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Abitibi Power & Paper Co., Ltd.—New Bonds-—
Holders of first mortgage 5% - gold bonds, series A, due 1953, are
being notified that under the plan of reorganization which became

of new first mortgage 5% bonds due 1965 for each $1,000 of old bonds.
- The new bonds are availauble in Canada and England at the. office of
Bank Farmers Trust Co. g X ok
New Temporary Share Certificates Ready—
Holders of certificates for the old 7% cumulative preferred shares,

j 6% cumulative. preferred shares and common shares may obtain tem-

borary share certificates for the relative number of the new shares

[ to which they are entitled under the pian of reorganization (including,
E subject to the conditions of the plan, fractional certificates when ap-
{ Dlicable in the case of old common shares) on surrender to the trans-

. Gross from railway.._. $1,241,611

" Gross from raflway ..

t Net from railway-_._

 Net ry. oper. income...
~-V. 163, p. 2429,

fer agent, Montreal Trust Co., at 61. Yonge St. Toronto, or 511
Place d'Armes, Montreal, Canada, of the certificates for the old
shares accompanied by letters of transmittal, forms of which may be
" obtained at either of the said oifices of Monireal Trust Co.

It is not expected that definitive certificates for the new shares will
be ready before June 20, 1946. The company suggests that. except
* when necessary for purposes of transfer shareholders do not present

- their existing certificates for exchange until definitive certificates are
| - available. : ; ;

The plan of reorganization dated May 10, 1945, became effective on
April 15, 1946, and transfer books for the prior preferred shares, the
- preferred shares and the shares ri ng from the reorgani-
zation were opened at the commencement of'business on: May 1,.1946.
~—V.. 163, p. 2845, : :

- Agnew-Surpass Shoe Stores, Ltd.—Calls 7% Stock—'

- All of the shares of 7% 'cumulative convertible preference stock

have been called for redemption on July 1, next, at 110 and dividends.

‘ There were reported to be 8,357 shares outstanding on Dec.. 31, 1945,
which are convertible into common stock until June 30, 1946.—V. 162,
D. 1882, ‘ 3

v Alahama Gas Co.—Partial Redemption— i
" “There have been called ‘for ‘redemption on June 28, 1946, out of
unexpended moneys in the bond retirement and ‘property improvement

fund, $50,000 of iirst mortgage bonds, 4% % series due 1951, at 100%-

- and interest, Payment will be made at the New York Trust Co., suc-
cessor trustee,” 100 Broadway, New York, N, Y.—V. 161, p. 2325.

Aiabama Great Southern RR.—Earnings—

April— 1946 1945 1944

o $1,848,050 . $1,900,207
700,247 20,118
155,134 .- 192,251

1943
¢ $1,882,433
182,407 1,012,247

64,039

Net from railway......
Net ry. oper. ncome...
T Jan, 1-- =0
i 4,752,060
624,024
171,000

7,688,854 7,378,547
3,074,285, . 3,120,477
680,582 702,032 .

Aldens Inc.—Acquires Two Stores—
Robert W. Jackson, President, on May 27- announced the purchase

l by the corporation of ‘the two Windmiller retail stores on Chicago’s

l- . Increases. Quarterly

rthwest side.
?l:e stores. Th: Windmiller stores have been doing an annual sales

volume of approximately $2,500,000, it was said.

The purchase price was not disclosed, “No change is cqntemplated
in the personnel of the Windmiller stores, Mr. Jackson said.

Other Aldens retail stores are located in Decatur and Kankakee, Ill,
and Mason City, Ia. . '

Divideénd—Sales and’ Earnings—-

| Higher— ; :

E - per share on the common stock payable July 1,
i record June 7, 1946. - &

The directors on May. 28 declared a quarterly dividend of ‘30 cents

During the  past two years Aldens has been paying a 'quarterly

dividend of 15.cents, plus an additional 15 cents per share' at the

¢ end of each year.

Robert Jackson, President, said. that it is the

company's plan to continue the increased new dividend payment.

Mr. Jackson in a statement said, ‘‘The sales and earnings for the
first four months of 1946, based on the company’s unaudited figures,
are in excess of sales and earnings for the comparable period. of

1945.—~V. 163, p. 2845. i

4

Aluminum Co. of America—Builds New Mill—

To mect the growing postwar demand for aluminum sheet, this com-
peny  will build a new $30,000,000 rolling mill capable of producing
more' than ten million pounds. of sheet and plate a month, it was
announced on May 23 by Thomas D. Jolly, Vice-President and Chief
Engineer.

The new plant, which will be able to turn out wider aluminum -
sheet than any other rolling mill in the world, according to Mr,

 Jolly, will be Iccated near the heart of the Quad-Cities' district that
{ncludes he environs of Davenport, Ia., ~ Moline, East Moline and
Rock Island, Illinois. Rail distance to Chicago is about 165 miles,

SPECIALIST IN b /
FLORIDA & NEW JERSEY
Municipal Bonds

'MUNICIPAL DEPARTMENT

ALLEN & COMPANY

Established 1922

30 BROAD STREET " NEW YORK 4, N. Y.
Telephone: HAnover 2-2600 Bell Teletype: NY 1-513

%gitized for FRASER

p_v/_/fr_aser.stlouisfed.org'/'

York at the head office of the City

201,432 . °

7,327,438,
3,603,383
874,805

This increased”the Aldens retail chain to & total of *

1946, to holders on :

' Construction is scheduled to begin’ as soon ﬂs‘th‘e ‘project has been
approved by the Civilian Production - Administration, - and- completion
of the plan will require about 18 months, Mr.. Jolly said.—V. 163, p.
27 . ¢

Aluminum Co, of Canada; Lid.—Preferred Shares Of-

" fered—A syndicate of bankers headed by A. E. Ames &

¢

- General Corporation and Investment News
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Each share of this stock is ccnvertible, at the option of the holder
thereof, at any time prior to the close of business on June 18, 1946,
into 3%y shares of common stock. :

It is expected that holders of the 5% preferred stock will he able to

‘Teceive the redemption price therefore on or after June 24, 1946, upon

.. surrender of the certlftgates for said pre.erred stock.—V, 163, p. 646,

Co., Ltd., on:May 16 offered in the Canadian market

$15,000,000 4% cumulative redeemable sinking fund pre-

. ferred shares ($25.par) at $26.25 per share and dividend.

Other bankers making the offering included:

Wood, Gundy & Co. Ltd., The Dominion Securities Corp. Ltd., Royal

- Securities: Corp. Ltd,, Nesbitt, Thomson & Co., Ltd,, L. G. Beaubien &
. Co., Ltd., Greenshields & Co. Inc., W. C. Pittield & Co., Ltd., McLeod,

Young, Weir & Co., Ltd., Rene-T. Leclerc Inc.,

Cochran, Murray & Co.,
Ltd., Collier, Norris & Quinlan Ltd., Bairdner

& Co:. Ltd., Bell, Guoin~

lock & Co. Ltd., Mills, Spence & Co., Ltd., Savard, Hodgson & Co. Inc.;
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American Airlines, Inc. (& Sub.)—Earnings—
CONSOLIDATED 'STATEMENTS OF PROFIT AND LOSS FOR THE
; " THREE MONTHS ENDED MARCH 31, 1946, AND THE

THREE MONTHS ENDED MARCH 31, 1945
3 Months Ended Maich 31— 1946 194

5
Opernting'revenue_~Passenger e $10,613,374 . $7,786,773

Mail 848,182 1,559,922
~Express and freight 573,857 872,001

Other : 163,163 184,806
; $12,198,578 $10,403,504
12,158,242 7,900,219

691,067 362,635
$650,731 *$2,140,160

Total
Operating. expenses ;
Prov. for obsolescence and depreciation of prop-
erty and equipment

Net loss Sy )
Portion of estimated .expenses of transition to

peacetime operations representing -amount
. equivalent to Federal income- tax credit re-

sulting. - therefrom..

250,497
66,420

$967,648

63,272,

Loss béfore Federal i
Provision for Federal i taxes

Federal ‘income ' tax : credit resulting” from-" loss
for the period 3 :

*$2,077,377
82

520,000 ——ia

$447,648 *$1,252,377
13,391,981 10,106,544
231,101,708 157,487,378

Net 'loss

Revenue pa
*Profit.—V. 163, p. 2846.

American Light & Traction Co.

12 Months Ended March 3i—
Subsidiary operating: tompanies!
Total operating revenues . %

(& Subs.)—Earnings—s
3 1946 °. 1945

- $47,953,130 $49,079,340.
9,885,444
Operation

Mzintenance =

. State, local and misce.laneous Federal taxes.. .

-Dividend- requirements on preferred stock.

- General expenses :
:State, local and miscellaneous Federal taxes ...’

i Balance

taxes
Federal income and excess profits taxes

: Obpemt.ingl income.
Ol

$6,808,723
ther { (net) .

$8,004,957
200,408 . -

95,305 |

.- $7,009,131, $8,100,262
2,586,534, 3,933,944

$4,422,597 . $4,166,318
|

1,582,999 1,565,199

409,286 - 276,226

80,137 64,386

258,375 . 254,275

' $970,311

$835,201
85,136,629
804,486

Gross.income
Income dpductions

Balance
American ‘Light & Traction Co.:
Dividend income from other investments __:

Federal income taxes

Balance -,

$5,257,798
804,486

$4,453,312

‘Consolidated net income

$4,332,143

<1=—V. 162, p. 2810,

James Richardson & Sons, McTaggart, Hannai’ord. Birks & Gordon

Ltd., Midland Securities Ltd., Eastern Securities Co. Ltd., F. J. Brennan
& Co, Ltd., T. M, Bell & Co. Ltd., Mead & Co. Ltd., Kerrigan, MacTier
& Co. Ltd., Societe de Placements, Inc.,, Hamel, Fugere & Cie, Ltd.,
J. C. Boulet, Ltd., Clement, Guimont, Inc., Societe. Generale de Finance,
Inc., Lagueux & DesRochers Ltd., Oscar Dube & Cie Inc., Fraser,

.Operating ' revenue

Prov, for Fed, income and

Dingman & Co., R. A’ Daly Co. Ltd., Matthews & Co., Anderson & =

“, Co., Fry & Co., W, C. Harris & Co. Ltd,, Harrison & Co. Ltd., Burns

Bros. & Denton Ltd., Brawley, Cathers & Co., La- Corporation 'de <

Prets de Quebec, J. E. Laflamme, Ltd. and. Bartlett, Cayley and Co.
Ltd.—V, 163, p. 27117, i

American Investment Co. of Illinois—Calls Stock— "

The company. has called for redemption on- June 28, 1946, all of "

the ‘outstanding shares of 5% cumulative convertible preferreed stock, -

$50 par value, abt par and dividends. Payment will' be made at the
St. Louis Union Trust Co., 323 North Broadway, St. Louis, Mo.

. Treasury . Bonds,

(& Subs.)—-Eérns.

American-Hawaliian: Steamship : Co.
i 1945

3 Months Ended March 31— ° "

1
$1,256,806
0,167,085

$489,751
169,741

*Operating expenses

Gross' profit
Income from ‘investments, less amortization

" Total profit $659,492

235,500

excess profits taxes.

Net_profit

$423,992
Earned :surplus, Jan, 1

7,041,519

$277,53%
7,148,928

——
$7,426,459
: 315,000 . 315,000,
+ Earned surplus, March 31_.. . _. .. SRR LT 150510, $7,111:459
*Including ‘depreciation of $25,447 In 1946: and $40,857 in 1945,
CONSOLIDATED BALANCE SHEET, MARCH 31, 1946

ASSETS—Cash' in ‘banks’ and on hand, $5,873,555; United Statés
at cost,  8$2,800,000; accounts receivable, United

Total surplus .

87,465,611
Dividends - paid.

States Government," $1,322,570; miscellaneous accounts receivable and

ELECTRONICS
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INDUSTRIALS
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Members New Yo::cos'::::;;m;)ealen Assoctation
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claims, $590,281; . inventory of merchandise _apd_ supplies, at -cost, v
$22,701; investments in stocks of other companies, at or'below - cost,

$2,990,189; deposit with U. S, Maritime Commission on proposal- for
purchase of snares of capital stouk o american -Prcsident Lines, Ltd,,
$250,000; estimated refund of Federal taxes for prior.years under
carry-back provisions of Internal Revenue Code, $26,128; mixed claims.
awards aggregating ' $2,442,122," less . reserve, -$1; assets allocated. to
insurance fund, $1,150,000; vessel replacement fund :assets, deposited
in .banks to the credit of U. 8. Maritime Commission and American-
- Hawaiilan Steamship Co., joint account, $12,637,828; cost -less. depre-
ciation of vessel renuis't'oned as ta title: for wiiich compensation. is
owing by the United States Government; $2,834; capital assets (net),
$212,178, - UNEXP.Ted: . Msurallue Bl Vvt ugcerred  items, $45,‘039;
total, $27,623,304, g F ; & 3 3 !

i LIABILITIES—Accounts payable and accrued Mabilities,” $1,038,399;
advances under- agency arrangements, $738,466; Federal income. and
~ excess. profits’ taxes, estimated, $931,228; reserve for contingencies,
$580,000; reserve for insurance, $1,150,000; reserve for vessel replace~
ients ' (excess of - complete’ or partial recoveries 'on’ ships- lost or
requisitioned as to. title over depreciated - cost), $12,134,700; capital.
stock: (par $10) . $4 200,000; earned ‘surplus, $7,150,511; total, $27,-
923,304—V. 162, p. 2385. :

American Seating Co.—Earnings—
Quarter Ended March 31—
Gross sales, less returns and allowances...—....

S .Cost "of sales ;
Selling -and administrative expenses
» Provision’ for: depreciation.....-.

1946 1945
$1,972,633" $3,725,685.
1,841,123 2,810,572
356,658
746,594

.. 67,914

$589,083
21,893 19,281

58249,857 . 8608,365
A 563
6,033

Net operating profit $271,750

Other income

. Total income g

5,630

Estimated prov. for-Federal income taxes
Proyision for contingencies

Net, income $$265,452

sLoss. tIncluding $385,000 in 1945 for excess profits tax, ' ;
NOTE—No provision' for »nossible tax refunds which may. result from
excess profits tax credit- carrybacks oy operating loss carrybacks have

. been included’ in income for 1948 veriod, since: their effect cannot bhe
.accurately. measured- until .the resuls for the full year are determined,

$123,562

In. the ¢vent that losses shcould continue, the amount of refund-ap-
‘i plicable to. the: quarter is: estimated -at $290,000. ¥ -

COMPARATIVE CONSOLIDATED. BALANCE SHEET, MARCH 31

151946 11945
$611,398 . $736,280
759,900
1,060,170
273,942
24,507
2,757,107
12,509,725
323,561

$8,320,314

U. 8. Government securitizs.....couliiiioni il
© Customer -accounts receivable; less reserve....

Claims arising under terminated war contracts..
. Other receivables ;

Inventories
- Land; bidgs:,; mach. equip.—less depr, res

‘Other assets

343,463

Total = 4
LIABILITIES—

- Notes payable

 Accounts payable

- Accrued -payrolls,

- tAccrued, taxes .. ;

Long-term- notes. payable iiiC loefodil Loy
- “Reserve for conti 1 ; :

$1,379,196
228,834
204,559
854,401

© $130,000

commissions,  etc

250,000
3,778,615
- Capital surplus 758,734
- Earned. surplus

Total . $8,320,314 $10,890,405

*Including '$202;052: t2x notes (ess Federal tax: lability of $115,048),
$1,-

“ fLess U. 8. Treasury tax notes, $115,048—March, 31, 1546, and.

002,040—Maroh. 31, 1945V, 162, p: 20370 Y

American Water Works & Electric Co., I.nc.——Odtp_uf%

Power output: of the electri¢ properties of this company for the week !

ended, May, 25, 1946, totaled 175.422,000  kwh., a decrease of 12,9%

under the output. of 86,548,000 kwh, ior the ¢orresponding week of

1945.—V. 163, p. 2846,

Ann Arbor RR.—Earnings—
April— 1946
i Gross from railway..._' - $489,872
“ Net: from railway . .2 " " 48,198
Net ry. oper. income_.. = = 2019
From Jan, 1— i ; 5
Gross from :railway..
Net from railway
Net ry, oper. income___ '
io==V. 163, D, 2431

1943
$562,872
216,111
116,874

1044
| $489,647.
115,590 "
54,711

1945
$529,676
137,362 -
..70483
2,001,393 1,917,219
/250,205
69,208

1,977,300 .
430291
213,806

1,935,853
1449,438¢

223,376 287,633

Artloom Corp.—Underwriting of ‘O.ffefing to: Stocke:

“ holders No: Contemplated— - . :

The stockholders on Julv 16 will vote ‘on a proposal to increase the
. #uthorized capital stock from 300,000 to 600,000 shares, no par value.
It i< pronrsed to. offer to present- stockholders at $10. a; share part
of the increased stock on a, basis of one-half share. of‘new stock for
‘each share ncw held, - The proceeds are to be used for working capi-:
tal and. expansion. ¥

No underwriting has been entered into and in. view of the success-
ful ‘offering in- 1944, the management does not anticipate entering
into any underwriting arrangement, X . 4 2

. In July, 1944, the stockholders: approved an' incréase  in the
mon -shares -from. 20,000 to 300,010 and ‘the. sale. of the additional
shares. to stockholders at $5.a. share, . The proceeds from: the sale:
of .the 100,000 shares were used to retire 4,100 shares of preferred
stock then outstanding.—V. 163, D, 2287. ;

Atlanta & West Point RR.—FEarnings— At
! April-- : 7 1946 1945 1944
Gross from railway, ... $316,273 " $438,478' ' $454,998
Net from railway._..... 7,214 130,743 174,418
Net ry.. oper income__. *173, #217,864 -.31,989

From Jan, 1— f
Gross. from: rajlway-_._.
Net from railway...__.. 71,194
Net ry. oper. income___ . 21,597

#*Deficit,—V. 163; p. 1718.

Atlantiec Coast: Line RR.—Earnings—
Period End. Apr. 30— 1946—Month—21945

1943
- $429,683

42,749
1,814,440

562,055
119,977

1,272,188 1,816,095 1,695,880
697,650 '780.463
124,828 -

Qperating expenses.._. 10,368,591

$1,445,031
800,000

9,513,681

Net .oper.. revenues._ $4,640,838

3,280,521
596,570
Net ry. .oper. incomé ‘. $245,024 $763,747 $606,736 $4,053,817

*Revised’ for comparative purposes to include r
of Atlanta Birmingham & Coast RR.—V. 163, p‘e%:;.ults of operati_on

$5,432,091 $20,368,175

400,007"

Common Stock—

Floyd B. Odlum, President of Atlas' Corp., on Ma .
that Atlas Coip. has entered into a contracb'with a gro%ﬁ) 322333053
Walter Hoving, pursuant to which- Mr.’ Hoying and his associates
imve purchased 25,000 shares of the common stock of Bonwit Teller,
ne, 3 't -

Mr. Hoving and his associates, said Mr. Odlum, expect to acquire
shortly the balance of Atlas’ holdings in this. stock, consisting of

Atlas Corp.—To Sell Holdings of Bonwitt Teller, Inc.

/Ry. Oper: expenses... . .

‘“Equipment; rents (net)..,

258,114 *

. Federal income  taxes.

$10,890,406

| ager;

1,020,000

2,416,065

' Bales, less returns, allowances anﬁ discfounts--
' ‘Selling, geneval. and administrative expens
~ Depreciation ;

{'Other ' income,

545,853

Cash in banks, on hand and in transit

- Merchandise  inventories : o

“ITotal other assets

m-

i -Accounts. payable—trade

/“Taxes- accrued . and.’ withheld—other.._._. ...
‘ Accounts rereivable——credit balances. i

199, +
A15 . ~Amounts withheld under payroll allotment plan

167,226 . Capital stock
"t . Earned “Surplus,

! 1946—4 Mos.—* 1905 . -
- Operating revenues. .. $11,813,622 $14,154,519 $45,840,853 $57,323,196 "

40,408,762 36,955,611
3,400,000, 14,035,983 -
1,425,355 2,278,375

Gross from railway.
.- Net from railway.

84,744 shares, If M, ﬁoﬂng's group. exe‘rcise their. ‘riéht to’ purchase

these additional shares, they will' have acquired apout 96'% of the
outstanding stock of the company.- R kel

Mr, Odlum stated' further that he has heen advised by Mr. Hoving
that - there will . be no ' change in management, pers.unel; or  policies
of Bonwit Teller.—V, 163, p. 1559, = -, § : e

Baltimore & Ohio RR.—Earnings— . - .
Period End, Apr, 30—/ 1946-—Month-—-1945 " 1946-—4 Mos.—1945

; R e U e B v
193,776,939, 125,422,921
91,075,615 92,436,115

8,792,263 .2,701,264. 32,986,806
3,924,381 6,456,234 15,356,934
11:700,740 894,447

83,566 145,680 . 578,155 -

13,669,913 - 4,021,462 15,227,572
434,140 - 341,269 - 1,474,227
13,235,773 . 4,362,731 13,753,345
87.614 59,101 - - 380,161

15,883 115,412
1,345,244 1,501,277

763,552 -
15,446,069,

Ry. oper. revenues 19,302,153 32,392,478

21,122,755 23,600,215

1,820,602
1,527,856
237,889

Net rev. from 1y. 6p.
*Ry. tax -accruals.
Jt.. facil, rents. (net).. 673,194
14.892,098
1,560,658

16,452,756

Net ' ry. oper.- incomé

Total income..
Mise, deductions...
Fxd. chgs. other

int. on funded. debt._
Fxd. int, on funded debt
Contingent - interest on

funded | debt

398,019
5,364,940,

491,112
5,198,706

801,072
2,085,869

3,054,209
112,950,674

Net, income:
*Include:” :
Excise tax acct. Railroad Retirement Act,
Tax acct. Railroad Unemployment Ins.  Act_ ...

1,820,519
1,680,480
8,700,207

2,015,782
1,767,765
Cr71,916

+Deficit: ; A

- Changes in Personnel Effective May 31— - :

John J. Ekin, Vice-President 'in charge of a¢counting ‘and 1relgi1t
claims, retired on May. 31, after' more than &1 years: of service with

- the B. & O, 'and, affiliated companies, and was succeeded by Walter
L. Price;"who was Comptroller of the company.. ‘' it 3

“ 34 dobs, due May. 31, 1957

i -Common stock (no . par) 2

2,064,580+
'.Gross. income

315,416

3,204,286
7,248,236 -

CAPITALIZATION—After giving effect to the:issue of supnlemehtnry
letters: patent making changes: i and increasing fhe share capital
capitalization is as follows: ) i AR i Vi ]
) Authorized

[
Outstandin,
" $175,000 H

.1-*$100,000. .}
. .$0,000 shs. 40,000 shs,
<-50,000 shs, 40,000 shs,

*Being the balance of $175,000 debentures originally fssued” in 193é
upon: the redemption of 2,019 ‘shares of 7% preferred stock cal'ed and
retired at 110.-and: acerued- dividend.
- ‘Listing

Class A. stock *(no. par).

of theze class A shares on Toronto Stock Exchange. hné' l;eeh

o granted subjpcb to/ filing of doeuments.—V. 157, p. 342,

(
.+ Bishop Oil Co.—Earnings— b
: Quarter Ended March 31— = ; <1945 4
$229,079: 856,746
*Net profit ) 5,035, 21,833

*After deducting 'all charges, including depletiun, depreciation, cost
. of abandoned: well and leaseholds, and estimated Fedseral income ‘taxes.
—V. 163, p: 1560 : ; i : i

1946

Bonwit Teller; Inc.—New Interests to Acquire Control
See_ Atlas Corp, above.—V. 162, p. 2011 :

. Borg-Warner Corp.—Co-registrar ‘Appointed—
.The Guaranty Trust Co. of New York has been appointed ¢
for.the 3%2% cumulative preferred: stock (see offering. in
2288),—V. 163, p, 2847.° i N

Boston Fund, Inc.—-Asset Value—

The company  reports total net assets of $24,346,957 on  Apri}l 30,
1946, equal to. $26.28 per share on  the 926,516 outstanding: shares.
. This: is; an: increase of 29.3%. from-the net asset value of $20.31 per
share on April. 30 of last year, when total net assets were $15,915,176

. and there weré 783,519 shares outstanding. - Fs § i
"0 The "April 30/ figures compare with ‘total net. assets of $22,378,607
at the: ciose of the fund’s fiscal year on -Jan. 31;°1946, equal to $25.21
per: share--on: 887,790, shares. . Duiing the- three ‘months - the ' number

John I, Barnes, Assistant Comptroller:in charge. of disbur: nts

.~ accounts, has been promoted to. Comptroller and: is succeeded: by C. E..
: Catt, now Auditor of disbursements. : ;

‘John L. Taylor, who has been assistant to- Auditor of disbukseménés.
suncceded. Mr. Catt'and his present position: was filled by Homer H.

i Strome; formerly Division Accountant at, Wheeling, W. Va.

o Jo W, Myers, -Assistant Comptroller, ‘retired at his own request éfﬁer

44 years of ‘service’ with. the B. & O,, and- was succeededs by W. L.
. "McGuigan, who:was ‘Tax Accouniant. :

H. B. Voorhees; Vice-President: and Exécutive Representative of the

. railroad. at Chicago. and’ President of the Baltimore & Ohio Chicago

Terminal RR, Co,,-retired on May. 31. . ¥ § i

Roy - B. White, President -of - the B.- & O.; was ‘recently elected
President of the B, & 0. C. T. and G. Murray Campbell, General
Freight Traffic ‘Manager of the B, & 0., was elected Vice-President:
and Executive Representative: of the B, & O, in Chicago, succeeding

~:Mr. Voorhees, ' . ?

The Chicago Terminal region of the  Baltimore & Ohio ‘has been
established ‘at Chicago, and W. C, Baker, General Superintendent of
transportation, at Baltimore,  has: been ' appointed -its General Man-
The region. consists of the B, & 0. C. T, and the B, & O. proper
west of - Pine Junction, Iil, L. E. Thornton has been: appointed Su-
perintendent .of the B.: & O, C. T, succeeding W. R..Galloway, Jr.,
who has been appointed Assistant General Superintendent of transpor-
tation of the B. & O., with headquarters in Baltimore.

Other officials  of the B. ‘& O., whose jurisdiction has been  ex-
tended. over: the Baltimore ‘& Ohio Chicago  Terminal  RR. Co.,  ar¢
:C.i W, Van Horn, Vice-President' in charge of operation and mainte-

nance; E, H. Burgess, Vice-President and General Counsel; Walter L. -

Price, Vice-President. in. charge of accounting, and freight claims, ef-

- fective June ' 1. ; :
. William. A; ;Hall, has.been appointed Assistant Secretary and Assist- -

ant’ Treasurer of the B, & O, .C, T. to succeed H. H, Hall, who retirtd
on June 1—V, 163, p, 2719. ; i W

Bankers Securities Corp.—To Sell YControl of Richard
Store Co.—See City Stores Co, below.—V. 163, p. 2574.

‘Belding Heminway C0.—Earnings— :
. Quarter Ended March 31— s 1. 1946 - 1945
Cost of salés, exclusive of depreciation_.__ 2,809,019
Lo 380,750
" 22,004

sf)m\r‘ot
+. 25,375
$285,656

"o1
108,500
$177,135

COMPARATIVE BALANCE SHEET .-
Ly : - Mar. 31,46
$349,421
©2,094,716
1,199,609 -

it 60
1,415,857
-~ 58,760 -
309,839

707,331 -
168,118
e

377,037
121,422

- $313149
1 22,026

= Oneratiny inrofit

Total ‘lncome
Other charges and deductions
Prov. for Fed. income and excess profits taxes.

BBl
 $335,175
555,80

Net. profit: $115,367

ASSETS—

+ 2,082,421
978,714

1,382
1,416,164

48,750
160;125
711,936

U. 8. Govt; securities at cost, plus accrued: int,
Accounts receivable - (net)
Miscellaneous accounts. receivahle..

Investment in and advances to. affiliated cos.:
(0% oWNEd—o(OWEL DUK SP00L LY. ) e

Total fixed assets (less reserve)
Total -deferred. charges. 4
Goodwill s

Total
LIABILITIES—'

$6,304,402" $6,241,844
$413,748 . §332,104
121,583
123,467
83,768,

Accrued expenses, wages, etc
Accrued Fed: ino. and excess profits taxes (net) §37,053
03,25

16,304

2,494
:'6,203
100,000
1,548,119
1,341,002

for-empl war honds ;
Miscellaneous . current  liabilities.
Reserve, for: contingenci

Capital surplus

2,558,477
R SN ARR AT O

Total $6,304,402

¥, 163, p.1022..- -

$6,241,844

. Bessemer & Lake Erie RR.—Earnings— ;
APril-Lin® 1 E e 1946 1945 " 1944
Gross. from railway.... . $430,408 $1,702,198° $1,676,375
Net from railway._ ,#543,697 . 403,453 391.9%0
Net ry. oper, income.-_. " ~*463,989 515!718 470,646

From Jan, 1—

1043
$1,041,517
#202.709

1-3.981.314
#918,101
437,229

2,239,208
*1,251,556
Net ry. oper. income:x_.. - “3986,983

*Deficit.—V. 163, p. 2432, ; v
Biltmore Hats, Ltd.—Stock Sold;-—Mills, Spence & Cd.,

4,427,752
463,366
428,638

4,380,845
#442,479
257,884

i Ltd. and Cochran, Murray & Co., Ltd., recently sold. in

the Canadian market at $21.50. per share 40,000 class A

shares (no par). The issue does not represent new fi-
nancing, - : : 3

Transfer Agent ard Registrar: Toronto General Trusts Corp., To=.
- ronto, Montreal and Winnipeg, - i ANy ¢ i

2 lodges,

$3,472,055 " $4,3C0,556
3,588,948

608 .
214,200

Dec. 31,'45
. $678,770

163,582.
1

85,929 ¢

2,463,282 "

*126,796"

wof shareholders increased from 5,593 to a new. high total of 5,916. .-
The statement’ of ‘changes in net ‘assets. for' the three months ended

April 30,1946, shows a net profit of $1,114,915; from. sales of securi-
. ties, computed: on: the basis of average cost. There is no. provision: for
-« Federal: income tax as the: fund has become a: regulated investment
‘¢ .company as- defined in: the Internal Revenue. Code and. the report
. states that it: intends to. distribute-all of its.taxable income .during
< the year ended Jan. 31, 1947..- ' 2

In his quarterly report to shareholders, O. Kelley Anderson, Pres-
ident of the fund, calls attention to. a trend toward wider acceptance
by professional investors of the type of management services provided
by investment -companies; - 0 3 ¥

- '“During recent months,” he states, “more. and more institutions and
/. fiductiaries have invested in shares of the fund.  For example, during

the first. four months of: 1946 some 11,600 shares were purchased by

investors: of ‘ this type, including such institutional :investors. as . col~

leges, churches; charities, hospitals, ‘insurance companies, associations,
This total of 11,600 shares compares with a . total of /14,880

for the ‘entire year: 1945."% ; i £

The report ‘also. notes, thaf, in continuing the policy outlined in the
last annual report, the patterns of diversification of the fund’s invest-

. ments was maintained during the quarter at approximately the same
percentages. ~As’ of  April- 30, the portion: of “assets represented. by
common stocks ‘stood ‘at 76% of the total and the ‘portion represented
by bonds, preferred stocks:and cash amounted to 24%. :

" New ' additions . to " the ! portfolio ' during: the three months ended
.. April 30, 1946, included 'purchases: of ‘blocks of $100,000: face. value
.'each of bonds of Consumers. Power Co., New. York Power. & Light,

Pacific Telephone & Telegraph, Southwestern Be!l: Telephone and Vir-
+ ginian. Railway. ' Common ' stocks ‘added .to. the portfolio. included

Aluminum. Co. of ‘American, General-Mills, Procter &' Gamble. and

Union« Pacific Railroad. Preferred stock of American Power & Light
‘i constituted -the. only other:new, purchase. g A

Eliminations from. the portfolio during the-quarter -included Union

Pacuie’ 58, 1490 and comumon: stocks of 'Ailied Stores, Chase, National
. Bank, Continental Oil, Crane Company, Dow Chemical, E, I.'duPont
:deNemours, Guaranty Trust Co.,” National City Bank, J. J. Newberry,
" Bocony-Vacuum. Oil and: Sperry Corp.—V. 162, p. 2812, 5 : 4

Boston & Maine RR.—April Earnings— -
Perior End. Apr, 30—, 1946—Month-—-1945 1946-~4 Mos.—1945

 Operating - revenues.___  $6,213,658  $7,472,622 $25,430,569. $28,776,905|

Operating - expenses.... . 5254,191 . 5,330,978 21’708'274. 22,240,312

$959,467 1 $2,141,644 ' '$3,722,295 '
490,084 /. 874,409 1,923,907

©296,980 334,205 ;- 1,153,002
18,564 26,572 81,179

8153,839.  $906,368  $564,207 -
+122,329 84,122 450,268

$276,168 . $990,49C  $1,014,475  $2
323,074, 340,659 1,317,112 !

9$46,906 - $649,831 waoz,esv’

g Neks
Paxes i duis
Equip.;
Joint. “facil: rents' (Dr)

Net income

Other

Gross income. ..
~ Rentals, int., etc.-

Ty, Oper,
income.

. Net 1ncomp*_--;?____ ;
#Deficit.~V, 163, p. 2432.

. Bridgeport, Brass Co.—Partial Redemption— S
The directors on’ May 27 authorized the ‘call for redemption of 170
shares of the 5% % ~cumulative preferred: stock to meet sinking fund
- requirements ‘on  June- 30, 11946, . The call. will. be made from stock-
“holders :of record: as. of the close of business on May 27, 1946, ;
Payment of the redemption price of $110 per share and unpaid

" and accrued dividends to. June 30, 1946, for: the shares called- for

redemption will ‘be made ‘on- and. after June- 30, 1946, at the New
York ‘Trust Co,, redemption agent, 100 Broadway. B -
Holders .of shares of the stock which will be called for redemption
may at any time pricr to the close of business on June 25,'1946,
convert ‘such shares into shares of common stock: on the: terms and
“conditions set rorth in. the resolutions: authorizing the.5% % cumula=
tive preferred stock; but. this right of conversion will cease at the
clese of business on:'June 25, 1946, -with' respect to  the'shares called
«-for redemption, The conversion rate at present is-five shares of com-|
“mon stock -for each share of preferred stock. . £ >
The stock 18 convertible and the conversion: privilege expires Oct.
1,71946,—V, 163; .- 2288, e . .

(E. L.) Bruce Co.-—Refinancing Plan Approved— - "
The ‘stockholders on-May 27 approved a refinancing plan which
lowers the average rate ‘of dividends' paid on . the preferred  stock
and: increases the company's capitalization. '
' The 10,056 shares: of 7% cumulative preferred stock. and 2,545
shares of 3% % cumulative preferred stock. will be redeemed at 110
and: 100, -respectivelly, and replaced: by a newissue of 19,000  shares
of 3%% cumulative preferred stock, all. of which: is being- purchased
by Shell Pension Trust- and:- Shell Provident Fund. Of the proceeds
“from ‘the’ sale,. approximately $1,400,000. will:be used to redeem the
7% and 3% % preferred stock and. the balance will be added to the
capital of the company. ! ; -

Substantially all of such. additional capital will be used for addi-
tional plant facilities consisting of new buildings and “machinery
for the chemical division in Memphis, the installation of new boil-
ers at the Little Rock and Nashville plants, the erection of sawmill
facilities to supply 'umber to. the tinishing plants, the installation of
new machinery and labor saving eauipment af, various plant locations,
and the purchase of new cars and trucks for the operations of the
company.—V, 163, p. 1419. & X

Bulova Wateh Co.—Increases Quarterly Dividend and
Declares Extra— - : ) L

The directors on May 28 declared a quarterly dividend of 50 ‘cents
per share on the common stock (increased from 37% cents), and an
extra. dividend of 5G cents per share, payable on July 1, 1946, to
holders of record June 17, 1946,—V, 163, D. 1560. 4
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Burlington-Rock Island RR.~—Earnings—
April— 1946 1945 1944 '~
Gross  from: railwayc...--$£249,429. ' '$278,821 ' 199,956
Net from" rallway...... 70 170,375 116,253 <8792L
' Net_ry: oper., income... 25,954 71,439 1 22,793
From Jan: 1— "
Gross from vallway_ ...
Net from railway.
Net ry. oper. income,
© -V, 163; p. 2438,

1943
$283,410
116,830
73,678 -

965,841
360,074
212,471

962,097 864,204
355,012 . 316,362
178,752 < 180,796

1,036,801
299,793
. .100,159:

¢ S 3 ! . ‘. i Loy '. Y i

‘Bush Manufacturing Co.—Initial Dividend—' . = '
! The directors on May 23 declared wn ‘imitial dividend of 28Y cents-
on. the 4% % ' cumulative convertible - prior: preferred- stock,  $25 par
' value, payable July 1:to holders of record June 14.—V, 163, p. 7788.

> Bush Terminal Buildings Co.—Partial Redemption—
* +'There ‘have been called for redemption. on July 1, rext, ‘at 105 and
interest, through' operations of the sinking fund,’ $298,000 of; first
mortgage sinking fund go.d bonds, due April 1; 1960. Payment will be
made at the Irving Trust Co.,.trustee,; One Wail St, New York, N. Y.
«—V. 163, p. 2283. 7 7

- California Electric Power Co. (& Subs.)-—Earnings—-

; C oot (Mexican ‘Subsidiaries Not Consolidated)

. Period End. Mar. 31~ " ~1946—3 Mos.—1945 1946-—12 Mos~—1945
Total ‘oper, revenues... = $1,358,432  $1,760,995 = $7,285934 $6,617.08.2<
“Total oper. tev. deducts. 71,255,712, 11,147,031 . 4,591,506 . 4,087,660

$602,720 . $613,964 ' $2,694,428 ' $2,529,422 ;
271,032 52,421 14,992 - ./ 20,207

Gross income. $603,752 1 $316,397 ° $2,709,420" $2,549,629..
“Total income deducts.. » 139,238 146,890 568,202 642,828
Prov. for Fed: taxes on v : !

“income - (inel. - excess. -

<profits tax).

| I Net " oper. 'revenues..
qther income (nef).... =

|

741,701 650,262 -

141,550 166,655
© 81,399,517

$322,964 1 $302,846

#Net income

. =V. 163, p, 2720.

i Caterpillar Tractor Co.
LMonth of—. .- .
Bales
;- Profit TR v i <0 423,393 503,680
i The above profit ‘includes a recovery of a portion of ‘the excess
profits tax provided in the 'year 1944, The amount of this' recovery
" has been computed-in aceordance ‘with the ‘‘earryback’ provisions of
the, Internal Revenue Code, 'which provide for a reduction.of ‘the
earlier years! ‘high taxes when current operations- result in & loss
or when: profit “is abnormally: low.: These provisions recognize that |
- excess profits taxes: previously: computed for the war  years were: in
“effect preliminary estimates of the tax liability for the war. period
and the post-war year of reconversion and. that final determination
of excess -profits taxes ‘can, only be made as the results of 1946
operations are
P 2849;

(& Sub)—Earnings—
Sy aily . Apr.’46 - -Mar.'46

Celanese Corporation of Americapf-Earnings—-f
: ; (Including Domestic Subsidiary Companies)
: 3 Months Ended March 21« 1946

a , CERAGIVEAS SRl AB g v
“d3ross incomie from oper: before depr. $10,295,824 §10,915,754
Helling,’ gen. And admin. expenses__ ' 2,726,520 . 2,899,618

.$7,569,233 ' $8,016,135-
O 180,228 7 313,377

~Total income before: depreciation *$7,749,461 ' $8,329,512
Depreciation o o bis ioioaly Lix. 71,694,923 = 71,681,280
~.Interest. on debentures. 300,000 1.~ 300,000
.Amort. of debt.. discount, a it 4
52,424/ 52,424

- 1945
$,077,415
2,915,175 "

'$6,802,240

136,064

$6,938,305
1;136,235
300,028

70,954

Net oper. profit bef:. deprec. ...
ther. i el ;

'

\premium.

7 and “expense.

for Fed-

:Nét income before prov.
. €ral taxes on income,
Prov. for Federal taxes on incom

$5,431,086 ¢
3,462,500

$1,968,586

185,802,114 - $6,295,808
..2,368,000 - 2,565,477

$3,730,330

i< "Net income ... . $3,434,014
< shares. 5 ;. .2,205,643, 2,205,643
Earned per:share.i...... ARG Eangy $1.21 . $1.34 . 7.80.81
" o#Including operations of-former Tubize Rayon Corp. from date of *
merger, -Feb. 8; ] ¢

. Corp, from Jan. 1, 1946 (pro forma)—V. 163, p. 2721, 2 i

"“" Central of Georgia Ry.—FEarnings— . <. i

.. April— sy 046 11945 00 1944 1047
Gross. from  railway__ . $2,735,706 -$3,340,455 = 82,998,533 $3,317,304
Net from railway.. 197,445 -+ 665,015 - 721,901 1,785,172
Net ry. oper.dneome.. .70 327 -.--371,210 /385,884 1 918,051

[/ From Jan: 1— WSS
Gross: from railway_. .
Net from ‘railway._
Net ry. oper. income___
~V,"163, p. 2432,

12,750,418 12,278,033 -
3592.323 484,237
. 1761356 3,208,407

110,999,747 13,508,325
779,802 :'. 3,108,186
475670 1792,644

. Central Investment Corp.—Votes Change in Stock—
|- At' the " adjourred ' annual meeting held on ' April 30, 1946, the ‘
| “stockholders approved--an amendment, to the Articles of Incorporation

to reduce the par valite and increase the number of shares of stock
' 80 that the ‘authorized capital-of" $6,000,000 which has been repre-
| sented by’ 60.000 thares of the par value of $10¢.00 each will now: be ',
|« divided into 300.000 shares 'of the par. value of $20 edch. 2 47
| * . The corporation ‘on’ May 22 announced: that it ‘anticipates ‘that it '

will require sbout 60 days to lete: the Py &Y i3 for
f - ispuance of :the new stock . on the busis of five sharesvyfoy one share '
|/ of the present stock.—V. 163, p. 2002, © . ;

2 sy o

. -Central Lopisiana Electric Co., Inc. (& Subs.)—Earns, |

“Period Ended” March 31— 11946—3 Mos.~1945 ' 112 Mos. '45

i ‘Total operating revenues..._...c... . $436,413 ' $432,169 - $2.084 =45

| Total operating revenue. deductions
[ ety AEh e

818,639

o 2,030

T 21570 $223718  $278.010

716,352 ©76,619 (A P & 22
$12,450

6, :

$8,956 824,181
e i e L
86262 0 $3,308 $229,096

i ‘CONSQLIDATED BALANCE SHEET,  MARCH 31, 194%

| -ASSETS—Capital assets, $4,166,878; miscellaneous stocks and bonds,

$337; total investments and other assets, $337; total current and ace

| «crucd assets,"8584,080; total deferved debits, $28,646; total; $4,779,941.

$19,735 -
2,642

\ - ‘Operating income .. goarnnq

Other income _......

-

! Gross income . ; .
Total 'iricome ‘deductions '=... oL
Prov. for Fed, & Btate inc. taxes..

; Balance 'to surplus

1961, $570,000;  contract payable,. $9,000;. total current ‘and-acerned
liabilfties, $285,575; total deferred. credits, $19,660; total res-rves. 1.2
! 1234,873; eapital stock- ($10-par), $800,000; capital surpl~~ "$1,440,643;
| earned surplus, $420,097; total, $4,779,941.~-V, 163, p. 1857. ;

| Central Maine Power C0.—54.5% of Stock Exrbhansrd
. 1t is anvounced that 54.5% of all outstanding preferred stock which

was colled for redemption was exchanged for shares of the new issve ;
of 3.50% preferred stock before the May 20 -deadline, . This exchange

‘Net ry. oper. income. ..

$1,256,539

" $9,857,201 $12,486,893

o Interést on sinking fund debenture

combined: with the results of the wan years.—V. 163,

1,579,448 "

1946, - tIncluding ‘opérations of former Tubize Rayon . '

. Provifor Fed: and State int. taxes

417,173 412,433 . 1,818,487 i

; ‘12"8-5% ."’In' %« Company: ot . Chicaao, - INinets,

. foeether: with interest at 2% ©Per. annum -on the' principal balance !
e reynainlng,,xmm month e menth unpsaid. R0 i k

LIABILITIES—First ‘mortgage 3% % - -bonds, series: A, due Jan::l; 3

"lim}uded‘prev-deten'nined amounts ‘in cash in- addition to new shares.

The_remaining uréxchanged preferred’ stock will be redeemed for casi

on July 1, 1946 (see V. 163, p.2721).~V. 163, p.. 2848,

- Central Ohio Light & Power Co.~——Earnings—
'Périod End March 31— 7' 1948—3 Mos.~-1945

fotal opér, revenues 1 $664,864
Purchasecd ‘power. :o_: 98,002
Operating  expenses, . ‘244,139
Maintenance 2 28,110

49,354
44,225

- '$200,971
1,522

$202,404
42,757
63,014

$95,822
20,958

$74,864

12 Mos. '46
$647,040  $2,442,852 ;
105,087 '*" '390,630
236,920 629,967
30,839 ' 145,540 ..

48,030 " 105,311
(43,593 168,089

$182,586
915

" Operating income .

$613,312
Other Ancome .. ; :

5,308

$618.619 '
172,567
139,565

$308,485
83,832

$222,653 .

"’Gruss h;wme ps
Total income ‘dedu

$183,501°;
5 43,455
Prov. for.Fed, inc. taxes

29,059 |

$110,986
20,958

$90,028

! Net “income

. Balance avail, fdr 6om.’ shares.
~—V. 163, p. 2289. g

' Central Vermont Ry.—Earnings—
April— 3 1948 1945
Gross irom. railway.. .. " $585,347 . $639,163"
Net from'raflway._ 744,838 11,078
*146,266 200,271

1943 -
8727,583

215,378

116,904

1944
$669,563"
108,817

7,895

' From Jan. 1— -
Gross from: raflway.__ .
Net from railway__Z_ __ :
Net, ry. oper; income_..

(*Deficit.—V. 163, p. 2289.

2,808,752
(81587 ¢
320,838

2,921,313
615,572
226,160

T 2,515,008 - 2,753,185
L #13,560 . 269,728
[ *47,874

- i Certain-teed Products Corp.—Earnings— '
(Including WheLy Owned Subsidiary Companies) "
3 Morths Ended March 31— i 2 g 1945

Sales (iess freight, discounts and allowances).  $7,950,685 $5,561,147
Cosi ‘of"goods sold, selling, admin., ete., exps...: 6,441,832 4,83),130 -
Depreciation (bldgs., ‘machinery-and equip:) 147,592 " 161,852
Deb.etion (gypsum: and gyvsite -deposits) oo - 5,580 ‘3,298

' y . $556,866

aig2l
$638,687

. 40,297
66,833

R §
-Operating: profi
Other income/

$1,366,630
*:Dr3,262

281,363,263
16,020
£33,687

531,000
40,592

[Total income '
Other’ deductions

Frov. for-inc..and exc. profits taxes -
7 «United States ..

‘Canatian . :
Approp. to: re..etvc,' for centingencies

268,200 .
39,264
10,000

$212,003 ©
15013

iBalance fransferted.to earned surplus. 2
Farned ver-commaon share,
~=V,' 163, . IBST G

. Charleston & Western Carolina Ry.—Earnings—
April— 5 1948 ¢ 1945 1944 1943 i
Gross from railway__. .- $288,498  $352,618 ° $385.895 ' $388,911
Net  fromi-railway .o .. - 7,072 - 84,783 " - 136,182 178,680
Net ry. oper. income.... - #181771 40,223 12,725 106,656 '
From Jan. J—onn b ; il
Gross ‘from-railway 2.
Neb from' railwayi. 1,691 °
Net ry. oper. income.._. ¥93,720.
#Deficit V. 163, . ‘243‘3., :

Chesapeake & Ohio Ry.—New Compiroller— . =

Oliver M. Hepler, ' Assistant  Comptroller . at ( Richmond, Va.; has
been ' elected Comptroller, .with ‘headquarters. at Cleveland, to ’suc=
ceed J. Ered . Andrews, who' assumes: the duties of.Auditer for the -
company ’at,Richmond.—V. 163, 'p. 2849. PR e

999

8741
$0.45,

1,491,074 |
660,780
{4391'361

1,565.949
“ 562,868
© 293,356

1,463,023
~'495.800
193,520

1,194,282

“Chicago Milwaukee St. Paul & Pacific RR.—Earnings -
ATl < A LT R LT T SR LYY 1943
i ~ $14,854,44 543,970 §17,052,927 $17,703,182
12:729;948, - 4,248;312 . 4,642.166 .1'7,039,929 .
840,860 2,314,048 ' 2,522,834 .. 5,326,117 .

6§18,

“From Jan. 1-— 5
' Gross {rom railway. * 64,412,097 ' 74,138,392 771,859,138 ' 68.912,680
‘Net' from Tailway._.. . 7,215,619::20,417,156 ' 22,198,186 28,552,171
Net ry. oper: income._ 5,212,250 '9;838,753 ' 10,139,758 18,899,829
Vi1 6300, S22, 7 R b B b ’ I

Chicago & Southern Air-Lines, Inc—Annual Report-—
" Cglendar Years—. 184600 101944 111943
Revenue miles flown - 5,279,336 2,882,381 2,179,472
Operatirg revenue: N i T
Passenger aud excess baggage...  $4,376,775 $2,545,016 $1,864,999
Mail - AT ey S0 27,2380 775.281,808 ) ¢ 301,823
Express 169,396 +107,245 "1 196,665 1
Other » 25,413 '- 12,643 11,055

4,848,822 $2,946,712 " $2,274,541
4,562,478’ 7 2:755,102 2243 673
$286,344 - $191,520 " * $30,863

14,847 T 50,253 201,632
Total’ °$291,191 . ‘$241,813  $232,501
O'ber-deductions. L ,169
122,300, . 101,053 .. . 85.276

Total opefa&ing revenue...
Operating expenses.. ...

Income from ‘operations. = [ ..
Other income, incl, fees.and profits
ori: Government contracts

. Net ' ine. for period, before res. . - $168,891 $140,750 $128,055
Cash - dividends., . .. .7 T 277,476 36,461 /- 122,666
¢ Financing -6f ithe . purchase and cbnversion ‘cost ‘of “four DT-4 air- -
planes, together with the- cost. of spare parts and eround equipment
necessary:. for’ the “adaption ‘trorram, was aecomplished ‘through -a
‘ehmttel ‘mortgage Toan ‘onv'the ‘company’s fleet of 16 airplemes;
SIS Jloan was - ebtained-~frem - the - American National, Bank- and
and: two . associated - bank
dated Feb.: 15, 1946, ‘and is' in’ the amount ‘of $2,000,000.“ It ‘is
for.a irrm.of two-pears and is repayable in-twenty equal instal'msnts,

; s BALANCE SHEET, DEC. 31, 1945
ASSETS—-Cach, $322,528; U. 8. Govt. securities, at cost, '$368,821;

=reteivables-from i~ Air. lines, ‘customers, ‘agencies, ete, $342,567; U. S.

Govt., $38,127; otficers and ‘emplovees, $13,491; materials -and sup-
«plies; - at. average .cost,' €8071%; - prepayments, $117,012; . elaims . for
refund of prior years':Fedeval income taxes; $40,434; receivab'e from
salei-0f stoek ‘purchase warrants, $42,000; misceLaneous assets and
deferrad . charges; - $14.085; “cpersting'" property - and ‘ecutpment (after
anprecintion reserves of $1,088,829),. $1.449,530;. franchises.-and good~

;. wi'l, $1: total, $3,329,315.

L LIABILITIES—N-~tes ‘paiobe’ to bank,’ §4C0,000; wecounts paya*le
ond- accrued loh Lgior - am01 087 Yghitity' for perremere s of - aireraft
from . U. 8.-Govt. . €708.000; traffic balances and devncits payab’e,
$224,295; .accrued Fedorel ard State income taxes, $151,414; unearned
trplamentiatine  warndeorm S RTOT HA: ponifa) sFasle pivkedanmdin 310 021

shares‘ of no par value,' $1,599,125; stock purchase wg;rants [or.fu,()()o

»\cavble to bonds redeemed during the year.—V. 162, p; 3189.

| 'Total cperating’ revenues.
. Blectrfc power production

.. 'Taxes, cther than income taxes..

J Provision for postwar adjustments._.

- Sales. & oper. rev.(net)

7 'Depl,, deprec.; and Te-

- -Amorf.. of emerg.. facil.

197

>"Other interest

© Gross from -rei'way.

{ Net ry. oper. in~ome___
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shares of ‘capital stock, $42,000; earned surplus since: May 23,..1938,.
$295,6172; - total, $3,329,315.—V, 163, p. 897. Lo

 Cincinnati Gas & Electric Co. (& Subs.)—Earnings—-

*Period End. Mar. 31— ' -1946—3 :Mos.-—1945 - 1946—12 Mos.—1945
Gross revenues $10,489,145 $10,577,465 $36,757,853 $38,721,989
Operdtion and meint... 5,816,685 ' 5,947,717 21,589,610 21,430,528
Prov. for depreciation... + 913,407 907,967 . 3,147,272 - 3,673,444

Taxes, cther than Fed- .

“ieral income : 733,130 745,996 . 2,846,252 . 2,883,895

Federal' ineome  taxes.. 780,960 * 1,727,894 . 1;967,897
SRR 320,330 €2,050 3,107,310

Fed. -exc, profits tax.__.
$2,103,276 $1,874,453
S 628\ L 141302
192,100,004  $1,888,736
389,773

$1,774,799  $1,498,963
270,000 500000 2,000,000

*$1,604,799 ' $998,963 $2,936,934 $2,191,764

“The special charge is equivalent to a non-recurring tax credit re-
sulting from the’ deauction from taxable net income of call prefiums,
duplicate interest and:unamortized"debt discount and expense appli-

$7,384,772
49,289

“Net' oper, revenue

$5,658,911
Other: income oi_

. 88,455
85,747,366
1,555,602
$4,191764

.Gross inconie
Special ‘charge ...
Irgc. & “other 'fxd.

$7,434,062
31,491,274
71,465,853

$4,476,934
© 1,540,000

o

:Cincinnati New Orleans & Texas Pacific Ry.—Earns,
April-— " 1545 1944 1943
Gro.s from railway.... 79,040 . $3,375,125 $3,014,940
Nev from: railway _._ .., 1,063,742 ' 1,490,173 . 1,437,240 -
Net 1y. oper. income.... 339,870 " 434,177 298,673
From: Jan, L-2'i 1 § ; :
Gross  from . railway._. .
Net ‘from- railway. i
. ‘oper;: income..

==V 1163, P 2433¢. bk

1946

1 $2,319,474 $2,0
532,108
275,309

9,188,344 11,832,303 712,749,233
1,688,502 '4,240,744 " 5.398,413
1,038,560 1,530,501 1,724,486

112,045,600
5,913,659
1,854,122

it

: Cineinnati Union Terminal Co.—Partial Redemptions

“There: have been: dyawn 'by lat for redemption - ofi" Aug. ‘1, 1946,
out; of moneys 'in the sinking' fund; $41,000 -of ' first mortgage 3% %
bonds, . series E.due; Feb. .1, .1969, &t 111 and . interest--and - $120,000¢
of first morigage 2% 7% bonds, series G due Aug. 1, 1674, at 102 e-and
interest.” Payment. will be ‘made at the office of J. P. Morgan &:.Co.,
}%gorporatcdp ginking -fund trustee, 23 Wall Bt., New York, N, Y~V. -

3P 2639

City Stores Co.—Proposed Acquisition— e
The directors announced on May 31 that, subject to clearance by
the Securities..and' Exchange. Commission, - the company - will adjuire
100%: of ‘the capital" stock. of Richard ' Store Co., which- operates a
leading department’ store in Miami, Fla. ; K5 .
The Richard Store, now owned 95.22% by Bankers Securities corp.,
occupies & seven-story building’ with'mezzanine ‘and basement in- the
principat shopping “district of ‘the city. = The store reported net'sales
of' ‘more’ than' $4,600,000 ' for ‘the year ended July 31, 1945, and’ net
profit: before taxes for the ‘period of' $526,684. " -
The stockholders of the Richard Store. Co. will receive,  in 'exchange
for each of their shares of common stock, €ight shares of comimon
stock of ‘City Stores Co, "~ 3 b5 2 : ;
. ‘The acquisition  has  already been approved by ' the directors: of
Bankers: Securities Corp.,;City Stores Co. and Richard Store Co and
by local minority stockholders .of ‘the Jatter company.—V, 163, p-i2576. -

~.Cleveland Electri¢: llluminating Co. (& Sub.)—FEarns.
12 Months Ended March 31— 1946 1945
s '$43,994,976 $46,940,901
15,170,668
:3,616,874
1,405,935
76,110
1,472.001
3,141,450
-14,148,260
2,906,000
1,045,000
4,705,154
2,156,000

Electric transmission and ‘dfstribu
Cost of steam

Steam distribution
Commercial expenses ;
Administrative and,general. ex

tion.

penses

Federal normal and surtax..
Federal excess profits tax...

Cr189,000
Provision for *depreciatiornr_

~ ' 4,897,008
1,992,000 -
€r470,000,

$7,552,659 *$7,095,445
205,642 . 197,944

Pt el
$7,758,301 - $7,293,389
1,500,900

1,500,000 -
33,772 33,772
2,305 2,024

€r40,064 723,537

$5,781,13¢:

Credit for transf. from res. for postwar adjust.

Net: 'oper"ating reveniies.
‘Totul non-operating ‘revemues. ...

* Grogs' income :

Interest -on" funded ' deb ; :
Amortization (net) of bond premium
Other ‘interest R g
Int. dur, constr. chgd. to prop. and plant

Balance
~V,*163;p. 2722

56,262,288

- Colorado Fuel & Iron Corp. (& Subs.)-—Earnings—
Period End. Mar, 31— 1946—3 Mos.—1945- . 1946—9 Mos.—1945
$9,299,356 $14,838,884 $37,586,227. $43,290,663 -
Cost 'of sales, ‘operat, .- it iy
exps.,:maint, and rep.,
rents: and roy.; ‘and
prov.’ for dbtfl. notes
and -accounts -
Selling and-admin, exp..
Taxes, other than Fed.
ineome

18,402,861 11,198.111 32,458,804 33,397,865
898,365 550,625 - 2,144,496 4 ‘1.543,0_72\
i 444.862 431,626 1,364,271 - 1,273,810
lining -end rebuilding 1oy , !
< furnaces, ete. .. ill 886,267 2,760,629 -2,669,632
339,426 409,844 . 1,021,831

; héi"opémm'xg‘jnroxit. #$1,333,480  $1,432,829 *$1,551,907 ' $3,384,453"

Int., rents, royalties &
_mise.- dneome . asiiiil 7 Dr36,862 30,684 48,733 118,603
716 120,538 10,542

Net. reali~’ on 2band.
. Dr8, 065

prop., pt. & equip._.

; : v i il ey

Tstal oome : *$1,378,507 '$1,464,220 61,382,636 " $3,513,598
: 387,884

Int. om 5% ‘imc. mtge.
12,639 " ‘97,083

bonds
Interest one bank loans:

468,800 1,204,600
*$2,077,950 - $1,824,025

1,525
220,900

Net income 81,667,932
3Loss—V. 163, p. 2577...

Prov. for Federal taxes ..

and contingencies .. 522,300 ;

$787,839

Colorado & Wyoming Ry.—Earnings—
L April—= .. s s it 1946 1945
Gross ~from railway_ Z__ $93,998 $132.470
Net ‘rom railway____. - w+=36,806. - . - 43,727
Net ry. oper, ineome... . 82,054 20,906
From Jan, 1-= - -

1944
$133.608

40,246
' 26,064

1943
- $149 a55
65,956
22,900

- 540,703 -
181,000
88,460

- 1332.843
-~ 82,857

15,332

589 R
216,538
147,697

f10 721
275,404
93,166

Nt frem railway..

—V. 183, p. 2433.
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. Columbia - Aircraft Products, Inc,, Somerville, N. J.—

‘Two-tor-One Split-Up Approved—

Tho stockholders have. approved a split-up of the 135,000 shares of -

(common stock on a two-for-one basis, Edwin Alexander, P;esident; an=
pounced. 3 v i o

M:, Alexander also reported thﬁt net earnings for the fiscal year ..

‘ended Nov. 30, 1945, amounted to- $117,093, after all charges and
.provisions for taxes, equal to 43 cents per share on the new capitaliza=
.t.on, Sales for the period amounted to $2,573,925, These earnings and

.sales do not include those .of Palmer Brothers Engines, Inc., -of Cos -

.Cob, Coan., manufacturers of diesel and gas marine engines, acquired
lasg year, he said.—V. 163, p. 1562, ) y :

..+ 'Columbus & Greenville Ry,—Earnings—
April— it 1048 1945 1944
Cra.s from rialway._.. - $143,904 $118,417 . - $122,329
Nei from' railway. o 93 8738 0 2,864 5 17,041
Net ry. oper, income... 15,713 £2,469 5,544
“'¥From Jan, 1-—
(Gross irom railway___.
Neo iromn Tailway
 'Net ry, oper. income...
De.icit.—V. 163, p. 2433.

1 Commonwealth Edison Co.—Weekly :Outpuf,—-

. Flectricity .output of the. Commonwealth Edison group of -companies,
éxcl.ding sales to. other. electric .utilities, for the week ended May
20, 1948, showed . a :13.1% - decrease from. the 'correspodning period
Jact year. - Following  are the kilowatthour output' totals of the past
our. weeks .and. percentage comparisons with last year:. !
... Week Ended— R 1946 11945

May <5 -+, 163,363,000 188,020,000
May 153,963,000 196,999,000
May 114,937,000 187,126,000
May . 4 '165,240,000 -:192,728,000
~V, 163,

1943
$127,788
24,548
9,332

519,842
123,656
750,039

507,929 -
101,102
40,786

560,360
83,736
30,115 %

589,538
119,175
55,441

% Decrease
;131

i+ Cemmonwealth & Southern Corp.—Weekly Output—

““The weekly kilowatt hour output: of electric energy of subsidiaries
of t.e ‘corporation adjusted to show general business' conditions: of
territory served for the week ended May. 23, 1946, amounted to 246,-
793,617 as compared with 254,416,317 for the corresponding: week in
1945, & decrease of 7,622,700 or 3.00% .~V. 163, p. 2850, " "

' 'NOTE—=For mechanical . reasons it is not always
" possible to arrange. companies. in exact alphabetical . -
order. . However, they are always as near alphabetical
.- position as possible. ; ; A

“ Community Public Service Co.—Earnings—
~=FPeriod End. March 31—~ 1946—3-Mos.--1945
<To.al ouer. revenues. $1,181,986 - $1,176,511 - '$5,088,232 - $4,916,051
Operation - 637,428 620,456 - 2,693,708 - 2,501,054
Me.atenance: . 193,708 88,388 357,312 i - 329,601
Prov. for renew. & A 114,311 110,246 452,087 448,833
Fedcral income tax ... 115,659 . 66,216 314,309
-~ Fed, ex.-profits tax- il ALl ¥ 96,811 ' 290,435
State income taxes 1,200 1,050 4,239
Other taxes 717,587 75,661 317,222

£ 407,067
3,005
288,817

“iNet' after- taxes. and . -
operating - expenses ' $142,092
Miscellaneous income ... 34,755

$176,847

$658,916
135,158

$794,074
.. 197,886

© Net income 1. $128,217 . . $114,639 . . $596,188
Dividends on cap. stock 114,550 114,550 ' -458,202

==V. 163, p, 2850. : : ; |

$117,680
46,763 214,875

$890,680
259,779

** ‘Bal. avail. for int, ete, *.

: $164,444
.- ‘Total deductions

$630,900
412,381

\"Coniaurum Mines, Ltd—Earnings—
Quarter Ended March 31— .

Tons ore milled_,

Net income from-metals produced

Developing ‘and operating costs

1945
22,475
. $237,646
182,583
PERSSE

$55,063

1946 .
29,210
$282,639
211,502

2 $71,137. i
3,277 ¢

~$74,414 = $77,147
22,678 15,448

v 861,737, $61,699
5,42 238

..Operating ‘profit .
Non-eper, rev, and profit on sales of securs.-..

Total P Y e
Provision for taxes

“"Profit ‘before write-offs.

Capital expenditures’ . i
NOTE—In the above figures no ‘allowance has been ‘made for de=

Preciauun,-=V, 1‘63, p. 1562, - % lag :

" «:Connecticut River Power Co.—Earnings—

- 1173 Months Ended Mar. 31— K 1946 1945
‘Gross . operating revenue $1,084,521 - $1,073,557
"(?Lher income -...Dr500 . - Drg99

‘Total gross earnings : $1,084,021
‘Operating expenses R 161,654 143,704
Purchased power 24,029 23,142
Maintenance 42,873
Depreciation - 93,039
VTgxes, cther than Federal taxes on income.... " 110,091
‘F:_ederal taxes 'on income. : 110,000

$542,333

94,197
108,313
149,728

$515,185
231,226 236,926

$311,106 - . $278,259
18,000 18,000

Balance for common dividends and surplus_. ' $293,106. ' $260,259
—V. 163, p. 463.- .. ; ; i i

“'Balance before capital charges_.__
_Totnl interest gnd other charges.

Balance before dividends
Preferred dividends declared.

Consolidated Edison Co. of New York, Inc.—Output—

""The company on May ‘29 announced that System output of‘electricity

(electricity generated and purchased) for the week ended’ May 26,

1943, amounted to 173,400,000 kwh., compared with 161,100,000 kwh.,
for .the corresponding week of 1945, an increase of 7.6%. . Local
distribution of electricity amounted to 166,200,000 kwh., compared
with 100,400,000 kwh. for. the corresponding week of last year, an.
increase of 3.6%.—V, 163, p.. 2850, g

Continental Baking Co.—Partial Redemption—

There ‘have been called for redemption on July 1, next, $173,000 of
temperary 20-year 3% debentures due July 1, 1965, at 102 and inter-
est, Payment will be made at the Guaranty Trust Co. of New York,
trutee, 140 Broadway, New York, N, Y.—V, 163, p, 1280.

.. Creameries of America, Inc.—Earnings—
-3 Months Ended March 31—
Net sales 3
Cost of rales and other oper. exps. (incl, deprec.)

1946 1945
$7,411,918 . $6,852,253
6,701,394 - 5,678,120
$710,524 $1,174,133
67,572 58,986
] $778,096" $1,233,119
In‘erest 19,312 19,473
Other ceductions 57,082 43,503
Provision for taxes on income. 287,222 868,533
“ Minority interest 953 412

" Gross profit
~ Other income

Tota]l income

$301,198
482,275
$0.62

Net imcome s
Common shares outstanding.
Esarnings per share.

$413,527
507,006
$0.82

. Plant and equi

. Other. assets

. Paid-in surplus

. 'Cost of sales -

1946—12 Mos.—1945 .

/261,866 -

$6175,804 |

22,084
a7 - —V. 163, p, 2435,

$1,072,958

38,687

.- General and admlnistratlvg expenses

' CONSOLIDATED BALANCE SHEET g
; 19
$1,359,092 . $1,
405
25,111
1,640,239
9

ASSETS— 1945
Cash on hand and in banks 3

United States Treasury . NOtes..icideocioriio
Market securities at cost

Notes and ‘accounts receivable.

Federal i tax refund.

Inventories

2,252,172
3,519,963
211,820
575,000

-.'3,082,789
4,686,680
237,905
575,000
568,180

$12,226,656 $10,496,057

iated

t depr

Dairy cattle s
Plant-rehabilitation. refund. oo ool AN

Total
LIABILITIES—
Bank loan s 3
Accounts payable and accrued liabilities....... '
Federal and other taxes on inCOMe...--mxwon. 2
Other. current liabilities
Long-term debt
Reserve for contingencies..
Minority interest in subsidiary....... S mipeomarmie
Common stock ...
Earned surplus .

$100,000
1,420,104
+1,379,350
293,881
2,393,500

10,688
507,006
1,114,806
4,847,321

851,002
3,855,087

Total
—V.,: 162, p. 3190.

Curtis Publishing Co. (& Subs.)—Earnings—
.3 Months Ended March 31— ey 1946 1945
Gross- operating revenue.. : $22,302,954, $17,519,456
Earnings before Fed, & State taxes on income_ 995,158 2,815,399
Reserve for Federal income. tax. 321,900 442,000
Res. for Pederal. excess profits tax, less credit

1,248,000
. 25,448 89,010

fot postwar refund
" $647,809 : $1,036,389

Reserve for State i taxes.

Net earnings
—V.: 163, p. 1861.

. Derby Oil Co.—Earnings-— 3
Quarter Ended March 31—
Net sales il

1946 1945
$1,405,085 - $1,266,892
1,096,273 " . 924,663

98,5628 817,035

$210,283  $255,194

26,976 20,317

k .5,866 5,186

$243,126 - $280,698
8,321
41,360

Selling, general & administrative expense.....«

Operating income ;
Miscellaneous operating revenue net.
Other income ;

Total  income.
Other charges
Depletion
Depreciation
Undeveloped leasehold rents .

Surrendered leaseholds & non-
Provision: for Federal and state income taxes.. =

$69,522 .

A " BALANCE' SHEET, MARCH 31, 1946

ASSETS—Cash' in banks and on hand, $248,557; United States Treas-
ury. certificates of indebtedness (at cost), $50,000; accounts receivable,
$243,564; inventories,- $980,755; notes receivable—f{rom officer ‘(secured
by 4,500 shares of company’s capital stock), $37,625; ' fixed assets
(net), $3,236,305; deferred charges, $10,716; total, $4,807,522. 2
. LIABILITIES—Accounts payable—trade, $326,870; accrued liabilities,
$281,559; portion of long term debt maturing within one year, $150,000;
notes payable—banks—unsecured, payable in quarterly installments of
$50,000. each, maturity- Oct. 1, 1949, $550,000; miscellaneous reserves,
$36,032; capital stock; (268,482 shares at stated value of $7.89 per
share); $2,118,329; capital surplus, $358,618; earped surplus $986,115;

7,422

71,903
8,637
37,500
30,506

Net income .

. total, $4,807,522.-V. 162, .. 2390,

Detroit & Toledo Shore Line RR.—Earnings—
April— : 1946 1945 - - 1944 -
Gross from- reflway-_.. = $236,275. $362,648 ' $347,046
Net from railway-_.__- 46,958 ' -.170,635 168,667
Net ry. oper. 1ncome--..v . *3,725 . 08,977 X 58,366
From Jan. 1— ' oo0il ; 3
Gross from' railway__... = 1,382,880
Net from rallway..__.l
Net ry. oper. income__.

1943
$360,290
"0 193,242
178,023

1,670,588 1,634,920
923,934 - 976,001
258,568 - 371,038

P P % A
o 714

1,630,744
566,792 ... 877,795
145,274 246,497
S8 1 SR NG i

‘ g : ¥ s o e L. Furd R
District Theatres Cory - 1Initial Dividend— ) soriie:
The directors-have declared an initial quarterly dividend of 20, cents
per share on the common stock, payable July 1, 1946, to stockholders
of .reccrd June 14.—V. 163, p. 186L.- : : ‘

Duluth Winnipeg & Pacific Ry.—Earnings—:
April— 3 1946 1945 1944
Gross ‘from railway.... - $184,300 - $189,000 . $371,100
Net from railway.__.... 17,133~ 30,860 147,545
Net ry. oper, %ncome--__ #29,456 #14,740 . 87,331

From Jan, 1— .~ g
Gross from railway.... 3
Net from railway..._.. ~167,020°: ;195,216 437,267
Net ry. oper, income._.. . #59,959 *5737 181,585

*Deficit.—V. 163, p. 2436. - S P e

Dunningeolor Corp.—Annual Report—
Years Ending Dec, 31— . L1945 1944
Net sales .$131,808 $163,269
Cost of sales. 69,725 70,7780
21,181 15,428"

Net operating profit or loss__... $40,901° ' $77,061 °
Net extraneous income or expense...’ 1,436 408

-$42,337
18,109
20,031

1174

$3,022 . $36,264

. BALANCE SHEET, DEC. 31, 1945 -

ASSETS—Cash, $11,743; accounts ' receivable, $25,277; accrued in=
terest receivable,  $460; - U. 8.  Treasury notes and bonds, $76,200;
inventories of materials and supplies, $11,866; plant property and
equipment and film library  (after reserve for depreciation of $133,«
292), $112,287; commissions paid on sale of capital stock, $30,000;
development costs—‘‘Dunning - Animatic,” 20,054; prepaid and deferred
charges, $1,219; intangibles, $178,517; total, $467,622. = -

LIABILITIES—Accounts payable, $9,553;
penses, $1,494; accrued Federal income taxes, $1,174; common stock
(outstanding, 600,000 shares of §1 par value), $600,000; pald-in surplus,

1943

941,000 ©..'910,200 1,283,900 . 835,900
239,226

80,210

1943
$127,950
18,475
$41,667
920

- $77,468
21,173
20,031

Net profit 2
Depreciation of plant equipment...
Amortization of patent costs...
Prov. for Federal income taxes._..:

$42,587
Y 22,508
* 20,031

Net profit 347

. $6,749; deficit, $151,348; total, $467,622.—V. 161, p. 133.

Ebasco Services Inc.—Weekly Input—

For the week ended May 23, 1946 the System inputs of client
operating companies of Ebasco Services Incorporated, which are sub-
sidiaries of American Power & Light Co., Electric Power & Light Corp.
and National Power & Light Co., as compared with the corresponding
week during 1945 were as follows (in thousands of kilowatt-hours):

i ~—Increase—
Amount  Pect.
*2,150 1.3
%9748 %140

Operating Subsidiaries of—
American Power & Light Co
Electric. Power & Light Corp....
National Power & Light Co...._.

*Decrease,

NOTE—The above figures do not include the system inputs of any
companies not appearing in hoth periods—V. 163, p. 2851,

1946
161,471

59,980
102,915

1945
163,621

69,728

99,415

N

* Selling, shipping & general expenses......__.. "

+ Prov, for Fed, inc, & exc, profits tax..
975,936 : b

$12,226,656..$10,496,057

Earned surplus

- 40,356

$84,374

" Prov. for doubtful accounts

© Normal and BUrt&Xes....-.awwesem

$230,300
38,965

accrued - taxes, and. ex~

3,500 35 -

B s iy © e e e
_ Monday, June 3, 1946

Eastern Corp.—Earnings— : .. i
i ’ (Including Canadian subsidiary)
* 3 Months Ended March 31— " 7 '
Net -sales
Cost of sales . 2

|

AT ;71946‘ . +1945

$2%129,892  $2,669,539
fmw-s 2,349,401 2,236,455
205,097 175,587

$175,304 ' $257,497
1,532 23,135
56,000
$111,862
42,528,862

_Profit from operétioné B AR M)
Net «deductions : :

123,000

$111,362
2,254,997
$2,640,724 . $2,366,359
68,267 . . 68,647
Balance surplus at end of period $2,572,457 1'$2,297,712 |
CONSOLIDATED BALANCE SHEET MARCH 31 L
(Includlng» Canadian Subsidiary)

Net profit
Balance surplus at beginning of period......

Total surplus *
Dividend on

1 stock

ASSETS— 1946 1945
Cash in banks and on hand... $486,406 '$1,647,072
U. S. Treasury Notes 231,000 :
Receivables—Iless reserves....... 1,000,436
Inventories  (except pulpwood).. 1,086,434
Pulpwood and logging operations, 1,879,590 -
Miscellaneous assets 151,712
Funds reserved for construction purposes. 1,687,000+
Plant, property and timberlands, less reserved.. - 5,464,901

Total

.LIABILITIES— .
Accounts payable &
Accrued Federal taxes on income :
Dividends payable—common. stock .. ... ...
Other accrued liabilities .

Sinking fund payment due Sept.:30, 1946......
First mortgage 3% % bonds due Oct. 1, 1959...
Reserves: for, possible ‘future inven. price decline
Other reserves

1,081,076
916,001
1,092,762

135,955
2,000,000
5,313,523

e e M e T
$11,987,479 $12,186,389 .

$716,118

- 68,267
. 107,862

- $434,398
499,685
' 68,647 -
143,508
192,000

© Common stock (par $10) co.ociool lio s By :

oy

Capital " surplus.

2,572,457 2,297,712 !
$11,987,479 $12,186,389

Total
=V, 163, p. 1026,

. Elgin Joliet & Eastern Ry,—Earnings—

April—> .. e 1946 g
Gross from railway_.... $1,982,167  $3,013,478
Net: from railway. +2176,587 -« .876,077
Net. ry. oper, income..... = . 66 - . 397,122
From Jan. 1-— &
Gross from railway__._.
Net from railway. 688,999
Net ry: oper. income... = *350,695

*Deficit.—V. 163, p. 2436.

1945 1944 1943
$2,637,325 . $2,781,037
'499,154° 762,725
110,939 '+ 139,654

12,605,985
31999,155 /
1,784,276

7,524,692 11,217,074 11,038,635
- 2/696,245 2087131

954,407 " 500,949 -

Erie. RR.~-Earnings— - ,
April— : : 1946 1045 - 1044 1943
Gross from railway.... $9,662,516 $12,545,414 $12,859,236 $13,515,203
Net from railway.-.caa: 876,544 3,491,524 ' 4,097,111 ' 5,572,104
Net ry. oper, income.... *160,661 1,378,770 1,337,786 ' 2,038,836
‘From Jan. 1— ' s i e it
Gross from railway..._. 50,117,658
19,611,315
6,808,027 -

39,330,528 49,218,778 53,516,837
Net: from railway_.. 4,805,242 12,307,687 = 17,424,729
Net ry. oper. incom 7747986 . 4,980,242 5,705,638 -

*Deficit.—V, 163, p. 2725,

Eversharp, Inc—Annual Report— =
‘ CONSOLIDATED INCOME STATEMENT

“Years Ended— - : ~Feb, 20, 46 Feb, 28, 45 Feb. 29, "44
Gross rales, less discounts, returns .
.“Not .- $20,860,838 $8,947,056 -

‘and - allowances .. "
stated - 10,449,311 4,509,993

Cost of goods sold..

'Gross profit from operations._.. $12,593,003 $10,411,527 - $4,437,063

Belling, general and admi. expenses : . 6,805,370- - 4,959,665 .. 2,856,411
7,051 17,744

$6,444,811  $1,562,908
#.7138,621' %1 74,961

$5,683,432 /51,637,869
*1,986,264 192,024
188,600 /196,100
2,399,400 - 783,900 .

$1,605,444 - '$1,009,148 - .. $465,844
Preferred dividends ... M 4 69,528 69,528 " 69,
Common dividends" (cash)________ 1585,701 1178,968 - - 215,087 .
*Includes special discounts allowed to branches of the armed forces
during the year ended Feb. 28, 1945. tIn addition stock dividends of
12%. (capitalized at $527,642) were pald. '3In addition 6% in stock

$5,787,633
152,138

< $5,939,771
150,000
. 187,326
500,000 .

3,297,000

P:"oﬁt from operations.
ther i

L Total income. iy uo i
Provision ' for contingencies
Miscellaneous income deductions.....

Excess. profits taxes..:...

' Net income

~’was paid April 16, 1945 and one additional share for each share held

was disbursed on May 19, 1946. . - -

CONSOLIDATED 3ALANCE SHEET, FEB. 28.,1946"
(Including Wholly Owned Subsidiary. Companies)

ASSETS—Cash “on: hand ‘and ' demand . deposits, $3,854,561;  gold
bullion, $105,064; trade accounts, less trade allowances (after reserve

. for credit losses of’$83,579), $3,115,442; accounts receivable (sundry),

$374,061; advances to vendors, $126,600; due from wholly owned sub-
sidiary . (not consolidated), $1,363; inventories, at cost or market,

' “whichever. is lower, $4,150,065; prepaid insurance, taxes, etc., $73,418;

unamortized expenses, $62,043; ‘due from employees for advances, etc.,
$5,838;. capital stock of wholly owned subsidiary companies (not. con=
solidated), $217,877; invesiment in Magazine Repeating Razor Co. (at
cost), ~$3,513,908; other  investments (not. in excess of realizable .
amounts, $4,433; claims for refund of Federal taxes on income, $50,006;
U.’'S. war savings bonds—purchased for employees, $12,338; miscellane-
ous other assets, $714; land, buildings, .machbinery, etc. -(after reserve
for depreciation of $1,173,099), $1,732,033; rights (C. A, .Repeater Pen,
less' amortization), . $278,320; patents, trade-marks and goodwill, $1; "

. total, $17,678,085.: ;

LIABILITIES—Accounts payable (trade), $1,130,819; accounts pay-
able (sundry), $118,833; due to employees for wages, commissions, etc.,
$815,509; accrued taxes (State, local, social security, withholding taxes,
etc.), $227,864; accrued interest,”$57,630; dividends payable in cash,
$214,663; ' accrued Federal t{axes on income, $3,957,359; cumulative
convertible 4% % - income ' debentures, due May 1, 1965 (including

* unamortized premium of $88,461), $3,930,461; appropriation for product

guarantee, $25,000; reserve for contingencies, $150,000; 5% cumulative
preferred stock (par value $20 per share), $1,390,560; common stock
(par $1 per share), $395,468; paid-in surplus, $3,597,129; earned
surplus, $1,666,789; total, $17,678,085. i . o

NOTES—(a) Eversharp (Canada), Ltd., ceased operations on "Jan.
31, 1946 and its net assets sold at book value to Eversharp Inter=
national, Inc., & newly formed corporation, : é

(b) Eversharp International, Inc., incorporated under the Western
Hemisphere Trade Act on April 5, 1945 with an authorized capital
of 10,000 shares of no par value commenced operations on Feb. 1,
1946. This company will distribute Eversharp products in Central and
South ‘America through branches now being established in Mexico,
Canada, Puerto Rico and Uruguay. As mentioned under Note (a)
above, this company purchased, at book value,. the net assets of
Eversharp (Canada),”Ltd.

(¢) -Colony Management, Inc. (a WNew Jersey- corporation) was
acquired on Dec. 21, 1945 through the purchase of all of the out-
standing stock (50,000 shares) of that company for a consideration
of $3,199,895. At the date of acquisition, Colony Management, Inc.
owned the following assets: 62,948.51 shares of common stock, par

pigitized for FRASER -
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value $1 per share, and 6123.8 shares of preferred stock, without par
; value, of Magazine Repeating Razor Co. and cash (less unpaid liability.
of $49,052) . of - $384,317." ‘Colony ‘Management, Inc. was merged into
'{Eversharp, Inc. on March 8, 1946. In addition to the shares of stock-

: " inMagazine- Repeating Razor Co. acqujred through the acquisition of -

., Colony Management, Inc., Eversharp, Inc. acquired for cash 19,129
shares of common stock at a cost of $669,515. In ihe aggregate the

company’s holdings of Magazine Repeating Razor: Co. stock represent . .

i approximately’ 40% ' of the outstanding. common
.. Amately 85%. of the outstanding, preferred stock.,: .
(d): Twoco. Corp., Ltd. was organized on' Aug. 8, 1945 to purchase

the rights to manufacture and sell the C.. A. Repeater Pen in. the

. Dominion. of .Canada, Newfoundland ‘and- Greenland. - The: Canadian
' -« rights were purchased from Canadian interests for $150,000 (Canadian’

stock ‘and. approx-

dollarg).. Eversharp, Inc. acquired 95, shares-‘of the common- stock.of’:

¢ ..8 par value of $100 per chare of .this company (100 shares issued and

outstanding) ‘at'a cost of. $8,633 ($9,500 in.Canadian dollars) and:.

¢ . all ‘of the outstanding 3% debentures ($150,000 in Canadian -dollars)

for- $136,312, .a. total -investment in- U:-8; dollars  of $144,946, These

3% debentures are :dated . Aug.. 15, 1945 and. mature at the rate of.
$30,000 annually to Aug. 15,
since the date of organization,

(e) ‘War Products Division, Eversharp, Inc., was diésolved on Dec. 29,

1945, ‘and ‘the investment of $50,000 written off.’ :
“ " (f) Sehite
¢ fiscal year, was' dissolved on Dec, ‘26, 1945.—V, 163, p. 2851,

Falconbridge Nickel Mines Ltd.—Earnings—
Quarter Ended March 31— ’ 1946

Gross operating profit or loss. .#$35,281

Deferred development and depr -90,414

*$125,695
15,230

*$110,465

1945

158,219

'11$348,447
10,108

Operating profit.
Non-operating  revenue

Net profit
Provision for taxes .

93,000
#$110,465
~ 8,113

" Net profit
Capital expenditu;e, plant and equipment...._._.
\*Loss, SR B ES

25,273

*FINANCIAL POSITION AS AT: MARCH 31

CURRENT ASSETS-— i o :..1946 1945

* ~Cash and accounts receivable ... $3,155,391 © $5,482,560
Victory bonds .at COBL ; divadinmti s 3,000,000 ' -1,000,000
Metal inventories. 4 2,364,114~ 1,193,010
Mine and refinery 715,176 655,938

$9,234,682 . $8,331,509

supplies ..Lollloll S

v otal 7 ;

..+ CURRENT LIABILITIES— -

.~ Wages payable X f
Accounts payable
Taxes payable

oS Net assetd cou TR S e
" *Norwegian items are included “as ‘of 31stMarch, ‘1946, but "are
excluded: as: of 31st ‘March, 1945.~V. 162, p. 3071, ; 7

398,087
177,125

110,629

. Federal Mining & Smelting’ Co.—Earnings—
~ Quarter Ended March 31— e 11946
.~ Tons of- concentrates produced *. .. -
‘Tons of shipping product produced by lessees.i *
*Net i

1945
‘824

115,000 °

Provision for Federal taxes on income i
373,311

1Net income 382,711

*After depreciation ‘but ‘before deductlng «depletion, Federal taxes:

on intome and year-end adjustments. . tAfter> depreciation and pro-
vision for' Federal taxes on income but before depletion and year-end
adjustments.~V. 162, p, 2641. f 3 : :

& g

- Federated Department_Stores, Inc, '(& Subs.)-—Earns.

Semi-ann. periods end.” - Annusl periods end.

Feb, 2,'46 ' Feb. 3,'45 ' Feb, 2,46 Feh. 3,'45. .

Net  sales

Profit after all expenses
and depreciation’ L._L

Prov. for Fed. taxes

: income ... -

5 Neb: profit <L lodelial

Dividends  on: preferred
stocks of -subs,

Portion . of . net . profit.
applicable to minority
interests in com, stks.
OF: BUbS. i fnllol sl

'8 3 s $
115,085,552 101,957,456 200,554,472 182,269,101
11,205,856 12,202,554 20,208,057 18,746,156

8,143,226 9,192,980 14,663,246 13,771,830

183,152,630 $3,000,574 5,634,811 $4,974,326
46251 45350 91428 90,465

: 308,472 ' 389,355 546,618
-+ Net profit applicable. S e
o ~to pfd.' & common ¢ :
- > shares of parent.... $2,797,907..$2,664,860
by
273,304 206,366

" Dividends' on pfd. stk.

~of parent company__ | 479,680 413,476

1950. . The company. has- been inactive -

Corp.; the investment which wa‘sfwritten off ‘in’ the prior. .. Net from railway._.._.

$506,667 _Net ry, oper. income.._

$358,556  Gross from railway-..

$265,556
. Net from. railway_.

V. 163, p. 2438,

“Frazer Cars to Distributors: This Month—
$70,105" 7 $94,216”
+318,867 "

48,589,363 - $7,807,796

-7.718,554 * - chine.- is. under. way- and.is being ‘increased. as vendors “increase their-,

$527,711 ;
145,000,

603,347

64,996,765 84,280,514 & - 7
RE g i (- "'Net income

. Net 'profit. applic. .to
com, shrs. of parent
. company;
No. common shares. stk.
partic, at end of period
Net profit per share of
common' stock ¢
~—V. 163, p. 2725.

-7 Fort Worth &
‘April—:
_ Gross from railway_.
Net from railway....
' Net Ty. oper. income...
- From Jan. 1-
Gross from railway....
Net from railway
. Net ry, oper. income...
#Deficit.—V. 163, p. 2437.

1,053,247%
1 $2.40

1,009,962 1,053,247% - 1,000,962
$2.43° 0 g429

Denver City Ry.—Earnings— : .
5 104645052 1045 1944 1043

- 866,701  $1,359,150 -~ $1,194,582 - $1,216,460

18,269 420,500 436,334 - 632,299

| *50,043 . 217,009 214150 ' 320,948

4,420,640
2,142,823
1,095,444

3,621,145 | 5,027,659
322/160 - 1,323,675
26,403 639,978

4,931,771
1,882,715
931,882

- General Foods Corp.—Earnings— -

$2,524,603  $2,450,494 $4,517,085 $3,867,038

$383

(Including Wholly Owned Subs. in United States and Cﬁnada)
19

3 Months Ended March 31— >

Net sales

Cost of goods sold

Selling,  admin, & gen; _expi,~ and other. chgs,

Profit from operafions_..

Other i

60,913,221
°11,529,518

" *Potal income

2 . 308,311

—

Interest expense

164,932

Estimated inc. & exc. profs, taxes ... . ...

Net profit

2,968,000

®*Earnings per common: share

©$4,644,274 -
i 80,8

1945

; 46.
A $79,911,634 $82,361,665

62,421,805
9,804,585

$7,468,805 $10,135,275 ..

185,256

-~ $7,7717,206 $10,320,531

120,709
6,414,000

$0.68

level, A. Blumenkiantz, President, reported. The daily production of
‘record changers' is.alreudy nearly. double that of-.pre-war rates,.The

company’s third line"is the manufacture of ‘radlo loudspeakers,begun. ' -

last November. : . .
Thees . increases, Mr, Blumenkrantz said, have been established in
spito of continued shortages in -both. labor and materials,.—V. 163, p.,

2,

.. General Public Utilities Corp.—Weekly Output—

The ‘electric’ output’ of the corporation: for the week ended May 24,
1946, amounted: to 116,308,355 -kwh., a- decrease of 3,533,134 kwh., or
3%, -from.the corresponding ‘week of 1945.—V, 163, p. 2853; . :

" Georgia & Florida RR.—Operating Revenues— '
Perlod— . ol B W;elé End. May 14 " Jan.1toMay 14°

Operating ' revenues. ...
~V. 163, p. 2853,

Georgia RR.—Earnings— :
April— <1946 1945
Gross from railway. $662,496 . - $758,559

94,909 - 156,317 ..
62,136 128,141

©1943 0

. $917,603™ .

- 425,363
379,501

--1944

$866,661
326,541

Net. ry. oper.. incom 278,318
From Jan, 1—

Gross from  railway___.

Net from railway..

.~ 2,538,590
122,439
8,119

3,234,642
197,547
653,431

3,407,159
1,192,631
1,044,334

3,584,036
1,648,900
1,438,533
—V. 163, p. 2438,

- Georgia Southern & Florida Ry.—FEarnings—

April—" 1946 1945 1944
1$512,029 . .$537,457 . $589,427
104,924 205,952+ 233,233
31,470 83,237 61,411

1943
$630,722
288,308

73,213

‘Net from  railway_..
Net: ry. oper. income...
From Jan, 1— = 4
Gross from: railway_... 2,272,277
879,529
230,577

2,021,626
464,798
166,280

2,316,965
942,294
278,514

2,449,645
1219671

Net ry. oper. income... 329,384

Graham-Paige Motors Corp.—Expects to Deliveyx_"19‘47

The new 1947 Frazer automobile will' begin: moving to distributors :

- and dealers this month, thus establishing. a record for production of
cars in-a plant ‘which ‘stood - empty - only six ‘months ago,: Jeseph: W. .

‘Frazer,’ Chairman :and’ President,  reported to. the ‘annual stockholders /
meeting ‘held last week.- it e : i

+~A -new and energetic body. of 'more than 4,000 distributors. and
dealers - is organized - to sell :and‘service the Frazer car. :This com= .

‘' ‘pany, Mr; Frazer-said: -had ‘no nstional: desler organization of ‘such -
v+ size.and sales potential until last fall when the job of building it was -
- begun. : ) ¥ :

- _*The 'company now has on hand more than four times as many.
bona fide orders for automobiles as it delivered in any single year in -

oL ts. history," - Mr, -Frazer stated,. “‘Dealers and distributors have re- -
ported the total of 271,000 orders on hand for the Frazer car.”

Volume: production ‘of the ‘Rototiller, Tevolutionary new farm ma- -

output of parts.” “The Rototiller, rwhich . plows, dises ' and harrows, .
in'a single operation, will shortly. be manuiactured in: the West Coast

‘plant of the Kaiser-Frazer Corp.. at Long 'Beach, Calif., in addition .

to the Willow Run output,”” Mr. Frazer revealed.: ; ;

Reporting on. the steel situation, Mr. Frazer said,” “We have gone &
long way toward solving the tight steel situation, ~ With the coopera-
tion- of Mr, Kaiser, ingot steel is. being shipped from his Fontana,
Calif,, plant to Midwest mills for processing into automobile sheet.

*In addition, we have moved to acquire another assured source. of
steel ‘nearer Willow Run.  In fact, ‘at this 'moment Kaiser-Frazer
and Graham-Paige are negotiating to purchase a ' substantial. portion
of ‘a new steel company in the Middle West which is being formed to' -
operate a plant with a large productive capacity. 'This action would
give us first call on the steel produced by this mill'

‘The board - of directors ‘was reduced. from .seven 'to -five members.
Two new -directors:elected - were: -John' L, Cotter, Vice-President and
Assistant Treasurer, and John 8, Slick,, Secretary.  Retiring direc~
tors  were: Raymond: J. Hodgson, Oswald L.. Johnston, Charles W.. :
8Sanford, and John D, Warren, :

\-The directors- have declared the regular quarterly dividend of 62%
cents per share on the 5% ‘cumulative preferred stock," payable, July
10 to holders of record as of June 29.—V. 163. p. 2726. :

Grayson-Robinson Stores, Inc. (& Subs.)—Earnings—

6 Months Ended March 31— *1946 1945
Net sales ol $14,233,383 $12,872,595
Cost of mdse, sold, selling. and general exps.... 12,934,755 11,595,612
Prov. for State.franch. taxes based on income. ' . 36,570 ; - 38,309
Provision for Federsl taxes on incomie.. - 573,002 s 891,289

Res. for amort, of exe. cost of invest. in subs. < 18,241

Net i : " $670,814. - $347,384 -
Applic.’ to min, int; in 8, Klein on the Sq.; Inc. 1,374 :

Balance to surplu $669,439 ' $347,384
*Includes: results for Robinson’s Women’s Apparel, Inc. and S, Klein
on the Square, Inc. from'Jan. 1, 1946 to-March 31, 1946 and results
of Budget Service, Ltd. from Oct, 1, 1945 to March 31, 1946.
CONSOLIDATED BALANCE_! SHEET AS AT MARCH 31,1946 s
ASSETS—Cash on hand and in banks, $2,498,455; U.'S. Government,

.- securities aé cost (exclusive of tax anticipation notes on hand) (market

value March- 31, 1946, $1,289,563)Y, $1,241,740; installment accounts
receivable (nei), $356,808; other acccunts receivable, $81,347; inventory
of ‘merchandise, $4,254,787; - fixed ‘assets—at .cost (after reserve: for

.-depreciation and amortization of $701,036), $1,159,749; deferred charges,

$580,591; other assets, $108,039; excess in consolidation (after
for amortization of $18,241), $2,170,710; total, ‘$12,452,225.

LIABILITIES—Note . payable .to bank, subject to agreement dated
May 3, 1945-~installment maiuring ‘within one year, $200,000; accounts
payeble—trade, $2,625,615; provision: for Federal income and excess
profits taxes . (net), $769,985; accruals, expenses and ' other taxes,
$693,846; - note ‘payable—bank,  $800,000; balance .due -on . reacquired
shares of Robinson’'s Women’s Apparelt, Inc. common stock, $42,600;.
minority interest in 8, Klein on the Square, Inc., $18,317; deferred
liability, $6,563; $2.25 cumulative convertible preferred ‘stock, $2,487,-
500; common ' stock (par $1), $544,450; capital surplus, $2,295,425;
earned surplus, $1,967,923; total, $12,452,225—V. 163, p. 2292,

reserve

Great Northern Ry.~Earnings— =

April— i <..1946 1945 1944 1943
Gross from railway. .. $11,270,505 $16,493,607 $17,124,734 $14,242,480
Net from rallway..._.. ' 927,574 4,857,950 . 6,148,116 . 4,745,020
Net ry. oper. income_.. . *402,662 .2,223,225 1,956,132

From Jan. 1—
Gross {rom railway.

1,699,528

’47.997,14i.' 58,868,808 61,490;824 52,071,760

' ' Gross income

1946 1945 :1946 1945 .
$40.975./ £ $39,500 .- $878,249 ‘- $848,833 .

$689,055 ., $347,384

“‘Income before Féderal taxes on’ income.....

Haverhill Gas Light Co.—Earnings—
Period Ended April 30— 194g—Month—18945

62,945
41,394 .
3,622
9,085

$8,843
1,822

Balance * $10,666
Retir, res, accruals.... 12,916

104612 Mos.Z-1945

e 8 -

$53,830  '$741,900  $682,564
32.990 . 473,864 - 426,277
2,302 35930 29,211
9,435 117,288 114321

$114,817  $112,754
13,563 8781

3125,4—6{ $121,635
2,916 35,000 35,000

$6,510 ' $93,401  $86,535
.. 64 , 558 519

Operating revenues ...
Operation -
Maintenance

THXES. il ol

. I
Net oper. revenues...

- §9,101
Non-oper. ‘income (net) 326

- $9,427

Interest. charges

‘Net- income ;
Dividends declared -

V. 163, p, 2293,

86,016
- 63882

$6,446 $92,842

73,710

-Houston Lighting & Power Co.—Earnings—

.- Period End. March 31— 1946—Month—1945  1946.—12 Mos.—1945
- Oper, - rdv.—electric ...  $1,579,654 $1,719,050 $20,507,147 $20,417,552
Operation ___-____ 586,040. 551,543 7,151,860 7,163,630
128,846 117,351 .1,606,223  1,64".877

Maintenance
.Deprecjation’ltd 148,974. ' 108,333 1,873,751 - 1,300,000
1 200 3,000

Amort. . of
electric investments__
Prov, for maint & repr,
Prov, for Fed. inc, and
excess profits taxes..
All other taxes ...u....

250,000

4,364,608 . ' 3,265,627
1,444,701 1,333,772 .

$4,063,004 - $5,454.946
.- b9,862 ;- 29,892

$4,122,866 = $5,484.838
1,022,137 . 2,407,413
$3,100,729 - $3,077,425

389,588 357,122
$2,711,141 32,720,30—3
*Deferred as''a . result of  accelerated use of 'properties.—V, ‘163,

198,206 " 456,794

114,149 . 110,634"

'$403,239 . $374,395
5,634 i 3,091

$408,873 '+ $378.386
90,231 80,208

| Net Income . .. . 318,642  $208,178
Div. applicable to pref. stocks for the period...

Net ‘operating revenue
. Other income--net :

Gross income
Total income duduct.

Balance .,

p. 2158.

Hudson & Manhattan RR.—Earnings— " "

Period End. Apr. 30— ' 1946—Month—1945 ;" 1946—4 Mos—1945
Gross. oper.. Tevenue: ... . $615,621 -$791,844- $3,194,140 - $3 183,456
Oper, exps. and laxes.. . 666,033. 584,046 +'2,481,709 . 2,400,877

. $149,588 - $207,798 - $712,431" . $788,579
8,888, 12,649 . 35,554 ' ‘38,301

$158,476 . $220,347. . $747,985 . $826,880
133644

133,198 ' ' 533,440 - 533,285
- come . bonds, 92,062 96,700 387,650
$617,230

Defleft | i E $9,551 - $165,655 . - $94,056
;‘Exclqslve of ‘interest-on adjustment income bonds.—V. 163, p, »243@. ¢

Oper.‘ - income
~ Non-oper;: incom

Gross income__
*Income charges:
Int. on’ adjustment in-
i . <+ 380,200

* Hudson Motor Car Co.—Ruling on Rights—

e
‘. ~The New York Stock Exchange on’'May 28 ruled that' the commmon
“stock shall’be ex-rights on May: 29, 1946." ‘The holders ot the common
stockholders of record May 27, 1946, had been given the right to sub~
scribe. for one new share. for each seven shares held, X
: The - Exchange has received notice  that registration *under | the
Securities ‘Act of. 1933 became eftective on May. 27, 1945; .and taat
the offer has been made by the. tompany 'to stockholders of record
May 27, 1946, at $22 per share, The:rights will expire on ‘June ‘12,
1946.-V. 163, p. 2854. 5 Hde :
: x o
- . Illinois Central RR.—Earnings of System— | .. . [~
Period End. Apr, 30— -1946—Month--*1945 . 1946—4 Mos.~*1945
Ry. oper. revenues $16,644,328 $21,808,742' $68,390,664 $35,509,548
Ry. oper. expenses. 12,972,520 13,958,952 55,125,609 - 55,196,025 *

$3,671,808 $7’,849,’790 $13,265,255 $30,313,525
1,781,557 4,672,333 7,066,271 ¢ 18,731,824

223,677 513,182 703,880 ' 970,104

$1,666,574 85,425,104 $10,611,595
Crl25,501 - Cr508,826 * Cr492,433.

3,383 - 4,073 17,120 17,991
1 1951,273.. 11,021,041 . 3,831,371 4,112,968
157 i -~ " - - i A
~Nef, income.. $837,419° $1,754,813  $2,155,439 " $6,973,079
“*Restated fo include Gulf & Ship Island RR.—V.'163, p. 2854,.0"

Net ry. from ry. oper.
"Ry, tax accruals
Equip. . and joint " facil

rents ‘(net' Dr)

¢ 'Net ‘ry. oper. income
Other: income_2... RS
Mise. ‘deductions...

- Fixed ; charges......

$2,664,275
Crl15,652

CRT IR

_Indiana Harbor, Belt RR:,——Earnings—-_- ~

i ¢ Period End. Apr. 30-— * * 1946—Month—1945. 1946—4 Mos.—1945
Ry. -oper. revenues.... $1,262,116  $1,342 089 ' $5,240,475 - $5,541,359
Ry, oper: expenses 1,226,250 - © 1,064,625 :. 5,293,278 - 4,816,961

$35,866 ' $277,464 - 1$52,803 .
86,733 .

19,616 . 367,066
205,296.

81,656 704,710 334;902
Net ry. oper. income_ . 1$256,213 = $116,192 '1$1,124,579 . - $25,455
Other income ‘ 3,261 ;

3,174 11,204 . 12,849
$$252,952. . :$119,366 1$1,113,375 . $38,204
; 4,034 3,16. 1
Total fixed charges.... 40,454 33,812

,633 12,561
167,465 -~ 135,328
Net deﬂclt...; ....... $297,440 ' °$82,391 $1,204,473
#Income.  {Deficit.—V. 163, p. 2449. : 3 : D

$724,398
314,041

Net rev. from ry. op.
Ry.:tax accruals.
Equip. and ' joint: facil,
. t

Total income.
Misc. deductions....

$109,535
Industrial Brownhois¢ Corp.—Earnings——
3 Months Ended March 31—~ ; : 1946’

Profit' from operations. $46,391 -
Prov. for deprec. of plants and amortization of . T

1945
$269,319
L B7,807
140,000 -
Net profit ... : S $8,990 871,512
NOTE-—No. consideration  has “been- given''to. Federal income and

excess . profits - taxes: or- carrv-back -refunds, as ‘it is impossible “to
anticipate final results for the  year—V. 162, p. 2,393. Al

Industrial Rayon Corp. (& Subs.)—Earnings—'
' 3 Months Ended March 31— ' " " © 1946 1945 -
052,535  $1,174.707

defense facilities
Provisions for ' Federal and Canadian- income ;.. i
<.and excess profits taxes_. 4 Tl

$3,785,822
3 Net. from railway..
) Net ry. oper. incom

*Deficit.—V. 163, p.. 2726.

5,098,946 14,680,857
73,952 - 5,709,455

19,299,063
7,085,019

16,156,510

Estimated Federal taxes on income
7,082,032

1130,000 - 719,600
$1,862,535 . $455 107
1,752,847 . 342,507
$1.15 80.23

*On 5,575,463 shares. : ;

NOTE—The 1945 figures have been reclassified to conform to re-..
visions in accounting practices effective in 1946 The most important
effect of these revisions is the elemination of casual transactions in
raw materials from sales and the deduction of cash discount from
sales. - These changes result in reducing sales for the 1945 period
from $86,669,614. to $82,361,665.—V. 163, p. 1027, .

Net income
Net income after preferred dividends
*Net income per share of new’ common stock_..

NOTE—Depreciaticn  and' amortization of - .
plant and equipment $331,126 $943,630
#*Pursuant to #n amendment to the corporation’s. certificate . of
incorporation, effective April 1, 1946, each share of the ‘corporatien’s
then outstanding common stock without par value was changed into
- two shares of the corporation’s common stock with a par value of $1
per share, Earnings per common shares for the quarters ended
March 31, 1946, and 1945, are based on 1,518,650 shares, which is
the aggregate number of shares outstanding after giving effect to the
new issue~V. 163, p. 2855. . Bl T ®

Gulf Mobile & Ohio RR.—Earnings—
April— 1946 ‘1945
Gross from railway- . . @ $2,710,723- $3,516,328
Net from railway...__._ 271,484 1,448,085
Net ry. oper. income-_. #89,363 427,258

From Jan. 1— . !

‘. Gross from railway.._.
. Net from railway..-__.
Net ry. oper. incume____

. -*Deficit,—V. 163, p, 2992,

1944
$3,153,467
41,092,075 -

422,071

1843 . -
$3,588,636
1,607,764
491,727

General Instrument Corp.—Sets New Records—

New high production peaks in two of its three principal lines were
announced on- May 26 by this corporation. Installation of a econveyer
. system, .though only half- completed,. has contributed to a 100% in-
crease in production of automatic record changers, while the rate of
production of radio variable condensers is up 207% over any previous

11,645,623
1,700,806
186,283

13,336,434 -.
5.559.875
1,859,998

12,783,569
4,537,653
1,451,113

12,252,307
. 4,056.963
1,537,634
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International Paper Co, (& Subs.)—Earnings— e fégsgox;amgage bonds and 3,000,000 shares of new common. sock Towa Southern Utilities Co, of Del.—Earnings— - . «
oA ar, $3.50). . i el y ! ‘ " ;
3 Months Ended March 31— ‘ e RI04G 1945 T ew first mortgage bonds’ wil be Sold pursuant to. om-. ... Period End, April30-— " '1046-Month—-1945 ‘. 194612 Mos. 1945
Gross sales, less returns, allow. and dls‘cts.._f $59,491,499 $55,.~{BQ.927 petitive bidding. ' . ¢ , P b o i i Arass, CpeY, -SArnIngs.. £466,903 428,102 $5,385,683 - 85 125,905
Other income. (net) : Zo-io 071,215,743 1,685,986' <7 3. (4) wucn number - of the'3,000,000 shares of new common stock: '’ Oper. exps. & mainti._: '\ 242,082 ¢ 417,926 2,672,836 2.500.151
% : i ——e———='_will be ‘so:d pursuanc to competicive bidding as may ‘b2 necessary. to . ‘State and Fed. income 9 i
Total 2 $60,707,243 $57,666,914 ' 1456 junds sutricient; when aaded to tne pruicipal amount of the new .’ -and exc. prof. taxes. 36,475 . .46,325 594,725 . 548,400
Cost of sales, pulpwood, labor, materials, etc... ' 37,462,434 ‘:14,(702,53(? bouds, for the foliowing. purposes; ¢ . Other.taxes .. " . 52,096 49574 G230 ma 00
Cost of maintenance and repairs... = 4,122,661 3,620,966 . 3 ;. g

, (1) Reimbursement-vi the:. treasury or-discharge of obligations . Prov. for retire < v .42,000.: 40,000~ 468,000 480, ;
Taxes (ovher than income. taxes).. 927,913 © 11,004,728 |, ;' of the company. in the amount of 1,500,000 for mew eonstruction: L e e D - 20,900
Outward: freight and aeiuvery exper 5,209,4ud . " &,303,953° completed or in progress prior to the effective date of the Amernded Net oper. earnings.... $94,250 $74,366 . $1,006,265 - 1,004,977:
Selling, general and administrative exp 5. 1,857,828 " 1,642,020+ plan, ‘ } : g : ; i >0 Other 'income £ 3,260 3,337 39,516 ! "
=<l e Interest . : 275,384, - 600,324 : (k). Payment and discharge at' the principal ‘amount: thereof ; : : - i :
; Amortization of debt discount ‘and ‘expense_... 14,770 44,326 . (without - premium) of the"$26,035,500 principal. amount ‘of pres-. '. Total net earnings. .. $97,511 $77,704 " $1,045,780.1 $1,050,324
Depreciation . : 2,420,167 . 2,761,830 ently outstanding first: mortgage. bunds. - L oot Intoon funded debfo. i 38,872 00 46,475 .. 516,887 . 561,876
.. Depletion 3 “ ! : ©0284,510 01 233,930 .0 (iii) . Payment and aischarxe at tmi prinlcipall amount, thereof - Amort. of debt disct. & ¢ 4 et
for?, st } g g TR R e (without premium) o1 the $7,£00,000 principal amount o1 presently; exp, & other deducts. 10,127 12,229 133,10
b Balzmcef t b d‘ 5 ! $8,135,254 . $8,196,321, - outstanding6 % debentures, inc.uding: the. $100. uebenture: held by Y i A ; ; 7 161’22?
. Proyision fcr taxes based on income: T ? Ogden, Ly e R B e Nek income, L $48,511 . $18,999 $395,785 -
U..S. Federal and- Btate: taxes.o. ooz T2,603,617 . 5,199,126 il (iv) . Payment and discharge at’ the pricipal amount thereof . —V. 163, v, 1730, ; S $395,785 3 $327j225
“ Canadian and other foreign taxes' (nec)- 1,290,124 -+ 235,776 """ of ‘the $2,475,000 6% demand note.owned by Ouden. . “ o e it ] ¢ g s i
2 5 P A S T T % (b) Taere sha.l also be soia 1o e sucwessiul viuwer or bidders for: i i A X
Balance LR fok L $4,241,512  $2,701,419 ', the shares sold as above provided, at the same price per-share net: - Kansas Oklahoma & Gulf Ry.—Earnings— ' :
Earnings of foreign' subsidiaries before interest ey to Interstate, such number;of shares of the 3,000,000 shares of hew é g ! ey
.,.On ob.igation held by International Paper Co. “ " common stock which remain after satisfying the rejuirements of sub-u /~ April— T 1948 1945 1044 1943/
—transferred to reserve : © 59L,175" " gection (a) above as would be allocai.e to.Ogaen iur its holdings of ' G¥Gss from railway.... .. $308,557 =~ $360,604 . $392,654 . $371,928
B s : e " 99 by shares of Interstate’s preferred stocks, if sach shares were com- ~ Net from. railway 96,965 174,189 164,683 186,708
« Net-profit zi- 184,241,512 182,110,243 ' pensated, on, & parity Wid he,pre.erved shares hed by others than - Nebt Iy. oper, income... 31,903 ... - 170,268 68,274 19,066,
.. *After deducting a non-operating -and non-recurring expense of $418,<  Ogden. Gl 4 S # . From Jan. 1— ; - 7 s e
818. (net) representing premium . and . unamortized discount .on bonds 4, ‘The entire.balance of’t:he 3,009,(!00 shaxjes of new..common stock * "Gross: from rallway-.., 1,217,975 1,422,923 1,372,318 1,468, 55-*.
‘. retired, less reduction of Federal income taxes, ' Includes nef earnings: ‘remaining unsowd -after satisfying' ‘the requirements: of’ section (3)7" et from railwayi.. o0 439,614 437,366 740,796 '342',781
“of foreign-properties amounting-to $1;021,997. . L rabove shall be disiributed :pro.rata. to the: holders:of- Interstate's Dre-\i Ne vy, oper: income. . | 214,032 "~ 319,362+ /313459 1’ 506333+
Saniipyis ed h Off i L 5 § ferred ‘stock other tnan Ogzden. Such distribution shall be made on & __y 163 p. 2441, ; : 2
., Fropos Exchange Offer— ; i ; basis whereby there 'shail be distributed in exchange for each:share of! 2yt : ik bR Y i i
i R. J. Cullen, Chairmah, has announced that the board of directors at. = $6 preferred stock 90% of the number: of new'common shares dis- SO : g AR
“theif*"meeting “on May 27 had voted to moceedv.:{éﬁh ‘the pre}poseg trl;)ut%ih in'‘exchange ‘for eacéh l:hafreI oti sz tpreﬂilx‘lret;:l stock. ‘d‘ ’d?f'v o Kaiser-Frazex- Corp.—Secures Steel for New  Autog-—
*Exchange- Offer” to holders of cumulative convertible 5% ' preferred’ = . 8.+ e present common stock of Interstate -will' be surrendered for y & :
stock:and ‘had fixed the dividend rate on:the: newly authorized senior' canceliation uponthe effective'date of the -Amended Plan. . Tl TO Pur»chase SUbStantlal Interest in New Steel Conpern
preferred stock at $4'a share yearly. : vl (a) Immediately - foliowing the -sale of-the shares of mew'coms - A new model Kalser automobile and new sources which will pro<
Mr.Cullen said in substarce: k¢ + ..-mon stock pursuant to section (3) above, there shall be deposited in::  vide:this corporation with: steel for--volume production of ‘cars were:
v he company  will offer the 400,000 shares of new senior $4 Dre=- & an:escrow account cash equal to the aggregate of the-following: ./ .. revealed on May 27.by Henry J. Kaiser, Chairman; ok Al
ferred stock and 100,000 shares of common stock in exchange for 400,- “We are scheduling -production in volume  this summer. of & new'
000 shares of the present cumulative convertible 5%, preferred stock, y ) ] i 4 ; e ) ‘Kaiser Special’. -automobile, | & conventionally’ engineered rear wheel
on"tHe basis of one share of new $4 preferred stock and. ¥ share of s (i) ‘the principal amount: of the $2,475,000 6% demand note .drive car which is on: the assembly lines now and, which: has: been
common. stock for each -share of 5% preferred. stock, Only 400,000 owned by Ogden: .- . thoroughly engineered and tested,” Mr. Kaiser said..'The front whee}
.. shares of cumulative -convertible 5% preferred ‘stock can’be accepted '~ . (ili) ' the proceeds of sale of the shares of new common stock = drive Kaiser will follow at a later date.” ] wiks
for ‘exchange.  The exchange ‘offer will terminate at the close of busi- " referred to'in (3) (b) ambove; and" ¢ i * ¢ In-his; automotive” program, Mr.: Kaiser is reaching into the steel
ness”July 1, 1946, unless the company elects to continue it. Unless at " (iv) - the cash proceeds of the’ fund. escrowed with respect to,, resources of both the midwest and Paclfic coast. An outline of his
that-time more than 100,000 sheres of 5% preferred stock have been - interest received by Ogden on' {he 6% demand note since June 20, program follows; : S e i
tendered for exchange, the  offer will automatically -be: withdrawn 1941, hereinabove referred to. : Al ilﬁg IrlllgiOt !ategl iﬁ,‘}’é‘wlfff sltinleSecl::tg‘:nt;:'na; Calif., steieltpla-ntL is now
and no exchanges will be made; If more than 400,000 shares of 5% ' (b) There sh issued ‘to holder efer ity ~ . being. shipped to L € S8R0 p ng:intp . automobile
preferred stock-have been tendered for exchange, an allocation of the = to(rcz)ééive cﬁnfm";,‘f,"’siock nndervthle eai]glimg‘ri ‘Slgﬁd;jfg,‘a,‘:’th‘}n‘?‘;ﬁg’.’, sheet. for both*Knlser-Fruser Corp., and Graham-Paige Motors. This’
shares to be accepted Will be made substantially pro rata, If less than  graph (4) above non-negotiable certificates. evidencing. their. propor- - has: been done without depriving Pacific coast steel customers of any
},/1 400,000 chares and more than 100,000 shares-of cumulative converti- . fionate contingent interests in the funds to be deposited-in the escrow . CI. the normal; Fentana capacity -hy- producing: extra ‘ingots peyond
ble, 5% - preferred: stock -have ‘been . tendered: for exchange by the ' pccount pursuant to subsection (a) of this paragraph (6). -0 i+ Fontana's finishing capacity. This program also uses the excess finishs.
close0f business July 1, 1946, the company-may, by giving appropriate (c) - As'soon as practicable after. the amended: plan becomes: effec- 108 cepacity of midwest mills, : E
/motice, continue the offer: subject .to later-termination.  If -the offer ' tive, the. Commission shall continue -or institute such.proceedings as . 2+ Kaiser-Fraser Corp, has agreed to purchase a substantial inters
is-coniinued, shares of 5% preferred stock tendered afer July 1,.1946,% ‘may be necessary for a final dicposition of the issues raised. concern- €56 in & new stecl company which will take over the existing facilities
will b accepted -in exchange chronologically as: they are received.. . ' ing the rauk and status of the $2,475,000 demand note and the $100 ~Of & midwest steel plant with .4 large productive capacity.. Details
i/ ."“No'fractional shares of mew' preferred stock or common stock Will © * debenture owned by Ogden and. ihe relative: rights -of Ogden with - Of this transaction will be announced early in June—V. 163, p. 2008
i m“?fxllm};scéiihzen égstggér el et b voinnéary accepténce = -5" ; ;efeaexace to the 12,569 shares  of Interstate's preferred stocks: held 7 : Lot Ao St P s,
LEDRRATAY ¥ 1 A 70 en e R : 3 E 3 ise g
preferred stockholders and will ‘not supersede the existing ‘right to = y(d)g In connection with the provisions  of subsection: (a) of this ' Key St"“‘? Custodian Funds,rlnc.—r—Assets Ris e
“ convert each share of 5% preferred stock into 2% shares of common * ' ‘paragraph (6), an escrow agreement will be executed, providing, among: Combined assets of the 1¢ Keystone Funds -amounted fo approxie
stock:~ As a result, each holder of 5%. preferred stock ‘will have the "' other things, that Ogden shall' be entitled to. direct and control the ' mMately $180,000,000 on April 30, 1946, a new high iotal which coms"
choicg. of three options: . (a) to-tender his 5% preferred ‘stock for - ' investment and :reinvestment.of all funds deposited in' the escrow - DPares with $160,000,000 at the close of 1945, it is disclosed by the
exchange on ‘the -basis outlined above;.or: (b). to convert each:share " account, and that Ogden warrants and agrees that at the time of the'  Semi-annual reports:of.iwo of the funds made public on. May 29,
of his'5% preterred stock into 2% shares of common stock; or (¢) to - determination’ of the questions -referred. to 'in . subsection :(c) above, " These are the Keystone medium-grade hond fund, series “B2," and the
continue to “hold- his 5% - preferred’ stock  with the continuing-right = the funds in such escrow account will be at least equal to the amount; :apprecigtion common- stock. fund, series “83," = ©-. i K A
. to convert it into common stock, until redeemed.  Of the 5% preferred " of cash originally deposited in such escrow account, plus a guaranteed . = Total net assets of the series  “B2” fund amcunted to $16,952,239
stock now outstanding 200,600 shares.(about .25%) have been:called ‘- return  thereon -specified .in the: escrow - agreement, from the date of - On’ April .30, 1946, equal /to $28.06 per -share: on ‘the 604,138 out=
Torsxedemption: July .5,:1946. The management of the company has, such-deposit ‘to -ihe .time of such final-determination. The escrow - Standing. shares, ~ These figures compare with. total net assets:of -
furthermore, already announced a relicy which contemplates ullimate . 'agreement will further provide that any excess above the sum of the' ~$14,273,704 at the close of the fund’'s fiscal year on Oct. 31; 1945,
retirément of the entire issue.”—V, 163, p. 2855, . . ; B amount originally deposited plus the guaranteed return thereon shall’ = amounting to $27.54"per share on the 518,255 shares then outstanding.
G e : S : i ; be {ransferred to Ogden, .- s . Dm'ing3 thfe t:lar;ne six 313?0513, n%g taisettvatuet'per‘ zhalrleuf’orm%hse
: i P PR (¢) ' The amount . originally’ deposited in the escrow account plus .. Series “83" fund increased 11.8%. 'Total net assets on Apr 1 £
2 International Rys. of Central America- .Eamlngs, C- . the guaranteed 'Tate of greturx thgreon as described in subsectionp(d) ¢ were 815,677,667, | equal - to.  $16.01. per share on.the 979,010 outs’
Petitd End. Apr. 30— 1946—Month—1945 . 1946—4 M0s—1945 .. ahove shall be distributed to Ogden  and/or among the holders of the: Standing shares:. This compares:with the. total net assets of $11,=’
Ry. -oper. revenues.... . $963,780 - $828,668  $3,878,475 * $3,109,079 ' certificates described in subsection (b) above in accordance with the 403,441 on Oct. 31, 1945, amounting to $14.32  per share on the
ivnec{;;;eev.a‘f,m;n f?; ﬁx,)(gg: = ;-348,1250 362,501 71,448,598 - ° 1’(269,35!0 " final determination of the questions referred to in subsection. (c) above, - 796,551 shares. then outstanding.-—V. 463, ‘p. 1866, A R

s “(f) .Upon the depositi in the escrov. accountiof all ‘sums provided : ; 5

charges 205,694 . 276,768 . 1,073,235, 973,016 - for . in subsection (a) above, Interstate shall be released.and dis- 5 ‘ 2 :
Net income, % 218,810 ' 238,269 924433 - 816062 ,‘gnar%ed of;all liability to Ogden and to the holders of the pre.. ~ Kingston Products Corp; (& Subs.)—Earnings—

163, p. 2440. Gy . = erred. stocks of Interstate, and  thereafter Interstate shail have no.. G} els : 4 945~ i
e il : 5 B responsibility with respect to. the escrow account, or the funds de~ : Nei]\;f:]xztshs Ended Marchol— o ian saigmgol SS,%BO.SOII:
{Interstate Bakeries Corp.—Earnings— T D nertini Dirantsia ot T s ed to ‘tix  Cost of goods sold__ 811,917 ¢ 2,594,813

. = 7 % A 7y £ CLOTS 0. ntersitate sha, €. empowere 0 IIX i
16'Weeks Ended— i Apr. 30,46, Apr. 21,45 . a record date of its stockholders for the  purposes of distribution of  °CLing; admin. and general expenses. J0L8a0ker %29

Estimated net profit___- : $120,590 ' $197,891 - the new common stock and for inati ; : :
ool - T 4ty =2l for the termination of the: right to effect e A7 » »
s gzde;%z 1;1:&1:1:6 dnnt;l excess gr'?m; taxes 73,910 | 273,278 © ‘transfers of the presently . outstanding - stock. of . Interstate.:' In. lieu Dtgg:r?:éggwprom ; Mggié 887;,3’511‘.
“Baihet I';,er prefeﬂe%re:h"r": anging.- 64,080 67,503 . of fractional shares scrip certificates will be issued representing rights g ; R SRR AL AR
Y 63, 2560 are - 81.88 . 8293/ to such fractional shares (disregarding balances of less. than. 1/100 Operating profit ; 578,264 ... $884,775..
T i : e : s m’L,a §hnrel)hvand vexihanggghxe, thez}accompanled by other certifi- moderal i tax.: : : T ora000 : ;
SRyl piy : e i cates in ‘such”amount. as to represent in the aggregate one. or more - i i i sk :
Interstate Power Co.—Amended Plan Filed—" . ful sharos of stock, for certificates for such ful shares.  The holders : TAMERSL o ik iyt b
g XM ; : By -of outstanding preferred shares and of said scrip certificates will not 7 2 3 s
theSSEC. pusuant (o seoon 11 (o o fhe’ FUbIS Uiy Hong o7 e, 8,80 s 15 searcholders of (ne sorgunied oompany "ol contin. roturned 1 fneomer-o— v
e 4 ey 2 red shares or:scrip certificates ‘are so exchanged, . : : P R s A AL
* Interiale, “The amended ban Drovides, smions other Santh. 1 adcl | Mok o cohenged ul inexchanged preferred Shares and all Serd et pront _ L e e
i ity . g ng. ! g8, =7 certificates ou : y i X fega o i

f_i%’;‘*g;i‘;;‘zl:““;“g‘tﬂnst propoced 1o, the plan heretofore filed, for the . give date of the Txﬂe?;%evdvu;xgiﬁome oo e Yeamn trom, e AR ; CONSOLIDATED BALANCE SHEET, MARCH 31,1946 .
gl hokﬁﬁfg:tfnPin"tfer‘s‘za‘tigt‘;m‘";gg’;n"f fhe validity and ' 8. As of the effective date of the amended plan, the excess of the' ' ASamTs -Cash. $1.609,034: accounts recolvable, S468.601: recoverable
tion, for fhe deposit pursuant to a proposed eserow aggreement ef’ : ‘;;‘gs s g}o;gtet: é?‘terstabe of “utility plant over original cost: thereof will be ! Federal - taxes  on. income, $119,730; inventories, - $1,203,429; otl&erk
e : , 2 5 2 g G £ ¥ 3 g i Y (-
peosisenting Ouden's sling iy sespect of such Rolalng. Heariog 9n ""sho"ling fufther sates that Inersate s advied that 1t s ne SO, $10153; property, st and equiment, (afer foeives ot dov
: Interstate is an electric and gas u’tiutyecompm?;r] orvgsatix;g in Ioévé porsligmnu,oﬁl Ogd‘m ﬂllla'5 t:thhe %ﬂ];lar;d st deg) entur}k]} ool donang | total. 85233196, 1 i G ; o S

2 SCLE a8 1) ! 1QW8; . rank equally with' all other de ¢ te Bt T gAY 4
Minnesola and South Dakota, Ii is also a holding company owning all  note aid dubenture are entit:edextomrzie?zeht}}g:ri:mé fre‘;tu:zft i‘;ﬂ%’:‘% LIABILITIES—Trade - accounts - (incl, . estimated - renegotiation - re~ i

of the-putstanding securities of Interstate Power Company of Wiscon- accorded the other dej funds, 'salaries, 'wages,: etc., $1,239,600; accrued royalties, " taxes,, etc.,

- in, & electic utllty’ company. operating” in Wisconsin, end Besi ' Sfooks of Inisbere hay hhirasund hat tho shares of the Prelerred G Ce! Fadetal (ixes ‘on Incoméoestimetut SCILTI5:. Feserse (oF
: nilmu;;ug Electric Company, an electric utility company operaling in. shares of the preferred stocks of Interstate and are entitled to Teceive . réconversion -costs and war production: contingencies, $104,739; com=';

Tl: s.f oy ; : 4 : fo “ .. Uthe same treatment as such other shares. e B mon ' stock *(par $1), $1,050,000; capital -surplus, -$1,420,245; earned

k9 I.n‘z ot OLW ngdtagu}atmn s.hgws he presently outstandu}g securities . - The amended plan provides that upon the entry by the Commission : :SUrplus, $769,579; total, $5,233,196.—V. 163, p; 2682, . .° : o
; erstate and their oswntnz1 ip by Ogden and by others: e gf an &rdet or orders approving it, subject to a reserved right to with= @ = .. a0 2 : 4
. ! ecurties «.draw the amended plan in the event of a substantial change in market ' Lo : : L P s
' Outstanding Owned by Ogden . Owned by Others conditions, the Board of Directors of Interstate will requegst the Com= Lake Supenor & Ishpeming RR.— Earmngs—
1st -mtge. 5% 8, ; g tiisly mission pursuant to-Section 11 (e) .of the Act to apply to a court of . April— s 1946 © 11945+ 1944 1943~

| due 1957 ] $26,035,000 ;- oo ST $26,035,000 .. competent, jurisdiction to enforce and  carry out the terms: of the $325,511 ' $234,808  $145,001
6%.-‘:%bentures o 7,500,000 S 8100 . 047,499,900 ¢ ' amended plan.—V. 162, p, 1641, R 188,269 114,573 32,710 ¢
. B%.-~demand -note.... " 2,475,000 £.2,475,000 - * el g PR e B ; Net ry. oper. incom L %136,009770 175,237, 0 98,4167 716,997 .

87 .cum. pfd. stk., (no ot ; : ! : g From' Jan, 1— G s e LA

3 ¢ Ay« A9.791 e ,3: f y

4 ; NOTE~For mechanical reasons it is not always Grosg frorfl Tallway : 01 9.7 i 11486,332 0 ,."36’1 hed 202,405

7 A a 296,07 37,286 81,142 191,004
47,500 shg. 9,461 shs, 338,039 shs, possible to arrange p in exact alphabetical Net ' Ty. oper. income._ . . *372.778 220,142 ' #150,933 1956.559
: 175,000 shs; 175,000 8hs,( i i n s g, order....However, they are always as near alphabetical (e i ri & V Yans ‘544 ! ! : ) v
¢ . *Includes $272,000 owned by Atlas Corp., the owner .of approximate- " | - Position as possible. : T Deliolt =V, 1031 0, 244} b :

1y 76% of Ogden’s outstanding common stock. -t Includes’ 2,340 shares = - - i s 3 ? X ;
< ‘owhed by Atlas Corp. tIncludes 250 shares owned hy Utilities Elk- . : J s .- Lehigh & New England RR.~—~Earnings— : 3

horn.Coal Co., a subsidiary.of Ogden, and 156 shares owned by Atlas Iowa Public Serviée Cb Earnmgs g A Sy 1946 Yods 45 iy
; ! \ e g > .-—.\—v ] JEnan pril-= ‘

Corp.’. , : ; 5 e : i
The fi . : o 2 Months E April 30— S T - » Gross from: railway.. ©'$506,396". $481,205" .7 $519,182" - $556,359
e first mortgage bonds and debentures arecurrently-redeemable 12 Months Ended April 30— . - 1946 1945 . 113,476 - 123,946 | 169,482 222,366

2% 102, - A’l interest on the first mortgage bonds, debentures and de- [ Operating revenues ol : =L1+787,231,452  $6,703,535 , Net from rallway... :
mafid npte ‘of Interstate has heen paid regularly. Pursuant to dnn Operation ——— sLloz2713,195,0862,900,323 1 Net, 2y, oper,-income._ 59,974 79,837 105,602 v 135,824
agreement dated June 20, 1941, all interest received by Ogden since = Maintenance ... - 385,298 327,347 . FromJan, 1—-" L rd : RO :
. thaf date on the demand note has been deposited by Ogen in escrew - Provision for depreciation . ... .7 17574,689 132,998 . Gross' from railway..l. '~ 2,016,822 1,806,940 . 2,089,646 " 2,042,210
with” Manufacturers Trust Co. ' The agreement provides that such . Taxes, other-than Federal incom 2 2 688,543 640,245 Net. from railway.._ 508,274 382,553 691,943 -720,544
. funds shall be held -intact until all guestions of validity and rank - Federal income and excess profits taxes 793,983 876,633 ' Net. ry. oper. income__. . 312,601 289,435 ' 415,348 450,817
of the demand notes shall have been passed upon by the Commission (b e it S0 0 U6, 1 12294, R a2,
:nd any court having furisdiction. As at March.31, 1946, such escrowed Net earnings from operations. 31,593,851 $1 225,98”7» S G : %
funds- (part of which are invested in U. 8. Government securities), ag-_ , Other income (net) 2 36,774 " i & . :
gregated §734,593." Prior to June 20, 1941, Ogden received payments hoor : " . Lehigh Valley RR.—Earnings— :
of interest on the demand note aggregating $222,750. : % : Fooo : > % Nye ¢ X ; J 5
' The preferred stocks are entitled to -$100 per share and acciued . o, Cr0SS income ~-~ $1,630,626 = $1,268,323 ' Appil i v 19460 i T 19457 1944 .. - 1943-
* dividends in involuntary liquidation, and rank on a parity with . L°t2l interest.charges and other deducts ©782,398 611,555 ... Gross from railway__.. ' $5,205,312 . $7,819,081" $8,539,932" $7,947,271
“each-other. No dividends have been paid on the preferred stocks since : : % 3 e e 'Net from-, railway. ‘- 730,395 . 2,294,500 . ‘2,531,662 ~ 3,092,149
Dec.: 20, 1933. Dividend  arrears, at March 31, 1946, amounted to Net income __. : ieooll 7$848,227 | $656,767  'Net ry. oper. income... - 218,240 1,196,087 815339 - 1,350,866
- $4,810,650, or $93.94 per share, on the 87 preferred stock, and $3,824,-  Dividends accrued on preferred stocks 334,902 334,902 . yrom Jan. 1— Py i
700, or $80.52 per share, on the $6 preferred stock. ] ) : : e n - Gross from railway._.. 21,260,213 28,384,818 32,601,127 29,144,022

The plan provide ing— Balance — e oo $513324.  $321,864 ‘rai o 32,713 5,174,345 - 9,194,724 10,322,978
- b provides for the following Earns.” per’ share .on 412,000 common shares_... 8124 .$0.78 ﬁ:ﬁ gc_m;p:?}l‘i”&);hé % §;244,903 1,191,450 = 3,230,759 . 4,641,479

it S AL

7 pary. i 12,500 shs. | 3,108 shs. . 163,392 shs,
$6 cum; pfd. stk,,

v

1. Interstate will have a capitalization consisting of $20,000,000 —v. 163, . 2855, : V. 163 p. 2294

bigitized for FRASER .
! J[g‘ra_‘se{(:s_tlbtrfs‘fegj.org/ sabp i
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Link-Belt Co. (& Subs:) —Earnings— "
g 2 . (Excluding: Link-Belt ‘Ordnance ‘C0.)
-3 :Months Ended March 31— 1946 1945

| Net sales to customors, less dises. & allowances -$9,947,116 '$17,638,668
i Other income, less sundry income deductions.. 29,510 39,109

“Total i : plhs $9,076,627: $17,677,777
! Cpst of “sales, ‘inclu.. sell, & ‘admin. .exps. and : :
discounts  received : 10,045,385
©.150,306°

| Prov. ‘for deptec. & ammjtlz. of property, plant
194,500
' Net'income ‘... !

“and ‘equipment
Proy for Fed. & 'Dominion of ‘Canada inc, &
exc.. profits taxes & contract settlements. ...
: *$413,564
E§tlmated recovery .of prior years’ income and 8
excess Profils ‘taxes resulting from carry-back -
‘7o ‘oper. 10ss. & ‘unused exc. profits credit.. -

2,501,400

786,000

Net income after estimated tax credit
Number : shares :of .common. stock outstanding .- 806,930 710,952
| Per share com stoek’ E ‘$046. 1 '$0.60

COMPARATIVE 'CONSOLIDATED BALANCE SHEET, MARCH ‘31 -
of s 5 (Excluding | Link-Belt/ Ordinance  Co.)
- ASSETS LG TS b 1946

nsh : - $4,323,082

United States Government securities.

‘Other: marketable - gecurities G

| Accounts receivable=—trade ‘(net). ...
| Inventories .. -

[ Other cirrent asséts p
“Total ‘property, plant and equipment..
Other assets and deferred charges..
Total .. - -
- LIABILITIES— ;

© 1945
$6,008,732

©648,213
- $36,569,750 $395869,854

| Accounts payable and acerued liablltties,_--;_ "$2,380,'7;13' $3,729,695 -

| Preferred stock -dividends payable

| Common. stock -dividends- payable. .. -

| Prov. for taxes other than Fed, taxes on ine,

| Prov. for; Fed. ‘& Dominion “of Canada -inc.-&. -
. €XC. ‘profs. taxes & contract Settlements (net) -

| Res, for.inventory price declines & other- eontin.

| Res, for unrealized loss arising from fluctuation:

| '-of Canadian exchange rates ¥

| 6% % preferred stock (par $100)- :

| Common 'stock s : 15,399,543

| Earned surplus ! 2 [ 13,046,491
Com. stk. reacquired and held as treasury stk

| Total . ' ’
f ~—V. 163, p. 1'730.

: 98,107
403,465
1 821,585

3,166,849
1,307,948

"' 154,486

355,476

149,188

v $36,569,750 $39,869,654

" Leuisiana & Arkansas Ry. Co.—Earnings—
Period End. Apr, 30— 1946--Month—1945

f Ry. oper. revenues.... 41,109,397 61,791,225 ' §4,334,264
Ry.. oper. expenses._ .. 769,954 1 1,061,288 2,992,748

$330,443 * $729.937 . $1,331,516
50,000 312,000 175,000
70,249 18,721 269,254

$219,194. " $279,216
68,012 67,158 |
6,354 11,264

- 5144,827 . $200,794

$7,113,227

; Net rev. from ry. op. :
Federal: income - taxes._

1,646,600
Other ry. tax accruals..

"Ry oper.’ income ...
t Equip. rents (net Dr)il

" 239,306
Jt, Tacil, rents (net:Dr)

28,071
$619,884

235,665
. 44,156

:Nbet 19. oper, income
~V..163, p. 2441, ; ; i
- Louisville Gas & Electric Co. (Ky.)—Weekly Output—

- Electric :output ‘of ‘this company ! for ‘the ‘week ‘ended May 25,1946,

totaled 31,512,000 kwh., as compared.-with 29,071,000 kwh, for the

corresponding week last. year, an increase of 8.47% —V. '183; 'p, 2856,

{ Manati ,'SugnA.r Co.hTen(iers Sought—¥

+The Central Hanover ‘Bank & Trust “Co., . 70 Broadway, ‘New York,
N. ¥, will until 1 p.m. (EDST) on June 18, 1946, receive bids for the
sale to it «of 20-year 4% 'sinking fund bonds due Feb. 1, 1957, to.an -
amount sufficient ‘to exhaust the sum of $128,047 ‘at prices not exceed~

ing 102%  and- interest.~V, 162, p, 1771."-

* Maryland Drydock Co. of Baltimore—To Redeem 7%

Preferred Stock—-

- Directors ‘récently authorized the redemption on ‘July 1 at 105 .and

accrued dividends ‘of - all ‘the 7¢%. preferred stock remaining Joutw
standing “after expiration: of the exchange offer on May 8." The offer

to exchange the stock, share for share, {or new ‘414 % ‘preferred was -

declared effective by the board on April 28.
ized the
on all 7% preferred- stock, whether or not deposited for exchange,—
V. 163, p. 2294, o ) : ; Sk

The board :&lso-author=

“Mengel Co.—Annual Report——

"CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC, 31

. ; 11943571942 0
eNet sales ..

*Cost of sales.._.:

: ﬁpér‘ntiné profit...
Other income....

. Total: profit
Interest chafges

~ . $2,873,20
331,362 135,463 120,702 + 68,887

76,015

* Proflt' ‘before taxes_. ~ $2,998,555
“tExcess  profits tax 1,610,000
Fed. .and State mormal S

; tax and suitax 390,000

$328,555

1182544
257,483
$1.66

146,382 90,259
$2,348,360
1,230,000

370,000

- $748,360

163,272 .

104,420
$1.40

$2,831,989
1,460,000

290,000

. '$881,989
163,272
167,072

$1.72 .

$2,520,423

. Net. profit ..__i-
Preferred - dividends.. ...
Common * dividends__..

$Earns. per com. share $1.45

".*Including  costs. under . cost-plus-fixed-fee suboontract -and- fee ‘col~
tAfter deducting postwar refunds of $166,000, $6,000 -

lected thereon,
and $155,000 for 1944, 1943 and 1942; Tespectively, ‘and - oredit - for
debt retirement of $133,000 for 1943,
qt enq of re§pectiye years, R

¥ ‘BALANCE SHEET, DEC. 31, 1945 -

i ¥

- ASSETS—Cash on-hand and demand deposits, $1,417,274; customers’

accounts, contract termination claims and. other: rotes .and accounts

Teceivable (after allowance for doubtful notes and accounts -of '$80,276),

$1,867,499; postwal refund of excess profits tax, $160,169; claims for
lower of. average cest ‘or market), -$3,103,761; 1. 8. certificate’ of
indebtedness . (at -cost),” $1,200,000; joint venture and -miscellaneous
investments, . $212,313; investment in subsidiary (at cost), $125,000;
imberlands, timber and” timber cutting rights, at cost less depletion,
$1,374,614;" land, buildings, machinery; ete. (after reserves for depre~
¢iation 'of $6,712,570), $4,471,797; prepaid insurance, . taxes and other
| deferred charges, $255,097; total, $14,337,892. : <
| | LIABILITIES—Accounts' payable (trade), $769,656; accrued interest;
$29,948; accrued 'salaries,

| accrued taxes (other than taxes on income),” $138,843; provision for
taxes on income, less $2,130,000 fax anticipation notes, -$172,295; 29
serial notes, due in 1946,
' sidiary, $35,000; dividends
b $131,699; 2% serial notes (not current), £600,000; 3% % motes (ma-
| turing in 20 .semi-annual instalments commencing Feb. 1, 1951),
| $1,750,000; reserve for workimen's compensation, $50,000; ‘5% preferred
stock (par $50), $3,342,750; 7%

common. stock (par $1), $457,116; capital surplus, $3,523,826; earned
surplus, $2,970,555; total, $14,337,892.—V. 163, p. 2583,

gitized for FRASER "
tp://fraser.stlouisfed.org/

14,395,811
213,609

: $4'76,956

$372,435 - $4176,956

4,364,086
.. '465,000
7,196,077,

| 3428803

© 799491

8,377,767
1,438,585 °

. Gross ‘from Trailway_

Dr111,363 < DriIiae3 |

19464 Mos.-1945 -
4001785
$3,111,442
316380
607,262 §1,148,452 .

“$868,631 -
3 er ir

paymenf on July 1-o0f the full'current quarterly dividend:

. Other cancellation claims._.

; 19457 505 119440 ; g
27$25,117,582 $25,060,157 '$27,723,595 $23,343,332
22,244,374 22,417,249 ' 25,405,677 20,789,132

8 . $2,642,908 -$2,317,918  $2,554,200

Deferred charges

83,204,570 $2,778,371 ' $2,438,620 - $2,623,087 .
Ly 90,2 102;664
1,395,000
355,000
8770,423 .

163,272~
104,420

i Operating reseryes

_¥Based "on ‘shares ‘outstanding

- Minneapolis & St. Louis Ry;—'Earnihgs——

refund .of prior years’ taxes on income, $180,368; inventories (at the’

wages . and other - compensation, $206,603;

£150,000; note. payable, .demand, to sub=?
on common stock. payable .Jan. 2, 1946,

preferred stock (par $100), $9,600;. 4
. Net ry. oper. income.

Mesta Machine Co.—Annual Report—
Calendar Years— = 1945 1944 1943

$11,161,038 $16,241,141 $12,755,243

2,285,157 ' 1,122,795

$6,875,881 $14,518,346 $11,192,533
67,860 101,547 56,166

$8,043,741 $14,619,893 $11,248,6939
340,000 570,000

1,800,000 ° 1,830,000

3,650,000 . '9,180,000

‘Operating. profit..
Other i

Total “income. .. ... .
Pennsylyania’ income . tax_
Federal income ‘tax
Federal ‘exc. profs. tax
Postwar: oredit in " re-

spect to . Fed. ' excess
- profits tax 2 S
Prov. for wartime contingencies:__

1,723,000

: €r918,000
1,000,000

* Net, income._. $3,153,741 $2,957,893
Cash dividends. A 2,469,986 2,469,985
Earns; ‘per com. share_...... i ... $3.15 $2.96

BALANCE SHEET, DEC, 31 . L "

1,000,000

2,469,985
vl 82,

FASSETS—Cash, $3,609,482; U. S. Treasury tax.notes.(at cost plus -

accrued interest), $5,519,000; excess: profits. tax refund bonds, $319,952;
accounts :recefvable (after reserve for. doubtful.-aceounts of $5,000),

$4,476,384; " inventories, $6,035,725: claims for tax -‘and ‘renegotiation -

:refunds ‘arising from accelerated amortization of -emergency facilities,
$151,000; :bi}lings -on uncompleted

facturing ‘and - other buildings,: machinery .and -equipment .{after re-

‘serves for depreciation and for amortization of Wwar facilities, $6,826,~ -
at cost - (after reserve for amortization of -

050), $9,461,130; patents,
$4,3€3); $56,538; deferred . ¢harges, * $33,260; total, - $25,493,193.

