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Acme Glove Works Ltd.—Preferred Stock Offered—
Royal Securities Corp., announced May 2, the sale in the
Canadian market of $650,000 cumulative sinking fund
redeemable preferred shares (par $20) at $22.50 per

share.
In the opinion of counsel these preferred shares will be a legal

investment for funds of insurance companies registered under The
Canadian and British Insurance Companies Act, 1932, as amended.—
V. 163, p. 2285.

Adam Hat Stores, Inc.—April Sales Up 69.8%—
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945

SaleS $1,698,594 $1,000,530 $5,834,928 $4,008,012
—V. 163, pp. 1997 and 1413.

Air Products, Inc.—Transfer Agent & Registrar—
The Commercial National Bank & Trust Co. of New York, 46 Wall

St., New York, N. Y., has been appointed transfer agent in connection
with the class A and class B stock, par $1.
The Chemical Bank & Trust Co. has been appointed registrar for

the common and class A stock.—V. 163, p. 2573.

Chattanooga, Tenn., Plant Sold. — See Borg-Warner
Corp. below.—V. 163, p. 2573.

Airquipment Co., Burbank, Calif.—Sales Up—
C. P. Turner, Vice President and General Manager, states that the

acceptance of Airquipment's line of aircraft srevice equipment and
\ special tools by the major airlines, along with their growing dis¬
tributorship organization, world-wide in scope, has resulted in a very
ilarge increase in the volume of business for the first three months of
F1946 over the business handled the last quarter of 1945.
i Mr. Turner says with the new addition to their equipment line of
it, Deluxe Passenger Loader, a great step has been taken towards
I standardization of aircraft equipment. This passenger loader carries
'a new name to the aviation industry. It is called "Aeroramp." Its
[smooth, hydraulic, adjustable feature, and self-leveling steps make it
adaptable to all types of tricycle gear air transports. It is easily

j rolled into position for loading or unloading passengers by one attend¬
ant. Another universally known product is "Aerostand" (utility work
stands). The company was formerly known as Pacific Engineering
[Corp.

Aldens, Inc.—New Preferred Stock Approved—
The shareholders at a special meeting held on May 14 in Chicago

[approved the creation of a new issue of 50,000 shares cumulative pre¬
ferred stock issuable in series.

The terms of the initial series of 40,000 shares will be determined
later in the week and public offering of this series through an under¬
writing group headed by Lehman Bros, is expected sometime next
[week.—V. 163, p. 2429;

Aldred Investment Trust—Plans Reorganization-
Judge George C. Sweeney in the Federal District Court at Boston

[Mass., on May 8, set June 5 as the final day for filing of plans for the
[reorganization of this Trust. On June 10 the Court will hear argu¬
ments in support of and opposition to any plan of reorganization.
| Judge Sweeney stated that if a plan is approved, the Court will make
[available lists of stock and debenture holders and a period of time will
[be given in order to solicit approval of the proposed plan.I Samuel H. Kaufman, Counsel for interveners in the Trust proceedings
|(a New York group which owns over 110,000 shares of the. Trust's
[stock), told the Court that the interveners propose to reorganize the
[Trust. They plan to raise $350,000 of additional capital and will offer
[to pay off at par any bondholder who does not care to go along withthe proposed plan of reorganization. Some provision will have to be
[Wade, he added, to segregate the stock which is attached to the deben-
|tures.-Lv. 1R3 n. oa9t>-V. 163. p. 2429.

All American Aviation Inc.- -Files With SEC-
Company on April 24 filed a letter of notification with the SEC for

[3,602 shares of common stock (par $1). The shares are to be sold
[solely and exclusively to employees and officers of the corporation,
[Pursuant to resolution of stockholders adopted in September, 1945.—
|v 163, p. 2285.

Allied Investment & Discount Corp.—Files With SEC
. Company on May 14 filed a letter of notification for 8,000 shares
|oi 5.4% cumulative preferred stock (par $25). Company is offering
r, stock beginning July 1, 1946, at $25 per share. Subscriptions will
ES® Nov- 1» j1946- Proceeds will be used for incorporation expenses
| as capital in operation of business.

Aluminum Co. of America — To Reopen Bridgeport
riant—.

Pridereport (Onnn.) Works of United States Aluminum Co., a

im? ne^ subsidiary, which produced vast quantities of aluminum® magnesium castings during the war but has been virtually closed
J.® V"«J Day, is to be re-equipped to supply peacetime markets, ac-
Lu amg to an announcemtnt by C. H. DeLamater, Works Manager.6«e new equipment, to cost nearly $2,000,000, will prepare the Works
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for the manufacture on a large scale of aluminum sand castings andaluminum permanent mold castings. Work on the changes will start
immediately, Mr. DeLamater said.
This subsidiary and its predecessors—Aluminum Manufactures, Inc.and the Aluminum Casting Co.—have operated an aluminum foundryin Fairfield, Conn., for about 40 years.
Until recently the foundry products produced at Bridgeport werepredominantly sand castings. The introduction of permanent moldwork there has met with such good reception in New England andother eastern markets, however, that expansion of facilities is now

necessary. New facilities for greater sand castings production are also
warranted at this time because of greater acceptance of this productresulting from wartime experience.
It is expected that expanded operations at Bridgeport Works will

employ about 1,500 people, which is roughly double the former peace¬time level of employment.
The company is at present considering adaptation of the FairfieldWorks to other company occupancy, but no decision as to its future

has yet been made.—V. 163, p. 2285.
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Aluminum Co. of Canada, Ltd.—Preferred Stk. Called
—New Issue Offered—
The largest individual issue of preferred shares outstanding in

Canada is being refunded through plans announced by a syndicate
headed by A. E. Ames & Co., Ltd. In 1943, the Aluminum company
made its initial offering of shares to the public with an issue of 5 fcr.
cumulative redeemable sinking fund preferred stock.
The company is calling for redemption at this time these 5%

shares with a hew issue of $15,000,000 of 4% cumulative redeemable
sinking fund preferred shares, par value $25 a share, priced at $25.25
a share, with the latter to be made available to holders of the 5 %
issue
It has been arranged with the underwriters of the new issue that
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the present holders of the 5% shares will have prior rights until theclose of business on May 29 to apply for the new. shares.—-V. 166.p. 2573. .

Amerada Petroleum Corp.—Stock Distribution—/
An -amendment to the certificate of incorporation will be filed onMay 21, 1946, pursuant to which each share of common stock, of nopar value, will be changed into two shares of common stock, of nopar value, by the distribution on May 27, 1946, of one additionalshare to holders of each share of record May 21, 1946.
The New York Stock Exchange directs that the common stock benot quoted ex said distribution until further notice.—V. 163, p. 2573.

American Car & Foundry Co.—Large Orders—
The company announces the receipt of the following recent ordersfor freight car equipment: From Southern Ry. Co., 250 70-ton 40'8''ballast cars; and from Illinois Terminal RR. Co., 200 50-ton 40'6"box cars.—V. 163, p. 2430.

American Enka Corp.—New Official—
Gaylord Davis, member of the law firm of Cadwalader, Wickersham& Taft, has been elected General Counsel, Treasurer and Secretary.He is resigning as a partner of the law firm to take up his newposition.—V. 161, p. 977. J

American European Securities Co!—Secondary Offer-*ing—Butcher & Sherrerd on May 14 effected a secondarydistribution of 15,000 shares of common stock (no par)at $20 V2 per share. Dealer's discount 750.—V. 163.
p. 2149.

American Furniture Co., Inc. of Martinsville, Va.—.
Stock Split—
The directors have voted to split the common shares two-for-one.Stockholders of record June 1 will receive one additional share foreach share held. Stockholder approval is not required.—V. 163, p. 305.

American General Corp.—Quarterly Report—
The statement for the three months ended March 31, 1946, show netassets at that date equivalent to $206.16 per preferred share and$20.52 per common share. Comparable figures for Dec. 31, 1945,were $191.75 per preferred share and $18.39 per common share; forMarch 31, 1945, $160.33 per preferred share and $13.77 per commonshare. V'$7'■■■

INCOME STATEMENT FOR QUARTERS ENDED MARCH 31

Dividends on stocks—..
Int. earned on bonds-.

V

1946

$45,977
22,145

1945

$95,369
5,547

1944

$107,565
2,071

1943

$109,526
6,449

$68,122
44.502
3,342

$100,916
43,464

$109,636
35,972

$115,975
36,232
6,667

$20,273 $57,452 $73,664 $73,076

Total income
Operating expenses ...
Interest paid to banks.

tExcess of inc. over

oper. expenses

tWithout giving effect to security transactions. The net profit fromsales ox securities for the first quarter of 1946 amounted to $2,434,632.
A special meeting of stockholders will be held on May 23, 1946for the purpose of considering and acting upon a proposed mergerof Reco, Inc. with and into American General Corp.; the change inthe status of American General Corp under the Investment CompanyAct of 1940 from a diversified investment company to a non-divers¬ified investment company and a reduction in the capital stock of thecorporation by reason of the retirement of the shares of stock of theAmerican General Corp. which are held in treasury of the corporationas of the date on which the above referred-to merger becomes effectiveand which are to be retired at such time.

BALANCE SHEET, MARCH 31, 1946
ASSETS—Cash in banks, $467,838; accounts and dividends receiv¬able and interest accrued, $115,591; investments in U. S. Governmentsecurities, at market quotations (cost $3,350,444), $3,422,180; generalmarket securities, at market quotations (average cost $3,301,623),$7,030,914; 'investments in securities of subsidiary companies; - FirstYork Corp. (book cost $5,497,161), $10,287,376; Morris Plan Corp.of America (cost $7,496,547), $7,929,210; Utility Equities Corp. (bookcost $2,192,841), $4,382,022; investments in securities of associatedcompanies, $695,355; total, $34,330,538.

LIABILITIES—Accounts payable for securities purchased—not re¬
ceived, $22,231; accounts payable, accrued expenses and taxes, $68,269;reserve for Federal income taxes, $15,778; capital stock, $292,152;surplus, $22,659,978; unrealized appreciation (net) of general market
securities, incl. U. S. Government securities, $3,801,026; excess of
amounts at which investment in subsidiary and/or associated com¬
panies are carried herein over book cost; First York Corp., $4,790,215;Utility Equities Corp.. $2,189,181; Morris Plan Corp. of America, $432,-662; Reco, Inc., $59,046; total, $34,330,538.—V. 163/ p. 2286.
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American Insurance Co., Newark, N. J. New Secy. ^

John P Young Jr., formerly an Assistant Secretary, has been pro-
moted to JcrtSfcy All of the other officers have been re-elected.-
V. 163, p. 2430. 1

American Rolling Mill Co.—-Partial Redemption—
The company has called for redemption on June 14, 1946, $23,-

226 000 par value of its outstanding ,4%%. cumu ative convertible
Serred stock at $105 per' share and accrued dividends/ Payment
will bs ma"de at The Chase National Bank of the City of New York,
11 Broad St., New York, N. Y.—V. 163, p. 2430.

American Service Co.—Earnings—
Period End Mar 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

RJes-net - $530,369 $506,298 $3,716,326 $3,631,948
Costofsales I' 318,847 280,437 1,436,301 1,309,625
Other oper. costs- 372,221_ 355,696 1,506,205 , 1,464,849
Gross profit 1— *$160,700 *$129,835 $773,819 $857,473

Other income 20,853 9,994 61,198 46,365
Total income *$139,846 *$119,840 $835,018 $903,838

Res. for Fed. inc. tax__ 69,000 75,000 294,000
Reserve tor conting —-— _______

Net income — *$208,843 ,*$194,840 $541,018 $642,838
*Loss.—V. 163, p. 774.

American Telephone & Telegraph Co.—Dividend—-
The directors on May 15 declared the usual quarterly dividend of

$2 25 per share on the capital stock, par $100, payable July 15 to
holders of record June 17. Distributions at the annual rate of $9
per share have been made since and including 1922.
Changes in Personnel—

. The company announces the following organization changes:
Vice-President Charles P. Cooper is appointed Executive - Vice-

President, effective May 15. .

Vice-President Leroy A. Wilson is appointed Vice-President in charge
of Finance, effective May 15. . . ,

Vice-President Arthur W. Page has lesigned, effective as of Jan. 1,
1947 to open an office in New York as consultant. The company has
retained him as a consultant and he will continue as a member of
the board of directors. . , .

Vice-President Keith S. McHugh is appointed Vice-President in
charge of Public Relations, effective June 1. „

Bell System Granted First Mobile Radiotelephone
License— .

Operators of motor vehicles in St. Louis, Mo., are the first,to have
the opportunity to obtain two-way telephone service between, their
cars and trucks and any telephone connected with Bell System lines,
the company announced on May 13. _ ,

The first license to operate radictelephone service for vehicles has
been granted to the Southwestern Bell Telephone Co. by the Federal
Communications Commission. The service- will be-introduced in St.
Louis at once and will be provided initially on an experimental basis
but under regular commercial conditions.

Three classes of service will be offered: (1) a general two-way
telephone service between -any vehicle and any regular telephone or
other mobile unit; (2) a two-way dispatch service between a cus¬
tomer's office and his own mobile units only, and (3) a one-way
signaling service to mobile units to notify the driver that he should
comply with pre-arranged instructions.
The rates for a three-minute general service message within the

area served by the St. Louis radiotelephone station range from 30 to 40
cents depending on the location of the land telephone. The charge
for a bne mihtite two-way dispatch call is 15 cents. The rates tor
most calls wi.l not vary with the location of the vehicle. If the
calling or called land telephone is outside the St. Louis mobile service
area, toll rates apply. \ '
The radio equipment on the vehicle may be provided either by the

customer or the telephone company. If furnished by the company, the
monthly service charge is $15 and an installation charge of $25
app.ies.
Authorization to establish experimental radiotelephone stations in

other cities has been granted and work is progressing on the installa¬
tion of required equipment at those points. Application for a license
in each locality must await completion of the necessary facilities.
The cities in which the construction of stations has been authorized

to date include Boston, Springfield, Providence, New York, Newark,
Philadelphia, Baltimore, Washington, Pittsburgh, Miami, Atlanta,
Minneapolis, Green Bay, Milwaukee, Chicago, Detroit, Toledo, Cleve-s
land, Dayton, .Columbus, Cincinnati, Louisville,> Indianapolis, Mem¬
phis, Kansas City, Birmingham, New Orleans, Fort Worth, Dallas,
Houston, Oklahoma City, Denver, Salt Lake City, San Francisco and
Seattle.

Applications, for authorization to construct radiotelephone stations
in: Worcester,; Richmond; Akron, Los Angeles and Portland, Ore., are
now pending before the Commission. Surveys to determine the desira¬
bility of extending the service to other cities are also under way.
iBell System' plans for mobile radiotelephone service to cover dertain

intercity highways were announced last December. Applications for
authorization to .construct transmitter-receivers along the highway
between New York and Boston and between .Chicago and St. Louis?
are pending.. Other applications are in preparation for .radiotelephone
stations along the New York-Albany-Buffalo route. To date, construc-

. tlon 'permits have been granted for highway stations at Boston,
Providence, Cincinnati and Green Bay, Wis.

When established, the highway stations will permit communication
between vehicles traveling along the routes and any wire telephone.
A number of companies, including truck and bus lines, long distance
movers, utilities and other organizations have indicated interest in
highway radiotelephone service and a desire to participate in experi¬
mental trials.-

EARNINGS FOR MARCH AND YEAR TO DATE

Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945
Operating revenues $17,920,903 $20,898,614 $56,968,296 $59,664,199
Uncollectible oper. rcv._ 47,975 61,569 175,146 178,800

Operating revenues.— $17,872,928 $20,837,045 $56,793,150 $59,485,399
Operating expenses 12,436,135 11,609,002 36,620,282 32;573.129
Operating taxes — 2,940,957 7,131,196 .10,301,966 20,687,781

Net oper. income $2,495,836 $2,096,847' $9,870,902 $6,224,489
Net income—,— 41,289,593 39,092,315 46,525,817 40,392,953
—V. 163, p. 2287.

American Water Works & Electric Co., Inc.—Output-
power output of the electric properties of this company for the

week ended May 11, 1946, totaled 73,213,000 kwh„ a decrease qf
15.90% under the output of 87,076,000 kwh. for the corresponding
week of 1945.—V. 163, p. 2574. »

American Window Glass Co.—Earnings—
(Including wholly owned subsidiary)

Earnings for Six Months ended February 28, 1946
Gross profit after deducting cost of products sold, includ¬
ing material, labor, and factory expense, but before <
deducting depreciation, repairs, and taxes $637,845

Depreciation 221,308
Repairs — ^ 173,'902
Property, Federal and State taxes not based on income—_ 109,188
Administrative and selling expenses 243,299

Loss from operations „ ~ $109,852
Other income 2,556

Net loss <sio7 oqc

Other deductions ZIIIIIZIIIIIIII"::!::! L174

,v Net loss for period $108,470
v While the net loss tor the first quarter was $189,787" there was a

profit from operations during the second quarter of $81,318, the final
result being, a net loss for the six months ended Feb. .28, 1946 of $103,-
470. However, retroactive wage adjustments of approximately $210,000
which are applicable to this six months' period, have been "paid re¬
cently. This expenditure is not reflected in the above figures.—V.
163, p. 306.

. /■ American Zinc, Lead & Smelting Co.—Changes in
Capitalization—
The stockholders voted to cancel the authorization of 75,000 shares

of preferred stock, and to authorize an additional 550,000 shares of
common stock, 'They also voted to cancel the 1 mitatlon on the issu¬
ance of 508 shares of prior preferred stock and 3,043-shares of com¬
mon stock,—V. 163, p. 646.

Andian National Corp., Ltd—50-Cent Dividend—
A dividend of 50 cents per share in United States currency has

been declared, payable May 30 to holders of record May 20. A Similar,
distribution was made on. June 1. and. Nov. L0, last year.—V. 159,
p. 2627.

Angerman Co., Inc.—Sales for April Up 42.2%—
Period End. Apr. 30— 1946—Mont- —-945 1946—3 Mos.—1945

Sales 1 $716,421 0503,980 $1,941,700 $1,773,904
—V. 163, p. 2574.

Archer-Daniels-Midland Co.—Earnings—
9 Months Ended March 31— 1946 1945

Net profit after deprec. and Federal taxes.—T $4,115,725 $2,367,136
Earned per caintal share m $2.51 $1.45
NOTE—Provision for all income and excess profits taxes was $5,-

025,000 in 1946 period after current application of postwar refund,
compared with $7,000,000 in the 1945 period after deduction of post¬
war refund.—V. 163, p. 1152. ...

Arizona Edison Co., Inc.—Earnings-
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Operating revenue $672,802 $643,335 $2,579,969 $2,468,699
Electricity, gas & water. • . ,

purchased 180.686 168,284 727,138 638,538
Other oper. expenses— 176,7i0 163,148 749,309 664,802
Maintenance 39,209 47,829 181,183 156,364
General taxes 52,341 56,048 160,230 187,540
Prov. for Federal in¬

come taxes 50,096 69,852 182,361 257,982
Depreciation 67,200 66,900 269,903 266,202

Net oper. revenue $106,561 $71,276 $309,847 $297,271
Other income 6,016 3,763 20,561 -17,915

Gross income $112,577 $75,038 $330,408 $315,185
*Deductions . 34,098 . 34,161 131,343 139,145

Balance $78,479 $40,878 $199,065 $176,040
Surplus begin, of period 743,890 596,476 637,354 581,058

Total surplus $822,369 $637,354 $836,419 $757,098
Dividends paid • 30,000 v 124,203 78,536
Sundry adjusts (net)— Cr80,152 41,20*9

Surplus end of period $792,369 $637,354 $792,369 $637,354

*Incl. pref. divs $5,625 $5,625 $22,500 $21,938
BALANCE SHEET AS AT MARCH 31, 1946

ASSETS—Plant "and property," including intangibles (after reserve
for depreciation of $2,932,011), $4,486,494; construction work in prog¬
ress, $138,388; automotive equipment, less reserve, $28,278; invest¬
ments, $2,052; specie 1 deposits, $486; cash, $267,373; accounts and
note.> receivable, .ess reserve, $13b,74o; materials and supplies, $89,-
310; deferred assets, $72,004; total. $5,223,129.
LIABILITIES—First mortgage bonds, $2,500,000; accounts payable,

$76,908; miscellaneous current liabilities, $5,075; accrued general taxes,
$87,962; Federal income taxes (after deducting Treasury tax savings
notes, series C, of $51,000), $185,626; interest accrued, $19,172;, profit
sharing retirement trust, $12,208; preferred dividends accrued, $5,625;
refundable deposits, $187,860; other deposits, $11,624; unamortized
bond premium, $88,872; other reserves, $5,449; $5 cumulative preferred
stock (4,500 shares no par), $450,000; common stock ($5 par), $600,-
000; premium on common stock, $184,380; earned surplus, $792,369;
total, $5,223,129.—V. 162, p. 2810. -

Arkansas Power & Light Co.—Earnings—
Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $1,296,773 $1,4S0,151*$14,488,939 $16,^411,340
Oper. exps., excl. taxes. 642,744 626,012 7,997,326 8,079,192
Federal taxes 141,633 381,150 920,117 888,172
Other taxes —91,285 . 91,244 1,075,750 1,049,475
Charges in lieu of in¬

come taxes tl,739,322
Prop, retirement reserve
appropriation 92,514 95.448 1,011,409 991,903

Net oper. revenues— $328,597 $286,297 $3,484,337 $3,663,276
Rent for lease of plant
(net) 15,750 15,750 189,000 176,000

Operating income $312,847 $270,547 $3,295,337 $3,487,276
Other income (net) 7,724 1,203 100,230 165,564

Gross income $320,571 $271,750 $3,395,567 $3,652,840
Int. 011 mtge. bonds.— 78,125 78,125 931,507 1,334,829
Other int. and deducts. 5,711 2,029 31,167 54,480
Int. chgd. to construct. Cr4,196 Cr2,854 Cr67,217 Cr32,662

Net income $240,931 $194,450 $2,494,116 $2,296,193
Misc. reservations of net
- income 13,000 13,000 231,000 314,000

■ Balance, surplus..$227,931 $181,450 $2,263,116- $1,982,193
Dividends applic. to pfd. stocks for period 608,609 608,609

Balance $1,654,507 $1,373,584

*Operating revenues for the 12 months ended Jan. 31, 1946 give
effect to the determination of excess net electric revenues in the
amount of $1,690,739, computed in accordance-with provisions of the
order of the Arkansas Public Service- Commission.

tin connection with the redemption of the company's first and
refunding mortgage' gold bonds charges were made to earned surplus
in the aggregate amount of $2,277,260 representing unamortized debt
discount and expense, call premium, and duplicate interest oh the •

bonds redeemed, which charges are proper deductions it. the. year jl*
1944 for Federal and State income tax purposes. Accordingly, ■ there
has-been included as an operating revenue deduction in the abovfe •

statement, for the 12 months ended Jan. 31, 1945, amounts described
as "Charges in lieu of income taxes," representing .the
duction in such taxes resulting from the aforementioned charges to
earned surplus. Such amount has been credited to earned surplus.

Stock Increased Proposed— : \
The stockholders have approved a proposed amendment to the' com¬

pany's charter providing tot an increase in the authorized common
stock to 2,000,000 shares from l,300,00d shares. "
The 1,233,638 shares now outstanding are owned by the Electric

Power & Light Corp., the parent concern.
The purpose of increasing the authorized shares is to permit the

sale of an additional 290,000 common shares to the Electric Power &
Light Corp. to provide $3,625,000 funds needed for expansion.
The transaction already has been approved by the SEC.—V. 163,

p. 2574.

Aro Equipment Corp.—Stocks Offered—As mentioned
m our issue of May 13 a syndicate headed by Central
Republic Co. (Inc.) and Reynolds & Co., on May 9 of¬

fered 30,000 shares of cumulative preferred stock 41/«,

series (par $50) at $5*1.50 per share plus dividend l*.
20,000 shares of common stock (par $2.50) at $24
share. Further details follow: * ' ?24'50
Transfer Agent—Harris Trust and Savings Bank, Chicago Rp^ ,

—Continental Illinois National Bank and Trust Co, of Chicago
LlSTlNG-r-The presently outstanding pommon shares are liston

Chicago Stock Exchange and on New York Curb Exchange Comn °n
has filed applications to list on such Exchanges, the common ^ y
now offered. bnar^
PURPOSE—It is- estimated- that the net proceeds to the comn

from the sale of the preferred and common shares will aeerp*

approximately $1;900,000. Of such net proceeds approximatelv Yi
620,000 Will be used for the redemption of the 30,000 cumulat;vp n,"
ferred shares, 5# convertible series, presently : outstanding $iRsnnn
will be used to. reimburse, the company for capital expenditures in th!
amount .made .since the olose of its last- fiscal-year and -the btrian
will be applied toward the cost of the addition to the company's ni^
now under construction. 1 dnt

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized As Adjuster)

Cumulative preferred shares (par $50>__ 50,0QOshs.
4 V2% series 30,000 shs

Common shares (par $2.50) 1,000,000 shs. *350,0o0shs'
-

*To the -extent that outstanding -cumulative preferred shares 5'
convertible series, are converted into common shares prior to the

redemption thereof, additional common shares will be issued and 011

standing.

SUMMARY OF EARNINGS YEARS ENDED NOV. 30

1945 - 1944 1943
Sales $12,182,610 $11,284,456 $10,359 955
Cost of sales 9,410,687 8,655,364 8 090971
Selling, adm. & general expenses^— 1,007,634 851,389 705,846

Net operating profit $1,764,289 $1,777,702 $1,563 137
Other deductions—net ... 101,633 108,489 ' 22901
Federal normal and surtax 144,950 108,150 101 250
Federal excess profits taxes (net) 960,000 979,003 1,036,103

Net profit „— „ $557,705 $582,059 $402jJ83

HISTORY & BUSINESS—Company was incorporated in Ohio Jan

23, 1930. IJt is a lead'ng manufacturer of high and low pressure lubri¬
cating equipment and of portable pneumatic tools, and during the
War was an important producer of aircraft accessories.
Prior to the entry of this country into the War, the business of the

company was principally in the lubricating equipment field. Sales of
pneumatic tools, which were introduced in 1939, amounted to less than
10% of total consolidated net sales in the pre-War years. During
the War, the production of aircraft accessories accounted for the
major part of the company's business, pneumatic tools ranking second
in importance, and lubricating equipment third because of govern¬
mental restrictions. Since the termination of the War, sales of lubri¬

cating equipment have exceeded sales of pneumatic tools, sales of the
latter having been retarded because of strikes and other conditions
which have slowed the reconversion programs of some of the com¬

pany's most important customers. Sales of aircraft accessories now
constitute a relatively minor portion of the company's business. Of
the company's total current sales, approximately 55% are accounted
for by sales of lubricating equipment, approximately 35 % by portable
pneumatic tools and approximately 10% by aircraft accessories and
miscellaneous products.

UNDERWRITERS—The principal underwriters have agreed to pur¬
chase the respective number of prefered shares; 4V2% Series, and
common shares set opposite their respective names.

Preferred Common

Shares^ Shares
Central Republic Co. (Inc.) 8,000 -. 5,300
Reynolds & Co 8,O0(Lv 3 5,300
Lee Higgirtson Corp 3f|00^y" 2,100
A. C. A.lyn and Co., Inc 2,600r* 1,750
Bacon, Whipple & Co 2,400 ~ 1.600
Dean Witter & Co.... 2,100 1.400
Julien Collins & Co 1,900 1,200
Ball, Burge & Kraus 700 500
Merrill, Turben dr Co ! 700 500
Grubbs,; Scott & Co 500 350

—V. 163, p^.2574.% ■

Art-Craft Briar Pipe Corp.—Stock Offered—B. G.
Cantor & Go., New York, on May 16 offered 100,000
shares of common stock (par $500) at $2.25 per share.
The shares are offered as a speculation.
Transfer agent, Continental Bank & Trust Co. of New York. Regis¬

trar, Public National Bank & Trust Co., New York.
HISTORY AND BUSINESS—Company was incorporated Feb. 2.,

1946 in New York. Principal office and plant. located at 130.Wat-
kins Street, Brooklyn, N. Y.; another plant located at 103-05-10 /
Jamaica Avenue, Queens, N. Y. Corporation is presently engaged in
the manufacture of smoking pipes and intends, when it is able, to
expand to the manufacture of other eouipment in connection wit"
smoking items including cigar and cigarette holders.
The pipes are manu.actured irom imported briars, domestic briar?

and Carolina wood. The source of the imported briar is from Italy
particularly and from Spain and other Mediterranean countries, as
a result of the cessation of hostilities and the reopening of irnP°'
from Italy an increased supply of imported briars is now available,
the domestic briars have been and are available. ,

CAPITALIZATION—Company has an authorized capital stock 01
500.000 shares (par 50c). Present issued stock is 210,000 Shaies;
196,000 of which have been issued to the partners of the Art-era'-
Briar Pipe Co. and the stockholders of the Belgar Holding Corp.
exchange for the net assets of Art-Craft and the stock of Eelga..
and 14,000 of which have been issued to other original subscribe •>
at $1.78 per share. Present offering to the public is an addition.'
100,000 shares. ,

If and when the financing is completed and all of the shares oe •>
offered hereunder are issued, the capitalization of the company
consist of 310,000 shares of common stock (par 50c) iss"ed ®,.
outstanding, and 190,000 shares of authorized but unissued siw
of which 30,000 shares will be reserved for the exercise of si
purchss6 warrants .

STOCK PURCHASE WARRANTS—Company has authorized the is¬
suance . of 30,000 stock purchase warrants. Pursuant to the un
writing agreement, the underwriter shall designate who may jj
the . right to. subscribe to 15,000 of such warrants and the'.com .

shall designate which of its officers, employees or directors^ or 01
may purchase .15,000 warrants and in what amounts. Each war
shall, represent an .option to purchase a share of stock at any_
after one year and prior to the expiration of five years from
date .of, this prospectus, at the offering price of $2.25 per share.
■Warrants ale non-negotiable and non-assignable. Each warrant <
contain provisions against dilution and will be delivered to the pe
designated at\the price of five cents per warrant. ,
; PURPOSE—-$83,000 received from this financing will be used 10 P
-off the indebtedness of the company to the Public National '
•and Trust Co.; $24,396 will be used to pay off the mortgages on 1
company's two plants; balance of the proceeds will be adae
working capital. —

'

■;H""V ? , CONSOLIDATED INCOME STATEMENT
(Art-Craft Briar Pipe Co., Inc., Art-Craft Briarf Pipe Co. ana

Belgar Holding Corp.) . 4;
Jan. 13,'44- Aug. 1,'44- Aug L 44|
Julv 31,'44 julv 31.'45 Feb. 28.

Sales $118,813 $819,134 $4^.
Cost of goods sold 87,380 505,235 .^'58
Selling and shipping expenses 7,046 52,938 -g-
General and administrative expenses 18,720 66,510

Operating profit $5,665 $194,449
Interest paid 397 „ 803 ^
Estimated Federal income tax — 1,352 70.274
Estimated State franchise tax 8,714

Net profit $3,914 $114,657
NOTE—Art-Craft Briar Pipe Co., Inc. commenced business on
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n 1944 and continued operations until Oct. 26, 1944, when it
transferred its business to Art-Cr^ft Briar Pipe Co., a partnership.
Art Craft Briar Pipe Co. continued the business from Oct. 26, 1944
fn Feb 28 1946, when it transferred the business to Art-Craft Briar
pme Corp. Belgar Holding Corp. commenced business on Jan. 13,
iq44 and continued in operation until March 31, 1946. As of that

it" was merged into Art-Craft Briar Pipe Corp. which had

acquired all of its outstanding stock as of Feb. 28, 1946.—V. 163,
p. 2151.

Associated Dry Goods Corp.—Sales Increased 23%—
Quarter Ended— Apr. 27,'46 Apr. 28,'45

Sales reported by subsidiary store companies-. $31,768,705 $25,830,911
—V. 163, P- 2431.

Earnings—
1946 1945

$29,649,955 $29,03y,790
11,238,584 10,741,708
1,175,747 1,053,873
2,211,400 2,064,666

Associated Electric Co. (& Subs.)—
12 Months Ended March 31—

Operating revenues
■Operating expenses
Electricity and gas purchased for resale
Maintenance — —- r".--""".— -

Provision for retirement (depreciation) of plant,
property and equipment 2,851,187 2,758,418

Amortiz of util. pit. acquis, adjusts ■_ 429,884 47,471
Federal income taxes (before deducting non¬
recurring reduction in taxes)— 1 1. 2,778,278 2,820,121

Other taxes (incl. State income taxes 1,661,832 1,671,136

Operating income $7,303.,043 $7,882,397
■Other income (net) 176,540 33,608

Gross income $7,479,583 $7,916,005
Deductions, subsidiary companies 3,870,339 3,855,852

Balance — * _i_i i

Deductions, Associated Electric Co —

Net income (excl. of non-recur. red. in taxes)
sReduct. in Federal income taxes

$3,609,244
2,868,807

$4,060,153
2.873,610

$740,437 $1,188,543"
921,196 1,526,495

Balance of income $1,661,633 $2,715,038
«Attributable to deduction in consolidated returns for interest and

amortization charges of the direct and indirect parent companies
< reorganized in Jan., 1946) which deductions will not be available
after reorganization of such parents.

STATEMENT OF INCOME (COMPANY ONLY)

12 Months Ended March 31— 1946 1945
Total income $3,335,871 $3,081,176
"General exjpenses 110,420 196,706
Federal income taxes (before deducting non¬

recurring reduction in taxes) 14,300 —:—
-Other taxes 9,046 5,929

Gross income - $3,202,105 $2,878,541
Interest on long-term debt .1 1 —_ "2,664,629 2,665,470
Other interest"—— 512 5,654
Amortization of debt discount and expense. 169,727 169,846
Taxes assumed on interest 33,939 30,640

Net income (exclusive of non-recurring re-
. duction in taxes) $33,298

^Reduction in Federal income taxes 6,600
$6,931

Balance of income $339,898 $6,391
'Including $47,960 in 1945 expended for account of Manila Electric

'Co! fAttributable to the deduction in consolidated returns for interest
and amortization charges of the direct and indirect parent, companies
(reorganized in Jan., 1946) which deduction will not be available
after reorganization of such parents. '

To Sell Investment in Arizona General Utilities Co.—
The SEC on May 10 approved the joint application-declaration

filed by the company and Arizona General Utilities Co. in respect
to the following proposed transactions:
Aelec proposes to sell to Graham County Electric Cooperatives, Inc.,

and the towns of Saffqrd and Thatcher, Ariz., its entire investment
in Arizona General for an aggregate base price of $410,000, subject
to certain adjustments. As of Dec. 31, 1945, Aelec's investment in
Arizona General consisted of $149,500 6% first mortgage bonds due
Dec. 1, 1945; $86,000 of open account indebtedness; and 10,000 shares
of common stock (no par). Under the terms of the contract of sale
the. purchasers a're to participate in the purchase of the securities
and open account indebtedness of Arizona General in the following
proportions-:

Shrs.of Bonds and Aggreg. Base
Purchaser— Stock Open Account Purch. Price

Graham County 2,617 26.1687% $107,292
Safford 6,444 64.4400 264,204
Thatcher 93S 9.397 3 38,504

10,000 100.00 % $410,000
In connection with the foregoing sale, it is proposed that Arizona

General sell to Aelec, for a consideration of $1, the 30 shares of
"capital stock, of Atlantic Utility Service Corp., owned by Arizona
General, or assign to Aelec the right of Arizona General to receive
•dividends, whether liquidating or otherwise, upon such stock.—V. 163,
P. 1718.

Atlantic Gulf & West Indies Steamship Lines—Changesin Personnel—
Edgar S. 'Bloom, formerly President, has been elected Chairmanof the board, and Lewis D. Parmelee, formerly Executive Vice-Presi¬

dent, has been elected President.
Mr. Parmelee has been an: officer of the company since, Oct. 1,1932, at which time he was elected Comptroller. He was elected

^retary on July 27, 1938, and Executive Vice-President oh Nov. 7,1940, and resigned from the offices of Comptroller and Secretaryon Jan. 8, 1941.
The directors have declared the usual dividend of $2.50 per shareon the preferred stock for the first six months of 1946, payableJune 12, 1946, to stockholders of record May 31, 1946.

1
CONSOLIDATED INCOME ACCOUNT FOR THREE MONTHS

ENDED MARCH 31

-v

v/jjciuung revenue

,s, (other than taxes on income and excess
profits) •

___

,rwu ° 11
Other income

Merest fexpehse —

•riP before income taxes .°ther profit (net:)—

Gross profit before income taxes and reserve

Prmril. • 1 "morne taxes__
vision for contingencies.

1946 1945
$2,121,842 $1,373,014
1,529,781 1,256,732

$592,061 $616,282

54,171 61,286

$537,889 $554,996
93,902 52,526

$631,791 $607,522
23,254 35,481

$608,537 $572,042
1,549,172 2,471

$2,067,709 $574,513
225,368 235.331
___— 13,397

$1,842,341 $325,785

'(non-recu^Hng) p*incipally Profit from disposition of capital assets

NOTE—The above figures are before year-end audit adjustments.The accounts with the War Shipping Administration, including . com¬
pensation for services rendered, have not been finally audited by theCommission. The company believes, however, that the reserves for
contingencies which have been set aside out of profits should be
ample, if it is to be compensated in accordance with its understandingof applicable laws.—V. 163, p. 895.

Atlantic Coast Line RR.—Certificate Amended—
In accordance with am amendment to the Certificate of Incorpo¬ration filed May 13, 1946, the common stock, of $100 par value, hasbeen changed to common stock, of no par value.

Seeks to Purchase Passenger Train Cars—
This company on May 14 advertised. for bids covering the purchaseof 117 passenger train cars tor itself and connecting lines. Deadline

for receipt of bids has been set at 12 Noon (EST), June 4, and bids
will be opened at 3 p.m. the same day.
Designed for use in New York-Florida service, the cars will be

of lightweight, stainless steel Construction embodying the latest fea¬
tures of modern travel convenience.
Equipment for which bids were invited includes 71 sleeping cars, 13

dining cars, 30 coaches and three baggage cars.
Joining in the purchase with the Coast Line are the Pennsylvania

RR., Richmond, Fredericksburg & Potomac RR. and Florida East
Coast Ry.—V. 163, p. 2574".

Atlantic Refining Co. (& Subs.)—Earnings—
3 Mos. Ended March 31— ' 1946

Gross operating income $49,525,314
Costs, operating and general expenses 40,105,551Takes (irtcl. Fed. ilic. tax, 1546—$443,700; *
1945—$706,700) _ 2,197,645

Insurance and miscellaneous reserves
__ 308,620

Intangible development costs _ "1,515,311
Depletion, lease amortization & abandonments 846[382
Deprec., retirements and other amortizat.on_i 2,503,692

1945

$72,356,318'
60,468,464

2,684,420
617,935'

l,43i,020
948,967

3,519,222

Net operating income
Non-operating income, net

Income before interest charges-
Interest charges
Income applicable to minority interests.
Dividends on preferred stock

$2,048,113 $2,716,290
160,391 255,513

$2,208,504 $2,971,803
306,137 265,201

'

130 296

239,800 148,000

$1,662,437 $2/558,306
$0.62 $0.96

Beauharnois Light, Heat & Power Co.—Offer— ^
See Montreal Light, Heat & Power Consolidated below.—V. 159,

p. 599.

Bell & Howell Co.—Forms of Certificate— ww

The New York Stock Exchange on May 10 directed that deliveries
of cumulative preferred stock, 4 \\ 7c series, and common stock, up. to,and including May 23, 1946, may be made either with temporarycertificates or with permanent certificates; that beginning May 24,1946, only permanent certificates shall be a delivery.—V. 163, p. 2000.

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945* -

Operating revenues $10,548,743 $9,552,145 $31,165,384 $28,324,007Uncollectible oper. rev._ 11,159 6,585 . 30,828 20,377

Operating revenues., $10,537,584 $9,545,560 $31,134,556 $28,313,630Operating expenses 7,972,104 6,177,149 22,733,108 18,088,285
Operating, taxes-. 1,043.431 2,094,837, 3,417,075 6,371,575

fret oper. income $1,522,0.49
Net income 1,076,783
—V. 163, p. 2151.

$1,273,574 $4,984,373 $3,853,770
842,572 3,647,901 2,543,047

Earned per share of common stock

NOTE—The profit for the first quarter of 1945 contains income from
renegotiable government contracts. The amounts of any possible ad¬
justments are not at this time determinable.

Plans to Increase Indebtedness—
The stockholders on. May 7 approved a proposal to increase the

company's indebtedness from time to time by additional amounts not
to exceed $50,000,0u0 in the aggregate. The company's debt how

, amounts to, $25,031,000, exclusive ol indebtedness contracted in the
•

usual course of business.
The purpose of the proposal is to place the. company in a position

to 'fund bank loanii, add to working capital and provide funds for
capital expenditures.—V. 163, p. 2287.

.) Austin, Nichols & Co., Inc.—Recapitalization Approved
Thomas F. McCarthy, President, has announced that the share-

. holders 011 May 10 approved the plan cf recapitaliation and that
appropriate papers were presented to the Virginia Corporation Com¬
mission for its approval.—V. <163, p. 2151.

Aviation Corp. (Del.)—Pay Bank Loans—
The corporation has paid off its remaining bank loans of approxi¬

mately $13,000,000 w.th proceeds from the recent sale of American
Airlines common stock, which brought in about $18,000,000. Bank
loans were incurred :n connection with the recent acquisition of Crosley
Corp. stock.—V. 163, p. 1718.

Aviation Maintenance Corp.—Registers With SEC—
Company on May 6 registered with the SEC 493,750 shares of com¬

mon stock (par $4). Underwriters are Livingstone & Co. Price to
public will be $4 per share. Proceeds will be used to purchase
machinery, tools, furniture, fixtures, etc., and for working capital.

Baltimore & Ohio RR.—Bondholders Seek Review of
Plan by Supreme Court—
The bondholders of this company earlier this month filed a petition

with the United States Supreme Court asking for a writ of certiorari
so the Court can review the action of the United States District Court
for'the District of Maryland in approving a plan of adjustment for the
road under the Bankruptcy Act.
The request- for a review was made by holders of $100,000 of con¬

vertible 4Vzbonds of I960 of the company. Randolph Phillips, one
of the petitioners, declared he was also attorney in fact for owners of
approximately $1,800;000 of the convertible bonds, but because the
record of the hearing had been closed he was unable to present proof
of this representation.
The bondholders listed five points ol' alleged error regarding good

faith of the plan and legality of its acceptance by equity holders on
which they seek a Supreme Court opinion. They asked the Court to
rule on whether the. District Court erred in finding the plan fair and
equitable, or whether it erred in finding the road's petition had been
filed in good faith and whether it erred in finding the company was
"uriable to meet Its debt matured or about to mature" as the terms
are used in the Bankruptcy Act and whether it had erred in accepting
the plan in View of the fact the company had practiced alleged unfair
solicitation of bondholders tb oecure their assent to the plan.
The petitioners declared the plan affected holders of convertible

bonds to a greater degree than it did to any other class of investor in
the company. Plan as approved by the district Court extends for 50
years the maturity of the convertible bonds and interest for the period
is made contingent on an annual basis instead of being fixed and
payable semi-annually.
The petition also declared the convertible bonds will less the protec¬

tion they had in the form of a covenant providing restriction's on
creation of a new mortgage unless the Supreme Court disapproves the.
plan. "The plan cohipletbly deprives* che convertible bondholders of.
the fortification of their position provided by the company's present
huge accumulation bf cash." petition also stated. They explained that
if the plan #does not go into effect the interest will be paid on bonds
out'of reserve funds in yefers when it is r.ot earned-, but tinder the plan
,the,reserve fund will not be available to convertible bondholders!-

"Even if the interest is ultimately paid by- reason of its being
cumulative," petition adds,, "each deferment of a paymerft represents
'an involuntary loan of money, interest-free, by the convertibles to
stockholders." No provision is made for unpaid interest. "This praet^e

-

may continue over a period of 65 years—until 2010."—V. 163, p. 2432.

Barium Steel Corp.—Merger Approved—
; The stockholders, at the annual meeting, approved completion of
the merger with the Central Iron & Steel Co., steel plate' producers
of jHarrjsburg, Pa., according to an announcement made by J. A.
Sisto, Chairman of.the .board of directors. The corporation acquired

, majority control of the Central Iron & Steel Co. in March, and the'

Central -Iron & Steel -stockholders voted approval of the merger at
the meeting on April 29.
Rudolph Eberstadt, President, stated that unfilled orders have

'increased to $17,000,000 and operations of the eleven operating sub¬
sidiaries are rapidly being coordinated. "Despite the-temporary un¬
certainties as to pri^e and l^bor condition'', the m^ne^ement expects
further expansion of activities over the balance of the year," Mr.
Eberstadt declared.—V. 163, p. 2574.

Beneficial Industrial Loan Corp.—Securities Offered—
Eastman, Dillon & Co. and associates on May 15 offered
$20,000,000 15-year 2Va% debentures at 100 and interest
and 100,000 shares of cumulative preferred stock $3.25
dividend series of 1946 (110 par) at $105 per share and
dividend.

The company also is offering (without underwriting)
an issue of 400,000 shares of common stock (no par)
ior subscription to stockholders at $12.50 per share. "
QFFERING . TO STOCKHOLDERS—The offering of 400,000 sharesof common stock is not underwritten. The shares are being originallyoffered for subscription at $12.50 per share, pro rata, to holders ol '

common stock on the basis of one share for each five shares of ont-^
standing common stock. Subscription rights will be issued to holders of
record, at 3:00 p.m. (EDST) on May 14, 1946. The subscription war-rants will expire at 3:00 p.m. (EDST) on June 4, 1946. It is the*""*'
present intention of the corporation that any balance of common stock
not subscribed for by stockholders will not be otherwise offered or
issued at this time. Beneficial Corp., which owns of record and bene¬
ficially 735,000 shares, or 36.75% of the outstanding common stock of
the corporation, has indicated to the corporation that its present in¬
tention ic to exercise all of the subscription warrants issuable to it and
to purchase the common stock called for thereby and that it has no
present intention to sell the common stock so purchased.
PURPOSE—Of the net proceeds to be received by the corporation

from the sale of the securities now offered (estimated $34,865,760)
approximately $17,400,000 are to be used to redeem the corporation's
10-year 21/4% debentures and 15-year 23,4% debentures and the balance ..

is to be placed in the corporation's general funds. It is the present"*"'-
intention of the corporation to use a portion of such funds to re¬
duce outstanding bank loans and commercial paper.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
15-year 2V2 debs., due May 1, 1961__ $20,000,000 $20,000,000
Preferred stock (serial) 500,000 shs.
Cumulative pfd. stock $3.25 div. series
of 1946 (no par) 100,000 shs.

Common stock (110 par) 3,000,000 shs. 2,400,000 sl^s.
BUSINESS—Corporation was organized in Delaware May 9, 1929.

Corporation is a holding company, the subsidiaries of which are engaged
in the small loan business, the acceptance business and the passenger
bus business and in activities related thereto. ■

UNDERWRITERS—The names of the several underwriters of the
debentures and the 1946 preferred stock and the several amounts un¬
derwritten by them, respectively, are as follows:

Debentures Pfd. Shs.
Eastman, Dillon & Co $4,000,000 20,000
Smith, Barney & Co.__ 1,400,000 7,000
The Fitst Boston Corp: _J___ 1,200,000 6,000
Goldman, Sachs & Co.

. 1,200,000 6,000
Harriman Ripley & Co.,-Inc.J 1,200,000 6 000
Kidder, Peabody & Co. 1,200,000 6,000
Union Securities. Corporation 1,200,000 6,000
Ladenburg, Thalmann & Co, 700,003 :<.">< »
Merrill Lynch, Pierce, Fenner & Beane 700,000 3,500
E. H- Rollins & Son's Inc._: ___ 700,000 3,500
Hayden, Stone & Co. — 500,000 2,500
Hemphill, Nbyes & Co. —_ 500,000 2,500
Hornblower & Weeks

, 500,000 2,500
A. G. Becker & Co., Inc 400,000 2,000
Paihe, Webber, Jackson & Curtis 400,000 2,000
Riter & Co." 400,000 2,000
Dean Witter & Co 400,000 2,000
•Blair & Co., Ihc 300,000 1,500
Alex. Brown & Sons ______—1 300,000 1,500
Central Republic Co. (Inc.)---. 200,000 1,000
First California Co. 200,000 1,000
Kebbon, McCormick & Co 200,000 1,000
McDonald & Co. __• 200,000 1,000
The Milwaukee Co. 200,000 1,000
William R. Staats Co. 200,000 1,000
Strbud & Company, Inc 200,000 1,000
Piper, Jaffray & Hopwood 150,000 750
Putnam & Co. 150,000 750
Rogers & Tracy, Inc 150,000 750
Scherck, Richter Co. 150,000 750
Stein Bros. & Boyce 150.000 750
Whiting, Weeks & Stubbs 150,000 750
Dodlittle, Shoellkopf & Co 100,000 500
Johnston, Lemon & Co 100,000 500
A. E. Masten & Co. — 100.000 500
Quail & Co. 100.000 500
Yar'nall & Co. ——" ——— 100,000 500

Galls Debentures—1
The corporation has called for redemption on June 14, next, all of

the outstanding , 10-year 2'V4 % debentures due Dec." 1, 1950, and
15-year 2% r/< debentures due Oct. 1, 1956, at 101 and interest. Pay¬
ment will be made at the "Bankers Trust Co., trustee, 16 Wall St.,
New yo\% N. Y.—V. 163, p. 2151.

(The John) Bertram & Sons Co., Ltd.—Class A Shares
Sold—A. E. Ames & Co., Ltd., announce the sale in the
Canadian marjket at $22.50 per share of 34,000 class A
•shares (no par). The sale did not constitute new financ¬
ing by the company.

CAPITALIZATION— Authorized Issued

'Class "A" shares (no par)—• 48,000 shs. 48,000 shs.
Class'"B" shares'(no par )__• .— ('336,000 shs. 240,000 shs.

*96!000 class "B" shares are authorized to be available for con¬
version of the 48,000 class "A" shares.

Transfer agent and registrar, National Trust Co., Ltd., Toronto.—
V. 163, P- 2287. ,

'

Borg-Warner Corp.—Norge Division Purchases Ten¬
nessee Plant-

Howard E. Blood, President of the company's Norge division, an¬
nounces completion of negotiations for the purchase of the Air

JJeC°mmercial and Financial Chronicle (Reg. U. S. Patent Office). William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert. Ed1 torT^?QJ nJl I'.nrt}}^ £ana Seibert. President; William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising Issue) with a■ statistical issue on
i35,8" La SaUe St., Chicago 3, 111. (Telephone; State 0613); 1 Drapers' Garden^. London, E. C., England, c/o Edwards & Smith. Copyright 1946 by Wimam b Dana £0™Pan^o5? secpnd-dass matter February 25, 1942, at the post office at New York, N, Y., under the Act of March 3, 1879. Subscriptions In United States and Possessions, $26.00 Per year,

no nor ve^Nrvnwa' $27-50 P®r year; South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain. Continental Europe (except Spain), Asia, Australia and Africa, $ji.uu per y ar.On account of the fluctuations in the rates of exchange, remittances for foreign subscriptions and advertisements must be made In New York funds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



\

a/i.wiosHS

\

jajw iy.

2720

^ ^ & ' 4

THE COMMERCIAL & FINANCIAL CHRONICLE

.. ".uy
IZ-JZL-MZ .MM*.

Monday, May 20, 1945

Products, Inc., Chattanooga, Tenn., plant, and transfer of title .from
thT^afarin!se?o a^SlSofatt°ve' the number of factories to be devoted
to the exclusive production of the Norge line of household appliances.J™ J.J Dl2nt Wiii be emploved for the production of a new type
haStri - Tamoressor unit to be used in household and commercial
leSgeratirg devices, according to Mr. Blood. This output, he said,
\ Maugment that of the Norge factory in Muskegon, Mich., con-
i.dereo inadequate to meet the firm's full requirements when peak
^^ropSiTconsisTo^l'? acres of land and a modern brick and
st^ factory building, which is 820 feet long by 120 feet wide and
contains approximately 100,000 square feet of floor space.
In disclosing the purchase, Mr. Blood pointed out that this is the

third new facility to be acquired by the company in line with an
announced policy of expansion and decentralization of manufacturing
op-rations Near the end of the war, Norge purchased a plant in
L.iinaham 111. for output of electric and gas ranges, and is com¬
peting construction of one in Herrin, 111., for washing machine
manufacture.

It is anficipated that operations in Chattanooga will be started by
mid-summer but Br. Blood said that before this is achieved it will
be necessary to make substantial alterations to the plant in order
to accommodate a great deal of high precision machinery.—V. 163,
p. 2288.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Bowser, Inc.—Preferred Stock Offered—As mentioned
in our issue of May 13, Blair & Co., Inc., on May 10
offered 200,0C0 shares of $1.20 cumulative preferred
stock at par ($25), with stock purchase warrants for
the purchase of common stock attached.

' Each certificate for preferred stock as initially issued and before the
exercise of the warrant attached will have attached a non-detachable
stock purchase warrant evidencing the right to purchase one share of
common stock (par $1) for each share of preferred stock represented
by such certificate, at S18 per share on or after May 15, 1946, and
on or before Mav 14, 1948; $20.75 per share on or after May 15,
1^43 and on or before May 14, 1S50; and $24 per share on or after
May 15, 1950, and on or before May 14, 1952. Such warrants will be
exercisable only if accompanied by the certificates for preferred stock
to which ihey are attached. Such warrants will be void after May
14 1£52 or, if the shares of preferred stock to which they are
attached'are redeemed prior to that date, after the redemption date
of such shares. . A

Transfer agent and warrant agent, Irvmg Trust Co., New York.
Re0istrar, Commercial National Bank & Trust Co., New York.
COMPANY—Company is an Indiana corporation which succeeded

to tne business founded in 1885 by S. F. Bowser, the inventor of the
gasoline pump. It was incorporated in Indiana, April 17, 1899 under
tne name of S. F. Bowser & Co., Inc. Name was changed to Bowser,
Inc. in 1943.
The following companies comprise the active subsidiaries of the

company or its subsidiaries: S. F. Bowser Co., Ltd.; Fostoria Screw
Co ■ Eagle Lock Co.; Johnson Fare Box Co.; Joseph Wexdenhoff, Inc.,
Johnson Consumer Industries, Inc.; Peterborough Lock Manufacturing
Co., Ltd., and Bowser International, Inc.
The comoany and its subsidiaries are engaged principally in the

manufacture and sale of liquid control devices such as meters, pumps,
iiiters, lubricators, stills and related equipment; domestic incinerators;
industrial low temperature equipment; gears; automatic screw ma¬
chine products; miscellaneous locks and screws; fare boxes, electric
coin changers and coin counters; testing and servicing equipment foe
internal combusicn engines, and battery chargers; and a general line
of builders' hardware.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$1.20 cum. pfd. stock (par $25) 200,000 shs. 200,000 shs.
Common stock (par $1) - *1,009,000 shs. 710,916V2 shs.
4bank loan $1,000,000 $1,000,000
4%> mtge. loan of sub. guar, by co 250,000 250,000
Purchase contracts and railroad side
track agreement 28,165 28,165
"Includes 200,000 shares reserved for issuance upon exercise of the

attached warrants now offered and 50,000 shares reserved for issu¬
ance upon exercise of the detached warrants.
PURPOSE—The purpose of issue *of the securities offered is to

increase the working capital of the company, to simplify the capital
structure and to substitute equity capital for funded debt, thereby
strengthening the company's credit position.
The net proceeds to be received by the company from the sale of

the 200,000 shares of preferred stock with warrants and the detached
warrants for the purchase of 50,000 shares of common stock are esti¬
mated at $4,667,150. Of such net proceeds the amount of $423,100
wi-i be applied to the redemption of the first mortgage 5 7c sinking
fund bonds, $1,610,650 to the redemption of the 5 % sinking fund
a.oenture bonds and $982,800 to the redemption of the first preferred
stock. The balance of the proceeds, amounting to $1,650,600, will
be added to working capital to be used to finance inventories and
accounts receivable and for general corporate purposes.
The foregoing amounts do not include any portion of the proceeds

which may be received by the company from time to time upon exercise
of the attached warrants or the detached warrants to be issued to
the underwriters. Should all the warrants be exercised for the
purchase of 250,000 shares of common stock at the minimum purchase
price of $18 per share, the company would receive $4,500,000; and
should all the attached warrants be exercised at the maximum price
of S24 per share, and the detached warrants at $18 per share, the
company would receive $5,700 000; and if the warrants were exercised
at varying prices, the amount received would vary within the limits
expressed herein.
UNDERWRITERS—The names of the underwriters and the respective

amounts of such securities which each has agreed to purchase from
the company are as follows;

Blair & Co., Inc
Cruttenden & Co

Ames, Emerich & Co., Inc
B-ker, Weeks & Harden
Butcher & Sherrerd

Cohu & Torrey
Courts & Co

Dempsey-Tegeler & Co
Francis I. du-Pont & Co
A. G. Edwards and Sons
Emanuel, Deetjen & Co
First California Co
The First Trust Co. of Lincoln, Neb
Havden, Stone & Co 1
Johnston, Lemon & Co
Kalman & Co., Inc
A. M. Kidder & Co

Loewi & Co

Mackubin, Legg & Co
Mason, Moran & Co
Maxwell, Marshall & Co
Minsch, Monell & Co
Moore, Leonard & Lynch
Nashville Securities Co

The Ohio Company
Scherck, Richter Company
Singer, Deane & Scribner
Stifel, Nicolaus & Co., Inc
Straus 61 Blosser

Suplee, Yeatman & Co., Inc
Whiting, Weeks & Stubbs

Shares With Detached

Warrants Warrants

26,000 6,500
26,000 6,500
6,000 1,500
4,000 1,000
6,000 1,500
3,000 750

4,000 1,000
4,000 1,000
2,000 500

12,000 3,000
4,000 1,000
12,000 3,000
6,000 1,500
4.000 1,000
3,000 750

6,000 1,500
2,000 500

4,000 1,000
6,000 1,500
12,000 3,000
12,000 3,000
2,000 500

4,000 1,000
2,000 500

6,000 1,500
4,000 1,000
4,000 1,000
2,000 500

4,000 1,000
4,000 1,000
4,000 1,000

CONSOLIDATED INCOME STATEMENTS FOR CALENDAR YEARS
1945 1944 1943

Net sales — $39,809,896 $26,652,954 $21,477,697
Cost of sales 30,904,633 22,650,563 17,236,262
Selling, service and admin, expenses 3,584,639 2,431,312 2,163,476

Net income

Other income and credits—
$5,320,623 $1,511,078 $2,077,958

110,148 166,680 99,381

Total income $5,430,771 $1,677,758 $2,177,340
Other expenses and deductions 1,261,574 466,862 381,892
Federal normal tax and surtax 313,620 221,242 183,940
Declared value excess profits tax__ 42,094
Federal excess profits tax 1,966,874 616,369 872,154

Net income $1,846,607 $373,183 $739,352

Initial Preferred Dividend—
The directors on May 15 declared a dividend of 30 cents per share

on 200,000 shares of new $1.20 cumulative preferred stock, which
was offered to the public May 10 by an underwriting group headed
by Blair & Co. The dividend is payable June 1, 1946, to stockholders
of record May 20, 1946.—V. 163, p. 2575.

Bon Ami Co. (& Subs.)—Earnings—
Quarter End. Mar. 31— 1S46 1945 1944 1943

Gross profit on sales— $976,522 $784,027 $596,388 $720,478

Operating profit 666,097 560,375 369,452 489,612

Deprec. and depletion- 11,039 11,900 12,623 12,003

Federal inc. and excess

profits taxes, etc 299,425 300,634 142,204 207,336

Net profit $355,633 $247,840 $214,625 $270,273

Class A shs. outstdg— 94,583 94,583 94,583 94,583

"Earns, per share $1.72 $1.15 $1.00 S1.27

Class B shs. outstdg. 200,000 200,000 200,000 200,000

"Earns, per share $0.97 $0.69 $0.69 $0.75

"Under the participating provisions of the shares.—V. 162, p. 2387.
NOTE—Net profit for quarter ended March 31, 1946 includes foreign

profits subject to exchange restrictions in the amount of $27,003
compared with $24,460 in 1945, $18,326 in 1944 and $23,911 in 1943.

Brandram-Henderson Ltd.—Bonds Sold—Royal Secur¬
ities Corp., Ltd. announces the sale in the Canadian mar¬
ket at 101 and interest, to yield 3.90%, of $750,000 first
mortgage and collateral trust bonds.
To be dated June 1, 1946. $200,000 serial 4% bonds, due $25,000

annually, June 1, 1947-1954, and $550,000 15-year 4% bonds, due
June 1, 1961.
In the opinion of counsel these bonds will be investments in which

companies registered under The Canadian and British Insurance Com¬
panies Act, 1932, as amended, may invest their funds.—V. 161, p. 307.

Brandt-Warner Manufacturing Co. — Common Stock
Offered—F. H. Koller & Co., Inc., New York on May 14
offered 100,000 shares of common stock (par $1) at $3
per share.
HISTORY AND BUSINESS—Incorporated in Delaware on Feb. 9,

1922. Company manufactures axle shafts for automobiles and trucks
and, in addition, makes shafts ot the same general type for manufac¬
turers of food equipment, farm machinery, road machinery, lift
trucks, and other mechanical products.
Through the war period the company supplied quantities of upset

forgings as well as finished machined shafts of various types. These
products were for final assemblies for machine tools, gun mounts,
launching catapults, combat vehicles, tanks, landing craft, etc.
CAPITALIZATION—Pursuant to the unanimous consent of the stock¬

holders, a certificate of amendment to the certificate of incorporation
was filed April 25, 1946, which amendment eliminated all the then
authorized capital stock and changed and increased tne authorized
capital stock to 500,000 shares of common stock (par $1). The cer¬
tificate of amendment further provided for the reclassification of
the 1,050 shares of preferred stock (par $100) into 105,000 shares
of newly authorized common stock (par $1). After giving effect to
the certificate of reduction of capital, the amendment to the com¬

pany's charter, and the sale by the company of 100,000 shares of its
common stock (par $1) now offered, the capitalization will be as
follows:

Authorized Outstanding

Common stock ($1 par) 500,000 shs. "205,000 shs.
*100,000 of these shares are now being offered.

SUMMARY OF EARNINGS FOR CALENDAR YEARS
1945 1944 1943

Sales $486,206 $577,600 $731,463
Cost of goods sold_ 364,323 433,206 438,758
General and admin, expenses 46,329 52,354 46,630

Selling expenses 37,887 40,328 18,140

Deprec., int. and non-recurr. exps. 51,036 42,950 19,663

Net profit *$13,371 $8,760 $208,271
Other income (sundry) 1,464 2,049 2,068

Net profit before income taxes "$11,907 $10,810 $210,340
Federal and State income taxes 735 2,920 154,198

Net profit "$12,642 $7,890 $56,141

"Loss.

PURPOSE—Net proceeds (estimated at $245,000) will be used for
the following purposes: (a) to the payment of $48,928 bank loans;
(b) to the payment cf a mortgage on the company's plant and equip¬
ment which, as at April 22, 1946 amounted to $122,850; (c) to the
payment of indebtedness of the company to the RFC (incurred in the
purchase of certain machinery and equipment since Jan. 1, 1946)
which, as at April 24, 1946 amounted to approximately $16,254;
(d) to set up a reserve against disputed liability of the company to
the U. S. Government (as to which a lien has been filed) in respect
of excess profits taxes for the year 1943 which, as at April 25, 1946
amounted to $27,400; the company is contesting the excess profits
tax assessment for the year 1943; (e) The balance, estimated at
$29,569, for the further purchase of machinery and equipment, and
for working capital.

Brazilian Traction, Light & Power Co., Ltd.—Earns.—
(Expressed In United States Currency)

Period End. Mar. 31— 1946—Month—1945 1946—3 Moss—1945
Gross earns, from oper. $5,549,497 $5,084 258 $16,820,280 $14.890 017
Oeprating expenses — 3,200,099 2,619,601 9,565,643 7,576^283

"Net earnings $2,349,398 $2,464,657 $7,254,637 $7,313,734

"Subject to depreciation, amortization and capital charges.—V. 163.
p. 2000.

Brockway Motor Co., Inc.—$1 in Dividend—
The directors have declared a dividend of 50 cents per share and

an additional dividend of the same amount on the common capital
•stock, or a total of $1 per share, payable June 11 to holders of
record May 28, 1946. A dividend of 50 cents was paid last June
followed by a similar dividend last November.—V. 162, p. 2141.

Brooklyn (N. Y.) Union Gas Co.—Registers With SEC
The company on May 3 filed a registration statement with the SEC

covering $34,000,000 general mortgage sinking and improvement fund
bonds due June 1, 1976, and 100,000 shares of cumulative preferred
stock ($100 par). The name of the underwriters will be filed by
amendment. Probable bidders include Halsey, Stuart & Co Inc
(bonds only); Harriman Ripley & Co., and Mellon Securities Corp.
(jointly); The First Boston Corp.;F. s. Moseley & Co., and Otis &

c?mPany plans to refund its entire outstanding
reimburse the treasury for expenditures made for

construction purposes, and to provide funds for the completion of a
construction program now in progress and one contemplated to be

commenced in the immediate future by the sale of $34 oon nnn

mortgage bonds and 100,000 shares of preferred stock ' in Zeetlera'
$1,000,000 bank loan will be obtained. The companv win n- a
$29,240,000 general mortgage sinking fund bonds. .*>/,% . redeem
Sept. 15, 1969, and $11,850,000 25-year 4% sinking fund RE dUe
rine Sent. IS. 1969. In addition <54 nnn nnn «,in v. .. . aebentures

addition

due Sept. 15, 1969. In addition, $4,000,000 will be used tnUres.
funds for the construction program now in progress and provide
plated, each involving the installation of additional orodurtirmConteni-
ing, storage and distribution facilities.—V. 163, p. 2575. Pump.

Brooks Green Co., Boston—Files With SEC—
Company on May 9 filed a letter of notification for 6 oon

common stock ($5 par). Price to public, $10 per share iTre! of
writer, Parker Harrison & Co. ' Under-

Brown Rubber Co.—Stock Plan Revised
E. A. Callanan, President, on May 15 announced a major revuin

the plan for a management stock-purchase plan proposed to t 10
holders in a current proxy statement covering the annual meet? ~
be held on May 28.
The class B stock proposed to be offered to management under the

^ the pur-

tional preferences will be given to the common stock fn"ltouiriat-di"
and in claim to dividends, in contrast to the original nL ?!!

• m. - — I

new plan will be reduced to 25,000 shares from 50 000 and the
chase price proposed^ will be raised to $5 from $i a share. Acidi"
aim in claim iu uiviuenas, in contrast, to tne original plan
previous options on stock bonuses or stock options issued tn ™

Calianan will be waived. Mr-
The company's announcement said Charles G. Terry of New Yn t

had been retained by the company as financial counsel Mr Terr
was until recently a vice-president of the banking firm of Schoeiiimn?
Hutton & Pomeroy.—V. 160, p. 1180. acnoeiikopf.

Brunner Mfg. Co.—To Pay 10-Cent Dividend—
The directors have declared a dividend of 10 cents per share

the common stock, par $1, payable June 1, 1946. to stockholders
of record May 20. For offering, see V. 162, p. 3068.

(Edward G.) Budd Mfg. Co.—Co-registrar—
The Bank of the Manhattan Company, New York, N. Y has been

appointed co-registrar for the $5 cumulative prior preferred stock —
V. 163, p. 2152.

Burlington Mills Corp.—To Vote on Split-Up—
A special meeting of stockholders has been called for June 10 for"

action upon the proposed split-up of the common stock on a two-lor
one basis. The company now has outstanding 1,719,976 shares of
common stock, $1 par value. Holders of common stock of record at
the close of business May 15 will be entitled to vote.—V. 163, p. 2575

California Electric Power Co. (& Subs.)—Earnings—
(Mexican Subsidiaries Not Consolidated Herein)

Period End. Mar. 31— 1946—Month—1945 1946—12 Mos _1945
Total oper. revenues., $641,793 $563,308 $7,285,934 86 617 082
Maintenance 29.948 28,869 384 227 338*751
Other oper. expenses,, 166,469 149,565 1,989 140 1 764*770
Prov. for depreciation, 56,277 52,530 664,336 *626 492
Taxes (other than Fed.
income) 54,727 48,902 639,922 560 846

Total non-utility costs
and expenses 128,860 75,380 913,88 1 796,801

■ — — . &

Net oper. revenues., $205,512 $210,062 $2,694,428 $2,529,422
Other income (net),,, 355 603 14,992 20,207

Gross income $205,867
Total income deducts 48,888
Fed. taxes on income

(incl. exc. prof, tax) 46,650

$210,665 $2,709,420 $2,549,629
50,079 568,202 642,828

61,055 741,701 650,262

Net income $110,329 $99,531 $1,399,517 $1,256,539

Registers Bond and Common Stock With SEC—
Company on May 10 filed a registration statement with the SEC lot

$16,000,000 first mortgage bonds due June 1, 1976, and 169.636 shares
common stock ($1 par). Names of underwriters will be filed by
amendment. Securities will be offered for sale at competitive bidding.
Price to public by amendment. Proceeds will be applied to the redemp¬
tion of $16,000,000. first mortgage bonds, 2lh% series, and premium
on bonds, $1,000,000, and balance to general funds.—V. 163, p. 2575.

California Oregon Power Co.—Earnings-
Twelve Months Ended Feb. 28— 1946'

Operating revenues $6,279,102
Operation 1,553,972
Maintenance 357,272
Depreciation 1 619^118
Amort, of limited-term investment 6^615
Taxes (other than Federal income) 73s!696
Federal income tax 390.400
Federal excess profits tax 650,600
Special amort, of debt discount and expense

Net operating revenues $1,962,427
Rent for lease of electric plant 241,466

Net operating income $1,720,961
Other income (net) ' 14^450

1945

$6,120,814
1,344,957
289,102
570,550

6,615
665,357
208.400
148.400
£02.350

$2,085,082
240,085

$1,844,996
32,462

Gross income $1,735,411 $1,877,459
Total income deductions 590,137 704.738

Net income
-V. 163, p. 307.

$1,145,274 $1,172,/ 21

Canadian Collieries (Dunsmuir), Ltd.—Bonds Offered
—Lauder Mercer & Co., Ltd., and Pemberton & Son,
Vancouver, Ltd., recently offered in the Canadian market
$1,500,000 first mortgage serial 2%% and 414% sinking
fund bonds, series "A" to be dated April 1, 1946; $750,-
000 serial 2%% bonds to mature $75,000 annually, April
1, 1947 to 1958 inclusive and $750,000 4%% sinking fund
bonds to mature April 1, 1961. Price of 414% bonds 100
and interest. Price of 2%% bonds on request.
Principal and interest (April 1 and Oct. 1) and redemption pre¬

mium, if any, payable in lawful money of Canada at the principal
office of the company's bankers in the cities of Montreal, Toronto,
Winnipeg, Vancouver and Victoria, at the holder's option. National
Trust Co., Ltd., trustee; registrar Montreal and Toronto. London
and Western Trusts Co. Ltd., registrar Vancouver. In the opinion 01
counsel, these bonds will be investments in which The Canadian ana
British Insurance Companies Act, 1932 (Dominion), as amended, states
that companies registered under it may invest their funds.
Provision will be made for the issue of additional first mortgage

bonds payable in iawful money of the Dominion of Canada subject to
the limitations set out in principal amounts not exceeding in t"e
aggregate $1,000,000.—V. 113, p. 187.

Capital Transit Co.—Partial Redemption—
The company has called for redemption on June 13, next, at 102.85

and interest, $3,500,000 of its outstanding first and refunding mort¬
gage 4% bonds, series A, due Dec. 1, 1964. Holders may receive
immediate payment in full at the Union Trust Co. of the District 01
Columbia, trustee, 740 15th St., N. W., Washington, D. C.
As of Dec. 31, 1945, there were outstanding $12,500,000 of tn

above issue.—V. 163, p. 2002.

(L. E.) Carpenter & Co.—Pays 15-Cent Dividend-—
The company has announced the payment of the first quarterly

dividend since public distribution of its $1 par common stock
March through Burr & Co., Inc. and associates. The dividend ^
15 cents per share, and was paid on May 15 to stockholders of recoru
May 1.
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Sales in the first quarter resulted in a net profit abouf twice the
dividend requirements, and operations in the second quarter are

in excess of the first quarter. The company recently announced a

new product, "Vinyltex," demand for which is described as highly
satisfactory.—V. 163, p. 2001,

Celanese Corp. of America—To Enlarge Plant—
The corporation on May 9 announced that its application to build

an addition to its plastics plant at Belvidere, N. J., had been approved
by the Civilian Products Administration. W. Stuart Landes, Vice
president in charge of Plastics Division of the company, said that the
plans were four months behind schedule due to delay in acquiring
title to the property from the Reconstruction Finance Corporation.
It is planned to produce both cellulose acetate and cellulose pro-

prionate molding material in the new unit. Before ground can be
broken around July 1, the site must be cleared of the old smokeless

powder buildings and magazines operated during the war by the New
jersey Powder Co. Demolition is now under way.

Mr. Landes said that initial production at one of the present build¬
ings at the Belvidere plant should begin in November but that full

scale operations would not be reached until mid-1947 by which time
the company's present capacity for molding powder would be more

than doubled.—V. 163, p. 2002.

Central Maine Power Co.— Securities Offered—As
mentioned in our issue of May 13 securities aggregating
$45,000,000 were offerd to the public May 10. The issues
were as follows:

Bonds—$13,000,000 1st and general mortgage bonds
series N 2^4% due 1976 offered at 102 and interest by a
syndicate headed by Ilarriman Ripley .& Co., Inc.
Preferred Stock—Subject to prior rights of present

holders of certain classes of preferred stock under the

company's exchange offer which expires 3 p.m. (EDST)
May 20, First Boston Corp. and associates offered 220,000
shares of preferred stock 3.50% series (par $100) at
101.50 per share.
Common Stock—First Boston Corp. and associates on

May 10 offered 373,832 shares of common stock (par $10)
at $28 per share.
BONDS—The first and general mortgage bonds Series N 2%% are

dated May 1, 1946; due May 1, 1976, interest payable semiannually,
May and Nov. Principal and interest payable at Old Colony Trust Co.,
trustee. Boston, and at the office or agency of theJ company in
New York. Definitive bonds will be issuable in the form of coupon
bonds in denom. of $1,000 registerable as to principal only, inter¬
changeable with fully registered bonds in denom. of $1,000 or mul¬
tiples thereof. Bonds may be redeemed as a whole, or in part, at
option of company or through operation of sinking or improvement
fund or by application of moneys deposited with the trustee at any
time upon at least 30-days' published notice, all as provided by the
indenture.

PREFERRED STOCK—The preferred stock 3.50% series will be
entitled to cumulative dividends from May 23, 1946, at rate of 3.50%
per annum, payable Jan., April, July and Oct. Entitled to priority
over common stock, and will rank on a parity with 5,713 shares of
the company's 6% preferred stock, both as to dividends and in liqui¬
dation. New preferred stock may be redeemed in whole or in part at
the option of the company at any time upon at least 30 days' notice.
In the event of redemption or voluntary liquidation, holders of the
new preferred stock will be entitled to a premium of $4.50 for the
period to and including May 31, 1956; of $2.50 for the period to and
including May 31, 1966f and of $1.00 on and after June 1, 1966; in
each case plus acnmulated dividends. Registrar, Depositors Trust
Co., Augusta, Me. Transfer Agent, Nepsco Services, Inc., Augusta, Me.

EXCHANGE OFFER—Company is offering, to the holders of out¬
standing 7% preferred stock, preferred stock $6 dividend series, and
$50 preferred stock, 5% dividend series the right to exchange such
shares for Shares of new preferred stock on the following basis:

(a) for each share of 7: preferred stock, one share of new pre¬
ferred stock plus $18.50 in cash (being the difference between the
initial public offering price per share of new preferred stock not
taken on 'exchange and $120, the redemption price of the 7% pre¬
ferred stock),' together with dividends on such share of 7% pre¬
ferred stock to July 1, 1946 (amounting to $1.37);
(b) for each share of preferred stock $6 dividend scries, one share

of new preferred stock plus $6 in cash (being the difference between
the Initial i public offering price per share of new preferred stock
not taken on exchange and $107.50, the redemption price of the pre¬
ferred , stock $6 dividend series), together with dividends ori such
share of preferred stock $6 dividend series to July 1, 1946, (amount¬
ing to $l>12)jp* -

(c) for | each two shares of $50 preferred stock, 5% dividend
series, one share of new preferred stock plus $4.50 in cash (being,
the difference between the initial public offering price per share of
new preferred stock not taken on exchange and $106, the redemp¬
tion price of two shares of the $50 preferred stock, 5% dividend
series), together with dividends on such shares of $50 preferred
s.ock, 5% dividend series, to July 1, 1946 (amounting to $0.87).
All shares of old preferred stock not surrendered for exchange willbe called for redemption on July 1, 1946.
Stockholders wishing to accept the exchange offer must deposittheir stock on or before 3 p.m., (EDST), on May 20, 1946, with De¬

positors Trust Co., Augusta, Me., exchange agent for the company,
accompanied by properly executed letters of acceptance and trans¬
mittal on forms provided by the company.
COMMON STOCK—The company is offering to the holders of its

outstanding 6% preferred stock and to the holders of its outstanding
common stock ($lo par), (other than New England Public Service*-o.i the right to purchase shares of the additional common stock in
accordance with their preemptive rights, on the following basis:

(a) for each share of 6% preferred stock, 1.39 shares of common
stock;

(b) for each share of common stock, $10 par value, 0.278 of a
share of common stock.
The price to be pa*d for each share of the addit'onal common stock

Purchased in accordance <-'-<» t"11 *•»-
W h
ii the Price to be paid to the company by the underwriters.

stockholders wishing to purchase shares of tne ada.tionai common

py ac"ordance w'th the preemptive offer mav do so oily by
J^ing the form of agreement to purchase provided for that pur-
nrnG tlle comPany. which agreement with a certified check or money

n eF' Payable to Central Maine Power Co., for the full amount of the
rrn 3oe price must be received by the comn^nv at its office at 9ween St., Augusta, Me., on or before 3 p.m., (EDST), on May 20, 1946.
v^eglstrar' Depositors Trust Co., Augusta, Me. .Transfer Agent,Psco Services, Inc., Augusta, Me.

with »lthe Present intention of the directors to inaugurate, beginning,
on th third quarter of 1946, a policy of regular quarterly d'videndsn tne common stock at the rate of $1,185 per share per annum.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

AH 1
2721

I

Fircf /unded Debtst and General Mortgage Bonds:
Ler.ies J 3!/2% due 1968 1
cries L 3'/2% due 1970 I No expenseSeries M 3 V2 % due 1972 ( limit

Prefpr;^'LN due 1976 <this issue).J
Ar/ d Stock ($100 par) 300,000 shs.
3 <nrcumul- preferred
cZ/r cumul. series. _

mmon stock (par $10). 2,500,000 shs.

of Ipp'0^0* of ®eries J Bonds, $107,000 of Series L Bonds and $60,000
tivp oi 6iS- B°nds have been called for redemption under the respec-

Ptto funds since December 31, 1945.
N The application of the proceeds of the sale of the Series
stork mmu the c°mmon stock and the proceeds of the new preferredck will be as follows:'* '

*$253,000

*20,137,000
*12.380.000

13,000,000

5.713 shs.

220.000 shs.

1,690,415 shs.

Requirements for
The call of $>13,314,000 1st & ref. mtge. bonds, Series H

3 Va % due 1966. at 104%% $13,913,130
The call of $4,186,000 1st & gen. mtge. bonds, Series J

3% % due 1968, at 105% 4,395,300
The call of $3,500,000 of serial notes maturing from June

1, 1946 through Dec. l, 1952, without premium 3,500,000
The call or exchange of preferred stocks as follows:

111,231 shares of 7% pfd. stk. at $120 per sh 13,347,720
79,191 ^is. of pfd. stk. $6 div. Ser. at $107.50 per sh. 8,513,033
21,518 shs. of $50 pfd. stk., 5% Div. Ser. at $53 per sh. 1,140,454

The payment of expenses of the financing setimated at. 206,193
Compensation to underwriters of the 220,000 shares of
preferred stock 3.50% series 312,400

The payment of dividends on the old preferred stock
during call period in which both old and new issues
may be entitled to dividends 141,652

The payment of interest on $13,000,000 of called bonds
during call period in which both refunding and called
bonds will be entitled to interest, estimated at 37,917

Total maximum requirements $45,507,799
To be provided from the company's treasury 13,863

EARNINGS FOR STATED PERIODS

12 Mos. End. Calendar Years-
Feb. 28,'46 1945 1944 1943

Gross operating revs... $15,403,109 $15,400,309 $17,436,086 $16,842,735
Operating expenses 8,225,413 8,250,642 10,088,341 9,070,410

Net operating revs...

Non-operating inc.—net

Gross income
Interest on funded debt
Other interest
Int. allocat. to construe.
Amortiz. of debt disc. &

expense
Other deductions

$7,177,696 $7,149,667 $7,347,745 $7,772,325
71,403 62,804 110,936 116,872

$7,249,104
1,873,882

11,591
C?'3,868

187,754
77,625

$7,212,471
1,877,134

11,492
Cr2,997

187,882
84,501

$7,458,681
1,896,122

11,231
Crl,3J6

190,262
70,351

$7,889,197
1,914,510

10,507
Cr4,319

209,671
81,054

Balance $5,102,120 $5,054,459 $5,292,051 $5,677,774
Prov. for Fed. taxes on

income 1,311,074 1,370,825 48,059 1,101,323
Equiv. special charges.. 518,184 518,184 1,937,247 1,109,602

Net income

Approp. of net income
Divs. on pfd. stock
Amortiz. of intang...
Amortiz. of invest, in
Portland RR. bonds

Divs. on com. stock..

$3,272,862 $3,165,450 $3,256,745 $3,466,849

1,341,836
260,931

1,341,836
260,981

691,206 658,292

1,341,836
260,981

200,000

625,377

1,343,164
260,981

200,000
427,890

Earnings retained ... $978,839 $904,341 $828,551 $1,234,814

BUSINESS—Company is a corporation chartered July 20, 1905 by
Special Act of the State of Maine. Its principal executive office is at
9 Green Street, Augusta, Me. It is an operating, public utility and a
subsidiary of New England Public Service Co., which has two other
subsid'aries, Public Service Co. of New Hampshire and Central Ver¬
mont Public Service Corp.

By merger in 1942 the company acquired the business and properties
of Cumberland County Power and Light Co.
The principal business of the company is the generation of electric

energy and its transmission, distribution and sale for light, power, heat
and other purposes to about 167,000 domestic, commercial, industrial,
agricultural and municipal customers in the industrial centers of Port¬
land, South Portland, Lewiston, Auburn, Brunswick, Bath, Biddeford,
Saco, Westbrook, Sanford, Gardiner, Augusta, Waterville, Fairfield,
Skowhegan, Belfast and Rockland and in 244 other cities and towns,
all in Maine. This territory has a population of about 560,000 repre¬
senting approximately two-thirds of the total population of the state,
and embraces the greater part of its industry. Among the more im¬
portant industries served are pulp and paper products, cotton and
wool textiles, shipbuilding, metal trades, lumber and woodworking., and
boots and shoes.

In addition, the company operates four plants for the manufacture
of gas, and distributes it to a total of about 5,950 customers in Bidde¬
ford, Saco, Waterville, Fairfield, Winslow, Augusta, Hallowell, Farm-
ingdale, Gardiner and Rockland. Company contemplates the discon¬
tinuance of its gas business in Rockland. Company also furnishes
water in 2 small communities, both in Maine, and furnishes steam to
6 customers in Maine but does not hold itself out as a steam utility.

UNDERWRITING OF THE BQNDS—Under the bond purchase agree¬
ment each of the underwriters named below severally agrees to pur¬
chase the principal amount of bonds set forth opposite its name:

Harriman Ripley & Co.,
Inc. $1,390,000

Drexel & Co 1,390,000
Fstabrook f>r On. 880,000
The First. Cleveland
Corp. 385,000

Granam, Parsons & Co. 550,000
Fovd°n M'Per & Co.__ 550.000

Hemphill, Noyes & Co. 880,000
Kuhn, Loeb & Co 1,390,000

Lee Higginson Corp... $1,390,000
Lehman Brothers 1,390,000
Merrill. Turhen & Co.. 385,000
The Milwaukee Co 550,000
Mullaney, Ross & Co.. 330,000
Perrin, West & Wins-
low, Inc. 165,000

Stein Bros. & Boyce.. 330,000
Townsend, Dabney &
Tyson 165,000

Tucker, Anthony & Co. 880,000

UNDERWRITING OF THE NEW PREFERRED STOCK—Under the
preferred stock exchange and purchase agreement, each of the under¬
writers named below severally agree to purchase the percentage of such
of the 220,000 shares of new preferred stock as are not taken under the
Exchange Offer set forth opposite its name:

Percentage
The First Boston Corp. 13.0517%
Stone & Webster Secu¬
rities Corp. 13.0517

H. M. Byllesby and Co.,
Inc. 4.8778

Harris, Hall & Co. (Inc.) 4.8773
H. M. Payson & Co... 4.8778
E. H. Rollins & Sons
Inc. 4.8778

Schoellkopf, Hutton &
Pomeroy, Inc. 4.8778

The Wisconsin Co 4.8778
Blair & Co.. Inc 3.6584
F. S. Moseley & Co 3.6584
Maynard H. Murch &

Co. 2.4388

Paine, Webber, Jackson
& Curtis 2.4388

Phelps, Fenn & Co 2.4388
Whiting, Weeks &
Stubbs 2.4388

Baker, Weeks & Harden 1.9512
Cooley & Company
Maine Securities Co,_

Charles H. Gilman
Co.

1.7072

1.7072
&

... 1.4633
The Illinois Co 1.4633

Percentage
Chas. W. Seranton &
Co. 0.9755%

Baker, Watts & Co .7316
Bond & Goodwin Inc..

Bosworth, Chanute,
Loughridge & Co

Farwell, Chapman &
Co.

J. J. B. Hill:ard & Son
Clifford J. Murphy Co.
Rauscher, Pierce & Co.
Inc.

Auchincloss, Parker &
Redpath .4877

Ballou, Adams & Co.,
Inc.

H. F. Boynton & Co.,
Inc.

Alex. Brown & Sons..

Chace, Whiteside &
Warren, Inc.

First of Michigan Corp.
Gordon B. Hanlon &

Co.

Kirkpatrick-Pettis Co..
F. L. Putnam & Co.,
Inc.

Reinholdt & Gardner..

George D. B. Bonbright
& Co.

Richard W. "Clarke

Corp.
Harold E. Wood & Co.

.7316

.7316

.7316

.7316

.7316

.7316

.4877

.4377

.4877

.4377

.4877

.4877

.4377

.4877

.4877

.2439

.2439

.2439

of common stock as are not taken
set forth opposite its name:

Percentage
The First Boston Corp... 9.91%
Stone & Webster Securi¬
ties Corp. 9.90

H. M. Byllesby and Co.,
Inc. 5.43

Harris, Hall & Co. (Inc.) 5.43
H. M. Payson & Co 5.43
E. H. Rollins & Sons Inc. 5.43

Schoellkopf, Hutton &
Pomeroy, Inc. 5.43

The Wisconsin Company 5.43
Blair & Co., Inc 4.08
F. S. Moseley & Co 4.08
Paine, Webber, Jackson &
Curtis 2.72

Whiting, Weeks & Stubbs 2,72.
Baker, Weeks & Harden. 2.17

Maynard H. Murch & Co. 2.17
Cooley & Company 1.90
Maine Securities Co 1.90
Putnam & Co.... 1.90
The Illinois Co 1.63
Chas. W. Seranton & Co. 1.63
R. L. Day & Co 1.36
Weeden & Co., Inc 1.36
Bacon, Whipple & Co 1.10
R. S. Dickson & Co., Inc. 1.10
Phelps, Fenn & Co 1.10
Riter & Co 1.10
—V. 163, p. 2576.

on the exercise of preemptive rights

Percentage
The Robinson-Humphrey
Co. 1.10,%

Baker, Watts & Co .82
Bond & Goodw.n, Inc .62.,
Bosworth, Chanute,
Loughridge & Co .82

Farweu, Cnapman & Co. .62
J. J. B. Hilliard & Son. .82
Clifford J. Murphy Co.. .62
Rauscher, Pierce & Co. Inc. .82
Auchincloss, Parker &
Redpath .54

Ballou, Adams & Co., Inc. .54
H.-F. Boynton & Co., Inc. ,54
Alex. Brown & Sons .54

Chace, Whiteside & War¬
ren, Inc. .54

First of Michigan Corp.— .54
Charles H. Gilman & Co. .54
Gordon B. Hanlon & Co._ .54

Kirkpatrick-Pettis Co. __ .54
F. L. Putnam & Co., Inc. .54
Reinholdt & Gardner .54

George D. B. Bonbright
& Co. .27

Richard W. Clarke Corp.,.,. .27
Harold E. Wood & Co.— .27

100%

AOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Central Power & Light Co. (Tex.)—Annual Report-
Years Ended Dec. 31— 1S45 1944

Operating revenues $16,466,751 $15,208,275
Operation 5,653,447
Maintenance 1,499,699
Depreciation 2,084,840
Taxes, other than Fed. inc. and excess profits- 1,210,638
Federal income and excess profits taxes 2,661,000

5,078,703
1,530,304
2,281,747
1,130,673
2,140,653

Net operating income $3,357,126 $3,046,195
Other income 9,968 7,695

Gross income $3,367,093 $3,053,890
Interest and other deductions 1,142,483 1,215,159

$2,224,611 $1,838,731
646,919 647,489
185,886 186,436
707,630 353,815

Net income
7% preferred dividends
6% preferred dividends
Common dividends

BALANCE SHEET, DEC. 31, 1945

ASSETS—Tangible property, $54,477,121; intangibles, $1,130,385;
special deposits and miscellaneous investments, $1,696,102; cash, $1,-
255,719; U. S. Government securities, at dost, $121,000; special deposits,
$15,800; notes and accounts receivable (after reserve for uncollectible
accounts of $83,219), $649,403; materials and supplies, priced at aver¬
age cost, $617,311; prepayments, $52,607; debt discount and expense
in process of amortization (incl. $1,727,777 call premium, discount and
expenses applicable to refunded issues in process of amortization over
unexpired terms of refunded issues or lives of refunding issues, which¬
ever are shorter), $2,190,109; preferred stock refinancing expense to
be charged to earned surplus in equal amounts during 1946 and 1947,
$1,670,282; total, $63,875,840. vj

LIABILITIES—First mortgage bonds, series A, 3Va% due Nov. 1,
1973, $25,000,000; serial notes, 2% due serially to April 1, 1952 (incl.
$400,000 due in 1946), $3,500,000; 4% cumulative preferred stock (par
$100), $10,000,000; premium on preferred stock, $33,609; 202,180 sh».
of common stock (without par value), $7,721,039; earned surplus,
$1,834,310; accounts payable, $854,453; customers' deposits, $543,920;
accrued interest, $168,750; accrued taxes, $3,230,500; other current
liabilities, $149,487; reserves for depreciation, $10,594,051; reserves for
preferred dividends, $66,667; contributions in aid of construction,
$179,054; total, $63,875,840.
NOTES—(1) On Dec. 19, 1945, the companv, a Texas corporation,

acquired the properties and business of Central Power & Light Co.,
a Massachusetts corporation. In accordance with an agreement be¬
tween the Massachusetts corporation and Texas corporation, the
Massachusetts corporation retained possession of and operated the
properties until the close-of business on Dec. 31, 1945. Accordingly,
the above 'statements of income for the years ended Dec. 31, 1944,
and 1944, are thdse of the Massachusetts corporation and the above
balance sheet is that of the Texas corporation.

