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Abitibi Power & Paper Co., Ltd.—Out of Receivership
The company was back under corporate management on May 13

after 14 years, ending the longest receivership in Canadian history.
Plans for the paper-making empire under its newly won independence

have not yet crystallized, but directors say they hope to make some
announcement in the near future.
Pinal court approvel has been placed on the plan of reorganization

advanced by the Hughes commission, appointed by the present On¬
tario government.

Delivery of bond certificates is expected the last week in May so
that the coupon due June 1 will be available. Deliveries will be at
the rate of $1,100 principal amount for each $1,000 of old bonds held.
With the payment of the June 1 coupon, the new bonds will be
brought up to date.
The plan of reorganization dated May 10, 1945, became effective

on April 15, 1946, by issue of supplementary letters patent confirming
the plan.

Deposit Agreement of 1932 Terminated—
The bondholders' protective committee has notified holders of certifi¬

cates of deposit for first mortgage 5% gold bonds, series A, due 1953,
that the deposit agreement, dated June 10, 1932, under which these
bonds were issued, would terminate at the close of business on May 25.
Holders have also been notified that the right to transfer these certifi-

ivcates of deposit will expire at the close of business on June 29, when
the transfer books will be finally closed. *
On and after the opening of business on May 27 holders of certifi¬

cates of deposit may withdraw their bonds from deposit without charge
upon surrender of their certificates at the Montreal Trust Co. in
Toronto or Montreal, Canada, or at the City Bank Farmers Trust Co.,
New York, N. Y.
• It was contemplated that the new bond instruments provided for by
the plan of reorganizationywill be available in Canada; on or about
May 27. Holders of certificates of deposit have been asked to await
notice1 from Montreal Trust Co. as to the jpra-ctice to be followed in

■"procuring them0w:X0A J-?-*
The company is making application under this country's Trust In¬

denture Act of 1939 for exemptiorNh-om those provisions which have
not been complied with. Unless suqhN^emption is granted, it will
not be possible for the company to a&H^er-the new bond instruments'
in the United States.—-V. 163, p. 1997.

Air Capital Manufacturers, ,Inc.~Files With SEC—
; The company on May 20 filed a letter of notification for 40,000
shares of cumulative convertible 6% preferred stock' ($5 par) and
40,000 shares of 100-par common to be given share for share with
sales of preferred. Offering price, $5 a share. Proceeds will be used

£-for added capital for acquiring additional equipment and floor space
and retire bills payable. "

v

Alabama Power Co.—Earnings—
V? 12 Months Ended April 30— 1946 1945
•/•Gross revenue —— -4 $32,226,543 $32,193,655
^Operating expenses 12,210,343 13,218,821
Provision for depreciation , 3,496,447 3,372,851
Amortiz. of plant acquisition adjustments 438,894

p.General taxes" 2,994,030 3,075,620
£Federal income and excess profits taxes 4,100,032 2,503,385

l v Gross income $8,986,794 $10,022,976
: Interest on long-term debt 2,854,801 2,928,296
Amort, of debt disct., prem. and expense 87,242 92,680
Other deductions 41,800 77,296

Net income $6,002,951 $6,924,702
Dividends on preferred stock 2,316,716 2,268,986

Balance of income aft. divs. on pfd. stock— $3,686,234 $4,655,716
Approp. to special property reserve 666,667 1,302,845

v;; Balance * $3,019,567 $3,352,871
—V. 1G3, p. 2429.

Albion. Caster Co., Albion, Mich.—Files With SEC—
The company on May 13 filed a letter of notification for 2,400 shares

of $5 preference stock and 60,000 shares of common stock. Offering
price $100 a share for preference and $1 a share for common. No
underwriters. Proceeds will be used to purchase from Domestic Indus-

. tries, Inc., physical assets of its division known as Service Caster and
• Truck Division. '

s Aldens, Inc., Chicago— Preferred Stock Offered—
Lehman Brothers headed an underwriting group which
on May 22 offered to the public a new issue of 40,000
shares of 43/4% cumulative preferred stock ($100 par)
at $104 per share plus acrued dividends.
The new preferred stock is redeemable, other than for the sinking

fund, at prices ranging from $107, if redeemed on or before June 30
1949, to $104 per share if redeemed after June 30, 1953. The stock
will have. the benefit of a sinking fund, commencing Oct. 1, 1947,
which is calculated to retire each year approximately 2% of the
outstanding shares at $104 per share and accrued dividends.

Transfer agent: The National City Bank of New York. Registrar:
Commercial National Bank and Trust Co., New York.
LISTING—Application will be made to list the cumulative preferred

stock, 4%% series, on the New York Stock Exchange.
PURPOSE—The estimated net proceeds to be received by the com¬

pany from the issue and sale of the 40,000 shares of the cumulative
preferred stock, after deducting expenses estimated at $25,000 in
connection with such sale, will be $4,035,000, exclusive of accrued
dividends and such estimated net proceeds are to be used as follows:
(a) $1,500,000 to reduce the outstanding $3,000,000 3% sinking fund

debentures to $1,500,000, and $60,000 for the premium payable thereon
upon such reduction: /
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sales of the company are made to customers residing within a radius
of 1,000 miles of the City of Chicago, approximately 70% of .such
sales being made to customers within a radius of 600 miles of said
city. Company has specialized in the sale of wearing apparel and
accessories, principally in the popular and medium-priced field, con¬
sisting chiefly of dresses, coats, hats, suits, sportswear, shoes, work
clothes, hosiery and lingerie, nightwear, sweaters, Jewelry and hand¬
bags and in the sale of such additional items as curtains, sheets,
pillow cases, tablecloths, fabrics, books and toys. - . „ ■ -
Since 1938 the company has also sold a line of home furnishings,

such as housewares, appliances, furniture,; stoves and iloor coverings.
The volume of such sales has Increased substantially since 1938 and
in 1945 accounted for more than 7% of the mail order sales. , -.
In 1944 the company extended its operations into the -retail store

field and now operates department stores in Decatur and Kankakee,
111., and in May, 1946, acquired an additional store in Mason City,
Iowa, at a cost of less than $100,000. Another retail store operated
for part of 1944 and 1945 was disposed of in December, 1945. It is
the company's intention to extend its retail store operations to cities
of less than 100.000 population as suitable existing stores or new
store locations become available. Company contemplates acquisition
of three additional retail store units during 1946, if suitable units
can be obtained. Amounts to be expended in this connection will
depend on the number and size of units actually acquired. However,
it is not .contemplated that any additional financing will be required
for this purpose. While it is expected that the number of retail
stores will be expanded in years subsequent to 1946, no definite plans
have been made for such expansion and, if additional financing should
be required lnv'c6nnection therewith, the nature ot such financing
and the amount thereof will be determined In the light of conditions
then existing. Retail store sales in 1944 and 1945 accounted for

'

2.8% and 5.1%, respectively, of total sales for- such years. -

UNDERWRITERS—The names of the untferwrite'rs and the number
of shares to be purchased by each are as follows; ! ; . . V ^ ;

Shares
"

<
, „ Shares

: Lehman Brothers-- — - 9,000
A* C.vAllyn StCoi Jhvc.-—2,000
Bacon, Whipple St Co.— ,1,P0Q
A. G. Becker St Co.jlnc— ' 9,000
Blyth 'St Co., Inc.—5,000
Harris, Hall St Co. (Inc.J- 2,000
—V. 163, p. 2717.

Goldman, Sachs & Co 4 5,000
I, M. Simon & Co.„; v44 1,000

& St ro>«d:, <&• i-t* £3,000'
G. H# Walker & Co._0__i._ ; 2,000
Werlheim St €o.—L—. 5,000
The Wisconsin Co.—1,000

(b) The balance of such estimated net proceeds, or approximately
$2,475,000, to be added to the working capital of the comoanv to
provide for increased inventories and receivables in the future'ex¬
pansion of the business.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

3% s. f. debentures due Oct. 15, I960-
Cum. pfd. stock (par $100) (issuable
in series) 50,000 shs. ■>40,000 shs.

Common stock (par $5)_ 600,000 shs. 355,181 shs.
*By resolution of the board of directors, 40,000 shares have been

designated cumulative preferred stock 4series which are the
shares now offered.

HISTORY AND BUSINESS—Company was organized in Illinois
Dec. 15, 1902, as Chicago Mail Order & Millinery Corp. In 1906
name was changed .to- Chicago Mail Order Co. and in March, 1946,
to its present title, Aldens, Inc.-, • -f.
The company and its subsidiaries are engaged in a general retail

business, selling by mail goods, wares and merchandise throughout
the United States and its possessions. Approximately 90% of the

'

Amerada Petroleum Corp.-—Ruling on Distribution—.
Regarding notice received from, the corporation that an amendment-

to the certificate of incorporation would be filed! on May 21, .1946, >
pursuant to which each share of common stock, of no par value, will
be changed into two shares of common stock, of no par value, by the
distribution on May 27, 1946, of one additional share to holders ofJ
each share of record May 21, 1946, the New York Stock Exchange an¬
nounced that notice has been received that the amendment to the
certificate of incorporation was filed on May 21, 1946, and that it
further directs that Exchange contracts in the corporation's common
stock on May 28,^48; sbj&U be05kshid, distyibutiohi'^^ 163;!p4;2717»

\ . '•.*»' '0 -s. ' "V-• v-\' . '' ' V ' ,'V "V?

American Air Filter Co., Inc.—Shares Offered—Men¬
tion was made in our issue of April 29 of the offering by
Almstedt Bros, and associates on April 24 of 101,086
shares of common stock (par $1) at $13.75 per share, The
shares are being sold for the account of five stockholders..
Further details follow: 0,^,

CAPITALIZATION
-00V Authorized Outstanding

7% cumul. preferred stock (par $100) 6,012 shs', 6,012 shs.
Common stock (par $1) -A0 300,000shs; 286,900shs.

On April 23 company reduced its authorized preferred stock from
$938,300 to'$601,200, and rearranged its common capital stock so as
to (1) authorize 300,000 shares of common stock of one class in
lieu of the theretofore authorized 80,000 shares of class A common

stock, 35,000 shares of class B common stock and 35,000 shares of
class C common stock,-and (2) cause to be issued in lieu of the
theretofore issued and outstanding 143,450 shares in the aggregate,
of stock of the aforesaid three classes, 286,900 shares of new common
stock of one class (on the basis of two for one), for the shares of
common stock of the several classes*theretofore outstanding.
COMPANY AND BUSINESS—Incorporated in Delaware Oct. 26; 1925.

Company is engaged, in the manufacture and sale of devices called
air filters, which are used in ventilating and air conditioning systems
for the purpose of cleansing the air of normal atmospheric dust, and
in the manufacture and sale of devices called dust collectors, which
are used in certain industries for cleansing the air of process dust
generated by manufacturing operations and other industrial processes.

Upon the acquisition in 1929 of the business and assets of certain
predecessor corporations the company began the manufacture of air
filters and has continued such manufacture since that date without

interruption. The manufacture of dust collectors was begun in 1932,
and has continued since that date without interruption.., - , *

The air filter products normally manufactured by the company
cover substantially the field of air filters in use today and include
(a) replaceable type filters consisting of a pad of metallic "Wool or
other material, enclosed in a cardboard container; (b) permanent
type filter units consisting of viscous-coated metal media in removable
cells which are manually cleaned at intervals and returned to the
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installation; (c) automatic viscous -filters whichr are ..self-cleaning,
by means of passing the filter curtain intermittently through a
viscous bath; (d) dry-type filters having permanent filter frames,
but employing disposable air-cleaning media of cellulose paper or
fibrous glass sheets; and (e) electronic filters (of three types, Viz.,

'

automatic self-cleaning type, washable type having removable collector
plates, and a type" having replaceable cellulose paper media) in the
operation of which ionizers and electrodes are employed to' remove
dust particles from a dust stream. In addition, the company man¬
ufactures an air filter comprising viscous units and filters of the
oil-bath type, which are used for the protection of engines and com-
pressors. •
r UNDERWRITERS—The names Of the several underwriters, and the
number of shares of common stock agreed to be purchased by them,
respectively, are as follows:

No. Of Shs.
'

Almstedt Bros. 25,272
Equitable Securities Corp. 25,272
The Bankers Bond Co.— 20,217 *

• No. of Shs.

W. E. HuttOn & Co.— ■ 20,217
Stein Bros. & Boyce 10,108

COMPARATIVE INCOME STATEMENT

Compl. contr. arid sales
less returned sales-

Cost of completed con- •
tracts 'and sales

Selling, admin, and gen.
- expenses _—*—

t Operating profit —
Other income

2 Mos End.
Dec. 31, '43

— Years Ended Oct. 31
1945 1944 1943

$708,861 $8;G12,057 $8,313,432 $7,008,594

471,889 5,439,200 5,392,971 4,224,048

233,235 1,798,568 - 1,582,898 1,603,556

$3,737
3,273

$1;374,288
38,467

$1,337,563
40,219

$1,180,990
30,752

$7,010
1,639"

$1,412,755
116;690

$1,377,782
30,352

$1,211,742
• 9-900

4,000
"

890,000 929,830 787,600

$1,371 $406,065
42,034
143,450

$417,600
42,084
143,450

$414;242
42,084
161,322

Total, income
•- Income deductions -----

Prov. for inc.- taxes-
estimated

' Net profit
Preferred dividends
Common dividends
—V. 163, p. 2286. 4'

American Airlines, Inc.—Registers Debs. & Pfd.—
'ft* The corporation on May 23 filed with the Securities and Exchange
''

Commission a registration statement covering the proposed issuance
of $40,000,000 of sinking fund debentures, due 1966, and 400,000 snares
of cumulative' convertible preferred stock. Interest and dividend rates
on'the securities will be filed by amendment. Kidder, Peabody & Co.;
Lehman Brothers; Glore, Forgan & Co. and Emanuel Deetjen & -Co.

i are named as the principal underwriters.
,/-.-'Proceeds "frorh the financing will be added to the company s

'

general funds to be applied to its post-war flight equipment program,
estimated to Involvfe'an aggregate expenditure of approximately $96,-
000 000 from Jan. 1, 1946 to completion. Short term bank loans in
the'amount of $25,000,000, incurred in connection with such program,
Will be paid in connection with the financing.-

;
- • • .-V i ' .

«■ Changes in Personnel—
« The resignation of Charles-A. Rheinstrom as Vice President in charge
of sales and as a director was announced on May 16 by C. R. Smith,
Chairman of the board. ,

R. E. S. Deichler, formerly Vice President-Administ.ration, has been
appointed Vice President-Sales, effective , on May 16. Mr. Deichler
served in the U. S. Army Air Forces as a Colonel. He joined American
Airlines, Inc. on Aug. 10, 1945 as executive assistant to C. R. Bmith.
IIS. T. Staliter has been elected Assistant Vice President for state

'

affairs. He rejoined the company In Dec., 1945 after having served in
the U. -S. Army Air Forces since 1942. - • -•

Establishes Service to Germany—
. . The first regularly scheduled commercial, airplane service in historyAtft.

; I May lSi by this corporation, it is Announced. Service will be operated
W as an extension of the present New York-to-Amsterdam service' which
leaves New York weekly on Tuesdays for a round-trip flight. .

tr • This latest addition to American's translantic service will provide a
new, -.ast, direct link of less than 24 hours between this country and

f , United States occupation forces in Germany.—V; 163, p. 2286. t

American Box Board Co—50-Cent Dividend—
- ft At a recent meeting of the board of directors a dividend was de-

- ft clarcd in the amount of 50 cents, per share of common stock to
'

stockholders of • record as of May 15, which dividend is , payable on
June 15. A like -amount was disbursed on Jurie 15 and Nov. 15, last

-

J year.—V,;T62, p. 241.
r. I?" \ , : ; , ' .. •

'ftftft American.Car & Foundry Co.—Receives Large Orders
. The company reports that it has received orders for passenger tr.ain

cars from the fCliowing railroads: Union Pacific RR. fifiteen 35-ft.
'■■I sleeping cars;. Chicago & North Western Ry., four 85-ft. sleeping cars;
'and Wabash RR.; four 85-ft. Bleeping cars. The cars are intended
for joint operation by the respective lines.-

■

- •. > \

New Member of Executive Committee—
At a meeting of the - board of directors held May 16,' Frederick A.

, Stevenscjn was elected a member of the executive committee, succeed¬
ing Mr. W. C. Dickerman, deceased. - •
"ftMr. Bickerman's place on the board of directors has not as yet been

, : filled.—V. 163, p. 2717. \ft.

between the" United States and Germany was established beginning

American Cyanamid Co. (& Subs.)—Earnings
\ 3 Months Ended March 31— 1946 '
•Net operating profit $6,916,139
Dividends, interest and discounts 189,445
Royalties, licenses and service charges____ 70,890
Other earnings (net) .< 5,805

Total profit $7,182,279
Depreciation and depletion 1,154,676
Research and process development expenses-^- 1,919,212
Interest charges on funded and other debt 262,348
Provision for employees' pension fund.: 560,000
Prov. for Federal and foreign taxes on income- 1,400,000

1945

$8,965;281
167,364
111,958

7;943
f mi ■ i-ii .. I ■

$9,2521546
tl,633,746
1,496-417

: 174,098
450,000

3/850,000

Net income - -

Dividends on preference stock-
Si,886,043 $1,648,285

185,222 185,222-

IS
•

Hi
■. ■ ■ ■ 'i'

Net income applicable to common stock $1,700,821 $1,463,063
Common shares outstanding 2,707,026 2,707,026
Earnings per common share - $0.63 $0.54
•After deduction of plant, selling and administrative expenses,,but

before deduction of depreciation and depletion, tlncludes amortization
of emergency plant facilities. , - i.,
NOTE—The net income as above does not include the equity in the

undistributed net income of associated companies (50% owned or
less).—V. 163, p. 2430.

American Gas & Electric Co.—Plans to Call Stock—•

ft The company has requested the Securities and Exchange Commission
TOr permission to call for redemption $20,400,000 of its 4%% pre¬

ferred stork, ftf which there is $35,562,300 outstanding. With , (the
stock redeemable at $110, the cost to the company will be $22 440 000
It will use the bulk of more than $26,000.000 cash which it 'received

from the recent sale of its common stock interest hf the Scrariton
Electric Co. for redemntion purposes. It is-expected that the stock
wi'l be called about July 15. *- " . T*7
The balance of American's 4%% preferred aiockprobablywill; be

retired around the end of this year with-the proceeds from the sale
of the company's common stock investment in the Atlantic City Elec¬
tric iCo/, which American must dispose of in order to meet require¬
ments of the Public Utility Company Act. ' -Tft
The company expects to take preliminary steps toward the Atlantic

City divestment late thfa summer.

RESULTS FOR MONTH END 12 MONTHS

Period End. Mar. 31—
Subsids. Consolidated:

Operating revenues —

Operation
Maintenance —

Depreciation +.—_

Federal income taxes
Fed. excess prof. - tax^
Other taxes —

Operating income
Other income

Gross income"
Int. on funded debt—
Amort, .of elect, plant
acquis, adjusts. —

Other int. and deducts,
Res. of net income

Divs. on pfd. stocks. „

Bal. earned for com¬

mon stocks —

Divs. on common stks.

Undistributed net inc.
subs, consolidated

American Gas & Elec.
Co.—

Undistrib. net income

(as above)
Inc. of Gas.. & Elec. Co.
from subs, consol.:

Divs. on com. stocks
Divs. On pld. stocks---
Int. on bonds and advs.
Other, income

Total —.

Gen. taxes & exps. (net)
Int. and misc. deducts.
Federal income taxes
Divs. on pfd. stock

Balance earned for
common stock

—V. 163, p 2574.

1946—Month
$<' ♦

10,114,819
3,303,386
705,206

1,170,668
1,252,196
Cr20,216
899,557

1945
' $
10,362,708
3,575,016
760,259

1,198,423
680,862
723,935

. 900,738

ENDED MARCH 31

1946—12 Mos.—1945

120,587,829
41,003,639
8,892.061
13,817,469
9,951,192

Crl,G12,943
10,493,916

121,774,520
41,626,574
8,498,019
14,377,046
8,059,249
12,363,993
10,529,292

2,804,020
27,521

2,523,473
29.844

38,042,455
296,616

26,420,343
344,544

2,831,542
'

569,642
2,553,317
531,200

38,339(072
6,.,06,890

26,764,888
7,208,779

24,940
• 39,668/

28L118

66,408
342,479
189,338

,281,1.8

299,281
976,471

11,030,316
.,373,421

111,904
691,799

1,931,452
3.541,647

$1,916,172
946,808

$1,082,772 $15,752,691 $13,279,303
84,102 11,443,650 11,760,867

. $969,364 $98,669 $4,303,040 $1,518,436

$969,364 $98,669 $4,303,040 $1,518,436

946,808
8,173

61,678
3,962

984,102
3,173
61,878
4,146

11,449,650
98,076
740.604
01,910

11.760,867
295,717
745,837
38,231

1,989,986
29,633
43,059
46,057
140,767

1,156,970
33,720
85.C57
57,115
140,767

16,643,282
322,233
965,014
648,295

1,689,209

14,359.090
312,11b

1,035,278
691,980

1,689,209

1,730,428 839,469 13,018,530 10,630,503

Split Up and Merger Ap-American General Corp.

proved—
The stockholders on May 23 approved a proposal to split up the

common stock, 10 cents par value, on the basis of four for one by the
distribution on or about June 15 of three additional shares for each
share held, and a merger agreement by which Reco, Inc., is to be
merged into American General Record date for the proposed stock
distribution will be May 23.
The common stock of American General Corp. will not be

quoted ex the distribution of three shares until further notice, the
New York Curb Exchange stated. Certificates for the stock delivered
after May 23 and until further notice must be accompanied by due
bills for the distribution. (See also V. 163, p. 2286).
The stockholders also approved changing the status of the trust

under the Investment Company Act from a diversified to a non-
diversified investment company and a reduction in the amount of
the corporation's capital represented by its own treasury-held stock.
The corporation will issue 116,875 shares of $2 preferred and 280,500

shares of common stock in exchange to stockholders of Reco, Inc.,
under terms of the merger. ■ • :

The Equity Corp/, as of March 31, 1946, was the owner of ap¬
proximately 10,53% of the outstanding preferred and 75.60% of the
outstanding common stock of American General Corp. and also the
owner of 78.15% of the outstanding preferred and 78,15% of the out-

i standing common stock of Reco, Inq) The sole investment of Reco,
Inc:, consists of 180,230.4 shares, or 36% of the stock, of General
Reinsurance Corp.—V. 113, p. 2717. '

1945
American Hide & Leather Co.—Earnings—
9 Months Ended March 31— 1946

Operating profit after repairs, deprec., and
reserves for exps. other than income taxes-- $514,825 $699,918

Reserved for income taxes— 257,412 349,959

Net earnings
-V. 163, p. 894.

$257,412 $349,959

American International Corp.—r-Sells Interest in. Allied
Machinery Corp.—
The corporation has sold all of its interest in Allied Machinery

Corp., formerly a 100% subsidiary, according, to George' M. Gillies.
4 Jr., President. It had been inactive for many years and its only
i assets consisted, qf cash, governmtnt securities and real estate.
, Although the price received by American International for the in¬
vestment approximated the $211,960 at which it was carried in the
March 31, 1946, balance sheet, this was well below the original cost
price of $4,250,000. Thus, the sale should provide a long-term capital
loss for the purpose of determining Federal income taxes. Based on
current estimates, it is believed that any dividends paid later this

) year may be nontaxable to stockholders under present laws.
As of May 13, 1946, the Adams Express Co. owned 622,786 shares,

or > 62.3 % , of the outstanding common stock of American Interna¬
tional Corp. At Dec. 31, 1945, its ownership was 612,686 shares.
Mr. Gillies stated: "We are advised that Adams Express Co. may
from time to time make further purchases of American International's
shares in the open market or otherwise."—V. 163, p. 2430.

American Public Service Co.—Merger Plan Approved
See Central & South West Utilities Co. below.—V. 163, p. 774.

American Stores Co.—April Sales Up 16.4%—
.period End. April 30— 1946—Month—4945 1946—4 Mos.—1945

Sales $24,862,713 $21,365,949 $92,764,980 $76,259,302
"

NOTE—The. 1945 figures have been adjusted to include sales of the
, Danahy-Faxon Stores,—V. 163, p. 2150.

American Superpower Corp.—Invitation for Tenders^—
For qach share of preference stock of the corporation (including

rights to accrued dividends 1hereon) surrendered in acceptance of one
or more of these options the corporation offered:

, .Under Option A:.To.exchange one share of.Philadelphia Electric Co.
common stock and one share of Consolidated Edison CO. of <New
York, Inc.; common stock;- *
Under Option B: To exchange one share of Consolidated Edison

Co.' of New York, Inc.i common stock and seven shares of Common¬
wealth & Southern Corp. common stock;, a

-Under Option'C: To exchange one share of Philadelphia Electric
Co. common -stock and eight shares of Commonwealth & . Southern
Corp. common stock. . . .;; • - .

Tenders were accepted in the order of their receipt until a given
stock is exhausted. ' "
The corporation owned as._ at .May ,15. a. total of 100,000 shares

Philadelphia Electric Co. common Stock, 46,544 shares Consolidated
Edison Co. of NeW" York, Inc., common stock and 1,880,000 shares
Commonwealth & Southern Corp. common stock. 5
Preference stockholders who wished to avail themselves of the

foregoing exchange? offers were qsked to tender, prior to 12 Noon
(EDST) on May 25/, 1946,,to the First National Bank of Jersey City
(agent of the corporation for this purpose) 1 Exchange Place, Jersey
City 3, N. J., certificates for such shares of The American Superpower
Corp. preference stock as they desired to tender under the above
cpiton8. The dividend payable on June 30, 1946, on the stock of the
Philadelphia Electric Co. hereinabove offered will be retained by the

y corporation. Shares surrendered under tenders accepted by the cor¬
poration are to be canceled and retired.
The corporation has called for Tedemption on June 1, 1946, all of

its first preferred shares outstanding and will pay therefor the call
price of $110 per share and accrued dividend of $10 per share. - —

The asset Value at the close of business on May 14, 1946, of the
corporation's preference stock Was approximately $83 per share, based
on market prices of the securities owned, but without any deduction
for the cost Of selling such securities. This asset value has been

computed after setting aside Sufficient funds for the redemption of
the .first preferred stock of the corporation and assumes the comple¬
tion Of said redemption.—V. 163, p. .1718. .

American Viscose Corp.—To Expand Facilities—
A contract for construction -of buildings and facilities which will

Increase by 50% the plant of this corporation at Meadyiile, Pa.) has
been awarded to the Rust Engineering Co,, Pittsburgh/Pa.. New'con¬
struction will include buildings for processing, spinning, , and office
as well as miscellaneous tank foundations, fenced, roads, railroads'
sewers and allied installations.—V. 163, p. 2287, . - „

. . * z . " / * • •! t

American Water Works & Electric Co., Inc.—Earnings
INCOME ACCOUNT OF COMPANY ALONE " , ^ ' I . ,

Period End. Mar. 31—

Earns.—divs,, int., etc-
Expenses -

Int., amortiz. of debt
d_iscount, e,tc.

1946—3,Mos,—1945 .1946—12:Mos.—1945 ft
$764,339 «661,£60 : $3,542;il7 $3,150,509

742,379 1 587;98I189,412 150,065

44,263. 199,033 626,702 809,024

Net income
Preferred dividends

f 530,564
299,802

$312,456
299,802

$2/173,036 $1,753,504
1,199,208 1,199,604

Balance for common

stock and surplus-""- $230,862 $12,654
Per share cn 2,343,105 shares outstanding.

$973,328
$0.41

$553,900
$0.23

CONSOLIDATED INCOME ACCOUNT (COMPANY AND SUBS.)

Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945
Oross earnings $20,174,478 $20,038,949 $79,458,16T $79,009,445

~

■ ' ' ' 8,26.1,279 35,584,908 33,992,859.Oper. exps. and maint. 8,804,325
Taxes, other than Fed.

taxes on income. 1,66F,926
Prov. for deprec. retir.
and depletion 1,822,642

Amort, of prop, account
adjustments 275,717

Fed. taxes on income.. 2,450,566
Reduct. resulting from
refinancing and from
sale of transp. props.

1,704,224

1,720,051

261,354
2,322,431

6,514,767

6,570,621

1,004,756
9,867,847

6,517,678

6,561,048

662,116
10,137,212

Crl,613,900 Cr4,146,214

Gross income $5,151,302 $5,768,610 $21,529,168 $25,284,746
Total income deducts.. 3,220,468 3,628,704 15,216,973 18,935,314

Net inc., incl. special
$1,030,834 $2,139,906 $6,312,195 $6,349,432

$1,930,834 $667,480
1,472,426

$3,906,683
2,405,512

$2,898,843
3,450,589

$1,930,834 $2,139,906 $6,312,195 $6,349,432

$0.69 $0.15 $1.15 $0.72

•Net inc., before spec.
tax adjustment

tSpecial tax adjustmt.

Net income, incl. spec.
tax adjustment
•Net income per shr.
(bef. spec, tax adj.)
on 2,343,105 shs. of
com. stk. after pfd.
dividends

tReduction in Federal taxes on income due to amortization, on a

shortened basis, of certain facilities under Necessity Certifcates issued
by the Federal Government. Originally, necessity certificates permitted
the holders to amortize the cost of . the facilities covered thereby over
a five-year period, but under the proclamation issued by the President
of the United States on Sept. £9, 1945, the holders of necessity cer¬

tificates are permitted to amortize the cost of facilities covered
thereby over a shortened period: viz., from the beginning of Ahe
amortization period to Sept. 21, 1945. Under such proclamation-,' sub¬
sidiaries of the company elected to amortize the cost of facilities over
the shortened period and the consolidated income accounts for the
periods ended March 31, 1945, have been restated lor comparative
purposes to reflect the greater tax reduction resulting from the
shortened amortization period. Such reductions will not be available
in the future. v

Output for Week Ended May 18, 1946— ft"
Power output of the electric properties of this company for the

week ended May 18, 1946 totaled 77,626,000 kwh„ a decrease of 11.1%
under the output of 87,276,000 kwh. for the corresponding week of
1945.—V. 163, p. 2718.

American Writing Paper Corp.—Partial Redemption—
The corooration has called for redemption on July 1, next, $500,600

of general mortgage bonds due Jan. 1, 1961, at 100 and interest. Fay-
ntii v ui to ue at j •• Op" 4 ♦»- ■ in" * / th" Pttv of New

York, corporate trustee, 11 Broad St., New York, N. Y.—V. 163, p. 1855.

Anchor Hocking Glass Corp. (& Subs.)-

12 Months Ended March 31—
Net profit from operations before income and in

1945 excess profits mei-,„___
Prov. for income and excess profits taxes__

Net profit
Earns, per com. share after pfd. chvs
—V. 163, p. 1718.

Earnings—
19451946

$-'.fi*6,?.04 $6,779,693
4,616,463 4,815,778

$3,049,741
$3.87

$1,963,915
$2.50

Archer Development Corp., Louisville, Ky.—Files Stk.
The company on May 17 filed a letter of notification for 50,000

shares of convert'ble class A stock ($5- par)-, , Offering price^ $5.75
a~ share. Underwriters are Thornton & Co., New York, and Bennett,
Spanier & Co., Inc., Chicago.

*

Arkansas-Missouri power Corp.—Earnings—

Period End. Mar. 31—

Operating revenues
Operating expenses
Taxes, other than Fed.
Fed. inc. & exc. prof.
taxes

Net operating income
Other income

Gross income
Int. and other deduc._

Net income

—V. 163, p. 2287.

1946—3 Mos.—1945
$602,470 $739,338
381,594
37,960

60,100

$122,816
520

$123,336
18,945

554,444
35,452

1946—12 Mos.—1945
$2,828,690 $2,972,025
1,920,652 2,110,895
122,151 144,218

55,400 332,200 331,700

$94,041
1,298

$453,686 $385,210
20,308 <• 30,794

$95,339 $473,995 $416,004
48,377 - 171,859 130,203

$104,391 $46,962 $302,136 $285,800

Associated Dry Goods Corp.—2-for-l Split-Up Ap¬
proved—
The stockholders on May 20 authorized an amendment to the .cer¬

tificate of incorporation providing for ftn incfease in ' the authorized
'common stock from 800,000 to - 2.000.000 shares and the issuance !to
present common stockholders of one additional share of common stock
for each share new held, ' V" ■ . ,ftsft -

1
The amendment also proposes that holders of common - stock be

i entitled to one-eighth of one vote for each share instead of the
present one-fourth vote per share, . The changes were approved, offi¬
cials said, -by substantially more than two-thifds of each class of

•

gj/QQ^ -1'' *» •-"ft ' t r-< . • .. V ^ >:z^;5-^'
The atcokhiold'ers also approved agreements for the sale of 35,900

(shares of common stock to certain executives and executives of Sub¬
sidiary and affiliated corporations.
Miss Dorothy Shaver, President of Lord & Taylor, New York, and

Junior C. Buck; President of Hahne & Co., Newark, .N, :J., have bqen
'elwted ticw directors.—V. 163, p.^2719. ^ . ■ -
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Arkansas Power & Light Co,-^-Earnings—
Period Ended Feb. 28— 1946—Month—,1945 19.46- -12 Mos.—1945

Operating revenues____ $1,287,098
610,869
147,759
92,701

102,678

$1,778,406 $13,997,630 $,i6,92p,9zU
727,602 7,880,592 8,202,177

493,351
1,075,902

574,526
92,549

1,262,445
1,060,081

91,661 1,022,426

$333,091 $292,068

15,750

$317,341
917

$318,2.58
78,125
5,871

Cr5,719

13,000

$226,981

15,750

$276,318
876

$277,194
78,125
2,104

Cr3,455

$3,525,359

189,000

$3,336,359
100,272

$3,436,631
937,501
34,932

Cr69,480

1,739,322.
978,564

$3,684,331

163,000

$3,521,331
164,826.

$3,686,157
1,283,518

39,990,
Cr34,338

13,000 231,000 32,7.000

$18.7,420 $2,302,678 $2,069,987
608,609 608,609 /

Operating expenses.
Federal taxes

Qther taxes- ___
Charges in lieu of inc.
. taxes
Prop, retire, res. appro.

; Net qper. revenues
Rent for lease of plant
.. (net)

•

Operating income-^-
Other income (net)

; Gross income
Interest on mtge. ,bodns
Other int. & deducs—
Int. charged to ,cons._
Mise. reservations of net

. income

Balance surplus
Dividends applic. to pfd. stks. for the period

Balance
- $1,694,069 $1,461,378

Bank Loan Authorized—
The Securities and.Exchange Commission has granted the company's

petition to borrow $5,000,000 from the Central Hanover Bank & Trust
Co., New York. The notes will mature in 10 semi-annual instalments

5Of $500,000 each, commencing 66 rnontns from their date, and will
bear interest at 2%.—V. 163, p. 2718.

Associates Investment Co., South Bend, Ind.—Calls 5%
Preferred Stock—Earnings for First Quarter Lower—

■ The directors, it was announced recently, have called for redemption
on June 29, 1946, all of the outstanding 5 '/<• cumulative preierred
stock. Formal notice to stockholders will be mailed within a • jhort
time.

1 The directors have declared the usual quarterly dividends of 50 cents.
per share on the common stock and $1.25 per share on the 5(/< pre¬
ferred stock, both payable June 29 to holders of record June 12.

RESULTS FOR THREE MONTHS ENDED MARCH 31

1946 1945
Vol. of business pur. by co. and its finance sub. $44,128,000 $21,821,000
Consolidated net income 132,819 483,753

, E. Morris, President, on May 15 said:
The volume of business purchased by this company and finance

subsidiaries during the first three months of 1946 was $44,128,000 as
compared with $21,821,000 for the same period of last year. This
increased volume of business has created a backlog of unearned in¬
come of $2,495,000 as of March 31, 1946 compared with $963,000 at
tjcie same date last year. This araouPt which is deferred, in accordance
with the company's accounting practice, will be taken into income as
the receivables are liquidated.
The consolidated net income for the period amounted to $132>&I9

as compared "with $483,753 for the first three months in 1945. The re¬

duction in net income is occasioned primarily by three factors, namely:
expense in the expansion of the operations of the company by opening
new branches, which now total seventy-five in number, as compared
■With thirty-five operated during the war period; the elimination of
ihcome from the Durham Manufacturing Corp., a wholly-owned manu¬
facturing subsidiary, which company has been in the process of re-'
■converting to peacetime operations and which has now started pro¬
duction on certain items; full production is expected as soon as Mm
necessary materials and machine tools are delivered, which should-*
place the manufacturing subsidiary on a profitable operating basis;
the continued heavy- losses of the Emmco Insurance Companies,
occasioned principally by the abnormal losses arising from the heavy
concentration of insurance in automobile lines. It' is believed that
greater production of new automobiles and repair parts and availability
of labor, as well as the recent increase in automobile insurance rates
will enable the Insurance Companies to report better operating results.•' The company has increased its personnel so that it is now employing
1,260 people.—V. 163, p. 2635.

*

Atlantic Coast Line RR.—Stock Change Approved—
, t The ICC on May 6 authorized the company to issue not exceeding
1123,427 shares of common stock (no pari to be exchanged, share fori
ashare, for 823,427 shares of presently outstanding common stock
<"par$100)r _« i An increase in the maximum authorized capital stock of the com¬
pany from $100,600,000 common or preferred to 1,350,000 shares of
■common without par value and $15,000,000 of preferred has been au¬
thorized by the Virginia State Corporation Commission.

■ -The charter amendment provides that 823,427 shares of the common
stock be exchanged for a like number of present stock outstanding oi a
par 'value of $100 a share, and that the 150,000 shares of preferred
stock have a par value of $100 per share.

• The amendment also changes the location of the railroad's principal
Office from Petersburg to Richmond, Va.

Asks to Reopen Marger Case—
The company has asked the Interstate Commerce Commission to

reopen the Florida East -Coast Ry. reorganization case to receive two
exhibits.

•

' One is a certificate for amendment of the Coast Line s charter
requiring the approval of only the holders of a majority of its stock
lor any merger or consolidation with the Florida East Coast. The
railroad said .the. amendment was approved by its stockholders April 16
amd became effective May 13.
( The second exhibit was a' letter from R. B. Gwathmey, Atlantic
■Coast Line's General Attorney, who said such approval "will be-suffi¬
cient authorization by the stockholders to effect" the proposed merger ;
or consolidation and that "no further or other approval or action by
the stockholders will be required.".—nV. 163, p. 2719.

)

Atlas Powder Co.—Closes Plant at Stamford—
The company's Zapon-Keratol Coated Fabrics plant at Stamford,

Conn., will be closed starting May 17, due to material shortages, J. K.
Weidig, General Manager, announced.
Mr. Weidig said that it required an extraordinary effort during the

past few months to keep the plant in operation. "Now, with a strike
in an important supplier's plant, we are forced to suspend manu-j
faeturing," he pointed out.
i "The date for reopening depends on material supplies beyond our
■control.

'

-"The industrial finishing plant, also located at Stamford, will con¬tinue operations."—V. 163, p. 2574.
j

, Austin, Nichols & Co., Inc.—Stock Deposit Requested
,At the recapitalization meeting on May 10, 1946, the shareholders

■voted approval of the plan of recapitalization and the Virginia Corpo¬ration Commission has approved and filed appropriate papers.
( Under the plan, holders of prior "A" are given the privilege to ex-■change on the basis of one share of prior "A" for four shares of
•cumulative convertible prior preference stock; 2!4 shares of common
:stock, without par value, and $3.75 in .cash out of capital.

Exchanges, however, will be effective only when- required aniounts ••of prior "A" ;haye been deposited-for exchange. Hence, the depositingprior "A" holders first receive transferable, certificates of deposit."When 21,100 shares of prior "A" (over 75%) are deposited the board
may declare exchanges effective, and must do so when 25,300 shares(over 90%) are deposited. After exchanges are effective, certificates■of deposit Will be called in and the new stock will be issued, and thecash paid.

As the holders of over 90 % of the prior "A" voted in favor of theplan, the company expects deposits to progress rapidly. "• 'Application will be made to list the certificates of deposit on theNew York Btock, Exchange.
The prior "A" stock should be deposited for exchange with, theBankers .Trust' Co., depositary, 16 Wall Street, New York, N. Y.—V. 163, p, 2719.

Avondale Mills—Acquisition—
The stockholders of Southeastern Cotton, Inc., have approved aplan of the directors of the Avondale Mills of Sylacaug'a, Ala., andCowikee Mills. of Eufala, Ala., for acquiring the common stock ofSoutheastern.. 1 ; ' • ; . 1
Following this acceptance, the directors of Southeastern receivedand accepted the resignation of Rosser J. Smith as President, andelected Donald Comer, Chairman of Avondale, as Chairman and hisson, Donald Comer, jr., as President. Mr. Smith will act as con¬sultant to the Chairman.—V. 157, p. 126.

Awful Fresh MacFarlane, Oakland, Calif.—RegistersStock—
;The company on May 13 filed a registration statement with theSEC for 12,000 shares of 6% cumulative preferred stock (par $25)'and 30,400 shares of common stock (no par). Of the common stock24;000 are reserved for conversion of the preferred, • Underwriters areStevenson,.Beydecker •& Co, Preferred and 64,000 shares of common"are being offered for the account of T. G. Stanley, the preferred'at $25 per share and the common at $8.75 per share.

>

Baltimore Transit Co.—Earnings—
(Including Baltimore Coach Co.)

. Peripd End. Mar. 31—
Operating revenues

Operating expenses _

Taxes

Operating income __

Non-operating income. .

Gross income '

Fixed charges
Int. .on ser. A debs

Net income
—V. 163, p. 2000.

1946—Month—1945
$2,087,370 $2,229,724
1,464.738

362,614
1,583,582
446,500

1946—3 Mos.—1945
$5/908,585 $6,272,292
4,329,160 4,569,909
992,848 1,163,500-

$260,026
8,321

$199,641
v8,021

$586,576
23,449

$538,882
23,080

$268,348 $207,662 $610,025 $561,963
3,870 3 870 11,612 11.'652

55.343 70,136 159,225 210,410

$209,133 $1.33,654 $439,188 $339,940

Bangor & Aroostook RR.—Earnings-
Period End. Apr. 30—

Railway operating revs.
Railway operating exps.
Railway -tax. accruals.

1946—Month—1945
$1,012,665 $1,122,583

761,564
76,693

585,116
383,120

1946—4 Mos.—1945 '

$4,847,642 $4,767,552
-3,352,812 2,606,227

596,494 1,514,429

Railway oper. income
Rent, income (net Dr)_

$174,408
22,891

$154,347
4.463

$898,336
117,208 $648i615

•Net rwy. oper. inc.__
Other income (neti___

$151,517
1,359 .

$149,884
2,474

$781,128
8,435

$598,281
13,412

Inc. avail, for fixed
, charges
Fixed charges

$152,876
44,794

$152,358
45,760

$789,563

180,640
$611,693
183,298

Net income $108,082 $106,598 $608,923 $428,395
Note—Included in operating expenses and taxes for April 1946 is$78,660 on account of wage increases and payroll taxes thereon.—V.163, p. 2287.

Bankers Life & Casualty Co., Chicago—Consolidation
See Northern Mutual Casualty Co. below.—V. 163, p. 2432.

Barber Asphalt Corp., (& Subs.)—Quarterly Earnings
Quarter Ended March 31—/ «' 1946 1945Earnings after depreciation,. t4$es, etc $703 $20,121
T. Rieber, President, at the annual meeting of the stockholders .onMay 8, 1946, stated that "unless there is a compiste change in thelabor, material and price situations, all .this company :can hope t? dofor the balance of this year, based upon its present operations, is tobreak even."

•Current assets amount to around $8,000,000 as against currentliabilities of Jess than $2,000,000, -Dividends, which were resumed in1044, have-been continued at the rate of $1 per year.Since last fall, the company has been able to construct at Barber,N. J., 11 new .storage tanks, having a combined capacity of 1,COO,000barrels, which brings the. total storage capacity up <to approximately2,700,000 barrels.—V. 163, p. 187.

Barnsdal! Oil Co.—Earnings—
Quarter Ended March 31— 1946 1945Oper. profit,-after int. & Federal taxes._L_.__l $2/061,"131 "$1,874,656Deducts, 'for additions to res. & for lease costs
written off during period 1,038,724 853 423(

.

—=— '— -

Net profit from operations for period.. $1,622,406 $1,021,233Earns, per share on outstdg. stock. $0.46 $0.46
. The grpss operating revenue of the company for the quarter endedMarch 31, 1946, amounted to $3,775,094.—V. 163, p. 1278.

Beldeij Manufacturing Co.—Earnings—
. 3 Months Ending Mar.. 3'i— 1946Net sales billed

$£878,552Income .before depreciation..... I " 267,673
Provision for./depreciation 69,107Pihvision for Federal tax^s (estimated) 76,000

Net Income* •

Sharer,'of capital itock outstanding—_r „_

Eernim-s per share 11..Ill,
163, p. gooo. ;

$122,566
265,200
$0.43

1945

$2,939,445
474,483
64,115
232,003

$118,373
241,547
$0.49

Bindix Aviation Corp.—Earnings, Etc.—
With, the task which faced th!s corDoration of settling 21.500 .c»n-cried war contracts .totaling, more# than $1,100,000,000 in sales valueamost completed, Ernest R. Breech, President; pn May 2? stated thattarn ngi for.the- fiscal year ended Sept. 30, T94.5, amounted to $13,-329 902. or $6.30 a share of common stock before a special incomecredt pf $2,158,349., This latter sum was credited to not income, Mr.Breech exp'ained, as a result of the reserve for doubtful receivablesbeing reduced by that amount. Net income after the special incomecredit amounted to .$15,498,252, equivalent to $7.31 a share. For the1944. .fiscal year, earnings were $15,290694, or $7.22 a share. '
The reported net,, Mr, Breech sa'd, was after provision of $50,606,406for-all dtlrect-taxes and $12vOQO;G0OTor renegotiation refund; provisionof $4 979,695 for deprec ation and amortization, including $1,843,755

repxasantlhg' ■iacc^lerated- .amprt'-zatinn of .emergency facilities, andafter providing $4,368,241 for contingencies.
.Net sales. Royalties" and other operating income, after deducting re¬funds .due to retroactive- price adjustments, amounts to $649,398,823for the . year ended Sept. .30, 1945 compared with $869,662,826 for theptevious yfear, according to Mr. Breech. Included in the 1945 salesLf.-'.re are $83.910,553 .of. c'a ms -resulting from contract" terminations."Net ipfcome before the,s-3ec'al income ered't for the fiscal year ,1945pmounted to i265% of net sales, royalties gnd other operating incomeas compared with 1.76 % o-> the same bas's for 1944." he said.
Toe average level 0" delivery prices for Bend'x products was con¬

siderably Ilower in 1645 Vr,a-> 6 4944. as theresult .of additional price reductions and refunds nrde during theT>--"n"! -A'O/ffc '.tft'fl,' >,»•'»»
refunds

aggregated- $98691>288... This was in addition to price reductions andrefunds totaling $470,358,913 during the three previous years, which%lso bad ther eifjfect'M iovyerlng 19^5 javergge prices.
, -

. Tpactag the poUKae of war-contract termination, Mr. Breech" ex-plained that his company's problem was made both difficult and com- -plicated >by its wide .range of products. Up-to June 30,-1945, the MtrkXtiklX:pany received some 14,600 cancellations amounting, to $669,544,000.During July, August and September, 1945, 5,900 additional termina-""* "turns aggregating 4468,317»000 >mve received. % ;'-ReoeiiVibg^ excellent cooperation from the -Termination Groups ofthe. Armed Services, our organization had succeeded by Sept. 30, 1945,— --Jh^settHng approximately 13,100 claims With a sales value of $250,- '736,000 011 a-'no cost' basis; and about 1,900 claims with a sales value'
^JS38'/^5'000 were settled for a total of $18,497,000. This left about--4 900 claims with a total sales vdlue of $539,060,000 still unsettledat the end Qf jthe fiscal year," Mr! Breech related.
By March 31, 1946, the company had settled or negotiated 19,700cjaims, having a sales .value -of $786,766,000, leaving 1,800 claims 'totaling $350,775,000 jtill in process of. settlement.

, - -
; "Settlements have been proceeding satisfactorily," Mr. Breech con-

the enormity of the .claims on all canceled contracts received. prior to March 31, 1946,1will have been settled with the Government by the end of June;" ' '
\,The. company's, balance sheet , will show a reduction In inventories^to $24,013,906 as of Sept. 30, 1945, from $79,535,713 the year before,-and a rise in net working capital .to $72,009,355 from the 1944 figure,of $49,355,354, according to Mr. Breech.

New President—js ; - .

. Malcolm p.. Ferguson ,of ..South Bend, Indiana, has been
, electedCfc'" 1President to succeed Ernest R. Breech, who has resigned, effective. •June 30, to become Executive Vice President and a director pf.«*he.l"Ford Motor Co. ' "" v ; ^Mr. Ferguson has been a director and Vice President of Bendix, and.&r»up executive in charge of its divisions producing automotive equip-#1"me.nt, as well as fuel injection carburetors, direct fuel injection sys-.terns and struts and brakes for aircraft.—V. 163, p. 2432. 5.f '*$■

. Bessemer Limestone & Cement Co.—To Vote on New SPreferred Stock Issue—'
.

....

f,A refinancing plan which would eventually reduce preferred dM-1dend requirements will be considered at a stockholders' special meeting,May 27. ■ r ( • ; ',-, ,171/^ /(The stockholders wjll be asked to approve the creation of an issue {of 25,000 shares of ,4% cumulative preferred stock, G. G. Treat, P,r«6i~*~dent, announced. The new shares would have a-par of $50 and would^. ;■be redeemable for two years at $52.50- per share plus accrued divi- .dends. They would be junior to the present 6% preferred shares. " •

; The qompapy at present is authorized to issue 25,700 shares of $50 ^preferred stock and 200,000 common shares with a par value of '$l;->;1 The directors plan to call the; 6-% preferred stock soon. If thisaction is taken, preferred holders will gejt the right to exchange'"theT'6% stock, share for share, for 4% stock. Those who do not wish-to-exchange will get the redemption; price of $50 a share, plus accrueddividends in .cash.
■■■-S 'The company now has outstanding 149,604 common and 23,141 pre- *ferred shares.—V. 154, p. 425

f " ~

Bibb Manufacturing Co., Macon, Ga.—To Increase
Capitalization and Split-Up Shares on a Four-for^One.Basis—Declares Extra Dividend— ' ;
The-stockholders will vote June 1 on increasing the authorized -cap- •itaL stock from 200,000 shares, par $100, to 1,000,000 shares, par ..$25,and on approving the distribution of four of the new shares in ex- •change for each-$100 par share, held. The-- additional 1200,000 shares -will he issued and held in fhe treasury at the disposal of the director3i •:who may sell it to acquire other properties, or stock in other corpora-,7tions-, or for distribution-te employees.- '• . * - -

William D. Anderson, Chairman of the board, in a letter to the'stockholders, said in part: "I believe, I can assure you that , yourdividend return on the new stock, if the plan is adopted by- theshareholders, will certainly be no less than the return you Wouldenjoy if the capital structure of the coihpany should remain aBirit.n'ow. If our operations continue on the favorable basis we are nowenjoying, something more eoUld be reasonably expected.'"-The- directors -recently declared ;a dividend of $2 per share ori%the$100 par shares, payable Julywhich includes a regular of $1 and >an extra of like amount.—V. 157, p. 1939.

Bond Investment Trust of America—Asset Vulpe.— ..

Total assets of the company .based on . market . value of securities {held on May. 16, 1946, amount to $6,353,000, a net increase during..,.,the last 12 months of approximately $1,497,000.7 The present figure 1is equal to $106.48 per unit on..the.. 59.662 outstanding units of bepe- ".ficial interest. A year ago total assets were $4,856,000, equal to$106.54 per unit on.45,587..units ttien outstanding.
•.Based on an analysis qf . the .ownership of outstanding units,.as of^>recent date, it is reported that over 37% of the units outstandingare owned by trustees jfor individuals,, .charitable institutions .antf-educa&ional institutions..

. •
... \The trustees of ;the, fujad have declared a semi-annual .distributionof $2 per unit payable 0une L7946 -to ,holders of record-This is the 40th consecutive semi-annual distribution made by the *trust since its organization—V. 162, p. 2812. -

Borg-Warner Corp.—New Ingersoll Utility Unit—
With the passage of tho Emergency Housing Act, Ingersoll Steel'Division" announced recently that it was putting final engineering -touches to a new model of the Ingersoll utility unit which fg designedto bring better housing standards, and quicker construction to low cost 1homes in the veterans' price bracket ■■..•■
Roland D. Doane, General Sales .Managey,., speaking Sot- Ingersoll jSteel, sajid the first deliveries of the new model will be made to Peoria,111., late in June or early in duly to be used in the- initial construe- ~

tipn of a large, two-year ^housing Program. 1 • ; . -The new model, Mr. Doane said, will henceforth be called the
standard model and the., original utility unit will-be known as thedeluxe model) The so-called standard model was designed to con- -
serve materials, time and money and was approved-by IVilson W. .

Wyatt, chief of NHA. for that reason.—V. 163, p. 2719.

Brewing Corp. of America—Two New Directors^—
rThe corporation on May 14 announced the .'election'..q*• two naw .directors, J. Howard Moore, President ,of The Robbins Publishing Co. .of New York City and M. W. McCutcheon of Toronto, a director and

a, member of, the executive committee of Canadian Breweries,; Ltd.,and Vice President and General Manager of Argus Corp, They sue- „ceed Fred P. Stashower of Cleveland and Walter E. Guyette of Lowell,Mass.—V. 163, p. 647.

Brown Co., Berlin, N. H.^-To Pay Bond Interest^-
It was announced on May 23 by F. G. Coburn, President, that onJune 1 this company will make the semi-annual payment, of interest

on its general mortgage 5%. cumulative bonds for the six months
ending May 3,1. .Checks wll ,be mailed on June 1. to registered ownersat the close of business May 31,
Mr. Coburn reminded holders of the company's old securities out¬

standing at the- time o^f reorganization on Nov. 29, 1941, that thesemust be exchanged for new securities in-the reorganized company onor before April \ 1048, after ;Whlch.ddate .they become void -by.Courtorder. This applies to first mortgage 5V2% gold bonds, or certificatesof deposit or deposit receipts for such bonds; , and old 6% cumulativepreferred sto^-k ;or certificates of deposit for such stock. $uch securi¬ties' in the United States should be forwarded to The National Bankof Commerce of Portland; Me.; -In Canada, to The Royal Bank ofCanada. Montreal.—V; 163, p. 462. T
. ; '"f 7'> Tbe Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Coinpany, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher;

:William Dana Seibert, President; William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising Issue) with a-statistical issue on Mondayl, Other
offices: 135 S. La Salle St., Chicago 3, HI. (Telephone: State 0613); 1 Drapers' Gardens, London, E. G., England, c/o Edwards & Smith. Copyright 1946 by William B. Dana Company. Reentered

■ as second-class matter February 25, 1942, &t the post office at New York, N. Y., under the Act of March 3, 1879. Subscriptions in United States and Possessions, $26.00 per year; in Dominion cf
;. Oanada, $27.50 per year: South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per year.
NOTE: On account of the fluctuations In the rates of exchange, remittances for foreign subscriptions and advertisements must be made In New York funds.
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j Buckeye Pipe Line Co. (& Subs.)—Earnings—
Quarter Ended March 31-— Ion6*™ <m

Transportation and other operating revenue— $1,590,032 $1,770,593
Operating expenses and other charges 1,323,002 1,402,574
'Balance $267,030 $368,019
Interest income, etc 17,599 15,80
Total $284,629 $383,820

^rovision for "federal income tax 89,360 170,519
oi Net income $194fna $2lj&0 19
Per share on 1,094,456 shares $0.18
r~y. 163, p. 1560.

V (Edward G.) Budd Mfg. Co..— Majority of Holders
Favor Merger Plan—
la majoritv of the stockholders of this company and of Budd Wheel

Co. already have consented to the proposed merger of the two com-
»• lea Edward G. Budd, President of both firms, said in letters
mailed on May 20. The merger will be acted upon at adjourned annual
meetings called for June 11. . , ,

Letters to holders of both companies said that the management is
anxious to have the plan endorsed by the largest possible majonty
and requested return of proxies.
Mr. Budd said that while the shareholders of Budd Wheel Co. now

have an interest in orders on hand equivalent to about $25 per share,
the backlog of the merged conmpany would represent approximately
$58 a share based on present unfilled orders and stock capitalization
bn the effective date of the merger. ■ tmnnnnn(l of

Backlog of the Manufacturing company is about $130,000,000, of
Which about $55,000,000 represents railroad equipment. The wheel com¬
pany has approximately $25,000,000 of orders on its books.
The company has orders for approximately 600 railroad pasenger

cars, of which more than 20% have sleeping car accommodations of
the latest designs. Backlog has expanded somewhat since start of
1946, Pennsylvania Railroad alone has an order foi fifty cars with
sleeping accommodations.—V. 163, p. 2720.

Buffalo Niagara Electric Corp. (& Subs.)—Earnings
Period End March 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Operating revenues $12,794,642 $12'^°>298 $27'627325
Oo»r. main. & deprec. 6,31.0,408 6,840,174 27,126,457 27,627,325
Fed inc taxes 1,013,500 639,000 1,670,300 3,021,0-2

Sc p"fsTaxrs:: '_L~ msoo cw«^ W
Canadian income taxes 146,912 147,391 618,887 624,126
N«
Jo* State Water 1225450

Other taxes 111 1 1,681,782 1,708,541 6,653,849 6,743,478
Emerg. diver, res. appro. Crl8,277 Cr68,817 Crll5,077 578,612
Operating income $3,185,317 $2,836,709 $13,488,766 $11,432,417

Other income 51,048 33,095 229,779 115,315
; Gross income $3,236,365 $2.°89.80f $13^18.545 «J.547,732
Income deductions 864,935 939,424 5,664,528 4,138,605
Net income $2,371,430 $1,930,380 $8,054,017 $7,409,127

Reservation of net inc. 120,000 369,000 1,246,000 1,476,000

Bal. to earned surp._ $2,251,430 $1,561,380 $6,808,017 $5,933,127
—V. 163,' p. 1722.

Burlington Mills Corp.—Proposed Split-Up, etc.—
an connection with the proposed split-up of the common stock on a

two-for-one basis, common stockholders, at a special meeting called
for June 10, will act upon a proposal to increase the authorized num¬
ber of shares of common stock, $1 par value, from 3,006,000 to
6,500,000. . .

Giving effect to the proposed split-up, the company will have out¬
standing 150,000 shares of 4% cumulative preferred stock, $100 par
value; 50,000 shares of 3Vz% cumulative preferred stock $100 par
value; 100,000 shares of 3% % convertible second preferred stock, $100

; par value, and 3,510,616 shares of $1 par common stock. The corpora¬
tion has no present intentions with respect to the future issuance of
the remaining 2,589,384 shares of authorized common stock. The
board of directors, however, believes it advisable to have authorized
stock which can be used to effect the acquisition of properties or for
other desirable purposes.—V. 163, p. 2720.

Canada Dry Ginger Ale, Inc. (& Subs.)—Earnings—
6 Months Ended March 31— . 1948 A 1945

Net sales - - $16,208,709 $15,954,163
of goods sold 8,446,125 7,979,199

Advertising, selling, distributing and general
and administrative expenses 6,514,089 6,330,132

iv Net-operating income-. $1,248,495 $1,644,830
Income credits (net) 34,851 50,367

Net income - — $1,283,347 $1,695,198
Federal income taxes ' 422,356 303,492
Federal excess profits tax 84,978 586,160
Foreign income and excess profits taxes 29,998 75,716

Net income for period - $746,014 $729,829
Net income per common share $1.04 $1.12
—V. 163, p. 1153.

Canadian Malartic Gold Mines, Ltd.—Earnings—
Quarter Ended March 31—

Tons ore milled
Metal production (gross)
Marketing charges
Operating costs —
Administrative and general expense—. —

Provision for taxes

1946 1945

74,112 « 81,368
$326,847 $378,578

4,056 4,953
266,990 262,482
6,396 7,531
13,830 ' 29,330

$35,575 $74,282
13,067 1,442

Operating profit for period
Capital expenditure . —

—V. 163, p. 1153.

Canadian Pacific Ry. Co.—Earnings-
period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Gross earnings $25,253,712 $26,382,317 $71,161,293 $73,632,220
Working expenses * 23,554,571 23,778,920 66,881,930 67,615,731
Net earnings $1,699,141 $2,603,897 $4,277,363 $6,016,489
Week Ended May 14— 1946 1945

Traffic earnings - $5,101,000 $5,575,000
—V. 163, pp. 2001, 2432, 2575.

Caterpillar Tractor Co.—Debentures Offered—Blyth &
Co, Inc. and associates on May 23 offered $20,000,000
10-year 2% debentures due May 1, 1956 at 100.75 and int.
Principal and semi-annual interest (May 1 and Nov. 1) payable at

the principal office of Bank of California, National Association, San
Francisco, or, at option of holders of debentures, at principal office
of Chase National Bank, New York. Redeemable at option of com¬
pany as a whole or from time to time in part on any interest payment
date upon not less than 30 days' notice at 100.875% of the principal
amounts thereof plus accrued interest.

PURPOSE—It is presently contemplated that the net proceeds to be
received by the company from the sale of the debentures will be
devoted, together with other funds, to the expansion of its plant at
Peoria, 111. The total cost of additions to the plant, including the
cost of the real property, is estimated to be approximately $30,000 000.
The additions will add approximately 1,780,000 square feet or about 41
acres of floor space and enlarge the floor area of the Peoria plant
bv nearly 50%. Company has already purchased and paid for the
r»fi property upon which the buildings are to be constructed. Accord¬
ingly, the proceeds will be used principally for the construction of the
proposed buildings and the purchase of machinery and equipment

■ *. . ' 0.' '''

for use in these buildines and for replacing or suntPementing machinery
and equipment in existing buildings. Such additional funds as may
be required for the expansion program (estimated to be approxi¬
mately $10,000,000) will be supplied from the company's treasury
and possibly from temporary bank loans.

, HISTORY AND BUSINESS—Company was incorporated April 15,
1925, in California to acquire the entire assets of the C. L. Best
Tractor Co., organized in 1910, and Holt Manufacturing Co., estab¬
lished in 1883. The C. L. Best Tractor Co had been engaged in the
manufacture of the Best "Tracklayer" tractors while Holt Manu¬
facturing Co. had been manufacturing the Holt "Caterpillar" track-
type tractors and a general line of farm implements. The develop¬
ment of the track-type tractor was begun by Holt Manufacturing
Co. in about the year 1905 and by C. L. Best Tractor Co. in about the
year 1910. The Western Harvester Co., which was organized by the
company as a wholly owned subsidiary to manufacture combined
harvesters, was absorbed by the company in 1928, and in 1935 this
branch of the business was discontinued to make way for the con¬

tinuing growth of other lines.
In December, 1928, the company acquired, through issuance of stock,

the principal assets and business of the Russell Grader Manufacturing
Co., which was engaged in the manufacture of a line of road machin¬
ery at Minneapolis, Minn., and was one of the leading manufacturers
in that field. During 1932, these road machinery operations were
moved to Peoria, thus completing consolidation of all activities of
predecessor companies.
Products of the company include track-type and wheel-type tractors,

Diesel engines and electric sets, motor graders and earthmoving
equipment.

Track-type tractors are made in five sizes, ranging from 113 to 25
drawbar horsepower and are used for road building, road maintenance,
earthmoving, heavy construction, logging, snow removal, oil field work,
mining, quarrying, freighting, agriculture and other operations em¬
ploying tractive or belt power.
The 100-horsepower rubber-tired wheel-type tractor has utility prin¬

cipally for high-speed long distance hauls on earthmoving projects
and is used chiefly for scraper and wagon hauling of earth and rock
on operations involving the movement of large yardages of material
such as making of highway and railroad cuts and fills, leveling for
airports, building dams and levees and similar projects.

CAPITALIZATION, GIVING EFFECT TO THIS FINANCING
Authorized Outstanding

10-year 2% debs, due May 1, 1956 *$20,000,000
5% cum. pfd. stock ($100 par) 250,000 shs.
Common stock (no par) 2,500,000 shs. 1,882,240 shs.
"'Authorized by the Board of Directors April 26, 1946.
UNDERWRITERS—The names of the underwriters and the amount

of debentures each has agreed to purchase are as follows:
Blyth & Co., Inc $9,500,000 Dean Witter & Co $5,000,000
Stone & Webster Se- Harris, Hall & Co.
curities Corp. 3,000,000 (Inc.) 2,500,000

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS
1945 1944 1943

Sales, less discounts, etc 230,599,318 242,164,752 171,356,659
Cost of products sold 200,502,444 203,982,352 132,650,043
Selling, gen. and admin, expenses.. 12,640,938 12,516,778 10,798,252
Prov. for Federal social security
and capital stock taxes 615,431 1,055,215 1,138,570

Provision for doubtful accounts Crl,290 7,545 1,023
Interest paid 74,252 151,947 39,422
Retirement plan expense 1,300,000
Emergency flood control expense 1,171.175

Gross profit $15,468,041 $24,450,912 $25,558,172
Other income 315,863 494,538 160,521

Total income 15,783,904 24,945,451 25,718,693
Federal income tax 4,132,706 4,503,860 4,065,575
Federal excess profits tax (net) 5,139,303 13,112,278 14,087,172

Net profit .1 6,511,894 7,329,312 7,565,946
Dividends paid ~L 4,705,600 3,764,480 3,764,480

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945

ASSETS—Cash on hand and demand deposits, $13,431,661; U. S.
Treasury savings notes, series C, $7,300,000; notes and accounts re¬
ceivable (trade), $10,603,855; inventories, $32,086,876; patents, trade¬
marks and goodwill, at record value, $1; land, buildings, machinery
and equipment (after reserves for depreciation of $14,682,965), $11,-
044,562; prepaid insurance, taxes, etc., $99,441; total, $74,566,396.
LIABILITIES—Accounts payable (trade), $8,419,546; workmen's

compensation insurance claims payable, $223,177; accrued payroll,
$1,030,930; accrued general taxes, $379,488; other accrued liabilities,
$296,318; Federal taxes (after deducting U. S. Treasury savings notes,
series C, of $11,900(000), $956,686; common stock (1,882,240 shares
no par), $23,144,777; earned surplus, $40,115,474; total, $74,566,396.—
V. 163. p. 2432. T'- -

Central Illinois Electric & Gas Co.—Earnings—
12 Months Ended March 31— 1946 1945

Operating revenues $8,196,315 $7,921,120
Operation 3,753,560 3,603,595
Maintenance 734,037 569,752
General taxes 590,113 668,420
Federal income and excess profits taxes—_— 121,635 1,266,487
Retirement reserve accruals .... 489,083 480,000

Utility operating income $2,507,887 $1,332,866
Other income—net 19,767 122,818

Gross income $2,527,654 $1,455,684
Interest on bonds and debentures 431,080 ' 606,084
Amortization of debt discount and expense 10,319 50,347
'•■Premium, debt discount and expense, etc., on
long-term debt redeemed 821,020

Provision for loss on property to be abandoned 191,879
Other income charges — 30,538 19,694

Net income $1,042,818 $779,557
"■Portion equivalent to tax reduction.

COMPARATIVE BALANCE SHEET, MARCH 31

ASSETS— 1946 1945
Utility plant $30,568,750 $28,034,623
Other physical property 36,989 46,421
Cash - 1,877,078 1,968,593
Temporary cash investments 202,600 201,025
Accounts receivable 541,026 516,473
Materials and supplies 475,389 400,649
Prepayments 47,492 51,728
Deferred debits 364,092 876,021

Total $34,113,417 $32,095,534
LIABILITIES—

Common stock ($15 par) $6,000,000 $6,000,000
Preferred stock 4.10% cumulative ($100 par):
Series A, 30,000 shares 3,000,000
Series B, 10,000 shares 1,000,000

Premiums on preferred stocks 12,670
1st. mtge. 3%% series due 1964 14,750,000
1st. mtge. 3% series due 1975 14,000,000
31/2%-4% serial debentures 1,275,000
Miscellaneous long-term debt 9,200 11,500
Accounts payable — 234,310 216,150
Customers' deposits 228,395 210,314
Taxes accrued 915,580 1,705,773
Interest accrued 120,911 248,567
Other current and accrued liabilities 7,662 19,002
Deferred credits : 122,070 113,814
Reserves _ 7,650,677 6,866,241
Contributions in aid of construction —— 190,480 189,291
Earned surplus 621,463 489,880

Total ... $34,113,417 $32,095,534
—V. 163, p. 1857.

Central Illinois Light Co.—Earnings—
12 Months Ended March 31— 1946 1945

Gross revenue — $13,098,311 $12,645,970
Operating expenses 5,681,843
Provision for depreciation 1,246,500
Amortz. of plant acquisition adjustments 324,900
General taxes 1,254,363
Federal income and excess profits taxes 1,9781800

Gross income $2,611,904
Interest on long-term debt 598,134
Amortization of debt disc., prem. & expense 111,199
Other deductions

, gig

5,410,10ft
1,242,000
300,000

1,448.334
2,181,700

$2,063,829
625,959
8,563
1,654

Net income $1,901,653 $1,427,651
Dividends on preferred stock 501,606 501,606

Balance $1,400,046 $926^045
NOTE—Amortization of debt discount, premium and expense includes

special charge in the 1946 period of $93,900 equivalent to net reduction
in Federal income and excess profits taxes by reason of deduction of
costs incurred in retirment of bonds. In accordance with generally
accepted accounting principles, this special charge was classified prior
to Dec. 31, 1945 as provision for taxes. The reclassifications are to
accord with requirements of regulatory commissions but in the opinion
of the company and its independent accountants, the taxes chargeable
to operations should not be reduced by such reduction in taxes as to
do so results in overstating gross income by such amount.—V 163.
p. 2002. '

Central Maine Power Co.—Earnings—
Period End. April 30—

Operating revenues
Steam generation and
purchased power

Other operation
Maintenance
Prov. for replacement of

bus prop, leased
Prov. for depreciation--
State and munic. taxes
Federal and State soc.

security taxes
Fed. taxes, other than
taxes on income

Rental under Portland

RR. lease

Net oper. income
Non-oper. income (net)

Gross income

Deductions

Fed. taxes on inc. and

equiv. spec, chgs

Net income

Pfd. div. requirments—
—V. 163. p. 2721.

1946—Month—1945

$1,272,962 $1,231,712
1946—12 Mos.—1945

$15,447,739 $16,858,446

45,549
261,607
86,643

60,145
232,895
67,395

867,465
3,050,362
1,140,215

1,478,692
3,410,687
1,130,131

136*750
114,008

136*513
106,512

1,637*789
1,335,839

112,502
1,635,979
1,268,082

62,489

330,84422,010 26,147 283,805

160,256

$605,595
49,166

$602,105
2,780

$7,132,264
119,058

$7,268,784
86,084

$654,761
169,764

$604,885
174,849

$7,251,322
2,139,679

$7,354,868
2,161,711

172,181 177,027 1,833,298 2,036,362

$312,816
111,820

$253,009
111,820

$3,278,345
1,341,836

$3,156,795
1,341,836

Central New York Power Corp.—Earnings—
Period End. Mar. 31—

Operating revenues —

Oper., maint, & depr._
Federal income taxes

Fed. excess prof, taxes
Other taxes

1946—3 Mos.—1945 1946—12 Mos.—1945

[>8,679,894 $8,412,540 $32,256,093 $31,458,351
4,699,249 4,513,139 18,351,610 18,506,119
909,000 303,000 1,804,000 523,000

944,000 1,618,000 297,000
963,462 3,778,375 3,743,371987,385

Operating income _ $2,084,360 $1,688,939 $6,703,608 $8,388,861
Other income *1,318 6,047 3,138 52,811

Gross income _ $2,083,042 $1,694,986 $6,706,746 $8,441,672
Income deductions 407,044 880,434 2,780,865 5,581,916

Net income $1,675,998 $814,552 $3,925,881 $2,859,756

'"Loss.—V. 163, p. 1723.

Central RR. of New Jersey—Loses Appeal—
The petition of this company for a review of back taxes owed to the

State of New Jersey was denied on May 20 by the United States
Supreme Court.
Walter D. Van Riper, Attorney General of New Jersey, said the

decision "upholds the contention of the state that there is still due
from the Central Railroad approximately $16,000,000."
The petition for review of a United States Circuit Court ruling that

the amount of the State's claim was no longer open to litigation had
been opposed by Benjamin C. Van Tine, Deputy Attorney General.
The litigation had its orign in the railroad settlement acts of 1941-

'42 compormising the amount of taxes due for the years 1932 to 1939.
The compromise acts were subsequently held unconstitutional by the
State Court of Errors and Appeals after extensive court action. Op¬
ponents of # the settlement act said some $30,000,000 would have been
lost to the "State if the acts had been declared valid.—V. 163, p. 2721.

Central & South West Corp. — To Acquire Properties,
Etc.—See Central & South West Utilities Co. below.

Central & South West Utilities Co.—SEC Approves
Merger Plan—
The SEC on April 30 approved a plan for the merger of Central

& South West Utilities Co. and American Public Service CP. (a sub¬
sidiary) and the recapitalization of the surviving company on a com¬
mon stock basis.
The plan provides, among other things:
(1) American will be merged into Central and the surviving com¬

pany, Central and South West Corp., will own all the properties, as¬
sets and rights of every kind of Central and American.
(2) The new company will issue 6,600,000 shares of common stock

(par $5).
(3) Subject to an exchange offer all the outstanding shares of pref¬

erence stocks of Central and American, consisting of 117,400 shares
of $7 prior lien preferred stock, 11,500 shares of $6 prior lien pre¬
ferred stock, and 133,150 shares of $7 preferred stock of Central, and
79,746 shares of 7% preferred stock of American, shall be retired by
paying to the holders thereof an amount in cash equal to the re¬
demption price of such shares, including accrued dividends to the
date the merger becomes effective.
(4) The holders of the preference shares of American and Cen¬

tral, if they so elect, may exchange their shares of such stock at the
respective redemption prices of such shares for shares of the com¬
mon stock of the new company at the public offering price estab¬
lished at competitive bidding for such common stock, except that all
accrued dividends on shares of the preferred stock of American and
the prior lien preferred stocks of Central shall be paid in cash. No
fractional shares of the common stock of the new company will be
issued in making exchanges, but in lieu thereof the new company
shall pay in cash the value thereof based on the proportionate value
at which whole shares of such stock are taken in exchange. No
preference shares shall be exchanged unless the certificates repre¬
senting such shares shall be deposited for exchange on or before the
expiration of an exchange period of not less than 10 days, which
period shall end prior to the receipt of bids for the purchase of
common stock to be sold. ■ . 'J
(5) A sufficient number of shares of the common stock of the

new company shall be SQld at competitive bidding to provide the re¬
quired funds, not otherwise provided for, to retire the shares of the
preference stocks of Central and American.
(6) Middle West Corp. shall exchange the preference shares of

Central and American owned by it for shares of common stock of the
new company. t

(7) The balance of the shares of common stock of the new com¬
pany remaining after sale or exchange to provide for the preference
stocks of Central and American will be issued in exchange for the
outstanding common stock of Central and American as follows:

(a) Eight shares of common stock of the new company shall be
issued in exchange for each of the outstanding common shares of
American, excluding shares owned by Central and American.
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(b) There shall be issued and delivered to the holders of the
outstanding common shares of Central pro rata, according to thenumber of shares held by such holders other than Middle West, anumber of shares of the common stock of the new company equalto the sum of

(1) 38.96359% of the remaining authorized amount of suchshares;
(2) 264,000 of such shares; and
(3) The number of such shares equal to the quotient obtainedby dividing $760.08 by the public offering price per share of thecommon stock of the new company to be sold at competitive bid¬ding for each day elapsed subsequent to Feb. 28, 1946, to thedate of the acceptance of the bid for such shares.(c) The remaining shares of the authorized common stock of thenew company will be issued and delivered to Middle West in ex¬change for common shares of Central owned by it.(d) No fractional shares cf the common stock will be issued inexchange for common shares of Central, but in lieu of each suchfractional share the new company shall pay in cash the value ofsuch fraction on the basis of the public offering price per shareof the common stock established at competitive bidding,

(8) Transfer of the 25,643 shares of preferred stock without parvalue of West Texas now owned by American to West Texas, at aprice to be approved by the Commission and the acquisition and re¬tirement of such stock by West Texas.
(9) Middle West, upon receipt of the shares of the common stock ofthe new company, will distribute such shares among its stockholderspro rata according to the number of shares held by each, to the ex¬tent possible without distributing fractional snare».—v. i63, p. x^x.

Central Vermont Public Service Corp.—Earnings—
Period End. April 30— 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $395,222 $366,515 $4,676,441 $4,468,160Total oper. expenses... 261,625 238,566 3,153,237 3,047,507

Net oper. income $133,597 $127,949 $1,523,204 $1,420,653Non-oper. income (net) 355 203 278 4,204

Gross income $133,952 $123,152 $1,523,482 $1,424,857Total interest and otner
deductions 22,644 23,708 271,565 295,691Fed. normal and surtax 40,000 25,300 400,750 285,200Fed. exc. profits tax 18,600 46,500 137,400

Net income $71,308 $60,544 $804,667 $706,566Pfd. stock div. require¬
ments

13,092 13.092 157,102 192,939

Balance $58,216 $47,452 $647,565 $513,627—-V. 163, p. 2289.

Ceraseai Chemical Corp., Chicago—Stocks Offered—
Kobbe, Gearhart & Co., Inc. recently offered 60,000shares of 6% cumulative convertible preferred stock (par
$5) and 120,000 shares of common stock (par 1 cent)in units of one share of preferred and two shares of com¬
mon at $5 per unit.
Transfer Agent, United States Corporation Co., 15 Exchange Place,Jersey City, N. J.
HISTORY & BUSINESS—Corporation was organized in Delaware,April 3, 1946, for the purpose of acquiring all of the assets of the

Ceraseai Corp. (111.). Pursuant to a plan of reorganization the com¬
pany acquired all of the assets of the Illinois company as of March31, 1946, and in consideration therefor issued to the Illinois company1.020,000 shares of common stock (par Id) and agreed to assume the
liabilities of the Illinois company.
Pursuant to the plan of reorganization, the Illinois company will(distribute on a pro rata basis to the holders of its stock the shares

of the common stock in the company which the Illinois company hasreceived. The Illinois company will be dissolved. The shareholders of
the Illinois company will deliver to the treasurer of the company 120,-000 shares of the company's 1C par common stock.
The Illinois company was incorporated Dec. 29, 1944, to manufactureand market cliemicais for waterproofing, of masonry and concrete,pursuant to a formula owned by William J. Nelson.
The company worked with the Armed Forces in the developmentof fungus proofing and waterproofing materials to meet the unusual

conditions encountered in various theatres of the war.
After the termination of the war, the government's requirementswere such that the company has only been manufacturing theseproducts for general sale for commercial, industrial and civilian con¬

sumption since approximately Jan. 1.
Company has developed a variety of products which it is now man¬

ufacturing and marketing through franchise distributors under thetrade names "Seraseal," "doub-L-life," "Amsatco," "Dri-Dek" and"Net Life."
The company's manufacturing and packaging facilities are inade¬

quate and unsatisfactory and the company is at the present time
looking for a plant that is located on a spur track that has ap¬proximately 50.000 square feet of floor space on one floor, in theevent the company is unable to lease such a plant it may be necessaryto either buy or construct a plant. The acquisition of increased pro¬duction and packaging, facilities is one of the purposes of this
financing.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding6% cum. convert, pref. stock ($5 par) 250,000 shs. 60,000 shs.Common stock (1£ pari

. *2,000,000 shs. fl,020,000 shs.
<■150,000 shares reserved for issuance upon conversion of the pre¬ferred stock, at the rate of one share preferred stock for 2V2 shares

common stock, fThese shares were issued to Ceraseai Corp. (111.) inconsideration for all of the assets of the Illinois corporation and this
corporation's also assuming all of the liabilities of the Illinois cor¬
poration. The Illinois corporation will distribute the shares so receivedto its stockholders on a pro rata basis and the stockholders willdonate to this corporation 120,000 of these shares of common stockfor sale with the 60,000 shares of preferred stock now offered.
PURPOSE—Company proposes to use the proceeds of this financingin the following order: (1) If, as and when the company is able tolease a satisfactory plant, to expend approximately $50,000 for theacquisition and installation of machinery and equipment; (2) In theevent the company is unable to lease satisfactory premises to spend,either for the purchase or construction of a satisfactory building, ap¬proximately $160,000, payable $40,000 cash and $10,000 per year for 12years; (3) The remainder is to be used for working capital, includingthe purchase of raw materials, payment for labor, the cost of salespromotion and advertising.

Chesapeake & Ohio Ry.—Earnings—
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945Gross income $7,304,261 $17,536,814 $57,703,205 $69,500,435Federal income taxes__ Crl,041,528 2,490,983 3,997,772 9,918,594Other railway taxes 876,013 1,027,058 3,841,530 4,113,411Net operating income__ £rl,58l,431 2,529,039 8,097,239 10,696,403Net income Dr1,704,517- 2,046,793 6,603,505 8,684,277S. f. and other appropr. 41,763 40,390 167,052 164,254Balance to surplus J9rl,746,280 2,006,403 6,436,453 8,520,023Earns, per com. share $0.27 $0.86 $1.13
The above income account includes $803,558 for increase in salariesand wages applicable to April, 1946, and an amount of $63,056 forunder-accrual in the estimate for three months from Jan. 1, 1946,to March 31,. 1946, also Federal payroll taxes applicable thereto inthe amount of $44,470.—V. 163, p. 2722.

tivity and the railroads are permitted to charge upon the traffic they
carry rates sufficient to pay the higher wages and the increased costs
of materials, there is no prospect that this company can expect suffi¬
cient earnings to continue the payment of dividends."
Charles A. Morehead, of Miami, Fla., attorney who last year served

as counsel for the stockholders protective committee in the Missouri-
Kansas-Texas Railroad proxy fight, was elected a director, succeeding
John J. Quaill, resigned. Emanuel E. Ncrquist. Chairman, of Butler
Manufacturing Co. of Kansas City, and Harold W. Burtness were also
elected to the board to succeeding John W. O'Leary, deceased, and
William F. Carey, who was not a candidate for reelection, Robert R.
Fauntleroy and Ivan A. McKenna, present directors, were re-elected.
Mr. Burtness, Vice President in charge of transportation, succeeded

Patrick H. Joyce as President..
Asked by a stockholder if there Was any connection between the

new directors and individuals reportedly interested in merging the
Great Western and the Chicago & Eastern Illinois with the M-K-T.,
Mr. Norquist said, "I have no connection with the Katy." Mr. More-
head admitted he was a stockholder in the M.-K.-T.
Mr. Parsons, answering another stockholder's query, said, "So far

as I am advised, the executive committee of the Great Western has
up to the present had no discussions with the executive committee of
the M.-K.-T. regarding the reported merger plan. I know of no plan
at the present time, but this doesn't mean that there might not be
one at some ruture aate," he saia. uncter Illinois law no merger could
be concluded without the approval of two-thirds of the company's
stockholders.
The management in discussing operating difficulties now confronting

the railroad said that:
"Railway operating revenues for the first quarter of the year were

$528,681 or 7% less than tne first tnree months of 1945. Operating
expenses for the first quarter were $972,200 greater this year than a
year ago. An increase in wages of 16 cents an hour or $1.28 a day,
retroactive to January 1, 1946, added $525,000 to payrolls for the first
quarter and will increase wages paid for a full year by more than
$2,000,000. After all charges, the company incurred a deficit of
$910,143 in the first quarter, while a year ago it had a net income of
$253,921. For the month of April carloadings fell off about 14% and
the decrease for May will be somewhat greater."—V. 163, p. 2433.

Chicago Indianapolis & Louisville Ry.—Co-registrar—
The Guaranty Trust Co. of New York has been appointed co-

registrar for stock trust certificates for class A and class B common

stock of this company, pursuant to a stock trust agreement dated as of
May 1, 1946.—V. 163, p. 2433.

Chrysler Corp.—Quarterly Report—K. T. Keller, Pres¬
ident, states:
Corpox-ation sustained a net loss of $829,929, equivalent to 19c per

share on its first quarter 1946 operations, including the operations
of its wholly owned United States subsidiaires. This net loss is after
giving effect to the estimated recovery of prior years' income and
excess profits taxes in the amount of $7,150,000, and after the
restoration to income account of $402,144 previously set aside for
reconversion expenses. The gross loss on operations for this period
was $8,382,072.
First quarter sales to dealers were 108,176 vehicles as compared

with 341,048 for the same period in 1941, 344,564 in 194u, and
268,394 for 1939. We have produced in the eight months since
V-J Day 134,607 passenger cars. Our maximum weekly production
during this period was 14,029 cars for the week ending April 27.
The various handicaps under which operations are currently being

carried on prevail more or less generally throughout industry, and
doubtless will be competently dealt with when they aie properly
understood and evaluated. Meanwhile we pursue the sensible course
of doing the best we can under the circumstances.
We continue to receive hundreds of inquiries from persons all

over the country asking about early delivery of new cars and
trucks. While this interest in our vehicles is extremely gratifying, the
only equitable course which is open to us to follow is to suggest
that contact be made with the local dealers, and the matter discussed
with them. After sampling the dealers our subsequent production has
been allocated on a carefully calculated plan designed to accord to
each dealer his fair share. We believe this impartial procedure makes
for the fairest and most orderly distribution under the present diffi¬
cult circumstances.

CONSOLIDATED INCOME STATEMENT QUARTER ENDED MARCH 31

(Including all wholly-owned United States subsidiaries)
1946 1941 1940 1939

$ $ $ $
Net sales 140,900,358 252,768,166 233,640,323 182,560,725
Interest & misc. income 124,570 58,380 329,189 268,794

Total 141,024,928 252,826,546 233,969,512 182,829,518
ICost of sales lJb,875,Oo9 222,197,953 198,831,555 155,351,680
fExps. of adm., engin.,
sell., service, adv., &
interest ___ 12,074,441 14,466,611 14,645,569 12,439,548

Estimated Fed. inc. &
exc. profits taxes 457,500 6,600,000 4,750,000 3,400,000

Gross profit -8,382,072 9,561,982 15,742,388 11,638,290
Esti. recovery of prior
years' inc. & excess

profits taxes resulting
from carry-back of
oper. loss & unused
excess profits credit- 7,150,000

tFortion of reserve for
recon. exps. restored
to income account 402,143

LIABILITIES— x v"., .1
Accounts payable and pay rolls—
Accounts with subsidiaries
Accrued interest, insurance and taxes—
Advances on contracts for war materials.
Federal taxes on income—estimated— —

Reserves— < -

General operating
For plant rehabilitation & gen. reconversion
& reestablishment of automobile business-

Capital stock (par $5) —

Capital surplus —:

■>. ' ».' t* > i' '
_

58,672,273 72,834,173
1,574,176 ; 1,193,943

;/V^:.'aort iw. «. rmn /VAQ
1,221,429

29,086,935
1,290,608

37,294,903
2l',287,2l6

5,330,444 4,993,806

19,293,846 19,695,990
21,755,660 21,755,660
25,958,106 25,95tt,j.08capital surplus —,—,---

Earned surplus ..... 198,502,750 202,596,028

Total _ 382,682,834 414,228,663fg
NOTE—Renegotiation proceedings with the . United States. Govern-

ment for the years 1945 and 1944 have not been completed. Profits
on transactions during thse years appear to be within the range
of profits which were approved for the years 1943 and 1942. f, ,

Resignation—
^

Byron C. Foy; who has been Vise-President and a director of tain
corporation for 16 years, has reigned as Vice-President but will re-
main as a director.—V. 163, p. 2722. -'V-

City Investing Co.—Rights to Subscribe—
Stockholders shall have the right to subscribe at par (flat) for 4%

convertible sinking fund debentures, to be dated June 1, 1946, and due.
June 1, 1961, to the extent of $500 principal amount of debentures for»;
each 100 shares of common stn«k held. No debentures will be issued >

in denominations of less than $500. ,

Registration under the Securities Act of 1933 became effective on \y
May 17, 1946; and the offer has been made by the company to holders '
of record on May 17, 1946.
The rights to subscribe were admitted to regular dealings on the

New York Stock Exchange on May 18. They expire on June 3, 1946,
and will be suspended from dealings at 12 o'clock, noon, that date,
The Exchange directs that Exchange contracts in the company's

common stock on May 20, 1946, shall be ex-rights.

Purchases Apartment Building—
This company has purchased from the Tishman Realty 8c Con¬

struction Co. the 14-story and penthouse apartment building at the
northwest corner of Lexington Avenue and 72nd Street, New York,
N. Y., known as 125 East 72nd Street, for all-casli above a mortgage
of $1,176,000 held by the Metropolitan Life Insurance Co. The struc-r
ture, which contains five stories on the Lexington Avenue side, covers
a froniage of 102.2 feet on the avenue by 155 feet on 72nd Street/
Included in the transaction is the four-story store and apartment
structure at 1014 Lexington Avenue, on a lot 17x80, which acts as a
light protector. The entire property is assessed by the City of New>
York at $1,392,000.
The purchase marks another important step in the extensive upper

East Side acquisitions. Several weeks ago, City Investing Co. acquired
the 14-story apartment house at the southeast corner of Madison f

Avenue and 91st Street, New York, N. Y., completing control of the
entire easterly blockfront on the avenue, between SOth and 91st
Streets.
The company is at present erecting a 15-story and penthouse apart¬

ment building at the northwest corner of Madison Avenue and 91st
Street. Among its other East Side holdings is the tall apartment
hotel known as the Carlyle at Madison Avenue and 76th Street,—
V. 163. p. 2722.

Colonial Stores, Inc.—Current Sales Higher-^- ^
Period End. Apr. 27— 1946—4 Wka.—1945 1946—17 Wks.—1945

Sales $9,208,922 $6,877,586 $38,790,644 $29,979,016
—V. 163. p. 2002. v>:

Columbia Gas & Electric Corp. (& Subs.)—Earnings-
Period End. Mar. 31— 1946—3 Mos .—1945 " 1946—12 Mos.—1945
Subsidiary Companies:

Net profit *829,929 9,561,982 15,742,388 11,638,290
Dividend paid 3,263,349 3,263,349 '3,263,349 3,263,349
Earned per share *$0.19 ' $1.86 $1.28 $1.46

8,311,186

256,004

Chicago Great Western Ry. — No Dividend on Pre-
V ferred Stock—New President and Directors Elected—
: -Merger Discussed—
; f .The directors on May 21 took no action on a dividend on the 5%cumulative preferred stock, par $50. Quarterly payments of 61 Vi cents

per share had been made to and including March 29, 1946 and averages
, on this-issue as at April 1, 1946 amounted to $2,50 per share; Theomission of the dividend which preceded the meeting of the directors.In a prepared statement read to stockholders by B. F. Parsons,Secretary, it was stated. "The present outlook is not encouraging.;: Until the country has entered a period of uninterrupted industrial ac-

CONSOLIDATED BALANCE SHEET

$
ASSETS— Mar. 31,'46

Cash, including special deposits of $20,680,076
at Mar. 31, 1946 and $26,811,141 at Dec. 31,
1945, to be used exclu. on govern, contracts 122,618,025

U. S. Certifs. of Indebtedness & Treasury Notes 36,000,000
Exc. profs, tax refund bonds & refunds of prior
years' taxes resulting from carry-backs

U. S. War Savings Bonds for sale to employees
and cash on deposit for purchase thereof

Drafts against car shipments 2,614,798
Accts. receiv., including billed and unbilled cost
& fees on cost-plus-fixed-fee supply & facil.
contracts, & term, claims receiv. (less reserves
of $93,407 at March 31, 1946) 51,007,909

Accts. receiv. from wholly-owned foreign subs. 38,292
Inven. (less res. of $2,184,862 at Mar. 31, 1946) 74,862,614
Invest, in wholly-owned foreign subsidiaries

(Canada, England and Belgium)—at cost— 2,358,685
Real estate not used in operations 1 2,294,607
Sundry invest. & misc. accts, (less reserves
of $274,621 at March 31, 1946)

Expense advances & current accts.—officers &
- employees
Invest, in partially-owned domestic subsidiaries
Property, plant and equipment (net)
Good will —

..._

Prepaid insurance, taxes, rent, etc._ —.

Gross revs. & other inc.
Oper. and maint. ___

Prov. for depre. and
depletion

Taxes, other than
Federal income __

Federal income taxes
Fed. Exc. profits tax_

5b

43,900,539
20,659,789

3,888,092 3,809,339 13,157,656

,41,587,403 140,201,788 138,990,252
'19.031.9a6 73.126,139 68,082,737

14,963,091

tDeprec. & amortiz. have
been charged to cost
of sales & exps. in
the amounts of 3,650,411 8,994,347 10,002,838 7,514,787
*Loss. tEqual to reconversion costs ($2,272,133) included in costs

for the three months ended March 31, 1946, less applicable reduction
in Federal taxes ($1,869,990).

NOTE—Profit and loss statements for the first three months of
1941, 1940, and 1939 are shown. They were the last three years
during which the principal activity of the Corporation and its sub¬
sidiaries was the sale of automotive products to the public. Foreign
subsidiaries were consolidated in 1940 and 1939.

Dec. 31,'45

136,401,822
37,840,000

2,159,590

525,467

84,744,899
69,186

72,470,389

2,358,685
2,294,961

265,442 234,679

194,890
801,000

78,937,984'

1

2,121,398

* 245,836
801,000

71,619,652
1

2,462,337

Total - - 382,682,834 414,228,503

2,730,938 2,757,112 9,871,986 10,203,597
5,232,751 3,300,754 9,923,593 8,608.348

3,825,698 3,071,259 11.468,781

Gross income 11,388,965 8,862,541 31,051,153 25,663,697
Special charge 2,481,274
Int. and other fixed

charges 601,596 741,768 2,865,706 3,027,615
Pref erred dividends
and minority ints. 389,918 616,328 1,996,567 2,457,756

Balance applicable to
corporation 10,400,449 7,504,444 23,707,604 20,178,324

Columbia Gas & Electric Corp.:
Administrative expenses 263,198 349,893 990,562 1,382,603
Taxes: Fed., State, etc. 207,962 139,737 722,313 729,89-1
Int. & other fixed chgs. 669,435 995,715 3,330,339 3,976,212
Miscellaneous income__ Crl0,308 Crl 1,012 Cr43,363 Cr47,059

Consolidated net in¬
come 9,270,161 6,030,110 18,707,752 14,136,676

Preferred dividends paid 6,453,640 6,453,640
Consolidated earnings per share on 12,223,256
common shares outstanding $1.00 $0.63

—V. 163, P. 2577.

Columbus & Southern Ohio Electric Co.— Stock
Offered—Dillon, Read & Co. Inc. and associates on May
23 offered 744,455 common shares ($10 par) at $53.50
per share. The shares involved represent 99.17% of the
common stock of the company and are being sold by
Continental Gas & Electric Corp.
The issue was awarded May 21 on a bid of $51.19 a share. A

competing bid naming a price of $49.38 a share was received from an
investment banking group led by Lehman Bros., Mellon Securities
Corp. and Kidder, Peabody & Co.
Transfer agents, City Bank Farmers Trust Co., New York, and the

Huntington National Bank of Columbus, Ohio. Registrars, Central
Hanover Bank and Trust Co., New York, and Ohio National Bank of
Columbus, Ohio.

PURPOSE—The 744,455 common shares are issued and outstanding
shares owned by Continental and are not offered by or for the account
of the company. Company Is advised that these shares (constituting
99.17% of the common shares outstanding) are being sold by Conti¬
nental pursuant to orders of the SEC under the Public Utility Holding
Company Act of 1935 requiring, among other things, that Continental
dispose of its interest in the company; and is further advised that the
net proceeds from the sale of the 744,455 common shares to be ap¬
plied to reduce bank loans of Continental now outstanding in amounts
aggregating $50,000,000 under a certain loan agreement with 11
commercial banks, dated Nov. 24,. 1945, pursuant to which said shares
are currently pledged. • s rf;
LISTING—Company has agreed to apply for the listing of its com¬

mon shares on the New York Stock Exchange.

FUNDED DEBT AND CAPITAL SHARES MARCH 31, 1946
Authorized Outstanding i;

First mtge. bonds, 3V4% ser. due 1970 •'* $27,611,000
Cum. preferred shares ($100 par)—- 250,000 shs. " —>

4!A% series -. — 103,841 shs.
Common shares ($10 par)—— 1,500,000 shs. 750,680 shs.
%HISTORY & BUSINESS—Company was incorporated in Ohio as the
Columbus Traction Co., on Dec. 26, 1906. Name changed to Columbus
Railway, Power & Light Co., Feb. 11, 1913, land on May 13, 1937, was
changed to Columbus & Southern Ohio Electric Co., in connection with

. the merger of two subsidiaries into the company.
The company is an operating public utility engaged principally in

- the generation of electric energy and in rendering elctric service to
residential, commercial and industrial users in a territory in Ohio
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comprising portions of 21 counties and having a population estimated by
company on tile basis ot tne 1940 Federal census of approximately

60G,000. In addition wholesale electric service is furnished to Ohio-
*lvndland Light and Power Co., to three small municipalities-' in- the- tee-

• liiory'vwhich own and onerate their own distribution systems, arid
directly or indirectly to 'four rural electric cooperative associations

. operating in or adjacent to the territory. Company also -operates a
• transportation system, -including electric trolley coaches and street cars
and motor buses, in uoiumous and its suburbs arid supplies steam and

•

hot water heat service in one small municipality. A&.an incident to its
■electric business the company promotes the sale of electric appliances
byjndependent dealers. Company expects to continue in business or tne
i general character outlined herein.
*? " UNDERWRITERS—The names of the purchasers and the respective
^numbers of common snares severally to be purcnased from Continental

„ by..each are as follows:

Community Public Service CO;—Earnings-

^Dillon, Read & Co. Inc___ 40,255
•iUiison-Wiihani Co. 1.700
A.' C. Allyn and Co. Inc.- 17,000
Boettcher and Co.- 4,000
Frank B. Cahn & Co 4,000
Central Republic Co.

• (Inc.). —*

Claxx, Dodge & Co
Coffin & Burr, Inc.
Davenport & Co.___—
Tne First Boston Corp.__
i-irst Southwest Co
Harriman Ripley & Co.,
Inc.

Hayden, Miller & Co
Hayden, Stone & Co.—
Hemphill, Noyes & Co.—
'Henry Herrman & Co.—
r Hrrscn & Co.—,—-—
Homblower & Weeks
Divestment Corp, of
Norfolk 2,600

Jartxiey & CO.— 4;000
John B. Joyce &r Co— 2,600
x^ay, Richards & Co . 4,000
AT M. Kidder & Co 4,000
Kirkpatrick-Pettis' Co— 2,600
Kuhn, Loeb & Co.—
Ladenburg, Thalmann &

'

Co. ^
•

W.-C. Langley & Co
• Hazard Freres & Co
•Lee Higginson Corp 25,000
■Mackall & Coe_ 2,600
Mason-Hagan, Inc 2,600

4,0Cf0
17,000

17,000
17,000.
6,000
'2,600
39,000
2,600

39,000
12,000
12,000
25,000
2,600

. 4.0U0
25,000

25,000
4,000
12,000
4,000
3,000
6,000
17,000

25,000

2,600
2,600

39,000

39,000
17,000
39,000

Maxwell, Marshall & Co.
McDonald & Co.
Merrill -Lynch, Pierce,
Fenner & Beane

Metropolitan "St; Louis Co.
Tne Milwaukee Co.-
Minsch, Monell & Co.—_
Moore, Leonard & Lynch
Maynard H. Murch & Co.
Tne Ohio Company ——

Paine, Webber, Jackson
Curtis

Peters, Writer & Chr is-
tensen, Inc.

Quail & Co.. —

Rauscher, Pierce & Co.
Inc. 4,000

Robinson, Rohrbaugh & ■
Lukens -— 2,600

Rotan, Mbsle and More-
land :-•■ 2,600

Salomon Bros. & Hutzler 8,000
Shields & Company
Skall,- Joseph and Miller_
Smitn, Moore & Co —

Stone & Webster Securi-
- ties Corp. —* 39;ooo
Sweney Cartwright & Co. 5,000
Spencer Trask & Co
Tucker, Anthony & Co.—
Union Securities Corp.—
Weeden Co., Inc
Wheelock & Cummins,
Inc.

Yarnall & Co.

Period End. Mar, 31—
Total oper. revenues

Operation
Maintenance

Prov. for- renewals and

replacements
■ Federal 'income tax

Fed. exc. profits tax—
State income taxes.

Other taxes--

Net profit
Net from merchandise,

etc., misc. oper

Bal. avail, for int..
etc. —

Int. and. debt disct. and
expenses —,

Net income
DiVs. on capital stock—

1946—3 Mos.—1945

$1,181,987' $1,176,511
63.7,428
93,708

620;456
88,388

1946—12 Mos.

$5,088,232 $4
2,693,709 2
357,313

—1945

,910,052
.501,055
329,601

114,311
115,660

1,200
77.587

110,246
66,217
£6,812
1,050

75,661

452,087
314,309
290,436
. 4,239
317,223

448,834
261,867
407,068

3(005
288,81-7

$142,092 $117,681 $658,916 $675,805

. 34,755 46,764 135,159 214.876

$176,847 $164,445 $794,075 $890,681

48,630 49805 197,886 259,780

$128,218
114,551

$114,639
114,551

$596,188
458,202

$630,901
412,382

17,000
i,7do
4,000

17,000
17,000
39,000
4,000

BALANCE SHEET, MARCH 31^1946

ASSETS—P'ant and property (after reserve for retirements of $4',-
001,965), $13,186,116; investments in subsidiary companies, $52,017;
bank deposits and cash on hand, $501,938; U. S. Treasury savings
note, series "C," $33,000; U. S. savings bonds, defense series "G,"
$25,000; notes receivable, $47,083; accounts receivable (net), $330,756;
insurance and other deposits,*$4,043; inventory of material snd sup¬
plies, $705,631; prepaid taxes, insurance, etc., $43,699; unamortized
debt expense, $51,432; postwar excess profit tax credit, $9,127; total,
$14,989,843.

LIABILITIES—First mortgage bonds, series A, 3%, due 1969, $5,940,-
000; accounts payable, $160,120; consumers' deposits, $440,453; un¬
redeemed ice coupons, $3,001; accrued interest on funded debt, $74,250;
accrued interest on consumers' deposits, $37,640j accrued insurance,
wages, taxes (other than Federal and State income taxes), $85,409;
accrued Federal and State income taxes, $394,148; contributions for
line extensions, $40,433; capital stock ($25 par), $5,727,525; capital
surplus, $1,076,272; earned surplus (restricted, $807,374: unrestricted,
$203,218), $1,CIO,592; total, $14,989,843.—V. 162, p. 2639.

Consolidated Natural Gas Co. (& Subs.)—Earnings—

2,600
4,000

STATEMENTS OF INCOME

Period End. Mar. 31, '46 —Years End. Dec. 31-
3 Mos. 12 Mos. 1945 1944

$4,914,802 $18,524,687 $18,453,105 $18,263,014
1,782,261
310,328
428,955

7,189,555
1,234,471
1,689,837

7,138,558
1,192,409
1,703,997

Total oper. revenues—
.Total oper. expense
Maintenance
Depreciation
Amort, of plant acqui¬
sition- adjustments _

. State, local & miscel-
lanenous Fed. taxes.

Fed. inc. & exc. profits
taxes payable"——

Operating income __

•Total other inc. (net)_

Gross income
• Total inc. deductions-

Net income
Divs. on pfd. shares—

"Bal. applic. to com. shs.
. —-V. 163, p. 2722.

Commonwealth Edison Co. (& Subs.)—Earnings-

6,938,712
1,210,641
1,894,854

Period End. Mar. 31—

Total • operating revenues _

Purchased gas

Operating expenses
Maintenance

Cleveland fire loss

Depreciation, depletion and ?.mcrt._
Federal taxes on income (est.)
Other taxes

Portion of payment to annuity fund

1946—3 Mos.—1945 12 Mos.'

$23,053,205 $22,509,025 $70,175,965
6,376,791
5,230,679
695,993
43,480

1,146,400
2.689,000
988,325

6,542,738
4,900,917
720,012
180,631

1,131,464
3,447,000
998,395

20,058.93.1
21,197,030
3,218,271
1,456,477
4,451,592
3,274,000
3,859.068

1,295,000

Net operating revenues.
Other income

$5,882,537 $4,537,868 $11,365,594
74,879 66,464 332,438

■

24,714 43,352 18,638

495,466 1,909,467 1,937,002 1,651,395

463,940 1,211,610 1,388,500 2,901,500

$1,409,136
3,283

$5,246,391
32,422

$5,073,999
39,890

$3,665)911
40,173

$1,412,420
219,429

$5,278,8.14
962,555

$5,113,889
994,989

$3,706,085
1,004,799

$1,192,990
146,761

$4,316,258
754,217

$4,118,899
814,593

$2,701,286
827,547

$1,046,228 $3,562,040 $3,304,306 $1,873,738

1945 1944 3 Mos. 12 Mos.

Gross income $5,957,416
Interest charges 3,967
Miscellaneous income deductions 17,853

$4,654,332 $11,698,032
13,239 43,463
38,866 412,696

Net income $5,930,596
Net income per sh. on 2,728,359 shs. $2.17
—V. 163, p. 2155.

Consumers Power Co.—Earnings—

12 Months Ended April 30—
Gross revenue

Operating expenses
Provision for depreciation
Amort, of plant acquisition adjustments
General taxes — a

Federal income and excess profits taxes

$4,602,227 $11,241,873
$1.69 $4.12

1946

$61,615(080
26,480,072
6,670;500
1,981,906
3,281,387
5,870.527

1945

$57,665,283
28,636,141
6,972,950
2,674,129
3,261,161
1,294,435

Period End. Mar. 31—

Operating revs.—Elec-_
Gas

. :yHeating ■; —

Total
Other income.

1946—3 Mos—1945 1946—12 Mos.—1945
$ $ $ $

46,146,687 45,195,834 173,323,786 171,053.768
5,591,913 5,512,393 18,945,331 18,478^274
382,164 378,669 861,783 828,813

Gross income a $17,330,687 $14,826,463
Interest on long-term debt 4,146,037 4,042,286
Amort, of debt disct., prem. and expense 3,724,167 3,648,567
Other deductions' 89,971 80,086

Net income $9,370,511 $7,055,523
Dividends on preferred stock 2,865,038 3,424,818

52,120,764 51,086,896 193;130,900 190,365,855
300.-242 225,638 900,911 1,145,288

Balance 5,505,472 $3;630;705

Total: income—

Operation—Pwr. purch.
Gas purchased^
Other operation

Maintenance > -

y State, local and misc-
; Federal taxes
Prov, for depreciation—

. Amort. - of - addlt. cost

t of property )
Int. on funded debt—_
Amort, of' debt disct.

and expense-
Int. on unfunded debt
and other deducts

•

Int. chgd. to cdnstr.—
Federal income taxes—

Fed. exc. profits7 taxes-
Chgs. equivalent to Fed.
tax reductions applied
as a write-down of

intangibles
Write-down of unamort.

•*

debt disct. and exp.—
Reduction of losses on

'• sales of property

'

Consol. net income._
Earned per share.

$52,421,006 $51,312,434 194,031,811 191,511,143
23,857. 79,868 100,559 330,401

1,435,427 1,477,410 5,397,394 5,352.167
19,475,0^3 18,064,597 74,384,677 70,247,483
2,783,054 2.641,040 11,515,625 11,166,604

6,060,741
5,002,157

119,524
2,105,245

375,000

, 15,858
099.300

6,461,000

5,854,565 22,297,813 22,455,234
4,982,072 19,925;272 19,878,305

2,493,097

375,000

119 524

8,948',301 11,042,034

NOTE—Amortization of debt discount, premium and expense in¬
cludes special charges in the 1946 and 1945 periods of $3,297,739 and
$3)097,570, respectively, equivalent to portion, applicable to such
periods, of net reduction in Federal income and excess profits taxes
by reason of deduction of costs incurred in refunding of securities.
In accordance with generally accepted accounting principles, such
special charges were classified prior to Dec. 31, 1945, as provision for
taxes or provision in lieu of taxes. The reclassifications are to accord
with requirements of regulatory commissions, but in the opinion of
the company and its. independent account^jjps the taxes chargeable
to operations should not be reduced by such reduction in taxes, as to
do so results in overstating gross income by such amount.—V. 163,
p. 2434. ■ %

1,500,000 1,500,000 Continental-Diamond Fibre £o. (& Subs.)—Earnings

11,497 54,502
018,000 0280,050
4,048,200 17,952,400
4,015,900 OT,328,909

1,133,200 2,185,337

—— 3,865,179

307,000

48,173
Cr69,043

14,149,400
1,375,100

4,498,000

6,596,000

Quarter Ended March 31—
Sales to customers, less returns, allowances, etc.
Sales to foreign subsidiaries

1946

$1,869,955
75,652

- 1945

$3,268,762
113,639

Selling, administrative & gen. expenseS-

Other income, net.

$8,663,420 $6,153,988 $27',087,173 $22,941,300
$0.63 $0.48 $1.97 $1.80

Provision for depreciation
Provision for Federal taxes on income-

$1,945,608
1,869)619
236,834

$3,382,402
2,737,805
236,879

*$160,846 $407,716
1.8,454 Dr4,-828

*$142,392 $402,887
49,629 51,294

245,000

Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended May 18,
showed 21.8% decrease from the correspodning; period last year. Follow-

*

ing are the kilowatt-hour output totals of the past four weeks and
; percentage comparisons with last year;

. - Week Ended— * 1946

. May 18 153,963,000
• May 11 114,937,000
; May 4- 165(240,000
April 27— 179,436,000
—V. 163, p. 2722.

Net income ,

'■Loss.—V. 163,

*$192,021 $106,593

p. 1423.

toac;

196(999,000
187,126,000
192,728,000
193,916,000

% Dec.
21,8

38.6
14.3
7.5

Commonwealth & Southern Corp:,- -Weekly Output—^
*eek1?- Hhowatt hour output of electric energy of subsidiaries of

K juste,d t0 show general business conditions of terri¬tory served for the week ended May 16, 1946, amounted -to 244 394 706

1 ^a7,665^2^0 <f0t the corresponding week in 1945, adecrease of 13,270,514 or 5.15%.-^-v. 163, p. 2722.

; Consolidated Edison Co. of New York, Inc.—Output—
- The company on May 22 announced that System output of electricity

t {electricity generated and purchased) for the week end°d May 19. 1946
amounted to 180,500,000 kwh., compared with 163,000,000 kwh for

"

the corresponding week of 1945( an increase of 10.7%-. Local distribu¬
tion -of.^tectrieity.amounted to 171,200,000 kwh. compared with 162,-
/ 200,000 kwh. for the corresponding week of last year, an increase of
C5.S%^. :163, p/2122. : r-.

Davega Stores- Corp,—Pays Bank Loan—
H. M. Stein, President, on May 16 announced that the company has

paid off its term loan to The National City Bank of New Yorx. The
loan was made last year in the amount of $1,500,000, and provided
for serial maturities of from one to seven years, with the final
maturity in June 1952.—V) 163, p. 190.

Davidson Bros., Inc., Detroit—Stock Offered—Mention
was made in our issue of May 13 of the offering on May
8 by Merrill Lynch, Pierce, Fenner & Beane and Baker,
Simonds & Co. of 100,000 shares of common stock ($1
par) at $15 per share. The stock is being sold on behalf
of stockholders. Further details follow:
Transfer Agents National Bank of Detroit and Guaranty Trust Co.,

New York. Registrars, Equitable Trust Co., Detroit, and Bank of the
Manhattan Co., New York,

CAPITALIZATION AS OF JAN. 26, 1946
Authorized Outstanding

Common stock ($1 par) - 1,000,000 shs. 853,750 shs.
Company has no funded debt, except that on Jan. 31, 1945, company

entered into a long term loan agreement with Bank of Manhattan
Co., New York. Under such agreement it borrowed the sum of $2,000,'-
C00 from the Bank, evidenced by ten promissory notes in the amount
of $200,000 each, bearing interest at the rate of 2V2% per ahnum
payable on March 31, 1945 and quarterly thereafter, and maturing
on Dee. 31 of each year from 1945 to 1954, inclusive. All interest
payments and the note maturing on Dec. 31, 1945 have been paid
when due.

COMPANY & BUSINESS--Company was incorporated in Michigan
Aug. 4, 1932, at which time it acquired the merchandise, fixtures anc)
equipment of Davidson Bros., a co-partnership which had been or¬
ganized in 1914. At the same time the company likewise acquired the
merchandise and store fixtures of Federal Chain Stores, (Mich.),
which had conducted a retail department store business and the
stock of which was owned by the same persons. Since incorporation
there have been many changes in the number and type of product^
sold and sales and profits have increased substantially.
Company operates 12 general department and apparel stores. Eleven

of such stores are located in Detroit and its suburbs, and one such
store in the City of Muskegon, Mich: Seven of its stores are in
Detroit proper and for the most part are located in shopping districts
of thickly populated residential areas. One store is located in each
of the cities of Dearborn, Ferndale, Hamtramck and Wyandotte, which
are part of the metropolitan area of Detroit. Eleven of the stores are
operated by the company under the name of Federal Department
Stores. Federal Department Stores, Inc. (Mich.) is a wholly-owned
inactive subsidiary of the company, having a nominal capital. Conf-
pany's other store, located on Gratiot Avenue near Woodward Avenue
.in the Detroit downtown shopping, district, is operated by the Com¬
pany under the name of Goodwin's pursuant to an agreement with
Goodwin's, Inc. (Mich.), 90% of the stock of which is owned by
Israel Davidson, Louis Davidson and the heirs of Saul Davidson.

Company carries a general line of popular priced household fur¬
nishings, ladies' wearing apparel, men's furnishings, including work

'

clothes, and children's apparel and furnishings.
SUMMARY OF EARNINGS

6 Mos. End. —Years End. July 31
Jan. 31.'46 1945 1944 1943 '

Net? Sales $11,161,125 $21,595,486 $19,772,429 $20,010,364
Cost of sales 7,312,123 13,998,828 12,600,772 12,658,842
Expenses 2,413,907 4,826,926 4,382,421 4,332,580
Pro. for Fd. tax. on inc. 775,180 2,009,744 2,007,433 2,170,903

... ■ ■ - - ■ •• '

Net profit $659,915 $759,988 $781,803 $848,039
Dividends paid 127.183 255.003 255.003 255,003
Earnings per share $0.77 $0.89 $0.92 $1.00
UNDERWRITERS—Merrill Lynch, Pierce, Fenner & Beane, and

Baker, Simonds & Co., are the principal underwriters.—V. 163, p. 2578.

Dayton Power &
Period End. Mar. 31—

Gross revs, and other
income

Operation and maint.__
Prov. for depreciation..
Taxes, other than Fed¬
eral income

Federal income taxes __
Federal exc. profits tax

Light Co.—Earnings—
1946—3 MOS.—1945 1946—12 Mos.—1945,

$7,053,903 $6,333,011 $23,696,658 $22,002(669
3,464,510 3,106,345 12,227,073 11,210,305
482,429 441,390 1,646,755 2,205,819

488,304 462,075
914,000 395,000

1,034,000

1,785,941 1,691,222
1,784,000 1,300,000
958,000 3,013,000

Gross income $1,704,658
Int. and oth. fxd. chgs. 207,251
^Special charges

$894,199 $5,294,888 $2,582,351
209,322 953,350 814,509

990,000 —

Net income

Preferred dividends--

- $1,497,406
112,502

$684,877 $3,351,537 $1,767,841
112,502 450,011 450,011

Crosley Corp.—Increases Investment Holdings—
By the purchase in April of 1,475 common shares of Carrollton Fur¬

niture Manufacturing Co. at $250 a share Crosley Corp. has acquired
73.75% of the voting power. The corporation has offered to acquire
the remaining 525 common shares at the same price.—V. 163, p. 2722.

Crown Cork & Seal Co., Inc.—To Build New Machin¬
ery Plant—
Announcement has been made by John J. Nagle, President, that

work has been started on the company's new machinery plant for
which contracts were awarded in March of this year.

The new. plant will be a modern, one-story, daylight structure, ap¬
proximately 400 x 690 feet and will be equipped throughout with the
very latest machine tools. The building will be constructed on premises
adjoining the company's property in Higblandtown, Md.> on a lot
bounded by O'Donnell, Newkirk and Boston Streets and the right-of-
way of the Baltimore & Ohio Railroad. . . -v
When completed, the new plant will provide larger and more adequate

facilities, thus enabling the company more efficiently to handle its
entire machinery- manufacturing program.
-At present, the company has a very large backlog of orders on hand
for automatic filling and capping machines and related equipment, all
o. its own special design, to be used in the carbonated beverage, beer,
food processing and dairy industries, .<
As a result of this expansion. Crown officials expect an Increase in

employment by the machinery division of 25 to 30%.—V. 163, p. 2435,

Balance $1,384:904 $572,374 $2,901,526 $1,317,829
"Federal excess profits tax has been reduced $990,000 as a result of

the deduction for tax purposes of costs applicable to the refinancing of
the company's bonds. An amount equivalent to this reduction is
shown as a special charge in income deductions for the 12 months
ended March 31, 1946. The special charge and the reduction of taxes
are both non-recurring.—V. 163, p. 2723.

Decker Manufacturing Co., Albion, Mich.—Files Stock
The company on May 17 filed a letter of notification for 5,000 shares

($1 par) common stock. Offering price, $2.(50. Underwriters ai'e
Lytle & Co., Detroit, and C. G. McDonald & Co., Detroit.

Denman Tire & Rubber Co., Warren, O.—Registers
Stock—
The company on Mav 17 filed a registration statement with the SEC

for 50,000 shares of 5% cum. conv. preferred stock (par $10) and
95,000 shares ($1 par) common stocx. Underwriters are Herrick,
Waddell & Co., Inc. Company is offering the 50,000 preferred shares
to the public. The 95,000 shares of common stock are issued and out¬
standing and are being sold by the present owners. Price to public:
Preferred, $10 per share; common, $8 per share. Proceeds from the
sale of the preferred stock, pending specific allocation, will be added
to general funds of the company.

Denver Tramway Corp. (& Subs.)—Earnings—
Quarter End. Mar. 31— 1946 19^5

Operating revenue ; $1,742,271 $1,821,778
Operating expenses 953,533 878,092
Depreciation 172,867 175,577
Taxes, other than Federal income 104,558 104.679

Net operating income $511,311 $663,428
Other income 5,326 2,89.1

Total income $516,637 $666,320
Interest on funded debt— 13,825 36,443
Prov. for Fed. and State taxes on income 211,000 0110,000

Net income $291,811 $519,876
—V. 163, p. 1563.

Donnacona Paper Co., Ltd.—Prefered Stock Sold—W.
C. Pitfield & Co., Ltd., and Nesbit, Thomson & Co., Ltd.,
announce the sal& in the Canadian market at $100 per
share and dividend of $2,500,000 4^2% cumulative con¬
vertible redeemable preferred shares ($100 par). 1
Dividends will accrue from May 15, 1946, and will be payable

quarterly on Feb., May, Aug. and Nov. 15. Dividends will be payable
in lawful money of Canada at par at any branch in Canada of the
company's bankers (Yukon territory excepted). Redeemable in whole
or in part at any time, at the option of the company, oil 30 days'
notice at 105 plus accumulated and unpaid dividends to the date fixed
for redemption: - Non-voting unless four quarterly dividends in the
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aggregate are in arrears, in which event entitled to lour votes pershare. Convertible up to and including May 14, BiSfc, on the basis oflour common shares lor each one preferred share.
Transfer agent, The Royal TrUst Co., Montreal, Toronto, St. Johnand Halifax. Registrar, Eastern Trust Co., Montreal, Toronto, St. Johnand Halifax.

CAPITALIZATION, AFTER GIVING EFFECT TO PRESENT
FINANCING

Authorized
First mtge. bonds 8112,000,000
A¥t% series "A" due 1956

4'/a % cum. conv. red. pfd. shs. ($100
par) 2,500,GOO

Cpmmon shares (no par) 376,572 shs.—V. 163, p. 2291.

Outstanding

$5,200,000

2,500,000
376,572 shs.

Diamond Match Co. (& Subs.)—Annual Report—
"Years Ended Dec. 31— 1945 1944 1943 1942Net sales. $42,497,477 $39,352,953 $40,237,162 $42,419,138Net inc. before taxes— 6,142,692 6,130,666 6,270,268 4,992,892-"Fed. income and excess

;profits taxes.—— 3,928,827 4,014,146 4,170,162 2,856,610

Net income $2,213,865 $2,116,520 $2,100,106 $2,136,282Preferred dividends 900,000 900,000 900,000 900,000Common dividends 1,050,000 1,050,000 1,050,000 1,050,000
Earnings per com. sh— 294,618 297,465 324,753 155,547
Earnings per com, shr. $1.88 $1.74 $1.71 $1.76

"After U. S. postwar ex¬
cess prof, taxcred. of $294,613 $297,465 $324,753 $155,547

CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS— 1945 1944

Cash in banks and offices $3,214,743 $2,688,113
Marketable securities (net) 12,522,724 11,429,724Notes receivable 91,503 91,542
Accounts receivable (less reserve) 3,613,959 2,744,968
Inventory 7,819,340 9,055,364
Standing timber (less depletion) 2,874,959 3,110,895U. S. postwar tax credit 777,765
Investments in assoc. cos. (not controlled) 4,996,946 4.996,946
Deferred charges to operations. 361,913 '286,076
Patents, rights, trademarks, goodwill, etc 1 1
*Land, bldgs. and machinery 1,679,470 771,102

Total
$37,175,558 $35,952,496

LIABILITIES—
Accounts payable $122,042 $259,063
2Accrued taxes (est ) 1,081,263 770,817
Accrued wages 212,151 189,438
Employees' subscrip. on series E U. S. bonds-,. 16,156 23,564
Accrued expenses 135,584 99,584
Dividends payable on preferred stock . 450,000 450,000
Reserves

4,450,843 3.678,275
6% cum. and partic. pfd. stock (par $25) 15,000,000 15,000,000
'(■Common stock 11,337,500 11,337,500
Earned surplus 4,370,015 4,144,254

Total
$37,175,558 $35,952,496

°Less reserve for depreciation of $3,992,268 in 1945 and $2,930,178
in 1944. t700,000 shares of no par value. tAfter deducting $3,500,000
in 1945 and $4,500,000 in 1944 U. S. Treasury tax notes, series C
(reserved tor payment of taxes) and in 1945, U. S. postwar tax credit
of $711,713.—V. 162, p. 2004.

Dow Chemical Co.—Consolidates Magnesium Opera¬
tions—

A consolidation of magnesium operations of this company under a
separate executive board and General Manager and the immediate
resumption of magnesium production at the company's sea water plant
at Freeport, Texas, were announced simultaneously on May 17 by
Dr. Willard H. Dow, President and Genera) Manager, who will act as
Chairman of the new executive board. t

Production of magnesium ingot at the companv's Texas plant,
which has been closed since the end of the war, will be resumed as
SQqn as possible, £>r. Dow stated, and is expected to reach full capacityby midsummer. "Peacetime demand for the metal has expanded
more rapidly than anyone could have anticipated on a basis of pre¬
war use," he explained. "As a result the stockpile of metal left at
the end of the war is being used up, and new production started, much
sooner than we had dared to hope.
•"If there is any bottleneck in the magnesium industry today," he

added, "it is in fabricating facilities. The country has ample ingot
capacity for some years to come, but is notably lacking in certain
types of fabrication. Among other things, it is our hope that we can
help to break this bottleneck by placing increased emphasis upon
technical assistance to the magnesium fabricator and potential fabri¬
cator."

Sets Up New Laboratory—
Answering a long-felt need for more positive action in tacklingIndustrial corrosion problems, a new laboratory has been set up by theDow company. The new building to house its operations has justbeen occupied.—V. 163, p. 2578.

(E. I.) Du Pont De Nemours & Co.-
3 Mcs. Ended March 31—

-Earnings—
1946 1945

$ $Sales (net of returns, allowances, outward
freight, etc.) 148,201,136 162,294,839Other operating revenues 4,631,166 6,854 630

Total
152,832,302 169,149,469Cost of goods sold and other oper. chgs 96,301,553 106,433 888

Selling, gen. and admin, expenses 16,671,914 12,742:422Provision for depreciation and obsolescence 6,575,224 8,720150Prov. for Fed. taxes on oper. inc. (allocated
portion) (includes, in 1945, provision for
liability Renegotiation & Repricing Acts) 14,170,000 29,870,000

Operating income—net 19,113,611
Dividends from General Motors Corp. com. stk. 7,500,000Inc. from invest, in controlled companies not
.wholly-owned

339,280Miscellaneous other income'—net 3,392,122

11,382,809
7,500,000

33,000
701,188

Provision for Federal taxes on other income

Other income—net 9,811,402

Net income for the period

11,231,402 8,234,188

1,420,000 820,000

9,811,402 7,414,188

28,925,013 18,796,997
1,899,956 1,899,956

;
Balance applicable to common stock 27,025,057 16 897 041Common dividends paid _________ 13,902,401 13,886,993Shares of common stock outstanding 11,121,962 11 109 639Amount earned a share $2.43 ' $1.52
NOTE;—Du Pont, company's equity in profits of controlled companiesnot wholly owned exceeded the dividends received from such companiesby-approximately, Dr$80,000 in 1946; and $405,000 in 1945.

Changes in Personnel--

The retirement of Jasper E. Crane as a Vice President and memberof.the executive committee, effective May 31, and the selection of DrCrawford H. Greenewalt, Assistant General Manager of the company'spigments department, to succeed him were announced on May 20following a meeting of the board of directors. The retirement of JamesB. Eliason as a Vice President and Treasurer of the company, effective
immediately, and the selection of Walter J. Beadle, first AssistantTreasurer, as his successor were also announced.
Mr. Crane and Mr. Eliason will continue as members of the boardof directors. Mr. Eliason will also retain his membership on thefinance committee.

■'Vtf ■} /i; "r"Z 7. 'ji'Z*. if'4 , ,

Dr. Greenewalt, who was already a director of the companv,was
elected a Vice' President by the board on May 20. Mr. Beadle was'
elected a Vice President and a member of the board. It was voted at
the meeting to increase the number directors from 35 to 36.
T. C. Davis will succeed Mr. Beadle as First Assistant Treasurer.

He became Assistant Comptroller in 1941 and an Assistant Treasurer
in 1944.—V. 163, p. 1424.

(Allen B.) Du Mont Laboratories, Inc. — Stock Mar¬
keted—A syndicate of 58 firms, headed by Van Alstyne,
Noel & Co. arid Kobbe, Gearhart & Co., Inc., on May 23
offered to the public 425,000 shares of class A common
stock (par 10 cents). The stock was priced at $11 a
share.

Upon completion of this financing, the company proposes to expand
principally in the fields of television broadcasting and-the production,
assembly and distribution of television receiving sets and television
transmitting equipment. In addition, the company's program includes
tfye expansion of its facilities for the production of cathode-ray tubes,
cathode-ray oscillographs and other devices of which cathode-ray tubes
are a part, and for further development and improvement of all
its products and the invention of new products.—V. 163, p. 1861.

East Coast Public Service Co. (& Subs.)—Earnings—
Period Ended March 31—- 1946—3 Mos.—1945 12 Mos. '46

Operating revenue $169,800 $188,312 $791,293
Purchased power ___ — _ 47,690 35,918 182,442
Operating expenses 43,239 66,360 235,775
Maintenance - 11,603 13,324 47,330
Provis. for renewals, replacements
and retirements _ 18,841 22,128 84,602

Taxes other than income taxes 13,404 15,247 56,397
Prov. for Federal income taxes of

subsidiaries __ 5,700 . 5,118 21,154

Operating income _ $29,320 $30,213 $163,590
Other income _ 2,365 2,163 6,189

Gross income $31,685 $32,377 $169,779
Total income deductions 8,472 18,203 $48,615
Prov. for Federal income taxes of
East Coast Public Service Co. - 4,500 4,831 12,029

Bal. transfd. to consol. surplus— $18,713 $9,342 $109,134

NOTE—On Oct. 2, 1945 the securities of East Coast Telephones, Inc.
were sold. The above statements include the operations of said com¬
pany for the period owned.—V. 163,p.l281.

Eastern Air Lines, Inc.—Doubles Dividend—
The directors on May 20 announced a dividend policy of 50 cents

per annum on the common capital stock which recently was split on
a four-for-one basis—the effect being to double the $1 dividend paid
in 1945 on the stock prior to the split-up.
A semiannual dividend of 25 cents per share was declared .payable

on June 28 to stockholders of record at the close of business on June
7. Previously, 50 cents per share was paid each six months.
Captain Eddie Rickenbacker, President and General Manager, de¬

clared:

"Despite the unusual expenses and operational problems involved
in the conversion and adaptation of new and expensive types of equip¬
ment, including the hiring and training of large numbers of new
personnel, our company has been able to make steady progress and to
show a net profit for the first quarter of 1946 76% above the net
profit for the same period in 1945.
"The second quarter of 1946 finds our expansion program well un¬

der way. DC-4 56-passenger airplanes are rapidly being added to
our fleet of DC-3's.

"During the remainder of this year Eastern Air Lines will provide
a well equipped and properly coordinated local, national and interna¬
tional airline service, designed to meet the varying needs of passen¬
gers, mail, express and cargo."

Elects New Director— -
* » 8 J j

Everett R. Cook of Cook & Co., cotton merchants, Memphis, Tenn.,
has been elected a director.—V. 163, p. 2291.

Eastern Massachusetts Street Ry.—Seeks $1,000,000 to
Purchase Busses—

The company has applied to the Massachusetts. Department of Pub¬
lic Utilities for authority to issue not exceeding $1,000,000 of prom¬
issory notes, the proceeds to be used to finance the purchase of mo¬
tor buses. This would increase the amount available for this pur¬
pose to $1,739,163, the company having cn hand an unused balance
of $739,163 of equipment notes previously authorized by the Com¬
mission.

The Bankers Trust Co., New York, N. Y., has agreed to finance all
buses received by the company up to 80% of their cost until the $1,-
739,163 has been exhausted, and the balance of the cost will be paid
from general funds of the company.

The company announces that it now has on order and expects to
receive 272 buses, the total cost of which is estimated at $3,277,715.—
V. 162. p. 650.

Eastern Utilities Associates (& Subs.)—Earnings-
Period End. Mar 31—

Operating revenues

Operation
Maintenance
Taxes (incl. inc. taxes)

Net oper. revenues

Non-oper. income (net)

Balance —

Retirement res. accrls._
Interest and amort.—
Misc. deductions

, 1946—Month—1945 1946—12 Mos.—1945
$1,058,049 $999,396 $12,012,820 $11,643,023

583,810 569,112 6,930,426 6,914,552
44.129 67,306 631,586 598,295

, 180,334 165,227 1,900,795 1,754,776

$249,775
28_753

$278,529.
61,800
35.330

210

$197,749 $2,550,012
27,194 325,876

$224,943 $2,875,888
61,800 741,600
36,482 430,777
3,175 22,753

Balance $181,188 $123,485 $1,680,757
Pfd. div. deductions: B. V. Q&/&, E Co 77,652

Balance
Applicable to minority^ terest,

$1,603,105
24,142

$2,375,399
311,442

$2,686,841-
737,225
442,564
18,615

$1,488,435
77,652

$1,410,783
20,711

Applicable to E. U. A.

Eastern Utilitie/ Associates
Earnings of subs/diary cos. applic. to E. U. A.
as above 1 $1,578,963

Non-subsidiary incbm§ 228,495

Total
$1,807,458

Expenses, taxes and interest 157,443

$1,578,963 $1,390,072

$1,390,072
209,131

$1,599,203
151,779

Balance avail, for divs. and surplus $1,650,015 $1,447,423

COMPARATIVE INCOME STATEMENT

(HOLDING ASSOCIATION ONLY).
12 Months Ended March 31- 1946

Dividends from subsidiary companies $1,352,810
Dividends from Fall River Electric Light Co-

Total

Expenses
Taxes (including income taxes)
Interest

Balance for dividends
_

Common dividends paid
,

Balance
—V. 163, p. 2004.

228,495

1945

$1,329,296
209,131

$1,581,305 $1,538,427
49,270 40,153
90,430 92,464
17,743 19,162

1,423,861 1,386,647
1,405,580 1,234,159

$18,282

;

$152,489

Ebasco Services Inc.—Weekly Input— . . < 1
For the week ended May 16, 1946 the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries
of American Power & Light Co. Electric Power & Light Corp. and
National Power & Light Co. as compared with the corresponding
week during 1945 were as follows (in thousands of kilowatt-hours):

y InCTC0,^ '
Operating Subsidiaries of— 1946 1945 Amt.'« Pet. |American Power & Light Co 159,881 168,593 *8,712 *5.2 ?

Electric Power & Light Corp. 59,229 69,731 *10,502 *15.1.
National Power & Light Co— 102,989 95,318 7,671 4 ' 8.<K
''Decrease. -

NOTE—The above figures do not include the system inputs of any
companies not appearing in both periods.—V. 163, p. 2723. vfv;

Economy Grocery Stores Corp.—Plans Stock Split-Up
and Change in Name— - .

The directors at a meeting held on May 20, voted to submit to tha
annual meeting of stockholders to be held on Sept. 9, next, a recom~
mendation that the common stock be split on a basis of one addi¬
tional share for each present share. There are 117,000 shares out¬
standing. r)
The stockholders will also act on a recommendation that the name

of the company be changed to Stop. & Shop, Inc.
•The regular quarterly dividend of 25 cents per share was declared

payable June 29 to holders of record June 14.—V. 162, p. 2145. , V,'.

-Plans to Finance New PipeEl Paso Natural Gas Co.-
Line—
A special meeting of stockholders has been called for June 12 to

authorize financing of the proposed natural gas pipe line from tho
Lea County, New Mexico, field to near Blythe, California. b.jtfD
The meeting is contingent on the company obtaining the necessary

Federal Power Commission approval of the line. The Commission's
ruling is anticipated some time early next month.—V. 163, p. 2723.

Electric Auto-Lite Co.—Seeks to Buy Plant-
seeking to buy a plant with 500,000 square feet of factory space -

in the Lcs Angeles, Calif., area, Royce G. Martin, President, an¬
nounced that he had inspected several possible sites, but was "still
looking." The branch factory would manufacture spark plugs, bat--
teries, ignition systems, and other automotive parts and would pro¬
vide up to 2,500 jobs, ht declared.—V. 163, p. 1157.

Electronic Traps, Inc., Rochester, N. Y.—Files Stock—•
The company on May 20 filed a letter of notification for, 40,000 '

shares of common stock (par $5). Price to public, $5 per share., Pro¬
ceeds will be used to finance the manufacture of corporation products
and to repay loan, the proceeds of which were used for manufacturing
purposes. Issue not underwritten, but if company is unable to sell
stock it may later secure broker's assistance,

Emery Air Freight Corp,—Stocks Offered—Gillen &
Co., New York, on May 20 offered 55,000 units, each unit
consisting of one share of 25 cent convertible preferred
stock ($1 par) and one share of common stock (20 cents
par) at $5 a unit. The stocks are offered as a specula¬
tion.

Transfer Agent, Continental Bank & Trust Co., New York.
PURPOSE—Net proceeds will be added to corporation's general funds

and used as additional working capital in connection with the inaugur¬
ation and establishment of terminal, and pickup and delivery services,
and for the establishment of air forwarding operations.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
25c conv. preferred stock. ($1 par)___ 100,000shs. 55,000 shs.
Common stock (20c par) '•'500,000 shs. 165,000 shs.

'-110,000 shares of common stock are reserved for issuance upon con¬
version of the 25c convertible preferred stock, and 55,000 shares are
reserved for issuance upon exercise of stock purchase warrants.

PREFERRED STOCK—The 25c convertible preferred stock is en¬
titled, beginning Jan. 1, 1947, in preference to the common stock, to
cumulative dividends at the rate of 25c per annum payable semi¬
annually June l and Dec. 1 in each year; prior to Jan. 1, 1947 divi¬
dends on the preferred stock need not be paid, even if earned. The
convertible preferred stock is convertible at any time prior to redemp¬
tion into two shares of common stock and is redeemable in whole or in
part on not less than 30 days' notice at $5.50 a share; and is pre¬
ferred as to any junior sercurities on voluntary liquidation to $5.50
a share and on involuntary liquidatioin to $5 a share, plus accrued
dividends. Beginning in 1949 the convertible preferred stock is en¬
titled to the benefit of a purchase fund whereby 20% of the net earn¬
ings of the corporation for the preceding calendar year are to be, set
aside ior the purchase and retirement of shares of convertible pre¬ferred stock at a price not to exceed $5.50 a share.
Neither the convertible preferred stock nor the common stock has

any preemptive rights.
HISTORY AND PROPOSED BUSINESS—Corporation was organized

April 22. 1946 in Delaware. Its principal executive office is located
at 150 Broadway, New York 7, N. Y. Corporation has not yet begun
operations and the securities now offered are necessarily speculative
in character. The business in which the corporation proposes tq en¬
gage falls into two categories: (a) A terminal service, including pickup
and delivery, for the handling of air freight at various points through¬
out the United States under contract with the air transport compa¬
nies carrying freight; and (b) an air freight forwarding service. Cor¬
poration does not operate, nor does it contemplate operation of, trans¬
port aircraft.
The corporation expects to begin the operation of its proposed ter¬

minal and pickup and delivery service by June 1, 1946, in the New
York, Los Angeles and San Francisco areas, to be followed thereafter
by similar operations in the Chicago area and in such additional areas
as the volume of air freight traffic or other circumstances may per¬
mit.

MANAGEMENT—The names of the directors and officers of the cor¬
poration, each of whom is presently serving, are: John C. Emery,
President and director; Charles Welker, Vice-President and director;
Leonard G. Hunt, Vice-President, Treasurer and director; Edward
Bierma, Secretary and director, and Leslie Craven, general counsel and
director—V. 163, p. 2725.

Eversharp, Inc. — Reports Record Sales of New CA
Repeater Pen—
The new Eversharp CA Repeater Pen Is piling up sales records un¬

precedented in the history of this corporation, it is announced by
Larry Rcbbins, Vice President and General Sales Manager.
'•'Because of accumulated orders from dealers, distribution of the

'magic sphere* pen will continue for the present on an allocation
basis," he stated. "Production is being increased as rapidly as possible
to meet this demand."

.;,••

"The current backlog of orders is the largest in the life of the
company," he added.
"Many dealers reported complete 'sell outs' within 24 hours after

the new pen was introduced in their cities," Mr. Robbins said. "We
are being veritibly deluged with orders for the 'CA' from all over the
country and are opening sales in leading centers just as rapidly as
production will permit."
Mr. Robbins said the new pen will be sold through the company's

28,000 dealers in the United States and Canada. Estimated productionthis year is 5,000,000 pens, but a new Chicago plant now in projection-,
is expected to increase the company's output. • ^ ,

He stated that public acceptance of the pen has been enhanced bythe fact that it is not necessary to send it to the factory for a refPl
due to the cartridge whioh holds a supply of ink sufficient to write
78,000 words. The cartridge can be reloaded in 15 seconds without
staining the fingers. It will be sold separately at retail for 50 cents
everywhere in the United States.
"The refills will come in a variety of colors," said Mr. Robbins.

"This means that-by the quick and simple process of changing a'
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cartridge, a person has available many colors of ink with the one
WrThe8"CA"URepeater Pen is made of pyrolin with gold-filled cap,
and retails for $15. New style variations emoodying tne oasic

|? features are being developed, it is announced. V. 163, p. 2725.
Fairchild Engine & Airplane Corp.—Calls Cumulative

Preferred Stock — Purchase Offer Made—Syndicate to
Buy Common Stock Not Used for Conversion—
J. Carlton Ward, Jr., President, on May 23 announced the corpora¬

tion has called lor redemption and payment all outstanding snares
of its $2.50 cumulative preferred stock. Payment will be made June
24 at the price oi $52 50 per share plus accrued dividends of $1.20
per share cr u total redemption price of $53.70 per share
Payment will be made at the olfices of United States Corporation

Co., 150 Broadway, New York City, and 15 Exchange Place. Jersey
C*Each share of $2.50 cumulative preferred stock is convertible, at
the option of the holder, into 14 shares of common stock at any time
prior to the close of business on June 24, the redemption date, when
the conversion right expires. Conversions of the preferred into com¬
mon have reduced the outstanding preferred to 16,974 shares at May
21 1946 from the 90.0C0 shares originally issued in May, 1945.
in order to effect the conversion of as many shares as possible of

preferred stock prior to the close of business on the redemption date
and to lessen tne possible need for redemption moneys, Mr. Ward
said the company has effected arrangements whereby Smith, Barney
Co. and certain associates, for a fee from the company, are offering
to purchase, at prices which they consider to be reasonable under
market conditions pievailing at the time of purchase, but at not less
than $56 per share flat, all shares of such $2.50 cumulative preferred
stock tendered at Smith, Barney & Co.'s office, 14 Wall Street, P"or
to 12 o'clock noon, Eastern Daylight Time, on June 24. Such offer
may be withdrawn without notice at any time with respect to pre¬
ferred stock not previously purchased by Smith, Barney & Co. and
associates. All the preferred* stock so purchased by them will be
converted into common stock before the close oi business on the re¬
demption date. In order to reimburse the company's treasury in
whole or in part for funds which it may be called upon to expend
in the redemption of the preferred stock not converted, the arrange¬
ments also provide that Smith, Barney & Co. and their associates,
subject to certain conditions, will purchase from the company, upon
request after the redemption date, any common stock into which the
unconverted preferred stock was convertible not exceeding a certain
maximum amount. .

The preferred and common stocks of Fairchild Engine and Airplane
Corp. are listed on the New York Curb Exchange. In their purchase
offer, Smith, Barney & Co. and their associates point out that, where¬
as the total redemption price of the preferred stock is $53.70 per
share, the price range on the Curb in 1946 through May 22 has been
115 high and 78 low. They also point out that so long as the
common stock can be sold for more than $3.84 per share net, it
will be to the advantage of holders of the preferred to convert into
the common rather than to accept the preferred stock redemption
price of $53.70 per share. The price range of the common on the
Curb in 1946 through May 22 has been 8% high and 5% low, and
the closing bid price on May 22 was SV*.
Associated with Smith, Barney & Co. in the arrangements with

Fairchild are Eastman, Dillon & Co.; Newhard, Cook & Co.; Spencer
Trask & Co., and McDonald & Co.—V. 163, p. 2005.

Fall River Electric Light Co.—Earnings—
3Months Ended March 31— 1946 1945

Gross operating revenue $957,234 $871,267
Other income 47,749 46,266

Total gross earnings $1,004,984 $917,533
Operating costs 517,987 510,608
Maintenance 24,839 26,550
Depreciation 42,500 42,500
Taxes, other than Federal taxes 97,004 83,924
Federal normal income tax and surtax 96,325 73,932

Balance before capital charges $226,327 $180,018
Interest on funded debt 15,625 15,625
Amortization of bond premium Cr70 Cr70
Other interest expense 225 280

Balance for dividends and surplus $210,548 $164,184
—V. 162, p. 2641.

Federal Manufacturing & Engineering Corp.—Trans¬
fer Agent—

. The Continental Bank & Trust Co. of New York has been appointed
transfer agent for the $1 par value common stock.—V. 163, p. 2156.

Federal Water & Gas Corp.—To Sell Sub. Co. Stock—
The corporation and its subsidiary. Southern Natural Gas Co.. have

iiled with the SEC an amendment to their joint application-declara-
ion regarding the proposed transactions: ■

Southern proposes to acquire and Federal proposes to sell to South¬
ern 12,500 shares (all) cf the common stock (no par) of Mississippi
Gas Co. for a base cash consideration of $1,173,484, subject to ad¬
justment in an amount equal to the earned surplus, if any, of Missis¬
sippi as of the date of closing. Southern further proposes to acquire
and Federal proposes to sell to Southern 7,500 shares (all) of the com¬
mon stock ($100 par) of Chattanooga Gas Co. for a base consideration
of $860,587, subject to adjustment in an amount equal to the earned
surplus of Chattanooga as of the date of closing.
Souhern proposes to issue and sell to 17 banks $22,500,000 of Serial

Notes of which (1) $13,500,000 principal amount will bear interest at
per annum, maturing semi-annually from May 1, 1947, to and

mcl"ding May 1, 1956, and (2) $9,000,000 principal amount will bear
inie est at 2fy% per annum, maturing on May 1, 1956.

ithern further proposes to redeem (1) its presently outstanding
first mortgage pipe line sinking fund bonds, 314 % series, due 1956,
out" ending as at March 31, 1946, in the aggregate principal amount of
('12,( 38,000, at the current redemption price thereof, 10414 % of their
1 in pal amount plus interest accrued to the date of redemption; (2)
its presently outstanding 214% serial notes, in the aggregate principal
amount of $750,000 ($450,000 due Nov. 1, 1946, and $300,000 May 1,
.V"47t; and (3) its presently outstanding 114% notes, due Sept. 26,
194G, in the principal amount of $790,000. Southern states that the
proceeds of the proposed new serial notes will be applied to the pur-
ci a i of the common stocks of Mississippi and Chattanooga and the
rede nption of the presently outstanding securities mentioned above,
and that the balance of such proceeds estimated to be in the

nt of $5.f05,292, will be used icr construction of additions to its
Pipe- line system, for drilling and development activities, for invest-
racr . in securities of its subsidiary. Southern Production bo., Inc., and
fos other corporate purposes.—V. 163, p. 779.

• ieetwood-Airflow, Inc.—Stock Offered—Amos Treat
& Co., New York, and associates, on May 21 offered 91,-
T >7 shares cf common stock (par $50) at $3 per share.
Others offering the stock are Irving J. Rice & Co., St.
Paul; Weil & Arnold, New Orleans, and McAlister, Smith
& Pate, Inc., Greenville, S. C.
Of the stock offered, 75,267 of these shares are offered by com-

,pany, and represent new financing by it. The remaining 16,500
snares are offered on behalf of two stockholders who recently pur¬
chased these shares from the company for cash and consequently
none of the proceeds of this reoffering by them will accrue to the
company.
Transfer Agent: Title Guarantee and Trust Co. of New York. Regis¬

trar: The Corporation Trust Co., New York.

COMPANY—Company was organized in Pennsylvania in May, 1942,
under the name Laux Manufacturing Co., which in 1945 was changed
to Fleetwood Industries, Inc., and in 1946 to Fleetwood-Airflow Inc.
The company is engaged in the manufacture and sale of Fleetwood
refrigerated display cases and Fleetwood reach-in refrigerators, Air¬
flow pre-ccolers,.and the patented Airflow electric beverage dispensing
and cooling equipment. It is also exclusive national distributor of
"plyotube,," ( • ,

PURPOSE—The net proceeds from the shares of common stock

offered on behalf of the company ($187,931) will be used by the.
company xor its general corporate purposes and for the purchase and
installation of equipment at an estimate cost of $75,000, to enable
it to produce certain completed parts now partially fabricated by the
company and completed by sub-contractors.

CAPITALIZATION GIVING EFFECT TO RECENT FINANCING
Authorized Outstanding

Common stock (50c par) 400,000 shs. •5279,000 shs.
"Includes 16,500 shares offered on behalf- of selling stockholders.

SALES AND EARNINGS FOR CALENDAR YEARS

Year Net Sales Net Income1943 $299,060 $16,0391944 422,882 11,9051945 677,803 5,091
1946 (3 months! 147,321 18,162
—V. 163, p. 2725.

Florida Power & Light Co.—Cuts Rates $2,500,000—
A $2,500,000 State-wide cut in electric rates, chiefly beneficial to

residential users and small stores and shops, has been announced by
this company. The new rate becomes effective June 1. McGregor
Smith, President, said that more than 200,000 customers in 321 Flor-
ida-.communities and adjacent rural territory served by the company
would be affected.—V. 161, p. 2817.

Florida Public Utilities Co.—Earnings—
12 Months Ended March 31— 1946 1945

Operating revenues $1,112,322 $1,048,870
Operation 571,669 546,127
Maintenance 95,531 82,043
General taxes 73,082 74,165
Federal income and excess profits taxes 64,447 92,368
Retirement reserve accruals 73,679 81,574

Utility operating income $233,912 $172,590
Other income (net) 11,235 31,547

Gross income $245,147 $204,137
Income deductions 78,972 53,015

Net income $166,175 $151,121

COMPARATIVE BALANCE SHEET, MARCH 31

ASSETS— 1946 1945
Utility plant $3,353,357 $3,446,752
Other physical property 44,730 16,275
Miscellaneous special funds ' 89,844
Cash 205,028 63,155
Accounts receivable 88,079 82,254
Materials and supplies 81,904 65,636
Prepayments 2,213 667
Deferred debits 69,980 1,217

Total $3,845,292 $3,765,802
LIABILITIES—

Common stock ($5 par) $358,250 $715,500
4%% preferred stock ($100 par) 600,000
1st. mtge. 4% sinking fund series due 1962 1,320,000
1st. mtge. 3»/i% series due 1975 1,400,000
Accounts payable 85,596 49,619
Dividends declared 21,465
Customers' deposits 96,583 86,640
Taxes accrued 66,179 45,901
Interest accrued , 15,167 4,400
Deferred credits 75 7,837
Reserves 835,533 1,154,303
Contributions in aid of construction 38,838 38,527
Capital surplus 198,879 318,734
Earned surplus 128,727 24,340

Total ___ $3,845,292 $3,765,802
—V. 163, p. 1157.

Flying Freight, Inc—Registra^Appointed—
The Guaranty Trust Co. of New York has been appointed registrar

for 575,000 shares of common stock ($1 par value).—V. 163, p. 2725.

Fonda Johnstown & Gloversville RR.—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Total ry. oper. revenues $84,185 $91,127 $237,076 $247,648
Railway oper. expenses. 56,357 54,647 168,137 162,608

Net rev. from ry. oper. $27,828 $36,480 $68,939 $85,040
Federal income taxes 4,000 6,000 12,000 18,000
Other ry. tax accruals. 3,852 3,528 11,469 10,755

Ry. oper. income $19,976 26,952 $45,470 $56,285
Net rents — 2,813 3,131 7,437 7,723

Net ry. oper. inc $17,163 $23,821 $38,053 $48,562
Other income 1,136 809 1,280 1,500

Total income $18,299 $24,630 $39,333 $50,062
Miscell. deductions 1,559 1,098 4,583 3,323
Fixed charges 1,438 1,899 4,313 5,820

Inc. after fxd. chgs._ S15.302 $21,633 $30,437 $40,919
Int. on funded debt—
contingent interest 2,260 2,260. 6,779 6,779

Net income $13,042 $19,373 $23,658 $34,140
Deprec. (way & struc.
& equipment) 3,269 2,980 9,807 8,940

—V. 163, p. 2436.

Ford Motor Co., Detroit—New Official—
See Bendix Aviation Corp. above.—V. 162, p. 134.

Fundamental Investors, Inc.—Registers With SEC—
The company on May 22 filed a registration statement with the SEC

covering 500,000 shares of common stock (par $2). Underwriters are
Hugh W. Long & Co. Shares are to be sold to the public at a maxi¬
mum. offering price of $19,725 a share.-
The stockholders at the annual meeting held May 13, 1946, author¬

ized an increase in authorized shares from 1,250,000 to 2,500,000.
The board of directors has declared a distribution to stockholders of
one additinoal share for each share presently held, this distribution
to be made on June 22, 1946, to stock of record June 7. The dis¬
tribution is in the nature of a two-for-one split-up of the stock.—
V. 163. p. 1158.

Galvin Manufacturing Corp.—Listing—Dividend Rate
Continued—
The common stock was admitted to trading on the New York Stock

Exchange on May 20. The listing covers 800,000 shares of $3 par
value stock, which comprise the company's sole capitalization.
The listing follows the recent public sale of 200,000 shares at $20 a

share, 80,000 of which were sold by the company and 120,000 for the
account of certain stockholders. The stock was split two-for-one last
December. Previously the stock was traded in the over-the-counter
txist fleet/
The directors have declared a semi-annual dividend of 15 cents a

share, payable June 14 to holders of record May 29. Allowing for the
stock split this dividend continues the rate paid since 1942.—V. 163,
p. 2579.

General Cable Corp.—Registers With SEC—
The company on May 17 filed a registration statement with the SEC

covering 150,000 shares of 4% cumulative first preferred stock (par
$1001 and 150.000 shares of 4% cumulative convertible second pre¬
ferred stock (par $50). Underwriters are Blyth & Co., Inc. Company (is
offering to holders of 15Q.000 outstanding shares of 7%. cumulative
preferred stock the privilege of exchanging their shares for 150,000

shares of the first preferred stock and 150,000 shares of the second
preferred on the basis of one share each (plus a cash adjustment!
for each share of 7% preferred. Shares of the first and second pre¬
ferred not taken in exchange will be sold to Blyth & Co., Inc., and
associates for resale to the public at a price to be supplied by amend¬
ment. Price is presently expected to be not less than $150 per unit
(one shares of first preferred and one share of second preferred).
—V. 163, p. 2725.

General Phoenix Corp.—New Vice-President—
Henry A. Fox, for the past several years a Vice-President of the

Continental Bank & Trust Co. of New York, has been elected a Vice-
President of General Phoenix Corp., which latter company is' now
in process of merging with Domestic Industries, Inc., Chicago He
assumed his new duties as Vice-President in charge oi banking' rela¬
tions on May 15 and will make his headquarters in the Lincoln Build¬
ing in New York City.
Prior to his association with Continental, Mr. Fox was a Vice-

President of Universal Credit Corp., Detroit, for about 14 years.-

Calls Preferred Stock—
The corporation will redeem on June 24 all its 7% convertible

preferred stock at $22.50 a share. The conversion right will exnire
on June 14.—V. 163, p. 2156.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

General Motors Corp.—Quarterly Report—
Net loss applicable to the common stock of General Motors for the

first quarter of 1946 amounted to $38,419,218, equivalent to 87 cents
per share, it is disclosed in the quarterly report to the corporation's
move than 425,000 stockholders by Alfred P. Sloan, Jr., Chairman.
Before certain Federal income and excess profits tax adjustments

which are highly important and most unusual insofar as the first
quarter is concerned, there resulted an operating loss of $88,988,663
due to the almost complete lack of production resulting from the
UAW-CIO strike, Mr. Sloan stated. After giving effect to the esti¬
mated reduction of $52,864,000 in these taxes and before paying
regular dividends of $2,294,555 on the preferred stock, the net loss
for the first quarter was $36,124,663.
The report also pointed out that during the first quarter of 1946

there was expended a total of $5,414,450 for physical plant recon¬
version which, in effect, was charged against a reserve previously
provided. Since these costs are allowable deductions for tax purposes,
earnings in the quarter were favorably affected by some $2,100,009,
equivalent to a tax credit on these costs at the combined normal
tax and surtax rate of 40%.
In discussing the effect of the United States income and excess

profits tax adjustment arising from the loss incurred in the first
quarter, the report explained that "there is more than one approach
to the problem which might be said to be sound and equitable, each
of which would result in a somewhat different earnings determination
for the quarter's operations. For this reason quarterly reports for the
year 1946 must be looked upon as estimates based upon certain
assumptions and interpretations. This would not be the case under
ordinary circumstances."
"Due to the provisions in the current law," the report stated, "in

the event that the corporation's taxable earnings for the year 1946
should be less than its excess profits credit, the corporation may
claim a net tax adjustment based upon the amount by which taxable
income for the year is less than the excess profits credit, but only
to the extent that income in 1944 was greater than the excess profits
credit for that year.
"In view of the fact that the amount of this adjustment will be

based on the total taxable earnings for the year, which cannot now
be determined, any adjustment applicable to the first quarter opera¬
tions is difficult to establish.
"For the purpose of computing the tax adjustment applicable to

the first quarter, the assumption is made that, notwithstanding the
fact that operations in the first quarter of necessity resulted in a
substantial loss, the operations for the year as a whole will result
in a profit. This assumption is in no sense an estimate or forecast
of the year's financial result. It is made solely for the purpose of
establishing a basis for dealing with the tax situation. On the basis
of this assumption, the operating loss for the first quarter has
been adjusted as follows:
"(1) by a tax credit computed at the combined normal tax and sur¬

tax rate of 40%, representing the amount by which the normal ta»and
surtax for the year may be reduced because oi the loss in the first
quarter, and
"(2) by an additional credit to income for the quarter equal to

one-fourth of the maximum amount of taxes which may be recovered
through the carry-back to 1944 of the unused excess profits credit
for 1946.

"On the basis of the foregoing, a total of $52,864,000 has been
credited to income in the first quarter of 1946, representing an
estimate of the tax credit and carry-back refund allocable to the
first quarter of 1946. This aggregate amount includes the estimated
reduction in taxes attributable' to reconversion costs incurred in the
first quarter of 1946."
Reflecting the effect of the shutdown of most of General Motors

plants in the United States, the average number of employees on
the corporation's payrolls during the first quarter of 1946 was 133,312.
This compares with an average of 228,679 for the previous quarter
when most of GM plants were closed for more than five weeks,
and 432,489 for the first quarter of 1945 when war production was
at high volume levels. By the end of March, 1946, the number of
employees working within the corporation had reached a total of
approximately 220,000. As the rate of production is accelerated, the
number of employees will increase.
The effects of the strike were reflected in the low volume of sales

in the first quarter of 1946 when, even under conditions of recon¬
version, sales should have been at a reasonably high level, Mr. Sloan
reported. Total sales for the three months were $74,950,618 compared
with sales of $1,022,693,175 for the first quarter of 1945. In the
latter period deliveries of war materials amounted to $899,210,386
and sales of commercial products totaled $123,432,789. The 1946
volume was made up mostly of sales of parts and products other
than automotive and of sales by the overseas and Canadian opera¬
tions. The value of deliveries under contracts with the United States
Government was relatively small.
"With production now being resumed," Mr. Sloan told the stock¬

holders, "it is to be expected—barring further interruptions—that
operations in the second quarter should be more satisfactory to the
stockholders than those reflected in this report. However, it must
be recognized that current returns are affected by high starting
costs, by uneconomic price ceilings imposed by OPA and by material
shortages due to continuing strikes in the plants of some of our
suppliers. As such situations are remedied and a better opportunity-
is afforded to apply the initiative and efficiency which have marked
General Motors' progress, operations should begin to approach a more
normal result."
Net working capital at March 31, 1946, amounted, to $624,566,791,

compared with $775,229,420 at Dec. 31, 1945. This is a decrease of
$150,662,629 during the quarter, due principally to the operating
loss incurred In that quarter and to expenditures for plant facilities
and special tools. Net working capital at March 31, 1945, amounted
to $927 523,543.
Cash 'and U. S. Government securities at March 31, 1946, amounted

to $297,030,240, compared with $377,701,205 at Dec. 31, 1945, and
$666,857,670 at March 31, 1945.
For the first quarter of 1945 net income as adjusted was $50,-

229,729, equivalent to $1.09 per share of common stock after paying
$2,294,555 on the preferred stock.
In the third quarter report of 1945, stockholders were informed of the

very unusual set of circumstances wnich arose because of the termina¬
tion of the war and resulted in substantial adjustments applicable
to the first six months of 1945. In that report it was_stated that
because of a substantial reduction in volume in the third quarter
and a decline in the profit margin on sales, the reserve for retro¬
active price and other adjustments provided during . the first six
months of 1945 was no longer required. Furthermore, because of the
decline in profits, an adjustment had to be made to reduce the
amount' of excessJ?rofits taxes accrued in the first six months. _

On the revised basis, net income in the first six months of 1945
amounted to $110,957,383, equivalent tq $2.42 per share of. common
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stock. These adjustments have been allocated between the first and
second quarters of 1945, resulting In an adjusted net income of
$50,229,729, or $1.09 per share of common stock in the first quarter.