JLIABILITIES-Accounts payable, $525,033; accrued Pbayrolls, $298,822;.

{accrued taxes (other than Federal income and excess profits), $540,818;

accrued.. Federal -income -and excess' profits. taxes, '$5,585,124; . other 3
+accrued -liabilities, '$100,981;

dividend payable, $617,496; ' reserve: for
wartime. ‘contingencies,

$387,217; reserves: for replacements on:-sales {not current), $300,000;

reserves. for relining furnaces, etc., $29,750; common stock (par value ~

$3),: $5,000,000; ‘earned surplus, - $11,316,633; . treasury stock~-12,021

shaves :purchased for resale ‘to erployeées ‘(net’ cost '$186,896 adjusted

in 1932 by $118,718), Dr$68,178; total, $25,493,193.—V. 161, p. 1320,
o it el : o

‘Midland Valley RR.—Earnings— =
April 1046 ¢ 1945 . 1944 1943
$132,708  $136,448 $137,232 182,737
25,2975 san 13z iy g

Net from railway: :
10,531 20,280 16,403

Net.ry. oper. income
‘From Jan. 1—

Gioss from railway._..

‘Net. from railway.

Net Ty, oper. income.._.

—V. 163, p. 2442,

543,327
190,997
92,059

527,174
126,851
49,400

557,820
199,786
< 85,061

344,284
199,061

1,562,710 -

436,000
* 5,920,000 °

'€r592,000. "

$2,761,699
76 .

contract, .Cr$4,209,278; land, manu- ..

$859,497; reserve for replacements on’ 'sales, -

56,984

650,636

1892 "miscellaneous special funds, $2,754;

2995
Mentana Power Co.—Annual Report—
« CONSOLIDATED .INCOME ACCOUNT FOR CALENDAR YEARS

) 1945 . 1944 1943 1942
Operating revenues ... $17,873,194 $21,234,346 $21,679,106 $20,587,238
Obperating. expenses __._. = 4,830,644 . 5.818.499 . 5872.009 5,791,690
Taxes - 3,395,406 ' 6,785,296 17,126,492 16,466,283

1,500,000 - 2,017,380 2,059,081 . 2,128,251
16,974

pietion. res. appro,...
Other op, rev, deduct,.

$6,201,011
62,472

'$6,263,484
2,860,062

$3,403,421

: .
$6,613,168
80,279

$6,693,447
2,624,790

$4,168,657

Net rev. from ‘opef..." $8,130,170
Other income d 473,420

Gross ‘corp,” income_. " $8,603,590
Int. and -other ‘deduct... 14,822,016

$6,621,524
150,226

$6,771,750
2,471,522

$4,300,228,

Net: income. .
Preferred dividends ... §1,037,329 957,534 957,534 957,534
Common . dividends : .._.. 2,481,665 1,985,332 2,481,665 1,240,833

*Excess profits taxes were reduced approximately $2,800,000 by re=
financing charges in the amount ‘of $3,161,098, of -which $2,596,203 is
offset. in interest and other deductions in this statement, and the bal-
ance of $564,892 was charged direct to earned surplus. ‘tIncludes
$24,546,203 0i reunancing cnerges- which are offset by a reduction in
excess’ profits. taxes, §Includes -one extra month's accrual due to
change in ‘method of accounting. However, only $957,534 was declared
and paid during the year. . {Book adjustment of Glacier Production
Co, Federal income taxes for the years 1840-1943, inclusive, accounts
for the difference in the above ‘schedule and former annual reports. g

NOTES—Great Falls Townsite 'Co, was liquidated in 1943 and se-
curities of Glacier Production Co. were sold in 1944. P 2
The "operating revenues ‘of ‘the company ' for' 1945 “amounting to
$17,873,194° were $3,361,152.less than those of the previous ‘year, of
which - slightly over '$1;000,000 was a drop in electric - revenues prine
cipally industial, the balance being the ‘loss of revenue from Glacier
f;_oduction Co,,” Wholly-owned subsidiary, which was sold in December,

44, 0

Our: net income of $3,781,574 was $387,084 léss than that of the
previous  year; : ¢

The '$10,630,000 received from the sale of the Glacier Production Ce.

$3,781,574

securitiés Wwas used together with cash accumulations of ‘the company

over a period of years to reduce ‘our outstanding debt from $57,163,900
to $40,000,000.: The company retired Butte Electric & Power bonds, due
June 1,°1951; in ‘the amount ‘of $1,907,000, $10,589,900 Montana Power
Co. 5% debentures ‘due Dec. 1, 1966, and $44,667,000 Montana Power
Co. 3% % 1st and refunding. bonds, 'due Dec. .1, 1966, &' total of -.
857,163,900, and floated a new -issue of “Montana Power, Co, bonds,
due Oct.'1,° 1975, carrying an interest rate of 2%%, in the amount
of $40,000,000, : ! ¥ :

y BALANCE SHEET, DEC, 31,1945

‘ASSETS—Utility plant,  $115,975.353; other physical property, $912,« -
665; miscellaneous investments, $71,650; non-current receivables, $121,~
cash in banks (on demand),

( . NOTE—For mechanical reasons ‘it is not always
possible .to arrange companies- in -‘exact alphabetical
. order.: However, they are ‘always as near alphabetical
" position as possible. . ; AR ke

: (The). Midvale Co.—Annual Report—
. “Calendar Years— .. & R
“Net earnings ‘from operations. .
1" Excessive - profits’ as determined. by Price

Adjustment Board, Nnvy Dept .

1945 194

2,674,404

1:$3,208,714 . $9,084,162
1,297,181, ;199,802

'$3,505,895 . $9,283,964

Balance T

Total i L
Prov. for Pennsylvania income tax.
Prov.: for Federal income. tax..: i
1Prov; foi Federal excess profits tax. X Oy
Prov, for contingenciessi i ool

370,000 4,810,253

450,000

"'Net profit to surplus

Surplus’ balance,:Jan,; 1.i:
{otal it T
Dividends paid ‘=_.:

8,482,917 ' 17,174,199

e i
$10,288,812 9,681,649
1,198,756 1,198,732

- "Balance of .surplus, De’c. ‘3‘1_
_#*After ‘provision. for dépreciation, $460,000 in-both years

BALANCE SHEET, DEC. 31, 1945 and 1944 0y
(ARSETS.— 10 b : AR 09T
Cash in banks and ‘on hdnd=l i [ ! - 1$2,248,611
Cash received, from ‘employees for-Victory bond b
i purchases (per.: contra )i Ciiu s ur v L L i 18,219
Marketable securities—U. 8. Govt. (at cost)_i_ : 6,578,734
‘Markétable® securities—other.. (less: reserve) S
Excess profits ‘tax refund bonds..: 1,049,831
Atcounts reveivable~U. 8. Govt: 967,072
Other: accounts receivable L5h0512,390
Cancellation claims: (U, 8. Govt.' depts.)__ .. 1,660,201
sl © 681,659
5,927,655

6,242,525
50,012

¥1044

90,632

depts.

Inventories

9,045,951
§Property, -plant.and :cquip

6,491,667

.Total

LIABILITIES— g
Accounts payable: R
1U. '8: Govt.  ( renegotiation 'of war contracts) .
Accrued Habilities oo SR 2
Employees’ Victory ‘bond liability ' (paf contra).
*“Pennsylvania income tax i
{Federal income taxes:.i...u..-

' 90,632
253,403
4,750,111

277000
357,982
1,566,244
3,383

General reserve .
Reserve - for ~contingengie: :

Surplus

Total,

*Figures for 1944 have ‘been: restated for comparative purposes. 1On.
the basis ‘of ; the renegotiation settlement for the.year 1944, no refund
of “excessive profits” should be required for the year 1945,
in non-current ‘assets in 1944,

8,482,917

9,090,056 -

§After reserve for depreciation ‘of

| $8,495,550 in 1945 and. $8,040,755 in 1944, fAfter  deducting U, 'S: i
treasury tax. notes, at’cost, amounting - to' $1,323,000 in- both years.”

“*After deducting taX refund credits of $54,374 in 1945.—V. 162, p. 249;

APrilisr G0 :
Gross from railway_-_ . | $1,003,393
Net from railway_ ... ' %89 415
Net'ry. oper. income... - *176,940
From.Jan, .1— .
Gross from .railway. ...
Net from railway-__ ...
Net ry. oper. ircomeé_._
»*Deficiti—V, 163, p. 2442,

- Minneapolis St. Paul & Sault Ste, Marie RR.—Earns.
~ April— > 71946 1045 1944

Gross. from railway. . $2;017,253  :$1,767,768 . $2,734,943
Net from. railway._. L4 etd0,1 223,472 .- 1,032,407
Net ry. oper: ‘income_._. 113,571
: From Jan. 1—

Gross ‘from: railway.
Net from: railway..

1945 01944
$1,215,985 *$1,148,859
298,857 ' 277,237
124,103 187,759

1946 1943

$1,235,797

5,034,532 © 4,847,082 -
1287782 1282771
504,796 628732

4,677,820
232,976
215,275

1,700,231
1,299,001

%76.635 '

7,601,708
$423 491
--.%1,013,438

6,740,134
387,390
97,160

9,877,968
3,041,677
s 2,360,048
~*Deficit,~V, 163, p, 2442,

¢ 7accounts - receivable,

) 4
_1$3,208,714 $11,758,566

1,230,000 1,262,858 .

: $1,805,895  $2,607,450 *

= . $9,090,056  $8,482,917

TNet of
. ‘Penhsylvania ‘income ‘credit of $225,596 'in 1944, INet of 10%. credit.

$3,485,825

9,578,734

96,449
$25,936,909 $34,286,644 " $582,3
i kg . ‘Divs, applicable to pref, stock for period
_o 1,175,932, '$2,076,457 : £ i
: ' 12,674,404 -
1,519,619

< 1,89 +1,893,383
Capital stock (600,000 shares without par val.) -10,574,621 /10,574,621
$25,936,900 $34,286,644

FIncluded |
o Nef - spies

413,982
292,104

4,835,642

852,529

*$1,252,780; special deposits,” $1,243,875;

working funds, $59,777; United
States ‘Government  securities,

$1,800,000; notes receivable, $67,703;
$1,542,657; * materials and - supplies, $605,966;
prepayments, $29,036; other current and accrued -assets, $7,088; un- -
amortized «debt discount ‘and expense,” $53,5689; other deferred debits, .
$13,069; capital stock expense, $341,947; total, $124,301,800.
LIABILITIES-—Preferred stock $6 series, (outstanding, 159,589 shares
of no per value), $15:958,900; common : stock ‘(outstanding, 2,481,665
shares ‘of .no par value), $20,700,000;  first  mortgage - bonds, 2% %
series” due - 1975, '$40,000,000; accounts payable, $345,096; dividends *
declared, $239,383; matured ‘long-term ' debt and. interest (cash. in
special  deposits), '$1,443,875; " customers’ deposits), $1,443,875;  cuse
tomers’ deposits, $50,583; taxes accrued, $5,973,956; interest aecrued,
$344,078; ‘other ‘current ‘and accrued liabilities, $65,366; ‘deferred credits
(customers’ advances for construction),

$140,782; property retirement’,
and depletion - reserves, $17,205,313;

reserves - for amortization " of

- limited-term investments, $3,861; reserves for amortization of utility
. plant gcquisition ‘adjustments,
. ment reserves, $18,697,813; reserves for uncollectible accounts, '$264,300;

$13,113; contingent property ' adjuste -
inventory adjustment ‘reserves, ‘$67,061; reserves for injuries and dam~
ages, $290,727; employees’ provident reserves, $72,887; other. reserves, '’
$25,040; contributjons in aid of construction, $553,039;.earned ‘surplus
(restricted as ‘to common dividends), $1,846,626; total, $124,301,800. ",

- EARINGS FOR MONTH AND 12 MONTHS ENDED MARCH 31

(Including for: periods prior to Dec. 14; 1944, consolidated operations
. of company :and its former' wholly-owned subsidiary, Glacier
Production Co.): ; ] §

1946—Month-—1945 = 1946-12 Mos.~~1945
$1,621,170 $1,641,036 $17,922,422 $20,302,927 1

368,590 339,605/ 4,887,226 5,338,055

312,953 388,189 | 1,384,645 ° 4,952,870 :
' 141,565 130,877 1,728,027 . 1,607,207

125,000 125,000 1,500,000 - 1,869,830
Amort, of ltd. trm..inv,. ; B e 3,861 ksl
Amort, -of utility plant. . :

‘acquisition adjust, ..

Federal taxes _

_ 13,3
$673,062  $657,385 88,405,550
U 9Ts . 25,150
$682,237  $683,135
95,833 144731
N T
! 2,507
3,950 8,059
04 $483,713

A i g e

$6,534,965
434,744 121,063 .

$8,840,294
1,532,655
345,643

© Net oper. révenues._.
Other ‘income “(ne)_.~_

Gross: income
Int. on mtge: bonds ..
Int. on debentures ...
Amort; of debt discount :
‘and ‘expense
Other int. and deduct..

$6,656,028
1,795,718
529,495

31,326
143439 °

$4,323,774 | $4,156,050
957,534 957,534

Balance L $3,366,240  $3,198,516 -
*Including for the 12' months ended March 31, 1846 the result of
non-recurring tax benefit, $2,800,000,—V, 163, p. 2859. <

12,589,525
48,797

Net, ‘incotne

Montour RR.—Earnings—
CApril—= - i g 1946
Gross from Toilway.. .- $19,440
Net from railway ¥129,225
Net ry. oper..income... - . *52,5565
. From Jan, 1-— !
Gross from: railway.__.
Net from railway...__.
Net 1y. ‘oper. .income__..-
.. *Deficit—V, 163, D, 2443.

1943
$225,180
i 91,953
65,798

1944
$245,227

85,543

65.944

1945
$215,198
65,219
53,856

94‘4‘213
295,667
226,746

738,149
45,586
97,892

838,401
215,364
175,287

'924,585
366,622
7 250:912

1043 0
$1,740,750

1,441,264 -
$344,999 * §299,486 -

Moody’s Investors Service—Annual Report—
 Yea ed Sept. 30— - 1945 1944
Mty $2,068,518 1,827,597

: ; 11, gen, ;and 4
Cost -of sales, and ‘sell.,; g X 1,669,383 1,482,508

“admin, eXpenses . oo .o X

"Operating’; profit’ __ $399,135
Oth?rrincome-credlbs_v 6,503 4,076 ' 4,182
~Gross income __ $405,637 $349,075
Income charges L .. ... - 7,915 6,699
Prov.. for. Fed. normal incom
125,414
77,609

$303,669
8,40

126,074

*27,673

$188,629
295,926

$484,555

~and ‘surtax

$174,218
285,907

,'Net income from operations

$194,699
Surplus at beginning of year.

312,555

Burp. before divs. and other chgs.

$507,054
Surplus charge—prov, for conting..

$460,125
8.000

$468,125
172,200

$295,925

Surplus before dividends
Dividends on preference stock...__

$507,054
172,200

$484,555
172,200

‘ Surplhs, Sept, 30 $334,854 " $312,355
*After deducting post-war refund credit of $3,075.
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BALANCE SHEET, SEPT, 30, 1945

ASSETS—Cash, $192,353; United States Government securities, $750,«
000; accounts re_eivable (after reserve for doubtful accounts of $5,000),

#$329,735; inventories—at cost, $31,603: interest receivable, $4,259; due :

$rom employees, $4,715; due irom. Moody’s Investors. Service,. Ltd.,
£2,654; treasury stock (2,600 shares of participating -preference stock,
vat- cost), $1.0,040; trade-names, circulation, ete~—at cost, $189,5649;

goodwill,  rating system, stalistical. files, etc., $1; cash surrender value -’
.of “life insurance, - $84,952; furniture, fixtures,’' and equipment. (after. .

xeserve - for depreciation. of $185,904), $16,303; investment in 'capita!
&tock of Moody's Investors Service, Ltd., at cost (less 50% ), $12,485;

advances to employees, $5,412; prepaid and defexjred msgmpce, taxes,

.ete., $5,101; total, $1,739,162, - . y

LIABILITIES—Accounts- payable, $40,405; accrued taxes (including
Federal taxes on income of $203,023),''$229,181; unexpired .subscrip-
Alons, ‘$459,722; capital stock of no par value, $675,000 (represented by
160,000 shares [including 2,600 shares in treasury-—see contral-partici-

pating preference, $3 cumulative -dividend*and 60,000 shargs common

‘gtock); surplus, $334,854; total, $1,739,162.—V, 161, p. 11.

‘Munsingwear, Inc.—Amendment Filed— o ;
Two new shares of capital stock, of $5 par value, were issued in

exchange for .each present share of capital stock, of no par  value,

sin sccordance with an amend t to the A ded Certificate of In-
«@orporation filed April 22, 1946,—See V. 163, p. 2295,

Nashville Chattanooga & St. Louis Ry.—Eafningé— :

April— | ; ; 1946 1945 ° 1944 1943
«Gross from railwsy_.._  $2,476,305.; $3,441,333 ' $3,364,322 ' $3,286,310
et from railway____._ 93,513 1,126,362 ;.. 910,460 | 1,249,664
JNet ry. oper, income... *116,008 - 407,471 ', . 421,860 245,368

From Jan, 1—, % E
JGross from railway ..
MNet from: railway.._.

‘. 4Net ry. oper, income__. -
*Deflcit, | ’ : y i ;
Calls 4% Bonds— - T SR
All of the $15,000,000- outstanding . first mortgage 4%  gold bonds,

«series A, due Feb. 1, 1978, have been called ‘for redemption on Aug.
31, next, at 105 and interest.” Payment will be made at the United
Btates Trust Co, of New York, ‘trustee, 45 Wall Street, New York,
Y

13,769,509 . 14,106,084
4164745 3,879,744
2,034,209 1921,282

9,922,694
482,623
+176,599

X S ) ;

Holders may "at any time obtain payment of the full ‘redemption
_ price, plus accrued interest. to. Aug. 1, 1946, upon presentation and
-surrender 'of above-mentioned bonds, : ) i

Interest coupons maturing prior to Aug. 1, 1946, -will ‘be payable
An the usual manner upon presentation at the office of the agency:
sof thegrnuwny, Room 900, .71 Broadway, New York; N, Y.—V. 163,
4P.. 2859, i ; 5 o e

‘National Bellas Hess, Ine.—Subscription Agent—-

The ‘rights entitled common’ stockholders of ‘record May 20 to sub-

wseribe at $5 per share for one additional share of common stock for

«each five shares ‘held -and may be. exercised at The Chase National

;Bank of ‘the:City of New York, 11 Broad St., NewYork, N.'Y., and
wxpire at-3 p. m;-on June 4.--V. 163, p. 2859, . x

‘National Distillers Products Corp.—To Split Stock_

The “stockholders will vote July 2 on approving a proposal to slpllt‘ :
The - directors on '

Aup the common stock on  a  three-for-one - basis.
“May 23 approved a. resolution providing for this change. ... -

Seton ‘Porter, President, stated: “The directors for.some time have
tbeen considering this action, It was felt that this move toward still
sroader ownership of ‘the company is ' especially 'timely now: when
sxecent  debt ‘retirements have placed ' National  Distillers’ financial
+structure in- a stronger position than at any time in the company’s
rhistory, - Bixteen years ago the number of stockholders of National
sPistillers was less than 1,000, but this number has increased sub-
atantially from year to year and now totals about 22,000." S
.. There are 2,659,257 shares outstanding. The company has no bank

- loans -and -no- sécurities other' than common stock. ' Quarterly divi-
wgdends ‘of B0 cents per share' were:pald for many years and in -March

«f this year a quarterly dividend of 75-cents was declared. Thé next

zegular. meeting at. which- dividends will

be considered  is scheduled
#to0 be held on June 27.—V. 163, p. 2443, ‘

v

- National Securities & Research Corp.—Assets Rise—

Henry : J. " Simonson, Jr., President,” announces that the trust net
«assets -of National Securities Series as of the fiscal year ended .April
30, 1948, avere 42,839,056, an. increase of 81.23%9% over ‘the 1945
+igure of $23,638,455, Shares outstanding as of April 30, 1946, were
6,070,210, - as .compared with 3,416,967, for 1945. ‘Number of share-
tholders on April 30, 1946, was 23,257, an increase of 82.64% over the
112,734 on April 30, 1845, Th i )

-The. trust net assets of First Mutual Trust.Fund, another mutual
4nvestment fund managed by this scorporaion, - inereased $3,182,125 in
-the past year:. . AT x :

Market “value of ‘funds, mcl'udmg other investments, under the su—‘
corporation currently exceed $55,000,000.—V. 163, p. ;

pervision of the
21869, * 3

‘National Stamping Co., Detroit—Trading Commenced
~“Trading in'‘the stock of ‘this company commenced on May 31, 1946,
dt.vas announced by the Detroit Stock Exchange. 'The company has

4 297,937 shares of $2 par value common stock on that. ‘“board.”
icersof ‘the company are Fred W. Beyer, President; Thomas L.

. Vice-Pre.ident and General Manager; Ray Nigro, Secretary and
urer, -

wvidend of 15 cents. per share was paid in 1945 and the com-

Tanw ‘reports- that “the backlog of unfilled ‘orders is at an .all-time
“Ielr “and profitable operatiuns are expected for the balance of the
eV, 163, p, 2444, ! .

lic.sner Brothers, Inc. (& Subs.)—Annual Report—
cadar Years-— 1945 19440 " 1943

; $38,867,748 $38,214,952 $37,333,096
700,378 - 690,360 . 623,345

T2421 income
iCuss ol sales and gen. exps. 35,853,955 - 35,036,395
Lz v boon bonds and mtges. 75,415 - 75,307
sAnori: and depréciation.._ . ’1400,791 - 421,817

Aaneous deductions .- 222,382 . 319,745

Py, for Fed. excess profits tax. 1,482,800 . 1,625,000
1Prev, for Federal income taxes.. .. 501,600 529,200
7 for other Fed. & State taxes + 69,700

- Postwar’ credit, ‘exc.' prof. tax i

34,205,584
=0 79,710
438.677
106,817
1,035,200
480,200

! 78,600
€7103,520

$935,174
104,116
256,114
$4.05

97,000
Cr162,500
$963,348
99,406

web profit. .. 3
T’ ‘idends paid 4% % - pfd, stock.
- .vidends' paid ‘on common stock__. . 256,114 256,114
Earnings per.common share £4.26 $4.21

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945

$971,483
97,913

'/ Ant. on bills, drafts: and

13,017,245 .
5,146,203
2,319,371

V. 163, p. 2444,

JOperating revenues.....

.Charges in lieu’ of =

. Prop. retir,

~'Total “fixed charges._.
- $39,5€8,126 $38,905,312 $37,956,441 °

1953, $1,456,000; mortgage payable on real property  (less due cur~
rently, included above), $425,574; liability for purchase cost of prop=..
erty (less ‘due currently, included akove); $70,000; -serial preferred

stock, $2,044,600; common ' stock (par value ‘$1 per share); $204,891; "

capital surplus, $810,259; earned surplus, $7,699,873; total, $16,334,332.
-V, 163, 'p.. 2584, R PR o) i

New England Gas & Electric Association—Output—

For the week ended May 24 the Association reports electric output
of 12,459,014 kwh. “This is an increase of 110,106 kwh., or 0.89% above
production of 12,348,908 kwh. for the corresponding week a.year ago.

Gas output for the May 24th week is reported at 127,064,000 cu. ft.,
an increase of -5,399,000 cu, ft.; or 4.44% above production of 121,=

* 665,000 cu ft, in the corresponding week a year ago,.—V. 163, . 2860.

New Niquero Sugar Co.—Annual Report—
INCOME ACCOUNT;. YEARS ENDED JULY 31

":1945.." 1944 . 1943 1942 }
1$1,194,215. $1,685,618  $1,012,619 - $1,563,753
2 2,163 10,638 . 10,615 10,548
46,677 63,273 36,855 35,279

$1,243,044 $1,759,530 - $1,060,089 ' $1,609,581

sﬁgaf and mol. prodnuced:
Int. and disct. receiv,_.
Misc. income (net).._.

‘Total’ income
Prod. and mfg.
and selling ‘and gen-
eneral expense.
Prov. for depreciation._..
Int, on s. f. gold bonds

1,243,794
115,921
7,217

2,001 "

1,051,148
108,812
2,082

841,623
121,432
9,710

72,417

1,030,216
157,498
11,330

notes payable. 13,535

Int. on censo' ‘Niquero”
Uncollectible accts. writ-
ten off._.: 5
Prov. for ‘Cuban  and.
U."8: income’ taxes__"
Net : invent.  adjust.—Cr
Profit on acquisition of
company’'s bonds-—Cr..

Bal,-carried” to ' sur~
“plus ‘account.
Dividends =..

10,332

29,958
30,612

105,012
44,881

2,072

L1 143,013
17,465

115,600

26,000,
3,473

4840

! $70,634  $332,538 | $286,993

Salis i 77,850, 97,313 tsuare

' BALANCE SHEET, JULY 31, 1945 ;
ASSETS—Cash in banks and. on'hand, $342,203; U, S. Treasury
certificates, $350,000; accounts receivable -(less reserve), $17,354: raw
sugar on-hand and in liquidation, less shipping expenses (after deducting
amount received on acct. totsling, $360,091), $50,096; molasses on hand, .
less shipping expenses,’ $44,376; -merchandise in- stores, $85,320;’ ad-
vances  to . colonos, - planted -and growing 'cane-and- werking assets, :
$404,035; . land, . buildings, machinery, railroad,  rolling stbck,  etc.
(after reserve . for: depreciation of  $3,492,709),  $3,189,269; deferred
charges to future operations (unexpired insurance, taxes, etc.), $22,405;
total, $4,505,058. ; : [

LIABILITIES—Accounts payable, $18,573: accrued taxes, insurance

- $67,220

‘and interest,” $18,274; reserve for income and other taxes in Cuba and

United States,. $35,413; first mortgage % sinking fund’ gold bonds
(815,000 extended to Jan. 1, 1942, and $54,900 extended to Jan.'1,
1947); $69,900; cuban censos, $27,691; reserve for contingencies, $29,289;
deferred. credits (rents. .collected in'-advance),” $183: ‘common  stock
(authorized and issued), $3,892,500; surplus (including $185,224, which
represents the excess of surplus created in connection with the capital

- :stock reduction effectuated in July, 1944, over the amount thereof

required to eliminate the then existing deficit), $413,234; total, $4,505,~
058.—V, ‘162, p. 250. ARy %

‘New Orleans & Northeastern RR.;Earnings;

April- 3 11048 - 21945 1944
Gross from railway._._ $693,080 '$1,036,707. '$1,057,397
Net from raflway-. ... ' 188,899 £ 459,673 .
Net ry. oper. income... - 56,444 91,337 94,482
. From Jan. 1-- P b
Gross from railway. ...
Net from ‘raflway_.:

Net ry. oper.‘ncome... =

1943 ..
$1,181,174

689,219

232,010~

4,462,879
2,147.370.
464,531

2,808,569
813,201
246,991

4,217,478
1,775,838
353,631

4,584,108
12,609,200
563,444

‘New Orleans Public Service Inc—Earnings—
Period End. April 30— 1946—Month—1945 = 1946-—12 Mos:—1945
$2,493,074  $2,501,743 $31,335,813 30,123,679

11,246,557 ‘1,162,182 -15,203,69¢ 13,865,984
347,539+ 557,196 2,726,760 | 4,523,610 '
268,360 255,631 3,299,376 . 3,152,107

5 2,600,000 1,297,000
294,500 '+ 3,731,523

$232,234 . $3,774,455
89,146 - 1,064,989 1,571,893
8,795 . 303,214 228,257

$134,293 2,406,252 $1,950,828

Oper, exps., excl, direct
taxes ;

Pederal ‘taxes

Other taxes...

taxes: ..

———— e ¥

55, approp. 394,500 394,500

294,500
Gross income___.-___ $336,118
Int. on mtge. bonds... 88,493
Other “int. and’ deducts. 28,696

Net income $218,929
—V. 163, pp. 1731, 1869, 2296.

$3,750,978

 New York Central RR.—Earnings— = :
Period End. Apr. 30— 194:-Month-—1945 . 19484 Mos,—1$94s
: v Log

Railway oper. revenues
Railway  oper, expenses 43,203,955 .43,802,629. 181,443,939 176,567,668
4,322,253 13,670,807 13,816,871 45,448,346
1,857,294 6.075,972 6,965,733 21,188,933 -
1,898,091 ' 2,262,256 . 6,234,934 17,796,878

566,868 5,332,579 .. 616,204 16,462,535
5,871,435 6,919,467

1,415,149 1,619,257
1,982,017 7 6,951,836 6,487,639 23,382,002
140,501 86,484 598,112 558,136
14,071,004

13,371,061 . 3,577,248 . 13,654,125
18,752,862

Net rev. from ry. op,
*Rallway ‘tax accruals.
Equip. & joint fac. rents

Net ' ry. oper, income
Other ‘income

Total - income
Miscellaneous ' deduc.

" 1,520,545 13,286,104 7,764,508
*Includes Fed. income e < st
and exc. prof. taxes_fCr2,181,279  1,948,3854Cr9,629,415 4,533,080

tCredit in April 1946 is‘due to carry back adjustment of $2,258,600
and in first four months of 1646 of $10,131,600. % Income.—~V, 163, p.
2584, : 7 i

Net deficit

. New York Chicago & St. Louis RR.—Earnings—
Period End. Apr. 30— 1946—Month—1945 19464 Mos.—1945
Gross. income_.__-____.. $5,677,907. $7,897,239 $22,710,798 .$32,658,494

" plant and equipment, at cost (after reserve for depletion, depreciation,

~73,534,000"

47,526,208 57,473,436 195,260.810 222,416,014 :

Federal income taxes..
Other ry. taxes.

Net oper. income..

Net income

€r39,000
400,114
274,797
103,805

367,442
1,989,054

1,670,024 . ' © 332,632

2,991,000
1,531,378
5.609,801
3,866,922

ASSETS—Cash, $4,530,533; sundry accounts
(less Teserve), $160,613; U. 8. Treasury bonds

¢ avilue 82,690,039), $2,688,815; merchandise
market, whichever is’lower (at -stores and
cash surrender value of life insurance,

owned (after d

inventories,

#nd improvements to leased properties (after amortization

353),
hereon, subject to
+$262,832;  furniture,

82,561,899), $1,537,253;

$1,827,857; . cost of ac

receivable dues currently
and tax notes (market
at cost or
in “transit), $3,667,693;
; ete., $20,462; land and buildings
epreciation of $220,484), $1,160,508; cost of leaseholds

of $2,006,~

quisition of leaseholds and improvements
purchase agreement (after amortization, $16,831),
{ixtures and- equipment " (after depreciation of

advances to landlords and agents, collectible

in cash or by deductions from rent, $225,911; prepaid rents, insurance,

-and sundry charges,

$251,855; total, $16,334,332,

LIABILITIES—Accounts payable (trade), $220,753; accounts payable
(other), $1,299,844; accrued ,interest on bonds, $7,869; term indebted-
ness due within one year, $18,438; accrued Federal and State taxes,
+82,076,230; Neisner Brothers Realty, Inc, guaranteed serial debentures
dated Nov. 1, 1941, due serlally from Nov. 1, 1947, to and incL Nov..1,

bigitized for FRASER
D :/(Irasen,sy@ui&t@d,_org/ i

¥

Skg. funds and other

appropriations 22’7,91'7

$104,715

82,917
$20,888

35,000
$1,635,024 -

140,000
$3,726,922

Balance to surplus_.. -

< “The above income account includes $456,336 for increase in salaries

and wages applicable to April, 1946, and an amount of ‘$22,014 for
under-accrual in the estimate for three months from Jan. 1, 1946 to
March 31, 1946, also Federal payroll taxes. applicable thereto in the
emount of $29,037.

Plans to Eliminate Dividend Arrearages—'

John W, Davin, President, on May 23, announced that a committee
composed of five directors was appointed by the board at its meeting
on May 21 to study and explore possibilities of a recapitalization plan
v»;lthka view to eliminating arrearages on the company's preferred
steek, i

The committee will include in its study.the possibility of settling
the arrcarages through merger or consolidation.—V. 163, p. 2860.

' New York Ontario & Western Ry.—Earnings—
April-— ) 1946 1945 ©o1944
Gross from railway..... $625,177 . -$740,100 - . $715,078
Net from railway.... 51,307 .- - 32,339 922,919 ¢
'Net ry. oper. income.... = *67,990 "' 76,571 119,089
~From Jan. 1-— ¢

s . 1948 ™
$639,717
78,182 " .
31,301

2,486,351
191,991 -
#62.670

2,500,851
4307,280
#738,142

©2,247,705
45,004
Net ry. oper, inco 5 %4176,420
*Deficit.—V. 163, p. 2444,

2,944,852
118,009
#213,692 .

New York Susquehanna & Western RR.—Earnings—
TAPTlem 1946- 1945~ 1944 VL0 194350
Zross from railway_.__ ' $300,157 - $426,424 . $468,653 ' $460,215
‘Net from railway.. % 60,893 188,743 181,747 - £ 203,359 |
Net ry, -oper, income.. *17,02577175,814 7 11"64,297 62,143
From' Jan, 1— :
Gross from railway.-..
Net from railway._i... =
Net ry. oper. income...
*Deficit.—V. 163, p. 2860.

2,119,114
960,790
332,614

1,657,423
638,659
203,616

1,389,505
431,992
45,882

1,948,493
919,166
34,267

New York Steam Corp.—New President, etc.—

Harry J. Bauer, a Vice-President, has been clected President, suc-
ceeding Ralph H. Tapscott,. who is also President of the parent com-
pany, Consolidated Edison Co., of New York, Inc. ' .

Brig.-Gen. E. F. Jeffe, a Vice-President of Consolidated Edison Co.,
has ‘been' made a director of New' York Steam ' Corp,, ‘Harland C.
Forbhes, also a Vice-Presicent of Consolidated Edison, has been: elected
Vice-President of the-Steam corporation.-V. 163, p, 2584. " -

—Earnings—
1946 5 1945 0 71944
$608,468 " $628,485 | - $664,786
1156 | 108,249 127,501
.. #35,573 33,309 47,093

1943 vl
$647,511
150,908

Net 1y.- oper. income.... 65,445
From Jan. 1—

Gross from railway---.
Net from' railway...
Net ry. oper. income.. .

»Deficit.~—~V. 163, p. 2444. -

Northern States Power Co. (Del.)—Weekly Output— |
Electric output of this company for the week ended May 25, 1946,
totaled 46,832,000 kwh., as compared with 46,226,000, kwh, for the.
corresponding week last year, an increase of 1.3%.,~V.:163, p. 2860,

"Ohio Oil Co. (& Subs.)~—Earnings— :
3 Mos. End. Mar. 31— 1946 11945 1944 . 1943
Bales .. oooin —. $20,168,795 $20,210,788 $19,671,290 $17,40,607
Cost. of sales.. 11,711,532 * 10,566,660, 10,477,114 . 9,289,846

1$8,457,193$9,624,128 - $9,194,176  $8,650,761 °
420,954 -203,839 59,739 '+ 247,484

$8,878,147 © $9,827,967 ''$9,253,915 ' $8,898,245 .
Misc. taxes ...l = 112,834 5 715,435 806,311
Deprec. and depletion.. . 2,476,831 -- 2,914,258 - 2,621,053 - 2,665,659 °
Other charges. - 555,289 1,062,820 ' 638,270 600,902

Prov, for Fed. ; : e ofon ;
£1,091,431 © $1,664,921 11,164,585 *1,701,294

Neb profit ‘wisuiaiial /$3,981,762 $3,411.230 = $2,954,573 ' $3,124,079
Earns. per com. share... . . . '$0,61 $0.52 $0.60° .. $0.46

#No provision made for Federal excess profits faxes.'" fIncludes ex-
cess  profits’ taxes - (after postwar . refund of $98,432 in 1945 and
$58,811 in 1944) amounting to $898,457 in 1945 ‘and $529,298 in 1944.

CONSOLIDATED BALANCE SHEET, MARCH 31, 1946

ASSETS—Cash, $22,140,621;° U."S, Treasury ' tax' notes, $9,949,000; .
notes and accounts ‘receivable, less reserve, $6,839,644; inventories (at
cost), $9,554,889; investments and' other assets, $4,673,095; property,

2,641,746
711,979
11319,959

2,623,473
491,271
1,188,749

2,565,449
478,219
175,906

2,564,109
314416
1,616

‘Gross’ ‘prollt £
Other income

Total income

and amortization of - $195,473,820), $80,291,882; - deferred . charges,
$1,135,024; 'total, $134,584,156, ; F ;
LIABILITIES—Accounts payable, $4,764,604;  accrued taxes and in=
terest, $1,110,713; Federalpcaxes on income < (estimated), $4,345,308;
notes payable, due.serially Feb, 11, 1948-1951, interest at 1%%),-
$8,000,000;- .reserve- for -postwar . contingencies, $1,000,000; deferred
liabilities, - $341,765; . common - stock (outstanding 6,563,377 shares of
no par: value), $59,235,791; capital -surplus, $8,483,045; earned surplus, .
$47,302,930; total, $134,584,156.—V, 162, p, 2950. 2 RN

‘Oklahoma City-Ada-Atoka Ry.—Earnings—
April— 3 . 21948 71048 1944
Gross from rallway -__ °$86,179 1 '$105,660 ' $1217,729
Net from railway...... :30,897 49,604 71,945
Net ry. oper, income... 112,497 15,758 29,2176

From Jan, 1— :
Gross from railway.
Net from railway....
Net ry. oper. income.._.
=V, 163, p. 2445.

Oppenheim, Collins & Co., Inc—Financial Statement.
; CONSOLIDATED BALANCE SHEET - @ . . %
ASSETS— ; ; *Jan. 31,46 July 31, "45
Cash on hand an in banks. s . ___._._._  §2,078,356 - $2,368,084,
U. 8. Govt. securities, at cost a'r;ld actcrtcll. mti., 863,701 124,206
Marketable securities, at market quotation plus X o2
“accrued interest A »:099,211 7 178,103,
Accounts receivable; customers and misc.: (net 894,785 186,978
Merchandise inventory & 1.277.948} 1,214,594
Merchandise in transit' (at invoice cost) 119,723
Excess’ profits: tax refundable under: Tax :Ad-'' 9]
justment Act of 1945 : 9,421
Sundry ‘mves.tm(:int'.;t : e 5,634
Claim. for refund of prior year's Federal taxes
] ~back prov. of Rev.Act ' 65,000 165,000
on income under carry-back p: noas 005,994 659
171,477 . ..166,958
$8,477,748'. 7,853,538

1043
+'$102,802
sl322’
21,070

408,578
251.795
90,687

517,200
280,457
103,679

344,052
©119,197
35,6251

453,905
210,135
71,166

9,421
5,534

*Land, buildings, furniture, fixtures, etc.......
Deferred charges 5

.Total .

LIABILITIES— ;
Accounts payable (merchandise)
Sundry . accounts ‘payable and acord. expenses.
Mortgage installments payable within cne year " °
Reserve for Federal .taxes on income_ :
Mortgage payable in installments through' 195

“(not current) ...
Deferred - income :
Employees’ profit: sharin
Reserve for “insurance
Reserve - for contingenci y
Capital stock (par value $10 per share)
Initial and capital surplus.
Earned surplus

©§793,020 ' $400,278
692,745 °

28,735

e |

1,720,213
11,033

30,151
150,000
1,999,630
1,655,709 | 1,655,709
1,395,613 - 1,174,510

Total - : $8,477,748 . $7,853,538

*After depreciation reserves of $1,848,863 in 1946 and $1,802,882 in
1945. tAftel:' deducting $546,030 U, 8. treasury notes, series C (incl.
interest) in 1946 and $191,615 notes and interest in 1945.

. New Treasurer and Secretary—

nk* Schmandt, President, on May 29 announced :that Gordon
Glgziﬁeld has been’ elected Treasurer -and Secretary to fill the
vacancy created by the resignation of Irwin Joseph.  Mr. Greenfield
i¢' a director of Bankers Securities Corp. Philadelphia; City Stores
Co.; Oppenheim, Collins & Co., Inc.; R. H, White Corp. and Bankers
Bond & Mortgage Co., Philadelphia.

Change in Conjrol of Stock— ) ;
On Sept. 11, 1945, the City Stores Co. purchased 93,158 shares ($16
par value) of Oppenheim, Collins common stock at a total cost of

1,734,635

U
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. $2,059,000. Thereafter it acquired 8,500 shares at an average. cost, of

., $22.60-per share, so that it owned at 'April 24, this year, 101,658
* shares out of a total of 199,963 shares outstanding.:
Oppenheim, - Collins & Co. has stores in:New Yerk, Brooklyn, Phila«

delphia and Buﬁ’alo and 'also operates two suburban’ -branch ‘stores in.

i Garden . City, Long Island, and White I-”lalns, New York and does a
i . large mail order ‘business; —V. 163, p. 1732,

Outboard Marine & Mfg. Co. (&.Sub.)—-Earnings—-

... Period End, Mar. 31— 7 1946—3 Mos.~—1945 - 1946—6 Mos.—1945
+ Net sales
- Cost sell,, ‘gen. & adm.
H expenses

" Deprec.: & amortiz. of

ot oper. plant & equip

Net profit
 : Othet mcome e g

© 3,622,017 5,786,609
62,967 . 81,087

*$171,120  $1,402,897
28,847 46,215

18142273 $1,449.113
S 0,430 <

Cr71,000 ;- 198,500
Cr178,000 - - 934,500

7,562,646
123,264

$14,978
57,366

-$72,345
1,798 ¢
Cr24,800

Cr151,000

111,808,698
152,524

90,167

Net prom ik
. Other charges_
Fed, normdl & sur

© 437,000
Excess profits tax

2,185,000

Net  profit before spec.
reserve
|  Bpec. res. for conting.

Net profit $76,932 ' $245,683 . $176,347 ' $553,649
fIncluding renegotiation of war. ‘contracts and conversion and read-
. Justments: for pivman production, - *Loss.—V, 163, p. 784,

Oxford Paper Co. (& Subs.)-—Earmngs—- )
3 Months Ended March 31—~ 1946
Gain from operations: before depreclatlon-_.- $851,498
Other income——net - 110,616 26,932
{ i o L SR
Total i $862,114  $847,302
Depreciation ; 203,209 211,342
i - Interest on notes and debentures ..... s ot 20,864 12,869
i l’rovlalon for Federal taxes on income... 1268,000 409,580

P AT
3370,040 $213,711

| $245,683 - '$176,347 . $728,640
/' $175,000

1945

k. | Net earnings _
i —-V. 162, p. 2311,

“Pacifie Arrmotwe Corp.——Drrectorate, etc—-—

At the annual stockholders mecting held : May 21, “the tollowlng

\ dlrectors were elected: Earl Herrirg, Clinton LaTourretle, Harold W,
Benders, Arthur Stewart. and E. O. Locher. ' Following this meeting di-
rectors elected the following officers: 'Earl Herring, President; E, O,
Locher, Vice-President in Charge of Branches; Gunnar Edenquist,

Vice-President 'and 'Assistant to.  the'President; Joe E..Earll,' Vice- .

President  in -Charge of Merchandising; - Victor ' E, Semrau, Secretary

} /- "Treasurer ‘and. €~ntroller;: and Stnnley A, Wilson and M. E. Sears,

‘'Assistant Secretaries,

Total shares icpswionted in person and by proxy at the meeting were

533,624 out of a total of 645,638 shnres outstandlng, as o! record date
.of May 3, 1946,—V. 163, i 2131,

: Pacific Coast Co, (& Subs. )--Earnings— :

.*. Quarter Ended March 31—+ 1946 1945
. Bales of products and merchandise & revenues s :
from. other ‘operations: 81,3‘70,635 $1,207,505
Cost of goods-sold, operating expenses, deprec He
depletion, and. taxes : 1,328,208
842 427"
11,664

217,000
Crien.

+1$3,960

. $139,013
18,025
50,000
Cr360

. 'Profit’ from operations ___
.- Bond: and other jinterest——n
» Pederal normal and surtax
Minority share Pacific Coasz Cement Corp._..

Net prom
Surplus and other: adjustments,
Difference between par value and cost: ot bonds
“retired & £
Miscellaneous  items—net

$71,348

139,692
- Crle4

. $43,488

/Cr1,681

" Net results for period
'-—V. 163, Py 2731.

Pan—American Airways Corp.—-—Shrpments Rise—

A 200% increase In air express shipments handled during the first

‘ three months of this year over corresponding months of last year was
-xeported ~on May 28 by officials of Pan American World Airways,

Atla.m.lc Divislon V. 163. D. 1573. : :

g Panhandle Eastern Pipe Line Co.—Earnings—
12 Months. Ended March 31—-— 1946
“*Total gross revenues
Operations

Maint nee .. X
Provisions. for deprec,, depl. & amortiz._
“Taxes—>State, local ‘& miscellaneous Fede
Federal i taxes.
; Federal excess profits taxes

1945

,986,222
1,141,948

6,707,691
1,074,237
3,785,199 - 3,512,957

997,707 1 023,052
©2,315,000 . 2,6R0,788
1,475,000

$8,456,187 . $7,689,173
1,244,133 1,053,489

240,835 - Cr53,526

. Net operating Yevenue .. .. ... i
Interest on funded ‘debt ;
Other  interest  de

s (net)

Net income

CONDENSED BALANCE SHEET AS AT MARCH 31, 1946

. ASSETS--Gas plant, $113,634,146; intangibles, representing gas sales
and purchase - contracts, “etc., 5563.028; . other investments, $94,745;
cash, $4,315,784; special deposlts. $375,997; Temporary cash lnvest-

ments,  $5,250,000; accounts and. notes receivable - (net), : $2,178,089;
material and - supplies,  $1,604,263; prepayments 'and :other deferred
charges, $470,448; total,” $128, 506 510,

LIABILITIES—Common stock (1,620, 000 shares no par), $20 250,000;
Paid-in surplus, $280,000; earned surp!us (restricted as to payment of
common stock dividnds in the amcunt’ of - $8,743,537), $16,883,014;

~ 4% cumulative preferred stock:($100 par), $14,000,000; mortgage bonds,
series B, due Nov. 1,°1960, $12,000,000; mortgage bonds, series C, due
Jan. 1, 1962 $8,250, 000' mortgage bonds. series: D,-due May 1. 1965
$10, noo 000; prdm!ssory notes, due annually each’ Dec. 15,1946 to
Dec. 15, 1955, inclusive,’ $16,000,000; accounts payable, $664240 divi«
dends declared-—preferred stock $140 000; ~matured lomz-term debt,
169,318; accrued taxes, $3,031, 942 accrued interest, $343,476; other

current and accrued liabilities $18,012;. deferred liabmties $1, 811 ,626;
reserve for depreciation, depletion and amortization, $23 436 ,663; other.
585,

reserves, $1,228,220; total, $128,506,510.—V, 163, p.

Patino. Mines & Enterprises Consolidated Inc.—Re-
duces Outstanding Capitalization by Reducing Par Value
of Shares—

The ‘stockholders at the annual meeting held on: May 28 approved

amendments to the by-laws, increasing the number of authorized shares -

from 2,500,000 shares of $10 par value to 5,000,000 shares of $5 par
walue. - At.present there are 1,330,316 shares of $10 par value out-
standing, having a stated value of $13 803,160,

The stockholders: also’ approved  a . credit of $6,901,580 to’ capital
surplus, which amount represented the reduction in ,pa.r value.

Alexander. B. Royce, Vice-President and General . Counsel, declared'

that the company had no plans for the disposition of any of the -

additional - shares ' created, but he stated that such stock would be
available if in the future any occasion should- arise for-its use.

-.In connection with the transfer to capital surplus of the $6, 90‘1 580 4

Mr. Rovce explained that the corporation’s accounts were carried on
the books in both Bolivian and pound . sterling currencies. . Dividends
have been paid out of sterling funds, but Mr. Royce stated that the
day might arrive when it would be necessary to pay some dividends
out of capital surplus.

In reply to a stockholder, Mr. Royce declared that at the present
time conditions- are too uncertuin for shareholders- to expect payments
of dividends at a set rate for each' gquarter.—V, 163, p. 2586.

hitized for FRASER
p://fraser:stiouisfed.org/

$3,513,864 ' $7,270,574 - $7,700,889 $15,343,643 " e
i i ik "o . Prov. for Federal income & capital stock taxes
Provision for Federal excess profits tax... ...

$3,382,420

$3,472,587
121,938

+ Deductions from i

. §820,370

1,068,492 ° -
»Net ry. oper, income._.... -

Dré08 -

s12.421 :

. Other, stores 1ncome

Cost. of sales store’ operating, wuehuuss; gen.
: &

$24,682,266 $24,142,900!
 Other income

_‘Estimated Federal income taX......

$7,452,690 " $6,689,210

‘. Earnings per.common share o

=1, 8. Treasury series C tax savings notes—re

. 'Total loans, inv

.. Accounts- payable—miscellaneous

- Earned surplus

Penick & Ford, Ltd., Inc. (& sini.)f—Earnings'—-

3 Months period Ended March 31— : 1946
Gross profit and income from operations _Z__.._  $1,600,079
Selling, advertising, gen. & adm.' expenses.... - 1,006,382 894,908

1945

$593,696
25,442

Gross profit
Miscellaneous

14,212

‘» net,

$2,007,515 °

$1,112,606

. Philadelphia Electric Co.—~Weekly Output—

‘The "electric ‘output of ‘the c¢ompany and 'its subsidiaries for the
week ended May 25, 1946, aniounted to 114,628,000 kwh:, a decrease of

.-11,085,000 kwh., or 38%. trom the cort(sponding week of 1945.—V. .

163, p. 2893

Philadelphra, Suburban- Transportation Co.——Eamings
3 Months Ended March 31— - 1946 1945

“Total income
Depreciation

' '$619,138
,092
222,468 -,

207,123
Net ' income $2177,662
Number shares - outstanding
Earnings per share

$317,577
369,000
$0.86

Pennsylvania-Central Airlines Corp.—FEarnings-—
Quarters Ended March 31—/ 1946 1945
Operating revenues $3,109,745  $1,991,667
Operating expenses 4,149,012

$1,039,267

Operating loss

936,742
92,578

$1,029,320

Total loss

1$116,233
105

Total loss
Estd.  Federal income"tax. credit resulting from

carryback prov. of Intérnal Revenue Code...
Proy. for Federal normal fax and surtax

. Net loss: $629 320 ’r$71,128
*Loss, ’rProiit

BALANCE SHEET MARCH 31 1945

ASSE’I’S—Cash on hand and demand deposits in banks, $1,533, 028'

U‘ 8. Govt.. securities, at’ cost, '$2,591,000;  receivables, $1,203,268;
inventories: of replacement parts ‘and supplies; at -average cost, or
‘reconditioned value (less reserve of $103,064 for obsolescence, $606,328;

estimated. claim for refund:of  prior:years’ Federal income: taxes, re= =
-.sulting from carrgback provision.of Internal Revenue:Code, $400,000;
special funds reserved for purchase of property and equipment, U. 8.

Govt. securities, at cost, $2,259,000; deposit in- connection with' acquisi-~

tion of’ aircraft, $400,000; property and equipment, at cost (net),$7,- -

279,122; ‘Work' orders in - progress, = $204,594; ' prepaid' expenses and
deferred charges, $351,073; unamortized debv discount and expense,
$290,034; other assets, $8, '751 total, $17,166,198;

LIABILITIES—Accounts ‘payable,” $1; 381,288; transportation taxes,

‘'employees’ withholding taxes; etc.; $358,714; acerued: liabilities,  $793,»
800; Provision - for Federal income ‘taxes, $246,796; deposits on air-..

travel card accounts, $328,110; unearned transportation revenue, $49,~

005; 15-year 3% 9% convertible income -debentures, ‘due Sept. 1, 1960,

$10,000,000; capital stock (par $1) $477,260; capital-surplus, $2,814,802;
earned surplus, . $716 423' total, 317.166 198.—V. 163, p, 2445,

Pennsylvama RR.-—Earmngs——

' April— ; ¥ 1946 1945 | 1944 1943

~$60,544, 163 $84,671,818 $83,113,472.$82,787,598 -

2,131,404 ° 21,467,273 21,957,312 27,650,591
‘2.268,’116 £ 12,804.272 8,810,30’7 13,303,471
From Jan. 1-— Sl & i
Gross from railway-... 258,637,688 323,844,847 327,629,742 303,605,955
Net from: railway-...
Net ty. oper, income.....

4 'Deﬂclt-—-v 163, p, 2446.

543,210 39, 150 491 33, 133 168 36 168 254
Y

Pennsylvania Sugar Co.—-—Redemptlon of Debentures—-
. Immediate payment of the full redemption price—100 and interest
to July 1, 1946—will be made at any time on presentation and sur-
render of outstanding 4% debentures due Jan.. 1, 1952, at the Trades=

men’a National Bank & Trust Co., Philadelphia, Pa—V. 163, p. 945.

Peoples Drug Stores, Inc. (& Subs )——Earmngs——

3 Months Ended/ March 31— 1946 -
Net sales $9,953,290
. 163,627

-$10,116,918
9 4.].5 636

svoo 283
71,280

$771,563

35,914
279,546

1945
$8,368,130
131,044

-Total stores income:

aulve

- Operating proﬂt‘ $1746,589:

55,/ 833

Totel, income
Miscellaneous charge to income ...

35,202
147,900
372,351

($246.9A8
5,958,624

76,205,592

L0 1,918,012
7 156,000» 156,000

$4,000,895 $4,131,580
$1.17. $0.63

Estimated Federal £XCess proﬁts tax (ne~t)__._ e

. $456,101
4,609,793

$5 065,895

Net lncome for period
Earned surplus, beginning' of peuod i

Total surplus ..
Excess cost' of 100,948 shares of treasury stock
‘over par value
Cash dividends

Earned surplus as at March 31st...._ ...

COMPARATIVE CONSOLIDATED BAL.ANCE SHEET AS AT MARCH 31
ASSETS— 1946 1945

’I‘otal cash. ; $2,416,550  $2,136,782
Net accounts receivable 61,610 - 41,689
1,362,920 1,568,799

110,865

5,691,075 -
368,632

demption value
U, 8. Treasury bonds and savlngs bonds—re=
‘ demption : value.
Merchandise inventories at the lower of cost or
market ;
Merchandise in transitcooiiodo <Ll loiininol
Inventory of supplies N 80,423
Contract deposits 10,270
Cash in closed banks 5 2
t 129,318
Total deferred charges 157,957
Total fixed ‘assets. 2,429,376
Goodwill : {aid

Total
LIABILITIES—
Accounts payable—trade

4,456,506
314,576
62,725
10,260
239
578,294
170,043

354,745
156,000
146,889

315,243
156,000
101,263
222,981
-1,759,094
520,252
: 1,225,000

Dividends payable April 1st—common stock
Salary and wages due and accrued ......_ii-
Accrued taxes, including state income taxes_.. . 217,036
Fed. income & excess profits tax for year 1945 = 1,877,464
Estimated Federal income tax for 1946..-___ Lol 279,546,
Notes payable  (net) . 910,000
Mortgages  payable 4 114,818 ¢
Reserve for possible losses on educational loans 50,000
Emplovees Tetirement IeSeIVe . .voimmmcimommm 53,186
Miscellaneous reserves Mw..- 159,659
Capital stock (par $5) 1,950,000 .
Capital surplus . 49,400
4,909,895

50,000
53,186
110,368
1, 950 000

4,131,580
$12,819,000 $12,020,627

Total
—V. 163, p. 2731,

31,'132'2(1,9 . Operating expense

553,628

369,000 ::
$0.75
NOTE-—Provision for Federal excess profits tax for three months

period 1945 is after deducting $61,500 for excess profits tax credit,

which sum was set up as a reserve for contingencies.—V, 163, p. 1573. "

. Income:and E, P..Taxes  ciluiiiiito tiial L ik

1,880,772 °

: $110,895
.Other. income —..__ : 102,525 15,338

1116, 123‘

45,000

Rallway oper, revenues
‘Railway. oper. revenues

- Equip. & jalnt fac, rents

_ Miscellaneous deduc:

' 'Gross from’ railway.....
. Net fromrailway

«-Gross from railway.... ' =

18,293,218 72,296,971 81, 261,487 86,340,316 -

- Cost-of sales..
" Selling, general and administrative expenses._.

$8,499,175
7,752,585 °

$802, 423 :

‘ lative ' income ‘debentures due’ Jan.

109,335

2,571,376
. $12,819,000 $12,020,627
| $1,590,350 $1,255,879

120,378 - !

49,400-

Gross. revenue $889,627 . - $935,644

451,804 444,984

124,630 110,821
41,418
33,297
1,145

Maintenance
Operating laxes

Depreciation X
Other charges

1:$237,331 0 $299,821
18,215

21,045

$258,376 . $318,037
: 46,747
3,093

3,526
87,740

199,185
$127,663 . $68,577
2,81
12,000

12,000
$112,851"  $53,765

" Net earnings .
Other: i :

Total gross. income
Interest charges
Debt discount & expense.

Net ' :
Pre[erred dividends
dividends

Balnnce to surplus
Yy 162, pp. 2398, 2648,

Philco Corp.—Official Promoted——- :~

William ‘Balderston, Vice-President in charge of uperntions for the
gggtg two years, has been elected Execntlvc ViceAPresident —V. 163, p. .
. 3 1

Prttsburgh & Lake Erie RR. —Earmngs—

Period End. Apri 30— 1946—Month—1945 1946--4 Mos.~—1945 -
$1,567,301 - $2,803,101° $7,528,378 $1C,587,983
2,255,957 - 2,385,081 ' 9,454,319" , 9,402,689

/1$688,656 $508,020. 131,925, 941 $1.185,294
C726,091 ' 607,694 170,167, 1,871,700
ICr621,502 .. Cr554,455 Cr2,4917,895 Cr2,113,602

"Net  'ry. oper. income 1440, 163', 3454,751"' $4(\1 787 $1,427,196
; 2 21,011 76,744 917,086

Other income 16,546
923,617 '$475,792 . $478,531 $1,524,282
Cr31,919 119,068 - Cr32,429 . . 389,618
3,387 14,033 13,563

3406 /
,5353.337' $496,927 - $1,121,101

‘Net. rev. from ry. oper.
*Railway tax accruals.

Total income .

Total fixed charges .-

Net lucome $4,896

(8

*Includes Fed. inc, & exc. ' P
profits. taxes Cr$183,967 - $415,019 Cr$515,152 - $1,121,169

“fDeficit, t Credit in 1946 due to carry back: adjustment $126 788 in

g Aprll and $515,152 in first four months.—V. 163, n.. 2446

Pittsburg & Shawmut RR. —Earnrngs— ¢

April— 1946 1945 1944 1943
$21,069 $117,506 $107,656  $127,880
£ *52,809° " 20,801 - 1 9 5i 41,939
Net  ry. operi income...: *58,494 13,746 . | 8,640 23,652
From Jan: 1-— % P
443,920
147,369

* 88,235

509,096 -
140,791
105,749

466,461
106,763
8,714,

447,578
64,843
31,024

Net ry. oper. income.__
Net ry. oper. income...
#Deficit.—V. 163, p. 2446,

Pittsburg Shawmut & Northern RR —Curtailment—-

'Federal Judge Guy K. Bard, Pittsburgh, Pa, hag granted- permis-'
sion to the company. for partial suspension' of ‘its lines: He said. &

" \decision’ “‘gave~permission to curtail -temporarily. at: two :points be=

‘ginning May 18 but’ that abandonment should await action by the
Interstate Commerce Commlsslon."-—-—v 163, p. 2446, -

Pittston Co. (& Subs.)-——Earnmgs——

Three Months Ended March 31— 1946 1945
Sales .and operating revenues_.__. $14 059,835 $11,756,961
1,58 8,610 9,583,074
5 916,903 821,331
7,840 -1,871
127,962 128,810
78,074

79,861
$1,340,443 - $1,136,007
257,543 238,874

Total i - - . £ $1,597,986  $1,374,882
Interest. paid (net) e 82,7267 150,269
Depreciation, depletion and. amortization..’_ .. . 190,869 . 173,041
Provision for Federal and stute income ftaxes... = 500,952, . 442,277

Net 1 : : -7 $823,438  $709,294
Dividends accrued on " preference stock of & e
2,499
166,605

subsidiary x
Portion of net income' applicable: to common

714,554

: $656,832 ¢ $32,240

Provision . for . bad ‘debts
Property, franchise ‘and other taxes...
Federal and State payroll taxes

Operating profit
Other income

stockholders of subsidiaries
Net income for the periods £

. Partial Redemption—

The company has called for redemption on July 1 next through
operation: of the sinking  fund, $174,000 of its 20-year 5% % cumu~
1,.1964," at 100 and  interest.
Payment will be made at the Guaranty Trust Co. of New York trustee,
140 Broadway, New York, N, ¥.—V. 163; p. 2732 :

Poor & Company——Earmngs—-‘ i
Bef. Inc.
and Prof,

Taxes
& Reneg,

Reserve
$746,600
2,857,000

Income

and Prof,
Taxes

& Reneg.

Reserve’

$547,000

2,089,000 -

Aft, Inc.
and Prof,
Taxes
& Reneg, '
Reserve
. $199,000
768,000

1945—
First Quarter
12 Mos. Ended March 31, 1945. .. »
1946— k ! i
Flrst Quarter 348,000 137,000 211,000
12 Mos. Ended March 31, 1946.... = 2,041,000 - 1,378,000 663,000
As of Marzh 30, 1946, the company sold its Vermilion Malleable
Tron Works. The products of this plant were not related to the busi~
‘ness and it was believed wise to dispose of the' property when the

* opportunity was precented’ to sell it at-a saitsfactory price, The !

earnings of . this division - are included in the figures for the first
quarter but, excepi for concluding cperaticns, there will be no further
reflection of its uccounts in- the statements of Poor:.& Co.—V. 162,
. .2685.

Price Brothers & Co., Lid. -—-Bonds Offered—Royal Se-
curities Corp., Ltd., Wood, Gudy & Co.; Ltd. and W. C.
Pittfield & Co., Ltd.; recently ‘offered in the Canadian
market  $9,835,000 first mortgage bonds 3% % - series

. of.1946 at 101%, and interest. The issue was oversub-

scribed.

The bonds dated June 1, 1946 consist of $3,000,000 serial bonds due
$500,000 ‘annually, June 1947-1952 and $6,835,000 20-year bonds ‘due
June 1966.  Principal and semi-annual interest  (June 1 and Dec..1)
payable in lawful money of Canada at any office of one of the
company’s bankers in Canada.  Coupon bonds in  denominations- of
$500 and $1,000 registrable as to principal only. Redeemable at the
option of the company at any time before maturity on 60 days’
notice as a whole or in part at the following prices: (a) as to the
20-year bonds, except for sinking fund, at a premium of 4% up to
and including May 31, 1947, the premimum. thereafter decreasing Ys
of 1% each year or fraction thereof; (b) as to the 20-year bonds,
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for sinking fund after May 31, 1953 at a premium of 1%% up to and

¢ 183, p. 2732,

: . *Consolidated net. earnings..

including May 31, 1954, the 'premium  thereafter decreasing 1/10 of

1% each .year or fraction thereof; (c) 'as to the serial bonds, af
.declining premiums, varying .as to. the bonds' of “each maturity; in

each case with accrued intérvest to' the date fixed for redemption, -

“Trustee: Montreal f’rrust C?Tgany.
In the opinion-of counse ese
companies xx)‘egisnered under, The Canadian and. British Insurance Cor-

panies Act, 1932, as amended, may invest their funds.-
New Preferred Issue Approved—

bonds. will be - investments in wﬁich_

The stockholders on May 20 approved a new. $5,000,000 issue of §100 .

par-4%. cumulative redeemable preferred stock. Public offering ‘of ‘the ;

new issue was made on May 21.. The proceeds ‘will be used to redeem
the outstanding 56,137 shnres‘ot 5% % $100 par ‘preferred stock,~V.
. Procter & Gamble Co. (& Subs.)—Earnings—-

9 Mos, Ended Marqh 31— 19465 1945 27" 1944

Earnings per common_ share

$ 8. 8. :
.15,061,909 114,662,978 113,884,014
82,3300 52,22 $2.10°

#After depreciation, Federal income taxes, etc. {For the nine motiths

h 31, 1946..provision has been made for Federal income
:::e%fhngz:is,’;(lm and: g‘ederal» excess - profits . tax . of $639,000; 1945
Federal income taxes of $10,410,000 and excess profits tax of $909,000;
1944 Federal income taxes of $10,020,000 and full settlement of patent
litigation, ’ e ‘ e i St

NOTE—AIl figures exclude earnings”of Procter:& Gamble Defense

Corp, and the earnings of the English and Canadian: companies, except:

83’ they have been made s,\'aﬂnble’{ 1n‘“United - Btates. funds.—V. 163,
Ll P, 2446, L :

" Public Service Co. of Colorado (& Subs.)—Earnings—
3 Mos, Ended - March 3l o0 o Z 1946 1945

©. GIT0SS ODErAtiNg EVENUES woimiu i caiu sccuns  $6,758,684  $6,845,008

.. Maintenance  and  repairs.

7 Net, operating. revenue
% Other income .

o 1
: L Total
< i e ¥ ;

' Dividends applicablé to preferred stock...

{2V, 163, p, 2446,

-2,806,221
; 267,160
Provision’ for repl 5 . iw %% 501,088
. Taxes (other than i ) : 486,107
Prov. for Fed. ine. & -exc.. profits: taxes.

Provision for Colorado State Income tax.

Operating expenses

192,775

55,085 ' 25,289
R s :
4$1,789,793 | $1,008,747
ST T

085° 6 ML
of interest and other charges.

incom

494,222
$1,311,023
99,713

P S

Net

Balance  surplus

" NOTE—~For mechancal reasons it is not always
..'possible to arrange . companies in uuct-alphabett.td ;
order. - However, they ar¢-always as near alphabetical

position as. possible. \ S

- Public ‘Service €0, of Indiana, Inc.—~Earnings—

" Operation:

. Prov, for depreciation_..
.- Btate, local: & “miscell, .

©1946—3 Mos.——1945 ' 1946--12 Mos.—1945
$6,954,397 . $7,122,300 $26,893,895_'$26,906,447

441,652 +1,349,703 - 1,851,519
1,982,091 - 7,641,186
318,728

Period End. Mar, 31—
Operating ' revenues...

222,656
2,001,630
356,543
733,050 694,799 - |'2,820,252
Federal taxes 558,107 . 556,223 - 2,006,551 -

Net operating 1ncoxﬁe 83,081,808‘ .$3,128,804 $10,'77é.487 $11,211,814

Power purchaséd___-
Other . -operation.. ’
Maintenance

i

.+ Net oper. income of gas, :

i *Special charge

{

%

water & ice properties
for - periods :prior -to
dates of sale”in 1945

- Total L

i i 347,802 . .. 834,483 + 1,139,787
DIA S i . At g
$3,081,808 ' $3,476,697 $11,306,970 $12,351,602
.-972,000 206,000 83,000 1,060,133

s wi v 3,708,000

1,128,000

Fed. exc. profits tax-.
£1/2,500,000

3,232,082
507,999

i 470,287 -
-7853,248 1,317,827 -

8,585
PRGN W AR
31,805,246 ~ $1,107,333 .,

/511,072
‘.. Berth revenue fos e -

" Contract revenue

1,433,952
2,727,379

2,040,595
8 . Total.revenues.

5,731,020

Other taXes.uisean

B lANCR M C e e

(Prior preference ‘dividends paid_. ... .. . .

i Net income a’pplicable to common stock.

Net revenue

-$Taxes .accrued
+ Operating income. (or loss)

]
. Puget Sound Power & Light Co. (& Subs.)—Earnings
Period End, Mar: 31— " 1946--Month—1945 " 1946—12 Mos,—1945

Operating - revenues....

Operation i
Maintenance: ...
Depreciation ...l WPy
Federal” income " taxes..

1,038.217
188,735
145,293
197,000 *

17,634
154,949
135,548
339,730

11,339,030
2,035,380
1,664,633
; 3,840,777
. ..293’,400 273,128 . 3,303,759

$626,272 - $543,058  $6,773,240
Cr368 7,102 74,587,

10,413,738
1,576,972
-2,962,322

$6,465,055.
" 7111681

Net ‘oper.’ revenues..
Other inc. deducts. (net)

. $2,488,917 .$2,364,047 $28,956,719 $26,967,876 ;'
1,694,313 .
3,855,476

- compensation .claims—at,  cost

including -other property appurtenant -thereto, of $175,000." The fBlii
Bend mine affords access to approximately 3.300 acres of ‘B seam’
coal ‘which has beeh leased to R. & P, C. Co. and an initial expendie
ture: of $375,000 for the rehabilitation and improvement of- the ming |

has been. authorized hy your directors,

CONSOLIDATED BALANCE SHEET, DEC, 31, 1945 .. ... 3
- ASSETS—Cash -on hand end on deposit, $1,348,868; U. 8. Treasury/ ]
securities. (at cost);,’ $1,869,624; accounts ‘and. notes- receivable (after
reserves of $22,997),$4,5634,701; inventories, $2,727,464; U. 8. Trease .
ury bonds: deposited. with ‘trustee to guaranteé payment of workmen’s
(market ' value - $365,175), $360,000;

Balance

a $626,640 - - 8535,956
Interest and dmort.i..'*

188,177 191,960 2,309,464

$438.463 - $344,006 = $4,389,189
Reduction of ‘Federal income tox resulting {rom . :
“‘carry-over' of excess profits tax, credit...

2,288,819

844,338

194,389,189
687,500

i

43,701,680 §4,221,393

‘Balance

‘Balance ii.ollili
-V, 163, p, 2013.

Puget Sound Pulp & Timber

Quarter Ended March 31—
Pulp production, tons.
Pulp sales, tons Bk
Alcohol production, gallons.
Alcohol sales, gallons_.
Net sales and other revenue.
Cost -of sales and .other expense_..
Depreciation :
Provision for Federal taxes.

“Net profit - SR it
Preferred~dividend - requirement. iia.:isn

Co.—Earnings— ...
] 1946
Zdent 15,403,
16,636
7//337,6171,
348,542°
$1,207,816
11,006,852
89,2

57,372 "

$94,308
Lo 16,8180

871,495 88

N shares outstanding :
Net profit per share of common stock
*Commencing March 2.V, 163; p. 2164,

8024

- Public Utility Engineering & Service Corp—Output—
.Electric ‘output of the operating companies served by this corporation.

fot the week ended May 25, 1948, totaled :192,252,000 kwh;, - as com=

T $596,261 w.pared with' 189,486,000 kwh. for the: corresponding - ‘week .last: year,

99,555 "
1,211,310 | $496,705 .

an increase of 1.5% V. 163, p, 2899. ;
(The) Pullman Co.—January Earnings—

REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS '
e G 1945 -

$12,880,435 $12,810,823 .
598502 :

Month ‘of January—

: 1946 -
Sleeping car operations; 5 i

Beat revenue
Charter of .cars
Miscellaneous 't
Car-mileage revenue

28175

. etttk | ettt et
Total r . $12,946,349°$12,329,142
#Maintenance of cars:
All other maintenance. ...

©Conducting -car- operations: _.
General expenses

-+:6,387,258 ;5,144,210
615,158  © 575,618

Net ‘revenue (or deficit) o ioolcioe o
Auxiliary -operations: . ; ; gy
.. 420,628 459,973
50507 319,116.4)
+:101,509 " . 133,477

i liiionss

Total expenses

181,960,443 1 $3,126,839
1,338,113 2,238,039
631,330 . 888,801

" ‘Total net revenue (or deficit) - ...

#Includes:
Depreciation h
Depreciation adjustments i ool iolilll o hl
. t+Tnelud 3 3 Lo T g

868,795 5
Seli10

Net operating income $2.109,808 - $1,562,697 " $6,095,970
Other income . (net) ... 16,119 21,929 82,707

Gross income.__. $2,125,028  §1,590,626 $6,178,678
Int. and other doducs.. 557,206 . 643,445 2,351,316

$1,568,721

$5,560,449
107,523

$5,667,972

Net income

¢For portion of
. refunded 'in 1945, i
TS BALANCE: SHEET “MARCH 31, 1946.

ASSETS——U&ﬂity Plant, . $109,833,826;
. $5,006,429; U, S. Treasury obligations, $3,460,000;. 8pecial :deposit for

payment of preferred dividend, $185,232; accounts recelvable (net), Gross from. railway_ .

© $1,646,313; Materials and supplies “priced at average cost, $2,589,618;

!

+$132,665,716, i ;
LIABILITIES—5% cumulative preferred stock (par $100), $14,818,590;

{ eommon stock (1,107,777 .shares no .par), 827,694,445; first mortgage
- ‘bonds, series F, 3% %, due Sept, 1, 1975, $48,000,000; ‘unsecured hotes,

v

- 869,850, Federal income and excess profits- taxes, $3,807,172; acorued °

$12,640,000; unsecured notes, maturing -within. one year, $1,076,000;
accounts payable, $975,821; dividends payable June 1, 1946, $683,732;
Customers’ deposits, : $622,244; accrued “taxes—S8tate, local, eétc.;. . $1,«

interest, $316,561; miscellaneous current liabilities, $55,420;-deferred
credits, $748,961; depreciation reserve, $10,873,202; provision for:con-

_“tingent Federal income' and  excess profits taxes, $5,456,086; miscel~

laneous reserves, $249,025; contributions in aid of construction; $631,-
091; earned surplus (including .$1,000,000 restricted -by order of the

;. BEC as to dividends on common stock); $2,147,424; total, $1;2,665,716.

- Operating’ expenses ...
i..Taxes, other than Fed.

¢
i

. Fed. taxes on income.._

¢ —V. 163, p. 2566. ;
Publishers: Service Co,, Ine, (N. Y.)—Reorganization’

j . Non-oper.. income (net)

s=—V. 163, p. 2732, . ¢

Public Service Co. of New Hampshire—Earnings—

Period Ended April 30— ' 1946—Month=—1945 - 1946—12 Mos—1945
Operating revenues ... $841.297 $812,074 $10,574,950 - $9,772.545
400,613 .. 360,967 5,224,831 - 5,214,669

101,482 3 v98,529’ 1,184,985 . 1,204,309
$339.702° 1 $352,578 $4,165,134 $3,353,567
. Dra2 D316 847 9,

income |

Net operating income :

$39.180 : $352,202 - $4,165,981
64,277 188,722
89,473 715,788

29,800 631,900

166,852 - 82,029,571
55,816 . 669,797

$113,036  $1,359,774

Gross- income
“Total - deductions. _. ... 810,689
Won-recurring - deducts,..
359,128

$1,835,627
669,797

$191,720°
55,816 .. |

$135,904

* Net ‘income s
Pfd,. stock div. require.

“Balanre ' :

Plea Referrerd to Referes— 5

12,559,300 ;-

$947,181" $3,827,361 . $3,108,672
premium and expense applicable to-long-term  debt -
R o ; " lems.—V. 163, p. 2732,

investmerits, $8,702.1.116;. caéh, i

769
$3.363,336
357,892

$1,165,830

Judge Simon H. Rifkind in United Btates ﬁlsmct Court in New York,

: N. Y, on May 20 referred to’ Bankruptcy Referee John E. Joyce a
petition for reorganization filed by this corporation, publishers of the

. magazines “Facts’” and “Read.” Under the plan the company proposes
to continue fulfiliment of 86,000 magazine subscriptions, representing a _

" liahility of 72 cents each, and to pay in full magazine creditors with

i' i

igitized
b://fras

funds on deposit with the registry of the United States District Court
in Washington. D.C. . -

All other unsecured
3% interest to the full extent of their claims, The preferred stock
would be retired by a sinking fund created by earmarking one-third of

.the annual profits. : i

P 28 A0 SERC R Jhed A BT (0 Ry St

for FRASER
er.stlovisfed.org/

creditors would receive preferred étock bearing .

' Payroll . Taxes
+U.-8.. Govt income &

prepald insurance, taxes, etc., $263,536; deferred debits, $972,646; fotal,  Net from railway..
- tax : 2 L

- 'Net rv. oper. income._...
¢ =V. 163, p. 2447, . s

~+ Robertson Papéer qu_Co.,'_I_h'c.—Annual Report—

. ‘Employees’ retirem’t an~

_ Fed: & State taxes (net)

. .Operating 'profit

‘ . 569478° 434369
excess profits taxes.._...

~V. 163, p. 2013, -

. :Radio_Corp. of America-—Personnel Director— :
John E. Foster has been appointed Director of Personnel:of the cor-

poratien’s-RCA International Division.. He was formerly. Manager for

Personnel ‘of the Vick Chemical |Co,, ‘and during.the ‘'war served as ex-

.~ pert consultant’ to the Secretary of War on civilian personnel prob- .

Reading Co.—Earnings—
CoAprile= 1946
«~87,466,161- - 89,883,298

--682,903- - 2,904,980
:200,630: - 1,154,832

1945 1 1547
31117520

Net Ty. oper ihcome.=. 1,251,969 - 2,037,333

From Jan. 1—
Gross from railway..
Net from .railways__

32,960,396 38,628,853
© 4,754,506 11,150,244
71,722,897 - © 4,415,694

39,026,630 : 39,021,597

5,089,045

.1945 .. 1944

$550,656
--:67,584
263,388 -

4 =-1943

$503,513

52,801
242,533

L0119
114,563

$85,837.
48,000 -

$37,837

Calendar Years— - .. 1942
Gross _‘profit__.___ a2
Depreciation Lo il lea-
*Commercial expenses..
9,580 12,595
112,691

$83,692
148,000 -

$35,692

nuity fund contribs.2 78,989 "
124,881
585,714
© 48,000

Balance, sﬁrplus ,337,7;4. P
*Including bonus to, executives. . . e
% * : BALANCE SHEET, DEC. 31, 1945

$82,732
42,000

$40,732

Nét' income.:
Cash divs, paid

ASSETS—Cash,
receivable (after reserve), .$91,336;. inventories, '$162,719;: non-current,
investments  and’ receivables,
depreciation reserve of $616,541), $231,350; deferred
goodwill and trademarks, $1; total, $1,131,762, ;

LIABILITIES—Accounts payable, $117,051; accrued liabilities, $18,244;
reserve for taxes,” $124,881; capital stock (common, 60,000 shares, $5

charges, $23,287;

par), $300,000; surplus, $571,586; total, $1,131,762—-V. 161, p.. 1809;

V..157, p. 1749, |

Rochester & Pittsburgh Coal Co.—Annual Report-; %
Calendar Years— e 1945 1944
Tons produced 5,649,800 = 6,921,528

$997,108 * $2,714,649

11907709 . 116,506

$1,187,817 - $2,831,155
103,861

i 269,771

Other. income

Total profit
Non-operating expenses -
Provision for income ‘taxes.
Provision for special ‘charges. :
Minority interest in profit of subsidiary

840,554
500,000,
11,650

11,396 °

est 3

Transferred to earned surplus
Preferred , dividends paid = 96,660 96,660
Common dividends paid -~+193,784

The company acquired the property of the Big Bend Coal Mining
Co., situated in the Nanty Glo field of Central He!}nsylvania, at a -cost,

Jine it in-

$6,698,653 . $6,353,374

11$4,064,555

©$4,908,893 1

687.500" - royalty;-$91,680; prepaid. 1nsurange, taxes.

. reserves :

' /$11,627,040; capital surplus, $2,190,535;: éarned turplus; since Jan. 1
1939, $4,132,247; total, $25,747,919.—V. 155, p. 1845, - kit

326,917 - 326,939

_ . St. Louis-San Francisco & Texas Ry

- ‘Gross from railway.

-Operating revenues:

- 3,634,985 3,775,075
441,014 '~ Cr159,124 .

- $1,867,934° $2,993,362

326,496 Dividends on

- Sidney

878,805 " May28. "

e e

¢ 591,328 1,603,265 ' from" 1939 to 1942, when he left to serve in the Army.

“ terminating ‘hiz military - service a8 a’ lieutenant-colonel: ~

- In:resuming ;the ‘post of Treasurer, Mr. Becker replaces Louis A,
‘Keidel, 'who. in" 1942 assumed the.active duties:of “Vice - President and

* Net sales
Daoat : Net sales
$9,620,341°$10,242,096 :

‘Depreciation P
3,767,602 ' o

¢ freight pald on products sold,--.u...-_...-g_‘
12,388,473 . 13,587,902 -
1,159,155 3
Fala . Prov for Federal and.State income taxes..-.... ..

Prov, for Federal excess profits tax

: Dividends on preferred shares

. Common shares: outstanding
111,216 -2

. Current assets
=-V.163, p; 2300, 7. .

$397,870; U, S. Treasury notes, $111,867; accounts
$113,332;: .plant and - equipment (after -

. Other income (m‘?)

.- Interest on long-term debt 3

“ Interest charged ‘to construction.
213,687 - i g :

+ i3 equivalent to the estimated reduction in consolidated Federal taxes i
e oo T~ on income resulting from deductions-of costs applicable to refinancing |

$802,789 ' $1,265,264 - g e v
64 601 ‘. resulting from loss on sale of railway property by & subsidiary com-
. tions". is. required by a regulatory commission and in the opinion of .

¢ ( lidated  subsidiary-(100% ownership),: ' $40,967;
bonds and - stocks .of" other ‘companies<-at cost *(no. quoted. market):
$61,814; ‘notes’ receivable . from " associated -company,~$194,600; ' miscels

, laneou$ vaccounts’ receivable,: $45,757, - property,  plant..and equipment

(after reserves for depletion of 85,728,351 and reserves for deprecig=-|
tlon of' 811,776,359),  $14,150,187;" unamortized .difference bhetween |
purchase money ~mortgage payable 'in annual installments: without |
interest and. amount ;thereof'. charged:to: properties; $158,299; prepaid |
and other expense, $163,960;" |
total;, $25,747,919. " i, o PR AR P D
LIABILITIES—Accounts ‘payable (incl.©$991,211 .to. associated -com~ |
panies), $3,015,530; accrued -payroll, $360,149; accrued: taxes. {excl, of
taxes 'on’ income), $120,315; accrued interest,. $23,451; U, 8., Canadian
and- State taxes on-income: (after deducting U. 8. Treasury-tax notes

" held for payment-of taxes of $240,1C6€), $5¢,148; workenm’s compensa~
“:tion awards and: pending -claims’ including” approximately. $145,000° in |
./excess of all-known claims, $360,000; long-term. debt ¢including’$107,000

-due:-in’-.1946), $1,315,5600; reserves  for. deferred ‘repairs “and mainte- -

nance,’ $207,176;7 reserves” for -employees' ' retirement..plan, ‘$200,000:
contingencies,- $109,050;. minority. interest ' in subsidiary |
companies,: $90,579; 5% preferved’ stock- (par-value: $100- per share),
$1,933,200; vcommon " stoek; -no- par value: (stated value $60:per: share),

1
. (Jacob) Ruppert—Partial Redemption— =,
The company has called for redemption: on 'July. 1, next, at $106.50

/7 per.-share’ and .dividends, 1,050 shares -of--4Y, % cumulative ‘preferred

stock. - Payment  will- bo-‘made ‘at'-the - Manufacturers Trust Co.;, 65 |
Broad- Street, New York, N, Y. - . LR
Holders: of the: certificates representing theshares for redemption

~desiring- to. receive- immediate  payment.-of  the: full redemption : price

0f ‘$107.62%  per share may -at-any time-do-se- upon: presentatior -and
surrender’ of such: certificates.—V, 163,0p. 2164, '+ o\ .00 S i

< Earnings—
1044t 1043
“'$328,532 . $431,040
145,134 :244,141°

y ;0,4‘51:'._‘ 123,8§0

- April— - 1946 1945
L 18260,535 - 352,877
16,947 /147,570
*24,93 133,092 -

1,113,776 1,263,385, '1,368,810 1,444,233 |
from. 1 .'187.418 488478 861475 /752,300
Net . ry. oper. income.__ 22,254 114,439 - 161,836 ( - 361,935

| *Deticit.—V, 163, p, 2448,

San Jose Water Works—Earnings— -

12 Months Ended March 31— - 0t 194601 19457
n ; s - $1:102,278 1 $993,725
Oper.. expenses; ‘deprec, & Ped. taxes onincome.. . 622,296 * - 650,526 -
* Operating profit ... sk ' 479,982 §343,198
Non-operating: i s 0790 5,936
$487,061 8349,135
248,278 135,857
; Lh8238,786 $213,278
35,626 " © 35,626

8203160 ' $177,652 |

Balance hefore deductions
Total; deductions

Netf i

‘preferred - stocki ...
:Balance avalilable for common: stook.. .o suiss

~V. 163, p. 946.
Schenley Distillers Corp.-—New Treasurer— .= .
B: Becker-has been elected Treasurer,. it ‘was n_m_iqt_mcqq(m §

i

i
e
4
§

‘Mr. Becker, who joined the, Schenley organization. during its. forma-
tive ‘period. in 1931, has been:active for a' number of years in the
company's: *financial.. administration, .and previously -was Treasurer :
He was |
elected @ Vice 'President on-his .return to:Schenley in August, . 1945,

KrE

Treasurer for the period of the war, and who
the ‘age of 72 years:~-V. 163, p. 2899, &

retired last. month;at ’

Scott Paper Co.—Earnings— S

‘3 Months Ended March 51— 1946 1945

$11,352,741" $8,066,370 |
8,488,592 . 5,849,715"
297,100 247,084 |

1,754,415 1,156,809, |

$812,634 ' $812,762
33,242 31,191
$845,876  $843,953
371,808 . 250,607
. 214350
$474,070  $378,996
63,503

63,506,

$410,564 ' $315,493
804,782 - 667,942
$0.61 - $0,47

CURRENT ASSETS AND CURRENT LIABILITIES, MARCH 31
peli 1946 1945
$10,526,780 $10,342,909
3,206,597 3,031,561

Mater., wages, salaries, repairsg, iocal taxeé, eto,

Distribution, admin. and general: expenses, incl.

Gross ' profit ‘
Disct,.on purchases, int., other income, etc....

Earnings before taxes on Income 5

" Net earnings

Net earnings for

shates.

Earnings per' common share_..i...... WERRLH B el

Current - liabilities

Sioux City Gas and Electric Co.—~Earnings—

12 Months Ended April 30— ; 1946 19450
Operating revenues 2 '$4,093,912.; $3,891,619
Operation 1,497,101
Maintenance e o ~ 154,553
Provision for depreciation 3 291,097
Taxes other than Federal income taxes 483,707
Prov. for estimated Federal income taxes. 268,196

7$1,196,963
132,553

$1,320,516

$1,254,562
149,926

$1,404,488

Net earnings: from operations. ... o iiio.c..

Gross income

Amort, of debt disct. prem. & expense (net)..
Intere;t on unfunded debt

*Special tharges
Amort. ‘of util. plt, acquisition adjusts._=

Net income $768,076 - $652,859
#The special charge in the 12 months’ perfod ended April-30; 1946 |

of bonds and that in 1945 is equivalent to the reduction of such taxes
pany. The classification of these special charges under “other deduc

the company, in which  their independent accountants concur, the

0 40 L 0,
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amount of ‘taxes cha,rgea.he -to- operations: sheuld < not: be. reduced by -
these: special,items. and to.do;so- results in. overstating net eamlngs
from, operations..and -gross; income by such amounts, . i
- In;, December; 1945, the..company. refinanced : $9,000,000,0f lsh mort-
gage. 4% bonds. and,47,954;shares of .7% ~preferred ; stock and. issued;
$8000000 principal ‘amount 1st: mortgage’ and. collateral  trust. bonds,,
. 2%9% series due-1975, and issued“38,000. sharesof - 3.90%; cumulatiy
i prefesred, stock - and’ 118,938 sharesof -additional, common; stock . 'of .

++$12.50 par-value,’ In this coniéctioa the 118,938 shares-of old.common..

stock; of ' $25, par . value have- been: changed - to.237.876:shares. of ; contv
- mon- stock. of | par .value of -$12.50. per. share, which. with; the “add

/tional shares. 501d- in, December; 1945, total: 356,814 shares'.of;.common
6!.ock PAT, value $12.50,, pe. shs.re row our.stsndmg ==V 163, pk 20144

" (Alexander) Smith & ‘Sons: Carpet: Co.—-—Stockholdh
- Files Suit to.Void Stock Offering—
[ In' May, 1946, & sult- was.-instituted-in. the- Empremu Court’ of. the..-
State’-of New York by Gertrude Wi Law, suing: in.her own behalf and. .
nibehalf cf.dll other stockholders-of-the-company-similarly- situated:

sand:in: the. right.of. the company,. against-the -company; its- directors,-

he.partners-of Morgan Stanley. & Co. and the partners of Dominick & :

- Déntindek { Gertrude; W. Law, -plaintilf, v, Alexander: Smith & Sons
-Carpet .Co.. €teal, defendants), . The.substance. of - the- eiaims- alleged-
in. l;he complaint’ is- that: (1) the. company “was.-improperly .deprived,
«01--81,500,000 by: reason-‘of. the sale . nt th

i P!
Lthen:- umx fair. ma‘rut values; -(2) -th
company ‘sch ithwhe: det 1 and other ~defendants
. to.deprive. the plaintiff-anad: Mher(stockholﬂers of their; preemptive

. Accounts receivable, *other.

.Total long-term .debt.

‘Dividends. vpaya.ble» on

7 BALANCE SHEF‘T ' DEC.,31;
ASSETS—- s 945+
| Eléctric’ p.ant at: nrlginal uost_..___ ----__;_,- 811 322 968 $11, 269 317
Transpurtatxon department 'at original cost:
Street mllway o 1.286,930/.
40,008..

40,006

5,103,895.,
6,050, 1

975,434,
1/340,000: "
.186,451;
/223,088 1

5,859 .

53,000

25.923

140,480,

Xcess. of bnok value of: the propertﬁes over the ge
soriginal ‘cost.. X

Omer physical pmﬁerty

Total -investment and funa accounts_ =

Cush.on. hand ‘and demand deposxts

Temporary :cash i

* Cugtomers’ receivables (leas resexve)

Materigls: and: sypplie:

Unb:lted « eleetriciiy: 4
Prepayments,; unexpired ms\mmce premiums....
Total deferred charges

Total ok
LIABILITIES- *
7%: preferred stock.l iz 2 ;
r Cldgs A, “stock.
Class (B.common-. stock . (75,000. shares, no.-per),
Common stock (447. 160,sha.res, ne pa::)--.,.__...

.. 64,35%

., 2,750,
’750000

52 277,500
. 5892 118,
.Serial motes, 2% %, due 1945 ______ i g o o 114

coounts; . payable L

capltal
mle.-!anum J,s;. 1946.,__-_--

Cunt,

rights to purchase pro rata the new’ stock :so that,it _could be, publicty ™
sold “to~provide & -ready-market for ‘the. sale. of, stock: by, said-. con:
trolling - stnckhold.ers‘ thereby; damaging, plaintiff; in. the.. amount:. of
$100,000;..and. (3). that the-smendment' to. the certifjcate.of incorpora
fon ~denying : preemptive "Tights -as- 0, the: new; stock. was: invalid; an
thé -defendants ‘unlawfully, Geprived.: the. plaintiff  of, her. vested  pres.

s emptive T tghts 0s. & stockholder,. the reasonable:. value.of wmchv Was. ,
upwards-of$25,000.

e e deferidants deny that there ls any. basis whatsoever for h

- alleged "causes. of. action:set  forth 'in:-the. compJairt and hav 'h
advised by counsel-that the suit is without merit. g

' The-plan, pursusnt:to: which:the. preferred, and. common., ‘stock wns
isswed.and sold, was,approved. by the vote: of- holders. of: over97%; of.

the-stock of the,company. and. the terms.of: sale.were:negotiated; with,
the tinderwritzrs :by: directors’ who, :in. the, aggregate; owned, ox-repre
~gented ~& majority: of the.atackfot the -company. . The: lega’

: proceedings - was .approved: by Messrs, | Winthrop, 'Stimson,: -Putn
Roberts.as._counsel for; the company, and, by -Messrs.. Davis. Polk: Wnrd
well; Sunderland: & Kiendl ;as-counsel for. the. underwxiters.—-—v. 163
Pp; 1987, 1853, 1414, 1277 and 694; 4

‘Southeastern- Grey'hound Lmes &:Snbs.)-—rEammg

' Perlod End. Mar. 31— 19463 Mos ——1945 ©194€—12 Mos—1945 .
/Toted:oper. Tevenue.... - §4 6&6,806‘ 517‘715,655 $20,628,119 320,863 569

3 »'rntnl oper, . and. . ma
it ,2 '111 282" 2 566 853° 11,071,165° 10‘]72 798 )
154,602 /196,370 . 652, 935‘ 835,797
+469,52%.:,1428,784 -':,1,832,902 '744 0407
++33,103 217, 125 124,264, 107 462

o Nlt Oper. wvenue-. 278,289« $1 499 522 $6,946,85% 7$7;203;470
Other Ineome ..l L3579 4 .3534 L 48,747 54,12 y

$1,291,869  :$1, 511 875 '$6,995,598 . $7,257,! 5924 3
5.043 18,695

- Oper.; taxes:and licenses
Oper :Tents (net.).._

Groas income. Liwpion
v-Income: deductions 12 )
: Federal® income tax. 8484 104 sl 084 021 $4,635, 082 $5.246.930
. State: income ~taxe: 12,868 .. 1383\) 59,037 " 55,7 6

= . 1$789,853
Eorned; per. sharescu.cr o 81460 0 - $0.95
-—v, 163. p.‘25&s¢ s s b

Southeml Colorado: Power. Co.-——Weekly Outputw (o
. Feetric-output -ofthis company for the week ended May 25, 1946,
totaled: 2,035,000 kwhi;. bs: compared. ‘with. 2,279,000 - Kwh. ror “the
" corresponding - week last year, a decrease of 10.7%. ./
- AAnnual Report‘—W N2 Clark President ‘and. General. 3
Manager, says-inpart:;:
‘-1 The. company's. second: amended: phm lor recapitnnzatlon becume
. _effective. on June.30,: 1945 after proceedings extending.over-a peried
- of* four~years. . These proceedings included hearings -before “the Se-'
curities “and - Exehange: Commission and..the. U, 8, District “Court; for *

$4.—1 $3.56

the Distriot: of Colorado, folluwed.hyan appeal by, a stockholder to the

; Federal .Circuit: Court,0f Appeals for.the. Tenth Circuit.and-the fil'ng. 3,
by, .guch stockholder’ of "a. petition for a -writ :of. certiorari; with the
* Sypreme. Court; of  the: United. States,: which pehtion wa;s denied, O
- June. 39, 1945 the .amendment:to the. certificate -of, incorporation . of; th&
company required uvder the plan was filed,; By that amendment:esch:

.share of the 6ld: 7% cumulalive. preferred stock (and,; alk accumilated:

i and.unpaid  dividends thereon). was- reelassified . into. tem; shares. ef;
new. common  stock, of no.par: value, and. each.five shares of the old
class A common stock were reclassified into one share.of:the new coms.
men-steck.. The-plan.provided: for, the;issuance of scrip .certificates.in
lieu, 'of fractional shares .of; the- new; common  stock. - No :distribution
wag made to, Standard Gas & Electric. Co.. for its holdings. of the; old
class. B, common stock.. -The: new. capital: structure. of; the. company
consists of one: issue of 3% bonds, a comparatively: small; issue: of;
se;m -notes, and one-clasg: of capital stock; namelyL the, new common
stock,

The- rempitanzsuon ‘haying. been completed,. the compeny: took ads
va&mtagu of existing locw rates.of interest by issuing.$5,000,000, principal
amount of ‘new first, mortgage; 3% bonds, dated:Nov.-1, 1945 and due ;
Noy. 1, 1970, The new bonds. were: sold ta three life insurance ¢ my
peanies, the:compony: reahzmg -therefrom; ca;h preceeds: of  $5.060 000/
plus acerued  interest: from: Nov. 1,' 1945 to:the  date of the: sale. of;
the bonds. . The $5.500,066. princxpns amount:of old 3% first: morigage.
bonds. of the .company. theretofore. outstanding were, called, fos. redemp- ¥

tion o Dee. 31, 1945 at: 104.6% and interest to that:date.  The.fundd. ¢
reguired - for- the: redemption; of the. old: bonds. over and: above. the.?
amount. realized from the sale of the new- bonds were: suvnhed ftom,
the company’s, freasury. ..

-m}owatt-hour output. for: the yeat endx,d Dec 31 1945 was: 107,=4<

. 814,130° kwh., an increase of; 4,278,160, kwh;, ox 4.13%; s comprred;
with-the year. 1944, Total kilowatt-houx: sales to eleciric. cughemae o fya;
creasec’ 3,946,964: Kwh,, or. 4.74% over: 1944 to.a. total, of. 87,147,294,
kwh., - The difference between -kilowatt-hour sales. and’ trnt_wrmrvhemnY
.. output. comprises. 3.809.352. kwh., -used; by. the. street. railway: depart~:

. ment. and 16,917,484 kwh.: whl.ch are due “to company: use-avd, to;
transmission.. and. distributicn  losses. between: the power plant . sw:tch- ¥
boards- and. customers’ meters,.

The - initial quarterly, dividend, of 12Y%,; cents a.share. on, the new, -

. edmmon. stock: (equivalent to an annual.rate of 50.cents a share). was. -
- declared. on. Sept, 14, 1945, and paid:.on. Oct. 15, 1945, to . stockholders
of ‘record on Sept. 30, 1945. An. additional ‘dividend of: 12%- cents a .
share -on -the new common stock was declared on Dec, 13, 1945 and
paid on Jan. 16, 1946 to stockholders.of record Dee, 31, 1945.. .-

COMPARATIVE STATEMENT. OF. INCOME FOR: CALENDAR, TEARS
1945: 1944 1943
$3,171,073 183,081,434
1,284,076 . 1,153,166
307,057 316553
287,066 .. 285,732
340,996 - . 340,969°
128,000 148.000
48,000 ! * 223,000
110400 - 13,800 -

Operating revenues

Operation

Maintenance

Depreciation -

Taxes (other than taxes on income)

Federal -income tax.

Federal excess profits tax--

State- | ctax.)

Charges; in . lieu ‘of. income &v exc.
profits taxes

1,043,156
184,156
“'300,000
330,172
91,600

. $763.701 -
1,123

$764,824
466,061 _

© $298,763

T 8600214
4444

“Net. opesating- income: -~ $765,479
ther Income. et P ST

$7170,0587,
534,776

$235,281

$604,658
243,353

$361,305

Gross incomrx i
Income deductions

et 1160ME mmmmmmmmammnnmasnn -

itized for FRASER
b://fraser.stlouisfed.org/

. Totak: eamed 8]

ial»
m, &

L Net: Trom  railway.

20,8841

b
©$408,889 S2.282 7183 81,934 061.l 5

‘Gross_earnings. ..

A.Gross fromrallway.. .-
. Neti from irailway. .
< Net ryeper. income..

i of the:25-year 3% debentures due. 1961, See' V, 163, p. 2900,

‘Accrued salaries, ANd WRBES. & i vt et amnn.
Accrued. taxes.
Actrued. municipal: franchise. requirements. . ...
‘Averued,; interest . ...
Indebtedness: to alfiliated ;company. ...
Delerred_credits " ;
Resgeryes. tor: retivement. of; utility. plani
Deprec‘atltm Teserves

36 Bb&« f

g
een

Capital surplus

'245,585 ¢ ..
sk s,u,?qs,;aa-: $20,275,137.

", and, amortization: of; $10,303,400), . $5 423,130,

T 1046 S 104 11944 1943
$31,124 339 $39 763 020'$3§ 258,534 $37 229;205;1
3, 0_66748& 2 516».634{; 5,651,107
Grpss from., failw 176
Nep: from railway..
V. Oper. inmme‘.

163, p. “.2300
-Sontherm' Ry Earmngs—-
i »ANJ}«* { R 1048
Gross' from- raﬂway»

5,617,200 12, 156 322,;-‘

1°45

2,524,119~ 8,820,560~ - 8,553,567
969 860 2,813, 097"-‘

64
Net-rys opers incomez .-«
From-Jan., 16 """
Grpss, from rallway..__ 71 482,965 91,272,747
Net. from, railwey....... 14,751,763 37,340,026
Nejf.ry, oper; mcomem_. 6,562, 711 11 290 882
—V..163, p.-2770. . et
Periods" ¢ Weelk Ended May 14;
1946, -

34,821,440; 37,554,713
11 048,820 10,816,523,

4 Jan.l taMay 147 L

Pepiod— 1946

& 4,580 522

1945 1946 1945

D A g 3,
Greass.earns. (est)x

;.ankanwintemtxonal.RR$_—fEarp1ng‘sr—+ e ey
April— 1948 1945 1944 ¢ 1943
©.$1i6,246 - $209,738. $188,243; $]‘1’1RR0
. 28,615, 100,968, 311,479¢ 7 917,969

won 10151 24,537:; 2 624 di o 20,31

From Jan. A+ R ook Al B

Gross, from: railway. “w 461,466°07.959,1200 6’75 339' i

Net Ty, oper.,incom; - 41,026 - 96,479 71,952

Net {rom Tailway.., 102 813 314,707 189,169

=V 163 pp. 1’772 '

'Spokane Portland & Seattle Ry.—Earnmgs—-‘» e
hprﬂ— 1946 1045 D Y S 7 L B
Cross . frony, rallwam_-_- $1, 470 092 $2,100,043 . $2,187,187
Net, from railway. 0,935° "7 605,847/, . 765,074
Net. ry. oper.. income . ‘86,133_A 1893,076, 522,648
From Jan,. 1 .
Gross. from railway__-..
Net; from-railway.
Net ryy oper. income... .
‘Deﬂat —;V. 163, p..2484.

AN,
- 126.960
2484,

945,168

7,440,208
1,860,483
64,591

»
. 6,059,717 .
813,265

25,965

18,528,968,
2,612,989,
082,778 .,

7,324,536
3,731,669

i 1044, ©19434°
‘816,515 415“ 322 03,655 $21’350\421 §20 358,595+
9,511,435+ °
2, 685 511. 2, 45’1 '761v

1046
$4,815.509 $G 900.431 3100.598.535 3132 527,207
=Week End) May 21~ —+Jan: 1:t6 May 21sm

1,402,780

. and: customers,.

however. have not-as yet taken into censideration the. wnge increases
recently- made, effectiv.

*The. company's backlog: of: orders s the. greatest. ever enjoyed n
pencetime business. and its. finanelal position . is.sound.,

““Today, the factors which-cloud.any attempt te predict the. futvre -
with., assurance; aye: outside, of, rather than. inside,” our .own walls.

“The continued labor unrest in the plants.of both our. suppiiers
the. shortages of: material and. the. disruption of

 'majer, industries. upon:: whose. operations we, are dependent, continue
* tobe. important- and. continued; drags: in attaining. an. efficient: and

profitahble. operation. . How long these, conditions: will: persist is:any-.
body’s guess.. But.the effects. of -the present. major disruptien, such
as -Is-‘being -caused by -the coal strike;, .will be. felt- in. one way or

;- another, for many, months after the acute phase, of: the situation

ere $14,306,189 $20,275,137;

" $4,251, éod""

. Prqvision fer Federal, a.ud other. income taxes
. Postwar, etc, reseryes:

; Reduction: in. 1046, mcomer taxes resulting:: f:om e

788,166

" Earnings.: per: share. T

is - passed.’ .

v STATEMENT; OF‘ CONSOLIDATED PROFIT: AND LOSS.
13 @ For: the, three. months ended, March 31+ "

- 1946 1945
Sales, less returns, . allowances. and. dlscounts $10,750,814. ©  Not
Cost of goods sold & admin., sales & serv. exps.... 10, 592 590 Staced
Depreciatlon and = amortization .. 410,666 . . 685,202

Dr$252,4§2, $3,980,771
3,192, 141,102

e
Dr$187,250 . $4,131,873 .
*3,414,231
250,000 . ;

Profit’ mnm operations. ..
Other income. (net).

Tota]

income-

above: los& i
Net profit

OrAS, 1407 L
i il Lf Drélsle. ssa7.043

.37

*Including. previsionr foradjustment: and, termination, of war: con_

;- tracts, less, postweax; refund; of, excess: proms taxes,,

1. CONSOLIDATED BALANCE SHEET MARCH' 31, 1946

ASSETS--Cash: in banks;and on hand; $6,948,099; United States and.

Canadian. Government., securities, at .cost- (less - amount: appropriated. . :

to. plent:rehekilitation and reeonversion fund;of. $3,500,000), $1,850,300;

iy receivables. (less: reseryes o! $509,615); 34,706,222; warvcontnct term-

ination. claims; (net), $1,975;751; inventories, priced,at, lower: of coss.
(fiFst-in,, tirst-out). of: mar et $9,627,767; Plant rehabilitation and
_xeoonverslon fund; $3,500,0 deferred receivables, ete., less: reserve,’
$263,329; suppnes ami prepald expenses, . etc., $698,310; plant: and
equipment,- stated’ principally: at: cost, (after reserves for depreciation
patents, - licenses and

- gogdwill, $1; total, $34,982,909;

LIABILITIES-—Accounts payable und accrued liabﬂltles. :$5,683,1105

'provision for-PFederal . and- other income taxes. and for udiustment

i $H,,295 124), 5;!,714 yb3

and: termination. of war, contracts. (after 'deducting.U. 8, Treasury
notes, . tax. series,. to. be. applied. in. payment thereof-amounting: to
reservess for: plant - rehabilitation;; and, con=

tingencies arising out:ofwar: conditions, $3,500,000; product guarantee

0 ) Teserves, $1,000,0007-reserves: for  possible 10ss. on-: patent. claims: and
1,552, €
12,78&412¢ 23.683 9’15,

other. litigation;, $300,000;. capital steck, (%5 par. velue);, $6,502,910;
capital: surplus, ' $6,244,447; earned. surplus accumulgted, since-a.Dec
»31; -1933;. $8,175,995; less-Treasury stock—-27,662: shares. at ' $5. per

; share. (Dr). $138.310, total $34, 932 909;——\] 163, P, 469,

85,368,245, '79,436.290~ 5

 Prodit: from; itrapsact; in,
-8 : B By

e 6,670,0193 105,535,294 139,19’1,22&

LW, 1B3; p. 2770, 5 Hiog Sl iaien s S el

v Int.

© 4187700

;'Nets credit ‘resulting. fr.

$1,867,985
495,121, ¢

12,435,661 -

sstandardu 0il; Co. (New. Jersev)’-,-lmmedxate Pavment* i

- It'ig announced” that funds are immediately available for payment:

of< the- redemption price and.interest: acerued to the rw*"\pcion date

‘Standard: Oil: Co. (Ohxo)»—PartxaI Redemntion— .

W Ty Holliday,”President, on,May 23 announced’ that:the directors -

bad va]led for ~redempticn for account. of - the sinking.. iund, on- July

y 5 1946, 5,000 'shares; of the 3% % cumulative preferred-stock,: series

,at ﬂoo ‘pey: shareand- d;widends« ‘Payment -will; be- made: at The.

Chnse Natlonaly:aank of the. City; of New: York; and the.shares: to; be:
; b;

1$2,917, 815 Vi

d-will; be lot, ¢
s Recotd, ‘dute - for: the. purpose -of: drawing the. cern‘iutes to. be:
redwmed is: at-the close - of .business: June. 7,--1946;: and; the: transfer;:

- particular.shares. selected. for: redemption, _,

i:holdevs | of certmcates which are: drawmn for redempuon——v
p ¥

16
27171, 2 7 SR s :

Stewart-Warnex. Corpr—-Quarterly Statement—~

'.U.” 8. Govt. securities, at cost.__

,bcoks will.-be:permanently closed  as-of: that date- wﬂ:h respect: to: the.
sy 3 Unadjusted debits- .
‘Notices of redemption will be mailed on'or about June 14,1946, tox';‘

James- S, Knowlson, Chairman, of the. board and President; at theu
arninual. meeting . of ,stockholders. held. May. 8. announced. a,. net loss: i

of. $142,110° for- the first. quarter. of 1946, ended Mareh. 31, This

.‘corapares -with : net; profit- of. $467,642, after. a._provision: o/ $£250,000:
~fcr; pestwar plant. .rebabilitation, "and, for: contingencies artsmg ou(.

of war.conditions, for the. first: quarter of 1945.-:
JIn.bis r.emn.rks to stockholders Mr, Knowlson said in xmrt' J
“Some four. months- of the new. year have: now- passed. The: first
quarter resulted in-an operating loss of $187,250, .From a. bookkeeping
standpoint-thjs lcss, was cushioned by.the..estimated reduction,of:the

t-year's income’ taxes in the amount. of $45,140. . H s 1 P -
ekgtandl St Py BDoa0. - Howevers II0M -« Capital stock (2,104,391 hazes 1o par).

an operating standpoint, a-reduction of thig kind 'is of small  comfort;
While. it serves. to. diminish losses, it  does- not i’ "any way. serve
to,. increase. profit... . The rest\lts of !;he quarter must be.. deemed; fax
from. satisfactory. b

Interest -accrued

. Adv, by, clients. on construe. contr, fDer contra)
< Natural- gas. purchase. coniract liability,.

‘It appears- scarcely worthwhile to enter. into- 2 detailed- analvsis -

of. the. factors which contributed to. this result,
known.
those factors which applied directly to our own Owatlom—several-
seem to.be in, the -process of .correction, 5

‘“New wage agreements have been entered into in., practk:ally all

Thev - axe: too. well

. of our .plants and these.. agreements. were reached without; work

stoppags.
‘“In. most -of. our lines moderate prlce
levels bave been authorized by OPA, The iucreases 50 far received,

Many are probably “inherent in. & reconver<ion. period.. Of

increases- above: prewar -

Stone &.-Webster,mc. (&- Suhs.)v-Earmngs—- .
Period Bd. Mars 31 {19463 Mos,—1943. 194612 Mos.—1945

Engineering. « and. con-
. struction: servicesy L.~ $2 104,047 $1 804,827 $8, 060 590 817, 715 154
Supervis. &-oth. serv... 3 7,235 360,352 1 ,692; 153 ¢ 1 475 977
Securs.. underwriting+ &. . 3
trading;. & misc, ine, 7
incident. te:investment: ‘-
banking: business: =
i Rents. Laeiint 4
Dividends: and.~ inte.rest

617,903
1167,447
e

355,811
9,091

$3 703,249
.2 297 055

303,262
147,993
78,476+

1,126,466 .
591,708
342,874 -

1,877,806 -
620,688
926,50

752,632
45,212

invest: : seeurs:: (net)u 17,544

d 183,253
19,269

7 39,430

$2,711,723 $13,975,584 $11,474,864
2,012,270 8,572,088, 5,007,348

123,932 :--.555,101" 498 323
53,759 214,711 216,127

130,238 123,063. . 131344

Total ~__
Operating
Taxes,). except;-Federal '
- -taxes omyincemex sl i .126,606.\
Prov. for deprecs & deph; ' 53,3611
and.. amortization ;
of ' debt,, eXPENSeue v mer 1o - 28,645,
Prov. for: Federa]l taxes ' -
on: income: :
Ineyi- mntnormﬂl and ;
¥ surtux) ! 313 000<

178 000, 7999,235: - 869,573 i

393,352 ' 43,668
3834.582‘ 3313 524 $3 118 031* $1 618, 481
9-.69“3.660\ ,255,075. 4569 5997
adiust, of - provis, _fors i *re 1 ot

1942 Fed. inc. & exo, :
pxoﬂts taxes 3

3,581,523

947,888

. $5,583; 242 $4.569 599 7,687,633 $6,147,802
+2,104,391. . 1,578,293, .

otal SRSl
Diyidends, pnid

Earned ',surp. at end

w1 eof: period $5, 583,242 $4,569, 599 $5 583 242..$4,569,599
Net«. income--per. sharess - . $:15 $1.48 - $0.77

'COMPARATIVE CONSOLIDATED BALANCE SHEET;: MARCH 31

ASSETS 4 : 1946 1945
Cash;, in; banks ard on hand,"-..' ek $10,777,'710- $6.590,916
- '1,300,000 " '1,673.976
1,369,806 . 2,502,428
4,229,168 " - 5,806,073
..62,023 58,258

1,478,982
177,713
3,438,223
395,940
6,311,283
167,082
14,163

+ 80,452

Other segurities, at:cost

Actounts, ‘notes and interest receivable.._..

Materials. and svoplies, at cost.

Cash. adyanced, by. clients . on . censtyuc.- cuntr‘
(per. contral,

Invest. in. subsidiaries unconsolidated-___

Other. ipvestment securities .

Natural gas and other mineral:ints, (less res.).’

Office bldgs: and. other; real estate.(less res.)..— .

Furpiture. and equxpment lesa resexves_,--__-,

Prepavments,

560,852
182,514
4,299,565
436,724
6,148,779
174,401
10,124
144,491

_Total.. -
LIABILITIES~~
Accounts. payabl
Naturad. vas, purchase. contract, Hapility. (pay’t-
due within.one.year)
Mortgege: loans - (amoxti, pw t:due within year)
Proyision for :taxes.

$29,586,157 §29,096,493
$3,917,508 . $3,922,699

31,250
200,000
1,649.0%8
24.388

© 220,750
560,852

31.250
200,000
1,193,436
25.91%
89,681
1,478,982

31,250

3,547.500

79,578
5.000.000
8.926,605
4,569,599

$29 586 15'7 $29 096 493

Other-gecrued liabilities. -

less.
amount- shown under. Current. Liabilities.

Mortgage: loans,. less amount shown under Cur-
rent. Tiebilities - 2
Uniadjusted : credits

3,347.500

125,024
5.000.000-
8,926.605
-5 583 242

Capital: surplug. = -
Earned surplus (smce Jan: 1, 1938)______1_____.

Total o
—V. 163, p: 2900

iy 5 .

TACAa A;rways, S. A.—New Viee-President— -

Philip’ M. Willcox has been elected ~Vice-President of the TACA.
Airways Svstem. He left- United Air ‘Lines- as Viee-President—
Administrative in 1945- to. become Vice-President of the Fred Olsen
Line Agency and American Representative’ of the Norwegian Air Linea‘
in New York where he aided in the organization of the Scandinaviam

2999..1‘”
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’l‘l System. He is s.lso resignlng ‘as a dlrector and member of
ﬁlg i:::!eeu%;'ive committee of the United States Time.Corp..

1In his new position, Mr. ‘Willcox will administer the ﬂnanclni legal
and ' planning activities: of the’ 23,000-mile . TACA- Airways, System' in
Letln America from the company’s headquarters in Miami, Fla.

Claude D, Richardson, Jr., of ‘Texas, has been appointed Director. of
Engineering.  He was Secret.ary to the ‘late Congressman R. P, ‘l

ing the Arm

beiger]ex::xfe lﬂwgllam Krels.; has been appointed “Assistant Director: of
TACA’s Division. of Plans. and Projects. | He resigned from:the War
Assets Corpbration in Washington, where he .was.in charge of the
sale of personul aircraft.—V. 163, p. 2485,

Talon, Inc.—-—-Earmngs——

Quarter Ended March 31—
Gross profit
. Selling, advert., ‘shipping and gen, adm. eXps..
Prov. for Federa] and State income taxes. ...
£y
“Net income
Net. income per common share.
.-..v4 163, p. 2342,

Taylorcraft Aviation Corp.—Increases Wages——

A wage increase of 181, cents an hour has been negotiated with
Local 56, United Automobile Workers (CIO) for 1,900 employees of
this-corporation, it is. announced by Nash Russ, President,

Twelve cents of the raise is payable as of May 6. Three cents will
be paid Aug. 1 and the final 3% cents will go into effect on Nov, 1.
All factory and. office employees will share in the 1ncrease ——v. 162,

503, ;

P b

-'I.‘exas & Pacific Ry.——Earmngs—- o
riod End. Apt. 30— '1946—Month—1945 1946-—4 Mos.—1945
Qpiiatlng reve?mes--_.. $4,930,860 - $6,445,235 $18,200,505 $26,440,804
Operating expenses, 3,631,029 . 3,716,838 13,480,123 ' 14,945,950
Ry.“tax  accruals_c 3 392,944 1,854,906 1,500, 1862 17,996,162
Equip.. rentals (net Dr)- 119,681 182,873 526,500 788,166
Jt. fac. rentals (net Dr) 19,059 . 4,954 56,007

Net ry.. oper, income . $768, 147 $685,664 « $2,637,013
Other lncome 59,324 63,285 247,736

g 827471 748,949 . 2,884,749
10572 936 51,377
233957 280,865 ' 936,977

A 3 1946 -1945

$2,191,343  $1,591,743

"2708,071 - 493,553
622,974 454,719

$860,298 ° $643,471
$0.86 ] $0.64

$2,667,591
© 268,191

2,935,782
25,845

0 Mise,

:Proy. for Federal income taxes

42,935

1,123,803 "¢

Twentieth Century-Fox Film Corp. (& Subs.)—Earns.
. (Including National Theatres Corp. and: Roxy Theatre, Inc.):
13 Weeks Ended—

Gross income from sales a.nd rentuls of film
and theatre receipts.

Consol.. net  profit' before Federa.l taxes, mi
nority interest -and contir

$46,390,305 $42,028,730

12,339,022 . 8,642,101
5,250,000 - 5,135,000
847,068 '~ 451,616

: 200,000

Net profit appllcable to minox‘lty lnterests...__
Provlslon for

e i

$6,241,953 ~ $2,855,485
2,365,477
$2.53

Net proflt;
Common shares
Earned pel‘ share.

$1.63

Directors Elected——Stockholders Approve Retn‘ement.

Plan—
Spyros P. Skouras has been reelected President following the electlon
of 15 directors.

The stockholders on May 21 also approved the proposed Retirement
Plan. for employees.

Members of the board of directors who ‘were eélected by the stocke

holders to serve until 1947 inclided:. L. Sherman Adams, Robert L.
Clarkson, Thomas J. Conners, John R. Dillon, Wilfred J. Eadle, Daniel
O. Hastings, Donald A. Henderson, Felix. A. Jenkins, Robert Lehman,
‘William C. Michel, William P. Philips, Seton’ Porter, Murray Sllverstone.
Spyros P. Skouras and Darryl F. Zanuck.

Elected with Mr. Skouras, to serve as officers for another year, were
the following: William C, Michel, ‘Executive Vice-President; Darryl F.
Zanuck, Vice-President ln.vCharge. ofs Production; Thomas .-J. Connors,
Vice-President in Charge:of Sales;»Murray Silverstone, Vice-President;
Joseph H. Moskowitz, Vice-President; Donald: A: Henderson, Treasurer;
Wilfred J, Eadie, Comptroller and Assistant Treasurer; Felix A. Jenkins,
Becretary; Read B. Simonson, -Assistant Treasurer;- Fred L.. Metzler,
Assistant - Treasurer;  C. ' Elwood “McCartney, = Assistant ' Comptroller;
J. Harold Lang,’ Assistant Secretary; George F, Wasson, Jr., Assistant
Secretary; and. William Werner, Assistant Secretary.

.The ‘stockholders’. vote approving the proposed Retirement Plan was
1,844,265 shares in favor of the Plan,:and 133,119 shares against. -

The effective date of the Plan'is Jan. .1, 1946 subject to a favorable

ruling. of ' the Commissioner of Internal Revenue - that: the- Pla.n will

qualify as a tax-exempr. trust.—V. 163, p. 2486.

Union Electlic Co. of Missouri (& Subs )--Earmngs—-
12 Months Ended March 31— 5 1945

Mar; 30, '46" Mar, 31, 45

1,824711

Provision for Federal and State taxes

Fixed charges.

*“Net. income,
~—V, 163, p. 2486.

$582,942

$461,148 -

$1,896,395

“ Texas Power & nght Co. —Earnxngsf—
1946—Month—1945

‘period End. Jan, 31—

$1,786,134

194612 Mos.—1945

Total operating revenue
Power . production
Transmission
Distribution
Heating
Gas_production: and ' distribution
Transportation

1946
$53, 172 405 $49,460,738
9,011,980 ' 8,463,602
: 680,020 63’1,’108
2,875,682 ' . 2,518,050
683,564 618,742
119,774 121,806
172,999 169,396

1$1,459,688 . $1,401,169. $17,357,729 $16,309,772

16383 7512156 6,540,652
“Prov; for Fed. inc, ex. 3 A
pit. & oth, Fed tax.. ‘= 203,007 303,748 3,083.217 2,770,077
. ®Special deduction .. . : Cr2,288,387
Prop. & other taxes _.. - 72,477 : 848,957 b
Prop. retr; res, appro..= . 100,000 1,200,000 "
‘Amort, " of ltd-trm. inv. 401 4,698

| $413,412° $6,997,088 -
<96l 7L708 . 111,455

'$423,026 - $7,068,796 $5,109,034
116,442 197,746 . -3,932,815

A ‘Net income $344,626 $255,280 $3,135,981 ' $2,730,796
Div. applicable ‘to pref stocks for period 865,050 865,050
"Balance L. $2,270,931 $1,865,746

*Extraordinary non-recurring tax benefit' from participation with
parent in consolidated federal income ‘and excess profits tax returns

Operating revenues ...
‘Oper. exp. exclud. taxes 622, 517

‘4YNet oper. revenue..

* $461,286
Other income '(net);‘-;_ 1'Dr218

“‘Giross. income

; '  $461,068.
Net int. & other deduct 3

and from refinancing by' the company, tIncluding. the ‘resulf of ex«

truordmary non- recurrmg tax benefits.—V, 163, p, 1910. -

NOTE~—For mechanical reamnl it is not always
possible to arrange companies in’exact: alphabetical -
order.. However, they are always as near llablucal

. pasition as possible. ; ;

‘Textron, Inc.—Seeks New R. I. Plant— .

The" corporation” is' negotiating to purchase the bulldmgs formerly,

" “occupied. by Bostor’ Wire Stitcher Co. in ‘Warwick, R: I ‘with the

. intention ‘of openlng a-new plant’ for the production of knit' goods,

Mayor Albert' P.!Ruerat of Warwick said that tentative acceptance

of an exemption” plan” had . been “given and -that the City- Council

would take s formal vote on May 16." If appoved, Textron is expected
to locate .in Warwick before Oct. 1.—V. 163, p.- 2486." s 5

Third Avenue Transit Corp.~Earmngs—7
(Railway and Bus Operations)
»'Period End, Mar. 31— ' 1946—Month—1945 -

,'I‘otal oper. -revenues.. -$1,954,774 - $1,832,380
Total oper, expenses._—. .1,584,648 @ .1,460,618

$370,126 ' $371,761.
212,848 206,382 610,988 " 589,081

$157,277 . $165,379 ' $248,332: " $207,917
4,169 4,021 12,224 12,361

$161,447 - $169,400 - $260,557 = $220,278
171,660 ' 170,670 514,484 512,824

$10,212 $1,269 - $253,927 3292,545

< 1946—3 Mos—1945
55 465,440 $5,076,751
4,59’1,118 4,279,752

$868,321

Nel: oper, revenlles__.‘
'rotal taxes Loiaacimmnn

Total opet.” income__
Non-operating income .

. Gross income ..
Total deductions

‘Net losg.: i i 5

To Sell Car Barns—

Revenues of this corporation for April were about 10% above April
last year, Victor A, McQuistion, President, said at the annual stnck-
holders’ meeting neld on May 8,

Mr. McQuistion said the board of “directors shomy will consider a
method for the sale of the car barns and guessed that they would be
sold in September or October of this year, The assessed valuatlon. of
the, properties to be sold is about $8,000,600,

In answering a stockholder’s question on ihe posslb-llty of rovamping
the capital structure, Mr, McQuistion replied that he didn’t think it
was wise at the present time.

" The New York Public Service Commission has refused to-approve

the plan of Surface . Transportation Corp. & subsidiary, to buy 400

buses by Issuing $5,910,000 in condmonal sales ‘agreements,

The - Commission - suggested . that Surface .Transportation  use  its
$17100,000 of available cash to make a down payment on the new
buses. = It recommended also that the company consider issuing addi-
tional common stock—v 163, p. 2016.

Transcontmental & Western All', Inc.—Sells Deben-
tures Privately-—Company has arranged with the Equit-

able Life Assurance Society of the United States for an °

‘additional $10,000,000 loan, Jack Frye, President, an-
nounced May 27. TWA will issue the additional $10 -
000,000 of 214% Sinking Fund Debentures due Dec. 1,
1951 under a supplement to the indenture covering the
existmg $30,000,000 issue of Sinking Fund Debentures.

The supplemental Indenture provides for retirement of this $10,~
000,000 issue in five annual installments beginning Dec. 1, 1947, The
Debentures are to be issued on or before Dec. 31, 1946.

This loan has been arranged to continue TWA’s policy of providing
for capital to finance purchase of new flight equipment as purchase
commitments are made, Frye said. The proceds of the loan will be
used for the purchase of 13 additional Constellation airplanes, bringing
TWA's total fleet of Conste]letions now in service or on order to 48.

—V. 163, p. 948,
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lgmzed for FRASER

er. Stlowsfed org/

‘" Customers accounting and collecting expenses_ 1,225

'Federal normal tax and surtax
" -Federal excess profits tax -

$4,997,579

2,378,238 - Non-operating ey 8k mebotoiis :106,035

‘Portion of unamort.. disc. and -redemp, prem,’

$796,009

' cents per share,

Coal—direct cost of production’ ...... 2,819,266 2645 520
Coal—intercompany . sales Qi e, g i 190 395 ICr1,540,928
,766 989,588
685,783 509,160
3,448,559 - 3,095,147
4,729,120

'3,236,100

2,019,700

Other income  taxes : ; i 62,100
Provision for - depreciation 5,605,445

Sales pr ti expense;
Administrative and general expenses
Taxes, other than income taxes...

Net operating  reves '$15,526,651 $15,961,779

7184

B

Gross income $15,632,686 $16,033,663
Interest ' charges (net) ................ o 3,442,574 3,506,084
Preferred dividends of subsldlary RS SRR 81,203 494,069
Portion of loss on sale'of gas plant equivalent X 4

:76,000

to income tax reduction.attributable thereto

——

1,100,000
Cr1,996

. equiv. to in¢: tax red. aris. from bd.: redemp,
Net. losses of sub. land and develop. company.
Amort. of prem; on.securities of subsidiaries..
Other : deductions; nef,

1,044,408
208,333
450,854

Net income kg
Approprlatlon to reserve for postwar adjust...

682,700 - 1,365,100

$9,646,618  $9,149,313
1,627,426 1,325,000
Balance for common dividends and surplus..., $8,019,192  $7,824,313
i birh INCOME STATEMENT 12 MONTHS ENDED MARCH 31 by
S ; A (Company 'only) ! :

Dlvlqends' on pref.y stocks of COmPany.-———-

1946 1945
$37.073,303 $32,983,812
28,301,218 - 25,188,986
$8,772,087  $7,794,826
5,742,649
67,599 34,251

314 582,334 $12,068, 459
Total  deductions 0 3,741,
Appropriation to res, for postwar adjustments . 119 300 239 000

- ek 4 $9,320,948 - $8,088,028
Diw on preferred stocks of the company..._...' 1,627,426 1,325,000

Total operating. rev
'Operatlng expenses and taxes ; -

Net operating reventes
Dividends on stocks of subsidiaries
Other non-operating revenues, net....
-
Gross income

Balance for common. dividends and surplus.. $7,702,522 $6,7»63,02}8
#Includes provision for estimated income taxes: ;
‘Federal normal tax and surtax...
. Federal excess. profits tax
Other income taxes.

Calls $5 Stock—

All ‘of the outstanding shares of $5 cumulative preferred stock of no
par value have heen called.for payment on June 24, 1946, at $110
jper share and dividends, with funds being available. for immediate
payment of the full redemptlon price, plus' accrued - dividends of 53
Payment  will ‘be made at the Central Hanover
Bank & Trust Co., 70 Broadway, New York, N. Y., or at the Mercantile-
Commerce Bank & Trust. Co., 721 Locust sv.., 8t. Louis, Mo.—V. 163,
p: 2771,

1,705,000
1,700,600
53,700

903,500
2,739,000
40,600

Union Pacific RR (and Leased Llnes)-—Eamings—-
 Period End. Apr, 30— 1946—Month—1945 1946—4 Mos.——15945
: $

$ $
26,135,237 40,334,333 113,842,467 159,444,197
21,784,856 - 26,978,530 . 91,243,194 106,066,451

4,350,381 -13,355,803 - 22,399,273 53,377,746
2,196,289 9,946,673 11,197,880 38,789,999

701,962 762,643 2,674,081 ' 3,092,595

Railway oper. revenues
*Railway oOper.. exps...

Net rev. from ry. op.
tTaxes
Equip.” & Joint facility
rents (net)

Net inc. from trans-
operation
Inc. from invest.. and
other sources

8,527,312
2,324,106

10,851,418
4,716,167

6,135,251

1,452,130,
549,489

2,001,619
1,295,987

705,632

2,646,487
1,044,079

3,690,566
1,133,124

2,557,442

11,495,152
4,476,227

15,971,379
4,530,713

11,440,666

Total income
Fixed and oth.’ charges

Net inc., all sources

«Incl. deprec., amortiz., )

and retire,. charges. 1,099,963 2,091,937
{Incl. Fed, income &

and exc. prof. taxes = 400,000 8,000,000
=V, 163, p. 2486. ’ o5 1 %1

Y i §

4,366,001 8,165,074

3,600,000 31,000,000

5,224,148

421,004

$10,329,318 $10,514,413 °

Operating revs.—~nat gas , 35 755,613 -

~hatural’ gas.

4,239,383 g8
iother income (net)

' 956,653;

Umted Air:Lines, Inc.—Quarter]y Report—

Revenue passenger. miles: flown * by Unlted “in- the ' first quarter

" totaled 174,998,855 .as against 108,704,918 in' the first quarter -of 1945;

mail “ton mues.. 2,856,826 as against 5,210,804; express ton mlleu,
1,000,889, as against' 1,143,415, and revenue ' plane miles, -11,381,627
a8 aga!nst 7,960,124.- Also, United flew 406,566 ton miles .of air lreight
8 service maugurated this year,
- For:the 12 months ended March 31,” United reporfed net lncomo
of .$2,512,228, ' equivalent -t0 $1.12 per share of common stock. b
United now: has-13 four-engined, 44-passenger and cargo Malnliner
230’s :and 73 twin-engined, 21-passenger ‘and cargo Mainliner 180's
in operation.: Twelve more Mainliner 230’s are being prepared for com=
mercial service, These will be' followed later ‘this. year by the first
of ‘a fleet: of five-mile-a-minute, 52-passenger:and ‘cargo Mainliner
300's which will introduce new. features of speed, comfort and opemt,-
ing efficiency,

RESULTS I‘OR THREE MONTHS ENDED MARCH 31

i 1946 1945
$10,079,530 - $8,611,351
10,665,215 - 6,665,037

..£$585,685 $1,946,314
Dr165,856. ... 50,732

»$751,541 . $1,997,046
Cr239,000 . . 818,000

*$512,541 $1,179,046 |

Operating revenues 'r
Operating expenses

Net income from operatlons__.....__,_---...;_...
her i

Total i

Net income
*L08S.

. April Shipments Higher-—

A continued upswing in the use of air express and alr trelght !s
reflected in' the  corporation’s report of an estimated .14% increase
during April over March in both categories. :

United transported approximately 371,177 ton-miles of air express
during April as compared. to' 324,598 ton-miles in: March' and 231,686
ton-miles of - air . freight frelgbt a8 compared  to 202,778 ton-miles
during ' the previous month; according to M, P, Blckley, Manager -of
cargo sales.—V, 163, p. 27'12 i

United Drug Inc.——Purchases Nylon H051ery M111—-

L. W. Smead, Vice-President and Treasurer, stated that the company
recently had acqulred at a cost of about $1,200,000, the assets of the .
Franklin Hosiery Mills of Williamsport, Pa., whose plnnt has an annual
capacity of 200,000 dozen pairs of nylon. hoslery

The funds from' the proposed offering:: of . 600,000 “to 1,000,000

. shares' of " stock “also would be used to  acquire revenue  producing

drug 'chains and other  revenue: producing manufacturing  businesses
related to:the company's present activity.. Another and limited use
for the proceeds would be for the expansion. o! the compsnys own

. chains.—V. 163, p.: 2771, :

United Engineering & Foundry Co.—New Director——-

Colonel W, F. Rockwell, Chairman and President of Rockwell Manu- -
;ncég;lng Co, has been elected to the board. of directors.—V, 163,

United Gas Corp. (& Subs.)--Earnmgs—-

Period End. Mar, 31-~ = 1946-3 Mcs.~1945 194612 M0§.~—1945
Total* oper, revenues.. $18,559,015 $18,580,679 $61,811,479 $61,748,334
Total oper.: expenses.. ' 6,723,181 " 6,274,120 . 24,972,989 ' 23,575,272
Federal taxes. 2,200,976 3,622,524 7,798,303 " 9,204,945 .
Other taxes. 11,382,037 .. 1,306,621 5,023,428 '~ 4,788,131
Adjust.. of ‘prior years'. 2 : * : -

provisions - for Federal

taxes on i
Prop. retirement and de=

pletion res, ‘approp...

541,370 -
112,007,436

Cro7,780 -

3,001,394 3,367,252 11,124,388

Net . oper.  revenues..

$5,251,427
Other income  (net)... :

34 110,062 312 990,151 $12,719,92¢
16,784 ]

15,322 4,543,151, 539,252

Gross: income.
Net int. to public and
other deductions..__.
Portion / applic. to “mi«
< 'nority lnt.erests

$5,268,211
749,699
105,732

$4,125,384 813,533,302 813,259,172
834,435 3,126,638 3,616,484
54,371 ' 250,118 | 152,639

Conso_]. net income... $4,412,780 $3,236,578 $10,156,546 $9,490,048
INCOME STATEMENT (COMPANY ONLY) O
Pérlod End. Mar, 31— i 1946—3 Mos.—1945 1 1946—12 Mos.—-1945
$5,107,041 $14,052,325 $13,193,036
112,998, 339" 2,655,386+ 9,003,896 * 8,232,390

876,523 808,417 1,308,519 " 1,263,195
253,357 232,553 899,571 45,742

260,800 260,800 675,000 . 675,000

Oper. ‘rey, deductiong-—-

Federal taxes...

Other taxes_...... ... -
Prop, retirement reserve
. appropriations. —..a..

Net ‘oper.- revs.—Nat~ -
ural Lwas' $1,366,494
2,416,930

s3,'7éa,424

$1,149,885 © $2,165,339 - $2,176,709
1,920,491 9,798,605 ' 9,077,357

3,070,376 $11,963,944 $11,254,066
758,660 775,344 3,046,543 3,365,095

Net mcome-..:.. ~ 83,024,764  $2,295,032 ' 8,917,401 $7,888,971

BALANCE SHEET MARCH 31, 1946 (CORPORATION ONLY)

" ASSETS--Plant, property and ecquipment ' (including intangibles)— -

ledger value, $32, 161 082; total investment and fund accounts, $211,=- "

cash  in - banks—on demand, - $13,157,037; " special deposlts !

65, 371 145 working funds, $61,477; temporary cash investments—U. 8.

Govt. obllgatlons $1,800,000; notes receivable, $536; accounts receiv=

able, $1,260,301; materials and supplies, $447,112; prepayments, $56, 4213

other current and accrued assets, $23, 214 tom deferred debits, 5120 -
545; total, $266,415,523,

LIABILITIES—Common :stock ($10 par). $106,533,022; !lrst morte:

Gross income
Net inc: ‘and -other: de=
ductlons

‘gage and collateral trust bonds, 3% series due 1962 (less $3,895,000

called " for- redemption April 1, 1946). $94,200,000; accounts payable.
$1,112,796; dividends declared, sz 130,660; flrsf, mortgage and collateral
trust bonds 3% series due 1962 called for redemption "April 1, 1946
(cash in speclal deposits), $3, 895 ,000; customers’ deposits, $1, 119 4663
taxes accrued,  $4,748,267; lnterest accrued ($1,471,425 in speclal de~
posits), - $1, 493 314; other current, and; accrued llabllltles, $33,960; -
total deferred credlts $144,974; property retirement reserves, $6,573,~
743; reserve for future losses or adjustments with respect to capltal
assets, $32,218,219; reserve for uncollectible accounts, $37,842; reserve

' for inventory adjustment, $23,836; contributions in aid of constmctlon,

$509,772; earned surplus, $11,640,662; total, $266,415,522,
V. 163, p. 1292,

United Gas Imptovement Co.—Earnings Co. Only—

-Period End. Dec, 31— 1946—3 Mos.~—1945 1946—12 Mos,.—1945
Total dividends.... S $743,351 $482,275 - $2,308,855  $2,042,789
Interest and other Inc.. : 64,317 ~ 127,157~ 361,803 ;406,564

Total income
Ordinary expenses.
Non-recurring expenses
Prov, for Federal and

State taxes ...

Other deduction

$807,668
188,878

64,166
35,819

- $609,432 " $2,670,458  $2,449,353
216,600 791,880 ° 917,469
107,353

234,431
149,673

242,019
130,401

60,520 |
49,749

Net income
Inc. appropriated to
special fund reserve-

$518,805
537

$1,506,158
1,083

$1,040,427
1,097

$282,563 .
514

. Balance available for

capital gt0CK.am.—w  $518,268  $282,049 . $1,505,005 ~$1,039,33q
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BALANCE SHEET, DEC. 31 . . . Utah Ry.—Earnings—
CRRR VA W 1048 ] e T Theg b

Vita <o Aprile 1946
. 85,435,564 $3,570,112 . Gross from: railway {0 $2,425
230,000 » Net from railway.. *55,631
269,562 459,442 .. Net _ry. oper. inco *41,654
3,971,852 . 4,628,061/
1,629,493

From Jan. }—
1,735,612 Gross from -rallway._.. :
<1147,508 156,534
10,605,265

+ Net” from railway...
#13,241,698
465,918

' CONSOLIDATED INCOME STATEMENT
R ; ; (Company ‘and subsidiaries) . . o
i Perlod Fnd, Mar, 31— .. ' 19463 Mos.—1945 194612 Mos,—1945 ~

. Utility subsidiaries:. ; i i
$4,58'l!488 $4,412,122 $17,396,305 $16,911,725

A pe

“ASSETS—" "

Cash S :

" U. 8. Government securities, at cost.....

“Marketable -gecurity, at cost.

‘Receivable ' from™ U. 8, Maritime = Commiss

and War Shipping Administration.__.__.
Other ‘accounts receivable, less' reserve..

" Inventories of ‘vessel stores: ashore, - etc.—_.
Funds established  under the Merchant Marin
o Actrof . 1936, s '8 Lo s : - !

- tSpecial and guaranteed deposits...

CONSOLIDATED iyl
R 1943«
$125,161
25,452
12731
131

1944
$108,542
©+ 19,896
1,975

1945
- $99,896
12,103
8,312

Operating ‘revenues ...
.Oper. ' exp., maint., prov,

“ for 'deprec. & prov.

for taxes; . ..l wifi

522,124
120,566
4,686

441,860 -
84,448
52,762

1500524
53,422
11,742

.514,602
151,000
64,320

Txed

14,308,051
$2,603,674

14,722,346

:$2,673,959
532,402

372,812 3,756,828

" $814,676 ' - $655,204
7238750 - 97,193 346,213

°$752,487"" $3,206,361 ' $2,949,887 *

_ Net, oper,’ revenues....
Other income, ' net.

Net ry. oper, income_:_
*Deficit.—V, 163, p. 2487,

404,202 ; ! B "
#'22,649,652 11,667,078

Virginia Electric & Power Co.—Definitive Bonds—"

' 'Net {ncome’

- Federal normal tax :

. u Patents, goodwill, etc

' Bal, relating directly to emerg. GoOvt,

».Capital surplus

V. 163, p. 2343,

. Revenue from charter hire and from terminal,

' Net adjustments applicable to operations prior

..+ Other income. _

. Expenses, . taxes

.+ Bpeclal credit from post-war conting. Teserve..-

3 P;etﬁ;red dividends

. ‘Reserve for postwar contingencies & adjusts... -

- missions, etc

Earned surplus, at beginning of year_....

- Giross income . < $1,053,426 -

Income: deductions +17130,154 " °144,790 | 571,870 - .573,693

~118923,272%° :‘5607.697- £ $Z,634.491",_‘ $2,376,194

Divs, on pfd, stocks, oth.
pr. deduc, & min, &
--former-interests .. -

359,720 324902 1,138,110

Bal. of earns, of util.
subs, applic, to UGL.
G. I.7Co.:

'Def’err‘ed'_divldend

; 8,

$282,795

449,749 123,378
394,242 - 300,434 1,565.712 1,564,753

$1,093,604  $722,078 83,185,471  $2,807,971
289,400, . '327,383 1,165,363 1,410,023

$663,543
...35,819

. 'Total -

o and
other deductions. ...

Balance appllchble' 10 e ;
capital stock ... . $804,204 ' $395,595

©'*On Cumulative preferred -stock -of subsidiary
Co., deducted_ above -V, 163, p. 2487, =

United States Hoffman Machinery Corp. (& Subs.)—
Earnings— ¢ SRR e s e

. Quarter Ended March 31—

Net sales : :

Cost of goods, sold -
Belling, administrative and general expenses_.

$2,020,108 * $1,397,948
appncablelto U. G, I

1501946 v 1048

$4,765,463. $8,390,114

:3,101,667: 6,901,565
882,299 513,241

6781496 $975,307
i 33'502, i 54,415

_ Profit  from operations.
Interest and other income

.Property and. equip..(after deprec.:
ta: s i
Insurance and ‘other-claims, pending...

“Unexpired- insurance, prepaid expenses; etc....
©-q0 00 'Trades ‘names—American . Ploneer'’ Line '‘and "
1,282,224 P ; ;
SR | 1 B
$1,496,381 31,093,970 /|

149,248 | ‘Paysble -to U. .S.":Maritime Commission" and

“Preferred
T

11222,254

285,552

326,068 "
226,889 %

10,500 110,500
e st Wttt o
$49,156,913°$35,088,299

In

476,563 "

Miscellaneous foreign-accounts: in. suspense.. .'404,205

Panama Pacific Line-...

LIABILITIES -t 0 i i 19480 1 1944,
Accounts’ payable -and sundry accruals. 84,611,774 ; $2,856,174.
£3,032,360°

91,667
11,402,329 -
142,001

. War- Shipping Administration \

Note and .mortgage instalments (other than
preferred ‘mortgage notes) due- within 1 yr..

Provision: for estimated Federal -income tax.._.

Sundry ' operating: reserves.

§Pfd.. mtge. notes, 3% %, payabie to U. 8.
Maritime Commission, -secured by pfd. mtges.
on certain vessel

4% mnote payable to RFC...

Real estate mtge., 41%%

Other notes, non-interest bearing, ‘due 1947__.

Unclaimed  passenger ticket sales and deposits_.:

‘Noncurrent, -payable to ‘an affiliated company._

Miscellaneous  foreign accounts in suspense.....

Reserves for: workmen’s compensation;. pier. re-
habilitation, merine and other claims

Prov. for recapture ' profits—U. 8. Maritime
Commission ;

Reserve for conti 1

Deferred  credits

stock:(par value $10'n-share)

429,312
1,435,803
266,296

13,403,985

2,025,872
-'810,000
83,333
905,647
214,747
436,884

: 314,424

1821286
261,449

278,138,
600,000
66,238

2,095,370
1,282,568

300,000
334.868-

Gross income ¢ .+.$814,998 - $1,029,722
Depreciation and amortization of physical prop, 8! 190,596
Interest and other income charges ... I 51,314
Post-war: reconversion ' costs. : R : (1} AREHER,

Federal excess. profits. tax
Net income ._________

T $321m25  $161,457
766210 " 30,000

Net i for  period.. $393,936

ICE  SHEET

;. CONSOLIDATED B,

'ASSETS—
Cash __
Instalment accounts receivable.. ...

her. receivable.
Inventories ... : 4
Bal. relating directly to emerg. Govt. contracts:

Cash (restricted) : 12,486
¢ Accounts receivable-~war contract term 3,515,104

Amounts to be reimbursed by U. 8, Govt..._. 90,123
i Uihs' Government - :

er

£$779,057 1 $810,417"
1,710,679

2,068,283 .
4,416,570 .

e e o

4,952,489

3,516,049."
237,942
22,891
21,828

Bundry investments-—at cost... ... s i

Federal tax refund claims .. . i i s
Mortgages receivable——at: COSY i mivoiii .. ;
Due from employees--including expense funds
Deposits on leases, contracts, etc..i... i ...
Plant property (net) ;i
Accountant emergency Government contracts..
Other deferred charges 7 & Bt
Invests. in European subs.—at nominal value

105,985

5,486
g

1 1
$16,499,166 $15,509,130

Total .
IJ.ABILITIEB—
Notes payable—banks .. o b e s
Accounts payable and accrued 'accounts, inel,
deposits on account of uncompleted sales.....
Income and excess profits taxes esti, to become
payable within one year.
Federal normal income taxes applicable
collected instalment receivables _

$3,850,000
1,626,359
1,859,224
325,499
% 1,868,254 -
- '188,610
66,374

$2,750,000
; '
2,282,152

~Advances. on account -of  contracts:
Accounts payable and accrued accounts.