„

(2) Pursuant to orders of the Securities and Exchange Commission
dated Jan. 24, 1944, and Feb. 16, 1945, the company expects to sell
ite remaining water properties in 1946 and estimates that in cpnnetion
with the sale of these properties about $730,000 will be charged to
depreciation reserve and about $47,000 representing recorded in¬
tangibles, will be charged to earned surplus.
(3) The company has entered into certain purchase commitments

aggregating approximately $1,000,000 in connection with the con¬
struction of an additional 20,000 KW generating unit in the La Palma
power plant at San Benito.—V. 163, p. 648.

Central RR. of New Jersey—Commutation Fare In¬
crease Approved—
The Interstate Commerce Commission on May 14 granted a 20% in¬

crease in its commutation fares, effective May 27.
The carrier, which contends it operates its commutation service at

a loss each year, originally applied for authority to increase fares
by 20%, effective Dec. l, 1945, but because of protests from OPA and
New Jersey Municipalities the Commission placed a suspension on pro¬
posed rates which prevented them from taking effect.
On May 14 the Commission declared that the proposed rates were

just and reasonaole and it declared the suspension order is vacated
and set aside as of May 27.

Based on average traffic for years 1939 through 1944, the fare in¬
crease will bring the road additional revenues of about $256,000 a

year. The Commission stated the proposed increase will not eliminate
deficits of the road's New Jersey commuting services but declared it
will provide the railroad "with some additional revenue."—V. 163,
p. 2576.

Century Ribbon Mills, Inc. (& Subs.)—Earnings-
3 Mos. End. Mar. 31—

Net inc., after deprec.,
and Federal taxes—

Earns, per share on

100,000 shares com¬
mon stock

1946 1945 1944 1943

$85,014 t$50,715 t$42,078 t$30,123

$0.35 $0.22

R. L. Day & Co 1.2194
Tutnam & Co 1.2194
Weeden & Co., Inc 1.2194
Bacon, Whipple & Co. .9755
R. S. Dickson & Co.,
Inc. .9755

Riter & Co .9755 -

The Robinson-Hum- 100.0000%
phrey Co. .9755 ...

UNDERWRITING OF THE COMMON STOCK—Under the common

stock purchase agreement, each of the underwriters named below sev¬

erally agrees to purchase the percentage of such .of the 373,832 shares

$0.85 $0.51
tAfter estimated provision for Federal income tax of $50,000 in 1S46,

$30,000 in 1945, $25,000 in 1944 and $16,000 in 1943.

CONSOLIDATED BALANCE SHEET, MARCH 31, 1945

ASSETS—Cash in tanks and on hand, $559,063; U. S. Government
bonds (at cost), $283,900; accounts receivable, $2,291,844; cash sur¬
render value life insurance, $99,964; inventories (estimated), $749,721;
land, buildings, machinery and equipment (net), $1,244,610; treasury
stock (300 shares) at cost, $9,674; mill supplies (net), $56,282; in¬
vestment in mill superintendent's house, $4,010; deferred charges
applicable to future operations; $31,136; total, $5,330,203. ...

LIABILITIES-T-Notea payable—banks, $80,000; trade creditors, $142,-
338; due to factoring departments—manufacturers and jobbers, $!,«
536,793; accrued wages, taxes and. commisAons (estimated), $75,306;
Federal income tax, 1945, $131,398; provision for Federal income tax,
1946 (estimated), $50,000; notes pavebte to banks—due 1947-1949,
$200,000; reserve for contingencies,. $25,000; common stock (100,000
shares no par), $2,000,600; capital surplus,. $892,810; earned surplus,
$196,559; total, $5,330,203.—V. 163, p. 2576. ''

'
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Chain Store Investment Corp.—Earnings—
3 Mos. End. Mar. 31— 1946 1945 1944

Dividends income $7,457
Expenses 1,773

Creditors to Receive 20% Payment— '•

$5,875
1,230

$6,038
1,135

1943

$4,375
v -937

Net inc. to cur. surp. $5,684 $4,645 $4,903 ^,438
Divs. on pfd. stock 3,567 3,567 3,567

_ 3,567.
The net asset value of the corporation showed a further gain in the

first quarter. As of March 31, 1946, it was $1,011,134, which was a
increase of 14.4% since Dec. 31. Th^ net asset value • per share of
common stock then outstanding rose during the quarter from $6.64
per-sshare to $7.92 per share. ■ 1'

-

resuit 0f a financing plan- approved by the stockholders in
March, last, the previously outstanding 2,195 shares of $6.50 preferred
stock have been called at $105 per share plus accrued dividend?, a
new issue of 15,000 shares of 4'/a% cumulative convertible preferred
stock of $50 par has been sold, and 100,000 additional shares of
common stock have been sold. Of the latter amount, 10,381 shares
were purchased by stockholders at $7.70 per share, pursuant to the
subscription privilege extended to them, and the balance was pur-:
chased by underwriters and sold at a public offering price of $8.20
per share. Through this financing about $1,180,000 was added to. the
assets of the corporation, after allowance for underwriting discounts
and commissions as well as other expenses, and the deduction caused,
by the redemption of the old preferred. The directors expect to
invest these funds in the same general type of securities which have
proved so successful for the corporation in the past. The net asset
values as of April 23, 1946, adjusted to give effect to the financing,

"were approximately $155.25 per share of the new $50 par preferred _

stock, and $7.89 per share on the increased number of shares of
icommon stock.

.. ;r COMPARATIVE BALANCE SHEET

. . ASSETS— Mar. 31,'46 Dec. 31,'45
Cash $22,929 $19,737
Investments at cost 423,879 423,879;
Accounts receivable for securities sold 9,219

,.. .Total

LIABILITIES—

Accrued expense

^Reserve for taxes
Reserve for one year's div. on pfd. stock
$6.50 preferred Stock (2,195 shares no par)__'_
Common stock (10c par)

Total

—V. 163, p. 2289.

$446,807 $452,835

$20,000
24,857
14,268
2i9,5Q0
10,000
158,183

33.001

14,268.
219,500
10,000
176,066

$446,807 $452,835

Chapman Valve Manufacturing Co.—Earnings—
Quar. End. March 31— 1946 1945 1944 1943

*Net profit after charges
a,nd taxes ^ $107,161 $118,942 $229,825 $184,363
:*After depreciation and reserve for amortization and estimate^ Fed-,

era! taxes of $65,679 in 1946, $475,769 in 1945, $919,298 in 1944 and
..$737,454 in 1943.

BALANCE SHEET, MARCH 31, 1946

ASSETS—Cash, $1,229,913; U. S. Government bonds, $1,835;360;
accounts receivable, $988,576; inventories, $1,832,833; land and build¬
ings, $1,337,751; machinery and equipment, $1,097,659; patents, $63,-
721; deferred assets, $115,955; total, $8,501,767.

;LIABILITIES—Common stock, $3,500,000; preferred stock, $500,000;
accounts payable, $323,794; accrued wages, $114,974; reserve for taes;
etc., $868,534; .surplus, $3,194,464; total, $8,501,767.—V. 162, p. 2939.

P'Tsnn^1- to j»« nvfjpr o* fiiw' A, Toncrer. Judore ...pf Unhed
States District Court for the Southern .District of New York, dated
May 6, 1946, a payment of 20% on account of the principal of tne
outstanding debentures of, the company and a payment of 20% oi inc
principal amount of all other claims against the company, as and.when
the respective amounts of said .other obligations are determine'a an
approved by the Court or the Trustee of the company, will be maae
as follows:
Holder's of the 1943 debentures should transmit their debentures t

the Empire Trust Co. of New York, 120 Broadway, New York 5, n. x.,
and holders of the 1957 debentures should transmit their debentures 10
The Marine Midland Trust Co. of New York, 120 Broadway, New
York- 5. -N. Y. • '
Said debentures, after being stamped with an appropriate notation

of the payment, will be returned to the respective holders thereof.
Creditors whose claims are not founded on debentures, will receive,

said payment of 20% of the principal amount of their claims as and
when the amounts thereof are determined and approved by the Trustee
or the Court.—V. 163, p. 2576.

Christina Mines, Inc.—Stock Offered—The company,,
with offices at 401 Broadway, New York, is offering
300,000 shares of common stock (par $1) at par. The
shares are offered as a speculation.

Chrysler Corp.—Buys Graham-Paige Plant—
See Graham-Paige Motors Corp. below.—V. 163, p. 2002.

City Investing Co.—Rights to Subscribe—
. , ,

Contingent upon effective registration under the Securities Act of
1233, and the making of an offer by the company, holders of common
stock, of $5 par value, of record at the close of business on May. 17,
1946, or such later date on which such registration becomes effective,•
shall, have the right to subscribe, on or before June 3, 1946, for
convertible sinking fund debentures, to be dated June 1, 1946, and
due June 1, 1961, to the extent of $500 principal amount of deben¬
tures for each 100 shares held. No' debentures will be issued hv
denominations of less than $500. The Subscription, price and the
interest rate and conversion ' basis ' of the debentures are to be

determined shortly before. the offering is made.
The New York Stock Exchange directs, subject to the offering l^eing

made, that the common stock be riot quoted ex-rights until further
notice and that all certificates delivered after the record date as

finally fixed by the company must be accompanied by due bills.—
V. 163, p. 2576.

Cleveland Electric illuminating Co. (& Sub.)—Earns.
Twelve Months Ended March-31— • 1946 1945

Total operating revenues - $43,994,975 $46,940,901
. ...

15,170,668
3,616,874
1,405,935
.76,110

1,472,001
3,141,450
4,148,260
2,906,000
1,046,000
4,706,154
2,156,000

Fairfield, 111.—Regis-.
'

Chefford Master Mfg. Co., Inc.
ters With SEC—

The company on May 8 filed a registration statement with the SEC
covering 40,000 shares of 5% cumulative convertible preferred shares
<par $25) and 40,000 common shares (par $2). Cruttenden and Co.
is underwriter. Frice of preferred is $25 per share; price of common
by amendment. Of the proceeds, $300,000 will be used to .discharge
bank loans, $60,963 to discharge machinery purchase notes and ap¬
proximately $909,694 for additional working capital.—V. 156, p. 1147.

j Chesapeake & Ohio Ry.—To Buy 40 Locomotives—
Company is inquiring for bids on 40 type 2-8-4 freight locomotives,

It was announced on May 11 by R. J. Bowman, President. The
bidding will close June 6.
The C. & O. already has 50 locomotives of this type in service,

acquired during the war period —V. 163, p. 2433.

(The) Chicago Corp,—Registrar Appointed—
The Chase National Bank of the City of New York has been ap¬

pointed registrar of the common stock $1 par value.—V. 163, p. 1858.

Chicago Mill & Lumber Co.-
Quar. End. Mar. 31— 1946

.Net' inc. after charges
and taxes $107,407

Earnings per. share $0.46
—V. 163, p. 1723.

-Earnings—
1945 1944

$117,864
$0.50

$160,739
$0.68

1943

$203,619
$0.87

Electric—Power production 12,959,802
Transmission and distribution , 3,596,935

Steam—Cost of steam _!
. 1,437,221

Distribution ' 71,027
Commercial expenses 1,561,501
Administration and general expenses!——,.— 3.,885,219
Taxes,, other than income tax (est.) 4,176,600
Federal normal and surtax ' 2,524,000
Federal excess profits tax Crl89,000
Provision for depreciation _ 4,897,008
Provision for postwar adjustments 1,992,000
Credit for transfer from reserve for postwar
adjustments ; : Cr470,000

Net operating revenues $7,552,659
Total non-operating revenues— 205,642

Gross income $7,758,301
Total deductions 1,496,013

Balance, surplus $6,262,288
-V. 162, p. 2514.

$7,095,445
197,944

$7,293,389
1,512,259

$5,781,130

Chicago Milwaukee St. Paul & Pacific RR.—Action on
Preferred Dividend Delayed—

°l lh!s com.Pany 1944 and 1945 were sufficient
olo nirli f Lv requirements for those years, the directors
rU* f conditions are a little more composed andless uncertain before making payment applicable to 1945 earnings,
SirA,l5CM???h Viforeh:lde^t ,to.ld stockholders at the annual ineet*

^ f board declared a dividend of $5 per share on the

earnings stating that it was being paid on the basis of 1944
^-so 3^ated there llave been no new developments inrefunding plans which are being held in suspension .until

Federal Judge Igoe's refusal to reopen the Milwaukee

—V 163 p 2433Se 1S °" ln the U' S* Circuit Court of Appeals-.

Chicago, Rock Island & Pacific Ry.—New Schedule—
r «f,eJltly announced high-speed schedule of the Rock Island

Golden State Limited, operating daily between Chicago and
Ari^pna and the Pacific Coast, will become effective June 2, officialsoi the railroad announced on May 13.

^ According to the new schedule, the 2300-mile operation will be
r « I" 4! h0urs Westb0*md and 48 hours Eastbound, the first trainto make the run in this fast time without extra fare.

4Q°0-horsepower Diesel-electric locomotives have already
fh! rnini ? Island and will be permanently assigned to

Juried when the high-speed . schedule becomes effective

lioXSSS aJiS° June, 2'- the Rock Island will inaugurate through

COft6ts 'fn .KjSSMS Z SCUtWSt,SesSmana^dWS
' aSrchSJ ?nRaltemate'2aysWl11 hand'e the CaK betwl!en New Yoik
tMS gsstaj.'ssssr^s jsar

Dleso' wm "•«*'«" "vehourns.2S

Childs Co.—Fox Plan Provides for One New Common

Cleveland Graphite Bronze Co.—Expansion—
The company has purchased a factory building at Fort Wayne, Ind.,

and will begin the manufacture of bearings there as soon as possible,
Ben F. Hopkins, President, anounced on May 10. The price was not
made public.
The Fort Wayne production will represent an expansion of the

company's output, he said, as its main plant in Cleveland and branch
plant at Bridgeport, Ohio, will continue to operate at their full
capacities.
The Fort Wayne property consists of a factory with 42,500 feet of

space, built in 1942 as a war plant by the National Can Co., and
2.768 acres of land with a siding on the Nickel Plate railroad. The
building is now occupied by the Magnavox Co.
Cleveland Graphite will take possession of the property and equip

it with specialized machinery to manufacture automotive-type bearings
and bushings as soon as possible, Mr. Hopkins said. Present plans
call for installation of a strip mill to produce the continuous coated
steel strip from which the bearings are made. The company also
expects to use the Fort Wayne facilities for warehousing stocks of
bearings eventually destined for midwestern users, he said.—V. 163,
p. 2577.

Colonial Airlines, Inc.—Sets New Record—
.The greatest passenger travel in the company's history was regis¬

tered by Colonial Airlines for the month of April, it is announced
by Sigmund Janas, President. Mail and express carried also continued
to. increase. *

Passenger travel totaled 3,280,871 passenger miles in April of this
year as compared with 1,833,556 for the same month of 1945, an
increase of nearly one and a half million passenger miles. This
was an increase in passenger travel of 81.7%.
Mail Increased from 48,766 pounds in March to 52,384 pounds in

April. Express carried in April was 24,177 pounds compared with
20,458 pounds in March.—V. 163, p. 2154.

Columbus & Southern Ohio Electric Co.—Bids Invited
Continental Gas & Electric Corp. is inviting bids for the purchase

of 744,455 outstanding common shares of the Columbus Company
belonging to the seller: Bids will be received by the seller at Room
17-30, 165 Broadway, New York 6, N. Y., up to 11:30 a.m., EDST
May 21.—V. 163, p. 2290.

Commonwealth Edison Co.—Weekly Output-
Electricity output of the Commohwealth Edison group of companies,

excluding sales to other electric utilities for the week ended May 11,
showed 38.6% decrease from the corresponding period last year. Fol¬
lowing are the kilowatt-hour output totals of the past four weeks and
percentage comparisons with last year:

Week Ended— 1946
May 11 114,937,000
May 4 165,240,000
April 27 -179,436,000
April 20 178,312,000
—V. 163, p. 2577.

1945

187,126,000
192,728,000
193,916,000
192,606,000

% Dec.
38.6

14.3

7.5

7.4

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended May 9, 1946, amounted to 242,-•

T-l v - ' kj AVI vyiic 1HCW summon " ^ *w* uiv **W«V AVi-tty V, JLCJIO, cliliUUI1 IcU LU -

bnare in Exchange for Each Two Common Shares Now ?8!;?12 ?s compared with 250,964,848 for the corresponding week inWiiiuiuu 1NUW 1Q4R n rlpprpaso nf B All five not/.Outstanding
Under the plan of reorganization dated Aorll 22 1946 fiinH hi?

35£.SSSi 5
May (("that tLYh***

lor-share(b% p"o'rt^ a Share-
ais°to

1945, a decrease of 8,477,636 or 3.38%.

To Pay $3 Dividend on Preferred Stock—Earnings for
April—
The directors on May 14 declared a dividend of $3 per share on

the $6 series prefei'red stock, payable, subject to obtaining authority
of the Securities and Exchange Commission, on the 28th day after
the date of the order of the Commission permitting the payment of
such dividend to stockholders of record at the close of business on
the 14th day after the date of such order. A distribution of $1.75
per share was made on April 11, last, as compared with $1.50 on

Monday, May 20, 1946
***■' ■? i— 1

Jan. 2, 1946. In each quarter of 1945 a dividend of $1.25 per share
was paid. k,

vAt;April„30, .1946, dividend arrears of $29.50 per share on the out¬

standing shares* of preferred stock (not iucluding fractional scfip>
amounted to $43,710,946.
The directors also authorized application to the SEC for authority

to use approximately $5,000,000 resulting, from the, disposal in prior
years of capital assets, in acquiring shares of preferred stock of
Commonwealth at not more than $100 per share, plus accumulated
dividends.

CONSOLIDATED INCOME ACCOUNT

12 Months Ended April 30— 1946 1945
$ $

Gross revenue 215,985,081 209,979,717
Operating expenses _, 92,223,661 95,146^074
Provision for depreciation 21,640,093 21,742^785
Amortiz. of plant acquisition adjustments 8,082,484 8,344^24 1
Provision for general taxes 16,420,020 16^439^631.
Prov. for Fed. inc. and excess profits taxes 26,531,045 18,357^683

Gross income — 51,087,779 49,949,01^
Interest on long-term debt of subsidiaries 14,424,922 15,427 238
Amort, of debt disct. premium and expense 4,367,305 7,465^601
Divs. on pfd. stock of subsidiaries 9,942,706 10,816%72
Other deductions — 533,918 55L235,

Net income ' 21,818,928 15,688",368.
Appropriation to special property reserve 666,667 1,302,845

Bal. bef. divs. on pfd stk. of parent corp 21,152,261 14,385,523:
NOTES—At April 30, 1946 dividend arrears of $29.50 per share on

the outstanding shares of preferred stock (not including fractional
scrip) amounted to $43,710,946.
Amortization of debt discount, premium and expense includes

special charges in the 1946 and 1945 periods of $3,592,599 and
.$6,581,296, respectively, equivalent to portion applicable to such

periods, of net reduction in Federal and State, income and Federal
excess profits taxes by reason of deduction of qosts incurred in
refunding of securities. In accordance with generally accepted ac¬

counting principles, such special charges ..were classified prior, to-

Dec. 31,, 1945 as provision for taxes or provision in lieu of taxes.
The reclassifications are to accord with requirements of regulatory
commissions but in the opinion of the companies and their inde¬

pendent accountants, .the. taxes chargeable to operations should not
be reduced by such reduction in taxes, as to do so results in over¬

stating gross income by such amount.—-V, 163, p. 2577.

Consolidated Edison Co. of New York, inc.—Output—
The company on May 15 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended May
12, 1946, amounted to, 181,900,000 kwh., compared with 161,200,000
kwh. for the corresponding week of 1945, an increase of 12.8%. Local
distribution of electricity amounted to 170,600,000 kwh., compared
with 159,900,000 kwh. for the corresponding week of last year, au
increase of 6.7%.—V. 163, p. 2577.

Consolidated Investment Trust (Boston) — To Pay
200% Stock Dividend—

The trustees on May 10 declared a 200% stock dividend on the
presently outstanding 335,054 shares of beneficial interest. The stock
dividend is distributable to shareholders of record May 24, 1946. It is
expected that on or about June 15, 1946, such shareholders will receive
additional shares at the rate of two additional shares for each share

already owned.
In a notice to shareholders, O. Kelley Anderson, President, states

that:

"Although this distribution takes the form of a stock dividend, it is
essentially a split-up of the present shares and does not change the
proportion of each shareholder's ownership in the trust, but will re¬
duce the net asset value of each share to one-third of what it would
have been but for the split-up."
The trustees also declared a cash dividend of 60 cents per share on

the presently outstanding. 335,054 shares, payable June 29. 1946 to
shareholders of record May 24, 1946. This is the same amount per
share as was paid for the preceding quarter of this year—V. 163,
p. 1280.

Continental Oil Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1946 1945

Gross operating income $33,346,330 $35,776,341
*Costs, taxes, operating and admin, expenses- 24,920,549 27,010,504
Deplet., deprec. and surrendered leaseholds 2,829,779 2,626,831
Intangible development costs 3,303,825 2,787,092

Net operating income $2,292,175 $3,351,912
Dividends and other income 129,115 125,502
Profit on sale of certain assets 254,235

Total income $2,675,526 $3,477,415
Other deductions 69,172 29,056

Net income
^ $2,606,354

Net Income per share $0.56 ®0.i4
"Includes provision for estimated state and federal income taxes.
Net crude oil production for the first quarter of 1946, including the

Company's equity in crude oil produced by controlled companies no
consolidated, was 92,085 barrels per day compared with 90,059 barrel
daily for the same period of 1945.

, „ _m

Wells completed during the first quarter of 1946 totaled 98, con-
pared with 87 completions for the same period last year.

Cash and Government securities, including U. S. Treasury Savin®
Notes, amounted to $20,325,740 on March 31, 1946, which compare,
with $19,033,660 on March 31, 1945. During the twelve months enaeu
March 31, 1946, the Company's borrowed debt, including paicn.;~
obligations, was reduced from $17,468,962 in $12,908,074. V. *
p. 2155.

Corcoran, Inc., Stoughton, Mass.—Files With SEC—
Company on May 13 filed a letter of riotification for 1,000 shares

preferred (par $100). Price to public, $100.

Crosley Corp.—Earnings—
Calendar Years— 1946 ]?c5rs4

Net sales 1 $83,345,429 $91,416-854
tN$t profit 1,4549 fifi $4 93
^Earned per share $2.66 *

"Revised to give effect to final renegotiation settlements for t e
1944 fiscal year. tAfter all charges including Federal taxe
provision for renegotiation refund. tOn 545,800 shares, v.
p. 1423.

Cuba Northern Rys. Co.—Principal and Interest Pay
ments—

The New *York Stock Exchange has received notice that in aad°[he
ance with a Transitory Provision of the Constitution of Cuoa,
Procedure for Deposit, payments will be made on June 1, •
interest of $4.39 *per $1,000 original principal amount of npi honds
gold bonds, 5 ¥2% series of 1942, due 1942, upon prese"taV°" r der,0sit
for stamping of the rider attached thereto; and of $19-33 pe
receipt for $1,000 original principal amount of said^ on . or(1
interest payment and $15.14 principal payment), to holdeis
at the close of business on May 22, 1946. . . 39
The Exchange directs that the bonds be quoted ex-int . , be

per $1,000 bond on June 3, 1946 and that the deposit
quoted ex $19.33 per $1,000 deposit receipt on the same aai^ k
Interest is payable on the bonds at office of National

New York, N. Y.—V. 163, p. 2155.

Cuba RR.—Principal and Interest Payments ^

The New York Stock Exchange has received notice that'june
ance with the Procedure for Deposit, payments will be ma _

1, 1946, of $19.33 ($4.19 interest payment and $15-14 pnn_mPount of
mentt per deposit receipt for $1,000 original principal ^ ponded
first lien and refunding mortgage gold bonds, series A, 7 /2 /«.
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to 1946, and first lien, and refunding: mortgage gold bonds, series B,
6";, extended to 1946; to holders of record at the close of business on

May. 22, 1946.
The Exchange directs that the deposit receipts be quoted ex $19.33

per $1,000 deposit receipt on May 21. 1946; and that the deposit
receipts shall continue to be dealt in "Plat."—V. 163, p. 2155.

I Curtis Companies Inc.— Stock Offered—Mention was

made in our issue of May 6 of the offering of 46,050
shares of common stock ($2 par) at $12.25 per share on

May 1 by Cruttenden & Co. and associates. Proceeds go
to selilng stockholders. Further details follow: .

Transfer agent, First National Bank of Chicago. Registrar, Conti¬
nental Illinois National Bank & Trust Co., Chicago,

HISTORY & BUSINESS—Company was incorporated in Iowa in May,
1911, under the name of Curtis Lumber and Millwork Co., and acquired
the controlling interest of various operating companies including Curtis
Brothers and Co., which was incorporated in 1880 to take over the
business of a partnership established in December, 1866. That partner¬
ship was successively called Curtis & Hemingway, George M. Curtis &

[Brother, and Curtis Brothers & Co. The name of the company was
changed to Curtis Companies Inc., in 1920, and in 1937 the company
and its various operating subsidiaries were consolidated.

The business was started in 1866 with a small planing mill at

[Clinton, Iowa, making doors, windows, mouldings and other millwork
I to order. Subsequently a larger plant was acquired and volume con-

[tinued to grow. - - - -
E The company's normal operations consist of the manufacture, from

[lumber purchased by the company in the open market, of windows,
[storm sash, doors, window and door trim, interior and exterior mould¬
ings, mantels for fireplaces, stairways, entrance frames, kitchen cabi-
[nets, corner cupboards and other cabinets. The distribution of these
[products is effected through established retail lumber; dealers and
[wholesale distributors in 47 states and throughout the Dominiop. of
[Canada. Company makes no direct sales to building contractors or
[home owners except in cities in which the cpmpany has a manufac¬
turing plant or warehouse. Company's products are not sold upon the
[basis of competitive ^bidding but are sold at established and uniform
[prices. Company does not have any single customer or distributor
[whose purchases represent a significant part of the net sales of the
[company. The distribution of company's products has been national
| in scope and the company is the only manufacturer of the type of
[products described above which sells a complete line of home woodwork
Eon a national scale.

I CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Effective March 20, 1946, a reclassification of the outstanding shares
I of common stock was affected and each share of no par value com-
Imon stock because exchangeable for 12% shares of common stock (par
I$2). The capitalization of the company, as of Dec. 31, 1945, as ad¬

justed to reflect said reclassification of stock, is as follows:
| Authorized Outstanding
[Deferred notes, class B $860,000 '$762,050
[Common stock, $2 par value—_ 509,000 shs. *306,709% shs.
[ UNDERWRITERS—The names of the several underwriters and the
[number of such shares which each has agreed to purchase are as

[follows:
| No. of Shs.
[Cruttenden & Co. 18,420
[Knapp and Co. 18,420
[First Trust Co. of Lincoln 9,210

INCOME STATEMENT FOR CALENDAR YEARS

L 1945 1944 1943

[Gross sales, less discounts, etc $7,137,927 $8,402,938 $7,257,772
Cost of goods sold_ 5,626,261 6,560,367 6,002,893
Selling, gen. & admin. expenses___ 1,288,899 1,181,752 1,076,991
|Prov. for doubtful accounts 17,013

Operating profit $222,766 $643,805 $177,887
[Other income 206,349 97,435 124,675

Total income $429,115 $741,241 $302,562
Income deductions 56.880 51,679 57,816
Federal normal income tax 134,124 143,387 94,291
Federal excess profits tax 270,344
[State income taxes 4,498 10,560 3,061

Net profit $233,612 $265,270 $147,393
[Dividends _ 98.147 98,147 49,074
]-V. 163, p, 2435.

Curtiss Candy Co.—New Treasurer—

D^vid R. Corbett has been appointed Treasurer to succeed Wm. C.
Moller, who died in April.

! Mf. Corbett has been with the company for 13 years and recently
returned from 3Vz years in the Navy with the rank of Commander.

C. Howard Bent, Mr. Moller's assistant for a number of years, has
[ Keen appointed Assistant Treasurer.—V. 163, p. 1156.

Cutler-Hammer, Inc.—Earnings—
3 Months Ended March 31—• 1946 1945 1944

Gross profit from operations $1,029,443 $2,464,284 t$3,981,577
selling expenses 557,376 549,293 538,316
general & administration expenses 196,758 276,979 314,563
interest paid (net) 9,396 18,536

Sn°V'ifor dePrec- & amortization,. 74,567 128,199 99,406
social secur. & unemploy. taxes___ 171,886 265,259

Fph' 1 invent- & post-war adjust. 250,000
p,h! mcome taxes 69,076 *932,659 *1,901,291
|^umated Wisconsin income taxes- 9,567 60,000 122,275

Net profit, for the period $112,703 $345,268 $471,931
learnings per common share $0.17 $0.52 $0.72

lfhlHAiter Post-war credit. tOn 659,998 shares of capital stock. Jin¬goes miscellaneous income of $17,926 in 1946 and $57,277 in 1945.

p N1026aIeS f°r the firSt quarter of 1946 totaled $6,273,318.—V. 163,

Dallas Title & Guaranty Co.—Stock Offered—

irpmiri ®on*Pany has granted to the holders of its capital stock of
share f (CST-> May 3, rights to subscribe at $20 per
•sharp 25,P90 shares of capital stock (par $10) at the rate of one
exprpic u>Rap,^al s^nck each share so held. The warrants will be
of tho at nr before 3 PM- <C.S.T.) on June 6, 1946 at the office
In. comPany, 1301 Main Street, Dallas, Texas.

madpCn!lneCu0n with such subscription rights, arrangements have been
denppri h fu suhscribers may, in addition to their subscriptions evi-
share* ^warrants, subscribe, subject to allotment, for additional
canitai ?Uq caP*tal stock out of any of such 25,000 shares of
to thp », now °ffered as are not purchased and paid for pursuant
T'ae warrants.
Unnrf fu'" be no underwriting of this offering,

subspriho/?** a^®VUtt}tipn that all . the 25,000 shares of capital stock are
by othp®° and purchased either by the. holders of the warrants or

thp pnn n-et cash Proceeds t0 the company will be $490,475.
°f surh cvlS n be received by the company upon the purchase
Sl0 0 $10 a share will be credited to capital account andhare will be credited to paid-on surplus account.

!to writpXnnr'e-d increase in the capital of the company will permit it
ticular nnlio fv? °f title insurance larger in amount as to any par¬
ser thp 1 tbe maximum amount now permitted the company
ital. Thp S 1* tbe state of Texas operating with its present cap-

pom«Q^moan of title insurance as to any particular policy which
Texas is sn'r/ Js permitted to write under the laws of the State of
$250 {inn t tbe to<:al capital and surplus of the company,

herebv win k tbe ^et proceeds from the sale of the shares offered
I Bank thi pe UStd t0 repay a loan of $250,000 from Dallas National
office' bniiriiV. 6 of which were Used to purchase the company's
the general ^ remainder of such' proceeds will become part of
pians for o« n of the comPany, but the company has no present

any specific expenditure of these funds.—V. 163, p. 1156.

Daunt Corp., Brooklyn, N. Y.—Files With SEC—
Company on May 13 filed a letter of notification for 9,000 shares

of preferred stock (no par). Shares will be sold direct by the com¬
pany. at $10 per share. Proceeds for pui'chase of machinery and
working capital.

J
Dayton Power & Light Co.—Columbia Gas & Electric

To Sell Stock at Competitive Bidding—
_ The Columbia Gas & Electric Corp. has filed an amendment with
the SEC eliminating its original proposal to make a prior offering
of its entire holdings of the common stock of the Dayton Power
& Light Co. to common holders of Columbia,

1 Co-iumbia must divest itself of its Dayton subsidiary under the
Public Utility Holding Company Act and under the amended plan it
will offer its holdings of Dayton common direct to underwriters at
competitive sale.

- Under the original plan the stock of Dayton was to be offered to
Columbia common holds with underwriters to take up unsubscribed
shares.

As a result of the altered proposal, the Commission postponed the
date for hearing on the stock sale from May 15 to May 20.—V.
163, p. 2578.

Deep Rock Oil Corp,—Earnings—
3 Months Ended March 31— 1946 1945.

Sales and oper. revenues, incl. other inc. credits $5,410,726 $5,210,481
Cost of sales and operating expenses 4,505,292 4,313,082

Net income $905,434 $897,399
Interest expense _____ 19,125 21,567
Deprec. & depletion & cancellation of leases 410,032 378,179

Net income before incohie taxes $476,276 $497,652
Federal and state income taxes 107,300 124,300.

Net income $368,976 $373,352
Net income per share $0.92 $0.93
As at March 31, 1946! current assets were $8,879,084 and current

liabilities were $2,639,450, or a net working capital of $6,239»633.
This compares with a net working capital of $6,429,228 as of Dec. 31,
1945 —V. 163, p. 1563.

-Stock Split and NameDeisel-Wemmer-Gilbert Corp.-
Changed—
The stockholders on May 15 voted to approve two-for-one split-up

of the capital stock, increasing capital from 275,000 authorized shares
of $10 par value to 550,000 shares of $5 par value. The change in the
company's name to the DWG Cigar Corp. also was approved.—V. 163,
p. 2290.

Detroit Gray Iron Foundry Co.—Votes Extension—
The stockholders at the annual meeting held on May 15 approved

a proposal to extend the corporate term of the company for 30 years
from the date of its expiration on May 20, 1946.—V. 163, p. 2578.

Devoe & Raynolds Co., Inc.—Special Offering—Shields
& Co. successfully completed in six minutes May 10 a

special offering on the New York Stock Exchange of
13,040 shares of class A stock (par $12.50) at $38.87V2
per-share, less 65 cents commission. A total of 52 pur¬
chases were made through 20 firms, the largest purchase
being 2,162 shares and the smallest 25 shares. The of¬
fering was 100% subscribed.—V. 163, p. 1156.

Biebold, Inc., Canton, Ohio—Files With SEC—
The company'on May 7 filed a letter of notification for 8,141 shares

of common. * Price to public, $28 per share. No underwriting.—-
V. 163, p. 191.

D.urez Plastics & Chemicals, Inc.—Plans 3-for-l Stock
Split—
The directors will submit a proposal to the stockholders for splitting

the common stock 3-for-l and reducing the par to $1.66% from
$5 a share.

Stockholders of record May 28 will be entitled to vote at the special
meeting on June 19.—V. 161, p. 2330.

DWG Ciffar Corp.—Name Approved—
See Deisel-Wemmer-Gilbert Corp. above.—V. 163, p. 2291.

Eastern Gas & Fuel Associates—Tenders Sought—
The company has announced that it will receive tenders until

noon on May 20 of its first and collateral 3Vz % bonds to an amount
sufficient to exhaust $415,400 in the sinking fund.
The price is not to exceed the sinking fuud redemption price of

$1,02,1 and interest to July 1 on each $1,000 bond.
All tender proposals should be submitted in writing to the trustee,

State Street Trust Co., Boston, Mass.—V. 163, p. 2436.

Eastern Minnesota Power Corp.—Earnings—
CONDENSED INCOME ACCOUNT (COMPANY ONLY)

Quarters Ended March 31— 1946 1945
Gross earnings $138,460 $123,387
Operation 81,234 66,805
Maintenance i—___— 1.434 2,072
Depreciation 14,267 13,904
Taxes 12,828 12,178

Net earnings $28,696 $28,426
Deductions 23,693 23,666

Net income $5,002 $4,760

CONSOLIDATED INCOME ACCOUNT, QUARTERS ENDED MARCH 31
1946 1945

Gross revenues (including other income) $408,357 $351,361
Operation 197,739 162,092
Maintenance 7,425 5,974
Depreciation —-—— — 44,754 43,528
Oeneial taxes 34,501 33,496
Income taxes, State and. Federal 26,490 17,700

1
i

. _________

Gross income $97,446 $88,569
Total subsidiary deductions— 47,573 47,550

. Balance $49,872 $41,019
Farent company deductions 23,693 26,666-

Net income : —'—: $26,179 $17,352
—V.. 163, p. 900.

Ebasco Services Inc.—Weekly Input—
For the week ended May 9. 1946 the System inputs of client operat¬

ing companies of Ebasco Services, inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and Na¬
tional Power & Light Co., as compared, wfth the corresponding week
during 1945, were as follows" in thousands of kilowatt hours:

Increase

1946

158,176
58,179
106,060

Operating Subsidiaries of—
American Power & Light Co.—
Electric Power & Light Corp.—
National Power & Light Co.—
J *Deciease.

NOTE—The above figures do not include the system inputs of any
companies not appearing in both periods.—V. 163, p. 2578.

1945

164,183
66,894
90,788

Amount

*6,007
*8,715
15,272

Pet.

*3.7

*13.0
16.8

Eastern Racing Association, Inc.—Stock Sale Is Com¬
pleted—
At. 2:30 p.m. on May 10, John Pappas and J. Arthur Warner, two

of the three members of "the group which has acquired control of the
"Suffolk Downs" race track, turned over to Edward O. Proctor and
Edward F. Goode, receivers for the Aldred Investment Trust, checks
aggregating $3,250,000. This sum represented the balance of the pur¬
chase' price for the 14,991 shares of the Eastern Racing stock'acquired
recently at public auction sale for a total of $3,300,000.—V. 163, p.
2436.

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings-
Period Ended Feb. 28— 1946—Month—1945 1946—2 Mos.—1945

Operating revenues ___ $731,119 $703,141 $8,166,507 $7,951,593
Operation 204,763 134,349 2,106*703 1,388,141
Maintenance 36,332 26,434 513,901 404,700
Deprecia., deple.—prov.
for retirements 99,300 142,628 1,271,101 1,563,151

Taxes, other than Fed.
income taxes 26,583 30,122 333,023 368,514

Exploration & develop.
costs 4,057 18,947 242,468 215,109

Balance $360,082 $350,657 $3,699,310 $4,011,976
Other income _— 2,163 Dr9,320 Dr25,787 1,313

. Gross income $362,246 $341,336 $3,673,522 $4,013,290
interest 29,398 30,518 357,481 375,566
Amortiz. of debt disc. &

expense 1,101 1,068 12,888 11,599
Miscell. income deducs.- 581 975 18,264 25,925
Federal income taxes-. 84;983 82,321 993,177 1,128,879
Excess profits tax 217,770.

Net income $246,181 $226,454 $2,291,711 $2,253,548
Pfd. st. div. requirem'ts 8,631 8,631 103,579 103.570

Balance surplus $237,550 $217,822 $2,188,132 $2,149,969
Earned per com. share- $3.64 $3,57
—V. 163, p. 2436.

Electric Bond & Share Co.—Earnings—
Period End. March. 31— 1946—3 Mos.—1945

Interest $517,500 $502,788
Dividends 461,658 461,658
Other income 437 66,062

1946—12 Mos.—1945

$1,968,858 $4,158,142
2,134,726 2,231,782
189,535 124,166

Total'
Federal income taxes. --

Other taxes
Other expenses

$979,595 $1,030,508 $4,293,119 $6,514,090
111,175 133,287 563,880 1,398,365
31,760 41,488 91,095 232,755

237,308 240,6.48 885,603 860,178

Net income $599,352 $615,085 $2,752,541 $4,022,792
Preferred stock dividends

applicable to periods 1,059,917 1,531,079 5,410,623 6,309,229

COMPARATIVE BALANCE SHEET,
ASSETS—

Invent, securities and advances (ledger value)
Notes and accounts receivable:

American & Foreign Power Co., Inc
flbasco Service, Inc
Bonds:

Texas Power & Light Co., 4%'/,■ first mortgage,
due 1965

Cuban Electric Co., 6% debentures, due 1948—
Othey—system companies
Stocks and option warrants:

Ebasco Service, Inc
System companies and miscellaneous—
Cash in banks—on demand
Temporary cash investments—short-term sees.
Accrued interest receivable:

Associate companies —

Others 1 ...

Other current assets
Deferred charges—prepayments

MARCH 31

1946

30,000,000
100,000

19,500,000

1,690,000
396,160,720
11,423,823

67,354

447,875
313
200

1,133

1945

■ $

30,000,000
100,000

5,037,120
19,500,000

103,284

1,690,000
391,136,il|
19,490,007
30,067,854

399,760
87,813

300
382

Total — 459,392,417 497

LIABILITIES
$5 preferred stock 14,210,840 *20
$6 preferred stock 58,818,760 *84
Common stock ($5 par) 26;251,788 26
Accounts payable 337,559
Dividends declared — 1,059,917 1
Accrued taxes 618,360 1
Reserves (appropriated from capital surplus)— 4,893,982 4
Deferred credits

Capital surplus 323,201,621 323
Earned surplus 29,999,590 34

612,631

,958,500
,676,500
,251,788
264,806
531,079
542,433
,893,982

405

,193,512
,299,626

Total 459,392,417 497,612,631
*Modified as of Nov. 23, 1945 in connection with $30 a share capital

dW.r'htiHorv Pnrsijnnt to an order of the U. S. District Court for
the Southern District of New York, dated Nov. 5, 1945, approving and
enforcing plan I of the company's plans under Section 11 (e) of the
Public Utility Holding Company Act of 1935 (Holding Company Act)
company, on Nov. 23, 1945, made a distribution of capital of $30 per
share on all of its outstanding preferred stocks. As of Nov. 23, 1945
the designations, preferences and privileges, and the restrictions and
qualifications, of such preferred stocks were modified to the extent
necessary to reflect the $30 per share distribution of capital including,
without being limited to, the following:
(a) A reduction of $30 per share in the amount which said preferred

stocks are entitled to receive upon liquidation or redemption, and

(b) A reduction in the annual preferential dividend rate on the $6
preferred stock to $4.20 per share, and on the $5 preferred stock to
$3.50' per share (subject as to both such preferred stocks to any
adjustment which may be hereafter found by the SEC and approved
by the abovementioned Court as fair and equitable).—V. 163, p. 1862.

Electric Power & Light Corp.—Plan for Compliance
Filed With SEC—
Electric Bond and Share Co. has submittted to the SEC the follow¬

ing plan with respect to its subsidiary, Electric Power & Light Corp.,
under Section 11(e) of the Public Utility Holding Company Act of 1935.
The plan, designed to accomplish full compliance by Electric with

Section 11 of the Act, proposes:
(1) The transfer to a company (called Southern Electric System,

Inc.) to be formed by Electric of all the securities now owned by
Electric of Arkansas Power & Light Co., Louisiana Power & Light
Co., Mississippi Power & Light Co., New Orleans Public Service Inc.
and Gentilly Development Co., Inc.
; (2> ,The retirement of all of the outstanding preferred and second
preferred stocks of Electric, including the rights to all accumulated
and unpaid dividends thereon, in the following manner:

(a) Electric shall offer to the holders of each class of ^ts,
standihg preferred and second preferred stocks, for each' $h$re
held, shares of common stock of Southern Electric System. Inc. or,
at the option of the holder thereof, shares of common stock of
United Gas Corp., and .

(b) In the event that the offer referred to in "A above has
become effective and the holder of any such preferred stocks has
not within the time provided accepted one of the proposals re¬
ferred to in "A" above, Electric shall pay to each such holder cash
in an amount equal to the liquidating claim of each share of
preferred stock held, except in the case of holders of second pre¬
ferred stock, series A ($7), who shall be limited to a cash pay¬
ment of $175 for each of such stock held.

(3) The offer to the common stockholders of Electric of rights to
purchase shares of common stock of United and/or Southern Electric
System, Inc. The purpose of this offer is to provide cash for the
steps" proposed. , , ' .

(4) The settlement and discharge of the various claims and counter¬
claims amongh Bond and Share and its wholly-owned subsidiary,
Ebasco Services Inc., and former wholly-owned subsidiary, Phoenix

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2724 .THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 20,194c

Engineering Corp., and Electric and its present and certain, past
subsidiaries and their respective security holders as such.

.. ..

<5) The liquidation and dissolution of Electric, and the distribution
of its remaining assets among its common stockholders and option
warrant holders as their respective interests may require.

CAPITALIZATION OP ELECTRIC—The presently outstanding securi¬
ties of Electric are as follows:

• Shares
$7 preferred stock
$6 preferred stock nA,l2nd preferred'stock, series A ($7) 74,814
Common stock 3,453,787

'Excludes 973 shares of $7 preferred stock and 902 shares of com¬
mon stock reacquired. flncluding scrip equivalent to 2% shares.
The $7 preferred stock, the $6 preferred stock and the common

stock are entitled to one vote per share. The second preferred stock
has no voting right. All classes of preferred stock bear cumulative
dividends and are entitled to $100 a share upon liquidation. The $7
preferred stock and the $6 preierred stock rank equally. The con¬
tractual redemption prices provided in the certificate of organization
with respect to the preferred stocks are $110 per share for the
$7 preferred stock and the $6 preferred stock, and $105 per share
for the second preferred stock, plus accumulated and unpaid dividends
in each instance.
At Dec. 31, 1945, there were accumulated and unpaid dividends on

the preferred stocks as follows:
fTivfol Ppr ShfiTP

$7 preferred stock i.__ $46,128,901 $39.71%
$6 preferred stock 19,642,413 76.90
2nd preferred stock, series A ($7) 7,200,847 96.25

The capital stock liability of Electric is not segregated as between
classes of stock, but all the issued stock of all classes is stated at
an aggregate figure of $155,044,139.

. ,:c
In addition to the foregoing classes of stock, Electric has outstand¬

ing option warrants entitling the holders, without limitation as to
time, to purchase 534,754 shares of common stock at $25 a share in
cash. Each share of second preferred stock, series A ($7), surrendered
with option warrants for four shares of common stock is, under
the terms of such warrants, to be accepted in lieu of cash in pay¬ment for four shares of common stock.
Bond and Share, the parent company of Electric, owns 485 shares

of $7 preferred stock, 13,905 shares of second preferred stock, series
A ($7), 1,976,638 shares of common stock, and option warrants for
the purchase of 393,408 shares of common stock of Electric.

HOLDINGS OP ELECTRIC—As of April 30, 1946, Electric owned
among other assets the following:

—— Common Stock
Shrs. Owned % of Total
by Electric Outstdg.United Gas Corp ! 10,108,101 94.9%

Arkansas Power & Light Co *1,300,000 100.0
Louisiana Power & Light Co 1,200,000 100.0
Mississippi Power & Light Co f522,000 100.0
New Orleans Public Service Inc 716,736 95.1
'By order dated April 11, 1946, the SEC approved the purchaseby Electric of 290,000 shares of common stock of Arkansas Power

& Light Co., at a cost of $3,625,000. On April 16, Electric acquired230,000 of said shares at a cost of $2,875,000. The balance of saidshares are to be acquired upon amendment by Arkansas Power &
Light Co. of its agreement of consolidation or merger to provide for
an increase in the authorized number of shares of common stockfrom 1,300,000 to 2,000,000.
tBy order dated April 23, 1.946, the SEC approved the purchaseby Electric of 200,000 shares of common stock of Mississippi Power& Light Co., at a cost of $2,250,000. Of said shares 22,000 were

acquired on April 30 at a cost of $247,500.

PROPERTIES CONTROLLED BY ELECTRIC—The properties pres¬ently controlled by Electric fall into two groups:
The Southern Electric System, including Louisiana Power & LightCo., Mississippi Power & Light Co., Arkansas Power & Light Co.,New Orleans Public Service Inc., Gentilly Development Co., Inc.,and certain other non-utility properties; and
The United Gas System, including United Gas Corp. and its sub¬sidiaries.

SOUTHERN ELECTRIC SYSTEM—The companies in the SouthernElectric System operate an integrated electric system and gas andtransportation properties in the States of Arkansas, Louisiana andMississippi. The area served has a combined population of over2,500,000. Electric service is rendered to 430,294 customers and gasservice to 180,681 customers. The companies render one or more oftheir services in 833 communities. Of the 1945 consolidated revenues,63.2% was derived from electric service, 16.5% from the distributionof natural gas and 20.3% from transportation service. For over15 years the electric properties of Electric have been physically oper¬ated as an integrated coordinated electric utility system, thus com¬bining advantages of geographic, economic and climatic diversity withdiversity of power supply, both as to location and as between steamand water power, and operated as a single system in such manneras to promote maximum efficiency and economv of operation Thebusiness of distributing and selling electric energy is under theseparate control of the different companies serving their respectiveaJ*ras> and so preserves independence of local management andeffectiveness of local regulation by State authority. The engineeringproblems of power supply and transmission are administered jointlyin the most efficient End beneficial manner for all the companies.
SYSTEM—United and its suDsidiaries operate in the

„ ,ou,"V and are engaged principally in the production, purchase,gathering, transportation, distribution and sale of natural gas. The
SterVM Texas, Louisiana, and Mississippi and alsoextends to Mobile, Alabama, Pensacola, Florida, and to the Inter-

r*S®°cUn^ry ,at Roma- Texas- wllere eas is sold to a Mexican
gi fK P comPany- Subsidiaries of United are also

!; aged thf Production, gathering and sale of crude oil; theJ, ,®,y„ natural gasoline and other liquid hydrocarbons throughi..:..aral gasoline plants, cycling plants and by condensation, and theinereot at wuiesale; anu ine production ana saie oi suipnur.
STEPS IN EFFECTUATING PLAN

( ) Formation of a Company to Acquire From Electric the Securitiescf Companies Comprising the Southern Electric System-.ectric shall cause to be organized a company which for the pur-
♦ uS„Pi.an is referred to as "Southern Electric System, Inc."t- winch shall be transferred all the securities now owned by Electricc. Arkansas Power & Light Co., Louisiana Power & Light Co.,M. sissippi Power & Light. Co., New Orleans Public Service Inc. andCeutilly Development Co., Inc. in exchange for 4,400,000 shares ofc.nmon stock which shall constitute all the securities of SouthernSystem, Inc. to be presently issued and outstanding. South-t- '- Electric System, Inc. upon its organization shall do or cause«i?2ne a^ny ua »d r11 things re9uirf,d on its part to consummatetrplan, and shall, if necessary, join in this plan,electric shall cause said Southern Electric System, Inc. to register
• «L. o1!8 C0TmPan/ under the Act, and shall cause Southern

J"c-,t0 make application to have its initial issue ofcommon stock listed for trading on the New York Stock Exchange.
(II) Retirement of the Preferred and Second Preferred Stocks of

Electric
(a) VOLUNTARY EXCHANGE OFFER—The $7 and $6 preferredstocks and second preferred stock, series A ($7) of Electric shall atthe option of the holder thereof, be retired on the following bases:'
p. T Preferred Stock; for each share of $7 preferred stock ofElectric, with the right to all accumulated and unpaid dividend
stork Sfth w tlJeFeof win receive 7 shares of the common^tock or Southern Electric System, Inc.

'Toafl^accumulatedMp'S SSL&® 61/2 Eh"eS °! thC~

preferred $ 4f'.: .for each share ot sa««>dpreierrea stocK, series A ($7) of Electric, with the right- tn an

receive* 6»/d dividends thereon, the holder thereof will
tem Inc shares of the common stock of Southern Electric Sys-

——or—-

$7 Preferred Stock: for each share of $7 preferred stock nfElectric, with the right to all accumulated and unpaid^dividends

thereon, the holder thereof will receive 9 shares of the common
stock of United.

, , . , .$6 Preferred Stock: for each share of $6 preferred stock of
. Electric, witn the right to all accumulated and unpaid dividends
- thereon, the holder thereof will receive ttVz snares oi ine common
stock of United.

.

Second Preferred Stock, Series A ($7); for each share of second
preferred stock, series A ($7) of Electric, with the right to all
accumulated and unpaid dividends thereon, the holder thereof Will
receive 8V2 shares of the common stock of United.

Such voluntary exchange offer shall be made to the preferred and
second preferred stockholders of Electric of record as of a date to
be determined by Electric, but such record date shall be not later
than 90 days after the date cn which this plan is approved by the
Court to which application for enforcement of the plan is to be
made, provided that « later record date may be taken with the
approval of the Commission on application either by Electric or
Bond and Share. Electric shall mail to its preferred and second
preferred stockholders of record on the date so determined, and not
more than 10 days after such record date, a notice advising them
of said offer. Said notice shall also advise said preferred and second
preferred stockholders of the bases upon which the shares of said
preferred and second preferred stocks which are not retired pursuant
to said offer will be retired, as hereinafter described in II (b). Said
offer shall be open for a period of 15 consecutive days following
the date of the notice mailed and such period shall terminate at
3:00 p.m. (EST) on the last day of such 15-day period, provided,
that Bond and Share may at its option extend said 15-day period
for not to exceed two additional consecutive periods of 15 days each.
Electric shall appoint an exchange agent or agents to facilitate the
making of exchanges.
After the expiration of the said exchange offering period or any

extension thereof and after the voluntary exchange offer is effective
no preferred or second preferred stockholder shall have the right to
deposit his shares in acceptance of such offer, but with the consent
of Bond and Share the exchange agent or agents to be appointed
by Electric may continue to receive and accept said preferred and
second preferred shares for exchange as herein provided.
To accept said offer, a preferred or second preferred stockholder

shall sign a letter of transmittal evidencing his acceptance in the
form required by Electric and shall deposit his certificate for $7
or $6 preferred stock or second preferred stock, together with such
duly executed letter of transmittal, with said exchange agent or
agents on or before 3:00 p.m. of the 15th day of said period or any
extension thereof. Upon the deposit of the shares of preferred or
second preferred stock accompanied by a duly executed letter of
transmittal the said exchange agent or agents shall deliver to, or
upon the order of, the depositing stockholder a transferable deposit
receipt or receipts evidencing the deposit of the shares of such stock
or stocks pursuant to the terms of the offer. If said voluntary
exchange offer shall become effective said deposit receipt will entitle
the holder thereof to receive the number of shares of common stock
of Southern Electric System, Inc. or of United, as the case may be,
provided for under the plan. If said voluntary exchange offer does
not become effective said deposit receipt will entitle the holder thereof
to receive from said exchange agent or agents the shares of preferred
stock deposited.
Such voluntary exchange offer shall be conditioned upon and shall

take effect only upon the deposit of not less than 60% of the aggre¬
gate number of shares of $7 and $6 preferred stocks and second
preferred stock outstanding as of the record date, provided, that
said offer may be declared effective by Bond and Share upon the
deposit of a smaller aggregate number of shares. As soon as possible
after the deposit of not less than 60% of the aggregate number of
shares of $7 and $6 preferred stocks and second preferred stock,
or after said offer is declared effective by Bond and Share, the
exchange agent or agents shall deliver or cause to be delivered to
each holder of $7 oi $6 preferred stocks or second preferred stock
who shall have accepted said exchange offer, and upon the presen¬
tation and surrender of said deposit receipts, a certificate or cer¬
tificates for common stock of Southern Electric System, Inc. or
United, as the case may be, evidencing the appropriate number of
shares specified under II (a) to which each such holder is entitled.
In the event such voluntary exchange offer shall have become

effective any person accepting said offer as aforesaid shall cease to
be a stockholder of Electric with respect to any shares of $7 pre¬
ferred stock or $6 preferred stock or second preferred stock deposited
by him with the said exchange agent or agents, together with such
duly executed letter of transmittal, immediately prior to 3:00 p.m.
(EST) on the last day of such 15-day period or any extension thereof
and shall have no further interest in or claim against Electric with
respect to said shares except the right to receive such shares of
common stock of Southern Electric System, Inc. or of United, as the
case may be, to which such person is entitled pursuant to said
offer; and such person shall be deemed to be a stockholder of
Southern Electric System, Inc. or of United, as the case may be,on and after 3:00 p.m. (EST) on said day.
Electric shali make available for voluntary exchange under II (a)

above the entire issue of 4,400,000 shares of common stock of South¬
ern Electric System, Inc. In the event that acceptances of the offer
of exchange of common stock of Southern Electric System, Inc. would
require the issuance of more shares of such common stock than there
are shares of such stock available to meet all of such accept¬
ances (that is, if more than 75% of the total outstanding sharesof preferred and second preferred stocks should so accept), Electric,
or the above mentioned agent or agents, shall determine the ratio
of the total number of shares of common stock of Southern Electric
System, Inc. issued and outstanding to the total number of shares
that would be required to satisfy all of said acceptances, and shall
apply such ratio to the number of preferred shares deposited by eachsuch preferred or second preferred stockholder in acceptance of
shares of common stock of Southern Electric System, Inc. and shall
deliver shares of common stock of Southern Electric System, Inc.in exchange for the nearest smaller full number of preferred shares
determined by the application of such ratio. Any holder of preferred
or second preferred stock who elects to accept shares of common stock
of Southern Electric System, Inc. in exchange for his preferred or
second preferred stocks may signify in writing that in the event thatthere are not sufficient shares of common stock of Southern Electric
System, Inc. to meet all acceptances of such stock he will acceptthe offer of common stock of United under II (a) in exchange forthose shares of preferred or second preferred stock deposited byhim on which he does not receive shares of common stock of SouthernElectric System, Inc. as a result of the application of the ratio de¬termined in the manner described above.

Any shares of the preferred and second preferred stocks of Electriclxot retired on any of the above bases shall be returned to the holderentitled thereto and subsequently shall be retired by the cash paymentor distribution in II lb) below.

Electric shall not distribute any fractional shares of common stockof Southern Electric System, Inc. or United but in lieu of the dis¬tribution of such fractional shares of common stock shall pay to theholder of preferred or second preferred stock entitled thereto cashat the rate of $27 for each share of common stock of SouthernElectric System, Inc. and $21 for each share of common stock ofUnited.

(b) RETIREMENT OF THE BALANCE OF THE PREFERRED ANDSECOND PREFERRED STOCKS OF ELECTRIC—When and if thevniumary exchange offer under II (a) above shall have becomeeffective Electric shall establish an effective date for the purposeoi completing tne retirement of the $7 and $6 preferred and secondpreferred stocks not retired pursuant to such voluntary exchangeoffer. Such effective date shall not be later than 90 days afterthe expiration date of the offering period or any extension thereoffor said voluntary exchange offer, provided that such 90-day periodmay be extended by the Commission for good cause shown on ap¬plication of either Electric or Bond and Share.
To retire the balance of its preferred and second preferred stocksnot retired pursuant to said voluntary exchange offer, Electric shalldeposit, on or before said effective date, with an agent or agentsto be designated by Electric funds sufficient to retire such balanceof its preferred and second preferred stocks by the payment ordistribution of cash, as follows:
$7 Preferred Stock: for each share of $7 preferred stock ofElectric not retired pursuant to the voluntary exchange offer,under II (a) above, with the right to all accumulated and unpaiddividends thereon, cash in the amount of $189.72 plus the amountof any unpaid dividends accumulated on each such share of stockfrom Jan. 1, 1946 to, but not including, said effective date.$6 Preferred Stock: for each share of $6 preferred stock ofElectric not retired pursuant to the voluntary exchange offer,

under II (a) above, with the right to all accumulated and unn,,,dividends thereon, cash in the amount of $17t..90 plus the am™ ♦of any unpaid dividends accumulated on each such share of Stn ,,from Jan. 1, .1946 to, but not including, said effective date. *
becond Preferred Stock, Series A ($7): for each s.iare of secondpreferred stock, series A ($7) of Electric not retired pursuanttne voluntary exchange offer, under II (a) above, with the right tall accumulated and unpaid dividends thereon, cash in the amountof $175.

Not less than 15 days prior to said effective date Electric shallmail to each of its remaining preferred and second preferred stockholders a notice advising them that funds for the retirement 0f th«balance of the shares of preferred stocks and second preferred storkwill be available at the offices of said designated agent or agentsand further advising them that all their rights as preferred orsecond preierred stockholders will terminate on said effective date
except the right to obtain the aforesaid amounts of cash upon thrpresentation of their preferred or second preferred stock certificateto said designated agent or agents for cancellation. 11
On said effective date, all holders- of the preferred and secondpreferred stock of Electric who have not theretofore ceased to

stockholders of Electric pursuant to the terms of said voluntaryexchange offer shall cease to be stockholders of Electric with respectto their shares of such stocks, and from and after said effective datesaid holders shall have no interest in or claim against Electric with
respect to said shares except that, upon presentation of their preferred or second preferred stock certificates to the said designated
agent or agents for cancellation, they shall be entitled to receive fromsaid agent or agents (within the time limit hereinafter provided) theaforesaid amounts of cash.

(Ill) Offer to Common Stockholders of Electric of Rights to Subscribeto Common Stock of United and/or of Southern Electric
System, Inc.

Electric shall issue to the holders of its common stock rights topurchase part or all of its remaining holdings of the common stockof United and/or, at the option Bond and Share, rights to pur¬chase part or all of Electric's remaining holdings of the commonstock of Southern Electric System, Inc. at a price or prices to be
approved by the Commission and in such amounts as may be nec¬
essary to provide the cash required for the retirement of the pre¬ferred stock pursuant to II (b) above. Such rights shall be issuedin the form of transferable purchase warrants to the common stock¬
holders of Electric of record as of a date to be determined byElectric. Said warrants shall be mailed to common stockholders of
Electric not later than 15 days after such date, together with a
notice advising such common stockholders of their rights to purchasesuch stock or stocks.
Said warrants snail entitle the holder thereof to purchase the

number of shares of common stock of United and/or of Southern
Electric System, Inc. specified in the warrant during an offering
period of 18 consecutive days following the date of the notice mailed
to the common stockholders of Electric, which period shall terminate
at 3:00 p.m. (EST) on the last day of such 18 day period, where¬
upon all of said warrants shall become null and void. Electric shall
appoint an agent to facilitate the issuance and exercise of warrants.
Subscriptions for fractional shares of common stock shall not be

accepted by Electric. In cases where holders of common stock of
Electric are afforded rights calling for fractions of a share, such
fractions shall be evidenced by bearer scrip which must be combined
with like scrip aggregating a full share or shares at or prior to
subscription. Arrangements shall be made by Electric to facilitate
the combining of scrip.
In the event that the Commission shall approve this plan and the

issuance of rights by Electric to its common stockholders to sub¬
scribe to common stock of United and/or of Southern Electric System,
Inc., it is the intention of Bond and Share to subscribe to and pay
for its proportionate share of such stock or stocks. Bond and Share
proposes to raise the cash which it will require for such purpose
by a bank loan or loans upon such terms and conditions as will be
approved by the Commission. Bond and Share hereby requests ap¬
proval of such subscription by it and the raising of funds necessary
to consummate the same.

Such cash as may be required for the purposes of this plan in
excess of available treasury cash and cash which may be obtained
from the sale of United common stock and/or of Southern Electric
System, Inc. common stock to the common stockholders of Electric,
as above provided, shall be obtained by Electric from the proceeds
of sales to the public of part or all of the remaining common stock
of Southern Electric System, Inc. and/or the sale of part or all of
the remaining common stock of United at a price or prices and
on terms and conditions to be approved by the Commission and/or
from a bank loan or loans, on terms and conditions to be approved
by the Commission.

(IV) Compromise, Settlement and Discharge of Various Claims Involving
Electric, Its Present and Certain Past Subsidiaries and Their
Respective Security Holders and Bond and Share and Its
Wholly-Owned Subsidiary, Ebasco Services Incorporated,

and Former Wholly-Owned Subsidiary, Phoenix
Engineering Corporation

In proceedings heretofore initiated by the Commission under Sec¬
tions 11 (b) (1) and 11 (b) (2) of the Act against Bond and Snare
and against Electric issues were raised and investigated by the Stan
of the Commission, including the following: ' the validity in whoie
or in part of payments to Bond and Share and its wholly-owned ana
former wholly-owned subsidiary companies under service, engineering
and construction contracts; alleged acts of mismanagement by Bon
and Share and such subsidiaries in the position of control over, ana
relationship with, Electric and its subsidiaries; and questions o
whether Bond and Share in its position of control violated its fiducia y
duties in such position.
In addition to the proceedings before the Commission, severa

actions were commenced in the New York and Federal Cour
. , Jstockholders of Electric against Bond and Share and others rai s

some of the same issues which were investigated by the Stan
the Commission in the Section 11 (b) (1) and Section 11
proceedings, as well as other issues.

In the light of the provision of the Act, the pending P^oceedi"lgbefore the Commission and the issues raised therein and in
complaints in all of the stockholders' actions referred to above,
plan proposes, in compliance with the Act and the orders and n°
of the Commission, a complete compromise, settlement and discnia b
of any and all claims of Electric and its subsidiaries (and i°
subsidiaries named as parties in the foregoing proceedings) ana
various security holders as such against Bond and Shahre aI\
wholly-owned and former wholly-owned subsidiaries, which c
include, but are not limited to, those in any way relating to, a
out of, or involving service, engineering or construction fees or cn &
to the date of the final order of the Court approving tnis v-
including also in such claims, without limitation thereto, those r
to herein which afford the alleged basis for causes of act
one or more of the stockholders' actions referred to above oi
are involved in the proceedings instituted by and pending
the Commission. The approval of this plan by the CoaimlssA,prnentthe Court and consummation, thereof (in so far as the sett
of claims is concerned) shall have the effect of complete ens •
of each and all such claims (to the extent that such clal™

sharenot theretofore been effectively discharged) against Bond ana ^and its wholly-owned and former wholly-owned subsidiaries oy a dbehalf of Electric and its subsidiaries (and former subsKban?pha]f ofas parties in the stockholders' actions) and by and on
their various security holders as such.

„b<we-The full settlement and complete discharge of all of the ? jde(jmentioned claims will be accomplished in a manner to ne i
for by amendment to this plan.

t
The offer of compromise and settlement proposed herein ®^at anybe taken or construed as an admission by Bond and Share^ dingsof the claims, charges or allegations made, either in pr arebefore the Commissioner or in any of the stockholders ac • fu]I

true, or that there is any infirmity, in, or defense aPm t. Theenforcement by Bond and Share of, its rights and mtere -• shftlloffer of compromise and settlement and any statement ne Bondbe without prejudice and shall not be used in evidence aga
^ ^. r(PSand Share, its wholly-owned and form°r whollv-owne cllh^diaries,or the officers or directors of Bond and Share or its said su. hment.in the event that for any reason this plan shall fail of accomp
^

(V) Completion of Liquidation and Dissolution of Elec*r'^nd jVUpon, and subject to the consummation of Steps I, H, I1 a
Of this plan, Electric's major assets will consist of:

s mgy
(a) Such common stock of Southern Electric System,
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have been exchanged for shares of preferred and second pre¬
yed stocks, or sold to the common stockholders of Electric, or

Otherwise sold to obtain funds required for Step II (b) of this plan;
Such common stock of United as may not have been ex-

rhaneed for shares: of; preferred and second preferred stocks or

Lid to the common Stockholders of Electric, or otherwise sold to

obtain funds required for Step II (b) of this plan; and
ic) Cash. V . -

Eiectric's principal liabilities will consist of:
(a) Such bank loans as may have been obtained for the purposes

of this plan. , . .

(b) 3 453,787 shares of common stock.
Electric' will also have outstanding option warrants entitling the

holders to purchase 534,754 shares of common stock at $25 a share

iai£acompletion of the liquidation and dissolution of Electric, it shall,
at the earliest practicable date or dates:

(a) Pay off all bank loans and miscellaneous liabilities. To the
pxtent that treasury, cash is not sufficient to meet these liabilities,
Electric shall sell either by the offer to its common stockholders
of rights to purchase, or at competitive bidding, or in such other
manner as the Commission may approve, shares of common stock
of Southern Electric System, Inc., and/or of United in an amount
sufficient to enable Electric to pay off said bank loans and mis¬
cellaneous liabilities:;

(b) Distribute to the holders of its option warrants cash and/or
shares of United end/or shares of Southern Electric System, Inc.,
on a basis to be supplied by amendment.
(c) Distribute pro-rata to its common stockholders the residual

assets of Electric to the extent available for distribution, or sell
competitive bidding, or in such other manner as the Commission
may approve, all of its remaining holdings of Southern Electric
Svstem Inc. common stock and of United common stock and there¬
upon distribute pro-rata to its common stockholders its residual
assets to the extent available for distribution. Such distribution
shall occur at the time, on the terms and in the manner to be
snecified by an amendment to this plan; and
(d) Liquidate and dissolve.—V. 163, p. 1157.

Ellinwood Industries, Los Angeles, Calif.—New Prod¬
uct—
The company has added to its marine line, a power boost clutch

control according to Orrin Broberg, Manager of the Marine Division.
This'new control, designated as Model "D," allows commercial and

pleasure craft owners to shift clutch or reverse gears with a simple,
reliable hydraulic control which will handle with ease and efficiency
any engine which previously had been operated by manual, mechan¬
ical, vacuum or electrical power.

Buys Radiotone—
Purchase of the assets of Radiotone Corp. of Hollywood and im¬

provement and immediate production of its professional recording
machines has been announced by Ray Ellinwood, President of Ellin-
wood Industries.
Radiotone becomes a part Of Ellinwood's electronics division. Pro¬

duction is expected to be underway next month with initial production
set at the rate of $100,00 worth a month.—V. 163, p. 1425.

Emery Air Freight €to„ New York—Files With SEC—
Company on May 13 filed a letter of notification for 55,000 units,

each unit consisting of one share 25c eonvertible preferred stock
(par $1) and one share of common stock (par 20c). Underwriter is
Gillen & Co., New York. Stock is to be offered at $5 per unit.
Corporation will sell to underwriter stock purchase warrants at 5c
per warrant, entitling underwriter to purchase 55,000 shares of
common stock at 20c per share. Proceeds will be used for working
capital in connection with inauguration and establishment of business.
Business—Company, organized in Delaware April 22, 1946, proposes
to engage in pick-up and delivery of air freight at various points
throughout the United States.

Engineers Public
Period End. March 31—

Operating revenues

Operation
Maintenance
Depreciation
Amoritz. of plant acquis.
adjustments

Fed. inc. taxes after ex¬

traordinary reductions
in taxes ■

Other taxes

Other income—net

Service Co., Inc. (& Subs.)—Earns.
1946—Month—1945 1946—12 Mos.—1945

$5,025,654 $5,483,987 $62,609,539 $73,808,419
2,090,179 24,670,471 28,343,7021,961,597

360,584
397,493

343,276
407,256

4,501,193
4,700,713

.4,927,501
5,607,518

Interest and amortiz--
Special charges
Pfd. div. requiremts. of
subsidiary companies.

Applic. to minor, inters.

75,914 73,914 888,977 835,638

$581,577
433,001

324,841
426,055

$4,826,985
5,024,921

$3,547,600
5,749,001

$1,215,485
Dr5,800

$1,818,463
Drl3,978

$17,996,277
Dr205,728

$24,797,457
46,354

$1,209,685
278,278

$1,804,484
329,092
231,821

$17,790,548
3,694,910
*1,578,469

$24,843,811
4,348,036
*4,921,891

170,238
1,162

170,238
1,755

2,042,856
15,344

2,216,009
20,730

. Net income $760,007 $1,071,577 $10,458,968t$13,337,145
Dividends on preferred stock of parent company 2,119,092 2,141,640
♦Special charges of (1) $1,578,469 (1945—$2,357,854) representing

pro rata amount of those portions of premiums and expenses on re¬
demption of bonds which are equivalent to resulting reduction in
Federal income taxes, and (2) $2,564,037 in 1945 period representing
pro rata amount of book loss on sale of transportation property in
1944 which because of write-downs in prior years is $2,115,292 less
than the pro rata reduction in Federal taxes resulting from such sale,
tlncludes $2,115,292 pro rata amount of tax reduction, resulting from
sale of transportation property, in excess of related book loss in
1944. tAfter extraordinary reductions: Month of March 1946, $718,748;
12 months ended March 31, 1946, $5,122,967; 1945, $10,971,345.

COMPARATIVE INCOME STATEMENT
12 Months Ended March 31—

Revenue from subsidiary companies:

Miscellaneous revenue

Total revenues
Expenses
Federal income taxes..
Other taxes

Interest

1946 1945

$4,956,418 $4,856,697
*693,974 161,439
45,437 20,211

$5,695,830 $5,038,348
329,823 249,237
321,663 81,440
49,184 15,682

$4,995,159 $4,691,987
267

$4,995,159 $4,691,720
2,119,092 2,141,640

$2,876,067 $2,550,079
$1.51 $1.34Earnings per share of common stock

♦Includes common dividends of $458,555 paid by Savannah Electric
and Power Co. and $125,000 paid by Western Public Service Co. inci¬
dent to the sale of these companies.—V. 163, p. 2436.

Equitable Office Building Corp.—Plan Confirmed—
The trustees' plan for reorganization of this corporation which was

approved on last Dec. 4 was confirmed on May 14 in an order signed
by Federal Judge John C. Knox.

ge Knox ruled that the appointment of seven directors to serve

rrL^ne year "is equitable and compatible with the interests of the
dire t°rs and stockholders and consistent with public policy." The
w™ 5s of the reorganized company are J. Donald Duncan and
«oward S. Cullman, trustees; Harry R. Amott, Charles A. Dana,
™y ?* Granger, Edwin I. Hillson and John C. Traphagen.

ihit» jPlan» "Which Judge- Knox held to be "fair, equitable and feas-ie, had been accepted by more than two-thirds of the creditors

Ti I ma^ority of stockholders.
„ "e\lvery of the new securities In exchange for the old issues is
Expected to be made shortly.

Under the plan, the $16,000,000 4.4% institutional first mortgageloan maturing in 1974 and held by the -Equitable Life Assurance
Society would remain undisturbed, but $2,852,400 new second mort-

gagfij i"C0I?ie 35-year 5s and 561,610 shares of new common stock
be issued, Holders of the presently outstanding debenture 5s

of 1952 would receive per $1,000 debenture $600 In new second mort¬
gage income 5s and 100 shares of new common stock. The present
common stock would be exchanged for new common on a one-for-ten
basis. The new second mortgage income 5s will be convertible for
two years at $1,000 principal amount into 160 shares of common
and for the next three years into 100 shares. ' 1
Estimates are that gross revenues, for the fiscal year ended April 30,

1946, approximated $3,400,000. The trustee for the properties esti¬
mates that earnings before interest, depreciation, amortization and
income taxes was $1,465,000. This would be equal after first mortgage
interest requirements of $992,371, to 16.5% on the new second mort¬
gage income 5s.—V. 163, p. 1281.

Erie Railroad Co.—Permanent Bonds Ready—
,JnemPrrary first consolidated mortgage 3Vb% bonds, series F, due
1990; first consolidated mortgage 3%%, series G, due 2000; and
first consolidated mortgage 2% bonds, series H, due 1953, may be
exchanged for permanent bonds at The First National Bank, of the
City of New York, New York, N. Y., trustee.—V. 163, p. 2436.

Esmond Mills Ltd.—Preferred Stock Sold—G. E. Leslie
& Co., Montreal, announces the sale in the Canadian
market of $300,000 5% cumulative redeemable preferred
shares (par $20) at $21.75 per share.
CAPITALIZATION— Authorized Outstanding

5% cum. red. pfd. shs. ($20 par) $500,000 $300,000
Common shares (no par) 40,000 shs. 36,000 shs.
Transfer agent and registrar, Royal Trust Co., Montreal and Toronto.
The company manufactures part wool and cotton blankers and

bathrobe material in both plain and jacquard patterns. Company is a
subsidiary of The Esmond Mills Inc., Esmond, R. I., which company
and its predecessors have been engaged in the manufacture of similar
lines since 1907.
The company was organized in 1930 when it leased a small plant in

Granby, Quebec, and commenced operations with 10 looms. Since that
time the company has purchased its plant and it now has in opera¬
tion 72 jacquard looms as well as ancillary carding, spinning and
napping equipment. It also operates its own dye house.
EARNINGS—For the 10-year period ended Dec. 31, 1945, average

net earnings after taxes, excluding refundable portion of excess profits
tax, were approximately $75,000, this being equal to five times the
annual dividend requirement of $15,000 on the preferred stock issue.—
V. 159, p. 549.

Eversharp, Inc.—New Plan Agreed Upon—
In December, 1945, this company acquired over a 40% stock interest

in Magazine Repeater Razor Co., which produces and distributes the
well-known Schick Injector razor and blades. A proposed merger
agreement was approved by holders of approximately 80% of the
stock of the razor company and by holders of over 77% of the stock
of Eversharp, Inc. Following the stockholders' meeting, however, the
Chancery Court of New Jersey entered a temporary order restraining
consummation of the proposed merger.
Subsequently, the boards of directors have given further considera¬

tion to the matter and have agreed in principle upon a new plan
which would contemplate the transfer of the business and substan¬
tially all of the assets of the razor company to Eversharp in ex¬
change for shares of common stock of Eversharp on a basis which
would permit the distribution to the razor company stockholders of
1 Vz shares of Eversharp common stock for each share of razor com¬

pany common stock.
It was further announced on May 10 as follows:
Since Feb. 28, 1946, convertible income debentures of the company

have been reduced to $2,946,000 through conversions and it is con¬
templated that within the next year the remainder will be called or
converted.

Net income for the year ending Feb. 28, 1946, is $1,805,445, com¬
pared with $1,009,148 for the previous year. Earnings per share for
the year ending Feb. 28, 1946, based on 395,468 shares of common
stock then outstanding was $4.39 per common share (after giving
effect to the preferred stock dividends). This compares with $5.90
for the previous year on 159,136 common shares then outstanding.
(On May 19, 1945, common stock was "split" two-for-one. Based on
the number of shares outstanding as of Feb. 28, 1945, the current
year's earnings per common share would be $10.90.)
On April 16, 1945, the regular quarterly dividend of 30 cents was

declared plus a 5% stock dividend. Eversharp "split" the stock two-
for-one in May, 1945, and continued to pay its regular dividend of
$1.20 per share; and, in addition, paid 25 cents extra during the
year.
Sales for the two months ended April 30, the first two months of

the new fiscal year, have increased approximately 48% and net
income has increased approximately 225% over the same period a
year ago.
The current backlog of orders is the largest in the history of the

company.
The annual meeting of the stockholders of Eversharp will be held

on May 21.—V. 163, p. 2156.

Faircraft Corp., Dansville, N. Y.—Files With SEC—
Company on May 3 filed a letter of notification for 1,575 shares 7%

participating preferred, non-cumulative (par $10) and 725 shares of
common (7% dividends, non-cumulattve), par $1. Price to public, $10
per unit.

Fashion Park, Inc., Rochester, N. Y.—Offer made to
Preferred Stockholders—
The company is offering holders of its outstanding 3,556 shares of

$3.50 cumulative preferred $50 principal amount of 5% debentures
and $28.50 cash in exchange for each share of preferred stock owned.
The offer expires June 15. The cash payment represents approximately
the arrearages on the preferred as of next July 1.—V. 158, p. 670.

Federated Department Stores, Inc.—New Treasurer—
John F. Lebor, Secretary and Treasurer of the York Corp., has been

elected Treasurer of Federated Department Stores, Inc. He will as¬
sume his duties in June. The duties of Treasurer in the past have
been performed by Harold D. Hodgkinson of Boston, who is also Vice-
President and General Manager of the Wm. Filene's Sons Co. and a
Federated director.—V. 163, p. 2436.

First Thought Mine Corp., Orient, Wash.—Files With
SEC—

Company on May 8 filed a letter of notification for 500,000 shares,
par 10 cents. Price to public, 20 cents per share. Underwriters,
E. J. Gibson & Co., Preston & Raef and Ben Redfield.

Fleetwood-Airflow, Inc.—Files With SEC—
Company on May 9 filed a letter of notification for 91,767 shares

of common stock, of which 75,267 are being sold on behalf of the
company and 16,500 shares on behalf of selling stockholders. Under¬
writers are: Amos Treat & Co.; McAlister, Smith &' Pate, Inc.; Irving
T. Rice & Co., and Weil & Arnold. Stock is to be sold to public
at $3 per share. Proceeds will be used for general corporate purposes.

Flying Freight Inc., New York—Files Common Shares
The company on May 6 filed 300,000 shares common stock (par $1).

Underwriter is J. F. Reilly & Co., Inc. Price to public $3.50 per
■hare. Proceeds will be used for the purchase of six land planes,
10 flying boats, reconditioning of flying boats and working capital.

Franklin Simon & Co., Inc., N. Y.—Files With SEC—
Company on May 14 registered with the SEC 50,000 shares of cumu¬

lative convertible preferred (par $50) and 70,000 shares of common
(par $1). Of the "total covered, the 50,000 shares of preferred and
€0,000 shares of common will be offered to the public and 10,000

shares of common will be offered at $20 per share to certain officers
and employees. Underwriter is W. E. Hutton & Co.—V. 162, p. 3072.
Plans Recapitalization—
The directors have approved a plan of recapitalization which will,

be submitted to shareholders for approval at a meeting early in June,
according to an announcement by J. Howard Denny, President. The
plan provides for the creation of 50.000 shares of cumulative con¬
vertible preferred stock, par $50 per share, and an increase in the
authorized common stock, par $1 per share, from 167,130 shares to
400,000 shares. Dividend rates and redemption and conversion prices
of the preferred stock have not yet been determined. • r

The company proposes to sell the 50,000 shares of new convertible
preferred stock and 60.000 shares of common stock to an underwrit¬
ing group headed by W. E. Hutton & Co., and to use the oroceds
therefrom, together with funds on hand, for the purpose of calling
the entire issue of the presently outstanding 7% preferred stock at
$115 a snare and diVidenus thereon to cne uate ot tcoemption. The
present preferred stock will not be called until the company consum¬
mates the sale of the new preferred stock and additional shares of
common stock.
The present outstanding capitalization consists of 21,339 shares of

7 io cumulative preferred stock, par $100, and 149,130 shares of com¬
mon stock, par $1.
The corporation, for the year ended Jan. 31, 1946, according to

preliminary figures, had total sales of $14,986,934.32." Profit before
taxes and the special non-recurring charge was $1,185,704.96. * Net
profit was $351,944.27 after proMision for federal income and excess
profits taxes and special non-recurring loss resulting from the sale
of real estate.
The Atlas Corp., owner of substantial amounts of the now outstand-

Ing preferred and common stocks of Franklin Simon, is not making
a public distribution of any common shares owned by it. Such com¬
mon stock as will be offered by the underwriters will be solely for
Franklin Simon as outlined above.—V. 163, p. 3072,

(A. J.) Frciman, Ltd.—Preferred Shares Sold—Mo
Leod, Young, Weir & Co., Ltd., and Harrison & Co., Ltd.
announce the sale in the Canadian market of $900,000
4j/2% cumulative redeemable sinking fund preferred
shares at par ($100).
Preferred as to dividends (which will accrue from May 1, 1946)

and as to capital; entitled to fixed cumulative preferential cash divi¬
dends as and when declared by the board of directors at the rate of
4,/a% per annum payable quarterly (Feb., May, Aug. and Nov. 1) by
warrant or cheque at par at any branch of the company's bankers in
Canada (far northern branches excepted); entitled on winding-up
to the par value thereof (and if winding-up is voluntary an additional
5% of such par value) plus unpaid and accrued dividend and no
more; entitled to five votes per share; redeemable at the option of
the company in whole at any time or (subject to payment or provision
for all accrued dividends up to the expiration of the last quarterly
dividend period) in part from time to time by lot or pro rata disre¬
garding fractions at $105 per share together with all unpaid and
accrued dividends thereon, on 30 days' prior notice, or the company
may purchase preferred shares for cancellation in the market or by
invitation for tenders addressed to all the holders of record of pre¬
ferred shares outstanding at prices not exceeding $105 per share and
unpaid and accrued dividends thereon and costs of purchase. So
long as any of the preferred shares remain outstanding and the com¬
pany is not in arrears in payment of any quarterly dividends thereon,
the company on or before May 1 in each year beginning with the
year 1947 is to set aside as a sinking fund to be used for the redemp¬
tion or retirement of preferred shares a sum equal to 10% of the
net earnings of the company (as to be defined) for the preceding
fiscal year. Company may anticipate any sinking fund obligation by
purchasing or redeeming preferred shares and charging the cost
thereof in reduction of such obligation. Transfer agent and registrar,
The Royal Trust Co., Toronto, Montreal and Ottawa.

CAPITALIZATION, GIVING EFFECT TO THIS FINANCING

Authorized Outstanding
4V2% cum. red. skg. fund pfd. shares— $900,000 $900,000
Common stock (no par) 130,000 shs. 85,000 shs.
In the opinion of counsel these preferred shares will be investments

in which The Canadian and British Insurance Companies Act, 1932
(Dominion) as amended states that any company registered under ic
may invest its funds.
Th eright is reserved to reject any application or to allot a smaller

number of preferred shares than that applied for.
LISTING of these preferred shares on Toronto Stock Exchange has

been granted.—V. 137, p. 1943.

Froedtert Grain & Malting Co., Inc.—Listing—
The common stock, par value $1, giving effect to the two-for-one

split-up of said stock, was admitted to dealings on the New York
Stock Exchange 'at the opening of business on May 13, 1946.
Accordingly, the common stock, par value $1, was stricken from

dealings on the New York Curb Exchange at the opening of business
on May 13, 1946, and was not ruled "ex" on the Curb Exchange the
distriubtion of one additional share of common stock for each share
of common stock held.—V. 163, p. 2579.

Gar Wood. Industries, Inc.—New President—
Charles W. Perelle, formerly Vice-President in charge of manufac¬

turing of Consolidated-Vultee Aircraft Corp., and Vice-President of
Hughes Tool Co, has been elected President of Gar Wood Industries,
Inc., to succeed Glen. A. Bassett, retired.—V. 162, p. 2292.

Gaylord Container Corp.—Split-Up of Shares—
Three shares of common stock of $1.66% par value are being

issued in exchange for each present share of common stock, of $5
par value.i in accordance with articles of amendment to the Charter
(Agreement of Consolidation) filed May 11, 1946.—V. 163, p. 2579.

General Bakeries Ltd. — Common Stock Sold—R. A.
Daly Co., Ltd., Savard, Hodgson & Co., Inc. and Milner,
Ross & Co., recently announced the sale in the Canadian
market at $5 per share of 215,000 common shares (no
par).
Transfer agents and registrars, The Trusts and Guarantee Co. Ltd.,

Toronto; crown Trust Co., Montreal.

CAPITALIZATION, UPON COMPLETION OF PRESENT
FINANCING

Authorized Issued
3% and 4% first (closed) mortgage
serial bonds, due 1947-1966 $800,000 $800,000

Common shares (no par) 500,000 shs. 250,000 shs.

General Cable Corp.—Recapitalization Plan—
The proposed plan of recapitalization, to be voted upon June 10,

contemplates that the stockholders authorize $15,000,000 par value of
4% cumulative first preferred stock and $7,500,000 par value of 4%
cumulative convertible second preferred stock, and reclassify the class
A stock, with its arrears of $4 per share, into common stock at the
rate of four shares of common stock for each share of class A stock.
After such authorizations, it is planned that the corporation proceed

to refund the outstanding $15,000,000 par! value of 7% cumulative
preferred stock together with its arrears of $52.50 per share by mak¬
ing the holders thereof a voluntary exchange offer under which they
will receive for each share: one share of 4% cumulative first preferred
stock ($100 par), one share of 4% cumulative convertible second pre¬
ferred stock ($50 par), and $12.50 in cash, plus payment of accrued
dividends from May 1 to the exchange date. This exchange offer would
be underwritten, it being intended that those not accenting would,
have their holdings called for redemption on Aug. 1 at $110 per share
plus accumulated dividends of $52.50 per share and the current divi¬
dend payable Aug. 1. * ■

The plan contemplates that the exchange offer will be conditional
upon the provision of funds to be used to redeem the unexchanged
shares, and that the reclassification of the class A stock will not be
"effective until the provision of such funds.
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Present Capitalization- uSSom08-
7% cumulative preferred stock — $ 7 075 ooo

Cl4TArSstockdl(w?tehout par value; $2 stated value)— - $1|^!®^shs;
CommonSstockdTwithout par value; $1 stated value)— 671,858 shs.
Proposed Capitalization— ti^nnnnnn

4% cumulative first preferred stock.—------- $15,000,000 -
4% cumulative convertible second preferred stock.—_ 7,500,000 <
Common stock (without par value; $1 stated Value)— 1,898,614 shs.
The new 4% cumulative first preferred stock will be redeemable at

*ino npr share The new 4% cumulative convertible second preferred
stock will be redeemable at $51.50 per share and will he, conveftlble
irito common stock as follows: to and including July 1, 1951, into three
Shares (i e a conversion price of $16.66% per share of common stock);
from July 1 1951 to and including July 1, 1956 into 2Vz shares (i.e.,
a conversion price of $20 per share of common stock); from July 1.
1956 and thereafter into two shares (i.e., a conversion price of $25
per share of common stock).
Application will be made to list the new preferred stocks on the

New York Stock Exchange. ,

Negotiations have been initiated with Blyth & Co., Inc. looking
toward the underwriting, by itself and a group of investment bankers;
of the exchange offer to be made to the 7% cumulative preferred
stock * , i

The proposed amendments to the certificate of incorporation require
the favorable vote of two-thirds of each class of stock outstanding.

INCOME ACCOUNT FOR QUARTER ENDED MARCH 31 '

Quarter Ended March 31— 19,46 • 1945
Gross profit on sales, before depreciation and
amortization *$2,068,045 $5,779,494

Product service, admin, and general, expense.— 480,474 499,192
Other operating charges (net) — Crl0l,578 209,070

Net operating profit . *$2,446,941 $5,071,231
Prov. for deprec. and amort 203,878 - 483,807

Net operating profit *$2,650,819 $4,587,423
Other income (net) 419,415 5,646

Net profit — *$2,231,404 $4,593,069
Interest on first mortgage bonds ^ 30,135
Amort, of bond premium and expense: —.:— " 12,519

Net income *$2,231,404 $4,550,415
Provision for Federal taxes on income (See note 3,875,000

-

i

Net income — $675,415
Earned per common share Nil $0.16

♦Loss. tThe amount of refund which may accrued under the
"carry-back" provisions of the Internal Revenue Code is dependent
upon "the results for the full calendar year and thus cannot be pre¬
dicted at this time. The minimum refund that will accrue if the loss
for the year equals or exceeds the loss for the' current quarter is
estimated at $2,025,000. '
During the first quarter of 1946 sales were adversely affected by

work stoppages at five of the corporation's plants while maintenance
and staff expenditures continued.

COMPARATIVE BALANCE SHEET

ASSETS— Mar. 31/46 Dec. 91/45
Cash on hand and demand deposits $6,372,208 $10,172,821
U. S. Treasury bonds ! 1 2,000,000 2,000,000
U. S. Treasury Tax Savings notes in excess of
Federal income tax liability 900,567

Federal excess profits tax and renegotiation re¬
funds (prior years) - 825,614 825,614

Excess profits tax refund bonds 1,124,162
♦Accounts receivable — 4,442,317 4,368,477
Inventories at cost which was not in excess of

replacement market 13,440,533 10,884,209
Potential refund oLjFederal taxes on income
credited to earn/d| surplus 2,025,000 ^

Prepaid expenses HC 367,876 312,930
tlnvestment in capital stock of Revere Copper
& Brass Inc., at cost 306,508 306,508

U. S. Govt, and municipal securities deposited
under state labor and insurance laws, at cost 262,865 275,795

Real estate mortgages and miscellaneous secu¬

rities, at cost (less reserve) 86,604 86,605.
(Land bu ldings, machinery and equipment— 12,546,226 12,42:1,672
Patents and goodwill (nominal amount) 1 1

Total : ——$42,675,752 $43,679,361
LIABILITIES— Mar. 31/46 Deo. 31/45

Accounts payable $2,997,736 $4,655,516
Employees' salaries and wages 911,805 797,537
Accrued taxes other than Federal income and

excess profits taxes ' 875,923 942,959
§Federal income and excess profits taxes 1,049,433
Other accrued liabilities 556,892 571,618
Reserve for self-insurance (workmen's compen.) 623,674 576,437
General reserve for inventories 900,000 900,000
Reserve for tax contingencies 3,055,465 3,055,465
Reserve for pensions 327,919 334,020
7% cumulative preferred stock (par $100) 15,000,000 15,000.000
Class A stock (306,689 no par shares i 613,378 613,378
Common stock (671,858 no par shares) 671,858 671,858
Capital surplus 2,198,875 2,198,875
Earned surplus from Jan. 1, 1936 12,892,794 13,361,698

Total $42,675,752 $43,679,361
♦After reserve for doubtful accounts of $181,408 in 1946 and $179,-

908 in 1945. (Acquired in exchange for property (quoted market pricq
at March 31, 1946, $693,750 and at Dec. 31, 1945, $660,000. (After
reserves for depreciation and amortization. §After deducting U. S
Treasury t«x sav<»"»« notes of $6,800,000 in 1946 and $9,799,433 in
1945.—V. 163, p. 2579.