CONSOLIDATED INCOME STATEMENT, THREE MONTHS
r ENDED MARCH 31

v; 1946 1945
\ V- $ $ '

Net; sales 74,950,618 1,022,693,175
.•Corporation's equity in earnings (net) of

subsidary not consolidated Drl,759,046 Dr61,351
fOther income —— 2,562,538 1,362,854

2; Total - 75,754,110 1,023,994,678
Cost of sales and other operating charges— 129,870,805 - 861,288,029
Selling, general and administrative expense— 24,298,805
Costs Of postwar reconversion charged to re-

, serve for postwar contingencies and reha-
'

hllitation created by charges to income in
prior years; see special income credit below 5,414,450

.Depreciation and amortization of real estate,
plants, and equipment — 10,493,163

; Employees bonus
V. S. and foreign inc. and exc. profits- taxesjCr52,784,000

24,149,082

16,858,838
3,046,000
68,423,000.

Upon liquidation, Mid-West States voting trust certificates holders
will receive one share of General Telephone Corp. common stock for
each five shares of Mid-West States common held at date of dis¬
tribution. ...

...T ■: • . ' V ; -
The Mid-West company owns operating telephone properties serving

approximately 2,000 telephones through nine exchanges in Arkansas
and approximately 2,400 telephones through 12 exchanges in Texas.
It also owns the stocks of four subsidiary telephone operating com¬
panies which serve approximately 4,700 telephones through 15 ex¬
changes in Wisconsin and two subsidiary telephone operating companies
which serve about 4,300 telephones through 10 exchanges in Illinois
and one exchange in Wisconsin. ••-'V?',-■.
The Mid-West company has called a meeting of the holders of its

voting trust certificates, representing common stock of the company,
to be held on-June 7, 1946, at which formal approval will be sought.
The date anticipated for actual consummation of the plan is June 27,
1946.—V. 163, p. 2579.

Balance before special income credit—
jSpecial income credit—

Net income for period -—

Earned surplus at beginning of period

141,539,113 50,229,729
5,414,450

50,229,729
644,613,544

136,124,663
691,636,919

655,512,256 694,843,273
2,294,555 2,294,555
33,015,580 33,008,345

. Total
Dividends on preferred stock
Dividends on common stock

Earned surplus at end of period 620,202,121 659,540,373
Average number of common shares outstdg.—. 44,022,102 44,013,759
Amount earned per com. share capital stock $0.87 $1.09
•Dividends and interest received amounted to $72,735 in 1946 and

$95,858 in 1945. tlncluding dividends received of $580,633 in 1946
and $1,630,375 in 1945, less sundry income deductions. ILoss. ^Por¬
tion of reserve for postwar contingencies and rehabilitation utilized
during the period to absorb costs of postwar reconversion.

CONDENSED CONSOLIDATED BALANCE SHEET
Mar. 31, '46 Dec. 31, '45 Mar. 31, '45

$

197,030,240

Georgia & Florida ER.—Operating
Period— -Week Ended May 7-

-

... ■ 1946 " 1945
Operating revenues — $43,025 $41,500
—V. 163, p. 2579.

Georgia Fower Co.—Earnings—
12 Months Ended April 30—

Gross revenue — .—

Operating expenses
Provision for depreciation
Amort, of plant acquisition adjustments
General taxes

Federal income and excess profits taxes

Revenues—
— Jan. 1 to May 7 —

1946 1945

$837,274 $809,333

1946 1945

$51,002,987 $48,898,572
24,115,765 23,891,412
4,931,000
2,284,405
3,707,277'
5,930,835

4,823,332
2,581,857
3,508,787
5,651,668

Gross income
Interest on long-term debt
Amortization of premium on debt
Other deductions

$10,033,703 $8,441,515
3,600,732 3,645,168
Crll6,607 Crl 16,607

202,262 52,925

Net income
Dividends on preferred stock

$6,347,316 $4,860,029
2,676,064 2,676,064

ASSETS—
Cash
U. S. Govt, securities, short
term, at cost—

Accounts receiv.—U. S. Govt.
Other accounts receiv., notes
receiv., etc. (less res. for
dbtfl. receiv.: 1946, $801,845)

Inventories 412,255,487
Invest, in sub. cos. not cons.— 132,050,641
Other investments

Miscellaneous assets
•Common stock in treasury—
Net real est., pits., and equip.
Prepaid exps. and defd. chgs._
Goodwill, patents, etc

$

201,372,692 264,357,670

.100,000,000
127,879,525

69,031,152

44,556,931
95,639,875
5,779,237

379,967,821
8,871,296
63,214,330

176,328,513
347,269,304

89,705,229
348,080,639
133,774,894
46,257,877
42,973,410
5,704,225

349,798,721
9,405,725
63,214,330

402,500,000
339,003,584

108,793,509
525,787,881
133,334,591
52,241,134
14,366,038
6,329,543

292,468,554
12,626,869
63,214,330

1,636,276,535 1.813,885,559 2,215,023,703

64,695,099 103,895,280 178,252,495

118,109,064 149,076,556 140,265,822

1,360,124 13,013,307 39,208,998 Grand Trunk Western RR.—Earnings—

12,881,437

51,905,288

24,890,120

5,493,926
2,294,555

5,282,020
31.377,001
6,536,300
733,354

23,608,312
5,476,324

1,973,414
183,564,400
441,043,400
34,850,276
620,202,121

13,937,182

69,511,581

30,304,570

5,493,926
2,294,555

5,282,020
30,938,131
6,536-,300
715,719

24,647,809
5,170,214

1,973,414
183,564,400
441,043,400
34,850,276

691,636,919

61,700,000
28,205,206

257,186,810

5,805,215
2,294,555

6,329,543
57,769,202
6,536,185
7,028,561

76,051,805

19,778,480
7,638,963

1,973,414
183,564,400
441,043,400
34,850,276
659,540,373

Total

LIABILITIES—
Accounts payable
Taxes, payrolls, warranties, &
sundry accrued items

Due to contracting agencies of
U. S. Govt, for accrued price

--reductions

Reneg. refund payable on acct.
, -of 1944 war production sales
Advances cn govt, contracts--
U. S. and foreign income and
excess profits taxes

Reserve for postwar conting.
and rehabilitation

Empl. bonus (portion of total
estd. to be payable in cash)

Divs. pay. on pfd capital stk.
Empl. bonus (portion of total
estd. to be pay. in common
stock held in treasury)

Taxes, warranties, and misc._
Res. for empl. benefit plans.-
.Res. for deferred income
Res. for postwar conting. and
rehabilitation —

Contingencies and misc.:
Allocable to foreign subs-
General —

Minority interest— preference
stock of subsid. company.-

Preferred stock —

Common stock ($10 par)
Capital surplus
Earned surplus

Total 1,636,276,535 1,813,885,559 2,215,023,703
•Held for bonus purposes (1946 82,571 shares).
NOTE The corporation is the custodian of cash collected^ from

pmnlovees for United States savings bond purchases and for income
tax withheld. Such cash, amounting to $5,053,086 at March 31, 1946,
and the contra liabilities therefor, are not Included in the balance
sheet.—V. 163, p. 2579.

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended May 17,

1946 amounted to 115,722,369 kwh., a decrease of 6,177,590 kwh., or
5.1% from the corresponding week of 1945.—V. 163, p. 2726.

General Securities Corp., Atlanta, Ga.—Files With SEC
Company on May 16 filed a letter of notification for 19,984 shares

of common stock. Offering price, $6 a share. Underwriter is General
Finance Co., Atlanta, Ga. Proceeds for corporate purposes.—V. 163,
p. 651.

General Shoe Corp.—Registers With SEC—
5

The company on May 21 filed a registration statement with the SEC
covering 50 000 shares (no par) cumulative preference stock and 64,-
030 shares ($1 par) common stock. Underwriters are Smith, Barney
6 Co Preference stock will be offered to public but common stock
Initially will be offered for subscription to present common stock¬
holders at rate of one share of common for each 10 shares held. Un¬
subscribed shares of common will be purchased by underwriters and
offered to public. Prices by amendment. Proceeds from preference
stock together with other funds, will be used to redeem company's

$$4 800 000 15-year 3% sinking fund debentures, due Dec. 1, 1959, at
10414 ' (exclusive of accrued interest). Net proceeds from sale of

■ common stock will be added to general funds to be used from time
to time for such corporate purposes as directors may determine.
—V. 163, p. 2156.

General Telephone Corp.—Proposed Acquisition—
P The corporation will acquire all the assets of Mid-West States Tele-
nhone Co under an agreement which has been entered into by these
companies' according to a joint announcement made on May 20 by
Harold V.' Bozell, President of General Telephone Corp., and Hugo
TCravp President of Mid-West States Telephone Co. This agreement,
which constitutes a "Plan of Reorganization" for Mid-West, is subject
to aonroval of the holders of the voting trust certificates representing
the common stock of that company. The agreement calls for the
delivery by General Telephone Corp. of 16,256% shares of its common
Rtnrk to the Mid-West company in exchange for the latter's assets.
It also provides for the liquidation of the Mid-West company and

"

the distribution pro rata to its stockholders of the shares of common
stock of General Telephone Corp. so acquired.

Balance $3,671,252 $2,183,965
—V. 163, p. 2437.

Gladding, McBean & Co.—Arranges New Credit—
The company announces the retirement, on March 18, 1946, of

$1,000,000 of notes payable to banks, due Jan. 2, 1947. The com¬
pany also has completed a new credit agreement with three California
banks for a total of $2,000,000 in loans, to be made as required dur¬
ing the next 10 years. Under the agreement, the Security-First Na¬
tional Bank of Los Angeles and Crocker First National Bank of San
Francisco will lend up to $800,000 each, and the Bank of America
in Los Angeles up to $400,000.—V. 160, p. 1525.

Globe Aircraft Corp., Fort Worth, Texas—Initial Pre¬
ferred Dividend—Has Large Orders—
The directors on May 18 declared the initial quarterly dividend of

13% cents per share, payable July 1, 1946, on the $10 par 5V2% cu-
cumulative convertible preferred stock to stockholders of record June
15, 1946.
Willard Nelson, Secretary, on May 21 announced:
"At the present time the corporation has received orders for Swift

airplanes totaling approximately $18,000,000. Swift production is in¬
creasing rapidly, and it is expected that the peak production volume
will be reached by September, 1846. The all-metal Swift is receiv¬
ing wide acclaim in the light plane field.—V. 163, p. 1865.

April— 1946
Gross from railway $2,622,000
Net from railway *38,306
Net ry. oper. income 65,007
From Jan. 1—

Gross from railway 10,157,000
Net from railway *217,318
Net ry .oper. income *792,492
♦Deficit.—V. 133, p. 2292.

1945

$2,957,000
500,394
324,712

12,360,000
2,775,711
1,763,193

1944

$2,887,000
615,859
391,812

1943

$3,159,000
1,086,156
640,942

Gulf Power Co.—Earnings—
12 Months Ended March 31—

Provision for. depreciation
Amort, of plant acquisition adjustments-
General taxes

Federal income taxes

Interest on long-term debt
Amortization of premium on debt-
Other deductions

Dividends on preferred stock-

Non-recurring amount equivalent to reduction
in Federal taxes due to the amortization of
cost of emergency facilities applicable to the

11,880,000 11,555,000
2,893,981 3,684,884
1,842,106 2,564,008

ii ii-^'

1946 1945

$4,516,326 $4,420,040
1,840,883 2,198,738
258,000 243,000
48,000 48,000
286,815 292,716
189,616 212,362

$1,893,010 $1,425,223
172,239 173,715
Cr2,497 C?'2,517
20,297 50,503

$1,702,971 $1,304,528
-

66,156 66,156

$1,636,815 $1,238,372

1,068,592 826,308

Balance as it would have been except for
above non-recurring item $568,223 $412,063

—V. 163, p. 2006.

Hayes Manufacturing Corp.—Earnings—
Period Ended March 31, 1946— '> 3 Mos. 12 Mos.

Total revenue from operations after prov. for
renegotiation of war contracts $648,811 $8,481,129

Operating costs 705,803 7,495,201

Operating profit
Other income

Gross profit before deductions-
Income charges

Net profit before deductions
Depreciation and amortiation
Interest 1

Prov. for Fed. inc. and excess profits taxes-

*$56,991 $985,928
17,195 62,160

•$39,796 $1,048,088
160,882

•$39,796 $887,205
34,837 247,705

77 115

557,430

Net profit
•Loss.-

*$74,711 $81,954

Adjourns Annual Meeting-

the United States, Operating through the Hamilton concern. Mr. Matt*
son described Mr. Westfali's election to the Hamilton board as the
initial step in far-reaching plans to broaden the business of Hamilton
in this country- and expand it abroad.
In- recent years the British concern has expanded into field* outside

of printing and engraving. Through a subsidiary, it Is the largest pro- 7
ducer of plastics in Europe; and through other subsidiaries it manu¬
factures gas water heaters, playing cards and fountain pens. The ■

parent company confines Itself strictly to the printing and engraving /
01 postage stamps and bank notes.—V. 163, p. 1159.

Ileyden Chemical Corp.—Preferred Stock Offered—
A. G. Becker & Co., Inc., on May 22 offered 90,000 shares
of 31/2% cumulative preferred stock; series A at par
($100) and div. v.,V .

Redeemable at option of corporation in whole or in part (but not)
less than 10,000 shares) at any time on 30 days' notice at $102.50
per share, if redeemed on or before June 1, 1951; $102 per share if
redeemed thereafter and on or before'June 1, 1956; $101.50 per share
if redeemed thereafter and on or before June 1, 1961; $101 per share-
if redeemed thereafter and on or before June 1, 1966; $100.50 per
share if redeemed thereafter and on or before June 1, 1971; and $100
pr share if redeemed thereafter; and redeemable for the sinking fund
on and after Feb. 1, 1950, at $100 per share; plus accrued dividends .

in each case. Dividends cumulative from May I, 1946, payable quar¬
terly March 1, June 1, Sept. 1 and Dec. 1, in each year. Transfer
agent, Bank of the Manhattan Co., New York, N. Y. Registrar;
Chase National Bank, New York. - - - -7. | %
COMPANY AND BUSINESS—Corporation is a Delaware corporation;

successor by merger to Heyden Chemical Corp., New York. • Corpora¬
tion is engaged in the manufacture and sale of synthetic organic
chemicals for industrial and medicinal uses and of certain drugs and
pharmaceuticals. It owns three manufacturing plants located at
Garfield, N. J., at Fords, near Perth Amoby, N. J., and at Detroit,..
Mich. Corporation has offered to purchase from the Government a
plant for the manufacture of pencilillin located at Princeton, N. J., ,1
Such offer has been accepted and documents for the transfer of title ;
.to the corporation are in the course of preparation. Corporation also
leases certain property in Brooklyn, N. Y. A wholly owned subsidiary
owns a manufacturing plant located at Windsor, Ont., Cam Corpora¬tion also owns 18.9% of the voting stock of American Potash &
Chemical Corp. " ^
The corporation sells approximately 125 different items (exclusive

of pharmaceuticals manufactured at its Detroit plant).
On Dec. 31, 1945, the corporation acquired all the assets of C. E.v.c

Jamieson & Co., a manufacturer of phamaceutlcals.- As a result oZ
such acquisition the corporation now is engaged in the manufacture
of approximately 450 items of a proprietary^ clinical and ethicalnature. In comparison to the total sales of the corporation, the sales
of Jamieson for its fiscal year ended June 30, 1945, were minor,
amounting to approximately $1,500;000. The more important items in
Jamieson's line of products were vitamin products, aspirin and other
medicinal tablets and liquids and private formulae.

On or about April 3, 1946, the corporation purchased 100,000 shares
of the class B stock of American Potash & Chemical Corp., repre¬
senting 18.93% of the total outstanding voting stock of American,
Potash, for $3,500,000 iri cash. Such stock was purchased from
underwriters who purchased from the Alien Property Custodian and
offered to the public 478,194 shares of such class B stock. In connec¬
tion with this purchase, the corporation borrowed from the Bank of
the Manhattan Co. the sum of $2,500,000 on a six-months promissory!
note due Oct. 2, 1946, and bearing interest at the rate of 1%% pec
annum. The balance of the purchase price of such stock was taken
from the working capital of the corporation.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized OutstandingCum. pfd. stock ($100 par) 200,000 shs.
3V2% cum. series A 90,000 shs. 90,000 shs.

Com. stock ($1 par) 3,750,000 shs. •1,181,895 shs.

•Including 24,558 shares reserved for exchange of stock of prede¬
cessor companies.

PURPOSE—Net proceeds ($8,719,573) will be applied as follows: 'r- v
(1) $4,983,000 to provide the redemption price of the 38,000 shares

of 4% cumulative preferred stock, series A, and the 10,000 shares of
4% cumulative preferred stock, series B, outstanding and not pre¬
viously called for redemption. The redemption price of the series A
stock is $103.50 per share and the redemption price of the series E
stock is $105 per share.

(2) $2,500,000 to prepay a promissory note dated April 2, 1946,
and maturing on Oct. 2, 1946, held by the Bank of the Manhattan
Co., and given in connection with the acquisition by the corporation
of 100,000 shares of the class B common stock of American Potash &
Chemical Corp.

(30 The balance to increase the working

UNDERWRITERS^—'The several underwriters; have entered into an
agreement withe corporation under which each has agreed to purchase

A preferred stock set opposite its
the number of shares of series
name.

No. of Shs.
A. G. Becker & Co., Inc. 12,000
Eastman, Dillon & Co 5,000
Glore, Forgan & Co 6,000
Harriman Ripley & Co.,
Inc. 6,000

Henry Herrman & Co 1,000
Hornblower & Weeks 5,000
Kidder, Peabody & Co. 6,000
Ladenburg, Thalmann &

Co. 6,000
—V. 163, p. 2726.

No. of Shs.
Lehman Brothers 6,000
Merrill Lynch, Pierce,
Fenner & Beane

Riter & Co

Smith, Barney & Co.____
Stone & Webster Securi¬
ties Corp 6,000

Union Securities Corp 6,000
Wertheim & Co 5,000
Kuhn, Loeb & Co 7,000

6,000
1,000
6,000

The annual meeting schedlued for May 24 was adjourned to a later
date, according to a letter sent to stockholders which states that pre-
ocupation of the management with registration and listing of certain
shares of the company, to be delivered in connection with its projected
acquisition of American Engineering Co., of Philadelphia, has made it
impossible to prepare and forward at this time the usual proxy state¬
ment and proxy form.—V. 163, p. 2293.

Hamilton Bank Note Engraving & Printing Co.—Inter¬
national Alliance Effected—
An international alliance in the printing, and engraving field, involv¬

ing this company and Thomas De La Rue & Co. Ltd., of London
England, was revealed on May 17 by Philip T. Mattson, President of
Hamilton, with the announcement that B. C. Westall, Chairman of the
board and Managing Director of the British company has been
elected to Hamilton's board of directors;
The election is coincident with the British company's acquisition of

a "very substantial minority" interest in the New York concern At
the same time the British company will have offices and facilities in

(The) Higbee Co., Cleveland—Plans Stock Split—•
The stockholders will vote June 10 on a four-for-one split-up of

the common stock. One year ago the directors authorized a five-for-
one split in the 28,302 shares of $1 par stock so that, subject to
stockholders approval, the present action will mean a 20-for-l split
of the old common stock. It is the intention of the directors to pay
annual dividends of 50 cents a share on the new stock. This would;
be equal to $2 a share on the present stock which is receiving $1 a
year and equal to $10 on the stock shown in the annual report of
Jan. 31. 1945.
There are at present 141,513 shares of common stock outstanding,

which includes 3.35 of script.
It is understood present plans provide for elimination of the script

in the proposed adjustment of stock which would make outstanding
566,054 shares.—V. 161, p. 1203.

Hoffman Radio Corp.—Transfer Agent and Registrar
The Marine Midland Trust Co. of New York has been appointed

registrar and the Schroder Trust Co., New York, transfer agent fop
285,051 shares of common stock, par $1.—V. 163, p. 1866.

Hollingsworth & Whitney Co.—Initial Dividend on

Preferred Shares—New Common to Receive 25 Cents—
An initial quarterly dividend of $1 per share of $4 cumulative pre¬

ferred stock has been declared, payable July 1, 1946, to holders ofl
record June 14, 1946. . . -y V ■'■
On- the increased common stock a dividend of 25 cents per share;

has been declared, payable June 12, 1946, to holders of record May 31,.
1946. This is equivalent to the 50 cents paid on March 12 on the
common stock outstanding prior to the recent two-for-one split-up,
—V. }63, p. 1728. , „ ' .

" U > 7--' • 1 , Vs 1 / V f T v

Household; Service, Inc., Utiea—Files Debentures—
The company on May 20 tiled a letter of notification for $50,000 5%'.

sinking fund 10-year serial debentures, series A, dated May 1, 1946;
due May 1, 1956. Underwriter is Mohawk Valley Investing Co., Inc,
Price to public, par and interest. Proceeds will be used for the pur¬
chase of propane gas distribution system around Boonvllle, N. Y„
costing about $24,000; payment of collateral trust notes, $12,100; re¬
mainder for general corporate purposes.
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- Hudson Motor Car Co.—Rights to Subscribe—
•

Conticigexit tipoil effective registration under the Securities Act ©f
>1933 and the making of an offer by the company,, holders of com-
mon'stock of record at the close of business on May 27, 1946. or such

'

later date on which such registration becomes effective, shall have
the right to subscribe, for a period of not less than 16 days, for com-

'

monstock, of no par value, to the extent of one share for each seven
shares held. The subscription, price is to be determined shortly be-

• fore the offering is made.
. ; .

The New York Stock Exchange directs, subject to the offering being
made, that the common stock be net quoted ex-rights until further

-

notice and that all certificates delivered after the record' date as
•

finally fixed by the company must be accompanied by due-bills.—V.
.!* • 163, p. 2439. ... . _ .

Hunt Foods, Inc.—Acquisition—r
In another step forward in its expansion program, this corpora¬

tion on May 16 Gannounced that it had purchased the physical assets
. of the Drew Canning Co.'at Campbell, Calif. The Drew company is

.•>. reported to have had a sates volume of more than $4,000,000 last year,
, of which over 90'% was in fruit products.•%,.. :v•> :, r. ... i

The Drew plant! is located ne»r arjcn aose, in the heart of Califor¬
nia's largest fruit growing area.Organized in 1932 by Fred Drew,

'

its production has been built up to a 750,000s case .annual pack, »

• Term* of fc&a purchase were not announced. Working capital for
• the operation, of the Drew plant will be' supplied from a portion of

>
. the funds received, by Hunt in its recent financing.

Frederick R. Weisman, Hunt's Executive Vice-President," said: "We
feel that our present ..purchase, and our recent acquisition of Guggen-

• toeim & Co. will strengthen Hunt's, position in the fruit line. "The
'

Brew plant will greatly increase' production,and sales of Hunt canned
!
and glassed fruits, while Guggenhrme & Co. will form a new dri'pd

• fruit division."
, .

The Drew company is the third acquisition made by the Hunt or-
■ ganization during the- past six months. Hunt Foods, Inc.', acquired
the California Conserving CO. and. its C-H-B line of condiments,

■

pickles, and tomato products by merger recently, in addition to Gu'g-
genhime' & Co.-

Common Stock Authorized for Listing—
The New York Stock Exchange has authorized for listing the

common Stock of "the company. j

In the past, six months; this company has figured in several expan-'

sien moves which brought its annual sales volume up to an estimated
$41,000,000. -Hunt's -general food fine now consists of more than

.' 80 products, including fruits, vegetables, condiments, macaroni prod¬
ucts, and frozen foods.-

Prospective Sales—
• It is expected that sales for the current fiscal year ending Feb. 28,
• 1947 will exceed $41,000,000 which will reflect recent acquisitions.
•* This would more than double sales for the last fiscal year ended

. • Feb. 28^ T946.^V^ 163, p. 2007.

Hytron Radio & Electronics Corp.~Cbmmon Stock Of-

fered—Herrick, Waddeil & Co., Inc., and associates on
j May 21 offered 125,000 shares of common stock (par $1)
• at $9 per share. - . ;

Transfer and Warrant agents: First National Bank, Jersey City, and
• Old Colony Trust Co., Boston. Registrars: First National Bank, Boston
■ and- Chemical Bank ft Trust Co., New York. 'i:

;; HISTORY ANB BUSINESS—Corporation was incorporated in Massa¬
chusetts Sept. 21, 1925,-uwrt©r; tne iraffie of Hytron Corp.,'and has done

t" business as such untrP March 6? 1946 when its name- was changed.
Corporation's prinicpftl office is located at 76 Lafayette St., Salem,

• Mass. ...

Hytron is one of the.oldest manufactureres of radio tubes in the
country1. Bruce A. Coffin, President and General Manager, started

. the business in 1'921, manufacturing radio tubes by hand. He was

joined by his brother, Lloyd H. Coffin, Chairman of the Board, and
Treasurer, in 1923. These two Cbam orothers, now 46 and 43 years
old, respectively, thus have been in the radio tube business from the

t a- ; very beginning of its commercial' development.
In March 1946, Hytron acquired all of the capital stock of Air

i!y.(King Froducts Co.,; Inc., one of the oldest companies ih the radio
. manufacturing industry. Through this recently acquired subsidiary,
Air King Products G®., Inc., radio- receiving sets and allied products

: - i will be produced. The business of such subsidiary will be similar to
}. that carried on by'it before the war with such, modifications as- result

> from;, scientific and technical advances in its field.
Air King Products Co., Inc., was incorporated in New York July 27,

1928, as successor to- a business started in 1920 under the name of

f;;; Excelsior Radio Co. Air King has a wholly-owned subsidiary, Royal
..*?■Wood Products Mfg. Co. Inc., engaged in the manufacture of radio

\'k cabinets and other wood products. ... v _
: (f In prewar years sales Were made principally in the new equipment"

.- fieldv approximately, 80% . of tube sales in 1941 being made to approx-
£ imately 45 manufacturers of radio sets or other special electronic
; equipment. and; 20% to radio and electrical jobbers and the export

trade. The largest amount of sales to any one manufacturer-in 1941
was less than 16% of total sales..

v' ~i ' Until 1938 practical'y all tubes produced by Hytron were receiving
tubes. During 1938- production of transmitting tubes and hearing aid

r tubes was commenced. >
4 >

Hytron engaged in the manufacture of radio receiving tubes of many
i, types and sizes and certain special purpose and power-transmission

tubes.of the types used- in communications, equipment and in industry.
( Hytron produced 1,930,000 receiving tubes in 1940 and 3,127,000 in
i 1941, these quantities being approximately 1.8% and 2.3% -respectively
. of the total receiving tubes produced by all the Companies then
v. holding license agreements issued by Radio Corp. of America.

Hytron was the originator of the type of tube which is now one- of
the two most widely used types of receiving tubes. In 1938, Bruce A.
Coffin, assisted by Hytron's. research laboratory, developed a new
type of tube which soon became the most popular type of receiving

*;»tube on the market. Hytron's trade-marked name for this tube is
. the "Bantam." It is also known in the trade as the "GT Glass."
, This type is now being made by all the receiving tube manufacturers.
More than 50 "Bantam" types have been developed by Hytron since 1938.

Since V-J dav and the in-mg f-i Government restrictions on radio set
f production, shortages have existed in all major components used
In production of radio sets, Radio tubes in particular have been

• one of the tightest items governing the number of radio sets pro¬
duced. Hytron immediately after V-J day set up a system of allo¬
cating, monthly to- its radio set customers and to its jobbers those
tubes that were available. This procedure was necessary to1 make

r' possible an equitable distribution of tubes produced, and this method
< L vas elected rather than to take long range' orders for which' Uv

definite delivery promise could be made. T"his .procedure may have
to be followed for many months to come because of present shortages
of radio tubes for new.sets -and for replacements <• , . * • - -
Since V-J day, conversion of Hyton's facilities has been made, as

: rapidly as unsettled- general business conditions have permitted, to
• the manufacture of Bantam "GT Glass," miniature, and- special pur¬

pose types. Production in. units- for the last quarter of 1945 totaled
2,158,962 on receiving tubes and 11,612 on special purpose transmitting
types. -The anticipated goal of in excess-of -a, million tubes per

• month is expected- to be reached by July 1, 1946.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
1,000,000-shs. 573,835 shs.

25,000
$16,000"
13,750

'300,000

finders have represented to> the managing underwriter that the war¬
rants and/or the shares issuable upon the exercise thereof are being
acquired by them for investment.,

. PURPOSE—Corporation , will receive cash proceeds from the sale
Of 125,000 shares to the underwriters amounting to $967,500. After
deducting the corporation's estimated expenses, the net proceeds would
amount to $942,500. The primary purpose of this financing is to
provide adequate working capital for Hytron and its subsidiaries for
expanding operations, including larger inventories of material and
supplies, work in process and larger accounts receivable.

UNDERWRITERS—Herrick, Waddeil & Co., Inc., as managing under¬
writer has executed an underwriting agreement dated April 27, 1946
with, the corporation to purchase at $7.74 per share 125,000 shares
of the common stock ($1 par value) and 25,000 stock purchase war¬
rants at 5c each.
Other dealefs in securities have become parties to the underwriting

agreement as underwriters, and their several commitments', together
with that of the managing underwriter, • to purchase" specified blocks
of the 125,000 shares of common stock and of the 25,000 warrants
are'as follows: •

No. of shs. No. of warrants
. Herrick, v/addell & Co., Inc. -38-,905 " 16,393 '
Mann & Gould 16,000 - • . . 1,600
R. H. Johnson & Co. — —_ 6,000 600
Amott, Baker ft Co , 5;555 . . 5o5
Brush, Slocumb- & Co 5,555 555,
Maxwell, Marshall & Co.— 5,555 , 555 .

SutfO & CO. —— 5,555 555
Friedma'n ft CO. 5,000 500
Reinholdt ft Gardner— jr. 5,000 500
Stirling, Morris & Bousmari 4,000 * •<)'
State Investment Co. 3,500 ' 350
Clayton Securities Corp. 1—„ 3,000 300 "
J. H. Go'ddard & Co. 3,000 *310
Link, Gorman & Co. 2,775 277
Hall', Tattersall ft Co. 2,600 260
Newbufger ft Hano 2,500 250
Dempsey-Tegeler ft co.-__ ______ 2,000 200 '
A. M. Kidder & Co'. 2,000 200.
McDonald & Co. — 2,000 " 200
H. G. Bruns & Co. 1,500 150
W. H. Bell & Co., Inc. 1,000 100
White & Co. —: 1,000 100

Wiley Bros., Inc. 1,000 100

INCOME ACCOUNT FOR CALENDAR YEARS

(Hytron Radio & Electronics Corp.)
1945

Gross sales, less returns and al¬
lowances, etc. $5,257,257

Total cost of sales

Sell., general & admin. expenses-
Provision for doubtful accounts

Net profit from sales
Other income

4,792,586
480,230

1944

$5,264,088
4,337,185
312,215

1943-

$4,461,655
3,571,280
244,558

5,000 5,000

"$15,559
13,609

$609,688
21,819

$640,817
12,116

"$1,950
21,533
23,076

$631,508
21,888
106,386

$652,934
23,644
160,000

"$46,559 $503,234 $469,290

41,800
37X920 344,268

"$4,759 $131,314 $125,022

Gross income -—

Interest on. notes payable, etc
Pension trust contribution

Net profit
Claim for refund of Federal taxes
for 1-943 ——

Pirov. for Fed. taxes on inc.—esti._

Net income —

41Loss.—V. 163. p. l8G.ii

Illinois Central RR.—Purchase, Etc. of Constituent Cos.
The ICC orf May 3 approved (1 ^acquisition by the of.

control of the Louisville. New Orleans & Texas Ry. of Arkansas. Meri¬
dian, Brookhavert & Natchez RR., a-nd the Baton Rouge, Hammond &
Eastern RR. through ownership Of ehpifcal stock; .<">.) r»urchasrt bv the
Illinois Central of the properties' bf the Louisville, New Orleans &
Texas- -Railway Co. of Arkansas,. Meridian, Brookhaveri arid Natchez
RR., arid Baton Rouge, Hammond; & Eastern RR.—V. 163, p. 2727.

Illinois Power Cd— Securities Offered—Mention was

made in our issue of May 20. of the offering May 16 by
The First Boston Corp. and associates of $45,000,000 first
mortgage bonds, 2% % series due 1976 at 102.54 and in¬
terest and $9,000,000 sinking fund debentures, 2%% due
1966 at 101.54 and interest. Further details follow:
The first mortgage bonds, 2%% series due 1976 are dated March

1, 1946 and are due March- 1, 1976.
The sinking, fund debentures, 2%% due 1966 are dated March 1,

1946 and are due March 1, 1966.

PURPOSE—The company intends to apply "the proceeds from thp
sale of the bonds arid the proceeds from the sale of the debentures
to the redemot'ion of its outstanding first mortgage and collateral
trust bonds, its 30-year' 5%% sinking fund debentures and to
payment of its 2%% serial notes, as shown in the following table, arid
the balance of the proceeds will be added to its treasury funds.

•

Redemption on or about June 23, 1946, of $43,400,000 first mortgage
and collateral trust bonds, 4% series due 1973 (red. at 104.66 and int.),
which, exclusive of accrued interest, Will requite $45,422,440.
Redemption on Sept. 1, 1946, of $5,842,500 30-year 5V2% sinking

fund deb. (red. at 101'/a and int.), Which, exclusive of accrued in¬
terest, will require $5,930,138.
Payment on or about May 23, 1946. of $3,000,000 234 % serial

notes at 100 and int., which, exclusive of accrued interest, will re¬
quire $3,000,000. Total, $54,352,578.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING-
OutstandingAuthorized

"Unlimited
"Unlimited $45,000,000

- '

Common stock ($1' par)
y..^ Warrants - to purchase 25,000-shares
;. ..of common- stock 25,000
'

mtge. note due Oct. 13, 1947— $3o!ooo
4% mtge. note due Nov. 10, 195l_ 17,500

'
- Loan' of $300,000 from First National *

Bank of Boston — 300,000
ISSUANCE OF WARRANTS AND USE OF PROCEEDS—Neither the -

25,000 warrants being sold by the corporation to the underwriters
>* nor the common stock issuable upon the exercise thereof, are being
• offered- to the public by such underwriters at this time. These war¬

rants' and/or shares. i<?<n»""bie noon the exercise thereof are being
acquired by such underwriters fot investment; Herrick, Waddeil &
Cot, Inc.,*. the managing underwriter, has granted to each of -the two "

.. .finders therein named the right to purchase . 625 of the warrants
, purchased by the managing underwriter from the Corporation* The ,

First mortgage-bonds ——

2%~% Series due 1976 —

Non-callable underlying (closed) 5%
mort. bonds, due Mar.' 1, 1959, (St.
Claif1 County Gas & Electric Co.)—. 5,000.000 1,233,000 ,

Sink, fund debf, .2%% due 1966—9.000.000 9,000,000
Serial pref. stk. ($50 par) 1,000,000 shs.
5%' cumu. convert, pref. stock. 483,509shs.

fCommon. stock (no par) 5,000,000 shs. 783,805 shs.
"Additional bonds .of 2%% series due 1976 or of other series may

be issued under the mortgage upon compliance.with the- terms thereof.
tThere-are outstanding. 300,000 warrants, all of which are held by
North American -Light & Power Co., each entitling the holder to pur¬
chase, at any .time on or before May 1, 1848, one share of common
stock for' $30 in cash. Of the common stock authorized but not issued,
1,267.000 shares are reserved—300,000 shares for.exercise of- warrants
and 967,000 shares-for conversion of 5% cumulative convertible pre¬
ferred stock.,:, „» * —.-— ■-v... .. :
NOTE—There are also outstanding 483,195 dividend arrears- cer¬

tificates of $24 face value each. The holders of such certificates are
entitled to receive (after current and accumulated dividends on the
5%. cumulative-convertible preferred stock shall have been paid or
declared) from time to time,, when and as installments are declared
payable fry the board of directors, the full amount of the certificates
outstanding before any dividend shall be paid or other distribution
made on the common stock. -

PROPOSED CAPITAL CHANGES—On April 11, 1946 the company
filed' with the SEC an apRlicatiQn, .under, the Public Utility Holding
Company Act, which contemplates, upon the consummation of the re¬
funding-of long' term" debt, that appropriate steps' will be taken in
due course looking toward" the effectuation of the following: (1) the
conversion or redemption of the present 5% cumulative convertible
preferred stock (each' share of which by its terrris is convertible into
2 shares of common stock of the company), (2) the sale of sufficient
additional shares of common stock to pro-vide the funds which may be
necessary to redeem 5% cumulative convertible preferred stock which
may not.be so. converted,. (3) the sale of $10,000,000 of new preferred
stock for cash, (4) the payment in cash of dividends in arrears on the

> 5-%' 'cumulative convertible preferred stock, and (5) the payment in
full of the dividend arrears certificates, of the total face valUe of
$ii,396,680. ....

SUMMARY OF EARNINGS FDR CALENDAR YEARS

1945 1944 1943 1942
Oper. rev: Electric $22,629,543 $21,781,242 $20,586,272 $19,291,887
Steam heating
Gas
St. i-y. and bus
Water

Total oper. revenues-

Power purchased
Gas purchased
Other oper. expenses

Maintenance, —_

Prov. for depreciation-
Taxes other than taxes

on income

Gross income
Miscel. deductions

490,091
4,530,578'
1,876,211
119,295
158,233

459,968
3,993,979
1,858,056
127,216
164,145

460,554
3,743,613
1,666,900
130,317
123,207

422,870
3,515,746
1,320,027
116,469
102,324

$29,803,951 $28,384,606 $26,710,863 $24,769,323
6,862,965 6,422,429 5,760,424 5,149,717
1,294,107
5,992,621
1.560.261

2,502,540

1,187,960
5,418,784
1,433.621
2,494,104

1,002,129
5,336,886
1.305.613
2,759,673

918,966
5,160,283
1,355,253
2,698,68,6

1,901,565 1,810,767 1,907,870 1,810,726

$9,689,892
113,269

$9,616,941 :

180,162
$8,638 ooq $7,675,602

169,070 ' 145,563

$9,803,161
110,470

$9,797,103 ;

31,731
$8,807,338 $7,821,255

25,516 160,947
—

r*

Balance •— -_ $9,692,691 $9,765,372 $8,781,822 $7,660,308
Initial annual interest requirements on the bonds of th6 1976 series

offered hereby and non-callable underlying mortgage bonds Will
amount to $1,355,400.
In addition, annual interest requirements on the debentures will

amount.to $2,247,500. •'

HISTORY & BUSINESS—Company was incorporated in Illinois
May 23, 1923, under the name Illinois Power and- Light Corp. by the
consolidation of 18 corporations which were engaged primarily in the
public utility business. At organization it acquired the assets of eight
other companies and all the common stocks of certain interurban rail¬
road companies operating in Illinois arid St. Louis, Mo(> and certain
public util'ty companies (since sold) operating in Kansas, Iowa and
Missouri. Since organization it has acquired the assets of certiri other
public utility companies operating in Illinois. It also acquired all the
capital stock and the funded debt of four steam ra'lroad companies
operating in Illinois, which in 1937 were consolidated with the inter¬
urban railroad companies acquired at organization to form Illinois
Terminal RR. In 1932 it acquired all of the capital stock and certain
indebtedness of Central Terminal Co. which owns warehouse and
terminal facilities in St. Louis, Mo.
On April 14, 1942, the SEC' fssue.d an order requiring the company

to divest, itself of its investments in its Iowa subsidiaries, Des Moines
Electric Light Co. and Iowa Power and Light Co.; Illinois Terminal
RR.; Central Terminal Co.; and the company's water, ice and trans¬
portation properties. In Sept., 1943, the Iowa subsidiaries were sold for
$15,220,000 which was' $3,052,105 in excess of the amount at which in¬
vestments in such subsidiaries were carried in the accounts of the
company. In Dec. 1945, the company disposed of its entire interest in
Illinois • Terminal RR. for $19,542,207, which, exclusive of substantial
tax savings expected to result from the sale, was $27,312,821 less
than the amount at. which such, investments were carried in the
accounts of the company. ;

The company is engaged pr'marily in the purchase, production,
transmission, distribut'on and sale of electric energy and in the pur¬
chase, transmission, distribution and sale of natural gas in the State
of Illinois. For the year 1945, the percentages of total operating
revenues of the company,> by classes of services, were approximately as
follows: Electric 76%, gas 15%, urban, transportation 6%, steam
heating 2%-, water Mi of 1%, ice of 1%.
Electric service at retail, providing approximately 97% of the

electric, revenues of the. company, is supplied to 429 communities.
The estimated aggregate - population of such communities and immed¬
iately adjacent rural areas served is approximately 735,000. Electric
service at wholesale, providing approximately 3% of the electric rev¬
enues of the company, is supplied for resale to 12 municipalities,
eight rural, cooperative associations and six other electric utilities.
Approximately 90% of the- company's total energy purchased and
generated is purchased from other companies.
The company supplies gas service at retail in 54 communities having

an estimated aggregratc population of approximately 505,000:
The company provides steam. heat, service to approximately 1,650

customers. It also supplies water service in Mt. Vernon, Marseilles
and Mound City, local street railway , and bus service in Peoria , and
suburbs, and manufacturers ice in five communities, all in Illinois.

UNDERWRITERS—The name of each
respective principal amounts of bonds
are as follows:

Bonds
The First Boston Corp. $2,074,000
Blyth & Co.. Inc. — 2.0B6.000
Eastman, Dillon & Co. 2,066,000
Glore; Forgan & Co. 1 2.066.000
Goldman, Sachs &-Co. — 2,066.000
Harriman Ripley & Co., Inc. 2,066,000
Kidder, Peabody & Co. 2,066,000
Lehman Brothers 2.066'(100
Mellon Securities Corp. 2,066,000
Stone & Webster Securities Corp. 2.068.000
Union Securities Corp. 2 066 000
White, Weld & Co. 2Ji"6 000
Harris, Hall & Co. (Inc.) ~ 1,1201000
Merrill Lynch, Pierce, Fenner & Beane 1420,000
F. S. MosCley & Co. — 1,120 000
PainC, Webber, Jackson & Curtis 1.120.000
E. H. Rollins & Sons Inc. 1,120 000
Spencer Trask & Co. 1,120 000
Central Republic Co., Inc. '76O OOO
Coffin & BUrr, Inc. 760'OOG
Hallgarten & Co 760 000
Hornblower & Weeks 760,OOO1
W. E. Hutton & Co 760,000
R. W. Pressprich & Co 760,000
Tucker, Anthony & Co 760,000
The Wisconsin Co._ : 760,000
Dominick & Dominick 550UOO

Hemphill, Noyes & Co 550,000
Laurence M. Marks & Co 550,000
G. H. Walker & Co. 550:000
Whiting, Weeks & Stubbs__ 550,000
First of Michigan Corp.— 350.000
The Illinois Company .__ 350,000
Putnam & Co. 350,000
Auchinclossi- Parker & Redpath 200.000
Farwell, Chapman & Co- 200.000

Harden, Miller & Co 200,000
Kebhon, M-cCormicfc Co 200 000

L^ird, Bissell & Meeds 200,000
The Ohio- Company_____— 200,000
Chas-. W. Scrantott & Co, 200;000
Starkweather & Co.__ 2^0.000
Stein Bros. & Bovce 200,000
Pallou, Adams & Co., Inc. ______

George Dt.-Bv Bonbright ft 100.000
Brnwofth,. Chanute. Loughridge & Go 100,000
Butcher & Sherrerd. 1—1 jo0»oot»i
P.. Ii. Dav ft Co i 00.000
Ctement A.'EV*ns & Co.f In-e—- - inn ooo
Fahev, C'-rk ft Co,_ 1 100.ocn
Ha^'lev, ph»»oard and Co. 100,000
J. J. B;. Hilliard ft Son J on.on©

Kirkpatrick-Pettis Company. 100.000
I.am^r ft Kingston--- 100.000

Merrillv Turben ft Co.___^ — loo nnd
Mnvnard H. March' & Co._: 100.000
W, H. Nfifhrtld"0- pnn ft Cn.__ . inn 000

Perrln, West & Winslow,-Inc.'_ — .100,000
Guail ft Cd.™__— — 100.000
Reynolds ft CO'. — 1QO.OOO"
William R. Staffts _.4 lOOlOOty

-

, v iOO.OOO5
—V. 163, p. 2727.

principal underwriter and the
and debentures underwritten

Debentures

$429,000
'

411.000
1 411,000

411.000

411,000
411,000
411,000
411000 -

411.000
411,000
411,000
411,000
225;GOO
225,000
225 000

225.000
225.000

225,000
150.000

150.000
150,000
150,000
150,000
150.000
150,000
150:000
110 000

110,600
110.000
110.000
110,000
70.000

'

7o;ooo
70,000
40.000
40.000

40,000
40,000

40,000
•'"■^40.000

40,000-
40.000

40,000
20.000
20.000

20.000
20.000

26,000
20:000
20 000

20,000
20.000
20.000

. 20.000 f
*•' 20 000

20,000
20)00©

20.000;
20,000
20:000
20.00:0
2o;ooo

.
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Illinois Zinc Co.—Earnings for 1st Six Months—
The earnings statement given in the "Chronicle" of May 6, should

have read for the "six months ended March 31," not for the "six
months ended January 31."—See V. 163, p. 2439.

Industrial Electronic Corp., Brooklyn—Files Stock—
. The company on May 15 filed a letter of notification for 99,000shares of common stock (par 500). Offering price, $3 a share. Under¬
writer is Holt, Rose & Troster, .New York. Proceeds will be used for
•acquiring additional machinery and equipment, retirement of loans,•working capital, etc. Public offering expected May 28.

• Industrial Rayon Corp.—New Common Stock Placed
von $1.50 Annual Dividend Basis—

The directors on May 17 declared an initial quarterly dividend of
37>/a cents per chare on the new $1 par value common, stock, payableJune 12, 1946, to stockholders of record May 27. The new stock was
issued April l on a basis of two shares for each share of the old no-
tpar common stock. The new dividend represents an increase of 50%
in the dividend rate previously paid on the old stock.
: The board also declared the usual quarterly dividend of $1.12Vi. pershare on the $4,50 preferred stock, series A. payable June 28, 1946,to stockholders of record June 14.—V. 163, p. 1866.

1 Inland Steel Co. (& Subs.)—Earnings—
3 Months EndedMarch 31— 1946

,Net sales and other revenues $41,087,200
1945

$60,081,919
51,129,002
3,047,851
242,118

1,417,000
1,875,000

International Minerals & Chemical Corp.—Registers
With SEC—

Company on May 21 filed a registration statement with the SEC
.covering 145,834 shares of oommon stock (par $5). Underwriters are
White, Weld & Co. Comoanv proposes to issue 131.769 shares initially
to present common 'stockholders and holders of stock purchase war¬
rants for subscription at the rate of one common share for each five
shares held. Underwriters will purchase unsubscribed shares plus an
additional 65 shares. .Underwriters may or may not, as they deter¬
mine, make a public offering of unsubscribed Shares. The remaining
14,000 shares of common stock will be offered to "certain officers and
•employees." Entire net proceeds, together with other funds, will be
applied to the construction and equipment of an amino products
chemical plant for production of mono-sodium glutamate, 1 glutamic
acid, betaine and other pharmaceuticals and food products at' San
Jose,. Calif., at an estimated oost of approximately $2,250,000. Such
funds .also will be .applied to the development of a mine and con¬
struction and equipment of a mill and flotation plant upon phosphate
properties near Bartow, fia., at an estimated cost of $2,680,000.

, The stockholders on May 20 approved the sale of 145,834 shares of
$5 par value common stock, according to an announcement by Louis
Ware, President—V.1 163; p. 2727. " ;

International Paper Co. (& Subs.)—Earnings— >
'

'3 Mos. Ended March 31— • 1946 1945
Gross sales, less returns, allowances & discs.— $59,491,499 $55,980,927
Other income—net ... *1,215,743 1,685,986

Cost of sales, exclus. of deprec. and depl 37,804,933
Deprec. of plants .and depl. of minerals 1,214,607
Interest on bonds and serial notes 212,385
'Prov. for Federal income tax. 808,317
Prov. for Federal excess profits tax —

Net income $1,046,958 $2,370,946
•Shares of stock issued and outstanding 1,633,105 1,633,105
Net earnings per share i $0.64 $1.45

NOTE—Net earnings.for three months endeu March 31, 1946, include
costs sustained during period of general steel strike from Jan. 21,
1946 through Feb. 15, 1946, which, including retroactive pay to Jan. 1,
1946, amounted to approximately $1,812,650.
Net earnings for three, months ended March 31, 1945 have been

.adjusted to include accelerated amortization of emergency facilities
in conformity with the President's proclamation effective Sept. 29,
.1945.—V. 163, p. 2440.

International Harvester €<>.—Changes in Personnel—
Major changes in both personnel and structure of the top manage¬

ment of this company have been announced. These changes are a
further step in the general administrative reorganization of the com*
pany which began two years ago when it adopted the divisional form
.of organization.

The changes are: Judson F. Stone has resigned as Chairman of the
board of directors. He has been a director of the company for many
.years and will continue to serve as a director and a member of the
•executive committee of the board.

Fowler McCormick, formerly President, has been elected Chairman of
the board. Under the new plan the Chairman for the first time be*
'comes an officer of-the company. As Chairman, Mr. McCormick will
ibe chief executive officer of the company, in general and active charge
•of the business, as well as chief policy making officer.

The office of Chairman of the executive committee of the board of
•directors is discontinued under the new plan. Sydney G. McAllister,
•lormely Chairman of the executive committee, will continue to serve
.•as a director and as a member of the executive committee.
John L. McCaffrey, formerly First Vice-President has been elected

(President to succeed Mr. McCormick. In the new plan the President is
•chief operating officer of the company and has general charge of the
•.business operations, the direction of other officers, and the- appoint¬
ment and direction of all other employees.-
; The offiees of First Vice-President and Second Vice-President have
been eliminated. Under the new plan the President will have as his
Immediate assistants two Executive Vice-Presidents. W. E. Worth, for¬
merly Second Vice-President, and P. V. Moulder; formerly •Vice-Presi-
•dent in charge, of the Motor Truck Division, have been elected Execu¬
tive Vice-Presidents.
W. C. Schumacher, formerly Sales Manager of .the Motor Truck

(Division, has been appointed to succeed Moulder as the head of that•division, with the title of General Manager.
- No changes have been made in the remainder of the top adminis¬
trative organization, which consists of a group of staff departments
•headed up by Vice-Presidents of other officers, and of .a group of
Operating divisions headed either by Vice-Presidents or by General
Managers.—V. 163, p. 1159.

J

International Nickel Co. of Canada, Ltd.—Earnings—
(Stated for convenience in terms of United States currency)

_ Quarter Ended March 31— 1946 1945 1944
(Net sales $28,024,881 $43,659,919) Not
•Costs & expenses 18,737,473 26,792,415j Avail.

! Operating profit — $10,187,408 $16,867,504 $16,387,076
Other income 263,742 205,136 221,485

Total income $10,451,150 $17,072,640 $16,608,561
Deprec. amort, and depletion 1,736,003 3,180,727 3,199,502
Retirement system — 604,063 894,858 869,027
•Contingencies, insurance^ etc — 27,842 37,660

, Profit before taxes $8,111,084 $12,969,213 $12,502,372
JProv. for taxes on income 2,523,029 5,626,067 5,591,062

; Net profit — $5,588,055 $7,343,146 $6,911,311
(Earned surplus beginning of period 82,683,127 82,931.158 81,262,475

Total surplus $88,271,182 $90,274,304 $88,173,786
(Preferred dividends 483,475 483,475 J 483,475
Common dividends 5,831,267 5,83i,267 5,831,267

. Earned surplus end of period $81,956,440 $83,959,562 $81,859,044
Exch. adj. in consol. in suspense-— 2,461,542 2,461,542 2,461,542

Balance $79,494,898 .$81,498,020 $79,397,502
.(Earnings per common share $0.35 -$0.47 $0.44

. ^ COMPARATIVE CONSOLIDATED BALANCE SHEET
ASSETS— Mar. 31,'46 Dec. 31,'45

i $ $
Cash

24,285,862 25,500,807
;Short-term secur. inch Treas. bills & tax notes 31,088,786 27,442,998
•Government securities at or below cost (market'

; $27,099,000) —
— 26,848,026 26,569,026

.Accounts receivable less reserves 13,017,367 16,342,972
(inventories at cost or market, whichever is lower 43,287,828 44,455,656

vi -Securities held against retirement system res. 12,339,883 13,712,936
(Miscellaneous securities at or below cost 595,575 597,571
.Accounts receivable due 1946-1950 16,666,600 16,666,600
Charges to future operations 295,671 178,132
(Property account (net) ^ 121,184,831 122,266,830

Total * 289,610,429 293,733,528
' LIABILITIES—
.Accounts payable and payrolls 6,079,084 5,600,176
(Preferred dividend payable May 1, 1946 483,475 483,474

» 'Taxes based on income— \ 9,682,647 12,037.366( : (Retirement system reserve — 12,342,422. 13.723,03''
Contingent, insurance and other reserves 12,526,807 12,666.800
07% cumulative preferred stock 27,627,825 27.627.825

£ Common stock (no par) 60,766,771 60,766.771
Capital surplus—... 60,606,500 6.0,606.500
(Earned surplus — 81,956,440 82,683,127
•Exchange, adjusts, in consolidation in suspense Br2,461,542 Dr2,46l,542

•; Surplus arising from transfer of nickel prop-
perties in Finland —— 20.000.000 20.000.000

x l" v':' ■*
mi ; „ —

Total -a
- 289,610,429 293.733(528

(?( . —V. 163. P. 1567.

Total income $60,707,243
Pulpwood, labor, materials, etc 37,462,484
Maintenance and repairs- T 4,122,661
Taxes (other than income taxes) 927,913
Outward freight and delivery expenses — 5,206,268
Selling, general & administrative expenses 1,857,828
Interest : 275,384
Amortization of debt discount and expense 14,770
Depreciation 2,420,167
Depletion —.Jl ^ 284,510
•U. S. Federa' »
Canadian and other foreign taxes (net) 1,290,124

Net profit -

Earnings of foreign subsidiaries before interest
on obligations held by International Paper Co.
—transferred to reserves

$57,666,914
34,602,530
3,620,966
1.004,728
4,959,933
1,642,020
600,324
44,326

2,761,830
233,930

5 lO".

295,776

__ $4,241,512 $2,701,419

591,175

Net profit t$4,241,5I2 $2,110,243
*After deducting a non-operating and non-recurring expense of $418.-

818 (net) representing premium and unamortized discount on bonds
retired, less reduction of Federal income taxes.

tlncludes net earnings of foreign properties amounting to $1,021,997'.

Meeting Adjourned— 1

At an adjourned meeting of stockholders held on May 17 no action
was taken except to adjourn the meeting until May 27.
John H. Hinman, President, stated the purpose of holding the meet7

ing .open had been to make it possible to deal with a situation that
•would arise if, after the certificate of amendment apnroved bv stockr
holders on May 8 had been filed, the authorities in Albany wished to
have any changes made in the form. He added that the date for filing
•has not been' determined and it is anticipated the meeting will be held
open until after filing has been completed.—V. 163, p. 2728.

International Silver Co. — To Vote on Merger and
Stock Split-Up—

- The proposed "Joint Agreement Merger," dated May 9, 1946, be¬
tween International Silver Co. (New Jersey) and the International
Silver Co. (Connecticut), to oe- considered at a special meeting of
•stockholders fa be (held on June 27, 1946,- provides for the issuance
of preferred stock, of $25 par. value, and common-stoek, of $25 par
value, of the Connecticut company, in. exchange for preferred stock,
pi $100 par value^ and'cotpihon stock, of -$50 par value, of.*%tema-
itionpl Silver Co. (Newi Jer&y), as) follows: Fouvvshares of preferred
stock in exchange for each ^present share of preferred stock and four
•shares, of common,stock in exchange for -each- present share of com-
,mon stock.;

Upbn completion of the merger, the new Connecticut company willhave- authorized (200,006 shares of $25 par 7% preferred and 400,000
shares $25 per common stock. After the conversions' there Will be
200,000 shares of preferred and 364,792 shares of common ..stock
outstanding.
"

Approximately 93% of the company's physical assets, including its
principal plants and offices, are located in Connecticut, and most of its
business is carried on from that State.
If the merger is approved the new corporation will take over under

Connecticut laws on July 1, George H. Edwards, Secretary, said.
—V. 163, p. 2581. ;

Internatonal Telephone ft Telegraph Corp. — New
Chairman of Australian Unit, Etc,— ...

. -

Daniel McVey, who has been Director General of Posts and Tale-
graphs 'of:. the •.Government of Australia, since .1939, (has been appoint¬ed Chair-man of-the board and Managing. Director of the Standard
Telephones & Cables, PtyM Ltd., an Australian subsidiary, to sucoeedHarold C Trenam, who is retiring after 40 years' service in the I. T.T. System. ; ' "*' ' " :

In addition to his position as Director General of Posts and Tele¬
graphs, Mr. McVey has held the posts of Director General of CivilAviation: Director General of Aircraft Production.; Chairman of theRadio Physics Board; member .of the Radio Research Board and isCommissioner on the Australian National Airlines Commission, He•as roughing his Government connections to assume his new positionon June 11. '

• Standard Telephones and Cables has now completed negotiationsfor the acquisition of 75; acre? Pf land near Sydney, on which it isplanned to build an ultra-modern factory,- with an ultimate' area ofover 500,000 square feet of manufacturing space.
Future- plans . involve further -intensive- research ahd developmentjn o'-n^unieatinno

.fields Tp thepast. 50 years electrical communication in Australia has grown fromsmall scattered installati'ns into complete, modern telephone, . tele-grarh and radio systems with international facilities to. connect themwith «v«ry civilized country en earth. .Standard Telephones andCables. wbHj has just celebrated its 50th anniversary, supplied mucho n^'vsary .research and finished equipment during this periodof development.—V. 163, P. 2581.

Icwa Public Service Co.—Registers With SEC—
'

•• Tlmnomnany.on May 21 filed a registration statement with the SEC.for $13,750,000 first mortgage bonds, dim 1976; 42,500 shares ($100Par' cumulative preferred stock, and 137.333 shares ($15 par) commonstock Bonds and preferred stock w'U.be sold at competitive biddingand the common stock will be offered for subscript'on to present com¬mon stockholders at- the -rate of 'one hew (share for each three" sharesheld. n*1- -i-or^eds. v** «.'«'•■' "so oo° Hank lean, will .be usedto reedem $13,753,000 first mortgage bonds, 3%% series, due J9"9, sit304' $1 442,000 of debenture b )hds, 5% series, due 1968. .at 103; all38 542 outstanding shares of first nreferred' stock at $105 per share,fhd a l 32,478 outstand'np -shades of second preferred stock .at. $.100 pershare. Remaining pro"eeds w 1! be used for improvements to the com¬pany's physical properties and for additional working canital.—V. 163,p. 2723. •

Jack & IlTliitz Precision Industriej, Inc.—Changes inExecutive Personnel—
At a meeting held May 6, ft was reported on May 20, William S.-Jack was made President, B. C. Milner, Jr., was named Chairman ofthe executive committee, and Bvron C. Foy, director of' Chrysler Corp.,-was selected a^OhAirman pf t^e boahflir; " . -'

Mr. Jack had been named Cuairman and Mr. Milner, Qr., New York
. industrialist. President at a meeting of .the hoard of directors last March9.—V. 163, p. 2158. l -

jersey Central Power Light Cd.~-Bdnds'and Stock
0ffered4-»The First Boston Corp. headed a group
derwriters which on May 24 offered to the public $34,- ,

500,000 of first mortgage 2%% bonds, due 1976, and 125,-
000 shares of 4% cumulative preferred stock, $100 par V
value. The bonds are being offered at 103% and ac¬
crued interest and the preferred stock at $103.50 per "share plus accrued dividends.
. The , issue, was awarded May 22 on. a "basket" bid of 102.279 for—
bonds with a 27/a% coupon, and 101.19 for preferred stock with a ^'iv4% coupon. Bidding for the issues separately, the same group offered *102.279 for the bonds as 2%s, and 100.815 for a 4% dividend oil
the preferred. '0 i t- f. ' ••'

('(■■Halsey, atuart & Co., Inc., and associates .offered 102.20 for :W; '
bonds as 27/aS. Competing bids (for the preferred were: Merrill
Lynch, Pierce, Fenner & Beane, and White, Weld & Co., 100.529 4or—
a 4% dividend; and Glore, Forgan <Si Co. 100.531 for a 4.10% dividend.— -

Proceeds from the sale of ( the securities, together with $7,000,000from
, the sale of ten-^year . serial. notes, a capital contribution of

$5,000,000 to be made by NY PA NJ Utilities Co. and about $6,398,000-—- -of the company's general funds, will be used- to redeem $38,000,000 rpf first mortgage;3bonds due 1965^ at 104%; -70,371 shares-of
,7% preferred stock, $100 par value, at $110 per share; 69,623 sharesof 6% preferred, at $110 per share; 78,621;shares of 5Va% preferred,at $107.50 per share, and 214 promissory notes due 1946-48 in the——-
amount of $1,590,000.

.

The bonds are callable at general redemption prices commencing-*-at 108, if redeemed during the twelve' months beginning March 1,1946, to 100 if redeemed .after March 1, 1975. The bonds will also
fiave the benefit of a sinking fund, commencing in 1947, whichprovides for the retirement each year up to and including 1956 of K
approximately 1% of the outstanding bonds at 103.625 and after tliafc*^.'the retirement of approximately 1V3 7o. The cumulative preferredstock may be called for redemption at any time at ' ' .

The company, a subsidiary of NY PA NJ Utilities Co. and of General MPublic Utilities Corp., is an operating utility, engaged in the production, .distribution and sale of' electricity and manufactured gas. The terri- .

tory served, with a population of more than 444,000, lies in the* '*north central, east central and southern parts of New Jersey andcovers more than 25% of; the areas of the Btote. •
; The company is interconnected with the New Jersey Power & Light **Co. and the Public Service Electric & Gas Co.—V. 163, p. 2728. ■-

Johns-Manvllie Corp. (& Subs.)—Earnings—
Quarters End. Mar. 31— 1946 1945 1944 „• . 1943^','*",Net sales $12,955,804 $22,469,717 $24,450,541 $23,752,898Other income

•„ 96,791,^-7
Total income.

Cost and expenses.
Prov. for contingencies^
Depreciation & deplet-
Federal income tax, etc.

Net profit
Preferred dividends
Common dividends

— $12,955,804 $22,469,717 $24,450,541 $23,849,692
14,032,075

531*855
Cr811,253

18,434,874
210,000
502,574

1,926,671

19,766,213
210,000
542,324

2,480,437

18,573,548
525,000
645,07$ 7-

3,018,952 (

;'$796,873 $1,395,598 $1,451,566 $1,087,119
•148,662 43,750 43,750
637,574 425,000 425,000 425,000

' Surplus ,>$1,583,109 $970,598 $982,816
Earnings per com. share >$1.11 $1,64 $1.66"

ttLoss.—V. 163, p. 2294. -

1

.. ' ,-■'(

$6i8:360f*r*v

NOTE—-Pok 4nechanieal reasons it ia not always
possible to arrange companies in exact alphabetical
Order. However, they are always as near alphabetical
position as possible.

_ . _. < V "

Jones & Laughlin Steel Corp. (& Subs.)—Earnings— *
7 Quarter End. Mar. 31*— ^ 1946. 1945
Sales and operating revenues $42,013,918 $80,440,323Income from operations after deducting all ex- ; •( -/»•.v;

penses incident thereto *3,239,494 9,794i67i
Depreciation, depletion 2,022,418 t3,963;840Interest charges 237,730 250,342Est. prov. for Fed. inc. and excess profits taxes n66;100 3,567,000

. Net income
"$813,246 $2,013,489Common shares outstanding 2,047,046 1,602,480Earned per share,

r_„, $0.13
"The policy adopted by the corporation with respect to reserve "for

contingencies created out of income for the inclusive years 1941 to1944 to provide for possible losses and unforeseen contingencies aris¬
ing out of the World War, is to transfer to income account such
amounts as are required to absorb the cost of strikes and other mat¬ters incident to reconversion. Accordingly, $4,000,000 was transferred:..--,from reserve for .contingencies $0 income account for the first -quarteir"of 1946 on account of the extraordinary expenses incurred as a resultof the January-February, 1946, steel strike. If that transfer'had not'
been made, the results for the quarter would have shown a loss. Asthe strike .post is a deductible -expense for income tax purposes, andE
as the $4,000,000 transferred from reserve for. contingencies , is hot'taxable income, no provision for income taxes is required for Jones.& Laughlin Steel Corp. covering the first quarter of 1946; the pro?*.,,,vision for Federal taxes, shown above, being for certain subsidiarycompanies. tl945 includes $1,256,760 amortization of war emergencyfacilities—V. 113, p. 2294.

Kansas City Southern. Ry.-^Earnings—
Period End. April 30—

Railway oper. revenues

Railway oper. expenses

Net rev. fr. rv. opers.
Federal income taxes._
Other ry. tax accruals.

Rai'wav cper. income
Equip, rents (net Dr)__
Jt. facil. rents (net Dr)

Net rv. oper. income.
—V. 163, p. 2440.

1946—Month—1945 1946—4 MOS.—1945
$2,450,559 $3,021,904 $9,434,676 $13,033,72$
1.643,906 1,889,598 6,323,108 .7,709,085

$806,653
145,000
130,000

$531,653
124,413
14,484

$1,132,306 $3,111,568 $5,324,639
HtO0;0Od 470,000 lf95JO,OO0;
175,000 .510,000 710,000

$557,306 $2,131,568 $2,664,639
171,713 487,188 .697,048"

. 4,274 .29,272 11,291

$392,755 $381,319 $1,615,108 $1,956,302

Kansas City Fire & Marine Insuiance Co. Stoek Of-> >
fered—A public offering of a portion of the 50,000 shares
of common stock (par $10) (offered for subscription to
stockholders) was made May 15 bv The First Boston^
Corp., Stern Brothers & Co. and Barret, Fitch & Co.,
Inc. The price was $22 per share.
COMPANY AND BUSINESS—Company was incorporated under the

insurance hws of the State of Missouri on July 1, 1929, and com¬
menced business on Aug. 1, 1929. *
The .company is empowered to carry on' the business of fire and

marine insurance but not. life, or casualty., insurance.'1 The -generaltypes of insurance, which the company writes include: insurance
covering loss or damage to propertv from fire lhhtnift0'. wind storm, -,hail, leakage of sprinkler equipment, and riot and civil commotion;use and occupancy insurance; inland marine a-nd transportation insur¬
ance, including personal property floater insurance; and automobileJire, theft and •sooiijsion insurance, r-

• .OFFERING' TO STOCKHQLDEP«x^):mponv: offered to stockholderacf record May 11 the Yight to subscribe, at $22 per Share,'fbr 50,000shares of common stock on the basis, of one new. share for each held.The rights to subscribe expired May 24 and subscriptions were payableat The City National Bank & Trust Co. of-Kansas-City, subscription'agenf. ;;;(.•;•.' :.''/v-('(
- CAPlTALIZATION---After; giving effect;to the issue and sale of theSO.OOO shares commo.n stock now offefed, the capitalization. of'the
company is as follows*.'

, - •" Authorized Outstanding"Common stock ($10 par)«>_ $1,000,000 $1,000,000
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$29,513 $28,173 $41,998 $67,870

57,343
23,493

61,658
21,942

55,707
22,828

54,644
19,307

$33,850 $39,716 $32,879 $35,337

63,363 • 67,889 74,877 103,207

17,778 2,163 587 Dr2,794

$81,141
19,000

$70,052
16,863

$75,464
21,459

$100,413
24,833

;; v $62,141 $53,189 • ' $54,605 $75,580

V SUMMARY OF INCOME STATEMENTS FOR CALENDAR YEARS;-
•^Underwriting Income: 1945 , L 1944 1943 1942
Reinsurance inc. earned $524,914 $409,923 $389,349 $355,118
Expenses incurred — 495,401 381,750 347,351 287,248

Total profit from un-
Ifderwriting —

Investment income:

Gross inc. from invests.
Invest, exps. incurred-

*'Net invest. income-
Net profit before real.
profs. & losses on in-

.-invests. & before Fed.
.. dncome taxes
Net realized profits on
investments

Net profit before Fed.
inc. ■ taxes *

Fed. inc. taxes incurred
*■' ■"

^

i;«Net profit after Fed.
income taxes —r—

Si* UNDERWRITERS—The names of the several underwriters and the
respective percentages of the shares of common stock not subscribed
for by stockholders upon exercise of their subscription rights which
each has agreed to purchase from the company, are as follows:

The First Boston Corp 70% Stern .Brothers & Co, 15%
"

•

t: * Barret, Fitch & Co., Inc 15%
PURPOSE—To increase the capital and surplus of the company so

as to assist the company in (a) writing an increased volume of fire
and related lines of insurance, (b) retaining (rather than reinsuring) a

portion of the insurance written, and (cj entering, to a limited extent,
the casualty insurance field as permitted by recent Missouri legisla¬
tion, subject to such legislation becoming effective and to appropriate
amendment of the company's charter.—V. 163, p. 2728.

•

Kellogg & Co.—Annual Report—
Consolidated net sales for the year 1945 amounted to $68,106,442,

by far the highest sales of any year in the company's history. Con¬
solidated net income for the year 1945 amounted to $3,891,258, or
$1,78 per share, as compared with $3,073,073, or $1.40 per share, for
the; previous year. ; > ,

During the year 1945 the company concluded the renegotiation of
war contracts with * the War Price Adjustment Board for the years
1942 and 1943. The year 1942 was settled at a net cost to the com¬

pany of $36,250 and no refund was required for the year 1943. The
year 1944 has been cleared by a local Price Adjustment Board with no
refund requested, and on the basis of the settlement made for prior
years, it is not expected that any refund of profits on Government
business will be required for the year 1945.

■■W. CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
•<..

1945 1944

Sales, less returns and allowances $68,106,442 $59,673,521
Interest earned 42,143 30,572
Nek,credit from conversion of foreign accounts
P;li. S. dollars—— 25,698 11,500
Miscellaneous income 41,045 14,886

"J,Total income — $68,215,328 $59,730,479
•Cost of products sold (less purchase discounts)

. .aftd selling and administrative expenses 59,499,070 54,557,122
Provision for estimated U. S. and foreign gov¬
ernment taxes on income 4,825,000 2,100,284

illEarnings for year $3,891,258 $3,073,073
Dividends—$1.25 a share 2,729,375 2,729,375
Approp. for plant impvt. and rehabilitation 1,162,000
Reserve for contingencies not required Cr250,000 250,000

Balance surplus i > $249,883 $93,698
Earned surplus at beginning of year 12,235,084 12,141,387
Earned surplus at end of year 12,484,967 12,235,085
Earnings per share $1.78 $1.40

fffCost and expense accounts include $726,430 in 1944 and $701,932
in 1945 for depreciation and amortization of leasehold improvements.
NOTE—Renegotiation has been finally settled for 1942 and 1943, and

fof 1944 settled with a local price adjustment board. In the opinion
Of the management, no excessive profits were realized for 1945.

^ CONSOLIDATED BALANCE SHEET, DEC. 31, 1945
£ ASSETS—Cash, $9,027,803; Canadian and British War Loan bonds,
at cost, $281,620; accounts receivable (after reserves), $2,205,677; in¬
ventories at lower of cost (certain materials on "last-in, first-out"
basis) or market, $9,25.1,999; land, .buildings, machinery, equipment
and leasehold-improvements, at cost (after reserves for depreciation
and for amortization of leasehold improvements of $11,237,872), $6,-»
645,237; deferred charges, $370,484; patents, trade-marks and goodwill,
$1; total, $27,782,822.
i LIABILITIES—Accounts payable, $2,581,696; dividends payable Jan.
3, 1946, $545,875; accrued payrolls, miscellaneous taxes and other ac¬
cruals, $438,325; estimated provision for United States and foreign
government taxes on income, $7,188,572; surplus appropriated for plant
improvement and rehabilitation, $1,162,000; capital stock (issued 2,-
201,000 shares including 17,500 shares in treasury), $2,201,000; capital

(no change during the year), $1,810,387; earned surplus, $12,-
484,967; cost of 17,500 shares held in treasury, Dr$630,000; total,
$27,782,822.—V. 159, p. 2522.

Keystone Steel & Wire Co.—Extra Dividend—
,^irectors 0n May 20, declared the regular quarterly dividend of

30 cents per share on the capital stock and an extra dividend of 80

Sfn/s per share, both payable June 15 to stockholders of record May 31.
This brings ^dividend payments for the current fiscal year which ends
June 30, 1946 to $2.20 a share. On Sept. 15, last, an extra of 20 cents
was paid.

.J*-J3- s°romer. President, tQld stockholders in a letter announcingthe dividend action that the extra distribution of earnings at thistime was in part made possible by full capacity operations during the
Etufr S ? 8teel industry generally was closed down by the steel
4v,riK5- Ve further added that company operations were not halted by
iol ,? strike because the company has its own power plant whichcan use coal, oil or gas as fuel. The demand for Keystone productscontinues unabated, he said.—V. 163, p. 2441.

Laclede Gas Light Co.—Earnings— -

_

, . 3 Mos. End. 12,Mos. End.
f Mar- 31,'46 Mar. 31,'46

revenues
— $2,870,597 $9,601,584Operating expenses 1,146,908 4,185,240Maintenance iqi 049 45R 601

Provision for retirements ZZZZI 138',136 550,134federal income taxes (no excess profits tax)— 345,700 765,700Other taxes
363>213 1>304,647

ogti^JenUeS <"75,391 $2,337,162

j-S "SygSdSa-asr •jagj «SN£Miscellaneous income deductions (net) 2,744 6R536

$58S ,1,5I*S

King-Seeley Corp.—Registers With SEC—

bprhnf Mfty 21 filed a registration for an unspecified num-
Tnfl ™ Ml Shares (par $1). Underwriters are F. Eberstadt & Co.,
in $ 1 ' Lerchen & Co. . Net ^proceeds initially will be used
h" r,£ t0 increase general corporate funds and partly to reduce

3?s .wlth Manufacturers National Bank, Detroit, the Detroit■nans and Ann Arbor Bank. Balance, to the extent available, will

be used to augment working capital needed in handling the present
high rate of production and for a contemplated program for expansion
and modernization.—V. 163, p. 2728.

L'Aiglon Apparel, Inc., Philedalphia—Stock Offered—
Otis & Co. on May 21 offered 130,000 shares of common
stock (par $1) at $6.50 per share. Of the shares offered,
80,000 shares are being purchased by the underwriter
from the company and 50,000 shares from two share¬
holders.
COMPANY AND BUSINESS—Company was incorporated in Penn¬

sylvania Jan. 2, 1920 under the name of Biberman Bros., Inc., which
name was changed to L'Aiglon Apparel, Inc., in 1946. Company
succeeded a partnership which had been organized in 1896 by the
two elder brothers of the present President, Acob M. Biberman, and
First Vice-President, Charles Biberman. Company has been engaged
since its inception in the manufacture of women's dresses which
have been sold principally under the trademark "L'Aiglon" registered
in the United States Patent Office. The dresses are of the type,
known in the industry as "daytime dresses.'' For several years prior
to 1940 the company also manufactured aTine of junior dresses which
were sold under the trademark "Jeanne d'Arc," but this line was
discontinued when the company found itself unable to supply the
expanding demand for L'Aiglon dresses." ' ^ '•* ' - > ,

Dresses are sold to department stores or other retail outlets in
approximately 1,400 of the largest communities in the United States.
Sales are confined to one outlet in each community, except in a few
instances. Company also has a small export business, amounting
during the last five years to approximately y2 of 1% of total sales.
During the past five years sales to the company's largest customer

have constituted about 4% to 5% of the company's total sales,
while aggregate sales to the 50 largest customers have constituted
approximately 40% of such total sales.
The enterprise is one of the oldest in the country in its field.

The dresses which it manufactures sell at retail from $7.50 to $12.95
and are widely regarded as outstanding in this price range as to
style, fabric, workmanship and fit.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
tCommon stock ($1 par) *325,000 shs. 300,000 shs.

t;,It is the intention that 25,000 of these shares will be reserved for
sale to present and future key employees at not less than $6.50, per
share. It is not intended that any of these shares will be offered
for sale to any of the present officers or directors of the company.
ton March 25, 1946, shareholders adopted an amendment to the

articles of incorporation to authorize a new issue of 325,000 shares
of common stock (par $1) and provided for the exchange of 220,000
of such new shares for all of the previously outstanding stock on the
following basis: the holders of the 2,500 shares of $100 par stock
theretofore authorized to receive pro rata 153,860 shares of the new
common stock and the holders of the 2,500 shares of class A stock
($4 par) theretofore authorized to receive pro rata 66,140 shares
of the new common stock.

PURPOSE—The net proceeds from the sale of 80,000 shares will
be paid to the company and will amount to approximately $445,710,
after allowance for expenses. Company plans to use aproximately
$100,000 of such roceeds for the purchase of new machinery and
equipment, largely sewing machines, sewing tables, cutting machines,
cutting tables, motors and other related equipment. Company plans
to use such further amount of the proceeds as may be necessary
(not exceeding $250,000) for the purpose of acquiring an additional
plant site and constructing a new plant thereon, or obtaining an
additional plant by purchase or lease. The balance of the net pro¬
ceeds will be added to the general funds of the company and will
be available for general purposes.

COMPARATIVE INCOME STATEMENT

10 Mos. End. Years Ended June 30

Apr. 30, '46 1945 1944 1943
Net sales (less disc'ts) $2,722,265 $3,185,063 $3,289,793 $2,909,995
Cost of sales 2,147,355 2,508,230 2,634,597 2,326,800
Selling & adm. exp.—,4 434,195 ( 528,428 480,787 493,736

Net profit — $140,714 $148,404 $174,408 $89,458
Other income 4,579 3,540 658 1,479

Total income $145,293 $151,945 $175,066 $90,938
Income deductions 1,074 973 1,438 19,212
Fed. normal inc. tax— 44,369 28,423 28,432 26,045
Fed. exc. profits tax— 36,224 63,248 87,027 12,859
State income tax 4,569 6,160 4,890 2,040

Net income $59,056 $53,139 $53,276 $30,780
Dividends paid 30,000 20,000 20,000
—V. 163, p. 2003.

NOTE'—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Lehigh Valley .Coal Corp.—Meeting Adjourned—
The annual meeting, which was deferred until the recapitalization

plan could be consummated, will be held July 23.—V. 163, p. 2294.

Lion Oil Co.—Enters Petroleum Chemical Field—
Entry of this company into the petroleum chemical field was re¬

vealed on May 16 with the announcement by Col. T. H. Barton,
President, that the company had leased the huge Ozark Ordance
Works near El Dorado, Ark., for private operation.
The plant will be operated under a long-term lease, with an option

to purchase at any time during the life of the lease, which extends
for an initial "construction period" of 12 months plus a term of five
years. The company also has an option to renew the lease for two
additional- periods of five years each. Rentals are based on net value
of sales with sliding scale percentages applicable from year to year,
and with specified minimum annual rentals after the second year.
Future operations of the plant, which was turned over to the com¬

pany over a week ago while operating at full capacity, will be devoted
to production of ammonia, fertilizers, nitrogen, and other chemical
synthetics. y
The contract also provides for the immediate construction at Ozark

of a new unit to cost approximately $1,000,000 for the production of
finished ammonium nitrate fertilizer. No delay will be experienced in
fertilizer production awaiting the construction of the unit, since the
company has leased for temporary use ammonium nitrate graining
facilities at Minden, La., and at Texarkana, Texas. Ninety especially
constructed tank cars for transportation of anhydrous ammonia also
are included In the lease.
The Ozark plant was operated under Lion management during the

•war on a cost-plus a fixed fee basis, and became one of the largest
and most economical producers of anhydrous ammonia and ammonium
nitrate in the country. The leased facilities have a capacity to pro¬
duce annually 165,000 tons of ammonium nitrate and 90,000 tons of
anhydrous ammonia.—V. 163, p.1866. 1 , ' '

Lone Star Gas Co. (& Sub.)—Earnings-
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Gross oper. revenues— $10,902,505 $10,904,190 $29,268,685 $29,587,882
Gas purchased, operat¬
ing exps., maint. and / , .

taxes 3,663,059 3,782,267 13,937,306 13,773,281

Operating income $7,239,445 $7,121,923 $15,331,379 $15,814,601
Other income credits— 79,942 49,529 235,911 187,330

Gross Income $7,319,388 $7,171,452 $15,567,290 $16,001,931
Interest charges... 83,420 90,172 338,964 366,978

Net Income $7,235,967 $7,081,280 $15,228,326 $15,634,952
Depr., depl. and amort. 867,688 952,018 3,621,033 3,704,636
Prov, for Federal in¬
come taxes —— 1,530,800 2,418,433 5,158,450 6,328,207

- *•' - ' »■
—n n 1111" , t ;r -W* . , > r t '« <■' v, v. i in .<■ -« < \ r ■ ..

1 5et, $4,837,478 $3,710,828 $6,448,843 $5,602,108
■tV. 163, p, 1160* 7.:vKCT

Monday, May 27jv1946
■ a ''IN 1 a rn i , i ; iSim "

Longines-Wittnauer Watch Co., Inc.—Stock Offered—
Mention was made in our isue of May 20 of the offering
on May 16 of 125,000 shares of common stock (par $1)
at $15 per share by Paul H. Davis & Co.; A. C. Allyn &
Co., Inc.; and Emanuel, Deetjen & Co. and associates.
The stock is being sold on behalf of a selling stockholder.
Further details follow:
CAPITALIZATION—On April 15, 1946, the company reduced the

authorized number of shares of class A stock from 30,000 shares to
25,000 shares, and created 50,000 shares of $1.20 cumulative con¬
vertible preferred stock (no par). Company has authorized the
issuance of such preferred shares in exchange for the 25,000 sh&res
of class A stock (no par) then outstanding on the basis of two shares
of such preferred stock for one share of such class A stock. Since
Dec. 31, 1945, 700 shares of class A stock had been sold, so that
on April 15, 1946, 25,000 shares of class A stock were Issued and
outstanding. Company has also authorized the cancellation of all
shares of class A stock surrendered in exchange for such preferred
stock.

There is no time limitation within which shares of class A stock
may be exchanged for shares of the preferred stock, except that the
right to exchange any share of class A stock ceases upon the redemp¬
tion date if such share is redeemed. The redemption price is $50
per share. The company may, but has not undertaken to, redeem
any unexchanged shares of class A stock.

On April 15, 1946, the company redesignated the class C stock
(par $1) to common stock (par $1) and increased the number of
authorized shares to 500,000 shares. Company has also authorized
the splitting up of the 200,009 issued and outstanding shares pre¬
viously designated as class C stock into 400,000 shares designated as
common stock.

The 125,009 shares of common stock now offered, are issued and
outstanding and are owned by Ira Guilden.
The 100,000 shares of common stock issuable upon conversion of

the preferred stock are authorized but unissued shares and are re¬
served for such conversion.
The capitalization of the company, if all shares of class A stock

had been exchanged for shares of preferred stock, would be as follows:

Authorized Outstanding
$1.20 cum. conv. pfd. stock (no par).. 50,000 shs. 50,000 shs.
Common stock ($1 par) 500,000shs. 400,000 shs.

OPTIONS—Ira Guilden has agreed to grant and sell options cov¬
ering an aggregate of 6,000 shares of preferred stock which will be
issued to him in exchange for shares of class A stock owned by him,
at 10 cents per share of preferred stock covered thereby, to Paul H.
Davis & Co. for 1,600 shares, to A. C. Allyn & Co., Inc., for 1,200
shares, to Emanuel, Deetjen & Co. for 800 shares, to Union Securi¬
ties Corp. for 1,500 shares, and to Philip Roth for 900 shares. The
options to Mr. Roth are to be granted as compensation for his
services in connection with the underwriting of the 125,000 shares of
common stock, and the options to Union Securities Corp. are to be
granted in recognition of financial services and advice heretofore
rendered to Mr. Guilden by that corporation with respect to his
investment in the company and have no connection whatever with
his acquisition of securities of Waltham Watch Co. Such options are
transferable and permit the purchase from Mr. Guilden from time
to time on or before Oct. 15, 1948, of all or any part of such shares
of preferred stock at $28 per share and accrued dividends.
HISTORY AND BUSINESS—Company was organized in New York

Feb. 8, 1904, as A. Wittnauer Co., to acquire the business of
A. Wittnauer & Co., a partnership. The name of the company was
changed to The Longines-Wittnauer Co. Inc., on March 20, 1936,
and to Longines-Wittnauer Watch Co. Inc., its present corporate
name, on May 25, 1938.
The company is the successor to a business founded in 1866 which

was organized for the purpose of distributing in the United States
various timepieces, including Longines watches and other timepieces
produced since that year by Compagnie des Montres Longines Frari-
cillon S.A. (Longines Watch Co. Francillon, Ltd.), in St. Imier, Switzer¬
land. Since the incorporation of the company, watches and other
timepieces of other producers in Switzerland have been added to
the products distributed by the company. Almost all of the products
imported by the company from Switzerland are in the form of jeweled
unadjusted movements, which are timed and placed in cases by the
company in the United States. The balance of the Swiss products
imported by the company are in the form of completed watches,
clocks, chronographs, chronometers and timers.
The principal watches and other timepieces now sold by the com¬

pany are sold under the names Longines, Wittnauer, Vacheron &
Constantin and LeCoultre, of which Longines accounted, during the
12 months' period ending March 31, 1946, for approximately 50%
of the company's total sales, and Wittnauer approximately 40%
of such sales.

UNDERWRITERS—The underwriters have severally agreed to pur¬
chase from Ira Guilden the number 'of shares of common stock set
forth below opposite their respective names, at $13.50 per share:

Shares Shares
Paul H. Davis & Co. •— 35,000 A. G. Edwards & Sons 3,000
A. C. Allyn & Co., Inc 25,000 Johnston, Lemon & Co 5,000
Emanuel, Deetjen & Co 20,000 Kalman & Co., Inc. 5,000
Bateman, Eichler & Co 5,000 Riter & Co 2,000
Cohu & Torrey 5,000 E. H. Rollins & Sons Inc.- 15,000

Stein Bros. & Boyce 5,000

CONSOLIDATED INCOME STATEMENT

9 Mos. End. —Years Ended March 31—
Period— Dec. 31, '4£ 1945 1944 1943

Gross sales, less dis¬
counts, etc $10,842,923 $10,214,271 $9,743,822 $8,125,219

Cost of good sold (net) 7,352,731 6,943,969 6,715,468 5,711,844
Selling, gen. & admin.
expenses 2,167,965 2,432,527 2,157,644 1,800,468

Prov. for doubtful notes
& accounts receivable 2,162 2,162

Profit $1,322,226 $837,774 $868,548 $610,745
Other income — 10,148 5,158 3,080 3,336

Total income $1,332,374 $842,932 $871,628 $614,081
Income deductions 135,786 203,059 186,180 176,601
Fed. inc. and declared
value exc. prof, taxes 226,000 82,076 74,208 76,635

Fed. exc. prof, taxes 526,600 358,535 398,145 189,100
Canadian income & exc.

profits taxes — 26,619 3,754 6,130 1,605

Net profit $417,368 $195,506 $206,963 $170,139

New Chairman—

The company on May 21 announced the election of M. Fred Cartoun
as Chairman of the board .Treasurer and Chief Executive Officer, suc¬

ceeding the late Morris Guilden, and the re-election of John P. V.
Heinmuller as President. Mr. Heinmuller was a Vice-President for 16
years and has been President since 1936. Mr. Cartoun joined the com¬

pany in 1936 as Vice-President in charge of sales and advertising.
—V. 163, p. 2728. 'V

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output Of this company for the week ended May 18, 1946,

totaled 32,485,000 kwh., as compared with 29,396,000 kwh„ for the
corresponding week last year, an increase of 10.5%.—V. 163, p. 2728..

• ••• ''' I."'V'V-- -*■ •-'£* v • •' *•••. '

Lynch Corp., Anderson, Ind. — Stock Sold — Kidder,
Peabody & Co. and Collin, Norton & Co., on May 20 an¬
nounced that subscription warrants for the 75,000 shares
of common stock (par $2) were issued to the holders
of the common stock of the company and subscription
warrants were exercised for 72,629 shares. The remain¬
ing (2,371) unsubscribed shares were offered to certain
of the company's officers and employees and such shares
were purchased by them. ...

The company offered to the holders of Its common (Shares ot .record
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(R. H.) Macy & Co., Inc.—Declares Extra $1 Dividend share. The shares are being sold for the account of the
and Calls 2%% Debentures Milliken family interests and comprise approximately
jack i. Straus, President, announced after the .hoard of directors' one-third of the combined holdings of these family inter-*

meeting on May 22, that the board had declared the usual quarterly ests in the company. The issue was nversuhsrrihpridividend of 40 cents per share on the common stock and had also " ue .W«» OVerSUDSCrtpea.^ r ,
declared an extra fiscal year-end dividend of $1 per share, payable LISTING-r-Company intends to make aoplication for the listing of - '

July 1, 1946, to stockholders of record on June 4, 1946. The fiscal the common stock on the New York Stock Exchange >
year of the company ends on Aug. 3, 1946. •

rftMD.MV AMr> „ . - ' '
Mr. Straus also announced after the directors' meeting, that the _ ^UMPANY AND BUSINESS—Company was incorporated in Delaware y !

board had authorized the call and redemption of the outstanding I9; 1919» to acquire the assets and business of the Mercantile a*
$10,500,000 10-year 2y2% sinking fund debentures on Aug. 1, 1946.— 1°}PS PIP: whlch» in turn, was formed in 1914 in the reorganization
V. 163, p. 1867. of the old dfy goods house of H. B, Claflin Co.

__

, _ _ m tt x -«/r «eCi0mPany and its subsidiaries operate 17 complete department stores,Magazine Repeating Razor Co.—To Vote on Merger— 25 junior department stores and a group of branch appliance stores, 58
At annual meeting which will be held on May 28, the stockholders ln operation on April 15, 1946, including six then in the y

will be asked to consider and act upon a plan pursuant to which it is ° Each of the 17 principal stores offers a corn-
proposed that substantially all of the business and assets of the com- merchandise consisting of women's, men's and children's
pany be sold and transferred to Eversharp, Inc., for common stock of 8 aad .?esiiu s',i. dry goods, electrical appliances, furniture,
the latter on such a basis as will permit the distribution to common 7? „ ^!8 ^ , ot"®r ">®ms generally sold by complete department
stockholders of the Magazine Company of iya shares of Eversharp .Tijunior department stores feature women's, men's1 and
common stock for each one share of new common stock of the ready-to-wear and general dry goods. The branch stores
Magazine company. u m0J°r electrical appliances, furniture,' automobile tires and
If said plan is approved and consummated, it is proposed to redeem * hard goods. In general, all stores handle merchandise designed

all the Magazine company's outstanding preferred stock. t0 aPPeal t0 medium to upper income groups. . :

The agreement of merger, dated as of Feb. 15, 1946, by which it The names and locations of the 17 complete department stores are
was proposed that this company be merged into Eversharp, Inc., was as follows: J. Bacon <fc Sons, Louisville, Ky.: The Castner-Knott Dryapproved by approximately 80% of the stockholders of this company Goods Co., Nashville, Tenn.; Duluth Glass Biock acore Company,and over 77% of the stockholders of Eversharp. Howe/ver, at the Duluth, Minn.; The Fair Store Company, Cincinnati, Ohio; Hennessyinstance of certain Canadian stockholders owning approximately 8% Company, Butte, Mont.; The Jones Store Co., Kansas City, Mo.; Theof this company's common stock (represented by Howard Webster of Jpslin Dry Gompany, Denver, Colo.; The Lazarus Store, Inc., Wilkes-Montreal) consummation of the agreement of merger was restrained by Barre, Pa.; The Lion Dry Goods Company, Toledo,^Ohio; ^The Mac-order of the Chancery Court of New Jersey on the grounds that the Dougall & Southwick Store, Seattle, Wash.} The McAlpin Store ' " 'two corporations were not eligible to merge under the New Jersey Cincinnati, Ohio; Montgomery Fair Co., Montgomery.,'^Ala.Thestatute^ which permits statutory merger only of corporations organized People's Store, Tacoma, Wash.; Root Dry Goods Co Terre Hautefor the purpose of engaging in business of the same or of a similar Ind.; Thomas C. Watkins, Limited ("The Right House"), Hamilton' % I
nalUKe' ,. .. ' , _ . . ' . . °nt- Can-: J- B. White & Co., Greenville, S. C.; The J. B»: WhiteSubsequently, the company has entered into an option agreement, Store, Augusta, Ga.

, J 4'
subject to approval of the board of directors, under which all or not Th mnjor ripnortmi»n<- --
less than two-thirds of the Canadian assets of the company, con- the most part located in smaller rnnnmmm i h« a a h ho *&'•

coun"! recefvable^majf'beST the CanSSan''intoSte^ep^ented ^the namesTthe® ffiSl Tom "in ffi^feeSaS'^
U the sT'ifallT6 the'CaST'assels® if KSdf\he$TtS B0ffJ°s ** adVantage °f the g00d Wiil established over a period'^purchase price is approximately $500,000. (Profits on Canadian do- ' papttatwatiom A«a rvw tim h ioac . f , / ' ,
mestic sales during the preceding six years averaged only approximately ° JAN* 31» 1946 ' /: I
$23,000 per year, or 5% of the total net earnings of the company.)— nr> •, Authorized ' Outstanding
V. 163, p. 2728. 7% cum. pfd. stock ($100 par) 10,410 shs.>3,668 Shs. ^

Common stock (no par) 1,582,380 shs. 1,481,220 shs.:
Maine Public Service Co.—Definitive Bonds— management is contemplating the retirement of the preferred
The Chase National Bank announces that the definite first mort- S °C ' n° de*lnitlve action has been taken. «. |

gage and collateral trust bonds, 2%% series, due Oct. 1, 1975, are SUMMARY OF OON^OT/mATFr) tnpomf <=:rrArrPMPiMrrready for delivery in exchange for temporary bonds at its Corporate summary OF CONSOLIDATE® INCOME STATEMENT--^- ,Trust Department, li Broad Street, New York, N. Y. and at the 2 Mos. End. . Year Ended Jan.31-—^-,
Continental Illinois National Bank & Trust Co. of Chicago.—V. 163, ... , , Mar. 31,'46 1943 1945 " 1944 -.''
p. 2583. Nefc sales $13,868,168 $74,407,149 $59,668,304 $50,277,807

Cost of goods sold 9,120,965 £0,222,380 40,076,086 34,310,718 ^ •
Maracaibo Oil Exploration Corp. — Stock Oversub- TxneTes and admin" ioqa

scribed —- The corporation announces that subscriptions ' ' ' ' 3,247,037 11,450^32
totaling in excess of 128,000 shares of its capital stock ... operating profit $1,652,769 $5,659,485 $6,345,181 $4,516,257.- - I
were received in response to its offering of 66,000 shares » other income (net)— 129,971 235,416 288,760 / 184,618
at $3.50 per share. Approximately 60,500 shares were Profit before taxes $1,782,746 $5,894,901 $6,633,941 $4 700875subscribed for m exercise of warrants issued to stock- Federal normal tax, etc. 664,000 884,000 935,000 ^788,000
holders, expiring May 15, or 91.7% of the amount of- £fd,eral «xc profits tax 3,031,000 3,702,000 S2,340,000
fered. The balance of the 66,000 shares offered will be State and Canad' tax£S 3,'00l) 169'00<) 148,iso
issued pro rata on subscriptions from parties not ex- Net profit $i,08i,74o $1,810,901 $1,779,941 $1,424,115
ercising warrants. V. 163, p. 2728. *Including sales of leased departments. Certain departmentafin

Various stores are operated by third persons under agreements calling
Masco. Screw Products Co.—Capacity Increased— *.or Payment to the stores of a percentage of sales, The sales of. such
This company, whose stock la listed on tho Detroit Stock Exchange, "S subsml",es

reports to shareholders that, its capacity has been increased 15% the caption leased departments. .

since Jan. 1, 1946, though-.the acquisition of additional machinery. WRITERS—The names of the several underwriters and the
"Normal production will increase with the anticipated acceleration fP u percentages of the total number of shares of common stock

of automotive production,"" states Alex Manoogian, President, in his 10 De Purchased by the underwriters, respectively, are as follows:. ',; *;?
report which also shows last year's net profit at $31,109.—V. 151, Percentage Percentagep* 3401, Clark, Dodge & Co.„ 10.O R. S. Dickson & Co., Inc.—2.0
n/r n l ,~rr n A** Blyth & Co., Inc. 5.0 Equitable Securities Corp.—2.0May Department Stores Co.—Sales Up 24%— Harriman Ripley & Co., Inc. 5.0 Harris, Hall & Co. (Inc.)— 2.0
Quarter Ended April 30— 1946 1945 Kidder, Peabody «fc Co 5.0 The Wisconsin Co.___ ; 2.0

Sales $56,686,000 $45,428,000 Smith, Barney & Co._ 5.0 Biddle, Whelen & Co 1.0
Morton J. May, President, at a meeting of stockholders on May 21 Coro& Webster SecUritdes . Bosworth, Chanute, Lough-

further reported that the sales for the month of May to date have Lee HiVinson ~Coro 2'I mrnff In
year!""611 Sh°W " substan"al increaSe 0Ver the llke period of last Merrill Lynch, Plerc^'iVn- Ptet of ShigM CorpT-II 1.0
The demand for merchandise continues strong, Mr. May said, and white "w^&fco" J'f "? "S,?°n % J nthe; outlook fbr the coming months is favorable unless some occurrence Bsber' Wepk^ A/ HnrHpn an 4 l*Jtakes place which disrupts production or transportation. Some of the DoSick & D^kSck """ '151: r'/'1inscarce items are gradually beginning to appear but the demand, in wTHutton & Co A Lf,nnM^ ly rn Inmost cases, greatly exceeds the supply. It is expected that this condi- Dean Witter & Co 4 n w ^ viwhnirtS snn"^~rn"" i ntion will continue for quite some time. 4 d Nawbold s0So'1 & Co~
Progress is being made in connection with the company's expansion Hornblowe-& Weeks ?n S'~ inprogram. A new store is being constructed on Cranshaw Boulevard in Pained wiSrtiSS'Sn'"" inLos Angeles, new service and warehouse buildings are under construe- rwVic Jackson & SIiein Brothe.s & Co.—— 10

tion in St. Louis and Los Angeles, and improvements and additions v icVn""?™ Kunn, Loeb & Co., .5.5
are in progress at Akron, Baltimore and Los Angeles.—V. 163, p. 195. ' p" ^ M' y^'-
Mead Corp.—Registers With SEC— Merchants & Miners Transportation Co.—Earnings—
The company on May 21 filed a registration statement with the SEC 3 Mos. Ended Mar. 31— 1946 1 1945 3944 1943 *covering $12,000,000 first mortgage bonds, due 1966; 70,000 shares Total revenues $248,260 $294,104 $291,077 $313 952($100 par) cumulative preferred stock and 101,056 shares ($50 par) *Net inc. from oper 83,641 122,895 65,259 25.195cumulative second preferred stock. Underwriters for the bonds, unex- Net gain on other profitchanged shares of preferred and unsubscribed shares of second pre- and loss transactions tl51,558 8,676 4,890 33 324ferred are headed by Drexel & Co., and Harriman Ripley & Co., Inc. ! 1 JThe bonds will be sold to the public. The preferred stock will be Net income $235,199 $131,571 $70,149 ' $58,519offered to holders of the company's $6 cumulative preferred stock, prov. for Fed. inc. &

series A, and $5.50 cumulative preferred stock, series B, on a share for excess profits taxes— 68,751 51,361 27,995 18.578share exchange basis, plus a cash payment. The second preferred ! -

shares initially will be offered for subscription to common stockholders Net income $166,448 $80,210 $42,154 $39 941of record on June 11, 1946. Net proceeds will be used to retire $8,000,- ,
„ • f. . „. , Q, . .ova£, '000 3V8% bonds and all of presently outstanding preferred stock. Of <m qo! Sn A nm nf «iIh Sw »! !t« v m n oi^the remaining proceeds, $3,600,000 will be used to reimburse company $156,926 gain fiom sale of ship and other assets. V. 162, p. 2151.

for expenditures in financing a new company called Macon (Ga.)
Kraft Co. and the remainder will be used for enlargements and im- Michigan Consolidated Gas Co.—Earnings—
provements to its present plants._V. 163, p. 2728. '

12 Months Ended March 31- 1946 1945
__ __

, ^ Operating revenue (gas) $30,858,893 $32,123,998
Menasco Manufacturing Co.—Registers With SEC— Gas purchased for resale 9,831,079 11,441.255
The company on May 17 filed a registration statement with the SEC Operation 7,694,256 6,672,859 f|

for 370,000 shares of common stock. Underwriters are Sutro & Co., Maintenance
1 ciaoooand G. Brashears & Co. Stock is to be offered initially to share- Depreciation ______— — 1,817,235 1,616.222

holders in ratio of two new shares for each five shares held at $4 per A"1?rt,1 of utlllty \,lanJL|t«!! 1 adJustment£> 63,420 „63.420
share. Unsubscribed shares to be offered to public by underwriters. State, local and misc. Federal 2,7^0,558 2,678,939
Proceeds will be to repay unsecured bank loans; $180,000 to pay first Federal income and excess profits taxes:

..bo-to •» i«a
instalment on purchase of plant from RFC; balance, if any, to be Separate return basis— ,77-7~7 3,117,272 3,119j,664
added to working, capital.—V. 163, p. 2442. Reduction due to inclusion in consolidated . > _

returns Cr332,379 Cr369,583
Merchants Distilling Corp.—To Produce Spirits from

operating income $4,657,851 $5,825,480Potatoes at 100% Of Capacity— other income (net) 69,837 35,179
It was announced on May 17 that beginning May 22 this corpora-

tion would operate 100% of its capacity in the production of alcohol Gross income $4,727,688 $5,860,6^0
from potatoes. According to a statement made by William C. Dunne, Interest on long-term debt —,— 1,330,000 - 1,330.000
President, the changeover to permit this type of production was accom- Amort, of debt discount, prem. and expense:
plished during the excess time the comnanv had in recent months over Regular amortiation —_— Cr22,305 Cr20.P12
the three days per month which the Government allows the plant to ""Special charge — 1,368,394
operate on grain. The changeover, he pointed out, is aimed to soljve General interest ——— —— 32,562 ;V 35;1^4
distilling problems during the crisis caused by the grain shortage. The Interest charged to construction— Crl5,313
company's plant, located at Terre Haute, Ind., turns out spirits for Miscellaneous deductions—.——.— 69,106 61,650
distribution under its own and other brand names, including that of - .U-u .. " - , , 1—
Southern Comfort.—V. 163, p. 2295. v-; ^-'V;/-'■■■;7"■ ; Net income —— - $3,318,325 $3,101,378

✓ i ^ S\ Dividends on preferred stock 190,000 190,000
Mercantile Stores Co^ Inc.—Stock Offered—As men- _■ • ' •/7

JtiOXiedl in ^ur issue-;oflMayi^^20 ^ underwriting group $3,128,323 37s
hv Plarb- "Hrrrlcro vT pn ii/r„,, ie u,v ^Equivalent to reduction in Federal income and excess profits taxes

ki* <v7i oKn u ^ offered to the resulting from deduction of costs relating to redemption of long-terra
public 271,250 shares common stock (no par) at $33 per debt.—v. 163, p. 782.

May 2 75,009 common shares for subscription at $15 per share, at the
rate of one share for each five shares held. Rights expired May 14.
Transfer agent, Harris Trust & Savings Bank, Chicago. Registrar,

Continental Illinois National Bank & Trust Co. of Chicago.

HISTORY & BUSINESS—Corporation was incorporated in Indiana
Oct. 26, 1928. Name, formerly Lynch Glass Machine Co., was changed
on May 20, 1930. Since incorporation in 1928 when the company
succeeded to the business of its predecessor, Lynch Glass Machinery
Co., organized in 1917, it has been engaged in the business of manu¬
facturing glass forming machines. At the present time it manufac¬
tures about 40 items of glass forming machines adapted to a wide
variety of uses and ranging in price from $6,000 to $30,000. These
machines are of three general types; One type is designed for the
production of narrow-neck bottles such as catsup bottles, beer and
liquor bottles, prescription ware, etc., in a wide variety of sizes and
Resigns; a second type is designed for the production of wide-mouth
glassware, such as fruit jars, packer's jars, coffee jars and similar
glass containers: the third type consists of presses designed for the
production of such items of glassware as tumblers, ash trays, table¬
ware, ink wells, auto lenses, shades and numerous other products.
These machines are manufactured in the plant owned by the com¬
pany in Anderson, Ind. Company also owns a foundry at Anderson,
Ind., which produces gray iron castings for the company's use. During
the 10-year period ended Dec. 31, 1945, 75% of the Lynch glass form¬
ing machines sold were for domestic use and 25% were shipments to
foreign countries.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Ccmmon shares ($2 par)__ 500,000 shs. 450,000 shs.
Prior to the amendment of its articles of incorporation on March

22, 1946, the company had authority to issue 150,000 common shares
($5 par), all of which were issued and outstanding. By the amend¬
ment each ccmmon share of $5 par value was divided into 2V2 com¬
mon shares of $2 par value and the authorized number of common
shares was increased to $500,000.

PURPOSE—Net proceeds will be applied as follows: (1) To pay
bank loans, $705,000; (2) to discharge additional indebtedness of Wiley
& Lett, Inc., $150,000; for additional cash working capital including
part of cost of inventory required for increased volume of business,
$220,000.

UNDERWRITERS—The names of the underwriters and the percen¬
tage of unsubscribed common shares to be purchased by each are as

foUows^Kidder, Peabody & Co., 50%; Collin, Norton & Co., 50%.
CONSOLIDATED INCOME STATEMENT YEARS ENDED DEC. 31

Gross sales, less ret., allow. & discs.
Cost of sales

Belling, gen. & adm. expenses

Profit from operations
Other income

Total income
Deductions
Federal income taxes —

Fed. excess prof, taxes (net)
Contingent Fed. taxes on income.

Net profit
Dividends :

—V. 163, p. 2583.

1945 1944 1943

$4,720,223 $4,074,670 $4,041,177
3,404,282 2,715,092 2,711,770
743,482 633,030 494,177

$572,459 $726,548 $835,230
17,483 30,207 54,675

$589,942 $756,755 $889,905
3,296 62,794

237,000 226,000 254,500
8,000 90,000 130,500
35,000 70,000 50,000

$306,646
299,947

$307,961
299,946

$454,905
299,944

Louisiana Power & Light Co.—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $1,071,006 $1,046,566 $13,517,117 $13,596,523
Operating expenses 473.343 452,909 6,901,350 6,615,859
Federal taxes 183,237 218,286 964,921 1,627,895
Other taxes 76,001 70,396 887,571 813,963
Prop, retirement res.

appropriation 109,000 142,000 2,330,000 1,719,193

Net oper. revenues-_ $229,425 $162,975 $2,433,275 $2,819,613
Other income (net) 302 147 7,319 8,030

Gross income $229,727 $163,122 $2,440,594 $2,827,643
Int. on mtge. bonds 42,003 42,500 507,030 538,181
Amort, of debt disct.
and expense 10,906 *267,339 *859,216

Other int. and deducts. 2,830 3,835 62,225 44,775
Int. chgd. to construct. Crl61 Cr24 Crl5,769 Cr6,542
Provision for amort, of

utility plant acquisi-
. tion adjustments 21,413 21,413 256,958 256,958

Net income 163,642 $84,942 $1,362,811 $1,135,055
Dividends applicable to pfd. stock for the period 356,532 356,532

Balance - $1,006,279 $778,523

•In an order dated March 30, 1944, the Federal Power Commission
granted the company permission to dispose of unamortized debt dis¬
count and expense, duplicate interest and redemption premium asso¬
ciated with the first mortgage gold bonds, 5% series due Dec. 1, 1957,
refunded in April, 1944, by charging income with $750,000 for the
estimated saving in Federal excess profits taxes arising from the re¬

funding transactions and to dispose of the remaining $376,262 by
pro rata amortization over a three-year period from May 1, 1944.
The balance of such unamortized debt discount and expense, $296,620,
at Dec. 31, 1944, was charged to income in 1945.-

INCOME ACCOUNT FOR CALENDAR YEARS

1945 1944
Operating revenues $13,635,366 $13,309,725
Operating expenses, excluding taxes 7,018,231 6,590,176
Federal taxes 1,090,025 1,377,369
Other taxes 866,303 803,830
Property retirement reserve appropriations 2,429,000 1,700,724

Net operating revenues $2,231,807 $2,837,626
Other income (net) 7,787 7,109

Gross income $2,239,594 $2,844,735
Interest on mortgage bonds 508,522 629,430
Amortiz. of debt discount and expense 300,057 838,498
Other interest and deductions (net) 64,682 44,014
Interest charged to construction (credit) 14,937 6,993
Provision for amortization of utility plant
acquisition adjustments 256,958 256,958

Net income $1,124,312 $1,082,829
Dividends on $6 preferred stock 356,532 356,532
Common dividends 480,000 480,000

BALANCE SHEET, DEC. 31, 1945

ASSETS—Utility plant, $39,981,098; investment and fund accounts,
$64,535; cash in banks (on demand), $2,225,670; special deposits, $250;
working funds, $31,760; United States Government securities, $591,513;
notes receivable, $6,854; accounts receivable, $774,614; materials and
supplies, $625,028; prepayments, $12,995; refund of Federal taxes on

income, years prior to 1945, $850,000; other current and accrued as¬

sets, $60,103; reacquired capital stock (578 shares $6 preferred). $57,-
800; total, $45,282,221.

LIABILITIES—$6 preferred stock (issued 60,000 shares of no par
value), $6,000,000; common stock (1,200,000 no par shares), $6,000,000;
,first mortgage bonds, 3% series due 1974 (less $8,000 reacquired),
$16,801,000; miscellaneous long-term debt, $60,145; accounts payable,
$390,556; customers' deposits, $523,870; taxes accrued, $1,977,159; in¬
terest accrued, $293,393; other current and accrued liabilities, $99,-
€56; unamortized premium on debt, $195,480; customers' advances for
construction. $517,535; other deferred credits, $1,314; property re¬
tirement reserves, $9,211,119; reserve for amortization of utility plant
acquisition adjustments, $770,875; reserve for uncollectible accounts,
$53,414; inventory adjustment reserves, $37,022; reserve for injuries
and damages, $62,928; deferred maintenance reserves, $150,000;, other
reserves, $3,500; contributioins in aid of construction, $177,489; earned
ifiurplus, $1,955,766; total, $45,282,221.—V. 163, p. 2728.
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i' Mexican Ry. Co., Ltd.—Purchased by Federal Govt.—
The Mexican Government has purchased this company for approxi-

tnately $9,500,000 in United States currency, it was announced oh
May 20 Th«*'deal is to- become effective on June 1. It is expected
that-th'e road eventually will be merged into the Mexican Govern-

V ment Railway System. ■ 4 ■ .

The company is owned by British interests. It operates between
Vera Cruz and Mexico City, with spurs to the industrial cities ox

• —.Pachuca and Puebla.—V. 141, p. 3867.

'

Michigan-Wisconsin Pipe Line Co.—To Issue Stock—
American Light & Traction Co. and Michigan-Wisconsin Pipe Line

Co., a subsidiary of American Light, have joined in filing an amended
application and declaration with the SEC. The transactions therein
proposed may be summarized as follows: .

* .^Michigan-Wisconsin will issue and sell to American Light 3,100
^shares of Michigan-Wisconsin's capital stock (par $100) upon payment
by American Light of the aggregate par value of $310,000 in cash.

(. u,. The purchase by American Light of such shares, it is stated, will
L' provide Michigan-Wisconsin- with funds estimated to be sufficient to

discharge obligations incurred and to be incurred in the development
„ of the plans and design and in the prosecution of the application for
authorization by the Federal Power Commission of Michigan-Wis-

„ consin's pipe line project as well as applications necessary to procure
Jail other required governmental authority, permits and rights in conr
nection with such pipe line project. The only securities heretofor

,r..:issued by Michigan-Wisconsin consist of 50 shares of capital stock
<par $100).

Mid-West States Telephone Co.—Reorganization— \
See General Telephone Corp. above.

«• Middle West Corp.—Annual Report—Martin Lindsay,
Chairman, on April 30 said in part as follows;
"

in compliance with an order of the Securities and Exchange Com¬
mission, the corporation, in 1945, sold 71,809 shares of Arkansas-
Missouri Power Corp. common stock for $942,574, and 2,400 shares of
Missouri Edison Co. common stock for $285,000. Prior to the sale

ypf .Missouri Edison Co. common stock, Middle West received $70,899
;ln dividends, on the shares sold. ...

As indicated in the 1944 annual report, the corporation- received
"39,278 shares of Arkansas-Missouri Power Corp. common stock (in¬
cluded in .the 71,809 shares sold) and the 2,400 shares of Missouri
Edison Co. common stock, as provided by the Plan of Reorganization
of The Commonwealth Light & Power Co.-Inland Power & Light
Corp. It is expected the reorganization plan will be consummated in
-1946, and that in the final distribution, the corporation will receive
approximately $125,000 in cash, equal to 26% of escrowed funds',

v.jy Under the plan of reorganization of Midland United Co. and Midland
Utilities Co. (effective in 1945), the corporation received in 1945,
$280,732 in cash and: 224,586 shares (20.27%) of the common stock
of Public Service Co. of Indiana, Inc. and 167,956V2 shares (27,15% )
-of the Capital stock of Midland Realization Co. The acquisition of
these shares by the corporation was authorized by an order of the
Securities and Exchange Commission under date of Oct. 24, 1944,
:which required- the corporation to dispose of the shares of Midland
Realization Co. within one year from that date, subject to extension
for good cause shown. In April, 1946, the corporation sold at com¬
petitive bidding for $3,087,000 ($36.75 per share) 84,000 of the shares .
of Midland Realization Co. and as of the date of this report retains
ownership of 83,956J/2 shares.

< s. A proposed amendment to the plan of reorganization of Midland
United Co. (now Midland Realization Co.) and Midland Utilities Co.
;filed by those companies with the Securities and Exchange Commis-

v.aion, makes provision for the direct, immediate and separate liquida¬
tion of these two companies. The original plan provides for the
merger of the two companies an<| the subsequent liquidation of the
merged' company. The proposed amendment provides for the dis¬

tribution to Midland Realization Co. stockholders, in respect of each
share held by them, of 1.75 shares of common stock of Northerp
Indiana Public Service Co. and a presently undetermined amount
of cash or, in lieu of cash, shares of stock of Midland Utilities Co.
•Under the terms of this proposed amendment, if approved and con¬
summated with reasonable promptness, the Corporation would receive
In 1946 approximately 146,900 shares of common stock of Northern
Indiana Public Service Co.

•
- As of the date of this report, the corporation holds in its port¬
folio the 224,586 shares (20.27%) of common stock of Public Service
Co. of Indiana, Inc. received in 1945, as mentioned above. This public
utility operating company serving 70 counties in north central, central
end southern Indiana, had total operating revenues in 1945 of $27,-
€61,798; earnings available for common stock were equivalent to $2.23
per share.

~ C^AWDec. 31, 1945, The Middle West Corp. owned 13.8% of the
"

preferred stock and 74.3 % of the common stock of Central Illinois
Public Service Co., representing 42.5% of the total voting stock. In
January, 1945, Central Illinois Public Service Co. filed with the
Federal Power Commission and the Illinois Commerce Commission,
restudies of its electric and gas plant accounts. Based, on these
studies, and after conferences with the respective commissions, the
company expects (1) to write off from its plant accounts, in con¬
nection with a contemplated recapitalization and refunding operation,
approximately $8,900,000 representing the excess of the amounts now
recorded in the electric and gas utility plant over the cost of the
property to the company or its affiliates, and (2) to amortize, over a
15-year period approximately $5,600;000 - representing cost to the
company or its affiliate of purchased properties in excess of- the
•original cost of those properties when first devoted to public service.
-The results of these studies have not been recorded.-on the books
of the company pending completion of reviews of the studies by,
and orders from, the Federal Power Commission and the Illinois
•Commerce Commission. ;

REFINANCINGS—Substantial interest and dividend savings were
effected by operating companies through the refinancing of bonds;
notes and/or preferred stock in 1945. A summary of the securities
redeemed and the new securities issued is presented below:

Company and Securities Redeemed: New Securities Issued

Wisconsin Power & Light Co.—
$4,070,000 2V4%, 2%% and 3% $3,800,000 2% serial notes.

serial notes. 12,000,000 4y2%> preferred stock.
; 16,766,300 7% and 6%: preferred 4,500,000 common stock.
" --a • stock.

Public Service Co. of Oklahoma—

$16,000,000 314% first mortgage
bonds due 1971.

• 6,581,000 3%% first mortgage $22,500,000 2 34% first mortgage
bonds of Southwestern bonds due 1975.

Light & Power Co.
- due 1969.

"9,850,000 5% preferred stock.
Central Power & Light Co.—
$2,650,000 2%%, 2%% and 3%

_ serial notes.
12,339,800 6% and 7% preferred

stock.

9,850,000 4% preferred stock.

$3,500,000 2% serial notes.

10,000,000 4%. preferred stock.

Oklahoma Power & Water Co.—

$450,000 2% notes. $750,000 2% serial notes.
2,761,000 5% first mortgage 2,450,000 3% notes due 1949. >

bonds due 1948.

Central Illinois Public Service Co.—
• '$5,600,000 2%% and 3% serial $5,600,000 2% serial notes,

notes.

Michigan Gas & Electric Co. proposes, subject to the approval of
the Securities and Exchange Commission and the Michigan Public
Service Commission, to refund its first mortgage bonds now out¬
standing in the principal amount of $3,500,000, its 3%% serial de¬
bentures now outstanding in the principal amount of $375,000, and
its prior lien and preferred stocks, of which 18,895 shares in the
aggregate are outstanding having an aggregate par or stated value
of $1,840,720, and fqr the above purpose proposes to issue and sell
at competitive bidding $3,500,000 of first mortgage bonds and 14,000
shares of preferred stock of the par value of $190 per share, to
borrow from banks $300,000, evidenced by its unsecured notes bearing
Interest at the rate of 2% per annum, maturing semi-annually over
a period of seven years, to create a capital surplus in the amount

of $162,500 by the cancellation of a like par amount of common
stock 01 the company to be surrendered for that purpose by the
common stockholders, to divide the authorized and;', issued shares
of common stock into shares of the p*.r value of $10 each, and to
issue and sell at competitive bidding $400,000 par amount of com¬
mon stock of the par value of $10 per share. Of the $162,500 par¬
amount; of common stock to be surrendered to Michigan Gas &
Electric Co., this • corporation will surrender $116,240 par amount,
reducing tne common stock of Michigan lias & Electric Co. held by
the corporation to $572,260 par amount. This amount the corporation
proposes to offer for sale in connection with the sale at Competitive
bidding by Michigan Gas & Electric Co. of $400,000 of its additional
common stock. When the above transactions have been consummated,
the corporation will have disposed of^ all of its interest in Micnigan
"Gas & Electric Co.

PENDING MERGER—An amended plan for merging Central & South
West Utilties Co, and American Public Service Co. is pending before
the Securities and Exchange Commission. In this plan, The Middle
West Corp., as the owner of substantia] blocks of prior lien, pre¬
ferred and common stocks of Central & South West Utilities Co. and

preferred stock of American Public Service Co;, made a concession
;for the -purpose of compromise whereby it agrees to give up 264,UOO
shares of common stock of the merged company plus some addi¬
tional shares, the number of which will be dependent on the date
of consummation of the plan. , ;
It is estimated that The Middle West Corp. will receive somewhere

between 51% and 53% of the 6,600,000' shares of new common stock
of the merged company. The exact number of shares of new common
stock which the corporation will' receive will depend upon (a) the
initial offering price of the new common stock, a portion of which
is to be sold to redeem shares of preference stocks of Central &
South West Utilities Co. and American Public Service Co. held by
the public, and (b) the length of time elapsed between Feb. 28, 1946,
and the date of acceptance by the merged company of a bid for
the shares of common stock which are to be sold at competitive
bidding.
The Middles West Corp. has advised the Securities and Exchange

Commission of its intention to distribute among its stockholders its
holdings of stock in the merged company as soon as practicable after
the merger is consummated.
NORTH WEST UTILITIES CO. DISSOLUTION—Several steps were

taken by North West Utilities Co. preliminary to filing a plan of
dissolution with the Securities and Exchange Commission as required
by its order. In May, 1945, that company sold the common stock
of Lake Superior District Power Co. for $2,824,860. Late in 1945,
the company used the proceeds from this sale, together with other
funds including a $1,000,000 bank loan, to purchase at par 450,000
shares of Wisconsin Power & Light Co. common stock of the-par
value of $10 per share. Wisconsin Power & Light Co. used the
$4,500,000" to assist in carrying out its preferred stock refinancing
pi'ogram previously referred to above.
On March 29, 1946, North West Utilities Co. sold the common

stock of Northwestern Public Service Co. for $2,536,322 and applied
$1,000900 of the proceeds to the payment of the company's $1,000,000
bank loan, and intends to pay $1,500,000 of the proceeds to Wis¬
consin Power & Light Co. as paid-in surplus. Wisconsin Power &
Light Co. will use this $1,500,000, together with treasury funds, to
retire 20,000 shares of its 4V2 % preferred stock, thereby further
improving its capital structure.
On April 22, 1946, North West Utilities Co. filed with the Securities

and Exchange Commission a plan for the distribution to its stock¬
holders of its remaining assets, consisting of 1,159,850 shares of
common stock, par $lo per share, of Wisconsin Power & Light Co.
and some cash. Under the plan, North West Utilities Co. proposes
to dissolve and to distribute to the holders of its preference shares,
other than The Middle West Corp., such number of shares of common
stock of Wisconsin Power & Light Co., at the initial public offering
price of such shares to be arrived at by competitive bidding, as will
have a value equal to the amounts to which such shares are entitled
to be paid in the liquidation of North West -Utilities Co., except that
no fractional shares will be distributed but in lieu thereof the value
of such fractional shares will be paid in cash. All remaining assets
are proposed to be distributed to The Middle West Corp., as the
holder of all other preference sharest and all common shares of
North West Utilities Co, The Middle West Corp.. proposes to make
a pro-rata distribution to its stockholctefs of whole shares of com-
•mon stock of Wisconsin Power & Light Co. now owned by it and
to be received by it upon the dissolution of North West Utilities Co.,
to pay cash to stockholders in lieu of delivering fractional shares
and to sell to underwriters such residue of shares of common stock
of Wisconsin Power & Light Co. as may not be so distributable. The
various steps proposed must receive the approval of the Securities and
Exchange Commission before they can be consummated.

INCOME ACCOUNT FOR CALENDAR YEARS

1945 1944

Total income $2,920,551 $2,210,568
vGeneral and. administrative expenses 306,037 265,117
Taxes, other than Federal income 17,990 18,837
Federal income taxes —______ 235,000 136,000

Net income $2,361,524 $1,790,614
Dividends on capital stock : 1,647,086 *1,646,925
-Earnings per share $0.71 $0.54

*Exclusive of capital distribution of $2 per share declared out of
paid-in surplus.

BALANCE SHEET, DEC. 31, 1945
• ASSETS—Investments, $63,540*959; Cash, $5,015,820; U. S. Govern¬
ment securities (at cost), $2,500,000; miscellaneous receivables, $327j
accrued interest and dividends receivable $32,340; prepayments,
$2,202; total, $71,091,648.

. LIABILITIES—Capital stock, (par value $5 per share) $16,536,508;
paid-in surplus, representing excess of value assigned to net assets ac¬
quired Nov. 27, 1935 over par value of stock issue or reserved for is¬
suance, less capital distribution in 1944 of $6,614,603 (no change in
1945)., $35,517,656; earned surplus, $6,625,252; accounts payable, $4,-
"094; accrued taxes, $351,119; other current liabilities, $100,706; reserve
against valuation of assets acquired in reorganization, $11,954,474;
other reserves, $1,840; total, $71,091,648.—V. 163, p. 2160.

Mid-Continent Petroleum Corp.—Earnings—
Quarter Ended March 31— 1946 1945 1944

Gross sales, less returns & allow. $16,999,551 $16,609,481 $14,641,846
Cost of sales (excl. deprec. & depl.) 10,510,102 10,965,638 10,048,577
Sell. & gen. & administrative exp. 1,745,534 1,412,203 1,449,251

Net profit from sales $4,743,914 $4,231,639 $3,144,017
Other income credits, net *353,045 209,029 305,068

Net income — —— $5,096,960 $4,440,669 $3,449;086
.Depreciation and depletion . 1,054,490 826,523 682,847
Leaseholds surrendered & aband. 528,643 283,649 357,318
Prov. for Fed. & State taxes on inc. 1,200,000 1,702,500 980,750

Net income $2,313,826 $1,627,996 $1,428,170
Per share $1.25 $0.88 $0.77

* Includes $270,961 net profit from the sale of capital assets.
Current assets as of March 31, 1946, were $45,355,565 and current

liabilities were $8,172,689, including therein the aforesaid reserve for
Federal and State taxes' on income. On March 31, 1945, current
assets were $45,638,551 and current liabilities were $8,358,202.—V. 162,
P- 2645. .

Minneapolis-Honeywell Regulator £0.—Stock Placed—
The company's exchange offer of 85,700 shares of 3.20%
convertible preference stock, series A (par $100), to
holders of its 4% and 4JA% series B, C and D preferred
stocks has resulted in exchanges of 83,825 shares. The
exchange offer which was underwritten by Union Se¬
curities Corp. and associates expired at noon on May"IS,
1946. The small amount of unexchanged shares, pur¬
chased from the company by the several underwriters,
have been sold to a limited number of purchasers with¬
out a general public offering.
EXCHANGE OFFER—Company offered to the holders of the out¬

standing 85,700 shares of preferred stock (par $100), consisting of
30,700 shares of 4% convertible preferred stock, series B, 25,000
Shares of 4,/<,% cumulative preferred stock, series C, and 30,000 shares
of 4%

. cumulative preferred stock, series D, the right to exchange
Such stock for series A preference stock on the following basis:
As the price at which; the company will sell to the underwriter^

any share of series A preference stock which shall not be issued pur¬
suant to the exchange offer is $108 per share and accrued dividends:
preferred stockholders were offered the right to exchange their hold¬
ings for new preference stock on the following bases, which recognize
and adjust for the differences in the respective redemption prices of
the several series;
4% cumulative preferred stock, series D (callable at $108 pet

share)—share for share.

4V4% cumulative preferred stock, series C (callable at $107.50 per
share)—share for share, on the payment to the company of $0.50 pet
shai'e.
4% convertible preferred stock, series B (callable at $105 per share)

—share for share on the payment to the company of $3 per share.

LISTING—The company has znade application for the listing on the
New York Stock Exchange of the new preference stoqk and the shares
of common stock into which the new preference stock is convertible.

c CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING I
Authorized Outstanding

Cum. pref. stock (par $100) 110,000 shs.
3.20% conv. pref. stk., series A 85,700'shs.

Common stock (par $3) •. 1,500,000 shs. 1,243,800 shs.

CHARACTER OF BUSINESS—The business of the company was
founded in 1885. It pioneered the field of automatic temperature
regulation through the electric thermostat. Originally devcted to
equipment for coal fired boilers and heaters, the business expanded
rapidly with the development of the oil-burner and the gas-burner, in
which automatic regulation became a practical necessity.
In 1927, the Minneapolis Heat Regulator Co. merger with Honeywell

Heating Specialties Co. to form the present company. Its field was
then still predominantly domestic heat regulation, though, it had
adapted its thermostatic devices to refrigeration and to many indus-
,trial uses for heat and safety control.
In 1934, the acquisition of Brown Instrument Co. marked the

expansion into the field of automatic indicating, recording and control
devices for varied industrial uses.

The development of air-conditioning provided a new market for the
control instruments of the company and the acquisition of the National
Regulator Co. in 1937 gave it a major position in the field of pneu¬
matic controls adapted to commercial and public buildings.
From a manufacturer of domestic heat regulating devices, the

company has thus grown and expanded to cover a wide field of
automatic control instruments. It manufactures znore than 3,000
different types and models having more than 10,000 applications.
These controls are used in a wide variety of fields, ranging from
heating, aii'-conditioning and ventilation to aviation, railroads, steams
ships and industrial operations, and for process control in the steel,
textile, ceramic, food, chemical, pharmaceutical, petroleum and many
other industries. The present major divisions of the business of the
company and its subsidiaries are as follows:

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company the percentages set opposite
their respective names of such part of the 85,700 shares of series A
preference stock as shall not be issued under the exchange offer:

Percentage Percentage
Union Securities Corp 36'/2% Kuhn, Loeb & Co 17'/2%>
Alex. Brown & Sons.i 5% Morgan Stanley & Co 17'/2%
Dillon, Read & Co. Inc.-. . 17%% Piper, Jaffray & Hopwood 6%

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS .

1945 1944 1943

Gross sales, less discounts, etc.:
Sales to subsidiaries and affiliates $60,594 $18,905 $12,539
Other 84,331,832 89,287,527 66,953,90*

Total A $84,392,426 $89,306,433 $66,966,440
Cost of goods sold-,- 64,293,620 66,679,412 49,224,307
Selling, gen, and admin, exps , 8,223,712 8,448,406 6,306,25J
Uncollective receiv., less recoveries, 1,327 503 7,744

Profit from operations,— $11,873,765 $14,178,110 $11,428,137
Other income 80,191 54,575 81,522

Gross income — $11,953,956 $14,232,686 $11,509,660
Income charges 326,547 461.062 414,823
Federal income taxes 1,344,000 1,343,700 1,235,008
Fedei-al excess profits taxes (net)., 6,792,000 8,245,800 5,965,939
State income, Canadian income and

excess profits, and cap. stk. taxes 211,000 517,448 501,129

Income before contingencies $3,280,409 $3,664,675 $3,392,759
Prov. for contingencies arising from
war conditions 425,000 163,911

*Transfer to income 156,227

Net income $3,436,636 $3,239,675 $3,228,847
*Of portion of reserve for special contingencies equal to reconversion

cost and inventory losses ($1,077,430) included in costs and expenses;
less applicable reduction in Federal taxes ($921,202).—V. 163, p. 2729.

Mississippi Power Cok—Earnings—
12 Months Ended March 31— 1946 1945 ,

Gross revenue $6,161,882 $5,975,442
Operating expenses 2,348,271 3,112,230
Provision for depreciation 439,250 552,489
Amort, of plant acquisition adjustments 1,260,857 549,251
General taxes 683,674 597,172
Federal income taxes : 284,020 254,131

Gross income $1,145,809 $910,166
Interest on long-term debt 274,439 276,808
Amortization of premium on debt Cr4,291 Cr4,323
Other deductions 6,617 46,61^

Net income $869,043 $684,306
Dividends on preferred stock 120,594 216,385

Balance $748,449 $467,921
—V. 163, p. 2010.

■' Minnesota Power & Light Co.—Annual Report—
A brief summary of important features in the company's operations

during 1945 follows:

Operating revenues for the year were 4% more than the previous
year in spite of some curtailment of industrial activity during re¬
conversion from war production.

Increased wages to employees and a large amount of maintenance
work resulted in a slight increase of about 2% of operating expenses
other than taxes over the previous year.

Iron ore shipments from the mines in Minnesota were about 6%"
below 1944 although not far from peak shipments occurring during
the war period.

Concluding long and expensive study and negotiation, the company's
plan to adjust the property accounts and the' offsetting capital aci
counts on its books, after • approval by the Federal, Power Commission
and Securities and Exchange Commission, was made effective as of
July 1, 1945 by order of the District Court of the United States,
District of Minnesota: -

■ On Sept. 25, 1945 the comoany concluded the refinancing of its
long-term debt. Bonds amounting to • $32,289,000 outstanding were
called for redemption and the company then issued and sold 3%%
•first mortgage bonds in principal amount of $26,000,000 due In 1975
and in addition sold its 2 % serial' notes amounting to $6,000,000
payable in equal semi-annual installments over the next ten years.
The company's debt was thereby reduced $289,000 and this with
$195,000 of bonds retired earlier in the year through the operation
of the sinking fund made a total reduction in debt of $484,000 during
the year. *
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. CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEAR 1945 ,

Operating revenues $10,109,607
Operating expenses, excluding taxes — 2,768,657
Federal taxes 225,714
Other taxes 1,009,207'
Property retirement res,, approp. and depreciation 785,206
Amortization of limited-term investments 6,975
Amortiz. of electric plant acquisition adjustments 5,175

- ""Net operating revenues $5,308,672
Other income 13,611

Gross income $5,322,283
Interest on mortgage bonds 1,383,045
Interest on debenture bonds 9,417
Interest on serial notes 31,890
Amortization of debt discount and expense 1,632,104
Amortization of electric plant acquisition adjustments 301,688
Other interest and deductions (net) 22,079 '
Interest charged to construction Cr3.648

Net income $1,945,708
7% preferred dividends — 279,279
$6 preferred dividends 212,967
5% preferred dividends 372,600
Common dividends 106,622 :

^■"Including for the twelve months ended Dec. 31, 1945, increase of
$1,565,665 resulting from non-recurring tax benefits due to refinancing.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945

ASSETS—Utility, plant, $66,752,563; investment and fund accounts,
$510,240; cash ih banks (on demand), $1,642,705; special deposits,
$1,041,732; working funds, $11,025; U. S, Government securities, $813;-
5.48; postwar refund of Federal taxes on income, $117,472; accounts
receivable (customers and miscellaneous), $837,406; materials and
supplies, $658,985; prepayments, $34,841; other current and accrued,
assets, $7,235; unamortized debt discount and expense, $24,114; other
deferred debits, $29,221; capital stock discount and expense, $1,147,898;
total, $73,628,985.

LIABILITIES—5% preferred stock ($100 p'af), $14,904,000; common
stock ($10 par), $5,500,000; first mortgage bonds, 3Vs% series due
1975, $26,000,000; 27c serial notes due 1947 to 1955 (not current),
$5,400,000; Superior Water,. Light & Power Co. 1st mortgage bonds,
3% % series due 1973, $2,500,000 and 4y/o- sinking fund debentures
due 1958, $383,000; 2% serial notes payabe (current maturities),
$600,000; accounts payable, $260,110; dividends declared, $239,606;
matured long-term debt and interest (cash in special deposits), $858,-
072; preferred stock called for redemption (cash in special deposits),
$42,280; customers' deposits, $96,034; taxes accrued, $1,409,212; interest
accrued, $358,709; other current and accrued liabilities, $42,737;
unamortized premium on debt, $262,960; customers' advances for con¬
struction, $19,035; tax benefit deferred, $72,400; other deferred credits,
$5,661; reserves for property retirement, $9,639,911; amortization of
limited-term investments, $61,529; amortization of electric plant
acquistion adjustments, $301,688; reserves for uncollectible accounts,
$93,022; inventory adjustment reserves, $51,883; reserves for injuries
and damages, $89,957; contributions in aid of construction, $184,678;
earned surplus (restricted as to common dividends), $4,242,501; total,
$73,628,985.

RESULTS FOR MONTH AND 12 MONTHS

Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945

$972,625 $11,388,441 $10,841,578
472,673 6,224,166 5,730,945
233,096 1,614,268 1,255,818
70.813 739,123 698, £29

Operating revenues $1,056,864
Operating expenses 571,463
Federal taxes 121,907
Other taxes 75,539
Property retirement re¬

serve appropriation-. 64,000 61,000 741,000 732,000

- Net oper. revenues-
Other income-

Gross income
Int. on mtge. bonds
Amort, of utility plant
(.acquis, adjustments-.
Other int. and deducts.
Int. chgd. to construct.

$223,955
313

$224,268
31,250

21,593
8,871
Cr950

$135,043
980

$2,069,884
12,685

$2,424,186
8,730

$136,023 $2,082,569 $2,432,916
31,250 375,000 600,000

21,593
8,184
Cr540

259,116 265,850
87,683 99,140

Cr7,603 Cr2,267

Net income $163,504 $75,530 $1,368,373 $1,470,193
Dividends appllc. to pfd. stock for period 266.856 266,856

Balance
-V, 163, p. 2729.

$1,101,517 $1,203,337

Missouri Power & Light Co.—Proposed New Financing
The company has proposed the following plan to the SEC:
(a) to redeem and retire all of its outstanding 50,000 shares of $6

preferred stock, stated value $100 per share, at $105 plus, dividends,
by the redemption of 46,702 publicly-held shares and the acquisition
and ..cancellation of the remaining 3,928 shares from its parent as
a capital contribution. In order to provide itself with funds for
tlje redemption Qf its preferred stock, Missouri will make an interim
bank .Joan and for such purpose will issue and sell to a commercial
bank and not for resale to the public its promissory note in the
principal amount of $4,000,000, dated June 1, 1946, maturing Dec.
1; 1946, subject to prepayment, and bearing interest at the rate of
V/i'/c per annum;

,(b) to redeem all of its presently outstanding $9,000,000 first
mortgage bonds, 3%% series, due 1966. For this purpose Missouri
proposes to issue and sell $7,500,000 first mortgage bonds, due 1976,
and to apply the proceeds from the issue and sale of such bonds,
together with other treasury funds, to the redemption of its pres¬
ently outstanding bonds.
Upon the redemption and retirement of its presently outstanding

$6 preferred stock, Missouri proposes by approriate amendment to
its charter to increase its authorized preferred stock from 50,000
shares, stated value $100 per share, to 75,000 shares (par $100)
and to increase its authorized common stock from 75,000 shares
(no pari and with a stated value $3,37*9,000, to 250,000 shares of
common stock (par $20), Company also proposes:
(a) to issue and sell through competitive bidding 40,000 shares of

new authorized preferred stock; and
(b) to reclassify and convert its presently outstanding 75,000 shares

of common stock, stated value $3,300,000 into 165,000 shares of its
new common stock (par $201, and to issue the 165,000 shares of
new common stock to its parent in exchange for its presently out¬
standing 75,000 shares of common stock.
:Company states that issuance and sale of the proposed new pre¬

ferred stock and new bonds are solely for the purpose of financing
the business of the company and are to be authorized by the Mis¬
souri Public Service Commission, in which State the company is
organized and doing business.
.-North American Light & Power Co. in connection with above-
described transactions proposes (a) to surrender, as a capital con¬
tribution,. to Missouri Power & Light Co. the aforesaid 3,258 shades
of the latter company's $6 preferred stock for retirement and can¬

cellation, and (bi tc acquire through conversion the 165,000 shares
of new common stock of Missouri, in exchange for the 75,000 shares
of that company's presently outstanding common stoek.—V. 159,
p. 2418,

Mojuid Hosiery Co., Inc.—To Vote Split-Up—
'The directors have adopted a resolution that it is advisable to

amend : the company's certificate of incorporation by decreasing. the
par-value of its present common stock from $2.50 to $1.25 per share,
and by increasing the number of authorized common shares from
276,808 to 553,616; and that it is advisable to split up the presently
outstanding shares of common stock on the basis of two (2) shares
of the new common stock, proposed to be authorized, for each pres¬
ent share of common stock. A stockholders meeting will be held on
June 28, 1946, for the purpose of acting upon the proposed amend¬
ment of the certificate of incorporation and the proposed split-up of
the common stock.
v. The directors on May 21 also declared the following regular quar¬
terly dividends: . 25 cents per share on the outstanding $2.50 par
value common stock, payable on June 10 to holders of record June
3| 1946; and 'VU% (62'/2 cents per share) on the outstanding $50
par value of 5% cumulative preferred stock, payable July 1, to hold¬
ers of record June 15, 1946.—V. 163, p. 2729.

Mobile Gas Service Corp,—Earnings— - *

12 Months Ended March 31— 1946 1945

Operating revenues $3,055,980 $3,293,878
Operation—Gas purchased 2,139,318 2,246,890
Other _ 51,358 54,879

Maintenance 247,225 229,257
General taxes — 97,737 100,355
Federal income and excess profits taxes 204,145 307,506
Retirement reserve accruals 68,951 54,635'

*
I ...

Utility operating income $247,243 $300,354
Other income (net) 49,192 127,029

Gross income , $296,436 $427,384
Income deductions 1 48,138 99,471

Net income $248,297 $327,912 •

Annual div. requirements on pfd. stock 29,400 29,400
Common dividends 100,000 100,000
—V. 163, p. 2295,

Monroe Gasket & Manufacturing Co. Inc.—Stock
Offered—Mention was made in our issue of May 20 of
the offering;May. 17 of 72,000 shares of capital stock
(par $1) at $4 per share by R. H. Johnson & Co. and'
associates. Further details follow: - .

Transfer agent:. Marine Midland Trust Co. of New York. Registrar:
Guaranty Trust Co. of New York.

HISTORY AND BUSINESS—Company was incorporated in New York
May 11, .1939, as the Monroe Rubber & Packing Corp, and was con¬
solidated under the same name with Stand Pat Easel Corp. July 18, ,

1940. Company adopted its present name on April 30, 1946. Com¬
pany was organized to produce mechanical packing and gaskets for ,

industrial use, - Facilities have been continually expanded to embrace '
other products.
In 1941 the company partially converted to the manufacture of

munition components. Later, equipment was added for the production
of radio and radar assemblies and chassis, metal stampings, bakelite
and fiber fabrications, optical instrument carrying cases, and alumi¬
num aircraft parts.
During the war the company was also engaged in manufacturing

aluminum products on a large production basis. Company developed
a management staff of engineers, designers, production men and office
help during this period, which is of great value in peacetime oper¬
ations.

Actual unfilled orders for the various products are approximately
$400,000. Management estimates that on the basis of projected pro¬
duction schedules, annual production will exceed $2,000,000 for the
12 months' period commencing July 1, 1946.

CAPITALIZATION—The present capitalization of the company is
as follows: Capital stock (par $1) per share: Authorized, 320,000
shares: outstanding, 90,680 shares.
Prior to April 23, 1946, the authorized capital stock consisted of

40,000 shares of capital stock (par $1). On April 23, 1946, author¬
ized capital was increased to 320,000 shares (par $1). Thereby the
11,335 shares of capital stock (par $1) then issued and outstanding
came to represent 90,680 shares of capital stock (par $1). There
are now being offered 72,000 additional shares. After giving effect
to this underwriting the capitalization of the company will be as
follows: Authorized, 320,000 shares; outstanding, 162,680 shares. This
latter amount is exclusive of 50,000 shares held in reserve, 35,000
shares being reserved for issuance upon the exercise of the warrants
to be sold to the underwriter and 15,000 reserved for issuance upon -
the exercise of the warrants to be sold to certain stockholders.

STOCK PURCHASE WARRANTS—The stockholders, at a meeting
held on May 6, 1946, approved the sale of 50,000 stock purchase
warrants at one cent each. Each warrant will entitle the holder <

thereof, at any time during the period beginning one year after
the offering date of the underwritten stock and ending five years
after said date, to purchase at $4 a share one share of the capital
stock of the company. *

15,000 warrants are being sold to Ruth K. O'Connell, the sole
present stockholder, at the price" of one cent per warrant. The
remaining 35,000 warrants will be sold and delivered to the under¬
writers or to persons they designate at the price of one centf per
warrant. •

PURPOSE—Company plans to purchase a new building on which
the down payment will be approximately $27,500. The balance will
be amortized over a period of about 10 years. Company also plans
to build and equip in this building a foundry and machine shop at
a maximum cost of $75,000. The balance of the proceeds of the issue
will be used for additions to working capital and the elimination of
a loan payable to Smaller War Plants Corp. ui the amount of $50,000.

UNDERWRITERS—The names of the underwriters and the number
of shares and warrants to be purchased are as follows:

No. of No. of
Shares Warrants

R. H. Johnston & Co 42,000 27,500
Grimm & Co 15,000 3,750
R. M.. Horner & Co 10,000 2,500
O'Connell & Janareli 5,000 1,250
—V. 163, p. 2729.

Montana Power Co.—Earnings—-
(Including for periods prior, to Dec. 14, 1944, consolidated operations
of co. and former wholly owned subsidiary, Glacier Production Co.)

Period End. Dec. 31—
Operating revenues—_

Operating expenses

Federal taxes
Other taxes

Property retirement and
deplet. res. approp.

Amort, of limited-term
investments r __

Amort, of utility plant
acquisition adjusts.—

Net oper. revenues
Other income (net)

Gross income-—

Int. on mtge. bonds
Int. on debentures
and expense————

Other int. and deducts.

Net income.

1945—Month—1944 1945—12 Mos.—1944

$1,687,662 $1,768,941 $17,873,194 $21,234,346
584,778 3,830,644 5,818,500684,039

160,258
182,292

324,060
126,155

1,698,263
1,697,143

5,124,685
1,660,611

125,000 144,759 1,5()0,000 2,017,381

322 3,861

13,1131,093

$534,658
8,458

$589,189

9,851
$8,130,170

473,420
$6,613,169

80,279

$543,116
95,833

312459
25,945

$599,040
147,595
44,125
2,548

82,035

$8,603,590
1,684,556
■478,016
2,596,654

62,790

$6,693,448
1,814,557
529,495
31,777
148,961

$109,179 $322,737 $3,781,574 $4,168,658
Divs. applic. to pfd. stock for period 957,534 957,534

j ... • ... iv - , -, * V
PURPOSE—The corporation does not propose to earmark the pro-;

ceeds of this financing to any specific, purpose. The proceeds will bo
used as working capital of the corporation. The capital not needed
lp the actual operations of this corporation will be invested in mort¬
gages, both those insured under the National Housing Act or con-'
ventional loans, or in marketable securities.

. ^
. CAPITALIZATION— Authorized Outstanding

5% cumul. preferred stock ($20 par)— 5,000 shs. 5,000 shs.
Common stock (10c p.ar)—„— 10,000 shs. 10,000 shs.

; Nashville, Chattanooga & St. Louis Ry,—Bonds Ap¬
proved—
The Interstate Commerce Commission has authorized the company '

to issue $15,000,000 of series B first mortgage bonds, the proceeds
to be used tc redeem a like amount of first mortgage 4% series A-f.
gold bonds due Feb. 1, 1973. The Louisville & Nashville RR. was
authorized to assume obligation and liability Jor the new bonds.—V.;
163, p. 2729. ;

, .

National Airlines, Inc.—Earnings— \
Period End. Mar. 31— 1946—Month—1945 - 1946—9 Mos.—1945 $

Total operating revenue $635,795 $348,998 $3,215,666 $2,149,073
Total oper. expenses—. 583,181 289,125 3,555,413 I 2,094,095 .

Net operating revenue
Other income

$52,615
2,205

$59,873
• « 1,274

■"$339,746
4 105,426

$54,978
30,811

$54,820
5,107

$61,147 "$234,320
32,229

$85,789
r.v. : .. 9

24,459
.... : (V; > 30,617

i—... ,

$49,713 $36,688 '"$266,549 $55,164

Balance —— $2,824,040 $3,211,124 .

*In connection with refinancing during the year 1945, call premium .

on refunded bonds and other related charges became deductible for
income, tax purposes, having the effect of reducing tax requirements .

by approximately $2,800,000. As an offset to this non-recurring tax
reduction, the statement of income,for the 12 months ended Dec, 31,
1945, under the caption "amortization of debt discount and expense," :
includes a special charge of $2,596,203 ($311,708 in month of December,
1945), representing call premium on refunded bonds and other related s

charges.—V. 163, p. 2729. . •>. -

; Mortgagci Associates, Inc. — Stock Sold—Butcher & .

Sherrerd, Philadelphia,. on May 10 offered .5,000 shares :

5% cumulative preferred stock (par $20) and 3,500 shares
of common stock (par 10c) in units of 10 shares of pre¬
ferred stock and 7 shares of common stock at $207 per ,

unit. The issue was oversubscribed.

COMPANY—Corporation was organized in Pennsylvania March 11,
1946 for the purpose of operating a general mortgage, insurance,
and real estate business. It is anticipated that the corporation will
become an approved lending institution of the Federal Housing Ad-.\
ministration under the provisions of the National Housing Act, Corpo¬
ration's offices are located at 1500 Walnut St., Philadelphia 2, Pa. • '

Gross income
Deductions from income
Prov. for Fed. & State
taxes on income

Net income

■"Loss.—V. 163, p. 2584. '

National Bellas Hess, Inc.—Rights to Stockholders— '
The common stockholders have been given the right'to subscribe on

or before June 4 to 397,644 shares of additional common stock in the '
ratio of one new share for each five held of record May 20, at $5 a •

share. The proceeds will be employed by the company principally for
the expansion of its mail order business and for the opening of new •

retail stores, according to George Marks, President. "><
An underwriting group headed by Emanuel, Deetjen & Co, has been .

formed to purchase any unsubscribed portion of the new issue.--.
The voting trustees on May 22 filed v.t.c. for 397,644 shares of ,

common stock (par $1). Trustees are William M. Becker, New York;
Samuel Cutler, Newark, N. J.; Arthur E. Dawson, Kansas City, Mo.;;;',
Ira R. Dickson, North Kansas City, and George Marks, Belle Harbor,
L. I., N. Y.—V. 163, p. 2584.

National Container Corp.—Acquisition—
The company has acquired the controlling interest in the Tomahawk

Kraft Paper Co. of Tomahawk, Wis. . ..,-

The acquisition, which is said to involve about $2,500,000 will be
financed partly out of current working capital and partly by long-term
bank loans.—V. 163, p. 2730.

National Gas & Electric Corp. (& Subs.)—Earnings—
3 Months Ended March 31— 1946 1945 - •

Total operating revenues $799,406 $861,679
Purchased gas 134,742 279,770
Other "expenses 348,137 296,662
Maintenance

— : 30,332 21,998 •
Provision for retirements and depletion 105,417 114,911 "
General taxes 47,701 47,390
Federal income taxes 27,100 " ' 26,200

Utility operating income __L $105,974 $74,744
Other income (net) "13,064 6,689

• >, • —————

Gross income _ $119,039 $81,434
Total income deductions 29,074 28|609

Net
. income $89,965 $52,825

Earnings per share. $0.20 $0.12

CONSOLIDATED BALANCE SHEET MARCH 31, 1946 .'
.ASSETS—Utility plant,, including intangibles, $11,211,294; total in¬

vestment and fund accounts, $170,348; cash on hand and in banks,
$292,736; U. S. Treasury securities; $200,000; special cash deposits
(contra)-, $3,883; other special - deposits, $17,242; accounts receivable,
$215,073; accounts receivable, subsidiary companies, not consolidated,
$526; interest receivable, subsidiary company, not consolidated, $3,048:
merchandise, materials and supplies, $304,943; other current assets,
$3C1; prepayments, $51,981; deferred charges, $126,920; total, $12,-
598,295. ! I I

LIABILITIES—Capital stock (par $5), $2,224,363; 1st lien collateral
trust bonds, series A, 57c, due Aug. 1, 1953, $2,073,050; accounts pay¬
able, $156,728; accounts payable, subsidiary- companies, not consoli¬
dated, $723; dividends due security holders (contra), $3,883; taxes:
accrued, including Federal income, $300,360; interest accrued on long >
term debt, $17,275; interest accrued on unfunded debt, $19,568; other
current and accrued liabilities, $19,336; consumers' service and line
extension deposits, $74,983; deferred credits, $216,028; retirement and
depletion reserves, $3,580,269; reserve ,for revaluation of utility plant,
including intangibles, $1,086,878; contributions in aid of construction, r
$15,108; capital surplus, $902,185; earned surplus, $1,907,559; total,
$12,598,295.—V, 103, p. 2730.

National Gypsum Co.—Registers With SEC—
The company on May 21 filed a registration statement with the SEO

for 275,000 shares ($1 par) common stock. Underwriters are W. E.
Hutton & Co., and Blyth & Co., Inc. Net proceeds will be used to
pay additional costs for construction of two new plants at Baltimore,
Md„ and Kimballton, Va.; to pay for additions to its rock wood plants
and for additions and improvements, to plants at Mobile, Ala.; Clarence
Center, N. Y.; Kalamazoo, Mich.; Garwood, N. J., and New York City;
—V. 163, p. 2444.

National Oil Products Co. — Secondary Offering—
Blyth & Co., Inc., on May 17 made a secondary offering
of. 7,655 shares of common stock (par $4) at $72*/2 per
share. Dealer's discount $1.30.—V. 163, p. 315.

National Steel Corp,—Earnings—
Quarter Ended March 31— . 1946 . 1945

■"Profit from opers. and inc. from int. and divs. $5,730,365 $17,052,940
Prov. lor deprec., depletion and amortization- 1,847,723- 3,543,683
Interest charges 314,286 429,269
Piov. for Federal taxes on income 1,485,000 9,650,000

'Net profit $2,083,356 $3,429,988
Shares outstanding _ 2,206,642 2,206,392
Net profit per share... $0.94 .... $1.55

'"After deducting cost of -ales, selling and general expenses, and all
other expenses.—V. 163, p. 1869.

^ "

National Vulcanized Fibre Co.—Form of Certificate—
The New York Stock Exchange directs that deliveries of this com¬

pany's common stock, up to and including May 29, 1946, may be made
either with temporary certificates or with permanent certificates; that
beginning May 31, 1946, only permanent certificates shall be a delivery.
—V. 163, p. 2011. / *

Neiman-Marcus Co.—Preferred Stock Offered—Leh¬
man Brothers on May 21 offered 25,000 shares of 4V4%
cumulative preferred stock (par $100) at $103 per share
and dividend. *1 .- ' ^
'Redeemable, other than for the sinking fund, in whole or in part,

at any time upon not less than 30 days' notice, at $107 per share
if redeemed on or before May 15, 1949; at $106 per share if redeemed
thereafter and on or before Mlay 35, 1951; at $105 per share if re-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2860 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 27, 1946
.in —

adeemed thereafter and on or before May 15, 1953; at^ $*04 per s^are
« redeemed thereafter and on or before May 15, 1955, and at $*03
per share if redeemed thereafter; plus accrued dividends in each case.
An annual sinking fund commencing with 1947, to acquire by purchase,
or redemption at $103 per share plus accrued dividends, 2% of the

& aggregate number of shares theretofore issued. Transfer Agents.
Republic National Bank, Dallas, Texas, and Bank of the Manhattan
'Co., New York Registrars: Mercantile National Bank, Dallas, Texas,
and Bankers Trust Co., New York. ;
PURPOSE—The estimated net proceeds ($2,468,237) will be applied

<a) to retirement of outstanding $396,800 first mortgage 4% serial
bonds at 103 and int. from June 10 to July 10, 1946 (date of redemp¬
tion), amounting to $409,007; (b) to redemption of 6,198 outstanding
shares of 5 % cumulative preferred stock, at $105 per share, plus
divs. from March 1 to June 1, 1946 (date of redemption), amounting
to $658,538, and (c) remaining $1,399,793 to provide additional
working capital which will be used to finance increased inventories
as merchandise becomes available and to enable the company to
finance greater amounts of accounts receivable resulting from the^
continued expansion of its business.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
, Authorized Outstanding

^Long-term notes due 1946 to 1955— $1,000,000 $1,000,000
4V4% cumul. pfd. stock (par $100)-— 25,000 shs. 25,000 shs.
tCommon stock (par $100) 7,500 shs. 7,500 shs.
,»To Republic National Bank cf Dallas and Bank of the Manhattan

Co, Each note Is in the principal amount of $500,000, is dated
May 15, 1945, is payable in instalments as follows: $50,000 on May 1,
1946, $25,000 on Nov. 1, 1946, and $25,000 on the first day of May
«nd Nov. of each year thereafter up to and incl. May 1, 1955, and
bears interest at, the rate of 2Va % per annum on all unpaid principal
amounts, payable semi-annually.

tOn April 15, 1946, a commpn stock dividend of 33V3% was paid
to stockholders of record as of April 1, 1946, increasing the number
off shares of common stock from 7,500 to 10,000 shares (par $100).
HISTORY AND BUSINESS—Company, since 1907, has operated a

specialty store located in the center of the shopping district in Dallas,
Texas. The main store now comprises a total area of 130,000 square
feet, of which 71,000 square feet is devoted to selling. The store is
artistically decorated, fully air-conditioned throughout, and equipped
with unique, specially designed, modern fixtures and display facilities.
The store has for years beeen recognized as the center of fashion

And quality for the southwestern area of the United States. When
the store was founded it sole only readvmade dresses, suits and
coats for women. It now sells complete lines of apparel and acces¬
sories for women, children and men and, in addition, carries a
complete assortment of high-quality gifts, jewelry and luggage and
maintains a department' of interior decoration, selling merchandise
Of superior quality and supervising the styling, adornment and fur¬
nishing of homes and other buildings.
UNDERWRITERS—The names of the underwriters and the number

of shares to be purchased by each are as follows:

Shares Shares
Lehman Brothers 8,000 G. H. Walker & Co 3,000
Dallas Rupe & Son 6,000 Shields & Company 3,000
Blyth & Co., Inc 5,000

STATEMENT OF INCOME, YEARS ENDED JAN. 31

1946 1945 1944
Gross sales (incl. leased depts.),
less returns and allowances $16,983,119 $13,581,547 $11,478,246

Net sales—owned departments—— 16,025,695 12,789,143 10,805,565
Cost Of goods sold— 9,833,079 7,784,899 6,740,595

Gross profit on sales $6,187,616 $5,004,243 $4,064,970
Income from leased departments— 151,427 125,481 112,529

\
_ ~ ...

Total gross profit $6,339,043 $5,129,725 $4,177,499
Buying, selling, occupancy, public¬
ity, admin. & general expenses— 4,353.075 3,591,616 2,938,956

Doubtful accounts charged off 78,335 56,844 105,032

Operating profit $1,907,632 $1,481,260 $1,133,511
Other income 61,492 100,923 71,788

Total $1,969,124 $1,582,183 $1,205,299
Income deductions 53,241 57,451 ,53,535

*4Normal income tax and surtax 198,000 140,100 134,726
Excess profits tax (net) 1,152,000 992,037 716,626

Net profit $565,882 $392,594 $300,411
Preferred dividends 30,990 23,243 39,343
Common dividends 150,000 150,000 150,000
—V. 163, p. 2444.

New England Gas & Electric Association—Output—
For the week ended May 17 this Association reports electric output

Of 12,203,418 kwh. This is a decrease of 464,113 kwh., or 3.66% be¬
low production of 12,667,531 kwh. for the corresponding week a year■

ago. *
- Gas output for the May 17 week is reported at 126,596,000 cu. ft., an
increase of 4,105,0000 cu. ft., or 3.35% above production of 122,491,000
■cu. ft. in the corresponding week a year ago.—V 163, p. 2730.