251,339
Deferred credits <. 3 2 39

66,958

= 127,152
1,010,950

1,099,181
1,443,659

2,120,074

$15,509,130

5% % . cumul.-conv, -preferred

stock ($50 par)
Commion stack ($5. par) -

Earned surplus
; ;I'oial :

. 3100,110
$16,499,166

_ United States Lines Co.—Annual Report—
' CONSOLIDATED INCOME ACCOUNT FOR CALENDAR
i B 1945

YEARS =
%1944
cargo handling, and other shipping opera~- i
tions, Bubstantially * all from ‘ War Shipping
© Administration
Expenses of - operating: vessels: under  time
charter and of terminal, cargo handling and
‘other  shipping . operations.. . £

$4,793,465  $6,771,792 -

2,472,463 | 4,230,683

R

$2,541,109

Net revenue of shipping operations. :
Agency compensation erising  from ' vessel ac-~
tivities for account .of War Shipping Admin= #
istration : 3,352,785

Other income, incl. bldg. rentals,’ agency  com- 1
SRR ¢ 793,881

$2,321,002

2,682,199
| 633,756

i
$5,857,064 .
2,410,979
862,795
274,721

164,871 -
©,'7165,000

. "Total g ‘
Administrative and -general expenses..
Prov. for deprec, of vessels, bldg.; etc..
Interest expense :

$6,647,668
3,074,741
158,188 -
226,349
145,661
920,000

$1,342,720
559,890
246,633

" Profit” from . operations.

Profit on sales of securitie;

Profit realized on sale of vessel i year
to ' the respective - year  but . subsequeni to ;
merger, May 31, 1943.... x 60,125

Prov. for :Fed. inc, tax (allocated portion,to - 3
last three items) s Dr130,000

$2,979,377
2,407,971

S $4,437,348
146,680

271,114
' Drg5,000

'Proﬂt transterred to earned surplus_. ‘$1,622,678

931,995

$2,554,673
146,702

“Total :
Dividends on pfd. stock, 70 cents per share

‘Earned surplus since. May 31, 1943, at end
of year i i $4,340,668 ~ $2,407,971
‘*The 1944 figures have been reclassified for purposes of comparison.

Ll

WA g L R e e

bitized for FRASER

+Capital surplus

i Total
i *Includes . $12,914,612 of « Government : securities, ' nt  cost (quoted:
market value: $13,019,000). fIncluding in 1945 $300,394 'of - securities,
# at cost. ! 1Paid from current assets: in 1945, §$280,339 due 1946 (pay-.

able from capital reserye fund) and $690,723 due each year 1947-1965,

a4 561,629

L $131,457
43,901 14182

© “Mar. 3146 Dec. 31,45 -

289,701

1244750,

2,213,378
213,524
11,330,757 .

stock (par value $1 a share):. % ,282,! 1,281,468
3 15,381,443

Earned surplus since May 31, 1943____.__ ... - 4,340,668
ins ... $49,156,913 $35,088,299

.1$50,000 due each: year 1947-1949 and $610,000: due:1950. -

NOTE~-The. 1944 figires
comparison.—V. 162, . p. 2772,

" United States Radiator Corp.—Changes in Personnel—
At a meeting of the board of directors held: in- Detroit on-May. 16,"
‘Wesley J.' Peoples, Detroit” industrialist, was elected ‘Chairman of the

_'board of directors.and Acting President-of the company. Mr, Peoples

will serve  without compensation. . - §
L, Gillespie Erskine, former President
elected as a director at the annual stockholders meeting on May 15,
continues’ as  a director and
Peoples announced. ; 2

Carroll | M. Baumgardner, Vice-President in charge of sales, was

.- elected Executive Vice-President, and all other officers of -the company

were re-elected as: follows: Frederick H. Blackmore and Howard B.

Steggall, Vice-Presidents; Bruce B. Bender, Treasurer; and John C, .

Haas, Secretary. 5 4

The board  of directors also re-appointed the following: Deane B.
- Loftus, Comptroller; Edward C, Haas, Assistant Comptroller, and Paul
H.. Austin, Assistant Treasurer.—V, 163, p. 2343, = - i

' United States Rubber Co.—Opens Northwest Division

n"order ‘to provide ‘more efficient iire distribution in- the -Pacific
Northwest, the company’s. U.:S. Tires division: has established & north=
west. division with- headquarters at. Portland, Ore., 'which will super=
wise distribution® and 'sales 'in branch offices at Portland, Salt Lake.
City, Seattle and Spokane, The western division will continue at the
company’s Los Angeles plant ‘and branches will include Los ‘Angeles,
San Franclsco, Denver, Dallas and San Antonio.—V. 163, p. 2901,

United States Sugar Corp.—New President, Etc.—
~At ‘a meeting of the board of directors held on May 21, Clarence R,

Bitting resigned as

Charles Stewart Mott. was elected Chairman: of. the board: Forest P;

Tralles -was elected ' President’ to succeed - Clarence ' R. Bitting, . and -
Charles E. Weatherald was elected Vice-President and General Manager, :
.+ Malcalm Bigg, Treasurer, was elected Secretary to succeed William T.

‘Bitting, - and ' will _hold :office 'as. Secretary -and. Treasurer.. Charles
Stewart Mott, of Flint, Mich,, with his family and the Mott Foundation,
has for many years owned a majority interest in the corporation, ' ;
Forest P. Trailles, & prominent lawyer of St. Louis, Mo., has peen a
director: and Counsel for the corporation for- 15 years:
Charles E. Weatherald has been general manufacturing manager of
the Chevrolet Motor Division of General Motors Corp., and will assume

| charge of operations of United States Sugar Corp., at Clewiston, Fla,

‘New Records et : .

Largest sugar’ harvest In. the history of the Everglades produced
190,000,000 pounds of sugar and set three new ‘world’s records for s .
.single tanidem mill, Clarence kK. Bitting announced: on' May 19 in re=~
. leasing figures for the harvest just: concluded. it ¢

“Net  tonnage of cane ground: for the 1945-48‘hnrvéét was. 977,960,

setting a new world’s record for a single tandem. mill, Previous Ever-. .

glades record was 881,489 tons, ground during the 1941-42 season.
The sugar house, largest on the. continent, produced 566,989 bags of

bags for the 1940-41 harvest. :
New world's records for- monthly and weekly grinds also were estabe
lished - with - 177,111 tons for: March, .Dpassing - the ' previous - highest

sugar for the season as compared with the former record of 555,622

+-record of 174,270 tons for March, 1942; and the weekly record of i
45,055 tons for the' week of March 11, topping the ‘record. of 43,893

tons for week of April 2, 1942, y

The record of 4,451 bags of sugar produced in one day, established .

Feb, 28, 1942, was surpassed three times during the past hatrvest, The

final daily record was set April 3, with 4,638 bags of sugar. s
Cane for the sugar house was supplied by the United States Suga:

Corp’s.” 12 plantations and' independent’ farmers. Approximately 30,000

_acres ‘of cane were cut,’ supplying both: raw sugar: and ‘upwards: of

5,000,000 gallons of blackstrap molasses. )

During: the. summer months, workers  will be busy overhauling ma-
chinery and preparing for. the harvest next fall, which will include the
nhew sugar crop and also the crop of sweet potatoes for starch produc-
tion by the new $8,000,000 starch house completed. at Clewiston; Fla.,
recently.—V. 163, p. 948. ¥ § G

Universal Cash Register Corp.—-Or'ganiz'ed—'

Formation ‘of the above corporation was announced ‘on May 20'by“
' Charles Wohlstetter, ‘President of - Atlas

Aireraft  Products -Corp.  of
Long Island City, N, 'Y e

Mr. Wohlstetter said 'Atlas Alrcraft had acquired patents and manu<
facturing rights, for the United States and Canada, for the new cash

register, embodying entirely new principles in design and construction, -

from' the De Meulenaere interests of Belgium. e et

Robert De Muelenaere was: elected President ‘and a director .of the
Universal ‘company. Other directors 'elected were; Mr. Wonlstetter,
Marcel De Muelenaere and Jack Marqusee. A fifth member of the hoard
is to be elected within 90 days. 4

The De. Meulenaere - cash ' register is being manufactured now  in
Belgium .and England, and Mr. Wohlstetter said preduction plans of the
Universal company would be announced: in the near future,

¥

544,158 feyt: *Definittve ‘first-and ‘refunding mortgage- 2% % bonds, serles. E, dué"' :
. March 1, 1975, are now ready for delivery.in: exchange for temporary .

170,971

‘Totak
- General and ad
. Taxes—except. i

2,913,978 Bond 1 :

-Miscellaneous = expenses z

600,000

.+2,095,590.

115,375,932
2,407,971

have  been reclassified * for purpdses “of
: |\ Operating. 1 v

Maint 5 .

and Chairman, who was' re- "

also- as consultant to'the company, Mr.

- President and William T.. Bitting. resignd as Vice
.President and Secretary: - Aotk Sk e AN

.inventory.

bonds at. the Chase National Bank of the-City of New York, 11 Broad

-Street, New- York; N. Y.—V. 163, p. 2773,

Virginia Iron Coal & Coke Co.~Earnings—
Quarter Ended March 31— ' 1946
i e $80,980°
125,251
7,671
8,638
23,681

7,000
$8,840

" 1045,
£77,802

inistrative -expense:

Depreciation and. depletion

Estimated provision for Fed, & State inc, taxes

Estimated net profit
—V.162, p. 1484,

Wabash RR.—Earnings—
“April— 3 1946,
Gross from railway....  $6,270,933
Net from-railway.... 11 998,300
Net ry. oper. income__.: 481,672

From Jan, 1—"" .
Gross: from railway....

. 1943

$8,078,949
3,613,734
1,113,759 "

1945
- $8,811,044
3,704,588
857,787

i 1944
1$17,889,877
3,006,315
125,739

31,743,151
12863,571
3130,807

25,311,084
. 14,553,735
" 2,068,314

32,920,842
13,045,845
3,418,790

30,565,918

13,193,114
3,895,466 :

—V. 163, p. 2488, Gpthb

. Waldorf System Inec. (& Subs.)—Earnings—
Quarter  Ended March 31— 4 RS 1946 -
Total sales $4,700,607

Net profit. after all charges including reserves - :

. for ‘Federal income and excess profits taxes

Earned . per ‘share. of common: stock on: 426,100
shares' outstanding e

~V. 162, p. 2314.:

< 1045
$4,331,248

172,778 . 108,524
5040 8025

Washington Gas Light Co. (& Subs.)—Earnings— .
“12 Months Ended March 31— SR R 1046 5 v, 1948 O
o $14,299,977 $14,331,991-
8,956,224 . 8,434,625
924,356 1. .890,139 ;

Operation -

Provision for
of ' war
Depreciation ...i_:
General taxes PR ;
Prov. for Fed. income and excess profits taxes.' .

operating charges deferred because - -

932,156
827,732 .
289,400

- $2,370.109
e, BT
$2,377,982
1,078,093

"$1,299,889
459,018,

$2,401,034
*11,667

| Net operating reven
Other i T

Gross income
Int. and other deducts.,

1$2,389,367
927,937

$1,461,430
470,015

incl. special charge... .

Net income _..;.
Dividends  on preierrgd

11710 IR S

‘Balance ...
. *Deficit.—V. 163, p, 2488.

$840,871 . $991,415

: "NOTE——For mechanical reasons. it is not always
. possible to arrange companies in exact alphabetical -
order. ' However, they are always as near alphabetical

Pposition as possible.. . .. ... 7 ;

 Washington Water Power Co.—Earnings—

" (Excludes for entire period results  of operations -of ,,Sbokane‘ United

Railways, a' wholly-owned subsidiary, whose transportation properties

o7 were sold on-affilinted interests as of July. 6, 1945.) AN

- Period Ended Ja + - 1946-~Month-—1945 '\ 194612 Mos:+~1945

$1,090,481 . $1,028,323. $11,676,768 '$11,413.276
361,719 .-404,648.1:4,087,931 - 4,284,221

113,285 ' 11 173,160 ~ 2,098,317 - 1,479,496
: - Cr942,755
110,516 1,245.008
84,166

1,010,000 -
$420,795 - $4,178,267
11,752 5,385

; 88,909
$435,547  $271,849  $4,267,176
55,650 64167

124,294
17424 18442 220,286
11690 12,065

69,473
‘Net income $347,783 ' $177,175  $3,253,123
Dividends applicable to pref.'stopk for period..

Fed. inc.; ex. pfts., and
*.other. Federal ‘taxes...
*Special ‘deduction L.
Prop. ‘& other taxes ... .

1,098,766
Prop. retir. res, approp.

1,010,000

$3,540,793
+. 40,184

$3,580,977
< 170,000

239,746
169,283

$2,401,948 .
622,518 . .622,518

' Balance $2,630,605  $1,779,430
*Extraordinary non-recurring tax benefit from participation ' with

184,166
$266,464

Net oper..revenue...
Other income (net) =i.

. Gros income . iliion
Int.: on mtge. bonds...
Amort, of  utility plant

acquisition adjust. .
Other; int, & deduct.....

- parent in consolidated Federal income tax returns.—V. 163, p.: 1484,

Weeden & Co.—Stocks Offered—

The company, With principal office at 315 Montgomery St.. 'San
Francisco, ~is. offering to the public' through .its own  organization
10,000 shares of 4% - conyertible preferred ’stock at par ($50 per
share) and 1,501 shares of common stock" (no.par), at $40 per: share,

Transfer agent: Bank of California; National -Association San” Fran=
cisco, Calif." Registrar: Crocker First: National Bank San Francisco.

BUSINESS AND PROPERTY-—Company  was.organized July 19, 1927
in Delaware.  The business done is that of underwriting and  distrib=

;- uting securities issued by other persons,. selling securities to customers

and acting as broker.. Its'gross income is norinally derived. principally

- from such business and related activities. i

The company is mainly engaged in the buying and selling of mu-"
nicipal ‘and corporate honds, ‘and  preferred and common stocks, of
which  bonds’ and’ stocks it maintains’ at all times 'a substantial

Company - deals - primarily ~with ‘dealers, -banks, . insurance
companies and -other financial inetitutions: N

CAPITALIZATION—As  of* Dec.' 31, 1945, ‘there were authorized
50,000 shares of common sto~k (no par) of whi~h 20,356 shares were
outstanding.;-On April 13,: 1946 company authorized, and there ‘now
exist, 70,000 ' shares, of. wihich "2y,000 shares are 4% converfible
preferred. stock - ($50 par)- with an annual dividend. rate of $2 per
share, which ' dividends are -cumulative and: of which 50,000 shares
are . common  stock (no par). Each share of the 20,356 sharesiof
common stock has become the equivalent of 1.4 shares of the presently '

. authorized common stock, the 20,356 shares having become the equiv«

alent of 28,498.4 shares of the present common  stock.
of .the preferred stork and 1.501.6 &.:
common stock are being offered. ,
PURPOSE-~-The entire ‘proceeds of the sale of the preferred” and
common . stock now offered will' become . part’ of the general ‘funds
and will be used in the company’s operations. 5=

10,000 ch-res
‘ional  shares of the present
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v ain : 5
«8TATEMENT ' OF INCOME FOR CALENDAR YEARS oo Western Kentuceky Gas Co.—Preferred Stock Offered . “Higher costs ‘of : materials .and increased labor costs,” Mr. Price
: o s o 0TI e B RO Lo de, ey Dt A L 0t o 4 oy o8 businues 1nthe -
?:":_Z }l);roﬂtnog securities sold : ! 6adgl 5259 - fered 11,320 shares of 4.80% cumulatiye préferred stock . ‘Bubstantial. price incteases have - been permitted "by OPA, these have
Tvidonds b stosbes o ) y 18664+ 0 13,233 '(par $25) at ‘$26.50 per share and dividend. K “only partially. offset .the effect of increased. costs on :the manufacs
Commissions on brokerage transact. 1870 1143 11,0338 Transfer ‘agent,” Citizens Fide.ily ‘Bank-& “Trust Co., Louisville,’ Ky.. . Parers. :As ‘. result, ‘of"these cost obstacles to.production /it will be
i i PR i - : 5 Registrar, Kentucky Trust’Co; Louisvilie, Ky.' 5 more necessaryl,than ever before to accelerate .improvements in-the
Total income from operations.-. . . $724,101 " -$565,080 " $447,852 The stock is: reueemabie’ at the option of tne company ‘on any. divi- ' Productive efficlency of all manufacturing organizations. - Only by-
. Totel expenses bugue)  40a, 711 - 321778 dend date upon’ 30 days’ notice"at par and dividenas plus -a premium’ | higher individual: productivily can we hope to bring living' standards
: 5 3 3 : - s ‘0f:$3 per /share up -to and’including ‘May 1, 1952, §2.50 per: share higher, or. for. .that mafter, kee,p‘ them  from 'faling back.”—V. 163,
Net income froin operations $219,480 . '$155,369  '$126,074 thereaiter ana up’ to-ana incluaing “way 1557 pir share thereafter’ . P 23830 LT o i ; 0
- 'Other income . i B0 S 64 up'to-and including-May 1, 1962 and"$1.50 per share thereafter., - ‘“VVh ‘li it L k it i i 'E SR s i
. RunrEoy E Y '"PURPOSE--The net proceeds ‘from ‘this financing ‘will ‘be applied as. ; eeling ‘& Lake Erie'Ry.—Earnings— - : i
Net income before Pederaltaxes. | 6219,130, $Lo0.208. . #125T28 i fomiowsiiy (1) To® (chIL 810,000 'oF. tirsh: MONUgage. 4%~ series: A7 o' Fhv S roag i B g8 1044 e 1043 4
Proy. for Federal taxes on income 5 2 T “Western Kentucky Gas Co., at par. $100,000; (2)-accrued interest to: ‘raf '$1,057,461 - $2,360,876 $1,978,026  $2,237,140
Net incoine for. year . s149334 . rgI0T80 vgs.arl (MATCR S1 1046, on (810,000 first morigage bonds 4% series A, Ne from railvay: il $11la36 " 996114 . 662838 - g08,5en
t oy eAltL L 4 by ; 151,667; ,000 & o on sboc " 'Net ry. oper. income___ ' *30, 10 268,359 - 1320
Adju_;»t;nen; of prior. years’ income. D’395 ; Dr2,381'1 l?r945_ “Kentucky Gas Co. af its stated value of $10 per share,” $100,000; cash NeFrg’n ;:n 1ix-1fzome dana g tQB’? Fas 268» 359 _320'26[\*
s % 149,029 . $105,520 $85,526 - for ‘additional \ycrkmg capital, main extensions ‘and general corporate: ‘Gross from railway....' 5,647,222 70,397,385 - 17,819,544 8,808 564
‘ (£ 20,8511 PUIPOSES, | 878,465, , . ONet from railway.._... < ‘679,468 3,087,039 2,733,044 384513
., HISTORY AND BUSINESS—Company Was-incorporated -in Delaware ' Net ry. oper: income... ' 568,336"" 1.230,284 = 1018763 1190368
s ; in . September, 1934, for the -purpose. of taking _over ‘theretail ‘gas =4V.:163, p. 2448, . e Gk i)
g : 5 X I ‘distribution  systems located: in' Kentucky swhich :were constructed  in ; 5 3 ! :
West Penn Electric Co.—Earnings of Company Only——-- “‘eonjunction ‘with ‘the Kentucky Natural Gas Corp. pipe line, built in. ' ‘Wichita River Oil Corp.—Initial Dividend £ b
Period Ended March 31— * 1945--3 Mos.—1945 . ° 1946—12 Mos. 1945 - 1929. and .1930. . In’November, 1942, ‘the company -acquired {he’ prop-/. : YEL, ORD= s VIO ENGy, EYs, it
Earnings ... '$1,281.477 - $9R5.190 '$4,641428 $3,863,406 ~ 'erties of Kentucky Pubiic.Service Co., operating a group.of distrbu=. . - The .directors -have declared ~an initial dividend of 25 cents per
EXDENSes oo i 72,591 . 160,924+ 275,377 232,622 - bion systems.in Glasgow, Horse Cave, Cave City and  some smaller ‘ghare:on  the ‘common stock, payable .July .15,-1946, -to holders, of
% i x 3 ’ 5 A : : MR ‘gomménizieé in the 'genergl vicinity. ' As of Nov.'1, 1945, the -Owens= record ‘June 30,:1946. A further divldenghbfdes cents per share was
y ) ; 5 630,784 0ro” Gas Co. was Inerged ‘with the company.. This:resulted in . the: -declared payable Oct. 15,7 1946, to stockholders .of :Tecord : Sept. 30,
1n§?‘?. ;;:;lg:gs? of-+ debt o8 $9?4'275 $4,300052,.:83 ,30 " ‘mcquisitionof natural gas distribution sysiems at Owensboro, Bowling 1946, ; ! ; % p\ X
idiscount, €te. . ii ... 65,171 - ;-65,211 - 275442 ' 273,344 | Green, Hopkinsvile ‘and Russellville, o ~ In'a letter to stockholders on May 29, john'R Moulton, President,
: ; MBI 5 i g The company now' distributes natural ‘gas’ for. residential,’ commercial stated that .since’ his-last”report ‘the' company had’ brought in a new
" 'Net income .i..L $1,143,675  $850,064 = $4,000,609  $3,357,440" 80 industrial ‘parposes in 37 Kentucky communities located. in'ithe . well " the first to be completed as & result of a- renowed drillhg
i Diw ‘on pref. ‘stock '567'182 567,182 2,268,729 - 2,268,720« central.and ‘western ‘parts of 'the State. Total operating revenues in° "prdg'mm under a ‘jolnz operating: agreement ‘with ‘the-Aro’ Equipment
Div. on Class A sto : cantlindanannod . 1945 were :5323,775 "(including the Owensboro- Gas-properties: for:the . Corp.  This well, located on the Grant Lease. east of Belchersyille,. i
(87 cumul.) £2077103,702. 1 103,702 . 414,806 414,808 . :ﬁn ge?od), ?f Whi(’}llls'$820,468 was derived. from . the sale of gasand - North'Texas, flowed at the rate of 77. barrels perihour: of hign gravity
L T e it : (o natomets tuers Bl r e SolEoe ) Tn Decomber, 14043741, 3u4 oilt’thrgugh “A-inchd él’lnokeion' 5-fxéur oﬂlfzgl t.rf:mmudticomml(sml;
JuascBalance for: Class , : / S 4 Gt i i - 7o test and is. now producing in:accordance w! e proration - rules of
and.com, slOcks... ', $479.791 - $188,180 .'$1,407,074 - /$673:905 CAPITALIZATION—On  completion of ‘the ‘ proposed financing, 'the - the Texas Railroad Commission. = Additional drilling: nearby s now in:
" CONSOLIDATED INCOME ACOCUNT OF COMPANY “AND SUB. = capitalization of ‘the company will be as follows: === .' - e L DIOZTRRS, K N L R : e ALt
“Period End. March/31-= ' 1046-—3 Mos.~-194¢ 11945112 Mos.—-1945 = First mige. 4% bonds, due'Nov.'1,1965_.. ¥$729,000%" - ‘The. company “is now: receiving income' from 81 producing oil -and
otiin dovents o $14,059.720 $14.046,269 854,110,173 §63,311,715 480% cum. pfd, stook (par £25) ... -y :283,0001 £ spas wells-of which, 18-are owned- In-Joint: avcount under- the: agreement

i o

2]

Net income ..
Dividends 61,578 | 20,813

T OV 163, 7pl 1912, ! 5 : R

N

. Gas-revenue ... ~423,213" 395,591 ‘1,200,479 ' '1,145,090  Common ‘stock (16,349 shares no par), stated ‘at__._.._. . | 163,242 with the Aro'Equipment Corp.—V. 163, p. 698,
Ra.lway revenue 441,854 - /432,483 . +1,746,482 '2;6:137,‘1553 : t,*"’l‘ttxe firsg ‘mortgage ‘bonas ‘are ‘all ‘held 'by a-single institutional X R P TRt B
Bus revenue ... 1,027,831 929,741 . 4,201,309 4,319,650 © investor ‘and’'were ‘issued ‘under an -indenture dated Nov, -1, 1945, p Sim ¥ Hy

. Other revenue .. 28,8707 23,773 “917,559 17/ 84,104 between ‘the company’ and  Chemical Bank & Trust Co. of New York,: _Wisconsm Centra! Ry. Earnmgs—

N : “as'trustee. ; : : ‘ APl e et 1946 1945 . 1944
Total operating  rev.. $15,981,288 $15,827.857 $62,064,001°$61,497,716 b 'EARNINGS FOR CALENDAR YEARS ... Gross from railway.. -..$1,823,782 . $1,860,094  :$1,913,641
Operating ‘expenses «.._ 1,823,397 © 5,490,376 723,191,337 22,060,193 " i RUAELT & 1945 ;.1 ..1944 -~ 'Net from railway. . 384,986 567,423 . 628,849
Maintenance = __. fol 71,054,392 5,315,613 | 5,007,187 Gross revenues A ; e 8823,775 . $742,103 . Net'ry. oper. income: . 77118,263 443,979 483,205
i, "Tax, oth, than‘Fed. in¢. '1,138,051 1 '4,371,666 - 4,325:095 . ~Gas purchased . R ‘476,942 428,982 . . From Jam, 1— . ol e ik
Dep., retire. & deple... *1:577 1,468.375 /5,571,642 " .5,562,411," ;' Operation i EERS 163,735 '143,527" " Gro, ] ¥ s : 7,232,472 6,636,882 < 7,132,936
Amort. of prop. act.-adj, 250,212 241,224 918,862. . 581,597 ' ‘Maintenance: 416,83 L e om: : 1,099,189 . 1,454,175 1,830,286
Fed tax. on -income... = 2,0v4,u00 1,930,660 ‘8,269,230 8,407,973, General; taxes s 36,167 e Iy. ; & : 95,688, 1855,088 - 1,102,864
*Reduction N ; 1,613,900 Cr4,146,214" . Federal-taxes : ‘ : 18,530 1 . 12,300 'Y, 163,.p. 2774, . . ; ! : R
R B e - : ;4 Depreciation ‘and amortization . *.41,938 38,82T v s, o, v it ot :
‘ “Operating income .. $3,842,685 $4,499,559 $16,039,551 $19,699,474 A o T s it o % S % i v 4 _ 4
Non-operating * income. . ' 123,219 179,575 .'528,246.+ . 327,069 .~ Net operating revenue ki $69,626 472,191 *(Alan) "Wood "Steel "Co.—Earnings A
: Other:incoing i : s 1620, 598701 28305 On Jan,. 17, 1946, the Koppers Company, Inc., sold its-stock in the -
*‘Alan ‘Wood: Steel‘ Co. (110,000 shares, 55% of the: common ‘stock), to
.+interests ‘already- identified -with -the- company; - Stanley “N."Brown ‘and
»John: B, Biack, the representatives-of ‘ iKoppers Company on the board,
resigned » as “directors of .the company,- and Harleston ‘R. ‘Wood was .
“elected by the board as one of -their successors. ' S g

'+ Net inc, before special ] o . ‘month period -and 10 months of “operation of Owensboro Gas Co,: < CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31
Ttaxwd]ustment‘; e 1,114,697 . $5,331,003 , $4,164,590 . ‘prior to ‘merger. . The 1944 figures" represent the “combined income ! Dl 1945 0 1044

- -Tax adinstment o - L4LISS 2141025 301573 accounts of Owenshoro Gas Co, and Western Kentucky' Gas Co. for : . :Net: salés and operating. revenues.. i ... $26,057,554 $28,638,012
Net Eincome 4nolidin ~'the full period, : G e : Other icome: (interest, discount,-rentals, etc.)-.’ 81,279 96,543

e : g, ¢ &l ; : , sl
[ ¥ special fax adjust... $2208443 $2,455885 $7,472,028 $7180333 . Western Maryland Ry.—Earnings— Skl n _ » e
5 perggg_u_lfglglérzmg rgglgzaancmgs and from sale of transportation prop-. Perlod End. Apr 30— 1946-—Month—-1045 10464 Mos.-~1945 Co:tl of sales, excl. of .items’ shown :separately S G
S et Rl : e O e M NCTL0T 3T, GAU N0 DAL Jlodaneay Selling, general and administrative Bxpensesc.. 1010743 1057275
b : : i -2 11,785,558 £ 2,059,465 . :7,718, /8,069, : i r admin 22207,010, ,0517,
e Pemn Power Co. (& Sube)Bamings— B S VG PGS U AR Bdehile s S G D
-5,,‘::1"°§p§;‘_d'r’§‘fg:§e§‘j— Sha 19000 on I paate Az Mo 1048 b 4.\ Operating inéojie 1$127,261 - 494,175 $1,169,014 $2,136,049 /| ‘Unamortized mine development costs written of i
Operating expenses .. 2,838,802 2,756,650 ~ 1,845,064 11,226,870~ auipment rents C153,080',,. $C74.833 04 193,258 0ra61,399 | G0) Yoorma dncome bax 4 surteR sii 25,000
. Maintenance : 668,213 " 568,324 2,869,886 . 2.690.953 ol ac,’ rents  (net) Drlz,JQB ; D(14,l43 --:Dr53,939. . Dr58,955 . Pennsylvania’ income:taX. .o, sedac it s ; 18,000 ' 19'000
487528 . 507,639 1,799,121 ' 1.756,026 ety : e : : .
-z Provi for depreciation. ‘866,014 = 825,050 2,077,471 3,004704 - Net Iy. oper. income . 1$85,869  $514,605°§1,308,334 $2,328478 <L L el gl Teliiest | s40,991 |

/Amor. ‘of plt. acq.-adj. 70,169 70,249 | 282,379 70,249 Other income .. 32,105 30,810:.5+:,05,490. 5 (1 117,782 110} djustment - of ovet-aceruals for, Fed.

iyt ol - oy -

Gross income L. ..... $3,965904 $4,579,134 '$16,567,797 $20,026.543 = T » 5 R Ay R e T e S
Income deductions ....":1,757,461 ' 2,123,249  '9,095,769 112,846,210 . : - Gross. income il : $99,149° 880,586
; Total fixed charges.... ety 055151 53,204

“Net inc. incl. special - - REPRE R : 2 e iy
-7 tax adjustments . $2,208,443 ©$2,455,885 ° $7,472,028 . $7,180,333 . Net income PSS inaniii 843,998 1 $271380 ¢
¥ x - x The '1945 figures include Western: Kenturky Gas Co. for the full 12-

it e ! S
# ; i = < ; . ; “eo and excess. profits taxes in prior years.......-~Cr195,857 .. €r96,000
- Operating income... " $3,187,466 $3,591,166 $11,670,137 §12,482.631 | . COToss income $853,164 . 1/8383,475 51,403,824 62,446,255 | L SR O Br o of "Federal dnc, snd ‘exoesy 7 :

Ted. taxes on income. 1013000 635000 2775000 3,180,634 Fixed charges <i-dwcoc - 220071 270,308 920,881 1,078,000 H T n T es Daid Tor yeats 1941 to 1044crs. C+520,000 et

Ly n : - s vCr1,161,634 SNet” fncome. 1$282,735  $315,167  $482,944 $1,368,255 =oSpecial provision ‘to reserve’ for depreciatioq__.» nrs‘zo,ooo e
;+ cOperating income .. $2,168,466 $2,956,166 ' $8,895,137 10,454,631 ; T : e : “.Net: income for" the-year L. ... __..l__... ' 8307738  $136,991
-, Non-operat. 'income....o | (148,872 165,087+ 620,745 167,368, "1 ' ponel e 108 10es ST 85.243 ' 10592 340,572 . Dividends paid .on preferred stock. .. 1.1 ' ' ‘233428 ' 35,120

i X i . - - - % b i ) y L4V, 09, A e ¥ vt s 5 A ;
g Siross icome $2,317,338 3,122,153 $9,515,882 $11,133,009 = - | FPeliCit—V. 1163, p. 2174, St 0 “Including $60,000in 1945 ‘and *696,000- in 1944 representing ¢lafms
S ome - deduction; fus

: : ! : : PR ) ¥ reback
P 1+620,312 617,357 2,277,035 3.750.966 ‘;.w“'emernil’aéiﬂc—RR..‘C'o.—‘—'Earmngs-f ; P AT } f,",f,v‘,ﬁf,‘,'};’, vqftgggﬁft‘:};glp?}?rz g:gceel:égel:i; foafrggr::;ﬁioqu:; ;%::i:sench !
" Net income - $1,697.026 '$2,504,796 $7,238,847 7,383,033 ' April— ° 4946 1945 1044 194 Jecilities; i Ao
- Preferred dividends ... 334,223 334,223 /1,336,892 /1,336,893 :'*gros? from'rlailway__--’ $3,156,981 - $4,555,354 -$4,681,363 . $3,666,868 ' . CONSOLIDATED QUARTERLY EARNINGS STATEMENT . . .
(S gl s L ‘ g —— - Net from railway._..__ . '605,812 1,622,701 . 2,173.265 ,.1.643.846 ' =13 W e ! 11,1946 1945 '/
.7 *Balance for common ' : j ey R RN Lot Net ry.oper. income.. . 344,989 481,137 574,775 901,546 ‘Np:z x?e’};“ﬁ,f 232335;{3;?&3“3 i : ; $4,261,370 © $6,910,638
oachad sutplus, dns ; s g s cFfom Jan, 1— X o i 3, “° ' Other. income. (interest, discount, rentals, ete.) . . 23,743 - .. 18,556
cluding spec.:tax adj, $1,362,803 $2,170,573 85,901,955 ' 86,047,040 ~ Gross from railway_. . /13,581,304 18,875,060 16,172,335 13,074,518 . " it S ’ e )
Bt — © ‘Net fromrallway._____ 3,031,473 | 7,509,877 = 6,219,721 5,311,841 *  ‘fotal L. ... : $4,285,113..'$6,920,194
Balance ; © $1,362,803 :$1,003,843 - $4,148,328 '"$3/709,213 . . Net ry. oper,” Income... . 1,336,145 2,192,230 1,895,291 (2,750,955 "Cost of sales and expensc 4315,458 8,531,453
; .;{ax }?dlustment e 1,166,730 ©-1,753,627. ( 2,337,827 " ~V, 163, p. 2774. S : '. Devréciation and demotios - "145.800 206,901
o 2 00.02.030,000, shales $141 81,2610 e ayads i oilistisiiiocoioiiison s Tayes othier than inc, & excess-profits taxes.. . 82,077 101733
" - Resulling from refinancing. ', el w0 ‘Western Ry, of Alabama—Earnings— ¢ b i Provision for estimated State income: taxes...- 5,200 < 28,000
+ . NOTE—The accounts of’ Monongahela Power Co. and its subsidiaries =@ April— = 1946 1945 11944 -1943 v . : i 3 e ; 48,893
«:8re-not herein consolidated.—V, 1162, p, 3122. Yt g v gross_xrom rallway oLl 8312,787.. $426,227 . ' $440,886 $431,061 Net loss 2 2 $253.422 $8,8 :
s fa ot ; St s Neb from “ralway._. 27144 " 123,106 . 167,669 . 193,725 = . Under the renegotiation provisions of thé War Profits  Control Act, | |
" West Penn Railways Co.—Income Account— * F"?lgrg& }’ggr~if1_ﬁ°me-~~ 32254 37,320 | 49,684 . . 56,587 rencgotiation proceedings have been completed to Dec. 31, 1'1944.,-f ang
yperiod End. March, 31— . 10463 Mos. 1945 194612 Mon.—1945 |, Gross from railvays. . 1291260 ' 1764214 «1792,388 1,725,076  Uie companies buve been given & cleatance without liabllity for sefund
Operaqng revenues .. $392,036 . $410,988 " $1,553,207 $1,595,652 - *Net from railway._.. £7111,542 548,062 653,427 ~'755,203" = rene onalcjion roégedlngs for the ear'1945 will -result -in no labiljty :
g;;el;az;gxgn expenses’ 1;3,;(153 1 1g§,gig " "%8"1‘99 731,232 © "Net 'ry.; oper. income._. 115,404 .+ 155,790 ©. 183,241 - 220,187 ' for fezund P 7 i g
ance - Sh, 98, s 3 3 e ) , P . : A AR e : R : : i 3 X . : i i 1
Tex o, thar Federa 918 3¢ JoA000 S RBL000 V03, mBtRe i ey ' ... GONSOLIDATED BALANCE SHEET, MARCH 31,'1946 -’ i
--4axes on income __.. 0 6,495 18,726 27,3755 150,803 v X ingh ‘Electric Corp.—ILoss in Fi | @l . - ASSETS—Cash “on hand and demand  deposits, '$695426; United = |
. Prov, for -depreciation__ 10,500 10.500 42,000 37,500 - Westmghous_e El.“h,'m CO!‘ p.—Loss in Flrs? Quarter . ‘States Government' securities, $1,865,698; motes and: accounts 'recely~' :
:Fed. taxes on income._ . = 20,600 ' 36,300 ' 103,800 108,000 The corporation lost $18,724,601 in the first quarter of 1946 during ‘e (less reserve $186,122), $1,272,800; claims. for. refund of Federal
; 1 - all:but 15 days ‘of which 'its ‘major plants were closed by a:strike, ' income andexcess-profits taxes, $760,600; inventories, $4,465,607; cash
;. ..Operating “income.__ $85,363  $104,430 " .$306,965 . - $383,517 ;- Gwilym A. Price; President, reported on May 29. = ... © “ .. for-employees’ - Federal income taxes and.War.Bond -deductions ' {see
- Non-operating income. = 316,847 263,591 1,144,210 1,006,170 " - The operating loss for the period, "Mr. Price pointed. out, gives 10 * “oontra), $52,080; property, -plant and - equipment, $8,860,312; deferred
. e ¢ i : ans) e{fect tohthie gartrlyibnck Jfeatures of ‘the Fﬁigrgl R_everl:uc g::th (. charges, §82.556: total, $18,064,979, - 3 T
“Gross Income Lok ‘$402,2 3 B > also ‘emphasizeéd that losses incident to.the. ~-day  strike which was & -7 27 % % 7ok . J 1
Tacome® deduction LTEE eI LS R TR T E o ey Ly S b B o Aok e T o B At ‘on + -~ LIABILITIES—Accounts payable, including sundry accruals, $1,929,
ug 8. 112,140 112,265 448,936 4 31 ; : .
g R St P P g 404831 Jan: 15, have becn absorbed in operations’ currently -and nob: charged - 724; -accrued saxes,2h191,041: Tederal dnoome Shazes anc Wer. Bond
Net income <o $290,070 . $255:756 :$1,002,239 . $984 856 | L0 ‘Teserves created during past years. - “The reason for not making ‘ -Subscriptions -withheld ro;n l!e{mp Oyesmo) A R Ll
ey gy ay T : S b o +such adjustments,” - Mr. Price explained,” “is [that the ' Westinghouse = $471,745; 7% preferred stock (par T 01 e d stock
sovai282, pudles : 4 strike: was. still - in. progress ‘at' the end- of the quatter, - 8u (200,000 shares no par), $4,388,889; surplus, $3,917,261; preferred stock -
: } wa, progress ‘at q . -Such -adjust--’
WW \ 7 ir’ i e Kot ©. .+ . ments may be made at the'end of the second jquarter.”’ .. ;. ‘- L in treasury, Dr$3,700, total, $18,064,979.—V. 163, . 469. ; g
: estern Air-Lines, Inc.—Air ‘Service to Mexico— " . orders booked in the first three’ months of thlis year ‘amounted to | ; S - ! i ‘
o...The Civil -Aeronautics Board on May 22 awarded ’ this co tion © . $106,063;528.  This” ecompares with “$312,116,465 'in the ‘corresponding E 5 e s 3 g or \
authority: to establish an- air service bgtwecn Los Angeles «anapg\fl:xlgg «‘quarter of 1945, Fired e : F i YOl'vk Corp. ,subSIdlary ngns_ }.Ieadquart T P
City, with intermedate stops at San Diego and-at La PazLower Cali- » - Unfilled-orders-on ‘March”31 were $373,561,735." Net sales billed: in “York' Distributors,” Inc.; 'a recently organized-subsidiary, has opened
fornia. The line will:add approximately 1,564 ‘miles to the corpora~ - the first quarter of this year: were $31,452,123 compared .with $194,- . its. permanent headquarters.at :11-30 46th-Road, Long Island. City
tion’s 4,303 ‘miles of routes over the ‘Western United - States i 371,393 a year ago. ; Fy 2 ¥ ““(N!'Y.) where it will.provide ‘an outlet in the New York metropolitan
{aeo H. Dwerlkotte, Executive Vice-President, declared that Western Mr. Price reported: that.most of ‘the company’s 25 principal manu~  ~ area for smaller sizes -of York -air-conditioning and . refrigeration
will be-able to inaugurate the service with DC-4 Skymaster 44 passen- . facturing divisions are now back-in production: but'that another “week , :products. - 8 TR 5 - 5
€er planes and when the ten DC-§ 32 passenger- planes now -on ‘order .. Or-two will be required to’resume manufacture of major prodacts:at - . ' The opération of this unit is'a valuable supplement -to the parent
are received, will establish ‘300-mile an hour service, flying the 1,564 . *the company’s Electric ‘Appliance  Division plant in ‘Mansfield,  Ohio. : corporation's district organization in New York (100 E.. 42d 8t.), which
miles from Los - Angeles' in approximalely seven hours,  including the - During the strike,the Unidn had called out maintenance men.at this ' continues to sell the large and more technically: engineered instiz{llm-
stops at S8an Diego and La Paz. Western Air Lines has proposed a ~ Plant ‘which . resulted in ‘permanent damage  to “enamel annealing ; tions direct to consumers in the same-area:and throughout New» ork
fare of $78.20 for the flight from Los.Angeles to the Mexican. capital,. ovens.. ‘These have had to'be retuilt and this work is now nearing State. IR : ’ St
= =WV 163, p. 2773. + i -~completion -as " a necessary step ‘toward:getting back - into. production ‘Thle new buﬂding,jlflsttco;nrplleted for York Distributors has_approxi= .- |
X 3 ~on: major appliances such as refrigerators., mately 17,000 square feet of floor space. : &
Western Electric Co., Inc.—New Vice President— ‘. Mr. Price forecast a new peak for peacetime operations-of his.. . W."A. Pusch-is President and Treasurer of the new corporitlgn.-‘
"George L. Best, who has been Assist ; J . company but pointed out that to -achieve this record -production.it : ‘R, C. Follett is Vice-President snd Sales.Manager and-John F. Lebor
Sonn Taeniiie ) T At ?:svzze-ll’vigildezxét OF thé Amier:, i has been mecessary to provide working capital -at an all-time high by " js Secretary. = The Bantd ol Olveciore oo b0 T X
. 5 &) -om - “electe ce- . means.of a recent $80,000,000. bankloan, ‘The company’s working |,. Mr, Pusch,J, R. Hertzler,"E. A. Kleinschm: and A. L
. President of the Western Electric Co.—V. 163, p, 2458, capital -now totals $282,000,000, : ; - V. 163, p. 2488. ; ; L : ¢
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" Tlié Cap_ildl Flolaiidns in the Uﬁiied “Slai‘es»:During the

. And for the Four Months of the Ca

: Total corporate emissions for the month of April, 1946,
were the largest for any month since Septemner, 1945,
the total adding ‘up $677,262,434, ;as compared with
$435,8?9,948 in March and $656,045,237. for the corre~
sponding month las. year and $810,260,915 in September,
1945. Of ‘the month’s' total $289,599,643, or 421%, was
for new capital purposes and $387,662,291, or 57.3%, for
refunding... . ;

-A feature of the month’s 'financing was .the large

‘amount of ‘stock flotations, the total adding up $256,-

430,434, Of this' amount $83.538,549 ‘was represented by

common issues and $172,891,885 by preferred, It should

be mentioned here that our totals do not include secon-
dary offerings, which for April alone totaled $93,147,746:
Oiferings in ' this category represent for the most part
- Jarge blocks of securities already outstanding the owners

| - of which, desiring to liquidate all or part ‘of their hold-

ings, prefer 1o do so by making a public offering of the
securities involved. A list of the issues so:disposed of
in the month ‘of April appears at the end of this article
under the heading ‘Securities not Representing New:
Financing.” : s :

. Private financing for {he 'mor’l,th ‘of April (:omprisgd,

‘ SUMMARY OF CORPORATE

1946

| of the January total.

FIGURE

month’s total,  This compares with 9,4%: of the issues. so
| placed in March, 28.4% of the February total ‘and 12.1%
.. The principal issues brought out during the month’
were: $125,000,000 Shell: Union Oil. Corp. 25-year 2% %
debentures;® $50,000,000 - Panhandle ' Eastern: Pipe - Line
serial debentures; $41,000,0000 New York Chicago &.St.
Louis RR. refunding 3s; three issues of securities aggre-
_gatxng'$51,912,500 of Tennessee Gas & Transmission Co.,
including debentures, preferred stock and common stock;
$37,348,650 (316,967 shares) Monsanto Chemical Co; $3.25
dividend cumulative preference stock, seriegs A’'and $30,-
1 000,000 Pennsylvania- Co, serial notes. - SEOr e
|- Municipal dssues for April footed up $71,344,058 as
! compared. with $87,442,931 in March' (revised figures)
; and $49,084,535 in April, 1945. Of the April figures $61,-
: 320,558 was for new money and $10,023,500 for refunding.
;. Below ‘we present a tabulation of figures since Jan-
juary, 1944, showing the different monthly amounts of
i corporate financing. 'Revisions of the 1946 and 1945 fig-
ures may. be necessary, particularly as additional private
financing is brought to light, =~ ° e ;

8: BY: MONTHS 1046, 1945 'AND 1944

3

4 New Capital - Refunding = Total
T g $

131,170,053
47,088,901
128,215,273

FORUATY_ il
Webruary. oo b

PR e e

112,954,001
264,262,410
307,414,675

244,124,054
311,351,311
435,629,948

New Cdpital . Refunding . Total
B g s

44,070,931 ¢
128,925,290
68,07

7 110“ - 1’1(\“

A Ne.‘wfiupltal 'Refunding - rotal
. , T ey
278,899,772 322,970,703

162,182,000 /191,107,290
295,766,914 363,837,701

138,773,350
62,615,780
45,455,742

137,683,000
98,346,215
103.534,713

+.1176,456,350
160,961,996

,687 17148,990,455

306,474,227 " 684,631,086 -

“Pirst quarter_....... 991,105,313

141,067

,908 736,847,786 877,915,694 146,844,872 v339.563A9'28 486,408,800

| 289,509,643 387,662,291 © 677,262,434

100,923,035
159,360,123 -
1,353,125 ~ 179,085,300

555,122,202 .

108,100,665
367,086,226+ d

189,591,294
85,002,408

76,399,341
36,115/868
36,398,283

656,045,237
526,446,349
80,437,425

/184,500,006
| 225.707,162
©1121,400,691

‘Becond quarter.

261,635,283 1,001,293,728 1,262,929,011

148,913,492 382,694,367 531,607,859

Bix months..... il ;

402,703,191 1,738,141,514 2,140,844,705

'295.758,364: 122,258,295 1,018,016,659

July.
uptnm ber

211,613;966 '149;921,243 961,535,209
107,244,173 | 338,267,743 445,511,916
104,820,122 705,440,793 " 810,260,915

214,580,801
' 248,980,985
* 437,851,540

57,327,813
105,572,951
30,208,620

157,252,988
© 143,408,034
407,642,920

JThird quarter,

423,678,261 1,793,629,779. 2,217,308,040

¥ ] - X
193,100,384 708,303,942

1901,413,326

e

Nine

: : 826,3815{452 3,531,771,293 4,358,152,745

488,867,748 1,430,562,237 1,919,429,985

213,620,022 988,931,090 1,202,560,112
60,276,
164,293,287 | 337,040,911 501,334,198 -

136,614,813 618,835,452 - 755,450,265
26,565,747 338,394,097 + 364,959,844

4071 101,548,627 - 161,824,698
20,434,385 116.304,952 136,738,437

:Iourth quarter,

438,198

T

2 S e s,
380 1,427,520,628' 1,865,719,008 183,614,045 1,073,533,601 1,257,148,546

fl‘nlva months

1,264,579,832 4,959,291,921 6,243,871,753

| 672,482,693 2,504,005,838 3,176,578,531

~ o tReviseds i S :
e Treasury Financing in April -

.« The Secretary of the Treasury on March 20 ‘announced
an offering of % % Certificates. of Indebtedness of Series
D-1947 in exchange for Treasury Certificates of Indebt-"
.edness of Series C-1946, maturing April 1, 1946, $4,741,~
969,000 subscriptions for this exchange were received
but only $2,819,514,000 were accep.ed, the balance Peing
reédeemed inicash; e el a e : o
i ..The Secretary of the Treasury had announced on Feb.
14 that the bonds of two outstanding issues which may
be redeemed at the option of the United Siates on June
15, 1946, are called for redemption on that date, These
issues are the 3% % Treasury bonds of 1946-49 and the
3%Treasury bonds of 1946-48. There are now outstand-
ing $818,627,000
the 3% bonds. : ) e e
i Secretary of the Treasury Vinson on April 13 an-
nounced that no exchange offering will be made to the
holders of the Treasury Certificates of Indebtedness of
Series' D-1946, which will mature May 1, 1946, in the
amount of $1,579,292,000. These certificaies will be re-
deemed in cash when they mature, ; '

.. Outside of the above the Treasury Department in

April confined its ‘operations to the usual weekly sales
of Treasury bills, Savings Bonds; Tax Anticipation Notes
and: Depositary Bonds. CHES s
By all of these operations the Treasury Department
sold or exchanged $9,047,065,612 of its securities of which .
$8,064,043,000 was used to pay off ‘maturing obligations.:
+ .We now present our usual tabulation;
UNITED STATES TREASURY FINANCING DURING 1946

ate “Amount Amount
Offered Datéd ' Due Appligd for. ~ Accepted

Price = Yield
: %
91 days " 2,904,956,000
91 days . 2,259,444,000

91 days . 2,005,255,000
91 days: 2,016,155,000
91 days - 2,025,044,000
1'year  3,323,194,000

1 10-12.yrs. . 959,559,756
12 years 10,441,500
2 years - 301,781,200

Jan

Jan

oJan:

Jan

Jan

Jan

Jan 1-31 Jan
Jan 1-31 Jan
Jan 1-31 Jan

1,302,898,000
1,316,060,000 -
1,312,132,000
1,316,791,000
1,315,717,000
3,323,194,000
959,559,756
10,441,500
301,781,200 .

Total for January-..--.‘-----..----_--_ 11,158,574,456

Feb 1. PFeb "7 91days 1,928,073,000 -1,314,673,000
Feb 8 Feb 14 . 91 days ©1,987,760,000 ' 1,309,003,000 .
Feb 15 Feb 21 ' 91days 2,037,113,000- 1,301,118,000:
Feb 21 Feb 28 " 92 days 2,005,866,000- 1,316,466,000
Jan 21 Peb ©1..: 1year 4,952,949,000 4,952,949,000
Feb 1-28 Feb ' 1:10-12 yrs; 622,403,078 " 622,403,078
Feb 1-28 Feb 12 years 4,027,000 4,027,000
Feh 1-28 FPeb 2 years . 180,952,100 ' 180,952,100

499.906 *0.375.
99.905+ *0.375
99.905 + *0.375
99.905 + *0.375
59,905 + *0.
00, s

99.905 + #0.375
99.905 + *0.375
99.905 4 #0.375
=99.904 4 *0.375
00 7
b ok
100 2
100 b
Total for Februaly mimesemwmmamwmes 11,001,591,178

hitized-for ERASER o
i /1frgser:stiotisfed:orgh .

of the 3% % bonds and $1,035,873,400 of

‘l'éeb T

e .
T : e

- Amount U AmGung e

SO o)} i App“;d for:. Accegted‘ . Price ‘Yl%ld
91 days
29ldays

| Date’:
§omre§ - Dated
‘91 days
Mar 28 91 days

y ax‘". 1.

Mar 8

ar 15
Mar 1 1 year

ar 22

eh 8§

ar 1-31 Mar  1:10-12 yrs.
Mar 1-31 Mar - © 12 years:
Mar 1-31 Mar 2 years .

Mar 7
‘Mar 14
Mar 21

2,013,988,000 ' 1,308,017,000
2,084,615,000 ' 1,303,816,000
2,074,769,000'71,315,311,000" 99,905 +
1,984,509,000 - '1,313,401,000 : 99.905 +
4,104,216,000  3,131,710,000 100 :
626,371,491 626,371,491 &
3,682,000 ° : 3,682,000 100
178,697,100 178,697,100 100

99.505 4
99.905.+

0375
0.375
0.375
0.375

a
o
B

| Total for March.. -l 9,181,005,591

11,311,768,000  99.904 +
1,317,056,000° 99.505 +
1,310,259,000  99.905 +
1,315,262,000 99,905 +
2,819,514,000 100
667,762,712 ' &
6,406,000 100
299,037,900 100

1,863,398,000
2/050,149,000
1,989,724,000
1,902,106,000
4,741,969,000
667,762,712

6,406,000

299,037,900

92 days
8ldays '
91 days

Apr 25 .91 days
3 Apr. oLt o1 year

Apr 1-30'Apr- 1 10-12 yrs.

Apr 1-30 Apr 12 years’

Apr 1+30 Apr 2 years

1 i LT A%

| Total for April__
i

: Total for four months ... ' ' - -1 31,341,171,225

Apr: 4
Apre11:

0.375
Apr 18 ;

9,047,065,612.

{EEi 3 5 e A *
| ‘*Average rate on a bank discount basis; & Comprised of three sepa-
rate series; of ' which 'series E - have ' 10-year maturity, are.sold on:.a
disgount basis: at 75, and yield 2.90% } series F haye a 12-year matur-
-1y, are sold on-a discount basis, a 74, and yield 2,53%; and series G
have 'a.12-year maturity, are sold at 100, and bear 2Y2 % ' interest:
RCnmprlsed of :separate issues. designated Treasury notes of tax series
~1945, serles C-1945, series C-1946 and series C-1947. Series A earn:
sbout 1.92% & year and series C, about 1.07%, . . - S o
USE OF FUNDS
“Total Amount ' -

. Tyneof : New g
A,cce:ted Refunding  Indebtedness
$ | $

7 Securlty_

1,302,898,000 2 5
1,310,993,000 - 5,067,000
1,309,645,000 - 2,487,000
1,310,034,000 6,757,000
1,315,717,000
3,323,194,000

91'day Treas. bills:
/91 .day Treas, bills
91 ‘day 'Treas, bills
" 91 day: Treas. bills
191 day Treas.: bills
Ctfs. of indebb..._
“U. 8, 8avings bds.-
:Depositary. bonds.
Tax Antic’n ' notes

1,302,898,000:
1,316,060,000
1,312,132,000
1,316,791,000
-1,315,717,000
3,323,194,000
969,559,756
110,441,500
301,781,200

959,559,756
10,441,500
301,781,200

for: January. 11,158,574,456

i Total 9,872,481,000

© 1,286,093,456

1,314,673,060
1,309,003,655
1,301,118,00G
1,316,013,000
4,952,949,000 ;
» 622,403,078

4,027,000

180,952,100

91 day ‘Treas. bhills
91 day Treas. bills
91 day Treas. bills
92 day Treas. bills
Feb' 1 'Ctfs. of indebt....
Fek: .1 U.'8. Savings bds,
Pel " - 'Depositary bonds -
Feb' - - Tax Antic'n: notes

1,314,673,000
1,309,003,000
1,301,118,000
1,316,466,000
4,952,949,000
622,403,078
4,027,000
180,952,100 -

Feh 14
Fely 217
Feb 28

 Total 11,001,591,178 807,835,178

| eleven: issues aggregating $82,342,000 or 12.1% of the |

| Total for March

i}

lendar Year

i
{
i
|
{

|
!

{

i
i
1
i

| Federal Savings & Loan Insurance Corporation. xNet retired. -
e : ;

{ ' Total for April.
| 1946

! 'Total for January_..._.. -

b " RAILROADS

Mbnth of April
1946

Type of
Becurity

Total Amount
* Accepted
8
1,308,017,000
1,303,816,000
1,315,311,000
1,313,401,000
3,131,710,000
626,371,491
3,682,000 ;
178,697,100

9,181,005,591

1.311,768,000
. 1,317,056,000
1,310,259,000
1,315,262,000
2,819,5614,000

+ New
Dated Refunding Indebt;dnesl
g : 8 iy
91 .day Treas, bills
91 day Treas, bills
91 day Treas, bills
91 day Treas. bills
1. Ctfs, of indebt
1 U, 8. Savings bds.
Depositary bonds_..
Tax: Antic'n' notes..

Mar 7
Mar 14
Mar 21
Mar 28:
Mar

Mar !
Mar'
Mar

1,303,477,000 .
1,301,797,000
1,315,311,000
1,304,361,000
3,131,710,000

4,540,000 *
2,019,000

3,682,000
178,697,100

824,349,591
8,870,000

8,356,656,000

1.302,898,000
1,316,110,000
1,310,259,000
1,515,262,000
2,819,514,000

Apr’ 4 92 day Treas. bills
91 day Treas. bills
91 day Treas, bills
91 day Treas. bills
Ctfs. of indebt....
U, 8. Savings bds. 667,762,712
Depositary bonds.. ‘.- 6,408,000
Tax Antic'n notes..’ " 299,037,900

9,047,065,612 - 8,064,043,000
“Total for four 'months__ 40,388,236,837 36,486,936,000

667,762,712

. 6,406,000
299,037,900
983,022,612

3,901,300,837 .

*INTRA-GOVERNMENT FINANCING :
o : Issued © ‘Retired © = ' Net Issued

B i s 8 ) i

January—. . .

Certificates ..o

(i1 S S

' %58,950,000
713,302,000

654,352,000

13,550,000 172,500,000
. M47327,000 ¢ 34,025,000
760,877,000 106,525,000

February—

Certificates 10,000,000

21,135,000
31,135,000
137,660,000

10,060,000
263,060,000

/273,060,000
1,033,937,000

241,925,000
896,277,000 .

‘Total for February......

Total for’ two months_..

i March—
Certificates
{Notes

106,300,000
132,345,000

238,645,000

- 186,300,000
185,550,000

371,850,000

80,000,000
53,205,000

133,205,000

| Total for March._
Sty i

1 April—

'Certificates
{Notes :

85,000,000 *85,000,000

206,680,000 33,185,000
Tota] for APFili.... ... . 206,680,000 118,185,000 - 88,495,000 -

Total for four months...  1,612,467,000 ' 389,050,000 .1,223,417,000

" #*Comprise sales of speclal serles certificates and noues; certificates
#old to Adjusted Service Certificates Fund and Unemployed Trust Fund,
iand: notes. to: Pederal Old'Age and Survivors Insurance Trust Account,
Civil - 8ervice - Retirement ' Fund, ' Forei; Service - Retirement - Fund,
Canal Zone Retirement Fund, Alaska Rallroad Retirement Fund, Postal
Bavings -System, Government: Life Insurance - Fund, National ‘Service
Life . Insurance ' Pund, Federal Deposit Insurance Corporation, and

i
i
i

| Below we give complete details of the capital flota~
tions during April, including every issue of any kind
brought out in that month. kil

s " Details of New Capital F lotations- .
Vol ~ During April, 1946

Bonds and Notes (Issues Maturing Later‘ :

Long-Term
’l‘h_an Five Xea;s)

| $25,000,000 Great. Northern: Ry.. gen. mtge. 2%%: bonds, serles R,

By due Jan. ‘1, 1961, Purpose; refunding. : Price, 100 and

§ int. Offered by Morgan Stanley: & Co.;  Blyth. &  Co., -

H Inc.; First Boston Corp.; Goldman, Sachs & Co,; Harri=

H man  Ripley & Co., Inc.; Kidder, Peabody & Co.; Kuhn,

i Loeb & Co.; Lehman Brothers; Mellon' Securities” Corp,;

| pae Stone & Webster Securities Corp,; Union Securities Corp.;

Drexel & 'Co.; Glore, Forgan' & Co.;" Hemphill, - Noyes &

} Co.; Lee Higginson Corp.; F. B. Moseley & Co.; Central

i . Republic' Co. (Inc.); Clark, Dodge’ & Co.; Dominick: &

{ Dominick; Equitable Secs. éorp.: Estabrook & Co.; Hars~

1 ris, Hall & Co.; Inc.; Hornblower & Weeks; W. E. Hutton

1 & Co.; Merrill' Lynch;  Pierce,; Fenner & Beane; R.” W,

i Pressprich & Co.; L. F. Rothschild & Co.; 8hields & Co.;

Spencer  Trask & Co.;  Tucker; Anthony . & :Co.; White,

| Weld ‘& Co.; The Wisconsin Co.; 'Auchincloss,  Parker. &

i Redpath;  Bacon,  Whipple & Co.; Willlam . Blair & Co.y

3 Alex. Brown & Sons;: Coffin & Burr, Inc.; R.:L. Day

| B & Co.; Hayden, Miller & Co.; The Illinois Co.; Kalman &

b Co., " In¢:; Laurence. M, Marks & .Co.; McDonald ' & Co.;

i Merrill, Turben & Co,j The Milwaukee Co.; Maynard H..

Fiis Murch & Co.; Phelps,” Fenn' & Co:; Piper, Jaffray & '

g3 Hopwood; Putnam & Co.; Riter & Co.; ‘Stein' Bros. & it

§ Vi Boyce; 8troud: & Co,, Inc:;: Swiss American Corp.; G. H.

i Walker & Co.; Whiting, Weeks & Stubbs; Dean Witter-& = -

Vowwso i Coyy o Biddle, ‘'Whelen & Co.;  H. F. Boynton & Co., 'Inc.; |

1 0 J.M. Dain' &, Co.; First of Michigan Corp.; Folger, Nolan

i Inc.; “J.:J. B.-Hilliard® & Son; Johnston, Lemon & Co.;

i Kirkpatrick-Pettis. Co.; Mason-Hagan, Inc.; A, E, Masten

¥ & Co.; W, H. Newhold’s Son & Co.; Newhard, Cook & Co.; i

4 Harold E. Wood & Co.; Yarnall & Co.; Boeticher and Co.; "

and- Hawley, Shepard & Co. : 2 i

New York Chicago & St. Louis RR. ref. mtge. 3% bonds,

series. F' due April. 1, 1986, Purpose, refunding. . Price,

102,36 'and ‘int, ' Offered by Halsey, Stuart & Co, Inc.;

Allison-Williams Co.; A, C,-Allyn ‘and: Co., Inc.j Atwill

and “Co; A, E. Aub & Co.; Baker, Watts & Co.;/ The

.~ Bankers Bond: Co.; Barrow, Leary & Co.; Jack M. Bass
& Co.; Baum, Bernheimer: Co.; Bear, Stearns & Co.}
Bioren & Co.; Blair & Co., Inc,; Willlam  Blair & Co.;
Burr & Company, Inc.;. John- B, Carroll & Co.;" City
Securities. Corp.; Clayton Secur, Corp.;  Coffin' & Burr,
Ine.;: Cooley & Co.;. Caurts ‘& Co.;  Cruttenden & Co.;
Davenrport & Co.; R. L. Day & Co.; Dempsey & Co.; Dick &
Merle-Smith; Francis I, duPont & Co.; Clement A. Evans '
&' Co.; Inc.; The First Cleveland Corp.; Glore, Forgan &
Co.;. Graham, Parsons & Co.; Granbery, Marache & Lord;
Green, Ellis & Anderson; Gregory & Son, Inc.; Hallgarten
& Co.; Harris, Hall & Co. Inc.; Ira Haupt & Co.; Heller,
Bruce & Co.; Hill" & Co.; Kalman'& Co., Inc.; Kean,
Tay.or & Co.; Ladenburg, Thalmann & Co.; Leftwich and
Ross;  Lehman . Brothers; Martin, Burns & Corbett, Inc.;
Marx & 'Co,; Mason-Hagan, Inc.; Mason, Moran & Co.; .
A. E. Masten & 'Co.; Morris Mather & Co.; McMaster
Hutchinson & Co.;, Wm. J, Mericka & Co., Inc.; Metro-
politan St. Louis Co.; ' E, W. & R. C. Miller & €0

“+/The - Milwaukee Co.; Minsch,” Monell ‘& Co.; Moore, Leon-~
ard & Lynch; Mullaney, Ross & Co.; Nashville Secs. Co.;
E. M. Newton & Co.; Alfred O'Gara & Co.; Pattersom,

| 41,500,000

1173,495,000
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Copeland & Kendall, Inc.; Peters, Writer & Christensen
Inc.; R. W. Pressprich & Co.; Putnam & Co.; Riter & Ci

The- Robinson-Humphrey .Co.; L.. F. Rothschild & Co.;
Salomon Bros, & Hutzler; Schoellkopf,” Hutton & Pomeroy,
ine.; Schwabacher ‘& Co.; Scott, Horner & Mason,. Inc.;
Chas.” W. Scranton & Co.; Sills, Minton' & Company Inc.;
1. M. Simon & Co.;" Starkweather & Co.; Walter Stokes
& . 'Co.; - Swiss American: Corp.;. Thomas & .Company;
Townsend, Dabney & Tyson; Weil & Arnold; Wertheim &
Co.; White, Hattier & Sanford; Whiting, Weeks & Stubbs;
Harold E. Wood & Co.;. Wurts, Dullest &' Co.;" Wyatt,
. Neal & Waggoner; and F. 8. Yantis & Co., Inc. = n: 00 ¢

i ;30,000.000 Peénnsylvania Co,  secured - serial - (1% -2.15% ) notes, - due 1
v Priced ' to - yield " from -

1947-1966,  : Purpose, refunding.
£ 0.80% " to '2.20%, according - to maturity, . Offered  by:
Halsey, Stuart & Co. Inc.;’ Allison-Williams Co.; Geo. G.
Applegate; A. E, Aub & Co.; The Bankers Bond Co., Inc.;
" Barrow, Leary & Ce.; Baum, Bernheimer Co,; Blair & Co.;
Inc.; Braun, Monroe - and Co.; . Caldwell, Phillips. Co.;

© C. F. Cassell & Co.,’ Inc.; City Securities Corp.; Clayton

Securities Corp.; C, C. Collings and. Co. Inc.;.Julien

Collins & Co.; 5. K. Cunningham: & Co,, Inc.;J. M. Dain

& Co.; R. L. Day & Co.; Dempsey & Co.; R. S. Dickson &

Co., Inc.; Francis I. duPont & Co.; Elkins, Morris & Co.;

Farwell, Chapman & Co.; Fauset, Steele & Co.; The First

Cleveland Corp.; Foster & Marshall; Graham, Parsons &

Co.; Gordon Graves and Co.; Green, Ellis & Anderson;

Gregory & Son, Inc.; Ira Haupt & Co.; Hill & Co.; Kean, .

Taylor & Co.; Ladenburg, Thalmann & Co.; Laird, Bissell

& Meeds; ‘Loewi & Co.; Martin, Burns & Corbett, Inc.;

Mason, Moran & :Co.; E. W. & R.-C. Miller & Co.;

Minsch, Monell & Co.; Mullaney, Ross & Co.; Nashville

Securities' Co.; Newburger & Hano; E. M. Newton & Co.;

Alfred O'Gara. & Co.; Otis &  Co.; Park-Shaughnessy &

Co.; Patterson, Copeland & Kendall, Inc.; Peters, Writer &

: Christensen, 'Inc.; Reinholdt & Gardner; - The Robinson-

- “Humphrey - Co.; : Schwabacher’ & . Co.; ' Scott,” Horner &

Mason, Inc.; Scott & Stringfellow; Seasongood & Mayer;

Robert. Showers; Sills, Minton & Co., Inc.; Stern Brothers

& Co,; Walter. Stokes & Co.; Thomas & Co.; E. W

Thomas and Co.; Wachob-Bender Corp.; Watkins, Morrow

& Co.; Weeden & Co., Inc.; Weil & Arnold; White, Hattier

& Sanford; Wurts, Dulles ‘& Co.;  and F. 8. Yantis &

; - Cosy Inc, ; e

.- *1,300,000 Pere Marguette Ry. 1% % equipment trust certificates.’

Voo.u0 oo Purpose,. purchase of ‘equipment.  ~ Awarded -on' bid of

; 100.025 to. Union Bank" of . Commerce,  Cleveland, ‘and
First_National Bank, Cincinnati,

+%$97,800,000 . t
3 E PUBLIC. UTILITIES ; i L
$2,200,000 Harrisburg Gas Co, first mtge. bonds, 2% % series due
i+-1971. < Purpose, refunding. . Price, 102,689 and 'int. & Of-
: fered by White,  Weld &. Co.; Paine, Webber,  Jackson' &
i) Curtis; Graham, Parsons & Co. =" £
3,750,000 St. Joseph Light & Power Co, first mtge. bonds,” 2% %
# - series. due “1976... Purpose,  refunding ($3,619,594), con-:
- struction, ‘etc.’ ($130,406). - Price, 102.63 and int. to yield
2.50% . Offered by RBlyth & Co., Inc.; and Graham,
Parsons & Co, b :
Shawinigan 'Water & Power Co. first mtge. and ' coll.
trust: sinking fund bonds, series M, 3%, due April: 15,
5 ‘1:.971‘ Purpose, refunding.  Placed privately with institu~
“tions. B s = {
35,000,000 Tennessee Gas & Transmission Co. first mtge. pipe line
4 bonds; 2% % series due 1966.  Purpose, refunding.  Price,
101% and- int.* Offered by 'Stone & Webster Securities
Corp.; White, Weld & Co.; Bacon, Whipple & Co.; Blyth &
Co.,. Tnc,; Bosworth, Chanute, Loughridge & Co.;- Central
Republic Co. (Inc.); Clark, Dodge & Co., Dewar, Robert
son’ & ‘Pancoast; " Dillon, Read: & Co., Inc.; Equitable
Securities Corp.; Estabrook & Co.; The First Boston Corp.;
First -Southwest 'Co.; Glore, Forgan & Co.:  Goldman,
Sachs. & Co,; Graham, Parsons & Co.; Hallowell, Sulz-
berger«& Co.; Harriman Ripley & Co.; Harris, Hall & Co.;
Hawley, Shepard & Co.; Hemphill, ‘Noyes & Co,; Horn=
‘. blower - & Weeks; - Kebbon, McCormick & *Co,; " Kidder,
Peabody & Co.; Kuhn, Loeb & Co.; W. C. Langley & Co.;
Lee . Higginson' Corp.; Lehman  Brothers; Laurence: M.
Marks & Co.; Mason-Hagan, ‘Inc.; Mellon Securities Corp.;
Merrill- Lynch, Pierce, Fenner & Beane; Merrill, Turben & '
Co.;The Milwaukee Co.; Mitchum,. Tully. & Co.; Morgan
Stanley & Co.; Moroney, Beissner & Co.; F. 8. Moseley &
*Co.; Mullaney, Ross & Co.; Maynard H. Murch & Co.;
‘The Ohio Company; Pacific Northwest Co,; Paine, Webber,
--Jackson & Curtis; Phelps, Fenn.& Co.; Pitman & -Co.,
Inc.; Rauscher, Pierce & Co. Inc.; Reynolds & Co.; Riter
& Co.; Rotan, Mosle and Moreland; Schoellkopf, Hutton
& Pomerov, Inc.; Scott & Stringfellow; Chas. W. Scranton
& Co.; “Shields- & Co.; Smith, Barney & Co.;  Spencer
Trask. & Co.; Tucker, Anthony & Co.; Milton R. Under-
- wood . & - Co.; ‘Union . Securities  Corp.;: Vietor, ;Common,
Dann & Co.; G H. Walker & Co.; Chas. B. White & Co.;
Whiting, Weeks & BStubbs; The Wisconsin Co.; and Dean

35,000,000

¥
) g Witter & Co.:

$65,950,000 : oAl
¥ & MOTORS AND ACCESSORIES ' . ;
$11,500,000 Graham-Paige Motors Corp. 4% conyvertible ‘debentures

due’ April 1, 1956,
Pncg, par and int.. Offered by Allen & Co.

" OTHER INDUSTRIAL AND MANUFACTURING '~ £
£3320,000 Bush Manufacturing Co. 4% sinking fund debentures due
s April 1, 1958. - Purpose,  construction. Sold  privately to
j Yale University. ! i 5 ¢ }
#1,75),000 Drackett Co, 3% motes due June 1, 1961." Purpose, new
y equipment and expansion. ' Sold privately to. Metropolitan
" Life Insurance Co, g B
2,8(2,000 Keyes Fibre  Co.-first mtge. 3% %  bonds, due April <1,
1966. - Purpose; refunding ($1,908,000), construction, ‘ete.,
($892,000). - Price, 103 and int, Offered by Coffin & Burr,
Inc.; Paine, 'Wcbber, Jackson' & -Curtis; Estabrook & Co.;
“-" E. . H, Rollins' & Sons, Inc:; -Central Republic Co.,” Inc.;
H..M. Payson & Co.; Julien Coliins & Co.; and Charles H.
; Gilman & Co. 2 i . : 2 ;
.7%32,020,000: Philip: Morris & Co.; Ltd., Inc., 2% % -debentures - due
: 1966. . Purpose, - refunding . ($12,000,000); reduce bank
loans . (§20,000,000): . PZice, 101 to.yield 2.55%.  Sold
privately - to Equitable ' Life  Assurance -Society of the
United  States. through - Lehmar . Brothers and = Glore,
: i Forgan & €0, ! :
10,30,000 - United Biscuit Co.: of “America 2% % debentures, due
" April  1,.1966. - - Purpose, - refunding ' ($7,106,950); working
capital ($2,893,050). - Price, ©102 and int. = Offered by
‘ Goldman, Sachs & Co.; A, G. Becker & Co. Inc.; Blyth
& Co., Inc.; Bosworth,: Chanute, Loughridge & Co.: Cen~
trel Republic Co. (Inc.); E. W, Clark & Co.; Ekkins, Morris
& Co,; The First Boston Corp.; Glore, Forgan & Co.;
Harriman Ripley & Co,, Inc.; Harris,  Hall & Co.(Inc.);
W. E. Hutton & Co.; Kidder,  Peabody & Co.; Kirkpatrick~
Pettis Co,i Ruhn, Loeb & Co.:" Lehman Brothers; The .
Milwaukee Co.; Moore, Leonard & -Lynch; Maynard H.
~Murch & Co.; The Onio Co.; Piper; Jaffray & Hopwood;
: R. W. Pressprich & Co.; Salomon Bros. & Hutzler; Singer,
.Deane & Scribner; Smith, Barney & Co.; Stern Brothers &
©,Co.; G, H. Walker & Co.; and The Wisconsin Co. !
‘2,000,00() Uni‘ed  Wal'paper,. Iné., 3% . notes, due April -1, 1966.
Purpose, ‘plant extension, . Sold privately through Kidder,
. Peabody & Co.; and Hemphill, Noyes & Co.

$48,850,000 ; ; 2

- OIL . ;

$50,000,000 Panhandle Eastern Pipe Line Co. serial debentures (0.95% =
2.50% ), due 1947-1971. Purpose, refunding .($31,312,813);
repay promissory notes and general corporate purposes

($18,687,187).. Priced to yield from 095% to 2.60%,

Purpose, - pay note, expansion, etc.

#12,000,000 National Theatres Corp. 20-year 3% debentures due 1966.

according ‘to maturity. - Offered by Kidder, Peabody &
Co.; Merrill  Lynch, = Pierce, Fenner & Beane; Halsey,
Stuart & Co. Inc.; The First Boston Corp.; Carl M. Loeb,
Rhoades .& Co.; Blyth & Co., Inc.; Harriman Ripley &
Co., Inc.; W. C. Langley & Co.; Salomon Bros. & Hutzler;
G. H. Walker & Co.; Blair & Co., Inc.}' Eastman, Dillon
& Co.; Hemphill, Noyes & - Co.; Hornblower & Weeks;
W, E, Hutton & Co.; Lee Higginson Corp.; White, Weld
& Co.; Dean Witter & Co.; R. W. Pressprich & Co.; "
Clark, Dodge & Co.; Hallgarten & Co.; Harris, Hall &
#Co. (Inc.); Graham,. Parsons & Co.; Folger; Nolan Inc.;
. Baker, Weeks & Harden; Mitchum, Tully & Co.; Rauscher,
Pierce’ &.Co.; The  Wisconsin Co.}; E.  W. Clark & Co.;
R. 8. Dickson & Co.," Inc.; -Granbery, Marache & Lord;
Laird, Bissell & Meeds; Laurence M. Marks & Co.; Moore,
. ‘Leonard & Lynch; Maynard H. Murch & Co.; Pacific Co,
of : California; Singer, Deane & Scribner; Pacific.North=
westCo.;. J,"M. Dain' & Co.; Clement A.' Evans & Co.,
Inc.; + Newhard, Cook & Co.; Reinholdt -& Gardner;
; /. Bchwabacher ‘& Co,; and Quail & Co. = . |~ N
125,000,000 Shell Union ' Oil -Corp. 25-year 2% % debentures,  due
K . April 1, 1971, . Purpose, refunding ($86,355,614), cor=
porate . purposes  ($38,644,386). ' Price, -101% ‘and int.
Offered by Morgan Stanley & Co.; Lovett Abercrombie &
Co.; A..C. Allyn & Co., Inc.; Auchincloss, Parker & Red-
path; Bacon, Whipple & Co.; Baker, Watts & Co.; Baker,
‘Weeks -& Harden; Ball, Burge & Kraus; Bear, Stearns &
‘Co.; ‘A. G. Becker & Co., Inc.; Biddle, Whelen & Co.;
Blair & Co., Inc.; William Blair & Co.; Blyth & Co.,
Inc.; Boettcher and Co.; Bosworth, Chanute, Loughridge
& Co.; H. F. Boynton & Co., Inc.; Alex. Brown & Sons;
Brush, Slocumb - & Co.; Butcher & - Sherrerd; - Central
Republic 'Co.  (Inc.); E. W. Clark & Co.; Clark, Dodge
& Co,; Coffin & Burr, Inc.; Julien Collins & Co.; Conrad, '
Bruce ‘& Co.; Courts-& Co.; Curtiss, House & Co.; 'J. M.
Dain & Co.; -Paul H. Davis & Co.; R, L. Day & Co.;
Dick & Merle-Smith; R, 8. Dickson & Co., Inc.; Dominick
& Dominick; Drexel & Co.; Francis I..du Pont & Co.;
Eastman, Dillon & Co.; Elkins, Morris & Co.; Elworthy
& . Co.; . Equitable. 'Securities " Corp.;" Estabrook & Co.;
Clement - A. Evans & Co., Inc.; Fahey, Clark & Co.;
Farwell,. Chapman & Co.; ;The First Boston' Corp.; First
of . Michigan ' Corp.; First Southwest Co.; Folger, Nolan
Inc.;. Glore, Forgan & Co.; Goldman, Sachs & Co.;
. Graham, - Parsons ' & Co.;  Green, Ellis: - & ' Anderson; .
Hallgarten ‘& Co.; Harriman Ripley & Co., Inc.; Harris,
Hall & Co. (Inc.); Hawley, Shepard “and Co.; Hayden,
“Miller & - Co.; Hayden, Stone &  Co.; Hemphill, - Noyes
& Co.; Henry Herrman & Co.; J. J. B, Hilliard & Son;
" ‘Hornblower & Weeks; W. E. Hutton & Co.; The 1llinois
Co.; - Janney & Co.; Johnson,  Lane, Space -and Co.;
~Inc.;  Johnston, Lemon & Co.;
-~ “Kean, Taylor & Co.; Kebbon, McCormick & Co.; Kidder,
“ Peabody & Co.; Kirkpatrick-Pettis Co.,;’ Kuhn, Loeb &
Co.;: Laird, -Bissell ‘& Meeds;" W. C. Langley & Co.;
Lazard ' Freres & - Co.; Lee. Higginson Corp.; Lehman
Brothers; Carl M. Loeb, Rhoades. & Co.; Mackubin, Legg
& Co.; Laurence M. Marks & Co.; Mason-Hagan, Inc.;
A. E. Masten & Co.; McDonald & Co.; Merrill Lynch,
Pierce, ‘Fenner : & - Beane; Merrill, Turben & Co.; The
. Milwaukee : Co.; ‘Minsch,  Monell ‘& Co.;. Mitchum, Tully
& Co.; Moore, Leonard - & . Lynch;: F. 8.  Moseley &
Co.; Mullaney, Ross & Co.; Maynard H. Murch & Co.;
' Neuhaus. & Co.; W. H, Newbold’s’ Son & Co,; New=
hard, Cook ' & Co.;" The Ohio' Company; Pacific North~
. west ' Co.; 'Paine, Webber, Jackson & Curtis; Parrish
& Co.; Peters, Writer & Christensen, Inc,; Phelps, Fenn
& Co.; Piper, Jaffray & Hopwood; R.: W. Pressprich &
Co.; Putnam & Co.; Rauscher, Pierce & Co.; Reinholdt
& Gardner; Reynolds & Co.; Riter & Co.; The Robinson=
Humphrey Co.; E.- H. Rollins' & Sons Inc.; Rotan, Mosle
and Moreland; L. F. Rothschild & Co.; Salomon Bros.
& Hutzler; Schmidt, Poole & ' Co.; Schoellkopf, Hutton
& Pomeroy, 'Inc.; Schwabacher & Co.; Scott & String-
fellow; Chas. W. Scranton & Co.; Shields & Co.; Shuman,
“Agnew & Co.; Einger, Deane & Scribner; Smith, Barney
& Co.; William R, Staats Co.; Starkweather & Co.; Stein
» Bros. & Boyce; Stern Brothers-& Co,; Stillman, Maynard
& Co.; Stix & Co.;' Stone & ~Webster Securities Corp.;
Stroud - & Co., Inc.; Sweeney, Cartwright & ' Co., Inc.;
Swiss American  Corp.;. Spencer. Trask & Co.;  Tucker,
Anthony: ' & Co.; . Union Securities. Corp.; Van ' Alstyne,
Noel & Co.; G. H., Walker & Co.; Watling, Lerchen & Co.;
‘Webster ' & Gibson; ' Weeden '& Co., Inc.; White, Weld
& Co.; Whiting, Weeks & Stubbs; The Wisconsin Coms-
pany;  Dean Witter & Co.; Harold E. Wood & Co.;
Wt;i:d;rcgmwood & Co.; Wurts, Dulles’ & Co., and  Yar-:
na 0, :

$175,000,000 :
' o RUBBER

'$1,444,500 Norwalk _Tire & Rubber Co. 4% ‘convertible debentures,
R e April 15, 1958... Purpose, pay bank ‘loan ($500,000) in-
M x - curred-in-refunding preferred stock; purchase of build~

ing, working capital, ete. ($944,500)..  Price, 101 and int.
Offered for subscription to common ' stockholders. . Un-
subscribed portion ($689,500). Offered by Carl M. Loeb;
Rhoades & Co,: 3 v ’ :

¢ INVESTMENT TRUSTS, TRADING, HOLDING, ETC.
::$6,900,000 Selected Industries  Ine. 27 % ' debentures due April 1,
; 1961.. Purpose, pay bank loans.: Price, 102.15 and int.
- Offered by Union Securities Corp.; Alex. Brown & Sons; -
< Clark, Dodge & Co.; Dillon, Read & Co. Inc.; The First
Boston ' Corp.; Harriman. Ripley & Co,, Inc.; Hemphill,
Noyes ‘& Co.; Hornblower &  Weeks; Kidder," Peahody
& Co.; ‘Lehman ' Brothers; Smith, Barney & Co., and
" Stone & Webster Securities Corp, ek

- MISCELLANEOUS

Price.” 100 and int. Sold

Purpose, | corporate - purposes.
through ' Lehman

to . Metropolitan  Life  Insurance - Co,
Brothers, and Hayden, Stone & Co. -

Standard  Factors Corp. 4%% 15-year ‘convertible sub-
ordinated debentures due Dec. 31, 1960, and 22,500 shares
‘ of common stock (par $1). Purpose, refunding ($666,627),
working capital ($120,873).- Price, $1,050 per. unit of one
$1,000 debenture and 30 -shares of common stock. - Of-
. fered by Sills, Minton & Co.; A.. G. Edwards and Sons;”
. Crowell, Weedon: ‘& Co.; Butcher & Sherrerd; R. H,:
Johnson ‘& Co.; Chace, Whiteside & Warren, Inc.; Irying
J. Rice & Co.; Buckley Brothers, and Brailsford & Co.’

187,500

$12,787,500 - i :
: STOCKS ;

(Preferréd stocks of ‘a stated par value are taken at par, while pre-

ferred stocks of mo par value and all classes of common stock are
computed at meir oﬂerh_ng prices.)

PUBLIC UTILITIES

. $1,200,000 Central Ohio Light & Power Co, 12,000 shares of 3.60%
preferred stock  (par $100).  Purpose,  refunding.  Price,
$102.489 "per share and . div. -Offered by Kidder, Pea-

"“pody & Co., and McDonald & Co.
803,970 Peninsular Telephone Co. 26,799 shares of common stock
i ““(no par).  Purpose, refunding. - Price, $30 per share.
Offered for  subscription to. stockholders’- unsubscribed
shares (561).. Purchased and sold by underwriters:
Morgan Stanley & Co.; Coggeshall & Hicks; G. H. Walker
<& Co.,- and White, Weld & Co. .
2,000,000 Peninsular Te'ephone Cn. 80.000 shares of $1 cumulative

3 3 preferred stock (par $25). Purpose, refunding. Price $28
per share. Offered in exchange for $1.40 cumulative pre-
ferred shares. Unexchanged shares (8,105) purchased and
so0ld by underwriters; Morgan Stanley & Co.; Coggeshall &
Hicks; G. H. Walker & Co., and White, Weld & Co.

15,000,000 Public

Kalman & Co,,. Inc.; .

Service Co,. of Indiana, Inc. 150,000 shares. of
\/ 3%% cumulative preferred stock (par $100). Purpose,
‘ refunding.  Price, par and div. ~Offered in exchange
for .5% - preferred . stock. Unexchanged shares offered
by The First Boston Corp.; Central Republic Co.. (Ine.);
Mellon Securities Corp.; A.. C. Allyn & Co. Inc.; Harris,
Hall &' Co. (Inc.); Hemphill, Noyes & Co.; The Mil~
‘' waukee  Co.; Salomon Bros, & Hutzler; Coffin & Burr,
Inc.; Hayden,:Stone & Co.; Hawley, Shepard and Co.;
Martin, Burns & Corbett, Inc.; Wachob-Bender Corp.;
Weedon & Co.; Laird, Bissell & Meeds; Patterson, Cope~
land & Kendall, Inc.; H. F. Boynton'& Co,; Inc¢.; The
Bankers: Bond. Co. Incorporated;-Johnson, Lane, Space
and Co., Inc.; Edward D. Jones and.Co.; Raffensperger,
* Hughes & Co., Inc., and Woodard-Elwood. & Co.:
‘10, Public Service Co, of New Hampshire 102,000 shares of
10 200,q00 preferred stock,  3.35% dividend ' series, . Purpose, . re=
\ funding. . Price, par and:!div. ;Offered.in exchange for
old ' preferred stocks. = Unexchanged ' shares offered by
The ' First Boston. Corp.; W, C. Langley & Co.; F. 8.
Moselsy & Co.; E. H, Rollins & Sons, Inc.;' Baker, Weeks
& Harden; Blair & “Co,, Inc,; Alex. Brown & Sons;
H. M. Byllesby and "Co., Inc.; Paine, Webber, Jackson
& ‘Curtis; Phelps, Fenn & Co.; Schoelkopf, Hutton &
Pomeroy, Inc.; Whiting, Weeks & @ BStubbs;  First of
Michigan Corp.; Maynard H. Murch & Co.; Putnam &
Co.; Riter & Co.; Bacon, Whipple & Co,; Baker, Watts
& Co.; H, F. Boynton'& Co.,, Inc.; R. 8. Dickson &
Co., Inc.; The Illinois  Co.; The .Robinson-Humphrey
Co.; Weeden & Co.; Inc.; Auchincloss, Parker & Red-
path; Ballou,  Adams & Co., Inc.; Bond . & Goodwin,
Inc.;: Bosworth, ‘Chanute, Loughridge & -Co.;
Slocumb & Co.;: Chace,  Whiteside & - Warren,
Farwell, Chapman & Co.;’ Charles H. Gilman and Co.;
Gordon B, Hanlon & Co.; J. J. B, Hilllard & Son; Kirk~
patrick-Pettis Co.; F. L. Putnam & Co. Inc.; Rauscher,
Pierce: & - Co., - Inc.; - Reinholdt ' &  Gardner; Chas. ‘W.
Scranton & Co.; Boettcher and Co.; George D, B. Bon-.
" /'. bright & Co,, and Ferris & Co.; Inc. S ZRLH
2,241,000 Southwestern Public Service Co, 22,410 shares 3.70%
_ctimulative preferred . shares (par $100). Purpose, re-
: funding. ' Price, $103 per share.. Offered by Dillon, Read
& Co. Inc.; E. H. Rollins & Sons Inc,; A. C. Allyn and
Co, Inc.; Blyth & Co., Inc.; Central Republic Co. (Inc.);
Dewar, Robertson & 'Pancoast; Eastman,-Dillon & Co.;
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.;.
Hemphill, Noyes & Co.; Edward D, Jones & Co.; Kidder,
Peabody & Co.; W. C. Langley & Co.; Lee Higginson
Corp.; ‘The Milwaukee Co.; Paine, Webber, Jackson &
Curtis; Rauscher, Pierce & Co. Inc.; Riter & Co.; Shields
& Co.; Smith, Barney & Co.; Stone & Webster Securities
Corp.; Spencer Trask & Co.; Union Securities Corp.;
G. H. Walker & Co., and White, Weld & Co,
©.10,000,000 Tennessee Gas & Transmission Co. 100,000 - shares of
4.10% cumulative preferred ‘stock: (par- $100). . Purpose,
refunding (£9,167,780), general funds ($832,220).  Price,
$106 per share and div. . Offered by same, bankers. as
offered the $35,000,000 bonds (see above).
6,912,500 Tennessee Gas & Transmission ' Co. 350,000 shares " of
common  stcok ~(par $5). = Purpose, .retirement of bank
Joans. Price, $19.75 per share. . Offered by same bankers
as offered the . $35,000,000 - bonds,  with ' exception of
Lehman Brothers (see above). ; 3

$48,357,470 ;
. TRON, STEEL, COAL, COPPER, ETC.
$1,500,000 Jessop Steel Co. 60,000 shares of 5%. cumulative con-
vertible preferred stock (par $25). :Purpose, retirement of
V-Loan, expansion, 'etc. - Price, ' $25 per share and div.
Offered by Paul ' H. Davis & Co.;  Ames, Emerich. &
Co., Inc.; Brailsford & Co.; H: M. Byllesby and Co. Inc.;
R. 8. Dickson & Co.; Glover & MacGregor, Inc,; Wayne
Hummer & Co.; Kalman & Co., Inc.; Mason Brothers;
Mason, Moran & Co.; David A, Noyes & Co.;' Shilling~
law, Bolger & Co., and Walston, Hoffman & Goodwin.
5,625,000 Sharon Steel' Corp. 150,000 -shares of common stock . (no
: par). . Purpose, refunding. ' Price,” $37.50 per share. Of«
fered by Mellon' Securities’ Corp.; A. G. Becker & Co.,
Inc.; Biyth & Co., Inc.; Brush; Slocumb & Co.; Chaplin
& - Co.; Field, Richards & (Co.;  Glore, Forgan & Co.;
.. Goldman,  BSachs‘ & Co.; Hallgarten & -Co.; Harriman
Ripley & Co., Inc.; Hemphill, Noyes & Co.; Hornblower
& Weeks; Kidder, Peabody: & Co.; Lehman Brothers;
‘Merrill ' Lynch, Pierce, Fenner: & Beane; The Milwaukee
Co.; Moore, Leonard & Lynch; The Ohio Co.; Pacific
' 'Co.’ of . California; ~Reynolds & Co.; Binger, Deane &
Scribner; Smith, Barney & Co., and Stone & ' Webster:
- 8Becurities Corp. . i 2y SR
$7,125,000 : : (o
S MOTORS, ACCESSORIES, ETC, 3 ; 5
750,000 Linn ' Coach & Truck Corp, " 250,000 shares: of common
10 stock - (par: 10c).  Purpose, repay bank loan ($400,000), *
. working . capital ($350,000). = Price, - $3 ' per share. Qt-
fered by Bend & Goodwin; Inc. : i
600,000 Hein-Werner ‘Motor - Parts Corp, 40,000 shares. of com=
i mon  stock . (par.$3).. Purpose, working 'capital. -Price, |
$15  per share. = Offered by The Wisconsin Co.; Bacon,
Whipple & Co.; Kebbon, McCormick & Co.; Loewi & Co.;
The Milwaukee Co.; Morris F.:.Fox & Co.; Gardner F.
Dalton ‘& Co., and Riley & Co.

. $1,350,000 : ;
-~ 2 OTHER INDUSTRIAL: AND MANUFACTURING ¥
$600,000 Allianceware, Inc, 12,000 shares of $2.50 convertible pre=~ -
ferred stock (par. $50). ' Purpose, - refunding ~ ($105,000),
pay ‘notes, working - capital ($495,000).  Price, $50 per
share. Offered by Hayden, Miller & Co.; Hawley, Shepard -
& Co.,'and Maynard H. Murch & Co.
299,000 American Acoustics Ine. 59,800 shares of 6% cumulative
\ convertible preferred stock (par $5) and 59,800 shares
of -~common stock ' (par 10c).  Purpose, corporate pur-'.
poses, - Price, $5 per' unit' of ~one share of preferred
and one share of common, -Offered by, L. D. Sherman
% & Co. X ! g
267,000 American Development & Research Corp. 89,000 shares of
3 common stock (par $1).  Purpose, development of patents,”
3 inventions, working capital. - Price, $3 per share,. Offered
: by Smith, Barney & Co. iy :
8,000,000 American Machine & Foundry' Co. 80,000 shares of 3.90%
cumulative preferred stock (par $100),  Purpose, produc-
duction and distribution of new product.: ‘Price, $104 per
share and dividend. Offered by Lehman Brothers; Un\ign
‘Securities Corp.; Bacon, Whipple & Co,; Blair & Co., Inc.;
Blyth & Co., Inc.; Clark, Dodge & Co.; Davenport & Co.;
Draper, Sears & -Co., The First Boston Corp.;: Goldman,
~ Sachs & Co.; Hallgarten & Co.; Hayden, Stone & Co.;
“'Henry Herrman & Co.; Hornblower &  Weeks; Mason-
Hagan, Inc.; F. 8. Moseley & Co.; Newhard, Cook & Co.;
Pacific Northwest Co.; R. W.. Pressprich & Co.; Reynolds
& Co.; Riter & Co.; I. M, Simon & Co.; Smith, Barney
& Co.; Swiss' American Corp.; Spencer Trask & Co.;
Wertheim & Co., and Bache & Co.
(Continued on page 3041) -

In the comprehensive tables. on' the
pages 3042-3043 we compare the April
and the four months’ figures with those
for the corresponding periods in the four
'years preceding, thus affording a five
year comparison. . - -
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Umted States Government Securities on the New York Stock: Exchange

Below we fumisha daily record. of the transactions in Treasury bonds on the New York Stock Exchange during the current week
Figures after decimal ‘point; renresent. one or more 32d of a point,

' Stock and Bond Sales «» New York Stock Exchange
i , i WEEKLY "YEARLY

uanon-—cun nd d-!ornﬂ auvm npl are tlmrd«l ln the dA,'l nnn, unlesy thn m lllo o'nly tnnueuou of the day. No sccouns s taken. of such sales' in. somputing’ the ‘range . m the

yoar.

-Dally Record of U, 8. Bend Tﬂl. © May 25 May27  May?28
‘xnulq :
B, m'z-nz._..._..._......__

Ulou
“Total sales h-ll,ooo nniu_____._. i
3%s, 194 -;_,..--...._... Low
: Yas, 1946-49 {cm
“Total nlei in $1,000 Ilnm.-- s
High, |
3%s, 1949-52-.....--.._*..._ ‘Low
Close
‘Totai ulan in :1.ooc units.o.
Hig

B3, 1946-48_.
““Total ulu in u.ooo nnt
3s, 1951-55--.. -
Total sales in $1, 000 unlta.
"High

8%, 1955-60-. oo le.o;
0
© Total ulen in tl 000 unitso—- ' -

High:
2%, 1948-51-._...._.. cll;)w “Closed

'.l‘otal sales in $1,000 unlta_.__n.__h

18]
-5‘. Low
8%, 1951 iLow
Total sales 1n $1, 000 \mlu_..._i_g...n
8%, 195659 .. Low
o7 {Close =
Total seles in 81,000 nnlta_._..._.

¥%s, 1958-63 oo i Low
i : Close' .
'.l'otll sales in $1,000 unih..__..___ !
High:

2%!, 1960-65. 5 Low

| Close

Total sales'in’ $1,000 unft8 v .
[Blgh {

“ 2Yhe, 1948._.....__—--.-{

{Close.
“Total nlu in n,ooo ,nnlu......_.

High-
. 2%s, 1949-53.___ Low
- {Close

Total sales in $1,000 \mlu...____ :

-’%l. 1950-52
Total sales in $1.000 UDIB:cvme t
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2%s, 1952-54_.___.--_..._{ :
Close
Total sales in $1,000 UnI8. e

'zssa. 1956-58..._.._---___._....{

“Total sales in $1,000 units . ...
: [ High
2%, 1902-67---....-...._....-{ Low :
; {Close
Total sales in 81,000 UNIMEcmmmamm: win
. [ High . Cloged
2%8, 1963-1968. ooy LOW
2 | Close
Total salea 1n $1,000 units.—......
; {High
2%s, June, 1964-1969...—...{  Low
| Close
Total sales in 31 000 units—..ii.
High
l%l. Dec., 1964-. 1969_...__.._ Low
Close
Total sales in $1,000 units__._. ..
! High
8%8 1965-70.rcceciaccan{ Low

Close
Total sales in $1,000 units

& ingh

2%s, 1966-71. ... _.t
Close
Total sales in $1,000 anits-mea
7 2 v f High
2%s, June 1967-72..-_......--..1 Low

> Close
Total sales in $1,000 units.

‘May 29
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Tressory -
‘B¥es, Sept., 1067-72 eeeicen

‘2Y%s, June, 1959-62...._...._.....-i~

28, Dec, 1949-1951--_..-_4__-%

Ba, March, 1950-1952.

*0dd lot sale:

Dally Record of TU. S, Bond Prioes

10se

-

C 4§
“Total sales in $1,000 unltl_,.l___. i

High

%8, Dec., 1967-1972- ... Low :

- Total gales in $1,000 units

2%5, 1951-53-._-.‘.--

High
qu. 1952-55 mmmed . LOW
Close
'l'obnl sales In $1,000 units..-.i_
1

8%s, 1954-56_.

'notnl sales in $1,000 units_....___
High
2%- 1956-89_L02 000 Low

Close
‘Total sales in $1,000 unlts_....[__.._..

Close ;

Close
Total sales in $1,000 units..__.__.
High

2Yas, Dec., 1959-1962...--...._._ Low

Close
Total sales in $1,000 units. = ;

28, 1047000

Total sales in $1,000 units...
; umn
28, March 1948-50..cc-vemeceai LOW
.|Close
'!‘otll sales In $1,000 nnlts..--......,
Higu

‘88, Dac 1948-50 Low'

<. {Close -
'rom sales In $1,000 units_.._.__.
High

- 28, June 1949-1951.....-_.._.. Low

01050
‘!‘ot-l sales. ‘n. 31.000 unitsi.o_z
Bizh

28, Bept., 1949 JOST cl!ow
ose

Total sales In $1,000 units_—___._
mgn

% 7 i Closa
Total sales in $1,000' unita_._ .. .

Total sales in $1,000 units
High

B8, Sept,, 1950-1952..vimnad Low

Close -
“Total sales in $1,000 units._._ . ... .
High

28, 19561-1953. e timm e ] LOW
Close

Total sales in $1,000 units.c ...
High

s, IS D i i pigied - LOW,

Total sales In 81,000 units, &
; High
28, June, 1952-54._..cncunnc] Low

Close
Total sales in' $1,000 units ...
; High

98, Dec., 1952-54__. ... gl

Total sales in $1,000 units
Ll L R R O

Total sales In $1,000 units
1%s '1948.'---‘_..’...._‘.....-_-__

. Total sales in $1,000 unltu-.‘-.c lif;h
1%s 1950 {low

Close
Total sales in $1,000 units_._-....

High

High ,"

Cloaed

Closed

+ MayR8 - May27 . May 28 jMay 29,

103:22"
103.22
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{Registered bond transaction.

NEW YORK STOCK RECORD

i LOW AND HIGH SALE PRICES
Saturday Monday [0 - Tuesday . Wednesday
May 25 i May 27 May 28 May 29
$ ver share . § ver share 8 ver share ' ' 8§ per share "
9 9% *78 9% 78%  "19%
*112::5113 $112:%-113 7 112,112
*155 . 160 155 155 160 . 160
" 15% . 16 16%s 16%5  °
48% 50 49V 50
23% . 23% 24
63

BTOCK : = et 37 :
EXCHANGE . 16%
CLOSED T, 55%
*128

e |

49

TV

65%

75 Y

58%;

*107

24

206%

26 6 125%

Thursday
May 30

8 per share

Frlﬂa! " Sales for
May 31 the Week

8 per share Shares

.8 8%Ya
112% 112,
*150
16V
49%,
22%
63%
37
16%

579

*107

25725

210 - 212
26%26% "7 2000

CKS
NEW YORK STOCK
EXCHANGE

pag..

Abbott Laboratories new ..._No par

4% preferred__Lllil L CllilUN00
Abraham & Straus....... ...._.No par :

ACF-Brill . Mot Co
Acme Steel Co___......_.._...--lo
Adams Express
Adams-Millis Corp...
Address-Mutigr Cnrp-_-
Admiral Corp: iloisiiniiaiiiiiad)
Alr R Inc. No par
Alabama & Vicksburg Ry--.-...100
Alaska Juneau Gold Min.....
Aldens Inc
Allegheny Corp.........
5% % pf A with $30 war 100
82.50 prior conv preferred_No par
Alghny Lud Stl Corp No par
Alleg & West Ry 6% gtd..—._.. ..-100
“'Allen Industries Inc_ ...
.Allled Chemical & Dye.._..No par

ANt KM 00 stoinon ) *

BnnzeVSlnoa January 1

Lowest
8 per share

61% Apr 12
111%3 Feb. 19
112 Jan 2
14Yy May . 6
30% Peb. 26
19% Feb 26
44Yy Jan 4
31% Apr. 24
15 Apr 25
50 - Feb- 25
122 Jan' 8
8% Jan.. 3
31% Feb 26

‘5% Jan' 3

62% Jan § *

68% Jan 7
Jan* 3

Jan 25

Mar - §
185%; Jan 2
22% Jan 17

Highest
$ per share
84%; May 13

116 “Jan 24
169 ' 'May 13
19, Feb 1
x50 ° May 28
24% Feb' 18

6612 May 31 .

41% Jan 28
20% Feb 1

! 59% Apr 8

135 “ Mar 30
12Y Feb 6
51% May 27

8Ys Jan 28
69 Y Jan 28
82 “Jan-28
61Ys May 28

110% Apr 24
2?5 - Jan 30
212 May 31

Range for Previous

+ Year
Lowest |

§ per'share
111% Apr
60 . Jan

9% Jan

-25% Apr
13Ys Mar

32% Jan .

22%s Apr
17 .- Deo
38% Jan
98%, Jan
6% Jan
15% Jan
2% Jan
,84% Jan
- 56 Jan
22% Jan
g1 Jan

13% Jan

153V, Mar
15% Jan

1945

Highest
8 per share

115 Jua
114 Dee

24% Des

For footnotes see page 3016.

29% Jan' 28"
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‘Monday, June 3, 1‘9476“

NEW YORK STOCK RECORD

Baturday
May 256

$ per share
38 Ya

4 104 Ya

BTOCK
¥ EXCHANGE
:CLOSED

. y

5 yer share .|
196%

97
98

169
1 28%
6%
*118%

26

~#106
.65
165

STOCK
EXCHANGE,
CLOSED

26%
39

Monday
(ay 2%
$ rorenare
384

¥ Mnndai :
May 27
$ per share

1967
97

992
170%2

2878

TTYa
121

26%.

107

:B87Ya

166
13%

$-92%

63
109%

1%
150
147

56
106
114%
118%

9%

47%
94

5078

12974
110

. 31Vs

81%
131

30

21%
149%

33
11%
66,

33%
27%
40

35%"
1928 !

L #106%

*93
%126

LOW AND EIGH SALE PRICES

Wednesday
May 29

" 8 per share

Tuesday :
May 28

. & per share
3778

*104%
%106Ya

190%
46
*172
x4'Ys
40%
33%
52%
1153y
63%

40%
34
53%

63%2

153%

Thursday
May 30

& per share

STOCK
“EXCHANGE
- CLOSED

MEMORIAL .

DAY

. Tharsd

Mny 29
+'$ per ynare
198 ' 108%%
98%;  98Y4
99 89%
168 1682
28Y;
5
119
26%
*106

" $ per:shate
1969, 198
98

62
1162%

13%

20

49Ys

26%
" 21 Ya
gk

40
18%

137
164%
a 64%
109%, 108

35% 36% 357
27% 27
#ei 707
150

143%;

#52Yy

#105% 106
118% '119%;
11? 5

8
47%

113%
“1184, 11 119
79% 80
*451;

47
*90%z 94
50 50%
129%:129%;
1101 09

230% < o 32
81%; 83
‘}gé 133 -
g I Y
21% 21%
148% 149%,
33% - 34Y;
11% 11‘/22
66%2 Lo 65% 6%

50

34%
27%
40

May 30
$ persnaré’

STOCK
EXCHANGE
"7 CLOSED

MEMORIAL

. DAY

» Friday
" May 31
8§ per share

37%,

59
*104

60

377
60%a
104%
62
39Ys

10% -

67

" 90%

53%2
*151%
x60%

51%
17%

Friday
May 31

972
98Y

199%

‘8 per share
198%

Sales for

i the Week
" Shares Y :
. Allled MIII8 €0 INCorommmmwmeNO put .

2,700

Bgles for
the Week
Shares

14 000
600

2,000

460
5 900
4,000
4100
33 800

11 400
1,400
8,000

11,800,
{2,600
11,300
| 5,800
12,100
4,700
160,200
11,200

3305

2,600
100

. American Rolling  Mill_.

_ American. Woolen_._.-

~ Amer Zips Lead &- Smelto__..
200

22,400~
i 550°

. Anderson, Clayton & Co

" Atch Topeta & Sants Fe_. ...
5% orefarred s L aa 100
Atlantxc JCoast Line RR._._.No .Par

STOCKS
NEW YORK STOCK
" EXCHANGE :
;. “ Par

Alpha. Portland Cem. ... --No.par

Amalgam Leather Co InG.. i il
8% conv preferred. .. mawis .50

Ameruda Petroleum Corp...No par
New No

Amer Cable & Radio Corpo._....." -
29

American cnn_..--..,.--__.
Preferred .~
American: Car & de-
‘" 11%  non-cum: preferre
Am Chain & Cable Ino. ... No par
5% conv: preferred: . co-.-100
American Chicle_.__.
Ameriean: Colortype €Co-cau-.
4% % preferred_..
Americanw Crystal 8u;
6% 1st preferred__..
4% % prior preferred-_-------loo

Amer Distilling: Co etamped-..-..
Amerfcan . kncaustic THING u.~w-1
Amer European Secs..._....No par

“American Export Lines InC.....--1

“Amer & Foreign Power-.....No par
87 preferred_ . .. . ii....No-par
$7 2d preferred AZ........No par
$6 preferred-__._.. No par

“ American Hawalian 88 COwninsns 10

American Hide & Leatheri.e--1

6% conv preferred._..... A
“American Home. Products. . oax-1
American ice_. ______ iewwNO par
8% N « preferred 100
Amer Internat Corpu....i. No'par

American Invest Co-of Ill._.‘..-..l‘
0

1% preferred’ fiiiiiicommmss~100

‘Amer Mach & Fly Co......No par
Amer Mach & Metais.wmw-~-N0. par
Amer Metals Co Ltd.se..-..No par
8% preferred 100
American News Co new_.._..__Na par
Amer Power & Light.i......No par
$6 preferred....ccomea~--NO par
$5 preferred__. . i...-...No par
Am Rad & Stand 8an'y....-No par
- Preferred iiiice.cicemeeenses100
et 1]
4% % conv. preferred...o.n--100
American Safety Razor.. 18.50

. American Seating Co_.
. Amer Ship Building Co.

Amer Smelting & Refg....._No par
Preferred
American Snuff

6% non-cum nreferred....._-.._loo

i i 00

 Amer Steel Foundries.......No-par

American Stores...

American 8tove Co.

-American Bugar Ref
iPreferyed il il

. Am Bumsv.ra Tobncoo,,_._---ﬂo par

‘STOCKS
NEW YORK® STOCK
; CHAN

Par

Amer Telep- & 'releg €O 100
American . TODACCO . wuimm 28
Ci class.B.

5% preferred_ i i uicamimws100

_Am Water WKs & Elec_-._..llo par

:.-No: par
eunNO par

. $6 1st preferred__.

Preferred ___4__
SR ¢

$5 prior conv pre!erred_....._.--z.’:

Anaconda Copper Mining.c._-_2.50""
0+ Anaconda Wire & Cable..

‘Anchor-Hock Glass Corp:.2..1.32.50

$4 preferred’ <ooeeew-—~-NO. par
w2145
Anderson-Prichard . Oil Corp.....10

. .andes Copper Mining. . ..caouie.-20

A P W Paper Co Inc..

" Archer-Daniels-Midland -
i Armour .& Co- of Illinols_.

33 |
$6 conv prior preferred....No -par
7% preferred o ...

Armstrong Cork Co_.....--No uar
'$3.75 preferred. .. «=~NO -par

- Arnold  Consteble Corp:

Artloom  COIp cesciwm.
-Associated Dry Goods_ .
6% 1st preferred.—...-_.
1% 2d preferred___ . oo -.100

"Assoc Investment CO..coeezNO pga i

5% preferred...-

Atl. G & W I 88 Lines.. . coompeol
5% ~cum- preferr

Atlantic -Refining.. - 25
4% conv. pref series A__—----100

3.60% " preferred series B.. __100

Atlas .Corp.
Atlas Powder-:_..
-zCum conv' -pfd
Atlas Tack COIPeimmmamna—aNO par
Austin Nichols. e NO DAY

$5 prior A_..
Autocar: CO. — v,

so— par

.Avatior Corp. of Del (The

$2.25 conv- preferred

B

,Baldwm L tive Works

.. Baltimore: & Ohl0 maemmemwem-=10
100

4% . preferred . cemmmm

1103 Apr 25

Par .89V May 28

203/4 Mar 13

37

.- $pershare-

a8
6% preferred Liuir—mmmmnnai100.

- Amer Type Foundries InCoeemu-us10

.-American' Viscose: COPP.icmannnr=14

+158% Jan: 2

T 10071

N0 par. 1‘

~23%, Mar. 6

100 ‘96 ' Feb 26

d.= %100

Range Since January 1
Lowest . Highest
$ per share - ' § per share
33 . Feb 26 39 Jan 30
45% Feb 28 ~ 63% May 27
107Y2 Feb ' 6
62% May 31
397 May 27
12V Apr 25
75 Apr,; 25
178 ' May 27
91Y; May 27
52Y; May 28

47Ys Mar 4

Mar: 1
May 29
: Feb 26
Jan. 2

.44% Apr.' 5
867 May 15
30 Jan'14
64Y% Apr'18
136 Jan 25

17% Feb . 1
106% Jan- 15
210% Mar 29
72% May 28

©132% Mar 20

407 Jan 10
150 « Feb . 1
159%2 May 20
34% Apr: 22
83% Apr’ 20
33%; Jan 28

50  Jan 21
129 May 18

127 Mar 14
90% Mar 13
19642 Jan. .10

137% Feb. 25
24% Jan
64 Jan
24' Jan

104% Apr

103‘/z Apr

48 Feb

8  Jan
18 < Jan
Jan
67 Jan

-

Wb AWM ©RWWW

107 ' May 29

73% Apr 12
‘11Y% Feb 15
23 May3l
62% May 2
. 14% Jan 29
129% May 15
«44Ys Apr 15

L

13% Apr 18
52 Apr .22

44Y Jan 15

115% Jan 15

34% Feb 25
17: ' Feb' 25
33% Mar 4.
104 “Jan 24
44% Apr .3

10% Jan 3"
97% Jan -2
88%dJan -3

17% Jan 3
180 = Mar 7
27% Jan 3
95% Feb 26
35% Jan 5

119 ' May 22

45 Mar 21
24 Y% May 31
43Y; May 31
153% May 27
60 Apr- 1)
20% Jan 24
128 Apr 22
118% Apr 22
23 Feb 16
186 Feb: 14
367 May 29
105% May 29
677 May 14
3312 Feb.: 6
52+ Apr. . H

73% Jan 29~

47% Jan’ 8

“Range Since January 1-
Lowess Highest

-8 per share
185 Feb 26
80% Feb 26
. 80% Feb 26 100% May 17
£ 22% Mar 13, 20% May 28
18 May 28
1120% Jan 16
27% Jan 15
110% Feb .9
67% May 27

15% Jan 29
90 May 8

517% Feb 6
80% Jan 14

e 62V May 28
x114Y2 Mar 21
60% Apr 3
21% Mag 27

-+ 51% Feb" 26

107% Jan -2 © 112% Feb 13
36% May 28
18 Jan

44 Feb 28
131% Jan . 2
133 "Jan’ 3
48 Feb 27
105 Jan 3

153 ' May 21
55Ya Apr! 3
108 -Feb.13
121
115% Feb 21,
65% Mar 15 °
375 Jan, 3
84 Jan 28 .
33% Feb. 26.
115Y% Jan 14
107%2 Apr 16
241> Feb: 28
78% Mar 8
120. Feb 15
25% Jan .12° .32
14% Mar 13
108 - Feb 13
26% Jan 3
9% Jan 3
b69% Jan 3

49% May .9
94 - May 24
51% May 28

110 - May 13

97% Jan 18
1133Y% Jan 15"
Feb 15
150 .« May 15

14% Feb 16
3% Feb ' 2

30 Mar 22
21% Apr 25
34% May 6

30% Jan 16
47Y Jan 28

S 128

109 - Feb 186 .

8714 Apr 18 ¢

199% May 31
99Y; May 21~

- 173% Apr:10.-

168 - May 23

30 Apr.:9-
125 May 13

148 . May 29
+105% Dec. -
May 314

120% Jan. 12 -
81, Jan 16 -

47, 30Y July
1297 May 29
34% Apr 17 .
. ;13
22: Mav 10
37% Jan 29

38% Jan 30"
19% Jan

Range for Previous

Highest .

$ per shara
27% Aug
20%: Jan’
102% Dec' .

. 36%

48%s
1047

56%
143

5
11%
71

197% Apr 240 Ll

Oct

10% Aug .
89% Feb
183% Jan
39. Jan
96 Jan
-27..5.Jan
110 Jan
112% Mar
13% Jan
69 . Dec
18% Jan
105%Apr

30% Jan.
8% Jan. .-
. 10% Jan
27 Jan
2% Jan
‘B8 Jan
'20% Jan
;91 Mar
-38% Jan
5 .-Jan
47 Mar',
687 Jan
6% Jan

123
41

Jan

21 Mar
11% Mar
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Aug
Jan
Jan
Apr
Feb
Jan
Jan
Jan .
. Aug
Jan
Jan.

$ per share

Dec

Dec. .

Dec
Dec
Sep
Dec
Dec
Dec
Dec
Dec
Jun
Dec
Oct
Jan

Dec
Oct
Dec
Dec
Nov
Dec
Dec:
Oct
Noy
Dec

Jun

Dec

% Dec¢

Nov
Jun

“Nov:
%: Nov

Nov
Dec
Dec
Dec:

De¢.

Dec
Dec

-Nov

Dec
Oct
Oct
Nov

Nov

18% Dec
39Y5 Nov
142% May

Nov

Dec

Dec

‘Range for Previous

XYear 1945°
“Lowest .
# per:share
487  Jan
62 Jan
-85% Jan
145 Ys' Jan

13% Mar -
43% Mar

116%s Sep ..
8% Jan

99% Jan .
- -Jan

60% Jan

29%s Jan
38%, Jan
24 ‘Jan:
109 - July
38 Ya Jlﬂy

" Highest
& per share
196% Nov

49Y Nov

Ya-Deg:

‘41% Dec

‘_2_3‘5’2 Nov
9% Nov

+106% Nov

11% Jan
10 - " Jan
487 Jan
113 Jan
Sl Janiy
45 Mar -

108

HO

6% Jan:’
101 . Jan
48% Jan
33%. Feb-
1Y, Sep:

120
45

110 ApE.
147 Jan,
60 . Jan
Jan
18% ‘Jan:
«+10¥2 Jan,
7 - Jan
‘14% " Jan
5% Jan
587% Dec

120
130 -
131

29
63

24% Aug
11% Jan

44%

vNOV'

S X29% bec !
19"/. Dec

. Nov:

~++139% Nov-
-+ 52% . Dec«i:
108% Mar
113% 'Nov

.Dec :,

. 83% Dec.

Nov:

83% Nov:,
42% Dec

Nov

27% Dec: ;
941 Dec "

Dec -
27% Dec *
20% Dec

Nov' -

Dec

10% Dec.
Dec -

351 Deoc
28% Jun -
Nov.

" For footnotes

see paée 3016.

s

Pigitized for FRASER

aser.stlauisfed ora/




Velume 163 Number 449505 0y _ THE COMMERCIAL & FINANCIAL CHRONICLE
; | 'NEW YORK STOCK RECORD .
LOW AND HIGH 2 SALE PRICES s GO ; Range for Previous-

P ! i & A - 'STOCKS : i
Saturday. i Monday Tuesday Wednesday “Thursday Friday Sales for NEW YORK STOCK Range Since January 1° - Year 1945 3
:May 25 May 2%, May 28 . s May 29, May 30 May 81 the Week ) EXC ANGE .. . Lowest ' " Highest Lowest mghest e
: har 3 er shdre s er sharg $ per share § per share . . . § ver share Shares ! ! . $ per share .8 per share $ per share’
A pershors i ’) 299 B 29 527 g 3 21 27 02,300 Bangor & Aroostook..,.-.....- 2 20% Feb 25 .. R0 May .24 12% Jan

$ per gshare
23

86 ¢ 86 e valy : 250, Conv 6% preferred... ‘75 Jan 3% 86 May 24 (68, L Mar:
43% 45% : : : . 18,100 Barber’ Asphalt. COrp...... 37% Mar 15 497 Jan -9 20% Aug
26V 439 L 3 34 g : ‘2,000 Barker Brothers new 10 1:/'32% . Apr ‘20" 89% May 3% 10 oo ain
56 4 56% ; 20 - 4%%: preferred-... 083 . Jan 9 5212 Dec
30% 3 31 k A Barusuuit Ul Coeoo 21% Jan 2 . 16% Jan
30'/2 % ' 31 g Bauk Iron Works Corp, 4 20% Jaxr -4 b i "14% Aug
2+ 60% ; ; ; 40%; Jan: 4. 2% Jan
68‘/ ! . 697 69 ¢ SLip it ; : 28 ' 56% Jan . 4 11868 Jan.
#1125 112:/2 ' o y . 84.25 preferred 1U6 Y2 Jan 110 X106 ' Dec
5106 Vs 106 106% 06 / 3 Beck ' Shoe ' 4% % pre!erred.‘.-_loo 104 Feb 21
i 26 V- ! ] J . .« ptnul | Aicerall: Corp. . 14% Jan 3
40Y% ' : ; : " “ Beech Creek RR..... 5
140Y, 38 A 0 ' Beezh-Nut Packing Co.
21% : ; ¢ o~ ‘Belding-Hemimway ... / i
98% i ket N S o - “Bell - Aurerart Corp.. ; . 36¥z Jan 28
(84 ; : 3 i .Bell & Howell Co._ 87 "Apti AT )
11015 2% ~w 0 4Y4 % preferred.-.. ; 112 " Jan 8
52V 53 Gty B o 3 Benwa AVIBUIODL oLl s i 58 Jan 17
319, 3 ; R “denericlal - Indus Loan__-___No vuv 28. ... 36%s May 14
3%, : : Rights 37%2May 15
B0 ; ; ? Best & Co : | B1bg gwn w52, May 10
283, i ¢ : E " Best Foods SRS .22 Feb 23 ' 1-30% May31-
110% : ’ ¢ . Berhlenem Steel’ (Del)__ .93%aJan | 3 °/'113% Jan 6
161, d LA y 900 9%, preferred. . Lo ocii 100 ‘149% Jan - 2168 . Mar 22

STOCK 83Y § . N .Blgelow-Sant Carp Inc_.....No par ~~ 63% Feb 27 ~ 83% Apr 10 .
EXCHANGHE Y44y, ; STOCK i 6 " "Black & Decker Mfg CO-....No par - “33% Jan 2 - 46 May31
CLOSED » 30 - EXCHANGE s Lo Blaw-Knox Co.. 7 . 122Y% Jan’ 217 30% Feb 16
27% CLOSED 4 X 1125% May 16
' d MEMORIAL -$2.25 { 1 52 May'ls
DAY 3 < ? i 29 ' Feb 26
i i 38% Jan
3 Blumenthal & Co preferred____-loo 109% Jan 2 114%; May 22
. Boeing Alrplane ‘Co. .. i 5 26%2 Feb-26: ' 35 '/ Mar 26
160 Feb 26 13Y3 Jan 9
104Y: Jan -7 112 " Apr 30
“Clags Baaisail i .38% Jan 55 Apr 26 : 52% Apr

3
‘48Y, 4 Ve ' Y 4 Bond Stores Inc common.... 4 1 36% Jan 7. 48% May 13 247 July.
4

®210 229 5 st 4% % preferred .. 179 Jan '3 2vd  May 10 114 Jan.
54 i 3 Borden: Co- (The) ... 44Y, Jan 67% Apr 22 - 38% Apr
59% A 4 ) Borg«Warner ‘Corpaaio.io. 44% Feb 26 61Y May 29
.9 h i . Boston & Maine RR (aesented) 100 8 May 7 7113 Jan '23
Bower: Roller- Bearing Co-. 4087 '517 " Mar'18 64 May 31
‘Braniff Arways Inc_...._.. 4§ 24 " May16.. 34% Jan =9
Brewing Corp; of America... s 72 0 Jan:21 91 ' 'May 14
- Bridgeport: Brass Co._.... ~L.No par . ‘x16% Mar 14 - 20% Feb 16 -
Briggs “Mannfacturing...L..Nn mnr * 46l Feb 26 © 3% Jan 28 . :37% Mar
Briggs & Stration new. No pn 31 /Moy 6421 May 31/ Ll la
‘ummk ~Myers Co. New.. A 35% Jan -10: - M0, May 1 357% Dec
o 1157 Apr 3 106 July
! .387% Apr. 22 21 7 Jan
.. 35Y% Febh 26 45% May 28, L P
; i ' S 108 U Beb 214 0 110% Mar 14 TRt T
%36 ? 35 k Bruns-Balke-Collender.. ‘7481 Mar 18 38’/a Apr 23 i '23% Jan

C 247 ¥ 5 Bucyrus-Erle  CoL. ; ‘18% Mari4 25 % May 31 .. '12% Mar
126% Y . 50 -* ‘7% preferred A 3 G i 130 Feb 72 120 Jan
. 22 : Budd (® G). Mig. : 2126% Jan 9 10Y% Jan
.96 & 540 $5 preferred 3. 99% Jan 6 4%  Jan
%227 Budd - Wheel ... a4 ‘4 28V Feb 4 10 Jan
38 . ¢ Buffalo Farge Co : 30% Jan '3 45Y, Feb: ‘2 22Y, Jan
2106 s L ) = )| Buff'Niag EI Corp $3. 1 104%, Apr 25 :108% Mar 28 e,
" 45% Bullard Co 85 . Feb 26 45%Jan 29 . 18% Jan
.58 ; i 38 - Feb 25 597 May 29 :.30Y, Aug
57% 5 : Burlington Mills: Corp common...1 38% Jan’ 3 '59% May 22’ 20% : Apr’
s Sk %109 ot ' 4% preferred 100" 108Y% Jan 31 111, ‘Mar22 - 105 = Sep
119% : 118 35 % conv 2nd preferred__..-loo 116: May 3177 11984 May 27 fma i
19%; : Y ‘. 19% e Burroughs Adding Mach....No par 1612 Feb 25 20 -Jan. 9. .+ 13% Jan
121, ; 1254 : P B Bush  Ter 10% Feb 26~ 15% Jan 29 7Y, Mar
96 95 iy ke DB ; 6% preferred 100 90 Jan 10: 100  Aprii4 % Aug
913/4 , 951 Y i : . d Bush: Term-Bldg 7% preferred--lﬂo 75Y; Jan. 2. 98  May 31 59%; Mar
%, . 37% : ; . Butler Bros common..wemeve.e-10 254 Jan 4 39% May 28 145 Jan
111‘/1 Y *109 ; : ¥ wdia ‘ < . 241110 May 15 105% July
8 . 8% 7 3 . . Vo , Butte Copper & Zinc.. Fiu | 3 9% Jan 6 3% Jan
29% 30"/5 313, 30% 3 Byers Co (A M)_.__-_,__..--No par 3. 85%Feb 18 15 Jan
105% 105% 105 1 Par preferred. L0100 e + 255109 [ Jan il Q. Aug
36% 3% 38% 40 Byron Jackson Oo--_...._..._No var 29‘/: Feh 26 40~ May 28 22% Mar

’

LOW AND HIGH SALE PRICES 33 STOCKS i SRR Range lor Prevlons
Baturday Monday Tuesday W Thursday - . Sales for! . . NEW YORK STOCK Range SIuce Januaryl Year 1945 o
May 25 May 27. May 28 . May?29 t May 30 May 31 i the Weetl = '~ i EXCHANGE v Lowest . . Highest ! Lowest 7 Hlxhest 4
& per share - & per share & per share § per share 8 per share 8 pershare ., Shares i iy . Par $ pershare - $ per share 8§ per share.  $ per share
46% 46% ' 467 45% 46 46% 1,700 . Oalifornia PACKINGewaw—uws-NO par 39 ..Jan 27 47% Apr . 8 27% Jan
55 55 55% 55% 55%  55% 170 5%, PrEferred .- mommmoamwenad0 54 Jan 58 . Apt 10 ' 52l Sep
5% 5% 5% 5% 5% - 6 - 18,300 Callahan: -Zinc-Lead 1 3% Jan TY% Feb /16 1% Jan
= 108 10% 10% 2 10% o 10% -10% 16,800 *  Calumet & Hecla ‘Cons Copper.. ucl / 12% Jan 28 6% Apr
x40 40 ¢ 40% - - 403% 39% . 40 8 . Campbell W & C Fdy. P 40% May 29 ' - 20 . Mar
55 55% 5 59% 59 57% 68% ; Canada Dry Ginger Ale common...5 " 59% May 28 31 Jan
137 13815 *143Y, 146% 84.25 preferred .o....wm.N J iy 67147 . May 29 113% Feb
*50% - 53 *51 - (52 K “54%s 56% ‘200 Canada Southern 'Ry Co. © 752 'May24 68" Jan 70047 Jan
19% 19% * 20Ys 5 - ;. 20¢ ) Cn'!adlan Pacific Ry__-.._..v__..-.‘ZS 18 Mar 13" - 227 Feb.’16 :10% Jan
70% Ya : ‘ 702 - 40 Mills No par. 82% Feb 26 73% Apr 22 48%, "Jan
20% » Capltal Administration class A..1 16% Mar 1:° 21Y May 29 =~ 11 . Jan
58% “58 10 '65% Feb .28 5912 May 21 52 Mar
135% *135%; 1 . ; £ . Carolina Clinch & Ohio RY....100 - 126% Jan 2. 137 May23 . 116% Jen 135 'Nov'
61 09, Carpenter ‘Steel Co...... s “45Yy Mar ‘5161 ‘May28. .. .32 Mar /497 Deg
31 31% ) Carrier Corp 26% Feb 26 . 34 Jan 30 21 - Jan 33% Nov. .
: 589 58Y% 5 500" ' 'Preferred 4% ' series. 5% Feb 26 80 Feliiadir i v il At el
: 10 10% 10% y EXCHANGE 110% 4 [ iCarriers & General Corp.... s _8Y% Mar 14 - 10% Jan 2 5% "Jan 10 ' Dec :
BTOCK 5 81 0 50% CLOSED 50 i Case (J 1) Co .0 40Ys Mar13 . - 51% May 29 ' 35% Jan 48% Dec
EXCHANGE . *167 i 170 170" 170 MEMORIAL  '*168%2. a 114 i £ H 100 169% May 28. 183" ‘Jan .. 8 152 . Jan 175 . ‘Dec
CLOSED 80 9%  79% DAY, 8Ys Caterpillar ‘l‘mctor..._....--.....No par <66 Feb 26 'B1%>May27 - 47% Jan . 91 Noy

“81Ya 83, 7 81Ya : Celanese Corp of Amer....._No par 56 Feb 25 . 83Y% May 29 37% Jan, 6612 Dec .’
107% % 800 A5; 105% Apr-25  109%2 Jan. 14 104% May.. 110 Jun’;
*159% T ©7% "2d preferred.. 100 .. 154 -Mar 8. 161% Jan '8:° 137 > Jan <159 .Dec
35 .3 % I Celotex . Corp : V. 22% Jan 30 35% May 31 . 14% -Jan 25% Dec
(i21Y 3 340 . 5% preferred . 205 Jan 22 21% Feb; 16 :18%2" Jan 217% Sep
- :26% . 26% 7 o Pl % Oentral Aguirre Assoc.......No par. ' 25% Feb 26 .~ 20 Jan 15 . 31% Dec
$17% 17V hasiad 17% “Centra} Foundry Co. ... 1 7110Ys Feb 26 "/ 17% Apr 22 11% Dec
11% . 12 : 3 1% " » . Central Hudson G & B. Corp.No par. . 10% Mar 15 137 Jau 24 11% Nov 13%. Nov
TUA01Y 101% 100 Yak s i ) Cent R Y Pr Corp pfd 3.40% ser.100 - 101% May 27. 102 = May 13 TR Sty
T%111% 1121, 112% - - 3 ventral [l Lt 4% % :preferred..100 . 111 May 10 114" " Jan 29 109%; Jan 115% Feb.
i17% 8%‘ o ; 18 . i tCent RR of New Jersey........100 7 ¥4~ May 3 - 23% Jan 17; 10% Apr 20% Jun
54.38Ye 3B Yy i : 39%2 51,200 Central Violeta Bugar CO-.ieomcund - 37 'Feb 25 - 42% Feb 16 25 Mar 40 - Nov

X19% . 197 : 19)g° i < Century Ribbon: Mills new..No par 19% May28 24 May 9 e EREO )
‘481 a8y ; Ya 4TV Jerro de ‘Pasco Copper 42Y; Feb 26 51% Jan 16 33 ' Jan *'50% Dec "
24V . 24% 24Y2 Oertain-teed Products..... 1 14% Jan 3 25Y% May 11 ' 7 . Jan .. ' 16% Des¢
383 40V ‘33’/2 39% : Chuin Bell Co.. iuwnsoNO par . 29% JAn 7. a3 Jan 381 21% Mar 33 - Oct
P GO OB Ya e i s 657 : -+ Champion Pap & Fib Co....No par- - 45  Feh 26 - 682 May 24 ' '~ 28% Jan 55 . Dec
‘111’/2 113~ % o ‘11 ‘/2 112% . : £4.50. preferred .... N . 108% Feb 26 134 : Jan. 17 -  108% OQOct 113 Nov
430,70 303 Vol 29% “".Checker Cab Mfg new__, k ; PY A 83 ADD Fe e L 5 S
$24 7. 24% i e 2495t Chesapeake . Corp ot Va. . 25% May 20 14Y% Jan 22 Dec
62% s:w. 640 0 s ; . 54% Jan 5. ' 64 May31  47% Mar 58% Oct
139713 13% 9% Jan 2 - 18% Jan 23 .~ 15% Jan 26 . Jun
20% 21 : g i 207 : -19% May 14 26% Jan 28 8% Mar 12% Jun
2 12Y, 5 13% o 12% _Thicago Great West RR O AN A% Tan s 9T 17V, Tan25 ¢ Jan 12% ‘Jua
299 V! o QYT 3 3 23" ; 5%, oreferred_...._iic 721V, May 22 . 33% Feb 16 - Jan 34%, Jua
S 30% 303, : 304 3 Chie. Milw 8t Pl P vte.. 125% Mar29 - 28Y% Jsm 29 Oct 33 DNea.
1 68Y% 697 69 Y2 ‘Series A preferred._..__._..., B84% Apr 26 - 82% Jan 28 Ya: Oct
39%,. 40 / _ 2 g . Chicago & Northwest'n w : s 35% May, T- 43% Jan 17 Jan
T1Ve 12V ¥ W % ( 5% preferred wi ! €5 May 6 . "T87Vz Feh 16 Jan
34135 Chicago Pneumat Tool._.. 25 - Mar13 " 373 Jan 6

%" 57 S $3 conv preferred.... . .F0 Mar2l ¢ 59% Jan 11
'611/4 62Ya 0 Pr pf ($2.50) cum div. .._No par 59 Mar 6 67% Jan 17

o i e e vk R
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NEW. YORK STOCK RECORD et S e b

AND LE mcn ’ A S8TOCKS y \ o)}
Low MR o i 'h ; Fridny s-,les for NEW YORK-STOCK !/ Range Since January 1 ; Eatgo for Pr%"“'

i " Tuesda; Wi
ey nﬁ’:yd c May 28 May29 .  May30 May3Ll . 'theWeek ..« ... . EXCHANGE Gl i Lowesk | o CHighest [l Highest '
¢ per share § per share § per share 8 per share $ per share . . .. Shares Grsin Par ' 8pershare - 8 pershare . § pershare . § per share
o i3t 23% 93 AR i03Ye v 23% 400 - Ohlcago Yellow Oab._.......No par = 20% Feb 26 25% Jan '3 15% Jan’ Dec
251 ] . ; 1,400 Ohickasha Cotton Ol 10 <23, "Apr 4 16 . Jan . Deo
T X : : 4100 $Childs CO_ivuiiun e NO. PaT =15 Jan 8 4% Jan Dec
517 eac bk i i Ohile COPPEr O0mm e mcmmamdd 41% Mar 15 53 ‘May 8 29% Jan 4 Nov
1328 4 12, 300 Chrysler  COrpicmmcmmemmm—e=e8  117%a Feb 26 = 141 Jan 30 91% Jan Dec
g ‘ 113 : ; : ...’ ' Cinn G & E Co pfd 4% series..100 .~ 113% Mar15 114  Feb 1 o T
11 : ¢ A 3,000 Cincinnati Mﬂllng Machine Co..-10 31% May -7 ' 37Y%a Apr 24 G EO ALY
) ; ¢ ¢ 9,900 € IT Financial Corp....-...No par 48% Feb 25  58% Apr 9 42% Jan -
: ; ; 4 3,400, | City Ice & ’Fuel_.__.._._._.lvo par - 28%; Jan. 4 44Y; May 23 20% Jan Dee

41%
2,000 . City ‘Investing Co »new' 15% May 6 22 May 10
Rights

8% o Y % 215,000 v '
Tl : 730 " 5Y,9%: preferred 1023 108%
gerin | City Stores. ot . 38% May 11
66 68 30 Olark Equipment—.-...._._.No par 59 . Feb 28 T1% Jan 18
£187 190 0. 0. 0. & 8t. Louls Ry. C0....:-100 190  May 2 = 205 - Feb 27
#103 5% preferred 100 105 ~Jan 2 108" Jan 8
112 4 Olev El Illum $4.50 pfd-._...No par 110% Apr 26 - 113%2 Jan 10
75 : 4 ; ) Olev. Graph Bronge Co ('I‘he)_.---l 77 May 20
106% 5% preferred o100 108% Mar 5
$103 . 1 4. 04 d e Clev & Pitts RR Co 7% gtd.—--50 106 Apr 18
$59 ; b 8pecial gtd 4% Bt0CK—mmo o560 . 60 May 24
24% 35 35 4 : 4 *Olimax Molybdenum...........No ‘par 4415 Feb . 4 34Y, Jan
35% g Clinton Industries: Inc, 1 3635 May-21 7l SRR
"55% 5 9 d 3 Cluett Peabody & CO-cieww.NG par ¥ 60%; May 29 357% Jan 5315
y 5 s 65 : i L 2 Preterred mmmemm e 100 “152% Jan 2 1165 May3Ll . 140 ' Apr

*162
" 8TOCK 187 ; Coca-Cola Oo (The) . _No par - 178% Jan 11 200  Feb 11 130 ' May 183
EXCHANGE 667 i 6 68 69 STOCK 7 Class' Ao i.oo.._.. No par' - 62 'Jan 23 -~ 69% May20 /. 569% Deo n
~'CLOSED - #1300 - : e Coca-Cola International Corp No par i — —
3 : 51% 3 Colgate-Palmolive-Peet......-.No par 42Y4 Feb 26 54% Apr 22 31% Feb 49 - Dec
2107V ! 207 . ¢ $3.50 preferred —~._......No par 104 Apr 26 108 Marl8 = 101% Oct 106 - Dec
54 54 DAY /.58, : Collins & Alkman.... -No par 45% Jan 2 61% May3l" . 34% Jan . 50% Dec
*111% e ; 12 210 6% cony . preferred—.......---100 . 1116% Jan 17 . 110 . Aug 115 . Jan
1 ; : Colo Fuel & Iron Corp. £ 23% Jan 29 14 Nov 18% Dec
: -:5% cum conv. preferred...-..-20 247 Feb 16 o . awilig
Colorado & Southern....—....-100 39 - Jan 14 28  Jan 50% Jun
4% non-cum 1st preferred...100 39+ Jan 14 28 Jan 46% Jun
4% non-cum 2nd preferred..-100 Jan14 . 25% Jan 46Y, Jun
Qolumbia Br'd Bys Inc cl A....2.50 36% May 24 Jan 29 31 Mar 50% Nov
Clazs B 2.80 . 36%a May 24 Jan 28 31 Mar 50  Nov
Oolumbia Gas & Elet.......No par 932 Jan' 3 ' 14' ‘Jan 24 4% Jan 11%-Deo
6% preferred series A........100 ~ 109 Jan 4 111% Apr 10 90‘/4 Jan 110% Nov
5% preferred. - icaceiceciea100 7 102% Jan 23 ' 106% Feb 20 Jan 107% Oct
; Columbian Carbon Co. (new)-No par 36% Mar15 48 " Apr 22 41% Oct
3 Columbia Pictures new......No par 247 Feb 26 36% May 21 28 Dec
102% 0+ 102 %oy %101 $4.25 cum pfd W Wewmw-nNO par 99 . May 7 106Ys Apr 10 s

58, : 58% Commercial Credif..... .10 47 Jan B 597 Apr: 9 53%s Bep
119 25t . 1 119% 440 83 €0 preferred oo —iwaum-=-100 - 112 Feb 19 120 Apr 10 118% Dec
30% ; 29% 3 1al Solvents No par 132% May 13 25% Dec
52 5% S bV 5% ‘Oommonweulth & Southern..No par Ji 2 5% Jan 31 «° - 4Y; Nov
125 ; 86 preferred serles._......No gar - 132 Feb 1
36 45 6. ; : . Commonwealth Edison 00—......28 .36 Apr 22
70 : Conde Nast Pub Inc___..._..No par 7% Apr 22
40% Congoleum-Nairn In¢.......No par 7. 40% May 31
54, . Consolidated Cigar..........No par 38%, Feb 26 55% May 13
Consol Coppermines Corpa...-..b5 6% Jan 4 .. 10% Feb 6
Consol Edison of N Y......No par - 32% Feh 26 36 Feb 6
85 preferred. oo —eeewNO par = 107% Feb 25  109% Jan 28 109% May
Consol Laundries Corp -8 16% Feh 26 ' »23% Apr 20 - 22 - Dec
~Consolidated Natural Gas—......18 427 Jan 18 60 May 27 " 5 45% Dee
Consolidated Vuliee Afrcraft.....-1 23Y; May 6 ° 33% Jan 17 35% Dec
. Oonsol RR of Cuba 6% pfd..-.100 343 May 6 47 Jan '8 45 ' Dec
Consumers Pow $4.50 pfd__.No par  112% May 1 ' 115% Mar 15 . 115 - Feb
Container Corp of Americf..—.-20 54% Apr 18 :
Continental Baking C0...-.-No par. 19% Apr 6
: ss 50 pre!erred —icmeemcsaNO par 109% Jan 10
1 Can Inc 20 - 49Y%, May 29
83 75 preferred ——o__.-...Nopar . 110% Jan 2 1137% Mar 29
. Continental Diamond Flbre......,_s o 14Y% May. 6 '18% Feb '8
Contlnenta! INSULANCO s 10 54 Jan & 63 Jan 18
Motors._. 17 Mar20 24 Jan 29
Oontmental Oll of Delewonian. 35 Feb 26 ' 49% May 23

23% ! : ; ; Continenm Bteel COrp. NeW-w---l14 20% May 6  x23% May 29
28% : Cooper~Bessemer COrpown-~..NO par 22V, Mar' 6 807 Feb 1

56%2 i ! y 12 $3 prior preferred..eee—.-NO pafr 525 Mar 12 . 56 Jan 19 *
) Copperweld  Steel Co__. RO | 17% Jan' 3 23% Feb 16
Conv pref 5% series.... -50 52 " Jan 14 60 ' Apr 24

Cornell-Dupilier Electri¢ COrp...-1 21 May 4 ' - 27%Jan 18 -
Corn Exch Bank Trust Co--e...20 58% May 29 . 67% Jan 21
LA cornmg Glass Works common.-.._§ 33%, Feb 20 397 May 29

106 g ; ¢ gt 8% % preferred —— oo cea=n100 - 105% Feb 5% 109} Mar 15
62% - | ok 5 1 64 Y. $il 3 Corn’ Products Refining 584 May 8 70 Jan 29
00 ¢ : : i 5 3 £ 4 Preferred meoommmmmmmmmeamene100 7199 . Jan . 2 210% Mar 30
Coty Inc 1 10Ys Feb 28 14% Apr: 10

..'$ per share

2
13%:. ; .
5“2. ! | ; 6% ; ¢ 6 6% Coty Internat Corp. amemamal 0 BY2 Mar 14 77a Jan 28

' LOW AND HIGH SALE PRICES o : STOCKS [ aanetl
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since Jauuary 1 : "
BT ER g May 21 May 28 May 29 May30 .~ May3L . the Week EXCHANGE Lowest Highest ‘Highest
§ per share :8 per share 8 per share § per share 8 per share $ per share .~ Shares ; ‘ Par 8 per share .~ § per share '8 per share  § per share
A6 AT L A AR Y - 483G 48 - 487 . 12,000 ~ Crane CO COMMON..-- .95 38 Feh 26 . 487 May3l  25% Jan 437 Dec
107% 107%. . *107% 108% = *107% 108% . *107% 1082 ' 100 3% %  preferred oicee——mmanae100  107% Apr 25  110% Mar 21 108, Dec
322 32 32 32 321 800 Creatn of Wheat Cotp (The)—.——_2 « 81 Mar & 356% Jan
*32...138 *32% ; s 31581 200 . Crosley Corp (The)........_Nopar 31 May 3 ' 39% Feb
551 56Ya 56Y i 55%" B5% 1,800 ' Crown Cork & Seal._-.....Nopar 48Y; May: 6 - 62 Jan 14
Bllen Bl % ; 5290 523 600 $2 proferred —...—____._-No gar .’ 51’ .Feb 27  54% Feb: 6
37% - 37% 37 37 ; 37 37Ya 4,200 Crown Zellerbach COrp_icvamommr- 29 Jan. 3 40% Apr
108% 108% - 108% i 108 108 370 $4.20 preferred No par ~ 107 .Jan 21
139 y 1391 L #1375 1415 11,400 ¢4 2nd preferred----.ww-.-NO par = '115 ~Jan- 3
; 51 " 52%"* 6,100 - Orucible Steel of Amer.......No par 42Y, Mar 13 .
: : 113% 14 1.0 . 113% 113% 600 5% - preferred. eeea100 109 Feb 25,
sl : j 39 40 4 " 900"  Ouba RR 6% preferred—_-_....100 . 36% May 7
EXCHANGE / 3 ? 26% : 6,000 ' Cuban-American BUBAS - cminmmn=10 22% Feb 26
CLosEn 180 1801 18 - 7% preferred o100 160 Jan 5
b9 : ‘Cudahy Packing CO—--. -30 3 Mar: 4
4% % preferred . 99 Y Jan' 2
Cuneo Press INCo—evcwen 8 35 Jan 3
Cunningham Drug Stores ; Inc..2.50 Feb 82% May 16
Ourtis Pub Co (The) wwr-wm--NoO par 18%, Mar 13 26 Jan 24
$7 preferred_—.vomsamm—. NO par 136 Apr .8
Prior vpvn;tir:ed__....__-.ﬂa pa;
QOurtiss-Wr! et
e . % pid—— 100 133;4: ga;yag 134 Mar18
' Qushman’s Sons Inc 7% pfd-. g 2 Ja
Ouﬂabmmmer Inc_...._.....No 3215 Mar13 ., 45 May 20 25% Apr . 37% Deo

it D 25 : :
313 : sl o5 CorD, N Yoo 8 93 Feb 26 34 May13 - 27% Dec . . 28 . Deo
20Y, : e 30%s 7 g::ies%; Bégelzlcalr%orp (The) - 24 Feb 19° . 31Y May 28 16Y Jan 2;2 Bgc
;110% : : ©110% 7140 Dayton Pow & Lt 4% % pfd_...100 < 110% May3i 113 Jan 7  108% Sep 1 c
31% ; e 3294 Dayton Rubber Mfg CO-c-evuw--50¢ <~ 30 Apr 15 3415 Apt B0 T am e 1% Nov
68 : 467 X Decea Records 10— coroomeecd 45 Jan 270 75% May 10033 Jad - 204 oY
557 : ' 55%4 v Deere & 00— ovommmr——o-NO par ~ 42%Jan 5 .58 May3l '-39% Mar 47% Moy
ig‘/z 7 e ; %387, i 40 Preferred oo i mem———20 37Y; Jan 11 40%Feb b 34Ya Aug 40% Deo

: TG e S | 41%; Mar 15 . 50% Jan 29~ 34% Jan 57% Jun
46 Delaware & Hudson 00 1% B i Bia i

13Y

13} laware Lack Wastern_._...-_su

-21% . 273;: B&:E’J S 28 Apr 17 - 21 -dJan. . ggv. Jé)eo

gfi i *74 .. Detroit Hillsdale & 8 W RR Co._wo 77 Feh 25 67 Jan i Dgp

47y, 36 Devoe & Raynolds A new-...12.50 39% May 9 25% Deo g ¢

a8 41% Diamond Mateh..caeeanme—NO PaT 50% Apr 4 33  Aug 45% Nov
Vi y iy ABYy 49 - ] 6% partic preferred 23 49%Apr 15~ 40% Jsn 43" Nov

30%  31% & H 34Y, Jan 14 16% Jan Deo
31% Diamond T Motor Car GO cwm--! 2 a 38" Jon Dec

x116% 117 1,
: 115%, L r Feb 111Y% May 9 ;
o1060F 108% - 1061 doai i eias 10o1s atsahoua gy i gf:,‘:{giﬁf_’_f’ff_----ﬁ-pgo ey i 38 1093 Feb B | 105 Jam Mar

For footnotes see page 3016.
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_NEW. YORK STOCK RECORD

L

o

i Sainfday o
May?5.. .
& per share

* Baturday
May 25
8 per share

STOCK
EXCHANGE ' *
+ CLOSED

*

" Monday .
May 27

' $'pershare !