General Electric Co.—To Produce Television Receivers
by August or September—
Plans for production of black-and-white television receivers and

television transmitting equipment were announced on May 15 in a
letter to the company's distributors and to broadcasters across the
nation.
The company expects to make the first television receivers available

to the public in August or September in areas where stations are now

operating or will soon be on the air. This model will use the 10-inch
direct-view picture tube. It will also incorporate the standard broad¬
cast band. No price was announced for the set but it is expected to
be around $300. '
Other sets for black-and-white picture reception will follow shortly

thereafter and will be of the projection as well as direct-view types
All these television sets will be made at the Bridgeport, Conn plant
General Electric television transmitters and related studio equipment

are now being manufactured in the G. E. factory at Syracuse N Y
Present plans call for delivery of this equipment to broadcast cus¬
tomers early in 1947.—V. 163, p. 2437.

General Finance Corp., Chicago—Registers With SEC
The company on May 3 filed a registration statement with the SEC

covering $1,250,000 15-year 4 %• subordinated debentures, series B
60,000 shares 4 % cumulative convertible preferred stock series C
(par $50) and 180.000,shares of common (par $1) reserved for con¬
version of preferred. Underwiiters are Paine, Webber Jackson &

2? iq&rTl}e pr°ceed:s- estimated at $4,055,000, will be used on Nov25, 1946, to retire the outstanding 6% cumulative preferred stockseries B, at an aggregate redemption price of about $761 000 am)
remainder, approximately $3,294,000, will be added to getrai wirkiS
Sfmn1JTJT- Thes,e ,funds be used for the development ofonal retai. and wholesale financing in the automobile homeappliances and consumer credit field, etc.—V. 163, p. 2437

General Public Service Corp.—52% of Preferred Stock
Deposited Under Plan— ' .

exchange offer dated April 17. 1946, to the preferredstockholders which expired on May 9, approximately 52% of its out¬

standing 12,588 shares of preferred stock was deposited under the
offer and accepted hy the corporation.—

„

The exchange offer provided for the issuance of one share oi
new $4 dividend convertible preferred stock plus five shares qf conunoq
stock in exchange for each, share of the outstanding $6 dividend oi.
$5;50 dividend preferred stoclc' with the waiver of the accrued and
unpaid dividends thereon. " . »

*

Certificates for the shares of convertible preferred stock and com¬
mon stock' will be issued promptly to all preferred stockholders whose
shares were accepted for exchange.—y. 163, p. 2292. .

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended May 10,

1946; amounted to 117,660,073 kwh., a decrease of 2,444,411 kwh,, or
2% below that for the corresponding week of 1945.—V. 163, p. 2579.

stock was reduced to a point where it was felt an

should be'created for future purposes. ; • aac"tional amount
In answer to a stockholder's question regarding thn „

.increase in the dividend.. Mr; Gimbel .said the matter Jn°.spect f°r an
carefully by the directors. He added that with businZi gon« over
present levels ."we would almost have to give this mau°ntinuing a!
atipn,"—V. 163, p. 2579. consider.

Goodall Rubber Co., Trenton, N. J.—Files Pfd
The company, on May 6 by letter of notification filer) i ™ ^

of 5% preferred stock (par $100)/ Proceeds will be usrri + share°
replace cash used to call 7% preferred stock at *inn Pa.rtiaUy
($161,700 cash' used). Company will accept subscrintion!/ P6u share
two shares of 5% preferred for each three shared of ,basis
held. Price, par and dividend. 1 " U formtformerly

General Shaken,,.« Qena-D,,. 1„SW* «C„lr- S
The directors have declared a dividend of $1.50 per share on the

$6 cumulative convertible' preferred stock (optional stock dividend
series), payable on June 1 to holders of record May 21. In lieu of
Cash, stockholders, at their option,' may receive common stock at the
rate of 44/10fl0ths of 6ne .share for qacu share of preferred stock.
A "like amount was paid ph March I, last. Payments in 1945 were as
follows: ~March 1, June 1 arid Sept. 1, $1.50 each in cash, 44/10Q0ths
of a commoh shire; and De6. 1, $2.75 in cash, or 121/1500ths of a
common share.—V. 163, p. 2437.

General Tire & Rubber Co., Akron, O.—Registers With
SEC-^
Company on May 13 filed a registration statement with the SEC for

• 25,000 shares of cumulative preferred stock (par $100) and 25,000
shares convertible second preferred stock (par $100). Stockholders
will meet on May 29 to authorize 30,000 shares of new preferred
stock, a portion of which is included in the registration statement.
Dividend rates on preferred stock offerings will be filed by amend¬
ment. Underwriters are Kidder, Peabody & Co.; Goldman, Sachs &
Co., and Ball, Burge & Kraus. Proceeds will be added to the cor¬
poration's general funds and will be available for the reduction of
bank loans, which amounted at March 31, 1946, to about $9,000,000,
the reimbursement of the company for expenditures made in- the
acquisition of interests in related business and for additional working
capital.'—V. 162, p. 1169.

Gerotor May Corp.—Stock Offered—Frederick S. Rob¬
inson & Co., Inc., New York, offered May 13, 6,665 shares
of capital stock (par $1) at $5.37V2 a share. The offer¬
ing comprises a portion of a block of 34,365 shares orig¬
inally offered stockholders and includes 7,000 shares sold
to the underwriter by certain stockholders.
The corporation manufactures and sells Gerotor hydraulic pumps;

puhip units and motors, and a line of air and hydraulic devises, such
as, valves, cylinders and work-holding devices which are often used
in conjunction therewith. The corporation has resumed the produc¬
tion and sale of Quiet May automatic oil burners at wholesale through
its dealer organization. The corporation maintains a retail sales
branch in Baltimore for the sale cf oil burners, oil burner service
and fuel oil. The corporation has just placed on the market a novel
type of hedge trimmer and is contemplating manufacture of a bottle
dispensing machine for the soft drink industry, the development of
which has been completed by the corporation in recent months.
HISTORY AND BUSINESS—The business was founded as May Oil

Burner, Inc., in Flushing, N. Y., in 1923, for the purpose of manu¬
facturing and selling domestic oil burners. During 19*24, the cor¬
porate name was changed to May Oil Burner Corp. In 1925, new
financial control mo/ved the plant to "Baltimore, Md. The following
year the entire business was transferred to that city and the cor¬

poration chartered under Maryland law.
During the next five years the "Quiet May Automatic Oil Burner"

was successfully marketed with aggregate sales amounting to $6,466,000
and an aggregate net profit after taxes of $758,000.
In December, 1944, an amendment was filed to the, corporate charter

changing the name from May Oil Burner Corp. to Gerotor May Corp.
There was no change in capitalization.
During the war, the corporation inaugurated the grinding and pol¬

ishing of prisms for binoculars. This became a profitable though
small portion of the manufacturing business. This operation has now
been discontinued, at least temporarily and perhaps permanently.
In November, 1944, the corporation purchased the business of the

Cotner Machine Products Co. of Logansport, Ind., manufacturers of
air and hydraulic devices used in the machine tool industry, which
is a line of mechanisms allied to Gerotor pumps. This business was
acquired in order that the corporation could in a minimum length of
time take advantage of the many years of accumulated experience
of certain key individuals in the development for the corporation of
a complete line of air and hydraulic cylinders, valves and pump
units.

OPERATIONS—Operations for the first three months of 1946 have
resulted in a deficit. According to the company's unaudited operating
statement, the loss as of Feb. 28, 1946, amounted to $58,413. Oper¬
ating figures for March are not yet available. Howover, with! the
price increases which have been granted to the corporation by the
OPA, the completion of the transfer to Baltimore of the Logansport
plant and with great progress having been made in the establishment
of production facilities in Ealtimore, it now appears that within a

comparatively shcrt time operations will be at a profitable level.

CAPITALIZATION—The capitalization of the corporation prior to
this offering was: Authorized Outstanding
Capital stock (par $1) 400,000 shs. *365,635 shs.

*After the 34,365 shares now offered have been sold, corporation
will have authorized and outstanding 400,000 shares ($1 par) stock.
With the exception of a current bank loan of $100,000, the cor¬

poration has outstanding no ether notes, bonds, debentures or pre¬
ferred stock.

INCOME STATEMENT FOR CALENDAR YEARS

1945 1944
Gross operating income $3,516,778 $4,835,702
Cost of goods sold 3,104,755 4,010,250
Selling, develop., engineering and adm. exps.__ 419,729 443,252

Operating profit *$7,705 $382,199
Other income, etc 61,740 100,031

Total income $54,035 $482,241
Other deductions, etc. 35,026 75,149
Federal and States taxes (net) 288,195
Refund of income taxes due to carry-backs___ Cr40,348

Net profit $59,357 $118,887
*Loss.

Gimbel Brothers, N. Y. City—Stock Increased—Sales
Higher—May Declare Larger Dividend—
Sales for February, March and April, the first quarter of the fiscal

year, approximated $66,600,000, compared with $50,300,000, an increase
of 32.4%. The month of May to date has maintained the average of
the previous three months, Bernard F. Gimbel, President, informed the
stockholders at the annual meeting, held on May 14.
Mr. Gimbel pointed out that profit before taxes has reflected an

increase in volume. Increased sales and elimination of excess profits
taxes, he continued, makes the profit showing for the first quarter
considerably better than a "year ago.
The stockholders* approved an increase in the authorized common,

stock from 1.931,725 shares to 4,000,000 shares and a change from no-
par to $5. They also approved a reduction in the authorized capital
by $1,696,950 through the cancellation of 15,567 preferred shares pur¬
suant to sinking fund requirements, and 28,050 common shares held in
the treasury.
Mi. Gimbel explained that the company at present has no plan for

n stock- He denied reports the company plansa stock dividend in the near future, adding that the matter has not
been discussed.
He said that after the recent 3-for-2 split the remaining authorized

Joseph W. Frazer, President, on May 13 .announced the <=ai
former Graham-Paige plant located at 8505 West Warren a of the
born, Mich., to the Chrysler Cdrp. for $2,750,000 ' Dear*
The factory was vacated ;:by Graham-Paige iast Novemhor

the Corporation moved its manufacturing: - facilities tnT when
Willow Run plapt at Willow Run, Mich., which it now occuni.?' huge
with Kaiser-Frazer Corp., and where Kaiser and Frazer ant y
and Graham-Paige's line of farm implements will be producer) biles
Erected in 1927, the former Graham-Paige ^plan# includes \nnr

mately 46'/2 acres of property near the Detroit-Dearborn liS
which are situated administrative, manufacturing eneinepHr, on
power plant buildings: having a total floor area'of aDDrnJIl ^
1,066;000 square feet. ' ' ^Proximately
In February, 1943, the Army leased about acres of the nmn

and constructed a two-story building for use by the Armv Air rv, y
In November, 1945, the RFC leased the remaining property and nn
ized the buildings for storage purposes in connection with the n«.

of Surplus Property.—V. 163, p. 2580. ce

Great Circle Airways, Inc.—Files With SEC—
Company on May 9 filed a letter of notification for 55 000 shar«

capital stock (par $1). Price to public, $5. Underwriters'are Kohl
meyer, Newburger & Co.; D'Antoni & Co., and T. J. Feibleman & Co

Great Northern Ry.—Officials Promoted—
Two St. Paul men became officers of this company and a third

was advanced to a Vice-Presidency by the directors on May 9
Charles E. Finley was elected Vice-President of the traffic depart¬

ment, Vernon P. Turnburke was named Vice-President, executive
department, and John A. Tauer became Comptroller.
Mr. Finley has been Assistant Freight' Traffic Manager since 1941

and Mr. Turnburke Assistant to the President since 1942.
. Mr.. Tauer succeeds George H, Hess, Jr., who retired on May 9 as
Comptroller. Mr. Tauer has been Assistant Comptroller since 1942,

To Purchase New Equipment—
Three modern streamlined trains, one of which will go into daily

round-trip service between St. Paul and Grand Forks, N. D., are
included in Great Northern Ry's new equipment program, F. J. Gavin,
President, announced on May 13.

He said that inauguration of streamliner service between St. Paul
and Grand Forks and a similar operation between Seattle, Wash.,
and Vancouver, B. C., is at least 18 months away. It is unlikely that
railway car builders can deliver the new equipment before the end
of 1947.
The company wtll purchase one 5-car train and one 2,000-horse-

power diesel locomotive for the St. Paul-Grand Forks service, said
Mr. Gavin.

The three trains will cost an estimated $700,000 each.
The St. Paul-Grand Forks train will accommodate 195 passengers,

and the equipment will be identical in design and construction with
that now being built for Great Northern's streamlined Empire Builder,
now scheduled for Chicago-to-Seattle service late this year.
Two simTar diesel-powered streamliners will be operated on the

railway's Puget Sound line between Seattle and Vancouver.
Mr. Gavin sa d it now is planned to operate the St. Paul-Grani

Forks streamliner v.a St. Cloud and Fargo—V. 163, p. 2438.

Guantanamo Sugar Co.—Forms of Certificate—
The New York Stock Exchange on May 10 directed that deliveries

of $5 cumulative preferred stock (convertible), up to and including
May 23, 1946, may be made either with temporary certificates or
with permanent certificates; that beginning May 24, 1946, only per¬
manent certificates shall be a delivery.—V. 162, p. 1390.

Gulf States Utilities Co.—Refinancing Plan-
Company on May 13 filed an application with the SEC requesting

permission to sell at competitive bidding $27,000,000 of new bonds and
borrow $2,000,000 from a bank.
Company proposes to redeem $27,300,000 series D bonds through

the application of the proceeds from the sale of the new bonds and the
notes and general funds of the company.—V. 163. p. 2580.

Ilackensatck Water Co. (& Subs.)—Earnings—
3 Months Ended March 31— 1946 1^5

Gross operating revenue $1,152,640 $1,115.^
Gross non-operating revenue 2,142 6
*Net earnings 582,095 542.3«
Interest charges (net) 135,874
Retirement charges 86,251 85,3-8

Net earnings (before deducts, for Fed. income . ^
taxes and special charge in lieu thereof)__ $359,969 3^u

Federal normal and surtax 76,600 J*'';,
Federal excess profits tax , ™
(Special charge 55,500

Balance $227,869 $160,460
* Before deductions for interest, retirement, Federal /nconlQ

and special charge. (Portion of call premium paid (April 3, 194
redeem Hackensaek Water Co. first mortgage bonds, series A, •> _2
(less unamortied premium) equal to estimated tax reduction au
utable thereto (credited to surplus).—V. 163, p. 1866.

Hancock Oil Co. of Calif.—Earnings—
Period— 9 Mos. End. 3 Mos. End. 6 M05.!'11,:

Mar. 31/46 Mar. 31/46 Dec: 31.»
Gross operating income $7,641,710 $2,427,568
*Costs, oper. and gen. expenses 5,954,162 1,738,664 4'/?X'4T()
Intangib'e development costs 481,236 270,766 fir860
Depreciation and depletion 362,983 125,123

Net income $843,330 $243,014
Dividends received 396,114 166,114

Net income $1,239,444 $409,128 S33«j156
Net income per capital share $5.32 $1.76

^
*
Including raw materials, operating, selling and administrative

penses, State, county and Federal taxes.—V. 163, p. 780.

(The) Ilecht Co.—Quarterly Sales Up 31.6%
Three Months Ended April 30— 1946 „ #11 no 33?

Sales 1
_____ _ $14,615,758 $lUltu

—V. 163, p. 1028.

Heyden Chemical Corp.—New Stock Listed—
The old $2.50 par value common stock was stricken fromtthf

on the New York Curb Exchange on May 7. At the same din<r.
new common stock, par value $1, was admitted to unlistea Q
The new common stock is being issued in exchange to^ ^3

stock on the basis of 2% new shares for each old shar
p. 2580.

Holly Stores, Inc. — Stocks Offered—^ar^1^' ^new'
Rhoades & Co., on May 14 offered to the m-e-
issqe of 32,000 shares of 5% cumulative convertible y
fered stock ($25 oar) and 100,000 shares ($1 Par;
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mon stock. The preferred stock was priced at $25 a

hare and the common at $10.50 a share. Of the common

*tock offered 36,000 are being sold in behalf of the

company and .64,000 in behalf of selling stockholders.
The transfer agent for the preferred stock, common stock and
vrants and the registrar for the preferred stock and Common stock

• Transfer Agent, Manufacturers Trust Co., New York. Registrar,
Jhase Rational Bank, New York.
HISTORY & BUSINESS—Company was incorporated in New York

•pph 3 1932 as Holly Style Stores, Inc., name subsequently changed
tl nresent title.. Operates a chain of 64 retail stores, selling chieily
women's and misses' wearing apparel and accessories in the popular
rired field Its stores are located principally in the Middle West,

SSuth and East. 34 stores are operated tinder the name "Holly" and
09 stores are operated under the name "Ames." Eight stores are

neiated under other'trade names. New stores now in process of
oenintr this v»»r are to be operated under the name of "Holly." No
distinction is made, by reason of the different names, in the general
character oi u»e merchandise sold in the several stores.
This merchandise consists chiefly of such apparel as dresses, suits,

fur trimmed and cloth coats, furs, blouses, lingerie, hosiery handbags
and sportswear. As of Jan. 1, 7.946, the Company began offering for
tale in several of its stores, children's accessories and wearing ap¬
parel covering a range of sizes from one to fourteen years. At
nresent such merchandise is carried on seven stores and the company
intends to establish similar departments in other existing stores and
in new stores wherever adequate space can be made available. It is

anticipated that such departments will be establish' in at least three
more existing stores during 1946.
The company does not manufacture the merchandise sold but

purchases it from others.'
CAPITALIZATION—Pripr to May 6, 1946 the company's authorized

capital consisted of 2,000 shares of 7% cumulative preferred stock
(par $1001, 10 shades of Class A stock (par $1) and 200 shares of
Class B stock (no par). By a certificate filed in the office of the

Secretary oi State of the State of New York on May 6, 1946, the
authorized capital stock was changed by elimination of the 7%
cumulative preferred stock and Class A stock (theretoiore purchased
,or redeemed by the companv) and bv the authorization of 32.000
.■shares of a new 5% cumulative convertible preferred stock (par $25)
and 500,000 shares of new common stock (par $i»; at tne same time,
the unissued Class B stock was eliminated and the ■ 100 issued share's
<of Class B stock Were reclassified and changed into 260.000 shares

i .of new" common stock by the reclassification and change of each such
,[ issued share df Class B stock into 2,600 shares of new common stock,

which thereupon became issued and outstanding shares. After giving
! .affect to the changes and to the issuance of 32,000 shares of preferred

stock and 36,000 'shares of common stock to be sold by the company
•capitalization will be, as follows:

Authorized Outstanding
S% cumulative convertible preferred
stock (par $25) 32,000 shs. 32,000 shs.

•Common stock (par $1) *500,000 shs. 296,000 shs.
Warrants to purchase common stock__ 80,000 rts. 80,00.0 rts.

*Of which 64,000 shares will be reserved for issuance upon con¬
version of preferred stock and 80,000 shares will be reserved for
issuance upon exercise of warrants.

As of Feb. 15, 1946, the company borrowed $400,000 from Manu¬
facturers Trust Co., evidenced by its 3% promissory note in the
principal amount of $40.0,000, payable in instalments, the last of
which was pavable Jan. 15, 1949. The loan was prepaid without
(premium and the note cancelled on May *10, 1946.

PURPOSE—The estimated net proceeds to be received by the com¬
pany from the sale of 32,000 shares of preferred stock and the 36,000
^shares of common stock, will be approximately $1,068,350. Such net
proceeds will be added to the Working capital of the company.

WARRANTS TO PURCHASE COMMON STOCK

Gompany has authoriztd warrants entitling the holders thereof, at
any time after issue thereof and on or prior to May 15, 1951, to pur¬chase at $10.50 per share an aggregate of 80,000 shares of common
stock.

The company has recently issued and sold to its stockholders pro¬rata according to the shares held by them, warrants for the purchaseof 65,600 shares of common stock at 10c per warrant share, aggre¬
gating $6,560. The warrants for the purchase of 65,600 shares of
common stock include warrants for the purchase of 25,600 shares tobe sold by the selling stockholders to the underwriters., Company isinformed that the selling stockholders intend to transfer, without pay¬ment or consideration, warrants for the purchase of 16,000 shares to
certain key employees in order to solidify and enhance their interest
in the operation of the company's affairs, subject to their undertaking
to, hold the same or shares received on exercise thereof for invest¬
ment. The balance of the warrants, for the purchase of 24,000 shares,are such as to enable the selling stockholders, through the retentionof. shares not being sold by them and by the exercise of such war¬
rants, to hold at least 50% of the common stock to be outstandingupon conclusion of this financing and that may be issued by the con¬
version of the preferred stock and the exercise of all other warrantsfor the purchase of common stock, in addition to which, the selling^stockholders at nominal cost to themselves will have the opportunitythrough the retention of warrants to realize a profit in the event ofan increase in the market price of the common stock. The selling•stockholders have agreed to sell warrants for the purchase of 25,600shares of common stock, and the company has agreed to issue andsell warrants for the purchase of 14,400 shares of common stock, tothe underwriter, at its request in connection with the underwriting,at a price of lOc per warrant share.

UNDERWRITING—Carl M. Loeb, Rhoades & Co., is the sole prin¬cipal underwriter.
9 Mos. End. Years Ended April 30
Tan **1 'd.fi 1Q4R 1Q44 1Q4?Net sales $6%9,779 $7,728,290 $6,127,242 $5,261,478'uost Of goods sold 4,224,938 5,381,230 4,245,108 3,689,155

jurch. & distrib. exps._ 284,507 305,848 273,448 235,381'ben., gen. & adm. exps._ 1,398,638 1,608,014 1,261,361 1,100,222

Net operating profit— $571,694 $433,197 $347,323 $236,719Dther income 66,653 49,986 3.7,237 38,291
Total income $638,347 $483,183 $384,561 $275,010"Jotal income deducts.— 2,687 1,258 28,781 264*rov. for Fed. normal
mc. and decl. value
excess-profits ta*es__ 105,405 21,539 12,230 11,073r()v. for Fed. exc. prof.
taxes (net) 267,392 312,056 232,738 188,706«iate income taxes 22,806 20,173 10,661 6,524
Net income $240,056 $128,155 $100,149 $68,442^referred dividends ___ 2,965 ' 5,220 5,397 5,377~~"v- 163, p. 2007.

Howell Electric Motors Co.—Annual Report—
Year Ended Dec. 31— 1945 1944 *1943

■S !eS — $2,461,939 $2,539,826 $2,785,883
Seliw g00ds sold~ 1,766,407 1,792,581 1,775,714
T-Vvn g' £eu' and admin- expenses,- 461,611 457,397 461,626p^^other than Fed taxes'on inc. 29,308 28,467 37,120

J1 for depreciation. 23,426 27,362 27,563aer deductions
1,759 921

t)i?emm+Ce $176,186 $232,261 $482,941
'Other " earned 6,559 6,264 6,187ner income

815 1,753 7,290

bef- ped. taxes on inc $183,561 $240,278 $496,418
and estlmated Federal incomea excess profits taxes 120,000 164,000 364,000

f.0r year — $63,561 $76,278 $132,418ends paid
64j749 49 807 99>615fore renegotiation.

BALANCE SHEET, DEC. 31
ASSETS— ' " •

1945
Cash on hand and in banks ___ $73,764Federal excess profits tax refund bonus 67,059Trade accounts and notes receivable (net) 272,696Inventories . ! L—L— 467,599Other assets

11,513Fixed assets (net)
225,721Patents (net)__

1,925Motor designs and motor development expense- 57io79Prepaid insurance — J 5,465

Total
$1,182,820

LIABILITIES—
Note payable to bank

$50,000Accounts payable—trade
78,<j02Renegotiation refunds payable : 20,000

Emp.oyees' defense bond deductions and with¬
holding taxes

12,486Accrued payrolls, taxes and royalties 36,619Dividends payable Jan. 10, 1946 • 14,942Prov. for ebt. Fed. taxes un income wieu 116,836Reserve for contingencies-'- 1 5,000
Capital stock (par $1) 199,236
Capital surplus 192,953Earned surplus

455,946

Total
$1,182,820—V. 161, p. 1881.

1944

$109,613

267,094
411,313
91,6b2

209,436
2,253

57,079
6,971

$1,155,442

$04,963
41,163

14,079
36,074

154,839
5,000

199,236
192,953
457,135

$1,155,442

Houston (Texas) Oil Field Material Co., Inc.—Regis¬ters With SEC—

Company on May 13 filed a registration statement with the SEC for
100,000 shares of common (par $1). Underwriters are Dallas Rupe& Co.; Dittmar & Co.; Dewar, Robertson & Pancoast; Fridley & Hess;Creston H. Funk; Milton R. Underwood & Co.; Hauscher, Pierce & Co.,Inc.; Pitman & Co., Inc.; Gordon Meeks & Co.; Dallas Union Trust
Co.; Moloney, Beissner & Co., and Rotan, Mosle & Moreland. Pro¬
ceeds will be used to augment the Working capital of "the company.The additional working capital is presently* intended to be utilized
primarily to retire bank indebtedness.—V. 162, p. 2393. ' * '

Hotel Waldorf-Astoria Corp.—Earnings—Three Months Ended March 31— 1946
Gross sales of food, beverages and cigars (net) $2,379,495Gross income from rents and hotel services,
etc. (net)' J

—_____ 1,711,600

Total gross sales and other operating income
Cost of Sales, departmental expenses, etc
Repairs, maintenance and replacements
Administrative and genera! expenses
Social security taxes —

Total taxes, insurance, etc
Rent
Interest on the debentures
Total amortization _

Provision for .Federal income tax

$4,031,095
2,469,076
183,197
200,639
57,343
153,556
473,662
112,900
84,653
135,579

1945

$1,762,137

1,600,038

$3,362,175
2,010,085
124,272
160,554
46,569

• 161,511
425,256

125,275
90,609
58,117

$221,090 $159,929
Net profit

COMPARATIVE BALANCE SHEET, MARCH 31
ASSETS— 1946 1945

Cash on 'hand and in banks $692,192 $550,865
U." S. Treasury savings notes.*' 310,000 ' "
Accounts receivable (after reserve for doubt¬
ful'accounts)' - 1.1 1,017,802

Inventories 537,276
Prepayments 94,693
Leasehold (net book va.ue) : 6,989,948
Tirade advertising contracts —:—

Investments 1 10,300
Deferred charges (after amortization) 423,977

Total $10,126,188
LIABILITIES—

Accounts payable :

Due New York
t State Realty & Terminal Co.

for rent *JL1—_
^

Interest accrued on 5'v ;kg. fund incemc debs.
Federal income tax for 1946
Federal income tax ior l„4o

Sundry taxes accrued or col.ected

Unemployment- insurance taxes
Federal retirement tax

Sundry accrued expenses-
Deposits and" credit balances
Debenture interest withheld — —

Advertising due-bills outstanding _

Equipment reserves

5% skg. fund income debs., 1954's__
Capital stock ($1 par.value) 1
Profit and loss-deiicit___

674,921
540,120
104,242

7,280,674
1,844
10,300

436,814

$9,599,781

$579,164 $368,445

85,240 60,165
112,900 125,275
135,534
221,680 58,117
121,672 104,545
41,349 34,584
25,267 21,000
251,365 133,775
101,237 74,035
412,297 457,489

2,675
20,253

9,032,000 10,022,000
366.380 366,380

1,359,898 2,248,959

Hy-Pure Laboratories, Inc., Cincinnati — Files With -oEC—
Tr n.

Company on May 7 filed a letter, of notification for 3,333 shares, of ~.common. Offering is being made by JSlsa s. Joseph. Price to thepublic, $.30 per share. The principal underwriter is National Guild *Of"*1"Hy-Pure Druggists, a national association of druggists which* 1stacquiring the securities on behalf of various members of its organiza¬tion.

-Earnings-
1946 1945 1944

Illinois Central RR.
M&rch—

Gross from railway $16,270^534 $19,364,481 $19336*823Net from railway 1,163,781 6,864,519 7,203',023'""

2,399,745 2,610,600
Net ry. oper. income 30,704From Man. 1— "
Gross from railway 45,453,574Net from railway 8,645,415Net ry. opsr. income 3,714*577—V. 163, p. 2580:

54,982,658
19.230,067
6,751,999

54,710,160
19,139,978
6,786,914

$9,599,781Total $10,126,188
—V. 163, p. 1285.

(Tlie) Hub, Heriry C. Lytton & Co. — Increases Divi¬

dend—Change in Name Approved—
Following the annual stockholders' meeting on May 9, the directors

declared a dividend of 25 cents a- share on the common stock, payable
June 1, 1946, to holders of record May 15, 1946. A distribution of 20
cents was mada on Jan. 30, last, the same as paid on Oct. 15, 1945.
The stockholders voted unanimously to change the corporate name

of'the company to "Lytton's, Henry C. Lytton & Co.," as a tribute to
Mr. Lytton, founder and" President, who will celebrate his 100th birth¬
day on July 13, 1946. • '
Sales for the first quarter of the fiscal year beginning Feb. 1, 1946,

were reported to be '63% higher than in the comparable period last'

year, Mr. Coie, Executive Vice-President and General Manager, re¬
ported—V. 163, p. 1567.

Hudson Bay Mining & Smelting Co., Ltd.—Earnings—
3 Mos. End. Mar. 31— 1946 1945 1 44 l?*?41Est. net earnings ¥$l,96t,71C t$l,401,7O5 t$1,643,683 t$2,0$6,460

§Per share $0.71 $0.51 $0.60 ■ $0.76
*After deducting all operating costs, including administration, depre¬

ciation and estimated income .taxes. tBefore depletion. tAlter de¬
pletion. §On 2,757,973 shares.—V. 162, p. 2516.

Hydraulic Products Co., CJiicago—Files With SEC—
Company on May "9 filed a' letter of notification for 120,000 shares

7% Cumulative preferred (par $1) and 30,000 shares common ($1 par).
, Price to public of unit, consisting of four preferred and one common
share, is $10. • ■

Idaho Power Co.—EarningsT
Period End. Mar. 31—

. 1 1946—3 Mo:
Operating revenues — $2,087,192
Oper. rev. deductions—'' 1,518,244

Net oper. revenues-
Other income (net)—_

Gross income *—

Interest and other in¬

come deductions —

Net income -

Preferred dividends

Balance for common
'

divs. and surplus— $290,790
Earns, per com. share— $0.65

1945

$1,909,281
1.347,924

1946—12 Mos —1945

$8,135,682 $7,637,864
'5,787,546 s j5,510,523

$568,948

v " Mi
$561,357 "

■ 54
$2,348,136
: 1,277

$2,127,342
2,898

$569,388 $561,303 $2,349,413 $2,130,240

178,598 , 180,225 715,439 707,473

. $390,790
100,000

. $381,078
60,587

$1,633,974
347,449

$1,422,767
293,449

$320,491
$0.71

$1,286,524
$2.86

$1,129,317
. , $2.51

NOTE—Income and ad valoxiem taxes for the year 1945 . and income
taxes for the year 1944 have been reallocated to the respective months
to adjust for monthly over and under accruals.—V. 163, p. 780*

Illinois Power Co.—Securities Offered—An under¬
writing group headed by The First Boston Corp. was *awarded at competitive bidding May 14 $45,000,000 firstmortgage bonds, due 1976, and $9,000,000 sinking fund-debentures due 1966. The group's winning bid for thefirst mortgage bonds was 102.039%, naming a 2y8%
coupon, and for the sinking fund debentures 101.039%, 'naming a 2%%. * ' S' .The First Boston Corp. and associates reoffered the *first mortgage bonds May. 16 at 102.54 and interest and -the debentures at 101.54 and interest.
Proceeds from the sale of both issues will be applied to the redemp¬tion of the $43,400,000 outstanding first mortgage and collateral'trust bonds, 4% series, due 1973; redemption df the outstanding$5,842,500 30-year 5 % sinking fund debentures and the paymentof $3,000,000 principal amount of 2%% serial notes.
Halsey, Stuart & Co., Inc., and associates bid 101.90 for the bondsas 2 4s and 100.29 for the debentures as 2%s.—V'. 163, p. 2439.

Imperial Oil, Ltd.—Declares 25-Cent Dividend— "
The directors have declared the usual semi-annual dividend of 2Scents per share in Canadian funds on the capital stock, payableJune 1 to holders of record May 17. A like amount was paid onJune 1 and Dec. 1, last year. v
The Committee on Security Rulings of the New York Curb Ex¬change on May 7 ruled that the coupon and registered stocks of thecompany be quoted "ex" the current dividend of 25 cents per sharfe'"in Canadian funds on May 29, 1946—V. 163, p. 652.

Indianapolis Power & Light Co.—Calls 5V4% Stock—
The New York Curb Exchange has removed from unlisted tradingthe 514%' $100 par value preferred stock. The issue has been calledfor redemption June 10 at $112 per share plus accrued dividends,through The Chase National Bank of the City of New York, 11 BroadSt.. New York, N. Y. Immediate payment will be made upon presenta¬tion and surrender of said stock certificates.—V. 163, p. 2580.

Industrial Machine Products, Inc.—Stock Offered—Carr & Co., Detroit, on May 14 offered 110,000 sharesof. common stock at $1 per share.

Insuranshares Certificates Inc.—Rights tcf Stockholders
The directors on May 2 determined that the company shall " issuean additional block of 101,700 shares of presently authoried . butunissued capital stock, par $1 per share, and to offer to the stock¬holders of record May 27 an opportunity to subscribe to such stockon the . basis of one new share ot stock for each four shares presentlyheld, at $5 per share The rights must be exercised at or before3 'p. m. (New York Time) on June 17, 1946. It is expected that,contingent upon the Registration statement hereinafter referred tobecoming effective prior thereto, the offering to stockholders will bei made, and that subscription warrants evidencing the right to subscriboior such stock will be mailed on or about May 29, 1946, to thestockholders of record on the record date.
A registration statement with respect to the shares thus to beoffered will be filed with the Securities and Exchange Commissionand thp offer to. stockholders above referred to will not be madeunless and until such registration statement has become effectiveand certain other formalities have been complied with.—V. 163,p. ,2581.

International Airjin^s, Inc.—Common Stock Offered—
Commonwealth Investment Corp., Chicago, on May 7 •offered 35,0.00 common shares (par $1) at $3 per share
(with warrants). These securities are offered as a
speculation.
HISTORY .& BUSINESS—Company was incorporated in Illinois June26, 1945.

The basic program of the company is to render a complete charterservice for a'r transportatiori• throughout the United States and fromthe United States to foreign countries and return. This program will,for example, offer to executive personnel of American industry fast andconvenient transportation to out-of-the-way places, some of which maynot be adequately served by existing commercial lines, as well as tometropolitan areps. It is anticipated that saving of time effected' bythife means bf transportation will warrant the cost of such transpor¬tation to industry.
At the present tfme company operates five twin-engined, 5-pas-

senger Cessna Model T-50' a'i'rcraft and has two additional planes oithe same type, one of which has been reconverted and the other is inthe process of reconversion. These planes were purchasd from the
_ RFC, the predecessor of War Assets Corp. in the Sale of certain govern¬ment surplus property, at a price representing about 25% of their
original ccst.

PURPOSE—Proceeds will be used for repayment of purchase money
notes, reconversion cost on planes still to be'done, purchase of five
additional planes, working, capital, &c.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized OutstandingCommon shares (par value $1 per share) 500,000 shs.* 135,000 shs. .

*Of the authorized common shares, 42,500 shares Will he reserved
for the exercise of the Warrants.

STOCK PURCHASE WARRANTS—Company has authorized the issu¬
ance of stock purchase warrants entitling the holders thereof to pur¬
chase at $3.50 per share from and after-July 1, 1947, to and including
Dec. 31, 1947, and $4 per share from and after Jan. 1, 1948, to and
including June 30, 1950, an aggregate of 42*500 of the common shares
(par $T). The Warrants will be issued pursuant to a warrant agree-

-i ment 'dated April 23, 1946, between the company and the La Sftlle
Natiori&l Bank, Chicago, 111., as warrant agent, and will be attached
to .the 85,000 shares -heing- offered. The warrants are not detachable,
except by the warrant agent at the time the warrants are exercised.

Each warrant will 'entltfe the holder thereof to" purchase one addi¬
tional share "for each two shares originally purchased.

TRANSFER AGENT AND WARRANT AGENT—The transfer agent
for the common shares is the Corooration Trust Co.. 120 Broadway,
New York, N. Y., andA5 Exchange Place, Jersey City, N. J.
The warrant agent for the warrants is La Salle National Bank, 135

South La Salle Street, Chicago, 111.

International Minerals & Chemical Corp.—Sales Up—
Period End. Mar. 31— 1946—3 Mos —1945 1946—9 Mos.—1945

Sales $12,814,903 $10,867,003 $24,092,326 $20,843,12*
—V. 163, p. 2007.
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. International Paper Co.—Additional Officers Elected
—$20,000,000 Preferred Called—Exchange Offer Decision
Postponed—
Erling Riis, a director, has been elected Vice-President. Carl S.

Volk, Assistant-Treasurer, has been elected Treasurer, thus
H. R. Weaver, who has been serving both as First Vice-President and
e j Treasurer, of a part of his duties. Harold F LaMarche has been
elected auditor to fill the vacancy created by the recent death ol
B. O. Booth. All three of the new officers have been with the com-

Pa,The*directors *on May 14 voted to call in an additional block of
$20 000 000 par value of cumulative convertible 5% preferred stock for
redemption July 5, 1946, at 105 and accrued dividend. The shares
to be redeemed constitute approximately 25% of the outstanding issue.
T-.sv will be drawn by lot from stock of record May 23, 1946. The
right to convert each preferred share into two and one-half shares of
common stock will continue with respect to shares drawn for redemp¬
tion until the close of business on the last business day prior to the
xedempion date of July 5, 1946. . . , _ .

The directors also postponed, for further consideration at the meet-
i~-» scheduled to be held May 28. 1946, decision as to whether or not
shares of the new class of preferred stock approved by stockholders at
the recent annual meeting will be offered in exchange for shares of ^the
present cumu»ative convertible 5% preferred stock.—V. 163, p. 2581.

International Petroleum Co., Ltd.—Smaller Dividend—
A semi-annual dividend of 25 cents per share in Canadian funds

has been declared on the capital stock, payable June 1 to holders of
record May 15. Previously, the company paid regular semi-annual
dividends of 50 cents per share.
The Committee on

. Security Rulings of the New York Curb Ex¬
change on May 7 fti«ed that the coupon and registered stocks of the
company be quoted "ex" the current 25-cent dividend in Canadian
funds on May 29, 1946.—V. 162, p. 2272.

International Utilities Corp.—Listed—
The New York Curb Exchange on May 6 suspended from dealings

the old $15 par value common stock and admitted to dealings the
new $5 par common stock of that corporation. The new stock is
being exchanged for the old on a three-for-one basis.—V. 163, p. 2440.

o

Investors Syndicate, Minneapolis—New Subs. Pres.—
Walter W. Berg, Vice-President and Treasurer of Investors Syndi¬

cate Title & Guaranty Co., a subsidiary, has been elected President
of that corporation, according to an announcement made by Earl E.
Crabb, Chairman of the board.
Mr. Berg joined Investors Syndicate, Minneapolis, in 1925, serving

as a mortgage officer until he was transferred to New York as Vice-
President and Treasurer of Investors Syndicate Title & Guaranty
Co. in 1942.

Re-elected to the directorate of this unit were: Earl E. Crabb,
•Robert E. Macgregor and Willis I. Norton, all of Minneapolis; and
Walter W. Berg, E. N. Duffy, King Merritt, and Edward Roepe of
New York.—V. 163, p. 781.

Iowa Public Service Co.—Refinancing Plan—
A general program of financing was proposed May 14 by the com¬

pany, in an application filed with the SEC. The company said the
program would improve and strengthen its capital structure.
The company said it is contemplating retirement of $13,753,000 of

334% first mortgage bonds, due 1969, at 104; $1,442,000 of 5% de¬
bentures, due 1968, at 103; its $6, $6.50 and $7 first preferred at $105,
and $7 second preferred at $100. The cost of the redemption would
be approximately $21,083,090 exclusive of interest.

Proceeds for this program would be obtained in part through is¬
suance and sale to the public at competitive bidding of $13,750,000 of
new lirst mortgage* bonds, due 1976. The company also would borrow
$1,750,000 from banks and issue 42.500 shares of new-($100 par) pre¬
ferred and 137,333 shares ($15 par) common stock.
The preferred would be sold publicly at competitive bidding while

the common would be offered to common stockholders on the basis of
one share for each three held.

Sioux City Gas & Electric Co., parent, would be sold 79,722 shares
of the common in keeping with subscription rights. Iowa said it also
might sell its parent a maximum of 15,000 additional common shares
not subscribed for by other stockholders.—V. 163, P. 2440.

Jeannette Glass Co.—New Stock Listed—
The New York Curb Exchange at the opening of the market on

May 8 suspended from dealings the old no par value common stock
and admitted to listing and dealings the new $1 par common stock
Issued in exchange for the old on a three-for-one basis.—V. 163,
p. 2440.

Jersey Central Power & Light Co.—Bids on Bonds
and Preferred Stock—
The company is asking for bids on $34,500,000 first mortgage bonds

and 125,000 shares of preferred stock.
Separate and "basket" or combination bids for the issues will be

received until May 22 at room 2601 at 61 Broadway, New York City.
Bids on the bonds are to specify an interest rate of not more than 3%
and a maximum price of 102%; bids for the stock are to name a maxi¬
mum dividend rate of 4>/2% and price of no more than 1023/4.—
V. 163, p. 2440.

Kansas City Fire & Marine Insurance Co.—Stock Of¬
fered—An underwriting group headed by The First Bos¬
ton Corp. on May 15 offered to the public a portion of
an issue of 50,000 shares of common stock (par $10) at
$22 per share. Associated underwriters are Stern
Brothers & Co. and Barret, Fitch & Co., Inc.
The 50,000 shares are being initially offered by the company toholders of its presently outstanding common stock at the rate of one

share for each share of common stock held under rights expiring on
May 24, 1946. The subscription offer is being underwritten by The
First Boston Corp. and associates.

Increases Authorized Capitalization—
The stockholders on May 13 approved a proposal to increase the au¬

thorized capital stock, par $10, from 50,000 shares to 100,000 shares.
—V. 163, p. 1866.

King-Seeley Corp.—To Issue 127,500 Shares—
The corporation will offer through a group of investment bankers a

block of its authorized but unissued common stock not to exceed 127,-500 shares, John Airey, President, announced May 15. Proceeds will
be used to reduce bank loans, provide more working capital and
pay for additional facilities.—V. 163, p. 2158.

Kings County Lighting Co. (& Sub.)—Earnings-
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Operating revenues $959,538 $942,476 $3,458,848 $3,374,916
Operating expenses 546,132 546,742 1,998,491 1,966,974Maintenance 58,132 48.811 225,426 207,763
TaSlf ^-101? r—---- 57>727 38,100 228,320 152,398Taxes (incl. est. Fed.
income tax 167,899 157,625 461,071 546,943

NonPnnttinf incorae---- $129,648 $151,198 $545,540 $500,833Non-oper. income (net) 1,958 2,332 9,151 11,235

riJS?,0?™ $131,606 $153,530 $554,691 $512,073Total deductions 40,825 70,907 *303,974 280,759

Net income $90,781 $82,623 $250,717 $231,314
♦Includes income tax reduction of $107,891 due to write-off of pre¬

mium paid in connection with July 1, 1945, refunding of bonds and

p 2441 amortization of debt discount and expense.—V. 163,

(S. H.) Kress & Co.—April Sales Up 41.8%
Period End. Apr. 30— ' 1946—Month—1945 1946—4 Mos.—1945

Sales $12,286,051 $8,661,397 $43,280,188 $37,582,576
—V. 163, p. 2008.

\
Lafayette Hotel Co.—Partial Redemption—
The company has called for redemption on June 15, next, for

account of the sinking fund, $29,000 of first mortgage 5% bonds due
Dec. 15, 1947, at 101 and interest. Payment will be made at the
Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y.
—V. 162, p. 2394.

Langley Aircraft Corp., New York—Files With SEC—
Company on May 10 filed a letter of notification for 50,000 shares of

capital stock (par $1). Price to public, $2 per share. With each
share of stock sold there will be issued and delivered a stock option
warrant to purchase one additional share oi stock at $4 per share at
any time up to March 1, 1951. Company proposes to sell the securi¬
ties to personal friends and acquaintances of officers and directors.
Proceeds for corporate purposes.

Le Roi Co., Milwaukee, Wis.—New Division—
C. W. Pendock, President, announces the formation of a new manu¬

facturing division to be known as "The Cleveland Division" which
will produce a complete line of rock drills and related pneumatic
equipment for serving the "construction, mining and transportation"
fields. This division will complement the company's complete line of
"portable compressors" which have been manufactured and refined
over a period of 25 years.
A modern plant, equipped with the latest types of machine tools,

metallurgical, heat treating and testing facilities will be located in
Cleveland, Ohio. Final design and testing has been completed on
sveeral series of tools and production is scheduled to begin immedi¬
ately.—V. 163, p. 905.

Liberty Fabrics of New York, Inc.—Dividend—
The directors have declared a dividend of 12V2 cents per share on the

common stock, payable June 15, 1946, to holders of record June 1. A
similar payment was made on March 15 last, and on Dec. 15, 1945.—
V. 163, p. 905.

Liebert & Obert, Philadelphia, Pa.—Registers Common
The company on May 3 filed a registration statement with the SEC

covering 120,000 shares common stock (par $1). Of the total, com¬
pany is selling 40,000 shares and stockholders 80,000 shares. Under¬
writers are Newburger & Hano and Kobbe, Gearhart & Co., Inc. The
price to public will be $6.50 per share. Net proceeds to company will
be used, together with funds in treasury, to purchase the brewery
plant and equipment now operated under lease for $325,000. It is
estimated net proceeds from sale of stock will approximate $221,000
and balance payable out of corporate treasury $104,000.

Liquid Carbonic Corp.—Earnings—
Period End. Mar. 31— 1946—3 Mos.—1945

Net sales $4,797,412 $4,807,012
1946—6 Mos.—1945

$9,135,426 $9,685,304
Net profit
Depreciation
Est. excess profits taxes
Est. normal and sur¬

taxes

s 225,80S
210,117

427

31,517

493,682
235,675
16,406

102,938

! 170,879
409,203
1,569

1,268,133
463,901
63,399

77,769 322,577

Net profit *$467,869 $138,663 *$659,420 $418,256
Earned per com. share. Nil $0.14 Nil $0.48

♦Loss.

NOTE—In the above figures no account has been taken of any
credit that may accrue under the carry-back provisions of the Fed¬
eral tax laws. It is estimated that for the current fiscal year this
credit may approach $500,000.

P. F. Lavedan, President, stated that production has been reduced
about 60% by the present lestrictions in Chicago on the use of power
and that undoubtedly deliveries of materials will be further delayed
by the coal strike. He also said that at the present time it is ob¬
viously impossible to make any forecast of results for the second half
of the fiscal year which ends Sept. 30.—V. 163, p. 2159.

Loew's Incorporated—Earnings—
28 Weeks Ended— March 14/46 Mar. 15/45

Company's share operating profit after sub¬
sidiaries' preferred dividends $19,329,634 $16,700,201

Reserve for contingencies 2,100,000 2,600,000
Reserve for depreciation 1,939,667 1,958,018

Company's share profit before Fed. taxes $15,289,967 $12,142,183
Reserve for Federal taxes 6,337,900 5,373,714

Company's share net profit after taxes $8,952,067 $6,768,469
Earned per common share : $1.76 $1.34
—V. 163, p. 1430.

Long Island Lighting Co.—Earnings—
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Total oper. revenues— $4,905,670 $4,598,604 $18,184,998 $17,135,042
Operating expenses 2,014,681 1,830,492 7,560,837 6,887,901
Maintenance 339,570 283,954 1,464,892 1,579,410
Depreciation 516,188 517,349 2,066,302 2,069,603
Taxes (incl, prov. for
income tax) 999,168 1,222,869 3,856,710 3,410,578

Operating income $1,036,063 $743,940 $3,236,257 $3,187,550
Other income (net) 28,554 19,278 110,967 81,481

Gross income $1,064,617 $763,218 $3,347,224 $3,269,031
Total income deducts- 344,741 356,124 1,480,071 1,409,565

Net income $719,876 $407,094 $1,867,153 $1,859,466
Misc. reservations of net
income 173,344 167,081 691,287 922,506

Bal. transferred to
earned surplus $546,532 $240,013 $1,175,866 $936,960

—V. 163, p. 2009.

Longines-Wittnauer Watch Co., Inc.—Stock Offered—
Paul H. Davis & Co.; A. C. Allyn & Co., Inc.; Emanuel,
Deetjen & Co., and E. H. Rollins & Sons, Inc., on May 16
offered 125,000 shares of common stock (par $1) at $15
per share.—V. 163, p. 2583.

Louisiana Power
Period End. Feb. 28—

Operating revenues —

Oper. exps., excl. taxes
Federal taxes
Other taxes

Prop, retir. res. approp.

Net oper. revenues
Other ihcome (net)

& Light Co.—Earnings—
1946—Month—1945 1946—12 Mos.—1945
$1,155,907 $1,251,770 $13,492,677 $13,543,700

496,762 584,945 6,880,916 6,638,196
231,577 290,005 999,970 1,550,841
78,602 71,971 881,966 810,631
109,000 142,000 2,363,000 1,712,876

$239,966
31

$162,849
606

$2,366,825 $2,831,156
7,164 8,431

Gross income $239,997 $163,455 $2,373,989 $2,839,587
Interest on mtge. bonds
Amortiz. of debt disct.
and expense

Other int. and deducts.
Int. chgd. to construe—
Prov. for amort, of util.

plant acquis, adjusts.

42,003

3,090
Cr219

21,413

42,500 507,527 568,597

10,906 278.245 *852,310
2,929 62,780 45,976
Dr580 Crl5,632 Cr6,558

21,413 256,958 256,958

Net income $173,710 $85,127 $1,284,111 $1,122,304
Dividends applicable to pfd. stock for period 356,532 356,532

ated with the 1st mortgage gold bonds, 5% series due Dec 1 S,SOcl"
refunded in April, 1944, by charging income with $750 onn f,.9®7'refunded in April, jw**, »y cnarging income with $750 oon 7
estimated saving in Federal excess profits taxes arisine fr„or the•

.1— j.. i.i__ . irom the
'"6,262 by
I44- The

Dec. 31, 1944 was charged to income in 1945.—V. 1S3~ p.' 2294°,G20' at

t ,..vo tmsing irom
csjk"""1"-"

and to dispose of the remaining $376,262 by
refunding

a three-l-ear period from May 1, 1944. THebalance o?sdebtJlscount,and. expense, S296.62n ..

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended May 11, 1946totaled 29 696,000 kwh., as compared with 29,628,000 kwh. tor th»corresponding week last year, an increase of 0.2

and 2441.
v um " Ior th®163, pp. 2583

Balance $927,579 $765,772
*In an order dated March 30, 1944, the Federal Power Commission

granted the company permission to dispose of unamortized debt dis-

(M.) Lowenstein & Sons, Inc.—Earnings—AdditionalCapital May Be Required for Further Expansion—
At the annual meeting of stockholders held on May 14, the fol¬lowing persons were elected directors: Leon Lowenstein, Archie oJoslin, Milton M. Stuart, Edward Goldberger, John M. Bendheim andRobert Bendheim.
Mr. Lowenstein, President, stated that the cash proceeds of thesale of preferred stock by the company to the public had alreadyJbeen expended in purchases of grey mill subsidiaries. He stated thatthe company intended to purchase additional grey mills to equal 507,of the needs of the finishing plant productive capacity. Mr. Lowen¬stein stated that the company has plans for further integration otoperations. "To do these things we may require additional capital,"said Mr. Lowenstein.
He reviewed the first quarter's operations which showed net profitsfor consolidated interests of $1,434,080, or $1.38 per common share.No dividend announcement was made. Mr. Lowenstein stated thatthe dividend policy "will be a plan consistent with the nature of ourbusiness and the continuance of its sound expansion along linesmentioned in our annual report."—V, 163, p. 1570.

Lytton's, Henry C. Lytton & Co.—New Name-
see Hub, Henry C. Lytton & Co. above.

Magazine Repeater Razor Co.—New Plan—
See Eversharp, Inc., above.—V. 163, p. 1570.

Maracaibo Oil Exploration Corp.—Earnings-
Three Months Ended March 31— 1946 1945

Operating income $41,904 $59,071
Operating expenses and general taxes 17,382 13,003

Balance $24,522 S46.068
Other income 2,565 3,260

Total
$27,087 S49.328

Deprec., deplet., dry holes, leases forfeited, etc. 20,175 14 687
Prov. for Federal income taxes 13,500

Net income for period $6,913 $21,141—V. 163, p. 2583.

Marion Power Shovel Co.—Exchange Offer—
The directors on May 14 approved an offer to exchange up to13,219 V2 shares of preferred stock on the basis of 12 shares of com¬

mon for each share of preferred tendered for exchange.
This represents half the total outstanding preferred stock. The offer

will expire at the close of business June 14, E. G. Diefenbach, Chair¬
man, said in making the announcement.
If more than 50% of the outstanding preferred stock is tendered for

exchange, allotments will be on a prorata basis,—V. 163, p. 2441.

Matachewan Consolidated Mines Ltd.—Earnings-
Quarter Ended March 31— 1946 1945

Tons ore milled
56,97 1 43,085

Net income from metals produced $253,769 $124,241
Development and operating costs 157,449 129,014

Estimated operating profit $96,320 *$4,833
Non-operating revenue 75 392

Total income
$96,395 *$4,442Provision for taxes
28,900

Estimated net profit $57,495 *$4,442♦Loss.—V. 163, p. 655.

Mathieson Alkali Works (Inc.)—Opens New Dry Ice
Distribution Center-
Entering the dry ice market north of the Mason-Dixon line for the

first time, this corporation opened a dry ice and carbonic gas dis¬tribution center on May 15 in Long Island City to serve the New York
area. A pioneer in the dry ice field, Mathieson operates 15 dry icewarehouses throughout the southern states and one of the largest
carbon dioxide plants in the world at Saltville, Va.The company's release from government commitments, which in¬cluded supplying dry ice for the atomic bomb project at Oak Ridge,Tenn., plus wartime additions to its manufacturing facilities makesthe expansion possible, according to George W. Dolan, Mathieson
president. The SaltiVille dry ice plant, opened in 1931 with a capacityof eight tons a day, now produces many times that tonnage. Anaddition to the plant in 1945 increased its output by about 50"r.Other Mathieson plants are located at Niagara Falls, N.Y., anaLake Charles, La.—V. 163, p. 2295.

McColl Frontenac Oil Co., Ltd.—Refunding Program—
The company plans to issue $12,500,000 of new 3% bonds, of which

$6,500,000 will be offered publicly at par to mature Oct. 1, 1971, ana$6,000,000 will be placed privately to mature $500,000 each year fromOct. 1, 1947 to Oct. l, 1958, incl.
.It is also proposed to issue 40,000 shares of new 4% preferredstock (par $100) at a price understood to be $101 per share.The proceeds of these two issues are to be used to redeem on July15, next, all of its 76,110 outstanding shares of $100 par 6 % PrefeJ7^stock and on Oct. 1, next, all of the $10,400,000 outstanding 4,4*bonds.—V. 163, p. 2295.

Mead Corp.—To Vote on New Preferred Issues—
The stockholders at a special meeting to be held June 7, will beasked to authorize two new classes of preferred stock an(* increathe authorized common stock from 1,000.000 to 1,500,000 shares.The proposed two classes of preferred stock will be 100,000 shares$100 par value, to be designated as "cumulative preferred shares, a300.000 shares of $50 par value, to be designated as "cumulative seond preferred shares."
The company indicates that the authorization of the new Pre. rre .will provide the means of eliminating the present preferred 1SS" ''additional capital to provide additional plant facilities, and a bacsof shares for use as the occasions arise in the future.

„n .The company stated in a letter to common stockholders that < .000 shares of the cumulative preferred stock will be offered m ®
change for an equal number of shares of the presently outsta"cumulative preferred stock, series A and series B. Of the 30U.shares of cumulative second preferred stock, 101.056 shares wui "convertible into common stock and offered first to the holders oi
common stock for subscription on the basis of one for seven.The company proposes, however, that any unexchanged or un.scribed shares of the first series of the new preferred be purcna-by underwriters, and that the outstanding cumulative preferred sto .series A and B, be called for redemption. The proposed cunuuauvpreferred shares will become a first preferred stock.
To Improve Plant Facilities—
The corporation will spend between $4,000,000 andthe development of its Chillocothe, Ohio, plant, George R. Mead, on

man of the board, stated.
. .

esThe program includes the complete modernization of paper macriand the consolidation of the two pulp mills into one large unit, ro
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and water supplies and distribution will be expanded.
The proposed development is part of the company's $15,000,000 ex¬

pansion plan.—-V. 163, p. 2295.

Mercantile Stores Co., Inc.—Stock Offered—An under¬

writing group headed by Clark, Dodge & Co. on May 15
offered to the public 271,250 shares common stock (no
par) at $33 per share.' The shares are being sold for the
account of the Milliken family interests and comprise
approximately one-third of the combined holdings of
these family interests in the company. After this dis¬
tribution takes place the company has agreed to make

application for listing on the New York Stock Exchange
—V. 163, p. 2583.

Michigan Bell Telephone Co.—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos —1945

Operating revenues $7,296,803 $6,759,798 $21,318,698 $19 601 890
Uncollectible oper. rev._ 17,764 10,054 52,076 26,928

Operating revenues $7,279,039 $6,749,744 $21,266,622 $19,574 962
Operating expenses 5,648,100 4,912,174 14,831,619 12,860 906
Operating taxes 869,087 1,071,478 3,174,207 4,239^226

Net oper. income $761,852 $766,092
Net income 736,149 732,207
—V. 163, p. 2159.

$3,260,796 $2,474,830
3,224,446 2,370,978

Mid-Continent Airlines, Inc.—More Seats Available—
A 35% increase in passenger seats available on Mid-Continent Air¬

lines has been announced by Hugh W. Coburn, General Traffic
Manager.
With the addition of larger equipment and more flights, a total of

870 additional seats per month are now available southbound from

the Twin Cities to St. Louis, Omaha, Des Moines, Kansas City and
New Orleans. Included in the increased service is a new, fast daily
flight, providing eight-hour, 32-minute service between Minneapolis-
St. Paul and New Orleans. Daily non-stop service is also provided
between Kansas City-Shreveport, and Omaha-Minneapolis-St. Paul.
Northbound passenger service from New Orleans has been increased

50% with 630 additional seats per month.
The new schedules with increased frequency of service provide

twenty-four daily flights arriving and departing from Kansas City,
with 1,500 additional seats per month to Minneapolis-St. Paul and
New Orleans.—V. 163, p. 2583.

Middle States Petroleum Corp., New York—Files With
SEC—

The company on May 10 filed a letter of notification for 75,800
shares of class B (v.t.c.) stock (no par). Shares to be sold shall not
aggregate $300,000 in amount. Stock will be offered at market on the
New York Curb Exchange through brokers selected by the management.
Proceeds will be used to retire debt and increase working capital.—
V. 162. p. 1394.

Midland Cooperative Wholesale, Minneapolis—Regis¬
ters With SEC—
The company on May 8 filed a registration statement covering 10,500

shares of series D non-cumulative 4% preferred stock (par $100).
No underwriters. Price to public will range from $100 per unit in
January, February and March, 1946, to $103 per units in October,
November and December, 1946. Proceeds will be used to pay off first
mortgage loans with St. Paul bank for cooperatives and for operating
capital. Company is a cooperative association, operating a feed mill
at Burkhardt, Wis., and a petroleum refinery at Cushing, Okla., and
also buys, sells and distributes petroleum products, automotive parts,
food, clothing, fertilizer, etc.

Midwest Rubber Reclaiming Co. (Del.) — Stocks Of¬
fered—An underwriting group headed by Shields & Co.
and Newhard, Cook & Co. on May 14 offered to the pub¬
lic at $50 per share plus dividends, 40,000 shares of 4%%
cumulative preferred stock (par $50).
OFFERING OF COMMON STOCK—The Delaware corporation also

is offering to stockholders of the predecessor Missouri corporation,
Barberton Rubber Reclaiming Co. (formerly Mid-West Rubber Re¬
claiming Co.), 31,110 shares of common stock of the Delaware
corporation at $13 per share, which offering has been underwritten
by the underwriting group that is oifering the 4'/2% cumulative
preferred stock. Stockholders of record May 13 have the right to
subscribe for this stock on or before May 27 at the rate of !4 share
lor each 4 shares of predecessor's stock held. j

The 4V2% cumulative preferred stock is redeemable at $5^.50 per
snare on or before April 1, 1949, and thereafter at prices declining
each three-year period to $50 per share if redeemed after April 1,
1958. It also has the benefit of a sinking fund.

COMPANY—Company was organized March 7, 1946, pursuant to a
Plan of reorganization which became operative April 15, 1946 and
is continuing the business theretofore conducted by Mid-West Rubber
Reclaiming Co. (Mo.), organized March 5, 1928. Pursuant to the plan of
reorganization the name of the predecessor Missouri corporation
nas been changed from Mid-West Rubber Reclaiming Co. to Barberton
Rubber Reclaiming Co.
Tne company is engaged m the manufacture and sale of reclaimed

rubber. Company's finished product is manufactured from scrap
rubber, consisting of natural rubber or synthetic rubber or a com¬
bination of both (principally used tires and tubes), and Is labeled and
sold as natural rubber reclaim or synthetic rubber reclaim or mixed
natural and synthetic rubber reclaim; also, it is manufactured in
various types or grades, depending upon its intended use, whether for

making of new tires ana tubes, automotive supplies, such as
gaskets, hard rubber battery cases, -mats and fan belts; mechanical
rubber goods, such as plumbers' supplies and Jar rings, and other
articles, such as garden hose, rubber footwear, heels and soles,

ih ^le fisca4 year ended Oct. 31, 1940, the finished product oftne predecessor Missouri corporation was sold to approximately 167
customers, of whom 34 accounted for approximately 90% oi that
corporation's total sales for that fiscal year. Also, the amounts of
the predecessor Missouri corporation's sales to its five largest cus¬
tomers for that fiscal year were, respectively, approximately 10.4%,
o J%, 7.7%, 7.6% and 7.3% of that corporation's total sales for that
nscal year. The type of rubber goods manufacturing done by these
live customers, respectively, is as follows: The first, storage battery
container manufacturing; the second, automotive and industrial rubber
manufacturing; the third, tire and tube manufacturing; the fourth,
automotive and industrial rubber manufacturing; and the fifth,
storage battery container manufacturing. For the fiscal year ended
uct. 31, 1945, the finished product of the predecessor Missouri cor¬
poration was sold to approximately 141 customers, of whom 41
accounted for approximately 90% of that corporation's total sales
ior that fiscal year. Also, the amounts of the predecessor Missouri
corporation's sales to Its five largest customers for that fiscal year
Werf. respectively, approximately 8.5%, 7.6%, 5.9%, 5.4% and 4.5%
rihn corPoration's total sales for that fiscal year. The type ofnibber goods manufacturing done by these five customers, respectively,
th-a^ *°.^ows: Tlle first, heel and sole manufacturing; the second and
inird, tire and tube manufacturing; the fourth, tire, tube, automotive
and industrial rubber manufacturing; and the filth, storage battery
container manufacturing. The largest amount of sales to government
agencies occurred in the fiscal year 1943, in which year such sales
ere approximately 1.6% of total sales of the predecessor Missouri

corporation for such year.

PLAN OF REORGANIZATION—On April 15, 1946, pursuant to a
nan of reorganization between the company and the predecessor

Ba h^f corporation (Mid-West Rubber Reclaiming Co., now nameaarberton Rubber Reclaiming Co.), the company acquired (by con-

ertvnheS'- tran,sfers> assignments and deliveries) all the assets, prop-
ami' • usine^s and goodwill of the predecessor Missouri corporation,a in consideration therefor the company issued to the predecessor
ssoun corporation 250,000 shares of the company's common stock

Pure assume(* a11 liabilities of the predecessor Missouri corporation,r^uant to the plan, the predecesor Missouri corporation filed articles

. •H 'l- . A A" ' •. I f.*. . < W
of dissolution with the Secretary of State of the State of Missouri
on May 13, 1946, and on that date commenced the distribution (in'
liquidation) to its shareholders of the 250,000 shares of the company's
common stock held by it, on the basis of 2 shares of the company's
common stock for each share of the predecessor Missouri corporation's
common stock surrendered in exchange therefor. (The predecessor
Missouri corporation had, on Jan. 29, 1946, called all its outstanding
shares of cumulative preference stock for redemption on March 1,
1946 and deposited funds _fo.r that purpose.)

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Preferred stock (par $50) 50,000 shs. *40,000 shs.
Common stock (par $2.50) t440,000 shs. 281,110 shs.

■■'•Company has authorized 50,000 shares of preferred stock (par $50)
issuable in series. The directors have provided for the issuance of
40,000 shares thereof, having the designation 4%% cumulative pre¬
ferred stock, as an initial series.
tThe directors reserved 120,000 shares of common stock for issuance

upon conversion of the 40,000 shares of cumulative preferred stock.

PURPOSE—All net cash proceeds will be used for the enlargement
and rehabilitation of the company's manufacturing facilities, including
the purchase of additional tools, machinery and equipment. Company's
present tentative program is to increase the productive capacity at
the East St. Louis, 111., plant from 60 tons of reclaimed rubber per
24-hour day to 100 tons, and at the Barberton, Ohio, plant from 30
tons of reclaimed rubber per 24-hour day to 45 tons.

UNDERWRITERS—The names of the principal underwriters and
the number of shares of preferred stock and the maximum number
of shares of common stock severally to be purchased by each, are
as follows:

Preferred Common
Shares Shares

Shields & Co 6,000 5,055
Newhaid, Cook & Co 6,000 5,055
Hemphill, Noyes & Co 4,000 3,000
Hornblower & Weeks 4,000 3,000
Bacon, Whipple & Co 2,000 1,500
Cruttenden & Co 2,000 1,500
McDonald & Co 2,000 1,500
Walston, Hoffman & Goodwin 2,000 1,500
Boettcher and Company 1,500 1,12b
J. C. Bradford & Co 1,500 1,125
Hill Brothers 1,500 1,125
Wm. C. Roney & Co 1,500 1,125
Reinholdt & Gardner 1,500 1,125
Smith, Moore & Co 1,500 1,125
Stifel, Nicolaus & Co., Inc 1,500 1,125
Stix & Co 1,500 1,125

EARNINGS OF PREDECESSOR MISSOURI COMPANY

Gross sales, less freight
allowed

Cost of goods sold
Selling and gen. and
admin, expenses

Profit from oper

Other income

Profit before taxes__

Fed. norma! and surtax

Fed. exc. prof, tax (net)

Net profit
Estimated refund of ex¬

cess profits tax

3 Mos. End.

Jan. 31, '46

Years Ended Oct. 31
1945 1944 1943

$1,061,840 $3,933,805 $3,529,548 $4,274,306
803,849 3,005,918 2,788,605 3,300,245

88,260 325,587 276,448 257,059

Profit for year

Earned surplus, begin¬
ning of period

Total surplus
Preference divs

Common dividends

Earned surp., end of

$169,730
2,229

$602,299
27,032

$464,493
19,673

$717,002
22,302

$171,959
61,600
8,200

$629,332
247,500
17,500

$484,167
193,800

$739,304
247,700
108,000

$102,159 $364,332 $290,367 $383,604

36,500

$102,159 $364,332 $326,867 $383,604

1,270,050 1,185,053 1,131,878 1,021,966

$1,372,209
5,923
62,220

$1,549,385
29,615
249,720

$1,458,745
23,692
250,000

$1,405,570
23,692
250,000

$1,304,067 $1,270,050 $1,185,053 $1,131,878

—V. 163, p. 2160.

Milwaukee Country Club—Bonds Offered—The Mil¬
waukee Co. on May 1 offered $175,000 first mortgage
sinking fund 4% bonds, Series A, at 101 and int. These
bonds were offered only to residents of the State of Wis¬
consin.
Dated May 1, 1946; due May 1, 1961. Marshall & Ilsley Bank,

trustee.
The Milwaukee Country Club is a non-stock, non-profit Wisconsin

corporation organized in 1895. The Club has a membership of over
300, of which 224 are rugular certificate members. It owns approxi¬
mately 196 acres of land located on the Milwaukee River in River
Hills, a suburb of Milwaukee The present property of the Club was
purchased in 1910, and added to in 1923. The property Is improved
by an 18-hole golf course and clubhouse built in 1928, and hunt club
stables, kennels and paddock, and manager's and employees' quarters.
The proceeds of the sale of the Series A bonds, plus other funds of

the Club, were used to retire on May 1, 1946, at 102 and interest the
$185,500 first mortgage 5% gold bonds now outstanding.

Minnapolis-Honeywell Regulator Co.—Earnings—
(Including Domestic and Canadian Subsidiaries)

Three Months Ended March 31— 1946 1945
Profit from operations $1,116,583 $3,617,533
Interest earned 2,548 3,605
Miscellaneous income 23,951 25,48^

Gross income $1,143,083 $3,646,622
Provision for income and capital stock taxes__ 468,422 2,671,500
Miscellaneous deductions 21,701 88,425

Net income $652,959 $886,696
Number of common shares 1,243,800 1,243,800
Earned per share $0.45 $0.64
NOTE—Operations of the European subsidiaries for the three months

ended March 31, 1946, are not included. Net sales for the three
months ended March 31, 1946, include $57,401 by the company and its
domestic and Canadian subsidiaries to the European subsidiaries.
Dollar remittances are being received covering such sales.—V. 163,
p. 2583.

Mississippi Power & Light Co.—Earnings—
Period End. Feb. 28— 1946—Month—1945 1946—12 Mos.—1945

Operating revenues $1,180,732 $1,097,921 $11,304,202 $10,764,776
Oper. exps., excl. taxes_ 584,792 522,953 6,125,376 5,732,358
Federal taxes 160,159 281,016 1,725,458 1,180,400
Other taxes 86,010 79,163 734,396 697,655
Prop, retir. res. approp. 64,000 61,000 738,000 732,000

Net oper. revenues.—
Other income

Gross income
Int. on mtge. bonds
Amort, of utility plant
acquis. adjustments-

Other int. and deducts.
Int. chgd. to construc-

$285,771
403

$153,784
925

$1,980,972
13,352

$2,422,363
8,365

$286,174
31,250

$154,709
31,250

$1,994,324
375,000

$2,430,728
631,250

21,593
6,943
Cr869

21,593
7,998

259,116
86,995

Cr7,192

263,606
100,031
Crl,728

Net income $227,257 $93,868
Divs. applicable to pfd. stock for period

Balance —

—V. 163, p. 2-583.

$1,280,405 $1,437,569
266,856 266,856

$1,013,549 $1,170,713

Missouri Pacific RR.—Obituary— '
Lewis W. Baldwin, 71, chief executive officer of this road, died at

his home in St. Louis, Mo., on May 14 after an nlness of several
weeks.—V. 163, p. 2442. ~ . y .

Mohawk Foundries, Inc., Garfield Heights, O.—Files
With SEC—

Company on May 7 filed a latter of notification for 1,750 shares
cumulative preferred (par $100) and 1,750 shares common (no par).
Price to public $100 for preferred and $10 for common.

Mojud Hosiery Co., Inc. (& Subs.)—Earnings—
EARNINGS FOR QUARTER ENDED MARCH 31, 1946

Net income $334,343
Earned per common share $1.19
—V. 163, p. 2010.

Monroe Gasket Manufacturing Co., Rochester, N. Y.—
Stock Offered—R. H. Johnson & Co., Grimm & Co., R. M.
Horner & Co. and O'Connell & Janareli on May 17 of¬
fered 72,000 shares of capital stock (par $1) at $4 per
share. Proceeds will be used to purchase and equip
building, working capital, etc.

Montana Power Co.—Earnings—
[Including for periods prior to Dec. 14, 1944, consolidated operations

of the company and its formerly wholly-owned
subsidiary, Glacier Production Co.]

Period End. Feb. 28— 1946—Month—1945 1946—12 Mos.—1945
Operating revenues ___ $1,706,God 61,666,621 $17,a<*2,<;o8 $20,618,437
Oper. exps., excl. taxes. 389,^9 3/2,023 4,85o,a41 5,443,704
Federal taxes 265,366 442,318 l,45a,8u0 4,986,630
Other taxes 142,448 133,882 l,717,o40 1,624,282
Prop, retir. and deplet.
res. approp. 125,000 125,000 1,500,000 1,920,703

Amortiz. of limited term

investments 3,861
Amortiz. of utility plant
acquis, adjustments.. 13,113

Net oper. revenues... $783,975 $593,398 $8,389,873 $6,643,162
Other income (net) 3,244 14,344 451,ol9 100,454

Gross income $787,219 $607,742 $8,841,192 $6,743,616
Int. on mtge. bonds 95,833 147,318 1,581,453 1,803,138
Int. on debentures 44,125 389,767 529,495
Amort, of debt discount

and expense 150 2,535 *2,591,882 31,488
Other int. and deducts. 2,290 11,533 52,907 144,384

Net income $688,946 $402,231 $4,225,183 $4,235,111
Dividends applicable to pfd. stock for period— 957,534 957,534

Balance $3,267,649 $3,277,577
♦In connection with refinancing during the year 1945, call premium

on refunded bonds and other related charges became deductible for
Income tax purposes, having the effect of reducing tax requirements
by approximately $2,800,000. As an offset to this non-recurring tax
reduction, the statement of income for the 12 months ended Feb. 28,
1946, under the caption "Amortization of debt discount and expense,"
includes a special charge oi $2,596,204, representing call premium on
refunded bonds and other related charges.—V. 163, p. 2295.

Montreal Island Power Co.—Offer Made—
See Montreal Light, Heat & Power Consolidated below.—V. 162,

p. 1395.

Montreal Light, Heat & Power Consolidated—Offer-
offers of $134,875,986 were made on May 15 by the Quebec Hydro

Commission for the physical assets of this company and the Montreal
Island Power Co. and for the shares of the Beauharnois Light, Heat
& Power Co. The offers were subject to deductions for bonds of
these expropriated companies which are outstanding. Company officials
made no comment other than to say the offers would be considered
by the board of directors.
The offers made were $54,873,500 to Montreal Power, $72,260,486

to Beauharnois and $7,942,000 to Island Power, while the capital
amounts of bonds and notes charged to the Hydro Commission and
to be deducted were $84,081,000, $79,380,510 and $9,065,000, respec¬
tively.
The Quebec Hydro Commission's notice to the companies said that

if the offers were not accepted within 60 days the Commission will
make application for the fixing of the indemnity to an arbitration
committee. The companies concerned were expropriated by the Pro¬
vincial Government, then a Liberal Party administration, in 1944.
—V. 160, p. 2335.

i

Moore Corporation, Joliet, 111.—Files $250,000 Bonds—
The company on May 6 filed a letter of notification for $250,000

first mortgage 4%% sinking fund bonds. Price to public, 100% of
principal amount. Illinois Securities Co., underwriter.—V. 160, p. 2545.

Mountain States Telephone & Telegraph Co.—Invita¬
tion for Bids for Purchase of Debentures—
Bids for the purchase as a whole of an issue of $35,000,000 4-year

debentures, due May 15, 1986, will be received at Room 2315, 195
Broadway, New York, N. Y., up to 11:30 a.m. on May 27, 1946. The
interest rate is to be specified in the bid.—V. 163, p. 2583.

(G. C.) Murphy Co.—Form of Certificate—
The New York Stock Exchange directs that beginning May 31, 1946,

deliveries in settlement of Exchange contracts in this company's com¬
mon stock, of $1 par value, may be made only with certificates stamped
to indicate the change to $1 par value, or new permanent certificates.
—V. 163, p. 2584.

Nashua Manufacturing Co^—Meeting Postponed—
The special stockholders' meeting scheduled for May 14 was post¬

poned for two weeks, until 2 P.M., D.S.T. on May 28.—V. 163, p. 2443.

Nashville Chattanooga & St. Louis Ry. — Bonds Of¬
fered—As mentioned in our issue of May 13, The First
Boston Corp. and associates won the award April 9 of
$15,000,000 first mortgage 3% bonds, series B, maturing
Feb. 1, 1986. The issue was reoffered May 10 at 100
and interest. The bonds were taken quickly by life in¬
surance companies, commercial banks and other buyers.
Principal and interest unconditionally guaranteed by en¬
dorsement by Louisville & Nashville RR.
Dated as of Feb. 1. 1946; due Feb. 1. 1986. Interest pavable Feb. 1

and- Aug. 1 in N. Y. C. In the opinion of counsel these Bonds are legal
investments for savings banks in the States of California, Maine,
Minnesota, New Hampshire, New Jersey, New York and Ohio. Trustee,
United States Trust Co. of New York. The bonds will be redeemable
as a whole, or in part, at election of company, at any time upon,at
least 60 days' prior published notice, to and including Feb. 1, 1951,
at 105%, thereafter to and including Feb. 1, 1956, at 104%%, there¬
after to and including Feb. 1, 1961, at 103%%, thereafter to and
including Feb. 1, 1966, at 103%%, thereafter to and including Feb.
1, 1971, at 102%%, thereafter to and including Feb. 1, 1976, at
1017/a% thereafter to and including Feb. 1, 1981, at 101V4%, there¬
after to and including Feb. 1, 1985, at 100%%, and thereaiter to
maturity at 1007c, of their principal amount togetner with accrued
interest to date of redemption.
The supplement dated Feb. 1, 1946 will provide for a non-cumulative

sinking fund commencing with 1947 of $150,000 annually or a sum
equal to net income wmchever is less, sinanig iund payments may
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be made either in cash or bonds. Bonds are also *ed®£™*bl®
i,«irb by operation of sinking fund, upon at least *5 days p o
published notice, on Feb. 1 in each year on and froto JPeb. 1, 1948
to and including Feb. 1, 1951, at 102%, thereafter to and including
Feb. 1, 1956, at 101%%, thereafter to and including^ Feb. 1, J»61,
at 101'/2%, thereafter to and including Feb. 1, 19b6, at 101 Ur,
thereafter to and including Feb 1, 19.71, at *401%, thereafter to and
including Feb. 1, 1976, at 100%%, thereaft^ to andjncludmg Feb.
1 1981 at 100'/2%, thereafter to and including Feb. 1, 1985, at
100'%%! and thereafter to maturity at 100%, of their principal
amount, together with accrued interest to date of redemption.
ISSUANCE—The issue, sale and guaranty of these bonds are

•subject to authorization by the Interstate Commerce Commission.
LISTING—The railway has agreed to make application for listing

the bonds on the New York Stock Exchange.

PURPOSE—Proceeds will be used, together with other funds to be
provided from the company's treasury to the extent required, for
ine retirement or redemption, on or before Aug. 1, 1946, at 105 and
interest to redemption date, of $15,000,000 Series A 4% bonds due
Feb. 1, 1978.

COMPANY—Company was originally incorporated by an Act of the
General Assembly of the State of Tennessee, approved Dec. 11, 1845
as Nashville & Chattanooga RR. to construct a line of railroad from
Nashville, Tenn. to Chattanooga, Tenn., a distance of about 152
miles. Its corporate existence is not limited as to time. On Nov. 21,
1872, Nashville & Chattanooga RR. purchased the Nashville & North¬
western RR. extending from Nashville, Tenn. to Hickman, Ky., a

distance of about 172 miles. On May 31, 1873, the corporate name
of Nashville & Chattanooga RR. was changed to Nashville, Chattanooga
& St. Louis Railway. It has been in continuous operation since the
line was opened for traffic in February, 1854. Company continues
to operate under its original charter and during its corporate exist¬
ence of more than 100 years has never been reorganized and has
r.efer defaulted in the payment ox principal or interest oil its funded
debt.
-The Louisville & Nashville RR. owns 71.78% of the outstanding

capital stock of the company.
The company operates 1,053 miles of main line and branches,-lo¬

cated in the States of Tennessee, Alabama, Georgia and Kentucky,
of which 687 miles arc owned and 366 miles are leased. Of -the

total mileage operated 671 miles are main lines and 382 miles are

branch lines. Of the mileage owned by the company, 47 miles -are

double tracked. In addition, it owns passing tracks, way switching
and yard switching tracks aggregating 313 miles.

DEBT REDUCTION—Company's first mortgage 4% gold bonds, series
A, were issued Feb. 1, 1928 in the amount of $17,100,000 of which
$16,800,000 were sold and $300,000 held in the treasury. The proceeds
of sale were used to retire $16,072,000 first consolidated mortgage 5%
bonds, maturing April 1, 1928.
The highest total amount of funded debt and equipment obligations

of the company actually outstanding at any year end was $2i,706,000
on Dec. 31, 1941.
During the year 1942, first mortgage 4% bonds in the amount' of

$250,000, were retired; in 1943, $602,000 were retired; in 1945, $948,000
were retired, making a total retirement since 1941 of $1,800,000,
leaving a balance in hands of the public of $15,000,000. No additional
bonds were issued under the mortgage subsequent to Feb. 1, 1928 and
the" $300,000 now held in the treasury will be canceled and retired
on the redemption of all outstanding series A bonds on or before
Aug. 1, 1946.
Equipment obligations aggregating $2,406,725 as of the date hereof

added to outstanding series A bonds make the total outstanding debt
of the company in the hands of the public $17,406,725, as of March
31, 1946.

CAPITALIZATION OUTSTANDING MARCH 31, 1946

Capital stock (par $100) : $25,600,000
1st mortgage 4% bonds 15,000,000
Equipment trusts 2,306,000
Conditional sale agreements

EARNINGS FOR CALENDAR YEARS

100,725

Railway Railway Income

Operating Operating Avail, for
Revenues Expenses Fxd. Chgs. Fxd. Chgs. Net Inc.

1936—..__ $14,145,656 $12,085,360 $1,553,133 $1,501,134 $51,999
1938 13,659,542 10,947,877 1,638,147 1,495,852 142,295
1940 15,632,633 12,149,893 2,198,061 1,494,617 703,444
1942 _ 30,928,868 19,662,787 5,842,047 1,522,432 4,319;615
1943 __ 42,284,020 26,459,060 5,244,339 1,548,112 3,696,227
1944 __ 42,609,753 32,266,928 3,910,567 1,568,134 2,342,433
1945 __ 37,629,499 35,249,022 3,359,617 1,520,646 1,838,971
*1945 10,328,176 7,289,793 1,670,155 391,798 1.278,357
*1946 7,446,389 7,057,279 110,116 374,913 t385,029
*3 months ended March 31. tLoss

UNDERWRITERS—The names of
of bonds to be purchased by each
First Boston Corp $1,450,000
Eastman, Dillon & Co. 1,450,000
Kidder, Peabody & Co.
Eazard Freres & Co.
Merrill Lynch, Pierce,
Fenner & Beane

Salomon Bros. &
Hutzler __

Stone & Webster Secur¬
ities Corp.-

Hornblower & Weeks__
—V. 163, p. 2584.

1,450,000
1,450,000

- 1,450,000

1,450,000

1,450,000
750,000

the underwriters and the amount
are as follows:

Paine, Webber, Jackson
& Curtis

L. F. Rothschild & Co.

Schoellkopf, Hutton &

Pomeroy, Inc.
Shields & Co.
Riter & Co.
R. S. Dickson & Co. Inc.

Robinson-Humphrey
Co.

Stein Bros. & Boyce__

$750,000

750,000

750.000
750,000
350,000
250,000

250,000
250,000

Nassau & Suffolk Lighting Co.—Earnings—
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos —1945

Operating revenues $897,477 $819,959 $3,039,284 $2 821 168
Operating expenses 612,866 569,201 2,052,983 1,922 867
Maintenance 32,254 29,066 137,769 130 915
Depreciation 43,760 44,122 175,652 176 272
Taxes (incl. prov. for
income tax) 104,282 60,868 280,325 *222,096

Operating income— $104,315 $116,702 $392,555 $369,318 «Other income (net) 470 554 2,113 2,323

Gross income $104,785 $117,256 $394,668 $371,641Income deductions 40,646 54,332 167,171 292.033

Net income $64,139 $62,924 $227,497 $79,608
*Due to taxable losses carried forward, no Federal income taxes

have been accrued for the year 1945.—V. 163, p. 196.

National Alfalfa Dehydrating & Milling Co.—Agent—
The Chase National Bank of the City of New York has been ap¬pointed transfer agent for the 4V2% cumulative preferred stock, $100

par, convertible preferred stock, $100 par, and common stock, $1 par.

National City Lines, Inc. (& Subs.)—Earnings—
3 Months Ended March 31— 1946 1945

income
$4,606,725 $4,848,120Operating expense 3,653,702 3,837,366

c0memoncXre.r:::-.:::;: $f603„«50
Earnings per common share

$0.94 $0 39

Expands Holdings—
This corporation, it was revealed on May 15, has acquired control^
Ra^^E^'Pment & Realty Co.. Ltd., owner of the Key Systemserving Oakland and East Bay cities and operator of transit facilitiesbetween East Bay and San Francisco, Calif.
This corporation, it also was revealed, plans to absorb AmericanCity Lines and Pacific City Lines.

-<%Tt was confirmed that the acquisition of 84,257 shares of Railway

Equipment & Realty Co., Ltd. common stock was . made on a
basis directly by National pity Lines, Inc., but it was mtimat.
National City may ha,ve financing plans in connection with tne 1
being taken and presentation oi the pians to the SEC is expec
due course.

, .. x7 .. . ritv

American City Lines, which is to be consolidated with Nationa _ y.
now controls Los Angeles transit lines and transit systems in
more and El Paso. _.

c _nl
Jesse L. Haugh, Chairman of the board of Pacific City Lines,

succeed Alfred J. Lundberg as President of Railway Equipment <x
Realty Co., Ltd., it was revealed.—V. 162, p. 2949.

National Container Corp.—Earnings—
Quarter Ended March 31— 1945

Sales $4,725,938 $5,375,yi0
Net profit before taxes 1,212,391 1,1
Net profit alter taxes _ 303,425 70i,546
Profit per snare $0.45 t$0.90
'On basis of 660,964 shares outstanding.

tAfter preferred dividends accrued for 3 months on basis of 13.760
preferred shares outstanding as at March 31, 1946 and on 765,489
shares of common outstanding as at March 31, 1946.

WORKING CAPITAL MARCH 31
1945 1946

Current assets March 31 $3,949,741 $6,036,353
Current liabilities March 31 2,040,608 1,692,017

Working capital—March 31 $1,909,133 $4,344,336
—V. 163, p. 2010.

National Fireproofing Corp.—Earnings—
3 Mos. End. March 31— 1946 1945

'Net sales Ti$l,092,449 $550,790
tCost of products sold *962,960 547,725

Operating profit $129,489 $3,065
Other miscellaneous income 13,948 6,403

Total Income $143,437 $9,468
fOther deductions 26,883 34,365
Provision for depreciation and depletion 55,089 51,374

Profit bef. int. on 5% cum. conv. inc. debs._ $61,465 §876,271 ■

t!Interest on 5% cum. conv. income debentures- 31,916 31,916

Net profit _ — $29,549 §8108,187
'Does not include Construction Department operations, the results

of which are shown semi-annually, tlncluding operating, selling, ad¬
ministrative, and general expenses, but hot including provision for
"depreciation and depletion, tIncluding idle plant expense, interest on
first mortgage bonds, bond discount amortization, etc. §Loss. ^Accu¬
mulated but payable only after payment of principal and interest on
first mortgage bonds, or sooner upon payment of any dividend upon
the capital stock.—V. 162, p. 2517.

National Gas & Electric Corp. (& Subs.)—Earnings—
3 Months Ended March 31— 1946 1945

Operation;
Total operating revenues $799,406 $861,678
Purchased gas 134,742 279,770
Other expenses 348,137 296,662
Maintenance

,_ 30,332 21,D98
Provision for retirements and depletion 105,417 114,911
General taxes : 47,701 47,390
Federal income taxes 27,100 26,200

Utility operating income $105,974 $74,744
Other income (net)_ 13,064 6,689

Gross income $119,039 $81,434
Income deductions 29,074 28,609

Net income $89,965 $52,825
uer '•hare $0.20 $0.12

—V. 163, p. 1869.

National Supply Co. (& Subs.)—Earnings—
3 Mos. End. March 31— 1946 1945

Net sales to customers $21,064,734 $39,429,950
Cost of manufactured and purchased goods 17,818,587 32,090,206
Merchandising, selling and admin, expenses— 3,272,075 3,431,091

Gross profit —$25,927 $3,908,653
Other income 86,475 77,260

Total income $60,547 $3,985,913
Interest 66,390 19,138
Provision for retirement annuities 63,400 62,500

Consolidated income —$69,243 $3,904,276
Prov. for Fed. State and Foreign taxes on inc.
and reneg. of prof, under Fed. Reneg. Act__ *680,000 2,830,000

Consolidated net income $610,757 $1 074 276
Previous surplus 8,502,684 9,155'315
Total income $9,113,442 $10,229,590

Divs. on 4y2% cumul. pfd. stock 191,250
Divs. on $2 10-year preference stock 279,537 279 537
Divs. on prior preferred stock 408|336
Balance surplus March 31 $8,642,655 $9 541 717

Earned per com. share $o.24 ' $0.45
'Estimated credit resulting from "carry-back" provisions of Federal

tax laws, less estimated income taxes of certain consolidated sub¬
sidiaries.

Depreciation and amortization charges for the first quarter of 1946
and 1945 of $357,531 and $541,817 respectively, are included in the
accounts.

BALANCE SHEET MARCH 31, 1946
ASSETS—Cash, $10,479,977; notes receivable—customers $1 323 985"

accounts receivable—customers, $10,558,704; claims in respect of Ter¬minated War Contracts (not including $427,362 of claims for reim¬bursement of subcontractors!, $1,031,551; accounts receivable—mis¬
cellaneous, $394,957; reserve for doubtful notes and accounts, Dr$935 -776; inventories of resale merchandise, finished goods, work in processraw materials and supplies (less reserve of $1,742 316i $29 347 669-

S££LBt0ck-0f 0il WeU En§ineerihg Co.. Ltd. (50% interest!'at cost'$447,<54; common stock of Fretz-Moon Tube Co., Inc., 150% interest)at cost, $447,000; advances to employees, $15,111; deferred notes ac¬
counts, deposits, etc., at not more-than cost, $510,259; fixed assets(after reserve for depreciation and amortization of $18 997 081) $16-410,330; deferred charges, $108,686; total, $70,140,208.

Accounts payable, $4,661,531; accrued taxes, wages
# "n j ' current installments on bank loans, $500,000; reservefor Federal, State and Foreign taxes on income and renegotiation ofprofits under the Federal Renegotiation Act (after U S Treasury TaxNotes and accrued interest of $4,444,520), $469,069; installment bank

1946-1957 (average interest rate approximately 2V3%i
$11,500,009; reserves for insurance, service, adjustments and miscella-

?f°9nn nnn 'i^ ;- reS6rV? for P°s^war adjustments and contingencies,$1,200,000, 4 A a cumulative preferred stock (par $100), $17 000 000'$2 10-year preference stock (par $40), $11,181,480; common stock(par $10). $11,549,280; earned surplus, $8,642,655; total $70 140 208—V. 163, p. 2296. ' '

New England Gas & Electric Association—Output—
ended May 10, the Association reports electric outputof 12,101,994 kwh. This is an increase of 256,706 kwh., or 2.17% above

production of 11,845,288 kwh. for the corresponding week a year ago.Gas output for the May 10 week is reported at 134,590.000 cu. ft.

on"? nr»n"ease ?} .8,681,00° RU- or 6.90% above production of 125,-903,000 cu. ft. in the corresponding week a year ago.