New England Power Association—Weekly Output—
The association reports the number of kwh. hours available for the

week ended May 18, 1946 as 61,892,373 compared with 61,631,851 for
the week ended May 19, 1945, an increase of 0.42%.
The comparable figure for the week ended May 11, 1946 was 61,127,-

351,6anpincrease of 2.15% over the corresponding week last year.—

} ew York Chicago & St. Louis RR.—Permanent Bonds
Tv nporary refunding mortgage 3lA% bonds, series E, due 1980, may

tee r-'.changed for permanent bonds at the Guaranty Trust Co. of
&ew York, 140 Broadway, N. Y.
Th > New York_Stock Exchange directs that deliveries of these bonds,

£."> to and including May 29, 1946, may be made either with temporary
bond,'5 or with permanent bonds; and that beginning May 31, 1946,
Silly permanent bonds shall be a delivery.—V. 163, p. 2444.

New York Power
Pcviod End. Mar. 31—

G > rating revenues ___

ISp'r., maint. & deprec.
I". d. income taxes
fed. exc. profits taxes.
Other taxes—....

& Light Corp.—Earnings—
1946—3 Mos.—1945 1946—12 Mos.—1945

$8,519,650 $8,450,295 $33,060,825 $32,384,784
4,305,039 17,322,858 17,761,629
254,000 2,431,000 938,000

1,295,000 390,000 3,157,000
1,003,228 3,806,930 3,726,087

4,282,757
1,042,000

1,009~060

0 'Crating income — $2,185,833 $1,593,028 $9,110,037 $6,802,068
©t r income *5,434 *4,391 *18,572 *16,039

Gross income
I .come deductions

$2,180,399 $1,588,637 $9,091,465 $6,786,029
365,278 842,390 3.964,224 3.936,317

Net income $1,815,121 $746,247 $5,127,241 $2,849,712
•Denotes deduction.—V. 162, p. 2950.

New York State Natural Gas Corp.—Hearing—
The Federal Power Commission has consolidated proceedings and

has set May 27 for hearing in Washington an applications filed (1) by
pis corporation for authority to make sales to new customers and (2)
by Hope Natural Gas Co.. Clarksburg, W. Va., and (3) United Gas
CO., Oil City. Pa., for permission to construct additional facilities to
provide increased gas supplies to New York and Pennsylvania cus¬
tomers.
The applications all relate to proposals to bring gas from outside

sources to assure customers in New York and Pennsylvania a de¬
pendable supply. New York and Pennsylvania gas production sources,
4n particular, have been seriously depleted during the war.
New York State Natural, in its applications, seeks authority to sell

amd deliver to United Natural Gas Co. at a connection in Clarion
County, Pa., a maximum of 5,154,000,000 cu. ft. of gas annually after
1946. In addition, New York State Natural e'so fo»- per¬
mission to deliver to Hanley and Bird, Bradford, PA., 1,000,000 CU. It.

of natural gas daily at ;connections in Clarion County and near Rich-
ardsville, Jefferson County, both in Pennsylvania. To make such de¬
liveries, New York State Natural proposes to enlarge an existing
connection with United and to construct a new connection with Han¬

ley and Bird. Total cost of the construction is estimated at $7,500.
Hope Natural Gas Co.. proposes to install a number of facilities to

meet increasing demands of its present customers, particularly those
of New York State Natural. In West Virginia. Hope proposes to (1)
install a 2,000 h.p., compressor unit at its Hastings Compressor Sta¬
tion in Wetzel County; (2) install^cylinders on nine engines now in¬
stalled at the Jackson Compressor Station in Kanawha County;» (3)
install an 800 h.p. compressor unit, water and gas coolers, main pump
house and other buildings, including four dwellings for employees at
its Loup Creek Compressor Station in Wyoming County; and (4) in¬
stall three 800 h.p. compressor units, water and gas coolers, main
pump house and additional buildings at the Oscar Nelson Compressor
Station in Wyoming County. Total cost of construction is estimated
at $816,000.
United Natural Gas has filed an application for authority to con¬

struct and. operate approximately 19 miles of 12-inch welded steel
pipeline to loop an existing 20-inch pipeline between its Lamont Com¬
pressor Station in Jones Township, Elk County, Pa., and extending
northerly to its Lewis Run by-pass in McKean County, also in Penn¬
sylvania. The cost of the pipeline is expected to be about $450,000.
In its application. United states that such a loop line is needed to
protect the existing line through which it transports gas to Iroquois
Gas Corp. for delivery to Buffalo,. N. Y. : '.....
The order provides that interested State commissions may parti¬

cipate in the hearing as provided m the Provisional Rules of Practice
and Regulations under the Natural Gas Act.—V. 159, p. 2524.

New York, Susquehanna & Western RR.—Interest-
Federal Judge Guy L. Fake in Newark, N. J. has signed an order

authorizing the trustee of this road to pay interest of $115.30 on each
$1,000 Midland RR of New Jersey 5% bond and $52.80 per $1,000
Susquehanna RR first refunding mortgage bond.
A petition filed last November,, and upon which the (?ourt took no

action, sought payment of $360,000 to present bondholders representing
interest accrued on the new securities to be issuable by Susquehanna
upon consummation of the reorganization plan. The payment proposed
at that time—interest for 1% years from Jan. 1, 1944, on the new first
4s and a year's interest on the income 4'/2s—would have meant $67.81
for each $1,000 of Midland first 5s and $32.96 for each $1,000 of Sus¬
quehanna refunding 5s.—V. 163, p. 2444.

Niagara Falls Power Co. (& Subs.)
Period End. Mar. 31—

Operating revenues __

Oper., maint. & aeprec.
Federal income taxes_

Fed. excess profits taxes
Canadian income taxes

N. Y. State water chge.
Other taxes

Emergency diversion
reserve appropriation

Earnings—
1946—3 Mos.—1945 1946—12 Mos.—1945

$4,186,773 $4,137,863 $17,446,687 $17,706,104
2,195,127 9,459,080 8,493,5172,186,455

4,000

14~6~912
475,000
523,942

192,000 539,000

147,391
300,000
551,235

618,887
1,387,010
2,154,442

1,237,000
Cr30,000
624,126

1,225,450
2,213,592

Crl8,277 Cr68,817 Crll5,077 578,612

Operating income __ $868,741 $820,927 $3,403,345 $3,363,807
Other income _ 34,999 29,380 156,756 105,633

Gross income $903,731 $850,307 $3,560,101 $3,469,440
Income deductions 350,119 202,574 974,536 897,046

Net income $553,612 $647,733 $2,585,565 $2,572,394
—V. 162, P. 2950.

Niagara Shares Corp.*—Earnings, Etc.—
Corporation reports net operating iricome for the three months

ended March 31, 1946, of $160,520 after taxes and all other charges
compared with $163,287 for the corresponding 1945 period. After div¬
idends on the 4J/2% preferred, net income was equal to approximately
11 cents per share on the class B common jompared with earnings
of approximately 10 cents per share on the class B common a year
ago after deduction of dividends on the then outstanding 6% class
A preferred.
The corporation's'; investments as of March 31, 1946, had an indi¬

cated value of $23,492,772 compared with $20,806,655 a year earlier.—
V. 163. p. 2730.

Noma Electric Corp—To Reduce Capitalization—
At the annual meeting of stockholders called for June 5, 1946, action

is to be taken on an amendment to the certificate of incorporation to
permit reduction of authorized $1 par value common stock from
1,000,000 shares to 900,000 shares.—V. 163, p. 2584.

Northern Mutual Casualty Co.—Merger Voted—
Policyholders of this company at a special meeting on May 18 gave

virtually unanimous approval to a plan calling for merger with the
Bankers Life & Casualty Co of Illinois, The vote was 99% for ap¬
proval and opJy 1% against the plan.
The majority of votes were cast in behalf of the merger by Cir¬

cuit Judge Elmer J. Schnackenberg, who served as a disinterested at¬
torney for the proxies. The consolidation now awaits*" the final cer¬

tification of Nellis P. Parkinson, Illinois State director of insurance.
Under the terms of the consolidation, the surviving company will

take the name of Bankers Life & Casualty Co. with John D. Mac-
Arthur as President.
Bankers will continue to write life, health and accident, and hospi¬

talization insurance. The two companies had approximately 150,000
policyholders in Illinois, Indiana, Michigan,, Ohio, Missouri, West Vir¬
ginia and Florida.
In lieu of their equities in Northern Mutual, policyholders will re¬

ceive 50% additional benefits under their contracts as a condition to
the merger. The increased benefits will apply to all policies written
up to the time the consolidation is certified by the State director of
insurance. Since the effective date of the merger was set as of Jan.
1, 1946, all claims arising in 1946 to date will be recpened for the
purpose of paying the additional 50% settlement under the consoli¬
dation plan.
Dissidents to the merger plan will receive their pro rata share of

the Northern Mutual surplus.—V. 163, p. 2731,

Northwest Airlines, Inc.—Sets New Records—
The corporation had the best express-carrying April in its history

last month when it carried 262,387 pounds a total distance of 161,-
056,217 pound miles, Croil Hunter, President and General Manager,
announces. This was 77,012 pounds and 49,817,372 pound miles more
than the April 1945, total of 185,375 pounds and 111,238,845 pound
miles. It was well ahead also of the March, 1946, figures of 200,537
pounds and 132,853,227 pound miles.
During April of this year, the airline carried 336,649 pounds of mail

305,801,863 pound miles.
Northwest Airlines passenger loads reached an all-time high in April

with an estimated total of 49,480 revenue passengers carried on its
coast-to-coast routes, Mr. Hunter disclosed. This record is nearly 11,000
over the previous monthly high of 38,520, carried in March of this
year, and more than 100% above the mark for April of last year.
The airline established another all-time record last month by flying

27,912.132 revenue passenger miles, exceeding the March figure by
more than 5,000,000. < .. ' ;
Mr. Hunter attributed the increase in passengers to the inauguration

of service by the first of the company's fleet of four-engine DC-4
liners, with capacity of 44 passengers each. Northwest has added two
more of these huge transports and has extended DC-4 service to Seattle
and Portland in the west, with some of these planes now spanning the
nation in only 12%! hours. More DC-4's will be put into service in the
next two months, he said.—V. 163, p. 2731.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this compahy for the week ended May 18, 1946,

totaled 46,450,000 kwh., as compared with 45,257,000 kwh. for the cor¬
responding week last,year, an increase of 2.6%.—V. 163, p. 2731.

North West Utilities Co.—Hearing on Plan June 12—
The SEC will hold a hearing June 12 on the application-declaration

filed by Middle West Corp., and its subsidiary, North West Utilities
Co. The transactions proposed may be summarized as follows:

North West proposes to liquidate and dissolve, distributing to its
shareholders its assets, which consist principally of 1,159,850 shares ot
common sock of its subsidiary, Wisconsin Power & Light Co. To the
holders other than Middle West of its 7% prior lien stock and 1%
preferred stock ("North West preferred"), it proposes to distribute such,
number of shares of Wisconsin common as shall have a value equal to
the liquidating value of such preferred shares, $100 per share, plus
accrued dividends thereon. Cash will be distributed in lieu of frac¬
tional shars. The value per share of Wisconsin common for this pur¬
pose shall equal the initial public offering price of such shares as de¬
termined at competitive bidding by underwriters who will be invited
by Middle West, on behalf of the public holders of North West pre¬
ferred, to submit bids for an offer to purchase from such shareholders
the shares of Wisconsin common which they may be entitled to receive
in exchange for North West preferred. Middle West has specified that
the initial offering price of Wisconsin common shall be not less than.
$21.75 per share, and that the fees and expenses of the underwriting
shall be paid by Middle West.
Thereafter, North West will distribute as a final liquidating dividend

all its remaining assets to Middle West as the holder of is remaining
preferred stock and all of its common stock.
Middle West thereupon proposes to distribute to its shareholders,

pro rata as nearly as may be, the shares of Wisconsin common to be
received as described above, plus 9,075 shares of such stock presently-
owned by Middle West. Cash will be distributed in lieu of fractional
shares. The value per share of Wisconsin common shall equal the
initial public offering price determined by the competitive bidding
procedure described above. Middle West further proposes to invite on
its own account competitive bids from underwriters for the purchase
from it of such shares of Wisconsin common as shall not be so dis¬
tributed to its shareholders.—V. 163, p. 2731.

Nutrine Candy Co., Chicago—Registers With SEC—
The company on May 21 filed a registration statement with the SEO

for 200,000 shares of common stock (par $1). Underwriters are Stifel,
Nicolaus & Co., Inc. The stock is being sold by seven stockholders
to underwriters at $7.50 per share. ■

Oahu Railway & Land Co.—Officers and Directors—
The Directors of this company are as follows:
W. F. Dillingham (President), W. F. Frear (Vice-President), H. G.

Dillingham (Vice-President-Treasurer), A. W. Van Velkenburg (Vice-
President—Consulting Real Estate), G. P. Denison (Vice-President—
Consulting Operations), W. H. Mclnerny, W. W. Chamberlin, H. V.
von Holt, C. F. Webber, U. E. Wild and H. G. Dillingham, Jr. (Secre¬
tary and Assistant Treasurer).
Other officers are J. C. Walker, Vice-President & General Manager

of Operations, and H. P. Dahlquist, Vice-President—Personnel and
Public Relations.—V, 158, p. 1352.

Ohio Edison Co.—Earnings—
12 Months Ended April 30— 1946 1945

Gross revenue $34,983,199 $36,273,14*
Operating expenses 14,410,128 14,493,494
Provision for depreciation 3,387,024 3,368,564
Amort, of plant acquisition adjustments 1,566.812 1,882,752
General taxes 2,841,341 2,849,805
Federal income and excess profits taxes 5,095,315 3,144,381

Gross income $7,682,577 $10,534,147
Interest on long-term debt 2,162,553 3,074,120
Amort, of debt disct., prem. and expense 566,263 3,566,996
Other deductions 129,690 385,513

Net income $4,824,070 $3,507,517
Dividends on preferred stock 984.234 1,171,715

Balance $3,839,835 $2,335,801
NOTE—Amortization of debt discount, premium and expense in¬

cludes special charges in the 1946 and 1945 periods of $200,960 and
$3,238,962, respectively, equivalent to portion, applicable to such
periods, of net reduction in Federal and State income and Federal
excess profits taxes by reason of deduction of costs incurred in
refunding of securities. In accordance with generally accepted ac¬
counting principles, such special charges were classified prior to
Dec. 31, 1945, as provision for taxes or -provision in lieu of taxes.
The reclassifications are to accord with recently promulgated account¬
ing requirements of the SEC but in the opinion of the company and
its independent accountants the taxes chargeable to operation should
not be reduced by such reduction in taxes as to do so results in over¬

stating gross income by such amount.—V. 163. p. 2445.

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Ohio Power Co.—To Pay Bank Loan—•
The American Gas & Electric Co. has proposed to the Securities and f

Exchange Commission to purchase from its subsidiary, Ohio Power Co.
200,000 shares of the latter's common stock for $4,000,000 in cash.
The proceeds, with treasury cash, are to be used to repay $4,750,000
outstanding bank loans of the Ohio Power Co.—V. 163, p. 783.

Ohio Public Service Co.—Refinancing Plan Approved
The SEC has approved a refinancing program of the company pro¬

viding for the issue and sale at competitive bidding of $32,000,000 of
first mortgage bonds due 1976 and 156,3U0 shares of $100 par value
cumulative preferred stock. The company also will issue and sell
$6,000,000 of its serial notes at competitive bidding and $5,208,30(1
aggregate par value of additional common stock to its parent, Cities
Service Power & Light Co. Proceeds will be used to redeem and
retire outstanding first mortgage bonds, serial, mortgage and prom- '
issory notes and first preferred stock.—New York Journal of Com¬
merce, May 15, 1946.—V. 163, p. 2445.

Ohio Water Service Co.—Earnings—
12 Months Ended March 31— 1946 1945

Gross Revenues $897,334 $899,835
Operating expenses, depreciation and taxes— 601,763 624,503
Interest and other deductions 142,053 162,704

Net income - $153,518 $112,628
Earnings per share on 121,566 shares $1.26 $0.93
—V. 162, p. 990.

Oil Prospects, Inc., New Bedford, Mass.—Stock Offered
—Arthur G. Wadsworth & Co., New Bedford, Mass. is
offering for speculation 59,250 shares of capital stock at
par ($5).
Corporation was organized in Massachusetts for the following pur¬

poses: "To acquire, purchase, lease, hold, own, develop, sell, rent,
assign, mortgage, pledge and generally deal in and with and other¬
wise acquire and dispose of mineral interests."
CAPITALIZATION—Authorized 60,000 shares (par $5); outstanding,

750 shares; presently being offered, 59,250 shares.
From the proceeds of the sale of capital stock there will be set

aside and paid a sum equal to 50 cents per share to Roy M. Smith
and George G. Pasquella jointly to defray their expenses, costs and
for services performed and to be performed in connection with the
acquisition and supervision of the mineral rights purchased by the
corporation. Such payment, however, shall not exceed $1,000 per'
month. The > remainder of the proceeds representing 80% of the
price of this offering to the public (less the expense estimated at
$900) will be used to purchase non-producing mineral interests under
lands that are now subject to effective oil and gas leases, not more
than $5,000 of which shall be invested in any one interest. Accord¬
ingly, if the entire capital stock is subscribed, the corporation will
have purchased, continue to own or have disposed of not less than
48 different mineral interests. ' '

/ C' : (Continued on page 2898) , '
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Stock and Bond Sales «» New York Stock Exchange
DAILY- - WEEKLY - YEARLY 17

v- f 1 4 •; •' \,7W k''
t *, ,r«V- *'f\H *•;,Bono*—Cash and deferred diUrorj sales in disregarded in the daye range, unless they art the only transactions of the day. No account la taken of eueh sales in computing the range for the year.

2861

NEW YORK STOCK RECORD

"

Volume 163 Number 4493

Saturday
May 18

$ per share

77
112
*150

15

46 '/a
*22 V*
*52 V2
36%
15%
54

*128

8%
- 46%

6%
55%
*70%

# 53%
*108

*199%
*25%

78
112
162

15

46%
23
55

36%
15%
54%
132

8%
47

6%
59%
73%-
54
112

.23
202

25%

Monday
May 20

$ per share

LOW AND HIGH SALE PRICES

76

*111%
*157

15

47%
22%
*52%
35%
15%
53%
129

8%
47%
6%
59%
*71 Vb
54%

*108
r: *23
203

25%

77
112
165

15%
47%

22%
55

36

15%
54%
129

8%
48%
6%
60%
72%
56%
112

23%
205
25%

Tuesday
May 21

t per share

75% 76%
*111% 112
*157 165

35% 36
15% 15%
53% 54%

*128 131

8% 8%
48% 49%
6% 6%
60% 63

72% 72%
56 57

*108 i-i 112
*23 23%
205 206%
25% 25%

Wednesday
May 22

tper share

76% 78
112 112

*160 170
15 15%
45% 46%
22% 23%
56% 57%
36 36

15% 15%
54% 54%

*128 131

8% 8%
49% 49%
6% 6%

62% 63%
73% 74
56 56%

*108 112
*23 23%
205 206
25% 25%

Thursday
May 23

t per share

78% 79%
*112 113
*155 165 V

15 15%
46% 47%:;
22% 23

58% 59%
35% 35%
15% 15%
55 55%

*128 131
8% 8%

48

6%
63
74

56% 58
*108 112
23 23%
205 206
26 26%

48

7

64

74

Friday
May 24

S per share

79 79%
*112 113
*150 165

15 15%
47% 47%
22% 22%
60% 60%
35 37%
15% 15%
54% 55%

*128 131

8% 8%
48 48%
6% 7%
62% 65%
75% 75%
56% 59%

*108 112 2
*22% 23%
202% 204
26 26 .

Sales for
the Week

Shares

3,000
40

5,500
2,300
3,700
1,600
2,000
3,300
8,800

40
4,000
3,200
70,000
17,200

800

7,500

600

2,100
1,200

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Abbott Laboratories new No par
4% preferred iou

Abraham & Straus No par
ACF-Brlll Motors Co 2.50
Acme Steel Co 10
Adams Express 1
Adams-Millis Corp No Par
Address-Mutigr Corp 10
Admiral Corp. 1
Air Reduction Inc—; No par
Alabama & Vicksburg Ry 100
Alaska Juneau Qoid Min

,,,, iq
Aldens" Inc ........ ... —_ .5
Allegheny Corp l
5%% pf A with $30 war 100
$2.50 prior conv preferred-No por

Alghny Lud Stl Corp No par
Alleg & West Ry 6% gtd 100
Allen Industries Inc 1
Allied Chemical St Dye No por
Allied Kid Co 8

United States Government Securities on the New York Stock ExchangeBelow we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the ^current week.
Figures after decimal point represent one or more 32d of a point. t \ ^ - -

Dally Record ef U. B. Bend Prieed May 18 May 20 May 21 May 22 Mry 23 May 24
Treasury
«%*, 1947-52.

Total sales In $1,000

3%S, 1946-49

High
I Low
(Close

Low

(Close
Total sales in $1,000 units

("High
3yas, 1949-52 j LOW

(Close
Total sales in $1,000 units

(HighLow

ClOM
Total sales in $1,000 units —

(High
3s, 1951-55 \ LOW

(Close
Total sales in $1,000 units —

(High
a%8, 1955-60-

Tetal sales in $1,000 units.

SKs, 1948-51.

A Low

(Close

Tfflgh
..•! Low

(Close
Total sales in $1,000 units

(High
«%•, 1951-54 \ Low

(Close
Total sales in $1,000 units

(High
«%S, 1956-59 1 LOW

(Close
Total sales in $1,000 units —

(HighLow
Close

Total sales in $1,000 units
(High
\ Low2%s, 1960-65.
(Close

Total sales in $1,000 units
(High

2%S, 1948
(Close

Total sales in $1,000 units

2%s, 1949-53
(High
■{ Low
I close

Total sales in $1,000 units
*

(High
»%B, 1950-52 -I Low

(Close
Total sales in $1,000 units—

2%S, 1952-54—
(High
-! Low

(Close
Total sales in $1,000 units—

(High
_J Low2%s, 1956-58

Total sales in $1,000 units—

2%», 1962-67

(Close

(High
•{ Low
(Close

Total sales in $1,000 units

(High
2%S, 1963-1968 -i LoW

(Close
Total sales in $1,000 units— —

THigh
2%8, June, 1964-1969 ■{ Low

(Close
Total sales in $1,000 units

(High
Low

(Close

(High
| LOW
(Close

(High
\ Low
\Cl0S6

Total sales in $1,000 units

(High
2%s, June 1967-72 \ Low

(Close
Total sales in $1,000 units

S%8, Dec., 1964-1969

Total sales in $1,000 units.

8%S 1965-70

Total sales In $1,000 units

2%8, 1966-71—

105.8
105.8
105.8
2

104.23

104.23

104.23
5

104.15
104.15

104.15

1

104.14

104.14
104.14
5

103.13
103.13

103.13
5

103.16
103.16
103.16
5

Daily Beeord ef U. 8. Bond Prioes May 18 May 20 May 21 May 22
Treasury
2%s, Sept 1067-72—

Tetal sales in $1,000 units—

(High
,•{ Low
(Close

(High
2%s, Dec., 1967-1972 \ Low

(Close
Total sales in $1,000 units

2%s, 1951-53 \ Low
(Close

Total sales in $1,000 units

(High
S%s, 1952-55 1 -

Total sales in $1,000 units

2%S, 1954-56—- —

{LowClose

Total sales in $1,000 units

2%S 1956-59

Total sales In $1,000 units

(High
■I Low

IClose

(High
( Low
(Close

(High
2%s, June, 1959-62 | Low

(Close
Total sales In $1,000 units

(High
2%s, Dec., 1959-1962 j Low

i qjqqq
Total sales in $1,000 units

("High
2s, 1947 \ Low

(Close
Total sales in $1,000 units.—.

2s, March 1948-50..
I High
i Low
(Close

104.6
104.6
104.6
82

105.27
105.27
105.27

1

103.1
103.1
103.1
15

Total sales in $1,000 units.....

(HigtiLow
Close

iwai sates in si.uuo units.

I rilgu
28, June, 1949-1951 \ Low

(Close
Total sales In $1,000 units ;

(HighLow
Close

xoiai saxes in ua.uuu units. —

* ^
riiigh

2s, Dec., 1949-1951 -J Low
IClose

Total sales in $1,000 units

(High
8s, March, 1950-1952 j Low —

(Close
Total sales in $1,000 units ..

(HighLow _II
Close

Total saies in $1,000 units

(HighLow I"
Close

'local sales in $1,000 units
—

(HighLow III
Close

Total sales in $1,000 units

(HighLow
CIobs

Total sales in $1,000 units

(High
Bs, Dec., 1952-54 \ Low

(close
Total sales In $1,000 units

/High
Bs 1953-55 { Low

j QJqjq
Total sales in $1,000 units III

(High
l%s 1948 / Low

(Close
Total sales in $1,000 units III

[High
1%8, 1950 i Low

I Close
Total sales in $1,000 units

103.23
103.23
103.23

4

102.9
102.9
102.9

G

*Odd lot sale. JRegistered bond transaction.

Mry 23

Range Since January 1
Lowest Highest
I per share t per share
61% Apr 12 84% May 13
111% Feb 19 116 Jan 24
112 Jan 2 169 May 13
14% May 6 19 Feb 1
30% Feb 26 48 May 13
19% Feb 26 24% Feb 18
44% Jan 4 60% May 24
31% Apr 24 41% Jan 28
15 Apr 25 20% Feb 1
50 Feb 25 59% Apr 8
122 Jan 9 135 Mar 30
8% Jan 3 ; 12% Feb 6
31% Feb 26 49% Ma* 21
6% Jan 8 8% Jan 28
52% Jan a 69% Jan 28
68% Jan 7 82 Jan 28
38 Jan 3 59% May 24
105 Jan 25 110% Apr 24
21 Mar 5 25 Jan 30
185% Jan 2 210 Jan 17
22% Jan 7 29% Jan 28

Range for Previous
Year 1945

Lowest Highest v

t per share < per share

111% Apr 115 Jun
60 Jan 114 Deo
9% Jan 17% Deo
25% Apr 35 Deo
13 ya Mar 21% Deo
32% Jan 47% Deo
22% Apr 34% Nov
17 Deo 21% Deo
38% Jan 56 Deo
98% Jan 122 Deo
6%, Jan 0% Not
15 Va Jan 27 Deq
2% Jan 6% Deo
84% Jan 60% Jun
56 Jan 74 ; Deo
22Vs Jan 42% Deo
91 Jan 108 H Deo
13% Jan 25% Deo

153% Mar 194 Deo
15% Jan 24% Deo

105.8
105.8
105.8
1

103.12
103.12
103.12
10

103.12
103.12

103.13
I
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NEW YORK STOCK RECORD

Saturday
May 18

$ per share
37 Vs 37%
58% 58%

104% 104%
54 54

37% 37%
10% 10%

'•'62% 66

176% 176%
*43% 44%
17% 17%

*42% 43 ,

*85 86%
*23% 24

*59% 60
130 131

MOrtday
May 20

$ per share

13%
9«%
201%
63

*126

36

*134

159

30%
*74

*26

*104%

*105%

14%
96%
202

131
36

135

159

30%
78

27%
105%
106

37%
58%
103%
54%
*37%
10%

*62%
*176

44%
17%

• 42%
*85
*23%
61

129

13%
96%
202

68%
*126

36

135
158

30%
*73
26%

*104%

*105%

38%
59%

103%
55

38%
10%
69
178

44%
18

42%
86%
25

61
129 "

• 14%
96%

202
09
129%
36%
135
159%
30%
78

27%
105%
106

LOW AND HIGH
Tuesday
May 21

$ per share

38 38%
59% 62%

*103% 105
55% 55%
36% 38%
10% 10%
62% 62 %
176 176 '
45 45
17% 17%.
42% 43
*85 86%
24% 24% ,

60% 60%
129 129 ' ' *

SALE PRICES
Wednesday

May 22

$ per share

38%
61%
104%
55%
38%
10%
*60

175

45%
17%
43
*85
*24

60%
129%

38%
63%
104%
56

38%
10%
64

176 -

45%
18

43%
86
24%
60%

130%

Thursday
May 23

$ per share

38% 38%
62 63%
104% 104%
56 56%
*38% 39
10% 10%
63 63

176 176

47
. 49

17% 17%
43 43%
*85 86
24 24

60% 61%
*129% 130%

Friday
May 24

$ per share

37% 38%
62 62%

*104 104%
56% 57 3,8
39 39%
10% 10%
*62 67

174% 176%
49 49

17% 17%
43 43
85

24
60

85

24

60%
130% 131%

13%
96%
201%
69%
129

36%
139

158%
30%
*73

*26%
*104%
*105%

14%
97%
203%
70%
129
38

141

159

31

77

27%
105%
108

14 14%
97% 98
202 203

70% ! 70%
130 130
373/4 38%
140% 142%
158 158%
31 31%
*74 78

26% 26%
*104% 105%
106 106%

13%
S8

203

70%
*126

38

*141

158

31

*74

26%
*104%
106%

13%
99%
203%

70%
130%
38%
142

158

31%
78

26%
105%
106%

13%
99%
202

69%
*126

35%
*135

157

30%
*73

*26V4
*104%
*106

13%
100

202
70

130%
37
140

157%
30%
78

26%
105%
107

36%
22%
39%

*151

*52

17%

.126
1123/4
20 Va
182
33

104%
63%

... 293/4
*47%

. 68
190
*46

*171

. 45%
*39

*32%
*52%
153%
•633/4

37 .

22%
39%.
153.
53%
17%.

126 .

112%

20%
182

33%
104%
63%
29 3 4
48

68%
1S0%
47

174

45%.
39%
33%
53%
153%
64 3/4 .

36%
22%
39%
151%.
53

17%.
126 .

112

20%.
*1793/4
333/8
104%.
63%
23

48

67%-
190%
*46%
*171
45%
39%
33%
54

*1513/4
*63%

36%
23

40%
152%
53

17%
126

112%
20%
184 .-

343/8
104%
64%
29%
48

68%
190%
48
174

47%
39%
33%
54

153 %
64%

36%
23

40

.*151

53

lo

126%
. 111%
• 20%
*179%
34%
104%
62

*29 %
*47%

683/4
1893/4
47
172

47%
393/4
*32%
52%

*1513/4

*63%

36%
23%
4.1 %
152 V2
53

18%
127

-112
- 203/4
184

343/4
104%
63

■ 293/4
48

'

69%
191

47

172

47%
40 3/4
33%
53

153%
64%

■ 37%
22%
39%

*151

*52

18%
125%
-112

- 20%
*179%
34%
1045/s

- 64%
29

*47%

683/4
190%
46%
172

47%
40%
32

53%
152%
63%

37%
23%
40 5 a

152%
53

19%
126

112%
203/4
184

34%
105

64%
29%
48

69

190% i

46%
172
48

41 3/4

32%
53%
152%
63%

37%
23

40%
152%
52

18%
125

112%
*20 %
179 3/4
34%
104%
64%
28%
47%

38

23

40%
152%
52

19%
125%
113%
21

183

35%
105

65

29%
47%

Saturday .

. May 18
. fper shakeM
194$&194% ^
"97® 98%

~ 90^ 99%
*167?" 168- -

25% 26%
77 77

*118% 120
24% 24%

*106 108

59% 61%
159% 164
12% 12%
*86 91%

Monday
May 20

$ per share
I? 194% 195%

98%- 98%
99 - 99%
168- -168

27% 28%
76% 77

*118% 121
24% 24%

*106 108

61% 62
164 1653/4
12 12%
*86 91

LOW AND HIGH SALE PRICES

-46 .

50

-58%
-113

*54

*19
83/4
36%

-16%
132
165%
60

*109

46%
50

58%
114

55

19%
83/4

37

16%
132

165%
60

111

*33% 34%
~

*27% 27%

f" % 71%150
147

*52 53%
107 107

108 108%
- 118 118

74% ,74%
.45 *45
*93 94

48% * 48%
•124 '/ 127
110 110

31% 31%
81% 81%
128 128 '

*29% 31
20% 20%

*146 147
31% 31%
10% 10%
62% 62%

33% 34%
233/4 24

. 37 , 37% -

46%
49

58%
113

55

*19

9

x36%
163/8

131
164%
60

*109%

33%
27%
70

*150

147

*52%
*106
109

*118
75,

'

45%
*93

*48%
124
*109%

46%
49

- 58%
113

55

19%
9

37
16%4

132
165%
60%
111

33%
27%
71
154

147

53%
106%
109%
119 <

753/4
46

94
49
124

110

Tuesday
May 21

$ per share
195% 196
98% -99%
99 -99

< 168 168

28% 28%
76% 77%

*118% 121
• 24% 25

107% 107%
60 3/6 615/8
165% 166
12% 12%
*86 913/4

46% 47%
50 53%
- 58% 59
*113 114%
55 55
*19 19%
8% 8%
36% 37%
16 5/8 17

132% 132%
*164 164%
60 61%

*109% 111

Wednesday
- May 22
tper share
196 196%
9834 98%
99 99 %
169 169
28 28 Va
77% 77%

*118% 121
24% 25%

*106 107
61 63%
165 166%

-

12% 12%
*88 913/4

463/4 47%
52% 53%

58 59
*113 ' 114%
-55% 56%
19 19
8 5/8 9
36% 373/4
16% .17%

1323/4 1333/8
163% 164
60% 60%

*109% 111

67% 68%
190 f IPO
*46 .47

*170 172
47 47%
41% 423/4
33 33

523/8 52y2
*151% 153
63% 63%

Thursday
May 23

$ per share

196% 196%
*97% 98%
99% 993/4

*168% 1683/4
27% 28%
77 77%

*118% 121
243/4 25%

*106 107
63% 64%
167 168

12% 12%
*88% 913/4

38

22%
40%

'152%
*51 Va
18%
125

113%
20

'1793/4
34%
1043/4
62%
*29 ,

47%

67%
190

46%
*170

46%
42

*33
52%

'1513/4
*623/4

38

22%
40%
154

53

19%
126

113%
20%
183

35%
105
64

29%
47%

68%
190%
46%
172

47%
42%
33%
52%
153

63%

Friday
May 24

tper share

195% 196 Ye
97 98

98% 99%
168% 169
27% 28
76% 77

*118-% 121
25 26%

*106 107

62% 65%
166% 167%
12% 123%
89% 90

47%
52%
58%

*113
54

19%
9

37

17%
1333/«
163 .

60%
*109

47%
52%
59

114%
55%
19%
9

37

173/4
134%
163 ,

60%
111

33%
27%
71%
153

147

53%
106

lO03/4
119
75%
46%
*93
48%

*124%
*109%

333%
27%
72

153
147

54
106

110%
119

76%

,46%
94
49%

126
110

*33%
27
72

151%
147

55

105

1093/4
119

.76%
47

*93

49%
126
*109%

34
27%
72%
151%
147

55
105

1123/4
119

79
.48
94
50
126
110

33% 333/4
27 27
72 72%
150 t 150
146% 146%
*52% 56
*104% 106
112% 113
119% 119%
773/4 79%
48 48%
*93 94
49% 50%
126 126
110 110

47%
52

58%
*113
54
19
8%

37

17
*133%
162%
60%

*109

34
27%
71%
150
145
*52%
*105
110%
*118
78

*,46%
94
49%
125%
*109%

47%
53

58%
114

>54%
19

8%
37
17%

134 Va
162%
60%
109%

34

28

71%
150
145

56

106
ll43/4
119%
793/4
48% f

94

50%

125%
110

31% 3?
80% 81

*120% 132
*29% 31
20% 20%

*146 147
«' 32 33%

10% 10%
63 63

34 34%
24 24%
37% 37%

31% 31%
60% 81%
130 130
*30 31
20% 20%
147 147%
33 33%

- 10% 11%
64 66%

343/s 34%
24% 25%
38 39

. 31% 313,4
803/4 803/4

*129% 133
*30 31
2.03/4 20%
147 147%
33 33
•11% 1 U%
66 66

34 343/4
25 26

353/4 39!/2

31%
81

*129%
*30%
20%<
148

33%
11%
65

32

31%
81
133
31

21%
148

33%
11%
66

30% 31%
81 81 ;
130% 130%
30
20
148 ,

32%
11
65 :

30
21 ;
149%:.
33

11%
65

34%
25% 26%
38 39%

32% 93V*
25% 26%
38% 40

Sales for
the Week

Shares

6,800
14,200

400
13,600
1,000
3,700
200

1,200
2,000

36,000
1,600

50

400

2,400
loO

13,300
5,100
500

5,000
200

5,700
670

390

1,600

700

180

64 Va 64 Va 64 65 65 65% 66 67 66% 68 67 70% 4,700
9 9 Va 9 9 Ve 9Va 9% 9% 10% 9% IOV4 *9% 9% 3,600

21 21 20% 20% *21 21 Va *21 22 22 22 *21 22 400

*56 Va 57 56 Va 56% 57 57 56% 57 56% 58 561/4 56% 2,000
10% 10% 10% 10% 10% 10% 10% 11% 10% 11% 10% 11 14,000

* 127 Va 129 128 128 128% 128% 127'/a 128 1271/4 128% *127 128 1,200

.. 3.7 Va 37% 38 38 Va 38 38% 38V4 39% 38% 39% 37% 39 7,100
*115 117 *115 117 114% 115 1141/2 114 Vo 114% 114% 115 115 600

53 Va 53 Va *53%. 54% 54% 54% *54 54% *54 54% 54% 54% 300

. 10 Va 10'/a-
'

97/a 10 Va 10 10 1/4 10 lOVa 10 10i/4 10 10% 4,000
*54% 60 *54% 60 • *55 60 *55 57% *55 60 • *54% 60

*117 121 120 120 119% 119% 119 119 118 Va 118% 115 115 800

15% 15% . 15 Va 16 15% 16 1-5% 16% 15% 16% 15% 16 4,400
*115 135 . *115 135 *110 120 *110 125 *112 125 *112 125

15% 15% 15% 15% 15% 16 15% 16 15% 15% 15% 15% 2,300
*13 Va 13%. 13 Va- 13% .

• *13% 13% 13% 13% 133 4 13% *13% 13% 500

*50 Va 52 *50% 51% *50% 51 V4 50% 50 Va 51 51 *50% 51 40

36% 37 37 37% 37% 38 37Va 37% 36% 38 36% 37% 9,100
118% 118% 118Va 118 l/s *118 119 119 119 *118 122 *118 122 300

4,000
3,000
12,200

160

400

66,700
2,400
3,700

22,400
10

25,600
1,390
1,600
1,700
120

6,200
370-
300f
20

11,200
2,900
400

2,000
200

300

Stiles for
the Week

IShares
* 9,300

800
t 2,500

220

; 9,100
4,300

38,666
100

25,300
i 3,400

4,700
200

18,200
760

1,900
20

3,300
400

•

1,600
3,100
71,100
3,800
230

3,600

500
2,000
1,900
170
120

300
60

11,900
800

. 5,400
1,200.
100"

12,600
70

70

5,000;
700

80,
100

8,800
240

1,500'
, 36,700

2,100

23,800.
50,300
7,700

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Allied Mills Co Inc No pur
Allien Stores corp. No w*
4% preferred 100

Aliis-Cnaimera Mig No pat
Alpha Portland Com— No par
Amalgam Leather Co Inc l
6%conv preferred 50

Amerada Petroleum Corp—No par
Amer Agricultural Chemical_Wo par
American Airline;? new 1
American Bank Note 10

6% preferred —50
American .Bosch Corp. 1
Am Brake Shoe Co No par
5%% preferred ! 1100

Amer Cable & Radio Corp *
American Can 25
Preferred —: __100

American Car & Fdy ..No par
7% non-cum preferred—. 100

Am Chain & Cable Inc No par
5% conv preferred 100

American Chicle No par
American Colortvpe Co JO

preferred 50
American Crystal Sugar 10
6% 1st preferred 100
4%% prior preferred 100

Amer Distilling Co stamped 20
American Encaustic Tiling 1
Amer European Sees No par
American Export Lines Ihc ]
Amer & Foreign Power No par
$7 preferred No par
87 2d preferred A No par
$6 preferred No par

American Hawaiian SS Co 10
American Hide & Leather 1
6% conv preferred 50

American Home Products 1

American Ice No par
6% non-cum preferred J 00

Amer Internal Corp No par
American Invest Co of 111 l

5% conv preferred 50
American Locomotive No par
7% preferred ; 100

Amer Mach & F<ly Co No par
Amer Mach & Metais No var

Amer Metals Co Ltd No par
6% preferred 100

American News Co new No par
Amer Power & Light No par
$6 preferred No par
$5 preferred— No par

Am Rad & Stand San'y _No par
Preferred 100

American Rolling Mill 10
4% % conv preferred 100

American Safety Razor 18.50
American .Seating Co No par
Amer Ship Building Co No par

Amer Smelting & Refg No par
Preferred 100

American Snuff 25
6% non-cum Deferred 100

Amer Steel Foundries No par
American Stores No par
American Stove Oo_i .No par
American Sugar Refining —.100
Preferred 100

Am Sumatra Tobacco .No par

STOCKS
NEW YORK STOCK

EXCHANGE

Amer Teiep & Teleg Co
American Tobacco

Common class B—
6% preferred —

Amer Type Foundries Inc
American Viscose Corp
.. 5% preferred—
Am Water Wks & Elec «

$6 1st preferred
American Woolen
Preferred —

Amer Zinc Lead & 8melt
$5 prior conv preferred—

A'AJdUt,mm mmmi,

Par

—100
25

—25
—100

10
—14
u^-100

No par
No par
No par
—100

1

25

Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor Hock Glass Corp —32.50
• $4 preferred — No par

Anderson, Clayton & Co —21%
Andes; Copper Mining —20
A P W Paper Co Inc ——5
Archer-Dafiiels-Midland Nopar
Armour & Co of Illinois — 5

$6 conv prior preferred No par
7%' preferred - —100

Armstrong Cork Co— No par,
$3.75 preferred — No par

Arnold Constable Corp——
Artloom Corp
Associated Dry Goods

1st preferred
7% 2d preferred

Assoc investment Co
5% preferred s—

Atch Topeta St Santa Fe
5% preferred—

Atlantic Coast Line RR_1__
Atl G & W 1 SS Lines_a

* 5% noh-cuni pfeferfed-j.-
Atlantic .Refining——*-

*

4% conv pref series A—
3;60% preferred series B_

'Atlfis
< zCum conv pfdL——
Atlas Tack Cofrp,——
Austin Nichols—....—
95 prior i

Autocar Co. __———

Aviptior. Corp of r»ai iTher
$125 conv prefe rred—

— 5
.No par

1
100
100

-No par
100
*100

.—. _ 100

.No- Par
i

.100
*25

—100
—*100

——*5
.No par
—100

.No par
NO par
.No par
—5o

■Nq par

Baldwin Locomotive Wdrks—.S&-.13
Baltimore & Ohio**— 100

-i-100

Range Since
Lowest

$ per share
33 Feb -26

45% Feb 28
103 Apr 25
47% Mar 4

31% Jan 5
8% Apr 1
54% Apr 1
128% Feb 25
39 Mar l

17% May 3
33 Feb 26

78 Jan 2

20% Mar 13

5p Jan 21
12*9 May 16

12% Mar 14
90 \'a Mar 13
196% Jan 10
57% Mar 13
120 Mar 5

34% Mar 20
131 Mar 21

137% Feb 25

24% Jan
64 Jan

24 % Jan
104% Apr
103 % Apr

3

3

3

18

48 Feb

8 Jan

18 Jan

37 Jan

6% Jan

113 Jan

32% Mar 15

105 Apr 3
47% Feb 21
9 V4 Jan 7

54% Mar 14
97 Feb 26

11% Jan 22
99 % Jan 21
12% Feb 26
11% Mar 12

49% Feb 20
34% Mar 13

115% Jan 15

January 1
Highest

$ per share
39 Jan 30
63 % May 22
107% Feb 6
58% Jan 15
39% Apr 18
12% Apr 25
75 Apr 25
176% May 18
49 May 23
19% Apr 24
44% Apr 5
86% May 15
30 Jan 14
64% Apr 18
136 Jan 25

17% Feb 1
106% Jan 15
210% Mar 29
71% Apr 12
132% Mar 20
40% Jan 10
150 Feb 1
159% May 20
34% Apr 22
83% Apr 20
32% Jan 28
109 Feb 16
106% May 22

73% Apr 12
11% Feb 15
22% Apr 17
62% May 2
14% Jan 29
129% May 15
44 Va Apr 15
118 May 11
55% Jan 9
12% Jan 28
63 Jan 28

130 Apr 24
18% Mar 30

118 Mav 10

16 May 21
13% Apr 18
52 Apr 22
44% Jan 15

119 May 22

34% Feb 25
17 Feb 25
33 % Mar
104 Jan
44% Apr
10% Jan
97% Jan
88%Jan
17% Jan

180 Mar

27% Jan
95% Feb 26
35% Jan 5
27 Feb 26

39% Mar 4

60%
177

44%
160

39%
27%
28%
49%

147

47%

Mar 4

Feb 14

Apr 9
Jan 8

Mar 13
Jan 2
Jan 2

Mar 13

Jan 8

Jan 8

45%
23%
41%

152%
60

20%
128

118%
23

186

36%
105

67%
33%
52

73%
191

50%
172

50 Vs
43

36

58%
158

67%

Mar 21

May 11
Feb 6

May 15
Apr lo
Jan 24

Apr 22
Apr 22
Feb 16
Feb 14
Feb 6

Apr 3
May 14
Feb 6

Apr 5

Jan 29

Apr 20
Feb 6

Apr 25
Feb 4

May 10
Feb 16
Feb 6

Apr 10
Apr 18

Range Since January 1
lowest

$ per share
185% Feb 26
80% Feb 26
80% Feb 26

158% Jan 2
22% Mar 13
61% Feb" 26
118 Mar 21
22 Mar 14

104 Feb 27

29% Jan 3
128 Jan 3
9% Jan 3

79 Jan. 9

43 Va Jan 4

45% Mar 4
40 Feb 28

112 Feb 28

43% Jan 7
18 Mar 4
7% Jan 8
26% Mar 22
12% Jan 3

122% Jan 10
132 Jan 4
51% Feb 26
107% Jan 2

23%
18

44

131%
133
48

195
06
115%
65%
37

84%
33%
115%
107 Va

Mar 6

Jan 2

Feb 28
Jan 2

Jan 3
Feb 27
Jan 3
Feb 26

Feb 21
Ma* 15
Jan 3
Jan 28:
Feb 26.

Jari 14

Apr 16

For footnotes see page 2872.

4% preferred:
I .IU'-" ' "

24% Feb 26
78% Mar 8
120 Feb 15
25% Jap 12
14% Mar 13:
108 Feb 13

26% Jan 3
9% Jap 3

59% Jan 3

30 Mar 22
21% Apr 25
34% May 6

Range for Previous
Year 1945

HighestLowest

$ per share

27% Aug
20 Va Jan
102% Dec
38 Va Jan
23 Jan

3% Jan
43% May
103 Aug
28 Jan

20% Jan
69% Jan
15% Aug
xil Mar

128 Oct

10% Aug
89% Feb
183% Jan
39 Jan

96 Jan
27 Jan

110 Jan

112% Mar
13% Jan

69 Dec

18 Va Jan

105% Apr

$ per share

36% Dec
48% Dec
104% Dec
56 Va Dec
35 Sep
11% Dec
71 Dec
161 Dec
43 Dec

41% Dec
80 Jun
23 Va Dec

55% Oct
135 Jan

17 Dec
112% Oct
199 Dec
67% Dec
127 Nov
42 Dec

156% Dec
149 Oct
29 V\ Nov
69 Dec

27% Dec
109% Jun

— —

30V4 Jan 57 Dec
3% Jan 9% Dec
10% Jan 19 Va Nov
27 Jan 43% Jun
2Va Jan 8% Nov

96 Jan Xll7Va Nov
20% Jan 40 Nov
91 Mar 109% Dec
38% Jan 56 V4 Dec
5 Jan 10% Dec

47 Mar 58 Dec

68% Jan 109 Dec
6% Jan 14'/a Dec

70 Jan 103 Nov
9 Jan 15 Dec

7% Jan 14% Oct
48% Apr 54 Oct
26 Jan 41% Dec
108 Jan 123 Nov

21 Mar 41 Nov
11% Mar 19% Dec
24 Va Jan 39 V4 Nov
130 '/a Jan 142 Va May

~2% Jan 13% Nov
BO'/a Jan 104% Dec
54% Jan 95% Dec
11 Va Jan 19% Dec
176 Jan 184 Mar

15% Jan 30% Dec
75 Jan 99 Oct

18% Jan 38 Dec
17% Jan 31% Nov
32 Aug 44% Nov

40% Jan 68'/4 Dec
164 V4 Jan 181 Dec
41 Va Apr 50% Nov
153 Feb 164 Aug
27% Jan 43% Dec >

17Va Jan 29 Dec !

22% Jan 31 Dec
41 AUg 60 Dec

128% Jan 151 Dec
29% Jan 53 Va Nov

Highest
S per share

196% May 22
99% May 21
100Vi May 17
173 V* Apr 10
29 Jan 14

77% May 21
120Va Jan 16
27% Jan 15
110% Feb 9
65% May 24
168 May 23
15% Jan 20
90 May 8

51% Feb 6
60% Jan 14
59 May 13

xll4% Mar 21
60% Apr 3
24% Feb 8
10% Feb 5
37% May 21
17% May 23
136 Feb 7

165% May 18
64% Apr 22
112% Feb 13

34% May 10
30 Aur 9

72% May 13
153 May 21
147 May 20
55% Apr 3
108 Feb 13
114% May 24
120% Jan 12
81 Jan-16
49% Mav 9
94 * May 24
50% May 23
126 May.22
110 May 13

34% Apr 17 '
97.% Jan 18 :
133% Jan »15

. 32 Feb 15
22 May 10
150 May, 15

{ 37% Jan ,29
14% Feb 16
83% Feb 2 >

Range far Previous
Year 1945

Lowest

I per ihare
157 Jan
65 Jan

65% Jan
145% Jan
13% Mar
43% Mar
116 Vs Sep
8% Jan

90% Jan
9 Jan

lOOVa Mar
5% Mar
60 ya Jan

29 Va Jan
38% Jan
24% Jan

109 July
38 Va July
12% Aug
4Va Jan
23% Sep
6% Jan

102% Mar
111 Mar
42% July
106% Nov

11% Jan
10 Jan

Highest
t per share
196% Nov
90 Dec

91% Oct
161% Dec
24% Dec
69% Dec
121% Mar
26% Dec

112 Nov

31% Dec
140 Dec

11% Dec
83 Jun

18
113
111
45

Jan

Jan

Jan
Mar

105% Dec
76% Jan

101 Jan

48% Jan
33% Feb
71% Sep
30% July
110 Apr

49

57%
45
113

49%
23%
9%
30%
15

127%
141

59%
108

229%
19%
48

140
139%
52%
108%
113%
120

tJ

83%
45

83%
42%
120

Nov
Dec

Dec
Dec
Nov
Nov

Nov
Oct
Dec

Nov
Nov
Nov
Nov

Dec
Gee
Dec
Nov
Nov
Dec
Mar
Nov
Dec
Dec
Nov
Nov
Dec
Nov

14%
.60:
113:
:18%
10%
77
.14%
5%

58%

Jan
Jan
Jan
Jan

Jan

Jan
Jan

Jan

Dec

18% Jan'30 24% Aug
30% Jan 16... ;11% Jan
47% Jan 28 19% Jan

27% Dec
94% Dec
130 Dec
27% Dec
20% Dec

131 Nov
29 Dec

10% Dec
63 Dec

35% Dec
28% Jiln
44% Nov

y fri;
. ' ■"

"

'

yy--. - 5 yVv;:.??y;/;V'yyy.sf'Jy. -y yyy 'y--y.
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Saturday
May 18

$ per share
23% 23%

•^82 83
42 42%
34'/a 34%

• *56% 57
29% 30%
29'% 30
59 59
70 70

£.111 111

.. 106'/a 106'/a
23% 24
*40 40'/a
130 130
26% 27

• 26% 26%
*33 33%

*109 110%
46% 46%
31% 31%
3% , 3%
48% 48%
28 Va 28%

. 105% 105'/a
164 164

Monday
May 20 *

$ per share

23% 23%
82 ' 82%
42 42%
34% 34%
56 56

29% 30 Ve
29% 30%
60 60.

70
112
106

25%
40%

131

70

112
106
25

*40

131
26% 27

r

26%; 27%
33% 34

*109 . 110%
46% 47%
30% .31%
.3% 3%
49% 49%
*28% 28%
105% 106%
164 164

81%
40

26%
*25%

'

52%
*31
*59

*111

26%
64%

*109
*62

45%
*215

54

56%

*8%
*55%
24%
*90

17%
49%
35%
62%

*111

36%
40%

*107%
*35%

22%
*126%

20%
96 Ve
22

*35%
*106

42%
52%
55

*108%
*112%

81%
40 '

26% •

26

52% <
32

59%
113

27

64%
110% '

63%

46%
229

54

57%
8%

56%
24%
98

17%
49'/a •

35%
62'/a
112%
36%
40%
108%
36%

22%
127%
20%
96%
22%
36%
106%
42%
52%
57

115

*80
•

39%"
.27
25%
53

*31
*59

*111 :

26%
65%

*109

*62

45%
*215

5'4%
57
8%

*55%
24%
90

17%
49%
35%
63

*111

36%
41

*107%
35%

22%
127%
20%
96%
22
*36

106%
43Vv
53 Va
56%

*108%
117

81%
39%
28%
26

53
32

60

113

27V4
65%

110

63%

45%
229
55
57%

8%
56%
24%
90

17%
50'

35%
63

112%
36%
41 =

108%
35'/a

23

127%
21

96%
22%
36%
106%
43%
54%
57%

117

18% 18%
11% 12

*96 97%
*91 93

37% 37%
*103 112

7% 7%
27 27%

105% 106
35 35

16% 18%
12 ■ 12

96% 96%
*91 93
37 37%

*109 112'

7% 7%
28% 29'

*105Va 106%
35% 35%

Saturday Monday
May 18 May 20

t per share , ' t pet share

47%
55

5%
10%

>38
, 50
*134

. 18%
*68%

: 18%
*58

*135%
: 54*

28
*57

9%
45

*170

. 78

. 75%
*107

158%

•: IV
26%
16%

, H%
*101%
*111

*'*16%
38%

47%
55

5%
10%
38%
50%
135%
54%
18%
70
18%
59%
136%
54%
28

58%
9%

45
172

78

76%
107%
159

30%
21

26%
16%
11%
101%
111%
16%
38%

47% - 47%
*55 55%
5% 5%

10% 10%
*38% 39
60% 50%

*133% 134%
54% 54%
18% 18%
70 71%
*18% 18%
*58 59%
*135% 136 V?
54%- 55 '
28 29. •

57% 57%
9% 9%

46 46%
*170 172.
78%, 79 ,

76%
108
158

30%
'21

26%
16

11%
101%
*111

16%
*37%

76%
108

158%
30%

, 21 -
'

26 >>a
16%
11%
101%
111%
16%
39%

20% 20% *20 203/4
45% 45% *46 46%
24% 243/4 24% 24%
*36 37% 37% 38

- 66 66% V . 67 -
4

67%
*112* 113% 113 113%

30 • 30 • 30 30%
*25 Va 253/a 25% 25%
60% 60% GOV. 61%
12% 12% 12% 12%

• *20% 21 21 21
12% 12% 12% 13
23% 23%

*'
23% 24%

28% 283/4 28 3/a 29

67% 67% 673/4 68%
ss- 38>/4 38 39
es 68% 69 69
32% 32% 32% 32%

*563/4 58 *563/4 57
64 65 62% 62%

LOW AND HIGH
Tuesday
May 21

t per share
24 Va 24%
*81% 83
42% 44%
34%" 35
56% 56%
29% 30 Va
20% 30%

. 60, GO

70% 71 .

*112% 115 *

106 106

25% 26%
*39 40%
134 134 t

26% 27
27% 27%
33% 33%

*1P9 . 110% »
45% 47%.
30% 30%.'
3% 3%'
48% 49%
28% 28%
196% 107%
164 164 *

SALE PRICES
Wednesday

May 22

S per share
24% 25% '
*82 83
44 45%
34% 36
*56' 56%-
30% 30%
30% 31
*59 60

71 72

112Va 113%
106 Va' 107
26 26%
*39 40%
134 135

27 27. "
27% 28%
34 34

109 110%
46% 47
29% 30 Va
3% 3%

48 48%
28% 29

107% 108
161 163

Highest

Sper share
SO May 24
86 May 24
49% Jan '9

•36% May 23
57 May 16!
31 May 23
39% Feu t*
•63 * May 13
73 ' May 23 "

112% May 24
110 ■ Mar 8

30% Apr 25
43 jan 15
140% Feb 1-4

28% May 13
35% Jan 28'
.87 Apr 17
117:, -' Jan- «
58 Jan 17
36% May 14'
3%2May 15
52% May 10

•29% May 16
113% Jan 6
168 Mar 22

81

39%
. 28 Va
25%
52%
32 "

61%
113

27%
66

*109

63

45%"
*215

53%
57%
8%

. 56%
24

*90%
18

49%
35%
62%

*111

37 "

41%
*l07Va
35%

23 Va
*127

21

96

22%
*36%
106%
43%
53 Va
57%

*108%
118.

81

39%
28%'
26%
54

32 •

61%
113

28%
66

110%
63

46%
229

543/4
583/4
8 3/8

563/&
24%
98

18%
50 '

353/4
63 "

112

37

41%
108%
36

23%
128

21%
96 Va
23 Va
36%
106%
44 ■

53%
57%

118.

18% 183/4
12% 12%
95 95
90 91

37% 37%
*109% 112

7% 8

*28 29
106 106%
*35 Va 36%

80%
393/4
28 Va
26

54

32%
62

114 >/a
27%
63
110 Va
64

46%
*210

54%
58"%
8%

56

24%
91

17%
"50%
36%
62%
111

36%
413/4

*107%
35%

23 Va
128

21%
96
22 3/4
36>/a
106 >/a
43%
53%

- 57%
*108%
H8

18 Va
12'/a

*94%
89 Va
373/4

* 109%
7%

28 3/8
106

35

81

40

28%
26%
54

32%
62

114%
283/8
64
111

64

47

225%
54%
59%
8 3/a

56 Va
26

91

18 3/a
503/4
38

62%
1113/4
373/8
43

108%
36

233/8
128
22

96%
23

36%
106%
43%
54

593/4

119%

18%
12%
96

90

38%
112
7'%
29%
106

35

NEW YORK STOCK RECORD
STOCKS''.. ' v ' ' '' '•

Thursday Friday Sales for . NEW \OtLn. STOCK Range Since January 1May 23 May 24 the Week EXCHANGE Lowest ' "
$ per share $ per share Shares 1 ? Par t per share25% 29 27% 30 ( : 6,700 * BangOt & Aroostook_L 1 „_;>d 203/aFeb'2582% 83 84 86 350 Conv -5% preferred*. - _109 75 Jan 344% 45 43Va 45Va "13,600 ' Barber Asphalt Corp___*_ i»10 373/8 Marl536 36% 35 36 2,100 Barker Brothers new.*—J! 16 - 32% Apr 20*56 56Va *56 56% 1 - 60 1 4Vz% preferred 50 53 Jan: 9303/4 31 30% 30%

, 8,600 BarnsdaU ' Oil Co : .1 ,j# '~ 21% Jan 230% 31 30 30% 3,000 ' Bath Iron Works Oorp t • 20% Jan 4*58 Va 59% 59% 60 ' 600 < Bayuk Cigars I«tt—.No pat 40% Jan 471% 73 703/s 703/8 •- • 2,300 • Beatrice- Creamery* ■___ .*-25 - 56% Jan- 4*112% 113% 112% 112%
r 140 ,$4.25 preferred _ No par 106% Jan 10*106Vb 107 *106% 107 80 Beck Shoe 43A% preferred .100 ' 104 Feb:2126 26% 25% 25% 5,600 . Beech Aircraft. Corp_-_ 1 14% Jan 3*39 403/4 *39 40Va ___ Beech Creek RB. ; .2 —50 39% Jan- 5*135 139 *3.35 140 < 1 900' Beech-Nut Packing OO-.^ ^20 ; 127 Jan 7263/4 27% 26 >/a 267/a •• ' 2,100 - Beldmg-flemlnway — No par • 19% Mar 14273/4 28% 27% 28%- - 7,900 Bell Aircraft Coii-H---!-!! " 24 ' Ma? 2733% 33% *32 33%- - 500 .Bell& Howell Co _L„_„: -10 26 ' Mar 13

I10,ft 'l'109^, H°,/2 « — : 4%-% preferred——— noo tl07: May- 847% 48% 48% SI 1 - 23,100 > BendIX Aviation— 1 _i_.8 45% May 1529% 29% 29% 303/8 - - 15,100 - BeneficlA Indus toan -No par 28 Jan 73% 3% 3% 3% 58,000 1 Rights ' — 1 j. 3% Mav 22483A 49 49 49 ' 1,900
, Best & Co___ J • 31% Jan 229% .29% . 283A 29 % 1 3,100 1 Best Foods _ 1 -* ; 22 Feb 26107% 108>/a 106% 10&% 1 8,800 ! Bethlehem Steel (Del)—J No par • 93% Jan- 3*161 163 *161 162 : - 300 ; 7 % preferred. - 149% JaS 2

x79% 81 *80 82 800 Blgelow-Sanf Carp Ihc No par 63% Feb 2739% 39% 39% 42 1,700 . Black A Decker Mfg Co——No par • 33% Jan 228 3/8 28 Vb 27% 29'/a1- • 18,200 - Blaw-Knox Co i_-. No -par 22% Jan 2125% 26% 26 26%-
. 2,500 Bliss (E W) Co—J- l_____.l 25% "Mav 1654 54Va 53Ve 54V2 - 2,700 $2.25 conv preferred Nophr - 52 May 15*32% 33 32% 32% 300 : Bliss & Laughlln IniC—, 1 ^.6 - 29'; Feb 26

61, 61 *59 61 ' - 230 Bloomingdale Brothers No par - 3«%Jan' 3114% 114% *113 114% 50 Blumenthal & Co: preferred! ^100 109% Jan 227% 28 27 28% ' 15,300 • Boeing Airplane 5 26% Feb 2661% 63 V2 613/4 613/4 ' • 1,500 Bohn Aluminum & BiassJ. _5 - 60 Feb 26

Ufi\ °nA naVv ion1 BoJ?, Al*il00 class A-*——Nopkr 104% Jan- 763 63 64 64 % 120 Class B No par 38% Jan 31
' - ■ - r v ; :

457/b 463/4 45 467/a 5,400 Bond Stores Inc common.^ 363/4 jan 7*210 225 222Va 222% 100 > 4%% preferred * * .100 174 Jan 3541/4 54% 54% 541/4' -2,200 - Borden Co (The) ^lo 44% Jan- 459 593/4 58V2 60'/a - 8,100 Borg-Warner Corp... 8" t 44% Feb 26
_8 3 8y2 83/a 8% 2,600 ' Boston & Maine RR (assented) .100 - 8 May 75757% 573/4 5734 400 Bower Roller Bearing CO_ 5 51 Mar 1828% 30% 28% 29'A 23,400 • Braniff Airways lnc_^._^ 2.50 24 May 16
"?2r/ Sv *90--95 200 Brewing "Corp. of -America-! ^..18- - 72' Jan-21
11/* 18% 17% 18 , . 7,600 Bridgeport Brass Co No par xl6%Marl450/a 56 /4 49% 50 • 2,700 ; Hrjggs ManufactUtlnfif. —No par • 46>% Feb '26 '
^?n/ Hi, .^8 * 39% , 2,200 ■ Briggs &• Strati on new —No par 31 May- 6

ai?i if}?/4 01S 1,000 'Bristol-Myers Co New—* 2.50- 35% Jan 10
o£i/ HI? HS /2 1 120 preferred j— 100 1110% Jan' 936% 36% 37 37% ! 1,500' Brooklyn Union' —No par 31% Feb 2643 Va 433/4 43 Va 43 Va ' -1,600 * Brown Shoe Ca Inc new :_15 35VaFeb;26*107% 108% *107% 108% •

. $3;60 preferred ,„r--J„Nc^par 108 ' Feb'2135% 35% 35 353/4 • • 1,500 Bruns-Balke-Coliender' . No pat 31 Mar 15

23% 23 Vb 22 V2 23 ' 3,600 Bucyrus-Erie Co B 183/a Mar 14126% 127 *1263/4 127% ' 120 : '1% preferred^...-.. ilOO -120 Jan' 2217/8 22V4 21 >/a 21Va 1 12,600 . Budd Cfi'G) Mfg. '.Wo par 18% May- 396% 96% 96% 96%' 560- $5: preferred 1 _„Nopar 93 Jan 322% 23r 22% 22% . 3,700 Budd Wheel JVo 19% May: 436Va 36% 36 36 Va f 600 ' Buffalo Forge Gb— 1 ...1 30% Jan < 3106 106 106 106 ' 700 Buff Niag El Corp $3.60 pfd 100 104% Apr 25
435£ 43'/s 43^ 43'/2 , 2,000 Bullard Co ——No -par - 35 Feb -2653% 53% 53% 53Va 2,500 •' Bulova Watch Co! Inc._^_; 5 38 Feb 2558% 59% 58% 593/a 10,100 ; Burlington Mills Corp. common--—1 - 38% Jan - 3109% -- -109 Vb 110% A

r : \% preferred- ! 100" 108% Jan 4119 119 119 119 ' -1.S00 : 3%% conv 2nd preferred 100 xll7 May 14
1 - »/?' ' rl «• * / - ' H ' :

18% 18% 18% 18%fi, i 16,300 . Burroughs Adding Mach No par ■> 16% Feb 2512% 12% 12 12% < 3,200 Bush Terminal-^ i 1 i03/4 Feb 2595 95 95 95 110 • 6% preferred 1 100 - 90 Jan iO:-893/4 90% 90Va 90Va 1 130 - Bush Term Bldg 7% preferred—100 79V4Jan 2373/4 28 375/a 37% 4,600 Butler Bros common 10 25>/4 Jan 4ios /a no *108 111% ' 200- '4%% preferred—-i-.- -100 109 Jan-24
s 7/8 2-300 1 Butte Copper & Zinc. 6 jan 329% 29 % 29 29 Va 2,700 Byers Co" (A M) h —No par 24% Jan 3*1«5 Ve !0^% 106 106 150 •' Participating-preferred 100 99% Jan -235 35% 35% 37

, 1,600 Byron Jackson Oo i —No par 29% Feb 26

Range for Previous
Year 1945

,83%
•'42

30%
26%
54%
35%
66%
114%
35

73%
112
55

Apr 10
May 10
Feb 16

May 15
May 24
Feb 8
Mav 16

May 22
Mar 26
Jan 9

Apr 30
Apr 26

48% May 13
224 May 10
•■67% Apr 22
60% May 24
11% Jan 23
.62 Jan ft
34% Jan 9
91 May 14
20% Feb 16
53 Va. Jan 28
41 May 23
70 • May 1
115 .Apr :3
38% Apr 22
433/4 May 23
no3,*, Mar 18
'38% Apr 23

24% Apr
130 .Feb
26% Jan
'99 s/a Jan
28% Feb
45% Feb _

108%.Mar 28
45 Va Jan 29
54% May 20
59% May 2-2
111 Mar 22
119% May 22

20

n%
160

•95%
38%
110

9%
35%
169

36%

Jan 9

Jan 29

Apr 4
Apr 1

May 11
May 15
Jan 6
Feb 16
Jan 7
Apr 16

LOW AND HIGH SALE PRICES
Tuesday
May 21 v.

$ per share

Wednesday.
May 22

$ per share

Thursday
May 23

t per share

Friday '
May 24

t per share '

47%
55

5%
16%
38%
51*

134%
*54
18%
*69

18%
59%

*135%
'56
29 -

*57%"
9%
45%

*170

'78%;

763/4
*107
*158

30%
20%-

- 26 •*'

16%
11%

*101%
*111

16%
*39

21
. 46

24%
OQ

X67V*
112%
30%
*24%
61%
12%
21

11%
22%
28%
68%
39%

47%
55

5%
10%
38%
51%
134%
54%
19%
71%
19

59%
136%
57

29%
58

9%
46%
172
79

78%
108%
159

30%
21%
26%
16% .

11%.
1013/4
lll3/4
16%
40

47 47% 47 47% 46% 47
55% 55 Va *543/4- 55 ... *54% 55
5% 5%

,, 5% 5% ■

, 5% 5%
10% 10% 10 10% 9% 10%
38% 38% 38% 383/4 38 393/4
51% 52% 523/8 55 54 54 V4
134% 134% . 134% 134% 136 137
53% 53% *533/4 54% 52 52%
18% 19% 19 19% 18% 19%
*70 71% *70% 71% • *70% 71%

• 18% 19 *19% 19% IS3/, 19
*58% 59% ... *58% 59% *58% 59%

137136% 136% 137 137 *135%
56% 5.7% .57 57% *56 57%
29 29% 28% 29 Va 28% 2^
*57% 58% *57% 58% 58% 59'

9% <9% °% 10 *9% 10
45% 47 47 Ve 47% 46 47%

*170 172 *168 170 170 - 170"

78% 79 78% 81 80 8i

.-78% 78% 78% 80% 7.9 80
*107 Vb 108 ""*1.07% 107% 107 Ve 107 Va
158 158 158% 159 *158% 159%

. 30% 30% 29 SA 30% 28% 20%
20% 21% 203/4 21 20% 21
26 Ve 26% 2"6" 26 25% 26
163/8 16% 16% 16% 16% 163/4

; 11% 11% 113/4 11% M% iis/8
101% 1013/4 *101% 101% *101 101%
*111 1113/4 111 111 •lit 112
17 18 Va mi. 18% 17% 18%
39 39 38% 39 *37 39

Sales for
this Weet

Shares

2,900
30

11,700
11,100
2,300
'5,900

. 350
160

-56,700
200

•

1,600
40

80

1,400
3,900

•- 300

2,200
5,000

> 10

3,100

33

*563/4
62

21 20% 21 20 20 " 19% 19%
47 46 3/a 43 47 47% 46 47
243/4 243/8 24% 24 24% 233/4 24 Va
39 39% 40 Va 40% 40% 40 40% ,

67% 11 67% 6,7% 67 68 .
. 68 68%

112% 112 113 '
'

113 ' 113 *111% 113
30%' 30 ' 30 29 293/4 29 29
25>/4 *24% 25 24% 24% *24 25
61% 61% 62 €2% 62% 60% 6i% ;
13% 123/4 123/4 12 Va 12% 12% 13% ,

21% 203/4 21% 20% 21% 20s/b 21%
13 11% 12 " 11% 12 " 12% 12% :
24% ' 21% 22 3/a r 213/4 22% 22 23% 1
29% 29 293/a 29%.

, 293/4 28% SO ,

683/4 ' 68% 69% 69 69% 68% 69%
39% 39% 40 39% 40 S8% 40 3/4
70 - 69% 70 70% 71 69 70%
33% 33 33%

. G**•.'■' A" 33 32% 33
57 57 . 57

V
*56% 58 56% 563A

62 613/4 6l3/4 *61% 62%" 61% 61%

8,700
: 200

100

15,600
1,110
2,700
•5,000
2,800
400

10
1,600
500

700

3,700
,13,000
2,200

. 3,000
90

,1,800
300

13,000
. 5,100
-3,600
6,000

15,900
21,200
7,200
9,400
5,000

,2,70f\
'

400

360

STOCKS
- : NEW YORK STOCK

EXCHANGE

Par

. c
California Packing No par
5% preferred , _50

Callahan Zinc-Lead * 1
Calumet & Hecla.Cons Copper 5
Campbell w & C Fdy___ No par
Canada dry Ginger Ale common^-5

/ j $4.25 preferred ——No par
1 Canada Southern Ry Co 2 100
i Canadian Pacific Ry_^ ^25
Cannon :Mills— ___-.No pat
Capital Administration class Ar_l

; $3 preferred A ___■ 10
; Carolina Clinch/& OhR> Ry 100
t Carpenter Steel, Co—H 5
Carrier Corp 1 10

t Preferred 4% series. ^50
Carriers &'General Corp 1

. Case:Tjr II Co_Jfc *25
. Preferred — * 100
Caterpillar Tractor__. -No par

Cel&mse Corp of Amer__ iNo par
/ $4,75 1st preferred No par

7% 2<f preferred: - 100
, CeJot>ex Corp No par

5% preferred t 20
, Central Aguirre Assoc_^.. No par
Central Foundry Co __1

, Central Hudson G & E Corp.No par
Cent jN Y Pi-Corp pfd 3.40% -ser_100

l Central 111 Lt 4% % preferred—100
tCent RR of New Jersey 100
Central Violeta Sugar Co

Century Ribbon Mills new—No par
Cerro de Pasco Copper_*_*__No par

, Certain-teed Products* __i
Chain Belt,Co———.No par

. Champion Pap & Fib Co _No par
$4.50 preferred -No par

Checker Cab Mfg new___ 1.25
'

Chesapeake Corp ol Va.—* ^_5
Chesapeake & Ohio Ry' ;25
CliJc /& East 111 RR Co_ __No per

, Class A — 40
. Chicago Great West RR Co _50

5T oreferred—— 1— -50
Chic .Milw St PI. P vtc; +—Nopar

j Serle^ A preferred—1——^ 100
Chicago Si Northwest'n w t->_No par
5^ preferred w 100

•Chicago P-neumat Tool .--No pa*
$3 conv, preferred No par

^$?,5p v bpm diy,%/^Nor pat

Range Since January 1 t
Lowest Highest •'

t per share t per share

39 Jan 2
. 54 Jan 7

3% Jan 7
8V4 Jan 7

X30 Feb 25
41% Mar 15
124 Mar 6

. 52 :May 24
18 Mar 13
62% Feb 26
16 V4 Mar 1

. 55% Feb 28
126% Jan ; 2
45 V# Mar 5
26V4-Feb 26
55% Feb 26
8%' Mar ,14
'0% Mar 13
170 May ,24
66 'Feb 26

56 Feb 25
105% Apr '25
154 - Mar . 8
22% Jan 3
20% *Jan 2
25% Feb 26
10% Feb 26
10% Mar is

1013/s May 20
lU. May 10
"14 May'3
37 Feb 25

19% May 24
42% Feb 26

14% Jan 3
29% Jan 7
-45 Feb 26
IO8Y2 Feb 26
23 Apr 4
17% Mar 12

"

54% Jan 5
9% Jan 2

16% May H
'

93/4 Jan 2
"21% May 22
26% Mar 29

., 643/8 Apr 26 i
: 35% May -7
65 May 6^.
25 Mar 13

; 50 Mar 21;
"59 Mar 6

47 3/4 Apr 8
58 Apr 10
7% Feb 16

123/4 Jan 28
393/4 May 24
55 * May 23

137 May 24
58 Jan 7
22% Feb 16
73% Apr 22
21 Jan 2
59% May 21

137 May 23
57% May 22
34 Jan 30
60 Feb
10% Jan
47% Apr
183 Jan 8
81 May 23

4
2

10

803/8
109%
161%
30%

: 2P/4
29

173/4

13%
102
116

23%
42%

May 23
Jan 14

Jan 3

Apr 23
Feb 16

Jan 15

Apr 22
Jan 94
May 13
Jan 29

Jan 17
Feb 16

24 May 9
51% Jan 16
25% May 11
43 Jan 31

68% May 24
114 Jan 17
33 Apr 9
25% May 20
633/b Feb 16
18% Jan 23
26% Jan 28
17% Jan 25
33% Feb 16

• 28% Jan 29

:; 823A Jan 2^
43 V2 Jan 17

/ 787/e Feb 16
> 37% Jan 6
59 V2 Jan 11

, -673/4 Jan If

'

Lowest

i iter share
:V\ 12% Jan V
'.k 66 •' Mar .

*

29% Aug *

52% Dec ;
16% Jan

14% Aug V
57 >/a Jan
36 " Jan s

xl06 . Dec

. 9% Apr J
35 Aug
114 • Jan

> 12% J[an
12% May
18 Aug

103% Sep
v. 473/4 Jan
; 19% Jan

I 22%?Sug
*

It Aug
65 '?V Jan
127 JTan

. 48 Jan
•

23 Jan

13% Jan

20V4 Jan
18% Jan

xl08% Mar
17 V* Apr
49 Va Jan
95 Feb

52% Apr

24% July
114 Jan

. 33% Apr
t 36 Va Apr
-5% Apr
42 >/4 Jan

. 17 3/4 Mar
47 v Jan

. 103/4,Mar
373A Mar

J

135% Dec
106 July
21 Jan

233/4 jan

123/4 Mar
120 Jan
10% Jan
74 3% Jan
10

, Jan
22% Jan

18% Jari
30 Va Aug
26% Apr
105 Sep

13%; Jan
7% Mar

77%' Aug
59% Mar
14%. Jan

1053% July
3% Jan
15 Jan
87 Aug
22%,Mar

Highest**;/,
t pershar$

'/VDec^if,;
■■/52%-vDe<i;:/v:'

• '

54 '-v Dec; 1' t"
25 '- Feh
24% Dec- V
47 Not '
55% Dec V
110 Jan: A /

%! V;
. 17% Dec - 4

; 42 Decvl'V
136 Dec ;

; 24% Dec
'

29Va Nov.
35 De.c
109% Dec: ,

63 Nov:.;!
'

30' • Dec/ ,

35% Dec V'-
28% Dec r'
98% Deo ^
155" NOV

■v 72% Dec /
38 , Dec .

25% Dec*?/

32%
423%
112
343/8
78
109

67%

40%
191

45%
55
103/4
59%
37%
80'

193/e

52%

Dec
Dec
Dec
Dec
Dec ^
Dec
Deo
; v ty*
Dec
Dec

Oct -x
Nov M
Jun ;
Nov ,

Decs:
DeO#/
Dec

Nov/> :

Yi.

36 • DeOv^1/
112 Nov' ;•
35V8 Nov:',

i
, "'

Nov:/:40

203%
128

25%
97

24%
37%

3"9%
42%
393%
111%

203%
15%
95
81 •-

273/4
110 6

7%
28

101%
39

Dec;
NOV/
Dec;:,
Oct/
Dec

Octj

Ded'
Dec
Dec.

W-
;~"f.
Dec
Nov/
Nov'

No#;?'
Dec/
Oct
Dec
Dec
Feb
Nov

Range for Previous
Year 1945 •

Lowest Highest ^
S per share $ per sharek

27% Jan
52% Sep
1% Jan
6% Apr
20 Mar
31 ' Jan
113% Feb
47 Jan
10®A Jan

48% Jan
11 1 Jan
52 Mar
lie3/* Jan
32 Mar
21 Jan

5% Jan
.35% Jan

15? Jan
*473/4 jan

37% Jan
104% May
127 Jan
14% Jan
.18% Jan
20% Apr
4% Jan
11% Nov

109 Va Jan
10% Apr
25 Mar

• 33 Jan
7 Jan
21% Mar
28% Jan

1083/4 Oct

14% Jan
*

47% Mar
: 15% Jan

6 Va Mar
H 5% jan

24 f Jan
-24% Oct

, 66% Oct
; 25% Jan
54 Jan
19% Jan
49 Jan
54 Jan

43
56

v 4
<- 9%
/ 32»%

45 «/a
, 128%

• 56 &
20%
72
21 ^

; 56
. 135 ;

49

333/4

Dec ;

Apr,
Dec.
Nov/-?
Nov :

Oct
Dec
Dec
Dec
Nov •

Dec
Oct /
Nov t

Dec
Nov

10 . Dec
48% Dec
175 / Dec
71 Nov

66% Dec
110 Jun

159 Dec

25% Dec
21% Sep
31 Va Dec
113/4 Dec
13 3/a Nov

115% Feb
20% Jun
40 Nov

50% Dec
16% Dec

. - 33 v/;'Oct
55 Dec
112 Nov

22

58'/a
26
12 3/a
12%
34 Va
33
74

49%
66

37%
59%
64

Dec /
Oct ,f
Jun

Jun :

JUTl
JUil

Dec
Nov /
Jun A
Dec
Dec
Oct A
BeeFor footnotes see page 2872.
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Saturday
May 18

$ per share
*23 23%
*21 21%

974 9%
*49 V2 51
127% 128%

♦112 114
*34 34%
55% 56
40% 40%

19

103%
35%

*63%
*187

*103
•111

*75
*107
*102%
*57%
35%

19%
- ft
104
36

65

190

106

112%
77
108

104%
60

35%

55% 55%
162 162

Monday
May 20

-.$ per share
23% 23%
21% 21%
9% 9%

*49% 51.
127% 130
•113 116
*34 34%
55% 56
40% 41

18% 18%

103%
>35%
65 .

*187
*103

*111%
77

•107
103

*57%
35%
35%
55

*162

LOW AND HIGH SALE PRICES
Tuesday
May 21

$ per share
23% 23%
21% 21 %,
9% 9i/2

*49% 51
129 130%
*113 117

34% 35
557a 56%
40% 42%

Wednesday
H. May 22

$ per share
23 23

21% 21%
97a 97a

*49% 51
129 130
*113 117
34% 34%
55% 557a
417a 4374

Thursday
May 23

$ per share
*22% 23%
217a 21%
9% 97a

*49% 51
128% 130

*112 117

34% 3474
55% 5574
42 44%

Friday
May 24

$ per share

22% 23%
2074 21
9% 97a

*49 51
128 13074
*112 117

34% 3474
55 . 55%
40% 4174

103 y2

357a
65

190
106

112%
77
108
103
60

35%
36%
55%
165

17%
176

*103

357a
65

*187;
*103

*111%
76

*107
*103

♦577a
35%
36%
55

*162

18%
%

10372
36

65

190
106

11272
76
108
104
60

357a
3672
55

166

177a
7a

1037a
3674
64%

*187
*103

111%
76

*107
*103

*5772
357a
3674
5574
162

1874

103%
36%
65
190
106

111%
7674
108

10474
60

3574
367a
5672

3J62

18
7a

*103
3674
64%

*187
*103

111

*74%
*107

*103

*577a
347a
36

56

*162

*184 189 "*184 188 > * 1847a 189 188 188 187

*68% 697a 69 697a *68 69 68 687a 67

*1300 — *1300 •MM* *1300 *1300 —- *1300

513/4 513/4 513/4 513/4 52 527a 517a 52 513/4

*106 7a 107 *106% 107 106% 107 107 107 *107%

55 55 x543/4 54% 557a 553/4 557a 557a 55

*1123/4 1147a *112 114 *1123/4 114 112 1123/4 *110%

167a 16% 16% 167a 16% 17 16% 17 16%
217a 2174 21 21 20% 21 20% 21 20%

•287a 297a *28 7a 30 29% 297a 30 30 3074
287a 29 *28 7a 297a *283/4 297a 297a 30 30

263/4 263/4 27% 2774 *27 277a 2774 2774 27

387a 38% 37 38 37 3A 3874 3774 38% x37%
38 387a 37% 38 373/4 383/a 3774 37% x37

123/4 12% 12% 1374 13% 13% 1374 133/4 13%

*1093/4 110 109% 110 110 110 109% 110 110

10474 10474 *104% 105 105 105 105 105 1047a

*4474 45 45 453/4 46 463% 45 453/4 44

33 337a 35 35% 343/4 363/4 35% 35% 343/4

10174 10174 101% 1017a 102 1027a 102% 102% *102

Saturday
May 18

tper share
457a 4572

*10772 110
•32 32
*32 337a
*5174 53
*53 537a
3672 3672

*108 109

137 137
46 46

*112% 114
*38 3872
2574 2574

*165 180

587a 5874
*100 10372
*56 57
*77 81

217a 22
142 142

*76 7674
77a 774

227a 227a
*13374 140
43% 44%

1874

1037a
3774
64%
190

106

111

7572
10774
104
60

3572
3674
5674
165

189
68

5274
108
56

112

17

207a
31
30

27

38

38 ,

1374
110
10472
45

357a
103

567a 56% 56% 5774 56% 573/4 573/4, 587a 573/4 587a
*118%. 119% -V 119 ' 1193/4 1193/4 1193/4 H93/4 1193/4 119% 1193/4
29% 30 29% 30 29% 30 293/4 30 297a 29%
43/8 4% 43/8 47a 43/a 47a 43/a 5 4% 5

12774 12774 12774 1273/a . 126% 12774 1267a 127% 126% 1277a
35 353/8 35 353% 35% 35% 353/a 353/4 35% 35%
*70 71%

"

7074 71 70% 707a *693/4 70% *693/4 71

373/a 373/a 37 377a 37% 377a 377a 37% 37% 3874
52% 52% *52% 537a 537a 537a *52% 533/4 547a 55

83/4 8% 8% 9 8% 9 9 9 9 97a
34% 34% 34% 357a 34% 357a 34% 35% 343/4 357a

1097» 109% 10974 10974 109 10974 109 109 *108 7a 109

*2074 203/4 203/4 203/4 193/4 20 20 20% 20 207a
53% 53% 533/4 533/4 533/4 543/s 53% 54% 54% 56

25 25% 243/4 257a 24% 2574 24% 25 25 253/a
38 38 38% 39 383/4 39 38% 39 393/a 407a
1127a 1127a 112% 1127a 112% 112% 112% 112% 112% 113

*51% 5274 517a 517a 51% 52 52 52 52 52

16% 16% 16% 167a 1674 163/a 167a 16% 15% 163/4
*104 ' 106 *1043/8 107 *105 107 107 107 *104 1083/4

4S3/a 47 46% 477a 463/4 47 46% 47 x45% 47

*1117a 1127a *1117a 1127a 1127a 1127a *112 7a 113% 113 113 -

14% 143/4 14% 14% 15 157a 157a 1574 ■ 157a 15%
55% 55% 54% 55 5574 55% 56 56 55% 5r

1874 187a 183/B 18% 38% 18% 187a 18% 187a 183/4

'487a 4874 48% 483/4 483/4 497a 49 49% 487a 49%

217a 217a 213/8 21% 21 213/4 2174 21% 21% 217a
26 2674 26% 27% 273/4 287a 287a 28% 28 283/4

*543/4 557a *543/4 557a *543/4 557a 5574 557a *55 7a 56

1974 1974 19% 1974 19% 193/4 19% 19% 19 207a
. *56 7a 577a 573/8 573/a 57 57 *56 7a 577a *56 7a 577a

22% 22% 2274 223/4 22% 223/4 223A 23 223/4 22%

59% 60 593/4 60 59% 60 60 60 5974 60%

>38 3874 38 3874 373/a 3874 37 3774 377a 387a

*107% 1077a *107 7a 1077a 107% 1077a 107 107 1077a 1077a
59% 60 • 59% 6074 607a 603/4 61 627a 61% 62

201 % 2017a 202% 2027a 2007a 201 2007a 2007a 200—2007a
• 123/4 123/4 123/4 13 123/4 13 «■ 12% 12% 123/4 13

*6% 674 •: 6 6% 5% 674 6 6
J*

6 ~ 67a

1774
7a

103%
35%
*6572
*187

*103

111%
75

*107
*103
60

34

36%
56

*162

186
67

*1300

5-174
107%
55

112

16%
20%
*30

2972
2774
367a
3674
13

1097a
10474
44

347a
102

577a
119%
297a
474

126

35%
*6972
38

*5474
87a

347a
10874
2074
57

247a
39

1127a
51%
157a

*104
46 7

*11278'
15 >

55%
18%
48

21%
27%
*55%
19%
57%
22%
60

377a
10674
6074

200 -S
1274
6

177a

103%
3672
67%
190

106

111%
7572
10774
104
60

3474
36%
5674
165

186
6774

52

10772
55

112

167a
207a
31%
30

2774
37%
3674
137a

110

104%
44

347a
102

577a
119%
30
5

126%
357a
71
38

55

9

347a
10874
2074
57

2574
39%
1127a
5274
1774
108%
4672
11378
15%
56

18%
48%

21%
287a
56

197a
57%
227a
60

377a
10674
617a
200%
13

678

Monday
May 20

S-per share
46 47

107% 10772
32 32
*32 337a
53 537a
*53 54
36% 367a

1087a 1087a
*134 143

4674 4774
*1123/a 114
38 38

2574 25%
*165 180

587a 587a
1027a 1027a
56 56

*7674 79
2174 22
142 142
76 767a
77a 87a

223/4 247a
*13374 140

447a 45

LOW AND HIGH SALE PRICES
Tuesday
May 21

$ per share
463% 47

*107% 110
32 32
*32 327a
547a 55
53 53
36 367a

1087a 1087a
*136 142

477a 477a
*1123/4 1137a
38 38

253/4 267a
*165 180
59 61

10178 1027a
56 56
79 797a
217a 22

*142 144

76 76

8% 874
233/4 2474

*13374 140
4474 4474

Wednesday
May 22

tper share
46 47

*1077a 110
317a 32%
*32 337a
543% 543/a
527a 53
363/4 377a

*10874 109
*1387a 142
4774 477a

*1123/4 113
*37% 38%
257a 2674

*165 180

603/4 627a
102 102
*55 56
*77 797a
21% 22

*142 144

767a 767a
8% 874

233/a 233/4
*13374 140
437a 433/4

STOCKS
Sales for NEW YORK STOCK
the Week EXCHANGE

Shares
_ , Par

800 Chicago Yellow Cab No par
800 Chtckasha Cotton Oil 10

4,100 tChiids Co No par
Chile Copper Co 28

8,100 Chrysler Corp 0
Cinn G & E Co pfd 4% series—100

2,000 Cincinnati Milling Machine Co—10
9,300 C I T Financial Corp No par
9,900 City Ice St Fuel , No par

3,700 City Investing Co new 5
214,100 Rights

180 572% preferred 100
2,800 City Stores ^ 6
600 Clark Equipment No par
— 0. O. O. & St. Louis Ry. Co. 100

5% preferred 100
Olev El Ilium $4.50 pfd No par
Clev Graph Bronze Co (The) 1
5% preferred 100

Clev & Pitts RR Co 7% gtd 50
Special gtd 4% stock ; 50

Climax Molybdenum No par
Clinton Industries Inc 1
Cluett Peabody & Co No par
Preferred 100

Coca-Cola Co (The) No par
Class A No par

Coca-Cola International Corp No par
Colgate-Palmolive-Peet No par
$3.50 preferred No par

Collins & Aikman No par
5% conv preferred 100

Colo Fuel 8c Iron Corp new—No par
5% cum conv preferred 20

Colorado & Southern 100
4% non-cum 1st preferred—100
4% non-cum 2nd preferred—100

Columbia Br'd Sys Inc d A 2.60
Class B— 2.80

Range Since January 1
Lowest Highest

Range for Previous
Year 1945

J per share
20% Feb 26
19 Marl3
6% Apr 1

417a Mar 15
117% Feb 26
113% Mar 15
313/4 May 7
483/4 Feb 25

2872 Jan 4

15

53
141
114

80
700

*80
10

9,000
3,900
1,900

90

400

350

1,900
80

1,000
170

13,200
3,100
240
490
160

7,700
2,300

133,500
2,700
180

1,900
10,900

800

5,400
700

21,400
466,000
5,800

20,400
300

2,800
600

7,300
17,900
1,500
1,600
2,700
15,100
3,600
570

2,400
11,700

100

11,300 *
300

2,300 m-
3,800
10,600
7,600

4,100
4,200

40

5,400
60

3,300
1,000
6,300
140

9,100
640

2,700
3,400

153/4

102%

19%
59

105

11072
57%

104

99%
56%
333/4
35%
50%
152%

May 6
May 18
Apr 9
Feb 26
Feb 26

May 2
Jan 2

Apr 26
Jan 2
Jan 3
Jan 3

Feb 19
Apr 25
May 20
Feb 26
Jan 2

Columbia Gas 8c Elec No par
6% preferred series A— 100
5% preferred - 100

Columbian Carbon Co. (new)-No par
Columbia Pictures new No par
$4.25 cum pfd ww No par

17874 Jan 11
62 Jan 23

4274 Feb 26
104 Apr 26
453% Jan 2
112 Feb 9
16 May 6
2078 May 4
2472 May 6
24 May 10
23 May 6
36% May 24
3674 May 24
972 Jan 3

109 Jan 4

10272 Jan 23

3672 Mar 15
24% Feb 26
99 May 7

$ per share
2574 Jan 2
23 Apr 4

Jan 8

May 8
Jan 30
Feb 1

3772 Apr 24
5874 Apr 9
4472 May 23

22 May 10
May 20

10872 Mar 5
3874 May 11
717a Jan 18
205 Feb 27
108 Jan 8

11372 Jan 10
77 May 20
10872 Mar 5
106 Apr 18
60 May 24
4472 Feb 4
3672 May 21
6074 Jan 5
162 Apr 9

200 Feb 11

6972 May 20

543/4
1087a
56%
11672
233/4
24%
39
39

38

47
47
14

11174
1063/4
48

363/4
10674

Apr 22
Mar 18

May 13
Jan 17

Jan 29
Feb 16

Jan 14
Jan 14

Jan 14

Jan 29
Jan 28
Jan 24

Apr 10
Feb 20

Apr 22
May 21
Apr 10

Commercial Credit
$3.60 preferred

Commercial Solvents No
Commonwealth & Southern—No
$6 preferred series No

Commonwealth Edison Co
Conde Nast Pub Inc No
Congoleum-Nairn Inc No
Consolidated Cigar No
Consol Coppermines Corp
Consol Edison of N Y No
$5 preferred No

Consol Laundries Corp
Consolidated Natural Gas
Consolidated Vultee Aircraft
Consol RR of Cuba 6% pfd.—
Consumers Pow $4.50 pfd—No
Container Corp of America
Continental Baking Co.——No

$5.50 preferred No
Continental Can Inc
$3.75 preferred No

Continental Diamond Fibre
Continental Insurance.
Continental Motors

Continental Oil of Del

..10
100

par
par
par
..28

par
par
par
—5

par
par
—8
-18
—1
100

par
..20

par
par
..20

par
.—8
.10
...1
—8

Continental Steel Corp new 14
Cooper-Bessemer Corp No par
$3 prior preferred No par

Copperweld Steel Co 8
Conv pref 5% series 50

Cornell-Dubilier Electric Corp 1
Corn Exch Bank Trust Co 20
Corning Glass Works common 5
372% preferred 100

Corn ProductB Refining 28
Preferred u ———100

Coty Inc ———1
Coty Internat Corp—— —1

47 Jan 5
112 Feb 19

1974 Mar 15
23/4 Jan 2

123 Jan 2
31 Feb 26
423% Jan 2
32 Mar 7

3872 Feb 26
674 Jan 4

327a Feb 26
1073/4 Feb 25
163/4 Feb 26
42% Jan 18
2372 May 6
343% May 6

1127a May 1
37 Jan 4

12% Feb 26
102 Feb 25

39% Mar 13
1107a Jan 2
1474 May 6
54 Jan 5
17 Mar 20

357a Feb 26

207a May 6
227a Mar 6
52% Mar 12

177a Jan 3
52 Jan 14
21 May 4
5974 May 23
33% Feb 20
1057a Feb 5
58% May 8
199 Jan 2

107a Feb 26
5% Mar 14

59>/4 Apr 9
120 Apr 10
3274 May 13
5 May 22

132 Feb 1
36 Apr 22
777a Apr 22
38% Apr 9
557a May 13
103/4 Feb 6
36 Feb 6

1093/a Jan 28
23 3A Apr 20
57 May 24
33% Jan 17
47 Jan 8

1153/4 Mar 15
547a Apr 18
193/aApr 6

1097a Jan 10

493/8 May 11
113% Mar 29
183/aFeb 8
63 Jan 18
24 Jan 29

493/4 May 23

2372 Mar 20
307a Feb 1
56 Jan 19

23% Feb 16
60 Apr 24
277a Jan 18
6772 Jan 21
397t May 16
10972 Mar 15
70 Jan 29
21074 Mar 30
143/4 Apr 10
77a Jan 29

Thursday
i.ip \r

Friday Sales for

May 23 May 24 the Week

$ per share t per share Shares

453/4 477a 46 46% 8,000
*107% 1087a 1077a 107% 200

*317a 32 ,313/4 313/4 1,300
*32 33% 32 32 100

54% 543/4 547a 55 1,700
*52 53 52% 52% 1,200
36% 377a 363/4 31 Va 4,200

10874 108% 108% 108% 300

*138 141 *136% 142 —

477a 48 47% 48% 4,900
113 113 *112 113 100

387a 387a 37% 38% 500

2674 267a 25% 26% 6,300
*165 180 *165 180 -

61 627a 6074 62 5,100
*102% 103 *102% 103 500

56 3% 563/4 57% 58% 1,100
*77% 793/4 79% 79% 300

21% 22 213/a 22% 17,900
*142 144 144 144 30

757a 75% 75% 75% 900

8 874 73/4 8 48,200
22% 233/a 22% 23% 12,000

*13374 140 *13374 140 1,100
42 437a 42 43% 2,000

T!< STOCKS
NEW YORK STOCK

EXCHANGE

Par

Crane Co common 23
33A% preferred 100

Cream of Wheat Corp (The) 2
Crosley Corp (The) No par
Crown Cork 8c Seal —No par
$2 preferred No par

Crown Zellerbach Corp— 8
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer No par
5% preferred 100

Cuba RR 0% preferred. 100
Cuban-American Sugar——.10
7% preferred ———-—-—100

Cudahy Packing Co— 30
4% % preferred— —100

Cuneo Press Inc.. Z 8
Cunningham Drug Stores Inc—2.50
Curtis Pub Co (The) No par
$7 preferred No par
Prior preferred No par

Curtiss-Wrlght —. ——1
. i Class A ————-—1
Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

UuET'
Range Since January 1

D
32% 32% 32% 327a *31 32 327a 32% 3174 32 *31 32 500

263/8 26% 267a 2674 2674 26% 2674 26% 26% 277a 27 29% 6,400
•110% 112 *110% 1117a •1107a 1117a I •1107a 1117a 1107a 1107a *110% 111 10

*31% 32 31% 317a 31% 3274 32 32% 32 323/g 32% 32% 3,100
♦69 697a 69 697a 697a 697a 69 69 68 687a 67 67 900
51 51% 5174 52 517a 52% 52% 547a 54 54% 53% 54% 11,000
38 38 38 3874 *38% 38% *38% 383/4 383/4 39 *38% 39 1,300
♦42 423/4 423/4 423/4 mmom

' 200
45 45 453/4 46 467a 4774 467a 463/4 4674 467a 46% 47 3,300
12% 123/4 12% 13 12% 1374 12% 13% 12% 133/a 12% 13% 12,500
27% 273/a 27% 27% 27% 273/4 273/a 273/4 277a 273/4 27% 27% 5,800
*74 78 *74 78 *75 78 *74 78 *74 78 - *74 76% . ■

*36% 377a 38 38 37% 373/4 *36 7a 377a 377a 37% *36% 37 600

4774 47% 46% 467a •47 477a 47% 47% 47 4774 463/4 463/4 700
*47% 497« 493/4 493/4 *48 7a 50 49 4974 •48 49 ! . 48 48 800
*29 r 30 29 29 *29% 30 293/4 293/4 2974 297a

""
"29 - 29% „ 900

112 > 113% 11274 113% 11474 115 11574 1157a 115% 11774 115% 116% 3,400
•106% 110 fi: *106% 110 ♦1067a 110 ♦1067a 108 Ya •1067a 1087a ♦1067a 108% #»•*

Davega Stores Corp, N Y 5
Davison Chemical Corp (The) 1
Dayton Pow 8c Lt 4%% pfd——100
Dayton Rubber Mfg Co i—50c
Decca Records Inc 1
Deere ts Co———————No par
Preferred ———.——>20

Deisel-Wemmer-Gilbert
Delaware 8c Hudson-
Delaware Lack 8c Western.
Detroit Edison.

-10
.100
-80
-20

Detroit Hillsdale 8t 8 W RR Co..100
Devoe & Raynolds A new 12.50
Diamond Match No par
6% partlc preferred 23

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred — 100

Lowest

t per share
38 Feb 26

10774 Apr 25
31 Mar 4
31 May 3
4874 May 6
51 Feb 27

29 Jan 3
107 Jan 21
115 Jan 3
427* Mar 13
109 Feb 25

363/4 May 7
22% Feb 26
160;':;; Jan 5
39 Mar 4
99 3/4 Jan 2
35 Jan 3

47 Feb 9
1874 Mar 13
136 Apr 8
73 Jan 17
7 Apr 23
207a May 6
129% Jan 30
32% Mar 13

23 Feb 26
24 Feb 19
1107a May 23
30 Apr 15

- 45 Jan 2

42 3/4 Jan 5
37% Jan 11
3074 Jan 4
417a Mar 15
117a May 6
25 Jan 3
75 Jan 14
28 Jan / 3
40% Jan 3
4372 Jan 15
27 Mar 13
83 Feb 23

10574 Mar 15

Highest
f per share
473a Apr 9
11074 Mar 21
353/4 Jan 14
3974 Feb 1
62 Jan 14
5472 Feb 6
4074 Apr 12
1103/a Feb 5
150 Apr 12
543/a Feb 16

115 Apr 10
46% Jan 8
287a Jan 10

165 Jan 8

6272 May 22
106 Mar 25
60 May 2
8274 May 16
26 Jan 24
1467a Feb 5
767a Apr 29
127a Feb 4
3474 Feb 2
134 Mar 18

45 May 20

34 May 13
29% May 24
113 Jan 7
3472 Apr 20
7574 May 1
547a May 24
403A Feb 5
45 May 11
5072 Jan 29
1674 Jan 16
28 Apr 17
77 Feb 25
39 72 May 9
507a Apr 4
49 3%Apr 15
3474 Jan 14
11174 May 9
10972 Feb 5

Lowest

f per share

15% Jan
16 Jan

4% Jan
297a Jan
91% Jan

Highest
$ per share
27 Dec
x23 Dec
15 Dec
48 Nov

14074 Deo

4272 Jan 58 Aug
20% Jan 30 Dec

98 Jan

9% Jan
49 Jan
170 Feb
89 Jan

1093/4 Jan
44 Jan
1063/4 Nov
937a Jan
537a Jan
3474 Jan

357a Jan
140 Apr

130 May
59% Deo

3178 Feb
1017a Oct
343/a Jan
110 Aug
14 Nov

*28 ian
287» Jan
253/4 Jan
31 Mar
31 Mar

47a Jan
9074 Jan
84 Jan

36 Nov
26 Dec

39 Jan
110 Dec

1574 Aug
H Jan

89 Jan

283/4 Jan
22 Jan

2674 Mar
297a Jan
33/4 Mar
24% Jan
106 Sep
11% July
3174 Jan
1774 Jan
177a Aug

10874 Jan
267a Apr
874 Jan

933/4 July
377a Jan

1067a July
10% Apr
46 Jan

83/4 Jan
29% July

16 Jan
477a Feb
127a Jan
497a Jan
16% Aug
527a Mar
30 Jun

1013/4 Aug
5874 Jan
182% Jan
6 Jan

37a Jan

105 Jun
25 Nov

727a Dec
205 Dec
105 May
115 Oct

683/4 Nov
1107a Apr
100 Jun
59 Nov

413/4 Sep

537a Oct
155 Dec

183 Oct
72 Nov

49 Dec
106 Dec
503/4 Dec
115 Jan
183/a Dec

5074 Jun
46% Jun
46% Jun
50 Vo Nov
50 Nov
117a Dec

11074 Nov
1077a Oct
413/4 Oct
28 Dec

537a Sep
1167a Dec
25% Dec
474 NOV

1243/4 Dec
3474 Nov
48 Nov

397a Oct
50 Nov
774 Dec
3474 Nov
10974 May
22 Dec

4574 Dec
3574 Dec
45 Dec
115 Feb

40% Nov
17% Dec
1097a Dec
50 Sep

113 Dec

177a Dec
5974 Oct
20 Dec
43 Nov

2874 Dec
553/4 Nov
197a Dec
533/4 Jun
26% Dec
643/4 Oct
387a Oct

108 Dec
71 Oct

199 Dec
13 Dec

7% Deo

Range for Previous
Year 1945

Lowest

tper share
253/4 Jan
9978 Aug
24 Jan

283/4 Mar
37 Jan

497a Nov
20% Jan
10674 Dev
106 Oct

35% Jan
877a Jan
25 Aug
16 Mar

1457a Jan
25% Jan
997a Dec
293/4 Apr
28 Jan

9 Mar

122% Apr
5974 Jan
57a Aug
1874 Jan
118 Sep
253/a Apr

2774 Deo
1674 Jan

1087a Sep

33 Jan
39% Mar
347a Aug
22 Aug
3474 Jan
7% Mar.

21 Jan:
67 Jan

25% Dec
33 Aug
407a Jan
16% Jan
38 Jan

105 Jan

Highest
t per share
4374 Dec

1087a Dec
343/4 Dec
41 Jun

597a Dec
53 Dec

30% Dec
112 Nov
124 Nov

527a Nov
111 Nov
42 Deo
29 Dec

X15Q Sep
5174 Nov
102 NOV
51 Sep
56 Dec

247a Oct
154 Oct

757a Oct
9 Nov
307a Oct
125 Oct
377a Deo

28 Deo
28 Dec
114 Deo

493/4 Nov
47% May
40% Dec
337a Deo
577a Jun
163/a Jun

257a Dec
75 Sep
297a Deo
45% NOV

NOV
Deo
Dec

Mar

48
35
98

109

For footnotes see page 2872.
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Saturday
May 18

# per share
50 50
*60 62
*41 41%
30% 30%
24 24%
*90 90%
*179 184
*116 116%
26% 26%

*109 111
*38% 40
42 42
211% 211%
*126 126%
*115 116

28%
30%
*57%
253

*203

*62%
39%

*107%
47%

*110%
11%
*72

31

6

27%
•168%
•155%
52%
*58

25

39%
♦95

106%
37 Va
105

*107%
*108

3%
16%
77
*92

17%
*29%
50%
59%
10

28%.
30%
58%

253
205

63

39%
108%
47%
112

11%
73

31
6

27%
170
159

52%
58'/a

25%
39%
98

106%
37%
105%
108

109%
3%
17%
77

94

17%
30%
50%
59%
10

Saturday
May 18

I per share

14% 14%
9% 10

*20% 20%

*22 22%
24% 243/4
15% 16
*63% 64%
21% 21%
128 128

19% 19%
*106% 109
■65%' 66
12% 12%

*196 198%
*26 26%
14% 14%
51 51%
156% 157
37% 37%

*174% 175%
46% 46%

53

*47

*133%
117
71

128%
25%
*35
5%

23%
46

•1*7

8%
- %

! *40
*120%

53%
48
133

118

71%
129%
25%
36
5%
23%
46
152

JJ%
40%'
121%'

Monday
May 20

$ per share

49% 49%
60% 61%

X41% 42%
31 31%
24 24'%
*91% 92%
184 184
*116 117
26 26%

*108% 111
*38% 40
*42% 42%
210% 216%
126% 126%
*115 115%

Tuesday
May 21

I per share

49% 49%
60 60%
42% 43
31% 34
23% 24
92% 92%
183% 184%
*116 117
26% 26%

•108% 111
40 41

42% 43%
215 218
126 126%
114% 115
21 21

Wednesday
May 22

# per share

49% 50%
60 60%
42% 423%
33 34%
23% 23%
92 92%
184% 184% •
*116 117

26%' 27%
*108% 111
40 40

43% 45%
216% 218%
125% 126
•114% 115
♦19% 20%

Thursday
May 23

$ per share

50 50

59% 60%
42% 423/4
33% 33%
23% 23%
92 92

184% 184%
116 116
26% 27%

*108% 110%
*40 41

47% 49
216% 217%
126 ? 126
114% 114%
20 - 20

28%
30%
58%
252

203

63%
397/a

:'108

*48

*110%
11%
*72%
32
6

27%
168%
158

52%
58%

25%
39-%

*97

"105 %
37%

"105

"107%
109

3%
17%
*77
*92

*17%
*29%
50%
58

*9%

28%
30%
59

252

203

63%
39%

1083/4
48%
112

11%
73

33

6

27%
171
159

52%
58%

25%
40%
98

106%
37%
105%
108
109

3%
17%
77%
94

18

30%
51%
58

10%

28%
28%
59%
251%
205

63%
40

*108%
48%
110%
11%
72%
32%
5%

27%
170

157%
*52

58%

25%
40

98

106%
37%
105

107%
109

3%
17%
771/4
*92

17%
29%
50%
58%
10

29%
303/a
59i/a

253
205

63%
40

108%
48%
110%
11%
73

32%
6

27%
170

158%
52%
58%

25%

42%
98

106%
38%
105%
107%
109%

33/4
17%
77%
94

17%
29%
51

58%
10

29%
291/4
59

a250

205%
63%
40

*108%
48%
110%
11%
73

31%
57/a

27%
169

*155
52

58%

25%
42%
96

106%
38%

*105

107%
*108%

3%
17%
77%
*92

17%
29%
51%
58%
10%

30%
29%
59%4

250

205%
633/4
40%
1081/2
48%
110%
12

74

33
6

27%
170

157%
52

58 3%

x29% 29% 29
28% 29 y4 • 28%
59% 59% 59%

252 252% 250
*204 205 *203%
63% 63% 63
40 40% 40
108 % 108 Va *108%
48 48% 48%

110% 110% 109%
11% 11% 11%
73 74>/4 72/4
32% 33 321/s
5% 6 5%
27% 28% 27%
168% 169% 169%
155% 156% 155
51 51 51%
58 58 58

25% 251/a 25%
43 41 42%
97% *97 99

1061/2 106% 106%
38% 38% 41%

1051% 104% 105%
108 105% 107%
109% 109 109%
3% 3% 3%
18 17% 18i/4
77% 77 77%
94 *92 94

17% 17% 18
291/4 29% 29%
53% 53 54

58% 58% 58%
10% 10% 10%

79 79 80% 81% 82 88 84% 87
27% 27% 27% 27% 27% 277/a 27% 27%
14% 15% 14% 15 14% 15% 14% 15
22 »/2 22% 22% 22% 23 23 231/2 23%
110V2 110 »/2 *110 noya *110% HOI/2 110% 110 Va
49% 49'/4 *49 50 50 50 *50 50%
*34% 35% 35% 35% 35% 36% 37 38
18% 18% 19 19% 19% 19% 18% 19%
76% 76% 77% 79 79% 801/2 80% 81

*108% 107 *105% 107 105% 105% *105% 107
31% 32 31* 31% 31% 32% 32'/2 32%
63 63 *62% 64 621/4 63% 63 63
76y8 77 75-/2 76 75% 76 75'/2 76%

*107 110 ♦107 110 * 108% IO91/2 *108% 109
*64% 66 66 66 66 66% 66% 66%
44% 44% 44 44% 44% 45% 44% 44%

♦113 113% ♦113 113% *113 113% 113 113
*53% 54% *53% 541/2 *53% 541/2 53% 53%
18% 18% ■ 18 Va 18% 18% 18% 18% 18%
55 56% *55 58 57 57 *57% 59
16% 17% 17 17% 17% 17% 17% 17%
*94% 98% 97 97 *95 100 98% 99
19% 19% 19% 19% .: 20 20% 20% 21
*96 97 96 96 " 95% 96 97 97
42% 42% 42% 43% *43% 43% 43% 43%
27 27 *26% 271/4 26% 26% •26% 27
29% 29% 30 30 30 30 30% 30%

•178% 184% *178% 182 182 182 182 182
♦56% 57% 58 58 57% 571/2 57% 58
22 22% 22% 22% 21% 23 23 23 y2
44% 44% 44% 44% 44% 45 44% 451/2
107% 107% 1081/4 108% 108 108% 108 108%

84

277/a
14%
23%

*110

50%
39%
18%
78%

105%
32%
62%
74%
108%
67%
443/a

*113

*533/4
18

58%
17%
99

20%
94 ""
44
27

30%
"180%
583/4
22%
44%
107%

85

28%
15

233/4

m%<
50%
39%
19
80

1053/4
33

63%
75%
108%
67%
44%
1133/4
543/4
18%
58%
17%
99%
20%
96

45

27

30%
182

59%
22%
45

108%

Monday
May 20

I per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday

May 22May 21

I per share

14%
10

20 3/4
20%
22

24%
15%

*63%
213/4
132

19%
♦106%
65%
12%

*196
26

133/4
50

156%
373/4
174%
46%

52%
48

*132%
*117
71%

*128%
25%
36

5%
23%
46

•147
83/4

393/4
120%

143/4
10%
203/4
20%
22

25

16

64%
223/4
134

19%
109

65%
12%
198%
26

14

50

157%
373/4
174%
46%

533/4
48%
133
118
72%

1293/a
26%
36

5%
23%
46
152

9%
00 7/a
40

121 •

14% 151/4
10% 10%
*20% 20%
20 20%
22% 22%
251/a 25%
16 16%
64 64

22% 23%
*134 138

19% 19%
*106% 109

66% 661/2
12% 12%

*196 197'/a
26 26

13% 141/4
51 511/2
157% 159

38% 38 Va
*173% 175
46% 47

53% 54
48 48%

*1 4% 3 J

*117 118
72 731/4

*129 129%
26% 27%
*36% 371%

53/4/
23% 233/4!
46 46

*150 158
9 91/4
32% 32%
40 40%
120% 121

f per share

15 151/4
10% 10%
20% 203/4
19% 20%
22% 22%
25% 27
16 161/4
643/a 641/2
223/4 23%
134 134

19% 19%
*106% 109

661/4 66%
12% 12%

*196 1971/2
253/4 26y8
141/4 14%
51% 52
158 1581%
38 38%
175 175

46% 47

53% 541/4
47% 471/8

May 23

t per share

*l3ova 133
117% 117%
71% 723/4

*129% 129%
27% 27%
36

5%
233/a
46

♦150
9

32%
40%
121

37%
53/4
23%
46

153

9%
32%
423/4

1213/4

15%
10%
20%
19

223/4
26

16%
64%
23

135

193/4
*106%
X65%
12%

197%
26

14%
52

157

38%
177

46%

54

47

*132%
118
72

129%
27

37%
5%
23%
44%

*150

8%
32%
43

120%

15%
10 3%
20%
19%
22%
26%
163/a
65

233/a
135

20
109

66%
123/4

198

263/8
14%
52%

158
38%

177

47%

543/4
47%

133
118

723%
129%
27%
37%
5%
23%
453/4
153
9%
33%
44%
121

Friday
May 24

tper share
48% 49
59% 60%
423% 42%
323/4 34

233/4 23%
91 92

1833/4 185
*115 116
26% 27%

*108% 1093/4
39% 40
50% 55

214% 218
*126 127
114 114
20 20

29%
293/8
60'/a
250

205

633/4
40

108%
48%

109%
11%
723/4
323/4
5%

29

169%
155%
51%
58

25%
433/4
97

105%
41%
105%
1083/4
109

3%
18%
77
94

18%
29%
53%
583/4
10%

85%
28

14%
24%
111%
51

393/4
19

77%
106

32%
62

75

110

67%
44%
1133/4
533/4
183/8
59

17%
100

20%
95%
453/4
27%
29%
180%
59%
22%
44%
107%

243/4
41%
97

105%
40%
105%
106%
109

3%
17%
77

*92

17%
293/a
52%
583/4
10%

85%
27%
14%
23%

*110%
*50

39%
18 3/8
77%
105 s/8
32

61%
74

*108%
*66%
x43%
*113

533/4
18

59

■17%
*97

*19%
<*94

45%
*26%
29%
180%
59

22%
433%
1073/4

Friday
May 24

t per share

15 15%
10 101/4
20% 20%
18% 19

22% 23%
25% 26'/4
16 161/4

*641/4 643/4
23 23'/4

*135 145

19% 20

*106% 109

*65% 66

12% 12%
198 198
253/4 261/4
14 143/a
51 51

158 158

*37% 383/n
*176 178%
46% 47%

523/4 53%
45 45%

*133 134

117% 118%
711/4 723/a
129% 129%
26% 271/4
37 37

5% 5%
23% 23%
44 44%

*150 153
8% 9

32% 33%
43% 45
121 121

2,200
2,700
8,900
1,700

60

400

1,400
5,900
2,500

80

2,800'
2,600
4,400
200

500

4,600
20

200

14,500
500

2,200
120

12,500
1,100
1,800
160

1,400
220

1,700
1,800
7,000
1,340

Sales for
theWeek

Shares

7,500
14,200

900

7,800
3,100
2,900
15,300

600

17,800
420

6,800

1,200
4,000

50

2,700
5,700
2,100
1,610
900

50
29,500

4,900
1,700

700

32,900
400

3,500
1,700
3,200
54,400
1,700

11,900
5,700
3,000
330

Highest
$ per share
52 Apr 24
61% May 20
48 KMar 19
34% May 22--
293/4 Feb 6

108% Mar 251
185 May 24
1163% Feb 7
33% Jan 17
116 Apr 12
41% May 10^
55 ■ May 24
218% May 22
132 ' Jan 8
116% Feb o

21 May 21

STOCK RECORD
STOCKS

4?aIw f°J Bang© Since January 1the Week EXCHANGE Lowest
Shares Par $ per share
1,300 Dixie Cup Co common No par 39 Feb 26
830 Class A No par 52 Mar 28

1,200 Dr. Pepper Co No par 40% Apr 6
9,400 Doehler-Jarvis Corp 8 25 Jan 3
4,200 Dome Mines Ltd — —No par '23% May 6
1,600 Douglas Aircraft- No par 86 Apr 29
1,600 Dow Chemical Co common—No par 143% Feb 26

■

, i0() preferred series A No pat 113% Mar 12
11,700 Dresser Industries 50c 23% Mar 14
--- 3%% conv preferred 100 108% Feb 8

0100 Dunhiil International- 1 24% Mar 12
3.^00 Duplan Corp No par 30 ' Jan 2

i'onn N®mou™ * Co 20 181% Feb 26
por 125% May 22

1.700 »£ iTy'234
E

6,800 Ea&ie-Picher Co la 19% Feb oa
20,800 Eastern Airlines Inc new l 28%Mav?a
2,000 Eastern Stainless Steel Corp 8 30% Jan %
1,200 Eastman Kodak Co —No pat 215 Feb 26

30 6% cum preferred 10a 191 Jan 8
2,300 Eaton Manufacturing Co— 4 58% Apr 3
3,800 Edison Bros Stores Inc com new 1 28 Feb 9

10 4%% preferred 100 l08%Mav2'<
1,900 Ekco Products Co 5 33 Mar 4
100 4%% preferred 100 1G9% Mav 24

2,200 Elastic Stop Nut Co 1 11 /aS 3
2,500 Electric Auto-Lite (The) 0 67% Jan 3
7,400 Electric Boat 3 193/4 jan 21
4,400 Elec & Mus Ind Am shares 5% Mar 14
23,700 Electric Power & Light -No par 17% Jan 7

J'*™ S7 preferred No par 148% Jan 3
^OO $6 preferred No par 137 Jan 3
■, Electric Storage Battery No par 49% Mar 13
1,800 El Paso Natural Gas 3 463/4 Jan 2

8,600 Emerson Electric Mfg Co 4 21% Apr 25

162 SXES ?afi0 & Phon°Sraph 5 24 Jan 5600 Endicott Johnson Corp 50 75 Jan 4

r!X » 4% preferred- 100 104% Apr 2414,800 Engineers Public Service 1 32 Feb 25

^Preferred-- No par 102%Apr 9™ preferred No par 104 May 11
150 $6 preferred No par 105 Mav 1

9o'?SS iEqu£ible offlce Bld» No var 3% Jan 229,500 Erie RR common No par ' 16 Mav 4
900

^ £ 100 76 May 9
— Erie & Pitts RR Co 50 92 Mav fi

3,25 Eureka Williams Corp— 5 16% Mar 21600 Evans Products Co, Q 23% Jan 3
4,600 Eversharp Inc - ZZZ! 46 Ap? 18
900 Ex-Cell-O Corp — 3 451/3 Mar 14

1,300 Exchange Buffet Corp ———a.80 8% Jah 9

30%
31%
60%

263
208
71

40%
111
52

114
16%
80%
35%
7%
90

180%
165

55%

58%

May 22
May 16
May 24
Apr 24
Apr 27
Feb 2

May 22
Mar 14
May 1
Feb,25
Jan 28

Feb 5

Apr 5
Jan 24

Apr 20
May 2
May 2
Jan 18

May 21

30% Feb 2

43% May 24
98 May 10
111 Jan 24

41% Apr 9
106% Jan 15
110 Mar 8

111% Mar 6
5% Jan 30

23% Jan 28
93 Jan 17
95 Jan 29

23% Jan 28
33% Apr 16
58% Apr 26
63% Jan 15

10% May 23

V
Fairbanks Morse & Co —No por
FaJardo Sug Co of Pr Rico 20
Farnsworth Televis'n & Rad Corp_l
Federal Light 6c Traction 19
v*> $6 preferred No par
Federal Mln & Smelt Co 2
Federal-Mogul Corp 9
Federal Motor Truck No par
Federated Dept Stores No par
4%% conv preferred 100

Ferro Enamel Corp 1
Fidel Phen Fire Ins N Y Zio
Firestone Tire & Rubber 25
4%% preferred 100

First National Stores No par
Flintkote Co (The) com No par
$4 preferred No par

Florence Stove Co No ■nar
Florida Power Corp 7%
Florsheim Shoe class A No par
Follansbee Steel Corp 10
5% conv preferred 100

Food Fair Stores Inc new No par
Food Machinery Corp 10
Foster-Wheeler Corp 10
6% prior preferred 28

Francisco Sugar Co No par
F*k'n Simon & Co Inc 1% pfd 100
Freeport Sulphur Co 10
Froedert Grain & Malting Co Inc_l
Fruehauf Trailer Co new I
4% cum preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

61%
27%
14%
21%
109%
41%
26

14%
50%

Xl04%
28

60%
X66

107

54%
34%

110%
42

16%
41

11%
67%
16%
72%
37%
26%
27

142
47

21%
34%

105%

Jan 3
May 8
May 6
Mar 14

May 1
Jan 4

Feb 26
Feb 26
Feb 26

Apr 17
Mar 14

May 6
Jan 3

Apr 15
Feb 25
Feb 26
Jan

Feb

Jan

Jan
Jan

Jan

May
Feb 26
Feb 26
Jan 9
Jan 2
Jan 19
Feb 26

May 21
Jan 4

May 15

2
26
3

11
2

4

6

5

9
10

88 May 21
36% Feb
19% Jan
26% Jan
112% Feb 13
54% Feb 7

39% May 24
19% May 14
84% May 10
108 Feb 7
34 Feb 16
70 Feb 7
83% Apr 6
109% Jan 17

67% May 23
46 May 10

115 Jan 18
57 Apr 18
19% Apr 6
59 May 24
21% Feb 16

105. Apr 17
23% May 9
100 Apr 116
49% Jan 117
28 Feb1 9

35% Jan 28
182 May 21
60% Apr 11
27% May 13
45% Jan 29

108% May 20

Gabriel Co (The) common.

Gair Co Inc (Robert).

Par

Range Since January 1
Lowest Highest
I per share $ per share

6% preferred 20
Galvin Mfg Corp 3
Gamewell Co (The) Ao par
Gardner-Denver Co No par
Gar Wood Industries Inc 1
4%% conv preferred 50

Gaylord Container Corp new_1.66%
5%% conv preferred 50

Gen Amer Investors 1
$4.50 preferred 100

Gen Amer Transportation B
General Baking 8

$8 preferred No par
General Bronze Corp 9
General Cable Corp No par
Class. A - —No par
1% cum preferred 100

General Cigar Inc No par
1% preferred 100

General Electric Co No par

General Foods Corp No par
General Mills common No par
5% preferred - 100
3%% conv preferred 100

General Motors Corp 10
$5 preferred No par

Gen Outdoor Adv common No par
Gen Precision Equip Corp—No par
Hon PnhUo Rpv»r<<»»»

, 1ft«»
Gen Public Utilities Corp 5
Gen Railway Signal . No par

100

10% Jan 3
8% Feb 26
19 Jan 2

18% May 24
22 Feb 27

22% Mar 13
12% Jan 5
54% Jan 3
21% May 15
78 Jan 8

15% May 24
11% Jan 29
21 Apr 2
20% May 20
26 Jan 15
29% Jan 29

16% Feb 18
65% Feb 18
23% May 13
135 May 23

17%
107%
60

12%
182
22

11%
33%

139
31

171
45

Feb 26
Feb 5
Feb 5
Feb 26
Jan 28

Apr 2
Feb 26
Jan 3

Jan 2
Mar 13
Jan 2
Feb 26

20
108

71%
14%

200

28%
16%
56

159
40%
182

52

May 17
Jan 14

Apr 22
Apr 6
Apr 29
Apr 17
Apr 9
May 3
May 21
Apr 15
Apr 8
Feb 8

preferred
Gen Realty & Utilities..
General Refractories
General Shoe Corp.

—10c
Ho par

1
Gen Steel Cast $6 Dreferred__No par

49% Feb 20
43 Feb 20
130 Feb 4

115y4Mar 29
70 May 7
127% May 2
20 Mar 2

33% Mar 13

4% Feb 26

18% Mar 4
38% Mar 4
142% Feb 27

7% Jan 3
26% Mar 13
29 Jan 14

112% Mar 23

56% Feb 6
51 Feb 4
135% Jan 8
123 Jan 14

80% Jan 30
132 Feb 5

29 Apr 26
40% Jan 14
7% Jan 15
23% May 21
47% Jan 15
150 Apr 12
11% Feb 8

35% Apr; 22
as May 24
130% Jan 10

Ranee for Previous
tear 1940 -

Lowest Higheet
9per share 'j # per share
17% Mar ' 50 Deo
47 Mar 56 Deo

18 Jan
■■ 22% Jan
65 Mar

122% Jan
110% Jan
.27 Apr
111% Deer
12/Mar
20% Aug
155 Jan

125% Jan
113 Oct

13;/; Jan

18% jan
170 July
185 Jan
49 Jan

104 Sep
24 July
106 Aug
8% May
42% Jan
14 Jan

4% Aug
3% Jan

109 Jan

103 Jan

43% Aug
34y« Mar

21% Aug
20V* Mar
62 Mar

103 Sep
16 Jan

100% Jan
100% Sep
101 Sep

1 May
12% Jan
68% Jan
86 Jan

11% Jan
15% Jan

42 y4 Jan
6 Jan

42% Jan
25 Yb Jan
12% Mar
17 Jan
104 Mar

25% Jan
23% Jan
9% Jan

28 y4 Jan
103 Jan

21% July
50 Jan

53% Mar
105% Apr
42 y4 Jan
23% Jan

107, July
41 Jan

16% Dec
30 y4 Feb
6y4 Mar
47% Jan

59% Aug
25 Jan
25 Jan
14

118
34

Apr
Mar
Jan

35 Dec

29% Oct
'

29% Nov

100% Deo
167% Deo
115 Oct
33% Jun
113 Deo
30% Dec
34% Deo
192% Oct
129 Feb
117 Mar

22% Dee

35% Nov
229 Deo
200 /Jun
66% Oct

109_% Deo
39% Dec

112 Deo
13 Deo
71 Deo
24% Dec
7% Dec

19% Dec
158 Dec
146 Deo
55% Nov
48% Oct

29% Jan
27% Deo
81 Dec
107% Deo
37 Dec
106 July
108 July
109 July
4y4 Nov
20% Jun
86 Deo
92 Nov

20y8 Dec
28% Dec

62_% Nov
9% Deo

65 Nov
36% Nov
20% Dec
26% Dec
110% Oct
427/a Dec
32% Nov
18 Dec
59% Dec
107% Apr
34% Nov
63% Dec
70% Nov
110% Mar
60 Oct

38% Dec
111% Nov
53 Oct

18% Dec
44 Dec
13% Dec
75. Jun

80 Va Jun
44% Dec
43 y* Dec
27 Deo

146 May
51% Nov

36 Dec

Range for Previous
Year 1945

Lowest Highest
I per share tper share

6% Jan
4% Jan
16 Jan

14%, Apr
16% Mar
7% Jan

51% Nov

58 Jan

12% Jan '

104% Apr
49 Jan

8% Jan

160% Jan
17 y4 Jan
6 Mar

19 Jan

114% Jan
27% Mar

153 / Oct
37 Ye Jan

40 Feb
43 y4 Aug
127 Aug
114% Oct
62 Jan
125 May
10 Jan

22% Jan

l7/e Jan-

28% Jan
123 Feb

3% Jan
21 Jan
19 Jan

99 Mar

12% Dec
10% Dec
19% Nov

29% Nov
28% Dec
14% Dec
58 Deo

80% Dec

24%
109%
61%
14%
185%
27%
15

38%
145%
36

172
49%

Dec
Dec ;

Dec 5

Dec ■■{
Dec :

Dec I
Dec i
Nov

Oct
Oct

May
Sep

56 Nov
52% Aug
134 Mar
123 Dec

77% Dec
130 Mar
23 Dec
36% Dec
7% Dec

4~6~y8 Dec
140 Oct

8% Dec
34 Dec

31 Dec

133% Dec
For footnotes see page 2872.
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NEW YORK STOCK RECORD

Saturday
May 18

I per Share
46% 46%
*43% 44%
108 108
57 58%

*109 111
'

38% 38%
*107% 112
67% 68

*105 106

48% 49%
*57% 58%

Monday
May 20

I per share
47 48%
43% 43%

*108 109%
x56% 58
*109 111

38% 39
*107% 112
67% 68

*105 106

49% 50%
57% 58%

6%
1 140 '=,
i 45%

78%
/ 104%

72%
110
*38

•10%
:: 9%
52

- 22%
i 38%
^ *108%

6%
140

45%,
78%
104%
73%

110

39%
11

9%
52

22%
38%
111

m

18 18%
59% 60
30% 31

i 183% 183%
*66 68

■

92% "95
46% .46%

*109 ,110
• - 43% 43%

10% 10%
96 96

23% < 23%
*65 ?65%
75 V* 75%

22%
60%
32%

*108

*90%
27%
*46%
8%

*19

44%

8%

22%
60%
32%
109%
91%

27%
48

8%
20%
44%
28%
8%

Saturday
May 18

t per share

41% 41%
37% 37%
*71 73%
*98% 100
*31 32

r 12% * 12%
35 35%
17% , 17%

50%
*107
141

1 *178
41

:i 19%
*10%

ii 56%
111%

'

, *10%

8 16%
•' I *232

; 95%
I 197

■i i. 13%
36%

'

i l 97%
: m 8%
i 39

: | ho
■ 4 49
; a.122

• >'•'■■■ 24%

6%
*139

45%
I 78 •

103%
72

110%
^ 38 *

'

10%
9%
52

22%
*38

*108%

6%
140.
k: 45%
78%
103%
72%
110%
38

11%
9%

r' 52
y 22%
-

38%
110%

*38% 40 *38% 40
/; 41 41 40 40%
*23% 24% *23% 24%
114% 114% 114% 115
*107 108% 108% 108%
30% 31 30% 31%

*157% • *157%
53% 53% 53% 53%
*14 14% 14% 14%
*102% 103% ♦102% 103%
17% 18 18 18%
12% 12% 12% 12%

171 171 169% 169%
*47% 48 48 48%
*107% 108 108 108
*83% 85 *83% 84%
185% 185% *185% 187%
*34% 35 *35 36
*66% 67% 66% 67%
137% 137% *137% 138%
*102 104 *102 > 104
*140 v 141% 141 141%
38% >38% 38 38%
*40% : 4.1% *41 41%
*32 33% *32 33%
*73% 74% 73% 73%
*33 34 33 33
33% 33% *32% 33
47% 47% 47% 47%

; ->66
46%

*225

*152
26%

>26%
* *.45

•A *30 '-X
48

♦152%

'50%
108
142

42

.: 20%
11%

*

56%
111%
11

16%

238'

95%
198
;14

36%
"98

8%
39%
140
49

122
■■' 24%
120%

66
48

230

196%
26%
26%
45%
30%
48

156

22%
60%
32%

*108
*90%
28

47 '
8%

*18

44%
28%
8%

22%
60%
32%

109 y2
92%
28

47

8%
20%
45

29%
8%

Monday
May 20

$ per share

41 41

37% 38%
*72 72%
99% 99%
32 32

11% 12%
35% 36
17% 17%

*63
*48
230

*142

, 26%
26%
45%

30%
*47

*152%

67

48%
230

196%
27%
27%
451/8
30%
48

156

LOW AND HIGH SALE PRICES
T, , STOCKS

Tuesday Wednesday • Thursday ' Friday Sales for NEW YORK STOCK
May 21 May 22 May 23 May 24 ' the Wetek ® • * EXCHANGE

I per share S per share'* $ per share $ per share Shares . . Par
48% 49% 48% 49 . 48% 48% 48 48 * 3,600 General Telephone Corp 20
43% 44 44 44% 43»/2 44 43% 44 1,700 Gen Time Instrument Corp—No par

*108 109% *108 109% *108 109% *108 109% 90 4% ft preferred 100
58 58% 58% 58% 58 58% 56% 57% 4,500 General Tire & Rubber CO —5

*109 111 *109 1107/a *109 110% *109 110% ' — " 4/«ft preferred —— 100
.38% 39% 38% 39 38% 39%, 38 38i/2 ' 6,700 Gillette Safety Razor.. No par

*107y4 112 *1071/4 112 *107% 103y2 *1071/4 108% - : $5-eonv: preferred..— -No par
67% 68 67 69 69% 70 68% 69% ' .5,500 Gimbel Brothers new. ' 5

*105% 106 *105% 106 *105 106 *105% 106 — $4.50 preferred No par
vf 50%. 51% 51 y4 52 51 52 51% 52 6,200 ' Glldden Co (The).—. No par

! *57% 58% *57% 58% *57% 58% *57% 58 . 200 ; 4%% conv preferred— 50

6% 6% x6% 6% 6% 6% 5,000 tGoebel Brewing- Co -11
*139- 141 140 140 140 140 - 50 Gold «fc Stock Telegraph Co: 100

441% 45 45 451/4 44% 45% . 2,200 Goodall-Sanfordlnc ' .10
77 77% 76% 77 y2 - -76% ■ 77% * 5,000 Goodrich Co (B F)——^..-No par

1041/8 104ya *103% 104% *104 105 300 $5 preferred _ No par
72 72J/4 72J/2 73 71% 71% 12,000 Goodyear Tire & Rubb__ No par
110% 110y2 *109 110% ' *1091/2 110% 700 $5 convertible preferred—No par;
38 38% 381/4 38% 38 38 ' '' 800 * Gotham Hosiery.——..—No par
11 11% Hi/a liy4 10% 11 y8 32,000 s. Graham-Paige Motors. 1
9% 9% 9% 9% *9% 9% 1,300 ■ Granby Consol MS iP —3
50y2 511/2 5i 5iy2 50% 50% • 1,700 Grand Union Co.— m^No par
23 231/8 23 y8 231/4 22i/2 22% < 3,100 Granite- City Steel... —No par
38 391/4 38% 39% 39% 39% * 2,600 ■ Grant'(W T) GO- — —5

*108% 1101/2 *108% 110 *109 110 — . 3% ft preferred i 1 100

Range Since January 1
Range for Previous

Year 1945

6%
139 ...

451/a
. 77'/4
"103%
71%
110

38 •

11%
9%

52 -

22%
38%

*108%

6%
141 .

45%
78
105

73%
110%
38
11%
9%

52

23'/4
391/4
110%

Lowest

$ per share

36% Mar 6

36% Feb 26
108 Jan 22
37% Feb 26
109% Apr 26
22% Jan

. 4
103 -Jan 2

39% Feb 26
103 Apr 22
36% Jan 3
54 Mar 4

6 Mar 25
136% May 14
35y2 jan 3

'

68 Feb 26

102% Jan 4
58% Jan 3
107. Mar 22

34'/4 Jan' 3
10% Jan 3
6% Jan ' 4

301/4 Mar 5
19% Jan 3

*

29% Feb '26
108 .Apr 8

Highest -

S per share

49% May 21
46% Apr 17
111 Feb 4
591/4 May 17
118 Jan 9

42% Apr 18
108 May 17
73% May 10

106 Apr 13
52 May 22
59 May 10

8% Jan 29

151% Jan 8
47:% May 14
88% Apr ' 3
107 Mar .6
77 Apr 10
1.13% Jan 3.
43 Feb 18

16 Jan 30
12% Jan 19
54% May 10

'

27% Feb 8
"40 May 11
112 Feb 18

18% 18% 18% 18% 18% 19 18% 19 19 19 : 5,200 Great Nor Iron Ore Prop.—No par 17 Jan 3 21 Feb 4
. 60 , 61% 60% 61% 61% 62% 6iJ/4 62% 61 62% 9,900 Great Northern. Ry 8 ft pfd—No par 54% Feb 26 63% Jan 16
30%

'*

31 * 30% 31% "30% 31 30% 31 30% 31%
"

4,200 Great Western Sugars—; No par 1
*

30i Feb 27 34% Jftn 28
*183 < 184% 183 183 180 180 *175 188 *176 178 30 Preferred —a——. 100 172 Jan 14 188% Apr 17
*66 68 *66 68 63 66 64 64 *63 65 120 Green Bay & West -RR—— 100'

'

63 May'22 ' 79 ' Feb 5
'

97 1 105 99 101 101% 101% 99% 100 99 99 3,000 Green (H L) Co lnc-j—., —I 77 Feb 25 105 May 20
46% 47% 47% 47% 46% 483/4 473/4 48% 48% 49% 14,900 Greyhound Carpi (The)—. ^No par 30% Feb 26 49% May 24

*109 109% *109 110 *109' 110 *109 110 *109 110 4% ft preferred——.——— 100 108%. Jan 14 111 Apr 5
43% 44% 44% 45 45. 45% 44% 45% 44% 47 6,800 Grumman Aircraft Corp.— —l 42 Feb 25 52% Apr 4
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,400 Guantanamo. Sugar common 1 10/a Feb 25 13% dan 25
95 95% 95% 96 *94 96 95 95% 95 95 260 - -$5 conv preferred —I.;—No par

'

91% Feb 26 108 Jan 25
23% 24% 24% 24% 24% 25% 24% 25 24% 25% 6,600 Gulf Mobile & Ohio RR—. ..No par 22% Apr 26 30% Jan 28
65% 67 68 68 *67 69 67 68 67 3/4 67% 1,200 18 preferredJ— v —No par 65 Apr 26 "78% Jan 28
75 75% 75% 75% 75% 76 75% 76% 76 76% 8,600 Gulf OH Corp .;.— — at 57% Feb "26 763/4 Apr 27

H
*38%
40%
*24
115

*107%
307/8

*157%
53

14%
*102%
18%
12%

167

49

107%
83%

*135%
35

66%
137%
*102

141
38

41%
*32

73%
33 y4
32%
47 y4

22%
61

32%
*108%
90%
27%
46%
8%

*18

44%
29%
8%

40
41

24%
115

108%
31%
162

53

14%
103/2
18% '
12%

167%
49

108

83%
187yz
35

67%
137/4
103%
141%
38

41%
33%
74%
36

32%
48

23%
61%
32%
110

90%
28
47

8%
20
45

29%
8%

39%
41%
*24

115%
*107/2
31%

*15,7%
54

*14%
*102 v2

18%
12%

40
42

24%
115%
108%
31%
162
54

14%
103 %
18%
13

*39

42%
x23%
*114

*107

31%
162

54/4
14%

*102%

17%
12%

41

42%
23%
115%
108%
32%
162
. 54%
14%-

103%
18%
13

*38%
42%
*24

114

*107%
31%

*161
54%
14%

*102%
17%
12%

40%

43
24%
115

108%
32

165

56%
14%

103%
18

12%

167 167 167 167 ' 166% 168
49 50% 49% 51 49% 49%
108 108 108 108% *108 108%
*83% 85 *83% 85 *83% 85

*185% 187% IOCOH 18.7% *185% 187
34% 35 35 35% 34^ 34%
66% 67% 66 3/4 66% *66 663/4
137% 137% *137% 138 *137% 138
*102 103% 102% 102% *102 103%
*141% 141% 141% 141% 142 142%
37% 37% 37 37 37 \ 37
42 . 42 42% 42% 42% 42%
*32 33% *32 33% 32 32
*72 76 *72 74% X74% 74%
37% 40 33% 39% *37% 38

*32% 33% *32% 33% *32% 33
47 47% 46% 47% 46% 47%

23% 23% 23% 233/4 23 23%
*59% 60% 59% 60% 59 59
32% 32% *32% 323/a 32 % 323/8
109% 109% *109 110 110 110
90% 92 90% 90% 90 90%
27% 28% 28% 28% 28 28/a
46 46% 47 48 46% 46%
8% 8% 8% 8% 8% 10

*18% 20 19 19 19% 21%
44% 45 44% 45 44% 443/4
29% 29% 29% 29% 28% 303/8
8% 8% 8% 8% 8/8 8%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 21 -May 22

t per share $ per share

Thursday
May 23

$ per share

Friday
May 24

t per share

39 39%

38% 39%
*72 74
*98% 100
32% 33%
12% 12%
35% 35%
17% 18

38 39%
?39 41%
74 74%
*98% 99%
33 34%
12% 12%
34% 35
17% 17%

503/4 513/4 51% 52% 52% 523/4
*107 1073/4 108 108 *107/8 1073/4
*140% 142 142 142% 141 142%
*178 — *178 — *178
40% 41 41% 42 41% 42%
20% 20% 20% 20% 20% 20%
*103/4 11/8 11/8 11% 11% 11%
55% 57% 58 58 57% 57%

*111 ■ 112% *111 112% *111 112%
10 10% 10% 10% 93/4 10
16% 17% 17% 17% 16% 17%

235 237 X238 238 *238 241
97 97% 97% 98% 97% 98%
197 197% 195% 197% 196% 196%
13% 14/a 14: 14% 14% 14%
36% 37 37% 38% 39% 393/4
98 " 98 S7% 98 98 98
8% a3/8 8% 8% 8% 8%
38% 39% 39/a 39%' 393/3 40%

140 140 138% 140 *138% 139
483% 49% 493/a 50 49% 50
121 122% 123% 124% 124 124
25% 25% 25% 25% 243/4 243/4
120% 120% 120 120% 120 120

33% 39% 39 40
41 41%., 40% 42%
*74 76 75 76

*98% 99% *98% 99%
343/4 35 34 35%

• 12 12% 11% 12%
333/4 34% 32% 33%
18 18 18 18

53 53% X52 52

*107% 1073/4 *107% 1073/4
141 141 141% 142

*178 — — 179 179
41% 42 40% 41%
20% 203/4 20% 203/8
11% 11% .

xll 11

57% 57% 57 58
112 112 *1.11 112

9% 10% 10 10/a
16% 16% 16% 16%

239 239 239% 239%
98% 99% 97% 98%
196% 197 196% 196%
14% 14% 14 14%
38% 39% 38% 38%
93 98 98 98

*63

tiVa
*225

*142

26%
27%
44%

30%
48

155

67

**<}%
230

196%
27%
27%
45%

30%
48

155

65 65
** < % <*ii

*925 220
*142 196%
26% 27%
27 27%
44 44%
30% 30%

, 48% 48%
156 156

8/2
40%

'138%
49%
123%
24%
120

65

47%
230

*142

26%
27%
*44

30%
47%

*155

8%
40%

139

49%
123%
25
120%

65

43
230

196%
\*27
27%
44%
30%
47%

158

8%
39%

*138%
49

122
*24%
120

*65
48

*225
*142 >

26

8%
40%.

139

49%
122

25%
120

68

48

235
196%
26%

*26%> 27%
43 44
30 30
47 47%

►155 158

200

. 2,600
100

420

10

5,200
10

2,700
600

6,100
5,100

380

2,500
350
300

20

1,500
1,300

8Q
100
380

2,700
600

100 .

700

3,600
700

3,500

3,400 ,

900 ,

I 3,300 .

50

1,400 t.

6,800
: 1,800 /
9,700 ,

1,200 ,

2,300 4

17,700 ,

9,100 i

Sales for
theWeek

Shares

1,800
23,300

700
10

1,100
.13,800
12,200 '
1,300

4,300'
. 100
"

1,300
100

8,300
4,400
2,100
3,500

60

3,900
15,000

1,100
8,200'
280

5,800
6,100
2,000
2,300
26,300

220'
16,600
3,200

. 1,200
240

300'

1,900
200

64,600"
. 4,300

1,500
1,000
800

60

Hackens&ck Water
nail Printing Co—..
Hamilton Watch Co..

JIB
JO

.No par
4ft conv. preferred... 100

Hanno (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
,6 ft preferred.. —.... .100

Hart, Schaffner & Marx—, 10;
Hat Corp of Amer class A ,1
4%ft preferred (modified)—.100

Hayes Industries Inc— --1
Hayes Mfg Corp 9

Hazel-Atlas Glass Co 28
Hecht Co. 15
13% ft' preferred— 1 100
Helrae (G W)— —. .*-25
; 7ft non-cum preferred*. 100
Hercules Motors No par
HeroulesPowder; new— —No par
v.5ft preferred-*—;— ^100
Eershey*Chocolate.—.—No par
« $4 cobv nreferred —Nonpar
Hewitt-Robins Inc—l— 5

Hinde & DauchPaperCo_ -.10
Hires Co (C E) The—— 4.4
Holland Furnace (Dei)—,*. -10
;Hollander & Sons (A)— :—8
Holly Sugar Corp— *—No par
Homestake Mining—————12.50

Houdaille-Hershey com —_l_No par
. $2.25 preferred —5Q
Household Finance com——No par

'

3% ft- preferred —i 100
Houston Light St Power Co—No* par
Houston Oil of Texas v t c 25
Howe Sound Co——.—. -8

35%
28%
22

111%
105%
23

155

37
12%
99

13%
11%

Feb 1
Feb 26

Mar 13
Feb 26
Jan 16
Mar 15
Jan 17

Feb 26

Jan, 4
Apr 25
Apr 2
May 6

121 Jan 2

32 Mar 13

103% Jan 4
82 Apr126
184 Jan 15

31% Feb 26
64 May 6
130 Jan 28
82 M&I 5 ;«■

135 Jan 2
25% Feb 28
32% Feb 26
29% Feb 26
56% Jan- 22
24% Mar 9
27% Apr: 16
45% May 7

10
9
17

3

Hudson.fc Manhattan— 100
5ft non-cum preferred -100

Hud Bay* Mln & Sm Ltd--.—No . par
Hudson Motor, Car— No par
Hupp Motor . Car Corp _1

Par

21%
55%
27%
106%
83

19%
46

8

18

33%
27

8

Jan 2

Mar 14
Jan 3

May 1
Mar 7
Jan 3

May 6
Apr 25
Mar 13
Jan 4
Feb 26

May. 6

40% May 13
43 May 9
26% Jan 8
119■ Apr 11
111 Mar 14

.32% May 23
162 May 23
.56% May 24
16% Jan 16
106% Jan 24
20% Apr 22
15% Jan 28

175 Apr 22
51 May 23
109% Mar 26
90 Jan 2

191% Apr
38% Jan
72% Apr
139 Apr
106 May 2
146% Jan 21
39% May 13
42% May 23
41% Apr 6
81 Apr 9
40 May 22
34% May 10.
56 Jan 11

28% Feb 6
62% Apr 22
33: Jan 30
111' Jan 25
95 Apr 24
30 Apr 9
60% Feb 5
12% Jan 25
25 Jan 17

• 45% May 17
34% Mar 25
10% Jan 30;

STOCKS
NEW YORK STOCK

EXCHANGE
Range Since January 1
Lowest Highest

$ per share $ per share

Idaho Power Co— -20
Illinois Central RR Co.———100
6ft preferred series A 100
Leased lines ,4 ft 100

- RR See ctfs series A— 1000
Illinois Terminal RR Co: , 5
Indianapolis Power & Lt_—No par
Industria Electrlca De Mex, SA——

38 May 22
32 Mar 13

70% Apr 26
92 Jan 8

29 Mar 15
11 May 3
26% Feb 25
17% Mar 13

44% Apr 23
45% Jan 15
85 Jan 14

99% Apr 16
37% Jan 9
16% Jan 28
36 May 20
22% Jan 18

Industrial Rayon new—
- $4.50 preferred A——~
Ingersoll-Rand-—„
6ft preferred

Inland Steel Co new___—;

Inspiration Cons Copper—
, Insuransharee Ctfs Inc—-
Interchemicai Corp——

, '4% ft .preferred——.
Intercont'l Rubber—.—
Interlake Iron.

1

—No pa*
-No. par

,.—100
No par

20

.—No par:
.100

—No par
—No par

Int Business Machines new—No par
International Harvester- No par
Preferred —1 100

Int Hydro-Elec Sys class A ,—28
International Min & Chem 5
4ft preferred---—— 100

International Mining Corp 1
Int Nickel of Canada———No par
Preferred n-ipo.

International Paper Co—a 15
..'/5ft conv nreferred— —100
Inter Rys of Cent Am No par
.5ft preferred-.—— 100

International Salt—.—-—No par
International Shoe——No par
International Silver ———50
7ft preferred——..100

Intern'I Telep & Teleg——No par
*

Foreign share ctfs No par
Interstate Dept Stores-——No par
Intertype Corp —.—No par
Island Creek Coal 1

Deferred— 1

43%
106

, 129%
• 168%

40%
17%
10%
45%

Xl06%
9%
13%

May 2
Jap 7
Mar 22

Mar 15

May 20
Jan 2

Jan 7
Mar 14

Apr- 17
Jan 14
Jan 3

195 Jan 30
86% Mar 15
190% Jan 5
10 Mar 13
29% Apr 2
95% Jan 30
7% Mar 13
35% Mar 15
136 Mar 6.
39% Mar 6
110% Mar 13
19% May 4
106% Jan 21

55% Jan 2
43% Jan 3
175 Jan 3

22% Mar *6
22% Mar 13
37 Feb 26
23% Mar 13
40 Mar 6
148 Jau 3

53%
108

144%
179

44%'
22%
11%
58

112

13%
2(5%

239%
100%
202

15%
39%
98%
11%
427/8
14&
53%
132%'
26%
121%'

May 23
May 21
Jan 14
May 24
May 14
Feb 6

May, 3
May 21
May 23
Feb 16
Feb 2

May 24
Feb 2

Apr 11
Apr 22
May 22
Jan 7
Feb 5
Feb 5
Feb 6

Apr 16
Apr 16
May 9
May 8

Lowest

S per share

25% Mar
27% Aug
105% Nov
26 Jan
107 Jun
13% Mar
90 Mar

96 Sep
25% Jan
52% Jan

3% Jan
147% July

. 25%. Feb
53 July
102 Apr
48 July

: 107%-May
. 12%.Mar

5% Jan
4% dan
18% dan
14% dan
25% Sep
105 Sep

14% dan
46 Aug
28% dan
161% Mar
64 dan
52%.«Jan
22% dan
104% dan
28% dan
5% Mar
82 Oct
14% Mar
58 Jan

49% dan

33 Jan
20% dan
15% Jan
103% Aug
105 Dec
18% Jan

152 Oct
x30 Apr

7% Jan
98 Oct
9% Jan
6 Mar

108 Mar

20% Jan
100% Oct
71% Apr

170 Jan
22% Jan

130 Feb
72 ; Feb
123 , Feb
21% Aug
25 Jan
23/4 Jan
41% Jan
17 Jan
17% Jan
42 Jan

16% Jan
55% Oct
25 Aug
102 Sep
66% Jan
12% Jan
34% Jan
2 Jan
10 Jan
26% Aug
14% Jan
3% Jan

HighCit
8 per share
44% Nov
38% Dec
111 Mar
46 Dec
111% Dec
26% Dec
105% Dec

104% Dec
39 Oct
57 May

7% Oct
165% Jan

. 40 Nov
74% Oct
105% Mar
63% Oct

115 • Nov
39 Dec
12% Aug
'7% Nov
33% Deo
21% Dec
33% Dec
109% Nov>

21% Dec
65% Nov
39% NOV
175 May
75 Oct
86 Dec
x35 Dec
108% Mar
55% Dec
12% Dec
100 Dec
30% Jun
82 jun
61% Dec

39 Jun
43% Nov
27% Dec
121 Dec
110% Jan
29% Dec
155 Apr
43% Dec
14 Nov

104% Dec
16% Dec
14 Deo

134% Nov
35 Dec
i03% Dec
92% NOV
189 Aug
39% Dec

138
90

138
32

July
Nov
Dec
Dec

33% Nov
32% Dec
63% Nov
26% Nov
35 NOV
60% Jun

25% Dec
63 Nov
29% Dec
109% July
87% Nov
23/a Dec
54 Dec
8% Dec
23% Jun
36% Dec
34 May
9% Dec

Range for Previous
: Year 1945

Lowest

t per share

29% Jan
19% Jan
47% Jan
72% Jan
18% Jan

Highest

$ per share

40% Dec
44 Dec

84 Dec
92 Dec
38 Jun

19% Jan 34% Dec

68% May 14
4Q% Jan 30

230 May 20

■ 31% Feb" 2
31% Feb 2
50 Apr 4
31 May 17
48% May 17

162 . Apr 5

103 Sep
104%' Jan
1.66 Feb

11% Mar
8% Jan
37% Jan
104% Jan
6% Mar
8% Mar

74% Mar
178%: Jan
2% Jan

17 Jan

75% Jan
5% Jan
28% Jan
129 Feb
19% Jan
84% Jan
9% Mar

79 Mar

41% July
39 Feb
92 * Jan
137% Apr
18% Jan
18% Jan
17% Jan
19% Jan
36 Aug

145 Jan

109% Mar
140 Dec
174 Jun

19% Dec
10% Dec
57 Nov
109% Oct
12% Dec
14% Dec

100% Dec
193 Dec
13% Nov
34% Dec
99 Nov
11% Dec
39% Dec

141 Dec
48% Dec
123 Dec
24

116

Dec

Dec

57 Dec
45% Dec
175
151
33

Dec

Nov
Dec

33% Dec
41% Dec
30% Oct
46 Dec
152 Oct

For footnotes see page 2872.
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Saturday
May 18

$ per share

Monday
May 20

I per share

LOW AND HIGH SALE PRICES -

Tuesday Wednesday Thursday
May xl May 22 May 23

$ per share s per shard * J per share

Friday
May 24

I per share

Sales for
the Week

Sharee
i*i#U

STOCKS - -

NEW YORK STOCK
EXCHANGE

Par

Range Since January 1
Lowest Highest

tper share $ per share

Range for Previeu*
Year 1945

lowest " Highest
$ per share ..| per share

17% 17%
'53% 54%

*108 109%
°148 ' 153
135 141%
*58

*110
*146

59%
Ul%
180

43% 44
*107% 108
131 131

31% 31%

34%
*117%
34%
84%
*47%
22%
*30

23%
56%
51%
66%
*23%
*96

43%
*110

44%
*23%

*61%
63

35
119

34%
64%
49%
22%
30%
23%
56%
51%
66%
24%
97

44%
116%
45
24%
62%
63

17%
54%
109%
151
142

*58%
110
*146

44
*108

131%
31%

35

*117%
"34s"'
*63%
*47%
22%
30%
23%
56
52

*66%
24%
97

43%
109%
*45
24

61%
63

17%
55

109%
155%
142
59%
110
180

45

108%
134 '

31%

35
119
35 <

65 ;t

49%
22%
30%
23%
563%
52

67%
24%
97

43 Ve-
llO
45%
24
62

63

17%
54

109

155%
*137

58%
*107
*146

45%
*108

rl35%'
31%

*34%
117%
•343/4
*63%
*48

22%

23 3/1
57

52%
67

24%
97

43%
'1G9%
a45

*23%
613/4
623/4

18%
54%
109

155%
1423/4
59%
110
180

45%
108%
1353/4
31%

36

1173/4
- 35% "
64%
49% <

22%
: u-/4

23%
57.%
53%
67

24%
97

43%
110%
45
24

62

64

17% 18% 18 '/a 19'A
53% 54 54 55

*108 - 109% 109% 109%
154%, 154% 154 135%
*137 142 *137 142

*58% 59 59 59
*107 110 *107 110
*146 : 180 *146 180
45% 47 46% 47 'A
108

, 108 *107'A 107%

31%. 32 32% 32%

35%
*116 ,

34%
64%
*48%

22%
<4 4

*23%
573/4
52%
67%
23%
97»/4
43%
1093/4
44%

23%
613/4
64

35%:
119
35
65
49%
223/4
• M

24

58%
53

67%
24%
97%
443/B

1093/4
443/4
23%
613/4
65%

•

35%
*118

34%
*63%
49 v
22%
31

23%
58%
53

*663/8
24%
97

43%
109

443/4
23%
61%
64

18%
55%

*108

xl54

*137

58%
*109
*146

•

45%
1073/a.

19

55%
108%
154

142

583/4
110
180 •

47%
1073/a

32% 32%

35% - ;
119.
35%

,

65%
49 . /"■
22%
31

23%
59%
53

67%
24%

97%
44%

1093/4
44% .

23%
61%
64

35

118
34%
*63 /
48 rv
22%
30%
23%
58%
53%
67%
24%
97

43%
*108%
44%
22%
61%
64

35

118 :
35%
65"

"48

22%
31%
23%
58%
53%
69 .

26%
97,

433%
109%
44%
22%
61%
64

7,600
-1,400

90

1,700
- 200

700
"

10

54,600
- 200

1,100
2,900

1,000
- 70

7,100
' *

900
300

.3,800

.1,100
■'1,200
13,500
'1,500
' 600

1,300
- 180

'3,200
- 370

2,500
400

1,200
3,600

Jacobs (P L) Co 1
jewel Ten Co Inc:—. . No par
VU% preferred .. ; 100

Johns Manville Corp No par
3% % preferred — 100

Jphnson A Johnson.————15;%
4% 2nd preferred aerA— 100

Joliet ft Chicago RR stamped__10Q
Jones & Laughlln Steel—....No par

5% pref series A——: 100
; 5% pref aeries/H conv—„ IpO
Joy Mfg Co — ^—.1

K

Kalamazoo Stove A Turn:
.Kan City.P A L pf ser B^-No
Kansas City Southern—---No
<i% nonrcum preferred :

. Kaufman Dept Stores.!
Kayser (Julius) St Co new.

Keisey Hayes Wh'i conv cl A
Class B 1-^/—

Kennecott Copper,.————No
"

Keystone Steel A Wire Co—--No
Kimberly-Clark Corp..——Jfo
Kinney (G R) Co-..

$5 prior preferred-,———No
Koppers Co Inc. ___ :

. 4% preferred—
"Kresge (SB) Co-^-—
Kresge Dept Stores—...
Kress (S H) A Co No
Kroger Co (The) —No

-10
pa*

par
.100

...10
—15

—1

—1
par
par
par
...1

par
-10
.100
-10
.—1

par

par

17%
.46%
108%
138

_

134%
.53:

109%
140 ,

40

100%
120 .

243%

May 4
Jan 3

Apr 15
Feb 26
Mar 12

Mar 5

Apr 30
Mar 20
Mar 13
Jan 8

Mar 13
Mar 14

'23% Feb 26 "
1173/1 May 21
.24% Mar i3

.jH /Apr l"5
35 Feb 27
21% Feb 26
'28 May 6
22 i Mar 2
48 ;• Jan '3
'32% Jan 3
58%"Mar 13

15% Feb 26

86% Feb 26
34% Feb 26
107% Feb 6
33% Jan 7

'14% Mar 7
44 Jan 3

44% Jan 3

24%
55%
1133/4
167%
153

62%
115%
150

53%
108

160
34

Jan 17

May 24.
Apr 3l
Apr 9
Apr 9;
Apr 20
Feb 15

Feb 25
Feb 2

May 22.
Feb 4,
Apr 22

35% Apr 23
122'/a Jan 3.