44
1077

50%
61 s
42%

207
29,
59Ya -

45
108 %

Monday
May 27.

'8 per share

23%
. 140 . 140

20"
106%2

66
4w 12%
*196

121

46
121%

5
107% 107%

/LOW AND HIGH BALE PRICES ., :i.'.
- Tuesday - Wednesday, :l'hnrsdny b
s May 28 +May 29 - May-30.,.
‘8 per share § per share $ per share
[}ty
61
42%
37%:
'247/3 ey

188

Blles tor
‘the Week

+"Shares
++1,300
880

!‘rlduy ¥
< May 31
& per share
51 51%
61 .61
41%  41%
36% 3717
i 24Yy
s 9 91
183 188%
116 116% 1171
27% 28%
g ‘lg'l’/. 111

537% 54‘/2
216
127 128’/z
*1141; 115

19%; ° 19%

‘STOCK
EXCHANGE
CLOSED
MEMORIAL
DAY

30

29%

60 -
255
205

29%
28Y4
597%
. 265
205
1 65%2 66
%38% ' 39%
108%; 108%
50% 517
*109% 111
11%: 12%
7% 18"
32%2.:732%
5% 18 5
28% 29Y
172 175
157

157
5315 54%2
58%

58Ya
24%  25%2
437

42
*100 . 103
#1052 106%
40Ys 40
105105 -
*108 ' 108%
i #108 2109 7

.28

258
2203
65%
38Ys
#1085
51

*109%
1243

25%
42%

60

8
#108'°

70

46%
an% 113%

54
18%s 13 %
60 60

180Ya
60V
5 23%
465 47
107%2: 107% 107%
LOW AND HIGH BALE PRICES
: Taesday Wednesday
May 28 May 29
"8 per shara : & per share

“Bales for
the Week

- Shares

Friday
May 31
8 per share

Thursday
May 30

8 per share

15%
11
20%
19%,-
23%
26
16%
664

23% 24
141%

15%

15% ? 2,000
11 109,700
<700

20%

48%2
135

120
5%
129%,

28
37%
5%
23%,
474

150
9Ya
~35%
46Ys
121Y% 121%. 121,

- Douglag Afrcraft ... .

‘Florsheim Shoe class

STOCKS
NEW YORK STOCK
: EXCHANGE
Par
Dlxie Cup Co common.._..-.No par
" Class Auecminoniiiciaacna-NO par
Dr.: Pepper CO,eceewe ——— (. 1T ]
Doehler-Jarvis Corp
Dome Mines Ltd_ ..
NG par.;
Dow ‘Chemical Co common..No par:.-
84 preferred serles A.....No par
Dresser Industries — [
3%% conv preferred-........100
Dunntll; Internationsl— oieccoeo d
Duplan Corp...c—-o....NoO

Du P de Nemours (E1) & Co....fan fi

$4.50 preferred_...__..__.No

Nuguesne Light 5% 18t DId. 300

DwW G Cigar CorPommiommmmimasd

Eagle-Picher CO__.._

Eastern Airlines Inc new—....
kastern Stainless Steel Co. ...._...-0
Eastman Kodak Co. No par

6% cum preterred..--..--..-lou
Eaton Manufacturing Co.-.ccmecncd
Edison Bros Stores Inc com 2

4%4 % preferred
Ekco- Products Co-...-

4% % preferred .ol i-o.o-o..100
Elastic 8top Nut €0.. o mmmomnunl
Electric Auto-Lite (The)......_..__a
Electric Boat.

Elec & Mus Ind Am shnres_.........-..
Electric Power & Light......No par

87 preferred ... -ic.._NO par

86 preterred............._No par
Electric Storage Battery....No par
El Paso Natural Gabemeecaeoincad

Emerson Electric Mg COmcnnacid

Emerson Radio & Phonograph..--a
loo i

Corp.

4% preferred
Engineers  Public Bemce_........n
85 preferred ..., No par
85% preferred_.... m—(RT )
$6 preferred_.....__.
tl'-‘qultnble Office” Bldg......No- par
common_ ... N

Eureka Wﬂnams COrp_.._...-_._..-s :

‘Evans. Prod

; Eversharp Inc ------..,.--......------1

Ex-Cell-0 ' Corp.
Exchange Buffet COIp..ceeema-2. Bﬂ

F

Fairbanks Morse & Co._._._No par

Fajardo Sug Co of Pr Rico......20
Farnsworth Televis'n & Rad Corp-1
Federal Light & Traction ......1%
$6 preferred_... 0 par
Federal Min & Smelt CO-owmene--3
‘Federal-Mogul COrpoacammnccauad
Federal Motor Truck........No par
Federated ‘Dept Stores..... No par
4% % conv preferred... 100
Perro E Corp.
Fidel Phen Fire Ins N Y_.....-.....JO
Firestone Tire & Rubber..........25
4% % preferred ... e 100
First National Stores.......No par
Flintkote Co (The) com...

Florida Power Corp. Ya
-=eNO pur
Follansbee Steel COrpuiuecinec.-10

5% conv preferred.i-cvewen--100"

Food Fair Stores: Inc:new..No par' :
Food Machinery Corpoc.a wiucan 10’
: Poster-wheeler CoIDec s smenmen 19’

8% prtﬂr pmferred..._._...._..-zl
Fri ' Sugar Co.

“Pk'n Slmon & Co Ine 'I$ pta_.-fou 5
 Freeport
“Proedert Grain & Maltlng Co Inc_

Fruehauf Trailer CO NeW.auimawiucl
4% :cum preferred.. .. 10

STOCKS ' *
NEW YORK STOCK
EXCHANGE:

G

Gabriel Co (The) common o sl
Gair Co Inc (Robert) cmmmmmammaal
8% preferred e cceceecmmcneadlt

Par

L OalvIn  MER. COTP.iiivmsmms it b 3

Gamewell Co' (The)
Gardner-Denver : Co

--Nd par

. Gar Wood Industries InC........1

4% % conv preferred .. .. ....50
Gaylord Container Corp new.1.66%
5% % conv preferred... 50

.Gen Amer InvestorSame-reme—wem—l

$4.50 preferred eemmmmermmme"100
Gen Amer Tnnsportstion_-__--u
General Baking 5
$8 preferred......
General Bronze Corp.
General Cahle Corp....
SRRDERTATS S par
7% tum. preferred...oemm——--100
General Cigar INC..........No par
7% preferred....caua ~~100

General Electric Covacmu---N0 par .

General Foods Corp__......No par
General Mills common.

5% preferred

3% % conv preferred...

.- General Motors Corp_.

856 preferred,

. Gen Outdoor Adv- common..No par
Gen Precision Equip Corp.._No par

Gen Public Service_ ... ... w100
Gen Public Utilities Corp. 5
Gen Railway Signal____._.__No par

General Shoe Corp....
Gen Steel Cast $6 preferred._.

.......10 i

NGO DOT

0. par

--Range Since January 1

Lowest

8 per share

39 'Feb 28
.52 < Mar28
40'% Apr 6

25 Jan.. 3
. 231% May 6
.86 .- Apr 29
.'143% Feb 26

" 113Y Mar 12
23% Mar 14

. +108% Feb 8 '

181% Feb 26

b -125% May 22~

114 - Jan 4
18% May 28

19% Feb 2
28 © May 3
30% Jan 2
215 Feb 26

191 .Jan 8

b58%% Apr 3
28 7. Feb '9
~108Ys May 23
33 Mar 4
109% May 24
11 Jan'" 3
67% Jan 3

. 19% Jan 21
5% Max 14
17Y3 Jan' 7
148% Jan '3
137 Jan 3
49% Mar 13

46% Jan 2 .

21% Apr 25
24 Jan 5

75 . Jan 4 .,

104%; Apr 24
32 Feb 25
102% Apr 9
104  May 11

105 May 1

8% Jan 2
16 < May 4

- M6 ‘May 9
92 . May 6.
168% Mar 21 -

. 23% Jan. 3
46 - Apr 18

45% Mar 14
8% Jan @

61% Jan

121% Mar 14
109% May 1
41% Jan 4
26  Feb 26

. 14% Feb 26
50% Feb 26 -

Xx104% Apr 17
28 = Mar 14
60 May 29

57

Highest
$ per share

52 ' Apr 24 .

61%2 May 20
48 - Mar 19
37% May 31

. 29% Feb . 6
'1087% Mar 25°
188% May 31"
116% Feb 7
33% Jan 17°
116 Apr 12°
<4 41Y May 10 -
58% May 28"
219% May 28"

132 “Jan 8

116% Feb 5°

21 - May 21

30%s May 22
31% May 16
60% May 24
263 . Apr 24

208 - Apr 27,

71 Feb 2

0% May 22

111 & 'Mar 14
52 May 1
114 ° Feh 25
16% Jan 28

35% Apr B
TV Jan 24

Ranre for Previous
Year 1946
Lowest . . .Highent
& per share lpanhara
174 Mar 2560, 7 Deo
47 Mar ‘58 Dec
18 Jan 29% Oct
'22% Jan
65 . Mar
122% Jan
110% Jan
27 Apr

+111% Dec
+.12 Mar
20Ys Aug’
155" Jan
:125% Jan
113 . Oct " -

192% Oct
20129 - Feb
117 - Mar

13
18% Jan
170 July
185  Jan
49 Jan
104 Sep
24 ‘July
106 “Aug

Jan

29%; May 28

180% May ' 2
165 - May 2
55% Jan 18
58% May 21

30% Feb 2.
43% May 29

111 Jan 24

+.23Y%s Jan
193 . Jan
95 .Jan
- 23Y Jan
+33% Apr
. 58% Apr
"+ 63Ys Jan

11% May 28

88~ May 21
36% Feb 5
19% Jan 9
26% Jan 10

112%; Feb 13~

54% Feb 7
42 ' May 31

X66° Jan. 3

107 . Apr 15
54%; Feb. 25
34Y; Feb 26
110% Jan' 2
42 - Feb 28
16% Jan 3

‘41 Jan 117~

11Y Jan: 2

67% Jan 47

16% May 6

73%, Feb 26

‘3% Feb 26
9.

26%
27 Jan -2
142 Jan 19

‘47 Feb 26"

21% May 21
34% Jan 4
105% May 15

:49% Jan 17
28 ‘Feb 9
35% Jan 28
182 '~ May 21
60% May 31

27% May 13 .

47% May 28
10812 May 20

 Range Since January 1

Lowest
8 per share

10% Jan ' 3
8% Feh 26
19 Jan 2
182 May 24
+22  Feb 27
22%, Mar 13-
12% Jan B
541, Jan. 3
21% May 15
8. Jan 8

17% Feb 26
107% Feb 5
60 ' Feb &
12Ys Feb 26

182 Jan 28 .

22 Apr 2
11% Feb 26
33% Jan 3
139 ;Jan 2
31 Marl3
171 Jan 2
45 Feh 26

'49% Feb 20

33Y Mar 13

4% Feb 26

18% Mar 4

38% Mar 4
142% Feb 27
7Y% Jan =3
26% Mar 13
29 Jan 14
112% Mar 23

Highest

$ per share .,

15% May 28
117 Jan 29

29% Jan 29

"2 17 May 29

67% May 29
24 May 28 -

141"/4 May 28

21 l/u May 29
108. Jan 14
71%a Apr
14% Apr
200 - Apr
28Ys Apr
16% Apr
56 . May
159 . May 2
40% Apr 1

29

182" Apr

52 . Feb

56% Feh

51" Feb

135% Jan
123 Jan 14
80% Jan 30
132 . Feb’ 5
29 *Apr 26
40% Jan 14
7% Jan 15
23% Mav 21
48 - .May 31
150 Apr 12
11% Feb. .8
35% May 28
46% May 28

102% May 28, :

22°
6 8% Jan -

1755

34% Mar

21% Aug
20Y, Mar
62.
103

5% Jan 30,

15% Jan
42% Jan
6. Jan

- 42% Jan
26¥% 'Jan |
12% Mar
17 - .Jan

©.104 - Mar
26% Jan

1 .23% Jan

9% ‘Jan
28Y Jan

103 'Jan |
21% July

50 Jan
531 Mar
1°105% Apr
42Y, Jan

© 23% Jan

107 July
1417 Jan

- '16% Dec
30Y; Feb
< 8% Mar
47% Jan

59% Aug
25 - Jan

- 25 - Jan

~ 14 ‘Apr
+118 - Mar
© 34 - Jan

35

51% Nov
36

Deo .

Dea

- Range for Prevlou

3 Blzhut

8 per share § per share

12% De¢
-10% Dec
19% Nov.
29% Nov
28% Dec
14% Dec
Dec:

: 82 Jan
4% Jan
16 Jan'
14% Apr
16% Mar
1% Jan
51% Nov

58 Jan
1215 Jan

104% Apr
49. . Jan

+160% Jan
17Y% Jan
6 « Mar
o190 Jan
114% Jan
27% Mar -
153 - .Oct
377 Jan

40 ° Feb
43% Aug
127  Aug
114% Oct
62 - Jan
125 .. May
10 Jan
22%. Jan

1% Jan

49% Sep

b6 Nov
52% Aug
134 Mar
123  Dec
17%  Dec
130 - Mar
23 Dec
36% Deo
7% Dea
468% Dec
140 = Oct
8% Deg
34 . Dec
31 ' Dec
133% Dec

28% Jan
123 Feb
3% Jan
21 Jan
19 Jan
89 Mar

For footnotes see

page 3016..
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" NEW YORK STOCK RECORD

& ; LOW AND HIGH SALE PRICES STOCKS ; : " Range for Previous
Baturday Monday Tuesday Wednesday Thursday ! Friday Sales for 17 NEW.YORK STOCK -’ *Range Since January 1 X Year 1945 :
May 26 U May 2% May 28 : May 29 May 80 May 31 the Week " EXCHANGE v  Lowest Highest Lowest oo HighSyé
$ per share . & per .shara & per share $ per share $ pershare ‘" "8 per share . . ' Shares . : i Par -~ $pershare . . §$pershare . $rpershare =~ §per share
e 481/3 | 4TY ! 48Ya : 47% 477 & AT AT ‘1.400 - General Telept . Corp. 20 ' 36% Mar 6 491, May 21 25% Mar .. 44% Noy
44 44 43% % 44V, ; ) : 431, 43% . 1,100 . Gen Time Instrument Corp..No par: “ 36% Feb 26 46% Apr 17 27% Aug 38% Dec
108 %108 1109 J %108 109 ; 100 4 Ya % preferred-. . od-eanemmn 100 - 108 Jan 22 4 .105% Nov
58 58% BT i 68 56%  57% 3,400 - General Tire & Rubber €O o 37% Feh' 26 S 96 JAN
‘109% 110% #109% 110 2109% 110% [T ' 4Y.%  preferred 100 109% Apr 26 1107 .Jun
8 Y4 38Y; ©38Y%2 38% .. 3 38% 6,100 - Glllette Safety RaZorie.....NO par ' - 23% Jan 4 < 13% Mar
'107% 107% ' 1 ; i 108 400 85 conv’ preferred....n.-sNo rar ; ‘May 17 ./ 9o  Mar  105% Dec
66Y2 64 66% 5,400« -Gimbel Brothers new. € 5 G, S iy i i
#105% 108 %105 106 106 LDl 4 84,00  preferred | cmemmmem—-NO pur : I 96  Sep 104% Dec
523 53%  54% : 5.600 Glidden €0’ (The) cmmmmm N0 par 55% May 31 . 25% Jan 39  Oct
SR *57% . 58 i 300 l%% ~cony preferred.cumaaan=50 54 Mar 4 59 -May10 62% Jan 57 May

STOCK 6% 6% 67 ; 3 K :Goebel Brewing: €O - icmcemmmmn=l 6 Mar 25 - 8% Jan 29 3% Jan 7% Oct
EXCHANGE ; d : : ¢ : G i Y Gold-& Stoek Telegraph Co..io2.100 - 136% May 14 1513 Jan. 8. 147% July 165% Jan
CLOSED w : . ’ It N Goodall-Sanford Inc ... 10 35Y% Jan 3 47% May 14 . - 25% Feb 40 Nov
; STOCK 71 y Goodrich 0o (B F) .. i 68 Feb 26 ~ 88% Apr 3 53 July T4Ya Oct
EXCHANGE | i $5 preferred ———__-. 102% Jan 4 102 Apr. . 105% Mar

CLOSED 7 727 i Goodyear Tire & Rub! 58% Jan -3 48 - July 63% Oct
Marisersosnls ¥ . $5 canvertible preferred-..No par:‘ 5 107 :Mar 22 ! 1107% May 115 . Nov.
DAY $ vio BT Gotham Hoslery...-....-..LNo par 34% Jan 3 12% Mar - 7 39. Deo:
: Granam-Paige Motors.._....ii...l.: 10% Jan 3 .. 5% Jan 12% Aug

; Granby Consol M.8 & P..c......8) ' 6%Jan 4 = 12% Jan 19 4% Jan - 7% Nov:
A s g ¢ ¥ Grand Union COucwemenacasNO par -, 30% Mar 5 54Ya May 10 18% Jan 33% Dec :
) 24% 24% e e Hre : Granite City Steel... 19%Jan 3 27% Feb '8 14Ys Jan . 217% Dec
38% 39% g 40 S X Grant (W T) :COuiiummmmmnmmmmaid 29% Feb 26 - 40" May 11 - 25% Sep 33%  Dec
S Ui B s SR : 4 . 800. ' 3%% preferred ... ~---100 108  Apr 8 113 'Feb 18 105 . Sep =~ 109% Nov

19% 19500 1o st 0 4 o Great Nor Iron Ore Prop_..No par: .17 Jan 3 21 . Feb 4 14% Jan 21% Dec
633 ", : é : Great Northern Ry 6% pfd._No par’’ = 54% Feb 26 . 63% May31', 46  Aug 65% Nov
; 1’/9 31% . A Great Western:Sugar.._.__.No par 30 “Feb 27 ' '34% Jan 28 ' 28Ys Jan 39%: Nov.
*#175 : 178% ; Preferred- ... amene100 1727 Jan 14 188Y5 Apr 17 ¢ 175 -May
BT e T : : 10063 May232 - Feb ' 5 > t
Green:(H L) Co Inc.i..n L5 TN EFeb: 28
Greyhound Corp: (The) <. 30%2 Feb 26
[ 4Ya% D! ed:. ©:108% Jan 14
Grumman: Afreraft Corp.iio-—wcl . 42.:Feb 25 . 52% Apr. 4 .
Guantanamo: Sugar common-... . 10% Feb 25 13% Jan 25
$5 conv preferred N 91% Feh 26 108  Jan 25
Guit Mobfle: & Ohi0. RRewe...No paf .\ 22% Apr 26 ' 30% Jan 28, 4% Mar
85 preferred .. . ciwo--N0-par’ - 65 “Apr 28 78% Jan 28 Jan
Gulf’ Oil. Corp. e @l 1. 57Yy Feb 26 78 -May3l .. 495/2 Jan
Haokensack ‘Water. 28 - 357 Feb. 1 -40% May13:..-33. Jan
ey PIINUNR U0 i iaiminemant@ . 28%; Feb. 26 50 = May 28 20% Jan
Hamilton Watch Oo. _.No par ° 82 Mar13 - 26% Jan: 8. ' 15% Jan
4% -conv, preferred....mwe---100" ' 111% Feb 26 <103% Aug
: . Hanna (M A) Co $4.25 pid-.No par ' 106% Jan 16 - ; 105 -~ Dec
5 100 ~ ‘Harbison-Walk, Refrac......No pafr . 23 ' 'Marls - (- 18% dan
i G% preferred il il 100155 ' Jan 17 --¢ 54152, Ocb;
2,800 Hart, Schaffner & Marx... 10 37 ‘Feb'26 80V May 29 x30: Apr
SR L kS . ; - 400 ' Hav. Cerp of Amer class:A__ .._..1’ 512Y% Jan 47 '16%Jan 16 . 7%, dan
%102Y2 103% ’ : ¥ e g A% P pre!erred (modmed)-_- £ 99.-‘Apr 25 -108% Jan 24: .98. .Oct Ky
18% 187 o " 4300  Hayes I 13% Apr 2 .20% Apr 22 9% Jan 16% Dec
13% 13% ; 12,300 Hayes. Mig. com._......._.._....s. 117 May 6 - 157 Jan 28 .-G Mar 14 . Dec

167% 168 : 4 %168 280 . Hazel-Atlag G1ass COmmmmmmmewm-23. 121. Jan 2175 - Apr 22 108 . Mar 134% Nov

b ; Hecht 004 Lovevosommmmmmmemesn18:~ 32 v Mar 13 .. 51 . May23 .. 20%:.dJan 35  Dec

" 3%9% preferred 100 103% Jan -4 109% Mar 26 100% Ocb. - 103% Dec

Helme (G W) oo oo mmmmmmneB. 82/ -Apr-26° .90 Jan 2 . T1¥3 AprL 92% Nov

" 1% - non-cum pre!erred_--_--_loo 184. Jan 15 . 191% Apr 10 . 170 . Jan 1893 Aug

! Hercules. MOtOTS-.nounNO pas . 31% Feb 26 387 Jan  9° . '22% Jan 39% Deo

HerculesPowder NeW-.......No par - 64  May 6 72Ys Apr 17 '-l‘

" 5% preferred o acemn. 100 130" Jan 28 139 : Apr 3 130 “Feb 138 -;;ly

Hersheys Chocolate.....omows N0 par 82 Mar 5,106 May 273, . Fen . 90 Nov.

$4 conv: nrete:red__-_....ﬂo mw -'135 . Jan 2. 146% Jan 21°° 123 . Feb =~ 138 Dec

BT bt cld SRy : Hewitt-Robins Inc ; .25Ys.Feb 28 - - ! 21% Aug 32 Dec

42% s s 43 AT Hinde & Dauch-Paper Co..... 0 323, Feb 26 ‘31 . 254 Janw- . 33% Nov

; : S Hires Co (€ B) The oo ..l ' 29% Feb 26 : 931, Jan - - 32% Dec.

4% T4% IIURERRL sy . ‘Holland Furnace ‘(Del) ——aiiw--10 = 56% Jan 22 : 41% Jan 63V Nov.

38 .38 : X374 38 1600 Hollander.ds SONE (A)wicainicammsl ;| 24Y Mar:9  May. 179800

*323 33 T o . Holly Bugar COrp.ie—ee.oo No'par - 27Ys Apr 16, 4'/4 May 10 1'7% Jan:
475 ' 48Ya. TN TR ; Homestake Mlntng....-_.-.._.--lz.w' 45% May T 56 :Jan 11° < Jan

Ol L S : ‘ Houdatlle-Hershey. com . 21% Jan 2. '28% Feb: 6 16% Jan ., 25‘/413“
- 59% r 0 . $2.25. preferred - -zc-.--_-..50. 55 Mar14 . 55% Oct 63 D°'
3 : Ys 32% "3.300 e DY Ja gL 30 505 AR “’/nge
02 a0 9 i ' "3%9% preferred 1067 May 1 102 Bep 109} July
92% T By “Houston Light & Power Co.._No par . 83 .Mar. 7 = = 66% Jan 87% ng

e oy En o Houston Oil of Texas V' C.ie-wa38 . ' 19% Jan .3 Apr 12% Jan .. 23% Dec i
‘Howe Bound 00w T80 46 May 6. 60% Feb 5. 34% Jan;. .54 DO

Hudson & Manhattan_____..__100 .~ 8 .Apr 25 . 12%Jan 25.. 2 . dJan B eo

5%" preferred 100. 18- Mard3 257 Jan 1710 . Jan 23% D““

3500 - Hud Bay Min & Sm Ltd—..._No par “4 . 45% May 17 = '26% Aug 36% M:"

“Hydson Motor CAT i NO 0T 2 341, Mar 25 14% Jen - 34 Y

: 54,500
= 346,300 - Rights o 13 13 May 317 2a o e
‘/2 : 8% B e 25,600 Hupp mwr Car Corp—. 1 '8, May 6 . 10%Jan 30 . 3% Jan 9% Dec
T LOW AND: HIGH SALE PRICES 2 o ‘ g LU groCKS : 5 Range for Previous
,SI;;I:dlg ‘ Monday o . 'Wednesd .. Tharsday s Friday Bales for - "NEW 'YORK STOCK Range Since Jnnunryl Year 194
. May 2 . May 27 - May 28 :.May29. . ' -May36. -, . MayS81 ' theWeek EXCHANGE Er . Lowess .. Highest Lowest Highest '
#pershare Bpershare | . 8pershare ..  S$pershare  Bpershars Epershare - - Shares LSS mLiiliiie o papo. . $pershare .. § pershare .. §per share 8 perghare

10054k L a07 411 ‘ LT ey D | Tdaho POWer COLoevoi i ii 90~ 38 'May22: 44%Apr 23 . 29% Jsn . 40% Dec
41% 42% 41%. 427 LAy, 42% .700 Tllinots Oentral RE 00 .—-_---100 33 Mar13. 45%Jan 15 = 19% Jan 44" Dec .
76 "y 18 wtidng } 17897 6% preferred serles'A_.._....100 = 70% Apr 26 85 Jan 14 47V Jan 84  Dec
e oo '98‘/‘: - 99% 99%p " Leased Unes 4% . -onnazl00 “Jan '8 | 99% Apr 180 2 Jan 92 - Dec
35 ..35% 2 ; : ; RIITRT S i : 10007 ‘ . 37% Jan 18% Jan 38 Jun
12% :12% 12% o S P R DL A e i AL - 16Y5-Jan 28 Ll o
33%:. ; R - ! FEpy i : .36 May20 - 19% Jan 34%
18% : 7 A1V Mar13 0 22%-000 1810 Ll il e
521 - ;52 53 s b : 5 ! Ti: 43% May 2 0 5% May 230 Yl Ll —-m
*107% : 21500 ! ) ) par - 7 108 May?2l 103 'sep 109% Mar.
142 0142 ; 143, : i : ot . Ingersoll-Rand.. ©1144% Jan 14 /. 104% Jan . - 140
178 Sy AR T b e O e preferred o sl il 1001 179 May24 166 Feb
421 : S T i 2 i : : ' Inland Steel Co new No par - " 44Y; May 29 .
- 20% : ¥ (BA : i Inspiration Cons Copper,.-__d_.-zo U 17% Jdan 2 22V Feb: 6 .11’/3 Mar,
11% . U . = : OCK 3 ) Insuransharas Gtfs Inc. L 10% Jan o7 11% May 3 8%, Jan
STOCK 57% : 1 S - ‘Interchemical COTP-w-ruwmmzeNO par {l45% Mar14' 59 May28. ' 37% Jah .
1 s : ‘ CETR0 i 4Y2 %, preferred. . oo -o-----100" x106% Apr 17 . 112 May 23: 1044 Jan
EXCHANGE .- .10 £ F : ] 3 1 Intercont’l RUDBer omem-i-NO par- .- 9% Jan, 14 13% Feb 16 - 6% Mar.
CLOSED 1% ‘18 ] plel xnmlaka 10D e i - NO AT 13'/4 Jan. 3 20%Feb 2 8% Mar

X Inﬁ Buslness Machines new_-No par 195 Jan30 : 248 May3li.. - m—
. Internationdl Harvester.....No pat . 86Y Mar 15 101%; May 31: 4% Mar

Preforred - wmdcusmummiunn=100 1901/2 Jan 5. 202 © Apr 1l. . 178% Jan

¢ Int Hydro-Elec Sys class A_.....28 ' 10  Maril3 154, Apr 22 2% Jan
 Intérnational Min & Ohem_-.-,._tl . .29%; Apr 2. 39% May29 . 17~ Jan
.4%: preferred_. 100+ -95Y Jan' 30 98Yz Jan: ' T 5% Jan
"International Mining Corp = Ty Mard3 - 11% Feb 5 5Ys Jan
i Int Nickel of canada..._..__._No par . :35% Mar15: ' 42% Feb 5. 2814, Jan
.. Preferred To...1000 0136 Mar 6. 148« Feb: 6. 129 Feb
‘ International Paper Co-. - 39% Mar - 6. 53V Apr 16 .. - 19%; Jan
5% conv preferred.cemmmee—=- 100 . 110% Mar 13: 132% Apr 16 84% Jan
¢ Inter Rys of Cent Am_.....-No'par <19, Mar 4+ ' 26% May: 9:'/ < 9% Mar
.. 5% prel’erred_-.._..__-_.._.l 0 - 106% Jan 21 121% May - 8 "9 -Mar

< International Salt_--_._---No pay . .55 Jan 2 . 68%: May 14 4i’/¢ July

International Bhoe___iw....-NO par 43Ys Jan .} 497 Jan 30: 39  Feb
;Internaunional 8ilver—... .50+ 175 Jan 3 230 . May 20, 92u .As.n :

7% preferred 137 a/a pr

Intern'l Telep & Teleg_.....No par . 2235 I\l\gar lg g%;//a ggg g‘ ig_’ﬁ g::

¢ - mmn-No par. - 22% Mar A &
Foreign share ctfs. (] 42 /s iR \ape lfl ig’f;ﬂ gag
g 23% Mar 13 31° May fa Ja;

lgg 1§Z " vi58 " 109 : : 0 : 40 Mar.6 ' 48% Mayl7 . 36 Aug

; 158 - 162 e : *158 162 ; : eR praferred . o.ooio i Y. .148 . Jan 3 - 162 . Apr 5 145 Jan-

For footnotes see page 3016.
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Nolume 163 Number 4495

THE COMMERCIAL & FINANCIAL CHRONICLE

e

NEW YORK STOCK RECORD

Satirday
May 28
& per share

[

Monday'
. May 27

. & per share

19
5644
108Y2

19%

LOW. AND HIGH" S&LE PRICEQ

Tuesday
‘May 28

§ per share

19%
59

.. Thus
“May 30

y
May 29
§ per share

19 Va
59

8 per share: ...

160 1
w144V
62
#109

#106%

ﬂnlel for.
the Week

i‘rtday
May 31
$ per. share

19%;
59%
111

20% 17,400
* 1,400
0190
', 1,900
*1 500
* 1,000

;10

4146

Ax‘lga/‘.

32Yz -~ 2,600

- Shares _I

TOCKS
maw yom{ srocx
.~ EXCHANGE ..

s1i)

Par!

4

4Y % preferred
3% % preferred ...
Johnson '&' Johnson....
4% 2nd preferred ser:
Joliet & Chicage' RR' stamped.
Jones & Laughlin Steel—...._No

6% pret serles: Aoeaimoiucen. 00

 Jatobs (F' L) 0.
* dJewet: Ted Co Inc... —NO gar
iieiiraisasm 00 iy

Johns# Manville Corpusca-s-=NO par:

Range Since Jnnnry 1

Lowest

. $ per share

177 May 4
“46% Jan . 3
108'/2 Apr 15
138 " Feb 26"
53 Mar 5

: 109 May 28

109‘/4 Apr 30
140" - ;Mar 20

40 Mar 13
100% Jan - 8

Highest "
$ per share

249 Jan 17
5914 May 29

.113% Apr: 3

187% Apr- 9
63 ‘May 31
#118Y; Feb 15
115% Feb 15
150 Feb 25

p—

Range for Previous

Year 19

Lowest

§ per share -

19% Nov
34% Jan
109% A“S

53% Feb .2 1!
108 May 22

34 - Apr 22

40
Highest

$ per share

22% Dec
47 Nov
114 % May
145 Nov
13'1% Deg

116 Dec
140 Dec
46% Nov

105 . - Dec .

. 30%a May

Joy Mig, Co. -24% Mar 14
 Kalaniazoo Stove & Furn ... .L10° . 233 Feb 36.
_, Kan City P & L pf ser B_...No par-: '117% May 21
+ Kansas Olty: Southern..... Ne pdy - ~24%; Mar 13-
4% - non-cum pratarra&__-..---loc u ,'54 Apr 15 -
*.Kaufman- Dept . Stores. L19 ¢ © Feb 27
Kayser (Julius) & Co.NEW..o. 2.5 21*/ Feb 26~
Kelsey Hayes Wh'l conwick Ao . ¥ 428 May 6
- Cldss: B. iX 27" Mar+2
i Kennecott Copper-. —--No ga#: :48: Jan 3 -
Keystone Steel & Wire Co...No par . 32%p Jan '3
_ Kimberly-Clark. Corp......No par’ B8% Mar 13 70 ) Apr 18 ' * 38% Jan
| Kioney (G R} 00 ___i.f | 15%TFeb 26 28% May29 8% Jan 39 . Dec
5. prior’ preferred-—______No pay-- . 86% Feb 26 - 99- May 1 o2 Deo
xoppers Co:-InCotvee 510 | 347 Feb 26 45% May 31 1197 Mar
Ys% P 100 107% Feb 6 - 110% Jan '8 5% Nov
: Kres:a\ (S 8) Co o 16" 33%Jan’ 7 451 May 3 T;,,,; oct -
14%'Mar 7 - 26 Apr 12 219Y, No,
~ 44 Jant 3 62Y May 17 505/:
44% Jan 3 ° 6572 May22 ' 37

¢ STOCK - ek : STOCK
 EXCHANGE, /1181192 ; 118" 119, . EXCHANGE '’ 4
<17 CLOSED - 35% R, 128 SO ARGHARGR,
« " MEMORIAL
3 DAY

.36% May 28
1132% Jan - 3.7 117 -
© 37% May 31 - "13
- GdYa-May g
50% May
26% Feb: 4
1341 Jan 29 | - 22% Jan
30 Jan 9. : 18% Jan:
60% Apr 30 - 35V -Jan
55 May27- . - 22% Mar

Jan
Jan
+34  Jan
m% Jan

107

26 © Mar
8% Apr
35% July

Jan

Kresge Dept Stores ...
¢ Kress (8 H) & COmevunnNO par
Kroger Co' (The)uicmiauns: -=NO par:

L
Laclede Gas. Light: CoOeaaciad
‘ rt Oo (The) No par:
Lane Bryant.._._.. -No par
v 2AYe % Preferred: oo iiclii oo 50
Lée Rubber & Tire__. o
: Lehigh Coal & Navigation Co...e10 :
Lehigh Portland' Cement..... 25
Lehigh: Valley. RR_..._.
Lehigh Valley Coal__.
Non-cum preferred ..... B0

4% Apr: 0 T% Ded.:

31% Jan
‘24% Bep

9% Jan 24
68 Xaay gg
62 pr

102% Apr 22 b4l Oct

82~ Apr 9 47 Jan
17Y Jan 28 13 Jan
55% May 23 . 29Ye Jan
17Y4 Jan 28 €Yz Jan
. 5% Jan 15 2Yg Mar
‘64 Apr 4 35%: Jan

387% May 161 . ==

115V APF-15 e
65Y4 May 27 . 367 Jan
43 v May 13 2;(’!1“//3‘ g::
1, May 14 /&
e e CiB1Ya Jam

6% Jan 2
£43Y Jan;; 7
37 Jan ;4
61% Jan - 5
65. . Feb 26
avIQ Mar 13 :
39% Jan 3
1% May 6.,
g 4Ye Mardb:
49% Jan 3
|34, May: 6
12% May 3
« 49Ys Feb .20
:.,vzs% Jan:. g
30V Feb 26 :

50¢ non-cum 2nd pfd_.___:No par :
;' Lehmar Corp (The) . oo icoiwwl!
Lehn & Fink Prod Corp-—— oo —ww.b
Lerner Stores Corp (new)_.i.Nopar.

 Libbey Owens Ford Glass..-No @of. - . 62%s Mar:15 1. 74% Jan 28

14 LAbby McNeilt & Ldbby_ i ooiuws o o 11% Jan: 8 15% Apr 15 T Jank
Life Savers COrp NeW.o . —..-..2c5 ¢ 31 Mar13" :37% Jan 21 . 33 ' Deo
o Laggett & Myan 'ronsueo_..._..d& .86 Mar13 : 102 May 23 78 . Jan-
Series B, 86% Mar 15 . 103% Jan 24 n8. Jan

203% 203% Prefetfid cocnasas 100 :194% Jan 4 210% Mar29° . 181 - Jan

%60 61% < 1aly Tulfp Cup Corpio......No w 47> Jan 3 1 66%Apr 11.:7 33 ‘Mar
6V ; Lims& Locomotive: Wks_....._No.paf i 06’/3 Mar13 188 Jan 8 47% Jan:
64 900 ‘AanE Beit Co ... ... __Nopaf. : 58" Jam:2 i 166 Feb 13 41% Jan
35% Lion Off Refining C0.oweun.NO po¥- . 27% Feb 26 . -37 {May21: (. 19%. Jan
40+ - Liquid Oarbonic: COrpcca—.-Na par.. . 32% Apr 20 291/4 Jan

3% %: Preferred: .. momeen s d00 1 116%2 ApT? 24
Lockneed: Alrerate COrpiic.-.ic.b ' 31% May 6. 45% Jan 14
o Loews InC iiiii i 1 o:par L 33% Jan: 3. 41 Apr 11
Lone Star Cement Corp.....No:pas: 64.. Jan: -3 .94 May 31
Long Bell Lumber A....i..Na paf . . 25, Feb 25 . 34% May 28
Loriltard (P) C0iuuw-. e300 26Ys Feb: 26 ©31% Jan 18. .  18% dJan
7% preferred.... 100 186.. Feb 27 195’/: Jan 30 166 ; Jan
¢ -t.aumme Gas'& Bl AceeneNO paf -+ 28 Jand 3: 132% Jan 17 . 23% Jan .
Youisville & Nashville, 550 61% Mar 13 4% '721/ Feb :6 52 Mar
Lowenstéin (M) & Sons Inc.._w_.1.: 33V Apri 29 /‘ May : 7 o
4% %" cum pfd series AiL....100  104}> May 9 105% May 27: Gid e
Lukens 'Steel COucmmmnmmsmmmmdall o1 17% Jan: 3. 30% Jan 14 ' 13% AUg

: 191,1; Jan
©25Ys Aug
2. B0 Jan

15% Jan

" 25%

LOW AND HIGH SALE PRICES:
_Tuesday “. Wednesday:
sz 28 May 29
& per shatre’ ; per share:

nge for Previous
B ear 1940 ;
. Lowest Highest -

-Saturday
May 25

& per share

Friday :
7 May 31,
§ per share

Thti¥sday
May 3¢
¢ per ,’ml”‘ 0k

; STOCKS" E

Sales for NEW YORK STOCK# Range Since January 1 ;
the Week t EXCHANGE .- Lowest: : ‘Highest :

Bhbren: . o5 bl b R Par’ . §persharé . § per share . 8 per share . §per share

MacAndtews & FOrbes —o.....10- ' 36 Feb27 = = 425 May3l . 28% Jan

6% preferred. . commemmmme—100 . 154% Jan: 5 159% May 27 - 147. Jan o
. Mack-Trucks INC.-wee—..NO. par . 65Y Feb 26  76% Jan 30 47% Jan
Macy (R .H) C0 INC.wourecn-NO par: 44V, Feh 20 - 65 May 28 “. 31Ys .Jan
. 4Y% pid series A_. —un00 1087 Jany 18 111% Apr 12" 106% Jan
¢ Madison Square Garden:...-No par 29% Jan 2. 53 Apr 22 16% Feb
i Copper. 100 %222% Feb 23 0’/& May 28 ‘17 -Mar
Maﬁemng C08] RR COrmrmmommmeb0 425 . Jun
Manatf Sugar Coommmmimmommammn-l 7% May
Bros-... No, pay . 26V Jan 14 . 14 - Jan
Manhattan SHIt s iwiommiemesd 46%2 May 31 24 Jam
Mamembo oil Explonf.lon._-.....-.l 2 8 . Jan 28 . 3% Jan

- Maring Midland Corp iuil Ll 11% Feb. 4 1% Mar
= Market St Ry 6% prior pfd__..100 20% Jawm 23 16% Apr

; Marshell Field & Co... ~No pur . 577 Apr 24 -18Ys Jan
112%# Mar 25. 7 109, - 8ep
¢ 45Y,Feb ;2 217 Jen
Martin-Parry Coip-.. i 120 : 29/ Feb . 6 9% Mar
Masonite COTP-m e NGO par 75 .. Apr-18 40 - Mar
Elec Co. % X 481> May 28 27% Jan:

- Mathiesen Alkali Wks_o .. D22 Aug
(10 - T% - wreferred._.._ 17633 «Jan.
= May Department 34, July
.7 $3.75 preferred. 1042 Sep
Mnytag €o .z 13Y Feh 26 8% Jan

- $3 oreferred...___._.....No par . 48 . Feb 26 40% Jan

$6 1s't cum preferred—..._No par 112 Jan, 7 ! 110 Aug

65% ; : 68% L MOOAIE COTD. o emieoiiiia® 80, Jan 4 “Apr 23 27% Jen

: . 41lh 43 " MCCrory 8tnres COrPoceecmmnmmss-t 28 Jan 2 ‘May 27 . :19% Jan

118 3% % conv. preferred <300 1097% Jan 14 122 - Apr.9 s i

45% McGraw Ele¢ COovouimacomouasenad ;' 33%a Mar ‘1 46% May 29 30% Jan

45" 46 McGraw-H'll Pub Co..._....No par 31V, Mar 22 48Y, Apr. 22 Jan

McIntyre Porcupine Mines._w...--8 60 . Apr: 9 69 Jan 10 o Jan
McKesson & Robbins Inc.... 41 Jan 2 X56 -.May 31
104Y May 24 . 1087 Mar 21
23% Jan. 3 357% Apr - 4

<116, Jan 47-. 139% Apr .5 .-

24 - Feb-25 34 - May3ls
197 Feb 26 30% Apr 22
$5 preferred series 103% Mar 13 . '108%s May. 9

$6.50 pfd ser B w W ©103  Jan 31 . 108Y2 Mar 29

Melville' 8hoe COrPmmnme.-. 1 43 Feb 25 587 May 31 -
1.Co (The) L) 22% Mar 14 34% Apr 24

8 per ahnrQ 4

39 Dee
155 = May
Dec

421
*158%; 16
XT74%

62%
#1091

58Ys

29%
#500- - b
15%
#23Ya "2

467
6Ys

9%
1

T g
159% 159%
2% 73

19% Mar 13
36Y Feb 26
5% May 8

9% Mar 13
(14%; May 18

.39 : Feb. 25
109% Jan (4
31% Feb 20

STOCK
EXCHANGE:
CLOSED
. MEMORIALy "
DAY ARy

STOCK
EXCHANGE
7. CLOSED = =

28% Feb 26 v

- 195* Jan 8.
5012 Feb. 26

108% May 29  1i2% May 13

16 © ‘Jan. 15

May 31

*111 Mar 6

McQuay-Norris M
Mead Corp.

14Ys Mar
10 - Febh 26 54% Jan
28 o Jan 2 33 Mar
~ 87 'May 23 L
106% May 27 i Vahiad
< 51V Yeb 26 37 Jan
7-108Y5 May 10~ 113% Apr 18 106% May

32

%94 9TV

48 48%

Lo 68 69Ya

©/106% 106 V2
60 60
111

For footnotes see page 3016,

-106% : : . -8$3.50 cum - pfd.._.
605 0 : ; : : 61 3 Mesta Maching Co. ...

.
111 *110% 1 110Y,-111 Metropolitan Edison 3.90% pfd_.loo
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 THE COMMERCIAL & FINANC.IvALA'CHRONICLE“,

‘Monday, June 3, 1946'

NEW YORK STOCK RECORD

Saturday
May 25

8 per share

STOCK
EXCHANGE
CLOSED

: snlurdny
May 25
lyer share: i «
29%;
176
LAY,

*110

AT
427
2814

60%2
267
602

.. BTOCK
EXCHANGE
' CLOSED

0%
45
274
*124%
35%
13%
32%
112
49

56
181%

‘110‘/4
; *22%

174

*30

110
96%

. 37%

Monday
May 27

& per share

17%
44
56%
167
2%
207
65
48Ya

19%:

125
42

Yo' 14%

47Y,
67

TaYy
. a4ty
170;.

132%
1007

‘Monday "
May 27 %
- $ nershorg.

29% .

g
107% 107%

42%

110%z 110%
112%

48%
43

106% 106%

28%
61%

1082 108%

2142
46

2176

125
354,
13%

*116% 117%

33

112
50
51
18%
24%

112
3

164 ]
*118% 118%
50 50

31%
174

110
97%

105

LOW AND HIGH BALE PRICES

Tuesday
May 28

. § per share

132 132

101% 104
26 26%
*55Y 59

*53 .. b4¥a
31 32
S3% e

66 66 :

19%: 20%

106
¥

451, 46
110% 111

zoYa

18 19%
51y 52

*65 66

22
43% -
56V
87%

5,58
30%
105 - -
39%

%196, 198%
169 169

132 30y

135 36%
674
11% 11%
7 891l
1 *35% - 35%

24%

+.:29%"'29%

104% 105%
41
24% . .

40
23%

13%13%

ww AND nmn' BALE Pl!Cll
! Wednesday *

“Tuesday:

- May 28
$ 'per share
29%
*76

#106% 108
43

| 110% 110%
: 48

48 agy
42V, 42%
106% 106Ys
28 28%

62 62%:
26%, 21%
59% . 61
132%:132Y;
32Ys 32V
41% 413
”72‘/3 80
*260 300
*107. 108
21 22

Ly

274

124Y, 124’/4
35% 36
13% 13%

116%a 116%
32% - 34

111% 112
49 a9y,
50% 50
18% 19

24 24%

*110% 112
29% 29%
¥22%a 22%

33% 34

116 116

16%
118"/5 119
50% 50%

37V 37"/;
‘1'7 176

30
‘109 Ya 111
97 97

67%:

24% .

29%
78

Wednesday
May 29

8 per
17%

share.

46V

*66%
46%
44,

1721

*132,

102%.

#5574
53
32%
86%
106

<74

13%

20Y,
1

14%

May 29

'8 per share -

29V,
276

*108%

42,
110%

1*110Y,

48 Ya

108"/0
27%

62%
27%
60%
131%
31%
*40

82 Y

*260
107
21

497
279
#1244
- 35%
13%

C*116Y,

33%
*111%

49% - 50
50 50%..

18%
22Y

*110%

28%
*22Y%

117%
3%

111%;

19,
23%

111% -

33%
116 117

16
*118%
50%

38

*174
30%
111Y

95

1
95%

Thursday’ -
May 30

$ per share

STOCK

EXCHANGE

CLOSED

MEMORIAL

nnmhy
i May 30 -

s per share: s

) (o] ;
EXCHANGE
CLOSED
MEMORIAL

- DAY

*123,

. Friday
May 31

8 per share

17%
43%
57
*166
ALY,
20%s
662

47% - 4

18
43
13%

A45%
67%

"X46%

A4Yy
174
132%

101 ‘/4‘

4%

Sales for
the Week
Shares
18 ' 8,000
43% 2,800
58 1 600
170 e 30

72 600 -

- 20% 4,700

-1,600 -

5,000
25.300

3.600

1.000
1,100
1.400
1,700

400

14,800

2,800

100
3,400
3700

800
i 13700

. 2000
2200

411 '700

1300

STOCKS
NEW_ YORK STOCK
EXCHANGE
Par

]ﬂgm[’ ﬂn}\pnr ]
Mid-Continent Petroleum........10

 Midland 'Steel Products.....No par
‘8% cum lst preferred........100 .

Minneapolis & 8t Louis Ry-.No par
Minn 8t P & 8S M A vtc...No par
mnn-Honeywen Regulator ,__-.‘3
Minn Min- & M 0. par
ulnn Moline Power Imploccanical
" $6.50 preferred—owicuswaNo par

msslon carp....-._.‘........_..w :

I!o-Kan—Texa.s RR__-.._..-.No par
7% preferred series A........100

Mohawk Carpet: Mill§.camcnueaa-20

- Mojud ' Hosiery  Co Intu.cec.--3.50

Monarch Mach Tool_.._--..No var:
oh :

33 25 preferred seriea A.:No par

Montgomery Ward & Co....No par
Moore-McCormack Lines In¢......10

© $2.50 cum pfd..._i .ol 50
Morrell (John) & Co. -==NO par
5 Motor Products COIPemcnciunNO par
- Motor Wheel COIPecowcun -8

Mulling Mfg Co_¢lass Bocrvaracand
. 87 preferred... —manNO Par
Mumslngwear INe DeW.cammommemnd

Murphy Co (G C) new-_..- SR b &
4% % preferred—_..__.__._.__10
Murray Corp:of Americs .10

4% preferred ...

AR
100 ¢ Myers \F E) & Bro_._.__.No : ‘par

31,200

15,200
15.000
3.800 |
8,800
200
200

111,300
3300

+ 6,500
6700
13100
“2.300
12,700

200
11.700 °

© 160,
- 9,800
30

20

c- 1,800
/5,000

i Ta00°

©.18,200°
© 11,500
340

£r L1000
B L
14%' ;

l'rlday
May 31

29%
.

A6
*106%2

%41,

g ﬂcl‘!hard
1000"

10+
1,100

90«

10

1.700

1.500
150
2,000

700
©63.900
2400
1.400
©'goo
100

440
3.800

600
420

150 -

15.400
. 18,000

10,

©129,400

110
2.000
340
2.500:
1,700

200
22,200

13,500
680
5.100
120
2,000

18,500
150

700

e 8
4.600

111%%
294
22%.

gy Nntlonal Arrlines Lol iiiotie

N

leh-KdJ

Corp.
| Nashville. Chatt & Bt. Loull-.--log

:National . Acme Co

o e o e

RIS ¢

. Nat A tive Fibres Inc.. 1
National - Aviation COTP.ceeecawmB
National Battery Co.mmemacimmnnad
National Biscult COmeouoentaana-10
+T%  Preferred — e mmmmomm==100
Nat Bond & Share Corp....No par

.. Natfonal Can Corp. --10
Nat Cash Reglster—........No’ par
NII.“ODEI Container:

National Cylinder Gas Oo.....--...-l
- Nat Dalry Products........_No par
National Dept Bt.ores........-_No' par

Nat Distillers Products......No par-
Nat Enam & Stamving_.....No par.

" National Gypsum COcavonconia.l
: $4.50. conv preferreL.....No pat
National Lead Co
1% preferred A ccaccanol.l 100

6% preterred n__...._--......mo :

Nstlonal Llnen Bervice C(srp._..- %
“Nat Mall & Sv'l Cast:Co_.._No' par’

;National Oil Products CO—zccisi..4

Nattonal Power & Lf......-No par.

 National Bteel COTpa...cpuence-nn28

.National Sugar Ref Co..—..No par- '
. National Supply (The) rs_._..._xg"

' 82 conv preferred._...
4% %, Preferred soeiuwmmsamwes100
. National Tew CO-ovriosood0:
'Nat -Vulcanized Fibre: Coclca il
NBLUMIES OO w i NO. POE

o g

i STOCKS
‘HEWEZ;ORK‘ STOCK 1.

CHANGE :
Par
lehl Corp
Nelsner Bros InCe—weu -
. 4% % conv. serial prefemd-...loo
Newberry Co (J J) New..-.No par:
3% % -Preferred. . —-zmemwmaw-100

‘New Jersey- Pr & Lt Co 4% pfd.100

Newmont' Mining COrpaamacaea.10'
Newport Industries ..o mmmmmmem-1

4% % 'preferred .iioo..il wieal00
- Newport News 8hip & Dry Dock...1

New York Alr Brake........No par
New. York Central...c.ce...No par ..
N ¥ Chic & Bt. Louls COmvreein100

8% preferred series Aomno....100
‘N Y City Omnibus Corp.....-No par
New York Dock... emmmmmNO DAY

85 non-cum preferred.....No psr
N Y & Harlem RR Co..

N Y Power & Light 3.90% pfd....100 »,

N Y 8Lipblag Corp part stk_....1

 Noblitt-Sparks Tndustries.. ......8

Norfolk & Western Ry.-:ewuco-100

Adjust 4% non-cum pld......100

North American Co...-.. -

North. American Aviation....oae--1
Northern Oentral Ry Coimmeeu-560
Nornhem Pacule Ry....-____...--l(w

Northern States Pow $5 pld_No par’

“ Northwest Airlines ........No par
. Northwestern Telegrapha..e-....50

: Norwalk Tire & Rubber_...._No pafr .
- Norwich Pharmacal 00 cwmwom3.00

o

Ohlo Edison Co 4.40% pfd..---100

Oh10 Ol C0uumcmmimmmmimneNO PAF

Oliver Corp. No par
4% % convertible preferred..-100
Oklahoma Gas & Elec 4% p1d...z0
- umnibus Corp (The) ._.._.... -6
8% conv preferred A 1.100
Oppenheim Collins -10

Ot1s Elevator . —cmmeeews---NO por

6% preferred .o eemmeem--100
Outboard Marine & Mfg..--.2.50
[T 13T o NE———— ] |

Brass Co... 1

SRt pav‘

nan:e‘sm« January 1

Lowest -
8 per share

12% Jan 3
31% Feb 26
50 Feb 26
156% Jan. 24
70°: Jan. 2
18% May . 6
51% Feb 25
40% Apr 30
11% Jan 3
119 Jan .3
29% Mar13

12% Mar13 *

38% Feb 25
X%45  Feb 27
29% Jan 2
32% Jan . 2
116 Jan' 2
129 May 10

72% Jan ‘13
22 Jan 3

54% Jan 7
© 47% Mar 4

25% Feb 26
289 Feb 26
44 * Jan 25
16% Feb 26

108 - May 16

24% May 7

36% Mar 21
109% Feb' 2

16% May 6.
49%; May 14 |

60%s May 7

. 20% May 6

43 May 15
32% Jan
24 Apr 15
16% Jan-

30% Feb 26
193 Feb 20

27 Feb 20
17% Mar 13

© 195% Jan 12

165 Jan 8

©122% Feb 13 -

:30% Mar14-
+:51% Feb 26
9% Mar 14/
80‘/5 Feb' 28

; 29% Feb 25:

,19'/. Mar 13

:27% Mar 28,

- 301% Jan 24
26% Jan 19 -
16% Marls

. 12% May 8

Highest
§ per share
18% Feb 16

166, -May 29. .

83 Feb- -9
26% Mar 18
68% Apr: 5
49% May 29
19% May 28
129 ° Mar 25
44  May 31

17% Jan 24
52 ‘Jan 23
70 Apr '8
51% May 21
4R . Anr .22
178 May 31

- 132% May 1T

104%; May 29

30% Apr 3"

62 Jan 29
56~ Jan 15

207 May 29

Range for Previous

Year 1

Lowest

§ per share

TV Jan
25% Aug
35 .Jan

137 Jan
53 Mar
13 Aug
42Y; Mar

7Y Mar
109% Jan
22% Jan

‘5Y5 Jan
16Y% Jan
36.  Jan
26 Nov
25Y Jan
9% Jan

47% Jan
21, Dec

109 Y% Feo 6.
27% Apr 24

49 May 8
114% Jan 2
22 ,Jan 20
55%; Feb 15
66  Apr 22

25% Jan 15

. 82Y; Jan 16 .

41% May 31
34% Jan .2
207 May 28

28% Jan 29 .

34% Apr 17

32% Apr 16

21%Feb 5
'45%5 Jan '29;

.37., May 31 .
221; May '8 |

-45% Apr 22
58Y; May 15
89 - -May 27

6734 Tan 29
13 Jan
:x101% Aug

32 May3l
108% Jan 24
- 40% Apr 17
204
173 ‘Apr 10

34 May 16

S 41% Feb ;4
72Y2 May 17 :

©:12Y Jan 24

91% Feb 15
38" Apr 25

25/ Jan /18 .

: 82, Jan 29

‘106% Mar. 2"

: 42% May 10
15 ~ Feb 2

lnm slnoo .!nmny b i
: Lowes! "

s per man 2

26% Jan - 3
53% Jan ' 4
106 Feb: 8
32+ Jan 4
107 . Mar 14
110%s May 28

1 40%, Feb' 26 .

29 . Feb 26
104 Apr..9

24% Jan 4

54  Feb 26
24Y2 May 9
44 Mar13

©120 Feb 20
- 30% Apr. 8

24% Feb 27
57 Jan 7
325 Feb 19
106%a Apr 30

A9%Jan 2

45 Mar 13

128% Mar 13

110% Apr .9

45  Feb 7
45 Apr 1
1344 Jan

18 Feb 26

110% May 24
'19% Feb 26

27Y, Feb 26
112% Mar. 1

14% Apr 25

115 - Jan - 2

27Y Feb 26

32% Feb 25
166 . Jan. 2
28 . Jan "2
91 Jan 30
75 Jan 7

Highes$

Mar 19 -

24Y2 May 27 -

8 per share

15% Jan
35% Jan
20% Jan
16%; Mar
- 9% Mar
13% Jan

23%, Mar

181% Oct

20% Jan .

1314 Jan
31% - Apr
12% Mar
13 ; Jan
24% Jan
20% July
35% Jan

37. Jan

24 -Jan
177 Sep
152 Bep

© 1% Jan
21 Jan
33 Jan
TV Jan
85 © Apr
22% Aug

156 Jan
5 26'74 July
-102% Nov

‘10% ‘Jan

‘10% Jan

945

‘Highest

§ per share

14% Nov
36 . Dec
63% Dec

75"

L 26%

Jan
Dec
Dec
66% Nov

.. 54% Nov
26% Dec

108 Jun
37% Dec
199%, Dec
167 - Nov

24% Dec
33% Mar
107Ys Dec
29% Deo

14% Nov

B;nga for Previous

: Lowest

-8 per .nm

32% Jan- 30’

19 - May 22

108%Apr 6

43Ys May 24
110% May 27
:111%5'Jan 30

34% Apr- b

69% Jan 18
135% Jan_ 16
61Ys May 29
134 . Jan 29
37% Feb 16

325 " Feh 10

113%; Mar 18
28% Feb 18

53 Jan 19

:288% Apr. 5

128% Apr 10
39% Apr -20

16% Feb 16/ - -

117 May 22

86 < Jan 11 -

114%; Mar 13
56% Jan ‘11

55Ys Jan 3

19% Mav 15

25 May23:.

112° Jan 10
295 May 28
35% May 31

X1iY¥a Juu 1%
17% Jan: 18

120 Feb 11

51% May 22°

3914 Feb 2

100 Apr

© x16% ‘Aug

45 Mar
21% Jan
32 ' Jan
103% Jan
28% Jan
17 Jan
41 ‘Mar

Mar

Sep

Aug

Jan
Jan
‘Aug
“Jan
Jan

Highest

& per share

For footnotes see page 3016.-

Owens-Illinois Glass ©o-...--12.50

I
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~ NEW YORK

STOCK RECORD

Saturday ;.. ‘-tMl‘mdvIY g
May 25" ¢

; A ‘-May 27
8 per share & per share:

35%

Saturday
May 25
$ per share |

Monday -
May 277

8 per share

22% . 22%

15%
*904%

992

47
103%

31%

LOW AND HIGH SALE PRICES

<\ 8 per share

146
115%

LOW AND HIGH SALE PRICES

'l‘l‘:uuday‘
May 80
8 per share

. ‘Tuesday
: May 28

Wednesday
‘May 29

|8 per ghare

Frlday iy
May 31
8 per share

. the Week
Shares

i

1% 1% 114 1%
235 w20k ; *22

Bales for

" Pacific. Gas ‘& Electric,
Pacific Lighting: Corpui..._.No.par.
. Pacific- Mills' new.

STOCKS
NEW YORK STOCK .,
EXCHANGE

P

Par

'Pactfio Amer Fisheries Ing....._..8
" Pacific - Coast: C !

o IR AE SR Rt |

1st preferred non-cum....No par

- 2nd preferred non-sum-..No par

No par

40+ Pacific “Telep. & Telegosinamnnal 00

113
8Y2
78

68Ya
4T%

34
21Y
20%a: i
5% STOCK. -
57% EXCHANGE,
40, CLOSED !
15 MEMORIAL
29Y5 . DAY
35%2 5,0
26%

427
47V

1271
70"
4%

33
108%

13"/5

26’/8

27%
209
42
11%
197%
132
90’/3

%
29’/4
*32%
25:%

| #35
237

‘104‘/2

39%
29

113
123%
135

STOCK
66%2 EXCHANGE

28%

2878
#1131 116
#35. 3%

Friday
May 31

& per share

: Tuesday
May 28

8 per share

Wednesday
May 29
§ per share

Thursday’
May 80
8 per share

Sales for

i Shares

22% 2% x22% 22%4 400

16%
90
23
#110%
AT
- 31%
38
28%
*50
%47
28
*111
110
40%
25
*98
48% 48 49 Y,
L %101% ‘101V2 103%
32% 32 33Ys 32%

' the Week

+ 6% preferred i ccdvmane 100

‘Pacific Tin Consol'd COrp_.csmemel

».Pacific. Western Oll COrp enmeca-10:

-Packard Motor O8F—..veonu-NO. DOF
‘Pgn American Alrways Corp....2% -

~ Pan-Amer Petrol & Transp...-.-.8"*
Panhandle East Pipe Line...Na par .

4% - preferred ewmiimntiod 00
Panhandle Prod. & Ref.-oommmmed *
Paraffine Cos IN0.e.ceen..-NQ par
- 4% conyv preferred_....ceeee-100
Paramount Plctures Inc
Park & Tilford

~ Parke Davis & -Co.-uiceua-.NO par
Parker Rust Proof CO...cauo-o.2.60

Parmelee Transportation....No par
Pstlno Mines & Enterprlses_....lo

Penick & Ford CCecnunlNU ‘par
Penney  (J C) Co new —....No par

 Penn-Central Alrlines COIrpicamaw—l

Penn. Coal & Coke Corp.._......10
Penn-Dixie Cement Co new.......
Penn Glass Sand Corp...-...No par
5% preferred..__..._ .. <
Penn Power & Light Co-.__No par

‘ Pennsylvania ' RR.

a0

Pennsylvania Sait Mfg €010
Peoples Drug Stores INC.oioewivm-.8
Peoples G L & Coke (Chic) .100
Peoria & Eastern Ry CO.cene--100
Pepsi-Cola CO cimeme cememas33¥a0
Pere Marquette RY C0uuummaccanl00
8% prior preferred...veae-100
5% preferred.... 00
~ ~=No par

4% % 2nd preferred-.._------loo
Petroleum Corp of Americs e e

Pfeiffer Brewing Co_i....._. No par

. Pfizer . (Chas) & Co Inc...

Phelps-Dodge ' Corp__.__._ GEDT)
Philadelphia Co 6% prelerred.--_so
NG pafr -
* Phila Electric Co. com.._..__._No par
$1 preference com........No par
4.4% - preferren ‘Lo_L il Geas? 00
Phila &.Read Coal & non-.....-l
Philco. Corp.

. Phillp Morris & Co Ltd_._--é--_ﬁ ?

~ 4% preferred ..
- 3.60% ‘series preferred.

- Phillips Jones COrpow.cow.-.NO par

- 1% preferred...cciiiimiicasl0
Phunpa Petroleum euow----No pur
Pl ix Hoslery.

SRVISRIGTS | M

Plllsbury Mills Ine

. $5 conv preferred__--_-_:No par

Pitts Consolidation Coal Co.

Plutsburgh Forgings C0-ucommamznnd
Pitts Ft-Wayne & Chic Ry......100
< T% preferred. o mmmmwner--100
-Pitts Plate Glass COummnmmmmemmrme=10

LIS SCTeW & BOlbwemmnnnnNO par

Plttsburgh Steel Co...
7% preferred ¢lass B
5% preferred class A,.._.......-IDO

5% % 1st ser conw pr pfd....100 '

Pittsburgh & West Va .. nomnuw=100
Pitts. Young & Ash pfd.memem.100
Pittstan .Co, (1he) ieivmnmmmmmmnanl

J Plough' InC. oo ..

Pressed Steel Oar Co Inc...
4% %  preferred ser A.
Procter & Gamble... ... ....No par
Publicker Industries, INC....coe-- 5
$4.75 cum, . preferred.....No par
Public Service Co of Colorado--..20
Puk Serv Corp of N'Jd_ooc .. No par
$5 preferred...... ~cmmmmmmeNO DGT

8% preferred...co...
Pub Ber l & Gas pid 35__--No par
Pull No par
Prre ou (Thei- A NG DAY
5% conv, preferred..........100
Purity Bakeries Corp..-.....No par

‘S8TOCKS
NEW. YORK STOCK
EXCHANGE

Par

Quaker State Ofl Ref COIPumemerl®

R

Radio Corp of Amer_...._.__No par

$3.50 conv 1st preferred...No par
Radio-Keith-Orp™sum "_.o__.o._.1
-Ralston Purina Co 3% % pfd...100
Raybestos Manhattan--.l..._No par
Rayonler  Inc:

82 preferred -__..-.---_--.-_25
Reading Company...a-cacceas, D0

. 4% non-cum 1st preferred.

""4% non-cum 2nd preferred.

- Real Bilk HoS{eIy. memewncase.

Preferred —......
Rels (Robt) & Co lst pfd
Reliable Stores COrp_mcae...
Reliance’ Mfg €0 new........
Conv pfd 3% % - series-
Remington-Rand .. -1
Preferred with .warrants__.._.25
Reo Motors, Ino__.

Range Since hnuury 1

Lowest
8 per share

%

i 15% Mar 14
18 . Jan' 2

77 Feb 19
... 34% Jan 19
. 40% Jan 4.

56% Mar 8

42Ys May 6

142 Mar. 6
dx vais
8Ys May 23
. 23% Mar.14.
9. May 6

19% May 24

17 - Feh 26
37% Jan . 3
108Y Jan 4

10 Mar 13 ¢

5% Feb 26
108% Jan 10
52Y4 Jan 3
57 - Feb
4% Jan
35Y2 Jan
.28% Jan
. 13% Feb 26

19% May 20

67 Jan' 4
b1 kep 25
36% Feb 26

13% Jan - 6

23% Mar 4
28%; Feb 25

89% Feb 20
32, Apr 26

© 32% Feb 26

25 Mar 13 -

111% Jan 14
88Y% Jan 4
38 - Jan 21

©-106% Apr 12

10% Mar 13

13 Apr 2
35Y% Jan - 5
36% Jan 21
65 May 7
- 111% Feb 217

27% Feh 25
* 2T% Feb 25
118 Feb 27

15 - Mar13

©32% May 4

- 42Y, Feb 27
105% Feb 7
102° “Apr 27
25% Feb 27
125: Jan 10
49 Feb 25
80° Feb 27

30% May 16

106% Jan 12

202 May 15
203  Jan- 14
40.' Feh 28
10 . Mar13

18% Jan . 3

28% Jan 8
%21% Mar: 4
31% Mar 12
20% Mar 4
93 Feb 26
56 May 16
62 Feb 26
44Y May 6
102% May 11
33% Feb 19
23¥s Jan - 3
109 Feb -9
120 Feb
132 Jan
143% Jan .7
114% Jan 23
58Y4 Mar 14
19% Feh 26
108  Mar 19
32Y May 16

' Highest, .
& per :haro

;19% Jan 22
247% Feb 16

86% Mar 19 .

48.. Mar 18
45%2 May 29
64% May 14
48 -Apr 24

'152% Feb. 1

AU el 4o

"11% Feb 16

i34% Apr.22 .

12% Peb 5
27 Jan 10
20% Apr 9
56% Apr. 22
111  Apr 30

©110 May 1

85 May 9
82 Apr 30

7% Jan 29
48Ya May 21
34 . Feb 16
21% May 21
247 Jan: 29

98 . Apr

bl %ren

45% Jan
16% Feb.
30% Jan' . 9
35% May 20

- A15 " Jan 23
27% Jan 24

47Y, Feb 16
48Ys May 31
68 May 22
116 Apr 22

61% Jan. 25

40% Jan 11

36% Jan 17.
130% May 31.

105% May 20
43Y2 Mar 18

109 : Mar 12

14%s Apr 13

18% Feb 6
80  May 9

X48 = May 23
76% Jan 22

117% Jan 18"

30% May 1

»31 Jan:30"

122 May 16

19% Feb 5 -
47 Jan 17

071 Jan 28"
111Ya Mar 27

104% Mar 26
36 Jan 8

-128% May 1 ¢
70 '~ May 11
41 - Jan 11

35% Jan 15,

110 - Feb ' 7
136. May 3
15% Feb 8

202 May 15

210 Mar 29

»29!/4 May 28
35% May 13

126% Apr 20
39% Mar 18
27Y, Feb .7
30  Feb 16
631, Feh 18

117% Feb 15
69% Jan 15
287 May 28

113%; May 22

38% Feb 4

Range Since January 1

) west
8 per share

19% Feb 20

15 Mar13
87 Feb 7
15% Jan . 3
10y%; Jan ‘10
41 Jan

3
*21% Jan’ 3
3

106% Jan .- 4
95. Mar 19
27% Jan 7
23 - Apr 15
98 May 31
32Y; Mar 13

- 101% Mar 8

25Ys Feb 26

Highest

8 per share .

24 May 3

19 Jan 28
96% Mar 19
28Ya Apr 24

- -112% Feb 11
49% Feb ' 6 .

33 May14
39 Apr.9
33% Feb

4
53% Apr 18 .

48Y; Jan

9
31 Apr 17 .
4

112% Feb

125% Jan 17
45 Apr. 23
27% May 11

101 May 18

49Y3 May 29
105% Apr- 3
33% May 31

X18

. 21% Jan
, 11% Aug

Range for Previous

s Year 194
Lowest » Higheat ' - |
8 per. share ' 8 per share

13% Jan
11% Jan

22% Des
23% Nov

- 45% Mar

24 Jan
34Y% Jan 46
48 . Jan

121% Jan

Nov
x60% Oct -«

‘160% Jan

24Y, Mar
92 May,
49% Deo
“'17% Jun
- 33% Deo

30% Deo
113

oct
59 Jan

28 Dec
=19 Jan
111" Nov

. 20% Dec

33% Aug
37Y% Mar
30% Jan
69 Jan
14% Jan

July

1 19% Jan

92% Jan
63 Jan
©26.  Apr
105% Novy
8 . Jan
9% Jan:
118% Aug
25: © Jan
57 ' Jan
'106% Jan
21% Jan
25: Jan
117 ' Aug
12% Aug
31% Mar
56Ys July 7
107% Sep . 113 - Apr

14% Jan 34% Deg

111 ' Mar 24% D::
. 44% Jan . 59% Deg
11 Jan 35" Deo

37% Nov
108%  Feb
126 - Bep
11% Dec
106 - Deg
23% Nov
25% Dec '

208% Tuly
44Y Dec¢
12% Deg
15% Deg
117% Qct

15% Jan
190 - Jan
39% Dee
6% Jan
8% Jan
99 ° Mar
49% Mar
68 Peb
21 . Jan
188 . Jun
12% Jan

27% Dec
17% ‘Jan
24Y Jan
12% Jan
. 16% Jan

Mar

26% Deo:
66% Nov
17 Jan 37y Nev
102% Feb m?; D:vo
106% Jan 126 . Deg
110 " Jan 138 ' Nov
ﬁé?’/« .(J)ax; Xx148% Nov
/4 - Oc 118

47% Jan o
17 Jan

106 May.

23% Jan

Range for Previons
Year 1948
Highest

Lowest
8 per share 8 per shars

15% Jan 233 Des

10% Jan 19% Dea
B0% Oct
18% Dec

111  Dee
,43% Des
25 - Nov
38% Jun
29Y4 Mar
60% Dee
46% Dec
38Y. Dec
137

34% Jan
19% Jan
43. 'Mar
36% Jan
11% Jan
102% Oct
69% July 143 ' Dee
17 Jan 31% Des
22% Jan
99% Jan
15% Jan

36% Deo
102% Aug
29 Des

For footnotes see page 3016:
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'THE COMMERCIAL & FINANCIAL CHRONICLE - " 0 Monday, June 3, 1946

LOW AND HIGH SALE PRICES ; : ; : \ STOCKS .. Range for Previous
" Saturday Monday . Tuesday V T d Friday = Bales for 5 NEW _YORK STQCK Range Slnco Janunr! 1 3 . Year 1945
May 26 0000 May 2100 90 May 85 T YT “May 29 May 30 May 31 '*""the Week " 4" “EXCHANGE* * Lowest Mighest' ' Lowest ' ' Highest
$ per share $ per share $ per share $ per share $ per share 8 per share -Shares $ per share $ per share $ per share . § per share
19% “19% 19%  20% x197% 20% 197 20V 9.900 - - Republic Aviation Corp. 156% Jan 7 247 Apr 8 % Aug 18% Dec
14% 15Va. - | 14% 8. c. r-pl4¥h 142 149, 24V - ‘Republic Pictures , . 13% Mar15 - 17% Feb 25: e oo _% ity
18% 18Ya . 18% - 18% 17% 18%a 17%; 18% . . +$1 conv. preferred.. 17% May 31 ° 21% Feb 21 - e mie Sy
3% 38% 39Ya ©.38% . 39% : 38Ys 2 ; Republig Steel COrp... ...--No par 29% Jan 2 407 Feb 16 19% Jan 33% Dec
*114 *114  115% 114 114 115 300 . 6% conv prior pfd ser A..---100- . 110% Jan 4. 118 Apr 20 /115 . Nov
207 30% 31% 30%.31% AW -y 16 ' N 1845 Mar 14. .3i% May 28 - s 24% Oct
#109% 111 g 0 2109 41097 1 ¢ 0 ] 0 106% Mar 11 110% Jan " 3 : 110 Nov
a1 42 . 42% ,800, - Reynolds. Metals €0ww . © 31%Jan 7.  45%Jan 15 Dec
130’/2 131% 32 g - 5% % conv preferred..--._---mo *1i3% Jan 2. 136 . Jan 18 » 11-11,51 Dec
24Y, 24%2 3 ' Reynolds Spring 284 Feb 16/ " % Dec
45% - 46Ya ; : ' ,500, " Reynolds (R J) Tob class n._.__m 46% May 31" | Oct
46% 4TVa 9 ; i 38% Feb 19 ~ 49 May 31 - Nov
106% 106%:- : | . L. Preferred.3.60% series ... -100 - 104% Jan 2 108%Feb 25 ; Dec
34% 34 /4» : 600 . :Rheem: MIg CO_icicmuwmmmmmmmimmn] 223 Mar 11 - | 34% May,28 L S, Deo
20% - ‘Richfield Oll COrPocivmau--~-NO par , 14 Feb.20 -, 20% May. 28 ' ., Nov
43 : . Ritter Company ... No par ' 26 Feb 26 44 'Apr 29 - .31 Dee
11% i . 500, Roan Antelcpe Copper MineS_ ... ~  10% Apr. 2 13%aFeb 6 : Dec
130::% ey Royal. TYPeWI1ter e immmmmmmmnomel 25  Mar13’  30% May 31 | Nov
65 i . Ruberold .Co, /The)........No par . . 43% Mar13 ~ 65 ~May29 33 Oct
26% 4 " Ruppert,. Jacob. : 8 24% Mar 14 34Y%2 Jan 9

S

2 60 61% 62 63 STOCK 62% A ,000: 8t Joseph Lend._..._.-_._..._...-m 521, Jan 3 64 May 8 ;
" EXCHANGE 33 Yt 33% - 34V, ©34Ya 347 EXCHANGE 34 ‘ % . Bafeway Stores. 4% Feb 26 347 May 29 19% July
CLOSED ‘113% S 113% 114 *113%2 114 CLOSED #113% 1 s 0 - 5% preferredo_ i cun _...----wo 113 Jan 3 116 Mar30  110% July
h 14% 15% 15%  15% MEMORIAL 15% R B8aVage Arms COTDo e mmmmm: 12%Jan 3 18 Jan 28 8% Mar 14Y% Dec
83 84 81l¥s 83% DAY 81% . .- Schenley Distillers Corp D new...1; ’75 6% May 7T 90% Mar 23 . P
56 67 - B6. ' b56%a 7%, ...’ Scott Paper Co... ~=-Na par 53 . Jan 23 60 Mar26 x42% Feb 61% ‘Nov *
107% 107 *108  109% 108‘/2 120° $3.40 cum-pfd No Par 107% May 28 " 108%2 May 17 W) o .7 e
36% 36% x36%  36% 2 36 500 Beaboard Alr Line ctts w 1._No par | 30% Feb.28 . 37% Jan 16. 29 = Nov 37 Dec
2%, T1Va. N2 ; 900 '« 5% preferred series A w L.._-IOO 6 7% Feb * 8 65% Oct 1%
36% . X361 36% ’ Beaboard Gil Co of, Del..... " 39% Apr 18 30%
13 13% 137 4 p ¢ ; -y ¢ i - 17Y'Feb ™ 8 °
47% 46% 47"/a " 2 X 49% Apr 9 35% Oct
23V, 231/s 23% Seeger-Sunbeam Corp 5 - 19% Apr 26 . 23% May‘1l
1, ‘9934 21Y 22V : Servel Tnc common 1 19% May 20  24% Jan 17 7% Mar
112 112% 1121/4. 430° $4,50 preferred -.._--__--_No par 111%2Jan 113% May: 8  107% .Oect

28% ‘29% 28% 29% ; Bhamrock [o]1 57, 7T INp——— | 20Ys Jan 32% Apr 18 % Sep
367% 37% 36% 37% Ya " * 8haron Steel Corp.... -Na par 26% Jan 40% Feb 16 16% Jan
10533 10533 10534 10533 - 310 $5 conv preferred.c....-..Na par . 98%Jan
38% 3% 38Ya S8harpe & Dohme...cwieeNO par 23 Jan

85 85%2 8514 300 $3.50 conv pref ser A.....No par T Jan

25% 25% : i Bhattuck (Frank G) .c.ew---NO par 20 Jan

3 85 8! 160 ' Sheaffer (W A) Pen Co...._No par 59 July

404, 0 41%, < “Bhell Union Ofl-viccreimecommmmeald : 24  Aug

12% 12 " Bilver Klng Coalitton Mines...o.--8 5% Mar

55% 553 No par 32% Jan

58 61 1 8 d Saw & Steel No par 38% Jan 8 30% Feb

197% 19% 1 ; . Binclair Oil COrPammmsuammmn No prr 17Y% Feb 26 14% Aug

82 82 1 Bkelly 'Oil Co.. 54 Jan 22  84'2 May 31 41% Jan

24, 24Ya . Bloss-shetﬂeld Steel & xron--...zo 19% Jan 7 27% Feb 16 15 . Aug

23% 23Y2 i $1.20 ' preferred.. 22% Jan 5 24% Apr 117 22% Jun

BB OB aNw W

80 81 ‘fAmith (A 0) Corp. 71 Mar14 91 Jan 15 48% Jan

55 51%2 53% 5 Smith (A) & Sons Carpet Co...... 51%2 May 29 55% May 27 Sn  Bh

*104% 106% 3% % cum preferred. WS, o 1B

47 47 46 Smith & Corona Typewriter-No par 34 Feb 20 48 May 15 20% July

17% 17% 8ocony ‘Vacuum Oil Co InC—......18 15% Mar 14. ~ 18. May3l ~ 13% Jan

i T¥s South Am Gold & Platinum..._-...1 6Ys Mar 13 8% Feb 5 4% Aug

*56 58 = .. Boutheastern Greyhound Lines._..5 30%z Mar 2 60Ys May 11 20% Aug

54 Y2 54% 55 8outh Porto Rico Sugar----.No par 51, May 9 40% Apr

. %191% 195 *191% 195 192 1 " g B%. preferred.. -100 - 175 Jan 11 y 155 Apr

39 38% &9 ! ., Bouthern California Fdison...---23 33Y Feb 26 ~ 39% Jan 28 zsl/a Jan
33% 33% 33% 333% . Bouthern Natural Gas Co.n.50,  22%2Jan 3 33% May 277

65% . 69 3 6 . hern Pacific Co. Ni 54, Mar 13 89, May 29 38% Jan

617% % o ; 3 . ... Bouthern: Rallway o-.. 0 48% Mar 13 62% May 31 32% . Jan

872 ) / 8 5% ngn-cum: preferred =100 81, Feb 26 838 .Jan 29 64%z . Jan

92 " ewr 7 “Mobile: & Ohio stk tr ctfs....100 91 Jan ¢ 96 Feb 15 B80% Jan

- 28% ©  8palding (A G) & Bros Inc.....-.1 19 Jan '3 30% Apr 23 11% Jan

12Y4 . . Bparks WIthington. .o waw-NO pav 10% May 6 . 13% Jan 29 _ - 6% Mar

'23% : *23 500" Bpear & Co 15% Mar. 5 27 May13 7% Jan

98z : © '85.5) preferred. . ceea~wNO nar 92% Jan 14 983 Apr 1" “'80: .Feb

49%4 50 " Bpencer Kellogg & 8S0ns....-No paf ~ * 40% Feb 20. - 51 , May 24" 32 Mar

323 3 . S % ; Egiimd 31% May 6  40% Jan 30 27% Jan

85 *85%, 87 ) © 2300 " 3Ys Feh 13 86% Apr 1. 47% Jan

Ya 35% 35 36 : ; .~ ‘3ptegel Ing. 3 . 20% Feh 26 - 39% Apr 10 12% Mar Dec
102% 104¥%; 105 *104% 105%2 1 1 { i .50, .No par.;~- 93Ys Feb 26. 109% Apr 10 . “76%3 ,Jan “Nov

21% 22 22% 22% 227 s ! : Square D Co new common. 20% May 22 24% Apr 25 Sob s famprem —s

49 X47% 48%a il g T 700, 8qubb (E R) & Sons New. 1 33% Feb 21 . 55 May'10 . Dec Dec

‘112% 114% - 7 g ; . $4 preferred_._. o 112 Jan 31 “116  Msar.9 . 107% July b Dee

48%: 50% * -48% 49 .. 'Standard Brands, Inc... 41% Feh 26 55 'May13 . 28  Jan 9% Dec

*110%; 113 S g 100" 84.50 preferred_._._._..-.No 'var . 110% Apr 12 *115% Mar2l" Jan Aug

Standard G & E Co $4 pref_.Na par . 305% Jan .3 ..60% May 28 Jan Nov

: g "/ 86  prior. preferred. .. ‘', 114, Feh 28..135% Apr * 5 67% Jan Dec

145 146% : g $7 prior preferred........No par =~ 125 TFeb 26 '149% Apr 6 Jan Dec

58 . 59 : . ... Biandard Oil of Calif__...__No par .. 42% Feb 26, . 59%a Apr 17 Jan Dec

47% . 48% ! s " Btandard Ofl of Indiana___.c....28 37 Feb 26 . 49% May 31 . ‘Jan Dec

6 76 { | 8tandard Ofl of New Jersey... 82% Feb 26 78% May 13 56, Jan ‘Nov

277 . 28%s . A g Btendard Ofl of Ohio. .10~ ®20% Mar 8. ' 28% May15 A Oct

*106%2 108 : - 108 " . 3%% preterred series A......100 - 106 May 7. 108% Jan 17 : Nov

20% 21%: - ; Btandard Bteel Bpring.....—__..d . 11%Jan 3. 25 ,Feb 16 Dec

; . 600 41" Feb 26 40% Feb ' 1 Dec

: ; v 41% Jan '3 63 May 10 Oct

*106% 107% y ©100. 3% preterted 105% Jari ' 9 109 Mar 13 X Nov

24Y, 24% : Btewart-Warper - Corp__... 20% Feb 26 - 26% May 31 3 Dec

38 39 3 Btokley-Van Camp INC.cocewedmasl 24Ys Jan 7. ' 39% May 13 Dec

211 21% . *21%21% 5% prior preferred. .-..i...20 21 Jan 8 . 23 Feb 13 y Oct

22% .23% 23 . 23% Btone & Webster——...—...-.No par ' 18% Feb 26 . 23% Apr 17 - Nov

32% - 34% . B4% '36% 4 - Btudebaker Corp {The) scicmmmua} 26% Feb 26 37% May 31 18% - Dec

23V 24V 12315237 200 Sun' Chemical COTP-vm-Cicaccaaaal 16% Feb 26 24V May 28 % Dec

%109 111 109% 1092 " * 09 : : $4.50 series A pre!etred--_Na par. . 106, Mar18. 110 . May 17 Dec

54 '76'/4 76% T6Ya . Bun Ol Co______.. —ootNO yar - 64 -Feb26 ' 76% May 28 (93% Nov

*119 119 . 119% ‘ " Class ‘A pid (4% % oum)..-..-loo 117 - Apr 18 127'/. Mar

13% 13% 14 ‘ J Bunray: Ol Corp.iniiiili il 7% Feb 26 9% Dec

% 50% 50 507 ) Vb Sunshine Biscuits, Inc... T 50‘ 44Y; Apr 1. -
. ‘STOCK 21 %212 22% 3 Sunshine Mining €0 _.....--100 ' 17% Feh 25 25% Dec
EXCHANGE 33% 35Y%  35% Superheater Co. (The)......No par 28% Mar 14 | ¢ gec
CLOSED 153 157% 157 . 159%a s 158% -Buperior Oll of Calif ..ieos.23 115 Mar 5 ;60 May 24 iy i i 137 - Dec

51% '50 51 51 ‘ . Buperifor. Bteel Corp. 36 Jan '3 51% Feb 4 40~ Dec
50% 51 %51 781 : TR TR Butherland Paper €0.....-..o--"210 © 387 Jan 21 . 55% Apr 18 Aug 24% 390
58Ya 594 58Y2 58%a i 607 . Bweets Co of Amer (The).—...-12% 41  Feb 26  60% May 31 ./ 17% dJan : Nec
397 i 397% X39% 40 40 - Bwify & 00 20 . 37% Mar 4 41Yy Feb 5. Apr 39_’/5 Mov g
33% 33% 33% 337 . 338 % " Swift International Ltd._.o._.... | 31% Mar 8  36%Jan 28 - 31}‘/3 Mar 38% Nag

3478 Yo 3478 34% 347 . Ya' 34% '500 - Bylvania Elec Prod’s Inc_...No par ' 33% May27 = 41 Jan 14 29 Apr 43% Nov

108 107% %106 - 107Y% ! 107% $4 preferred “-=-No par = 107% May 9 ' 109 Feb 11 gt =D
14% 14 14t 141/. 145 14% } Bymlnztun Gould Corp------_.....-l +12Y4 May 6 16% Jan. 28 7% Jan . 13% Dec

: , - LOW AND BIGH SALE PRICES : G . sTocks A L Range for Previous
- ‘Saturday Monday Tuesday Thursd: Friday Bales for- . NEW YORK STOCK = ‘. nnn;a Since January 1 ; Year 1945 "
May 25 May 27 May 28 " May 29 May 30 May3l | theWeek =~ % EXCHANGE i Lowest - Highest ‘Lowest Highes

.8 pershare *  §pershare . 8 pershare & per share § per share 8 per share Shares - ; S Por . 8 pershare - 8 per share § per share 8 per share

18% " 18% - *18%4 181 418 181 1 i Talcott Ine (JAMES) oevioecmcmeeen®  11% Jan 25 - < 19% May 16 7% Jan 14 " Dec

X11% 11% 113 1% 1% ‘ . i ﬁ’g},’ i Telauzograph COrPaandinoctisen-B ) 213 Jan'15 . TV Jan 13% lgec,

23% 24Ys 125%. i 24%, 25V : 253" Corp 5 4. 125% May 31 11% Jan 19% Dec
647 - 64%  65% 65V ¥ Te,m Co (The) 65% May 29 43:/.; Jan 62 ec
15Y4 1155 4% 15% - X 15, 'n00 : 15% May 28 6% Jan 10’{u Dec
56 s 5644 b8la. : 5O ¢ 59 ~May 3l . 36% Jan 517 Nov
31y, 31% - 32V, : 321 * 5 . 32% May 31 18% Aug 31% Nov
25% 25%; 257 ; 23i5s T : 26% May 10 13% Jan 2045 ' Jun
Maomae ] gowmn wmim g

: 4TV 4TV, 4 3 y " Thatcher Mfg COueno-.. eime-Na par 50 “May 15 4

*63% 863465, 7 A 3 égxﬁ $3.60 cnnvgpreferred..--..No par. .. . 68% May 20 44% Mar 61% ggg
#2654 *26% 27 R 27% 1 The FAIP v mamonmnminNG Par. <:167 Mar14.-:730% May: 9. . 8% Apr... - 18%

» For footnotes see page 3016.
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THE COMMERCIAL & FINANCIAL CHRONICLE

#Volume 163 Number 4495

_NEW YORK STOCK RECORD

* Thursday

LOW AND HIGH SALE PRICES

Range for Previous
Saturday~ '~ ~ Monday Tuesday ‘Wednesday Fridav Sales for

May 25
 $pershare’

STOCK
EXCHANGE
CLOSED

) B
EXCHANGE
CLOSED

Saturday
May 25

8 per share

May 27

.$.per share . ;

15%
62
19

. 20%
6

15%
63
19V,

191
100%
193

47V,

*98% 987%

‘Monday -
May 27

® per share

41,

22%
52

105
1402
*20%

18%
14

106%

49%

42 42

-*100

May 28

"'§ per share.

15Y2 16%
66

19,

21V,

67%
112

102

39%

30%
*111Y,

40%

31Y
111%
417
55Y2
89

39%2
15
25Y%

6
54
14y,
81V,
21-
53%

148
28%
2%

109Ya
13%
18

32%
10672
24%Y, 247
130 131%
#202% 205
45Y% 46V
94
60:3
11%
39
21%
11

53 .
147,
28%s
1Y
°108 Yo
12%,
17%

32
'106%

LOW AND HIGH

Tuesday
May 28

$ per share

337%
25V,
58
224
507
13
115
53
107%
12%
97%
122
104:
50%
43

»49%‘
1700

"32%
25

Ya
*107%

11%
. 9514
Y2114

49%
42
A9 Y,
*160
*174

May 29
8 per share
16%
68

20%
38
119%
. 112
*106%
28,
159
114
40

x31
“111Y%
41%
54
90%
#38%
14% -
257

6%

*108%
13%
17%

31%
*106% 108
24Y,
131%
#2022
*45Y,
191%
602
11
38%

20%a
10%

x59 Y2
80
63%

115%
T 26%
19Y,
101 Yy
193
47%
99%

SALE PRICES
Wednesday. ..
May 29,

'8 pershare

33Y%

25

57V

22

51 -
#112%
*112% 115

52%

107
C11%
1967

May 30
] per share:

STOCK

EXCHANGE )

‘CLOSED
MEMORIAL
. . -DAY

STOCK
EXCHANGE

CLOSED
MEMORIAL
DAY

Tl;nrsday
+:May 30
8 per.share--

‘“May 31

& per-share
15% 17
€9 69Y5
185

8l
18%s. "
116%.
25%..
19%
102 ¢
193
47Y,

*99 99%s

Friday
. ‘May-31

' pershare -

43,0 %3
‘25% 22‘/2

21% 21%

50%  50%
#112% 1131
*112% 115

51% . 52%
#107Ya 107%

11% 112V

the Week
Shares

7,400 -
630

£6.300

300"

~ 1,200

220"

+ 4,200
400

14,566

112 900.

17 500 -

6,200

40
2,100
2,000

Sales lor
the Week

Shares, ¢

. “Thompsen-Starrett - Co

©Truax-Traer Corpawo..o_..
* 20th .Cen Fox Film Corp..-_No par.

; United Air Lines Ino..
1,000 .

S8TOC! SR

NEW YORK: STOCK‘ %
i EXCHANGE .

: 5 \ ~Par

Thermotd Co common i c.io. iol

. .82% div cony preferred.......50-

! Thiro. Avenue Transit Corp..No par:
S Thompsan (F R .oooioal li . .28

Thompson Products. com..
4% preferred ...

'$3.50 ¢um preferred.

$3,95. preferred ... .....No par

- Timken Detroft Axle ... .......10

Tiraken Roller Bearing......No par:

B Transamerica Corp-__--...-..-..._,.._l,

* Transcont’] & West Alr Tno_._._.5

Transue & Willlams 8t’l.____No pa;

«Tri-Contfnental Corp..

' 86 preferred...
-No' @ar

‘$1:50 praferred

/$4,50 prior ptd__........_No]
Twin City Rapid Transit..._No pur

5% conv i prior pfd.ie-ooe. B0
TWin 00ach: 00 meoaee ]

U

M‘

. Onderwood COIp —-vvomwiNO par

Union Asbestos: Rubber Co.
Union Bag & Paper.........No par
Union Carbide & Carb......No var. -
Un El Co of Mo pfd $4.50 ser No Par

Preferrd $3.70 series.
Union ‘0l of California....
Unlon Pacific RR Co......

4% non-cum preferred........100

‘Unlon Tank CarecvaneaNG par

United Alrcraft [o[1) y  OBSSISIRI,,

5% conv preferred i --meome..100"

United Carbon Co___.....No par

United-Carr Fast Corp.....No par.

United Cigar-Whelan stores-_...:wc
Prior ‘preferred

-l

00
United Electric Coal Cos. e |
United Engineering & Fdy.o w8
United Fruit Co... No. par
United Gas Improvement Co:..13% .
United Merch & Mfrs Inc com-...1

5% preterred ~100

T™itdd Paperhoatrd L
Uniied Rexall ‘Drug, Inc..

U 8 & Foreign, Se¢ur....2._No par
$4.50 preferred .. —w.No par:

U 8 Gypsum-Co

7% preferred
.U 8 Hoffman Mach Corp._.
_ 5% % ‘cony preferred__..
U 8 Industrial Chemicals..

U 8§ Leather Co

U 8 Lines Co
Preferred

——(——

.
J 8 Rubber Co_--.....__-
8% non-cum 1st prelen‘ed‘
U S Smelting Ref & Min. .
JPreferred Lol ona
U 8 Steel Corp...
Preferred wiuian
8 Tobaceo 00.wuwiencwm=.NO par
7 m preferred 28

United Stovkyards Corp.ie. w..

* Uniteéd Stores $4.20 non-¢ 2d ptdAs

. 86 conv preferred._._____No par
‘Oniversal-Cyclops Steet 00rpivec.1
Universal Laboratories. Inc--..----l
Ontversal Leaf Tob..oco._

Ra preferred.liiill
Universal Pictures Co Inc

4% % preferred ...

STOCKS
X m:w YORK STOCK
‘EXCHANGE. °

Vanadfum Corp of Am._..__No par
Van. Norman Co.._.. R N B
Van Raalte €O InCuvasuivicivill
Vertientes-Camaguey Sugar Co.6%
Vick ‘Chemical Co new........ 2,50
Vicks Shreve & Pac Rywwewiiasi100
5% non-cum preferted....iuw.100

Victor Chemical Works. .. i 8
3% % cum preferred..... ...100

Va-Carolik Chemmical - No par
6% div partic: preferred.......100
Va El & Pow 85 pref_ ... .100
Va Iron Coal:& Coke 5% pfd_.._100 -
Virginian Ry Covwicnminnsivinn2d
8%, Oroferred. i’ wailivmmminsd8:
Visking Corp (The) class A liiil 5
Vulcan D 100
Pteferred .........................-100

Wabash RR 4% % preferred__..100
Waldor! System._...........No par
Walgreen Co-_.u__........_.No par
4% preferred. . oo..-_ mmaeas100
Walker (Hiram) G & W....No par
Div. redeem: preferred.......No par
e Worth Cooosimins, imwmeerNO par
1

Par,

i

Ward Baking Co_......

5% % preferred ..
Warnet Bros Pictures..

Ne ‘par
. Tide Waler Assoctated Ol 10

;23

105

Range Since January 1

Lowest
$ per share

[113% Jah't 5

59% May, -9

#4185 Feb, 20
17 Jan’ 8-
49

‘Mar 14
107% Apr 15

8% Jan g~

50 - Apr .25

. 18% Feb 26

'16’/2 Feb 26

. 487 May. i
.23 Mar'15
9% Jan ;3 .

111 Mar 20
. 16¥% Jan 7

39% Jan . 3
Y Jan 3
102"/a Apr, 1231

Highest

& per share

17% Feb' 16
70+ Feb:16

20% May 24 -

21Y2 May 14

68% Jan 28 -

66V Jan

21% May 20 :

U3 %8 Jan 9‘
3 331/2 Feb 7
12% Jan 29 !

114 Mar 8
22% May 28
637 May 11

1Y Jan’ 4.

"50: Jan" g
_ 20% Feb 26

povg Mar 15
17% Apr 3
Jan 3
08% Feb 26

<112 ~May 28

106 : Feb .25

. 237 Feb 26 .

140%2 Jan 2

112% Jan 24

31% Feb ?6
‘27% Apr. 2

'109% Apr ‘13

. 87%2 May. 3
1’;3% Feb 25 -

S8

Feb 26
80 > Feb 26
11%s Jan 2

24 Jan 12°

4% Jon . 3
47% Jan, 3
12 Mar13
71% Mar. 16

16% Jan 3

45% Mar 11
110% Jan 7
23Y; Jan 3
47% Mar 6
106%2 Mar 6
9% Mar13

© 16% May 24
193 Jan. 3

106 - Feb 4
20% May 6
108 Feb 26
199° Jan 11
26 Feb 26

59% Feb 28 °

47% Mar. 13

9% Mar 14
36% Apr 2
13% Jan 2
10% May 27

51 Mar 13

154 Jan 21,

26 May 6
50 .Jan 4

7¥s Mar 20
15% Mar 13

106 . Mar 25

21 Feb 25

8%s'Jan. 31
04%; Feb' 26
187 May 14
30 Feb 25
98%s May 21

1% Apr 30

26% Jan 29 .

. 80% May 27

23% Apr 16

39 ‘May 29
2125 Apr 18
115% Jan 17 °
2110 May 1

29 & May 11
168% Feb 7

1 120% Mar 11

42YJan 9

37% Jan 28
119 Jan 18

b4ViJan 9 -

57Va May 10

91Y% Apr 23 .
. 40.'May 1|

17% Apr 12

283% Apr 13
7% Jan 29

55% May 21
18%s dan 28
85 . Jan 17
21% Feb 16

56 . Jan 28 .

153% Apr . 9

15Y% Apr 26
187% May 17

32% May 29

204Y Mar. 4
47% A
95 . Apr 20
262 .. May 22
13% Jan 29
44 Jan 29
22Ys May 21
12% Jan 11

60Ys May 31
84 Apr 24

Apr: 20

Year 1945

Lowest

'$ per share ¢

9% Mar
53% July
10Ys: Aug

513 Jan
45 ' July
106% Oct

14% Jan |

58% Jan
14% Jan
8%, Jan
111% July

. 20% Jan

109%: Jan
100% Jan
29 ‘Aug

25 "Aug
104 * : Sep
31% Jan
22% Mar
66 ' Jan

. 26% Feb -

7% July
22 July

:'1’/; Jan

' 38% Jan

897% Mar
13% Jan
22 - Mar

106%s Oct
6% Mar

"~ 11% Jan

103%. Oct:

: Highest
$ pér shar

158 :Dec:

64%; Dec -
15% Mar:

,-19% Dec
6612 Nov:
1121, Nov

; 9% Dec ™
'61% Jun

10614 Jan )

16 - De¢
521, Dec

77 . Oct
26% Oot
- 102% Dec
116 Jan
57% Des
151
112% Dec

45% Noy, -

' 38% Dec
1207 Dec::

621/3 Dec

De¢
" Dec
Dec
13 7 Deg
25 % Nov,

5 Nov

50% Nov-

14%;  Jun~
88% Jun"
17% Deg:

521 Dec. .
-Oct

120

52
112

Now

16% Apr. -
7

Jan
7. Jan
13% Jan
50 * Jan
38% Jan
6% Mar
30%s Mar
1% Jan
9% Jan

35. Jan
46
277% Jun
51% Jan
144% Jan
.62 .7 Jan
72 " Jan
58% Jan

. 2°135% Jan

9% Jen
20% Apr
128  Jan

101 Apr

Range Since January 1

Lowest
§ per share

29% Mar 13
18% Feb 26
46Ys Jan -2
197 Mar13
43% Apr 13

© 104 Jan | 2
1110, Jan 16
- 37V Feb 26
105 May: 2

6% Jan: 8
1% Jan B

120 ' Jan 25
80" ~-Jan 21105 - Apr 9
<47 . Feb 26
)

1727 Feb. - 2

72
18
39

Apr 26
Jan 22
Jan 2
Apr 12
98 ' Feb 26
20

13

X117 Mar 15
105Y% Jan 3

81
3N

Jan '3
Mar 15

Highest
'$ per share.

39 Feb 8
25% Apr 30
58% Apr 24
24% Jan 10
51% Aor 30
113 May 28
115 .Feb. 15,
©53 ~ May 28
108% Mar 18

127 Jan 26
99Y; Jan 28
123% Apr 10

51% Feb 18
45Y Jan 30

178 May 11
86 .- Feb 21

227 May 28
54 -Apr 29

©111 Mar 26
21417 May 27

21Y% Feb 21
19% May 31
15Y% Apr. 5
1077% Feb 20
56  Apr 24
50 Jan 16

23Y Aug
Sep

4 Jan
4% Jan

 98% Jan

16
5% Jan

Jan .

Nov. -

Deg:
Noy:+
13% Dec!

25% Derc‘_' #

¥

i

11% Jun:_.b;

57
67
48% Dec

73% Oct

Dec

50% Dec

Noy

8% Dec
16% Dec

121% Dec
25

48% Deo :

' Range for Previous

$'per share

21% Jan
13 - Mar
32

86% Mar
90% Jan
24Y Jan

3% Mar
59% Jan
118 - Sep
57 Jan
45% Jan
36% Jan

/120 . Mar

145 Mar

64 Sep
13% Jan
30%z- Jan
105 . Aug
61% Mar
19 -« Sep
8% Jan
8% Oct
91% Oct
13

oodan
13% Apr.

Mar .
. 29% Apr

$ per share -

34%
22%
50%
24Y,

103
45%

Dec
-Dec
Nov.
Dec
Dec
Dec

55 . ‘Nov.
. 43% Nov
=165 '~ Dee
173 Deec

For footnotes see page 3016, -
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES KS P Range for Previous
' Baturday " Monday Tuesday Wed Thursd 3 Friday ik Sales for NEW YOKK STOCK Range Since January 1 Year 1946 :
May 25 . May 27 i May 28 May 29 May 30 May 31 the Week EXCHANGE Lowest Highest ~  Lowest - mth
§ per share § per share $§ per share & per share § per share & per share Shares g Par 8 per sharé & per share $ per share '~ § per share
*987 28% 828 | 281, ) 281, 28% ; Warren Petroleum COIDeeeeemead 18% Jan 24 30 Apr 27 14% Aug 21% Nov
i 321, #32% 33 . 33 L Washington Gas Lt COmmw.-NO pur 80 " Jan 9 35% Mar 14 24Y, Jan 32  Dec
3300 %32V 32% 32 . Wa Motor: Co. 28 Mayl18, 34%Feb 16 20  Mar 33% Dec
437 44 4 *44 Wayne Pump co....---...-.._--....-l 40 Feb 25 47%Jan 31 30% Jan 47% Dec

15 14% STOCK 14% Webster. Tob Inc 127 Mar'14  16% Apr 20 9 May 16% Dec
Exsc':r}?f;:GE : : 39% 39 EXCHANGE 382 Wesson Oll & Snowdrift.......No par 33% Jan 3 4llaFeb 1 . 24  Jan 38% Nov
CLOSED p *88 V4 #8814 - $4 conv preferréd.unvmm——NO par 85% Mar 15 841 Apr
: ’ West Indies Sugar Corp... = 36 Jan 3 23% Mar
West Penn Electric class A..No par 112 Jan 3 100%2 Jan
9 1% pre: erred.._....--...-...-_loo 115% Jan 4 109% Jan
113% 6% preferred.ciciiccicecanar100 110 .Jan 23 101  Jan
115 West Penn Power 4% % pfd....100 115  Apr 23 113% 8ep
Gy ST West Va Pulp & Pap C0....._No par 35% Feb 26 22% Mar
114Y, 412 % preferred coiicacane--1000 11216 Jan' 7 106 - Jan
3 Western Air’ Lines, INC.acecmawa~d 24% May. 6 35 J 3 .Deo
Western Auto Supply Co_...ius 10 57 Jan:@ 2 32% Jan
Western Maryland Ry. 100 9% Mar 15 13% Jan 16 4% Jan Jun
4% non-cum 2nd preterred_...loo 23%, Mar 30 32% Jan 17 13% -Feb Jun
: Western Pacific. RR Co com..No par. 46% Mar 2 56 . Feb 4 30% Jan 57% July
Preferred series A..... SRR 100 87% Jan 2 101  Apr 24 64%a Jan Jun
Western Union Teleg class A_No par 34% Apr 25 53% Jan 14 56 Oct
i Clasy Bili bl i ~=-NODar 22 Apr 17  32% Jan 14 . 35  Oct
397 i : . Westinghouse Alr Brake......-No par 32% Mar14  40% May 31 38% Dec
35% Westinghouse Electric Corp---_lz‘/a 32Ys Mar 13 89% Jan 80- - - 317 May
231, 1 : i e d 39%; May 8 45 Jan 29 505 May
53 521 ;| 39 May 7 55 ‘May24 45% Dec
241, .44Y 44 Westvaco Chlorine Prod.-...No Paf 36% Mar 21 441 May 18 43  Dec
105% 105% £105%% ©105% 106% $3.75 preferred —mwn—-NO par  103%Jan 5 107%Jan 31 ~ 100 Oct 105% Dec

707, =701, *70% 74 Wheeling & Lake Erle Ry----a100 70 Feb.26 72 Jan 1l 64 Jan 78  Feb
*103%s *103% 106 5% % conv preferréd..-......100 101 Mar26 106 ‘Jan 16 ~ 101% Aug 107% Jan
607 59 60 Wheeling ‘Steel COrp—.......No pas 45 Jan 3 62% May28 = 31% Jan 47%
104% 104  104% 240 $5 conv prior pref__......No par 98% Jan'.21 - 105 - Apr 17 87%2 Jan 103
42%, 42Y White Dental Mfg (The 8 8) mw-.20 27Ys Feb' 26 44 May 28 21% Jan
41 35% Feb 26 44 Jan 28 26% Jan
White Sewing Mach Corp__-_.---l 13% Mar 13 207 May 27 8% Jan
-84 conv preferred.......-No par 84 Mar23 97 May 27
Prior. preferred-.eemeemee-—e-20 x33% Jan 17 36 May 2]
WHEOX Oll €O cimmmmmriimmisasd 9% Mar 14 - 12% Jan 29
Willys-Overland  MOOTS. —.onanvl 19% Mar 156 26% Jan 16
Wilson & CO INC.ocemeewmmwNO par 16%s Mar 13 197% Feb 5 10% Jan
$4.25 preferred....... 99% Jan 17 100% Feb 21 .
Wilson-Jones Co.... 10 18% May 17 21% Feb 7 13% Jan
Wisconsin El Pow Co 6% pfd...100 142 Mar 5 142 Mar § 128 Jan

Woodward Iron Co. 10 34 Feb 26- 52 May3l 22% Jan
Woolworth (F W) Co..... 10 50% Feb 26 . . 62% May 29
Worthington P & M (Del)..-..No par 50 . Feb.26  69% Apr 10
Prior pfd 4% % serfes.........100 91% Jan 7. 100 Apr 25
Prior pfd 4% % Conv series...100 93 Feb 9§ 103 - May 10
Wright Aeronautical _._.....No par 83 May 4 105 Feb 4
Wriglev. (Wm) Jr (Del)....No par "6 Apr 18 82% Apr 1
Wyandotte Worsted COmnn B 20% Jan 4  46% May 20 Jan 23% Deo

Y
» STOCK Yale & Towne Mfg. oo._..._...._ll 42% Mar14  81% May13 32% Jan 47% Dec
Exsch?fr!fGE 28 5 EXCHANGE 5« York Corp, . 21%Feb 26- 27%Jan 31  13% Jan 24% Oct

" CLOSED k. CLOSED Young Spring & Wire_... —......NO 27% Mar 13  85% Jan 17 19% Jan 81% Dec

. ? MEMORIAL : !oung:town Bheet & Tube.-No paf 61% Mar 13 837 May 31 39% Jan 70% Dec

DAY 9 Youngstown Steel DOOFev—wNO Par 25. Jan 2 81 Jan 29 20 Mar 27% Bep

Z

369 ; ) £ o 37 37Y% g Zenith RAA10 OOIPrccecnna VO PoF 847% Mar14. 42% Jan 18 34% July 44% Dec
32;//2 225{; 14 14% ﬂ‘/. ﬂ’é ! ) 14% 14'/; 5,800 . Zonite Products OOIPemmemnsmmmnl 10% Jan. .8 '14% Apr 18 6% Jan 12% Deo

*Bid .and asked prices; Bo nm on this day.- 3In receivership. .a Deferred donvoxy. nln' Btoek, 2 0Ossh mls, 8Bpecial sales. wd When distrfbuted. x-Ex-dividends. y Ex-rights.
% 5% per annum until Aug. 1, 1946, 4% per annum thereafter.

Transactions at the New York Stock Exchange Transactions at the Hew York Curh Exchange
Daily, Weekly and Yearly Daily, Weekly and Yearly

i 4 >
Stocks, - Railroad  United States Total j Pliiat “Sgnts e Vathe

g ; Number of and Miscel, Foreign i:: Govemmen'tw Bond i of ‘Foreign “Foeign 3t
Week Ended May 31, 1946 :8hares = . Bonds Bonds . Bonds: i Sales ! Week Ended May 31, 1946 Shares) ‘Domestie Government * Corporate Total

_8aturday. . Exchange Closed ; Exchange Closed -
Monday 1,726,259" < $3,362,000.  $219,500 $6,000  $3,587,500 Baturday, ' n64,565  $383,000.  $95,00 8,000

$378,

. Tuesday : . 20215430 4,808,000 - 203000 13000  5.024.000 ; 1026360 165,000 198,000
Wednesd 1996,750. | 4,136,000 268,000 21,000 4425,000 i e 926,890 311,000 0 . 404,000
Thursday. ;i Memorial Day L Thursday. Memorial Day :
Priday 1,308,290 2,772,000 146,000 3400° 2,921,400 Fourdey 594,455 186,000 21,000 . 1,000 208,000

Total 7,246,729 $15078,000 ~ $836,500 843,400 $15957900 Total 3,312,070  $945,000 ~  $239,000 $4,000  $1,188,000

; . Week Ended May 31 [ Jan, 1 to May 31
Week Ended May 31 Ja'n. 1'to May 31 ; 1946 1945 1946 . 1945
1946 - 1945 1946 1945 (217002 (I 1o T:5 1 e ———— 3,312,070 1,609,730 '18 283,455 47,922,600
Btocks—No, Of BRATEN e 7,246,729 6,511,601 173,103,231 160,823,764 Bonds
; . Bonds Z D t1 $945,000 . $1,971,000 $36 139,000 ' $68,535,000
0. 8. Government. $43,400 - $139,600.  $17,001,200 $2,834,650 Foreign government : 239,000 1,120,000 - 6, 351 000 22,762,000
::rnhm 2 836,500 3,975,500 37,100,?88 i 233,%38,260 Foreign corporate. ‘ 4,000 23,000 : 258,000 . 542,000
0 ustrial .. 15,078,000 45,419,200 583,465, ,208,706,700 5 § i '
Trosd aina * o Total $1,188,000 ' $3,114,000 $42,748,000  $91,839,000

Total .- $15,957,900 .- $417,534,300  $637,567,500 $1,261,509,610 . NOTE—The daily official Bond Volume for last week should have read as follows: May 18,
y g 7 : . $123 000; ‘May 20, $135,000; May 21, $262,000, May 22, /$224,000; May . 23, $309,000; May 24
$175, 000 t.he net tDtal belng $1,228, 000.

Stock And Bond Averages G ~ New York ﬂlly Banks & Trusl Cos.

Par il Par | Bld
. 'Bélow are the daxly closlng averages of representative stocks and bondl ;
: Bank ot the Mnnhsttln Co..-10 1'/3 33'/a Fulton -m-t..._......._._.mo 200
listed on the New York Stock Exchange as compiled by Dow, Joneg & Co. - Bank of New York_... -100 443 455 Grace National —-omoenn100 190
Stocks A i~ Bankers Trust waao il lolilil0:0:49 0l B Guaranty Trust . 100 332
sl 10 10 Gontra) Hanover Bank & Trast 90 111%  Kings County Trustmoro100 1975 " 1079
; . Centra] Hanover Ban] 8 s ngs County TrUsboov e m )
Pt el u“ o ey b Beoond 020 0L f o) Chase National Bank.o o168 s . Lawyers Trust____- - . o8 50" " b3
IR ‘&‘."' 68  Indus- Grade  Grade g 40 Chemical Bank & Trust..-...10 . 50 Manufacturers Trust 00—
roR : Btocks - trials  Ralls . Ralla  tles onds Commercial National Bank & Morgan (J P) & €0 INCow-100
: Stock Exchange Closed $ Trust C0 wicocemmmmmmmewn20 '44% -~12%
78.25. 105.28 ~ 116.90 99.95 108.85 1107.75 : Continental Bank & Trust___10 - 20% New York Trust ... 5
79.31.105.29 * 117.14' - 100.28  108.91 . 107.91 Corn Exchange Bank & Trust.20 = 581, Public Nat'l Bank & Trust-..rl%
79.44 105.25 - 117.39 . 100.25 - 108.81  107.93 Empire Trust weeoevawamea—bl 117 122 Bterling National o253
Memorial Day \ = Fiduciary Trust 10  41% - 44% Title Guarantee & Trust—...13. "
43.55 ’79 34 7°105.23  117.38 © 100.40 ' 108.88 . 107.97 ﬂm National B-nk-,._.....mo 1,790 ~ 1,850 Onited States Trust.c.c..-.100 780 810 -




‘Bond Record «» New York Stock Exchange
o FRIDAY - WEEKLY - YEARLY T

NOTICE—Prices: are “and interest”—exoept for income and defsulted bonds. Cash and deferred delivery sales are disregarded In the week's range, mnless they G e
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is takem of stuch sales I:' oonwuu.zl:?u‘:: !:lrwm yoar.. ot ;
The {talic letters in the column headed “Interest Perlod” indicate in each case the month when she honds wsture. : ; ;
; : i 7 : RANGE FOR WEEK ENDING MAY 81

BONDS - Friday ~Week’s Range BONDS Frida. Week’s Ran. :
New York Stock Exchange Interest - Last or Friday’s - - Bonds  Range Since New  York  Stook Exchange Interest Lut’ or Thurs%ay’l: Bonds ' Range Since
Period BSale Price Bid & Asked  ‘Sold . Januaryl : ! . . Period  BSale Price Bid & Asked = Sold ’ January 1
U. 8. Gevernment,. . 3 Low ' High . No. -Low ' High / Brazll (Continued) Low High'' ' No. Low 'High
Treasury 4%s.... ..1047-1083 ' A-O #104.25 104. STLa104,27°104.27 1§ bonds ' (Continued) - : :
Treasury 3%as. —..1946-1949 J-D - .2°100.4 - 100.15 100.30 3%s Series No. 641, 64, ; 641,
T Y 3%as 1949-1953 3-D i ! e il ; 3%s Serles No. *63%, 65
Tr y 38 1946-1948 JD 4 *100. ; 3 .25 101 g 3%s Series
Treasury 35— ___ _____- 1051-1958 M-S ' h : 4 11118 -, Series N
Treasury 27s. w1955-1960 M-8 ! A \ .20 115,26 Series
Treasury 2%8...........1948-1951 M-S : L Serios
Treasury’ 2%s.... 19511954 J-D f .8 109.22 eries
Treasury 2%s .. 1056-1959 . M-8 g .23 115,23 Serles
Treasury. 2%$._—....1958-1963 * ' J-D ; : K Beries,
Tr v 298 1960-1963 ; X 1 .15 118.23 Serles
Treasury 2%s. 1948 ¥ 3 = - ' Series
TIEASULY 225 e 19491953 : i 106 Series
Treasury 23%s . m--1950-1953 X : .16 107.15 . gerles
Treasury 2% 1952-1954 : g ; Brisoss 8orles NO. 30-memeaeon
Treasury, 2% 1956-1958 5 B s vt risbane (City) 8 f 58w ..195 bes
Treasury 3%8 .. 71962-1961 : :  p Eiking fund gold 5. ....1958 s $4E0108%. Lo
Treasury 248 —oo—oownt563-1968 ; ; 2 d B 0g fund' gold 65w 1950 102%; 102%
Treasury . 2%6.... June 1964-1969 ; : ) Henos Alres. (Provings of)-—
Dec; 1964-1969 : ; ‘ : 65 stamped - 1961 2967 ..
eenn196541970 ; . External 5 £ 4%s-4%8 e 1977 96% 96%
- nn-1966-1971 ; 3 ‘ Refunding s f 4¥-4%s..... 71976 97 97
—-June 1967-1972 : ; 5 - External read) 4%-4%5_....__._1976 *97% 98
X 4 . ¥ External ‘s f 434~4%s_..o______.1078 2989 100 ¥ 100
Dec 1967-1972 : : ; 3% external 8 £ $ bonds—.____1984 - *78% 80% ! 82
Treasury 2Y48amueeeweenen..19051-1953 #106. X !
Treasury 298 -1952-1953 y : Ca"%a_g:agng?nor) 30-yr 4s...__1960 110%  110% 110%:' . 112%
Treasury 2%s-.. 19541958 = 238 d . 1961 - 112%112% 114854
Treasury 2%8 wem--mmm-----1956-1959 : : ACarishad (Gl Booz=TT0%n 115 1948 - 1007 100%
Treasury 2%s.. --June 1959-1962 . : . AChile (Hony ) 88 1008 47% 007 4T 4T
grensury 3 L — Dec 1959-%322 ; 104. Msg&g&fm““ LR 7'-—-—igg e ity
Teasur, 8. 3 o B et o3 o (] 8 4
i e B = R — s
(1131 ) o A7 S—— b | ) fud B — 2 4
e — T 19 102. ‘ 1039 ety Snking fund 6s—Fob 1961 o, 0t 30
TTEABUTY  25escieccemennsaS€P 1949-1951 y ; I = ARy v ed eoonl i o Feb 1961 - 29% ' 29% 29%
TTEAsUry 25-wm- Dec 1949-1951 ; 3 103.22 Gy agg:ée; t 6!--—-—-«5!:3 iggi e e
Treasury 25-eew.. i & 3 - g AExt) e ot e 29% -+ 29%- 29%
Aot S 5 ; 104.3 ] sinking ‘fund 6s__.._ .Sep 1961 i o A G
Treasury 2s —iSept xosg.}ggz B 3 ABs assented. ... Sep 1961 . LT 29w 99

TTEABUTY 28 mm e mmmmmmmmie 195 3 #103.8 .30 104.14
Treasury: 26 ... 1951-1958 ¢103.15€103.15 13 10313 Alxternal sinking fund 6s....1963 #29

ABs assented i 29 ! 503

‘Treasury 2s -.June 1952-1954 D £103.15 103.17 - 103.19 104.26 e e 1063 29% 29Y 29%
Treasury 2 ——-Dec 19521954 #103.18103.28 * 10323 104.29 AEA’:;':m“ sinking fund 8s._....1963 o s

TLEBSUTY: 26.m mbemic e 19531958 #105.25 105,27 : 1963 29%29%

957 ; . 28%. 28%

95 8 8

Treasury 1%s.. . Z0 10113 10115 101.14 101.31 ACHils Martgags Hatk 81 .
: 7 *28% 29%
* 0

HEHELEELLEL

Treasury 1%8 —mme-- 1950 1016 1016 101.6 102.17 ABY%s assented..

ASinking fund 6%s.ceecao......
N——, A6%s nssented_ - "1001 : Shw 20w
Transit Unification Issue— 3 AQGuaranteed sink fund 6s, 1961 !
3% Corporate Stock. 1080 121%  121% 122% 120% 125% . 465 assented LT anen ; 2% 28%
AGuaranteed sink fund 6s_.___.1963 ¥ - 5
ABs ed 1962 28%
AChflean Cons Munie 7§....____.__1960
Aéhqf assented 1960 2%
nese (Hukuang Ry) 58._......
Colombia (Republic of)— il %

265 of 1925_._ ——_Oct 1961 p 85%

AColombia Mtge Bank 6%s_._____ 1947
.A8Inking fund 7s of 1026.._____1946
ASinking fund 7s of 1927.....___1947

Foreign Securities - e B o

S Copenh (Clty) 5s 10
ERTHEIM CO. Agg;{:aa &old( ;l/zs,.ﬁ_:’.__.--....lssa : agg% 11
Telephone .Members. New York Stock Exchange Teletype Cuba a_ (Rep of) 7s. e 1951 33% . 35%
{Republic’ of)- 58 of 1914.....1949 : #1061
REctor 2-2300 120 Broadway, New York NY 1-1693 I External loan 41/,3______-____4%313 : .igg e
A : 4%s external  debtiw—meemwn.1977 531000113 Y
2 WL % ~a FRRY Sluking. fund 5308 e e w1953 - %100
i é?uﬁ:mlx wlz 5:;;.-‘5.__!_ ______ 1045 oy " - 2167
& E i echoslovakia (Rep of) 8s ser A.1951 : 2999
Forelgn Govt. & Municipal AB8inking:fund an“;er!es Bemreenl952 1 ULAQ b -ggaﬁ ERL L
Agriculturai Mtge. Bank (Colombis)-- ; i §ADenmrk: 20-year extl 65, oo 1943 i < JaJ ; 101% 101%
AGtd sink fund 68.eio .. 1947 1l § External gold ‘5%s.... oo 1958 10172 1017
AGtd sink fund 8s..._. ——--1948 Py o 8! 3 External gold 4%8. - o 1063. A 99" S 00T
Akershus (King of Norway) 4s....1968 ) s ; §ADominican: Rep Cust Ad 5as..1042 S Wk il
A Antioquia . (Dept) coll Ts A_....:lwig 38 . §A1st series 5145 of 1926, - -1040' s1019% o : 101% 1019
RErlernal s 1oeieres b o i - §A2d serfes sink fund 5%s._-.1940 Vi 1014 ZT g
AExternal 8 { 7 serles c_-.....lg 2 . Customs Admin 5%s 2d series..-1961 101% 103 : 101% 103
AExternal 8 f 7Ts serles D_......194 B8 15t serfes.t.. . ... 1969 +10117 108 ’ : A los
AExternal 8 78 1st serfes.....1957 . 8§48 24 serfes i, 1969 10170 105 10
A Butormal sec s 1 70 Srd series-- 1007 : | amstonia (Republio ofy 71087 LI T g 5% 5o
xiernal sec : =8 e 33% 33 1 A
AAntwerp. (City) external 5s...-.-1958 130 12316 1317% Frensh.Republia s “ﬂmped-——--ﬁ:g ) %83.';“ A 105 111
Argentine (Natlonal Government)— . Greek Governnent— . ey
'8 1 external 4428, cmemnonie . 1948 103%  103% 103% VA8 part paid... 1964 18 18%
B.f convlonn AR —oclaT 103% 103% 101 46s part paid 1958 16% 16%
8§ ‘exti conv 108D 45 Pebo, oo — . 101% 102% Haiti (Republic) s f 08 serles A-..1953 100 100%
5 99 99

8 1 ext] conv loan 4s Apr.......1972 1 H
Australia (Commonw'lth) 5sof '25-1855 s 10132 10114 6% 102 Helsingfors  (City) - ext 6Y%8...--~1960

External 58 of 1927 ool

S 2O
iégzi i%g'a//: Irish Free State extl 8 £ 58........i560 *103hng Y 102%. 182%
External g 4%s of 1828, .......1058 3 b
Belglum external Bas o eoe...1940 .H%{’.;; l?f/‘ Adugoslavia (State Mige Bk) 75....1957 g L5 143 . 24
External 8 £ 65amc. 1953 110% 110% AMedellin  (Colombia) 6%s_____._1954 31% - 32Y% 30, 32Y,
External § { 75.,_._._-.1..-4.._ 1952 %114 il:en;iozn x(Px;ovhu readjusted......1954 ! 98%4 . 98% : £96% . 99%
ABra: U 8 of) external 8s.....194. %6 exican Irrigation— : . ;
$ 'Bstﬂn;fed,pursqant to Plan A 8. i . Ad4Y%s stamped assented. 13952 ; L e T
(Int reduced t0 3.5%) L - . AAssented to' Nov. 5, 1942, agree *11 ' 1115 1105316
- AExternal 8 f 6%s of 1026__....1957 ; 83% 83 AMexico (US) extl 55 of 1899 £___1948 - *21%: 22% gk
8tamped pursuant to Plan A ; AAssenting 5s of 1899 1943 E $21 Y5 i 21 22
glnt rledlice?/ to ?:{gg;& )as--1979 75 5% AAssented to Nov. 5, 1942, agree 16%  17% 15%  16%
AExternal s f 6325 0 1 i
Stamped pursuant to Plan A : ‘ 83% 83
(Int reducea to 3.3756% )...-1979 75 75
A8 (Central Ky)uaooom .o 221952 # " wgath
Etamped pursuant t% Plan A e ;
.,},I’}ﬁn’éﬁ,‘;“%‘éﬁﬁssa%135;““19“, ‘ For F;jmmcial Institutions

Stamped pursuant to Plan A

TR e | - FOREIGN SECURITIES

 3%s Serles No, 1
3%s 8eries- No, ) ; 3 : q
3% Berles’ Nou B icu i s il 0 ‘ FIRM TRADING MARKETS

3%s Serles No. 4o
3%s Series No.

38 e e , ' ’ e
s Serts Ko , _ i o CABL MARES & CO. NG
§;35 giiiﬁi ! y , . . FOREIGN SECURITIES SPECIALISTS
48 eries :

3%s Series g 1 &5 e 3 - = 50 Broad St., New York 4, N. Y.
3%s Series No; 14 ___ SN : ; : 1| Telephone HAnover 2-0050 ; Teletype N. Y. 1-971

3%s Serfes 'No. 15__iseoi i o 3 oA
3%s Series Ne - 16 : : ’ *63%

For footnotes see page 3021,
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W YORK BOND RECORD

RANGE FOR WEEK ENDING MA.Y 31

61 Broadway

Telephone—DIghy 44933 .

“Railroad Reorganization Securities

PFI.U\GFELDER-, BAMPTON & RUST

Members' New York Stock Exchange

New York 6

Bell Teletype—~NY 1-310

BONDS
New York Stock Exchange

Mexico— (Continued)—

- AAssenting 45 o1 1904__....___ 1954 .
. AAssented 'to N%v.,ﬁ, 1942, agree . .
1

5 AAssenting 4s.0f 1910_._._ .. .
;.. AAssented to Nov.. 5, 1942, ag
- §ATreasury 6s of 1913 assent_.. 1933
% . AAssented to Nov. 5, 1942, agree
. Minas Gerues (State)-—
4 &Bec external s f 6%s.__..._.. 1958
'4: . Stamped pursuant to Plan A

. (Int Teduced to 2.125% )...200§
ASec external s f 638 21959

Stamped pursuant to Plan A
{Int reduced to 2.125% ).._2008

‘Alg%ntevhlieo A(Clty)_ 1s.
£ B 80018 Al i 1950
New Soutn Wales (States——
. External s f BB it i i 1057,
- txternal 8 # 55
. Norway ‘(Kingdom of) 4%ss.
.+ External sing fund 4Y48 s 1968
4s sink fund’extl loan.._.__....1963
/. Municipal Bank extl g f 58 mrmiminne 1970
'+Oslo (City) sink fund 4%8... ... 1958

"74Panama (Rep) extl 8 f 55 ser.A_1963
Y .. AStamped assented 58........ 1963
i mp mod 3%s ext t0mn..... 1094
Ext sec ref 3145 serles B gl 1067

i 1952

Stamped pursuant to Plan A
;oo {Int reduced to 2.125% )....;2008
APeru (Rep ot) external 7s.......1959
ANat loan extl s f 65 1st ser._..1960

* APernambuco (State 0f) 75...... 1047 .

ANat Loan ext] s f 6s-2d ser....1961

§APoland (Rep ‘of) gold 6s
Adlas assented..... ——— ]|
-ABtabilization loan s f 7s._.....1947
AdYes ted ;196!

: 8
AExternal sink fund gold 8s_.,..1950
. A4Y8 assented.: o mspeusn 106
APorto Alegre (City of) 8s........1061

Stamped pursuant to Plan A
(Int reduced to 2.375% ).....-2001
AExternal 1080 7%8 ... 1966
Stamped: pursuant to Plan A
(Int reduced to 2.25% )-..-2006
APrague (City of Greater) 7T%s_..1953

Queenslgnd (State) extl 6s........1947
ARlo de Janeiro (Clty of) 8s.....1946
Stamped pursuant to Plan A
(Int reduced t0 2.375% )-.~.2001
AExternal sec 6%8-cemm.—.-1953
Stamped pursuant to Plan A
- (Int reduced to 2% )
Rio Graride do Sul (State of)—
A8s extl loan 0f 1921............_ 1948
- Stamped pursuant to Plan A
(Int reduced to 2.5% )....-1999

ABs external sink fund gold.____1068

Stamped pursuant to Plan A
- (Int ‘reduced to 2%)..
ATs external loan of 1926...____1
Stamped pursuant to Plan A
(Int reduced 10 2.25% ).--.2004
AT7s municipal 1080 .., ... 1967
.- Stamped pursuant to Plan A
(Int reduced to 2.25%)....2004

Banta Fe external sink fung 4s__._1964
§ABan Paulo (City) 85---ecuw...1052
Stamped puisuant to Plan A °
. _(Int reduced to 2.375%)....2001
A6%s extl secured s f_...__.____ 1957

Stamped pursuant to Plan A
(Int. reduced t0 2% )--n.--2012

§48an Paulo (State) 88.....____ 1036
Stamped pursuant to Plan A
(Int reduced to 2.5% ).
ABs external.
(8tamped pursuant to Plan 4 -
(Int reduced t0 2.5% )eumms1999

ATs extl water 108N e _.._1958 .

Stamped pursuant to Plan A .
(Int reduced t0 2.25% ).-.--2004
ABs extl dollar loan.. --1968
Stamped pursuant to Plan A .
(Int reduced to 2% )...
§A8Becured 8 £ T8.cei
‘8tamped pursuant to Plan A
: {Int reduced to 3.5%).....1978
Berbr. Croats & Slovenes (Kingdom)—
ABs secured ‘externa . 196!
ATg series B 56C €Xtlowrrmn o d062
ABllesa: (Prov. of) extl 7s.....___1958
Adlas 8 d 1958

Bydrev (City) & £ 5%s 1958
AUruxLay: (Republic) extl 8s..._..1946
4AExiernal sink fund 6s......ee.-1960
4 Erteroal sink fund 6s, ~-1964
3%s-4-4% % ($ bonds of 1937)—
External readjustment...........1979
External conversion...,
3%-4Ys-4 f extl conv 1978
4-4%-4%8 extl readjustment..._1978
3%s extl readjustment...........1986
AWarsaw (City) external 19 e 1958
Adlas d 1958

Eailroad and Industrial Companies
$Abitibi Power & Paper—

§ADs series A stamped......._1953
Adams Express coll tr gold 4s....._.1948
.Joll trust 4s of 1907 1947
¢ - 10-year deb 4%s stamped.._. -1948
“ Alabama Great Southern 3%s....1967
Alabama Power 1st mtge 3%s....1972

e 1958

Interest,

Period Sale Price

J-D
73

J-J

M-8

Friday
Last

241,

93%

110%

Week’s Range
or Friday’s
Bid & Asked

Low High

*12%
#10%
*18%
14>
#2439,
“18%

42

8

42
37
*125

13
1Y%

16

42

39
42

37

101% 102%s

#101

103¥s

104  104%
103% 103%
*104Ys 105

*102%

99% 100%

*99%
*100

*99 Vg

#105%
42

‘__
26
24Y
24%

‘__

“18

31

*19

®25
18%

*45
43

‘—_
6

99
42
42
26
25%
25Y%
28
227
20%s

47
43

42
?7

#10132 102
L

103%
#120

*115
*115

93
*88Ys

93%

93%s
84

16

"109% 1
*105 Yy
¥102%

45
42

39
52

45
40

10%

100 100
#1041, 105
108% 108%:

Bonds
- Sold
No.

Range Since
January 1
Low High

13%
- 119

187%

15

46

46
42

103
103%
107%
107V
107%a
103
103%

102

' Bangor l; Aroostook RR—

BONDS
New York Stock Exchange

albany Perfor. 'Wrap Pap 68 ... 1948
65 with warrants assented ~1948

Albany & Su nna RR 4%s

alegnany & West 1st gtd 48..wwn-1998

Am & Foreign Pow deb 5s.....-..2030

, American, Teiephone & Telegraphpo.s—'

3s conv debentures...,
2%s debentures.....
2% debentures
Amer- Tobacco Co deh 3s..
35 debentures. -

AAnglo-Chilead Nitrate (deb-;-'.-_..}g;g?

“~-Ann Arbor 1st gold 4s_.
. Armour & Co (Hl)—

1st mige 3%8 serles Eooeneee... !

Atchison Topeksa & &anta Fe— :
General 4s..... .-1595
Adjustment gold. 4s.....July 1 1995
Stamped 4s_ = July. 1 1995

Atl Kuea.q Nor 1st gold [ 2 — {1

- Atlanta '& .Chatlotte Air Line R;

Ist 1nortRage 338 e s 1963
“Atlantic.Coast. 18t.cons, 4S....July 1952

General-unified 4%5 A..__....1964
Atlantic & Danville Ry 15t 4.........1948

8ecand .mortgage: 48-........_.__19
Atlantic Refining 2%s  debs.

Bl{ﬂtﬂl\ltﬂ, & (?glo RR— :
-1st-mige gold 4s....ce . July 1948
Stamped ‘modified bonds—. ’

© 'lst.mtbge. gold: (int. at 4% to -
Oct: 1 -1946) due.......July 1948
Rel & gen ser A (int. at 1% 'to
Dec 1 1946). due.-...........199)
Ref & gen ger C: (int at 1% %
to Dec 1 1946) due. 199!
‘Ref'& gen ser D (int at 1% to °
Sep 1 1946) due...momwwmen-2000
Ref & gen ser ¥ (int at 1% to
Sep 1 1946) due.mmnwnnr-n-1998
‘ACODNY: QUO e ..., ~wwFeh 1 1960
Pgh L E & W Va System—
Ref gold 4s- extended to.....1951
B'west Div_1st M (int 8t 3% %
t0. Jan 1 1947) due...eeew..1950
Toledo Cin Div ref 4s A..oewe.w1959

Con ref 4s. 1951
4s stamped. 1951

Beech Creek Extension 1st 3148.....1951
Bell Telephone of Pa 5s serles C-..1960
‘Beneficial Indus Loan 2%s
2%s debentures.
Bethlehem Steel Corp—
Cons mige 2%s ser I.
Boston & Maine 1st 5s A C.
1st M 58 series II..
1st gold 4%s series o=
1st mtge 4s series' RR. e 1960
Alnc ratge /4 Y%s ser A......July 1970
$ABoston & N ¥ Air L 1st ¢s

Bklyn Edison cons M 3%s..

Gen mtge s f 3%s.._ o
45 8 f debent: = 6!
Buffalo Niagara El 1st mtge 2%s.1975

Buffalo Rochestéer & Pgh Ry—
Stamped: modified - (interest- at
3% to May 1, 1947) due
$Burlington Cedar Rap & N
§Alst & coll 5s..

-1955
Bush Term Bldgs 58 vtd...,-.....-.._loe()

Interest
Period

A4-0
A-O0
4-0
A-C

California Elec Power 3%s.._....1968

Calif Oregon Power 3%5..mau.._197:
Canada Souvnern cons gtd 5s -
Cenadian: National gold ¢%s___.__1957
,Guaranteed: gold '58.m.....-Oct 1969
Guaranteed gold 5s.... 1970
Guaranteed gold 4%8.-wwmamm1955
Guaranteed gold 4%s..vou-...1956
Guaranteed gold  4188...uuuamnr-1951
Canadian Northern Ry deb 6%8..-..1946
‘Can Pac Ry 4% deb stk perpetual.......
$3ACarolina Central 1st gid 4s....1949
Certificates of ‘A€PO0SItom - mmmmmimmmmm

‘Carolina Clinch & Ohlo 45,1963
Cart & Adir 1st gtd gold 45. .. 1981
Celanese Corp 3s debs.

‘AcCent Branch U°P 1st gold:

“$§Ceniral of Georgia Ry—
'! Alst MEBE B5emmmcmmcmmnnsNOV. 1045

§AConspl gold B8 o 1045

ARef & gen 5Y%s series B......-1959
.ARef & gen 58 series C.iwvueanas1959
AChatt Div ptr money gold 45..1951
AMobile Div 156 gold 55ucauan..1946

Central Tilinols Light 3%s..