Electric and Gas Production Higher in April—
For the month elided April 30, 1946, the Association reports electro

output of 53,009,645 kwh. This is an increase of 320,020 kwh L
0.61% above production of 52,689,625 kwh. for the corresponding month
a year ago.
Gas output for April is reported at 616,960,000 cu. ft., an increase nf

69 259,000 cu. ft., or 12.65% above production of 547,701,000 cu ft
in'the corresponding month a year ago.—V. 163, p. 2584.

New England Power Association—Weekly Output—
The Association reports the number of kilowatt hours available for

the week ended May 11. 1946. as 61,127,351, compared with 59 842 fin
for the week ended May 12. 1945, an increase of 2.15%.
The comparable figure for the week ended May 4, 1946, was f,o 5io

123, a decrease of 3.77% under the corresponding week last year^
V. 163, p. 2444.

New England Public Service Co.—Withdraws Applica,
tion—
The Securities Exchange Commission granted the request of the

company to withdraw its petition to subscribe to new shares oi corn
mon stock of two of its public utility subsidiaries, Public Service Co"
of New Hampshire and Central Maine Power Co. Originally it has
been contemplated by NEPSCO that it would subscribe for all or part
of the new common stock to be issued by the two companies in con¬
nection with their refinancing programs. However, at a hearing on
the New Hampshire proposal public stockholders of NEPSCO indicated
they would prefer to see the shares sold to the public and the man¬

agement at a conference agreed and stated it would withdraw its
petition. Subsequently, New Hampshire sold at competitive biddin®
133,142 shares of common to raise about $5,000;000 and Central Maine
sold 373,832 shares of common for approximately $10,000,000.—v. 163
p. 1162.

New England Telephone & Telegraph Co.—Earnings-
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Operating revenues $10,270,341 $9,403,369 $30,344,026 $27,780,404
Uncollectible oper. rev.- 15,747 10,772 40,096 33,736

Operating revenues-- $10,254,594 $9,397,597 $30,303,930 $27 746,663
Operating expenses 8,374,647 6,740,183 23,289,105 19,663,124
Operating taxes— 561,019 1,436,267 3,420,664 3,581,926

Net oper. income $918,928 $1,221,147 $3,594,161 $4,501,618
Net income 522,174 804,230 2,401,149 2,421,992
—V. 163, p. 2444.

New Haven Clock & Watch Co.—Registrar, Etc.—
The Chase National Bank of the City of New York has been

appointed registrar cf the 4%>% cumulative convertible preferred
stock, $20 par value, and sommon stcck, no par value. The Guaranty
Trust Co. of New York has been appointed transfer agent. See V. 163,
p. 2584.

(The) New Jersey Zinc Co.—Earnings—
Quarter Ended March 31— 1946 1945 1944

Sales, less costs, taxes, depreciation
& depletion, & other oper. exps._ $1,325,141 $1,680,038 $1,718,583

Other operating income 118,366 97,846 83,744

Total income $1,423,507 $1,777,885 $1,802,328
General and administration exps.— 381,809 378,932 341,703
War emergency expenses 97,327 112,680

Operating income $1,041,698 $1,301,626 $1,347,946
Other income 396,728 340,817 306,983

Total income $1,438,426 $1,642,443 $1,654,929
Reserve for contingencies 250,000 75,000 75,000
Reserve for employees, special addi¬
tional compensation 2 10,000 225,000

Income available for dividends $1,188,426 $1,357,443 $1,354,929
Earnings per share Capital stock $0.61 $0.69 $0.69
—V. 163, p. 908.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

New York Stocks, Inc.—Dividend Correction—
The dividend payable May 25 on the Diversified Investment Fund

shares to stockholders of record May 4, 1946, will amount to 20 cents
per share (not 15 cents as previously announced). The additional
five cents is from securities profits. For distributions on other series,
see V. 163, p. 2444.

New York Telephone Co.—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Operating revenues $27,1Q0,022 $24,607,866 $79,873,564 $72,825,635
Uncollectible oper. rev._ 50,442 27,304 145,179 94,333

Operating revenues— $27,049.,585 $24,580,562 $79,728,385 $72,731.30-
Operating expenses 18,569,187 14,729,830 53,482,416 43,312,bxu
Operating taxes 4,743,386 6,904,430 14,482,357 21,012,

_ $3,737,012 $2,946,302 $11,763,612 $8,406,437
3,696,385 2,610,389 11,052,149 7,270,wo

Net oper. income
Net income
—V. 163, p. 2161.

New York Westchester & Boston Ky.—Final Cash Dis¬
tribution to Be Made to Bondholders—
The United States District Court for the Southern District of

York on May 10 approved the petition of the Guaranty Trust L0-
New York as corporate trustee for the first mortgage 4 V2 % bonds
July 1, 1946 for authority to make a final cash distribution irom
remaining assets in the hands of James L. Dohr, Receiver. Sue:n
distribution is expected to amount to $25.26 per thousand a
publicly held bond. The Guaranty Trust Co. will make a public ^
nouncement in the near future as to the time when the h°lde .,

is
the first mortgage bonds should present their bonds to collect
cash distribution.

n the
While this ends the long receivership proceeding and winds up ^

affairs of the Railway company, the bonds, because they car. £ e a
guaranty by the New York, New Haven flz Hartford RR. Co- in
claim against the New Haven which is undergoing reorganizat ^

the United States District Court for the District of Connect
V. 160, p. 1740.

Niagara Share Corp.—Pays Bank Loans—Acquires 27,
200 Class B Common Shares—Asset Value Higher—
The corporation has paid off all its bank loans, aggregating ~

800,000, since Dec. 31, 1945, J. S. Schoellkopf, Jr., President ;i
at the annual meeting, held on May 10. Of 19,639 shares of 4 2 ' q[
vertible preferred stock outstanding at the end of 1945, a ^
1,202 shares have since been deposited for conversion in
shares of class B common and the balance was redeemed on
7 at $105.84 per share. .„HPmDtion
Funds for the repayment of the bank loans and the rea _

of the stock were obtained through the sale of U. S. Governm rted
gations and other securities in the portfolio. Mr. Schoellkopi
that officers of the company were negotiating with banks foi
year revolving credit of $5,000,000.

... thp open
Since the end of 1945 the corporation has acquired m 2 o9

market 27,200 shares of class B common at an average price 01
per share.

q46 ^as
The asset value of the common stock as of April 30, 1 • e a

$20.28 per share, subject to audit, compared with $13.79 Pe
year earlier.—V. 163, pp. 1031, 908 and 467.
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North American Co. (& Subs.)—Earnings—
period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.-

33,960,710

Heating

:rportn«o„--:::- 4,234,457
Miscellaneous 480,OOo.

Total oper. revenues-
Operating expenses —
Maintenance --——-

Taxes, other than in¬
come taxes ,

prov. for income taxes:
Fed. and State in¬
come taxes

Fed. excess prof, taxes
Approp. for postwar ad¬
justments

Approp. for deprec. res-.
port, of loss on sales or
aband. props, equiv. .

to result, inc. tax red.

Net oper. revenues-—
Total non-oper. rev

Gross income
Int. on funded debt
Amortiz. of disct. and
exp. on funded debt_v

Other int. charges
Int. dur. construe, chgd.
to prop, and plant—

Pfd. divs. of subsids
Min. int. in net income
of subsidiaries —___

Other oeductions

Bal. for divs. & surp.

Divs. on pfd. stk. of co.

Bal. for com. divds.
and surplus

Earns, per com. share.

34,832,494 132,104,394
1,955,209 4,297,409
1,779,404
4,392,087
2,896,650
571,686

5;983,647
16,732,935
lo,860,645
2,281,948

132,
4

5

17

10

2

-1945

$
334,586
,076,463
,734,798
,237,771
,997,199
712,440

46,502,566 46,427,530 175,2S0,978 173,093,257
lb.9il.917 19,156,834 75,281,093 72,619,503
3,189,091 2,821,996 13,699,025 12,446,479

4,154.210 3,994,649 15,433,720 14,775,136

5,625,727 .3,586,606 13,524,472 12,731,637
3,914,000 4,559,300 9,511,000

0222,000 629,600 2,406,400 2,714,400
4,954,027 4,896,244 17,756,426 17,483,876

2,027,342 2,108,780

9,889,594
1,054,957

7,427,601
1,480,298

10,944,551 8,907,899
2,180,029 2,027,725

129,082 140,900
11,467 44,419

021,780 013,664
1,166,928 1,182,041

464,619 309,899
187,500 125,000

6,826,705 5,091,579
955,312

6,826,706 4,136,267
$0.80 $0.48

30,573,200
5,345,908

35,919,108
8,266,512

546,573
186,578

072,666
4,617,124

1,306,553
708,333

20,360,101
2,517,291

17,842,810
$2.98

28,702,446
6,120,103

34,822,549
8,3.8,549

1,366,599
157,430

Cr4i,994
4,728,165

1,196,579
500,000

18,537,221
3,821,249

14,715,972
$1.72

INCOME .STATEMENT (NORTH AMERICAN CO. ONLY)
12 Mos. Ended March 31— 1946 1945

Income—dividends $18,005,410 $17,489,409
85,825 90,787Interest

Total income $18,091,235 $17,580,196
Expenses ... 990,695 987,393
Federal income tax 658,000 689,000
Other taxes 169,732 143,149
Interest on bank loan notes 582,742 576,214

Balance for dividends and surplus $15,690,066 $15,184,440
Dividends On preferred stock of company 2,517,291 3,821,249

Balance for com. divs. and surplus $13,172,775 $11,363,191
Earnings per common share $1.54 $1.33
-V. 163, p. 2161.

North Texas Co. (& Sub.)—Earnings-

Month of March— 1946
Operating revenues $314,695

Actual -'Pro Forma

Operating revenue deductions
Federal normal and surtax——:
Federal excess profits tax

(Savings from filing of cohsolidated tax
Depreciation

226,042
30,800

18,500

1945

$325,684
240,595
12,400
40,400.

Cr9,900
18,375

Operating income
Other income (net).

Gross income
Interest on equipment notes, etc._

$39,352 $23,813
592 421

$39,9*44 $24,234
151 304

$39,793 $23,930
Net income

EARNINGS FOR 12 MONTHS ENDED MARCH 31

Equip, maiiit. and garage expense.

General taxes —

Federal normal and surtax ~
Federal excess profits tax
Savs. fr. filing cons, tax returns-.
Depreciation

Other income (net).

Income deductions

Actual *Pro Forma

1946 1946 1945

$3,740,038 $3,614,558 $3,622,573
977,710 964,592 899,427

1,587,137 1,537,811 1,554,434
291,703 287,270 276,200
189,900 176,200 161,800
210,500 184,700 305,600

Cr70,500 092,100 0129,600
225,776 222,091 205,620

$327,811 $333,992 $349,090
8,375 6,754 5,308

$336,187 $340,746 $354,399
3,444 3,444 15,286

$332,742 $337,301 $339,112

Mot flSures have been adjusted to exclude the operations of Texas
<pn fC Inc"' a subsidiary company operating interurban busvice between Fort Worth and Dallas, Texas. The company sold its

^uipment and operating rights on May 28, 1945, and was dis-ved on Sept. 12, 1945.—-V. 163, p. 2296.

North West Utilities Co.—Plans Dissolution—

bv^h cornPan.y's proposal to liquidate and dissolve will be considered
p 22g6 Securities and Exchange Commission on June 12.—V. 163,

Northern Mutual Casualty Co., Chicago — Proposed
erger Calls for Back Settlements to Policyholders—

dindricr a?nli^0na^ bflc^ settlement on all claims paid to date.
term?0 f 6 to policyho!ders of this company is called for under the
of fiiin Pr°Posed merger with the Bankers Life & Casualty Co.
of v™15- Was Fainted out on May 9 by Roward F. Kirk, President01 Northern Mutual.

all h ■5acl1 ®ettlements will represent additional benefit payments on
has v,aims since the. effective .date of the proposed merger which
for thcen pla?ed" at Jan. 1, 1946, Mr. Kirk explained. In exchange-
additinni CKUitie.s in the Northern Mutual company, the same 50%
holders a ?pplV to ail future claims of present policy-
ticuiar an exampla> where $100 is provided to perform a par-

"eases to^iso*1 Under a hospitalization contract, the amount in-
upon6 hpropos.ed merger. with Bankers Life was scheduled to be voted
Dhicagt/ Mayi8°iC*erS Northern Mutual at a special meeting in
yhfeh^rn^u 0n re°Pened Claims will be made by Bankers Life,
entire n surviving company under the merger proposals. The
'he nnimfv? ^' g0 *nto Effect following approval of the merger at
rector ?yholders' meeting and subsequently by the Illinois State Di-of Insurance.—V. 163, p. 2444.

^orthern States Power Co. (Del.)—Weekly Output—
totaled1 A7nonP,ut °* ^is COinpany for the week ended May 11, 1946,
corresnr.r,^ 'y°° kwh., as compared with 44,978,000 lcwh. for the

ding week last year, an increase of 4.7%.

Elects New President—

iIay in'of annua* meeting of the stockholders, the directors on
rected the following officers for the ensuing year: T. D.

Crocker, President; B. F. Braheney, Vice-President and Treasurer;H. E. Young, Vice-President, and M. A. Morrison, Secretary.—V. 163,
pp. 2585 and 2444.

Northwest Airlines, Inc.—New Freight Service—
A new type of high speed door to door air freight service at rates

approximately 50% below present air express rates will be offered by
Northwest Airlines and the Railway Express Agency, beginning June
I, the two companies announced jointly on April 30.
The new service, a sharp departure from present types of service

available, is expected to speed up delivery of heavy goods to several

!^0,?uand cit?es. in tlle northern tier of states across the nation where
Northwest Airlines routes are now operated.
The service will be the first coordinated air and rail service in the

air freight field, it was disclosed, as rates for the plan .were filed
with the Civil Aeronautics Board.
Croil Hunter, President and General Manager of the airline, andL. O. Head, President of the Railway Express Agency, said the

service is being offered "to mteet unprecedented demands by small
and large business for fast door to door air freight service at rates
keyed tb the country's need for a more economic transportation by
air.

Rates are based on 30.7 cents per ton mile, covering shipments of
100 pounds or more.
Mr: Head pointed but that the new service will supplement but not

replace the present natioh-wide air express service existing over all
scheduled airlines of the country.

Adds Faster Ships—
The first of a fleet of seven four-engine, 44-passenger airplanes on

which special work has been done at the Glenn L. Martin Co., Balti¬
more, Md., arrived at Wold-Chamberlain Field, Minneapolis, Minn.; on
May 11 to implement Northwest Airlines new coast-to-coast and limited
stop service with bigger, faster Ships. -

Transcontinental flights, under this program, began May 15. with,
two daily trips between New York arid Seattle and between Newark,
N. J., and Portland, Ore. Included in the new schedule will be non- •

stop runs between New York and the Twin Cities.—V. 163, p. 2585.

Northwestern Bell Telephone Co.—Earnings-
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Operating revenues—— $5,813,470 $5,208,743 $16,861,481 $15,128,944
Uncollectible oper. rev._ 7,422 6,266 21,389 19,933

Operating revenues— $5,806,048 $5,202,477 $16,840,092 $15,109,011
Operating expenses 4,646,023 3,292,702 12,145,279 9,612,670
Operating taxes 687,351 1,268,668 2,511,485 3,600,342

Net oper. income $472,674 $641,107 $2,183,328 $1,895,999
Net income 460,090 587,770 2,137,040 1,724,647
—V. 163, p. 2162.

Oklohoma Natural Gas Co.—Earnings—
12 Months Ended March 31— 1946 1945

Operating revenues $16,190,726 $15,794,622
Operation 7,057,957 6,329,401
Maintenance 773,856 476,294
General taxes

_____ 924,955 920,191
Federal and State taxes on income 2,455,550 3,098,000.
Retirement reserve accruals 1,589,598 1,772,900

Utility operating income.. $3,388,808 $3,197,834
Other income (net) Dr27,467 0r7,578

Gross income $3,361,341 $3,190,255
Income deductions 665,163 703,718

Net income $2,696,177 $2,486,537
Divs. on preferred stock, series A, 4%'t 427,500 421,562
Divs. on -$5.50 convertbile prior preferred stock 3,357
Divs. on preferred stock 3,793

Balance for -common stock and surplus—___ $2,268,677 $2,057,823
—V. 163, p. 2445.

Pacific Airmotive Corp.—Acquires Motorola Rights—
The corporation, through jts Vice-President in Charge of Merchan¬

dising, - Joe E. Earll, Sr., has announced the acquisition of the ex¬
clusive distribution of Motorola Aircraft Radio Equipment and Acces¬
sories in the States of Washington, Oregon, California, Nevada, Ari¬
zona, Utkh arid Idaho.

New Advertising Manager—
Zac D. Dunlap, until recently associated with a national advertising

newspaper service, has been named Advertising Manager of this cor¬
poration, a large aviation maintenance and supply company, with
branches at Burbank, Oakland, San Diego, Glendale, Fresno, Kansas
City, Seattle and Anchorage, Alaska, it is announced by Joe E. Earll,
Vice-President in charge of merchandising.—V. 163, p. 2585.

Pacific Coast Co.—Pays First Mtge. 5% Bonds—
Holders of first mortgage 50-year 5% gold bonds due June 1, 1946,

are being notified that the company has deposited with the Bankers
Trust Co., trustee, funds to pay the principal together with accrued
interest to' June 1, 1946.
Imrnediate payment of the principal and accrued interest to June 1,

the date of inatuvity, may be obtained at the trust company, 16 Wall
Street, New York, N. Y.—V. 163, p. 1434.

Pacific Telephone & Telegraph Co.—Earnings—
Pbriod End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Operating revenues $12,689,223 $11,796,875 $36,980,435 $34,259,049
Uncollectible oper. rev._ 47,827 26,798 - 135,042 80,130

Operating revenues.. $12,641,396 $11,771,077 $36,845,393 $34,178,919
Operating expenses 10,549,760 8,219,515 30,273,027 22,969,162
Operating taxes 1,374 885 2,540,751 3,928,988 7,782,868

Net oper. income
Net income

—V. 163, p. 2162.

$716,751 $1,010,811 $2,643,378 $3,426,889
3,612,659 3,488,424 5,021,907 5,341,342

Palmetex Corp.—Stock Offered—Mention was made
in our issue of May 13 of the offering of an issue of
250:,000 shares of common stock (par $1) on May 8 by
Floyd D. Cerf Co., Chicago, and Coburn & Middlebrook,
New York. Further details follow:

Registrar—Continental Bank & Trust Co. of New York. Transfer
Agent—^-United States Cbrpbration Co.,' Jersey City.
HISTORY & BUSINESS—Corporation- was incorp. in Delaware Oct.

24, 1941. Company was formed through the efforts of Charles Schuh,
,Barnette E. Moses and Theodore Prince, all of whom are presently
associated with the company, for the purpose of obtaining an exclu¬
sive license from the Carbide and Carbon Chemicals Corp., a sub¬
sidiary of Union Carbide Co., on a group of patents, all the results of
inventions of Charles Schuh, covering a newly developed process for
-producing low-density compositions especially adaptable to the manu-

'

facture of various kinds of building materials such as insulation
materials, building boards for interior and exterior use, roofing,
■shingles, and other like products.

From time to time since its organization, the company has financed
its operations in part through sales of its securities to its original
organizers and other parties.
As the company was organized shortly before the entrance of the

United States into World War II, it was not able to pursue its original
purposes but confined its activities for the duration to the production
of war materials. After considerable experimentation with the adapt¬
ability of the company's processes to wartime products, a palmetto
cartridge case mouth plug was developed and approximately 4,000,000
were sold to the armed forces from June, 1942, to January, 1944. The
plugs were produced with a palmetto base under certain of the Schuh
patents. Total sales of the plugs amounted to $963,531.
From July. 1944 to the cessation of hostilities in August, 1945, the

company produced for the armed forces ammunition shock absorbing

pads, also made from boards with a palmeto base under certain of
the Schuh patents. Approximately 15,000,000 of such pads were sold
at a sales volume of $778,415,
Immediately after V-J Day, the company commenced to concentrate

on the development of its peacetime products.
> The company is presently confining its activities to the production
of (1) cement board products and (2) palmetto products, all primarily
for use in the building industry.

EARNINGS FOR CALENDAR YEARS

1945 1944 1943 1942
Net sales $706,862 $347,559 $594,756 $226,530
Cost of sales... 506,428 328,572 409,463 141,906 -

Depreciation ... 48,571 23,852 19,690 9,976

J Gross prof, from sales $151,862 *$4,865 $165,602 $74,647 *•
Sell., gen. & adm. exps. - 110,923 74,444 96,398 94,645

Net profit from sales $40,939 ■='$79,310 $69,203 *$19,998 '
Other deduction (net).. 463 6,378 20,832 1,668

Net prof. bef. Fed. tax. $40,476 *$85,688 $48,371 *$21,667 •
Fed. inc. & exc. prof. tax. 10,073
Credit for refund of

,

1943 Fed. taxes 9,852 ,

Net income $40,476 *$75,836 $38,298 *$21,667
*Loss.

PURPOSE—Net proceeds (estimated at $650,518) are to be applied
to the extent thereof in the following order of priority: (a) Approxi- ^
jnately $30,000 to Carbide and Carbon Chemicals Corp., in payment
of royalties; (b) approximately $35,000 to Union Trust Co., St. Peters-,
burg, Fla. in repaynierit of demand note; (c) approximately $35,006 to
J. Worden "Thompson for purchase of plant occupied by company '
under lease in Pinellas Park, Fla.; (d) approximately $48,000 for the
construction and erection of a new dryer for drying palmetto board;
(e) -such amount as may be needed to repay amounts borrowed by the -

company from the RFC pursuant to an authorized loan of not in
excess of $100,000; and (f i the balance for general corporate purposes.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par $1» 500,000 shs. *428,333V3 shs.
including scrip certificates for fractional shares.—V. 163, p. 2585.

Panhandle Producing & Refining Co.—Opposition
Elects Directorate—

Gprard M. Dahl, Chairman and President, conceded victory to the '
opposition stockholders' committee cn May 14 at the meeting of the
stockholders. It was revealed that 638,517 common shares were repre¬
sented by the proxies. The stockholders' committee held 565,996 shares
and the management 70,111 shares. Douglas L. Hatch was elected to
preside as Chairman.
The complete slate of nine directors proposed by the stovkholders'

committee was elected.
A motion was passed that the minutes of 1945 annual meeting be

not approved but tabled for further consideration.
Opposition to the management followed resignation of Serge Rubin¬

stein as Chairman and President on April 23 and subsequent election
of Mr. Dahl to the oosts vacated by Mr. Rubinstein.
The stockholders approved a motion recommending to directors that

within 10 days after this election a firm of independent certified
public accountants be employed to-investigate and report any extraor¬
dinary charges against income that may have been made during past.
four years and for which no adequate vouchers had been presented to
company's auditors, and to determine whether or not there has been
any misapplication of corporate funds during the period.—V. 163,
p. 2585.

: Paramount Pictures, Inc.—Earnings—
Quarter Ended— Mar. 30, '46 Mar. 31, '45 Apr. 1, '44

*Earnings (estimated) §$11,587,000 t$4,007,000 $$3,814,000
Earnings.per common share on 3,-
■

752,136 shares outstanding $3.09 $1.07 $1.02
■"After interest and charges including estimated provision for all

Federal taxes. tThis amount includes $839,000 representing Para-
mount's direct and indirect net interest as a stockholder in the
combined undistributed earnings for the quarter of partially owned
non-consolidated subsidiaries. tlncludes $843,000 share of undis¬
tributed earnings of partially owned non-consolidated subsidiaries..
§This amount includes $3,086,000 representing Paramount's direct
and indirect nfet interest as a stockholder In the combined undis¬
tributed earnings for the quarter of partially owned non-consolidated
subsidiaries.

To Prepay Notes June 15—
The directors on May 9 authorized the prepayment on June 15,

1946 of $2,500,000 of the company's notes due 1949-1951. This final
payment will complete a ten^-year program of debt retirement and ,

after making this payment neither the company nor any of its world
wide consolidated^ subsidiaries, theatre and otherwise, will have out¬
standing any mortgage or funded debt of any kind other than $2,-
000,000 parent company notes due 1951 which are convertible into
common stock.

To Increase Common Stock—Proposed Stock Dividend
The board also approved for submission to the stockholders at their

annual meeting on June 18, the elimination of all authorized but
unissued first and second preferred stock and the elimination of
1,349 shares of commdn stock held in the treasury, and further ap¬
proved submission to the stockholders of a proposed amendment to
the certificate of incorporation increasing the authorized common
stock from 4,455,800 shares remaining after the elimination of the
treasury stock, to 9,000,000 shares of common stock of $1 par value.
Siibject to the approval of stockholders increasing the authorized

amount of common stock, the board of directors announced that the
stockholders would receive one additional share of common stock for
each share held.
The board of directors further announced that if the proposal to

increase the stock is approved, it is the intention of the board to
establish in the third quarter of this year a regular quarterly dividend
rate of (40c> per share on the stock then outstanding.—V. 163, p. 1573.

Peoples Drug Stores, Inc.—April Sales—
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945

Sales $3,477,179 $2,648,796 $13,439,423 $11,013,909
The corporation in April, 1946, had 131 stores in operation, as

against 130 in the same month last year.—V. 163, p. 2012.

Peerless Casualty Co.—Stock Offered—As mentioned
in our issue of May 13 an underwriting group headed by
Herrick, Waddell & Co., Inc. and Geyer & Co., Inc. on
May 10 publicly offered the unsubscribed portion (25,149
shares) of a new issue of 50,000 shares of common stock
(par $5) at $14 per share.
On April 17, 1946, company made an offering to its stockholders

of 50,000 shares of its authorized but unissued common stock which
offer expired on May 2, 1946, at 12 o'clock noon (EST). As a result
thereof 24,851 shares were subscribed by stockholders.
Of the 25,149 shares remaining for public offering the principal un¬

derwriter, Herrick, Waddell & Co., Inc., has agreed to sell 8,383 shares
to Geyer & Co., Inc., as a sub-underwriter, at the public offering price
of $14 less a discount of $1.50 per share.
HISTORY & BUSINESS—Company was organized on March 7, 1901,

under a special act of the Legislature of the State of New Hampshire
for the purpose, of insuring any person against bodily injury, disable-
merit and death resulting from accident, and providing benefits for
disability caused by sickness. . Originally, the company conducted its
operations as a combined stock and mutual company under the provi¬
sions of its charter. On April 9, 1909, the form of organization was
chariged from a combined stock and mutual company to that of a
stock company.
The company is engaged in a general casualty insurance and bond¬

ing business, both as a direct underwriter and as a reinsurer of other
insurance companies writing direct lines of business, and in the
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investment of such of its funds as is available for investment. It
underwrites the following lines of insurance: accident, health, auto¬
mobile bodily injury and property damage, collision, burglary, robbery,
theft, fidelity, surety, workmen's compensation and various other forms
Of miscellaneous casualty and liability business. In the reinsurance
fifcld, it assumes reinsurance irom other insurance underwriters and in
turn, as is customary in the business, cedes and retrocedes insurance
to other hu>u.«a.:e companies.

RESULTS OF OPERATIONS FOR CALENDAR YEARS

1945 1944 1943 ,, 1942
$1,863,898 $1,896,739 $1,681,483 $1,696,951Premiums earned

Prof, from underwriting
Investment inc. earned
Profit and loss from
sale of investments-

Net profit before pro¬
vision for inc. tax

Plov. for income tax—

124,185
70,409

43,133

62,217
69,758

30,507

159,507
67,414

11,608

270,149
59,980

-24,337

$237,727 $162,482 $238,529 $305,792
75,000 123,475 39,994 108,515

Net prof, after taxes $162,727 $39,007 $198,535 $187,277
PURPOSE—The net proceeds to be received by the company will be

UiSed for the purchase of securities which are qualified as legal invest¬
ments for insurance companies organized under the laws of the State
of New Hampshire. Such legal investments are to be purchased in the
ripen market and will go into the company's investment portfolio.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
6% cum. preferred stock ($100 par)— 2,000 shs. 2,000 shs.
Common stock ($5 par) 160,000 shs. 160,000 sns.
—V. 163, p. 2586.

(Chas.) Pfizer & Co., Inc.—Increases Dividend—
The directors on May 9 declared a quarterly dividend of 50 cents

p*r share on the common stock, payable June 5 to holders of record
May 23. This compares with 25 cents paid on March 7, this year.
~-V. 163, p. 2297.

Philadelphia Dairy Products Co., Inc.—Stock Increased
The stockholders at a special meeting held on May 13 approved an

increase in the authorized common stock from 125,000 shares, par
25 cents, to 500,000 shares, par 25 cents. The company stated that
the additional common shares would be available in connection with
future financing plans, but no immediate issue is expected.—V. 163,
p. 1732.

Philadelphia Electric Co.—Weekly Output-—
The electric output for the .company and its subsidiaries for the

week ended May 11, 1946, amounted to 119,766,000 kwh., a decrease
of 3,775,000 kwh., or 3.1% from the corresponding week in 1945.—
V. 163, p. 2586.

Philadelphia Transportation Co.—Tenders Sought—
The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Phila¬

delphia, Pa., will until 12 o'clock noon on June 13, 1946, receive bids
for the sale to it of consolidated mortgage 3% -6% bonds, series A,
due Jan. 1, 2039, to an amount sufficient to exhaust the sum of
$296,968 on July 1, 1946, at prices not exceeding their face amount.
Fixed interest coupons anad income interest coupons, if any, matur¬

ing July 1, 1946, shall be detached from the accepted bonds before the
same are surrendered to the trustee. • Such coupons will be paid upon
presentation thereof.—V. 163, p. 2298.

Pittsburgh Plate Glass Co.—Unit to Build—
The Pittsburgh Corning Corp (507<> owned) on May 14 announced

plans to build two plants at Sedalia, Mo., for the production of glass
block and Foamglass, a cellular giass insulating material. Estimated
cost of the expansion program is $2,000,000, according to J. P. Staples,
General Manager for the concern.

A plant for the production of glass block will be constructed first
and facilities for Foamglass manufacture will be added as soon as

mu"1® materials and equipment are available, Mr. Staples said.
The Sedalia plant will be similar to Pittsburgh Corning facilities in

operation at Port Allegany, Pa. The company has been manufacturing
glass block at its northwestern Pennsylvania plant since 1938. Facili-

i?/r o production of Foamglass were installed during 1941.Mr. Staples stated that the company has a heavy backlog of orderson hand.—V. 163, p. 2163.

Pittston Co.—Registers With SEC—
on 9 lPed a registration statement with the SEC for

oA 15-year 4% debentures due April 1, 1961, and $1,242,-
tt j 20-year 5'/2 % cumulative income debentures due Jan. I, 1964.
Underwriters are jB1»i»• & Co.. Inc. Proceeds with other iunds of com¬
pany will be applied to payment of promissory notes aggregating
$8,000,000.—V. Ib3, p. 2163.

Plastics Materials Corp., Laconia, N. H.—Files Stock—
The company on May 3 by letter of notiiication filed 99,900 shares of

common (par $1).. Price to public $3 per share. Underwriter is
J. F. Reilly & Co., Inc.

Powdrell & Alexander, Inc.—Registers With SEC—
ooCA^Plny on May 13 filed a registration statement with the SEC for

^;?a^S^rel°Lcomm^nJstock (par $2-50)- Shares are being sold bycertain stockholders. Underwriter, Blyth & Co., Inc.

Prentiss-Wabcrs Products Co.—Stock Offered—The
Wisconsin Co. and Braun, Monroe & Co., Milwaukee,c.T May 8 offered 15,000 shares of common stock ($10
pi r) at $19 per share.

&BUS*NESS--Company was incorporated in Wisconsin

'J. I .Un?er, e name 01 Prentiss-Wabers Stove Co. with
fn L'ebrulry 1926 S6°'0°0, The present title was ad°Pted
c *"ln,i«h(i^ny originally manufactured only camp cook stoves. It
if « !!!!! (expanded its line of products and is now one of the

of 0il cooking and heating equipment. Its prod-
\1a i * ,, space heaters, kerosene cook stoives, gasoline andDw jea gas trailer stoves, camp stoves, picnic ice boxes, and gasoline

t« L 1 company has developed a line of fuel oil floor fur-
ii. A?!, W i manufactured and distr.buted in the same manner

r , ,,n products. Products are sold under the company's tradene Preway, and also under private brand names.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

r~ Authorized OutstandingCcnmon stock ($10 par) 100,000shs. 79,156 shs.

c' y^P®®®~Proceeds from the sale of the 15,000 shares of common
t0 $209-500 will be added to the company's working

, V reimburse in part the company's treasury for recentt.ipenditures for new buildings and machinery.
COMPARATIVE INCOME STATEMENT

5 Mos. End. Years End. Oct. 31

eQ. Mar. 31,'46 1945 1944 1943

W«r V" «1.140,140 $5,234,896 $5,719,205 $3,583,257War contr. term. elms. 17,790 24,689

? term\clms- $1-140,140 $5,252,686 $5,743,894 $3,583,257
8?11inS 972,261 4,294.141 4,740,122 2,808,474Selhng expense _i_ 59,958 82,741 67,778 54 453Adm. and gen. expense. 34,910 200,880 179,258 155,692

nfhIrSL?«°fit "7 $73,011 $674,924 $756,736 $564 638Other income-net 15,857 19,654 19,228 6,804

Merest expense Ii:. $8^86^
Frov. for tax. on inc.. 40,000 520,235 566,294 413,671

—; $45,885 $165,635 $197,402 $151,273Cash div. pd. during yr. 19,247 57,995 38,508 57)762
*ccner ^e£tucting price adjustments on government contracts.—V. 163

p. ooy. •

Portland Gas & Coke Co.—Earnings—
12 Months Ended March 31— 1945

Operating revenues a'SSqot
Operating revenue deductions 5,227,415 4,357,903

Net operating revenues $1,334,029 $1,372,123
Other income (net) 130

Gross income $1479'nq
Interest and other deductions (net) 470,134 472,11a

Net income $864,025 $900,430
—V. 163, p. 945.

Price Bros. & Co., Ltd.—New Preferred to Retire Pres¬
ent Issue—

The stockholders will vote May 20 on approving a new $5,000,000
issue of $100 par 4% cumulative redeemable preferred stock which will
replace the presently outstanding 56,137 shares of 5V2% $100 par
preferred stock which are to be redeemed and cancelled.
The new preferred stock will be redeemable at 103 to June 30, 1949,

and at 101 thereafter. A cumulative preferential dividend at the rate
of 4% annually will accrue from July 1, 1946, and will be paid semi¬
annually Jan. 1 and July 1.
The new preferred shares will be non-voting unless in arrears of

two semi-annual dividends when they will be entitled to one vote
per share.—V. 159, p. 47.

(Fred B.) Prophet Co., Detroit—Files Stock—
The company on May 1 by letter of notification filed 12,700 shares

common (par $1) to be offered for Fred B. Prophet. Underwriters
are Smith, Hague & Co., and Straus & Blosser. Price to public, 6,450
shares at $7.75 and 6,250 shares at $8 per share.—V. 162, p. 3080.

Public Flyers, Inc.—Registrar Appointed—
The Chase National Bank of the City of New York has been

appointed registrar of the common stock, $1 par.—V. 163, p. 2013 .

Public Service Co. of Indiana, Inc.—Calls 5% Pfd. Stk.
All of the outstanding shares of 5% preferred stock, series A,

have been called for redemption on June 13, next, at 105 and interest.
Payment will be made at the Continental Illinois National Bank &
Trust Co.. 231 South La Salle Street, Chicago, 111.
Funds for the redemption of the above issue were obtained from

the recent sale of 150,000 shares of new preferred stock.

Registrar Appointed—
The Chase National Bank of the City of New York has been ap¬

pointed registrar of the 3 V2V0 cumulative preferred stock, $100 par
value.—V. 163, p. 2446.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corpora¬

tion for the week ended May 11, 1946, totaled 190,789,000 kwh., as
compared with 189,526,000 kwh. for the corresponding week last year,
an increase of 0.7%.—V. 163, p. 2586.

Publicker Industries, Inc.—To Increase Capitalization
The stockholders will on May 28 act on a proposal to increase the

authorized common stock to 4.000,000 shares from 2.000,000 shares. •
No split-up of the common shares is contemplated. However, a

stock dividend is expected to be declared in lieu of cash dividends, it
was announced.
The company states that "in order that the company may conserve

as much cash as possible for program of liquor distilling and for ex¬
pansion of chemical business any dividends on the common for an
extended period will be paid in stock rather than in cash."—V. 163,
p. 1871.

Purity Bakeries Corp. (& Subs.)—Earnings—
16 Weeks Ended April 2C— ' 1946 1945 1944

"Net profit $930,672 $712,867 $655,976
Common shares outstanding 793,026 774,576 772,856
Earnings per share $1.17 $0.92 $0.85

''After interest, depreciation, Federal taxes, all other charges and
deduction for minority interest—V. 163. d. 2164.

Queen Anne Candy Co.—First Dividend Declared on

Common Since Public Offering of this Stock—New
Directors—
The directors have declared a dividend of 7»/2 cents per share on

the common stock, payable June 15 to stockholders of record June 1,
representing the initial payment on this stock since its recent public
offering by a Chicago banking group. Previously the stock had been
entirely owned by officials and a few individuals.
Two new directors have been elected to the board, Walter R.

Brailsford, of Brailsford & Co., Chicago, and David L. Shillinglaw of
Shillinglaw, Bolger & Co., Chicago. Harry S. Martin has been re¬
elected President.—V. 163, p. 2447.

Queens Borough Gas & Electric Co.—Earnings—
1946—12 Mos.—1945

$6,542,178 $6,201,456

Period End. Mar. 31—

Operating revenues

Operating expenses
Maintenance

Depreciation
Taxes (incl. prov. for
income tax)

Operating income
Other income (net)

Gross income
Income deductions

1946—3 Mos.—1945

$1,670,973 $1,596,333
880,952
112,253

789,269
83,156

3,346,208
480,477

3,028,880
390,596

108,251 108,251 433,005 433,424

276,171 289,344 999,593 1,087,006

$293,346
23,098

$326,313
21,588

$1,282,895
96,388

$1,261,550
110,204

$316,444
175,738

$347,901
191,728

$1,379,283
826,674

$1,371,754
809,173

$140,706 $156,173 $552,609 $562,581Net income
—V. 162, p. 3199.

RCA Communications, Inc.—Earnings—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos—1945

Total oper. revenues— $1,383,149 $1,116,230 $3,732,335 $3,167,707
Total oper, expenses— 768,869 545,341 2,269,350 1,587,176

Net oper. revenues
Other cominunic. inc.—

Operating income
Ordinary income—non¬
communication

Gross ord. income
Deducts, from ord. inc.

Net ordinary income.
Extraord. inc. (Credits)
Extraord. inc. (chgs.)__

Net income

Deductions from net inc.

Net inc. transferred
to earned surplus

$614,280
2,631

$570,889
17,475

$1,462,985
32,915

$1,580,531
44,876

$616,911 $588,364 $1,495,900 $1,625,407

Dr7,014 Dr7,l?0 Drl3,602 Drl4,682

$609,897
8,382

$581,244
21,039

$1,482,298
29,150

$1,610,725
38,526

$601,515
3,140
14,751

$560,205
4,000
11,421

$1,453,148
3,140

35,001

$1,572,199
12,442
30,621

$589,904
228,100

$552,784
397,280

$1,421,287
557,300

$1,554,020
1,126,840

$155,504 $863,987 $427,180

•• V. . • /-Monday, May 20, ig46-

« u

of Radio Corp. of America at the arnual meeting of stockholder*
May 7, will fill vacancies caused by the recent death of new?/1
Millhauser. •

, _ wutl
Mr. Cahill is senior member of the law firm of Cahili

Zathry & Reindel, New York, N. Y.—V. 163, p. 2013. ' ~don'

Radio Corp. of America (& Domestic Subs.)—Earns^.
Quarters Ended March 31— 1946 1945

Gross income from operations — $48,786,788 $85 lion,
Other income, incl. int. and divs. fr. invests— 186,136 "274 753

Total gross income $48,972,924 $85^85nnl
Cost of goods sold, gen. operating, development, ' ,uo*
selling and administrative expenses 43,239,486 71,556 iq»

Depreciation 533,548 l.lia'in?
Amortization of patents 225,000 206 25o
Interest 17,266 359,065

Balance —* $4,957,624 $12,144 386
Deduct:
Normal tax and surtax 543,400 2,014,200
Excess profits tax 7,142 600

"Special charges 1,254,000

Net income for quarter $3,160,224 $2,287,486
Preferred dividends 788,200 788)200
Balance for common stock _ $2,372,024 $2,199,286

Earns, per share on 13,881,016 com. shares— $0.17 $0.16
"Portion of expenses (totaling $3,300,000) incurred for postwar re¬

conversion, being the amount of the related tax reduction. (The balance
of these expenses, amounting to $2,046,000, was charged to the reserve
for postwar rehabilitation and other adjustments of wartime costs).

New Treasurer, Etc.—
Arthur Brewster Tattle has been elected Treasurer to succeed

George S. DeSousa, who will continue as Vice-President.
Associated with RCA for 25 years, Mr. Tuttle has served since

Dec. 6, 1940 as Vice-President and Treasurer of RCA Communications,
Inc. He joined RCA in January, 1921, later was advanced to Credit
Manager, and in 1927 was elected Assistant Treasurer. During the
early part of 1931 he was Treasurer of the Radiomarine Corp. of
America and also held the position of Treasurer in RCA Com¬
munications.—V. 163, p. 2298.
Appointment of Stacy May as Director of Economics and Research

of the RCA International Division was announced on May 14 by
Edwin Norman Clark, Managing Director. Mr. May was formerly
Assistant to the President and Economist of the McGraw-Hill Pub¬
lishing Co.—V. 163, p. 2298.

Radiomarine Corp. of America—Earnings—
Period End. Mar. 31—

Total oper. revenues-
Total oper. expenses-

Net oper. deficit
Other communicat. inc.
Ordin. inc.—non-comm.

Gross ord. income—
Deduc. from ordin. inc.

Net income

Deduc. from net income

1946—Month—1945 1946—3 Mos.—1945
$74,951
94,279

$46,985
75,136

$225,643

275,014
$141,089
229,664

$19,328

37)807

$28,151
1,400

118,627

$49,371

63~678

$88,575
4,200

338,000

$18,479
5,465

$91,876
5,789

$14,307
11,685

$253,625

10,747

$13,014
6,660

$86,087
63,506

$2,622
5,980

$242,878
182,518

$6,354 $22,581 *$3,358 $60,360

$361,804

New Vice-President and New Director—
Sidney Sparks has been elected Vice-President and Traffic Man¬

ager. He joined the company as Traffic Manager last September
after serving for almost two years as officer in charge of the War
Deportm°nt Signal Center, Washington, D.- C.
John T. Cahill has been elected a director of RCA Communications,

Inc., and of the National Broadcasting Co.—services of Radio Corp.of America—it was announced on Mav 10 by Brigadier General David
Sarnoff, President of RCA. Mr. Cahill, who was elected a director

Net inc. transferred to
earned surplus

"Deficit.—V. 163, p. 2164.

Railway Express Agency, Inc.—New Service—
See Northwest Airlines, Inc., above.—V. 363, p. 2013.

Rand's, Pittsburgh—Declares 5-Cent Extra Dividend—
The directors have declared an extra dividend of 5 cents per share

and the usual quarterly dividend of 2>/2 cents per share on the
outstanding common stock, both payable June 15 to holders of
record June i. No extra was paid last quarter and none in 1945.
—V. 163, p. 1034.

Reiter-Foster Oil Corp.—Acquisition—
The corporation has recently purchased the producing properties

of M. E. Morton consisting of 13 producing oil wells located in
Edwards and Wabash Counties, 111., and will operate the properties,
according to an announcement by J. S. Ccsden, Jr., President. He
stated that there are several unarilled locations on the leaseholds
which the company contemplates developing in the future.
The Texas Co. and Keith Railway Equipment Co. have a working

interest in some of these wells, Mr. Cosden added.—V. 162, p. 3193-

Reynolds Metals Co.—New Development—
W. G. Reynolds, Vice-President, announces the development of ''Rej-

nalite," a lightweight, high-strength, economical aluminum building
material which can be produced in large quantities.
The announcement further states:
"One of many new products in Reynolds postwar program, Reynahte

combines two sheets of aluminum bonded with a plastic adhesive,
a cellulosic core to form an attractive panel which possesses perma¬
nent rigidity, thwarts harmful elements, is easily worked and is adaPt"
able to scores of major uses in building construction and related iieias..
It is impervious to moisture and to temperature changes.
"Any design specification can be met with Reynalite because a wooa

veneer surface can be bonded to either of the metal surfaces, or both.
V. 163, p. 2447.

Rheem Manufacturing Co. (& Subs.)—Earnings—
3 Months Ended March 31— 1946 1945 194'*

Net sales $3,987,000 $27,848,000 $16'2H'™,
Net profit — +93,991 *561,200
Common shares 800,000 749,484 6531, „
Earnings per common share $0.07 $0.73
"After provision for normal Federal income tax, and a*ter,.,excte„sf

profits tax. tAfter giving effect to income and excess ProBts, io9
"carry back" credit the loss before such adjustments was $55o.v
due principally to the steel strike.*

Registrar Appointed—
The Chemical Bank & Trust Co., New York, N. Y., has been

appointed registrar for the cumulative preferred stock, 4V2% serie •
V. 163, p. 2587.

Rose's 5, 10 & 25-Cent Stores, Inc.—Sales—
Period End. Apr. 30— 1946—Month—1945 1946—4 Mm.—194®

Sales $1,072,999 $886,363 $3,784,780 $5,54i,t>
—V. 163, p. 1479.

Ross Industries Corp., Highland Park, N. J. — Files
With SEC—

Company on May & filed a letter of notification for 20,000 sharne °y
common stock (par $1), of which 11.000 are on behalf of the *herV
and 9,000 in behalf of two stockholders. Underwriters, Gra ^
Marache & Lord, New York. Company is offering 11,000 s"a{_ ha]f
stockholders at $11 per share. Unsubscribed shares and 9,000 on .

of selling stockholders will be purchased by the underwriters
fered to the public at $11 per share.

St. Regis Paper Co.—Expansion Planned—•
^

Current programs for expansion by this company will cost an
mated $18,000,000 to $20,000,000, according to an analysis u
company just released by Mallory, Adee & Co., members ot w
York Stock Exchange. During the past 10 years over $12,00U,u

(Continued on page 2769)
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY • YEARLY

NOTIOl—and delerrod WIWtj mlm mo dlsracardsd In Xha day's range, nnlou thty an the only transactions of the day. No account la taken of such sales in computing the nnge for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week.

Figures after decimal point represent one or more 32d of a point

Pally Record of U. 1. Bond Prioce
I High
\ Low
IClose

May 11 May 13 May 14 May 15

Treasury
414s, 1947-82

Total sales In $1,000 units.

3%8, 1946-49

I fXfUW -

{(
High
LOW

[Close
Total sales in $1,000 units

("High

3%s, 1949-52 j Low

May 16

104.27

104.27

104.27

10

May 17

"High 1__
Low

Close

Total sales in $1,000 units — — — —

3S, 1946-48.

Total sales in $1,000 units

3s, 1951-55.

—[,

-I

High
Low

Close

High
Low

Close

Total sales in $1,000 units

9%8. 1955-60.
High
Low

.Close
Tetal sales in $1,000 units—

|%s, 1948-51— | HighLow

(Close
Total sales in $1,000 units

[High
|%s, 1951-54 ] Low

(Close
Total sales in $1,000 units—.

8%s, 1956-59
[High

-•I Low
[Close

Total sales in $1,000 units

(HighLow

Close

Total sales in $1,000 units
("High

2%s, 1960-65 -j Low
[Close

Total sales in $1,000 units
("High

2V4s, 1948 i LOW
[Close

Total sales in $1,000 units •

[High
2'/as, 1949-53 ) Low

[Close
Total sales In $1,000 units

[High
a%S, 1950-52 { Low

[Close
Total sales In $1,000 units

[High
2Vis, 1952-54 \ Low

[Close
Total sales in $1,000 units

[High
Low

Close

105.31

105.31

105.31

1

2Vis, 1956-58

Total sales In $1,000 units.

2Via, 1962-67
|High
•{ Low
[Close

Total sales in $1,000 units,

[High
2Vis, 1963-1968 \ Low

[Close
Total sales in $1,000 units

[High
2Vis, June, 1964-1969 1 Low

[Close
Total sales in $1,000 units —

[High
IVis, Dec., 1964-1969 \ Low

[Close
Total sales In $1,000 units

[High
2Vis 1965-70 \ Low

[Close
Total sales In $1,000 units

104.24

104.24

104.24
1

[High
-j Low
\Close

2Vis, 1966-71

Total pales in $1,000 units..

2Vis, June 1967-72

104.5

104.5

104.5
1

104.4
104.4

104.4
1

[High
} Low

[Close
Total sales in $1,000 units

104.10

104.10

104.10
1

103.31
103.31

103.31
2

102.22

102.22
102.22

2

104.11

104.11

104.11

1

104.12

104.12
104.12

ni

102.28

102.28
102.28

40

Daily Becord of U. 8. Bond Price*

treasury j High
2Vis, Sept., 1967-72 { Low

[Close
Total sales in $1,000 units

. [High
2%s, Dec., 1967-1972 Low

Close
Total sales in $1,000 units

f High
2Vis, 1951-53 \ Low

[Close
Total sales in $1,000 units

[High
IVis, 1952-55 \ Low

[Close
Total sales In $1,000 units

(HighLow
Close

Total sales in $1,000 units

[High
2Vis 1956-59 { Low

[Close
Total sales in $1,000 units —

[High
2Vis, June, 1959-62 \ Low

[Close
Total sales in $1,000 units

(High
2Vis, Dec., 1959-1962 Low

Close
Total sales In $1,000 units

[High
2s, 1947 { Low

[Close
Total sales In $1,000 units

| High
2s, March 1948-50 -i Low

(Close
Total sales In $1,000 units

rHigti
Is, Dec. 1948-50 j Low

IClose
Total sales In $1,000 units

i HigS
i Low
[Close

Total sales in $1,000 units
(High

2s, Sept., 1949-1951 j Low
IClose

Total sales In $1,000 units.

May 11 May 13 May 14 May 15 May 16 May 17

103 103.2 102.24
103 103 102.20
103 103 102.24
4 20 95

Ill

—-— —

—

102.27
102.27
102.27

3

103.3
103.1

103.2

35

103.13
103.5
103.13
53

102.2
102.2

102.2
2

102.2
102.2
102.2
2

104.30
104.30
104.30
50

28, June, 1949-1951

2s, Dec., 1949-1951—
f High
j Low
[Close

Total sales in $1,000 units

[High
Is, March, 1950-1952 Low

(Close
Total sales In $1,000 units

[High
Si, Sept., 1950-1952 { Low

[Close
Total sales in $1,000 units

[High
Is, 1951-1953 \ LOW

[dose
Total pales in $1,000 units..

[High
Is, 1951-55 „— \ Low

(Closa
Total sales in $1,000 units

[High
2s, June, 1952-54 1 Low

[Close
Total sales In $1,000 units

(HighLow

Close
Total sales in $1,000 units

/High
ll 1953-55 { Low

[Close
Total sales In $1,000 units

/High
1%S 1948 j Low

[Close
Total sales In $1,000 units

/High
IVis, 1950 j Low

[Close
Total sales in $1,000 units

103.13

103.13
103.13

1

103.10
103.10
103.10

2

101.14
101.14
101.14

1

•Odd lot sale. tRegistered bond transaction.

NEW YORK

Saturday
May 11

Monday
May 13

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 14

S per share $ per share

83 84 84% 84%
111% 112 •111% 112
165 170 169 169
16 16 % 15% 16

47 47 46% 48

22% 23 23 23%
*54 56% *52 56%
37% 38% 37% 38

15% 15% 15% 15%
53% 53% 53% 54%
129 132 *130 132%
8% 3% 8% 8%
45% 46 45% 45%
6% 6% 6% 6%

61 61% 61 61
72% 72 V4 *72% 74
53 53% 53 53%
108 112 *108 112
*22% 23% 23 23

205% 206 202% 204
25% 26% *25% 26

I per share

82%
*111%
•165

15%
46 Vi
22%
•52%
38

15%
53%

•130

8%
45

6%
60%
•72 Ve
52%

*108
22%

202
25%

May 15

f per share

Thursday
May 16

f per share

Friday
May 17

$ per share

82%
112

170

15%
46%
22%
54%
38%
15%
54%
132%
8%
45

6%
61

73

53%
112

22%
203%
26 Vs

80

•111%
*160
15%
45%

22%
•52%
37%
15%

53'/a
130

8%
43%
6%

60%
*72%
52

*108

*22%
200

25%

82%
112
170

15%
45%
22%
54%
38 %
15%

54%
130

8%
44%

6%
61%
73

53
112

23
202

26%

79

*111%
*155

15%
46%
22%
*52%
37%
15%
53%

*128

8%
43%
6%
60%
72%
52

*108

22%
201

25%

80
112

162

15%
46%
23%
56%
38

15%
54%

132

8%
43%
6%
61

73

53%
112

22%
201

25%

77

*111%
*150

14%
47

22%
*52%
37

15%
54%

*129

8%
44

6%
60'A
72

53%
*108

*22%
200

25%

79%
112
162

15%
47

22%
56%
37

15%
54%
130

8%
46%
6%
60%
72

54
112

23
202

25%

STOCK RECORD
STOCKS

Sales for NEW YORK STOCK Range Since January 1
the Week EXCHANGE Lowest Highest

Shares Par 9 per share

2,600 Abbott Laboratories new No par 61% Apr 12
* ic prelerrect xuO 111% Feb 19

10 Abraham & Straus No par 112 Jan 2
3,200 ACF-Brill Motors Co 2.50 14% May 6
1,100 Acme Steel Co 10 30% Feb 26
9,000 Adams Express 1 19% Feb 26
— Adams-Mlllis Corp No Par 44% Jan 4

2,000 AddresS-Mutigr Corp 10 31% Apr 24
4,100 Admiral Corp. 1 15 Apr 25
7,400 Air Reduction Inc No par 50 Feb 25

50 Alabama & Vicksburg Ry 100 122 Jan 9
8,600 Alaska Juneau Gold Min 10 8% Jan 3-
3,000 Aldens Inc 5 31% Feb 26

27,400 Allegheny Corp 1 5% Jan 3
5,100 5% % pf A with $30 war 100 52% Jan 3
500 $2.50 prior conv preferred-No par 68 Vfe Jan 7

8,500 Alghny Lud Stl Corp No par 38 Jan 3
Alleg & West Ry 6% gtd 100 105 Jan 25

40Q AH«| Industrie! Lie 1 21 Mar 5
1,900 Allied Chemical & Dye No par 185% Jan 2 310 Jan 17
1,800 filled Kid Co £ 5 22% Jan 7 29% Jan 28

I per share

84% May 13
116 Jan 24

169 May 13
19 Feb 1

48 May 13
24% Feb 18
57 Jan 29 .

41% Jan 28

20% Feb 1
59% Apr 8
135 Mar 30
12% Feb 6

46% May 17
8% Jan 28
69% Jan 28
82 Jan 28

54 May 17
110% Apr 24
25 Jan 30

Range for Previous
Year 1945

Lowest Highest
9 per share 9 per share

111% Apr
60 Jan
9% Jan
25% Apr
13% Mar
32% Jan
22% Apr
17 Dec
38% Jan
98% Jan
6% Jan
15% Jan
2% Jan
84% Jan
56 Jan

22% Jan
91 Jan

13% Jan
153% Mar
15% Jan

115 Juh
114 Dec
17% Dec

J? Dec21% Deo
47% Dec
34% Nov
21% Deo

,5® Deo122 Dec''
9% Nov

Dec
6% Dec
80% jun
74 Dec

De«
108 Dec
25% Dec
194 Dec
24% Dec

For footnotes see page 2744.
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NEW YORK STOCK RECORD

Monday, May 20,

Saturday
May 11

Moiiday
May IX

$ per share
37 37 ¥4
61 62 ¥4

104 ¥4 104 ¥4
55 ¥2 56

39 39

10 ¥2 10%

*62 ¥2 70

1663/4 166%
443/4 45

18 3/8 18 ¥2

40 ¥4 41

*86 86%

24 ¥4 25

61 61 ¥2
*129 ¥2 130%

133/4 13%

96 96 ¥4

203 203

67% 68%

*128 131

36 36%

134% 134%

156 157

32 ¥1 32 ¥2
*79 83

*26 ¥2 27 ¥2

*104 ¥4 105 ¥4

*105 106

68 68 ¥2
9 ¥4 93/a

*19 ¥4 203/4

59 59%
10 3/4 11

*127 130

38 38%
118 118

51 513/4
10% 10 34

*57 59 ¥2

123 123

16% 16 3/4
*116

15 3/a 153/a

*13% 14

*50% 51 ¥2
38 ¥4 383/4

*118 118 ¥4

37% 373/4

223/4 233/4
38% 39

152 ¥4 152 ¥4
53 3/4 53%
18 ¥a 18 ¥2

*128 129

114 ¥2 115

20% 21

*184 186

34 ¥a 34%
103 1033/4

63 63 ¥2
*30 30 3/4

48 ¥2 49

68% 69

*187 ¥2 188 ¥2
46 ¥2 46 ¥2

*168 170 3/4

46 ¥2 47

42 42 ¥2
32 32%
*53 53 ¥a

153 ¥2 153 ¥2
62 ¥2 62 ¥2

S per

37l/4

61%
104 V2
54%"
*39%
10V2

* 62 ¥2
169

45

18 Va
40%
*86

24%
61

*130

share

33 Va
62

104%
56

39

10%
66

169
45 V4
is y2
42 %
86 y8
25

61%
130%

13% 13%
95 ¥2 97

201 ¥2 202
68 68 %

*128 131
35% 36
134% 135
156 V2 156 ¥2
32% 32 »/2

80

27%
80

27%

*104V4 105Vi
*105 106

66

9%
20%
58%
10%

127

37%
*116

52%
10%
*55

Xl23

16%
*116

15%
13%
50%

37%
118

37%

22%
38%
152 %
*52%
17%
127VZ
*112%
20%

*184
33%
102%
63V2
*29%
47

67

9%
20%
60

10%
128 ¥4

38%
119

52%
10%
60

123

16%

15%
13%
50%
38%
118

37%

231/2
39
152 %
53

18 Va

127%
114%
20%
186

341/4
103V4

67 V4
30%

48 Va

68%

*187 »/2
47

170%
46'4

41'A
33
52%

*152%
*62 »/4

691/2

1881/2
47

171%
46%
42%
33

53%
154

631/2

LOW AND HIGH
Tuesday
May 14

I per share
38

60%
Xl04%

541/4

*37%
10V2
*62%

169V4
45

17%
42

*86

241/2
61

130

13%

95'/4
201

68

*128

35%
*134

1571/2
321/2
*81

27

*104%
106

*65

9%
*201%
58

101/4
129

38

116%
53

10%
*54%
123

16

*116

15%
*13%
501/2
36%

*118

38%

61%
105

55%
38%
10%
66

„

1717/a
45

18%
42%
86%
24%
62

130

13%
96%

2011%
68

130%
36
136%
157%
32%

81%
27

105%
106

66%
91/4
20%
58%
10%

129

38%
1161/4
54%
101/4
60

124

16%

15%
13%
511/4
37%
119

37

22%
39

152%
53

17%
126

112%
20

186
X33%
103 Vz
67
*291/2
47

68

37%
23%
39% >
152%
53

17%
127

112%
20%
186
33%

J 04%
67%
301/4
47

69

1881/4 188%
48

*171
46%
40%
321/2
53

48

174
47

41%
321/2
53

SALE PRICES
Wednesday

May 15

$ per share
37% 38
60% 61
104 104

53% 54%
*37% 38%
10% ioy2
63% 631/2
170 172
44 44

17% 17%
42% 43%
86% 86%
24 24
60% 60%

*129 130%

13%
95 %
200

67

128

35%
*133%
156

32%
80
27

*104%
*1051/4

13%
96%

200
67

128

35%
135

157

32%

80
27

105 %
106

153% 153V2
62 62

64 65

9 ¥4 9 ¥4

20 Va 20 Va

58 58%

10 ¥4 10 3/a

129 ¥4 129 ¥1
37 ¥2 38

117 117

54% 55

10 10 Vs
*54% 60

*120 1223/4
153/4 16 Va

*115 135

153/4 15%
*13 ¥2 133/4

*50 ¥2 51 ¥2

37 37 ¥2
*118 118 ¥2

36 ¥2 37 ¥1

22% 23

39 397/e
1523/4 1523/4

*52 ¥4 53

17 ¥4 173A
*1253/4 127

*111 111 ¥2
19Va 20 Va
*183 186

33 Va 33%

1043/4 105

65 Va 67 ¥2

29 ¥2 30

*47 49

67 Va 68

189 189

46 46%
*171 174

*47 Va 47 ¥2
41 ¥4 41 ¥2

31% 31 3/4
53 53

153 153

*62 Va 63

Thursday
May 16

$ per share

37% 37%

Friday
May 17

601/2
104%
54%
39

10%
66

60

104%
54%
*37%
*10'/a
*62%
172% 176
43% 44
17%
43%
85%
23%
60%

129

17%

43%
86

23%
60%

129

13%
95%
200

Ob%
127%
35%

*1321/2
157

*31%
*77

*26%
*104%
*105%

65

9

21

57

10%
*125%
37%

*li**-»

54%
10

*54%
120

15%
*lio

15%
*13%
*50y2
37%

*118

36%
22%
QQ

Xl51%
52

17%
125%
111%
19%

*183

33%
104%
65

*291/4
*47

13%
95%

200

67%
1271/4
36
135

159

31%
79%
28

105%
106

66

9%
21

57

10%
128

39%
1J < V2

54%
10%
60

120

16%
135

15%
13%
52

37%
118%

37%
22%
39%

151 %

52%
18

126%
113

20%
186
34%

105
65

30
48

f per share
x36% 373/4

59 60

104 ¥2 104 ¥2
53 ¥2 54%

38 ¥4 38 ¥4

10V4 10 3/a
*62 ¥2 66

*174% 176 ¥2
*44 44 ¥2

17 ¥2 17%
43 ¥2 43%
*85 86 Va
24 24

60 60 ¥2

130 130

13 ¥2 14%

95% 96

201 201 ¥2
67 3/4 68

127* ' 127 ¥2

36 ¥4 36 ¥1

134 134

158 159

31 31

*76 79 ¥2
*26 ¥2 27 ¥2
*104% 105 ¥4

*105 ¥4 106

65%
9%

21 %
56 %
10%

*125%
38
li&%
53%
10

*54%
120

15%
118

15%
*13%
*50%
36%

*118

37

22%
39%

*150
*52

173/4
126 !/2
113 '
20%

*183
33%
104%
64%
29%
*47%

67

9%
21%
57%
10%
128 %
38%
117

54
10

60

120

16%
118

15%
133/4
52

'373/4
118%

273/a
22%
39%
153

54
18

126%
113%
20"%
186
34
105

65

293/4
48

Sales for
the Week

Shares

7,000
9,200
1,100

10,400
200

4,700
200

1,700
1,300
47,700
4,100
120

1,400
■ 1,900

280

17,800
5,000
450

2,600
800

2,800
110

440

1,600
200

400

~20

3,300
2,300
800

1,400
10,700

600

9,100
600

2,200
2,500

900

3,800
100

'
3,800
200

320

7,900
100

4,500
7,600

'

5,100
210

900

26,400
1,700

1

1,600
30,900

10

20,700
2,660
5,600

i 400

110

67 ¥4 68 68 69 ¥2 4,500
189 189% 189 ¥4 190 200

47 ¥2 47 ¥2 47 47 700
*171 174 *171 174 20

45% 46 ¥4 453/4 46 3/a 6,500
40 41 38 ¥2 40 4,900
*32 32% 31% 33 ¥4 900
52 ¥4 52 ¥4 52 ¥4 52 ¥» 800

*151% 154 *153 153 ¥2 300

63 63 64 643/4 600

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Allied Mills Co IflC-i——No par
AxncQ enures Oorp. No vn*

4% preferred 100
Alna-Cfttaimers Mlg No par

Alpha Portland Com—.-*.—-No par
Amalgam Leather Co Inc 1

6 % conv preferred 50
Amerada Petroleum Corp—No par
Amer Agricultural Chemical-No par
American Airlines new 1
American Bank Note —10

6% preferred 50
American Bosch Corp 1
Am Brake Shoe Co : -—No par
5V*% preferred 100

Amer Cable & Radio Corp 1
American Can 25
Preferred 100

American Car & Pdy No par .

7% non-cum preferred —100
Am Chain & Cable Inc No par
5% conv preferred 100

American Chicle No par
American Colortype Co -30
4%% preferred 50

American Crystal Sugar— 10
6 % 1st preferred 100
4%% prior preferred 100

Amer Distilling Co stamped 20
American Encaustic Tiling 1
Amer European Sees No par
American Export Lines Inc 1
Amer & Foreign Power No par
$7 preferred No par
$7 2d preferred A No par
$6 preferred No par

American Hawaiian SS Co 10

American Hide & Leather— 1
6% conv preferred 50

American Home Products 1

American Ice No par
6%non-cum preferred J00

Amer Internat Corp No par
American Invest Co of 111 1

5% conv preferred 50
American Locomotive No par

7% preferred 100

Amer Mach & Fdy Co No par
Amer Mach & Metais No par
Amer Metals Co Ltd No par
6% preferred 100

American News Co new No par
Amer Power & Light No. par
$6 preferred- No par
$5 preferred— No par

Am Rad & Stand San'y. No par
Preferred 100

American Rolling Mill 10
4%% conv preferred 100

American. Safety Razor .18.50
American SeafcingCo_ —No par
Amer Ship Building: Co. -No par

Amer Smelting & Refg— —No par
Preferred _100

American Snuff-— — 25
6% non-cum preferred.——100

Amer Steel Foundries —No par
American Stores. -No par
American Stove Co No par
American Sugar Refining— 100
Preferred 100

Am Sumatra Tobacco No par

Range Since
Lowest

$ per share

33 Feb 26

453/, Feb 28
103 Apr 25
47% Mar 4
31% Jan 5
8% Apr 1

54 ¥4 Apr 1
128 ¥4 Feb 25
39 Mar 1

17 ¥a May 3
33 Feb 26

78 Jan 2

203/4 Mar 13
50 Jan 21

129 May 16

12% Mar 14
90¥4 Mar 13

196 ¥2 Jan 10
57 ¥4 Mar 13
120 Mar 5

343/4 Mar 20
131 Mar 21

1373/4 Feb 25
24 3/i Jan 3
64 Jan 3

24¥aJan 3
104 ¥2 Apr 18
103 ¥2 Apr 9

48

8

18

37

Feb

Jan

Jan

Jan

6% Jan
113 Jan

32 ¥4 Mar 15
105 Apr 3
473/4 Feb 21

9% Jan 7
54% Mar 14
97 Feb 26

11% Jan 22
99 ¥2 Jan 21

123/4 Feb 26
11 ¥4 Mar 12
49 ¥2 Feb 26
34% Mar 13

115 ¥1 Jan 15

34 ¥2 Feb 25
17 Feb 25
33 ¥2 Mar 4
104 Jan

44 ¥2 Apr
. 10% Jan
97 ¥4 Jan
88 3/4Jan
17 ¥2 Jan

180 Mar

27¥4 Jan
95% Feb
353/4 Jan

-

27 Feb 26
39 ¥2 Mar 4

January1
Highest

$ per share
39 Jan 30
62 ¥4 May 11
107 ¥2 Feb 6
583/4 Jan 15

393/4 Apr 18
12 ¥4 Apr 25
75 Apr 25
176 May 16
46 Apr 30
19% Apr 24
44% Apr 5
86% May 15
30 Jan 14

64% Apr 18
136 Jan 25

17 ¥4
106 ¥2
210 ¥2
713/4
132 ¥2
40%
150

159
34 ¥4
83 ¥4
32 ¥2
109

106

Feb 1

Jan 15
Mar 29

Apr 12
Mar 20

Jan 10
Feb 1

May 16
Apr 22
Apr 20
Jan 28
Feb 16

May 10

24

3

3

2

3
3

7

3

26.

5

60 ¥2 Mar 4
177 Feb 14

44 ¥4 Apr 9
160 Jan 8

393/4 Mar 13
27 ¥2 Jan 2
28 ¥4 Jan 2
49 ¥1 Mar 13

147 Jan 8

47 ¥2 Jan 8

73 ¥2 Apr 12
11 ¥4 Feb 15
22 ¥a Apr 17
62 3/4 May 2
14 ¥4 Jan 29
129 ¥4 May 15
44V8 Anr Id
118 May 11
553/4 Jan y

12% Jan 28
63 Jan 28

130 Apr 24
18% Mar 30

118 May 10
15% Feb 4
13% Apr 18
52 Apr 22
44 ¥2 Jan 15

118% Jan 3

45 ¥4 Mar 21
233/4 May 11
41% Feb 6

1523/4 May 15
60 Apr it) .

• 20% Jan 24
128 Apr 22
118 ¥2 Apr 22
23 Feb 16
186 Feb 14
363/4 Feb 6

,4^5 , Apr 3
, 67% May 14
'

33 ¥2 Fee 6
52 Apr 5

73% Jan 29
191 Apr 20
50 ¥2 Feb 6
172 Apr 25
50 ¥a Feb 4
43 May 10
36 ' Feb 16
58 ¥4 Feb 6

158 Apr 10
67 ¥4 Apr 18

Range fet
Year

Lowest

t per share

Aug
20 ya Jan
102% Dec
38 ¥a Jan
23 Jan

3% Jan
433/a May
103 Aug
28 Jan

203/4 Jan
69 ¥2 Jan
15 ¥2 Aug

x41 Mar
128 Oct

10 ¥2 Aug
89 ¥2 Feb
183% Jan
39 Jan
96 Jan

27 Jan
110 Jan
112 ¥2 Mar
13% Jan
69 Dec

18 ¥a Jan
105 ¥2 Apr

Previous
1945

Highest
$ per share

36% Dec
48 Va Dec
104% Dec
56Yb Dec
35 Sep
ll'A Dec
71 Dec
161 Dec
43 Dec

41¥2 Dec
80 Jun
23% Dec
55% Oct

135 Jan

17 Dec
112 Vb Oct
199 Dec
67% Dec
127 Nov
42 Dec
156¥2 Dec
149 Oct
29V* Nov
69 Dec
27% Dec

1093A Jun

30 ¥1 Jan
3% Jan

10 3% Jan
27 Jan

2¥a Jan
96 Jan

20% Jan
91 Mar

383/a Jan
5 Jan

47 Mar

68% Jan
63/o J&n

70 Jan
9 Jan

7% Jan
48 ¥2 Apr
26 Jan
108 Jan

21 Mar

11% Mar
24% Jan
130 ¥2 Jan

2% Jan
BOV2 Jah
54%' Jan
11% Jah
176 Jan

15%' Jan
.75

,, Jan
18% :Jdn
17%. Jan
32 Aug

4ftV* Jan
164 ¥4 Jan
41% Apr
153 Feb
27 ¥2 Jan
17 ¥2 Jan
223/4 Jan
41 Aug
128 ¥2 Jan

293/e Jah

57 Dec
95/b Dec

19 ¥2 Nov
43 ¥4 Jun

8% Nov

XI17¥2 Nov
40 Nov

1093/4 Dec
56 V4 Dec

10% Dec
58 Dec

109 Dec

14% Dec
103 Nov

15 Dec

14% Oct
54 Oct

41% Dec
123 Nov

41 Nov

193/b Dec
39 ¥4 Nov
142 ¥2 May

13% Nov
104% Dec
953/4 Dec
193/4 Dec
184 Mar

30% Dec
1 99 Oct

38 Dec

31% Nov
443/4 Nov

68% Dec
181 Dec

.• 50% Nov
164 Aug
43% Dec
29 Dec

31 Dec
60 Dec

151 Dec
53% Nov

Saturday
May 11

Sper share

193 ¥a 193 ¥2
*97 ¥2 99
98 3/4 99 ¥4
168 168%
26 ¥2 26%
74 ¥2 75

*117 % 121
24 ¥2 25%

106 ¥a 106¥a
543/4 56 ¥4

154% 155 ¥2
13 13%
*88 ¥2 913'4

47%
*50 ¥2
56 ¥2

*111%
*56
*18 ¥2
9%

36 ¥4
16 3/8
133%
159

61%
*108 ¥2

33%
273/4
72 ¥4

149

143

*52
*107
107%
117%
73
47

*92 ¥4
47 ¥a

*123%
*109

48 ¥4
51 ¥2
57

113

56 ¥2

20
9¥a
37%
17

133 3/a
161

61%
112

34 Va
28

72 ¥2
149

143

52%
108 ¥2
108 ¥2
117%
73

48
94

473/4
125

109%

33 33 3/a
82 82 ¥4

*126 ¥2 127
32 32
21% 22
142 144 ¥4

323/4 32 V8
11 ¥2 11%
67 67 ¥2

34 ¥4 35%
24 ¥s 24%
37 37V2

Monday
May 13

tper share

194%
98%

99
168
26%
76 ¥2
121

25 %
107%
56

155 ¥2
12%
91%

193
*97 ¥2
98 »/4
167 ¥2
26 ¥2
75 ¥2

*117%
25

*106
55 ¥4

155 ¥2
12

*88

47%
50

56%
*111 ¥2

56 ¥2
*18 ¥2

9 ¥4
36%
16%

*131 ¥2
160

61 ¥2
*108%

32 ¥2
28

71 ¥2
*149

142 ¥2

*52
*107

108 ¥2
117 ¥2
7134
*47

*92 ¥4
47 3/a

*123 ¥2
109 ¥1

47%
50

59

113
56%

20

9 ¥4

36 ¥2
17

133
160

61%
112

33 ¥2
28 ¥4
72%

150

143

52 ¥2
108 ¥2
109

117 ¥2
72 ¥2
48
94
48

125
110

32% 33 ¥a
82 82 ¥2

*126 ¥2 127
*30 32
21 21%
142 145

32 33
11 ¥2 11%
66% 67

34% 35
23 ¥2 24
36 ¥4 36%

LOW AND HIGH
Tuesday
May 14

$ per share

194% 194%
98 98

99 99 ¥2
167 168
26 ¥1 26%
76 ¥2 77

*117% 121 *
25 253/4

*106 107 (

54 ¥2 55 ¥2
*1523/4 155

12 12 ¥4
*86 91%

SALE PRICES

Wednesday
May 15

$ per share

47 Va
50

57 ¥2
112%
57

*18 ¥2
9

35

16 ¥2
*131 ¥2
160

60 ¥2
*1083/4

33 ¥2
27 ¥4
70 ¥2

149

143

52 ¥2
*107

109

117 ¥2
71%
47

*92%
47%

*123%

109 ¥2

47%
50 ¥2
57%
112%
57

20
9

36%
17

1323/4
163

61 ¥1
109 Va

34%
28

70%
149

143

52%
108%
109%
118%
73
47

94

47%
125

110

32 ¥» 32 ¥2
82 V2 83 ¥»
127 127

31% 32
20% 21 ¥e
149 • 147

31% 32
11 ¥a 11 ¥2
65 ¥» 66

34 Ya 34%
23 Va 233/8
36 36 ¥2

194

97%
99

167

26 ¥a
77

*117%
24%

*106

54%
154 ¥4
11%
*86

45%
*50

57 ¥2
*113

56

*18 ¥2
9¥a

35 ¥2
16%

*131 ¥2
164

61%
*1083/4

34 ¥4
27%
70 ¥2

*149

143

*52

*107

108 ¥2
118 ¥2
x71%
*45

93

47%
124

109 ¥2

194 ¥2
98 ¥4
99 ¥»
167
26 ¥4
77 ¥a
121

25 ¥2
107

563/4
1543/4
12 Va
913/4

46 ¥2
51
58

114

56

19Va
9 ¥4
35%
16%
132 ¥2
165

61%
109 ¥a

343'4
27 ¥2
71 ¥2

150

143
65

108 ¥2
1093/4
118 ¥2
7234
46 ¥2
93

47%
124
110

32 Va 32 Va
81 ¥4 82 ¥2
126 127

*31 ¥2 32 Va
2U A/4 2i

ISO

*31% 32 ¥2
11 11 ¥4
63 ¥2 65 ¥4

Thursday
May 16

$ per share

193 7/a 194%
98 98 ¥2
99

168
26

77

993/8
168
26 3/a
77 ¥e

*118% 121

24% 25 ¥2
*106 107

543/4 59
154% 157 ¥2
11% 12 ¥4
*86 91%

46

*50 ¥a
58 ¥4
114

56

*19

9¥a
35%
16 ¥4

*132

165%
60 3/4

*103%

34%
x27 ¥2
71

150
145

*52
*107

108

118

73

46

93

47%
*124

110

46%
51

59

114

56

19%
"

9¥a
36 ¥4
16 ¥2

132 ¥2
165 3/8
613/s

109 ¥a

34 ¥2
27%
72%
150
145

55

109
109 ¥a
119

74 ¥e
46

93

48 ¥2
125 ¥2
110

32 32 ¥4
81 82

*127 128

*29 ¥2 31 ¥2
20 20 VB
V'', 14^1/,

*31% 32%
/d A J. >8

63 63 ¥2

Friday
May 17

I per share

194% 194%
983/4 99
100 100 ¥4
168 168

26

76

26 ¥2
77

*118 ¥2 120

34 34V2 33% 34%
233/a 24Va 23% 24Vb
36 38 ¥4 27% 38 ¥4

31% 32%
81 ¥4 82

*127 128
*29 ¥2 31 ¥2
20% 20%
140 147

31 Va 31Va
10% 11
*63 65

34 34 V2
23% 24 Va
363/4. 37

8ales for
the Week

Shares

9,400
1,500
7,400
960

3,600
4,600

243/4 253/a 16,100
106 ¥2 106 ¥2 200

58% 61% 30,200
158 160 ¥2 3,300
12 Vb 12 Va 7,100
*86 913/4

46 Va 46 3/a 13,500
50% 503/, 420

58 58 ¥2 2,600
113 ¥4 113 ¥2 90
55 55 1,000
*19 19%
8% 9 1,300

36 ¥4 37 5,100
16% 165/8 80,600
132 ¥2 1323/4 300
164 ¥2 165 610
60 603/4 3,300

*109 111

34 34 2,200
27 ¥4 28 2,600
72 Va 72 ¥2 4,300

*150 154 220
145 145 200
*52 55 100
*107 109
108 3 4 109 ¥» 5,700
118 118 ¥2 2,200
73 ¥2 74 5,200
*44 45 500
*93 94 200
48 % 49 8,800
124 124 60

* 109 Vs 110 500

4,000
2,440
120
100

11,000
2,360
1,200

31,700
1,200

16,300
35,100
5,100

STOCKS
NEW XOtiiv &TOCK Range Since

EXCHANGE Lowesi

Par S per share
Amer Telep & Teleg Co 100 185 ¥4 Feb 26
American Tobacco. 25 80% Feb 26
Common class B- 25 80% Feb 26 >

6% preferred 100 158% Jan 2
Amer Type Foundries Inc 10 223/4 Mar 13
American Viscose Corp_£.—. 14 61'% Feb 26
5% preferred —_. 100 118 Mar 21

Am Water Wks & Elec., No par 22 Mar 14
$6 1st preferred ..—No par 104 Feb 27

American Woolen No par 29% Jan 3
Preferred 100 128 Jan 3

Amer Zinc Lead & Smelt 1 9% Jan 3
$5 prior conv preferred 25 79 Jan 9

Anaconda Copper Mining 50 43¥aJan 4
Anaconda Wire & Cable., JVo par 45¥2 Mar 4
Anchor Hock Glass Corp 12.50 40 Feb 28

$4 preferred No par 112 Feb 28
Anderson, Clayton & Co 21% 43 ¥4 Jan 7
Andes Copper Mining «20 18 Mar 4
A P W Paper Co Inc 5 7% Jan 8
Archer-Daniels-Midland No par 263/8 Mar 22
Armour & Co of Illinois 5 12 ¥2 Jan 3
$6 conv prior preferred No par 122 ¥4 Jan 10
7% preferred 100 132 Jan 4

Armstrong Cork Co No par 51 ¥2 Feb 26
$3.75 preferred No par 107 ¥2 Jan 2

Arnold ConstPble Corp 3 23 ¥2 Mar 6
Artloom Corp No par 18 Jan 2
Associated Dry Goods 1 44 Feb 28
6% 1st preferred 100 131 ¥2 Jan 2
7% 2d preferred—— —100 133 Jan 3

Assoc Investment Co —No par 48 Feb 27
5% preferred — —100 105 Jan 3

Atch Topel a & Santa Fe —100 96 Feb 26
5% preferred— — —100 115¥2 Feb 21

Atlantic Coast Line RR No Par 65 ¥2 Mar 15
Atl G & W I SS Lines 1 37 Jan 3

5% non-cum preferred 100 84 ¥2 Jan 28
Atlantic Refining— 25 33% Feb 26
4% conv pref series A 100 115 ¥2 Jan 14
3.60% preferred series B 100 107¥2 Apr 16

Atlas Corp 5 24% Feb 26
Atlas Powder No par 78% Mar 8

zCum conv pfd_ 100 120 Feb 15
Atlas Tack Corp No par 25% Jan 12
Austin Nichols No par 14¥2 Mar 13
$5 prior A No par 1G8 Feb 13

Autocar Co 50 26 ¥2 Jan 3
Avlfttinn Corp nf Del <The> "* 9% Jan 3
$2.25 conv preferred No par 59 ¥4 Jan 3

B
Baldwin Locomotive Works 13 30 Mar 22
Baltimore & Ohio 100 21 ¥2 Apr 25
4% preferred — .100 34 ¥2 May 6

January 1
Highest

$ per share
195 Feb 6

99 May 17
100 ¥4 May 17
173% Apr 10
29 Jan 14

77 ¥a May 15
120% Jan 16

27 ¥2 Jan 15
110 ¥2 Feb 9

61Va May 17
160 ¥2 May 17
15% Jan 29
90 May 8

Range far Previous
rear 1945

51 Va
60 ¥2
59

xll4¥2
60%
243/a
103/4
37 ¥2
17
136

165 3/8
64V4
112%

Feb 6

Jan 14

May 13
Mar 21

Apr 3
Feb 8
Feb 5

May 11
May 11
Feo 7

May 16
Apr 22
Feb 13

34% May 10
30 Anr Q

72% May 13
152 V2 Anr 2<t

145 May 16
35 ¥2 Apr 3
108 Feb 13
110 ¥2 Jan 11
120 ¥4 Jan 12
81 Jan 16

4d% May 9
93 Mav 8

49 May 17
124 May 2
110 May 13

34% Apr 17
973/4 Jan 18
133 ¥» Jan 15
32 Feb 15
?2 M"V 10

150 May 15
37% Jan 29

143/8 Feb 16
83 ¥2 Feb 2

387/a Jan 30
30 ¥4 Jan 16
471/, .Inn 9.8

Lowest

Sper share
157 Jan
65 Jan

65y4 Jan
145% Jan
13% Mar
433/4 Mar
116% Sep
8% Jah

99 Va Jan
9 Jan

100% Mar
53% Mar
60% Jan

29 Va Jan
38% Jan
24% Jan
109 July
38% July
12% Aug
4% Jah
23% Sep
6% Jah ■

102% Mar
111 Mar
42% July
106 3/4 Nov

11 % Jan
10 Jan
18

113
111

45

Jan

Jan

Jan

Mar

105 V* Dec
763/8 Jan

101 Jan
48% Jah
33% Feb
71% Sep
30% July
110 Apr

14% Jan
60 Jan

113 Jan
1R% Jan

10% Jan
77 Jah
14s/8 jan
5% Jan

58% Dec

Highest
S per share
196 ¥2 Nov
90 Dec
91 ¥1 Oct

161 ¥2 Dec
24% Dec
69 ¥2 Dec
121 ¥2 Mar
26% Dec

112 Nov
31% Dec
140 Dec
ll7/e Dec
83 Jun

49 Nov
57 ¥2 Dec
45 Dec
113 Dec
49 ¥4 Nov
23 ¥2 Nov
9% Nov
30 ¥4 Oct
15 Dec

127 ¥2 Nov
141 Nov
59% Nov
108 Nov

*29% Dec
19% Dec
48 Dec
140 Nov
1393/4 Nov
52% Dec
108 ¥2 Mar
113¥2 Nov
120 Dec
83 ¥4 Dec
45 Nov
83% Nov
42 Va Dec
120 Nov

277/8 Dec
94 ¥2 Dec
130 Dec
27 ¥2 Dec
20% Dec

131 Nov
29 Dec
10 ¥2 Dec
63 Dec
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Saturday
May 11

S per share
233<4
81 "4

38 %
35%
56 '/4

301 s

29%
56

68

110 >4
107%

28'/a
MO 3 4

136

27 </4
28 '/a
35

; 108

47

34%

23%
82

38%
35%
56%

30%
31

56

69

111

107%

28%
42

136

28

28%
35%
109

47%
34%

51% 52%
28% 28%
105% 107V4
164 164

-81

42

27%

4 32%
64

Mil

27%
64

110

*61

47

*220

56%
54 %
8%

*54 %
24%
*90

17%
49 %
■'34%
65

*111

37 %
*39

*107%
*35%

82%
42

27%

48

229

57

54%
8%
56%
25 %
95

18%
50%
36

66%
112%
37 %
40

109

36%

233 a 23%
*125 127
21% 22
97 97

23 % 23 %
37% 37%

106 106

44% 44%
47% 48%
57% 59%

>108% 108%

Saturday
May II

tper share

44%
*54%

5%
10%
39

43%
*132 %
54

19

*69

19%
*57%
135%
53%
28 %
*58

10%
46%

*172

78%

44%
55%

5%
10%
39 r

43%
134

54%
19%
72

19%
57%
135%

53%
29%
59

10%
47%

174

78%

75% 76 %
107 107
'159 1591/2
29% 30%
21 21%
26 26%
16% 16%
11% 11%

'111 112%
15% 16%

*37 39

22%
47%
24%
*37%
*61%
*112
29
*25

60%
12%
21%
12%
24%
29%
70
36

67%
333/4
*56%
*613/4

23%
47%
25%
38

:
63

113%
29

26%
60%
13

21%
12%
24%
29%
70%
36%
68

333/4
57%
62%

the commercial & financial chronicle
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Monday
May 13

$ per

*23

*81

38

34%
*55%
30

30 %
57%
69%
111

107%

28%
*40%
•133

27%
28

35

109

46%
35

share

23 %
82

38%

35%
56%

30%
31

63

70%
111

108%
28 "a
42

136

28%
28 %
36
109

473/8
35%

LOW AND HIGH

Tuesday
May 14

f per share

23% 23%
82

40

35

56

30 %
30%
62 %
69%
111%

SALE PRICES
Wednesday

May 15

Sper share ■

■■•01

38%
35

*55%
x29%

30%

61%
69

*111

*107% 108 %
27% 28%
*40%
132

27%
27%
*35

* 107 %
46'a
35 "a

42

132

28

28

35 %
110
47

36%

51% 52

28 % 28%
105% 106 %'
*163 164%

82

41%
27

83

42

27%

50% 51%
28 % 28 %
104% 105%
'163 164%

82 82%
41% 413/4
26 % 27

33 32 32 32% 32 %
65% 64 6<*% 63 63%
113 *111 li3 *111 113

27% 27% 27% 27 27%
65 *64 66 * 64% 66

110 *109 110 110 110

62 % *61 62 61% 63%

*22%
81

40

35

55%

29%
30

60

69

111%
106%

27%
*40%
130

26 3-i"

26%
35

*107%
45%
34 %
3%
50%
28%
104%
*164

*80

*41

25%
25%
52

31 %
*61%
*111

26%
* 64 V4
109

*61%

23%
81 %
42%
35

56

29%
31

60%
69

111%
107 %
28

42

130

27 V4

27%
35

110

46%

353/4
3%

50%
28%
105%
164%

82

42

26%
26%
52%
31%
63%

113

27'/8
66

109

63%

Thursday
May 16

$ per share
23 23 %
81 « 81
41 41%
34% 34%
56 % 57

29% 3C%
*30 "4 30%
61 61
by by

111% 112

106% 107

26% 27%
40% 40%
128 129

26% 27%
25% 27
*33 34%
110 110
45 % 47

Friday
May 17

$ per share

30';
3%

50

31%
3%

50

28% 29%
104 103

164% 164%

23

81%
41%
34 %
*56%
30%
293 4

58 %
by

111%
:'10o%
25

40%
129

27

27

*33
*109

46%
31

3%
*48%
29

104'

:3%
82

42%
34 %
57

30%
30%
60

by

111%
107%
23 %
40%

129%

27%
27%
34 %
110 "2
47

31%

3%
50

29

106
74

*163'% 164%

81

41

25'%
25 %
52 %
*31

60

*111

26%

65%
110%
63

81

41

27

26

52%
32

61

113

27%
65%
111%
63

81%

40%
26%
26

52 %
32

60

Mil

26%

63%

81%
40%
26%
26

53 "2
32

61%
113

27 %
63%

109% 109%
*62 63%

47%
*220

55%
54%

8V4
55%
x24%
*98

18%
49%

35%
65

*111%
37 %
*39%
*107 %

35%

23%

*125
21%
96%
23 Va
37%
106

44

47%
57%

*109%
118

48%
229

57

55

8%
55%

24%
100

18%
49%
36

65%
112%
37%
40

1087/a
36'A

23%
127

21%
97

23 %
37 %

106 %
44 %
48

59%

119

47

*220

55 %
54%

8%
55

24 %
90%

17%
49 %
34 %

X63

112

37%

*39%
* 107 %
*35

22%
*125

21%
97

23 %

37%
106

43%
48%

X57 %
*107%
X117

47%
229

55%
55%
8%

56

24%
91

18%
50

35%
63

112

37%
40

108%
36

23

126%
21%
97

23%
37%
106%
43%
50%

57%

117

46 47% 46% 46%
224 224 *215 229
55% 55% 53 53 %
55 55 % 55 % 57
8% 8% 8 Va 8%

*53% 56% *55% 56%
24 % 24% 24 24%
89 90 *30 94

17% 17% 17% 18
48% 49% 48% 49%
35 35 34% 34%
62 63 61 62%
113 113 *112 112%
37 % 37% 37 % 37%
*39% 40 39% 39%
107% 108% *107% 108%
*35% 36 36 36

22%
*125

21

97

23

36%
106%
43%
49%
56

*108

117%

22%
126%

21%
97

23%
37

106%

43%

50%
57

117%

22%
*125

20%
x96

22%
x36%
106

42%
50%
561/4

*108

117%

22%
126%
21%

96%
23

36 %
106

42%
51%

57%

117%

46 >/<
*215

51 %
57

*8%
56 %

24%
*91

17%

49%
35

63 %
112

36 %
40

*107%
*35%

22%

126%
20 %

96%

22%
36%

106%

42%
52

57
* 108 %
*116

46%
229

54%
57%

8%

56%

24%
100

18

49%
35

63%
112

37%
40

108%

36%

22%
127

21

96%
23

3612

106%
42%

52%
57%

117%

Monday
May 13

LOW AND HIGH SALE PRICES
Tuesday
May 14

Wednesday
May 15

Thursday
May 16

Friday
May 17

Sales for
the Week

Shares

. 800

250

12,800
2,600
140

8,600
5,300
3,300
2,..ud

110

300

8.000
. 110

800

6.200
- 4,600
1,700
110

14,600
10 000

25,900
1,300

7,900
8,000

200

900

900

6,000
2,600
1 100

600

.400

9,000
900

140

90

7,300
100

2.900

10.100

1,300
400

5.900

800

4,900
3 .'200
1.900

2,100

.110

2,100

1,400

300

4,700

20

14,900
480

5,200

1,100
1,600
1.000

8.200

10,300

600

18% 19 18% 19 CO00r—1 19 18% 18% 18 % 18% 18% 18% 9.600
11% 11% 11% 12 12 12% 12 12 11% 11% 11% 12 1,700*97 99 *96 % 98 *96% 38 *96% 97% *96% 98 *93 97% 20
90 90 89 89 88 % 88 % 90% 91% 92 92 92'% 92 % 180
37 38% 37 37% 36% 37 36% 36% 36% 36% 37 37% 6,800
108 111 *108% 112 *109 112 110 110 *109 112 *109 112 100

8

29
8% 8% 8% 8 8% *7% 7% 7% 8 7% 7% 3,200
29% 28% 29 Va *28% 28% 28 % 28 % 28 28% 28 28 1,400

107 107% 107% 107% 107 % 107% *107 108 107% 107 Va 107 107% 100
*35% 36% 35% 35% 34% 34% 34% 34% *34% 35% *35 35%

'

900

Sales for

the Weel
$ per share $ per share $ per share $ per share $ per share Shares

44% 44% 44% 46 46 47% 47 47% 47 47% 5.600
55%' 55% 55% 55% 55% 55% *55 55% *55 55 5 a 80

5% 5% 5% 5 % 5% 5% 5% 5% 5 1 a 5 % 16.400
10% 10% 10% 10% 10 10 % 10 10% 10Va 10% 6,700
38% 39% 38% 39 38% 38% 38 38% 38 38% 4,900
44% 45% .• 44% 47 % 48% 50 49 50 50 50 6,700
134 134 *133 134 134 136 136 136 135% 136 380
54 54 54% 54% 54% 54% *53% 54% *53% 54% 640
18% 19 18 % 19 18% 18% 18% 18% 18% 18% 41,300
70 70 *68 69% *68 69% 68 % 68% 69 69 - 300
19% 19% *io% 19 *18% 19 *18% 19 18% 18% 400
57% 57% *57% 57% *57% 577/a 57% 58 58 58 • 60
135 % 135 V2 *135 % 136% 135% 135% *135% 136% 136 136 100

*51% 53% 52 52% 52% 52% 52% 52% 53 54 800
29 Va 29% 29 29 % 28% 29 28 28% 28 % 28% 5,900
*58 58% 58 % 58% 58 58 57% 57% *57 58% 400
10 10% 10 10 *9% 9% 9% 9% 9% 9% 3.100
46% 47% - 46 46 % 46 46 % 44% 46 45 45 3,700
172 172 *171 172 172 172 *171 173 171 171% . 50
78 78 % x78% 78 3 4 78 Vz 78% 78 79 79 79% 1,800

76 ' 76% 76 76% 76 76% 75% 76% 75% 76 5,600
107 107 107 107 *107 108% *107 107% *107 107 % ■ 600
159 % 159% *159 159Va 159 159 *158 159 157% 159 -170
29% 29% 29% 30 30 30 29 30% 30% 30% 5,200

• 2i. 21% . . 21 21% 21% • 21 % 21 21 21 21 1,010
26% 2*7 % 26 "27 26% 26% 26 26% 26 % 26% 5,000
16 % 16% 16% 16% 16 V2 16% 16 % 16% 16 Vz 16% 6.300
11% 12 11% 12 11%, 11% 11% 11% 11 Va 11% 2.800

101% 102 *101 % 101% 101 Vz 101% *101% 101% *101% 101% 600
*111 112 111 111 *111 111% *111 111% 111 111 ^ 30

*15% 16 16 3 8 18% *17 17% 17 17 17% 17% 1.900
39% 39% *38 % 40 % *38% 40% 38% 38% 38% 39 800

22% 23 22 22% 21% 22 20% 20% 20% 20 7'a 2,800
45% 46% 45 45% 44% 44% 44% 46 46 46 % 4.000
25 25% 24% 25% 24% 25 24% 25 X24% 24% 24.300

, 38 38 38 38 37% • 37% 37% 37% *36 37% 1.400
62 63 61% 62 63 63 .