35% May 24.
65% May 9
50% May 1
26 V» Feb 4 -

34% Jan 29
30 Jan 9

60% Apr 30.
53% May 21

'

70 ; Apr 18
26'A May 24
99 May 1
44% Mar 17

110% Jan 8

45% May 3
26 Apr 12'
ra% May 17
65% May 22

19% Nov
34% Jan
109% Aug
101 Jan
118'A Aug
31 Jan
109 6ep
90 Jan
27% Jan

v 79 Mar
-91% Jan
19% Jan

20 Jan
117 ' Jan
19 Jan t
34 Jan

18% Jan

22% Jan
18% Jan
35% Jan
22% Mar
38% Jan
8% Jan
72% May
98 - Aug
107 Aug
26 Mar
8% Apr
35% July
37 Jan

22% Deo
t; 47 Nov
114% May
145 Nov

. 137% Dec
61 Nov
116 Dec
140 Pec
46% NOV
105 Dec
139 NOV

. 30% May

31% Dec
124 -Mar:
31% Dec
67 Dec
3$ ; Deft

35% Dec
31
51
35

67
19

Dec
Dec

'.NOV ;
Dec.

)|/'NOV
. 96% Dec
40% Dec'
112 Mar
35% Nov
17% Oct

*49% Nov
50% Oct

L
8

64%
*55%
*92

7-3
14%
52%
*13 %
4%

*52

37

14%
61

31%
43

67
13%
*34%
100%
102%
198%
*60

*72%
*61

35%
36

*115

31%
39%
91

33%
28%
189

*28%
63

38%
*105%
24%

8'/a
65

56%
100

76
15

53

13%
5

63

37%
14%
61

32

43%
67
13%
35%
101

102%
198%
63%
73%
61%
35%
36%
118%
31%
39%
91

33%
28%
189

29

63%
38%
105%
25%

Saturday
May 18

$ per share

41%
*159%
70

58%
*110

*56

*28%
*475

15%
23

42%
5%

9%
14%
53%

*108

39%
26

• 67

*42

34

201 %
65

109%
• 13%
*50

nu

41%
161

70

59%
111

59%
29

530

15%
23

42%
6

9%
14%
53%
112%
39'/a
26%
67

45

34

201'A
65%
109%
13%

51
115

8

64%
*55%
*92

*75%
14%
53%
13'A
4%

*52

37%
14%
62

31%
42%
66%
13%
35

*100%
101%
199
*61

73%
61

35%
36%
118%
31%
39%
91

33%
28%

*189
29

64%
38%

*105%
24%

8Va
65

57%
100

77%
15

54%
13%
5

63

37%
14%
62%
31%
43

67%
13%
35%
101

102

199
62

73%
62

36%
36%
118%
31%
40

91%
34

28%
191

29

65%
39%
105%
25%

Monday
May 20

$ per share

*41

*159%
71%
59%

*110
*56

28%
*500

15%
23%
*41%

5%

9%
14%
53%

*108
39%
26

67%
43

34%
203%
65

*110

13%
*50

*111

41%
161

71%
59%
111

59%
28%

530

15%
23%
43

6

9%
143%
54

112%
39%
26%
67%
43

34%
203%
65

110%
13%
51 '
115 r.

*66% 68 66% 66%
*39 39% 39 39 ;

*114% 116 *114% 115
'

42'A 42% 42% 42%
*43'A 44% *43% 44%
61% 61% 61% 61%
52% 52% 52% 53 y8,.

*104y2 110 * 104 y2 109

34 34 337/a 34 - -

136 136 *135 136%
29 29 29 29%
27% 27% 27% 27%

*105% 106 *105 106

1105% 106% 105% 105%
57% 57% *57 58 ,

31% 31% 31% 31%
*93 96% *93 94%
*47% 49% *47% 48%
*71 ' 72 70% 71

*107% 108% *107% 108%
58% 58% *57% 58%

*110 111% *110 111

8
64

*56%
*92

*76%
14%
54%
13%
4%

*52

37%
14

61%
31%
43%
67

13%.
35

101%
102

200

*60

73%
62%
36%
36

*115"%
313A

39%
90
34

283/4
*189

29%
65%
39%

105%:
243/4

8%
64%
57%
99

78

15%
54%
13%
5

62

37%
14%
62

313A
44

67%
13%
35

101 %
102%
200

61%
73%
62%
37

36%
118%
32%
39%
91%
34

28%
191%
29%
66

40%
105%
253/s

8

64%
563/4
*93

763A
14%
54%
13%
4%

*52

37%
14

61%
31%
43%
67%
13%
*34%
101%
101%
201

*59

74

62

36

*36%
116%
32.

38%
89%
33%

28%
*189

29%
65

39%
*105%
243A

65%
57%
100%
77%
15%
55

133/4
5

62

37%
14%
613/4
31%
44%
673A
14

353A
101%
102

201%
61

74%
62

363/4
36%
116%
323/8
39%
89%
34%
29

191%
293/4
65%
393/4

105%
25%

8%
653/4
563/4
*92

76

14%
55%
13%
43A

*52

37%
14

6P/4

313A
43%
673A
133A
*34%
102

1013/4
*200

61%
73%
62%
36%

- 36'

*118%
32

:v- 38%
89

32%
28%

*189

29%
65%
39

105%
25

8%
663/4'
563/4
98

77%
15

553A
14'A
5
62

37%
14

63

313A
44%
68

14

353/4
102

102

201

61%
73%
62%
36%
36%
120"

33%
39%
90

34

29

191%
30

65%
40

105%
26

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 21

$ per share
May 22

Thursday
May 23

41%
*159%
*71%
59%
110
59

28%
*500

15%
*23%
42%
5%

9%
143/4
533/4

*108

39%
26%
66%
43%

343/4.
*201

65

109%-
13%
*50%

*111 ;

67%
39%

1143/4
'

42%
44%
62

53%
*104%

- 33% -

135%
29%
27%
105
1053/4.
57

31%
94

*47%
69 3/4
107%

57%
110

41%
161

72

60

110

59%
29

520

15%
24
43

6%

93/4
15

54

112%
39%
26%
67%
43%
343/4
204

65
1093/4
13%
51

115

68

39%
116 -

42%
443A
62%
53%,

109

34-

135%
29%
28%
105
1053A
57%
31%
94 3A
49

70%
107%
57%
110

8

664'ff
*55%-
*92

*75%
143/4
54

13%
43/4

*52
37%
14%
62%
*31

43%
X67%
Xl35/a
*35%
102

1013/4
200
*59

73%
60%
35%

35%
119

32%
38

89
32%

• 28%
*190

*29%
64%
39

105%
25

8%
67

57
98

77
15

55

14%
5

62

37%
14%
643/4
32%
43%
69

13%
35%
102

101%
201

623A
75

62%
36

36
119

33%
38%
89%
33

28%
191%
297/s
65%
39

105%
25%

Friday
May 24

For footnotes see page 2872.

Sper share $ per share $ per share

*41% 41% 41 41 40% 40%
*159% 161 *159% 161 *159% 161 1

71% 71% 71% 72 72 72
60% 63 63% 64% 63 63% '

*109 112 *109 112 110 110
*59 59% 59 59 *58 59%
29 29% X29% 29% 28% 29% .

*500 520 *500 520 *500 520
15% 15% 15% 15% 15 15

*23J/2 24 23% 23% 23% 23%
43% 44 44 44 43% 44

5% 5% 5% 6% 6 6 <

9% 9% 9% 9% 9% 9% •

*14% 14% 14% 14%' 14% 17% .

53% 53% 53% 54 52% 53% .

*108 112% *108 111% *108 1121/4
39% 39% 39% 40 39% 39%
26% 27 26% 27 26% 27%
67% 67% 67 67>A 66 67%
44% 44% x44 44 45 46 L

34% 35 35 35% 34% 35
201 201 *201 202 *201 202
64% 65 65 65% 65 65

109% 109% 109 109% *108% 110 !

13% 13% 13% 14% . 14% 15
50% 50% 50 50 *50 52'A
•ill : us¬

•

*ni 115 *111 115 (

67% es 66% 66% 66% 66%
39% 39% 39% 41% 40% 42i/8 (

.*115:% 118" 118 118 • 118 ' 118
*42% 42% 42% 43% *43 43%
44% 45 45% 45% 45% 45%
62 62 62 63%

. *62%; 64%
52% 53 52% 53% 52% 52%

■» i-. 0 107% *104y2 106 104% 104%
- 34 - 34 33% 34 *33% 33% r

*135% 136 135% 135% 133% 135 ,

29 29% 29% 30% • .29% 30 ,

27% 27% 27% 28% 27% 27% ■

105% 105% *105'/a 106 *105% 106

*105% 1061/4 106 106 106 106 ,

57% 58,
„

58 58 57% 57% ,

30% 31% 31% 31% 31 31%
.93 93 93% 93% 92% 93% r

*48 49% *48 V* 49 *48 49

68 69% 67 68 • 67 67
*107% 107% 107% 107% *107% 107%
58 58 58% 59% 59 59% ,

*109 111 *110 111% *J10 111

35,800
2,400
600

800

6,600
'

3,600
7,700
8,400

2,700
1,700
"6,000
1,500
3,300
2,400
16,200

300

1,400
1,600

, 340
•

200

1,300
800

. 6,300
.2,000

300

17,000
10,900
3,700
3,800
.3,600

20
"

900

2,600
4,900
370

7,200

Sales for
the Week

Shares

1,100
"

7,500
• 200

300
: 2,200

3,000
1,000
700

■ 7,200

17,600
5,550
6,400

: 3,800
6,200
2,100
700

2,400
1 110

. 2,300
310

-4,400
200

1,600
'

5,400
1 310

1,400
1,400
3,600
5,300
,.100

1,700
390

, 2,60Q
1,900

70

380

1,200
4,200

. 170

2,300
200

1,100
120

Laclede Gas Light Co. 4
' Lambert Co (The) . —No par
Lane Bryant—_ No par
4%% Preferred — : 50

- Lee Kubber & Tire 9

Lehigh Coal & Navigation Co. 10
Lehigh Portland Cement - 25
Lehigh Valley RR— 50
Lehigh Valley Coal—— —No par
Non-cum preferred - 50
$3 non-cum 1st pfd__ No par

-

50c noh-cum 2nd pfd. No par
Lehman Corp (The)— .1

: Lehn & Fink Prod Corp --5
Lerner Stores Corp (new)—-No par

'■

Libbey Owens Ford Glassy-No par
• Libby McNeill & Llbby____ _7
Life Savers Corp new , 5
Liggett A Myers Tobacco— —25

; Series B— ——-25
Preferred ———: 100

-

Lily Tulip Cup dprp—!. No par
Lima Locomotive-Wks No par
tank Belt Co —No par
Lion Oil Refining Co-——No par

•

Liquid Carbonic Corp__—No par

§lJz% Preferred ——L—, 100
Lockheea Aircraft Corp— rx
Loews Inc No par
Lone Star. Cement Corp —No par
Long Bell Lumber A No par
Lorillard, (P) Co— —— „10

"

7%' preferred-^— 100
Louisville Gas & El A —No par
Louisville & Nashville-- — -50
Lowenstein (M) & Sons Inc —I
4%% Cum pfd' series A_' 100

'

Lukens Steel Co: ; ; ; 10

STOCKS
NEW YORK STOCK

EXCHANGE

Par

M
400 = IfacAndrews ft PorbeSi. 10

6 %■ preferred— 100
Mack Trucks Inc No par
Macy (R H) Co Inc -No p<ir
4%% pfd series A 100

; Madison Square Garden -No par
. Magma Copper -10
Mahoning Coal RR Co—, 50
Manati Sugar Co 1 —1
Mandel Bros—— — —No par
Manhattan Shirt — —5
Maracalbo Oil Exploration— 1

Marine Midland Corp - 5
Market St Ry 6% prior pfd ICO
Marshall Field ft Co_: No par

'■ 4%% preferred — 100
- Martin (Glenn L) Co____. —1
Martin-Parry Corp No par

1 Masonite Corp———j; —No par
1 Master Elec Co 1 - 1
Mathieson Alkali Wks_, No par

; 7%. preferred-!—^—( 100
f May Department Stores. —5

$3.75 preferred..—; —No par
1 Maytag Co — —No par

$3 preferred— No par
* $6 1st ciim preferred———No par

; McCall Corp — t*
> McCrory Stores Corp...:— ...1
, 3 V2 % conv. preferred-.^. 100
McGraw Elec Co 1
McGraw-Hill Pub. Co No par
Mclntyre Porcupine Mines — 5
McKesson & Robblns Inc 18
$4 preferred No par

• McLeilan .Stores CO———i !-l
5% preferred 100

. McQuay-Norris Mfg. Co.— 10
Mead Corp -No par
$6 preferred series A-——No par:
$5.50 pfd ser B w w_——No par

Melville Shoe Corp — —1
Mengel Co (The) 1

5%; conv 1st preferred— J50
Merch ft Min Trans Co .No par
Merck ft Co Inc.————--^.-1
$3.50 cum pfd ~——No par

Mesta Machine Go—. .—.5
Metropolitan Edison 3.90% pfd—100

6% Jan 2
43% Jan 7
37 ; Jan 4

61% Jan 5
65 Feb 26

14 Mar 13
39% Jan 3
11% May 6
4% Mar 15
49% Jan 3

34 V2 May 6
12% May 3
49% Feb 20

26% Jan 9
30% Feb 26
62% Mar 15
11% Jan 3
31

, Mar 13
86 Mar 13
86% Mar 15

194% Jan 4
47 Jan 3

68% Mar 13
58 Jan 2

27% Feb 26-
"32% Apr 20
115% Apr 24
31% May 6 v
33% Jan 3
64 Jan 3

25' Feb 25
26% Feb 26

186,' Feb 27
28 Jan 3
61% Mar 13
33% Apr 29
104 % May . 9
17% Jan 3

9% Jan 24
67 May 24
62 Apr 22
102% Apr 22
82 Apr 9
17'A Jan 28

55% May 23'
17% Jan 28
5% Jan 15
64 Apr 4
38% May 16
15 V4 Apr 15
64% May 24:
33 May 13
44% May 14
74% Jan 28

15ysApr 15
37% Jan 21
102 May 23
103% Jan 24
210% Mar 29
65% Apr 11
88 U Jan 8
66* Feb 13
37 May 21
43% Jan 29
119 Apr 10
45% Jan 14
41 ;Apr 11
91 % May 20
34% May 17
31% Jan 18
195% Jan 30
32% Jan 17
72% Feb 6
43% May 7
105%. May 16
30% Jan 14'

Range Since January 1
I/Owest Highest

$ per share t per share

36 Feb 27

154% Jan 5
65% Feb 26

.44 'A Feb 20

108% Jan 18
29% Jan 2

x22% Feb 25
525 May 3
12% Feb 26
19% Mar 13

36% Feb 26
5% May • 8

9% Mar 13
14% May 18
39 Feb 25

109% Jan 4
37'A Feb 20
20 Jan 2

52Va Feb 26
34 Feb 26

28% Feb 26
195 Jan 8

50% Feb 26
108% Jan 12
13% Feb 26
48 Feb 26

112 Jan - 7

50 Jan 4
28 Jan 2

109% Jan 14
33% Mar 1

31'A Mar 22
60 Apr 9
41% Jan 2
104% May 24
23% Jan 3
116 Jan 17
24 Feb 25

19% Feb 26
•103% Mar 13
103 Jan 31

43 Feb 25
22% Mar 14
70" Feb 26

38 : Jan 3
67 May 23
107% May 23
51 Va Feb 26

108% May 10

42% Apr 26
159 Mar 27

76% Jan 30
64% May 23
111% Apr 12
63 Apr 22
30% Mar 16

525 May 3
16% Apr 8
26% Jan 14
44% Jan 15
8 Jan 28

11% Feb 4
20% Jan 23

67y8 Apr 24
112% Mar 25
45% Feb 2

29% Feb 6
75 Apr 18
46 May 24
36% Apr 9
203% May 20
70 May 10
112% May 13
16 Jan 15

53% May 3 ,

118 Mar 6

71 Apr 23
42% May 24
122 Apr 9 •

43% May 23
48% Apr 22
69 Jan 10
54 Apr 6
108% Mar 21
35% Apr 4
139% Apr 5
30% Apr 22
30% Apr 22
108% May 9
108% Mar 29
58 V* May 16
34% Apr 24
103 Apr 23
52% Apr 2
77 May 15

/107%May 21
60% Jan 9

113y2Apr 18

4% Apr
3iya Jan
24% Sep
54%) Oct
47 Jan
12 Jan
29 Va Jan
6Va Jan
2y8 Mar
35% Jan

36"% Jan
20 y8 Jan
17V* Jan
51% Jan
7% Jan
33 Dec
78

78
181
32

Jan
Jan
Jan

Mar

47% Jan
41% Jan
19% Jan
29 >A Jan

19% Jan
25% Aug
50 Jan
15% Jan
18% Jan
166 Jan
23% Jan
52 Mar

7% Deo
48% Deo
39% Dec
63% Deo
72 Oct
17 y8 Dec
44 Dec
17% Jun
6JA Dec
60 Dec

54% Dec
27% NOV
35V* Dec
68 Nov
13% Dec
33 »/2 Deq
100 Oct
101% Oct
198 Dec
80 1 Deo
84% Deo
60 Dec
36% Dec
40 NOV

42'A Deo
37% Deo
66% Oct
*32% Dec
x32% Nov
190 ' Dec
31 Nov
68 Deo

13% Aug ! 20 Dec

Range for Previous
Year 1945

Lowest * Highest
t per share $ per share

28% Jan
147 Jan
47% Jan
31% Jan
106% Jan
16% Feb
17 Mar

425 Jun
7% May
14 Jan
24 Jan

3% Jan

7% Mar
15% Apr
18 JA Jan

109 Sep
21% Jan

• - 9% Mar
40 Mar
27% Jan
22'A Aug

* 176% Jan
34% July
104% Sep
8% Jan
40% Jan
110 Aug

27'A Jan

19% Jan

30% Jan
19% Jan
52 Jan
24 Apr
104 Sep
13 y8 Jan
109% Jan
17 V8 Jan
12% Mar
98% Jan
94 Jan
35 Jan
14y4Mar
54% Jan
33 ya Mar

39 Dec
155 May
72 Dec
52 Dec
110% Nov
34 Nov
25% Dec
525 Oct
15% Nov
32% Dec
39% Dec
7% Dec

11% Dec
18% Jan
42% Dec
111 Oct
46% Dec
24% Jun
63% Dec
4$ Nov
33% Dec
195 May
53% Dec
109% Nov
16% Dec
55 Oct

$14 gep

55% Pec
32% Dec

43 Nov
36 Dec
70 Va Dec
41% Dec

109 V* Nov
27 ' Dec ;

119 Dec

30% Deo
25 Dec

109% Oct £
108% Oct;
47% Deo
29% Nov .

v 87% Notd
45% Mat l

37 Jan

106% May
56
111

Dec;
Jun*
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Saturday
May 18

I per share

16% 163/4
43% 44
*55 55%
*162 164
*73'A 79
19% 19%
65 65

rll2 112
*43% 43%
16% 16%

1203A 1203A
40% 40%

13'A 13'A
43 44

*64% 65%
•43% 44%
45% 46%

1591/4 159%
131% 131%

•97'A 97%,
26% 27

*553/4 583A
*51 53

3iya 311/4
*293/4 30%
*59 ; 60%
17% 17%

; *105 . 106
*25% 26

• 44% 44%
112% 112%
17% 173/s
50 50
*63 64

Monday
May 20

$ per share

16% 16%
43% 44%
55 55

*163 164

*733/8 77
193/a l93/8
64% 653/4

*104%
43% 44%
16V8 163A

*120% 125
41 41%

13% 13%
43% 445/a
*65 66

-

44% 44%
45% 48
158 159

131% 132

LOW AND HIGH

Tuesday
May 21

$ per share
~ 165/8' 163A ■

44 44

55% 551/4
164 164
74 74
20 20 5/a
65 653%

*104%
44% 46
103/4 17

*120% 124
*41 413/4

135/a 133/4
443A 453/e

-
. 653A 653A

•

/ 44% 44%
48% 513A
162% 164
132 132

SALE PRICES
Wednesday

May 22

tper share
•

16% 17 " 1
441/a 44%
54 54

165 165

*73% 74
19% 203A
65 66

45% 46
163A 167/8

*1201/2 123
40% 41%

13% 14
441/4 45%
*65% 66
*43%- 44%
48% 501%
164% 164%
*130% 132

Thursday
May 23

tper share '
16% 171%
44 44 »/4
55 55

*163% 165
*73% 75
20% 20%

X65 65

45% 46%
16% 18

123 123

40% 403A

13% 14
44% 45%
*643A 65 3A
47 483A
X44% 44i%
166 166
132 132%

Friday
May 24

f per share

16% 16%
43% 441/4
55 55

165 165

73% 74
20 20%
63% 63%

45% 471/4
17% 18 3%

*120% 124
41% 41%

13% 14%
44 47%
*65% 661/4
46% 47%
441/8 44%

*167 170

*131 132%

'

973/8 98% 98% 983/4 99 100

26% 26% 26 26% 25% 26%
/ *55 58 *55% 57 *55% 60

*51 53 53 53 54% 54%
313/B 313/4 31% 31% 303/4 31

'

*293/4 303/B
'

*30 31 30 303/4
61 % 62 62% 623/4 63% 63%

y 17% 173/4 18 18% 18% 18 5/s
*105 105% 105 105 105 105

253/4 253/4 26 26 26% 26%

X45 46 46% 46% 47 47

112% 112% 112% 112% 112% 112%
173/a 175/8 17% 18% 17% 18%
*49% 503/8 503/fe 50% 50% 50%
*63% 64 64 64 *63 65

99
26

*55%
55

30%
30%
64 3A
18%

105

25%

100
26

60

55

303A
30%
65

18 3/4
105

26%

98%
25%
*55%
*52%
283A
30

65

18%
106

25%

99%
26

60

54%
29

32%
66

183A
106

253/4

46% 463A
112 112%
18% 18%
501/4 50%
*63 65

45% 453A
*111 112

18 18%
*

643/4 6g

Saturday
v/ May 18

,
. $ per share
30 30
*74 77
•107% 108

'393/4 393A
*110 110%
*110 112%
46% 46%
413/a 41%

*106% 107
27% 273A

Monday
May 20

$ per share

29% 29%
*75 78

107% 107%
393/4 393/4

*110 110%
*110 112%
46% 47%
41 41

*106% 107
27% 273/4

LOW AND HIGH SALE PRICES

*58%
25%
503/4

1213/a
33%
*38

*72%
*250

*109%
21%

60

25%
503A
122

333/4
40

80

300

1103/4
21%

*59%
25%
52
125

*33%
*36

*72%
*250

*109%
*21

60%,
26%/
53%
126

34%
403A
80

300
110

21%

*45 463A
275'A 275%
*124% 126
35 35%
13 13

1153/4 1153/4
29% 293A

*111% 11lft
49% 493A
49% 49%
19 19

22 22%

*110% 112%
27 27%
303% 30%

*1143/4 116%
16% 16%

*118% 118%
50 50

' 36% 37%
179 179

*29% 30
•109% 110
96% 96%

45 463/4
274 275

*124% 126
35 353/a
13% 13%

*115% 117
29% 31

111% 112
49% 50
50 50

19% 19%
22% 23

*110% 112%
26% 27%
303/a 31

*116 116%
163A 16%
118% 118%
49% 50

37 37%
•176 178%
*29% 30
109% 109%
95% 963A

Tuesday
May 21

$ per share
29% 29%
75 75

*106% 108

39% 40%
*110 110%
*110 112%
47% 47%
41% 42

*106% 107
283/a 28%

60 60

26% 26%
54% 55
126 126%
33% 34
*36 40 3A
*72% 80
*260 300

109% 109%
21 21%

*45% 46
274% 275
*124% 126

35 35%
13 13%

*1153/4 117

30% 31%

1123/4 1123/4
48% 49
50 50

19% 19%
23% 233/4

*110% 112
26% 27%
31% 31%
116% 116%
15% 16 3A
118% 118%
50% 51

X37 373A
X178 178

29% 29%
109% 109%
95 963A

Wednesday
May 22

$ per share
29% '29%
77*/a 79

*106% 107%
39% 393/4
110 110

*110 112%
47 48

42% 43
107 107%
28% 28%

Thursday
May 23

t per share
*29 29%
*77 78

*106% 107%
40% 43

*110 110%
*110 112%
x47% 48
42 42%

*106% 108
28% 29

61

26%
55%
126%
32%
*36

*72%
*270
109%
20%

61%
27

59%
1263A
32%
40

80

300

109%
20%

*60%
26%
59

126%
32%
40 3A
*72%
*260

109%
20%

61%
26%
60%
129

323A
41

80

300

109%
20%

*45% 46%
275 276

*124% 126
343A 35%
13 13 %
116% 117
303/a 32

112 112

48% 49%
49% 50%
18% 19%
23% 23%

453/a 453/a
276 277

*124% 125
34% 353A
13 13%

*116'A 117%
313A 32%

112 112
49 .50%
50% 50%
18% 18%
23% 25

Friday
May 24

$ per share
*29 293/a
*76 78

*106% 107%
43% 43%
110% 110%
*110 112%
47 48

41% 42%
106% 106%
273/4 28%

*60% 62
25% 27
58 60

129% 131
*323/a 33
*41% 46
*72% 80
*260 300

108% 109%
20% 20%

*45 46%
272 275%
*124% 125
34% 353/a
13 13%

*116% 117%
313/s 33%

*112 1123/4
49 49%
50% 50%
18% 183A
24 24%

110% 110% *110% 112 110% 110%
27% 283/a 28% 28 3/4 28% 29
315/a 32 , 3P/4 31% 31% 32
116% l)fi% *115 116 *115% 116 «

15% 153/4 155/8 16% ' 16 16%
*118% 118% 118% 118% 118% 118%
51% 51% 50% 51% *50 51

37 37% 373/8 373/4 37% 373/«
176% 176% *174 176% *174 176%
*29 30 *29 30 30 30
110 110 *109% 111% *110 111%
96 963/4 95% 96% 94% 95%

STOCK RECORD
STOCKS

Sales for NEW YORK STOCK Range Since January 1
the Week EXCHANGE Lowest

Shares Par t per share
3,200 Miami Copper . 5 123/8 Jan 3
3,500 Mid-Continent Petroleum-..—: 10 31% Feb 26
600 Midland Steel Products No par 50 Feb 26
50 8% cum 1st preferred 100 156% Jan 24

400 Minneapolis & St Louis Ry—No par 70 Jan 2
3,300 Minn St P & SS M A vtc No par 18% May 6
2,300 Minn-Honeywell Regulator 3 513/4 Feb 25

10 4% conv pfd series B 100 109 Mar 12
11,100 Minn Min & Mfg No par 40% Apr 30
24,600 Minn Moline Power Impl 1 ll3/8jan 3

200 $6.50 preferred No par 119 Jan 3
1,800 Mission Corp 10 29% Mar 13

8,700 Mo-Kan-Texas RR No par 12% Mar 13
13,300 7% preferred series A 100 38% Feb 25

100 Mohawk Carpet Mills 20 X45 Feb 27
6,700 Mojud Hosiery Co Inc 2.50 29% Jan 2
600 Monarch Mach Tool No par 32% Jan 2

1,100 Monsanto Chemical Co 10 116 Jan 2
700 $3.25 preferred series A—No par 129 May 10

8,400 Montgomery Ward & Co No par 72% Jan 13
3,700 Moore-McCormack Lines Inc 10 22 Jan 3
— $2.50 cum pfd 50 54% Jan 7
300 Morrell (John) & Co No par 473A Mar 4

2,600 Motor Products Corp No par 25% Feb 26
2,500 Motor Wheel Corp 9 283/8 Feb 26
1,700 Mueller Brass Co 1 44 Jan 25
5,400 Mullins Mfg Co class B 1 16% Feb 26

50 $7 preferred—;— No par 105 May 16
2,200 Munsingwear Inc new 5 243AMay 7

3,900 Murphy Co (G C) new 1 36% Mar 21
330 A%% preferred 100 1093/4Feb 2

10,000 Murray Corp of America IC 16% May 6
900 4% preferred 50 49% May 14
400 Myers (F E) ft Bro « No par 60% May 7

Range for Previous
Fear 1945

Highest
$ per share

183A Feb 16

453/a May 15
62% Jan 9
165 Mar 14
93 Feb 9

263/a Mar 18
68% Apr 5

116 Jan 16
49% Jan 16
183/8 May 24
129 Mar 25

43% Apr 23

173/4 Jan 24
52 Jan 23
70 Apr 8
513A May 21
45 Apr 22

1693/4 Apr 18
132% May 17

102

30%
62

56

34%
33%
•66

20

109%
27%

May 10
Apr 3
Jan 29
Jan 15

Jan 16
Feb 6

May 24
Feb 16
Feb 6

Apr 24

49 May 8
114% Jan 2
22 Jan 20

55% Feb 15
66 Apr 22

N
21% 21% 215/« 22 21% 22% 22 22% 22% 22 3/a 21% 22 5/s 16,700
*43 44 43% 43% 433/4 433/4 *43 44 *43% 44 44 44 90

373/8 38% 37 3/4 38 383/a 383/4 38 38% 38 38% 373/4 373/4 2,400
*26 265/e 25% 26% 253/4 26 26 26% 27% 28% 263/4 275/a 4,700
193/a 19% i 19% 193/a 19% 195/a 193/a 195/a 193/8 19% 193/a 19% 5,100
23% 233/8 *23 24 235/8 24 24 24 233/4 24 24% 24% 1,300
30 30 a *30 307/8 30% 30% *30 303/4 *30 303/4 30 30 400
34% 343/4 343/4 35% 35 353/a 35 353/a 35 353/a 34% 34% 7,000

*1965/8 199% *196% 200 *1963/4 199% 199 199 *197% 200 *198 200 100
*31 / 32 31 31 *30 303/4 *30 303/4 30 3A 303/4 -- -- 400

173/4 117% 18 18% 18% 19% 18% 19 19 19% 19 19% 7,100
'

43% 43% 43% 437/a 435/a 433/4 435/a 44 44 44% 43% 433/4 4,400
36% 36% 36 36% 35% 353/4 35 35% 34% 35% 34% 35 4,900
21% 21% 21% 213/8 21% 21% 21% 21% 21% 21% 21% 21% 4,400
43% 43% /. 43% 43% 43 43 3/4 43 433/8 423/4 435/8 42% 43% 9,700
58 58 58 ■' 58 58 58 573/8 573/4 57 57% 56 57% 3,200
83% 84s/a

, 84 / 843/4 84 843/4 84% 84% 843/4 88% 86 87% 21,800

*56 59% 57 57 *56% 59% *573/4 58% 57% 57% *56% 583/4 200
29% 30 29% 30% 29% 30% 29% 295/8 295/a 30% 29% 30% 10,200

•103% 104% 103% 103% 1033/a 103% 103 3/8 104 *104 105 *104 105 180
38% 38 5/a 38% 38% . 38 383/4 383/a 38% 38% 383/4 38% 39% 7,000

•198 1993/4 *198 1993/4 198 198 199% 199% *198 199% X198 198 70
*169 172 171 171 *169 172 170 172 170 170 169 169 150

325/8 323/4 323/4 323/4 32% 32% 32% 32% 32 32% 32% 32% 1,200
32% 32% 32% 33 333/8 33% 33% 33% 33% 34% 33% 34 3,000
71% 72% 70% 71 69 70 67% 68% 68 68

. *67% 68% 2,000
10% 11 .103/4 11 10% 11% 10% 11%

. 11% 11% 11% , a ll% 82,100
87% 88% 86% 87% 87 873/4 87% 88 88 88% 87% 87% 8,700
.363/4 363/4 36% 36% 36% 36% 36% 36% *35% 36% *35% 36% 700

223/4 23% 23% 23% 23% 235/a 23 23% 225/8 235/a 223>8 233/4 9,100
29% 29% ♦29 293/a 293/a 29% 29% 29% *29 293/a 29 29 1,500

♦105 105% 105 105 *105 105% *105 105% 105 105 104% 1043/4 140
*40 403/4 *393/4 40% 40% 40% *40% 40% *40% 41 40% 40% 900
20% 21 20% 20% 205/« 21 20% 21 205/8 20% 20% 223/4 15,800
13% 13% 13% 13% 13% 133/s 133/a 133/a 13% 133/a 13% 13% 2,700

Sales for
the Week

tihkres
600
400

50

3,000
90

2,900
3,800

40

2,500

300

55,600
9,700
2,100
900

200

330

2,200

100

450

22,800
7,900

80

43,300

100

3,700
490

1,700
6,200

, 200
51,000
5,000
190

7,800
160

1,900

4,300
50

200
40

3,400

Nash-Kelvlnator Corp 9
Nashville Chatt ft St. Louis 100
National Acme Co 1
National Airlines 1
Nat Automotive Fibres Inc 1
National Aviation Corp 9
National Battery Co 4
National Biscuit Co 10
7% preferred 100

Nat Bond ft Share Corp No par

National Can Corp 10
Nat Cash Register No par
National Container 1
National Cylinder Gts Co 1
Nat Dairy Products No par
National Dept Stores No par
Nat Distillers Products No par

Nat Enam ft Stanming No par
National Gypsum Co 1
$4.50 conv preferred No par

National Lead Co 10
7% preferred A 100
6% preferred B_ 100

National Linen Service Corp 1
Nat Mall & St'l Cast Co No par
National Oil Products Co 4

; National Power ft Lt No par
National Steel Corp 25
National Sugar Ref Co No par

National Supply (The) Pa 10
$2 conv preferred 40
4%% preferred 100

National Tea Co 10
Nat Vulcanized Fibre Co 1
Natomas Co No pat

RTAPTTQ

NEW YORK STOCK
EXCHANGE

■

^ - • *' Par
Nehl Corp— 1 No pat
Neisner Bros Inc 1
4%% conv serial preferred—100

Newberry Co (J J) New No par
3%% preferred 100

New Jersey Pr & Lt Co 4t% pfd_100
Newmont Mining Corp— 10
Newport Industries— 1
4%% preferred 100

Newport News Ship ft Dry Dock—1

New York Air Brake No par
New York Central No par
N Y Chic & St. Louis Co 100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock No par
$5 non-cum preferred No par

N Y ft Harlem RR Co — —BO
N Y Power & Light 3.90% pfd-100
N Y SLlpbldg Corp part stk 1

20%
43
323/a
24

163A
20%
26

303A
193

27

May 6
May 15
Jan 3

Apr 15
Jan 3

May 6
Feb 26
Feb 26
Feb 20

Feb 20

253/8
52%
39

34%
20%
28 3A

34^8
37%
205%
32 3/4

Jan 15

Jan 16
Feb 5

Jan 2

Apr 17
Jan 29

Apr 17
May 1
Apr 3
Apr 16

17% Mar 13
37 Feb 25
24 Feb 26
173/4 Jan 4

34% Jan 2

373/4 Jan 7
65 Feb 9

48 Jan 2

24% Jan 3

1033/a May 21
323/4 Jan 3

195% Jan 12
165 Jan 8

22% Feb 13
30% Mar 14
513/4 Feb 26
9% Mar 14

80% Feb 26
'29% Feb 25

19% Mar 13

27% Mar 28
101% Jan 24
26% Jan 19
16% Mar 15
12% May 8

213/4 Feb 5
45% Jan 29

36% May 17
22% May 8
45% Apr 22
58% May 15
88% May 23

673/4 Jan 29
30% Apr 23
108% Jan 24
40% Apr 17
204 Mar 19
173 Apr 10

34 May 16
41% Feb 4

72% May 17
12% Jan 24
91% Feb 15
38 Apr 25

25 Jan 18
32 Jan 29
106% Mar 2
42% May 10
223/4 May 24
15 Feb 2

Range Since January 1

Noblitt-Sparks Industries 5
Norfolk & Western Ry— 100
Adjust A% non-cum pfd 100

North American Co 10
North American Aviation 1
Northern Central Ry Co 50
Northern Pacific Ry 100

Northern States Pow $5 pfd-No par
Northwest Airlines No par
Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Norwich Pharmacal Co 2.90

Ohio Edison Co 4.40% pfd 100
Ohio Oil Co No par
Oliver Corp — —No par
4%% convertible preferred—100

Omnibus Corp (The) 8
8% conv preferred A 100

Oppenheim Collins _ .—.10

Otis Elevator No par
6% preferred 100

Outboard Marine ft Mfg—.—2.50
Outlet Co No par
Owens-TUinois Glass Co 12.90

Lowest

$ per share
263/4 jan 3

53% Jan 4
106 Feb 8
32 Jan 4

107 Mar 14
110% Jan 17
40% Feb 26
29 Feb 26
104 Apr 9
24% Jan 4

54 Feb 26

24% May 9
44 Mar 13
120 Feb 20

303/4 Apr 8
24% Feb 27
57 Jan 7
325 Feb 19
106% Apr 30
19% Jan 2

45 Mar 13
246 Jan 3
121 Jan 11

29% Feb 26
123/4 Apr 5

111 Jan 3

28% Mar 13

110% Apr 9
45 Feb 7
45 Apr 1
13% Jan 7
18 Feb 26

110% May 24
19% Feb 26
27% Feb 26
112% Mar 7
14% Apr 25

115 Jan 2

27% Feb 26

32% Feb 25
166 Jan 2
28 Jan 2

91 Jan 30
75 ' Jan 7

Lowest

$ per share
7% Jan

253/4 Aug
35 Jan
137 Jan
53 Mar

13 Aug
42% Mar
109 May

"7% Mar
109% Jan
22% Jan

5% Jan
16% Jan
36 Jan
26 Nov

25% Jan
79% Jan

47% Jan
21 Dec

53% Dec
41 Mar
213% Jan
23% Mar
31% Jan

9% Jan
97% Mar

109% Jun
13 Jan
48% Nov
53 Jan

15% Jan
353% Jan
20 Va Jan
16% Mar
9% Mar
13% Jan

23% Mar
181% Oct
20% Jan

13% Jan
31% Apr
12% Mar
13 Jan
24% Jan
20% July
353% Jan

37 Jan
13 Jan

xl01% Aug
24 Jan
177 Sep
152 Sep

16% Jan
21 Jan

33 Jan

7% Jan
65 Apr
22% Aug

15 Jan

263/4 July
102% Nov
10% Jan

10% Jan

Highest

$ per share
143/4 Nov
36 Dec
63% Dec
160 Mar
75 Oct
26% Dec
58% Oct
115% Dec

13% Dec
124 Dec

37 Dec

16% Jun
49% Jun
52% Dec
343% Dec
36 Dec
117 Dec

76 Dec
24% Dec
61 Dec
54 Dec

333/4 Dec
32% Oct
473/4 Dec
18% Dec

109% Nov

115 Jan

21% Dec
52 Dec

66% Nov

25»/4 Dec
56 Nov
373% Dec
413/4 Dec
19% Nov
32% Dec

x34% Dec
195 Dec
30 Deo

20% Dec
41% Nov
323/4 Dec
19% Dec
38 Nov

40% Dec
76 Dec

54% Nov
26% Dec

108 Jun
37% Dec
199% Dec
167 Nov

25 Nov
35 Dec
59 Dec

143/4 Nov
853/4 Nov
36 Dec

24'/a Dec
33% Mar

107% Dec
29% Dec

14% Nov

Highest
t per share

323/4 Jan 30
79 May 22
108%Apr 6
43% May 24
110% May 13
111% Jan 30
50 Apr 20
43 May 22
107% May 22
343/4 Apr 5

69% Jan 18

35% Jan 16
60% May 23
134 Jan 29

37% Feb 16
41 May 23
76 May 3
325 Feb 19

113% Mar 18
283/4 Feb 18

53 Jan 19
288% Apr 5
128% Apr 10
393/4 Apr 20
16% Feb 16

117 May 22
36 Jan 11

114% Mar 13
56% Jan 11
55% Jan 3
193/4 May 15
25 May 23

112 Jan 19
29 May 24
343% Jan 15

xll9% Jan 14
17% Jan 18

120 Feb 11
51% May 22

39% Feb 2
180% May 7
34 Jan 25

110 May 7
100 Apr 5

Range for Previous
Year 1945

Lowest

$ per share

15% Mar
30 Jan
103 Feb
35 Dec

106 Oct

105% Jan
32 Aug
18 3% jan

xl6% Aug

45 Mar

21"% Jan
32 Jan

103% Jan
28% Jan
17 Jan
41 Mar

162 Mar

102% Sep
143A Aug

37% Jan
219 Jan
118 ^ug
19% Jan
9% Jan

105% Jan
173/a Jan

110 July
263/4 Mar
46 Apr
6% Jan

12% Jan

107% Jan
16% Aug
24% Jan
1063/a Jan
11% Jan

107 Jan

13% Jan

23% Jan
155 Jan

22% Jan
74 Jan

58 Jan

Highest
t per share
283/4 Dec
61% Dec
108% Mar
37 Dec
109 Nov
110 Nov
47% Dec
38% Dec

27% Dec

58% Oct
353/a Dec
75% Jun
148 Jun

393/a Nov
29 Nov
65 Nov
410 Oct

110 Dec
24% Mar

503/4 Oct
258% Nov
126% NOV
31% Dec
15% Dec
112 Dec

38% Dec

116%^
63% Dec
57 Nov
15 Dec

213/4 Dec

112 Oct
233/b Dec
34% Dec
119 Nov
18% Dec

XII8V2 Deo
34% Nov

36% Dec
168 Dec

32%. Nov
95 Dec

79% Dec

For footnotes see page 2872.
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NEW YORK STOCK RECORD
Saturday
May 18

tper share

17%
22%
*78
*38

44%
61%
42%
149

*178%
8%

*31%
9%
19%
*19%
52%

*109

11%
83%

*109
81

77%
6

45%
31%
19%
19%

*73

55

39%
14%
27%
*35
*113
24%
41

45%
66

*110%
*32
35%
*27%
128%
104
•42

*106%
12%

*14
70%
44%
70%

•113

30%
30%
122

16%
34

46%
*109

•102%
*31%
*127%
*67 •

34%

*31

*107%
*135

13%
*97

•24%
26

*198
208

42

11%
17%

*115

88%
88

*25

*197

26%

33

*24%
*34%
21%
23%
*56

68

59

104%
40

27%
111%
122%
138

145%
*115%
66%
27%

*112

*33%

17%
22%
80%
40

44%
61%
42%
149
180

8%
32

9%
20%
20%
52%
110%
11%
83%

81%
78%
6%
45%
31%
20%
'19%

75%
55%
40

14%
27%
35%

25
41

46%
66

111%
34
35%
29%
128%
105
42%
109

12%

14 3/4
70%
45

71

114

30%
30%
122

16%
34

46%
110
103

32%
129

68%
343/4

31%
108%

133/4
98 3/4
24%
26

208

42%
11%

17%
140
89

88%
27

26%

33
25

353/4
21%
233/4
57%
683/4
59

104%
40%
28

112

122%
138

146%
116%
663/4
27%
113%
333/4

15%
*93

25%
*111

*45

303/4
38%
273/4
*49%
*43

*

*28*4
*111

*109%
*41%
25%
101
45%

*101%
29%

15%
94

253/a
111%
46%
31

38%
273/4
50

45

30
112%
110%
42%
251/4
101

46%
1033/4
29%

Monday
May 20

I per share

*16%
22%
*78

*38

44%
62

42%
149
179

. 83/s
*31%
9%

193/4
*193/4
52%

*109

11%
*81
*109

81

773%
6 Va

453/4
31%
20%
19%

75
54%
39%
*133/4
273/4
35%

*113
25

40%
443/4
*653/4
111

*32
353/8
283/4

*129
105

413/4
*106%
*12%

*14
72

44%
71

*113
30

29%
*120%
16%
34

473/4
109

102%
*30%
127

69

35

*31%
•107%
*135

13%
*97%
243%
*26%
*198
*208%
41%
11%
17%

*115

88%
88%
27%

*197
26

*32

243/4
*35%
21%
24

*56

67%
59%

105

39%
27 3/8
111%
122%
138

1453/4
*115%

653/a
273/a

*112

333/4

17%
223/4
80%
40

44%
62

42%
149
179

■

8%
31%
9%
20
20%
523/s

110S/8
113/4
83%

813/4
773/4
6%
47%
31%
21%
19s/8

75

56
40

143/4
28

35%

253/4
413A
45
66 >

111
35 ;
36

283/4
1293/4
105%
42

108%
123/4

14%
743/4
46

71%
114

30%
30%
122

16%
34%
48%
109

102%
32

127%
69

35

32

108%

13%
98%
25

27

209

42%
113/4

17%
140

88%
89

27%

26%

35

243/4
363/4
22%
24%
58

673/4
593/8
105
40

273/4
112%
123%
138

1463/4
116%
66%
28

113%
34

Saturday
May 18

$ per share

*23 233/4

Monday
May 20

I per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
May 21 May 22 May 23

I per share I per share t per share

16%
*21%
*78
40

44%
62
43

149%
*178%

8%
313/4
9%
20

*20
52

*109
llS/8
*81
*109%
78%
77

6%
47%
31%
21%
193/4

16%
223/4
80

40

45%
62%
43%
150

179%
8%
31%
10

20%
20%
523/4
1]0%
11%
82
113

81%
.77%
6%
48%
32

21%
20

13%
*97%
25

27

*198

*208%
41%
11%
17%

*115

88%
88%
*26%

*197

263/a

*32

24%
36%
22%
243/a
57%
67

573/4
*105%

393/4
27%
lll5/8
122%
137

146%
116%
661/4
275/a

113

34

133/4

983/4
25

'27

209

415/8
113/4
173/4
140

88%
88%
27%

26%

34
25

36%
223/4
243/4
58

68%
593/4
107
403/a
28%
1123/4
1231/4
138

1463/4
116%
67
28

113

34%

163%
*21%
*78

*39

44%
*61%
43%
149%
*178%

8 3%
31

93%
20

20

525/a
*109

11%
81

*109

79%
761/4
6

47%
X31%
21

19%

17

223/4
80

40

453%
62

44%
149%
180

8%
31%
9%
20%
20

53%
1105/a
115/8
83
113

80

76 3/4
6%
48
32

21%

19%

74% 74% *73% 74%
55% 56 55 55%
39% 40% 39 40%
14% 14% 14% 14%
27% 27% 27% 273/4
*34% 35 *34% 35

*113 *113
25% 25% 25% 253/4
41% 42 41% 42%
44% 45 44% 46%
66% 67 68 68

•110% 112 111 111
34 34 35 35
35% 36% 35% 35%
28% 29% 28% 293%
129% 130 *128% 129%
105 105% 105% 105%
*40% 42 41% 42%
*106% 108% *106% 108%
12% 13 12% 12%

14 14% 14% 14%
74% 76 X75% 77
45% 47 46% 47%
71 71 70 70%

*113 114 113% 113%
30 30% 30 30%
30 30 Va 29% 30

*120% 122 *120% 121%
16% 16% 16% 163/4
35 35% 35% 36%
48% 50% 50% 52 Va

•109 110 *109% 110
*102% 103 •102% 103
31% 32 32% 33%
127% 128 128 128
69 69% 68% 69
35 35 35 35

32 32 31% 32

*107% 108% *107% 108%
*135 *135

13%
*97%
25%
27

*198

*2081%
40%
11%
17%

*115

88%
*88

27%
*197

263/e

33

24%
*35%
231/4
243/4
58

67%
563/4
105%
39%
28

112%
122%
136

146

1153/4
66%
27%
113%
34

13%
983/4
25%
27%

209

41%
11%
173/4

140

88%
89

28%

26%

33

24%
36%
233/4
25%
58

67%
59

105%
39%
29%
1131%
123%
137

146%.
116

67%
28%
113%
34

16%
*21%
*79
*38%
443/8
61%
43%
149

*178%
8%

31

93/4
19%
20
54

*109

113/8
84

*109
78

76%
6%

47

*313/4
20%
19%

74%
553/4
39%
*14

27%
*341/4
*113

253/4
41%
46%
67%

*110%
35

35%
281/4
129

*105%
42

*106%
123/4

143/8
76%

X47%
68%

*113

295/8
293/4

*120%
161/4
35

51%
*109%
102%
331/4

*127

69

*33

31%
*107%
*135

13%
*97%
251/4
*27
*198
*208

41%
11%
17%

*115

88%
88

28

*197

26

*32

24%
*35%
23%
25
*57

67%
58

105%
39

283/4
113

1223/4
136

1453/4
*115%
X651/2
28%

*112

f 34%

17

223/4
80%
40
45

62

44

149%
180
8%
31%
10

20

20%
54%

1105/8
11%
84

113

793/a
77%
6%
47%
31%
21

19%

74%
553%
40
15

28%
35%

25%
421/4
46%
67%
111%
35
36

29%
129

106%
42%
108%
12%

143/8
771/a
48

693/4
114

30%
29%
121%
163/4
36%
52%
110

102%
333/4;
128%
69

34%

31%
108%

13%
983/4
253/8
27%

209

41%
11%
173/4

140
-88%
88
28'

26

33

24%
37

23%
25%
58%
673/4
59

105%
39%
293/e
113%
123%
137%
146

116%
671/s
28%
113
35

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 21 May 22

f per share I per share

Thursday
May 23

t per share

Friday
May 24

I per share

16%
*21%
*78%
39
44%
613/4
43%

*149

*178%
81/4

31
93/4

193/a
*19%
541/4

*109%
11%
82

*109

78%
76%
6

47

31%
203/8
195/a

16%
22

81

39
44%
621/4
43%
150

180

8%
31
10

19%
20%
55'/4
110%
11%
82

113

793/4
78i/4
6 i/s
47%
31%
21%
19%

33

24

35%
233/4
243/4
57

67%
56%
105

38%
28 3/a
113

123
136

145

*115%
65%
28

*112%
345%

33

24%
353/4
23%
25

57

67%
57%
105

38%
29%
113

123%
136

145%
116%
66%
28 5/8
113%
345/a

Sales for
the Week

Shares

1,600
150

"40
12,200
1,200
1,800
460

30

7,300
600

28,900
40,100

300

6,300

24,700
800

11,100
1,400
5,100
6,800
1,200
10,200
5,800

STOCKS
NEW YORK STOCK

EXCHANGE

73% 733/4 800
55 553/4 9,600
38% 39% 4,700
*14 15 400
273/4 28 5,300
*34 35% 100
*113 _____

25% 253/4 5,300
41 Va 42 15,400
*46% 47% ■ 1,700
*66 68 600
111 111 600

34 34 600
35 35% 22,800
293/e 29% 2,800

*128% 129 600
104 V2 105 Vz 1,300
*413/4 42% 1,000
* 106% 108% _____

123/4 12% 1,900

14% 14% 700
74% 75% 6,200
46% 46% 20,500
69% 70 750

*113 114 10
29% 29% 16,200
29% 29% 13,200
120 120 Vz 170

16% 16% 9,800
35 353/4 6,200
51 52 3/a 62,300

♦109% 110 300

*102% 102% 20

*32% 33% ( 1,400
*127% 128 210

68% 69% \ 4,600
*33 Va 34% 400

31% 313/a 800
108% 108% 50
*135

13 Va 13% 3,800
*97% 983/4, ___

243/4 25 Va 3,700
26% 26% 500

*198 — — — —

*208 209 20
403^ 41 8,000
11 Va 11% 4,900
17% 173/4 3,300

*115 140 —

*88 88 600

88% 89% 340

283/4 283/4 700
*197

253/4 26% 1,500

Friday
May 24

# per share

400

3,700
500

4,400
6,300
1,100
3,800
8,000
800

6,000
20,400

820

1,180
950
910
70

7,300
18,100

200

1,900

Sales for
the Week

Shares

*23 233/4 *23 23% ♦223/4 23% *223/4 23% *223/4 23%

15% 15% 153/4 16 153/4 16% 15% 16 153/4 16
94 94 93 93% 93 93 92 92 *90 91%
25 Va 25% 25 25% 25 25% 24% 25 243/a 24%

• 111% 111% 111 111 *111 111% *111 111% 111 111
453% 453/4 46 Va 463/a 46% 46% 46% 46% *46% 46%
31 31% 313/4 32% 31% 31% 31% 31% 30% 31
38% 38% 38% 38% 38% 38% 38 38 Va 38 38
273/4 273/4 28 28 28 283/4 28 28% 273/4 28%
50 50 *50 52 *49% 52 49% 49'/a *49 52
*43 45 *42 45 *42 443/4 *42 45 *42 45

*28% 30 *29 30 *28 30 28 28 *27% 28
•lllVa 112% •lllVa 112% ♦lllVa 112% *111 Va 112% *111 YB 112%
109 Va 109% 109% 111 111% 1113/4 ♦111 113 *112 113%
41% 41% 42 - 42'/a 42 42% 41% 42 . 41 41%
25% 25% 25% 253/a 25% 25% 25% 25% 25 25 Va
*99Va 100% 99 Va 99 Va *99Va 100 *99% 100 *98% 99%
46% 46% 46% 46% 46 Va 47 463/4 47 46 3/a 46%

*101 1033/4 *101% 103% *101% 1033/4 *101% 103% *101% 1033/4
29% 30% 30 30% 293/4 30 30% 31 30 Ya 31%

42,000
500

30,000
120
800

4,100
1,500
4,500
200

300

15
28

1,300
100

6,500

2,800

Par

Pacific Amer Fisheries Ino 0
Pacific Coast Co 10
1st preferred non-cum No par
2nd preferred non-cum No par

Pacific Gas & Electric 25
Pacific Lighting Corp No par
Pacific Mills new— No par
Pacific Telep & Teieg- 100
6% preferrprf .T Tmn r „ 1Off

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-Amer Petrol & Transp 8
Panhandle East Pipe Line No par

4% preferred 100
Panhandle Prod. & Ref. 1
Paraffine Cos Inc— No par
4% conv preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc 1
Park Utah Consolidated Mines 1
Parke Davis A Co__ No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10

Penick & Ford No par
Penney (J C) Co new No par
Penn-Central Airlines Corp.....—1
Penn Coal & Coke Corp 10
Penn-Dixie Cement Co new__ 7
Penn Glass Sand Corp No par
5% preferred 100

Penn Power & Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co.— 100
5% prior preferred 100
5% preferred 100

Pet Milk Co No par
4V*% 2nd preferred ...100

Petroleum Corp of America. 9

Pfeiffer Brewing Co No par
Pfizer (Chas) & Co Inc 1

Phelps-Dodge Corp..... —28
Philadelphia Co 6% preferred 50
$6 preferred No par

Phila Electric Co. com No par
$1 preference com No par
4.4% preferred . 700

Phila & Read Coal & Iron ..1
Philco Corp —...3
Philip Morris & Co Ltd 5
4% preferred 100
3.60% series preferred 100

Phillips Jones Corp. -No par
» 7% preferred— — 100
Phillips Petroleum. . No par
Phoenix Hosieryi —.5

Pillsbury Mills Inc 25
$4 preferred No par

Pitts C C & St Louis RR .100
Pitts Coke & Chemical Co—No par
85 conv preferred No par

Pitts Consolidation Coal Co ...1
Pittsburgh Forglngs Co 1
Pitts Ft Wayne & Chic Ry 100

7%> preferred.. 100
Pitts Plate Glass Co 10
Pitts Screw & Bolt No par
Pittsburgh Steel Co. —No par
7%r preferred class B 100
5% preferred class A .100 :

5%% 1st ser conv pr pfd 100
Pittsburgh & West Va 100
Pitts Young & Ash pfd 100
Pittston Co. (The) 1

Plough Inc.. 7%
Plymouth Oil Co 5
Pond Creek Pocahontas No par
Poor & Co class B No par
Pressed Steel Car Co Inc 1
4%% preferred ser AL 50

Procter & Gamble No par
Publicker Industries, Inc 5
$4.75 cum. preferred No par

Public Service Co of Colorado 20
Pub Serv Corp of N J No par
$5 preferred No par
6% preferred 100
7% preferred 100
8% preferred 100

Pub Ser El & Gas pfd $5 No par
Pullman Inc No par
Pure Oil (The) No par
5% conv. preferred 100

Purity Bakeries Corp No par

STOCKS 5
NEW YORK STOCK

EXCHANGE

Par

Quaker State Oil Ref Corp.

R
Radio Corp of Amer... -No
$3.50 conv 1st preferred. No

Radio-Kelth-Orp'""!um
Ralston Purina Co 33A% pfd
Raybestos Manhattan No
Rayonier Inc—
$2 preferred ...

Reading Company— ....

4% non-cum 1st preferred
4% non-cum 2nd preferred

Real Silk Hosiery
Preferred — —

Rels (Robt) & Co 1st pfd—....
Reliable Stores Corp No
Reliance Mfg Co new...i

Conv pfd 3%% series
Remington-Rand
Preferred with warrants

Reo Motors, Inc

par
par
—1
100

par

125
-50
.50

-50
—5
.100
.100

par
3

-100

—1
—23

...1

Range Since January 1
Lowest Highest

$ per share $ per share

15% Mar 14
18 Jan 2
77 Feb 19

34% Jan 19

22
40

X40

43

40% Jan

56% Mar
42% May
142 Mar
171 Jan

8% May 23
23% Mar 14
9 May 6
19% May 24
17 Feb 26
37% Jan 3 J
108% Jan 4
10 Mar 13
75% Feb 26

108% Jan 10
52% Jan 3
57 Feb. 'rp
4% Jan 7
35% Jan 3
28% Jan 4
13% Feb 26

19% May 20

67 Jan 4
51 Feb 25
36% Feb 26
13% Jan 5
23% Mar 4
28 Vz Feb 25
110 Jan 12

Feb 26

May 9
Feb 27
Jan 2

89% Feb 20
32 Apr 26
32% Feb 26
25 Mar 13
111% Jan 14

88% Jan 4
38 Jan 21
106% Apr 12
10% Mar 13

13 Apr 2
35% Jan 5

36% Jan 21
65 May 7
111% Feb 27
27% Feb 25
27% Feb 25
118 Feb 27
15 Mar 13
32% May 4
42% Feb 27
105% Feb 7
102 Apr 27
25% Feb 27

125 Jan 10
49 Feb 25
30 Feb 27

30% May 16
106y8Jan 12
134 Mar 8
10% Jan 2

97% May 17
21% Mar 13
23% Jan 3
202 May 15,
203 Jan 14
40 Feb 26
10 Mar 13
14% Jan 3

123 Jan 7
65% Jan 3
83 Mar 25
25% Apr 15

19% Jan 22
24% Feb 16
86% Mar 19
48 Mar 18

45% May 2
64% May 14
48 Apr 24
152% Feb 1
181 Mar 26

11% Feb 16
34% Apr 22
: 12% Feb 5
27 Jan 10

20% Apr 9
56% Apr 22

111 Apr 30
14% Jan 10
90% Apr 25
110 May 1
85 May 9

» 82 Apr 30
7% Jan 29
48% May 21
34 Feb 16

21% May 21
24% Jan 29

78 Apr
57% Feb
45% Jan
16% Feb

30% Jan
35% May 20
115 Jan 23
27% Jan 24
47% Feb 16
48 Apr 29
68 May 22

115 Apr 22
51% Jan 25
40% Jan 11
36% Jan 17
130 May 21
105% May 20
43% Mar 18
109 Mar 12

14% Apr 13

16% Feb 6
80 May 9
x48 May 23
76% Jan 22
117% Jan 18
30% May 1
31 Jan 30
122 May 16
19% Feb 5
47 Jan 17
71 Jan 28
111% Mar 27
104% Mar 26
36 Jan 8

128% May 1
70 May 11
41 Jan 11

35% Jan 15
110 Feb 7
136 May 3
15% Feb 8
106 Feb 16
26% May 8
30 Feb 8

202 May 15
210 Mar 29
48% Jan 15
14 Jan 30
22% Feb 16

141 Feb 27
93 Feb 18
91% Jan 30
34% Jan 18

18% Jan 3 28% May 10

28% Jan 8
x21% Mar 4

31% Mar 12
20% Mar 4
23 Feb 26
56 May 16
62 Feb 26

44% May 6
102% May 11
33% Feb 19

23% Jan 3
109 Feb 9
120 Feb 7
132 Jan 3

143% Jan 7
114% Jan 23
58% Mar 14
19% Feb 26
108 Mar 19

32% May 16

35% May 13
26% Apr 20
39% Mar 18
27% Feb 7
30 Feb 16
63% Feb 18
71% Apr 27
67 May 14
105% May 22
40% May 17
30% Apr 22
115% Jan 10
126 Jan 2

139% May 10
150 Jan ,17
117% Feb 15
69% Jan 15
28% Apr 22
113% May 22
38% Feb 4

-

Range for Previous
Year 1945

Lowest Higheat
$ per share $ per share

13% Jan

11% Jan

v 45% Mar
24 Jan
34% Jan
48 > Jan

121 % Jan
160% Jan
6 Mar
16% Jan

5% Jan
16% Mar
13% Jan

29% Apr
106% Sep
4% Mar

56 Jan

106% Oct
27% Mar
32% Jan
2% Jan
29% Feb
21% Jan/
8% Mar

*18 Oct

21% Jan
11% Aug
28 Dec
19 «Tan

111 Nov
20% Dec
33% Aug
37% Mar
30% Jan
69 Jan
14% Jan
21 July
19% Jan
92% Jan
63 Jan
26 Apr
105% Nov

8 Jan

9% Jan
19% Aug
25 Jan
57 Jan
106% Jan
21% Jan
25 Jan
117 Aug
12% Aug
31% Mar
56% July
107% Sep

14% Jan
111 Mar
44% Jan
11 Jan

25 Jan
105 Sep
118% Aug
8% Mar
85% Jan
20% Dec
15% Jan

190 Jan
39% Dec
6% Jan
8% Jan

99 Mar
49% Mar
68 Feb
21 Jan
198 Jun
12% Jan

27% Deo
17% Jan
24% Jan
12% Jan
16% Jan

55 Mar

17 Jan
102% Feb
106% Jan
110 Jan
121% Jan
112% Oct
47% Jan
17 Jan
106 May
23% Jan

22% Dec v

23% Nov
89% NOV
42 > Dec U
46 Nov
X60% Oct

149%
175
10

32%
12

29
20

X39%
111

14%
X80%
110

57%
73%
5%

39%
30
17%
24%

Dec
Jun

Aug
Dec
Deo
Dec
Deo
Nov
Oct
Dec
Deo

July
Deo
Deo
Deo
Nov
Deo
Dec
Mar

59 Jan, 72i; May;

49% Deo
17% Jun
33% Deo
30% Deo
113 Apr
24% Dec
46% Nov
49 Nov
46 Dec
96% Nov
43% Nov
38% Nov
43% Jun
119% Nov
116% jun
41% Deo
108 Mar
13 Deo

15% Nov
36% Dec
40% Dec
71% Dec
115 Oct
29% Nov
29% Nov
122 Apr
19% Nov
44"% Deo
74 Sep

113 Apr

34% Dec
124 Deo
59% Dec
35 Dec

37% Nov
108% Feb
126 Sep
11% Dec

106 Dec
23% Nov
25% Dec

205% July
44% Deo
12% Dec
15% Deo
117% Oct
69% Jun
91 Jun
43% Jun
198 Jun
22 Deo

30% Deo
27% Deo
33% Dec
25% Dec
26% Deo

66% Nov

27% Nov
115% Dec
126 Deo
138

, Nov
*148% Nov
118 Jan
65% Oct
24% Deo
112% Nov
35 Nov

Range for Previous
Year 1945

Lowest Highest
$ per share % per share t per share $ per share

Range Since Jannary 1
Lowest Highest

19% Feb 20 24 May 3 15% Jan 22% Dec

15 Mar 13
87 Feb 7

15% Jan 3
109% Jan 10
41 Jan 3
21% Jan 3
37 Jan 3
26% Apr 15
49% Mar 6
43 Feb 8
22% Mar 14
106% Jan 4
95 Mar 19
27% Jan 7
23 Apr 15
99 Va May 21
32% Mar 13

101% Mar 8
25% Feb 26

19 Jan 28

96% Mar 19
28 Va Apr 24
112% Feb 11
49% Feb 6
33 - May 14
39 Apr 9
33% Feb 4

53VaApr 18
46% Jan 9

/= 31 Apr
112% Feb
125% Jan
45 y4 Apr
27% May 11

1C1 May 18
47% May 8
105% Apr 3
32% Apr 9

17

4
17
22

10% Jan
78% Jan
7*% Mar

103 July
33 Aug
16 Mar
34% Jan
19% Jan
43 Mar
36% Jan
11% Jan
102% Oct

69% July
17 Jan

22% Jan
99% Jan
15% Jan

19% Deo
90% Oct
18% Dec

111 Dec
43% Deo
25 Nov
38% Jun
29 y* Mar
60% Deo
46% Deo
28% Deo
137 Jun
143 Deo
31% Deo

36% Deo
102% Aug
29 Deo

— For footnotes see page 2872.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



17

f

? 2870 THE COMMERCIAL & FINANCIAL CHRONICLE Monday,; May 27, 1946

NEW YORK

Saturday Monday
May 18 May 20

•

Sper share f per share

9: 19% 131/2 193/4 20

15% 15% 15i/a 15%
18% 183/4 18% 18 »/2
35% 353/4 351/2 361/4

*114 1171/2 *114 117%
26% 26V2 27% 27%

*103 10.9'/2 *108% 109%
38 38% 38% 38%
122 124 *122% 123%

■V 22% 22% " *22% 23%
44%. 44% 44% 44%
*46i/a' 47 !:;v 46% 46%

/i 31%
J.U I-Y4'

32% ; 31%
J.V V 74

32%

$ 19% 19% •
- 19" 191/4

i *41 ,
.43 // 40% 40'%

*11 ; 11%:" 11 113/8
/ 28% 29 ///'■ • ; 283/4 29 "

593/4 593/4 > 58 ■ 58
'
26% 27 * •: •' ' 26% 263/4

LOW AND HIGH SALE PRICES

61 y4
33.1/8

*113%
14%
82%

•lOBMt
341/4
*69

*341/2
*12i/«
45ya

•

227/B
" 19%
*111%

28%

,i 357/s
10511
38 %
91%
251/8

: 82'/a t

40 '/a 1

11%
53 t

■ *53%
191/4
79

*21%
*22%

*751/2
*45'/4
16%
6%

57

f. *53
*191%

,4 38%:
. .. 31%

61

541/4

q *82 «/4
/. *91-

611/4
33i/8
113 ya
14%
83

55
110%
34%:
70%
35 1

12%
46%
231/8
19%
114%

29

361/4
105 §a
387/a

911/8
251%
84 1.

40%
11%
53%
56%
19%
79 i

22

23

76%
46 .

16%
6%

57

54

193

38%
31%
61%'
54%
83'%
93 i-

*60%
331/8
113%
14%

t 82%
*54%
*108%

• 343/s
'70%
35

12%
46

i 23

19%
*1113/4

28%
. 35%
105 32

38%
90

25%
- 851%
39%
11%-

« 53%
*543/8

! 191/s
*78

- 21%
223/4

*75
'.*46

163/4
63/4

57

*53%
*1933%
• 38%

31%
61

541/a
v 821/4
*91

62%
33i/4
1.14

15

83%
551/4
110%
253/4
70%

?5
12%
467/8
23

193/4.
114%

283/4
36 .

105 e h
383/4
91

251/4
85%
40

113/4
541/4
57
19%
79

22%
23

77

46%

16%

63/4,
57 ■'

54

193
383/4
31%
61%
55

823/4
93

c,;/28/ 28
■«-.i ieya: 10%'

. *24%: 25%'
*94 98%

. *49%: 50 '
• / 32% 33%

*79 U 83 ::

34% 35 -

105 1105 '

21% 22

v ' • 51 f: 51 1
r 114/1114 n

52%' 53%"
- *111% 114 '

if./:,53% 54%
•129 130

f. *143 .» 145 '■

56% 56 34
- : 47% 47Va

75% 76%
28 28

*106% 108 •

27% 28
10% 11
*24% 26
*94 98 V2
50 501/4
33% 33%

-*80 83

35 36

*105% 105%

19%
46 '

59%
1063/4
22%
33
*21

21%
3C3/4

213/4
*109
*73'/4
*118%
10%

'

47%
20%
33
136

19%
46

59%-
107%
22%
38 '

: 21%
22 1

31

:22

111
74

119%
•

10%
48

20%
33

136

48% 48%
*50% 51%
*52 56 *

38% 38%
33 33%
363/a 363%

*106 A103%'
13% 13%

21%
- 51

113%
♦ 52%
*111%
533/4
130

•>142%
56%

♦ 47%
743/4
277/s

*106%

19 3%
*46

60

*107

22%
38

213/4
21%
30%

21%
*109

*731/4
*118%
10%
48

203/s
*32%
135%

48

51%
52%
38%
33%
36
108%
13%

22%
52
113%
53
114

55%
130
143

57

473%
753/4
28%

108?

20%
47

60

108

23%
38%
21%
22'/4
31%

22

110

74

11.9%
11

48

20%
33

138

48'4
51%
52%
38%
33%
36%
108% -

13%

I Saturday Monday
May 18 May 20

*

$ per share $ per share

♦183/8. 18%
11% 11%
22% 22%
62% 62%
14% 14%

I 54% 55
31 31%
25% 25%
57%' 58
*47%- 49%
67%/. 68
*27 /' 273/4

*183/8
11%
23f

62%
14'4
54 5/8
'30%
25"
57%
*48 '

68.

*37;

18%
U%
233/8
623/4
14%
55

30%
25%
58%
49%
68%
28

Tuesday
May 21

t per share
19% 20 3/8
15 % 15 %
181/4 18%
361/4 , 363/4
114 114

27% 28%
*1081/4 109%
38% 383/4
124 124%
23 23
443/8 44%
47 47

107% 107%
31 v 31%
19% ,19%
*401/4 41 »/4
11% 11%
283/4 29
*58 60

267/8 27

J

61

33%
114

14%
83%
551/4

*1081/2
353/4
70%
35

*12%
46'/a
22%
19%

*lll3/4

28%
•• 357/s
105 Si
38%
*86

25%
82

38%
11%
541/4
*55%
19%
79

22%
*23

77

46

16%
63/4

57

54

*191%
38%
31%
62

55%
>82%
*90

28

10%
25%
98%
50%
33 »/4
*82
ok!

105%

21%
*49
114

52%
*113%
54%
128%
143

56%
47%
75%
28%

*106%

61%
333/8
114

14%
84%
55%
IIO1/2
36%
73

35%
12%

463/8
227/a
19%
114%

30%
36%
1053h
39
90

25%
83%
39

11%
54%
-58

,19%
79

23%
23%

77
46

16%
63/4
57

54%
193

38%
.31%
633/4
563/4

i 83 3/8
92

28

11%
25%
98%
50%
33%
83

36

1063/4

21%
52

114

53
114
•55

128%
143

,.57
48

76

233/a
108

20

*46

60%
108

23%
38%
*21%
22%
32

22

110
74

118%
10%
48
21

32 3/4
338

20%
47%
60%
108
24

38%
21%
^2%
32s/s

22%
110
74

118%
11%
48%
21%
33

138

48 48

51% 51%
54% 54%
38'/2 39
333/4 34
36 36%

1083/4 1083/4
13% 13%

Wednesday
May 23

$ per share

193/4 20
15 15%
18% 181/2

. 36% 37%
*114 116

28% 29%
1083/4 1091/4
383/4 40
124 126%
22% 23
.44% 44%
47 47

*107 1073/4
x31 32

'19% 193/4
- 40 40
11 11%
28% 29%

*58 601/2
263/4 26%

Thursday
May 23

$ per share

19% 193/4
15 15%
18% 18%
36% 37%

*114 1157/a
28% 29s/s
110 110

39% 40%
126/4 127%
23 23

44% 44%
46% 47
1073/8 1073/e
31% 32%
19% 193/4
*39 42

10% 11
293/4 29%
60 60

25% 26%

61 62 x581/2 60%
33% 33% 33% 33%
113% 114 *113% 114%
143/4 15 14% 15

83% 84% 84 84%
55% 55% 553/a 55%

*108% 110% *108% 110%
36 36% 35% 36%
73% 73% *72 73Va
34% 24% 34% 35%
12% 121/4 *12% 12%
46 46% 4534 46%
22% 22% 22 3/4 23

1934 19% 19% 20

*1113/4 114% *1113/4 114

30 30 29% 29%
35% 36 35% 36

10532 105 Oi 105 105"

38% 383/4 383/a 38%
*86 90 *85 88

25% 25% 25 25%
*80 83 *80 84

38 38% 38% 38 3/t
11% 11% 11% 11%
54i% 55 55 55

57 57 *55% 58

19% 19% 19% 19%
.78% 781/4 79 80

23 23 223/4 231/4
*23 23% *23 23%

77 78 78% 78%
*46 47 *45% 463/4
16 3/4 17 16% 17
6 3/4 6% 63/4 7
56 56% 56 56

54 54 53% 53%
*191% 193 191% 193

373/4 37% 383/a 383/4
31% 32% 323/8 32%
63% 65% 64% 65%
56% 58 3/4 57% ,583/4
82% 83% 83 83

*90 92 *90 .92

"

20%
*49

*113%
•52%

*111%
-545/8

*129%
*142

,57
47%
75%
-27%

*106%

20%
*47%
61

*106 3/4
23%
38%.
21%

, 22
31%

22%
*109
73%

118%
11

48

20%
33%
139%

, 21%
51

114

523/4
114
551/2
131%
143

;57%
"

48 '

76%
28 3%
108

20%
48

62

108
24- ■■

38%
21%
22%
32%

223/a
111
74

118%
11%
49
21

33%
145

20%
48

113%
51%

*111%
54%

*130

143%
56%

---473/8
753/4

- 273/8
*106%

20%
*47%
61

*106%
233/4
38

*21%
22

32
22

*109

X73%
*119

-

11%
49%
207/8
33
153

21®%
50

113%
51%
114

.56%
131

143%
57%

-48

76%
28
108

205%
48

61%
1073/4
24

38%
21%
225%
323/a
22%
111

74

120
113/4
493/4
21%
34

153 ,,

*48% 49
*51 52
♦545/8 "57-%
38 3/4 395%
335/8 34
36 363/a
108 108
13% 13s/a

47% 48%
50% - 50%
*545/8 591/2
39 39%^
33% 33%
35% 36%

'106 108%.
135/8 133/4

Friday
May 24

S per share

19% 19%
143% 15
18 18

36% 375/a
*114 1153/4
28% 287/a

*109% 111
39% 403/4
126 127

23 23

441/4 45
*46% 4,7
107% 107%
31% 33%
19%. 20,
*40% 42.
10% 11

29% 29%
62 62

253/4 26%

60%
33

113%
14%
83

54%
*109%

35i%
*71%

34%
12

45%
22 y8
19 y8

*112

283/4
35%
105 ih
38%

*85

24%
82%
38i/4
11%
55

*55

191/4
80%
23

*23

60%

33i/4
114

143/4
84%
553/8
110%
37%
73

35

12

46

23

20

113

293/4
357/s
10511
38%
88

25

83%
38%
11%

55'/4
58

19%
81

233/a
23%

79

47

17

67/8
563/4

*78
*46

16%
6%
56

53% 541/4
*191% 195
38 . 38 3/4
32% ^323/4
x62% 65%
571/4- 593/4
82%- 85%
*90 92

28 28 27% 27% 27% 28

11 11 % 11% 11% 11 11%
25% 25% *24% 25% 24% 24%
*93 98% ♦93 98% *93 -98%
50 50% 50 50 50 51

33% 33% 33 333/4 333/8 33%
83 83 *80 83 *82 84%
35 35% 35 35% 34% 35 -

105% 106 3/4 105% 100 105 106%

21

48

112%
51%

*1115/8
56
130'/a
143

57

47%
75%
27%

*106%

19%'
47%
61

*106%
231%
37%
*21%
22

31%
221/s

*109

74%
*119 ,

11%
49%
20%
331/4
159

21%
49 1

112%
51%
114

59%
130%
144

573/4
475/8
76V8

21%
108

20%
.473/4

61%
1073/4
233/4
373/4
213/4
22%
32

22%
111

743A
120

.12%
49%'
207/s
34

160

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
May 31 •>' May 22 May 23

$ per share tper share $ per share

*47% 48%
50% 50%
57 57 t-

39 395/8
33% 335%
35 35%

*106 1073/4-

13% 133/4

Friday
May 24

f per share

18%
*11%
23%

-

621/4
14V2
55
30%
25

59%
48%
65%
*27

18%
11%
233/4

62%
143/4
553/4
31%

25%
61

49%
67-%
28

18%
11%
23%
62%
14%
55%
31
r25
60

"48
65

*27%

18%
11%
24 "

62%
15%
553/4
31%
.25%

>8%
651/2
28

18%
11%
24

623/B
15

56

313/a
24%
-613/4
"47 - -

*64

26%

18%
11%
24

625/a
15

563/4
315/8
25%
63

47%
65

28 '

*18%
*11%
23%
62%
143/i

x56
31%
24%
60%.
*46 ;
*64 /
*26»/4

18%
11%'
24 "

64%
15%
563/4
313/4
25 /
64

47 1
65 -

27

STOCK RECORD
STOCKS

Sales for NEW YORK STOCK
the Week EXCHANGE

Shares Par

7,500 Republic Aviation Corp 1
17,100 Republic Pictures _50c
2,900 $1 conv preferred 10
36,100 Republic Steel Corp, ...No pui

600 8% conv prior pfd ser A .—100
15,800 . Revere; Copper & Brass... No par

35 5%% preferred — 100
3,900 Reynolds Metals Co... No pat
470 5%% conv preferred —100
800 Reynolds Spring 1

6,600 Reynolds (R ,41 Tob class B 10
140 Common —, — 10
70,0 Preferred 3.60% series 100

11,60b : Rheem Mfg Co———.—
6,600 Richfield OilCorp.^.. No par
200 •; Ritter Company __ - ATo par

3,800 Roan Antelope Copper Mines.
;■ 3,000 Royal Typewriter . 1

600 Ruberoid Co 'The) No pa*
■ 2,200 Ruppert, Jacob.— - 5

2,700 St Joseph Lead 10
6,500 Safeway Stores 5
320 5% preferred 100

5,000 Savage Arms Corp .5
15,700 Schenley Distillers Corp new___1.75

900 Scott Paper Co ■... : No par
— , $3.40 cum pfd No Par

19,400 Seaboard Air Line ctfs w i—Wo par
2,100 5% preferred series A w i 100
2,500 Seaboard Oil Co of Del No par
400 Seagrave Corp... 8

38,200 Sears Roebuck & Co No par
4,400 Seeger-Sunbeam Corp 5
8,400 Servel Inc common 1
... $4.50 preferred No par

4,500
4,200
530

5,800
300

2,200
90

3,700
9,300
2,900
100

26,400
2,400
2,600
270

700

200
48,100
4,900
1,800
1,000

30

4,000

4,200
36,200 vv.

15,50$^
2,300 r

1,800
7,700
500
10

2,100
9,500
100

6,800
400

7,400
1,200
160

6,500

15,400
600

1,300
13,300
15,900
25,400
8,900

Shamrock Oil & Gas 1
Sharon Steel Corp No par

$5 conv preferred No par

Sharpe & Dohme No par
$3.50 conv pref ser A. No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co No par
Shell Union Oil 15
8ilver King Coalition Mines S
Simmons Co.— No par
Slmonds Saw & Steel No par
Sinclair Oil Corp No par
Skeily, Oil Co— 15
Sloss-Sheffield Steel & Iron 20
$1.20 preferred No par

Smith (A O) Corp 10
8mith & Corona Typewriter.No par
8ocony Vacuum Oil Co Inc 15
South Am Gold St Platinum 1
Southeastern Greyhound Lines 5
South Porto Rico Sugar, No par

8% preferred. ...100
Southern California Fdlson 25
Southern Natural Gas Co ..7.50
Southern Pacific Co. No par
Southern Railway —„ No par

5% non-cum preferred 100
Mobile & Ohio stk tr ctfs 100

Spalding (A G) & Bros Inc 1
sparks Withington.. No par
Spear St Co 1

, $5.51 preferred No par
Spencer Kellogg St Sons No par
Sperry Corp (The).. 1
Spieer Mfg Co—; . No par
3plegel Inc.——.—— 2
Conr $4.50 preferred——No par

Square D Co new common.

Squibb (E R) & Sons New..
- $4 preferred ... ...

Standard Brands,; Inc
•4.50 preferred. ,

Standard G & E Co $4 pref.
$6 p^ior preferred

-

$7 prior preferred
Planderci Oil ot Calif
Standard Oil of Indiana
Standard OH of New Jersey
Standard Oil of Ohio
; 3%% preferred: series A_

_—5

.No Par
-No par
.No oar

-No par
No par
.No par
-No par

25
...: 25
—10

100

7,100
200

2,500
300

, 13,500
-

4,400
300.

5,900
16,400
11,000

10

1,100
50

118,700
4,400
7,600
3,200
1,500

900

900
^ 800

5,300
6,200
8,100
300-

4,700

Shies for
theWeek:

Shares

800
600'

4,500
8,500
12,700 .

4,600
8,400;
11,000
6,100
1,100'
360

500

Standard Steel Spring
Starrett Co (The) L 8
Sterling Drug Inc common..

3% preferred — —

Stewart-Warner Corp..—
Stokley/Van 'Camp Inc.....
; 5% prior preferred-—-
Stone & Webster, —

Studebaker Corn (The)..
Sun Chemical • Corp.

-

$4.50 series A preferred-
Sun Oil Co—.—

. Class A pfd' (4%% cum)
Sunrftv Oil Cord—.....—
Sunshine Biscuits; Inc..—
Sunshine Mining Co
Superheater Co (The)
Superior Oil of Calif

.Superior Steel Corp
Sutherland Paper Co
Sweets Co of Amer <The)i—
Swill & CO

Swift International Ltd
Sylvanip Elec Prod's Int.—
-

$4 preferred.————.
Symington Gould Corp

.1

-NO par
5

..—100

...: .8

—l
20

-No par
■....."■A
--..I
-No par

—No par
—-.100

—Tllio
100

.No par
28

.100
-10f
12%
28

.No'oar

.NO par
1

STOCKS
.

NEW YORK STOCK
5

EXCHANGE

Par

Talcott Inc (James) .—9
Telautograph Corp —8
Tennessee Corp i 8
Texas Co (The)—...— —25
Texas Gulf Producing 1.
Texas Gulf Sulphur.. --Nd par
Texas Pacific Coal & Oil^ ...10
Texas Pacific Land Trust —1
Texas &Pacific Ry CO—100
Thatcher Mfg Cd——N« par
$3.60 cpnv preferred-——No par

;Tba Fftlr....... i .Nnpar

Range Since
Lowest

$ per share

153/4 Jan 7

133/4 Mar 15

173/4 Mar 13

29% Jan 2

110% Jan 4

18% Mar 14

1061/2 Mar 11

313/4 Jan 7
113% Jan
20% Jan

37% Jan
38% Feb

1043/4 Jan
.22% Mar 11
14 Feb 20
26 Feb 26
10% Apr 2
25 Mar 13

433/4 Mar 13
241/2 Mar 14

2

3

2
19
2

52%
24%

113

12%
76%
53

108%
30%
67

26%
12

36

19%
19 %
111%

Jan 3

Feb 26

Jan 3

Jan 3

May 7
Jan 23

May 17
Feh 28

Jan 3

Feb 25

May 3
Jan 2

Apr 26
May 20
Jan 3

20% Jan
26% Jan

98% Jan
23 Jan
77 Jan
20 Jan
66 Jan
27% Feb 26
11 Va Jan 3

41% Feb 26

38% Jan 3

17% Feb 26
54 Jan 22

19% Jan 7
22 3/4 Jan 5

71

34

15%
6%
30%
51

175

33%
22%
54%
483/4
81

91

Mar 14
Feb 20
Mar 14
Mar 13
Mar 2

May 9
Jan 11

Feb 26

Jan. 3

Mar 13

Mar 13
FCb 26
Jan 4

19 Jan 3

10% May 6
15% Mar 5
92% Jan 14

40% Feb 20
31% May 6
73% Feb 13
20% Feb 26
93% Feb 26

20%
33%

112

41%
1103/4
30%

114
125

42%
37

62%
20%
106

17%
41

41%
105%
20%
241/8
21

IS3/,
263/4
16%

106
64

117

73/8
44%
17%
283/4
115

May 22
Feb 21
Jan 31
Feb 26

Apr 12
Jan 3

Feb 28
Feb 26

Feb 26
Feb 26

Feb 26
Mar 8

May 7

Jan 3
Feb 26
Jan 3

Jan 9

Feb 26
Jan 7
Jan 8

Feb 26
Feb 26
Feb 26

Mar 18
Feb 26

Apr 18
Feb 26

Apr 1
Feb 25
Mar 14

Mar 5

36 Jan 3
38 Jan 21
41 Feb1 26
37% Mar 4

31% Mar 8

34% Mar. 4
107% May 9
121/4 May 6

January 1
Highest

$ per share

24% Apr 8
17% Feb 25
213/4 Feb 21
40% Feb 16

118 Anr 20

29% May 22
110% Jan 3

451/2 Jan
136 Jan

28% Feb
461/4 May
47 Jan

1083/4 Feh
333/4 May 24
20% May 13
44 Apr 29
13% Feb 5
3OV4 May 9
62 May 24
341/2 Jan 9

15
16

16

7

29
25

64 May 8
33% May 22

116 Mar 30
18 Jan 2R

90% Mar 23
60 Mar 26

108% May 17
373/4 Jan 16

773/4 Feb 8
39% Apr 18
17% Feb 8

49% Apr 9
23% May 11
24% Jan 17

1133/4 May 8

32% Apr 18
40% Feb 16
106 Feb 7

39% May 13
91% May 18
35% F eb 6
87 May 16
42 May 17
14% Feb fi

55% May 24
57 May 22
203/4 Jan 11
81 May 24
27% Feb 16

24% Apr 17

91 Jan 15

48 May 15
173/4 Jan 9

83/4 Feb 5

60% May 11
593/4 Feb 1
193 May 8
393/4 Jan 28

323/4 May 24
60 % Feb 6
62 Jan 17
88 Jan 29

96 Feb 15

303/4 Apr 23
13% Jan 29
27 May 13
98% Apr I
51 May 24
40% Jan 30

86% Apr 1
39% Apr 10
109% Apr 10

245/b Apr 25
55 May 10
116 Mar- 9
55 May 13
115% Mar 21
59% May 24

135% Apr 5
149% Apr' 6
59% Apr 17
48% May 1
783/4 May 13
283/4 May 15
108% Jan 17

25 Feb 16
49% Feb 7
63 , May 10
109 Mar 13
25 Feb 16
393/4 May 13
23 Feb 13

233/4 Apr 17
34 '/« Jan 28

223/a May 14
110 May 17
75% Apr 9
1233/4 Mar 25
12% May 24
53% Apr 3
24 Apr 18
35% Jan 15
160 s May 24

513/4

55%
60f%
41%
36%

■S-109

16%

Feb 4

Apr 18
Jan 18
Feb 5

Jan 28
Jan 14
Feb'll
Jan 28

Range Since January 1
Lowest Highest

$ per share $ per share

113/4 Jan 25
10% Mar 2
17 Jan 4

52 Feb 26
9% Mar 4
48 Jari 3

22% Feb 25
16 3/4 Jan 3
42 Feb 26
27 Jari 7

59% Jan 7.
16 Mar 14 •

19% May 16
13 Jan "15
24 May 22
65 Apr 22
1534May 22
563/4 Mav'23
32 May 14
26% MayTO
64 May 24
50 May 15
68%,May 20
30% May 9

Range for Previous
Year 1945

Lowest Highest

S per share S per share

7% Aug

19% Jan
102% Jan
11% Jan
87% Jan
15% Jan
98 Jan

14% Jan
31% Jan
37% Mar
993/8 Sep
16% Mar
10% Jari
16% Jan
6% Aug

191/4 Apr
33 Mar
21 Sep

37 Jan
19% July
110% July
8% Mar

x42% Feb

29 Nov

65% Oct
22% Aug
7 Mar

35% Oct

17% Mar
107% Oct

7% Sep
163/a Jan
78 Jan

12% Mar
74 May
13% Jan
59 July
24 Aug
0% Mar

323/4 Jan

30% Feb
14% Aug
41'A Jan
15 Aug
223/a Jun

48% Jan
29% July
131/3 Jari
41/4 Aug
20% Aug
40% Apr
155 Apr
26% Jan
17 Jan

38% Jan
323/4 Jan

64% Jan
80% Jan

11% Jan
6% Mar
7% Jan

80 Feb.
32 Mar

27% Jan
471/2 Jan
12%'Mar
76% Jan

39 Dec

107% July
28 Jan
111% Jan

23/4, Jan
67% Jan
78 3/4 Jan

38% Jan
33% Jan
56 < Jan
19% Aug
105% Dec

9% Jan
34 Aug
34% July

1013/4 Sep
16 Jan
10 3/4 Jan
18% Jan
10% Jan
18% Jan
16%: Nov
109 Dec
57 Aug
119% s Oct

53/4 Aug

10
22

79

25
31

Mar

Aug
Jan

Jan

Aug
17% Jan
30"% Apr
31% Mar

29 * Apr

7% Jan

18% Dec

33%
115

243/4
110
37
11-7%
23%
40

46%
106

26%
183/4
31

12%
293/4
48

34

Dec

Nov

Oct
Nov

Dec

Dec
Dec
Oct
Nov
Dec

Dec
Nov
Dec

Dec
Nov

Oct

Dec

56 Nov

28 Oct

115% Mar
14% Dec

61% Nov

37 Dec

71% Dec
30% Nov
14% Dec
40 Nov

24% Oct
114 Jun

21% Dec
28 Dec
100 Oct

25% Nov
79»/4 Nov
22% Nov
70% Nov
36a/4 Dec

123/4 Dec
46% Dec
44% Nov
21% Dec
65% Dec
22% Dec
24% Jun

96 Dec

40% Oct
183/4 Dec
7% Dec
36% Dec
60% Dec
180 Nov

37 Nov

24% Dec
62 Nov

60% Dec
87% Dec
93 Dec

213/4 Dec
123/4 Dec
20 Dec

95 Sep
44 3/4 Nov
39 Dec
83% Nov
23% Dec
99%. Nov

40%
116
49%
115%
33%
121

134%
49%
44%
68%
27

108

20%
47

45
106

25%
28%
22
24

333/4.
183/4

109

73%
127%
9%

Dec
Dec
Dec

Aug
Nov
Dec
Dec
Dec
Dec
Nov
Oct
Nov

Dec

Dec
Oct

Nov
Dec
Dec
Oct
Nov
Dec
Dec
Dec
Nov

Mar
Dec

25% Dec
33 Dec
137 Dec

40 Dec
24%, Dec
62 Dec
39 3/4 Nov
38% May
43% Nov

13% Dec

Range for Previous
Year 1945

Lowest Highest
I per share $ per share

VA Jan
'

7ye Jan '
113/4 Jan
48% Jan
6'/a Jan .

36 3/4 Jan
18% Aug
13% Jan

30% Jan «
143/4 Mar
44% Mar ;

. 8% Apr 1

14 Dec
13% Dec
19% Dec
62 Dec
10% Dec
51% Nov
31% Ndv
20% Jun

65% Nov
31% Dec
81% Dec
18% Dec

For footnotes see page 2872.
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Saturday
May 18

■ $ per shUre

15% 15%
•

65 65
•

15% 15%
•-*20% 21
65% 65%
110% 110%
10'/4 10%
*50% 51%

■ 22% 22%
"108% 109%

50% 50%
'

57% 57%
'

21% 21%

49%
*26 „

11%
*112
i 19%
61%
77%

>104%
*20%
63%
22

49%
27

'11%
114

19%
62%
77%
106%
21%
63%
22

Saturday
i May 18
t per share

Monday
May 20

$pef-share

15% 16
*64% 65%.
15% 15%
20%. 20%
65 65

*110% 111%
10% 10%
51% 51%
22% 22%

*108% 109%
50% 51%
58 58%
21% 21%

LOW AND HIGH
Tuesday
May 21

$ pir share - "•

15% 16

65% 65%
15% 17
20% 20%
66 66

111% 111%
10% 10%
*50% 52
22% 22%
108% 109
50% 52

59 593%
21 21%

SALE PRICES
Wednesday

May 22

S per sha're'
15% 16
64% 64%
16% 18
*20% 21
*65 65%
111% 111% -

10% 10%
*50% 51%
22% 22%
109% 109%
52% 54

59% 603/4
21% 21%

; Thursday
May 23

$ per share
15 153/4
63 63
17% 18%
*20% 21
65% 65%

*111% 112%
10% 103/a
*50% 51%
22% 223/4
108% 108%
52% 531/4
60% 61

21% 21%

49%
27 >

11%
*112

19%
62

■ 77%
*104%'

20 3/4:
63%'
22

• 493/4
27 '

11%
114

19%
62%
77%
106%
21 !

63%
22

49%
27%
11%

*113
19%

■ 60%
75%"

*104%
20%
63%
22

50

27%
11%

114

19%
62%
76%
100%
20%
63%
22%

49

*27
11%
113%
19%
61%
*77

*-104%
20%
633/4
21%

50

27%
11%
113%
21

63
78%
106%
21
64

21%

49
*27

11%
1133/8
20%

- 63%
■ 76%
*105 ?

21

63%
2l3/4

49%
27%
11%

113%;
20%
623/4
78 >

106%
21%
63%
21%

Friday
May 24

$ per share
14% 15%
61% * 62
18 20%
*20% 21
65 65

*111% 112%
10 10

50 50

22% 225/a
1083/4 1083/4
52 52 3/4
60 623/4
20% 203/4

49 49
- 27 28%

11% 11%
''*1131... 113%

'

20 20%
"61% 62%

77% 77.%
*105 106%

21 21%
64 65%
215/a 21%

Sales for
the week

Shares

3,100
260

31,000
200

1,400
'

130
- 3,500

200
' 7,800

80

3,800
- 3,500
.16,200

2,600
'• 1,300
14,800
* 110

4,800
21,100
- 1,400
} 210

3,100
"

1,460
-2,400

STOCKS
" f"

NEW lu&iK oTOCK
EXCHANGE

- * Far

Thermoid Co common—— 1
$2% ditf conv preferred., *50

Third Avenue Transit Corp.-No par
■ Thompson (J *28
Thompson Products com— No par
4% preferred 100

: Thompson-Starrett Co.—.j.-No par
' 03.50 eiim preferred-L--j--N( par
Tide Water Associated <011-- j.10

♦ $3.75 preferred No par
. Timkett Detroit .Axle*.——40

'■ Timken Roller Bearing;—_JVo par
• Transaraerlca Corp—

• * ' *

, Transcont'l & West Air Inc.! 8
» Transue & Williams. Stl——No par
* Tri-Continental Corp—
v $6 preferred——.1—No par
; Truax-Traer Corp—.l—L_No par
1 20th Cen Pox Film Corp—L-No par

tl.50- pf*ferred—— —No par4.50 prior pfd-—;——No Per
, .Twin City1 Rapid Transit—J-No par

5% conv prior pfd — -50
Twin-Coach Co—

77% 77% 77% 77% 78% 787/b 79 79% 78 78% - 773/4 773/4
20 20 19% 197/a 19% 20 I93/4 20% 19% 19% 20 20%

'

33% 34% 34%
'

35 35 ' 35 35 ' 35% "35% 35% 35 35%
118% 118% 119 1197/a 119%. 121 1193/4 1203/4 119% 120 117 1193/4

? 110'A 110% 110% 110% 110V4 110% *110% 110% *110% 110% *110% 110% '
*113 114 *113 114 113 113% 113 113 113 113 *112 113%
*108% 110 *108% 110 108% 108% *107 108% *107% 108 3/4 *107% 108 3/4
28% 28% 28% 28% 28% 28% 28% 28% 28% 28% 28% 28%

*148% 150% 150 151 150 1513/4 ,
150% 153% 153 3/4 155% 155% 157

*112 114% ' *113%' 114 ' • 114 114 114 • 114 114 114 114 114
387/e 38% 39% 39% 39% 39% 39% 39% 39% 393/4 39% 39% ;
29 29%

'

28% 29% 28%. 29% 28% 29% 29 30 3/4 29% 30% '
•113 115 113 113 . *112 . 113 *112 113 112 112 *112% 113
40% 41 40% ■ 41% . 41%. 41% 41% 42 41 'A 42% 40% 41
*52 54 53% 53% 53% 54% 54% 543/4 * *53 54 52% 53
85% 86 86 86 87 88 86% 87% 86% 87% - *84 88
*37 39 *37 39 *38 39% 39% 39%

-

*38% 40 38% 3834
. 14% 14% 14% 14% . 14% 14% 14% 14% '14% 14% 143/a 14% .

*26% 26% 26% 26% 26 Va 26 Va 26 26 Va 26 26 253/4 253/4
5% 5% 5% 5% 5% 53/4 5% 6 5% 6% 53/4 6
54% 54% 54% 55 55 55 %■ 55 55% 55 55% 54% 55
14 14 . *13% 14 13% 14 13% 133/4 „ „ *13% 14 *13% 133/4

,

*81 81% 81% 81% 81 81 81 81 80 81 80- 80
19 19% 19% 1§% 19% 19% 19% 19% X19% 19% 19% 193/4 '

*52 53% 53 53 53 53% 52% 523/4 523/4 53% 53 53
148 148 147% 148 147% 148 Va 148% 148 Va 148 148 % 147 148
28% 28% 28% 287/a 28% 28% 28% 29 28 Va 28 Va 28 Va 28%
74 75% 73% 75 74% 75% 74% 763/a 72 Va 74%- 723/4 73

*108% 109% 108% 108% *108% 109 >/a *108% 109% *108% 109 Va *108% 109%
. *13% 14

; 13% 13% 13% 133/4 133/4 133/4 12% 13% 12% 12% ,

17% 18% 17% 18 17 y8 18 16% 17% 16% 17Va 16% 163/4

30% 30% 30 30% 30% ,303/4 30% 31 30% 31% 30% 31% '
*106% 109 *106% 109 *106% 108 * 106% 108 *106'/a 108 , *106% 108
*23% 24% 23% 24 23% 24 24% 24% 24 24 23% 23 %
*127 129% *127 129% 128 Va 128 Va 1283/4 129 129 Ve 129% 129 129
203% 204 *200 203% 203 Va 203% *200 205 - *202 Va 207 *202% 207

0 44% 44% t. *44% 45% 44% 44% .
443/4 45% 45 45% *43% 44%.'

v

*89 90 *89% 90 89% 89% *89% 9V 90 90 " *88% 90 f
- 56% 57% 57 57% 57% 61 60% 62 59% _ 60% 593/4 - 60% .

11 11% 11% 11% 11 11 11 11% 11% 11% 11 11 ^
*37% 38% *37 38% 39 39% 38 3/4 39 39% 393/4 39 39%
21'/a 21% 21% 22 22 22% 22% 22% X21% 21% 21 21%
11 11% 11 11'/a 11 11% 11 11 11 11 *10% 11

55% 56 55% 56% 55% 56 56% 56% 57% 58% 57% 58%
*78 80 *78 80 *78 79 *78 79 *78 79 *78 Va '79
60% 60% 60% r60% . 60% 61 61% 62

,
62% 62 Va 62 62

6% 6% -

. '
"

; 16% 167/a 16 16% 15% 16 15% 15% 15% 15 3/a
77% 78 77% 78 76% 78 77 773/4 76% 77% 75 Va 76 %

176 176 *175 ' 177 *175% 177 175% 175% 175 175% *176 180
*69% 70%" 69% 69% 69% 70% 69% 70% 71 .71%. 71% 7134
*82% 84 4 *82%; 84 .. :>*82% 84 ■" . 83%* 83% 84- •84%

• 1
85* 85

' 84% 85% . :84% 86 86 87 • . 86 Va • 87 . 85% 87% 85% 87 ,

,159 159 159% 159% 159. 1593/4 160 160% 159% 160% 161' 161

i*27 '27% *27% 27% ■ 27% 27% . 27J/e 27% 27 Va 27% •1 - 27 273/a .

(♦52 53 *52 53 *52 53 *52 ■ 53 *52 53 *52 53

7% 8 7% 8 *7 Va 8 7% 7% 8 8 8 8
. 17% 17% 17% 17% -17% 18 17% 173/4 '

"

17Va
'

18% 18 ~ 18% '
7115 11» < *115 115% *115% 118 - 115.. 115 *115 118 115% 11,5%
*22% 23% 23 23% 23% 23% 24 25 24% 25 243/4 25

19% 19% 19% 19% 19% 19% 18% 19 Va 18% 18%
-

18 19 —

*97% 98 98 98 • 98 98 [ *98 99 99 99 99 99

*186 189 188% 188% 190 190 *189 192 *189 192 *189 192

45 45 45% 47 453/4 473/4 45% 46% 46 47 46 % 47
x

99 99% 99% 99% 98% S93/a 99 "•993/8
-- 99 99% ' 98% 99 Va "

LOW AND HIGH SALE PRICES
Monday, „ Tuesday Wednesday "Thursday
May ,80 May 21 May 22 May 23

$ per share t per share t per share $ per share

510

Fridav Sales for'
May 24 ,4. the.Week

U
Underwood Corp — —No par
Union Asbgstos Rubber Co_T 5
Onion Bag & Papet— No par
Union Carbide & Carl)——No par'
Union El Co of Mo $5 pfd—No par
Preferred $4.50 series No par
Preferrd $3.70'series. —No par

Union Oil of California _23
Union Pacific RR Co 100
4% non-cum preferred 100

Union Tank Car-—, No par .

United Aircraft Corp— —i»
5% conv preferred.-1 100

•

United Air, Lines Inc— 110
United'Biscuit Co—-* ——No par
United Carbon Co —No par .4
United-C'arr Past Corp——No par

4
United Cigar-Whelan Stores 30c
Prior preferred — — 20

:

United Co^p common— —1-1
'

$3 -preference ' i_5
;

United Dyewood; Corp-*.— *

Preferred —• - 100
-

United Electric Coal Cos 1.5
United Engineering St Pdy — -8
United Fruit Co_. No par
United Gas Improvement Co—13%
United Merch & Mfrs Inc eom-—% .

5% preferred ^ — 100
"ntted P-nnerhnnrd--. 10

:

United Rexall Urug, IAc 2.50

U S & Foreign Secur 1——-No par'
$4.50 preferred , -No par

U S Freight Co d No par
U S Gypsum Co_ ... 20

7%. preferred—— 100
• U 3 Hoffman Mach Corp 5

5% % conv preferred— -—50
U S Industrial Chemicals—No par
U S Leather Coi————No par
Partic & conv cl A— No par

U S Lines Co- —-1
Preferred 10

U S Pipe At Foundry-. —20
U S Playing Card Co —10
U S Plywood Corp
tU S Realty ft ImDt i No Par
U S Realty Sheraton Corp. _1
J S Ruober Co-— 10
8% non-cum 1st preferred 100

P S Smelting Ref ft Min -—50
Preferred — - 50

PS Steel Corp—* No par
Preferred J 100

O 8 Tobacco Go i No par
7% non-cum preferred —25;

900 ( United Stockyards Corp I
4,600 United Stores $4.20 non-c 2d pfd-5
1,1001 $0 conv: preferred L—No .par,
2,500 Universal-Cyclops Steel Corp —I
1.900 Universal Laboratories Inc~ 1
110 Universal Leaf Tob No par
20 .8% preferred 106

> 5,300 Universal pictures Co Inc———I

1,400
2,200

. 3,900
"

7,400
30

. 120

40

7,600
4,400

. 400
900

17,800
. 400
11,100

1,000
, 2,100

- 200
13,300
1,600

103,300
9,800
600

. 260
'

2,100
1,000
2,400
8,700

16,700
10

1,500
17,300

11,000

1,000
800

- 190

1,700
'

140

.5,800
1,300
1,800

25,700
3,600

2,200

2,000
'4,700
12,900
7,600

, 500
,2,100
i 500
23,200'
! 2,000'
:3,700(

4%% preferred ——100

, STOCKS ,

NEW YORK STOCK
EXCHANGE

tper share Shares t Par

31% 31% 31 313/4 32 32 V4 -

31% 32 3% 313/4 32% - 31% 32 ;5,300
*24% 25 25 25 25 25 25 25 25 . 25 *24 243/4 i 600
*54 57 *54% 57 *55 57

. 54% 55 *55 55% 55% 55 Va 400
'*21% 22 •<21%

5.1%
21% 213/4 213/4 ? 22 22 V2 22% 22% 22% 22% ♦ 2,300

51% 51%' ..51% * 50% 51% 50% 511/4'. 50 50 - 51 51% 1,600'
*112s/e 115 *112% 115 *112% 115 VI12% 114 *1125/a 113 *112% 113 .

*112% 117 *112% 117 *112% 117 *112% 116 >• *112% 113 *1125% 113 r

: 51% 51% 52 52 52 523/4 51% 52% • r- 50 >/4 50% '', *49% 50% } 900
*107 ■108 1 107 107 *107 109% 107 107 107% IO71./4 106 107% • 240

10% 10% 10% 10% 10% '10% ■ 10% 113/a .' i'r.'.lf. 11% 10% 11 12,600
*90 92 *90 92 *91 92 Va 92% 95 ; ""95 95, *933/4 953/4

;

800
*122 122% .. *122 122% 122 122 121% 1213/4 *12P4 12?% *121% 122% 60
*96% 101 ' 99% 99% 99% 99% *97 104 ^ *97 104 *97 104

'

150
*49 ' 49% 49% 49% 50 50 50 50 50 fO - 49% 49%

'

600:
*42 Va 423/4 42% 42% 42 Va 42% *42 42% 42% 42% 42 3/a 42% : 1,000
*473/4 49% *47% 49% *47% 493/4 *48 493/4 48 Va 48 Va *47% 493/4 ' 100
*165 170 *165 170 166 166 170 170 *165 175 *165 175 < 20
•174 185 *174 185 *174 1.85 *174 185 *174 185 *174 185

Vanadium Corp of Am— No par
Van Norman Co — —2.50
Van Raalte Co Inc —10

Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co neW—— 2.50
Vicks Shreve ft Pao Ry 100

5% non-cum preferred 100
Victor Chemical Works— —5
3% % cum preferred— 100

Va-Carollna chemical -—-No par
.6% div partic preferred——100

Va El & Pow $5 prei 100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co— 28

6 % preferred—--—i — -125
Visking Corp (The) class A 5
Vulcan Detinning Co—- 100
Preferred— — —100

W
•72% 74 74 74 73 Va 73% *72% 73% 73% 74% *74% 7534 700
20% 20% 20% 20% 21 21% 21% 22 21% 22 21% 21% 2,100
51% 51% 513/4 52% *52 Va 53 52 3/8 52 3/8 52% 52% 51% 52 1,000

'106% 108 106% 1 OR Va *104 108% *104 108% *104 108 Va *101 108% 20
135 135 136 136 136 137% 135 136 136 138 138 3/4 1403/4 2,700
20% 205/a *20% 21 21 21 *20% 21 21 21 20% 20% 900
18% 18% 18% 183/4, 18 Va 183/4 18% 18% 18% 18% 18 ~ 18% 12,500
12% 12% 13% 13% 13 Va 133/4 13% 133,4 13% 14 13% 13 34 5,200

'106 107 *106 107 107 107 *106 1063/4 106% 106% 106% 106% 70
50% 51 51 51% 50 Va 51% 50% 50% 49% 50% 49 50 16,200
*42 43 42% 42% 42 Va 42% *42 42% *42 423/4 42 42 300

Wabash RR 4%% preferred
Waldorf System
Walgreen Co
\% preferred

Walker (Hiram) G & W
Div redeem preferred

Walworrn Co_.
W?H ^akipc Co

5%% preferred i_.

Warner Bros Pictures
Warren Fdy & Pipe—

—100

No par
.No par

100
-No par
-No par
-No par

1

—100
5

.No par

Range Since January 1
Lowest

'' Spershafe
13% Jan 5

- 59% May ■ 9
12- Feb 20

• 17- Jan -8

49. Mar 14
107% Apr 15

. 8% Jan 2
' 50 Apr 25

, 18% Feb 26
106 May 8
40% "Mar 14'

• 56 • Mar 13'
• 16% Feb 26

i 48%'May 16
23% Mar 15

r 9% Jan r 3
21L Mar 20

.16% Jan ■ 7
f 39% Jan ; 3
49% Jan '3
102% Apr 23
14% Jan 4

50 Jan 3

20% Feb 26

66% Mar 15

17%,APr 3.
23 Jan 3

98% Feb 26
110% Apr 30
112% Feb 25
106 Feb 25

23% Feb 26
140% Jan 2

112y2 Jan 24'
37% Feb 26

27% Apr 1 2
109% Apr 13
37% May ; 3
33% Feb 25
73. Feb 26

•' 30; Feb 26
•

11% Jan 2
24 Jan 12

4%.Jan 3
-

47% Jan 3

12. Mar 13'
•

71% Mar 16
16% Jan ' 8
45% Mar 11
110% Jan 7
23% Jan 3
47% Mar &
106% Mar" 6

;

9% Mar13

16% May 24

23 Jan : 3
106 Feb 4
20% May 6
108 Feb 26

199. Jan 11
26 Feb 26
'59% Feb 28
47% Mar 13
9% Mar 14

36% Apr 2
13% Jan 2

107/a Jan 2

51 Mar 13
60% Jan 12
41 Feb 26

5 May 6
15% May 22
64% Mar 4

171 Mar 19

67% Mar 13
83% May 22
79% Jan 3
154 Jan 21
26 May 6
50 Jan 4

7% Mar 20
15% Mar 13

106 Mar 25 .

21 Feb 25
8% Jan 31

94% Feb 26
187 May 14
39 Feb 25

98% May 21

Highest <
:

; "t per share- *

m# Feb 16
70 Feb 16"
20% May 24
21% May 14
68% Jan 28
112 Jan 29

13% Jan 29
68 ;Jan 29

24% Apr 20
112 Feb 20
54% Apr 24 /
66V4 Jan 15 ;
21% May 20 '

- 71 Jan 9

33% Feb 7
12% Jan 29

•114 Mat 8 '
21 May 22
63% May 11

'

79 'May 11
'• 106% Jan 10
24' Apr 30

: 71% Apr 30
26% Jan 29

; ;■ '«bt * vi

Range for Previous WM
Year 1945

./Lowest

S'pefshare
■ 9% Mar
/• 53% July
; 10% Aug
'

13 -Jan
45 July
106 V* Oct
4% Jan
31 Jan
16% Jan
4oi Sep
34% Jan
50 Apr
10 Mar

-26 Jan
h 18% Jan

5 Jan

103 Jan

10% Mar
; 26% Mar
34% Mar
102 May
0% Jan
42 Oct
14% Jan

79% May 22
. 23% Apr 16
36 Apr 22

.125 Apr 18
115% Feb 5
115%. Jan 17
110 May I
29 May 11
168% Feb 7
120% Mar 11
42% Jan 9

37% Jan 28
119 Jan 18

54% Jan 9
57% May 10
91% Apr 23
40 May 1,
17% Apr 12
28% Apr 13

. 7% Jan 2n

55% May 21
16% Jan 28
85 Jan 17
21% Feb 16
56 Jan 28
153% Apr 9
30% Apr 10
76% May 22
liO ■* Jan 23

15% Apr 26
18 ■% May 17

Aug

58% Jan

f

14% Jan
78% Jan

XllO% Apr
111% July

20% Jan
109% Jan
100% Jan
29 Aug

25;;
104

31% Jan
v '

22% Mar
. 66 Jan
; 26% Feb
"1 7% July
/ 22 July

. 1% Jan
38% Jan
9% Jan
66 Jan

; 10% May
33% Jan
89% Mar
13% Jan
22 Mar

106% Oct
6% Mar

Highest/;/
' tpet share,V

, 15% Dec :
• 64% Dec

15% Mar-'<
>19% Dec'.////
66% Nov/ ,

;

112% Nov
9% Pec\
61% Jutt
25 Dec
107% Nbv • '

52 - Decf,/-
1 66 Oct;

23 Dec

79 Dec*
33 Dec i

10% Dec
112% Dec ^

<■ 17 Dec' "
;;K//45%De6v

56 Defe ^
• 106% Jan

16 Deft-r -

52% Dec
25% Dec/■'.;/

77 Oct

26%
102%

' 417%
116

27%
: 151 I
,112%
45%

• 38%
120

62%
40

. 36 '
? 13

25%
5
50%
'14%
88%

- 17%
52%
120
25

.52
112

« 13%

Oct
Dec
Jan
Jan

~i.' "
Dec
Nov

Deft/;-',
Nov

Dec ;
Dec.
Dec

Dec'-•
Dec
Deo
Dec
Nov

Nov
Nov
Jun
Juir

Dec
Dec
Oct

Noy
Dec

Nov
Dec

B

32%
108

29%
130

204%
47%
95"
62

13%
44

22%
12%

Apr 10
Jan 21
Feb 2

May 16
Mar 4

Apr 20
Anr 20

May 22
Jan 29
Jan 29

May 21
Jan 11

"60 Feb 16
84 Apr 24
64 May 2
7% Feb 7

16% May 20
80 Apr 22
187 Feb 6

84% Feb 6
89 Feb 11'

• 97% Feb 6
166 Feb 16
29% Ja.M 14
54 Apr 11

9%
20%
128

27%
22

110%
200%
49%
101

Jan 28
Apr 10
Jan 24
Feb 7

Apr 16
Jan 10

Apr 23
Jan 10

Apr 9

11% Jan
103% Oct
16% Apr
77 Jan

v 77 .„ Jan
13% Jan

'

50 i Jan

38% Jan
6% Mar

30% Mar
7% Jan
9% Jan

35 Jan
46 Jan
27"% Jun
2% Mar

51% Jan
144% Jan
52 Jan

•* 72-1 ' Jan

58% Jan
135% Jan
23% Aug
46 Sep

4 Jan
4% Jan
98% Jan
16 Jan

5% Jan
75% Jan
178 Mar

23% Aug

26%
107%
28
115

115%
34%
70%
55%
12%
39

16%
11%

• '

Dec"
Nov
NOV- ;/
Dec-/
Dec

Nft>
Dec

DeO

Ded ,

Dec V
DecJ/
Jun

.

57 Dec
67 Nov

48% Dec
7% Dec

73% Oct
176 Oct

77% Dec
• 89 ' Oct
85% Dec
160 Nov
32 Nov

50% Dec

8% Dec
16% Dec

121% Dec
25. Dec
9 Dec

110 Dec
200 Nov
48% Dec

Range Since January 1
Lowest Highest

$ per share $ per share

Range for Previous
Year 1945

Lowest Highest
$ per share $ per share

29%
18%
46%
19%
43%
104
110

37%
105
6%

77%
120
80

47
: 39%

43
xlfit

172

Mar 13
Feb 26

Jan 2

Mar 13

Apr 13
Jan 2

Jan 16
Feb 26

May 2
Jan 3
Jan 5

Jan 25

Jan 21
Feb 26'

Jdn 4

Apr 4
Mar 7

Feb 2

Anr 2R

Jan 22
Jan 2

Apr 12
Feb 26

Jan 3
Jan 3

xH% Mar 15

103% Jan 3
31 Jan 3
38 Mar 15

71

18

39

105
98

20

13

39 Feb 8
25% Apr 30
58% Apr 24
24% Jan 10
51% Apr 30
112% Apr 24
115 Feb 15

52% May 21
108% Mar 18
127/s Jan 29

99% Jan 28
123% Apr 10
105 Apr 9
51% Feb 18
45% Jan 30
52 Apr 29
170 Mar 29
178 May 11

fifi. F«b 21
22 May 22
54 Apr 29
111 Mar 26

140% May 24
21% Feb 21
19 Apr 24
15% Apr 5
107 7/s Feb 20
56 Apr 24
50 Jan 16

21% Jan
13 Mar
32 Jan

13% Apr

86% Mar
90% Jan
24% Jan

~37/a Mar
59% Jan
118 Sep
57 Jan

45% Jan

36% Jan

120 Mar
145 Mar

64 " Sep
13% Jan

30% Jan
105 Aug
61% Mar
19 Sep
8% Jan

8% Oct
91% Oct
13 Mar

29% Apr

34% Dec
22% Dec
50% Nov
24% Dec

104 Dec
103 Dec
45% Dec

8% Dec
81 Dec
124 Nov
83 Dec
55 - Nov

43% Nov

165

173
Dec
Dec

78 Nov
20 Dec
42 Dec
110% Sep
110 Dec

20% Feb
14% Deo
16% Dec
105% Dec
35% Dec
50 Dec

For footnotes see page 2872.
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S

*

Saturday
May 18

$ per share
29 29

31% 31%
; 28 28

■V !■>' *i

15%
38%
*88

42'A
*ii6%
119%
114%

> #118%
*47 -

*114%
24%

9%
•23

. 51
*97 "

36
*22%
38 i
34%
42

4i y2
' "

44%
*105%

*70%
♦104%

. 54
*103 y4
*37

37%
is%
*90

*35%
11%
22 -

17%
*99%
•lay.

NEW YbRiC CTOCK • RECORD
t: V FV-

-fr—

"42% 43

; V - ''
.

• Monday
May 20

$ per share
*28% 29
*31% 31%
28% 28%
*42'A 42%

LOW AND HIGH
. Tuesday

May 21 ;I\\
• i per share

28% 29'A
32 32%
28% 29%
*42% 42%

BALE PRICES
Wednesday
•v May 22 y
$ per share
29 29

32% 32%
29 30%
42% 42%

"T Thursday
May 23 Sl.

$ per share

*28% 29 'A
32% 32%
30 ,■ 30'A
*42% 42%

Friday
May 24

$ per share
29 29

*32% 33%
29% 29%
42% 42%

>18%
*150

15 y4
38%
89%
42%
117

120
114%
120

48
115

24%
87%
IlOli
25%
51
98%
36%
23%
38
35%
42

41%
44%
106%

74
106

54

104%
37%
37%
18%
92%
36
11%

~22%
18%

100
19%

165

15%
39 ^
*88

42%
*116%
119

*113%
118%
47

114%
24%
87

10%
*24 p
50%
*95

36%
23%
37%
34%
42 ;,
*41%
'44 '
106 ?'

*7oy8
•104%
54 y4

*103%
*37

37%
18%
*89%
*35%
11%
22%
18

*99%
*19

*150

15%
39%
89'/a
44 Va
117 ,

120
115 ..r

119
47%
114%
24%

10%
25%
51%
98%.
37
23%
38
35%

v 42

, 41%
44%
106 y4

74
106
55

104%
38
38%
18%
92
36
11%
23 y8
18%
100
19%
165

... LSfer
39%
88

43%
*116%
*119

*113%
.118 •

47%
115
25

£#86&v
4 10%
*24%
51%
98%
37
*22

37%
35%
42

43%
44%
106%

15%
39%
88 -

44%
117
120

115

118

47%
115
25

87%
vl0%
25%
52%
98%
37%
25
38

35%
42%
45%
44%
106%

15 ••

39

*87%
43

116%
*119

113%
117%
48

*114%
25

*85%
10%
25

52%
*98

37
*22

38

35%
42

46%
44

106

15

39^
88

43%
116%
120

113%
117 y4
48%
115
25

87

10%
25%
54
98 y4
38%
25 ...

38 y4
35%
42

50

44

106

II
50

60%
63%

*48%
60

*62%
08 98

- *100% 103
*86 . 88
*78 79
46 V 46%

60 60
23% 23%
33 33
75% 76%
26 26%

35% 35%
13% 13%

*48% 50
59% 60%
63% 63%
*96% 98%

*100% 103
87% 87%

'II 79 I- 79 - :
46% 46%

60 60
23% 23%
33 34
75 76
26% 26%

35% 35%
13% 13%

*70% 74 *70% 74

*104% 106 *103 106

54 55 55 55%

*103% 104% 104% 104%

*37% 38% 38% 39

38% 38% 38% 38%

18% 18% 18% 18%
*90 92 *89 92

36 36 *35% 35%

11% 11% 11% 11%

22% 23% 22% 22%

18% 18% 18% 19%

99% 100 *99% 104

^ 19% 19% *19 19%
*150 160 *150 160

*49 50% 50% 50%

59% 60 59% 60%

64% 64% 64 64

*96 98 *96% 98%

*100% 103 *100% 102%

*87 89 *87 89

77% 79 77% 79

45% 45% 45% 46%

14%
39

87%
43%
116%
119

113%
116

47%
*114%
25%
86

10%
26 y8
53%
98

37%
*22

38
34%
42

50%
44

105%

*7oya
*103
56%
104%
39

38%
18%
92

*35%
11%
22%
18%
99%
18%

*150

15
39
88
44

116%
119

113%
116%
48 y4

115

26%
86

10%
26%
54%
98%
38%
25

38%
35
42

52%
44

106%

74
106
58
104%
39

39%
19%
92%
25%
11%
22%
19%
99%
19

165

*14%
38%
*87%
43

116%
119

114%
115%
47

*114%
25%
85%
10%
26%
52%
*97

37%
*22

38
34%
*41%
53%
44

105%

*70%
*103
57

103%
40

38%
19%
95

*35%
11%
22%
18%
*99%
*18%
*150

15

38%
89%
43%
116%
149
114%
115%
47
115

25%
86y4
11%
27 >A
55%
98%
38

25

38%
34ya
42%
55

44

105%

74

106
60

103%
40

39

20%
95

35%
11%
22%
19

100%
19%

165

59% 59% 58 59

23% 23% 23% 23%
33% 34 34% 34%

75% 76% 76% 77%

26% 26% 26 26%

35% 35% 35% 36%

13% 14% 14% 14%

*49 50

60% 60%
63'A 63 y4
*96% 98
*100% 102%
•*86 88%
78% 78%
*44 45%

59% 60
23% 23%
>33% 34'A
77% 78
26% 26%

36% 36%
14 14%

49% 49%
60 60%
62 62

98 98%
*100% 102%
*87 88%
78% 78%
44 44%

*59% 60
23% 23%
30% 31%
77 y4 78%
26% 26%

35% 36
14 14%

■

fed

'

Sales for
the Week

Shares

1,100
800

2,400
800

2,400
1,600
300

8,200
40

190
170
390

1,900
70

3,100
800

5,900
700

5,700
300

9,300
100

6,500
28,400

390

8,900
800

390

2,900
320

600

3,900
14,600

130
100

2,600
8,800
13,800

800

2,000

200

10,600
500

300

*20
900

1,700

2,500
4,800
1,700
7,600
2,800

STOCKS
NEW YORK STOCK

EXCHANGE

■..'-i'l'-v. --.V' 'v.;•••■ . •: H*
Warren Petroleum Corp 8
Washington Gas Lt Co——No par
Waukesha Motor Co - 8

Wayne Pump Co_ 1

Webster Tobacco Inc.

Range Since January ^
Highest
t per share

Range for Previous
Year 1945

Wesson Oil & Snowdrift No par
$4 conv preferred No par

West Indies Sugar Corp —1
West Penn Electric class A—No par
7% preferred 100
6% preferred 100

West Penn Power 4%% pfd 100
West Va Pulp & Pap Co No par
4%% preferred 100

Western Air Lines, toe-.-*-**-—
Western Auto Supply Co —.10
Western Maryland Ry 100

4% non-cum 2nd preferred 100
Western Pacific RR Co com—No par
Preferred series A * 100

Western Union Teleg class A-No par
Class B— — —No par

Westinghouse Air Brake No par
Westinghouse Electric Corp 12%
Preferred fe . 12%

Weston Elec Instrument 12.50
Westvaco Chlorine Prod__ No Par

$3.75 preferred No par

Wheeling ft Lake Erie Ry 100
5%% conv preferred — 100

Wheeling Steel Corp . No par
$5 conv prior pref No par

White Dental Mfg (The S S) —20
White Motor Co 1
White Sewing Mach Corp 1
$4 conv preferred No par
Prior preferred 20

Wilcox Oil Co —8
Willys-Overland Motors .1
Wilson & Co Inc No par

$4.25 preferred No par
Wilson-Jones Co 10
Wisconsin El Pow Co 6% pfd 100

Woodward Iron Co_ —10
Woolworth <F W) Co - 1(T
Worthington P St M (Del).—No par
Prior pfd 4%% series 100
Prior pfd 4%% Conv series—100

Wright Aeronautical No par
Wrlglev (Wm) Jr (Del) .No par
Wyandotte Worsted Co >

tJ

Tale ft Towne Mfg. Co.
York Corp.

_IB
-1

Young Spring ft Wire No par
Youngstown Sheet ft Tube—No par
Youngstown steel Door—No par

2,800 Zenith Radio Corp —No par
6,000 Zonlte Products Corp 1

Lowest

t per share
18% Jan 24
30 Jan 9
28 May 18
40 Feb 25

12% Mar 14
33% Jan 3
85% Mar 15
36 Jan 2

112. Jan 3

115% Jan 4
110 Jan 23
115 Apr 23
35% Feb 26
112% Jan 7
24% May 6
57 Jan 2

9% Mar 15
23% Mar 30
46% Mar 2
87% Jan 2

34% Apr 25
22 Apr 17
32% Mar 14
32% Mar 13
39% May 8
39 May 7
.36% Mar 21
103% Jan 5

70 Feb 26
101 Mar 26
45 Jan 3

98yaJan 21
27% Feb 26
35% Feb 26
13% Mar 13
84 Mar 23

x33% Jan 17
9% Mar 14
19% Maris
16% Mar 13
99% Jan 17
18% May 17
142 Mar 5

34 Feb 26
50% Feb 26
50 Feb 26
91% Jan 7
93 Feb 9
83 May 4
76 Apr 18
20% Jan 4

42% Mar 14
21% Feb 26
27% Mar 13
61% Mar 13
25 Jan 2

34% Mar 14
10% Jan 3

30 Apr 27
35% Mar 14
34% Feb 16
47% Jan 31

16% Apr 20
41% Feb 1
88% May 17
45 Apr 30
117% Apr 30
122% Feb 6
114% May 18
119% May 16
51 Apr 10
116% Apr 11
35 Jan 9

90% May 14
13% Jan 16
32% Jan 17
56 v Feb 4

101 Apr 24
53% Jan 14
32% Jan 14
40% Jan 29
39% Jan 30
45 Jan 29
55 May 24
44% May 18

107% Jan 31

72
106
60

105
40

44

Jan 11
Jan 16

May 24
Apr 17

"

May 24
Jan 28

20% May 24
95 Jan 24
36 May 21
12% Jan 29
26% Jan 16
19% Feb 5
100% Feb 21
21% Feb 7
142 Mar 5

50%
61%
69%

100
103
105

82%
46%

May 22
Apr 22
Apr 10
Apr 25
May 10
Feb 4

Apr 1
May 20

61% May 13
27% Jan 31
35% Jan 17
78% May 24
31 Jan 29

42% Jan 15
14% Apr 18

Lowest

$ per share
14% Aug
24% Jan
20 Mar
30% Jan

9 May
24 Jan

84% Apr
23% Mar
100% Jan
109% Jan
101 Jan
113% Sep
22% Mar
106 Jan

3 Dec
32% Jan
4% Jan
13% Feb
30% Jan
64% Jan
43% Aug
26% Jan
27% July
31% Aug
37% May
30% July
27% Feb
100 Oct

64 Jan
101% Aug
31% Jan
87% Jan
21% Jan
26% Jan
8% Jan
83% Jan
30 Jan

6% Mar
16% Mar
10% Jan

13% Jan
128 Jan

22% Jan
40% Jan
38 Jan
79 Jan
80 Jan
75 Jan

69% Mar
13 Jan

32% Jan
13% Jan
19% Jan
39% Jan
20 Mar

34% July
5% Jan

Highest

$ per share
21% Nov
32 Dec
33% Dec
47% Dec

16% Dec
38% Nov
89% Nov
37 Nov
113% Nov
118%. Oct
112 Dec

118% Dec
40 Dec
115 Dec

3% Dec
61 Dec
14% Jun
37% Jun
57% July
92 Jun
56 Oct
35 Oct
38% Deo
37% May
50% May
45% Dec
43 Dec

105% Dec

78 Feb

107% Jan
47% Dec
103 Oct

31% Dec
47% Dec
18 Dec
94 Jun
35 Oct
12 Dec
26% Jun
19% Nov

22 Dec

138% Dec

37 Nov
53% Dec
70 Nov
100 Nov
100% Nov
110 Nov
84 Oct

23% Deo

47% Dec
24% Oct
31% Dfic
70% Dec
27% Sep

44% Dec
12% Deo

•Bid and asked prices; ao sales on this day, tin receivership.
2 5% per annum until Aug. 1, 1946, 4% per annum thereafter.

aDeferred delivery, n New Btoek. r Cash sale. •Special sales, wdWhen distributed. x-Ex-dlridends. y Ex-rights.

Transactions at the New York Stock
Daily,Weekly andYearly

,Week Ended May 24,1946
Saturday
Monday—
Tuesday
Wednesday
Thursday
Friday

Stocks, Railroad
Number of andMisceU
Shares

414,850
914,050

1,246,720
1,614,290
1,350,14.0
1,212,940

Bonds
Foreign
Bonds

$1,575,0001a t $120,000
"3,180,900 .|r 206,000

^324,200
213,000
198,000
166,000

3,907,000
4,651,000'
3,114,000
3,667,000

United States
Government

Bonds

$125,500
* '

55,000
*

I 4,000
'

13,000
29,000
6,000

Total
Bond
Sales

$1,820,500
3,441,900
4,235,200
4,877,000
3,341,000
3,839,000

TotaL 6,752,990 $20,094,900 $1,227,200 $232,500 $21,554,600

Week Ended May 24

Stocks—No. of shares
Bonds

O. S. Government-
Foreign
Railroad So Industrial

1946

6,752,990

$232,500
1,227,200

20,094,900

1945

6,437,581

$176,000
1,919,000

41,265,000

Jan. 1 to May 24
1946 1945

165,856,502 154,312,163

$16,957,800 $2,695,050
36,264,300 47,992,76Q

568,387,500 1,163,287,500

TotaL $21,554,600 $43,360,000 $621,609,600 $1,213,975,310

Transactions at the New York Garb Exchange
Daily, Weekly and Yearly

,j Week Ended May 24,1946 ,
IT(Iflfy''ij%ri^mmrrr——%««'.mm mmmm—mmrn

Monday-
Tuesday
Wednesday-
Thursday
Friday

Stocks

(Number
of

Shares)

204,540
418,305
538,310
761,655
609,325
576,320

Domestie

$118,000
129,000
221,000
188,000
299,000
129,000

TotaL 3,108,455 $1,084,000

Bonds (Par Value)
Foreign Foreign

Government Corporate Totalis

$1,000 $1,000 *$120,000
11,000 *140,000
39,000 *260,000
32,000 *220,000
11,000 *310,000
31,000 *160,000

$125,000 • $1,000 *$1,210,000

Stocks—No. of shares.

Week Ended May 24
1946 1945

3,108,455 1,890,180

Jan. 1 to May 24
1946 1945

74,971,385 46,312,870

Domestic
Foreign government-
Foreign corporate-

Bonds
$1,084,000 $2,445,000 $35,176,000 $66,564,000

125,000 • 303,000 6,112,000 21,642,000
1,000 9,000 254,000 519,000

Total
♦Unofficial figures. Official figures not available at press time.

$1,210,000 $2,757,000 $41,542,000 $88,725,000

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
Stocka

IV
10 10 *

" "

...
..

30 SO Total 10 First Second 10 Total
Indus¬ Rail¬ Utili¬ 63 Indus¬ Grade Grade Utili¬ 40

Date- trials roads ties Btocka trials Ralii Rails ties Bonds

May 18- 205.80 63.52 42.69 76.32 105.15 116.78 100.61 108.84 107.84
May 20 207.13 64.36 42.75 76.89 105.14 116.80 100.47 108.71 107.78

May 21 .. 207.25 64.98 42.75 77.12 105.16 116.93 100.84 108.77 107.92

May 22 , 208.00 66.14 43.02 77.71 105.16 117.03 100.71 108.79 107.92

May 23 , 208.05 66.09 43.30 77.78 105.15 116.99 100.33 108.76 107.81

May 24 207.69 66.39 43.32 77.80 105.24 116.81 100.03 108.90 107.75

New York City Banks & Trust Dos.
Par Rid Ask

Bank of the Manhattan Co.—10 32 34
Bank of New York 100 4.37 4.49
Bankers Trust — 10 49% 51%
Brooklyn Trust 100 137 142
Central Hanover Bank ft Trust 20 114 118
Chase National Bank 15 43% 45%
Chemical Bank ft Trust 10 50% 52%
Commercial National Bank ft
Trust Co — 20 45% 48%

Continental Bank ft Trust—10 21% 23
Corn Exchange Bank ft Trust-20 59 61%
Empire Trust — ——..60 337 346
Fiduciary Trust 10 41% 44%
First National Bank-,. 1001,820 1,880

Fulton Trust-
Grace National
Guaranty Trust
Irving Trust
Kings County Trust
Lawyers Trust
Manufacturers Trust Co-
Morgan (J P) & Co Inc—
National City Bank
New York Trust
Public NatT Bank ft Trust
Sterling National
Title Guarantee ft Trust.
United Statei Trust——
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For footnotes see page 2877.
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Bond Record «» New York Stock Exchange
FRIDAY • WEEKLY ■ YEARLY -.''MiXMSaSiilj

NOTICE—Prices nre "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions (2
week, and when outside of the regular weekly range are shown In a footnote In the week In which they occur. No account la takaa sf suoh salsa in eomputlnc the ranee tor the year. ■■

The italic letters In the column headed 'Interest Farted* indicate in each case the mentis when the-heads mature.
RANGE FOR WEEK ENDING MAY 24

BONDS
New York Stock Exchange

D. 8. (KTenuuil

Treasury AKs __

Treaiury 3y««
Treasury 3

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

2%s 1956-1959
2%S 1958-1963
2%s__ 1960-1965
2%s ; 1948
2%S_, 1949-1953
2%s 1950-1952
2%S 1952-1954
2%s 1956-1958
2%s 1962-1961
2%8 — 1663-1908
2%s June 1964-1969
2'/a 8 Dec. 1964-1969
2%s 1 1965-1970
?%S 1966-1971
2%s -June 1967-1972
2%s__ Sept 1967-1972
2J/aS Dec 1967-1972
2%s 1951-1953
2%S 1952-1955
2y48 —1954-1950
21/48 1956-1959
2y»s June 1959-1962
2%S Dec 1959-1962
2g 1947
2s IIIZIlMair 1948-1950
28 Dec 1948-1950
2s Jun 1949-1951
2s Sep 1949-1951
28 Dec 1949-1951
2S Mar 1950-1952

28 Sept 1950-1952
2s 1951-1953
28 1951-1955

2s June 1952-1954
2s -Dec 1952-1954
2s —1953-1955

l%s June 15 1948
l%s ... 1950

New York City
Transit Unification Issue—
3% Corporate Stock.

Friday Week's Range
Interest Last or Friday's

Period gale Price Bid & Asked
Low High

♦104.23 104.29
— ♦100.4 100.6 '

♦107.17 107.19
♦100.4 100.6 //
♦109.27 109.29 *
♦113.12 113.14
♦103.17 103.19

jr-D — *108.8 108.10
M-S *113.22 113.24
J-D — *114.18 114.20
J-D — *116.18 116.20
M-S *103.28 103.30
J-D — *105.13 105.15
M-S __ *106.10 106.12
M-S __ *105.28 105.30
M-S __ *107.28 107.30
J-D __ *105.18 105.20
J-D __ 105.8 105.8
J-D — *104.24 104.26
J-D __ 104.23 104.23
M-S __ 104.15 104.26
M-S __ 104.14el04.26
J-I> 103.16 103.12 103.30
M-S __ *106.19 106.21
J-D 103.12 103.11 104.6
J-D __ *106.10 106.12
J-D „ *104.18 104.20
J-D __ *108.16 108.18
M-S __ 105.8 105.27
J-D __ 102.9 102.9
J-D „ 103.1 103.1
J-D __ *101.30 102
M-S *101.22 101.24
J-D __ *103 103.2
J-D __ *102.17 102.19
M-S .. *102.21 102.23
J-D __ *102.23 102.25
M-S *102.26 102.25
M-S __ *102.29 102.31
M-S *103.3 103.5
J-D __ *103.12 103.14
J-D __ *103.10 103.12
J-D __ *103.13 103.15
J-D __ *105.23 105.25
J-D *101.12 101.14
J-D __ *101.7 101.9

j-d 122 y4 121 y2122%

Bonds Range Since ;
Sold January 1

Ho, LOW High
.. 104.27 104.27,
.. 100.15 100.30

II \ 100.25 101
... 110.4 111.18
__ 103.20 115.26

II 109.8 109.22
.. 115.23 115.23

II 118.15 118.23

II 106 106
106.16 107.15

„ 105.31 107.5

5

7

17
76

103

2

6

15

105.22 107.27
104.9 107.4
103 107.9
102.22 107.19
102.11 107.9
102.11 107.10
101.16 106.15
106.28 109.15
101.15 106.16

104.30 107.14
100.29 104.16
101.4 104.7
102 102

103.9 103.9

103.7 103.22

103.4 104.3
102.30 104.14
103.13 103.13
103.19 104.26
103.22 104.29

101.14 101.31
101.17 102.17

40 120% 125%

-W *

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

Foreign Govt. * Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947 F-A
AGtd sink fund 6s—— .1948 A-O

Akershus (King of Norway) 4s 1968 M-S

AAntioquia (Dept) coll 7s A... 1945 , j-j
AExternal s f 7s series B 1945 j-j
AExternal s f 7s series C 1945 j-j
AExternal s f 7s series D 1945 j-j
AExternal s f 7s 1st series 1957 a-0

AExternal seo s f 7s 2d series—1957 A-O
AExternal sec s f 7s 3rd series—1957 A-O

AAntwerp (City) external 5s 1958 J-D
Argentine (National Government)—
8 f external 4%s 1948 M-N
B f conv loan 4%s — 1971 M-N
S f extl conv loan 4s Feb .1972 F-A
S f extl conv loan 4s Apr .1972 A-O

Australia (Commonw'lth) 5s of'25.1955 j-j
External 5s of 1927 ——_1957 M-S
External g 4%s «f 1928— 1958 M-N

Belgium external 8%s. .—1949 M-S
External s f 6a... ——.1955 J-J
External s f 7s —1955 J-D

lABrazil (U S of) external 8s 1941 J-d
Stamped pursuant to Plan A -

(Int reduced to 3.5%) 1978 J-D
AExternal s f 6%s of 1926_.—.1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-O

AExternal s f b%s of 1927 1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-O

A7s (Central Ry) 1952 J-D
stamped pursuant to Plan A
(Int reduced to 3.5% )„ 1978 J-D

5% funding bonds of 1931 .

Stamped pursuant to Plan A
(Int reduced to" 3.375% ) 1979 A-O

External $ bonds of 1944 (Plan B)—
3%s Series No.
h%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.

•

3%s Series No.
*%s Series No.
S%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.

/:£? 3%s Series No.
3%s Series No. 13
3%s Series No. 14
3%s Series No. 15
3%s Series No 16——

*81
*81

101 102

37 y2 37%
*37% 38
*37% 38

*37% 40
*32% 33%
32% 32%
*32% 33%
123% 125

102%
102%

101 %

105%

102%
102%
101%
101%
110

104%
102%
*110
*110%
*114

82

104
104

102%
102
110%
105%
102%

77 79y*
77 82
97 y8 104%
36 y4 38
36% 37%
36% 37%
36% 37%
30% 33%
30% 33

30% 33
109 125

100% 104
101 104%
96% 102%
96% 102
106% 110%
103% 105%
101 103%
107 110
105 109%
111% 115 y4
64% 82

4

5

10.
11—

73% 73% 5 64% 741/4
83 Yz 83% 6 62% 83%

74 75 2 58 75

*83% — 62% 80%

*75 58 74
*84%' — — 65 81

*76 — — 59 741/4

*75 — .. 58 74

65 65% 30 61 66
64% 65 V8 10 61% 67
64% 65% 28 61% 67
64% 65 25 61% 66%
65 y4 65% 3 61 66

74% 74% 1 63 74%
*79% 82 78 79 y8
*79 y8 — 77% 80
*80 y8 79% 80
80 80 1 77 80 4
64% 64% 1 60% 65%
*64 •65 60% 65%
*64 //. 65% 61% 63%
*64 •• 65% —— 60% 65%
*64 60% 65%
*64 65 ?

. 60% 65

BONDS
New York Stock Exchange

Brazil (COnttnuedy
External $ bonds (Continued)—
3%s Series No. 17
3%s Series No. 18
3%s Series No. 19
3%s Series No. so - h n„

3%s Series No. 21- —

3%s Series No. 22
3%s Series No. 23
3%s Series No. 24

3%s Series No. 25
3%s Series No. 26.
3%s Series No. 27
3%s Series No, 28.
3%s Series No. 29
3%s Series No. 30—

Brisbane (City) s f 5s.. 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A6s stamped 1981
External s f 4ya-4%s 1977
Refunding s f 4y4-4%s 1976
External readj 4%-4%s— 1976
External s f 4%-4%s 1975
3% external s f $ bonds 1984

Canada (Dom of) 30-yr 4s i960
25-year 3%s 1961
2%s Jan 15 1948

ACarlsbad (City) 8s 1954
AChile (Rep) External a f 7s ,1942

A7s assented 1942
AExternal sinking fund 6s 1960
A6s assented — i960

AExtl sinking fund 6s. Feb 1961
A6s assented Feb 1961

ARy external s f 6s Jan 1961
A6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A6s assented Sep 1981

AExternal sinking fund 6ai .1962
A 6s assented 1962

AExternal sinking fund 6s. 1963
A6s assented 1953

AChile Mortgage Bank 6%s 1957
A6%s assented 1957

ASinking fund 6%s 1991
A6%s assented 1961

AGuaranteed sink fund 6s ..1961
A6s assented igei

AGuaranteed sink fund 6s 1902
>A6s assented —1962

AChilean Cons Munlc 7s i960
A7s assented igeo

AChlnese (Hukuang Ry) 5s_ 1901
Colombia (Republic of)—
A 6s of 1928 Oct 1981
A6s of 1927 Jan 1981
3s external s f $ bonds 1970

AColombla Mtge Bank ey2s ...1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4y2s_. 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4% s external debt —1977
Sinking fund 5%s ...1953
APubllc wks 8%a ' , IL/;1948

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952

lADenm&rk 20-year extl 6s. 1942
External gold 5%s— * 1953
External gold 4%s— 1962

lADominlcan Rep Cust Ad 5%s 1942
5A 1st series 5%s of 1926 1940
|A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series 1969
5%s 2d series 1969

AEstonla (Republic of) 7s 1967
French Republic 7s stamped 1949
7s unstamped 1949

Greek Government—
A7s part paid —— —1964
A6s part paid 1968

Haiti (Republic) s f 6s series A—1952
Helsingfors (City) ext 6y2s 1960
Irish Free State extl s f 5s 1680

AJugoslavia (State Mtge Bk) 7s—1957
AMedellln (Colombia) 6y2s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented 1943
AAssented to Nov. 5. 1942, agree

AMexlco (US) extl 5s of 1899 «—1945
AAssentlng 5s of 1899 1945
AAssented to Nov. 5, 1942, agree

Interest
Period

Friday
Last

Week's Range
or Thursday's

M-S
F-A
J-D

M-S
M-S
F-A

A-O
M-N
J-J

A-O
J-J
J-J
j-j
M-N
M-N
A-O
A-O
F-A
F-A
J-J
J-J
M-S
M-S
A-O
A-O

M-N
M-N

J-D
J-D
J-D
J-D
A-O
A-O
M-N
M-N
M-S
M-S
J-D

A-O

J-J
A-O
A-O
M-N
F-A

J-D
M-N
M-N
M-S
F-A
J-D

J-J
J-D
A-O
A-O
J-J
F-A
A-O
M-S
A-O
A-O
M-S
A-O
A-O
J-J
M-S
J-D

A-O
A-O
M-N

A-O
J-D
J-D

M-N

Q-J
Q-J

Sale Price Bid & Asked

Bonds
Sold

Low High NO.

'**•« r- „ *64 65
64% 64% 2

I ♦64% 65% ..

— *64 65%
*64 65 y2 ..

64% 64% 4

64 y2 64% 27
*64 65% ■K';/ ' '-.i.
*64 65%
64 y2 64 y2
*64 65%
*64 65 «mmm

*64 65
*64 65%

mmmm *102% __

*102%
' ;

102% 102% 4

96% 96% 2

96 96% 20

96% 97 26

97% 97% 4

99 99
'

2

*78% 80% ;l: ..

110% 110% 110% 16
113% 113% 10

*101 ioiy4 ;£'s;/ ..

47% 47% 2

29% 29% .1

29% 29% 20

30 29% 30 4

29 29% 15

29 29% 9

.. 29 29 21

29% 29% 7

*29

*29% 30

I- 29% 29% 1

— 29% 29% 7

♦28 —

28% 28% 28% 14

*— 30 —

♦28% —

28% 28% 1

— 28% 28% 8

28% 28% 6

*23
" 27% 27% 27% 4

*.. 30 —

*84

*84 —*

67% 67% 67% 34

*55

*55 55 1

— *55 —

99 991/a 16

96% 95% 96% 4

mmrnm 33% 34 17

i 4mmm *106% ^ A
. w—

mmmm *103 106
— 110 110% 15

*100/-—
166% 166 y2
*99% —

99% 99%
99% iooy2
101% 102%
99 Va 100

♦102%
101% 101%
*101%
103 103
101 101

*101 102%
*34% 50
*105% —

*103% —

*18% 19
17 17

*100% —

97 97
*103 —

*_. 19%
31% 31%
99 99

*13% —

*11 11%
*20

*21% —

16% 16%

Range Since
January 1

Low High

60%
60%
63

60 y4
60 Va
60 y8
60 y8
60%
61

60%
60 Va
60%
61 ■

60%
101

100
102

64%
65

63%
64%
65 V*
65

65%
65
65

65%
64%
65

65
64%

102 y4
103
104

110%
111%
101%
47%/
22
21V*
24%
2iyt
22%
21%
21 y4
2iy4
24 y4
21%
24%
22 »/4
24 y4
21%

/ 21 ;

21%
23%
20 y8
23%
21

23%
21%
22 y8
18%
28

112%
114%
1021/4
63%
30
30
30%
30%
30%
30%
30 V*
30%
30
30%
29%
30%
30%
30%

28%
28%
23y«
29 a

29%
29

28%
29
27 #
28
37

81% 84
81% 85%
58% 67%
51% 52%
51% 55
51% 54%

91 100
88% 97%
33'A 39
106 108
104 108%
110 115 ?
112 113
162 167%
98 101

98%» 101
96 s 100%
100 104

90% 100
102% 103
101% 101%

102% 103
101 103

50 soy*
105 111

17 y4 22
15 19%

100 102
95 V* 97
102 104%

14% 24
30 32%
96% 99%

11 11%

21 22

15% 16%

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

f_ABL MARKS & HO. INC.'
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Monday, May 27, 1946THE COMMERCIAl^iFINANCIAL ;,CHKQNieEE

NEW YORK BOND RECORD
KANGE FOB WEEK ENDING MAT 24

, Friday • Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High
A-O 102 102 102%
A-O „ *102 105
A-O — *116% 116%
A-0 __ * 103% __

M-3 109 % 108% 109%

M-S 154 153% 155
F-A, 104 Va 104% 105%
A rO — 104% 105
A-O __ 104% 105
A-0 105% 105% 106

Jan < 1 , *93% 97"

Q-J ' , *__ 101%

. ; .,.i BONDS
New York Stock Exchange Bonds Range Since

Sold January 1
Ho. Low High

18 100 102%
100 105
114 116% ,

100% 104

43 107% HO

156 143% 155 ■

144 103 , 107 Va
67 103% 107% -i,
21 103 105 7/a }
291 105 107% i

. 92% 96
100 104

Albany Perfor Wrap Pap 6s.- 1948
6s with warrants assented 1948

Albany & Susquehanna RR 4%s__1975
Ahegnauy & West 1st gtd 4s— .1998

Am St Foreign Pow deb 5s —2030
American Telephone & Telegraph Co.—
3s conv debentures — 1958
2%s debentures iU. 1980

5
2% debentures —,1975

Amer Tobacco1Co deb 3s —1962
. 3s debentures-.!—--*1969

AAnglo-Chilean" titrate deb 196'r
Ann Arbor "1st gold 4s h ! .-1995
Armour & Co (111)—

? - 1st mtge 3%s series E -1964

"Atchlsoft Topeka & Santa Fe— ; a

r {General 4s—
, 1995

. » Adjustment'gold 4s.- July 1 1995
Stamped 4sl ,—July 1 1995

rAtl Knox &r Nor 1st gold, 5s_—_—1946
Atlanta & Charlotte Air Line Ry—*
1st- mortgage 3%s — —-1963

<A£lahtio- Coast. 1st cons 4s_—July 1952
General unified 4%s A 1964

Atlantic As Danville Ry 1st 4s--. 1948
-.Second mortgage 4s__*„*v* —1948
Atlantic Refining 2%s aebs--——1966

61 Broadway «

Telephone—DIgby 4-4933

. Friday Week's Range
. . Last or Friday's
Sale Price Bid & Asaed

Low High

BONDS
New York Stock Exchange Bonds Range Since

Sold January 1
No. Low High

Interest
Period

137 Va 137 137%
*— 126 %

125% 125% 125%

Mexico—(Continued)—
AAssentlng 4s DI 1904—.-. 1954 -

AAssented to Nov. 5, 1942, agree
AAssentlng 4s of 1010—- -—1943

. AAsaented t0 Nov- 5. 1942, agree
lATreasury 6s of 1913 assent—1933
AA®sente<l to Nov. 5, 1942, agree

Mlnas Oerae8 (State;— *
i ASec external s f 6%s. 1958
; Stamped pursuant to Plan A » '

• • (Int: reduced to 2.125%) 2008
ASec external s f 6%s.i_ ^ 1959 .

Stamped pursuant to Plan A
& ;., reduced to 2425% >..J2008

^Montevideo (City) 7s .—1952
* A6s series A 1959
New South (Vales (State)—
* External s f 5s 1957 .

1 External s f 5s 7 1959
Norway (Kingdom of) 4Vas I1956i
External sink fund 4%s— 1963 -

<n? e,xtl loan- 1963 -
j Municipal Bank extl s ( 5s___ 1970
Oslo (City) sink fund AV^tk , i[ 955

APanama: (Rep) extl s t 5s ser A-1963
AStamped assented 5s —:1963

.. Stamp mod 3 Vis ext to *.-1994
Ext sec ref 3%s series B— 1967

APernambuco (State of) 7s —1947
£ Stamped pursuant to Plan A '

(Int reduced to 2.125%) 2008

of,1,external 7s- 1959ANat loan extl a t 6s 1st 3er_—-i960
ANat Loan extl s f 6s 2d ser 1961

SAPoland (Rep of) gold 6s 1940

A of4 as®ent?d 1958AStaoillzatlon loan s f 7s 1947
A4Vas assented HI1968

AExtemal sink fund gold 8s—.Hl950-
^4%s: assented 1963_APorto Alegre (City of) 8s. 2 1961

Stamped pursuant to Plan A
(Int reduced to 2.375%)— 2001

AExtemal loan 7%s I960
Stamped pursuant to Plan A 1
(Int reduced to 2.25%) 2006

APrague (City of Greater) 7%s**.1952 ■

Queensland (State) extl 6s — 1947
ARio do Janeiro (City of) 8s -.1948

Stamped pursuant to Plan A
(Int reduced to 2.375%).. 2001

AExtemal sec 6%s __1953
Stamped pursuant to Plan A

». ^ (^fc reduccd t0 —2012Rio Grande do Sul (State of)—
v A8s extl loan of 1921.— 1945

,% Stamped pursuant to Plan A '
; (Int reduced to 2.5%) 1999
A6s external sink fund gold—-1968

- v Stamped pursuant to Plan A J
(Int reduced to 2% )—2012

A7s external loan of 1926 .-i960
w Stamped pursuant to Plan a" '

7 (Int reduced to 2.25%) 2004
A7a municipal loan - 1967

.. Stamped pursuant to Plan A
(Int reduced to 245%)—2004

Santa Fe external sink fund is 1964
SASan Paulo (City) 8s__ - 1952

Stamped puzsuant to Plan A
(Int reduced to 2.375%) 2001

A6%s extl secured s f —1957
Stamped pursuant to Plan A
(Int. reduced to 2%) 2012

lASan Paulo (State) 8s 1935
Stamped pursuant to Plan A

; (Int reduced to 2.5%)- 1999
. j A8s external— 1959

Stamped pursuant to Plan~A~" :
■ (Int reduced to 2.5% ) 1999

■ A7s extl water loan —1956
Stamped pursuant to Plan A

a* (Ili? £educed to 2.25%) 2004A6s extl dollar loan 1968
Stamped pursuant to Plan A <

(Int reduced to 2%) 2012
IASecured s f 7s —1940
Stamped pursuant to Plan A~~ •

; - (Int reduced to 3.5%) .1978

j Serb/, Croats <te Slovenes (Kingdom)—
!!:'■' £8s secured external 1962

A7s series B sec extl 1962
ASllesla (Prov of) extl 7s 1958
A4%»Assented— ^—1958

| flydrey ^City) s t 5%s ——1955
, (Republic) extl 8s a_1948

AExternal sink fund 6s 1960
! A External sink fund 6s 1964

H 3%8-4-4Vs% ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4Va-4& extl conv 1978
4-4V4-4Vas extl readjustment— 1978

j ': 3%e extl readjustment 1984
f AWarsaw (City) external 7s ,1958

A4%s assented .1958

•Baltimore St Ohio RR— .

i. 1st mtge gold-4s— July 1948
Stamped .modified bonds— •

- .1st mtge gold (int at 4% to
Oct 1 1946) due__L_—July 1948

Ref (b gen ser A (int. at 1% to •

1 Dec 1 1946) due—l.— —1995
Ref & gen set C (int «t 1%%

.. i to Dec 1 1948) due—*....—*1993
. Ref St gen ser D (int.*at 1% to

. Sep 1 1946). due 2000
f Ref St gen ser F (int'at 1%'to

Sep 1 1946) due-.*...—* 1996
AConv due L .Feb 11960
Pgh L E St W Va System—
: Ref gold 4s extended to_ 1951
S'west Div 1st M (int at 3%%

: : to Jan 1 1947) due' —1950
•' Toledo Cin Div ref 4s A— ..1959
Bangor & Aroostook RR—
Con ref 4s ———1951

'"'4s ' stamped L —1951

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2V«s. 1950
2%« debentures, ..... ..1956

Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970

Boston St Maine 1st 5s A C— —.1967
1st M 5s series II 1955

? 1st gold 4%8 series JJ——*—1961
1st mtge 4s series RR :-—1960

i, AInc rotge 4%s ser A July 1970
iABoston & N Y Air L 1st 48—-11955

Bklyn Edison cons M 3yss —1968
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 6s series A 1947
\ Gen mtge s f 3%s ..1969
. 4s s f debentures 1969
Buffalo Niagara El 1st mtge 2%S-1975

Buffalo Rochester St Pgh Ry—
v Stamped modified (Interest at

3% to May 1, 1947) due 1957
iBurlington Cedar Rap St Nor—
{A1st & coll 53 1934
ACertificates of deposit—

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd —1960

105% 106%101 103
101 Va 103%
101 107%
100 107%
101 107%
99% 103
101% 103%

102% 103%

86 88%

94 Va 96%

102% 103
102 103

103% 103%
*108

•„ 106%
*106% —

100% 101%

104 105%
106% 106%
104 Va 106 Va
105% 107%
105% 107 Va
104 Va 106 Va

104% * 104 104%
-•< *106% —

*104Va 105%
106 105% 106
105% 105% 105%

104 Va 104%

*41% 45
41 ' 41

48% 58
54 56 Va
104 107 Va
98 103 Va
104% 109

107 107%
103 103%
108% 109

106% 109
106% 108
118% 125
,122 125 Va
115 118

116% 119
122 Va 124
121 123%
114 116%
100 Va 102 Va
108% 121

106% 106%
*_. 108
120 120
122 Va 122 Va
115% 115%
116% 116%

*112J/a 123%
121 Va 121 Va
114 114 Va
100% 100 Va
113% 114 Va

121 Va
114%

113%

107% 109
88 91
104 107

87% 96

99 Va 108
74% 87%
23 Va 33%
22 Va 33%
76 84

. 37 44%

108 109%
100 Va 106 Va
42% 61%
42% 60 Va
39% 56
39 v, 52
107 108'/a
.107% HO
104'/a 107%

110 Va 113

48 Va 49%

103 Va 106

144 151%
105 107%
104% 107%

132% 135%

109% 109%
103%104%
44% 47
43 45 !.

"

40 40%
39 39 ::

107 107%
108 108

105% 105%

*109 112

48% 48%

104% 105

146 146%
105% 105%
105% 105 Va
*100 .v
*131% —

*120 „

Railroad and Industrial Companies
• lAbitibl Power & Paper—1

§A5s series A stamped 1953
Adams Express coll tr gold 4s 1948

X .Toll trust 4s of 1907 1947
-■ 10-year deb 4%s stamped— .1948
Alabama Great Southern 3%s 1967
Alabama Power 1st mtge 3%s 1972

105% 109%
104% 105%
102% 103%
100 101%
104% 1053/4
107 109

109% 109%
*105Va 'i.

*102% „

100 100
104% 104Va:
109 109

For footnotes see page 2877.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 24

.