Centrul Pacific 1st ref
Guaranteed g0ld “58.wumsmmmsmsnl9b
1st & ref series A -
: (4% % to Aug 1.1949)
§ACentral RR & Banking Co-—

5s stamp (partial redemption)..1942

Champlon Paper & Fibre deb 35-...1965
Ohesapeake & Ohio Ry— - o3
General gold 4%28..cmeoemmmimn=1092
Ref & impt mtge 3%s D..-c.n..1996
. Ref & impt M 3%s series E.....1996
“- Potts Creek Br 1st 48 ..oz --1948
R & A Div_1st cong gold 4s.....1989
~“2d consol gold 48 o niiane..1989

- M-8

M-N
F-A
=g
J-d
J=J

109Ya
1572
104%
104%
104%
105%

106

102%
89Y2
97
88%

88
4%

99
103
102%

132%

103%

100%
1
70

104%2

105%

Week’s Range
or Friday’s
Bid & Asked Sold
Low High No.
103 103 1
®102 105 e
116% 116% 1
103%2 103% 1

109 109% 68

154% 15%Y 94
104Ys 104% .90
104% 105% 67
104% 105 8
105% 106

*95% 97
*90 1017%

105% 105%

Bonds

137  138%
s__ 126%
126 126

*104%, 107
109% 109%
112% 113

45 46

34% 347

103% 103%

105% 106Ya

102 103
88% 89%
96% 98
87% 89%

87% 88%
3% T5Ya

99 100

99Y%; 100
103 103

102 103
102% 103

*103 i
132% 133%

°102% 102

©100% 102

103%2 1037%
#108 ==
”4_.
#106% .-
100Ys 100%
70 Y2
66% 0

104 104%2
*106% -
®104 105%

106 106

105% 105%

104Ys 104

%

84'2 85Y%

51 51%
*.. 53
106 107
103 103%

*108%2 --

“106% 107%a
*__ 108
121 121
122Y, 122Y4
115% 115%
116% 116%
122, 122V,
121% 121%
114%, 114%
10042 100/
114 115%

s22 105

108% 108

L |

105 105Y%

89 92

104 . 105
81% 83%
27Ya 28%
27 28

83 85
41 41

109%2 109%
105 105
45Yy 46Y%
44% 45%
240  41%
9

13 ik
107% 107%
108 -108%
105% 105%
*109 112
48% 50
#104% 105%

146 146%
105% 105%
105% 1057 -
+100 o
“131% .
#120 -

Range Since
January 1

Low
100
100
114
100%

High
103
105
116%
104

107% 110

143Y;
103
103%
03
105

92%
100

105
1317%
124

125%

104%
109%
112
42%
33%
102%

157%
107%a
107%
105%

107%

96
104

108

141
124
131%

103" -

101%
86
921

106%
106%
118%
122
115
116%
122%
121
114
1004

103
08%

96
88%

103
104%
104

104%
105%

133%
101%
102%

105%
108%
106%
106%
104
84
85

105%
106%
106%a
107%
107%
106%

92%

58

56%
107%2
103,
109

1
L 107%a

113
50

106

151%

107V
107%

135%4

For. footnotes see page 3021,

fT
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;,\{olume 163  Number 4495 THE CVO‘MMERQ.IA_L,&“ FINANCIAL CHRONICLE T : | 3019 .
" NEW YORK BOND RECORD ° '

RANGE FOR WEEK ENDING MAY 31

. BONDS Friday Week’s Range St E : BONDS Friday . Week’s Range 4 5
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds . Range Since
' Period Sale Price Bid & Asl¥ed Sold  Januaryl Period  Sale Price  Bid & Asked Sold January 1
. Low High No. Low High ) Low. High No, Low High
f;ﬁgﬁ;‘},‘ﬂ’uﬁ“"“ RR ref “Eﬁ:lm A0 60% 60  60% 80 54% 64% : : 2 ;
X Ton & Quing, 5 i 7 :
General 45 ke 1958 -7 . 119% 119% 116% 119% El Paso & 8 W 186 55 muecmencn. 1068 $__00125 117% lng//4
18t & ref 4758 56Ties Boooooooon 1077 T 119 19 117% 119% o sia < e+ e S
1st & ref mtge 3¥as... --1985 T s103% . 103 108% . Empire Gas & Fuel 3%aSemnicann 1962 e 100%a ' 10
18t & ref mige: 2748 . o ~"1970 100 100% 99% 103% Enig Rallroad: Oode » 103%
Ohicago & Eastern Il RR-— . Gex .tge inc 4%s series A.....2013% 94, 93Ys 94V 933 bl
AGen ymtge in¢. (CONV)wumsmnneas1997 ‘ 69%, 1 88 1st nons mtge .3%48: Ser Eou.... 1964 .- .- *104 1084 104% 1068%
15t mige 3%s ser B............1985 102% 102% 104% 15t cons mige 3%ss ser Pa..._..1990° 101%  100% 101% : 100% 106
Chicago & Erie 1st gold 5s 1982 01901, i s ST i::'; 2?]:: g:tgee.s.gs ser G... ..__zoog i J =2 }oo% igé 6 100% 106
Chicago Gt West 15t 4 198! y 31 99 8 8er Hoooiiuni .. 195 ", i3 i e e
AGen inc mtge &sﬁ.‘fﬂﬁ%&i 5833 23% Zaéi 83 /’ Ohlo Div 1st mige 3%sewoo.. 1871 - T M06Y s, s 106% 106%

$Chicago Ind & Louisville Ry— ;
ARefundiag 65 ser A___..... <1947 Jimls T 132% 132%
ﬁggﬁ‘xgg{ng 4zolt.'l 55 series B...1947 oo 122% e, ﬁg% : g
¢ n it g £ : $ i { 4 - :
Alst & gen 0 sories Aome 1966 5. Tk 20 26% F’J%?&??J.“cizz“&"x‘:"’ i vy e T g o SR
i e 2 eninsular 5s..... o *95%2 - -
Alst & gen 68 series B.....May 1968 .24 22% 30% ;Ffeégﬂcgtes of: deposit. jii il . b : 131 100
Chitaie o = : . ol ok ol , " orida East Comst 1st' 4%s..__._.1959 -=. . *103% 104
pub M"I‘x; SE&PSE.:H g‘o ry::x;‘g:._.mso : #109. - 110% 107% 110% Alst & ref 55 eries A ... 1974 83% - B3%2483% . 80,k
15t mige 45 ser Ao ones - ..1994 105%  105%105% 9 105  105% Pranssicates of deposit.... . A 4 9 o
Gen mige 4%s inc ser A Jan 1 2019 100%  100% 101 95% 107% ranclsco Sugar ooll trust: 6s......1958 e MIORIEI0TN :
i 4%8 conv inc ser B......Jan 1 2044 88%,  87% 89 80% 96%
Chicago & North Western Ry- 2 .
2nd mtge conv inc 4%s..Jan 1 1999 . 92% 91%s 93% 90% 98%
"]Aséhzi;tger 3;9@{ Bl eaanimaiona 1989 — 105. 105 5 105 107 : . 2
cago. Railways 1st 68 stpd g g SRR, { 3
25%: ‘pertial ndempt}on;_--_‘:_l'szv i - 69% 69% 65% g:;gsflgeol’t ngtg?n%? g lm‘rp«-- ol -
$Chicago Rock Island & Pacific Ry— . i o L 82% 89
AGeneral 48 wa-e—__..__._1988, - 91 90% 9% 87% Loty dno dobaisn et i 1960 A e
ACertificates. of Qeposibomme ... .- 102 - 88 Cortificates of dogosti— i3 5802
§ARefunding gold 4s........ 1934 . 64 . 65% 59% 154Ga Caro & Nof 16t 6 ..-1938  J-
N ] 66% 687 641 $§AGa Caro & Nor 1st ext 6s.. b T
T resvend 08 3 36 o8 Certificates of deposit — ~— - w 18 57
D eismral J 8 a9 130 105% Goodrich (B F) Co. 1st mtge 1965 . 103 103% 102%: 1057
ST ©101% 10574 100% 103 Grays Point Term 1st gtd 55......... *102% -- kAT
100

Gold  3%s, :
5 = Great Northern Ry Co— .
Memphis Div 15t gold 4s..._...1851 105 105% genera} 5%s seties B . 119% 11933 120 . 7. 119% ﬁg;;:
Chicago Terre Haute & S'eastern i chckal 59 saries G- = [ Tisbh 34
16t & 6l M 2%-41kS e 1994 106%  106% 106% 106% 107% General 4%s serles Taeaat 3 1ok
Income 2%-4%5 -. 98%  98% 99% : 96% 100 1035 Jogte 104 107 -
Chicago Union Bratio 105 106 107
1st mtge'3%ss series F. , 108%2  108%: 108%2 107 108% " e75 79 ; 75%a
ahllst&mége tZ%B ser G 963 ST 106:/ 1063/ :{(1)3://2 i(llg;/la ) 12 12 = 17%:
c est Indiana com 111% 1113 111% /a ] o . 1047
3 Greyhound Corp 38 debs-.... = *104- ° 105
1st & ref 4%s series D.... - 106 106% 106" 307 Guif Moblle & Ohie 4s serics - o G HATA
$§AChilds Co d - 43 63 en mige inc bs serles A... - 2
ﬁADebenturesegsssnl;:r;:a?;fd i B n 63 1sb & ref 3%s serles D..__._.1969 - e ohs o Tioa
tAChoctaw Ok & Gulf cons 5s - “_ 85 100 Guls States Utll 3%s vories D.....i968 - 107% 107%s 2
Cinc Gas & Elec 15t mtge 2%5.... o 105% 105% 107% - : : :
Cincinnati  Union. Terminal-— ’
ibz m%xe gi::’d 3%s series E.......1969 i 1(1,23/ i(l)g’/a ' i(l’g:;l
8t mtge 2%s ser Gueeeveocnn-".1974 105 1 ) i
Cleve Cin Chis & St Louls Ry— ~ : : Hackensack Water 1st mtge 2%5..1976 _*103% 103% i3 iggzz 123
1%  111% 111% 111% 121 BOCKING VBiley £Y 180 AMocm-oddoy i 5 148 148 I e
C——11 - IR s 98% 98% t§AHousatonic Ry cons gold 58-..1937 -- o t01% - T 100% 104%
Ref & impt 4%s series E........1977 94 93% 95 100 Household Finance Corp 2%s....-1970 *01% 102 - 5 80 BTV
Cin Wab & M Div 1st 45__._____ 1991 86% 86% 6 93%2 Hudson Cosl 1st 8 £ b5 series A...1963 86%2 87%

87

- 113%
8t L Div 1st coll tr gold 104% 109% 105% 110% Hudson Co Gas 1st gold 5s........1949 *111% 112% = 35 80%
' L Hudson & Manhattan 1st 5§ A 1957 0% 4 108,07 20 o0

Oleveland Elec Mum 3s.._._.. 108% 109% 108 110% AAQ] 10C0ME Bflemmmmmie FED 1957 38% - . 133 ;
Cleveland & Pittsburgh R~ .
Beries C 38 gtd.vemen.. *103 .. 106  106%
Beries D 3148 gtd .-imecmmmmewns1850 *105 e - e :
Cleve Bhort Line 1st gtd 4%8.... 1961 = — *112%106% 1129 116% - . 08%
Oleve Union Term ‘gtd 5%s........1073 - - 106%  106%s 106% 106 110 Ilinols Bell Telep 3%s serles A...1981 106 %2 106% A3 104% 108
1st s 1 58 series B gid ivoeeee..1973 105%  105% 105% 5  ,105% 1087 Mlinois Central RR— 0 . it 55 107V
186 & £ 4%s series C...oooooneni1971 105 105 105% /"105" 108% 15t gold 45— ' 1981 107% 107% e oate
Colorado & Southern Ry,.— S 15t £01d B8 v e 1951 *104 109 10452 1047
4%s (stamped- modified)......._1980 % T % 0 . Bav * Extended 156 gold 3%ame-oor - wr1951 | 4104 -7 108 ¥e 1044
Columbia Gas & Elec deb 58_.....1961 - 103% 103 - - 103% 102% 104% 1st gold 35 sterling oo oecumnann1951 Ve 166 as 0314 108
Columbus & H V 18t extl gold 45..1948 - - $105% _. > 106% 106% Collateral trust gold 45.oo.. 1953 - 104% 1047% 103%
Columbus. & Sou- Ohio EI 3%s..._.1970 - - w0111 109% 111% Refunding 48-.l e vovn o 1958 104 104%
Columbus & ‘Tol 15t extl 4....—...1958 . #115% . 116 116 Purchased. 168 3145..qmmemoonn1953 . . . ggg}f igga/
: ¥ e . " Oollateral trust gold 48..m—.—...1 - 2 A
Commonwealth. Edison Go— ) Refunding B4 ' juos .. 4 +106% 107 105%
15t mtge 3s geries Loiv.ece...1977 109 - 109% 108% 110 40-year 4%8mmrorooonnnnon 1966 .. 94 Vs 94% 912 97
Conn Ry &L 18t & ref 4%s.......1951 - - *111  112% 111 111 . Cairo Bridge gold 48.vwooe._.. 1050 . . " 105 Ye: sl IARTA
Conn River Power 8 £ 3%s'A.......1961 2106% 107% 105% 106Y% * Litehfield Div 1st gold 38.......1951 ioizz 1024 - }gg Va igs
; Louisv! iv & 1 1953 *104% . .
Consolidated Cigar Corp 3%s..._.1965 - - 103% 103% 103% 105% P AL e kT 101101 - 100% 103

i ddiam 105 11103
Consolidated Edison of New .York— . . LG ; ; 101% 101% * 101 :102%
38 deb 1948 101% © 101% 102 101% 103 8t. Louis Div & Term gold 39--..}8:1. :

3% 1956 10232  102% 102% 1017% 104% Gold 3%s 1039 103% /103% 106%
8. d es. v fa 02%s 2 8 tlel e . i e
3%s_debentures 1058 105 105 106% Westorn Lines 150 g 451051 A 105% 10644
o Sy i spns b besrugs 149 50 63 16 ROIStred moommo oo oo T #105% . 105% 105%
I B

60 62 3
* ADet e 4g, 19560 : 260 62 5 d Chic
Consumers Power 1st mtge 2%s5.-1975 - 106% 106% : 108% “'Jﬁf,i‘f i“sxé ref 58 i:é}:‘ AN 0:___1953 104% 103 104% 9972 104%

v st Clmmoncic1963 . 98% 98% 99% 96 100
L e kLt 104. - 104% 102% 106 : 15% i‘e;efn:g%sat:e‘:e? D_---._.-_}gga ; Y. 931 930 92% 6%
S Merthoaus 8.5 dobewa 1083 ; 103 103 102% Tllinois Terminal Ry 45 5er A-..1970 105 105% 104%5 106%

§ACuba Northern Ry 15t 5%s...1943 . 60 - 62% . 57% : Ind 1t & 10WA 15U GOIQ 98 m.e1850 105% 105%a 105% 106
ADeposit. receip R — # 48% 46 $AInd & Louisville 1st ged 4s-----1950 . 115% 202317
ACuba ‘RR 18t.58 €01demmmmumemenn 1053 82 81 Indianapolis Unjon Ry 3%5 ser B.1986 - *107 - - o514 1071
ADeposit - receipts ot 43% . 43% Inland Steel 1st mtge 3s series F..1961 . #105% 107 105% 107%
ATYs ser A deposit rots.......1946 - - »47% 49% * tinternational Gront Northern RE— ° i :
A6s ser B deposit ICH5-mmmmmmmn *47% 48 5 - “"Alst 6s serles A 1952 83 82% 82

.98
A Adjustment 6s_series Ao duiy 1952 - 44 @% EH b
Alst 5s serles,B--.é.._-..-----;.ggg . - K
Alst gold 5s series Covmememsins - - o
Alnternat Hydro El deb 65....-.1944 . A-O 98% 98 99%
, o Tatetnat aper. b orise A & Boro1odt 3. 000 101 10% % d01% 100
7 ., -y 78 e
Dayton Pr & Lt‘1st mtge:2%s_...1975 - - -A-0 i . 105, 105% - 103 107% fhr B B e e LN R T e 100 103
Dayton’ Unlpn3 Ry 3%s sertes B..-1965. - -J.D 7 *103% . v <o Int: Telep & Teleg deb gold 4%5...1053 .. . 102% 101% 101% 100% 103%
lg:m&% }2; 1;/3:0 ?f‘i:‘;;:;;a;a‘““igég' 4-0 - 105, 105 104 106% ; Deb 55, ; 7771958 = 105% 105% . 105 106%
# e s - s 1, 1 1 e i N
Delawarg, Lack ‘& 'West RR Cow= i el 100 "A0rad0tle 100% 1074 : . . ;
N ¥, Lack & Western diy i
%:‘éo?;:" t!g) Eéum Caviainia1073 M-N . *100 100% 99% 104 I /
m € e i i - M 1 1 3
1993 M-N 62%2  6l% 62% 51 67 James Frankl & Clear 1st #8......1058 - 100 99% 100 ;08 "103%

Morris ‘& Essex- division b R
L OO by 4-65-cniann__:May 12042 e 65Y% 66% 65  73% . Jones & Laughlin Steel 3%8....1861 %103% 1037% 103% - 105 /4,;
- -A-0 109 109 109 110% : '

Delaware Power & Light 3s_.__.__ 1973

:gglvi'é{ &nlélc; graude RR— A : ) . ; S
86 conso! 2 e i e i e K 3 9 A
_§AConsol gold 4%s 1630 o1 uia S g0 Eanawha & Mich 1st gtd gold 45..1990 PRI Tl AT
tDenver & Rio Grande Western Kansas City Fort Scott & Mem Ry-— 81% 81% 81 85% .
AGeNeral § £ 55e virummon e, 1958 .25 25 25% 15% . 29% §ARefunding gtd 48-—w-icee.n1936 a g3 80 83% %
AAssented ... 25 243 2% 14% 29% YA b e 1067 106% , 3 105% 107%
ANSE & tmpk of serles Bl - 6% e . %8 T8 BT e bl e T 103% 103% TR
Detroit Edison 4 series F__.__._ 1068 ; 107 107- 107 106% 109 Kansas (City Terminal Ry 2%s.. 4 :}g?,v 5 122 122
Gen & Tef mtge 3%s series G...1966 107%  107% 107% - 106% 109 Kentucky :Central gold ds 1967 a 11V T1Y v
Gen & Tef 3s series H 1970 . 109% 110 107% 110% Kentucky & Ind Term 4%s ! . & 1087
Detroit & Mackinao Ist lien gold 451995 - %69 . 71 7 Stamped . )
Second ; 1095

65 72
0 1081 108z - 108% 108%
! i N . 11915 - b P
gold 4s #4815 B 519 Plain it
Detroit - Term & Tunnel 4%s.._...1961 0114/2 11g 1 120!’2 4%s unguaranteed :}°g’"‘ o 182 188
Dul Miss & Iron Range Ry 3155...1963 T2 %105% 107% % 107% - Kings County EL L & P €5-.isussn1097 - 5 o104
$§ADLY Sou Shore & Atl gold 5s5._..1937 43% 43% 469 : 4

' ; 05 » 04% 107
7 Eoppers Co 15t mtge.35cmiwanesru-1964 e #104Y2 105 1 :
Puquesne Light 1st M 3%s......1968 . 105% ' 105% 105%. - 1o8 tAKreuger & Toll 68 Ctfa-...._...1059 - *43, 5 4% 5%

‘East Tenn Va & Ga Div 1sb 5s_.. 1956 = . . 122% 122 10 1223 20 1223
Ed El Tl (NY)- 1st cons gold 5s.-..1995 - 3 #155 24 : 152/4 153/‘
Electric Auto-Lite 2%as debs...

-1950
Elgin Juliet & East Ry 3%s. 1970 #105% 106% 7 105% 106%- 3%s registered .o oo 19
For footnotes-gee page 3021, &

102 103 C S 102% 1029 Lake Sh & Mich Sou gold 31/35_._-193-; ; 109% igg{% %gg% : 109 - 1157

107 115%

pitized for, FRASER
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 381

% BONDS
New York Stock Exchange

Lautarv Nitrate Co Ltd—
Alst ‘mtge InCOMe Ieg.camaswmmal878
Lehigh Coal ‘& Navigation Co.—
8 F mtge 3%s ser A..._...--_-IS’ZO
Lehigh Valley Coal Co—
1st & ‘ref sink fund 58.. 1084
55 stumped.-.--..-..__...-lou
18t & ref sink fund 58iicwaven——m1964
s stamped 1964

18t & ref sink fund Bs

53 stamped

1974

Leh Val Harbor Term gtd 58 ......1954
Lehigh Valley N Y 4%g# eXt......1950
Lehigh Valley
45 stamped modmed_._...._._.ﬂool
45 registered... 003
4%s ‘stamped modmed--..__..zoos
4%s registered iamnd003
;. b8 stamped modified.ciciunan 2003

Lehigh Valley: Terminul Ry ext 5s.1951
- Lex & Eastern 1st 50-yr 58 gtd....1963
Liggett & Myers Tobacco 58........1951
Little Miami gen 4s series A.....1962
Long Island unitied 4% . .cciccu...1849
Guaranteed ref gold 1:-....--.--1949

T g nrnmmui 1949

1963

. Louisville Gas & Elec 3%s8_.._____1966
Lowsville & Nashville RR--

18t & ref M 3%s series F__..._2003

18t & ref M 27%S 8er Gimeenwan2003

Bt Louis Div 2d gold 38_.._...._1880

Maine Central RR 4%s ser A._._1960
18t ‘mtge & coll 4s ser B.._.._1954
Manati Sugar: 4s sink fund..Feb 1 1957
AManila RR (Sovthern Lines) 48 1959
Metropolitan Edison 1st mtge 2%8.1974
Metrop Wat Sew & Drain 5%s....1950
$§AMet West Side El (Chic) 451938
Michigan Central—
Jack Lans & Sag 3'48..
1st gold 3%s_.... SHB RTINS
s Ref & impt 4'%s series C_._
- “Michigan Cons Gas 1st mtge 31451
t§aMidland of N J 1st ext bs.__..1940

Minn 8t Paul & Sault Ste Marie—
Alst mtge 4% inc ser A..Jan 1971
AGen mige 4s inc ser A._..Jan 1991

Mo Kansas & Texas 18t 48...:..1990

Missouri-Kansas-Texas RR—

Prior lien 58 series A_.coooee...1962
4y-year 4s series B

Prior: lien 4 Y2s series D_.......1978
ACum ld)ust ‘b8 series A_...Jun 1967

ﬂmaourl Pacific RR Co— S
Alst & ref 55 series A.camimos—.1968
rageneral 45 . cioeecioed suesas1973
Alst & ref 5s series Foocuaeao.1977
Alst & ref 5s series G....--.-.--IQ’IB
L 8ConV gold Y8 cnicol 194

Motk & Malone 1st gtd gold 4621001
Monongahela Ry 3%s series B_...1068
Moubreal ‘Tramways 58 -ext__-....19561
Morrell (John) & Co 38 debs......._1958
Moxris & Essex lst gtd B%2s.ic...2000
‘Oonstr M 53 series A.._........1958

. “Tonstr M 4%r series B___. ....1958
3" Mountain Bfates T & T 3Y48_.....1068
' 'Mutual Fuel Gas 1st gtd 58.. ... 1047

Nash Chatt & 8t l. 45 serles A___.
National Dairy Products 2%s debs.-1970
Na.ional Steel 1st mige 38.__....1966
$ANangatuy: RR 18t gold 4s -1954
- Newark Couuol Gas cons §8......-1948

AConsol gtd 48

ew England Tel & Tel 58 A-

Lst gtd 4125 series Bo....
< J Junctior RR gtd 1st 4s._
vewJersey P & L 1st mige 35.-
¥ew Orleans Great Nor 55 A.._...1883
#0 & N E 15 ref & imp 4%s...._1952
vuw Orleans Term 1st gtd 45.....1953

iew Orleans Teras & Mexico Ry~ -
“§ANca-cum ine 55 series A_....1938
ACerstiticates. 0f deposibe . ccncoua
Alst 58 series B
AcCertificates of deposit__
" Alst 55 series C.

VU A1st 5Y%s series A -
ACertificates of deposit_._ ..o

¥ Y Central RR 4s serles A-__.__1008
Ref ‘& impt 4%s series A...... 2013
' :Ref & impt 5s series C «=2013

¢ 3Yes registered. il - 1007
Lake. Shore coll gold 3%3---..-_1998
3%s registered..
Mich Cent.coll gold 3%s,
3%es registered. .. __o_ . o emm= 1098
New York Chicago & St Louis--
Ref mtge 3%s ser E.

N Y Connecting RR 2%5 ser B...1975
N Y Dock 1st gold 4 1951
N Y ¥dison 3%s ‘serles DR - 1965
1st lien & ref 3Y%s series E_._.__1966
N Y Gas El Lt d & Pow gold sa---ms
Purchase money gold 4s.. 049
N Y & Harlem gold 3%s... 2000
Mtge 4s series A..._....__-..._..2043
Mtige 4s series B —2043
N Y Lack & West 45 series A..._.1973
4125 series B 1

: Interest

Lotulard (P) co deb 53_._.__......1951 :
Loulslana & Ark 1st 58 ueries A...1968

Atl Enox & Cin¢ Div 481058 °

Alst & ref gold -5s series ﬂ.-..-lsso L
.Aist & ref 58 eries I..cooo....1981 -

19“

~ OCertificates of deposit..: ...

N Y Cent & Hud River 3%s......1097 *

Friday
Last
Period ;" Sale Price

Deo

FA

Week’s Range
or Friday’s
/Bid & Asked

Low  High
75 75
105 = 105

10315 han
bt 11) B AtEER
296 Lo
96 9%z
296y
96 96
82% 83%
92%a 92%

53%  54%
49% 49%
57 5%
53% 53%
65% 65%

89%; 90
*132Y, 136
*119 - 120%
L 1 1 Kfgn

106 106%
*106 P

*118% 120
104%2/104%

#105% 106
#110% 111%
101 102%

106 106
$u 318

86 867
102 102
93% 94%2

1+ 263%s 100

#106%2 107
102 102
26 28

*100% -

#107%, 108
104%, 104%
110%2 110%
89 90%

103 103
3% 4%
98. 99%

96%2 97%
90 91‘/0
90

101% 103'/4

97% .98

53%: 55
97%
97%
41%
97%
97%

©103% 103%

105%2 105%2
103% 104%,
1042 105
106507
102 °102%
101% 102%
110% 111
126126
¥ i1
*109 S
#105% oo
108%5 108%
109%2 110

88 88
99% 100
973 9% -

2101 101

. 97% 9%

“103% 104‘/4

907
93%

... 99%
104%

102% 102%

90% .91%
92 93%
987 100
103% 105%
#100% -~
927192
¥ 9114
*85 .- 87
#81% 90

1047 1047

10275 103%
103% 103%
103% 103%
106 - 106
*110¢, 114
ng . 108
115 © 115

S *115

118 118"
93 93
*102% 103%

Bonds

< Sold

No.

¥

N eI O

1
o1

Range Since
January 1

‘Low ' High
66 6%
104% 107

100% 102

Y2 . 98%
99%

96
99

519
48Y,
541

52
62% ‘13%

8312 92%a
132% 136%
117% 120%

107
106 7 1017%
106 107%

118% 120

104% 106%
1027 106%
104% 1077%

110%s 113%
100 105
102% 106
116% 119

101% 106%‘

103 % 105
103%s 1047
107
111%
109
118%
115Y
119V
96
103%

§N. Y New Haven & Hartford RR—
AN deb 4s

107%

Pennsylvania m-a

BONDS
New: York Stock Exchange:

1047

v
AN v deb 3%s
ANon-conv deb 3%3--...--_.---1954
AN v _deb 4s. 1953
ANon-conv deb | DUEREERa A ). )
ADebenture certificates 3%8....1956
ACony deb: 65 ccceev i it iy 1 948

§ACollateral trust 68.-iic-_...1940

ADebenture ‘45.._...... -1957

Alst & ref 4%s series of 1927__.1967

$AHarlem River & Port Chester—

T T B | R e ot ). |
$AN Y Ont & West ref 45..June 1992

Adeneral 48...la.. 1955
N ¥ Power & Light 15t mtge 2%5.1975
N Y & Putnam Ist cons gtd 4s....1993
N Y Queens El Lt & Pow 3Y28.....1968
N Y Steam Corp 15t 3%8..nsicea.1963

$§AN Y Susq & W 1st ref 5s..:...1937

§42d. gold 4%s.

§AGeneral gold 5s_..

ATerminal Jst gold 5s. 1043
$§AN Y West & Bost lst 414s.._..1946
Niagara Falls Power 3%8-----._.-1886

:Norfolk Southern Ry Co—

1st mtge 418 series A __....1098
AGen mtge 5s conv-inc. 2014
Norfolk & Western Ry 1st gold 45.1996
North Central gen & ref 55.......1974
Gen & rel 4%s series A -1974

: Nortfetn Pacific Ry prior lien 451997

u 1997
Gen lien 1y & ld gold 3s_...Jan 2047
35 reglstered. cocamdaiaai 2047
_Ret & imot 4%s series A.......2047
Ref & implb 55 series Covueucu.2047
Ref & impt 5s series D.
Coll trust: 4%as....
Northern: States. Powe:

(Wi8C) 150 MUEE 3%a8mmmmmmnnnn D66

$Ogdensburg & Lake Champlain Ry—
“ Alst: guaranteed 45 coinoi....1948
Ohio Edison 1st mtge 35.mucaaaua.1974
¢ 18t mtge,: 2WasiicincriicmncanaalTS
Oklahoma Gas & Electric 2%8....1978
Oregon RR & Nav con gold 45....1946

Ore Short Line 1st cons gold 55..._1943 5

= Guaranteed stpd cons 58........194
Oregon-Washington RR 38 ser A..1960

Pacific Gas & Electric . Co—

1st-& ref mtge 3%s series 1.....1968
* 1st & ref mtge 35 series Jomemnan1970

. 18t & ref M 3s series K.. 1971 |

1st & ref M 38 series Li.......1974
“ 1st' & ref M 3s series Moe—-----1979
" 1st & ref mtge 3s ser N ....-1977
Pacific Tel & Tel 2%s debs.....-1985

‘Paducah & 111 1st 8 f gold 4%s....1955

Paterson & Passalc G & B cons 55.1949
Pennsylvania-Central Airlines—-

3%s conv inc debs... 1060
Pennsylvania Co-—

' Gtd 4s series B trust ctfs 1953

‘Pennsylvania Glgss 8and 3%8.“...1960

Pennsylvania Power & Light Co.—
1st mtge 3s
38 s f debent

1965

;Conso! gold- 48......
Cons sinking Tund 4%8cemem-~1960
General 4%s series A.ocu—wn—1965
General 5s. series Boceeener-...1968
‘General 4Ys series Docoemonea. 21981
Gen mtge 4%s series Eoo.......1984
Cony deb 3Y48.ecmmmmmemiieaan1952
Gen mtge 3%as ser P _c....1985

Peoples Gas L & O ref 58mnnnn104T
Peoria & Eastern 48 ext_......__.1960
AINCOME 48.cwmmmmnsmmamanAPr 1990
Peoria & Pekin Union Ry 5%8....1974
Pere Marquette Ry 3%s, ser D....1980
Phila Balt & Wash 1st gold 48—
General 58 series B 1974
General gold 4%s series C.....1977
Philadelphia Co coll tr 4‘/‘5---_.-%96!

Phila Electric 1st' & ref 2%8..--1971

1st & ref M 2%8 ciccman=

1st and ref 2%8_ - —no-a
$§aPhilippine Ry 1st 8 1 45---.--1937

ACertificates of  deposit v caemaaw
Phillips Petroleum 2%58 debS.ccw-1964

Pittsburgh Cince Chi & 8t Louis—'
Beries E 3%s gtd golduccnca ~-1949
Beris F 4s guaranteed gold....
Beries G 4s guaranteed
Beries H cons guaranteed 4s....1960
,Berles. I 00nS 4¥28mrccoemin=u1963

“Beries” J cons guaranteed " t‘/zn-.l%;”‘ k)

Gen mtge 5s series A_.c...
' Gen mtge 55 series B ...
Gen mtge 3%s -ser Boooin 21975

Pittsh Coke & Chem 1st mtge 3%8.1964

* pittsburgh Consolidation Coal—
318 debentures —mmeammmoice w1965

Pitts Steel 1st mtze 4%s.. 1950
|18t mtge 4% series Bo——ooooao. 1950
Pitts & W 7« 1st 4's series A_.._1958

1st mtga 4%s series B.......__.-_isﬂ ;

18t mtge 4%s series C.

Pitts Young & Ash lst 4s ser A_..1948
1st gen 53 series B.cmovcmmuian-1962
1st gen 5s series C—. 1974
W8t 4%28 series Do 1977

Pittston Co 5% inc deb.._._._..1964

" ‘Potomac El Pwr Ist M 3’/4!-....--*966

1st mortgage 3 %8 —mceeeu 197
$AProvidence Securities 48
tAProvidence Terminal 4s
Public Service El & Gas 3%45..-1968

18t & ref MUe 38 cemomeioioman 1972
.18t & ref mtge 58-ceeemmemme—m—-203T

ist & ref mtge 88

1947

Friday
Interest Last
Period

103
64Y2
138%

131%
122

90%
107
110

28%

100%
105%

108%
107%
1083
109%

117%

LA e
4s sterl stpd dollar-....May 11948 .

107%
105

1058

13615

104
99%2

. Week’s Range
or Friday’s

Sale Price ' Bid & Asked

Low - High

62% 62%

43%
66% . 6

T 0108%.

23%s 25
12%

11
* 103 Vs 103%

6%
105"/4105‘/4
105% 105%

*65 69
Rgte !

3 28
*96%2 100

431/ <44Y;
*108% -

103103
64% 65
138 139

131'/2 131%
118% 122

*113 . .119
38 Ya 0'/2 .

106%a 107
109% 1097%
109% 110
104% 105
%103 . i
103% 1037
#106% .-

28% 29
106% 106%

o7 102

1004 es
100%s 10044
104% 105%

108% 108% -
1075 107%

1 107% 107%

108%2 109
109 109%
*108% 109%s -
}gS‘/: 105%-

21108 v
7% 118%

113" 113%
. %104%; an

105 < ~105%
104% 104%

1047 105

1047 105% -
1z

127V 128%
12214 123%

- *130%s 132%

126 ° 1126

127 - 127Y8
106%2 107Ya
105% 106%2

104, 104%
85% 81%
#6265

#lge it
1047 104%

#14215°143

#135 136
107.; 107Y%
%105% 108%
105 105%2
105 : 105%
2323

#1707 22
104% 104%

#105% -

1367 136%
£#105% 107 ¢

104%a 104%

104Y; 104,
104 . 104%
104 104
99Yz 99%a
*99% 100%
100 - 100
*104% -~
»126 - 127%
#127 sk
%1173 22
100 . 100%
*_00106%
*112 <%
40 40

*107 . 109

*110% 111
109 109 .-

*165 fo

#245%8

Bonds
Sold
No.

10

1
2
19

R8T
130
15

42
6

22
i A1

i

34
9
18
54

3

1
26

“Range Since

January 1

Low’

108Y%
21%
11

1027

84%
105%
104%2

63%
397
26

High

106 “/4

90%
107%
108%

961
132%
108 -

100
659%

135%
38

138%;
131%
115%
115
84%
82

103%

102%
102%

. 106%

104%

108%
106%

10V
" 107Y

107 Y%
107
104%
111

+ 313
o 111Y

102%

'104%
104

111
107%
11

125%

13%
103%

107%

104"/5‘, :

127 i

122Y;
133

125%

©125%
108
~105%

104%
84%

107%
106%
94

60% 83

106
loan,

103%

106%
117%
1271/,

107%
105%

142%

133

108’/2

- 126%2°135

133

134%°

105Ys
103%
100%
106
1027%
98%2

98%
98%

104%

104%
106
105%
102%
102%
102V
105%
127

103
107
11

For footnntes see page 3021.
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NEW YORK BOND. RECORD

. RANGE FOR WEEK ENDING MAY 31

; 5 ¢ i NDS Friday = Week’s Range !
e ot 0 Frlday ek s Range 1o { : s Exchan, 3 Interest Last or Friday’s Bonds ©  Range Since
el ol I{’"ge;‘ Baanlftl xi'iﬂf'ﬁ“i'% Bé"’lx?is guﬁﬁgrs hi“ g AeW TerkBracks Exeeony Period © Sale Price ‘Bid & Asked.' ' Sold January 1
' X ¢ 2y Lot Hight' g ot : L ; SRR TRETTE Low High o No.. o Low  High

e Q i » T _
Ead it s 9 ] {nal RR Assn of St Louls— _ iyt
Quaker Oats 2% deb. 1964 -2 103 103% 103 105% Termiinal KR Avem of BE Loulh- 0 c a0l e T3

' Ref & imp 27s geries D.icum.z.1988 1106106
; BNY 35 Uit AUDY A-O0 103%103%
v R el e e 1968 M-N 103% igsl/a
S i 3 1 ‘l‘exu & Pacifie 18t gold 58.oucna.2000 . - J-D ok :

SIS e, n R S
$§4Ri0 Grande West 15t gold 4s..1939 . 4107% 110, 107 Texas: Pacific-Missourt— ] Vioss i i 108% 105%°

418t cons & coll trust 48 A.....1949 . ; 4% 5 2% Pac Tenn RR of New Orl 39“--‘-‘97‘ : by 881 102%
Rochester Gas & Eles Corp— : e Third Ave Ry 150 ref 48..e.....196 J-J 101% 10%:/4 : 15/2 ety

Gen mtge 4%s serles D.......1977 #195% 125% o AAd)d 58 anig0 40 iB0Ye Sl 103104V

Gen mtge 3%6 cerles H.. - 1067 . : e T T Tol & Ohio Cent ref & impt 3%s5....1960 J-D *103 . 105% 103 oot
. Gen mtge 3'%s series I. "T1967 10834 T2 108% % Toronto Ham & Buff 1st gold 4s..1946 J-D Sl e 110110

Gen mtge 3%s series J""‘“"’"'ms’ 9108, II(_)% 1 Trenton Gas & Elec 1st gold 5s...1949 M-8 e 109% e A 102 103
$§AR I Ark & Louis 1st 4%’_':::193‘ s 63 64, ! . Tri-Continental Corp 2%s5 debs..-1961 '?.01 102%3 it L R
$ARut-Canadian 4s stpd_._ ... 1949 ; 19 19 . A : bt R
$81ARutland RR 4%s stamped......1941 21Y, 22 24 : ik 3

; it 112%
. Union Electric: Co of Mo 3%8..-.-1971 X 1107 110 : 100%
15t M & coll tr 2%s... . ---1975 : £104.,; 104% (i L o 104 AR
Saguenay Power 3s ser A.. v . Y s $5AUnion Elev Ry (Chic) Bs_.is- : A R S 4%
By Jus & Grand 151800 180 48 194% i ¢101% .. ' Union Ofl of Calif 3s debs e 1 S [ s 103% 04
B&z{:a;vrm& Adir’ 1st gold Bs--- 1098 = | eat 86 95 2%s debentures k 103% 103%s 102% :108%
0 b 98%, 98% RR-=. 1 g gl : 1
8t L Rocky Mt & P 55 stpd.ooeo 1958 - *102% _. b Y et L TS 10341030738 o 103 /043 0
8t Louis San Francisco Ry : : 2738  debentures .._--_19’76 s : 10572 ué;;/; J
Tespam o g mpew o wpa | ERSShereom b Ea
of | deposit i camicue - A a Y e 02 %t e e
APrior lien 58 geries Boo.o-1950 66% 66 . 67 7 Univerdel Plotures 3% deb e ] ;
ACertificates of deposlt-...-.._-... sl s *65% 67 ! '
ACons M 4'2s series A_.convine 45% 45 46%
2 Certificates of deposit pd...._ 44y, 44, 45%
ssll; :.o:us—'?aughweut:m Ry— !
st 45 bond certificates.._..__1089 112% 114 Y A Ly #110.-- s it
A2d 45 inc bond ctfs........_Nov 1989 96 98% 93 “é':::’ . et Sl 13?,9 L ALY 115 115
§41st term&; unitying 5s_.......1053 - 88% 89% Virginia Electric & Power Co— . ey
AGen & ref gold 55 series A....1990 102 102 ot & ref mige 2%s ser E.....1975 104% 1043 0 103% 106%
Bt Paul & Duluth 1st cons gold 4s.1968 M2 . e * Ve Iron’ Coal & Coke 1st gold B5s..1949 i #100 . . 103%, 104
$§ABt P & K C Sh L.gtd 4%s....1941 57% 58% Va & Southwest 156 gtd 55 ~"2003 123 193 5 11227 123,
8t Paul Union Depot 3%8 B......1971 106 %3 106Ya 18t cons 58 ino.-1058 112% 112% 109 112%
8cioto V &N E 1st gtd 4s.. 1089 #1268 e Virginian Ry 38 ser B..-.:.....'Imss 109 109 106% 113
$8eaboard Air Line Ry—

§44s stamped oo x5+ it
ACtfs of dep (stamped)-_ 124% 125
ACtfs of dep - (unstamped)ommsmau .

lAgélt\fmdzfn% “(N — 1.1 57

5 0f dep (N ¥ TIUst) oo smmnm Dl 1981 s B :
ACtfs of dep (Chemical Bank). .- == == Aden %gg ﬁci%e/e%ege?-ﬁ:g:g 1991 TR e e

Alst cons s series. A......_.___1048 76% ! 1st mige 3%s ser B 1971 : 103% 103% 102% 10080
ACtfs of dep (Guaranty Trust)oe. . - ; 78 . ' . Ward Baking Co 5%s debs | . : : 110%
ACtfs of dep (Chemical Bank)mow = . oo oo m (SUBOFAINALeA) et 19T0 A 107% 107% 10 g8

$8AAN & Birm 1st gtd 48_.-.....1033 o 1 Warren RR 1st ref gtd 'E.ﬁa‘sm.-zooo 59% : 59% Bl Bu%  G8l
'bl‘iCertmcntea ‘of depostte o : Coee Washington Central Ry 1st 4s. 1948 102% 102% : 182‘;: 208

Beaboard Air Line RR Co— Washington Terminal 2%s ser A.-1970 ! s 0 115% 117%
15t mige 4s ser A Wiicecimmmmamm— 100% 200 Westchester Ltg 58 stpd gtd_. 1950 ' 167% : % 107%
Gen mige 455 Ser A Wlooowrooomoe , J Gen mtge 3%a8 oo nonin1967 105%108% {113 1:109% ]

#ABeanosrd All Fla 65 A tifs.. 193D Y TR :

o 109
Beagram (Joseph E) & Sons 3%8.1965 105% 106 West Penn Power 3%s serles I....1966 g5 107% 107% }gglz 10

. ; Western Maryland 1st 4s..__._.1952 .~ . 5 107% 108% .~ 85 1161 :
g{ﬁgy“eganz-g,‘"; %:l‘;l; coll tr 7:....;34; = i 1'(7)2;//: 13;, i o8 Western Pacific 4%s inc ser A__.2014 pRostEhial TR LS 104 - 116%
Bocony-Vacuum Ol 3y debe. 1904 - 104% 104% f g xgogeﬁelei&ghvgrm’glsso " 103% - 100%103% T 0
gglfn‘ttl‘xe?nN;:)f 3&1"},‘ vf-t ‘i'é" 1963 k Kz 130 25-year gold 58-riiicommimmanaz1951 101% %8% ig;,ﬁ Y page 108%al

3s ‘debentures . it O 1979 ’ 109 110 itgqm T : 30-year 5. 1960 102% o ;
. 2%s debentures ... - . ... 1985 - 105%105% L inghouse El & Mtg %8 oo 1051 5
5333::1{: !I‘!;gif:a‘f! 286 mige.-2-199¢ ] ’ Aheh 4% o 14% g::t s%mre 1st 48 xuaganteed::.--mq e A gg% 81 ‘
"10¢ 1 1 8 23 3
 1ak 4188 (Oronon Linke) Aucr 182 M 1 Wheeling & Lake rie R 31049 e AN el 0B 100% ;
Gold UA- ‘ : 105% 106 02 106 Gen -& ref M 2%s series A_.-.-1992 e 10
Gold 4345 ' : L1100 .109% 110 - lot% e et muriimes Si 1960 ST 3039 103%
Soslﬁgef;‘;afle{i? R rekitevin 000 - 106%, ° 106%/106% L 108" Winsion-Salem 5 B 1s6. 481060 = R ST B
1t mtge 2%s ser Boo.... . 299%.  99% 98% 102% 4 85% 87.
. 1st mtge 2%s ser G : . 96% 96% . 9% 96%. ! _}AWA%:&%?‘:&igtg é:t{) "?i:'::::;;s: ; o 2
¥ Bduthern Ry st cont gotd B4 1008 08 : 134%°135 o 133 5 145 oo SASH & Du-divia term Lt 4853030 N : A
.- Devel & gen ds series A.._____1056 - 7 7106% 106% 40 104% 108%. ] Wlscﬁ!g%:tgo:ér%ﬁ:ﬁ::ﬁa % 5;/2 ms%
Devel & gen 8a .2 """ 1058 a o U6 A23% 1 Wisconsin Public Service 3%as_—---1971 , EZ B 4109% 1107 108,
: e : Ex-interest. o 0dd-lot salé not
: a Deferred delivery. sale not included in the year's range, - d t
1985" 05 18232 }823//: 103 lncclu‘de«li éndtxig {ﬁ” gy range. nUng%-;tggl-lmle ale mot included in the year's range, ¥ Cush sale
y not include e year'’s range -
i?;:‘xe:éeﬁbgil;l:clsenlgg 2% ";974 . 'ig?,'/’ 12‘3% §Negotiability impaired by maturity. {The price reprgsentedr :getgfe ‘d:g:g ‘400““0“9" 200-
Stand, Ol of Caiif 2 %2‘ s: d ¥28..2013 ; . ibs.. ins 5. pound unit of bonds. Accrued interest payabla ab thelexc ang«:’ T anized under Section 77 of *
Bunray Ofl Corp 3% aeb:.. "'igg; 105 10”5’ 105 ' iCompanies reported as being in bankruptcy, receiversh ety

the Bankru te; or: securities a y S
Buperior Ol 3%as debs...______1958 - 4 105% 105% 1dayps gld and asked prices; no sales beinz t.ransneted during 01“!011* week.

Bwift & Co 2%s debs.. --1861 *103% 104% 104 106 o ABonds selling flat.

NEW YORK CURB EXCHANGE

'WEEKLY AND YEARLY RECORD

NOTICE-—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the usulu weekly range &re shown
in a footnote in the week in which they occur, No nccount is taken. of such sales in computlng the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
May 25 and ending the present Friday (May 31.) It is compiled from f{he daily reports of the Curb Exchange itself, and is mtended to include every
security, whether stock or bond in which any dealings hate occurred during the current year,

A ; RANGE FOR WEEK ENDING MAY 31

Wabash RR Co— om 103

*101%" 102’/4' ; ; 101’/3 103“/4

: YsEgc;(Es - Friday = Week’s ‘=Salesk T : ; : 3 Yszgcg&g 5 i ‘F{idaty \g:::‘: hf%e:ek i
New Yor urb. Exchange Last Range or Wee! i ew Yor! urh Exchange as . F
: c Sale Price . of Prlges Shares Range Since January 1 Sale Price  of lfrices Shares Range S_mee January 1

: T Par High ‘ Low High ; ; Low _High 13:‘:1\“;1 : »‘sﬂia;“
ACP-Brill Mo{ors WArranteeeemeees 9 9%, . 1,100 ‘7% Apr 11% Feb Altorfer Bros Co ¢OMMON..oo o N o R ok # ;
Acme V1re L0 ¢OMMONamuanicannanall o, " 28% 30 25% Agr 30% Jan Aluminum Co’ common..... s 83% 82% 83% - 3,600 63% Jan i gi% l\él‘ag
A D F Co ] 6% 400 5% Jan 13% Jan 6% preferred 0 115% 116% - <400 . 113, ADF ‘25% Tk
Aero Supply MIg C1as8 Ao ciiioiiaind 2 21 300 21 Apr 23%, Mar ‘ Aluminum ‘Goods Mfg. i i ) S §§ J“ 98 Jan

Class B, 1 6%. ' 3,100 5% .Jan 1% Feb Aluminum Industries coMMON-veeeeue® = - 21%::22° "1 euall 2062 M
: : : Aluminium Ltd COMMOD.-cmmimmmmaan? 205 . -206% 7 116%: Jan 06% May
Ainsworth Mfg common. .., coaauiaal : 19% 2,800 16% Jan 21+ Apr 6% preferred 100 114 114 114 : llg n;z l]&:v
Air ‘Associates In¢ (N J)acuieaicinaan 20% . -1 600 15 ‘Jan 2312 ' Feb American: Beverage COMMON_ m e emmimmnsd 5 5% 5 76 * A f.
Air Inyestors common a- : 5% 2,000 5% Feb 5% Feb . American Book C Zaiinal00 1Y 3 ; iy
.. -Convertible preferred...mceasmsz-10 RS ST P i e S American’ Centr&! FT T SRR | S17Y; 16YsMay . . 22%; Jan
Alreon M1g COTDo s e mecmmmm e B0C ; 13% /17,900 ' '11% Mar 17% Jan ' American Cities. Power & wight— . : WE P 503 55 % Apr'

60c: convertible preferred. . —w....1 17% 3,000 14% Mar 22% Jan Convertible class A_.‘_____-.._--zu ; Sl et B0 Jan . Jp
Air-Way Electric Appliance——_......3 " 8 79 1,100 7% May - . 9% Jan “Class A 25 47% Jan siiaen
Alabama Great,&ovthern z Cmp1o3n MU0 1a3ie May c 13990 e  Class B 1Al s : : oA Jan ety
Alapama Power 4.20% Dfd.. 52100 o 110% 110% 150 = .110% May" " 110% May American Gyanamid Co common-—_10 ¢ : 8,300-5 4T3 an 4 21630 Moy |
Alaska Airlines. Inc--. 1 9%, 11 4,600 9% May 12, May American & Foreign Power warrants.. . =~ " ‘ 1% Jan i‘/ﬂ an
aues & Fisher common. LR 13% 14 <0 200 0. -12% Mar. -14% Jan American Fork & HOE COMMOD_.-_* i Pl 13- 21% Mar i 26%2 Jar
Allied Int’l Investing $3 conv pfd.-_.® ... A S LR T S 48 Jan. ' | ! American Gas & ElectTiC..o—coiams-10 5 : 7 X40% Feb /. 49;/*. ‘}P‘
Allied ‘Products (Mich)  common..___.5 27 .28 600 261 May 29 May 4% % preferred. 10! 110% - 110% 111 '775 110% Jan 11 an

For footnotes see page 3026.
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THE COMMERCIAL & FINANCIAL CHRONICLE

“:American ' Maracaib

~Ayrshire Collierles Corp

' Barlow & Beelig

. ‘Baumann' (L) comm

- Bickfords Inc

' Borne Scrymser Co.

" NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 31

‘Monday, June 3, 1946

. STOCKS
New' York Curb Exoha_nge

: Par
‘American General Corp tommon...100
62 -convertible preferred.....-iuie.l
4 82.50 convertible preferred.....womu.l
American Hard Rubber CO-mmeevoeo.
American’ Laundry Mach.. .. ....20
Americen Light & Trac common.....25
8% . preferred. coiiiii il i
American Mfg Co common...........25
0/ 00 il sl il
American Meter -Co SRR MR RIS 4
American Potash & Chem class A....*
Class B *
American  RepublicS. .. .........10
-American Seal-Kap common_ ...
Amer Superpower. Corp com.......100
1st $6 preferred L]
86 Series Preferred. .om umomomommas®
American Thread, 5% preferred._..._.8
American’ Writing Paper common....._®

Anchor: Post ProductS..o..____. el |
Angerman Co Inc common...._._....1
Anglo-Iranian Oil Co Ltd— g

Am dep rets ord {1 BRI ) §

- Angostura-Wupperman ____.__.______ 1

Apex-Elec Mig Co common_...._...__¢®
Appalachian ‘Eles Pwr 4% % pfd...100
Argus ‘Inc : 1
Arkansas Natural Gas common.._____.®
-Common class A non-voting-......®
8% -preferred..._ o i o e
Arkansas Power & Light $7 preferred.e
Aro-Equipment COrp__ o oeu. . ...2.
Ashland Oil & Refining COC i iasiaimd
Associated Electric Industrieg—
American dep Tects regii........

: r -t
. Associated Laundries of America......®
. Associated Tel & Tel class A__._..

Atlanta Birm & Coast RR Oo pid..100
Atlantic Coast Fisheries. .. ... ..i
Atlantic Coast Line Co..._.._..
Atlas Corp: warrant;
Atlas’ Plywood Cor

| AN |

. Automatic  Products..ee——.._

Automatic : Voting Machine..........e
Avery (BF) & Sons COMMON e
6% preferred_..._...

i s 2

'Babcock & Wiloox Co.__ ]

Baldwin Locomotive—
7% . preferred 3 30
Baldwin. Rubber 'Co 1

' Banco de los -Andes-—.

Awerican shares... ol oo
Barfum Steel Corp._..__._. 1
Mig—

- $1.20 ‘convertible A common....___.8
Basic Refractories In

e R §

OXN o e !

7% 1st preferred.._______ - 100
Beau Brummel Ties______________ .
Beaunit Mills Inc new common....2.50
Beck (A 8) 8hoe COrp_ice . ......1
Bellanca Aircraft common._.... ... ..1
Bell Tel of Canada. : 100
B Hedg common L
", Convertible preferred.iiiicii .. ®
Berkey & Gay Furnitur

1
Birdsboro Steel Fdy & Mach Co com..®
Blauner's - >

Blue Ridge Corp common.... .

& Co_.... R ¥

Bohack: (H 'C) COo CoMMON i

i .
{0 % 1st preferred 100

I A 1

Bourjois  Inc N
Braziltan Traction Lgt & Pwr........®
Breeze Corp ‘common.._..

’rRwSster. Aeronautical,
Bridgeport Gas Light Cooucii

s e e e

8riageport Oil Co__._.. ; ¢

e e e

7 8Lu0 M.nAz Co eommon. . ... ...

Class
Brilish American Oil Co_._.__,.
British “American. Tobacgo— £

Am. dep-rects ord bearer..... ... 21

Am- dep .rets ord regi._..._.

British Celanese Ltd-s. . £
‘iuer dep ‘rets ord reg.. ... . ..108

British Columbia Power class A__....®
Ciuss B .

- —— i

Brown Fence & Wire common. & -
L4

Class A preferred_..

Brown Forman Distillers..__._.....1

85 prior preferred...c.eee o .. ®
Brown' Rubber Co common.... ARG |
8riuce (E Ly CO COMMOD pmiemm a8
Bruck Silk Mills. Ltd_. Ree®
Buckeye Pipe Line oy . ®

ssiker HIl & Sullvan. .o mea_ ... 2,50

Burma Corp' Am dep rctS e ..
Bnrrv:Bi Co .
0!

o 12%0
Butler (P H) common_._._.___.. 250

veble Electric Products common____B0s
| Voting trust certificates........._50¢
Cables & Wireless— ;
American dep'rets 5% pfd... .. 21
Calamba Bugar Estate.....wee—cooo.l

California. Electric Power—.o..... .10 .
1

Cullive T Corp
Camden . Fire Insurance....
Canada Bread Co, Lt .. .. ___ ..
Canada Cement 'Co Ltd common,

bya v “preforred i lliisin o T 100
Canadian Industrial Alconoj—

Class A" vouing ; L

Clase B nav wvoting . ... 7 "8
Canadian Industries Ltd—

7% preferred. ... .. 4 sinuinbanal00
Canaditt Mu1CON s §
Capital City Produsctsocc.om ... ... ®
Carman & Co class A-.... .

Class B

el
H

~Carnation Co common__

Carolina P & L $5 pfd_.

Carter (J W) Co eom__..___..._----i #

Casco Products

Castle (A M) & COruiinivonmminal(
Catalin Corp of America.._. ...
Central Maine Power 7% pfd__....100

e R S

AN, i
$3 optional convertible preferrea..'...' :
. Blumenthal (8)

Week’s
Range
of Prices
Low . High
20% 20% 100
50 525
521 25
31 300
45 550
299 5,800
31% 500
500
8,700
300
1,225
9,100
3,700
+123,100
2,100
1,100
2,000

1,000
1,400

Sales

Shares

46%
113% 114%
13% 14%

6% 17
6%
10%
221
13%2

“2%
3

11%
85
10%
367
14,
9
20%
26%
38

60% 63 3,500
41Y, 42Y 200
16% 17 300
10% 11% 22,600
20% 20% 170

2
9% x10%
29% 32

140 x142%
45 47
301 231

26%
5%( v

1215

4%
16
31
70 76%
100% 101
13% 14%
14" 147
26
2%
97
19%

6,000
10,000
4,700
415
100
330
400
1,600
4,000

for Week

Range 8i
Low

Jan

Feb

Jan

Jan

40% Mar
24% Jan
28Ys Apr
18Y2 May
3% Mar

9% Jan
13% Feb

18 Jan
5 Mar
36 - Mar
112 Jan
10% Feb

5% Feb

5% Feb
10% Mar
1123 Jan
21" ‘Apr
10% Mar

10% Jan
2% Apr
8 May
10% May
78 Mar

Jan

25% Feb
26% Jan

39% Feb

41% Apr
15% Jan

10% Jan
8% Jan

19% Feb
8% Jan

17 Jan
Feb

Apr

135 = Mar

39 Jan
.21 Mar
20% May
21% Jan
- 4% Jan
31  Feb

1% Mar
20% ‘Feb
33  Feb
23% ‘Apr

20% May
20% May

5% May
25% Jan
3% Mar
9% Jan
28 Apr

44 Jan
100 Jan

7% Mar

4% Feb
3% Mar

.37 May .

8% Feb

10% Jan..

8% May
23  May

15 Feb

15%2 Feb
.13% May

164Y, May
3

May -

30 Jan
32% :Feb
20 ‘Jan
52% Feb
+ 117 . Jan
117% Mar
175% Mar
3415 ' Jan

13Ys Jan !

120 Jan

nce January 1
High

22% May

5% Jan
48 - May
57% May
57% May
247 May
11% Apr

3% Jan
121 .. Feb

12% Feb

"15% Feb
17% Feb

21 May

6% Feb
48Y2 Apr
115% Jan
14%; May
1% Apr

14% May

12¥3 ' May -

3% Feb
11% Jan
16% Jan
91 Jan
13% Apr
38% May
18% Jan
10% Jan
22% Jan
28 Apr
41 May

63 May

42%; Feb
20 Jan

12 Mar
15 Feb

21% Jan

150 ' Jan

65 Jan
31% Apr
27% Jan

127 Apr
24% Apr
34 TFeb
25 Jan

21% Apr
24% Jan

% Jan
31 May

4% Jan
1615 May
33  Jan
6% May.
102% Feb
14Y; May
50 ~ May
20 - May
15% Jan
26% Apr

4. Feh
12% Jan
19% May

%67 May
6% May

5 . Jan
12% May
13% Jan
11% Jan

© 25 Jan
17% Apr
2573 May
24% May

164 May

4% Jan
38: - May
34 Jan
29%  Apr
68 Apr
120-. May
14Y, Apr
30% May
51 Apr
20% May
120% May

. Chicago Rivet & Mach

STOCKS
..New York Curb Exchange

Oentral Oblo Steel Produetfa..... 1
Central Pow & Lt 4% pfd.......100
Uenbral & ‘South West Utilites_. 0
§Cent States Elec 6% preferre
% preferred ...

. ‘Cohv pfd opt div ser.....

Conv pfd opt div ser 29__._.
Cessna Aircraft Co common.........._1
Chamberlin Co of America.......... 8
Cuuns Corp 10
Cherry<Burrell common____....._... §
Chesehrough Mfg new common...-...10

e TR )
Chief Consolidated MIDING. cnissmial
§Childs Co preferred NS 111}
Cities Service 10
6. preferred._. -t
600 preferred B_ . i oo T
'$6 preferred BB__
City Auto Stamping
City & Suburban HOMeS cu e i 10
Clark Controller Co-coo .3
Claude Neon Lights InCmmomn-— oo -ood
Clayton & Lambert Mfg,

e s o e o
e

Cleveland Electric Hluminating....._.
Clinchfield Coal . Corp
Clinton Ind

-1 ]
1

tries Inc

Club’ Aluminum  Utensil Co. ion®
Cockshutt: Plow Co COMMON. et e ®
Colon Devel t ordinary 2
Colonial Airlines.. 1
Colorado Fuel & Iron wrnts. (new)...
Colt’s Patent Fire AT o rissiinn
Columbia Gas & Electric—
. 8% preference .. pmeamm— { [
Commonwealth ‘& Southern wariants_.
Community Publie 8ervice s mmnnnn.28
Community Water Seivige...
Compo 8hoe Machinery—
Vt ¢ extended to 1946. ... 1
Conn Gas & Coke Secur common.....*
$3 preferred wvmmmeo. o
Consolidated Biscuit Co_......._..o
Consol G E L P Balt common,....... e
4%% series' B preferred. . oe...100
4% preferred series C..__..__.__100
Consolidated Gas Utilities. S, |

Consolidated Mining & Smelt Ltd..__8
Consolidated Refail 8t0res..cumen...1
Consolidated Royalty Ofl
Consolidated Steel Corp,
Consol Textlle CO-aueemeeen 106
Continental Fdy & Machine Co.....1
Cook Paint & Varnish Commeammnnmmn®
COpper RANEE COummmmm i
Cor Gold: Mines D0

Coro Inc 2
Cors jon. & Reynolds...
$6 preferred-A.,
Cosden . Petrol 1
8% convertible preferred.........50
Courtaulds Ltd—

American. dep. receipts (ord reg)..£3
Creole Perroleum. ]
Croft ' Brewing C0.mmwmmmmies mominencd
Crosley Motors INCwcmemimecimennes®
Crowley Milner & COmmm oo
Crown: Cent. Petrol..(Md)eeeee..._.8'

Crown, Cork Interrational A

SRS, |

T —

e e e e 10

e —

T — |
.

o e i s

i@
Crown Drug Co common_..__-_..._28¢

"% eonvertible preferred._.._._._.28
Crystal ‘Ofl Refining common....._.. ®
$6. preferred 10

Cuban  ALIantic BUBAT. .. owomesB. -

5% preferred il i,
Cuban. Tobacco COMMON - in e
Curtis' Lighting In¢ common...__ 2.50
Curtls MIg €O (M0) v om i i mmsnnicnad

Davenport Hoslery Mils_....o e ®
Dayton Rubber Mfg: class A conv....35

Dejay Stores common ..—-.cowi. 500
Dennison Mfg class A oommon.......ig T

- $6 prior preferred
8% deb :

re. 100

Derby Oil & Ref COrpc.a... —®
Detroit. Gasket & Mg miewiwcnd
6% preferred.... a0

Detrolt Gray Iron Foundry..eeoww.o.l
Detroit Mick: Stove Co common.. 1
Detroit Steel Products. .o cic. 10
De Vilbiss: Co' .common....._...

7% preferred
Diana Stores COrp. e

Distillers Co Ltd— §

Am dep rcts ord Tegeiceceaconn £l
Diyco Corp 1
Dobeckmun .Co COMMON & icuircimanin 1
Dumestic Industries class A cOM .l
Dominion: Bridge CO Ltd i ®
Dominion Steel & Coal B___.
Dominion Tar & Chem CTo Ltd......®
Dominion: Textila Co Ll

o
Draper Corp. 2 iiie
Driver Harrs Comommcmimenmmmnaa10
Duke Power Co. . L4
Dunlop Rubber Co Ltd—=-

‘

Am dep rcts ord reg —-emvememewsefl
Durham Hosiery class B common.....*.~
Duro Test Corp .r,qmmo_n....-_....“_! 3

Duval Texas
L

East Gas & Fuel Assoc COMMOD . wenv®
4% % . prior. preferred.. e ccomuna100
6% - preferred 100

Eastern Malleable Iron ... a8

Eastern States Corp... °
$7 preferred series A. .
86 preferred geries B . mimmmmn®

Eastern Sugar Assoclates—

85 preferred ]
Easy Washing Ms.;ltnxna B_.._......._:
Economy Grocery BtOres .o oeows'
ElectricyBond & Bhare common......

$3.50 pfd formerly $5 micoacaicas®
' $4.20 pfd, formerly 86— cosmmmcn®

Sale Price
r

Friday Week’s
Last Range

of Prices

Low High

51% 28% 317%
14%. 15%
49 3,600
154% 450
48 460
48 375
% 8 6,800
17% 200
24
3%

15%

2% "3
175Y2 1184
36% 36%
153.. 156
15 15

5
145V, 150

19% 20%
14% 157"
21% ng‘/a

Sales
for Waek
Shares

2,100
15,500
159%

101%

141
16Ya
5Y%
33%
8%
41%

99%
s
41

4%

26% 26% 27V

s 3% 3%

—, X212 x21%

89 89% 90%2

e 115 115%

10% x10% 10% 5,300
91 92 4,575
372 38% 1,300
4% 4% 1,400
41 41% 900
16%
32
41
12%
1%
1Y%
6%
108
5% 5%
40 42%

34% 38

‘3% .3%
18 19%
20%2 21Y
9% 10%

23 24 ~ 300
8. 9% ' 11,800
30 © 30% 300
4 4%
32% 34
105%2 106Y2
31% 31Y%
12 . 9% 12
17 16%2 17V

82% 82%, 87
e, 30 38
.18 17% 1i8%

19%

A

,900
24,200

17%' 18%
176 180

ik 13% 13%
32 32 32

6% 5% 6%
16Ys 15% 16%,
<5 38% 39%
& 25Y% 26%

26% %26 27%
21% 21%
26% 27

18~ 18% :
6% 6% - 12,300

19% 21% 17,500
x102% x103%x102% i
95 04 85 300

ot 56 « 56 100
110 108 110 225

e 71 100
[ 23% 23% . - 200
7% . 8% - 1,000
177%. 18 700

7% - 14,400
104, 150
1,500

50
14,200
1,625
975

950

8,600

: 50

28,600

n5 200

75 5575
. 1,300

i, B

- Range Since January 1
Low High

18 - Jan
106 May
10% Jan
37 Jan

© 106 Jan

37 Jan
36 Jan

6% Jan
16% Jan
16Y2 Mar
20Ys Mar
73% May

14% Apr
2% Jan
150 . Jan

' 32% Apr

% Jan
14Y2 Mar
45 ‘Mar
26 Apr
TV May
38% May

97 Jan

2 Jan
87Ya Mar
3% dJdan

17% Jan
3 May
44, Jan
16% Feb
82 Feb
115 Apr
108 Apr
9% Jan

1% Jan

9% Jan
25% Jan
26 Mar
11% Apr
1% Jan

31 Jan
5% Mar

100  Jan- -

4% -Jan
36%2 May

10 May
247 Mar

2% Mar
13  Jan
14% Feb
“7Ys Mar*

18%.Jan
6% Jan
29 . Mar
3% May
35 May

-.30% Jan

105% May
25 . Mar
8% Jan
15% May

20% Jan

4% Jan

8% Jan
31Y Mar
23% May

11% Mar-

17% Jan

21% May
20%2 Mar
177 Mar

"5% Jan .

40 Jan
11% Mar

83% Jan
83 Mar
54 Mar
98% Jan
97 Mar
16 Feb

6% Jan
14% Jan

6 Jan
91Ya Jag

Apr

‘317 May

184, May
37% May
157 May

11587 May

150 . May
20% Apr
15%; May
32 Jan

9 Feb
20  Mar

+ 49  Jan

105 Apr

- 38 Mar

26%, Apr
17% Apr
6% Jan
43  Jan
12% Jan
48  Feb

101 Apr
7 Jan

42  Apr
9 Feb

27% Apr
5 Jan
49  Apr
24%2 Jan
91 Jan
118% Jan

112 Feb
12% Jan

92% May

6% Jan
43  Jan

11  Jan
38 “May
5% Feb
21% Apr
23% May

*10% May

24 "May
9% May
32% " Jan

21% Apr

7Y4 Feb
17% May
39% May.
267 May
12%3 Mar.
27% May

247, Feb

28% Apr
227 ‘Apr
" 8% Feb

. 41Y% Jan

21% May

102% May
96 * Apr
65 Feb

110 May .

11 . May:
24% Mar
-10% Feb
20 - Apr

98% May

56% Jan
157 May
41% May
26 Apr
2 11Y; Mar-
78% Jan

For footnotes see page 3026.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 31

STOCKS Friday Week’s Sales STOCKS l"rldl! Week’s - Sales ; :
. New York Curb Exchange Last Range . for Week New York Curb Exchange Last Range . for Week : i
: £ P Sale Price ; of Prices’ Shares Range Since January 1 Sale Price  of Prices  Shares Range Since January
Par- . Low High High $ Par Low - High : Low HWA& .
llecmo Power & Light 2& pfd A ¢ o Feb 165" Apr IMinois' Zine Co. AR 33% 34 900 25  Jan 87 Pr
Option warrants, gh 2 11% 1?1)% 1?3% 6,%08 12%. Jan Imperial Chemical Industries— 4 : : % Ma v
Electrographie COrp.c. .ae - — Y 23Y, 231 231/4 100 27  Apr Am dep rets mzu—-.--.,.._......ll R POy G 7Y Jan 7_,4 oy
Eﬁh;tl«étional Watch-Co qommon--_ls 28%  28% 1,500 ::33%7‘/7 %pg Imperial Oe’; (Can) QOUPOD.emcmirmme x12% 13% ) xﬁ;}; MJ:i :11554;: g
0 23 ) 1 g 0 /a Fe o -
5% Dpreferred o ewewmn. 50 4% g% e 3% /4 4’5g8 53% Apr Imperial Tobacco of Canadn....__._..l - . 12% Jan 14% Jan
3 gmpiroDDlsulct Electric 5% md —100 o = lig gpr : In;(\:e{iald Tobacco of: Great Brlh!n oati Ape 30% Jan
msco. Der: & y T i - ok ¢
 Equity cm-;mk & Daupment.v.. 1# py 12/2 13}88 a3, Jll:n -!ndiana Bervlce 6% prexerred.........mﬂ ; 106 107% 90 Jan 108 - May
. L %3 convertible preferred.......__.._l 7 53 675 56  Jan % P 20 117 120 1'92% Jan 120 1\;:‘&"
Esquire Ing. . 17% 1,100 14%2 Jan 22" Feb !nsurance Co of North Amenca.....m 108" 108% .94 ' Jan 112_’
Eureka' Pipe Line common... =4 i S 30% Jan 34 Apr International Cigar Machine. O 1 267 27 26 Jan : 33% Jan
e ’ ¢ ‘International Hydro Electric— ) ; . : %
' Preferred $3.50 ueﬂes---...._._lu p 68% 69 ,20( 58 Mar 73% Ap
Intematlonn'l In Co. : et B 2.5‘/ 3-- STVA M—;;
: ! Metal I - i 2 Jan
' i ternational Miner: nd Ohe; ull-
 Fairchild Camers & Inft G0 —eenncd % 15% 1, 13% Jan ©  17% Feb B etae merale s m ST gAY 31 Fen  3h May
¥airchild Engine & -Airplane.. 5% Jan International Petroleum coupon shs..% 16% x1TVa 4 16% May 24% Jan
. 82,50 conv. pfd 37- 950 78 Jan . Reg shares, x17 17% 400 - 16% May = 24% Jan
‘Falstaff Brewing......., 21> May 26% Jan International ‘Product m 14% 15 10% Jan 16 May
Fansteel Metallurgical .. - 31%; Mar 40% Apr International Safety Razor B o 600 4% Jan - 7Y Mar
Fedders-Quigan: COIP - mmeww-. 11% Jan 17% Feb International Utilities. common......5 14% May -~ 167 May
Federal Compress a Warehouso Co..ﬂ 25 Jan 29 Feb " Interstate POWer-§7 preferred_______® 900 30% Mar ;
Fire (Pht 19 61Y2 May 0% Feb - Investors Royalty RPN 2% 2% Jan
Fishman (M H) C°- Iron Fireman Mfg voting trust otfs.—® . 600 26 Jan
LR - 2 . 25 Apr  31% Apr Irving Air Chute... 1 et
1d Motor Co Lug— ’ g talian’ Superpo SRR 3 2 Apr
Am dep Tets Ord. Tegmmm i) : 7 i 7 Mar 8% Jan y 8 g g . .
Ford Motor of Canada-—
Class A’ non-voting. . 2 4 24 May 29% Jan
~ Class B'voting.. . 27 50 25Y% May 35 Jan
l‘ﬂ;d Mogor of trr:gdo— i 5 i -
mer dep rects bearer. 5 s May a 3 17% Ma,
. Fort. Pitt Brewing Co:m v mmmameend o= — 7% Mar 9g Jan gggge';etcteengﬁsfug%cﬁ?mn» pm..wnln 15322 1(2)3% 1%3!51 '35 106 0 Jm{ 108% May
Pox ' (Peter) . Brewmg.__.._._.._.ul g 4 i 27 Jan 40% May 6% prefer 111 110% 111 109% Feh 111% Mar
B el e Sk S M May 7% prefemed TTTTTTTTU00  liiw dh i 169% Max  112% Jon
oediert Grain oot e * O y A
Fuller (Geo &) cﬂ_'____f__':_____} 3 e 32% Feh JuHAN & KOKENEE COmmmmmmmmmmene® - — - %26 Jan , '
83 conv. stock. 85 May 100% Feb SRS
4% convertible nrotcmd__.....ul Mar 131 Jan K

Kansas Gas & lloo 7% preterred...100 - et 121% Jan 123'/9-1&“,

Kawneer Co 18% Jan 29 Yy
: Kennedy’s Inc. '] 2197 Feb

Garrett Corp COMMIOD e 16% 17% i 10% Jan 18% Apr i Ken-Rad Tube & Lamp A__.._...._.‘ s . 6% Jan

./ Gaunesu rower Co e — % 17% 17% 100 14 ‘Jan 18  Apr .Eey Co A V. > 9% Apr .

5% . prefer, 108 101% 101% 97.. Jan 101% May Kldde (Walter) & ca.._-_._._! i 24 22 May - = 29% Jan
Gellman Mfg Co cammon...._.._l 1% 1214 9% Mar 14% Jan Kimberly-Clark Corp— Tat 15 May
General Alloys Co..... 6‘/3 V2 6% May 9% Jan 4% % preferredomcmmammmemmemee100 = - P . 114% Janoos 1
Gen Electric Co Ltd—- : Kings Co Lighting 7% pfd Bs....-.-lDO

Amer dep rets ord rei...._._...ll s - - 17% Jan 18% Feb 5% preferred D. 100
General Finance Corp. common eoam.l 14% . 12% Jan King Seeley " Corp.... KRR, §

5% vpreferred series A e el 9% 5 9% Jan Kingston Prod

Warrants i 10% 9 Jan Kby - Petrol ]
* Gieneral Fireproofing .common......._® ! A 24 Mar Kirkland Lake G M C0 Ltdampeemeammel i 12,000
General Outdoor Adv 6% pfd......100 - 104% Feb 109 ‘Klein (D Emil) Co 20MMONremwnwwn® -

General Plywood COrp..mmmmmooow 1 11% Jan .Kleinert (I B)- Rubber 00--.............10. 400
" General Publie Servicé $6 preferred..® 110 Jan 131 Knott Corp J 1,600 7% Mo
General :Shareholdings Corp €om......d 6 6 6Ya 4% Mar Eobacker Stores new common......—..l 18 1,800 o 197 F g

86 convertible ‘preferred....... ... . : 104 Feb Krueger Brewing Co— 1 12% Maz 16% Feb . .
Geolgia Power $6 preferred........ @ 111% Jan y g i ;

85 preferred. o - G e -~ 110 Jan
QGilbert (AC) wmmon..._.._...___' 27 Jan
mfl:l;al;’xe% . 53 Jan - ’ 23_,/ Feh

christ Co. - 19% Jan e | 17% May 8 ;
Gladding McBean & Co.... mawa? 27 Feb k:i:,sggﬁd',';‘ a:ﬁ:%ﬁlno 8% ganr- ik
: f Del ._........_l (. dany
Gleaner Haryester Corp————3.89 24 x26 21% Jan Loy alis o commtons e . 1

Glen Alden Coal 219 21, x22% 19 Mar | ""‘"‘..
Gobel (Adolf) Inc common_........—..l '1’/; 7'/: 75,: 6% Jan | “gliesl;dort United Bakeries class A__

(}odchnuxgeuguu clasy A.......__.___. 68 ’ 68 65 Jan Lanston N pe Machi “

o ers s omen st g, Sy i P . Apr | 311h: 1) PSRRI |

$4.50" prior preferred..cicmenmemee?® 104%  104% 105 Le;«;?g:t S-'g?égego ...gn_. e e o e

Goldﬂeld Consaudatcd Mines. oo w1 2% 2% 2% 23,300 Leonard Oil Development.._._.._ﬁl

Mig C .lo o e ea — Le Tourneau (R G) In
Gorham Inc clus  SONMOIEA e, S e 19% 19% 300 Line Material Co.
g::gnm guxg c&maon.‘.a._...._;‘. R = xsz% x60% 150 J Lionel Corp
am-Paige Motors conv a_z 397 3 13,100 ) md....!u

grsndlgapi‘gs Varnish, : 1 A g 2,900 12% )}; !\gay ﬁé’tﬁ’,’m‘ﬁ? I e o & profe
T3y R’ .Co. . i 1 Y 1,200 8 Jan o

Grayson-Robinson Stores.—wmm el 3 30% 32%4 4000 21% Jam  37% Feb -0 £ e —— =

Great. Atlantic & Pacific Tea— Locke Steel Chain ] e 27V <
Non-voting common 8t0CK. oemmem—? 130% 132 500 109% Mar 135 Apr Logansport. DisStilling COmmmmmmmmman=l 20% : ¥ % ;
1% 18t PIEIEITEA o s oo ] 00 143 . 1443, 30 134 Mar 145  Apr Lone Star Gas COrp COMMON. om0 19% 19% 15% Jamd 20 May:

. Great Northern Papor—........_...zl 41 42y 700 38% Mar 45 Jan Long Island Lighting Co— 3 pae

g:eentielgtTnp &P mde-.t....._. n..:s 2 ggf;s 28:;4 7,600 1% Jan 2, lls\/rﬂa§ ctfs of dep. 2% 3 ' 24 Jag~» 3% Feb
ocery Stores Products commo; e ‘24%2 25%2 500 13Ys Jan 4 Ma. - = 1129 113 150 96% Fel :

_Gulf State Utilities $4.40 pfd 100 X111%%11214 60 x111%May 116  Jan o i Sk bf G0 53 . 104 108 92% Feb

Gypsum Lime & Alabastine e eeer® 15 15 12% Mar 15% Apr Louisiana Land & Exploration. 1 13% 14% . 10% Jan

Louisiana Power & Light $6 Pfdemweme?®  —- =2 - 111% Jan

Lynch Corp new common ... i 25% it 21% Mar/

#all. Lamp . Co. 14% 15% 17% Feb

: mmuton uﬂindgo Co IM..._.._..._.' - 10% 10% éé:‘«;’ nﬁ‘eb M< ;
51 4 May 9. - 8 af
Hariford Eleotris. LTt p—" I — 2% Feb . o oA amane i 3% . 36 Feb
Hartford: Rayon voting trust ctfs....l * ; 9% May Manischewitz (The B) CO.. . 21%> May
Harvard Brewing ' Co......... i . 4% 4 A ¥ Jan Mapes Consolidated Mg OO ms® 40%  Jan

‘Hat Corp of America B non-vot com....1 14% Jan ‘Marconi Internat Marine

HBzelting Cor. i e ® Communication Co Ltd_...__—l! G wli. W& o - 6% Feb
Hearn' Dept Stores .common..... 4 22 Marion Power Shovel g 12%s Jan
-Hecla Mining. 00— eeimorerdBE. Mass Dthiiies Assostation 73 8ol 3% 2% May
Helena liublnsteln...._______. : Massey - Harrls common. mnee® - 17% 80 13% Jan

Class A . > £ 16% din McColl-Frontenac Oil Co 6% pfd._.loo - - 94} Jan

v : ik 18 . r McCord. COIp ' COMMON e emes 17%

5% %  preferred w w __...._._loo R N o 113 ' 'May $2.50 preferred S

‘Henry Holt & Co common .1 ¢ ,375. 167 May 26% Jan McWilliams Dredgﬁ;::.“ . 21%

pi ’ Joh 34%
Heyden Chemlcnl conimon ’ 34Y4 Ma, 45Y Ma: ‘Mead & C
Hoy (R)..& Co class A.--——..___.w 65 % Fe,’,’ 4 A0y Memphls Naftun:‘ln(}ns common_......' g%

Hollinger Consolidated. G M. E 13% May . H
Holophane: Co commou......._...__.' 3 100 22% Jan . l‘::::rrétile Stores (::mn}?!:.-._..._... gg%
Hormel (Geo Mmoo : anih.an Warrants -
Hormel (Geo A) & Co commo Q : 40Ya Apr bbb e T i
gnrn g gargnrﬁt Boﬁlz L o/ POUCINNNEL ) . i T 140 Feﬁ 17 Al Img el TR | %
ardarh COmMmMON. e ®
051';: preferred 100 L : 1:13;5’2 §:y Metal Textile COIPacvveeemvosnmaneddl 13

. Howard Stores COIPmm—mmmmmed  45%  4d% 47 350 33% Feh  48% May Parugipating grefertoducommieedd 9, ¥eh
4

3 y Gl Y 8 ,700- 6% May

Hubbell (Hurves) I00.emmecd ML Mar  33% Jinm e v o e 5.’, ,85{7, 150 14 Febh . 17% Jan
' Humble Oil & Refining aveescmamma® . 48% Jan 75, May Miochipar Bigas Coei s 2 s ! 8,500 3% May 51, Jan
Hummel-Ross F‘lbre Covp_........_..l 10 Mar 203 May Preferred — """_"'"11 13% 900 14% May
Hurd:Lock & MIg: 00 mnm . 10% May 12% May | Micromatic HON® COTP-commocmemmmemd  21% 1,900 SR Ans
j;Hussmann: L 001 z : 2372 Mar . " ' 36% May Middle States Petroleum class A vto- 17% .. 800 :20% Apr
$2.25 preferred. L e Ll 49 49 45%, Jan .. 50% Mar. } .~ Class B vto 4 4 3 2,800 ‘- 4Yy May
Com stk purch Warrantso o oen ] 15 Mar 20% May : Middle West Corp commob.......8 = 31% 317% - 20,000 31% May
Huyler’s. : L 8  Jan 11% Apr . Midland OIl Corp $2 conv preferred..® = .. ; 13% 125 13 Mar 16 Jan

Lo Preferted Lol i o 425 43 Jan 57% Apr Midland Steel Products— ; :
Hydro Electric Begurltlel........—_ G, Z 5 ' Jan 7% Apr $2 non-cum dividend, shlrea__.....' 30 30 200 35 Jan
Hygrade Food P B c : - 2214 Jan 47% May . Midvale Co SAPTITA 42V . 900 4 Feb
; iz ; Mid-West Abrasive—.... ..50 7Y TYa 1,300 9% Jan
Midwest Oll Co 10 14%. . 141, 1,300 147 May
Midwest. Piping & Bupplye——m mee ® 41 50 41 May
Mid-West Refineries, 1 375 3,900 6 Jan
Ilinots PoWer CO SOMMON miommninme® . : 31 - Feb " ‘Miller Wohl CO. common.. ... mne50G e .3,000  16% May 19% May
5% conv Preferred c o commmme-80 66% Mar. ; Mining CQrp of Canads... . 8% 8% 4,300 8% Jan 117 Jan
Dividend arrear ctfs—.. B 22 3, 18% Jan Minnesota P & L 5% pfd-___._loo X P L. 105% Ma2 107% Feb

For footnotes see page 3026.

gltlzed for FRASER
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING: MAY .81

STOCKS Week’s Sales TRy T i U W “8STOCKS Friday Week’s Bales
New York Curb Exchange . Range  for Week . New York Curb Exchange . Last Range  for Week :
; Sale Price - of Prices Shares Range Since January 1 ; Sale Price. of Prices Shares Range Since January 1
: : Par, Low High Low High = - Par, Low High : L Low High
Missotirt Public BeIVIne, COLIMON uma® ¢l 35% . 200 20 Jan 87 Apr Plensant Valley Wine Co.-- -l ¥ 9% 8% 10 7,100 6% Jan” 10 "May- ‘
* Molybaenum COrp.ioratiio.. aal - 7% 17% 5800 15 Jan 207% Feb Scale ; ot 5 e L2195 May: 27% Jan
onogram - Pictures COMMON s wicmmal 9% 4 9% % Jan 10% Jan Polars Mining 00--.....--.....-.-250 8 8% 5,300 7Y2 Mar 10% Jan
Monroe: Loan Soclety A 1 4% . 4% 4 Jan 6 Feb Powdrell & Alexander common....2. 50 5 26 1,700 17% Mar 28%2 May
+ Montana Dakota Utiliti 16% S 16Ys 11%2 Jan, 16% May _ Power Corp of Canada 00111 " = - 12% Mar 15% May
. Montgomery Ward" A.-. T 206% Va 106 Y 107 . 197. Jan. 206 Ma. [ 6% 1st preferred... . t - B R i it B U RS
;Montreal Light Heat & POWer.omvemmn® 17% 17 May 231A3 Pe| ) . ; : ; _
' Moody - Investors partic’ pid.. 8" ] 5g:y 43 gg; ;?gy/; IYIIaa’sJ' ;::lt:‘g Igg{l&:eﬁgg‘; 5 52 {: e ggg 4147/ 10'1:? 60" Apr
- 7 1 s 178 #
Morus Flan: Corpof Amerlca.. ° . - i e l;:entlce-nliall 1In°tcﬂmonﬂ--’-“-‘ - ﬁx/ 225- gg Jan
o) R '] ! 4% 3% Apr s Feb - - esseq Metals o U S (T RN, | ’ /3 1,200 Jan
::gg::::: gi:y Copp A 10 9% ) " 8% Mar 10%2 Jan Producers Corp of Nevadfoo—eme—aowel 2% 22,900 1% May
Mountain States Power common.....® s 31% 5 284, Jan 32Yz Apr " . Prosperity Co class Bemomoensown? 17% 900" '13%, Mar "
Mountain States Tel & Tel.—-...-100 i .. 1443 Jan . 160% Apr Pro Gas e ] L - i 9 . Apr 10%" Jan
" IRights W i : e ; 9% 9% May 9% May Public Service of Colorado— )
Muss iy VY M SVl mimm e Y B0 : 30/ oy - ?g’/s lg,ﬂ‘l; i g}.z&ﬁpl‘ g: i:g g::i:"eg—-—--——- :8% ﬂg gg 11_23% g’m 112 May
IARSRELATRENS | 20 20 eb 4 May i B G —— /4 Apr 117" .Ma
{Muskedon Fisson. ne b i R 16% 2 14 Mar 17 Jgan |  Puget Sound Power & Light— h
Py 3 . $5 prior preferred . 111% 100 - - 108~ Mar 113% May
. Puget Sound Pulp & Timber. : T Q) e 23 Jan
Pyle-National Co common.____....l s 20% 250 18 ' Mar
MADDLRCHUTIDE e e e 18 Y 20% 3,200 15% Jan 20% May

./ Nach ‘Corp . 31 32 300 23% Jan 33  Apr
< Na‘ronal Bellag Hess comrion.... 6% 8% 62,200 5% Jan 9% Apr
Rights wi ¢ Y5 Y 288,400 75 May % May

Naviunas Breweries Common. wm o mumme® P —— == 40 Apr 44% MEY
7% preferred __..._....-_-______..,_25 - . - preens i

Nstional City Lines cammon..-..---SOn 46% %497 4,700 21’/4 Jan. x497@ May

Nauonal Fuel Gus 15% 15% 14% Jan 17% Jan Quaker OAt8 COMMONuummmscmeemee® 108 105% 108 1 103 - -Feb 108 Feb

Natlonal Mfg & Stores common S 36% 37% 18  Feb 38 May 6% - prefer 100 174 174 176 70 167% Jan 180  Apr

National Pressure Cooker...... 72 T2V 72 .May - 87 Apr Quebec Power Co. = e 16 Jan 20 May

National Rubber Mactinery 21% 14% Feb 23% Mar 2 :

Natlonal Steel Car Lid-. ] == 22Y, Jan x%26% May

B ¥ l 13% 12% Mar 15% Jan .
common....-1 3% A 3% Apr 4% Feb R
National Union Radi0.-a.—ew—m-"-"300 1% 13,300 7% Jan 14 TFeb-

Nebraska Power 7% preferred_.._..100 111 111 © 10 108% Jan 113 Apr 2:5‘:;?’5,"’;:?2‘1“&‘:’;,3‘:&:‘ warrants. 10% 11% 39,800 - 6% Jan
: ol S AR R iy anhy perh As | v i 10 23y, 23% 725  19% Feb
i - /2 , s Apr pr

Neme Le Mur Co clase'A——— 16% 16% 200 - 12% Jan 19 Jan g:?:ﬁ c‘;lg;"&{ iﬁ;fg;“‘“ A---i: = 3232 xsg:;: i 33:’/: ﬁ:; ‘
Power A gyl dag  10-Mar 124 Jau Raymond Concrete Pile common. s 39 39 40% 400, 3¢ Feb 437 Apr
6% pre(eere ° 23% 334’ 50 84% ﬁe" 106% May 53 convertible Yreferredo e e nmmmee® = - _. 55 Jan 59Y May
o33, Dreforn 31 ih H 1 377 Max 35, Apz Raytheon Manufacturing common...m)o . 21% 23% 15200 ° 19% Feb. 28Y Jan
‘New England Tel & Tel . _ ___ 133% 135% 30  126% Mar 135% May Reed Roller Bit Co... - 32,34 800 297 Mar 3% Jan
New Haven Clock & Watch Co_---_.. 13% 14% 300 ;g lh:ay 16% May Reliavce Electric & Euglneerinz......s 267 28 750 55 May 347 Jdan
Al A o e r g TR T 9000 %8 Tren Rite StX DIV GO005mmmmmmmmmmeeen® 46% 47% 1,000 34 Feb -~ 49 Jan
N ML b = o y | Richfleld Oil Corp.. WAITABH—mm—ome 4% 14100 3% Mar 4% May
_New Mexico & Arizona Land. . 9 a/a ; 3,600 7% 'Jan Ribmond Radlatos 2 » . T A 13% Fob
Jow. Exptess. 0o 00mmO. i doronnnic® = 804 < 4% Feb - .Rio Grande Valley Gas CO V  Cemmewnl 3% 6,900 2% Jan 4% Jan

N Y Auction CO_COMMON. «nwmvommamn® 1% g 9% Jan 18% May :

Rochester Gas & Eleo 4% pid F_.-IOO - 108% 108%. - 20. 105% Jan 110% Mar.
NY City Omnibus R L —— - - .. A8, Max Roeser & P 19% 23% 3850 .15 Apr. . .23% May
‘NY&F s Rosari .54 64% Jan Rolls Royce Ltd— 5
N ¥ Morchendie ro msieeredl g ;' s Xen Am de{) rcts for ord reg —f1 s Yoy R A s, o
“~,¥°§,§‘5§,‘3§‘“§,‘,’;§§° ' 18% Jan 2% Feb Rome Cable COrp COMMONanmueammnwal 28% 28% 700 22 Jan . 30 Apr
' N-Y. Btate Electric & Gas $5.10 pld.loo 07 1067 107% 70 106"/: May .. 111 Jan Ronson Art ‘igetn w°'k'“"""‘"—':g ’ 52,/ sgz‘ g'igg 2§y &:2 537/’; %}%
N, Y Water Bervice 6% Pfd.wcmmuasl100 0 80  8l% 230 - 80 May 95 Jan Roosevelt: Field: INCamummmm mmm e a a A A

_ ROOt PetTOIEUM €0 mmm e me—mmad 10 10% 2,100 8% Feb 11% Apr

e broatied do” Tlo atow s 1ir vem 1w 'meb Rotary Elccirie Stecl Go——_—_10 a1 424 a0 30 Feb 447 day
) & ya. 0 ﬂ.—_-.—.-—.—-———-- — - P /4 K

5% 2d preferred... & 11; 115 /2 1,110 llg}’zlg:; 12(:)’% %‘21‘; . Rueseks FIfth Ave. . owow 2% b . ix ‘ == 41% Apr

; iy 2
Niagara Shara Corp class B om-...3 12 3% 10% Mar 13% May Ryan Aeroneutical 00-mwivomomanl 8% g% no8 13% §::

; 0} . el i
. Niles-Bement-Pond coe.. 20% 22% 171, Mar 26Y, Feb Ryan Consolidated Petroleum e i
Nineteen ITundred Corp B.. ._...__....1 Rt ke P 167% May 201/; Apr Ryerson & Haynes COMMOD . eemmmmomal 8 % 8 4 9% Feb
Mines. 8 3% ;4 . 3% May 5% Feb

Nom- Electric. 1 27%2 307% 3 25% May 35 Jan
North Amer Light & Power common..! 1 10- .. 1134 . 12Y% Mar
N‘rzhpArere"Pd = ; . 12%’/ 154, 325 ; 164 Apr :

0! merican Rayon class: A.......... e b 63 63 ', Ma, v ; : &
Class B ] 62% 62% 62V May Bt La Corp Ltd s LR Y Febiiin e 0 Ye Max
8% ‘prior preferred___._.__..._.__50 D, gk ok 54 -~ Feb Class A $2 CONV Prélomvesmmacnantl 3 26 Feb 34 May
North American® Utility Securities....* 10 12% Feb Bt Regis Paper common. 8 ; 9Y; Feb 15% May
Northern Central Texas Oil ol S 10% 11Y% Apr 8alt Dome Of) CO.vnimm im e msnimrd : 7Yy Mar 11% May
Northeast A{rliNes iiwweicwommeemal 17 217% Jan Bamson United Corp common_.._-..l 7 7 6% May - 10%Jan
North Penn RR CO_s.vo_iooce 50 . pl: 104 J 107 Apr Bavoy Oil - Co, 3% Mar 4Ys Jan
Northern Indiana Pub Berv 5% p!d....loo s, b B 5 111 - Apr Schiff Co common 3 33 . Mar 42% Apr
-Northern Natural Gas 20 X567 58% May Behulte (D A) Inc common= : i.8% Jan . . 9% Feb
" Northern Btates Power class A28 .. 71 g ; 45  Ji 73Y% May scovill Manufacturmr_.“.-..-.-.” 5,100 38% Mar 46% Jan
Northrop Aircraft Inc..... 1 14% 13% L 15% Apr sotllin Steel CO' COMMONcmammmmmmmma® 2 2! 22 'May
- Novadel-Agene: Corp. ®.. 38 B37% 39 . 800 . 40 -Apr Becurities Corp Generu......._..__-l’ 8. 9ladan
R ) i hy 2 L Bros 300. 5 i 30%a May
0. i e Begal Lock & Hnrdwnn.-...__-._--l e L

' Ogden [Corp cor 4 4% 4% . 6 Feb bber new common.----1 24 May
/Ohio Brass Co class B common_--..aa - '38% 39 750 »- 40% Apr d S:l‘g;ﬂgl]l%ﬁng"b' 1 y 300 233/‘ I\;ay 2'%2 ?gg
S i = 118  Jan ¢ comm n___.. (3 Y Jan ]
‘Ohio Public Service 7% 15t pld.--~100 . ATe%1T6% g 118% Jan Wloetag fu i iee o) b ; 25 Mar | 35% Feb
1510 % 38t preferred. uliLiloniiini 1000 Y 1107 110% 110% Apr 112 ' Feb $5.50 prior atock._.--.__......_.ﬂ 102 150 98 Jan 104% May
Nklahoma Natural Gas commoN.....18 = 51% 54 0 42  Jan 54 May t certificates. ©100 Jan 111% May
Old. Poindexter Distillery...... SR 4% 15% 11% Mar 189 Moy Semler (R B) INCamomee wisiomad 24 23V %241, 22 May 20 Jan
wlver 0niied FUIErs B! G R 14. Mar 16% Jan Sentinel Radio Corp common.... <1 8 7% 8% 7% May 11% Feb. .
Omar Inc. . > o, it - 12 Jan 22 Jan Sentry Safety Control.. g 3% 3% 3Y May 5% Jan .
Overseas 1 23% 23 [ 23% + 18% Jan 26 Apr Berrick COTp 61888 Bovoonicmmmmmmmnnl 10 Jan -12%Jan
i g Beton Leather COMMON e mmmmmmmma® 14 - Apro. - 16% Jan

: nn Mining..-comimanme-8 8%. 9% \ 7Ys Mar 10% Jan
Pacific Cax Co eommon 16% 18% ’ 11%. Apr 18% May S'ﬁ:?}',ﬁ’éufewmr & gower.-._.....‘ 2 22% 22% X 19% Jan 2472 Mar
Pacific Gas & Elec 6% lat pld....._ﬂl 44Yy 449, 42 - Jan 44% Mar Sheller Mfg Co. 1 s . - 15 May ;16 May
L .5%%) 1st preferred ... —......28 39% 397 ' ~38% May ' - 41% Feb ‘Sherwin-Williams COMMON_ .o .iunv23 130 Jan. . 169% Apr
Pacific Lighting $5 preferred....—..® 109 109 109 105% Jan 109 - May 4% preferred__. 100 112’/3 112'/3 110~ Apr 114% May
Pacific Power & Light 7% pfd.....100 116 116 113 May 117% Apr Bherwin-williams of Canada_ ... ®i - i ,:256% Jan, 31% May
Pacific Public, Bervice . couacicanc.? 16% 16% 100 . .. 11% Jan Bick’s Breweries Lt mooococcmmemme?® s AT e 38 Mar 42 Apr
,Pn.ao Astipreferved oo s s S o o 264, Jan Silex Cv . . 23% 24 A 19 " Feb 24% May
age-Hersey  Tubes common.._. ¥ poy] A Y 7. Jan 3 & cations— -
Pan American Airways warrants 8 % 8% ; 27-:/a May i B’?f‘%ﬂ;x‘;ﬁg}g‘%",ﬁﬂ&f RN i -.  4TY% Mar 49% Apr -
Pantepec Oil of, Venezuela Am shs.. 1 1% 12% ,200, . -10%:Jan Bimplicity  Pattern common . cee---1 10% 11% s 6% Jan 11 May
: 5 o e 15 'Feb Singer Manufacturing go.izd--..._lw 328%a 331 30 315 '.Mar 374 Jan
i ring Co i ’
PRrkersburg’ Hig: & reel. - 2 25 . 26% ,800. miﬁ:,‘ﬁz’;ui:::“ardgregu........---—.ﬂl . 6% May, 7% Jan
: _Patchogue Plyn'muth Mills._ ’ i pes; " 61% Jan . Apr Sloux City Gas ﬁa Elec Co— 100 106 Feb 108 'Feb
2 A ! 90% preferred oo n-caocemmm—
Peniusular T 55% 56 1 3, Mills e eei® Rt SR ek o e
$1 cum preferred. ... D 9% 29% Al Ju e Alsorats Corr T D B B% 4200 17 Jam | a0tk May.
Pevuryn Ourp COMMUL et ea] -8 8% 8 Jan /9. Jan Solar Manufacturing Coocmimmmewmmesl 1 107% May. . 15%
Penn-Dixie Cement warrants 16 17:%. - .30 15 Mar 21% Jan Bonotone  Corp. 1 5 ....B Jan TV
Pennsylvania Edison Co.$5 series pld..' 5% 5% 73% Mar .. 84 -~ Jan % Vs
$2.80 series preferred. ..o iooiooo..® e e s 48% May 54% Jan Boss Manufactiring common...meew—l 12 00ar 131‘
_Penn Cas & Elec class A COMuueeia.® 6% 6% 6 Apr 9 . Jan Bouth Coast COrp COMMONcammmmmmncd == 7 " Mar 1 ‘/4
Penn Power & Light 4% % pfd....100 .. wh i .. 113% Jan - 115% Apr South Penn Ofl-—i.ocosmmemmnmmn=28 % 557 Mat 73% May
#enn "Traff1e Coi i it lilis g, 11% 129 T 719 May Southwest Pa Pipe Line..... 10 : , 31%; Jan 43  Mar
Penn Water: & Power Qo 5% 86% Jan Southern California Edison— ° i -, i 51 Peb
Pepperell ‘Mfg Co new common..._20 56  57% ... 63% Apr %% original preferred. ... ... .28 44 Jan
Feriect Olrcle C°-----—--———--——— gl 46% Apr 50 Jan 8% preferred Bo____.-cemiimenai28 gg; 1&:;
Phari T Bt 5% % preferred series C.uom.cwma-23 3 o % Y
aris Tire & er. 1 27 : .7 16% Mar 28% May © . Bouthern New England 'relephone--loo XK s 15 s
Philadelphia Co common..__.__ ... __* 18% 19% 141, Jan 201 Jan o hate Co 11  Feb
Pbila Electric Power 5% pfd.c.mee.. 28 * A p 28 May 399, Jan hern Pipe Line. 10 9:/3 Mar
e ’0’2351‘435 fé’;\;.'.;r“---—-: gg ©15%  Feb: ' 37% May Southland Royslty €Ol 14% Feb
Pinchin Johnson Ltd Am She--ierres.. i g O et el (ks St e

Pioneer Goid 'Mines Ltd 1 B 5 M :

RS : ay 6% Mar .. Btandard Brewing CO.ieoaeac.

;}?;g fl;::“v::;trr?.? e 10 1 ; 7% Jan 15% Feb Standard Cap & Seal COMMON —eume-
PmuyBens & L.E RR._. W ! 147 Jan 3 Convertible preferred oo dcwew-10
Bisdrhprpet 0 T atr n"""""‘-“ 2 71 =< —= ~ 47 - - Jan Standard Dredging Corp common.....-1

6
7y 92 : B 25 - 959 150 Feh '
Pittsburgh Metallurgical. common__ ' 5 151 Fen B Ol P x20% ? 30% May

. " For footnotes see page 3026,
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 31

. iday | Week's Sales : ., BONDS .- : Friday ' Week’s Range g g
New yf,f g‘ﬁ-g{ Esxchanxe Fiast’ Range = for Week ) New York Curb Exchange - Interest Last or Friday's . * Bonds ' Range Since
Sale Price  of Prices Shares Range Since January 1 - Period . 8ale Price ' Bid & Asked | ' Sold .  January 1~
’ ! Par Low High Low ' High s Panli Low High Low | - High".
RO, | Y2 6% 7% 132,800 3% Jan 1% May Amer Writing Paper Ss_._......_ls 1 J-D rome 50 3102 % ul et 101%5.104%
aatard mm; - Asnsaciec JCIN NN R s v+ TR {1k 7% Moy Appalachian. Fleo Pow 3Vis..oosl1970  Jed 100 110 110% 109% 111%
Prelerred . 150 150 120 138 ., Feb 160 . Jan - Appalachlnn Pow deb 88.mmmmaewn-a024 A-0 oo E1920° 123 ; 122%" 124 7
Standard Prod Co. 1 21 3,400  17% May ) d Elec 4%s. 1053 J-J 102 10201037 % AT 101%" 104%
- 'Btandard "Tube- class B.cemee—umamas] 7 X% 2,200 6  May Assoc T & T deb 5%8 Aceemeaenaa1958 M-8 2104% - °104% 104%- . 103% 105% "
Starrett (The) COrPevmmeemmemmmeaea=l 11% 2,800 7% Jan ., 14% Feb Atlantic City Elgu B Y48 e 1964 M-8 106 106 106 105‘
: Oanad == -- 2% Jan 80% May Bell Telephone of Canada— ' : e
3 gti?tlx c;‘:&‘)’t& ng: c:)mmon - 3 950 30 May . ‘1st M 5s series B J-D 1108'/2 110 ) 103‘/4 1101/:,
Bterchi Bros Stores coMMON.mwmmmnd 1,100 . 24 . Jan. .. i M-N : 1 C115% 119%
Bterling Aluminum Product.mimwmemw=1 " 2 200 18 Jan Bickford’s Inc 6%8S.... - ) A-O0 ; 2 ) FRidn b ) 115:,
Sterling Brewers InC.ooocaicammsme—— 8 300 7% Mar : ' Boston Edison '2%8 ...l oo P0h ) KL S 105 108%
7 7,500 6% May - lACentral States Electric ’ 0% 110
Sterling Inc 8,700 '' ' 11% Mar g A5Yas 4 106% 111% 82 - 111%
Btetson (J B) CO COMMOD e 2 600 18% Mar §AChicago Rys 55 ctfs (part pald). 1927 3 68 69% 66. 73
* - Btinnes (Hugo) com-----...-......_..! 2 2,000 2 May 37 Jan Cities 8ervice bS-wawmwmmman-Jan 1966 ; +104% 105% 104%: 106%
Btroock (8) & Co common. 0650 32 Jan 473 Apr - . Conv deb 58 e o emasin i e 1950 +:103% 104 % 5 103 - 104%
Sunbeam  Corp ... +1,450 %38 Mar 48 Jan D re. bs. 1958 Y2’ 104% 105% 104%; 108%
8un Ray Drug Co.. WO § 6 3,250 28 Jan 62 May Debenture  5s. --1968 - 107%107% : 105% 108"
Eupetior Portland Cement “Tnc— ; Consol Gas El Lt & Pr (Bait)— § ¢ 7 :
. 4,175 26 gd/lar 34;{4 1s./}an isi re: m:ge 235/ ser PQ "“159;'?2 §105% 108| : S107 L i11ew
14 ar 26% May sb ref mige 2%s ser Q... 106 106% 105 | 108%
o —— Consolidated Gas (Balt City A : e
' : Gen mtge 4148 e e 1954 5 b +:120%:,126'

Dela.wl:re Labkav;a?qng glvlvistem RR~

3 @ 12% 125 f 8Y; Mar 12% May Lackawanna o. vision—— e R

;:glg;:e E?:c?;,o Co common--........' - 3 900 3 37 Jan i : o 2% 71081

Technicolor Inc common.. ot 24% Ve 25 29  Apr 1ggv 13? l;z ]

Texag Power & nght % pfd-.__.loo wiom 122  Feb -~ i kL o 5 2 13105, i

Texon Oil & Land Co.... nsaamiaiad .  X10% 10 107% May k - A3 128%z 1304

Textron Tno . AT T 243, 2! 253> May Finland Residential Mtge Bank— aok : i

Thew Shovel Co common_..-_-..._._ll 40‘/2 200 43 Feb 6s stamped 80% 80% o8 92‘,’,

Ye 26 Apr i A

;g%ng?tg&é;'& Constructlon_.....l 8% 1 19% Jgn Gatineau Power 3%s A....... . 104Y2 104% 104%107-.

Tobacco & Allied BLOCKS...mccommaman® - 72 0 72 May . AGeneral Rayon Co 6s ser A. - 62)% - »

Tobacco 'Product . EXports. 0. 8 9% Jan Grand Trunk West 45_5/.__.. —. | %gza/z 107

Tobacco Security Trust Co Ltd— Green in Pow 3% 1104% - Sl 3
Amer dep rcts ord regis SUC— - — - 14% . Feb Grocery Store Prod 68...-muweeve=1953 -+ 102, '102% 1 101Y40102Y
Amer dep recs def rego—.oomemnc® - 2% 2% 2% May 3% Feb Guentanamo & West 65——mww-mn1958 £72% 74 : A1 6w

FRETE | — e e 100 Jan 165 May Hygrade Food 68 5er Aeewaw..Jan 1949 - ; $107 de -105% 1055/3
Totedo. ’ﬁgz’stid‘eﬁ“ﬁsa'ema..._--. 109%  109% 110 los  dam  113% Moy 08 gerles Boooor oo~ _Jan 1049 .. 106% 106% . 105 106%
= v -~ 113% Apr - 116% Jan Tlinois : : i
To’{:?pa%r;'l;;fl;dz of Nevad;....__.lgg 3% 3% 1,200 2% May 4%, Feb . 1st & ref 5%s series Booemmwnn--1957 - 102% 102% . 1021/, 106"
Trans LuX COrp. oo 1 6% 7 2,400 6% Jan 9% Feb Indlana  Service 55.muwwwammmaaal1950 % 103% 103%a 72103Y 103%
Transwestern Oil CO..eemmmmmsmmumasl0 65 66%2 3,900 42 ' Feb 68 May ; 18t dien & ref 58-ivoiucicnas.-1963 <105 104F 208% 7 iy 21045105,
Tﬂ-Continentul wamntl_........_... 5 5% 10,600 3% Jan 5% Feb ‘Indianapolis P & L 3%s. 107107 # 1105% 108%
Truns . Inc e, o, e 2.;0% Jan 34  May leztgtyx’mtlon?l P%wer Sec— it o g T i 653
.Tung-Sol Lamp Workl..........._._.l 1 11% 1,000 . 0% Mar 14Y Jan - : 8 .geries ........._...-«.._.-- G STk B L5 31
7 PRGN 16 167 300 15% Feb 17% Jan A8%s (Dec 1 1941 COUP).....1955 — 8%s. 467, 1 { < ! 46% 59
Y SonverEig: ety . e R ERY Ly  ——————— ). : N 348 B4 A6, 5%
Afs (Aug 1941 coupon) 1957 e e 45% 8045
ATs serivs F.. e 1953 148% 54 634
Als (.Tuly 1941 cOUpON) —mrver1962 o e i 46% 60/

Udylite Corp 1 ., 37 1l Mar  15% May Interstate Power 58——.—..co.1987 Noo% 102 remw - 15 m00%k 108k
Tien: Renlisation, Curprs e 188 A thke SR - Debenture 68a———__.___. 1952 100% 100% - - 167 95% 101%
33?5‘:“‘&. of -Canada mmmen® 10% 89 Mar 1% Altallan Superpower 88—..—..—-1983 149 —sil.4T% 55%
- ‘Union . — 8% Jerséy Cent Pow & Lt 3%8..-..1968 : 104 104% 1310

POTEEREINC T o i 63% Ap y 8 104 107,

glxlx‘lg& S:fmyrg?zotl’roo?uuu H 517 X227 S 2914 Jan Kansas Electrie Po;vel! g%&_..-:éggg 1&%% ra o o oo
* - “E . 341 May Kansas Gas & Electric 68 ... H13, i - 113 115%
gn}teg ¢ “mm % Cin 2 e aa Eansas Power & Light 3%s_______1969 o 1097 109% 1109 111%
Uglt: 4 El:rslt,lc Co rp_"'""“""“"“; . 58 60 50 60 May Eentucky Utilities 48 maen-1970 _ 106%a 107 82 105% 107
COMMONe e 10 19% 20% 21% Apr .

gﬁﬁﬁﬁ S;;cc:rlgauwaya.......--...? 35% 37% 25% Feb 3% nnllliay ¢ +103% 104 -~ 102% 104

United Milk F - " Ext S T 3% - 3% T4% . 17 70 18
$3 pamcipntlnz prererred....__' - 1001/3 Feb miw“f“pm’ Li%},m ““___.__igg.{ %83;? 7 ig%ﬂ §°§'/' 10 105% 108%
‘Webraska Power | SV K— 8 810! 2 106 108"

United Molasses Co Ltd— 65 serles A --2022 i 112%112% 6 111 115

. —— New A dam Gas 5s 1948 st $105% - 105 105
United Profit Shntmz—--—--—-zgg 3 0 New Eng Gas & El Assn 581947 = . 100%° 100% 101 -~ 36-- " 9% 101%
10% preferred oo Par et D == i [ 1948 100%; 100% 101 14 98% 101%
United Bhoo Machinery common..—-” 150 49 Conv:: deb 58 cmimemmacnenaana1950 s 101 101% 37 99  .101%
Preferred 1 New England Power 3%8..ce.--1961 e =~ '105% 108%
gnéterc’logpegh;lt!:: cnommon-- e o= A ; Neg ll’!nglandssowet Asn 58--..1948 = 101% 102% 46 . :100% 105
0 L mimspoemiimsbin prme) ; . 30y ebenture 5% ... i 102% " '102% 103% 1 B2 102% 1053
U"8 Graphite CommMOoN. cuaic mummm .g 18% xlg 400 1B M ok N Y State Elec & Gas 3%8m 1964 1107 e B 106'/: 107:2
U8 and International Securlties_...-.. 5;//3 ’ e i N Y & Westcl r Ltg 4s. 2004 102% 102% 2 101% 103%
$5 1st preferred with WarrantSam... 91% 93 575 95% Feb ' North Continental Utility Gorp— : : ‘ Y
- 7 5 L N BT § T 46V o e 451 ‘
38 Radstor : mare  amuy | oA Gu il dewe s
U 8 Rubber Reclalmlnz_..._--..a.a: 7 73/ Z% ) ‘é'/z %’gg % 7//2 ‘Lg:!y‘ st mtge 3 1 o 1107% 110 =5k 4
United Stores COMMON . mmmm e mmme! Ya 8 A 3 e
Vet s on 1““-—-1—1-”---—;2 12% 27500 2 12% I\gay Ohio ‘Publle Bervice 45 1962 %' 104% 104% 2877 ©104% 106%
Uaiversal C lidated Ol = <! Pacific Power & Light 58_.......1955 : 1032 103? ' 1027 1061
Universal Insurance ..---_.-__.._10 6l 26 25 24Y Jan 28 Feb Park Lexington 1st fmge 351964 T te7 # 30/2 Ll _Z Igl/” 186'/2
Universal P 8 Co. 70%2 X714 900 36  Jan  x74{ May Penn Central Lt & PWF 4%46--v-.] %  104% 104% 5., 104 . 107%
Utah-1d8h0. BURAT . wmmcimemn 8 - 7,400 5% Jan 1% Jan 1st 68 1979 104 104 177104, 108"
e covur Light common-—— 4 R 92 ia e ‘Pennoylvania Water & Pover 3¥s.1904 1108% - 105% 108
g 97 -~ $107% 109 - | 106% 1
35 50 priority stock-—-—-————-l 105‘/2 106% 150 100 Jan  106% May Philadelphia Elec Power 5%s....1972 % 105% 105% 16 msuf 1?3
Portland Gas & Coke Co— : : 3
6s stamped extended ..._-_-1950 102% 102% 1 100% 103
v Power Corp (Can) 4%s8 B__......1959 5 106% 106% 11 105% 107

Gty - - Pt;hl!o Stervl;& Co of Colorado— S i e g
Valeper Co 1 13 11% 13 H 10% Mar 3% Jan st mtge 8. 0 4 9 105‘/4 1074
g L) conve%nla preferred.. 8 128 118 128 14 145  Jan ; Sinking fund deb 451040 * . ¥102%a 103% --. " 101% 104~
Venezuelan  Pefroleum. . .emammmies 9% 9% 97% 12% Jan Public Service of New Jersey— o
Venezuela Syndicate TNOrcmiasinmmmend0 3% 3% 4% b 4% May 6% perpetual  certificates . .ommme 172 172Y% 9 167" 172%
Vogt A o .l 217 21 15  Fy .24 Apr Queens Borough Gas & Eleotric— . 3 i
; g 5%8 series Ao oo o_.___.1052 $106% 107%- s=. 105% o7

. ey . w _ Bafe Harbor Water 4%8 . -orn..1070 * $107%5'108 - o1y 108%
. iﬂsnl;lcolnqugl Ilat E&thr 88! B_—_%ggg i}i%’/z 125%2 1 125...126
Waco Alreraft Coovuimmwine o ® LE7 6% 9% Feb ‘ASchulte Real: Estate 65.mmmuma
- Wagnex Blkinl votlng trust ctfs ext..® - - 38 ? 41 19% Feb 417% May - - Bcullin Steel inc mtge. 39 memmeuwa1951 = 1100?/3 e,
7% preferred 100750 s - -~ 111" May® . 114" Jan Southern California Edison 3....1965 107%  107% 107% . 814
“ Walitt & Bond clan A wn® L 39V 36 Feb 41 'May Bouthern California Gas 3%!._..19'10 i $106%a 106% sl 105% 109
Class B. LR 9% - “814 Feb < * 10% Mar Bouthern Countles Gas (Cnun- PR
Waltham Watch Qo2 PR 20% 19% May -~ - 24% Apr 1st mtge 3s. 1"“'ll $107 = o 105 107

1 ‘SBouthern Indiana Ry 25/45--_-___1994 11433114 i 108%: 116
M A DA e o o T gk o ‘Southwestern Gas & Eleo 37451970 , 1108% 108% 2D 1084 108%
Wayne Knitting mus___..______ ___o e 6 49 Jan 70 -Apr s j ! i
. Wentworth 1.20 Y 9% 113 8% Jan, 113 May Bpalding (A G) 5s... 1989 N 105 106 104 - 105%
West Texas Utllities 66 prel'erred._.' 112 May 115 Ap » AStarrets Corp 106 58 —eeen 1950 - 82%a B3 .7 .73 8.5 {

3 : ‘Stinnes’ (Hugo) Corp— . g
West Va Coal & Coke...... il 18% 12% Mar 16% Apr . AN7-48 3d StAMPEA- vewonnnas-1948 139% 43% “m0ra0% - 48
Western Maryland Ry "% 18t D pra..xoo wal —- 140 " Feb Btinnes (Hugo) Industries—

Western Tablet & Stationery com.....®: 5 38Y; 33% Feb > A7-4s 2nd stamped.... 40%  40%2 40% 1 40% 48
Westmoreland oal...._-’..._.........ad 40% - S Toledo Edison 3%s..... e 105%2 1067 © T 105% 107
Westmoreland Ine__... AR T I R T e i : ; United Electric N J 48ccenn 1948 107%-. 107%2 107% 5 107% 110

. Weyenberg 8hoe MIg. e . 21% 3 4 é : * i ARG Z
Whitman (Wm ‘& COmriimmismmmommed Ao o et United Light & Power Co— ' : A % ) : e
Wichita River Ofl OOTPuvvreniinas 10 27 1st lien & cons 5%8.———_..1959 ; $105. :1105% - v i 1 103% 108
Willlams (R C) & COmmmmmcee i ® 31% 20 Feb 33% May United Light & Rallways (M&ine)—- o

Lo : 88 series A 107% 107% 03 107% 109%
Willson Produets Inec. l 26° 18 Jan . ° 83 Apr - Utah Power & Light Co-— -

- Winnipeg Elec common B_._ : *1834 18, . 12% Mar’ *20 - May Debenture 6s series A_._.__._.2022 : 11137 114% e 5118475116

Wisconsin P & L 4% % pfd....._..loo : his ot i3 R IO S ADRILT 11058 ADE, . {
Wolverine Portland Cement........ 10 10% 3 8% Jan 11% Jan ‘Waldorf-Astoria Hotel— 3 i ; £ :
Woodall Industries Inc..... -2 16 16" .-600-.. ‘13 " Apr’ . 17% Jan .. ABs 1 debs 1054 85 - 85% 2% 91Y
' Woodley Petroleum 1 14 ( 10% Feb '+ 16 - Apr Wash Water Power 3%e8..c...__1964 1108 % 10834 107%:110%,
Woolworth (F W) Ltd— N - S : West Penn Electric 55w 2030 T $108%5 110 108 108%
American  d it - receipts. Ba 157% 15% May 17% Mar West Penn Traction 58...._.... 1960 - : : 2 312542128 1222126
6% preference .. EERN R Y e o wgriiiendye Pely sy i Feb * Western Newspaper Union-— : i
Wright Hargreaves Ltd_......_....% % 4% sy 4y; May 6% Feb 68 conv 8 f debentures_..._....1959 105106 101% 106%

For footnotes see page 3026.
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"NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 31

el ] i‘ H% New Yo&oclzrnb si:xchnnze Interest F;gh:y VX: eFkr’lstn'nge Bonds . Range 1
8 s 0Tk \
Foreign Governments & Municipalities - Pood suerhos Bidaiiod "Bl iy
i 3 2 n ' Low High No. Low High
ey " Friday, Week's Rango Morteage Bank of hnnmAn;k 68....1972 J-D . 96% 96% 1 90 96%

; DS : y ' ) Bonds Range Since Parana stamped (Plan :
New York Curb Exchange B L Bl Aad RAR - T . Interest éduced 1o 2%8--a-:2008 M-8 11 @ 37% 39

'umuxmm Mortgage Bank (Col)—mr fow ” .78,/H“Z;,/ Rk,’ g:tgxﬁal;:u:e;:z%pet% (2P916a.n..{3-2012 J-J - 142% 43 e 37 a4
Aavenr oot o e 0 8 Affaan Cosrouil Slet i3 ¢ 0w peR @ Jhge
~Bogota laet, Margags Banko0 g 4 29 30% 267 ; . :
D%;:gnaz:“ss_‘___-_-.._-___‘ 1953 y-AN - ggg % lgg% : gg/g #No par value, & Deferred deuvery sa!- anx-dntereut. 6 0dd-lot sale. ‘0 Under-thesrulé sals
oy s e ST T 127 33 27 | "'c“;‘!“,rf:;"' :lg"'d””dend‘ . s : :
Ay (Per) 8is plamped 1058 4/ Mg - Y22 23 VY ! y's and asked prices; no sales belnz during week,

ABonds being traded flat.
‘“Maranhao stamped (Plan A) e 143 X i §Reported In recéivership, o el
Ly Interest goduoed £ ms_--.:fogg 3D 135 369 33% - 36 1Ex liquidating cash dividend of $22.50; plus stock distribution,

Abbrevluuvn& used above<~~coa,’ Tertiticates ‘ot deposit! “cons,” mmuaua ."duin." oumnlb e
Mortgage Bank -of Bogota— . ‘ " . 5 ;
A Te Cissugiof May 1927 Joimcnnin1947 - M-N 151% - 50%a: - 51% tive; “conv,” convertible; “I,” mortgage; “n-v." non<voting stock; “v &6 vouny trust cortificates;

5 & ) Y 13
Ficor e BE BR[| i when s e v i i it e,

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 31-

i 3 . S TOCKS l:‘riday RVVgek’u " S‘avlelk
Ba“lmore Sloek v EXGhange ) Snlenlg:'ho of ;I:i'cees ghn:s Range Since January 1

STOCKS Frlday ‘Week’s Sales Low High Low High
Las! Range for Week Pacific Mills new common 43 427 May 47% Apr
" Sale Prlce of Prices Shares Range Since January 1 . 43 . 39% May 47 Feb
Par Low High Low High Quincy Mining €O weoeeeccaecaee 28 5% E 3% Jan 6% Feb
Arundel COIPOFBLION o msiimamimmman® 30 30% . 372 25 Jan  31% May ‘Reece Button Hole Mach ) 1% 14% Mar  17% Jan
Balt Transit Co common ¥ to--...--ia' éz‘/z ég‘;‘? i";gg 2: % If“:l‘: ;gf;‘ x:‘;' .Reece Folding Machine 0 2%, 1% Apr 4 Jan
Preferred v ¢ €. - 0 3 g # Rutland RR 7% pid 1% 1% Apr 3% Feb

- Eastern Bugars ‘Assoc com-Vte : 15% 16 350" Anaey 19% dJan ‘Shawmut Association ... . 18%  1T% 18% 17 Feb 19% Feb

Fidelity & Deposit COmumumme 180 180 180 26 168 Jan _ 181 May Stone & Webster Inc.. g 2214 23% 18% Feb 23% Apr
‘Fidelity & Guar Fire Corp 43 4% 142 42 May 58 Jan Torrington CO wwve h 45T 45T : 39 Mar 457 May

Mtr Vernon-Woodbury Mills— ; .Union' Twist Drill- 50 . 51 38% Jan 51 May

20 53 53~ 58 16% Jan 58, May United-Rexall Dru 1 ) }
2 - Drug. Inc. 7 18% 0 16% May 18 /z May
6.75% oum prior pfd.---ee----=100 . 105% 105% 98% Mar 105% May -United Fruit . Cocmmmiin, 149%  147% 150% g 110% Jan 153% Apr

Northern Central Ry == 116%: 116% 111% Jan  116% May United Shos Mach common.... 2 81%  80% 82 781, Jan 85 - Apr
U 8 Fidelity & Guar__. S0% Blia g g,% oy . 6% preferred 48%  48Ys 49% 46% dan 49%; May
Western National Bank. , 42% Ja U S Rubb s 6% 8% 64% Mar 79% May"

LS i U S Smelting Ref & Min com. o 0% 70% ) 67% Apr 83% Feb
onQs-

i Baltimore Transit Co 45_._-.._.-.1978 : 94, 9455 $11,000 87 Jan 94% May Waldorf System INC..ee——ceccaceaa"® 3 22% 22% Jan 22% May
: 66 May

55 series A 975 © o 98%2 99% 4,400 94 Jan 100 Mar Warren (S D) Co * 64%; 65 49% Feb
: — a — Westinghouse Electric COrPocaus—-12% 35 - 36 32Ys Mar 39% Jan

_— e m————

srocxs oie Sloc . Exchang”e . - Chicago Stock Exchange ..

Last Range. - for Week
Sgle Price of Prices  Shares Range Since January 1 STOCKS Friday Week’s  Sales
3 : Low High Low High Last Range for Week
American ‘Agri Chemical Co... . 51% 52% 256 387 Mar 521 May Sale Price  of Prices = Shares Range Since January 1
_ American Sugar Refining-. 53% 55% 194 . 19% Mar 58% Feb ’ 2 Low High Low High
196Ya 199% 1,864 185% Feb 199% May Adams (J D) Mfg. common s 19% 20 250 17% Jan 20  May
62% 6TYa 480 30%s Jan 67Ya May aamirss COLP CUMMU0— oo 1 16% 16.. 16% 1,800 15% Apr 20% Jan
48% 497 795  43% Jan 517% Feb Ad d Alum Castings. 5  10%  10% 11% 1,300 9% Mar 13% Jan
" ; : Y
TR A T o 91 Mar 25% Apr -Aetna Ball Bearing common. 14 13% 14 250 10% Jan 147 Feb

Boston & Albany RR—___._____100 144 = 141% 145 250 136 Jan 150  Apr " Allled Laboratories common. - 25 25 200 © 19 Mar 25% May

25 . 46% 48% 1,927 = 44 Mar 49%; Jan .Allied Products Corp com new...._.5 . .. 25. 25% 350 - 25 “May . ' 928% May
-~ Boston Elevated Ry,___._--—---.._..-lo‘)‘ 8 85 86Ya 405 80 Feb 86% May | . Ametican Public Service preferred._100° = %126 126 20 125Y% Apr - 134" - Feb
Boston Herald Traveler COMpPoweeeens® 41 42% 1, 37 * Feb 43% Jan ] American Tel & Tel Co capxtal-_--loo 199%  198% 199%a 600  185% Feb - 199Y% May

Boston & Maing RR— g i Armour & Co common 17% 18% 3,700 2% Jan 1, Ma
Common stamped 9Y4 0 8% Apr 10% Feb ] i Mfg: Co Z 5% 2,800 15512 Jan 1%‘//24 Feyl')
% prior preforrea.. Y2 1 Amey Products capital 2 1% 2,050 15 Mar 19, Feb
5% class A 1st pfd.. 14 Automatic Washer -COMMOR. —arr- - -8 7 7 1,950 6% Apr 8% Jan
; Stamped ~_esan - 16 Aviation Corp (DEIAWBIe) wmsmunanamed 11% 900 9% Jan 14% Feb
8% ‘class B 1st pfd... i 15%,
7% class C 1st pfd stamped.. 16% . Barlow & Seelig class A COMewnceua B 21% 140 19% Jan 211 Jan
41, % class E 1st pid stamped_--loo 10 13 10 May gast al Biseels 4 1;0 33 4 47 250 4% Jan 49% May

elden g Co commo el i s i 24Y, 750 Mar - 26% Jan

Calumet & Hecla._.. . 10%a 10%a 8% Jan 12% Feb Berghoff BIEWINE COTPuummiisiosmmmmd ; 15 800 12% Mar 173 Feb

. Citles Service 10 36%a 26%2 Feh 37% May Binks Mfg Co capital-- I 28% 2,600  20% Jan 834 May

Copper. Range  Cozu. s 13% 11% Apr 14% Feb ; -
: : . Borg (George W) Corp. 19% 2,600  15% Jan 22 Feb
Eastern Gas & Fuel Assoclates— Borg-Warner Corp common 59%, 600 46Y; Feb 59% May
C n® ) T% 6% May 7% May Brach & Sons (E J) capital...... 65 150 - 40% Mar 66 May
4% % prior preferred__wo........100 104  104% 99 Jan 104% May Brown Fence & Wire class A pfd..._* 32 100 29. - Apr 33% Feh
6% preferred ... 100 87 70 Feb 91% May Bruce Co (E L) COMMON -immmacmmmmaman, . .51 50 39 Mar 51 May

‘Easterh Mass Street Ry— . § ‘Burd Piston Ring common e ....1’ ; 19% . 1,300 10% Jan 197 Ma
A o I V2 . 5% Mar 8% Apr Burton-Dixie COIP woceoamioas 2% e 24% 25. . 250 22 Apr ,z%i don
6% 1st preferred series A...w.-100 - - 115 115 5 °103% Feh 115 Butler hers ‘ : : 39" 500 251 Jan 39 May
6% preferred €lass Boieeacemosa.100 135 135 115 .- Jan 135 ADI‘
5% pfd adjustment..oicucucseaa100 43 - 43 30% Jan 47 Apr Castle & Co (A M) common...u__..-lo - 48Y 49Y% 800 331, Jan 50% Apr
X e P L . ,110% 1107 40. %107 = Feb 113 .- Jan
Eastern SS Lines Inc common. ......® 20% 21 18% Apt” 25 Jan i - 4 : %ﬂ 2’2 2,108 3% Mar 5% Feb
Engineers Public 8erviceuecmmicaiual 40Ys 409 32% Feb 41% Apr Convertlble preferred L et 23 23, 100 o1 Jan .. 25 . Feb
First National 8tores——co—iocceiesc® €7% 0% 547 Feb 70% May : i :

: ; : 7 ‘Central 8 W Util cnmmon_..x.......-soa X 8% 15 2,600 10% Jan ., 15% May
General ‘Capital: COIP-ciwaniiicaseal PER 52.15 52.15 : 46.30 Mar 52.15 May ¢ Prior Hen' preferredii comemmmmmm co e 190 3007504 - 10 © 115" -Feb . 1241, Fei
General BleCUII® 'mw mw wii i biiusoisin® % 467 494 447% Feb 51% Feb . Preferred ... S o Lty 208 - 208% - -~ 320" 184  Jah 208% May
Gillette Safety: Razor Co_... e 387 38% 387% 335 22% Jan: 427 Apy ey i : >

2 “Cherry. Burrell Corp common.. .....§ . 24 26V 1,050 - 561, May

: : o0 Jan
Hathaway Bakeries class Aoccscnias® 29’/2. 30 . 10% Feb 32/ Mdy o) Corp’ v : 1 A3% - 14Ys+ 33,350~ " 8% Feb. 7. 13“/4 May
'Class. B $ 3% 3% i 1% Jan | 4% May + Convertible; preferred: o icic.... . .®- 657 65 Vg 4507 -7 B9 Jan 65% May.
Isle Royale Copper. 15 3% 3% 3  Jan 4% Feb: Chicago ‘Elec Mixg clﬂﬁ AL ‘prd- i y 29 - 29 100 . 27% Feb .. . 32 " Jan
g i Chica 0 & Southern Air Lines. 27 ¥ 300 2% May... . 27Y% Ma
Kenhecott Copper ... = 587% 59V . 48 Jah' . 60% Apr e q : : 7/? 27/? : IR MMy, R0 jy

Lamson Corp (Del) 6%, pfd----.....so : 48 48 6 46 Jan 48 Mar ! ‘Chieago Towel Co— e s
8 ¢ - Common capital siiiominloc bomnc® & . 95, 95 S0 9 “Jan L 95, May

Maine Central RR cOMMON... _<vil 100 11% 11% : 11% May. | 14}> Mar. | -Chrysler: Corp.: 5, <1134 : 135 3007, . 120% Mar' 140 Jan
5% preferred Ll o100 50% 51 ; 482 May 56% Jan Communwealth Edison common......_zs : ' 35% 387> ©'81% Feb . 38 . Apr
Mass: Util Associates vt ... .o ._..1 : 3Ys 3" 2% “Apt 4 Feb . - : ; i AT S
Mathieson Alkal WOTKS. owemimecooo® 36% 37% 29%. Feb 37% May ,Consolxdated Biscutt ‘common.. ; 21’/3 22% # T 2sc Feb 25 Jan
thaler Linotype : 14Y, 16 71 Jan 797% Apr. Consumers Co vtc partic pfd... & 52 51+ 52 45 Jax 0 520 Apr
Mulling Mfg Corp class B 20% 20% 20 May <.20% May Curtis Lightmg Inc common.-- % 11 9 Jan 12Y Feb

Narragansett Rac'g Assn In6.. . ... 1 ;iR 287 17 Jah 80« Apr . } Decker (Alf) & ‘Cohn Inc com R ‘29% 33% - 2,100 5 287 JanT T 33, May
Nash-Kelvinator ... .. . ..... B S ... 23 24% 20% May 25% Jan Deere & Co common S 56%2 56% 100 - .46% -Feb 5612 May

- Natlonal Bervice CoS-ciemm-momicand @ 1 90c 1,00 s T5¢ - May 1% Jan* ‘Dodge Mfg Corp common neWuai.-..10 ' . 16 - 16% 12 »Apr 16% May
. ‘s DoehlereJarvig: COYP_ilicacdiveadi ol 35 31 600 " 28%4 Mar 37Va May

New England Gas & Elec Assne~ : : S 3 ; ; ustries Inc. class A 55 6 6% 8% . BY% Jan.’ 8%, Feb
5% % preferred . liliiiioc o e 125 125 : 16 . Jan 132 - Mat 1 Domestlc s 2 e it 5 : ®

New England Tel & Tel.oooic i ...100 134Y%; 136. 127 Feb', 136  May . mads Paper Corp ('rhe)----............‘ 80 780 i BOE s LagY Jan T ‘8 Méx}
North Butte Mining..............2.50 2 1Y, 1% 75¢ . Jan. 0 2Y; Feb ‘Electrie Household Uil Corpaes 5. 30% 31% 1550 21% Jan' . 34 May
Old Colony RR.. 100 - 10%z 10%2 ' 286 3 ~Jan 16, .Apr Elgin Nat Watch CO NeW..... s i 28V 28Y) .7.28Y% May -1 °30%. Apr

For footnotes see page 3034, :
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 31

STOCKS Friday Week’s .~ Sales _ § STOCKS Friday: Week’s Sales !
Lasy Range - for Week Last Rangae . for Week ; ViEek
' Sale Price . of Prices Shares : Range Since Januaryl : 8ale Prio¢ ' of Prices  Shares Range Since January 1
{ - : Par i oo LOW s High = s coowio o High : Y Par : High i how: Hia*
. Fitz 8imons & Connell Dredge & . p S ) 4 Martin' (Glenn L) Co common.eo-eoil .. b G 389 Feb Ul i44 ¢ Jan
¢ Dock Co . o oy e L § 250 15% Jan 7 .18 Feb Nash-Kelvinator Corp.._..____ . .....8 24% 24Ya 1,800 20% May 25% Jan
Flour MILS 0 America. AnC. c......5 0 10%. 11%. 6,300 8Ys May:. v 11Y May . Wew York Central RR capital .eeme..® 27 27Ya 1,200 24% May . ' 35 . Jan
1. Four-Wheel Drive Aut0..eummmeewe- 10 x15% 16% 1,000 15% .Apr ' 27 Feb ! - North American Co 10 p 36 100 ' 834% Apr 37 /" Apr
Fox (Peter) Brewing common........1% "38 1,800 27%  Apr 41  May : . i :
i : Packard Motor Car.... __' 1 10% 4,800 10% May

- 9. Ma,
| General’ Amer Transp. common : 66% 66% ..200:7 63  Mar 68Y2.,.Jan, : Pan Amer Airways Corp. 20 .- 400" " 19% Mn§ ADI'
, General Finance Corp common......l C14 200 12% Jan o 16% Feb ! -
General Motors Corp. common......--1Q 3V 1,200 . 70Ys May: 9% Feb Paramount PICtUres 00w 1 8.7 58% Jan ' 82% May
. i : Hoeos Sy : Pepsi~Cola Co.. a3 Y 36%: 33Ys May 36% May
| ‘Glbson Refrigerator Co common......1 11% 11 .May. - 14% Jan . . Pullmen Incorporated wocoo.i._____® : 66% . '569%  Feb 67 -Feb
Giliette Safety Razor- common Lol 8% £ 124% Jan < 42% "Apr i . PureOil Co (The) eommon._--_.._' 28%" ¢ 20 Feb 28% May
+.'Goldblatt Bros Inc common ; 2743 sl Fel ! i ¢ Uil feipe ;
; 243, 1 300 +21%; -Jan 5 ; Radio Corp of America cOMMON.—ee....® 16% : 15%a Feb 19 Jan
231y : ; 22% Jan /25% Jan Radio-Keith-Orpheum. _____ ... .1 : 24Y, 22% Apr 28 Apr
: ; R A Republlo Steel Corp cOMMON e ® g 3 430 “Jan 40%a Feb
Harnischfeger Corp. common._ {1 33 i 20% Jan 37% May ; : S
Heileman Brewing Co G capital .1 '19% 17% ' Apr 24%; Feb Socony Vacuum Oil Co Inc-...-_.._--15 ‘16 Apr 18 May
Hein Werner Motor Parts..—--... 8 . -1 16% Jan 33 May Standard Brands common.__. S L A Wi
Btandard Ol of N J.icceoi._. “ : 6% Feb' ' 8% May
Hibb Spencer Bartlett common..—._._25 66 55% Jan 2% Apr Standard Steel Spring......... 19%4 May 22% May
L]

. Horders Inc 24 20 Jan 24 May Btudebaker Corp common_....-._ : 27 Feb 37% Ma
Hupp Motors common  (NeW)..-—i—wn-1 8%: 8 May 10% Jan Sunray Oil Corp. 14 -6, 9 1 Apr 14 ‘Mag

Ilinofs Brick Co capital-————o-_10 23Y : 17%s Feb 25%; May United Corp ooie oo ; ,2000 5 May 634 May
lllinois Central RR common -100 41% 100 33% Mar 44%. Jan U § Rubber Co. COMMONammurm 5 Wy e s 66%4 Jan 8614 ‘Apr
Indep Pneum Tool vtc new. ” 49% 33 Jan - 53% May Wilson & C0 COMMOD i 19% 17 Apr 19% May

Indianapolis Pr & Lt common 33% 28%4 Mar 36, May BONDS :
Indiana Steel Prod COMMONwwmwmemeal -28.. ) 13 dJan 30 May Flour Mills of America Inc— - . ! : |
Warrants 19% ! "6  Jan 21Y; May 4% income cony sub notes 212 212 ....$2,000. 192 ' Mar 212 ' May

Interstate Power $6 Pfd-mwmsmeeeen ¥ 55 27 ‘Mar 58% May

. Katz Drug Cq common... o 19% 20 14% Jan 20% Apr .
Kellogg Swi rd 14 12¥% Jan 15% Mar
Ken-Rad Tube & Lamp com A. 6% 7 6% Jan 8% Feb
Kentucky Util 6% preferred 110 110 Feb 111% Feb . . .
La Salle Ext Univ common..._ ; 114 7% Jan . 11% May c l S| k : E h g
Leath & Co ¢OMMONcmrmeemmme 38% 4 19 Jan 41 -May Inc“‘na I oc xc a e
: STOCKS Week’s - Sales
Libby McNeil & Libby common. 13% 11% Jan 15% Apr as Range. for Week o i
Lincoln Printing Co common.. 1 32 .35 11%; Mar 36% May Sale Price  of Prices -~ Shares . Range Since January 1
Laduny Light. & Chemical 23 1 Jan  aow Abr par Low High iow awn.
v ) al s o an r " : :

qeag Light, & chemical com P American Laundry Machinery...._---zﬁ . 44% 45% 100 40% Mar 46%, Jan
McWilliams Dredging Co common____#% 21 21% 16% Jan 22 Mar Amerlcan Products 4% 5% 175 1% Jan 6. Mar
Marshall Field conuNOD oo -~ 52% 53l gg% Eeb g’g"‘/}, %p; 21 21 20 13% Jan 21 ' 'May

SO T {

“Mickelberry's Food Prod com 23 23% P 3 Fe Baldwin 23% 24 298 e i s

Middle West Corp capitalumeemeant 31Y% 317% 20%, Jan 317 May Burger Brewing 15% 15% 235 14 . - Feb 16 - Jan
Miller & Hart Inc common ViCuomm.—- 10% 11% 5% Jan i { i
81 prior preferred 1 18 19 14% Jan Churngold 16% 16% 45 129 Jan 16% May
Minneapolis Brew Co common. 14% 14% 143% May 18Y% Feb Cmcinnati Advertising Products. iz 17% 18% 85 15 Mar 20 - Jan

innati Ball Crank 5 11% 11% 124 5% Mar 13% May
Modine Mfg common 51 51 45% Mar 51 May :

Monroe Chemical Co common 8% 8% 6% Jan 8% May C N O 8T Pmmnonnsimirmaemansvs 20 100 100.. 90 95. . May 110. - Jan
. Montgomery Ward & Co common....* 101% 101% 103 727 Jan 103° May Cincinnat! Street ...-ii.ui.. 5 191520 1,040 147 Jan 20 May
I 0 104% 1062 90 89 © Mar- 106 - May "
National Standard, common, o 45% 45% 41% Feb 60 Jan | Cincinnati Union Stock Yards.. ! 12 12% . 10% Apr . .13% Jan
Noblitt-Sparks Ind Inc capital _____ 49%a 49 49 45 May 50. Jan ! 8
North American Car common 35Y% 3¢ 37 i 19% Mar 37 .-May Dow Drug b 18718 ] 12° Jan 13 May
: 3 Eagle-Picher S 28% 1 29% 19% Feb 29% May
‘ Northwest, Bancorp common..e.....® 27% 27 . 27% 27 :May 32 - Feb= Early & Danijel 135137 ; 80Y4 Jan 137 May
Nor West Util prior: lien pid-- * w186 .186 171% Jan, 186 May .. Formica Insulation, ... e : 32 32 24% Mar 37  Jan
bl o - i 178%: 180 * 135 Jan ... 184 May 4 g ki
Nunn Bush Shoe common.... b 26% 26%’ 23% Jan 28  Apr Gibson Art i 65 65 57 Jan 70 Mar
Kahn s 32 o 11 Mar 13% Jan
Oak - Mfg 13% 137% 3 10% Apr 14 May Preferred : 61% 61% 49 Mar 511, Jan

. Kroger 64 | 44% Jan 65% May

Peabody Cosl Co class B [0 T—— Y 14% 147% s 8% Mar 16, . May il 5 :
6% preferred 125 125 190 108% Jan 127  May. Leonard 3 9 9 6 - Jan: 9 ' May
: Lunkenheimer 32% 33 28% Jan - 34% Jan

. Penn. Eiec Switch class A, 24. 24 22% Mar 24% Feb : B

Pennsylvania RR. eapital.. : 41% 42% 40. May 47% Feb Manischewitz 23 22 Apr 23 May
Potter Co (The) common... 1 8 8 7Y% Jan 9% Feb National Pumps preferred. 10%- 50 9 Feh 11/ Jan
Pressed Steel ‘Car common.. 25% .26% . 24Y; Apr 29% Feb Procter & 685 < 317 Feb 7 “Apr
Process. Corp. (The). common, . 8% B% 6% Feb 8% May )

. ) Randall class A L 29 . .Jan . 31 . May
Quaker Oats Co common. : 105 108 102% ‘Jan 108 Apr : Class B % o 5% May 8% Feb
‘Rath Packing. . 33- 33% 30% Mar 33% Jan Rapid' ... I - '32Y, Mar 5214 May
. Bchwitzer Cummins capltal [ 20% .21 . 18% Mar 24%:..Jan U 8 Playing Card - 80% 62% Mar 83% Apr
" Bears Roeb & Co capital... . 46 " -47% 36 . Jan 49% . Apr U 8 Printing . B2%a 32 LJan 521 May
. 8errick Corp class B common__.__...l 0% 1L - 9% .Jan:....=;12% Jan Preferred 51% 50 Jan 5314 Mar

Bignode Steel Strap Co common.-.._ 3 19% 16% Apr 20% Jan Aunuiua-. y
‘Atnelair Ol Coro.. 20 16% Apr 20% . Jan American Rolling Mill.oo__._____25 36% . % Jan 367% Feb
27

.South Bend Lathe WQrks capltal 41% 33. Mar 46. May ;
o omitan 3 &y 21 Feb 39% Apr Beau Brummell 17% Apr. 27...May

Bt Louis Nat Stockyards capital......® . : i 35% Apr 46 Jan Cities Service ! 351 26% Mar 37 May

i ] 9 :

‘Btandard Dredge pref . % ja 233/ Beb bt & T 13 g’//: 23"2}:: ﬁ 1\51:‘{

; C n : an 4 Fel ) ] 1534 : 5
* Btandard Forgings common 1 ; 13%, May 17%, Mar CTOSIBY MOtOI‘S 18% 15% Feh . 21%. Apr

Standard Oil of Ind CAPIAL ammmmrnn1l 7 5. 49 3734 Feb 49% May General Motors .10 5 70" Feb 80 ' Jan

Pure Oil 28% 20" Mar | . -28% Apr

‘Btewart~Warner Corp common B - 20% May 251, May - ~ o i 283
Sturkllne Fur .Corp .common...—.. I 4 21 Jan 26% Mar Standard Brands -e-.meo—- e 49% 41% Feh :537% May
m Corp common v38 Mar
.dundstrand Machine Tool Common---3 - 31 Va 18, Feb
8wlt & Co capital 25 39% x39% 37% Jan

Trane Co (The) i T 395% 40 ' 25% Jan Y
208 South La Salle Street Corp com...* 602 60Y% 51% Jan 61% May

{Union Carbide'& Carbon capital ; 120 120 101% Feb, 120 Ma& 5 Gleveland S‘ock Exchange ;

Luted Alr Lings Transportation cap__s 41Y, 41Y, 38%.May. 52%. Jan i Week’: Sales
United Light & RY W fove. b LT = 36 37 25% Feb = 37% May STOCKS R <ol e S Ll :
U § Steel non..... e SEN 87% 90%2 ! . 19% Jan, B1%, Feb v Sale Price  of Prices  Shares Range Since January 1
Wesnmghouse Elec & Mfg— . Low - High Ckow - AN
Com 35%: 36 32% Mar 39%.Jan Akron Brass Mfg. a5 8% 9 <300 =~ -8 Mar g '.Feb
Wleboldt Btores Inc common. 48 48, 33 Jan 48 = May Alleghany Corp (Un) e Y Va 150 5% Jan 8% Jan
4 g e : ’ . American Coach & Body-. -5 25% 24% 26% 1,010 16% Mar 25% May
Wlsconaln Bankshares common---_...' : 16% 167 ) 16. May 19 Jan . American Tel & Tel .. -~ al196%a198% 101 185% 'Feb. 1983 May
Woodall Industries common., . " 16 15V, 13 Apr 19% May ) 2 ; LR
Yates-American Machine capital....5 13% 10 Mar 13% May Brewing Corp of America. 290% 2907 © 25 72 Jan 91 . May
e ¥ £ s 3 a4l% ad2¥, 155..  28% Jan ' '44Y, May
Unlisted Stocks— 5 ’ ' ) Cleveland Cliffs Iron preferred.......& 100 101 5 9 6. Feb 102% .Jan
Alleghany Corp Vs 6% May '7l/a Apr Ypal11l 3 1
samerican Rdiacoy ﬁxﬁ" san m""io 2o . : 318% Jan, Feb g}ff‘ﬁ gierc W 4%% ptd fu%alnf/’ga 315 * 8 15%(/" res 1%1‘1//2. b
merican  Rolling ---—--—---—-- 5 = 1% Apr 35‘/ M Y/
o ) gogp"t MI;""; : 100 18 : eyl Jgn ok Consolidated Natural Gas ) a587% a59% 8 . 42% Jan 60 May
Atch Top anta Fe Ry com.._.. 104 Jan 110 - Jan 8y, 81 A g3
Bethlehem- Steel. Corp: common : ; 94% Jan 106 Jan Enség:'bl\zfdggt&?gégaﬁ‘i" : asmf: assl//: Sl e ,19@ g‘ill)a

Erle Railroad (Un) 218% al8% 16 Ma; . 23Y% Jan
Certaln-teed Products ... 18% Apr 25 May, Yoo 23% J

Gas & Electflo .. e ; 11%May  13% May : : 215% a15% 10% Jan. | 15% May
(‘ t tal Motors ¥ AL 19 179 Apr 20% Apr General Electric. (Un) a4l ' 24TV 52 . Feb
Cumss-ergm e e 8 7 . Apr © 12% Feb General Motors aT2% a74% ! 70 May 803 Jan

SRS . 2572 ab8% 37% Feb 1 .59% May
Farmworth Television & Radio. § ; 15 May 16% Apr - i ) ; ; a52% 253 Vs 36% Jan. 53% May

General Electrie Co_ . ... . .....® Y ) ' 45% May 51% Feb Goodrich ‘(B F) common a77% 679% 68 Feb 88%. Apr
Graham~Paige  Motors oo cvecimeanl 3, 10Ya Apr 13% May Goodyear Tire & Rubber com i aTl1% aT1%, ] 58% Jan M7 Apr
Taterlaké Iron Corp. coMMON.mmasuen® = L0 0 13% Jan 20% Fen Gray Drug Stores ._____. 28 . 30 : 22Y% Jan .. ' 32% May
Laclede Gas Light ; d 15 TYaMay - 8% May - Great Lakes Towing pfd. A b e 49 el May. 78 ' Jan.

i}

For- footnotes see page 3034,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 381

'STOCKS

Halla' Bros -
. Harbauer Co

Jndustrial Rayon new com (Un)
_Inberlake Iron (Un)..