62 63 64 65 V2 2.000
112 112 *112 113 *112 113% *112 113% *112% 113% 10

'

29 29 28 30 29% 30% 30% 30 Va 30% 30% 2.500
25 25 25 25 25% 25% *25 Va 26% *25% 26% •400
60-% 61 VB 60% 61% 60% 61 59% 61 60% 60% 11.400

12ft 12% 12 % 12% 12% 12% 12% 12% 13 13 2;700
20 20% 19% 20% 20% 20% 20% 21% 20% 20% 2.700
12% 12% 12% 12 % 12% 12% 12% 12% 12% 12% 6 100
23% 24 23 % 23% 23% 24 23% 24 Va 23% 23% 7,700
28 Va 29% 28 % 28% 27% 28% 28 % 29 28 % 2d% 16,700
69% 70% 69% 701/4 68 69 f?% 68 <-^3/n r°% 7 ono

36% 36% 36% 37% 36% 37% 37 37% 37% 38 Va 7,-200
68% 69 % 68% 68% 68% 68%

' fP% 68'^ (n 1 , 2. Oo
33% 33% 32% 33% 32% 32% 32% 22% 32% 32% 2.200
57% .57% 57 57 57 57 *5^% 57 Va 57 57 600

*62 63% 63% 64 *63% 64% *r3% 64 % *63% 041/,, - "

49

STOCKS
NEW io.nv oTOCK

EXCHANGE

Par
Bangor & Aroostook o0
coiu b% pielerred 100

Bar be i Asphalt Cprp___. lO
Barker Brothers new : 10
: 4%% preferred__u___, 50
Balaam! on Co p

Bait, Iron Works Corp l
Bayuk Cigars lnc No par
Beatrice Creamery 25
$4.25 preferred No par

Beck Shoe 4%% preferred 100
Beech Aircraft Corp l
Beech Creek RR.,. 50
Beech-Nut Packing Co 20
Beiding-Hemlnway No par
Bell Aircraft Corp j

Bell & Howell Co 10
4 V4 % preferred 100

Benaix Aviation fl
Benpnci '. Indus Loan No par
Rights

Best & Co l
Best Foods ,1
Bethlehem Steel (Del) No par

7 preferred 100

Bigelow-Sanf Carp lnc No par
Black & Decker Mfg Co —No par
Blaw-Knox Co No par
Bliss iE W) Co__ 1
$2.25 conv preferred No par

Bliss & Laughiin lnc _ b

Bloomlngdale Brothers.* No par
Blumenthal & Co. preferred- 100
Boeing Airplane Co.. .5
Bohn Aluminum & Biass 5
Bon Ami Co class a No par
Class B No par

Bond Stores lnc common X
4% % preferred 100

Borden Co (The) * lo

Borg-Warner Corp * ;5
Boston & Maine RR (assented).190
Bower Roller Bearing Co 2. ,5
Branlff Airways lnc 2.50

Brewing Corp. of America.. 15
Bridgeport Brass Co : No par
Briggs Manufacturing No par

3riggs & Stratton new No par

Bristol-Myer& Co New; ___2.50
3%% preferred 100

Brooklyn Union Das 1 .No par
Brown Shoe Co lnc new—_ 15
$3.60 preferred :No par

Bruns-Balke-ColJender No par

Bucyrus-Erte Co 5
7% preferred 100

Budd (M G) Mfg .No par
$5 preferred No par

Budd Wheel No par
Buffalo Forge Co .1
Euff Niag El Corp $3.60 pfd 100
Bullard Co No par
Bulova Watch Co. lnc 5

Burlington Mills Corp common 1
47c preferred 1Q0
3%', conv 2nd preferred 100

Burroughs Adding Mach No par
Bush Terminal 1
6% preferred 100

Bush Term Bldg 1% preferred 100
Butler.Bros common 10
. 4% 7c preferred 1Q0
Butte Copper & Zinc 5
Byers Co (A M)__ No par
Participating preferred 2 100

Byron Jackson Co No par

STOCKS
NEW YORK STOCK

EXCHANGE

Par

C
California Packing No par
5% preferred 50

Callahan Zinc-Lead 1
Calumet & Hecla Cons Copper—.5
Campbell W & C Fdy No par
Canada Dry Ginger Ale common..5
$4.25 preferred No par

Canada Southern Ry Co 100
Canadian Pacific Ry 25
Cannon Mills No par
Capital Administration class* A—1
$3 preferred A 10

Carolina Clinch & Ohio Ry__-—100
Carpenter Steel Co 5
Carrier Corp * 10
Preferred 4% series 50

Carriers & General Corp 1
Case (J IV Co 25
Preferred 100

Caterpillar Tractor No par

Celanese Corp of Amer_r No par
$4.75 1st preferred No par
1% 2d preferred * 100

Celotex Corp : No par
5 % preferred —* 2—26

Central Aguirre Assoc....—No par
Central. Foundry Co. 2 1
Central Hudson G & E Corp.No par
Cent rv Y Pr Corp pfd 3.40% ser_100
Central 111 Lt 4% % preferred__100
tCent RR of New Jersey 100
Central Vloleta Sugar Co

Century Ribbon Mills new__lVo par
Oerro de Pasco Copper..., No par
Certain-teed Products 1
Cham Belt Co 2—......No par
Chamoion Pap & Fib Co No par
$4.50 preferred ' —No par

Checker Cab Mfg new 1.25
Chesapeake Corp of Va —*—5
Chesapeake ,& Ohio Ry— 25
Chic &" East 111 RR Co „_No par
Class A. ' 40

Chicago Great West RR Co.. 50
5% preferred ; 50

Chic .Milw St PI P vtc No par
'

Series A preferred.. 100
Chicago' & Northwest'n w 1..No par

'
"

nrufprrpd wi... ; 100
Chicago Pneumat Tool. —No par

"nm preferred.*...^..No par
ns •<

t

4

4
4

10

21

3

5

7

Range Since
Lowest

* per share
20%' Feb 25
75 Jan 3

37% Mar 15
32% Apr 2 >
53 Jan 9

21% Jan

20% Jan
40% Jan

56% Jan
106 % Jan

104 Feb

14% Jan
39% Jan
127 Jan

19% Mar 14
24 Mar 27
26 Mar 13

107 May 8
4-5% May 15
28 Jan 7

3% May 15
31%. Jan 2
22 Feb 26
93 % Jun 3
149% Jan 2

63 % Feb 27
33% Jan 2

22% Jan 21
25% May 16
52 May 15
29 Feb 26
38% Jan 3
109% Jan 2
26% Feb 26
60 Feb 26
104% Jan 7
38% Jan 3

January 1
Highest

$ per share
25% Mar 25
84 Feb 4

49% Jan 9

36% i\^v 11
57 May 16
30% X I

39% fpb 1 q
63 May 13
70 % May 13

112 May 16
110 Mar 8
307a Apr 25
43 Jan 15

Wob 14

28% May 13
35% Jan 28
37 Apr 17
lit Jan R

58 Jan 17
36% May 14
3 *8 May 15

52 % M« v ] O

29% May 16
113% Jan 6
168 Mar 22

Range for Previous
Year 1945

fit. v

(
,

mix .?

Lowest

S per share
12% Jan
66 Mar
29% Aug

52% Dec
16% Jan

14% Aug
?*»% Jan
36 Jan

xl06 Dec

Highest
$ per share
23 Jun
81 Dec

. 52 % Dec

54 Dec
25 Feb

24% Deo

. 47 Nov
55% Dec
110 Jan

7

3
4

26

36% Jan
179 Jan

44 % Jan
44 % Feb
8 May 7
51 Mar 18
24 May 16
72 Jan 21

xl6% Mar 14
46% Feb 26
31 May 6
35% Jan 10

110% Jan 9
31 % Feb 26

35% Feb 26
108 Feb 21

31 Mar 15

18%
120

18%
93

19%
30%

104%
35

38

38 3 4

108%
X117

16%
10%
90
75%
25%
109

.6

24%.
99%
29%;

Mar 14

Jan 2

May 3
Jan 3

May 4
Jan 3
Apr 25
Feb 26
Feb 25

Jan 3
Jan 4

May 14

Feb 25
Feb 25
Jan 1Q
Jan 2

Jan 4

Jan 24
Jan 3
Jan

Jan
3

2
Feb 26

83%
42

30%
26%
52%
35%
66 %
113
35
73%

112

55

48%
224

57%
57%

11%
62

34%
91

20%
53%
37%
70

115

38%
40

110%
38%

24%
130

26%
99%
28%

45%
108%
45%
52%
59 %
111

1.19

20

15,%
100

95%
38%
110

9%
35 Va
109

36%

Apr 10
May 10
Feb 16

May 15
May 15
Feb 8

May 10
Jan 6
Mar 26
Jan 9

Apr 30
Apr 26

May 13
May 10

Apr 22
May 17
Jan 23
Jan «

Jan 9

May 14
Feb 16

Jan 28

May 1
May 1
Apr 3
Anr 22

May 17
Mar 18

Apr 23

: . —

9% Apr 17% Dec
35 Aug 42 Dec
114 Jan 136 Dec
12'/a Jan 24% Dec
12% May 29% Nov
18 Aug 35 Dec
103% Sep 109% Dec
47% Jan 63 JSTov
19% Jan 30 Dec

22% Aug 35% Dec
17 Aug 28% Dec
65 Jan ,98% Dec
127 Jan 155 Nov

48 Jan 72% Dec
23 Jan' 38 Dec
13% Jan 25 Va Dec

10
2

9

6
4

2

Apr
Feb

Jan

Jan
Feb

Feb
Mar 28

Jan 29

May 17
May 11,
Mar 22

May 13

Jan 9

Jan 29

Apr 4
Apr 1

May 11
May 15
Jan 6
Feb 16

Jan 7

Apr 10

20% Jan
18% Jan

Xl08% Mar
17% Apr
49% Jan
95 Feb

52% Apr

24% July
114 Jan

33% Apr
36% Apr
5% Apr
42 % Jan
17% Mar
47. Jan

10% Mar
37% Mar

35% Dec
106 July
21 Jan

23% Jan

12% Mar
120 Jan
10 % Jan

74% Jan
10 Jan

22% Jan

18% Jan

<30% Aug
20% Apr
105 Sep

13% Jan
7% Mar

77% Aug
59% Mar
14% Jan

105% July
3% Jan

15 Jan
87 Aug

. 22% Mar

32 >/4 Dec
42% Dec
112 Dec
34% Dec
78 Dec
109 Dec
67% Dec

40% Dec
191 Dec
45 y4 Oct
55 Nov

10% Jun

59% Nov
37% Dec
80 Deo

. 19% Dec
52.% Nov

3~6~ Dec
.112 Nov

357/a Nov

40 Nov

20% Dec
128 Nov

25% Dec
97 Oct

. 24% Dec
37% Oct

;

39% Dec
42% Dec
39% Dec

111% Dec

20%
15%
95
81

27%
.110

7%
28

101%
39

i

Dec,
Nov
Nov
Nov
Dec
Oct
Dec
Dec
Feb
Nov

Range for Previous
Range Since January 1 Year 1945
Lowest Highest Lowest Highest

$ per share $ per share $ per share $ per share

39 Jan
54 Jan

3% Jan
8% Jan

x30 Feb
4.1. %,Mar 15
124 Mar 6

53 Mar 4
18 Mar 13

62% Feb 26.

16% Mar
55 % Feb
126 % Jan
45% Mar
26 % Feb
55% Feb
8% Mar 14

40 Va Mar 13
171 May 17
66 Feb 26

2
7

7
7

25

1

28

2

5
26

26

47% Apr 8
58 Apr 10
7% Feb 16
12% Jan 28
39% Apr 30
50 • May 15

136 May 15
58 Jan 7
22% Feb 16
73% Apr 22
21 Jan 2
58 May 16

Apr 27
May 17
Jan 30

Feb

136
54

34

60

10% Jan
47% Apr
183 Jan

4

2
in

8

79% May 17

56

105%
154

22%
20%
25%
10%
1 h.%
101%
111

14

37

Feb 25

Apr 25.
Mar 8

Jan 3

Jan 2

Feb 26

Feb 26

Mar )5
May 13
May 10
May 3
Feb 25

78

109%
161 Va
30%
21%
29

17%

13%
102

116
23%
42 %

Apr 22
Jan 14

Jan 3

Apr 23
Feb 16

Jan 15

Apr 22
Jan 24

May 13
Jan 29

Jan 17

Feb 16

3

7

26

26
4

20% May 17
42% Feb 26
14% Jan
29 % Jan
45 Feb

108% F,eb
23 Apr
17% Mar 12
54% Jan 5'
9% Jan 2

18% May 14:
9% Jan 2

, 23% May 14
25% Mar 29

64% Apr 26
35% May 7'
65 May 6
25 Mar 13 :
50 Mar 21

59. Mar 8

24 May 9
51% Jan 16
25% May 11
43 Jan Hi

65% May 17
114 Jan 17
33 Apr 9
25% May 15
63% Feb 16
18% Jan 23
26% Jan 28
17% Jan 25
33% Fe£ 16
28% Jan 29
82% Jan 28
43% Jan 17
78% Feb 16
3734 Jan 6

; 59% Jan . 11
67% Jan 17

27% Jan

52% Sep
1% Jan

6% Apr
20 Mar
31 Jan
113% Feb
47 Jan
10% Jan
48% Jan
11 Jan
52 Mar
116% Jan
32 Mar
21 Jan

5% Jan

35% Jan
152 Jan

47% Jan

37% Jan
104% May
127 Jan
14% Jan

18% Jan
20 % Apr
4% Jan
11% Nov

109% Jan
10% Apr
25 Mar

33 Jan
7 Jan
21% Mar,
28% Jan
108% Oct

14% Jan
47% Mar
15% Jan
6% Mar

5% Jan
24 ; Jan
24% Oct
66% Oct

!

25% Jan
54 Jan

*

19% Jan
49 Jan

54 Jan

43 Dec
56 Apr
4 Dec
9% Nov
32% Nov
45% Oct

128% Dec
56 Dec
20% Dec
72 Nov
21
56

135
49

Dec
Oct
Nov
Dec

.33% Nov

10 Dec
483/8 Dec
175 Dec
71 Nov

66% Dec
110 Jun
159 Dec
.25% Dec
21% Sep
31% Dec
11% Dec
13% Nov

115% Feb
20 % Jun
40 Nov

50% Dec
16% Dec
33 Oct
55 Dec
112 Nov

22 bee
58% Oct,
26 Jun
12% Jun

12% Jun
34% Jun
33 n?.c
74 Nov
49% Jun
66 Dec

37% Dec
59% Oct
64 Dec

_For footnotes see page 2744.
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Monday, May 20,1945

Saturday
May 11

9 per share
*22 22%
213/4 213/4
93/8 97/a

53 53
130 131%
•112 114
33% 34 %
55% 553/4
36% 37

21

•104 y8
37%
64%

*187
*103
•112

69 •

*106y2
*103

*57%
35 y4
*55

*163

*184
67%

♦1300

52%

*106
56%

*113

17 y4
21%

*29%
253/4
253/4
42

42

12

*110

*1033/4
46 y4
33 y»
101

54%
119

28%
4ya

127

35%

72%
37
54

93/e
343/4

*108%

21

513/4
243/4
37 y2

*ii2y2
503/4
17

♦107 y4
49

*110%
14%
563/4
19%
47%

21%
26%
55

20%
*57
23

60%
35

•107
60

*200%
13%
63/a

21%
1053/4
38 %
64 y2
190

106

112%
69

108

106

60

35%
56

168

185%
673/4

53 Vb
106%
56 y»
114%
17%
21%
30

28%
253/4
43

42

123/a
110%

104%
46 */2
333/4
101

55%
1193/4
28%
4%

1271/2
353/4

72%
373/a
54

93/a
351/4
109

21

52

253/4
38

113

51

17

108

493/a
112%
151/4
563/4
193/a
47%

221/4
26%
55
20 3%
58%
231/4
60%
353/a
107%
60%
202

13'/4
6%

37

251/4
165

58%
*102%
*571/4
*70

22%
*138
76

73/8
213/4

*135
42

27%
26

*111%
32'A
74

51%
♦373/4
411/4
*45%
12%
27%
•74

38%
46

*46
31
109%
*105%

38

25%
165

59

104%
58
73

22%
140

76

7%
22

140

42

29

26%
112

331/4
743/4
513/4
38%
45

46%
12%
27%
78

38%
463/4
48

31

109%
110

Monday
May 13

$ per share
22 Vb 23
22 22
93/a 9%

*511/2 53
1271/4 130
•112 114
34% 35%
56 57
37 37%

Saturday
May 11

9 per share
45% 461/4
108% 108%
*33 34

*31% 33
513/4 52
53'/4 533/,
37% 37%

*107ya 109
•137% 138%
48 48'/4

*113% 114

19%
*1041/4

37»/2
65

*187

*103

112%
*69

*106'/2
*103

*57%
35%
55%

*163

184%
67

*1300

52%
IO61/2
551/4

*113

171/8

211/2
29%
28%
27»A
41

413/4

11%
109%

♦1033/4
45%
331/2

*100

553/4
117»/2
291/a
41/8

127

353/8

731/4
373/a
54'A
9

34%
1081/4

201%
511%
24%
373/4
113

51V4
16%
108

47%
*110%
14%

56%
19

47%

213/4
261/4
55
20

57

22%
60%
35'/4

*107

60
202

13 i/a
6%

21

1053/4
37'/2
65

190

106

112%
701/a
108

106

60

35%
55%
16*f

184%
68

52%
IO61/2
56%
114%

173/8
213/4
29%
29

273/4
42%
413/4
12

109%
104

461/4
341/4
1011/2

56

118

32i/4
4%

127%

35%

731/4
373/a
551/2

91/4
351/4
108 3/4

21 i/a
517a
25%
383/4
113i/2
511/4
17
108

48%
112 Vb
14%
567a

191/4
48

22

261/4
55

20

57
23

61
3534
107%
6O1/4
203%
131/a
6%

Monday
May 13

$ per share
46 461/4

*107 110

331/4 331/4
*31% 34
513/a 52%
5274 53
36 3/4 371/4
108% 108%
138 138

47% 48

1123/4 113%

*371/4
251/4

*165

573/4
*102%
57
*68

22'/a
140

757a
73/a
21%

*135
42

29%
26

*111%
33

731/4
51%
*373/4
43

45%
121/4
27%
*74
33

x463/a
47

303/4
109

*105%

38%
26

180

58%
1041%

571/4
71

22%
140

757a
77a
221/4
140

42%

34

26%
112

33

74%
51%
3872
443/4
453/4
127a
277a
78

38

46 3%
47

303/4
110
110

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 14 May 15

$ per share 9 per share
22% 23 V\ 22% 237a

*203/4 22 21 215/a
9'/a 9'/a 93/a 93/a

*51% 53 51 51
127'/a 1283/4 127 1283/4
*112 114 *112 1121/4

353/a 36 34% 351/4
56% 56% 561/4 561/a
37% 373/4 377a 401/4

Thursday
May 1C

$ per share

23 233/4
*213/8 213/4

91/4 93/8
50 50

Xl273/8 130
*1121/4 114

333/4 34%
55% 56 3/8
40 401/2

Friday
May 17

$ per share

X233/4 24
21% 21%
91/4 9%

*49'/2 51
128% 1291/a
*1121/4 114
34 34%
55 56
40 40%

183/4
*1041/4
37

*64

*187

*103

112

*69%
*106%
105

*57%
35%
56

*163

*184%
68%

*1300

51%
*106
55

113%
17

21%
*283/4
29

27

39%
38'/a
117a

*110
104

x451/2
33

*100

553/4
118 3/4
30 3/8
43/8

126%
35

73

37%
*541/2

9

34%
1081/2

X21

51

24%
37%

*1121/2
503/4
16%

*105
47

*111

143/4
56
18 3/4
477a

21%
257a
55%
19

573/a
223/4
60%
35%
107%
60%

202

13%
6'/a

19

1053/4
37%
647a
190

106
112

70%
108

105

60

357a
56

168

187

68%

52

106%
551/4
113%
17'A
21%
29%
291/4
271/4
41

4.0%
12

110%
104

45%
333/a
101%

56%
1183/4
311/4
4%

127

35%
73
373/a
551/4
9

35

1083/4

2174
52

253/a
377a
113

511/4
167a
107

48%
112%
15

567a
19%
48%

213/4
26i/4
56

193/4
573/a
23

60%
36%
107%
60%

202%
13%
6%

187a
1041/4
36%
64

*187

*103

*112

70%
*106%
1033/4
*571/8
347a
55%

*163

187a
104 'A
371/4
64

190

106

112%
70%

108

1033/4
60

35

55%
168

18 s/8
104'/a

353/4
*631/2
*187

*103

112%
72

*107

*102%
*57%
34 5/8
553/4

*163

183/4
104'/a

36%
65
190
106

112%
72

108

1043/4
60

35

553/4
168

19
104

36

*64

*187

*103

112%
73%

1073/4
*1021/2
*57%
35

*553/4
*163

19
104

36
65

190

106

112%
76%

108

1043/4
60

35%
56

168

187 187 *186 188 188 188

68 68% 68 68 68% 68%

.300 *1300 *1300 —

51% 52 51% 51% 51% 5P/4

106 106% 106% 106% 106% 106%

55 55 55 56 56 56%

1123/4 114% *1123/4 114% *1123/4 114%

163/4 17 16% 17 163/4 17

21% 21% 21 21% 21% 21%

293/a 29% *28 3/4 29% *283/4 29%

29 29% 283/4 28 3/4 *28% 29

27 27 27 27 *26 3/a 27

38 3/4 40% 39% 39% 38% 38 3/4

38 39% 383/4 39% 38% 38%

12 3/a 127/a 12% 133/4 12% 13 3/a

110 110 109% 110 110 110

104% 105 *104 105% 104 104

45 45% 44% 44% 44% 45

32% 32% 31% 32 32% 3 2 3/a

100% 101% *100 101% •» V—1 00 101%

553/4
119

293/a
43/8

1263/4
343/4

*72

37
54%
83/4
34%

1083/4

20%
52
24%
363A
1121%
50

161/4
103%
461/8

♦111
14%
55%
18%
41%

21%
25%
*55%
18%
*56%
223/fl
60%
3674

107%
59

*201

12%
6%

5672
119

30%
4%

1271/2

357a

73
371/4
54%
9

35

109

21

52%
25 »/4
36 3/4
1123/4
51

16%
105

46%
112
143/4
563/a
18 3/4
48

21%
253/4
56

18%
57%
22 3/a
60%
38%
1073/4
603/4

203
13

6%

55%
1183/4

29%
43/8

126%
343/4
71%
363/4
*53%
x87a
34%

109

57

119

30 3/a
4%

127%
35

71%
37%
54

9

35

109

213/4
*25

55%
183/4
*56%
213/4
593/4
38%
107%
59%

*201

12%
6%

22

26%
55%

19%
57%
22%
60%
39%
107%
61

203

12%
6%

LOW AND HIGH

Tuesday
May 14

9 per share

45% 45%
*107% 110 *

32% 32%
*31% 34
51 51%
*53 54%
36% 363/4

1083/4 108%
*135ya 142 *

47% 47%
*1123/4 1133/4

SALE PRICES
Wednesday

May 15

9per share
45 453/4
107% 110
32% 32%
*31 y2 34
51% 51%
*53 Vb 53%
36 3/a 36%

108 y4 108 y4
135% 142
46 y2 47
113 113%

Thursday
May 16

9 per share

45% 46
107% 107%
32 32ya
33 33

51 51%
*53 53%
36% 36%

*108 108%
*1363/4 142

463/4 47

1123/4 1123/4

37%
25%

*165

573/4
103

*56%
68%
215/a

*139

755/8
75/8

22J/a
*135

*41%

33 Vb
26%

*111%
323/4
73%
503/4

*373/4
43%
44%
12%
27%

*74

38

463/4
*47

29%
109%
*105%

37%
253/4

59

103

57%
68%
22

141

76

7%
233/4
140

42%

333/4
263/4

112

333/4
733/4
51%
38%
44

455/a
123/a
27%
78

38%
463/4
48%
30 Vb
110
110

37%
25%

*165

57%
*101

563/4
70

21

140

76

73/4
23

*135

*40%

37%
253/4
180

583/4
103%
563/4
75%
213/4
140

76%
7%
23%
140
41

38

25%
*165

58

*100
*56

75

21%
140

76%
75/a

223/4
*133%

41%

323/4 33 32%
26% 26% 26%
lll3/4 m3/4 •111%
33 333/4 31%
*72 72% 72

50% 51 51

38 38 *38-

433A 44 43

45% 46 46

12% 123/4 12%
273/4 277/a 27%
*74 78 *74
37% 37% 36%
46 46 47
*47 48% 48%
*29% 30 29%
109 110% 1093/4
'106% 110 *106%

383/4
253/4

180

58%
103%
57%
82%
223/a
140

76%
7%
23%

140

42

33
26 3/a

112

32%
72

51%
38%
433/4
46%
13

273/4
78

38%
47

48%
29%
112%
110

56%
119

29%
43/8

126%

34%
*70

37 3/a
53%
83/4
34%

109

56%
119

30%
4%

127%
35%
71%
37%
54%
8%
34%

109%

20% 203/4 20% 203/4
52 53 53% 54

243/4 25% 25% 25%
373/B 39 38'A 383/4
113% 113% 112% 112%

50% 52V4 52 52%
16% 163/4 16% 16%

103 104 *104 106

46 46% 46% 47

♦111 111% 112 112

14% 14% 14% 14%
55 56 55% 55%
18% 18% 18 3/a 18%
47% 48% 48 48%

21% 22

*26 26%
55% 56

19% 19%
*56% 57%
22% 22 3/a
59% 60%
38% 38%

*107% 107%
59% 60%
200% 201

12% 12%
6 6%

Friday
May 17

9 per share

45% 46

*107% 110
*32 33

*32 33%
52 52 ya
53% 53%
363/4 36%
108 y2 108V2
137 y4 137%
46 y2 463^
112% 112%

38

25%
*165

58%
*100
*56 3/a
78

21%
142

76

7%
22%

►133%
42%

32%
26 y8

*110%
*31%
70%
50%
*37%
*41%
46

12%
27%
*74
38

*46%
48

29%
112%
*106%

38

253/4
180

58%
103%
57%
81
22

142

76

7%
23%

140

43%

33

26%
112

32

70%
51%
38%
43

46

12%
27%
78

38%
48

48

293/a
114

110

Sales for
the Week

Shares

7,100
200

900
100

3,400
700

3,900
250

300

1,900
1,300

370

4,600
20

3,800
100

300

2,200
14,600

50

1,300
39,700
11,100

2,600

4,700
4,100

10

2,700
900

3,700
200

2,600
3,300
10,600
6,300

2,100
1,100
300

1,100
6,500

9 per share
25% Jan 2
23 Apr 4

Jan 8

May 8
Jan 30
Feb 1

37% Apr 24
58% Apr 9
40% May 16

15

53

141
114

May 6
Apr 9
Feb 26
Feb 26

May 2
Jan 2

Apr 26
Jan 2

Jan 3
Jan 3

Feb 19

Apr 25
Feb 26

Jan 2

Feb 26

Apr 26
Jan 2
Feb 9

May 6
May 4
May 6
May 10
May 6
May 17
May 15
Jan 3
Jan 4

Jan 23
Mar 15

Feb 26

May 7

99

108%
38%
71%
205

108

113%
76%
108%
106

58%
44%
60%
162

May 10
Mar 5

May 11
Jan 18

Feb 27

Jan 8

Jan 10

May 17
Mar 5

Apr 18
Apr 25
Feb , 4

Jan 5

Apr 9

39

38

47

47
14

29

16

14
14

STOCK RECORD
stocks

Sales for NEW YORK STOCK Range Since January 1
the Week EXCHANGE Lowest Highest

Shares Par * per share
2,400 Chicago Yellow Cab No par 20% Feb 26
400 Chlckasha Cotton Oll-i*. —10 19 Mar13

2,700 tChilds Co No par 6% Apr 1
110 Chile Copper Co 28 ^1% Mar 15

6 700 Chrysler Corp — —8 117 /a Feb 26'

cinn G & E Co pfd 4% series—100 113% Mar 15
3 900 Cincinnati Milling Machine Co—10 31% May 7
5,500 C I T Financial Corp No par 48% Feb 25
6,800 City Ice & Fuel— No par 28% Jan 4

3,300 City Investing Co new 5 153/4
90 5% % preferred 100 102%

3,200 City Stores 5 19%
500 Clark Equipment No par 59

O. C. C. & St. Louis Ry. Co. 100 190
5% preferred 100 105

80 Clev El Ilium $4.50 pfd No par 110%
1,100 Clev Graph Bronze Co (The) 1 57%

20 5% preferred 100 104
50 Clev & Pitts RR Co 7% gtd 50 99%

Special gtd 4% stock 50 56%
6,500 Climax Molybdenum No par 33%
400 Oluett Peabody & Co No par 50%

Preferred — 100 152%

300 Coca-Cola Co (The), No par 178% Jan 11
480 Class A No par 62 Jan 23
„- Coca-Cola International Corp No par

2,700 Colgate-Palmolive-Peet No par 42%
60 $3.50 preferred No par 104

2,000 Collins & Aikman No par 45%
10 5% conv preferred 100 112

16,300 Colo Fuel & Iron Corp new—No par 16
2,700 5% cum conv preferred 20 20%
170 Colorado & Southern 100 24%

1,400 4% non-cum 1st preferred—100 24
510 4% non-cum 2nd preferred—100 23

9,600 Columbia Br'd Sys Inc cl A 2.50 38%
2,200 Class B 2.50 38

192,200 Columbia Gas & Elec No par 9%
1,200 6% preferred Beries A_ 100 109

20 5% preferred 100 102%
3,100 Columbian Carbon Co. (new)_No par 36%
2,000 Columbia Pictures new No par 24"%
100 $4.25 cum pfd w w No par 99

5,200 Commercial Credit 10 47
610 $3.60 preferred 100 112

92,400 Commercial Solvents No par 19%
300,200 Commonwealth & Southern—No par 23/4
7,000 $6 preferred series No par 123

23,400 Commonwealth Edison Co 29 31
500 Conde Nast Pub Inc No par 42%

2,600 Congoleum-Nairn Inc No par 32
1,100 Consolidated Cigar No par 38%
6,000 Consol Coppermlnes Corp 5 6%
18,100 Consol Edison of N Y No par 32%
1,800 $5 preferred No par 107 3/4

3,900 Consol Laundries Corp 9 163/4
6,700 Consolidated Natural Gas 15 42%
10,200 Consolidated Vultee Aircraft 1 23%
4,500 Consol RR of Cuba 6% pfd. 100 34%
300 Consumers Pow $4.50 pfd—No par 112 Vb

5,300 Container Corp of America 20 37
8,900 Continental Baking Co No par 12%
500 $5.50 preferred No par 102

11,100 Continental Can Inc 20 39%
100 $3.75 preferred No par 110%

2,700 Continental Diamond Fibre 9 14'A
3,200 Continental Insurance 10 54
10,600 Continental Motors 1 17
8,000 Continental Oil of Del 9 35%

3,300 Continental Steel Corp new 14 20% May 6 • 23% Mar 20
900 Cooper-Bessemer Corp No par 22% Mar 6 30"% Feb l
270 $3 prior preferred No par 52% Mar 12 56 Jan 19

4,300 Copperweld Steel Co 9 17% Jan 3 23% Feb 16
50 Conv pref 5% series 50 52 Jan 14 60 Apr 24

2,200 Cornell-Dubilier Electric Corp 1 21 May 4 27% Jan 18
1,120 Corn Exch Bank Trust Co 20 59% May 17 67% Jan 21

21,000 Corning Glass Works common 5 33% Feb 20 39% May 16
130 3%%. preferred 100 105% Feb 5 109% Mar15

12,100 Corn Products Refining 25 58% May 8 *70 Jan 29
120 Preferred 100 199 Jan 2 210% Mar 30

3,900 Coty Inc 1 10% Feb 26 14% Apr 10
4,000 Coty Internat Corp 1 5% Mar 14 7% Jan 29

200 Feb 11

68% May 14

543/4 Apr~22
108% Mar 18
56% May 13
116% Jan 17

233/4 Jan
24% Feb
39 Jan

Jan

Jan 14

Jan 29

Jan 28

Jan 24

111% Apr 10
1063/4 Feb 20
48 Apr 22
35% Apr 9
106% Apr 10

Jan 5
Feb 19

Mar 15
Jan 2

Jan 2

Feb 26

Jan 2

Mar 7

Feb 26
Jan 4
Feb 26

Feb 25

Feb 26
Jan 18
May 6
May 6
May 1
Jan 4

Feb 26

Feb 25

Mar 13
Jan 2

May 6
Jan 5
Mar 20

Feb 26

59%
120

32%
4%

132

36

77%
38%

55%
103/4
36

1093/a

Apr 9
Apr 10
May 13
Feb 6

Feb 1

Apr 22
Apr 22
Apr 9
May 13
Feb 6

Feb 6
Jan 28

233/4 Apr 20
54 May 17
33% Jan 17
47 Jan 8

1153/4 Mar 15
54% Apr 18
193/8 Apr 6

109% Jan 10

493/a May 11
113% Mar 29
18 3/a Feb 8
63 Jan 18
24 Jan 29

48% May 17

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par 9 per share 9 per share

Crane Co common 25 38 Feb 26 47% Apr 9
33/4% preferred 100 107% Apr 25 110% Mar 21

Cream of Wheat Corp (The) 2 31 Mar 4 35% Jan 14
Crosley Corp (The) No par 31 May 3 39% Feb 1
Crown Cork & Seal No par 48% Mav 6 62 Jan 14

$2 preferred No par 51 Feb 27 54% Feb 6
Crown Zellerbach Corp 9 29 Jan 3 40 V* Apr 12

$4.20 preferred No par 107 Jan 21 1103/8 Feb 5
$4 2nd preferred No par 115 Jan 3 150 Apr 12

Crucible Steel of Amer No par 42% Mar 13 543/a Feb 16
5% preferred 100 109 Feb 25 115 Apr 10

Cuba RR 6% preferred 100 363% May 7
Cuban-American Sugar 10 223/8 Feb 26
1% preferred 100 160 Jan 5

Cudahy Packing Co 30 39 Mar 4
4%% preferred 100 993/4 Jan 2

Cuneo Press Inc 5 35 Jan 3
Cunningham Drug Stores Inc—2.50 47 Feb 9
Curtis Pub Co (The) No par 18% Mar 13

$7 preferred No par 136 Apr 8
Prior preferred No par 73 Jan 17

Curtiss-Wright 1 7 Apr 23
Class A 1 20% May 6

Cushman's Sons Inc 1% pfd 100 129% Jan 30
Cutler-Hammer Ino _No par 32% Mar 13

46%
28%

165

593/4
106

60

82%
26

146%
76%
12%
34%
134

43%

Jan 8

Jan 10
Jan 8

May 10
Mar 25

May 2
May 16
Jan 24

Feb 5

Apr 29
Feb 4

Feb 2

Mar 18

May 17

Davega Stores Corp, N Y 9
Davison Chemical Corp (The) 1
Dayton Pow As Lt 4%# pfd 100
Dayton Rubber Mfg Co 50c
Decca Records Inc 1
Deere & Co No par
Preferred 20

Delsel-Wemmer-Gilbert 10
Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & S W RR Co—100
Devoe & Raynolds A new 12.50
Diamond Match No par
0% partic preferred 29

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred 10Q

23 Feb 26
24 Feb 19

111 Mar 1

30 Apr 15
45 Jan 2

42% Jan 5

37% Jan 11
30% Jan 4
41% Mar 15

11% May 6
25 Jan 3
75 Jan 14
28 Jan 3
40% Jan 3
43% Jan 15
27 Mar 13
83 Feb 25

105% Mar 15

34 May 13
283/4 Feb 4

113 Jan 7

34% Apr 20
75% May 1
52 Apr 4
403A Feb 5
45 May 11
50% Jan 29
16% Jan 16
28 Apr 17
77 Feb 25

39% May 9
50 V2 Apr 4
49 3/4Apr 15
34% Jan 14

111% May 9
109% Feb 5

Range for Previous
Year 1945

Highest
$ per share
27 Dec
X23 Dec
15 Dec
48 Nov
140% Dec

58 Aug
30 Dec

Lowest

9 per share

15% Jan
16 Jan

'

4% Jan
29% Jan
91% Jan

42% Jan
20% Jan

98 Jan

9% Jan
49 Jan
170 Feb
89 Jan

109% Jan
44 Jan
106 3/4 Nov
93% Jan
53% Jan

34% Jan

35% Jan
140 Apr

130 May
59% Dec

31% Feb
101% Oct
343/8 Jan
110 Aug
14 Nov

28 Jan

28% Jan
25% Jan
31 Mar
31 Mar

4% Jan

90% Jan
84 Jan
36 Nov

26 Dec

39 Jan
110 Dec

15% Aug
H Jan

89 Jan

28% Jan
22 Jan

26% Mar
29% Jan
3% Mar

24% Jan
106 Sep

11% July
31% Jan
17% Jan
17% Aug
108% Jan
26% Apr
8% Jan

933/4 July
37% Jan
106% July
10% Apr
46 Jan

8% Jan
29% July

16 Jan

47% Feb
12% Jan
49% Jan
16% Aug
52% Mar
30 Jun

1013% Aug
58% Jan

182% Jan
6 Jan

3% Jan

Range for Previous
Year 1945

105 Jun
25 Nov
72% Dec

205 Dec
105 May
115 Oct
68 3/4 Nov
110% Apr
100 Jun
59 Nov
41% Sep
53% Oct

155 Dec

183 Oct
72 Nov

40 Dec
106 Dec
50 3/4 Dec

115 Jan

18 3/a Dec

50% Jun

46% Jun
46% Jun

50% Nov

50 Nov

11% Dec

110% Nov

107% Oct

413/4 Oct

28 Dec

53% Sep
116% Dec

25% Dec

4% Nov

1243/4 Dec

34% Nov

48 Nov

39% Oct

50 Nov

7% Dec

34% Nov

109% May

22 Dec

45% Dec

35% Dec

45 Dec

115 Feb

40% Nov

17% Dec

109% Dec

50 Sep
113 Dec

17% Dec

59% Oct

20 Dec

43 Nov

28% Dec
553/4 Nov
19% Dec

533/4 Jun

26 3/8 Dec

643/4 Oct

38% Oct

108 Dec

71 Oct

199 Dec

13 Dec

7% Dec

Lowest

I per share

25% Jan
99% Aug
24 Jan

28% Mar
37 Jan

49% Nov
20 3% Jan
106% Dev
106 Oct

353/a Jan
87% Jan

25 Aug
16 Mar
145% Jan
25% Jan
99% Dec
293/4 Apr
28 Jan
9 Mar

122% Apr
59% Jan
5% Aug
18 V* Jan
118 Sep
25% Apr

27% Dec
16% Jan
108% Sep

33 Jan
39% Mar
34'/a Aug
22 Aug
34% Jan
7% Mar

21 Jan
67 Jan
25% Dec
33 Aug
40% Jan
16% Jan
38 Jan

105 Jan

Highest

9 per share
43% Dec

108% Dec
343/4 Dec
41 Jun
59% Dec
53 Dec
30% Dec
112 Nov
124 Nov
52% Nov
111 Nov

42 Dec
29 Dec

X150 Sep
51% Nov

102 NOV
51 Sep
56 Dec
24% Oct
154 Oct
75% Oct
9 Nov
30% Oct
125 Oct
37% Dec

28 Dec
28 Dec
114 Dec

49% Nov
47% May
40% Dec
33% Dec
571/2 jun
16% Jun
25% Dec
75 Sep
29% Dec
45% Nov
48 Nov
35 Dec
98 Dec
109 Mar

For footnotes see page 2744.
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NEW YORK STOCK RECORD
Saturday
May 11

$ per share
'50 53

•58 Va 59 '%
41 '/a 41 Va
307/a 31
23 Va 24
•90'A 92
•175 180
•1157/a 117
27 '% 27%
110 no
40 Va 40%

Monday
May 13

$ per share
49 Va 50
58 59

41% 42
30% 31%
24 24 Va
89% 91

*176 180

*115% 117
27 27%

•108,/4 111

LOW AND HIGH
Tuesday
May 14

• per share

49 50 Va
58% 58 Va
42
31

42

31%

40 40%

23% 23%
88% 89%

'177% 179%
'116 117
27 27

'109% HI
39 39

43 43% 43 43 42 423/4
210 210% 209 209 208% 210

♦126Va 127 *126Va 127 126% 126%
•115 116 115 Va 116 1153/4 116

26 Va 27 27 Va 27 Va 27% 283/4
126% 126% 125 126 Va 124 125

57 57 56% 56% 553/4 56
252 252 251 Va 252 Va 253 253
*200 203 *200 203 203 203
62 62% 623/4 63 633/4 64

39% 39% 393% 393/4 39% 39%
110 110 *109 110 109 109
49% 49% 49 Va 49 Va 473/4 48%

*110 Va 112% *110 Va 112 Va *110% 112%
11% 11% 11% 12 11% 12Va
75 75 Va 75 753/4 74 74%
31% 32 30% 31% 30% 303/4
6% 6 Va 5% 63/8 6 6 Va

27% 28 27 Va 273/4 26% 27%
171 171 Va 170 170 170 172%
157 Va 157 Va 156 158 Va 157 157
*52 52% 52 52 *51% 52

57 57 Va 57 57% *56 58

24 Va 24% 24 26 25% 263/4
39% 40 Va 38 Va 40 38 393/8
*97 100 97 97 97 97
•105 Va 106% 106% 106% 106 106%
38% 38 Va 37 38% 36 Va 37

104% 1043% a104 3/4 105 105 105
104 104 1073/4 108 108 3/4 109

*108% 109 Va 109% 109% 109% 110
3% 3% 33/4 3% 3% 33/4
17 17% 163/4 17 Vs 16% 16%
77 77 773/4 773/4 77% 77%
*92 94 *92 94 *92 94
18 Va 18 Va 18 18% 173/4 173/4
29 Va 30% 30 30% 30% 30%
53 Va 54 Va 53% 53% 523/4 53 Va
56 Va 57 573/4 59 60 60%
10% 10 Va 10% 10% 10 10%

SALE PRICES
Wednesday

May 15

I per share

50%
58%
41%
303/4
23%
88%
180
116

26%
109%
39

42

207

126%
115

50%
58 Va
413/4
31

233/4
*

89

181
116

27

110

39%
43

210

126%
116

28 Va 29%
122 124 Va

55

250
*203

62%
*38%
*108%

47V4
*110%
11%
72 %
30%
5%

27

169%
157

52

56

25

38

*94

*105%
36%
105%

108%
109%
3%
16%
77%

♦92

173/a
29%

52%
60%
10

55

253
205

63%
39%
109

47%
112

12

733/4
30%
6

27%
170'/a
157

52

57%

253/4
38%
97

106%
37

105%
1083/4
110

33/4
17

773/4
94

17%
30

53

60%
10

49 49 49 49
583/4 59V4 60 60
41% 41 Va 41 41%
30 V2 31 % 31 31%
23% 233/4 23% 243/8
88 V2 89 Va 90 3/4 91%

180% 181 182 183
*115% 117 117 117
26% 263/4 26% 263/4

*109 Va 109% *109 110
38 Va 40 39 Va 39%
42% 423/4 X43 43
208 % 210 Va 209% 211

*126 1263/4 *126 1263/4
*115

0
116 *115 116

STOCKS
Thursday Friday Sales for NEW YORK STOCK Range Since January 1
May 16 May 17 the Week EXCHANGE Lowest Highest

$ per share $ per share Shares Par $ per share S per share

1,200 Dixie Cup Co common No par 39 Feb 26 52\ Apr 24
350 Class A No par 52 Mar 28 60 May 17

1,300 Dr. Pepper Co No par 40% Apr 6 48 Mar 19
4,300 Doehier-Jarvls Corp 8 25 Jan 3 313/4 Apr 4
6,400 Dome Mines Ltd No par 23% May 6 293/4 Feb 6
3,200 Douglas Aircraft No par 86 Apr 29 108% Mar 25
900 Dow Chemical Co common—No par 143% Feb 26 184'/a Apr 18
200 $4 preferred series A No par 113% Mar 12 1163/8 Feb 7

6,500 Dresser Industries : 50c 23% Mar 14 333/a Jan 17
110 3%% conv preferred 100 108'A Feb 8 116 Apr 12

2,500 Dunhiil International l 24% Mar 12 41 Va May 10
3,00 Duplan Corp No par 30 Jan 2 433/4 May 11
2,700 Du P de Nemours (E I) A Co 20 181% Feb 26 212 Apr 23
200 $4.50 preferred No par 126 May 6 132 Jan 8
70 Duquesne Light 8% 1st pfd 100 114 Jan 4 116 Va Feb 5

E
28 28% 28% 28% 9,700 Eagle-Plcher Co —10

2,800 fcaoteru Airlines mo 1
30% 31% 30% 31% 12,000 New 1
56 56 58 59 1,400 Eastern Stainless Steel Corp 8
250 250 253 254 1,800 Eastman Kodak Co No par
203 203% 203 203 50 6% cum preferred 100
62% 62 Va 62% 63% 1,900 Eaton Manufacturing Co 4
39 39 39Va 39% 1,100 Edison Bros Stores Inc com new—1

*108 109 *108 108% 20 4%% preferred 100
47% 48 47% 48% 1,700 Ekco Products Co 5

*110% 112 *110% 112 4%% preferred 100
11% 11% 11% 11% 2,100 Elastic Stop Nut Co 1
73 73'/a 72% 73 2,100 Electric Auto-Lite (The) 8
30% 31 31 31% 4,400 Electric Boat 3
5% 6 5% 6% 5,100 Elec & Mus Ind Am shares

27% 28 27% 28 20,200 Electric Power & Light No par
168% 169 168 % 169% 2,600 $7 preferred No par

*156 159 *155% 159 600 $6 preferred No par
52 52 52% 52% 500 Electric Storage Battery No par
57% 58% 58% 58% 2,100 El Paso Natural Gas 3

24% 25% 25% 25% 15,400 Emerson Electric Mfg Co 4 21% Apr 25
38 % 39% 39 Va 40'A 11,000 Emerson Radio & Phonograph 5 24 Jan 5
*95 '97 96% 97 500 Endicotfr Johnson Corp 50 75 Jan 4

*105% 106% *105 % 106% 30 4% preferred 100 104% Apr 24
36% 37% 37 37'A 10,600 Engineers Public Service 1 32 Feb 25

*105 105% 105% 105% 370 $5 preferred No par 102% Apr 9
108 108% 107% 107% 610 $5 Va preferred No par 104 May 11
109 7/a 110 108 109 420 $6 preferred No par 105 May 1
3% 3% 3% 3% 18,600 {Equitable Office Bldg No par 3'/a Jan 2
16% 17% 17 17% 23,200 Erie RR common No par 16 May 4

x77% 77% 77% 77% 900 8% pre! series A 100 76 May 9
*92 94 *92 94 Erie & Pitta RR Co 50 92 May 6
18 18 17% 18 2,000 Eureka Williams Corp 5 167/a Mar 21

*29% 30 29% 29% 1,700 Evans Products Co 8 23% Jan 3
52 Va 53 50% 52 7,600 Eversharp Inc 1 46 Apr 18
59% 60 59% 60 2,800 Ex-Cell-O Corp 3 45% Mar 14
10 Va 10 Va 10 Va 10% 1,400 Exchange Buffet Corp 2.50 8% Jan 9

19% Feb 26
98 Feb 13

30 Va May 16
30'A Jan 2

215 Feb
191 Jan
58 Va Apr
28 Feb

108 Va Jan
33 Mar

26

8

3

9

11
4

110% Apr 26
11 Jan 3

67% Jan 3

19% Jan 21
5% Mar 14

17'A Jan 7
148% Jan 3
137 Jan 3

49% Mar 13
46% Jan 2

29%
133%
31 Va
59

263

208

71

40'A
111

52

114

16%
80 Va
35%
7%

9Q

180%
165

55%
58%

May 15
Apr 24
May 16
May 8
Apr 24
Apr 27
Feb 2

Apr 10
Mar 14

May 1
Feb 25

Jan 28
Feb 5

Apr 5
Jan 24

Apr 20
May 2
May 2
Jan 18

May 16

30 Va Feb 2
40 Va May 11
98 May 10
111 Jan 24

41% Apr 9
106 Va Jan 15
110 Mar 8

111% Mar 6
5% Jan 30

23 Va Jan 28
93 Jan 17
95 Jan 29
23 Va Jan 28
33% Apr 16
58% Apr 26
63 % Jan 15
10% Jan 28

Ranee for Previous
Year 1945

Lowest

$ per share

Highest
$ per share

17 Va Mar 50 Dec
47 Mar 56 Dec

18 Jan 29% Oct
22% Jan 29% Nov
65 Mar 100% Deo
122% Jan 167% Dec
110% Jan 115 Oct
27 Apr 33% Jun
111% Dec 113 Deo
12 Mar 30% Deo
20% Aug 34% Dec ;
155 Jan 192 Va Oct
1253/8 Jan 129 Feb
113 Oct 117 Mar

13 Jan 21% Dec

39% Jan 134 Dec

18% Jan 35% NOV
170 July 229 Deo '
185 Jan 200 Jun
49 Jan 66% Oct

104 Sep
24 July
106 Aug
8% May

427/a Jan
14 Jan
47/a Aug
37/a Jan

109 Jan

103 Jan
43 Va Aug
34% Mar

21% Aug
20'A Mar
62 Mar

103 Sep
16 Jan

100 Va Jan
100% Sep
101 Sep

1 May
12% Jan
68 Va Jan
86 Jan

11% Jan
15 Va Jan

42% Jan
6 Jan

109%
39 Va
112

13

71

24%
7%

197/a
158

146

55%
48%

29%
27%
81

107%
37

106
108

109
4%
20%
86
92

20%
28%

Dec
Dec
Dec
Dec
Dec

Deo
Dec
Deo
Dec

Dec
Nov

Oct

Jan
Dec
Dec
Deo
Deo

July
July
July
Nov
Jun
Dec
Nov
Dec

Dec

62% Nov
9 Va Deo

763/4 76a4 76% 77% 77 78 773/4 77% 78% 79 79% 803/4 2,400
27% 28 Va 28 Va 28% 28 28% X27 3/4 28 Va 27% 28 27% 28 2,800
15 Va 153/4 143/4 15% 143/4 14% 143/4 14% 14% 15 15 153/a 6,600

*24 243/4 24 24 *23% 24 *23% 24 *23% 24 23 Va 23 Vb 300
*110 111% *110 111% *110 111% *110 111% *110 111 % 111% 111 Va 10
*49% 50 *49% 50 *49% 50 49% 49 Va *49 50 *49 50 100
34% 343/4 35 % 36 35% 36 353/4 353/4 35% 35% 35% 35% 1,600
183/4 183/4. 18% 18 3/4 18% 19% 18% 19% 19 19 Va 19 19% 10,200
84 84 84 843/4 83 84 80 82% 76 79 Va 76 773/4 4,900

105 105 105 105 105% 105% *105 Va 105% 105% 105 Va 105% 106 210
31% 32% 32 Va 32% 31% 32 31 32% 31% 32 32% 32% 4,000
63% 63% *623/4 64 63% 6 3 3/4 623/4 623/4 *62 62% 63 633/a 600
773/a 773/4 77% 79 78% ri 9% 78% 79 3/a 77 78% 76 763/4 7,000

*1083/4 110 *108 3/4 110 *107% 110 *107% 110 *1073/4 110 *107% 110
65 65% 64% 65 3/8 65% 653/8 *63% 64% 64% 64% *64% 653/8 1,300
45 Va 45 Va 443/4 45 Va 44 Va 45 Va 44% 44% 433/8 44% 44% 45% 7,600

♦113 1133/4 *113 1133/4 ♦113 113% 113 113 113 113% *113 II33/4 140
*54 54% 54 543/4 *54% 55% 54 54 533/4 533/4 *533/4 54% 800
183/4 18% 183/a 18 3/4 18% 19 . 18% 19 18% 19 18% 18% 7,000
55 55 *54% 57 *55 57 *55 57 *55 57 55% 55% 200
17% 17% 17% 173/4 17% 17% 17 17 17 17% 17% 17 % 2,600

*100Va 102 r< *99% 102 *99% 101% 97% 99 *95 99 *94 99 90
21% 22% 20% 213/4 20 21 Va 20 203/4 19% 20% ,■ 19% 20% 27,500
*96 97 96 96 *96 97 97 97% *96 98 *96 98 300
*44 45% 43% 43% 43 44 *42 Va 43 Va 43 43 *43 43% 500
*26% 26 3/4 26% 26 3/4 26 3/4 26 3/4 27 27 27 27% *27 27% 410
293/4 293/4 30 33 30 3/4 31% 30% 30% 30 30% *29% 30 4,900

*168 174 *175 180 180 181 *175 181 180% 180% 180 180 410
58 58 X58% 58 V* 58% 58% 58 58 57% 58 56% 57% 1,500

26 2734 253/4 26 24 25% 23 24% 22 22% 3,900
43% 43% 433/4 44% 44% 44% 44% 45% 45 45% 45 45% 7,300
— — 105% 106 105% 106 105 3/a 106 1053/4 107 Xl07% 108 1,690

F
Fairbanks Morse & Co No par 61% Jan 3 80% May 17
Fajardo Sug Co of Pr Rico 20 27 Va May 8 36% Feb 5
Farnsworth Televis'n & Rad Corp_l 14% May 6 19% Jan 9
Federal Light & Traction 19 21% Mar 14 26% Jan 10
$6 preferred No por 109% May 1 112% Feb 13

Federal Mln & Smelt Co 2 41% Jan 4 54% Feb 7
Federal-Mogul Corp 8 26 Feb 26 36 May 13
Federal Motor Truck No por 14% Feb 26 19% May 14
Federated Dept Stores No par 50% Feb 26 84% May 10
4% % conv preferred 100 xl04% Apr 17 108 Feb 7

Ferro Enamel Corp 1 28 Mar 14 34 Feb
Fidel Phen Fire Ins N Y JO 60% May 6 70 Feb
Firestone Tire & Rubber 25 x66 Jan 3 83 Va Apr
4%% preferred 100 107 Apr 15 109 Va Jan

First National 8tores No par 54Va Feb 25 65 Va May 11
Flintkote Co (The) com No par 34% Feb 26 46 May 10
$4 preferred No par 110% Jan 2 115 Jan 18

Florence Stove Co No 42 Feb 26 57 Apr
Florida Power Corp 7% 16% Jan 3 197/a Apr
Florsheim Shoe class A No par 41 Jan 11 58% Apr
Follahsbee Steel Corp 10 11% Jan 2 21% Feb
5% conv preferred 100 67% Jan 4 105 Apr

Food Fair Stores Inc new—No par 16% May 6 237/a May
Food Machinery Corp 10 72% Feb 26 100 Apr
Foster-Wheeler Corp 10 37% Feb 26 49 Va Jan
6% prior preferred 28 26% Jan 9 28 Feb

Francisco Sugar Co No por 27 Jan 2 35% Jan 28
F'k'n Simon & Co Inc 7% pfd—-100 142 Jan 19 181 May 14
Freeport Sulphur Co 10 47 Feb 26 60 Va Apr 11
Froedert Grain & Malting Co Inc_l 22 May 17 27% May 13
Fruehauf Trailer Co new 1 34% Jan 4 45Va Jan 29
4% cum preferred 100 105% May 15 xl08 May 17

16

7

6

17

18

6

26

16

17

9

16

17

9

42 3A Jan 65 Nov

25 Va Jan 36% Nov
12 3/4 Mar 20% Dec

17 Jan 26% Dec

104 Mar 110% Oct

253/4 Jan 42 7/a Dec

23% Jan 32% Nov

93/8 Jan 18 Dec

28% Jan 59% Dec

103 Jan 107% Apr
213/4 July 34% Nov

50 Jan 63 Va Dec

53% Mar 70% Nov

1053/4 Apr 110% Mar
42% Jan 60 Oct

23% Jan 383/4 Dec

107 July 111% NOV

41 Jan 53 Oct

16% Dec 18% Dec

30 V* Feb 44 Deo

6% Mar 13% Deo

47% Jan 75 Jun

59% Aug 80 Va jun
25 Jan 44 Va Dec

25 Jan 43 Va Dec
14 Apr 27 Deo

118 Mar 146 May
34 Jan 51% Nov

35 Dec 36 Dec

Saturday
May 11

I per share

Monday
May 13

8 per share

LOW AND HIGH SALE PRICES
Tuesday
May 14

I per share

Wednesday
May 15

8 per share

Thursday
May 16

8 per share

Friday
May 17

8 per share

Sales for
the Week

Shares

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Range Since January 1
Lowest Highest

8 per share 8 per share

Range for Previous
Year 1945

Lowest

8 per share

Highest

8 per share

13% 13% 13% 143/a 143/a 14% 14 143% 14'% 14'% 14% 143% 11,900
9% 10 9% 10 93/4 10 9% 9% 9% 10'/a 10 10'/a 15,600

203/a 20% 20% 20% 20'/a 20'% 20'% 20'% 20'/a 20% 20% 20 3/a 1,700
223/4 23 23 23 23'A 23'/4 *22% 23 3% 22'% 223% 22% 22'% 1,100
25 25 243/4 24% 25 25% 243% 25 24'% 243% 24% 24'% 2,500
157/a 16 15% 16 Va 15% 16 15'% 153% 15% 16 15% 16 3% 25,500
64% 64% 64 64 63 63 62 3% 63% 63 63'% 64 3/a 643% 1,500
66 67% 21% 22 21% 22 18,200

22 Va 23% 22'/a 23 21% 22'/a *125 135 *125 135 20
132 132 *130 136 •130 140 *128 138 — — — — 1,500

19% 193/4 193/8 193/4 193/4 19% 193% 193% 19% 19-3% 193% 20 8,500
*106% 109 *106% 109 *1063% 109 •106'/a 109 *106'% 109 *108'% 109
*68% 69 683/a 68 3/a 67 »/a 68 65 3/a 67 65 653% *65'% 653% 1,800
123/4 12% 123/4 13 12% 123% 12% 123% 12% 12% 12% 123% 5,400

*198 • 200 *198 199 7/8 *198 199% 199 199 *198 199% 198 199% 60
25% 26 26 Va 263/4 253/4 26 25'% 253% 253/a 25% 26 26'/a 2,800
14 143/4 14% 14% 14 14% 13% 14'/a 14'/a 143% 14% 15 8,600
50 51 50 51 51 51 *50 51 50'% 51'% 51% 52 3,400
1553/4 156% 1553/4 156% 1553/4 156'/4 155 156'% 1553% 156% 156'% 156'% 1,660
38 % 38% x38 Va 39 39 39'/a 38'% 39 3% *38'% 38% 37 38% 2,200

*176 178% *174 177% *174 177'% *174'% 1773% 175 175 *174% 175'% 10
463/4 47% 46% 47 46% 47'/4 46'% 46% 46 Va 47 46 3/a 46% 28,500

55% 55% 55% 55% 55 55% 533% 55 54'% 55'% 55 55i% 4,100
*473/4 48% 48 48 ■ 47% 473/4 463% 48 47 47 47'% 47'% 1,900

*132 133% 132 132 *132 133% *132'% 133'% 1323% 1323% 132% 132% 120
118 118 *117 118% *117 118 117 117 116 116 *115% 117 400
723/4 73% -72% 733/8 72 3% 72% 70'% 72 x70'/a 71% 70% 71'% 45,900
129 129 129 129 128% 128% 129 129 129 129 *128% 129i% 800
26% 26% 26 Va 26% 26% 26'% 26'% 26 3/a 26 26'% x25 26 3,200
*36 37% 37 37 V* *35 37 36 36 35'% 36 35% 36i% 1.900
5% 53/a 5% 53/a 5% 5% 5% 5% 5'% 5'% 5'/a 5% 4,200
21% 22% 21% 22 22 22i% 22 3/a 22% 22'% 23'% 233/8 233% 93,400
47% 47% 47% 473/8 47 47 45'% 47 453% 46 *46 463% 1,500

150 150 *146 150 *146 150 *146 150 6*146 150 150 150 30
8% 8% 8% 9 3/a 9 9 % 8 3% 9'/a 83% 9 8 3% 8% 12,900
33% 33% 33 333% 32% 33 31% 32 31% 32'% 32% 32% 2.300
40 40 *40% 413% 40 40 39 40 38'% 393% 39% 40 1,800119 120 119% 121 121 121 120 »/4 121 *1203% 121% 1201/4 121 220

Gabriel Co (The) common 1
Galr Co Inc (Robert) X
6% prelerred —20

Gamewell Co (The) A'o par
Gardner-Denver Co No par
Gar Wood Industries Inc 1
4%% conv preferred 50

Gaylord Container Corp— 8
New 1.66%
5% % conv preferred 5U

Gen Amer Investors 1
$4.50 preferred 100

Gen Amer Transportation 8
General Baking 8

$8 preferred No par
General Bronze Corp 9
General Cable Corp No par
Class A No par

7% cum preferred 100
General Cigar Inc No par
7% preferred 100

General Electric Co No par

General Foods Corp No par
General Mills common No par

5% preferred 100
3%% conv preferred 100

General Motors Corp 10
$5 preferred No par

Gen Outdoor Adv common—No par
Gen Precision Equip Corp—No par
Gen Public Service— 10c
Gen Public Utilities Corp 5
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities —10c
General Refractories.: No par.
General Shoe Corp—— . 1
Gen Steel Oast $6 preferred—No par

10% Jan 3
8% Feb 26

19 Jan 2
22 Feb 27

22% Mar 13
12% Jan 5
54% Jan 3
35% Jan 4
21% May 15
78 Jan 8

17%
107%
60

12 Va
182

22

11%
33%
139
31

171
45

Feb 26

Feb 5

Feb 5

Feb 26

Jan 28

Apr 2
Feb 26
Jan 3

Jan 2
Mar 13
Jan 2
Feb 26

29

7
2

2

15%
11%
21
26

29%
16%
65%
67%
23%
132

20

108

71%
14%

200

28 Va
16%
56

157

40%
182

52

Feb 16
Jan 29

Apr 2
Jan 15

Jan 29
Feb 18
Feb 18

May 11
May 13
May 11

May 17
Jan 14

Apr 22
Apr 6
Apr 29
Apr 17
Apr 9
May 3
May 4
Apr 15
Apr 8
Feb 8

49% Feb 20
43 Feb 20
130 Feb 4
115% Mar
70 May
127% May
20 Mar

33% Mar 13
4% Feb 26
18% Mar 4
38% Mar 4
142% Feb 27
7% Jan 3
26%Marl3
29 Jan 14
112% Mar 23

56 Va Feb 6
51 Feb 4
135% Jan 8
123 Jan 14
80% Jan 30
132 Feb 5
29 Apr 26
40% Jan 14
7% Jan 15
23% May 17
47 V2 Jan 15
150 Apr 12
11% Feb 8
35 Va Apr 22
40 Va May 10
130% Jan 10

6% Jan
4% Jan

16 Jan
14% Apr
16% Mar
7 Va Jan
51% Nov
23 Jan

58 Jan

12 Va Jan
104% Apr
49 Jan

8% Jan
160% Jan
17% Jan
6 Mar

19 Jan
114% Jan
27% Mar

153 Oct
37% Jan

40 Feb
43% Aug
127 Aug
114% Oct
62 Jan

125 May
10 Jan

22% Jan

1% Jan

28% Jan
123 Feb
3% Jan
21 Jan
19 Jan
99 Mar

12% Deo
10% Dec
19% Nov
29% NOV
28% Dec
14% Dec
58 Dec
40% Nov

80 Va Dec

24% Dec
109% Dec
61% Deo
14% Dec
185% Dec
27% Dec
15 Dec
38% NOV
145 Va Oct
36 Oct

172 May
49% Sep

56 Nov
52% Aug
134 Mar
123 Dec
77% Dec
130 Mar
23 Dec

36% Dec
7% Dec

46 Va Dec
140 Oct
8% Dec
34 Dec

31 Dec
133% Dec

For footnotes see page 2744.
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Saturday
May il

S per share

44 44%
43'/a 44 %

>107 110

53 % 55 %
-110 111

39% 39%
106% 106%
72% 72%

-105 106

47% 47%
*58% 58%

6%
*137

43 %
79 %

>102

74 V4
110%
39%
11%

9%
52%
23%
40

>108

18%
59%

30%
>185

*65

89%
47%

>109

44

10%
*96

23%
66

75%

6%
140

43%

79%
104

74%
110%
39%
11%
10%
54

23%
40

111

18%
60%
30%
187 %
68

89%
47%
109%
44

10%
98

23%
67

76

*168 172
44 44 %

*106% 107
*82 % 83

*185% 188%
*34'% 35%
68 68 %

*137% 139
101 '/2 l0/v2
140 141

*39 39 %
41

36

71%

41

36%
72

-32% 33%
34 34 %
45% 46

Monday
lviay 13

$ per share

44%

44%
*107

55

110%
39%

106%
71

105%
46%
58 %

6%
138

43%
79%

*102

74

111

39%
11%
10%
52%

22%
40

*108

18

59

30%
185

*65

89%
46 %

*109
44

10%
98

23%
66 %
75%

44%
44%
110

57%
110%
39%
106 %
72%
105%
47%
58%

6%
138

46%
80%
104

74 %
111%
39%
11%
10%
53%
23

40

112

18%
59%
31%
185%
68

89%
47%
109%
44%
11%
99%
23%
66 %
75%

*39% 40 VB 40 V8 40 VB
41% 41% 41% 41%
23% 23% 24 24%
114V4 114% *114% 115
107 108 % *107 108%
30% 31 % 31 31%
157% *157%
54% 54% *53% 54%
15 15 V8 14% 14%
100% 102 Va *101 % 102 %
18% 18% 18 7 a 18%
12% 13 VB 12% 13 VB

169

45

107

83

*185%
* 34%
67%

138%
*10i

141

38%
40 %
36%
74

32%
33%
45%

169

45%
107

83

188%
36

68%
139
luo

141

39%
40%
36 %
75

33

34%
46%

LOW AND HIGH

Tuesday
May 14

$ per share

44 %
44

>107

44%
44%

110

56% 57%
111 111

39%
107

70%
*105

46%
58

6%
136%
46%
79

*102

x73%
*110

38 %
11

9%
51%
22%
38%
108%

18%
59%
31%
184%
*65

89%
46%

*109

46%
11

99

23

65%
75%

40

107

72

106

47%
58

6%
137 %

47%
80%

104

74%
111

38%
11%
9%

52

23

39%
108%

18%
59%
32

185
68

90%
47%

109%
47%
11%
99

23

65%
75%

23% 23% 23% 24 23%
*60 61 *61 61 % 61
32 32 32% 32 Va 31%

*107 108 107 107 *107 7s
*91 92 *91 92 91%
28% 28% 28% 28% 28 7a
48 48 Vi 47% 48% 47
8% 8% 8% 8% 8 "a

*18% 20% * 18% 20 % *18
43 Va 43% 43 VB 43 7a 43%
29% 30 29% 30 29%
8% 8% 8% 8% 8%

SALE PRICES
Wednesday

May 15

$ per share

Thursday
May 16

$ per share

44%
43

*107

56%
109%
39%

*107%
70%

*105

47

*57%

6%
*136

47

79

102%
73 %

110

*37%
10%
9%
51%
22 %
38%

*108

18%
59

30%
*183%
*65

90

46%
109

46%
10%
*98%
22%
65%
75%

44%
43

110

57%
110

39%
108

71%
106

47%
58

6%
138%
47%
79'%
103

737b
110

38%
11%
9%
51%
22>/4
39'%
110

18%
60

31%
185%
68

91%
47

109

47

10%
99

23 Vs
657/3
75%

45

43%
*108

57

*109

39%
*107% 108

69 7/4 70
*105

47 %

*57%

45 7-2
44

110

59

111

39 7 a

106

48 %
58

6%
*135%
46%
78 %

*102%
72%

110 72
38%
10%
9%

51

22

39

*108

18

59%
31

* 183 %
*65

91

46%
*109

43 74
10%
98

23

65

75%

6 7'2
137 7/4
46%
79%

104 %
73%
110%
387 a

117a
9%

51

23

39%
110

18%
60%
31 %

185

68

92

47

109%
43%
10%
98%
24 %
65 %
75%

*39% 40% *39% 40 *38% 40
40% 41% 41 41% 41 41
*24V, 24% 24 24 24 24

*114 74 115 H41/4 114'/4 1141/4 1141/4
*107 108 Va *106% 1081/2 *106% 108 '/a
30% 31 31 31 30% 31 VB

*157 Va *157% *1577a
547a 54 % *53 54 53% 53%
14% 15 *14% 15 *14% 15

»101V4 102% 102% 1021% •102% 103 %
18% 18 Va 18 18% 18 7b 18%
12% 13 VB 12% 12% 12% 12%

169 170 171 171I/2 170 '4 171
46 4617 46% 46% 46% 47%
106% 107 107 107'2 *107% 108 %
*82 86 Va *83 85 7a *83 84' 4
*185"a 188% *185 Ik 188% *185 '/a 188%

25 35 34% 35 34 7a 341/2
68 >/B 68 VB 67 7'a 68 67 68
137 '/4 1371/4 1371/4 137 1/4 1371/4 1371/4
104 104 102 "2 103 *102 103 7a
141 141 *140 141 % 12)1/2 141
*37% 39 38 38 7a 38 "2 39
40% 40% 40% 4114 40% 41
*35'/a 36 7a 34 34 *32 34%
*72% 74% 73 73 *73 74 %
32% 32% 33 33 *33 34
33 '/4 33% 33% 34 33% 33%
46 46 '/4 45 7a 46 45% 46

23% 23 23 23 23 * 2
6H4 60% 60 % *60 611/2
32 32 32 32 32%
107'/a *170% 107% 107 % 107 '/a
91% *91 91% *91 92Vb
28% 28% 28% S300 281/4
43 4614 47 46 46%
8 7a 8% 8% 8% 8 Va
20% *18 20 *18 % 20
43% 44% 44 % 44% 45%
29% 28% 291,4 28%
81,2 8 74 8% 8'A 8 Va

Friday
May 17

$ per share

Sales for
the Week

Shares

45Va 46 '/a 9,300
44 447'4 3,000

*108 110'/a .

58% 59»/4 11,500
*109 111 50

38% 39% 6,000
108 108 700

69% 69% 4,800
*105 106 100

49'/4 50 5,900
58% 58 Vb ■

400

6% 6 "2 6,700
138% 139 80

x46 % 46% 4.200

781/4 78% 7,200
*103% 105 200

72 '-a 72 7 a 9,200
110 110 900

*38% 391/4 500

10 7 8 11 25,800
9% 9% 1,600

51 51% 1,500
*221/4 22% 3,300
38 38% 3,600

*108% 110 100

18 7B 18 Va 1,900
X59 59V2 12,500
31 '/a 3174 4,500

1817z 1841/a 370
*66 68

91 9 21/4 2,000
46% 47Va 15,900

*109 109% 100

43% 43% 2,300
*10% 10% 4,300
97Vb 98% 170

23% 241/4 3,900
65% 65 '/a 1,600
751/4 751/4 7,300

*38% 40 200
41 41 2,200
24 24 1,300
114'/4 114% 310
*106% 108 »/2
30% 31 4,300

*157'/2
53% 53% 600
14 "2 14 72 1,300

*10272 103 '/a 90
18 18 2,600
12% 12% 6,700

171 171% 420
47 47% 3/700

1C8 108 270
*83 % 84% 100

*185>8 188%
34% 34 7a 900

67% 67% 3,200
*13774 138 '/a 190
103',4 103% 600
*149 141% 330

*38% 39 1,400
*38i/2 40'/2 1,100
34 34 600
74 74 700
33 V4 33% 1,000
*33 34 1,200
46% 48 7,000

22% 23 2,700
*60 6 H/4 500

32% 32% 1,600
10874 109 70
x90 '/2 90 Va 200
28 28 4,400
471,4 48 2,900
8% 8% 3,300

*19 20 Va
45 45 7'2 6,200

• 28% 29 Va 7,900
8'/a 8% . -4,800

STOCKS
NEW YORK STOCK

EXCHANGE

Par

General Telephone Corp 20
Gen Time Instrument Corp__No par

4%"& preferred 100
General Tire & Rubber Co 5
474% preferred 100

Gillette Safety Razor No par
$5 conv preferred No par

Gimbel Brothers new No par
$4.50 preferred No par

Glldden Co (The) No par
4% % conv preferred 50

JGoebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc 10

Goodrich Co (B F) No par
$5 preferred No par

Goodyear Tire & Rubb__ No par
$5 convertible preferred—No par

Gotham Hosiery No par

Graham-Paige Motors 1
Granby Consol M S & P 9
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co -5
3%% preferred 100

Great Nor Iron Ore Prop—No par
Great Northern Ry 6% pfd__No par
Great Western Sugar No par
Preferred 100

Green Bay & West RR 100
Green (H L) Co Inc __1

Greyhound Corp (The), No par
474% preferred - 100

Grumman Aircraft Corp_ 1
Guantanamo Sugar common 1

$5 conv preferred No par
Gulf Mobile & Ohio RR No par

$5 preferred No par
Gulf Oil Corp 21

H

Hackensack Water 29
nail Printing Co J.0
Hamilton Watch Co. No par

4% conv. preferred.. —100
Hanna (M A) Co $4.25 pia__Wo par
Harbison-Walk Refrac No par
6% preferred 100

Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1

4%% preferred (modified)—100
Hayes Industries Inc 1

Hayes Mfg Corp ?

Hazel-Atlas Glass Co 25
Hecht Co. 15

3%% preferred 100
Helme (G W) 25

7% non-cum preferred 100
Hercules Motors No par
HerculesPowder new No par

5% preferred 100
Hershey Chocolate No par

$4 conv Dreferred No par
Hewitt-Robins Inc 5
tiinae & Dauch Paper Co 10
Hires Co (C E) The 1
Holland Furnace (Del) 10
Hollander & Sons (A) 8
Holly Sugar Corp No par
Homestuke Mining 12.50

Houdaille-Hershey com No par
$2.25- preferred 50

Household Finance com No par
3%% preferred 100

Houston Light & Power Co.„No par
- Houston Oil Of Texas v t c 25
Howe Sound Co ; 8
Hudson & Manhattan 100

5% non-cum preferred 100
Hud Bay Min & Sm Ltd No par
Hudson Motor Car No par
Hupp Motor Car Corp _ 1

Range Since
Lowest

$ per share
36% Mar 6

3674 Feb 26
108 Jan 22

37% Feb 26
109% Apr 26
22% Jan 4
103 Jan 2

39% Feb 26
103 Apr 22
36% Jan 3
54 Mar 4

6 Mar 25

136% May 14
357/2 Jan 3
68 Feb 26

102 74 Jan 4
58% Jan 3
107 Mar 22

34 % Jan 3

10% Jan 3
6% Jan 4

.30% Mar 5

19% Jan 3
29% Feb 26

108 Apr 8

17 Jan 3

54% Feb 26
30 Feb 27

172 Jan 14

65 Mar 7

77 Feb 25

. 30 % Feb 26

108% Jan 14
42 Feb 25

10% Feb 25
91% Feb 26

22% Apr 26
65 Apr 26
57 74 Feb 26

January 1
Highest

$ per share

46% May 17
46% Apr 17
111 Feb 4

59% May 17
118 Jan 9

42% Apr 18
108 May 17
73 % May 10

106 Apr 13
50 May 17
59 May 10

8% Jan 29

151% Jan 8

47% May. 14
88% Apr 3
107 Mar

77 Apr
1137/2 Jan
43 Feb

16 Jan

12% Jan
54% May 10
27% Feb 8
40 May 11
112 Feb 18

Range for Previous
Year 1945

6

10

3

18

30

19

4

16

28

17

5

21 Feb

63% Jan
34% Jan

188 74 Apr
79 Feb

92% Apr 22
47% May 10

111 Apr 5
52% Apr
13% Jan

108 Jan

30% Jan
78% Jan

4

25

25

28

28

76% Apr 27

Lowest

$ per share

25% Mar

27% Aug
105% Nov
26 Jan

107 Jun
13 % Mar
90 Mar

96 Sep
25% Jan
52 % Jan

3% Jan
147% July
25% Feb
53 July
102 Apr
48 July
107% May
12% Mar
5% Jan

4% Jan
18% Jan

14% Jan
25% Sep
105 Sep

14% Jan
46 Aug
28% Jan
161% Mar
64 Jan

5274 Jan
22% Jan

10474 Jan
28% Jan

5% Mar
82 Oct

14% Mar
58 Jan

4974 Jan

35% Feb 1 40 Vb May 13 33 Jan

28 % Feb 26 43 May 9 20% Jan

22 Mar 13 26% Jan 8 15 Va Jan

111 Va Feb 26 119 Apr 11 103% Aug
105% Jan 16 111 Mar 14 105 Dec

23 Mar 15 31% May 13 18% Jan

155 Jan 17 160 Feb 8 152 Oct
37 Feb 26 54 Va Apr 10 x30 Apr
12 V4 Jan 4 16% Jan 16 7% Jan

99 Apr 25 106% Jan 24 98 Oct

13% Apr 2 :« 20% Apr 22 9% Jan

11% May 6
1

15% Jan 28 6 Mar

121 Jan 2 175 Apr 22 108 Mar

32 Mar 13 47% May 17 20% Jan

103% Jan 4 109% Mar 26 100 Va Oct
82 Apr 26 90 Jan 2 71% Apr
184 Jan 15 191% Apr 10 170 Jan

31V4 Feb 26 38% Jan 9 22% Jan
64 May 6 72 V4 Apr 17 __ —

130 Jan 28 139 Apr 3 130 Feb
82 Mar 5 106 May 2 72 Feb

135 Jan 2 146% Jan 21 123 Feb

25 Vb Feb 28 39% May 13 2lVa Aug
32 % Feb 26 41V4 May 15 25 Jan

29 Va Feb 26 41 % Apr 6 23 V4 Jan
56 Va Jan 22 81 Apr 9 41% Jan

24 74 Mar 9 33 May 13 17 Jan

27 V4 Apr 16 34 V4 May 10 17 VB Jan

45% May 7 56 Jan 11 42 Jan

21% Jan 2 28% Feb 6 16% Jan

55 Va Mar 14 62 % Apr 22 55% Oct

27 Va Jan 3 33 Jan 30 25 Aug
106 7/4 May 1 111 Jan 25 102 Sep
83 Mar 7 95 Apr 24 66% Jan
19% Jan 3 30 Apr 9 12% Jan

46 May 6 60 V4 Feb 5 34% Jan

8 Apr 25 12% Jan 25 2 Jan

18 Mar 13 25 Jan 17 10 Jan

33% Jan 4 45 7b May 17 26% Aug
27 Feb.26 34% Mar 25 14 Vi Jan
8 May 6 10 V4 Jan 30 3% Jan

Highest
$ per share

44% Nov
38% Dec
111 Mar
46 Dec
111 % Dec
2 6 7% Dec
105 74 Dec

104% Dec
39 Oct
57 May

7% Oct
165 7/2 Jan
40 Nov
74% Oct
105 74 Mar
63% Oct

115 Nov
39 Dec
12% Aug
7% Nov
33% Dec
21% Dec
33% Dec
109% Nov

21'/2 Dec
65% Nov

39% Nov
175 May
75 Oct
86 Dec

X35 Dec
108 % Mar
5574 Dec

12% Dec
100 Dec

30% Jun
82 Jun

61% Dec

39 Jun

43% Nov
27% Dec

121 Dec
110% Jan

29% Dec
155 Apr
43% Dec
14 Nov

104% Dec
16% Dec
14 Dec

134% Nov
35 Dec
103% Dec
92% Nov
189 Aug
39% Dec

138

90

138
32

33%
32%
63 74
26%

35

60 34

July
Nov

Dec

Dec

Nov

Dec

Nov

Nov

Nov

Jun

25 74 Dec
63 NOV
29% Dec
109 % July
87 Va Nov
23 74 Dec
54 Dec
81/4 Dec
23% Jun
36% Dec
34 May
9% Dec

Saturday
May 1L

Sper share

*41% 42%

38 Ve 38%
*72% 74

*98 Va 100
*33% 34 7 b
11% 12

31% 31%
*17% 18 Va

43%
*106%
140
*175

43%
20 Va
11%
52 Va

*110

10%
17%

228

97

*196Vb
14%
34%

% *96
t 8%
; 41 %
*140

51%
128%
*26 Va
120 Va

*67

48

*220
*142

25%
*25%
47%
29

48

*152

49

107

140%
180
43%
20%
11%
52 Va

111

10%
17%

228

9774
193
14%
35

97%
8%

4274
145
52 VB
129%
26%
120 Va

70

48

223

196%
25%
26

48
29

48

156

Monday
May 13

# per share

*41% 42%
37% 38
72 Va 72%
*98% 100
*33% 34
11% 12

31% 32 74
18 18

LOW AND HIGH SALE PRICES
Tuesday Wednesday

48

*106%
140
*175

X4374

20%
*11

52

*110

10%
17

228

96

196 Va
14%
35 Va

97%
8%
39%
141

51%
129%
26

120%

48%
107
140

180

43%
20%
H7/4
52 Va
111

, 10%
1774

228
97

19774
14%
3574
97%
8%

41

141

5274
130
26

120%

67 67

47% 47%
>220 225
9142 196 %
24% 25%
24% 25%
46 47%
29 29
48 48

>152 p,156

May 14
$ per share

41 % 41%
37 3774
*71 73
*98 74 100

*33% 34

11% 11%
31% 3274
18 18%

49%
107
*137

*175

43%
20%
*11

52

*110

10%
16%

230

95

198

14%
35%
97%
8%

39
*140

49%
127

25

120

50
107

140

180

44%
20 7/4
11%
53

111

10%
17 74

230

96%
198

14%
36 74
97'/a
8%
39%
145

51%
129%
25 %
120%

68 % 68 Va
47 47 %

*221 225
*142 1S6 74
24% 25%
25 % 25 74
47 47%
29 3074
*48 49%

*152 156

May 15

$ per share

42% 42%
36 74 371 a

72 72

*98 74 100
31 % 33

11% 12

32% 33%
1774 1 7 74

4874
*10674
140
*175

43%
19%'
*11

53 Va
*110

1074
16%

234 74
94 74
196 74
14 V4
36%
97%
8%

3814
14274
49%
125

*24%
119%

51

107%
140
180

43%
20

1174
54

111

1074
16%

234Va
95%
196%
14 74
36%
97%

8%
39%
143
50 74
125
25

120

6G 66

46% 47 7 a
*218 Va 225
*142 196%
24 7 a 25 74
*24% 25%
J S / r

Thursday
May if.

I per share

42 42%
36% 3874
73 73

*98% 100

31% 32'/4
11% 12%
33% 34%
17 V4 171/4

49V4 50

107% 107%
140 140
'175 180
42 42%
201/4 20%
*11 IIV4
53% 56

>110 111

IO1/4 10%
16% 17

235 237
93% 94
196 V2 197%
141/b 14%
36% 36%
*971/2 97%
8% 8%

381/4 39'/4
143 143
49% 50 7/4
124 125

24% 25

>1181/2 119%

30

47 74
30%
48

152 74 152%

*63

47Vb
"218 Va
>142

24%
25%
45 %
3074
>48

*152

67

47%
225

19074

25%
25 74
45%
30%
49%
156

Friday
May 17

$ per share

Sales for
the Week

Shares

For footnotes see page 2744.

*41 42 600
37 37% 13,200
*72 73 300
*98% 100

*31V2 32 270
12 12% 9,700
34% 351/4 14,000
17Ve 171/4 1,300

50 51% 7,400
*107 108 200
140 141 1,100
*178

42 42% 7,700
20 V4 20% 4,700
11 11 300
53% 57% 7,800
111 111 50
101/4 10% 2,300
16% 17Vb 10,800

238% 238% 800
94% 95% 5,500
196 198 340
13% 14% 9,000
36% 36% 5,100
97% 97% 500
8% 8% 4,100

39 I/b 39% 32,100
*140 143% 240
49 VB 49% 22,400
122% 124 4,300
*24% 25 600
119% 120 460

66 66 500
47 47 2,000
225 225 200
*142 196%

2574 27 53,200
26% 27 2,100
45 45 2,100
30% 31 2,700
48 48% 1,100

*152% 156 20

44'/b Apr 23
45 % Jan 15
85 Jan 14

99 Va Apr 16
37% Jan 9
16 Va Jan 28

35V4 May 17
22% Jan 18

STOCKS
NEW YORK STOCK Range Since January I

EXCHANGE Lowest Highest
Par S per share $ per share

I
Idaho Power Co 20 381/4 Jan 21
Illinois Central RR Co- 100 32 Mar 13
6% preferred series A 100 70 V4 Apr 26
Leased lines 4% 100 92 Jan 8
RR See ctfs series A 1000 29 Mar 15

Illinois Terminal RR <po 5 11 May 3
Indianapolis Power & Lt No par 261/4 Feb 25
Industria Electrica De Mex, S A 17 Vb Mar 13

Industrial Rayon new . 1 43 74May 2
$4.50 preferred A No par 106 Jan 7

Ingersoll-Rand No par 129 Va Mar 22
6% preferred 100 168% Mar 15

Inland Steel Co new No par 42 May 16
Inspiration Cons Copper : 20" i7VBJan 2
Insuranshar^s Ctfs Inc.

. 1 lO'/aJan 7
, Interchemical Corp No par 45% Mar 14

4% % preferred - 1 100 xl06% Afcr 17
Intercont'l Rubber No par 9% Jan 14
Interlake Iron No par 13V4Jan 3

Int Business Machines new__No par 195 Jan 30
International Harvester No par 86V4Marl5
Preferred 100 190% Jan 5

Int Hydro-Elec Sys class A 23 10 Mar 13
International Min & Chem 5 29% Apr 2
4% preferred 100 9574 Jan 30

International Mining Corp 1 7% Mar 13
Int Nickel of Canada No par 35 % Mar 15
Preferred 100 136 Mar 6

International Paper Co 15 39% Mar 6
5% conv preferred 100 110% Mar 13

Inter Rys of Cent Am No par 19% May 4
5% preferred 100 106% Jan 21

International Salt No par 55% Jan 2
International Shoe No par 43VaJan 3
International Silver 50 175 Jan 3
7% preferred 100 __

Intern'l Telep & Teleg No par 22% Mar 6
Foreign share ctfs —No par 22% Mar 13

Interstate Dept Stores No par 37 Feb 26
Intertype Corp No par 23% Mar 13
Island Creek Coal 1 40 Mar 6
•B nrj»ferred 1 148 Jan 3

Range for Previous
Year 1945

HighestLowest

51%
107%
144 %
176%
44 V4
22 Va
11%
57%
111 .