BONDS
New York Stock Exchange

IaChicago & Alton ER ref 38 1949
OhWHgo Burnngton St Quincy RR—
General 4s 1958
1st & ref 4 "As series B ,.-,*—.-1977 ;
1st St ref mtge 3'As 1985
1st & ref mtge 2%s ——1970

Chicago & Eastern 111 RR— »

AGen mtge inc (conv)_.__» 1997
1st mtge 3%s ser B .1985

Chicago & Erie 1st gold 5s— 1—1989
Chicago at West Ipt 4s series A—1988
AGen inc mtge 4%s—J—Jan 1 2038

tphicigo Ind &
, ARefUndirfg 6s ser A , —1947 L
ARefunding gold 5s series B—1947
ARefunding 4s series C——1947
A 1st & gen 5s aeries A 1960
Alst & gen 6s series B May 1960

Chicago Ind firSau 60-year4*^.^1058
Chic Mllw St Paul & pac RR—

, 1st mtge 4s ser A -———*1994
Gen mtge 4%s inc ser A Janl 2019
4%s conv inc ser B Jan 1 2044 t'

Chicago North Western Ry—• ;
2nd mtge" conv inc 4,As..Jau'l 1999
1st mtge 38 ser B— *..—1989
tlAChicago Railways 1st. 5s stpd
25% partial redemption.—*—1927 .

tphicago Rock Island fit Pacific Ry— -
AGeneral 4s — — 1988
ACertificates of deposit.—— •

fARefunding gold 4s - .1934
fASecured 4%s series A——1952
AConv gold 4Mi8 * 1960

Chicago St L fit New Orleans 58—1951
Gold 3Mi8 ——1951
Memphis Div 1st gold 4s— 1951

Chicago Terre Haute & S'eastern Ry
1st & ref M 2%-4%s — .1994
Income 2%-4'As 1994

Chicago Union Station—
1st mtge 3'/as series F 1963
1st mtge 2%s ser G 1963

Chic & West Indiana com 4s 1952
1st fit ref 4'As series D 1962

t§AChilds,Co deb 5s part paid 1943
gADebentures 5s part paid 1957

*AChoctaw Ok fit Gulf cons 5s 1952
Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati Union Terminal—
* 1st mtge gtd 3%s series E 1969
1st mtge 23A8 ser G * 1974

Cleve Cin Chic fit St Louis Ry—
- General gold 4s— U 1993
General 5s series B 1993
Ref fit impt 4'As series E 1977
Cin Wab fit M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland fit Pittsburgh RR—

* Series C 3'As gtd —1948
Series D 3'As gtd— ——1950

Cleve Short Line lBt gtd 4%s 1981
Cleve Union Term gtd 5Ms———1972

1st s f 5s series B gtd— 1973
1st a f 4Mis series C — 1977

Colorado St Southern Ry.—
4Vis (stamped modified)—.—1980

Columbia G*s St Elec deb 5s 1961
Columbus fit H V 1st extl gold 4S—1948
Columbus St Sou Ohio El 3Vis—.1970
Columbus fit Tol 1st extl 4s 1950

Commonwealth Edison Co—
1st mtge 3s series L 1977

Conn Ry fit L 1st fit ref 4'As 1951
Conn River Power 8 f 3%s A 1901

Consolidated Cigar Corp 3%s. 1965
Consolidated Edison of New York—
3'As debentures.: — 1948
3 Vis debentures 1958
3 Vis debentures —.1958

tAConsol Ry non-conv deb 4s.—1954
^Debenture 4s * —1055
ADebenture 4s. 1958

Consumers Power 1st mtge 2%s__1975

Continental Baking 3s debs .1965
Crucible Steel 3Vis s f debs— 1955
iACuba Northern Ry 1st 5'As——1942
aDeposit receipts— ——

ACuba RR 1st 5s gold — 1952
ADeposit receipts

A7Vis ser A deposit rets 1946
A 68 ser B deposit rets —1946

Dayton Pr St Lt 1st mtge 2%S—1975
Dayton Union Ry 3Vis series B—.1965
Deere St Co 23As debs 1965
Delaware St Hudson 4s extended 1963
Delaware, Lack St West RR Co—
N Y, Lack & Western div
1st St ref M 5s ser C ,'iiiii ... .1973.

/" Income mtge due —1993
Morris St Essex division ■ • <

/ sCoUMtr 4-68.w-^i-^JdayiY04a
Delaware Power St Light 3s—1073
/- i --t .<5 '£• ' i ' jit V •''
IDenver & Rio Grahde RR—

5 A1st cdnsol 4s.-_ *.—*.1038
SAConsol gold 4'As— ,..1930

JDenver & Rio Grande Western RR—
AQeueral s res———1955
t: AAssented
ARef St impt 5a series B* .....1978

Detroit Sanson 4s 'Series P—^*i**1965
Gen Si ref mtge 3'As series G 1968
Gen & ref 3s series H— 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s ..1993

Detroit Term Si Tunnel 4Ms.—19«1
Dul Miss fit Iron Range Ry.3Ms 1962
15ADU Sou Shore St Atl gold 5s 1937
Duauesne Light 1st M 3Ms —1968

East Tenn Va & Ga Div 1st 5s :_1956
Ed El 111 (NY) 1st. cons gold 5s____ 1995
Electric Auto-Lite 2.'As debs....; 1950
Elgin Juliet & East Ry 3'As^..___1970

Friday Week's Range ,,m. j i; i; 7

RangeSinceInterest Last «/•■ or Friday's Bonds
Period Sale Price Bid & Asked Sold January 1|

Low High No. low High
A-0 60'A 59'A 61 : f-306 64'A 64%

J-J * 119% 119'/a 119% 20 116% 119%
F-A 1 119 119 119 6 117% 119%
F-A 103% 103%- 5 103 106%

. F-A / 100% 100% 19 99% 103%

J-J 70 67% 70 106 67 88
M-N ' 103% 103% 10 99 104'/a
M-N *139'A —

•• •; : %

.J-J 92% 92 94'A 43
"

92 99%
J-J 68 68 71 21 68 83

J-J
J-J

„J-J
M-N

J-J

J-J

123
•- 132%
123* 123-
114'/a 114%
21'/2 23 Va
05 ; - 25%

110%-110V4

D

A-0
J-D

A-O

M-N

M-N
M-N

A-O

J-J
J-J

F-A
F-A

A-O

A-0
M-S
J-D
J-D
J-D
Jf-N
A-O
J-J

J-J

M-N
J-J
J-D
M-B

105Vi
101%

65%
109

V •% ''

'V: 67%

24%
25

61

106%
107'A

105%

i 105% 105%
* 103% —

105'/4'105%
*ioiy» 102%

•100 ... 102
€l 61'/a

• 65% 66%
109 109

64 *

64'A

106 '/a
106%
109
•69
*50
114.
107%
46'/2
105 Vi

x 22 :

13

122 "
: 28
" V/ .

** 1 'js

J-J * 1051/4 105'A 105% ■• 101

.Apr : 109% 100% lOl'/a 230

Apr 87" 85% 87% 265

Apr 92% 90'/a 92% 214
J-J

: 1

•104'A 105%

F-A
•ft*-

A? •

68 68 - . 42

J-J 90 89 90 166
mUmmmrn . *102 __ '■i kmmS

A-O 64% 62% 64% 4611
M-S 67% 64% 67% 131
M-N 36 33 36 318
J-D 108 109 5
J-D *101'% 105'A
J-D 105% 105 105% 14

J-J 106% 107 2

J-J 98^'A 98 '/a 99% 19

J-J 108 108 - 2

J-J 105% 105% 2

J-J 111% lll'/a 14

M-S — 105'A 105'A 27

A-O 43 43 43 45
A-O 43 43 43 33
M-N *.. 89%
A-O — 105'A 105% 37

F-A *113'A _.

F-A — 104% 105 18

J-D *_. 117'/a
J-D
J-J 93% 92 93% 109

J-J 88 88 88 5

M-N — 108'/a 110 4

J-J — 110 110
,.

13

M-N f f *103 -

F-A *105 „ "

A-O '

112%
1

112% H2'A 24
A-O ' 106% 106% v -s 7
A-O 4 105% < 105'/a 105% •" 12
A-0 ; --

105 105% 19

M-N 71 • 70 71% 13
J-J 103% 103 y8103% 56
A-O *105%
M-S *__ 111 — —

F-A — *115% __ ~

F-A 109% 108'/4 109% 15
J-J *111 112'A
F-A — 106 Va 106 '/a ' 1

A-0 — 103% 103% 5

A-O 101% 101'A 101% 24
A-O 102% 103'A - 23
J-J __ 104'A 105 9
J-J '

__ *58 63
'

J-J 61 61 61 1
J-J ■

*58 62
M-S 106 106 106'/a 68

J-J 104 104 3
3-D 102% 103 23
J-D *60 62% _

«•««» 49'A 51 24
J-J 82 82 82 5

__ *47%
J-D '*47% —

J-D *47'/a 50

67%
66Vi

t 23 25'A
23 25'A

V 58'A 61

107

107%
109%
71 ■

114
107%
46'A
106

*120% w. -

*155

*102'A 103
*105% 106'A

•7 13
22

12

54
5

112 ' 132%
106 125%
100 118
20 26'/a
22% . 30%:

107 'A lib v4:

105 105%
95'A 107'A
80'A 96%

90'/a 98'A
105'A 107

65% 71

87% 106%
88 92'A
59'A 72%
64'A 81/
28- 39%
105'A 109
100'A 103
100 105'A

105% 107%
96'A 100

107 108%
104'A 108'A
110'A 112ya
105 107

42% 63
43 63

83 100

103% 107%

112 113'A
103'A 107%

111 1/2 121
98'A 98%
91% 100
88 93'A
105'A 110'A

108 110'A.

106 106'/a

112M 116'A
106 110;
105'/a 108%
105 ; .i|08f%

v* ««'V

70 * 84'A
102% 104'A
106% 106%
109% 111%
116 116

108% 110
111 111

105% 106'A

103% 105'A

101% 103
101% 104%
104'A 106%
61 76

60 76

60 75

104% 108%

102% 106
102% 104
57'A 59'A
46 51
81 86

43'A 48%
49'A 53%
48 53

103 107%

rioi 106 y2
100'A 107 V2

99% 104 <

57 67'/a

65
109

73%
110%

139 61% 79%
4 '••••••• 63'A 80 "

22 15% 29%
384 14% 29'A
74 58 76

22
5

43

1
2

2

22

106'/a 109
106'/a 109 •

107% 110%
63'A 75 i V

45% 51%
114 120%
105% 107%
46% 54
104% 106

120% 122
157 157

102M 102%
105M 106%

O N D ■

New York Stock Exchange

El Paso St S W 1st 68.——..—1968
:-atamped-i..i.iL-^,--:-;. >r ;„r/ IQAW

Empire Gas St Fuel 3Ms— 1962
trie Railroad Co--.
Gew jatgorinc 4Ms series A—...2015

, 1st cons mtge 3%s ser E 1964
,1st cons mtge 3'/aS ser F ..1990
1st cons mtge 3Ms ser G 2000
1st cons 2s ser: H * 1953
Ohio Div 1st mtge 3%s 1871

■

'•*" V',v' * -• ■ • t • v ■ : y- <''?
Firestone Tire St Rub 3s deb ..1981
lAFlorida Cent & Peninsular 5s 1943
..Certificates of deposit..*
^Florida East Coast 1st 4Ms 1959
"

Alst & ref 5s series A..*... 1974
^Certificates of. deposit—i

Francisco Sugar coll trust 6s 1958

.... ; :

Gas A Elec of Berg Co cons 58—1040
General Realty St Utilities Corp—
; A4s conv inc debs 1969
tAGe6rgla & Ala; Ry 58^.00^11045
Certificates of deposit

gSAGa Caro & Nor 1st ext 6s.. ;1934
Certificates of deposit ;

Goodrich (B F) Co. 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s— 1947
Great Northern Ry Co—
General 5'As series B —.1952
General 5s series C 1973
General 4'As series D 1976
General 4'As series E ..1977
Gen mtge 3'As ser N 1990
Gen mtge 3'As ser O 2000

AGreen Bay fit West deb ctfs A. —

ADebentures ctfs B
Greyhound Corp 3s debs— 1959
Gulf Mobile fit Ohio 4s series B.—.1975
Gen mtge inc 5s series A ; .2015
-1st & ref 3%s series D 1969

Gulf States Util 3M» series D —1969

HaCkensack' Water 1st mtge 2%s__1976
nocking valley Ry lss 4%eL.—
ISAHousatonic Ry cons gold 5s 1937
Household Finanoe Corp 2%s ^.1970
Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s i 1949
Hudson fit-Manhattan 1st 5s A—.1957
AAdJ Income 5s I Feb 1907

Illinois Bell Telep 2%s series A—-1981
Illinois Central RR-^ ' < / 1
1st gold 4s — —.1951
1st gold 3Ms— 1951
Extended 1st gold 3Ms.*.— 1951
1st gold 3s sterling 1951

.Collateral trust, gold 4s 1 1952
Refunding 4s — ..1955
Purchased linea:3%s~—t-.—.*.1952
Collateral trust, gold 4s 1953
.Refunding 6s 1V55
40-year 4%s— I960
.Cairo Bridge gold 4s * *.1950
Litchfield Div 1st gold 3s ____1951
Louisville Div fit Term gold 3y2s_1953
Omaha Div 1st gold 3s —1951
St. Louis Div fit Term gold 3s 1951
Gold 3'As 1951

Springfield Div 1st gold 3Ms—.1951
Western Lines 1st gold 4s 1951
Registered

HI Cent and Chic St L & N O—
Joiiit 1st ref 5s series A 1963
1st fit ref 4Ms series C_.*_. ..1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970
ma 111 & lowa 1st gold 4s*: —1950
lAInd fit Louisville 1st gtd 4s 1956
Indianapolis Union Ry 3Ms ser B.1986
Inland Steel 1st mtge 3s series F—1961
^International Great Northern RR-r-
Alst 6s aerle8 A--——1952
AAdjustment 6s series A July 1952
Alst 5s series B————1950
Alst gold 5s series C ——.1950

lAInternat Hydro El deb 6s 1944
Internet Paper 5s series A fit B_—1947
Ref: sink fund 6s series Si i 3955

Int Rys Cent Amer 1st 5s B— .1972
Int Telep firTeleg deb gold,4Ms—1952
Debentures 5b —.—.1950

James Frankl fit Clear 1st 4s.—. 1959
Jones fit Laugblin -Steel 3y«s—*—1961

Kanawha ft Mich 1st gtd gold 484*1900
Kansas City Fort Scott & Mem Ry—
IARefunding- gtd 4s 1936
ACertificates of deposit...1—

Kansas City Southern Ry 1st '3s.4*1950
1st mtge 4s ser A u*—1975

Kansas City Terminal Ry 2%$——1974
Kentucky Central gold 4s i__—1987
Kentucky fit Ind Term 4Ms.——.1961.
Stamped L 1961
Plain .1961

4%s unguaranteed —...1961
Kings County El L fit P 6s 1997

1964

1959

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

low High

Koppers Co 1st mtge 3s.
tAKreuger fit Toll 5s ctfs.

A-O
A-O

J-J

J-J
A-0
J-J
J-J
M-S
M-S

M-N
J-J

J-D
M-S

U-N

J-D

M-S
J-J

Jj

jif-N
J-D

J-J
J-J
J-J
J-J ;
J-J
J-J
Feb
Feb
A-O
J-J

J-J//
A-0
M-N

94

100%

*._ 125 :zB
'*112 122
*- 100%

93'A 94%
*104 108 V*
100% 101
*99% 100%

•••*__ 102 iv:
*105%

.

105% 106'A
*95% —

131

103% 103'A
84 85

*70 98
*104% 107'A

86

loO'A
108 A

104Vo

12%

99%

H
M-S
J-J

M-N
J-J
J-D
M-N
F-A
A-O

J-J

J-J
J-J
A-O
M-S
A-O

M-N
J-J (
M-N
M-N
F-A
J-D
J-J
J-J
F-A

J-J
J-J
J-J
F-A

J-D
J-D
J-D
J-J
J-J
J-J
M-S
A-O

J-J
A-O

J-J
J-J
A-O

J-J
. M-S
M-N

J-J
F-A

J-D
J-J

86%

74%
38%

104%
103%

107

04%

101

102%
98'A

114%

84% 86

< 103 103%
*102 'A __

120 120'A
140 140
130% 1^1
108^ 108%
104% 104%
104'/a 104%

"

*75 79
12% 12%

*104% —

106% 106%
99% 10O

*

103 103
107% 107%

*103%
148 ,140 ,

101% 101%
*101% 102

■!k 85'A 86 '/a
112 112
73% 74%

: :.37.% 39-

106% 106%/

*107%
*104 ' 109
*104 ..

*66 ..

: 103%. 104%
103% 105

£ 104 , 104

103% 103%
106 107
93% 94%
105%/:**•> -
102% 102%

*104'/» .. .

100% 101%
101% 101%/
103% 103%
*102% _1

*106 ,

*105% W

V 101% 102%
98 98%
*93 95%
104% 105 .

*105% ...

114% 114%

105'A 105% 105%

44%

98%

< v.

i 102
105%

83

44%
78
77
99

K

Lake Sh fit Mich Sou gold 3%s 1997
3%s registered 1997

A-O

A-0
- ■ ■

A-O
A-O

A-O
J-J
J'J 7
J-J
J-J
J-J
A-0
A-O
M-S

J-D

J-D

81%

103%

82

43%
77 z-

77 .'•£
98 S
101% 102%
*1073A-1078A
*102% s

101% 102%
105 '/a 105%

99% 101%
103% 103'A

*108% —

81 81%
80 80

106% 106%
103'A 103%
*105 »*

*120% *. •

*71 75'A
•108'A
*112%
*106'A —

*182

, 105 105
*4% / ■ 5 '

109 109
'107 ..

Bonds
Sold

Range Since
January 1

No. tow High

Zkf'jV- .

'

iirj.

■

. - ...... . ..

117% 127%
124% 124%,
100% 102

109

16

93 103V*
104% 106%
100Vi 106
101 106

Zik&k
106% 106%

<'A'f A 'l'\ \ k:; k Cy\
.'k'C.

11 104'A 106'A
—/' —

20

100 104
80 • 90

Z t: 80% 88'A
104; 106%

'

• * ' • •

. . • - '

't V
vi ,;Vl£

•

—" —

0.m 82% 89

58 ■ 64

18

14

2

6
17

40

k*

3

15
6

5

2

2

37
1 ■

109

209

116
102%

120
136'A
127%
108 ft
104

103%
75%
12'A

103'A
105%
109%
103
107'A

118

105'A

122%
140%
134%
110 aV
107 .

107 '//
75'A
17%

104%
106%
104'A
104

110%

103% 104,
140y# 150
100'A 104%
100% 104%
80 86%
112 113%
72% '80%

. :36 ' 45.

14 104% 108%

105% 105%
104% 104%

—■ :>:£W4%v1Q4%£

50

28

9

24

23

203

12
•

•*»«■'/

8
9

1

^"^2: ;

137
45

10

103% 108
103 107
102 106;
100% 104%
105% 108%
91% 97

102% 102%
103 106
ioo% 103
101 102%
103% 106%

105% 106%
105% 105%

99% 103'A
96 100
92'A 96%
104% 106%
105% 106
102 117

"4 105'A 107%

36
66
29
15

189

33

1

41
66

11
13

15
1

6

90

82 08
43% 54'A
76% 92
77 92

93% 99%
101% 103%
105% 108%
160 103

100% 103%
105 106%

98 102%
103% 105'A

tq?v4107%
81 85%

^ 80 83'A
105% 107'A
103 104%
104'A 107%
122 122

§■ 65% 72 AZ
108% 108%

182 188
104% 107

4% 6Ya\,

109 115%l
107 115% v

For footnotes see page 2877.
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Interest

Period

89% 99%
90% 98%
97% 102%
101% 114ya
98 Va 109 V2
89 100 ;

87 -95
86% 97%
85 93%

104% 106
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 24

BQNOS ■

New York Stock Exchange

Lautaru Nitrate Co Ltd—
a 1st mtge Income reg

Lehigh Coal & Navigation Co.-
8 F mtge 3%s ser A

Lehigh Valley coal Co—
1st A ref sink fund 5s

58 stamped.,, ...

1st & ref sink fund 5s
5s stamped.-,^^,^,^.^..

v let & ref sink fund 5s..-u«---
5s stamped-^.-^-.-^.*..*.

Leh Val Harbor Term gtd 5s
Lehigh Valley N Y 4%s ext
Lehigh Valley RR—
4s stamped modified

—1975

—1970

—1954
1954
1964
1964

—1974
— 1974

1954
1950

2003
4s registered 2003

">■ 4%s stamped modified 2003

; . i 4%s registered , 2003
s 5s stamped modified 2003

Lehigh Valley Terminal Ry ext 5s_195i
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett A Myers Tobacco 5s 1951
Little Miami gen 4s series A 1962
Long. Island unified 4? ..1949
Guaranteed ret gold 48.........1949:
4s stamped..—...u.......,......^..1949

LorlUard <P) Co deb 5s—™ .1951
: 3s debentures .,.—........1963
Louisiana A Ark 1st 5s series A—.1969
Louisville Gas & EJec 3%s 1966
Louisville & Nashville RR—
1st A ref M 3%s series F 2003
1st & ref M 27/aS ser G —2003
8t Louis Div 2d gold 3s .—1980
Atl Knox A Cine Div 4s.- .. .1951

Maine Central RR 4%s ser A—.I960
1st mtge A coll 4s ser B 1954

Manati Sugar 4s sink fund.-Feb 11957
AManila RR (Southern Lines) 4s 1959
Metropolitan Edison 1st mtge 2%s.l974
Metrop Wat Sew A Drain 5%s 1950
MAMet West Side El (Chic) 4S..1938
Michigan Central—
/ Jack Lans & Sag 3%s — 1951

1st gold 3%s 1952
Ref & impt 4%s series C .1979

Michigan Cons Gas 1st mtge 3%s.l969
t§ AMiciland of N J 1st ext 5s —1940

Minn St Paul & Sault Ste Marie—
A 1st mtge 4%s inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series a iow

4u-year 4s series B 1962
Prior lien 4%s series D 1978
ACum adjust 5s series A Jan 1987

^Missouri Pacific RR Co—
A 1st A ref 5s series A_.
AGeneral 4s.
A 1st A ref 5s series F..
A 1st A ref 5s series G
AConv gold 5%s
A 1st & ref gold 5s series H
A 1st & ref 5s series I

Moh'k & Malone 1st gtd gold 4S...1991
Monongahela Ry 3 Vis series B 1966
Montreal Tramways 5s ext 1951
Morrell (John) A Co 3s debs 1958
Morris & Essex 1st gtd 3%s 2000
Constr M 5s series A 1955
Constr M 4%* series B 1955

Mountain States T & T 3%s 1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt ft St L 4s series A 1978
National Dairy Products 2%s debs_1970
National Steel 1st mtge 3s 1965
tANangatuv: RR 16t gold 4s 1954
Newark Coilsol Gas cons 5s

. .1948
fANew England RR gtd 5s 1945
AConsol gtd 4s 1945

New England Tel A Tel 5s A 1952
1st gtd 4%s series B._ 1901

"7 J Junction RR gtd 1st 4s...—.1986
7ew Jersey P & L 1st mtge 3s 1974
Tew Orleans Great Nor 5s A__ 1983
f O & N E 1st ref & imp 4%s 1952
Tew Orleans Term 1st gtd 4s 1953

.New Orleans Te> as A Mexico Ry— "
... 8ANon-cum inc 5s series A_ 1931

ACertificate*- of deposit—-i-i™—
A 1st 5s series B 1954
ACertificates of deposit

A 1st 5s series C 1956
ACertificates of deposit .

A 1st 4%s series D 1956
ACertificates of deposit———

.Alst 5%s series A.. .... ——.1954
• ACertificates Of depnait

.f Y Central RR 4s series A_ ..1998
Ref A impt 4%s series A.... 2013
Ref & imut 5s series C 2013

N Y Cent & Hud River 3%s 1997
3%s registered 1997

Lake Shore coll gold 3%s 1998
3%s registered . 1998

Mich Cent coll gold 3%s .1998
3%s registered 1998

New York Chicago & St Louis— /
Ref mtge 3%s ser E 1980

N Y Connecting RR 2%s ser B 1975
N Y Dock 1st gold 4s 1951
N Y Edison 3%s series D —1965
1st lien & ref 3 Vis series E ..1966

N Y Gas El Lt H & Pow gold 5S...1948
Purchase money gold 4s ..1949

N Y & Harlem gold 3%s 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A 1973
4%s series B 1973

For footnotes see page 2877.

F-A

J-J

Jf-N

M-N

Jf-~N

A-O
A-O

A-O

M-N

M-a
Af-S

jf-a

F-A
A-O

J-J
M-S

A-O
A-O
Af-S
Jf-N

Friday Week's Range
Last or Friday's

BalePrice Bid & Asked

Low High

Bonds

Sold
Kange Since
January 1

73%

105

95%

82%

53%

57%

65%

89%

119

73% 74

104% 105

*101% —

*101% ..

♦95% —

94% 95%
* ' *94%

. 94% 94%

52% 54
497/b 497/a
56% 57%
*50 55

64% 66%

89% 90%
*132% 136
119 ,119

*118

106 106

106 106 ,

*118% 120
104 Va 104%
102% 102%
105% 105%

110% 110%
101 101

105% 105%
118

86% 87
102 102%
94 95
*63% 100
*106% 107
*102 103
*26 28

*100% —
'

107% 107%
104% 104 1041/4

*1101/8 1111/4
89% 91%

104%
73%
98

102%

104% 105%
731/8 74%
98 99

96% 97%
89% 90
*90 93

102% 104%

95% 97%
511/4 53%
93% 97%
93% 97
38'/2 41%
931/4 97
93% 97

89% 89%
*106% —

*1021/4 103%
103 103

67% 68%
79% 80

72% 73
>*10481/^sft
* 107

F-A
A-O
A-O

J-J
J-J
F-A
F-A
F-A

F-A

~J-D

"A-O
F-A

A-O
A-O
3-D
F-A

Jf-N
J-J
J-J
Af-N
Jf-N

90%
93

99%
103%

91

89% 91%
90% 93
97% 99%
102% 104
100 100%
90 91
*— 90

86% 87
85 85

105 105
V-: r.V'Y-
'

102 102%
103% 103%
103% 104 V::;
106 106

110 110
107% 107%
116 116 ,

*115 __ **
•118 118

92% 93

*102% 105%

No. Low High

15 66 76%

J 28 104% 107

—J 100% 102
mm— 95% 98%
6 93% 99%

mmmm 94 96

4 93 99 ■,

: 64 80 87%
88% 95

450 61% 65

7 48% 60

63 54% 69"
52 62%

29 62% 73%

21 83% 92

mm— 132% 136%
117% 120%

•;,V

106% 107%
'

.77 106 107%
8 106 107%

■

118% 120
17 104% 106%
5 102 7/a 106%
25 104% 107%

12 110% 113%
24 100 105

1 102% 105%
116% 119

18
37

93

26
25

68

- 34
324
335
^200
295

207
114

82 89%
101 102%
87% 96
75 75
105% 108%
101% 103%
26% .28%

102 102
107% 108
103 107
109% 113

86% 97

101% 106%
73 84

95% 101

96 101%
89
92

102%

89 94
106 106%
100 102%
102% 103 %
66 74%
77 89%
71 83%
105 A 107%

'

mm '

105% 105% 2 103 106%
103% 104 16 103% 105%
104% 104% 4 103% 106%
*106 __ "■■1 — 107% 110

101 Va 101% ~4 99% 105%
*101 101% mm— 97% 103%
110% 110% .'..; 8 110% 114%
126 126% 28 125% 127Va

—mm ' ■ 118 118

*108 — V mmmm " 107% 110
*105% 105% 108
*108 ...

"

"mm— 107% 108%
110 110% r 17 107% 111%

87 87% 8 83 88
. •»_' . 84% 86

'$ 98 99% 96 92% 103%
97% 97% 1 96 100 :

99% 100 17 94% 103
94% 101%

97 97 / 7 89% 98
'

mmmim 94% 95%
101 *102% 35 .95% ;104%
101 '101 ■' 1 96% 103

101%
103%
103 Va
105%
109%
107%
115

115%
117
90

97%

106%
105

104%
107
111%
109

118%
115%
119%
96

103%

BONDS
NeUr: York Stock Exchange

tN Y New Haven A Hartford RR— • •
AWmi.p.WH rifth Xa

, lOXT
ANon-conv deb 3%8—..^1947
ANon-conv deb 3%s ..1954
ANon-conv deb 4s...—..1959
ANon-conv deb 4s 1956
aDebenture certificates 3%s....l956
AConv deb 6s 1948

(lACollateral trust 6s 1940
ADebenture 4s 1957
Alst & ref 4%s series of 1927 1967
JAHarlem River A Port Chester—
vV 1st ,4s—-_1954 ■

JAN Y Ont & West ref 4s June 1992
AGeneral<- yv^tnsa

N Y Power A Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s.—1993
N Y Queens El Lt & Pow 3%s 1965
K Y Steam Corp 1st iptta

15AN Y Susq & W 1st ref "5S.......1937
SA2d gold 4%8 1937
IAGeneral gold a* , , loan
ATerminal 1st gold 5s .1943

JIAN Y West & Bost 1st 4%s 1946
Niagara Falls Power 3%s 1960
Norfolk Southern Ry Co—
1st mtge 4%s serles * icow
AGen mtge 5s conv too fa——2014

Norfolk & Western Ry 1st gold 48-1996
North Central gen A ref 58 1974
Gen & ref 4%s series A 1974

Northern Pacific Ry prior lien 4S—1997
4s registered 1997

Gen lien ry Si Id gold 3s Jan 2047
3s registered 2047

Ref Si impt 4%s series A. 2047
Ref St impt 5s series C 2047
Ref A impt 5s series D .2047
•Coll trust. 4Vor_. 197*

Northern States Power Co—
1st mtge 2Vis. 1974
1st mtge 2%s 1975

(Wise) 1st mtge 3%s 1964

JOgdensburg A Lake Champlaln Ry—
Alst guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
* 1st mtge. 2%S——1073

Oklahoma Gas & Electric 2%s 1975
Oregon RR A Nav con gold 4s 1946
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s 1946

Oregon-Washington RR 3s ser A__1960

Pacific Gas A Electric Co—
1st A ref mtge 3%s series I 1966
1st A ref mtge 3s series J ...1970

\ 1st A ref M 3s series ic ••■•••• iovi
■■■ 1st A ref M 38 series L^.......1974

1st A ref M 3s series M 1979
- 1st , A ref mtge 3s ser N 1977
Pacific Tel A Tel 2%s debs .1985
Paducah A 111 1st s f gold 4%s 195b
Paterson A Passaic G A 15 cons 58.1949
Pennsylvania-Central Airlines—
3%s conv Inc debs,.. 1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Band 3%s ..I960
Pennsylvania Power A Light Co.—
1st mtge 3s_ 1975
3s s f debentures 1965

Pennsylvania RR—
Censol gold 4s— — 1948

^ 4s sterl stpd dollar May 11948
'4 Cons sinking fund 4%s 1960
General 4%s series A 1965

;•'* General 5s series B_. —1968
'

General 4%s series D 1981
Gen mtge 4%s series E 1984

V Conv deb 3%s 1952
- Gen mtge 3%a ger F 1985

Peoples Gas L & C ref 5s 1947
Peoria & Eastern 4s ext.. ..I960
AInccme 4s Apr 1990

Peoria & Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait A Wash 1st gold 4s—
General 5s series B 1974
General gold 4%s series C—-.1977

Philadelphia Co coll tr 4%s 1961
Phlla Electric 1st & ref 2%s 1971
1st A ref M 2%8.,—— .—1967
1st and ref 2%s...., —,—....1974

fjAPhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2Vis debs 1964

Pittsburgh Cine Chi A St Louis-
Series E 3%s gtd gold 1949
BerUs F 4s guaranteed gold 1953
Series G 4s guaranteed 1957
Series H cons guaranteed 4s..—1960
Series I cons 4%s —-—1963
Beries J cons guaranteed 4%s—1964
Gen mtge 5s series A—--—--—1970
Gen mtge 5s series B. 1975
Gen mtge 3%s ser E—-—...—1975

Interest
Period

Jf-S
M-a

A-O
J-J
Jf-N
J-J
J-J
A-O
M-N
3-D

Jf-N
M-S
J-D
Jf-S
A-O
M-N
J-J

J-J
F-A

F-A
Jf-N
J-J
M-S

J-J
A-O

:A-O
Jf-S
Jf-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J
M-S

F-A

A-O
jf-a

Pittsb Coke A Chem 1st mtge 3%8.1964
Pittsburgh Consolidation Coal—
3Vis debentures

Pitts Steel 1st mtge 4VaS___
1st mtge 4%i series B—

Pitts Si W Va 1st 4%s series A—
& 1st mtge 4%s series B

1st mtge 4Vis series O
Pitts Young A Ash 1st 4s ser
1st gen 5s series B ——

1st gen 5s series C
ist 4%s series D—

^Pittston Co 5% inc deb
Potomac El Pwr 1st M 3%s—
1st mortgage 3%s

fAProvidence Securities 4s
tAProvidence Terminal 4s
Public Service El A Gas 3%b——
1st A ref mtge 3s——
1st A ref mtge 5s—
lit A ref mtge 8s_

.1965
1950
1950
.1958

1959
.1960
.1948

.1962

.1974

.1977
1964

.1966

.1977

.1957

.1956
1968
1972

.2037
2037

.Last".':',: or Friday's Bonds Range Since
Sale Price Bid & Asked Sold January 1

Low High NO. Low High

61 >; 62% 38 61 77%
58% 60 14 4 58% 75

61% 59% 61% 28 >; 59 Va 75%
63 62% 63 11 V/. 61 78

61 62% 16 ^ 61 78

61 59 61 25 59 75

71 70 71% 171 68% 73
85% 85 86 23 • 84 93

45 42% 45 104 34% 50%
66 68 89 66 81

J-D
J-D
J-D
J-D
3-D

3-D
J-D
J-J
Jf-S

M-5

Jf-N
J-D

A-O
A-O

Jf-N
Jf-N
F-A

J-D
J-D
A-O
J-J
A-O
J-J

M-S
A-O
Apr
F-A

jr-8
:

F-A
J-J
J-J
J-D
M-N
M-N

J-J

Fa

f-A
J-D
Jf-N
F-A

F-A
Jf-N

J-D
A-O
A-O

U-N

J-J
J-D
J-D
J-D
A-O
A-O

J-D
F-A

J-D
J-D
J-J

J-J
F-A
Jf-N
Jf-S

J-J
Jf-N

J-J
J-D

24
12%

105%

102%
64%
138%

118%

88%
85%
107%

110

104%

103%

108%
23

11%
104%
86%
106%
105 Va

63%

108%
24%
12%

104%
.86%
106 Va

105,%

64 "
41

27%
•96% 100

108% 108%

102%
64%
138%
*137%
*130%
115%
*113
86%
84 l"

106%
109%
109%
104%

102%
65%
140

136

119

119
887/s
85%
107%
110

110%
104%

28%
106%

105%

*103 _.

103% 104%
106% 106%

.27 28%
106% 106%
102% 103

•102 103%,
9918 99}&

•100% —

100% 100%
104% 105%

109%

*108%
107%
•107%
108%

>■ 109 :

109: "
105%

"•107
*110%

107%
108 Va
109

109%
109

106%

118% 117 118%

105%

128 'f.
122%
133

126%
127
106%
105%

86

104Vb

106%

\ 'p-iviy

23%

113 113%
•104% ~

105% 105%
104% 104%

105
105 . ,

128
122%
133

126%
127
106 Va
105%

105%
105%
128%
123%
133%
126%
127%
107%
105%

*104% 104%
86 86
*60 63

*106
104% 105

142% 142%
•135 136
106% 107
•105%
105 105
105 105
23% 23%
20 20

*104% 104%

137

104%

102%;

. 99%

100%

111%
109

*105%
*110

122
*120

130
*131 ve
133 Va
137

•105%

122

124%
130

134

134%
137

107

*103% 104%

4,
331

59
8

5
., ■ 4

"• 4

108% 111 /
21%26%
11 15%
102% 106%
84 Va 90%
105% 107%
104% 108%

63% 75
39% 42
26 32%
96 100
32% 49
108 109%

100%
59%
135%
138%
132 /

76 115%
— 115Ve
96

11
101
37

11
140

57
3

18
29
,10

'

27

25
110
4

77

103% 104Va 43

105" 105% 3

102 7/a 104'A 13

; 99Va 99 Va 4

99 • 99Va 8

98 Va 100
"

17
*104% „

' '

—•

*126 127 Va 'yV:' —
♦127
•117% ' --

100Vt 100% 3

105% ' iC'T'--'-
•113 i .':''

—

397/a 40 • 18

*107 109 mrnmrni

111 Va 111% 5

109 109 •; v 2

*165 169
'

.' 'mm— '

*245 Va ~

84%
82

105
107

107%
103%

103%
71 ,

143

143%
133%
127%
122%
94%
90%

110
112
112

106%

102% 105%
102% 106%
106% 108%

22 28%
106 108%
101% 106
101% 105%
9918 101

100ft 101%
100 Va 107%
104% 107%

108% 109%
106% 109%
107% 110%
107 Va 110%
107% H17/b H
107 ? Ill' 7

104% 107%

in in

111 125%

111% 113%
102% 103%

104% 107%
104 105%

8 r 105 1 ,107 ■
2-.h 105 J06% >

127 131% • •

122% 128%.;
133 139%
125% 135 Va
125 Va 135%
106 111%
105% 107% >

104% 106%
: 84% 94
60 Va 83
106 107%
104 Va 105%

137 142%
131 135
105% 108%
104% 108
104Va 107
104'% 107
18 26
17% 21
103 Va 105%

106% 106%

117% 122%
123 123
127% 134%
126 Va 135 ,

131 Va 138%
134% 142
105% 109

103% 104

100%
105 /
102%
98 Va
98%
98%

105

127 >

104%
106

105%
102'A
102V4
1021/4
105%
127 :

102

105% 107

113 113

32 45%
108 108

109:: 112%
108 . , 110%
160 165

250 251%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY U

BONDS
New York Stock Exchange

v';.?vv>^ Friday Week's Range |
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High No.

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid ft Asked Sold

Low High No.

. BONDS
New York Stock Exchange Range Since

January 1
Low High

Range Since
January 1
Low High

Quaker Oats 2%s deb.
Terminal RR Assn of St Louis—
Ret & Imp M 4s ser C——2019
Ref & imp 2% s series D.——1985

Texas Company 3s aen I9t»u
3s debentures 1965

Texas ft Pacific 1st gold 5s 2000
Gen & ref M 37/es ser E 1985

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s 1974

Third Ave Ry 1st ref 4a i960
aAdJ income J5s_ - Jan I960

Tol & Ohio Cent ref & lmpt 3%s_.1960
Toronto Ham ft Buff 1st gold 4s_.1946
Trenton Gas St Elec 1st gold 5s 1949
Tri-Continental Corp 2 7/as debs—1961

129% 137%
106 109
103% 105%
105 Va 106
142 152%i
103Va 106

1048/8 105 V*
88 Va 101 Vk
51% 82%»
103 104%
100 100%
110 no
102% 103

"130 —

"105% 106%
103 Va 104%
105% 105%
143 -;144

103% 104^

105% 105%
99% 101
78% 82%

.4—105%

Reading Co 1st & ref 3%s ser D 1995
tvevere Copper & Brass 3Vis i960
MARio Grande West 1st gold 4s„1939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3 Vis series J 1969

MAR I Ark St Louis 1st 4%s 1934
tARut-Canadian 4s stpd 1949
IIARutland RR 4%s stamped 1841

101% 101 101%
*102% 103%
*107 Va 110

75 74 75

100%
81%

*109% —

♦101% 102%

109% 112%
104 107
34 34
103% 104%
102% 105 Va

103 104%
105% 107%
99'/a 99%
102% 104%

Union Electric Co of Mo 3%s.
1st M & coll tr 2%s

tSAUnlon Elev Ry (Chic) 5s
Union Oil of Calif 3s debs
! 2%s debentures -—

Union Paciiic KR— „

■»' 1st & land grant'4*1—
27/8s debentures
Ref mtge 2Vis series C

Universal Pictures 3%s debs—

110 110
104 Va 104 Va
*— 34%
*104 104%

103% 103%

103 103%
107 107%
99%" 99%
102% 193

Saguenay Power 3s ser A 1971
ot Jos St Grand Island 1st 4s 1947
Bt Lawr St Adir 1st gold 5s 1996
2d gold 68 1996

Bt L Rocky Mt St P 5s stpd 1955
I8t Louis San Francisco Ry
( APrior lien 4s ser A- 1950

ACertificates of deposit
APrior lien 5s series B 1950

< ACertificates of deposit . .1
ACons M 4%s series A 1978

. ACertificates of deposit stpd ,

tSt Louis-Southwestern Ry—
1st 4s bond certificates 1988
A 2d 4s inc bond ctfs Nov 1989
IA 1st term St unifying 5s 1952
AGen St ref gold 5s series A 1990

St Paul ft Dulutb 1st cons gold 4S.1988
MASt P & K C Sh L gtd 4%s 1941
Bt Paul Union Depot 3Vas B 1971
Bcloto V St N E 1st gtd 4s 1989

tSeaboard Air Line Ry—. <-
§A4s stamped 1950
ACtfs of dep (stamped) ;

■r ACtfs of dep (unstamped)
IARefunding 48 I95y

' ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)

A1st cons 6s series A 1945
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)

MAAtl St Birra 1st gtd 4s 1933
ACertificates of rfenwdt r

8eaboard Air Line RR Co—

V/J 1st mtge 4s ser A wl —

< Gen mtge 4%s ser A wl
tASeaboard All Fla 6s A ctfs 1935
Seagram (Joseph E) & Sons 3V4S-1965

tfASileslan-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 3s debs 1964
South St Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—
3s debentures 1979
2%s debentures — 1985

Southern Pacific Co—
1st 4%s (Oregon Lines) A 1977
Gold 4%a 1988
Gold 4%s 1989

v Gold 4%s 1981
San Fran Term 1st 4s —1950

Southern Pacific RR Co—
1st mtge 2%s ser E 1986
1st mtge 2%s ser G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956

if Devel ft ven d*- ■ , 1959
Devel St gen 6%s 1956
Mem Div 1st gold 5s . 1990
St Louis Div 1st gold 4s——1951

Southwestern Bell Tel 2%s debs___1985
Southwestern Public Service 3Vas__1974
^Spokane Internat 1st gold 4%s—2013
Stand Oil of Calif 2%s debs 1960
Standard Oil N J deb 3s 1901
Sunray Oil Corp 3% debs 1959
Superior Oil 3%s debs 1950
Swift ft Co 2%s debs———1961

*102% 103 Va
107
99%
102%

*111 113%
Vandalla RR eons g 4s series A—1955
Cons a f 4s series B——h.1957

Virginia Electric & Power Co—
1st & ref mtge 2%s ser E 1975

Va Iron Coal St Coke 1st gold 58—1949
Va ft Southwest 1st gtd 5s 2003
1st cons 5s .1958

Virginian Ry 3s ser B— —1995

115 113

103% 106%
103% 104
122 Va 122%
109

, 112%
106% 113

87% 88%
98 102

*112

56% 57%
*106% —

*126

122 127%
120 129%
118 125 Va
53 61%
55 61
54 60%
69 80 Va
69 81%
69 81%
105 105
101% 110

99% 101%
80 90 Va
19% 25 Va

105 108

Wabash RR Co—
AGen mtge 4s inc ser A—Jan 1981
AGen mtge inc 4%s ser B__Jan 1991
1st mtge 3%s ser B 1971

Ward Baking Co 5%s debs
I (subordinated) 1970
Warren RR 1st ref gtd gold 3%s—2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd .1950
'

Gen mtge 3%s, 1967

West Penn Power 3%s series I—.1966
Western Maryland 1st 4s .1952
Western Pacific 4%s inc ser A—.2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s .1951

; 30-year« 5s ————1960

Westlnghouse El ft Mfg 2Vas ,1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling ft Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3% series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960

*
: '' J t'7- • '

JAWisconsin Central 1st 4s 1946
ACertificates of deposit

|ASu ft Du div ft term 1st 4s_._1936
, ACertificates of deposit

Wisconsin Elec Power 3%s ,1968
Wisconsin Publio Service 3%s .1971

92% 102
93 v «9

102% 106%

106 110%
64% 68%.
104% 104Vv
102% 104?
115% 117%*
105% 107 Vaf

'"'Ji •

106% 109
106Va 111 '
104 116%

92% 94%
. 93% 94%
102% 103 Va

107 ' 107%
♦59% 65

*103 —

•—
. 116%

105% 105%

107% 107%
106 Va. 107%
110% 113

102 103%
101% 102 Va
102% 103%

101% 102
86 87%
81 82

*109 109%
i «.J: 103%
107 107
103% 103%
*120 Va —

100 Va 100%
84 86 Va
19% 197/a

105% 105%

102% 103
104'/a 104%

♦124

110% 110%
105% 105%

106 106%
105% 106
105 105%
108% 109%
106% 107

98% 99
96 Va 96%

133 134%
106% 107%
116 116 :•

121% 123
*
— 134%;

*108% 108%
105% 105'/a
*105% 107

106%
105%
105%
109%
106%

104 106%
102% 106
102 105%
104% 109%
106 107

98% 102 V4
96% 96%

133 145
104% 108%
116 123'A
120% 128
126% 135%
107% 109%
103 107%
105 106%
56 67%
104% 107%
101 105%
105% 107%
105% 106%
104 106

105% 105%
101 101

♦105 > 106%
*105 105%
105 105

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the wgula* weekly range are shownin a footnois in the week in which they occur. No account is taken of such sales in computing the range for the year, •

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
May 18 and ending the present Friday (May 24.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every
security, whether stock or bond, in which any dealings have occurred during the current year, , / ^ j ,

RANGE. FOR WEEK ENDING MAY 24 '

Friday Week'# Sales
Last Range ' for Week

Sale Price of Prices Shares <

Low High .v,

STOCKS
New York Curb Exchange

Friday Week's c Sales
'

Last Range for Week
. Sale Price: of Prices.; Shares

ir.-/ }, Loto High
. v 8%; 8% 8% • 900
10 28 27% 28 150
•0 V 6% - 6Va 6% 700
.1 21 21 21%: 600
.1 ; ; 6% 6% 6% 3,500
& 17% 17% 18% 1,200
.1 20 19 20 700

STOCKS
New York Curb Exchange

v Range Since January 1

Low High
13% Mar 15 Mar
63 Va Jan 83% May
113 Apr 121 Feb
23 Mar 25% Feb
21 Jan 20 Jan
116% Jan 206% May i'
110 Feb 114% May

4Va Apr 5% May
57 Mar »; 76 Apr
16% May 22% Jan

50% Jan 55 Apr
47% Jan 51% Jan
7% Jan i -. : 11% Apr

•'-477/8 Jan 61% May
1% Jan 5% Jan

21% Mar 26 Va Jar
X40% Feb 49% Apr
110% Jan 1 113 Jan

Range Since January 1
Low High
7% Apr 11% Feb

25Va Apr 30 Va Jan
5% Jan 13% Jan

21 Apr 23% Mar
5% Jan ; 7% Feb

16% Jan 21 Apr
15 Jan 23% Feb
5% Feb . 5^ Feb

11% Mar 17% J~a~n
14% Mar 22% Jan
7% May : & 9% ■ Jan

125 May 133% Jan
110% May 110% May
10 May 12 May
12% Mar 14% Jan
40 Feb 48. Jan
26% May 29 r May

ACF-Brill Motors warrants.
Acme VJire Co common

A D F Co

Aero Supply Mfg class A
Class B —

Altorfer Bros Co common;

Aluminum Co common —

6 % preferred—————»1(
Aluminum Goods Mfg
Aluminum Industries common..—.—

Aluminium Ltd common

6% ■ preferred—
American Beverage common —

American Book Co—^—,__1(
American Central Mfg —

American Cities Power ft Light—
Convertible class A———————*
.Class A..—
Class B——————.

American Cyanamld Co common.^—:
American & Foreign Power warrants.
American Fork & Hoe common.—

American Gas ft Electric 1. '
• 4%% preferred I1

82V» 83%
115% 116

21% *21%
193 206%
113 113

4-% 5%
71 71
16% 17

54 54%
50 51
10 11
57 V4 59

'

27/a ' 3%
/ 231/4 247/a
45% 47
110% 112%

Ainsworth Mfg common..
Air Associates Inc (N J)—
Air Investors common

Convertible preferred
Alreon Mfg Corp— —1—

60c convertible preferred.
Air-Way Electric Appliance
Alabama Great Southern—.——.,
Alabama Power 4.20$> pfd—.—..
Alaska Airlines Inc
AlJes St Fisher common
Allied Int'l Investing $3 conv pfd.
Allied Products (Mich) new com_

For footnotes see page 2882,
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Monday, Ma/ 27,1946

Friday
Last "I.

Sale Price

TOO
New York Curb Exchange" v

ir "-0 »\v '-CA•)'•}'y)• t ' <%N •( •- V.'.y'!•'1 • .-l

v* Tar
American General Corp common—lOo
42 convertible preferred*. 1
$2.50 convertible preferred 1

American Hard Rubber Co 28
American Laundry Mach 20

. American Light & Trac common 25
6 % preferred .29

American Mfg Co common———25
American Maracalbo Co..... —I
American Meter Co ——,—„.*
American Potash' & Chem class A-—*

li,H Class B - •

American Republics.—*———.*.10
American Seal-Kap common 2
Amer Superpower Corp com lOo

fV 1st $6 preferred .... —*
$6 series preferred. ....•

American Thread 5% preferred——8
American Writing Taper commonw*.

•

Anchor Post Products...——————2
Angerman Co Inc common.—...—.1

,' Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg.^—IS 1

i. Angostura-Wupperman ———1
i Apex-Elec Mfg Co common—^..——*-•

Appalachian Elec' Pwr 4%# pfd—100
Argus Inc —— 1
Arkansas Natural Gas common *

l Common class A non-voting.. •
,b 6% preferred —...—10
,?'• Arkansas Power & Light $7 preferred-*
V Aro Equipment Corp 2.50

Ashland Oil & Refining Co..a..———1
Associated Electrhr Industries—

v American dep rects reg €1
Associated Laundries of America—*

1 Associated Tel & Tel class A—.—W—-•
Atlanta Birm & Coast RR Co pfd—100
Atlantio Coast Fisheries————1

| Atlantic Coast Line Co R0
: p Atlas .Corp warrants..—.

< Atlas plywood Corp—
j Automatic Products —1
f,Automatic Hoting -Machine——..*

Avery (B F) & Sons common —8
■

jjii - 6^ preferred—.———29
Ayrshire Collieries Corp.. ,1

Babcock 8s Wilcox Co -*
Baldwin Locomotive—
7% preferred—. 30

Baldwin Rubber Co common —1
Banco de los Andes—
American shares

—

Barium Steel Corp ...1
Barlow 8t Seelig Mfg—
$1.20 .convertible A common—.8

Basic Refractories Inc — —1
Baumann (L) common ——•
7 % 1st preferred — —100

Beau Brummel Ties — 1
Beaunit Mills Inc new common 2.50
Beck XA S) Shoe Corp—. 1
Bellanca Aircraft common 1
Bell Tel of Canada... 100
Benson & Hedges oommon*————'•
Convertible preferred .*

Berkey & Gay Furniture..— 1
Bickfords Inc common ——1
Birdsboro Steel Fdy & Mach Co oom—*
Blauner's common
Bliss (E W) common ————1
Blue Ridge Corp oommon.. —...1
$3 optional convertible preferred—*

Blumenthal (S) & Co —.*
Bohack iH G) Co -common,* —•
7 % 1st preferred. ———.100

.• V •

Borne Scrymser Co.. ————28
Bourjois Inc ——*
Brazilian Traction Lgt & Pwr...*.—•
Breeze Corp common— —1
Brewster Aeronautical*»«•«»••«•»—mdma*mmm*•••i
Bridgeport Gas Light Co ;—*
Bridgeport Oil Co — —*
anno Mfg Co common—

;Class,.
Bntisn American Oil Co———"
British American Tobaoco—
Am dep recta ord bearer ——81
Am dep rets ord reg—————£2

British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A—*

Brown Fence & Wire common... i
. Class A preferred..—...—'•
Brown Forman DiBtillers.— —I
$5 prior preferred *

Brown Rubber Co common————1
Bruce iE Li Co common _ —8
Bruck Silk Mills Ltd —*
Buckeye Pipe Line—--—.——---—*
mutter Hill & Sullivan 2.80
Burma Corp Am ,dep rets...———'
durrv Biscuit Corp... —————12%0
Butler (P H) common—— 25o

21% Jan
12 Feb
31 May
155 May'
24% May
39% Apr
x313/4 Apr
9% Feb

192% May
34% Jan
40% Jan
6 Jan

22% May
16% Feb.
49 May
29% Feb
6% Jan
56% Jan
39% Jan
70% May

150 Jan

Davenport Hosiery Mills—.——*
Dayton Rubber Mfg class A conv 35
Dejay Stores common COo
Dennison Mfg class A common.—.8
.86 prior preferred——.........,.,60
$% debenture—: ...—100

Derby Oil & Ref Corp •
Detroit Gasket 8s Mfg—...;———1
6% preferred— —20

Detroit Gray Iron Foundry..——1
Detroit Mich Stove Co common 1
Detroit Steel Products—-———10
Oe Vilbiss Co new common-—.* -f

7% preferred ————II
Diana Stores Corp— 1
Distillers Co Ltd—
Am dep rets ord reg ——...:C.

Divco Corp common —.

Dobeckmun Co common*.— ]
Domestic industries class A oom.—I
Dominion Bridge Co Ltd———
Dominion Steel 8s Coal B*—
Dominion Tar Ac Chem Co Ltd—1
ipomlnioa Textile Co JUd—————J

Draper Corp.,—
Driver Harris Co..,,.....
Duke Power Co
Dunlop Rubber Co Ltd-
Am dep rets ord reg

Durham Hosiery.-class JB common ., . ,

Duro Test Corp common ;........1
Duval Texas sulphur '

21% Apr
24% Jan

7% Jan
31 May
4% Jan
16% May
33 Jan
71% Apr
102% Feb
13% May
50 May
20 May
•15% Jan
26% Apr
4 ' Feb

12% Jan
18% May

93 94
56 -68%

107 108'a

6% May
6% May

Jable Electric Products common—80s
Voting trust certificates ; 800

Cables ,8c Wireless—*
American dep rets 5% pfd £1 '

Calamba Sugar Estate. ——1 ,

Caliiomia Electric Power——40
Callite Tungsten Corp^. —1
Camden Fire Insurance— ^8/
Canada Bread Co, Ltd.... •
Canada Cement Co Ltd common •
&Vt% preferred ^—.——100

Canadian Industrial Alconoi— -

Class A voting— ——

Class B non voting.—, — •
Canadian Industries Ltd—

7% preferred —*———100
Canadian Marconi— 1
Capital City Products..——*
Carman & Co class A *

Class B
— •

Carnation Co common.. ... •
Carolina P & L $5 pfd *
Carter (J W) Co com 1
Casco Products..—————•
Castle (A M) & Co 10
Catalin Corp of America ——1
Central Maine Power 7% pfd —100

For footnotes see page 2882.
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NEW YORK CURB EXCHANGE
> RANGE FOB WEEK ENDING MAY 21

Friday Week's Sales
Last : Range for Week

Sale Price of Prices Shares

tow High

32% 32% 33% 850

STOCKS
New York Curb Exchange

', Par

Sinols Zlno Co *tperlal Chemical Industries—
Am dep rets regis . ■ 11

Imperial Oil (Can) coupon *
Registered — •

Imperial Tobacco of Canada 1
Imperial; Tobacco, of Great Britain A
Ireland —i £1

Indiana Service 6ft preferred 100
, 7 ft preferred—.—..,t.
Insurance Co of North America...,.10
International Cigar Machine , *
International Hydro Electric— ;<i

• Preferred $3.50 series .... 80
International Investment Co —1
International Metal Industries A •
InternationalMinerals and Chemicals —

International Petroleum coupon shi—•
Registered shares— *

International Products 10
International Safety Razor B ■...., *
International Utilities new com—.—5
Interstate Power $7 preferred——"
Investors Royalty ...1
Iron Fireman Mfg voting trust ctfs—•
Irving Air Chute..... 1
Italian Superpower A *

Friday V- Week's Sales ... 1. ;;•••••»

Last ] Range *" for Week •

Sale Price of Prices * Shares Range Since January 1
'ar Low High Low High.,

— 157 157 V 150 139 , Feb 165 Apr
— 11% 10% 11% 5,000 6% Jan 127/s Jan
-1 — • — ■ 19% Feb . 27-A' Apr
.15 28% 28% 29% 850 28% May 307/a Apr
.40 31% 31% 33 2,400 24% Jan ' 39% Feb
50 50 51% 425 49% May 53% Apr
.00 111% 111% 10 109 Jan 112 Apr

— 14% 15 200 13 Mar -1 16 fc Apr
.0#... . 3% 4 10,000 3%. Jan 4% Jan
.4 52% 52 53% , 775 49% Jan 56 Jan
-I 17 15% 171 . 1,800 14% Jan 22 Feb
JO. - — 33 • 33 100 . 30% Jan < :> 34; v Apr

STOCKS
New York Curb Exchange

Range Since January J|/ \
Low ■ - High .

25 Jab 37 Apr

7% Jan 7% May
13 May 15% Jan
13% Jan 15% Jan
12% Jan 14% Jan

26% Apr 30% Jan>
90 Jan - 108 May
92% Jan 117 May
94 Jan 112 Jan
26 Jan 33% Jan

.58 Mar 73% Apr

28% Jan X-;. 31% May

21 Feb 29 May
16% May 24% Jan
16% May 24% Jan
10% Jan 16 May
4% Jan-; • .7% Mar
14% May 16% May
30% Mar 66 May
2% Jab. 3% Feb
26 Jan 32 Feb
10% May 13% Jan
2% Apr 3% Apr

Electric Power. A Light 2d pfd A—
Option warrants....———

Flectrographlc. Corp— ——

Elgin National. Watch Co new com.
Elliott Co common.
5% preferred —

Empire District Electric 5ft pfd-.
Emsco Derrick & Equipment——.
Equity Corp cominon.^ ——-

$3 convertible preferred....-—
Esquire Inc

—.—
Eureka Pipe Line common—

Palrchlld Gamers A Inst Co— .1
Fairchlld Engine A Airplane———1

$2.50 conv pfd
Falstaff Brewing.—„
Fansteel Metallurgical —„— ■*
Fedders-Quigan Corp — ——I
Federal Compress A Warehouse Co—21
Fire Association (Phlla)—. ..It
Fishman (M H) Co—
50 to $1 Stores ; ——1

Ford Motor Co Ltd—
<. Am dep rets' ord reg————11
Ford Motor of Canada-
Class A non-voting—— ■„,*
Class B voting *

Ford Motor of France—
Amer dep rets bearer—

Fort Pitt Brewing Co — 1
Pox (Peter) Brewing ...— —lJi
Franklin Stores -———...... ...—1
Froedtert Gram A Malt common—1
Poller (Geo A) Co..—s ... ,,.. 1
$3 conv stock ——•
4ft convertible preferred lit

21% 23%
108 ' 108

110 in
110% 111
29% 30

Jeannette Glass Co new common 1

Jersey Central Pwr A Lt 5%ft pfd—100
- 6ft preferred. ; —..—.100
7ft preferred 100

Julian A Kokenge Co—— *

Kansas Gas A Else 7ft preferred—.100
Kawneer Co — *
Kennedy's Inc—.———B
Ken-Rad Tube A Lamp A———*
Key Co common— •
Kidde (Walter) & Co — i
Kimberly-Clark Corp—
4% ft preferred .—100

Kings Co Lighting 7ft pfd B 100
5ft preferred D 100

King Seeley Corp 1
Kingston Products. 1
Kliby Petroleum 1
Klrkland Lake G M Co Ltd———.1
Klein (D Emil) Co common ..n...■■.m..*
Kleinert (I B) Rubber Co —10
Knott Corp common...., , I
Kobacker Stores new common I

Krueger Brewing Co.. . ■ *

10% Jan
14 Jan
97 Jan

9% Mar
6% May

17% Jan
12% Jan
9% Jan
9 Jan

24 Mar
104% Feb
11% Jan
110 Jan

4% Mar
104 Feb

111% Jan,
110 *• Jan
27 Jan
53 ■*; Jan
19% Jan
27 Feb

Garrett Corp common. i
Uatineau power co common P
5ft preferred 10$

Gellman Mfg Co common— l
General Alloys Co— ■ . .*
Gen Electric Co Ltd—

„

Amer dep rets ord reg——61
General Finance Corp common——.1
5ft preferred series A— IB

'( W? warrants
——

General Fireproofing common.—•
General Outdoor Adv 8ft pfd—.—106
General Plywood Corp.. ; 1
General Public Service $6 preferred—*
General Shareholdings Corp com....,1
$6 convertible preferred —•

Geoigla Power $6 preferred.——*
$5 preferred ———J*

i Gilbert (AC) common *
Preferred — ■ ..*-

'f Gilchrist Co *

Gladding McBean A Co *

{ Gleaner Harvester Corp——SJ6;! Glen Alden Coal
.... . ■*

I Gobel (Adolf) Inc common —1
/.Godchaux Sugars class A ....*

Class B............i. ■ .I.■.....i.

$4.50 prior preferred————*
Goldfield Consolidated Mines.— —1
Goodman Mfg Co —.....— >0
Gorham Inc class A— ———— *
Gorham Mfg common ... ..........IB
Graham-Paige Motors $5 conv pfd—26
Grand Rapids Varnish —*
Gray Mfg Co...—: *

Grayson-Robinson Stores—— 1
if Great Atlantic A Pacific Tea— 2

Non-voting common stock—*
7ft 1st preferred. 100

Great Northern Paper 2$
Greenfield Tap A Die
Grocery Stores Products common—2fle
Gulf State Utilities $4.40 pfd —100
Gypsum Lime A Alabastlne———•

Lake Shore Mines Ltd...——1
Lakey Foundry A Machine.———I
Lamson Corp of Delaware———.—B
Lane Wells Co common.. 1
Langendorf United Bakeries class A—*

ClaSS P., -i . i in rn-i. i n .-i-i ■ i,i.n I i n mi m ^
Lanston Monotype Machine 8
Lefcourt Realty common..—.1
Prior preferred —————*

Leonard Oil Development— .28
Le Tourneau (R G) Inc.— 1
Line Material Co B
Lionel Corp —10
Lipton (Thos J> Inc 6ft preferred—28
Lit Brothers common —_——*
Loblaw Groceterias Class A——.*

Class B *
Locke Steel Chain ——Jl
Logansport Distilling Co 1
Lone Star Gas Corp common——10
Long Island Lighting Co—
Common ctfs of dep ....

7ft preferred A ctfs of dep——
6ft preferred B ctfs of dep———

Louisiana Land & Exploration , .—1
Louisiana Power A Light $6 pfd——*
Lynch Corp new common - 2

19% 21 400
57 . 60% 550
33 33% 1,000
12% 13% 2,200
19 20% 900
29% 32% 11,300

133%,135 100
140 144 170
41 41% 1,700
23% 27% -12,800
24% 26 1,700

113 113 Va 150

17% Feb
11% Feb
52% May
72% Feb
9% May
7% Jan
14% Jan
26% Feb
23% Apr
19% Feb
48 Apr
16% Jan
18 Apr
113 May
26% Jan

45% May
80 Jan
17% Feb
32% May
23% May
44% Jan
170 May
44% May
115% Mar
48%May

33% Jan
72% Apr
20% May
10% May
36 May
50% Mar
20% May
11% Apr
57% Apr
7% Apr

46% May

< Hall Lamp Co i,, I
Hamilton Bridge Co Ltd.——*
Hammermlll Paper—— ———10
Hartford Electric Light —21
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co— —Jl
Hat Corp of America B non-vot com—1

v Hazeltine Corp^—r ■ t

Hearn Dept stores common.. $
Hecla Mining Co 28s
Helena Rubinstein- ' *

Class A ——... ■; i.—;—*
Heller Co common —.3
5%ft preferred w w 100

Henry Bolt & Co common 1

! Heyden Chemical new common. 1
t Hoe, (R) & Co elass A.4——————.10
Hollinger Consolidated G M———.—.B
Holophane Co common,;,; ..m,, *
Horder's Inc—i.....,.—,*
Hormel (Geo A) A Co common—.—•
Horn & Hardart Baking Co... •
Born & Hardart common •
5ft preferred ............100

Howard Stores Corp.—.1

Hubbell (Harvey) Inc. "■ ,i v, v,.,
Humble Oil A Refining — *
Hummel-Ross Fibre Corp.. $
Hurd Lock & Mfg Co.—— s. 5
Hussmann Llgonier Co —-•

$2.25 preferred—■ »■■<■■!
Com stk purch warrants

Huyler's common— 1
1st preferred ... 1

r

Hydro Electric Securities *
: Hygrade Food Produots....; ,.m ... I

Manati Sugar optional warrants
Mangel Stores common ■ .1
Manischewitz (The B) Co——*
Mapes Consolidated Mfg Co.— *
Marconi Internat Marine
Communication Co Ltd———£1

Marion Power Shovel..—— *
Mass Utilities Association v t 0—.....1
Massey Harris common —•
McColl-Frontenec Oil Co 6ft pfd—100
McCord Corp common— *
$2.50 preferred *

McWilliams Dredging... —•
Mead Johnson & Co ——1
Memphis Natural Gas common.....—B
Menasco Mfg Co 2 1
Mercantile Stores common———*
Merritt Chapman A Scott — *

6%ft A preferred! ———100
Messabi Iron Co —--1
Metal Textile Corp —25o
Participating preferred 18

Michigan Bumper Corp -1
Michigan Steel Tube 2.50
Michigan Sugar Co ——

Preferred —.——.—10
Micromatic Hone Corp —.——1
Middle States Petroleum class A Yte.l
Class B v tc———1-

Middle West Corp common 8
Midland Oil Corp $2 conv preferred—•
Midland Steel Products—

$2 non-cum dividend shares——*
Midi ale Co common —*
Mid-West Abrasive. 50
Midwest Oil Co ....—10
Midwest Piping A Supply .*
Mid-West Refineries ———1
Miller Wohl Co new common— 50<
Mining Corp of Canada ——'
Minnesota P A L 5ft pfd 101

35 Jan
47 Feb

9% Jan
14% May
40 May
6 Jan

19% May
ll7/s Jan

107% Feb

Illinois Power Co common.

5% conv preferred
Dividend arrear ctfs

For footnotes see page 2882.
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NEW YORK CURB EXCHANGE
RANGE FOB WEEK ENDING MAY 24

.••wk?- >'■, (*!•

; ••••• 'STOCKfrv:^;:
New York Curb Exchange

Par.

Missouri Public Service coumon —•
Molybaenum Corp .— ,__. —1
Monogram Pictures common 1
Monroe Loan Society A —1
Montana Dakota Utilities new com—5
Montgomery Ward A__ ■———•
Montreal Light Heat & Power —*
Moody Investors partic pld__. *

- Morris Plan Corp of America 10c

Mountain City Copper common 5o
Mountain Producers 10
Mountain States Power common •
Mountain States Tel & Tel 100
Murray Ohio Mfg :
Muskegon Piston Ring — —.2%
Muskogee Co common—

Nachman Corp — •
National Bellas Hess common 1
Rights w i -

Nauiouai Breweries common —•
K 7% preferred - 23
National City Lines common 50o
National Fuel Gas ,, •
National Mfg & Stores common 1
National Pressure Cooker 2
National Ruboer Maonmery •
National Steel Car Ltd •
National Transit 12.50
National Tunnel & Mines common 1
National Union Radio 30o
.l '• C-.- ..•••'

Nebraska Power 7% preferred 100
Nelson (Herman) Corp 8
Neptune Meter common •
Nestle Le Mur Co class A •
New England Power Associates—-.—*
6% preferred 100
$2 preferred ... •

New England Tel & Tel 100
New Haven Clock & Watch Co *
New Idea Inc common •
New Jersey Zinc 23
New Mexico & Arizona Land 1
New Process Co common —•

N Y Auction Co common ....•
N Y City Omnibus warrants .

N Y & Honduras Rosario ..10
N Y Merchandise 10
N Y Shipbuilding Corp—
£ Founders shares 1
N Y State Electric St Gas $5.10 pfd.100
N Y Water Service 6% pfd 100

Niagara Hudson Power common ,_1
5% 1st preferred 100
5% 2d preferred 100
Class B optional warrants —

Niagara Share Corp class B com 3
Niles-Bement-Pond •
Nineteen Hundred Corp B 1
Nlpissing Mines .... 8

Noma Electric 1
North Amer Light & Power common 1
$6 preferred. •

North American Rayon class A •
.Class B common •

6% prior preferred ; 50
North American Utility Securities— •
Northern Central Texas OIL. 8
Northeast Airlines ; 1
North Penn RR Co SO
Northern Indiana Pub Serv b% pfd—100
Northern Natural Gas . 20
Northern States Power class A 28
Northrop Aircraft Inc t
Novadel-Agene Corp.. *

Ogden Corp common a
Ohio Brass Co class B common •
Ohio Power 4V2% preferred 100
Ohio Public Service 7% 1st pfd—..100
6% 1st preferred _100

n^ahoma Natural Gas common— .18
Old Poindexter Distillery 1
Oliver United Filter*B———.♦
Omar Inc ■ ' ' ■ - '' <
Overseas Securities— i

Pacific Can Co «nwi«wnw •
Pacific Gas & Elec 6% 1st pfd——25
5%% 1st preferred 23

Pacific Lighting $5 preferred •
Pacific Power St Light 7% pfd 100
Pacific Public Service— *

$1.30 1st preferred . ,

Page-Hersey Tubes new common •
Pan American Airways warrants-
Pantepec Oil of Venezuela Am shs—
"aremount Motor? Corp 1
Parser Pen Co new 5

parkersburg Kig & Reel
Patcliogue Plymouth Mills.

Peninsular Telephone common—*
$1 cum preferred———.25

Peuflruad Corp common J
Penn-Dixie Cement warrants

Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred «

penn Gas h Elec class A com •
Penn Power & Light 4'/a% pfd 100
Penn Traffic Co 2.30
Pann Water fc Power Co «

Pepperell Mfg Co new commonlll 20
Perfect Circle Co... ■

PhaiisTire & Rubber >■ j
Philadelphia Co common " *

Pbila Electric Power 5% pfd—II "*25
Pnillips Packing Co •
Pierce Governor common "•
Pinchin Johnson Ltd Am Shs
Pioneer Gold Mines Ltd
Piper Aircraft Corp com

Pltney-Bowes Inc — a
Pitts Bess it L E RR_. 60
p<f*«hiirvb fr V«1r» v»<# R(|

Pittsburgh. Metallurgical new com 5

.< Friday
Last

Bale Price

-16%
974
47a
14

50%
97s

4

9%
31%

20

Week's

Range
of Prices

Low High

341/4 35
•16 - 16%
97a 10
4% 4%
13% 141/4

206 206
17 18%
49 50%
9% 9%

3%
9
31%

29%
20

14%

4%
9%
31%

29%
20%
15%

Sales

for Week
Shares

400
- *2.400

7.500
2,400
2,400
- 10

1.650
250

7.500

r 4.600
3.200

50

100

700

700

N
30 3174 400

6% 6% 7% 27,100
10 ft ft 194,900

463/4 45 47 4.500

15 3/a 157a 15% 7,400
—— 3674 377a 500

72 72 77 800

22 2172 22% 2.100

13% 13% 13% 700

3% 374 3% 1 400

93/4 9% 10 7a 3.200

19%
21

16%

104%

133%
14%

9%

18 20%
20 21

151/4 16%
11 11

103% 104%
341/2 341%
130% 133%
14 14%

78'/a 79
91/4 9%

61 61

1,600
700

1.100
125

1,475
75

220
775

3.400
2.100

75

17

56

81

14%
120

114%
2%

X12%
20

"3«
27%
10%

153
60

9%

17%

57%
72%
13%
37%

4%

110%

15

16%
44%

8%
12

62

25

8

16%

6%

n%
74

57%
48

27%
,

28%
33%
24%

,"i • .

9%
12%
—

73

13%

17 18% 3,300

55

32

57

34%

20 20

106% 107%
81 83

13% 14%
119 120

113 114%
2 2%

X12% 13
19% 20%
19 19

3% 4 '

26% 27%
9% 10%

153 154%
59% 60
59% 59%

~8% "9%
10% 11
17% 18

109 109 7a
57 58%
69 73%
13% 14 •

37% 37®

550

1,050

200
30
150

91,000
825

1,650
3,400
3,900
3,800
200

8,400

5,200
18,200

375
600
100

1,400
800

2,700

125

1,325
6,000

2,700"
- 700-

47a 4% 2,900
37% 38 400

11574 116 30

116 1161/4 20

110% 110% 80

513/4 53 600

13% 167a 1,600

23 233/4 500

16% 173/4 3,900
44 44% 2,200
39% 393ft 300
107 108

,
50

116 ' 117 • 60

"7% *8% 30,700
ll3/a 127a 34,000

62 64 450

24% 26 . 700

54% 54% 100

8
16

75%
49

6%
114%
10
74 / •

56%
48

26%
17%
28%
29%
24%

8%
16%
77 v;
49%
6%

114%
12

74%
57%
48

27%
19 :

28%,
34

253/4

5 5%
9% 10
12% 13
46 .46%
70 76

13% 13%

12,000
340

75
175
900

100

16,400
1,000
1,000

50

6,100
900
650

6,000
700

8,600'
5,500

"

1,500
125

1,130
;; 650

Bange Since January 1
Low

20 Jan •

15 Jan

7% Jan
4 Jan

11% Jan
197 Jan
17 May
45 Apr
8 Feb -

- ' 37a Apr
8% Mar

28% Jan
144% Jan
25% Mar
18 Feb

14 Mar

23% Jan
53/4 Jan

'

ft M»y
40 Apr

21% Jan
143/a Jan
18 Feb

72 May
14% Feb
22% Jan
123/4 Mar
3% Apr
7% Jan

108% Jan
3 7% May
18% Apr
12% Jan
10 Mar

84% Feb
?7% Mar

126% Mar
13 May
27 May
72 Jan

7% Jan
54% Feb

93% Jan
17% Feb
53 Mar

27% May

18% Jan
106% May
81 May

8% Jan
117 ' Jan

110% Mar
1% Jan

103/4 Mar
-17% Mar
16% May
3% May

25% May
7% Jan

134 Feb

49% Jan
49% Feb
503/4 Apr
6 3/4 Jan
8 Jan

163/4 May
104 Jan
108 May

j
45% Jdn
45 Jan

10% Feb
34 Feb

3% Jan
343/8 Jan

1143/4 Feb

1153/4 May
110% Apr
42

, Jan
11% Mar
14 Mar

12% Jan
18% Jan

113/4 Apr
42 Jan

38% May
105% Jan
113 May
11% Jan

26% Jan
27 Jan

7% May
10% Jan
15 Feb

39% Feb
23 May
61% Jan

48% Jan
29% May
8 Jan
15 Mar

73% Mar
48% May
6 Apr

113% Jan
7% Jan

74 May
49% Jan
46% Apr

16%Mar
14% Jan
28 May
15% Feb

, 23 Mar

; 5 May
7% Jan

12% Mar
44 Mar
70 May
13 Apr

High
37 Apr
20% Feb
10% Jan
6 Feb

14% May
205% Apr
23% Feb
50% May
10% Jan

5% Feb
10% Jan
32% Apr
160% Apr
31% Apr
21% May
17 Jan

33 Apr
9% Apr
■ft-May

44% May

48 May
17% Jan
38 May
87 Apr
233/4 Mar

x263/4 May
15% Jan
4 3/8 Feb
14 Feb

113 Apr
24% Feb
22 Apr
19 Jan

12% Jan
106% Apr
35 Apr
133% Jan
163/4 May
32 Jan

813% Feb
11% Mar
61 May

183/fe May
19 Mar

64% Jan
x35 Feb

26 Feb
111 Jan

95 Jan

14% May
123% Feb
120- Apr

33/8 Feb

.13 Feb
* 26% Feb

• 20% Apr
53/4 Feb

35 Jan

12% Mar
164 Apr
60 May
60 May
54 Feb
12% Feb
11% Apr
21% Jan
107 Apr
111 Apr
58% Apr
73% May
15% Apr
40 /Apr

6 Feb

40% Apr
118 Jan

118% Jan
112 Feb
53% Apr
18% May
16% Jan
22 Jan
26 Apr

18% May
443/4 Mar
41% Feb
108 Mar

117% Apr
16 May
28 Apr
28% Jan
14 Jan

13% Mar
20 Jan

x65 May
r. 34 Jan

76 Apr

54% May
29% May
9 Jan

213/4 Jan
84 Jan

54% Jan
9 Jan

115% Apr
12 May
86% Jan

63% Apr
50 Jan

28% Ufay
20% Jan
32% Jan
34 May
30%: Jan v

6% Mar
15% Feb

. 14% Jan
47 Jan

78% Feb
15% Feb

'STOCKS -•

New York Curb Exchange

Pleasant Valley Wine Co—.
Pneumatic Bcale common—

Polaris Mining Co—

Friday
Last

Sale Price

Par

.1
.10

Pratt & Lambert Co—
Premier Gold Mining..
Prentice-Hall Inc common..

Pressed Metals of America—
Producers Corp of Nevada-
Prosperity Co class B
Providence Gas.

1
<

•

Public Service of Colorado— 1
6% 1st preferred.. .—100
7% 1st preferred —100

Puget Sound Power St Light—
$5 prior preferred—

Puget Sound Pulp St Timber..
Pyle-Natlonal Co common
Pyrene Manufacturing..

Quaker Oats common.
6% preferred

Quebee Power Co
.100

Radlo-Kelth-Orpheum option warrants.
Railway St Light Securities
Voting common —10

Railway St Utility Investment A——1
Rath Packing Co. common. .10

Raymond Concrete Pile common..
i3 convertible yreferred —

Raytheon Manufacturing common—50o
Reed Roller Bit Co —•
Reliance Electric St Engineering 6
Rice Stix Dry Goods - •
Richfield Oil Corp. warrants—
Richmond Radiator 1

Rio Grande Valley Gas Co v t

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc •
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common
Ronson Art Metal Works—
Roosevelt Field Inc.—

Root Petroleum Co .1
Rotary Electric Steel Co——10
Royalite Oil Co Lta—
Russeks Fifth Ave ———2%
Ryan Aeronautical Co ——1
Ryan Consolidated Petroleum—..——*
Ryerson St Haynes common 1

0t Lawrence Corp Ltd—
Class A $2 conv prei. .50

—96t Regis Paper common.
Salt Dome Oil Co — —*
Samson United Corp common——1
Savoy Oil Co ————9
Schiff Co new common— •
Bchulte (DA) Inc common—1 1
bcovill Manufacturing —i—; 29
ecullin Steel Co common - *
Securities Corp General -1
Seeman Bros Inc —...—*
Segal Lock & Hardware—— 1

Seiberling Rubber new common 1
Beiby Shoe Co •
Selected Industries Inc common..—..1
Convertible stock——— 9
$5.50 prior stock— 29
Allotment certificates

Semler (R B) Inc
Sentinel Radio Corp common.
Sentry Safety Control——.
Berrick Corp class B.
Seton Leather common

Bhattuck Denn Mining.

' Week's

Range
/of Prices

Low

..250,
Powdrell & Alexander new com—2.50
Power Corp of Canada com —; •

6% \ 1st preferred 100

DUtfcl/LUV/A. ^ Ir i

Shawinigrm Water & Power •
Sheller Mfg Co.————— *
bnerwin-Williams common———.—20
i% preferred—----— 100

Sherwin-Williams of Canada •
Sick's Breweries Ltd ——*
Silex Co common
Bimmons-Boardman Publications—
>• $3 convertible preferred-
Simplicity Pattern common.-
Singer Manufacturing Co—-
Singer Manufacturing Co Ltd—
Amer dep rets ord regis—....... <—A1

Sioux City Gas & Elec Co—
3.90% preferred—.— 100

Smith (Howard) Paper Mills
Solar Aircraft Co J
Solar Manufacturing Co J
Sonotone Corp— 1

Boss Manufacturing common——1
South Coast Corp common -J
South Penn Oil «
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred—..——28
8% preferred B —29
5%% preferred series C—— 25

Bouthern New England Telephone..100
Southern Phosphate Co 10
Southern Pipe Line 10
Southland Royalty Co 9
Spencer Shoe Corp—————-—
Stahl-Meyer Inc
Standard Brewing Co 2.7b
Standard Cap & Seal common....... —«
Convertible preferred 10

Standard Dredging Corp common. 1
$1.60 convertible preferred 2u

Standard Oil (Ky) .——10

• 8

25%

59

"1%.

17%
2y8

171/4

8
20 -

■8

24%
153/4

High
- 8%
20 -

8%
27

153/4

59
1%

15%
2

17%

59
2

17%
2%
17%

111% 111% 113%

20%
18%
17

20

20%

■^vStfles;-
for Week
Shares

2,000
100

2.300
3.000
150

50

16.700

2.800
8.900
400

300

125

5.900

Bange Since January I

105% 105 106 290

—

177 177% 100

R
*

11 10% IP/4 25,700

— 227a 23 425

327a 32% 1.300
-- 40 407a 200

227* 22 223ft 7.000
—— 32 33 200

26% 25 26% 1.250
46 45% 46% 700

47a 3% 47a 6.200
10 93ft 10% 5.400

3% 3 3 7s 7.700

108 »ft 10874 10874 60

193/4 19% 20 350

287a 2774 28% 1,600
497a 48 517a 1,700
83ft 8% 9% 6,100

107s 9% 103ft 1,500
42

-
40 427a 3,100

~8% ~8% 1% 3,200
6 5% 6 ' 1,300
7% 77a 77a 800

7%
30%
13%
10%
6%

9%
42%
19
8

30%
5%

22%

"5%
303/4
102

8%
3%

8%
223/4

154

7% 8%
29 31'/a
12% 13%
93/4 10%
63/4 7
3% 3%
42 42
8% 9%
42% 43%
18% 19%
6% 8
29% 30%
5% 5%

22% 23%
29 29 ■.

5 5%
29% 303/4
102 102 3/4

22% 24%
83/a 83/4
3% 3%

11 113%

8% 8%
22% 23

153 155
112% 113

23% 23 24

10%
328

29%
12 3/a
5

12%
7%

673/4

31%

9' 11
323% 331

106 106

273/4 29%
12% 12 3/a
5 5%

12V4 12%
7% 7%

673/4 68%
37 •; ^7

47% 47%
31% 31%
30 30 y4

3,400
1,600

48,200
26,700
3,900
80O

100

36,700
1,200
1,700 1

21,300
500

8,800

1,700
50

9,100
1,900
250

3,900
900

2,100
300

5.800
1.300

500
20

1.9DO

43.800
320

11% 11%. 13

19

10%

38V4
38

6%:

35J/a

183/4 19%
10% 11

"iy8 "2 3/a
38% 40»/4
38 393/4:'
63/8 6%
25Mu25%
29% 301/4 -

11.500
3.700
9.100

400

800

1.000
30

100

W 800
200

400

800

1.700

1,200
1,000
650

> 1,400
50

/ 4.400

LOW

6% Jan
lOt ' May
.7% Mar
17% Mar
121/4 Mar

44 Jan

1% May
82 Jan
15 Jan
2 Apr
13% Mar
9 Apr

106% Jan
110% Apr

108 Mar
23 Jan

18 Mar

15% Jan

103 Feb

167% Jan
16 Jan

6 3/4 Jan

19% Feb
2 3/4 Mar

301/4 May
30 Feb
55 Jan
19% Feb
29% Mar
25"» May
34 Feb
3!/a Mar
8 Jan

2% Jan

105% Jan
15 Apr

22 Jan
22 Jan
5% Mar

8% Feb
30 Feb
19% Jan

19% Feb
7% May:
51/4 Apr

-

6 Jan

26

33

7% Feb
Feb

9% Feb
71/4 Mar
63/4 May
31/a Mar

Mar

6% Jan
38% Mar«
17% Feb
6y4 Mar
21% Feb
5 Apr

15 Feb
25% May
3% Jan

i 25 Mar
98 Jan
100 Jan
22 May
81/8 May
3% May
10 Jan
14 Apr

7% Mar
19 3/a Jan
15 May
130 Jan
110 Apr
253/4 Jan
38- Mar '
19 Feb

47% Mar
61/2 Jan

315 Mar

• 6% May

High
8% Mar

271/a Jan
10% Jan
28% May
153/4 May

60 ' Apr
3% Feb
95 May
20% Jan
3 Feb

18% Apr
10% Jan

112 May
114 Apr

113% kay
27 Apr
23 Feb
20 Va May

108 Feb

ISO Apr
20 May

13 Apr

24 Jan

4% Feb
...34 Feb
43% Apr
591/4 May
28V4 Jan
37 V2 Jan
34% Jan
49 Jan
4% Jan
13% Feb
4% Jan

110% Mar.
20% May

* 30 Apr
533/4 May
91/2 May

11% Apr
44% May
19% Jan

41% Apr
10y8; Feb
8 v Jan

9% Feb

9y8 Mar
337a Apr
137/a May
107/a May
1074 Jan

*

41/4 Jan
"r 427a Apr

9% Feb
w 46% Jan

21'-;Jan
-

97a Jan
30 'ft May
7 Jan

2474 May
;

2972 Apr
; ' 77a Feb

T

35% Feb
1047a May
1117a May
29 : Jan
11% Feb
5'A Jan
12% Jan
163ft Jan

103/4 Jan
247a Mar
36 May
16974 Apr
1143/4 May
31% May

•* Apr
2472 May

497a Apr
11 : May

374 Jan

> 7% 'Jan

10 106 Feb 108 Feb

173/4 Jan

107/a May:
5 Jan

12 Mar
'

7 Mar
5574 Mar
317a Jan

44 Jan
303/s Apr
293/4 Mar

150 Jan
11 Feb
9% Mar

. 14% Feb
9 Va Feb
7% Jan

I • 27a May
34% Feb
3574 Feb

- 6 Jan

24% Jan

t 2474 Feb

297a May
1572 Jan
71/4 Feb

.14% Jan
1074 Jan
707a Apr
43 Mar

51 Feb
327a Feb
31% Jan

162 May
14% Jan
/ 137/b Feb
19% May

a 12 Jan
16 Feb
3% Feb

4572 Apr
4572 Apr
83ft Feb

27% Feb
3074 May

For footnotes see page 2882.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 24

BONDS
New York Curb Exohangc

Week's ■ ■ Sales
Last ' Range 'for Week " -"-f^

. Sale Price - of Prices Shares Range Since January 1
ir - Low 'High v' Loin High
.1 6% - 4% 6% 77,200 3% Jan : 67/a Jan
.• 6 4% 6 2,000 3% Jan 7% Jan
.• 148 146% 148 70 138 Feb 160 Jan
.!«■ 20 187/a 20% 2,400 17% May 23% Jan
.1 7 67/a 7J/a 2,400 6 May 9% Jan
.1 97/a 9% 10% 2,500 7% Jan , 14% Feb

.• __ __ 72% Jan 80% May
* 30 30 30% 500 30" May 33 May
.1 48 45% 48 1,700 24 Jan 49% Apr
.1 — 28% 28% 200 18 Jan < 31 Apr
.1 8% 8 8% 400 7%Mar -v. 10 Feb
.1 6% 6% 7% 7,400 ... 6% May ,% w>,s8% Jan
.1 17% 15% 18 14,700 " 11% Mar tj! - .18 May
.• 21 19% 21 900 18% Mar 25 Feb
J 2% 2% 2% 1,600 2% May 37/a Jan
.*. 44% 41% 44% 1,100 32 Jan - 47% Apr
.• 42% 42% 43% 1,000 : *38 Mar 48 Jan
.1 59 52 60 2,300 28 Jan 617/a May

.• 28% 26% 28% 1,200 26 Mar 34% Jan
Li — 24 24 100 ..." 14 Mar ' 26 Va May

Friday .. -Week'sRang«:;^'"'''v';.!lC
Interest Last or Friday's Bonds
Period Sale Price Bid <& Asked • Sold

Low High - Low
J-D __ tl027/a —

J-J ■ 109% 110 .•
A-0

_ 122% 122% 2
J-J 102% 102 V4 103% «32
M-S 104% 104% 2 «

MS *1G6 107 >

STOCKS;,!;^
New York Curb Exchange Range Since

January 1

High
101% 104%
109% 111%
122% 124
101% 104%
103% 105%
106 108

Amer Writing Paper ««
Appalachian Elec Pow 3y4S 1970
Appalachian Pow deb 6s 2024
Associated Elec 4%s 1953
Assoc T & T deb 5%s A_ 195S
Atlantic City Eleo 3%« , , , ,..„1964

Bell Telephone of Canada-— ?
1st M 5s series B. —.1957
5s series C ... 1960

Blckford's Inc 6%s 1962
Boston Edison 2%s 1970

lACentral States Electric 5s 1948
A5%s .—1954

JAChicago Rys 5s ctfs (part paid)_1927
Cities Service 5s Jan 1966
Conv deb 5s 1950

. . Called bonds
Debenture 5s—i——..—1958
Debenture 5s—— —.—1969

Consol Gas El Lt A Pr (Bait)—
1st ref mtge 3s ser P —<—1969
1st ref mtge 2%s ser Q—1976

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lackawanna & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993
1st mtge 4s ser B 1993

Eastern Gas & Fuel 3%s . 1965
Elmira Water Lt to RR 5s 1956
Finland Residential Mtge Bank—
5s stamped 1961 i

Gatlneau Power 3%s A 1969
AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Green Mountain Pow 3% 1963
Grocery Store Prod 6s. —...—1953
Guantanamo & West 6s 1958

Hygrade Food 6s ser A Jan 1949
6s series B Jan 1949

Illinois Power Co—
1st & ref 5%s series B——1957

Indiana Service 5s 1950
1st lien to ref 5s —1963

Indianapolis P & L 3%s 1970
ilnternational Power Sec— t :
A6%s series C —1955:
A6%s (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s~ (Aug 1941 coupon)—.1957

A7s series F 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s ..—1957
Debenture 6s 1952

Altallan Superpower 6s 196k

Jersey Cent Pow to Lt 3%s 1965
Kansas Electric Power 3yas 1966
Kansas Gas 6c Electric 6s 2022
Kansas Power 6c Light 3%s 1969
Kentucky Utilities 4s—.—..1970

... .. I'f/'V,. ,?$•&

McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to—, -• 1963

Milwaukee Gas Light 4%s—1967
Nebraska Power 4%s 1981
6s series A 2022

New Amsterdam Gas 5s 1948
New Eng Gas 6c El Assn 5s 1947
5s 1948
Conv deb 5s 1950

New England Power 3%s 1961
New England Power Assn 5s 1948
Debenture 5%s 1954

N Y State Elec 6c Gas 3%s 1964
N Y 6c Westchester Ltg 4s 2004
North Continental Utility Corp—
A5%s series A (part paid)——.1948

.Ohio Power 1st mtge 3y4s 1968
1st mtge 3s 1971

Ohio Public Service 4s 1962

Pacific Power 6c Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt 6c Pwr 4%s 1977
::: 1st 5s 1979

Pennsylvania Water 6c Power 3y4s.l964
v

3%S 1970

Philadelphia Elec Power 5%s 1972
Portland Gas 6c Coke Co—»
5s stamped extended 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s. —1964
Sinking fund deb 4s —..1949

Public Service of New Jersey—
6% perpetual certificates —

Queens Borough Gas 6c Electric—
5%s series A—————————1952

Safe Harbor Water 4%s 1979
San Joaquin Lt 6c Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel inc mtge 3s —1951
Southern California Edison 3s 1965
Southern California Gas 3y4s 1970

-■ Southern Counties Gas (Calif)—
1st mtge 3s 1971

Southern Indiana Ry 2%s 1994
1

Southwestern Gas 6c Elec 3%s 1970

Standard Power 6c Light... —-

Common class B—
Preferred .......

Standard Products Co
Standard Tube class B— .....

Starrett (The) Corp

Steel Co of Canada
Stein (A) 6c Co new common
Sterchi Bros Stores common

Sterling Aluminum Products
Sterling Brewers Inc
Sterling Engine Co—
Sterling Inc
Btetson (J B) Co common —..

Btinnes (Hugo) Corp ——

Btroock (S) 6c Co common
Sunbeam Corp —.

Bun Ray Drug Co i —

Superior Portland Cement, Inc—
: Common ———i.,,.,...';.'., in.#!.!—

Swan Finch Oil Corp— —

108% 110%
115% 119%

1.13 : 115 «
105 ' 108%
80% 108
82 109%
66 -v 73 *

104V4 106%
103 . 104%
101 §3 102ft
104 V4 106%
105% 108 4

108% 108%
— 115% 115%
.. *112 i*114 •'

106 106 106%
105% 102% 106%
107 104% 107%
68% 66% 68%
104% 104% 105
103% 103- 103%
10133 10183 102

— -"'104% 105%
108 108

*106% 109

105% 105%

$121

Taggarfe Corp common
Tampa Electric Co common
Technicolor Inc common
Texas Power 6i Light 7% pfd—
Texon Oil 6c Land Co
Textron Inc
Thew Shovel Co common.—....

Tilo Roofing Inc .....

TIshman Realty 6c Construction..
Tobacco 6c Allied Stocks
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis —,

Amer dep recs def reg ...

Todd Shipyards Corp
Toledo Edison 6% preferred
7% preferred..

Tonopah Mining of Nevada—.—
Trans Lux Corp —

Transwestern Oil Co ——

Trl-Continental warrants—......
Trunz Inc ———

Tung-Sol Lamp Works —,

.. goo convertible preferred——

71% 81%
39% 49%
105 107~T
128% 130

71% 71% 73

39% 41
105 105 106

*128'/a 132

*80% 85

104% 105
*62% __

*107% 109%
104% __

*102% —

*72% 74

*106% ...

*106 %

102% 102% 102%
103% 103%

*103 y« 103%
107 107

104% 107 |
60% 62 (
107% 109%
104% 105%
101% 102%
71 75 <

•Vi-' % "%
105% 106%
,105; 105 ;

102% 106
103% 103%
104% 105 y4
105% 108%

. 48 • 65 1
47% 59%
46% 65
46% 60 ;
48- 63 >

46% ,-;604v

100% 103%
95% 101%
47% 55%

"V-f*"

104ft 107

113 115%
109 111%
105% 106%

102% 104

152 165
112 112

114% 115
3 3%
6% 7
64 67

4% 5
r34% r34%
11 11%
15% 16

15% May
5% Jan

13% Jan
11 y2 Apr
8% Feb
63% Apr
29'% Jan
34% May
2% Jan
60 May
2iy8 Apr
35% May
62 May
100% Feb

Udyllte Corp —*
men Realization Corp —10a
Unexcelled Manufacturing Co——.10
Union Gas of Canada ——*
Union Investment Co————•
Union Stk Yds of Omaha—. 100
United Aircraft Products —1
United Chemicals common —•
United Corp warrants —

United Elastic Corp -*
United Gas Corp common 10
United Light & Railways 7
United Milk Products *
$3 participating preferred

United Molasses Co Ltd—
Amer dep rets ord regis —-

United NJ RR & Canal 100
United Profit Sharing 25o
10% preferred 10

United Shoe Machinery common 25
Preferred —— .—25

United Specialties common —1
U S Foil Co class B— —. 1
U S Graphite common — -8
U S and International Securities.—•
$5 1st preferred with warrants—*
V- ' • '*• • "•v . •'A•• v '''

u S Radiator common — \
U S Rubber Reclaiming —•
United Stores common 500
United Wallpaper, Inc— -3
Universal Consolidated Oil.........—10
Universal Insurance 10
Universal Products Co— —*
Utah-Idaho sugar 6
Utah Power to Light common
Utility Equities common .—100
85.50 priority stock ——1

102 < 101% 102%
100% 100% 101%

v, *41. M 49

104ft 104,9o 104%
*104% —

.. ' 113 113
109% 109% 109%
106% 105% 106%

» -i.-

*103% 104:,

.. ; 73 73
106% 106%
*107% 108%
*112% 114

*105% —

100% 101%
100% 100% 101

101 >101%
105% 105%

__ " 101% 101%
103 103 103%

*107
102% * 102% 102%

"S. . w..

46 46 46
108 .103 108

108 108

104% 104%

104% 104%
*87 95

104% 105
*104 105%
*106%
*107% 109

105% 105% 106

__ ' 101 101
106% 106%

106 106 106
*102% 103%

*172

106% 106%

106% 106%
125% 125%
*110 '/a —

101% 101%
108 107% 108
106 Va 106% 106%

$107 _.

114% 114% 114%
108%" 108%

105 105
98% 101%
98% 101%
99 101%
105% 108%
100% 105
102% 105%
106% 107%
101%. 103%

r-S.-Vi *
• 45%r 46%

«'107t . 108
106 108%
104% 106%

\ 102% 106%
81 91
104 107%
104 108
105% 108
106% 108
-105% 113 >,

•100% 103
105% 107

105% 107%
101% 104

167 .172%

105% 107 '
:
104% 108%
125 128
103 103

98% 101%
107, 108%
105% 109

"

105 107%
108% 116
108% 108%

Yatapsur Corp common—...
$4 convertlole preferred.

Venezuelan Petroleum.
Venezuela Syndicate Inc—
Vogt Manufacturing

Waco Aircraft Co.. ,*
Wagner Baking voting trust ctfs ext..*
t% 'preferred—— ...—.,.100

Waltt to Bond class A •
. i Class B .1—
Waltham Watch Co —1
Ward Baking Co warrants——
Warner Aircraft Corp,.,,.,...,.. .1
Wayne Knitting Mills 5
Wentworth Manufacturing 1.28
West Texas Utilities $6 preferred—*

West Va Coal to Coke.——8
Western Maryland Ry 7% 1st pfd—100
Western Tablet to Stationery com——*
Westmoreland Coal.. 20
Westmoreland Inc 10
Weyenberg Shoe Mfg—.3
Whitman (Wm to Co 1
Wichita River Oil Corp 10
Williams (R C) to Co *

Wlllson Products Inc m, ,,,.,,,.,,, ,.....,—I
Winnipeg Eleo common B *
Wisconsin P to L 4%% pfd—.100
Wolverine Portland Cement 10
Woodall Industries Inc 2
Woodley Petroleum .1
Woolworth (P W) Ltd—
American deposit receipts— 8s
6% preference £1

Wright Hargreaves Ltd —•

6% Jan
19% Feb
111 : May
30 Feb
6% Feb
19% May
5y8 Feb
5% May

49 Jan
8% Jan

112 • May
:. -'V •

12%Mar
140 Feb
33% Feb
38 May
20 ' May
16% Feb
34 Apr
21% Apr
20 Feh

18 Jan
12% Mar
iio " - Apr
8% Jan

13 Apr
10% Feb

15% May
7 Feb

. 4ft May

*105% —

80% 82

*39% 43%

40% 40%
105% 105%

107%107% 107%

Spalding (A G)
AStarrett Corp inc 5s
Btinnes (Hugo) Corp—
A7-4s 3d stamped-——

Btinnes (Hugo) Industries—
A7-4s 2nd stamped —

Toledo Edison 3%s

United Electric N J' 4s———-—

United Light to Power CC—
1st lien & cons 5%s

United Light to Railways (Maine)
6s series A

Utah Power to Light Co— .*%■,
Debenture 6s series A ——

Waldorf-Astoria Hotel—
A 5s income debs —

Wash Water Power 3%s
West Penn Electric 5s
West Penn Traction 5s —

Western Newspaper Union—
6s conv s f debentures

40% 48

40% 48
105% 107%
107% 110 '

85 ; 85 : v.:

108% 109 . -

108 Va 108 Va
125% 125%

105%; 105%4%' 15,100

For footnotes 6ee page, 2882,
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NEW YORK CURB EXCHANGE
vRANGE FjOR WEEK ENDING ;MAT 24;

iiii^ndu i i mm

foreign Governments &Municipalities
• ■ BONDS f

Kew fork CurbExchaugU/

Par

Agricultural Mortgage Bank (Col)—
A20-year 7s. ..April 194#

r a20-year j 7s——«—i.—Jan ? 1947
Bogota■ '(see Mortgage Bank ot) ■

AOauca Valley 7s —-—1948
'

Banish ■■.»>»-.<i«»195a
Extended 5s 1953

Danzig Port & Waterways— ■■"
■ AExternal 6%s stamped— 1952
ALima City (Peru) 6Vis stamped.1858

Maranhao stamped (Plan A)
Interest reduced to 2 Yds —2008

AMedeiliu 7s 'stamped-.—.—1951
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7b (issue of Oct. 1927).——1947

AMortgage Bank of Chile 6s——1931

;>-;v:^lWdai:;^i5V4ek,sNa»>0.
■'interesl^^vii^aatA^fr-^or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High

Range Since
January 1

High

A-0
J-J

— 183%
183%

—
—

78%
80

83 Ya
80

J-D
M-N
F-A

—

♦ 128%
92%
95

30%
97

95%

2

2

26%
92%
89

29 Ya
96 Ya
95 Ya

J-J
MS

— 29
122

29
24

5 27
21

32

23%

M-N
J-D 35

143

,:-i 35
45

35 "l 333/4 36

df-N
A-0

J-D
—

151%
151%
$29

— —
50%
50 Va
20%

51 Ya
51 Ya
23 Ya

:V;W-,, BONDS'-;';'™
New York Curb Exchange

3$' ft&SI ■■ •< '&:4! •

1972Mortgage Bank of Denmark'Bs,
Parana stamped (Plan A)

Interest reduced to ;2%S—„.v..2008

Rio de Janeiro stamped (Plan A) r
Interest reduced to 2% 2012

ARussian Government 6Vas .191*

, A5%s — - 1921

Interest
Period

J-D

M-8

Friday
." -last. ■
Sale Price

Week's Range
or Friday's*™
Bid & Asked

Low High

$96% 99 Ms '

$41 43

+42% 45
8% 8%
8% 8%

Bonds
Sold

No.

Range for
January 1

Low High
90 96 -

37% 39

•37 .44 "

7%, 14%
• m i4

*Na par value. « Deferred delivery eale. r Ex-taterest. «Odd»lot sale.■?m Upder-th*-rui« 1*%-
|rCash sale.,. xEx-dividend.' ; v

. tFrlday's bid and asked(prices; no #*lef being transacted during current week. /'A .. '
. - ABonds being traded flat, >*•- .r .

J IReported la.receivership. ;• S--:' *'/'
f ([Ex^quidattng cgsh dividend*of A<$.J5(J, plus stock jdlstrUbutioin. , ' S ~
Abbreviations used above—V9oo,*' cercmcaws ot oejposit; ^cone»* eoiunltdAled; ^eum,M cumula¬

tive; "cony," convertible; "M," mortgage; "n-v," non-voting 'stock; "vt c," voting trust oertlfloates)
"wV' when Issued; "ww," with warrants; "xw," without warrants. *"• U.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 24

STOCKS

Arundel Corporation
Bait Transit Co common v t c-

■ «. Preferred v t c .100

Consol Gas E L & Power com
W 4% preferred class c 100

Fidelity & Deposit Co 20
Fidelity & Guar Fire Corp 10
Finance Co of Amer class A com—100

Maryland & Pa RR 100
Merchants & Miners Trans *
Mt Vernon-Woodbury Mills-
Common
6.75% cum prior pfd

New Amsterdam Casualty
North American Oil Co

.20
100
—2

25c

Penna Water & Power common *
U S Fidelity & Guar. 50

Bonds-

Atlantic Coast Line Conn—
;/• Certificates of indebt 5%—
Baltimore Transit co *e— —i* <»

5s series -A — ...1975
Interstate Bond Co— 4

iSf: 5s —— —. 1950
Mt Vernon-Woodbury Mills Inc—

. ' 4% 20-yr debs (subordinated)

Friday Week's Sales

Last Range for Week
Sale Price of Prices Shares Range Since January 1

Low High Low High

293/4 293/4 31% 470 25 Jan 31% May
12 Ya 12% 133/4 3,461 43/4 Feb 13% May
523/4 523/4 54 775 28 Feb 55 May

90 90 110 84% Feb 90 Jan

— 108% 108% 45 1073/4 Jan 109 Apr

180 180 55 168 Jan 181 May
423% 42% 12 42 May 58 Jan

— 311 311 4 300 Mar 311 May

3 4 100 3 Apr 4 Jan

— 473/4 473% 100 46% Mar 473/4 May

50 54 342 16% Jan 54 May
103 1033/4 124 98%Mar 1033/4 May

343A 343/4 35 160 31Yb Mar 37 Jan

90c 90c 400 70c Feb 1.30Mar

75 75 47 743/4 May 81 Jan

50% 50% 51% 279 473% Jan 54 Apr

114 114 $1,800 113 Apr 114 May
93 Ya 943/4 38,000 87 Jan 943/4 May

— 98y4100 2,700 94 Jan 100 Mar

— 100 100 3,000 100 May 100 May
1 •

— 102% 102% 4,300 102 Mar
>n*: *• • ' ... ■:

-102% Feb

Boston Slock Exchange
stocks Friday

Last

Sale Price

\ ' fit?:,..
American Agrl Chemical Co —•

>i American Sugar Refining— 100
American Tel St Tel 100 195%
American Woolen ,—• 65%
Anaconda Copper ———50

Bird & Son Inc • 24%
Boston * Albany RR—— 100 144%
Boston Edison < —— ——25 46%
Boston Elevated Ry.————————————100 85%
Boston Herald Traveler Corp.——* 41 Va

•'Vv: : 1; '. • !" ■ ' V- ^ . • • ' '

Boston 0 Maine RR—
7% prior preferred——— .—.100 71%

? ,5% class A 1st pfd— 100
i Stamped 100
8% class B 1st pfd stamped 100 20

V.7% class C 1st pfd .—100
Stamped —-—.— 100

10% class D 1st pfd— 100
Boston Personal Prop Trust
Boston de Providence RR.— 100

Calumet de Hecla —5 9%
dtles Service ,rt„... 10

Eastern Gas & Fuel Associates—
Common — — * 6%
4%% prior preferred—100 104%
6% preferred ————100 S8%

Eastern Mass Street Ry—
Common -——— .——100

55 6% 1st preferred series A .100 i..

6% preferred class B 100 135
. f>% pfd adjustment — 100 ..

Eastern SS Lines Inc common • 207/a
Employers Group Assoc ♦ 39%
Engineers Public -Service.—1

First National Stores ———-•

General Capital Corp__———....I
General Electric •

Gillette Safety Razor Co • 38%

Hathaway Bakeries class A— ——• 30
v7 Class B — ——— *
Isle Royale Copper 1 ——.15 "3%

Kennecott Copn^ • __

Lamson Corp (Del) common.—-w.—5 l w''
6% preferred j.a——50 ,

Maine Central RR common—100 11%
5% preferred —, : 100 50

Week's

Range
of Prices

fiOIP High
44% 45%
53% 53 Ye.
104% 106%
60% 65%
46% 47%

524% 25%
144% 147%
46% 47%
85% 86%
41 Va 42

• Sales
for Week
Shares

150
.. .113

.f : 2,572
452

420

495
.. 265

2,980
510
485

Range Since January 1
Low

38% Mar
19% Mar

185 y8 Feb
* 30V8 Jan
43% Jan

23
136
44

80

37

Mar
Jan
Mar
Feb

Feb

68% 72%
14% 14%
14% 17
17 20
14% 14%
17 17
16% 16%
19% 20
71 71

.'!$% 10%
35% 36%

6% 6%
104 104V2
88% 88%

T% 7%
114 114
135 135
43 44

20% 21
39% 40%
38 38%

65% 67%

J5L10 51.31
46% 47 Vs
38% 39%

30 32

3% 4 ./
3% 3%

56% 56%
13 13
47 47

11% 11%
48% 50

200
175

25

; 10
10
60

60

210
40

168

Jan

May
67
14

13% Jan
15 May
14% May
14 Jan

16% May
17 Feb

50 Jan

8% Jan
26% Feb

6% May
99 Jan

70 i- Feb

5% Mar
103 Va Feb
115 Jan
30% Jan

18% Apr
39% May
32% Feb

225
1,093
202

1,430
2,125
100

17
-100.
25

250
65

46.30 Mar

44% Feb
22% Jan

10% Feb
1% Jan;
3 Jan

48 Jan
11% Jan
46 Jan

11 Va May
48% May

High
45% May
58% Feb

196%May
65% May
61% Feb

25% Apr
150 Apr
49% Jan
86% May
43% Jan

91 Jan
20% Jan
21 Jan

22% Jan
20 Jan
23 Jan
25 Feb

20% Jan
70 Apr

12% Feb
37% May

7 Mar

104% May
91% May

8% Apr
115 Feb
135 Apr
47, Apr

25 Jan
46 Feb
41% Apr

67% May

51.31 May
51% Feb
42% Apr

32 May
4% May
4% Feb

60% Apr
13% Jan
48 Mar

j 14% Mar
56% Jan

stocks Friday
• Last

Sale Price
Par

Mathieson Alkali Works f

Mergenthaler Linotype •

Narragansett Rac'g Assn Inc— J
Nash-Kelvinator 0
National Service Cos.. —4 1

New England Gas dt Else Assn—
6% % preferred — *— •

New England Tel & Tel t —100
North Butte Mining..* ——.2.50
Old Colony RR——— 100

Pacific Mills new common •

Pennsylvania RR ...— 50 .

Quincy Mining Co ——— 25

Reece Button Hole Mach_ •
Rutland RR 7% pfd— _100

Shawmut Association 1 ; *
Stone 81 Webster Inc*.— .•
Suburban Elec .Securities com ' :*
Torrington Co —— •

Union Twist Drill 5
United Drug Inc , '

Name changed to .

United-Rexall Drug Inc 5
United Fruit Do———-

5 United Shoe Mach common—.—.—23
6% preferred 25

f .tJ S Rubber 10
U S Smelting Ref & Min com 50

Vermont & Mass Ry Co 100
Waldorf System Inc— —— _•
Warren (S D) Co.— ...... *
Westlnghouse Electric Corp—12%

22%
90C

133%

ll%

43%
41%

Week's Sales

Range for Week
of Prices Shares

Low High

34% 34% 35
73 76 85

Range Since January l
Low High

29% Feb 36% Apr
71 Jan 79% Apr

16%
147%

80%

26% 27%
21% 22%
75C 98C

122% 124
130,% 133%

1% 1%
10% 11%

43% 43%
40% 42%
5% 5%

(■ 17 17%
1% 1%

17% 17%
21% 22%
8% 8%
44% 45%

50% 51

16% 18 *

147% 148%

80% 81%
47% 48%
77% 78 *
69% 70%

260
139

2,5u0

84

310
1,700
219

140

721

650

190

775

688
499
100
408

17 - Jan
20% May
75c May

76 Jan
127 Feb
75c Jan
3 Jan

42% May
39"% May
3% Jan

14% Mar
1% Apr

17 Feb

18% Feb
7 Jan

39 Mar

875 38% Jan

90
7i4

675
113

95

80

150 150 30
20% 21% 203
65 65 5
33% 35% 293

16% May
110% Jan

78% Jan
46% Jan
64% Mar
67% Apr

150 May
18 Jan

49% Feb
32 Mar

30 * Apr
25% Jan
1% Jan

132 Mar
133% May

2Y» Feb
16 ■- Apr

47 Ye Apr
47% Feb
6Ye Feb

17% Jan
3% Feb

19% Feb
23% Apr
9% Mar
45% May

51 May

18% May
153% Apr

85 Apr
49 May
79% May
83% Feb

155% Apr
21% May
65 May
39% Jt$

Chicago Stock Exchange
STOCKS Friday

Last

Sale Price

Week's

Range
of Prices

Low High

15% 15Y4
10% 103/4
13% 14'

24% 25%
27 27

126% 128

%. 1953/4 1953/4

F«r

Admiral1 Corp common .1 15%
Advanced Alum Castings.^— 5 10%

t
, ,

Allied Laboratories common., • 24%
Allied Products Corp com new 5
American. Public, Service preferred—100
Americarr Tel & Tel Co capital 100

Armour & Co common 5 17% 163/a i73/4
Asbestos Mfg Co common— ; il 5% ' 5'% 5%

Athey Products capital 4 15%' 15- - 15%
Automatic Washer common. 6Y8
Aviation Corp (Delaware)^ 3 , ioa/4 11%

^ l • - * ■ '

Barlow & Seelig class A com 5 __ 20% 203/4
Bastian-Blessmg, Co common • __ 47% 48
Belden Mfg Co common _1Q 23%W 23% 24 3%
Berghoff Brewing Corp—,1, 15. 14j% 15
^Sinks"^Co25% 25Va 26%
vUvV/rX/' r' ' ■

Borg (George W) Corpi —

Borg-Warner Corp common—... .5 59%
Brach & Sons (E J) capitalJ —L* .

'Brown Fence & Wire class A pfd—-* 31
Common —.—— .i 1

Bruce Co (E L) common ; .5
Burd Piston Ring common—, 1 15 Ye
Burton-Dixie Corp 12%' i.'
Butler •Brother# ■ f^ i.,»—^.10 37%
Castle ds Co (A M) common' 10 49
Central Illinois Pub Serv $6 pfd • 110%
Central 111 Secur Corp common .1 i.

'
■ Convertible preferred ,/.r; :23%

i•'>'/.; 'tr-A'~ 'V:'yi . ] £7

Central S W Util commori^-^.^^—-50# — 14% 15 j7
Prior lien preferred^iii^*^^* " 719% 119% 119%/

r-. Preferred 205 V- 208 r

.Central States Power ds Light pref—.* ^ ,

Cherry Burrell'Corp cpmmon— 6
Chicago Corp common——J. *.——1 13'/$
Convertible preferred • 65

Chicago & Southern Air Lines *, 27%
•'

fi--

Chicago Towel'Co— ' { -; - • •,'
V. Common capital ^

Chrysler Corp common'—— 5
Cities Service Co common.-..,——10

183/4 19%
59 ' 593/4
61 ; 64%
30Ya 31%
15% 153/4
50 50'

15% 15%.
23"% 24%
37VB 373/4

47% 49%.
110% 111
4% 4j/4
23% 23Ya

16 Va 17 r

23 V» 24%
13 13%
65 * 65

27% 27%

Sales

forWeek
Shares

700
400

1,600 '

2,250
100
70

100

5,300
1,650
850

550
'

400

200

150

950
600

1,600

1,500
400"

350
300

• 250
"

100
250
700
600

,600
90

150

1,250

1,600
so

270

'

210

200"
34,200
1,500
100

,. Range Since January t
Low High

15V# Apr 20% Jan
9% Mar 13% Jan
IWjaa * . 14% Feb

19 Mar. 25% May
27 May 28% May
125% Apr 134 Feb
1853/4 Feb 195% May

12% Jan ... 17a/4 May
,/ 5% Jan 7% Feb

15 Mar 19'/a Feb
.., .6% Apr „ 8 V* Jan

"

9% Jan 14% Feb

19% Jan 21% Jan
34 Ya Jan 49J/a May
22 Mar - 263/4 Jan
12 Ya Mar ^ 17a/4 Feb
30% Jan , 27% Jap

15% Jan 22 Feb
46 V4 Feb 593/4 May
40% Mar 66 May
29 Apr 33% Feb
9% Jap 16 May

39 Mar 50 May
10Y4 Jan > • 163/4 Jan
22 Apr , 27% Jan

'

25% Jan 373/4 May

••• 33% Jail. : 50% Apr
*107 Feb , ' 113 Jan

3% Mar 5% Feb"

^1 Jan .!23;?-;Feh ■

10% Jan „

115 Feb
184 Jan

13 , JMar ,

• 20 Jan

8% Feb
59 Jan

27% May

v 15% May
124% Feb

4_ 208 May

17% May
24 Va May
133/4 May
653/4 May
27% May

50 *79 Jan '

100 420% Mar;;,..,,
loo - 26% Feb

95% May
140 Jan

37% May

For footnotes see page 2890.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAr 24

STOCKS

Coleman (The) Co Inc—.
Commonwealth Edison common.

Friday
Last

Sale Price

Par

25

Eddy Paper Corp (Tiie) *
Electric Household Util Corp.; 7_;—5

Elgin Nat Watch Co new 15
Flour Mills of America Inc 5
Pour-Wheel Drive Auto - 10
Pox (Peter) Brewing common IV*

General Candy class A 5
General Finance Corp common 1
General Motors Corp common 10

Gibson Refrigerator Co common 1
Gillette Safety Razor common a
Goldblatt Bros Inc common— •

Gossard Co (H W) common •
Great Lakes D & D common— •

Hall Printing Co common 10
Harmschicger Corp common 10
Heileman Brewing Co G capital 1
Hein Werner Motor Parts—' -8

Hibb Spencer Bartlett common 25
Horders Inc common •

Hupp Motors common (new) 1

Illinois Brick Co capital.,. 10
Illinois Central RR common 100

Indep Pneum Tool vtc new •

Indianapolis Pr & Lt common •
Indiana Steel Prod common- 1
Warrants

Interstate Power $6 pfd...—1 -•

Katz Drug Co common 1
Kellogg Switchboard common •
Ken-Rad Tube & Lamp com A *
Kentucky Util pr cum cum pfd- 50

La Salle Ext Univ common •

Leath & Co common *

Cumulative preferred •

Libby McNeil & Libby common
Lincoln Printing Co common 1
Lindsay Light & Chemical com •

McWilliams Dredging Co common •
Marshall Field common •

Mickelberry's. Food Prod com 1

Middle West Corp capital —

Miller .& Hart Inc common vtc
$1 prior preferred 10

Muskegon Mot Spec class A.

National Pressure Cooker common—2
National Standard common 10
Noblitt-Sparks Ind Inc capital 5
North American Car common— 20

Northwest Bancorp common •
Nor West Util prior lien pfd 100

, 7 7e preferred — — 100

Oak Mfg common-- ; -1
•i

Parker Pen Co. (The) common new—25

Peabody Coal Co class B com -ft
pve preierred .——. r -1Q0

Penn Eiec Switch class A—— 10

Pennsylvania RR capital 80
Pressed Steel Car common— ^1

;• f '• ' '

•; Quaker Oats Co common—
hutn Packing common — 10

Sangamo Electric Co common -•
Schwitzer Cummins capital 1
Sears Roebuck & Co capital— -•
Serrick Corp class B common 1

■f . ''

Signode Steel Strap Co common •
Kincraif Oil corn ft I " "

South Bend Lathe Works capital 5
bpiegel Inc common.. ——.a
St Louis Nat Stockyards capital •

Standard Dredge common—— .1
Standard Forgings common -1
Standard Oil ot lhd capital'—- 10

'

ft '?"'•! ■ «.•! T * . ' '

Stewart-Warner Corp common -6
Sunbeam Corp common L-—
eundstrand Machine Tool common 5
Swift & Co capital:— — 25

-

g-Vi';',i., ft', -0:f ft/''-ft' *•'i
Trane Co (The) common 6
208 South La Dalle Street Corp com—*

United Air Lines Transportation cap—5
United Light & Ry w 1

■ U S Steel common *•

Western Union Telegraph com "A"_100
Westinghouse Eiec dm Mfg—
/ Common —— 12%
Wieboldt Stores Inc common P
Cum prior praferredft——-J>'

f'ft .. X* i ft •. ft* ftVv? ■ -r
Wisconsin Bankshares common •
Woodall Industries common—— *
Yfttes-American Machine capital 9

Unlisted Stocks—

'Alleghany Corp', ——ft..-——-.X
American Radiator Si tft sail com.
American Rolling. Mill—— .10
Anaconda Copper Mining— 5u
Atph ;Top & Santa F^Ry comr,—loot

22
35%

21%

31

Consolidated Biscuit common... —1
Consumers Co vtc partic pfd——_—50
Common partic shares vtc class A—*
Common part sh vtc B .*

Curtis Lighting Inc common— 2%

Decker (Alf) & Cohn Inc com .,10 29%
Deere &, Co common: ——

Dodge Mfg Corp common new -—10
Doehler-Jarvis Corp.. ... 5
Domestic Industries Inc class A——1 6%

31

10%
16%
37%

72%

11%
38%
27

25%

65 %

"8%

23%
42%
49%

27%
20

55

11%

13%
34

32

20%

31%
10%
18%

33

27%

14%
125

.41%

106%

20

45%

19%
19%

35

37

6%

7%
20

47%

Week's

Range
of Prices

Low High
21 22

35 35%

19%
50

42

31 -

9%

22

50

43

31

9%

25 29%
54% 54%
16 1 16%
31% 31%
6% 6%

78 78

30% 31%

29% 29%
8% 10%
16% 16%
32 37%

24% 24%
13% 15%
71% 72%

11% 12%
38% 39
26% 27
25% 25%
23% 24

Sales
for Week
Shares

150

5,000

2,400
50

200
30

20

1,100
110
250"

395

1,400

20

1,550

200

7,850
250

1,700

50

500

900

4,250
350
800

50

700

41 42% 300
30 32 350

19% 19% 750
25 33 2,450

63% 65%
23% 23 %
8% 8%

22% 23%
38% 42%
44'/2 51

34% 36
22 29

18% 21
46 55

20 20

14 14i%
7 7

56 56

11% 11%
38% 39
51 51

13% 14
29% 35%
32 32

20% 20%
53% 54
22% 23%

29% 31%
8% 10%
15% 19
31 31

74 74
45 45

45% 45%
-28% 33%
* )

27 28 -

183 185%
178 181%

13% 13% 14

63% 63%
14 15%

125 125

23 23%
40% 42J/4
25 25

105 106'/a
32 J/4 32'A

36% 36 J/2
19% 20 J/2
45% 48%
♦11 11

18% 19'/a
19% 19.%
42 42%
34% 35%
37 39

6% 6%

110
200

900

750
300

5,050

750

1,100
760

490

300
850
100
10

50

100
20

1,400
3,100
100

200

300
750

4,300
15,550
2,500

10

50

100

100

4,060

550
130
700

50

11,400
110

150

500
200

150
50

400
700

1,800
50

1,050
1,900
100
500
290

500

Range Since January 1
Low ft. ? High

181/4 Feb ' 251/2 Jan
31 J/4 Feb 36 Apr

17
45

30
20
9

Feb
Jan

Feb
Jan

Jan

23 Jan

46% Feb
12 r Apr
28 J/4 Mar
51/2 Jan

48 J/2 Jan
211/2 Jan

29 Apr
8 J/4 May
151/4 Apr
27% Apr

19 Jan
121/2 Jan
701/a May

11 May
24% Jan
17 Feb

211/2 Jan

221% Jan

32 Jan

20% Jan
17% Apr
16 J/4 Jan

55% Jan
20 Jan
8 May

171/4 Feb
33% Mar
33 Jan

281% Mar

13 Jan
6 Jan

27 Mar

14% Jan
12% Jan
6 J/4 Jan

551/4 Jan

7%. Jan
19 Jan

46 Jan

11% Jan
Hi/4 Mar
13- Jan

16% Jan
30% Feb
20 Apr

201/2 Jan
5% Jan
14% Jan
31 May

40 Jan

41% Feb
45 May
19% Mar

|
27 May
1711/4 Jan
135 V Jan

7,500 10% Apr

40 Feb

8% Mar
108%. Jan

22% Mar
40 May
241/4 Apr

102% Jan
30% Mar

28 - Mar

18% Mar
36 Jan

9% Jan

16% Apr
16% Apr
33 Mar

21- Feb

35% Apr

6
14%
47%

14%
48

700
630

13% May
37% Feb

31
39%

22%
43
30 y4
38%

24

43

32

39%

560
100

2,150
2,000

20% May
v38 . Mar
18% Feb

37% Jan

40
61

_

34%
60%

40

61%
1,050
410

25% Jan
51% Jan

35%
87

40%
33%

84%

41%
35%
87

400

1,600
750

38% May
25% Feb
79% Jan'

—1i -
38 38 100 36% Apr

34% 34%
47%
105%

35%
48

105%

800
300

110

32% Mar
33 Jan

104)i Jatt

13'
13 %■

16

15

12%

16%
15%
13%

750
650

- 1,550

16r May
13 Apr

• 10 Mar

6% 7%. _ 3,200'
20 20% - .. 5001 "

33% 35 200
47% 47% 600 .

—4 -edx-

6% May
18 Jan
31% Apr
43% Jan
104

. Jan

25 Jan
52 Apr
50 May
32% May
12% Feb

29% May
-54% May
16% May
31% May
8% Feb

78 May
34 May

30 V2 Apr
10% Feb
27 „ Feb
37% May

25 May
16% Feb
79% Feb

14% Jan
42% Apr
27 Apr
27 Apr
25% Jan

42% May
32 May
24% Feb
33 May

72% Apr
23% May
10% Jan

24% Apr
44% Jan
51 May

36 May
29 May
21 May
55 May

20% Apr
15% Mar
8% Feb

56% Apr¬

il 1/4 May
41 May
51 Apr

15y8 Apr
35% May
38% Apr

22 ' Mar

57% Apr
23% Feb

31% May
10% May
19 May
36 Feb

87% Apr
50- Jan
50 Jan

33% May

32 Feb

185% May
184 May

14 May

65 May
16 May

127 May

24% Feb
47% Feb
29% Feb

108 Apr
33% Jan

37 May
24% Jan
491/2 Apr
12% Jan

20% Jan
20% Jan
46 May
39% Apr
45 Jan

8% Feb
17% Mar

„ 48 May

24% Feb
48% Feb
33% May
41 Feb

40
.. May

61% May

52% Jan
351/4 May
97% Feb

52 Jan

39% Jan
46 May
10ft ; Jan>

19 Jan
17% Jan
13% May

7% Apr
23.. Feb
33 May
51%. Feb
110s Jan

"3>

STOCKS;^;
- • • • /';■*?, A ;V! '; •"•• • •

Par
Bethlehem Steel Corp common »

Friday Week's Sales
•■■■■*: -Last-: ft'Rang*; v farWeek
Sale Prlcf of Prices Shares

Certain-teed Products —1
Columbia Gas & Electric •

Continental Motors — —1
Curtiss-Wright .1

Farnsworth Television & Radio 1

General Electrio Co.

Graham-Paige Motors r, -jj.

Interlake Iron Corp common •
Laclede Gas Light ;«

Martin (Glenn L) Co common..
Nash-Kelvlnator Corp
New York Central RR capital
North American Co

—4

—I-
5

I—10

13%
18%

47.
11 '

16%

Packard Motor Car. - •
Pan Amer Airways Corp 2%

Paramount Pictures Inc l
Pepsi-Cola Co—.— 33%
Pullman Incorporated *
Pure'Oil Co (The) common— —

Radio Corp of America common

Radio-Keith-Orpheum — .1
Republic Steel Corp common •

Socony Vacuum Oil Co Inc 15
Standard Brands common •
Standard Oil- of N J_ 23
Standard Steel Spring 1
Studebaker Corp common— 1

Sunray Oil Corp 1

United- Corp — *
U S Rubber Co common 50
Wilson & Co common *

BONDS
Flour Mills of America Inc—
4% income conv sub notes 1960

9%
19%

28%

37

16%

76

31%
12%

Low

ft-ft

24%
13

•18%
c'7%

24% ft-
13%
18%
8% -

100 ft
1,500
100 *

3,300

--

'

!V'—

46%
10%

47%
11%
V

.

1,800
1,600

16%
/ 8

17%

;8% • :
200

1,800 '

21%
25%
35

22%
26%
35

1,400
2,150 ;
300

9%
19%

10

20%
2,000
600

81%
35%

81%
36

100
300

27% 28% 300

15%
24%
35%

16

25%
37

900
600

1,200

16% 17- 3,100

75%
19%
31%
11

76

20%
32%
12%

500

200
600

5,600

5% 6 5,700

18 19% 700,

195 195 $2,000

Range Since January 1
„JjOW / ■;>' ft"' Hlak

94% Jan 106 Jan

18% Apr-
11% May.
17% Apr " :
7 • Apr -

15 : May c:>
\ ) V. .

45% May
10% Apr ;•
■f..v; (J

13% Jan ...

7% May •

38% Feb ";

20% May
24% May
34% Apr

D May
19% May

58% Jan
33% May
59% Feb
20 Feb

15% Feb
22% Apr
30 Jan

25% May
.13% May
'

20% Apr <

12% Feb

'16% Apr

, 51% Feb
12% Apr

20% Feu
*

8% Apr

;-44 Jan
25% Jan
35 Jan
37 Apr

10% Apr
32 Apr

82% May
36% May
67 Feb

28% Apr

19 Jan
28 Apr
40% Feb

16 Apr 17% Apr

62% Feb
19% May
27% Feb

'

9 Apr

5 -May
66% Jan
17 Apr

78% May
21% Apr
34 Jan

12% May

6% Apr
86V4 Apr
19% May

192 Mar 205 >;/Feb

Cincinnati Stock Exchage
STOCKS Friday

Last

Sale Frice

Par

American Laundry Machinery 20 45%
American Products - - *
Prior preferred —7f—
Participating preferred 0

*

.03;

Baldwin 8 24
Burger Brewing *

Churngold * 16%
Cincinnati Ball Crank —5 ,11%

Cincinnati Gas & Electric preferred.100
C N O & T P„ 20
Cincinnati Street 50 19%
Cincinnati Telephone —50 106
Cincinnati Union Stock Yards <_*
Crosley Corp * 31%

Dayton & Michigan gtd *
Dow Drug * ' - . 13

Eagle-Picher ^.10 29%
Early 6c Daniel;
Formica Insulation • 32

Gibson Art •

; Hobart class A i *

Kahn *

Kroger • 64%

Leonard *

Little Miami gtd 50
Special 50

Lunkenheimer — * 33

v National Pumps i 11
Preferred — 10

Procter & Gamble • 67

Randqll class B_. *

• U S Playing Card.— 10
U S Printing preferred 50

Unlisted—

( American Rolling Mill ; 29 34%
Beau Brummeli

i Cities-Service — i
City Ice & Fuel— r - 40%
Columbia Gas ; ; —-• 13V2

General Motors 10 71%
< Pure Oil - - -

Standard Brands— —• Sl'/s

Tlmken Roller Bearing —

Week's Sales

Range for Week
of Prices Shares-

Low High

44% 45% 155
4% 4% 100

6% .6% .4 -123
20% 20% 100

Range Slnee January 1
■ Low Sign
40% Mar 46% Jan
( 1% dan 6 Mar

' 6 Mar 6% Jan
13% Jan 21 May

23% 24
15 15

16%
11%

16%
13%

200
25

140

1,641

17% Jan
14 Feb

12% Jan
v 5% Mar

112 113
95 95

17% 20
106 106

12% 12%
31% 31%

44 44
12% 13 \

28% 297/a
130 V4 130 V*
28 32

44 111% Jan
25 V 95 May

1,892 14 Jan
177 89 Mar

- 53 10% Apr
10 ^ 3 f/e May
2'^'r4^; Jan

38 - 12 < Jan

275 19% Feb
8 80JA Jan

398 24% Mar

67

55-

67
56-

12% 12%
62% 65%

7% 8

20

110

25

187

542

57 Jan
55'"-Jan

11 Mar

44% Jan

6 ; Jan
121% 121% 10 118% Jan
56 56 20 56 May
32% 33% 140 28% Jan

10% 11% 1,529 9 Jan
10% 10% - 15 9 Feb

67 68% 740 61% Feb
7 8 790 5% May

80% 80% 30 62%•Mar
51% 52 • 311 - - 50 Jan

24 Mar i>i
16 Jan 'p,
16% May :
11 May

115 Feb :l|
110 Jan '?!!
20 May ;|;
106 May
13% Jan '|;

ni 38% Feb

,«•*?' 45 ' Feb ; |
1

13 " May .J:

133 May :/■
37 Jan :

.. .70....Mar
♦ • 56% Mar ,

13% Jan f

-65% May

♦ 8 - Feb jl
121% May
56 May j
*34% Jan ! •
■".= u. tit

, 11% May ft
-

11 Jan ft

71 Apr
«% Feb ft

• - *ft. >.fty;,ft
• 83% Apr ;

53% Mar ft

34% 35% 459 27% Jan'
'

36% Feb ft:
24 24 100 17% Apr 24 May

35% 37 35
*

26% Mar
"ft"'

3T '-' M6y ft;
40% 42 98 287/» Jan 42 May •'
12% 13% 669 9% Jftn 14 Jan

71% 73.% 307 70 ft Feb 80 Jan ft
27% 28 61 20 Mar 28% Apr 1
51% 52% " 83 41% Feb 53% May ft-

60% 60% 35 57%May 65 Jan

Cleveland Slock Exchange
STOCKS Friday

Last

Sale Price

Akron Brass Mfg. .50c
Alleghany Corp (Un) —x 1

5 •American Coach & Body
American Tel 6s Tel—.

Brewing Corp - of America.

100

15-

8%

24%

Week's

-Range •

/ of Prices
LOW HiOh
ft 8% 8%

0% 6%
23% 24%

a£95 al96Va

689% a90%

Sales
for Week

Shares

'

275'
•'ft35,

.680
104,

Range Since January 1

45'

tow

8 Mar
5% Jan

16 '/a-Mar
185% Feb

72' Jan

BUfh;
9 Feb
8% Jan

25% May
196 V» May

v'91 ';'May:

For footnotes see page 2890,

aj'.J 'A.L
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___________ _ _ COMPUTE INVESTMENT

FAIRMAN & CO.)
Member LosAngeles Stock Exchange ) usted'-Unlisted Issues

+M r « \

Direct Private Wires to

ALLEN ft CO., NEW YORK SCHWABACHERI * CO., SAN FRANCISCO
i>'(..'-fx. ;.v ' • ■ A-'v; "... ;-i> r, 'r'■ J.'? v >•

210 West 7th Street—LOS ANGELES 14—TRinity 4121

WATLING, LERCHEN & CO.

Monday, May 27; 194<3

For footnotes see page 2890.
r

. THE COMMERCIAL & FINANCIAL CHRONICLE

Members

New York Stock Exchange New York Curb Associate
Detroit Stock Exchange 4 Chicago Stock Exchange ;

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
stocks Friday

Last

Sale Price

"Week's Sales

Range forWeek
of Prices Shares
low Hiah

5% 5% V 600 .

17'A 17% 150
3% 3% 200
18% 18% 437

Par

Allen Electric 1
Baldwin Rubber 1

Brown, McLaren 1
Burroughs Adding Machine —*

Chrysler Corp —5 — 127% 127% 145
Continental Motors 1 — 18% 18% 150

Detroit & Cleve Navigation -10 7% 7% 7% 1,656
Detroit Edison common 20 27% 27% 27% 1,429
Detroit Gray Iron 5 —

^ 5"% 5% 100
Federal Motor Truck common * 18% 18% 18% 100
Friars Ale

. ... 2% 2% 200

Gar Wood Inc.- - 3 16 16 16% 1,275
Gemmer Mfg class B . * — 20 21 570
General Motors common —10 4,4 — 71% 71% 280
Gerity Michigan Die Casting 1 6 5% x 6% 4,046
Goebel Brewing — 1 6% 6% 6% 550
•V- v -

Hoover Ball & Bearing 10 —4- 25 , 25% 178
Hoskins Mfg common _ 2% — 19 19 ,100
Hurd Lock & Mfg 1 10% 10% 10% 1,110

Kingston Products common ——1 — 7% -7% 100
Kinsel Drug 1 >•; — 2"% 3 300
Kresge (SS) common * 10 44% 44% 45% 645
LaSalle Wines 2 6% 7

„ ,, 903,,

Masco Screw Products —T 4 3% 3 3% 2,550
McClanahan Oil common _I 2% 2% 2% 12,555

Packard Motor • ..v-la 0% • 9% 0% 1,505
Park Chemical. Co «nmmnr> . , .„__t 5% 5% 5% - 403
Parke, Davis common >* 4 46% 47% 420
Peninsular Metal Products \ 6% 6% 6% 1,685
Prudential Investment - : - '-p- :■ 4% 4% 4% ' 800

Rickel <H W) CO 2 ... 4% 4% 1,000
River Raisin Paper— —• 7 7 4' 7% , 775

Scotten-tfrlloa ■' ■■ ■--, ■■■• 1ft 12% 11% 12% 787
Sbeller Mfg new commnn _ 1 xx 15 15 15 ; 450
Simplicity. Pattern ; ; 10% 9% 10% 1,965
Standard Tube class B common——! ; " 7- 7 . 250'

; Timken-Detrolt Axle — 10 4 —. 53% 53% 1 141
TlvoU Brewing —.1; 5%, 6%5% 325
Udylite common — ^ —1 ^ 14% 14% 1,117
United Shirt Distributors—-*—.^.* 18% 18% 18% - 290

Walker & Co class A————41 41 41 .250^
■ Class B _ * — 15 • 15 100
Warner Aircraft common.—— —I ^ Ast 5^: g»/2 5% qaa
Wayne Screw Products new CGm. I aa/ff 33/, 3ya 1,000

Range Since January 1
Low

4% Jan
15% Jan
3% May
16% Mar

118% Feb
16% May

15 Mar

2% Mar

12% Jan
16 Mar

70% May
5 Jan
6 Mar

23 Feb

17% Mar
8 Jan

7% Feb
2% Apr
35' Jan
6% May

3 May
2% Apr

. 9 May
.5% Jan
36 Jan
> 5% May
4 Jan

4% Apr
6% Jan

11 Apr
10 Mar

, 6% Jan
6% Jan

48% Apr
5 Mar
11% Mar
9% Mar

55 Jan
13% Jan
4% Jan
3Ya May

High
7% Feb

19 Jan
5 Feb

19% Jan

135% Jan
23% Jan

7 Apr 9% Feb
25 Jan 23 Apr
5% Jan 7 Feb

19% May
4 Jan

16% May
22% Feb
80 Jan

7 Feb

8% Feb

25% May
19% Apr
11% May

9% Feb
4 Jan

45% May
8 Jan

5 Jan

3% Jan

12% Feb
7% Jan
47% May
7 Jan
4% Jan

6% Feb
8% Feb '

13% Jan
16% May
10% May

_ 9% Jan

53% May
>■" 8 Jan
15% May *

41 May
15 Apr
6% May
4 Apr

Los Angeles Stock Exchange
STOCKS Friday Week's Sales-

Less Range for Week
^ y . Sale Price of Prices Shares Range Since January 1

. • ' Par ' \ Low High •> Low High
Aireon Mfg Corp _50c 12% 12% 12% 100 12 May 17% Jan

Bandlni Petroleum Co 1
__ 3% 3% 1,050 3% May 6% Jan

Barker Bros. Corp. com new 10 a35% a35% 50 35 Apr? 35% May
Berkey & Gay Furniture Co 1 __ a4% a47/8 30 4% Mar 6 Jan
Blue Diamond Corp— 2 9% 9 9% 2,380 6% Feb 9% Apr

Bohu. Chlca Oil Corp 1 5% 5% 5% 4,280 5% Mar 6% Apr
Broadway Dept Stores Inc common-.* 67% 67"% 69% 2,325 48 Jan 70% May

California Packing Corp common * __ a47% a47% 35 41 Jan 46% May
Central Investment Corp 100 160 165 50 114 Jan 176 Jan
New 20 — 32 33 310 32 May 33 May

Cessna Aircraft Co 1 a7% a7% 70 6% Jan 9% Feb
Chrysler Corp'— ... 5 „ al29% al29% 31 120% Mar 136% Apr

Colorado Fuel & Iron new • __ 16% 16% 275 16% May 23% Jan
5% preferred 20 __ a20%a21% 350 20% May 24 Feb

Consolidated Steel Corp * — 41 41 200 34% Jan 45% Feb
Preferred • __ 32% 32% 545 30% Jan 32% Apr

Creameries of America, Inc 1 — 29 30% 2,913 22% Feb 31 Apr

Douglas Aircraft Co • a92% a91% a92% 85 90 May 98% Apr
Dresser Industries (new) 50o a26% a26% a27 156 24 Mar 33% Jan

Electrical Products Corp 4 — 15% 16% 1.490 14% Mar 20% Feb
Exeter Oil Co. Ltd class A 1 80c 75c 85c 2,400 60c May 1.25 Jan

Farmers & Merchants Nat'l Bank—100 .. 370 370 80 355 Apr 385 Jan
Parnsworth Television & Radio X — 15% 15% 324 14% Mar 19% Jan
Fitzsimmons Stores class A 1 11% 11 11% 1,223 8 Jan 11% May
Garrett Corp (The) 2 al7% al7% al7% 25 10% Jan 17% Apr

General Motors Corp common 10 „ 72% 72% 918 70% May 79% Feb
General Paint Corp common.. * 26% 29% 200 21% Jan 29% May
Gladding, McBean & Co * „ 35% 35% 150 27% Mar 35% May
Goodyear Tire & Rubber Co com * — 72% 72% 531 61% Feb 76 Apr

Hancock Oil Co A common * 95 91 95 529 83 Mar 95 May
Holly Development Co 1 1.40 1.50 1,960 1.35 Mar 1.90 Jan
Honolulu Oil Corp * 50 50 50 100 32% Mar . - r 50 May
Hudson Motor Car Co • a29% a29% 69 28 - Mar ' - > 33 Mar
Hunt Foods Inc common 6% 45 41"% 45 3,882 27 Jan 45 May

Intercoast Petroleum Corp 10c 1.30 1.20 1.30 7,000 1.05 Jan 1.55 Feb
Jade Oil Co 10c — 23c 24c 3,000 20c Feb 30c Jan

Lane Wells Co 1 __ 19 19 120 17% Feb 20% Jan
Lincoln Petroleum Co 10c 1.95 1.85 1.95 8,150 1.15 Feb 2.05 May
Lockheed Aircraft Corp * 1 a33% a31% a33% 170 31% May 42% Jan
Los Angeles Investment Co 100 — a209% a209% 1 200 Jan 210% Apr

Mascot Oil Company 1 __ 1.20 1.30 1,700 1.75 Apr 1.75 Apr
Menasco Manufacturing Co 1 6% 6 7% 5,050 6 May 8% Jan
Merchants Petroleum Co 1 .. 45c 46c 1,000 37c Feb 60c Mar
Monogram Pictures Corp 1 0% 10 310 8 Jan 10% Apr
Mt Diablo Oil Mng & Dev Co 1 1.20 1.25 1,000 1.00 Jan 1.50 Jan

Nordon Corporation, Ltd 1 18c 18c 20c 10,500 17c Apr 37c Jan
Northrop Aircraft, Inc 1 14 13% 14% 650 11% Feb 15% Apr
Occidental Petroleum Corp 1 — 45c 46c 200 45c Mar 75c Jan
Oceanic Oil Co 1 1.50 1.40 1.60 10,351 1.35 Apr 2.70 Feb

Pacific Clay Products * — 16 16 100 12 Feb 17 May
Pacific Gas & Elec common 25 — 44% 45 802 41 Jan 45% Apr

5% 1st preferred— 25 — a36Va a36% 25 36 Feb 36% Jan
Pacific Indemnity Co 10 63% 63% 63% 220 62% Apr 65 Jan
Pacific Lighting Corp common * a617/a a61% a62% 190 59 Feb 64 May
Pacific Public Service 1st pld * — 27% 27% 749 27% Mar 28 Apr

Republic Petroleum Co common 1 11 9% 11 8,595 8% Jan 11% Apr
5%% preferred 50 55 55 55 100 51 Feb 55 May

Rice Ranch Oil Co 1 1.10 97%c 1.20 22,900 55%c Mar 1.20May
Richfield Oil Corp common * — 19% 19% 805 14% Feb 20 May
Warrants - 3% 4 500 3% Mar 4% Jan

Ryan Aeronautical Co 1 — 8% 8% 200 7% Apr 10 Feb

Safeway Stores, Inc * a32% a32% a33% 155 25% Feb 33% May
Sears Roebuck & Co , ... * a46y8 a45% a46% 713 45 Apr 48% Apr
Security Company — ! 30 59 59 59 86 53% Jan c 65 Feb

Shell Union Oil Corp —— 15 — a37% a37% 50 31% Jan 40 May
Sierra Trading Corp 25c __ 10c , 10c 3,600 9c Mar 14c Feb
Signal Petroleum Co Calif 1 36c 35c 39c 29,300 19c Mar 39c. May
Sinclair Oil Corn — , - ■ ■ — 19% 19% 749 17% Feb 20% Jan
Solar Aircraft Co- J. —I - a28% a28% 10 21 Feb 27% May

Southern Calif Edison Co Ltd 25 - 38% 38% 38% 2,669 33% Feb > 39% Jan
Original preferred — —25 — 49 49 100 45% Jan f. 50 Apr

; 6^ preferred class B 25 - 31 31% 665 30% Mar . 32% Feb
5%% preferred class C -—25 30% 30 30% 793 29% Mar - 31% Jan

Southern Pacific Company—* • 64% 64% 64% 698 65% Mar 65% Feb
Standard Oil Co of Calif * - 56% 57% 1,076 42% Feb 58% Apr
Bunrny Oil ■ " 1 12% 11 12% 2,638 7% Feb 12% May

Tavlor Milling Corp— —* 6% 6% 6% 1, 100.. 1I6%May- 30% Feb
Textron Inc common—50C a23% . ft22% a23% 285 «J8% Mar < 22% Jan
Transamerlca Corporation. ...—a v 20% 20% 21% 7,297 16 A Feb 21% May

Union Oil of California ——25 28% 28% 28% 789 23% Feb 28% May
Preferred A——————— —3.75 — 106% 106%^ :... 20 105% Jan 107 Mar

Universal Consolidated Oil Co——10 . 26% 23% .26V? 700 21 Feb- 27% Apr
Van de Kamp's R D Bakers, Inc—* — 14% 14% 314 14 A May 17% Feb

Weber Showcase &> Fixt 1st pfd * — J1 JJJJ8 2?i/
Western Air Lines Inc—>v , 25Va 25^a 232 ^ 25/^May, J&b

Mining Stocks— , ^ _ '
Alaska Juneau Gold Mining Co——-10
Black Mammoth Cons Mng Co——10c
Cons Chollar G & S Mng Co——.—1
Imperial Development Coui——-I—25c
Zendft Gold Mining CO—— .250

a8% a8%
10c lie
2.25 2.25
5C 50
inc 13c

25

6,000
200

13,000
Q flon

8% Apr
10c May
2.05 Mar
5c May
10c May

12% Feb
18c Feb
2.80 Apr
8c Jan
24c Jan

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 24

STOCKS Friday
Last Xx

Sale Price

Week's Saler
Range for Week
of Prices Sharee Range Since January 1

•City - Ice ••& •Fuel-^—-
Cleveland Cliffs Iron preferred *
Cliffs Corp
•Consolidated Natural ^ Gas.—.^.15

lEaton Manufacturing —4
'iSElfectric Controller

Gabriel Co (Un)——— 1
General Electric (Un)———1 •
-General Motors 10
General Tire & Rubber common-*. 5
Glidden Co com (Un)

Goodyear Tire & Rubber corn- *
Gray Drug Stores - _*
Great Lakes Towing pfd—.—.100

«Halla Bros common — 5
Industrial Rayon new com (Un) 1
Interlake Steamship '*

jaeger Machine
iJones & Laughlin— — —

Kelley Island Lime & Trans— •

Lamson & Sessions 10
Medusa Portland Cement— •
Metropolitan;Pavings Brick—

National Tile & Mfg •
•N Y Central RR (Un)... •

Ohio Brass class B *
ftmio Oil (Un) —

Patterson Sargent *
"Pennsylvania RR (Un) 50

Republic Steel (Un) •
Richman Bros *

standard Oil of Ohio common 10
Thompson Products Inc com *
U S Steel (Un) *

Van Dorn Iron Works *
Vlchek Tool— *

White Motor 1
■World Publishing *

Youngstown Sheet & Tube common..*

low High
'mm a40% a43% 242

100 100 100% 575

30% 29% 30% 1,395
a53% a54% .

21

W ' 63% 63% 134

70
'

68 70 55

■mm ■ al5% al5% - ; 40

mm 46% 46% 457
-

mm. a71'/4 a72% 182

a58 a58 64

mm' -. a49% a51% 100

mmt a72% a72% .... 36

30 29% 31 659

72 72 72 75

48% 48% 51 178

51% 51% 260

— 42% 43 252

•'wuhw * r i y 33% 33% 123

mm - 44%. 47 > 222

15 15 250

14 13% 14 425

48% 49% 553

— 20 20 208

7 7% 705

— 25% 26% 315

a38 a38 10

— 27% 28% 170

26% 26 27 225

a41% a42% 192

36% 36% 681

58% a57% 58% 895

a28% a28% 255

mm a65% a65% 226

— 85% 85% 163

32 31% 32 642

— 18% 18% 125

a38% a39 52

mm 34 34 75

mm a75% a77% 340

Lovo

28% Jan
96 - Feb

26% Jan
42% Jan

58% Apr
65 Feb

10% Jan
45 Jan
70 May
37% Feb
36% Jan

58% Jan
22% Jan
72 Mar

31 Jan
43% May
41 Jan

26 Mar
40 Mar

14 May

13% May
40 Jan

16% Jan

6 Apr
24% May

34% Jan
19% Feb
23% Mar
40 May

29% Jan
51% Feb

20% Mar
49 Mar

79% Jan

25 Apr
14 Jan

35% Feb
24 Feb

61% Mar

High

,43% May
102% Jan
34% Feb
54% May

71 Feb
75 Apr

15% Feb
52 Feb
80% Jan
59% May
52

. May

77 Apr
32% May
78 Jan

51 May
52% May
45% Feb

,33%May
53% Feb
17% Jan

17% Feb
50 Apr
22% May

8% Apr
35% Jan

40% Apr
28% May
27 Feb
47% Feb

40% Feb
60% Jan

28% May
68% Jan
07% Feb

34% Feb
18% May

44 Jan
34 May

77% May
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OTHER STOCK EXCHANGES
BAN6E FOE WEEK ENDING MAT 84

STOCKS Friday Week's Sales 4
Last Range for Week

av'-.Sale Price of Prices Shares

Par ' Low High
Unlisted Stocks— -y i

Amer Rad & Stan San Corp • — 20% 21 915
Amer Smelting & Refining Co • — a68% a68% 115
American Tel & Tel Co 100 al95% al94% al96% 712
American Viscose Corp 14 „ a76% a77% ' '45
Anaconda Copper Mining Co 50 a47% a463/8 a47% 190

Armour & Co <I1I)— 5 171/2 16% 17% * 2,042A T & S F Ry Co 100 __ 110% 110% 514
Atlantic Refining Co (The) 25 a48% a48% 17
Aviation Corporation 3 — 11% 11'A 300

Baldwin locomotive Works vto.—13 u- 32% 34%' 380
Barnsdall Oil Co

. —5 a30% a30% a30% / 50
Bendix Aviation Cftrp.,.7 .. a46%a50y4 v 195

Bethlehem SteelCorp..—al08% al05% al08% * 275
Boeing Airplane Co___ __5 ' — a27% a27% / 100 ?

■f Borden Company 15 a54% a53%a54V8 157
Borg-Warner Corp-^ 5 a59% a585/a a59% 190

x Canadian Pacific Railway Co 25 19% 18% 19% : 1,045
Case j 1 co , 25 — a46% * a47 75
Caterpillar Tractor Co * a79% a78% a80% 132
Cities Service Co 10 a357/a a35% a36% 191

Columbia Gas & Electric Corp— • \\ 13 r-w- 13 13% 720
Commercial Solvents Corp • a297/s a29%a 30 245

/^Commonwealth Edison Company 25 a35V4 a35J/4 a35% 60
Commonwealth & Southern Corp • 5 4% 5 18,307
Cons Vultee Aircraft Corp 1 „ a25% a25% 50
Continental Motors Corp 1 18% 18% 140
Continental Oil Co (Del) 5 __ a49% a49% 52

Crown Zellerbach Corp 5 — a37 a37 14
Curtiss-Wright Corp 1 __ 8% 8% 185

Class A 1
__ a23% a23% 135

Electric Bond & Share Co 5 __ a24 a24% 140

.General Electric Co • a46% a46% a46% 230
General Foods Corp • a53% a53% 163
Goodrich (B F) Co *

__ 77% 77 Vz 310
Graham-Paige Motors Corp 1 11 11 % 420
Great Northern Ry Co preferred » — a61% a61% 60

Interlake Iron Corp— • __ 16% 16% 106
International Nickel Co of Canada •

__ 40 40% 385
International Tel & Tel Corp • 26% 26% 26% 375

Kennecott Copper Corp • 59% 59% 335
Libby. McNeill & Libby 7 __ 13% 14 703
Loew's, Inc__. *

__ a39% a39% 20

Montgomery Ward & Co, Inc • a99% a98% a99% 212
Mountain City Copper Co 5c a37/a a3% 30

New York Central RR • 25% 25%- 433
pi North American Aviation Inc 1 __ 13 13 230

|-Y North American Co 10 a35% a34% a35% 184

Ohio Oil CO •
__ 27% 28% 590

Packard Motor Car Co gy4 gs/o 10 2,845
Paramount Pictures, Inc 1 78% 78% 78% 244
Pennsylvania Railroad Co 50 — 42 42 331

S Phelps Dodge Corp 25 __ a45% a47% 110
$ Pullman Inc • a657/a a65% a66% 70

Pure Oil Co . •
__ 28'/a 28Va 220

§ Radio Corp of America • 15% 15% 16 557
| Republio Steel Corp • __ 36 36 324

I Seaboard Oil Co of Del *
__ 35 35 100

$ docony-Vacuum Oil Co 15 16% 16% 17 1,285
p Southern Ry Co • a58% a54'/a a58% 140

% Standard Brands, Inc • __ a51% a51% 25
Standard Oil Co (Ind) 25 — a47>/4 a48 185
Standard Oil Co (N J)—. 25 76y8 75% 76% - 581

Stone & Webster, Inc * a22y8 a22% 10
Studebaker Corp 1 32 32 303
Swift & CO 25 — 39% 39% 385

Texas Co 25 i 64% 64% 64% 351
Texas Gulf Sulphur Co— —.* a55y8 a55Va * 65

r Tide Water Assoc Oil 10 1 — 22% 22% P 425

Union Carbide & Carbon Corp • __ all8% al20% 114
Union Pacific Railroad Co 100 al55% al49% al55% 61
United Air Lines, Inc 10 .. a41% a41% 10

United Aircraft Corp 5 a29% a29% 50
United Corporation (Del.) • __ 5% 6 3,327
U S Rubber Co 10 __ 76% 76% 150
U S Steel Corp • — 84% 87 709

Warner Bros Pictures Inc —5 — a49% a51% 290
-

Western Union Tel Co A * __ 38 Va 38 Va 350
Westinghouse Elec & Mfg Co— 12% 34% 34% 35% 1,065

Willys-Overland Motors, Inc 1 — 22% 22% 150
Woolworth Company (F W) — 10 — 60J/4 605/4 275

Range Since January 1
Low High

17% Jan
66 V4 Mar
186 y4 Feb

43% Jan

12% Jan
109 Jan

34 Va Feb
* 9% Jan

30% Mar
22% Jan
50% Apr

98

33

Feb
Jan

23 Feb

68% Apr
194% Feb

51 Feb

17% May
110% May
39 V8 Mar
14 y4 Feb

38% Jan
30% Apr
50% Apr

112% Feb
33% Mar

52% Jan 54% May

18% May
45 Feb

73% Mar
26% Feb

10% Jan
20 Mar

31 y4 Feb
2% Jan
27% Feb
17 y8 Mar
30% Jan

30% Jan
7ya Apr

22 y8 Apr
19% Feb

46 May
50 y4 Feb
77% May
10% Apr
59% Apr

13% Jan
36V2 Mar
23% Mar

50% Jan
11% Jan
33% Jan

76% Jan
3Vac Apr

24% May
13 May
31% Mar

19% Feb
9y8 May

60 y8 Jan
40% May

37% Feb

20% Feb

15% Feb
31 Jan

30 Feb

15% Mar

47% Jan
38 Feb

65% Feb

18% Feb
29% Apr
37% Apr

53 Mar

50% Mar
19% Feb

100% Feb
160 y4 Apr
40 : Apr

29% May
4V4 Jan
76% May
80% Feb

31% Jan
34% Apr
33% Mar

20 y4 Feb
53 Feb

22y2 Feb
47 Jan
73 y2 Mar
35 y4 Apr

13% Jan
3iy4 May
35% Apr
5 May
32% Jan
23% Jan
40 Apr

40 Apr
12% Feb
33% Feb
26 Apr

51% Feb
50 V4 Feb
77 y2 May
15% Jan
60 y2 May

20% Jan
41% Feb
31% Feb

60 Apr
15% Apr
40% Apr

99% May
4c May

35y8 Jan
16j/4 Jan
35% Apr

28% May
12% Feb
78% Apr
47 Feb

42% Feb

28% Apr

18% Jan
39% Feb

35 May
17% Jan

52 y4 May
46% May
76J/a May

23 Jan

33% Jan
40 May

64 y4 May
50% Mar

23% Apr

119% Apr
160V4 Apr
51J/4 Jan

36% Jan

7% Jan
76% May
96% Feb

54% Apr
51% Feb
39 Va Jan

26% Jan
60% May

Philadelphia Slock Exchange
STOCKS Friday Week's Sales

Last Range for Week
Sale Price of Prices Shares Range Since January 1

Par Low High LOW High
American Stores •

42% 39% 42% 568 •::V'27% Jan 45% May
American Tel & Tel ..100 196 • 194% 196% 840

,
185% Feb 196% May

Baldwin Locomotive Works vtc.—13 32% 32 34% 220 30% Apr 38% Jan
Bankers Securities Corp. pfd —50 120% 120% 14 83% Jan 121 May
Budd <E G) Mfg Co common .1..* 21% 20% 22 150 18% May; 26 V4 Jan
Budd Wheel Co L, _•

—...
.