Jaeger Machine
-Junea & Laughlln i

‘_nal)ey Island- mme & Twns-
4 i

& ¥
Medusa Portland . Cement...-
E Matropolitan Paving Brick...

National Acme
Natonal Tile & Mig-
nNY Oentral RR. (Un) -.._...---_..-_'

. Ohio: Ol (Un)
Pennsylvania RR (Un)

Radio Corp of Amer (Un)...
depublic - Steel (Un)-aac.
Richman Bros —-—--—.
‘Btandard Oil 'ot_ ‘Ohio. common....
U 8 8teel (Un)

Van Dom Iron Works

e it

' ‘'Warren Refining & Chemical
- White  Motor 3
World Publishing ...

Vrnunustown Sheet & Tube common-_
Yuungstown Steel Door (Un)

Friday
Last
Bale Price

Week’s

Range
of Prices
Low High
50 50
121, 12%2
252% 253%
o 17% 1%

33%; 33%
247% 35];%

‘15 15%
13%. .14%
5052
20 20

2407 a4l

MY TV

.226% a26%

229Y4 a29%

16% 1612
237% a39%
5 59%

2277 228 Ya,

657 466 -

288% 891%
3214 32%
4%z 4%
agg 3% a40%

a78% a82%
a267% a27%

Sales

for

Week

Shares

T112
- 25

387

(841% 242%

260
110

100 i
566 -

1,455 -

241

2. 642
200

- 65
%

100

213 .

151
1,005
81

142

90,

o/
896
150

21
10

390
120

Range Since January 1

Low
31 Jan
11%' Mar
“43Y ' May
13% Jan

26].- Mar
40° Mar

14 -May - -

13% May
40
16% Jan

32% Jan
g - Apr
24 May
19% Feb
40 May
15 Mar
29% Jan
51% Feb
20% Mar
49 Mar
79% Jan
25
4Yy Mar.

35% Feb
24 - Feb

Apr

61% Mar

25 Jan

- JAMd

)

High
. bl ' May
12% May
53%2 May
20% Feb -
33% May. - - ¢ T
537 ¥cb ’

17% Jan ALLEN: & CO., NEW YORK
17% Feb

52 May
22% Mly

At

FAIRMAN & CO.
{ Metnbgr Los Anggles _Stoc:k‘E:xch‘_qn_g‘_O

Direct Private Wires to

SCIIWABM:IIER & C0., SAN muctsco

210 West 7th Street—LOS ANGELES m—TRinity n21

 COMPLETE INVESTMENT.

AND. BROKERAGE -
* . FACILITIES .. -

“Listed — Unlisted. Issues

40% May
8% Apr
35% Jan

29% May

47% Feb STOCKS

19~ Jan
40% Feb
60% May
28% May. ..
68% Jan
97% Feh
34% Feb
5% Jan
44 Jan
34 May

Bandini P Co oo, |
Barker Bros.' Corp.’ com new.._..._10
¢ ‘Barnhart-Morrow - Consolidated: - §
“Berkey & Gay Furniture Coowaeeeaasd
Blue Diamond  COXpecumeccccnnnanad

Bolsa Chica Oli Corp._---...--._._l
Broadway Dept Bto"es Inc common..*
Byron  Jackson Co .

_California Packing Corp common.
Central In ent C
Chrysler Corp

Colorado Fuel & Iron new..
5% preferred o

Consolidated ateel Corp.
Preferred -

Creameries 'of America, InCoeeeee-—--1

82%,; May
31 Jan

New York Stock Exchange
Detroit Stock Exchange -

“Ford Building

llamlwr.

New York Curb Associata

Chi

WATLING. LERCHEN & CO.

Stock Exch

Telephone: Randolph 5530 -

DETROIT

Douglas Alreraft Co.
Dresser Industries - (new)-

Mectrlcal Products Corp..
Emsco Derrick & Equipment Co.
Exeter Oil Co, Ltd class A.._--_.....--l

Farmers & Merchants Nat'l Bank--100
Farnsworth . Television & Rad10.mmenat
Fitzsimmons Stores class A-cemeeen-

Garrett  Corp (The)

General- Motors -Corp €Ommon..
General Paint Corp common

Goodyear Tire & Rubber Co com.—..*

STOCKS

Alien Electric -
Baldwin Rubber .- W
Briggs Mfg ®

Brown,  MCLATEN me i o e =y
Burroughs Addlng Mnchlne _______ —_

Chrysler Corp

Consolidated Paver common..
 Continental Mofors

Crowley, - Milner

Detrolt & Cleve Navigstlan-....--..-lo
]

" Federal Motor Truck common.
Friars Ale

Gar 'Wood Inc

Gemmer Mfg class B.
General Finance
General Motors common,

Gerity Michigan Die Castinguoaceeenl '
Goebel Brewing - mse. 1
Graham-Paige common

Hoover Ball & Bearing
Hoskins Mfg common.
Hudson Motor. Car common
Hurd Lock & Mifg.

Kingston Products common.._
Kinsel Drug
vKresge (S 8) common

LaSalle Wines

Moator, Products
Murray Corp

" Packard Motor Car
Park Chemical Co common
Peninsular Metal Products.__.___..l
Prudenzlal Inv 1

Rickel (H W OO
River Ralsin Paperocececmm-

tten-Dillen

————d

Tlvou Brewing

Udylite common ...
Union_ Investment - ..
Unived Shirt Distributors e eommmem

Walker & Co class Ao . ... *

Class B *
Warner Afreraft common ... ... .1
Wayne Screw Products new com.....4
Young Spring & Wire . ioiiiiiooisd *

Frldsy

Sale Prlco
g

6%
16%

135

Week’s
‘Range

of Prices

Low High

5% 6%

16% 17
53 . 53

3% 3%
19  19%

135
21%

19

21%

%
27%
"6

26

'19%
2%

16%
20" "2
14%
5%z

6
6%
11%

24,

19: %
29% 3
11

8%
2%
45V,
6%
3
2%
32%
18%
10 .
5%
6

%

Delroit Stock Exchange

Sales

for

Week

Shares

Range Since January 1
Low High

4% Jan
15% Jan

16% Mar

".118% Feb

21% Jan
16% May
‘15%s Feb

7 Apr
25 Jan
5Ys Jan
23  Mar

15 Mar
2% Mar

12% Jan
16 Mar
13 Jan
70%s May

5
6 Mar
102 Jan

23 - Feb
17% Mar
28, Jan
8 Jan

7% Feb
2%  Apr
35 Jan

6% May
314 May

2% Apr
32% May

17 Mar

9 May
5% Jan
5% May
4 Jan

4% May
6% Jan

<11°: . Apr
10 . Mar
6% Jan
6% Jan

5 Mar

11% Mar
8 Jan
9% Mar

39 Jan
13Y% Jan
4% Jan
3%a May
29 - Mar

H k- Ofi Co A
Holly , Dev Co.
Hudson Motor Car Co.
Rights
Hunt Foods Inc common...-

Intercoast Petrol
Jade Oil Co

Lane: Wells Co,

Lincoln Petroleum  COmcvems
Lockheed Aircraft Corp...mecmaaana-
Los Angeles Investment Co

Mascot Oil Company.
Menasco Manufacturing Co
Monogram  Pictures Corp

Corp.

% Feb_
.19 Jan
53 May
5  Feb
19% Jan

135
23 Feb
23% Jan
23 May
9% Feb,
23 Apr
7 Feb
27% Feb

19% May
4 Jan -

Jan

Nordon Corporation, Lt.eacee--. MBS 5
Northrop Aircraft, Inc., 1

Oceanit. QIl 0 mvrmmrammmmmmm e wmmd

Pacific Clay Products

Pacific Gas & Elec common..-.
‘6% “1st-pfd

Pacific Irdemnity Co.

pacific ‘Lighting Corp common cemmm—- .

B.epublic Petroleum CO COMMONeuwnl
5% % 'preferred . _-50
Rice Ranch Oil Co..
Richfield Oil Corp
Warrants

16% May
22% Feb
16% Feb
80 Jan

7 Feb
8Y%2 Feb
15% Jan

28 . May
19% Apr
34 Mar
12 May

9% Feb
4 Jan
45% May

8 Jan

“Bafeway Btores Inc-..__._ ......... .

Bears

Slerra Trading Corp_.___.__-_--..--25c
Signal Petroleum Co Calif..

Binclalr Ol COrD_cuurmenm

Solar -Aircraft’ Co

Bouthern Calif Edison Co Ltd-----..-zs
6% preferred class B
6% % preferred class Co.-..

Bo Calif Gasi6% pid class A

Bouthern Pacific Companya..weme- el
ftandard Of] Co of Calif._. *

Jan
. Sunray Oll COIPaccmmmmemam. RS ARINSNC |

5

3% Jan
33 Jan
21% Jan

12% Feb
7% Jan
7 :Jan
4% Jan

6% Feb
8% Feb

13% Jan
16% May

11 May
9% Jan
8 . Jan
15% May

8%, Jan
18% May

Textron Inc common,
1ca - COrpor:
Truax-’rraer Coal Co.

Union Oil of California. e |
Universal - Consolidated Oil €010

Mining Stocks— %
Black Mammoth Cons Mng Co....
Calumet Gold Mines Co.
Cardinal Gold Mining Co-..._
Cons Chollar G & 8 Mng Co

Imperial Development Co...
Zenda Gold Mining Co...-

tJnlisced Stocks—

Amer Rad & Stan 8an Corp.

4% - May
Amer ‘Smelting & Refining Co.

-~ 15 ' Apr
6% May .
4 'Apr “Anacenda Copper Mining COweewees.80

Armour & Co (I i mriaasiiine D

31 . May

Friday
Lasy
Bale Price
Par

Western' Air Lines INCorewmmcmmmn—el 825%

American Tel & Tel CO.uewameuae—100 5.199"/5

Low

3%
36%
.60
4%
9%

5%
68

Los 'Angeles' Stock Exchange

Week’s
Range
of Prices

High
4
39Vs
60
5
9%

69 “/4

a38% a40%s
246% a46%

3 22
al31%s al36%

17
a20%
41
32%
29Ys

17%

a2l
41%
327
29%

291%s a92%
a277% a217%

15%
15
80c
369

15%
15
1.00
370

5 15%

1
112

17%
3Ya

30
2%
98
1.40
30%,
il
45%
8%
130
25¢

19
1.90

12%,

17%
5%
30

19%2
2.00

a33%2 a35%
215 - 215

1.25
7
9%

19¢
14%2

1.60
16%

11%
55
1.00

20%
4%

47% -

34%

10c *

Gﬂc

9
229 a29 ‘/4

382
31‘/a

39
31%
30

9.40% 240%

66%2
59
13%

247
21

692
59
14

25%
21%

822% a22%

28Y4
25

825%

9c’

14c
9¢
?25

4c

1ic'

21

28%
25
25%

9¢
l4e
9c
260

5¢
1lc

21%’

2687 a69Ya
2196%2199%

48%a
17%

48%
18Y2

Sales
for Week ; ;
Shares Range Since January 1

Low High
3% May 6% Jan
35 Apr 39% May
60 May 1 Feb
4% Mar Jan
6% Feb D% Apr.

51 Mar 6%. Apr

48 Jan 702 May
31% Feb 34Y2 Apr. .
41 467% May

31 May 33 . May
120% Mar 136%4 Apr

16% May  23%

24

20% May

34% Jan 45Y,
32%
31

Jan

Jan
Feb
Feb
Apr
Apr

98% Apr
33% Jan

20“/4 Feb
Apr
125 Jan

385 Jan
19% Jan
12¥4 May

17% Apr
79% Feb
30 - May .
16 :Apr

98  May

30% Jan
22Y; Feb

90 "~ May
2¢ Mar
14% Mar
13%, Mar
60c May
355 Apr
14% Mar
8 Jan
10% Jan
70% May
21% Jan
61% Feb

83 Mar

10¥s Jan
1.55 Feb
30c = Jan
20% Jan

1.05 Jan
20c ' Feb

17% Feb

1.15 Feb
31% May
200 Jan
1.75 Apr

5% May

8  Jan

17¢  Apr
11% Feb

1,35 Apy

215 May

175 Apr
8% Jan
10%s Apr

37¢ Jan
15% Apr

2,70 Feb

12 - Feb 17 May
41 Jan 45Y% Apr
42% Feb 44 Mar
62% Apr 65 Jan
59  Feb 64 May

11‘/2 May
May

1 20 May

20 Y May
4%2 May

34% May
48% Apr

l4¢. Feb
60c’ May
20% Jan
1277 May

39% Jan
32% Feb
31% 'Jan
42 .. Jan

6912 May
59 . May
14 "~ May

25%4 May
217 May

287 May
27% Apr

33% Jan

25% Feb
45 Apr

9¢ Mar
19¢ Mar
17% Feb
21 ' Feb

33% Feb
30% Mar
290% Mar
407 Mar

55Y4 Mar
42%2 Feb

7% 'Feb
187% Mar
16% Feb

23% Feb
21 . Feb

25% May

18c. Feb
20c Mar
20c . Jan
2.80 Apr

8¢ .Jan
24¢ Jan

~9 . May
13c May
8c . May
2.05 Mar

5¢ May
10c May

23.:Feb
68% Apr
1947 Feb
61 Feb
18%2 May

17% Jan
. 66Y4 Mar
186%a Feb

43Y%2"Jan

12% Jan

For footnotes see page 3034. [
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OTHER STOCK. EXCHANGES

RANGE FOR WEEK ENDING MAY 381’

STOCKS Friday ~  Week's : : BTOCKS Fridny Week’s Sales
Lasy nge ; Last Range ' ' for Weok
Sale Price of Prices Shares Range Since January 1 ‘ Sale Price  of Prices . Shares Range Since January 1
Par Low High Low High Par { Low  High Low ~High -,
AT& SFRY COmmmrn. =100 - 8l115%all87% 105 109 . Jan 110% May Phila Elec Power 8% pfd-_....'......._...% 28% 28% 28% 377 277 May 32% Jan
Atlantic Reﬂnlng Co ('.l‘he)........._._-2 Ll 50 50 225 34 Feb 50" May Phllco Corp 36 35%  36% 296 33 May 46Y, Jan
Aylation” COrporation  cecmmsmeesmmend et 113 “11% 1,275 9% Jan 14Y, Feb ' ] { :

Readlng Co 50 28% 28Ys 28% 25 26% Apr. .. 33% Feb

Baldwin Locomotive Works viC.w....13 -~ " 33% 33% 308 30% Mar 38% Jan ! Reo Motors ... 1728 e, o<BLET 81 50 ‘26Y% ¥eb 31 Jan
Bendix  Aviatioll COrpPimemuvecmana- -5 a52% a52 a53 215  50% Apr 60% Apr 4 :

8a1t" Dome Ofl COPomvimmiinnnd 10%  10% 10% .- 2 77 Mar 10% May

Bethlehiem Steel COrp.caecwmmcmaauem® 8109% al08%alll% 98 Feb ' - 112% Feb Scott Paper *  56%  55% 56% 250 - 52% Jan' & 597 Mar

Boeing Airplane Co 5 . 829% 2297 33 Jan 33% Mar ! Sun Oil ;s 2 - wa 5. 76% 139 64Y, Feb 6% May

Borden Company ... a56% - a55% a55% P - mee s

Borg-Warner Corp. 5 259% a59% 52% Jan 543 May Tonopah Mining  wi v eee—cmmmmmnd oo 3%  3%. . 31 3 May . 4% Feu

. o : i Transit Invest Corp COMMOn - e 25 3 2% . 3V 671 - 1 .Jan 4% Feb

. Canadian- Pnc!ﬂo Rallway Co__..__za 20% 20% : 18% May - -23% Feb .. [} . Preferred ... 25 4% 5%.. 3,189 3% Jan 5% May

Case J I C 51% 51% 45 Feb 51% May : ;
Caterpillar Tractor Co : a79% 279% 73% Mar “| ' 78%2 May / United Corp » Y 5% 6%a . 4,200 4 . Jan T¥% ol
Citles. Service Co-wvawmmece. a35% 236 5 26% Feb ~ 35% Apr voch Yo prelerred il i N e e T 54% 10 47% Jan 58% Fet

United Gas Improvement....._..13% 28 984 22% Apr 30% Apr
Columbia Gasg & Electric corn....-..-' e 13%.13% 5 - 10% Jan 13% Jan i Westmoreland Ine 2 i

Tty +213 100, % Ma. 7.3y, Wl
Commercial Solvents Corp...._.... . 0207, 83054 - 90" Mar = 31V May B Westmoreland Coal -11!2g L0 %%iﬁ Ma); 47% May
Commonwealth Edison Company._...25 wte 35% 0357 31Y Feb 35% Apr i i ¢ i
Commonwealth &' Southern Corp.....* 5 5% 2% Jan 5% May e
Cons Vultee Aircraft Corp.... 1 .. 257 a26% 26 27% Feb . ° 32% Jan ¢
Continental Motors Corp.... 19 20% 17% Mar 23% Jan
Continental Ofl Co (Del) 5 248Ys a48Ys - 30% Jan 40  Apr

Curtiss-erght Corp . 8% 8% 5 7Y% Apr’ 12% 'Feb 0} ;
L2 'a23’  a23a23% b ¢ 22% Apr 33% Feb’ A i IﬂSblll'gh Slock Excllallge

Electr!c Bond & Share Co 5 a25%a 825% 2| 19% Feb 26  Apr
Electric. Power & Light Corp 29 29 21 .Feb 20 May EXBCRS l;:g: 4 l}?::o'l for Tk :
Geéeneral EIECtrI0 €0, i oo oo 48 48% 46 May  51% Feb SalePrice of Prices ~Shares '~ Rango Since January I
e et oA G T A D ton, b e o

- 0tOrs Corp ... ... % /a ) » 4
.Great Northern Ry Co preferred. 263% a63% 50 59% Apr 60%2 May ’ ﬁ}fﬁ’.‘ﬁ’;ﬁ:"“‘}“‘f_ﬁﬁe_’;‘:‘_l__‘: 5 253;2 253% 363;,//: 33‘7’ 331//3 1'\14?1‘- 3 ggz: %g;» :
Interlake Iron Corp - 17% 17% 13% Jan 20% Jan

Columbia Gas & E.'lectrlc COMMON.....®* = 13% 13% 14 635 9% Jan 15% Fen
International Nickel Co of Cnnada n® 40 41% 36% Mar 41% Feb 8 2 9% i
International Tel & Tel Corp " :26:2 226% 237 Mar 31, Feb Continental C 1 Corp, 1 4 4% 300 2% Jan 4% May: .-

:!bb o i)n p;rl‘cl';;n 2587% 259% 50% Jan tligl/ ::pr Duquesne Brewing e—oeeeeeeencsb 2% 21% 150 25%s Mar 34 fé“‘

kgl | 13% 14 11% Jan 8Ok Harbison Walker Refractories.... Y 343, May
s i BRSNS oy 5k e Jeannette Glass pfd.... : g 1%%% 1%?)% 2%% §§"’ ﬁ:.f- 15 : JB.!B:?
McKesson & Robbins, Ine 18 55 a55% 55 47  Jan 51 o

May .
S Lone Star Gaf....... — 3 3 5 : 2o May'
Muntgomery Wara & Cu, meee—_* 2102% 2100%2103% 6% Jan 99% May Mountain Fuel Supsiy. }% 1’/,: 11% ’;; 2,&1)22 1% a/')‘ -}z’; 11% May.
New York Central RR__.... . 27 27 2% 24"/3 May 35% Jan

‘National Fireproofing Corp-cecoceeni® g 12 6,162 - sﬂ/ “Jan 12 May
-North American Aviation Ino........1 14% 14% 14 May  16% Jan : #
North America COmmeeee_.__10 36‘/: 36’/: 36“//: 313/4 Mar 36% May Ohio- Ofl & Gas 5 2 2% 628, J4ay 2% May

b h » - % 1
ghlo %ﬂ Co. a28% 828% 829% 19% Feb 28% M“g : Plgﬁe;g'%ed pi . Moo — 6s 61 e ‘}%ﬁ eéz: n'm
Packar Igotpolr Car Co. 10 10% s ‘127/' Fe : Pittsburgh Plate Glass_._.... ..-----10 4 4l 42¥ 440° 40%s Feb
p:xx;nmtiun ; ﬁ"ﬁ‘"‘ Ine____ 5% 275% a75% 50 Y 8% Q,P; : Pittsburgh ‘Screw & Bolt COIPo...co.® = 1 11% 80 9 Feb .
nsylvania Railroad Co. 41% 42% 40% May 47 Fel : Pittsburgh Steel Foundry common...... 10% 420 7% Jan 10% May

Phelps Dodge Corp. 5 ——  4B% 4B% 37% Feb 462 May 3 - 450 1% May 25 Web

R e e R

Pullman In G gy . Co 1% ] i 2% Py
Pure Ol Gy Ll e) - 50% Feb  58% May Reymer & BIOS oo i ¥ 12% 12% 100 12 Jan . 13 | FeB

San Toy Mining 3 35¢ 26,600  30¢ Mar' ' . 60c. Jar.
3, 3 & l 3
A — e N R =S R B

: ’ " i 1 ited _States Glass commMOoN..camewal 28% 2,614 5% Jan . 28% May
" Bocony-Vacuuin Off Coeeer—-..__18 15% Mar 18 May Un ’ G . ) (] 4 May:
T T S ———— I R S B M Y c vte -17 .- 0% 28% 2318 5% Jan,  28% May
Standdrd Brands, Ine_—__________e ) 048% a50% . 47% Jan ‘52, May ‘Vanaditm Alloys BteeL__,__________- 46 Ny (1] 40 Mar .46 Jan:

‘Standard. Oil.Co  (Ind)—__________25 49%.  49% 49% )© 38 Feb 49% May | |  Westinghouse Alr Brake...ie—wiwe..i® : 40% 2817 327 Mar .. 40% May
- Btandard Oll Co (N-3).______"_" "8 % Tens Ten 65% Peb . «,76%May . | . Westinghouse Electrlc Corp com.._12%  35% % 36 669 - 32%aMar’ ' 39% Jam

. Btone & Wehster; e ——- 1 223% 50  18% Feb . .23 .Jan
s:udebakar COIP i i immed  365Ya  32% 36% 29% Apr ‘36% May
Bwit Co 25 -- 239% a39% 37% Apr 40 - May

e Go. e ek ss e by 1 104 . St Louxs Llsted and Unhsted Securmes
‘exas Gulf Sulph o

Co. 2587 a57 a58% 50% Mar 50% Mar
11de Water Assoc 01!._.‘..._...._..10 s 23 23 19% Feb 23% Apr

b} . ¥ 9
s Uttion. Carbide & - Carbor: COrp.m-—...® 2119% al119% a120% 100% Feb  119%. Apr ' E W D J N Es c
Union Pacific: Railroad Co. T77300 a155% 81557 al56% 160% Apr  160% Apr . | D ARD Establisk .;?m & o'
United” Air Lines, InC-——...—.....10 41% 413 40 Apr  51% Jan o

ﬁnlted Atserats. Corp s ) — % ; 20% May e an o} — 300 North 4tlx St,, St. Lonu 2. Mnuourl
ted - (Del.)omas . 6% 6V i 4% Jan. ., 1% Jan S s ; Members > ;
10 a77% 271% . 6% May, .,,72': l\gﬂg o o ¥ ‘2‘::,’.,?5“ Sﬂ‘ g:cmn? <2

- - 5 . g ( 7 ; ety 1k ; rE
0B Bteel (Corpliil Ll T il e - 887%a91% 80% Feb - 9 N i WM S e ik Sk um ol
Warner Bros Plctures In0...-......5 248% _adg? % a50% 31% Jan 54% Apr 4 o " New York Ourb Exchange Associ
. Western Union Tel CO Acveccinnn-.® - __ 37% 38% 34% Apr 51% Feb

‘Westinghouse Ele¢ & MIg COmmunnnl12% 36% 35% 36% 33% Mar 39%. Jan

Willys-Overland . Motors, . InCeemawae-l a24 a22% a24 20% Feb 26% Jan
‘Woolworth:Company (¥ W)_......._m abl% a60% a62 53 Feb 60% May

: ’ i St. Louis Stock Exchange

STOCKS Friday Week’s Sales
Last Range for Week
SaloPrice of Prices Shares Range Since January 1.

\ : Low Righ Low High
Philadelphia Stock Exchange amerign 1o 1% 1% w1

Bank Building Equipt common. —_— 9 9 Jan 915 May
STOCKS g © Week’s' Bales Burkhart Mfg common..—coo-..._._1 53% 54% 4”1’/2 May 55 'May
Range for Week ’ :

Sale Price  of Prices Shares .  Range Since January 1 Century Electric  Commmmmmmmmmmmmee10 9%, 10 8% Jan 10% Jén
Par Low High Lo High ; Coca-Cola Bottling common.... 1o 1919 17, l\flmr ggv ;gg
American SHOTeS oooo—......_....* __ 4% 42% 305  27% Jen  45% May SOIRA Byl o ok S e :
Amerjoan Tel & Telommmee. ~ewe100  199%  196% 199% 1,081  185% Feb 199% May
E 33 33 10 28 Jan 37% Jan
Ba]dwln ‘Locomotlve Works v t ¢.....13 = 33% 34% 244 30% Apr 38% Jan th D 1 22Y; Mar 31 May
Bankers Securities Corp, pfd 120% 134 83% Jan 121 ' ‘May E,‘,‘ée gpasrk& Brev?,";';’,’,‘,?:on 25 22!/: Apr - 32 Jan
‘Budd (E G) Mig ?° common..........* 23 1 230 18% May 26% Jan Hydraulic Pressed Brick common....100 | 5% May 2,/ ‘33“
10 47 Mar an

Chrysler Corp 8 138% 131%136% 427 117% Feb  140% Jan b eterrad 0 4 4
Curtds Pub CO COMMOD e emme®  21% . 21%. 22% 508 -19% Mar 26% Jan Internstmna! Shoe COMMON.-erm e 49%; 43% Jan Jan

. . i 5 Feb May
Delaware Power & Light.. 13% — 24% 25 1,302 227% Jan 265% Apr _g&l;nsgg f,,,’i,.ﬁl},‘,’," cr:nmmon :is gg A;r : Jan
Eleciric Storage Batleryeweeee.®  55% 52% 55% 258  49% Mar 55% Jan Knapp Monarch common. 36 Feb - May

Emerson Electric preferred. 100 115 115 114 . Jan 115  May
Griesedieck-Western Brew common...® 55  55% 50  Mar 68 Feb

ienstal Matyra 2% 176 2151 70 May . 80% Jan . : Mar Ma
Gimbel Brothers new 63% 64 180 40% Feb 70 May LacdesCHM Iy Frod - Sotlcvemet 22 24 y

€ 25% Jan 1‘\1/19.1'
n N 3 62 May Jan
Lehigh Coal & Navigatio SR ) 14% 15% 1,138 14% Mar 17% Jan oLandis Machine common......... __22 26% 2l
5 " s 4 40 Jan .. Mar
Lehigh Valley RR-.icommamncomanna50 137% 14% 157 12 Jan 17 Jan hhﬁ;dv;zsr%lfgamgegeigpc%glffrﬂ‘f--_25 22‘/4 29 .24%. Jan 3 . Feb
National Power & Light..o.___/_..__® 11% 688 9% Mar ~ 12% Jan ay -
BN ‘ - X 152 152 5 140 - Apr ) ‘May
et e i o TR 8% oy Apr- ... 9.Jan Is{ticisf:ii)s{ Boh o At Bid-oo-—100 27 29 ; 19 Mar  29% May
Fonnaylvanis 43 39% May  47% Feb ; 85 o6 B5 L Tan ot MR
Penna Salt anlacturlng_--..-_..so 48 32 40% Mar 48 May o 28 928 18Ys dan 20Y, Apr
2 Phéiadelp?la ‘Electric Co common.._...* % 30% 20 Mar 31% Apr Stix Bacr & Fuller COMMONo—nmo 10 - 57% 59 ] 32 Jan. ,593/4 May
% preference’ common_.._._ ... 297 25%  Apr 31 Jan . : Pty Sy
4.4% preferred o s 100 119119 1181/: Jan  121% May Wagner Electric common .15 46% 48 42Y"Mar 49% May

For footnotes: see page 2034:
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CANADIAN 'LISTED MARKETS

RANGE FOR WEEK ENDING MAY 81

STOCKS Friday. Week’s Sales
Mon‘real s'°ck Exchange : Sall;.l::lco ol‘:’:l.c:: “Srh':ree:' . Range Since January 1
Oanadian Funds' . a Par Low High - Low High

STOCKS Friday Week’s Sales ’ MacKinnon Struct Steel common____* 10 10 10 5 5 Jan 12 Jan

: a8 Range = for Week Massey-HAImMS wumeemmmm— - * 19% 19 19% 5,354 14% Jan 21 Apr
/ Bale Price of Prices Shares Eange Since January 1 . . McColl-Frontenge Ofl 26%  24% 26% 5,440 16% Jan 26% May
x V bi e iy Tioh ko HeY Mifchell (Robert) : ® 32 . 31% 33 385 7% Jan 33 Apr

' "Alitibl Power & Paper new TP | 3 el o o b i /a 2 Ja

New $1.00 Brotetasd . 20 o Tea, L Nike . MOISON'S’ Brewerles. - ommemmnn  36% 31 335  99% Feb 31 May

New $2.50 preferred. o 30 39 40 "310 2 Montreal Light Heat & Powel “Cons.._* 19% 19 19% 6,055 19 May 25% Feb-
Acadia e Atlantlo Boper. A Ui s 22%  22% 22% 600 Montreal Loan & Mortgage--..-----25 45 45 45 116 28 Jan 45 Msy

i3,
5% Dreferred yuviuicmmmmnnionimal00  ow .  106% 106% 25 103 Jan  106% May Montreal 1 tive 21%  20% 21% 5730 20 May 22 May
Acme Glove Works Ltd commion......¢ “ 24 .. 247 425 14% Jan 26% Apr Montreal TeleETaAPN wuemmmmmss J 0 50 52% 100 47 Jan 521, May

L G Y % preferret i vy o e L 106 i 07% Ma. Montreal Tramways .. - 38 38 15 30 Jan 56 . Feb
" Agnew-Surpass Shos SOMMORarmed® 107% o 140 ‘2% Jon 1507 May Murphy Paint Co preferred.... 105% 105% 10 105% Jan.. - 106% Apr

| Algoma Stecl COMINO--suusnannc? L% oo - 610 a0k Mar LT “*;igg:,‘,f;%wem g O T By dray
227 iun-85. an : - o D oy b S ;
| Aluminum Co.of Canada pld-.100 105 ' 105 ;05 616 105 May = 109 Mat Fnianal By Oan SOl gl R e o
';‘. ﬁmal]g%mnt%d me;t{w CO!’D-a—«----—-—g" ’ 18%  18% 95 17% Jan ggy n!/;eb Noranda Mines§ Ltd. .. y ( A 63“/4, Jan %2 . Jan .
i Anglo. Canadian.Telephone-Co pfd...50 i 55% - 55% 145 55% May /s Mar : y S I ; iy
 Argus Corp , 9% 10% 55300 8% Mar 12 Feb ozgr"e‘geﬂg“‘ Milly o m—— T 2 i li*ig?’”-ggg L L
[ 4Ya%: convertlb[e preren'ed___..mo 100%4 100% 100  08% Jan 102~ Apr ‘Oftawa Car. Affcratt . S 6% Mar
Warrants: - B— 2% 2% 1,201 2 Jan 3% Feb Otiaws HlochHis Rayi S WA g 50 Jan
‘ +Corp: -...e 32 33 1,845 30 Feb 36 Jen Ottaws Light, Heat & Power com- 100 19 19% 16" ‘Mar ., Ap
nmum Power. & Paper class A----.8 ﬁzv. 2% . g80 1o Feb 24 Apr. Preferred ---.. 100 102% 103% (102 Feb  103% Apr
3 1 215 635 181% Jan ay - Page-HOrSey TUNeSis i biommmr ¥ f 4 i 30 Jan - -34% Feb ..
: Brazmnn Trae Light & POWer..oero® 22% 25% 28915  22% May 30% Jan P 4 'n.;;,{d ez “ 337/5 80?,5 7g Jan 81 ‘Apr

e B 1 23  Feb
British Amer Bank Noté COuuuuimsumn® ; 28% 28% 50 22 Jan 20% Apr . Deyelopment - «-wmuwemmmn--1 21 21% 19 Apr
BritishColumbia Power Corp Acuc...? 34 27 Jan Powell River Coummnimmmmsmsmammmm—e? 3 .33 33% 30 Jan 36 Apr
I Class B 5 5% 3% Mar » [y 1 15% 17 575 13Y; Mar 17% Jan *
Bruck 8ilk Mills_. 23% 735 19Y May b 70 73 54 Mar 3% Apr
Building Products. ¢lass A eeomemews? 33 33 23% Jan 100 101 137 100 May 102 Feb

Bulolo Gold: Dredging.. 5 1Y, "21%" 19% May 24Y; Feb &

i ) Provincial Transport «----. S 16 18 15% Jan 19% Apr

Canada Cement COMMON . e 231 24% 149 Jan 25 May igh! T Ma; 1.70 Apr

prree el R 1 18 1% 4ze 131 Jan  199% “%.“ﬂ Rights L 130 1% 1.30 Mey :

. Canada’ Forgings class A-u.e- 28%2 28Y2 4 'eb € Quebee Power .- e L 20 20% 17% Jan 22 Mar

. Canada’ Iron Foundrles COMIMON e ® 21 21 16% Jan 22%2 May ;+Regent Knitting Mill§ common 25 2% 193/: Jan 25  Apr

Preferred .. 4 15 15 12% Jan 15 Apr RPreferred - 25% 25% 5 25 Apr 23:? May

5 ; olland Paper common 16 17 16 May 20%: May

| Canada Northern Power 501 | 11% 147 9% Mar' 14 May Pref 3 3 104 % Ma 109 Jan

Canada Steamship common .. . 18 : 19‘/: 18 May 22% Jan -« Preferred 5 10.4/‘ 105{‘ ; i .

8% preferred. .osismssmmssmm im0 51% 52% 270  47% Jan . 52¥% Apr 8t Lawfence Cotporation common....* 9 8% 9% ) 7% Mar 9% Mar
g A preferred —. 1 34 9 30 TFeb
Canadian Breweries cOMMON.wuwmmes® 25% 27% 8 20% Mar 27% Feb 8t Lawrence Flour Mills com.——....* 35 5 35 34 Apr

. Canadian Bronzé common.._.. o 50 50 75 47  Jan 3%, Apr Rights 3 3 3  Apr 4% Mar

Canadian Car & Foundry common....*® 1% 19 16% Mar Jan

‘Class A 25 22, 22% 21% Mar Apr St Lawrence Paper preferred.........106 9 33% geb 123, " ;’}“y

" . ’ Bhawinigan Water & Powerisw 1 an ar

Canadian Celanese EOMIMON.rr—e..¥ o6t o 5% Jan Apr Sherwin Willlams of Can comon.—* Sl epE

a1k ' 3 A 87% Jan o

Canadian Concerters class A 18% 18% 5 16 Mar 19 May Bicks" Brewerles’ cOMMON-uiuc. g y

Class' B 125 12% 2 5% Jan 12% May ggutham Press Co %8"//‘; gfm 25 Apr
b uthernt’ Candde POWEr-——uuwewmem r 4Y; Jan
Canadian Cottons’ COMMON cawsw s 48 35 Jan 48  May Standard. Chemicals commoni._. : 14 5 10% Mar
Asudaian Foreied Investment.c..ooe-?® 38 ' 4 43 May 53 Jan : d . . 100% Jan
Canadian Ind Alcohol commonizsin..® 24 16% Feh 26%, May i s 0 79 Jan
Class B . 22Ys 13% Feb 25%, May ferred ; . 84 Jan

Canadian I tive LUt 33 Mar 46 May _ v Jan  13% Feb
s Corp. . Y 8Y%s Jan s Fel
Canadign Oil CO COMMON - siisummmmmas ] 17 4 15% Jan 17% Jan Vnlisgores 4 ’ L
Canadian Pacitic Rulway..__....._-__dﬁ i i 21% T 19% Mar y Wabasso COLLOM u v sstmsie mmermms® 96 . 97 98% 4% Apr 99 May
Cockshutt Plow Loilicu o 173 15% Mar. Walker Gooderham & Worts: conr_.._..‘  152% 1547 ; 109- Feb 1547 May
Consolidsted Mining & Emeltinz..-_...s 99% 101% 78 Jan Preferred " 23 - 23 23 700 22 Apr 23Ys May
e 82 Glass il i A - B0 280  41% Jan 50 M
Crown Cork & Seal Co...--........_' - 49%.....49% 50 o .48 Jan:  50% Feb Westor cGeol COMMON: it s - 35 36% 27 Jan 362 May
~ Wilsils ™", o . 26 - 26 24 Jan 27 Apr
Daviis Leather Co Ltd class Bt {7 32% .;3‘/ 12:?;/3 j‘lan fg l\lfay wmmpeg Eleczm COMMON. i sl 1% 20% 13 Mar 21%; May
2 15 5% s Jan el )
Distillers Seagrams COMMONu e csimmmnn® - 128 - 126% 120% 92 Feb 129% May Zellers Ltd (10705 10 SRR —— .- 42 . 42 34 Jan 45 - May
] i’ : ; 6% preferred 25 28Y, 28% 28 Mar 30 Jan
Di Bridge .. ¢ L alhy 48 40 Feb 45% Jan ? . . )

Dominion..Coal. preferred..... . 17% 18% 13% Mar 18% May’
Demirion. Dairies: cCommMON= eemusn. * 12 -, 124 87  10% Jan 14 . May Banks ! 8

Preferred . 2 35 ; 35%. 35% 31% Jan 35% May Canadienne 20 16% Jan 22Ya Feb
Comimerce : 2,333 223’1/: AAhr
* Dominion Foundries & Steel ; 2 1% Jan 37% Féb Montreal .. é Y ADL
Dominion: GIass NEW COMMON..suwan® gg gg’/z 310 2’7/‘ Apr 0 Nova Scotia 37 , 340 39% Apr

- suunion, Breel & Coalclass B..-__,.zs 21% 23 " 121 Mar Royal 2 2,315 ‘ 25% May
 Dominion " Stores Ltd_—--..2._ 27 ‘28 75 21% Jan 28Y, May ) ' ’

Achact,

Dominion Tar & Chemical common...." - 3 3% Feb - 329 BONDS .

Voting ‘trust certifioates. e 21 2 3'77 . gg"ﬁ Feb o 1&2‘; Montreal Power NOteS.w—mwcmmmm- s 50 453,000 M
. Preferred 100 . 25 .. .25Va 25 Apr 26 May . : b4
Doninion: Text1le COMMON oo ® 111 115 90 Jan 120 May’ [ e w ook

Preferred 100 : 181 181 2 165 Jan 184 May *

Dryden: Paper e i e ® 17% 18% 13 Feb 19% Apr

Electrolux Corporation .-mwecmweeeee-1 20% 22 16% Mar 22 May

Enamel ‘& Heating. Products 11 1Y 225 10 Mar 16 Jan
English Electric. Class. Awxauuusmmmss 32 34 27 Mar 35 Jan " l l c b M k |
Class. B b 10 10 9 Mar 13% Jan °n rea “r ar e
Famous: Players Canad Corp new....! 19% 19% 15 Mar 19% May ‘Canadian Funds
Foundation Co 0f Canadad .. ... 32 32% 235 28% Jan 34 Feb STOCKS Friday Week’s  Sales
Last Range:  for Week '
Gauneau Power common-.... 19% 20 14% Jan 20 May © Bale Pricé . of Prices Shares Range Since January 1
5% . preferred.. ... 110%, 113 105%2 Jan 111 Feb Par Low High Low High

5% 9% preferred . 111, 111 110~ Jan 111 Feb
General Bakeries - : 6 [ 6 May 7Y May Atlas Steels Limited P — 78 76% 250 . 56 Mar 78 May

General Steel. Wares common.ucmmmmen.®: 3 : 18 Mar 20% Feb Bathurst Power & Paper class Bui...® [ 7 285 6 Mar 8 Apr
Preferred 100 i 1%% ' 0 106 Jan 5 . Belding-Corticelli Limited comon=100 175 1475 5 1.*}0 Jan 1.’75 May
Gurd (Charles) common_...-*--.....--n i 12 87% Mar Belgium: Glove preferred 20 20 20% 175 18% Feb 20%z Apr
Gypsum, Lime s L 7 H 3 Pl e, <
yP & Alabsstine ity Yo 17 5 14 Mar 17% Apr . Brandean Hend 169 15% - 928 149 Jan 16 Apr

U ' Y 15 9% Mar.  12% Feb .| . Brewers & Distill or Vancouver md___u 15% 16  ~105 . i3 .Jan_  16Y% May
Hn;nrd Sn'flith dPaper“é-ommon--- ] 3 Tk 869 30}//: Mar 38 * Apr Brlght, & Cobtd' T G Lovavvipnmannes 18 18 12% Jan 18 “May
ew: preferred.: o e s s 3 53, Ma; 53%s Ma ; 2 £ 138
Hudson Bay Mminz__----_:..." - 2312 ¥ 37V Ja.x{ 50 ‘M'ag 4 Bﬂtlsh ‘American Oil Co Ltd--...._..,.,-' 28 28% 7 . 25% Mar 28% Jan
: British Columbia Fort)a(st Prl?&ucts Ltd_: 5 5334 55%2; 523 3‘[1)% MJ;K 52 2? lﬁ;{_
Iﬂmﬂ'lll O LB e B il e ——® 4% 14Y% M 17% Jan British Columb.a Packers 4 Y2 43 2
Imperial Tobacco of Canada common. 5 15“//: 135‘,2 J:.g’ 15% Feb BfmSh Columbia Pulpi& Paper Ltd: " .. " o 63 © . 55 “.ee aMarl. % Apr 1
t Bl B 1-dan 8% May Preforred i0 1% i3 175 170 Mar 182 Mar .

Industrial Acceptanco Corp com__..-_' T 34 0 32% Jan 38% Feb 9 Ya " 5Y% Mar . 8§ Apr
|, Preferred 100 105 105 Feb 106 Jan Brows compans °°mm°“““""“‘1"' i 9312 700 v 104 -Apr

ernational Bronze common. 23 “17% Jan 23 May Butterfly Hosiery 14 10% 10% 11% May
- Preferred P 39% 40 33 Jan 40 May e ¥ o oW . :

; i | RN 06 Feb 108 - May
International Nickel of Cafiada come..® 44 46 39% Mar 47 . Feb Calgary Power Co Lid 6% pfd.....100f b - 106 107 1. s 20% Feb
In;sn;auoxaal PAPer COMMON.mmmmmn is 54% 55% 43% Mar 59 Apr e i ! M o 66 Apr . 62% Jan
 Preferre 133 133% 120%2 Mar ‘140 ~Apr Canada -Northern Powet_borp md_x‘ : A if
4 . 09 Jan 13 ay -
International Petroleum Co Lid. ! . 1 3 7% preferred  .oco-—-- 2 - (i), 113 113 1
International Power common_...__...* %" 5 505 47 Few B0 I\.Ilaar;r Canada Packers'class A st Bl oy b o

International Utilities Corp new....15 17 1% 16 - May 18% May : Cakinda Blarcl C6 LA commbn 108 10 1 10" Apr 12 Mar

: ; ¢ ; 10 Ma, 125 Apr
Jamaica Public Serv Ltd common.___* 18 16 199 Jan 1614 May 7% - preferred 100 S 110 110 ‘115% Ap¥ P
3 Mar

Canada Vingars Li LF } 17% 17% ;
Lebath Ldonn) 27% 21% 395 95 Jan - - 28% Apr Canada Wire & Cable 6% % pm--_-mo o 107108% 107" May' 111
Lake of the Woods Milling cominor 35 36 29 Jan 37% Apr

29% 30 25 “Jan © 30 " 'May
LA%E, & PORR LY 400 oo ol 8% Jan  ataMey Canadian 2§§i§§1&m%2§§mi:£tgtd__ S 15 15% Jan 18 - Feb
Legare Ltd preferred-..... oo 2B 9B 23% Jan 26 Jan Canadian Industries Ltd class B 242 244 163 ol o A00 My
Lindsay (C.W) common....... 20 20 10 - Feb 20 May 7% preferred 100 187 - 187 . 4 - 178 an y

For footnotes see page 3034.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MAY 381

: ; ) . STOCKS = . . . Friday ' Week's . Eales
e !l‘.l:g: o l!f‘?gko‘ : . Last . Bange . for Week
Sale Price of Prices Shares Range Since January. 1 Bale Price ~of Prices . Shares . Range Since January 1
j ] . . Par Low High - Low . High J Par Low  High : Low. ' High
. Canadian Ingersol Rand Co Ltd-wn...” 6812 68Y% 50 3 Mar 70 Apr Elder Gold Mines. 1 95¢ - 97¢ - - 1,000 . 89¢c: May 135 Jan
Canadian Inbger Invest Trust Ltd com.* A gl/: 125 ¢ 9 ng Elderidge Gold MiNeS.weuemmmmadummal 17¢ '17¢ 1,500 16¢  Apr 35‘5' Jan
... Canadian Light & Power Co. 8 15 Jan ;
: 3 1 Fontana Mines (1945) Ld. vomarmamd . 296 3le 24¢ Mar ‘49¢ " Jam '
! Canadian Marcont COMPANY wmmmmemmaml, 3 /4 1,917 ’ . 6% Jan s Formaque Gold Mines Ltd...-.._::__ , L13 117 | ( 80¢  Jan' ' 1456 Apr
| Canadian Péw & Pap Inv'Ltd com.. . 3% 125 . 4% Apr Found Lake Gold : 1 ! 20¢ 300 20e May: ‘| b8c Mar
i 5% preferred .. 375 s ‘ 1
i : : ' Geldheam: Mines, % 1.80  1.90 1.35.7 Apr 2.05 Jan
g ;?E;X,‘,?ﬁ” B - 215 . Goldora Mines Ltd : - 18c 1ge i8c May = 35¢ Jan
71 Canadian Western Lumber Co.o—.nn2 - 1920 - 4 .80 Goldvue: MINeS .ivicmmmmmmmmmemmmna=l, 52¢ 70c. = 54, 750 52 May - 1I5 Apr '
.¢ Canadian Westinghouse. Co Ltdcvwea® ) i 7 g - - 62 - Feb -

f Heva Cadillac Gold Mines Ltd » 46¢ .« 46¢ 2,000 46c: May * 63¢ © Jan:
Cassldy’s Limited" common im - 18 18 - 11%/Jan’ - 18% Apr Hollinger Consolidated GOld--cemmmmu-l 15 .15% ' 460 . - 14% May . - 19% Feb
i (3 . - 128 Jan 150 . May 3 fovags : o : o
! ok 16" Mar 20 Ma ack Lake Mines G ) . ble.w B2¢. ':37,000 6lc: May 1.15 Feb
Ca;%“pf:&?éa"d“m 146 ppmmonie.8 s A s © J-M Consolidated Gold Mines Ltd .1 5%c B%c '. 1662 5o Apr
T S D b s A CHM i AR Joliet-Quebec Mines Lid-aeaccaeameeal T7¢. . 75¢  80c 9,200 75¢ May
Chateau-Gai Wines Ltd.- 1 1 7. Jan 16% Jan, : 3o : ; o g

.+ Clauae Neon' General ‘Aav com ! 3 40c ‘Mar - 80c.Jan Labrador Ming & Explor Co Ltd_._-l 4 8,255 8.25 500 7.26 Mag:

2 Prefelred 10! 5 70 60 Feb 5. . Jan Lake Shore Mines Lt ol oA § 20% - 20Y2 3 19% May
L . ) p Lingman Lake Gold Mines Ltd 110 1.15 1,01 May

f Commernlal Alcohols. Ltd-common—....* . 5 ' 5% B ) 4% Mar.. .+ 6% Jan i de.Gold Mines.. 24¢ 26c . 5 24¢ 'May 3
»Consolidated Bakeries of Canada Ltd * = 20% ' 5 16% Jan 20% May Louvlcour!; Goldfields ... 1.56 1.62 1.45 Jan 1.75 May -
... Consolidated Div Sec class A. 1.20 T6¢c May 1.50 Jan ; : 2 : ; %
i Preferred 19 9 15% May 20 Apr Macdonsald. Mines Ltd-_.._._-_.__,-._l i 3.30 385 ° Z 3. Mar 7 7.50 Jaw
;. Consolidated Paper Corp Ltd... 22%, 13,484 15%2 Feb . 23 Apr MecIntyre-Porcupine Mines Litd-—. 5 70c 70c ‘... 50 . 69¢c . Apr . 5% Jan
o . ' + McKenzie Red Lake Gold Mmes 125 128 b 1.25 May 1,25 May
kz Cosmos Imperial Mills. < o 30% 40 30% Jan 32 Febh Mining Corp of Canada Ltd-___.._-___l 9.35 9.35 8.85 May  12% Jam

;. Crain (R L) Inc 8Y 20 7% May 8% May ;. s
~..Cub Alrcraft Corp Ltd 2 2 2,125 1.75 May 2% Febh Nechi . 1,50 176 1.50 May 1’16 May. -
: ) ) Nib Yellowknife Mines Ltd. 18¢ 18¢c 50 18c..May 29c¢ . Jan
i David & Frere leltee class A . - 27% 23 Apr 27% May Normetal Mining Corp Litdaeeemmmwwa. . 195 221 - 20,400. . 1.09 Jan 2.21 May:
;v Class B * . 5% 4 Jan 5% May . s 2 Pl §
i - Domnlon: Engineering’ Works Ltd....® : 60 i 44% Mar 64% May O’'Brien Gold Mines Ltdeveecmmameeaanl 240 245 1,400 2.25 May 3.85 Jan::
/1 Dominion Malting Ca Ltd:__—_.._20 30 22 Mar 30 May

Pandora Cadallic Gold Mines Ltd...-1 25¢ 27%¢ 14,800 25¢ May 46c  Pebr
1 Dom Ollcloth & Linoleum: Co. Ltd_-—-‘ . 4 44 . 38% Jan 44 May Pato Cons Gold Dredging Ltd-.—..___.1 2 7.60 7.65 . . 300 6.25 Feb. .. .17.80 May
{¢ Dominion Square, Corp. . , 26% - 19% Jan 26Y -Jan, Pickle Crow Gold Mines Ltd i 3.65 3.65 500 3.65 May - 3.68 May @ -
i guouumuu: Wouliens. _._-_.....-__._....' ' 18 13%; Jan 183;6'!%&}' ¢ Pitt. Gold Mines. - 2lc 22¢ 2,300 20¢ May .. 87c. Jan;
i nnacona Paper Co Lid... . 3 15 Mar 20% Apr ‘ A
) i : L Quebes TENOWKNNE e e 250 2,500 240 Feh - 43¢ Apr
i~ East Kootenay Power 7% pfd 100 - 3% - 20 May 37% May : Siis oy
i Eastern Steel Products Ltd 1 13% - 11Ya Mar 14% Feb Red Crest Gold Mines Ltd 15¢ 3,000 13¢ May . ; 23c Jan

' o0ld Mines. 1 17¢ 4,000 17¢. May 38¢c. Jan

Fairchild. Alreraft. Lidaii: 4% 4 Mar . 5% Jan
63 -

- Fanny Farmer Candy.. : 54 Jan “'66° ‘May Sherritt-Gordon Mines Litd.o-wewae-l X 4 9,500 1.07 Jan - 3.65 Jan
Federal: Grain Co.class-A:_. o 8Y, 6 .Jan_, . 9% Apr ¢ Biscoe Gold Mines Ltd_. 1 80c May ©1.45 Jan.
Jkleelt Awrcraty Lm..-.._.._...,...._' 2 5% . 5% Apr 8 Feb Sladen-Malartic Mines Ltd. 1 6lc May . :'1.15 Jan

‘ Soma-Duvernay Gold Mines.... - ; 18¢ May 290 Apr
! Pord ‘Motor. Co of CAmada clasy Aucu® 28 : 26%s May 32% Jan : S ;
¢+ Forélgn Power Sec 6% red pfd..-.100 14Y%, .13  Mar 17Y2 Febh Btadacons Mines 1944 Lfdeoeeincaeea® 490c ‘May- . 149 Jan_

" Fraser C 188 . - T4 g0 537 Feb 75 May . Btandard Gold MNes.mweea a1 0 19¢ May. 42¢. Jan

. Bullvan Cons Mines Lédoecten 1 - 2. B 2 A 2,35 May 3.50 Feb
Godfrey Realty Corp.

27 1 26 “Mar 28 Jan :  Surf Inlet" 50¢ 78c May 80c May
Goodyear Tire & Rub of Can Ltd.. 120 100 Mar 120 May

Great Lakes Paper common. ... 9 28% 26 Mar 34% Apr Villbons Gold Mines Ldem-eommomeaal . 6,000 18c May ' :42¢ Jan

Preferred 62} 64 59 Apr 65 Ma; g
: 64 s B ) . Westville Mines i 5,000 25¢.  Apr 32c Mar:
21Yy 21Y% 16% Jan 21%a May Wright Hargreaves Mines Ltd-. e X R 850 4.85 May 6,45, Feb
7 T 6% Mar 8% Apr i Biodke : A

- Bla 8% 75 ° Jan 8112 May Anglo-Canadlan Oﬂ Co Ltd . d 05 ; 1000 1.00 Mar 1.35. Jan
16 16’/a 10%2 Feb 17 May Home 0Oil Co L » 5 v Y 550 3.05 Mar 14,40 Jan

16 14% Feb 16 Apr . Aomestead ou & GEf Lt iiseeed e 12,000 5¢ 'May ... 10c  Jan
Royalite Ol CO LtG oo ® 175 17% May . 26% Jan .

8. 90 Feb 90 May :

: 11 . 8% Jan  13% Jan i e
Lowney Co Lid...-- CIRENC R b 13% 13% Apr . 1% -Jan

3 3
MacLaren Power & Paper COemmueemea® 42% 47% ! ~ Jan 47Y% May
Mabple Leaf Milling Co Ltd common.....* ; 15% 16 150 Jan - 17% Feh
Maritime Tel & Tel Co.Ltd com....10 © 21 21% Jan 21% May

Massey-Harris Co Ltd 5% pld.z s 03000 29% - 30 Feb 35 Jan . Tﬂmmo SIOGkExcllange

- MeColl-Frontenac Oil 6% pfd----..100 105.90° 106.25 5 104Y, Jan 106% Jan
. Melohers Distilleries Ltd -common > 0 10 10% g Jan  11% Jan 5 ";;;,';;;,sg’:f;{*ﬁ;;‘;;;f,‘;g:,'"'"‘“"ﬂ the. Torouto, mrkek. o2 Jast. week.:. Wo:sUll ‘tntend
Preferred 10 7% 18 15% Mar 18% May P :

‘Minnesota- &, Ontario Paper [ — V2 26% 26% 3 187% Feb 27Y, May 3 Canadian Funds

STOCKS Week’s ' Bales

Montreal Refrig & Storage 2d pfd..20 -—  22Va 2215 . 18 Jan . 22% May 3 ! Range  for Week :
Mount. Royal Hotel Co Lidmmmnm . 14Y, 14Y | 11% Jan 16% Jan i Bale Price  of Prices . Shares. Bsn:a B!neolumlryl
Nova Scatia Li ht ‘snd ‘Power com. . Par Low  High - Low High.

6% pretertes = $ 2 My n9 B gstJen M9 N |l abitint Power & Paper, NEW COMm...o.® 21 18% : 21 . 21,583 (14 Mar 721 ‘May
Nuclear Enterprise 5. 13% 15 ' "8 Teb 15 May :; gg gigggggg ggf}g gg‘l‘//: 10.3};? 13;2 ﬁ:: i
Orange Crush common... : 22 221, 16 Ma 221, May i Acadia-Atlantic Bugar ‘common..........> 22Y 223 © 1,220 20% Jan’
Power Corp of Can 6% cum 1st prd 100 110% 112 110 Jaxyx 112%, May : Preferred . s 107 3 103% Jan 1

8% N C Part 2nd preferred ~-50 0 60 60 46 Jan 60 May . Acme Gas & Oil crocmn-. 8 8%c 5,000 8%c May 11 Ao Feb'

" Quebec Pulp & Paper 7% red pfd..100 40 40! 33 Mar 43 Ma Agnew. Surpass Shoe common......-® 8 38 40 2100 28 Jan' ' 43 Apr
Reliance Grain Co Ltd common 19% 19’//3 19% May 25% Jan Preferred ... 100 114Y3 115% 15 112 May © -120 ' Apr
Preferred ) i * 111.35 111.35 108 Feb 111% Apr Alperta Pacific Consolidated.--emm--1 1lc  16¢ 1,385 llc. May 25¢ - Jan
. ] ; Alger Gold Mines. i 27¢c  28c 3,700 260 May B4c - Jan
Sarnia Brldge Co, Ltd.... 12% 12% Jan 12% Jan Algoma: Steel COMMON v emncemmanea® 23 24 695 May 26. - Feb
Sick’s Brewing common-... 14 14Y% : Apr 16 . May ] Preferred 100 ) 102 102 15 100 Jan 103 API-' 5
Southern Canadd Power 6% pfd._--IOO i 130 - 130 Jan May " 6 3 :
Southmount Invést, €O Ltdmmmaascme 27¢ 25¢ Mar 30¢c Jan © Aluminium Lid COMMON emmmmme—me® 223 230 705  129% Jam ¢ ‘230 M&Y'
; rEminum of Canada Pfd.-amme-"100 104% 105 ° 373 . 104% May - . 109 . Feb
Standard Clay Praducts-_ -100 1255-May 15 May algamated Larder Mine§ ...eoeee-l 1.50 1.60 5,566 1.50 May 2.40° Apr
.. Standard Pavement - 9 9 9 Jan 9% Jan ! American, YelloWKNife mmummmmimame—l 25c 28c ° - 9,000 - 350- Felr 88%¢c Apr
Stowell Screw Co Ltd 26 Jan 29% Feb ; «
; 3 2 . ) ! Anglg Canadian, Ofl.cacean--. O I 1.00 1. 14,900 95¢ Mar 1.36 Jan
: Thrlfb Stores Lud common.. ——? ¢ - > 23 -May ~-Anglo Huronian . ... . _® A 9,65 9. 800 9.50 May 13 . Feb
: U Anglo-Rouyn Mines. 1 a 140 1. - 5,500 1.30 Mar 11,95 ' Jan
Unét:gs Aglusemﬁn" Corp Ltd V-t---—. : ; 28 May ' Ansley Gold Mines 1 10¢ -27,700. . 10c May -~ 30c  Jan
4 - 30 Ma,; 4 o y ; 1 2 C Mar
United Distillers of Canada Ltd-... ; 28 Ma§ ¢ Anex Consolidated ReSOUNOEHmummmmnns 1lce 12 /4c 14,700 1lc May .23
* United: Fuel Inv, class B:pfd__ —— . 30 57Ya May . Aquarius Porcumne {71 [, AN SRS, | 70¢ 72¢ 20,000 . 8le Mar - 850 Jan
United 'Securities, Limited.... T Y < 16% Feh -~ Area Mines 1 15¢. 18¢ 4,000 - 15¢ May = 24%ac Feb'
L 3 =
0

e > ) Argus Corp Lid COMMON. —mmommmme 9% 10% 7,600 y 12 - Jan

gg::g:}l Frocucle. Corn Ltd : g 3%% 2% ~4% % CODV Preference--——-—--10 1 J00100%: " o B 88 -:wasv l‘/‘xay
———— i 7 - : _ # Apr..

Windsor Hotel” Ltd. 1 ST ;, Wartants : 2% 2% 104 a8 an

Woods' Manufacturing ‘ BE 39% Jan Arjon Gold Mines, : 1 34c 37c' .12,700.  25¢ Mar
; ; X Armistice ﬁ%{} - ...........:. E 111 1‘./30 ggs,ggg ggc »ﬁar
- . : | Arntfield TR b e 30¢ 33%2¢ . ADT
:Mining, 5‘““‘ . - : AShcown HardWare. oo oo —ig 1% 17% 785 . 12% Mar
Alta, - e s 15c  Apr 30c May Asbley Gold 15¢ 1,000 1% Jan
Atkeitcho . ! Y 00 1. © 1.00 May 1.20 May *, Astoria Quebec Mines...... - 45¢ 50,800: - 45¢ May

Beatrice’ Red Lake GoldMMlneu Ttd._.1 * - .20 o ron 20c- May 34c Feb- Athona: Mines coweicmcsiomaisamsaeal 35¢ 41,560 32¢ - Jane 50¢
Beaucourt Gold Mines. .ol coiane. 1 £ -41¢ 39¢ Feb 57¢ Jan Atlas. Yellowknife: Mines....ceacawaal 30c 30s: May

Beauliew Yellowknife Mines:ZZio:, . 4 25 ¢ : 73¢ May 2,60 May Auhene Mines Ltd ' ciormemcampamanneal 70¢.. 8 57¢ Mar 1.02 Apr
Bonville Gold Mines Lt o.... P B 4 - 800 15¢ May 30c Jan Gold Mines_.... 1 83c 1. 83c May 1.55 Feb
Bouscadillac  Gold’ Mines ' Ltd.. 1 = ’ 9¢ May 18c Mar g Aunor Geld Mlnes SRS I o, | ¥ 4.75 1 4.50 Jan 1.25 Feb

Cartier-Malartic- Gold Mines:Lid._-__1 e % 9¢  Mar 15¢ . May Ba.gamac Mines e i mias X p 276 117,650 25¢ May 58’ Feh
Ceatral. Cadillac- Gold. Mines Ltd_..._l 2 : 60%c Mar ‘Bankfield Consolidatnd Mines emmesn-1' 16%ec¢ 8,600 15¢ Mar 24c - Jan
.- Centremar Gold - Mines 2 90 v 500 - 49¢  Jan Bank of Montreal. . eemmwems memnne10 - 26% 160 21% Jan 27%2 Apr
Century Mining. Corp Ltd__....._.-l : : 43c Feb Bank of Nova Scotia 37 370 30 Mar 40 Apr
- Cheskirk Mines ) > . 3 .28c - Apr Bank- of Toronto. 16 36Y2 i 100 32% Mar 37% Apr
Cﬂﬂmﬂr Mining - S 41c: 70c.  Feb ) S .
z 3 { Basg Metals ... 27¢ - 25%c 27%c . 29,525 .. 19%2c Mar 28c -Apr
Dome Mines Litd : > " < .96Y% Apr 32  Feh Bathhurst Power ¢lass Bocemwrmona® 22% 23 ' 235 5% Jan ~ Y May
Du;vay Gold Mines - : 2 g 5 X 33c. May 55¢ Apr Bear Exploration & RadlUMeceececacl 98¢ ' © 95¢ - 1.02 45,000 95¢  May .1.64 Jan
! Beattie Gold Mines Ltdccrnimanaal 1.26 1.24 /130, 5,475 1.24 May 1.76 Feb -
East Malartic Mines Lxmited----..__l & o i 1 0 1.99 May 3.60 Mar Beatty Bros class Ao cccmmmaaman® 507 . 49%  51% . 5815 39 . Jan
East Sulliyan Minesocaeccece ool H X i i 3.40 May 5 Feb Class. B L] 43 42 . 43 800 31 - Jan
: gl g : Beaulieu : Yellowknifeowaoaamao o1 80c 72¢ 1,40 562,700 45¢  Jan 2,65 May

For footnotes see page 3034,
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CANADIAN LISTED MARKETS

RANGE FOR. WEEK ENDING MAY 8

BTOCKS Friday Week’s Sales » ik J STOCKS Friday ' . Week's Sales ¥ ;
g . Last Range for Week Last Range for Week ’ e e
Bale Price’ - of Prices . Shares Range Since January 1 ) - Bale Price - of Prices ' Shares Range Since January 1
. ; : TPag; . Low High g Low . High 3 : , Low " High ¢ Low High'
Bell Telephone of Canada_ e eeee.100 214 210 7215 494 181 -Jan 215" May English ‘Electric ‘class. A. - .34 " 32 34 430 29  Mar 36 : Jan
-Belleterre’ Quebec MiNe§ ..comemmmemed 12%a 12 12V 265 12 Mar 15% Feh. Class B ; : 10% 10% 9% May‘ 13 Jan
4 berens  Hiyer ==l s 90c . 90c - 4,500 - 90c May L O B i 4 53 :
§1- BeVCOUrt 'GUIR  caie i st annaaad L 006 60c. . 65¢ - 1,600.. 60c..May. ... 92¢c. Jan . Pa Nickel 3 , 5,10, - 5. ; 13, 500 May SR 835 Feb
| isidgoua Kirkiand Gold-... ..  25¢  28c 166,700 - May 45¢ ~Jan. Famous Players new common...... . i : 12 «Mar.
‘Biltmore Hats new.common... . 13 w14 '155.. : 14 “May Fanny - Farmer Candy 800PS-w-awecm 63 - . 63 775 48% Jan "
- Preferred ClASS A i mminsmes 24 | .22 0 24% May Federal Grain COMMON e 3 B . 5% Jan
‘Bob)u Mines Lia c k- 3 19¢c - 30c.: Feb . Preferred 1 i 4 780 © Jan - ;
. Bénetal Gold Mines ... : 30¢ i 50c Jan ‘Federal Kirkland Mining.. . em-m -zl 12 - 12 'May ..
| | ' Bonville Gold: Miues._. : e g T 160 t - 300 Feb Fleet Aircraft, o £ v 000 cr B, MaYL 5 T84 Reb
. Boycon . Pershing' Gold ‘Mines.. . < 20¢. . - o 39%c Jan 7 Fleury-Bissell common ..o P : s ~= 150" Apr”' " 7Yy May
i ‘Bralorne Mines, Ltd : i v 13 gt 1 M0 18% Feb: '+ Ford Co ‘of CANAAs ClASE A uica-s .26 May . 32% Jan:
. 'Brantford Roofing 17 y : 17 ¢ May Foundation €O Liu ciicimciasnunmaan®’ . 2 80 30 - Apr 33.. Feb *;
sragilian Traction Light ! 22V 3 . : 30% Jan - - Fr r Gold 3 47c May 5¢ Jan .
BOIUSH AIETICRL ULt s e oe S s 279 15 Fr Explorati 4 4, 425 May - 5.55 Feb

British’ Columbia Packers common.... 3 ¢
British Columbia - Puwer class Ao oot Gatineau Power common... 1 14 Feb - 20%s May
Class B 5% preferred woieawes ] L : 105 Jan_ - . 111 = Mar:
British Dommxon OLL S a e b e General Bakeries 8 6 3 6 ' May % Apr
‘Broulan Porcupine Mines, Ltd.._. General Steel Wares common...... P 540 ..+ 18 " May "% 20% Feb
“ Buffadison: Gold MiNes. iee cics Giant. Yellowknife Gold Mlnes_..-......-). AR ¢ 4 A s 6.90 May 8.75 Feb
Buffalo  Ankerite Gold Mines...... Gillies Lake-Poreup 17%¢ May . 25¢. Feb
Butiajo Canadian- Gold Muues.. Glerora Gold ¢ May 22¢ - Feb
‘Butfalo Red Lake: Mines 4 : ' §7¢ Jan 88c . Jan
Building" Products: 1 Goldale Mine 24¢ 38¢ "Feb
Bunker Hiil 4¢. Jan Goldcrest . ) 39c 87c. -Feb
gunmgton Isteel . : 12% May gollghEdgkle Mines. hgc ;21530 %ahn
'Burns-Co class A.. 2 Apr oldhaw . ¢ . ‘e
) i . K . Golden Arfow Mines 79¢ Jan
Calder Gold 25¢ May 44c Feb Golden Gate Mining y 40%2¢c Jan
Caldwell Linen Mms common 2 11% Jan 15 May Golden Manitou Mines.mccoeeceeeeneel 2.60 285 o 2.90 Apr
“znd’ preferred ' » u 17 Jan 19% May 1 " K © +35c .Jan
Calgary & Edmonton ; : K 2.05 May 2.95 Jan 55¢  70¢ 1.17 Apr
Callinan Flin Flon 700 28c May 44¢c Mar = e ¥ 3 12%g0 Mar
Calmont Oils - : 30c May 56¢ Jan | Goodyear Tire & - 0 125  May
pbell Red Lake ; ; 2,40 Jan 3.30 Feb Preferred
Canada Bread.common * 7 7 150 6Ya Jan 9% Jan Graham
Canada Bread cldss A . 10 07 108%; Mar Great Lakes Paper COMMONm e
“Class B 5 i 8212 May Preferred .
i Canada Cement common.... . ouuo-® 4 . 24V May Greening Wire
. YUPreferred . .- 0 81 “131" *uJi 1481, May Gunnar Gold Mines Lif.icieaa- : =
: 62 Jan Gypsum Lime & Alabastine .oiceeoo. 1 17Ya Feb
Y e ) . . .
s .}:zz ﬁ;ﬁ *  Hahn Brass cominon ~10% ’ 10% May
: TCIBEE By Gl et i msm asfommes sl - ‘21, Feb : Preferred : 21% 21% 21% May
. Cdnaua “Permanent: wiusége-.._..loﬂ - - : . 178 ~Jan” 2 HalCTOW SWAYZE MMEdem e immicmmminmmd = J5 9%e 10%c - " 18¢. Jan °
Canad, Steamsmp commot. g i oYy 17% Jan- . Halliwell Gold Mmeu.--_-___.._...-_ . 5¢ Blzc 300~ “10¢ - Jan - -
-+-Preflrred : . - Y a2l 47% Jan * Hallnor ‘Mines 5.00 - 5.00 200 , 6.00 Feb'
5 Camada Wire, & Cable class A : . 88" May Hamiiton Bridge ‘« iceeieee-. : 1Y, : i 1214 ¥eb
“Class B 24 Mar 21 Hamilton" Cotton ; T 20% 00 | ‘21% May
Caunaian “Bauk Lommeree .. ...l ° . 23Y5 19 Jan. 3 . Harding Carpet. 13%. . 16Ys May. -
i.Manadian Breweries common.: 1 : ‘90. Mar ; : Hard ‘Rock' Gold Mmﬂ__.______-._-__x 8 : 1.24 Jan
i Canadisn Canners common e 29 485 22% Jan’. . 2 * Harker Gold Mines... . v 3lc -Jan ~
““1st’preferred . .. 25 ~ Jan - . N ~Harricana 'Gold Mines....ean-- ¢ 2%c. | : 35¢. Jan
" Conv preferred 22Y Jan ’ Hasaga MINeS weweaanmm E g 85 . 1.60 May 2.70 Jan
-Ca_na.dian Car & Fd 16% May
‘Class A 211, Apr Headway Red Lake Gold © 19¢ Mar 30c Jan
‘Canadian Celanese common.... ... 5953 Jan 35¢ Mar 69c Jan
i ‘Canadian Dredge . 2414 Jan Hedley Mascot g L . X 1.60 May 3.60 Jan
"Canadian Food Products common____ 12 Jan Heva Cadillac ..----......-..--.......1 . 45¢ Mar 63¢c . Jan
‘Class & 18Y; Mar Highwood-Sarcee . Oil ; e Tc. May. . 14%2¢.Jan
Canadian Industrial Alcoliol com A_. . 17Y% Feb Hinde & Dauch 21 20% Mar - 25% Jan
15 Apr Hollinger Consolidated Gold Mlnea-.._a . 14%c May -19%c: Feb
33 Feb + Home Oil. i 2 .25 3.05 Mar - .4.40 Jan
Lo Cunaaian MABIUC camm oo 86 May 3 Homer  Yellowknife * 20c May 35¢c Jan
. Canadian Oil§ —o.... — 13% Jan ; Homestead Oil & G8Secumscmmmassamal s S5¢c May 10c . Jan
Canadian Pacific Ry 19 May Hosco Gold Mines 3 X 47c May 4c
Canndian PIREE  oais o =8 ’ 3 75 26 Jan Howey. Gold Mines. 1 ic f 43¢ May  .73¢
Canadian Walipaper class B.. 24 22 “Apr Hudson Bay Mining & Smelting...w.® 720 37% Jan
Canadian Witcweuud woac. . 25Y% Jan . Hugh Malartic. Mine§.ccmemmmawmmmmeed 12 14 1 aed2e; May
5 ' Hunt's class A new_-___--____ ______ » : 575 10% Apr
Cariboo Gold QUATtZ. e ool e o 4 * 2.0 Ieb ? Class B s 10% Apr
Castle Trethewey 3 ¥ b - 1.50 Mar % Huron & Erie common P L PSS . © 95, Jan :
Central Putriciu Gold: Mines. X 59, A ¥ 2.35 Mar s 20% - paid 00 . . 11 Jan 19% May
Central Parcupine Mines... . 23¢c May o
Centremaque. Gold Mines.__ 28¢c May Imperjal Bank. ww 26 . -Jan 30 Apr
Chemical “Research : c.... 1 i B 43¢ Jan i . Imperial Oil : . 14¥g May .. 17% Jan
Cnesrerviile Larder Lake 99 “ 1. i . 1.41 Mar - ¥ 3y - Imperial Tobacco of Canads ord ordinary.a "y 13% Jan
Chromium - E ; ..800 1.05 May K .. Imperial Varnish’' common ... ] i 6 13 Apr
Llllamtl Maialt1¢ MINEs wxe. Ay 15¢. Mar . Indian Red Lake. 46c Mar
Coastal Oils ; 29¢ Mar Inglis (John) 5 b 100 .- 9% Jan
(..mmeuuun Wluwa (iuld Mines._.i...1 ; ! . 3.30 May i o Inspiration Min & DeVel. . ocmmommm-. 7c L
Plow Co.._:- e 2 . 15% Mar : ; Jnternational ' Bronze common.......
Cnm Lake RS ¥ e 6lc. Apr Xy ¢ Intermationa] Metals. class A omen..
Colomar ! Ye'lnwknife MinesSic.-ewecasl @ 1. i : 87%0 Mar R 4% % preferred. .. ccisesuevse--100
i 50¢ : ~Mar ; Internaﬂonal Nickel Co commMoOn.pummu® Ya 45 d
Coniagas Mines o oo AL .40 2. Rl g 15 Apr Inte P . “ 27% Jan
Conaurunm. MILes - wveo.. 3 3 + 1.815::1.85: . 201,80 May - 2.5 Feb. - § Intematioual Uranium: Mining..o..-.1 .. 1L L .38 . 1,20 Mar-. - .2.00-Apr
Consolidated Bakeries . oo ® . 1: 2055021 ¢ 450 16% Jan - 22 . Apr LT d
. Consbudateu Muyiug & Smelting.;_-_5 . 2 09% 101Y, - <. ©..M8.Jan ... 101% May Jacknife Gold Mlneu.--...._-.......-! i y 8 o 1Tc.May . . 4le: Jan...;
Consumers Gas { Toronto ) w.-—.....100 182 “180 182 210. 173 Jan 1883, Apr . - Jacola, Mines 1 3 : 5c Apr 1ic - May -
Conwest EXploration. - cimeieais® .20 1.175°1.20 1.10'May 1.95 Feb . Jason Mines i 40c - Jan . B5c . Feb’:
Corrugated; Box common._. 719 19% 130 8  Jan - 19% May Jellicoe MINES —vowonmmmmemen e §- 200, May. ;> 2lesolan i,
Cosmos  Imperial: Mills.- ... ™ ©30% 30% . 281 Jan 32" Feb J M. Consolidated Gold: Mlnes-.-i.....-l o - 5%c May . 8¢ Jan
Cournor Mining. ; T i B TS, Lo 43¢ .May -  70c Feb . Joliet Quebec 45,450 -~ Woe May .. 225 Teb
.+ Crestaurum. Mines ... ; { : 72 % {600 - Mar* ! g o h Ko R : v
. urotnor Pershing; Mines.... 1 1 0 I 1.60 ¢ 31 700 . 1.01 Aprr BG-B Fen : Kayrand. Mining . 23,600 13? %ay 37¢c. Jan
Crow's Nest Pass. Coal . . 47 30 . 43% Jan KelVINator: €0 2ol wminssmwamtmmma s 50 23% May 30 . Jan

-ea

LR T

00 =g

..'.Q{.i

V8 e

1
» i
Crowshore Patricta” ol 3o gan “gdc . 8400 . 80c. May ; * . Kenville Gold Mines ; ] 50 1. 11,800 . 150 May <. . 176 Apr.

ire : : Kerr-Addison Gold MiNes...eemummaes 3,640 14 . Apr 17% Feb
o e 80 200 100, 2160 dan : Kirrklsnd HUABOR s i 2 immiaiom i ¥ i 00 @ Zgg i?lg %ﬂy / 223?) ‘;‘Ml‘)
“Davies Petroleum, > RS 12c 12%c ,501 12 ¥ Kirkland LaKe ciciccemen '] . 4 . A . ay J e
bayis Leather ciass Pt e B U R e . | Kirkland Townsife 20T : 4100 2 Mey - . S5c Jan

:Class B Lyn : & 3 14 . Jan i
Delnite Mines ... i iz : 60 1.85 Feb ¥ - Labatt oY i i d® 360 24% Mar 29% Jan
Denison” Nickel Minew_--_*_-_._--..._l ; 3 5¢. Mar. . 7 Labrador Mining & Explorauon_.. 2% “ 4 { L -+ 7.00Mar . 11 °-Jan .
Dickenson Red Lake —...._. 1.60. 3 s 1.40 May ; ' Laguerre Gold Mines, 5 B ¢ : 45¢ - May 65¢ Apr
Discovery. Yellowknife . iceoccmmmos s .01°1.20" /1.01 May A, Lake Dufsult Mines Ltd.. ] 4 y 75¢ May ' 146 Jan
Distillers Seagrams COMMMON.cmwn® 3 2. 91Y% Feb Lake Fortune' Gold Mines....... oow 11¢ Mar 19¢ | Jan
Diversified Mining: oseoecnsmawioasl @ 0 . 3¢’ May. " i Lake ‘Shore Mines, Ltd - icemmumsmas1 - : 705 19, " May 26% Mar:
Dome ‘Mines. Ltd. . ! : Lake of Woods common. - 20% Jan - 37 - Apr

ion . Bank - : Jan o 2 Lamaque Gold ‘Mines..__..... ) _. . 7.80 7.75. 7.60 May 8.75 Feb .
"nmminn Coal oreferred . ___.... RODT T S 2 ’ Jan Lapa Cadillac BTN, | ; J 3 20¢ ' ‘Jan
Dominjon Dairies common.... s # \ Fon Feb h Lapaska MINes - v.iiismmmmcismmmml . . 2 0c . Jan

Preferred ¥ : 23 ; Jan, 35 " M - Laura Secord Candyiiviswsamissmmmmed’ 220 A
Dominion :Electrohome R 6 S Apr : Lebel Oro Mines' . iciceeciscumemmal
Lomimon Foundries & Steel COM o was R o d 3 Apr Leitch Gold Mines, Ltdu v ummmcmenal
Dominion "Magnesium ' . _.....commome AR 0 Jan T LexInden; GOld diiin i mp—a—d
Dominion Ma'ting ecommon.... 21% Mar i Lingman Lake Gold Mines-...-smuamel ] i 5 8
Dominion Scottish Investors com... 5, 8, @ . 4%, (Apr . Little Long Lac Gold Mines Ltd...o..® i ; i : § 3.45 Jan

cPreferred ... 9% ., & 5000, 45 0 Jan s Loblaw Groceterias class A_ 53 : 344y Aor
Dominlon: Steel class B 3 12V, Mar 2 v Clasg “B" SRR , S0 34 May
Dominion’ Stores ... .. ® ) 20" Jan 28Y; May Loew’s. (Marcus) common s B 7. i88 : g5 May
Dommion. Tar & Chemic AR T : 23" Feb ' 30Y% Feb Louvicourt  'Goldfields ... ! | ] 1.80 May

: V.T.C : : 23Y; Mar 26% May Lundward Gold Mlnes-.._--._....--...-l : : 40c -~ Feb 86c Apr-
- 24% May. - 25% May Lyhx Yellowknife Gold..... A : 30¢ May = - 45¢. Feb
Dmmma MUNEE 'L od ol i mmim il H oF 0F 33 500 ;gc 1{/{:1; 119.85 L}:K Macassa - 1 3 X i ? 3.60 May = 5.00 Jan
1

gt By - nbs o it L TRy R 807 3887 %) 310Mar’ 750 Jan
Duvny Gold Mines 1 : : 9,900 1.10 Apr 1.60 Jan MacDonald Mines

; o .75 Feb
59,000 29c ' Apr - 8c- Ma, MacLeod-Cockshutt Gold Mines.euswwl X 2.255°2. 2.2 May 3.75
Am: ; i Le i % Madsen Red Lake Gold Mines.._....2 s 3.60 3.95 ¢ 3.65 May §5.45 Ten
East Amphi Gold Mines.imeoioo 5e 2.400 380 Jan 690 Feb 1 62¢ - 62¢ May 95¢  Jan
East) Cresy Oil . 9 TYac May' ‘13¢ - Jan ; 3 ¢ 1 2.40:2. ' 2,30 May 3.75 Jan
.. East Malartic Mines. .. 1.88 May 3.55 Jan . Manitoba & EASLern - .- o-mn® - 4Yhe Apr 10c May
Fast Sulllvan Mines 3.35 May ' 4.60 Jan Maple: Leaf Milling Co common.-..—..* 15% 820 Jan 172 May
Eastern Steel new common... 10% May 15% Jan Maralgo I deshieg]e ; Apr 15%2¢ Jan
Easy Washing, Machine oo - | 13% Apr = 15% Jan U MBTCUS GOlA_ o msecm admmm dmmsarariaind o 1 1.10 700 Jan . 220 Jan
e Dold L ~ . 325 . Bdo May 1.35 Jan Marlon Rouyn Gold___________""2.1 39c " 34c May . 5lc . Feb
Eldona Gold Mines. 36,250 65¢. May 1.45 Jan - Martin-McNeely Mines._-. . 200 21%¢ May 45¢c: Jan

-

For footnotes seé page 3034
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~ CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MAY 31

STOCKS

: ! . Par
Massey-HATTis - CoMMmOnN . me i s e
* Preferred 20
McBrine (L) & Co pfd-..
McCabe :Grain class A___...
McColl- Frontenac Oil common.
Preferred
McIntyre Poreuping Mines. —memeeome-§
McKenzie Red Lake Mmes_.--..__..l
McLellan
McMarmac Red Lake GOld—vowes
McWatters Gold Mines.
Mercury Mills
Mid-Continental Ofl &

s ®w

quern Containers common

Monarch Knitting new common..__10!
Moneta POrcupine 'cw.o.....
Montreal Light Heat & Power..
Montreal 'L tive.

Moaore Corp
Morrison Brasg
Mosher Long Lac

L -

Natfonal Grocers Common..cnmmmmm-!
Preferred
National Petroleum

National 81eel Calmmmmmmeeemmmemmmas®

Negus Mines
New Bidlamaque

New Calumet Mines,

Newnorth Gold Mines.-..-ewme- S—
Nib  Yellowknife ...

Nich Mines

Nipissing MiNes e eeecceecommeee 5
NOTanda MINES wmmewemceaecoanmmaee®

Norbenite Malartic Mines. ..mmemmmam-
Nordon Oil
Normetal Mining. COr} Litlemmmmmmme
N Mines.

North Inca Mines.
Northland MiNes weeeeme i
North Star OIl common......

Preferred

O’Brien Gold MINes.w.eosieemmanaeed

gama-Rockland 1
Okalta Oils »,
O'Leary Malartic MiNes. ueeasin..®
Omega Gold ‘Mines. 1
Dmnitrans Exploration FRURES, |

Ontario Loan & Debenture.mmwwe..50
ontario) Bteel Lo i i i maime®
Orange Crush COMMONammmcncoicmaan®

Preferred o
Orenada GOId MiNeS..weeeecsmammeml
Orlac Red Lake Mlnes......_.._...._..l
Osisko Lake
Ottawa Car ‘

Pacalta Ol e . .
Pacific Eastern S ri— |
Pacific Petroleum ......_.._..._.l
Page (new)

Pamour Potcuplna Mines Ltd..:_.._'
Pandora Cadillac

PArAMAQUe MINeS —cme a1
Parbec Malartic Gold.... —d
Partanen Malartic w...... 1
Paymaster Cons Mines Lid..memeeucasd
Penmans Ltd common. . cceecuucan¥
Pen-Ray Gold MINeS. cumeameimmmmmm—d
Peoples - Credit Securities - oicmeeee . »
Perron Gold Mines.

Photo Engraversicmmmmmemmciiiommmmemn®!
Picadilly Porcupine Gold Mines.....l’

" Plckle-Orow Gold MiNes ... eemwel
| Ploneer: Gold Mines of B Coumeuemnnl

Porcupine Reef Gold Mines.

Powell River Co.

Powell Rouyn Gold..... 3
Voting: trust certificates e ameaecas

Purity Flour Mills common. —-.......10
Pteferred 40

. Quebec Gold.
Quebee Manitou ..
QueenstonMGold Mxnea_......-_... ..-.l

‘Warrants
Quinte Milk Products...

Reey Macdonald Mines.
R rt Gold

Reno- Gold
Rick ¢ Gold Mines

< Class B

Bohi .
Roche Long Lac. 1
Gold ‘Mines. 1.

Rouyn Merger Gold Mlnes_....___.l
Roxana Olls C
- »Royal Bank 10
Royalite Oil : *
Rush Lake Gold Mine................... -1
Russell Industries new common------’

8t. Lawrence Corp common----......._
ass

z 50
8t Lawrence Paper preferred :
Ban Antonic Gold Mines Lbd....-___...-l
Sand River Gold

- Bannorm; MINes | muwadiemes oy,

Benator Rouyn, Lbd.-....-......._..,

Shawinigan qemes 'J
Shawkey ...
Sheep Creek. 500
Rherritt-Gordon Gold Mines...ce.l

Bicks' Brewery COMmMON. e mman?®
New: COMMOR iuiadin il it
Voting frust . oo s Co Luiilsin s

Sigms Mines 1

8ilknit Ltd common
Preferred

New.. preferved. .. il ol i ®

Friday

Last

Sale Price

19%
30

20
12
25%

105%

Week’s = ' Sales
"'Range - for Week
of Prices Shares

Low - High -

18% 197 7,480

29% 30 1,355
195

20 2
12% 12% 1,690
25 26%a 3,920
105% 105% 211
69%a 70 160
1,16 " 1. 12,400
5¢ 10,000
40c 25,595
28c
21
9c -

60c T3¢
17¢c 17%c
2.03. 2.2

+2,100
1,150
2,500
186,800
6,500

38

19¢
e
75¢
80
20¢
9
1.51
28%

170

2,750

7,200

38¢c < 19,800

89%¢c 25,900

24Ys - 25 265
6lc 69'/2&:
1.4 43

2,63 261

STOCKS

Range Since January 1 .
Low High ; Par’
* 14% Jan 21  Apr Simpsons Ltd class A NeW.uiuewss os®
28% Feb Class: B NeW: wivincadandioiod il ®
8% Jan Preferred new .._..«_...__....._._l
12 May Biscoe Gold Mines.
16% Jan - Bladen MaIBrtie MINes s oo,
104% Jan 106% Mar Co
67 Apr 6% Jan Bpringer BSLUTZEON wmiwaremmimmmmmm—
1.10 May 1.70 Mar
«5¢ May 8%c Feb Btadacona MINES .mereeccumseomesn—s
30¢ Mar 75¢  Apr . Btandard Chemical common..
25%0 Mar 36¢ Feb Standard. Cherical ‘preferred
17% Jan''" 22 'Mar ~gtandard: Paving common.-=.....
9c May 17¢ Jan Preferred
8.70 May 12% Jan Standard Radio.
38 Feb’ 46 'May 1
11 Feb 18% May L Btarrabt; Olson: CoLb gt i Ly
6lc Mar 91c  Feb Stedman Bros new COmMmon ..uimimmma®
18 May 25% Feb Bteel Co of Canada COMMONw ucina.®
200 ‘May = . 22 May Preferred 25
70 Jan 81" May Steeloy Mining COrpoamenro o
5% May 7 Avor Breep ROCK Iron MINES.. e cae ®
25¢ May 45¢ Feb Sturgeon River
Sudbury Contact.
16% Mar 21 -May Bulllvan Cons Mines...mmmuccmacimamml
28% Feb 30% Apr Surf’ Inlet Consol  GOldmmmmemmmmemab0t
1llc Mar 20c Apr Bylvanite Gold Mines. F——, |
20 May 32 Mar
24 Jan 30% Apr Taku River Gold Mines...wm e mmmee
i Tamblyn (G) common....
1,50 Jan 3.25 Mar Tamblyn Ltd preferred..
40c Mar 62¢c  Apr Teck-Hughes Gold MINes «.me e simmme,
60c Jan 1.11 Apr Thompson-Lund Mark Gold Mijies....”
31¢c May 33c May Thurbols: MINeS  Leecmshemmmmumsimasnnl
18¢c Mar 30c Jan
16c May 30c Apr Tip Top Tailors.
3.40 May 5.65 Feb Toburn Gold Mines p
63 Jan 72% Jan Tombill Gold Mines. 1
< Toronto Elevators common....cecee..®
60c May 1.05 Jan Toronto General Trust .. ~100
17c May 35¢c Jan Toronto Iron common. *
1.03 Jan 2.24 May Class A
17c May 33¢c Jan Toronto Mortgage
46c Feb 95¢c Apr Towagmac ExplOration aeeececeewemel
8'4¢ May 22¢ Jan
6% May 9% Mar Traders Finance class Aeeeeeminmma=®
6% Jan 6%2 May Preferred 100
Transcontinental Resources "
2,25 May 3.85 Jan Twin City Rapid Transit common....*
54c May 80c Apr
40%2¢ May 90c Union Gas Co. A
24c Mar 37¢ Union MiDINE memmmemmeananemnamnae]
22¢ Jan . United Corp class A *
20c May 30c Class B
Unlted Fuel €888 “A” e iimiiminannB0
112 Mar 25
21  Jan Unlted Olls
1312 Mar United Steel '
;g% N?pr Upper Canada Mines Ltd. e cecemensl
c Mar
48¢c Mar Ventures, Litd. i o i i .
1.10 May Vicour Mines 1
6Y4 May 81/3 Feb Villbona Gold Mines Ltd__-.._.....-..l

N Vulean Oils
%e Jan 18¢ Jan
1.00 May 1.10 May Waite-Amulet Mines, Ltd.....
75¢ ‘May -1.65 Jan Walker-Gooderham & Worts com...‘
28% Jan “35 ° Feb Preferred ...
140 May " *2.85 Jan Wass Lake Gold Ml.uea_...____:

25¢c May 46c Feb
Wekusko Ci lidated. 1

15¢ May 35¢ Jan West Malartie e
18¢ May 29¢ Feb Western Grocers common.eeceeau.®
612¢ Jan 1lc Jan Preferred
70¢ May 1.06 Feb
71 Mar Westons Ltd common

17¢c May - Westons (George) 4% % pid_-

8 Apr Wiltsey-Coghlan Mines w..eeecoeaceeel
1.41 Apr g Winnipeg - Electric common. mmmeea-®

Preferred: iwwmmmisaomeanccomasnanl 00
- 24% Jan  28% May

47¢ 'Feb «Winora: Gold Mines.
4,95 Jan ! Wool::Combing.

7.0 Mar ¢ ‘Wright: Hargreaves Mines cuiemmeees®

# Yellorex: Mines

40c Mar 57¢  Apr Ymir Yankee Girlome e
29% Feb 36 Apr York Knitting common. e caeaos
95¢ May 1.75 Jan %
80c May 1.65 Jan ©

" Friday Week’s

Last Range
Sale Price | of Prices
Low - High

39%s 385 40

& 34Ya 36%
1011072
8¢ 83

6lc

21%y

1,15

8¢

23
1.50
45c
43
168
13
13% -
. 130
25¢

34%
105% 1059
05 15

2.40:

12:
34c
15¢
22¢

425" 4

151 156’/2
22%, 23%
1.10 118

38c  40c
27¢  30¢
215 - 220
230 230

34y 46%
104% 1062
16c  22c

17% 20%*

101 101

Sales
for Week
Shares

880

1,551%
155

6,645
19,500
70
6,800

90

10

60
385
50
6,090

46
! 60
132,850
5

2,180
500

8 16,300

2,068
4,800
3,500

500

5,715
1,344
255
20,300

26c  30C-w-

450 40c 46¢
19¢ 18c 20c
17 16% 17

28%; 28%2 ~
4.85 5.25 -

_Range Since Jannary 1

Low
(272! Jan
24 . 'Jan
101 May
T8¢ May
45¢  Jan
18 . Mar

118 Mar

90c May
100 Mar
100" Jan
7. Jan
18%. Jan
6% Jan,

85¢ ' Jan
17

Apr.4

79 . Jan
80 * Jan
19¢  May
3.00 Jan
29%c May.
10c = Jan'
2.35 May
48¢ Jan
3.10 May

1.25 May .

21%. Jan
52V Apr
4.25 May

53¢ May: -
T3¢ 'Mar

20 Me.-r
1.50 May
45¢  May

©:36  Jan':
142 Jan

11% Jan

~11% Mar .

104% Jan

25¢. May .

25 . Mar

103 - .Feb::

1.05 May

15Ys Jan .

9% Mar'
25¢ . May.

2.40 Ma.y

12 May.
34c May

15¢ *May .
20c May .

4 .Jan
109 Feb '’
Mar
110 May

37¢ May
24c. May
145 - Jan

156, Jan

25.. Ma¥, ' °
1lu4¥e Jan '

15¢c. May
122 May

94% Jan_

High,.
40! May
36% May
108%; Mar
1.40 Jan
1.12 dan
23 ApY A
1.50 Feb |

10

1.55 Jan
16% Feb
105 . May
10% May:
247 Jan
9% May

1.50. Apr
220 May
93 . May
.95 Apr
40c - Feb
4.45 Jan

. 4b6¢; Jan
220 Apr
3.25 Jan
-1.09 Mar
4.10 Feb
2Ty
1.95 Jan’
27V May
55 . Apr
5.35 Feb
80c May
125 M&Y

¢ 24 May ;
2.40 Feb '
65¢ . Apr:
1 46%2 Feb:

] 390, Jan

28 Apr
.105% May
1.80 Jan

26 Apxr. |

. 12% May
.., 45¢  Jan.
31% May -
31.::May "
58 ‘May |
‘May -
4'/ac Jan|
13 Feb.

. +3.10. Feb

16%. Feb |
87¢ 'Jan .
40c. Mar
40c  Jan

5.10 Feb .
156% May

23%2 May

1.69 Jan

55¢ Mar

60c “Jan .
220  May
230 May

36% May
108%2 Feb
43c' Jan
21% May
105 Apr

21c May "'“1 43¢ Feb

14% Mar.

174 Apr

2.00 May 3.35 Apr
2.25 May 3.45 Jan
11 Jan 15Y% Apr
51 Feb 54% May

Loogam 215 dor Toronto Stock Exchange-Curb Sechon

85¢ May 1.2/5 Jan
15% Mar 23% Jan
185 Mar 225 May STOCKS

5% Jan 8 May

60c Jan 1.99 May
27c May 40c. Jan t
T%¢ Jan 24%¢ Apr
55: 1\§ay 93; ane Atlas Steel g
34 Jan 39% Apr British Columbia Forest Products
9% Feb 16 May British Columbia Pulp & Paper com..'
By mom | RGeS
c May c . Jan i H
l'llc May 38c. Jan Bruck Sille MUl
4lc May 64c - Jan Canada & Dominion SUgAT—wa--.
gg" Jan '215-57l¥°-’ Canadian Fairbanks Morse..
dhien, - 2%y “‘Canadian Marconl iweeamee—e
4 Moy an Canadian VICKers v veaicoomimonne
36¢ May 62c - Jan “Preferred
14% May 157 May Canadian Western Lumber——.-.....2
Coast CopPer: &icivuiuimen
8 Jan 9% Apr Consolidated Paper ..
30 Feb Consolidated Press- A-
87 Feb ?
4.75 Mar 6  Feb: Dalhousie Ofl i
8¢ May ‘deHayjlland Alrerafy preferred_-
28c Mar  b0¢_Feh Dominion Bridge .. o-_io-
T, : : Dominion Textile common....
85¢ May 1.63 Jan ?

21% Jan. 26% Mar Foothills Oll & Ga8 mmamm—mmm e m——
82¢ Apr Hayes Steel »

2.08 Jan

"1.66 Jan 3.65 Jan .. International Paper common ... 13
3 : .Langley’s preferred -100
37% Jan 80 May Minnesota & Ontario Paper .—......8
Ogilvie Flour common. . *

Pend Oreille

Reliance Grain, common......

Southmount mvestment Pt
. Stop & Shop

Temiskaming Mining

Canadian Funds

Friday Week’s
as Bange
Sale Price  of Prices
Low High
32Y 32% 33
(i

%

5
68
Vs
96

22%
30

40%2c 40%2c
135

45

118

165

34
55%"

5. 15
26Y2
33

4,15

21

25¢

5
14c

Sales
tor Week
Shares

375

485
2,000
25
2,715
335

Bange Since January 1

Low

- 30% Feb
55 Mar

4% May .

19% Apr

23Ys May
38% May
3% May

: 31 May
) 149 May

2.80 Mar
2.10 Jan
15% Mar
21 Jan;

95%2 Feb

1.60 Feb .

23% Jan

44% Mar

56 Jan
18% Mar
33 May

2.70 Jan
17%2 Mar
22¢ Mar
-3 Feb

.- 12¢ May

High
343 Jan
18 May

5 < May
78 Apr
©o8Ys Apr.
£ .104% :Apr
23 May

29 Feb |
40 . May
§ ¢ Jan

L * 40 May

153 May
3.80 Feb :
4,00 Jan
23% ‘Apr

3¢ May !

85¢  Jan
135 May
45Y2 Apr
[-118. May

.. 2.75 Feb
39 Jan

59 Apr
75 - May
27% May
33% May

< 5.00 Feb
29 . Mar
. 28¢ Feb
LB APE
33¢ Jan

For footnotes see page 3034,

*
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OVER -THE-COUNTER MAR‘KETS

Quotatlons for Friday, May xl

.Spécia‘“sts‘ | For Quotations on Real Estate Bonds
OVER-THE-COUNTER SECURITIES | : SHASKAN & CO

v A 3 Members'New York -Stock Exch
Firm Tradmg Markets Members New York Curb Exch.g:;g:
250 ACTIVE ISSUES

4'9 Exchange Place, New York 5, N. Y.
WABD & Co 120 Broadway, New York
@

Tel: DIgby 4-4950
Phone: REctor 2-8700
Tele, NY 1-1287 & 1-1288
nstabushed 1928 Membera New York Security Dealers Assaciaﬁrm
Direct Wires to cchGO = PHILADELPHIA

Bell Teletype NY 1-053

Reorganization Rails

’ (When, as and if lasued)
Bonds— Bid Ask
Chic Indianapolls & Louisville—
S T J— 1: x B} £ 7Y 9914
"nd 4% w2003 81 83
Chlcago Rock Island & Pacific—
1st 4s_.. 1994

Stocks ‘w
Zhic Ind'polis & L'sville class A

Chicago Rock Island & Pacific—
[ .

Invesllng Gompames

Par Par

Keystona Custodian Funds (Cont.) —
Series  Bedoecomeecsiamimme  11.60

Mutual Funds—
Aeronautios: pecurities —oe..1 9.98

5% preferred aea-eeemwu-"-100

" Affillated Fund INCo.e-im~e-1%
Amerex Holding Corp
American Busiuess Snares_....1
. American Foreign Investing.100
Assoc'ted Standard Oil shares..
Axe-Houghton Fund Inc—

Axe-Houghton Funu B

Beneﬂclal Corp.
Blair & Co.
bond Inv Tr ox Amenca-....--i

Fun
.. Broad Street Invest Co Inc—

. Canadian. Inv Fund l.-m__---_l
W Century Shares Truste—cewwas!
Chemical ‘Fund 1
Christians ‘Securities com--
Preferred ' .-
Oommonwealth Invest--_._.-..l
x: e Fund.
' Dividend Shares_---__...-ﬂﬂ
Eaton & Howard—
Balanced Fubdeceeeemmeamaad
I G ) R —
Fidelity Fund INCo— - coscammua®
Financial Industrial Fund, lnc.
' First BostonCorp
First Mutual Trust Fund--....-b
. Fundamental Investors Inc....2
. Fundamental Trust shares A..2
Gieneral Capital COrP-.camens®
General Investors Trust.co—eal
Group Securities—
-Agrlcultuml xhnres_.._.._
ares.
Avlathn shares---_...._--_
: Building BRATES wmmm—em
“Chemical Shares.--- msinsnns
- ‘Electrical Equipment. S——
Food shgres__. ______ i
Fully Administered shares....
General bond shares.
Industr!al Machlnery shnres..
bond shares.

1

I— 14
‘10w Price Shares..eummemmams
Merchandize Shares...eeeewea
Mining ShAres.cccvmeeenunmes
Petroleum SHATeS.-ememmanan
Railroad Bond Shares...eeees
RR Equipment shares w.ceuns
Railroad stock SDATES—mmwmw
Bteel SHAreS v manmn
b T ) T J B————
Utility 'shares. ..ce—

Huron Holding COrp..-

Inéome Foundation Fund Inc
C 100

: ﬁnoorporated 'Investors....--.-.l!‘

Institutional Securities Lid—
Aviation Group ShAref.—cewws
Bank Group Bhares_ co-eeee—e
Insurance Graup ShAres.c———w
Stock and Bond Group shares.

Investment Co ot Ameﬂon..-lo

In s Fund O -

Keystone Ouste”ian Funds—
Berles Brlociocommmcmmmmme—
Beries B2 cuimmmm e

Beries B-8oumqram e amcmmna 20,79

B -1 T3S < P ————
Series K-2..
. Beries 8-1..

Series 8-3

Serfes 8-4 -
Knlcke rbocker Fund.____--__.
Loomis Sayles Mutual Fund._...
Loomis Sayles Second Fund-_lo

M?_nhnttan Bond Fund Ino—-m
]
Mass Investors TIustceeeewa-l

. Mass Investors 2d Fund.....-1

Mutual Invest Fund InC.....10
Nation-Wide Securities—
Balanced Shares wemmmmsmmens
National Investors COrP-waemw-l
National Security Series—
Bond SEIES e s
INCome SEries v mmcmmam———
Industrial stock ‘Seriefc-wem
Low priced bond series ..amen
Low priced stock common..—.
Preferred stock series.caaaaae
Selected series
Speculative series mam—emcaaea
STV 10 [ R ———
New England Fund..~eeeeaeal

. . New *York Stocks Inc—

Qg{lcunku_x‘re S

Aviation
Bank stock.

ing supply.
Business Equipment.
Chemical ...
Diversified i Tnvestment Fund-.
Diversified Speculailve ueeuem
Electrical equipmento. cceeeme
{Ir’mu‘r?nu"stock___-..._:---

Railroad oo e
Railroad equipment...

BEL i

Petroleum & Trading.aececeaa
Putnam (Geo) Funde.ceieea.d
Republic Invest Fund ..-ead

. Beudder, Stevens & Clark

Fund, Inc_ .

. Belected Amer BhaTes. o3

Bovereign INVeStOrS. wwmmmmmmzxl
Standard Utilities ' —cew-----100
State Street Investment Corp...

. Trustéed Industry Shares....250

Union Bond Fund series A-.-
Beries  Boomiicomarnmmmasna—.

Unicn Common Sto
Union Preferred Stock Fund-
Wellington Fundccemeeeane=l

Tnit Type Trusts—
Diversified Trustee Shares—
D 2.50

Independence Trust Shares....®

. North Amer Trust shares—

Beries 1955 ......._.-......._l
313 3 R U1 I ammm—— |

..U 8 ElLt & Pwr Shares Aoy

11.63
12.10
17.35
12.91
14.61
17.61
12.54

11.87 7

15.08
19.06
10.17

14.73

9.02
11.52
10.68

20
17.99
5.27

119.30
16.32
8.08
1.02
64.50

1.18
24.75
21.89

9.54
13.18

e

_ FOR NEW YORK CITY BANKS & TRUST COS.—See Page 3016

B

Obligations 0f Governmenlal Agencles

Federal Lnnd Sant Bonds—

1%8 Oct 1, 1050-1948_cucan  100%

1%s May 1, 1952-1950,

991

Federal Home Loan Bank
0.90% April 15, 1946, -wcrmmme

Other. Issues

]
b0.90 ' 0.80%

Conv income 4%s.....-2019
Denver /& Rio Grande—

Income 4Y%s ;

1st 3-48 incomMe.ueanavn-.-1993
Bt Louis & San Francisco—

1st 50-year 48 meeiccmeee-m,

Income 75-year 4Yas.

104% 106%
96 08

81
103%

102%
85

Denver & Rio Grande COMa—m—
Preferred

8t Louis & San Francisco com-.
Preferred

lnsurance Gompanies

Aetna Casual & Surety.
Aetna
LU0 1 6§ { R ——
Agricultural weeomm e,

American Alllance ...

American Fidelity & Casua ty_b
American of Newark 2%

American Reserve
ﬁmer!can Burety ...
at

Baltimore American
~B‘anhlrex‘s & Shippers.oem—uo-28

Camden Fire

City of New York

Connecticut General Life,
Continental Casualty....

Crum ;& Forster InCoweemenmaall

Employees GIOUP-comeememam—=®
Employers Reinsurance w10

Fireman’s Fd of San Fran....10
Firemen’s of Newark

Franklin  Fire.

General Reinsurance Corp....10
Gibraliar Fire & Marine.....10
Glens Falls Plreciiccaicamast
Globe & RepubliC i iveicuaa.l
Globe & Rutgers Fire coM.....16

2nd preferred woliiiessmme

Great AMETICANwimmim s simen
Hanover: -._.. <10
Hartford f T SR —— |

100

91

24%
37%

gurtford Steamboliler Inspect._lo
o

Jersey Insurance of N ¥..
‘lgaryland Casualty....

Merchant Fire Assur....
Merch & Mfrs Fire N Yoooo..$

Monarch Fire
Natinnal Casualty (Detrolz)--lo
National Fire <10
National Liberty. ...--

National Union Fire...c-ee—

New Amsterdam Cnnunlly_---_ﬂ
New Brunswick....

North BRIV i e
Northeastern —eo.- e

Pacmc Flre_-..--.
Pacific Indemnity Oo.
PROBNME oo oo o micscmmnn
Preferred AcCIdent .’ ue.
Providence-Washington

" Relnsurance Corp (NY)..-----:

(Texas)
Revere (Paul) Fire...

Becurity New Haven.....
Bpringfeld Fire & Marine....25
Btandard Aceldent-..——woua..10
‘TTAVEIETS . w10
U B Fidelity & Guaranty Co...2
UB8 WM 4

0
Westohester Fire.........3.50

= =

Bonds—
Arkansas Pow & Lt sl/.s_-m'u
Birmingham Electric 38...--187:
California. Water 3%s. 19'15
Cent 'Vt Pub Serv 2%8....1975
Conn Lt & Pwr 3s ser K.-1080
Erie RR 28 1953

Great Northern Ry-—

I2%s series P..

255 series Q-

2Y,8 series R~ an k
Houston Lt & Pow 2%s_...1974
Kans Okla & Gulf Ry 3%5.1980
Laclede Gas Lt 3’/z5___----19 5

anesota Pow & Lt 3%5_-‘1975
ela Power 38

Montana  Power 2%5----._1975

Narra Blec 38 1974

[ “NY /Chic & St Louis 35..-.1986

Bld Ak

107% 108%
105Y% 106
110% 111
102% 103%
110

Security Issues

Portland Gen Elee 3%s8....1975
Pub Serv. (Indiena) 3Y%s-.1975
Public Serv (OKkia). 2%85.-.-1975
Scranton-Spg Brook 2%s5..1976
Shell Union Oil 2¥s8 1971
Bioux City Gas & El 2%s.._1975
Southern Pacific 2%s ser F.1996
Standard Oil 2%s. 197

Tenn ‘Gas & Transm 2%5.-.1966
Texas Elec Service 2%s....-1975
Texas Power & TLizht 2%8.197"

Utah Pow & Lt 2%8.ww.---107

Preferred Stocks—

Centrat Pow & Lt 4% 0
Monongahela Power 4.40% ...100
Potomac Edison $3.60. 100
Ruppert (Jacob) 4%% .----100
Bloux City G & E 3.90%----100
Union Ofl' (Cal) $3.75.-ouz

102%
103
103
100%

106%
109%
105%
108%a,
106

106%

e

1%s Jan, 1, 1953-1951 ... 100%

2%s8 Feb, 1, 1965-1953_._._.., 104% U 8 Oonvemon sa---..__---wﬂ 101.18

Canal 95— .-196} 131% 133%
e - = - - - = 3

Quotations For U. S. Treasury Hﬂes‘ 4

Pigures after decimal point represent one or more 32ds of & point
Matority— ] Ant. Rate- - Bid. Ask Maturity— Dollar Price morm 1
3Dec 15, 1946 —ime - 1%% - 100.10 Certificates of Indebtedness-— B
$Mar 15 1947 e - 1%% . 100.8 - 3.09% July 1, 1946 e —meiman
-$8ept, 15, 1947 o cal 1% % - 100.23 17%s Aug 1, 4048 0
$8ept. 15, 1947 o 1% %  100.13 . '$%s Bept, 1, 1946 ciomicuem
$8ept, 18, 1048 1% % 1011 - 1%s Oct, 1, 1946..
e 20 178 Nov. 1, 1946.
378 Dec. 1, 1946
178 Jan, 1, 1947
1%s Feb, 1, 1947 ________
1%s March’ A, AN s s
T8 Aprll 1, 1947 e
$7s June 1, 1947

Umled Slales Treasury B:Ils

mm quoted are for dlueounr. at purchau
;i ﬁld, .Alk_,‘
50.375  0.28% |

b0.375  0.33%
10.375 *0.33%

July 13 1946_
July 25, 1946
Aug. -1, 194
vAug, 8, 1946::
p0.375 7 0.33% . . Aug. 15, 1946
b0.375 0.34% Aug, 22, 104A__
b0.375 " 0.34% Aug, 29, 1946

Treasury bills—

. June 6, 1946
June 13, 1946.
~June 20, 1946_.

July 5, 1946_ ..
July 11, 1946-_

: b Yield prlca ¢ Cash sale.. dDeferred delivery. 6 Ex-interest. £ Flat price,
& Removed to Stock Exchange. rCanadian market. s Cash “cle-not included in ‘range for year.
t Ex-stock dividend. (Un) Unlisted - issue. % Ex-dividend: y Ex-rights.

*No par value.: tIn default. $These bonds are subject to all.Federal taxes,
* dividend. (. % i T kil i ks

2 0dd. lot salesA

ﬂEx-hquidatlng S
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THE COURSE OI‘ BANK CLEARINGS | ; W e

! E LA $ s Det % ! Sl
Bank clearings' thig week will show a decrease compazed with a ‘year ago.. { . whird Federal Reserve Distriot—Fhiladelphis— il :

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoons—.... 3 . 559,697 : ‘szs,mls :;;z,ggg ‘
cities of the country, indicate that for the week ended Saturday, June 1, clearings - Chester, ; g’,}gﬁéa hrd JZ:P‘”
for all cities of the United States from which it:is possible to obtain weekly clearings I,:;;";' Oy obssueL 59§;838;3§3 sléigggl si1
' Will be'5.7% below those for the corresponding week last year. Our: preliminary Reading-—.. - 5 116,815 1704811 bt
total stands at $9,256,095,583 against $9,812,294,244 for the same week in 19‘45. WilkegsBarra by reb=asiy %gg;;:gg
At this center there is'a gain for the week ended Friday of 10.2%. Our comparative Dg:;';m_wummgm ______ - T
summary for the week follows: NeW Jersey=—Lrenton e mmmmmmmmms 5,244,800 11,297,800

+4+
Do
FXEx]

.++|‘
»

- WoN
p|RSwsdswsa

1,452,965 1,969,119
3,766,300 6,869,800
Clearings—Returny by Telegraph - : . "Total (10 cities) wmmmmmme-, oo 697,952,741 680,652,187 607,641,510 . 628,565,636
Week Ended June 1— 1946 1945 : Nt ) S
New York e Cymles $4 529,357,310 . $4,109,245,147 B vk ; Fourth Fedeul Reserve Dlxtrlu—cunhna._ i ; e ‘ ; i
Chicago. i 3 ; °392,435,427 -~ 8717,056,360 : Ohlo—Canton.__._. ; 5,043,817 4,162,366 3,483,512 3,019,141
:Philadelphia ) : 474,000,000 476,000,000 .4 CINCINNBLL, o e e sl e ik st 120,419,759 115,279,000 93,336,494 94,434,929
Boston LR e 274,608,683 264,769,831 'Cleveland 212,629,404 225,156,780 193477636 204,887,071
sy CAT 608, ! : s 19,892,600 16,861,300 16,011,500 15,321,400
Kansas City, . 156,780,465 . 147,906,819 6. Mnnnﬂnm ; 3/394 923 Y 255 578 1'985.568
8t, Louls, i . 140,500,000 154,800,000 k ’ ‘YOunl esto;rm.._I __________ i 5,619,414 3,800« 3,717,072
San Franci 202,035,000 204,672,000 135000 ennsylvania—FP ttsburxh-.--------. 205,104,585 265,706,130 25a,ozs 914 242,386,564
‘P b ’ ‘ 168,653,384 190,428,683 ; Fiflon Total (7 cities) 572,004,502 633,954,530 564,165,434 565,751,745
Cleveland 150,241,796 159,649,984 ;
Baltimore . 125,000,000 132,480,051

ol ounubeIvunien

¥

£

29 00 b

A+
FR
b=23

@ | Mmoo

|

L
ol N

: Fifth Federal Reserve Distriot—RI chmond-—-
“Ten cities, five daya_——.. $6,613,702,065  $6,217,008,875 } West Virginta—Huntington 1,895,474 1,149,550
Other cities, tive days T 1,751,985,600  1,433,316,965 E ‘ Vl;{inia—Nonolk_--.--_..--.--_,__. qgg%igg({
. 4D.365.687.065 $7,650,325,840 ? Bouth Caroliag—Charleston. ..o 2,339,41 2,163,253
Total all citles, five days- mimen R s Maryland—Balbimore. ..o ; - 145,188,630
All clties, one day 0,407, 161,968, - District of Columbia—Washington. 54,916,792 42,515,658

©+1,097,655. <" 1,048,441
6,645,000 5,794,000
170,543,997 1 62,211,121
1,779,022 . . 1,750,259

141,731,383 148,209,572

*133,329,232 | 32,217,423

255,126,189 251,230,816

o] vtimmboi

TS 1 TTR () B 1) S ———— s9,256,095,583 $9,812,294,244

Total (6 CIIEE) emmmismmimmmmmmmm 308,368,768 275,544,272
*Estimated,

A & Sixth Federal Reserve District—Atlanta— ~
i covered by the foregoing will appear . ks ; {
Complete and exact details for the weelc cover y © g PP T Knoxville. 12,552,120 13,074,132 11,263,975 6,072,696

. in our issue of next week. We cannot furnish them today, in as much as the week Nashville 48,786,431 36,859,604 34,097,984

' ends Saturday-and the Saturday figures are not available at time of going to.press. Geg;g{m‘”““*" 1832,.332_,323 151,900,000 135,200,000,
Accordingly, in the above the last day of the week in all cases has to be-estimated. Mamn - - Gé.gglglég%
%" In the elaborate-detailed statement, however, which we present further below, Alabnm&—Blrmingham . 63,755,499
we are able to give th final:and complete rsults of the week previous—the week B P sy - 4@?,;:3%3
_ended May 25. For that week there was an increase of 2.3%, the aggregate of Loulsinnw—New Orleans g 106,130,170 86,547,669

clearings for the whole country having amounted to $11,253,750,971 against $11,003,~ Total (10 CIHIEE) mmmmmmm e e 488,410,910 . 409,892,839
/428,899 in the same week in 1945, Outside of this city there was a gain of 6.3%, the
bank clearings at this center having recorded a decrease of 0.8%. We group the Seventh Federal Reserve District—Chloago—

cities according to the Federal Reserve Districts in which they are located and from. i oy g e IR0 547,014
this it appears that in the New York District (including this city) the totals show Lansing 3.701.388

' a loss of 0.6%, but in the Boston Reserve District the totals record a gain of 7.1% Fodlana-—Fort Waylo—o—rmrmmmmsicm g
and in the Philadelphia Reservé of 2.5%. In the Cleveland Reserve District the %ﬁ?#ﬁ:{: ; i lgigig;g
totals are smaller by 9.8%, but in the Richmond Reserve District the totals are larger WisCONSIn—MilWaNKes e i 39,008,491
by 119% and in the Atlanfa Reserve District by 19.2%. In the Chicago Reserve Ty ol ar Bopldhemmatugiy——iae

District the totals register an increase of 6.8%, in the St. Louis Reserve District of o Sloux %&T&IRHRE"“'"'"""’

-"1.6% and in the Minneapolis Reserve District-of 10.0%. The Kansas City Reserve Chicago.
District shows an improvement of 40%, in the Dallas Reserve D1str1ct of 17.8% ;,‘:;:,:'.'

and in the San Francisco Reserve District of 12.5%. Rockford
Spr; field 2 527 188 2'133,328

Total (17 C1E1E8) wmmmmmmr e 694,420,744 650,324,111

0w

48 468 748 41,775,619
51,469,613 ' ° 37 922,073
5,310,949 ] ._4,645.484

159,611 140,758
115,956,396 73,091,985

i it 1
365,515,797 309,626,334

T+ FF 4441
HommboDRne:

. 1

¥
-
©
n

+499,952 484,847
5,624,785
5,028,973
2,723,133
22,747,000
3,518,247
7,497,834 !
30,792,947 - 30 978 420
1,948,288 7, 56’7 964
~12,563,002 11,382,639
5,806,763 5,803,110
- 521,802 504,349
438,805,341 v 425,797,329
1,646,367 > 1,413,570
6,381,888 -+ 4,484,904
1,881,323 2,959,965
1,611,705 -~ - 2,025,142

549,600,446 536,733,670

P~
Sa00 h o>

TaEF++

]

w N

R OHDOWRPRSORRIOSS

=

. In the following we furnish a summary by Federal Reserve Districts:

SUMMARY ‘OF ‘BANK. CLEARINGS

'* Week Ended May 25— 1946 Ioss  Inc.or 1944 . - 1943 Eighth Federal Reserve Distriot—St. Louls—
- #ederat Reserve Districts $ $ Dec. % $ $ i .
R 1O — .- 12 cltles 442,624,478 413,101,170 . + 7.1 - 367818604 362344511 gefﬁx"c’ky—f{onlﬂﬁ?"""""“ ABID00  AeTANID LT --AGaanA0-- S0 600 G
|24, New YOrk.pooeee 12 “ - 6,404;146,163  6,443390,269 — 0.6 5025,108,815 = 5,400,265,530 e 0539401 b e T B e S LR LT
+ 34 PRilSdeIPhi. wvompoam 10 4 697,952,741 680,652,187 -+ 2.5 607,641,510 - 628,565,636 nunois.-qumcy_,___,,,,___ 1.209.378 1,076,298 : 1014000 1054000
1 4th Cleveland —eceeiceme 7 572,004,502  633,954530 — 9.8  564,165434 565,751,745 ; _ . - - - i e
8th RIGAMONT oo B 308,368,768 © 215,544,272 +119 255126189 . 251,230,816 : fI‘otal (€ 01010 N ——— 330,127,472 306,734,775 R 284,870,957 ’.237,132,‘505
nte 488,410,910 409,892,839 +19.2 . 365,575,797 < 309,626,334 : R )
694,420,744 650,324,111 < + 6.8 " 549,600,446 " 636,733,670 Ninth Federal Reserve District—Minneapolis—
330,127,472 306,734,775 + 7.6 284,870,957 287,132,806 i A 5,764,724 4,093,335
226,581,071 206,008,991 . ' +10.0 169,532,816 169,552,599 g?"p ‘l" . lgi'gg%,gig 1:2,?9;;’:2’2;
316,182,529 - 304,049,016 + 4.0 259,781,092 - - 281,567,855 . Pau : 54,167, ,293,
Lo orth Dakota—, DA ,581, ,086,24
0 187,223,225' 156,936,258/ +17.8 125986032 116,288,545 Horth: u:xgti_igiﬁﬁeen,,_ Yirism o0 53T
12th Ban’ Francisco .- 10 585,708,378 520,838,472 +12.5 481,522,415 442,007,011 Montana—Billings.... 1,879,903 /325,593
P , ' e \ ' Helena 6,717,830 49421743
! TOtal —mcrmieieeems-clllcities: 11,253,750,971 11,003,428,839: + 2.3 9,056,730,107  9,360,067,058 g
" Ontside New York CIty eemepmeee. = 5,034,187,917  4734,497,938 - + 6.3 4,188,962,408. . 4,155,944,778 Total (7 cities) mmm e 226,581,071 206,008,991

“"We now add our detailed statement showing the figures-for- eachl‘city for the

i Tenth Federal Reserve District—Eansas City—
rweek ended May 25 for four years: . - e .

R : Nebragka—Fremont oo e 223,306 206,469
e R =% Week Ended May 25 Hastings. *340,000 317,692

v " Lincoln
: = 1946 1945  ~Inc.or ' 1944 . 1943 Linooin 7: %}E ggsl 7:13:?3;9513
i Clearings at— $ $  Dec. % - $ $ Kansas—Topeks,
{ First Federal Reserve: Dmrlcl—»l!oston«— s 12 ST ; ' Wichita p 1
unlna—mgor._..._,.._, Sk 1906, 171, 776,086 +55.4 810,905 613,629 .| Mis:ourl—Kansas VT s RS 210, %’Z osg
e froriend ' 4,253,687 3,078:90- -+38:3 3,967,303 3,588,318 | Calorado—Colorado Springs-. %644.05%
n.uschmetta—ﬂoaton..__.._.._..,.., ~+4-.378;120,840... 360,171,967 +.5.0 - 321,796,231 . . 313,796,156 | e 1,310,521 856,920
© #all River_.: A B Kb 1,057,053 +28.6 849,557 811,656 : ; . ;
Lowell oo ..630,625 526,926 +18.7 402,027 . 364,507 Total (10 CIHEs) vmmmmmmmermmmemee 316,182,520 304,049,016
New Bedford.... - ... 1636713 . . 1,161,717. +40.9 1,213,441 1,397,134 3 ‘ i 3
. Boringtield iy e B, 1080005 4,545,267 (436.4 4,119,799 3,622,865 *'  Fleventh Federal Reserve District—Dallag—
Koo g vt UERUOOIT O RUARIOL BT . 3620133 % 2AI409T.. K maxas L AngHlh : 4446500 2565202 +TA7 21102150 2,204,018
tcut—Rartford...... ~16,906,377  + ./13,532,517 4249 11,910,620 - 13,965,880 " Dallas. : 154,075,000 . 131,312,000 + 17. 102,519,000° ' 92,584,901
New Haven ... ......_. oo 8,314,214 76,618,518 +25.6 5,845,081 . ' 5,881,402 Fort Worth..-..---__,._--___-_ 14,824,355 W1 013,236,142
“Rhode Island-—Providence. ... . ©19,423,3007°1 " 17,925,900 i+ 8.4 14,369,400 " 15,379,000 Galy : 3,065,000 52,512,000
et R s N ) posad * Wichita Falls...rmmwwoemm. 1,701,148 ;i 1,239,243
'New Hampsmre—-—Manchester--- oi - 835,285 564,768 479" - . 513,410, - 509,867 vep ;

L Louisiana—Shreyeport . 6,183,664 5,490,653 R 4,360,432 4,261,860 -
Toml (12 cme-)-.._-........,.-,‘, 442, 624 478. 413,100,179  + 7.1 - 367,818,604 . 362,344,511 TTOtal (6 CIHEB) st i 187,223,225 158,938,258 -+17.8° - 125,986,032 116,288,545

R T
| nonnawRORR DRI

3,691,824 .- -3,066,712
114,336,034 /116,694,703
42,659,183 40,354,939

©.2,711,214

1,202,235

975,453

3,789,470 .. 3,581,343

169,532,816 - 169,552,509

o -
bl o o e o
Clomooom®

+ |+ E 4

=
=

148,657 146,533
264,325 247,924
3,077,739 3,654,696
63,659,285 © - ' 66,308,377
2,786,285 ' -
. 5,327,955
1'7'7 016,347 197,538,012
5, 9‘3 216 - 5,692,625
B95,2l6 745,187
662,067 682,241

259,781,092 281,567,855

a2+

PowdSmI®
CROGhOPRON

o

ores
wy oo
=1

Tl +++

. Becond Federal Beserve District—New York—

ey X g s . Twelfth Federal Reserve District—San Franel
ﬂew YOork—AlbAnY mmeie ameceaaa o 10,419,491 9,486,584 & 8,683,614 35,194,869

Washingt Seattle ... 90,153,240 105,192,483 * 3 81,174,256 8'1,'119,51
Binghamton. : 29,443,782 .-1,424,953 A 1,311,802 - 1,175,630 Yukhﬁn. : ¥ 3,058,122 2,083,575 A 43,737,039 553 1,417,513
* Buffalo i iR 57,755,000 66,500,000 ~~13.: 62,900,000 56,700,000 ‘Oregon—Portland._.. 94,024,401 73,953,153 - 4217, 81,049,385 * 67,002,725

SR ‘ g S 4ds i i L G5 Glan—Salt Lake Sty - 33390,042 - 283TB06L H177 24794594 . 26794743
MR IOW DL e mamiim 1,318,466 1,709,114 : 884,339 .. 1,242,378 - S R : 10,738,998 e 0, 30,496,608

% Pasadena. 5,006,153 . +23.7 3,300,005
New York, 3 — 6,219,563,064 - 6,268,930,961 .8 4,867,767,699 - 5,244,122,280 . -Ban Francisco.. 330 192000 282,286,000 . 267,049,000 240625587

Rochester. 15.76 13,724 115 4. 10,797.43 10,365,106 San Jose " 7739,883 8. 5,503,425 3,558,571
Syracuse___..____ emith sesl bkt et l LB o g o gﬁi‘f&}i‘“"““ i et e J20005 r8 i st T g

[Connecticut—Stamford .10,266,326 9,099,561 ; 6,851,636 6,810,305 ; e b ; el i e

Mew Jersey—N 1 4 548,064 "'400,761 B 323,242 285,128 Total (10 Clﬂé’s)--——— 3 : : 585,708,378 520,838,472 . 481,522,415 © . 442,007,011

. Newark._: . 29,379,597 26,532,173 + 10, 26,181,249 29,459,173

= e e . . S "Grand Total (111 citles) 11,253,750,971 -11,003,428,899 .3 9,056,730,107 " 9,360,067,058
- Nortlern New Jersey...___..__. = 51,096,328 | 38,893,726 ¥ 33,633,137 38,845,372 ¢ | Outside Jew York . —__ ~em .5,034,187,917. 4,734,497,938 - + 6. ;,1,183,962,403“‘1,155,944,778

"iYotal (12 efttes)._..__ ..’ 604,146,153  6,443,390,269 6 5,025,108,815°  5,409,265,530 530 - *Estimated. ~Not included In totals,
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" Foreign Exchange Rales

" Pursuant to the requirements of Section 522 of the Tarif Act of 1930, :
of the Treasury the buying rate for:cable transfers in the different countries of the

- world.  We give below a record for the week ju';t passed: Gl
: BY FEDERAL RESERVE BANK TO TREASURY' UNDER

‘tifying daily to the Secretary

FOREIGN EXCHANGE RATES CERTIFIED

" MAY 24, 1946 TO MAY 30,

TARIFF

ACT OF 1930

1946, INCLUSIVE .

"~ Noon Buying Rate-for Cable
s © 7 Value

Transfers in New York' y
in- United- States Money ' 750 ] e

 Country and Monetary Unft '
¢ N v : T May 24 .
“Tg
2297733*
251247*

3.214113"
022845

,060602*
051902

Argenting, Peso—
~Official

e,

.. ‘Australia, pound
Belgium, franc.--eme=
‘Brazll, .cruzeiro— '

JDificial

Pree.

‘Canada, dollar—
-Official ;
“Free.

Er ¢ bi peso.

ive: lovakia, koruna

iDenmark, krone_....

En q, pound ster) ¥

iFrance (Metropelitan) franc

“ndia «(British), rupee

iItaly, lira.

i !_\pm
_iNetherlands, guilder -
iNewtoundland, dollar—

*Official 1909090

903541
3:227000
.202020
040501
091323
.238520
1233626
4.005000

.658300*
562900%

Free.
Wew Zealand, pound
“Narway, krone.
k! 1, escudo.
{Bpain, peseta.
4 den, krona.

P land, franc

“Union cof South Africa, pound.
Truguay, peso—
- > Controlled

N

trolled...

4.005000

«May 27 - o May28 ..

.297733* 297733

251247+ 251247
+3.214113 - 3.214113

022845 022845

.060602*% 060602%
1051902* -,051902*

509090 908090

May 25
$ -

22971733

251247
3:214113

4022845

060602
051902*
.909090

".905781
1.570066*

.251247*
3.214113
022845

.060602*
.051902*

909090
905625 ..
.570066*
1020060
.208765 -

Holiday

4033515
1008408
301824
1004434
205715
377892

909090

377892

909090
903125
3.227000
.201610,
.040501
031323
.238520
233626
4.005000

658300
.562716*

377892

909090
903125
3.227000
201612
.040501
1091323
.238520
233626
4.005000

.658300*
.562716*

909090
903333
3.227000
.202020
040501
091323
238520
233626

Holiday

091323

238520

233626
4.005000

.658300*
562716*

.658300*
.562900*

“Nominal rate,

Stalement of Gonditien of the 12 Federal

Pt 3 L] E
‘Reserve Banks Comhined
R (In thousands of dollarsd
May 29,
1946
17,344,060
748,058

18,092,118
259,945

May 30,
1945

1'7,.416,465

695,094

18,111,559

© 248,091

885,534

May 22,
. 1946 |
17,346,055
. 747,445
' 18,093,500
- '290,966
163,082

" 13735

‘3old eertificates  —ceammmam
‘Redemption fund for.F, R.

. motes. .

- fpotal gold: ctf. reserves o

fo 131 LT E——— KR E

‘Discounts. and 8dvances...-- 236,507

rial loans, 1,324

iAccep purchased. 11324

0 8. Govt. securities:

13,064,097
5,827,311
1,016,450
1,115,142

14,005,854
6,335,596
1,738,200

902,942

- 22,982,592

" 23,231,747
85 .

118,716

' 1,987,701

33,029
56,128

13,665,787
6,335,596
1,738,200

902,942

22,642,525
22,820,706
110
115,806
2,095,994

33,072
. 56,632

‘Certificates -
 {NOTES i

‘“Total U, B, Govt: éecurltles

/ ‘rotal loans and securities_.
‘Due’ from' foreign. banks_....
@ 'R.motes of other banks...
1 llected items :

‘Bank. premises ...
'Dther B85el8 mmmmnim

82,076
1,727,261
34,174
62,005

21,023,000 -
21,912,836
112

Holdings of Treasury notes declined $59,000,000 in New
York City, $33,000,000 in the Chicago District, and a total
of $74,000,000. Holdings of United States Government
bonds increased $29,000,000 in New York Cily, $16,000,-
000 in the San Francisco District, and $42,000,000 at all
reporting banks. :

Demand deposits adjusted increased . $264,000,000 -in,

New York City, $52,000,000 in the Cleveland District,
and - $379,000,000 at all reporting ‘member “banks. - Both
Uni‘ed States Government deposits and deposits credited
1o domestic banks declined in all districts.

Borrowing of reporting member banks increased $45,~
000,000. : ‘ -

A summary of the assets and. liabilities of reporting

member banks follows:

(In millions of dollars)

Increase (+) or
' Decrease (—) Since
May 22, May 15,  May 23,

1946 1946 1945

Assets— X $
..Goans and investments-—totala

llv—u- total

‘Cnmm‘ ercial, industrial, and sgricultural

loans.

Loans to brokers and dealers for pure
hasing or carrying: :

64,160
14812

7,487

+6,678
+ 3,266

+1,677

+ 89
3

42,178,114

43,779,469 43,506,786

Total assets -.
'Lonbilities— )
‘Pederal Reserve NoteSammmmem
Deposit )

22,844,887

15,371,392
- .425,501
1,159,080

23,946,502
15,505,017

660,099
409,166

17,135,806°
1,784,734
12,915

42,879,957

24,066,413

15,688,738
80,516
608,209
429,788

17,407,251
1,663,463
13,828

43,150,955

sits:
-Member bank--reserve acct.
V. 8, Treasurer—gen, acct..
Foreign ..

17,415,649
1,381,906
12,370

41,654,812

Total deposits o eemmces
‘Deferred availability items..-=
i Dther liabs,, incl, acerd. divs.—..

Total Habilities—omie

Capital Ac :
gpital Accounts— 168,145

228,153
217,165
99,839

42,178,114

181,936

358,355
217,428
59,110 ',

43,506,786

182,003
358,355
27,428
60,728

43,719,469

SBurplus (Section 7).
Burplus (Section 13b)ammemue
Other capital accounts...---«

; 'Total liabilities & cap. accts..
Ratlo ‘of gold certificate re=
serves to deposit and F. R.
note labilities combined.--
Commitments to make indus-
. fxial loa)

44.0% 45.0%

5,411

436%
5,431

Gondilio‘_n 'sialemenl of Member Banks

The condition statement of weekly reporting member .
banks of the Federal Reserve System in’ 101 leading

cities ‘shows. the following principal changes for the
week ended May 22: An increase of $379,000,000 in de-
mand deposits adjusted, and decreases of $255,000,000
in United States Government deposits and $294,000,000 in
deposits credited to domestic banks.” - .

Commercial, - industrial, and ' agricultural ‘loans “in-
creased $16,000,000 in the Chicago Dis'rict ‘and declined
$15,000,000 in. New York City; at all reporting member

banks there was a netincrease of $6,000,000. Loans to
brokers and dealers for purchasing or carrying United
States Government obligations: declined $48,000,000 and
other loans for the same’ purpose declined $31,000,000;
{hese decreases were largely in New York City.
Holdings of Treasury bills increased $91,000,000 in New
York City and $42,000,000 at all reporting member banks,

.and declined $24,000,000 in the Richmond District. Hold-

.ings of Treasury certificates: of indebtedness increased

:$86,000,000 in New York City, $36,000,000 in the Chicago

District, and $84,000,000 at all reporiing member banks.

\

aser.stlouisfed.org/

459,676

4320

— 152
— 114

1,671 ~+1,090

457 95
1,221
91

U. 8. Government obligations e

E Other securities.

Other loans for purchasing or carrying:

U, 8. Government obligations —aeime
“Other-securities...

Real estate loans.

Loans to banks.

Other loans. ] 1,893
freasury hills. f J 1,262
Treasury certificates of indebtedness ewmm——
Treasury notes =
0. 8. bonds. ;

Obligations guaranteed by U. 8. Government

Other securities

Reserve with Federal Reserve Banks.eomuae

Cash in vault.
. Balances with

Liabilities——
D d dep
‘Time deposits.
0. 8. Government dep
Interbank deposits:

D ic banks.

Foreign banks_..
Borrowings.

Debits to d d 1

interbank and U, 8.

during week. .

1,294
718

tic banks.

its adjusted

Tre

except
Gov't  accounts,

15,276

1A,.Rv’eid!emplion Calls and Sinking_ﬁgnd

Nolices

Below will be found a list of corporate bonds, notes,
preferred and . common stocks called for redemption,
including those called under sinking fund provisions,:

The date indicates the redemption or last date for mak-

ing tenders, and the page number gives the location in
which ihe details were given in the “Chronicle.”

NOTICES OF TENDER

Date Page

Company and Issue— 4
Associated Laundries of Illinols, Inc—
1st (closed)  mige.: 6%s
Bush Terminal Buildings Co., 1st mtge,
Fonda, Jonnstown & Gloversville RR.—
1st mtge, 4s due 1091 ;
Manati Sugar Co., 20-year 4% bonds, due-1957
Oregon RR. & Navigation Co.— ; : /
4% consol. morigage bonds Aue 1946 ——a-omeeseemADY time
Oregon Short Line RR.— T i
Consol. 1st mtge. 5% bonds due 1946 ...-._.--_Any time
Philadelphia Transportation Co.— ;
Consolidated mtge, 3%-6% bonds. series A. due 2039_Jun 13
_ Pittsburgh, Youngstown'& Ashtabula Ry.— e '\3 il
ay ke

2431
2288

2436
*

Jun 3
bonds due 1960-May 30

Jun -3

$2822
§2822
2732

1st general mortgage bonds.
Bt, Joseph & Grand Island Ry~ :
1st mortgage 4% bonds due 1947l ... ... Any time

§2824

% ! 3 (ot : . Alreon Mfg. Corp,, 60-cent conv. preferred stock
the Federal Reserve Bank is now cer-. :

. Bridgeport Brass Co., ‘514 % preggqu...stock

-+ 1st mtge, bonds,. due 1960 4

. Chicago & North Western Ry.—

, Pennsylvania Sugar Co., 47 dek 1

< Aetna Casualty & Surety (quar.)_.ioeo-.-a

12586 <
% American Felt Co., common (irreg.)-

3 ‘ 2 PABTIAL i!DmTlON S e L e
Company and Issug— i ; -‘Date ;" Page
Jun 30 2439

e o
-2429
L]

Alabama Gas Co., 1st mtge, 4%s, due 1951...._....Jun 28

Americen Bemberg. Corp., 7% preferred stock......-..July 1
American Machine & Metals, Inc., 44 % debs. duel959.July 1'" X
American Rolling Mill Co., 4% % conv. pfd. stock, Jun 14 2718-
American Writing Paper Corp.— e £y
General mortgage bonds due 1961 July: 1 2846,
s 0D 300 .

Bush Terminal Buildings Co.— "~ * R,

oduly C2e e

‘2720
July 1" 2576
' 3

Capital’ Transit Co.— " ' R e

1st and refunding mortgage 4s, series A,-due 1964....Jun 13

1st mortgage 3s, series B, due 198 el % :
Cincinnati ‘Union. Terminal Cow— .. .. . .. .

1st  mtge; 3%% bonds, series E, due 1969

1st mtge. 2% % bonds, series G, due 1974 L AUE »
Continental Baking Co., 8%. debentures, due 1966...July -1 L
Dryden -Paper Co., Ltd,, 1st mtge. 6s; due 1949 ... . Jun 15 2201
International Paper Co., 5% convertible pfd. stock._._July 5 2728
Johnson & Johnson, 4% second preferred stock, ser. A__Jun . 6 2582
Lafayette Hotel Co., 1ts mortgage 5% bonds due 1947_.Jun 15 2728
Pittston : Co,, 5% % income debentures, due 1964....July 1 »
Poli-New Englang Theatres, Inc.— - ¢

1st ‘mortgage bonds due 1958 Jun. 3
Ruppert (Jacob), 4% % preferred stock. ly ‘1
Bouth Carolina Electric & Gas Co.— X

1st mortgage 3%s, due 1973 Jun 14
Tide ‘Water Associated Oil Co., $3.75 preferred stock..July 1
United -States & Foreign Securities Corp., 1st pfd. stock_Jun 30

-$4.50 1st preferred stock Jun 30

£ ! ENTIRE ISSUES CALLED iy

Company and Issie~— ~Date
Aero Supply Mfg, Co., Inc, class A SLOCK. . uen e TC - July . 1
Agnew-Surpass Shoe Stores, Ltd., 7% pref. stock y X
American Crystal Sugar Co,, 6% . 1st preferred stock...July 1
American Investment Co, of Illinois—

59% cony, preferred stock Jun 28
Associates Investment Co., 5% preferred stock Jun 29
Beneficial Industrial Loan Corp.—

10-year 2% % debentures due 1950.

15-year 2%% debentures due 1956.

Bond Stores, Inc., 4%2 % convertible preferred stock....July 1.
Butte Electric & Power Co.. 1st mtge. 55 due 1951...Any tim
Consolidated Gas Electric Light & Power Co, of Balt.— i

Series N and O 3% % 1st ref, morigage bonds.
Ccnsolidated “Steel Corp., $1.75 preferred §(0CK —ow..oJuly ‘1
Dennison Mfg, Co., prior preferred. st0cK e wucewn.July 1
Fairchild Engine & Airplane Corp., $2.60 pfd. stock...Jun 24
General Phoenix Corp., 7% convertible pfd, stock....Jun 24
Great Northern Ry.— 5 ”

4% % gen. mtge, gold honds; serles E. due 1977.. July 1,’47. §1513.

Gen. mtge. 3%% gold bonds, series K, due.1960.....July 1 72157

Gen. mtze. 3% % gold bonds,’ series L, due 1970_:._:July -1

Gen. mtge. 3% % gold bonds; series M, due 1980....July 1
Griess-Pfleger Tanning Co,, debentures. Jun 30
Hackensack Water Co.—

18t mtge. 38, series A, AUE 1968 mmmmmmms swmmemrmmed U
Indianapolis Power & Light Co., 5% % pid. stock
Lefcourt Realty Corp., conv. pref, stock; no par value..Jun. 7
McCord Corp., class A stock.. July 1
MecLellan Stores Co;, 5% convertible preferred stock....July .8
Macy (R. H.) & Co., Inc., 2% % .debentures. Aug. 1
Maryland Drydock Co. of Baltimore, 7% pfd. stock...July 1
Merck & Co., -Inc., 5% % .and 4% % preferred stock....dun 17 '
Nashville; Chattancoga-& St. Louis Ry.—— S e

1st mortgage 4% bonds, series A, due 1978
New York, Chicago & St. Louls Ry.— .

Ref. mortgage. 3%. bonds, series D, due 1975. July 1
North American Rayon Corp., prior.preferred stock_...July 1 2444
Northern' New ¥ork Utilities, Inc.— y

1st lien & ref., 6% bonds, series B, due 1947......Any time- §2822
Ohio Leather Co., 7% preferred stocK .. July -1 201}
2732
2586
2447
2447
2769

21769
2769

2769
2769

2769
2448

2336

2446
.