13%
20 V4

238 Va
100 Vb
202

15%
36%

98%
11%
42%
148

53 y4
132%
26 Va
121%

May 17
May 16
Jari 14

Apr 26
May 14
Feb 6

May 3
May 17
May 17
Feb 16

Feb 2

May 17
Feb 2

Apr 11

Apr 22
May 16
Jan 7

Feb 5

Feb 5

Feb 6

Apr 16
Apr 16
May 9
May 8

68 Va May 14
49% Jan 30

226 Apr 15

317/a Feb 2

31% Feb 2
50 Apr 4

$ per share

29 VB Jan

19% Jan

47% Jan

72V4 Jan

18% Jan

19% Jan

103 Sep
104% Jan

166 Feb

n% Mar

8% Jan

37% Jan

1C4V4 Jan
6% Mar
8% Mar

74% Mar
178% Jan

2% Jan

17 Jan

75% Jan

5Va Jan

28% Jan

129 Feb

19% Jan

84% Jan

91/2 Mar
79 Mar

4I!/b July
39 Feb

92 Jan

137% Apr
18% Jan

18% Jan

17% Jan

19% Jan

36 - Aug
145 Jan

$ per share

40 Vb Dec
44 Dec
84

92

38

Dec

Dec

Jun

34% Dec

109% Mar
140 Dec
274 Jun

19% Dec
■ 10V4 Dec
57 Nov
109% Oct
12 Vb Dec
147/3 Dec

100% Dec
193 Dec
13% Nov
34% Dec
gg Nov
11% Dec
39% Dec

141 Dec
48% Dec
123 Dec

Dec

Dec
24

116

C7 Dec
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Saturday
May 11

$ per share

Monday
May 13

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday

NEW YORK STOCK RECORD

May 11

$ per share

17% 18'A 18 18'/a 17 7% 17%
53 53 53 53'A 53'/a 53 %

*109 110 % 110 110 *109 110

157 157 156% 157 155% 155%
* 141 Va 143 142 142 142 % 142 %
56 57 57 57 57 57 %

*110 112'A *110 112% *110 lll'/a
*146 180 *146 180 *146 180

44% 45% 44% 45% 44% 44%
*107 108 % *107 108 107 107
134'A 135% 134% 134% 133 134 Va
32% 33 31% 32% 31% 32

*34% 35 34% 34% *34% 35 Va
119 120 *118% 120 *118% 120
34 34% 33% 34% 33% 35

*62 65 *63 65 64 64

*48% 49% *48'A 49% 48% 48%
22% 23

'

22% 23 22% 22%
29 Va 29% 29 Va 29% 30 30

24 24 24 Va 24'/a 23% 24V4
58% 59 58 59 58 58 V4
*48% 50 49% 49% *48 50
64% 65 65% 65% 65% 66%
23% 23% 23 23% 24 24%
*97 98% *97'A 98% *97% 98%
41% 42% 42% 42% 42 42 Va
110 110 109% 110 109% 110

44% 45 45 45 y4 45 V8 45 Va
23% 24 *23 24 *23 23%
60 61 60% 60% 60'A 61%
64 64 64 64 *63% 64

May 15

tper share

17% 17%
53 53 Va

*109 110
155 155%
142 142
59 59

*110 111%
*146 180

43 44%
107 Va 107 Va
129 132'/2
31'A 31'A

34 3/4
:!118%
341/a
64

*471/2
22

30

23

57

493i
65

24'A
97

413/4
109%
443/8
231/2
611/8
633/4

343/4
120

343/4
64

491/2
225/a
30

23'/a
57 3/8
50
66

241/2
98

421/a
IO934
441/2
24

62'/®
641/4

Thursday
May 16

$ per share

1734
5 2 3/8

*109

155

*137

58i/2
109'/2

*146

43'/8
*1071/8
1281/2
31 '/4

*341/4
*118

34

64

*471/2
22

*30

23'4
57

50

*63

241/B
*97'/2
42

*110

44

241/2
61

64'4

18

531/8
110

1551/2
H31/2
59

110
180

441/2
108
132

31'4

351/2
H91/2
3434
64

49

22%
303/a
233/4
573/8
51

65

24%
98

4334
110 3/8
44%
25

61 %
64%

Friday
May 17

S per share

34i/4
5118

34%
641/4

*47'/2
22%
30

24

56%
*51

663/4
24

961/4
43%
110

441/8
233/4
61%
64

341/a
119'/2
35

65

491/2
223/4
30

24
57 3%
511/2
663/4
24

97%
441/2
110

45

24%
621/2
64%

Sales for
the Week

Shares

17% 17% 3,300
53 % 54% 3,200
109 109 • 80
154% 154% 1,300
*137 141% 300
*58 59 y4 2,900
*110 111 20
*146 180
44 44% 28,800

*107'A 108 200
132 133 3,300
31% 31% 1,900

200

17,900
1,200
100

2,300
1,800
2,100
10,900
1,000
1,000
1,600
170

10,900
210

3,200
1,400
2; 100

3,200

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Jacobs (F L) Co.. 1
jewel Tea Go Inc No par
4%% preferred, 100

Johns Manville Corp No par
3% % preferred —100

Johnson & Johnson 12%
4% 2nd preferred ser A -—100

Joliet & Chicago RR stamped—100
Jones & Laughlin Steel No par

5% pref series A —100
5% pref series B conv J.00

Joy Mfg Co 1

K
Kalamazoo Stove ft Furn 10
Kan City P & L pf ser B No par
Kansas City Southern— No par
4% non-cum preferred 100

Kaufman Dept Stores 10
Kayser (Julius) & Co new— 5
Keisey Hayes WhT conv cl A: 1
Class B.% - l

Kennecott Copper., No par
Keystone Steel & Wire Co No par
Kimberly-Clark Corp No par
Kinney (G R) Co. 1

$5 prior preferred No par
Koppers Co Inc.. 10

43/4% preferred 100
Kresge (S S) Co 10
Kresge Dept Stores 1
Kress (S H) & Co. No par
Kroger Co (The) No par

Range Since January 1
Lowest Highest

$ per share $ per share

17%

46%
108%
138

134%
53

109%
140

40

100 3/4
120

24%

233/4
119
24%
54
35

21%
28

22

48

32%
58%
15%
86%
34%

107%
33 %

14%
44

44%

May 4
Jan 3

Apr 15
Feb 26

Mar 12
Mar 5

Apr 30
Mar 20

Mar 13
Jan 8
Mar 13

Mar 14

Feb 26

Jan 10
Mar 13

Apr 15
Feb 27
Feb 26

May 6
Mar 2

Jan 3

Jan 3

Mar 13

Feb 26
Feb 26

Feb 26
Feb 6
Jan 7

Mar 7

Jan 3
Jan 3

24%

54%
1133/4
167%
153

62%
115%
150

53%
107%
160

34

Jan 17

May 17
Apr 3
Apr 9
Apr 9
Apr 20
Feb 15

Feb 25

Feb 2
Feb 6

Feb 4

Apr 22

35%
122%
35%
65 %
50%
26%
34%
30

60%
52

70

24%
99

44 %
110%
45%
26

62%
64%

Apr 23
Jan 3

May 10
May 9
May 1
Feb 4

Jan 29

Jan 9

Apr 30
Apr 27
Apr 18
May 14
May 1
Mar 17

Jan 8

May 3
Apr 12
May 17
May 16

Range for Prevlou*
Year 194&

Lowest

J per share

19% Nov
343/4 Jan

1093/4 Aug
101 Jan
118% Aug
31 Jan

109 Sep
90 Jan
27% Jan
79 Mar
91% Jan
19% Jan

20 Jan
117 Jan
13 Jan
34 Jan
18 3A Jan

22% Jan
18% Jan
35% Jan
22% Mar
38% Jan
8% Jan

72 Vs May
Aug
Aug
Mar

28

107
26
83A Apr

353/4 July
37 Jan

Highest
$ per share

22% Dec
47 Nov
114% May
145 Nov
137% Dec
61 NOV

116 Dec
140 Dec
463/4 Nov

105 Dec
139 Nov
30% May

31% Dec
124 Mar
31'A Dec
67 Dec
38 Dec

sT'/a Dec
31 Dec
51
35

67
19

Dec
Nov
Dec
Nov

96% Dec
40% Deo
112 Mar
353/4 Nov
173/4 Oct

x49% Nov
5oyfl Oct

7% 7%
*61 % 62%
59% 60%
*98 102
77 77

15% 153A
53 % 54
13 % 13%
4% 5%

*52

36%
62

36%
13% 14 %
59 % 59 %
28% 31%
41 41 %
67 67 3/a
13% 14
*34 34%

*99% 101
102 102

*200% 202
*63 641/2
73 % 75
*63 63 V2
35 35 %
37% 38

*115% 118%
323/8 323/4
39% 39%
34% 85%
29% 293/4
29% 30

192 192
*29 29%
66 66%
41% 421/2

105 105

23% 243/a

Saturday
May 11

42 %
*159%
71%
61

*110

61V2
29a4

*475

143,
24%
42 "4
5%

7
1 O

9%
15

55%
*

lC9'/4
39 %
24 %
69

*40

34 %
*202

6934
*1091/2
13%
49

*112

69%
39

*1143/4
41%
45

64

53%
*104

34
*

1341/2
29

28%
*107%
107%
54%
323/4
96%
*48%

7%
62%
59»/2
*97

*75%
15%
52

13

43/4
*52

35%
131%
59%
32

411/4
671/4
13%
341/4
101

101%
*200%

63

73%
63

35

3 7 3/8
118%
32'/8
393/4
86

29%
29%

*190

29

66%
41%

*104%
23%

7%
63
60

100%
78%
153/4

523/4
131/4
4%

62

36

133/4

601/2
33

433/4
67%

14%
34%

101%
101%
202

65

74

63

35%
37%

118%

323/4
40%
86

30%

29%
193

29%

66%
42

105

24

7%
63

X581/4
. *95

75%
15 Vs
52%
12%
43%

*52

36

13%
59 7 8

311/2
43%
661/4
133/4
343/i
100

101

200 %
65

73

6234

34%
37%

*117%

31%
393/4
861/2
30%
29%

*190
*28%
65

40y2
105

23'A

7%
63%
58%

100%
77

15%
52%
12%
5

62

3634
15

60
33

44%
67%

13%

34%
100%
101%
200 'A
65

73%

62%
36%

37%
119

32%
40 %
87

31%
29%

193

29

65

41%
105

23 %

Monday
May IS

7% 7% 7%
64 64% 64%
56% 57% *56'/a
*94 100 *93
78% 80 79
15 15Va 14%
52% 52% 52%
12% 13'A 13%
4% 5 4%

*52 62 *50
36 37 36%
14V4 14% 14%

*60 60% 60

31% 32% *32
43% 44 V4 44
65% 66% 66%
13% 14 13%
34 y4 34% 35
100% 100 % 100%
:100% 102 101
200 % 200 y4 200
63% 65 *61%
*72 73% 72%
61% 61% *61%
35% 36% 34%
36 36% 36
118% 119 . *118%
31% 32 31%
39% 40 39%
87% 87% 87%
31% 32 32
29 Va 29% 28%

190 190 190
28% 28% 28%
64% 65 64%
38% 40% 39 %

104% 105 105
22% 22% 23 Va

SALE PRICES

8% 8 8% 59,600
66 65% 65% 3,200
57% 56 56 l,10O
100 *93 100
79% 77 77'A 1,200
15 Va 14% 15 10,200
53 53 53 3,600
13% 12% 13% 7,800
5 Va 4% 5 22,900

62 62 62 100
38% 37 37% 6,000
14% 14% 14% 14,300
60 60% 61% 5,200
32% *31% 32% 6,100
44% 43% 44 6,000
66% 65% 67 2,500
13% 13% 13% 16,800
35% 35 35 1,600
100% 101 101 1,600
101 101 102% 1,960
200 198% 198 Va 510
64% *61 64% 1,300
73% 73% 73% 2,200
62 *61 62 400
35% 35% 25% 11,900
37 37 37% 3,100
121 118% 118 Va 300

32% 31% 32 7,900
39% 39% 39% 15,600
88 90 91 2,300
33% 33% 34 % 8,900
29% 28% 29 8,900

190 190 190 160
28% 29 29 1,000
64% 63 63 Va 2,900
39% 39% 40 7.100

105 % *105% 105 Va 270

23% 22% 26% 6,600

Tuesday
May 14

Wednesday
May 15

Thursday
May Hi

Friday
May 17

Sales for
the Week

share $ per share $ per share Sper share $ per share $ per share Shares

42 Va 41% 42 41% 41% *41 41 % *41% 41% 41% 41% 500
161 *159'/a 161 *159 % 161 *159% 161 *159% 161 *159% 161
72% 711/4 72 72 72 % 72% 72 % 69% 71 70 70% 1,800
61% 6OV4 60% 59% 60% 59 59% 59 59% 59 59% 5,000
111 *110 111 110 Va 110% *110 111 *100 111 *110 111 100
61 Va 60 Va 60 % *57 60 *58% 60 59 59 59 59 500
30 29Va 29% 291/2 29 % 29 291/4 28% 29% 28% 29 2,800

530 *475 530 *475 530 *475 530 *475 530 *475 530
14% 15 15 34 15% 15% 15 15% 15 15% 15% 15% 8,900
25% 24 241/a *23 24 % 23% 24Va *23 23% 23 23% 1,300
42% 421/4 42% *41% 41% 41 % 41% *40% 42 Va 42 42'% 900
6 5% 6% 6 'a 6 3/8 6 6 Va 534 6 5% 6 8,000
% I'wr % r% % r 1*6 % — - 2b, 600

9% 9% 9% 9% 9% 9% 9% 9% "93/4 9 V2 934 13,400
15% 15% 15'A 15% 15'/4 *14% 15% 14% 15 14% 15 520
56 54% 56 54 55 Va 54 543% 54 54% 53% 54 'A 8,200
113% *1091/4 113% *109% 1131/4 *109% 1131/4 *108 113% *108 112'%
39% 39Va 39% 39 391/2 38% 39 381/4 38% 38% 38'% 4,200
25% 243/4 253/a 25Va 251/4 25 25% 24% 26% 26 26'A 9,100
69 68 69 X66 »/4 67 67'A 67% 67 'A 673/4 663/4 67 2.900
41% *40 41% 41% 42 *41 45 *41 45 *42 45 400
34V4 343/4 35 34% 35% 333/4 34% 34% 341% 34% 343/4 3,200

205 *203 206 *202 206 *202 206 *202 206 202 202 50
70 68 6934 X663/4 67 % 65% 663/4 66 66 65 65'% 1,700
110 Va 110% 112% *110 111% 110 110 109% 110% 109% 109% 300
13%. 13% 14 13% 14 % *13% 14% 13% 14 13% 13% 1,700
52 Va *49 51 *491% 51 52 52% *50 52% *50 52'% 600
115 *111 115 *111 115 *111 115 *111 115 *111 115

69% 693/8 69% *683/4 69% 683/4 691/4 68 68% 67% 67% 1,400
39% 39% 40% 39% 40 39% 393/4 39% 39% 393/8 40 5,900
116% 1161/4 116% *115 117 115 115% *114% 116 116 116 320
41% 41% 42 41 Va 42 41% 413/4 42 42 42 42% 2,200
453% 45 45 *441/2 45 44% 443/4 44 44 44 44 1,400
64 63% 63% 63% 63% 61% 62% 61% 61% 61 61 % 2,100
53% 523/a 53 52 521/4 52% 53 52% 53 52% 53 '/a 4,700

110 *104 110 *104 1071% *1041% 1061/2 *104% 110 *104 106%
34% *33% 34% 34% 341/4 34 34 333/4 333/4 333/4 34 1,800
136 135 136 *1353/4 140 136 136 135 135 135 135'% 130
29 • 29 29 29 29 29% 291/4 29 29 29 29 1.000
291/4 28% 28% x283/g 28% 28 28 273/4 273/4 27 27% 2,400

1081/4 *107 108 X106 3/4 106% *105% 1061/2 *1051/4 106 y2 106% 106'A 30
107 Va *106% 107% X 1053/a 1053/a 105% 105V4 105% io5'/2 106 106 740
553/4 551/4 55% 55% 56 56 »/4 571/4 57% 58i/4 57 58V4 7,500
33 32% 33 32'% 32% 31% 321/4 31% 313/4 313/4 313/4 4,000
97 97 97 963/4 963/4 *93% 971/4 93% 933/4 *94 97 100
49 *471/4 49 *471/2 49 *47% 49% *47% 49 *47% 48%
—

—

•
mmrnrn 73% 77 72 73 72 72 2,900

— * 107% 109 *10 7% 108 % *107% 108%
60 58% 591/4 *58 59 58 58 *57% 58% *57% 58% 300
109% 108% 108% *108% 110 109% 109% 110 110 109 110% 170

Laclede Gas Light Co 4
Lambert Go (The; -No par
Lane Bryant —No par
4%% Preferred . 50

Lee Rubber & Tire 5

Lehigh Coal & Navigation Co 10
Lehigh Portland Cement —25
Lehigh Valley RR 50
Lehigh Valley Coal. No par
Non-cum preferred 50
$3 non-cum 1st pfd No par
50c non-cum 2nd pfd No par

Lehman Corp (The)—— 1
Lehn & Fink Prod Corp.— 5
Lerner Stores Corp (new)—No par

Libbey Owens Ford Glass—No par

Libby McNeill & Libby— . 7
Life Savers Corp new 5
Liggett & Myers Tobacco 23
Series B — ——23
Preferred 100

Lily Tulip Cup Corp— No par
Lima Locomotive Wks.——No par
Link Belt Co — No par
Lion Oil Refining Co.. -No par
Liauid Carbonic Corp No var
3Vz% Preferred — 100

LooKpeed Aircraic CJqrp:—,—
Loews Inc * ... —No par
Lone Star Cement Corp——No par
Long Bell Lumber A— No par
Lorillard (P) Co——, ——10
7% preferred —,—100

Louisville Gas & El. A No par
Louisville & Nashville.. —50
Lowenstein (M) & Sons Inc 1
4%'c cum pfd series A 100

Lukens Steel Co—— 10

STOCKS
NEW YORK STOCK

EXCHANGE

Par

6% Jan 2

43% Jan 7
37 Jan 4

61% Jan 5
65 Feb 26

14 Mar 13

39% Jan 3

11% May 6
4 % Mar 15
49% Jan 3

34% May 6
i.z-/8 May 3
49 % Feb 20
26 % Jan 9

30% Feb 26
62% Mar 15
113/4 Jan 3

31 Mar 13

86 Mar 13
86% Mar 15

194% Jan 4
47 Jan 3
68% Mar 13
58 Jan 2

273/4 Feb 26
32 % Apr 20
115% Apr 24
31% May 6
33% Jan 3

64 Jan ?,
25 Feb 25
26% Feb 26

180 Feb 27

28 Jan 3
61% Mar 13
33% Apr 29
104% May 9
17% Jan 3

9% Jan 24
66 May 16
62 Apr 22

102 3/4 Apr 22
82 Apr 9
17% Jan 28
54 May 10
17% Jail 28

5% Jan 15
64 Apr 4
38% May 16
10 */4 Apr 10

61% May 17
33 May 13
44 % May 14
74% Jan 28
15% Apr 15
37% Jan 21
101'A May 13
103% Jan 24
210% Mar 29
65 3/4 Apr 11
88 Jan 8
66 Feb 13

36% May 14
43% Jan 29

119 Apr 10
45'A Jan 14
41 Apr 11
91 May 17
34% May 17
313/4 Jan 18
195% Jan 30
32% Jan 17
72% Feb 6
43% May 7

105 % May 16
ju% Jan 14

Range Since January 1
Lowest Highest

$ per share $ per share

M

MacAndrewa & Forbes 10 36 Feb 27
6% preferred ,—100 154% Jan 5

Mack Trucks Inc No par 65% Feb 26
Macy (R H) Co Inc No per 44 % Feb 20
4%% pfd series A 100 108% Jan 18

Madison Square Garden No par 29% Jan 2
Magma Copper 10 x22% Feb 25
Mahoning Coal RR Co 50 525 May 3
Manatl Sugar Co 1 12% Feb 26
Mandel Bros No par 19% Mar 13
Manhattan Shirt 5 36 % Feb 26
Ma race 1bo Oil Exploration I 5a/-< M»v a
Rights % Apr 25

Marine Midland Corp 5 9% Mar 13
Market St Ry 6% prior pfd 100 14% May 16
Marshall Field & Co No par 39 Feb 25
4%% preferred 100 109% Jan 4

Martin (Glenn L) Co 1 37% Feb 20
Martin-Parry Corp. No par 20 Jan 2
Masonite Corp No par 52%. Feb 26
Master Elec Co 1 34 Feb 26
Mathieson Alkali Wks. No par 28% Feb 26
7% preferred—. —100 195 Jan 8

May Department Stores 5 50% Feb 26
$3.75 preferred..' No,par i(8%Jan 12

Maytag Co — —No par 13'A Feb 26
$3 preferred No par 48 Feb 26
$6 1st cum preferred——-No, par 112 Jan 7

McCall Corp • 50 Jan 4
McCrory Stores Corp —I ^28 Jan 2
3%% conv. preferred ,—100' 109% Jan 14

McGraw Elec Co ———1 33 % Mar 1
McGraw-Hill Pub Co No par 31% Mar 22
Mclntyre Porcupine Mines 8 60 Apr 9
McKesson & Robbins Inc 18 41 A Jan 2
$4 preferred - —No par 106^ Jan 10

McLellan Stores Co———.—1 „?25/Man -,n

5% preferred 100 116 Jan 17
McQuay-Norris Mfg. Co..——10 24_ Feb 25
Mead Corp— u ——No par 1 19% Feb 26
$6 preferred1 series A.> No par 103% Mar 13
$5.50 pfd ser B w w No par 103 Jan 31

Melville Shoe Corp —1 43 Feb 25
Mengel Co (The) —-1 22% Mar 14
5% conv 1st preferred—,——50 70 Feb 26

Merch & Mln Trans Co -No par . 38 Jan 2
Merck & Co Inc —1 72 May 16
$3.50 cum pid— No pur

Mesta Machine Co— 9 51% Feb 26
Metropolitan Edison 3.90% pfd—100 108% May 10

42% Apr 26
159 Mar 27
76% Jan 30

61 % May 11
111% Apr 12
63 Apr 22
30% Mar 16

525 May 3
16% Apr 8
26% Jan 14
44% Jan 15
8 Jan 28

% Apr 17
11% Feb 4

20% Jan 23
57% Apr 24

112 % Mar 25
45% Feb 2
29% Feb 6
75 Apr 18
45 Jan 29
36% Apr 9
202 May 17
70 May 10
112% May 13
10 Jan 15
53% May 3
118 Mar 6

71 Apr 23
41% May 1
122 Apr 9
42% May 17
48% Apr 22
69 Jan 10
54 Apr 6
108% Mar 21
35% Apr 4
139% Apr 5
30% Apr 22
30% Apr 22
108% May 9
108% Mar 29
58% May 16
34% Apr 24
103 Apr 23
52% Apr 2
77 May 15

60% Jan 9
113% Apr 18

4% Apr
31% Jan
24% Sep
54% Oct
47 Jan
12 Jan
29 Vs Jan
6% Jan
2% Mar
35% Jan

36ya Jan
20 Vs Jan
17% Jan
51% Jan
7% Jan

Dec

7% Dec
48% Deo
39% Dec
63% Deo

Oct

33
78

78

181
32

Jan
Jan

Jan

Mar

47% Jan
41% Jan
19% Jan
29% Jan

19% Jan
25 Vs Aug
50 Jan
15% Jan
18% Jan
166 Jan
23% Jan
52 Mar

13% Aug

72

17 Vs
44

Dec
Deo

17% Jnn
5% Dec

Dec60

54% Deo
27% Nov
35% Dec
68 Nov
13'A Dec
33% Dec
100 Oct
1011% Oct
198 Dec
50 Dec
843A Dec
60 Deo
36% Deo

Nov40

42% Deo
37 Va Deo
66% Oct
32% Deo

x32% Nov
Deo

Nov

Dec

190
31
68

20 Dec

Range for Previous
Year 1945

Lowest

$ per share

Highest
$ per share

17
425

28% Jan
147 Jan
47% Jan
31'A Jan
106% Jan
16% Feb

Mar

Jun

7% May
14 Jan
24 Jan

3% Jan

""7% Mar
15% Apr
18% Jan

109 Sep
21% Jan
9% Mar

40 Mar
27% Jan
22% Aug
176% Jan
34% July
104% Sep
8% Jan
40% Jan

1J0 Aug

27'A Jan
19% Jan

30% Jan
19% Jan
52 Jan
24 Apr
104 Sep
13 Va Jan

109% Jan
17 V6 Jan
12% Mar
98% Jan
94 Jan
35 Jan
14% Mar
54% Jan
33 Va Mar

37 Jan
IO6M1 May

39 Dec
155 May
72 Dec
52 Dec
110% Nov
34 Nov
25% Dec
525 Oct
15% NOV
32% Dec
39% Deo
7% Dec

11% Dec
18% Jan
42% Dec
111 Oct
46% Dec
24% Jun
63 Va Dec
48 Nov
33% Dec
195 May
53% Dec
109% Nov
16% Dec
55 Oct
114 Sep

55 Va Dec
32% Dec

43

36

Nov
Dec

70% Dec
41% Dec

109% Nov
27 Dec

119 Dec
30 Va Dec
25 Dec
109% Oct
108% Oct
47% Deo
29% Nov
87 Va NOV
45 Va May

56 Dec
111 Jun

For footnotes see page 2744.

—
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THE COMMERCIAL & FINANCIAL' CHRONICLE Monday, May 20, 1945

Saturday
May 11

I per share

16% 17%
41% 42
57 57Mi

•161 163 Mi
•74 76

19% 20%
63 Mi 64
113 Mi 113 Mi
•116 116%
•116 117%
42 Mi 43

15% 16
•119Mi 125
40% 41

13% 13%
43 Mi 44'%
67 Mi 67Mi
46% 46%
•43 44

160 161
129 129Mi

101%
27%
•55

53

29%
30 Ma
58

17%
•107

•25%

102

27%
60

53

29%
30%
58

17%
108%
26

48 48
*112 112Mi
17% 17%

•*49 V2 50
•62 64

22%
*44%
38%
26%
19%
23%
*30

35%
*198
*31

18%
44

35%
21%
43%
55

84%
62
30 Ma
105
39

*198
*169

30%
34%
72

11%
89

36%
23%
*28%
105
42

20%
13%

30%
34%
72

11%
89%
36%
23%
29

105%
42

21

13%

Monday
May 13

$ per share

LOW AND HIGH SALE PRICES

16%
42

*56%
*162

*75

19%
64

112%
*115%
115

43

15%
*122

41

17
44

57%
163 Mi
79

19%
64%
113%
117

116 Ma
43

16%
125

41%

13 Ma 13%
43 M4 43%
67 67
46% 46 Ma
*43 43 Ma
160 160

129% 130

99%
27
*56

*52%
29%
30

58%
17

107

25%

100%
27%
60

55%
29%
30%
58%
17

107
26

48 48

112% 112%
17 Ma 17%
*49% 50
*62 65

Tuesday
May 14

$ per share
16 Ma 16%
43% 45%
57% 57%

162

77
162

77

19% 19 Ma
63% 65
111% 112%
112% 115

*114% 116

42% 43%
16% 16%

*122

41
125

41%

13 Ma 13%
43% 43%
65% 66 Ma
46Mi 46%
43 Ma 44

160 160
131 131

99% 100
26% 27%
*56 58%
*51 55 Ma
29% 29%
30% 30%
59 '■> • 59

16% 17%
*105% 106

26 26

47% 473/4
*112 112 Ma

17% 17%
49% 49 Ma
*62 65

22 3/a 22 22% 213/4 22%
45 44 44 43% 43%
39 39 39 38% 383/4
263/4 253/s 263/4 *25% 26
19% 193/8 19% 19% 20
24% 23% 233/4 233/4 23%
30% 30% 31 *30 31%
35% 355/8 35% 35% 35%
200 X199 199 *196% 200
32% *31% 32% 31 31%

19% 18% 18% 18% 183/4
44% 44 44% 43% 44
35% 35 35% X35 35%
213/4 213/4 22 21% 21%
43% 43 44 42% 423/4
55% 54% 56 56 58
85 3/8 84 84% 82% 84
62 60% 60% *58 60%
30% 30 30% 293/, 30%
105 105 105 103% 105
39 39 39 38% 39%
200 *198 200 *198 1993/4
170 170 170 *169 172

30 3/4
33%
*70

103/4
883/4
36

23%
29

105 Mi
42

203/4
13 Ma

31%
34

73%
11%
89%
37

23%
29
105%
42 Mi
21

13%

31

32%
72

10%
88%
37

23%
Of)

105%
40%
203/4
13%

313/4
32%
72

10%
89

37

23%
29

1053/4
41

21%
13%

Wednesday
May 15

$ per share

163/4 16%
443/4 453/8
56 57%

*161 162 Ma
*73% 79

19% 193/a
*63 Ma 64 Ma
111% 1113/4
113 Ma 114 Mi

Thursday
May 16

$ per share

163/4 17
44 45
56 Ma 56 Ma

*161 162 Ma
*74% 78
19% 19%
*64 Mi 65
rill Ma 111%

31%
323/4
72

10%
88 Mi
37%
23

29

105%
*393/,
20%
13%

32%
323/4
72

103/4
88%
373%
23%
29

105 Ma
40 Ma
20%
13 Mi

32%
32%
*72

10%
88

37%
223/4
9Q

1043/4
403/4
20%
13%

34

32%
75

11

88 Ma
37%
23%
29%

105 Mi
403/4
20%
13%

Friday
May 17

I per share

167/8 16%
44 Mi 44 Ma
55 Ma 55 Ma

162 163 Ma
*73 M4 79
19 Ma 193/4
643/4 65

rll2 112

114% 114% *115 116% rll5 115
43% 43% 43% 44 X43% 433/4
153/4 16% 16 16% 16% 16%

122 122 *120 124 «■ ►-* to 0 124
413/a 413% 40% 41% 41 41%

*13% 13% 13% 13% 13% 13%
43% 43% 43% 45 44 443/8
*65% 66% 65 65 *64% 66
45% 45% 44% 44% 45 45%
44 44 44 44% 44 44%
160 160 160 160 *159 162%
129% 130 1293/4 131% 131% 132%

973/4 99 ; 97% 98% 97% 98
26% 27 26 27 26% 27%
♦56 60 *55% 58 55% 55%
*51 54% *51 54% *51 53
29% 29% 29% 29% 293/4 31%
30% 30% X30 30 30 30%
59% 593/4 60 60% 60% 61%
16% 17 17% 17% 17% 173/4

*105% 107% 105 107 *105 106
*25% 253/4 253/4 25% 25% 25%

46 46% *45% 45% 44% 45
112% 112% *112 112% *112 112%
17% 17 3/8 17% 17% 17% 17%
49% 49% *49% 50 49% 49%
•61 65 *61 65 *63 64

21% 22 21 22 213/4 22%
43 43% *43% 44 *43 44
38% 38% 38% 383/4 373/4 38%
253/a 25% 26 26 26 26%
19% 19% 19% 19% 193/a 19%
22% 23 *23% 24 *23 233/4
*293/4 31 *293/4 31 *30 307/a
35 35% 35 35% 34% 353/a

•196% 200 *196% 200 *196% 200
*30% 31% *30% 31% 30% 31

18 18% 18% 18% 18 18%
44 44% 44% 443/8 43% 43%
343/4 35% 35 35 35 36%
21% 21% 21% 21% 21 21%
42 43% 43% 44 X43 % 43%
58% 58% 57% 58% 58 58%
80% 82% 813/4 84 84 843/4
58% 58% *56% 57% 58% 58%
30 30% 29% 30% 30 303/s

*104 104% xl04% 104% 104% 104V4
383/4 39% 38% 383/4 38% 39
198 198 *197 198 198 198
*169 172 *169 172 169 169

32%
323/4

72%
IO3/4
88 Ma
373/4
22%
293%

>1043/4
40 Ma
20 3/8
13%

33%
32%
72%
11

88 Ma
373%
23 Ma
293/a

105 Ma
40 Ma
21

13%

STOCK RECORD
STOCKS

Sales for NEW YORK STOCK
the Week EXCHANGE
Shares Par
5,300 Miami Copper -3
10,800 Mid-Continent Petroleum 10
1,700 Midland Steel Products No par
110 8 Ms cum 1st preferred 100
100 Minneapolis & St Louis Ry—No par

2,100 Minn St P & SS M A vtc—No par
1,600 Minn-Honeywell Regulator 3
1,340 4% conv pfd series B 100
490 4%% preferred series C 100
420 4% preferred series D 100

5,100 Minn Min & Mfg No par
19,700 Minn Moline Power impl 1

100 $6.50 preferred No par
4,600 Mission Corp 10

3,300 Mo-Kan-Texas RR No par
4,300 7 % preferred series A 100
1,000 Mohawk Carpet Mills 20
2,100 Mojud Hosiery Co Inc 2.50
700 Monarch Mach Tool No par

1,600 Monsanto Chemical Co— 10
1,800 $3.25 preferred series A—No par

11,300 Montgomery Ward & Co No par
4,700 Moore-McCormack Lines Inc 10
100 $2.50 cum pfd 50
100 Morrell (John) & Co No par

2,400 Motor Products Corp No par
1,100 Motor Wheel Corp 3

!1 2,500 Mueller Brass Co I
3,700 Mulllns Mfg Co class B 1

60 $7 preferred No par
800 Munsingwtor Inc new 5

1,400 Murphy Co (GC) new 1
30 43%% preferred 100

7,400 Murray Corp of America 1C
300 4% preferred 50

Myers iF E) & Bro No par

Range Since January 1

18,800
80

1,900
3,500
6,400
I,100
200

8,500
100

700

3,900
4,500
4,200
4,800
7,500
6,400

27,200
500

8,400
140

4,600
40

100

II,000
1,400
400

41,900
4,500
1,600
8,400
1,400
550

1,000
11,500
2,800

N
Nash-Kelvlnator Corp 8
Nashville Chatt & St. Louis——100
National Acme Co 1
National Airlines 1
Nat Automotive Fibres Inc 1
National Aviation Corp 5
National Battery Co 4
National Biscuit Co 10
7% preferred 100

Nat Bond & Share Corp No par

National Can Corp 10
Nat Cash Register. No par
National Container 1
National Cylinder G*s Co 1
Nat Dairy Products No par
National Dept Stores—; No par
Nat Distillers Products No par
Nat Enam & StamDing No par
National Gypsum Co 1
$4.50 conv preferred No par

National Lead CO 10
7% preferred A 100
6% preferred B 100

National Linen Service Corp 1
Nat Mall & St'l Cast Co No par
National Oil Products Co 4
National Power & Lt No par
National Steel Corp 25
National Sugar Ref Co No par
National Supply (The) Pa 10

$2 conv preferred 40
4%% preferred 100

National Tea Co 10
Nat Vulcanized Fibre Co 1
Natomas Co— No pat

26
26

24
2

6

25

Lowest

$ per share
12% Jan 3
31 Ma Feb
50 Feb

156% Jan
70 Jan

18% May
513/4 Feb

109 Mar 12
110 Feb 4

109% Mar 19
40% Apr 30
113% jan 3

119 Jan 3

29% Mar 13

12% Mar 13
38% Feb 25

x45 Feb 27

29% Jan 2
323/4 Jan 2

136 Jan 2

129 May 10

72%
22

54%
473/4
25%
28 3/a
44

16%
105
243/4

Jan 13
Jan 3

Jan 7

Mar 4

Feb 26
Feb 26
Jan 25

Feb 26

May 16
May 7

36% Mar 21
1093/4 Feb 2
16% May 6
49% May 14
60% May 7

20%
43

32 3/8
24

16 3/4
20%
26

303/4
193

27

May 6
May 15
Jan 3

Apr 15
Jan 3

May 6
Feb 26
Feb 26
Feb 20

Feb 20

17% Mar 13
37 Feb 25
24 Feb
173/4 Jan
34% Jan

373/4 Jan
65 Feb
48 Jan
24% Jan

103% May 14
* 323/4 Jan 3

195% Jan 12
165 Jan 8

26
4

2

7

9
2

3

22%
30%

513/4
9%
80%
29%
19%
27%
101%
26%

16%
12%

Feb 13
Mar 14

Feb 26
Mar 14
Feb 26
Feb 25
Mar 13
Mar 28
Jan 24
Jan 19

Mar 15

May 8

Highest

tper share
183/4 Feb 16

45 3/a May 15
62% Jan 9
165 Mar 14

93 Feb 9

263/a Mar 18

68% Apr 5
116 Jan 16

117% May 9
118 May 9
49% Jan 16
16 3/4 May 13

129 Mar 25

43% Apr 23

173/4 Jan 24
52 Jan 23
70 Apr 8
49 Apr 9
45 Apr 22
169% Apr 18
132% May 17

102 May 10
30% Apr 3
62 Jan 29

56 Jan 15

34% Jan 16
33% Feb 6
62 May 2
20 Feb 16

109% Feb 6
27% Apr 24

49 May 8
114% Jan 2
22 Jan 20

55% Feb 15
66 Apr 22

253/a Jan 15
52% Jan .16
39 Feb 5

34% Jan

20% Apr
28 3/4 Jan
34% Apr
373/8 May
205% Apr
323A Apr

2
17

29

17
1

3

16

213/4 Feb 5
45% Jan 29
36% May 17
22% May 8
45% Apr 22
58% May 15
85 3/8 May 11
673/4 Jan 29
30% Apr 23
108% Jan 24
40% Apr 17
204 Mar 19
173 Apr 10

34 May 16
41% Feb 4

72% May 17
12% Jan 24
91% Feb 15
38 Apr 25
25 Jan 18
32 Jan 29

106% Mar 2

42% May 10
21% May 14
15 Feb 2

Range for
Year

Lowest

t per

7%
253/4
35

137

53
13

42%
109
108

108%

share

Jan

Aug
Jan
Jan
Mar

Aug
Mar

May
Oct

Aug

7y8 Mar
109% Jan
22% Jan

5% Jan
16% Jan
36 Jan
26 Nov
25% Jan

79% Jan

47% Jan
21 Dec
53% Dec
41 Mar
213A Jan
23% Mar
31% Jan

9% Jan
97 y8 Mar

109% Jun
13 Jan
48% Nov
53 Jan

15% Jan
353% Jan
20% Jan
16% Mar
9% Mar
13% Jan

23% Mar
181% Oct
20% Jan

13% Jan
313% Apr
12% Mar
13 Jan

24% Jan
20% July
353% Jan
37 Jan
13 Jan

xl01% Aug
24 Jan

177 Sep
152 Sep

16 y8 Jan
21 Jan
33 Jan

7'% Jan
65 Apr
22% Aug
15 Jan
26% July
102% Nov
10% Jan

10% Jan

Previous
1945

Highest
$ per share

143/4 Nov
36 Dec
63% Dec
160 Mar
15 Oct
26% Dec
58% Oct
115% Dec
114 Mar
112 Dec

13 3/a Dec
124 Dec
37 Dec

16'/i Jun
49% Jun
52 % Dec
34% Dec
36 Dec
117 Dec

76 Dec
24% Dec
61 Dec
54 Dec
333/4 Dec
32% Oct
473/4 Dec
18% Dec

109% Nov

115 Jan

21% Dec
52 Dec
66% Nov

25 ®/4 Dec
56 Nov

373/4 Dec

413/4 Dec
19 % Nov
32% Dec

x34% Dec
195 Dec

30 Dec

20 Ve Dec
4iye Nov
323/4 Dec
19% Dec
38 Nov

40"% Dec
76 Dec

54% Nov
26% Dec

108 Jun

37% Dec
199 y2 Dec
167 Nov

25 Nov

35 Dec
59 Dec

143/4 Nov
853/4 Nov
36 Dec

24 Ve Dec
33% Mar

107 % Dec
29% Dec

14% Nov

Saturday
May 11

Sper share
28 28%
*73 77 Va
107 107
*39 393/4
*109% 110%
*110 112y2
47% 473/4
37 40
106 y4 106%
29 291/4

60% 60%
253/4 26 3/a
*48% 50
125 125

32% 33
*32 40
*72
*250
*109

80

300

110

21% 22

*45 48

283% 283%
*124% 126
36 36 3/8
13% 13%

*1153/4 1171/3
30 'A 303/4

*111 112

*49% 50%
491/a 491/4
18 18 %
22 22%

Monday
May 13

S per share

281/4 29%
76% 77

>107% 108
39% 39%
IIO1/4 1101/4
>110 112%
47% 47%
39% 39%
106% IO61/2
29 29%

61% 61%
253/4 26'/a
50 51

*124% 125 %
32% 34%
*38 40
*72 79%
*250 300
109% 109%
21% 22

*47 47%
280 281V4
126 126
36 36%
133/a 13%

*1153/4 117

29% 303/4

*111 112
50 50
49 493/4
18% 18%

X22 22

LOW AND HIGH
Tuesday
May 14

$ per share

29 29%
75'/2 751/2

108 108 *

39% 401/4
110 110 *

*110 112% »
47 47
391/a 39%
106 y2 106% •
X28% 29

X6OV2 60%
25% 251/2
50% 50%
124% 125
34 34'A
*38

*72

>250

110

22

40
79%
300
1101/4
22

47 47

X2781/2 279

*124% 126
36 36%
13% 13 3/a

*1153/4 117

29 293/4

111% 1111/4
50 51

49% 49%
18% 18%
21% 21%

SALE PRICES
Wednesday

May 15
S per share

29% 29%
*73 77

107% 108
393/4 40
110 110 3/4
110 1121%
46% 47
39 39%
106% 107
281/4 281/4

*59

251/4
50

*123%
34

*38

*72

*250

109%
21%

61

253/4
50

1251/4
341/4
39%
80

300

109%
22

*45 47

279 279%
*124% 126
35% 35%
131/a 131/4

*1153/4 117

291/a 29%

111% lliy4
50 »/4 51
*49% 49%
183/4 193/4
213/4 22

Thursday Friday Sales for
May 16 May 17 theWeek

I per share $ per share Shares

30 303/4 30 30 3,000
*74 77 76% 76% 500
*107% 108 *107% 108 30
39% 393/4 393/4 39% 2,200

*110 111 110 110 80
*110 112% *110 112%
46% 461/2 46V2 461/2 1,100
383/4 40 40 41% 8,900
106% 107 106% 106% 260
28% 28% 28 283/4 3,200

*59 61 *58% 60% 300
25 3/a 26 25% 25% 47,900
52 52% *511/4 52 1,100
1223/4 1231/2 122% 122% 1,000
*34 34% 34 34% 1,900
*38 39% *38 40%
*72% 80 *72% 80
*260 300 *270 300
110% 110% *109% 111 240
*21 21% *20% 213/a 2,000

*45 47

275% 2771/4
*124% 126

351/a 35%
13% 133/a

*115% 117

29% 30 3/a

*111% 1113/4
49% 50

493/4 493/4
19% 19%
21% 213/4

46% 46%
274 275
*124% 126

35% 353/4
13 131/4

*115% 117

293/4 30%

111% 111%
493/4 50
49% 50
19% 19%
21% 22 3/a

200

650
80

13,000
8,500

14,100

200

2,400
500

8,100
1,900

STOCKS
v NEW YORK STOCK

r 4 EXCHANGE
. Par

Nehi Corp — No par
Neisner Bros Inc 1

43/4 % conv serial preferred—100
Newberry Co (J J) New No par

3% % preferred 100
New Jersey Pr & Lt Co 4% pfd_100
Newmont Mining Corp 10
Newport Industries 1

4% % preferred 100
Newport News Ship & Dry Dock—1

New York Air Brake No par
New York Central No par
N Y Chic & St. Louis Co 100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock No par
$5 non-cum preferred No par

N Y & Harlem RR Co —BO
N Y Power & Light 3.90% pfd-100
N Y SUpbldg Corp part stk 1

Noblitt-Sparks Industries 9
Norfolk & Western Ry 100
Adjust 4% non-cum pfd 100

North American Co 10
North American Aviation 1
Northern Central Ry Co ——50
Northern Pacific Ry 100

Northern States Pow $5 pfd_No par
Northwest Airlines No par
Northwestern Telegraph 50
Norw&lk Tire & Rubber No par
Norwich Pharmacal Co 2.50

Range Since January 1
Lowest

Sper share
263/4 Jan 3

53 y2 Jan 4
106 Feb 8
32 Jan 4

107 Mar 14
110% Jan 17
40% Feb 26
29 Feb 26

104 Apr 9
24% Jan 4

54 Feb 26
24% May 9
44 Mar 13
120 Feb 20
30% Apr
24% Feb
57 Jan

325 Feb

106% Apr 30
19% Jan 2

8

27
7

19

45 Mar 13
246 Jan
121 Jan

29% Feb
12% Apr

111 Jan

28'/a Mar 13

3

11

26
5

3

110% Apr 9
45 Feb 7

45 Apr 1
13y4Jan 7
18 Feb 26

Highest
$ per share

323/4 Jan 30
77 May 13
108 y2Apr 6
40% Jan 17

110% May 13
111% Jan 30
50 Apr 20
41% May 17
107 May 16
343/4 Apr 5

69% Jan 18

353/4 Jan 16
59 Jan 17

134 Jan 29

37% Feb 16
40 May 3
76 May 3
325 Feb 19

113% Mar 18
28% Feb 18

Range for Previous
i Year 1945

Highest

53 Jan
288% Apr
128% Apr
393/4 Apr
16% Feb

116% Apr
36 Jan

19

5

10
20

16

26
11

114% Mar 13
56% Jan 11

55% Jan 3
193/4 May 15
243/fe Apr 5

Lowest

t per share
15% Mar
30 Jan

103 Feb
35 Dec
106 Oct

105% Jan
32 Aug
18 3/a Jan

xl6% Aug

45 Mar
21% Jan
32 Jan

103% Jan
28% Jan
17 Jan
41 Mar
162 Mar
102% Sep
143A Aug

37% Jan
219 Jan

118 Aug
19% Jan
9% Jan

105% Jan
17 3/a Jan

110 July
263/4 Mar
46 Apr
6% Jan
12% Jan

f per share
28 3/4 Dec
61% Dec
108% Mar
37 Dec

109 Nov
110 Nov
477/a Dec
38% Dec

27% Dec

58% Oct
35% Dec
751/4 Jun
148 Jun
39 3/a Nov
29 Nov
65 Nov
410 Oct
110 Dec
24 Va Mar

50 3/4 Oct
2581/2 Nov
126% Nov
31% Dec
15% Dec
112 Dec
38% Dec

116% Mar
63% Dec
57 Nov
15 Dec
21% Dec

*110% 1113/4
27 27%
31% 31%
116% 116%
15'/8 15 y8

*118 118%
483/4 483/4

363/4 363/4
*180 181 %
*29% 30%
*109% 110
95 953/4

*110% 111%
27 27%
31% 31%
117% 117%
16% 17%

*118% 1183/4
48 48%

37 37
180 180
*29 30%
*109% 110
95 953/4

*110% 111

263/4 27%
31 31%

*1163/4 117%
16% 17%

118% 118%
48% 483/4

363/a 363/4
180 180
*30 30%
109% 109%
953/4 96%

110% 111

26% 27%
30% 30%
116% 117

163/4 17

1183/4 118%
483/4 483/4

37 37%
*176 180
30 30

*109% 110
96 96%

For footnotes see page 2744.

*111 II23/4 *111 112% 200 Ohio Edison Co 4.40% pfd 100
26% 27% 27 27% 13,100 Ohio Oil Co No par30 31% 31 31 Va 5,600 Oliver Corp. No par116% 116% *114% 116% 180 4%% convertible preferred—100
16% 17 163/4 16% 18,700 Omnibus Corp (The) 8

118% 118% 118% 118% - 110 8% conv preferred A 100
48% 48% *48 49% 1,100 Oppenheim Collins 10

36Ve 36% 36% 37% 3,800 Otis Elevator No par*176 180 *175 179 40 6% preferred 100*29 30% *29 30 120 Outboard Marine & Mfg 2.50*109% 110 *109% 110 Outlet Co No par96% 96% 96 96% 4,300 iwens-Tllinols Glass fo—, 12 50

110% Apr 26
19% Feb 26
27% Feb 26
112% Mar 7
14% Apr 25

135 Jan 2

27% Feb 26

112 Jan 19

27% May 13
343/4 Jan 15

xl19% Jan 14
17% Jan 18
120 Feb 11

49% May 9

32% Feb 25 39% Feb 2
166 Jan 2 180% May 7
28 Jan 2 34 Jan 25
91 Jan 30 110 May 7
75 Jan 7 100 Apr 5

107% Jan

16% Aug
24% Jan

1063/8 Jan

11% Jan

107 Jan

13% Jan

23% Jan

155 Jan

22% Jan

74 Jan

58 Jan

112 Oct
23% Dec
34% Dec
119 Nov
18% Dec

*118% Dec
34% Nov

36% Dec
168 Dec
32% Nov
95 Dec
79% Dec
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Saturday
May 11

$ per share

20

*19%
53%

*109

11%
*83

*109

82%
81

6'/a
45'A
31

18%

20%

20 y4
19%
53%
110%
11%
85

83%
81

6%
45%
31

19%
20%

Saturday
May 11

$ per share

Monday
May 13

I per share

Tuesday
May 14

I per share

Wednesday
May 15

I per share

Thursday
May 16

I per share

16% 167/a 16'/a 167/a ♦167/a 17 17 17
20 ¥2 20 7/a *19 ¥4 20 7/8 20% 20 ¥4 20 7/3 20 Va
*77 81 *80 82 ¥2 82 82 80 80
*39 41 *39 40 ¥4 *39 40 39 39
437/8 44 Va 44 44% 44 44% 44 44%
64 ¥4 64 ¥4 64 64 64 ¥4 64 ¥4 64 V4 64 ¥4
45 45 ¥2 45 ¥4 46 44 ¥2 44 ¥2 43 ¥4 44 V2
149 149 ¥4 149 149 148 ¥2 149 ¥2 *148 ¥4 149 ¥4
178 ¥2 179 ¥2 *178 ¥2 179 ¥2 *178 ¥2 179 ¥2 179 ¥2 180
8% 8 '/a 8% 8% 8¥a 8 ¥4 8 ¥2 8 ¥4
9¥e 97/8 97/a 10 9 ¥4 10 9 ¥» 10

32 ¥2 32 ¥2 *32 ¥4 33 32 ¥2 32% *31 ¥4 32 V2

19%
19%
5314

*109

11%
*82

*109

82%
80%
6%
45%
31%
18%

20%

20%
19%
53%

110%
13%
85

82%
81

6%
45%
31%
19

20%

19%
19%
52%
110%
12
*83

>109

82

78%
6

45%
31%
18%
20%

*71 73 *72 74 73 ¥2
54 ¥4 54% 54 54 ¥2 53 ¥4
38 38 ¥2 37% 38 ¥4 38 ¥2
15 15% 14 ¥2 14 ¥2 *14 ¥t
28 7/a 28 7/a 28 ¥4 28 ¥4 28 ¥4
*34 35 ¥2 *34 ¥2 35 ¥2 *33 ¥2
*113 *113 *113
25 ¥2 257/8 25 ¥2 25 ¥4 25 ¥4
41% 41% 41 41% 41

44 ¥2 44 V2 44 ¥2 44 ¥2 44

*56 60 *56 60 *55 ¥2
*110 112 ¥2 *111 112 ¥2 112
*32 35 *32 34 *32

337/b 34 34 36 35 ¥4
28 28 28 ¥4 28 ¥4 28%
126 ¥2 126 ¥2 *126 128 127
103 Va 103% 103 ¥4 103 ¥2 104
42 ¥4 42 ¥4 *41 ¥4 44 *41 ¥4

*106 ¥2 108 *106 ¥2 108 ¥2 *106 ¥2
13 13% 13% 13 ¥2 13

14% 14% 14% 14% 14 ¥4
74 ¥2 78 74 75 ¥4 73 ¥2
44 7/8 45 ¥2 45 45% 447/a
68 ¥2 68 ¥4 68 ¥2 70 70 ¥2

*113 ¥4 114 ¥2 *113 ¥2 114 114

30 Va 30% 30 30% 30
297/a 30% 30 30 30%

* 120 ¥4 125 *120 ¥4 125 *120 ¥4
16% 16% 16% 167/a 16 ¥4
357/8 36 35 ¥4 36 35%
47 ¥2 48 47 ¥4 473/4 47 Va

*109 ¥4 110 *109 ¥4 110 109 ¥2
*102 103 *102 103 *102
*32 ¥4 33 ¥4 32 ¥4 32 ¥4 *31 ¥2

*127 128 ¥2 *127 128 ¥2 *127
69% 70 69 ¥2 69 ¥4 69%

*33 ¥2 35 35 35 *34

*33% 34% 33 ¥4 33 ¥4 33 ¥4
*107 ¥2 108 ¥4 *107 108 ¥4 *107 ¥2
*135 *135 • *135

12 ¥4 12% 12 12 ¥4 11 '/a
99 99 99 99 98 ¥4
25 ¥4 26 25% 257/a 247/8

* 26 ¥a 27 26 26 *25 ¥2
*198 *198 — *198
*208 210 208 208 *208
43 43% 413/4 42% 42 ¥4
11% 11 ¥4 11% 117/a 11 Vb
17% 17 ¥2 17 17 ¥4 16 ¥4

*110 140 *110 140 *115
91 ¥4 92 ¥2 91 92 ¥4 89 ¥2
*87 ¥4 88 ¥2 88 88 88 ¥4
27 27 *25 ¥2 28 26 ¥2

*198 *198 *198
27 ¥2 27 ¥2 27 27 26 ¥2

35 35 35 35% 34
24 24 ¥4 24 ¥2 247/a 24 ¥4
*36% 37 363/a 36% 36 Va
22'/a 23% 23 ¥2 23 ¥2 *22%
25% 25 ¥2 24% 25% 24 ¥2
*58 ¥4 59 *57 58 ¥2 5 7 ¥4
67 ¥4 683/4 68'/a 69 ¥4 68 ¥2
56 ¥2 58 ¥4 60% 62¥a 62 ¥2
102 ¥4 102 ¥4 103 ¥2 103 ¥4 103 ¥2
39 39 38 ¥2 39% 38 ¥2
28 ¥4 28 ¥2 27 ¥2 28 27 ¥2
112 112 112 112 XIIIV2
122 ¥1 122% 122% 123 xl23
138 139 ¥2 139 ¥4 139 ¥4 xl38
146 ¥2 147 147 147 V4 xl45%
*116 116 ¥2 116% 116% *116

64 ¥2 647/g 64% 65 ¥4 63 ¥2
27% 28% 27% 277/a 26'/a

*110 ¥2 115 *110 ¥2 115 *111

36% 36 ¥4 35 ¥2 35 ¥4 34 ¥2

20%
19%
53%
110%
13

85

82%
78%
6

45%
31%
21

20%

73%
54%
38%
14%
28%

35%

25%
41%
44%
59%

112

34

36%
28%

127%
104%
43

108%
13

14%
74%
45%

70%
114

30%
30%
122

16%
36%
47%

109%
103

33

128%

693/4
35

33%
108 %

12%
98%
25%
26

210

423/4
11%
17

140

91%
89%
26%

26%

35

25
36%
233/8
24"%
57%
69

67

103%
38%
277/a
112

123%
138%
146%
116%
64%
27%

115

35%

19"%
*19%
51

*109

12%
84

*109

81

77

6

45 -

31

19%
20

*73
54

38%
14%
27%
*34

*113

25%
40%
45%
*56%
112

*32

36%
28%
128

*103%
41%

*106%

13^
*123/4
713/4
44%
70%

*113

30%
30%

*120%
16%
34%
46%

*109%
103

*31%
*127

67%
*33%

30%
*107%
*135

12

*98

24%
25%

202

*208

423/8
11%
16%

*115

89%
87

*26

*198

26%

33

24%
353/4
23%
24

57%
68%
52

*102%
38%

27%
111

123

137%
146

*116
63 ¥4
27%

*111%
33 3%

20

193/4
52

111

12%
84

82%
78

6%

45%
31

21'/8
20%

74

55

383/4
14%
28 Va
35%

25%
41%
46

59

112
34

37%
28%
128%
105

41%
109

14

13

733/4
45

71

114

30%
30%

122

16%
35%
47%
110
103

32%
128%
69%
35

33

109%

12%
99

24%
26

202

209

42%
11%
16%

140

90

87 ¥4
28

26%

33

25%
353/4
23 %
243/4

57%
69%

56%
104
39%
27%
111%
1233/a
138

146 ¥4
116 ¥2
64%
27%
113%
34%

16%
213/4
*80

40

43%
*63%
433/8
149%

*179

8%
*31%

93/4

19%
*19

51%
*109

11%
83%

*109

87%
76%
6'/8

453/a
31%
20%
19%

*73

54%
38%
*14%
28

*35

*113

27%
41

45%
59

112

33%
36%
* 27%
128%
104

*41%
*106%

123/4

13%
72

443/4
70%

*113

30%
30%
122

16%
33%
46%

*109%
103

*31%
*127
67 ¥4

33%

30%
*107%
*135

12

*963/4
24

26

*198
*208

42%
11%
16%

*115

89%
*86%
*26

*198

26

33

24%
35%
22%
23 ¥4
56

68%
58%
104

39 ¥4
27%

1103/4
122%

*138

146

*116

643/8
27%

*112

32%

17

22

82

40

443/a
64%

433/8
149%
180

8%
32%
9%

20%
19¥4
513/4

110%
12%

83%

83%
78

6%
45 3/4
31%
21%
20

75%
55

38%
14%
28

35%

29%
41%
46

59%
112

33%
36%
29%
128%
104
42

109

123/4

14

73

45%
71

114

30 ¥4
30%

122

16 ¥2
34%
46%

110

103
33

128
68 ¥4
34

31

108 ¥4

13
98

24 ¥2
26

209

423/4
11 ¥4
17 ¥2

140

90%
87

27 ¥2

27 ¥4

33

24%
35 ¥4
22%
24%
56 ¥4
683/4
63 ¥2
104

39%
28

111 ¥4
123

138%
146

116 ¥2
65 ¥4
27 ¥4

113 ¥2
33%

Monday
May 13

I per share

LOW AND HIGH SALE PRICES
Tuesday
May 14

I per share

Wednesday
May 15

I per share

Thursday
May 16

23 ¥4 23% 23 ¥2 23 ¥2 23 ¥2 23 ¥2 *23 23 ¥a

16 ¥4 163/4 157/a 16 ¥4 153/4 16 15% 157/a
*92 95 • *93 947/8 92 ¥2 93 *91 ¥2 93
26% 26% 26 26% 257/8 26 Va 25% 257/a

*110% 111 ¥4 *1103/4 111 ¥4 *1103/4 111 ¥» *1103/4 1UV4
45 45 *45 ¥2 46% 45 ¥4 45 V» 45 Va 45 Va
29 ¥4 30 29 ¥2 31 30 ¥2 33 32 Va 323/4
37 ¥2 38 38% 38% 38% 38% 38 38 Va
27% 28 ¥2 28 ¥4 28 ¥t 273/4 273/4 27 Va 27 V4
*50 53 50 50 *49 ¥2 52 50 50
*42 46 *42 45 ¥2 *42 45 ¥4 *42 45
30 30 30% 30% *28 30 28 ¥4 28 ¥4

*111 112 ¥2 *111 112 ¥2 *111 112 ¥2 *111 112 ¥2
109 ¥2 11Q 110 llOVa *110 112 110 V4 110%
43 43 V2 43 43 ¥4 • 43 44 44 ¥2 44 ¥2
27 ¥a 273/4 26 ¥2 27 Va 253/4 26 ¥4 25 ¥2 26
47

*101 ¥2
47 ¥4 46 Va 47 46 ¥4 47 46 ¥2 47
104 ¥2 1033/4 103 ¥4 *101 ¥2 .103 ¥4 *101 ¥2 1033/4

30% 30% 30 30 ¥4 30 30 ¥4 29 V8 30

Friday
May 17

I per share

1634 17
22% 22 ¥2
80 80

*38
44

62

43

40

44 ¥2
62 ¥2
435/a

149 ¥2 149 ¥2
>179 180

8% 83/4
32 32

9% 9%

19 ¥a
19 ¥4
52

*109

ll¥a
*83%

*109

82%
78
6

45 5/8
31%
20 ¥2
19%

75

54%
3 8 ¥4
*14V4
27%
35

*113

25%
41%
47
60

111%
*32

36%
*27'4
129

104%
42

*106%
12

14%
72

45%
71

*113

30¥a
30%

*120%
16%
34%
46%

109 ¥4
102 y8
*31%
127%
68 ¥4
3434

31%
107%

*135

12%
97%
24%
26

*198

*208

42%
11%
16 ¥4

*115

89

86%
*26

*197

26%

33

*24 ¥2
*35

22 ¥a
24

*56

68 ¥4
58%

*104

3934
27%
111%
122 ¥4
138

1453/4
115%
65

27%
112%
33%

20%
20

52

A10%
12

84 ¥2

84

78 ¥2
6¥a

46

315%
21

19%

75

55 ¥2
40 ¥2
14 ¥4
28 ¥4
35

253/a
41%
47
66

111%
34

36 ¥2
29 ¥4

1293/4
104 Va
42 ¥2
109

12%

14 ¥4
72 ¥2
45%
71 ¥2

114

3034
303/4

122

16 ¥2
35 ¥a
47

110

102 7/a
33

127%
69

35

31 ¥4
107%

13%
98

245%
26

209

42%
115%
17 ¥2

140

90

88%
27 ¥2

26 5%

34

25

3534
227%
24 ¥4
57 ¥2
69 ¥a
64 ¥2
105
40 ¥2
277%

1117%
123

138
146 ¥2
116

6 6 ¥2
28 ¥a
112%
33%

Friday
May 17

Sales for
the Week

Shares

1,200
230

70
60

19,500
1,300
2,900
320

20

6,000
300

57,200

41,700
800

2,400
100

37,500
200

14,400
1,800
6,300
7,100
1,600
20,100
4,400

200

10,500
7,400
600

3,200
100

4,300
18,500
2,200
1,100
500

100

52,600
900

1,400
1,300
600

2,900

1,800
6,900
16,100

710

30

12,500
3,500

10

5,900
7,100
18,200
2,400
260

100

10

7,300
800

1,500
10

9,100
90

4,400
600

10

20

6,600
7,400

6,600

500

300

200

2,500

900

2,700
600

1,100
6,100
1,300
3,400

39,700
700

5,600
7,700
860

860

360

1,030
50

8,500

17,000
100

3,700

Sales for

the Week

STOCKS
NEW YORK STOCK

EXCHANGE

Iper share 1 per share Shares

*23 ¥4 233/4 *23 V4 233/4 400

15% 15% 15% 157/a 37,400
93 93 *92 ¥2 94 800

25 ¥4 25 ¥2 25 3/8 25 ¥2 33,400
*1107/e 111 ¥4 *1107/a 111 ¥4

45 45 Va *45 46 ¥4 700

32 323/a 313/4 32% 21,700
38 38 Va 38 38 ¥4 3,100
273/4 273/4 273/4 28 1,600

*49 ¥2 50 *49 ¥2 50 200

44% 44% *42 45 100

*28 Vt 29 ¥2 29 29 500

*111 112 ¥2 *111 112 ¥2 —.

*109 110 109 ¥2 109 ¥2 170

43 433/a 423/4 43 3,600
25 Va 25 ¥4 25% 26 5,300
46 ¥2 46% 46 ¥4 46% 7,600

*101 ¥2 103 V4 z?HOvH* 1033/4 100
29 ¥4 293/4 30 30 2,300

Par

Range Since January 1
Lowest Highest
I per share $ per share

Pacific Amer Fisheries Inc 9 15 7% Mar 14 19% Jan 22
Pacific Coast Co 10 18 Jan 2 247% Feb 16

1st preferred non-cum No par 77 Feb 19 86% Mar 19
2nd preferred non-cum—No par 34 ¥a Jan 19 48 Mar 18

Pacific Gas & Electric 25 40¥a Jan 4 453% May 2
Pacific Lighting Corp No par 56 ¥» Mar 6 64% May 14
Pacific Mills new No par 42 Ve May 6 48 Apr 24
Pacific Telep & Teleg 100 142 Mar 6 152% Feb 1

6% preferred 100 171 Jan 3 181 Mar 26
Pacific Tin Consol'd Corp 1 83% Jan 3 11 ¥a Feb 16
Pacific Western Oil Corp 10 23% Mar 14 34s% Apr 22
Packard Motor Car No par . 9 May 6 125% Feb 5

Pan American Airways Corp 2% 19% May 3 27 Jan 10
Pan-Amer Petrol & Transp 5 17 Feb 26 20¥4 Apr 9
Panhandle East Pipe Line—No par 37 ¥4 Jan 3 56 ¥2 Apr 22

4% preferred 100 108¥2 Jan 4 111 Apr 30
Panhandle Prod. & Ref 1 10 Mar 13 14 ¥4 Jan 10
Paraffine Cos Inc No par 75 ¥2 Feb 26 90 Va Apr 25
4% conv preferred— 100 108 ¥2 Jan 10 110 May 1

Paramount Pictures Inc 1 52¥4Jan 3 85 May 9
Park & Tilford Inc 1 57 Feb 9 82 Apr 30
Park Utah Consolidated Mines 1 4% Jan 7 7% Jan 29
Parke Davis & Co No par 35 ¥2 Jan 3 46 May 17
Parker Rust Proof Co 2.50 28¥8 Jan 4 34 Feb 16
Parmelee Transportation No par 13 ¥4 Feb 26 21 ¥2 May 16
Patino Mines & Enterprises 10 19¥4 Apr 15 247% Jan 29

Penick & Ford No par 67 Jan 4
Penney (J C) Co new No par 51 Feb 25
Penn-Central Airlines Corp. 1 36 ¥2 Feb 26
Penn Coal & Coke Corp 10 13 ¥2 Jan 5
Penn-Dixie Cement Co new 7 23 ¥4 Mar 4
Penn Glass Sand Corp No par 28 ¥2 Feb 25

5 % preferred 100 110 Jan 12
Penn Power & Light Co No par 22 Feb 26
Pennsylvania RR 50 40 May 9
Pennsylvania Salt Mfg Co, 10 x40 Feb 27
Peoples Drug Stores Inc 5 43 Jan 2
Peoples G L & Coke (Chic) 100 89 ¥4 Feb 20
Peoria & Eastern Ry Co 100 32 Apr 26
Pepsi-Cola Co 33¥ac 32 ¥2 Feb 26
Pere Marquette Ry Co 100 25 Mar 13
5% prior preferred 100 111¥4 Jan 14
5% preferred 100 88 ¥2 Jan 4

Pet Milk Co - —No par 38 Jan 21
4 ¥4% 2nd preferred - 100 106 ¥2 Apr 12

Petroleum Corp of America 9 10 ¥4 Mar 13

Pfeiffer Brewing Co No par 13 Apr 2
Ptizer (Chas) & Co Inc 1 35 ¥4 Jan 5
Phelps-Dodge Corp 25 36 ¥s Jan 21
Philadelphia Co 6% preferred 50 65 May 7
$6 preferred No par 111 ¥4 Feb 27

Phila Electric Co. com No par 27 ¥2 Feb 25
$1 preference com No par 27 ¥2 Feb 25
4.4% preferred 100 118 Feb 27

Phila & Read Coal & Iron 1 15 Mar 13
Philco Corp 3 32¥4 May 4
Philip Morris & Co Ltd 5 42 ¥4 Feb 27
4% preferred 100 105% Feb 7
3.60% series preferred 100 102' Apr 27

Phillips Jones Corp No par 25 ¥4 Feb 27
7% preferred 100 125 Jan 10

Phillips Petroleum No par 49 Feb 25
Phoenix Hosiery 9 30 Feb 27

Pillsbury Mills Inc 29 30% May 16 35 ¥4 Jan 15
$4 preferred No par 106% Jan 12 110 Feb 7

Pitts C C & St Louis RR 100 134 Mar 8 136 May 3
Pitts Coke & Chemical Co—No par 10 ¥4 Jan 2 157% Feb 8
$5 conv preferred No par 97 ¥2 May 17 106 Feb 16

Pitts Consolidation Coal Co 1 21¥4Marl3 26 ¥4 May 8
Pittsburgh Forglngs Co 1 23 ¥2 Jan 3 30 Feb R
Pitts Ft Wayne & Chic Ry 100 202 May 15 202 May 15
7% preferred.. 100 203 Jan 14 210 Mar 29

Pitts Plate Glass Co 10 40 Feb 26 48% Jan 15
Pitts Screw & Bolt No par 10 Mar 13 14 Jan 30
Pittsburgh Steel Co No par 14 ¥2 Jan 3 22 ¥2 Feb 16
7% preferred class B 100 123 Jan 7 141 Feb 27
5% preferred class A 100 65 ¥4 Jan 3 93 Feb 18
5 ¥2% 1st ser conv pr pfd 100 83 Mar 25 91 ¥2 Jan 30

Pittsburgh & West Va. 100 25% Apr 15 34% Jan 18
Pitts Young & Ash pfd 100
Pittston Co. (The) 1 18¥2 Jan 3 28¥a May 10

Plough Inc 7% 28¥4 Jan 8 35% May 13
Plymouth Oil Co 9 x21% Mar 4 265% Apr 20
Pond Creek Pocahontas No par 31% Mar 12 39 ¥2 Mar 18
Poor & Co class B No par 20% Mar 4 27 ¥4 Feb 7
Pressed Steel Car Co Inc 1 23 Feb 26 30 Feb 16

4 ¥2% preferred ser A 50 56 May 16 63 ¥2 Feb 18
Procter & Gamble No par 62 Feb 26 71% Apr 27
Publicker Industries, Inc 5 44 ¥2 May 6 67 May 14
$4.75 cum. preferred No par 102¥4 May 11 104 May 16

Public Service Co of Colorado 20 33 ¥2 Feb 19 40¥a May 17
Pub Serv Corp of N J No par 23 ¥a Jan 3 30 ¥2 Apr 22
$5 preferred No par 109 Feb 9 115 ¥4 Jan 10
6% preferred 100 120 Feb 7 126 Jan 2
7% preferred 100 132 Jan 3 1397% May 10
8% preferred— 100 143 ¥2 Jan 7 150 Jan 17

Pub Ser El & Gas pfd $5 No par 114 ¥4 Jan 23 117 ¥2 Feb 15
Pullman Inc No par 58¥4 Mar 14 69% Jan 15
Pure Oil (The) No par 19¥4 Feb 26 28¥4 Apr 22
5% conv. preferred 100 108 Mar 19 113¥e Apr 11

Purity Bakeries Corp .—No par 32V4Mayl6 38s% Feb 4

78 Apr
57¥4 Feb
45 ¥4 Jan
16% Feb
30% Jan
35 May 17
115 Jan 23
27 ¥2 Jan 24
47% Feb 16
48 Apr 29
66 May 17

115 Apr 22
51% Jan 25

40% Jan 11
36 ¥4 Jan 17
129% May 17
104 ¥2 May 14
43% Mar 18

109 Mar 12

14% Apr 13

16 ¥4 Feb 6
80 May 9
457/a May 17
76¥a Jan 22

117% Jan 18
30 ¥4 May 1
31 Jan 30
122 May 16
19 ¥a Feb 5
47 Jan 17
71 Jan 28
111 ¥2 Mar 27
104 ¥2 Mar 26
36 Jan 8

128% May 1
70 May 11
41 Jan 11

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Quaker State Oil Ref Corp.

Range Since January 1
Lowest Highest

< per share $ per share

19 ¥2 Feb 20 24 May 3

R
Radio Corp of Amer No par
$3.50 conv 1st preferred—No par

Radio-Keith-Orp'^um 1
Ralston Purina Co 3%% pfd—100
Raybestos Manhattan No par
Rayonier Inc 1
$2 preferred 25

Reading Company 50
4% non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery 9
Preferred — 100

Reis (Robt) & Co 1st pfd 100
Reliable Stores Corp No par
Reliance Mfg Co new 5
Remington-Rand 1
Preferred with warrants 29

Reo Motors. Inc 1

15
87

Mar 13
7
3
10
3

3

3

Feb
15 ¥2 Jan

109 ¥2 Jan
41 Jan
21 ¥4 Jan
37 Jan
26 ¥4 Apr 15
49% Mar 6
43 Feb 8

22% Mar 14
106 ¥2 Jan 4
95 Mar 19
27 Va Jan 7
23 Apr 15
32 ¥4 Mar 13

101 ¥2 Mar 8
25 ¥e Feb 26

19 Jan 28
96 Ve Mar 19
28 Va Apr 24
112% Feb 11
49 ¥2 Feb 6
33 May 14
39 Apr 9
33 ¥8 Feb 4
53% Apr 18
46 ¥2 Jan
31 Apr
112 ¥2 Feb
125% Jan 17
45 ¥4 Apr 22
27 ¥4 May 11
47 ¥2 May 8

105 Va Apr 3
32 Va Apr 9

9
17
4

Range for Previous
Year 1945

Lowest s Highest
$ per share t per share

13 ¥2 Jan
11 ¥2 Jan
45 ¥4 Mar
24 Jan
34 ¥a Jan
48 Jan

121 ¥4 Jan
160 ¥2 Jan

6 Mar
16 ¥4 Jan
5 ¥4 Jan

16% Mar
13% Jan
29 ¥2 Apr

106 ¥4 Sep
4¥a Mar

56 Jan

106% Oct
27 ¥2 Mar
32 ¥4 Jan
2 ¥4 Jan
29 ¥4 Feb
217/a Jan

6V4 Mar
Xl8 Oct

59 Jan

21% Jaii
11% Aug
28 Dec
19 Jan

111 Nov
20 ¥2 Dec
33 ¥4 Aug
37 Va Mar
30 Va Jan
69 Jan

14% Jan
21 July
19 ¥4 Jan
92 ¥2 Jan
63 Jan
26 Apr
105% Nov

8 Jan

9¥a Jan
19 ¥2 Aug
25 Jan
57 Jan
106 ¥2 Jan
21 % Jan
25 Jan
117 Aug
12 ¥4 Aug
31 ¥4 Mar
56 ¥a July
107 ¥4 Sep

14% Jan
111 Mar
44 ¥2 Jan
11 Jan

25 Jan
105 Sep
118% Aug
8 ¥8 Mar
85 Va Jan
20% Dec
15 ¥4 Jan

190 Jan
39 Va Dec
6 ¥8 Jan
8¥a Jan

99 Mar
49% Mar
68 Feb
21 Jan
198 Jun
12% Jan

27% Dec
17 ¥2 Jan
24 ¥4 Jan
12 ¥4 Jan
16 s/a Jan

55 Mar

17 Jan
102% Feb
106 Va Jan
110 Jan
121 ¥4 Jan
112 ¥4 Oct
47 ¥4 Jan
17 Jan

106 May
23% Jan

22 ¥4 Dec
23 ¥4 Nov
89% Nov
42 Dec
46 Nov
x6Q% Oct

149% Dec
175 Jun
10 Aug
32% Dec
12 Dec

29 Dec
20 Dec

X39% Nov
111 Oct
14 ¥4 Dec

x80Ve Dec
110 July
57 ¥4 Dec
73 ¥4 Dec
5% Deo

39% Nov
30 Deo
17% Dec
24 ¥4 Mar

72 May,

49 ¥4
17%
33%
30%
113
24%
46%
49
46

96%
•43%
38 ¥4
43%
119%
116 ¥2
41%
108
13

Dec
Jun
Dec
Dec

Apr
Dec
Nov
Nov
Dec
Nov
Nov
Nov
Jun
Nov
Jun
Dec
Mar

Dec

15 ¥2 Nov
36 Va Dec
40 ¥4 Dec
71% Dec
115 Oct
29% Nov
29 ¥4 Nov
122 Apr
195/a Nov
44% Dec
74 Sep

113 Apr

34¥8 Dec
124 Dec

59% Dec
35 Dec

37¥2 Nov
108 Va Feb
126 Sep
11 ¥4 Dec
106 Dec
23 ¥4 Nov
25 ¥4 Dec

205 ¥4 July
44 ¥4 Dec
12% Dec
15% Dec
117% Oct
69% Jun
91 Jun

43% Jun
198 Jun
22 Dec

30 Va Deo
27¥4 Dec
33 Va Deo
25% Dec
26 ¥a Dec

66 Va Nov

27 ¥2 Nov
115 ¥4 Dec
126 Dec
138 Nov

Xl48% Nov
118 Jan
65 ¥4 Oct
24 ¥2 Deo
112% Nov
35 Nov

Range for Previous
Year 1945

Lowest Highest
I per share $ per share

15% Jan 22% Deo

10 ¥4 Jan
78 ¥4 Jan
7% Mar

103 July
33 Aug
16 Mar

34% Jan
19% Jan
43 Mar
36¥4 Jan
11V4 Jan
102% Oct
69% July
17 Jan

22% Jan
99% Jan
15 Va Jan

19% Deo
90 Va Oct
18% Dec

111 Dec

43% Dec
25 Nov
38% Jun
29 ¥4 Mar
50% Deo
46% Deo
28 ¥t Dec
137 Jun
143 Deo

31% Deo

36%'Deo
102% Aug
.29 Dec

For footnotes see page 2744.
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Saturday
May 11

$ per share

21 21%

16 16%

18% 18%

36% 36%

*115 117 Va
27 V8 27%

*108 109 Va

39 39

124 124

23 23 Va

44 Va 45%

*46 Va 47

*106 107'/a

27 Va 27%

19% 20

40 40

11 Va 11%
29% 29%

*58 Va 60 Va

26% 273/4

Monday
May 13

$ per share

LOW AND HIGH SALE PRICES

20%
15%
18%
36%
116

27%

108

38%
>123

*22%
44%

*46%
107
27

19%
*40

11%
29

*58

27%

21%
16

18%

36%
116

27%
108

39
125

23
45

47

107

27%
20%
42
11%

29%
60

27 %

Tuesday
May 14

t per share
20% 20%
15% " 15%
18% 18%
35% 36 VB

*115 117%
26% 27%

"108 109%
38'/a 38%

*123 125

22% 23
44 Va 447/8
*46% 47
106% 107

26% 27%
19% 19%
*40

, 42
11% 11%
29% 29%
*58% 59%
X26% 27

Wednesday
May 15

$ per share
. 19%- 20
15% 15%
18% 18%
35 Va 35%

*116 117%
26% 27

*108 109%
37% 38
123 124

22 22

44% 44%
*46% 47
* 106% 107%
28 29

187/a 19%
41 41

11*

29

*57

11

29%
59%

*26% 26%

Thursday
May 16

S per share
19% 20

15% 15%
18% 18%
34% 36
115 115%
26% 26%

*108 109%
37% 40
121% 125
22 22

44% 45
46% 46%

* 106% 107%
28% 31%
19% 19%
41 41

11% 11%
28% 28%
59 59

*26% 26%

62%

32%
62%
33

113% 113%
- 14% 15
79%
*55

80%
56%

35% 35%
*71% 71%
35% 35 %
*12% 12%
48 48%
23% 23%
20% 20%

*113% 114%

61 Va 61 Va 62 62 *60 62 62 Va 63 Va

32% 33% 32 32%. 32% 32% 32 Va 323/4

113% 113Vs *113% 114 113% 113% 113% 113%

14 Va 15 14% . 14% 14 Va 14% 143/4 14%

80% 81% 79% 80% 79 79% 79 80%
55 55% 55% 55 Va 54 Va 55% 55 55

34% 35 34% 35 Va 34 Va 353/8 34 35

*68 70 Va 70 70 Va *70 70 Va *69 Va 70 Va

*34% 35% 34% 35 34 35 33% 34%

*12% 13 *12% 13 12 % 12% 12% 12%

473/4 48 Va 47% 48 46 Va 47 Va 46% 47%

22% 23 23 23% 22% 23 22% 23

20% 20% 20 20% 19% 20 V8 19% 19%

113% 113% *112 V2 1143/a *112 Va 114% •112% 114%

22 Va 22% 21% 223% 22% 22% 21% 223/4

54 Va 55 53% 53% 53% 54 52% 53 Va

*113% 114 % 114 114 *114 114% *114 114%

54 Va 54 Va 54 55 x52 52% 52 % 523/4

*111 Va 115% *111% 113 *111% 113 111% 111%

52% 533/8 32% 53% 51% 52% 52 Va 54%
*131 133 *130 135 130 130 128 Va 130

142 143% 143% 144% 142% 142% 141 142 %

55% 56 Va 55% 56 V8 X55% 56% 56% 56%

46% 47% 46 % 47 46 34 47% 47 Va 473/a
78 78% 78 % 78% X77% 78% 76'/a 78%
26% 27% 27 27 27 27% 27% 28 3/4

* 106 VB 106% *106% 106% 106% 106% *106 V8 107

21 21% 20% 21 19% 20% 19% 19%
47% 47% 46 Va 46% *46 Va 47% 46% 45%
62 Va 623/4 62 63 X6IV4 62 60 60%

*106% 107 Va *106% 107% 107 Va 107% *1063/4 108
21 Va 21% 21% 21% 21 Va 21% 21% 21%
39"% 39% 39% 39% 38% 39% 38% 383%
21 Va 21% 21 34 21% 21 Va 21% 21% 213/4
22 VB 22% 21 3 4 22 21% 21% 21% 21%
31% 32 31% 31% 31 31% 31 31%
21 VB 21% 21 V8 21 % 21% 22% 21% 223/b

*108 110 *108 no *108 110 *108 110

73% 73% 73% 74 74 74 73% 73 %
120 120 *119% 121 % 119% 119% *118 Va 119%
11 11 VB 11 11 Va xl0% 11 10% 11

49% 49% 49% 49% 49 49 VB 49 49

21V8 21% 21 21% 20% 21% 20% 20%
33 33% 33% 33% 33% 33% 33 33%

*132 135 *131 134 132 132 131 132 Va

49% 50
52 52

52% 53%
39% 40
33% 33 %
36% 36%

* 108 108%
14 14%

Saturday
May 11

I per share

49 49

. 52 52

52% 52%
39% 40 %
33% 33%
36% 36%
108 108 I

13% 14

Monday
May 13

t per share

49 49

51% 51%
*50 54%
39% 40%
x33 % 33%
- 36 36%
108 108

13% 13%

48 48

52 52 %
*50% 52

38% 39 Va
33 Va 33%

35%v 36
*105% 107%
13% 13%*

LOW AND HIGH SALE PRICES
Tuesday
May 14

$ per share

Wednesday
May 15

S per share

48 48

5.1% 51%
*51% 54%
38% 38%
33 33%
35% 36 %
107% 107%
13% 13%

Thursday
May 16

S per share

16%
*11%
22%
64

13%
54%
30

25%
52

47%
64

29%
>104,

16%
12

23

64%
13%
55%
30%
25%
52%
48
64

30%
106%

16%
11%
22%
64

13

54%
30
25

51

46%
64

*29

>104

16%
11%
22%
64%
13%
55

30%
25%
53

46%
64
30

106%

16% 16% 17 18%
*11 % 11% *11% 11%
22% 23 22 Va 22%
63 63% 62% 63%
12% 13 Vb 13 131/4
55% 55% 55 55%
30% 32 31% 32
25 V8 26 25% 26%
53% 57% 55V4 571/4
46% 48 48 50
65 65% 65 66

*28% 29% *29 Va 30
'104 106% —

Friday
May 17

$ per share

19% 20 Va
15% 15%
18% 18%
35% 35%
115 115 ,

26% 26%
*108 109 Va
38% 39
125 125

22%- 23
44 Va 44%
47 47

*106% 107%
30% 31
19 Va 19%
41 Va 41 Va
11 11%
29 29

*58% 60

*26% 26%

62%
33 Va
113%
14%
80%
54%
108 Va

34%
*69

34%
12%
46 Va
23

19%
*112%

63%
33%
113%
14%
83%
54%
108 Va

35%
70 Va
34%
12%
46%
23 Va
19%
114'/a

30 Va 30% 29% 29% 29 29% 28 Va 29 28% 29% 29 29%

36 36 »/4 36 36 35% 35% 35'/4 35% 35% 35% 35% 36

105 31 105 105 3 2 105 n 105 ¥2 105 iJ 105 §2 105 §2 105 U 105§2 10534 105 §a

38% 39% 38% 39% 38% 39% 38% 38% 38% 39% 38% 39%

*86 . 90 *86 90 *86 90 90 90 90 90 90 90

25% 25% 25 % 25% 25 Va 25 VB 25 25 25 25% 25% 25%

*75 Vb 77 *75% 78 771/2 83% X84% 86 83 87 *83% 85 V2

39% 39% 39% 39% 39% 39% 39% 40 Va 40% 41% 40 Va 42

12 12% 11% 12 *11% 11% 11 VB 11% 11% 11% 11% 11%

54% 55 54 54% 53V4 54 *53 54 52% 53% 53 53

* 54 Va 57 *54% 58 54% 54% *54% 56 *54 56 *53V2 56%

19% 19% 19% 19% 19% 19% 191/2 19% 19% 19% 191/4 19 Va

79 79 78% 78% 78% 79 78% 79% 77% 78% 781/4 79

23% 23% 21% 22 V2 22 22% 21% 22 22 22 22 Va 22%

*22% 23 *22% 23 *22% 23 23 23 *22% 23 23 23

79 80 78% 79 x76 77 *76 77 76% 77 76% 76%

44«/4 44% 44% 45 47 47 48 48 47 48 46 Va 47 Va

16% 17 16% 17 16% 17 16% 16% 16% 17 16% 16%

7 7% 7 7% 6% 7 Vb 6% 6% 6% 6% 6% 6%

58% 60 VB 571/2 571/2 X571/4 57% 57% 57Va 57V2 57% 57% 57%

541/4 54% 541/2 55 54 54 54 54% *53% 54% 53 53Va

*191% 193 *191% 193 *191% 193 *191% 193 *191% 193 *191% 193

38% 38% 38 Va 38 Va 38% 38% 37% 38 Va 38% 38% 38% 38%

30 30 30 30 "4 30% 31Vb 30% 311/4 31 31 »/4 31 VB 31%

61 Va 62 '/8 61 61% 60% 61% 60% 611/8 60 Vb 62% 61% 61%
54 54% 53% 54V2 x53 '/a 53% 53V4 53% 531/2 541/2 54 54%
84% 85 *83% 85% x83 831/4 83 83 83 83 82V4 83

*91 93 *91 93 *91 93 *91 93 . *91 93 *91 93

29 29% 29% 29% 29% 29% 28% 28% 28 Va 28% 28 28

11% 11% 11 11% 11 11 Va 10% 11 10% 10%. . 10% 11

26 26% 26% 27 *25% 26% 25% 26 *241/2 25% *241/2 25%
*94 98 Va *94 98% *94 98% *94 98 Va *94 98 Va *94 98%
49% 49% 49% 49% *49% 49% *48% 49% *49 ... 49% 49% 50

33% 33% 33% 34 32% 33% 32% 33 32 Vb 33 32% 33 V*
*82% 84% *83 84% *83 84% *83 84% 83 83 32% 82%
36% 37%' 36% 37% 35% 36% 34% 35% 34% 35% 35 35%
106 106 105 Va 106% *105 105Va 105% 106 *105 105% 105% 105%

48 48%
52 % 52 %
*50 Va 51 Va
38 Va 38%
33 33%
36 % 37

>106 108%
13% 13%

Friday
May 17

I per share

18% 19% 18% 19%
11 Va 111/2 *11% 11%
22 VB 23VB 23 VB 23%
62V4 63% 62% 63V4
13% 14% 14% 14%
55 55 54% 55

30% 31% 31% 31%
25 »/2 25% 25% 25%
54Vo 57 56% 58j/2
49Vb 50 48% 49%
66 68% 68 68
28 V2 28% 28 28

"
—

STOCK RECORD
'

STOCKS

Sales for - NEW ™£L?r°CK Sf""
the Week EXCHANGE Lowest

Shares par $ per share
9,800 Republic Aviation Corp- --1 *5% wfr ir
20,900 Republic Pictures 50c 13/4 Mar 15
5,700 $1 conv preferred —10 17% Mar 13
30 400 Repuonc Steel Corp— No par 29/a Jan 2

600 6% conv prior pfd ser A——400
10,700 Revere Copper <fe Brass No par, 18 A Mar 14

20 5%% preferred —_100 106% Mar 11
3,400 Reynolds Metals Co~— No par 31 A Jan 7
260 5%% conv preferred. 100 U3% Jan 2

1 500 Reynolds Spring 1 20 /a Jan J
7,800 Reynolds <R J) Tob Class B 10 37/a Jan 2

60 Common - - lvl ooys reo iy
600 Preferred 3.60% series. 100 104% Jan 2

7,500 Rheem Mfg Co 1 22 A Mar 11
1

12 700 Mchlleld Oil Corp No par 14 Feb 20
'700 Ritter Company -No par 26 Feb 26

;
6,000 Roan Antelope Copper Mines-—~ 10 /a Apr 2
2 200 Royal Typewriter —1 . 25 Mar 13
'lOO Ruberoid Cn 'The); No pa* 43% Mar 12
1,000 Ruppert, Jacob 5 24% Mar 14

2,500
12,500

200

7,600
17,700
2,200

46

8,000
300

1.300
500

32.200
4.300

8,400
80

5.900
4,300
330

6.400
300

1.300
300

4.300
7.200
2.900
200

32.600
1.900
2,000
110

1.200

1.600
53.900

9.000
2,000
2.400

4.4G0

4,000
15,600
13 400
1.400

5.600
4.600
1.400

1.000
8.200
200

7.300

190

21% 22% 22 22% 13.400
*52 53 32 52 1.100

114 114 *113% 114 50
52% 53 52% 53 5.600

*111% 116 *111% 114 ' 200

52% 53V2 52% 53% 14.300

*129% 131 129% 131 700

1411/4 141% 142% 142% 1.700
56% 57% 56% 57 12.800
47% 47% 47 VB 47% 14.300
76 77 76V2 77 20.100

28% 28% 28 VB 28% 10,300
106 Vb 1061/2 *106V2 108 200

19% 20 19% 19% 7,700
*46% 47% 47% 471/2 ' 500
59% 59% 59% 60% 3.600

*106% 107% *106% 107% 300
21% 22% 22 22% 8.800
38% 38% 38 38% 4,300
21% 21% *21% 21% 600

21% 21% 21VB 21% 6.200
31 VB 31% 31 31% 10,300
21% 22% 22 22% 30.500

*109 111 110 110 10

73% 73% 73% 73% 1,200
*118V2 119% *1181/2 1191/2 30O
10% 11 10% 11 36.100
48% 48% 47% 48 2.300
20% 20% 20% 20% 8,300
32% 33Va 33 33 3,100

*132 134 134 136% 2,500

900

700

600

5.200
4.500

6.300
300

3.900

Sales for
the Week

Shares

5.500
400

4.600
11 700

20.500
4.400
24.300
23.000
12.900
2.700
610

600

S
8t Joseph Lead 10
Safeway Stores ——5

5% preferred- 100
Savage Arms Corp 5
Schenley Distillers Corp new.,—1,75
bcott Paper Co. No par

$3.40 cum pfd No Par
Seaboard Air Line ctfs w i—No par
5% preferred series A w i 100

Seaboard Oil Co oi Del No par

Seagrave Corp 8
Sears Roebuck & Co. No par
Seeger-Sunbeam Corp 5
Servel Inc common 1

$4.50 preferred No par

Shamrock Oil & Gas 1
Sharon Steel Corp No par

$5 conv preferred No par
Sharpe & Dohme No par

$3.50 conv pref ser A No par
Bhattuck (Frank G) No par
Sheaffer (W A) Pen Co No par
Shell Union Oil 13
Silver King Coalition Mines 3
Simmons Co No par
Slmonds Saw & Steel— No par
Sinclair Oil Corp— —No par
oKelly Oil Co. IS
Sloss-Sheffield Steel & Iron 20
$1.20 preferred No par

Smith (A 0) Corp > —-10
Smith & Corona Typewriter-No par
8ocony-Vacuum Oil Co Inc 15
8outh Am GohL A Platinum— 1
Southeastern Greyhound Lines-—5
South Porto Rico Sugar; No par:
8® preferrecl— -.—100

Southern California Fdison— 25
80uthern Natural Gas Co—7.50
Southern Pacific Co 1 No par
Southern Railway — No par

5% non-cum preferred .—100'
Mobile & Ohio stk tr ctfs 100

Spalding (A G) & Bros Inc 1
©parks Withington -No par,
Spear & Co—- 1

$5.59 preferred—; No par

Spencer Kellpgff &-Sons_ No par

8perry Corp (The) - 1
Bplcer Mfg Co. —No par
Spiegel Inc - . —.2
Gout $4.50 preferred-- No par