22% 22% ; 60 20 May v,; 28 y4 Feb

Chrysler Corp ■—— 5 130 128% 130% 202 117% Feb 140% Jan
Curtis Pub Co common».«.^rMM.«m. r;. 22; 21% 22 408 19% Mar 26% Jan

Delaware Power & Light ,^.13% 24% 25% 3,360 22% Jan 26% AprElectric Storage Battery— • 51% 50y8 52%
"

271 49% Mar 55% Jan

General Motors,—.i.— —lb 72% 71 73% 826 70 May 80 Va Jan
Gimbel . Brothers :new,^—..»»,5 67% 68% Z;/;85, 40% Feb 70 May

Lehigh Coal A Navigation—,—.
'

m J- " 14% 15% 831 14% Mar 17% Jan
Lehigh - Valley RR— —50 15 13% 15 195

'

12 Jan 17 Jan

National Power & Light • 11% 10% 11% 2,517 9% Mar 12% Jan
. Pennroad Corp — 1 8% 7% 8% 2,116 ., 7% Apr 9% Jan

stocks Friday Week's Sales
Last Range tor Week

Sale Fries ofPrices; Shares Range Since January 1
■ Par Lou> High :/././ High /■/

Penna Power & Light *
24% 25% 450 22% Feb 27% Jan

Pennsylvania RR 50 41%
*

40% 42% 3,599 39% May 47% Feb
Penna Salt Manufacturing 50 45 . 45% 220 40% Mar.-// 47 / AprPhiladelphia Electric Co common. _• 29% 29% 30% 5,663 20 Mar 31% Apr
$1 preference common • 29% .; v 29% 30% 576 25% Apr 31 ; Jan-
4.4% preferred —100 119% 419% 120%

1

548 118% Jan 121%:MayPhila Elec Power 8% pfd 25 28% 28% 28% 520 27% May 32% Jan.
Phllco Corp 3 /'• 35 ; 33% 35% 325 33 May :.■■■' 46 y4 Jan
Reading Co common 50 — 27% 28% 260 '26% Apr 33 y2 Feb

Salt Dome Oil Corp 1 10% 10% 10% 190 7% Mar 10% MayScott Paper common •
55 55% . 416 52% Jan •/ 597/a MarSun Gil - * 74% 73% 74% 163 64% Feb 75 y8 Apr

Tonopah Mining — i-1^ •

3-, 200 3 May 4% Feb
Transit Invest Corp common 25 ; 2% 3% 355 Jan 4% Feb
Preferred „ ; „ " —?5 1); 5% 4% 5% 9,708 3% Jan/ 5% May

United Corp common. •."; 5% 5% 6%
"

2,310 ?/:> 4 Jan 7'/a Jan
$3 preferred 55 55 85 47% Jan / /:/ 58% Feb

United Gas Improvement-——13% 28% 28 29 1,956 22% Apr : ; 30% Apr
Westmoreland Coal 20 36 ! 36

s 60 ■ 36 May 47% May

STOCKS
Pittsburgh Slock Exchange

Friday
Last

Week's

Sale Priee of Prices Shares Range Since January 1//,:.
Par Low High !low:

Allegheny T.iidlnm fit.eel • 59 56 59 371 37% Jan 59 May
Blaw-Knox Co —

9 29 27% 29 157 22% Mar 29 y®.Apr

Columbia Gas & Electric common-m-J• 13% 13% 13% 597 9% Jan 15% Feb
Continental Commercial Corp. 1 4 4 1,500 2% Jan / ' A ■■■ May,
Devonian Oil 10 26% 28% 446 24% Mar 28%May /
Duquesne Brewing 5 27% 27% 28% 734 25% Mar 34 Feb

Follansbee Steel —10 17% 17% 17% 6 13% Jan 20V® Feb
Harbison Walker Refractories » 30% 31% 75 l>; 227/8 Mar 31% May ;

Lone Star Gas 10 19% 19% 19% Too 15% Jan 20 May
McKinney Mfg 1 11 11 < 30 10 Feb 12 Jan
Mountain Fuel Supply 16% 16% 17% 1,255 10% Jan 17% May

National FireproofIng Corp >' 9 8% 9 5,933 6 3/4 Jan 9% Jan
Ohio Oil & Gas —" 5 v — 2 2 \;.: 300 . 1 Mar 2V4 Ja«

Pittsburgh Brewing preferred *
70 70 > 50 67 Jan 80 Feb

Pittsburgh Oil & Gas 5 ■

mtm 2% 2% 108 2% Mar 3% Jan
Pittsburgh Plate Glass —10 9mm 41 423/4 520 40 Ve Feb 48% J»f»
Pittsburgh Screw & Bolt Corp 9

mm 11% 11% /•/•.<; 135 9 Feb 14 V8 Jan
Pittsburgh Steel Foundry common. - I* mm ' -10 y4 10% : 347.,. 7% Jan // 10% Apr
Preferred ""I60 mm* 66 66 /:,;///30 63% May 76 Apr

Renner Co
— 1% 1% :-/:i4o... 1% May 2% Feb

San Toy Mining 1
'

35C 30c 35c 9,900 30c Mar 60c Jan
Standard Steel Springs 1 20 19% 20% 108 18 3/4 Jan 245/a Feb

United Eng & Foundry 52% 52%% 10 . 52% May 52% May
United States Glass common 1 20% 18% 20% '■/ 1,764 5% Jan ' 20% May
Common vtc - —. .ir.1 20% 18 20 y4 2,979 5% Jan 20 y4 May

Vanadium Alloys Steel— * 45% 45% 45% 245 40 Mar 46 i:Jan
Westinghouse Air Brake • 38% 37% 38% 345 : 32% Mar 40 Jan
Westinghouse Electric Corp com—-12% 35 34% 353/4 320 32 Va Mar 39% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 18U/H:

300 North 4th St., St. Louia 2, Missouri
Members

_

New York Stock Exchange •
A

St. Louis Stock Exchange CEntral 7600
Chicago Stock Exch. Chicago Board of Trade Teletype 8L 6W

New York Curb Exchange Associate

St. Louis Stock Exchange
STOCKS Friday

Last

Sale Price

Par

American In.v common 1
Bank Building Equipt common 3
Brown Shoe common 15
Burkhart Mfg common 1 54 V2

Century Electric Co 10
Coca-Cola Bottling common 1

Elder Mfg common *
Griesedieck-Western Brew common—•

Huttig S & D common 5
Hyde Park Brew common 4
Hydraulic Pressed Brick common—100 5%
/Preferred ___ 100 47

International Shoe common •
Johansen Shoe common 1
Johnson-S-S Shoe common—... • 31

Laclede-Christy Clay Prod com 5 20 Va
Laclede Steel common 20
Landis Machine common ; 25 26
Midwest Piping & Supply common *
Mo Portland Cement com 25 26

St Louis Car common— —10 <■ ~

St. Louis Pub Serv "A" com.. X
Scruggs-V-B Inc common 5 90
Sterling Aluminum common 1
Stix, Baer & Fuller common——i—lO 58

/Wagner Electric common,,. ,.1S / - 48

Week's
Range'
of Prices

Low High

13% 14
9 9

41% 41%
54 55

9% 9%
33 33

Sales

for Week
Shares

125
50

200
490

Range Since January
Low High

11 * Mar 14 May
8 Jan ; - 9% May

35 Mar 41% May
47% May 55 May

30 30%
24% 24%
5% 5%
47 47 Va

17% 20%
24 24

26 26%
38 39//'"
25% 26y4

39 39
29 29 y8
90 90
28 y8 28%
53 59%

8% Jan

32% Jan

27 Feb

50 Mar

22% Mar
22% Apr
5V2 May
47 Mat

43% Jan-
5 Jan-

25 Feb

15 Mar
24 Jan
26 May
33 / Jan

24% Jatt

32 Jan
19 Mar

65 Jan
18 V8 Jan
32 Jan

10% Jan
35% Feb

30 May
68 Feb

30% May
32 Jan
8 Jan ,

52% Jan

50 Jan
9 Jlan

31 May

20% May
28 Mar

30 Jan
40 Mar

29 Feb

•46 Jan

29 ya May
90 May

v 30 V4 Apr
59% May

47% 48% > 1,132 42% Mar . 49% May

For footnotes see page 2890.
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CANADIAN LISTED MARKETS
range; for week ending may 23

canadian exchanges closed friday, may 24 (victoria day)

Montreal Stock Exchange
Canadian Fonda

STOCKS

Alitibl Power & Paper new com~
New $1.50 preferred,.,. -—
New $2.50 preferred— —

Acadia and Atlantic Sugar A 09m-

Acme Glove Works Ltd common,
:

6%% preferred —————U—-
Agnew-Surpass Shoe preferred—-.
Aigoma Steel common —

: Preferred——-——*

Aluminium Ltd

Par
*

II20
-20

Thursday
?* Last' '
Sale Price

18V4
19%

3fe

.100
100
.—*■

100
iiict;;

Aluminum Co. of Canada pfd—y-ioq
Amalgamated ElectricCorp.—•
Argus Corp common— —. *

4%% convertible preferred 100
Warrants —- .. -

Asbestos Corp —

Bathurst Power & Paper class A —•
Bell Telephone — 100

;i' Bralome Mines Limited—.: •
Brazilian Trac Light & power •

. British Amer Bank Note Co—
;:ji British Columbia Power Corp A— *
.I ■ 4 Class-B - '":VnirU„;„ ;•
i; Bruck Silk Mills —*
If Building Products class A——•

! Bulolo Gold Dredging. 5

Canada Cement- eommaa ———•
Preferred —— 100

. Canada Northern Power Corp— *
*

Canada steamship common i»
5% preferred — SO

| Canada Wire & Cable Co Ltd—. 8

f Canadian Breweries common-.- •1 Canadian Bronze common *

..-■Preferred —. ' 100
Canadian Car & Foundry common--—*

fc.^ class -A — 25

Canadian Celanese common—-——*
;f Preferred J __ioo
;•••■ Rights ; *

Canadian Cottons common *
Canadian Foreien Investment •

Canadian Ind Alcohol common •

| : 'Class B - *
Canadian Locomotive—— •

{•#...■

;:±:
I;'

\f( •

I#
{#&'
/vnjjs
i >
l-MI'V

Canadian Pacific Railway —_

Cockshutt Plow - L ,

Consolidated Mining & Smelting
Consumers Glass —
Crown Cork & Seal Co *——

?
•

Pavis Leather Co Ltd class A—
Class "B"

—

DihtilieraSeagramscommon——
Dominion Bridge
Dominion' Coal preferred
Dominion Dairies common —.

• Preferred

-28

Is
._*

%

—*
.25

*35

22%

IQl V*

21%
100%
m

18%

iool
32

23

211%
14

25

34

5%
22%
32
20%

23%
148

11%
19%
52

87

25%

17%
22%

67
44

23%

46%
24%
22%

42%

20%
17%
99%
50

32
13

,

127%
43%
18

Dominion Glass new common •

Preferred — 100
Dominion Steel & Coal class B— 25
Dominion Tar & Chemical common—*
Voting trust certificates

Dominion Textile common *
'■

Preferred
.——— , 100

Pryden Paper *

East Kootenay Power— •
Electrolux Corporation „ l
Enamel & Heating Products—

English Electric class A •

-Class B ——•
Famous Players Canad Corp new
Foundation Co of Canada ___•

Oatineau Power common •
5% preferred 100

General Bakeries *

General Steel Wares common •

Preferred 100
Goodyear Tire pfd Inc 1927 50
Gurd (Charles) common— *
Gypsum, Lime & Alabastlne ——•

Hamilton Bridge - ._»•
Howard Smith Paper common-———*
New preferred - ,10Q

Huuson Bay Mining-—.— — •

Imperial Oil Ltd •

Imperial Tobacco of Canada common_5
• Preferred £i
Industrial Acceptance Corp com——*

Intercolonial Coal common 100

. Preferred —, ioo
International Bronze common— •

*1 Preferred ZL 25
jnternajUonal Nickel of Canada com-,*

International Paper common--- I 15
_ Preferred ———_ iqq
International Petroleum Co Ltd —•
International Power common-——..—*
International Utilities Corp new IS

Labatt (John)
,, , - *■

Lake of |he Woods Milling common—*
Preferred ——_ —— 100

Lapg d? gons Ltd John .A—
Laura Secord Candv-...i.— ,rTI ..r^

Massey-Harrls •

McColl-Frontenac Oil •

Mitchell (Robert) - >
Molson's Breweries

Montreal Light Heat & Power Cons---*
Montreal Telegraph ..40
Murphy paint Co preferred——__iop

27%
33%

"24

19

24%

37

19%

Week's

Range
of Frices

Low High
18 18%
19 19%
39 39

22% 22%

94. 94

107% 107%
116 116
21% 21%
100 100%
216 225

10$; ,105 „

18% 18%
9% 10

100% 101
2%; 25/a
31 32

22% 23
209% 211%
14 14
25 25%

28% 28%
33% 34
4% 5%
19% 23
32 33
20% 20%

Sales
for Week
Shares

3,756
7,596

25
395

2,344
10

280

120
600-

40

1,350
70

1,528
1,558

2,245
748
200

5,842

240
250

4,525
1,545
225

335

22% 23% 1,419
148 148% 302

11% 11% 370

19% 19% 305

52 52% 205

87 87 15

25% 25% 4,211
50 50 20

110 110 75

17% 19 915

22% 22% 770

64% 67 608

44 44% 325

23% 23% 141

46 46 70

46% 46% 5

22% 24% 11,407
18% 23 14,858
41% 43 390

20 21 5,861
16%- 17% 305

95 100 . 2,994
49% 50 175

50 50 60

32 32 : 300

15 15 _ 200

125
42

127%
«%

17% 18

13% 13%
35% 35%

49% 47% 49%
41 41 41

20% 20% 21%
26 26 26 .

26 26 26

110 107 113

184 184 184

17% 17% 17%

4 4 4

20% 20% 21
11 11 11 ;

32 32
10 10

19% 18% 19%
— 31 32

19% 19% 19%
111 110 111
6% 6 6%

18% 18% 19
— 109 109
57 56% 57

10% 10% 10%
16% 16 16%

11% 10 11%
34 33% 34

— 53 53%
49 49 49

14% 14% 14%
15% . 15% 15%
„ 8% 8%
3* 34 34

27 28

130 130 130

22% 22 22%
38% 38%

44% 42% 44%

54% - 54 55
■

• 133
,
133 ,

18% 18% 18%
57-, ' 54r 57#
17% 17% m

27% 27%
33% 35 -

153% 153%
23% 24
19 " 19

18% 19%
23% 24%
30% 31
36% 37

1,040
1,357
1.340
125

25

1,380
140

22,033
... 465

90

472
5

840

50
990'

- 25

50
50

7,220
200

180
66

1,750

1,005
10

25

145

1,375

5,426
630

126

305

3,069
3,182
660

IOO

75
3

130
10

1,235

3.341
13

2,210
35q

I 168

*630

uo

"110
. II

2,234
810

- .285
— 315

Range Since January 1
Low High

14 Mar 18% Apr
18% Mar 21% Apr
38 Mar 40 Apr
20% Jan 24 Jan

14% Jan
100 Jan
112 May
20% Mar

100 May
130 Jan
105 May

17% Jan
8% Mar
98% Jan
2 Jan

30 Feb

19 Feb

181% Jan
14 May
25 May

22 Jan
27 Jan
3% Mar
19% May
23% Jan
19% May

14% Jan
131 Jan

9% Mar
18% Jan
47% Jan
87 May

20% Mar
47 Jan
107 Apr
16% Mar
21% Mar

59% Jan
40% Jan
23 Jan

35 Jan

45% Mar
16% Feb
13% Feb
33 Mar

19% Mar
15% Mar
78 Jan

"

41% Jan
48 Jan

29% Jan
13% Jan
.92 Feb
„„40 Feb
13% Mar
10% Jan
31% Jan

47 Apr
41 May
12% Mar
23% Feb
23% Feb
90 Jan

165 Jan
13 Feb

45c Feb

16% Mar
10 Mar

27 Mar

9 Mar

15 Mar

28% Jan

14% Jan
105% Jan

6 May

18 Mar
106 Jan
55 Jan

8% Mar
14 Mar

9% Mar
30% Mar
53 May
37% Jan

14% May
13% Jan
7% Jan
32% Jan

27 May
130.. May
17% Jan
33 Jan

39% Mar

43% Mar
120% Mar
18% May
47 Feb
16 May

25 Jan
29 Jan

153% May
18% Jan

18 " May

14% Jan
16% Jan
27% Jan
29% Feb

ftr. 19 May ;
47 Jan
105% Jan

26% Apr
10.7% May
118 Apr
26 Feb

103 Jan
225 May; •

109 Mar

20 Feb
12 Feb

102 Apr
3% Feb

35 Jan

24 Apr
211% May
18% Feb
30% Jan

29% Apr
35 May
5% May
23% Jan
34 Mar
24% Feb

25 May
148% May
14% Feb
22% Jan
52% Apr
88 May

27% Feb
53% Apr
110 May
20% Jan
22% Apr

67% Apr
44% May
23% May

46 May
53 Jan

24% May
23 May
46 May

24% Feb
19 Apr

100 May
50 May
50% Feb

32 May
. 16 Feb
. 129 May
-?45% Jan.
18 May
14 May
35% May

49% May
41 May
21% May
32% Feb
27 May
120 May
184 May
19% Apr

4.00 May
21 May
16 Jan

35 Jan

13% Jan
19% May
34 Feb

19% May
111 Feb

7% May

20% Feb
109 May
57 May
13 Mar

17% Apr

12% Feb
38 Apr
53% May
50 May

17% Jan
15% Feb
8% May
38% Feb

34% Mar
140 Mar
23 May
39% Apr
47 / Feb

59 Apr
140 Apr
27% Jan
57 Apr
18% May

28% Apr
37% Apr
161% Mar
24% May

. 23% Feb

21 I Apr
25% May
33 Apr
37 May

23% Feb
52 May
106% Apr

stocks

National Breweries common-

Preferred
National Steel Car Corp
Niagara Wire Weaving—
Noranda Mines Ltd—.

Thursday Week's
Last Rang*

Sale Price of Prices
Par Low High
• 50 49 50

__25 51 51 51
• 29 28% 29
* 30 30 30
• 67 66 67%

Ogllvie Flour Mills common
. Preferred ———

Ontario Steel Products common—.

Ottawa car Aircraft*— —

Ottawa Electric Rwys_—__—,
Ottawa Light, Heat & Power com-.

• ■ Preferred

Page-Hersey Tubes—

loo

•

100
.100

Penmans Ltd common —

Placer Development—
Powell River C0-4—
Powev;Corp of Canada4^—--^--.
Price Bros & Co Ltd common—--.

5% preferred
Provincial Transport
Rights —,—

Quebec Power L : -

Regent Knitting Mills common*T
Holland Paper preferred —

Saguenay Power preferred———*.
St Lawrence Corporation common—
A preferred——•

St Lawrence Flour Mills com—.

Rights v. ' -

St Lawrence Paper preferred— 100
Shawinigan-Water & Power—-, •
Sherwin Williams of Can common •
Sicks' Breweries common ——•

Southam Press Co —-

Southern Canada Power
Standard Chemicals common

5%^ preferred —

Steel Co of Canada common

Preferred
,

,——1

•.

"loo

_*

100

.100

IBo

Tooke Brothers
Tuckett Tobacco preferred
United Steel Corp. —

Viau Biscuit common

Wabasso Cotton
Walker Gooderham & Worts com.

Preferred I —.

Weston (Geo) common —

Wilsils Ltd — : ——.

Winnipeg Electric common —

Preferred

.109
*

,

-25

•

Too

•

•

•

•

loo

180

81

19%
103

34
78

20%
34 '

16%

70%
100%
16

1.50

20%
25

105%

105%
8%

3%

96% '
24%

55

22

13%

89

180

11%

152

20%

33% 35
180 180
23 23

6% 6%
78" 81

18% 19%
103 103

33 34
78 78

, 20% 21
32%, 34
15 .17%

•5 69 70%
100% 100%
16 16%
1.40 1.50

20% 20%
25 25

105% 105%

105% 105%
8 8%
34% 34%
35 35

3% 3%

90 97 '

24% 25%

Zellers Ltd common¬

er preferred

Banks

Commerce
Montreal
Nova Scotia

Royal -J

bonds '

Montreal Power Notes.

—1 25 28%

23

26%
37%
25

36 37

55 56

'

22 22

15% 16

13% 13%
104 104

89 90 '
92 92

40 40
180 180

11% 12

18 18

94 99

150 154

23 23%

33 33%
26 26

18% 21%
102 102

45 45

28% 28%

22% 23%
26 26%

37% 37%
24% 25 '

50 50

Sales

for Week
Shares

1,176
15

945

175

1,100

255

5

10
325

255

400

10

230
105

630
814

4,151

1,575
30

525

2,098

115
75

85

25

1,435
34

50
194

425

1,600
300

170

535

325

930

50

511

5

50
11

2,605
51

381

482

135

125
25

11,833
25

660

125

1,660
630

50

1,836

Range Since January 1

STOCKS

Canadian Funds
Thursday

Last :
Sale Price

Week's

Range
of Prices

Par

Atlas Steels Limited 8

Bathurst Power & Paper class B •
Belding-Corticelli 1% preferred 100
Brewers & Distill of Vancouver Ltd 5

Bright & Co Ltd T G - *
British American Oil Co Ltd— •
British Columbia Packers Ltd- 8

Late High

— 76% 78

7 7

170 170%
16 16 16

17% 17%

28% 27 28%
50 51

7 6% 7

93% 92 93%
15 15

—
11 11

24 24 24%

Brown Company common 1
Preferred 100

Burns & Co class B —

Butterfly Hosiery —— 1

Canada & Dominion Sugar ——*
Canada Malting Co Ltd — • — 60% 60%
Canada Northern Power Corp Ltd—
7% preferred -1——-——' 100' — 111% 111%

Canada Vingars Ltd ——* 17% 17 17%
Canada Wire & Cable 6%% pfd 100 109% 108% 109%

Canadian Dredge & Dock Co Ltd * 29 28% 29
Canadian General Investments LJid—* 17 ,17
Canadian Industries Ltd eiass D—* 243 243 245

1% preferred ————1Q0, 187 187. 187

Canadian Ingersol Rand Co Ltd— — . 69 • 70
Canadian International Investment;
'Trust 6% preferred! .—100 108 & 107 108

Canadian Light & Power Co —100 .14% 14 *5
Canadian Marconi Company- ,1. • 3% . 3% 3%,

Canadian- Pow A Pap Inv Ltd com—;• — 3% 3%
5% preferred • .,17%. .17 .1-7%.

Canadian Vickers Lfd common——• .39% 35% 39%
'

"preferred —100 /: 153. 150. 156
Canadian Western Lumber Cp„— J4 3% 3%" 3%
Canadian Westlnghouse Co Ltd ,~~m 58 58 58

Cassidy's Ltd 7% preferred—- 100 142 142 142,
Catelli Food Products Ltd common—8' '16' 18
5% preferred 1—15 . 16, , 15% 16

Claude Neon General Adv com— * —, 50c , 50c

Commercial Alcohols Ltd common—* 5%. 4% 5%
Preferred ———.———6 . 7% . 7%

Consolidated Div Sec class A- * —' 95c 95c
Preferred—————2.50 --- 18% 18%

Consolidated Paper Corp Ltd-———7 21 20% 21%

David &, Frere Limitee class A— * ., 27 27 27
■: Class B —————* 4% . 4% 4%
Dominion Engineering Works Ltd—-* ' " — uu > 66

Sales
for Week
Shares

100

200

13
295

25

1,055
225

1,950
350

30

195

481

10

8

115
191

150

. 180
132

39

39

10

130
352

6

.175
3,080
485

11,665
5

44

20

35

100

2,100
175

12
6

11,688

LOW

44 Feb

44% Jan
24 Jan

24% Mar
63% Jan

30% Jan
175 Jan s

21% Jan
6% Mar
50 Jan
16 Mar

102 Feb

30 Jan
70 Jan
19

.. Apr.
30 Jan

13% Mar

54% Mar '
100% Jan
15% Jan
1.30 May

17% Jan
19% Jan

105 Apr

103% Jan
7% Mar
30 Feb
34 Apr
3 Apr

83 Feb

21% Jan
29 Jan
37% Jan

18% Jan
14% Jan
10% Mar
100% Jan
79 Jan

84 Jan

31 Jan
165 Jan

8% Jan
16 Jan

74% Apr
109 Feb

22 Apr

27 Jan
24 Jan
13 Mar
95 Jan

34 Jan
28 Mar

19% Jan
21% Jan
33% Jan
20 Jan

$15,000 49% Feb

High

51 Jan
51 May
30% Apr
31 May
72 Jan

35 Apr
181 • Apr
26 Feb

8% Feb
81 May
20 Apr
103% Apr

34% Feb:
81 * Apr .

.23,..,,Feb/
36 Apr

17% Jan

73%" Apr
102 Feb
19% Apr
1.70 Apr

22' Mar
25 Apr.

109 Jan

106 Apr
9% Mar,

36% Jan.
41 Mar
4% Mar

97 May
26% Mar
38% May
60 " May

25 Apr
16 Jan
16 Jan

104 May,
91 Apr
94% May

44 Apr
182 Apr
13% Feb
18 May

99 May
154 May
23% May

33% May
27 Apr
21% May
104 Apr

45 May
30 Jan

23% Mar
27% Apr
39%,Apr
25% May

50 Mai-

Range Since January 1
Low' ~ High

58 Mar 78 May

5 Mar
156 Jan
13 Jan

12% Jan
25% Mar
38 Jan

5% Mar
86 Jan

15 May
8% May

23 May
56% Apr

109 Jan

15% Apr
106% May

25 Jan

, 15% Jan
163 Jan
178 Jan

v 62 Mar

100 Jan
13 Apr
3% Apr. ,

1.50 May
.13% Jan
12% Feb
98 Jan
2.40 Apr ;
51 Jan '

128 Jan
16 Mar

15 - May
400 Mar

4% Mar

1 Feb
75c May
15% May .

15% Feb

23 Apr
4 Jan
44% Mar

8 Apr
175 Apr
16% May
17% May
28% Jan

52% Apr

8 Apr
104 Apr
15 May
11% May

29% Feb
62% Jan

111% Apr
19% Apr
111 Mar

29% Jan
18 Feb

253 May
187 May

70 Apr

108 May
15 Jan

.5% Jan

4% Apr
18% Jan
•39% Apr
163% Apr
3.80 Feb

62 Feb

Hi
19 fJ Feb
16 Jan

9Q0 Jan

6% Jan
8% Feb
1.50 Jan

, 20b<. Apr:
?3. Apr

27. Apr
,' 5 Apr
64% May
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAT 20 -

CANADIAN* EXCHANGES CLOSED FRIDAY, MAY 24 (VICTORIA DAY)

STOCKS

Par
Dominion Malting Co Ltd 20
Dom Oilciotn at Linoleum Co. Uct •
Dominion Square Corp_ <•
Dominion Woollens •

Donnacona Paper Co Ltd •

East' Kootenay Power 7% pfd _100
Vairchtld Aircraft: Ltd— o
Federal Grain Co class A •
fleet Aircraft Ltd •

Ford. Motor Cot of Canada clasa A^ •
Eraser. Companfc*.

Godfrey Realty' Corp , •
Great Lakes Paper common *
Preferred — »

^ydro-EIectric Securities- Corp.

Thursday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

18%
18%

27

73

28%
63

•

7%

33%

13

30%
105.90

10%
18
26

Intl. Metal Industries Ltd "A" *
lntl Paints (Can) Ltd -class. A——*-
Investment Foundation. Ltd com •
6% convertible preferred— —50

Lake $t John P & p_ _ _ •
Lambert (Alfred) Inc —1_ 1
Lowney Co Ltd ; _•

MacLaren Power # Paper Co •
Maple Leaf Milling Co Ltd common •
Massey-Harris Co Ltd 5% pfd_ 100
McColl-Frontenac Oil 6% pfd 100
Melchers Distilleries Ltd common

• Preferred ; io
Minnesota & Ontario Paper Co 5

Montreal Island Power 30
Montreal Locomotive — 20%
Montreal Refrig & Storage com 30 12
Moore Corp Ltd * «
Mount Royal Hotel Co Ltd •

Nova Scotia Light and Power com 0
6% preferred ! 100

Nuclear Enterprises — •

Orange Crush common
Power Corp of Can 6% cum 1st pfd-100 112 %
6% N C Part 2nd preferred 50

Purity Flour Mills Co Ltd preferred-10

Quebec Pulp & Paper 1% red pfd__100
Reliance Grain .Co Ltd common 0

Preferred «

Sarnia Bridge Co, Ltd— •
Sick's Brewing common
Southern Canada Power 6% pfd 100
Sopthmount Invest. Co. Ltd
Stowell Screw Co Ltd
Thrift Stores Ltd common •

United Amusement class B «

United Distillers of Canada Ltd •

Westeel Products Corp Ltd •
Western Grain •

Windsor Hotel Ltd •

Low High ' Low

28 28 255 22 Mar
42 43 505 38% Jan
26 26 20 19% Jan

17% 18% 790 13% Jan
18 18% 790 15 Mar

33 33 21 20 May
4 4%' 290 4 Mar

8% 8% 100 6 Jan

5% 5% 300 5% Apr

27 27% 694 26% May
68% 75 3,821 53 -Feb

27 27 1 26 Mar
28 29 670 26 Mar

62 64 375 59 Apr

• 7 7% 900 6% Mar

33% 33% 50 30 Jan
16% 17 105 10% Feb

13 13 158 12 May
52 52 3 52 May

74

11
74

11

13% 13% 13%

42% 43

.15% 15%'
29% 30%
105% 106
10% 10%
17% 18
26 26%'

25c 25c

20%
12

80

21

12'
80

14% 13% 14%

119 117

112

13

119'
112
13

2

■i 50
490

400
55

425

675

1,025
1,495
2,095

5

2,795
20
95

577

140
15

25

16 16'

60 Feb

8% Jan
12 Apr

34 Jan

14% Jan
28% Feb
104% Jan

8 Jan
15% Mar
18% Fdb

25c Apr
20% May
10 Mar

70% Jan
11% Jan

98% Jan
109 Feb
8 Feb

16 May
112% 112% 112% 31 110 Jan

60 60 60 79 46 Jan
— 54% 54%- 40 51 Feb

40% 42%. 865 33 Mar
20 20 10 20 Jan

111.35 111.35 111% 185 108 Feb

12% 12% 50 11 Jan
14 14 14% 475 14 Apr
131 130 131 113 115 Jan
27c 26c 27c 11,761 25C Mar

__ 28 28 75 26 Jan
20% 20 21 675 14 Jan

30 30 8 30 May
27% 23% 27% 1,976 10 Jan

29 29 35 25 Jan
mmmt 2% 2% 500 -2% May
13 12 Ve 13 350 11 Jan

Mining Stocks
Alta
Arno Mines Ltd
Astoria Quebec Mines Ltd
Athona Mines (1937) Ltd
Aubelle Mines Ltd

7c

26c

6c
27c

7c
45c 49c

40c 36%c 40c

77c 82c

Beaucourt Gold Mines l
Beaulieu Yellowknife Mines *

Bonville Gold Mines Ltd l

Cartier-Malartic Gold Mines Ltd 1
Central Cadillac Gold Mines Ltd 1
Centremaque Gold Mines 1
Century Mining Corp Ltd 1
Cournor Mining 5

Dome Mines Ltd 0

Duvay Gold Mines : l

East Sullivan Mines— 1
Elder Gold Mines 1
Elderidge Gold Mines l

Fontana Mines (1945) Ltd 1

Formaque Gold Mines Ltd ,1
Found Lake Gold — 1

Goldbsam Mines 1
Goldvue Mines — 1

Hollinger Consolidated Gold l

Jack Lake Mines., ;
J-M Consolidated Gold Mines Ltd.
JoJiet-Quebec Mines Ltd

Kirkland Hudson Bay
Kirkland Lake'Gold Mining Co
Lake Shore Mines Ltd

Lingside Gold Mines
Louvicourt Goldfields

Macdonald Mines Ltd.
New Louvre Mines.
"Nib Yellowknife Mines Ltd
.Normetal Mining Corp Ltd

O'Brien Gold Mines Ltd—
Orenada Gold' Mines—

Pandora Cadallic Gold Mines Ltd.
Pato Cons Gold Dredging Ltd

>Pitt Gold Mines.—.

Quebec Yellowknife — 1

Rochette Gold Mines 1

1.50
39c 39c
1.40 2.10
15c 15C

9c 9%c
39c

36c

48C

35%c
29©-
32c

44c

40c

30c

36c

48c

—. •

27

37c

27

42c

18c

3.40

90C
17c

3.60
91c

18c

31c
1.15

20c

30c
1.15

20c

32c

1.20
24c

70c
1.70

65c
1.87
75c

7,000
6,300
1,600
8,500
,2,000

3,500
12,100
3,000

2,000
32,200
1,000
14,800
3,200

75

2,000

3,300
2,300
2,800

4,800
3,000
9,600

8,800
23,400

15 15 15%

-1 63c 63c 78c 171,800
_1 5%c 5%c 715
.1 85c 85c 90c 5,100

1 1.35 1.35 300
_1 1.82 1.82 900
_1 19% 19% 19% 15
-1 25c 24c 25c 5,300
-1 1.60 1.60 100

1 4.00 3.60 4.00 5,400
._1 —— 22c 25c 6,500
1 — — 20c 20c 500

1.92 1.92 2.05 ' 11,100

._1 2.30 2.25 2.35 4,825

._1 41c 41c 41c 1,000

-1 28c 26c 28.C 6,000
._1 7.75 7.65 7.75 700
-_1 — 21C 25C 3,700

Sherrltt-Gordon Mines Ltd..
Siscoe Gold Mines Ltd

• Soma-Duvernay Gold Mines.

Stadacona Mines 1944 Ltd—
Standard Gold Mines..
Sullivan Cons Mines Ltd
Westville Mines —i

33C

20c

2.70
81c

30c 35c

20c 23c

2.39

80c

22c

2.95
82c

23c

95c 95c
20c 26c
2.50 2.55

27%C 26%C 29c

95c
25c

2.50

5,400

13,200

18,300
6,375
9,600

3,427
3,500
3,900

34,500

Range Since January 1

High
28 May
43 May
26% Jan
18% May
20% Apr

33 May
5% Jan
9% Apr
8 / Feb

32% Jan
75 M*y

28 Jan

34% Apr
65 May

8% Apr

35 May
17 May
13% May
53% May

- 85% Mar
-—12% Jan
15 Jan

44 Jan

FMiHFeb
35 - Jan

106%. Jan
li% Jan
18% May
27% May

25c Apr
. 22 May
13 Jan

80 May
16% Jan

119 May
112 May
14% Apr

16 May
112% May
60 May
54% May

43 May
25% Jan
111% Apr

12% Jan
16 May
131 May
30c Jan

29% Feb
23 May

30 -May
27% May

29% Apr
2% May

13 Apr

30c May
11%c Jan
87c Feb
49c Feb

1.00 Apr
#0 ■ -,1 " '

57c Jan
2.60 May
30c Jan

15c May
60%c Mar
49c Jan
43c Feb
70c Feb

32 Feb
55c Apr

5 Feb
1.35 Jan

36c Jan

49c Jan

1.45 Apr
58c Mar

2.05 Jan

1.15 Apr

19% Feb

1.15 Feb
9c Feb

2.24 Feb

1.35 May
2.82 Jan

26% Feb;
43c ; Jan
1.75 May

7.50 Jan
41c Mar
29c Jan
2.07 Feb

3.85 Jan
41c May

, 46c Feb
1
7.80 May
37c Jan

42c Apr

38c Jan

3.65 Jan
1.45 Jan
29c Apr

1.49 Jan

42c Jan
3.50 Feb
32c Mar

15c Apr
6c May
45c May
33c Jan

61c Mar

39c Feb
1.40 May
15c May

9c Mar
33c Jan;.
29c May
30c Apr
43c May

26% Apr
37c May

3.40 May
89c May
16c Apr

24c Mar
80c Jan
20c May

1.35 Apr
60c Mar

630 14% May

60c May
5c Apr
84c May

1.35 May
1.82 May
19% May
24c. May
1.45 Jan

3 Mar
22c May
20c May
1.09 Jan

2.25 May
41c May

26c May
6.25 Feb
20c May

24c Feb

20c May

1.07 Jan

80c May
21c Mar

91c May
19c May
2.50 May
25c Apr

STOCKS Thursday
Last

Sale Price

Par
OR Stocks

Anglo-Canadian Oil Co Ltd *
Home Oil Co Ltd *

Homestead Oil & Gas Ltd 1
Royalite Oil Co Ltd •

Week's

Range
of Prices

Low High

1.03
3.10
5c

18

1.03
3.10

5%C
18

Sales
for Week
Shares

5,000
390

1,500
230

Range Since January 1
Low High

1.00 Mar
3.05 Mar
5c May
11% May

1.35 Jan
4.40 Jan
10c Jan

25% Jan

Toronto Stock Exchange
Canadian Funds $■?

STOCKS Thursday & Week's
Last Rang* ^

Sale Price of Prices

Par Low High
Abitibi Power & Paper new com *•
$1.50 preferred ——20
$2.50 preferred — — 20

Acadia-Atlantic Sugar common. •
Preferred —_— •

Acme Gas & Oil *

Agnew Surpass Shoe common •
Alberta Pacific Consolidated— 1

Alger Gold
Algoma Steel common. •
Preferred 100

Sales

for Week
Shares

Aluminium Ltd common.
Aluminum of Canada pfd 100
Amalgamated Larder Mines 1
American Yellowknife 1

Anglo Canadian Oil •
Anglo Huronian — •
Anglo-Rouyn Mines 1

Ansley Gold Mines 1
Apex Consolidated Resources •

Aquarius Porcupine Gold
Area Mines

1
1

Argus Corp Ltd common •
4%% conv preference 100
Warrants .

Arjon Gold Mines 1
Armistice Gold ——1
Arntfield Mining 1
Ashdown Hardware 10
Ashley Gold 1
Astoria Quebec Mines 1

Athona Mines

Atlas Yellowknife -JPossibly due to the Rail
Aubelle Mines Ltd—Strike, the Toronto mar-
Aumaque Gold Mines iket was not received in
Aunor Gcid Mines J time for publication. For
Bagamac Mines . lour subscribers , conven-
Bankfield Consolidated Mines -Hence we intend to in-
Bank of Montreal.
Bank of Nova Scotia—-ft. 10:
Bank of Toronto 10 issue.

Base Metals .•
Bathurst Power class. A_ •

Bathhurst Power class B •

Hclude it in next Monday's

Bear Exploration & Radium
Beattie Gold Mines Ltd,
Beatty Bros class A—
Class B -

Beaulieu Yellowknife

—1

1

1

Bell Telephone of Canada 100
Belleterre Quebec Mines 1
Berens River 1

Bertram & Sons. 5
New class A *
New class B *

Bevcourt Gold 1

1Bidgood Kirkland Gold
Biltmore Hats new common—

Preferred class A

Bobjo Mines Ltd.
Bonetal Gold Mines
Bonville Gold Mines

Boycon Pershing Gold Mines.

Bralorne Mines, Ltd *
Brantford Cordage preferred 25
Brantford Roofing •
Brazilian Traction Light & Pwr com—*

British American Oil •
British Columbia Packers common—•
British Columbia Power class A •
Class B ; •

British Dominion Oil •

Broulan Porcupine Mines, Ltd 1

Buffadison Gold Mines
Buffalo Ankerite Gold Mines
Buffalo Canadian Gold Mnies
Buffalo Red Lake Mines

Building Products-
Bunker Hill

.

Burlington Steel
Burns Co class A
Class B ———

Calder Bousquet Gold
Calgary & Edmonton
Caiman Flin Flon

Range Since January 1
Low

14 Mar
18% Mar
38% Mar
20% Jan
103% Jan
8%c May
28 Jan
13c May

Calmont Oils

Campbell Red Lake
Canada Bread common

Canada Bread class A
Canada Cement common

Preferred

Canada Foundry class A
Canada Malting .issue.

Canada North Power-
Canada Packers class A —.

Class B —

Canada Permanent Mortgage—

Canada Steamship common—
Preferred _——

Canada Wire & Cable class A—_
Class B — ——«i— —

Canadian. Bank Commerce
Canadian Breweries common

— 100

50

".10
*

26C

20
100

May
Feb

Jan

129% Jan
104% May
1.70 Apr •;
25c Feb
95c Mar
9.50 May*
1.30 Mar
11c May
12c Apr

8lc Mar
15c May
8% Mar
98% Jan
1.90 Jan

25c Mar
68c Mar

20c Apr
12% Mar
l?.c Jan

48c May

32c Jan
35c Mar

57c Mar

95c May
4.50 Jan

- 260 Mar
15c Mar

21% Jan„
30 ? Mar

32% Mar

19%cMar
19 Feb
5% Jan

1.00 May
1.25 May
39 Jan
31 ' Jan
45c Jan

181
12

Jan
Mar

—1Possibly due to the Rail

—JStrike, the Toronto mar-
IIiket was not received in

—J time for publication. For
'^Jour subscribers conven-
Hence we intend to in-

.looclude it in next Monday's

IHigh

18% Apr'':
I "21* ', Apr ;
40% Apr ...

24 Jan
106% Apr,
ll%c Feb ,i
42 . Apr
25c Jan <

54c
28

103

Jan
Feb

Apr

225
109

880 May
30 *• Feb
23 May
7% May

65o Mar

27c May
13 May
23 May
19c May
30c Apr
13c Apr
20o Mar

12% Mar
26% May
16 May
25 Mar

25% Mar'
38% Jan
28 Jan

3% Apr
33c May
52o May

1.20 Jan
6.10 Jan
28c Mar

25c May
23% Mar
4%c Jan
12% May
22% Feb
11 Mar

25c May
2.10 Mar

31c Mar

30c May
2.40 Jan

6% Jan
102% Jan
14%. Jan

. 131 Jan
25% Jan
52% Mar

. 11 Mar
36 Jan A
17% Jan
178 Jan

17% Jan
47% Jan
88 May
24 Mar

18% Jan
20 Mar

i Apr
$ Feb;

2.40 Apr
?8%c Apr
1.36 Jan
13c Feb
1.75 Jan
30c Jan

. 230 Mar

85b Jarit
24%c Feb
12 Jan

105 May

55c Jan
1.70 Apr
62c Jan
18 Apr

, 220 Jan
87c Feb

500 Apr
55c Jan
1.02 Apr
1.55 Feb
7.25 Feb

58c Feb
24o Jan

27% Apr
v

40 i Apr
37% Apr

28c Apr
24 Apr
7% May

1.64 Jan
1-.78 Feb
49 Vr Apr
41 - Apr
2.65 May

210 , May
•

- 15% Feb
. . 1.45 Jan

52 'May
23% May

m 8 -May
. 92c Jan

45c Jan
18% Apr
24% May
30c Feb

'

60c Jan
30c Feb

30%c Jan

18% Feb
27% Jan r

16 May
30% Jan

28% Jan
52% Apr
35 May
5ya May
55c Jan
72c Jan

1.64 Apr
11 Feb
45c Jan

97c Feb
34% Mar

,.9%c May
14% Apr v
26% Apr
18% Apr

v.v-T

44c „Feb.
■2.95 Jan
44c Mar

560 Jan
'3^0 Feb;
9% Jan

108% Mar
:

. v 24% May
148 Apr
30 Jan

62 Jan

; 14% Feb
44% May
21% Feb
205 Mar

23 Jan
53 Apr
92 Mar

^ 28 Jan
23% Mar

, 38% Feb

For footnotes see page 2890.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 27, 1941

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 23 T

CANADIAN EXCHANGES CLOSED FRIDAY, MAY 24 (VICTORIA DAY)

STOCKS Thursday Week's Sales
• Last Range for Week
Sale Price of Prices Shares

> Low High"'A Pdr
Canadian Canners common *

>•> 1st preferred i 20

■$£ Conv preferred -? —— _» : '
' vCanadian Car & Fdry common__ *

;y#; Class A—_ „ ♦

v Canadian Celanese common *
Canadian Dredge .. *—*—~*
Canadian Food Products common *

Class A ... j»

; Canadian General Securitieso class A..1
; ;Uumu#n liiausinm Aiconui cum A__*

Class B
_ ♦

Canadian Locomotive * -1
.. ,

JPosslbly due to the Rail
Canadian Pacific By Z rii5Strike» the Toronto mar-
Canadian Tire— —*ket was not received in

■ca"^T™aewT"!:i~:: ltime f°* publication. For
•Central Patricia Gold Mines I"Iiour subscribers conven-

, Central Porcupine Mines lience We intend to in-
» to next Monday's

; Cliesterville Larder Lake Gold Mines i,ssu^»

Citralam Malartic Mines l
:.y Coastal Oils - »

rCochenour Willans Gold Mines——.1
>iCocksnutt Plow Co •

Coin Lake ~ x
Colomac Yellowknife Mines Ii

Conduits National— i
vConiagas Mines "fr
Coniaurum Mines "7, •
'Consolidated Bakeries *

Consolidated Mining & Smelting..—5
Consumers Gas (Toronto) 100
Conwest Exploration •

Corrugated Box common

jlCpsmos Imperial Muis . •
Cournor Mining ;J x
Crestaurum Mines
Croinor Pershing Mines 1
Crow's Nest Pass Coal 100
Crowshore Patricia Gold l

Davies Petroleum ... ..._•
Davis Leather ciass A "*
, Class B •

Delnite Mines i
Denison Nickel Mines 1

'. Dickenson Red Lake,.
Discovery Yellowknife—

■

Distillers Seagrams common.— *
^Diversified Mining l

Dome Mines Ltd •

Dominion Bank io
Dominion Coal preferred 25
Dominion Dairies preferred 35 *

^ Dominion Electrohme. *

Dominion Foundries & Steel com «.•
- Dominion Magnesium •
Dominion Malting common *
Preferred ioo

Dominion Scottish Investors pfd 50

Dominion Steel class B 25
r Dominion Stores •

Dominion Tar: & Chemical common •
Dominion Woollens common *
Donalda Mines t

Duquesne Mining Co . l
- Duvay Gold Mines Ii

Ii: East Amphi Gold Mines^. .• ^ <<** ^ ^ v
7 East Crest Oil •

■ East Malartic Mines i
. East Sullivan Mines—:
Eastern Steel new common '

. Easy Washing Machine *
. ♦

Elder Gold
Eldona Gold Mines_i.__ j
English Electric class A •

Equitable Life 11—25

Falconbridge Nickel
Famous Players new common •
Fanny Farmer Cauov anops 1
Federal Grain common.. , ,, *

, Preferred
— ioo

Federal Kirkland Mining 1
Fleet Aircraft. *

Ford Co of Canada class A •
Francoeur Gold •

Fraser Co's 7 711*
Frobisher Exploration 777777*

5% preferred
5%% preferred , 100Strike, the Toronto mar-

General Bakeries —*ket was not received in
General Products Mfg class A *tim<* for niihliration For
General Steel Wares common .tune ior puoiicaiion. ror
Preferred £Boour subscribers conven-

Giant Yeiiowkmfe Gold Mines.77.77—lience we intend to in-

Gime™?fe-?«^wne o'olai: l?lude « in next Monday's
Glenora Gold \ issue,
God's Lake Mines Ltd — •
Doldale Mine 7l
Goldcrest j
Gold Eagle Mines 77—7—1
Goldhawk \
Golden Arrow Mines t

Golden Gate Mining
Golden Manltou Mines.—..

Goldora Mines x
Goldvue Mines _7 I
Goodfish Mining 7l
Goodyear Tire & Rubber common •
Preferred ^

Grand & Toy — io
Great Lakes Paper common *
:■ Preferred 'It. — n.:„ nr..»
Gunnar Gold Mines Ltd 1

Gypsum Lime & Alabastine— —•

Range Since January 1
Low

22V« Jan
25 Jaiu
22 J Jan

16 Va Mar
17 Vs Mar

59 Apr
24Va Jan
12 Jan
19 V* Jan
20 May
17 Feb
15 Apr
33 Feb

90c May
13'/a Jan
19j/2 May
26 Jan

2.80 Feb
1.50 Mar
2.35 Mar
25c May
28c May
42c Jan

1.41 Mar

15c Mar
29c Mar

3.90 Mar

15 Mar
61c Apr
67 V2C Mar

7% Mar
2.15 Apr
1.85 May
16 Va Jan
78 Jan

156Va Jan
1.15 May

8 Jan

28% Jan
42c May
60c Mar

1.01 Apr
43% Jan
86c Jan

12c May
29% Jan
14 Jan

1.85 Feb
5c Mar

1.45 Mar
1.15 Apr
91% Feb
75c May

26 May
24% Jan
13% Jan
28% Jan
7 Apr

31% Apr
7"% Jan

21% Mar

104% Jan
45 Jan

12% Mar
20 Jan
23 Feb

13 Jan
1.00 May
1.10 Apr
29c Apr

38c Jan
7%C Apr
2.01 May
3.40 May
7% May
13% Apr

84c May
70c May
29

10
Mar

Jan

5.00 May
12 Mar
48% Jan

5% Jan
90 Jan

14c Mar

5% Jan

26 May
45c Mar

54 Mar
4.15 Jan

14 Feb

105 Jan

108 Jan

6% Apr
10% Mar

15% Apr
105 Jan
6.90 May
2.50 Mar

17c Apr
7c May

57c Jan
24c May
,50c May
9c Jan

84c May
38c May
24c Mar

90c May

190 Mar
59c Mar
7c Jan

99% Mar

53% Jan

12% Jan
15 Jan
42 • Jan

45c Mar
14 Mar

High

27. May
8ff May
28% May ■

20% Jan
23* Feb

68

30

Feb

Apr-
19 May
23 May
20 May
23% May*
19 "May
46 May

1.35 Feb
18 Jan

24% Feb
34% May
4.40 Apr
2.10 Feb
3.00 Jan

44%c Jan
63c Mar
1.90 Jan
2.18 May

35c Jan
45c May
5.00 Jan

19 Apr
1.05 Jan

1.38 Apr

8% Mar
2.85 Feb
2.75 Feb
22 Apr
97% May
188% Apr
1.95 Feb

19% May
32 Feb

70c Feb
86c Feb

1.67 Jan

55 Feb
1.15 Feb

20%c Jan
32% Apr
16% Feb

3.05 Feb
30c May
1.90 Jan
1.48 Apr

130 May
1.10 Apr

32% Feb
29% Apr
17 May

7 35 May
8 Apr

39 Jan
15 Feb

27% May
107 May
50 May

20% May
28% Apr
30% Feb

17% Jan
1.85 Jan

1.60 Jan
58c May

-

62c r*eb
13c Jan
3.55 Jan

4.60 Jan

15% Jan
15% Jan

1.38 Jan
1.45 Jan
36 Jan
13 Feb

6.35 Feb

19% Apr
66 May
9% Jan

120 Apr
24c Jan

7% Feb

32% Jan

75c Jan

68 May
5.55 Feb

20 May
111 Mar

111 Mar
7% Apr
14 May
20% Feb

108 May
8.75 Feb
3.15 Mar
25c Feb
22c Feb

88c Jan
"

39c Feb
87c Feb

; 250 Jan

1.30 Feb
79c Jan

40%c Jan

2.9ft Apr

35c Jan
1.17 Apr

, 12%cMar
124 May
57 Apr

16% May
$ 35 Apr

■ 65 May
59c Apr
17% Feb

STOCKS Thursday
Last

Sale Price

Halcrow Swayze Mines..
HaUiwell Gold Mines
Hallnor Mines.—
Hamilton Bridge
Harding Carpet-
Hard Rock Gold Mlnes.

Harker Gold Mines.. j
Harrieana Gold Mines.., i
Hasaga Mines i
Headway Red Lake Gold—J .1i

'.V?
Heath Gold Mines — 1
Hedley Mascot — x
Heva Cadillac 1
Highwood-Sarcee Oil •

Hinde & Dauch„

Week's

Range
of Prices

Low High

Sales
ferWeek
Shares

Home eon Consolldate{i Gold MInes—JPossibly due to the Rail
Homer YeUwknife""——HI—~1Strike, the Toronto mar-
Homestead oil & Gas iket was not received In

hSw", }time publication. For
Hudson Bay Mining iTsmeitlng——I»0Ur subscribers conven-
Hugh Malartic Mines 1__lience we Intend to in-

Smm & ErleACTmmir~ZL"~::ioof!"f® " iu »<*t Monday's
Imperial Bank j^lSSUe.

Imperial Oil — •

Imperial Tobacco of Canada ordinary.5
Preferred — £i

Imperial Varnish common ♦

Indian Red Lake i
Inglis (John) 6
Inspiration Mln & Devel l

International Bronze common •

International Metals class A •
4% % preferred— 100

International Nickel Co common *

International Petroleum •

International Uranium Mining 1
Island Mountain Mines 50c

Jacknife Gold Mines •
Jack Waite l
Jacola Mines l
Jason Mines i I

Jellicoe Mines i

J M Consolidated Gold Mines .1
Joliet Quebec 1

Kayrand Mining 1
Kelvinator Co <■

Kenville Gold Mines 1
Kerr-Addison Gold Mines l

Kirkland Hudson
Kirkland Lake
Kirkland Townsite

Labatt (John)
Labrador Mining & Exploration..
Laguerre Gold Mines

Lake Dufault Mines Ltd
Lake Fortune Gold Mines..
Lake Shore Mines, Ltd
Lamaque Gold Mines
Lang & Sons

Lapa Cadillac ;
Lapaska Mines ™
Laura Secord Candy— I
Lebel Oro Mines
Leitch Gold Mines. Lt.
Lexinden Gold ———

Lingman Lake Gold taines
Little Long Lac Gold Mines Ltd
Loblaw Groceterias class A
.Class "B"

*

1

1

1

Louvicourt Goldfields
Lundward Gold Mines

Lynx Yellowknife Gold

Macassa
MacDonald Mines
MacLeod-Cocxshutt Gold Mines..
Madsen Red Lake Gold Mines-
Magnet Consolidated Gold
Malartic Gold Fields
Manitoba & Eastern
Preferred ;

Maple Leaf Gardens common

Maple Leaf Milling Co common.

Maralgo

—^Possibly due to the Rail
~

JStrike, the Toronto mar-
I—)ket was not received in

—Jtime for publication. For
~~lour subscribers conven-

Iliooience we intend to In-
—• elude it in next Monday's
—

tissue.

Marcus Gold
Marlon Rouyn Gold
Martin-McNeely Mines
Massey-aarrls common
Preferred

McBrine (L) & Co pfd.
McColl Frontenac Oil——
Preferred

McDoug-Segur
McXntyre Porcupine Mines—

McKenzie Red Lake Mines.
McLellan —— —

McMarmac Red Lake Gold.
McWatters Gold Mines

Mercury Mills
Mld-Contlnental Oil & Gas.

,Mining Corp
Warrants .

Model Oils ——

Modern Containers common—^—...—*,
Preferred,'" —————.———100

Monarch Knitting new common 100
New preferred 100

Moneta Porcupine
Montreal Light Heat & Power.
Montreal Locomotive —

Moore Corp common—
- Class- A —.—i—-100
Morrison Brass . *
Mosher Long Lac—————————X

Range Since January 1
Low

8c May
5c May
4.70 Jan

*

9% Jan
11% Mar
83c May

17c Apr ;
20c Mar
1.60 May
19c Mar

35c Mar
1.60 May
45c Mar

7c May
20% Mar

14%c May
3.05 Mar
21c Apr
5%c Apr
50c Mar
43c May
37% Jan
13c Apr
10% Apr
95 Jan
26 Jan

14% May
13% Jan
7% Jan

13 Apr

46c Mar

9% Jan
95c May

21 Apr
29% Mar
102%*May
39 Mar

18% May
1.20 Mar

1.90 Feb

20c Mar
20c May
5c Apr
40c Jan

lie Mar
5c Apr
80c May

19c Mar

25 May
1.53 Apr
14 Apr

1.30 May
1.88 May
25c May

24% Mar
7.00 Mar
46c May

85c May
lie Mar
20% May
7.60 May
19 Jan

13c May
41c Jan

19% Jan
4c Mar
1.35 Feb!
20c Jan

1.00 May
2.40 May
27% Jan
26% Jan
1.35 Mar
40c Feb
32c Mar

3.75 May
3.10 Mar
2.40 May
3.55 May
64c May
2.30 May
3c Apr
49% Jan
64 May
14 Jan
9c Apr

98c Jan
28c Apr
22c Mar

14% Jan
28% Feb

8% Jan
16% Jan
104% Jan
6c May
67 Apr

1.12 May
5c May
30c Mar
25%c Mar

17% Jan
9c May
8.70 May
90c May
18%qMay

38 Feb

105% Feb
11 Feb
95 Jan

61c Mar
19% May
20 May

70 ii Jan
278 Jan

; < 5% May
27c .Apr;

High |
18o. Jan:
10c Jau

1

6.00 Feb
12% Feb
16% May
1.24 Jan

31c Jan
356 Jan
2.70 Jan

■ 30c Jan

69c Jan
3.60 Jan
63c Jan
14%c Jan:
25% Jan

19%c Feb
4.40 Jan
35c Jan
10c Jan
74c Jan
73c Feb
50 May
30c Jan
15 May

105 May
30 Apr

17% Jan
15% Jan
8% Jan

16 May

80c Jan
14 Feb
1.65 Jan

22% Feb
34 May
106 Mar
47 Feb
27% Jan
2.09 Apr
2.30 Feb

41c Jan
41c Feb
lie May
65c Feb

21c Jan
9c Jan
2.25 Feb

99c May
30 Jan
1.76 Apr
17% Feb

2.30 Jan
2.90 Feb

55c Jan

29% Jan
11 Jan
65c Apr

1.46 Jan
19c Jan
26% Mar
8.75 Feb
25 May

20c Jan
70c Jan
23% Apr

v- 9c May
■

. 1.55 Jan
37c Jan

1.46 Feb
3.45 Jan
34% Apr
40 Feb
1.80 May
86c Apr
45c Feb

5.00 Jan
5.00 Jan
3.75 Feb
5.45 Jan
95c Jan
3.75 Jan
10c May
55 May
95 Jan
17% May
15%c Jan

2.20 Jan
51c Feb
45o Jan
21 Apr
35% Jan

21 Apr
25% May
106% Mar
14c Feb
76% J&n

1.70 Mar

8%c Feb
75c-";,' Apr
36c Feb

22 Mar
17c Jan
12% Jan
1.90 Apr

25%c Jan

42 Apr
108 May
18% May
101% Apr
-Ji'i!

91c Feb
25% Feb

21*% May

80% Apr
320 May

7 Apr
: 45c .Feb

For footnotes see page 2890.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2889Volume 163 Number 4493 THE COMMERCIAL & FINANCIAL' CHRONICLE

STOCKS , Thursday Week's Sales
Last Range for Week

•' Sale Price of Prices Shares

Par Low High

Range Since January 1
Low High

National Grocers common —■
Preferred 20

National Petroleum 25c
National Sewer class A *
National Steel Car •
National Trust * 100

Negus Mines - 1
New Bldlamaque - 1
New Calumet Mines— —

Nib Yellowknife 1
Nicholson Mines — •

Nipissing Mines ^ -5
Noranda Mines — ■
Norbenite Malartic Mines- —1 , ,,s •

Nordon Oil —. 1
Normetal Mining Corp Ltd •
Norseman Mines -

North Inca Mines 1
Northland Mines - •
Northern Canada Mines - ——1•
North Star Oil common *
Preferred 5

O'Brien Gold Mines —1
Ogama-Rockland 1

okaita oils *Possibly due to the Rail
Strike, the Toronto mar-

Omnitrans Exploration iket was not received m
Ontario steel • time for publication. For
pXSd comm°n -lour subscribers conven-

Orenada , ience we intend to in-
Oriac Red Lake Mines— lclude it in next Monday's
Osisko Lake 1:CC11A
Ottawa Car •1SSUC.

Pacalta Oils
,, *

Pacific Petroleum —1
Page Hersey (new) •
Pamour Porcupine Mines Ltd •
Pandora Cadillac —I

Pantapec Oil lBol
Paramaque Mines x

Parbec Malartic Gold 1
Partanen Malartic - 1

Paymaster Coils Mines Ltd 1

Penmans Ltd preferred - —100
Pen-Ray Gold Mines l
Perron Gold Mines
Photo Engravers •

Picadilly Porcupine Gold Mines 1
Pickle-Crow Gold Mines 1
Pioneer Gold Mines of B C I

Porcupine Peninsular —1
Porcupine Reef Gold Mines 1
Powell River Co 1
Powell Rouyn Gold —1
Voting trust certificates

Power Corporation —

rremler Gold Mining Co 1
Pressed Metals—- 1
Preston East Dome Mines 1

Purdy Mica Mines 1
Purity Flour Mills common 10
Preferred — 40

Quebec Gold 1
Quebec Manitou •
Queenston Gold Mines —. .—1
Quemont Mining ——*

Reeves Macdonald Mines 1

Regcourt Gold— 1
Reno Gold — ——1
Richmac Gold Mines 1
Riverside Silk Mills class A •

Roche Long Lac —1
Rochette Gold Mines ——1

Rouyn Merger Gold Mines 1 I

Roxana Oils Co —•

Royal Bank —10
Royalite Oil ————*
Rush Lake Gold Mine 1
Russell Industries new common *

Saginaw Power preferred —100
St. Lawrence Corp common *

OI81SS *» ■» JI'I liii u mi mi. 50*
San Antonio Gold Mines Ltdl— 1
Sand River Gold 1
Sannorm Mines _

Scythes Ltd new preferred 25
Benator Rouyn, Ltd 1

Shawinlgan •
Shawkey 1
Sheep Creek 50c
Sherrltt-Gordon Gold Mines *

Sicks' Brewery common •
. > New common

tr Voting trust —

New voting trust certificates '
Sigma Mines 1

Silknit Ltd common 5
Silverwood's Dairies new com *

ii-- New preferred *
Silverwood Western Dairies new pfd—1

Simpsons Ltd class A new •
Class B new •

Preferred new —— 100
Siscoe Gold Mines xi..

Bladen Malartic Mines v
: Slater (N) — 20
South End Petroleum - - •
Southam Co —

Southwest Petroleum . *

Springer Sturgeon •

16% Mar
28% Feb
11c Mar
20 May
24 Jan

240 Mar

1.50 Jan

40c Mar
60c Jan
18o Mar
18c May ^
3.40 May

63 Jan
63c Mar
19c May
1.03 Jan

20c Apr

46c Feb
8%cMay
1.00 Apr
67/a May
5% Jan

2.25 May
55c Apr

40%e May
24c Mar
22c Jan
20c May
21 Jan

13% M.ar
13% Apr
30c Mar
48c Mar
1.10 May
6% May

7%c Jan
75c May
28% Jan
1.40 May
28c May

11% Feb
16c May
18c May
6%c Jan
71c May

148 Jan
20c May
1.41 Apr
24% Jan-

23c May
3.45 May
5.10 May

45c Mar
40c Mar

29% Feb
1.06 Mar
98c May

14 Mar
2.10 May
16% May
2.25 May
12c Apr

11 Jan
51 Feb

1.40 Jan
69c Mar
86c Mar
15% Mar

20 Apr
30% Apr
20c Apr
32 Mar
30% Apr
260% May

3.25 Mar

62c Apr
l.ll Apr
30c Jan

- 30c - Apr
5.65 Feb

72% Jan
• 1.05 Jan
35c Jan
2.08 Feb
33c Jan

95c Apr
22c Jan

1.40 Feb
9% Mar
6% May

3.85 Jan
80c Apr

90c Jan

37c Jan
43c Feb
30c Jan
26 Feb
17% May
16% May
57c Jan
86c May
2.59 Feb
8% Feb

18c Jan
1.65 Jan
35 Feb
2.85 Jan
46c Feb

14 May
35c Jan
28c Feb
11c Jan
1.06 Feb

150 May
41c Jan
1.95 Jan
28 Jan

47c Feb
4.95 Jan

7.70 Mar

76c Jan
57c Apr
36 Apr
1.75 Jan
1.65 Jan

17% Jan
3.35 Apr
22% Jan
3.45 Jan

22%c Feb
15% Apr
54% May

2.15 Apr
1.15 Apr
1.25 Jan

23% Jan

60c Jan 1.70 Feb
27c May ,> 40c Jan
7%c Jan 24%c Apr
61c .Feb 93c : Apr
34 Jan

14c May
22c May
44c May

80c Jan
20 Jan

17% May
42c Mar

14% May
15c Mar

104 Jan
8 Jan

30 Feb

4.75 Mar
8c May
28c Mar

26% Feb
90c May
21% Jan

47c Jan
1.33 Apr
1.66 Jan

37% Jan
14- Apr
35% Jan
14 Apr
13% May

13% Jan
13 Apr
10 Feb
101 Jan

27% Jan
24 Jan

101% Jan
80c May

45c Jan
25 y. Jan
6c Mar

18 Mar
21c May
1.15 Mar

39% Apr

22c Jan
38c Jan
64c Jan

1.57 Mar
25% May
25 Jan
62c Jan
15% May
25c Jan

105% Mar
9% Mar

37 Jan
6 Feb
14c Jan

50c Feb

28 Apr
1.63 Jan

26% Mar
82c Apr
2.08 Jan

3.65 Jan

60 May
15% May
60 May
15% May
17% Feb

20% May
18 May
13% May

102 May

39% May
36% May
108% Mar
1.40 Jan

1.12 Jan
31% May
14o Apr
23 Apr
40c Jan
1.50 Feb

For footnotes see page 2890.

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAT 23

CANADIAN EXCHANGES CLOSED FRIDAY, MAY 24 (VICTORIA DAY)

STOCKS ""ThursdayWeek's Sales ?
, ' .I;'.-Last Range for Week

ji; Sale Price v; of Prices ' Shares
, Par. low High ;5 v: S.

Stadacona Mines —

Standard Chemical common —4
Standard Chemical preferred 100
Standard Paving common "
Preferred . — * A

Standard Radio •

Starratt Olson Co 1
Stedman Bros new common *
Steel Co of Canada common ——•
Preferred 25

Steeloy Mining Corp, i

Steep Rock Iron Mines «.*
Stuart Oil preferred-
Sturgeon River —1

Sudbury Contact —1
Sullivan Cons Mines 1 v=
Surf Inlet Consol Gold 50o
Syivanite Gold **!»<»■ , ; 11

Taku River Gold Mines -Possibly due to the Kail

Tambiyn Ltd pr°eS™Z™.Z^50,strilte, the Toronto mar-
Teck-Hughes Gold Mmes „ iket was not received in
Thompson-Lund Mark Gold Miaes—* time for publication. For
Thurbois Mines —1A„„
Tip Top Tailors «our subscribei s

^ conven-
Tobum Gold Mines lience we intend to m-
Tombiii Gold Mines lclude it in next Monday's
Toronto Elevators common

Toronto General Trust 100 u *

Toronto Iron class A *

Towagmac Exploration 1
Traders Finance class A *
Class B *

Transcontinental Resources —•
Twin City Rapid Transit common •

Union Gas Co - •
Union Mining 1
United Corp class B *
United Fuel class "A" 50
Class B 25

United Oils •

United Steel •

Upper Canada Mines Ltd — 1

Ventures, Ltd. ' *
Vicour Mines 1

Villbona Gold Mines Ltd 1
Vulcan Oils 1

Waite-Amulet Mines, Ltd.
Walker-Gooderham & Worts com—*
Preferred —J•

Wasa Lake Gold Mines—. 1

Wekusko Consolidated —.1
West Malartic ——I
Western Grocers common *
Preferred 100

Westeel Products *
Westons Ltd common *
Westons (George) 4%% pfd 100
WUtsey-Coghlan Mines —— 1
Winnipeg Electric common •
-

Preferred ...—100

Winora Gold Mines 1
Wool Combing — 5
Wright Hargreaves Mines —•
Yellorex Mines 1
Ymir Yankee Glrk •
York Knitting common *

Range Sin
Low

90c May
10 Mar
100 Jan

7 Jan

18% Jan
6% Jan |

85c Jan
17 Apr
79 Jan
80 Jan '

20c May

• 3.00 Jan
18% Jan
30c Mar <

10c Jan
2.50 May
48c Jan

3.10May

1.26 May
21% Jan
52% Apr-
4.25 May
27c May
73c Mar

20 Mar

1.50 May
50c May
36 Jan

142 Jan

11% Mar
25c Apr
25 Mar
24 Mar i

1.10 May
15% Jan

9% Mar
26c May
24 Mar ¥

40% Jan
6 Jan
8c May
8% Jan
2.40 May

12 May
34c May
17c May
20c May

4 Jan
109 Feb

21 Mar
1.15 Mar

38c May
24c May ;
145 Jan,
155 Jan

25 . Jan>
25 Mar,
104% Jan
15c May
12% May
94% Jan

21c May
24 Mar

4.95 May
32c Jan
18c Mar

14% Mar

ce January 1

High f
1.55 Jan
16% Feb

-103% May 5
10% May ' . -

■ -24 Jan

9% May

1.50 Apr j
20 May <

'

91 Apr : {?
95 Aplr !
40o Feb i;

•
• v. "t

4.45 Jato Jj
23% Apr :;

45c: < Jan

22c Apr
r. L 3.25 Jan

1.09 Mar i]
4.10 Feb

1.95 Jan i;
27% May •

55-..-j'AprV-" - i
5.35 Feb ■ v

80c May
1.09 Mar i:
22 V2 Jan '
2.40 Feb

: 65c Apr
46%'-Feb ]

165 - May / '

14 Apr
39c Jan •;

35 - Apr '■ l''

32% May J 3 i
; 1.80 Jan I,
26 Apr

12% Apr
>.• -45c Jan ].
•' 31 . May

• 56 May
9% Feb >!

14%C Jan i|
13% Feb

-

3.98 Jan jl
t ; 16% Feb '

87c Jan
67C Feb ; -fi
40c Jan |"i

, 5.10 Feb !j
154% May 3
23% May
1.69 Jan ;i

vVi'tl
y \' 55c Mar %

, 60o Jan »i
215 May 4
230 May •;

30 Jan ;f

t 34 May v

108% Feb
43c Jan 'It
20% May 1
105 Apr 41

-43c Feb |
29 May i

6.55 Feb 4
67c Feb
39c Jan |
17% Apr j

Bonds——
Uchi Bonds — 35..May v.Feb |

Toronto Stock Exchange-Curb Section
Canadian Fonda

STOCKS Thursday Week's Sales
Last Range for Week j!

Sale Price of Prices Shares Range Since January 1
Par Low High Low High -

Andian National * 19
.. May ^ 23 Jan

Asbestos Corp • 30% Feb 34% Jan
Atlas Steel — • 55 Mar 65 May

British Columbia Pulp & Paper com—• 58 Feb 78 Apr 4
Brown Co common - 1 5% Mar

v, . 8% Apr
Preferred - 100 90 Jan 104% Apr

Bruck Silk Mills —* 19% Apr 23% Jan

Canada. & Dominion Sugar —Possibly due to the Rail 23 % May 29 Feb
the T«ro„t» m 14 w. May |

Canadian Marconi . -iket W3S not received ill 2% May 5 Jan
Canadian Vickers *time for publication. For 31% May 39% May
Preferred it *n„» ciihsfrihprs ronven- 9 May 149 May

Canadian Western Lumber— 2?Ur SUDSCriDers_ conven 2.80 Mar ' 3.80 Feb
Consolidated Paper • ience We intend to in- 15% Mar ; ' 23 Va Apr
Daihousie oil *clude it in next Monday's foe Jan 85c 4 Jan
Disher Steel preferred *{ccne i /8 eb 20 Feb
Dominion Bridge * 39% Feb 45 Jan
Dominion Textile preferred 100 . 95% Feb 118 May

Foothills Oil & Gas • 1-60 Feb 2.15 Jan §
Hayes Steel • 23% Jan . 39 Jan ;

Humberstone Shoe 100 » 23 ^ May 24 May

International Paper common 15 44% May ■ 59 Apr
Langley's preferred —100 56 Jan 72% May
Minnesota & Ontario Paper B 18% Mar-.4,. ; 27 Vi May
Oil Selections * 3%c Mar y' £ 7c Feb
Pend Oreille - 1 2.70 Jan V-' 5.00 Feb
Reliance Grain preferred 100 ...V 104 Jan ..,11% May
Southmount Investment; 22c Mar 28c Feb
Stop 8sShop—* ■ 2% Feb 5 Apr
Temlskaming Mining—..^,. 1 "

, 12c May 33c Jan
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.«*. .0132 .0190
.0132 > m4i

.«.• - .0113 .0168

.—. .0117 : .0108

... .0147 •; ,0233
.0178 .0280
.0205' .0324

— ' .0233 -.0369
— .0261 .0413

.0375 .0543
wi .0345 .0543

ftOdd lot sates, Yield price, c Cash sale, d Deferred delivery. « Ex-interest. 1 Flat price,
k Removed to Stock Exchange, r Canadian market, s Cash sale—not included in range for year,
t Ex-stock dividend., (Un) Unlisted issue, x Ex-dividend, y Ex-rights.

•No par value, tin default. JThese bonds are subject to all, Federal taxes. flEx-liquidatlng
dividend.

^ " "

t7/8s March 1. 1947.
t'/aS April 1, 19*7-

t%s*J,unej, 1947.
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mrnr
_ — - ^ 120Jroaawo^Hew York
AItn Ar- 1 jt% Phoner REctor 2-8700ft itllll tele.OT1-1287 &l-!288 .

Established 1920 Members New York Security Dealers Association
Direct Wires to CHICAGO — PHILADELPHIA

in

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
■ in

250 ACTIVE ISSUES

OVER-THE-COUNTER MARKETS
: y. Quotations for Friday, May 24;

For Quotations on Real Estate Bonds

Shaskan & Co.

Obligations Of Governmental Agencies
Federal Land Bank Bonds—

l%s Oct 1, 1950-1948
IVis May 1, 1952-1950

i l%s Jan. 1, 1953-1951
2%S Feb. 1, 1955-1953

Bid Ask

100% 100%
99$ 99 is
100% 100%
104% 104%

Federal Home Loan Banks—
0.90% April 15, 1946

Bid Ask
"V

b0.90 0.80%

Other Issues -

US Conversion 9&. -1947 101.16
Panama Canal 3s__ 1961 131% 133'/4

Quotations For U. S, Treasury Notes
Figures after decimal point represent one or more 32ds of a point

_atalurltj— Int. Bate Bid Ask
IDec 15. 1946 1%% 10011 100.12
tMar 15 1947-—100.9 100.10
tSept 15, 1947 1%% 100.23 100.24

jgqfr 12* HI7'"* < 1 1 100.13 100.14
ISept. 16. 1948 1%% 101.1 101.2

Maturity— Dollar Price 100 Pla
Certificates of Indebtedness— Pad - •' Ask
t.09% July I, 1946
t7/aS Aug 1, 1948
f/as Sept. 1, 1948.
t%s Oct. 1, 1946
t7/aS Nov. 1, 1946
t7/as Dec. 1, 1946
*%s Jan. 1, 1947

United States Treasury Bills
Bates quoted are for discount at purchase 77*.-.'"" — • ,

Bid Ask : ' B«d A«k
Treaeurv bills— - July 11-, 1946—bO.375 0.34$
May 31, 1946 b0.375 0.28% July 18, 1946 b0.376 0.35%
June 6, 1946 b0.375 0.33% July 25, 1946 — b0.375 7 0.35%
June 13, 1946—— b0.375 0.33% Aug. 1, 1946 ii b0.375| 0.35$
June 20, 1946— b0.375- 0.33% Aug. 8, 1946 b0.375#0.35%

« June 27, 1946;—— b0.375 0.34% Aug. 15, 1946.*——b0.375 0.35%
• July 5, 1946—- b0.375 0.34% Aug. 22,' 1946-.**-*——b0.375,;O.35%

Investing Companies
Par : Bid Ask Pa*

. lUutualFunds—Keystone Custodian Funds (Cont,
( Aeronautical securities 1 9.77 10.72 Series B-4
s; Affiliated Fund Inc— —1% 7.61 8.33 Series K-l . — —

Amerex Holding Corp— 10 41V2 43% Series K-2.
American Business Snares—.—1 5.47 5.99 Series S-l—
American Foreign Investing_10o 7 11.74 12.74 Series S-2 -

Assoc'ted Standard Oil shares— 9 9% Series 8-3—..
B Axe-Hough ton Fund Inc— Series 6-4—,—
&.• New common — 10.27 11.04 Knickerbocker Fund
Axe-Houghton Fund B— Loomis Sayles Mutual Fund—•
r Hew common - ■ 21.10 22.69 Loomis Sayles Second Fund—10
Beneficial Corp- 1 8% 9 Va
Blair & Co — .* 1 8% 9% Manhattan Bond Fund Inc—

7 Bond Inv Tr of America — 104.90 109.27 Common — , lGd
7 Boston Fund Inc. 6 26.65 28.66 Mass Investors Trust 1
Broad Street Invest Co Inc— Mass Investors 2d Fund—.-1
II New common- 24.23 26.19 Mutual Invest Fund Ino 10
> Bullock Fund Ltd— 1 24.69 27.05 Nation-Wide Securities-
Canadian Inv Fund Ltd —l 4.90 5.60 Balanced shares ——

Century Shares Trust- • 34.93 37.56 National Investors Corp —I
t Chemical Fund 1 16.79 18.17 National Security Series—
7 Christiana Securities com 100 3.275 3,375 Bond series-— — —

Preferred ——100 145 151 Income aeries————
Commonwealth Invest — 1 7.11 7.73 Industrial stock series. —

Delaware Fund -1 24.17 26.13 Low priced bond series —

I Dividend Shares 260 1.89 2.08 Low priced stock common
Baton & Howard Preferred stock series —

Balanced Fund* 1 28.05 29.99 Selected series — -

stock Fund — 1 18.22 19.48 Speculative series
Fidelity Fund lnc— • 31.00 33.38 Stock series —
Financial Industrial Fund* Ino. 2.59 2.84 New England Fund— 1
First Boston Oorp— 10 55% 57%
First Mutual Trust Fund—5 8.20 9.13 New York Stocks Ino—
Fundamental Investors Inc 2 36.85 40.38 Agriculture — . ———

Fundamental Trust shares A—2 7.18 8.17 Automobile
General Capital Corp * 51.54 — Aviation ———— ———-

General Investors Trust S I 6.63 6.97 Bank stock— —-——

I Group Securities—I.: Building supply-—— —.

Agricultural shares 10.19 11.19 Business Equipment
Automobile shares — 8.73 9.59 Chemical ———

Aviation shares — 9.92 10.90 Diversified Investment Fund-
Building shares-. 11.21 12.31 Diversified Speculative—
Chemical shares —i - 8.20 9.01 Electrical equipment—-—
Electrical Equipment- '14.16 . 15.54 • Insurance stocku———™
Food shares— 6.85 7-63 Machinery
Fully Administered shares— 9.26 10.17 Merchandising —

I* General bond shares 9.42 10.35 Metals ———.

Industrial Machinery shares— 10.06 11.05 Oils —_————.

Institutional bond shares— 10.55 11.07 Railroad-———-.
Investing - - 12.05 13.23 Railroad equipment.
Low Price Shares 10.67 11.72 Steel
Merchandise shares 14.23 >. 15.62 . , , „

X; Mining shares - — 6.44 7.08 Petroleum & Trading——
!/->: Petroleum shares———. 7.93 8.72 Putnam {Geo) Fund————1

Railroad Bond shares — 3.80 4.19 Republic Invest Fund 1
# RR Equipment shares — 6.36 7.00 Scudder, Stevens & Clark
yi- Railroad stock shares 7.03 7.73 Fund, Inc --•
7 Bteel shares— — — 6 57 7.23 Selected Amer Shares———2%

• Tobacco shares 5.59 6.15 Sovereign Investors 1
v* Utility shares .r 7.64 8.40 Standard Utilities ———lOo
Huron Holding Corp 1 90c 1.10 State Street Investment Corp—

Income Foundation Fund Inc Trusteed Industry Shares——25o
It; Common — 10c 2.01 2.06 Union Bond Fund series A
Incorporated Investors 0 33.49 36.01 Series B_

Series C

I Institutional Securities Ltd- En£n Common Stock Fund B—
Aviation Group shares * 17.37 19.03 —7
Bank Group shares — 99c 1.09 Wellington Fund 1

II Insurance Grsup shares. 1.19 1.31
Stock and Bond Group shares- 18.76 20.55 Unit Type Trusts— k

Investment Co of America—-10 37.13 40.36 Diversified Trustee Shares—
Investors Fund O —— 1 17.76 18.15 - ©— 2.60

:

; | ' :. Independence Trust Shares •
Keystone Custc^lan Funds— North Amer Trust shares—

'

Series B-l— — — 28.89 30.24 v Series 1955-—— —1
Series B-2 - 28.02 30.72 Series 1956 1

v Series B-3 — 20.71 22.70 U S El Lt ft Pwr Shares A

Bid

I'¬
ll.57

22.63
31.67
33.82
18.88

16.86
8.89

7.62

136.71

61.64

9.27

33.06
18.52
18.39

16.30
13.74

7.41

6.37

10.24

7.81
6.32

9.61
5.28

5.09

7.60
18.44

16.29

9.38

15.25

11.69
11.80

17.14
12.70

14.49

17.32
12.00

11.88

14.51
19.22
9.93
14.57

8.71

11.13
10.33

20

17.88
5.23

118.30
15.99
8.04

1.02

63.50

1.15

24.69
21.83

9.55

12.87
26.82

21.32

8.05
2.98

4.12

3.57
24'

12.69

24.81
34.82
37.12
20.77
18.56
9.86
8.44

62.90

10.19

35 55
19.91
20.10

17.50
14.85

8.14

7.04

11.38
8.58

7.08

10.61

5.85

5 65

8.42

19.41

1788
10.31
16.75
12.84
12.96
18.82

13.95
15.91

19.01

13.18
13.05

15.93

21.10
10.92
16.00

9.59

12.23

11.35

30
19 32
5.75

120 70
17.43

8.80

1.12

66.50

1.29

25 45

23.87
10.44

14.07

29.32
23.24

IFpRNETCyORK CITY BANKS & TRUST 2872

Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: Dtgby 4-4950 ; Bell Teletype NY 1-953

Reorganization Rails
(When, as and If Issued)

Bonds— Bid Ask Bid
Chic Indianapolis & Louisville— Stocks —

1st 4s 1983 97% 99% ?hic Ind'polis & L'sville class A 19
2nd 4%s — 2003 81 83 Chicago Rock Island & Pacilio—

Chicago Rock Island & Pacific— Common * 44 t

- 1st 4s 1994 104% 106% 5% preferred 100 " 76
Conv. Income 4%s_ 2019 95 97 ~ - •

Denver,& Rio Grande— Denver <& Rio Grande com— .29
Income 4%s 2018 79 81 Preferred 65

. 1st 3'4s income—— 1393 101% 103% „ . 1
TjnH« « _ — , St Louis San Francisco com— 24

^SfSf£JS Prancisco- 1Aft 1AO Preferred 591st 50-year 4s 100 102
Income 75-year 4%s 82Vt 84V2

Insurance Companies
Par

Aetna Casual & Surety 10
'
Aetna *10
Aetna Life «; 10
Agricultural — 25

. American Alliance 10
American Automobile- 4
American, Casualty- 5
American Equitable— —8
American Fidelity 3s Casualty.#

'

American of Newark 3%
American Re-Insurances. 10
American Reserve-**—^-. 10 -

American Surety -———-25
Automobile 10

Bid Auk

97% 101%
58

55%
90

22%
35

11%
22.

12%
197/B
36%
19%
72

42

Baltimore American
Bankers & Shippers
Boston

2% 7%
29 77%
10 68%

Camden Fire 0

City of New York ; 10
Connecticut General Life 10
Continental Casualty 5
Crum & Forster Inc 10

Employees Group •
Employers Reinsurance 10
Federal 10

Fidelity & Deposit of Md 20
Fire Assn of Phlla ; —10
Fireman's Fd of San Fran 10
Firemen's of Newark-.- B
Franklin Fire ; —8
General Reinsurance Corp 10
Gibraltar Fire & Marine——10
Glens Falls Fire— — B
Globe ft Republic ———5
Globe & Rutgers Fire com 15
2nd preferred — 15

Great American &
Hanover — ——10
Hartford Fire 10

23%
25

78

53%
'35%

39

69%
58%

179

62
116%
147/s
23%
40%
23

57
11%

.35%
98

32%
30%
125%

24%
37%
12%
24

13%
21%
38%
21%
75

45

8%
81 %
72

25%
27

61

55%
37 Va

41

73%
61%
185
65

120%
157/8
25%
42%
25

59%
12%
38%
102

33%
32%
130%

Far

Hartford Steamboller Inspect.-lO
Home — —B
Homestead Fire-— —10
Insur Co of North America—10
Jersey insurance of N Y -20

Maryland Casualty- ——1
Massacnusetts Bonding——12%
Merchant Fire Assur— 0
Merch ft Mfrs Fire N Y 4*

Monarch Fire ——4
National Casualty (Detroit)—10
National Fire -It

National Liberty.— _2
National Union Flre_ .-20
New Amsterdam Casualty—3
New Brunswick. 10
New Hampshire Fire— 10
New York Fire- -0
North River — —2.50
Northeastern ——————8
Northern 12.50

Pacific Fire 35
Pacific Indemnity Co—*——10
Phoenix r10
Preferred Accident— —.5
Providence-Washington —^—.10

Reinsurance Corp (NY) 2
Republic (Texas)— —10
Revere (Paul) Fire —10
St Paul Fire & Marine 12%
8euboard Surety. 10
Security. New Haven———-10
Springfield Fire ft Marine 28
Standard Accident 10
Travelers — —.—-—-100
O S Fidelity Sc Guaranty Co—2
U 8 Fire —4
U 8 Guarantee—
Westchester Fire—

...10
-3.50

SM
45

31%
17

107
39

21%
96%
30%
7

5

27%
63

7Ve
197

34%
33

,52
14%
24%

7%
88

97
63
92

14%
-

41%

7%
31
27
"79
54%
34%
120

34%
645 v :

50%
60
89

36 -k

Uk

48 ;
,

33%
18%
109%
42

23
101 -

32%
8

6 •

29%
66

7%-
207

36%
35

.,64%
16

26 -

8%
92

102"'*
96 : ...

15%
,44 '

8

33
A

29

82

57%
36%
124%
37% -

660 > fe

62%
63

92

38%

Recent Security Issues
Bonds-

Arkansas Pow ft Lt S%s__1974
Birmingham Electric 3s 1974
California Water 3%s__ .-1975
Cent Vt Pub Serv 2%s 1975
Conn Lt. & Pwr 3s ser K—1980
Erie RR" 2s J.— 1953

107%
105%
110%
103

110
100

Great Northern Ry—
2%s series P 1982 100%
2%s series Q — 2010 92%

1

2%s Series R„_: 1961 98%
.Houston Lt & Pow 2%s 1974 105%
Kans Okla & Gulf Ry 35/as_1980 103
Laclede Gas Lt 3%s 1965 104

Minnesota Pow & Lt SYaS—1975 106%
Monongahela Power 3s 1975 106%
Montana Power 2%s 1975 103%
Nawagansett Elec 3s— 1974 109 %
.NY Chic & St. Louis 3s 1986 100%

108%
106

111%
104

111

iooy4

101%
92%
00

106%
104

105

107%
107%
104%
110

101%

Oil 4«k
Portland Gen Elec 3yeS 1975 105% 106
Pub Serv .(Indiana) 3yaS—1975 106% 107%
Public Serv (Okla) 2%s—1975 103% 104 *

Scranton-Spg Brook 2%S_,)976 101 J 01%
Shell Union Oil 2%s——1971 99>/4 99%
Sioux Cit^y. Das & El 2%s.„1975 102% 103%.
Southern Pacific 2%s ser F-1996 93% 94%

Tenn Gas & Transm 2%s„1966 102 102%.
Texas Elec Service 2%s—-1975 103% 104%
Texas Power & Light 2%s_1975 103 104
Union Pacific 2% ser C—-1991 ' 99% ' ''"'Too '
Utah Pow & Lt 2%s—*-1976 101 - ,101%

Preferred Stocks— Pat

Central Pow & Lt 4% 100 106% 108

Monongahela Power 4.40%—100 110% 112 ;
Potomac Edison $3.60 —100^108% 106%
Ruppert (Jacob) 4%% 100 108% 109%
Sioux City G & E 3.90%*—100 106% 107 V*
Onion Oil (Cal).^3,75—* 106%; 107%
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THE COURSE OF BANK CLEARINGS
Week Ended May l£f
1945 Inc. or

$ Dee. %
Pv Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, May 25, clearings'
for all cities of the United States from which it is possible to obtain weekly clearings
will be 6.2% above those for the corresponding week last year. Our preliminary
total stands at $11,697,466,601 against $11,019,375,896 for the same week in 1945.
At this center there is a gain for the week ended Friday of 0.5%. Our comparative
summary for the week follows:

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona 967,1
Bethlehem . «. 1,284,]
Chester -■ ■ , ^ 858,1
Lancaster__„_ 2,651,1
Philadelphia 797,000,(
Reading > 2,759,^
Scranton . 4,611,:
Wilkes-Barre 2,385,(
York .... „ 2,487,6

Delaware—Wilmington t6,758,1
New Jersey—Trenton — 6,349,<

Total (10 cities) * 821,355,£Clearings—Returns by Telegraph

Week Ended May 25—

New York™——

Chicago.—. — : i -—

Philadelphia
Boston——

Kansas City ————

St. Louis •—* .

San Francisco . ..

Pittsburgh
Cleveland

Baltimore

Ten cities, five days—
Other cities, five days

Total all cities, five days
All cities, one day

Total all cities for week

1946 1945 %

$5,267,895,708 $5,240,215,104 + 0.5

461,581,398 436,557,180 + 5.7
577,000,000 r 535,000,000 + 7.9

333,644,547 312,673,981 + 6.7

183,052,004 180,722,227' + 1.3

182,900,000 159,900,000 +14.4

278,058,000 238,850,000 +24.5
173,281,301 223,366,042 —22.4

187,304,919 180:762,310 + 3.6

135,167,552 119,573,521 +13.0

$7,779,385,423 $7,627',620,365 '+ 2.0

1,968,003,405 1,561,030,440 +26.1

$9,747,888,834 $9,188,650,805 + 6.1

1,949,577,767 1,830,725,091 + 6.5

$11,697,466,601 $11,019,375,896 + 6.2

Fourth Federal Reserve District—Cleveland—

Ohio—Canton--.; . 8,973
Cincinnati . - , 135,99£
Cleveland—.i.— ————• 256,74<
Cqlumbus—-i. —, 23,08:
Mansfield—-.———/ , 3.68S
YoungstoWtt- - ■'.£ 5,65t

Pennsylvania—Pittsburgh 248,36:

Total (7 cities) 679,51:

> -4,868,189 + 22.7
128,320,679 + 6.0
253,830,002 + 1.1
19,464,500, +18.6
2,948,359 +24.9
-4*323,770 +30.9
278,108,088 —10.7

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 2
Virginia—Norfolk - 9
Richmond 95

South Carolina—Charleston— 2

Maryland—Baltimore — 183
District of Columbia—Washington. , 65

Total (6 cities) 358

1,196/032
7,463,000
66,365,588

P 2,442,797
141,094,017;
36,492,366

255,053,800

1,630,722 +33.1
7,117,000 +34.5

78,947,859 +21.0
2,804,836 + 6.0

160,065,129 +14.5
54,436,405 +20.0

Complete and exact details for the week covered by the foregoing will appear
. jfj in our issue of next week. We cannot, furnish them today, in as much as the week
j). ends Saturday and the Saturday figures are not available at time of going to press.

J Accordingly, in the above the last day of the week in all cases has to be estimated.
P In the elaborate detailed statement, however, which we present further below,

|l we are able to give the final and complete results of the week previous—the week
j/J ended May 18. For that week there was an increase of 9.3%, the aggregate of
j* clearings for the whole country having amounted to $12,478,081,755 against $11,414,-
,1 679,952 in the same week in 1945. Outside of this city there was a gain of 13.9%, the

| bank clearings at this center having recorded an increase of 5.6%. We group the
cities according to the Federal Reserve Districts in which they are located and from

I this it appears that in the New York District (including this city) the totals show an
; ft improvement of 5.9%, in the Boston Reserve District of 19.3% and in the Philadelphia

Reserve District of 13.5%. The Cleveland Reserve District suffers a loss of 1.8%

$ but the Richmond Reserve District enjoys a gain of 17.6% and the Atlanta Reserve

;|x District of 16.4%. In the Chicago Reserve District the totals record an increase of
v: 17.9%, in the St. Louis Reserve District of 16.4% and in the Minneapolis Reserve

^ District of 24.6%. In the Kansas City Reserve District the totals show an expansion f
^ of 10.3%, in the Dallas Reserve District of 22.9% and in the San Francisco Reserve!
I; District of 13.2%.

'!/ * In the following we furnish a summary by Federal Reserve Districts:
zffe •

SUMMARY OF BANK CLEARINGS

Week Ended May 18— 1946 1945 Inc. or 1944 1943
£ federal Reserve Districts $ $ Dec. % $ $

i f' 1st Boston 12 cities 547,675,867 459,250,738 +19.3 402,412.176 386,936,358
< £ 26 New York— 12 •• 6,888,478,553 6,506,181,031 + 5.9 4,926,990,185 5,207,395,787
M 3d Philadelphia 10 " 821,355,932 723,769,925 +13.5 651,656,862 670,809,337

Jif! 4th Cleveland ———— 7 " 679,511,080 691,063,587 — 1,8 625,074,979 576,295,626

i: 5th Richmond 6 " 358,747,670 305,001,951 +17.6 269,577,019 255,053,800
]%l 8th Atlanta i— 10 0 523,233,473 449,421,882 +16.4 408,714,072 " 353,712,633 :

^ 7tb Chicago ————— 17 " 846,435,815 718,185,237 + 17.9 602,387,790 623,326,614
I;|f 8th St. Louis 4 " 387,083,704 332,437,728 + 16.4 297,521,104 281,121,749

•

f 9th Minneapolis 7 - 271,830,787 218,150,367 +24.6 180,348,518 181,467,088
) 10th Kansas City———— 10 " 352,024,692 319,282,504 +10.3 270,430,347 273,247,558

[ 11th DAlias 6 " 214,445,482 174,541,055 + 22.9 150,896,415 134,380,496
J 12th San Francisco 10 " 587,058,790 516,593,947 +13.2 453,871,920 432,623,009

Total — — 111 cities 12,478,081,755 11,414,679,952 + 9.3 9,239,881,387 9,376,470,055
>
f V Outside New York City 5,801,425,954 5,091,950,212 +13.9 4,482,580,573 4,327,127,135
P:t':' ■ ' '

|||: - We now add our detailed statement showing the figures for each city for the
week ended May 18 for four years:

^ , ... Week Ended May 18
1946 1945 Inc. or 1944 1943

,£$/ Clearings at— $ - $ Dec. %
W' First "Federal Reserve District—Boston—

f ifeine—Bangor — „ 1,342,042 , 824,024 +62.9
f" Portland — 4,313,659 3,871,813 +11.4
? Massachusetts—Boston 468,962,262 398,827,237

. +17.6
Fall River- . 1,788,854 . - 1,095,115 +63.3

M Lowell—2- ----- 855,348 • 508,640 + 68.2

|r. New Bedford 2,164,035 1,512,419 +43.1
tf? Springfield 6,720,142 5,206,140 +29.1

Worcester 4,902,878 3,205,334 +53.0

rConnecticut—Hartford -— 20,675,567 16,892,838 +22.4
New Haven- 9,103,780 - 6,878,421'' + 32.4

i Rhode Island—Providence-—26,015,100 ;; 19,653,700 ' + 32.4
, i New Hampshire—Manchester——« 1,032,200 775,057 +32.2

*, i T0taL(12 titles)-——; 541,875*867 459,250,738 +19.3 402,412*176

.#.■
, •.

( Second Federal Reserve District—Ncw York—
New York—Albany —— v ' 11,603,497 6,717,647 +72.8 5,907,331 10,783,685

y Blnghamtotj-^——™ i—.2—r' .2,637,121 7,974,431 +33.6 * 1,564,996 1,441,017
; Buffalo-— —; . —.... 70,100,000 69,550,000 + 0.8 69,207,000 62,100,000
f Blmlra— ——-i—i———1,579,879 1,251,241 +26.3 1,163,467 1,070,057
< Jamestowfi——————— 1,615,504.. 1,241,666 +30.1 .948,114 955,552

f New York—— — - 6,676,655,801 ~ 6,322,729,740 + 5.6 4,757,300,8i4 5,049,242,920
t Rochester ———— 17,512,755 -14,574,376 -+ 20.2 1 10,645,485 . - 9,944,063

Syracuse- 9,498,969 "T , 7,587,112 +25.2 ] 5,871,918 . . ^ 5,632,433
}Connecticut—Stamford 10.881,726^^ * 9,217,231 > + 18.1 " : 8,675,103 + 7,795,150
liew Jersey—Montclair 841,469 • 617,281 "+36.3 ^ 433,338 398,731?

; fiso.4 ' . 26,609,854 , 25,309,231

p-i;P'38»662t7Q532,722^48
Total (13 Cities) , . . r 6,888,478,55 6^06,151,631 ~5.9 ~ 4^926,090485 ■ 5,207,395,787

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville 14,690,895 13,942,171 + 5.4 11,742*726-vwv 8,538,243
Nashville 52,156,629 41,701,592 +25.1 39,157,262 v:-?" 34,824,754

Gebrgia—Atlanta 194,300,000 164,100,000 +18.4 "153,100,000 ^~ 130,000,000 1

Augusta 3,472,035 2,597,899 +33.7 :2,356,565 t!#«f«2,086,433 ^ r'
Macon 2,682,229 2,127,029 +26.1 1 '1,763,499.— ••••'"1,931,776"?,^

Florida—Jacksonville 71,758,889 60,660,345 +18.3 - 56,531,969 50,003,265 1 ,,
Alabama—Birmingham — 73,493,769 65,339,519 * + 12.5 , . 54,510,129 40,248,257 " / v
Mobile 5,544,408 4,876,033 +13.7:#vSf 4,703,154 ' ' '4,878,986. - "

Mississippi—Vicksburg—— 267,795 232,459 +15.2 -: ' ' 207,745 s " " ^153,828
Louisiana—New Orleans — 104.861.824 93,844,835 * +17.7 ,v 84,650,023f 81,047,086 •' -
Total (10 cities) 523,233,473 449,421,882 % 16.4 ' 40^714,072 .. 353,712,633 ' ''

Seventh Federal Reserve Distriei—Chloage—

Michigan—Ann Arbor ... 1,202,715 659,217 +82.4 600,438
Grand Rapids 8,880,165 6,432,554 +38.1 5,135,691.
Lansing 6,277,301 4,384,675 +43.2 4,024,141'

Indiana—Fort Wayne 4,629,249 3,409,481 +35.8 3,130,394
Indianapolis 41,434,174 34,881,000 +18.8 , 27,151,000
south Bend 4,312,801 3,860/220 11.7" ~ 3,676,509
Terre Haute 11,003,634 10,418,360 + 5.6 7,638,946

Wisconsin—Milwaukee— —* - 49,438,105 37,542,585' +31.7 " 33,067,696
Iowa—Cedar Rapids— — - 2,941,060 2,134,620 +37.8 1,671,123

Des Moines-———— — *19,000,000 " 15,715,510 +20.9 " 11,407,938
Sioux City—— 8,935,533 8,567,832 + 4.3 6,704,410

Illinois—Bloomington— 911,683/,. .751,737 +21.3 515,074
Chicago —— 669,988,508 575,061,099 +16.5 485,268,211
Decatur 2,199,096 1,752,012 +25.5 1,604,328
Peoria ' 8,771,694 7,011,324 +25.1 6,849,325
Rockford 3,991,822 3,228,069 +23.7 2,344,255
Springfield 2,518,275 2,374,942 + 6.0 1,598,305

Total (17 cities)— 846,435,815 718,185,237 +17.9 602,387,790

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis- 226,100,000
Kentucky—Louisville 92,320,546
Tennessee—Memphis— . . 67,324,359
Illinois—Quincy— — — 1,338,799

Total (4 cities)— 387,083,704

205,700,000
76,485,896
48,836,832
1,415,000

175,700,000
63,603,838
40,567,911
1,250,000

186,800,000
68,182,396
■41,339,708
1,199,000

297,521/10,4:

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 6,152,:
Minneapolis 184,249,'
St. Paul-— 4 — 66,364,1

North Dakota—Fargo 3,823/
South Dakota—Aberdeen 2,557,<
Montana—Billings 2,168,:
Helena— ; 6,515,1

Total (7 cities)

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont 25

Hastings — 43
Lincoln- 5,85
Omaha - 81,30

Kansas—Topeka 4,97
Wichita - 8,21

Missouri—Kansas City. 240,98
St. Joseph-— * 6,65

Colorado—Colorado Springs 1,77
Pueblo——I — 1,57

Total (10 cities) 352,02

240,276
447,257

4,696,936
79,621,987
3,106,786
7,194,011

215,130,391
6,409,643
1,310,345
1,124,872

183,013
352,407

3,778,153
74,478,985
2,385,370
4,866,213

179,875,501
5,417,544
1,089,586
820,786

725,753

3,794,253

350,580,388

1,026,050

522,672

1,405,413

3,947,811
2,845,997

14,896,042

5,955,022

15,994,400
718,375

881,575

3,214,330

337,710,629

1,174,712
573,302

1/167,634
4,360,627
2,508,706

12,628,990

5,592,065

18/524,260
593,560

386,936,358

Eleventh Federal Reserve District—Dallas—

Texas—Austin 6,7
Dallas 175,5
Fort Worth 18,9

• Galveston — - 3,6
Wichita Falls— " 2,1

Louisiana—Shreveport 7,4

Total (8 cities)- — 214,4

2,317*903
121,617,000
14,382,967
3,217,700

- 1,300,821
„ 4,921,545

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle — 92,507,802
Yakima - 3,458,494

Oregon—Portland-- 67,824,000 h
Utah—Salt Lake City—-- ' 38,397,555
California—Long Beach.

f 9,715,475
Pasadena—8,008,449
SanFranclsco— 348.453,000:
Sen.JosC——J——a*..— . - ... 9,234,308
Santa Barbara*.*..- 1 j -3,459,707
Btnftkthft-—-1,—*6,000,000

Tdtal (15 Pities) —. 587.058*790

Grand Total (111 cities) Dimmit+>:; 12,478,081,755
■Outside New York-^.-.. * ' 5*801,425,934

•Estimated.: tNot included In totals
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
^ MAY 17, 1946 TO MAY 23, 1946, INCLUSIVE

Country and MonetaryTJntfr"-
Noon Buying Rate lor Cable Transfers in New York

Value in United States Money

Artratlna, peso—
Official.
r.«-

Australia, pound.
Belgium, franc
Brazil, cruzeiro—
Official
Free.

Canada, dollar-
Official
Free-

Colombia, peso
Czechoslovakia, koruna.
Denmark, krone.
Bngi&nd, pound sterling —

France (Metropolitan) franc
4. India (British), rupee
Italy, lira ; :
Mexico, peso —-—

% Netherlands, guilder
Newfoundland, dollar—

if; Official
Free,

New Zealand, pound
Norway, krone
Portugal, escudo—.
Spain, peseta
Sweden, krona
Switzerland, franc

■i Union of South Africa, pound
Uruguay, peso—
Controlled .

tfoncontrolled.

May 17
$

.297733*
.251247*

3.213933
.022845

.060602*

.051902*

.909090
.906875

.570066*
.020060
.208766

4.033392
.008407
.301824
.004435
.205744

.377892

.909090
.904375

3.226833
.202020
.040501
.091323

,238520
.233626

4.005000

.658300*

.562900*

May 18
$

.297733*
.251247*
3.213933
.022845

.060602*
.051902*

.909090
.906875
.570066*
.020060
.208766

4.033437
.008407
.301824
.004435
.205744
.377892

.909090
.904375

3.226833
.202020
.040501
.091323
.238520
.233626

4.005000

.658300*

.562900*

May 20 May 21 May 22 May 23
$ $ $ $

.297733* .297733* .297733* .297733*

.251247* .251247* .251247* .251247*

3.214113 3.214113 3.214113 3.214113

.022845 ,022845
- .022845 .022845

.060602* .060602* .060602* .060602*

.051902*- ,051902* .051902* .051920*

.909090 .909090 .909090 .909090

.906250 .906406 .906640 .906250

.570066* .570066* .570066* .570050*

.020060 .020060 .020060 .020060

.208766 .208766 .208766 .208766

4.033671 4.033437 4.033515 4.033515

.008410 .008407 .008408 .008408

.301824 .301619 .301824 .301824

.004435 .004434 .004434 .004434

.205710 .205723 .205710 .205715

.377892 .377893 .377892 .377892

.909090 .909090 .909090 .909090

.903750 .903958 .904166 .903750

3.227000 3.227000 3.227000 3.227000

.202020 .202020 .202020 .202020

.040501 .040501 .040501 .040501

.091323 .091323 .091323 .091323

.238520 .238520 .238520 .238520

.233626 .233626 .233626 .233626

4.005000 4.005000 4.005000 4.005000

.658300* .658300* .658300* .658300*

.562900* .562900* .562900* .562900*

'Nominal rate.

Statement ofCondition of the 12 Federal
Reserve Banks Combined

. Assets—

dotal certificates —

Redemption fund for F. R.

y Total gold ctf. reserves—
Other cash
Discounts and advances
industrial loans
Acceptances purchased
U. s. Govt, securities:
Bills

•• Certificates

Bonds

(In thousands of dollars)

May 22, May 15,
1946 1946

17,346,055 17,346,060

747,445 747,611

18,093,500
290,966
163,082
1,354

13,745

13,665,787
6,335,596
1,738,200
802,942

18,093,671
297,404
145,124
1,412
17,070

13,691,465
6,327,096
1,738,200
902,942

May 23,
1945

17,429,460

683,713

18,113,173
254,888
724,164
4,592

13,129,940
5,678,711
1,005,350
1,115,142

Total U. S. Govt, securities 22,642,525 22,659,703 20,929,143

Total loans and securities..
Due from foreign banks
F. R. notes of other banks—
Uncollected items
Bank premises
Other assets

22,820,706
110

115,806
2,095,994

33,072
56,632

22,823,309
110

124,189
2,474,584

33,021
55,356

21,657,899
112

87,343
1,786,465

34,191
59,631

43,506,786 43,901,644 41,993,702

_ 23,946,502 23,950,426 22,761,047

Total assets

Liabilities—
Federal Reserve notes..

Deposits:
v , Member bank—reserve acct. 15,505,017 15,652,429 15,116,648

U. S. Treasurer—gen. acct.. 561,524 504,134 526,232
Foreign 660,099 685,786 1,187,244

•+ Other 409,166 424,269 404,600

Total deposits 17,135,806 17,266,618 17,234,724
Deferred availability items 1,784,734 2,046,353 1,464,330
Other liabs., incl. accrd. divs... 12,915 13,139 11,853

Total liabilities 42,879,957 43,276,536 41,471,954

ings of United States Government bonds increased $30,-
000,000 in New York City, $27,000,000 in the Chicago
District, and $9,000,000 at all reporting member banks,
and declined $33,000,000 in the Philadelphia District.
Demand deposits adjusted increased $31,000,000 in the

Kansas City District, $24,000,000 in the Chicago District,
and $97,000,000 at all reporting member banks, and de¬
clined $36,000,000 in New York City. Time deposits in¬
creased $24,000,000.
Deposits credited to"domestic banks increased $48,000,-

000 in New York City, $39,000,000 in the Chicago Dis¬
trict, and $119,000,000 at all reporting member banks.
Borrowings declined $43,000,000 in the Chicago Dis¬

trict, $36,000,000 in New York City, and $104,000,000 at
all reporting member banks.
A summary-of the assets .and liabilities of reporting

member banks follows: .......

(In millions of dollars)

Assets-

Loans and Investments—total
Loans—total. —

Commercial, industrial, and agricultural

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations—
Other securities ——.

Other loans for purchasing or carrying^
- v" U. S. Government obligations—~

Other securities —

Real estate loans..
~ Loans to banks.

Capital Accounts-
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts..
Ratio of gold certificate re¬
serves to deposit and F. R.
note liabilities combined

Commitments to make indus¬
trial loans

181,936
358,355
27,428
59,110

181,871
358,355
27,428
57,454

168,077
228,153
27,165
98,353

Other loans
Treasury bills
Treasury certificates of indebtedness—
Treasury notes —-

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks
Cash in vault
Balances with domestic banks

43,506,786 43,901,644 41,993,702

44.0%

5,411

43.9%

1,845

45.3%

4,058

Liabilities-

Demand deposits adjusted
Time deposits
U. S. Government deposits.
Interbank deposits:
Domestic banks
Foreign banks

Condition Statement of (Somber Batiks
. condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended May 15: Increases of $97,000,000 in demand de¬
posits adjusted and $119,000,000 in deposits credited to
domestic banks, and decreases of $67,000,000 in United
States Government deposits and $104,000,000 in borrow¬
ings.

„ Loans to brokers and dealers for purchasing or carry¬
ing securities other than United States Government ob¬
ligations declined $39,000,000; loans to others for pur¬
chasing or carrying United States Government obliga¬
tions declined $45,000,000; these decreases were largely
in New York City. ' . , ./ fe 9
,.Holdings of Treasury bills increased in most of the
Districts and the total increase at nil reporting member
banks was $236,000,000. Holdings of Treasury certifi¬
cates of indebtedness declined $44,000,000 in the Chi¬
cago District and a total of $118,000,000. Holdings of

:Treasury notes declined $78,000,000 in New York City
and $34,000,000 at all reporting member banks, and in¬
creased $25,000,000 in, the Philadelphia District* Hold-

Borrowings
Debits to demaud deposit accounts except
Interbank and U. S. Gov't accounts,
during week —

Increase ( + )or
Decrease (—) Since

May 15, May 8, May 16,
1946

$
1946
$

1945
&

64,071 + 4 + 6,843
14,815 — 96 + 3,457

7,461 + 5 +1,664

1,342 — 7 + 105
715 — 39 — 115

1,702 — 45 + 1,115
442 . + 7* + 80

1,214 + 8 + 170
65 — 35 — 40

1,874. + 10* + 478

1,220 + 236 — 179

10,361 —118 — 406

6,856 — 34 — 494

27,427 + 9 + 4,428
7 + 1 — 331

3,385 + 6 + 368

10,045 — 78 — 209

558 — 11 — 29

2,254 + 126 + 24

38,348 + 97 —1,552

9,895 + 24 + 1,500
11,971 — 67 + 6,135

9,569 + 119 '+ 114

1,252 — 27 + 239

77 —104 — 352

14,991

♦May 8 figures revised (New York District).

Redemption Calls and Sinking Fund
: ;::fiSr'l"*:! Notices
Below will be found a list of corporate bonds, notes,

preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue-*
Associated Laundries of Illinois, Inc.—
1st (closed) mtge. 6'As— Jun .3

Bush Terminal Buildings Co., 1st mtge. bonds due 1060-May 30
Bush Terminal Co., 1st mtge. bonds Aug 1
Fonda, Johnstown & Gloversville RR.—
1st mtge. 4s due 1991— — —Jun 3

International Paper Co., 1st & ret 5s, ser, A & B—..May 31
Kanawha Bridge & Terminal Co., bonds Jun 1
Oregon RR. & Navigation Co— »

4% consol, mortgage bonds due 1946—1——Any time
Oregon Short Line RR.—
Consol. 1st mtge. 5% bonds due f , , - T , Any tfnm

Philadelphia Transportation Co.—

I Consolidated mtge. 3%-6% bonds, series A, due 2039-Jun 13-

Date Page

2431

2288
2152

2438

2440

2294

S2822

12822

2732

. Company and Issue— „ , f : - : Date <

Pittsburgh, Youngstown & Ashtabula Ry.—
1st general mortgage bonds ; May 31

St. Joseph & Grand Island Ry.— - -

1st mortgage 4% bonds due 1947 Any time

PARTIAL REDEMPTION

Company and Issue— Date
Aireon Mfg. Corp., 60-cent conv. preferred stock Jun 30
American Bemberg Corp., 7% preferred stock July 1
American Rolling Mill Co., 4'A% conv. pfd. stock Jun 14
American Writing Paper Corp. gen. mtge. bonds due 1961_July 1
Bell & Howell Co;, 4'A% preferred stock Jun 1
Capital Transit Co.—
1st and refunding mortgage 4s, series A, due 1964 Jun 13

Celotex Corp., 3'A% debentures due 1960 May 31
Chicago Corp., preferred stock Jun 1
Chicago- & North Western Ry.—
1st mortgage 3s, series B, due 1989 July 1

Cities Service Co., 5% conv. debentures due 1950-—_—Jun 1
Deerfield Packing Corp., 1st mtge. 4s due 1956———Jun 1
Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949 Jun 15
Fort Street Union Depot Co.—
1st mtge. 3%% bonds due 1965.—. Jun 1

International Paper Co., 5% convertible pfd. stock July 5
Iowa Electric Co., 1st mtge. 4s, ser. A, due 1961 Jun 1
Johnson & Johnson, 4% second preferred stock, ser. A—Jun 6
Lafayette Hotel Co., Its mortgage 5% bonds due 1947 Jun 15
Minnesota Transfer Ry., 1st mtge., 3%s Jun 1
New York, Chicago & St. Louis RR.— '
Ref. mtge. 3'/4% bonds, series E, due 1989 Jun 1

Pennsylvania Glass Sand Corp.—
1st mortgage 3'/2 s due 1960 Jun 1

Pittsburgh Steel Co.—
1st mortgage bonds, 4'A% series, due 1950 Jun 1
1st mortgage bonds, series B, 4'A%, due 1950 Jun 1
1st mortgage bonds, series C, 4J/2%, due 1950 Jun 1

Poli-New England Theatres, Inc.—
1st mortgage bonds due 1958 Jun 3

Public Service Co. of Colorado, 4% debs, due 1949 Jun 1
Ruppert (Jacob) 4'A% preferred stock July 1
Sherwin-Williams Co., 4% preferred stock Jun 1
South Carolina Electric & Gas Co.—
1st mortgage 3%s, due 1973 Jun 14

Southern California Gas Co., 1st mtge. 3'As, due 1970—Jun 1
Sunray Oil Corp., 15-year 33A% debentures due 1959_Jun 1
Tide Water Associated Oil Co., $3.75 preferred stock—July 1
Toledo Edison Co., 3'/2% debentures due 1960 Jun 1
United States & Foreign Securities Corp., 1st pfd. stock-Jun 30

$4.50 1st preferred stock Jun 30
Wilson & Co., 1st mtge. 3s due 1958 Jun 1

ENTIRE ISSUES CALLED
Company and Issue— Date

Acme Glove Works, Ltd., 6%% preference stock Jun 1
Aero Supply Mfg. Co., Inc., class A stock July 1
American Crystal Sugar Co., 6% 1st preferred stock—July 1
American Superpower Corp., first preferred stock-—Jun 1
Associates Investment Co., 5% preferred stock Jun 29
Beneficial Industrial Loan Corp.—

10-year 2'A% debentures due 1950 Jun 14
15-year 23A% debentures due 1956 Jun 14

Bond Stores, Inc., 4Vi% convertible preferred stock July 1
Butte Electric & Power Co., 1st ratge. 5s due 1951—Any time
Certain-teed Products Corp., 6% prior pref. stock Jun 1
Consolidated Gas Electric Light & Power Co. of Bait.—

Series N and O 3'A% 1st ref. mortgage bonds Jun 6
Consolidated Steel Corp., $1.75 preferred stock— July 1
Dennison Mfg. Co., prior preferred stock July 1
Detroit, Toledo & Ironton RR.—

1st mortgage 4s, series A, due 1967 Jun 1
Di-Noc Co., 0% convertible preferred stock Jun 1
Dominion Dairies, Ltd.—

6% first mortgage bonds due 1957 Jun 1
6% general mortgage bonds due 1957 Jun 1

Drackett Co., 5% 15-year debentures due 1959 Jun 1
Empire Gas & Fuel Co., 3'/2% debentures due 1962——May 31
Fairchild Engine & Airplane Corp., $2.50 pfd. stock Jun 24
General Phoenix Corp., 7% convertible pfd. stock Jun 24
Great Northern Ry.—

4%% gen. mtge. gold bonds, series E. due 1977 July 1,'47
Gen. mtge. 3Ye% gold bonds, series K, due 1960 July 1
Gen. mtge. 3%% gold bonds, series L, due 1970 July 1
Gen. mtge. 3M}% gold bonds, series M, due 1980 July 1

Greenfield Tap & Die Corp., $G preferred stock May 31
Griess-Pfleger Tanning Co., income debentures Jun 30
Hackensack Water Co.—

1st mtge. 3'As, series A, due 1968 Jun 3
Hunt Foods, Inc., 6% preferred stock Jun 1
Indianapolis Powen & Light Co., 5'A% pfd. stock Jun 10
Jones & Laughlin Steel Corp.—

5% convertible preferred stock, series B May 27
Lefcourfc Realty Corp., conv. pref. stock, no par value—Jun 7
Louisiana & Arkansas Ry., 1st mtge. 5% bonds, ser. A.Jun 1
McCord Corp., class A stock July 1
McLellan Stores Co., 5% convertible preferred stock July 8
Merck & Co., Inc., 5'A% and 4'/2% preferred stock Jun 17
Macy (R. H.) & Co., Inc., 2'/2% debentures Aug 1
Michaels Brothers, class A and class B 1st pfd. stocks_May 1
Monsanto Chemical Co., preferred stock, ser. A, B & C.Jun 1
Mountain States Telephone & Telegraph Co.—

3'A% debentures due 1968 Jun 1
New York, Chicago & St. Louis Ry.—

Ref. mortgage 3%. bonds, series D, due 1975 July 1
North American Investment Corp.—
Collateral trust 4% bonds Jun 1

North American Rayon Corp., prior preferred stock July 1
Northern New York Utilities, Inc.—

1st lien & ref. 6% bonds, series B, due 1947 Any time
Ohio Leather Co., 7% preferred stock July 1
Panhandle Eastern Pipe Line Co.—

1st mtge. & 1st lien 3% bds., ser. B, C & D due 1960_May 27
Pennsylvania Co., secured notes, ser. A. due 1947-1954—Jun 1

25-year 3ya% secured notes, series B, due 1969 Jun 1
Pennsylvania Sugar Co., 4% debentures due 1952 July 1
Philadelphia Suburban Water Co.—

6% preferred stock Jun 1
Serial notes Jun 1

Philip Morris & Co., Ltd., Inc.—
20-year 3% debentures due 1963 .—May 30
20-year 3% debentures due 1962 May 30

Power Corp. of Canada, Ltd.—
5% convertible debentures, series A Jun I

Public Service Co. of Indiana, Inc., 5% pfd. stock Jun 13
Reliable Stores Corp., convertible preferred stock Jun 10
Rochester Telephone Corp.— ■ ,

1st & ref. mortgage 2%% bonds, ser. E, due 1960 Oct 1
1st & ref. mtge. 3'A% bonds, ser. F, due 1961 July 1

St. Joseph Ry., Lt., Heat & Power Co.—
1st mtge. 4'As due 1947 Jun 1

Scranton Electric Co., $6 preferred stoek— _Jun 5
Scranton-Spring Brook Water • Service Co.— v

1st mortgage and refunding 5s, series A, due 1967 Aug 1
1st mortgage and refunding 5s, series B, due 1961 Aug 1
Pennsylvania Water Service Co.—
1st mortgage and refunding 5s, series A, due 1967—Aug 1

Scranton Gas & Water Co., 1st mtge. 4Vt& due 1958iSep 1'
Spring Brook Water Supply Co.*—
1st refunding mortgage 5s, due 1965-.- - Oct 1

Sharon Steel Corp., $5 convertible preferred stock- -July 1
Shawinigan Water & Power Co.— •

1st mtge. & collat. trust 3%% bds., ser. K, due 1970-Jun 1
Shell Union Oil Corp.—
2'A% debentures; due 1954—— - , ,—July 2

Southern Pacific RR.— -

1st mtge. bonds, series A, due 1961.—Jun 13
Southwestern Bell Telephone Co.—
; ;.lst &?;.xef» mtge. . 3Mi % bonds, series due £9 Jun. * 1

Page
f

2588 f|
82824 |
Paga V
2429
2429

K

2718 j
*

2000:

2720 - i
2576

1858

2576"
1858
2435

2291

2430
2728
2440

2582

2728
1570

2444 1

2448 ;

2586
2586

2586

2446
2446

2164
2448 H'

2769
2626
2485

2771
2486
2487
2202
2488

Paga

2285
2285
2430
1718

1 •

2719
2719

2432
§2142
1857 j

2577
1562
1861

1861
2290

2435

2435
2436

2436
*- *

\ *

§1513
2157
2006
2006
2292

2157

1868
2007

2727

2294
2582
2441

2583
2009
1570

*

2583

2295

1868

2444 '

2583
2444

§2822
2011

2445

2445

2445

943

2446

2446

2446

2446

2446

2732

2586

2447
2447

2447

2769

2769

2769

2769
2769

2769

2448

2443

2336

2333
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Per When Hotter* .

Share Payable of Reo.

$$1.62%
■'

6-15 5-31
$$1 < 6-15 5-31 \

$37%c 6-29 6- 1

$37%c 7- 2 6-10
$25c 6-15 5-31
15c 7- 1 6-21

$30c 5-31 5-22

$38c 5-31 5-22
40c 6-15 6- 1
25c 6- 7 5-27

$1.75 6-20 5-31
$1.50 6-20 5-31
7bc 6-20 6-10

56%c 5- 1 4-29
15c 6-14 6- 3

$1.50 6- 1 5-20
45c 7- 1 6-14
30c 6-29 6-15

$32 6-15 5-27
$1.75 7- 1 6-20

-

50C 7- 1'
>'
6-10*

35c 6-15 6- 1
•

40c 6-29 6- 1
30c 6-14 5-31
50c 6-11 6- 1

$1.25 6-11 6- 1
25c 6-15 6- 5

$2 6-20 6-10
50c 6-25 6-11

$1.75 7- 1 6-17
20c ; 6- 7 5-31'

53%c 6-12 5-31
75c 5-29 5-27

$1.75 7- 1 6-20

$1.50 7- 1 6-20
50c 6-29 6- 4

90c 6-29 6- 4

90c 7- 1 6-15
$1 7- 1 6-15

$1.12% 7- 1 6-15
12%c 6-17 5-31

$2 5-27 5-20
12%c 7- 1 6-20
$1.75 7- 1 6-20
20c 6-15 6- 1
20c 6-12 6- 3

$1.31'/4 7-15 6-25
62%c 6-15 5-31

75c 6-15 5-29
4c 5-31 5-18

$50c 8-15 7-15
30c 6-14 6- 3

25c 6-28 6- 7
$1.75 6-15 5-31

$1.50 6- 1 5-20
50c 6-10 5-31
25c 6-15 5-31
35c 6-15 5-31
10c 6-10 6- 1
25c 6-14 5-31
10c 6-10 6- 1

$44c 7-15 6-29

60c 6-12 6- 1

$1.75 6-14 5-27

$1.12% 7-25 7-10

10% 7-10 5-24

2% 7-10 *"5-24
25c 6-29 6-15

$1.75 7- 1

25c 6-28 6- 7

$1.12% 7- 1 6-15

75c 7- 1 6-15

25c 6-29 6-14

75c 7- 1 6- 6

$1.75 7- 1 6-11

$1.50 7- 1 6-11

25c 6- 1 5-25

$1.75 6- 1 5-25

13%c 6- 1 5-25

25c 6- 4 5-251
•6-13f$1.75 7- 1

50c ,V; 7- 1

80C 6-10 5-31

50c 6-15 5-31
50c 6-15 5-31

30c 7-15 6-15
20c 7-15 6-15

25c 7- 1 6-20

65c 7- 1 6-10

15c 6-14 6- 3

37%c 6-29 6-15

75c 6-20 5-31

$3.50 6-10 5-20

75c 6-15 6- 5

15c 6- 1 5-20

50c 6-11 6- 3

20c 6-20 6- 5

10c 6-15 5-27

62%c 6-15 5-27

15c 6-15 6- 5

7%% 6-27 5-28

7%% 5-27 6-19

$$1.50 7- 1 6-20

$35c 7-19 6-29

30c 6-10 5-28

25c 6-15 6- 5

$1.50 7- 1 6- 5

$1 7- 1 6-18

15c 6-15 5-21
25c 6-15 6- 5

68%C 6-15 6- 5

75c 7- 1 6-21

$2 7- 1 6-22

1%C 7- 1 6- 8

25c 6-11 5*29

$1.75 7- 1 6-20

25c 6-15 6- 5

25c 6-15 6- 5

16c 6-24

25c 7- 1 6-20

$1.50 7- 1 6-20

$1.25 7- 1 6-15

$1.50 7- 1 6-15

21%C 6-20 6- 5

$1.12% 6-20 6-15

$1.25 8- 1 7- 1 *

40C 7- 1 6-13
133,4c 7*;' 1 6-15

$i V- 7- 1 . 6-18

$1.12% : 7- l 6-18
$75c 6-15 . 5-27 v

$1.50 0X 7- 1 5-15

&<K$w Vi X 5' ; J;! 'tf■ ooni
. > A ^' 4 ,' * '* * L ' ' , I ^ *UL h -.**.• )•£ ' J»vu?ya^ i 4WW-7«I5 ,•■.•'■ »-r *

;\5 Company and Issue--::. , ;i •. >N. V.'.;.:
Btandard Gas & Electric Co.—
i 6% gold debentures, series A, due 1951— Jun 10-
i 6% gold debentures, series B, due 1966 Jun 10
; 6 % debentures due 1957_. — Jun 10

20-year 0% gold notes due 1948_^. Oct 1
Btandard OU Co. (New Jersey), 3% debs, due 1961 Jun 14
Btandard Power & Light Corp., 6% gold debs, due 1957-Jun 10
Sterling Inc., convertible preferred stock Jun 12
8tokely-Van Camp, Inc., 3%% debentures due 1958 May 31
Texas & New Orleans RE.—

1st and refunding mortgage bonds, ser. A, due 1987-Jun 1
Texas Power & Light Co.—

6% gold debentures bonds, series A, due 2022 July 1, 47
Thrift Stores Ltd., 1st cumul. red. conv. pref, stock—July 1
United States Hoffman Machinery Corp.—

5 V? % preferred stock —Jun 1
Walworth Co., 20-year 1st mtge. 4% bonds due 1955—Oct 1
Warren Petroleum Corp., 10-yr. 314 % debs, due 1955—Jun 1
Watab Paper Co., 1st mortgage 5% bonds due 1952 July 1
Western Steel Products Corp., Ltd.—

6% general mortgage bonds, series A May 30
Woolworth (P. W.) Co., 2%% sinking fund debentures-July 15
Tork Knitting Mills, Ltd., 1st mtge. bonds, series A—Jun 15
X. •Announcement in this issue, tin Volume 161. 5Tn Volume

Date % Page

2015
2015
2015
2015
2771

2015
2771

2485

2627

*2490
1773

2343

2773

1774
2056

2774

162.

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
Which we show the dividends previously announced, but
Which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation

; and Investment News Department" in the week when
(declared.
t The dividends announced this week are:

1 Per When Hotter*
Name of Company Share Payable of Reo.

Abbott Laboratories, new com. (initial quar.) 40c 6-29 6- 7
Extra 10c 6-29 6- 7

$4 preferred (quar.) $1 7-15 7- 1
Aetna Ball & Roller Bearing com 15c 6-15 6- 1

5% convertible preierred (quar.; 25c 6-15 6- 1
Agricultural Insurance Co. (N. Y.) (quar.). 75c 7- 1 6-15
Extra , 25c 7- 1 6-15

Alabama Great Southern RR. Co.—

■y:', Ordinary (resumed) . $3.50 6-27 5-27
6% participating preferred (resumed)- $3.50 6-27 5-27

Alabama Power Co., $.20% pfd. (initial)— $1.05 7- 1 6-7
Aluminum Co. of Canada, 5% preferred $49c 6- 5
American Agricultural Chemical (increased) 50c 6-27 6-13
American Bank Note Co., common 25c 7-1 6-6

Q 6% preferred (quar.) 75c 7-1 6-6
American Bantam Car, 6% preferred $4.35 7- 1

v- American Beverage Corp., prior pfd. (quar.) 5c 6- 1 5-20
7% preferred (quar.) 5c 6- 1 5-20

American Box Board Co 50c 6-15 5-15
American Chain & Cable, common 35c 6-15 6- 5

5% preferred (quar.) $1.25 6-15 6- 5
> American Colortype Co., common 25c 6-15 5-31
T 4%% preferred (quar.) 56'4c 6-15 5-31

American Cyanamid Co., common (quar.)__ 25c 7-1 6-4
5% preference (quar.) 12%c 7-1 6-4

e American District Telegraph Co. (N. J.)—
Common (quar.) $1.25 6-15 6- 1
5% preferred (quar.) $1.25 7-15 6-15

g '• American Export Lines (quar.) 50c 6-12 6- 1

^ American Factors, Ltd 30c 6-15 5-31'

American General Corp. (stock dividend)—
m Three additional for each com. share held 5-23

0 American General Insurance (Texas) (quar.) 25c 6-12 6- 1
4 American-Hawaiian SS. Co 75c 6-14 5-31

y American Home Products (monthly) 20c 7- 1 6-14
American Laundry Machinery

^ 50c 6-10 6- 1
American Locker, $1.50 class A (quar.) " 50c 6- 7 5-31
American Locomotive Co., common 35c 7-1 6-5

7% preferred (quar.) $1.75 7- 1 6-5
, American Power & Light, $5 pfd. (accum.)_ $1.25 7- 1 6-5

$6 preferred (accum.) $1.50 7- 1 6-5
'

American Public Service, 7% pfd. (accum.)_ $1.75 G-20 5-31
American States Insurance Co. (Indianapolis)—
Quarterly — 30c 7- 1 6-15

American Sumatra Tobacco Corp. (quar.)— 25c 6-14 6- 3
Extra $1 6-14 6- 3

: American Surety Co. (s-a) $1.25 7- 1 5-24
American Woolen, 7% preferred (accum.)„ $1.75 6-21 6- 5

>,? Anaconda Copper Mining ,! 50c 6-26 ; 6- 4
Anderson Prichard Oil Corp., com. (initial)- 25c 6-29 6-15

4%% preferred (quar.) 53c 6-30 6-15
i:i'tApex Smelting Co. (quar.) 25c 6-15 6- 1

Arizona Edison Co., common (quar.) 25c 6-15 6- 1
?, i„> $5 preferred (quar.) $1.25 7- 1 6-15

Arkansas Natural Gas, 6% pfd. (quar.)—„ 15c 6-29 6-15
Asbestos Corp. (quar.) J20c 6-29 6- 7
Extra j 10c 6-29 6- 7

Atlanta Gas Light Co., 4%% pfd. (quar.)— $1.12% 6- 1 5-21
X;> Automatic Signal Corp. (resumed) 10c 6-14 5-27

Avon Allied Products, 4% pfd. (quar.) 50c 7- 1 6-14
B/G Foods, Inc. (increased) 20c 6-10 5-31

,V Baker-Raulang Co. <s-a) 10c 5-25 5-15
Baldwin Locomotive Works (reduced) 50c 6-29 6-12

f feBangor & Aroostook RR. Co.—
r' 'L, 5% preferred (quar.) $1.25 7- 1 6- 4

;Bankers Trust Co. (N. Y.) 45c 7-1 6-6

i-|:f'Barber Asphalt Corp. (quar.) 25c 7- 1 6-14
Basic Refractories Co 10c 6-15 6- 1

fef Bayuk Cigars, Inc. (quar.) 50c 6-15 5-31
!£PBeatty Brothers, Ltd., class A (quar.) t50c 7- 2 6-14

; V;; Class B (interim) $50c 7-2 6-14
X Beech-Nut Packing Co. (quar.) $1 7-1 6-5
CJ'Bell Telephone Co. of Canada (quar.) $$2 7-15 6-22
'.Berghoff Brewing Corp 25c 6-14 6- 3
Black & Decker Mfg. (quar.) 40c 6-28 6-11

A^Blackstone Valley Gas & Electric—
-

6% preferred (s-a) $3 6- 1 5-20

|| | Bohn Aluminum & Brass (reduced quar.)__ 50c 7- 1 6-14
Bond Investment Trust of America—
Units of beneficial interest (s-a) $2 6- 1 5-18

S. Bond Stores, Inc. (quar.) 35c 6-12 5-31
vTifBornot, Inc. (s-a) $1 6-10 6- 3
< ? Boston & Albany RR. $2.50 6-29 5-31

Boston Elevated Ry. (quar.) $1.25 ' 7- 1 6-10
v 1 Boston Wharf Co. (irreg.) $1 6-28 6- 1

; I^Briggs & Stratton Corp., new com. (initial) 25c 6-15 5-31'""

Brooke (E. & G.) Iron Co. (quar.) 10c 6-15 5-31
'

Bucyrus-Erie Co., common 15c 7- 1 6-12
* $ W 7% preferred (quar.) — $1.75 7- 1 6-12 w

Bullard Company 50c 6-29 6- 5
: Burkart (F.) Manufacturing (stock dividend) 100% 7-20 7-1
Burlington Steel, Ltd. (quar.)— $15c 7- 2 6-10
California Ink Co. (quar. 50c 6-20 6-10

V ;V California Pacific Utilities, common..: 45c 6-15 6-1
5% preferred (quar.) 25c 6-15 6- 1

California Water Service (quar,) - 50c 7- 1 6-10
Canada Crushed Stone, Ltd. (quar.) *10c 6-20 6- 1

/ Canada Cycle & Motor Co., Ltd— $20c 6-29 6-14
Canada Permanent Mortgage Corp, (quar.)« *$2 7- 2 6-15
Canadian Canners, Ltd., com. (increased)... 131Y«c 7* 2 6- 7
J5% 1st preference (quar.)- —*25C; " 7- 2 6- 7

Participating t5c 7- 2 6- 7
i €0c non-cum. conv. pref. (quar.)-.—*15c 7- 2 6- 7
, -• Participating - UOc • ' -;7- 2 6- 7.

> Name of Company

Canada Wire & Cable Co., Ltd.—
6V2% preferred (quar.)
Class A (quar.) ,

Canadian Silk Products, class A (quar.)
Canadian Wirebound Boxes, Ltd.—
$1.50 class A (accum.)_
Class B (quar.) -

Cannon Shoe Co. (quar.)
Catelli Food Products, common (interim)—
5% preferred (s-a)

Central Cold Storage (quar.)
Central Ohio Steel Products
Central & South West Utilities Co.—
$7 prior lien preferred (accum.)
$6 prior lien preferred (accum.)

Central oteei ez wire, tj% pid. tquar.)_
Chain Store Investment Corp.—

4V2 % preferred (initial)
Chamberlain Co. of America -.

Charleston Transit Co.—
6% participating preferred (quar.)

Chemical Bank & Trust (quar.)
Chicago Mill & Lumber Co. (quar.)
Christiania Securities Co., com. (increased)-

7% preferred (quar.)
C. I. T. Financial Corp. (quar.)_ — ;

Cincinnati Street Ry. Co. (quar.)
City Ice & Fuel Co.—
Clark Controller Co.
Cleveland Graphite Bronze, common—

5% preferred (quar.)
Cleveland Quarries Co. (quar.)
Cleveland Worsted Mills

Cluett, Peabody & Co., common (interim)
7% preferred (quar.) —

Coleman Company, common - (resumed)
4%% preferred (quar.)

Colonial Ice Co., common
$7 preferred (quar.)
$6 preferred B (quar.)

Commercial Credit Co., common (quar.)
3.60% preferred (quar.)

Consolidated Gas, Electric Light & Power Co.—
Common (quar.)
4% preferred C (quar.)
4 J/2 % preferred I quar.)

Consolidated Gas Utilities Corp
Consolidated Rendering (irreg.)
Continental Foundry & Machine Co., com—

7% prior preferred (quar.)
Continental Steel Corp.
Cornell-Dubilier Electric, common

$2.25 preferred series A (quar.)
Cosden Petroleum, 5% preferred (accum.)
Creole Petroleum Corp
Crown Capital Corp., class A (quar.)
Crown Cork & Seal Co., Ltd. (quar.)—.
Cutler-Hammer, Inc.
Davidson Chemical Corp. (quar.)
De Witt Hotel, (irreg.)
Dempster Mill Manufacturing—
Detroit & Canada Tunnel, new com. (initial)
Devonian Oil (quar.)
Dewey & Almy Chemical Co :
Diamond Portland Cement (irreg.)
Diana Stores Corp. (increased quar.)
Dobeckmun Co., new common (initial)
Dominion Dairies, Ltd.—
5% non-cum. preferred (quar.)

Driver-Harris Co. (quar.)
du Pont (E. I.) de Nemours & Co.—
Common (increased)
$4.50 preferred (quar.)

Dunlop Rubber Ltd.—
American deposit receipts (final)
Extra

Duval Texas Sulphur
Early & Daniel Co., 7% preferred
Eastern Air Lines (initial s-a)
Eastern Gas & Fuel Associates—

4V2% prior preferred (quar.)
6% preferred (accum.)

Economy Grocery Stores (quar.)
Electric Controller & Manufacturing Co
Electric Power & Light, $7 pfd. (accum.)
$8 preferred (accum.)

Electrographic Corp., common (quar.)
7% preferred (quar.)

Electronic Corp. of America—
55c convertible preferred (quar.)

El Dorado Oil Works
Emerson Electric Mfg. Co., 7% pfd. (quar.)
Emporium Capwell Co—
Erie & Pittsburgh RR.—

7% guaranteed (quar.)
Erie RR. Co., common
Certificates of beneficial interest

Eversharp, Inc., new common (quar.)
Extra

5% preferred (quar.)
Ex-Cell-O Corp. (quar.)
Exchange Buffet Corp. (increased)
Fanny Farmer Candy Shops (quar.)
Federal Mining & Smelting
Feltman Curme Shoe Stores—

$7 preferred (accum.)
Fireman's Fund Indemnity (San Francisco—
Quarterly

Fitzsimmons Stores—

5% class A (increased quar.)
Florence Stove Co

Florida Power Corp
Food Fair Stores, Inc.—
New common (initial quar.)
$2.50 preferred (quar.)

Foote-Burt Company
Ford Motor, Ltd., ordinary registered
American dep. rets, for ord. reg

Foreign Light & Power, 6% 1st pfd. (quar.)
Foundation Co. of Canada (quar.)
Four Wheel Drive Auto Co.—

New common (initial)

Fox (Peter) Brewing (quar.)
Fruit of the Loom, $3 non-cum. preferred-
Fuller (Geo. A.) Co., 4% preferred (quar.)_
Gary (Theodore), $1.60 1st pfd. (accum.)
Gaylord Container, new com. (initial quar.)

5V2% preferred (quar.)—,
Gemmer Mfg. Co., $3 partic. pfd. A (quar.)_
General Baking Co., 8% preferred (quar.)—
General Box Co. (quar.)
General Fireproofmg, common (quar.)

7% preferred (quar.)

General Phoenix Corp., class A (quar.)
Common (quar.)
7 % ■- convertible preferred

General Railway Signal, common
6% preferred (quar.)

Georgia Power Co., $5 preferred (quar.)—
$6 preferred (quar.) —

Gerber Products, common (quar.)_^
4j/2% "preferred (quar.)—„— I.¬

Gillette Safety Razor, $5 preferred (quar.)-
Glens Falls Insurance (N. Y.) (quar.)
Globe Aircraft, 5J/2% conv. pfd. (initial)—
Godchaux Sugars, Inc., class A (quar.)—.
$4,50 preferred (quar.) -

Godfrey Realty Corp. (Montreal) (irreg.)
Gold & Stock Telegraph' (quar.)—

■

Name of Company *1 ', Share ,

Goldblatt Brothers, $2.50 pfd. (quar.) 62'/2c
Goodrich (B. F.) Co., common : 75c
$5 preferred (quar.)*— ; I —— $1.25

Gordon Oil, class B (quar.) — V 20c
Gorton-Pew 'Fisheries *Uo«, Ltd. (fluan)—» ,70c
Great Lakes Paper Co., Ltd.—
$2 class A preference (accum.)- —. *25o
$2 class B preference (accum.)- - J,,.*' *25c j

Great Western Sugar Co., common— — 30c .

7% preferred (quar.) - *':% $1.75
Griesedieck Western Brewery com. 50c
5'/2% conv. pfd. (quar.)—. , 34%c

Grinnell Corp, - 25c
Guilford Realty, 6% preferred (quar.)— $1.50 '
Gulf Oil Corp. — 25c
Special - 25c

Guu States Utilities, $4.40 pfd. (quar.)_ $1.10 •

Hammermill Paper Co. (quar.) 25c
Harrisburgh Gas, 7% preferred $1.16%
Hart-Carter Co., $2 conv. pfd. (quar.). 50c
Hathaway Manufacturing (quar.) $2.50
Haverty Furniture, $1.50 preferred (quar.) 37!/2c
Hear,n Department Stores (increased). 50c
Heileman (G.) Brewing-— 25c
Hein-Werner Motor Parts (irreg.)——. 50c
Hinde & Dauch Paper Co. of Canada (quar.) *25o
Hobbs Battery^ $1.75 class A (accum.)—* - $1
Hollander (A.) & Son (quar.)—. 25c
Hollingsworth & Whitney, new common. 25c

$4 preferred (initial) — '
Home Title Guaranty Co. (Brooklyn) (irreg.) 20c
Honolulu Oil Corp. (quar.) 25c
Extra 25c

Hotels Statler Co., Inc j ,, 50c
Houdaille-Hershey Corp.—

$2.25 convertible preferred (quar.) 56'/4C
Howell Electric Motors (quar.) 7Mic ;
Hunts, Ltd., class A new (initial s-a) i20c
Class B new (initial s-a)_ *20c

Huron & Erie Mortgage (quar.) *$1
Hyde Park Breweries Assn. (irreg.) 30c
Illinois Bell Telephone $1.50
Imperial Life Assurance Co. of Canada

(Toronto) (quar.) : $$3.75
Industrial Brownhoist Corp.—
60c conv. 1st preferred (accum.) - 30c

Industrial Rayon Corp.—
New common (initial quar.) 37%c
$4.50 preferred A (quar.) $1.12'/2

Ingersoll-Rand Co., 6% preferred (s-a)_ $3
Inspiration Consolidated Copper — 25c
Inter-City Baking, Ltd. (quar.) $75c
International Safety Razor, class A (quar.)- 60c
International Salt Co. — 50c
Investment Corp. (Philadelphia) (quar.) $1
Irving (John) Shoe Corp., 6% pfd. (quar.)- 37y2c
Jamaica Public Service, common (quar.)— 17c

7% preferred A (quar.), x$1.75
7% preferred B (quar,) ———'———— xl%%
5% preferred C (quar) — xV/*%
5% preferred D (quar.) : — xlV4%

Jones & Lamson Machine (quar.) 50c
Joslyn Manufacturing & Supply, common— 75c
6% preferred (quar.). .1. $1.50

Joy Manufacturing Co. (quar.)i 20c
Katz Drug Co., common 12'/2c
$4.50 preferred (quar.) $1.12%

Kelsey-Hayes Wheel, class A (quar.) 37V2c
Kendall Co., common 25c
4%% preferred (quar.)—1 $1.12%

Kennecott Copper Corp. (quar.) " 25c
Special 25c

Kerr Addicon Gold Mines (interim)— t5c
Keystone Steel & Wire (quar.) 30c
Extra - 80c

Kinney Mfg. Co.; $6 non-cum. pfd. (quar.)- $1.50
Kresge Department Stores (liquidating) %rds
of a share of The Fair common and $4
in cash upon surrender of certificates

Laclede Christy Clay Products— - 25c
Lamson & Sessions Co., common (reduced)- 15c
$2.50 preferred (quar.) 62%c

Leslie Salt Co. (quar.) - 40c
Liberty Aircraft Products Corp.—
$1.25 preferred (quar.) 31'Ac

Life & Casualty Insurance (Tenn.) (quar.)— 15c
Liggett & Myers Tobacco, 7% pfd. (quar.)- $1.75
Lone Star Cement Corp. (increased) 87%c
Louisiana Land & Exploration (quar.)-, 10c
Louisville Provisions, 8% partic. pfd. (s-a)- 4c
MacKinnon Structural Steel Co., Ltd—
5% preferred (quar.) — $$1.25

Mackintosh-Hemphill Co. (quar.)— 25c
MacMillan (H. R.) Export Co. (quar.) $5c
Macassa Mines, Ltd. (quar.)—; $3c
Macy (R. H.) & Co., common (quar.) 40c
Extra $1

Magazine Repeating Razor, common (quar.) 25c
$5 preferred (nuar.) $1.25

Mangel Stores Corp. 25c
Manufactures Life Insurance Co. (Toronto)—
Semi-annually $$6

Mapes Consolidated Manufacturing (quar.)_ 60c
Extra 40c

Marine Magnesium Products Corp 12%c
Marion Reserve Power Co., $5 pfd. (quar.)- $1.25
Maritime Tel. & Tel. Co., Ltd., com. (quar.) $20c

7% preferred (quar.) $17%c
Marsh (M.) & Sons (quar.) 40c
Martin (Glenn L.) Co. (quar.) 75c
Massachusetts Investors Second Fund Inc— 13c
Mastic Asphalt Corp. (quar.) 5c
Mathieson Alkali Works, common 25c

7% preferred (quar.) $1.75
McBryde Sugar Co 20c
McColl-Frontenac Oil, 6% pfd. (quar.) $$1.50
Common *25c

McCord Corp., $2.50 preferred (quar.) 62%c
McCrory Stores Corp., common (quar.) 25c
$3.50 convertible preferred (quar.) 88c

McKesson & Robbins, Inc., com. (quar.)— 45c
$4 preferred (quar.) $1

Melchers Distillers, Ltd.—
6% participating preferred (s-a) $30c

Mengel Company, common (quar.) 10c
5% preferred is-a) $1.25

Mercantile Stores Co., common (quar.) 25c
7% preferred (quar.) $1.75

Merchants Refrigeration, class A (irreg.)— 20c
Class B (irreg.) 20c

Merck & Co., common 25c
$3.50 preferred (initial) $1.0014

Mercury Mills (quar.) $25c
Merrimack Hat Corp., common (quar.) 25c

8% preferred (quar.)
Messer Oil Corp. (irreg.)— — 25c
Mesta Machine Co. .(quar.) — 62Vac
Mickelberry's Food Products, common 25c
$2.40 preferred (quar.)—— L- 60c

Midvale Company 50c
Mid-West Refineries, Inc., conv. pfd. (quar.) 37%c
Milliron's (D. J.), common (quar.)-. „ 15c

5% preferred (quar.) 25c
Milwaukee Gas Light, 7% preferred (quar.)_ $1.75
Minneapolis Brewing — . 25c
Minneapolis Gas Light, 6% pfd. (quar.) $1.50

5V2% preferred (quar.)— $1.37%
. 5% - preferred (quar.) $3.25
$5.10 1st preferred (quar.) —- $1.27%
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*

v time ot Company , Share
Missouri-Kansas Pipe Line, common (irreg,) 30c
Class B _ -—; —v $%0

Modern Containers, Ltd., common (quar.)— 430c
SV2% preierred (quar.) $$1.37%

Mohawk Liqueur Gorp._. —

Mojud Hosiery Co., common —

i>(/> preferred (quar,)
Monroe Loan Society, 5%%-pfd. (quar.)-,.-
Montreal Light Heat & Power Consolidated
Moore Corp., Ltd., common (quar.) :_
7% preierred A (quar.)—.
7% preferred B (quar.)

Mount Vernon-Woodberry Mills—
T'k pfd. (this payment clears all arrears)
?% preferred (s-a)~ —

0.75% prior preferred (initial s-a)
Murphy (G. C.) Co., 4%% pfd. (quar.). —

Nathan Strauss-Duparquet,—-
6%, convertible preferred (quar.) —

National Cash Register (quar.)
National Fire insurance (Hartford, Conn,)*—
■ Quarterly —-——.————————.

National ■ Oats Co.——— ————■

. National ■ Steel Corp.- (quar.)L—
National Sugar .Refining —

New England Tel. & Tel. (quar.)
New Haven Clock &r Watch, com. (initial)-
4%% convertible preferred (initial)

'

At the rate of 4%% per annum for
- period May 7 to July 1 —

New Haven Water Co. (s-a)—————
New York City Omnibus Corp. (reduced)
Newport Industries, Inc., common —

4%% preferred (quar.) —

Niagara Share Corp., class B (irreg.)
Northwestern Leathers
Common

$2.50 convertible preferred (quar.)——
Northwestern Telegraph (s-a) —

Ohio Finance Co., 4%% preferred (quar.)—
5% prior preferred (quar.) —

Ohio Water Service (quar.)
Oklahoma Gas & Elec., 7% preferred—
Omnibus Corp., common——
8% preferred (quar.)__

Ontario Steel Products, Ltd., com. (quar.)_
7% preierred (quar.)

Oppenheimer Collins & Co. (increased)——
Oshkosh B'Gosh, Inc., common (quar.)
$1.50, preferred' (quar.) —

Pacific & Atlantic Telegraph Co. (s-a)_—
Pacific Indemnity Co. (quar.)—- -

Panhandle Eastern Pipe Line, common
:4% preferred (quar.)
Parker Rust-Proof, 7% preferred (s-a)—
Patchogue-Plymouth Mills -

Penick & Ford, Ltd -

Penn Electric Switch— ...

$1.20 preferred class A (quar.)__
Penn-Federal Corp., 4%% preferred
Penney (J. C.) Co.——„
Pennsylvania Power & Light, common —

4%% preferred (quar.)
Pennsylvania Sugar, 5%. preferred (quar.)—
Pepsi-Cola Co. —1
Perron Gold Mines, Ltd, (quar.)
Pet Milk Co., common (quar.)—
4%% 2nd preferred (quar.) —

4%%; preferred (quar.)
Petroleum & Trading $1.25 class A (accum.)
Phjlco Corporation —

Pickle Crow Gold Mines (increased s-a)
Pinchin Johnson, Ltd.—
American deposit receipts (final) —

Pittsburgh Consolidation Coal Co
Pittsburgh Forgings Co,,.
Planters Nut & Chocolate (quar.)——
Plymouth Oil Co. (quar.) -

Potter Company
Powdrell & Alexander, Inc.—
New common (initial)—:

Power Corp. of Canada (interim)
Preferred Accident Insurance Co. (quar.)
Preston East Dome Mines (quar.)
Public Service Corp. of N. J., common

■ *6% preferred (monthly)
Pyreae Manufacturing Co. (irreg.)
Ralston Purina Co., common (quar.)
3%% preferred (quar.)

Rath Packing Co
Rayonier, incorporated, $2 pfd. (quar.)
Reynolds Metals, 5%% conv. pfd. (quar.)„
Rhode Island Insurance Co. (quar.)
Rice Ranch Oil Co. (quar.)
Robertson <H. H.) Co

Rockwell Manufacturing (quar.)
Russell Manufacturing Co. (quar.)
Safeway Steel Products (quar.)
Schiff (The* Company (quar.)
Schlage Lock Co. (quar.)
Scott Paper Co., common (quar.)
$3.40 preferred (initial quar.)

Scythes 6c Co., Ltd., common
5'4 preferred (quar.)

Seiberling Rubber, 4%% prior pfd. (initial)
5% class A preferred (quar.)

Serrick Corp., class A (quar.)
Class B _

Sheller Manufacturing Corp.—
Shenango Valley Water, 6% pfd. (quar.)
Shepard-Niles Crane & Hoist (quar.)__„
Simmons-Boardman Publishing Corp.—
$3 preferred (quar.)

Singer Manufacturing (quar.)
Extra

Sloes-Sheffield Steel & Iron—
$1.20 preferred (quar.)

Smith (Howard) Paper Mills, Ltd.—
Common (ouar.)

$2 preferred (initial)
Solar Aircrait Co. (quar.) —

Southwestern States Telephone (s-a)„.
Spalding (A. G.) & Brothers (s-a)
St#ndard Chemical Co., Ltd.—
V $5 preferred (quar.)
Standard Oil of Kansas, $3.50 pfd. (s-a)_„
Standard Tube Co., class B
Stanley Brock, Ltd., class B„
Btedman Brothers, Ltd.—
' New common (initial quar.)
Sterling Engine Co., 55c conv. pfd. (quar.)_
Btrawbridge & Clothier, $5 pfd. (quar.)
Sunshine Mining Co. (quar.)
Sutherland Paper Co. (increased)
Swift & Company (quar.)
Sylvania Electric Products, common
\ $4 preferred (quar.)
ffacony-Palmyra Bridge, common—
Class A
5% preferred (quar.)

^

tTex-O-Kan Flour Mills, common (irreg.)
;>f 4%% preferred (initial)
Thermatomic Carbon, $5 preferred (s-a)
Thrift Stores (irreg.)—
Tip Top Tailors, Ltd. (quar.)_
Title Insurance Corp. of St. Louis
Tooke Brothers, Ltd. (interim)—
Toronto Iron Works, common (interim)
Y Class A preferred (quar.)—

VAc
25c

mm
34%c
425c

$55%c
m.75
$$1.75 .

$63.50
$3.50

$3.37%
$1.18%

37%P
- 25c

50c
25c ,

' ■

V 75c
350

$1,50
12m

When

mab*
'

6-15
6-15
7- 2

7- 2
7-8
6-10
7-1
6- 1
7- 2
7- 2
7-2

. 7- 2

6-20
6-20
6-20

7- 2

7- 1
7-15

7- 1
6-1
6-13
7- 1

6-29
6-20

25c
$30c
20c

t3c
25c
50c
20c

37%c
93%c
35c

50c

$1.37%
10c
lc

37%c
614c

37%c
10c
25c

12%c
45c
85c

$19c
$31%c
$1.07%
$1.25
22c

20c
7%c
$1.50

$1

75c

$1.50
$1.50

30c

25c
29c
15c
25c
40c

$1,25
$1.75

5c

10c

$15c
13%c
$1.25
10c
40c
40c
25c
$1
75c
75c

$1.25

30c

$1.12%

$2.50
• 120c

- $7%c
25c
25c
*15c
$15c

6-14
7-31
6-19

7-15

6-29
7-15

6-15
6-12

7- 1
6-10
7- 1

7- 1
6-28

6- 1

6-10

6- 5

6-15

6- 1
6-15
6-15
6-14

8- 1

6- 1
6- 1
7- 1
7- 1
6-15
6-15
6-15
6- 1

6- 1

6- 1

6-14
6-14

7-30
7-20
6-15

6- 1
6-15

9- 1
6- 1
6-10
8- 1

7- 2
7- 1

7- 1
7- 1
6-15

7- 1
7- 1
7- 1

6-27

6-27
7- 1

5-31

5-31

6- 1

7-15

7- 2

5-31

7-3
7- 2

7- 2

Holders
0/ Beo.

5-29
5-29

6-20
6-20
6-20

6-3
6-15
5-27
5-25

6- 5

6-5
6- 5

6-10
6-10
6-10
6-21

6-14
6-28

6-17

5-21
5-31

6-14
6- 7

6-10

..

w 7- 1 6-20
$L50 7- 1 6-15
50c 6-25 6-12
30c 6-18 6- 4

$1.06% 7- 1 6-21
15c 6-15 5-27

37%c 7- 1 6-11

62%c
$1.50

7- 1 6-11
7- 1 6-15

$1.12% 7- 1 6-10
$1.25 7- 1 6-10

30c 6-28 6- 7
$2,02 6-14
25c 6-29 6-14

$2 7- -1 6-14
125c 8-15 7-15

$$1.75 8-15 7-15

$1 7-12 6-17

10c 6- 1 5-20

37%,c 6- 1 5-20

50C 7- 1 6-15

50c 7- 1 6-15

62%c 6-14 5-29

$1 7- 1 6-14
35c 6- 1 5-23

$1 6-14 6- 7

75c 6-14 5-31

30c 6-15 6- 1

$L12% 7- 1 —.

35C 6-29 6-10
20c 7- 1 6-15

$1.12% 7- 1 6-15

12%c 7- 1 6-14

17% c 6-15 6- 5

t2c 6-29 5-30

25c 7- 1 6-10

$1.06% 7- 1 6-10

$1.06% 7-1 6-10
20c 6-12 6- 5

20c 6-12 6- 1

$10c 6-29 5-31

42%c 5-24 4-18
35c 6-12 5-29

, 25c 6-25 6-10
$2.50 7- 1 6-15
25c 6-27 6- 4
10c 6-15 6- 1

5-31

6-28
6- 5
6-15
5-31
6-14

5-31
5-31
6- 8
5-31
6-14

6-20*
6-14
5-22

5-27
5-25
5-31

5-20
5-31
6-10
6- 3*
7-19*

5-23
5-23

6-15
6-15
5-25

5-25

6- 3
5-20
5-22

5-25

5-24
5-24

6-20 6-10

6-29
6-29
5-31
5-15

6- 5

7-31
6- 1

5-31

7-15

6-20

6-15
6- 8

6-1
5-31
5-31

6-20
6-20
6-13

6-13
6-15

5-21
5-21

5-28
6-30
6- 1

5-21

6-15
6-14

6-14

Name of Company

TransUe & Williams Steel Forging
Travelers Insurance: (Hartford) (quar.)_,
Tripn Company, common (quar.)
5% preferred (quar.)_—„ „

Truax-Traer Coal CO., common

5%% preferred (quar.) _—

Twentieth Century-Fox Film,' com. (quar.)_
$4.50 prior preferred (quar.)___
$1.50 convertible preferred (quar.)-,

Twin City Fire Insurance (Minneapolis) (s-a)
Twin Disc Clutch Co. (quar.)___,.__
Tybor Stores, Inc.
Union' Pacific RR. Co. (quar.)
Union Sugar Co. (quar.)—,—
Union Trusteed Funds, Inc.—
Union Bond Fund "A" (quar.)___^„,^—
Union Bond Fund "B"
Union Bond Fund "C"
Union Common Stock Fund
Union Preferred Stock Fund

Union Wire Rope Corp. (quar.)_
United-Carr Fastener Corp. (quar.):
United Gas Corp.-
United Illuminating Co. (quar.)w^—w—
United Merchants & Manufacturers, Inc.—
.Quarterly
Extra mwr—*

U. S. Foil Co., 7% preferred (quar.)
U. S. Graphite Co.__„
U. S. Lines Co., 7% preferred (s-a).vrr^^
U. S. Tobacco Co., common

V/o non-cumulative preferred (quar.)
U. S. Trust Co. (N. y.) (quar.)—
Utah Home Fire Insurance (Salt Lake City )
Utica & Mohawk Cotton Mills (quar.)
Valley Osage Oil Co., class A (quar.)
Valley Mould & Iron Corp., common
$5.50 prior preferred (quar.)

Van Dorn Iron Works (quar.)
Vapor Car Heating.
Victor Equipment Co., common————,—

$1 preferred (quar.)
Viking Pump Co
Virginia Electric & Power Co.—

$5 preferred (quar.)
Wacker Corp., 6% class A preferred (s-a)__
6% class B preferred (s-a) —

Wagner Electric Corp. (quar.)
Ware River RR., guaranteed (s-a)
Ware Shoals Mfg. Co. (quar.)
5% preferred (quar.)

Waukesha Motor (quar.) —_

Wayne Pump Co. (quar.)
Wellington Fund, Inc.- -

West Virginia Water Service—
New common (initial)
$4.50 preferred (quar.)

Western Tablet & Stationery, common
5% preferred (quar.)

White Motor Co -

Winter & Hirsch, 7% preferred (quar.) ,

Wisconsin Power &.Light, 4%% pfd. (quar.)
Wood Newspaper Machinery, com. (initial)—
5% convertible preferred (initial quar.)—

Woodward & Lothrop, common (quar.)
7% preferred (quar.)

Woolf Brothers, 4%% preferred (quar,)—.
Worcester Transportation Associates
Yale & Towne Manufacturing Co ——

Yellow Cab Co. (San Francisco)—
New (initial) —

New common —

Zonite Products Corp.—

Pet

share
When

Payable
Boiaert

of Reo.

25c 6-10 5-29

$4 6-10 .5-24
25,0 .6-15 6- 5

$1.25 6-15 6- 5

25c 6-11 6- 1

$1,37% 6-15 6- 5

75c 6-26 6- 7

$1.12% 6-15 6- 7

37%c 6-28 6- 7

30c 5-18 5- 8

50c 6-25 6-12

10c 6-25 6- 7
$1.50 •7- 1 6- 3

m 6-15 6- 1

20c 6-20 6-10

22c 6-20 6-10

12e 6-20 6-10
9c 6-20 6-10

29c 6-20 6-10

. . 20c 6-15 5-31
•, 5-3130c 6-10

20c 7- 1 6-11
50c 7- 1 6-11

30C
. 70p
$1,75
200
35c
30c

43%c
$8.75
$1,50
30c
15c

50c
$1,37%

50C
$1
25c
25c

25c

$1,25
15c
15c

50c
$3.50
50c

$1.25
25c
60c

20c

22%c
$1.12%

50c

$1.25
25c
350

$1.12%
10C

31%c
50c

$1.75
56%c
20c
15c

30c

30c
15c

6-13
6-13:

: 7- 1

6-15
7- 1

6-15
6-15
7- 1
6-15
6- 1
6- 1

6- 1
6- I

6-10
6-10

6-20
6-15

6-15

6-20
6- 1
6- 1

6-20
7- 3
6-15
6-15

7- 1

7- 1
6-29

6- 1

7- 1

6-28

7- 1

6-24

6- 1

6-15
6- 1

6- 1

6-28

6-28
6- 1
6-29
7- 1

7- 1

1-1-47

6-20

6-3
6- 3

6-20*
6- 1

6-24
6- 3

6- 3
6-14
5-25
5-22
5-31
5-20
5-20
5-27
6- 1
6- 5
6- 5
6- 1

5-31
5-15
5-15

6- 4

6-21

6- 5

6- 5

6- 1

6-19
6-19

5-24

6-15
6-14

6-18
6-10

5-21

5-31
5-21
5-21
6-17

6-17

5-20
6-15
6- 7

6-20
12-20
6- 7

Below we give the dividends.Announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. •

Name of Company

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A pref. partic, (quar.) _____
5% preferred (quar.) —

Acme Glove Works, 6% % preferred
Acme Steel Co., (increased quar.)
Adam Hat Stores, Inc. (increased quar.)—
Adams. (J. D.) Manufacturing Co. (quar.)..
Addressograph-Muligraph
Aero Supply Manufacturing Co., Inc.—

$1.50 class A (quar.)
Aguew-Surpass Shoe Stores—
Common (increased)
7% preferred (quar.) —

Ainsworth Manufacturing Corp. (quar).—.
Quarterly - -

Air Associates, Inc. (quar.)
Algoma Steel Corp., Ltd.—
5% preference (s-a)

Alles & Fisher, Inc
Allied Finance Co
Allied Laboratories
Allied Mills, Inc—
Allied Stores, common (increased)

4% preferred (quar.)
Allis-Chalmers Manufacturing (quar.)