2769
2771
2487
2202

Page
2285

-
2430

»
2847

2719
2719 |
. 2432
§2142

2671
1563
1861
285%
2852

Public Service Co. of Indiana, Inc., 5% pfd. stock.....Jun 13
Reliable Stores Corp,, convertible preferred: sfock......Jun/ 10
Rochester. Telephone. Corp—

1st & ref. mortgage 2% % bhonds, ser. E, due 1960-..0ct

1st & ref. mtge, 3% % bonds, ser. F, due 1961...._.July’
Scranton Electric Co., $6 preferred stock_..

Scranton-Spring Brook Water Service Co.—~

1st mortgage and refunding 5s, series A, due 1967...-Aug

1st mortgage and refunding 5s, series B, due 1961....Aug

Pennsylvania’ Water Service Co.— -

1st mortgage and refunding 58, series A, due 1967_.Aug
Scranton . Gas & Water Co., 1st. mtge. 4%s due 1958-Sep
Spring Brook Water Supply Co.—
1st refunding mortgage 55, due 1965 . wwmmumnom--O0t
Sharon Bteel Corp.. $6 convertible preferred stock.....July:
Shell. Union Oil Corp.— )

2% % - debentures due 1954
Southern Pacific RR.— ;
15t mtge. bonds, series A, due 1961

Standard Gas & Electric Co.—

6% gold debentures, series A, due 1951

67 gold debentures, series B, due 1966

6% debentures due 1357

20-year 6% gold notes duc 1948
Standard Ofl Co. (New Jersey), 3% debs, due 1961....Jun
Standard Power & Light Corp., 6% gold debs, due 1957.Jun
Sterling Inc,, convertible preferred stock. J
Texas Power & Light Co.—

6% gold debentures bonds. series A, due 2022.....July 1. '47
Thrift Stores Lid., 1st cumul’ red, conv, vref stock...dnly 1
Union Electric Co, of Missourl, $5 preferred stock Jun: 24
Walworth Co.,, 20-year 1st mtge. 4% bonds due 1955..0ct -1
Watab Paper Co., 1st mortgage 5% bonds due 1952....July 1
Waonlworth (F, W.) Co.. 2% % sinking fund debentures.Jvly 15 2056
York Knitting Millg, Ltd,, 1st mtge. bonds, series A-..Jdun 15 02774

sAnnouncement in this issue.  tIn Volume 161. §Tn Volume 162,

DIVIDENDS

Dividends are grouped in two separate tables. - In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in |
which we show the dividends previously announced, but
which have not vet been paid. . Further details and rec-
ord. of past dividend payments in many cases are given
under the company name in our “General Corporation
and Investment News Department” in the week when
declared. e i : R

“The dividends announced this week are:

3 Per When
Share ' Payable
62%56: 7 w1

30c I 7-1

- 6-15

1
1
5
1
1
1
1
1
1
2

2336

2015
2015
2015 -
: 2015
14 2771

2015
12,27

%2490
1712 ;

2901
2713

Homoh
of Req,
5-31
5-31
6- 1
622
6«7

6- 4

Name of Company

Aetna Life Insurance (quar.)---—
Aetna Standard Engineering Co

New common (initial)

5%. preferred (quar.)--
Alden’s Inc.  (increased)

Formerly known as Chicago Mail Order Co.
Alexander & Baldwin (quar.) . i oleeos Z
Allegheny' & Western Ry, ‘gtd. (s-a)-
Allied Chemical & Dye: (quar.)...
Amalgamated Sugar Co: (quar.).

American Can Co., 7% 'pfd. "(quar.) -

6%. preferred: (QUAT.)—e-mvmeo—smmmn e
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S rer
. Name of Company ; Share
American Hair & Felt, common (quar.)....
6% 15t preferred (qUar.)_........
$6' 2nd. preferred (quar.)...
American Hardware Co. SQUaR:) i
American Ice, 6% non-cum, preferred.__..

8% preferred
American Macnine ‘& Metals (quar.) cevea
- American National Finance-—

$1 non-cum, preferred (s-a) :
American | Optical  Co, (quar.)...... ...

-“American Rolling Mill-—

4% % conyertible preferred -(quar.)
American . Republics Corp.

" American Saiety Razor Corp. -(quar,)
American Ship Building Co, com

1% :preferred
American Stamping Co, (irreg.) -
American Tobacco, 6% preferred (quar.
Ampco. Metal, Ine, (quar.) ..

Arkansas Fuel Oil, 6% pfd. (q

Arnold Constable Corp, :
-Associated: Dry Goods (stock dividend )

Atchison Topeka & Santa Fe Ry. Co,—

5% mnon-cum, preferred (s-a)

‘Atlantic. Greyhound Corp., 4% pid. {quar.)
Automatic: Fire Alarm (quae.). ... ...
Automobile Insurance Co. (Hartford)—

Quarterly
Base Metals Mining Corp. Ltd
Beech Creek RR. Co, (QUAT.)wooo..__

" Belding-Corticelli Ltd., com. (incrd. gua

7% preferred (quar,)..

Belknap Hardware & Mf -
‘Benton Harbor Malleable Indusi
Bishop Oil Co, (quar.)....

.. Extra 4

. Black-Clawson Co., common_(quar,)

6% preferred (quar.)

Bliss (E. W,), $2.25 conv. pfd. (initial quar.)
Bobbs-Merrill-Co., 4% % preferred (quar.)..
Bondholders Management, Inc., cl. A (5-a).
: Boston Garden-Arena Corp., $6 pfd.

Boston Woven Hose & Rupber Co.-—

6% preferred (s-a).

Bower Roller  Bearing.

Brager-Eisenberg (quar.) .
Br}‘dgeporc‘ﬂrnss, 5% % conv. pfd, (quar.).

Bridgeport Gas Light Co

Buffalo Niagara Electric, 3.6% pid. (quar.):
~.Bullova Watch Co.. (increased quar,)__._..
;Extra
Burgess Battery Co
Bush (The) Manufacturing—
4% % convertible prior preferred (initial) .
Bush Terminal Co., 6% preferred (quar.).

.Bush Terminal Buildings, 7% pfd. (accum.)
California Cotton Mills it o 5 B e
Camden & Burlington County Ry. (s-a) ..

Canada Dry: Ginger Ale, common.... - 25¢
$4.25 preferred (QUAL.) e meimmeacue oo $1.06Y
Canada Steamship Lines, Ltd.— :
+ 8% mon-cum, preferred (s-a)
anadian Cottons, Ltd., commo

6% - preferred - (QUATL.) ...aw
‘Canadian Fire Insurance (s-a
Canadian Ind ity Co. (s-a)-

‘Canadian Oil Cos,, 8% preferred (

-+ 6% - preferred (QuAr.).....

Capital City Products (quar.):. i,
Capital Wire Cloth & Mfg. Ltd.—
$1.50 convertible preferred (quar.)
: Carey . (Philip) Mfg., common.. -
§% preferred (QUAY:) meeomecmeae e
Carreras, Ltd— 2
Amer,; dep. rcts. for A ordinary.
Amer. dep. rets, .for B ordinary.

Case (J. 1),
.+ 1%. preferred (quar.)

Central Paper Co. (quar,)..- -

Central Patricla Gold Mines Ltd. (quar.)
‘Chesapeake & Ohio Railway (quar,).

« Chicago Dock & Canal (quar.)...

. Chicago. Towel' Co;, COMMON ..

o 87 preferred (quar,)-_...

. “Chickasha Cotton Oil (quar.

City Investing, 5%2% pfd. (quar.

. City & Suburban Homes (s-a)

. Climax Molybdenum Co. (qua:

Clinchfield Coal Corp.

Clorox Chemical

. Commercial Solvents. Corp. (s-a)

Extra

- Commonwealth Investment Co. (Del.)

Concsolidated Chemical Industries, Inc.—
.81 partic. pref. class A- (quar.)
Consolidated Edison Co. of New York, Inc.—
$5 preferred . (quar.).
Consolidated Grocers Corp., 5% pfd. (quar.)

mgsglldated Investment Management (s-a)
' Extra 3
Consolidated Press Ltd., class A (interim)._

- Consolidated - Steel - Corp.

Consumers, Company, $3 pfd. (accum.).....
Consumers Gas Co, (Reading, Pa.) (quar,).

Consumers Power, $4.50 preferred (quar.)._.
Continental 'Gin Co. (quar.)

Cooper. (Peter). Corp,; 6% % pifd. (quar

Crane Company common (quar.)..
Creameries of America, Inc. (quar.

Crosley Corp. i
Croweil-Collier Publishing—

New common’ (initial)so.io.

" David & Frere, class A (quar))..l.________
Dayton & Michigan RR., 8%.pfd. (quar.)..
De Long Hook & Eye
Delaware, Fund: Inc. (quar,).... .,
Delaware Power & Light, 4% ptd. (quar,).
Delaware RR. :(8-a)

Delta Air Lines. X
Denver Tramway Corp., 1st pfd. (5=)...
Detroit: Harvester Co., new com. (initial)..

Detroit- Steel Corp.
Dewey & Almy Chemical, class B.

District ‘Theatres Corp, (initial)
Dixie Ice -Cream (quar.)
Doehler-Jarvis: Corp; .. =5

Dominion Glass, " Lid., ne’ m, (initial) ..

7% preferred’ ($20 par) - (initial quar.)_.
Donshoe’s' Inc.; 6% preferred (quar.). . . .
Dow Chemical Co., common :

$4 preferred A (quar.)

Duke Power Co,, common...
7% preferred (quar.)__._..

Eaton Paper Corp., common (irreg.).
6% prior preferred (s-a)

Eddy Paper Corp :

Electric Ferries, 6%  prior pfd. (quar.) )

Elliott Co., ‘common (quar.)_....._ it
5% preferred. (quar.). ..o iilioin ST AT

gitized for FRASER - =
piinraser.stiotiisted.org/’

1$1.25'

wnen
Payable
Ta 1
T+ )
=1

NI

7-15
1-15
6-28

6-15-

=1

Holaers
of Rea.

' 620

6-20
6-20
6-12
-1
-1
6-10.

6= 1
6-16

6-17
6- 6
6-21
6-14
6-14
6-15
6-10
6-14

- Fiduciary Trust Co

) Per
Name of Company Share
Elmira & Williamsport Ry., 7% pfd. (s-a)..
Yimerson - Drug -Co,; class A (quar.)......

Cilass B (quar,) * :

8% preterred ' (quar.) t
Engineers’ Public’ Service, $5 pfd. (quar.)

- 85.50 preferred (quar.)..

6 - preferred  (quar.), 5
Erie Coach Co
Exolon Company ' (quar.)..-
Fairchild Engine & Airplane Corp.—

$2.50 convertible preferred: ...
Famous 'Players Canadian - Cor;
Farrell-Birmingham  Co; ...
Fedders-Quigan Corp. .
Federal Motor Truck: Co..
Federal Water & Gas Corp.....
Fernie Brewing Co,, Ltd, (annual)o... ...
*Extra . x
Fidelity Fund; Inc, (QUAT.) :eiiiimmomeos

Field (Marshall) see “Marshall Field"
Financial Industrial ‘Fund, I
Fort Wayne Corrugated Paper Co.—
Common  (quar.) ;i
4% % convertible ‘preferred .. ... VA
Foster & Kleiser Co.,” class A pfd. (quar.)_.

+ Foster Wheeler Corp., common “(quar.)

Fox ' De wuxe Brewing - (Michigan)—
Common' (increased "quar,)
Preferred (s-a)

Fox De Luxe Brewing (Indiana)—

Increased -quarterly
Stock “dividend ...
5% preferred (s-a).

Frieman (A, J.), 6% convertibl

Fresnillo Company (irregular)

Fundamental Investors, Inc. (stock dividend)

Gair ‘(Robert), 6% - preferred (qUAT.) . mmmon

Garfinckel (Julius) & Co., common  (quar.).

Special . 2
5%% preferred (quar,)-—.....

Garrett Corporation (quar.)-.

General American Corp. (quar.)..

General Candy Corp. (quar.)_...

General Electric Co. (quar,)...._ ... -

General Industries, 5% preferred (quar,)..

General Mills, 5% preferred (quar.)....

General Paint Corp., $1 preferred (quar.)..
$1 convertible 2na preferred (quar.)......

General Precision’, E t

General Refractories

Gisholt Machine Co.

Glen Alden Coal Co

Globe: Enitting Works' (QUar.) e ...

((F11:3 28 J— et .

. Globe-Wernicke Co:, 7% preferred .(qu

Golden State Co., 4% preferred (quar.)..._-.

Goodyear Tire'& Rubber (Canada), common
5% ~preferred (quar.).

Graham-Paige Motors. Corp.

5% ‘class A . preferred (QUar.)e oo
Grand Rapids Varnish Corp.....
Grayson-Robinson Stores (quar.).o..____.
Green: (Daniel) Co.._.
Greening (B.). Wire Co., Ltd. (quar.)—__.__
Greyhound - Corp. (Del.), common._._.

4%, % preferred (quar.) ...

Group. No. 1 Oil Corp.

Gulf Power Co., $6 preferred (quar.)
Hall (W. F.) Printing Co. (quar.).
Haloid Company. (qQUar.) ...
Hancock Oil of Cal., class A

Harnischfeger .Corp.,
5% ~preferred (quar.)

Hart (L.) & Sons (quar.).--
Hat Corp. of America, class

Class B (s-a)

4% % preferred (QUAY.). e
Hearst Consolidated Publications, Inc.—

7% preferred A (accum.)..o....

Helme (George W,) Ce,, common..

T% preferred (QUAT.) cme em e i
Hercules Powder Co., new common (initial).
Hershey Creamery Co.,, common . (quar.)__.

7% preferred (s-a) )

Heyden Chemical, 4% preferred A.
4% -preferred BL.-
3% % preferred A (initial)

Hinde & Dauch Paper Co.

Hollinger Consolidated Gold Mines.

Home Dairy Co., common

80c preferred (s-a)
Homestake Mining Co. (increased) ..
Honolulu Plantation
Hoover Company, common (quar.)

4% 9 preferred (quar.)__
Hoskins Manufacturing Co.
Hubbel (Harvey), Inc. (quar.)
Hutchinson Sugar Plantation Co, (quar,)..
Hyde Park Breweries Association.. ik
Ideal’ Cement Co. (quar.) N
International Minerals & Chemical, common

4% ‘preferred (QUAY.) - veceiiommonbbsous
Towa Public Service. Co., common (quar.)

$6 1st preferred (qQUAT.) e oeocan.

' $6.50 1st preferred (quar,)
$7 1st preferred (QUar.). ...,
Irving Oil Co.; 6% preferred (quar.)
Irving * Trust Co. (QUAT.) «euivecmen 0
Island Mountain Mines, Ltd, (irreg.
Joseph: & Feiss Co. (quar,) c.._....
Kaynee Co., 7% preferred (quar,)
Kearney (James R.) Corp,, common (quar.)

$1.50, preferred (s5-8) . i
Kern County Land Co..

Kilburn Mill (quar.)....
Kleinert (I..B.) Rubber
Koppers Co., Inc :

4% % preferred (qUar.)-——___
Laclede Gas Light Co
Lake S“. John Power & Paper Co.;
Le ‘Roi'-Company._. ;
Lehigh Valley Coal, 6% non-cum. conv, pfd.
Leland Electric. Co,, 6% conv. pfd. {quar,)
Lexington Telephone Co. (quar.

Lima L tive - Works. % -
Lincoln Telephone & Telegraph (Del,)—

Class A (quar.) : %

Class B’ (quar.)

5% preferred. (quar.).=.._. S SN S
Lindsay Light'& Chemical, 7% pfd. (quar.)
Lord & Taylor “(quar.)

Lykens Valley RR, & Coal (s-a).
Manischewitz  (B.). Co 3

Extra
Market” Basket, common

$1l:preferred: Al quar. joist  Sui il o
Marlin-Rockwell Corp. = i ... i
Maryland Drydock, Co., common (quar,)__..

T4 preferred (quar.) . i Ll lillliill
Maud Muller Candy.
McAleer Manufacturing,
Metal Textile Corp.— ¥

$3.25 ‘participating  preferred  (quar,)-m. :

“Lid

5% pfd. (quar.)._..

81‘/40

When

Payable

T='1

6-10 -

. 6-10°
-1
7-1

71

=1
6-15
6-12

" Holaers
~0f Rea,

L6317

", . Name of Company
Marshall Field & Co., 4% % pfd. (quar.). ..
Meyer-Blanke: Co.; 7% preferred.. ... . PR
Michigan Associated Telephone-—
6% .preferred (QUAT.)i.cozai i
Middle: West - Corp..:
Miller Manufacturing, common (quar.)......
Class A (quar.) ; ;

6-20
5-31

6-15
6-14
6-14
6-14
6~"1
6- 3

Mobile & Birmingham RR., 4% pfd. (s-a).

Monarch Life Assurance (Mass.) (s-8).....

Monroe Chemical Co., “common ’
$3.50 preferred . (quar,)

Montgomery ‘Ward & Co., com. (quar,)

87 class A (quar.)
Montreal Locomotive Works (initial)..._.._
Morganton Furniture, common (s-a)._.._.._

-+ Btock dividend i

6% preferred (8-p)ii ipsiii sl (R
Mueller Brass Co :

6-.8
6-.7
6-20
6-17
5-31
6-15
6-15
6-18
6- 17

531

6-15
6-15
6-15
6-15

6~ 5
6~ 5

5%a2 % preference. (quar.) ;
Mutual Bystem, 6% preferred’ (quar,).
Myers (F. E.) & Brothers Co

National Breweries, Ltd., common (quar.
T%:  preferved  (quar.)_.._....
National Casket Co., $7 pfd. (quar,).
National Casualty Co. (Detroit) (quar.
National Discount Corp. (quar.)... ”
6% .preferred; (Quay;). ... ool tienns il
National Electric Welding Machine (quar.)-

Extra
Nargiona.l Folding  Box Co.,. common

National Gas & Electric Corp .
National Grocers Co., 'Ltd,, common.____
Extra L
$1,60 preference  (quar.)

National Lead Co.,.

Extra =
6% preferred B (quar.)

National Oil Products (increased)..

National Pressure Cooker Co

National Tea Co., 4% %

National Steel Car Corp,

Natomas Company (irreg.) ...

Nazareth Cement, 7% preferred {s-a).

New England Fire Insurance- Co, (quar.)....

New Engiand Puplic Service— v
$6- prior “preferred. (accum.).....-
$7. prior preferred (accum.). ...

New. Hampshire Fire Insurance. Co.

Netv Idea, inc.: 3 :

New Park- Mining .Co. (increased). ...
No-Sag Spring Co.. (irreg.)_..
Northern Central Ry, - (8+8) wuncee..
Norunwestern ‘Utilities, ‘6% ptd. (quar.)
Oahu Sugar Co., Ltd :

. Ohio Associated Telephone, 6% pfd. (quar.)
Ohio, Edison Co,, 4.409% preferred: (quar,) ...
Ohio_ Forge & Machine >
Ohio. & Mississippi Telegraph (annual).....
Ohio Seamless: Tube Co,, common (irreg.)_..

$1.75 prior preferred (quar.)
Old Line Life Insurance of America (quar,)
Oneida, Ltd,, common (qUaT.)w.mwmmax
6%  preferred (quar.)..
Ontario Loan & Debenture -(quar.)
Otter Tail Power (Minn ), common (quar.
.+ $4.50 preferred (quar.)...

6-14*
6-15

quar,

6-14
5-10
6-14
5-10
6-20
6-20
6-20
6-12
5-25
6-14
6-14
7-16

Pacific Coast-Aggregates (quar.) . ...
Paahau. Sugar. Plantation
Paraffine Cos.; ‘common (QUAaT.) . coceeerice

4% preferred - (QUaT.) oo e
Penn Glass Sand Corp., common (quar.)...

5% preferred (quar.)... i._.

Peoples ‘Drug Store (quar.)
Perfect Circle.Co. (quar,)._.
Petroleum Exploration  (quar.)..

Extra . i
6-1 Petroleum & Trading, $1.25 class A..
6- 8 Pfaudler (The) Co.uensvin R s
6- 8 '\ Philadelphia Electric Power, 8% pid, (quar.)
6-14 Philadelphia ‘& Trenton RR. (quar.)
6-19°  Pilot Full Fashion Mills (stock dividend ).
6-19 Pittsburgh Fort Waynel& Chicago— -
alod * Common {quar.) L . 07 w7 oy

5-24
6- 3
6~ 1
6-20
6-20
6-10
5-31
6- 8
6-20

Pratt Food Co. (quar.)__..
Prentice-Wabers Produci
Price Brothers & Co., Ltd.

Propper-McCallum Hosiery—
6% 1st preferred (SeR). e emecmmmemm—m -
$5 2nd preferred (s-a)
Providence Washington Insurance (quar.)..
Public National Bank & Trust (N, Y.)—
Quarterly
Public Service Co. of Colorado— I
5% preferred (monthly)
6% preferred (monthly) .
7% . preferred (monthly)
Public Service Co. of Indiana— C
3% % preferred (initial quar.) .. . ..ooax
Public Service Co. of New Hampshire
Publication" Corp.—
New common (initial quar.) .. c..ee--o
7% original preferred (quar.).
7% 1st preferred (quar.) ...
Quaker Oats Co., common

1st preferred. (quar.) ...

Reading Co., 2nd preferred (quar.)-.
Reed RoHer. Bit Co. (quar.)..-....
Regal Shoe Co., new common (initial)_
Republic Petroleum Co. .
Republic Pictures, $1. preferred (quar.)...--
Riter 'Company, common

5% convertible preferred (quar.) .- —
Riverside Metal (s-a) :
Robertson (P, L,) Co,, common (quar.)
-$2.50 preferred (QUAT.) .o eem
Rockwood & Co., common (quar.)

5% -preferred (quar,)—_-—.-...

5% prior preference (quar.)..
Rome ' Cable Corp. (quar.)-—--—-—-
. Extra
Roeser & Pendleton, Inc.
Ruberoid Company : »
Rudd ' Manufacturing - Co,_ oo EEl

Extra S

Ryah Consolidated Petroleum Corp. ’(s-a)__'

Mississippl Power, $6 preferred (quar,)-... .

Per
Share
$1.06%

-81.75

Murphy Paint. Co., Ltd., common (quar.)__.
bt

5% % preferred (QUAar.)ummeecemecom——— 1$1.37%

$2.650
25¢
41%c

Safety Car Heating & Lighting Co., Inc..._ =

St.. Helen’s Pulp & Paper Co,  (irreg.) ———--
8t. Lawrence Corp.,” Ltd.—
4%:..class A conv, preferred accum.) ie..
St. Lawrence Paper Mills Co,, Ltd.—
8% ‘preferred - (accum,) i
San .Jose. Water 'Works, common_
4% %, preferred A -(quar.)._.
Scott' & Williams, Inc ;
Scovill Manufacturing Couceem e

P’

o 01
23 7/10¢c

50¢

40c -

. When
Payable
6-30
a1

7 1
-1
628"
7-15
qel
7.1
7
7+ 1
1
715
7-'1
T=1.
5-30
5-30

. 530
6-28
7.1
7-:1
7-15
6-28
6-11

L 6-28
7: 4
7=3
6-29

6-15'

6-10
6-10
8-1

8-17%

g &
71
6-17

TriY

T=:1

7501

629"
6-29

8- L

6-28

7811500

8-15

7-15

q-'1:
6-15...
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Per '~ When Holders " rer  wnen Howers ‘ Per . ‘When . Holders'

. Name of Company Share - Payable . of Reo, Name of Company Share  Puyawe  of Reo. Name of Company 8hare Purablc of Reo,

Scmnton Electric, 3.36% preferred (quar;)_ © 8= 5B American Cyanamid Co., common (quar.).. 250 T- 1 6- 4 Bruce (E. L.) Co. com : T 1 6-15"

Selby Shoe 'Co. (QUAT: ) mcismmimm e L 5-31 5%, preference (QUAL.). we-cmcaoeemnmen— 12%ec  -7-1 6- 4 7% preferred (guar.) . a1 6-15

Shakespeare Company 5-31 Amerjcan District Telegraph Co. (N. J.)— 3% % preferred. (quar.). -1 6-15 -

Shuron ‘ Optical Co. : 6-14 Ci 1 (quar,) $1.25 6-15 ‘Bruck Silk Mills (quar.)... - 6~15 5-15 "

256¢ 6-15 5% preferred  (quar,) $1.25 < 17-15 Brunswick+Balke-Collender Co.— =

Stock dividend : 6-15 American Export Lines (qUar.)emoc.—_..... 50c 6-12 Common (quar.) 6-15 61
Sonotone  Corp. 6- 4 American Factors, Ltd 30¢ 6-15 $5 preferred (QUAr.)——eemeeeccocommam——— x -1
South Penn ou Co. (quar | i 6-14 American & Foreign Power Co., In¢.— Buck Creek Oil 6-15
South Porto Rico Sugar, common (quar)-- 6-12 $6 preferred (accum,)..... $1 50 6-10 Buckeye Pipe Line Cp. (qUar.) ccceecoome—ee 6-15

B8%:: preferred  (QUBL.Y 2. smiik imm it mm e
Southern California Edison-— ..
8% % ‘preferred ‘€. (QUAL.) A mmmcmesmm -
. -b% original preferred: (quar.)..
‘Southland . Royalty C0.. .o
Sprague Electric Co.. (QUAL.) e anomin
Springfield Fire & Maring Insumnce Co.
‘Quarterly
Stecher-Traung Lithograph - Corp
+ Strouss-Hirshberg Co. (quary)o.. ...
Stuart (D. A.) Oil Co,, Ltd. (h‘reg.)---_-"
Superior Steel Corp
Texas Company (QUAT.) . oo tnammm o, -
Thermoid Company  (quar.)
Thew Shovel:Co., 7% ' preferred- (quar)-o--
Thomson Electric Welding Co.
Thrifty Drug Stores, Ine., common....
~4Y2 % preferred - {quar.) Joi il
Time,  Incorporated- (interim)...
Todd Shipyards Corp.
Taronto General Trusts (quar.) .. ...
Tropic-Aire, Inc., 6% preferred (quar) _____
Tuckett Tobacco Ltd,, 7% pid. {quar. -
Uhion Bag & Paper,
Unilon' Carbide & Carbon

Union Metal Mfg. Co.,” common (quar.).
© . $6, preferred (quat)‘
" United Artists Theatre Circu

United Carbon Co. (quar.)._.
Unlted Chemicals, Ine. (stoc!
8/1000th share of Westvaco Chlorine
Prod common - stock.
Unlted Fruit. Co. . (stock dividend)
U 8 Freight Company (mterlm),
U.: 8, Guarantee Co, (N, ¥.)
Upressit: Metal Cap, 8% 'preferred (accum)
Utah-Idaho Sugar, 60c.pfd, A (QUAYr.)——m-
- Utah. Oil ‘Refining €0.' (QUBT.) ~memmmemmme—
Van  Norman  Co.
Veeder-Root, 'Inc. (QUBL. ) o mmmic s
Vietoria Bondholders—

Voting “trust certificates (itrég.)-—mocmm=
Wagner Baking Corp.; vte, (stock dividend)
Wesson Oil & Snowdrift
West ‘Jersey: & Seashore RR. (s-a) ..

Special guaranteed (8-8) - wwmmmax
Western' Department Stores (irreg.)
Western N. Y. & Penn Ry.. common (s-a)-_

5% preferred . (s5-a)

‘Weyenhaeuser . Timber . Co

Wheeling  Steel’ Corp., common._._______
$5 convertible -prior - preferred (quar)_-_

Whitin Machine Warks (quar.)

T

Woodley  Petroleum «Co, (qQUaT.) coepee e

Woods Manufacturing: Co. Ltd. (quar.)
“World Investment Trust certificates
“ York Corporation _:
Zeigler Coal & Coke

6-12

6-20
6-20
6- 8
5-29

6-14
6-15
6= 5
5-15

6-15

6--7
6- 5
6~ 1
5-16
6-10
6-10
6~ 5
6- 3
6- 8
6~ 5

6--3

Below we give the dlvidends  announced in ' ptevloun ;

weeks and not yet paid..: The iist does not include divi~

.dends, announced this: week, these being given in the

preceding table,.

... Name of Company
Abbott Lnboratories. new com, (initial quar.),
UExtra
$4 preferred (quar;)
Acadia-Atlantic Sugar. Refineries, Lt
. Class A pref, partic, (quur)_..-...,-.......-
8% preferred - (qQUATL.).ameon,

-

o e e e

. Acme Steel Co,, (INcreased QUAL. ) ommm o -

; :gam H&t gtores. Inc. (increased quUAr.)...
ams ). Manufacturin e -
7 lAddressogmph-Mngmp §-C0- Tauss-)
‘Aero Supply Manufacturing Co,, Inc.—
5 81,50 ClaBE AL (UL, )i i wersmab bsorrmenrimen
Aetna, Ball & Roller Bearing £om. . coummmm
' 6% convertible preferred (quar.)
Agnew-Surpass. Shoe Stores—
" % preferred (quar.)
Agricultural Insurance Co., (N. Y.) (qu
Extra
‘Alnsworth Manufacturing Corp. - (qQUAT) muun
Quarterly
Air: Assoclates, Inc, -(quar.) .
Alabama Great Southsrn RR, Co.
Ordinary: (r d)
;6% participating’ preferred- (resumed)
/. Alabama -Power Co., $.20% pfd. (initial
Algoma, Steel Corp., Lid.—
"5 5% preference (s-:\)
Alles & Fisher, Inc
Allied Laboratories ..
- Allled Mills, Inc
‘Allied Btores, common  (increased)....
.- Allis-Chalmers: Manufacturing (quar.)
Alpha Portland Cement
Aluminum Co. of Amerlcs., common (quar.).
6% preferred (quar.) ..co...
Aluminum Co. of Canada, 5% preferred._..
Aluminum: Industries, Inc (quar.)
Aluminium,’ Ltd.; eommon (quar.) .. ...
Amalgamated Electric Corp, Ltd. (g-8)
Amalgamated Leather, 6% preferred (quar,)
Amerex Helding Corp, (increased s-a)..._
American. Agricultural Chemical (increased)
American Car & Fdy,—
7% non-cum. preferred (quar.)
BAmerican Bank Note Co., common.
6% preferred (QUAT.)o v i ___ ...
American Bantam'Car, 6% preferred. .
American Box Board Co,
American Chain & Cable, common’
- 5% preferred  (QUAr.) ..l .. ...
Amerlcan Chicle Co. (quar,)aeac ... o
Extra
American Cigarette & Cigar, common =
6% “preferred . (quar.) _ioooioolTlonEiT
American Cities Power & Light, $2.75 class A
(opt.) Jsth of a sh. of cl. B stock or cash
American Colortype Co., common..
4%2%  preferred (QUAT.).ameicinio..
American Crystal Bugar——
8% prelerred (ﬂnal quar)_......-..-..-...,

 Holders
of Reo, -
6w

6-17
-1

8-10
5-20.
5-29
6-21
6-15.
6-20

6-14
6 1-
64

5-31

5-27
6- 7

8-1
6-14
6-19
5-20
6-27

| B-T%

5-15
5-22
6-10 .
5-22
6-11
B~
6-14
5-15
6-13

6-21%
6- 6
6= 6
§5-15
6- 5
6-'5
6- 1
6-1
61
6-15
6-10
5-31
5-31

6-17

$7 preferred (accum,)...
American Fork & Hoe Co,

American Gas & Electric, com, (QuUar,)aw..
4%% preferred (QUAT.) e ecceccicmane
American General Corp., common (spéclal)
American General Insurance (Texas) (quar.)
American-Hawaiian S8, Co..... PN AP

Americon Hide & ’Leather—

6% convertible preferred (quar.)..__._.
Amerjcan Home Products (monthly)._._____
Amerjcan Insulator Corp. of Del.—

Convertible prior preferred ($-a)-meeecae
Amerjcan Laundry Machinery.

American Locker, sl 50 class A (quar. )_....._‘. i

American 1 tive..Co.,
7% preferred (quar. )__.....’.----__‘ _______
American Machine & Foundry, common-.--.
3.90% preferred’ (initial qua.r)-.,-,.-.-.,.L
American Meter Co.
American Paper Goods, 7% pid, (quar.)-_
1% preferred (quar ......
1% preferred (quar.)
American Power & Light, $5 pfd. (accum )_
$6 preferred (accum,)
American Public Service, 7% pfd. (accum.).
Amerlcan Radiator & Standard Sanitary--

Amerlcan Rolling Mill, common..
4merjcan Service Co., $3 pfd. pa.mclpa.ting
Amerjcan States Insurance Co. (Indianapolis)—
Quarterly
Amerjcan Steel Foundries (quar.) ...
American Stores Co. (quar.)
Amerijcan Sugar Refining, 7% pfd. (quar. )--
American Sumatra Tobacco Corp. (quar.)..
Extra
American ‘Surety €0, (8-8)-coecemeemm, S
American Telephone gnd Telegraph Co.—
Quarterly
American Thread, 5% preferred (s-a)-
American Woolen, 7% preferred (accum.)..
American Zine Lead & Smelting—

Amoskeag Co., commorn (s-a
34 50 preferred. (s-8) —ee-o...
da Copper Mining
Auchor Post Products, Inc.—
6% prior preferred (QUAT.).mermmemamaw’
6% prior p ed  (quar,)
6% prior preferred (quar) _____________
Anderson Prichard Qil Corp,, com. (initial).
4% % preferred (guar. A
Anheuser-Busch, Inc. (quar.)
Apex Smelting Co. (quar.)—.....
Arcade Cotton Mills, common.,.
8% preferred (S+8)mecemeommemen
Arjzona Edison Co., common (quar.).
$5 preferred (quar.
Arkansas-Missouri Power (irreg ) I
Arkansas Natural Gas, 6% pfd. (quar. Yomn
Armour & Co., $6 prior pfd. (accum.)eemee-
Armstrong Cork Co,, common (interim).....
$3,75 preferred
Ashestos Corp, (quar.)———— i e
Extra
Associates Investment Co., common . (quar,).
5% preferred (QUAT.) mmemwn
Atlgntic Coast Line Co.. (Conn.)_.___
Atlantic Coast Line RR. Co., common........
Atlantic Gulf & West Indies.8S. Lines—
5% non-cum, - preferred- (s-8) -
Atlantic.Refining Co. (quar.)..__.
Atlas Powder: Co. (reduced) e
Automatic Signal Corp. (resumed.
Avon. Allied: Products, 4% pfd, (inlt quar.)
+4B/G Foods, Inc. (increased).
Baldwin Locomotive -Works (reduced) ...
Baltimore' Porcelain Steel, 7% pfd, (quat.).
% preferred. (QUAT.) mmemcomm mcommme. ———
7% preferred (QUAT) —mmmesce
Bnngot & Aroostook RR. Co.—
5%: preferred: (QUAT.) memroe oo

PR ——

' ‘Bangor Hydro-Electric, 6% pfd. (quar.)..

7% preferred . (quar.)
Bankers Trust Co. (N. ¥.)__
Barber Asphalf Corp. (quar.)
Barker-Ellis. Co. of Canada

Extro
Barnsdall 0il Co: (QUAT.) o —
Basic. Refractories Co.

Bath Iron Works.
Bayuk' Cigars, Inc. (quar.)
Beatty Brothers, Ltd _class A (QUar.)ceeeew

Class B (interim)
Beau, Brummell Ties (quar.) ...
Beech-Nut Packing Co. (quar.)..._..
Belgium Glove & Hosiery Co. of Canada Ltd.

5% preferred (QUBY. Y -«occamrcaiamnm i

. Bell Telephone Co. of Canada (quar.)-

Bendix' Aviation Ci
Berghoff Brewing Corp.. migin
Berkshire Fine Spinning Asdciates; Inc.—
$6 conv. preferred (QUAaT.)-ceeammcmeicane
Bessemer Limestone & Cement—
6% preferred (QUAY.) oo oo
Bethlehem Steel Corp., 7% preferred (quat )

* Birmingham Water. Works,.6% pfd. (quar.)

Black & Decker Mfg. {qQUar.) ... .. ...
Blackhawk Brewing €. . womemmme
Blaw-Knox Company

Block Brothers Tobacco, 6% md (quer )---
Blumenthal (8idney), 7% preferred (quar,)
Bohack (H. C.), 7% 1st preferred. (accum.).
Bohn Aluminum & Brass (reduced quar,)..
Bon Ami Co., class A (quar.)

. Class B (quar.)
Bond Stores, Inc., common CAUBL: )4 i

4% preferred
Booth (F. E.) Co. Inc, $3 pfd. (accum.)..
Borne-Scrymser. CO.' ..

Bornot, ‘Inc.. (s-a)
Boston & Albany RR

Boston, Elevated Ry. (quar.)

Boston Wharf Co. (irreg.)--ceceee--
Brach (E. J.) & Sons ‘(increased quar.).....
Brazilian Traction Light & Power Co., Ltd—

Ordinary
Breeze Corp., In¢, (qQUar.) - -.ice.
Brewing Corp. of America (quar.)
Briggs & Stratton Corp., new com, - (initi
Bristol-Myers Corp.— -

3% %. partic.. preferred (quar.)..
British-American Bank Note (qui
British American Oil Co, (quar.)
Brockway Motor (s-a) ...

Extra
Brooke (E. & G.). Iron Co. (quar.)...
~ Brooklyh Borough Gas Co., com. (irreg.
Brown Shoe Company, $3, 60 pfd, (quar,)...

Bucyrus-Erle Co.,
T%: proferred (QUAY.) o oo muscen s i

Building Products, Ltd. (quar.)

Bullard Company

Burkart (F,) Manufacturing (stock dividend)

Burlington Steel, Lid. (QUAT.) - cwovemocman

Burroughs: Adding Machine Co. (increased)..

Butler Water Co., 7% preferred (quar,)eo-.

Butterfly Hoslery Mills, com. (initial s-n,_-

1%. - preferred
Cable Electric Products, common:...
Common voting : trust. certificates._..

Caldwell (A. & G. J.) (increased s-8) ..

California Cotton Mills, new com, (mitial)_-

California Ink Co. (QUAY.)—weiee o

California ‘Pacific Utilities, common..

5% preferred (QUET.) -
California Water Service (quar.)._..
Callaway Mills, $2 preferred (quar.)

$2 preferred (QUAY.) e e omee-.

Camden Forge Co., 5% %

Campbell Wyant &

Canada Bread Co., Ltd.,, common (urmual)-

6% class B (quar) ................... 162%¢c

4%% 1st preferred (QUAL.)-cecevrepmn. $$1:12%

Canada Cement, 6% %- preferred (accum.).. $$1.62%

Canada Crushed Stone, Ltd. (quar.)-—————-. 110c

Canada Cycle & Motor Co., Ltd., common.... 120c
5% 8. t pref, (quar.) 131.25

Canada Foundries & Forgings, Ltd.—

Class A (quar,) 137%e

Canada Machinery Corp., Ltd. (s-a).

Canada Mglting Co,, Ltd, bearer (quar.).-

Reglsten.d (quar)

Canada Northern Power, common (quar.)..

7% _preferred (QUAT.) e

Canada Permanent Mortgage Corp (quar.).

Canada Wire & Cable Ci .

6%% preferred (quar) _________________ 181.62%

Class A (quar.) 181

Class B (quar.)

Canadian Breweries (increased)

Canadian Canners, Ltd:, com, (mcreased)--
6% 1st preference (QUAL.).eeeeeoeeeiee
Participating -

60c non-cum. conv. pref. (QUAaT.) - oeme-.

Participating

Canadian Food Products, Ltd., com. (quar.)

Class A (quar.)

Canadian Foreign Investment Corp (quar.)

Canadian General :Electric (QUar.)ceceacaa

Canadian Industries, Ltd.—.

Clags A (quar.)

Class B -(quar.)

1% . preferred (QUAL.) cmecevcecmmccmama—.

Canadian Malartic. Gold Mines (5+8)-mmoae

Canadian Silk Products, class A (qQUar.).... $37%e¢

Canadian Wirebound Boxes, Ltd.—

$1.50 class A (aCCUM)cmvmunn R - $37%C

Class B (quar.)
Cannon Shoe Co.

Carpenter Paper Co,, common (QuUar.)---e-.
C (quar.)

4% preferred (QUAT.)-emeemecccacccaanina

4% preferred (QUar.).e....
Carpenter Steel Co. (increased).
Carthage Mills, (irreg.)

6% "preferred A (quar.)

6% preferred B (quar,)..-
Cassidy’s, Ltd.,, 7% preferred..(accum. )..-_.
Catalin Corp. of America (quar.)
Central Bag & Burlap Co. {(quai.).
Central Cold Btornge ¢quar.
Central Illinois, Light—

4% % preferred (quar, ............... .
Cenzral Illinois ‘Public Service—

6% preferred. (QUAT:Y e camicaieaccccaina

$6 . preferred’ (quar.) ...
Central Ohio Steel ProductS.....
Central & South West Utilities Co.

87 prior lien preferred (accum.)

$6 .prior lien preferred (accum.)-._
Central Steel & Wire, 6% pfd. (quar.)
Central Vermont Public Service—

C (quar.)

4.15% preferred (QUAT.) eaccme oo, %

.Century Ribbon Mills—

New .common. (initial quar.)
Certain-teed Products Corp., com. (resumed)
4% % prior-preferred (QUAT.)ceeeocmmem

- Chamberlain Co. of America,

Champion Paper &: Fibre, com. (quur)-._
Extra
$4.50 - preferred (QUAYL.) ——mooemooo
Chateau Gai W nes.
Extra
Chemical Bank: & Trust (QUAT.) - oceen

. Chesebfough Mfg., new .com, (initial quar.).

Extra
Chestnut Hill- RR. Co. (qQUar.) « i enos
Chicago Mill'& Lumber Co; {(qUar.)....--. -
Chicago Rivet ‘& Machine
Chicago South Shore & South Bend RR.—
~Quarterly/ ..
Chrisnanin Securities Co., com, (increased).
1% preferred - (QUAT:) -cmen
Chrysler Corporation. ‘-
C. I. T. Financial Corp. (qua

* . Clncionati New Orleans & Texas: Pacifio:

65%. preferred (quat.)-----.--—-—-..----.- L
Cincmnati Street’ Ry. Co.’ (quar,).
City  Auto Stamping (quur) _____
City Ice & Fuel Co
Clark Cor “n

’ Clark Equiy n (quar.)

5% preferred (qun ........... e
Cleveland  Electric Illunina,ting—
Common. (QUAT.). muwicommm.
$4.50. preferred (qunr)
Cleveland Graphite Bronze, common
5% preferred = (quUar,) - ..o
Cleveland Quarries Co. (quar,)..
Cleveland Worsted Mills
Cluett, Peabody & Co., common (interlm)
1% preferred (quar,) . ...

- Coast Counties Gas & Electti

5% 1st preferred - (quar.)..
Coca-Cola Company, common (g
“$3 class A (s-a)

-Coca-Cola International Corp., common....

Class A (s-a)
Cockshutt -Plow Co., Ltd. (s+a)_.._
Coleman ‘Company, common (resu

4Y % - preferred (qQUAar.). .

- Colgate~Palmolive-Peet; Co.—

$3.60 preferred (quar.)

Colonial Ice Co,, $7 preferred (qu
$6 preferred B '(quar.)_i._..
Columbia Broadcasting, class. A._
Class B

-1
7-1
7- 2
6-29
7-20
T- 2
6- b
6-15
6-15
7-30
6-16
6-15
7«1
6-15
6-20
6-15.
6-15
7-1
9-10
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8 . -Per.:~ - When - Holders : p : per When . Holaers 3 Per When  Holaers
Yl .. Name of Company Share  Payable  of Reo, - Name of Company Share' .Payable . -of Reo, Name of Company | Share . Payadle . of Reoy
"Columbian' Carbon Co, - (quar.) < 35¢  6-10 5-16  ‘Economy Grocery Stores (quar.) .7250 +6+29 . 614 ' Great Northern Ry. Co., preferred » 6-2; ; g:ig
: “Commercial A‘mhgls‘ma.ya% pfd. (quar.). '$10c. 7<15. ~6-29  Edison: Bros, Stores, common (quar.)...... - :25¢ 612 5-31 ' ' Great Western Sugar Co., common.. ; ‘13 10
ligiCommon (quar, ‘$5¢ 715 6-29 +4Y3% * partic. ‘preferred ' (QUAL.) wmmmvonenn ($106Ya Tmid | 620 % preferred ' (QUAT, ) o woooir . RO 7=

Commercial Credit" Co., common (quar.).. ; 6-29 6~ 4 ‘Elgin Navional ‘Watch Co,— Griesedieck Western :Brewery Com...awam«m i
. ~3.60% preterred- (quar.) 1 6-29 6~ 4 New ' common ¢ (initial) 156  6-24 6~8 5% % ' 0onV, PLd. (QUAT.) curciomdnniinmanis

' «Commercial Shearing Stamping____._., -

. "Commonwealth ' &, Soutfiern, $6 preferred
'Payment is proposed to- be made 28" days
. after the SEC order to the holders at

the .close of ‘business on the 14th day
. after the date of such order .
B iggmmugigy l;}llbml Service “(quar.)
' ¥ompo’Shoe Machinery Corp., vtc. (quar.) ..
‘ “Confederation Am n rp tg.— fauar)
8% partie, preferred (s-g)....
| “Confederation Life Association- (Toronto)~—
“Quarterly ... : -

! UQuarterly

£ éoQuafterly ? :

: /Congoleum Nairn, Ine. (quar,

" Confaurum Mines; Ltd, (9 ; 3

« €onnecticut Light & Power Co., common....

i 'Consolidated Bakeries of Canada, Ltdi—

'S ‘Quarterly ; ;

Consolidated  Biscuit Oo;-Agdary i L s

- "Consolidated - Cigar Corp

Consolidated Edison Co. of N. Y. (quar—.:: :

- Consolidated Gds, Electrie Light-& Power Co,—

“+ ABalt.) common  (quar:)

{.1"4% preferred C - (quar.)..

+ 4V g0 preferted (quar.)
x “Consolidated Gas Utilities Corp.

‘Consolidated Investment ‘Trust (Boston)....

<. 'Btock dividend

. !“Consolidated Steel Corp., $1,75 pref.. {quar.), )

i Continental Assurance Co; (Chicago) (quar.)
+IContinental Can: Co., common (lnterhnq;i_:._
183,75 preferred (quar.) :
!“Continental Foundry & Machine Ci
1% . prior preferred (quar.).___.
{“Continental Ol "Co, (Del.)_..
Continental Steel’ Corp.
¢ Continental Telephone Co.—
£+ 8% % preferred (quar.)
<. 7% preferred ‘(quar.)
“Copperweld Steel, 'com, (quar.)..
I :'5% preferred (quar.)_.
£ Cornell-Dubilier - Electric, common._
© - 82,25 preferred series A (quar.) ek
iC'osdeanetroleum, 5% preferred (accum.)_.
" Craddock-Terry Shoe Cor
46% Ist preferred) (s°a)...
., 8% 2nd preferred (s-a)._
7 “8% 3rd prefeired (s-a) =
S Crane Company, 3% % preferred (quar.) .__
TCreole "Petroleum Corp.
I Crompton & Knowles Loom Works—
£ 6% preferred (quar.)
~ Crown Cork International Corp.
;. 81"class A (accum.)
#Crown Cork & ‘Seal Co. Inc, $2 pfd. (quar.)
“€rown Cork & Seal Co., Ltd. {quar.)
#Orown Drug Co., 8% preferred {quar.) ..___
“Crown Zellerbach Corp., common (increased)
! Crows Nest Pass Coal, Ltd. (s-a)
Orucible Steel Co. of America-
“ 8% convertible preferred (quar.)
#Cuban -American ‘Sugar Co.—
<2 T% preferred "CQUAT. ) scie oo e, adiid
Cuban Atlantic. Sugar—
T 8% preferred (initial -quar.)
3 gun'eio ;re:]sl,lllr}‘c. ((:stock -dividend) .
surtis  Publishing Co,, prior pfd. (quar.)___
fCutler-H ) Inc.’ 2 i
‘Daniels ‘& ' Fisher- Stores - (quar.)
“Davidson Chemieal Corp.- (quar.)_
“De Witt - Hotel. " (irreg.) . -
v Debenture . Securities Corp of Canada— -
6% pref. (s-a)
Decker- (Alfred) "& Cohn -(quar:)__________
“Quarterly
¢ Deep ‘Rock Oil Corp. (quar.)
= Delsel-Wemmer-Gilbert, new. ‘com. (initial)_
- Delaware & Bound Brook RR. Co. (quar,).
Delaware & Hudson Co, (QUar.).._______ =i
 Dennison ‘Mfg. Co.~—
i 6% . convertinle ‘prior .preferred._.. o
#Denver-Dry Goods Co., 4% % pfd, (quar.)_.
i Detroit & Canada Tunnel- new-com. (initial)
Detroit Hillsdale & South Western RR. (s-a)
JDetroit International Bridge—
2 New - ¢o (initial)
Detroit-Michigan Stove (stock dividend), One
'/ ‘additional-share for each four -held o

i 5% . preferred (quar.)
+Devonian Oil (quar.).....
!Dewey & Almy Chemical C.
JDiamond ‘Alkali” Co, (quar,)
!Diamond ‘MatchCo., 6% -partic. pfd. (s-a
sDiamond Portland ' Cement (irreg.)
sDiamond T Motor Car (quar.)
:Diana Btores Corp. (increased quar.)
:Dictaphone: Corp,,
~ . 4% ~preferred.. (quar.)
istillers Corp.-Seagrams, Ltd.—
C (quar.).

:Dominfon Dairies, Ltd.—

: 'B% mon-cum. ‘preferred (quar.) ...,

,Dominion: Malting Co,, common (quar,) ...

Dominion Steel & Coal Corp., Cl. B (resumed)

Dominion’ Stores, : Ltd: (increased quar.)..._

~Dominion Tar & Chemical Co., Ltd.—

¢ New . §1 preferred (initial quar.)

Dominion Textile, n-(quar.)

< 7% preferred . (QUAaT:) covmwon.

Dravo. Corporation,4%  preferred  (quar.).._

Dresser :Industries, 3% % . preferred (quar.).

"Driver-Harris. Co. (quar.)._..

rdu-Pont: (E. 1) ‘de'Nemours & Co.—

;».Common . (increased) ...

i $4.50 preferred (quar.)...

Dun &' Bradstreet, common

- 4% % mpreferred ' (quar.)

-Dunlop Rubber Ltd,— :

(- American- deposit receipts (final)._..._..

¢ Extra

.Duplan . Corp, - (initial):

Duquesne. Light -Co., 5% 1st pfd. (quar.)..._

Durez Plastics & Chemicals

Duval Texas Sulphur

.Eagle-Picher: Company: (quar.)

Early & Daniel Co., 7% preferred.

[East Mahanoy RR, (s-a)

Eastern ‘Air- Lines (initial s-a)_

:Eastern Gas. & Fuel Associates—

. 4% % ‘prior preferred  (quar,)

: 6%  preferred -{accum.) wa

:Eastern Magnesia Tale Co., Inc. (quar.)__
Quarterly

. Quarterly

Eastern ‘Massachusetts St. Ry.—

" 6% 1st preferred (quar,)_..

Eastman Kodak,  common (quar

+ 8% preferred '(QUar.) e .o o

gitized for ERASER. i v
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El Paso’ Electric (Texas)— ‘
'$4.50 preferred (QUAT.) e e oo cmooncae $1.12% 6-14
El Paso Natural Gas, common (guar.)ee.—. 60c 6-12
Electric ' Boat Co i 5-28
Special 3 £ 5-28
Electric Controller & Manufacturing €o.... 6= 6
Electric Power & Light, $7 pfd. (accum.)... i ; 6-11
$6 preferred ‘(accum.) 5 6-11
El Dorado. Oil Works. . 5-25
‘Embassy Realty-Associates, common 6-20
Preferred - (quar.) 6-20
Participating i : M 6-20
Emerson -Electric 'Mfg, Co., 7%. pfd. (quar.) ! 6-13

. Empire District-Electric Co., common (quar.) 6- 1

Emporium - Capwell Co, 6-21
‘English Electric 'Co, of Canada—
Class ‘A (quar.)

Erie & Pittshurgh RR.—

7% guaranteed | (quar.)

Erie RR. Co., common
Certificates of  beneficial “interest.
$5 preterred ‘A’ (QUAL.)aicmmmisman
‘85 preferred A (quar.)

“‘Bureka ‘Williams ‘ Corp BR
-'Evans Products: Co. (QUar.) -cee u_—c

Eversharp, Inc.,new: tommon (quar.)
Extra .
5% preferred (QUAT.) oo
Ex-Cell-O Corp. “{quar.)
:Exchange Buffet Corp. (increased)...
Fair (The) r i
Falconbridge Nickel ‘Mines, Ltd. (interim)..
Fanny Farmer Candy Shops (QUAT.)-.ememm-
Farmers & Traders Life Ins. (Syracuse, N. Y.)—
Quarterly.
Quarterly oy
Federalt‘ Bake Shops, common (quar.)-.-_.
xtra

5% preferred (s-a)
Federal Mfg. & Engineering (initial)
Federal Mining ‘& Smelting -2
Federal-Mogul Corp. (QUaT.) oo
Extra
Federal “Screw “Works (GUAr.) e eecmeeeee
Feltman Curme Shoe Stores—
$7 preferred (aceum.)..—— ..
Fenton United Cleaning ‘& -Dyeing.
Common - (quar:)

Extra
% preferred (quar,)
Ferro E 1 C Y.
Finance -Co. of ~America  at Baltimore—
New -class A . (initial) _.
New class B . (initial)
Fireman's Fund Ind ity (San Francis
Quarterly
First Security Corp. of Ogden (Utah)—
Class: A* (s-a)
Class B (s-a)
Fitzsimmons Stores, Ltd.—
1% preferred ' (quar.)
7% preferred (quar.)
Flintkote Company, .common_.
$4 preferred (quar.)
Florence -Stove Co.
Florida Power Corp.,
Food Fair Stores, Inc.—
New common *(initial quar,)-
$2.50 preferred (quar.) ...
Foote-Burt Ci g
Ford Hotels C (s~a
Ford Motor, Litd,, ordinary registered.
Foreign Light & Power, 6% 1st pid. (quar.)
Foster Wheeler Corp., 6% preferred (quar.)
8% preferred (QUAT.) eemmeoe e
Foundation Co. of Canada (quar.)
Four Wheel Drive Auto Co.—
New 1 (initial)
Fox (Peter) Brewing (quar.)
Fraser Companies, Ltd. “(guar.) -
Freiman (A. J.) 6% preferred (accum.)...
Fruit of the Loom, $3 non-cum. preferred...
Fuller (Geo. A.) Co., 4% preferred (quar.).-
Fundamental Investors, Inc.
Gabriel' Company, -class A common.
Galvin Mfg.. Co., new common (initial)_...
Gary (Theodore), $1.60 1st pfd. (accum.)...
Gatineau Power, common (Quar.) - ... -
5% preferred (quar.)...__
5% % preferred (quar.)_—._-
Gaylord- Container, mew com. (initial quar.)
5% % preferred (QUar.)———ecevemccca
Gemmer Mfg. Co., $3 partic. pfd. A (quar.).

-~General American Transportation Co. (quar.)

General Baking Co., 8% preferred (quar.)..
General Bronze: Corp. (QUar.)ec-- e
General- Box Co. (quar.)-—oe-..._
General Cigar Co., common (quar.)
General- Fireproofing, common (quar.)

7% preferred  (QUAT.) oo e
General Motors, (reduced )
- 85 preferred (QUAT.) oo
General Outdoor-Advertising, common....

-General Phoenix Corp., class A (quar.)_

Common : (quar.)
. 1% convertible preferred
General Railway Signal, common_ -
preferred & (QUAL.) mm oo
General; Telephone: Corp., common (quar.)—_
Georgia Power Co.,:$5 preferred -(quar.)..
. 86 preferred (quar.)
Gerber Products,
4%2% preferred (quar.)
Gillette Safety Razor, $5 preferred (quar.).
Gleaner Harvester Corp. (quar.) ... S
‘Glens Falls Insurance (N. Y.) (quar.).
/Glidden ' Company,-common _(interim)...
4% % preferred  (QUAT.)wmmvoice oo
Globe Aircraft, 5% % Ccon

-Goebel Brewing -Co.

Godchaux Sugars, Inc., class A (quar.)_.
$4.50 preferred  (qUar.)mm e

‘Godfrey Realty Corp. (Montreal) (irreg.)..

Gold & Stock Telegraph (quar.)

Goldblatt Brothers, $2.50 pfd. (quar.)_

Goodrich (B. F.) . Co., common. o
$5. preferred  (QUAT. ) i urmmm s i ioimes

Goodyear Tire & Rubber, com, (increased)..
85 convertible preferred (quUar.). ...

“Gorham Manufacturing ' Co.  (quar.)._.

Gordon ' Oil, ‘class B (quar.) ... i
Gorton-Pew: Fisheries Co., Ltd.  (quar.)

:Grace National Bank (N./¥.) (stock div.)os

Graniteville; €0, (QUBE.) <l zbmmcambmo s mmmi
Extra

[Great American Indemnity (N, Y.) i(quar.)_

Great Lakes Engineering 'Works (quar.) ...
Great Lakes Paper Co., Ltd.—

82 class' A preference (accum.)

$2 class B preference (accum.)__. . . ...
Great Lakes Terminal Warehouse Co. (irreg.)
‘Great - West Saddlery Co.,” Ltd.—

6% 1st preferred (qUar.) . .. .coo.oo -

6% 2nd 'preferred (qUAar.) . c_..... S

- Hecla Mining Company.

Griggs, Cooper & Co., " common (QUaL,). i
5% 18t ‘preferred  (QUAL.)  cewammcmommsam
8% lst preferred (QUAT,)cancicismsmisds

.Grinnell - Corp. :

‘Guantanamo Sugar Co,, $5 pfd, (quar.)

Guilford &ealty, 6% preferred (quar.) .-

Gulf Oil Corp,
-Special

Gulf States Utilities, $4.40 pfd, (quar.). ...

Hahn ‘Brass, $1 partic. pfd. (initial s-a)i:s

Hammermill Paper Co., common (quar,)..:.
“4Y2% preferred (QUAT.) mmmimmiivw
4%, % preferred (QUar.) -uwm

Hamilton Watch Co., common....

4% . preferred (quar,)..

Hammond ‘Instrument Co, :(quar.) -

‘Hanna (M. A,) Company, common...-..

Harbison-Walker Refractories, Co.—.
8% preferred (quar.)
Harshaw: Chemical, common (quar.)...-

‘Hartman ‘Tobacco, $4 prior. pref. (quar.)

$3 non~cum. :pref.’ (quar.)
Haverty Furniture, $1.50 preferred (quar.)
Hazel-Atlas Glass Co. (increaced Quar.)..--
Extra’ ..
‘Hazeltine Corp, (quar.) _......- e o i SRR
Hearn Department Stores (increased)..

Heileman (G.J Brewing
Hein-Werner ‘Motor -Parts (irreg.
Hewitt "Rubber Corp. (quar.)_ . oa.ii.- 3
Heywood-Wakefield -Co,, common (irreg.).-.
Hibbard, Spencer Bartlett ‘& Co. (monthly).
Monthly .
Hinde & Dauch Paper Co. of Canada (quar.)
Holland 'Furnace  (QUAar.) - wacocommamnose
Hollander (A.) &-Son (quar.)-.
Hollingsworth & Whitney, new com. (initial)
$4 preferred (initial) —_.
Holophane Compan, -
Holt (Henry) & Co., $1 °class A (QUATL)-inm
81 class<A (quar.)

__1$1 class:A (quar.] -
Holt, Renfrew & Co.,

, 1% pfd. (accum.)
Home ‘Title Guaranty Co, (Brooklyn) (irreg.)

“Homolulu Oi1 Corp.(quar,)

Extra
Hooker Electrochemical—

$4.25 - preferred (quar.)
Hotels Statler Co., Inc,..
Houdaille-Hershey Corp.~— -

$2.25 convertible ‘preferred (quUar.)..... -

“Houston Lighting ' & Power (quar.) .-

Howell Electric Motors (quar,)
Hudson Bay Mining & Smelting (quay.).
'Humble Oil-& Refining (qUar.) - eoemmm-

-Hunts, ‘Ltd., class A new ' (initial 's-a).

Class B new (initial s-a) il
“Huron & Erie Mortgage (quar.)
Huttig Sash & Door Co——
5% preferred (QUAY.)mmeeommmmmmm,
5% preferred (quar.).
5% preferred (quar.).

"Hyde Park Breweries Assn
" "Illinois 'Bell Telephone.

-Illinois Central RR. Co, (leased lines)-——
4% guaranteed (5-8) .-
-Imperial Chemical Industries, Ltd. (final)..

.- Imperial Life Assurance Co, of Canada

(Toronto) (QUAT.) e oo e e —
Imperial Tobacco Co, of Canada, Ltd.—

Interim
Indianapolis Power & Light, 5% % pid.
Indianapolis Water Co., class A (quar.)...-

5% preferred A (QUAL.)emuwmmmnmmmmmm-
Industrial Acceptance Corp., Ltd.—"
- 5% convertible preferred (QUAaY.) -wricmwe
Industrial Brownhoist Corp.— - :

60c conv, 1st: preferred  (ACCUM.).orccmmm
Industrial Rayon Corp,—

New common . (initial -QUAL)mem. .

$4.50 preferred A (QUar.) —-—wai-- L
Industrial Silica, 6%2% preferred (accum.)-
Ingersoll-Rand Co,, 6% preferred (5-8). ...
Inspiration Consolidated " Copper..._
Insuranshares Certificates, Inc,” (8-
Inter-City Baking, Ltd, (quar:)-_._.
International Bronze Powders, Lid.<-

Common ' (increased QUAT).ucm o

6% partic, preferred (quar.)
International Business Machine (quar.). ...
International Cellucotton Products-(quar.)--

Extra
International Cigar Machinery..-ac-caeea-a
International Harvester, common. (quar.)...
-International Nickel Co. of Canada, Ltd~

Common - (QUAT.).sww-m.
International Paper Co.,”common (quar,)..

5% preferred (Quar.) ...
International Salt Co, e
Interstate Depatrtment Stores (quar.)-..
Interstate Natural Gas Co, (reduced)..
Intertype Corporation

‘Investment Corp, (Philadelphia) {quar,)..-

Investment Foundation, Ltd.—
6% . convertible pref. (quar.)

Towa Southern Utilities Co.

Iron Fireman Manufacturing Co,—
C (quar.).
C (quar.).

LG 1 (quar.)
Irving (John) Shoe Corp., 6% pfd. (quar.)-

Jacger Machine -Co.

Jamaica “Public-Service, common {(quar.)-..
7% preferred A (QUaY.)oe—eoeeee. -
7% preferred B (quar.

5% preferred C (quar)..
5% preferred D (QUAY.) — - commcmmammmm—.

Jersey Central Power & Light—

5% % preferred (QUAL.) oo cccisis i,
6% preferred -(quar.).
7% preferred (quar,)-

Jewel Tea Co. (QUAT.).immmmmmn

Jones & Lamson Machine (quar.)..

Johns-Manville Corp. s

Johnson & Johnson, 4% 2nd pid. (quar.)-.

:Jones & Laughlin Steel, common (quax,) -

5% preférred A. (quar.). s
Joslyn Manufacturing & Supply, common..

6% preferred ;{qUAL, ) ichu el dih s .
Joy Manufacturing: Co. (quar.)

‘Kalamazoo 'Vegetable Parchment Co, (quar.)

XKatz Drug.Co., common..:
$4.50 preferred (quar.) o _liioliiiall

‘Kawneer Company (increased quar:)..

Kayser (Julius) : & CO.miuiuun,
Kelsey-Hayes Wheel, class A (qu:
Kendall Co.,
4% % ‘preferred ' (quar.)-.
Kennecott Copper Corp. (quar:)-
Special ”
Rerr ‘Addison’ Gold Mines  (intérim)
Keyes Fibre, 6% prior preferred (quar.)--

6-11:

0 e

6-15

6-15. '6-5."

=1,

07

610
1

2

9-30

; 12-30
16-12 ¢
6-28

-1
-9

¢ '-‘1_«'2“7_.‘
620+

68T
'§-20 /- 6-19 i



L
#8040

THE COMMERCIAL & FINANCIAL CHRONICLE:

HATD

T

Monday, June 3, 1944 !

z Nume of Company :
Kéystone Steel & Wire  (quar.) i---i-iiiic 2
* JXUra ry: :

¥ Klmberly-clark Corp., .common. (qUar.) .-
Extra
T 4Ya % pre!etred {QUAT.) oo A
<. King-Seeley Corp., (quar.)
L. 5% convertible pre!erred_ (QUBL,) s Wi
‘Kingston Products (s-a)
! Kinney Mfg. Co., ‘$6 non-cum.. pid. (quar.)<
- Klein (D.: Emil) Co {quar.)
“Quarterly .
*Quarterly ..

/'Knudsen - Creemexy Co.,.common. (irreg. )_-_ ks

+ Kresge~- (8. 8.): Company. Aincreased) s

. : Kresge Department Stores (liquidating) %rds. i

~of -8 share of The Fair commonand §4
' linpcash 'upon. surrender of certificates...
Kroger Company, 6% 1st preferred- (quar.)

% 2nd’ pre1erred’ (QUAT. ) oc ol iinimmmumindmi i

Kuppenheimer & - Company  (S=8) Liciicaen
- La France: Industries, 6% pfd. (awum J=se
‘ La Plant-Choate "Mfg. {quar.) -
4 Lake Shore Mines (QUAT.). -t
‘Lamson & Co.,
$2.50 preferred (quar) _______
- Landis' Machine Co., common..
C o

7%, preferred  (qUar.) - - Al b
. Lane Wells Company (QUar.) ...~

Lanett Bleachery & Dye "Wcrks (qunr.)

Lang (John A.) & Sons (QUAT.).ce-o

Leath & Company, common (quar.)
-$2.50 preferred (quar.) ...

Yee (H. D.) Company (QUATL) cerm-mesam—

Lefcourt Realty—,
$3 conv. prior preferred (arrears)..—---=

Lehigh Coal & Navigation:

Lehigh  Portland  Cement (lnr're':sed)-_-----

Lehigh "Valley Coal Corp

", 43 non-cum. '1st, ptezerred (initial)
50¢ non-cum. 2nd preferred (initial)-..
Non-cum. preferred (accum.)--_-

Tehn & Fink Products Corp. (quar.)

Leslie Salt. Co. (quar.)c_...

Levy Brothers Co., Lid, tinterimj._

Libbey-Owens-Ford Glass

Liberty Aircraft Products Corp.—

'$1.25" preferred  (quar.)..-

Liberty Fabrics of N. Y..

. Life & Casualty Insurance (Tenn,) (qunr.)-_

-Liggett & Myers. Tobacco, 7% pid. (qunr ) B

_Ldly Tulip Cup. Corp."'(quar.)

* Lineoln" National “Life Insurance - (Fort
Quarterly
Quarterly

‘Lincoln' Service (Wash D. C.), com. (quar.)

., 9% prior preferred (quar.}-_-

6% partic. ‘preferred (quar.)-

“Ldon Match Co.....

+Little Miami RR. Co., original cnpital---__

. [ Original ‘capital
* Original capital
- Original .capital .
Special guaranteed (quar.)..-

Special guaranteed (gquar.)-.

. ' Special guaranteed (quar.)

‘tSpeclnl guaranteed (quar.)....-.

/Tittle Schuyikill Nay. RR. & Coal (s-a)_

Lock Joint:Pive Co., 8% pfd. (quar.)-

Lone 'Star Cement Corp (1ncreused)

Lone Star ‘Gas CO. (quar)-_____ ...

-Lorillard (P.) Co,, common (interim).-
£ 4 preferved (quar)

Louisiana Land & Exploration (quar.).

Louisville & Nashville RR. Co. (quar.)-

Louisville: Title Mortgage:

Ludlow Manufacturing & Sales Co. (quar. )_

Lynchburg -& Abingdon Telegraph Co. (s-a)

Lyon: Metal -Products - (quar.) ..

M. J. & M. M. Consolidated (s-a

"MacKinnon Etructural Steel Co., L
6% preferred  (quar.)—

 MdcMillan (H: R.) Export Co. (quar.)

iMacassa Mines, Ltd. (qQUar.) o eeeeeea

Mack  Trucks, Inc

Macy (R. H.) & Co., common (quar) ______
. Extra

Madsen Red Lake Gold Mines (interim) -

Magazine Repeating Razor, common. (quar.)
'$5 preferred (quar.)...-

Magma Copper Co.:.

. Magnavox Compaiy new common .. .

‘Magor Car Corp,
Mahon (R.- C.) ", Co.
Mallory (P. R.)" & Co..
. Mangel. Stores Corp.
Manufactures Lile u.suran
Semi-annually
M%pis Consolidated Manufacturing (quar )_
xtra
Marconi International Marine Communica-
tions Co,, Litd,, ordinary registered (final) .
Marine Magnesium Products Corp.
Marion Reserve Power Co., $5 pfd. (quar.).
Maritime Tel. & Te). Co., Ltd com. (quar.)
7% preferred | (quUar.) .-
Marsh (M.) & Sons (quar.)._..
Martin (Glenn L.) Co. (quar.)_.
Magonite .Corp., common (QUAT.Y comeemeesee
Massachusetts Investors Second Fund Inc...
Master Electric C0..(qQuUar.) ceeecammma-m
Mastic Asphalt Corp. (quar.)..
Mathieson ‘Alkali Works, common._.
7% preferred . (QUaT.)e—ooo o
Matson Navigation Co. (quar.)..
McClatchy Newspapers, 7% pfd. (quar.)
1% preferred i1quar.) c... .-
McColl-Frontena¢ Oil, 6% pfd.
Common' ... _
“McCord" Corp., $2. 50 prererred (quat i
McCrory Stores Corp., common (quar.)..
- $3:50 ‘convertible preferred (quar.)
McGraw-Hill . Publishing

McKesson ‘& Robbins, ‘Inc., com. (quar.)-.. .

$4 preferred (qunr) _______________
‘WNcLellan Stores: Co., §%. preferred..
‘Mead : Corporation, common
‘Meadville Telephone Co., 5% pfd. (8-a)
-Megowan Educator Foud class A
‘Melchers Distillers, Ltd—

6% . participating pre(erred (s-a)
Mengel Company,
5% preferred '(s-a)

Mercnmile Acceptance. Corp. of Camorma—
preferred
preferred
preferred
preferred
preferred
3 preferred
Mercanme Stores: Co., 0

7% . preferred (quar) __________
‘Merchants. & Miners. Transportation: (quar.)
Merchants. Refrigeration,’ class A (irreg.)..
- Class :B.(irrez.)
Merck & Co.,

$3.50 preferred (initial)

4% .preferred

5% prefe;red

Per
Bhare

30¢

. 80¢
37%¢

When
Payabls
'6-15

1
11-1
6-12
6-12
6-12
6-21
6-10

Holders

of Reo. .
5-31 "

5-31
*6-12
6-12
6-12
6~ 1
6-15
6-1
61
6-20
9-20
12- 3
6-15
5-21
i

9-10

12-10

3-10-47 2-24-417
5-24

6-10
9-10
1210
3-10-47
7-15
7-'1
6-28
6-10
741
7- 1
6-14
6-13
6-15
6-15
7- 1
6-15

8-23
11-22
2-24-41
6- 17
6-21
6-11
5-17
6-10
6-10
5-31
5-1
5-31.
6-'1
6-15
6-1

* Midvale Company: . ;
Midwest Oil ‘Co.,. common'(increased. s-a)---'

- Milliron's (D.

' Normetal 'Mining Corp., Ltd.

Name of Company

“‘Mercury Mills: (quar.)-Z..
: “Messer” Oil Corp, ' (irreg.)

Mesta Machine: Co, (quar,).....
Metal & ‘Thermit Co;p., common (quar.)--

7% " preferred ; (QUAL.) cciocamiabins dmmmmm ;

Metropolitan Edison; 3.90 % preterred (quar )
Meyer-Blanke  Co,. (quar.)_..-.._--._ ________ 52

Extrd
Messenger Corporation . (extra)..

. Mickelberry's - Food . Products, common_...
$2.40  preferred (q\mr.) ........ R
. Midland - Steel’ ‘P Bt ol

8% ..preferred. (quar.)
$2. non-cum.: prelerred (qum-,)

8% preferred "(s-8)..
Mid-Wesb Refineries, Inc conv.. pfd.. (
“{quar.) -

I
5% preferred: (quar).._
Minneapolis Brewing ...

Minneapolis-Honeywell Regulatox' Co “com._ ',
. ‘Minneapolis & :St. ‘Louis Railway | CO.iev

Minnesota Mining & Manutacturmg “COsrws -
Increased
Missouri Public Service OIS i

. Missouri-Kansas Pipe Line,’ common {rry

Class B
Mitchell (R,) Co.,
Model Oils, Ltd, (inter]m)
Modern Containers, Ltd., common (quar.)
5% % preferred (QUAT.) cmmmw—m-m
Mohawk Carpet Mills: (quar.)
Mohawk Liqueur C
Mojud Hosiery Co., common..
6% preferred’ (qUar.)..eo———-
Molson’s Brewery Ltd. (qUar.)----cac-.
Molybdenum Corp. of Amerlca (quar.) c--.

Monarch Knitting Co., common.......
6% preferred (QUAT.) ceeem
5% preferred (quar,)..
‘Montreal Cottons, common (initial quar.
7% preferred ($25 par) (initial quar.)__..
Montreal Light Heat & Power Consolidated
Montreal Loan & Mortgage (QUar.)e-ce-e-
Moore Corp., Ltd., {quar.).
1% preferred A (quar.)-.._
1% preferred B (quar.).-
Morgan (J. P.) & .Company... ...
Morris Plan. Insurance Society (quari).....
Quarterly-
Motor Wheel Corp.- (quar.)

Co.,

Extra

Mount Royal Hotel. Ltdeecaas S
Mount. Vernon-Woodberry Mills—

7% pfd. (this payment clears all. arrears)

7% ' preferred . (s-a) s

6.75% prior preferred (initial-s-a).
Mountain Fuel Supply (Utah)comeecaaa-, R
Mountain Producers (increased 8-8)-ieam-=
Mullins Manufacturing—

$7 preferred - (quar.)
Muncie Water Works, 8% pfd. (quar.)
Murphy’ (G. C.) Co.,, 4% % pfd. (quar,)..
Muskogee: COMPANY  weiucmmmmmn o e gt
Mutusal Chemical Co. of Amerlca—-

6% preferred (quar.)..—ee.—-

6% preferred (quar.).

6% preferred (quar.).
Nathan Strauss-Duparquet,—

6% convertible pre:erred (quar.)
National Biscuit Company, common (quar)

(quar.)

Mount Diablo- Oil' Mining & Development

" National Cylinder Gas (Del.), com. “(quar,)

National Dairy Products (quar
National Fire Insurance (Hartford, Conn.)—
Quarterly
National Lead Co., 7% pfd. A (quar.)
National Linen Service (qUAr.)omeeeeeeea- -
‘National Paper & Type Co.—
5% preferred (§+8) wmmmmemmmemamas —
National Pumps Corp.—
4% .prior preferred (quar.)
National Rubber Machinery (quar,).

National Transit Co

National Sugar Refining

. Neisner: Bros,, Inc,  (quar.) .

Nelson (Herman) .COrp.-emmmmmmoaaae

Nestle-Le ‘Mur, $2 partic. Class-A- (accuni.).

/New England Tel, & Tel. (quar.)
New Haven Clock & Watch, com. (1nmal)-
4% % convertible ‘preferred - (initial)
At the rate of 4% % per annum !or
period May-7 to July 1.
New Haven Water Co. (5-8).-.
New Jersey Zinec Co.
New York Auction Co.
New York City Omnibus Corp. (reduced) .-
Newberry (J. J.) Company (quar.)--
Newmont Mining Corp.
Newport Industries, Inc.,- common
4% % preferred (qUAT.)—mmwosn-
Niagara Lower Arch Bridge (quar.)
Niagara Share Corp., class B .(irreg.
Nineteen Hundred Corp., class A (qu
Class A (quar,)
Norfolk & Western Railway Co—-—
Common  {quar.)
‘Noranda Mines Ltd. (quer. ......
(inltla ) PR
North American Car Corp.. (quar.)
North American Co. (stock dividend)—
One share of Pacific Gas & Electric com=
mon- for every 100 shares held
North American Invesiment Corp.—
6% preferred (accum.)__.
$% % -preferred (acCum.)......
North American Rayon, 6% preferred
North Pennsylvania RR.. Co. (quat.)-
North River Insurance Co. (QUaI.) coa-c-a

“‘Northern ‘Natural Gas

Northetn Indiana Transit (QUar)a-ee—-c---
Northern States Power: (Wisc.)—
Quarterly -
Northland Greyhound Lines—
$3.75 preferred (QUAT, ). ivoiommismmmacm-
Northwestem Leather—-

sz 50 convertible preferred (quar) _____ 2
Northwestern ‘Telegraph (§-a)=z..-
Norwich: Pharmacal 'Co. - (qQUar.) ieea ce-oa
Extra
Nu-Enamel Corp (quar,) - msa--s e e

Exi

80c converuble preferred (quar)_-_
Oak Manufacturing Co.coviommcanian
Ogilvie Flour Mills, Ltd., common(quar.)
Ohio Finance Co., 4%% prererred (quar

‘5% prior preferred {Quar))oicdionie
Ohio 0il Ca. (s-n) 5 :

‘Extra« -
Ohio ‘Water Servlce ({1 o MoVt el MVl
Oklahoma Ges & Electric,- 7% prefesred ..

Per When
Share Puxmbla
£8=1

.6-10

i L X

6-10

6-28

-1

6-12

6-12

8-16

6-20
6-20
6-10
6-15

9-1
6-15
T--2
6-12

6-28
9-28
12-28

-1
7-15
7-15
6-15
6-10
6-10
6-10
-1
6-15
-1

8-15

.$1.50° 1-31-47
< 25¢ 6-28

c ' B-14
11-15
6-10

6-15

6-24
6-10

Holders

~of Rea,

7215
Lgaay
617 .

8- 1
6-20
6- 4
4-29
4-29
8- 6
5-29
6-14
6-11
6-11
6-11

- 6+15

5415

5-15 -

5-31
6-15
6-22
6~ 1
5~25
5-31

6-17

5-15
5-18
6-10

6-10
6-10
‘6-10

. 520

5-15

8-13
6-1
6-21
6-1

6-20
9-19
12-19

6-14
6-11
6-28
6~ 1
5-15

. 5-10*
5-20

6-17
5-27

1
11~ 1

5-15
5-15
6-14
5-31

6- 3

5-31
5-31
6- 3
5-24
6- 1
6-15

9-14
“6-20
6-11

6-11
6-15

¢ Paramount Pictures, Inc,”
-Patchogueﬂplymouth Mills
< Paton Manufacturing.Co.;

" Philadelphig,

: Name of Company
Omnibus: Corp.,
87 preferred (quar.)

OntaEr;(otrBeuuty Bapply. com. (lnltial quar.)

Ontario  Steel Products. Ltd., com, (quar.).

A% preferred’s (qUBR) Sicioiimnniis

. Oppenheimer Collins & Co, (INcreased)n—oom
‘Orpheum  Building Co. (s-a) e o

Otis Elevator Co.,
6% preferred (quar.) .

Ottawa Light Heat & Power, Ltd.—
“.Common- (quar ) e o e v o i e
5% preferred  (quar.)io..iiiii.

. -Pacific. & “Atlantic Telegraph Co (s-a)

Pacific Indemnity Co, (quar.)
Pacific- Mills, new (initial)

Pacelot Manufacturmg Co,, 5/1: pid. (s—a)-_
r.) S

‘Page-Hersey Tubes, Ltd; (qua:
‘Panhandle Eastern Pipe Line, common.:..
4% ipreferred Si(QUAR Y oliiit nimamimmm A

7% preferred- (QUAT.) . cmva.
Peerless CRsunlty cu.. 6% pid. (s~
Penick & Ford,

 Penn Electric. Bwltch—-— .

$1.20" preferred class A “(QUAT.) - cacicams
‘Penn-Federal Corp.. 4Y2% Dreferred..-_.._---
Penney - (J, C.) C
Pennsylvania Power & Light, common.

4% % preferred (quar.) ...
Pennsylvania 8alt Mfg. Co....

Pennsylvania Sugar, 5% preferred (qunt.)_-
Peoples Gas Light & Coke.-oeemeeo DN
Pepsi-Cola: Co.
Permutit Company (QUar.) —oeeeceeoeeaaoaa
Perron Gold Mines, Ltd, (quar.)

Pet Milk Co,, (quar.)

4%% 2nd preferred (quar.)-

4Y:% preferred (quar.)..

Peter, Paul, Inc. (increased) .- memwmowm

Petroleum & Trading $1.25 class A (accum, )

Pfeiffer Brewing Co. (increased)

Pfizer (Charles) & Co, (quar.

Phelps-Dodge Corp, (qUAY.) e

Phlladelphia cmupany. $5 pref. (quar S
$6 pref. (quar.)

!'hnadelphla Electric Co., COMMON.ucaucus
1. preference (quar.)

Germantown & Norristown

RR, (quar.)

Philadelphia Transportation—

Participating preferred oo caaecaae
Philco Corporation
Pickle Crow Gold Mines (increased .8+8). -
Pillsbury Mills, $4° pre!erred (quar.)

$4 preferred’ (quer.)

Pioneer Suspender Co. (initial quar,)....

2 Plttsburgh Bessemer & Lake Erie—

quar.)

Plttsburgh Consolidation Coal Co.

Pittsburgh Forgings Co.

Pittshurgh & Lake Erie RR.

Pittsburgh Plate Glass.

Placer Development Ltd. (interim)

Planters Nut & € late (quar.)

Plymouth Oil Co. (quUar.)eee——

Potter C y

Powdrell & Alexander, Inc.—

New common (inmnly

Powell River Co., Ltd. (interim)

Power Corp, of Canada—
€% 1st preferred (QUar.) . eemeeemeeeae
6% mnon-cum. partic, preferred (quar,)-.

Power Corp. of Canada (interim)

Preferred Accident Insurance Co.

Preston East Dome Mines (quar. )_-_-__._-

Public Service- of Indiana—

5% preferred A (final)_.

Public Service Corp. of N. J,,

6% preferred (monthly) ioeewomeeeee

Public Service of New Hampsmre. $5 pfd e
$6 preferred

Public Service Corp. of New Jersey—
5% preferred (QUAT.) —moemmwman
6% preferred. (monthly).

7% preferred (quar.)....
8% preferred ' (quar,)

Public Service Electric & Gas Co— .
: $5 preferred  (QUAT.)w oo cccnccne i
7%. preferred. (quar.) 5

Publicker: Industries— ot
34 75 preferred | (QUAL.) cmemo e cme e ey

Pullman, Inc.

Pure Oil Co,,. 5% -conv, preferred (quar.)..

Pyrene Manufacturing Co. (Irreg.)--oeee— =

Quaker State Oil Refining (quar.)..

Queen Anne Candy Co, (initial).

Radio~Keith-Orpheum, common

Rand’s (Pittsburgh) (quar.)

Extra

Ralston Purina Co:;, common (QUar.)..c———-
3% %~ preferred (Quar.)..---.

Rapid- Electrotype - (QUAT.) comeeecoseiccmeen
ixtra

Rath. Packing Co
Raybestos-Manhattan, INC. —ceceocuca——x e

Rayonier, Incorporated, $2 pfd. (quar.)...-

Reading Co., 4% non-cum, 1st pfd. (quar.)
Real Silk Hoaiery, common

7% preferred. (quar.) .

5% preferred (quar.)-.
Reliable Stores Corp., 5% conv. preferred___
Reliance: Grain Co,; "Ltd

6% % - preferred “taceum.)_._.
Reliance Insurance Co, (Phila.) B) it
Reliance Mfg. Co., 3%% conv. pid. (initial)
Remington Rand, Inc., common (increased) .

$4.50 preferred (quar.) ca--
Reo  Motors, INC.cc.--
Republic Aviation Corp.-.--.
Republic Investors:Fund, Inc.

6% preferred A (q‘uar.)..__

6% preferred B (quar.)..
Republic Steel Corp., common...

6% - prior preferred A...
Reymer & Brothers .(quar,)
Reynolds Metals, 5% % conv. pfd. (quar)__
Reynolds (R. J.) Tobacco 3.60%- pfd. (guar.)
Rheem Manufacturing Co. (quUar.)u.e..sce-
Rhode Island Insurance Co. (quar.)..
Riley’ Stoker (quar.)..-
Rice-Stix Dry Goods Co.

1%  1st preferred (quar.) ..

1% 1st preferred (quar.).

1% 2nd preferred (quar.)

1% 2nd preferred .(quar.)
Richardson Company
Risdon Manuacturmg (initial)
Robertson. (H. H.)
Rockwell Manuiacturmg (QUAr.)us e Lindsioa
Ronson Art Metal Works (increased (quar.)
Roos Brothers. Ine, (QUar) - . ilce-iz-a
Ruppert’ (Jacob), 4% %  preferred: (quar.)_-
Russell Manufacturing Co.  (QUAT.) i caaw
Ryan Aeronautical (initlal quary)--——--c--

Special -
Bt,- Joseph Lead Co,

Per
8hare

"When
g Pm/abu

Homrl
- 0f Reay | |
“6-14/1] 4
6-14 1
6-20
6-20 |
1-15

lqunr.) IR

gitized for FRASER'
p-/[fxaser.stlovisfed:orgs
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g i Name of Company . ' .
Ban Francisco Remedial Loan Assn. (8-2)..
Sardik Food Products. (initial) ...
Schiff (The) Company (quar.)
Schlage Lock Co. (quat,).....
Scott Paper Co., common (quar.
' $3.40 preferred (initial quar,)..
Scranton Electric Co., $6° preterre
Scranton Lace Co.
Scranton-Spring Brook Water, com, (initial)
' 4.10% preferred (initial) ..
Beaboard Oil Co, (Del.) ‘(quar,
Sears Roebuck & Co, (quar.)--
Becurities Acceptance ~Corp, (Omaha),
' 6% preferred A (quar.)
Seeman Brothers (quar.)..

xtra
Selberling Rubber, 4% % prior pfd. (initial)
5% class A preferred (QUAT.)..oiiccmiiva
Semler (R, B.) Inc,” (incremsed) . “k
Serrick Corp., class A (QUAT.) o
Class B J
8ervel, Inc., $4.50 preferred (quar,
Sharon Steel, $5 convertible preferre
Shattuck (Frank G.) Co. (quar
Sheller Manufacturing Corp...
Shellmar Products; ' commen
4%% " preferred (QUAT.) memwe-mieiommmunn
Sherritt Gordon Mines, Ltd. (interim) ...
Sherwin-Williams Co, of Canada—
< Cor < (quar.)
L9%' preferred (quar.)
8ick's Breweries, Ltd
Sigma »Mines, Ltd. (s-a)
8ignal Oil & Gas, class A (QUAT.)eceeem—em
‘Class B (quar.)
8ignal Royalites Co., class A (QUAT.) . ce--- ..
8ilknit, Ltd., 5% preferred (QUar.).-eweo- -
Silverwood Western Dairies, Ltd— .
V6% ‘preferred (QUAT.)-. cmivmmeeccmenneee
Simonds Saw & Steel Co, (increased)
8i Company
Simpson’s, Ltd.,, 4%2%  preferred
Singer Manufacturing (quar.)-...
L Extra
8kilsaw, Inc. (quar.)
Sloss-Sheffield Steel &
~$1.20. preferred (quar.)
Smith

(quar.) ...

Ipi
Common, (initial quar.)......
Smith (Howard) Paper Mills, Ltd.—
&

; (quar.)
$2 preferred (initial)...-
Solar Aircraft Co. (quar.)..
Solar Manufacturing Corp., common (quar.)
* b5¢ conv. ‘preferred A (QUAT.) o icecmcnn
Southeastern Greyhound Lines-—
“Increased quarterly
Lo Extra
Southern California Edison—
6% preferred B :(quar.)
Southern Canada Power, common (quar.)
' 8% partic. preferred (quar.)
Bouthern Natural Gas.
Southern Pacific Co, (quar.)-
Southern Railway Co. (quar.
©outhwestern Life' Insurance
Sparks Withington Co.-.
8% convertible preferred (quar.)
Spalding (A. G.) & Brothers....
Bpencer Kellogg & Sons: (QUAT.) -«
Spiegel,: Inc.,, $4.50 preferred (gquar.).....
8quibh (E, R,) & Sons, common (quar.)_...
84 preferred (QUAT.) e
Staley (A, E.) Manufacturing Co,, com.
Stock: dividend Rl i
‘ $3.75 preferred: (initial: quar.)
Standard Accident” INSUIraNCe .oieeemmmwmee

B 4 (quary
4.50  preferred- (quar.) ..
t:ndard Chemical Co., Ltd.—

5% pri ed (quar.)
Standard-Coosa~Thatcher (quar.) ....
IStandard Oil Co. of California (quar.)
|Standard Ofl Co. (Ind.) (quar.)..-..
[8tandard Ol Co.
SERtra LL
iStandard _Oll Co. of New Jersey (s-8).....
~Extra Lo Sineni
Standard Oil Co, of Ohio, common..

Stanley Brock, Ltd., class B (in
Stedman: Brothers, Lid,

New common (initial quar.) meeececccmen
Sterchi Brothers Stores -(extra) -eeeeceeeen
Bterling Engine Co., 55¢ conv, pfd. (quar.).
[Sterling, Incorporated, $1.50 preferred.....
€ (irreg.)

IStix, Baer & Fuller Co. (increased)
[Stokely~Van Camp ' Inc.—

: 5% prior preference (qQuar,) (wmw-
[Strawbridge & Clothier, $5 pfd. (quar.)
[Stromberg-Carlson, 8%z % . preferred
[Sun: Oil Company (qUAar.) ...« s
[Sundstrand Machine Tool Co. (quar.)-.
[Sunbeam - Corp.
jSunshine Mining ‘Co. (quar.)

[Sunray  Oil Corp,, comnion (in

Sutherland Paper Co. (increased)
[Swift & Company :(quar,)..

Sylvania Electric Products,

$4 preferred (QUAT.)am e mmmcmbicsioeminm
Bylvanite Gold Mines, Ltd., com. (q}mr.)_-_
: Common Bearer (quar,)..

" Shate

(Kentucky) (quar.y-_2i--

Per

Payable
6-30
6-10
6-15
6-15°
6-14
8- 1
6= 5
6-14
6-16

When

Hola'o}n
vl Reo,

. 6-15
5-26
5-31

- 6-10

6- 3%
T-19%
5-24
6- 5
6= 5
6- 1
.5-10
6-10
6-10
6-31
5-31 -
6-15
6-15
6-.1

gl Name of Company
Tacony-Palmyra. Bridge, common. .. ... .

Class A .

5% preferred (QUAT.)——o—mios e
Talcot;t (James) Inc., common (increased)..

} (I

4% % preferred (QUAT.) o m-cmmmmeocmmcman
Talon, INCOTPOrated i mmovoeo cv oo
Tappan -Stove
Telautograph Corporation
Telephone. Bond & Share Co,— 1

7% 1st preferred (ACCUM.)--oivmmweiwman
Telluride Power, 6% preferred (s-a).. -
Tennessee - Corporation (QUAr.) v emewn
Texas Gulf Sulpt (quar,)

Extry
Texas Public Service (Del,) (quar.)-

; . Texon 0il"& Land. (quar.) ...

Thompson Products, Ine., common
4%  preferred = (quar,) -
Tide Water Associated Oil, non '(quar.) .
$3.75 preferred. (qUar.)__._._ . . o
Tilo Roofing Co. (increased quar,).....
Timken Roller Bearing Co, (reduced)..
Tip. Top ‘Tailors, Ltd. (quar.).__..
Tooke Brothers, Ltd. (interim)___.___-
Toronto Iron Works, common (interim)....
Class A preferred (QUAT.) oo
Trailmobile Company, common (increased).
$2.25 preferred (quar.)
Transue & Willlams Steel Forging.......
Travelers Insurance - (Hartford) (quar.).
Thrift Stores (irreg.) :
Trinity Universal Insurance (Dallas) (quar.)
Quarterly ...
Trion Company, common (quar.)
5% preferred (quar.)
Troy & Greenbush RR. Assn, (5-a)
Truax-Traer Coal Co., common..
5% % preferred (quar.)....
Twentieth Century-Fox Film, com
$4.50 prior preferred (quar.)__.
$1.50 convertible preferred (quar,
Twin Disc Clutch €0, (QUAT.)-eeeeee. G
208 South La Salle Street Corp. (QUar.).._
Quarterly
Tybor Stores,. Inc,
Underwood Corp.
Union Asbestos & q
Union Pacific RR. Co. (quar.)
Union Oil Co, (Calif.); $3.75 pfd. A (quar.)
Union Sugar Co, (quar.) :
Union Trusteed Funds, Inc.—
Union Bond Fund, “A” (quar.
Union Bond Fund “B”___._
Union Bond Fund “C"____

Union Preferred Stock Fund.
Union ‘Wire Rope Corp. (quar.)
United' Air Lines, Inc
United ‘Aircraft, commen (reduced).__.
United Aircraft Products (quar.)
United-Carr Fastener Corp. (Quar.)-.. ...
United: Dyewood Corp., 7% pfd. (accum:.)
United Elastic Corp.
United Electric* Coal Cos.._.
United Fuel Invesiments, Ltd.

6% “class A preferred (QUAT.) emmemeeeen
United Gas Corp.
‘United Gas Impr t (irreg.)

United Gold.Equities of Canada, Lid.mwmw_—
“United Illuminating Co. (quar.)
United Light & Railways Co. (Del.)—

6% prior preferred (monthly).....

6.36% prior preferred (monthly)..

7% prior preferred (monthly)

United Merchants & Manufacturers; Inc

Common: (quar.):

Extra
© B% preferred (qQUar.) —e—.—.
United' Molasses Co., Ltd.—

Amer, dep. receipts for crd. regis. (final)

Ordinary. registered (final) i
United: New- Jersey RR. & Canal (quar.
United: Printers &, Publishers, Inc.—

Common (increased) ..

$2 pref.. (quar.) ...

United Public Utilities C

$3. preferred (accum:) oo . isinte
- $2.75 preferred (RCCUM.) oo
U. S. Air Conditioner, $7 preferred (quar.).
U. 8. Foil Co., 7% preferred (qUar.).-—c—..-
U. S. Graphite Co, ;
U. S. Gypsum Co., common (QqUar.).-—...

1% _preferred (QUAT.)eemmecacismmciman.
U. 8. Leather Co.—

4% n lative class A
U. 8. Lines Co., 7% preferred (s-a)

U. 8, Lumber Company (liquidating)..
U. 8. Pipe & Foundry (QUar.)-eeee—ice o

Quarterly
U. S, Playing Card Co. (QUar.)——ee—— ...

Extra

) N

U. 8. Potash Company

Quarterly

United States Printing & Lithograph Co.—
.)

5% preferred

Quarterly

Pér

6-10
6-10
6-10
6-15
6-15
T 1
6-17
9-16

25¢  12-16

 When '
Share’ - Payable

Holders '

of Rea
6-13
6-13
6-15

© 5-20

5-10
6- 3
6- 3
6-14
6- 3
9- 3
12- 2

" . Name of Company -
Universal Products: Co. ' (increased)
Upper Canada Mines (interim) ..
Upper Michigan Power & Ligni—

:$3 preferred : (QUAT.) cauccoae.

Utah Power & Light Co..
Utica ' Knitting Co. ' (quar.).
5% prior preferred (quar,)
5% prior preferred (quar.)._.
Van Dorn Iron Works (quar.)

Co (irreg.)
Ventures, Ltd. (interim)

Viceroy Manufacturing, Co.....
Victor Equipment -Co., common._

$1 preferred’ (quar.)......_
Virginian Coal & Iron (quar.)._.
Virginian Railway Co., common  (q

6%  preferred - (quar.) :
Viking Pump Co.
Virginia Electric & Powér Co.——

$o preferred (quar.)

Visking -Corp., class A (monthly)...

Class B (monthly)

Vulcan Detinning "Co.,- common...

7% preferred (quar.)
Wabasso_Cotton Co., Lud. (quar.)
Wagner Electric Corp. (quar.)..

Waite Amulet Mines, Ltd
Waldorf System, Inc. (quar.).
Walgreen Company, common (q
4% preferred (quar.)
Walker & Co., $2.50 class A (quar,)
Walker (Hiram) Goodernam & Worts—
Common: (quar.)
$1 preferred (quar.).

" Wamsutta . Mills * (quar.)

Ware River RR., guaranteed (s-a)_

Ware Shoals Mfg. Co. (quar.)..

5% preferred. (QUaY.) ... ...

Warner Brothers Pictures (quar.)._._ -

Washington Water Power Co., §6 pfd. (quar.)

Wayne Knitting Mills, 6% preferred. (
6% preferred ‘(s-a)..

Wayne Pump: Co, (quar.

Wellington -Fund, ' Inc

Wellman -Engineering Co. (quar.)

West ‘Indies Sugar Corp. (s-a)

xtra.
West Virginia Pulp & Paper Co,’ (increased) .
West Virginia Water Service—
$4.50 preferred (quar.)
Westeel Products, Ltd.

© Western Light & Telephone Co......

Western Pacific' RR. Co., common (quar.)._..
Common (qUar.) ........
Common (quar) _
$5 preferred A (qua.
©$5' preferred A (guar.
$5 preferred A (quar.
Western Tablet & Statione:
5% preferred (quar.)

Westinghouse Air Brake.

Weston Electrical Instrument Corp
Weyenberg - Shoe -Mfg.
erlzltaker Paper Co, (quar.)

xtra

White' Motor Co.
Willson Products, Inc.
Wilsil, -Ltd, (quar) '
Wilson & Co., $4.25 preferred (gquar.)
Winnipeg Electric. Co.~—

5% mnon-cum, preferred (s-a)_--_.
Wisconsin Bankshares Corp
Wisconsin Electric 'Power, 6% “preferred

i Wisconsin Power & Light, 4%% pfd. (que.-r-j
Woodward Governor: Co, (qUAY:) .- i ueo.

Woodward & Lothrop, common . (quar.).:
. 7% preferred (quar.)

Weolworth (I. W.) & Co., Ltd

6% preference regis. (s-a)

Worcester Transportation Associates.
Worthington Pump & Machinery Corp., com,
4Y%2% .conv, prior preferred {(quar,)

41, % prior preferred (quar.,).__...
Wright-Hargreaves Mines, Ltd,: (quar,)
Wrigley (Wm.) Jr. Co. (monthly) e
Wyandotte Worsted Co. (stock dividen
Yale & Towne Manufacturing Co
Yellow Cab Co. (San Francisco)—

*New (initial)

New |
Youngstown Sheet & Tube (quar,) .—-....
Youngstown Steel Door (quar.) ... -
Zion’s Cooperative Mercantile Institution—

Quarterly

Quarterly

Quarterly 4
Zonite Products Corp

xLess 30% Jamaica income tax. ’

© $1.50
$1.12%,
25¢

rer
Share

50¢
12%c
; n&e
75¢
s To
« $1.50
30¢
$1.00
b2 ¥%ac

" $1.50
25¢

20¢
$1.50
$1.50
50¢

1-15.
750 2-15-47

: $1.25
$1.25

- When
Payable

6-14
6-24

S 1 |

10- 1

¢ 1-1-47

8-15
11-15

$1.25' 2-15-47

50¢ -
T $125°7

26¢

40c

¢
. 50¢”
$1.75
1266

3%
20¢
-37%c

6-28
7-"1
6-15
6-10
7= 1
7-1
6-24

6-10
7- 2

7= 1
T- 1

1-1-47

6-16
6-15

6-15
9-15

12-15

15¢

*Transfer books not closed for this dividend.
fPayable in U. 8. funds, less 15% Canadian non-residents’ tax.

tPayable in Canadian funds,. tax- deductible at the source.

6-20

&
2=:1
8=.1:

11-1
2=
6-14.

\,.6-18
- 515

5-29
6-14
6-17
6-17
6-10
5-31
Be:1

Non-

resident tax 15%; resident tax, 7%. & Less British lncqme tax.

Flotations for April, 1946

Beane; The Milwaukee Co.; Morgan Stanley & Co.; F. 8.
Moseley & Co.; Maynard H. Murch & Co.; Newhard, Cook

500,000 Bush Manufacturing Co, 20,006 shares. of 4% % cumula~
tive convertible prior preferred. stock (par $25), ‘Purpose,

 Capital

1,010,000

* (Continued from page 3004)

Avon Allied Products, Inc. 20,200 shares of 4% cumulative
preferred stock (par $50).  Purpose, refunding ($500,000),
.modernizing facilities ($510,000). Price, $51 per share
and dividend. Offered by Hemphill, ‘Noyes & Co.; F. 8.
Moseley & Co.; and H, F. Boynton & Co., Inc.

By 5L000.000 (E. 'W.) Bliss Co, 100,000 shares of $2.25 convertible pre-

ferred stock (no’' par). Purpose, refunding ($1,895,381);
retire notes issued for working capital, etc. ($3,104,619),
Price, $50 per share and dividend. Offered by Allen & Co.

‘20,000,000 Borg-Warner  Corp. 200,000 shares of 3%%  cumulative

!
1
i
\
i
1

Ty

preferred - stock . (par $100). . Purpose, expansion and
modernization of 'plants. . Price, $103 ‘per share and
dividend. - Offered by Paul H. Davis & Co,; Glore, Forgan
& Co.; Unlon Securities Corp.; E. M, Adams & Co.; A.
C. Allyn & Co.; Inc.;’ Ames, Emerich & Co., Inc.; Bacon,
Whipple & Co.; Baker, Weeks: & Harden; A, G. Becker &
Co., Inc.; William Blair & Co.; Blyth & Co., Inc.; Central
Republic Co., Inc.; Julien Collins & Co.; Dempsey & Co.;
Dillon, Read & Co., Inc.; Farwell, Chapman & Co.; The
First Cleveland Corp.; First of Michigan Corp.; Goldman,
Sachs & Co.; Goodbody & Co.; Harriman Ripley & Co.,
Inc.; Harris, Hall & Co. (Inc.); Hemphill, Noyes & Co.;
J. J, B. Hilliard & Son, Hornblower & Weeks; The Illinois
Co.; Kalman: & Co., Inc.; Kebbon, McCormick: & Co.;
Kuhn, Loeb & Co.; Laird, Bissell & Meeds; W, C. Langley
& Co.; Lee Higginson Corp.; Lehman Brothers; Loewi &
Co.; McDboald & Co.; Merrill Lynch, Pierce, Fenner &

itized for FRASER
b://fraser.stlouisfed.org/

& Co.; Pacific Northwest Co.; Paine, Webber, Jackson &
Curtis; Piper, Jaffray & Hopwood; R. W.. Pressprich’ &
Co.; Reinholdt & Gardner; Riter & Co.; I. ‘M. Simon &
Co.; Smith, Barney & Co.; Smith, Moore & Co.; Stein
Bros. & Boyce; Stone & Webster Secs, Corp.; ' Tucker,
Anthony & Co.; G. H. Walker & Co.; Watling, Lerchen
& Co.; The Wisconsin Co.; Dean Witter & Co., and
Yarnall & Co,

10,000,000 Burlington Mills Corp., 100,000 shares of 334% con-

vertible second preferred stock (par  $100). Purpose,
finance . additions and  improvements. Price, $104 per
share and div. Offered for subscription to common stock=
holders. Unsubscribed shares (24,433) offered by . Kidder,
Peabody & Co.; ‘Auchincloss, Parker. & Redpath;. Bacon,
Whipple & Co.; A. G. Becker & Co., Inc.; Blyth & Co.,
Inc.; Alex. Brown & Sous; Oscar Burnett & Co.;- Daven-
port & Co.; R. 8. Dickson & Co,, Inc.; Eastman, Dillon
& Co.; Estabrook & Co,; Clement A, Evans & Co., Inc.;

Fahnestock & Co.; The First Boston Corp.; Folger, Nolan |

Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; Hall~
garten & Co.; Harrimen Ripley & Co., Inc.; Hornblower
& Weeks; Johnson, Lane, Space and Co., Inc.; Carl M.
Loeb, Rhoades & Co.; Laurence M. Marks & Co.; Mellon
Securities Corp,; Merrill Lynch, Pierce, Fenner & Beane;
Mitchum, . Tully & Co.; Pacific Northwest Co.; Putnam
& Co.; Reinholdt & Gardner; L. F. Rothschild & Co.;
Schwabacher ' & Co.; Scott 2 Stringfellow;  Chas. W,
Scranton & Cc.;  Union  Securities Corp.; G.. H. Walker
& Co.; Wertheim & Co.; White, Weld & Co.; 'The Wis«
consin Co., and Dean Witter & Co,

100,000
' #1,500,000,

*1,760,000

1200,000

1,000,000

construction. Price, $25 per -share end div. Offered by
Lee Higginson Corp. and Chas. W. Scranton & Co.

Bush Manufacturing Co. 10,000 shares of common stock
(par $5). Purpose, construction, Price, $10 per share.

Offered by Lee Higginson Corp, and Chas. W. Scranton
& Co.

Capitol Records, Ine, 30,000 shares of-$2.60 cumuliative
convertible preferred stock (par $50). Purpose, purchase
of constituent companies. Price, $51 per share. Placed
privately by Blyth & Co., Inc., and Union Securities Corp.
Capital Records, Inc, 110,000 shares of common  stock
(par 25¢). Purpose, acquisition of constituent companies,
payment of . notes, improvements, etc. Price, $16 per
sharc. Sold to' Blyth & Co., Inc:, and Union’ Securities !
Corp. ‘and_three individuals. :

Clinton  Machine . Co.: 100,000 shares of common stock
/(par $1).: Purpose, pay. note, working capital. Price, $3
per share. - Offered by F. H. Koller & Co. and Smith,
Hague & Co. :"* ! g

Cribben & Sexton Co. 40,000 shares of 4% % cumulative
convertible preferred stock (par $25). Purpose, purchase

. of machinery, working capital, etc. Price, $25 per share

and div, Offered by Paul H. Davis & Co.; Bacon, Whipple
& Co.; Central Republic' Co. (Inc.); Ames, Emerich & Co.,
Inc.; 'G.- H, Walker & Co., and Walston, Hoffman &
Goodwin.

(Continued on page 3044)
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THE COMMERCIAL & FINANCIAL CHRONICLE

e £ .Monday,rjuné‘3‘,‘li;94d.

e .+ (Continued from page 3041) .. .
76,883 Cribben & Sexton Co, Y5,6yv suares or:common stock (par

$5). " Purpose, working capital, 'Price, $13.50 per share.

Offered by same bankers as offered the preferred stock

. (see foregoing). : < .
2,000,000" Cuban Atlantic Sugar Co. 20,000 shares of 5% cumulative
. preferred stock (par $100). Purpose, acquisition of con-
- stituent companies. Price, $104 per share and div. Offered
by Wertheim & Co.; Ladenburg, Thalmann & Co.; Blytt}
& Co., Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.:
Harriman  Ripley & Co., Inc.; Kidder, Peabody & Co.;
Lazard Freres & Co.; Lehman Brothers; Bear, Stearns
& Co.; “A.' G, Becker ‘& Co., Inc.; Hallgarten & Co.;
‘Hayden, Stone & Co.; Hemphill, Noyes & Co.; Hornblower
& Weeks; F. 8. Moseley & Co.; Paine, Webber, Jackson &
Curtis; White, Weld & Co.; Reynolds: & Co.; Riter & Co.;
G. H..Walker & Co.; 'Doolittle, Schoellkopf & Co.; Loewl
& Co.: Piper; Jatfray & Hopwood; Sage, Rutty: & Co.,
. ; Inc.; Stroud & Co., Inc., and.Vietor, Common, Dann & Co.
4,760,938 Cuban Atlantic Sugar Co, 137,500 shares  of ‘common
stock (par $5). Purpose, acquisition of constituent com-
" panies. - Price, $34.625 per share. Offered by same bankers

" as offered the preferred stock (see above).

500,000 Doyle Manufacturing Co. 50,000 shares of B0c cumulative
convertible preferred stock series A’ (par $8). Purpose,
working - capital, . Price, $10 per.share and . dividends.
Offered by Burr & Co.; Hirsch & Co., and Dempsey & Co.

2,700,000 Drackett Co. 108,000 shaves of 4% cumulative convertible
preferred stock series A (par $25). Purpose, refunding
€$2,555,555), capital purposes ($145,000). Price, $25 per
share. Offered by Van Alstyne, Noel & Co.; Field, Rich-
ards & Co.; R. 8. Dickson & Co., Inc.; E. W. Clucas &
Co.; Cohu & Torrey; Courts & Co.; Hill, Richards & Co.;
Johnston, Lemon & Co.; Johnson, ga\me, Space and Co.,
Inc.; Doolittle, Schoellkopf & Co.; choellkopf, Hutton &
Pomeroy, Inc.; J, C. Bradford & Co.; A. G, Edwards anq
Sons; Berwyn T. Moore -& Co., Inc.; Newburger & Hano:
Starkweather & Co.; Sutro & Co.; Westheimer and Co.;
Ames, Emerich &:Co., Inc.; Buckley Brothers; gutcher &
Sherrerd; Cobufn & Middlebrook; 8, K. Cunningham &
Co., Inc.; Dempsey & Co.; Emmanuel, Deetjen & Co.s
First Securities Co. of Chicago; Grubbs, Scott & Co.;
Irving J. Rice & Co.; MecAlister, Smith & Pate, Inc.;
Mead, Irvine & Co.; Nelson Browning & Co.; The Ohio
Company; Pitman. & Co., Inc.; F. L. Putnam & Co., Inc.;
Wm. C. Roney & Co.; Herbert W. Schaefer & Co.; Strauss
& Blosser, and ‘Yaussig, wvay & Co., ilc. .

Eaton Manufacturing Co. 178,364 shares of common stock

(par $4). Purpose, reimburse treasury for past and

future expenditures. Price, purchased by stockholders at
$54 per share (165,845 shares), offered by underwriters
at $62% per share (L4,51y shares), Oirered for subscrip-
tion to stockholders. Unsubscribed shares offered by Mer:
rill Lynch, Pierce, Fenner & Beane; Lehman Brothers;
Harriman Ripley & Co., nc.; Blytia & Co., Inc.; kastman,
Dillon & Co.; The First Boston Corp.; ‘Glore, Forgan &
Co.; Goldman, Sachs & Co.; Kidder, Peabody & Co.;
-Smith,” Barney & Co.; Union Securities Corp.; Clarkz
Dodge & Co,; Paul H. Davis & Co.; Hemphill, Noyes & Co.;
‘Hornblower & Weeks; W. C. Langley & Co.; Lee Higginson
«Corp.; Paine, Webber, Jackson & Curtis; Watling Lerchen
& Co.; Baker, Weeks & Harden; Laurence: M, Marks &
Co.; Curtiss, House & Co.; Hawley, Shepard & Co.;
Hayden, Miller & Co.; Laird; Bissell & Meeds; McDonald

& Co.; Merrill, Turben & Co.; The Ohio Company; Pres-

cott & Co.; Stein Bros. & Boyce;: Whiting, Weeks &

Stubbs; 'Bateman,  Eichler & Co.; Bosworth, Chanute,

Loughridge & Co.; Field, Richards & Co.; A, E. Masten

& Co.: Pacific Co. of Califoraia; Pacific Northwest Co.,

and’ Reinholdt & Geardner. .

0 Electromaster, Inc, 200,000 shares of common stock (par

o $1). Purpose, construction of plant, new machinery,

working  capital, etc, Price, $4.375 per share. Offered
by R. 8. Livingston & Co.; Mercer, McDowell & Dolphyn;
Buckley Bros.; Courts & Co.; Straus & Blosser; and
Herrick, Waddell & Co., Inc. ] )

Flintkote Co. 150,000 shares of common stock (no par).

s Purpose, ‘additions, construction, etc. Price, $41.50 per
share. Offered by Lehman Brothers; A. C. Allyn and Co.,
Inc.; Bacon, Whipple & Co.; Bear, Stearns & Co.; A. G.
" Becker & (Co., Inc.; Alex. Brown & Sons; Dick & Merle«
Smith; Dominick & Dcminick; Graham, Parsons & Co.;
Granbery, Marache & Lord; Hallgarten & Co.; Hemphill,
“Noyes & Co.; Hornblower & Weeks; A. M. Kidder & Co.;
Ladenburg, Thalmann & Co.; Laurence M, Marks & Co.;

Merrill: Lynch, -Pierce, Fenner & Beane; Paine, Webber,
Jackson & Curtis; L. F. Rothschild &' Co.; -Schwabacher
& Co.; Shields & Co.; I. M. S8imon' & Co.; Smith, Barney
& Co.;: Stroud & Co., Inc.; Swiss American Corp.,’ anq
G. H. Walker & Co. g ;
#2,775,000 Flintkote Co. 25,000- shares of $4 cumulative -preferred
‘stock . (no’ par). Purpose, corporate purposes. Sold pri-
vately-to 13 institutions. &
12,500,000 Fruehauf ‘Trailer Co, 125,000 shares of 4% cumulative
preferred stock (par $100), Purpose, construction, acqui-
sition, etc. . Price, $104.50 per share and dividend. = Offered
by Lehman Brothers; Watling, Lerchen & Co.; A. C. Allyn
and Co., Inc.; Bache & Co.; Bacon, Whipple & Co.;
A. G. Becker & Co., Inc.; Blyth & Co., Inc.; H. F. Boyn-
ton & Co., Inc.; First of Michigan Corp.; Goldman, Sachs
& Co.; Hallgarten & Co.; Hornblower & Weeks; Kebbon,
McCorinick & Co.; Kidder, Peabody & Co.; Merrill Lynch,
Pierce;. Fenner & Beane; F, S. Moseley & Co.;. Paine,
Webber, 'Jackson Curtis; Reynolds & Co.; Riter & Co.;
Shields, & Co.; L. M. Simon & Co.; Union Securities
Corp., and Wertheim & Co. g
(D. B.) Fuller & Co., Ine, 19,252 shares of 6% cumulative
convertible preferred stock (par $5) and 19,252 shares-of
common . stock  (par 10c) . (in units of one share of
each). Purpose, working capital., Price, $5.10 per unit.
Offered by Kobe, Gearhart & Co. X
. 1,800,000 Gerity-Michigan Die Casting Corp, 300,000 shares of
common stock (par $1), . Purpose, refunding -($200,000)
pay note, working capital, etc. $1,600,000, Price, $6
per share. Offered by Buckley Brothers; Ames, Emerich
& Co., Inc.; Dempsey & Company; Mercier, McDowell &
Dolphyn, Walston, Hoffman & Goodwin; A, M. Kidder
& Co.; Courts & Co.; The First Cleveland Corporation;.
Goshia & Co.; Putnam & Co.; Mackubin, Legg & Co.;
Emanuel, Deetjen & Co.; Newburger & Hano; Carbthers &
Company, Inc.; B, V. Christic & Co.; Berwyn T. Moore &

9,730,999

98,185

Company, Inc.; Hirsch & Co.; S. R. Livingstone & Co.; '
Van Alstyne, Ncel & Co.; Amott, Baker & Co., Inc.; and |

McAlister, Smith & Pate, Inc. @

1,500,000 Globe Aircraft Corp. 150,000 shares of 5% % cumulative
convertible preferred stock (par $10). Purpose, pay RFC
loan, ($960,000), expense of reorganization, purchase of
plant, “'working capital, etc. ($540,000). Price, $10 per
share, . Offered by Newburger & Hano and Kobbe, Gear-

« hart & Co., Inc.
897,000 Globe-Union Inc. 39,000 shares of capital stock (par:$5).

Purpose, general funds for corporate purposes. Price $23 -

per share. Offered by Goldman, Sachs & Co.; A, C.
Allyn and Co., Inc.; Bacon, Whipple & Co.; Baker, Watts
& Co.; Bear, Stearns & Co.; A. G. Becker & Co., Inc.;
Betts, Borland & Co.; George D, B. Bonbright & Co.;
J. C. Bradford & Co,; Central Republic Co. (Inc.); Paul
H, Davis- & Co,; Elworthy & Co.; ‘Estabrook & Co,;
Clement A, Evans & Co.; First of Michigan Corp.; Morris

<. F, Fox & Co.; ‘Hemphill, Noyes & Co.; Hornblower &
. Weeks; W. E. Hutton & Co.; Kalman & Company, Inc.;
Kebbon, McCormick & Co.; Lehman Brothers, Loewi &
Co.; Merrill Lynch, *Plerce, Fenner & Beane; The Mil~
waukee Co.; Mitchell, Hutchins & ‘Co.; Moore, Leonard
& Lynch; Maynard H.  Murch & Co.; Pacific Northwest
Co.; Piper, -Jaffray: & Hopwood; Riley & Co.; Riter &

© Co.; L. F. Rothschild & .Co.; William 'R, Staats. Co.;
+ Stern Brothers & Co.;. The "Wisconsin Co.," and’ Dean
Witter & Co. ;

férﬁRASER.M__,.‘ :
er.stlouisfed.org/

Greenfield Tap & Die Corp. 46,691 shares of common
stock (no. par). Purpose, refunding. ‘Price, $21.75 a share,
Offered by Tucker, Anthony & Co.; Hornblower & Weeks;
Shields & Company; Doolittle, Schoellkopf & Co.; Whiting,
Weeks & Stubbs and Riter & Co." .

274,720 Hydraulic Machinery Inc. 136,000 shares of common stock
(par $1). Purpose,  acquisition of machinery, working
capital, Price, $2.20 per share. Offered by Carr & Co.,
and Lytle & Co. ! £ ol

300,000 Maguire Industries, Xnc. 60,000 shares of common stock,
Purpose, corporate purposes, Price, $5 per share. Offered
to stockholders. :

297,900 Mexican Gulf Sulphur Co. 99,300 shares of common stock
(par $10c),  Purpose, acquisition, etc. Price, $3 per
share, Offered by Newkirk & Co,

845,707 Mission Appliance Corp, 102,610 shares of common stock
(par '$5).. Purpose, purchase of properties, working cap=
ital. Price, $8.25 per share, Offered by Lester & Co.

37,348,650 Monsanto Chemical  Co. 316,967 -shares $3.25 dividend
‘oumulative preference stock, series A (no par). Purpose,
refunding, ($22,675,000), capital additions, ete. ($14,673,~
650). Price, $101.50 per share .and dividend. Offered
for subscription to. common stockholders unsubscribed
shares (4,686) purchased by underwriters: Smith, Barney
Co.; A. C, Allyn' & Co. Inc.; ‘Ames,” Emerich & Co.;
Inc.; Arnhold and 8, Bleichroeder, Inc,; Bacon, Whipple
& Co.; Baker, Watts & Co.; Biddle, Whelen & Co.; Bitt~
ing, Jones & Co,, -Inc.;: Willlam Blair & Co.; Blyth &
Co., Inc.; Alex. Brown & Sons; Central Republic Co.
(Inc.); Clark, Dodge & Co.; E. W, Clark & Co.; Julien
Collins & Co.; J. M. Dain & Co.; Dillon, Read & Co.
Inc.; Dixon & Co.; Dominick & Dominick; Drexel & Co.;
Eastman, Dillon & Co.; A, G. Edwards'and Sons; Elkins,
Morris & Co.; . Equitable Securities Corp.; Estabrook &
Co.; Clement A, Evans & Co, Inc.; Farwell,” Chapman
& Co.; The First Boston Corp,; First of Michigan Corp.;
Folger, Nolan Inc.; Glore, Forgan & Co.; Goldman, Sachs
& Co.; Goodwyn & Olds; Graham, Parsons & Co.; Greene
& Brock; Hallgarten & Co.; Harriman Ripley & Co., Inc.;
Harris, Hall & Co. (Inc.); Hawley, Shepard & Co.; Hay-
den, Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes
& Co.; Henry Herrman & Co.; Hornblower & Weeks;
W. E. Hutton & Co.; The Illinois Co.; Janney & Co.;
Edward D. Jones & Co.; Kalman & Co., Inc,; Kebbon,
McCormick & Co.; Kidder, Peabody & Co.; Kirkpatrick-
Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds;
W. C. Langley & Co.; Lee Higginson Corp.; Lehman
Brothers; McDonald & Co.; Mellon Securities Corp.; Mer-
rill, Turben & Co.; The Milwaukee Co.; Moore, Leonard
& Lynch; Morgan Stanley & Co.; F. 8, Moseley & Co.;
Mullaney, Ross & Co.; Nashville Securities Co.; Neuhaus
& Co.; W. H. Newbold’s Son & Co.; Newhard, Cook &
Co.; Pacific Northwest Co.; Paine, "Webber, Jackson &
Curtis; Piper, Jaffray & Hopwood; Putnam & Co.; Rein-
holdt & Gardner, Riter & Co.; The Robinson-Humphrey
Co.; Rotan, Mosie & Moreland; L. F. Rothschild & Co.;
Schwabacher & Co.; Chas. W. Scranton & Co.; Shields
& Co.; Bills, Minton & Co., Inc.; I, M. Simon & Co.;
Singer, Deane & Scribner; Smith, Moore & Co.; Stark-
weather & Co.; Stein Bros, & Boyce; Stifel, Nicolaus
& Co., Inc.; Stix & Co.; Stone & Webster Securities
Corp.; Stroud & Co. Inc.; Tifft Brothers; Spencer Trask
& Co.; Tucker, Anthony & Co.; Union. Securities Corp.;
Waldheim, Platt & Co.; G. H. Walker & Co.; White,
Weld & Co.; The Wisconsin Co.; Dean Witter & Co.;
‘Wurts, Dulles & Co., and Yarnall & Co.
National Automotive Fibres, Inc. 150,000 shares of common
stock (par $1). Purpose, repayment of loan, new plant,
warehouse, machinery, etc. Price, $19.875 per share,
Offered by Reynolds & Co.; Schwabacher & Co.; Laurence
M. Marks & Co.; Hemphill, Noyes & Co.; A. C. Allyn
and Co., Inc:; Ball, Burge & Kraus; Wm, C. Roney &
Co.; Bateman, Eichler & Co.; Burr & Company, Inc.;
Central Republic Co., Inc.; Julien Collins & Company;
Grubbs, Scott and Co., and Blyth &>Co,, Inc.
National Co. 50,000 shares of common stock (par $1).
Purpose, working capital. Price, $6 per share. Offered
by Bond & Goodwin, Inc.
23,553,428 National Distillers Products Corp. 379,894 shares of com-~
mon stock (no par). Purpose, working capital, ete.
Price, $62 per share. Offered for subscription to stock-
holders. Unsubscribed shares (15,799) taken by under-
writers: Glore, Forgan & Co.; Harriman Ripley & Co.,
Inc.; Blyth & Co,, Inc.; Kuhn, Loeb & Co.; Morgan
Stanley & Co.; The First Boston Corp.; Goldman, Sachs
& Co.; Hayden, Stone & Co.; Kidder, Peabody & Co.; W.
C. Longley & Co.; Lehman Brothers; Smith, Barney &
Co,; Stone & Webster Securities Corp.; Union Securities
Corp.; Eastman, Dillon & Co.; Hornblower & Weeks;
Merrill Lynch, Pierce, Fenner & Beane; Wertheim & Co.;
Dominick & Dominick; A. C. Allyn and Co, Inc.; A. G.
Becker & Co., Inc.; Blair & Co., Ine¢.; Alex. Brown &
Sons; H. M. Byllesby and Co., Inc.; Cent. Republic Co.
{Inc.); Emanuel & Co.; Hemphill, Noyes & Co.; W. E.
Hutton & Co.; Laird, Bissell & Meeds; Lee Higginson
Corp.; G. H. Walker & Co.; The Wisconsin Co.; Dean
Witter & Co.; Bacon, Whipple & Co.; Baker, Weeks &
Harden; William Blair & Co.; Estabrook & Co.; Gran-
bery, Marache & Lord; Hayden Miller & Co.; The Tlinnis
Co.; Kalman & Co., Inc.; Kebbon, McCormick & -Co.;
Loewi & Co.; Maynard H. Murch & Co,; Piper, Jaffray
& Hopwood; Reinholdt & Gardner; Reynolds & Co.;
Stillman, Maynard & Co.; Watling, Lerchen & Co.; Barret,
Fitch & Co. Inc.; Bosworth, Chanute, Loughridge & Co.;
Merrill, Turben & Co.; Miller, Kenower & Co.; The Mil-
waukee Co.; Moore, Leonard & Lynch; Pacific Northwest
Co.; Riter & Co.; I. M. Simon & Co.; Singer, Deane &
Scribner; Swiss American Corp.; Richard W. Clarke Corp.;
J. M, Dain & Co., and Yarnall & Co.
Pacific Airmotive Corp. 150,000 shares of capital stock
(par $1). Purpose, discharge of bank loan ($1,300,000),
expansion, working capital, etc. ($875,000). = Price, $14.50
per -share. Offered for  subscription 'to  stockholders:
Union Oil Co. of Calif., subscribed for 68,440 shares, .
#1,957,000 Parkershurg Rig & Reel Co. 19,000 shares of $4.25- pre-
ferred stock (no par). Purpose, reduce current bank loan.
Price, $103 per share:and- dividend." Sold privately to
. eight institutions and four individuals.

750,000 Perfex Coip. 7,500 shares of 4% . cumulative preferred
stock . (par . $100). ~ Purpose, working - capital. - Price,
$102.50  per share and dividend. 'Offered by The Wis~
consin: Co.; Riley & Co.; Loewj & Co., and The Milwaukee
Co. ¢

3,000,000 Reliance Manufacturing Co. 30,000 shares of cumulative
{ preferred stock 3%, % ‘series (par $100), Purpose, general
corporate funds. Price, $103.50 per share and. dividend.
: Offered by Union 'Securities Corporation; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Lehman Brothers; Smith,
Barney & Co,; A, G. Becker & .Co., Inc.; Harris, Hall
& Co., Inc.; W. C, Langley & Co., and Paul ‘H, Davis
& Co. ’
Scott Paper Co, 65,000 shares of $3.40 cumulative pre-
ferred stock (no par).. Purpose, refunding ($6,411,460)
improvements, ete. ($316,040).
and dividend. = Offered by Drexel & Co.; Smith, Barney
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Mellon
Securities Corp,; Morgan Stanley & Co.; Dean Witter &
Co.; Harris, Hall & Co. (Inc.); Janney & Co.; W. H.
Newbold’s Son & Co.; Yarnall & Co.; Estabrook & Co.,
and Boenning & Co. 4 "
3,353,250 Scoft Paper Co. 67,065 shares of common stock (no par).
' Purpose, improvements, - additions, etec.
phare. ' Offered 'for subscription to ‘stockholders, ~Un~-
subscribed shares (1,888) placed privately by’ the same
bankers as offered the preferred stock (see foregoing).

1,013,354

2,981,250

300,000

2,175,000

4

6,727,500

Price, $103.50 per share’

Price, " $50° per::

297,250 ‘Sollberger Engineering Co., Inc. 58,000 shares of common
stock (par; $1).  Purpose, purchase. of machinery. S'é‘;’.'.‘
ment of obligations, etc,  Price, 85.125 per share. Offered
by Dallas' Rupe & Son; Rauscher; Pierce & Co;, ne.§ .
Carothers & Co., Inc.; Dewar, Robertson & Pancoast; J. R,
Phillips. Investment Co., Ine.; Pitman & Co., Inc.; Walker,
Austin & Waggener; Dittmar & Co.; Sanders & Newmm; ;
I%fngc'rvﬁggs?z‘ g(z) Cg.. ‘%’ncs, Bc‘lndley & Hess; Milton R, '

; . A, W.. Snyder 3
Edwards & Co. i - TERE % O b Wlliam Ne

1,200,000 Sonotone Corp.- 60,000 shares. of ‘$1.25 cumulative cone
vertible preferred stock series'A. (par $20), Purp:se. °8:y
notes and reacquire custumers’ instalment contracts, work<
ing capital, etc. Price, $25 per share, Offered by Van
Alstyne, Noel & Co.; Coburn & Middlebrook; Courts & Co.;
Johnsf.on, Lemon & Co.;J. C. Bradford & Co.; Doolittle,
8choellkopf* & Co.; Johnson, Lane, Space & Co,, Inc.:'
8choellkopf, Hutton & Pomeroy, Inc.; Taussig, Day & Co.'
Inc.; B. W. Clucas & Co.; Cohu & Torrey; Crowell, Weedon,
& Co.; Nelson, Browning & Co.; Straus & Blosser; Sutre *
& Co.; . Ames, 'Emerich & Co., Inc.; Buckley Brothers;
Butcher & Sherrerd; Dempsey & Co.; A, G. Edwards &

- Sons; First Securities Co, of Chicago; Glover & Mac=
Gregor, Inc.; Grubbs, Scott and Co.; Robert C. Jones &
Co.; Mead, Irvine & Co.; Berwyn T. Moore & Co., Inc.;
McAlister, Smith & Pate, Inc.; Newburger & Hano; Pite
man & Co,, Inc.;' F. L. Putnam & Co., Inc.; Prescott &
Co.; Raffensperger, Hughes & Co., Inc.; Irving -J, Rice
& Co., and Herbert W. Schaefer & Co.

3,386,550 Stromberg-Carlson Co, 67,731 ‘shares of 4% convertible
pfd. stock (par $50). Purpose, retunding ($318,643), con<
struction, working capital, ete. ($3,067,907). Price, $53 per
share. Offered for subscription to common stockholders
at $50 -per shure. Unsubscribed.shares (5,271) offered
by underwriters (at $53 per share) by First Boston Corp.;
Harriman Ripley & Co., Inc.; Stone & Webster Securities
Corp.; George D. B. Bonbright & Co.; Sage, Rutty & Co.,
Inc.; Little & Hopkins, Inc.; Pacific Co. of California;
Pacific Northwest Co., and Erickson, Perkins & Co.

Tex-0-Kan Flour Mills Co., 40,000 shares of 4% % cumue . |
lative preferred stock ' (par $100). Purpose, refunding
(8$2,751,130), working capital ($1,248,870). Price, 8105 per
share and dividends. Offered in exchange for 7% pr®=
ferred. Unexchanged shares offered by Kidder, Peabody
& Co.; Rauscher, Pierce & Co., Inc.; Dallas Union Trust
Co.; Ditmar & Co.; Moroney, Beissner & Co.; Milton R.
Elx;cri:{w?d & Co.; Neuhaus & Co., and Rotan, Mosle and
and. :

United  States Television Manufacturing Corp, 99,000
shares of common stock (par 50c.). -Purpose, purchase of
equipment, etc. Price, $3 per share. Offered by Willis E,
Burnside & Co,

$190,733,564 !
oI

$1,350,000 Kerr-McGee Oil Industries, Ine. . 60,000 shares of $1.20
cumulative convertible preferred stock (par $22.50). Pure
pose, refunding ($600,000), working' capital, etc, ($750,«
000). Price, $25 per share. Offered by Straus. & Blosser;
Dempsey-Tegeler & Co.; A. G. Edwards & Sons; Jenks,
Kirkland & Co.; Pacific Co, of California; Mason, Moran
& Co.; Brailsford & Co.; Link, Gorman & Co., Inc.; Revel,
Miller & Co.; Irving J. Rice & Co.; Dittmar & Co.; Fewel
& Co.; First Securities Co. of Chicago; C. Edgar Honnold;
Reinholdt & Gardner; Dallas Rupe & BSon, and Seligman,
Lubetkin & Co., Inc.

Lion Oil Co. 150,000 shares of common- stock (no par).
Purpose, construction of still, exploration, ¢tc. Price, $34 ' :
per share. Offered by Biyth & Co., Inc.; Lee Higginson
Corp.; Glore, Forgan & <Co.; Hornblower & Weeks; Leh-
man Brothers; Carl M. Loeb, Rhoades & Co.; Merrill
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson
& Curtis; Whiting Weeks & Stubbs; The First Trust Co, i
of Lincoln, Neb., and Hill & Co. 3
285,000 Seminole Oil' & Gas Corp, 95,000 shares of common stock

(par’ $1). Purpose, retirement of loans, working capital,
eIt.;. Price, $3 per share. Offered by F. H. Koller & Co.,

c.

$6,735,000
INVESTMENT TRUSTS, TRADING, HOLDING, ETC.

$750,000 Chain _Store Investment Corp, 15,000 shares of 4% %"
cumuiative convertible preferred stock (par $50). Purpose,
refunding ($230,475), investment funds ($519,525). Price,
$50 per share and dividends. Offered by Childs, Jefiries
& Thorndike Inc.; and H. C. Wainwright & Co.

820,000 Chain Store Investment Corp. 100,000 shares: of common:
stock (par 1Gc). Purpose, general funds for jnvestment.
Price, $8.20 per share, Qffered for' subscription:to.stocks.
holders; unsubscribed shares offered by First Colony. Corp.:
Courts & Co.; Irving J. Rice & Co.; J. C. Bradford & Co.;
Bull,. Holden & Co.; Clayton Securities Corp.; Irs. Haupg
& Co.; Grubbs, Scott and Co.,, and Nugent & Igoe.

$1,570,000

4,000,000

297,000

5,100,000

MISCELLANEOUS
$299,000 Dean Phipps Stores, Inc, 29,900 shares of 5% % cumu=
lative preferred stock (par $10) with warrants. Purpose,
working capital, Price, $10 per unit of one share of
preferred and cne warrant. Offered by Cohu & Torrey. -
and W. J. Banigan & Co. Tyak % s X
270,000 Flamingo Air Service, Inc. 135,000 shares of capital stock
(par $1). Purpose;, modification of craft, working capital,
ete, Price, $2 per share, Offered by Hoit, Rose &. Troster,
203,400 Frailey Industries, Ino, 58,680 shares of Class A stock
(par $1). Purpose, sales: expansion, etc. Price, $5 per
share. Offered by Edward R, Parker & Co., Inc. i
297,000 Trans Caribbean Air Cargo Lines, Inc, 99,000 shares of
capital stock (par 10¢.).  Purpose, provide additional
funds - for acquisition of ~planes, working capital, ete.
Price, $3 per share. Offered by’ Newburger & Hano and
Kobbe, Gearhart & Co. R

$1,159,400

Farm Loan and Government Agency Issues
$67,500,000 Federal Home. Loan Banks: System - 0.90% consolidated
debentures, dated April 15, 1946, due Oct.. 15, 1946, 'Pur~
pose, refunding. Price, par, Offered by Everett Smith, -
fiscal agent, New ¥ork, '@ = i~
64,105,000 Federal Intermediate Credit Banks consolidated deben=
tures. consisting of $42,605,000 0.90% dated May 1, 1946,
due Oct, 1,:1946, and $21,500,000 0.90% dated May 1,
1946, due Feb. 1, 1947.. Purpose, refunding, ($41,685,000)3
new money, ($22,420,000). - Price, par. Offercd by Charles
R. Dunn, fiscal agent, New York. . - :
Federal Land Banks 1%%. consolidated Federal Farm
Loan bonds, dated May 1, 1946, due May 1, 1952. Pur=-
pose, refunding. Price, 100 and int. Offered by Charles
R. Dunn, fiscal agent, New York. : 4 !

217,000,000

$348,105,000 "« : Rentrs ;
" Issues Not Representing New Financing

387,500 Alliance Ware, Inc, 25,000 shares of common stock (par |

* $1), . Price, $15.50 per share. Offered by Hayden, Miller,
& Co.; Hawley, Shepard & Co., and Maynard H. Murchr
& Co. . : 5 ;
0,050,000 Allied Chemical & Dye Corp, 50,000 shares of common
108 stock (no par). Price, $201 per share. Offered by Lazard
Freres & Co., and Harriman Ripley & Co,, Inc. 5
1,389,933 American Air Filter Co., Ino, 101,086 shares of common -

: stock: (par $1), Prlce,’ $13.75 per share, = Offered by
/. Almstedt Bros.: Equitable Securities Corp:; The Bankers
Bond Co.; W. E, Hutton & Co., and Stein Brps. & Boyce. 5
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3,000,000

United -Transit Co. 200,000 shares of common stock (par
81), ‘Price, $15 per share, Offered by Harriman Ripley
& 'Co., Inc.; Lazard Freres & Co.; Smith, Barney & Co.;
Lee Higginsun Corp.; Alex. Brown & Sons; Riter & Co.;
G. H., Walker & Co.; Barrow, Leary & Co.; J. C. Bradford

& Co.; Julien Collins & Co.; Doolittle, Schoellkopf & Co.;

18,990,000

Bt e S L S

i g e e

- 2,850,000

| - 2,250,000

11,575,000

) 319,368

740,000

L

© 1,900,000

“Haraen;

-Parsong ‘& :Co.; Granbery,

Clement A, Evans & Co, Inc.; Farwell, Chapman & Co.;
The First Cleveland Corp.; Gordon Meeks & Co.: Kebbon,
McCormick & 'Co.; Nasaviile Sacurities Co.; The Robinson-
Humphrey Co.,  and Stifel, Nicolaus. & Co., Inc,

American Airlines, Ine. 211,600 shares of common stock
(par $5). Price, $90 per share, Offered by Emanuel
Deetjen & Co.; Lehman Brothers; Adamex Securities
Corp,; Allen & Co.; A. C. Allyn and Co. Inc.; Ames,
kmerich & “Co,, mc.; Auchincioss, ‘Parker & Redpath;
Bache . & Co:; ‘Bacon, Whipple & Co.; Baker, Weeks &

Bear, ‘ouwewrns o wo;; A, G, Becker & Co.
Inc.; Blair & Co., Inc.; Willlam Blair & Co,; Blyth &
Co., Inc.; J. C. Bradford & Co.; Alex. Brown & Sons;
H. M. Byllesby and Co., Inc,;: Campbell, McCarty & -Co.,
Inc.; Central Republic Co, (Inc.); B, W, Clark & .Co.;
Cohu & Torrey; Courts & Co,; Cruttenden & Co.; Demp-
sey-Tegeler & Co.; Dominick & Dominick; Francis' T,

du Pont & Co.; Eastman, Dillon ‘& Co.; Equitable Sgcur- A

ities Corp.; Estabrook & 'Co.; Clement, A. Evans &' Co.,
Inc.; The- First Boston Corp.; First Colony Corp.; First
of Michigan Corp.; Folger, Nolan Inc.; Glore, Forgan &
Co.; Goldman, Sachs & Co,;' Goodbody & Co.; Graham,
‘Marache & Lord; Hallgarten &
Co.; Harriman Ripley. & Co., Inc.; Harris, Hall & Co.
(Inc.); Hayden, Miller & Co.; Hayden, Stone & Co.;
Hemphill, Noyes & Co.; Carlton M. Higbie Corp.; J. J. B,
Hilllard &. Son; Hirsch & Co.; Hornblower & Weeks;
W. E. Hutton & Co.; Johnston, Lemon, & Co.; Josephthal
& Co.; Kalman:& Co., Inc.; Kebbon, McCormick & Co.;
Kidder, ¥eabouy & Uu.; KircHoter & Arnold, Inc.; Kuhn,
Loeb & Co.; Laird; Bissell & Meeds; W. C. Langley &
Co.; Lazard Freres & :Co.; Lee Higginson Corp.; Lester
& Co.; Carl M, Loeb, Rhoades & Co.; W. L, Lyons & Co.;
Laurence M. Marks & Co.; Maxwell, Marshall & Co.:
McDonald & Co.; Gordon Meeks & Co.; Mellon Securities
Corp.; Merrill ‘Lynch, Pierce, Fenner & Beane; Moore,
Leonard & Lynch; F. 8. Moseley & Co.; Nashville Secur~
ities Co.; Newhard, Cook & Co.; Pacific Co. of California;
Pacific Northwest Co.; Paine, Webber, Jackson & Curtis;
Piper, Jaffray & Hopwood; Prescott & Co.; R. W. Press-
prich & Co.; Putnam & Co.: Reinholdt & Gardner;
Reynolds & Co.; Riter & Co.; E. H, Rollins & Sons Inc.:
Wm, C. Roney & Co.; L. F. Rothschild & Co.; Schoellkopf,
Hutton & Pomeroy, Inc.; Schroeder Rockefeller & Co.,
Inc.; Schwabacher & Co.; Shields & Co.; I. M. Simon
& Co.; Singer, Deane & Scribner; Smith, Barney & Co.;
Smith, Hague & Co.; Wm. R. Staats Co.; Starkweather
& Co.; Stein Bros. & Boyce; Stern Brothers & Co.;
Stifel, Nicolaus & Co., Inc.; Stix & Co.; Stone & Webster
Securities, Corp.; Straus & Blosser; Sutro & Co.; Taussig,
Day & Co., Inc.; Spencer. Trask & Co.: Tucker, Anthony
& Co.; Union Secunities Corp.; Van Astyne, Noel & Co.;
G. H. Walker & Co.; Watling, Lerchen & Co.; Westheimer
and Co.; White, Weld & Co.; Winslow, Douglas & Me-
Evoy and Dean Witter & Co.

American & Foreign Power Co., Ine, 25,000 shares of $6
preferred stock (no par). Price, $114 per share. Offered
by Lazard Freres & Co.

American Metal Products Co. 150,000 shares of common
stock (par $2). Price, $15. Offered by Watling, Lerchen
& Cs.; Paul H, Davis & Co.; Cruttenden & Co.: First of
Michigan -Corp,; Reynolds & Co.; Butcher & Sherrerd;
R. 8. Dickson &:Co., Inc.; Hayden Miller & Co.; Stern
Brothers & Co,; Townsend, Dabney. & Tyson; Geo, D. B.
Bonbright & Co.; Piper, Jaffray & Hopwood, and E. H.
Schneider & Co.

American: Molasses Co. 105,000 shares of common stock
(par $1). “Price, $15.50 per share, Offered by Hornblower
& Weeks; Union Securities Corp.; Kuhn, Loeb & Co.:
Paul H. Davis & Co.; ‘Heniphill,’ Noyes & Co.; Kidder,
Peabody ‘& Co.;" Carl M. Loeb, Rloades & Co.; White,
Weld & Co.; W. C. Langley & Co.; Adamex Securities
Corp.; Auchincloss, Parker & Redpath; Laird, Bissell &
Megds; New York Hanseatic Corp., and C. E. Unterberg
& Co.

American Radiator & Standard Sanitary Corp, 15,208
shares. of .common stock. Price (approximately) . $21.
g!femd by ‘Blgth & Co., Inc, and First of Michgan
orp. .

Avon Allied Products, Inc. 14,800 shares of 4% .cumu-
Intive preferred stock. (par-$50). Price $51 per: share,

Offered by Hemphill, Noyes & Co.; F. S. Moseley: & Co.,
and H, F. Boynton & Co., Inc. i

Avon Allied Products, Inc. 100,000 shares- of common
stock, (no par), Price, $19 per share. Offered by Hemp-
hill, Noyes & Co.; F. 8. Moseley & Co.; H. P, Boynton
& Co,, Inc.; Goldman, Sachs & Co.; Smith, Barney & Co.;
Glore, Forgan & Co.; Hayden Stone & Co.; Shields &
Company; Riter & Co.; Van Alstyne, Noel & Co., and

2,250,000

500,000

1,852,500

Buffalo Forge Co. 60,000 shares of common. stock (par
$1). - Price, $37.50 per share. Offered by Hornblower &
Weeks; Blyth & Co. Inc.; Paul H. Dayis & Co.; Eastman,

Dillon & Co.; Shields & Co.; Schoellkopf, " Hutton &

Pomeroy, Inc.; W. E. Hutton & Co.;- F. 8. Moseley &
Co:; Piper, Jaffray & Hopwood and Betts, Borland & Co.
(F.) Burkart Manufacturing Co. 10,000 shares of common
stock “(par $1). Price, $50 per share. Offered by G. H.
Walker ‘& Co. - 2

Capitol Records, Ine. 95,000 shares of common stock (par

-25¢). “Price,  $19.50 per share.. Offered by Lee Hieginson

#2,100,000

530,617

4,300,000

1,000,000

1,298,438

620,000

1,015,000

1€0,000

900,000

1,863,000

2,000,000

-85).
&

Corp.; Carl M. Loeb, Rhoades & Co.; A, C. Allyn and
Co., Inc.; Paul' H. Davis & Co.; -Hallgarten & Co.;
Reynolds & Co.; E. H. Rollins & Sons_Inc.; Shields'& Co.;
Pacific Co. of California; Bateman, Eichler & Co,; Wag-
enseller & Durst, Inc.; Cruttenden & Co.; Emanuel, Deet-
jen &. Co.; Johnston, Lemcn & Co., and Johnson, Lane,
Space and Co., Inc. ¥ s ;
Consolidated Natural Gas Co, 42,000 shares of capital :
stock’ (par '$15). Price, (approximately), $50, Placed
privately by Lazard Freres & Co. !
Cribben & Sexton Co. 39,305 shares of common  stock
(par -$5). Price, $13.50 per share. Offered by Paul H.
Davis & Co.; Bacon, Whipple ‘& Co.; Central Republic
Co. (Inc.); ‘Ames, 'Emerich & Co., Inc.; G. H, Walker
&'Co., and Walston, Hoffman & Goodwin.