Square D Co new common 5
Squibb (E R) & Sons New - 1
$4 preferred No Par

Standard Brands, Inc No par
. $4.50 preferred— —No oar
Standard G & E Co $4 pref—No par
$6 pHor preferred No par
..17 prior preferred No par
Standard Oil of Calif No par
Standard OH of Indiana^ 25
Standard OH of New Jersey— 25
Standard Oil of Ohio 10

3%% preferred series A 100

Standard Steel Spring 1
Starrett Co (Thei L 8 No par
Sterling Drug Inc common 5
3% preferred 100

Stewart-Warner Corp a
Stokley-Van. Camp Inc 1

5% prior preferred —_20
Stone & Webster No par
Studebaker Corn fThe) - 1
Sun Chemical Corp 1

$4.50 series A preferred—No par
Sun Oil Co— no par

Class A pfd (4% % cum) 100
Bunrav oil Corn__. —. _ \
Sunshine Biscuits, Inc —12.50
Sunshine Mining Co —100
Superheater Co (They— No par
Superior Oil of Calif —23

Superior Steel Corp 100
Sutherland Paper Co 10
Sweets Co of Amer (The).,.—12%
ewtti & Co——; 25
Swift International Ltd -

Sylvania Elec Prod's Int No oar

$4 preferred No par
Symington Gould Corp 1

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Talcott Inc (James) 9

Telautograph Corp a
Tennessee Corp 5
Texas Co (The) 25
Texas Gulf Producing 1
Texas Gulf Sulphur No par
Texas Pacific Coal & Oil 10
Texas Pacific Land Trust l
Texas & Pacific Ry Co; 100
Thatcher Mfg Co Na par
$3.60 conv preferred No par

The Fair — . _No par
6% preferred _ 100

52%
24%

113

12 Va
76%
53

108 Va

30%
67

26%
12

36

19%
19%
111%

Jan 3
Feb 26

Jan 3

Jan 3

May 7
Jan 23

May 17
Feb 28
Jan 3
Feb 25

May 3
Jan 2

Apr 26
Mar 13

Jan 3

20 Va Jan
26% Jan
98 Va Jan
23 Jan

77 Jan

20 Jan

66 Jan

27% Feb

3

2

7

4

2

4

4

26

UVaJan 3
41% Feb 26

38% Jan 8

17% Feb
54 Jan

19% Jan
22% Jan

26

22

7

5

71

34

15 %
6V4
30%
51

175

33%
22%
54%
48%
81

91

19

10 Va
15 Va
92%
40%
31 Va
73%
20V4
93 V4

21%
33%

112

41%
110%
30%
114

125

42 Va
37

62%
20%
106

17%
41

41%
105%
20 Va
24 Va
21

18%
26%
16%
106

64

117

7%
44%
17%
28%
115

Mar 14

Feb 2o
Mar 14
Mar 13
Mar 2

May 9
Jan 11
F"eb 26
Jan 3

Mar 13

Mar 13

Feb 26

Jan 4

Jan 3

May 6
Mar 5

Jan 14

Feb 20

May 6
Feb 13

Feb 26

Feb 26

May 15
Feb 21

Jan 31
Feb 26

Apr 12
Jan 3

Feb 28

Feb 26

Feb 26

Feb 26

Feb 26
Mar 8

May 7

Jan 3
Feb 26

Jan 3

Jan 9

Feb 26

Jan 7

Jan 8

Feb 26

Feb 26

Feb 26

Mar 18

Feb 26

Apr 18
Feb 26

Apr 1
Feb 25

Mar 14

Mar 5

36 Jan 3

38 Jan 21

41 Feb 26
37% Mar 4

31V4 Mar 8

34% Mar 4

107% May 9
12 V4 May 6

January 1
Highest

$ per share

24% Apr 8
17% Feb 25
21% Feb 21

40% Feb 16
118 Apr 20
27% Apt 22
110% Jan 3
45% Jan 15
136 Jan 16
28 V4 Feb 16
46'A May 7
47 Jan 29'

108% Feb 25
31% May 16
20% May 13
44 Apr 29
13% Feb 5
30 V4 May 9
61 May 9
34% Jan 9

64-

33%
116

18

90%
60

108%

37%
77%
39%
17 V4
49%
23%
24%
113%

32%
40%
106

39%
90

35 y4
87

42

14%
55

54%
20%

79%
27%
24%

May 8
May 13
Mar 30.
Jan 28
Mar 23

Mar 26

May 17
Jap 16
Feb 8

Apr 18
Feb 8

Apr 9
May 11
Jan 17

May 8

Apr 18
Feb 16

Feb 7

May 13
May 15
h'eo H

May 16
May 17
Fen 6

May 11
May 14
Jan 11

May 15
Fen 16

Apr 17

8

6

17

29

91 Jan 15
48 May 15
17% Jan 9
8% Feb 5

60 Vb May 11
59% Feb 1
193 May 8
39% Jan 28

32 Apr
66% Feb
62 Jan

88 Jan
96 Feb 15

30% Apr 23
137/b Jan 29
27 May 13
98% Apr 1
50 May 4
40% Jan 30
86 Va Apr 1

397/a Apr 10
109% Apr 10

24% Apr 25
55 May 10
116 Mar 9

55 May 13
115 Vb Mar 21
54 V4 May 15

135 Va Apr 5
149% Apr 6
59% Apr 17
48% M'V 1
78% May 13
28% May 15
108% Jan 17

25

49%
63

109

25

39%
23

23%
34%

22%
110

75%
123%

11%
53%
24

35%
138

51%

55%
69%
41 Vb
36%
41

109

16%

Feb 16

Feb 7

May 10
Mar 13
Feb 16

May 13
Feb 13

Apr 17
Jan 28

May 14
May 17
Apr 9
Mar 25

May 2
Apr 3
Apr 18
Jan 15

Mar 29

Feb 4

Apr 18
Jan 18

Feb, 5

Jan 28

Jan 14
Feb 11

Jan 28

Range Since January 1
Lowest

$ per share

Highest

$ per share

11%
10%
17

52

9%
48

22%
16%
42

27

59%
16

103

Jan 25

Mar 2

Jan 4

Feb 26

Mar 4

Jan 3

Feb 25

Jan 3

Feb 26

Jan 7

Jan 7

Mar 14

Feb 27

19%
13

23%
65

14%
56

32

26%
58%
50

68%
30%

105

May 16
Jan IS

May 17
Aor 22

May 17
Aor 17

May 14
May 10
May 17
May 15
May 16

Range for Previous
Year 1945

Lowest
Highest

P„Z Share * pcr s/iare
Aug 18% Dec

19% Jan
1Q2% Jan
11% Jan
87% Jan
15 y8 Jan
98 Jan
14 Va Jan
31% Jan
37 ya Mar
99% Sep
16% Mar
10% Jan
16% Jan

6% Aug
19% Apr
33 Mar
21 Sep

37 = Jan
19% July
110% July
8% Mar

x42% Feb

29 Nov
65% Oct

22% Aug
7 Mar

35% Oct

17% Mar

107% Oct

7% Sep
16% Jan
78 Jan
12 Ya Mar
74 May
13% Jan
59 July
24 Aug
5% Mar
32% Jan

30% Feb
14% Aug
41% Jan
15 Aug
22% Ju»

48% Jap
29% July
13% Jan
4% Aug
20% Aug
_40Va Apr
155 • Apr
26% Jan
17 Jan

38% Jan
32% Jan

64% Jan
"80% Jan
11% Jan
6% Mar
7% Jan

80 Feb
32 Mar

27% Jan
47% Jan
12% Mar
76% Jan

39 Dec

107% July
28 Jan
111% Jan
2% Jan

67% Jan
78% Jan
38% Jan
33% Jan
56 Jan
19% Aug
105% Dec

9% Jan
34 Aug
34% July
101% Sep
16 Jan

10% Jan
18 Va Jan
107/8 Jan
18 Va Jan
16% Nov
109 Dec
57 Aug
119% Oct
5% Aug

10 Mar

22 Aug
79 Jan

25 Jan
31 Aug
17% Jan
307/b Apr
31% Mar
29 Apr

33% Dec
115 Nov
24% Oct

110 Nov
37 Dec
117% Dec
23% Dec
40' Oct
46% Nov
106 Dec
26%' Dec
18% Nov
31

. Dec
12% Dec
29% Nov
48 Oct
34 Dec

56 Nov
28 Oct
115% Mar
14% Dec

61% Nov

37 Dec
71 Vb Dec
30% Nov
14% Dec
40 Nov

24% Oct
114 Jun

21% Dec
28 Dec
100 Oct

25% Nov
79% Nov

22% Nov

70% Nov

36% Dec

12% Dec
46% Dec

44% Nov
21 Va Dec
65 Vb Dec

22% Dec

24% Jun

96 Dec

40% Oct
18% Dec

7% Dec
36% Dec
60 Va Dec
186 Nov

37 Nov

24% Dec
62 Nov

'60% Dec
87% Dec
93 Dec
21% Dec
12% Dec
20 Dec

95 Sep
44% Nov
39 Dec
83% Nov
23% Dec
99% Nov

40% Dec
116 Dec
49% Dec
USYb Aug
33% Nov
121 Dec
134% Dec
49Vb Dec
44% Dec
68% Nov
27 Oct

108 Nov

20% Dec
47 Dec
45 0ct

106 Nov
25% Dec
28% Dec
22 Oct
24 Nov
33% Dec
18% Dec

109 Dec
73% Nov
127% Mar
9% Dec

25% Dec
33 Dec
137 Dec

40 Dec
24% Dec
62 Dec
39% NoV
38% May
43% Nov

"7% Jan 13% Dec

Range for Previous
Year 1945

Lowest Highest
$ per share S Per share

7% Jan
7% Jan
11% Jan
48% Jan
6% Jan

363/a Jan
18 Vb Aug
13% Jan
30% Jan
143/4 Mar
44% Mar
R3A ADr

14 Dec
13% Dec
19% Dec
62 Dec
10% Dec
51"% Nov

For footnotes see page 2744.
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Saturday
May 11

$ ppf share
15 VB
61 %
15 VB

18%
66

109%
10%
51

22%
10874
50 Vz
59%
19 Vz

15

61

15

18%
65%

*108%
10

*50
22%

*107%
49%
59 Vz
19%

Saturday
May 11

*75

20%
50%

*109

126%
"20%
18%
13%

%06
52%
*43

NEW YORK STOCK RECORD
jt

Monday
May 13

$ per share

LOW AND HIGH
Tuesday
May 11

$ per share

SALE PRICES
Wednesday

May 15

$ per share
15

61 Vz
14%

•

19%
65%

108%
10%

51%
22%

*107 %
50%
59%
19%

15 %

62%
15%
20

66

109%
1074
52%

22%
108%
50%

59%
21

51 % 511/4 50% 51V4
25 25 26% 26%

11% 12 Va 11% 12

*111V2 112 *111% 112

19 19V4 19 19 Va
63 Va 63% 62% 63V2
79 79 78% 78%

*104Va 105 105% 105V2
21% 21% 21% 21%
65% 65% 64% 64V2
23Vi 23V4 23 V4 23%

147a
62

14%
21 %
66 %
109%
10 %

*51

22%
108

50

59

20%

49%
27

11%
111%
19

62%
78

104 %
21

62%
22%

15%
62 %
14%
'21%'
66%
109%

10%
53

22%
108 %
50%
59%
20%

50%
28 %
11 %

111%
19

63 VB
78

106%
21%
62%
22%

Thursday
May 16

$ per share

Friday
May 17

$ per share
15 15% 15 % 15%
*61V2 621/4 62% 63V4
14% 14'/4 14 1/2 14%
21 21% 21 21
65 65 65 65
110 110 *110V4 IIOV2
10 10V4 10 10%
51V, 51 Vb *51 52'%
221/2 22% 22 22%
108 108% 108% 109
49% 50 49% 50%
58 591/4 571/4 58
20% 21 20 »/2 20%

15%
64 %
15

20%
66

110%
10%
52
22 %

109'/2
50%

x57%
20%

15%
65

15%
20%
66

11014
10%
52

22%
109%
50'/a

57%
21

49 49%
27 Vz 27%
11% 11%

112 112'%
187'8 19

62% 63%
78 79

*104% 106%
21 21 %
*63 64

23 23

48 %
*26 %
11%

*111%
18%
62 Vb
77%

*104%
21

63

*22%

49

27 %
12

113

19%
63 y4
78 %
106%
21%
63 %

22%

48 % 50

27 27

11% 11%
113 113

19% 9%
62% 62%
77% 78

*104'% 106'%
20% 21%
63 % 64

22 % 22 %

Monday
May 13

LOW AND HIGH SALE PRICES
Tuesday
May 14

Wednesday
May 15

Thursday
May 16

Friday

May 17

Sales for
the Week

> Shares

5,500
790

4.800
1,900
1.500

320

5.800

600

6.3C0

320

2,600

1.900

19,600

4.200
1.100

20.800

130

5.700
'

14.400
2.100
109

1,500

520

900

76% 76% 77 77 76% 76% 76% 76% 76% 76 % 77 78 1.7002OV4 20% 2OV4 20% 19% 20 Va 19% 20Va 19% 19% 19% 20 ''a 3.40034% 35 34% 35 34 34% 331% 34% 33 33% 33% 34Va 5.700118 118% 1181/4 1191/4 118 118% 117% 119V4 118 119 118 1181/2 6.400*110% UOV2 110% 110% 110% 110% 110 V4 110% *1101/4 110% * 110 1/4 110% 130113% 113% • 11'3% 1,13% *1131/4 115 113% 113% 114 114 *113 114 80*108% 110 *108% 110 *108% 110 *108% 110 108% 108% *10834 110 2028% 29 28% 29 28% 28% 28% 28% 20'4 28% 281/4 28% 10.100*153 155 152% 153% 151% 152% 151 151% 150 151 149% 150% 2.500*1131/4 114% *113% 115'% 114 1151/4 *113'4 1151/2 *113% 114% 113 113 1/4 40039% 39% 39% 39'% 39% 39% 39% 40 x39 '/a 39% 39 33% 2,900

30% 31 30% 32 29V4 30 28V4 29% 28 % 29% 29 VH 30 21,500*1111% 113 113 113 *112 118 112 112 *113 115 *113% 115 20041% 42 411/4 41% 41 41% 40% 41% 40% 41 % 401/4 41% 9,00057 57V4 56% 56% 56V4 571/4 56 57'4 x541/2 55 53 Vz 54 % 2,400*87 90 89 89 *87 90 *86 89 *84 87 85 8612 1.100*38 40 *38 40 38 38 37% 37% *37 39 *37 39 20015 V4 15% 15 15'% 14% 15% 14% 15 14% 15 14% 15 8.70026% 26V2 26% 26% *26% 27 26 % 26% 26 % 26 % 26 % 26 % 2.2005% 5% 5% 5% 51/2 5% 51/2 5% 5% 5% 5% 5% 61,30054 V2 54% 54% 54% 54% 55 54% 54% 54% 54 Va 54% 55 0,000
35% 35% 35i/4 36 '/4 36 V2 36% 36% 37% 36% 37 »4 -- 13,400

131% 13% 13% 14 13% 13% 13% 14% 14% 14% 13% 14 2,400*78 79% *78 79% *781/2 79 % 78 80 79% 80 80% 80 % 420
19% 19% 19% 19% *19 19 Vz *19 19% 19% 19% 19% 19 % 1,300
531% 53% 53% 53% 52% 53 51% 51% *51 % 53 52% 52% 2,300150 150 149% 150 150 150 '/a 149% 149% 149% 150 148 150'% 3,200
27'% 27% 26% 27V2 26 26% 26% 27 27 27% 27% 28% 18,100
72% 73'% 70 72 1% 71 71 % 71% 72% 70 73 72 3 4 74% 7,000*108% 109 108% 108% *108% 109 109 109 *108% 1091% *108% 1091/2 20
14 14% 14 V4 14% 14% 14»4 141/4 14'4 *14 141/4 13% 14 1,800
— --

— — —

,

—
-- _. -- ... 17% 18% 3,700

30 Vz 30% 30% 30% 30 30% 29% 30 Va 29% 30 301/4 30% 7.100
106% 1061/4 106'A 106'4 *106% 107 107 107 108 108 107 103 260
22% 22'% 21% 21% 21% 21% 21% 22 22% 22 % 22% 24% 2,400129 129 128 129 129 129 128 129% 1291/2 130 129% 129 % 1.500

*204 *204 __ *204 *204 204 204 204 204 90
45% 46 46 46 45 Vz 46 45% 46 x44% 44% 44% 45 2,700
91'/4 93 90% 90'4 901/4 90% *90 93 *87 92 88% 90 500
54% 55V4 54% 55% 55 56 56 56% 55% 56 56% 57 3,900
11 IIV4 11% 11% *11 11% 11% 11% 11 111/4 1] 11% 2,900
39% 39% 391/4 391/4 *38 38% 38% 39 38% 38% 38% 38% 700
19 Va 191/4 18% 19 V4 18% 19% 19% 20% 20% 21V2 21% 2IV2 36,300
111/4 11V4 11% 11% 11'A IIV4 11 11 11 11 11 11% 2,100

56% 56% 56% 57' 56 56 55% 56 56 56 56 56 1,200
*78 79 *78 79 78 78 78V2 80 78 78 *78 80 600
60 60 60 60 59% 61 59% 60% 59% 59% *59% 60% 1,400
5% 5'/4 5% 5% 5% 5% 5% 6 '4 5% 6 6 6 Vb 15,400
77'% 78% 77 78V2 76 % 77% 77 77% 77 • 78% X77»/4 78 8,700

*176 179 Va *175 179 Va *175 177 177 177 *175 179 *175 179 100
70 71 71% 71% 70 70'4 70 70 69% 70 69% 71 2,300
85 85 84 84 *83% 86 *84 86 84 84 83 V2 83 % 500
85% 86% 85 86 841/2 85'4 83% 85 83 85% 84 % 85 24.200
156V4 156% 156% 157 159% 159'/a 158 159 153 159% 158% 159 2,400
*27 271/4 27% 27% 27V4 27% 27V4 27% 27% 27% 27% 27% 1.900
*52 54 *52 54 *52 54 *52 54 52 52'A *52 53 170

8% 8% 81/4 8% 8% 8'4 8 Vb 8% 8 8 * 7% 8 Vb 1.400
18% 19% 18% 18% 18 18Va 17% 17% 17% 17% 17% 17% 5.000

115 115 *113 118 *115 118 *115 118 *115 118 *115 118
• 100

24 24 23% 23% *22% 23% *22% 23% *22% 23% *22% 23% 209
19% 19% 19% 20 20 Va 20% 20 20 *19% 20 19% 19% 1.400
981% 981/4 97% 97% *97 98 % 97% 97% 98 98 98 98 70

*187 189% *187 189 187 187 *187 189 187 187 188% 188% 50
47% 48 47% 48% 47 % 47 % 47 47% 46 46% 45% 46% 5.900
*99 919% *99 99% x99% 99% 99 99% 99 99% 99 99Va 440

Sales for

the Week
$ per share $ per share $ per share S per share $ per share $ per share Shares

31% 31% 32 32 *31% 31% 31% 31% 31 31 1/2 31% 31 V2 1.500
24 Va 24% 24% 25 24 % 24 Vz 24 24% 24 24 241/4 25 1.003
*56 57 *56% 57 *55 55% 56 • 56 55 -

55 *54 50 200
21% 21% 22 22% 221/4 22 V4 21% 21% , 2IV4 21% 21% 21% 2.100
50 50 49 50 x49 49% 50% 51 50 3 4 51 50% 51 1.490
112% 112% *112% 115 *112% 115 *112% 115 *112% 115 *11'% 115 20
*112 1141% 114% 114% *112% 117 *112% 117 *112% 117 *112% 117 50
51% 52 52 52% 51% 52 *49% 501/4 51 52 51% 51% 2.8C0

*107 108% ,106% 107 *107 108 *107 108 108 103 *107 108 130
10% id% 10% 10% 101/4 10% 10 Va IOV4 10 Vc 1G% 1.0 1/4 IOV2 6.400
*90 92 91 91 *90 91 91 91 91 91 v 907/a 911/4 700
*122 123 122% 122% 122 122 122 122 122 122 *122 1221/2 90
*96% 104 *96% 104 *96% 104 *96% 104 *96% 104 *96% 101
51 51 *50% 51 5G'/4 501/4 49 49% 49 V2 49% 49% 49 '/2 1.C03
*42% 43 *42% 43 42% 42% 42% 43 3

, 42% *42% 42% 400
50 501% 50% 50% 50'a 50% *481/2 50 48% 48% *48 49 1,200

*165 170 *165 170 *165 170 *165 170 *165 170 *165 170
0

178 178 *174 190 *174 185 *174 185 *174 185 *174 165 10

76 75 75 *74 76. 74 75V2 73 74. 73 73 500
2OV4 20 2OV4 20 V* 2OV4 *20 Va 201/4 20% 20% 20 V» 2C/4 800
50% 52 52% 53 54 53V4 531/4 X52 52 52 52 VB 1.700
110 109 109 *108% 109 *106 % 109 X1C9 109 *103 '/a 103 20
127 125% 125 % 126 127 127% 130% 131% 139 135 139 5.9(0
21 *201/2 20% 21 21 *20% 211/4 *20% 21% *20% 21% 600
18% 18'/4 18% 18 Va 18% 18% 18% 18% 16% 18% 18% 15 100
13% 131/4 13% 13% 131/2 13 V4 13% 13 13 1" V2 7?% 2.300
106% 106% 106% 106% ci-LDO 106 106 103% 103% *106 107 410
53V4 53 53% 52 Va 53V4 51% 52% 5IV4 52 5IV4 51% 10.900
43% *40% 42 42% 42 V2 *42 43 421/4 42V4 *42 43 200

fiTnr>ira

NEW yOKiv STOCK

EXCHANGE

Par

Thermoid Co common 1
$2% div conv preferred^ 50

Third Avenue Transit Corp._No par
Thompson (J R).. 26
Thompson Products com No par

4% preferred 100
Thompson-Starrett Co__^ No par
$3.50 cum 'preferred N< par

Tidf Water Associated Oil „10
: $3.75 preferred No par
Tlmken Detroit Axle 10
Tlmken Roller Bearing.. No par
fransamerlca Corp 2

Transcont'l & West Air Inc. 5
Transue & Williams St'lJ. No par
Tri-Continental Corp. 4
$6 preferred No par

Truax-Traef Corp__^ ; .No par
20th: Cen Pox Film Corp .No par
$1.50 pr iferred. No par
$4.50 prior pfd .No Par

Twin City Rapid Transit No par
5% conv prior: pfd-_.___ 50

Twin Coach Co 1

U
Underwood Corp No par
Union Asbestos Rubber Co

, 5
Union Bag & Paper Nu par
Union Carbide & Carb No par
Union El Co of Mo $5 pfd—No par
Preferred $4.50 series No par
Preferrd $3.70 series No par

Union Oil of California 25
Union Pacific RR Co . : 100

4% non-gum preferred— 100
Union Tank Car.. No par

United -Aircraft Corp 5
5 % conv preferred 100

United Air Lines Inc 10
United Biscuit Co i No par
United Carbon Co' No par
United^Carr Fast Corp..' No par
United Cigar-Whelan Stores __30c
Prior preferred 20

United Corp common 1
$3 preference 5

United Drug Co 5

United Dyewood Corp 1
Preferred 100

United Electric Coal Cos.. 5
United Engineering & Fdy 5
United Fruit Co__^ No par
United Gas Improvement Co__13%
United Merch & Mfrs Inc com 1
5% preierred .2 ... 100

Hnttpd Pfinerbnard.-
United-Rexal Drug, Inc 2.50

U S & Foreign Secur No par
$4.50 preferred No par

U S Freight Co No par
U S Gypsum Co 20

7 % preferred 100
U S Hoffman Mach Corp 5
5% % conv preferred —50

U S Industrial Chemicals No par
U S Leather Co. No par
Partic & conv cl A No par

U S Lines Co __1
Preferred 10

U S Pipe & Foundry 20
U S Playing Card Co 10
U S Plywood Corp 1
tU S Realty & Impt No var

U S Rubber Co 10
8% non-cum 1st preferred ^100

U S Smelting Ref & Mtn_ 50
Preferred —50

U S Steel Corp No par
Preferred 100

U S Tobacco Co^ > N6 par
1% non-cum preferred 25

United Stockyards Corp 1
United Stores $4.20 non-c 2d pfd_5

$6 conv preferred No par

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc 1
Universal Leaf Tob No par

8 At- nreferrpd 100
Universal Pictures Co Inc 1

4%% preferred ...i 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Vanadium Corp ol Am -.No par
Van Norman Co 2.50
Van Raalte Co Inc 10
Vertientes-Camaguey Sugar Co .6%
Vick Chemical Co new 2.50
Vicks Shreve & Pac Ry 100

5% non-cum preferred 100
Victor Chemical Works .5

3 74% cum preferred 100
Va CaroIina Chemical No par
6% div partic preferred 1.100

Va El & Po-w $5 prei... ..100
Va Iron Coal & Coke 5% pfd 100
Virginian Ry Co , * —25
6 as- preferred 25

Visking Corp (The) class A 5
Vulcan Detlnnlng Co 100
Preferred 100

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co No par

4 V, preferred 100
Walker < Hiram ■ G & W NO par
Dtv redeem preferred No par

Wa'wnrrn Co ; No par
Ward Baking Co 1

5% % preferred 100
Warner Bros Pictures 5
Warren Fdy & Pipe No par

Range Since
Lowest

$ per share

13%
59%
12

17

49

107 74
8%
50

18%
106

40%
56

16%

48 74
23%
9 74

111

1674
39%
49%
102%
14 74
50

20%

Jan 5

May 9.
Feb 20

Jan 8

Mar 14

Apr 15
Jan 2

Apr 25
Feb 26

May 8
Mar 14

Mar 13

Feb 26

May 16
Mar 15

Jan 3
Mar 20
Jan 7

Jan 3

Jan 3

Apr 23
Jan 4

Jan 3

Feb 26

January 1
Highest

$ per share
17% Feb 16
70. Feb 16

16% Apr 29
21% May 14
6874 Jan 28
112 Jan 29

13% Jan 29
68 Jan 29

247/8 Apr 20
112 Feb 20

54% Aur 24

66% Jan 15

21V* Jari 9

Range tor Previous
Year 1945

Lowest

$ per share

9% Mar

53% July
10% Aug
i3 Jan
45 July
106% Oct
4% Jan
3i

16%
101

Jan

Jan

Sep

71

33>%
12%
114

20%
63%
79

106%
24

71%

26%

Jan 9

Feb 7

Jan 29
Mar 8

Feb 6

May 11
May 11
Jan 10

Apr 30
Apr 30
Jan 29

34% Jan
50 Apr
10 Mar

26 Jan

1874 Jan
5 Jah

103 Jan

10% Mar
26% Mar
34% Mar

102 • May
9% Jan
42 Oct

14% Jan

Highest
$ per share

15% Dec
64% Dec
15% Mar
19% Dec
6674 Nov
112% Nov
9% Dec
61% Jun
25 Dec
107% NOV
52 Dec
66

23

Oct

Dec

79 Dec
33 Dec
10% Dec
112% Dec
17 Dec
45% Dec
56' Dec

106% Jan
16 Dec
52% Dec
25% Dec

66%

17%
23

98%
110%
112%
106

23%
140 Vz
112%
37%

27%
109%
37V2
33 74
73

30

11%
24

4%
47%
25 74

Mar 15

Apr 3.
Jan 3

Feb 26

Apr 30
Feb 25

Feb 25

Feb 26

Jan 2

Jan 24

Feb 26

Apr 2
Apr 13
May 3
Feb 25

Feb 26'

Feb 26

Jan 2
Jan 12

Jan 3

Jan 3

Jan 7

12 Mar 13

71% Mar 16

16% Jan 3

45% Mar 11

11074 Jan 7

2374 Jan 3
47% Mar 6

106% Mar 6
9% Mar 13

17% May 17

78 May 17 58% Jan 77 Oct
23% Apr 16 ——

36 Apr 22 14 Va Jan 26% Oct
125 Apr 18 78 Vz Jan 102% Dec
115% Feb 5 XIIOV4 Apr 117% Jan
115% Jan 17 111% July 116 Jan
110 May 1 )

29 May 11 20% Jan 27 V4 Dec
168% Feb 7 109V4 Jan 151 Nov
120% Mar 11 100% Jan II2V2 Dec
421/4 Jan 9 29 Aug 45% Nov

37% Jan 28 25 Aug 38% Dec
119 Jan 18 104 Sep 120 Dec
5414 Jan 9 31'/e Jan 62 V2 Dec
57% May 10 221/2 Mar 40 Dec
911/2 Apr 23 66 Jan 82 Dec
40 May 1 26 Va Feb 36 Dec
17% Apr 12 7% July 13 Dec
28% Apr 13 22 July 25% Nov
7i/o Jan 29 1V» Jan 5 Nov

55 Apr 12 38 V2 Jan 50% Nov
38% Apr 16 15% Jan 29% Dec

16% Jan 23 9'/8 Jan 14% Jun
85 Jan 17 66 Jan "" 88% Jun
21% Feb 16 10% May 17% Dec
56 Jan 28 33% Jan 521/2 Dec
153% Apr 9 89% Mar 120 Oct
30% Apr 10 13% Jan 25 Nov
74% May 17 22 Mar 52 Dec
110 Jan 23 106'/a Oct 112 Nov
151/a Apr 26 6Va Mar 13% Dec
18% May 17 — — —

23

106

20%
108
199

26

59%

47%
9%

36 Va
13%
10%

Jan 3
Feb 4

May 6
Feb 26

Jan 11

Feb 26

Feb 28

Mar 13

Mar 14

Apr 2
Jan 2

Jan 2

51 Mar 13
60 Va Jan 12
41 Feb 26
5 May 6

64 Va Mar 4
171 Mar 19
67% Mar 13
83 Vz May 17
79% Jan 3

154 Jan 21

26 May 6
50 Jan 4

7% Mar 20

15% Mar 13
106 Mar 25

21 Feb 25
8 Va Jan 31

941/2 Feb 26
187 May 14
39 Feb 25

99 Apr 20

32%
108
29 74

130

204V4
47%
95

59 74
13%
44

21%
12%

60
84

64
7%

80

187

84%
89

97%
166

29%
54

9%
20%

128

27V4
22

110%
2001/2
49%
101

Apr 10
Jan 21
Feb 2

May 16
Mar 4

Apr 20
Apr 20
Feb 2

Jan 29

Jan 29

May 16.
Jan 11

Feb 16

Apr 24
May 2
Feb 7

Apr 22
Feb 6

Feb 6

Feb 11

Feb 6

Feb 16

Jan 14

Apr 11

Js n 28

Apr 10
Jan 24

Feb

Apr
Jan

Apr 23
Jan 10

Apr 9

7

16

10

11% Jan
103 '/a Oct
16% Apr
77 Jan

77 Jan

13% Jan
50 Jan
38 V2 Jan
6% Mar

30 »/4 Mar
7% Jan
9% Jan

35 Jan
46 Jan

277/s Jun

2Vt Mar
5IV2 Jan
144 Vb Jan
52 Jan
72 Jan

58% Jan
135% Jan
23Va Aug
46 Sep

4 Jan

4% Jan
98V2 Jan
16 Jan

5% Jan
751/4 Jan

178 Mar

23% Aug

26% Dec
107% Nov
28 Nov
115 Dec

115% Dec
34% Nov
70% Dec
55% Dec

12% Dec
39 Dec

16% Dec
11% Jun

57 Dec

67 Nov

48V2 Dec
74/4 Dec
73% Oct
176 Oct

77Va Dec
89 Oct

85% Dec
160 Nov
32 Nov

50% Dec

8% Dec
16% Dec

1211/4 Dec
25 Dec

9 Dec
110 Dec
200 Nov

48% Dec

Range Since January 1
Lowest Highest

$ per share $ per share

Range for Previous
Year 1945

Lowest

$ per share

Highest
$ per share

29% Mar 13 39 Feb 8 211/2 Jan 34% Dec
18% Feb 26 25% Apr 30 13 Mar 22% Dec
461/2 Jan 2 58 Vb Apr 24 32 Jan 50% Nov
19 7 a Mar 13 24% Jan 10 13 Va Apr 241/4 Dec
431/4 Apr 13 5IV2 Apr 30 — —

104 Jan 2 112% Apr 24 86 V2 Mar 104 Dec
110 Jan 16 115 Feb 15 90% Jan 103 Dec
3714 Feb 26 52% May 13 241/4 Jan 451/4 Dec
105 May 2 108% Mar 18
6% Jan 3 12% Jan 29 3% Mar 8% Dec

77V2 Jari 5 99% Jan 28 59Va Jan 81 Dec
120 Jan 25 123% Apr 10 118 Sep 124 Nov
80 Jan 21 105 Apr 9 57 Jan 83 Dec
47 Feb 26

:
51% Feb 18 45V4 Jan 55 NOV

39% Jan 4 45V4 Jan 30 36V2 Jan 43% Nov
43 Apr 4 52 Apr 29 — —-.

xl61 Mar 7 170 Mar 29 120 Mar 165 Dec
172 Feb 2 178 May 11 145 Mar 173 Dec

72 Apr 26 86 Feb 21 64 Sep 78 Nov 1

18 Jan 22 201/2 Feb 6 13% (fan 20 Deo A.
39 .'/an 2 54 Apr 29 3OV2 Jan 42 Dec
105 Apr 12 111 • Mar 26 105 Aug 110% Sep 4
98 Feb 26 139 May 16 61V2 Mar 110 Dec
20 Jan 3 2IV4 Feb 21 19 Sep 20% Feb
13 Jan 3 19 Apr 24 8% Jan 14% Dec \

xll'Va Mar 15 15V4 Apr 5 i 8% Oct 16% Dec ;
lOfl'A Jan 3 107% Feb 20 91% Oct 105% Dec *
31 Jan 3 56 Apr 24 13 Mar 35% Dec
35 Mar 15 50 Jan 16 29% Apr 50 Dec

For footnotes see page 2744.
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Saturday
May 11

4 per share

29% 29%
31% 31%
•29% 30%
43 43%

15%
•37%
•89
42%

•115 Va

*119%
•112

•116%
48 y2
115

*25%
*87

9%
25

*51 y2
99
38 Va

♦22

38%
35%
44

40%
40%

*104

*70

*104%
52%
104%
37

38%
17%
*86 y8
*35

11%
23%
18%
•99%
19%

•145

15%
38

907/a
43%
117

121

113

118

48%
115

27

90
10

25

52%
99

38%
23%
38%
36%
44%
40%
407/a
105

72

105%
527/a

105

37%
387/a
17%
88%
36

12%
24

19%
100
19%

165

♦47% 48
60% 60%
64% 64%
•97 99

►100% 105
*84 86

•77% 80
45% 45%

56% 56%
24 24

31% 31%
75% 75%
26% 26%

35% 35%
13% 14

Monday
May 13

$ per share

29 29
*31% 32
30 30
43 43%

15

37%
*88%
43%
116%
121

*112%
118

47 %
*113

26%
90
9%

*23%
51

99

36%
*22
38%
35%
44%
•39 Va
*42

105

*70

*104%
52%
104%
38%
38%
17%

*86

*35%
11%
23%
19

100

19%
*150

15%
37%
90%
43%
116%
121

114
118

48

115
27

90

9%
24%
51

99

38

23%
38%
36%
44%
40%
42%
105

72

105%
53%
104%
38%
38%
17%
88%
36

12%
23%
19%

100

19%
165

NEW YORK STOCK RECORD
.LOW AND HIGH SALE FBICES

48 48
60 60%
64% 65

*97% 99
'100% 105
*84 86
*78 79

44% 46%

60 61%
24 24%
31% 31%
75% 75%
26% 27

35% 36
13% 14%

Tuesday
May 14

$ per share

x28% 29%
*31% 32
*29 30

43% 43%

Wednesday
May 15

Sper share

*28% 29
31% 31%
*29% 29%
42% 42%

Thursday
May 16

S per share

29 29
32 32
*29 29%
43 43

Friday
May 17

S per share

29% 29%
32 32

28% 28%
43 43

Sales for
the Week

Shares

1,700
900

300

1,100

14% 15 14% 14% 14% 14% 15 15% 2,800

37 37% 31 Va 38 38% 38% 38% 38% 2,300

*88% 90% *88% 90% *88% 90% 88% 88% 100

43 43% 42% 42% 42% 43 42% 42% 7,600
116 116 115% 116% 116 116 *116% 117 280

*120 122% 121% 121% 121 121 *120 121 120

*112% 114 *112% 114 113% 113% *113 114% 10

*118 119 *118 119 119 119% *118% 120 40

47 47% 47 47 47% 47% 47 47% 2,600
*113 115 *114 115 115 115 *114% 115 70

26% 26% 25% 25% 25% 25% 24% 25% 1,800
89 90% 88 88 88 89 X88 % 89 2,000

9% 9% 9% 9% 9% 10% 10% 10% 3,100
24 24 *23 24% 23% 24% * 23% 25% 400

51% 51% 51% 51% 50% 51 51% 51% 1,200
99 99 98 98 98% 98% *95 95% 800

37% 37%
• 36% 37% 37 37% 36% 36% 7,400

*22 23% *22 23% *22% 23% *22% 23%
X37% 38% 38% 38% 37% 38% 37% 38% 6,100
35% 35% 34% 35% 34% 35 34% 25% 37,700
44% 44% 45 45 44% 44% 43 43 1,740
40 40% *39% 40% 40 40 40 41 900

42 43% 43% 44 43% 43% 43% 44 1,600
105% 105% 105 105% 105% 105% *105% 106% 140

*70 72 *70 74 70 70 *70% 74 50
*104% 105% *104% 105% 105% 105% *104% 106 10

53 54 53% 54% 54% 54% 54% 54% 4,100
104 104% *104 104% *104% 104% 103% 104% 240

37% 37% 37 37 *36% 37% 37% 37% 700

38 38% 38 38% 31 Va 38 37% 38 3,600
17 17% 17 17% 17 18% 18% 19% 11,500
88% 88% *88% 90 90 90 *90% 92% 40

*35% 36 *35% 36 *35% 36 •35% 36

11% 11% 11% 11% 11% 11% 11% 11% 6,800
22% 23'/a 22% 23 22% 23 22% 22% 11,700
18% 19% 18% 19% 18% 18% Xl8 18% 26,700
*99% 100 100 100 99% 99% *99% 100 400

18% 19 18% 19% 19 19% 18% 18% 2,400
*150 165 *150 165 *150 165 *150 165 —

49 50 50 50 48% 49% *48% 50 1,100
59% 60% 59% 60 60 60% 60 60% 8,600
64% 65 63% 63% *62% 64 * 62 Va 64 900
*97 99 *97 98 *96 98 *97 98

•100% 105 *100% 105 *100% 103 *100% 102 3/4
*84 86 86 86% *85% 89 85% 85% 30
78 78 78 79 79 80 X79 793/4 700
45 45% 45 46 44% 46 46 46 3/4 4,200

60% 60% 60 60% 59 60 59% 59% 2,600
23% 24 24 24 Va 23% 24 23% 24% 3,800
31% 32% 32% 33 33% 33% 34% 34 Va 1,900
75% 76% 75% 76 X74% 74% 76 76% 6,100
26 26% 26 26 26% 26% *26% 26% 4,300

35% 35% 35% 35% 35% 35% 35% 353/a 2,700
13% 14% 13% 14% 13% 13% 13% 14 6,800

STOCKS
NEW YORK STOCK

EXCHANGE
Par

Warren Petroleum Corp 5
Washington Gas Lt Co No par
Waukesha Motor Co J
Wayne Pump Co 1

Webster Tobacco Inc »
Wesson Oil & Snowdrift No par

$4 conv preferred No par
West Indies Sugar Corp 1
West Penn Electric class A—No par
1% preferred 100
6% preferred 100

West Penn Power 4%% pfd 100
West va Pulp & Pap Co No par
4%% preferred 100

Western Air Lines, Inc 1
Western Auto Supply Co 10
Western Maryland Ry 100

4% non-cum 2nd preferred—100
Western Pacific RR Co com__No par
Preferred series A 100

Western Union Teleg class A-No par
Class B No par

Westinghouse Air Brake No par
Westinghouse Electric Corp 12%
Preferred 12Vs

Weston Elec Instrument 12.50
Westvaco Chlorine Prod No Par
$3.75 preferred No par

Wheeling & Lake Erie Ry 100
5%% conv preferred 100

Wheeling Steel Corp No par
$5 conv prior pref No par

White Dental Mfg (The S S) 20
White Motor Co 1
White Sewing Mach Corp 1
$4 conv preferred No par
Prior preferred 20

Wilcox Oil Co 8

Willys-Overland Motors 1
Wilson & Co Inc No par

$4.25 preferred No par
Wilson-Jones Co 10

Wisconsin El Pow Co 6% pfd—100

Woodward Iron Co 10
Woolworth (P W) Co 10
Worthington P ft M (Del) No par
Prior pfd 4%% series 100
Prior pfd 4% % Conv series—100

Wright Aeronautical No par
Wriglev (Wm) Jr (Del) No par
Wyandotte Worsted Co •

Range Since January 1

Tale ft Towne Mfg. Co 10
York Corp — 1
Young Spring ft Wire No par
Youngstown Sheet ft Tube__No par
Youngstown Steel Door —No par

Zenith Radio Corp
Zonlte Products Corp.

.No par
1

Lowest

$ per share

18% Jan 24
30 Jan 9
28% May 17
40 Feb 25

12% Mar 14
33y2Jan 3
85% Mar 15
36 Jan 2
312 Jan 3

115% Jan 4
110 Jan 23
115 Apr 23
35% Feb 26
112% Jan 7
24% May 6
57 Jan 2

9% Mar 15
23 Va Mar 30
46% Mar 2
87% Jan 2

34% Apr 25
22 Apr 17
32% Mar 14
32% Mar 13
39% May 8
39 May 7
36% Mar 21

103% Jan 5

70 Feb 26
101 Mar 26

45 Jan 3

98% Jan 21
27% Feb 26
35% Feb 26

13% Mar 13
84 Mar 23

x33% Jan 17
9% Mar 14
19% Mar 15
16% Mar 13

99% Jan 17
18% May 17

142 Mar 5

34 Feb 26

50% Feb 26
50 Feb 26

91% Jan 7
93 Feb 9

83 May 4
76 Apr 13
20% Jan 4

42% Mar 14
21% Feb 26
27% Mar 13
61% Mar 13
25 Jan 2

34% Mar 14
107/a Jan 3

Highest

S per share
30 Apr 27
35% Mar 14
34% Feb 16

47% Jan 31

16% Apr 20
4iy2Feb 1

887/a May 17
45 Apr 30
117% Apr 30
1221/2 Feb 6
113% Feb 11

119% May 16
51 Apr 10
116% Apr 11
35 Jan 9

90% May 14
13% Jan 16
32% Jan
56 Feb

101 Apr
53% Jan
32% Jan

40% Jan
39% Jan
45 Jan

48% Feb
44 May 15

107% Jan 31

Range for Previous
Year 1945

72
106

58%
105

38%
44

19%
95

35%
12%
26%
19%

100%
21%
142

Jan 11
Jan 16

Feb 16

Apr 17
May 13
Jan 28
Jan 30
Jan 24

Apr 27
Jan 29

Jan 16

Feb 5

Feb 21

Feb 7

Mar 5

50 May 14
61% Apr 22
69% Apr 10

100 Apr 25
103 May 10
105 Feb 4

82% Apr 1
46% May 17

61% May 13
27% Jan 31

35% Jan 17
76% May 17
31 Jan 29

42% Jan 15

14% Apr 18

Lowest

$ per share

14% Aug
24% Jan
20 Mar

30% Jan

9 May
24 Jan

84% Apr
23% Mar

100% Jan
109% Jan
101 Jan

113% Sep
22% Mar
106 Jan
3 Dec
32% Jan
4% Jan
13% Feb
30% Jan
64% Jan

43% Aug
26% Jan

27% July
31 Va Aug
37% May
30% July
27% Feb
100 Oct

64 Jan
101% Aug
31% Jan
87% Jan
21% Jan

26% Jan
8% Jan
83% Jan
30 Jan
6% Mar
16% Mar
10% Jan

13% Jaii
128 Jan

22% Jan
40% Jan
38 Jan
79 Jan
80 Jan
75 Jan

69% Mar
13 Jan

32% Jan
13% Jan
19% Jan
39% Jan
20 Mar

34% July
5% Jan

Highest
S per share

21% Nov
32 Dec
33% Dec
47% Dec

16% Dec
38% Nov
89% Nov
37 Nov
113% Nov
118% Oct
112 Dec
118% Dec
40 Dec
115 Dec
3% Dec

61 Dec
14% Jun
37% Jun
57% July
92 Jun
56 Oct
35 Oct
38% Dec
377/8 May
50% May
45% Dec
43 Dec
105% Dec

78 Feb
107% Jan
477/a Dec
103 Oct

31% Dec
47% Dec
18
94

35
12

Dec
Jun

Oct
Dec

26% Jun

197/8 NOV

22 Dec

138% Dec

37 Nov
53% Dec
70 Nov
100 Nov

100% Nov
110 Nov
84 Oct

23% Dec

47% Dec
24% Oct
31% Dec
70% Dec

27% Sep

44% Dec
12% Dec

•Bid and asked prices; no sales on this day. tin receivership.
z 5% per annum until Aug. 1, 1946, 4% per annum thereafter.

a Deferred delivery, n New fltoek. i Cash tale, s Special sales, wd When distributed. x-Ex-dlvldends. y Ex-rights.

Transactions at the New York Stock

Daily,Weekly and Yearly
Exchange

Week Ended May 17,1946

Saturday
Monday
Tuesday
Wednesday
Thursday
Priday

Stocks,
Number o/
Shares

897,770
1,250,960
1,141,970
1,019,6.10
1,141,220
978,880

Railroad
and Miscel,
Bonds

$1,822,000
2,979,000
3,180,000
3,222,000
3,023,000
3,119,000

Foreign
Bonds

$133,000
204,000
173,000
169,000
221,000
230,000

United States Total
Government Bond

Bonds

$8,000
23,000
100,000
43,000
98,000
67,000

Sales

$1,963,000
3,206,000
3,453,000
3,434,000
3,342,000
3,416,000

Total. 6,430,410 $17,345,000 $1,130,000 $339,000 $18,814,000

Week Ended May 17

Stocks—No. of shares
Bonds

U. S. Government.

Foreign
Railroad ft industrial

1946

6,430,410

$339,000
1,130,000
17,345,000

1945

6,559,360

$70,000
1,465,560
51,496,700

Jan. 1 to May 17
1946 1945

159,103,512 147,874,582

$16,725,300 $2,519,050
35,037,100 46,073,760

548,292,600 1,122,022,500

TotaL $18,814,000 $53,032,260 $600,055,000 $1,170,615,310

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

Week Ended May 17,1946

Baturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

(Number Bonds (Par Value)
01 Foreign Foreign

Shares) Domestic Government Corporate Total

362,815 $70,000 $10,000 $80,000
481,270 156,000 1,000 $1,000 158,000
432,885 211,000 22,000 233,000
440,470 197,000 7,000 1,000 205,000
473,520 177,000 49,000 2,000 228,000
469,270 162,000 38,000 1,000 201,000

2,660,230 $973,000 $127,000 $5,000 • $1,105,000

Week Ended May 17

Stocks—No. of shares

Bonds
Domestic

Foreign government
Foreign corporate

TotaL

1946

2,660,230

$973,000
127,000
5,000

1945

1,999,830

$3,086,000
350,000
13,000

Jan. 1 to May 17
1946

71,862,930

$34,092,000
5,987,000
253,000

1945

44,422,690

$64,119,000
21,339.000

510,000

$1,105,000 • $3,449,000 $40,332,000 $85,968,000

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks-

Data—

May 11
May 13
May 14
May 15

; May 16
May 17

30 20 It Total 10
10

First
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grads
trials road! ties Stocks trial* Ralls
208.06 64.37 43.24 77.23 105.23 116.94
207.34 64.04 43.06 76.92 105.12 116.97
206.69 63.85 42.70 76.62 105.04 116.89
205.07 63.78 42.73 76.25 105.08 116.81
206.17 63.96 42.86 76.58 105.08 116.74
206.56 63.60 42.67 76.51 105.08 116.89

-Bonds—
10

Second
Grade
Rails

100.71
100.69
100.62
100.56
100.43
100.60

10
Utili¬
ties

109.03
109.07
109.10
109.10
109.08
109.05

Total
40

Bonds

107.98
107.96
107.91
107.89
107.83

107.90

New York City Banks & Trust Cos.
Par

Bank of the Manhattan Co 10
Bank of New York 100
Bankers Trust io
Brooklyn Trust ioo
Central Hanover Bank & Trust 20
Chase National Bank 13
Chemical Bank ft Trust 10
Commercial National Bank ft
Trust Co 20

Continental Bank ft Trust 10
Com Exchange Bank ft Trust-20
Empire Trust 50
Fiduciary Trust 10
First National Bank_,_ 100

Bid

32%
430

49

138

114

44%
49%

Ask

34%
442

51

143
118

46%
51%

Far Bid

Fulton Trust.
Grace National
Guaranty Trust

45% 48%
21% 23%
59% 62
117 122

41% 44%
1,830 1,890

Irving Trust
Kings County Trust
Lawyers Trust ;

Manufacturers Trust Co

Morgan (J P) & Co Inc.
National City Bank
New York Trust
Public Nat'l Bank ft Trust-
Sterling National
Title Guarantee ft Trust
United States Trust

-100 200
„100 190
-100 338
—10 19
-100 1,940
—25 50
—20 61%
._100 294
.12% 46%
—25 106%
.17% 44
—25 92

12 27%
-100 770

Aak

215

347
20

,990
53

63%
300
48%
110%
46

96

29%
800
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Bond Record «» New York Stock ExchangeFRIDAY • WEEKLY ■ YEARLY
fee 52*. and when outside of the r^uT^^eVy^a^geTre'^own'S^^fo^tnote £aSetwwke£r^i(A^S,rooou? No dlsreg*rded J1 »•» «*• only mmtitia tC

The italic letters In the column headed "Interest Period" Indicate In each Saw tot monTwbmi*1«2r. * 11,0,1^ 1,1 computtni ^^ for **
RANGE FOR WEEK ENDING MAY 17

BONDS
New York Stock Exchange

D. S. Government

Treasury 4%s 1947-1809
Treasury 3 Vis 1946-1949
Treasury 3%s 1949-1952
Treasury 3s 1846-1948
Treasury 3s 1951-1955
Treasury 27/8S 1955-1960
Treasury 2Vis 1948-1951
Treasury 2Vis 1951-1954
Treasury 2Vis 1956-1959
Treasury 2Vis 1958-1963
Treasury 2Vis 1960-1965
Treasury 2V2S 1948
Treasury 2'As 1949-1953
Treasury 2'/2s 1950-1952
Treasury 2V2S 1952-1954
Treasury 2aAs 1956-1958
Treasury 25As 1962-1967
Treasury 2V2S '£63-1968
Treasury 2'As June 1964-1969
Treasury 2'As Dec. 1964-1969
Treasury 2'/2s 1965-1970
Treasury P'As 1966-1971
Treasury 2 Vis June 1967-1972
Treasury 2Vis Sept 1967-1972
Treasury 2 Vis Dec 1967-1972
Treasury 2%s 1951-1953
Treasury 2 Vis 1952-1955
Treasury 2 Vis 1954-1950
Treasury 2'As 1956-1959
Treasury 2Vis June 1959-1962
Treasury 2 Vis Dec 1959-1962
Treasury 2s 1947
Treasury 2s Mar 1948-1950
Treasury 2s Dec 1948-1950
Treasury 2s Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s Dec 1949-1951
Treasury 2s Mar 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s June 1952-1954
Treasury 2s Dec 1952-1954
Treasury 2s 1953-1950
Treasury IVis June 15 1948
Treasury IVis 1950

New York City
Transit Unification Issue—
3% Corporate Stock 1980

Interest
Period

A-0
J-D
J-D

J-D
M-S
M-S

M-S
J-D
M-S

J-D

J-D
M-S
J-D

M-S

M-S
M-S

J-D
J-D

J-D
J-D
M-S
M-S

J-I)
M-S

J-D
J-D

J-D
J-D

M-S
J-D

J-D
J-D

M-S
J-D
J-D

M-S
J-D
M-S
M-S
M-S
J-D
J-D

J-D

J-D
J-D

J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

104.12

103.13

101.14

104.27
"100.6
"107.16
"100.5

"109.28
"113.5
"103.17

"108.8
"113.15
* U4.12
"116.14
"103.26

"105.13
"106.11

105.31
"108.1
"105.9

104.24
104.10

104.11

103.31
104.4

102.22

"107.3

102.20

"106.10
"104.23

"108.16
104.30
102.2

102.2

"101.30

"101.23
"102.29
"102.19

"102.23
"102.25

"102.28
"102.31
103.10
103.13

"103.19

"103.20
"105.23

101.14
"101.10

104.27
100.8

107.13
100.6
109.30
113.7
103.19

109.10
113.17
114.14

116.16
103.28

105.15
106.13

105.31
108.3
105.11

104.24

104.10
104.12

104.5

104.4

102.23
107.5
103.13
106 12
104.25

108.18

104.30

102.2
102.2

102

101.25
102.31
102.21

102.24

102.26

102.29

103.1
103.10

103.13
103.21

103.21

105.25

101.14

101.12

Bonds
Sold

No.

10

1

1

12

3

1

42

210

Range Since
January 1

Low High
104.27 104.27
100.15 100.30

100.25 101
110.4 111.18
103.20 115.26

109.8 109.22
115.23 115.23

118.15 118.23

106 106
106.16 107.15
105.31 107.5

105722 107.27
104.9 107.4
103 107.9

102.22 107.19
102.11 107.9
102.11 107.10
101.16 106.15
106.28 109.15
101.15 106.16

50
2

2

104.30 107.14
100.29 104.16
101.4 104.7
102 102

103.9 103.9

10377 103722

103.4 104.3
102.30 104.14
103.13 103.13
103.19 104.26
103.22 104.29

101.14 101.31
101.17 102.17

122 % 120% 122 Vb 164 120% 125%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange
120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. ft Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloqula (Dept) coll 7s A 1945
AExternal s i 7s series B 1943
AExternal s f 7s series C 1943
AExternal s t 7s series D— 1943
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
8 f external 4'As 1941
8 f conv loan 4'As 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 1957
Bxternal g 4'As of 1828 1950

Belgium external 8'As 1949
External s f 6s 1955
External s f 7s —1955

lABrazil (U 8 of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s i b'As of 1926 1957
Stamped pursuant to Elan A
(Int reduced to 3.375% ) 1979

AExternal s f b'As of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

5% funding bonds of 1931
Stamped pursuant to Plan A
(int reduced to 3.375% ) 1979

External $ bonds of 1944 (Plan B)—
3%s Series No. 1

—

3%'S Series No. 2
3%s Series No. 3
3Vis Series No. 4
3%s Series No. 5
3Vis Series No. 6

Series No. 7—
SVis Series No. 8
3Vis Series No. 9
3Vis Series No. 10
3Vis Series No. 11 .•

3Vis Series No. 12
3Vis Series No. 13

-

3Vis Series No. 14
3Vis Series No. 15
3Vis Series No 16

For footnotes see page 2749.

F-A "81 77 79%
A-O "81 77 82
M-S *101 103 97% 104%
J-J 37'A 37% 1 36'A 38
J-J "37'A 38 36% 37%
J-J "37'A 38 36% 37%J-J 37'A 37% ~1 36% 37%A-0 33 33 3 307/a 33'A
A-O 33 33 2 303/a 33
A-0 33 33 7 307/a 33
J-D 123% 123 123% 14 109 123%

M-N 104 104 6 100 Vi 104
M-N 103Vi 104 3 101 104%F-A 102% 101 102% 60 96'/a 102%
A-O 101% 101% 101% 14 96'A 101%J-J 110 110% 18 106'A 110%M-S 104'A 105% 30 103'A 105 5/aM-N 102Vi 102 % 102 Vi 24 101 103%M-S 110 110 110 3 107 110
J-J "110% 105 109%J-D 115% 115% ~2 111% 115%J-D 81 79'A 81 38 64'A 81

J-D *72 64'A 74%A-0 81% 81% 81% "2 62'A 81%

A-O 72 74 5 58 74
A-0

— *81'A 62'A 80%

A-O 74 74 5 58 74
J-D

— 81 81 2 65 81

J-D
— "75 —

-- 59 74%

A-O 72 74 2 58 74

65%

74

80
80

65

65 '/a
"65 Vi
65'A
65

"65'A
73

"77%
78'A
80
79

64'A
64'A
"64%
64'A
64'A
64'A

65'A
66

65'A
65%
66

74

82

78'A
80
80

64'A
65

65'A
64%
64%
65

24

12

20

61

61%
61%
61%
61

63

78

77%
79'A
77

60%
60'A
61%
60%
60%
60'A

66
67

67

66Vi
66

74

79%
80
80
80

65'/4
65'A
63Vi
65%
65'/4
65

BONOS
New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3Vis Series No. 17
3 Vis Series No. 18 II
3Vis Series No. 19 I
3Vis Series No. 20 I
3 Vis Series No. 21
3Vis Series No. 22 II3 Vis Series No. 23 IIIIII__3Vis Series No. 24
3Vis Series No. 25 I3 Vis Series No. 26 II3 Vis Series No. 27 I3 Vis Series No. 28 II3 Vis Series No. 29 -III3Vis Series No. 30 IBrisbane (City) s t 5s 1957Sinking fund gold 5s 1958Sinking fund gold 6s 1950Buenos Aires (Province of)—

A 6s stamped 1931External s f 4%-4%s 1977
Refunding s f 4%-4'As 1970External readj 4%-4%s 1970External s f 4'A-4Vis 19733% external s f $ bonds 1984

Canada (Dom of) 30-yr 4s 190025-yeat 3 Vis 1931
2%? Jan 15 1948ACarlsbad (City) 8s 1954AChile (Rep) External z f 7a 1949*7s assented 194a
AExternal sinking fund 6s I960A6s assented L-1960AExtl sinking fund 6s_ _Feb 1901
A6s assented Feb 1961

ARy external s l bs Jan 1981A 6s assented Jan 1961AExtl sinking fund 6s Sep 1981A6s assented Sep 1961AExternal sinking fund 6s 1969A 6s assented 1933
AExternal sinking fund 6s 1963A 6s assented 1963

AChile Mortgage Bank 6%s 1957
A6'As assented 1957

ASinking fund 6%s 1901
A6Vi. assented 1931

AGuaranteed sink fund 6s 1961A6s assented
1931

AGuaranteed sink fund 6s Il982
A6s assented 1933AChllean Cons Munlc 7s I960A 7s assented

1930AChinese (Hukuang Ry) 5s 1961Colombia (Republic of)—
A6s of 1928 Oct 1981A6s of 1927 Jan 19013s external s f $ bonds 1970

AColombla Mtge Bank 6'As 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4'As 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4'As 1949
4'As external debt 1977
Sinking fund 5'As 1953
APublic wks 5'As 1949

ACzechoslovakla (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s 1942
External gold 5'As 1958
External gold 4%s 1962

lADominican Rep Cust Ad 5%8 1942
SA 1st series 5'As of 1926 1940
9 A 2d series sink fund 5'As 1940
Customs Admin 5'As 2d series 1961
5'As 1st series 1969
5'As 2d series 1969

AEstonla (Republic of) 7s 1967
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government—
A7s part paid 1964
A6s part paid 19S8

Haiti (Republic) s f 6s series A—1952
Helslngfors (City) ext 6'As 1960
Irish Free State extl s f 5s i960

AJugoslavla (State Mtge Bk) 7s___1357
AMedellln (Colombia) 6'As 1954
Mendoza (Prov) 4s readjusted.—.1954
Mexican Irrigation—
A4'As stamped assented 1943
AAssented to Nov. 5. 1942, agree

AMexlco (US) extl 5s of 1899 £—1949
AAssentlng 5s of 1899 1943
AAssented to Nov. 5, 1942, agree

Friday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

Low High

M-S
F-A
J-D

M-S
M-S
F-A
A-O
M-N
J-J

A-0
J-J
J-J
J-J
M-N

M-N

A-O
A-O
F-A
F-A
J-J
J-J
M-S
M-S
A-O
A-0

M-N
M-N

64%

"643/a
64'A
"64 5/8
"64%
64'A
64'A
64'A
64'A
64%
64'A
64'A
64'A
"64%
"64%
101'A
103

102 Vi

65

64'A
65'A
65'A
64'A
64%
64'A
64'A
64%
64'A
64'A
64'A
65 »A
65'A
101'A
103
102 Vi

96'A
96%

82

96% 96%
95Vi 96'A
96 % 97

97% 97%
98% 997/b
80 82

110V4 110V4
112Vi 113%

"101 101 %
59%

29 29

29

29

29

29

29

29

29

29%

29%

29%

29%29

"283/4
29 29 '/a

29 29%

Bonds
Sold

No.

1

1

3

1

47
5

2

7

6

1

4

2

34

22

"7

"7

_3

"6

Range Since
January 1

Low High

60%
60'A
63

60%
60'A
60'/a
60%
603/a
61

60%
60%
60%
61

60%
101

100
102

64%
65
63Vi
64Vi
65'A
65

65%
65

65

65%
643A
65

65

643A
102'A
103
104

95% 96 'A
86'A 96%
87 97

88% 97%
90% 100
74'A 82

110%
111%
101 Vb
63'A
22

21%
24'A
21'A
22%
213A
21 »A
21'A
24'A
21'A
24%
22'A
24%
21%

112%
114%
102'A
63'A
30
30
30 3A
30Vi
303A
30Vi
30%
303/a
30

30%
29Vi
30Vi
30Vi
30Vi

J-D 28% 28% 1 21 28%
J-D 28'/a 28% 3 21% 28Vi
J-D <1 30 —— 23% 23%
J-D 28% 28% 1 20'/a 29
A-O

—— 23% 29Vi
A-O "28% 28'A 21 29 i
M-N 28% 28% 2 233/a 28%
M-N 28% 28% 28% 3 21'A 29
M-S "23 22'/a 27
M-S 27 27 27% 4 18% 28
J-D

—

0 30 ~ 28 37

A-O "84 81% 84
J-J "84

_ 81'A 85%
A-O 67% 67% 67% 12 58% 67V4
A-O "53 51% 52'A
M-N "53 51% 54
F-A

— "53 —
— 51% 54%

J-D 99 99% 4 91 100
M-N 96% 97% 6 88 Vi 97%
M-N 34% 33Vi 34% 20 33 % 39
M-S — — "106'/a 106 108
F-A "103 106 104 108Vi ■
J-D 112 112 5 112 115
J-J "107

—— 112 113
J-D 167'/a 167% 1 162 167%
A-O 99'A 100 3 98 101
A-0 — — 99% 99% 4 98Vi 101
J-J 993/4 99Vi 100'A 47 96 100% !F-A 101Vi 102 6 100 104
A-O 99% 100 46 90% 100
M-S mm— "102% 102% 103
A-O

— ' *101% ——
— —

— !A-O
__ "lOlVi

——

M-S
—— "101% — — 102% 103

A-O 102 102 1 102 103
A-O "101 102'A «...

J-J "34% 50 50 50 ViM-S
—— "105 — —

— — 105 111
J-D "103% —

— —

f
18% 18% 2 17% 22
15% 15 5/a 1 15 19%A-0 — — 101 101 9 100 102

A-O —— "96% 95% 95% ;M-N — "103 —
— 102 104%

A-O <1 19 14V4 24
J-D 32% 32% ~T 30 32% |J-D ~ "98 100 — 96% 99'/a '

M-N "13Vi
—mmmm "11 11'A 11 U% |Q-J —— "21'A 22%
Q-J —— "21'A 21 22

— "163A 17Vi — 15% 16% S

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

J-MLMABES&r.O-Wg-'
FOREIGN SECURITIES SPECIALISTS

50 Broad Si., New York 4, N. Y.

Telephone HAnover 2-0050 Teletype N. Y. 1-971
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NEWYORK BOND RECORD
RANGE FOR WEEK ENDING MAY 17

Railroad Reorganization Securities

PFLUGFELDER, BAMPTON & RUST
Membert New York Stock Exchange

61 Broadway New York 6

Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS
New York Stock Exchange

Mexico—(Continued)—
^Assenting 4s oi 19U4 1954
AAssented to Nov. 5, 1942l~agree

AAssenting 4s oi 1910 I .1943

^Assented to Nov. 5. 1942. "agree
lreasury_6s ol 1913 assent 1933

... AAssented to Nov. 5, 1942 agree
Mlnas ueraes (State)-- g
ASec external s t 6%s 195-

Stamped pursuant to Plan A

aoJt* reduced to 2.125%) 200sSec external s f 6Vis » 1954
Stamped pursuant to Plan~A~~
(Int reduced to 2.125% )___2008

^Montevideo (City) 7s 1952
a 6s series A__ Jofa

New Soutn Wales (State;—
External s f 5s iq=7

External s f 5s fofp
Norway (Kingdom of) 4%sIII i9§6
External sink fund 4 Vis 1965
4s sink fund extl loan 1963
Municipal B^nk extl s f 5s 1970

Oslo (City; sink fund 4%s IIIII1950
APanama (Rep) extl s f 5s ser A.1963

AStamped assented 5s_ Iqro

Stamp mod 3«4s ext to,. 199I
Ext sec ref 3%s series B I *1967

APernambuco (State of) 7s II 1947
Stamped pursuant to Plan A
<Int reduced to 2.125% )__ 2009

/fMot(?ep °f) external 7s III1959
ANnI °an extj,s f 6s lst 3er *960

,AD , t Loan extl s f 6s 2d ser ,1961
a?!/ (Rep of) gold 6s— 1940A4 '%s assented 1050

AStaoillzatlon loan s f 7s 1947

j^4V&s assented., 1969
External sink fund gold 8s_...Ii950
A4V2s assented iqfio

APorto Alegre (City of) 8sIII 196?
Stamped pursuant to Plan A"'iatu
(Int reduced to 2.375% ) 20m

AExternal loan 7'%s ~~l96fl
Stamped pursuant to Plan~~A~
(Int reduced to 2.25% )__ 2006

Prague (City of Greater) 7 Vis 1952

Queensland (State) extl 6s 1947
ARio do Janeiro (City of) 8s "1943

Stamped pursuant to Plan A ~
._ [Int reduced to 2.375%) 2001
AExternal sec 6%s I iqrj3
Stamped pursuant to Plan "a"

t>. « ( ■"t reduced to 2%) 2012

ar?^6^0 su! 'statea 8s extl loan oi 1921 _ i94fl

Stamped pursuant to p"lan~~A~
(Int reduced to 2.5% 1999

Slnk fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A 7s external loan of 1926 I960
Stamped pursuant to Plan a"
(Int reduced to 2.25%) 2004
municipal loan 1967

Stamped pursuant to Plan A~~
(Int reduced to 2.25%) 2004

Santa Fe external sink fund 4s 1964
SASan Paulo (City) 8s____l JgfJ

Stamped puisuant to Plan A

Afii/ c atJedUced t0 2.375% ) 2001A6%s extl secured s f_.._ io*.

Stamped pursuant to Plan" A~~
(Int. reduced to 2%) 2012

lASan Paulo (State) 8s 193fl
Stamped pursuant to Plan A
(Int reduced to 2.5%) iqqq

ABs external, _J J^9
Stamped pursuant to PlanT
(int reduced to 2.5%) iqqq

A 7s extl water loan., }n?«
Stamped pursuant to PlanA

.. reduced to 2.25%) onru
A6s extl dollar Ioan___ ?224
Stamped pursuant to Plan" a"

• ao reduced to 2%)__ 2012SASecured s f 7s

Stamped pursuant to Plan" a"'
o . *Int reduced to 3.5%)__ 1978

An Croats 61 Slovenes (Kingdom")—

Syrirev (City) s f 5Vis 195.

SHY** (Republic) extl fisIZ IM8AEvternal sink fund 6s_._ S
sink fund 6s II 1964

#5* bonds of 1937)—External readjustment 1979

37/ iErn,ai conversion__._ '4979
2 *7, *?r4& extl conv "i9784-4y4-4M,s extl readjustment 197a
3Vie extl readjustment... Joni
'BKjaau::~S
uSSr&i^ssss1
*^om5STPSeries A stamped 1953Mams Express coll tr gold 4s.. 19S
foil trust 4s of 1907. ioa*

. ^IJ-year deb 4%s stampid
a&homa 2reat Southern 3Vis iqr?Alabama Power 1st mtge SStZZlSra

For footnotes see page 2749

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Astted

Low High

J-D *12% 13
11 10% 11

J-J *18%
— — *14% 15%

J-J *24%
— *18% —

M-S — *43 —

40 40 40
M-S — *43 —

40 40 40

J-D *125
M-N *120

F-A
A-0
M-9

A-O
F-A
J-D

A-O

M-N
M-N
J-D
MS

MS

M-S
M-S

J-D

A-O

A-0

A-O
A-0

A-O

J-J
J-J

J-D

J-J
M-N

F-A

A-0

A-0

F-A

F-A

A-0

J-D

J-D

M-N

J-D

M-S
M-N

M-N

J-J

J-J

J-J

J-J

M-S

J-J

J-J

J-J

A-0

A-0

M-N
M-N
J-D
J-D

F-A
F-A

M-N
M-N

M-N
M-N
J-D

F-A
J-J

F-A
F-A

J-D

M-S
J-D

F-A
M-N
J-J

102

102

101 Vi 102 V8
*101% 103 %
101 Vi 102
100 102

101 102

*102 Vi —

*
— 102%

*99%
*99%
98% 98%

*105%
— 43 43

*36 42

25% 25% 25 Vi
24% 24 25

24% 24 24%
Hi 28
*18 23

*31 __

19 19

*25 26

*18% 22%
— *45 47

*45 47
— 43 43

*39 42

70 Vi 80

101 101

"47

*44

42

101

50

48

42

38 Vi 39

*45 52

42

45

42

*36

*38
43

*38

45

42

43%
49 Vi

44

43

100

43

99 Vi 100
:'43 53

58

*46

*43

43

*66

*63

*66

*63

*58

*55

58

54

*79

50

43

71

71

58

54

83

72 72

14 15%
141% 14%

*10V2 35

*17% 23

103 V4 103%
*120

*115

*115

__ 92 % 94
— *88% _

— 94 94
__ *93 95
__ *84 90

*13 23
17 17 17

109% 109% 109%
*1041% —

*102% __

100 100

*104% 105%
*1081% __

Bonds Range Since
Sold January 1
No. Low High

11

7

4

19

13

144

49

21

15

21

29

16

26

~5

12% 133/4
10% 113/4
16 18%
143/4 15

44 46

39%! 41%
40 46

39%1 42 y4

101 103

101 % 1033/4
101 107 y4
100 107 VA
101 107 >/4
99% 103

101% 103%

fo'i % 102

98 34 100

42 44

39 46

25 Va 33

24 30%
24 30%

19% 23

31% 32%
18% 24

25 % 35%
19% 24

43 45

42 42

43 45

41 43

80 85

101 103 Vi
45 52 y4

41 50
40% 48

38 45

45 52

45 50
40 45

36% 44

42% 47

36 40 y4
43 46%

39 42

95 y4 100
48 48

40 45

37% 43

57 71

65 71
60 70

60 693/4
55 61%

60 64

54% 60

54 61
68% 79%

64 72

13% 21
13 203/4
24Vi 25

17% 20

102 104

120 120

86% 94
87 96
86 94
90 95%
83 83
18 21%
14 18

105% 1093/4
104% 105%
102 %> 1033/a
100 101%
104% 1053/4

BONDS

New York Stock Exchange

Albany Perfor Wrap Pap 6s 1948
„ 6s with warrants assented 1948
Albany & Susquehanna RR 4%s__1975
Alleghany & West lst gtd 4s 199b

Am & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co.—
3s conv debentures 1956
2%s debentures 1980
2 3/4 debentures 1975

Amer Tobacco Co deb 3s 1962
3s debentures 1969

AAnglo-Chilean Nitrate deb 1967
Ann Arbor lst gold 4s 1993
Armour & Co (111)—
lst mtge 3%s series E 1964

Atchison Topeka & Santa Fe—
General. 4s 159ft

Adjustment gold 4s July 1 1995
Stamped 4s July 1 1995

Atl Knox & Nor lst gold 5s 1946
Atlanta & Charlotte Air Line Ry—
lst mortgage 3%s 1963

Atlantic Coast lst cons 4s July 1952
General unified 4 %s A 1984

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s_,_ 1P4P

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
lst mtge gold 4s July 1948
6tamped modified bonds—

1st mtge gold (int at 4% to
Oct 1 1946) due July 1948

Ref & gen ser A (int at 1% to
Dec. 1 1946) due 1995

Ref & gen ser C (int at 1%% .

to Dec 1 1946) due 1993
Ref & gen ser D (int at 1% to

Sep 1 1946) due.. 2000
Ref & gen ser F (int at 1% to
Sep 1 1946) due 1990

AConv due. Feb 11960
Pgh L E & W Va System—
Ref gold 4s extended to 1951

S'west Div 1st M (int at 3Vi%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4s A ...1959

Bangor & Aroostook RR—
Con ref 4s 1951
4s stamped 1951

Beech Creek Extension lst 3%si 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s 1950
2%s debentures 1956

Bethlehem Steel Corp—
Cons mtge 23%s ser I 1970

Boston & Maine lst 5s A C 1967
lst M 5s series II 1955
lst gold 4%s series JJ 1961
lst mtge 4s series RR 1960
AInc mtge 4%s ser A July 1970

tABoston & N Y Air L lst 4s 1955

Bklyn Edison cons M 3%s i960
Bklyn Union El lst gold 5s 1950
Bklyn Union Gas 6s series A 1947
Gen mtge s f 3%s 1969
4s s f debentures 1969

Buffalo Niagara El lst mtge 2%s_1975

Buffalo Rochester & Pgh Ry—
Stamped modified (interest at
3% to May 1, 1947) due 1957

tBurlington Cedar Rap & Nor—
§Alst & coll 5s 1934
ACertificates of deposit

Bush Terminal lst 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 3%s .1968
Calif Oregon Power 3%s 1974
Canada Soutnern cons gtd 5s A )962
Canadian National gold 4%s 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 4%s .1955
Guaranteed gold 4%s 1956
Guaranteed gold 4%s 1951

Canadian. Northern Ry deb 6%s__.1946
Can Pac Ry 4% deb stk perpetual
JIACarolina Central lst gtd 4s 1949
Certificates of deposit

Carolina Clinch & Ohio, 4s .1963
Cart & Adir lst gtd gold 4s .1981
Celanese Corp 3s debs 1965
ACent Branch U P lst gold 4s ,1948
tCentral of Georgia Ry—
Alst mtge 5s Nov 1945
5AConsol gold 5s r__il945
ARef & gen 5%s series B 1959
ARef & gen 5s series C 1959•

\AChatt Div pur money gold 4s__1951
AMobile Div lst gold 5s ,1946

Central Illinois Light 3%S- ...1966
JACent New Eng lst gtd 4s ^.1961
tACentral of N J gen gold 5s 1987

A 5s registered —1987
AGeneral 4s 1987
A4s registered 1987

Central N Y Power 3s ...1974
Central Pacific lst ref gtd gold 4s_1949
Guaranteed gold 5s_. ___i_1960
lst & ref series A
(4%% to Aug 1 1949) 1974

5ACentral RR & Banking Co—
5s stamp (partial redemption)__1942

Champion Paper & Fibre deb 3s._11965
Chesapeake & Ohio Ry—
General gold 4Vis —1992
Ref & impt mtge 3Vis D 1996
Ref & impt M 3Vis series E_: 1996
Potts Creek Br lst 4s 1946
R & A Div lst cons gold 4s U989
2d consol gold 4s 1989

Interest
Period

A-O

A-O

A-O

A-0

M-S

M-S
F-A

A-0

A-O

A-O

Jan

Q-J

M-S

A-0
Nov

M-N

J-D

M-N
M-S

J-D

J-J
J-J

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

100 102

*101% 105

116% 116 Vi
*103% —

108% 108% 109 %

153% 151% 1533/b
105 1043/O 105
104% 104% 105
105 104 % 105

105% 105%

*95% 97
101%

105 % 105 % 105 %

B

A-0

A-O

J-D

J-D

M-S

M-S
F-A

M-N

J-J
J-J

J-J
J-J

A-O
A-0

J-D
A-0

J-J
M-S
M-N

A-O
J-J
M-N

F-A

M-N
F-A

M-N
M-S

M-S

M-N

M-N

A-0

A~-0
J-J

A-O

A-0
M-N

A-0
J-J
J-J
J-D
J-J
A-0

F-A
J-D

F-A
J-J

M-S
F-A

A-0
J-D

F-A

M-N

A-0
A-O
J-D

J-J

A-0
J-J
J-J

J~-J

A-0

F-A

F-A

F-A

J-J

M-S
M-N

F-A

J-J
J-J
J-J

103%

101%

69%

104

104 %

84%

103 %
108%

114

113%

105 %

105

79

103 %
45

108 %
105 3/4

105'

84

:;45

85

51%
*__ 54

*107

1023/4 103%
108% 108%

*106 3/8 107
*— 108

Bonds
Sold

No.

2

35

88

57

132
65

67

16

28

120% 121 17

122.% 122% 6

1153/b 115y2 5

1103/8 1163/a 1

123% 123% 4

*121 1213/4
114 114V2 23

100 3/4 lOOVi 8

113Vi 116 63

*11 105 —

107Vi 107 Vi 2

*— 88

105 1053/4 27
*87 Vi 92 —

105 105 35

78 80 «/4 74
27 27V/8 5

263/4 27 Vi 41

*74Vi 82 — —

40 40 4

*1093/8 —

1023/4 1031% 11

45 47 157

42% 453/4 114

41 43 7

*36>/4 —

1073/2 1073/4 6

107% 108»/4 12

105% 1053/4 206

*_. 112 —

49Vi 49Vi 11

*104% 105 —

146 Va 1461/4 14

1053/4 1061/2 13

1051/2 106 Vi 15

*100 —

*131 Vi —

*120 —

Range Since
January 1
Low High
100 102%
100 105
114 116%
100% 104

107% 110

143% 154
103 107%
103% 1073/4
103 105%
105 107 %

92% 96
100 104

105 108

137 137 137% 63 131% 141

124 124
-- 126 126Vi 6 1251/a 131%

*104% 107 1041/B 107
110 110 110% 9 109% 113

1153/4 1151/4 116 24 112% 118%
45% 451/8 46 10 42% 46%

33% 33% 6 331/4 38 '/a
103% 103% 103% 6 1023/a 105%

106% 104% 106% 49 103 107%

102% 1013/4 102% 46 101 Vi 105

86% CO 88 114 86% 99

94% 931/2 95'% 138 91 103

86 '/a 85% 87 58 85% 98 V2

86 85% 86% 178 84% 96 %
71 70% 72 297 70 Vi 88%

100% 100% ioiy4 20 vJNOO1—I 103

100% 100 101% 52 100 104%
103 103 103 10 102% 104

102% 102% 103 25 98% 104%
103 103 103% 7 98 105%

*103

132% 132% 14 130% 133%
101 101 5 101 101 3 4

*101 101 Va — 101 % 102%

103 103% 52 102% 105 5/a
108 108 Vi 6 1073/4 108%
* 106% 106 106%

*106% 106% 1063/4

99% 101 Vi 66 99 104

69% 71'% 44 69% 84%
67 67 1 67 85

104 1045% 18 104 1053/4
*106 3% __ 106% 106%

104% 104i% 3 104% 106%

105 3/a 105% 3 105% 107 3 4

105% 106 7 105% 1071/8

104% 1043% 30 104 Vi 106%

83

48%
54

104

98

104%

1063/4
1063/4
1183/4
122

115

116%
122%
121

114

100%

108%

92%

58

56%
107

103 %
108 %

109

108

125

125%
118

119
124

123%
116%
102%

121

107% 109
88 91
104 107
87% 96

99% 108
743/4 87%
23%

22%
76

37

108

100%
423/4

42%

393/4
42%
107

107%
104%

33%
33%
84

44%

109 %
106%
61%
60%
56

52

108 %
110
107%

110% 113

48% 493/4

103% 106

144 151%
105 107%
1043/4 107 3/8

132% 135 Vi
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 17

BONDS
„

New York Stock Exchange Interest
Period

fAChicago ft Alton RR ref 3s 1949 a-0
Chicago Burlington & Quincy RR—
General 4s _ 1958 J-J
1st & ref 4'/as series B 1977 F-A
1st & ref jntge 3%s 1985 f-A
1st & ref mtge 2%s 1970 F-A

Chicago ft Eastern 111 RR—•
AGen mtge inc i(cpnv) 1997 J-J
1st mtge 3%s ser B 1985 M-N

Chicago & Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A—1988 J*J
AGen inc mtge 4%s Jan 1 2038 J-J

tChicago Ind & Louisville Ry—
ARefunding 6s ser A 1947 j-j
ARefunding gold 5s series B—1947 J-J
ARefunding 4s series C __1947 J-J
a 1st & gen 5s series A 1960 M-N
A 1st & gen 6s series B May 1960 J-J

Chicago Ind & Sou 50-year 4s 1950 J-J
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A__ 1994 . j-j
Gen mtge 4%s inc ser A, Jan 1 2019 Apr
4%s conv inc ser B Jan 1 2044 Apr

Chicago & North Western Ry—
2nd mtge conv inc 4%s__Jan 1 1999 Apr
1st mtge 3s ser B 1989 j-j

tfiAChicago Railways 1st 5s stpd
25% partial redemption 1927 F-A

tChicago Rock Island & Pacific Ry—
AGeneral 4s 1988 J-J
ACertificates of deposit

IARefunding gold 4s 1934 A-O
jASecured 4%s series A 1952 M-S
AConv gold 4%s_ 1960 M-N

Chicago St L ft New Orleans 5s 1951 J-D
Gold 3%s— _ 1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chicago Terre Haute & S'eastern Ry
1st & ref M 2%-4'As 1994
Income 2%-4'As 1994

Chicago Union Station—
1st mtge 3'As series F_. 1963
1st mtge 2%s ser G 1963

Chic & West Indiana com 4s 1952
1st & ref 4'As series D 1962

t§AChilds Co deb 5s part paid 1943
SADebentures 5s part paid 1957

t AChoctaw Qk ft Gulf cons 5s 1952
Cine Gas & Elec 1st mtge 23As 1975
Cincinnati Union Terminal—

1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cin Chic ft St Louis Ry—
General gold 4s 1993 J-D
General 5s series B 1993
Ref & impt 4%s series E 1977
Cin Wab & M Div 1st 4s 1991
fit L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland ft Pittsburgh RR—
Series C 3%s gtd_ ^ ..1948
Series D 3%s gtd- ; 1950

Cleve Short Line 1st gtd 4 '/as -1981
Oleve Union Term gtd 5%s_: 1972
1st s f 5s series B gtd ,1973
1st s f 4Mrs series C - 1977

Colorado & Southern Ry.—
4%s (stamped modified) - .1980

Columbia Gas & Elec deb 5s 1961
Columbus & H V 1st extl gold 4s„194B
Columbus ft Sou Ohio El 3'As 1970
Columbus & Tol 1st extl 4s 1958

Commonwealth Edison Co—
1st mtge 3s series L 1977

Conn Ry ft L 1st & ref 4'/as 1951
Conn River Power s f 33As A 1961

Consolidated Cigar Corp 3'As 1965
Consolidated Edison of New Xotk—
3'/2s debentures .1948
3'/2s debentures 1958
3'/2s debentures 1958

tAConsol Ry non-conv deb 4s 1954
ADebenture 4s 1955
ADebenture 4s : 19Rfl

Consumers Power 1st mtge 27/8s__1975

Continental Baking 3s debs_ 1965
Crucible Steel 3'As s f debs .1955
lACuba Northern Ry 1st 5'/as 1942
ADeposit receipts— • _

ACuba RR 1st 5s gold 1952
ADeposit receipts

A7'/2s ser A deposit rets 1946
A 6s ser B deposit rets 1946

F-A
j—j

F-A

A-0

A-O
A-0
j-j
J-J
J-J
j-j
M-S

J-J

J-D
J-D

J-J

J-D
J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
Sold

No.

A-0
J-D

A-O

M-N

Dayton Pr & Lt 1st mtge 23As 1975
Dayton Union Ry 3'As series B 1965
Deere & Co 23As debs 1965
Delaware & Hudson 4s extended 1963
Delaware, Lack & West RR Co—
N Y, Lack & Western div
1st & ref M 5s ser C 1973
Income mtge due 1993

Morris & Essex division
Coll tr 4-6s—... May 1 2042

Delaware Power & Light 3s 1973

Denver & Rio jGrande RR—
LAlst consol 4s— : 1936 J-J
SAConsol gold 4%s —1938 J-J

*D®nver ft /Rio Grande Western RR—
AGeneral a f 5s___ ; —1958 F-A
AAssented i ; F-A

ARef & impt 5s series B— 1978 A-0

Detroit Edison 4s series F 1968 A-0
Gen ft ref mtge 3%s series G 1966 M-S

ref 38 series H 1970 J-D
Detroit ft Mackinac 1st lien gold 4s 1998" J-DaSecond gold 4s__ ■ 1995 J-D

Term & Tunnel 4%s 1961 M-N
tR ArT,ss & 1x011 Range Ry 3'/as„_1962 A-0»ADU Sou Shore ft Atl gold 5s 1937 J-J
Duquesne Light let M 3%s_ 196* J-J

PHSl,TTenn Va & Ga Div lst 5s 1956 M-NEd El 111 (NY) lst cons gold 5s 1995 J-J
pi™®1 * Auto-Lite 2'As debs 1950 J-DElgin Juliet & East Ry 3'As 1970 M-S

59% 59 59% 122

119'/a 119'% 15
119 119 119 28
— *103%
-- 99'% 100% 57

67 68'A 161
1 102'% 102 % 5

__

* 139 Va
9412 94 95 'A 28
-- 71% 72% 8

101%
86

90 '/4

89 %

62'/2
65'/2
33'/2

104 y2

-110'A —

105'A 105 y4
99 lOl'A
85 86 '/2

90 'A 92

105'/2 105'/2

65% 66'/2

89 91 '/2
88 88

62 63 »/4
65 66%
33 35

108'A 109
*__ 105'A
104% 105

115

108%
_t

104

101%
102'%
105

106%

105%

105%

108% 109
111 1121%
106 Va 106'/a

103% 104%

101% 101%
102% 103
104 '/2 105
*58 63

•58 61

*60 62

106'A 106%

104'A 104%
102% 102%

59 59
49% 50%
81 81

44 44%
507/e 51

50% 50%

105% 105%
* 103% —

104% 105%
100% 101'A

20

142

278

125

11

79

2

293

62

181

10

J-J 107% 107% 4
J-J 98% 98% 99'% 107

J-J *108
J-J 105% 105% 1
J-J 111% 111% 15

M-S -- 105'A 105% 8

A-0 X42% X42% 63 11
A-O x43 X43 63 66
M-N 83 83 83% 18

A-0 105% 105'A 105% 24

F-A 113'A 113'A 3
F-A 105 105 5

7

~3

21

19

19

10

72

25

10

4

9

4

14

6

3

10

51

31

64'A
63%

24

23%
58%

106%
109%
71

1057/s

63 65%
63% 64

24 25

23'A 24'A
58 60%

143

9

36

54

84

Range Since
January 1

Low High

54'A 647/8

116'A 119%
117% 119'/2
103 106'A
99 '/2 103%

67

99

94

70

88

104'/8

991/2
83 '

131 131 8 112 132%
123 124 16 106 125%
$ 115 100 118

21% 21% 40 20 26'%
22% 23% 15 22% 30%

107% 110

105 1057/8
95% 107%
80'A 96%

90'A 98'A
105'/2 107

65% 71

87% 106%
88 92 '/a
59% 72%
65 81

28 39%
105% 109
100'/2 103
100 105

106% 107%
961/2 100

107 108%
104% 108%
110'A 112'/a
105 107

42% 63
43 63

83 100

103% 107%

112 113'A
103% 107'/a

111% 121
J-D 98'A 98%
J-J 92 'A 91% 93% 81 91% 100
J-J 89 89 1 89 93%
M-N

— 110 110% 5 105'A 110'/a

J-J 110 109'A 110 11 108 110'/a

M-N *103 106 106'/a
F-A *105
A-O 112% 112% 20 112% 116'A
A-O 106% 106% 106% 7 106 110

A-O 105'/a 105 Va 106 53 105% 108%
A-O 105 % 105'A 105'A 2 105 108'A

M-N 70 71'A 17 70 84%
J-J 103% 103% 104 29 102'/a 104 Va
A-0 *106'/a __ 106% 106%
M-S __ *__ 111% 109% lll'/2
F-A __ 116 116 1 116 116

108'/a 110
111 111

105% 106'A

103% 105%

101% 103
101% 104%
104'/2 106%
61 76

60 76

60 75

104"% 108%

102% 106

102% 104

57%
46

81

43'A
49'A
48

59%
50%
86

48%
53'A
53

103 107%

104 106%
100% 107%

M-N 100 100 100 2 99% 104
M-N 61 59% 61'A 33 57 67%

66'A 66'A 67% 65 65 73%
A-O 109'/a 109'/a 5 109 110%

61'A 79%
63% 80

15% 29'A
14% 29'A
58 76

106'A 106% 7 106% 109
106'/a 106% 10 106% 109

109'% 109% 17 107% 110'A
71 71 4 63% 75

*49% — 45% 51%
*114 116% „ 117 120'A
105% 106'A 7 105% 107%
46% 46% 2 46% 54

105'A 105% 7 104'A 106

122 122 1 120'A 122
*155 157 157

102% 102% 4 102% 102%
*105% 106% — 105% 106%

BONDS
New York Stock Exchange Interest

Period

El Paso & S W lst 5s 1903 x-O
5s stamped 1963 x-O

Empire Gas ft Fuel 3'/as .1962 J-J
Erie Railroad Co—
Geu mtge inc 4%s series A 2013 J-J
1st cons mtge 3'As ser E_ 1964 A-O
lst cons mtge 3'As ser F .'—1990 J-J
lst cons mtge 3'As ser G _200O J-J
1st cons 2s ser H_ 1953 M-S
Ohio Div lst mtge 3%s— 1971 M-S

Firestone Tire ft Rub 3s deb 1961 M-N
tAFlorida Cent & Peninsular 5s 1943 J-J
Certificates of deposit

tFlorida East Coast lst 4'/aS 1959 J-D
A 1st & ref 5s series A 1974 M-S
ACertificates of deposit-. .