Alpha Portland Cement —.

Aluminum Co. of America, common (quar.).
6% preferred (quar.)

Aluminum Industries, Inc. (quar.)
Aluminium, Ltd., common (quar.)
6% preferred (quar.)

Amalgamated Electric Corp. Ltd. (s-a)
Amalgamated Leather, 6% preferred (quar.)
Amerada Petroleum Corp. (stock dividend)-.
Amerex Holding Corp. (increased s-a)——
American Arch Co.
American Automobile Insurance (St, Louis)
Quarterly ...

American Car & Fdy.—
non-cum. preferred (quar.) —

American Chicle Co. (quar.)
Extra

American Cigarette & Cigar* common
6% preferred <quar,)_—ui————-

American Cities Power At Light, $2.75 class A
(opt.) isth of a sh, of cl. B stock or cash

American Crystal Sugar— . ..

6% preferred (final quar.)
American & Foreign Power Co., Inc.-—
$6 preferred (accum.)——— —

$7 preferred (accum.)— —

American Forging & Socket (quar.)
American Fork & Hoe Co. ~. —,—

American Furniture Co. (stock dividend)—
American Gas & Electric, com. (quar.)—
4%% preferred (quar.)—— —

American General Corp., common (special)-
$2 preferred (quar.)i
$2.50 preferred (quar.). :
$3 preferred (quar.)—

American Hide & Leather—
6% convertible preferred (quar.)—

American Borne Products (monthly) —

American Insulator Corp, of Del.—
Convertible prior preferred (s-a)_,

American Investment Co. of Illinois tauar.)

Per When Boldert
Share Payable of Reo.

$25e 7- 2 6-10

$$1.25 6-15 5-20

$$2.71 6- l
50c 6-12 5-29
15c 7- 1 6-21

20c 6-29 6-15
25c 7-10 6-20

/ 37%C 7-1 6-14

$45c 6- 1 4-30

l$1.75 7- 1 5-31

20c 7- 3 6-20

20c 10- 5 9-20
20C 6- 8 5-31

$$2.50 7- 1 6-1

25c 7- 1 6-14

20c 5-25 5-10

15c 7- 1 6-1J

$1 6- 8 5-20

500 7-20 6-27

$1 6- 1 5-15

40C 6-29 6- 7*

25C 6-10 5-15
500 6-12 5-22

$1.50 7-1 6-10

15C 6-15 5-22

$$2 6- 5 5-11

t$1.50 6- 1 5- 4

$30c 7- 2 6- 1

75C 7- 1 6-14

100% 5-27 5-21

70c 6-10 5-15

25C 6- 1 5-20

20C 6-1 5-15

$1.75 7- 1 6-21*

$1 6-15 6- 1
50c 6-15 6- 1

$1.25 6-15 6- 1

$1.50 6-29 6-15

68%c 7- 1 6-10 >

$1.50 7- 1 6» 17

$1.50 6-10 5-17
$1.75 6-10 5-17 /

12%C 6- 1 5-22

25c 6-15 5-31
100% 6- 1 5-31

40C 6-15 5-15

$1.18% 7- 1 6- 4 ...

15c 6-30 . 4-24
50c 6- 1 5-15 V

62%c 6- 1 5-15 v
750 6- % 5-15

75c 6-12 5-29 :;
200 8-1 5-14* ;

75c 6-15 6- 1 Y
15c 6- 1 5-15

name of Company

American Machine & Foundry, common
3,90% preferred (initial quar.)

American Metal Co. Ltd., common
6% preferred (quar.)—, ——.——

American Meter Co. ——

American Paper Goods, 7% pfd. (quar.)—
7% preferred (quar.)
7% preferred (quar,)—.—... —

American Radiator & Standard Sanitary—
/Common
7% preferred (quar.)

American Rolling Mill...... ——-.

American Service Co., $3 pfd. participating
American Smelting & Refining, common—»
American Steel Foundries (quar.).—
American Stores Co, (quar.) —

American Sugar Refining, 7% pfd. (quar.)—
American Superpower Corp., $6 1st pfd,_—
American Telephone and Telegraph Co.—
Quarterly

American Thread, 5% preferred (s-a)—
American Tobacco Co., common (quar.)
Class B (quar.)

American Zinc Lead & Smelting—
$5 prior preferred (quar.)

Amoskeag Co., common (s-a)— —

$4.50 preferred (s-a) _
Ampco Metal, Inc., 6% preferred (s-a)—.
Anchor Post Products, Inc,—
6% prior preferred (quar.) ;
6% prior preferred (quar.) ——

6% prior preferred (quar.)
Andian National Corp. Ltd., bearer (interim)

: Registered (interim)
Anglo-Canadian Telephone-
Class A (quar,)—., —.—,—-

Anheuser-Busch, Inc. (quar,)
Arcade Cotton Mills, common--
'6% preferred (S*a)-_-——
Archer-Daniels-Midland Co. (quar.)
Arden Farms Company—
$3 participating preferred (quar.)

Argus Corp., 4%% preferred (quar.)
Arkansas-Missouri Power (irreg.)
Armour & Co., $6 prior pfd. (accum.)
Armstrong Cork Co., common (interim)—
$3.75 preferred

Arc Equipment, 5% preferred (quar.)
Artloom Corporation (quar.)
Associated Dry Goods, common (increased).
6% 1st preferred (quar.)
7% 2nd preferred (quar.)

Associates Investment Co., common (quar.)_
5% preferred (quar.)|

Atchison Topeka & Santa Fe Ry. (quar.)—
Athey Products Corp.——
Atlantic Coast Line CO. (Conn.) —

Atlantic Coast Line RR. Co., common
Atlantic Gulf & West Indies SS. Lines—
5% non-cum. preferred (s-a)

Atlantic Refining Co. (quar.)
Atlas Powder Co. (reduced)
Atlas Tack Corp
Aunor Gold Mines, Ltd. (quar.)
Autocar Co., 5% ser. A conv. pfd. (quar.)
5% preferred B (quar.)_!— —

Automatic Canteen Co. of Amer—
Automotive Gear Works, common (resumed)
$1,65 preferred (quar.)

Aviation Corp. —

Avon Allied Products (initial quar.)
Avpndale Mills (monthly)—
Balfour Building, inc. (vtc.)
Baltimore Porcelain Steel, 7% pfd. (quar.).
7% preferred (quar.)
7% preferred (quar) —.

Baltimore Radio Show, Inc., com. (quar.)—
6% preferred (quar.)

Bangor Hydro-Electric, 6% pfd. (quar.)
7% .preferred (quar.)

Barber (W, H.) Co. (quar.)
• Barcalo Manufacturing (s-a)
Barfcpr-Ellis Co. of Canada
Extra

Barlow & Seelig Manufacturing, common—
$1.20 class A (quar.)

Barnsdall Oil Co. (quar.). —

Bassett Furniture Industries, Inc. (quar.)—

Batavia Body ;Co. (irreg.)
Bath Iron Works— !
Bathurst Power & Paper, class A (quar.)—
4%% preferred (quar.)—:

Beath (W. D.) & Sons—
$1.60 partic. A (accum.)

Beau Brummel! Ties (quar.) i
Beaunit Mills Inc., new ccm. (initial quar.)
Belden Manufacturing Co.—
Belgium Glove & Hosiery Co. of Canada Ltd.
Common

5% preferred (quar.)
Bell & Howell Co., common (quar.)
4V4% preferred (quar.)

Bendix Aviation Corp
Berkshire Fine Spinning Asociates, Inc.—
$5 conv. preferred (quar.):

Bessemer Limestone & Cement¬
ed preferred (quar.)

Bethlehem Steel Corp., common
7% preferred (quar.) 1_

Bigelow-Sanford Carpet, common (quar.)_
6% preferred (quar.)

Bird & Son, Inc., 5% preferred (quar.)—
Birmingham Gas Company—
$3.50 prfor preferred (quar.)

Birmingham Water Works, 6% pfd. (quar.)
Black Hills Power & Light, com. (quar.)—
5% preferred (quar.)

Blackhawk Brewing Co
Blaw-Knox Company
Block Brothers Tobacco, 6% pfd. (quar.)—
Blue Ridge Corp., $3 conv. preferred (quar.).
Optional payment (l/32nd share of com¬
mon stock or cash)

Blumenthal (Sidney) common tquar.).,——
7% preferred (quar.)

Bohack (H. C.), 7% 1st preferred (accum.)_
Bon Ami Co., class A (quar.)
Class B (quar.)—

Bond Stores, 4% preferred—
Booth (F. E.) Co. Inc., $3 pfd. (accum.)—
Boyden Company (interim)— ——.—

Borne-Scrymser Co. v_:
Boss Manufacturing Co.
Boston Ground Rent Trust (s-a)
Boston Real Estate Trust——
Bowser, Inc., $1.20. preferred (initial quar.)
Boyertown Burial Qasket (quar.)
Brach (E. J.) & Son's (increased quar.)
Brazilian Traction Light & Power Co., Ltd.—
Ordinary '_ —

Breeze Corp., Inc. (quar.)_
Brewing Corp. of America (quar.)—
Bristol-Myers Corp., common (increased)—
3%% partic. preferred (quar.)_

British-American Bank Note (quar.)
British American Oil Co. (quar.)
Brockway Motor (s-a)
Extra — ; —

rer

Share

20c
97%c

35C
$1.50
50c

$1.75
$1.75
$1.75

10c

$1.75
25C
64C
50C
50C
25C

$1.75
$10.00

$2.25
12%c
75C
75c

,• When
Payable

6-10

7-15
6- 1

6- 1

6-15
6-15
9-16
12-16

6-29
6- 1
6-14
7- 1
5-31

6-15
7- 1

7- 2
6- 1

7-15
7- 1

6-1
6- 1

$1.25 8- 1
75c 7- 5

$2.25 7- 5
30c 6- 1

$1.50 8- 1
$1.50 . U* 1
$1.50 1-31-47
t50c 5-30
J50c 5-30

tl5c
$1
$1
$3
20c

75c

$$1.12%
50c

$1J0
25c

93%c
62%c

10c

50c
$1.50
$1.75
50c

$1.25
$1.50
25c

$2
$1

$2.50
37%c
50c
50c
15c

25c
25c

25c
25c

41V4C
10c
20c
5c

$1.25
8%C
8%C
8%C
5c

15c

$1.50
$1.75
25c
15c

112%c
$12%C

10c

30C
20c
25c

25c

20c
$1

125c

$1.18%

$1

20c
35c
30c

110c
$25c

12%c .

$1.06%
50c

$1.25

75c

$1.50
$1.75
50c

$1.50
$1.25

6- 1
6- 7
6-29
6-29
6- 1

6- 1

6- 1
6-15
7- 1

6- 1
6-15
6-
6-

6-
6-
6-

6-29
6-29

6- 1
5-31

6-13
6-13

6-12
6-15
6-10
5-31

6- 1
6- 1

6- 1
6- 1
6- 1

6- 1

5-27
6- 1
6- 1

5-31
7- 1
10- t
1-2-47
6- 1

6- 1
7- I
7- 1

6- 1
5-29
6-15
6-15
6- 1

6- 1

6- 8
6- 1
6- 1

6- 1

7- 1
6- 1

6- 1

6- 1
6-15
6- 1

6- 1

7- 1
7- 1

6- 1

6- 1

6-29

6- 3

7- 1
6- 1
7- 1
6- 1
6- 1

6- 1

Holme

of Reo,

5-28
6-28

5-lli
5-ii
5-23
6- 5
9- 6

12- 6

5-24
5-21
5-16
6- I
5- 3
5-31
6- 8

6- 5*

6-17
5-31*
5-10
5-10

7-12 "
b-M
6-22

5-13

7-20
10-23
1-21
5-20
5-20

5-10
5-23
6-19
6-19
5-21

5-10
4-30
4-30
6-11

5- 6

u
5-17

5-10
5-10
5-10
6-12

6-12
5- 3
5-15

5-16
5-16

5-31
5-21

5-2$
5-15
5-10
5-15
5-15

5-15
5-20
5-20

5-10
5-15
5-15

5-16
6-11
9-10

12-10
5-15
5-15
6-10

6-10
5- 4
5-18
5-31
5-31
5-18
5-18

5-15
5-27
5-27
5-15
6-15

4-30
5-15

5-15
5-31
5-15

5-17

6- 1
6- 1
5-15

5-15
6- 8

5-23

6-20
5- 6
6- 7
5-25
5-25
5-20

87%C 6- 1 5-15

$1.50 6-15 6- 1
30c 6- 1 5-20

$1.25 6- 1 5-20

5c 6-15 6- 1
15c 6-10 5-13

$1.50 6-29 6 25

75c 6- 1 5-10
20c 6- 1 5-17

$1.75 7- 1 6-14

$2.50 6-15 5-31
$1 .7-31 7-15

62'/2C 7-31 7-15

$1.12% 7- I
75c 7- 1 6-15

50c 6- 1 5-11
$1 6-15 5-29
50c 5-25 5-14

$1 6-1 5-20
50C . 6- 1 5-22

30c 6- 1 5-20

350 6- 1 5-22

50c 7- 1 6-15

Hi 6-20 5- 3
40c 6-10 6- 1

62%c 6-10 5-25
60c 6- 1 5-15

93%C 7-15 7- 1

$25c 6-15 5-15

$25c 7- 2 6- 5
50C 6-11 5-28
50c 6-11 5-28
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jj$tT>. .•>. Per When
Name of Company Share Payable

Brooklyn Borough Gas Co., "com. (irreg.) 50c 6-15
f^4.40% preferred (quar.). $1.10
Brooklyn Telegraph & Messenger Co. (quar.) $1.25'
Brown-McLaren Mfg. Co. (qUar.) 2'/ac
Brown Shoe Company, common 30c
'$3.60 preferred (quar.). 90c

Bruce (E. L.) Co. com 25c
.|J7%Y preferred (quar.) $1.75
'ZVi% preferred (quar.) 87y2c

Bruck Silk Mills (quar.) *20c
Brunner Manufacturing Co 10c
Eruhswick-Balfce-Collencler Co.—
.. Common (ijuar.)__ 25c
> $5 preferred (quar.) $1.25
Buck Creek Oil—, 15c
Buckeye Pipe Line Co. (quar.) 20c
Budd (E. G.) Mfg., $5 prior pfd. (quar.)— $1.25
Buffalo Forge Co. 45c
Building Products, Ltd. (quar.) $25c
Bullock Fund; Ltd-..: l _ 20c
Bullock's,'Incorporated — 40c
Bunker Hill fe Sullivan Mining & Concen¬

trating (quar.) _ lS'/aC
W, Extra I2%c
Burlington Mills Corp.-- '
:: Common (increased" quaf.) _ 50c
r:S3%% preferred, (initial quar.) 87y2c
$03WW 2nd preferred, (initial)— • ' 37c

r£*.4% preferred (quar.) ... $1
Burroughs Adding Machine Co. (increased) - 15c
Burton-Dixie Corp 25c
Butler Brothers, common__ 20c
'AVz% preferred, (quar.) $1.12%
Butler Water Co., 7% preferred (quar.) $1.75
Butterfly Hosiery Mills, com. (initial s-a)__ *20c
•$ 7% preferred (s-a) ; ;
Cable Electric Products, common 10c
«,:ICommon voting trust certificates—- 10c
Calamba Sugar Estates, Inc. (liquidating)-- $3
Ckldwell (A, & G. J.) (increased s-a) 10c
California Cotton Mills, new com. (initial) __ 10c

r California Electric Power (quar.) 15c
Callaway Mills, $2 preferred (quar.) 50c
•*$2 preferred (quar.) 50c
Camden Forge Co., common 15c
-5% % preferred (quar.) 34%c

Campbell Wyant & Cannon 25c
Canada Bread Co., Ltd., common (annual)- tlOc
5% class B (quar.) 162%c
Al/z% 1st preferred (quar.) *$1.12%

Canada Cement, 6%% preferred (accum..)__ *$1.62V2
Canada Cycle & Motor Co., Ltd.—
^.5% S. F, 1st pref. (quar.) *$1.25
Canada & Dominion Sugar, Ltd. (quar.)— *20c
Canada Foundries & Forgings, Ltd.—
Clas$ A (quar.) 137Vac

Canada Machinery Corp., Ltd. (s-a) 150c
Canada Malting Co., Ltd., bearer (quar.)_ 150c
•Registered (quar.) : 150c

Canada Northern Power, common (quar.)— 115c
,7% preferred (quar.) t$1.75

Canada Vinegars, Ltd. (quar.) |15c
Canadian Breweries (increased) 131V4C
Canadian Fairbanks-Morse (quar.) 125c
Canadian Food Products, Ltd., com. (quar.) 112J/ac
"Class A (quar.) 125c

Canadian Foreign Investment Corp. (quar.) 175c
Canadian General Electric (quar.) 1$2
Canadian Industi ial Alcohol—
•Class A (increased) 125c

|tClass B (increased) —125c
Canadian Industries, Ltd.—
•Class A (quar.) t$1.50

: Class B (quar.) 1*1.50
7% preferred (quar.) *$1.75

Canadian International Investment Trust—
5% preferred (accum.)." 1$1.25

Canadian Malartiq Gold Mines (s-a) 12c
Canadian Tire Corp. Ltd. (quar.) 120c
'•If Extra — ; 15c
Canadian Western Gas Light Heat, & Power—

■ preferred (quar,)— 1$1.50
Carman & Company, $2 Class A (quar.) 50c
M Class B (irreg.)— 50c
Carpenter Paper Co., common (quar.) 25c

• Common (quar.) 25c
*4% preferred (quar.)— $1

preferred (quar.)— $1
Carpenter Steel Co. (increased) $1
Carthage Mills, common (irreg.) $1

preferred A (quar.) $1.50
• 0'$ preferred B (quar.) 60c
Cassidy's, Ltd., 7% preferred (accum.) $5.25
Catalin Corp. of America (quar.) 10c
Caterpillar Tractor Co. (quar.) 75c
Central Arizona Light & Power 15c
Central Beg & Burlap Co. (quar.) 30c
Central Foundry Co., 5% conv. pfd. (quar.) $1.25
Central Illinois Light—
«4%% preferred (quar.) $1.12%
Centra) Illinois Public Service—
f 6% preferred (quar.) $1.50
$6 preferred (quar.) $1.50

■Central New York Power Corp.—
3.40% preferred (initial) 85c

! Central Ohio Light & Power—
73.8% preferred (initial -qtiar.) 90c

| Central Vermont Public Service—
• Common (quar.)— 27c

.#4.15% preferred (quar.) $1.04
Century Ribbon Mills—

New common (initial quar.) 15c
| Certain-teed Products Corp., com. (resumed) 15c
;4%% prior preferred (quar.) $1.12y2
6% prior preferred- $1

IChain Belt Co.—1 — 25c
Chain Stores Investment Corp.—
m $6.50 preferred 50%c
Chapman Valve Mfg., 7% pfd. (s-a) $3.50
IChampion Paper & Fibre, com. (quar.)... 25C

Extra — 25c
$4.50 preferred (quar.) $1.12%

I Chateau Gai Wines *25c
'

Extra — 1:15c
|Chesebroitgh Mfg., new com. (initial quar.)_ 50c

Extra — 15c
IChestnut Hill RR. Co. (quar.) 75c

[Chicago Corp., $3 preferred (quar.)— 75c
I Chicago Rivet & Machine 20c
Chicago South Shore & South Bend RR.—

I ' Quarterly 30c
[Chicago Yellow Cab (quar.) 25c
IChrysler Corporation 75c
(Cincinnati Milling Machine, common 35c
1 '4% preferred (quar.) ___ $1
|Cincinnati New Orleans & Texas Pacific

• 5% preferred (quar.) ———— $1.25
' 5 % preferred (quar.)— $1.25

[City Auto Stamping (quar.) 15c

icirele Bar Knitting, Ltd. (quar.) *15c
Extra - *5c

|city of New Castle Water Co.—
. 6% preferred (quar.).. $1.50

|City Water Co. of Chattanooga—
• 5% preferred (quar.) $1.25 6- 1

lark Equipment Co., common (quar.) 75c 6-15
5% preferred (quar.) $1.25 6-15

IClearlng Machine Corp. (quar.) 25c 6- 1
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6- I
6- 1
6- 1

6- 1

7-31

7- 1;
7- 1

7- 1

6-15
6- 1

6-15
7- 1
6-15
6-15

5-31
5-27,

7- 2
6- 1*
6- 1

6- 1
6- 1

6-1
6- 1

6- 1

6- 1
6r 5

5-31
6-1

6- 1 -

6-15

6-15
7-30
6-15
6-15
5-25

7- 1
6-15

6- 1
9-10

12-10'
6- 1

7- 1

6-12
7- 2

7- 2

7- 2

6-20

6-29

6- 1

6-15
6-28
6-15
6-15

7-25
7-15
6- 1

7- 1
6- 1

7- 1
7- 1
7- 2
7- 1

6-

6-

7-31
7-31
7-15

6- 1
6-20

6- 1
6- 1

6- 1

6- 1

6- 1
7- 1
10- 1

8- 1
11-1

6- 7
7- 1
7- 1

7- 1

7- 2

6-20

5-31

6- 1
6-15

6- 1

7- 1

6-15

6-15

6- 1

6- 1

6-15
7- 1

6-15
6- 1
7- 1

6- 1

5-25

5-29
6- 1

6-10

6-10

7- 1
6-14

6-14
6-24
6-24

6- 4

6- 1

6-15

6-15
6- 1

6-14
6- 1

6- 1

6- 1
9- 2

6-14

5-31

5-31

Holdera
of Bee.

6- 1

5-14,;
5-21
5-20
5-15
7-15

6-15
6-15

6-15

5-15
5-20

6- 1

6-20
6- 1

5-17
5-17
5-17 i
6- 5 ,

5-15'.
5-13 :

5- 6 •

5- 6
.

5-15/
5-15-

5-15
5-15 :
4-26
5r20

■' 5- 1
5- I

6- 1

5-15
.

6-30
6- 1

6r 1"
5-15

6-20
5-25

5-15*
8-31

11-30
5-15
6-15
5-28
6- 5

6- 5
6- 5

5-22

6-14

5-10

6- 1
6-10
5-15

5-15

6-20
6-20
5-15

5-31
5-15

5-31

5-31
5-31

6-15

5- 2

5- 2

6-28
6-28

6-14

5-10
5-29

5-20

5-20

5-15

5-15
5-15
6-20
9-20
7-20
10-21

5-27
6-15
6-15
6-15

6- 3
6- 5

5-15

5-10
6- 5.
5-17

6-20

5-20
5-20

5-10

5-15

5-31
6-15

6- 1

5-20
6-10

5-10

5-24
5-22
5-22
6-12

5-18
5-18.
5-31

5-31
5-20

5-15
5-25

6- 1.

5-20
5-18
5-10
5-10

5-13
8-13

5-31

5-15

5-15

■ M aai i
fop -

Share

50c

$1.12%
$2

87%c
50 c

3iy4c
75c

$1.50
$5.60:

$3
*25c:
1256

43%C
15c

6- 1 5-11

5-11

5-28
5-28

5-15

"; 'I Name ofCompany
Cleveland Electric - Illuminating—
> .Common^:..; (quar.l

$4.50 preferred (quar.) —

Cleveland Theatres, Inc., $4 partic. pfd.—
Cleveland & Pittsburgh RR. Co.—
7% regular guaranteed stock (quar.)
,4%; special, guaranteed (quar.)

Coast Counties Gas & Electric—
5% 1st preferred (quar.)

Coca-Cola Company, common (quar.)
$3 class A (s-a).

Coca-Cola International Corp., common
Class A (s-a)—

Cockshutt Plow CO., Ltd. (s-a)
Semi-annual

Colgate-Palmolive-Peet Co.—
$3.50 preferred (quar.);___—————

Collins & Aikman Corp., common —

,45% preferred (quar.)—
Colonial Stores, Inc., common (increased)-.-.
14% preferred (quar.)——-

Colorado Central Power Co. (initial)
Colorado Fuel & Iron, 5% conv. pfd. (quar.)
Colorado Milling & Elevator, common^...-,
^$3- preferred (quar.)—- —

Columbia .Broadcasting,': class A—
> Class B

Columbian Carbon Co.;(quar.)
Commercial Alcohols Ltd., 8% pfd. (quar.)_
Common (quar.

Commercial Shearing & Stamping-^
Commonwealth & Southern, $6 preferred
Payment is proposed to be made 28 days
after the SEC order to the holders at
the close' of business on the 14th day
after the date of such order

Commonwealth Telephone. $5 pfd. (quar.)__
Community Publio Service (quar.)
Compo Shoe Machinery Corp., vtc. (quar.)__
Confederation Amusements, Ltd.—

t- 8% partic. preferred (s-a)
Confederation Life Association (Toronto)—
Quarterly
Quarterly
Quarterly

Congoleum Nairn, Inc. (quar.)
Coniaurum Mines, Ltd
Connecticut Light & Power Co., common
$2.40 preferred (quar.)__
$2.20 preferred (quar.)__

Connecticut Power Co. (quar.)
Connecticut River Power, 6% pfd. (quar.)
Consolidated Bakeries of Canada, Ltd.—
Quarterly

Consolidated Biscuit Co. (quar.)
Consolidated Cigar Corp.__
Consolidated Coppermines Corp
Consolidated Edison Co. of N. Y. (quar.)
Consolidated Investment Trust (Boston)
Stock dividend —

Consolidated Laundries Corp. (quar.)
Consolidated Paper Co. (quar.)
Consolidated Steel Corp., $1.75 pref. (quar.)
Consolidated Water, Power & Paper Co.—
Quarterly —

Consumers Glass Co., Ltd. (quar.)
Container Corp of America
Continental Assurance Co. (Chicago) (quar.)
Continental Can Co., common (interim)
$3.75 preferred (quar.)__ —

Continental Casualty Co. (Chicago) (quar.)-
Continental Commercial Corp.—

7 % preferred (quar.) ?

Continental Motors Corp. (redu'eed)!! .

Continental Oil Co. (Del.)
Continental Telephone Co.—
6y2% preferred (quar.) $1.62y2
.7% preferred (quar,).;

Cook: Paint & Varnish, common (quar.)
$3 prior preferred (quar,).

Coos Bay Lumber Co. (increased)
Copperweld Steel, com. (quar.)
5% preferred (quar.)

Corrugated Paper Box, 5% .pfd. (quar.)
Craddock-Terry Shoe Corp.—
6% 1st preferred (s-a)
8%. 2nd preferred (s-a),
6% 3rd preferred (s-a)

Crane Company, 3%%: preferred (quar.)—
Cribben & Sexton, 4%% conv. pfd. (initial)
Crompton:& Knowles Loom Works—
6% preferred (quar.)

Crown Cork International Corp.—
$1 class A, (accum.)

Crown Cork & Seal Co. Inc. $2 pfd. (quar.)i
Crown Drug Co., 8% preferred (quar.)
Crown Zellerbach Corp., common (increased)
$4 convertible 2nd preferred (quar.)——
$4.20 preferred (quar.)..

Crows Nest Pass Coal, Ltd. (s-a)_,
Crucible Steel Co. of America—
5% convertible preferred (quar.)

Crum & Forster Insurance Shares Corp.—
7% preferred (quar.)

Cuban American Sugar Co.—
7% preferred (quar.)

Cuban Atlantic Sugar—
5% preferred (initial quar.)

Cuneo Press, Inc. (stock dividend)
Curtis Manufacturing Co. (Mo.) (s-a)
Curtis Publishing Co., prior pfd. (quar.)
Cushman's Sons, Inc., 7% pfd. (quar.)
Daniels & Fisher Stores (quar.)
Davis Leather Co., Ltd., Class A (quar.)
Class B ( quar. )'

Dayton Power & Light, 4V2% pfd. (quar.)—.
Debenture Securities Corp of Canada—
5% pref. (s-a)

Decker (Alfred) & Cohn (quar.)
Quarterly

Deep Rock Oil Corp. (quar.)
Deere & Co.,; 7% preferred (quar.) ^

Deisel-Wemmer-Gilbert, new com. (initial).
Delaware & Bound Brook RR. Co. (quar.).
Delaware & Hudson Co. (quar.)
Dennison Mfg. Co.—
6% convertible prior preferred.

Dentist's Supply of N. Y.—
New common (initial) ...

Denver Dry Goods Co., 4%% pfd. (quar.)..
Denver Union Stock Yard Co
Detroit Gasket & Mfg., 6%- pfd. (ouar.)—__
Detroit Hillsdale & South Western RR. (s-a)
Detroit International Bridge-
New common (initial)

Detroit-Michigan Stove (stock dividend). One
. additional share for each four held
5% preferred (quar.)

Diamond Alkali Co. (quar.)
Diamond Match Co., 6% partic. pfd* (s-a)
Common (quar.)

Diamond T Motor Car (quar.)
Dictaphone Corp., common.
4% preferred (quar.)____ ______

Distillers Corp.-Seagrams, Ltd.—
Common (quar.)..
5% preferred (quar.)

Dixie Cup Co., $2.50 class A (quar.)
Dr. Pepper Company..

When

Payable

7-
7-
6-

6-
6-

6-15
7-1

7-
7-

7-

6-
12-

Hoiaert

of Reo.

f fir* S.! '■

6- 6/

5-10;
5-10

5-25
6-13

6-13:
6-13

6-13
8- 1

11- 1.

Per H
Share ,

25o

, t30o
15C

87%C 6-29- 6- 6
25c 6- 1 5-23'

$1.25 6-1 5-23

50c 6- Lv, . 5-19:
50c 6- 1. f 5-18
45c: ■

■■ 6* 1'." 5-17"
25c 6- 1 5- 9

16V4c 6- 1^ 6-15.
75C 6- 1 5-15
40c 6- 7. ■*.. 5-24

•

40c 6- 7. 5-24
35c •; e-io 5-15
$10c 7-15 6^29

*5c 7-15 6-29
10c 6-25 6-11

$3
$1.25 6- 1 5-15
50c 6-15 5-25
15c 6-15 5-29

*$3. 6-15 5-15

*$1.50 6-15 6-10
*$1.50 9-15 9-10
*$1.50 12-15 12-10

25c 6-15 6- 1

*3C 6-27 6- 6

75c 7- 1 6- 5
60c 6- 1 5- 4

55c 6- 1 5- 4

5ey4c 6- 1 5-15-
$1.50 6- 1 5-15

*20c 7- 1 6- 5
25c 6-24 6- I
50c 6-29 6-15
10c 5-31 5-17
40c 6-15 5-10
60c 6-29 5-24

200% 6-15 5-24
25c 6- 1 5-15
25c 6- 1 5-21

43%C 7- 1 6-14

50c 5-27 5-10
}50c 5-31 4-30
40c 5-20 5- 4
30c 6-29 6-14
25c 6-15 5-25*

93%c 7- 1 6-15*
40c 6- 1 5-15

6- 1
5-29

5»*13i
5-

40c 6-24 6- 3

$1.62% 7- 1 6-15
$1.75 7- 1 6-15

20c 6- 1 5-17:
75c 6- 1 5-17
75c 6- 1 5-22
20c 6-10 6- 1

62%c. 6-10 6- 1

$$1.25 6- 1 5-15

$3.00 6-29 6- 1
$3.00 6-29 6- 1

$3.00 6-29 6- 1
93%C 6-15 6- 1
28y8c 6- 1 5-15

$1.50 7- 1 6-21

40c 7- 1 6-17*
50c 6-15 5-24*
$2 6-29 6-14
30c 7- 1 6-13
$1 6- 1 5-13

$1.05 6- 1 5-13
*$1.50 6- 3 5- 8

$1.25 6-29 6-14

$1.75 5-31 5-15

$1.75 7- 1 6-18

$1.25 7- 1 6-18
m% 7- 1 6-18
40c 5-31 5-11
75c 7- 1 6- 7

$1.75 6- 1 5-17"
75c 6-15 6- 5

*37%c 6- 1 5- 1
*17%c 6- 1 5- t
$1.12% 6- 1 5-20

$$2.50 7- 2 6-25
25c 7-10 WtMlMMMi

25c 10-10 - -.r._,T '

35c 6-25 6-11
35c 6- 1 5- or
20c 6-25 6-10':
50c 6-10 6- 3

$1 6-20 5-28

$1.50 7- 1

25c 6- 1 5-15

$1.12% 7- 1 6-15
50c 6- 1 5-14
30c 6- 1 5-15

$2 7- 5 6-20

20C 6-29 6- 8

6-25 5-15
"50c 8-15 8- 6
50c 6- 7 5-24
75c 9- 3 8-12

37%C 6- 1 5-14
25c 6-28 6-14

25c 6- 3 • 5-24
$1 6- 3

,
5-24 .

*55%c 6-14 ; 5-29
$$1.25 8-1 7-16

62%c r-1 6-10

25c 6- 1 5-21

m
J25c
125c

"

t25C;>
*$1.25
*$1.75
? 150
: 50c

93%c
15C

v : 50q
$1.12%.

2%
:

, 30C
"

$1.23
30c
200

$1.75:
$1.25

$1.50
$1.75

$1.50>
$1.50
$1.50:

$1.50'
*20c
$1.50
$1.50
750
25C

!, , , Name of Company

Doernbecher Manufacturing
pome Mines,. Ltd. (quar.)—
Dominguez Oil Fields (monthly) —_

Dominion & Anglo Investment Corp., Ltd,—
3% . preferred (quar.

Dominion Envelopes & Cartons—
7% preferred (quar.) — —.—

Dominion Malting Co., common (quar.)—
Dominion-Scottish Investments, Ltd.—
5% pref. (accum.)

Dominion Steel & Coal Corp., CI. B (resumed)
Dominion Stores, Ltd. (increased quar.).
Dominion Tar & Chemical Co., Ltd,—
New $1 preferred (initial quar.)

Dominion Textile, common (quar.)
7% preferred (quar.)

Dow Drug (quar.)....
Dravo Corporation, 4% preferred (quar.)...
Dresser Industries; 3%% preferred (quar.).
Dumont Electric Corp. (initial quar.)
Dun & Bradstreet, common ....—

4%% preferred (quar.).:
Duplan Corp. (stock dividend)
Cash dividend c (initial)... _____

Duquesne Light Co., 5% 1st pfd. (quar.)
Durez Plastics & Chemicals (increased quar.)
Eagle-Picher Company (quar.)....
Early & Daniel, 7% preferred (quar.)—
East Mahanoy RR. (s-a)
East St. Louis & Interurban Water Co.—

6% preferred (quar.)
7% preferred (quar.)

Eastern Magnesia Talc Co., Inc. (quar.)
Quarterly
Quarterly

Eastern Massachusetts St. Ry.—
6% 1st preferred (quarJ

Eastern Steel Products, Ltd
Eastman Kodak, common (quar.)

6% preferred (quar.)
Eaton Manufacturing Co. (quar.)
Edison Bros. Stores, common (quar.)
4%% partic. preferred (quar.) $1.06y4

Elgin. National Watch Co.—
New common (initial)

El Paso Electric (Texas)—
$4.50 preferred (quar.)

EI Paso Natural Gas, 7% preferred (quar.)
Common (quar ) ...

Electric Boat Co

Special
Ely & Walker Dry Goods (quav.)
Embassy Realty Associates, common
Preferred (quar.)
Participating

Empire & Bay State Telegraph—
4%. guaranteed (quar.)

Empire District Electric Co., common (quar.)
5% preferred (quar.)

English Electric Co. of Canada—
Class A (quar.)

Equity Corp., $3 conv. preferred (accum.)
Erie Railroad Co., $5 pfd. A (quar.)
$5 preferred A (quar.)
$5 preferred A (quar.)

Essex Company (s-a)
Eureka Williams Corp
Evans Products Co. (quar.)
Faber Coe & Gregg, common (quar.)
Fair (The) (resumed)
Fairbanks Morse & Co. (quar.)

Falconbridge Nickel Mines, Ltd. (Interim >__
Falstaff Brewing Corp
Fajardo Sugar Co. of Porto Rico
Farmers & Traders Life Ins. (Syracuse, N. Y.)—
Quarterly
Quarterly

Federal Bake:Shops, common (quar.)
Extra

5% preferred (s-a)
Federal Compress & Warehouse (quar.)
Extra

Federal Light & Traction, $6 pfd. (quar.).* ,

Federal Mfg. & Engineering (initial).—
Federal-Mogul Corp. (quar.)

, Extra • f

Federal Screw Works (quar.)
Fenton United Cleaning & Dyeing—
Common (quar.)
Extra

7% preferred (quar.)___
Ferro Enamel Company
Finance Co. of America at Baltimore—
New class A (initial)
New class B (Initial)

Firestone Tire & Rubber. 4%% pfd. (quar.)
First Security Corp. of Ogden (Utah)—
Class A (s-a)
Class B (s-a)

Firth Carpet Co, common (increased)
Preferred (quar.)

Fishman (M. H.) 5c to $1 Stores—
Increased quarterly
Extra.

Fitz Simons & Connell Dredge & Dock Co.—

Fitzsimmons Stores, Ltd.—
7% preferred (quar.)
7% preferred (quar.)
7% preferred (quar.)—

Flintkote Company, common
$4 preferred (quar.)

Ford Hotels Company (s-a)
Foster Wheeler Corp., 6% preferred (quar.)
6% preferred (quar.)

Fraser Companies, Ltd. (quar.)
Freeport Sulphur (quar.)
Freiman (A; J.) 6% preferred (accum.)—

When

Payable

6-10

$ 7-30
5-31

*$1.25 6- 1

*87%C 6-1
*206 Jf; 8-1

6- 1 'Y
6-30 ; '

6-15

$1.12%
$1.75
60c

25C

25c
25c
90c

30c

30C

$1
28c

$1.25

*25c
75C

$1.25
$1.25
$1.25
$1.25
12%C
12%C
50c
25C.

25c
25c

*5c
25c
25C

$2.50
$2.50
25c

25c
75c
250
25C

$1.50
7%C
30c
15C

12%C

50c
50c

$1.75
25c

$3
$1.12%

$1
$1
20c

$1.25

20c
5c

Fruehauf Trailer Co., common (quar.)—__
4% preferred (initial quar.).

Fundamental Investors, Inc
Gabriel Company, class A common
Galvln Mfg. Co., new common (initial)
Gatineau Power, common (quar.)
5% preferred (quar.)
5% % preferred (quar.)

General American Transportation Co. (quar.)
General Bronze Corp. (quar.) *

General Cigar Co., common (quar.)
7% preferred (quar.)

General Finance Corp.—
5% preferred A (s-a)
6% preferred B (s-a)

General Mills, 3%% conv. pfd. (quar.)_;__
General Motors, common (reduced)-..

• $3 preferred (guar. ;:. ;

General Outdoor Advertising, common
General Shareholdings Corp*—

$6 preferred (optional)
Cash or 44/loooth share cf com. stock

General Telephone Corp., common (quar.)..
$2.50 preferred

General Tin Investments, Ltd.—
American certificates (irreg.)——.

General Tire & Rubber Co. (quar.)
Gerrard (S. A.) Co., preferred (s-a)
Glidden Company, common (interim)
4%% preferred (quar.)

7-» 2
7- 2

• 7-15.

6- 1
7- 1
6-15
6- I
f 6-10
7- 1
5-28
8- 1

7-15.
■ 6-15*
6-10

7- 1
6-15

■ U

6- 1
'

6-29
9-30

12-21

6-15
6-1
7- 1
7- I
5-25
6-12,
7- 1

Bolaere
of Reei

6- 5
- 6-29'. U . |
6-iTi I
5-15 ■ ; . i
8-15
6-30

5- 1
5-31»

5-18'

'8-1l. •'

6- 5 : . ■.

6-ia
• 5-21' ••'■•

6-21 i
fi. 1
8-15 1
5-18'P ''i 'I./-

, 6-15> ■

5-20
7-19'

6-14
• 5-28»
•' :-5"24r; '.'V,:' :>*■

'J e-"i
• ) '

8-11 >

5-ll» ^ :

v*6i20'Y^ ": •

9-20 f

6-i
6» 5 '■

6-20

15C 6-24 : fi- 8 :

7- 1
6- 1
6-28
6-10

6-10 ^

6-1
7- 1
7- 1
7- 1

6- 1
6-15
6- 1

6-15
6- 1
6- I
9- 1
12- 1
6- 1

6-10
6-28

■ 6- I.-
6-12:

6- 1
6- 1

6-26
5-29
6- 1

7- 1
10- 1
• 6-29
6-29
6-29
6- 1
6- 1
6- 1
8-30'
6-10
6-10
6-15

' 6-10
6-10
7-15
6-21

6^15
6-15

6- 1

6-10
6-10
6- 1
6- 1

6-

6-

250 6- 1
I ;■ ,f

6-1
9- 1
12- 1
6-10
6-15
6-19
7- 1
10- 1
7-25
6- 1
7- 1
6- 1
6-1
6-15
6-15'
6-14:
7- 1
7- 1
7- 1
7- 1
6-12

6-15
6-1

5-25
5-25

6- 1

6-10
8- 1

6-12

17%C
17%C
17%c
15c

$1.00
50c:

37%C
37%C
. *50c
62%c
$1.50
25C

$1
22c.

10c
15c

*23C
$$1.25
*$1.38
62%C

20C

25c

$1.73

25c

30o
84%c

50c

$1.25

25C

$1.50

40c

37%c

5c

25c

25C

40c

56%c

6-14
5-ie

• 6-12
5-28 ;

.-'5-20#:
5-15«- W-
6-20

6-20
6-20

5-21
6- 1 "

5-15

5-31
5-15 <

8-16
11-15'
5-15 v

5-29*
6-13:

5-15:
5-31':' * *:"•*'

f: 5-11 -

s-ir
• 5-29» "

5-151
5-16 '

•

, y.

6-151
9-16
6-15
6-15-
6-15'
5-1
5- 1

5-18*
8-15

5-31
" 5-31
6- 1

6-5
6-5:
7-10
6- 5" "
'i-- •'■>" :«-

6- 5 v>
6-5

5-15;

6-i'1 ^
6- 1' '

5-1
' 5" 17 'f
5-15' '

5-15

5-25 ; -■

8-2or
11-20 '

5-27
e- ir

: 6- 1;
s 6-15?"''?•
9-16) "

6-29 -Y' ,.v

5-14 v-
6-15
5-20r
5-20* " ■

6- 1
5-31

6- 1
6-

• 6-' 1?
, •

5-24
6- IT"" •-} •

• 5-14'
5-14

,

5-10 '
5-10 t

5-10*
5-17

:,r 5-29

•V

6- 1

6-27
5-25

5-31

5-31
5-30
7- 1
7- 1

5-21

6-13

5-15

5-21
5-25
6-12*

6-12*

'•V>
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



:iw"->T t vfr1!1 ^-/'SJii_4 i^-'lJ!t'r - /-^,'

M THE COMMERCIAL & FINANCIAL CHRONICLE *i r> a

i'/W

v'wit:?;■■■...

M

l—l ' ■ '

4 * • Name 0/ Company

% Gleaner Harvester Corp. (quar.) —

Globe Oil, Ltd..——
Goebel Brewing Co. (quar.)——-

Goodall-Sanford, Inc. (quar.)
"

Goodyear Tire & Rubber, com. (increased)-
*$5 convertible preferred (quar.)————

- Gorham Manufacturing Co. (quar.)——
. Gossard (H. W.) Co —— —»

Grace National Bank (N. Y.) (stock div.)—
Graniteville Co. (quar.). —

Extra':; iiL

"i "•My

P:

Great American Indemnity (N. Y.) (quar.)-
Great Atlantic & Pacific Tea Co., common—
7% preferred (quar.)—

Great Lakes Engineering Works ujuar.i
Great Lakes Terminal Warehouse Co. (irreg.)

r Great Northern Paper (quar.)—.
Great Northern Ry. Co.,- preferred
Great West Saddlery Co., Ltd.~
6% 1st preferred (quar.)— —.—

'
■

> ■ 6% 2nd preferred (quar.)-
Green Mountain Power, $6 pfd. (accum.)—.
Griesedieck Western Brewery Co.—

/igV 5 % % conv. preferred (quar.)
Griggs, Cooper & Co. (quar.) —.

•6% 1st preferred (quar.)
■' 5% 1st preferred (quar.)
Group Securities, Inc.—

• Agricultural shares
• -Automobile shares

37!v Extra.. ——
'
Aviation shares ,

Extra — —

1 Building shares
1^-Extra
Chemical shares

■

S'l?-jjxfcr& - ————

^Electrical Equipment shares-
(H : Extra
• Food share's —

v<i'' Extra —————— ,

Fully Administered shares
Extra -J. •—

General Bond shares
Industrial Machinery shares
* ■ Extra ' —————

Institutional Bond shares
• ' Extra —

Investing Co. shares
Low Priced shares

1 V? • Extra —

Merchandising shares
Extra

Mining shares
Extra —

Petroleum shares
Extra —-—

Railroad Bond shares

j- Extra
■ Railroad Equipment shares —
''

f Extra. a.-;

Railroad Stock shares
Steel shares ——

v. Extra
- Tobacco shares _—,

^Utilities shares
f.S - Extra

Guantanamo Sugar Co., $5 pfd. (quar.)
Hahn Brass, $1 partic. pl'd. (iniual s-a)_—
Hajoca Corporation (quar.)
Hale Brothers Stores, Inc. (quar.)
Hallicrafters Company (quar.)
Hallnor Mines, Ltd.—
Hamilton Cotton. Ltd. (quar.) —

Hammermill Paper Co. com. (quar.)
< 4%% preferred (quar.)
4%%' preferred (quar.)

Hamilton Watch Co., common

43? preferred "(quar.)
Hammond Instrument Co. (quar.)
Hancock Oil Co. of California, CI. A (quar.).

< Class B .IIIIZI—II—III—IIIII—III—I

Hanley (James) Co., common (quar.)
• 7% preferred (quar.) —

Hanna (M. A.) Company, common

$4.25 preferred (quar.)
Harbison-Walker Refractories Co.—
Common (quar.)

v6% preferred (quar.)
Harshaw Chemical, 4Va % pfd. (quar.)
Common (quar.)

Hartman Tobacco, $4 prior pref. (quar.)„_
$3 non-cun:. pref. (quar.) —

Hathaway Bakeries, Inc.—
$7 conv. pfd. (accum.)

Haverty Furniture Cos. (quar.)
$1.50 preferred (quar.)

Hawaiian Pineapple Co.. Ltd
Hazel-Atlas Glass Co. (increased quar.)
Extra

Hazeltine Corp. (quar.)
Hecla Mining Company——
Hewitt Rubber Corp. (quar.)
Heyden Chemical Corp., common (increased)
4% preferred A (quar.)
4% preferred B (quar.)

Heywood-Wakeficld Co., common (irreg.)
5% preferred B (quar.)

Hibbard, Spencer Bartlett & Co. (monthly)
Monthly
Monthly

Hires (Chas. E.) Co. (quar. I
Hobart Manufacturing Co., class A (quar.)_
Holland Furnace (quar )
Holophane Company
Holt (Henry) & Co.. $1 class A (quar.)

$1 class A (quar.)
$1 class A (quar.)

Holt, Renfrew & Co.. Ltd., 7% pfd. (accum.)
Hooker Electrochemical, common (quar.)

$4.25 preferred (quar.)
Hooven & Allison Co.. 5# pfd. (quar.)
Horn & hardart Co. (N. Y.)—

5% preferred (quar.)
Houston Lighting & Power (quar.)_».
Howard Stores Corp. com

4(4% preferred (quar.)

! Hudson Bay Mining & Smelting (quar.)
Hudson Motor Car Co. (ouar.)
Hudson Pulp & Power, 5% pfd. A (initial)
Humble Oil & Refining (quar.)
Hummel-Ross Fibre Corp.—

6% preferred (quar.)
Hunt Foods, 6% preferred v irreg.)

5% preferred (quar.)
5% preferred ceries A (initial)

Huntington Water, 6% pfd. (quar.)
7% preferred (quar.)

Huron Holding Corp.—
On new'lOc par value stock

Huttig Sash &. Door Co.—
v

.5% preferred (quar.)
5% preferred (quar.)

/:;/;^;5%; preferred (quar.)———, , —

Idaho Power Co.. common (quar.)
Illinois Central RB. Co. (leased lines)— .

•». 4% guaranteed (s-a)

Per When Holder•

Share - Payable 0/ Ret.

• 30c 6-20 6- 1

$iy4c 6- 1 5-15

5c 6-12; 5-24

37%c 6- 1 5-20
. „ 75o 6-15 5-15

$1.25 6-15 5-15
50c 6-15 6- 1

25C 6- 1 5- 9

9.09% 6-28 ,1-

30c 8- 1 7-25

30O 8- 1 7-25

. 10c 6-14 5-20

$1 6- 1 5-14

$1.75 6- 1 5-14

15c 6-14 6- 7

30c 6-10 6- 1

40c 6- 1 5-20

$1.50 6-21 5-20

$75c 6-29 5-31

$75c 6-29 5-31

$1.50 6- 1 5-18

34%C 6- 1 5-15
■.* 75c 6- 1 5-20

$1.25 7- 1 6-23

$1.25 10- 1 9-25

10c 5-31 5-17

4c 5-31 5-17

6c 5-31 5-17

4c 5-31 5-17

2c 5-31 5-17

2%c 5-31 5-17

3»/8C 5-31 5-17

4»/2C 5-31 5-17

3V2C 5-31 5-17

5c 5-31 5-17

5c 5-31 5-17

4%C 5-31 5-17

2%c 5-31 5-17

6c 5-31 5-17

4c 5-31 5-17

10c 5-31 5-17

5c 5-31 5-17

4c 5-31 5-17

8c 5-31 5-17

lc 5-31 5-17

IOC 5-31 5-17

5c 5-31 5-17

6c 5-31 5-17

6%C 5-31 5-17

7%c 5-31 5-17

£ VaC 5-31 5-17

lVaC 5-31 5-17

5C 5-31 5-17

4c 5-31 5-17

4C 5-31 5-17

lc 5-31 5-17

4C 5-31 5-17
2c 5-31 5-17

7c 5-31 5-17

4C 5-31 5-17

3c 5-31 5-17

4c . 5-31 5-17

4c 5-31 5-17

4c 5-31 5-17

$1.25 7- 1 6-17

.. 50c 7- 1 6-12

62 Vac 6- 1 5-15

25c 6- 1 5-15

10c 5-15 5- 1

$7c 6- 1 5-10

$22 Vac 6- 1 5-10
25c 6- 1 5-20

$1.12 V2 7- 1 6- 8

$1.06V* 7- 1 6- 8

15C 6-14 5-24

$1 6-14 5-24

10c 6-10 5-25

50c 6- 1 5-15

25c 6- 1 5-15

50c 6- 1 5-15

25c 6- 1 5-15

25c 6- 1 5-11

87% c 6- 1 5-11

25c 6-11 6- 1

$i:06V4 6- 1 5-16

25c 6-1 5-11

$1.50 7-20 > V- 6

$1.12 Va 6- 1 % 5-15

25c 6-15 5-31

$1 6-15 6- 5

75c 7- 1 6-20

$1.75 6- 1 5-24

25c ' 5-25 5-20

37%C 7- 1 -

____

50c 5-25 5-15

$1.50 7- 1 6-14*

50c 7- 1 6-14*
- 25C

•

6-17 6- 3

25c 6-18 5-20

25c 6-15 5-28

40c 6- 1 5- 1

$1 6-1 5- 1

$1 6- 1 5- 1

50C 6-10 6- 1

31c 6- 1 5-20
15c 5-31 5-21
15c 6-28 6-18

15c 7-26 7-16

30c 6- 1 5-15

37Vac 6- 1 5-15

50C 7-1 5-27

50c 6-12 5-29

25C 6- 1 5-21

'25c 9- 1 8-21
25c 12- 1 11-21

$$3.50 ; 7-15 "'<• 6-15

40C 5-29 : 5- 3

$1.06% 6-27 6- 3

$1.25 6-1

$1.25 6- 1 5-10
fOc G-10 5-20

25c 6- 1 5-10
$1.06 Va 6- 1 5-10

$50c 6-10 5-10

10c 6- 1 5- 7

31V4C 6- 1 5-20

37%c 6-10 5-11

$1.50 6- 1 5-17
*

15c 6- 1
12VaC 6- 1 5-15

$0.0889 6- 1 5-15
$1.50 6- 1 5-11
$1,75 6- 1 5-11

15C 5-22 5- 1

$1.25 6-29 6-19
$1.25 9-30 9-20 >

$1.25" 12-30 12-20

40C > 5-20 4-25

$2 7- 1 6-11

Monday, May 2,7* 194$
"" " rV'I'i- 'Z

Name of Company

Illinois Municipal Water, 6% pfd. (quar.) —
Illinois Power Co., 5% conv. pfd. (accum.).
Illinois Zinc Co. (quar.) —

Imperial Chemical Industries, Ltd. (final)—
Imperial Oil, Ltd., Bearer (s-a)

Registered (s-a) —
Imperial Tobacco Co. of Canada, Ltd.—
Interim — ...

Imperial Varnish.& Color Co., Ltd.—
Common (quar.) —

$1.50 conv. partic. pfd. (quar.)
Indiana Steel Products—
Indianapolis Power. & Light, 5(4% pfd
Indianapolis Water Co., class A (quar.)
5% preferred A (quar.)

Industrial Acceptance Corp., Ltd.—
5% convertible preferred (quar.)

Industrial Silica, 6%% preferred (accum. )_
Ingersoli-Rand Co. (quar.)———,——„*
Inland Steel Co., new common (initial) „

Institutional Securities, ;Ltdv-*,:.vv
Aviation Group shares —

Stock and Bond Group shares— —_

Insuranshares Certificates, Inc. (s-a) —

International Bronze Powders, Ltd.—
Common (increased quar.)—
6% partic. preferred (quar.)

International Business Machine (quar,)
International Cellucotton Products (quar.)—
Extra ■ —i

International Cigar Machinery
International Harvester, common (quar.)
7% preferred (quar.) — ,

International Nickel Co. of Canada, Ltd.—
Coznmon (quar.)

International Paper Co., common (quar.)—
5% preferred (quar.)

International Petroleum Co., Ltd.—
Bearer (reduced s-a)
Registered (reduced s-a)

International Products Corp
International Silver Co.
International Textbook (reduced)
International Utilities Corp.—
New common (initial)

Interstate Department Stores (quar.)
Interstate Natural Gas Co. (reduced)

Intertype Corporation
Investment Foundation, Ltd.—
6% convertible pref. (quar.) —

Iowa Southern Utilities Co. (initial)
Iron Fireman Manufacturing Co.—
Common (quar.)
Common (quar.)
Common (quar.)

Jaeger Machine Co
Jersey Central Power & Light—
5%% preferred (quar.)
6% preferred (quar.)
1% preferred (quar.)

Jewel Tea Co. (quar.)
Johns-Manville Corp.
Johnson & Johnson, 4% 2nd pfd. (quar.)—
Jones & Laughlin Steel, common (quar.)—
5% preferred A (quar.)
5% preferred B

Kalamazoo Vegetable Parchment Co. (quar.)
Kansas, Oklahoma & Gulf Ry Co.—
6% preferred A (s-a)
6% preferred B (s-a)
6% non-cum. preferred C

Kawneer Company (increased quar.)
Kayser (Julius) & Co —-tp
Kentucky Util. Co., 7% junior pfd, ((quar.)
Keyes Fibre, 6% prior preferred (quar.)—
$6 preferred (accum.)

Kimberly-Clark Corp., common (quar.)

41/2% preferred (quar.)
King-Seeley Corp., common (quar.)
5% convertible preferred (quar.)

Kingston Products (s-a)
Kinney (G. R.) Co., 8 pfd. (arrears) —

$5 prior preferred (quar.)
Klein (D. Emil) Co. (quar.)—

Knickerbocker Fund (quar.)"—
Extra —

Knudsen Creamery Co., common (irreg.);—
; 60c preferred (quar.) <.—.

Koehring Company (quar.) -•*.—■-

Kresge (S. S.) Company (increased)
Kress (S. H.) & Company (quar.)
Kroger Company, common (quar.)—.
"

6% 1st preferred (quar.).————
7% 2nd preferred (quar.)—

Kuppenheimer & Company (s-a) —.—

Kvsor Heater Co. (auar.) —...

La France Industries, 6% pfd. (accum.)—
La Plant-Choate Mfg. (quar.)
La Salle Wines & Champagne
Lake of the Woods Milling, com. (quar.)—
7% preferred (quar.) —

Lake Shore Mines (quar.)
Lake Superior District Power, common—.
5% preferred (quar.)

Lamaque Gold Mines (interim) ;
Lamston (M. H.) Inc. (quar.)
Landis Machine Co., common
Common

■ 7% preferred (quar.)
Lane Bryant, Inc. (quar.)
Extra

Lane Wells Company (quar.)
Lanett Bleachery & Dye Works (quar.)
Lang (John A.) & Sons (quar.).
Lanston Monotype Machine— ...

Le Tourneau (R. G.), Inc., common (quar.)
$4 preferred (initial quar.) —

Leath & Company, common (quar.).—4.
A$2.50 preferred (quar.)————
Lee (H. D.) Company (quar.)—
Lefcourt Realty—
'C$3 conv. prior preferred (arrears)
Lehigh Coal & Navigation ;
Lehigh Portland Cement (increased)
Lehigh Valley Coal Corp.—

$3 non-cum. 1st preferred (initial)
50c non-cum. 2nd preferred (initial)
Non-cum. preferred (accum.)

Lehn & Fink Products Corp. (quar.) —

Levy Brothers Co., Ltd. (interim)
Lexington Water, 7% preferred (quar.)
Libbey-Owens-Ford Glass
Liberty Fabrics of N. Y
Life Savers Corp
Liggett & Myers Tobacco, common (quar.)—
Class B (quar.)—

Lily Tulip Cup Corp. (quar.)...
Lincoln P.ldg., partic. ctfs
Lincoln National Life Insurance (Fort
Quarterly

.•(Quarterly ....

Lincoln Service (Wash; D. C.j, bora, (quar.)
7% prior preferred (quar.)
6% partic. preferred (quar.).

Lincoln Stores, Inc., common (quar.).^
7% preferred (quar.)——. -

Per

Share

$1.50
$2.25
25c

5%
$25c
t25c

tioc

- U5c
$37»/2c
I2V2C
$1.03

20C

$1.25

$$1.25
$1.62Va

$1.50
40c

50c
20c
10c

$25c
$37'/2C
$1.50
371/2 c
I2V2C
30c

65c

$1.75

40c
50c

$1.25

$25c
$25c
25c

$1.50
40c

20c
35c

50c
25c

t75c
20c

When

Payable

6- 1
6- 1

5-20
7- 9

6- 1

6- 1

$1.371/2
$1.50
$1.75
35c
75c

$1
50c

$1.25
80c

15c

$3
$3
$2
15c

20c

87Vac
$1.50

'

$1.50
371/2 C

12j/2C
$1,121/2

20c

25c

10c

$121.00
$1.25
25C
25c
25c

8c

4c

121/2C
15C

25c

40c
40c

50c

$1.50
$1.75
50c
10c

$1.50
20c
5c

$30c
t$1.75
t20c

| 30C
$1.25
$5C
.IOC

25C

25C

$1.75
25c

$1
25c

$1

J25C
25c

25C

$1
25c

62»'2c
25C

$36.50
50c

37'/2C

$3

50c

$3

35c
f 10c

$1.75
25c

12»/2C
25c
75c

.75c

37V2C
75C

30c
30C

25c

87V2C
37V2C

30C

$1.75

6- 1
6- 1

6- 1
6-10

6- 1

7- 1

6-29

6-10
6- 1
6- 1

6- 1
6- 1
6- 8

7-15
7-15
6-10

7- 1

7- 1

6-10

7-15

6- 1

6-29
6-29

6-29

6- 1
6- 1

6- 1

6- 1
6- 1

6- 1

7-15

6-15

6-15

7-15

6-15

30c 6-10

30c 9- 3

30c 12- 2
37'/2C 6-10

7- 1
7- 1
7- 1

6-20
6- 8

8- 1

7- 5

7- 1

5-27

6-15

6- 1
6- 1

6- 1

6-28

6-15

5-20
7- 1

6- 1

7- 1
7- 1

7- 1

6-15

7- 1

6-15

5-31

5-24

7- 1

10- 1
12-23

5-20

5-20
6-25
5-25
5-31

6-12
6- 1

6- 1

7- 1
8- 1
7- 1

5-15

6-15

6-29
5-20
6- 1
6- 1
6-15

6- 1
6- 1
6- 1
6- 1

8-15

11-15
6-15

6- 1
5-29
6-15
6-14

7- 2

5-31
6- 1

"

6- 1
7- 1

7- 1

6- 5

6- 7
6- 4

8- 1

6-12

6-12
6-12

6-14
7- 2

6- 1

fi-IO

6-15

6- 1
6- 1

6- 1

6-14
k 6- 1

Holder*

of Rec,

5-10
5-11

5- 1*
4-26
5-17
5-17

6-29 5-14

5-21
5-21
5-15

5-10

6-12

5-31

6- 1
5- 6-
5-14

4-30
4-30
5-27

6-15
6-15 •

5-22*

6-20

6-20
5-28

6-17

5- 4

5-31
6- 7

6- 7

5-15

5-15

5-15

5-15
5-10

5-16

6-24

6- 1

6- 1

6-15
6- 1

5-10
8-10
11- 9
5-31

6-10
6-10
6-10

6- 6
5-27

7-12
6- 3

6- 3

6- 4

5-18

5-18

5-18
6-18
6- 1

5-1
6-24
5-24
6-12

6-12
6-12
6- 1
6-15

6- 1

5-10
6-20
9-20
12- 2
4-20

4-20
6-15
5-15
5-15

5-21
5- 8

5-10
6-14
7-15

6-22
4-29

5-15
6-10
5-10
5- 8

5- 8
5-15
5-15

5-15
4-23

5-17

7- 5
10- 5
6- 5

5-15
5-15
5-29
5-20

6-10
5-21
5- 9

5- 9
6-15
6-15

5-20

5-11

7-13

6- 4
6- 4
6- 4

5-31

6- 1
5-11

F-27
6- 1.
5- 1
5-10
5-10

5-31

5- 1

7-26
10-26

5-31
5-31
5-31

5-22
5-22

When

Payable

, 5-24
■$. 6- 1
' 6-21

6- lf
6-10
9-10
12-10

3-10-47
6-10
9-10

12-10
3-10-47

7-15

1 Fer
L Name of company .. Share ..

Lindsay Light & Chemical Co. (increased) __ 20c
Link-Belt Co. (quar.)„; - 50c
Lion Match Co v * 50c -

Liquid Carbonic, 3J/2% preferred (quar.)— 87V2C
Little Miami RR. Co., original capital $1.10
Original capital $1.10
Original capital $1.10
Original capital $1
Special guaranteed (quar.) 50c
Special guaranteed (quar.) 50c
Special guaranteed (quar.) 50c
Special guaranteed (quar.) 50c

Little Schuylkill Nav. RR. & Coal (s-a)—- 75c
Loblaw Groceterias Co., Ltd.—
Class A (quar.) $25c
Extra tl2V2c

Class B (quar.) $25c
Extra f12Vic

Loblaw Groceterias, Inc. (quar.) 20c
Lock Joint Pipe Co., 8% pfd. (quar.) $2
Lone Star Gas Co. (quar.) 20c
Long-Bell Lumber Corp. (Md.), Class A 12c
Long-Bell Lumber Co. (Mo.) (accum.) " 10c
Lord & Taylor, 6% 1st preferred (quar.)__. $1.50
Lorillard (P.) Co., common (interim) 25c
7% preferred (quar.) $1.75

Louisville & Nashville RR. Co. (quar.) 88c
Louisville Title Mortgage 10c
Ludlow Manufacturing & Sales Co. (quar.). $1.50
Lynch Corporation, new common (initial)— 20c
Lynchburg & Abingdon Telegraph Co. (s-a) $3
Lyon Metal Products (quar.) 25c
Lytton's formerly Hub (Henry C.)—
Increased 25c

M. J. & M. M. Consolidated (s-a) JAc
Mack Trucks, Inc $1
Maclaren Power & Paper Co. (quar.) t25c
Madison Square Garden (quar.) 25c
Extra 50c

Madsen Red Lake Gold Mines (interim) $4c
Magma Copper Co 12 Vic
Magnavox Company (stock dividend) 20%
New common 25c

Magor Car Corp 20c
Mahon (R. C.) Co 25c
Majestic Radio & Television—
5% convertible preferred (initial s-a) 13%c

Mallory (P. R.) & Co 20c
Manhattan Shirt Co. (quar.) 25c
Marconi International Marine Communica¬
tions Co., Ltd., ordinary registered (final) 5%

Mary Lee Candies—— 10c
Maryland Drydock, 7% preferred $1.75
Masonite Corp., common (quar.) 25c
4Vi% preferred (quar.) $1.12Ms

Master Electric Co. (quar.) 35c
Matson Navigation Co. (quar.) 30c
Maxon (W. L.) Corporation (quar.) 10c
May Department Stores, com. (increased) 50c

$3.75 preferred (quar.) 93%c
May McEwen Kaiser Co. (increased quar.) 50c
McClatchy Newspapers, 7% pfd. (quar.)— 43%c
7% preferred (quar.) 43%c
7% preferred (quar.) 43%c

McGraw-Hill Publishing 25c
Mclntyre Porcupine Mines, Ltd. (quar.) t55V2C
McLellan Stores Co., 5% preferred 94c
Mead Corporation, common 20c

$6 preferred (quar.) $1.50
$5.50 preferred (quar.) $1.37 Va

Meadville Telephone Co., 5% pfd. (s-a) 66V2C
Megowan Educator Food, class A 50c
Mercantile Acceptance Corp. of California—

5% preferred (quar.) 25c
5% preferred (quar.) 25c
5% preferred (quar.) 25c
6% preferred (quar.) 30c
6% preferred (quar.) 30c
6% preferred (quar.) 30c

Merchants & Miners Transportation (quar.) 50c
Merck & Co., Inc., 4J/2% pfd $2.08%

5% preferred $2.43 '/a
Merritt-Chapman & Scott GViCS* pfd, (quar.) $1.62]/2
Metal & Thermit Corp., common (quar.)— 35c

7% preferred (quar.) $1.75
Metropolitan Edison, 3.90% preferred (quar.) OTVic
Meyer (H. H.) Packing, 6%% pfd. (quar.)» $1.62%
Meyer-Blanke Co. (quar.) v 40c
Extra — — 10c

Messenger Corporation (extra) 10c

Michigan Consol. Gas, 4%% pfd. (quar.)— $1.18%
Michigan Public Service Co. (quar.) 25c
Mid-Continent Petroleum 50c
Middlesex Water Co. (increased) 75c
Midland Steel1 Products, common * 50c

8% preferred (quar.) $2
$2 non-cum. preferred (quar.) EOc

Midwest Oil Co., common (increased s-a)— 45c
8% preferred (s-a) 4c

Minneapolis-Honeywell Regulator Co., com 25c
4% preferred B (quar.) $1
4% preferred D (quar.) $1
4%% preferred C (quar.) $1.06

Minneapolis & St. Louis Railway Co $1
Minnesota Mining & Manufacturing Co.—
Increased 25c

Missouri Public Service Corp 30c
Missouri Utilities Co., common (quar.) 25c

5% preferred (quar.) : $1.25
Mitchell (R.) Co., Ltd t$l
Model Oils, Ltd. (interim) t2c
Mohawk Carpet Mills (quar.) 50c
Molson's Brewery Ltd. (quar.) J25c
Molybdenum Corp. of America (quar.) 12%c
Monarch Knitting Co., common (resumed) _ tl5c
Common $20c
5% preferred (quar,) t$1.25
5% preferred (quar.) $$1.25

Monarch Machine Tool Co 50c
Monsanto Chemical Co., common (quar.)— 50c

$3.25 preferred A (initial)—— 2Dc
$4.50 preferred A (s-a) $2.25
$4.50 preferred B (s-a)_ $2.25
$4 preferred C (s-a) $2

Montreal Cottons, common (initial quar.)— $13c
7% preferred ($25 par) (initial quar.)— $44c

Montreal Loan & Mortgage (quar.) $31V4C
Morgan (J. P.) & Company— $2
Morris Plan Insurance Society (quar.) $1
Quarterly $1
Quarterly $1

Motor Finance Corp, (quar.) 25c
Motor Wheel Corp. (quar.) 30c
Mount Diablo Oil Mining & Development

Co., (quar.)——..-— lc

Mount Royaf Hotel", Ltd $30c
Mountain Fuel Supply (Utah) 25c
Mountain Producers (increased s-a) 30c 6-15
Mullins Manufacturing—

$7 preferred (quar.)_ . $1.75
* $7 preferred (quar.) , $1.75
$7 'preferred (quar.) ... - $1.75

Muncie Water Works, 8% pfd. (quar.) $2
Munson Line, Inc., $4 pfd. A (quar.)——* $1 (

$4 preferred B (quar,)————— $1
Murphy (G; C.) Co., sew common (initial)* :;v.;-?56-v
Muskegon Motor Specialties Co.— . \

$2 class A (quar.)— —-—- 50c 6- 1

6-

6-
6-

6-

6-

7-

6-10
6- 1
6- 1
6- 1

7- 1
7- 1

6-13
6-15
6-15

5-25

7- 1
6-15

6- 1 v
6-28
6-14

5-31

5-28
5-28
6-15
6-15

6- 1

7- 1

6-28
6-10

6- 1
6-10
6- 1

6-13
5-25

7- 1

6-10
6- 1
6-10

6-15
6- 1

6- 1

6- 1
6- 1
5-31
8-31
11-30
6-11
6- 1
7- 8

6- 7
6- 1

6- 1

7- 1
7- 1

6- 5
9- 5

12- 5
6- 5
9- 5

12- 5
6-28
6-17
6-17
6- 1
6-10
6-28

7- 1
6- 1
6-12
6-12

8-15

6- 1
6- 1

6- 1
6- I
7- 1
7- 1
7- 1

6-15
6-15
6-10
6- 1
6- 1
6- 1

6-15

6-10
6-14
6- 1

6- 1

6-15
6-21
6- 8

6-26

7- 1

Nolderz

of Re*,
5-10-

',6*
, 6- & 'v

•

6-15 }
5-24 \
8-231
11-22

2-24-4?;
v" 5-24
8-23 1

/ 11-22
2-24-4?

6- 7 -

'
■, y I

5- 7*
5- 7*
5- 7»

5- 7*

5-16 1*
6-21

5-it:^
5-13
5- 4
5-17

6-1©
6-10

.5- 1

. 5-31 :
6- 1

5-15

6-15 .*
6- 1

k

5-15 !
5- 3
6- 3

5-11

5-15
5-15
5-25

,

5-25 y

5- 4
6- 5

,

6-14 .

5-31

6-

10-

7-

10-

6-

6-
6-

6-
6-
R-

6-15
6-15

6-15
6-14

6- 1
9- 3
12- 2
5-31

6-10

6- 3
6- 3

6-25
6-10

6- 1
6- 1

9* I

6-15

6* 1
6- 1

6- 1

5-15
5-20
5-1©

1

5-21
5-15

5-15
5-15
5-24
6- 1
5-20

5-15
5-15#
5-17
5-29
8-30
11-29
5-29
5- 1

5-15
5-15
5-15

6-15
6-15

6- I4
9- 1
12- X
6- 1
9- 1
12- 1
6- 7»

5-15
6- 1

6-20(
6-4
5-20

4-29?
4-SSH
8- 5t
5-20
5-15
5- ti
5-2i.|
6-1*1
6-11'';
6-11.
5-15-
5-13
5-25
5-27?
5-27
5-27i

5-31]
5-20
5-24-1

■ 5-15;
5-15

5-15',
5-31'I
5-24

6-5
6-15'
5-17
8-13
5-31:
8-31/
5-24
5-1©
5-10

5-10
5-10
5-10
5-22
5-22

5-313
5-31

5-27
8-27

.11-28
5-ir
5-11;

'

A 5-15
5^19

/ 6-10
5-20'

5-13

8-18
i 5-13
8-19

6-1

.. 5-17

5-17

5-21

5-18
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:pf:v./ ;I,W- ii- i..
•

'Name of Company

Muskogee Company -

Mutual Chemical Co. of America—

> ;• 6% preferred (quar.)
I !6% preferred (quar.)

'

6% preferred (guar.) -
Nanaimo-Duncan Utilities—
//6%% preferred (quar.)
Nashville Chattanooga & St. Louis Ry
National Automotive Fibres, Inc.
National Biscuit Company, common (quar.)
;v7% preferred (quar.)
National City Lines (quar.)
National Container Corp. (Del.)
Rational Cylinder Gas (Del.), com. (quar.)
''4%% preferred (quar.)
National Dairy Products (quar.)
National Electric Welding (quar.)
Quarterly

National Gypsum, $4.50 preferred (quar.)—
National Lead Co., 7% pfd. A (quar.)
National Life & Accident Insurance (Nasn-
ville Tenn.) (quar.)-

National Linen Service (quar.)
National Paper & Type Co.—

'5% preferred (s-a);
National Pumps Corp.—
■8% prior preferred (quar.)

National Rubber Machinery (quar.)
National Standard Co. (quar.)
National Tea Co., common -

National Transit Co
Nebraska Power Co., 6% preferred (quar.)
V*% preferred (quar.)
Neiman-Marcus, 5% preferred -

Neisner Bros., Inc. (quar.)
Nelson (Herman) Corp.
Nestle-Le Mur, $2 partic. Class A (accum.)_
New Bedford Cordage Co., class A
Class B

^7% preferred (s-a) -

Newberry (J. J.) Company (quar.)
New Jersey Zinc Co.
Newmont Mining Corp
Newport Electric Corp. (quar.)
Newport News Shipbuilding & Dry Dock Co-
New York Air Brake Co—
New York Auction Co
New York State Electric & Gas—

5.10% preferred (quar.)
New York Stocks, Inc.—
Agricultural Industry Series
Alcohol & Dist. Industry Series

i Automobile Industry Series
] Aviation Industry Series
! Bank Stock Series
K Building Supply Industry Series
'
Business Equipment Industry Series

' Chemical Industry Series
{ Electrical Equipment Industry Series
Food Industry Series
Government Bonds Series

'; Insurance Stock Series
" Machinery Industry Series
V Merchandising Series

• Metals Series
* Oil Industry Series
4 Public Utility Industry Series
- Railroad Series
Railroad Equipment Industry Series
tSteel Industry Series-
Tobacco Industry Series

% Diversified Investment Fund
Diversified Speculative Shares

Nineteen Hundred Corp., class A (quar.)—
Class A (quar.)

Niagara Lower Arch Bridge (quar.)
Noranda Mines, Ltd. (quar.)
Norfolk & Western Railway Co.—
Common (quar.)

Normetal Mining Corp., Ltd. (initial)
North American Car Corp. (quar.)
North American Co. (stock dividend)—

One share of Pacific Gas & Electric com-

; • ■ mon for every 100 shares held
North American Investment Corp.—
5 6% preferred (accum.)
5%% preferred (accum.)

North American Rayon, 6% preferred
NOrth Pennsylvania RR. Co. (quar.)
North River Insurance Co. (quar.) —

Northeastern Waterj $4 preferred (quar.)—
Northern Indiana Transit (quar.)
Quarterly a-

Northern Natural Gas
Northern Oklahoma Gas
Northern States Power (Wise.)—
5% preferred (quar.)

Northwest Bancorporation (increased)
Northwestern Public Serv. 7% pfd. (quar.)
; 6% preferred (quar.)
Northland Greyhound Lines—

$3.75 preferred (quar.)
Norwich Pharmacal Co. (quar.)

Nova Scotia Light & Power—
:;' 8% preferred (quar.)
Nu-Enamei Corp. (quar.)

Extra
, 60c convertible preferred (quar.)
Oak Manufacturing Co.
©gilvie Flour Mills, Ltd., common (quar.)—
| 7% preferred (quar.)
Ohio Power Co., 4%% preferred (quar.)—
Ohio Oil Co. (s-a)
Extra ■ — - —

Oklahoma Gas & Electric, 7% preferred
Olin Industries —
Ontario Beauty Supply, com. (Initial quar.)

Ontario & Quebec Railway (s-a)-
Orpheum Building Co. (s-a)„
Otis Elevator Co., common

6% preferred (quar.)
"Ottawa Light Heat & Power, Ltd.—
. Common (quar.)
:; Mo preferred (quar.)—— .

Ok Fibre Brush Co. (monthly)
Oxford Paper, $5 preferred (accum.)
Pacifio Mills, new common (initial)
Pacolet Manufacturing Co., common (quar.)
5% preferred (s-a)— — —

Page-Hersey Tubes, Ltd. (quar.)—
Paramount Pictures, Inc. (quar.)
Parker Pen, new common (initial)—
Parker Rust Proof Co., common.
Parkersburg Rig & Reel common
■/. $4.25 preferred (initial quar.)
Pato Consolidated Gold Dredging, Ltd
Paton Manufacturing Co., Ltd., com (quar.)

7% preferred (quar.)
Peabody Coal Co., 6% preferred (accum.)—
Peerless Casualty Co., 6% pfd. (s-a)
Penn State Water, $7 preferred (quar.).—
Pennsylvania Electric Co.—
4.40% preferred B (quar.)

Pennsylvania Salt Mfg. Co.
Peoples Gas Light & Coke. .

Peoples Telephone 4%% preferred (irreg.)—
Perfex Corp., 4%.% preferred (initial quar.)

Per When Holder»

Share Payable
'

of Reo.

25c 6-12 6- 1

$1.50 6-28 6-20

$1.50 9-28 9-19

$1.50 12-28 12-19

81'Ac 6- 1 5-15

$1 6- 1 5- 9

15c 6- 1 5-10
30c 7-15 6-11

$1.75 5-31 5-14*
25c 6-15 6- 1

25c 6-10 5-15

20c 6-10 5-10*

$1.06 6- 1 5-10*
35c 6-10 5-20

2c 8- 1 7-22

2C 10-30 10-22

$1.12% 6- 1 5-18

$1.75 6-15 5-27

13%C 6- 1 5-20

25c 7- 1 6-15

$1.25 8-15 7-31

$1.50 1-31-47 1-21

25c 6-28 6-17

50c 7- 1 6-15

20c 6- 1 5-16

35c 6-15 5-31

$1.50 , 6- 1 5-15

$1.75 6- 1 5-15

$1.25 6- 1
'

25c 6-15 5-31

25c 6- 5 5-14

15c 6-15 6- 1

50c 6- 1 5-11

50c 6- 1 *5-11

$3.50 6- 1 5*11

25c 7- 1 6-13

$1 6-10 5-20
37%C 6-15 5-25

40c 6- 1 5-15

50c 6- 1 5-15

50c 6- 1 5-15

10c 6-15 6- 5

$1.27% 6- 1 5-10

.07 5-25 5- 4

.10 5-25 5- 4

.04 5-25 5- 4

.12 5-25 5- 4

.08 5-25 5- 4

.02 5-25 5- 4

.09 5-25 5- 4

.03 5-25 5- 4

.07 5-25 5- 4

.10 5-25 5- 4

.09 5-25 5- 4

.09 5-25 5- 4

.06 5-25 5- 4

.07 5-25 5- 4

.05 5-25 5- 4

.08 5-25 5- 4

.05 5-25 5- 4

.07 5-25 5- 4

.08 5-25 5- 4

.04 5-25 5- 4

.10 5-25 5- 4

.20 5-25 5- 4

.04 5-25 5- 4

50C 8-14 8- 1

50c 11-15 11- 1

{50C 6-10 5-31

{$1 6-15 5-15

$2.50 6-10 5-15

{10c 6-24 6-14

30c 6-10 5-31

7- 1 6- 3

$1.50 6-20 5-31

$1.37% 6-20 5-31
75C 7- 1

$1 6-10 , 6- 3

25c 6-10 5-24
$1 6- 1 5-15

25c 7- 1 6-15
25c 10- 1 9-14

65c 6-25 6- 1

35C 5-28 5-17

$1.25' 6- 1 5-20

40c 5-25 5-10

$1.75 6- 1 5-20

$1.50 6- 1 5-20

93%C 7- 1 6-20
15c 6-10 5-14

5c 6-10 5-14

{$1.50 6- 1 5-14
30c 7-12 6-29
15c 6-15 5-31
15c 6-15 5-31
15c 6-15 6- 1

{25c 7- 2 5-28
{$1.75 6- 1 4-26

$1.12,% 6- 1 5- 7
25c 6-15 5- 9

25C 6-15 5- 9

$2.02 6-14 ———

15C 5-31 5-21
{15c 7- 2 6-20

{15c 7- 2 6-20
{$3 6- 1 5- 1
20c 6-10 6- 1

20C 6-20 5-22

$1.50 6-20 5-22

{15c 7- 1 5-15

{$1.25 7- 1 5-15
25c 5-25 5-20

$1.75 6- 1 5-15

50c 6-15 5-31
40C 5-31 5-25

$2.50 6-15 6- 8

{31'AC 7- 1 6-15

50c 6-28 6- 7

50O 5-27 5-15

37%C 6- 1 5-23

25c 6- 1 5-20

$1.06 »A 6- 1 5-20

{20c
{$1.00
{$1.75

$1.75

$1.10
. - 40c

:$1
$1.00

$1.12%

5-31

6-15
6-15

6-1
6-29

6- 1

6- 1

6-15 \

7-15
6- 1

6-1

5-10
5-31
5-31

5-15
6-20
5-11

5- 1

5-31*
6-20
5-31
5-22

'

"v .■ per
Name of Company Share

Perkins Machine & Gear, 7% pfd. (quar.).. $1.75 1
Permutit Company (quar.): —;—5 15c
Peter Paul, Inc. (increased) $1
Pfaudler Co., 6% preferred (quar.) $1.50
Pfeiffer Brewing Co. (increased) 25c
Pfizer (Charles) & Co. (quar.) 50c
Phelps-Dodge Corp. (quar.) 40c
Philadelphia Company, $5 pref. (guar. ) $1.25
$6 pref. (quar.) $1.50

Philadelphia Electric Co., common 30c
$1 preference (quar.) 25c

Philadelphia, Germantown & Norristown
RR. (quar.) — $1.50

Philadelphia Suburban Transportation, com. 25c
Extra 25c

Philadelphia Suburban Water com. (quar.) 20c
6% preferred ; $1.50

Philadelphia Transportation—
Participating preferred 50c

Phillips Petroleum Co. (quar.) „ 50c
Fillsbury Mills, common, (quar.) „ f 30c

Extra — _ 40c

$4 preferred (quar,). 1_, . $1
Pioneer Suspender Co. (initial quar.) 30c
Pitney-Bowes, Inc. (quar,) 10c
Pittsburgh Bessemer & Lake Erie-
Common (quar.)-: * . 75c
8% preferred (s-a) — $1.50

Pittsburgh Coke & Chemical—
$5 convertible preferred (qUar.) $1.25

Pittsburgh & Lake Erie RR $2.00
Pittsburgh Plate Glass 20c
Pittsburgh Steel, 5%% prior pfd. (accum.) $1.37%
Pittsburgh, Youngstown & Ashtabula Ry.—
7% preferred (quar.) $1.75

Placer Development, Ltd. (interim) {25c
Poor & Company, $1.50 CI. A pref. (quar.). 37%c
Class B 25c

Potomac Electric Power—

5%% preferred (quar.) $1.37%
6% preferred (quar.) $1.50

Powell River Co., Ltd. (interim) {30c
Power Corp. of Canada—
6% 1st preferred (quar.) {$1.50
6% non-cum. partic. preferred (quar.)— {75c

Prentice-Hall, common (quar.) 70c
$3 preferred (quar.) 75c

Public Electric Light Co., 6% pfd. (accum.) _ $3.00
Public Service Co. of Colorado—
6% preferred (monthly) 50c
5% preferred (monthly) 41%c
7% preferred (monthly) . 58Vic

Public Service of Indiana—
Common (Increased quar.) 45c
5% preferred A (quar.) $1.25
5% preferred A (final) 17c

Public Service Electric & Gas Co.—

$5 preferred (quar.) $1.25
7% preferred (quar.) * $1.75

Public Service of New Hampshire, $5 pfd $1.18
$6 preferred * $1,417

Public Service Corp. of New Jersey—
5% preferred (quar.) $1.25
6% preferred (monthly) 50c
7% preferred (quar.) $1.75
8% preferred (quar.) $2

Publicker Industries—

$4.75 preferred (quar.) $1.18%
Pullman, Inc. 50c
Pure Oil Co., common (quar.) :. 25c
5% conv. preferred (quar.) $1.25

Purity Bakeries Corp. (quar.) 40c
Quaker Oats Co., 6% preferred (quar.) $1.50
Quaker State Oil Refining (quar)) _/. 25c
Quebec Power Co. (quar.) {25c
Queen Anne Candy Co. (initial) 7%c
Radio-Keith-Orpheum, common 30c
Rand's (Pittsburgh) (quar.) 2Vic
Extra 5c

Rapid Electrotype (quar.) 37 Vic
Extra , 12Vic

Raybestos-Manhattan, Inc. 37 Vic
Reading Co., 4% non-cum. 1st pfd. (quar.) 50c
Real Silk Hosiery, common 15c
7% preferred (quar.) $1.75
5% preferred (quar.) $1.25

Reliable Stores Corp., 5% conv. preferred— 29c
Reliance Grain Co., Ltd.—
6Vi% preferred (accum.) {$1.90

Reliance Insurance Co. (Phila.) (s-a) 50c
Reliance Mfg. Co., 3%% conv. pfd. (initial) 80c
Remington Rand, Inc., common (increased) _ 35c

$4.50 preferred (quar.) $1.12Vi
Reo Motors, Inc 37Vic
Republic Aviation Corp - 25c
Republic Investors Fund, Inc.—
6% preferred A (quar.) 15c
6% preferred B (quar.) 15c

Republic Insurance (Texas) (quar.) 30c
Republic Steel Corp., common 25c

6% prior preferred A $1.50
Reymer & Brothers (quar.) 12Vic
Reynolds (R.J.) Tobacco 3.60% pfd. (quar.) *90c
Rheem Manufacturing Co. (quar.) 25c
4%% preferred (quar.) $1.12Vi

Riley Stoker (quar.) * 10c
Rice-Stix Dry Goods Co.—
7% 1st preferred (quar.) $1.75
7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) * $1.75
7% 2nd preferred (quar.) — $1.75

Richardson Company 50c
Risdon Manuacturing (initial) — 25c
Rochester Gas & Electric—

4% preferred F (quar.) $1
Ronson Art Metal Works (increased (quar.) 35c
Roos Brothers, Inc. (quar.) 50c
Royal Crown Bottling Co. of St. Louis—
5% preferred (quar.) 12Vic

Royalite OH Co., Ltd. (s-a) {50c
Roxy Theatre, $1.50 preferred (quar.) 37Vic
Ruppert (Jacob), common 25c
4%% preferred (quar.O $1.12%

Ryan Aeronautical (initial quar.) 10c
Special 15c

Saco-Lowell Shops (quar.) 25c
St.. Jdseph Lead Co - 50c
St. Joseph Water Co., 6% pfd. (quar.) $1.50
San Francisco Remedial Loan Assn. (s-a)— 75c
San-Nap-Pak Manufacturing Co., Inc 10c
Sardik Food Products (initial) i * 20c
Scott Paper, $4.50 preferred $1.18 7/10
$4 preferred $1.05%

Scranton Electric Co., $6 preferred $1.07
Scranton Lace Co - 50c

Scranton-Spring Brook Water, com. (initial) 15c
4.10% preferred (initial) $1.02%

Seaboard Oil Co. (Del.) (quar.) 25c
Sears Roebuck & Co. (quar.) 25c
Seattle Gas, $5 1st preferred (accum.) $1.25
Second Canadian International Investment
Co., Ltd., 4% partic. pref. (quar.) {10c

Secord (Laura) Candy Shops, Ltd. (quar.)_ {20c
Securities Acceptance Corp. (Omaha), com- 10c

5% preferred A (quar.) v 41'Ac
Seeman Brothers (quar.)———256
.Extra • , ,: r - 25o;
Semler" (R, B.) Inc. (increased)—25q
Servel, Inc., $4.50 preferred (quar.)——-m *'..$1.12%'.

When

Payable

6- 1

6-29

6-10
6- 1

6-29
C- 5

6-10

7- 1
7- 1
6-30
6-30

6- 4
6- 1
6- 1

6- 1
6- 1

10-12
6- 1

6-1
6- 1
7-15

6-15

5-20,

10- 1
6-1

6-1
6-15

7- 1
6- 1

6- I
6-14

6- 1
6- 1

6- 1
6- 1

6-15

7-15
7-15

6- 1

6- 1
6- 1

6-
6-

6-

6-
6-

6-13

6-28
6-28

6-10
6-10

6-15

6-15
6-15

6-15

6-15
6-15
6- 1
7- 1
6- 1

5-31
6-15
5-25
6-15
7- 1
6-15

6-15
6-15

6-15

6-12

6-13
6-15

7- 1
7- 1

6-10

6-15
6-15
7- 1

7-1
7- 1

6-25

6-15

8- 1

8- 1
5-25

7- 2
7- 1
7- 1

-7- 1

6-15
6- 1

6-15

7- 1

10- 1

7- 1

10- 1
6-10
6-15

6- 1
6-12

6-20

6-
6-
6-

6-
7-
6-10
6-10
5-25

6-10
6- 1

6-30
5-25
6-10

6- 5

6-14
6-15

6-15

6-15
6-10

6- 1

6- 1
6- 1
7- 1
7- 1

6-15
6-15

6-11

Holders

o/ Reo.

6-20
6-21'
5-24
5-21
6- 7
5-23
5-24

5-31
5-31
6- 1
6- 1

5-20
5-15

5-15

5-11

10- 1
5-10

5-13
5-13
7- 1

'

6-1
5- 1

9-14
5-15

5-17
5-20
6-10

5-17

5-20
5-22

5-15

5-15

5-15
5-15
5-21

6-20
6-20
5-20
5-20

5-16

5-15
5-15
5-15

5-15

5-15

5-31

5-31

5-15

5-15
5-15

5-15

5-31
5-24
5- 8

6-10
5-17

5- 1
5-31
4-19
6- 1
6-15
6- 1

6- 1

6- 1
6- 1~

5-27
5-23
5-27
6-14

6-14,

5-17
6-20

6- 7
6- 7
6- 5

6- 1

7-15

7-15
5-10

6-10
6-10
6-15

6-10

5-23
5-15

6- 5

6-15
9-15
6-15

9-15
5-25

5-6

5-15

6- 3

6-10

5-15

5-14
5-15
5-15

6-10
5-25
5-25
5-10
5-24

5-11
6-15
5-15

5-25
5- 6

5- 6

5-24
6- 5

6- 5

6- 1
5-10

5-15

5-10
5- 1
6-10

6-10

6-31
5-31

6-1
6-10

(W.

Name of Company .Al !

A.) Pen Co. (quar.)

y.Per

Share

■500
35c

$1.25 i
25C

{25C
25c

i? When
Payable

=. 5-27
.. 5-27
7- 1

.6-21.
. 5-25

6-30
6-30

- 7-6
6- 1

Holders
vjRea.

5-16
5-16

Shaeffer
Extra

Sharon Steel, $5 convertible preferred
Shattuck (Frank G.) Co. (quar.)———
Shawinigan Water & Power Co. (quar.)—
Shellmar Products, common ———

4%% preferred (quar.) — — / 59%c(
Sherritt Gordon Mines, Ltd. (interim) {2c
Sherwin-Williams Co., 4% preferred (quar.) $1.00
Sherwin-Williams Co. of Canada— ■

Common (quar.)——. {15c
7% preferred (quar.) {$1.75

Sick's Breweries, Ltd— — {40c
Sigma Mines, Ltd. (s-a) —— {30c
Signal Oil & Gas, class A (quar.) — * 50c,
Class B (quar.)—, ———— 50c

Signal Royalites Co,, class A (quar.)——— 25c
Signode Steel Strapping, com. (quar..)—— 15c

5% preferred (quar.) *— 62%c
Silknit,.Ltd., 5% preferred (quar,)—
Silverwood Western Dairies, Ltd.—

5% preferred (quar.)..———a, {$1.25 7- 2 6*31?
Simonds Saw & Steel Co. (increased)—— 70c 6-15
Simmons Company — — —250 6-11
Simon (H.> & Sons, common— {30c 6- 1

5% preferred (quar.) — {$1.25 6- 1
Simon (Wm.) Brewery (quar.) •'•••: '•::••• 2c - 5-31
Simpson's, Ltd., 4%% preferred (quar.) {$1.12% 6-15
Singer Mfg. Co., Ltd. Ordinary registered— 4%/ :«.—cX
American Deposit Receipts (final) 15 l/10c ,V 5-16

Sioux City Gas & Electric Co.—
Common (quar.) 32%c 6- 1
$3.90 preferred (quar.) 97%c 6- 1

Sixth & Broadway Building Co.— * ,V A,*
Partic. certificates (irreg.) 75c 6-1

Skilsaw, Inc. (quar.) 25c 6-12
Smith (A. O.) Corp 50c 6-5
Smith (Alexander) & Sons Carpet Co.— •./•
Common (initial quar.) 20c 6-10
3%% preferred (initial quar.) 87%c >6-1.

Smith (Howard) Paper Mills, Ltd.— '
4% preferred (initial) {29c 7-20?

Solar Manufacturing Corp., common (quar.) 15c 6-12 /
55c conv. preferred A (quar.) 13%c 8-15

Soundview Pulp Co., common (quar.) 30c 5-31
6% preferred (quar.) $1.50 5-25

South American Gold & Platinum 10c 5-23 ;

South Bend Lathe Works (irreg.)—— 62%c 5-29
Southeastern Greyhound Lines—
Increased quarterly 50c 9- 1
Extra * $1.00 9- 1

Southern Advance Bag & Paper—
4%% preferred (quar.) $1.12% 6- 1

Southern California Edison—

6% preferred B (quar.)_ 37%c 6-15
Southern Canada Power, common (quar.)— {20c 8-15
6% partic. preferred (quar.) — t$1.50 7-15

Southern Natural Gas — 31'Ac 6-12
Southern Pacific Co. (quar.t $1 6-17
Southern Railway Co. (quar.) 75c 6-15
Southwestern Life Insurance (quar.) 35c 7-15
Southwestern Public Service Co.—
Common (quar.) 45c 6- 1

Sparks Withington Co.--
6% convertible preferred (quar.) $1.50

Spear & Company, $5.50 1st preferred (quar.) $1.37%
$5.50 2nd preferred (quar.) $1.37%

Spencer Kellogg & Sons (quar.) 45c

5-31'

4-18
6-15
6-15
5-28

5-15

8-1 7-19
7- 2 6-19
6-29 5-31
7-27

, 6-28
6-15 6* 1

6-15 6* 1
•6"15 6- t" *

6- 1 6-18
6- 1 b-18
6-15 5-31

5-24
6* 5

4

5-/4
5-15
5-15*
4-23

4-23

5-29-

5-20

5- 1
6- 1
5-15

5-19
5- 1

5-31
8- 1
5-15

5-15
5--8

5-13

8rl5'
8-15

5-IT

5-20

7-19
8-20
6- 3

5-27*
5-15
7-11

6-15
6- 1

6- 1
6-10

6-15

6-12

8- 1
6- 5

7- 1
6-20
6- 5
6-15
6-15

Spiegel, Inc., $4.50 preferred (quar.)—, $1.12%!
Squibb (E. R.) & Sons, common (quar.) 25c

$4 preferred (quar.) $1
Staley (A. E.) Manufacturing Co., com.— 50c

Stock dividend 100%
$3.75 preferred (initial quar.) 94c

Standard Accident Insurance 36'Ac
Standard Brands, Inc., common —_ 40c
$4.50 preferred (quar.) —- $1.12%

Standard Cap & Seal Corp.--
$1.60 convertible preferred (quar.) 40c 6- 1

Standard-Coosa-Thatcher (quar.) 50c 7- 1
Standard Dredging Corp.—
$1.60 convertible preferred (quar.) 40c 6- 1

Standard Forgings Corp. . (quar.) — 18%c 5-28
Standard Oil Co. of California (quar.)—— 50c 6-16
Standard Oil Co. (Ind.) (quar.) -a— 25c 6-10
Standard Oil Co. (Kentucky) (quar.)— 25c 6-15
Extra — 25c 6-15

Standard Oil Co. of New Jersey (s-a). 50c 6-12
Extra , $1 6-12

Standard Oil Co. of Ohio, common 25c 6-14
3%% preferred A (quar.) 933Ac r 7-15

Standard Stoker Co. (quar.) a- 50c 6-1
Stein (A.) & Co. (stock dividend). Two for
one split-up 100%

Sterchi Brothers Stores (extra) 50c 6-12
Sterling Drug, Inc. (increased) 50c 6- X
Sterling, Incorporated, $1.50 preferred 17c 6-12
Common (irreg.) 12%c 7r 2

Stern Brothers ,• 50c * 5-25
Stewart-Warner Corp. (s-a) ,25c 6- 1
Stix, Baer & Fuller Co. (increased) 37%c 6-10
Stokely-Van Camp Inc.—

5% prior preference (quar.M
Storkline Furniture Corp. (quar.)

Stromberg-Carlson, 6%% preferred
Stowell Screw Co., Ltd., class A (s-a)
Strawbridge & Clothier—
6% prior preferred (quar.)

Stuart (D. A.) Oil Co., Ltd.—
Class A partic. preferred (quar.)

Sun Oil Company (quar.)
Sunbeam Corp.
Sundstrand Machine Tool Co. (quar.)
Sunray Oil Corp., common (increased)
4%% convertible preferred (quar.)

Superior ToolK& Die Co. (quar.)
Swan-Finch Oil, 4% 2nd preferred (quar.)
6% preferred (quar.)

Swift International Co., Ltd.—
Deposit certificates (quar.) —

Sylvanite Gold Mines, Ltd., com. (quar.)—
Common Bearer (quar.)

Syracuse Transit Corp. (quar.)
Talcott (James) Inc., common (increased)--

Extra

4%% preferred (quar.)
Talon, Incorporated
Tampax, Inc.
Tappan Stove
Telautograph Corporation
Telephone Bond & Share Co.—
7% 1st preferred (accum.)—

Telluride Power, 6% preferred
Tennessee Corporation (quar.)
Terre Haute Water Works Corp.—
7% preferred (quar.)_ —

Texas Gulf Sulphur (quar.) ——

Extra — ;

Texas Pacific Coal & Oil (increased s-a)—
Texas Public Service (Del.) (quar.) —

Texon Oil & Land (quar.)
Thompson Products, Inc., common—

. 4% preferred. (quar.)
Tide Water Associated Oil, common (quar.)-
\ $3.75 preferred , (quar.) _—

Tilo Roofing Co. (increased quar.)
Timken Roller Bearing Co, (reduced)
Tivoli Brewing Co. (quar.)

(s-a).

5-15

j %
6-5
5-23
5-23
5-18
6- I
5-29
7-15
5-25
6-2(4

6-lfli
5-24

5-15
5-31

5-20

6-20

5-20
5- 6
5-15
5-10
5-31
5-31

5-15

5-15
5-31
6-28
5-10

4-25
6- 1
5-15
mmmm•••»•'

6-12

5-20
5r 4
5-15*

25c 7- 1 6-20

12%c 5-28 5-15-

12.% C 5-28 5-15

$3.25 9- 1

{75C 6- 1 4-30

$1.50 6- 1 5- 9

{20c 6- 1 5-15
25c 6-15 5-24
35c 6-29 . 6-19

25c 6-20 6-10

15c 6-20 5-15-

45c 6- 1 5-15

25c 5-28 5-17

10c 6- 1 5-15

37%c 6- 1 5-15

40C 6- 1 5-15

{3c 7- 2 4-28

{3c 7- 2 -"-1—*

50c 6- 1 5-15

15c 7- 1 6-1%
10c 7- 1 6-14

56'Ac 7- 1 6-14

50c 6-15 , 6- 1
10c 5-28 / ,5-10*
25c 6-15

. 6- 5
10c 6-12 5-28

$1.40 6-15 5-15
3c 6-15 V. 6-» 1

25c .6-28 6-12

$1.75 6-1
. •/

5-11
50c 6-15 5-27

25c : 6-15 5-27

50c s 6-1 5-11

25c 6-10 i: 5-31

10c 6-27 6- 3

25c 6-15 5-31

$1 6-15 5-31

20C 6- 1 5-10

933Ac 7- 1 6-10

20c 6*15 5-25

37%c 6-5 5-20

15c 6- 1 5-11

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.

■

.

, .

THE COMMERCIAL & FINANCIAL CHRONICLE

Nome ol Comoany

{Toledo Edison, 5% preferred (monthly)
6% preferred (monthly)

'■ '& 7% preferred (monthly) «,

, s~ *7, Towne Securities Corp., 7% pfd. (accum.) _
.a, TrailmobUe Company, common (increased) _

, -J'1 $2.25 preferred (quar.)
f r Trane Company, $6 1st preferred (quar.)—

Trinity Universal Insurance (Dallas) (quar.)

Troy & Greenbush ~RR. Assn. (s-a)
-

> - 208 South La Salle Street Corp. (quar.)
, Quarterly .

Tyler Fixture, 7% preferred A
8% preferred B__,

Underwood Corp. —
> v- Union Asbestos & Rubber (quar.)

Union Oil ?Co. (Calif.), $3.75 pfd. A (quar.)
Union Tank Car Co. (quar.)

<4# United Air Lines, Inc.——.
United Aircraft, 5% conv. pfd. (quar.)—

; •/) Common (reduced) —^

United Aircraft Products (quar.)—
United Amusement Corp., Ltd., class A—
.1 Class B ,

United Biscuit of America, common (quar.)

United Corporations, Ltd., class B (irreg.)
, "• 'United Dyewood Corp., 7% pfd. (accum.)
: i^:ifUnited Elastic Corp.— —

United Electric Coal Cos
: United Fuel Investments, Ltd.—

... 6% class A preferred (quar.)
•

? United Gas Improvement (irreg.)
-V United Gold Equities of Canada, Ltd

-

7 Un"ed Light & Railways Co. (Del.)—
r;" <■*?-.&8% prior preferred (monthly)

6% prior preferred (monthly)
6.36% prior preferred (monthly)

76.36% prior preferred (monthly)
1% prior preferred (monthly)

* 77% prior preferred (monthly)
• (United Merchants & Mfrs.—
( 76% preferred (quar.)
United Molasses Co., Ltd.—

; % Amer. dep. receipts for crd. regis, (final)
Ordinary registered (final)

United New Jersey RR. & Canal (quar.)—
< • United Printers & Publishers, Inc.—

s. 1 Common '(increased)
<• $2 pret (quar.) —

United Public Utilities Corp.—
•

$3 preferred (accum.)
v; $2,75 preferred (accum.)

... U.S. Air Conditioner, $7 preferred (quar.)_
• U. S. Casualty Co. (N. Y.) (s-a)

U. S. Gypsum Co., common (quar.)
,17% preferred ^(quar.)
U. S. Hoffman Machinery (increased)

: * % convertible preferred
U. S. Leather Co.—

4% non-cumulative class A
U. S. Lines, common (resumed)—
Consisting of two 25c payments—

U. S. Lumber Company (liquidating)
U. S. Pipe & Foundry (quar.)
Quarterly —.

U. S. Playing Card Co. (quar.)
s' Extra

v- U. S. Potash Company

States Printing & ITithograph Co.—
7 Common

5% preferred (quar.)
DV 8. Rubber Co., common (increased)
'8% 1st preferred (quar.) "

U. S. Steel Corp., common
'• ( 7% preferred • (quar.)
^Universal Consolidated Oil Co

;Universal, Insurance Co. (quar.)
Universal Laboratories, Inc. (initial quar.)—

: Quarterly
r: Quarterly
Universal Pictures—
•i" 4Vk%, preferred (quar.) —l
.Universal Products Co. (increased)
Upper Canada Mines (interim)
Upper Michigan Power & Light—
£$ $3 preferred (quar.)—
■i $ $3 preferred (quar.)
v $3 preferred (quar.)
Upson Company (s-a)
Utah Power & Light Co
Utica Knitting Co.- (quar.)

.#•' 5% prior preferred (quar.) .
• 6% prior preferred (quar.)
Utility Equities Corp.—

-

$5.50 prior nreferred (accum.)
Van Raalte Co.i4—
Vanadium-Alloys Steel
Vapor Car Heating Co., Inc.—
,'7% preferred (quar.)

» < 7% preferred (quar.)
. 7% preferred (quar.)
Ventures, Ltd. (interim)
Viceroy Manufacturing Co
Vick Chemical Co., new com. (initial quar.)
Extra

Virginian Coal & Iron (quar.)
Virginian Railway Co., common (quar.)
-6% preferred (quar.)—-
Visking Corp., class A (monthly)
J- Class B (monthly);
Vogt Manufacturing Corp
Vulcan Detinning Co., common.—,
7% preferred -(quar.)

Wabasso Cotton Co., Ltd. (quar.)
Waite Amulet Mines, Ltd
Waldorf System, Inc. (quar.)
Walgreen Company, common (quar.)
4% preferred (quar.)

Walker & Co., class B
$2.50 class A (auar.)

Walker (Hiram) Gooderham & Worts—
' Common (quar:)

•• 'r$l preferred (quar.)
Wamsutta ' Mills (quar.)
Warner Brothers Pictures (quar.)
Warren (Northam), $3 preferred (quar.)
^Warren (S. D.) Co,, common (increased)..

$4.50 preferred (quar.)
Warren Petroleum Corp
Washington Railway & Electric, common
V .Participating units

< 5% preferred Xquar.)..i
'

; .5% preferred (semi-annual)—
Washington Water Power Co., $6 pfd. (quar.)
Waverly Oil Works. 1
Wayne Knitting Milli?,- common (increased)
t 6% preferred (s-a)

Welch Grape Juice Co.. 4»A% pfd. (quar.)
77Non-cum. 2d preferred-

7 Wellman Engineering Co. (quar,)
, :;f§J Extra ... -i-
7Wentworth Manufacturing Co., com. (quar.)
Wesson Oil & Snowdrift—
$4 convertible preferred (quar,)——

. • West Indies Sugar Cprp, (s-a)—

Per

Share

41%c
- 50c

58%c
$2

25c

56'Ac
$1.50
25c
25c

$1.75
62%c
62% C

35c

40c
50c

17%c
03%c
50c

50c

$1.25
'

50c

25c

450c
J50c
25c

25c

f25c
$1.75
50C

25c

When

Payable

6- 1
/ 6- 1
6- 1
5-29

f1~ 1
7- 1

6- 1
8-15

11-15

6-15
7- 1
10- 1

6- 1
6- 1
6-28

7- 2
6-10
6- 1
7- 1
6-1

6-15
6-15
*5-31
5-31
6- 1
6- 1
5-30
7- 1
6-10
6-10

t75c 7- 2
65c 6-29
$4c 6-29

50c
50c

53c
53c

58%c
58%C

$1.25

15%
2%%
$2.50

30c
50c

75c
683Ac

$1.75
22'Ac

50c

$1.75
75c
23c

6- 1
7- 1

6- 1
7- 1
6- 1
7- 1

7- 1

7-19
7- 9
7-10

7- 1
7- 1

6-15
6-15

8- 1

6- 1

7- 1
7- 1
6- 1

6- 1

Holdere

ol Rett.

5-21

5-21
5-21
5-16

6-15
6-15

5-18
8-10
11- 9
5-31

6-20

9-20

5-21

5-21
6-14

6-10
5-20
5-17
6-10
5-15
5-31
6- 3
5-15
5-15

5-17
5-17
4-30
6- 7
5-16

5-24

6-10
5-31
6-14

5-15
6-15
5-15
6-15
5-15

6-15

6-15

5-28
5-28

6-20

6-

6-

6- 1

6- 1
7-15
5-17

6-14
6-14
5-17

a.

50c 6-15 5-15

50c 5-31 5-25

$5.00 6-15 5- 6

40C 6-20 5-31*

40c 9-20 8-31*

50c 7- 1 6-15

50c 7- 1 6-15

50c 6-15 6- 1

40c 12-20 11-30*

50c 6- 1 5-15

62 Vac 7-1 6-15

75c 6-10 5-20

$2 6-10 5-20

$1 6-10 5-10

$1.75 5-20 5- 3

50c 5-22 5- 7

25c 6- 1 5-15

25c 6-17 6- 3

25c 9-16 9- 3

25C 12-16 12- 2

$1.06Va 6- 1 5-15
50c 6-14 6-4

t2%C 6-24 5-23

75c 7- 1 6-28

75c 10- 1 9-28

75c 1-1-47 12-29

25c 6- 1
"

5-15
30c 7- 1 6- 5

$1.00 6-10 5-31

62%c 7- 1 6-20

62%c L0- 1 0-20

$1.25 6- 1 5-15
50c 6- 1 5-15

50c 6- 1 5-17

$1.75 6-10 6- 1

$1.75 9-10 9- 1

$1.75 <12-10 12- 1

tlOc 7-6 6-12

7c 6-15 6-8

30c 6-1 5-15

30c 6- 1 5-15

$1 6- 1 5-<15

62 Vac 6-20 6- 7

37 Vac 8- 1 7-15

13'Ac 6-15 6-10

13'Ac '6-15 '6-10
15C 6- 1 5-15

$1.50 6-20 6-10

$1.75 7-20 7-10

t$l 7- 2 6-15

$15c 6-10 5-10

25c 7- 1 6-20

40c5 6-12 5-18

$1.00 v 6-15 ;5-18
5-1010c 5-20

62'Ac 7- 1 6-20

t$l 6-15 5-10

t25c 6-15 5-10
50c 6-15 5-14

50c 7- 3 4 6- 7

75c 6- 1 5-15
75c 6- 1 5-18

5-18$1.13 6- 1

20c 6- I 5-15*

$9 5-31 5-15

22'Ac 5-31 5-15

$1.25 6- 1 5-15
$2.50 6-1 5-15

$1.50 6-15 5-24
20c 6-10 5-r31
$1 6- 1 5-15

$1.50 7- 1 6-15

$1.06'A 5-31 6-16
37VaC 5-31 5-15

10c 6-10 5-16
5c 6- 1 5-16

12'Ac 5-22 5-1

$1 6-1 5-15

50c 6-12 5-31
$1.00 6-12 5-31

Name of Company

West Michigan Steel Fdy.—
$1.75 convertible preferred (quar.)

West Virginia Pulp & Paper Co. (increased).
Westeel Products, Ltd. (s-a)
Western Auto Supply (increased quar.)
Western Light & Telephone Co ...

Western Pacific RR. Co., common (quar.)__
Common (quar.)
Common (quar.) :

$5 preferred A (quar. )_„
$5 preferred A (quar.).:
$5 preferred A (quar.)

Western Real Estate Trustees (Boston) (s-a)
Extra ...!

Westinghouse Air Brake..^
Westinghouse Electric Corp., common
7% participating preferred

Weston Electrical Instrument Corp
Weston (George), Ltd.—
4w% preferred (quar.)

Westvaco Chlorine Products (quar.)
Weyenberg Shoe Mfg
Whitaker Paper Co. (quar.)

Wilkes-Barre Lace Mfg.—
-New $25 par (initial).^.. ....

Williams (J. B.) Co., common (quar.)
$1 preferred (quar.) __

Williamsport Water, $6 preferred (quar.)...
Willson Products, Inc
Wilsil, Ltd. (quar.)
Wilson Brothers, common (initial)
5% preferred

Wilson & Co., common

$4.25 preferred (quar.)_____ —

Winconsin Bankshares Corp
Winnipeg Electric Co.—
5% non-cum. preferred (s-a)

Wisconsin Electric Power, 6% preferred—
4%% preferred (quar.)
Common

Woodall Industries—
5% convertible preferred (quar.)

Woodward Governor Co. (quar.)
Wool Combing Corp. of Canada, Ltd. (quar.)
Woolworth (F. W.) Co., common (quar.)
Extra

Wcolworth (F. W.) & Co., Ltd.—
6% preference regis, (s-a)

Worthington Pump & Machinery Corp., com.
4%% conv. prior preferred (quar.)
4%% prior preferred (quar.)

Worumbo Mfg. Co.. 5% prior pfd. (s-a)
Wright-Hargreaves Mines, Ltd. (quar.)
Wuriitaer (Rudolph) Co

Wrigley (Wm.) Jr. Co. (monthly)
Monthly

Wyandotte Worsted Co. (stock dividend)—
Young (Thomas) Orchids
Youngstown Sheet & Tube (quar.)
Youngstown Steel Door (quar.)
Zion's Cooperative Mercantile Institution—
Quarterly
Quarterly
Quarterly

Per When Holdert

Share Payable of Rea

433Ac 6- 1 5-15
25c 7- 1 6-15

t50c 6-15 5-20

75c 5-31 5-20
75c 7- 1 6-15

75c 8-15 8- 1

75c 11-15 11- 1

75c 2-15-47 2- 1

$1.25 8-15 8- 1

$1.25 11-15 11- 1

$1.25 2-15-47 2- 1

$2.00 6- 1 5-20

$2,00 6- 1 5-20

25c 6-15 5-15

25c 5-29 5- 7

25c 5-29 5- 7

40c 6-10 5-29

t$1.12'A 6- 1 5-15
35c 6- 1 5-10

25c 7-1 6-14

$1.50 7- 1 6-17

$1 7- 1 6-17

25c 6- 1 5-15
25c 5-15 5- 6

25c 5-15 5- 6

$1.50 6- 1 5-10

30c 6-10 5-31

425c 7- 2 6- 1

20c 6- 1 5-15

$0.2083 6- 2 5-15

20C 6- 1 5-20

$1.06'A 7-1 6-17

25c 6-15 5-31

t$2.50 6-29 5-15

$1.50 7-31 7-15

$1.18% 6- 1 5-15

17'Ac 6- 1 5-15

31'Ac 6- 1 5-15

25c 6- 6 5-22

t25c 7-10 6-25

40c 6- 1 4-20.

50c 6- 1 4-20

3% 6- 7 5- 3

37'Ac 6-20 6- 1

$1.12% 6-15 6- 1

$1.12% 6-15 6- 1

$2.50 6- 1 5-15

t5c 7- 2 5-23

20c G- 1 5-13

25c 6- 1 5-20

25c 7- 1 6-20

100% 6- 3 5-20

75c 5-28 5-21

50c 6-16 5-18

25c 6-15 5-31

75C 6-15 6- 5

75c 9-15 9- 5

75c 12-15 12- 5

Monday, May 27, 1946.

Pacific Public Service Co. (& Subs.)-—Earnings-

xLess 30% Jamaica income tax.
•Transfer books not dosed for this dividend.
tPayable in U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax, 7%. a Less British income tax.

Heneral Corporation and
Investment News

(Continued from page 2860)

Omnibus Corp. (& Subs.)—Earnings—

3 Months Ended March 31—
Gross operating revenues-

Operating exps. and taxes other than Fed. inc.

Net operating income
Non-operating income

Gross income —

Other deductions ;

Federal income tax__

Federal pxcess profits tax

Net income
Balance surplus, Jan. 1 -

Total surplus
Cash dividends on pfd. stock
Cash dividends on common stock

Prov. for reserve for amort, of intangibles

1946

,$3,564,648
: 2,870,619

$694,028
214,397

1945

$3,292,897
2,886,280

rassssagstta7fr
$406,617

, 173,964

$908,425 $580,581
6,990 .22,977.

334,11'5 * ",161)514
... > 107,189"

Balance, March 31

Earnings; per common share —r
—V. 162, p. 2518.

$567,319
6,057,373

$6,624,693
123,982
161,934
15,000

$6,323,775
$0.68

Pacific Gas & Electric Co.—Earnings—
12 Months Ended March 31— 1946

$288,900
6.239,216

$6,528,117
123,982
161,934
15,000

$6,227,199
$0.25

1945

Gross operating revenue — 161,312,294 155;201,311
Maintenance, oper. and admin, exps., taxes
(except Fed. taxes on income), and prov. for
insur., caualties. uncollect, .accts., and pens.- 73,714>737 67,708,351

Prov. for depreciation and amortization 22,399,076 20,724,771

Net operating revenue—
Miscellaneous income

:65,'198,48l 66,768,189
361,502 316,414

Gross income 65,559,983 67,084,603.
Bond and 'Other interest, disccunt and other
-

.income deductions 11,105,907 ^12.715,727

Net income bef. .prov. for Fed. taxes on inc.- 54/454,076; .64:368,876
Prov. for Federal taxes on income 29,752,782 v 32,395^600

Net income to surplus 1 24,701,294 21,973,276
Divs. of subsid. on capital stock held .by public

• and min. iint. in undine, earns, for period_|L 1,467 ,898

Applicable to Pacific Gas & Electric Corp.— 24,699,827 21;972,278
Dividends on preferred stock .. 8,430,855 8,411,601

Applicable to common stock 16,268,972 13,560,677
Dividends on common stock — 12,522,548 12,522,548

7 Balance -■ — — 3,746,424 1,038,129
Earned per common share $2.60 ' $2.17
—V. 163, p. 2585.

Pacific Portland Cement Co. Consolidated—Tenders—
The company has announced that 5,312 preferred shares were ten¬

dered under offer which expired on May 16, last, to purchase 10,000
shares of the 6%;% issue at a net price of $100 a share. The retirement
of the 5,312 shares will "leave *37,485 shares outstanding, " Arrearage
totaled $48.75 per share at the-year-end.—V. 163, p. J.732. 1 "/

Quarter Ended March 31—
Operating revenues 1
Operations 1__—__1
Maintenance and repairs
Depreciation, depletion and amortization
Taxes (other than Fed. income taxes)

Net inccme from operations
Other income —

Total income

Deductions from income
Provision for Fed. income taxes (estimated)__
Dividends on pfd. stock of sub. company, held
Jjy public

1946 •

$2,525,519
1,280,330

58,222
173,757
133,199

$880,009
14,466

$894,475
50,575

311,600

22,287

$510,012

$0.48

1945

$2,570,152
1,269,472

47,530
178,044
133,695

$941,408
*

14,713

$956,121
55,257
499,900

44,460

$356,504
$0.28

Estimated net income

Earnings per common share
—V. 162, p. 2950.

Peabody Coal Co.—Plans Recapitalization—
The directors have .adopted a plan of recapitalization providing for

the authorization of an issue of 4'/2% cumulative prior preferred stock,
par $20, senior to the present preferred stock.
Holders of the outstanding 6% preferred stock will be given an op¬

portunity to exchange their shares, on which there are dividend ar¬
rearages of $30,a share, on the basis of 6% shares of the new preferred
for each share of present preferred stock. ' -v
Each prior preferred share will carry with it a warrant to subscribe

for one-fifth share of class B common stock at varying prices over ft
period of years.
The plan will be submitted to shareholders at the annual meeting

June 24—V. 162, p. 14.

Penn Mutual Life Insurance Co.—New Business Gains
As it entered its 100th year of service, the company reported an

almost unprecedented upswing of new business in the first four
months of 1946. The company celebrated its 99th birthday on May
25. £946, and will mark its centennial in 1947.
New business for April totaled $22,011,071—a 94% increase over

1945 figures and the largest April total since 1930. Totals for the
year to date show a steadily mounting increase in business as fol-,
lows; January, $16,80D,258—a 53% increase; February, 812,019,056—ft
57%. increase; March, $20,714,325—^ 71% increase, and April, $22,-
011,071—-a 94%? increase.
New business for the first four months totaled $77,544,710—a gain

of $31,584,103, or 69% over last year's figures.
Insurance in force on April 30 was $2,262,721,804—a gain for April

of $15,421,165 and a gain for the year to date of $49,279,579.—V,
163, p. 1163.

Pennroad Corp.—Decision Upheld by Court—
The United States Circuit Court of Appeals at Philadelphia, Pa., on

May 21 barred Mh>. Matilda J. Feldman of New York from any
action to set aside the Pennsylvania RR.'s offer of $15,000,000 Xor
settlement of $100,000,000 of claims of stockholders of the Pennroad
Corp. In an opinion by Judge Albert B. Maris .the Court sustained
the dismissal decision of the United States District Court in Wilming¬
ton, Del.—V. 163, p. 1163.

Pennsylvania Power & Light Co.—Earnings-
Period End. Mar. 31—

Operating revenues

Operating expenses
Federal taxes
Other taxes

Depreciation
Amort, of -electric plant
acquisition adjusts.__

Net oper. revenues
Other income (net)

.. Gross income^
Int. on mtge. bonds
Int. on debenture bonds
Other int. and deducts.

•Special chargesi
Interest chgd. to con¬
struction :

1946—3 Mos.—1945 3946—12 Mos.-

$13,624,831 $13,482,970 $51,934,181 $51
7,475,857 6,891,930 28,687,926 26
1,461,350 2,374,173 1,823.264 7(
448,513 460,694 1,461,467 1
70b,4y6 73o,000 3,030,496 3

-1945

221,OIL
,995,719
422.21T
632,424
,580,000

432,169 432,169 1,728,675 432,169

$3,101,446 $2,549,004 $15,202,353 $11,158,482
16,003 25,907 79,574 88,49,6

$2,574,911 $15,281,927 $11,246,978
820,925 3,066,118 3,283,700
320,625 1,080,375 1,282,500
300,148 1,181,744 1,240,387

4,183,700 '1

$3,117,449
607,500
202,500
267,897

07,360 03,981 027,165 Oil,545

Net income $1,956,912 ' $1,137,194'.$5,797,155 $5,451,936
Dividends applic. to pfd. stocks for period—- 3,350,764 3,837,99.2

; Balance 1 $2,446,391 $1,612,944
•Special charge of those portions of premiums- and expenses 01*

redemption of debt which are equivalent to resulting non-recurring
reduction in income taxes.—V. 163, p. 1435.

Pennsylvania Water & Power Co.—Earnings—
(Including Susquehanna Transmission Co. of Maryland)

1946

$1,67.5,533
.93,042

294,727
0216,727
392,899
143,353
251,422
76,228

1945
$1,771,138

98,803

305,376
0166,475

347,96JL
. 143,382
313,743
84,249

3 Months Ended March 31—
Operating revenues

Maintenance
PqwmpurclL from Safe Harbor Water Power
V- corporation
Interchange power, net—
Other operating 1 expenses
Depreciation —7 > T
Federal income and excess profits taxes
Other taxes —-

Operating income 1
piher inpome

Gross income
Income deductions

Net income 1
Earnings per common .share , —

—V. 163, pp, 1871, 2012. ,

..Pennsylvania Water Service Co.—Bonds Called—
See Scranton-Spring Brook Water Service Co. in V. 163, p. 2769.—

V. 143, p. 283. ' .

$640,586 $644,096
110,346 109,601

$750,932 $753,698
174,170. 237,076

$576,761 $516,619
$1.27 $1.13

Pere Marquette Ry.—Earnings—
Period,End. Apr. 30— 1.946—Month—1945

GroSs _i_ j.—-2—
Fed, andr Canadian inc.
and exc. profits taxes

Other railway taxes._1_
Net operating income-
Net income— ;22_2—
S. t, and other appropr.
Balance to surplus-—

1946—4 Mos.—1945
$3,868,036 $4,910,804 $15,005,605 $18,075,764

184,505
224,020
662,152
447,361
41,666
405,695

113,360
920.482
Dr74,381
Br501,442
'

167,917
J>r669,359

671.716

952,25,7
2,60),317
1,893,816
.83,334

1,810,482

37,877
228,676

Dr77,423
Drl74,471

41,667
Dr2l6,138

.The above income account includes $250,289 for increase in salaries
and wages applicable to April, 1946, and an amount of $51,450 for
under-accrual in the estimate for . three months from Jan. 1, 1946
to March 31, 1S46, also Pederal pavroll taxes applicable thereto in
the .amount of $10,613.—V. 163, p. 2586. ■' • Jf'y \ r.j X' ?f

Philadelphia Electric Co.—Weekly Output— V
The electric output for the company and its subsidiaries for the week

ended May 18, 1946, amounted to 119,126,000 kwh., a decrease of
8,467,000 kwh., orB.6%, from the corresponding week of 1945.^-V. £63
p. 2732. ' •" '■ :> •

Philadelphia Electric
The c^P^ny on ilay 17 "filed a registration' statement with the JSEC?l

for $30,000,000 first mortgage bonds, series due 1975, guaranteed un-S
conditionally as to payment of principal and . interest by Susquehannal
Power Co. Bonds will be .sold through competitive bidding. The sale"
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of 1975 bonds is part of company's refinancing program, which also
includes: (1) issue, and sale of $12,000,000 10-year notes bearing inter-
jest at 1.68% per annum (guaranteed by Susquehanna) but not for-re¬
sale to the public; (2) issue and sale to Philadelphia Electric Co.,
parent of both companies, a maximum of 120,000 shares of common
'Stock ($25 par); and (3) issue by company of 242,000 shares of com¬
mon stock in exchange for $6,050,000 of 6 % demand note held by
Philadelphia Electric Co., the exchange to be made upon redemption
;©f company's presently outstanding 8% cumulative preferred stock
<about Aug. ,15. Proceeds will be used: (1) to retire at 105 Vi on Aug. 1
company's first mortgage bonds 5Va%, due 1972 (requiring $31,366,-
2Q5>, and (2) to redeem about Aug. 15 480,000 shares of 8% cumula¬
tive preferred stock (requiring $13,440,000);—V. 163, p. 2446.

< CChas.) Pfizer & Co., Inc.—Earnings—
, Quarter ended March 31—r \v 1946 1945-
Gross sales, less'returns and allowances....-...: $il,581,962? $7,662,623
'Cost of gocfds sold, excluding depreciation::—- 5,987,721 3,948,961
provision for" depreciation..^.^.-, 175,706
Selling, general and administrative expenses.. 663,004

(268,500
399,845

, '(Stops profit .from "operations-.: „

Other income :

-$4,755,529 $3,045,316
- §7,194-'' 76,478

* Gross. income
Other deductions
.Federal normal) income tax and surtax ;
.Federal excess profits tax, less postwar credit-

Net income $2,857,788
iShares outstanding 1 "^™'v
Earnings per share.

$4,812,723 $3,121,794
203,9357 '; $301,642):

1,751,000 240,000
2,026,800 2,266,800

$553,352
1,470,000 500,000

$1.94 $1.10

Jin-

. 4

Wi\i:
. "L

-

»•

::"kk "

m- ♦

few

/'

earnings per snare — si.ye

t Includes $150,000 for amortization of emergency facilities,
eludes $150,000 provision for contingencies.—V. 163, p. 2732.

Fhilc© Corp., Philadelphia — Increases Capitalization
and Directorate—Plans to Raise $10,000,000 Additional
•Capital This Year for Expansion—

The stockholders at their annual meeting on May 17 adopted an
amendment to the corporation's charter increasing the authorized
capital stock from 2,000,000 shares of common stoGk to a total of
3.370,057 shares, to. consist of 250,000 shares of $100 par value pre¬
ferred stock, 2,500,000 shares of $3 par value common stock and
620,057 shares of $3 par value "B" stock. The "B" stock will represent
the same number of shares of common stock Which are now issued and
owned by the corporation, and will eventually be cancelled.
Adoption of the amendment will make it possible for the corporation

to secure the additional capital that may be required from time to
time "by its rapidly expanding activities in the radio, television, home
freezer and air conditioning'industries.
The management announced that it is planned to raise approximately

#10,000,060 of additional capital this year, but final plans have not yet
been made for the sale of any of the preferred or common stock
authorized on May 17.
The board of directors was increased from 13 to 15 members at the

annual meeting. All retiring members were elected to serve for the
ensuing year, and in addition, Larry P. Hardy, Vice President in charge
ot the home radio division, and David B. Smith, Viee President in
charge of engineering, were elected to the board of directors. Mr. Hardy
joined Philco in 1932 and for the past five years has directed the
activities of the company's home radio set division. Mr. Smith has been
connected With-Philco since 1934, and from 1941 to 1945, served as
director of its research division.

RESULTS FOR THREE MONTHS ENDED MARCH 31

1946 1945

Bales $14,218,351 $38,046,306
Operating loss *69,471 $846,109
Earnings per share — Nil $0.62
•After deducting tax credits under the carryback provisions of the

tax law estimated at $2,500,000. (Profit.
With production of civilian goods hampered by parts shortages and

strikes in suppliers' plants, sales in the first three months of 1946
were 62& below those in the first quarter last year When the company
was fully engaged in war work, it was announced on May 18.
John Ballantyne, President, stated that under the conditions that

Have prevailed so far this year, normal manufacturing volume and
efficiency could not be attained. The company had the benefit in the
first quarter of certain carryback tax credits which permitted a reduc¬
tion of loss greater than the average rate of 72% to which it would
be entitled for the balance of the year.

"Resumption of civilian production has been hampered and retarded
by delays and interruptions growing out of the disturbed economic
conditions that prevail nationally," Mr. Bdllantyne said. "From April
22nd to May 6th, the Company's home radio assembly Operations in
Philadelphia were discontinued due to a critical shortage of radio
parts. Production has been resumed, but may be subject to further
interruption by the copper situation, which remains critical and the
coal shortage with its effects on the steel, transportation, and other
industries. Drastic economies have been effected in recent months, and
with any sustained pick-up in production above recent levels, Philco
Corporation should again be able to operate on a profitable basis."

Two Subsidiaries Dissolved—
m*, The corporation has dissolved two more wholly-owned subsidiaries

in a continuation of its corporate simplification program, John Bal¬
lantyne, President, announced on May 15.

'
The latest subsidiaries to be affected are Philco Products, Inc.,

* which handled distribution of the parent concern's products, and the
v Watsontown-Cabinet Co. Activities of these companies will be carried
on directly by the parent corporation and the cabinet company will
become the Watsontown Cabinet division of the Philco Corp., Mr.

~ 1

Ballantyne said. The parent concern recently dissolved the Philco Corp.
Df Ohio and the Philco Manufacturing Co.—V. 163, p. 1435.

SS? Piper Aircraft G«rp.—preferred Stock Offered—Hay-
den, Stone & Co. on May 21 offered 150,000 shares of

;f ' 4*/2 % convertible preferred stock (par $10) at $10.75 per
i share and dividend.

}■ , Sinking fund, equal to 15% of net earnings less dividends on 414%
convertible preferred stock for each fiscal year beginning with the

/ •' fiscal year ending Sept. 30, 1946, to be applied to purchase or redemp-
V,* tion of 4'4% convertible preferredtstock. .. ..

>- l* Convertible at the option of the holders into common stock, at the
conversion price (subject to adjustment) of $12.50 per share of

V' common stock. •

)i': v Redeemable at the option of the corporation, in whole or in part,
)£) 4 .at any time upon not less than 30 days' notice, at $12 per share
«- 1 * plus accrued dividends.

Cumulative cash dividends payable quarterly Jan., April, July and
„ Oct. 15: Transfer agent and registrar, Manufacturers Trust Co.,

flj/ New York. .

*y,V HISTORY AND BUSINESS—Corporation was incorporated. Nov. 10,
*

1937 in Pennsylvania, and on Nov. 13, 1937 acquired < th'e "assets of
*paylor Aircraft Co. (Pa.), incorporated in .1931, Corporation, man-

,, !r ufacturer of the well known "Piper Cub" airplanes, has been the
3

leading producer of light low-priced airplanes for eight years. In
1941, the last year before the war, the corporation produced over

'■ 59% of all- light, low-priced airplanes produced in the United States,
y'i - that having been the fourth- straight year- that airplane production
'

'*•' of the corporation exceeded the combined production of all other
17;# domestic manufacturers of that type of airplane. Corporation has
». produced and sold 15,022 planes in its last eight fiscal years, ending
vl * sept 30, 1945, as follows: 631 airplanes in 1936; 1,3-74 in 1939;
R *72,555 in 1940; 3.410 M 1941; 2,144 in 1942; 1,591 in-1943; 1.92L in
-\-='r 1944 and 1,396 in 1945. , ; ' '

The business of the corporation is primarily the manufacture and
*

1 complete assembly of light airplanes. Certain parts such as engines,
-

propellers, wheels, tires- and tubes, and instruments are purchased
- i from others. Current models are of two types: a standard two-place

Cub Special equipped with a 65 h.p. Continental engine, currently
* t priced aU $2,010, which Is" now in production; and a three-place Cub

Super Cruiser, powered with a Lycoming 100 h p. engine, currently
.^priced at $2,905, which, according to present plans, wilX .be in sub-

V • Unfilled orders, of the corporation for. new airplanes on April: 30,
) 1945' amountad to AbWiV $16,909,000. * Orders are' subjeet to price

v77);- ' ■ ' »

;r7#:.'

*

changes effective prior to delivery. This lepresented civilian order's
for 4,711 Cub Specials and 5,053 Cub Super cruisers, against which
'the corporation held customary cash deposits aggregating approx¬
imately $475,000. Prior to the war, the corporation sold an average
:of about 5% of its production in foreign markets, and the corporation
expects that'about 10% of its production for the current fiscal year
will be sold for export, mostly to Latin American countries.

CAPITALIZATION, GIVING EFFECT TO CURRENT FINANCING

. . Authoried Outstanding
-Fieferred stock ($10 par250,000 shs. ;
414 % convertible preferred stock 150,000 shs. 150,000 shs.
Common stock ($1 par) *1,500,000 shs. 743,064shs.
Warrants to purchase common stocks. $45,000 rights
♦Of which 129,009 shares are reserved tot issuance upon conversion

of 414% convertible preferred stock and 45,000 shares will, if the
underwriters elect to purchase the warrants^ be reserved for issuance
upon exercise of such warrants.
tThe underwriters have the right to purchase, at their option,

: warrant's 'for the purchase of an aggregate Of 45,000 Shares of com¬
mon stock. Whether or not such warrants will be outstanding after
the delivery date of the securities now offered rests solely in the

■ f, discretion of the Underwriters, to be exercised on or before the
f delivery date. ;.y) v.,'*■' . .:/>-• .•

LISTING—Gutstandlng common stock is listed on the New York
■

• Curb Exchange. Application has been made to the New York Curb
Exchange for listing of the 120,000 shares of common stock reserved

"

for issuance upon conversion of the 414% convertible preferred stock
and of the 45,000 shares which may be reserved for issuance Upon
exercise of warrants.

PURPOSE—Net proceeds Will be added to the working capital of
the corporation. The increase in working capital is deemed desirable,
particularly for use in the carrying of increased inventories, in con¬
nection with the corporation's again engaging in the manufacture
of aircraft for civilian purposes on a scale wnich is expected to be
considerably larger in volume than prior to the war.

WARRANTS TO PURCHASE COMMON STOCK—Corporation has
authorized warrants entitling th« holders thereof, at any time after
issue thereof and on Or prior to May 1, 1951, to purchase at $12.50
per share an aggregate* of 45.000 shares of common stock.

UNDERWRITERS—The names of the several underwriters and the
number of shares underwritten by them are as follows:

TT J Shares Shares
Hiyderi, Stone & Co 67,000 W. C. Langley & Co.—__ 10,000
E. H. Rollins & Sons Inc. 15,000 A. M. Kidder & Co 5,000
Graham. Parsons & Co.__ 15,000 Cohu' & Torrey 5,000
Auchincloss, Parker & Francis 1. duPont & Co._ 5,000
Redpath 10,000 Courts & Co.— 5,000

Johnston, Lemon & Co— 10,000 Pitman & Co. Inc 3,000

COMPARATIVE INCOME STATEMENT

6 Mos. End". ——^Years Ended Sept. 30
Mar. 31, '46 1945 1944 1943

Gross sales (l6S^
tunrs, (etc.) — $3,662,965 $7,700,850 $9,602,082 $9,511,629

Cost of sales 3,121,128 5,639,992 7,056,003 7,217,590
Maint., repair and pit.
rearrangement 156,494 315,995 243,428 136,344

Deprec. and amortiz 21,683 129,387 123,374 113,370
Taxes, other than inc.- 35,511 58,591 75,229 130,710
Rents — 1,437 930 1,234 560
Selling, admin, and gen.
expenses 515,564 956,512 940,332 641,470

Net opcr. profit *$188,860 $599,442 $1,162,478 $1,271,581
Other income 19,191 21,848 32,455 19,174

Total income *$169,668 $621,290 $1,194,934 $1,290,756
Misc. inc. deducts 10,000 19,540 18,527 1514
Interest expense 15,011 50,375 34,556 26,418
Federal income tax and
surtax

^ 66,200 r 65,693 64,196■

Fed. exc. profs, tax (net) 238,500 715,827 726,533
' State* income tax_—._ 17,800 43,052 20,901

Profit bef. spec, cfcgs, *$194,680 $228,873 $317,276 $451,192
Loss on cancellation1 of
war contracts 108 721

Retroactive- Wages 54.400 8,826
Accelerated amortiz. of

emerg. facilities—31,321 31,320 27,212

Surplus *$194,680 $143,152 $277,128 $315,258
Preferred dividends — 823 5,464 10,685 11,226
Common dividends —80,372

♦Loss.—V. 163, p. 2446.

Powdrell & Alexander, Inc.—Continues Dividend—
The directors have declared an initial dividend of 25 cents per share

on the new $2.50 par value common stock, payable June 14, 1946 to
holders of record May 31. This is the same amount that was paid
quarterly before the stock was split two-for-one.—V. 163, pp 2732 and
1871.

Pressed Steel Car Co.—Earnings-
Quarter Ended March 31— 1946 1945

Net loss *$590,798 Prof.$3l7,792
tEarn. per common shares Nil $0.36
♦Before giving effect to tax benefits resulting from carry-back of

such loss to prior years or application thereof against future profits.
The tax credit which will result from Carry-back of such loss to
prior years will be approximately $425,000, which will reduce the
loss for the first quarter to approximately $165,798. fOn 773,784
shares outstanding.—V. 163, p. 2446.

Public Service Co. of Oklahoma—Earnings—
1946—3 Mos.—1945 1946—12 Mos—1945

$3,892,025 $3,924,972 $14,393,573 $14,502,546
1,944,691 1,895,335 7,923,489 7,554,670
320,731 321,195 1,171,589 1,229,019
566,000 282,000 1,136,000 960,235

769,581

Period End. Mar. 31—

Operating revenues-
Operating expenses —
Taxes, other than Fed.
Fed. & state inc. taxes
Fed. exc. prof, taxes—

Net oper. income
Other income (net)

Deduc. from gross inc.

Net income —

-V. 162, p. 2685.

$1,060,603
1,973

$1,426,443
6,194

$4,162,496
15,235

$3,989,041
15,709

$1,062,577
199,872

$1,432,633
901,030

$4,177,730
2,246,394

$4,004,749
2,136,503

$862,705 $531,609 $1,931,336 $1,868,247

Corp. Subij^IiaTning^
r. 13Weeks Ended—

. ;i" ;v, ^ ■ vf Mar., 30,'46 Mar, 31.'45
Profit from operations—$6,510,892 $3,491,539

. Depreciation 314,938 328,494
Federal normal and surtax 2,520,000 632,000

. Federal excess profits tax i,390,000

> Net profit after all eharges_^^__—
Common shares j
Earned per share ;

—V. 163, p. 2164.

Public Utility Engineering & Service Corp Output—
■ Electric output of the' operating companies served by this corpo¬
ration for the week ended May 18, 1946, totaled 192,531,000 k.w.h.,
as compared with 190,807,000 k.w.h. for the corresponding week last
year, an increase of 0.9%.—V. 163, p. 2732.

Pure* Corp., Ltd., South Gate, Calif.—Registers Stock
The company on May 21 filed ,a registration statement with the SEC

for 165,000 shares ($1 par) capital stock. Underwriters are Blyth &
. CO., Inc. Of the shares registered 100,000 are being sold by 24 stock¬
holders who presently own 314,900 shares, and 65,000 shares are being
sdld by company. Net proceeds to company, estimated at $985,894,
will be used to pay off a $200,000 bank loan; pay for additions and
improvements ttf present facilities and construction of new plants at
Dallas, Texas, and Tacoma, Wash. Balance will be added to general

"."funds', '."c ' "'-'B V
' RCA Cdmmimic3tion$y Inc.—Opens New Circuit-^
; A. hS# tffTecf Kfgh-SpCe'd ^dlotefegraphi clrcUi* between New York
and Belgrade. Yugoslavia, was: opened- May 21 by this corporation
Thomas H. Mitchell, Executive Vice-President,, announced The Bel¬
grade terminal da operated by the Yugoslavia Telegraph Administra¬
tion.—V. 163, pp. 2732, 2447. ,

$3,675,954 $1,141,045
3,791,661 2,873,053

$0.97 '$0.33

Railway & Light Securities Co.—Asset Value-—; y
Based upon market quotations as of April 30, 1946, and without

allowance ior Federal income tax on realized of unrealized gains', this
company reports net asset coverages of $2,950.30 per-collateral1 trust
314% bond and $191.28 per share of 4% eonvertime preierred Stock,
$50 par< The asset value of the company's common stock, as di the
same date, was $35.32 per share.—V. 163, p. 2299. ■ j *

... • , ,y ... ;*.,>■) . •,

Railway Express Agency^ Inc, (&, Sub.)—Earnings—*
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1949

Charges for transport;. $31,786,927 $36,329,848 $66,642,335 $72,629,733
Other revs, and inc.— . 477,332 • 338,258-: 932,038 r 6y9,660

Total revs, and inc._.$32,264,259 $36,668,106 $67,574,373 $73,32$,413
Operating expenses 22,404,621 21,812,406 45,416,383 43,567,055

1,482,922 1,394,089 2,961,491 2,788,780Express taxes
Interest and disct. on

funded debt .... 109,444
Other deductions 7,250

105,858
6,137

218,888
16,448 ;■

211,716
14,101

♦Rail transp. revenue $8,260,022 $13,349,616 $18,961,163 $26,747,761'/
♦Payments to rail and other carriers—Express privileges:*—V, 163,

P. 2732.
• ' •♦jK ; - ■ ; ;•

Rio Grande Valley Gas Co. (Tex.)—Tr. Agent-r
The First National Bank of Jersey City has been appointed trans¬

fer agent for the common stock, $l par value.—V. 161, p. 1028.

Rome Cable Co.—Plans Recapitalization—
The stockholders at the annual meeting June 5, will be asked to

approve a plan of recapitalization which will involve the sale of 63,-
276 shares of a new $30* par convertible preferred stock, -They will
also vote on an increase in the authorized common stock, from. 200,00U
to 600,009 shares. The present capitalization consists of•) 189,830
shares of $5 par common stock issued and dutstdndihg, out ox an
authorized issue of 200,000 shares.
The recapitalization is to provide fttftds for the erection of a new

building containing 105,000 square feet of floor space lor tne manu¬
facture of insulated wire.

H. T. Dyett, Chairman, and A. D. R. Ffaser, President,^ said the
stock sale would also provide funds to cover additional inventory
and accounts receivable resulting from expanded operations. The
program, they added, has been proposed with a- View to trie antici¬
pated larger volume of business ahead and the expected reduction in
costs from more efficient facilities. "

,

In the report covering operations during the fiscal year ended
March 31, the stockholders were told that the company's backlog is
sufficient for several months' full-time operations. '
Years Ended March 31— 1946 - 11945 11944

Net sales $16,975,009 $22,798,218 $16,909,735
I-Net profit 398,973 486,653 466,709
Res. postwar & other conting 1156,000' 50,000 100,000
SBal. to surplus — 454,973 436,653 366,709
Number capital shares 189,830 189,830 , -, 189,830
♦Earnings per share $2.1-9 $2.59 * $2.46

(Revised, iAfter charges and taxes on income and provision for
renegotiation No renegotiation refund was required for year March
31, 1946. HCredit representing transfer to " earned surplus from re¬
serve to offset that year. §Equal to $2.39 a share in the year ended
March 31, 1946, $2.30 a share in 1945 and $1.93 a share in 1944.
♦Based on net before taking into consideration amounts' set aside as
contingency and postwar reserve in 1945 and 1944 and Credit transfer
from that account in 1946.—V. 163, p. 946.

Schenley Distillers Corp.—Treasurer Retires-
Louis A. Keidel has retired as Vice President, Treasurer and: a di¬

rector of this corporation, fie had been a member of the board since
1935 and was*elected a Vice President arid Treasurer iri 1942, assuming
those active duties for the period of the war. Mr. Keidel retired from
the Bankers Trust Co. of New York as a Vice President in 1942, He
was 72 years of age.—V. 163, p. 2164. - . •

Scrantoii Gas & Water Co.—Bonds Called—
See Scranton-Spring Brook Water Service Co. in V. 163, p. 2769.—

V. 126, p. 1352.

Sherneth Corp.—New President, Etc.— -•

A. S. Kirkeby on May 21 won a proxy battle for control-of (his com¬

pany by a vote of 38,613 to 20,015, according to the Kirkeby group. The
corp. owns the Sherry-Netherland Hotel in New York City: )
Mr. Kirkeby elected the entire board of directors consising of himself,

Robert W. Atkins, John D. Btitt, Edwin I. Hilsort and Alfred MacArthur.
The new board in turn elected the following officers: A; S.'Kirkeby,

President; Paul Ludmann, Vice President and Treasurer; Paul Heilig,
Secretary.—V. 160, p. 1300. ' *" •

Sierra Pacific Power Co.—Earnings-
period End. Mar. 31—

Operating revenues

Operation —

Maintenance

General taxes—-

Fed. normal and surtax
Fed. /excess prpfits tax_
Retirement res. aecrls...

Utility oper. income-
Other income (net)

Gross income-
Income deductions

Net. income—-.^—
Preferred dividends.
Common dividends—
—V. 163, p. 2014.

1946—Month—1945
$232,107 $216,589
91,384
13,041
19,707
29,200

~U, 122

82,818
15,519
21,074
23,300
6,120

•14,945

1946—12 Mos.—1945
$2,825,100 $2,723,046
1,077.432
195,472
263,975
309,700
73,670
171,908

1,077,365
187,973
253,957
276.200
107,550
168,990

$64,652
1,424

$52,811
1,433

$732,941
7,821

$651,009
/ 8,057

$66,077
8.326

$54,245
6,193

$740,762
116,177

$659,066
r 105,230

$57,750 $46,052' $624,585
210,000
317,217

$553,835
210,000
317,217

Skelly Oil Co. (& Subs.)—Earnings—
Quarters Ended March 31— 1946 r. *1945

Gross operating income—,——- $15,627,343 $14,569,852
Costs; operating and general expenses, and
taxes other than income taxes—11.004,973 9,737,115

Depletion and depreciation^. 1,619,280 1,398,145
Exploratory costs, delay rental and lease can¬
cellations 1—1—., 956,000 1 918,000

Net operating income— * ———

Other income (net)—_-i— :

Total income
Interest and other charges on funded debt—
Prov. for taxes on income —

$2,047,G90
'

1
. 74,989s

$2,516,592
181,964

* $2,122,079 $2,698,556
104.977 82,146

... 388,800 848,600

.Net income $1,628,302 $1,767,810
; > Shares of common stock outstanding 981,348.6 - 981,348.6
/•'Net/Income per share el common stock——1—— $1.65 $1-80

♦For compafattvd pufpdse9r i066tti6 SCdount fdt 1945 has Seeti ^re¬
classified to conform With the classification used in 1946.—>V< 163.
P. 82i,
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Silverore Mines, Inc., Wallace, Ida,—Files Stocky
' The company on May 13 filed & letter of notification for 000,000
shares of common capital stock-for benefit of company, 200,000 shares
far benefit of Cecil Oliver Dunlop, Spokane; 90,000 shares for benefit
of Elmer Edward Johnston, Spokane, and 10,000 shares for benefit
of James Alfred Wayne, Wallace, Idaho, Offering price, 12 J/20 a
share. Proceeds will be used for prospecting and developing unpatented
lode mining claims. Underwriters are headed by Standard Securities
Corp., Spokane. < J" "

K$#cony-Vacuum Oil Co., Inc.—Registers $100,000,000
Debentures—

Company on May 17 filed with the SEC a registration statement
co»eriftg issuance of $100,000,000 30-year 2 »/a% debentures due June 1,
197®, .

i It is planned to offer the issue publicly through a group of under¬
writers headed by Morgan Stanley & Co. The price to the public will
be aoftpuneed at a later date by amendment to the registration

^ y---*'

The proceeds of the issue would be applied to the redemption of
$56,000,000 outstanding 3%. sinking fund debentures due July 1..1964,
mod be the prepayment of $50,000,000 serial notes now held by banks.

t V; Southeastern Cotton, Inc.—Control—
1 ? See Avondale Mills above.-—V. 139, p. 2530.

* Southern Canada Power Co., Ltd.—Earnings—
1946—Month—1945 ' 1946—7 Mos.—1945
$313,451 $294,497 $2,176,690 $2,099,825

Period End. Apr, 30—
Gross earnings.,—.
Operating And maint.--

lot.. depr. and divs.—

111,642
73,461
122.766

107,136
67,267
120,102

766,971 680,511
506,996 55a,511
856,903 843,214

*$8 $45,820 $17,589Surplus -— $5,582
. ^Deficit.—V. 163, p. 2336.

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended May 18, 1946,

totaled 2,051,000 kwh., as compared with 2,039,000 kwh. for the corre¬
sponding week last year, an increase of 0.6%.—V. 163, p. 2626.

'

Southern Natural Gas Co. — Acquisition — Proposed
Bank Loan of $22,500,000 — To .Redeem Outstanding
Bonds and Notes.—See Federal Water & Gas Corp.
above.—V. 163, p. 2448.

Southern Pacific Co.—Holdings Reduced—
- This company will be able to reduce its holdings of Texas & New
Orleans RR. Co. bonds from $63,235,000 to $20,000,000 as a result of
authorization by the Interstate Commerce Commission of issuance of
the T. & N. RR. of $80,000,000 in series B, C and D first and refunding
mortgage bonds. The proceeds will be used with other funds to redeem
the series A first and refunding mortgage bonds and for other
capital purposes. .•
'i'be new bonds will be dated April 1, 1946, and will consist of

$15,000,000 of series B due April 1, 1970, $45,000,000 of series C due
April 1, 1990, and $20,000,000 of series D due April 1, 1990. The
latter are to be sold to the parent company. The Commission also
authorized Southern Pacific Co. to assume obligation and liability for
the new bonds. (See offering in V. 163, p. 2627.)—V. 163, p. 2770.

Southwestern Bell Telephone Co.—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Operating revenues $14,641,326 $13,745,277 $42,987,877 $40,693,855
I/acollectible oper. rev- 22,722 22,981 68,324 68,442

Operating revenues-- $14,618,604 $13,722,296 $42,919,553 $40,625,413
Operating expenses 10,488,078 8,541,161 29,612,487 24,596,875
Operating taxes 2,063,050 3,544,935 6,572,260 11,039,105

Net oper. income—
t income

f. 163. p. 2770,?

- $2,067,476 $1,636,200 $6,734,806 $4,989,433
1,872,588 1,343,793 6,128,139 4,119,754

Southwestern Gas & Electric Co.—Earnings
Period End. Mar. 31

Operating revenues —

Operating expenses —
Taxes, other than Fed.

1946—3 Mos.—1945 1946—12 Mos.—1945

$2,540,068 $2,649,658 $10,801,204 $10,926,216
1,250,126 1,363,706 5,367,519 5,293,019
248,830 248,611 1,012,467 985,899

taxes 337,100 514,600 2,031,100 2,386,700

Net oper. income— $704,011 $522,738 $2,390,119 $2,260,597
Other income (net) 8,072 7,557 32,101 10,475

Gross income $712,083 $530,295 $2,422,220 $2,271,071
Int. and other deduc._ 163,886 178,594 673,443 781,246

Net income $548,198 $351,702 $1,748,777 $1,489,826
—V. 163, p. 1290.

Spring Brook Water Supply Co.—Bonds Called—
See Scranton-Spring Brook Water Service Co. in V. 163, p. 2769.—

V. 136, p. 3163.

(A. E.) Staley Manufacturing Co.—100% Stock Divi¬
dend, etc.—
The directors at their annual meeting on May 14 declared a share

for share dividend on the common stock. The additional 423,253
shares of common stock will be issued on July 1 to stockholders of
record June 30.
The directors also declared the regular 50 cents per share quarterly

dividend of 50 cents per share on the common stock of record May 25
to be paid June 5, and an initial quarterly dividend of 94 cents per
share on the $3.75 preference stock of record June 10 to be paid
June 20.
E. K. Scheiter has been elected Executive Vice-Presidnt, and Dr.

W. A. Kutsch as a Vice-President.

New Product—

Perfection of ready-to-use liquid laundry starch named "Sta-Flo"
Which contains bluing and the necessary ironing aids and which does
not have to be mixed, cooked or boiled was annuonced on May 21 by
this company. The new preparation is packaged in a one-quart glass
bottle and, added to water, makes one gallon of starch.
The company uses a special starch made in its own corn processing

plant for the new product. Not having to buy starch, the firm's
product has uniformity. Extensive tests were made in the company's
$500,000 laboratories before a product was achieved which does not
sour, settle or separate.—V. 163, p. 2484.

Standard Factors Corp.—New Official—
William F. McGovern, formerly Assistant Vice President of Meinhard

Greeff & Co., Inc., and employed by them for more than 20 years,
has been elected Assistant Vice President of Standard Factors Corp
Mr. McGovern will assist Edmund Wright, Vice President in charge
of credits.—V. 163, p. 2200.

Standard Oil Co. (Indiana)—To Consolidate Refineries
Wartime technological developments in petroleum refining have forced

the company to a decision to close its refineries at Neodesha Kan
and Greybull, Wyo., and consolidate their operations with those of

& other Standard refineries. - •
The decision, effective about 2>/2 years hence at Neodesha and about

two years hence at Greybull, was announced on May 17 to the em¬

ployees of the two refineries. . \~ *, ' "• 1- ' . ,
The installation of catalytic cracking equipment during the war,

the company explained, has developed a competitive situation ■ that
would require such equipment to be installed at these two refineries
as well as at other Standard refineries not far from each of the two.

Engineering studies showed, however, that this duplication would be
uneconomic and compelled the decision to close the two plants.
Construction of catalytic crackers and related equipment has been

decided upon for the Sugar Creek, Mo., refinery, near Kansas City, and
the Casper refinery, in-Wyoming. Negotiations will soon be opened
with the unions at- those : plants to work out a basis for the transfer
of Neodesha employees to such jobs as will be available at Sugar
Creek and similarly for the transfer of Greybull employees to Casper.
—V. 163, p. 2015. 1 ' -

Standard Oil Co. (New Jersey)—Secondary Offering—
Dillon, Read & Co. Inc. headed a group of investment
banking firms which offered publicly May 17 at $77 per
share 200,000 shares - of capital stock (par $25) as a
secondary distribution. Dealer's discount 75 cents. The
issue was oversubscribed. • k • •N. .

Standard Oil Co. of Indiana officials stated that the 200,000 shares
of Standard of New Jersey stock, sold for their account was for the
purpose of providing funds for capital investment along the lines
set forth in their annual report. They further stated that they had
no present plans for additional sales from their 'holdings, which
were acquired in 1932 in exchange for certain foreign properties sold
to the Jersey Company. Slightly over 50,000 shares of Consolidated
Natural Gas stock has also been sold during recent months for
the same purpose? V

Redemption of Debentures—
The company announces that holders of its 25-year 3% debentures,

due June 1. 3961, all of which have been called for redemption on
June 14, 1946, at 101 and accrued interest, may obtain immediate
payment at the office of J P. Morgan St. Co., Inc., 23 Wall Street,
New York, N. Y.-See V. 163i p. 2770. ./.v..',*.

Stone & Webster, Inc.—Organizes Servicing Unit—
A new company, Conversions & Surveys, Inc., has been organized

to assist those gas utilities throughout the country which are con¬
templating a changeover from manufactured to natural or liquified
petroleum gas. Principal offices of the new company are located at
90 Broad Street, New York City.
John H. Warden is President and director of the new company.

He previously was associated with Oklahoma Natural Gas Co. and
for many years has taken an active part in the activities of the
American Gas Association and the Southern Gas Association.
The new company is prepared to handle a complete changeover

job, including preliminary planning and engineering, ordering mate¬
rials, and recruiting, training and organizing conversion crews to do
the actual changeover work on the customers' premises. Mr. Warden
pointed out that this would relieve local companies of the necessity for
building up special organizations for handling such work and relieve
the executive personnel from the tremendous amount of' planning and
detail work involved in such conversions.—V. 163. p. 1772.

Suburban Propane Gas Corp.—Earnings—
INCOME STATEMENT FOR THREE MONTHS ENDED

MARCH 31, 1946
Gross profit on sales $668,649
Other operating income 41,681

Gross operating profit $710,330
Operating and general expenses 334,832
Other income deductions 145,381

Net income before Fed. taxes (est.) on income— $230,117
Federal taxes (est.) on income 87,000

Net income applic. to 550,000 shares of common stock $143,117
Earned per share $0.26
—V. 163, p. 2485.

Sutherland Paper Co.—Regi^tjrs With SEC—
The company on May 21 filed a registration statement covering

57,400 shares ($10 par) common stock. Underwriters are Harris, Hall
& Co. (Inc.). Stock initially will be offered for subscription to present
common stockholders on basis of one new share for each five shares
held. Unsubscribed shares will be offered to public through under¬
writers. Net proceeds will be used to repay outstanding term-loan
notes amounting to $1,500,000. The balance, together with the balance
of net proceeds from the notes, will be used to carry forward com¬
pany's program of improvements and additions to existing plant facili¬
ties.—V. 163, p. 2342.

Tampa Electric Co.—Earnings Correction—
The earnings statement given in our issue of May 20 is for the

month and 12 months ended March 31. See V. 163, p. 2771.

Super-Cold Corp., Los Angeles, Calif.—Stock Offered
—Mention was made in our issue of May 20 of the offer¬
ing on May 13 by Sutro & Co. and Van Alstyne, Noel &
Co., of 200,000 shares of common stock (par $1) at $6
per share. Further details follow:
HISTORY—Corporation was incorporated in California March 19,

1930, under the name of Super-Cold Refrigerator Corp., Ltd. In 1930
name was changed to Commercial Refrigerator Manufacturing Co.,
Ltd., and in 1935 the name was again changed to the Super-Cold Corp.
BUSINESS—Since 1919 the company and its predecessors have en¬

gaged in the sale of refrigeration units. Company is now engaged in
the manufacture and sale of commercial refrigeration units and cabi¬
nets of all kinds for use by stores, food and meat markets, delica¬
tessen shops, and other users of refrigeration equipment. These units
range from 20 cubic feet capacity using a one-quarter horse-power con¬
densing unit up to 5,000 cubic feet using a 10 horse-power condensing
unit. No household units are manufactured.