Crowell-Collier Publishing Co. -100,000-shares of common
stock (no par). Price, $43 per share, Offered by Wert-
heim & Co,; Blyth & Co., Inc.; The First Boston Corp.;
Goldman, Sachs & Co.; Kidder, Peabody & Co.;- Lehman
Brothers; Smith, ‘Barney & Co.; Ladenburg, Thalmann &
Co.; Merrill' Lynch, Pierce, Fenner & Beane; Hemphill,
Noyes & Co.; Hornblower & Weeks; Lee Higginson Corp.; |
Carl M. Loeb, Rhoades & Co.; Paine, Webber, Jackson
& Curtis; Shields -& Co.; Spencer Trask & Co,; Dean |
Witter & Co.; G. H. Walker & Co.; Baker, Watts & Co.;
George D. B. Bonbright & Co.; Curtiss,  House" & Co.:
Doolittle, Schoellkopf & Co.; Kaiser & Co.; McDonald
& Ce.; Merrill, Turben & Co.; Piper, Jaffray & Hopwood;
Sage, Rutty & Co., In¢., and Stroud & Co. Inc,

Cuban Atlantic Sugar Co. 10,000 shares of 5% cumulative
preferred stock (par $100). Price, $104 and dividend.
Offered by Wertheim & Co,; Ladenburg, Thalmann & Co.;
Blyth & Co. Inc.; Glore, Forgan & Co.; Goldman, Sachs
& Co.; Harriman Ripley & Co. Inc.; Kidder, Peabody
& Co.; Lazard Freres & Co.; Lehman Brothers; Bear,
Sterns & Co.; A, G. Becker & Co., Inc.; Hallgarten & Co.;
Hayden, Stone & Co.; Hemphill, Noyes & Co.: Hornblower
& Weeks; F. 8. Moseley & Co.; Paine, Webber, Jackson
& Curtis; White, Weld & Co.; Reynolds & Co.: Riter’ &
Co.; G. H. Walker & Co.; Doolittle, Schoellkopf & Co.;
Loewi & Co.; Piper, Jaffray & Hopwood; Sage, Rutty &
Co.é Inc.; Stroud & Co., Inc., ahd Vietor, Common, Dann
0.

Cuban Atlantic Sugar Co. 37,500 shares of common &tock
(par §5). Price, $34.625 per share.- Offered by same
bankers as offered the preferred stock (see above).
Dentists’ Supply Co. of N. Y. 20,000 shares of common
stock (par $2.50). Price, $31 per share, Offered by Lee
Higginson Corp.
District Theatres Corp. 140,000 shares of common stock
(par $1). Price, $7.25 per share. Offered by First Colony
Corp.; 8imons, Linburn & Co.; Courts & Co.; Johnston,
Lemon & Co.; Irving J. Rice & Company; Coburn &
Middlebrook and Ira Haupt & Co.

Fleming-Hall Tobacco Co. 20,000 shares of common stock
(par $1). Price, $5 per share. Offered by Floyd D.
Cerf Co. : .

Gerity-Michigan Die Casting Co. 150,000 shares of com-
mon stock (par $1). Price, $6 per share. Offered by
same bankers as offered stock being sold by company
(see above).

Globe-Union Inc. 81,000 shares of commdn stock (par
Price;- $23- per share. Offered by Goldman, Sachs
Co.; A. C. Allyn nd Co., Inc.; Bacon, Whipple & Co.;
Baker, Watts & Co.; Bear, Stearns & Co.; A. G. Becker
& Co., Inc.; Betts, Borland & Co.; George D, B, Bonbright
& Co.; J. C. Bradford & Co.; Central ‘Republic Co.
tInc.); Paul H. Davis & Co.; Elworthy & Co.; Estabrook
& Co.; Clement A, Evans & Co.; First of Michigan Corp.;
Morris F. Fox & Co.; Hemphill, Noyes & Co.: Hornblower
& Weeks; W. E. Hutton & Co.; Kaiman & Company, Inc.
Kebbon, McCormick & Co.;- Lehman Brothers; Loewi &
Co.; Merrill Lynch, Pierce, Fenner & Beane; The Wil-
waukee Co.; Mitchell, Hutchins. & Co.; Moore, Leonard
& Lynch; Maynard H. Murch & Co.; Pacific Northwest
Co.; Piper, Jaffray & Hopwoed; Riley & Co." Riter: & ‘Ca.:@g
L. F. Rothschild ‘& Co.; William R. Staats Co.; Sterni
Brothers & Co.; The Wisconsin Co., and Dean Witter & Co %

Hearn Department Stores, Inc. 100,000 shares of com-
mon stock (par $5). Price, $20 per share. Offered by
E. W. Clucas & Co.; H. M. Byllesby and Co., Inc. George
D. B. Bonbright & Co.; Bond & Goodwin Inc.; J, C.
Bradford & Co.; Buckley Brothers; Cohu & Torrey: Courts
& Co.; Cruttenden & Co.; R. 8. Dickson & Co., Inc.;
A. G. Edwards and Sons; Fred W, Fairman & Co.;
Franeis I. du Pont & Co.; Ira Haupt & Co.: Hirsch &
Co.; Maxwell, Marshall Co.; Smart & Wagner: Straus &
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1,261,808

© 1,755,000

.. 3,181,500

243,870

556,500

900,000

2,600,000

9,200,000

2,112,554

553,500

Kingston: Products Corp. “148,448 shares of common wsteck’
(par $1). Price, $8.50 per share.’ Offered by Alison: & Co,

de‘peu 'Co,,. Inc. 45,000 shares of common stock’ (par
$10).  ‘Price, $39 per share. Offered by Van Als.yne, Kock
& Co. i : Jrond 5 i

Minnesota Mining & Manufacturing Co. 72,000 shares oY
common stock “(ne par). Price, $44,% per share. Olfered
by Goldman, Sachs & Co,; Piper, Jaffray. & Hopwood; '
A. C. Allyn and Co., Inc,; Blyth & Co., Inc.; J. M.
Dain & Co.; Paul H, Davis & -Co.; Eastman, Dillon & -
Co.; Farwell, Chapman & Co.; 'The First Bostom Corp.;
Grubbs, Scott & Co,; Harriman  Ripley & Co., Inc.; J.
J. B. Hilliard & Son; Hornblower & Weeks; w. E.
Hutton & Co.; Kalman & Co., Inc,; Kebbon, McCormick
& Co.; Kidder, -Peabody & 'Co.; ‘Lee Higginson ' Corp.;
Lehman Brothers;  Carl M, Loeb, Rhoades & Co.; The
Milwaukee Co.; F, 8., Moseley &' Co.; Pacific. Northwesn
Co.; ‘Shields & Co.; Smith, Barney & Co.; Union securivies
Corp.; Wertheim & Co.; Whiting, Weeks & Stubbs; The
‘Wisconsin - Co, :

Mission Applianice’ Corp. 29,560 shares of ‘common sloek
(par $5).. Price, $8.256 per share, Offered by Lester & Co.

National Automotive Fibres, Inc. 28,000 shares of common
stock’ (par' $1), Price, $19.875 per share, Offered by
Reynolds ‘& Co.; Wm, C, Roney & Co., and Blyth &
Co., Inc.

National Co. 150,000 shares of ‘common sfock (par $1).
Price, $6 per'share, Offered by Bond & Goodwin, Imec. ' -

Pressed Steel Car Co., Inc. 100,000 shares of ‘common
stock (par $1). Price, $26 a share. Offered by  Kuhn,
Loeb & Co.; A. G, Becker & Co.; Inc.; Union Securities
Corp.; Blyth: & Co., Inc.; Glore, Forgan & Co.; Goldman,
Sachs ‘& Co.; Harriman ' Ripley “& Co.; Inc.} ‘Lazard
Freres & Co.; Lehman Brothers;: Smith, Barney & Co.;
Stone & Webster = Securities; . Eastman, Dillon ‘& ‘Ce.;
Hemphill, Noyes & Co.;. Lee Higginson Corp.;  Paime,
Webber, Jackson ‘& Curtis; White, Weld & Ce.; A.C. "
Allyn and Co., Inc.; E. H, Rolling & Sons Inc.; McDonald
& Co.; Kebbon, McCormick & Co.; Reynolds & Cel;
Maynard: H. Murch’ & Co.; Grubbs, Scott & Co,, and
Weinress & Co. : g

Publicker Industries, Inc, 400,000 shares of common stoek
(par * $5). ‘Price,' $23 per share. Offered by Merrilt
Lynch, Pierce, Fenner & Beane; Blyth & Co.; Inc.; The
First Boston Corp.; Drexel & Co.; Eastman, Dillon &
Co.; Hornblower & Weeks; <A, G, Becker & Co., iImec.;
Central Republic Co. (Inc.); Hallgarten & Co.; Hemphi!
Noyes & Co.; E. H, Rollins & Sons, Inc,; Biddls, Whrien
& Co.; Hayden, Stone & Co,; Laurence M..Marks & Ceo.;
Newburger. & Hano; Reynolds & Co.; Strotd & Comwany, .
Inc.; Whiting, Weeks &  Stubbs;  Granbery, Marache &
Lord; . Jenks, Kirkland & Co.; A. E, Masten & Co.; The
Ohio Company; Singer, Deane & Scribner; Stein ' Bres,
& Boyce; E. W. Clark & Co.; Hallowell, Sulzberger & Co.;
Janney & Co.; Moore, Leonard & Lynch and Reinholdt
& Gardner. ¢

Puget Sound Pulp & Timber Co. 79,719 shares of commen
stock (no par). Price, $26.50 per share. Offercd by
First California. Co.; Walston, Hoffman & Goodwin; Allen
& Co.; Blair & Co.; Inc.; Lester & Co.; Scherck, Richiter
Co., and Kitchen & Co. 4 ¢

Queen Anne Candy Co. 108,000 shares of common itoek
(par §$1). Price, $5.125 per share. Offered by Limk, .
Gorman & Co.; Brailsford & Co.; 8hillin~law, B-lver &
Co.; Kalman & Company; Inc.; Straus & Blosser; Herrick,
Waddell & -Co., Inec.; Sills, Minton-& Co., ‘Inc.; 0. H.'
Wibbing & Co.; Mercier, McDowell & Dolohyn; Berwyn
T. Moore & Co., Inc,-and Irving J. Rice & Co. TR

1,575,000 Red Top Brewing Co. i50,000 shares of Class A common

2,805,000

2,621,658

$93,147,746

stock (par $1). Price, $10.50 per sharé, ‘Offered by Wert-
hei: & Co.; Cruttenden & Co.; A. G. Edwards & Boms;
Loewi & Co.; Stein Bros. & Boyce; The Ohio Company;
and Pipef, Jaffray & Hopwood.

Reliance Manufacturing Co. 110,000 shares of comien
stock (par $5).- Price, -$25.50 per share.” O‘fered by
Union Securities Corporation; Glore, Forgan & Co.; Gald-
man, Sachs & Co,; Lehman: ‘Brothers; Smith, Barney &
©Co.; A. G. Becker ‘& Co., Inc.; Harris, Hall ‘& Co. Imc.; .
W. C. Langley & Co.; Paul H. Davis & Co.; Merrilt
Lynch, - Pierce;  Fenner & Beane; A, .C. Allyn-.and QOe.,
Inc.; Hornblower.& Weeks; W. E. Huiton & Co.; Reynolds
& Co.; E, H. Rollins & Sons Inc.; Boettcher and Co.;
Central Republic. Co,,.Inc.; McDonald & Ca.; Bateman,
Eichler & Co,; Pacific: Co. of California; Dewar, Robert-
son & Pancoast, Clement A. Evans Co., Inc.; Laird, Bis
sell & Meeds; Mason-Hagan, Inc.; Newhard, Cook & Co.;
Paine, Webber, Jackson & Curtis; ‘The’Robinson-Humphrey.
Company; Straus & Blosser and Wagenseller ‘& Durst, ¥ne.

Tennessee. Gas & Transmission Co. 134,444 sheres of
common stock (par $5). Price, $19.75 per snare. O.fered
by same bankers as offered the $35,000,000 bonds with
exception of Lehman Brothers (see above).

Laird, Bissell & Meeds.

Blosser and Van Alstyne, Noel & Co.

*Indicates issues placed privately.
tIndicates special offerings.

Eisenhower Addresses
News Publishers Assn.

. Addressing . ‘the  twenty-fourth
annual -dinner of the Bureau of
Advertising, of the American
Newspaper Publishers Associa-
;tion, "at the Waldorf-Astoria in
New York on April 25, General of
the Army Dwight D. Eisenhower
told his listeners that “universal
. and. enduring peace” lay along
three roads—‘organized interna-
tional co-operation, mutual inter-
‘national understanding and pro-
gressive - international  disarma-
“ment,” and that all three paths
must be traveled simultaneously,
. Pointing out that the first path
~ was now under survey by the
. United ' Nations, General Eisen-
hower spoke ‘of the relationship
“.of mutual cooperation worked out
in the Western Hemisphere ‘as an
example’ of ‘how much more can
be achieved by nations through
arbitration than through war, 'As
.to' the second path, the General
asserted  that +every individual,
: through a striving to comprehend
history, “the problems .and aspi-
rations of -others,” could contrib-
ute -to mutual international un-

derstanding, He laid. particular

pitizedfor, FRASER. ...
p:/ffraser:stlouisfed.orgl

stress on the part which can be
played by newspapers in achiev-
ing progress along this path.

Going on to discuss the third
path, the General said that unco-
ordinated disarmament could ac-
complish nothing toward ridding
the world of. the spectre of war.,
He continued, according to the
text of the address given by the
Associated Press:  “In World War
II, four great nations paid a
ghastly. price for failure to pre-
serve. coordination. For France
the result was Hitler's jig in Com-
piegne forest. For Britain it was
Dunkirk. For Russia it was the
long and bloody retreat to Stalin-
grad. For us it was Bataan and
Corregidor,

“On _the record, umcoordinated
disarmament by itself is a treach-
erous road. toward our goal. The
caution fo be observed is that dis-
armament is not unbalanced. But
this truth does not lessen the im-
portance of ' insisting. upon’ pro-
gressive, universal disarmament,
‘The  results will be universally
beneficial. First;. the resources
now  poured into organizations
whose . purposes . are ' essentially
negative and sterile will be de-
voted to the constructive purposes
of peace. But more than this—
the effect of progress along this

path will engender mutual confi-
dence and so promote a more
rapid movement along ‘the two
others. That progress will, in turn,
permit further disarmament. Thus
there will develop a reciprocal ef-
feet-that will hasten full attain-
ment of the ultimate goal.”

Before closing, General Eisen-
hower said:

“I.reaffirm my conviction that
the peace and prosperity of our
own nation is a part of the peace
and prosperity of the family of
nations. We must realize that we
can do the most good through the
possession of the strength de-
manded by our world responsi-
bilities. As in all other worth-
while efforts, to discharge. these
responsibilities will require sacri-
fice on the part of all of us.”

Endicott and Lane Named
Deputies for Foreign

H. Wendell Endicott,” General
Field Commissioner, and Chester
T. Lane, Deputy Commissioner,
have been designated to act for
Foreign Liquidation Commissioner

Thomas B, McCabe durihg his

Liquidation Commissioner| |

worldwide surplus survey, FLC
announced recently.

Mr. McCabe left Washington
early in March as a member of
Under Secretary of War Kenneth
C. Royall's inspection party, which
planned to touch first at Hawaii,
then at Manila and Tokyo and on
around the world. In addition to
his work with Mr. Royall on. ex-
pediting declarations of Army
surplus to FLC, Mr, McCabe
planned to confer with his own
FiePd Commissioners on plans and
procedures. for speeding wup the
actual disposal of surplus. Mr. En-
dicott has been appointed as a
Deputy Commissioner in addition
to his other duties and will act
for' Mr. McCabe on all matters
pertaining to surplus disposal; Mr;
Lane will act for Mr. MeCabe on
all matters relating to Lend-Lease.
Mr. Endicott joined the FLC-in
its early days as a senior consul-
tant to Mr. McCabe. and  has

served .- successively - as = Acting
Central Field Commissioner for
the Pacific areas, where he organ-

‘ized the first Field Offices. Lately

he has acted as adviser to the
Commissioner on Pacific problems

U. S. Stake in Overseas

Installations Abroad

The United States had a stake of
well over $2,700,000,0C) in nearly -
2,000 overseas inst.llations at the
start of this year, the Commerce
Department revorted on May 7,
according to Associaled Press ad-
vices from Washirgten on that
date given. in the New- York
“Journal of Commerce,” which
added: 5 :
<-Included were airports, seaports
and docks, cantonments, hospitals,
storage, transportation and agri-:
cultural and mining facilities and
equipment, ¥ ;

The Department statement said
its figures did not include ‘“‘some
500 installations held by the Army
in Japan'.and Korea, for which
data were unavailable.” Nor did
they cover facilities made avail=
able to the arred forces through
reverse Lend-Leace, a contribu-
tion estimated by the War Depari-
ment at $433,000.0C).

The Department said the Army,
by ‘the start of this year, had dis=
posed of 1,708 facilities which cost
the United Stat~e £9%4 000.000 end
the Navy had disposed of 96, ren=

and as a General Field Commis-
sioner, :

resenting expenditures of $1}8,.~
000,000,
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Gross and Met Earnings of United States 1
~ Railroads for the Month of February

The railroad earnings continued to show decreases in both gross

and net categories for the ‘month of February. This is apparent when |

the current February figures are compared with those of the previous
year, : : S

. For February of the current year the gross earnings were
$579,136,125, which is 18.75% less than for the same month in 1945
In ‘comparizon with .the month of January, the February jgross was
down 9.63%. In net earnings there was a décrease of 39.53% for

'« February 1946 in 'cciuntrast with the corresponding month in 1945. |
When compared ‘with the January net earnings, the February ‘net{-

figure'of +$128,908,543 shows a decrease of 14.52%. The following,
tabulation ‘presents a ‘comparison of the gross and net earnings for-
the whole country for the month of February of this year ias against
the same month in 1945;

. Incr. (+)'orDecr. (—)
1945 ‘Amount %
228,539
$712,806,326
499,642,576
(70.10)

- Month of January-« 1946
Mileage of 129 roads - ‘257,799
Gross earnings $5'79,136,125
Operating - expenses . 450,227,582
Rgtlo'of -expenses to ‘earns.., (17.74)

740
$133,670,201

49,414,994  —'9.89

—nag)’
—18.75 |

‘earnings for the month of February from the current year back to

In conclusion we now present a comparison of the gross and net

and including 1909;

——eeee—_Gir085 Earning g———m8m ——

. Year
Given
$168,336,557
200,129,088
197,009,201
218,031,094
232,726,241
209,233,005
210,860,681
267,579,814
271,928,066
285,776,203
351,048,747
421,180,876
405,001,273
400,430,580
444,891,872
477,809,944
454,009,669
459,227,310
461,808,478
455,681,258
474,780,516
427,231,361
336,137,679
266,892,520
213,851,168

;Netf ‘earnings wa $128,908,543 - $213,163,750 $84,255,207  —39.53,

i As ‘usual, we now turn to a geographical grouping of the rail-' :

rbads. Once again all the groups recorded decreases in both gross and |
net. -earnings.

2459% was ‘shown by the Southwestern region, and the ‘Central

Western and Central Eastern region were next in that order with ."_

decreases ‘of 21:97% ~and 21.94% respectively. ‘The New England’
region with a decrease of only 8.24% tcame the closest to its 8ross |
earnings of February 1945. The greatest decrease in net earnings, one,
of 56.49%, was recorded by the Central Eastern region. The North-
western region was second with a decrease of 48.54, and the South-
western region indicated the third largest decrease with one of]
+44.05%. Once again the New England region with a decrease ‘of:
2.95% recorded the smallest fluctuation. In the following tabulation:
the roads are arranged in a geographical grouping. For an explana-
tion. of . the grouping consult the footnote subjoined to the table. :

SUMMARY BY ‘GROUPS—MONTH OF FEBRUARY

‘Distiict and Region * i G085 Earnings————————

1946 1945 Inc. (+) or Dec. (—).
‘Eastern District— $ $ ¢ (s) e S%: ;
New England region (10 Toads)_ ..
Great Lakes region (23 16ads)..—_
Central Eastern region (18 roads)_

22,680,518
89,773,889
107,992,479

220,446,886

24,717,114
105,983,765
138,350,246

269,051,125

— 2,036,596 — 8.24 |
— 16,209,876 —15.29
— 30,357,767 —21.94

48,604,239 —18.07"

“Potal (51 roads)

}Snuthurn'_msy;io@:- ko
Southern ‘region (26 roads)

: 87,042,387
Pdcahontas region (4 roads)

7 107,778,332
31,660,464

35,429,709

19,836,045 —18.40:

3,769,245

In. the ‘gross classification the largest decrease of |

i 1920

Month of February

1909
1910.

243,104,297
254,566,767
300,049,784
321,247,925
250,558,802
276,341,856
312,749,442
357,580,996
462,482,830
963,533,786
735,305,465
712,806,326
579,136,125

Year

Preceding
$156,156,486
172,151,230
200,418,368
197,278,939
218,336,929
233,056,143
212,163,967
209,573,963
269,272,382
260,627,752
289,392,150
348,749,787
424,172,348
405,203,414
400,146,341
445,870,232
478,451,607
454,198,055
459,084,911
468,532,117
‘456,481,931
415,265,483
421,465,369
336,182,295
266,231,186
'211,882,826-
248,122,284
254,555,005
300,021,278
321,149,675
250,510,207
276,341,857
312,869,481
357,564,014
462,482,830
663,479,220
735,305,464
712,806,326

+ 4+ ] A+ I+ I+ [+ Pl +++ 5] ++ ]+

Inc. (4) or

+

+
+

+

Dec. (—)
$12,180,071
27,377,858
3,409,167
20,752,155
14,389,312
23,823,138
1,303,286
58,005,851
2,655,684
25,148,451
61,656,697
72,431,089
19,171,075!
4,712,834
44,745,531
31,939,712
24,441,938,
5,029,255
8,723,567
12,850,859
18,292,585
48,034,122
91,327,690
69,289,775:
52,380,018
36,221,471
6,444,483
45,494,779
21,226,647
70,590,873
25,831,649
36,407,585
44,711,515
104,918,816
201,050,955
71,826,245
22,499,138
133,670,201

Year
Given

215,383
231,296
235,483
237,082
240,986
244,925
246,186
245,541

249,795
238,891
232,957
231,304
235,653
235,625

235,399
235,506
236,642

236,839
237,970
239,584
234,884
242,348
242,660
242,312
241,189
239,389
238,162
237,051
233515
234,851
233,708
233,010
232,415
231,593
229,570
228,778
228,545
227,799

%
+ 17.80
+15.85
— 1.70
+10.52
+ 6.59

—Mileage—

. Year
Preced'g

212,236

221,868 /

231,805
233,191
231,756
242,928
242,837
244,809

248,738
237,463 |

233,266 |

231,017
234,510
234,880,

235,528
235,876

236,031

236,529
236,870

238,731

242,668
- 242,113
242,726

240,943°
241,467

241,263

239,433
238,280
234,285
235,620
234,789
233,704
233,052
232,414
231,593
229,263
228,844
228,539

1911

1912.

1913

1914

1915

1916.

1917.
1918

1919.

1921

1922

1923

1924

1925.

1926.

1927.

1928

1929...

10564 ]
- Total (30, roads) 1648,

Western District—
Northwestern region (16 roads)._.

119,’6_02,851 143,208,041 23,605,190

58,040,662
129,751,193
51,294,333
239,086,388
519,136,125

66,244,931
166,283,154
68,019,075

8,204,069
— 36,531,961
— 16,724,742

300,547,160 — 61,460,772
712,806,326 —133,670,201

Net Barnings ———msmia
1945 _Ine, (+) ot Dee, (—)
% ] $ P !

~=12.38"
%2197
=245

=-20:45
=—18.75"

)

‘Southwestern region (18 Toads)— -

i
L AOtaL (A8 PORUS) L e i
fl‘obal all districts (129 roads)_-.

i ‘-District and Re_gion—
i ~—Mileage——
© Eastern Districte=® 1946 1945

New Englend region 6,538 -

Great. ‘Lakes region 25,551

Central Egst. region 23,881
55,970

Sovthern District—
Southern region._.. 37,261

1946
B o
- .2.95
—31.09
‘—_—56._49 i

==4269

6,563
25,562
23,884

56,009

5,124,648
14,214,981
- 14,161,058

83,500,687

5,280,538
20,627,934
32,548,481

58,456,953

—_ 155,890
6,412,953
-18,387,423

24,956,266

—39:44
—13.03 |

—32.19

37,324
6,005

43,329

24,303,113
11,759,440

36,062,553

40,132,728
13,521,331

53,654,059

15,829,616
1,761,891

17,591,506

43,285
‘Western District—

Northwertern region 45,538
Central West. region '54,53¢
Southwest'rn region ‘28,476

7,161,655
92.104.715
12,441,065

45,668
54,926
28,607

7,592,680
-35,948,386
15,504,237

128,201 59,345,303 = 101,052,738 41,707,435
228539 128,908,543 213,163,750 - 84,255,207 -—-39.53

NOTE-—-Our grouping of the roads conforms to the ‘classification -of the Interstate
Commerce Commission, and the following ‘indicates 4he confines of the different

groups and regions:
ki : "EASTERN DISTRICT
- - 'New England Region—Comprises the New ‘England States,
. Great! Lakes Region—Comprises the ‘onthe Car dary ‘between
New England and the westerly shoreof Lake Michigan L line:
from Chicago 'via Pittsburgh. to. New York. o Chishen, o DT R w0
“ec‘;mrﬁl‘ ‘Egster%hfexlénﬁompflses the ‘section 'south
east of a line from Chicage Through Peotria ‘to St. Louis and the Mississippi River to th
inouth ‘of ‘the Ohio River, and ‘north ‘of the Obio River to Parkersburg’,p%v. Va., a‘:ld :‘
Yine thence to the southwestern ‘corner ‘of Maryland ‘and ‘by the Potomac River to its

mouth. 3
i * SOUTHERN DISTRICT
- Bouthern. Reglon—Comprises the ‘section ‘east ‘of the Miseissippl River and south
of the Ohio River to a point near Kendva, W. Va., and a line lt)lxn)eruw. followlné ithe
gagtern boundary ‘of Kentucky and the southern ‘boundary of Virginia to the -Atlantie.
" Pocahontas Region—Comprises the section morth ‘of ‘the southern 'bo )
Virginia, ‘east of Kentucky and the Ohio River morth to Parkersburg, Wlur%s;ry azg;

south of ‘a line from' Parkersburg ‘to the southwestern corner of : $
by the Potomac River to its mouth, ; WAKGEE St

WESTERN DISTRICT

i Northwestern Region—Comprises the section, adjoining Canada lyin ‘we t of thv'
Great Lakes Region, north of & line from ‘Chicago to Omah: gnts 4o o ¥
snd by the Columbia River to ‘the Pacific. et 428 50d-4henon 4o Rortiang,

= Ceniral Western Region-—Comprises ‘the section ‘south of ‘the North o1
west of a line from Chicago to Peoria and thence to St. Louis, and nvgaﬁfrgt Tﬂ%’é
go;rlnmsi; cli"}}m to Kansas City ‘and thence to El Paso and by the Mexican boundary

acific, e g

" Southwestern Réglon-;comprlses ‘the ‘section 1ying bet

14,754,335
58,053,101
28,245,303

=~-48.64]
—38.08
—44.05 |

( 128,544
Tatal all dists...227,799

£1 adi i

‘of ‘the ‘Great Lakeés Reglon

T

1930.

1931

11932

1933.

1934

1935

1936.

1937

1938.

1939.

1940.

1941

1942.

1943.

1944,

1945

1946,

Year Given
$47,622,634
56,204,145
49,718,911
57,411,107
59,461,341
839,657,965
51,257,053
79,929,463
58,964,299
27,305,808
27,623,406
10,688,571
20,771,731
76,706,840
70,387,622
104,117,278
99,460,389
99,480,650
107,148,249
108,120,729
126,368,848
97,448,899
64,618,641
57,375,537
41,460,593
59,923,775
54,896,705
764,601,551
71,743,876
35,705,600
56,242,842
72,888,743
102,734,685
134,878,897
255,074,879
243,211,633
213,163,750
128,908,643

Net Earnings-

Year

Preceding

$36,072,983
48,910,423
56,580,655
49,135,958
57,458,572
59,553,012
39,274,776
51,043,120

80,331,661
56,250,628
28,814,420
27,117,462

9,234,932
21,824,020

76,630,334
70,729,908
104,441,895
99,518,658
99,399,962
.107,579,051
108,987,455
125,577,866
97,522,762
66,078,525
56,187,604
40,914,074
59,927,200
55,402,531
64,603,867
71,178,245
35,711,887
56,242,821

- 73,008,615

102,735,090
134,878,897
265,046,330
243,211,633
213,163,750

Increase (+) ot

Decrease (—)
+ $11,549,651
7,293,722
6,861,744
8,275,149
2,002,769
19,895,047
11,982,277
28,886,343
21,367,362
28,944,820
1,191,014
16,428,891
11,536,799
54,882,820
6,242,712
33,387,370
4,981,506
38,008
1,148,287
. 541,678
17,381,393
28,128,967
32,904,121
8,702,988
14,727,011
19,009,701
5,030,495
9,199,020
13,140,009
42,072,645
20,530,055
16,645,922
29,726,070, -
32,143,807
120,195,982
11,834,697
30,047,883
84,255,207

1} +++++] ++ ]+ L ]+++] |+ ++] [ ]] ++] ++]| +

%
+ 32.02
+ 1491
- 12,13
+ 16.84
+ 3.48

— 33.40
+ 30.50
+ 56.59
— 26.60
-~ 51.45
4.13
— 60.58
+124.92
+251.47
8.14
+ 47.20
4.76

fe— 0.03

+ 7.79
+ 0.50

+ 31.29
+ 8911

= - 4,64

— 12.35
— 39.53

i ? R PR LR 1

Latest Summary of Gopper Stalistics
The -Copper Institute ‘on May 10 released the following statistics
| pertaining to production, deliveries and stocks of duty-free copper.

SUMMARY 'OF COPPER S8TATISTICS ‘REPORTED BY 'MEMBERS OF ‘IHE COPPER
iy INSTITUTE - ;

o £
Free Copper

Year
Year

| Year
| Year
| Year 1043._

B. Duty

1939_
1940_
1941
19421

Year 1944._.
Year 1945-.

| 4 Mos., 1946

Jan.; 1945
Feb., 1945_
Mar.,, 1945.

Apr.,

1945.

May," 1945.
June, 1945.

July,
/Aug.

1945_
. 1945_

Sept.; 1945..

Oct,;

1945.

Nov., .1945_

Dec.,

Jan.,
Feb.,

1945.

1946..
1946

Mar,; 1946.

Apr.,

“'fBeginning 'March,
domestic consumption.

1946.
*Mine or

(In Tons of 2,000 Pounds)
$Refined

Production
*Crude
836,074
992,293

1,016,996
1,152,344
1,194,699
1,056,180 :
841,667
171,056

.-818,289
1,033,710
1,065,667
1,135,708
1,206,871
1,098,788

843.113

158,059

67,726 .

69,950
6,395
15,436
85,319
74,377
12,995
69,127
45,145
70,363
70,218
66,062
69,008
49,923
20,139

41,667
41,832
-.29,379

1t 1

18,989
ion or shi

Deliveries
‘to Customers
Refined = tDomestic < Export

814,407"

1,545,541

1,635,236/

1,643,677

1,636,295

1,517,842

1,001,886

336,036

145,904
172,585
218,488
161,111
139,203

94,031

88,661 -

86,840

83,478 -
104,104 .

119,973
103,464
115,601
86,089
58,590
5,756

+

Stocks
Endof
Period

159,485

‘§Blister
+ 17,785

142,772
75,564
65,309
52,121

‘66,780 *

16,512
65,448
59,715
57,142
51,861
55,453
'63,841
70,738
76,166
80,316
168,675
73,913
74,425
76,512
72,799
74,339
70,249
65,448

&

and

+12,997
4 6,028’
— 2,454

142

+18,946
— 1,041
- 4,632
— 3,421
-10,830
— 8,256
+21,693
+10,390

intake ‘Including

PRl #+4 F 5% 5 +E P

Stock Increase( +)
or Decreases ()

Refined

==130,270 |

== 16,713
- 67,208

= 10,255

— 13,188

‘414,659

\7132

7,065

4,150
11,641
5,238
512
2,087
3,713
1,540
4,090
4,801

scrap.

, 1941, Aincludes deliveries of ‘duty paid foreign copper for

1At refineries on ‘consignment ‘and ‘In exchange warehouses, but not including

he Mi

n ‘t ppi River
and

gouth of St, Louis and a line from 8t. Louls to Kansas City
End by the Rio Grande to the Gulf of Mexico.

-l

thence to El Paso,

\

itized for FRASER
p://fraser.stloyisfed.orgl..
N :

e i g ARSI

s’ stocks at their plant§ or warehouses.

* §Computed by differénce between mine and refined production.
NOTE—Statistics for the :month ‘of March, 1946, have been revised.

11,064

2,573
5,281
3,592
8,388
6,891
5,428

Army Increases

| Workers’ Wage

On the basis”of a minimum
wage rate of 55 cents an hour, tpe
War Department has revised its
wage schedule covering some
300,000 civilian workers through~
out the country. Most workers
are reported to already earn more
than the minimum, but increases
are expected to average 12 cents

an hour, effective from -April 14.

Under schedules now on the way
to facilities, such as arsenals and

quartermaster ‘and 'signal- depots,

the flat increase for all ‘ungraded.
jobs will be applied to the rates

in effect or authorized on Aug. 18,

1945. Adviees from Washington
to the New York “Times”, stated
that ~locality increases resulting
from wage surveys made since
V-J day will reduce ‘the amount
of the 12-cent flat increase, ac-
cording to the announcement. Ad-
justments above 12 cents \_mll be
maintained, as in Washington,
where increases of up to 18 cents
an hour have been authorized;
Staunton, Va., with a 19-cent ad-
vance, and Stockton, Calif,, with
16 cents.
The “Times” advices added:

To allow for increased pay as
the worker acquires seniority and
skill, the War Department’s un-
graded wage administration plan
provides for five divisions, or step~
rates, within thirty-six industrial
grades. There is a 5% differential
between step-rates for each grade,

The increases will be applied to
the median or third step-rate so
that there may be a variation in
increase for employees- in step-
rates other than the middle one,
However, this variation will not
be greater than 1 cent above or
below the 12-cent average in-
crease.

Urges Use of USES

With the rate of demobilization
at a peak, President Truman
urged employers ‘throughout the
nation to make use of the United -
States Employment - Service, so
that the matter of finding jobs for
returning veterans might be ae--
celerated. Pointing out that it was
the responsibility of employers as -
well as agencies of government to

|see that-aid-is given to veterans

and displaced war “workers .in..

| their. search for work, the Prési-

dent, in a statement issued Mar.
14, according to the Associated
Press from Washington, said:
“Of -all ‘the Federal agenecies
concerned with the veterans’
problems, the USES has the
primary responsibility for expe-
diting his employment. Further~

‘tmore; it is the only agency of the

government ‘which has the facili-
ties to speed up the veterans’ and.

the displaced -war workers’ res]’
employment. It .can . eliminate: .

wasteful and. unnecessary = job-

|hunting, It provides iinformation
about ‘and.-placement ‘on jobs in*
the home town. ‘or. 'across the:

coutitry. It is a vital reconversien:
tool. e
“But the USES cahnot create’

jobs. “That " is the function “-‘o‘f’,l :

private employers. The USES can.
play its vital role in speeding thes

readjustment of the veteran andi:

the “displaced ‘war ‘worker: only’
if employers throughout the ma-.

tion' list their job openings with
local offices ‘of the USES: '+ «iri
-“In the interest of expediting the =

re-employment process, 1 urg'e‘aﬂ;
employeis ~everywhere to list

|their job openings with the USES.
—~-and to do:so without delay.' By [i

this means, employers ‘can assi;t‘j =

the Government to give to our re~
|turning veterans and to displaced:

.i

war  workers the . employment. |

service to. which they are en~
titled.” : ok
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‘State and City Department
BOND PROPOSALS AND NEGOTIATIONS

/3041

ALABAMA

. Efowah County (P. O. Gadsden),
oy ] Alabama
Bond Offering—It is stated by
 N. L. Boyd, President of the Board
3 oij Revenue, that he will receive
bids until 10 a.m. on June 11, for
.- the ‘purchase of $500,000  court
. house. bonds,” approved. by < the
' voters by a substantial majority:
.. Interest rate is not to exceed 2%,
bayable semi-annually., Dated
June 1, 1946, ,

.. . Gadsden, Ala. B
Bond Offering Details — In v.
. +183, p. 2902—it was noted that the
¢ City is asking for sealed bids until
. June 8 for the purchase of $758,~
- 000 bonds consisting of (group 1)
*.$110,000 public improvement and
+ $348,000 public improvement, and
(group 2) $230,000 sewer bonds
v and $70,000 park bonds. Addi-

: tional details concerning the of-

fering are as follows: .
- The two series of bonds de-
+ scribed in Group 2 shall separately
be subject to redemption prior to
. maturity as follows: Those matur-
©ing in 1957 and thereafter shall be
. subject to redemption at the op-
~tion of the City on any interest
. Ppayment date on and after April 1,
. 1956, as a whole or in part in the
inverse order of their numbers,
.after not less than 30 days’ prior
;. published notice, at par plus ac-
..crued interest to the redemption
date and a premium equal to 12
*.months’ interest on the bonds
- called for redemption computed at
‘. the rate or rates which the bonds
. ‘called would bear on the redemp-
.-tion date if they had not been
-.called. Those bonds ‘maturing
. prior to 1957 shall not be subject
. to:redemption prior to their re-
. spective maturities.
. “Bids may be submitted for
. either or both groups;but if a
: bidder desires to bid for both
. groups he must submit separate
bids therefor. Each group will be
sold separately as a whole to the
“bidder whose bid effects the low-
est net interest cost to the City
. therefor; provided that the City
- reserves the right to reject any or
- -all bids. The bidders are invited
- to name in their bids the rate or
~ rates of interest to be borne by the
- bonds with respect to which their
" bids are made, subject to the fol-
" lowing qualifications:” Not more
" than one interest rate may be used
in a single year’s maturity; not
more than two different interest
rates will be permissable in any
one bid, although the same inter~
‘est: rate .may be used as often as
desired; no bid will be considered
- for. less than par; no bid will be
.‘considered for the bonds in Group
1 having an interest rate in excess
of 2% per annum, payable semi-
- annually, or less than 1% per an-
num, payable semi-annually; no
bid will be considered for the
"bonds 'in Group 2 having ‘an in-
terest rate in excess of 214% per
annum payable semi-annually - or
-less than 1% % per annum pay-

able semi-annually; all bids miust-

" include accrued interest to - the
date of delivery of the bonds; and
any such interest rates shall be
in multiples of % of 1%. The in-
terest on the bonds in Group 1
‘will be payable semi-annually on
June 1 and December 1, and the
interest on the bonds in Group 2
will be payable semi-annually on
Apirl 1 and October 1,

In the event that prior to the
delivery of the bonds the income
derived by .private investors in
bonds of the same character
should become taxable under: the
terms of any Federal income tax

law, the successful bidder there- |

for may at his election be Te-
lieved of his obligation of pur-
chase. whereupon ' the check  so
deposited by him will be returned.

JitiZzedfor FRASER":""
p:/lffaser.stlouisfed.org/

The bonds will be delivered in
Birmingham or Montgomery as
may be directed by the successtul
bidders as soon as the bonds may
be prepared following the sale.
The City will furnish, without
cost, the opinion of recognized
bond attorneys approving the
validity .of the bonds. No condi-
tional bids will be considered. En-
close a certified check for 2% of
the amount of the bonds.

Huntsville, Ala. - -

Bond Redemption Notice—It is
stated by N. M. Payne, City Clerk
and Treasurer, that the city will
redeem on July 1, $224,000 prin-
cipal amount of Electric System
Revenue Refunding bonds con=
sisting of bonds Nos. 1161 to 1270,
$110,000, maturing July 1, 1956;
and Nos.. 1271 to 1384, $114,000,
maturing July 1, 1957, all dated
July 1, 1944. :

There will become due and, pay-
able on each of said bonds, upon
its presentation and surrender at
the Chemical Bank & Trust Co.,
New York City, the principal
thereof and accrued interest
thereon to July 1, 1946, together
with a redemption premium of
2%%.

Each bond surrendered must be
accompanied by all coupons for
interest accruing after July 1,
1946. Coupons for interest on
that date may be attached to the
bonds for payment, or if detached
by the holders, may be presented
for payment in the usual course.
Interest ceases on date called.

ARIZONA

Coconino County School Districts
(P. O. Flagstaff), Ariz,
Bond Offering—Sealed bids will
be received until 10 a.m. on June
3, by Jane Burns, Clerk of the
Board of Supervisors, for the pur-
chase of the following coupon

bonds aggregating $400,000:

1$250,000 High School District No. 1

bonds. Due on July 1; $10,000
in 1947 and 1948, $11,000 in
1949 to 1951, $12,000 in 1952
to 1954, $13,000 in 1955 to
1957, $14,000 in 1958 and
1959, $15,000, 1960 to 1962,
$16,000, 1963 and 1964, and
$17,000. in 1965, -
150,000 School District, No. 1
bonds. Due on July 1; $6,000
© in 1947 and 1948, $7,000, 1949
to 1952, $8,000 in 1953 to
1959, end $9,000 in 1960 to
1965, all  inclusive.
Interest rate is not to exceed
2% %, payable J-J. Denomination
$1,000. Dated May 1, 1946,

Mohave County School District
No. 4 (P. O. Kingman), Ariz.
Bond: Offering—Sealed bids will

be received until 10 a.m. on June
21, by W. D. Lawe, -Chairman of
the Board of County Supervisors,
for the purchase of $125,000 cou-
pon school bonds. Interest rate is
not to exceed 214 %, payable J-J.
Denomination $1,000. Dated June
1, 1946. Due on July.1 as follows;
$5,000 -in 1949 and 1950; -$6,000,
1951, $7,000,-1952; $8,000 :in. 1953
and 1954; $9,000, 1955 to 1958, and
$10,000 in 1959 to 1963, all incl.
No bids are to be for less than par
and accrued interést to date of
delivery.-Délivery to be made at
Kingman, Kan. Purchaser will be
furnished with = the approving
opinion of Gust, Rosenfeld, Divil-

| bess, Robinette & Linton; and all

bids must. be wunconditional. A
certified check for 5% of the total
bid, payable to the.order of the
County Treasurer, is required,

‘ARKANSAS ’
Rector, Ark.
Bonds Authorized — The City

Council  has authorized an ' issue

of ' $65,000 municipal light- plant

and distribution system bonds.

CALIFORNIA

California (State of )

Porifolio Bond Sale—The fol-
lowing bonds: amounting to $4,-
970,000 and offered for sale on
May 23 by the State Employees’
Retirement System were awarded
to at syndicate composed of the
Chase  National - Bank, National
City Bank, both of New York,
Bank of America National Trust
& Savings Association of San
Francisco, First National Bank
of Portland,” Blyth- & Co.,, of
San Francisco, Northern Trust
Co., of Chicago, First Bos-
ton Corp., American Trust Co.,
Weeden & Co., both of San Fran-
cisco, R. H. Moulton & Co., of Los
Angeles, at a price of 148.717:

$145,000 3%2% Metropolitan Wa-
ter District bonds. Due Feb.
1, as follows: $15,000 in 1979,
$40,000 in 1981, $57,000 in
1982, $13,000 in 1983, $5,000
in 1984, $10,000 in 1985, and
$5,000 in 1987.

4,177,000 4% Metropolitan Water
District bonds, Due Aug. 1, as
follows: $25,000 in 1965, 1967
and 1968, $17,000 in 1969, $40,-
000 in 1970, $70,000 in 1971,
$5,000 in 1972, $187,000 in
1973, $167,000 in 1974, $163,000

. in 1975, $185,000 in 1976, $111,-

000 April and $223,000 Aug. 1,
1977, $50,000 April and $76,-
000 Aug. 1, 1978, $20,000 April
and $396,000 Aug. 1, 1979,
$128,000 April and $201,000
Aug. 1, 1980, $67,000 April
and $391,000 Aug. 1, 1981,
$167,000 April and $358,000
Aug. 1, 1982, $204,000 Aug. 1,
1983, $155,000 April and $238,-
000 Aug. 1, 1984, $77,000
April and $141,000 Aug. 1
1985, $51,000 April and $65,-
000 Aug. 1, 1986, $60,000 April
1771987, and $89,000 April 1,
1988.

648,000 414 % Metropolitan Water
District bonds, Due Feb. 1, as
follows: $25,000 in 1966, $60,-
000 in 1968, $35,000 in 1969,
$50,000 in 1970, $25,000 in
1971, $50,000 in 1972, $25,000
in 1973, $5,000 in 1974, $78,-
000 in 1975, $200,000 in 1976
and $95,000 in 1977, ;

Interest payable F-A, The next
highest bidder was the Bankers
Trust Co., New York, Harriman
Ripley & Co., Inc., Smith, Barney
& Co., Harris Trust & Savings
Bank, Chicago, Kidder, Peabody
& Co., Equitable Securities Corp.,
R. W. Pressprich & Co;, Kean,
Taylor & Co., Heller, Bruce & Co.,
First of Michigan Corp, and Ba-
con, Stevenson & Co., jointly, at
a price of 148.538.

Fresno County Figarden Sch. Dist.
(P. O. Fresno), Calif,

Bond Sale—The $30,000 school
bonds offered for sale on May 21—
v. 163, p. 2628—were awarded to
the Bank of America National
Trust & Savings Association, of
San Francisco, as 1¥%s, at a price
of 100.17, a basis of about 1.198%.
Dated June 1, 1946, Denom.
$1,000. These bonds aré due
$5,000 in 1947 to 1952,

Los Angeles Acquisition and Im-
provement District No. 38 and
Municipal Improvement
Districts Nos. 35 and 27,

Calif.

Bond Call—L. V. McArdle, City
Treasurer, has announced that
the following refunding bonds
are called for payment on July

his office: Acquisition and Im-
provement District No. 38, bonds
Nos. 154 to 168, for $1,000 each.
Nos. 169 and 170, for $500:each,

2, 1948, and No. 172, for $1,000,
maturing July 2, 1949. The sum
of :$18,013.40 is available for the

purchase and cancellation of these
bonds, !

2, at par and accrued interest, at |.

No. 171, for $356.80, maturing July |

Municipal Improvement District
No. 35, bonds Nos. 50 to 54, for
$1,000 each, No. 55, for $250, No,
56, for $96.32; maturing July 2,
1947, and No. 57, for $1,000, ma-
turing July 2,~1948, The sum of
$6,998.26 is available for pur-
chase and  cancellation of these
bonds. - ¢

Municipal Improvement District
No. 37, bonds Nos. 65 to 70, for
$1,000. each, No. 71, for $500, and
No. 72, for $378, ‘maturing July 2,
1947 The sum of $7,227.79 is
available for the purchase and
cancellation of these bonds.

Los Angeles County, County Sani~
tary Distrct No. 8 (P. O,.
Los Angeles), Calif.
Bond Sale Details—The $238,-

it
Montrose, Colo. !
Bonds Voted '— An' issue of
$10,000 fire protection bonds wag
favorably voted: at - the election’
held recently. : e e
; -CONNECTICUT ... .. .
Stratford, Conn. Sk

Bond  Offering . —  Harry B,
Flood, Town  Manager, will re<
ceive sealed bids until 2 p.m. on’
July 10 for the purchase of $256,«'
000 series of 1946, coupon.sewer
bonds, not exceeding 3% interest,
Dated Aug. 1, 1946. Denomination,
$1,000. Due $16,000 Aug. 1, 1947
to 1962. Bidders to name the rate-
of interest in multiples of ‘¥4 of
1% and must be the same’ for all’
of the bonds. No bids for.less than
par and accrued interest, Princi«

000 sewer bonds sold on May 8 to
1%s—v. 163, p. 2628—were also

R. Staats Co., Redfield & Co., all
of Los Angeles, and Hannaford &
Talbot, of San Francisco, who
were associated with the above

bonds.

Los Angeles County, Westside
Union Sch. Dist, (P. 0.
Los Angeles), Calif.

Bond Offering — Sealed bids
will be received until 10 a. m. on
June 5, by J. F, Moroney, County
Clerk, for the purchase of $90,-
000 school bonds. Interest rate is
not to exceed 5%, payable J-J.
Denom. $1,000. Dated July 1,
1945, Due $5,000 from July 1,
1948 to 1965. Rate of interest to
be in' multiples of % of 1%. Prin-
cipal and interest payable at the
County Treasury. The bonds will
be sold for cash only and .at not
less than par and accrued interest,
Each bid must state that the bid-
der offers.par and accrued inter-
est to the date of delivery, and
state separately the premium, if
any, and the rate of interest of-
fered for the bonds bid for, Each
bid shall be for the entire amount
of said bonds at a single rate of
interest, and any bid for less than
the entire amount of said bonds
or for varying rates of interest
will be rejected. Enclose a certi-
fied check for 3% of the bonds
bid for, payable to the Chairman,,
Board of Supervisors.

Palo Alto, Calif.

Bond Election—The following
bonds amounting to $600,000 will
be submitted to the voters at the
election to be held on June 25:
$175,000 sanitary sewage system

system bonds.

140,000 storm sewer and drain-
age system bonds.

135,000 water system bonds,

40,000 gas system bonds.

110,000 electric distribution
bonds.

Stanislaus County, Oakdale Union
High School District (P. O.
Modesto), Calif.

Bond Issuance Authorized —
During its April meeting, the
School Board authorized the issu-
ance of $350,000 construction
bonds. These bonds are part of
the $600,000 issue . authorized at
the election held on Jan. 22.

COLORADO

Jefferson County Golden Sch. Dist,
(P. O. Golden), Colo.
Bonds Defeated — The $60,000
site purchase bonds submitted. to
the voters at the election held on
May 13, were defeated. A

Moffat County Craig Sch. Dist,
= (P.. 0. Craig), Colo,

Bonds Defeated — An issue of
$415,000 construction bonds failed’

to carry at the election held on
May 6.

Blyth & Co., ‘of Los Angeles, as"

awarded to the Security-First:
‘National Bank of Los Angeles,

named in the purchase of the{

pal and interest payable at thd
Stratford Trust Co., Stratford. The'

.approving opinion of Pullman &:

Comley, of  Bridgeport, will:be;

i furnished, Enclose - a certified
R. H. Moulton & Co, the William check for §5,120, payable to the
wn, : s

0

FLORIDA

Apalachicola, Fla, ’

Bond Call — W, N. Creekmore,
City Cashier has announced that
all outstanding water works' and
sewer refunding ‘bonds Nos. 1 td
17, dated July 1,:1938, maturing
on July 1, 1966, are called for
payment on July 1. Holders of
said ‘bonds' are ‘notified to’ surs-
‘render same at place of paymenﬁ
designated therein. Interest ceaseg
on date called. Foitaes iy

' De Funiak Springs, Fla.:i:.
Bond Call—J. F. Howell, Town:
Clerk, has announced the call for "
payment on July 1, at the Central
Hanover Bank & Trust Co., New
York City, series of 1946, refund=
ing bonds Nos. 60 to 74, amount«
ing to $15,000. Denom;, $1,000, Ine
terest ceases on date called. ;
Jasper, Fla. §
Bond Call—Lorrianne Bamberé,
City Clerk, calls for payment orn
July 1, refunding bonds Nos. 1,
12, 14, 18, 22, 54, 71, 90, 97, 114,
amounting to $10,000. ' Dated Jan,
1,'1939. Denomination $1,000, Due
Jan. 1, 1969, Lk 28]
Payment .of the principal and
accrued interest of said bonds will
be made by the Guaranty Trusf
Co., New. York City, the duly
designated paying agent of the
City of Jasper. Interest ceases on
date called, AT

Key West, Fla. Vgt

Tender Received—Roy Hamlin,”

City Clerk, has announced that
one tender for $52,000 was re- .
ceived on May 21, in regards to.
the. call for the. above City’s. .
series A and B, refunding bonds
dated Jan. 1, 1938, g b

Lake County Special Road and
Bridge Distrcts (P. 0. ' ' .
Tavares), Fla, . LNy
Bond Sale—The following SBA.
series. 1946-A,  refunding bonds "’
amounting to $62,000 and offeredt
for sale on. May 21—v. 163, p. °
2345—were awarded to a syndicate,,
composed of John Nuveen & Co.;
of Chicago, B. J. Van Ingen & Co.;
of New York, Leedy, Wheeler & :

Georgia, and Robinson-Humphrey . ;
Co., both of Atlanta, as 1.90s, at
a price of 100,276, a basis of about

1889, . T
$32,000 special road and bridge

district No. 8 bonds, Due on

; July'1,1969.
30,000 special: road and bridge
- district No. 9 bonds. Due on,
July 1, 1969. G 2

' Dated July 1; 1946, Denomina=.
tion $1,000. Interest payable J=J,

Lee County (P, O Fort Myers); "

Florida
Bond Call—The State Board of .
Administration, successor ‘to'the
Board of County Commissioners,

g

Co., of Orlando, Trust Co. of
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by virtue of Section 16 of Article
. IX of the State Constitution, has
;announced that it has. elected to
' .exercise its option and ‘cail for
‘payment on July 1, 1946; road and
- 'rbridge refunding bonds Nos. 68
40 72, and ‘75 to. 84, amounting
“to $15 000. Dated July 1,1939. Due
July 1, 1951.

Holders of-said bonds are notl—v

- fied 'to present: their bonds: for

payment, with all coupons at-
- itached, to the City Bank Farmers
* Trust. Co., New 'York City, pay-
-mg agent, where payment will be;

‘made; at par plus acerued interest |-

on - date- named: Interest 'ceases
on date called. :

* Miami, Fla. -

Bond Call——G N. Shaw, D1rec-
tot iof - Finance,  has announced
- -that. $400,000 of the outstanding
- .3% series GM, refunding of 1944
. bonds; Nos. 551 to 950, are called
<ifor ‘payment’ . on July 1, 1946.
Dated July 1, 1944. - These bonds |
are ;due on July 1, 1965. Pay-
: ment of the prmmpal amount of
said bonds will- be made on or
- after July 1, -1946," on-surrender
- ~of ‘said’ bonds in negotiable form
i accompanied, unless registered as
" to.both principal and interest, by
all Jan. 1, 1947 and subsequent
s «coupons, at the Chemical Bank &
! /Trust Co.; New York City. Bonds
< :registered as.to both principal and
interest must be accompanied bya
" duly ' executed. :assignment in
‘blank of the registered owner or
his attorney. Coupons. maturing |
o July 1, 1946, and ‘prior will be
;paid ‘on presentatlon and surren-
o der 'of said -coupons. Interest

‘ceasges on ‘date called.

Monroe County (P O Key Weat),

Flor

’Bonds Called — Wllard M. Al-
’bury, Secretary of the Board of
Public Instruction, calls for pay-
‘ment on July 1, series: A, AA, B,
‘anhd" BB refundmg bonds dated
- Jan. 1, 1937, maturing Jan, 1 1967,
at the Guaranty Trust Co., of New
‘S.ork City.

“Polk County Special Road and
Bridge Districts (P.
4. o Bartow), Fla.

; ond Call’And Redemption —
-J.sEdwin Larson, Secretary of the
‘State of Admlmstratlon, has an-
nounced that the ‘State Board of
‘Administration, successor to'the
Board of County Commissioners,
by virtue of Section 16 of Article
IX of the State Constitution; has
. elected to call and redeem vn "July
=1, at ‘the Irving Trust Co., New
York City, at par and accrued

' mterest the followmg reﬁundmg
‘bonds:"
; $30 000 fSpemal Road and

.District No. 3 bonds.
23 000 Special Road and
. District No. 10 bonds. :
-.20,000 Special Road and Bridge
*  District No. 12 bonds.
12,000 Special Road and
District No. 15 bonds.
5,000 Special Road and
District No. 16 bonds.

. Interest ceases on date called.

Bndge
Bridge

Bridge
Bridge

St Lucie Inlet District and Port
4 . Authority, Fla.
*Bonds Cailed — J. R. Pomeroy,
Secretary - Treasurer, announces
‘the call for redemption on July 1,
1946, of the outstanding refundmg
bonds dated July 1, 1936, and
bearmg the followmg numbers
234, 242/264, 275/278, 290/303,
320/322 332, 345/346 389/398
768/777 1045/1058 1410/1417 all
mcluswe due July 1, 1966, All
holders of any of said bonds are
. notified to swrender same at the
place of payment designated
therein as of July 1. 1946, and that
all bonds will cease to bear in-
terest an and afier that date,

] Wintcr Ilapen, Fla.
Bonds Called— O. R, Way, City
Auditor and Clerk, has announced
" thatall outstarc.mg 4% % callable
‘general refunding ktonds bearing
Nos. 2.001:t5:2.159, amounting 1o
,$134 000, are called for payment
on July 1.
< Said bonds are part of an issue
of General Refunding bonds, issue
‘of 1941, dated J_in. 1, 1941, in de-

L pueed

nomination of $1,000 each, matur-

ing July 1, as follows: Nos. 2,001 |
to 2,017, in~1972, Nos. 2,018 to
2,123 'in 11973, and Nos. 2,137 ‘1o
2,147, in 1974,

Payment of said bonds together
with interest accrued to redemp-
tion date, will be paid on presen-
tation of saxd bonds at the lrving
Trust Co., New York City, with
coupons maturmg on'that date and
‘all unmatured coupons attached.
Interest. ceases on date caliéd.

"HAWAN-

) Territory of Hawaii

Bonds Called—William Chung-
Hoon, Jr.; Territorial Treasurer,
has armounced that the $1,000,000
5% public improvement’ bonds' of
1926, Nos. 1001 to-2000, are called
for payment on July..15. -Dated
June 14, 1926. Denomination $1,-
000;. These bonds are due on June
15, 1956. On and after date called
the Territorial Treasurer will be
prepared to pay, either at his of-
fice in' Honolulu, Oahu, T. H., or
at. the Chemical Bank & Trust
Co., New York City, said bonds
and the interest accrued thereon
to June 15, 1946. Interest ceases
on date called

ILLINOIS

Chicago Board of Education, Ill.

Tenders Wanted — J. B, Mc-
Cahetm, President of the Board
of Education, will receive sealed
tenders: untilt 9 a.m.. (CST) -on
June 14 for the purchase of re-
funding bonds, dated Sept. 1, 1934,
Jan, 1,.1937, Aug. 1, 1944 and Jan.
1,.1946. The amount available for
the purchase of these bonds is $4 -
000 000

Cook: County .(P. O. Chu'ago), 1.

Bond Call—Victor L. Schlaeger,
County Treasurer, calls for pay-
ment on July 1, 1946, refunding
bonds of 1945, No. 1 for $1,000,
No.. 2 for $410, and Nos. 3 t0:1,001

be presented for payment at the
American National Bank of Chi-
cago. Interest ceases on date
called. )

Hebron, Ill.

‘Bond -Sale Details——The $10, 000
sewage -improvement - bonds
awarded recently as 234s—v, 163,
p. 2629—were sold to Balman &
Main, of. Chicago, and mature $1,-
000-on Jan. 1, 1947-to 1956, These
bonds were authorized at the
eleetion held on May 1.

Henderson -County (P. O.
Oquawka), Il
Bonds Defeated—It is stated by
the : County 4Clerk " that at’ ‘the |,
election held'on May 14:the'voters
flatly rejected the proposal to is-
sue- $185,000: court house bonds.

Monmouth ‘Tounship (P. O. Mon-
- mouth), Ill.

Bonds Voted—An issue of $50,
000 road improvement bonds was
favorably voted at the election
held on May 7.

Wood River School District (P. O.
Wood River), Ill.

- Bonds Voted—At a recent elec-
tion the voters are said to have
approved the issuance of $450,000
school construction bonds. -

INDIANA

Gary School City, Ind.
Other Bids—The . $300,000 re-
funding bonds awarded on May
14 to Harriman Ripley & Co., Inc,,
and ‘John Nuveen & Co., of-Chi-

a net interest cost of 1.113%; for
$150,000 as 1%s, and $150,000 as
1s—v. 163, p. 2775—also recewed
the iollowmg bids:
Bidder | Prlce Bid
C. F, Childs & Co.,
Kebbon, McCormick & Co.,
and
McDonald-Moore & Co.,
jointly,
For $150,000 1%s, and
$150,000, 1s
Halsey, Stuart & Co,,
For $150,000, 1%4s
(Net interest cost 1, 15%.)
R.-S. Dickson & Co.,

Braun, Bosworth & Co‘,.
and

for $1,000 each. Said bonds should

cago, jointly, at a price of 100.039, |

Raffensperger, Hughes &
+ Co,, jointly,
* For $300,000, 1745
(Net interest cost 1. 17%:.)
‘A, C. Allyn & Co., and
Stranahan, Harris & Co. o
-Ing.; jointly,
For. $300,000, 1V4s
(Net interest cost 1.18%.)
Northern Trust Co,,
‘Chicago; )
For $300,000, 1%s
(Net interest cost 121%.)

Mower County: Independent
‘Sch. Dist:. No, 27 (P. O.
o Austin), Ind. )
Bonds Voted—An issue of $989,-
000 construction: bonds was fa-
vorably voted at the election held
on May 21,

100.53"

100.53

100.303

IOWA.
Spencer, lowa

Bond Sale—The $100,000 water
works revenue bonds offered for
sale on May 24—v, 163, p. 2776—
were purchased by a syndicate
composed of Wheelock & Cum-~
mins, Carleton D. Beh & Co,, both
of Des Moines, Paine, Webber
Jackson & Curtis, of Chicago, and
Shaw, McDermott & Co., of Des
Moines, according to E, P. Arnold,
Clerk of the Board of Municipal
Utilities Trustees.  Dated June 1,
1946. Due $10,000 from June 1
1951 to 1960, inclusive.

KANSAS

Ha;dtner, Kan.

Bonds Voted—An issue of $49,-
800 sewer system. and disposal
plant’ construction _bonds ' was
favorably voted at an election held
recently.

Hope, Kan.

Bonds Voted—An issue of $72.-
500 . sanitary sewer system - and
disposal plant bonds- was favor-
ably voted at an election held re-
cently. .

KENTUCKY

Flemingsburg, Ky.

Bond Offering—Henry B. Dud-
ley, County Clerk, will receive
sealed  bids until 7:30 p..m. on
Juneé 4 for the purchase of $88,000
2% %water works revenue bonds,
Dated July 1, 1946. Denomina-
tion $1,000. Due July 1, 1947 to
1969, subject to redemption after
5 years at 104 and interest. No
bid of less than 103 and interest
will be considered. The approv-
ing opinion of Chapman & Cutler,
of Chicago, will be furnished. En—
close a certified check for. $1, 760
| payable to the City Treasurer

" Frankfort; Ky.

Bond Call— M. Parrent, City
Clerk, calls for payment on July
1, water works and electric light
and power revenue bonds, drawn
by lot for redemption -in the
principal amount of $151,000, in
denomination of $1,000 each, ma~
turing July 1, 1968, Said bonds
will be paid at the current re-
demption price, namely 103% of
the principal amount thereof, to-
gether "with = interest - accrued

|thereon with all unmatured cou-

pons attached, at the Chemical
Bank & Trust Co., New York City,
Trust Co.;, Frankfort, Ky. Inter-
est ceases on date called.

Sxmpaon County (P. O Franklm),
vt 5 Kentucky ;

Bonds Purchased — An issue ‘'of

$66,500 2% school building reve-

nue refunding bonds ‘was pur-

Boyce, Almstead Bros.; and the
Bankers Bond Co., all-of Louis-
ville, jointly. Dated May 15, 1946.
Denom. $1,000 and $500. . These
bonds are due on May 15, from
1947 to 1958 :

“Stanford, Ky.
~Bond Sale Details—The $38, 000
2%% sewer- . revenue - bonds
awarded on May 2 to a syndicate
headed. by the Bankers Bond Co.,

| of Louxsvxlle——v 163, p. 2630—

were sold ‘at a’ price ‘of :100.30, a
basxs of about 2.37%.

or the Farmers Bank & Capital |

chased recently by Stein Bros. &| -

-Second National Bank,

Day Trust Co., Boston--_

LOUISIANA

Calcasieu Parish Sch. Dist.
No 22 (P. O, Lake Charles), La.
Bond  Election—An issue of
$200,000" construction bonds" will
be submitted to the voters at the
election to be held on June 10

Louisiana: (¢ State of )

"Bond..Sale. — The $4,622,000
series B, institutional ‘improve-
ment bonds offered for sale on
May 27—v. 163, p. 2345—were
awarded to.a syndlcate composed
of the Harris ‘Trust & Savings
Bank, Northern Trust Co., both of
Chicago, Glore, Forgan & Co., R.
W. Pressprich-& Co., both of New
York, Trust Co. of Georgia, of At~
lanta, * Whitney 'National Bank,

‘| Newman,; Brown & Co., Scharff &

Jones; - White Hattier & Sanford,
all of New Orleans, J. M. Dain &
Co., ‘of -Minneapolis, *Glas &
Crane, of New Orleans, and Bior-
en & Co., of Philadelphia, at a
price of 100.11, a net interest cost |-
of '1.275%, as follows: -for $622,-
000 maturing May 1, $372,000 in
1950, $250,000 in 1951 as 2s, and
$4,000.000 maturing $250,000 May
1, 1952 to 1967 as 1%4s. Interest
g/I-N Dated May 1, 1946. Denom.

Madison Parish (P. O. Tallullah),
Louisiana

Bond Offering — Sealed bids’

will be received until 11 a.m. on
June 21, by C. A. Sparling, Secre-
tary of the Policy Jury,- for the
purchase of $200,000 public im-
provement bonds. Interest rate
is not to exceed 2%, payable J-J.
Denom. $1,000. Dated July 1, 1946.
Due on July 1 from 1947 to 1956.
Parish reserves the right to reject
all bids and to sell all or part of
said bonds. The approving opin-
ion of Chapman & Cutler, of Chi-
cago, will be furnished. Enclose
a certified check for $4,000, pay-
able to the Treasurer of the Police
Jury.

MARYLAND

Baltimore, Md.
Bond Sale Details—The $650,~
000 harbor bonds awarded on
May 15 to Halsey, Stuart & Co..

'|and ‘Adams, McEntee & Co., of

New York, jointly, as 13s, at a
price of 100 429, a basis of about
1.09875%—v. 163, p. 2776—also
received a bid from a syndicate
composed of the Mercantile Com~
merce Bank & Trust Co., of St.
Louis, Kean, Taylor & Co and
W. H. Morton & Co., at' a prlce of
101.279, for 1¥ss.

MASSACHUSETTB\

Gloucester, Mass.

Note Sale - The.$200,000 tem~
porary notes offered for sale on
May 24 were awarded to the Cape
Ann National Bank, of Gloucester,
at a discount -of 0.424%. Dated
May 24, 1946. Denom.- $25,000.
These notes are due on Feb. 14,

1947. The next highest bidder was

the Merchants National Bank,
Boston, at a rate of 0.439%. Other
bidders were as follows:
Bidder
Gloucester National Bank,
“Gloucester oo iocimania 0.447%
National Shawmut Bank, =
Bostony il s e 0.449%
B L Day: & Coju s duisl 045 %

Leominster, Mass.

Notes Sold—An issue of tax an-
ticipation ‘notes amounting to
$100,000 was sold at a discount of
0.44%. These notes are due on
Nov, 20, 1946.

Medford, Mass.
Note Sale—The $400,000 reve~
nue notes offered for sale recent-
1y were awarded to the National
Shawmut Bank, of Boston, at a

Rate

| discount of 0. 43% Dated May 24,

:1946. These notes are due on Nov,

8,.1946. Other bldders were - as

follows:
Bidder Rate
Boston

Merchants Natlonal Bank,
Boston -0.445%

10.44%

- Med, way, Mass.
-Notes Sold———It is stated: by the
Town Treasurer that $40,000 tax |
anticipation 'hotes ‘were offered
for ‘sale ‘on May 24  and. were |
awarded to the Home' National
Bank of Milford, at 0.435%.. Due
$20,000 on Nov. 27, and Dec. 2
1946. Other.bids were;. Merchants
National Bank of Boston, offering
0.447%; the Second: National Bank
of Boston, bidding 0.52%, and the |
Norfolk * County  Trust Co. ~of |
Franklin, offering 0.553 %. 3

Milford, Mass, -

Notes Sold—It is reported that
$100,000 revenue ‘notes were sold |
on May 7 at a discount, of 0. 427%.
Due on' Nov. 12, 1946. 2

These notes were awarded’ to
the Merchants National Bank, 0:

Boston, l

MICHIGAN

Ecorse Township School Dutncf
No. 8 (P. O. Wyandotte), Mich,’

Bond Sale—The $30,000 school
bonds offered for sale on May 23 |
—v. 163; p. 2630—were awarded
to McDonald-Moore & Co., of De-
troit, as 1s, at a price of 100, 04,
a basis of about 1.23%. Datedz
June 1, 1946, Denom. $1 000, |
Thesé bonds are due $6, 000 on
March 1, from 1947 to. 1951, incl.}
The next highest. bidder was thef
First of Michigan Corp., for l%s,
at a price of 100.02.

Evin and Lake Townships Fractmn.g
al Sch. Dist, No. 4-(P. O. f
Roseville), Mich. H
Tenders Wanted — Mervin_ S,
Harris, District Secretary, will re-?

to $10,000. Tenders will accepted
on the basis of the highest neta
yield to the District as computed
from the dollar price.

Paris Township Sch. Dist. No, 11
(P. O. Grand Rapids), Mich. -,
Bonds Called — Frank L. Dus:
Mond, Treasurer of the Board of
Educatlon, calls for payment onz
July 1, at the Michigan National
Bank, Grand Rapids, 2% % ree
funding bonds Nos. M-20, M-22,
M-40, M-43, M-59, M-62, and M-82
amounting to $7,000. These bonds
mature on July 1, 1970. Interest
ceases on July 1. i

Troy, Aven and Sterlmg Towne.
ships Fractional Sch. Dist.
No. 1 (P. O. Rochester), Mich. -

Tenders Wanted — Nelson ‘M.
Abernethy, School Director, will
receive sealed tenders until 8 p.m.
(EST) on '‘June ‘18 for'the pur-:
chase ‘of refunding bonds, dated,
Feb, 1, 1938. Tenders should fully
describe bonds offered, including;
serial numbers and state sum_for
which bonds will be sold. Offer=
ings should be firm for five days.

MINNESOTA

Jackson, Minn,
Bonds  Voted — An ' issue  of:
$450,000 municipal “ power planté
bonds was favorably voted at the
election held on May 14. ;

Kocochiching County Indep."
Sch. Dist. No. 7 (P. O.
South International Fallt), Minn.:

Bond Offering—Sealed bids will:
be received until 7 p.m. on June:
4, by Blanche Manning, District|
Clerk, for the purchase of $19,000
coupon -building bonds. Denom.s
$1,000. Dated June 1, 1946. Due ony
June: 1 as follows: $2 000, in- 1948
to 1955, and $3,000 in 1956, op
tional at par on June 1, 1951 Bid
ders to name a single rate of in

‘| terest. . No bids for less than par.

Colman, Barker; Scott & Barber,
of aneapohs‘ will be furnished
Enclose a certified check for $380,
payable to the District Treasurer

Lyon County Sch. Dist.  No. 20
(P. O, Minneota), Minn. ¢
Bonds Voted—An issue of $101,<

- 000 construction bonds was favor

ably voted dt the election held or
May 14, .

gitized for FRASER
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\~Martin County Indep. Sch. Dist.
““Noi 1 (P. 0. Fairmont), Minn.
“Bond Sale—The $500,000.build-
ng bonds offered for sale on Mar,
'24--v."163, p. 2904—were award-
-ed’to 'the First National Bank, of
‘Minneapolis, First National Bank;
;of St, Paul, and the First National
-Bank, ,of Fairmont,; jointly, as
1.10s, at a price of 100.705, a basis
of ‘about 1.01%. Dated June 1,
:1946. Denom, $1,000. These bonds
are due on June 1, from 1949 -to
‘1963, The next highest bidder was
‘the Northwestern National Bank,
. Minneapolis, C. S. Ashman Co.,
.and Park-Shaughnessy & Co.;
“jointly, for 1.10s, at a price “of
100.665.

Mineola (P. O. Red Wing), Minn.
. Bond Offering — Sealed bids
will: be received until 2 p.m. on
WJune 11, by Harry Starz, Town
:Clerk, for the purchase of $65,000
:road and bridge bonds, 3/

s §tepenc County (P. Q. Morris),

¢ Minn.

Bond Sale—It is stated by El-
mer F. Anderson, County Auditor,
‘that $300,000 hospital bonds were
«offered for sale on May 24 and
were awarded to the First Na-
ional Bank of Minneapolis. Sec-
ond highest bid was submitted by
he. Northwestern National Bank
of Minneapolis.

-,?’ucatan (P. O. Houston, R. F. D.),

Minn.

Bond Offering—It is stated that
both sealed and oral bids will be
received until 2 p.m. on June ‘14,
by Sanford Vathing, Town Clerk,
for the purchase of $36,000 road
and ' bridge bonds. Denomination
$1,000. Dated June 1, 1946. Due on
June 1 as follows: $3,000 in 1948
to 1957, and $2,000 in 1958 to 1960.
Bidders to name the rate of inter-
est. Principal and interest pay-
‘able at any suitable bank or trust
company designated by the pur-
chaser. ' Legality to: be approved
by Dorsey; Colman, Barker, Scott
-& Barber, of Minneapolis. Enclose
a’ certified check for $1,000, pay-
‘able to the Town Treasurer.

MISSISSIPPI

Amite County Supervisors -District
222 No, 1 (P. 0. Liberty), Miss.

Bond Offering — Sealed bids
will be received until 1 p.m. on
June 3, by J. H. Parker, Clerk of
the Board. of Supervisors, for the
%urchase of $9,000 funding bonds.

enom. $500. ‘Dated July 1, 1946.
Due $1,500: on April 1, 1947 to
1952, inclusive,

Hattiesburg, Miss.
‘ Bond Call—S. W. Pickel, City
Commissioner -~ Clerk, 'has an-
nounced that the series “U,” re-
funding bonds Nos. 4 to 60, dated
Jan; 1, 1940, are called for pay-
ment on July 1, at the Central
Hanover Bank & Trust Co., New
York City. :

Jones County (P. O. Ellisville),

{ Miss.
~Bond Issuance Contemplated—
'he County Board of Supervisors
met on May 6, and declared . its
intention to issue $150,000 county
hospital bonds,  The Board will
meet on June 3, at which time
urther action will be taken in the

matter. |

; "Lucedale, Miss. T

‘Ordinance Passed — The Mayor
and Board of Aldermen met on
May 7, and passed an ordinance
calling for  an issue of '$75,000
industrial plant bonds, not ex-
lceeding 215 % interest. Dated July
2, -1946. 'Denom. - $1,000. - These
bonds are due $3,000 on July 1,
rom 1947 to 1971. Principal and
interest payable at the Bank of
Lucedale. - :

" ,Montgomery_.County (P, O.

" " Winona),- Miss,

.Bond Sale Details—The $60,000
134 % improvement bonds sold re-
ently to Kingsbury & Alvis ef
New  Orleans—v. . 163, p. 2207—

ere also awarded to the J. G.
Hickman Co., of Vicksburg, and
M. A. Saunders & Co., of Mem-~
phis; ‘who : were associated with
the above-named in the purchase
of the bonds, at a price of 100.337.

hitized for FRASER
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These -~ bonds ~ mature | $12,000

‘| March "1, 1947 to 1951, Net in-
1 000 :airport bonds ‘will ‘be  sub-
| mitted to the voters at the election

come basis of about 1.63%." -

Newton, Miss,

Bond Sale—The $150,000 indus-
trial plant bonds'offered for sale
on May 21—v. 163, p. 2777—were
awarded to the Newton County
Bank of Newton, as 1%s, at a
price of 100.166, a basis of about
1.73%. Due $7,500 from July 1,
1947 to 1966, inclusive, Second
best bid was an offer of par by
Cody ‘& Co., for 134% bonds.

Walthall County, Marion-Walthall
Line Consolidated Sch. Dist.
(P. Q. Tylertown), Miss. ;
Bond Offering — Seth E. Ginn,
Chancery  Clerk, . will receive
sealed bids until noon on June 3
for the purchase of $25,000 school
bonds.- Dated May 1, 1946. These
bonds are due on May 1, as fol-
lows: $1,000 in 1947, and $2,000. in
1948 to 1959.. Enclose a certified
check for $125.00,

Washington and Issaquena
Counties, Otter Bayou Drain
District (P. O, Green-
ville), Miss,

Legality Approved—An issue of
$247000 2% % and 23%% refund-
ing bonds has been approved as
to legality by Charles & Trauer-
nicht, of St. Louis. These bonds
are all dated April 1, 1946,

MONTANA

Montana (State of) -
Other Bids—The $1,500,000 State
Highway Treasury revenue antici-
pation debentures awarded May
20 to a group headed by Goldman,
Sachs & Co., New York, as 1Is,
at -a' price of 100.28, a basis of
about 0.94%, as reported in v. 163
p. 2905—were also bid for as fol-
lows:
For 19, Debentures '
Smith, Barney & Co,,
First Boston Corp.,
Phelps, Fenn &Co.,
Illinois Co., Chicago, and
Edward L. Burton & Co.,
jointly
Union Securities Corp.,
New York, ;
Salomon Bros. & Hutzler,
A, C. Allyn & Co.,
Equitbale Securities Corp.,,
Ryan, Sutherland & Co.,
and
Schwabacher & Co.,
Jointly coucano iy o i
For 1,109 Debentures
Halsey, Stuart:&: Co;,*ui:
Blair & Co., Inc.,
A. G. Becker & Co.,
Mullaney, Ross & Co.,
Wm. P. Harper & Son
& Co., and
Woodward-Elwood & Co.,
i jointly
Blyth & Co., .
Paine, Webber, Jackson &
Curtis, and
First of Michigan Corp.,
jointly

NEBRASKA

Fairbury, Neb.

Bond Sale—The $27,500 fire hall
bonds offered for sale on May 22
were awarded to the First Trust
Co., of Lincoln, as 1%s, at a price:

| of 101.363. - 'These bonds were ap-

proved at the ‘election held on
April. 2.
Falls City, Neb.

Bond Offering—W, C. Schnei-
der, Village ' Clerk, will receive
sealed bids until May -27 for the
purchase of $72,000 water bonds,

: Imperial, Neb.

Bond Sale Details—The $39,000
bonds awarded on March 5 to the
Wachob-Bender Corp., of Omaha
—V. 163, p. 1208—were sold as
2%s, as follows: ' §
$14,000 aviation field bonds. Due

$7,000 March 1, 1957 and 1958,
Callable March 1, 1956,
25,000 auditorium’ bonds.  Due
March 1, as follows: $6,000 in
1953 to 1955, and $7,000 in
11957, Callable March 1, 1951;

o Kearney, Neb.

Bond Issuance Planned — The
City Council announced recently,
that it plans to issue $37,000 air-
port bonds, : :

; Minden; Neb.
- Bond Election—An issue of $20,~

to be held on June 4.- -

NEW JERSEY -

Collingswood, N. J..

Bond Offering—Sealed bids will
be received until 8 p.m. (DST),
on June 3, by R. S, Wigfield, Bor-
ough Clerk, for the .purchase of
$180,000 coupon or registered
'sewer of 1946 bonds. Interest rate
is not to exceed 6%, payable J-D.
ngi%om. $1,000. Dated June 1,

Due June 1, as follows: $5,000
in 1947 ‘and 1948, $10,000 in 1949
and 1950, $5,000 in 1951, $10,000 in
1952, $5,000 in 1953, $10,000 in
1954, $5,000 in 1955, $10,000 in
1956, $5,000 in .1957, $10,000 in
1958 to 1964, and $15,000 in 1965
and 1966. Rate of interest to be
in multiples of %4 or one-tenth
of 1%, and must be the same for
all of the bonds. Principal and
interest payable at the Citizens
National Bank of Collingswood.
No proposal will be considered
which specifies a rate higher than
the lowest rate stated in any leg-
ally acceptable proposal. - Each
proposal must state the amount
bid for the bonds, which shall be
not less than $180,000 nor more
than $181,000. As between leg-
ally acceptable proposals specify-
ing the same rate of interest, the
bonds will be sold to.the bidder
complying with the terms of the
sale and offering to accept for the
amount bid the least amount of
bonds, the bonds to be accepted
being those first maturing, and if
two or more bidders. offer to ac-
cept the .same least amount, then
to the bidder offering to ipay
therefor the highest price. The
purchaser must also pay an
amount ‘equal to the interest on
the bonds accerued to the date of
payment of the purchase price. In
the event that prior to the' deliv-
ery of the bonds the income re-
ceived by private holders from
bonds of the same type and char-
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligations under’the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will"be returned. The' success-
ful bidder will be furnished with
the opinion of Hawkins, Delafield
& Wood, of New York, that the
bonds are valid and legally bind-
ing obligations of the Borough.
Enclose a certified check for $3,-
600, payable to the Borough,

Harrison, N. J.
Ordinance Passed—On' May 7,
thé Town Council passed an ordi-
nance on first reading calling. for
an issue of - $155,000 municipal
stadium bonds.

New Jersey (State of)
Municipal, Units Reduce Debts
—Walter R. Darby, Director of
Local Government, revealed in a
report issued on May 17 that local
governments had reduced their

ing the period from 1936 to 1945,
Mr. Darby stated that there is
only a fractional  difference be-
tween: the reduction:effected by
the 69 taxing units cited individ-
ually in the study and for all
counties and municipalities, We
quote from his report as follows:
“Floating debt is ‘more than off-
set' by cash reserves at this time
and as a matter -of fact a sub-
stantial portion of ' the floating
debt becomes cash surplus. This
is due to the fact that municipali-
ties and counties, in general, re-
serve all unusued - balances .and
appropriations at thé end of the
current year. These reserves are
held to meet claims of the year
and experierice  has indicated
that a large portion of the amounts
reserved for current claims is un=

used. This is a  safety factor
which has not been discouraged
as it results in an ultimate im-~
provement of the cash position of
municipalities. ; ;

was approximately. $58,000,000, of

support  appropriations in the
1946 budget. = This means that
municipalities * have . a  backlog
aggregating some $24,000,000,
which sum-may be availed of in
subsequent budgets.

“New gross debt as reflected by
supplemental debt statements filed
during the first four months of
1946, indicates an upward trend
as might be expected, The filings
are as follows:

January $ 491,000
2,552,000
2,531,000

NEW MEXICO
Albuquerque Municipal Sch.’ Dis..

N. Mex.

Bond Offering — Elsie Putney,
County ' Treasurer, v will  receive
sealed bids until 7:30 p.m. on June
11 for the purchase of $700,005
building coupon bonds, not ‘ex-
ceeding 6% interest. Dated June
15, 1946. Denomination $1,000.
Due June 15, as follows: $37,000 in
1948 to 1965, and $34,000 in 1966.
Only unconditional bids will be
considered. All bids submitted
shall specify the lowest rate of in-

par, at which the bidder will pur- |
chase said bonds; or the lowest
rate of interest at which the bid-
der will purchase said bonds at
par. None of such bonds will be
sold at less than par and accrued
interest to the date of delivery,
nor shall any ‘discount or com-
mission be allowed or paid on ths
sale of such bonds. Principal and
interest - payable at the State
Treasurer’s office, Santa Fe, or at
the Central Hanover Bank &
Trust Co., New York, Certified
transcript” of- proceedings, exe-
cuted bonds and approving legal
opinion of Pershing, Bosworth,
Dick & Dawson, of Denver, will
be furnished the purchaser. - Pay-
ment and delivery of the bonds to
be made at the Albuquergue Na-
tional Trust & Savings Bank. Al-
buguerque. ‘Enclose a certified
check for 5% of the amount bid,
payable to the County Treasurer.

NEW YORK
New York City Housing Authority,

iii s . New. York ’
»+Note Sale—The $3,946,000 tem-
porary--loan notes (issue XVIII)
offered May 23—v. 163, p. 2778—
were awarded to a syndicate of
banks headed by the Chemical
Bank & Trust Co., New York, at
an interest rate of 0.57%. The
notes are dated June 17, 1946, ma-
ture Dec. 17, 1946, and consist of:
$506,000 first series, $553,000 ‘sec~
ond series, $1,000,000 third series,
$940,000 fourth series, $437.000
fifth series, and $510,000 sixth
series, Other bids: Central Han-
over Bank & Trust Co., first
series, 0.65%; third series, 0.63%;

gross. indebtedness by 33% dur-|

fifth- series, 0.67%; Bessemer
'Trust Co., Jersey City, second
Iseries, 0.60%, plus $6.25 premium;
fourth series, 0.59%, plus $7.25;
sixth series, 0.61%, plus "$8.25;
Corn Exchange Bank & Trust Co.,
New York, fifth series, 0.85%.

North Hempstead Union Free

' Sch. Dist. No, 7 (P. O.
Great Neck, N. Y.

Bond Sale — The $143,000 land
acquisition bonds offered for sale
on May 27—v. 163, p. 2906—were
awarded ‘to C. F, Childs & Co,, of
New York, Commerce - Union
Bank, of Nashville, and Sherwood
& Co., of New York, jointly, as 1s,
at a price of 100.29 ,a basis of
about 0.963%. Dated May 15, 1946.
Denom. $1,000. . These bonds are
due on May 15, from 1947 to 1960.

NORTH CAROLINA

Dare County (P. O. Manteo), N.C.

Bonds. Called — ! Melvin R.
Daniels, Clerk of ‘the County
Board of County Commissioners,
has announced that the road and
bridge refunding bonds Nos. 80,
96, 148, 216 and 251 are called for
payment on July 1, at the Central
Hanover Bank' & Trust Co., New

terest and premium, if any, above |

. “Cash surplus at the end of 1945 | York City, in accordance with the

County’s refunding plan of Jan. 1,
. A i - il g

which '$34,000,000  was = used 'to 1941

; Vi Kinsten,; N. €.y
‘Bond ' Offering—W . E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids until 11 a.m. (EST) on
June 4 at his office in: Raléigh, |
for the purchase of the following
6% ' 'coupon bonds amounti;r “to
$633,000; ; ERiE R

from 1949 to 1972. 5 ‘
50,000 sanitary sewer bonds:Due °
June 1, from 1949 to 1970. 77 .
142,000 electric light bonds, ‘Die
June 1, from 1949 to 1971, %’
376,000 street improvément
bonds. Due June 1, from 1949 :
101966, i PRI
Dated June 1,'1946. Denom. $1,000.
Interest J-D, : Bl

% - {McDowell County (P: Qi
. Marion), N. C.7 1

Bonds Called—Mary G. Burgif,
County Accountant,: has an-

nounced that the following:high- -

on July 1, on ‘which date interest
ceases, at the Chase National °
Bank, New York City: ARy
Bonds Nos. 31 to 35, 111 and"112,
dated July 1, 1919, Due 'July
11,1949, RS
Bonds Nos. 226 to 240, dated ;July

Bonds Nos. 361 to 375; dated July
1, 1921. Due July 1,1951.

‘Maxton, N, C. Sy
_ Bond Call — C. H. Whitlock,
Town Clerk and Treasurer, has’
announced that the following,$5,-
000 - 3-5% . refunding ‘bonds . .are
called for payment on July- 1, on
which date interest ceases: . .|,
$3,0040556ries A bonds, Nos. 43; 44,

2,00;)5_,series B bornds; Nos. 94and _

Dated July 1, 1935, These bonds
are due on July 1, 1965. Holders
shall present their bonds for pay--
ment at the Central Hanover
Bank & Trust Co., New York City,
with Jan. 1, 1947, and subsequent
coupons attached, ...

:Robe;on County (P. O, Lumb‘ell'l-j- :
L ton), N. C. S
‘Bond ‘Offering — W, E. Easter-

| ling, Secretary of the Local Gov-

ernment Commission, will, receive
sealed bids at his office in'Raleigh,
until 11 a.m. (EST) on June 4 for
the purchase of $197,000" school
building bonds, not exceeding 6%
interest; Dated . June 1, ,1946.
Denom. $1,000, These bonds are
due on June 1, from 1949 to 1966.

Stanly County (P. 0. Albemarle),
* North Carolina = = =
Eond Offering — W, E. Easter-
ling, Secretary of the Local Govs=
erment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on June 4 for
the purchase of $200,000 school
coupon bonds, not exceeding 6%
interest,  Dated  June .1, 1946,
Denom. $1,000." These bonds are
due on June 1, from 1949 to 1966.

NORTH DAKOTA = "
Lone Tree Township

(pP. O.%
Galva), N. Dak. .~

Bond Offering — Sealed ‘bids
will ‘be received until 10 am. on
June 10, by Earl Schmitz, Town-
ship Clerk, for the purchase-of -

$20,000. community hall bonds.

Denomination $1,000." Due $1;,000
from June 1, 1947 to 1966, inclu-
sive, A certified check for 2% of
the bid is required. ;
Nelson County (P. O.
; . N. Dak.
Bend Election — An issue of
court house bonds will be submit-

ted to the voters at the primary:
election’to be held on June 25.

OHIO

" Alexander Sch. Dist., Ohio
Bonds Voted — An issue of $81,~
600, . building bonds ~was ap=

Nelson);

proved at ‘the May ‘7 general
election: o

$65,000 water bonds. Due Ji"x‘ne;fi, :

way bonds are called for payinent :

1, 1920. Due July 1,1950. ... ==
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; Hmeiia Local School Disfrict, Ohio

- Bonds Voted—An issue of $85,-

/000 building wonds was approved
. at the May 7 election.

Avon Lakz Sch. Dut Ohio*
/Bonds Defeated — An issue of

: ,-.‘ $955,000/construction bonds was
. defeated’ at the primary election

held on May 7.

: B'a'rvberton City Sch. Dist., Ohio
_Plans Bond Election— The

; Board of Education voted recent-
- 1y to place on the market an is-
“sue of $1,000,000 3% building and
% equlpmen’c bonds

These 'bonds
carried at the }\Iovember electlon
held in 1945. ]

“ Bonds Voted — At the May 7

,felectwn the voters authorized an
issue of $200,060 sewer bonds.

‘Bay Village Sch: Dist. (P. O.
/2. Bay Village), Ohio
Bond Offering—Sealed bids will

“be received until noon '(EST), on

une 28, by Dorothy Grimes, Dis-

<triet Clerk for the purchase of

$70,000'2% coupon building bonds.

~“Denomination $1,000. Dated June

15,71946. Due $5,000 from 1947 to

11960 ‘Bidders may bid for a dif-
’ferent rate of ‘interest in a multi-

ple of ¥ 'of 1%. These are the
bonds authorized at the May 7
primary election. Principal and
interest payable at the National

- City Bank; Rocky ‘River. Legality
~approved by Squire; Sanders &

.Dempsey; of Cleveland. Enclose
a certified check for $700, payable
1o the' Dlstnct

Bellefontaine, Ohio

Carroll County (P. O. Carrollton),
Ohio
Bonds Voted — At the May 7

|primary -election the voters are

said to. have approved the issu-
ance of the $116,000 grandstand
construction bonds.

Chauncey-Dover Exempted Village
Sch. Dist. (P. O. Chauncey), Ohio

Bonds Voted — It is re'ported
that the voters approved the issu-
ance of $85,000 memorial stadium
bonds submitted at the May 7
primary election.

Cincinnati City School Dist., Ohio

Portfolio Bond Sale-—The $210,-
000 City of Cincinnati bonds of-

.| fered for sale on May 23—v. 163,

p. 2633-——were awarded to Season-
good & Mayer, of Cincinnati, at a

held in the Investment Account
of the Board of Sinking Fund
Commissioners. ‘The next highest
bider was .the Harris Trust &
Savings Bank, Chicago offering a
price of 128.778.

Cuyahoga County (P. O. Cleve-
land ), Ohio

Bond Offering — Sealed bids
will be received until 11 a.m.
(EST), on June 13, by F. J. Hu-
sak, Clerk of the Board of Coun-
ty Comrmssmners, for the pur-
chase of $725,000 2% Major Road
Improvement, Series B coupon or
registered bonds. Denom. $1,000.
Dated July 1, 1946. Due as fol-
lows: $15,000 on April 1 and Oct.
1, in 1948 to 1950, $15,000 April
and $16,000. Oct. 1, 1951, $15,000
April and Oct. 1, 1952 to 1955,
$15,000 April and $16,000 Oct. 1,

% Bonds Voted-—=An issue of $296,-

000 hospital construction bonds
was favorably voted at the pri-
mary election held on May 7,

. Belleville ‘School District, Ohio

¢~ Bondg Unsold — The issue of
£'$120,000 - construction bonds au-

thorized by the voters last No=

2 vember remains unsold.,

% ' Berea, Qhio
Bonds Voted—An issue’ of $80,~

. (DOO .incinerator bonds was ap=
; proved at the May: 7 election.

Berea City School District, Ohio

.. 'Bonds Voted—An issue of $500,-
000 construction and equipment

bonds was approved at the May 7

- election,
‘Bexley City-School Dzstrwt Ohio

* ‘Bond’ Sale—The $60,000 build-
.;mg bonds offered for sale on May

1 23—v. 163, p. 2497-—were awarded

1o the Ohio Co., of Columbus, as
s, at a price of 100. 191, a basis of
bout 0.966%. Dated June 1, 1946,
enomination $1,000. These bonds
are due $3,000 June and Dec. 1,

©1947 to '1956." The next thhest
‘bidder was J. A. White & Co., for
.'ls, at a price of 100.04.

Butler, Ohio

Bonds Voted—An issue of $14,-
000 sanitary sewer system bonds

: ;vigs approved at the May 7 elec-

.

ibloomx'ngburg School District, Ohio
Bonds Approved—An issue of
$45 000 gymnasium construction

’-bonds was approved at the pri-

mary election held on May 7.

Bowlmg Green School Dist. Ohio

Bonds Voted—An issue of $298 -
000 1%4% construction and equip-
ment bonds was favorably voted
at the election held on May 7.

’;These bonds are due. in 20 years.

C'admu: Local School District
: (P. O. Peniel), Ohio
Bonds Defeated—The proposal
to issue $17,500-construction bonds.

was; reJected at the May 7 elec-

tmn. :

Caldwell, tho
. Bonds Voted—An issué of $10,-
000 : fire ' department apparatus
bonds was: approved at the May 7
electlom i

Canton, Oluo

\, Ordinance Passed —The - City
Council passed an ordinance re--

cently, calling for an issue of $73,«

 961.36 bridge construction bonds.:

itized for FRASER
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1956, $15.000 April and Oct. 1, 1957

. to 1960, $15,000 April and $16 000

Oct. 1, 1961, $15,000 April and
Oct. 1, 1962 to 1965, $15,000 April
and $16,000 Oct. 1, 1966, $15,000
April and Oct. 1, 1967 to 1970, and
$15,000 April and $16,000 Oct. 1,
1971. These bonds are issued for
the purpose of contributing the
County’s share of a Federal proj-
ect, for the establishing, widen-
mg, opening, extending, and
changing the line of roads and
highways in the County to be
done in cooperation with ~the
State of Ohio (State Highway
Department) and with Federal
aid, to wit, Federal Aid Project
329-A tr and 329-B. Principal
and interest will be payable at the
office of the County Treasurer.
These bonds were .authorized by
the electors at.an election held on
May 14, 1940, 'and are - payable
from a tax unlimited ras to'rate
or amount, Bids may be submitted
at a lower rate of interest, pro-
vided, however, ‘that where a
fractional rate of interest is bid,
said fraction shall be %4 of 1%, or
multiples thereof. 1If bids are re-
ceived based upon a lower rate of
interest than ‘above specified, the
bonds will be awarded to the
highest bidder offering not less
than par and accrued interest,
based upon the lowest rate of in-
terest. Bids must be for all of said
$725,000 bonds, state a single rate

"| of interest therefore, be made on

a blank form furnished on appli-
cation to the Clerk. The proceed-

been taken under ‘the direction of
Squire, Sanders & Dempsey " of
Cleveland, whose approving. opin-
ion will ‘be furnished. ' Delivery
of bonds fo be made on or about
July 1, 1946, at any bank in the
City of Cleveland designated by
the purchasers, or at a bank
agreed upon' by the purchasers

for 1% of the bonds bid for;, pay-
able to the County 'Treasurer.

Deercreek Township School Dist.
"(P. O. Williamsport), Ohio

$50,000 construction and remodel-
ing bonds was defeated at the
election held on May 7, -

Deer Park (P. O. Cincinn‘ati),
Ohio

Bonds  Voted—The voters ‘ap=
proved the issuance of the $20;-

N0 park improvement and adgi-
tion bonds on May 7’ it is stated.

price of 130.254. These bonds were |

and the Board of County Commis- |

sioners.  Enclose a certified check j$70 000 construction and. improve--

Bonds Defeated -~ An issue of |

East Li vcrpool Ohio-

pnmary election the proposal to
issue $60,000 fire -station bonds
was defeated. Although the voting
was 1,225 for to 716 against, the
issue reqmred a 65% favorable
vote for approval.

Erje County (Ph O. Sandusky),
lo
Bonids Voted — The voters ap-
proved on May 7 an issue of $100,~
000 bridge construetion bonds.

Fairport, Ohio
~ Bonds Voted-—An issue of $9,000

fire apparatus bonds was approv-
ed at the May 7 election.

Fayette Comlty (P. O. Washington,
C. H.), Ohio

Bond SaIe—The $360,000 county
hospital bonds offered for sale on
May 25 were awarded to the Ohio
Co., of Columbus and Braun, Bos-
worth & Co., Inc., jointly,-as 1¥%s,
at a price of 101 22, a basis of
about 1.126%. Theve bonds- are
due $18 000 on Dec. 1, 1947 to
1966. .

Fox Township Local School Dist.
(P. 0. Carroll County), Chio
- Bonds Voted—An issue of $49,-
000 construction bonds was fa-
vorably voted at the primary elec-
tion held on May 7.

Franklin Exempted Village School
District, Ohio

- Bonds Voted—An issue of $350,-

000 building bonds was approved

at the May 7 election.

Fredericksburg, Ohio
Bonds Voted—An issue of $10,~
000 street improvement bonds was
approved at the May 7 election,

Galion, Ohio
Bonds Voted—An issue of $75,-
000 hospital addition bonds was
favorably veoted at the primary
election held on May 7.

Gibsonburg Exempted School Dis-
trict, Ohio

Bonds Voted—An issue of $180,-

000 building bonds was approved
at the May 7 election.

Glandorf School District, Ohio

Bonds Voted—An issue of $112,-
000 building and equipment bonds
was approved at the May 7 elec-
tion.

Granville Local Sch. Dist., Ohio

Bonds Voted—An issue of $91,-
200 building bonds was approved
at the May 7 election.

Hamden Local .?clwol District,

Ohio
Bonds Voted—An issue of $28,-
000 construction and equipment
bonds was approved at the May 7
election,

Hamilton, Ohio

-Bond Sale Details—The $41,000
2% storage yard purchase -and

garage facilities bonds purchased | j
recently by the City Treasurer In-f

vestment Account—rv. 163, p. 2633
—were sold at a price, of par.
Dated May 1, 1946. . These bonds
mature on Nov. 1, as follows: $3,-
0onn in 1947, and $2 000 in 1948 to

ings incident. to the proper au-| 1966
thorization of these bonds: have|

Hamilton . County (P. O,

Cincinnati ), Ohio-: "

Bond Election — An- issue of

$750,000 juvenile detention home

and court house annex bonds will

be submitted to: the voters: at the
November election. ® * 3

Hzllcboro Exempted V:ilage School
District, Ohio’

‘Bonds Defeated — An issue of

ment bonds wag defeated at ‘the

‘| May 7 ‘election.

“Bonds  Defeated—An _issue, jof
$36,000 water - works ~improve-

Holmesville, Ohw 4o

H ublmrd Ohio

equipment bonds’ were: defeated

Lat the primary electlon held on
May lTos e

Bonds Defeated—At the May 7 |

rient ‘bonds was defeated . at the .
primary élection held on May- 7.

Bonds Defeated - —The : $55, 009‘
swimming pool and vlayground

\ Jasper Towmhrp Local Sch Dist.
(o UL Mesigeviae ), Ohio-
.Bonds Defeated—At the May 7|
primary election the voters de=
feated the proposed issue of $60,-

000 .construction ‘bonds,

Jefferson County (P: O. Steuben-
ville); Ohio
Bonds Defeated-—The proposed
issue of $600,000 court house
bonds was defeated at the May. 7
primary election.

Kmsmarl Township Local School
District, Ohio

Bonds Voted-——An issue of $85,~

000 ‘gymnasium and = equipment

bonds was approved at the May 7

election.

Kankle  School District, Oluo
Bonds Voted—An issue of $10,-
500 -bonds was approved at the
May 7 election.

Lawrence County (P. O. Ironton),
hio i
Ponds- Deféated—An issue of
$370,000 county memorial build-
ing bonds was defeated at the
election held in November, 1945.

Lima, Ohio

Bonds Election — An issue of
$250,000 memorial hospital bonds
will be submitted to the voters at
the election to be held on June
18. The above issue is in addi-
tion to $390,000 bonds authorized
on Aug. 1, 1945, for the same pur-
pose.

Lynchburg Schoeol District, Ohio

Bonds Voted—At the May 7
election the voters authorized an
issue of $107,500 remodeling and
repair bonds.

Madison Local Sch. Dist., Ohio

Bonds Defeated — The $480,000
construction bonds failed to carry
at the primary election held on
May 1.

Madison Township Local Sch Dist.
(P. O. Canal Winchester), Ohio
Bonds Defeated — An issue of

£336,000 remodelmg bunds was

defeated at the primary electlon
held on -May-7.

Mansfield City School Dist., Ohio
Other Bids—The $100,000 build-
ing unlimited tax bonds awarded
on May 9 to the Richland Trust
Co., of Mansfield, as 1s, at a price
of 100.24, a basis of about 0.976%
—v. 163, p. 2779—also. received
the following bids: N
Bidder Price Bid
Stranahan, Harris & Co.,
___________________ 101.588
Ohxo "Co. of Columbus._..101.580
Ryan, Sutherland & Co...101.547
Hayden, Miller & Co.
Seasongood- & Mayer
Halsey, Stuart & Co.
E. H, Rollins & Sons
Farmers Savings & Trust
Co., Mansfield
First National Bank,
i Chicago
Mansfield Savings Trust
National -Bank-
J. A, White & Co
Harriman Ripley & Co iy
THE: il proviav st m g .._100 669

Marlbow Township Local. School
“District (P, O, Louisville), Ohio
Bonds Voted—-An issue of $35,~

.1000. building bonds was. approved. ;

at the May 7 electmn

Ohio

¢ Bonds' Voted——An issue-of $750,~
i 000 construction bonds was® fa=
vorably voted at the elechon ixeld
{on May T :

: Medina, Oluo

o Tssue Bonds—Thé village. ls
expected to make ‘an offering:in
July of $12,000 3%. special assess-
‘ment street improvement bonds

| Medina - Exempted.. Village School
- District, Ohio "
Bond Offering —B. ‘A Daven—
port, -Clerk -of the Board of ‘Edu-
cation,” will receive. sealed ' bids
{ until noon (EST) on June 10 for

ing bonds.-Dated May 1, 1946. De~
nomination® $1,000. - Due $6,000
| May and $7,000 Nov. 1, 1947, $7,~

© 7000 May and Noy. 1, 1948 o 1950,

Martma Ferry City" School Dist;’

the purchase of $330,000 2% build- |-

$6 000 May and *$7,000 Nov. “1;
1951, $7,000  May'and " Nov, 1 !
11952 to. 1954, $6,000° May and $7- ;
000 Nov. -1, 1955, $7,000 May and
Nov. 1, 1956 to 1958 $6 000 May:
and $7 000 Nov. 1, *1959; $7,000
May and Nov. 1, 1960 to 1962, $6,~
000" May ‘and $7 000 Nov. 1, 1963
$7,000 May and Nov. 1, 1964 to.
1966, $6,000 May and $7 000 Nov.
1, 1967 and $7,000 May and Nov. |
1, 1968 to 1970. Bidders may bid, ||
for a different rate of interest inr
a multiple of % of 1%. Principal.
and- interest payable at the Old
Phoenix National Bank of Medina.
Thege are the bonds authorized at: |
‘the  November . election in'1945..

‘The approving opinion of Squire,

Sanders & Dempsey, of Cleveland,’
will be furnished. Enclose a cer-
tified check for $3,300, payable' i
to the District.

Miamisburg City School D:stnct,

Ohio ]

Bond Election Postponed The |
City election to vote an issue of

$400,000 school bonds was post= |

poned from May 7 to possibly the

November election this year, t

Middletown, Ohio ¢

Bond Ordinance Passed — The'
City Council has passed an ordi-' |
nance .calilng for the issuance of ||

$1,500,000 trunk -and main relief

sewer bonds authorized at the-
ix;;xseral election held on Nov. 6, |

Middletown Township Local School |
District (P. O. H:ukms), Ohio
Bonds Voled—An issue of $10,~ " |

000 school heating bonds was ap~- " |{

proved at the May 7 election. ‘1

Mifflin Township Local School Dig-: |
trict (P. O. Mansfield), Ohio: .|
Bonds Voted—An issue of $48,= - |

780 building bonds wag approved

at the May 7 election.

Monroe Rural Sch. Dist. (P. O. '
West Liberty), Ohio .
Bonds Voted — An issue of. |
$12,000 building repair bonds.
;vas approved at the May 7 elec-A
ion. ;

Nelaonville City School District, |
hio )
Bonds Defeated — An issue of
$198,000 school purpose bonds was *
defeated at the primary election |
held on May 7.

Newark, Ohio

Bonds Sold-—It is reported that"
$850,000° first mortgage sewer’
revenue bonds were purchased re-
cently - by. the firm:of Walter, '
Woody & Heimerdinger of Cin~.
cinnati. .

Bonds Veted — An issue of
$265,000 public library bonds was»
approved at the May 7 electiomn. :

Newcomerstown, Ohio :
Bond Issuance Delayed— Sale -
of the $40,000 park and swimming
pool bonds authorized at, the No=.

(yvember 1945, .election has been

delayed because of .the shortage
of materials..

.. New Lexington, . Ohio .
Bonds Voted—At the May .7 °

.election' the voters approved an’;

issue’ of $25,000 sewage: system

and ‘disposal plant bonds :
New Straitsville; Ohio .

Bond Offering—-E A. Davidson,

Village:-Clerk;  will receive sealed’
| bids until noon on. June 1 for. the |

purchase of $2,000: street improve-
ment: bonds, not" exceedmg 2% % |
interest. - Dated ~ June 1, 1946.'
Denomination $200, These bonds
are due’$200.on Sept. 1, 1947 to
1956. ate ‘of interest Yo' be" in

-multiples. 'of Yiof 1%. Enclose a'

-certified check for $20 payable to
the Village.: * -

. North C',gntan, Ohto ;

| Bonds Voted-—At thé May 7
election the following bond issues
were  approved: '$15,000 sanitary |
trunk sewers and $15,000.fire de-
partment apparatus, ¢

“Bonds Authorized—The Vlilage
Couneil ‘has passed an_ordinance
providing for an-issue of $12,000

3% -'sturm . sewer constructlon |
bonds, :
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« »'u: North. Hampton, Ohio i
. Bonds, Voted and Rejected — An.
“issue of $6,000- fire truck -and
/1 equipment ‘bonds was favorably'
-:voted at the primary election held
7 on May 17.- *
At the same time the $40,000
storm sewer bonds failed to carry,

- Oberlin, Ohio
~ Bonds Voted—An issue of $12,-
000 garbage collection bonds was
~.approved at the May 8 primary
election. . ;
i Parma (P. O. 6611 Ridge Road,,
i Cleveland); Ohio v
.- No Tenders — Josephine Baker,
.- City. "Treasurer, has -announced

that no tenders were received on |

~May 23, in connection with ‘the
-offer to purchase refunding bonds,
». dated Oct. 1, 1936. .

-Perry, Ohio -
.. Bonds Votéd—An issue of $40,~
. 000 water system bonds was fa-
.= wvorably voted at the primary elec-
- tion held on May 7.

Perry Township Rural School Dist.
“~ (P. O. Jeromesville), Ohio
Bonds Defeated — An issue of
' $2,000 heating system and repair
. bonds was defeated at the election
.- held on May 7.

b Piqua, Ohio
;. Bonds. Authorized—An issue of
. $75,000 sewer and water revenue
~bonds has been authorized by the
., City Commission.

. Pitsburg, Ohio

. Bond Offering — Alfred L.
. Oakes, Village Clerk, will receive
-, sealed bids until noon on June 1
. for the purchase of $5,500 3% fire
/"truck bonds. Dated April 1, 1946,
“Denom. $550. These bonds are due
- $550 on Oct. 1, 1947 to 1956. Bid-
+/ ders may bid for a different rate
.»of-interest in a multiple of %4 of
1%. No bid for less than par and

' acerued interest.

. Plain  Township, Local. School Dis-
i trice (P. O. Wooster), Qhio
%, Bonds Defeated — An -issue of

¢ $120,000 - school ‘site acquisiticn,

., construction and equipment bonds
was rejeeted by the voters at the
" May 7 election.

+ Plymouth, Village School District,

S INLo.

i Bond.Issuance Indefinite — Ris-
“ing labor and materials costs may
necessitate-a further delay in the
', sale of the $50,000 building: bonds
- authorized.at the: November, 1945,
. election. | we w

Reading, Okio
Bonds. Voted—An issug of $100,-
{000 incinerator bonds. was ‘favor-
_ably voted at the primary eleetion

+held on May 7. ]

: . . Ridgeway, Qhio .
.. Bond Sale—The $5,000. fire afp-
- "paratus purchase bonds offered for
"* sale on May 16, were awarded to
' the Ridgeway Banking Co. These
‘ bonds were - authorized at the
' general election held on Nowv. 6,

1945, i :

i Rossfo;-d

Exempted Village School
District, Ohio.
“Bonds Voted—An issue of $385,~
000 gymnasium, stadium and heat-
“ing plan bonds. was approved. at
“the.May T election. e |

St, Clairsville, Ohio,
/+7 Bond Election — An - issue' of
..$25,000 municipal building ‘bonds
<'will ‘be submitted to the voters
" at the-November election, - =« -

‘Salineville Local Sch. Dist., Ohio
"Bonds Voted — At the May 17
- 'election the voters authorized an
issue of $8,000. school . playground
“bonds. :
2 Shanesville, Ohio
/ Bonds Voted—An issue of $10,
000 - water works bonds was au+
thorized at the May 7 primary
-election, ; v .
" Sidney, Ohio
Bond Ordinance Passed — The
Village Council has passegi an or-.
_dinance ' calling for an issue of
" $12,000, street improvement bonds.

South, Euclid’-Lyndhixrat Sch. ‘Dist.
: M(P‘. O. South Euclid), QOhio.
--Bonds-Voted—An issue of $916,-

l

000 construction and  equipment:

gitized for FRASER
p://fraser.stlouisfed.orgt.

| election held on May 7.

| 1960.

'bonds was authorized at the
"7 election.
Strongsville chalrf. School - District,
“ 2. Ohia
Bonds Voted—An issue of $25,~
000.- construction and. equipment
‘bonds was authorized at the May
7 ele(_:tion.
Struthers, Ohio :
Bonds Authorized — The City

May:

ordinance at ‘a recent meeting,
calling for the ‘issuance of $18,000
| park improvement bonds. ’

Tuscarawas County (P. O. New
. Philadelphia), Ohio .
Bonds Voted—An issue of $60,~
000 court house bonds was de-
feated ‘at. the  primary election

held on May 7.

Townsend Tunshp. Lecl. Sch. Dist.
(P. O.. Wakeman), Ohio

Bonds Voted — At the May 7

election the voters approved an

issue of $50,000 construction

bonds.

Tremont Local School District, Ohio,
Bonds Approved — An issue of

$12,000 school improvement bonds

was approved at the primary elec-
tion'held on May 7.

University Heights, Ohio

Bond Voted and Defeated—The
$50,000 city hall construction
bonds were favorably voéted at the
It has
been announced, that at the same
time the $140,000 playground ac-
quirement bonds were defeated.

Vienna Township Local Sch. Dist.
(P. O. Vienna), Ohio
Bonds Voted—An issue of $80,-
000 construction and equipment
bonds was voted at the May 7
election.

Warren: City Sch. Dist. (P. O.
Warren), QOhio
Bonds Voted — It is' stated by

of the Board of Education, that at
the May 7 primary election the
proposal to issue $2,750,000 con=
struction bonds carried by a ma-
jority of over 70%.

Washington, Olio,

Bends. Voted—An issue of $32,-
500 fire fighting apparatus bonds

tion held on May 7.

Williams. County Township- Hos-
pital District (P. O. Montpelier),
o * Ohio

Bonds. Voted—An issue of $360,~

tion held on May: 7.

Willoughby, Township Local School
District (P. O. Willoughby), Ohio
Bonds. Voted—An issue of $60,~
000 construction. bonds was au-
thorized at the May 7 election.

OKLAHOMA,
-Alva: School Disfricl'f!l Okla.
Bond Sale—The $115,000° build-

21 were. awarded to the Central
National Bank, of Alva, as 1%s,
at a price of par. These bonds are
due $19,000" in 1949 to 1953, and
$20,000 in- 1954, . ‘

‘Béggs School District, Okla.

Bond Election Held—An issue.
of $25,000 construetion bonds was
submitted to the voters at 'the
election held on May 28.

Chandler, Okla..

Bond Sale—-The $24,000 sani-
tary sewer extension bonds of-
fered for sale “on May 7 were
awarded to the Union National
Bank, of Chandler, as 1%s. These
bonds -are due $2,000. in 1949 to

Chouteau, Okla..

Bonds Not Sold—1It is stated by
Will - A. Crockett,” Acting Town
Clerk, that the $60,000- water sys-
tem bonds offered on. May 6, were
not sold as all bids were rejected.
It is understood; that the bonds |
will he reoffared in the near fu-
ture, in- a reduced amount,

Council is said to have passed an |

Mabel C. Wolfe, Clerk-Treasurer |

was favorably voted at the elec- |,

:000: 1% % hospital bonds was fav- |
orably voted' at the primary elec- |

ing bonds offered for sale on May |

‘District :assumes' ‘and. ‘agrees’ to
‘pay.-. The bonds will be sold to

‘- Comanche and' Cotton Counties,
' Geronimo Joint Consolidated
Sch. Dist, No. 4 (P, O.
Geronimo), Okla.
- Bond. Sale—The $7,000 trans-
portation and equipment bonds/|
offered for sale on March: 12—v.,
‘163, p. 1491—were awarded to the
‘First National Bank of Chickasha,
as:2Ys; at a price of par. ‘These
bgé;sds are -due $1,000 in 1949 to

Fairfax, Okla. .
Bonds: Voted—At an election in
February the voters approved an
issue of $100,000. municipal hospi-
tal building and equipment bonds.

Okmulgee Sch. Dist., Okla.
Bond Offering—Eldon Hutchin-
- son, Clerk of the Board of Educa-
tion, will - receive sealed bids un-
til 7:30 p.m. on' June 3 for the
purchase of $100,000 equipment,
repair and building bonds. Due
'$14,0.0% in 1950 to’ 1955, and: $16,000.
‘in: 1956.

Ripley, Okla.
.Bond Election Held — An issue
'of $25,000 water works system
bonds was submitted to the voters
at. the election held on May 29.

Seminole County (P. O. Wewoka),

Okla,

Bond Sale—The $250,000 county:
separate school improvement
bonds offered for sale on May 24
—v. 163, p. 2779—were awarded
to E. M. Clohessy & Co., of Okla-
homa City. Due $25,000, annually
from 1949 to 1958. The next high-
est bidder was Crummer & Co.

PENNSYLVANIA

Bridgeville, Pa.

Bonds Voted — The following
bonds amounting to. $72,000 were
favorably voted at the primary
election held on May 21:
$60,000 municipal building and

fire station bonds.

12,000 fire truck and equipment

bonds.

" Grove City, Pa.

Borough Secretary, will" receive
sealed. bids until June 18 for the
purchase of $100,000 improvement
‘bonds authorized at the election
‘held on May 21. - Dated: June 1,

10 years.

Jeannette, Pa.
Bonds Voted — The $250,000
street improvement bonds were

favorably voted at. the election
' held on May. 21, ;

Jefferson. Township. (P. O. Large),
Pa. 3

Bonds Voted—An  issue: of
' $325,000 water supply: bonds was
favorably voted at the primary
election held on May 21,

: Monessen,, Pa,

Bonds. Voted — The $200,000
street, sewer, playground and im-
provement bonds were favorably
.voted at the primary election held
on May 21. y

Newtown Township School District
(P. O. Newtown, R. D.), Pa.
Bond Offering — Samuel Tom-

linson, District Secretary, will re-

ceived sealed bids until 4 p.m.

(DST); on June 3 for the purchase

of $36,000. 1, 1%, 1%, 13, 2, 2V,

ing coupon bonds. Dated June 1,
1946. Denom. $1,000. These bonds
are due on June 1, as follows:
:$1,000 in 1947 and 1948, and $2,000
'in. 1949 to :1965., Bids will be re~
ceived for the entire issue at any
of the above rates of interest but
no bid combining two different
crates: of interest will be accepted.
Registered: as to. principal only.
The bonds and the interest there-
on will be payable without deduc-
tion. for any tax ortaxes, except
succession or inheritance taxes,
now or hereafter levied or as-

'sessed thereon under any present

or future law of the Common-|
wealth, all of which taxes the

.the  highest.' responsible bidder,
provided such bid is not less than
par and accrued - interest. The

Bond Offering—F. G. Patterson, |

'1946. These bonds are due inf

or 2%%, joint high school build-|

with - the ' conditions  of

cost to the District, which shall be

total amount of interest to be paid:
on aceount of such. bonds during

‘premium offered, if any, over and
above: the face amount of the is-
‘sue, These obligations will “be
\payable from ad valorem taxes
‘within the taxing limitations im-
‘posed: by law, upon school dis-
tricts of this class.
' ment, at any time prior to: the de-:
livery of the bonds of Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, subjects to a Fed-
eral income tax the interest on:
bonds of a eclass or character
which includes these bonds, will,

relieve the purchaser from his obli-
gations under- the terms of the
contract of sale and entitle the
‘purchaser to the return of the
amount deposited with the bid.
These bonds are igsued. subject to
. the favorable opinion of Towns-
end, Elliott & Munson, of Phila=
delphia, and will be delivered to
the purchaser only if the issuance
thereof has been approved by
the Department of Internal Af-
fairs. Enclose a certified check
for 2% of the fact amount of the
bonds, payable to District Treas-
urer.

Scott Township (P. O. Carnegie)

Pa. ]
Bonds Voted—At the primary
election held on May 21 the voters
are said te have approved the is-
suance of the $150,000: street and
sewer honds.

Somerset, Pa.

Bonds Voted—An issue of $184,~
000, water ‘works. bonds was. fav-
orably voted at the primary elec~
tion: held: on May 21.

Morton School District, Pa.

of $35,000° remodeling and' equip-
ment bonds was: submitted to the
voters at the primary election
held on May 21.

RHODE ISLAND:
Portsmouth, R. I.

‘Treasurer will: receive sealed bids
until 4 p.m. on June: 3 for the pur-=

‘These notes are due: on Nov. 10,
11946.

SOUTH DAKOTA
Freeman, S. Dak.

of 1946, sewer bonds offered for
sale on April 2—v. 163, p. 1626—
were awarded to the Allison-
;Williams Co., of Minneapolis, as
1%s, at a price of par. Dated
April 1, 1946. Denom. $1,000. These
bonds are due on Jan. 2, from
1948 to, 1966. Interest J-J. .

Madison, S. Dak.

. "Bond Election: Planned—An is-
sue of $50,000 swimming: pool
bonds will be submitted to. the
voters at - an election to be held in
'the near future.

Milbank, S. Dak.
Bonds Voted—An issue of $12,-
/000 air port bonds; not. exceeding
4% interest was favorably voted
at the -election held last Novem~
‘ber. )
Mitchell, S. Dak.

Bonds Voted—At a recent elec-
tion the voters approved an issue
of $60,000 airport bonds.

Parker, S. Dak.

Bonds. Defeated-——At the April
16 election ‘the proposal to issue
$25,000. swimming . pool:. bonds
failed ta receive the required ma-
jority vote for passage. 2

Roslyn, S. Dak. "
Bonds Unissued — The $20,000

3% sewer bonds authorized at a
‘recent election have not been sold
'as yet.  They will mature $1,000

annually and optional on: any in-
terest payment date.

highest responsible bidder: shall}’
|'be the one who, having complied
sale,
‘offers to take the whole ‘amount
‘of the issue at the lowest interest

determined by deducting from the 163D 2635 Swere sold atia

. price of
'the life thereof, .the amount of |

The - enact- |

‘at the ‘election of the purchaser, |

Bond Election Held — An issue.|

Note Offering — The Town,

-chase: of $30,000° revenue notes. |

Bond Sale—The $80,000 series|

TENNESSEE M
Dyersburg, Tenn, 3
Bond Sale Details——The $150,«
000 water works and electric plant
bonds awarded on May 2 to the
Dyersburg = State. Bank, ' as ‘1%s

par; ‘and also. bid- for:as
follows: A
Bidders:: /. Net Int. Cost
First National Bank, )
i Memphig shioni e "1.31%
Cumberland Securities Corp., "
Nashyille X en T
Commerce Union' Bank, = 7 '

~Naghville: oo s g o .36%
‘M. A, Saunders & Co......1.41%
‘First-Citizens National ;

Bank, Dyersburg: _.___.._ 1.43%
Union Planters National

Bank, Memphis ... _..... 1.48%
€. H. Little & Coaiinti il 58%
'Equitable Securities Corp...1.59%

Elizabethton, Tenn. & .
Bonds Redemption -~ R. B.
‘Moreland, ' City Recorder "and
Treasurer, has announced that the
above City will on July 1, 1946,
redeem at par and accrued inter-
-est, 415% water revenue bonds,
dated July 1, 1936, Nos: 206 to 210, .
maturing July 1, 1957, and Nos.
211 to 221, maturing July 1, 1948.
Interest ceases on date cailed.

TEXAS

Atlanta, Texas . .

Bonds Voted—An issue of $50,~
000 city hall bonds was favorably
voted at an election held recently.

%0

" Bechville, Texas
. Bonds Voted—At a recent elec-
tion the -voters -are said to have
approved .the issuance of $25,000
water works; bonds. ; et

Bellaire, Texas i
Proposed. Bond Election — An
An election is scheduled ‘to’ be
-called on the question of issuing
up to $500,000. sewer and street
e

Improvement honds.

Bexar Metropolitan Water District
(P. Q. San Autonic), Tex.
Bonds. Publicly Offered—An is-
'sue of $975,000 21 % water works
system revenue bonds is being of=
fered for sale by a syndicate com=
posed of Dewar, Robertson & Pan~
cost, Dittmar & Co., Russ & Co., -
.and the Van H, Howard Co., all of =
San. Antenio. o S
. Dated May 1, 1946. Denomina-
‘tion. $1,000, . Due May: 1, as. fol-

[lows: $29,000 in. 1947 and 1948,

$30,000, in 1949, “$31,000: in 1950,
$32,000 in 1951 and’ 1952, $33,000
in 1953, $34,000. in 1954, $35,000
in 1955, $36,000. in 1956, $37,000' in
1957, $38,000 in 1958 and 1959,
$39,000: in' 1960, $40,000 in 1961, -
‘$41,000 in 1962, $42,000. in 1963,
' $43,000° in~ 1964, $45,000. in 1965,
-$46,000 in 1966, $47,000: in 1967,
'$48,000- in - 1968; and $50.000: in
11969 to. 1971, ‘Bonds maturing in
‘1957 to 1971, -are optional May 1,
|1956. . Principal and interest pay-
‘able at the National Bank of Com-
merce, San: Antonio. The District !
was created by an Act of the 49th
Legislature of the State 1945." It
'is a separate governmental agen-
ey, body politic and corporate,
‘duly organized and existing under
Article. XVI,: Section '59; of the -
,Constitution. and the Act creating
the District, viz: Chapter 306, Acts
of the 49th Legislature. Said Dis-
‘trict includes within. its bounda-

ries the City of San Antonio, and
.the' entire metropolitan area sur~
' rounding: said City: with the ex-

ception of the- incorporated cities

‘of Alamo Heights, Teryell Hills

and Olmos. Park, and: was created

for the purpose: of | controlling,.

.eonserving, protectine, preserving,
distributing - and. utilizing: storm-
and flood waters of rivers. and-
streams and underground :waters
situated in' the District, and to .-
control and; regulate’ the accurnu=
‘lation “and disposal - of = sewage,
‘wastes,, refuse and residium - and
to protect and preserve the purity
of the surface and underground
waters, Said bonds issued by au-
thority of ‘the Board of Directors -
of the District, are secured by the
| plédge of and lien upon the rev-

. enues of the District to be derived




,,u.._.v,,ﬂa;uv %

“May 22—v. 163,

3052

‘THE COMMERCIAL &‘FINANCIAL CHRONICLE .

Monday, ]une 3 1946

from the operation of the prop-

erties ‘purchased’ with the pro-]

ceeds of said bonds. They consti-
tute valid and binding special ob-
‘ligations of the District, payable
solely from' the net:revenues of

‘the aforementioned properties aft-

er the deduction of reasonable op-
‘eration and maintenance expens-
‘es.. Said net revenues are pledged
to and charged with the payment
‘of the interest on and the princi-
pal of the bonds.  Legality ap-

“proved -by McCall, Parkhurst &

.Crowe, of Dallas.
Bigfeot Independent Sch Dut,

Texas
Beonds Approved — An isue of
$19,000 3% refunding bonds was
approved on April 29 by -the At—
tomey-General

Breckenr!dge, Texas :
Eond Election Postponed—It is
stated by the City Secretary that

“the date of the election to pass

‘o the issuance of $1,000,000 water
‘revenue bonds’: was postponed
from May 13 to June 6.

Calallen Independent Sch. Dwt 5
Texas

‘Bonds Voted-—An issue of $5O -

'..800° construction bonds was ‘sub-
-mittzd to the voters at an election
‘held recently

Cedar Bayou Indep. Sch Dist.
¢P. O. Cedar Bayou), Texas
Bonds Voted — At a recent

election the voters approved -the

“issuance of $100,000 constructmn

bonds, it is reported ;
Clarlumlle Indep Sch. Dtst

Tex

‘Bond Sale—The $175 000 ‘school
kouse bonds offered for sale on
p. 2780—were
awarded to R; A. Underwood &
Co., of Dallas, at a price of 100.01,
a net interest ' cost of 2.2713%.
Dated June 1, 1946.  Denoms. $1,-

000 and, $500 These bonds are |1
. due $1,000 in 1947 to 1949, $1,500
"in 1950 to 1953, $2,000 in 1954 to

11956, $2,500 in’ 1957 to 1960, $7,000

'in 1961 to 1963, $8,000 in 1964 and
1265, +$9,000 - in. 1966 and 1967,

£9, 500 in 1968 and 1969, $10,000 in
1270 and 1971, $11 000 in 1972 to

1974, and $11, 500 in 1975 and 1976.

. . Interest J-D.

~lumbian  Securities

: Cleveland Texas :
Bond Validation Hearing Sched-

"lﬂed-—ln connection 'with: the

$100,000 street paving bonds; not
exceeding 4% interest; that car-
ried at the election held on Oct.

. 15,1945, John'Manthey, City Sec~

retary, has announced that the fi-

“--nal hearing “on this issue is to

take the place on June 27 in the
Civil Court of Appeals.

i Colorado City, Texas
- Bond Sale—The $325,000 water,
sewer and street bonds offered for

- sale on May 24 were awarded to a

syndicate composed of the First
of Texas Corp., Roe & Co., both of

- San Antonio, and the Ranson=
.Davidson Co., at a net interest
.cost of 1.865%.

These bonds were
approved at the election held on
April 2. The next highest bidder
was the R. J. Edwards, Inc., Co~
Corp., of
“Texas, San Antonio, and. McRob~-

erts, Graham & Co., jointly, at a

net interest cost of 1.957%.

Dallas County, Shady Grove Com-
munity Sch. Dist. No. 3 (P. O,
. Dallas), Texas
- Bonds' Purchase — An issue of

$10 000 234 %. construction bonds |4,

authorized at the election held in
“August of 1945, was purchased on
‘March 25, by the State Permanent
~School Fund: Dated Oct. 1, 1946.
Denom.: $500. These bonds are
due $500 in 1947 to 1966. * Princi-~
pal and interest payable at the
State Treasurer's office.

Duval County Road District No. 1
(P. 0, San Diego), Texas
Bond Issue Approved—An issue

~of $10,000 3%  refunding bonds

was approved on May 9, by the
Attorney-General.
“ Eastland, Texas
Notice to Creditors—Holders of
the following described indebted-

ness, whxch were’ declared to be.

yitized for FRASER

aser.stlauisfed.org/

no. longer obligations, are - being
advised to file their claims with
the United States District Court
for ' the Northern ' Division of
Texas-Abilene Division, on or be-
fore: June 24, for the purpose
of 'setting forth their’ rights: as
-creditors: T ¢
Date of
Issue
2-71:1911
9- 1-1919
9- 1-1919
‘M- 121920
7- 1-1920
2-15-1922
% 2-28-1923
b 10~20-1924

Int.
Issue

Water -works bonds
City Hall 'bonds_
3treet . imp. . bond:
S3ewer bonds ...
Water works bonds
3treet imp. warrants
Water imp.. warrants
Street imp, warrants.
Refunding bonds % T 1-1925
3treet” imp. warrants. % 11-15-1929

'El Paso, Texas
Bond Election — An issue of

$350,000 water and sewer system
construction bonds ‘will be sub-

/| mitted to the voters at the elec-

tion to be held on June 1.

.Galveston, Texas .

Bonds Voted-—An issue of $1,-
900,000 school construction bonds
was favorably voted .at the elec-
tion held on May 21.

Graham Indep. Sch. Dist., Texas
Bonds Sold—An issue of $50,000
construction bonds has been sold
as 2s. These bonds were author-
ized at the election held on March
19. Dated April 1, 1946.

‘Grand Prairie Independent
School District, Texas
Bonds Defeated — The $150,000
construction bonds were defeated
at the election held on April 27.

Irving Inde.pendent School District,

Texas
‘Bonds Voted—An issue of $270,-
000 construction bonds was favor-
ably voted at the election held
on May 11.

Jackson County (P. O. Edna), Tex.

Bonds- Voted—An issue of $35,~
000 .road ‘bonds was favorably
voted at the election held on May

Jeones: County (P. O. Ansou),
Texas
Bond Election — An issue of
$200,000 - hospital bonds: will  be
submitted to the: voters at the
election fo be held on June 1.

Kaufman County Commissioners
. Precinct No. 3 (P, O.
Kaufman), Texas
Bonds Purchased—An issue of
$60,000 2% road refunding bonds
was purchased recently by James,
Stayart & Davis, of Dallas, Dated
April 1, 1946. Denom. $1, 000.
These' bonds are due $5,000 in

1947 to 1958. Principal and inter-

est payable at the State Treas-
urer’s- office, = Legality approved
by W. P. Dumas, of Dallas.

Lorena, Texas
Bond Issue Approved—An issue
of $40,000 sewer revenue. bonds
wag approved at an electlon held
recently.

Lubbock County (P. O. Lubbock),
‘Texas ;

Bonds Voted — The following
bonds ' amounting * to  $1,850,000
were favorably voted at the elec-
tion held on May 18:
$1,500,000 ‘ court house and Jall

bonds.
350,000 road construction bonds.

O’Donnell School Dutnct, Texas

Bonds Voted—An issue of $75,-
000 gymnasium and ‘stadium re-
modeling ~ bonds was favorably
voted at the election held on May

Orange Indep. Sch. Dut. (P. O.
Orange), Texas
Bonds Sold—It is reported that
$182,000° 1% %  and ' 2% semi-
ann. refunding bonds were pur-
chased récently by the J. R. Phil-
lips Investment ‘Co. of Houston,:

Texas Technological College (P. O.
Lubbock), Texas
Additional Information—In con-
nection with the sale of the reve-
nue bonds aggregating $4,000,000
toa syndicate headed by BIyth

| & Co., Inc., of Chicago, as noted

here—v. 163 p. 2636—it is now
stated that the said bonds were

purchased ongmally by the above
group -at par

Webb County (P. O. Laredo), Tex.
Bonds Voted—An issue of $750,-
000 road construction bonds was
favorably voted ' at  the electlon

held on May 11,
Wichita County (P. O.

...v Wichita Falls), Texas ;

Bond' Election Contemplated —
It has been officially announced
that :the ' County contemplates
calling . an election to submit to
the voters an issue of $800,000
hospital bonds, in connection with
a $2 000,000 expansion program.

Woodville, Texas

Bonds Voted — The following
| bonds amountfing. to $80,000 were
‘favorably voted at an election

held recently:

$15,000 street improvement bonds.
15 000 water - system revenue

onds.
50, 000 sewer system bonds.
VIRGINIA
i Suffolk, Va.

Bond Offering — J, C. Causey,
Jr., City Manager, will receive
sealed bids until 7.30 p.m. (EST)
on June 20 for the purcnase or the
following bonds amounting ‘to
$250,000 not exceeding 2%% in-
terest:
$180,000 public ‘improvement

bonds, Due July 1, from 1949
1971.
70,000 refundmg bonds. Due July
‘1, from 1949 to 1971.
: Dated July 1, 1946.- Denom. $1,-
000. Interest J-J.
WASHINGTON
Adams County, Ritzville Consoli-
dated School District
No. 167-67 (P. O. Ritz-
ville), Wash.

Bond Sale—The $250,000 school
bonds offered for sale on May 23
=—v. 163, p. 2500—were awarded
to the Washington Trust Co., of
Spokane, and the National Bank
of Commerce, of Seattle, jointly,
as 1.30s. Dated May 1, 1946, De-
nomination $1,000. . These  bonds
were authorized at the ' election
held on Dec, 15, 1945. The next

highest bidder was the Old Na-.
tional Bank, Spokane, for 1,30s.

Lewis County Public Utility District
No, 1 (P. O. Chelhalis), Wash.
. Bonds Called—L." E. Scherer,
District Secretary, has announced
that the series A, electric revenue
bonds Nos. 14 to 85, are called
for payment on July 1, at the
County Treasurer’s office. Dated
July 1, 1941, Denominations $1,000
each. :
Pasco, Washington

Bonds Not Sold—It is stated by
A. M. Perry, City Clerk, that the
$127,000 general-obligation bonds
scheduled for award on May 21—
v. 163, p. 2500—were not sold, be-
cause -of ‘an error in settmg up
the ordinance on the call for bids.
He says that the bonds will prob-
ably be readvertised . for sale:at
a later date.  These bonds are
to mature in a 15-year period.

Seattle, Washington

Bonds: Called — H. L. Collier;
City Treasurer, has announced
that the mun1c1pal transportation
system refunding revenue bonds,
Nos. 4638 to 4700 dated Jan.'1,
1945, are’ called for payment on

July 1, 1946, in inverse order of

number as prov1ded in said bonds,
and payment of 'said bonds
will be made on and after said
date at par, plus a premium of
1% upon presentation at the City
Treasurer’s office, or the -fiscal
agency of the State the Chemical
Bank & Trust Co., New York City,
Interest will cease on date called,

. WEST VIRGINIA
Fayetite County (P. O Fayette-

ville), W.

- Bond Offering-otway Gunnoe,
Secretary of the County Board of
Education, = will ' receive sealed
bids until 11 a.m. on June 20 for
the purchase of $1,000,000 1% %
public school improvement bonds.
Dated July 1, 1946. . Denomina-
tion $1,000. These bonds are due
on July 1, from 1947 to 1979,

Follansbee, W, Va.

Bond' Issuance Planned — The
City is planning to issue $60,000
fére department and civic ‘center |

Parkersburg, W. Va.
- Additional = Information —- In
connection ‘with the public offer=
ing by Widmann & Co. of Cincin-
nati, of the $131 000114 %: semi~
aﬁnual water ~ works - revenue,
Fourth. ‘Series: bonds, noted here
on: May 20—v. 163, p. 2780—it is

now stated that Walter, Woody & 1|

Heimerdinger, of Cincinnati, and
associates; were the original pur-
chasers of these bonds. Dated
April 15, 1946, Due from Apnl 15
1952 to 1971 inclusive;

West Virginia (State of )

.Other Bids—The $2,000,000 road
bonds ($120,000' 4s and $1 840,000
1s) awarded May 22 to a syndicate
headed by Halsey, Stuart & Co.,,
Inc., at a price of 100.057, a net
interest cost of about 1.0233%, as
reported in v. 163, p. 2908—were
also bid for as follows:

-Bidder . - Price Bid
Graham, Parsons & Co.,
Eastman, Dillon & Co.,
Otis & Co.,
H. M. Byllesby & Co.;
Bioren & Co., and
G. H. Walker- & Co., jointly,

For $320,000, 3s, and

$1,680,000, 1s 100.01
(Net interest cost 1.0607%.)
Shields & Co.,

Stranahan, Harris & Co., Ing.,
B.J. Van Ingen & Co.,
Coffin & Burr,

Lobdell & Co., and

Donald MacKinnon & Co.,

]omtl

For $440 000, 4s, $80,000,

2%s, and $1, 680 000, ls__100.00
(Net interest cost 1.0769%.)
Chemical Bank & Trust Co,,

- New York,
Commerce Union Bank,

Nashville, .

W..E. Hutton & Co.,
Hallgarten & Co., and
Kean, Taylor & Co,, jointly,

For $320,000, 3%4s, $80,000,

¥4s, and $1,600,000, 1s:.-100.00
Net interest enet 1.0807%.)
Bankers Trust Co.,

New York,

Gloie, ¥urgan & Co,

First of Michigan Corp.,
Bear, Stearns & Co.,
Francts I. duPont & Co.,
Hannahs, Ballin & Lee, and
Scott, Horner & Mason,

Jomtl

For $320 000 4s, and

$1,680,000,

(Net interest cost 1.0877%.)

Mellon Securities Corp.; '
Pittsburgh,

Drexel & 'Co.,

Laurence M. Marks & Co.,

an
E. H. Rollins & Sons, jointly,
For $800,000, 1%s, and
,$1,200,000, 1s -
(Net interest cost 1.1115%.)
Union Securities Corp.,
New York,
Hemphill, Noyes & Co.,
L. F. Rothschild & Co.,
Hornblower & Weeks, and
R. D. White & Co., jointly,
‘For $320,000, 4s, $80,000,
34s, and  $1,600,000, 1s..100.023
(Net interest cost 1.1115%.)
Harriman, Ripley & Co., Inc.,
Smith, Barney & Co.,
R. W. Pressprich & Co.,
Estabrook & Co.,
Bacon, Stevenson & Co.,
Young, Moore & Co., and
J, C. Bradford & Co, it
jointly,
For $400 000, 4s, and
$1,600,00, 1s
(Net interest cost 1.1337%.)
Guaranty Trust Co,
New York,
Lazard Freres & Co.,
Goldman, Sachs & Co.,
Stroud & Co., *
R. S. Dickson & Co.,,
Laidlaw & Co., and
Stein Bros. & Boyce,
jointly,
‘For $320,000, 334s,
~For $420, 000 3%,
~ $1.440,000, ls and
[::$240,000, l%s 100.08
(Net interest cost 1.1338%.)
F. S. Moseley & Co.,
Mercantile-Commerce Bank
& Trust Co., St. Louis,
Equitable Secuntles Corp W
and '
F w. Cralgxe & Co,
jom A .

For $400, 000 4s, and
$1,600,000, 15 100.04
(Net interest cost 1,1383%.)

Chase National Bank,

. New York,

Blyth & Co., -

First Boston Corp., and

Charleston National Bank,
Charleston, jointly, :
For $320,000, 4s, $640,-
000, 1%s, ,and ‘ %k 4
$1,040,000, 18 ... 100 079

(Net mterest cost 1.138%.) R

Northern Trust Co. M
Chicago, «
Harris Trust & Savings
Bank, Chicago,
Braun, Bosworth & Co,, Inc.,
Trust Co. of Georgia,
. Atlanta, and -
M. H, Morton & Co.,
jointly, .
For $240,000, 3s
$1,280,000, 1s, and
$480,000, 1¥%s 100.00
(Net interest cost 1.1406%.)

 WISCONSIN

Fennimore, Wis,

Bond ' Sale — The $45,000 2% ,‘
electric revenue bonds offered for
sale recently were awarded . to
Harley, Haydon & Co., of Madi~
son, at a price of 102.22, a basis of |
about . 1.488%. Dated May 10,
1946. Denom. $1,000. These bonds
are due on March 1, from 1947 to
1951. "Principal and interest pay-
able at the City Treasurer’s office,

Madison, Wisconsin
Bond Sale—The $1,100,000 gen~ -
eral obligation bonds offered for
sale at public auction on May 24
—v, 163, p. 2780—were awarded to
Salomon Bros. & Hutzler, of New
York ,and G. H. Walker & Co., of
St. Louis, jointly, as 0.90s, at a
price of 100.1318, a basis of about
0.889%, as’ follows :
$1,000,000 street 1mprovement
bonds. Due. June 1, from 1952
.10 1966, inclusive. .

100 000 river imorovement bonds, |
Due June 1, from 1952 to 1966,
inclusive. - i

Dated June 1, 1946.: Interest |
J-D. The next highest bidder was
Kidder, Peabody & Co., R. W, |
Pressprich & Co., and Hornblow=' |
er & Weeks, jointly, for 0,90s, at a ...
price of 100.13, Other bidders |
were as follows: . : :
For 0.90% Bonds

Bidder _ PriceBid
‘For .90% Bonds

First Natlonal Bank,
hicago, and

Harris Trust & Savings Bank
Chicago, jointly

Phelps, Fenn & Co.,

Stone & Webster Securltles
Corp.

Eastman, Dillon & Co., an Al

Cruttenden & Co., jointly_-100 05 |

For 19, Bonds
Halsey, Stuart & Co., .
A. G. Becker & Co,,
Braun, Bosworth ‘& Co Inc;,
Tllinois Co., Chicago,
Mullaney. Ross & Co., and
Martin, Burns & Corbett,
jointly .
Bankers Trust Co.;
New York,
E. H. Rollms & Sons, and
Marine National Exchange
Bank, Milwaukee,
jointly ’

- -WYOMING -
Goshen County (P. O, Torringtori),
Wyoming

Bond Offering — Frank Haines,
County Clerk, will receive sealed

bids until 10 a.m. on June 5 for |
the purchase of $160,000 county. |

| hospital bonds, not exceeding 3%

interest. Dated June 1, 1946. De=-
nomination $1,000, These bonds
i\;gﬁdue $16, 000 on June 1.1947 to

DIVIDEND NOTICE

HOMESTAKE MlNING gg)MPAVY

The Board ol Derctors hns declared dividend |
No, 860 or thirty-five cents ($.35) per share’
of - $12. var value Capital Stock, payable
June 20 1946 to “stockholders of record 3:00

o'click P, M. June 10, 1946

Checks: will be ' maliled by Irv(ng Trus$

i Company ‘Dlv'rtond Dishnrsing = Age!
» "HN W.:
. May 23, 1948

H MILTON, Secretan/