The company's products include icecream freezers, beer cabinets, bot¬
tle coolers, icecream dispensing cabinets, icecream hardening cabinets,
water coolers, coil and condenser units; and custom built cold storage
rooms in all sizes and specifications for a wide variety of applications
such as locker plants, frozen food storage, "sharp" freezers, fur stor¬
age, banana ripening coolers, meat and produce storage, and other
applications requiring refrigerated storage space up to ten ton refriger¬
ation capacity.

Prior to the war, the company produced meat, dairy, delicatessen,
and bakery refrigeration display cases, and intends to continue the
manufacture and sale of this type product. In addition, new lines of
frozen food display equipment have been developed, and are expected
to be available for sale in limited quantities in the latter part of 1946.

CAPITALIZTION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Loans from hank —— $250,000
Common stock ($1 par) : 1,000,000 shs. 608,000 shs.
As of Dec. 31, 1945, there were outstanding 34,000 shares of com¬

mon stock (no par); at that time the authorized capital consisted of
5,000 shares of preferred stock (no par) and 50,000 shares of common
stock (no par). On Jan. 8, 1946, the articles of incorporation were
amended to change the authorized capital to 1,000,000 shares, all of
one class (par $1); the 34,000 common shares (no par) were con¬
verted into 340,000 shares (par $1). In addition thereto the company
issued 68,000 shares? (par $1) on the basis of one share for each fly®
shares outstanding. These 68,000 shares were issued as a stock dis¬
tribution in the nature of a stock split-up. V
purpose—Net proceeds are estimated at approximately $ 1,000,000.

Company Anticipates that $300,000 will be used to reduce hank, loans;
$150,000 will be applied to the purchase -of dies, jigs and tools, chiefly
for use with machinery and equipment recently acquired, balance for
corporate purposes. J ~ .. - $£* :U-

« "• " SUMMARY OF EARNINGS FOR CALENDAR YEARS
, ( '1945 1944 1943 1942 ' t

Sales, less rets., allow. '
& disc., U. S. govt. 1 ' I
agcy. & prime cont. 1 .

for such agencies $3,620,580 $5,247,401 $1,844,361 $568,260
Other - 1,963,603 1,424,656 1,196,950 1,480,003

Total —

Interest earned —

$5,584,183 $6,672,057 $3,041,311 $2,048,265
88,479 85,152 82,295 >103,929

$6,757,209 $3,123,606
5,098,771 2,075,366
. 89,333 44,65,5,

. 672,404 ' 485,119

$2,152,185
- 1,438,411
~ .,,19.454
"••v 455,050

186,899
46,483

5.520
9,288

Total -J.™ $5,672,662
Mats., lab. & mfg. exps. 4,225,812
Deprec. & amortization 106,486
Sell., gen. & adm. exps. 731,114
prov. for dbfcful. accts.
and reposs. losses— 40,644 37,989 53,225

Interest expense 13,994 24,339 28,746
Fed. normal, surtax St ,

undistr. profits tax_ 105,000 133,000 172,000
Excess profits tax 252,000 415,000 90,000

Net inc. for period-- $197,612 $286,373 $174,495 *$8,920j
♦Loss. .. ,

, ,

UNDERWRITERS—The principal underwriters and the respective
amounts underwritten by them are as follows;
Sutro & Co. - -— 100,000 shs.
Van Alstyne, Noel & Co — 100,000 shs,
—V. 163, p. 2771.

Thomas Steel Co., Warren, O.—Stocks Offered—An
issue of 16,428 shares of 4%% cumulative preferred
stock (par $100) and an issue of 246,420 shares of com.
stock (par $1) was publicly offered May 22, the pre¬
ferred at $103 per share and div. by McDonald & Co.
and the common at $18 per share by Blyth & Co., Inc.
and associates. The proceeds will go to selling stock¬
holders.

Transfer agents. Cleveland Trust Co., Cleveland, Ohio (for preferred)*
and Guaranty Trust Co. of New York. Registrars, National City Bank
of Cleveland, Cleveland, Ohio (for preferred) and The Chemical Bank
& Trust Co. of New York.

CAPITALIZATION—Capitalization as of February 28, 1946:
Authorized Outstanding

♦Cum. pfd. stock (par $100) 20,000 shs. 20,000 shs.
Common stock (par $1) 400,000 shs. 338,300 shs.

♦As of Feb. 28, 1946, the dividend rate of the preferred stock was
5% per annum. By amended articles of incorporation since that
date the dividend rate was changed to 4Vt% per annum and certaia
changes were made in the express terms and provisions of such
stock.

HISTORY AND BUSINESS—Shortly after its organization in 1920,
the company acquired a grey iron foundry which it operated until
1923, when it commenced the manufacture of specialty cold rolled
strip steel. Initially the company manufactured only uncoated cold
rolled strip steel but but from time to time since 1928 it has added
various coated strip steel products. Company is not an integrated
producer inasmuch as it purchases hot rolled strip steel for further
fabrication. The present products of the company comprise uncoated
cold rolled strip steel; strip steel electro-coated with either zinc,
copper, nickel, brass or special alloys; strip steel with a hot dipped
coating of tin or solder; and tempered and untempered spring steel*
In many instances plain or colored lacquer coatings are also added to
the above products. Almost all of these are special products of light!
gauge precision strip, varying in width from one-quarter inch to 20
inches and in gauge from one-tenth to two-thousands of an inch, and
are produced for sale to manufacturers pursuant to their orders and
specifications. , -

The company's products are used by manufacturers in various indus*
tries as a part of the material incorporated or further fabricated by
them in the manufacture of their respective products. These cus¬
tomers make Widely diversified products, largely in the consumer
goods field, including the following: automotive and automotive parts;
radio, radio tubes and other parts; electrical appliance; hardware;
household appliance and fixtures; photographic and motion picture
equipment; office equipment; safety razor blades; tools and cutlery.

UNDERWRITERS OF PREFERRED STOCK

The names of the underwriters, and the number of shaies of preferred
stock which each has agreed severally to purchase are as follows:

No. of Shs.

McDonald & Co 5,578
Ball, Burge & Kraus 1,500
Hayden, Miller & Co 1,150
Merrill, Turben & Co 1,150
The Ohio Company 750

Ciirtiss, House & Co 550

UNDERWRITERS OF COMMON STOCK

The names of the underwriters and the number of shares oC
common stock which each has agreed severally to purchase are as
follows:

No. of Shs.

Fahey, Clark St Co 550
Field, Richards & Co 550
August Loreaz— 550
Prescott & Co. - 550

The First Cleveland Corp.- 550
Kuhn, Loeb & Co 3,000-

Shares

McDonald & Co 26.920
Blyth & Co., Inc 12,000
Harriman Ripley & Co.,
Inc. 12,000

Smith, Barney & Co 12.000
Union Securities Corp 12,000
Eastman, Dillon & Co
Hemphill, Noyes & Co
Kidder, Peabody & Co
Lee Higginson Corp
Merrill Lynch, Pierce,
Fenner & Beane 9,000

Shields & Co 9,000
Ball, Burge & Kraus 6,000
Paul H. Davis St Co 6,000

Hornblower & Weeks——

Laurence M. Marks & Co.

Paine, Webber, Jackson &
Curtis —— 6,000

Riter & Co.——— 6,000

9,000
9,000
9,000
9,000

6,000

6,000

Share$

Hayden, Miller & Co 4,500
McDonald-Moore & Co. 4,500
Merrill, Turben & Co . 4,500
Piper, Jaffray & Hop-
wood 4,50O

The Milwaukee Co 4,509'
G. H. Walker & Co. 4,509
Kirkpatrlck-Pettis Co 3,259'
The Ohio Co 3,250
George D. B. Bonbright
& Co. • 2.759

Curtiss, House & Co 2,750
Doolittle, Schoellkopf &
Co. — 2,759

Fahey, Clark & Co 2,759

Field, Richards & Co 2,759'

August Lorenz 2,759'
Prescott & Co 2,759'

The First Cleveland Corp. 2,759'

Moore, Leonard & Lynch 2.009

Kuhn, Loeb & Co 18,009'Dean Witter & Co — 6,000

SUMMARY OF EARNINGS " '
2 Mos. End. ——Years Ended Dec. 31
Feb. 28,'46 1945 1944 1943

Gross sales, less returns,
etc.

Cost of products sold—

Selling, gen. and admin,
expenses

Gross profit-
Other income-

$725,251
640,108

$6,941,260
5,549,402

$6,498,250
4,968,326

$6,605.82#
4,979,339'

$85,142 $1,391,857 $1,529,923 $1,626,48#

67,139 478,006 465,812 430,609)

?. $18,003
6,168

$913,851
34,545

$1,064,111
34.025

$1,195,879,
24,03®

$24,171 $948,396
•

* 6,117
$1,098,136

2,983
$1,219,911'

6,343?

9,200 322,000
120,000

321,959
"

242,037
319,56#
346,559

$14,971'
25.000

$500,278
100,000
353,725

$531,156

?
,349,100

$547,453

3~5W

Total income—
Other deductions
Normal income tax and
surtax ■—«■»»*-*

Excess profits tax (net)

Net profit ——

Preferred dividends-—
Common dividends-.
—V, 163, p. 2771. .

Tishman Realty & Construction Co.—Setts Building-*
Ttitroofinff (*!n. flhhVfi--—V. "162. B*. 3121* t
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jlTimken-Detroit Axle Co.—Credit Arranged— ,:
'k; Willard P. Rockwell, Chairman, has announced that the company has
completed arrangements with the Manufacturers National Bank of
Detroit for a $10,000,000 revolving credit to be available during TLe
ensuing five-year period.
0k Participating are a group of banks in New York, Chicago, Pittsburgh,
Boston and Detroit.
);i According tojvir. Rockwell, thts arrangement will aid the company in
meeting record peacetime demand for its products.—V. 163, p. 2342.

Trailmobile Co.—Preferred Stock Offered—W. E. Hut-
I ton & Co. headed a group of underwriters which offered
1
May 23 to the public 60,000 shares of 4\A% cumulative
conv. preferred stock ($50 par). The stock was priced at
$51 a share, plus accrued dividends from May 1, 1946.
Each share of preferred is convertible into common
stock at $27.50 per common share for one year, and at
$30 per share thereafter.

Proceeds from this sale will be used to the extent required for
'•the redemption, at $32.50 a share, of all of such shares of the $2.25
•cumulative convertible preferred stock as shall not have been con¬
verted into common stock on or before June 29, 1946. The balance
"will be used in the acquisition of additional facilities and for working
'Capital. It is contemplated, according to the prospectus, that approxi¬
mately $800,000 will be spent for additions to the present chassis
assembly building and for a now body shop and boiler house at the
Cincinnati plant.—V. 163, p. 2486.

Union Asbestos & Rubber Co.—Earnings —

EARNINGS FOR QUARTER ENDED MARCH 31, 1946
liNet sales $1,372,843
.Net profit after charges and taxefL*,—-.i.**. i.— , 97,643

Commenting upon the first quarter's operations, L. L. Cohen, Chair¬
man of the board, said that strikes have been experienced at all
'Of the company's plants since the first of the year, the last of which
"was. settled last week. Work stoppages occurred at the Blue Island
[plant from Jan. 21 to Feb. 26; at the Cicero plant from April 4 to
April 26, and at the Faterson plant from April 8 to May 13.
Since suspension of OPA price ceilings on machines and machine

.parts on April 8, the Equipment Specialties division of the company

.has booked orders in excess of $1,000,000, Mr. Cohen said. Lifting
tot price regulations onv certain asbestos items, namely packings and
;gaskets, became effective under the same order and it is anticipated
that further suspension of price ceilings on other asbestos items will
be put into effect shortly, he said.—V. 163, p. 2201.

Union Carbide & Carbon Co.—Registers Stock—
The company on May 17 filed a registration statement with the SEC

tor 463,889 shares of capital stock (no pari. Shares are being offered
[by the corporation to certain officers and employees of corporation and
subsidiaries pursuant to the terms and provisions of a stock purchase
.plan, "to encourage a greater sense of proprietorship on the part of
those who will be responsible for the continued growth of the corpo¬
ration, etc." Proceeds together with other general funds of corpora¬
tion will be applied to the acquisition, Construction and equipment of
manufacturing and otner facilities.—V. 163, p. 2486.

United Merchants & Manufacturers, Inc.—Votes Extra
Dividend of 70 Cents—3-for-l Stock Split-Up Proposed
The directors at the meeting held on May 22 declared an extra

•dividend of 70 cents a share on the common stock, in addition to the
Tegular quarterly dividend of 30 cents a share, both to be paid on

I June 13, 1946, to holders of record June 3, 1946. An extra of 30
"scents was paid on March 13, last.

The directors also voted to split the common stock three shares
for one and have called a special meeting of the stockholders to be
held on July 16, 1946, to authorize an increase in the number of
|.Chares of common stock.—V. 163, p. 1616.

United States Realty & Improvement Co. — Merger
I Consummated—

. The merger of this corporation with the Sheraton Corp. into the new
^United States Realty-Sheraton Corp. as proposed under the reorganiza-

I tion plan approved by the Federal District Court at New York was
^consummated May 17 with the payment of $9,078,397 to the Central
Hanover Bank & Trust Co. of New York, N. Y. designated by the Court
«s paying agent to all United States Realty creditors,

f v This total includes $4,324,793 payable to Trinity Buildings Corp.
I bondholders, $2,463,151 to the National City Bank of New York and
$2,290,453 to United States Realty and G. A. F. Realty Co. bondholders.
4The merged companies have gross assets in excess of $40,000,000.
The board of directors of the new company consists of Ernest Hen-

'derson, President; Robert L. Moore, Vice-President; George Henderson,
j Secretary; Page Browne, Vice-President, and James J. Minot, S. Abbott
Smith, Morris Natelson, James J. O'Connell and Daniel W. Blumenthal.

|f Under the provisions of an agreement signed • by. U. S. District
'Court Judge John W. Clancy, money1 payable to D;f S. Realty deben-

| ture holders and Trinity bond holders was deposited with the Central
l Hanover Bank & Trust Co. New York, N. Y„ on May 17, with interest
I Accrued to May 22, 1946.
I Commencing May 17, payment by the depository is being made on
the basis of $1,178,.52 for each U. S. Realty $1,000 debenture and
$1,165.55 for each $1,000 Trinity bond .

| Effective the same date, 345,000 shares of the 1,544,538 new common
Chares were- issued to stockholders of U. S. Realty in exchange for
their present stock at the rate of 1.15 shares of common stock of the
reorganized company, U. S. Realty-Sheraton Corp., for each three
Chares of U. S. Realty now outstanding. Sheraton stockholders will
receive 1,157,147 shares of the new common on a share for share

• basis. The remaining 42,390 shares of new common stock will be
cold to an investment group headed by Lehman Brothers.
It is pointed out by the counsel for the trustee that the G.A.F.

• debentures outstanding are to be redeemed on. the same basis as

| the U. S. Realty debentures.—V. 163, p. 1773.

United States Realty-Sheraton Corp.—Tr. Agent
The Colonial Trust Co., New York, has been appointed transfer agent

of the common and $1.25 cumulative convertible preferred stock
•corporation.
•( Pursuant to an agreement of merger, dated Jan. 14, 1946, and
plan of reorganization, confirmed by order of the U. S. District Court
for the Southern District of New York, dated March 11, 1946 and pur¬
suant to order of the Court dated May 14, 1946, 1.15 shares of common
stock, of $1 par value, of United States Realty-Sheraton Corp. will be
issued in exchange for each three shares of capital stock, of no par
Value, of United States Realty & Improvement Co.—which see—(scrip
|to be issued for fractional ^shares).

United States Rubber Co—Trustee Appointed—
The Chemical Bank & Trust Co., New York, N, Y., has been ap¬

pointed trustee, paying agent and registrar for $40,000,000 2%%
(-debentures due May 1, 1976 (see V. 163, p. 2772.),

Makes Rubber Boat for Civilian Use—

i<» ^ \8 announced that an inflatable rubber boat, especially designed
I civilian use, Is now in production by this company for early
| delivery. ' 3I The new type boat will be particularly practical for fishing andIhunting in remote spots, for sunning add sports on lakes and near the
Iseashore and for use as a dinghy on yachts. Since it is eight feet,'I four inches long and four feet, two Inches wide it will accommodate
| four people comfortably.—V. 163, p. 2772. ' ■ : '-|p. vl-ll •

United Stores Corp.—Converts part of Holdings—
The corporation has converted its 7,500 shares of McLellan Stores

[preferred stock into 30,000 shares of common stock of that company,
laccording to George Wattley, Treasurer. !
I The McLellan preferred has been called for redemption July 8 withIthe stockholders having the privilege of converting each preferred share
[for four shares of common stock. , ,

I ,u»ited Stores Corp.- holdings , of McLellan Stores how total 410,000
|Shares of common stock.—V. 163, p. 1484. v'-~?"";''rrrv

Valley Osage Oil Col—Class A Dividend-*:
The directors have declared a quarterly dividend of 15 cents per

share to be paid June 1, 1946, to all class "A" stockholders of record
May 31, 1946, C. A. Solt, Secretary, .announced. For offering, see V.
163, p. 1292. ;

Van Norman Co.—To Offer 120,000 Common Shares—
The directors on May 23 approved plans providing for sale to the

public of an additional 120,000 shares of common stock. It is ex¬

pected that a registration statement will soon be filed with the
Securities and Exchange Commission, naming Paine, Webber, Jackson
& Curtis as managers of the underwriting group. The company's stock
of which 240,000 shares are now outstanding is listed on the New
York Stock Exchange.
The action of the directors was taken following a vote at a special

meeting of stockholders on May 15 increasing the authorized capital
stock of the company to 400,000 shares of which 360,000 will be
outstanding after the above 120,000 shares have been sold.
Proceeds of the proposed financing would be used to reduce bank

- loans incurred in connection with the purchase by Van Norman of
more than 98% of the 20,000 outstanding shares of capital stock of
Morse Twist Drill & Machine Co*? of New Bedford, at a price of
$210 per share. :>> ;
A report of earnings of the Morse company, manufacturers of

drills, gauges, reamers, dies, taps, milling cutters and other machinists
tools, showed not earnings of $139,219 for the first three months of
1946 after all charges including federal taxes on income. For the
full year 1945, the Morse Company reported net income of $277,509.
James Y. Scott, President, announced that the new management

of Morse Twist Drill & Machine Co. has already taken steps to
expand the market for the products of the eighty-two year old
company, both in .this country and abroad. In this connection, Mr.
Scott pointed out that the acquisition of Morse enables the company

' to broaden its service to both present and future users of Van
Norman machines, as well as adding new customers in other fields.

RESULTS FOR CALENDAR YEARS

1945 1944
Gross sales, less returns, allowances and discts. $12,108,558 $12,081,199
*Cost of goods sold 10,576,493 10,522,520

Gross profit $1,532,065 $1,558,679
Selling and administrative expenses 1,036,676 965,652
Provision for bad debts 5,922 6,583

Operating profit $489,466 $586,443
Interest earned 2,031 10,377
Miscellaneous income (net) 12,536 17,162

Total $504,034 $613,982
Interest paid 2,513
Prov. for Federal income and excess prof, taxes 205,000 296,500
Refund of 1936 Federal income tax : Cr9,562

Net income $296,521 $327,044
Dividends . 264,000 252,000
Earnings per common share $1.24 $1.32

"Incl. deprec. and amort, of plant and equip,
ment and amortization of patents $293,536 $293,419

BALANCE SHEET, DEC. 31, 1945
ASSETS—Cash, $744,131; life insurance (cash surrender value),

$61,192; excess profits tax refund bonds payable Jan. 1, 1946, $459,379;
U. S. war savings bonds, $5,318; trade accounts and notes receivable
(after reserve for bad debts of $36,874), $1,340,012; other accounts
receivable, $20,831; inventories, $1,726,486; property, plant and equip¬
ment (after reserves for depreciation of $586,341), $1,057,512; plant
and equipment, emergency facilities (after reserves for amortization
of $832,569), nil; deferred charges, $25,774; patents, patent rights
and goodwill, $155,879; total, $5,596,514.
LIABILITIES—Accounts payable, $475,351; Federal income taxes

(current year), $205,000; sundry Federal and State taxes, $170,379;
wages, salaries and commissions, $225,543; commissions due dealers,
$157,506; reserve for contingent taxes (prior years$300,000; common
stock ($2.50 par value per share), $600,000; paid-in surplus, $1,267,-
702; earned surplus, $2,195,034; total, $5,596,514.—V. 163, p. 2487.

Vulcan Mold & Iron Co.—New President—
James M. Underwood, Latrobe, Pa., has been elected President, suc¬

ceeding Edward R. Williams, resigned. He has recently served as
Director of Market Research for Latrobe Electric Steel Co.

Walworth Co. — Debentures Offered — Mention was

made in our issue of May 13 of the offering on May 10
by Paine, Webber, Jackson & Curtis and E. H. Rollins &
'.Son, Inc. of $6,500,000 convertible 3Y4% debentures, due
jMay 1, 1976 at 103% and interest. Further details follow:
% LISTING—Company has agreed to use its best efforts to list the
convertible debentures in due course on the New York Stock Exchange.
CONVERSION RIGHTS—The convertible debentures are convertible

at the option of the holders thereof into common stock at all times
until the close of business on April 26, 1976, or in case they shall be
called for earlier redemption then until the close of business on the
third, day prior to the redemption date. Each convertible debenture
is convertible into that number of shares of common stock which can
be purchased wih $1,000 at the following conversion prices: Prior to
May 1, 1956, $18.18; on and after May 1, 1956 and prior to May 1,
1966, $20.83; on and after May 1, 1966 and prior to the close of busi¬
ness on April 26, 1976, $25.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Conv. 3 >4 % debs., due May 1, 1976— $6,500,000 $6,500,000
Common stock (no par) *1,900,000 shs. 1,358,758 shs.
*Of which 357,500 shares have been reserved for the conversion of

the convertible debentures.

HISTORY & BUSINESS—Incorporated in Massachusetts May 12, 1872
as Walworth Manufacturing Co. Company and subsidiaries constitute
an integrated unit engaged principally in the manufacture, sale and
disribution of valves and pipe fittings made of steel, iron, bronze,
brass and special alloys. It now manufactures approximately 50,000
different items of valves and fittings. Many of the valves included in
the company's standard products are large or of complex structure
and design. It also manufactures, sells and distributes piping, nipe
tools, other allied products and wrenches, including the Parmalee,
Walco, and Walworth Genuine Stillson wrenches.. It purchases for re¬
sale miscellaneous other products not manufactured by it, consisting
principally of forged steel fittings, and flanges, merchant pipe and
miscellaneous mill and other supplies supplementing its own line of
products. Resales of such purchased products since 1936 have aver¬

aged approximately 8V2% of total sales. During the period beginning
January, 1941, and ending August, 1945, company produced ammuni¬
tion components for the United States Army. For the four-year period
since Jan. 1, 1942, sales of such ammunition components accounted
for less than 8% of the total consolidated dollar sales of the company
and its subsidiaries. In the same period valves and fittings and other
products of the types regularly manufactured by the company and its
subsidiaries accounted for approximately 84% of total consolidated
sales.

.

The products of the company are used in the petroleum, public util¬
ity, chemical process, mining, railroad, marine, pulp and paper, con¬
struction and air-conditioning, industries.
PURPOSE—Estimated net proceeds ($6,465,147) will be applied as

follows: $4,590,000 to redemption of outstanding first mortgage 4%
bonds, due April 1, 1955; $619,120 to restore working capital ^XDended
for redemption of the 6% preferred stock; approximately $800,000 for
Improved foundry and finishing; equipment; approximately $220,000
for acquisition and construction of two warehouses to be used for
distribution of the company's products; and the balance of approxi¬
mately $236,027 will be added to working capital.
UNDERWRITERS—The underwriters have agreed to purchase from

the company the principal amount of convertible debentures set oppo¬
site the respective names of the several underwriters.

Paine, Webber, Jackson Pacific Northwest Co.. $195,000 .

& Curtis___—_ $1,625,000 Stroud & Co. Inc.—_ 195,000
tE. H,-'Rollins & Sons Writing, ^ Weeks & ,, < V

Inc _____ 1,625,000 Stubbs — - c 195,000
A. C. Allyn and Co. Inc. 325,000 Brush, Slocumb & Co. 130,000
Eastman, Dillon & Co.- 325,000 Stein Bros. & Boyce__ \ 130,000
Estabrook & Co.___.__ 325,000 Biddle, Whelen & Co.-ilV* 65,000
Paul H. Davis & Co.__ 325,000 Ball, Burge & Kraus__ 65,000 i :; .;
Lee Higginson Corp.— 325,000 ..Moore, Leonard v- ^ .{■
Reyno.us St Co 325,000 Lynch —65,000 v-.
Loewi & Co. .195,000 Quail & Co. '- 6o,0iKf'';;J
« CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 'v v !

1945 V 1 -1944 1943 'MMM
Gross sales, less returns & allows. $35,982,491 $53,395,670 $62,125,500 x ;
Prov. for war cont. reneg. refund. 1 — . 2,626,061S

Net sales $35,902,491 $53,395,670 $59,499,523M
Total oper. costs and expenses 33,921,553 46,842,524 50,378,944

Operating profit $2,606,938 $6,553,148 $8,66b,570^
Other income 421,603 161,446 190,886

Total profit —_ $2,482,541 $6,714,592 $8,811,465 ^it
Total interests expense 196,817 - .212,055 207,214-
Federal normal tax and surtax— 328,576 357,201 344,923

'
Federal excess profits tax _____ 889,696 4,414,450 6,044,131
Tax cred. of 2 subs, thru carry-back Cr46,418 --k -t- -'i "
Fed. declared val. exc.-profits tax_ 487 fi'i.'/-: - • 26,533
State income tax 20,600 64,010 £ 88,358
Consolidated net profit —_ $1,092,783 $1,666,876 $2,100,306 '

Preferred dividends 37,147 O i37,147 M 37,147:^4
Common dividends 679,379 815,255 f 815,135, U
Calls 4% Bonds— w.wu v \
All of the outstanding 20-year first mortgage ,.4% bonds due AprH

1, 1955, have been called for redemption on Oct. 1, 1946, at 100fM£|
of the principal amount thereof plus accrued interest to the redemption,
date with funds being available for immediate payment of the re-
demption* price and interest accrued to the redemption date.—V. 163*.; "
p. 2627.

Warner Aircraft Corp. — No Action on Increase in |
Common Stock—Listed on New York Curb Exchange—^
It was recently announced that no action was taken at the stock-*§'i

holders' meeting held on April 9, 1946, on the proposal to increase
the authorized common stock of $1 par from 503,000 shares
750,000 shares, due to the fact that the necessary two-thirds majority
to effect the increase was not represented. *
The New York Curb Exchange recently approved the listing of -.v

the 499,952 outstanding shares and trading in same began at th#
opening on May 3.—V. 163, p. 1912.

Warren Petroleum Corp.—Calls 3^4% Debentures—
All of he outstanding 10-year 3V4% sinking fund debentures du#;

March 1, 1955, have been called for redemption on June 1, 1946, at
103%% of the principal amount thereof plus accrued interest to the? ■ #;
redemption date with funds being available for immediate payment
of the redemption price and accrued interest to the redemption date.
Payment is being made at the office of J. P. Morgan & Co. incorpor¬
ated, 23 Wall St., New York, N. Y.—V. 363, p. 2773.

Wayne Screw Products Co.—Dividend Adjusted—
The company has reported to the Detroit Stock Exchange that action if

has been taken to adjust its dividend rate to conform with the basie o
of the recent 4-for-l stock split. : v..- v-
The dividend will now be 2V2 cents quarterly on the $1 par value '•:

common stock. Formerly it was 10 cents quarterly on the $4.00 par
value stock.—V. 163, p. 1912.

West Virginia Water Service Co.—Dividends— ^
The directors have declared a dividend of 22 y2 cents a share on the

company's common stock, payable June 1, 1946, to stockholders of rec-'
ord May 24, 1946. This is equivalent to the 45 cents per share pai<f
March 4, 1946, on the common stock outstanding prior to the two-for-
one stock split-up in that month. Payments in 1945 were as follows:
June 1, 25 cents; Sept. 1, 30 cents and Dec. 3, 45 cents.
The usual quarterly dividend of $1.12%! per share was also declared

on the $4.50 preferred stock, payable July 1, 1946, to holders of
record June 15, 1946.—V. 163, p. 1617.

Willys-Overland Motors, Inc.—Registers With SEC—
The company on May 17 filed with the SEC a registration statement

covering the proposed issuance and sale of 155,145 shares of a new i»-
sue of convertible preferred stock and 310,290 shares o common stock.
The dividend and conversion rates on the preferred, offering prices and
other pertinent data will be furnished by amendment.
It is proposed to offer present holders of common stock subscription

rights in respect to both the new issue of preferred and the additional
shares of common stock, on the basis of one share of new preferred
for each 16 shares of common presently held and one addition*! fhare
of common stock for each 8 shares of common owned. The rights in
each case will be exercisable for a period of about two weeks.-''
A banking group headed by Kuhn, Loeb & Co. will underwrite the

offering of preferred stock, and the Willys Real Estate Realization
Corp., which, with its parent, Empire Securities, Inc. and its sub¬
sidiary, Willys-Overland Branches, Inc., owns 748,382 shares, or about-
31%, of the present outstanding shares of Willys-Overland; has agreed
without charge, to purchase any unsubscribed portion of the common
stock at the offering price to the common stockholders.
Net proceeds to the company from the sale of these securities, after

deduction of underwriting commissions, and expenses, are estimated at .

not less than $21,000,000. They will be added to the general funds oil
the corporation and, according to present plans, will be used to the
extent of approximately $14,300,000 for machinery, tooling, installation
and rearrangement in the Toledo plant; about $3,700,000 to reimburse
the treasury for the purchase of the Wilson Foundry & Machine Com*
pany at Pontiac, Mich.; $2,300,000 for the purchase of land and build- "
ings adjoining the present plant in Toledo (both from Willys Real
Estate Realization Corporation), and $700,000 for new machinery and
equipment for the company's West Coast assembly plant at Los Angeles*
Calif.—V. 163, p. 2774.

Wisconsin Electric Power Co.—Registers With SEC—
The company on May 22 filed a registration statement w'th the SEC

for $50,000,000 first mortgage bonds, due 1976, and 260,000 shares
»$100 par) cumulative preferred stock. Bonds and preferred stockl
will be sold through competitive bidding. Company w'.ll offer commop:
stockholders the right to subscribe for shares o' «'w se^'al nreferred.
not subscribed for or exchanged, on a share-for-share basis, for shares
of its old serial preferred, stock, 4%% series.
The subscription offer to common stockholders will be at the rate

of l/10th of a share of new serial preferred for each s'vre of common, .

held. The right of subscription is subject to the consummat'on ofs the '
exchange offer and to the sale to underwriters of all shares of new1'
serial preferred stock not subscribed for or requ'red to effect exchange. 5
Net proceeds from the bonds and a $5,000,000 bv>k loan will be used
to redeem in July, $55,000,000 first mortgage bonds, series, due
1968, at 105%. The new serial preferred is to be 's*ued for the pur- *
pose of refinancing the old serial preferred at a lower dividend rate.?
—V. 162, p. 3123.

, . , •

Wisconsin Power & Light Co.—Registers With SEC— w
The company on May 21 filed a registration statement with the SEC, «

for 550,000 shares ($10 par) common stock to be sold at competitive
bidding. Part of the shares are to be sold by Middle West Corp., top
holding company of the System, and part by preference stockholders
of North West Utilities Co., parent of Wisco^Vn, wNn elect to sell *
such shares of Wisconsin common which will be d'stTibuted to them ,

upon the dissolution of North West Utilities Co.—V. 163.' p. 1076.

Wyandotte Worsted Co.—Stock Dividend Approved—
The stockholders on May 6 anntoved a ir "-*** . «t.nck d'vl*

dend and voted to increase the authorized common to 900,000 shares.
$5 par, from 300,000 shares of $5 par, whicn were all outstanding.

Each share of present common will receive one share of common ::
of thc^same par value as a stock dividend, payable June 3, to stock¬
holders of record May 20. ' ' '

„ • ' ^
I .The. New York Stock Exchanger directs that the common stockxjM^
not quoted ex said dividend Until June 4, 1946l£-See V. 163, p. 1912. v /

"
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

VJ\

ALABAMA

Florence, Ala.
'Bond Offering—L. B. Coburn,
City Clerk, will receive sealed
bids until May 29 for the purchase
of $750,000 electric system rev¬
enue bonds. Proceeds will be
used to finance purchase, and ex¬
tension of Lauderdale County
Electric Distribution System of
Tennessee Valley Authority.
Bonds Called— L, B. Coburn,

City Clerk, has announced that in 0f Phoenix:

Enclose a certified check for 2%
of the face value of the warrants.

ARIZONA

Safford, Ariz.
Bonds Purchased—The follow¬

ing bonds amounting to $385,000
were purchased recently by a
syndicate composed of Barcus,
Kindred & Co., Paine, Webber,
Jackson & Curtis, both of Chi¬
cago, Eefsnes, Ely, Beck & Co.,
and Kenneth A. Ellis & Co., both

accordance with the terms of the

refunding bonds, all outstanding
refunding bonds of the above City
which are part of \ issues dated
Jan.: 1, 1937, maturing Jan. 1,
1967, optional on any interest pay¬
ment date, being general series
R and C, school, water works ex¬
tension and public improvement,
are called for payment. Principal
and interest to July 1, 19.46 on
each of said outstanding bonds
will be paid at that time upon

presentation and surrender of
such bond, together with all in¬
terest coupons maturing on and
after July 1, 1946, at the Chase
National Bank, New York City,
or at the First National Bank,

$40,000 iy4% Electric Revenue
bonds. Due $10,000 June 1,
1948 to 1951.

65,000 \}k% Electric Revenue
bonds. Due June 1, as follows:
$15,000 in 1952 to 1954, and
$20,000 in 1955.

60,000 2% Electric Revenue
bonds. Due $20,000 June 1,
1956 to 1958.

100,000 ZV4% Electric Revenue
bonds. Due $25,000 June 1,
1959 to 1962.

120,000 2Yz% Electric Revenue
bonds. Due $30,000 June 1,
1963 to 1966.

Dated June 1, 1946. Denom¬
ination $1,000. All bonds optional
on any interest date in inverse

Ff°~^inCe' *n*erest ceases on date numerical order upon four weeks
notice at par and interest. Bonds
maturing in 1948 to 1962 bear
interest at 2Vz% to June 1, 1949,
evidenced by two sets of coupons
to this date. The coupon rep¬

resenting the difference between
the date mentioned above and

2Vz% has been detached from the
bonds and is not considered in
the offering of said bonds. Prin¬
cipal and interest payable at the
Town Treasurer's office. Said
bonds constitute the entire Elec¬
tric Revenue debt of the Town
and all bonds are equally secured
by a closed first lien on the rev¬
enues of the entire Electric Light
and Power System of the Town.
These bonds are an obligation of
the Town, payable solely from the
operating revenues of the entire
Electric Light and Power System,
and were authorized by a vote of
the real property tax paying elec¬
tors to purchase the entire gen¬

erating plant, transmission and
distribution system and all facili¬
ties operated in the Town, from
the Arizona General Utilities

Company, and to pay for modern
cooling facilities for the generat¬
ing plant as well as miscellaneous
expenses of acquisition. The In¬
denture provides that the Town
must maintain rates suffiqient to
provide debt service on these
bonds, pay operation, mainte-

Warrant Offering — E. R,' nance, expansion and replacement,
Rencher, President of the Board and provide reasonable reserves
of School Commissioners, will re- | for such purposes. Legality ap-
ceive sealed bids until 11 a,m.' proved by Gust, Rosenfeld, Divel-
(CST), on June 1, for the pur-{bess, Robinette & Linton, of
chase of $800,000 public school; Phoenix,
warrants, to bear not exceeding

called;

4* .4Gadsden, Ala.
Bond Offering—J. H. Meighan,

Chairman of the Board of Com¬
missioners, will receive sealed
bids until 10 a.m. on June 6 for
the purchase of the following
bonds, amounting to $758,000, by
groups:

:Group 1
$110,000 public improvement
4 ; series A bonds. Dated June 1,

1946. Denomination $1,000.
Due $11,000 June 1, 1947 to

*
v 1956.

£48,000 public impt. Series B
'"4^;bonds. Dated June .1, 1946.
I'. Denomination $1,000. Due

June 1, as follows: $35,000 in
x
r 1947 to 1954, and $34,000 in
1955 and 1956. "

1 Group 2
230,000 sewer, bonds. Dated

April 1, 1946. Denom. $1,-
, UUU; Due April 1, as follows:
( • $6,000 in 1947 to 1952, $7,000
r in 1953 to 1958, $8,000 in 1959
i to 1964, $9,000 in 1965 to 1970,
f. and $10,000 in 1971 to 1975.
70,000 park bonds. Dated April
V 1, 1946. Denomination $1,000.
: Due April 1, as follows: $2,000

in 1947 to 1966, and $3,000 in
4 1967 to 1976.

Mobile County (P. O. Mobile),
Alabama

2% interest. Dated June 15, 1946.
Denomination $1,000. These war¬

rants are due on June 15, from
1947 to 1965. Containing a reser-

CALIFORNIA

Byron-Bethany Irrigation District
(P. O. Byron), Calif.

Bond Election—The issuance of

vation of the right to call for pay- $275,000 refunding bonds- will be
ment or redemption prior to ma- • jubmited to the voters at an elec-
tyrity, at the option of the Board tion scheduled for June 3, These
of School Commissioners, at but bondTs are being offered for sale
not prior to the expiration of on . ' subject the out.
the tenth year following the date come of this election, as previous-
of the warrants, and on any inter- i ^ £?«? ln columns—v. 163,
est payment date subsequent ■

thereto, at par plus accrued in¬
terest and a premium equal to
12 months interest at the rate
borne by the warrants. Principal

Contra Costa County, Clayton
Valley School District (P. O;

Martinez), Calif. *

Other Bids—The $63,000 school
and interest payable at the office bonds awarded on May 6 to the
of the Board of School Commis- • Bank of America National Trust
sioners or at the Bankers Trust & Savings Association of San
Co., New York. These warrants Francisco, at a price of 100.204,.a
Will constitute a preferred claim net interest cost of 1.424%, for
against the special three-mill $16,000 as 4s, and $47,000 as l%s—
county tax for public school pur-{ v. 163, p. 2628—also received the
poses heretofore voted and that following bids:
will be : levied beginning with I Bidder V Price Bid
Oct. 1, 1946, in the County under . Weeden & Co., for $63,000
and pursuant to the Constitution | l%s 100
and laws of the State, which tax Lawson, Levy & Williams'
is pledged to secure the payment.1 for $63,000 2s .—^100.406

.60

Kern County McFarland Union
Elemenary Sch, Dist. (P. O.

Bakersfield), Calif.
Bond Sale—The $90,000 school

bonds offered for sale on May 20
—v. 163, p. 2492—were awarded
to the Bank of America National
Trust & Savings Association, of
San Francisco; as 0.80s, at a price
of 100,023, a basis of about 0,792%,
Dated April 15,. 1946. Denom.
$1,000. These bonds are due $18,-
000 in 1947 to 1951; The next

highest bidder was the Security-
First National Bank, of Los An¬
geles, for Is, at a price of 100,254.

Los Angeles, Calif.
Bond Offering—The City Clerk

will receive sealed bids until 10
a.m. (PST) on May 28 for the
purchase of $5,000,000 series A.
municipal airport, election of
1945 bonds, not exceeding 2lk%
interest.

Dated July 1, 1945. r Denom¬
ination $1,000. Due $250,000 July
1, 1947 to 1966. Proposals may

specify not to exceed three inter¬
est rates for such issue, provided,
however, that no interest rate
shall be specified which exceeds
the rate above specified, provided,
further, that no interest rate shall
be specified which is not a mul¬
tiple of V4 of 1%. Principal and
interest payable at the City Treas¬
urer's office, or at the Bankers
Trust Co., New York. The form
of bonds shall be in substance as

prescribed by Ordinance No. 51,-
392 (New Series) of the City,
adopted March 23, 1925. These
bonds are part of a $12,500,000 is¬
sue. The issuance and sale of these
bonds was duly authorized at a
special election held on May 1,
1945. Each proposal must state
that the bidder offers par plus
accrued interest and state sepa¬

rately the premium, if any of¬
fered. There shalf be furnished
to the purchaser, at or pribr to
the date of delivery of the bonds,
the opinion of Ray L. Chesebro,
City Attorney, and of O'Melveny
& Myers, of LosAngeles, approv¬
ing the legality of the issue. Pay¬
ment for, and delivery of, the
bonds shall be made in the City
Treasurer's office. Enclose a cer¬

tified check for $100,000, payable
to the City.

Los Angeles County Compton
Union Secondary School District
(P. O. Los Angeles), Calif.
Bonds Voted—An issue of $985,-

000 construction bonds was favor¬
ably voted at the election held on

May 17.

Los Angeles County, San Gabriel
Sch. Dist. (P. O. Los Angeles),

Calif.

Bond Sale—The $450,000 school
bonds offered for sale on May 21
—v. 163, p. 2628—were awarded
to Halsey, Stuart & Co., C. F.
Childs & Co., of Chicago, and
Thomas Kemp & Co., of Los
Angeles, jointly as IV2S, at a price
of 101.077, a basis of about
1.386%. Dated June 1, 1946. De¬
nomination $1,000. These bonds
are due $25,000 each on June 1,
from 1948 to 1965 inclusive. The
next highest bidder was Weeden
& Co., Paine, Webber, Jackson &
Curtis,: and First of Michigan
Corp., jointly, for IV2S, at a price
of 100.659.

Los Angeles County School District
(P. O. Los Angeles), Calif.
Bond Offering—J. F. Moroney,

County Clerk, will receive sealed
bids until 10 a. m. on May 28, for
the purchase of the following
bonds amounting to $405,000, to
bear not exceeding 5% interest: -
$275,000 Manhattan Beach City

School bonds. Due June l, as
follows: $10,000 in 1948, $15,-
000 in 1949 to 1965, and $10,-
000 in 1966.

130,000 Rosemond School Dis¬
trict bonds. Due June 1, as
follows: $5,000 in 1947, $6,000
in 1948, and $7,000 in 1949 to
1965.

Dated June 1, 1946. Denom¬
ination $1,000. Rate of interest to
be in multiples of % Of 1%. Prin¬
cipal and interest payable at the
C o u n t y Treasury. The bonds
will be sold for cash only and at
not less than par and accrued in¬
terest.. Each bid must state that
the bidder offers par and accrued
interest to the date of delivery,
and state separately the premium,
if any, and the rate of interest
offered for the bonds bid for. Each
bid shall be for the entire amount
of said bonds at a single rate of
interest, and any bid for less than
the entire amount of said bonds or
for varying rates of interest will
be rejected. Enclose a certified
check for 3% of the bonds bid for,
payable to the Chairman Board
of Supervisors.

Los Angeles County Water Works
District No. 22 (P. O.
Los Angeles), Calif.

Bond Offering—J. F. Moroney,
County Clerk, will receive sealed
bids until 10 a.m. on May 28, for
the purchase of $12,000 water
bonds, to bear not exceeding 8%
interest. Dated June 1, 1946. De¬
nomination $500. Due $500 June
1, 1950 to 1973. Rate of interest
to be in multiples of V4 of 1%,
and must be the same for all the
bonds. Principal and interest
payable at the County Treasury.
Enclose a certified check for 3%
of the bonds bid for, payable to
the Chairman Board of Super¬
visors.

Riverside County, Glen Avon
Sch. Dist. (P. O. Riverside),

Calif.

Bond Offering—G. A. Peque-
gnat, County Clerk, will receive
sealed bids until 10 a.m. on June
10 for the purchase of $45,000
school bonds, not exceeding 5%
interest. Dated July 1, 1946. De¬
nomination $1,000. These bonds
are due on July 1, as follows: $2,
000 in 1948 to 1959, and $3,000 in
1960 to 1966. No bids for less
than par and accrued interest.
Principal and interest payable at
the County Treasurer's office.
Enclose a certified check for 5%
of the bonds bid for, payable to
the Chairman of the Board of

Supervisors.

San Diego County Sch. Dists.
(P. O. San Diego), Calif.

Bond Sale— The following
school bonds amounting to $150,-
000 and offered for sale on May
20—v. 163, p. 2775—were awarded
to the Bank of America National
Trust & Savings Association, of
San Francisco:

$100,000 Oceanside school district
bonds, at a price of 100.089,
a net interest cost of 1.486%,
as follows: For $24,000 ma¬

turing $6,000 June 30, 1947 to
1950, as 4%s, and $76,000 ma¬
turing June 30, $6,000 in 1951
to 1956, and $8,000 in 1958 to
1961, as iy4s. " ■

50,000 Garlsbad union school
district, bonds, at a price of
100.038, a net interest cost of
1.60%, as follows: For $9,-
000 maturing $3,000 June 30,
1947 to 1949, as 4s, and $41,-
000. maturing June 30, $3,000
in 1950 to 1956, and $4,000 in
1957 to 1961, as l^s.

Dated June 30, 1946. Denom¬
ination $1,000. The next highest
bidders were as follows:

Bidder . Price Bid
William R. Staats Co.,
I; For $100,000 lV2s—100.089
Weeden & Co.,
For $50,000 1%S .100.064

Tulare County, Sunnyside Union \
&ch. Dist. (P. O. Visalia),

Calif.
Bond Offering—Gladys Stewart,

County Clerk, will receive sealed
bids until 10 a.m. on May 28, for
the purchase of $70,000 school;
bonds, to bear not exceeding 5%!
interest. Dated June 1, 1946. De-.
nomination $1,000. These bonds/"
are due on June 1, as follows:
$5,000 in 1947 to 1956, and $4,000
in 1957 to 1961. No bids for less,,
than par and accrued interest.;;
Principal and interest payable at
the County Treasurer's office. En-'
close a certified check for 5% pf
the bonds bid for, payable to the
Chairman of the Board of Super¬
visors.

,

Tulare County, Tulare Union High'
Sch. Dist. (P. O. Visalia), Calif. *
Bond Sale—The $275,000 schoolr

bonds offered for sale on May 14;,
—V. 163, p. 2629—were awarded
to the Bank of America National s
Trust & Savings Association, of.»>
San Francisco, at a price of1
100.061, a net interest cost of,.
1.156%, as follows: for $56,000
maturing $28,000 May 1, 1947 and
1948 as 4s, and $219,000 maturing
May 1, $28,000 in 1949 to 1951, and
$27,000 in 1952 to 1956 as Is. Dated:
June 15, 1946. Denomination $1,-.
000. Interest M-N. The oqly*
other bidder was Weeden & Co.,.
for $56,000 4s, and $219,000 Is, at.
a price of 100.002, a net interest
cost of 1.167%.

Vista Irrigation District (P. O.
Vista), Calif.

Bond Offering—Stone & Young- ,

berg, of San Francisco, Fiscal;
Agents, have announced that the'
District will receive sealed bids;
until 10 a.m. on June 11 for the;
purchase of $4,900,000 Lake Hen- '
shaw Project bonds.

COLORADO

Moffat County Craig Sch. Dist. .

(P. Q. Craig), Colo.
Bonds Defeated—The $415,000-

construction bonds were defeat- '

ed at the election held on May ':
6. It is possible that a special -

election will be called to resub¬
mit this issue to the voters in an .

amount of between $350,000 and «

$375,000.

Pueblo County Pueblo Sch. Dist. *

(P. O. Pueblo), Colo.
Bonds Sold—The $650,000 con- ,

struction bonds authorized at the
election held on Oct. 15, 1945,
were sold to the First National '

Bank, of Pueblo, in November, :

1945.

CONNECTICUT

New, London, Conn.

f

Note Sal2—An issue of $400,000
tax anticipation notes was offered ,

for sale on May 21 and was •

awarded to the First National
Bank of Boston, at 0.61%. Due on

Sept. 19, 1946. The only other bid
received was an offer by Lincoln ,

R, Young & Co., of 0.63%.

Stratford, Conn.
Bond Offering—Harry B. Flood, •

Town Manager, will receive sealed ,

bids until 2 p.m. on July 10 for ;
the purchase of $256,000 not to ;
exceed 3% interest sewer - bonds,
series of 1946.. Dated Aug. 1,
1946. Denom. $1,000. Due $16,OQO *

on. Aug. 1 from 1947 to 1902 inch >

Rate of interest to be expressed
in a multiple of y4 of 1%. Princi¬
pal and interest (F-A) payable at >
the Stratford Trust Co., Stratford. »

Legality approved by Pullman & -

Comley of Bridegport. A certified i
check for $5,120, payable to order
of the town, is required.

"

FLORIDA

Hillsborough County (P. O.
Ki Tampa), Fla. r. -

Bond Sale—The $140,000 series
of 1946, SBA, refunding bonds of¬
fered for sale on May 21—v. 163, •>
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P;. 2344—were awarded to the
Florida National- Bank, and the
^lyde C. Pierce Corp., both of
Jacksonville, jointly, as 1.70s, at
& price of 100.18, a basis of about
1.688%. Dated July 1, 1946. De-
omination $1,000. These bonds

ore due on July 1, 1964.

Leon County Special Tax School
District No. 1 (P. O. Talla-

/*«$!!' hasten) Fta

// Bond Offering— Amos Godby,
Superintendent of Schools, will
receive sealed bids until 10 a.m:
on June 18 for the purchase of
$750,000 school bonds, not exceed¬
ingly^ interest. Dated May 1,
1946. These bonds are due on

;May 1, as follows: $24,000 in 1947;
$23,000 in 1948 and *1949, $31,-
000 in 1950, $32,000 in 1951, $33,-
000 f in 1952, $23,000 in 1953,
$31,000 in 1954, $37,000 in 1955,
$38,000 in 1956, ,$39,000 in 1957,
$40,000 in 1958, $42,000 in 1959,
$44,000 in 1960, $45,000 ia 1961,
$46,000 in 1962, $48,000 in 1963,
$49,000 in 1964, $50,000 in 1965,
and $52,000 in 1966. Bidders are

requested to name the lowest in¬

terest rate or rates for said bonds
In multiple of *4 of 1% or in a

multiple of one-tenth of 1%, bids
tor be not less than 101% of par,
plus accrued interest. All other
circumstances being equal prefer¬
ence will be given to the bid of
,101 and accrued interest or better

specifying the lowest interest cost
for said bonds as shown in stand¬
ard bond tables. The approving
opinion of Chapman & Cutler,, of
Chicago, will be furnished. En¬
close a certified check for 2%
of the amount of the bonds.

? Ormond, Fla.
Bond S a 1 e — The following

bonds amounting to $264,000 and
'offered for sale on May 20—v.
163, p. 2775— were awarded to
Cohu & Torrey, of New York, at
a price of par:
$53,000 2%% refunding bonds

Due on June 1, from 1947 to

| 1952.
f 114,000 3% refunding bonds. Due

on June 1, from 1953 to 1965.
97,000 2%% refunding bonds.

Due on June 1, 1976.
1 Dated June 1, 1946. Denomina¬
tion $1,000. Interest J-D.

Orange County (P. O. Orlando),
Florida

'V Bond Sale—The $248,000 series
of 1946, SBA refunding bonds of¬
fered for sale on May 21—v. 163,
p. 2345—were awarded to the
Florida National Bank, and the
Clyde C. Pierce Corp., both of
Jacksonville, jointly, as 1.70s, at
a price of 100.15, a basis of about
1.69%. Dated July 1, 1946. De¬
nomination $1,000. These bonds
are due on July 1, in 1966 and
1967.

i Polk County Special. Road and
Bridge Districts (P. O. Bar-

tow), Fla.
v Bond Sale—The following SBA,
series 1946^-A, refunding bonds
offered for sale on May 21—v. 163,
p. 2345— were awarded to the
Florida National Bank, and the
Clyde C. Pierce Corp., both of
Jacksonville, jointly, as IV2S, at a
"jprice of 100.318, a basis of about
1.489%:

.$30,000 special road and bridge
district No. 3 bonds. Due on

: f/, July 1, "1959.
| 20,000 special road and bridge

i district No. 9 bonds. Due on

| -< July 1, 1959.
Dated July 1, 1946. Denomina¬

tion $1,000. Interest payable J-J.
■

GEORGIA
1MB- '■ '
l y Atlanta, Ga.

/ Proposed Bond Election—Ac¬
cording to newspaper reports,
Mayor Hartsfield of Atlanta and
"the Chairman of the County Com¬
mission will take action to insure
a vote on a joint $42,500,000 bond
issue to finance $82,500,000 in
public • improvements for metro¬
politan Atlanta. A Council ordin¬
ance calling for an election on
June 26 is awaiting passage.

Fulton:County (P; O. Atldntpy^ Ga.
Bond Election—An issue of $2,-.,

500,000 school improvement bonds
will be submitted to the voters at
the election to be held on June 26.

ILLINOIS

Annawan, III.
Bond Election — An issue of

$15,000 water plant bonds will be
submitted to the voters at the
election to be held on June 18.

Belleville, ill.
Bonds Purchased—An issue of

$100,000 working cash fund bonds
was purchased recently by the
Municipal Bond CCrp., of Alton,
as l%s. Dated April 15,1946. Le¬
gality approved by Charles &
Trauernicht, of St. Louis.

Chicago, III»
Water Certificate,. Sale — The

$2,500,000 water works?■ system
revenue certificates of indebted¬
ness offered for sale on May 17
v. 163, p. 2493-rWere awarded

to a syndicate composed of.Halsey,
Stuart & Co.* Lehman Bros., Kid¬
der, Peabody & Co., Stone &
Webster Securities Corp., all of
New York, Central Republic Co.,
of Chicago, Estabrook & Co,, Cof¬
fin & Burr, Hornblower & Weeks,
Bacon, Stevenson & Co., Graham,
Parsons & Co;, all of New York,
and Daniel F. Rice & Co., of Chi¬
cago, as IY2S, at a price of 102.78,
a basis of about 1.325%. Dated
June 1, 1946. Denomination $1,-!
000. These certificates are due

$500,000 June 1, 1962 to 1966. The
next highest" bidder was Phelps,
Fenn & Co., Paine, Webber, Jack¬
son & Curtis, L. F. Rothschild &
Co., Hemphill, Noyes & Co., First
of Michigan1 Corp., Equitable Se¬
curities Corp., Sehwabacher & Co.,
and Chace, Whiteside & Co., joint¬
ly, for I%a, at a price Of 102;566.
Other bidders, for 1%% certif¬
icates, were as follows:
Bidder Price Bid

Glore, Forgan & Co.,
Stroud & Co.,
Hallgarten & Co.,
G. H. Walker & Co.,
J. G. White & Co.,
Weeden & Co.,
Cruttenden & Co.,
Miller, Kenower & Co.,
Kalman & Co., and
Barret, Fitch & Co., Inc.,
jointly — 102.504

A. C. Allyn & Co.,
Stifel, Nicolaus & Co.,.
John Nuveen & Co.,.
R. W. Pressprich & Co.,
Eldredge & Co., and
Charles Clark & Co.,
jointly 101.80

Harris, Hall & Co.,
Lazard Freres & Co.,
Goldman, Sachs & Co.,
Union Securities Corp.,
New York,

Milwaukee Co.,
Piper, Jaffray & Hopwood,
and

Wheelock & Cummins,
jointly ,—101.77

Harriman Ripley & Co.,
Inc.,

Alex. Brown & Sons,
A. G. Becker & Co.,
W. E. Hutton & Co.,
Lee Higginson Corp.,
Spencer Trask & Co.,
William Blair & Co.,
Martin, Burns & Corbett,
First Cleveland Corp.,
Alfred O'Gara & Co.,
McDougal & Condon,
Harold E. Wood & Co.,
J. M. Dain & Co., and
Crouse & Co^, jointly 101.59
First Boston Corp.,
Smith, Barney & Co.,
Salomon Bros. & Hutzler,
Illinois Co.. Chicago,
Wisconsin Co., Milwaukee,
R. H. Moulton & Co., and
Field, Richards & Co.,
jointly — .-101.313

Chicago Metropolitan Transit Au¬
thority (P. O. Chicago), III.
Securities Owners Approve

Sale to City—Owners of securities
of the city's surface and elevated
lines have voted heavily in favor
of selling their holdings to the

above Authority, which is plan¬
ning. a $90,000,000 bond issue to
buy, unify and operate the tran¬
sit lines." -

Cook County (PI O. Chicago), III.
Bond Election—Ari issue of

$70,000,000 super-highway bonds
will be submitted to the voters at
the judicial election to be held
on June 3.

Edwardsville, III.
Bonds To Be Sold—An issue of

$25,000 2 V4% street lighting bonds
is scheduled to be sold to local
investors. The bonds were au¬
thorized at an election on March

26, 1946;/ |
Elmwood Park Sch. Dist. No. 85

(P. O. Chicago), III.
Bonds Voted— An issue of

$625,006 construction bonds was
favorably voted' at an election
held recently.

Erie Township (P. O. Erie), III.
Bonds Voted—At a recent elec¬

tion the voters are said to have

approved the issuance of $10,000
road bonds.

Granville, III.
Bonds Approved—The Village

Board is said to have voted re¬

cently to issue $60,000 well drill¬
ing and standpipe construction
bonds.

Grayville, III.
Bonds Authorized — The City

Council is said to have approved
recently an ordinance authorizing
the issuance of $165,000 water and
sewer improvement bonds.
Milford Township (P. O. Milford),

Illinois
Bonds Voted—An issue of $57,-

000 road construction bonds was

favorably voted at the election
held on April 30.

Newmansville Township (P. O.
Chanderville), III.

Bond ElectionAm issue of

$40,000 road improvement bonds
will be submitted to the voters

at the election to be held on

May 31.
'''

V ' ram' " ' AJ 1 «y- jm'*r '

Phillips Township (P. O. Cross-
ville), III.

Bonds Voted—At a recent elec¬
tion the voters are said to have

approved the issuance of $50,000
road construction bonds.

Savanna, III.
Bonds Purchased—An issue of

$250,000 sewer extension bonds
was purchased recently by F. J.
Brophy & Co., of Chicago. These
bonds were authorized at the elec¬
tion held on March 22.

INDIANA

Lake County (P. O. Crown Point),
Indiana

Bond Offering — Stanley E.
Olszewski, County Auditor, will
receive sealed bids until 11 a.m.

on June 10 for the purchase of
$190,000 refunding bonds, not ex¬
ceeding 3% interest.
: Dated June 1, 1946. Denomina¬
tion $1,000. Due $19,000 June
and Dec. 1, 1947 to 1951.. Rate of
interest to be in multiples of 14
of 1%, and not more than one
rate shall be named by each bid
der. Said bonds will be awarded
to the highest qualified bidder
who offers the lowest net interest
cost to the County, to be deter¬
mined by computing the total in¬
terest on all the bonds to' their
maturities and deducting there¬
from the premium paid, if any
No conditional bid or bid for less
than the par value of said bonds,
including accrued interest to date
of delivery, shall be considered.
Said bonds will be the direct obli¬

gations of the County, payable out
of unlimited ad valorem taxes to
be levied and collected on all
taxable property in said County,
and said bonds are being issued
to pay the principal amount of
valid outstanding bonds of said
County falling due June 1, 1946J
Said bonds are being issued sub¬
ject to the approving opinion of
Chapman & Cutler, of Chicago,
which opinion shall be furnished
at the expense of the County. En¬
close a certified check for $5,700,
payable to the Board of Commis¬
sioners.

West Lafayette, Ind.
Bond Sale—The $16,500 equip-'

ment of 1946 bonds offered for
sale on May 17—v. 163, p. 2630—
were awarded to the Purdue State
Bank, of West Lafayette, as Is, at
a price of .lOO.lO, a basis of about
0.98%. Dated May 15, 1946.
Denom. $500. These bonds are due
$1,500 on July 1, 1947 to 1957. The
next highest bidder was Fox,
Reusch & Co.* at a price of 101.03,
for X%s.

IOWA

Cedar Rapids>• Iowa
Bond Sale—The $40,000 sewer

bonds offered for sale on May 20
—v. 163, p. 2630—were awarded
to the Merchants National Bank,
of Cedar Rapids, as 3/4S, at a price
of par. Dated May 1, 1946. These
bonds are due on May 1, from
1947 to 1953. The next highest
bidder was White-Phillips Co., for
Is, at a price of 101.00.

Creston, Iowa
Bonds Defeated—The proposed

issue of $54,000 municipal airport
bonds was defeated at the May 10
election, having failed to receive
the necessary 60% majority vote.

Harrison and Pottawattamie
Counties Drain District No. I
(P. O. Council Bluffs),

Iowa

Bonds Sold — The Board of
Trustees has announced that an

issue of $61,000 drainage bonds
has been sold.

Harlan, Iowa
Bond Election—At the June 11

election the voters will consider
an issue of $100,000 memorial
building bonds.

Independence Independent
Sch. Dist., Iowa

Bonds Voted—An issue of $195,-
000 construction bonds was fa¬

vorably voted at the election held
on May 6;

Mapleton, Iowa
Bonds Voted—At a recent elec¬

tion the voters authorized the is¬
suance of bonds for airport pur¬
poses.

New London Consolidated School

District,, Iowa
Bond Election — An issue of

$6,000 playground and athletic
field bonds will be resubmitted to

the voters at the election to be
held on May 27. The election
held on April 2, at which the
bonds carried, was held void due
to a technicality in advertising
the election notice.

Toledo, Iowa
Bonds Voted—It is now report¬

ed by E. A. Benson, City Clerk,
that at an election held last No¬

vember, the- voters approved the
issuance of $10,000 swimming pool

, bonds.

Van Buren County (P. O.
Keosauqua), Iowa

Bond Election—The issuance of

$100,000 county hospital bonds
will be submitted to the voters at
an election scheduled for June 3.

KANSAS

Agra School District, Kan.
, Bonds Issued— An issue of

$150,000 construction bonds will
be issued as a result of an elec¬
tion held recently.

Johnson County, Mission Town¬
ship Main Sewer District

No. I (P. O. Mission), Kan.
Bond Sale—The $1,100,000 main

sewer bonds offered for sale re¬

cently were awarded to a syn¬
dicate composed of the Commerce
Trust Co., City National Bank &
Trust Co., Baum, Bernheimer Co.,
Stern Bros. & Co., Barret, Fitch
& Co., all of Kansas City, Bee-
croft, Cole & Co., Estes, Snyder
& Co., both of Topeka, Lucas,
Farrell & Satterlee, of Kansas
City, Small-Milburn Co., of Wich¬
ita, Burke & MacDonald, Soden-
Zahner Co., both of Kansas City,
Crummer 8s Co., of Dallas, Co¬
lumbian Securities Corp., and
Seltsam & Co., both of Topeka,
at a price of 100.001, a «net in¬
terest cost of about 1.42%, as
follows: for $565,000 maturing

$25,000 February and Aug. 1*
1948 to 1952, $33,000 February
and $30,000 Aug. 1* 1953 to 1957,
as iy4s, and $535,000 maturing
$33,000 February and $30,000 Aug.
1, 1958 to 1965, and $31,000 Feb.1
1, 1966, as l%s; Dated June I*
1946. Denomination $1,000. ' In¬
terest F-A. Principal and inter¬
est payable at the State Treas- /
urer's office. These bonds, au-f
thorized at a* recent election held
for that purpose, in the opiniqn
of counsel, constitute general ob- ,

ligations of the District payable
both as to principal and interest,
from ad valorem taxes which may ■

be levied without limit as to rate
or amount on all the taxable.

property within the limits of the.
District. The taxes in support' of
these bonds will be collected by
the County Clerk, in the same'
"manner as State,< County and
School District taxes are collected/.
Legality approved by Stinson*
Mag, Thomson, McEvers & Fiz-/
zell, of Kansas City.

KENTUCKY
• *"Hi, tyu-

Caldwell County (P. O. Prince-
ton), Ky •-« 7

Bond Offering—Philip Stevens,
County Court Clerk, will receive
sealed bids until 10 a.m. on May
28 for the purchase of $64,000 •

2V2% court house revenue bondsi
Dated May 1, 1946 and due ori

May 1 from 1947 to 1960 inchCall* '
able in inverse numerical order;,r
at varying premiums, beginning
May 1, 1948.

Flemingsburg, Ky.
Bond Offering—Henry B. Dud¬

ley, City Clerk, will receive sealed >

bids until 7:30 p.m. (EST) / on,
June 4 for the purchase of $88,000
2% water works revenue bonds.
Dated July 1, 1946 and due ori,

.... - .

<£1 from 1947 to 1969 incl
Callable after five years at a price
of 104 and interest. "

Fulton County (P. O. Hickman),
Kentucky

Bond Offering—C. N. Holland;
County Clerk, will receive sealed
bids until 11 a.m. (CST) on June
4 for the purchase of $79,000 not
to exceed 2%.%• interest road and
bridge refunding bonds. Dated
July 1, 1946. Denomination $1',4
000. Interest J-D. Due July 1, as
follows: $8,000 in 1972 and 1973*

~

in 1974 to 1977, $10,000
in 1978 and 1979, and $7,000 id;
1980. Subject to redemption in
inverse numerical order at par
plus accrued interest as follows?
$4,000 or less July 1, 1947 to 1954
or any interest date thereafter?
$5,000 or less July 1, 1955 to 1963
or any interest date thereafter;
$2,000 or less July 1, 1964 or any
interest date thereafter. The bonds
are subject to being registered as
to principal only and to be issued
in accordance with an order of thes
Fiscal Court of said County to
which order reference is hereby,
made for further details. Thes
bonds are to be sold for not less!
than 102.50 plus accrued interest.
The rate of interest is to be de4
termined by the County from the?
bids which shall be in multiples
of V4 of 1%. The only bids to be
considered will be those for the
entire $79,000 of bonds having
the foregoing specifications and
none other. Said borids will be
sold: to the highest and best bid¬
der provided however the County '
reserves the right to reject any or
all bids. Said bonds are to be
sold subject to the principal, of !
and interest on said bonds not
being subject to Federal or Ken* j
tucky ad valorem or income tax¬
ation on the day of their delivery.;
to the successful purchaser and to
the: final approving opinion 6i \
Woodward, Dawson, Hobson &V
Fulton, of Louisville, as being/
given as to their legality/ Thei [
County will furnish said opinioA \
and printed bond forms. Enclose;
a Certified phbck for $1,000. • ;v

Livingston County (P. O. Smith• •

land), Ky.
Bond Offering—E. F. Hughes^

County Judge, will receive sealed
bids until 10 a.m. (CST) on Juna
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4 for the purchase of $18,000 2%%
road and bridge refunding bonds,
j' Dated July 4, 1946. Denomina¬
tion $1,000. Due July 1, 1966, op¬
tional on July 1, 1961, at par and
accrued interest. Principal and in
:.terest payable at the Citizens
.Fidelity Bank & Trust Co., Louis¬
ville, ( Enclose a certified check
for $1,000.

t: LOUISIANA
'

- >■-. . .. j

Avoyelles Parish (P. O. Marks-
"

"... ville), La.
* rlBond Offerlng--* Blumes Gau-
thier, Secretary of the Police
jury)* will receive sealed bids
tmtiMO a,m. on June 12 for the
purchase of $350,000 public im¬
provement bonds, not exceeding
4%;- interest; Dated June J, 1946.
Denomination $1,000. Due June
1, 1948 to 1966. These are the
bonds authorized at the election
held on April 25, and are payable
from , unlimited ad valorem taxes.
The approving opinion of B. A.
Campbell, of New Orleans, will be
furnished the purchaser. Enclose
a certified check for $7,000, pay¬
able to the Parish.

Lincoln Parish Sch. Dist. (P. O.
Ruston), La.

Bond Sale — The following
bonds amounting to $145,000 and
offered for sale on May 20—v.
163, p. 2630—were awarded to
Scharff & Jones, of New Orleans:

$90,000 Simsboro school district
No. 3 bonds.

55,000 Chaudrant school district
No. 6 bonds.

Dated April 1, 1946. These
bonds are due on April 1, from
1948 to 1966. The next highest
bidder was- Kingsbury & Alvis,
arid Glass & Crane, jointly.

Logansport, La.
Bonds Voted—An issue of $55,-

<000: sewage system construction
'bonds was favorably voted at the
election held on May 11.

Louisiana (State of)
.- Bill Introduced—On May 13, a
bill providing for payment of
bonuses ranging from $100 to $300
to veterans of World War II was

introduced at the opening session
of the 1946 State Legislature. Wil¬
liam Gruber, Senator of New Or¬
leans, who sponsored the meas¬

ure, explained that his idea for
financing the bonus program
would be a bond issue of ap¬

proximately $80,000,000.
Highway Bond Issue Recom¬

mended— 'Governor James H.
Davis recommended in his bien¬
nial message to the Legislature on

May 13 that the State issue $25,-
OQ0;000 highway bonds in order to
obtain an additional sum of $15,-
000,000 for the same purpose from
the Federal Government. The
Governor declared that "excess
revenues accruing from the dedi¬
cated gasoline tax moneys for
servicing * highway bonds" war¬
ranted the additional suggested is¬
sue.

Madison Parish (P. O. Tallulah),
Louisiana

Bonds Voted—An issue of $200,-
000 drainage system bonds was

favorably voted at an election
held recently.

Orleans Leve? District (P. O.
New Orleans), La.

Bond Redemption Notice— It is
stated by W. M. Duffourc, Secre¬
tary, Board of Levee Commission¬
ers of the above district, that in
accordance with Act No. 25 of the
Regular Session of the Legislature
of Louisiana for the year 1908,
and the provisions contained
therein, 5% levee bonds of the
district, dated Jan. 1, 1909 will
mature July 1, 1946. The bonds to
be paid are Nos. 1301 to 1400, ag¬
gregating $100,000.
Holders, of bonds are notified

that the bonds are payable at the
office of the State Treasurer,
.Baton Rouee, La., and the office
M the fiscal agent of the Board,
the., Whitney f National , Bank; of
New Orleans, in the City of New
Orleans, La. -All of the bonds not
so presented for redemption on

, that date will cease to bear in¬
terest from and after that date./

Union Parish Consolidated
Sch. Dist. No. J (P. O.

Farmerville), La.
Bond Offering Details—In con¬

nection with the offering on May
29 of the $500,000 school bonds,
not exceeding 4% interest—v. 163,
p. 2494—we are advised that the
bonds mature June 1, as follows:
$23,000 in 1948 and 1949, $24,000
in 1950 to 1952, $25,000 in 1953
and 1954, $26,000 in 1955 to 1957,
$27,000 in 1958 to 1969, $28,000 in
1961 and 1962, $29,000 in 1963 to
1965, and $30,000 in 1966. Split
interest rates may be bid. If split
interest rates are bid, bidder will
be required to show average in¬
terest rate.

MARYLAND

Salisbury, Md.
Bonds VotecL—An issue of $400,-

000 incinerator and sewage treat¬
ment plant bonds was favorably
voted at the election held on

May 7. No specified date of sale
has been fixed as yet.

MASSACHUSETTS

Boston, Mass.
Bonds Purchased — A total of

$373,000 bonds, owned by the
sinking fund, was purchased on

May 16 by Laidlaw & Co., of New
York, and the Mercantile-Com¬
merce Bank & Trust Co., of St.
Louis, jointly, at a price of
107.34874. These bonds represent
17 small issues maturing as fol¬
lows: $30,000 4s, due from 1947
to 1956; $150,000 3y2s, due from
1947 to 1951; $174,000 4V2s, due
from 1947 to 1948; $8,000 4s, due
1950; $1,000 3!4s, due 1951, and
$10,000 5s, due 1950. Other bid¬
ders were as follows:

Bidder Price Bid
First Boston Corp 106.972
Phelps, Fenn & Co.,
and Robert Hawkins &

Co., jointly 106.951
Salomon Bros. & Hutzler__ 106.851
R. L. Day & Co., and Esta-
brook & Co., jointly 106.59

Dedham, Mass.
Note Sale — The $69,500 notes

offered for sale on May 20—v.
163, p. 2776—were awarded to
the Merchants National Bank, of
Boston, as 3/4s, at a price of
100.147, a basis of about 0.703%.
These notes are described as fol¬
lows:

$50,500 sewer notes. Denomina¬
tion $1,000 and $500. Due on
June 1, 1947 to 1952.

19,000 street notes. Denomina¬
tion $1,000. Due on June 1,

. 1947 to 1951,
,

Dated June 1, 1946. The next
highest bidder was Tyler & Co.,
for %s, at a price of 100.139.
Other bidders were as follows:

Price
Bidder Rate Bid

Second National Bank,
Boston %% 100.09

Paine, Webber, Jackson
& Curtis % % 100.06

First National Bank,
Boston 3A% 100.02

Estabrook & Co.__ V/o 100.54

Leominster, Mass.
Bond Sale—The $194,000 per¬

manent paving bonds offered for
sale on May 22 were awarded to
Halsey, Stuart & Co., as Is, at a

price of 100,653, a basis of about
0.875%. Dated June 1, 1946. De¬
nomination $1,000. These bonds
are due on June 1, from 1947 to
1956 inclusive. The next highest
bidder was the First National

Bank, for Is, at a price of 100.57.
Other bidders for 1% bonds were

as follows: *

Bidder Price Bid
Robert Hawkins & Co 100.47
Estabrook & Co 100.44
Coffin & Burr 100.43

Tyler & Co 100.33
Salomon Bros., Boston 100.30
Day Trust Co., Boston____100.21
Second National Trust,
Boston 100.15

Harriman Ripley & Co.,
Inc., 100.13

Lynn, Mass.
Note Offering—Daniel J. Mc-

Ardle, City Treasurer, will receive
sealed bids until 11 a.m. on May
28 for the purchase of $500,000
temporary notes. Dated May 29,
1946. These notes are due on Nov.
19, 1946.

Marlborough, Mass.
Bond Sale—The following bonds

amounting to $265,000 and offered
for sale on May 21—v. 163, p.
2776—were awarded to Paine,
Webber, Jackson & Curtis, and
Robert Hawkins & Co., both of
Boston, jointly, as IV4S, at a price
of 100.801, a basis of about
1.177%:

$44,000 departmental equipment
bonds. Due June 1, from 1947
to 1951.

221,000 sewer bonds. Due June 1,
from 1947 to 1976.

Dated June 1, 1946. Denomina¬
tion $1,000. The next highest bid¬
der was Halsey, Stuart & Co., for
IY4S, at a price of 100.207. Other
bidders were as follows:

Price
Bidder Rate Bid

Harriman Ripley & Co.,
Inc. 1 »/4 % 100.068

Day Trust Co., Boston lVi(/o 100.057
First National Bank,
Boston Vk'/c 100.93

Merchants National Bank,
Boston, and

Lee Higginson Corp.,
jointly 1% % 100.40

Millbury, Mass.
Note Offering— The Town

Treasurer will receive sealed bids
until 5 p.m. 011 May 28 for the
purchase of $100,000 tax anticipa¬
tion notes. These notes are due

on Nov. 15, 1946.

Newton, Mass.
Bond Offering— Clarence C.

Colby, City Treasurer, will re¬
ceive sealed bids until 1 p.m.

(EST) on May 28 for the purchase
of $250,000 sewer coupon bonds.
Dated June 1, 1946. Denomina¬
tion $1,000. These bonds are due
on June 1, as follows: $15,000 in
1947 to 1956, and $10,000 in 1957
to 1966. Bidder shall name one

rate of interest for the entire is¬
sue in multiples of lk of 1%.
Coupon bonds can be exchanged
for full registered bonds, except¬
ing those within one year of ma¬
turity (Massachusetts Statute).
Principal and interest payable at
the First National Bank of Boston,
except that interest upon regis¬
tered bonds will foe paid by check
from the City Treasurer's office.
These bonds are exempt from tax¬
ation in Massachusetts and present
Federal income taxes, and will be
registered upon their face by the
Old Colony Trust Co., of Boston,
Registrar. The approving opinion
of Ropes, Gray, Best, Coolidge &
Rugg, of Boston, will be fur¬
nished. Bonds will be ready for
delivery on or about June 5, and
payment is to be made at time of
delivery. No bid for less than
par and accrued interest to date
of delivery.

Northampton, Mass.
Note Sale—The $125,000 tem¬

porary notes offered for sale on

May 16 were awarded to the Sec¬
ond National Bank, of Boston, at
a discount of 0.435%. Dated May
20, 1946. These notes are due on
Nov. 27, 1946. The next highest
bidder was the Merchants Nation¬
al Bank, of Boston, at a rate of
0.47%. The only other bidder was
R. L. Day & Co., at 0.53%*

Waltham, Mass.
Note Sale—The $300,000 tempo¬

rary notes offered on May 23
were awarded to the Second Na¬
tional Bank, of Boston, at a dis¬
count of 0.46%. Dated May 22,
1946. These notes are due on Nov.
1, 1946. Other bidders were as
follows:

Bidder Rate
Newton-Waltham Bank
& Trust Co., Waltham 0.475%

First National Bank,
Boston 0.56%

Weston, Mass.
Bond Offering—Helen E. Cut¬

ting, Town Treasurer, will re¬
ceive sealed bids, c/o the Second
National Bank of Boston, until
2:30 p.m. (EST) on May 27 for
the purchase of $123,000 water
loan No. 13 coupon bonds. Dated
June 1, 1946. Denomination $1,-
000. Due June 1, as follows: $10,-
000 in 1947 to 1952, and $7,000 in
1953 to 1961. : Bidders to name
one rate of interest in a multiple
of Yi of 1%, and {no bid for

less than par and accrued inter¬
est will be considered. Principal
and interest payable at the Sec¬
ond National Bank of Boston.

Registerable as to principal. These
bonds will be valid general ob¬
ligations of the Town, and all
taxable property in the Town will
be subject to the levy of unlim¬
ited ad valorem taxes to pay both
principal and interest. The bonds
will be engraved under the super¬
vision of and authenticated as

to genuineness by the Second Na¬
tional Bank of Boston and their

legality approved by Ropes, Gray, <
Best, Coolidge & Rugg, of Boston/
whose opinion will be furnished
the purchaser. Bonds will be de¬
livered to the purchaser at the
Second National Bank of Boston
on or about June 5, 1946, against
payment in Boston funds.

Winchendon, Mass.
Note Sale—The $75,000 tempo¬

rary notes offered for sale on

May 9—v. 163, p. 2494— were
awarded to the Second National

Bank, of Boston, at a rate of
0.427%. Dated May 15, 1946. These
notes are due on Nov. 15, 1946.
Other bidders were as follows:

Bidder Rate
Merchants National Bank,
Boston 0.43%

National Shawmut Bank,
Boston ___0.50%

First National Bank,
Boston 0.52%

R. L. Day & Co. 0.58%

MICHIGAN

Detroit, Mich.
Bond Offering — Edward M.

Lane, Secretary of the Board of
Education, will receive sealed
bids until 10 a.m. (EST) on June
3 for the purchase of $2,000,000
Wayne University dormitory and
recreation building revenue cou¬
pon bonds, not exceeding 2V2%
interest. Dated June 1, 1946. De¬
nomination $1,000. Due June 1,
as follows: $60,000 in 1949, $61,000
in 1950, $63,000 in 1951, $64,000 in
1952, $66,000 in 1953, $67,000 in
1954, $69,000 in 1955, $71,000 in
1956, $73,000 in 1957, $74,000 in
1958, $76,000 in 1959, $78,000 in
1960, $80,000 in 1961, $82,000 in
1962, $84,000 in 1963, $86,000 in
1964, $88,000 in 1965, $91,000 in
1966, $93,000 in 1967, $95,000 in
1968, $98,000 in 1969, $100,000 in
1970, $102,000 in 1971, $105,000 in
1972, and $74,000 in 1973. The
right is reserved of redeeming any
or all of the bonds, in inverse
numerical border, Ion any interest
date on or after June 1, 1948, on
30 days' notice by publication in
a paper circulated in the State of
Michigan which carries, as part of
its regular service, notices of the
sale of municipal bonds, and in
case of registered bonds, thirty
days' notice shall be given by
mail to the registered holder.
Such redemption shall be at par
and accrued interest plus a pre¬
mium as follows: 2% on bonds re¬

deemed on or before June 1,1956,
1% on bonds redeemed thereafter
before maturity. The bonds will
be registerable as to principal
only. Rate of interest to be in
multiples of Vi of 1%. Principal
and interest payable at the Detroit
Trust Co., Detroit.
Said bonds are to be issued un¬

der Act 94, Public Acts of Michi¬
gan, 1933, as amended, for the
purpose of acquiring a dormitory
and recreational facilities. Said
bonds are not a general obligation
of the Board of Education, but are
payable solely from the revenues
of the dormitory and recreational
facilities, and are a first ljen on
all such revenues, subject only to
payment of expenses of operation
and maintenance. No additional
bonds secured by these revenues
shall be issued of' superior or

equal standing with the bonds of
this issue. The bonds will be
awarded to the bidder whose bid

produces the lowest interest cost
to the Board of Education after
deducting the premium, if any. In
determining the net interest cost,
interest on premium will not be
considered as deductible. Interest

on all bonds will be computed
from the date of receiving bids td
maturity. Bids shall be condw
tioried on the unqualified opinion
of Miller, Canfield, Paddock
Stone, of Detroit, approving the
legality of the bonds. The cost of
said legal opinion and printing
the bonds will be paid by the
Board of Education. The bonds* '
will be delivered at a bank otf
trust company in the City of De*
troit, designated by the purchaser.
Enclose a certified check for $40,*
000, payable to the Board of
Education.

Melvindale, Mich. ;■

Certificates Purchased — Irene
Coogan, City Clerk, has announced
that the City purchased $4,000-
certificates of indebtedness, dated
Dec. 1, 1936, in connection with,
the call for tenders on May 15.

Mount Pleasant, Mich. jky§
Bond Offering —A. Williams,,

City Manager, will receive sealed
bids until 8 p.m. on June 5, for
the purchase of $75,000 water sys*
tern revenue coupon bonds, to-
bear not exceeding 2J/4% interest..
Dated July 1, 1946. Denom. $1,000..
These bonds are due on July lJ
as follows: $7,000 in 1948 to 1952»**
and $8,000 in 1953 to 1957. Prin-j
cipal and interest payable at the )
Isabella County State Bank, Mount '
Pleasant. Legality approved by
Miller, Canfield, Paddock & Stohe»
of Detroit. Enclose a certified
check for $1,500. (

MINNESOTA $>

Bricelyn, Minn. \
Certificate Offering — Bernie-

Hansen, Village Clerk, will re*
ceive sealed bids until 8 p.m. on
June 3 for the purchase of $46,*
000 street improvement certif*
icates of indebtedness, not exceed*;
ing 2% interest. Dated June V-
1946. Denomination $1,000. Due
June 1, as follows: $3,000 in 194T
to 1952, and $2,000 in 1953 to 1966*;
All certificates maturing after
June 1, 1956 are subject to re*

demptiop on said date. Principal
and interest will be payable at
any suitable bank or trust com-
pany designated by the success*
ful bidder. The Village will fur¬
nish the printed certificates end;
approving legal opinion of Dorsey^.
Colman, Barker, Scott and Bar¬
ber, of Minneapolis, both without
cost to the purchaser. The de*
livery will be made on or prior
July !, 1946. lV , K

Dane Prairie (P. O. Fergus Falls)p.
Minn. ' 0 J

Bond Sale— The $16,000 road'
bonds offered for sale on May
14—v. 163, p. 2631—were awarded"
to the First National Bank, of
Fergus Falls, as lJ/2s, at a price:
of 100.437, a basis of about 1.42%.;
Dated May 1, 1946. Denomination
$1,000. These bonds are due on
May 1, from 1948 to 1957. The
next highest bidder was Juran;
& Moody, for IV2S, at a price of
100.406.

Martin County Independent
Sch. Dist, No. 1 (P. O.

Fairmont), Minn.
Bond Offering—F. E. Winzen*-

berg, District Clerk, will receive:
sealed bids until 7:30 p.m. on May
24 for the purchase of $500,000'
building bonds, not exceeding 2%-
interest. Dated June 1, 1946. Def
nomination $1,000. Due June 1*
as follows: $50,000 in 1949 to 1953,
and $25,000 in 1954 to 1963. The
bonds will be awarded to the bid¬
der who offers to purchase the
issue at the lowest coupon rate in
a multiple of one-tenth or V\ of
1%; if there is more than one
bid at the lowest coupon rate of*
fered, then the bonds will be
awarded to that bidder, at sucli
low rate, who offers the largest
premium to the District. All bids
must be sealed and unconditional
except as to legality which may
be made conditional upon the le*
gal opinion of Dorsey, Colman,
Barker, Scott & Barber, of Minne*
apolis, whose opinion must be ac*

cepted by the purchaser. The Dis*
trict r will furnish the printed
bonds snd the abovO legal opinion
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16 the purchaser without cost. De¬
livery of the bonds will be made
to the purchaser within 45 days
after the sale, or at his option
thereafter. Enclose a certified
Check for $10,000, payable to the
district Treasurer.

jLl Minnesota (State of)
^ Certificate Sale—The $7,425,000
Jural credit deficiency fund cer¬
tificates of indebtedness offered
for sale on May 21—v. 163, p. 2495
^-rwere awarded to a syndicate
.Composed of the National City
Bank, First National Bank, Bank¬
ers Trust Co., all of New York,
Northern Trust Co., of Chicago,
First National Bank, of Portland,
National Bank of Commerce, of
Seattle, Union Securities Corp.,
and J. G. White & Co., both of
New York, as 0.90s, at a price of
100,2199, a basis of about 0.816%.
Dated July 1, 1946. Due $675,000
fon Jan. and July 15, in the period
from Jan. 15, 1948 to Jan. 15, 1953,
inclusive. '

Second best bid was an offer
submitted by a group headed by
Halsey, Stuart & Co., which of¬
fered to pay 100.2188 for 0.90s.
Bidding the same rate, an account
managed by Harris Trust & Sav¬
ings Bank of Chicago, offered a
price of 100.167.
•vf f

Welch Township (P. O.
Welch), Minn,

y Bonds Voted—An issue of $45,-
•000 road and bridge bonds was fa¬
vorably voted at an election held
recently.

II West Union, Minn.
A Bond Sale—The $25,000 road
and bridge bonds offered for
Sale at public auction on May 17—
V. 163, p. 2631—were awarded to
the First National Bank, of Sauk
Centre, as 1.15s, at a price of
100.404, a basis of about 1,102%.
Dated June 1, 1946. Denomina¬
tions $1,000 and $500. These bonds
are due on Jan. 15, from 1948 to
1962, The next highest bid was

100.40, for 1.15s.
Zumbrota, Minn.

'? Bond Offering—Charles Lother,
Town Clerk, will receive sealed
bids until 2 p.m. on May 28 for
the purchase of $60,000 road and
bridge coupon bonds, not exceed¬
ing 2% interest. Dated June 1,
1946. Denomination $1,000. Due
$5,000 June 1, 1949 to 1960. Bid¬
ders to name the rate of interest
in multiples of one-tenth or Vi
of 1%, and must be the same for
all of the bonds. These are the
bonds authorized at the election
held on,April 26. Principal and
interest payable at any suitable
bank or other institution the
purchaser may designate. No bids
for less than par will be consid¬
ered. The executed bonds and

approving legal opinion of Dorsey,
ifolman, Barker, Scott & Barber,
of Minneapolis, will be furnished
Without cost to the successful bid¬
der. Enclose a certified, checfc
for $1,200, payable to the Town
Treasurer.

MISSISSIPPI

<George County, Lucedale Special
A:Consolidated School District
A (P. O. Lucedale), Miss.
Bond Offering—M. L. Malone,

Clerk of the Board of Supervisors,
will receive sealed bids until noon
ton June 3 for the purchase of
$75,000 school bonds. Dated July
1, 1946/Denomination $1,000. Due
$5,000 July 1, 1947 to 1961. Call¬
able on July 1, 1956 at par and
interest. Bidders to name the
rate of interest and where said
principal and interest shall be
made payable. No bids for less
than par and accrued interest
shall be considered. Each bidder
shall also state in his bid whether
he wants said bonds validated by
the County Chancery Court and
whether he wants their validity
approved by; a bond attorney of
national reputation or both. En¬
close a certified check for $1,000,
payable to the County.

Hinds County Forest Hill Consoli¬
dated School District (P. O.

Jackson)f-Miss,. > ' v
Bond Sale—The $130,000 school

bonds offered for sale recently

were awarded to Harrington &
Co., of Jackson, as l%s, at a price
of 100.375, a basis of about
1.207%. Dated April 1, 1946. De¬
nomination $1,000. These ~ bonds
are due on April 1, as follows: $7,-
000 in 1947 to 1964, and $4,000 in
1965.

Lee County, Brewer Separate
Sch. Dist. (P. O. Tupelo),

Miss.

Bond Offering — Byron Long,
Clerk of the Board of Super¬
visors, will receive sealed bids
until 1 p.m. on June 3 for the
purchase of $10,000 school bonds.
A certified check for $200 is re¬

quired.

Prentiss County, Clem Consoli¬
dated School District (P. O.

Booneville), Miss.
Bond Offering— Clifford Bass,

Clerk of the Board of Supervisors,
will receive sealed bids until June
3 for the purchase of $5,000
school bonds.

West Point Sch. Dist., Miss.
Bonds Voted—An issue of $250,-

000 construction bonds was fa¬

vorably voted at an election held
recently.

MISSOURI

Lebanon, Mo.
Bonds Voted—An issue of $105,-

000 sewage disposal plant bonds
was favorably voted at an elec¬
tion held on May 9.

Sedalia Sch. Dist. (P. O.
Sedalia), Mo.

Bonds Voted—At the May 7
primary election the $800,000
school bonds were approved by
the voters.

(These bonds were sold sub¬
ject to the outcome of the elec¬
tion, as previously reported.)

MONTANA

Culbertson, Mont.
Bond Offering—E. Garber ,Town

Clerk, will receive sealed bids un¬
til 8 p.m. on June 3 for the pur¬
chase of $40,0000 not to exceed
3% interest sewerage system rev¬
enue bonds. Denoms. $1,000 and
$500. Due June- 1, as follows:
$1,500 from 1948 to 1956 incl.;
$2,000, 1957 to 1961 incl.; $3,000
from 1962 to 1965 incl., and $4,500
in 1966. Interest J-D. Bonds ma¬

turing after June 1, 1951, are sub¬
ject to redemption on that date
or on any interest date thereafter.
A certified check for $1,000 is
required. } <

Custer County (P. O. Miles City),
Montana

Bond Sale Details—The $300,-
000 court house bonds awarded
on March 4 to the First National

Bank, of Miles City, as l^s, at a
price of 100.933—v. 163, p. 1337—
are in the denomination of $1,000
and mature $15,000 April 1, 1947
to 1966. Callable on April 1, 1951.
Net income basis of about 1.034%.

Montana (State of)
Bond Sale—The $1,500,000 State

Highway Treasury anticipation
revenue debentures offered for
sale on May 20, were awarded to
a syndicate composed of Goldman,
Sachs & Co. of New York, J. M.
Dain & Co., Piper, Jaffray & Hop-
wood, both of Minneapolis, and
Newhard, Cook & Co. of St. Louis,
as Is, at a price of 100.28, a basis
of about 0.94%.

NEBRASKA

Falls City, Neb.
Bond Offering—The Village

Clerk received sealed bids on

May 27 for the purchase of $72,-
000 water bonds.

Nebraska City, Neb.
Bonds Purchased—An issue of

$843,000 bridge revenue refunding
bonds was purchased recently by
Stranahan, Harris & Co., Inc., of
Toledo, at a net interest cost of
1.916%.

Sidney, Neb.
Bond Election—An issue of mu¬

nicipal airport site purchase bonds
will be submitted to the voters at
the primary election to be held on
June 11. - ' r.

University of Nebraska (P. O.
Lincoln), Neb.

Bonds Authorized— The Board
of Regents, on May 4, authorized
an issue of $375,000 men's dormi¬
tory construction bonds.

NEVADA

Ely, Nev.
Bonds Voted—An issue of $200,-

000 water utility purchase bonds
was favorably voted at the elec¬
tion held on May 7.

NEW JERSEY

Delaware River Joint Commission

(P.O. Camden), N. J.
Bond Sale—The $30,000,000 re¬

funding bonds offered for sale on

May 22— v. 163, p. 2496—were
awarded to a syndicate composed
of Lehman Bros., Lazard Freres &
Co., Goldman Sachs & Co., Shields
& Co., Union Securities Corp.,
Glore, Forgan & Co., F. S. Mose-
ley & Co., Hallgarten & Co.,
Hemphill, Noyes & Co., Estabrook
& Co., Stone & Webster Securities
Corp., B. J. Van Ingen & Co., Salo¬
mon Bros. & Hutzler, Eldredge &
Co., White, Weld & Co., Lee Hig-
ginson Corp., Kean, Taylor & Co.,
Hornblower & Weeks, Laurence
M. Marks & Co., L. F. Rothschild
& Co., all of New York, Butcher
& Sherrerd, of Philadelphia,
Spencer Trask & Co., Coffin &
Burr, Bacon, Stevenson & Co.,
First of Michigan Corp., all of
New York, Rambo, Keen, Close
& Kerner, of Philadelphia, C. F.
Childs & Co., of New York, R. S.
Dickson & Co., of Charlotte, Grun-
tal & Co., Hannahs, Ballin & Lee,
both of New York, Schoellkopf,
Hutton & Pomeroy, of Buffalo,
Charles Clark & Co., D. A. Pincus
& Co., Harvey Fisk & Sons, all
of New York, Buckley Brothers,
of Philadelphia, Otis & Co., J. R.
Williston & Co., both of New
York, H. M. Byllesby & Co., of
Chicago, Moore, Leonard & Lynch
of Pittsburgh, Minsch, Monell &
Co., A. G. Becker & Co., Camp¬
bell, Phelps & Co., all of New
York, Julien Collins & Co.* of
Chicago, W. E. Hutton & Co., Wm.
E. Pollock & Co., Roosevelt &
Cross, Newburger, Loeb & Co., all
of New York, Glover & Mac-
Gregor, of Pittsburgh, Dolphin &
Co., Bioren & Co., both of Phila¬
delphia, H. L. Allen & Co., of New
York, Geo. G. Applegate, Fauset,
Steele & Co., both of Pittsburgh,
Hallowwell, Sulzberger & Co., of
Philadelphia, A. E. Masten & Co.,
of Pittsburgh, Ryan, Sutherland &
Co., of Toledo, Van Deventer
Brothers, Inc., MacBride, Miller
& Co.. both of Newark, Sheridan,
Bogan Co., of Philadelphia, S. K.
Cunningham & Co., and Phillips,
Schmertz & Co., both of Pitts¬
burgh, at a price of 100.033, a
basis of about 1.0335%, as follows:

$14,000,000 bridge bonds. For $4,-
250,000 maturing $850,000
Dec. 1, 1946, $850,000 June
and Dec. 1, 1947 to 1948,as 3s,
and $9,750,000 maturing $850,-
000 June and Dec. 1, 1949,
$850,000 June and $900,000
Dec. 1, 1950, $900,000 June
and Dec. 1, 1951 to 1953, and
$900,000 June 1, 1954, as Is.
Interest J-D.

16,000,000 bridge bonds, as Is.
Due June 1, 1966.

Dated June 1, 1946. The only
other bidder was a syndicate
headed by Drexel & Co., Smith,
Barney & Co., and Harriman Rip¬
ley & Co., stating a price of 100.003
for $2,550,000 5s, $11,450,000 iy4s,
and $16,000,000 Is, making a net
interest cost of 1.06995%.

Lawrence Township (P. O,
Lawrenceville), N. J.

Plans Bond Issue—The town¬

ship is expected to make an offer¬
ing of $60,000 road improvement
bonds.

Millburn Township Sch. Dist.
(P. O. Millburn), N. J.

Bond Offering — William G.
Betsch,District Clerk,will receive
sealed bids until 8 p.m. (DST) on

May 28 for the purchase of $115,-
000 school coupon or registered
bonds, not exceeding 4% interest.

Dated Majr 1, 1946. Denomina- for the power to accomplish iucft
tion $1,000. Due July 1, as follows: object or purpose is the Education
$10,000 in 1947 to 1950, and $15,- Law. In the event that prior to
000 in 1951 to 1955. Rate of inter- the delivery of the bonds the in-
est to be in multiples of one- come received by private holders
eighth or one-twentieth of 1%, from bonds of the same type an#
and must be the same for all of character shall he taxable by thd
the bonds. Principal and interest terms of any Federal income tax
payable at the First National law, the successful bidder may, 'at
Bank of Millburn. No proposal his election, be relieved of his ob-
will be considered which specifies ligations under the contract to
a rate higher than the-lowest rate purchase the bonds and in such
stated in any legally acceptable case the deposit accompanyingshi&
proposal. Each proposal must bid will be returned. The School
state the amount bid for the bonds,
which shall be not less than $115,-

District was created in 1930,Wil¬
der Article 6-B of the Education

000 nor more than $116,000. As1 Law. The approving opinion of
between legally acceptable pro¬
posals specifying the same rate of
interest, the bonds will be sold to
the bidder complying with the
terms of sale and offering to ac¬
cept for the amount bid the least
amount of bonds, the bonds to be
accepted being those first matur¬
ing, and if two or more bidders
offer to accept the same least
amount, then to the bidder offer¬
ing to pay therefor the highest

Vandewater, Sykes & Heckler/ of
New York City, wil be furnished
to the purchaser without cost. En^
close a certified check for 1 $800,
payable to the District. >

Bond Sale—The $220,000 gen¬
eral improvement of 1946 bonds
offered for sale on May 2i—v.
163, p. 2778—were awarded tp the.
Hempstead Bank of Hempstead,
as %s, at a price of par. Dated

s. G i_»

; Price
Bid

looioii.

K. '

0.90% 100.137

Rate

0.80%

price. The purchaser must also May 15, 1946. Denomination $1S
pay an amount equal to the inter- . ooo. These bonds are due on May
est on the bonds accrued to the 115, from 1947 to 1951. Interest
date of payment of the purchase 1 n~M. Other bidders were as foi~
price. In the event that prior to lows:
the delivery of the bonds the in- 1
come received by private holders ' „ Bidder
from bonds of the same type and '
character shall be taxable by the Francis 1. du Pont"&~co7,"
terms of any Federal income tax a"d
law, the successful bidder may, jointly3™16 _

at his election, be relieved of his Salomon Bros? &

obligations under the contract to „UutzleL—-----------
purchase the bonds and in such h ^AiieXco "

Em6im 1 ' Bond Offering-Sealed bids willbid will be returned. The success-
be receiyed until 10.30 a.m.

thi nnlnfnArf WaJw^^ei^M (EDST), on May 28, by Franklin
l£ fit c- Gilbert, Town Clerk, for the& Wood, of New York, that the purchase of $150,000 waterway
bonds are valid and legally bind- improvement of 1946 bonds Inter-1
ing obligations of the Board of eTrTe k iA to ^
Education. Enclose a certified Aen™tooobat&i
check for $2,300, payable to the July x> 1946 Due *$3'0 000 £rdm
Board of Education.

, July j 1947 to 1951 Rate ol in_

0.90%
0.90%

1%

100.11
100.059
100.285.

Seaside Park, N. J. terest to be in multiples of or

Bond Sale—The $25,000 water one-tenth of 1%, and must be the,
system improvement bonds of- same for all of the bonds. Prin-
fered for sale on May 17—v, 163,
p. 2632—were awarded to Boland,
Saffin & Co., of New York, as

2%s, at a price of 100.30, a basis

cipal and interest payable at the
office of the Presiding Super¬
visor, Hempstead. The bonds will
be delivered at the office of the

of about 2.46%. Dated June 1,' successful bidder, or at the op-
1946. Denom. $1,000. These bonds ^ "t'~~
are due $1,000 on June 1, from
1947 to 1971. The only other bid¬
der was Campbell & Co., for 2.60s,
at a price of 100.16.

NEW MEXICO

Albuquerque Municipal Sch. Dist.,
NJ. Mex.

*

Bond Offering— Elsie Putney,
County Treasurer, will receive
sealed bids until 7:30 p.m. on

June 11 for the purchase of $700,-
000 not to exceed 6% interest

coupon building bonds. Dated
June 15, 1946. Due on June 15
from 1948 to 1966 inclusive.

Eddy County Carlsbad Sch. Dist.
(P. O. Carlsbad), N. Mex.

Bonds Voted—An issue of $695,-
000 construction bonds was favor¬

ably voted at the election held
on May 14.

NEW YORK

Berkshire, Owego, Newark Valley,
Candor, Maine and Nanticoke
Central School District No. 2

(P. O. Newark Valley), N. Y.
Bond Offering — Ruth E. Kin-

yon, Acting District Clerk, will
receive sealed bids until 11 a.m

(DST) on May 27 for the pur¬
chase of $40,000 not to exceed 5%
interest coupon or registered bus
garage bonds. Dated June 1, 1946.
Denom. $1,000. Due $2,000 on June
1 from 1948 to 1967 inclusive.
Bidder to name a single rate of
interest, expressed in a multiple
of Vi or l/10th of 1%. Interest
J-D. Principal and interest pay¬
able at the First National Bank,
Newark Valley. Said bonds are is¬
sued pursuant "to the Constitution
and statutes of the State, includ¬

ing among others, the Education
Law and the Local Finance Law
for the purpose of constructing a

school bus garage, the period of

tion of the successful bidder, at
the office of Hawkins, Delafield
& Wood, of New York City, on or
about July 1, 1946. The bonds will
be valid and legally binding gen¬
eral obligations of the Town. .

Hudson Fqlls, N. Y.
Bond: Sale-^The $206,000 water

bonds offered5 for sale on May 22
—v. 163, p. 2778—were awarded
to Lobdell & Co., and Donald
MacKinnon & Co., both of New
York, jointly, as Is, at a price of
100.057, a basis of about 0.992%;
Dated June 1, 1946. Denomina¬
tion $1,000. These bonds are due
Sept. 1, from 1947 to 1967. Other
bidders were as follows:
Bidder Price Bid

For 1.10% Bonds
Hemphill, Noyes & Co., and
Charles Clark & Co.,
jointly — 100.269

Halsey, Stuart & Co. 100.109
Geo. B. Gibbons & Co.,
Inc., and A

Chas. E. Weigold & Co.,
jointly 100.09

Roosevelt & Cross 100.03

For 1.20% Bonds
Wood, Struthers & Co.——100.47
C. J. Devine & Co., and
Tilney & Co., jointly 100.36
C. F. Childs & Co.,
Commerce Union Bank,
Nashville,

Sherwood & Co., and
Tripp & Co., jointly———100.34
Bacon, Stevenson & Co 100.31

For 114% Bonds
E. H. Rollins & Sons, and v.. ,

Coffin & Burr, jointly 100.228
For 1.30% Bonds

Marine Trust Co., A
Buffalo, and

. ;

R. D, White & Co., 3Qintly.100.26
Lancaster and Cheektowaga Com¬

mon Sch. Dist. No. 4 (P. O.
Lancaster), N. Y.

Bond Sale Details—An issue of

probable: usefulness :; being •. 20 $150,000 building bonds awarded
years. The statutory authority on May 6 to Newburger, Loeb I

1
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& Co., and Sulzbacher, .Granger
pc'jCo., both of New York, jointly,

, PS 1.40s, tat a price of 10&55; a
basis ofJibout >1,336 163, p;
£632—also received a bid from
the Manufacturers &'TraderS

1!i!rust Co., of Buffalo, at a price
,Jjpf J100.432, for l%s.*;

,, ' ; Larchmont, N. Y. , ;

• "-Bond Offering — W. Edward

Bracken, Village Treasurer, will
receive sealed bids until July 3
for the purchase of $152,000 street

ImprovementJiighway and water
system . apparatus: bonds. These
bonds are due $37,000 in 1947,
$35,000 in 1948 and 1949, $25,000
|m 1950, and $20,000 in 1951.
Niagara Falls Bridge Commission,
\ New York

Bill Approved—On May 16, the
House Committee of Foreign Af-

, fairs approved a bill to permit
the Commission to issue $4,500,-
000 2%% refunding bonds to re¬
finance the Rainbow Bridge across

the Niagara River.

t- - North Hempstead Union Free
Sch. Dist. No. 7 (P. O.

Great Neck), N. Y.
Bond Offering — Margery C.

Griffen, District Clerk, will re¬
ceive sealed bids until 3:30 p.m.
(DST) on May 27 for the pur-

Chase of $143,000 not to exceed
4% interest coupon or registered
school bonds. Dated May 15, 1946r
Denom. $1,000. Due May 15, as
follows: $10,000 from 1947 to 1959
inclusive and $13,000 in 1960. Bid¬
der to name a single rate of inter¬
est, expressed in a multiple of

"
or i/lOth of 1%. Interest M-N.
Principal and interest payable at
the Chase National Bank, New
[York City. ' ,

The bonds will be delivered at
the office of the successful bidder;
or at the option of the successful,
bidder at the office of Hawkins,
Delafield & Wood, of New York

! City, on or about June 15, 1946.
The bonds will be valid and legal¬
ly binding general obligations of
the District, all the taxable real
jproperty within which will be
subject to the levy of ad valorem
taxes to pay said bonds and inter¬
est thereon without the limitation
fes to rate or amount. Said bonds
pre issued and sold pursuant to
the Local Finance Law for pur¬

pose of ^acquiring land fpr school
purposes. The statutory authority
for the power to spend money for
'the acquisition of said land is the
Education Law. In the event that

prior to the delivery of the bonds
the income received by private
holders from the bonds of the
teame type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
Relieved of his obligations under
the contract" to purchase the
bonds, and in such case the de¬
posit accompanying his bid will
be returned. The period of prob¬
able usefulness of the object or
purpose for which the indebted¬
ness is to be contracted is 30

years. The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser without cost. En¬
close a certified check for 2% of
the amount bid for, payable to the
District.

Dated June 1, 1946. Denomina¬
tion $1,000. The next highest bid¬
der was the Lee Higginson Corp.
for 0.80s, at a price of 100.097.

NORTH CAROLINA

Cedar Rock Township (P. O.
Castalia). N. C.

Bond Sale—The $15,500 refund
ing bonds offered for sale on May
31—v. 153, p. 2778—were awardec
to R. S. Dickson & Co., of Char¬
lotte, as 2s, at a price of 100.072
a basis of about 1.99%. Dated
June 1, 1946. Denom. $1,000. These
bonds are due on June 1, from
1950 to 1961. Interest J-D.

Durham, N. C.
Bond Offering—Sealed bids wil

be received until 11 a.m. (EST)
on May 28, by W. E. Easterling
Secretary of the Local Govern¬
ment Commission, at his office in
Raleigh, for the purchase of the
following not to exceed 6% semi¬
annual coupon bonds aggregating
$248,000:

$100,000 sanitary sewer bonds
Due on Jan. 1; $6,000 in 1949
to 1953, and $7,000 in 1954 to
1963.

100,000 street bonds. Due $10,000
from Jan. 1, 1948 to 1957, in¬
clusive.

20,000 sidewalk bonds. Due $2,-
000 from Jan. 1, 1949 to 1958,
inclusive.

28,000 bridge bonds. Due $2,000
from Jan. 1, 1949 to 1962, in¬
clusive.

Denom. $1,000. Dated June 1,
1946. Principal and interest (J-J)
payable in New York City. Gen¬
eral obligations; unlimited tax;
registerable as to principal alone
and also as to both principal and
interest; delivery on or about
June 19, 1946, at place of pur¬
chaser's choice.

Kernersville, N. C.
Bond Sale—The following bonds

amounting to $246,000 and offered
for sale on May 21—v. 163, p.
2778—were awarded to a sync
cate composed of R. S. Dickson
& Co., of Charlotte, J. Lee Peeler
& Co., of Durham, and the Vance
Securities Corp., of Greensboro, at
a price of 100.003, a net interest
cost of 2.66%.

$150,000 water and sewer bonds.
For $100,000 maturing June
1, $4,000 in 1948 to 1962, $10,-
000 in 1963 to ,1967, as 2%s
and $50,000 maturing $10,000
June 1, 1968 to 1971, as 2V2s.

96,000 general bonds, as 2V2s.
Due on June 1, from 1947 to
1962.

Dated June 1, 1946. Denom
$1,000. Interest J-D.

Utica, N. Y.
Bond Sale—The following

"bonds amounting to $653,000 and
offered for sale on May 23—v.
163, p. 2633—were awarded to the
Chase National Bank, and the
Bankers Trust Co., both of New
York, jointly, as 0.80s, at a price
of 100.1299, a basis of about
0.78%:

$135,000 series A of 1946, public
improvement bonds. D u e

from 1947 to 1961.

311,000 series B of 1946, public
\ improvement • ' bonds. Due

... t from 1947 to 1956.

107,000 series C of ,1946, public
improvement -bonds. ^ D u e
from 1947 to 1951.

100,000 series of 194S, assessment
» survey bonds. Due from 1947 to

1956.

Lumberton, N. C.
Bond Offering—W. E. Easter¬

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. (EST) on
May 28, at his office in Raleigh,
for the purchase of $16,000 water
coupon bonds, pot exceeding 6%
interest. Dated June 1, J.946. De¬
nomination $1,000. Due June 1,
as follows: $1,000 in 1947 to 1950,
and $2,000 in 1951 to 1956.
Principal and interest payable in
New York City. General obliga¬
tions;,unlimited
as to principal alone; delivery en
or about June 17, 1946, at place of
purchaser's " choice. Bidders are
requested to name the interest
rate or rates in multiples of >k of
1%. ;."

Mocksville, N. C.
Bond Sale—The .$100,000 cou¬

pon semi-ann. water bonds of¬
fered for sale pn May 21—v. 163,
p. 2778—were awarded to a syndi¬
cate composed of R. ts. jDicfc$Qh:$:
Co. of Charlotte, J. Lee Peeler &
Co. of Durham, and the Vance Be-
purities Corp pf Greensboro, pay¬
ing a price of 100.Q08, a net inter¬
est cost of about 1.86%, pn the
bonds divided, as follows; 3$10,690
as 4s, maturing $2,000 from May 1,
1949 to 1953; $25,000 as 2s, due
$5,000 from May 1, 1954 to 1958,
the remaining $65,000 as IYas. due
$5,000 from May 1, 1959 to -1971,
all incl, -. . !: , X ■ •

Rutherford County {P. O.
Rutherfordtpn), N. C.

Bond ^Offering—W. E. Easter¬
ling, Secretary of , the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. on May
28, at his office in Raleigh, for the
purchase of the following refund¬
ing coupon bonds amounting to
$66,000, not exceeding 6% inter¬
est:

$31,000 road, bridge and general
bonds.

35,000 school bonds.
Dated June 1, 1946. Denomina¬

tion $1,000. Due June 1, 1967.
Principal and interest payable in
New York City. General obliga¬
tions; unlimited tax; registerable
as to principal only; delivery at
place of purchaser's . choice. A
separate bid for each issue is re¬

quired. All bonds must bear the
same interest rate, (in a multiple
of lk of 1%),

Salisbury, N. C.
Bonds Voted— It is stated ;by

Elizabeth L. Massey, City Clerk,
that at the election held on May
1 the following bonds aggregat¬
ing SOTO,000, were approved by
the voters: $815,000 water, and
$155,000 sewer bonds.
Miss Massey also reports that;

at the same time the following
bonds aggregating $200,000, were
defeated — $100,000 airport, and
$100,000 swimming pool bonds...

Tarboro, N. C.
Bond Electron— The $200,000

hotel construction bonds will be
submitted to the voters at the
election to be held on June 10.

NORTH DAKOTA

Bowman Twin Butte Sch. Dist.
No. J, N. Dak.

Bonds Privately Purchased
The following bonds amounting to
$65,000 and authorized at the elec¬
tion held on March 29, were pri¬
vately purchased by the School
Land Department of Bismarck, at
a price of par:
$55,000 gymnasium - auditorium

bonds. .# ■ .,

10,000 school shop^and vocational
agriculture department bonds.

Hope, N. Dak.
Bond Offering—M. O. Henoen,.

City Auditor, will receive sealed
aids until 8 p. m. on June 3 for
the purchase of $9,000 4% electric
light and power plant revenue

coupon bonds. Dated May 1, 1946.
Denomination $500. These - bonds
are due $1,000 on May 1, 1947 tO"
1955. Subject to redemption be¬
fore maturity. No bid for less
ban par and accrued interest.

^ *

Minct, N. Dak.. . ..

Bond Offering—J. B. Schmidt,
City Auditor, will receive sealed
lids until 8 p.m. on June 11, for
the purchase of $450,000 audi¬
torium coupon bonds, to bear not
exceeding 2% interest. Dated
June 1, 1946. Denomination 41,-
000. These bonds are due on June
1, as follows: $10,000 in 1947 to
1949, $25,000 in 1950 to 1965, and
$20,000 in 1966. These are ; the
londs authorized at the election
held , on May 14. Bidders shall
state whether they will furnish
the bonds and legal opinion. Prin¬
cipal and interest payable at the
Bank pf North Dakota, at Bis¬
marck. Delivery pf bonds is to
be- made at said bank. Eaciose-a.
certified check for 2% of the total
Did. \ •

Wahpeton, N. Dak. ' ~ ;
Bond Sale—The $25,OOJ airport

bonds offered for sale on May 16
v. 163, p. "2347—were awarded

0 the Allison-Williams Co., of
Minneapolis, as lV2s, at a price of
101.08, a basis of about .1.385%.
Dated June X 1646. These bonds
axe due Jrom 1947 Jo 1966. The:
next highest bidder was the Bank
of North Dakota, Bismarck, -for
x/2s, at a price of 101.06,

V "OHIO
* *v

t ' r' . ■ . v- . - ic".r

Bettsville Local Sch. Dist., Ohio

|ng bonds offered for sale <pn\May
16—v.X63,& :2497-Xwere .awarded
I to Ryan, Sutherland Co., of To¬

ledo, as D/4S, at a price of 100.392,
a basis of .about 1.21%. 'Dated
May 15, 1946. Denomination $lr
000. These bonds are due from
1947 to 1969. Interest M-S.

Circleville, Ohio
Bond Election Attacked— In

connection with the election

scheduled for June 18 on the issu¬
ance of $550,000 municipal mort¬
gage revenue, water system
purchase bonds—v. 163, p. 2633—
it is stated by Fred R. Nicholas,
City Clerk, that a referendum
petition has been filed against the
issuance pf the bonds.

t Cleveland, Ohio
Bonds Voted—It is stated by

Joseph T._ Sweeney, Director of
Finance, that at the primary elec¬
tion held on May 7 the voters ap¬
proved the issuance of the $35,-
350,000 postwar Capitol Improve¬
ment bonds.

Columbus, Ohio
Bond Offering — Agnes Brown

Cram, City Clerk,, will receive
sealed bids until noon (EST), on
June 7, for the purchase of $500,-
000 2% electric light extension,
fund No. 33 bonds. Dated July 1,
1946. Denomination $1,000. Due
Nov. 1, as follows: $27,000 in 1947
to 1950, and $28,000 in 1951 to
1964. All, or any part, pf said
bonds shall be callable in the in¬
verse numerical order at par, plus
raccrued interest on Nov. 1,1951, or
;On any interest date thereafter, on
notice at least 60 days prior to
date of redemption. Said bonds
are to be in coupon form but may
be registered as provided by law.
Said bonds are to be sold to the

highest and best bidder for not
less than par and accrued inter¬
est. All bids must state the num¬

ber of bonds-bid for and, the
gross amount of the bid and ac¬

crued interest. All bids must be
made in the form pf blanks which
will -be furnished upon applica¬
tion tof thevCity Clerk. Anyone
desiring to do so may present a
bid or bids for these bonds based
upon their bearing a different rate
of interest than specified above,
provided, 'however, that where a
fractional rate of interest is bid
such fraction shall be lk of 1 %
or. multiples thereof., Split rate
bids will not be considered. Apr
proving opinion of Squire, Sand¬
ers & Dempsey, of Cleveland, will
be furnished to the successful
bidder and paid for by the City.
Enclose a certified check for .1%
of the bonds bid for, payable to
the. City Treasurer. •

: These are the bonds originally
-offered on Jan. 10, the sale of
which was postponed.
Note Sale—The $25,500 promis-

sory notes offered for sale on May
17—v. 163, p. 2497—were awarded
to the Ohio National Bank of

Columbus, as %s, at a price of
K10.043, a basis of about 0.72%.
Dated June 1, 1946. Denomina¬
tion $5,000, one for $5,500. These
notes are due on Dec. 1,1947. The
next highest bidder was J. A.
White & Co., for IV4S, at a price
of 100.074,

Cuyahoga County (P. O. Cleve-
■ land), Ohio

Bonds Approved by Voters—The

following bonds, aggregating $14,-
055,000, were approved by the
electors cat the May primary
election: $5,000,000 hospital; $4,-
900,000 tuberculosis sanitarium;
$3,250,000 administration building;
$510,000 airport sites, and $395,000
morgue bonds. .

Deer Park (P. O. Cincinnati),
- Ohio
Bond Offering—J. E. Palmer,

Village Clerk, will receive sealed
bids until noon (EST) on June .6
for ihe jpurchase of '$20,666 jpark.
improvemeht, unlimited tax cou¬
pon or registered bonds^, not ex¬
ceeding 3% interest. Dated June
X 1946. Denoms. $1,4)00 and $500-
These bonds are due on Dee. X as
follows: $1,000-in 1947 to 1957,
fmd lL500 in X058 Jlate
ofiihterest to beJAiohuItiPles of.
1/4 of l.%r Enclose a certified
ihefck'Stor of thetbqhds hid
for payable to the village. ... i

Garfield Heights, Ohio s%
Bond jSale—Tfie $2,100,000 re¬

funding of 1946 bonds offered for
sale on May 21—v. 163, p. 2779^
were awarded to a syndicate com¬

posed of Stranahan, Harris & Co.,
Inc., of Toledo, Brayn, Bosworth
& Co., Inc., McDonald & Co., of
Cleveland, Field, Richards & Qo.,
of Cincinnati, First Cleveland
Corp., Hayden, Miller & Co.,
J. Mericjka & Co., Inc., Ball, Burge
& Crouse, all of Cleveland, Weil;
Roth & Irving Co., of Cincinnati,
Ryan, Sutherland & Co. of Toledo;
Fox, Reusch & Co., Walter,Woody
& Heimerdinger, Einhorn & Co.^
Nelson, Browning & Co., all of
Cincinnati, Saunders, Stiver & C.Q.,
of Cleveland, Roose & Co., of To¬
ledo, Pohl & Co., of Cincinnati,
and Vercoe & Co., of Columbus,
as 21/4s, at a price of 100.011, a
basis of about 2.248%. Dated June
1, 1946. Denom. $1,000. ' These,
bonds are due from 1947 to 1964. '

\ • ■ - . ; ' '' :

Knox Local Sch. Dist. (P. O.
'

Homesworth), Ohio
Bond Sale—The $190,180 build¬

ing bonds offered for sale on May
14—v. 163, p. 2208—were award¬
ed to Fahey, Clark &- Co., of
Cleveland, as iy2s, at a price of
102.157, a basis of about 1.305%
Dated Dec. 1, 1945. These bonds,
are due from 1947 to 1970,. The
next highest bidder was Braun,
Bosworth & Co., Inc., for 1 J/2s, at
a price of 101.857. <

Lorain, Ohio
Bond Offering—Sealed bids will-

be received until noon on June 3,
by Earl R. Frank, City Auditor,
for the purchase of the following'
1J/4 % bonds aggregating $535,000:
$500,000 street improvement'

bonds. Due $50,000 from Nov.
1, 1947 to 1956, incl. A $10,000'
certified check must accom¬

pany this bid..
35,000 sewer improvement bonds.

Due on Nov. 1; $3,000 in >1947
to 1951, and $4,000 in 1952 to
1956. A $700 certified check
must accompany this bid.

Denom. $1,000. Dated June X,
1946. Bidders may specify a dif~.
ferent rate of interest in a multi¬
ple of V4 of 1%. Prin. and int.
(M-N) payable at the office of
the Sinking Fund Trustees. A
complete transcript of the pro-
cedings had relative' to the above '
bonds will be furnished the suc-\
cessful bidder upon the day of'
sale. Legality to be approved by'
Squire, Sanders Dempsey of
Cleveland, the legal opinion of
such transcript to be paid for by
the successful bidder.

Bond Offering—Earl R. Frank,
City Auditor, will receive sealed
bids until noon (EST) on June 3.
for the purchase pf $26,200 1V2%
police and fire judgment bonds.
Dated June 1, 1946. Interest M-N.,
One bond for $200, others $1,000
each. Due Nov. X as follows: $5,-,
2.00 in 1947, $5,000 in 1948 ' to
1950, and $6,000 in 1951. Bidders -

may bid for a different rate of"
interest in a .multiple of V4 of 1%.
Principal and interest payable at
the office of the 'Sinking' Fund'
Trustees. A complete transcript
of the proceedings had relative to
the above bonds to be approved,
by Squire, Sanders & Dempsey, of
Cleveland, will be furnished the
successful bidder upon [the day of
sale. The legal opinion of such
transcript to be paid by the sue-.
cessful bidder,. Enclose a certified
bheck for $500. - . . .

North College Mill, Ohio
ilond Offering—John A. Red¬

man, City Auditor, will recfeive
Sealed bids until noon oil June 4
for the purchase of $70,000, hot
to exceed 3% "interest, swimming
pool bonds. Dated June 1, 1946.
Denomination $1,000. Due Dec. 1,
as follows:' $3,000 from 1947 to
1956 inclusive, and $4;000 from -

1957 to 1966 ^inclusive. Rate of -

Interest '.to be ^expressed >iri a *
multiple of % of -1%. The bonds '
are payable from unlimited taxes
andr np than imrzjaricl;
accrued interest win ,be consid¬
ered.: Jnt.er.est ,J-D. A ,'certified"
checS of the Londs 'bid .
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for; payable -to order of ithe city,:
is required. The approving legal
opinion of Feck; ■ Shaiter^ dt Wil- *

liams of Cincinnati Will be fur¬
nished the successful bidder. No
conditional bids will be consid¬
ered. * ■

S Notth College Hill, Ohio
i Bond Sale—The $140,000 sewer
system bonds offered for sale on

163, • 'pi'jSNSS^NtNt^
awarded to Braun, Bosworth &
Co., Inc., as 114s, at a price of

Bated May : 15; .1946.5 Denomina¬
tion $1,000. These bonds are due
$7,000' on Nov; 15i:1947 ' to '1966;:
The . next highest ^bidder was
Halsey, Stuart & Co., for 114s, at
a price of 100.64. *y--; V -A

Obertin, Ohio
Bonds Purchased—An issue of

$12,000 garbage collection bonds
authorized at the primary election
to be held on May 7, will be
purchased by the Village Finance
Committee.

Ohio (State of)
f Market Tone Better — J. A.
White & Co., Cincinnati, reported
on May 22 as follows:
'a; Sentiment during the past week
has been better in the Ohio mu¬

nicipal market but our index of
the market for 20 Ohio bonds is

. unchanged from a Week ago, at a
. yield of 1.23%. The index for 10
; high grade names is unchanged at
V a yield of 1.07%, but the index
; for 10 lower grade names shows
1 some improvement from a yield
t of 1.39% a week ago to a yield of
1.38% tdoay. .

1 Patma (P. O. Cleveland), Ohio
> Bond Offering—George Weck-
v

erling, City Auditor, will receive
* sealed bids until noon (EST) on
v May 28 for the purchase of $3,-
520,000 2% refunding bonds, as
follows: c ;

$1,810,000 Series A bonds. Due
> $35,000 July 1, 1947, January
*

*'•: and July 1, 1948 to 1950, $40,-
# 000 January and July 1, 1951

and 1952. $40,000 January ard
^

$45,000 July 1, 1953, $45,000
January and Julv 1, 1954 to
1956, $50,000 ' January and

^ July 1, 1957 to 1959, $55,000
January and July 1, 1960 to
1962, and $60,000 January and
July 1, 1963 to Jan. 1,1966.
Bonds maturing Jan. 1, 1957
to Jan. 1, 1966, are subject to
call at par on any interest
paying date on or after July

i 1, 1956, in whole or in part in
inverse order of maturity.

r-t 1,710,000 Series B bonds. Due
July 1, 1966. Subject to call
as follows: $210,000 July 1,

' 1948, and $1,500,000 July 1,
; 1951.

1-i'y Dated July 1, 1946. Denomina-
"

tion $1,000. Bids may be sub-
t mitted at a different rate of in-
£ terest than above specified but

■

must be.in multiples of %%. The
; bonds will be awarded to the
highest bidder offering not less

'

than par and accrued interest,
'

based upon the lowest net inter¬
est cost to the City. All bids must

*

be for the full amount of both is-
sues totaling $3,520,000, provided,

'

however, that a different, but not
split, interest rate may be bid for

'

each issue. Principal and inter¬
est payable at the Cleveland Trust

/ Co., Cleveland. Said bonds are
• issued under and in accordance
'•
with Ordinances Nos. 338 and 339,
as amended, of said City for the

V purpps^ of < refunding :at a lower,
v rate of interest under G. C. Sec
'

tion 2293-6 certain outstanding
'

callable ' bonds evidencing in¬
debtedness originally . incurred
prior to Jan. 1, 1931. The matur¬
ities thereof were approved by the
Cuyahoga County Common Pleas

: Court April 18, 1946. The pur-
■ chaser' must furnish the printed
coupon bonds and be prepared to
take up and pay for said bonds by
10:00 a.m., July 1, 1946. The pro¬

ceedings; incident to proper au-
thori2atioii of these bonds have

. been -taken under the supervision
s of Sqpire, Sanders A Dempsey,of;
Oevelani^hose'approving o

• iobma^bej^tained at -the pur¬

chaser's expense. Enclose a cer¬
tified check for $36,000, payable
to the City Treasurer. - ,

OKLAHOMA

Arnett, Okla.
Bonds Voted—An issue of $32,-

000 sanitary sewer system bonds
was favorably voted at the elec¬
tion held on Dec. 11, 1945.

Brinkman, Okla.
Bond Offering—V. N. Townley,

Town Clerk, will receive sealed
bids until 2 p.m. on May 27 for
thd? pih^ase- of $7;500 water

to 1954, and $1,500 in 1955. The
bonds will be awarded to the bid¬
der offering the loweBt rate of in¬
terest and agreeing to pay par and
accrued interest. Enclose a cer¬
tified, check for 2% of the amount
bid.

Britton, Okla.
Bond Offering—The following

bonds amounting to $159,500 and
Offered for sale on May 20 were
awarded to the R. J, Edwards,
Inc., of Oklahoma City:
$20,000 city hall bonds,- as 2.20s,

at a price of 100.005, a basis of
about 1.19%. Due $1,000 in
1949 to 1968.

5,000 street bonds, at a price of
100.02, a net interest cost of
1.61%, as follows: $3,000 ma¬
turing $1,000 in 1949 to 1951,
as l%s, and $2,000 maturing
$1,000 in 1952 and 1953, as
IV2S.

6,000 storm sewer bonds, at a
price of 100.01, a net interest
cost of 1.63%, as follows: For
$4,000 maturing $1,000 in 1949
to 1952, as l%s, and $2,000
maturing $1,000 in 1953 and
1954, as iy2s.

56,000 sanitary sewer bonds, as
• 2.20s, at a price of 100.001, a

basis of about 2.19%. Due
$3,000 in 1949 to 1966, and
$2,000 in 1967.

,72,500 'water works bonds, as
2.20s, at a price of 100.02, a

. basis of about -2.19%. Due

$4,000 in 1949 to 1965, and
$4,500 in 1966.

Chandler Sch.Distt, Okla.
Bond Saie^-The $8,500 building,

repair and equipment bonds of¬
fered for sale on May 14—v. 163,
p. 2633—were awarded to the
Union National Bank and the FirSt
National Bank, both of Chandler,
jointly. ,

, Daman, Okla.
Bond Sale—The $550,000 Water

bonds offered for sale on May
20—v. 163, p. 2634—were awarded
to the H. J. Edwards, Inc., of
Oklahoma City, and Associates, at
a price of 100.03, a net interest
cost of 1.68%, as follows: for
$255,000 maturing $30,000 ia 1949
to 1956, $15,000 in 1957, as l%s,
and $295,000 maturing $15,000 in
1957, $30,000 in 1958 to 1965, and
$40,000 in 1966, as l%s. The next
highest bid Was a net interest cost
of 1.69%.

Edmond School District, Okla.
Bond Sale — The $82,000 con¬

struction bonds offered for sale
on May 16—v. 163, p. 2634—Were
awarded to the Citizens National
Bank of Edmond. These bonds
were authorized at the election
held on April 27. The next high¬
est bidder was the Small Milburn
Co.

*■. .

Haskell, Okla.
Bond Sale-—The $20,000 series

B, water works extension and im¬
provement bonds offered for sale
on Feb. 4, were awarded to Evan
L. Davis, of Tulsa, at a net inter¬
est cost of 1.86%.

Hinton, Okla. ■

- Bond ?;Election— The $40,000
construction and equipment, hos¬
pital, site purchase bonds will be
submitted to the voters at the
election? toCe held on May 28.
These bonds are due in 25 years.

'McAUster, Okla.
1 BOnds Voted — The following
bonds;, amounting to $1,38&50(L

$480,000 sanitary sewer and dis-
posal plant facilities bonds. ?

410,000 Sandy Creek Canal Drain¬
age Project bonds.

155,000 water works improve¬
ments bonds.

100,000 highway bonds.
62,500 park and recreation facil¬

ities bonds.

60,000 housing facilities bonds.
45,000 street, water and cemetery

department equipment bonds.
16,000 fire department equip-

'

: ment bonds. '

\ 1 'Meeker, Okla.
B6hd ■:Offering J11M;Curtis;

Town Clerk,' will receive sealed
bids until 8 p.m. on May 28 for
the V purchase of $50,000 - sewer
bonds. These bonds are due $3,000
in 1949 to 1964, and $2,000 in 1965.
The bonds will be awarded to the
bidder offering the lowest rate of
interest and agreeing to pay par
and accrued interest. Enclose a

certified check for 2% of the
amount bid.

Shawnee, Okla.
Bond Sale — The following

bonds amounting to $540,000 and
offered for sale on May 17—v. 163,
p. 2497—were awarded to the
Federal National Bank, of Shaw¬
nee, as 2s, at a price of par:

$80,000 water works bonds.
100,000 incinerator bonds.
100,000 sewer bonds.
75,000 airport bonds.
185,000 sewage disposal bonds.
The $50,000 Shawnee Creek

bonds offered at the same time—
v. 163, p. 2497—were awarded to
C. Edgar Honnold, of Oklahoma
City, as 2s, at a price of par. All
these bonds are due serially in
1949 to 1970.

Stigler, Okla.
Bunds Sold—The $50,000 water

works extension and improvement
bonds offered for sale on Feb. 21
—v. 163, p. 955—were awarded
recently to Calvert & Canfield, of
Oklahoma City, as 2*4s. These
bonds matures $3,000 in 1949 to
1964, and $2,000 in 1965.
An issue of $35,000 sewer sys¬

tem and disposal plant bonds of¬
fered at the same time—v. 163, p.
827—was awarded to the First
National Bank & Trust Co., of
Oklahoma City, as 2%s. These
bonds are due $2,000 in 1949 to
1964, and $3,000 in 1965.

Stillwater, Okla.
Bonds Voted — The following

bonds amounting to $830,000 were

favorably voted at the election
held on May 21:
$388,000 power plant bonds.
203,000 sewer lines and disposal

plant bonds.
75,000 hospital addition bonds.
75,0000 park bonds.
20,000 water line extension

bonds.

19,000 Negro community build¬
ing bonds.

20,000 municipal stadium bonds.
30,000 fire department bonds.

Weatherford School District, Okla.
Bond Sale—The $11,000 trans¬

portation equipment bonds of¬
fered for sale 011 May 21—v. 163,
p. 2779—were awarded to the Se¬
curity State Bank, of Weather-
ted, as 1348, .at a price of 100.013.
a basis of about 1.24%. These
bonds are due $4,000 in 1949 and
1950, and $3,000 in 1951. The next
highest bidder was W. B. Askew
& Co., for iy4s,' at a price of
100.011.

OREGON

Baker County School District No. S
(P. O. Baker), Ore.

Bond Offering — The District
Clerk will receive sealed bids un¬

til 2 p.m. on May 27 for the pur¬
chase of $275,000 school bonds,
not exceding 2% interest. Dated
June 15, 1946. Denom. $1,000.
These bonds are due on June 15,
from 1948 to 1966. These bonds
were authorized at the election 1
held on March 29. Principal and
interest payable at the County
Treasurer^ office or at ,fhe fis¬
cal agency of the State in. New

'^r^^voraWy-voted^aHhe^ee^ ^^cnrkCity^Tjegalityapprovedhy
tion. held on May 14: - r* ^'Hatlock - i nntiftld & ttantaHallock, Donald. & Banta, of

Baker* Enclose a .certified check
for $15,000, payable to the Dis¬
trict.

. Gresham, Ore.
Bonds Voted—An issue of $40,-

000 street drainage and improve¬
ment bonds was favorably voted
at the election held on Feb. 19.

Jefferson County Sck. Dist. No. 9
(P. O. Madras), Ore.

Bond Offering—Mary R. Du-
ling, District Clerk, will receive
sealed bids until 8 p.m. on May
25 for the purchase of $42,000
school bonds, not exceeding 6%
interest. Dated July 1, 1946. De¬
nom; $1,000. Due' $3,000 Jan.* 1,
1949 to 1962 optional Jan. i, 1935.
No bid for less than par and ac¬
crued interest. Principal and in¬
terest payable at the County
Treasurer's office, f The approving
opinion of Teal, Winfree, McCul-
loch, Shuler & Kelley, of Port¬
land, wil be furnished. Enclose a
certified check for 5% of the par
value of the bonds.

Lincoln County, Central Lincoln
Peoples' Utility District (P. O.

Newport), Ore.
Bond Offering—Sealed bids will

be received until 8 p.m. on June
12, by Leslie V. Gilbert, Secretary
of the Board of Directors, for the
purchase of the following bonds
aggregating $47,000:
$39,000 electric revenue bonds.

Due on July 1 in 1947 to 1965,
incl. Bearing 3% interest.

8,000 electric revenue bonds. Due
on July 1 in 1966 to 1968.
Bearing 2%% interest.

Denom. $1,000. Dated July 1,
1942. Optional on any interest
payment date after July 1, 1950,
in the inverse order .of maturity
(less than the whole of a single
maturity to be decided by lot), as
follows: On or prior to July 1,
1951, at 103 and reducirig annually
thereafter lk of 1% until July 1,
1962, thereafter at par. Prin. and
int. (J-J) payable at the First
National Bank of Portland. These
bonds are part of an authorized
issue of $850,000. No bid for less
than 98% of the par value thereof
will be considered.

Umatilla County Sch. Dist. No. $
(P. O. Echo), Ore.

Bond Offering — The District
Clerk will receive sealed bids un¬

til May 24 for the purchase of
$29,672 school bonds, not exceed¬
ing 4% interest.

PENNSYLVANIA

Aliqtiippa, Pa.
Bond Sale—The $75,000 street,

sewer and water improvement
bonds offered for sale on May 20
—v. 163, p. 2497—were awarded
to Singer, Deane & Scribner, of
Pittsburgh, and E. H. Rollins &
Sons, of Philadelphia, jointly, as

VAs, at a price of 102.179, a basis
of about 1.014%. Dated May 1,
1946. Denom. $1,000. These bonds
are due on May 1, from 1950 to
1963. The next highest bidder was
Fauset, Steele & Co., and Moore,
Leonard & Lynch, jointly, for
l%s, at a price of 101.14.

Allegheny County (P. O. Pitts-
burgh), Pa.

Bonds Voted — The following
bonds amounting to $33,000,000
were favorably voted at the elec¬
tion held on May 21:

$10,700,000 bridge construction
and repair bonds,

16,300,000 highways and streets
bonds.

6,000,000 airport expansion bonds.

Ambridge, Pa.
Bond Sale— The $200,000 bor¬

ough bonds offered for sale on

May 20—v. 163, p. 2497—were
awarded to Harriman Ripley &
Co., Inc., and Fauset, Steele & Co.,
of Pittsburgh, jointly, as l^s, at a
price of 102.1599, a basis of about
1.06%. Dated May 1,1946. Denom.
$1,000. These bonds are due $10,-
000 May 1, 1948 to 1967. The hext
highest bidder was Singer, Deane
& Scribner, and E. H. Rollins &
Sons, jointly, for IV4S, at a price
.o£:i02a39,:? :t:'5 h-

Mt. Lebanon Township Sch. Dist*
• *fP;- P*1 Mt. Lebanon), Pa. 1
Bonds Voted— The $1,500,000

site acquirement, construction and
equipment bonds were favorably
voted at the primary election held
on May 21.

WestMiffin Sch* Dist. (P. O. Ter-
•' •' '<■ "

BOnd Offering—Leroy M. Tinris,
Secretary of the Board of Direc¬
tors, will receive sealed bids un¬
til 7 p.m, (EST) on May 31 for the
purchase of $550,000 school cou¬
pon bonds. Dated May 1,;; 1946.
Denomination $1,000. These bonds
are due on May 1> as follows: $28,-
000 in 1947 to 1965, and $18,000 in
1966. Registerable as to principal
only. Bidders to name the rate of
interest in a multiple of W of 1%,
and must be the same for all Of
the bonds. These are the bonds
authorized at the election held
in November, 1944. The bondswill
be sold to the highest responsible
bidder subject to approval of the
authorizing proceedings by the
Department of Internal Affairs.
No bid for less than par and ac¬
crued interest or for less than all
of the bonds will be accepted.
The purchaser will receive with¬
out charge the opinion of Burg-
win & Churchill, of Pittsburgh,
that the bonds are valid, general
obligations of the School District,
payable from ad valorem taxes
levied on all taxable property
within the school district and that
the amount theerof is within the
limits of the lawful taxing power
of the said school district. En¬
close a certified check for $11,000
payable to the District,. , *

SftUTH CAROLINA

Union Sch. Dirt, No. ti, S. C;
:♦ tBCMs Voted^An issue of $30(S,-
600 construction bonds ~ was fa¬
vorably voted at the election held
on May 7. v:';J

SOUTH DAKOTA

Conde lndependeht Sekool District,
.' ♦ r , South Dakota

Bom .Soldgfh^-$t^660:tmiid-
ing bonds offered for sale recent¬
ly^ Were awarded to Fiper,; Jaf^
fray & Hopwood, of Minneapolis,
as 2%s, at a price of 100.54, , a
basis of about 2.43%. |
Dated May 30, 1946. Denom¬

ination $500. Due Dec. 30 as
follows: $50,0 in 1948 to 1953, ,$!,-
000 in 1954 to 1961, and $2,000 in
1962 to 1964. Bonds maturing on
or after Dec; 30, 1956, are aubject
to redemption and prepayment, at
par and accrued interest, on said
date, and on any interest payment
date thereafter in inverse order pf
maturity. Legality approved by
Dorsey, Colman, Barker, Scott &
Barber of Minneapolis. „ f

TENNESSEE

Tennssee (State of) '{

Bond Sale—The $500,000 educa¬
tional improvement bonds offered
for sale on May 20—v. 163, p. 2635
—were awarded to the Chemical
Bank & Trust Co., and Harvey
Fisk & Sons, both of New York,
jointly, as %s, at price of 100.281,
a basis of about 0;693%. Dated
June 1, 1946. Denom. $1,000. These
bonds are due on June 1, 1951.
The nqxt highest bidder was the
Equitable Securities Corp., for %s,
at a price of 100.055. Other bid¬
ders for 1% bonds were as fol¬
lows: V. ^ V-r.
Bidder Price Bid

.101.07

.1100.96

Bankers Trust Co.,
New York, and

Northern Trust Co.,
Chicago, jointly

National City Bank, *

New York, and
First National Bank,
Chicago, jointly

Harris Trust & Savings
Bank, Chicago,

American National Bank,
i *•Nashville, and - ^"
J. C. Bradford & Co.,
jointly W * J. IA—

Halsey, Stuart & Co., /"i" .

j C. F. Childs & Co., v .
iNashville Securities Co.,
r - Nashville, jointly 100.64

.100.8C

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



; *• v«, -■, ■ '

/I
ifp
it5'
■ite. ■

'$ f^:.':

V
m

1 #■■■
> /'

If

•:-r
I.-
t

}S

IA

■}

■?.i-:y:

3I
i lr

m.
m

It
m.
f

7f
)$-
£•/:
it
)%■
m
)■■■>:

'«3

■/.F

2908 THE COMMERCIAL & FINANCIAL CHRONICLE
. Monday, May 27, 1946

K-'-.

i^y-

*k v.

■ -vF;

i >'}
:y§*
c,y,-

ll
•a. ;'fe,

i'|

}|
j#

|l

'jf

i}?
I J

>3

)'l

if:
r % .

'

/

w

-t A
t r-i

Phelps, Fenn & Co., v*"?*'"
: H. W. Pressprich & Co., and
Webster & Gibson, jointly-100.579
Chase National Bank,
New York, and

Commerce Union Bank,
, Nashville, jointly ....*-100.379

■V* TEXAS \ "

fp -''"-iJSrazoria, Texas l- i( ;
Bond Offering Sophie B.

: Holfle, City Secretary, will re¬
ceive sealed bids until 2 p.m. on
June 3 for the purchase of $200,-
©00 water works and sanitary
sewer system revenue bonds, not
exceeding 4% interest. Due in

. not to exceed 40 years from date,
redeemable on any interest pay-
anent date on and: after 10 years
from aate. Bids are requested on
interest rate and maturities., The.
bonds are offered for sale subject
to the approval of the Attorney-
General, and of Chapman & Cut¬
ler of Chicago, whose approving
opinion will be furnished by the
Oty, which shall also at its own
expense, cause the bonds to be
lithographed and printed and duly
executed, approved and delivered
with reasonable promptness after
the acceptance of the bid and date
of the bonds. No bid may specify
more than two interest rates. En¬

close a certified checlc for 2% of
I the amount bid, payable to the
City,

TaTtsCounty Justice Precinct No. S
(P. O, Martin), Texas

Bonds Approved—An issue of
, $35,000 3%% road construction
bonds authorized at an election

"

held in February of this year/was
approved on March 30 by the At¬
torney-General.

Ciddings Independent Sch. Diet
Texas

Bond Offering—John T. Long-
ley, Secretary of the Board of
Trustees, will receive sealed bids
until 8 p.m. on June 6 for the pur-

. chase of $100,000 school house
i" bonds, not exceeding 3%; interest.
-Bated July 1, 1946. Denomination
. $1,000. Due July 1, as follows:
$1,000 in 1947 to 1949, $2,000 in

V 1950 to 1956, $3,000 in 1957 to
1959, $4,000 in 1960 to 1970, and
$5,000* in 1971 to 1976. Principal
and interest payable at a place
preferred by the purchaser. These
bonds carried by a vote of 143
to 77 at the election held on May
11. It is the intention of the
Board of Trustees to sell the bonds
at the lowest interest cost that
will bring a price of approximate¬
ly, but not less than, par and ac¬
crued interest. Bidders are re¬

quired to name a rate or combina¬
tion of two rates with their bid
which is nearest par and accrued
interest. Any rate or rates named
must be in multiples of % of 1%.
Alternate proposals will be con¬
sidered on bonds with option of
redemption 10 years after their
date. The District will furnish
the printed bonds, a copy of the
proceedings, the approving opin¬
ion of Gibson & Gibson, of Austin
or of Chapman & Cutler, of Chi¬
cago, and will deliver the bonds
to the bank designated by the
purchaser without cost to him. It
is anticipated that delivery can
be effected on or before July 15,
1946. Enclose a certified check
for $2,000, payable to the District.
. Cray County ' (P* O. Pampa),

Texas : ''3
Bond Offering—-R. C. Wilson,

|3bunty Auditor, will receive seal¬
ed bids until 10 a.m. on June 1 for
the purchase of $500,000 hospital
bonds, series of 1946, DatedJune
1, 1946.

,1 Kleberg County (P. O. Kings-
ville), Texas

Bond, Offering—Ben F. Wilson,
County Judge, will receive sealed

4bids until lO am, on June 3 for
the purchase of $300,000 road
bonds, not exceeding 214% inter¬
est. -

Dated July 1, 1946. Denomina¬
tion $1,000. Due $15,000 July 1,
1947 to 1966, optional in 10 years.
These bonds carried by a vote of
267 to 14 at the election held on

May 11. Principal. and interest

payable at the place preferred by
the purchaser. Bids may be sub¬
mitted on a combination of no
more than two rates in multiples
of Vs of 1%. It is the intention
of the County to sell the bonds at
the interest'rate or rates that will
net the County approximately, but
not less than, par and accrued
interest. The lowest net cost to
the County will be the prime fac¬
tor in determining the acceptable
bidder. The County will furnish
the printed bonds, a copy of the
legal proceedings, the approving
opinion of Gibson & Gibson, of
Austin, or Chapman & Cutler, of
Chicago, and will deliver the
bonds to the bank designated by
the purchaser, all without cost to
the purchaser. Estimated date of
delivery, July 20, 1946. Enclose a
certified check for $600.

Lamb County Road District No. 6
(P. O. Olton), Texas

Bond Sale Details—The $150,-
000 road bonds awarded last
month to Crummer & Co., of
Dallas—v. 163, p. 2499—mature as
follows:

$21,000 1V2% road bonds. Due
April 1, as follows: $2,000 in
1947, $3,000 in 1948, $5,000 in
1949 and 1950, and $6,000 in
1951.

36,000 2% road bonds. Due April
1, as follows: $6,000 in 1952,
$7,000 in 1953 and 1954, and
$8,000 in 1955 and 1956.

93,000 2%% road bonds. Due
April 1, as follows: $8,000 in
1957 and 1958, $9,000 in 1959
to 1961, and $10,000 in 1962 to
1966.

Dated April 1, 1946. Denomina¬
tion $1,00. Principal and interest
payable at the Mercantile Nation¬
al Bank, Dallas. These bonds, au¬
thorized at the election held on

March 16, constitute direct and
general obligations of the District,
payable from an unlimited tax
levied against all taxable prop¬
erty therein. Legality approved
by W. P* Dumas, of Dallas.

McAllen, Texas
Bond Offering—Bill N. Taylor,

City Manager, will receive sealed
bids until 7:30 p.m. on June 5 for
the purchase of $250,000 sewer
revenue bonds. ; ■

Marble Falls, Texi/ae
Bond Offering — R. O. Smith,

Mayor, will receive sealed bids
until 7 p.m. on June 3 for the pur¬
chase of $20,000 street improve¬
ment bonds, not exceeding 3% in¬
terest. * -' ■ ' ■ :

Dated July 1, 1946. ^ Due $1,000
July 1,1947 to 1966. These bonds
carried at an election held on May
11. Principal and interest pay¬
able at a place preferred by the
purchaser. It is the intention of
the City Commission to sell the
bonds at the lowest interest cost

that will bring a price of approxi¬
mately, but not less than, par and
accrued interest. Bidders are re¬

quired to name the rate or com¬

bination of two rates with their
bid which is nearest par and ac¬

crued interest. Any rate or rates
named must be in multiples of %
of 1%. Alternate proposals will
be considered on bonds with 10-

year option/ The District will
furnish the printed bonds, a copy
of the proceedings, the approving
opinion of' Gibson & Gibson, of
Austin, and will deliver the bonds
to the bank designated by the
purchaser without cost to him. It
is anticipated that delivery can
be effected on or before July 20,
1946. Enclose a certified check
for $400, payable to the City.

Marlin Independent Sch. Dist.,
Texas

Bond Offering—H. L. Cobb,
Secretary of the Board of Trus¬
tees, will receive sealed bids until
6 p.m. on May 28, for the pur¬
chase of $300,000 building bonds,
to bear not exceeding 2y4% inter¬
est. Dated Aug. 1, 1946. Denom.
$1,000, These bonds are due on

Aug. 1, as follows: $6,000 in 1947,
$7,000 in 1948, $10,000 in 1949 to
1951, $11,000 in 1952 to 1955, $12,-
000 in 1956 to I960, $13,000 in
1961, to /1963, $14,000 in. 1964,to

1967, $15,000 in 1968 to 1970, and
$13,000 in 1971; optional on Aug.
1, 1956. Principal and interest
payable at the District Treasurer's
office or at the Chase National
Bank, New York City. The bonds
are being offered subject to the
waiver of the State Board of Edu¬
cation and subject to an election
authorizing the issuance of said
bonds: f No bid for less than par
and accrued interest will be con¬

sidered. Each bid shall specify
the rate or rates of interest in

multiples of % of 1%, but not
mora than three rates to be
named. Each bid shall specify the
net interest cost thereof to

, the
District, computed: from Aug. 1,
1946. ./The District will furnish
the printed bonds and the approv¬
ing opinion of McCall, Parkhurst
& Crowe, of Dallas. Enclose a

certified check for $6,000, payable
to the District. t

Morton Independent Sch. Dist.,
Texas

Bonds Approved—An issue of

$77,000 2i/2%, 23/4% and 3% re¬

funding bonds was approved by
the Attorney-General on May 3.

Newcastle, Texas
Bonds Purchased—An issue of

$41,000 2i/2% and 3% series of
1946 bonds was purchased re¬

cently by H. L. Shaffer & Co., of
Amarillo. Dated February 1,
1946. Issued for the purpose of-
refunding not less than a like par
amount of outstanding bonds. Le¬
gality approved : by McCall,
Parkhurst & Crowe, of Dallas.
North Texas State Teachers Col¬

lege (P. Denton), Texas '
Bond Sale Details—The $75,000

2%% construction bonds awarded
last month to Emerson, Roche &
Co.i of Austin, and Garrett & Co..
of Dallas—v. 163, p. 2636—were
sold for a price of 100.05, and ma¬
ture $3,000 March 1, 1947 to 1971
inclusive. Bonds maturing in
1952 to 1971 are callable on March
1, 1951, or on any interest pay*?
ment date thereafter at par and
accrued interest. Net income basis
of about 2.737%.^7iV , -

-'I Pasadena, Texas
f Bonds Approved—An lisue of
$44,000 3Yz% fire station and city
hall refunding bonds was ap*
proved on May 2 by the Attorney-
General. >4^5/ " -V'1 •••#"

7 Quitaque, Texas
Bonds Purchased—An issue of

$59,000 3-3%% series of 1946, re¬
funding bonds was purchased; re¬
cently by R. A. Underwood & Co.,
of Dallas. Dated April 1, 1946.
Issued for the purpose of refund¬
ing not less than pa like par
amount of outstanding bonds. Le¬
gality approved by McCall, Park¬
hurst & Crowe, of Dallas.

Reeves County, Red Bluff Water
Power Control District (P. O.

Pecos), Texas I :

Bonds Voted—It is stated that
at a recent election the voters ap¬

proved the issuance of $2,000,000
refunding bonds.

Slaton Indep. Sch. Dist. (P. O.
Slaton), Texas

Bonds Sold—It is reported that
the following 2% and 3% bonds
aggregating $225,000, were pur¬
chased recently by C. R. Woolsey
& Co. of Lubbock, and C. Edgar
Honnold of Oklahoma City, joint¬
ly: $125,000 construction bonds,;
approved at. the election held on
Jan. 26, and $100,000 refunding
bonds, Pp,r/

Sweeny, Texas ;

Bond Offering—A. E. Telschik,
City Secretary, will receive sealed
bids until 2 p.m. on June 3 for
the purchase of $200,000 water
works and sanitary sewer system
revenue bonds, not exceeding 4%
interest. These bonds are due in
not to exceed 40 years from date,
redeemable on any interest pay¬
ment date, On and after 10 years
from date. Bids are requested on
interest rate and maturities. These
bonds are offered for sale subject
to the approval of the Attorney-
General, and of Chapman & Cut¬
ler, of Chicago, whose approving
opinion will be furnished by the
City, which shall also, at its own

expense, cause the bonds to be

lithographed and printed and
duly executed, approved arid de¬
livered with reasonable prompt¬
ness after the acceptance of the
bid and date of the bonds. No bid
may specify more than two rates
of interest. C' Enclose a certified
check for 2% of the amount bid,
payable to the City.
Tulia Independent Sch. Dist.,

Texas
Bonds Purchased—An issue of

$150,000 V/2, 21/4 and 2%% series
of 1946, school house bonds was

purchased recently by R. A. Un¬
derwood & Co., of Dallas. Dated
April 15,1946, Legality approved
by McCall, Parkhurst & Crowe,
of Dallas. —

v , „

WASHINGTON

King County School District No. 1
(P. O. Seattle), Wash.

Bond Sale — The $10,000,000
building bonds offered for sale
on May 17—v. 163, p. 2348—were
awarded to a syndicate composed
of Blyth & Co., of New York,
Harriman Ripley & Co., Inc., Bank
of America National Trust & Sav¬

ings Association, of San Francisco,
Phelps, Fenn & Co., of New York,
Seattle-First National Bank, of
Seattle, First National Bank, of
Portland, A. C. Allyn & Co., of
Chicago, Alex. Brown & Sons, of
Baltimore, Braun, Bosworth & Co.,
Inc., Peoples National Bank of
Washington, of Seattle, Piper,
Jaffray & Hopwood, of Minne¬
apolis, First National Bank of
Everett, Atkinson-Jones & Co.,
and the Chas. N. Tripp Co., both
of Portland, at a price of 100.05, a
net interest cost of 1.255%, as
follows:
For $944,000 maturing May 15,

$469,000 in 1948, $475,000 in 1949,
as l%s, and $9,056,000 maturing
May 15, $481,000 in 1950, $487,000
in 1951, $493,000 in 1952, $500,000
in 1953, $560,000 in 1954, $512,000
in 1955, $519,000 in 1956, $525,000
in 1957, $532,000 in 1958, $538,000
in 1959, $545,000 in 1960, $552,000
in 1961, $559,000 in 1962, $566,000
in 1963, $573,000 in 1964, $580,000
in 1965, and $588,000 in 1966,
as l%s. Dated May 15, 1946. De-,
nomination $1,000. The next high¬
est bidder was a syndicate headed
by the First National Bank of
Chicago, Halsey, Stuart & Co., and
Lehman Bros., this group offering
to pay 100.00012 for a combination
of $5,977,000 1V4S and $4,023,000
l%s (noncallable), or a net inter¬
est cost of 1.3168%.

Seattle, Wash.
Bond Call—H. L. Collier, City

Treasurer, has announced that the
municipal transportation system
revenue refunding bonds, Nos.
4738 to 2700, dated Jan. 1, 1945,
are called for payment on July
1, 1946, in inverse order of num¬
ber, as provided in said bonds,
and payment of said bonds will
be made on and after said date at

par, plus a premium of 1% upon

presentation at the City Treasur¬
er's office, or at the fiscal agency
of the State, the Chemical Bank
& Trust Co., New York City. In¬
terest will cease on date called.

Walla Walla, Wash.
Bond Offering—Ray Appling,

City Clerk, will receive sealed
bids until 10 a.m. on June

5, for the purchase of $200,-
000 veterans' Memorial Park
c oupon bonds, to. bear not
exceeding 3% interest. Dated
July 1, 1946. Denom. $1,000. These
bonds are due on July 1, as fp%
lows: $8,000 in 1947 and 1948, $9,-
000 in 1949 to 1954, $10,000 in 1955
to 1959, $11,000 in 1960 to 1963,
$12,000 in 1964 to 1966, optional
on July 1, 1956. These are the
bonds authorized at the Novem¬
ber election held in 1945 The
approving opinion of Preston,
Thorgidmsfe HoroWitr & Turner,
of Seattle, will be furnished. En¬
close a certified check for 5% of
the amount bid.

WEST VIRGINIA

Huntington, W, Va.
Bond Election— An election 1st

scheduled tb be; held Aug. 6 on
the question of issuing $750,000
airport construction bonds,, ,. Zi

::':VWestzVirgihiq (State of:
Bond Sale—The $2,000,000 road

bonds offered for sale on May 22
—V. 163, p. 2780—were awarded
to a syndicate composed of Hal*
Sey, Stuart & Co., Phelps, Fenn &£
Co., of New York, Blair & Co./«j
Inc., A. E. Masten & Co., of'Pitts¬
burgh,} Geo. B. Gibbons '& Co., I
Inc., of New York, W. H. New-
bold's Son & Co., of Philadelphia,
and Cruttenden & Co., of Chicago,
at a price of 100.057, a net inter¬
est cost of 1.0233%, as follows: for
$16,000 maturing $80,000 June 1/
1947 and 1948, as 4s, and $1,840,-* *

000 maturing $80,000 June 1, 194^^
to 1971, as Is. Dated June 1, 1946,"
Denoms. $1,000 and $5,000. The
next highest bidder was Graham,
Parsons & Co., Eastman, Dillon &:
Co., Otis & Co., H. M. Byllesby Sd
Co., Bioren & Co., and G, H,
Walker & Co., jointly, for $320A'
000, 3s, and $1,680,000, Is at a

price of 100.01, a net cost' of
1.0607%.

WYOMING

Evanston, Wyo.

1

Bonds Voted—The $60,000 sani¬
tary and storm sewer system<
bonds, not exceeding 3% interest1
were favorably voted at the elec¬
tion held on May 14. -

Goshen County (P. O. Torrington),
Wyoming

Bond Offering—Sealed bids will
be received until 10 a.m. on June
5, by Frank Haines, County Clerk/,
for the purchase of $160,000 coun¬
ty hospital bonds. Due on June !
1 in 1947 to 1956. These are the
bonds that were approved at the
election held on April 23.

CANADA I
-ONTARIO

Ontario (Province of)
, Bonds Offered for Investment—»-
A syndicate composed of McLeod, ,

Young, Weir & Co., Wood, Gundy
& Co., Bell, Gouinlock & Co.,.
Dominion Securities Corp»/ Mills,,.
Spence & Co., A, E. Ames & Co/]
all of Toronto, Royal Securities
Corp., of Montreal, Fairclough &:
Co., of Toronto, Midland Securi¬
ties, Ltd., of London, Ont., Mc-
Taggart, Hannaford, Birks & Gor¬
don, of Montreal, Cochran, Mur¬
ray & Co., Harrison & Co., Fry & [
Co., all of Toronto, Collier, Norris \
& Quinland, of Montreal, Burns;]
Bros. & Denton, R. A. Daly Co., ]
Gairdner1 & Co., Bartlett, Cayley;
& Co., Brawley, Cathers & Co/f
Anderson & Co., J. L. Graham &
Co., Charles H. Burgess & Co.,
Flemming & Co., and A. M. Ram¬
say & Co., all of Toronto, is offer¬
ing for general subscription $20,-
000.000 2%% . semi-ann. Hydro-
Electric Power Commission re¬

funding bonds. Denom. $1,000*.,
Dated June 1, 1946. Due on June 1
1, 1971, but callable in whole or !•
in part on or after June 1, 1961,A
on any interest date at par and
accrued interest, on 30 days' prior
notice. Principal and interest pay- ;
able in lawful money of Canada
in Toronto, Montreal, Ottawa*
Saint John, Halifax,Winnipeg and
Vancouver at the holder's option*;
Said bonds will be uncondition- J
ally guaranteed as to principal 1
and interest by the province, the 7
guarantee being endorsed on eacht 1

bond, and are direct obligations |
of the Hydro/Electric Power 7
Commission of Ontario. The pro-1
ceeds of this issue will be applied f
in the redemption of the Commis- ;

sion's 3% bonds due Aug. 1, 1948*
in the principal amount of $12,-
500,000, which will be called for

payment on Aug. 1, 1946, and to»
the extent of the balance of such*

proceeds, towards the repayment
of a temporary loan and other

obligations of the Commission,

Legality approved by Daly, This¬

tle, Judson & McTaggart, of. J
Toronto. > „ i,l
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