Francisco Sugar coll trust 6q 1956 M-N

Gas ft Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp—
A4s conv inc debs 1969 M-S

t AGeorgia ft Ala Ry 5s Oct 11945 J-J
Certificates of deposit

t§AGa Caro ft Nor 1st ext 6s 1934 J-J
Certificates of deposit __

Goodrich (B F) Co. lst mtge 2%s_1965 M-N
Grays Point Term lst gtd 5s 1947 J-D
Great Northern Ry Co—
General 5'/2s series B 1952 J-J
General 5s series C 1973 J-J
General 4'/as series D 1970 J-J
General 4%s series E 1977 J-J
Gen mtge 3'As ser N 1990 J-J
Gen mtge 3'As ser O 2000 J-J

AGreen Bay ft West deb ctfs A Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs 1959 A-O
Gulf Mobile ft Ohio 4s series B 1975 J-J
Gen mtge inc 5s series A 2015 J-J
1st & ref 3%s series D 1969 ' A-O

Gulf States UtU 3%s series D 1969 M-N

Hackensack Water 1st mtge 2%s__1976
Bocttmg Valley Ry inc 4Vse
tSAHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s 1970
Hudson .Coal 1st s f 5s series A 1962
Hudson Co Gas lst gold 5s_; —1949
Hudson & Manhattan lst 5s A 1957
AAdJ income 6s___ .Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—

lst gold 4s 1951
lst gold S'/as . _1951
Extended lst gold 3%s .1951
1st gold 3s sterling. 1951
Collateral trust gold 4s ____„1952
Refunding 4s —1 —1955
Purchased lines 3'As —1952
Collateral trust gold 4s 1953
Refunding 5s 1953
40-year 4%s 1968
Cairo Bridge gold 4s 1950
Litchfield Div lst gold 3s —1951
Louisville Div & Term gold 3%s_l953
Omaha Div lst gold 3s 1951
St. Louis Div & Term gold 3s 1951
Gold 3'As 1951

Springfield Div lst gold 3'As 1951
Western Lines lst gold 4s 1951
Registered

111 Cent and Chic St L & N O—

Jbint lst ref 5s series A„ 1963
lst & ref 4'As series C 1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970
ma 111 ft lowa isc gold 4s„ 1950
tAtnd & Louisville lst gtd 4s -1950
Indianapolis Union Ry 3'As ser B_1986
Inland Steel lst mtge 3s series F—1961 ,

^International Great Northern RR—
A lst 6s series A_ 1952
AAdjustment 6s series A-,..July 1952
A lst 5s series B 1950
A 1st gold 5s series O 1950

fAInternat'Hydro El deb 6a—-1944
Internat Paper 5s series A & B—1947
Ref sink fund 6s series A_—1955

Int Rys Cent Amer lst 5s B —1972
Int Telep ft Teleg deb gold 4%s—1952
Debentures 5s -1955

James Frankl ft Clear lst 4s 1959
Jones ft Laughlin Steel 3Vis—. 1961

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

H
M-S

M-N
J-J
J-D
M-N
F-A

A-O

J-J

J-J
J-J
A-O

M-S

&
J-J
M-N

M-N
F-A

J-D
J-J
J-J
F-A

J-J
J-J
J-J
F-A

&

J-D
J-D
J-D
J-J
J-J
J-J
M-S

A-O

J-J
A-O

J-J
J-J
A-O
J-J
M-S
M-N

J-J
F-A

J-D

JtJ

K
Kanawha ft Mich lat gtd gold 4s_.1990 A-O
Kansas City Fort Scptt & Mem Ry— :

{[ARefunding gtd. 4s ——1936 A-0
ACertificates of deposit

Kansas City Southern Ry lst 3s 1950 A-O
lst/mtge 4s ser A- ——1975 A-0

Kansas City Terminal Ry 2%s 1974 A-O
Kentucky Central gold 4s—* —198T J-J
Kentucky ft Ind Term 4%s .*'1961 / J-J
Stamped ... —...1961 J-J
Plain .... l —.'—1961 J-J
4.%s unguaranteed : 1961 ■ J-J

Kings County El L ft .P 6s.———1997 • ArO
Koppers Co 1st mtge 3s ..1964 A-O
tAKreuger ft Toll 5s ctfs 1989 M-S

Lake Sh ft Mich Sou gold 3%s 1997 J-D
3%s registered. ... 1997 J-D

93 V*

101

106

85

85

120'/4
140

104

102
lua%

101

81 Va

107

103%

105

107

Low High No.

125 125 2

*112 123 m-mrn

$ 100'A

93 93% 82
*104 108% —

101 101'A 16

101 101% 4
0 102 ——

*105% „

105% 106
*95% —

131

*103'/4 104
80% 85
81 81
105% 105%

84!

*54

85

103%

101%

73%
37%

104 '/a
105

105%
93%

100%

103%

102 Va
98%

*114

102% 102%
*102% —

120% 120%
140 140%
130% 130%
108 % 109
104 104%
103% 103 %
75% 75%
13 13 ^

*104% 1047/a
*106% ...

103 103%
103 103
*__ 109%

103% 104
148% 148%
101% 101%
101% 102
84% 86

*112

73% 74%
37% 39%

105% 106

*107%
*104

*104

*66

104'/a
105
104%
103%
105%
93%

*105%
*102'/a
*104'/a
100%
101%
103%
*102%
*106

*105%

106%
105 y4
104%
104

106%
94%

101%
101%
104%

101% 103
98 99

*93 ' 95%
105% 105'/4
*105% —

107%

82 82

44

77 77
(•

98 97%
*102

*107%
103

84

45%
78 y4
78%
98 %

103

luo'/a 106

100% 101%
103% 103%

*108'A —

81 81%
*81% 83
107 107

103% 103%
105% 105%
*120% —

*71 75%
*108'/a —

*111% —

*106'/a —

*182

1047/a 105
*4% 5

109 109'/a
•107 108

47
1

1

18

32

5

8

12

7

46

7

2

9

11
2

1

16

50

126

255

23
21

12

10

18

106

57

~5
112

2

12

11

3

Range Since
January 1

Low High

117% 127%
124'% 1241/a
100 »/a 102

93 103'A
104% 106%
101 106
101 106

106'A 106'4

8 104'/a 106'A

100 104
80 90
80% 88%
104 196'%

82 7% 89

58 64

116 US
102% 105 7%

120'A
136 »/a
127%
108%
104
103'%
75'A
13
103%
105%
102%
103
108%

103%
140Vs
100 y«
100%
80

112%
72%
36

122'A*
140%
134%
110 &
107

107
75'A
17%
104%
1067/a
104'A
104

110%

104

150

104%
104 »A
86
113%
80%
45

13 104% 108%

105% 105%
104% 104%
104 Va 104 Va

103'A 108
103 107
102 106
100'/a 104%
105% 108'%
91% 97

--

102 Va 102%
103 106

39 100 3A 103

11 101 102%

10 103 3A 106'A
—

105% 106%
— 105% 105'/a

184 99% 103%
45 96 100

92'A 96'A

15 104% 106'/a

105% 106

— 102 117

106'A 107%

30 82 98

34 44 54'A
18 76% 92

77'A 92

194 93% 99'A
102 103%

__ 105% 108%
1 100 103

33 100% 103%
65 105 106'/a

98 102%
103 V* 105'A

107% 107%

81

80%
105%
103

104%
122

65%
108%

85 V*
83'A
107'A
104%
107%
122
72

108%

182 188

104% 107
4% 5%

109'% U57/a
107 115'A

For footnotes see page 2749.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 17

Monday, May 20, 1945

BONDS
New York Stock Exchange

Lautaro Nitrate Co Ltd—
a 1st mtge income reg 1970

Lehigh Coal & Navigation Co.—
S F mtge 3V2S ser A 1970

Lehigh Valley Coal Co—
1st ft ret sink fund 5s 1954
5s stamped ..1954

1st & ref sink fund 5s 1964
5s stamped ,..1964

1st ft ref sink fund 5s 1974
5s stamped .1974

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4 tie ext.. 1950
Lehigh Valley RR—
4s stamped modified ..2003

4s registered 2003
4%s stamped modified 2003
47as registered 2003

5s stamped modified 2003

Lehigh Valley Terminal Ry ext 58.1901
Lex ft Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5s 1951
Little Miami gen 4s series A 1962
Long Island unified 4? ..1949
Guaranteed ref gold 4s 1949
4s stamped 1949

Lorlllard (P) Co deb 5s 1951
3s debentures 1963

Louisiana & Ark 1st 5s series A 1969
Louisville Gas & Elec 3%s 1960
Louisville & Nashville RR—

1st ft ref M 3%s series F 2003
1st & ref M 2%s ser G 2003
8t Louis Div 2d gold 3s .1980
Atl Knox ft Cine Div 4s 1955

Maine Central RR 47as ser A 1960
1st mtge & coll 4s ser B —1954

Manati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lings) 4s 1959
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew ft Drain 5%s 1950
UAMet West Side El (Chic) 4s—1938
Michigan Central-
Jack Lans ft Sag 3%S 1951
1st gold 3%s 1952
Ref & impt 41/28 series C .1979

Michigan Cons Gas 1st mtge 3%S-1969
ISAMidland of N J 1st ext 5s 1940

Minn St Paul ft Sault Ste Marie—
A 1st mtge 4%s inc ser A„Jan 1971
AGen mtge 4s inc ser A _Jan 1991

Mo. Kansas ft Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Prior lien 4Vis series D 1978
ACum adjust 5s series A Jan 1967

{Missouri Pacific RR Co—
A 1st ft ref 5s series A .—.I960
AGeneral 4s —1975
A1st ft ref 5s series F 1977
A 1st ft ref 5s series G 1978
AConv gold 5Vis —.1949
A 1st ft ref gold 5s series H 1980
A 1st ft ref 5s series I ...1981

Moh'k & Malone 1st gtd gold 4S...1991
Monongahela Ry 3748 series B 1968
Montreal Tramways 5s ext 1951
Morrell (John) ft Co 3s debs..—1958
Morris ft Essex 1st gtd 3%s 2000

a , Constr M 5s series A .1955
Constr M 4Vi* series B ,.—.1955

l Mountain States T ft T 3Vis 1968
i Mutual Fuel Gas 1st gtd Os—_1947

Nash Chatt ft St L 4s series A 1978
National Dairy Products 2a/4s debs_197o
Na«iunal Steel 1st mtge 3s 1965
tANa"gatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948
{ANew England RR gtd 5s 1945
AConsol gtd 4s 1945

New England Tel & Tel 5s A —.1952
1st gtd 4'/2S series B 1961

N J Junction RR gtd 1st 4s 1980
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5S a 1983
N O ft N E 1st ref & imp 47as 1952
New Orleans Term 1st gtd 4s 1953

{New Orleans Te>as & Mexico Ry—
SANon-cum inc 5s series A 1931
ACertificates of deposit

A 1st 5s series B 1954
ACertificates of deposit ,

A 1st 5s series C 1950
ACertificates of deposit

A 1st 4 Vis series D 1950
ACertificates of deposit

A 1st 5%S,! series A 1954
ACertificates of deposit —

N Y Central RR 4s series A 1998
Ref & impt 47as series A 2013
Ref ft imut 5s series C 2013

N Y Cent ft Hud River 3%s 1997
3Vas registered 1997

Lake Shore coll gold 3Vis 1998
3Vis registered 1998

Mich Cent coll gold 3Vis 1998
3'is registered 199s

New York Chicago ft St Louis—
Ref mtge 3Vis ser E 1980

N Y Connecting RR 2%s ser B 1975
N Y Dock 1st gold 4s 1951
N Y Edison 3 Vis series D 1905

1st lien ft ref 3Vis series E i960
N Y Gas El Lt H ft Pow gold 5b 1948
Purchase money gold 4s 1949

N Y ft Harlem gold 3Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack ft West 4s series A 1973
4Vis series B 1973

, For footnotes see page 2749.

Interest

Period

Deo

A-0

F-A

F-A

F-A

F-A
J-J

Jf-N

M-N

M-N

A-O
A-O
A-0
M-N
M-S
M-S
MS

F-A
A-O
J-J
MS

A-O
A-O
MS

Jf-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

M
3-D
3-D
M-N
M-N
M-N
A-O
F-A

MS
M-N
J-3
MS
A-O

J-3
3-J
J-D

J-J
J-J
3-3
A-O

F-A
M-S
M-S
M-N
M-N
A-O
F-A

MS
F-A
J-J
M-N
J-D
M-N
M-N
J-X)
M-N

N
F-A
J-D

A-O
M-N
J-D
J-J
J-J
J-D
M-N
F-A

M-S
J-J
J-J
J-J

A-O

~A-0

F-A

F-A

A-O

F-A
A-O
A-O
J-J
J-J
F-A
F-A
F-A
F-A

J-D

A-O
F-A
A-0
A-O
3-D
F-A
M-N
J-J
J-J
M-N
M-N

73 Vi

104%

104%
102

105%

100 Vi

86%

94 Vi

72 73 Vi

104% 104 y2

*10174
*10174 — —

*95 7a
94% 947a
*94% -4.—

— *94% 96

83 83 84%
927a 92 93

53 53 5474
43% 50

5774 56 58

53 53

65% 6474 667a

89% 90%
n32Vi 136
118 118
*118 .. —

106% 106%
106 106

106% 106%

118% 118%
104% 104%
102 }§ 102 VI
105% 105%

110% 111
100 100%

*105% __

116% 116%

85% 86%
102 102

94% 94%
*63% 100

*106% 107Vi
102% 102%
*26% 28

*10078 —

*107 Vi 108
104 104%
11074 11074

867a 867a 867a

105 1047a 105
7474 74 74%
99 987a 99%

977a 977a 977a
£9 90

*50 94

— 1047a 1057a

95 74 97
517a 51 53%
93% 92% 95

927a 94%
39 74 397t 39%
93 7a 92% 94%
9374 92 7a 95

89 89 90'/a
*106 7a —

1027a 1027a
*102% 10374

67 7a 66 68
'

- — 79 807a
73 71% 73 74

"

—— *10411 1057a
" *_. 107

1057a 1057a 1057a
103 7a 103 7a 104
10474 103% 10474
— *106

1017a 103

1017a 1017a 1017a
— — 110% 111
— 127 12774

*108 110

105% 105%
*108

109 109 74 1107a

877a 877a

99 99 100'/a
—— *__ 102 74
997a 99 7a 100%

—

<!■
11 CO1 -a1

101 \ 101 102 7a
~ *__ 102%

89% 897a 917a
917a 907a 91%
98 97 7a 98
10274 101% 102 7a
98% 98 7a 100
«... 89 897i
«... *__ 90
88 88 89%
— 85 85

— 104% 10574

102 102 102%
1037a 1037a 105
1037a 103% 104
— 106 106

*109 7a 114
*107 7a 1097a
*115 7a 1167a
*115

118 118 118
92% 927a 93
— 1027a 10374

Bonds
Sold

21

49

96

26
25

39

42

231

381
167

103

139

198

91

135

7

27

20

32

1

41

27

14

71
7

12

2

1

31
4

Range Since
January 1

Vo. LOW High

10 66 767a

10 1047a 107

—

100% 102

957a 987a
"6 93% 99%

94 96

—
93 99

23 80 8774
33 887a 95

142 51% 65

50 487a 60

50 547» 69

15 52 62%
28 627s 737a

10 837a 92

1327a 1367a
"5 11774 1207a

8 1067a 107%
1 106 107%

2 1067a 107%

6 11874 120

7 104% 10674
6 102 32 106%

8 104% 107%

8 11074 11374
31 100 105

102% 105%
11672 119

25 82 89%

6 101 10274

13 87% 96

75 75

105% 1087a
~1 101% 103%

26% 28%

102 102

10774 108

II 103 107

1 109% 113

7 867a 97

1017a 1067a
73 84

957a 101

96 101%
89 96%
92 98%
103% 1147a

93 102%
51 6474
917a 103
92 103
37 46%
91% 103
91% 102%

89 94
106 106%
100 1027a
102% 1037»
66 74%
77 8974
71 83%

105 3*2 107 y8

103 1067a
103% 105 3/a
1037a 1067a
1077a 110

99% 1057a
977a 103%

1103/4 11474
12574 127%
118 118

1077a HO
105 3/4 108
107% 108 Vi
1077a 11174

2 83 88
__ 84% 86

50 9274 10374
—— 96 100
16 94% 103
__ 94% 101%
. 897a 98

94% 95%
83 v* 95.7a 1047a
« 96% 103

233 89% 99%
326 90% 987,
185 97 % 102%
32 101% 114%
12 98% 109 7a
6 89 100

-

87 95
13 88 97%
2 85 9374

40 104% 106

1017a
103%
103%
10574
109 3/4
107%
115

11574
117
90

97%

1067a
105
1047a
107

111%
109

118%
1157*
119%
96

103%

BONDS
,

New York Stock Exchange interest

{N Y New Haven & Hartford RR-
ANon-conv deb 4s—. 194' M-o
ANon-conv deb 37aS 1947 M-S
ANon-conv deb 37as ——.1954 A-O
ANon-conv deb 4s 1955 J-J
ANon-conv deb 4s ..—.1956 M-N
ADebenture certificates 3Vis 1950 J-J
AConv deb 6s 1948 J-J
S aCollateral trust 6s 1940 A-0
ADebenture 4s 1957 M-N
A 1st & ref 472S series of 1927—1907 J-D
{AHarlem River & Port Chester—
1st 4s - 1954 M-N

{AN Y Ont & West ref 4s—June 1992 M-S
AGeneral 4s 1-955 J-D

N Y Power & Light 1st mtge 2%s_1975 MS
NY ft Putnam 1st cons gtd 4s 1993 A-0
N Y Queens El Lt ft Pow 3%s 1965 M-N
N Y Steam Corp 1st 37as 1963 J-J

{9AN Y Susq & W 1st ref 5s 1937 J-J
9A2d gold 4%s 1937 F-A
IAGeneral gold 5s 1940 F-A
ATerminal 1st gold 5s 1943 M-N

tlAN Y West ft Bost 1st 47aS 1946 J-J
Niagara Falls Power 3%s 1960 MS
Norfolk Southern Ry Co—-
"

1st mtge 4%s series A 1998 J-J
AGen mtge 5s conv inc 2014 A-0

Norfolk ft Western Ry 1st gold 4s_1996 A-0
North Central gen ft ref 5s 1974 M-S
Gen ft ref 4%s series A 1974 M-S

Northern Pacific Ry prior lien 4s__1997 Q-J
4s registered 1997 Q-J

Gen lien ry ft Id gold 3s Jan 2047 Q-F
, 3s registered 2047 Q-A
Ref ft impt 4%s series A 2047 J-J
Ref & impt 5s series C 2047 J-J
Ref & impt 5s series D 2047 J-J -
Coll trust 47as 1975 M-S

Northern States Power Co—
1st mtge 2%s 1974 F-A
1st mtge 2%s 1975 A-0

(Wise) 1st mtge 3Vis 1004 M-S

JOgdensburg ft Lake Champlaln Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
1st mtge. 2%s 1975

Oklahoma Gas & Electric 2%s 1975
Oregon RR ft Nav con gold 4s 1940
Ore Short Line 1st cons gold 5s 1948
Guaranteed stpd cons 5s 1940

Oregon-Washington RR 3s ser A_1960

. Pacific COast Co 1st gold 58__1940 J-D
Pacific Gas ft Electric Co—
1st ft ref mtge 3%s series I 1980 J-D
1st & ref mtge 3s series J ...1970 J-D
1st ft ref M 3s series K 1971 J-D
1st & ref M 3s series L 1974 J-D
1st & ref M 3s series M 1979 J-D
1st & ref mtge 3s ser N 1977 3-D

Pacific Tel & Tel 2%s debs 1985 J-D
Paducah ft 111 1st s f gold 4%s._..1955 J-J
Paterson ft Passaic G ft E cons 58.1949 MS
Pennsylvania-Central Airlines—
372s conv inc debs 1960 M-S

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952 M-N

Pennsylvania Glass Sand 3%s 1960 J-D
Pennsylvania Power & Light Co.—
1st mtge 3s 1975 A-0
3s s f debentures 1965 .: A-0

Pennsylvania RR— •-» Z
Consol gold 4&. .1940 M-N

4s sterl stpd dollar May 11948 M-N
Cons sinking fund 47aS 1960 F-A
General 4Vis series A 1965 J-D
General 5s series B 1968 J-D
General 47is series D 1981 A-O
Gen mtge 47is series E 1984 J-J
Conv deb 3%s 1952 A-O
Gen mtge 37as ser F 1985 J-J

Peoples Gas L & C ref 5s 1947 M-S
Peoria ft Eastern 4s ext 1960 A-O
A Income 4s Apr 1990 Apr

Peoria & Pekin Union Ry 572s 1974 F-A
Pere Marquette Ry 3%s ser D--..1980 MS
Phila Bait & Wash 1st gold 4s—
General 5s series B 1974 F-A
General gold 47js series C 1977 J-J

Philadelphia Co coll tr 47is 1961 J-J
Phila Electric 1st & ref 2%s 1971 3-D
1st & ref M 2%s 1967 M-N
1st and ref 2%s 1974 M-N

t§aPhilippine Ry 1st s f 4s 1937 J-J
ACertificates of deposit

Phillips Petroleum 2%s debs 1964 F-A

Pittsburgh Cine Chi ft St Louis—
3eries E 3%s gtd gold 1949 F-A
SerDs F 4s guaranteed gold 1953 J-D
Series G 4s guaranteed 1957 M-N
Series H cons guaranteed 4s_„__1960 F-A

r £ Series I cons 4%sr^..->1963 v F-A
Series J cons guaranteed 4%s__1964 M-N
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B. 1975 A-O
Gen mtge 3%s ser E 1975 A-0

Pittsb Coke&Chem 1st mtge 3%s_1964 M-N
Pittsburgh Consolidation Coal—
372S debentures ... 1965 J-J

Pitts Steel 1st mtge 4%s 1950 3-D
1st mtge 4%i series B 1950 J-D

Pitts ft W 7* 1st 4%s series A 1958 J-D
1st mtg<? 4%s series B 1959 A-0
lBt mtge 4%s series O 1960 A-0

Pitts Young ft Ash 1st 4s ser A 1940 J-D
1st gen 5s Beries B ..1962 F-A
1st gen 5s series C 1974 J-D
..st 4%s series D— 1977 J-D

«*Pittston Co 5% Inc deb 1964 J-J
Potomac El Pwr 1st M 3%s 1966 J-J
1st mortgage 3748 1977 F-A

IAProvidence Securities 4s 1987 M-N
tAProvidence Terminal 4s ...1956 M-S
Public Service El ft Gas 3%s 1968 J-J
1st ft ref mtge 3s__ 1972 M-N
1st ft ref mtge 5s 2037 J-J
1«t. ft ref mtge f)s, . 2037 /.d

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked
Low High

Bonds
Sold
No.

Range Since
January 1
LOW High

— 59% 60 21 . ■59% 773/4
— *__ 59 — 60 75

— — 597a 7574
.... 61 64 22 61 78
61% 61 63 65 61 78
59 59 59 54 59 75
70 70 72 74 137 68% 73
85 85 857a 27 84 9S
437» 437» 45 111 34% 507a
667a 667a 68% 80 66% 81

1087a 1087a 1 108% 111
23 74 23 7* 24 172 2174 267a
11 11 117a 19 11 153/4

104 104% 15 102% 106%
867a 867a 86% 15 847a 90%
—— *105% 106% 1057a 10774
— 105 105 1 1047a 108%

64 64 2 64 75
— 41 —. 39% 42
26 26 2674 2 26 3274

97 97 5 96 100
42% 427a 45 174 32% 49
— 108% 108% 3 108 10974

103 102% 103 23 10074 1037a
63% 65 40 597a 71

140 1397a 140 9 135% 143
*13774 — 1387a 1437a
*130% 136 132 1337a
1177a 117% 4 117% 127%
*110 116 —— 115% 122%

87 8674 87 41 • 84% 943/4
*83 85 82 9074

106% 105% 107 90 105 110
1097a 1087a 1097a 19 107 112

109 1097a 13 1077a 112
104% 104% 104% 99 1033/4 1067a

*103

103% 10474
107 107

21

2

108%
109

109

105%

117

*108% —

*__ 108%
*108 1087a
1087a 108%
109 109%
108% 109
105% 106
*107

*11074 —

115% 117

*113 7a —

*104 7a —

104% 105
104 1047a

16

43

126

69

122%
133

126%

126%
107

1067a

10474

104%

105

105%

2.3%

104%

105
105

128%
122 7a
133

126%
126%
1067a
1067a

105

105

129

123
133

12774
12774
107

1067a

10474 10474
84% 857a
607a 61

*106

1047a 104%

142

*135

106%
1057a
105

105 7a
22

*17

103%

142

136

106%
10574
105%
105%
24
99

104%

*105% __

*110
*122 74 123
*121 12474 «.«.

-*127 7a 130 .w ■

mm- *1317a 135
_ _ 133 133 1

*136

1057a 1057t 1053/4 10
— *1033/4 1047a —

1037a 1037a 1037a 16

1053/4 1053/4 1053/4 19

104% 1047a 105 13

10074 100% 11

99% 100 4

100 100 1007a 22

*1043/4 — ..

—- *126 ..

*127

*1173/4 __

«... *100 7a —

— — *.. 105%
*113 __

... 407a 407a 3

*107 109

.... *1103/4 1117a
*109 ..

.... *164

*245 7a —

102% 1057a
102% 1067a
106% 108%

J-J 2774 25 277a 102 22 277a
MS 107 10774 28 106 108%
A-0 *102 7a 102% 1017a 106
F-A 10274 10274 10 1017a 1057a
J-D *99}| 1037a 100 101
J-J 100 ft 100 ft 15 100& 101%
J-J *100 7a __ 10074 101%
A-0 105 105 1053/a 8 104% 10774

100 100 74

1087a
1067a
1077t
107%
10774
107

1047a

1097s
109 5/a
1107a
11074
111%
111

107%

.. 111 111

69 111 1253/4

11174 113%

— 1027a 103%

30 10474 10774
40 4 104 1053/4

20 105 107

2 105 106%
6 127 1313/a

93 1227a 128%

4 133 13972

27 1257a 135 Va

11 1257a 1357a

17 106 lll3/4

8 10574 107 »/4

2 10474 1067a
13 843/4 94

4 607a 83

106 107 7a

143 1047a 1053/4

2 137 142

131 135

12 105% 10872
5 10474 108

16 104'/a 107

14 10474 107

59 18 26

177a 21

II 1037a 10572

10674 1067»

117%
123

127%
1267a
1317a
134%
10574
103%

10074
1057a
103%
987a
9874
987a
105

127

122 5/a
123

13474
13S
13874
142
109

104

10472
106

105%
1027»
10274
10274
105%
127

99 102
105% 107
113 113,,
32 45%
108 108
tnn 1191/0
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 17

BONDS

New York Stock Exchange Interest
Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked
Low High

Bonds
Sold

No.

Quaker Oats 2%s deb ————1964 J-J 104 103% 104

R
Reading Co 1st & ref 3VaS ser D—1995
severe Copper & Brass 3V«s »0bu
MARio Grande West 1st gold 48—1939
A 1st cons & coll trust 4s A 1949

Rochester Gas ft Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3V4S series J 1969

»AR I Art & Louis 1st 4%s 1934
tARut-Canadian 4s stpd 1949
IfARutland BR 4%» stamped 1941

Saguenay Power 3s ser A 1971
Ob JOS 6t Grand Island 1st 4s_. 1947
St Lawr & Adir 1st gold 5s— 1996
2d gold ,6s. ——.—: —.1990

St L Rocky Mt & P 5s stpd 1958
tSt Louis San Francisco By
APrior lien 4s ser A.. 1950
^Certificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit .„

ACons M 4 Vis series A 1978
ACertificates of deposit stpd.—.

tSt Louis-Southwestern By—
1st 4s bond certificates 1888
A2d 4s inc bond ctfs Nov 1989
IA 1st term & unifying 5s .1959
AGen & ref gold 5s series A 1990

6t Paul & Duluth 1st cons gold 4S.1968
t§ASt P & K C Sh L gtd 4%s 1941
6t Paul Union Depot 3%s B .1971
Scioto V & N E 1st gtd 4s —1989

tBeaboard Air Line Ry—-
§A4s stamped 1950
ACtfs of dep (stamped)
ACtfs of dep (unstamped)

IARefunding 4s I9sy
ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)

A 1st cons 6s series A . 1940
ACtfs of dep (Guaranty Trust).—
ACtfs of dep (Chemical Bank)

18AAtl & Birm.lst gtd 4s 1933
ACertificates of deposit

8eaboard Air Line RR Co—
1st mtge 4s ser A wi
Gen mtge 4Vis ser A wi ....

iASeahoard All Fla 6s A ctfs 1935
Seagram (Joseph E) & Sons 3%s_1965

HASilesian--A»n Corp coll tr 7s. 1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 3a debs..—..1984
South & Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—
3s debentures - 1979
2%s debentures 1985

Southern Pacific Co—
1st 4Vis (Oregon Lines) A 1977
Gold 4%s 1968
Gold 4Vis 1969
Gold 4Vis 1981
San Fran Term 1st 4s ....1980

Southern Pacific RR Co—
3%s series B 1986
1st mtge 2%s ser E 1986
1st mtge 2 Vis ser G

. 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A —.1956
Devel & gen 8s 1956
Devel & gen 6Vis 1858
Mem Div 1st gold 5s— 1998
8t Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs 1985
Southwestern Public Service 3,/es__1974
"ttpokane Internal 1st gold 4Vis—2013
8tand Oil of Calif 2%s debs I960
Standard Oil N J deb 3s 1961
Sunray Oil Corp 3% debs 1959
Superior Oil 3 Vis debs 1950
Swift St Co 2%s deba 1081

M-N
M-N

J-J
A-O

M-S
M-S
M-S

M-S
M-S

J-J
J-J

M-S

J-J
J-J
A-0
J-J

J-J

£j

M-S

M-N
J-J
J-J
J-J
J-D
F-A

A-0
M-N

101

62

20

22 Vi

100 Ve 101
*102 Vi 103Vi
* 107 Va 110

73 Vi 73 Vi

* 125% __

*108 Vi "
*109% 110%,

62 62,'/a
18Vi 20
21Vi 22%

90

13

20

6

62

Range Since
January 1
Low High

103 Vi 105%

100 Va 105 Va
102 Vi 104 V2
107 115

72% 87 Va

125% 125%

108 Va 108 Va
108% 109 Va
61 74

18 20Vi
19% 24

—— *101% 101% 102%
*94% 96 d* 95 98

*98 100 97% 100%
— *101% — — 99% 101 Va

61% 60% 62% 353 56% 73%
__ 61% 61 % 1 56% 73
65 64 Va 66% 32 60% 78%

63% 64 Va 3 61 72 V2
45% 44 Va 46% 228 41% 52%
— 43% 45% 21 40% 52%

114% 114% 4 114% 120
95% 96 14 93 98%

88 87% 88 8 86 91
„ 99% 100 4 97% 102
*112 114% 114%

— — 57% 57% 8 54 Va 63 Va
——-

* 106% 105% 106%
„ *126 — — 132% 132%

A-O 122% 122 122 Va 6 122 127%
_— 122 122 1 120 129%

_ 118 125 Va
A-O ___ 57 57% ~4 53 61%
—. *60 60 55 61

57% 58 10 54 60%
M-S 75% 75% 77 12 69 80%

■ - 76 76 77 15 69 81%
___ 76 78% 34 69 81%
M-S —— 105 105
— 105% 105% 1 101% 110

„ - 100 VB 100 Ve 100% 10 99% 101%
84 84 85 76 80 90%

F-A 19% 19% 20 29 19% 25%
M-N 105% 105% 106 22 105 108

F-A *80 73% 80

J-J 102% 102% 10 102 105

J-J —. - 104% 104 Va 9 104 Va 107%
A-O — *124 — — —

J-J 110% 110% 4 109% 112%
F-A 105% 105 Va 105 Va 37 104 108

M-S 106 106 106% 128 104 106%
M-S 105% 105% 106 58 102% 106

M-N 105 Va 105 105% 132 102 105%
M-N 109 108% 109% 141 104% 109%
A-O — 106% 106% 4 106 106%

J-J 103% 106%
J-J 98% 98% 98% ~8 98% 102%
J-J — *95 Va 96 — — —

J-J *130 133% 135 145

A-O 106% 106 106% 158 104% 108%
A-O ii. 118 118 * 2 117% 123%
A-O 120% 121 - 49 120% 128

J-J 134% __ 126% 135%
J-J 108% 108% 5 107% 109%
A-O 105% 105 % 105% 30 103 107%
M-N *105 Va 106% 105 106%

Apr 56 56 2 56 67%
F-A 105 105 10 104% 107%
J-D 101 101 101% 27 101 105%

J-D *105 105% 107%

M-N 105% 105% 105% 3 105% 106 Va
M-N *103% 104 104 106

BONDS
New York Stock Exchange

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019
Ref & imp 27/aS series D 1985

Texas Company 3s aeo Lvov
3s debentures 1965

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%s ser E 1985

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%S—1974

Third Ave Ry 1st ref 4s i960
AAdJ income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s__1960
Toronto Ham ft Buff 1st gold 4s—1940
Trenton Gas & Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs 1961

Interest
Period

J-J
A-0
A-O

M-N
J-D

J-J

J-D
J-J
A-0

J-D
J-D
M-S
M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

106 Va
103 Va
105%

103 7/a

100 Va
78 Va

134 134

106 106 Va
103% 104%
105Vi 106
143 Va 143 Va
103% 104 Ve

105 105

99'/a 100 Va
73% 79%
103 Ve 103 Va

110 110^

*101% 102%

Bonds
Sold

No.

3

8
10

32
2

92

1

80

302
3

Range Since
January 1
Low High

129 Va 137%
106 109
103 Va 105%
105% 108
142 J/4 152%
103 Va 106

104% 105%
88 Ve 101 Va
51%
103
100

110

80%
104'/a
100 Va
110

u
Union Electric Co of Mo 3%s_ 1971 M-N *110 111%

1st M & coll tr 2%s 1975 A-0 *_. 105

'tSAUnlon Elev Ry (Chic) 5s 1945 A-0 *__ 34% «...

Union Oil of Calif 3s debs —.1967 J-J *104 104 Va
2%s debentures —.1070 J-D 103% 103% 103% 61

Union Pacific RR—
291st & land grant 4s -1947 J-J 103% 103% 103%

27/aS debentures 1976 F-A 106% 106% 14

Universal Pictures 3%s debs 1959 M-S 103 102% 103 10

Vandalla RR eons g 4a aeries A 1988
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s ser E 1975

Va Iron Coal & Coke 1st gold 5s..1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s ..1958

Virginian Ry 3s ser B 1995

F-A
M-N

M-S
M-S

J-J
A-O
M-N

*110

*113

103% 104%
*100
* 123

112% 112%
109 109

102% 103

109% 112%
104 107 ;

34 34
103% 104%
102% 105%

103 Ve 104%
105 Va 107 Va
102% 104%

115 115

103% 106%
103 Va 104
122% 122%
109 112%
106% 113

13

1

10

W
Wabash BR Co— .. ,no

AGen mtge 4s inc ser A Jan 1981 Apr — *89 967/e -- 9?
AGen mtge inc 4%s ser B__Jan 1991 Apr 93 93 94 31 93
1st mtge 3%s ser B 1971 F-A .. 103 103 31 102% 106%

Walworth Co 1st mtge 4s 1955 A-0 — 100% 101 37 100
Ward Baking Co 5%s debs me nnw,

(subordinated) —- 1970 A-0 108 106% 108 10 106 U0%
Warren Petroleum 3f/is 1955 M-S — -- -- — ;L£
Warren RR 1st ref gtd gold 3%s..2000 F-A — *59% 65 — 54/a o»g
Washington Central Ry 1st 4s .1948 Q-M — --- — — ioa

Washington Terminal 2%s ser A..1970 F-A — *103 — — 102/a iu
Westchester Ltg 5s stpd gtd 1950 J-D - 116% — *
Gen mtge 3%s ! 1967 J-D — "105% 106% 105% 107%

West Penn Power 3V2S series I 1966 J-J ~ 107% 107% 1 106% J09
Western Maryland 1st 4s —1952 A-0 106% 106% 107 /a 31 106 A 111
Western Pacific 4%s inc ser A...2014 May 110% 110% 111 A 80 104
Western Union Telegraph Co— - Ki 0-7 mo

Funding & real estate 4%s 1950 M-N 103% 103 A 104 /a 51 97
25-vear eold 5s 1951 J-D 102% 102% 103% 131 95% 108
30-year 5s IIIII IIIIIIIIIl960 M-S 103% 103% 105% 229 95% 108%

Westinghouse El & Mfg 2y8s 1951 M-N — *101% 101% 101% 103%
West Shore 1st 4s guaranteed 2301 J-J 86 Va 86 87 A 49 86 4/2
Registered 2361 J-J 81% 81% 82% 48 81 91

Wheeling & Lake Erie RR 4s 1949 M-S — *108% -- — J08% uS
Gen & ref M 2%s series A 1992 M-S - *-- }03% -- }03 A 104

Wheeling Steel 3% series C 1970 M-S 106 Va 106% 106% 5 106 /a 108
Wilson & Co 1st mortgage 3s 1958 A-O —■ 103% 104 8 103 105 A
Winston-Salem S B 1st 4s... 1960 J-J - *120%- ~ 117% 122/a

fAWlsconsin Central 1st 4s 1949 J-J 87 86% 88% 104 83% 90
ACertificates of deposit.. — - 86% 86% 2 84% 87%

|ASu & Du div & terra 1st 48—1936 M-N 49 Va 48% 49% 36 37% .56
ACertificates of deposits.— — — *47 -- — -36%

Wisconsin Elec Power 3%s —1068 A-0 — *106% U0 — |Q®Va
Wisconsin Public Service 3%s 1971 J-J — *109% 110 _1°9 ■ uu _

a Deferred delivery sale not included In the year's range, d Ex-Interest, e
Included in the year's range, n Under-the-rule sale not Included in the year s range, r ca«n eaie
not included in the year's range, y Ex-coupon. ono.

§Negotiability impaired by maturity. tThe price represented Is the dollar Quotation per aw-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. __ f

^Companies reported as being in bankruptcy, receivership, or reorganized under Section n ox
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Cufb Exchange for the week beginning on Saturday
May 11 and ending the present Friday (May 17.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every
security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING MAY 17

STOCKS
New York Curb Exchange

Par

ACF-Brill Motors warrants
Acme Wire Co common 10
A D F Co- 0
Aero Supply Mfg class A 1
Class B „ , 1

Ainsworth Mfg common 6
Air Associates Inc (N J) 1
Air Investors common... 2
Convertible preferred... 10

Aireon Mfg Corp 50c
60c convertible preferred - 10

Air-Way Electric Appliance— —3
Alabama Qreat Southern 50
Alabama Power Co $7 preferred •
$6 preferred •

Alaska Airlines Inc 1
3c Fisher common. 1

*
.'.ed Int'l investing $3 conv pfd *

Allied Products (Mich) new com 5

For footnotes see page 2754.

Friday Week's Sales

Last Range for Week

Sale Price of Prices Shares

Low High

8% 8% 9% 2.000

27% 27 27% 210

6% 6% 6% 1,000

21% 21 Va 21% 500

6% 6% 7 6.200

17% 17% 18% 800

18% 18 Va 18% 500

— 5% 5% 100

12% 11% 13% 20.700

15% 15% 16% 1.300

, 7% 7% 1.100

Range Since January 1

126% 126% 129

11%

12%

11% 12

12% 13%

27% 27% 28%

50

1,100
200

300

Low

7% Apr
25Va Apr
5% Jan

21 Apr
5% Jan
16% Jan
15 Jan

5% Feb

11Va Mar
14 Va Mar
7% May

126% May
115 Apr
105 Apr
11% May
12 Va Mar
40 Feb

26% May

High

11% Feb
30 V2 Jan
13% Jan
23% Mar
7% Feb

Apr
23 Va Feb
5% Feb

21

17% Jan
22% Jan
9% Jan

133% Jan
119% Feb
109% Jan
12 May
14% Jan
48 Jan
29 May

STOCKS

New York Curb Exchange
Friday
Last

Sale Price

Par

Week's Sales
Range for Week

of Prices Shares

Low High

Range Since January 1

Altorfer Bros Co common •
Aluminum Co common— •
6% preferred 100

Aluminum Goods Mfg 1 —•
Aluminum Industries common •
Aluminium Ltd common •
6% preferred —.—100

American Beverage common —..1
American Book Co 100
American Central Mfg 1
American Cities Power & Light—
Convertible class A— —25
Class A .... 25

* ClassB———1
American Cyanamld Co common 10
American & Foreign Power warrants-
American Fork & Hoe common •
American Gas & Electric. 10
4% % preferred 100

83
115%

192

"4%

16%

10%
58%
3

24

46%
112?

82% 83%
115 115%
24

23

24

23%
192 196
114 114%

4Va 4%
70 74

16% 17

54% 54%
51 51
9% 10%
57 61%
2% .3%
22% 24%
46 . 47%

111% 112%

4.700
500

100

100
300
100

1.000
40

1,400

100
100

2.400
6.400
4,400
2,300
5.000

,-..300

Low

13% Mar
63% Jan
113 Apr
23 Mar

21 Jan

116% Jan
110 Feb

4% Apr
57 Mar

16% Feb

50% Jan
47% Jan
7% Jan
47% Jan
1% Jan

21% Mar
X40% Feb
110% Jan

High

15 Mar

83% May
121 Feb

25% Feb
26 Jan

?04 May
114% May
5% Feb

76 Apr >

22% Jan
r ' ' A '

55 Apr ;.v
51% Jan j

11% Apr
■;, 61%.May, 7v
.;i>y5%.::Jan;;/>

. 26Vi JaSij..)
49% Apt
113 V Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 17

STOCKS
New York Curb Exchange

Par

American General Corp common—lOo
$2 convertible preferred 1
$2.59 convertible preferred 1

American Hard Rubber Co— 28
American Laundry Mach 20
Americcn Light & Trac common 25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co 1
American Meter Co •

American Potash & Chem class A •
Class B •

American Republics 10
American 8eal-Kap common 2
Amer Superpower Corp com lOo
1st $6 preferred -•
$6 series preferred •

American Thread 5% preferred 9
American Writing Paper common •

Anchor Post Products 2
Angerman Co Inc common 1
Angio-Iranian Oil Co Ltd—
Am dep rets ordreg £1

Angostura-Wupperman 1
Apex-Elec Mfg Co common •

Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting •
6% preferred 10

Arkansas Power & Light $7 preferred-*
Aro Equipment Corp —2.50
Ashland Oil & Refining Co 1
Associated Electric Industries—
American dep rects reg £1

Associated Laundries of America *
Associated Tel & Tel class A •
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries _X
Atlantic Coast Line Co JW)Atlas Corp warrants
Atlas Plywood Corp —1
Automatic Products

- 1
Automatic Voting Machine _•
Avery (B F) & Sons common 9
6% preferred 25

Ayrshire Collieries finrp i

--30
—X

Babcock & Wilcox Co
Baldwin Locomotive—
77o preferred—

Baldwin Rubber Co common-
Banco de los Andes-
American shares

—-

Barium Steel Corp *
Barlow & Seelig Mfg—
$1.20 convertible A common _5Basic Refractories Inc 1

Baumann (L) common
.■■■■ *

7% 1st preferred 100Beau Brummel Ties 1
Beaunit Mills Inc new common 2.50Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1Bell Tel of Canada.

- 100Benson & Hedges common —*Convertible preferred .—-*Berkey & Gay Furniture 1Bickfords Inc common 1Birosboro Steel Fdy & Mach Co com—•Blauner's common
— •

Bliss (E W) common 1Blue Ridge Corp common
. 1$3 optional convertible preferred—•

Blumenthal (S) & Co -•Bohack (H Cl Co common— •
7% 1st preferred— —-—100

Borne Scrymser Co 28Bourjois Inc •

Brazilian Traction Lgt & Pwr •
Breeze Corp common 17mwater Aeronautical 1
Bridgeport Gas Light Co •

Bridgeport Oil Co *
ii .ho Mig Co common •

inns*) American Oil Co •

tritish American Tobacco—
\m dep rects ord bearer £1•\m dep rets ord reg filmush Celanese Ltd—
wner dep rets ord reg

British Columbia Power class A—

>;own Fence & Wire common
Class A preferred

irown Forman Distillers
$5 prior preferred

jiuwn Rubber Co common
1-uce iELi Co common
P-ruck Silk Mills Ltd —•buckeye Pipe Line —•
lut.Mi Hill & Sullivan 2.50Aurma Corp Am dep rets

—Burrv Biscuit Corp -12%oButler (P H) common 25o

cable Electric Products common 50c
Voting trust certificates —50cCables & Wireless—
American dep rets 5% pfd——£1Calamba Sugar Estate 1California Electric Power 10Callite Tungsten Corp 1— ~ "

.9
_•

-10s

—i
•

—t
. •

vaiutc tungsten oorp-
Camden Fire Insurance
Canada Bread Co, Ltd
Canada Cement Co Ltd common
6%% preferred

— 100Canadian Industrial Alconoi—
Class A voting-
Clap® P «nn voting

Canadian Industries Ltd—
7% preferred

Canadian Marconi—
-100
iCapital City Products

Carman & Co class A
Class B

Carnation Co common ;

Carolina P & L $5 pfd
Carter (J W) Co com
Casco Products
Castle (A M) & Co

iuCatalin Corn of America 1
Central Maine Power 7% pfd 100

Friday Week's
Last Range

Sale Price of Prices
Low High

20% 18% 21%
49 48 49%

29%

26%
31

20

4%
45%
46%
45%
23%
9%
2%

66%
6%
9%

11%
16

114%
12

"6%
6%

24%
13

8%

11%
82

10%
35

26%
40

29%
44%
26

30%
19%
4%
45%
44

43

22%
9%
2%

119%
62%
6%
9%

31%
44%
27%
31

20
5

46

46%
46

24%
10

2%
119%
66%
6%
10%

11 12

15% 16%

18% 18%
5% 5%

40 44%
114 114%
11% 12%
6% 7%
6% 7%
10% 10%

23% 24%
12 13

11% 12%
2% 2%
8% 9%

10%
81

10%
35

14%
9%

19

26%
35

11%
83%
12

38%
15%
10

19%
26%
40

B
60% 59% 62%

42% 42%
17% 17%

11 10% 12

20% 21%
~9% 9% 10%
29% 26% 30%
__ 155 155

24 24%
32% 35%
29 31%

6% 6% 7

188% 188 188%
— 27% 27%

5 ~4% ~5%
21% 20% 21%
15% 15 16%

46% 48%
26% 27%

5% 5% 5%
56% 55 56%
35 35 35

67% 67%
— 141 141

— 49% 49%

23% 23 24%
27 27 277/a
5% 5% 5%

10%
i

<£>1 to" 11%

34 34
— 24% 24%

21% 21%
— 21 21

5% 5% 6%
__ 31 31

4 4%
15% 15 16
30% 30% 31
69% 67% 70

n % 10 11 %
— 47 49

14% 14% 14"%
22% 22% 23%
2% 2% 2%
9% 9% 10%

18 17% 18%

C
— — 6% 6%
6% 6% 6%

13 13 13%
9Va 9 9%

20% 17% 21%
17 14% 18

~3% ~3% ~3%
— 33 33%

— — 29 29
— 64 65%

13 13
25% 23% 25%
46% 46% 49
20% 18% 20%

Sales
for Week
Shares Range Since January 1

Low High
1,500 14 Jan 22 Apr
450 47 Feb 50% Apr
«... 52 Jan 54 Feb

750 24 Jan 35% Apr
300 40% Mar 46 Jan

5,300 24% Jan 29% Apr
900 28% Apr 32% Jan

1,100 18% May 24 Jan
12,800 3% Mar 5% Jan

200 41 Jan 46% Feb
725 41% May 56 Jan

12,100 39 Apr 46 May
6,500 15% Jan 2474 May
400 8% Jan 11% Apr

42,500 2% Jan 3% Jan
50 119% Jan 121 Feb

2,200 43 Jan 66% May
400 6% Jan 7% Feb

1,600 9 Jan 12% Feb

1,100 9% Jan 1574 Feb
4,700 13% Feb 17% Feb

525 18 Jan 21 May
1,000 5 Mar 6% Feb
1,200 35 Mar 48% Apr
260 112 Jan 115% Jan

3,200 10% Feb 14% Jan
4,500 5% Feb 7% Apr
16,000 5% Feb 8% Apr

700 10% Mar 12% Apr
112% Jan 115% Feb

2,000 21 Apr 27% Jan
7,800 10% Mar 13% Jan

200 10% Jan 12% May
1,000 2% Apr 3% Feb
275 8 May 11% Jan

8,600 10% May 16% Jaii
450 78 Mar 91 Jan

12,900 8 Jan 13% Apr
3,400 24 Jan 38 % May
300 13 Apr 18% Jan

* 500 8 % Mar 10% Jan
400 17 Feb 22% Jan
25 25% Feb 28 Apr

1,400 26% Jan 40 May

3,400 39% Feb 62% May

100 41% Apr 42% Feb
300 15%" Jan 20 Jan

__ 10% Jan 12 Mar
16,500 8% Jan 15 Feb

120% 120%

150

3,800
1,725

10
200

3,400
2,300
1,000

30

20

11,900
400

7,900
1,550
4,500
9,500
300

300

100

20

70

3,700
1,000
6,800

5,600

20

100

200

200

1,800
25

1,050
4,900
300

800

6,500
200

2,100
5,100
47,200
2,200
1,600

3.100
8.700

3.000
1:900

12.600
5,200

4.500

150

300
60

100
1.300
150

12,100
20

19% Feb
8% Jan
17 Jan

125 Feb

14 Jan

22 Apr
21% Jan
6 May

165 Jan

27 May
37% Jan
4% Mar
19% Jan
12 Apr
30 Jan

23% Feb

5% May
55 Feb

25% Jan
45 Feb

135 Mar

39 Jan
21 Mar
22% Mar
21"% Jan
4% Jan

31 Feb

7% Mar
20% Feb
33 Feb

23% Apr

21 Apr
21 Apr

5% Apr
25% Jan
3% Mar

9% Jan
28 Apr
44 Jan
100 Jan
8% Jan

41 Mar
16 % Mar
13 Mar

18% Mar
2% May
8% Feb
7% Mar

4 '/a Feb
3% Mar

3% May
8% Feb
10% Jan
8% May

23 May

15 Feb

15% Feb
13% May

164% May
3 May
30 Jan

32% Feb
20 Jan

52% Feb
117 Jan
11% Mar
17% Mar
34% Jan
13% Jan
120 Jan

21% Jan
12 Feb

30% May
155 May
24% May
39% Apr
x31% Apr

9% Feb
190 May
34% Jan

40% Jan
6 Jan

21% Feb

16% Feb
49 May
29% Feb
6% Jan

56% Jan
39% Jan
67% May

150 Jan

. 65 Jan
31% Apr
27% Jan

31% Feb
5% Feb

31 Feb

12% Apr
24% Apr
34

25

Feb

Jan

21% Apr
24% Jan

7% Jan
31 May
4% Jan

16% May
33 Jan
71% Apr
102% Feb

12% Jan
49 May
19% May
15% Jan

26% Apr
4 Feb
12% Jan

18% May

6% May
6% May

5 Jan
12 % May
13% Jan

11% Jan
25 Jan

17% Apr

21% May
18 May

164% May
4% Jan

35 Jan
34 Jan
29% Apr
68 Apr
117% Mar
14% Apr
25% May
51 Apr
20% May
120% May

STOCKS
New York Curb Exchange

Central Ohio Steel Products
Central Pow & Lt 4% pfd
Central & South West Utilities—
SCent States Elec 6% preferred—
7% preferred
Conv pfd opt div ser
Conv pfd opt div ser 29

Par

1

_100
_50c

.100
-100

.100

.100
3

Claude Neon Lights Inc
Claiyton & Lambert Mfg.

—50
S% convertible preferred—

Courtaulds Ltd—
American dep receipts (ord reg)—£1Creole Petroleum—

— 8Croft Brewing Co— 1
Crosley Motors Inc— *

Crowley Milner & Co. 1
Crown Cent Petrol (Md)

Crown Cork International A —

Crown Drug Co common
"% convertible preferred

Crystal Oil Refining common
$6 preferred

Cuban Atlantic Sugar.
5% preferred

Cuban Tobacco common
Curtis Lighting Inc common
Curtis Mfg Co (Mo)—

Davenport Hosiery Mills •

Dayton Rubber Mfg class A conv—35
Dejay Stores common 50cDennison Mfg class A common 586 prior preferred 508% debenture

100Derby Oil & Ref Corp •
Detroit Gasket & Mfg 1
6% preferred 20

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10De Vilbiss Co new common 5

7% preferred 18Diana Stores Corp 1
Distillers Co Ltd—
Am dep rets ord reg £1Divco Corp common 1

Dobeckmun Co common 1
Domestic Industries class A com —1
Dominion Bridge Co Ltd •
Dominion Steel & Coal B —21
Dominion Tar & Chem Co Ltd— *
Dominion Textile Co Ltd •

Draper Corp *

Driver Harris Co 10Duke Power Co
. *

Dunlop Rubber Co Ltd—
Am dep rets ord reg

Durham Hosiery class B, commoz
Duro Test Corp common
Duval Texas Sulphur,

—£1

East Gas & Fuel Assoc common.
4% fo prior preferred—
6% preferred

Eastern Malleable Iron ——

Eastern States Corp
$7 preferred series A—
$6 preferred series B

Eastern Sugar Associates—
$5 preferred

.100
.28
•

_•

Easy Washing Machine B—
Economy Grocery Stores
Electric Bond & Share common.

$3.50 pfd formerly $5

Friday
Last

Sale Price

28%

Week's

Range
of Prices

Low High

Cessna Aircraft Co common

Chamberlin Co of America 5
Cnaris Corp common —10
Cherry-Burrell common 5

Chesebrough Mfg new common 10

Chicago Rivet & Mach 4
Chief Consolidated Mining
5Childs Co preferred 100
Cities Service common 10
$6 preferred •
60c preferred B •
$6 preferred BB •

City Auto Stamping •
City & Suburban Homes 10
Clark Controller Co 1

1
-4

Cleveland Electric Illuminating •
Clinchfield Coal Corp 100
Clinton Industries Inc 1

Club Aluminum Utensil Co.
Cockshutt Plow Co common ,*
Colon Development ordinary —

Colonial Airlines —1
Colorado Fuel & Iron wrnts (new)—
Colt's Patent Fire Arms 28
Columbia Gas & Electric—
5% preference — 100

Commonwealth & Southern warrants-
Community Public Service 2
Community Water Seivice

—

Compo Shoe Machinery—
V t c extended to 1946

Conn Gas & Coke Secur common
$3 preferred •

Consolidated Biscuit Co 1
Consol G E L P Bait common '
4%fl> series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities 1

Consolidated Mining & Smelt Ltd 5
Consolidated Retail Stores 1
Consolidated Royalty Oil . 10
Consolidated Steel Corp •
Consol Textile Co— lOv
Continental Fdy & Machine Co 1
Cook Paint & Varnish Co— •

Copper Range Co_„ •

Cornucopia Gold Mines 60

Con fyon & Reynolds 1
$6 preferred A •

Cosden Petroleum common I

15

42

38

~7%

84%

2%
176%
36%
156%

18%

28%
7%
16%
46%
97

35%

14%

~4%
35

7%
40%

99%
%

41%
4 %

27'.'4
106

14%
40%
148

37
39

7%
25

17%
24

77

16%
2%

176%

36%
153%
14%

146

17%
14%
28%
6%
16%
46%
96

34

13%
15%
4%

22

7%

39%

29%
106

15%
43%
156
40
39

7%
25

17%
26 %
88

16%
2%

184

37%
156%

14%
147

18%
14%
28%
7%

17
47

98

35%

14%
16%
5%

37

8%
41%

99% 100
%

40%
4%

11!

41%
5

24% 26%

18% 19%
91 89 91

116% 115 116%
108% 108% 1081/2
10 97'e IOV4

86 86 89%
37% 37% 3874
4% 4% 4%
40 39% 40
13% 131/8 13%
29% 29 30

4iy8 40% 41%
12% 12% 12%
1% 1% 2

68 69
"5% 5% 6

107 IO91/2
5% 5% 574
38% 37% 38%

3574 32 36
3 3 3%
19% 18% 20%
21% 20% 231/4
8% 8% 8%

22 21% 22

8
. 7% 8%

1

►fc.1 ~4% ~4%
36 40

32% 32 33%
107 108

— 27 31%

Sales
for Week
Shares

2.900
75

22.400
1.875

100

220
25

5.000
200

50

475
725

525
3.600

160

8.100
2.950

100

20

700

800

1.300

158.000
700

250

250

3.750

800
100

"5.100
6.800

5.100

1.650

90

111,300
200

4.000

400

2.200

1,800
30

50

5,000

2,200
4,100
1,600
600

4,700
3,500
700

2,800
3,900

600

2,400
30

3,700
700

29,300
17,100
2,400
4,200
9,800

950

2,300

300
150

9,500
150

1,300

D

Range Since
Low

18 Jan
106 May
10'A Jan

37 Jan
106 Jan
37 Jan
36 Jan
6% Jan
16% Jan
16% Mar
20 % Mar
74 May

January i

14%
2%

150

26%
140

13%
140

14%
11

26%
6%
16%
38

60

32%

Apt
Jan

Jan

Feb
Feb
Feb

Jan

Mar
Jan

Mar

May
May
Mar

Jan

Apr

7% Jan

14% Mar
4% Mar

26 Apr
7 % May

38'/8 May

97 Jan

3Ta Jan

37% Mar
3% Jan

17% Jan

3% May
44% Jan
16% Feb
82 Feb

115 Apr
108 Apr
9% Jan

71% Jan
22 Jan
4 May
34 Jan

9% Jan
25 Vb Jan
26 Mar

11.% Apr
1% Jan

31 Jan

5% Mar

100 Jan

4% Jan
36% May

10% Apr
24% Mar
2% Mar

13 Jan

14% Feb

7% Mar

18%
6%

29

3%
35

30%
107

25

8%
16%

Jan

Jan
Mar

May
May
Jan

May
Mar

Jan

Feb

75 87 175 50 Jan
37% 37% 37% 60 361/4 May
18% 18 18% 700 13 Jan
18% 17% 18% 6,200 13% Jan
— 178% 181 90 140 Jan
— 180 180 20 145 Feb
12% 12% 13 1,900 11 Feb
— 30 30 100 23% Jan
— — —

— 20% Jan

5% 5% 6% 4,300 4% Jan
16% 16% 17 6,100 8% Jan

381/4 38% 700 31% Mar
25% 24% 261/4 5,950 23% May

11% Mar
27% 25% 27% 5,700 17% Jan

»<•_ 21% 21% 300 21% May
27% 23% 27% 1,000 20% Mar
19 19 19% 400 17% Mar
6% 6 674 30,100 5% Jan

40 Jan
18% 16% 18% 31,100 11% Mar

— — —
— 83% Jan

91% 92 275 83 Mar
57 58% 300 54 Mar
— —

— 98% Jan

9% Mar
22% 22% 100 16 Feb

7% 7% • 8'A 1,200 6% Jan
— ■ 17% 17 »/2 1,500 14% Jan

6% 6% >674 4,100 6 Jan
104 102% 104 375 97% Jan
89 88% 91% 2,425 65 Feb

37% Mar
4% 4% 43/, 3,100 3% May

92% 89 923/4 1,900 69 Mar
87% 86 89 1,350 68 Mar

51% 51% 52% * 825 50 Apr
14% 1274 141/8 16,700 11% Mar
— 39 39 50 25 Jan
23% 23% 25- 24,400 18% Jan
73

75%
73

75 y4
75

76
300

1,200
70j/4 Apr
73 Apr

High
291/2 May
106 May
15% May

0 52 Apr
166% Apr
49% Feb
49% Feb
10% Feb
29 Jan
22 Feb
26 V4 May
88 May

17% Jan
4 Feb

1841/2 May
37% May
156% May
14 7 B May
147 May
20% Apr
14% May
32 Jan
9 Feb

20 Mar
49 Jan

105 Apr
38 Mar

25% Apr
17% Apr
6% Jan

43 Jan

12% Jan

48 Feb

101 Apr
% Jan

42 Apr
9 Feb

27% Apr
5 Jan

47 Apr
24% Jan
91 Jan

118% Jan

112 Feb

12% Jan

89% May
39 Apr
6% Jan

47 Feb

14 Apr
33 Feb

41% May
14% Feb

3% Feb

69 May
7% Jan

no Apr
6% Jan

43 Jan

11 Jan
36 May
5 Ve Feb

21% Apr
23 V'4 May
9% Jan

22 May
8% Apr
32% Jan

6% Apr
60 Apr
36% Feb

108 May
38% Jan

13% Feb

20 Feb

87 May
38V* Mar
19% Apr
19% Apr

190 Apr
180 May
13% Apr
31% May
21% Apr

7% Feb

17% May
38% May

26 V* May
12»/4 Mar
27% May

24% Feb

28% Apr
22% Apr
8% Feb

41 Va Jan

18% May

101 May

96 Apr
65 Feb

109 Apr

10% Mar
24% Mar
10% Feb
20 Apr

8 Jan
104% May
92 May
42% Jan
5 Jan

92% May
89 May

56% Jan
14% Jan
39% May
26% Apr
77% Mar
78% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 17

STOCKS

New York Curb Exchange

Electric Power & Light 2d pfd A.
Option warrants.

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

Par

•

Range Since January 1

Electrographic Corp -1
Elgin National Watch Co new com—15
Elliott Co common 10
5% preferred 50

Empire District Electric 5% pfd—100
Emboo Derrick & Equipment 1
Equity Corp common —10*

$3 convertible preferred —1
Esquire Inc -1
Eureka Pipe Line common—,— M

io %

30

49%

37 k
52 7 8
10 '/b

Low High Low High
157 159 250 139 Feb

. 165 Apr
10% 11 6,800 6% Jan 12% Jan
--

__ 19% Feb 27 Apr
29% 30 1,650 28% Apr 30% Apr
32 Va 34 2,700 24% Jan 39% Feb
49 Va 51% 875 49% May 53% Apt-
--

— 109 Jan 112 Apr
15 15 100 13 Mar 16 Apt-
3% 3% 7,600 3% Jan 4% Jan

52% 54 1,050 49% Jan 56 Jan

16% 17% 900 14% Jan 22 Feb
33 33 50 30% Jan 34 Apr

Falrchild Camera ft Inst Oo 1 14 Va 14% 14'% 1,600 13% Jan 17% Feb

Fatrchtld Engine & Airplane . | 6% 6% 6% 30,900 5% Jan 8% Feb

$2.50 conv pfd
• 87 87 91 100 78 Jan 115 Feb

Falstaff Brewing — —
. i 22 23 ' 800 21% Mar 26% Jan

Fansteel Metallurgical
* 37% 35 Va 39 8,050 31 Va Mar 40% Apr

Fedders-Quigan Corp — l 13 Va 12% 13% 6,800 11% Jan 17% Feb

Federal Compress ft Warehouse C0—31
1*

25 Jan 29 Feb

62 63 800 61 Va May 70% Feb

Fishman (M H) Co—
15(! to $1 Stores 26% x27 300 25 Apr 31% Apr

Ford Motor Co Ltd—
Am dep rets ord reg 11 7% 7% 8 1,500 7 Mar 8% Jan

Ford Motor of Canada—
Class A non-voting ——

• 25 Va 25 26 1,000 24 May 29% Jan

Class B voting
• 29 29 29 50 25 Va May 35 Jan

Ford Motor of France-
5% Apr 7% Mar

Fort Pitt Brewing Co— ..l 8 % 7% 8% 600 7% Mar 9% Jan

Fox (Peter) Brewing— — .1.21 30 32 300 27% Jan 33% Apt-

Franklin Stores 1 27% 27% 30% 3,800 19 Mar 30% May

Fxoedtert Gram & Malt common. 1 — '53 55 500 30 Jan 55 May
1 29 28% 30 300 28 Mar 34% Feb

$3 conv stock
•

__ 88 88 100 87 Mar 100% Feb

i% convertible preferred 1«« — 116 116 50 115 Mar 131 Jan

Garrett Corp common.
Gacmeau rower Co common.

5% preferred.
Gellman Mfg Co common
General Alloys Co —_

Gen Electric Co Ltd—
Amer dep rets ord reg

General Finance Corp common.
5% preferred series A.
Warrants

.101

_»

.100

1

General Pireproofing common..
General Outdoor Adv 6% pfd_
General Plywood Corp
General Public Service $6 preferred •
General Shareholdings Corp com —1

$6 convertible preferred •
Geoigia Power $6 preferred •

$5 preferred •
Gilbert (AC) common •
Preferred *

Gilchrist Co •

Gladding McBean & Co -•

Gleaner Harvester Corp
Glen Alden Coal

Gobel (Adolf) Inc common

Godchaux Sugars class A
Class B

$4.50 prior preferred.

.a.«a

Goldfield Consolidated Mines.
Goodman Mfg Co
Gorham Inc class A

—«0
_ •

Gorham Mfg common > 10
Graham-Paige Motors $5 conv pfd 20
Grand Rapids Varnish 1

*

1
Gray Mfg Co
Grayson-Robinson Stores..
Great Atlantic & Pacific Tea—

Non-voting common stock .

7% 1st preferred
Great Northern Paper
Greenfield Tap & Die

.100

..21

Grocery Stores Products co
Gulf State Utilities $4.40 pfd.. 100
Gypsum Lime & Alabastine 1•

Rail Lamp Co
Hamilton Bridge Co Ltd.,
Hammermill Paper
Hartford Electric Light

-10
JU"iiwuiu xuicuoiu; uiguu—.......mn4V

Hartford Rayon voting trust ctf*——1
Harvard Brewing Co 1
Hat Corp of America B non-vot com 1
Hazeltine Corp •
Hearn Dept Stores common,
Hecia Mining Co.
Helena Rubinstein
Class A

Heller Co common

5%% preferred w w

.26a
a

a

.9

Henry Holt & Co common.

.100
1

Heyden Chemical new common 1
Hoe (R) & Co class A ...10
Hollinger Consolidated G M •
Holophane Co common •
Horder's Inc . a
Hormel (Geo A) ft Co common •
Horn ft Hardart Baking Co
Horn & Hardart common. •
5% preferred 100

Howard Stores Corp 1

Hubbell (Harvey) Inc ■
Humble Oil ft Reflnln;
Hummel-Ross Fibre Corp *
Hurd Lock & Mfg Co 5
Hussmann Ligonier Co •
$2.25 preferred •
Com stk purch warrants —

Huyler's common

1st preferred 1
Hydro Electric Securities •
Hygrade Food Prnrinnt« _ a

Illinois Power Co common.
5 % conv preferred
Dividend arrear ctfs

-SO

16% 16 16% 3,400
17% 17% 100

100 100 101 Va 80

11% 10% 12 2,100
6% 6% 7 Va 1,800

18% 18% 700

14 13 Va 14 V4 3,300
10 10 10 300

29 27% 29 300

105 105% 30

20% 20% 22% 2,000
—

5% 6 1,500
108% 108% 109 % 280

—

32% 33% 300

29% 28% 29% 500

24% 24 25 Vk 3,700
21 20% 21% 3,800

7% 6% 7% 4,300
66% 66% 66% 75

104% 104 Va 104% 40

2 % 2% 2% 27,500

20% 20% 22 400

59 56 V2 59% 700

33 3 k 32% 33 % 500

12% 12% 300

_ 20 Va 21 600
29 % 29 30 2,600

133% 133 VaXl35 300

140 138 Va 140 60

x41 x41 42% 1,300
23 Va 22% 23% 5,900
27 25 Va 28 % 2,400
112% 112% 113% 50

H
15 14% 15 300

9'/4 9% 150

50% 49% 52% 8,700

7% 6% ~7% 11.500

4% 4% 5 1.400

11% 11% 200

22 22 23 % 700

23% 21% 23% 9,600

X16% 16% 17% 2,300

42 43% 150

16 Va 16 Va 300

17% 17% 200

112 112 113 70

23% 16% 25 1.775

36% 36 44 3,800

67% 67 68% 1.600
13% 13 % 14 1,600
30 30 32% 150

— 23% 23% 500

42% 42 42% 500

44 44 47% 3.600

32% 32% 32% 250

71 68% 72 V4 4.300

19% 19 Va 20% 13.000

10 % 10% 10% 800

32 % 35 Va 2.000

47% 48 V4 100

17% 20% 950

10 10 11 3.400

53 51% 55 275

6% 7 500

45 34 45'A 2.000

34%

I
34 34% 3.800

69% 69% 70 2.400

21% 21 % 21% 5.700

lOVk Jan
14 Jan

97 Jan

9% Mar
6% May

17%
12%

9%
9

24

104%

11%
110

4%
104

111%
110
27

53

19%
27

21%
19

6%
65

30

103
2

48%
10%
57%
31

11

17%
21V4

109%
134

38%
17%
13%

112%
12%

Jan

Jan

Jan

Jan

Mar

Feb

Jan

Jan

Mar

Feb

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Mar

Jan

Jan

Apr
Jan

Mar

Jan

Mar

Apr
May
Mar

Feb

Jan

Mar
Mar

Mar

Jan

Jan

May
Mar

14 Mar
8% Jan
35% Mar
67 Mar
5% Mar

4% Apr
10% Apr
20% Mar
15% Feb
15% Feb
37% Mar
15% Mar
14% Mar
107% Feb
16% May

34% May
65 Feb

13% May
22% Jan
20% Jan

40% Apr
140 Feb

37% Feb
112 May
32% Feb

27% Mar
48% Jan
10 Mar

10% May
23% Mar
45% Jan
15 Mar

8 Jan

43 Jan
5 Jan

22% Jan

31 Feb
66% Mar

18% Jan

18% Apr
18 Apr
101% May
14% Jan
9% Jan

18% Feb

17% Feb

10% Apr
12% Feb

31% Apr
109

23%
131

6%
110

115

111

Jan

Apr
Apr
Apr
May
Jan

Jan

43% Jan
55 Feb

297k Apr
31% May

25% Feb
24% Jan

8% Feb
69 Feb

44 Feb

105 Jan
4 Jan

50% Mar
22% Apr
71 Jan

47% Jan
13% Jan
23% Jan
37% Feb

135 Apr
145 Apr
45 Jan

23% May
28% May
116 Jan

15% Apr

17%
11%
52%
72%
7%
7%
14%
26%
23%
19%
48

16%
18

113

26%

45%
80

17%
32%
23%

44%
152

43%
115%

48%

Feb
Feb

May
Feb

May
Jan

Jan

Feb

Apr
Feb

Apr
Jan

Apr
May
Jan

May
Jan

Feb

May
May
Jan
Mar

Jan

Mar

May

33% Jan
72% Apr
20% May
10% May
35% May
50% Mar
20% May
11% Apr
57% Apr
7% Apr

45% May

39% Apr
81 Apr
23 Apr

STOCKS

New York Curb Exchange
Friday Week's Sales
Last Range for Week

Sale Frice of Prices Shares

Par

Illinois Zinc Co

Imperial Chemical Industrie*—
Am dep rets regis

Imperial Oil (Can) coupon.

Registered

II

Imperial Tobacco of Canada .1
Imperial Tobacco of Great Britain ft
Ireland II

Indianapolis P & L 5%% preferred-100
Indiana Service 67o preferred 100

7 % preferred .100
Insurance Co of North America._..10
International Cigar Machine —_•
International Hydro Electric—
Preferred $3.50 series 60

International Investment Co 1
International Metal Industries A .•
International Minerals and Chemical*—
Warrants .....

International Petroleum coupon sh*—*
Registered shares •

International Products —10
International Safety Razor B_
International Utilities new com

Interstate Power $7 preferredL.
Investors Royalty
Iron Fireman Mfg voting trust ctf*—J■
Irving Air Chute —1
Italian Superpower ft ■ *

Jeannette Glass Co new common 1
Jersey Central Pwr ft Lt 5%% pfd—100

6% preferred 100
7% preferred 100

Julian ft Kokenge Co —•

Kansas Gas ft Eleo 1%
Kawneer Co

Kennedy's Inc
Ken-Rad Tube ft Lamp A.
Key Co common
Kldde (Walter) & Co—

preferred 100

Kimberly-Clark Corp—
4% % preferred

Kings Co Lighting 7% pfd B.
5% preferred D.

King Seeley Corp
Kingston Product*..
Kliby Petroleum.

.100
.100

CallUj

Kirkland Lake G M Co Ltd.
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co 10
Knott Corp common —I
Kobacker Stores new comr

Krueger Brewing Co.

Lake Shore Mines Ltd —

Lakey Foundry & Machine..
Lamson Corp of Delaware-
Lane Wells Co common

Langendorf United Bakeries class A..*
Class B •

Lanston Monotype Machine 5
Lefcourt Realty common.
Prior preferred

Leonard Oil Development
Le Tourneau (R G) Inc
Line Material Co :
Lionel Corp

Lipton (Thos J* Inc 6% prefei
Lit Brothers common

Loblaw Groceterias Class
Class B

.28
-1

Locke Steel Chain
Logansport Distilling Co__:
Lone Star Gas Corp common

Long Island Lighting Co—
Common ctfs of dep —

7% preferred A ctfs of dep—
6% preferred B ctfs of dep—

Louisiana Land & Exploration-
Louisiana Power ft Light $6 pfd.
Lynch Corp new common
Rights w i

-10

Low High
34 33 34% 1,150

7% 7% 7% 100

13 V4 13 >A 13% 1,500

— 13% 13% 100

-- 27% 27% 300

II 107 % 108 210
115 117 40'

L08 107% 109 Va 1,050
27 26% 27 400

::
68 Vi 69%' 900

26% 27% 700
17 V* 17 17% 8,800
17 17 17% 600

15 Va 14% 15% 1,800
6 Va 6% 6% 2,700
16 15% 16% 6,000
50% 50% 51 150

2Va 2% 2% 4,600
28 28% 600

10% 10% 11% 2,600
2% 2% 2Tb 1,200

22%

J
22% 26 14,700

107 Va 107 Va 107 Va 625

110 110 110 50

110 Vi 110V4 40

— 28 29% 50

K

28 24% 28 1,400
— 28 29% 500

11% 10% 12 300

— 23 25 1,200

88 88 88 20

78% 80 50

26% 26% 28% 2,900
7% 7% 8% 5,000

11 10% 11% 2,000
1% 1% 111 15,100

41 41 43 1,000
31 31 100

31 30 Va 31 600

18% 18 Va 19% 6,800
13% 14Vt 900

18%
10%
12

19%

X23

11%

~3
44

23

26%

18%
10%
11%
19
33%
16
19

11%

40%
3

43%
23

26%

19

11%
12%
19%

33%
16%

x23 %
11%
41%
3'A
44%
23%
28%

27% 27%
20% 19% 21
19% X19% 20

2%

13%

22%

2% 2%
113% 116
104 105

13% 13%

21% X23%
'

rl % rl%

M
Manatl Sugar optional warrant*
Mangel Stores common 1
Manischewltz (The B) Co— *
Mapes Consolidated Mfg Co.— •
Marconi Internet Marine
Communication Co Ltd £1

Marion Power Shovel— *
Mass Utilities Association v t o 1
Massey Harris common •
McColl-Frontenac Oil Co 6% pfd—100
McCord Corp common •
$2.50 preferred —•

McWilliams Dredging '
Mead Johnson & Co —1
Memphis Natural Gas common——__J»
Menasco Mfg Co 1
Mercantile Stores common— •
Merritt Chapman & Scott •

6%% A preferred 1 100
Messabi Iron Co 1
Metal Textile Corp 250
Participating preferred 15

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co •
Preferred—. 10

Mlcromatic Hone Corp 1
Middle States Petroleum class A v t c.l
Class B v t c 1

Middle West Corp common... 6
Midland Oil Corp $2 conv preferred—•
Midland Steel Products—

$2 non-cum dividend share*— •
Midtale Co common •
Mid-West Abrasive 50
Midwest Oil Co 10
Midwest Piping & Supply— •
Mid-West Refineries 1
Miller Wohl Co new common 50c
Mining Corp of Canada •
Minnesota P ft L 5% pfd 100

7

54%
21 %

6% 7
54% 56%
21% 21%

32%
41

6%
14

37%
5

18%
9%

32%
41
6%
13%
37
5

18%
8%

1.500
3.400
1.300
400

75

75

6.900
800

150

11.200
2.500

1.100

1.500

19 % 20% 2,900

50

2.800

5.700

32.600
225

850

22.700

3,800
3.000

2,000
1,300
100

6V4 6V4 100

15% 15 16 2,300

2% 2% 3 1,200
16% 16% 17 Va 400

16% 16% 17% 1,000
44 44 • 46 250

19% 19% 20 Vi 1,300
34 33% 35 1,400
8 7% 8 2,800
6% 6% 7% 4,700
33 32 V4 34% 18,700
19% 18% 20V4 3,300
10Vi 10 10V4 300

110 110 100

"7% 7% 8% 6,800

13% 12% 13% 4,500

8% 8 8% 3,700
14% 15 200

~4V4 4 Va 4% 8,300
13% 13 V. 14% 9,000

21% 22% 600

17% 17% 18% 1,100
4 4 4% 3,500

30Vi 29 Va 30 V. 17,800

32%
43

7

14%
37%
5%
19%
9%

Range Since January 1
Low High

25 Jan 37 Apr

200

400

800

2,000
250

3,900
13,000
16,600

7% Jan
13 May
13% Jan

12% Jan

26% Apr
112 Apr
90 Jan

92% Jan
94 Jan

26 Jan

58 Mar

28% Jan

21 Feb

17 May
17 May
10% Jan
4% Jan
14% May
30% Mar
2% Jan

26 Jan

10% May
2% Apr

17% May
106 Jan

109% Feb
169% Mar
x26 Jan

121% Jan
18% Jan
19 Feb

6% Jan
9% Apr

22 Va Apr

114%
86

76-

18%
7%

8%
1%

29

23

29
12

12%

Jan
Jan

Jan

Mar

Jan

Jan

Apr
Jan

Jan
Feb

Jan

Mar

18% May
8% Jan
11 Jan

17% Feb
31 Jan

10% Jan
18 Mar

9% Jan
37% Jan
2% Feb
42 Jan

20% Mar
20 Mar

29% Mar
12 Feb
26% Feb
25% Mar
25 Mar

18 May
15% Jan

2% Jan
96% Feb
92% Feb
10% Jan

111 % Jan
21% Mar
1% May

6 Mar
36 Feb

21% May
40% Jan

6% Feb
12% Jan

'

2 % May
13% Jan
94% Jan
15% Feb
42 Jan

16% Jan
25 Feb
7% May
6% May
21% Feb
18% May
8% Jan

109% Jan
6% Jan
9% Jan

58 Jan

6% May
14 Feb
3% May
10% Apr
19 Feb
15% Feb
3% Jan
20% Jan
13 Mar

31 Mar

36 JA Jan
6% Apr
11 Feb
33 Jan
4% Mar

16'A May
8Va Jan

105% Mar

7% May
15% Jan
15% Jan
14% Jan

30Va Jan
116 Jan
108 May
117 May
112 Jan
33% Jan

73% Apr

31% May

27% May
24% Jan
24% Jan
16 May
.7% Mar
16% May
53% May
3% Feb

32 Feb
13% Jan
3% Apr

26 May
108 Jan
111% Mar
112% Jan
31% Apr

123% Apr
27% May
29% May
9% Feb
15'/a Jan
29% Jan

114% Apr
94 Apr
82% Apr
28% May
9Va Feb
11% May
2% Feb

43 Apr
34% Apr
35% Apr
19% May
16% Feb

23% Feb
14 Feb
15% Feb
21 Apr
34% Mar
17% Apr
23% May
11% May
41% May
3% Apr
50 Feb

26% Jan
32 Apr
31 Mar
20% May
30 Va Apr
26 Feb
30 Feb
22 Apr
20 May

3% Feb
117 Apr
108 Apr
13% May

117 Apr
26 Va Apr
1% May

8% Jan
56% May
26 Jan

51 Apr

6% Mar
19 Va Jan
4% Jan

18% Apr
94 Va Jan
22% Jan
47 Apr
24 Mar

37% Apr
10 Jan
8 Va Apr

35 May
26% Jan
12% Jan
112 May
11% Jan
13% May
62 Mar

9% Feb
17% Jan
5 Va Jan
14% May
24% Apr
20% Apr
4% May
30% May
16 Jan

35 Jan
47 Feb

9% Jan
14% May
39% Feb
6 Jan

19% May
11% Jan

107 Va Feb

For footnotes see page 2754.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 17

STOCKS
New York Curb Exchange

Missouri Public Servl"e cor anion

Molybuenum Corp
Monogram Pictures common —

Monroe Loan Society A —

Montana Dakota Utilities new com.

Mwntgouiery wara A—
Montreal Light Heat & Power——
Moody Investors partic pia ...—

Morris Plan Corp of America

Pharis Tire & Rubber
Philadelphia Co common.. **'
Phila Electric Power 5% pfdIIIIL.
Pnillips Packing Co " ~
Pierce Govprnor common ~~
Finchin Johnson Ltd Am Shs"
Pioneer Goio Mines Ltd "
Piper Aircraft. Corp com _ II"
Pltney-Bowes Inc _I ~
Puts Bess at L s RR I"~

» rnip,

Pittsburgh Metallurgical'new"com'I

Friday
Last

Sale Price

Week's

Range
of Prices

Mountain City Copper common 50
Mountain Producers 10
Mountain States Power common...
Mountain States Tel & Tel.. 100
Murray Ohio Mfg Co. . —•
Muskegon Piston Ring 2 Mi
Muskogee Co common ——•

Nachman Corp •
National Bellas Hess common —1
National Breweries common •

1% preferred 25
National City Lines common ...5Qo
National Fuel Gas —*
National Mfg»& Stores common 1
National Pressure Cooker 2
National Ruoun Mtxnuuiciy ———•
National Steel Car Ltd •
National Transit 12.50
National Tunnel & Mines common 1
National Union Radio 300

Nebraska Power 1% preferred 100
KMeon (Herman! Corp .5
Neptune Meter common •
fttoue Le Mux Co clash A •
New England Power Associates •
6% preferred. 100
$2 preferred *

wew England Tel & Tel 100
New Haven Clock & Watch Co *

«ew Idea inc common •
New Jersey ?inc 25
New Mexico & Arizona Land 1
New Process Co common... »

N Y Auction Co common -•
N Y City Omnibus warrants ; —

N Y & Honduras Rosar'o 10
N Y Merchandise —10
N Y Shipbuilding Corp—
Founders shares -.1

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd 100

Niagara Hudson Power common 1
o/o 1st pieierred 100
5"/t 2d preierreo 100
Class B optional warrants

Niagara Share Corp class B com 5
Nlles-Bement-Pond •
Nineteen Hundred Corp B 1
Nipissing Mines 0

Noma Electric 1
North Amer Light & Power common..l
$6 preferred •

North American Rayon class A •
Class B common •

6% prior preferred 50
North American Utility Securities •
Northern Central Texas Oil 5
Northeast Airlines 1

North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd._100
Northern Natural Gas 20
Northern States Power claSB A 25

Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common %
Ohio Brass Co olass B common. •
Ohio Power 4 V2% preferred 100
Ohio Public Service 7% 1st pfd 100
6% 1st preferred 100

^*laboma Natural Oa« common 15
Old Poindexter Distillery l
onver Umlea Filters a •

Omar Inc i
Overseas Securities i

Pacific Can Co common •
Pacific Gas & Elec 6% 1st pfd 28
5%% 1st preferred 25

Pacific Lighting $5 preferred ~ •
Pacific Power & Light 1% pfd_II__100
Pacific Public Service
$1.30 1st preferred >

Page-Hersey Tubes new common——!•
Pan American Airways warrants —

Pantepec Oil of Venezuela Am shs
mount Mot or® Corp_____.____.___i

Parker Pen Co new IIIIII5
**h i iwersnurg rtig & Reel IHl
Patcliogue Plymouth Mills e

Pp-'nsuinr Tetpnhnnp common.. *
$1 cum preferred : 1—25
'T>.. v.. , ooiimi.i. ___!

Penn-Dixie Cement warrants I_
feuusyi^anih ituison co $5 series pfd.*
$2.80 series preferred %

Gas A Elec class A com •
Penn Power & Light 47a% pfd__I"lOO
penn Traffic Co 2.3G
Penn Water A Power Co •

Pepperell Mfg Co new commonIIII~20
Perfect Circle Co «

..1
*

*25
*

1

LOW High
33 34

167a 16 1774
10 93/4 10%
43/4 4% 4"%
143/8 137a 14%

205 205

1772 1772 2272
.... 477» 477»
97a 9 93/8

4 4 472
974 97» 107s

31 3172
15872 15872

3074 30 3074
207a 20%

— 15 153/8

N
3072 317a

"7% 7% 87a
4472 42 4472

46% 4472 473/4
1574 157a 157a
38 313/4 38

773/4 76 79

217a 217a 237a
—.—

1374 13%

"374 374 37a
93/4 93/4 1074

111 111 111

1772 1772 17%
20 20 VB

— — 15% 167a
IP/4 10% 113/4

103 10272 104

131 129% 13174
14 13% 163/4
«... 27 27

X78 x773/4 797a
9% 9 7a 10

— 61 61

1772 15 18

57 55 57

303/4 30% 323/4

20 20

106% 106%
— 82 8374

13 V? 1374 14

1193/4 117% 1193/4
114 112 7t 115
2% 2 74 23/8
12% 1274 12%
20 3/4 20% 21%
___ 187a 187a
372 33/a 3%

27 26% 27%
10% 10 10%

156 154 157

59 59 59
59 59 59

l7a/4

57%
70

14%
38 Vb

4%
38

115

16%

23%

9% 9%

16% 18%
107 107

108% 108%
57 58

65% 731/2
14% 14%
38 ¥2 39

Sales
for Week
Shares

450

3,500
8,000
2,600
4,100

30

2,400
50

6,300

4,800
4,800
200

60

500

800

400

300

16,400
40

5,700
6,700
2,400
3,300

2,000

2,300
1,000
3,300

30

500
600

500

1,250
1,900

130

8,475
100

1,300
3,100

25

2,700

200

300

100
50

100

56.100
825

2.130
2.300

3.500

4.900
200

7.300

6.200

15.500
225

100

200

500

3.000
150

25
1.125

7.300

2.700
600

Range Since January 1
Low

20 Jan
15 Jan

77a Jan
4 Jan

IIV2 Jan
197 Jan
1772 May
45 Apr
8 Feb

37a Apr
8% Mar

2874 Jan
14472 Jan
257a Mar
18 Feb
14 Mar

2372 Jan
5% Jan

40 Apr

2174 Jan

14% Jan
18 Feb

75 Apr
14% Feb
22 74 Jan
12% Mar

37a Apr
772 Jan

108%
1772

187a
12%
10

8474
2772
126 Vz
13

27

72

77a
54%

Jan

May
Apr
Jan

Mar

Feb

Mar

Mar

May
May
Jan

Jan

Feb

9% Jan

1772 Feb
53 Mar

2772 May

18% Jan

1067a May
82 May

87a Jan
117 Jan

11072 Mar
17a Jan

10% Mar
1772 Mar
167a May
3 7a May

25 72 May
772 Jan

134 Feb

49% Jan

4972 Feb
50% Apr
6% Jan
8 Jan

16% May
104 Jan

108 May
4572 Jan
45 Jan

107a Feb
34 Feb

..a

.50

.50

..5

For footnotes see page 2754.

1874 1674 1874 4,000
43% 43% 447a 1,700

38% 39 Vb 400
— 107 107 20

— 16 16 100

~572 ~87a ~8% 25,700
12 7a 11% 12% 12,500

63 7a 62 64 550
X25 233/4 X25 1,100

5474 54 5474 150
297a 297a 100

8 8 8% 14,700
167a 16 16 3/4 520
77 75 77 225

4974 4974 25
6Mi 7 700

115 114% 115 150
107a 107a 10% 800
747a 747a 757a 1,750
57 57 583/4 1,400

277a 25% 28% 11,500
19 1772 19 900

287j 28% 400
29% 2774 29% 2,100
— 25 25 300

~57a ~57a "57a 3,000
9% 9% 11% 11,000
13 12% 137a 2,000

707a 7072 75 400
13 74 13 13% 1,200

11% Apr
42 Jan

3874 May
10574 Jan
113 May
1172 Jan
2672 Jan
27 Jan.
8 May
1072 Jan
15 Feb

3972 Feb
23 May
6172 Jan

4872 Jan
2972 May
8 Jan

15 Mar

737a Mar
48% May
6 Apr

11372 Jan

7% Jan
74 May
49 7a Jan

4672 Apr

1674 Mar
1472 Jan
28 May
157a Feb
23 Mar

57a May
7% Jan

12% Mar
44 Mar

707a May
13 Apr

High

37 Apr
207a Feb
107a Jan
6 Feb

14% May
205 »/a Apr
23% Feb
50 Jan

107a Jan

57a Feb
1072 Jan
3272 Apr

16072 Apr
3174 Apr
2174 May
17 Jan

33 Apr
97a Apr

4472 May

48 May
1774 Jan
38 May
87 Apr
23% Mar

x26% May
157a Jan
4% Feb
14 Feb

113 Apr
2474 Feb
22 Apr
19 Jan

127a Jan
10674 Apr
35 Apr

13372 Jan
16% May
32 Jan

'

81% Feb

1172 Mar
61 May

18 May
19 Mar

6472 Jan
x35 Feb

26 Feb
111 Jan

95 Jan

14 Apr
1237a Feb
120 Apr
3% Feb

13 Feb

2674 Feb
2072 Apr
5% Feb

35 Jan

1272 Mar
164 Apr
59 May
60 May
54 Feb

12% Feb
1174 Apr
217a Jan
107 Apr
111 Apr
5872 Apr
7372 May
I0V2 Apr
40 Apr

474 4% 4,900 3% Jan 6 Feb
38 38 125 34% Jan 407a Apr
115 115 20 114% Feb 118 Jan
11674 11674 10 1153/4 May 1187a Jan
11C% 110% 30 11074 Apr 112 Feb
5072 503/4 300 42 Jan 537a Apr
— — 115/8 Mar 1874 May
13 18 7» 14.500 14 Mar 167» Jan
147a 14% 250 127a Jan 22 Jan
23 23% 300' 1872 Jan 26 Apr

1874 May
44% Mar

4172 Feb
108 Mar

11772 Apr
16 May
28 Apr
2874 Jan
14 Jan

1374 Mar
20 Jan

X65 May
34 Jan

76 Apr

5474 May
2972 May
9 Jan

21% Jan
84 Jan

54% Jan
9 Jan

11574 Apr
1174 Apr
8674 Jan

6378 Apr
50 Jan

28% 7»?ay
2072 Jan
32% Jan

297a May
3074 Jan

~6% Mar
1574 Feb
147a Jan
47 Jan

7872 Feb
157a Feb

STOCKS

New York Curb Exchange

Par.

Pleasant Valley Wine. Co
Pneumatic Scale common—-.—--10
Polaris Mining Co —-25c
Powdrell & Alexander new com—2.50
Power Corp of Canada com *

-

6% 1st preferred *00

Pratt & Lambert Co "
Premier Gold Mining J
Prentice-Hall Inc common

Pressed Metals of America 1
Producers Corp of Nevada —3
Prosperity Co class B '
Providence Gas ———

Public Service of Colorado—
8% 1st preferred 100
1% 1st preferred. 100

Puget Sound Power & Light—
$5 prior preferred *

Puget Sound Pulp & Timber *
Pyle-National Co common -•
Pyrene Manufacturing — .11

Friday
Last

Sale Price

Quaker Oats common.
6% preferred

Quebec Power Co
.100

Radlo-Keith-Orpheum option warranUL
Railway & Light Securities
Voting common ——.—10

Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
£3 convertible preferred •

Raytheon Manufacturing common—50o
Reed Roller Bit Co •
Reliance Electric & Engineering 8
Rice Stix Dry Goods •
Richfield Oil Corp. warrants
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc •
Rolls Royce Ltd—
Am dep rets for ord reg fil

Rome Cable Corp common 8
Ronson Art Metal Works 8
Roosevelt Field Inc 8

Root Petroleum Co

Rotary Electric Steel Co.
Royalite Oil Co Ltd.

..1

.10

Russeks Fifth Ave 2%

Ryan Aeronautical Co 1
Ryan Consolidated Petroleum —1•
Ryeraon & Haynea common —1

Bt Lawrence Corp Ltd—
Class A $2 conv prel.

St Regis Paper common.

60

Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Co 6
Schiff Co new common *
Schulte (D A) Inc common 1
bcovill Manufacturing 28
fccullm Steel Co common •

Securities Corp General - 1
Seeman Bros Inc •

Begal Lock & Hardware 1

Seiberling Rubber new common 1
beiby bnoe Co - *
Selected Industries Inc common 1
Convertible stock 8
$5.50 prior stock 28
Allotment certificates -

Bemler (R B) Inc 1
Bentlnel Radio Corp common 1
Sentry Safety Control — —1
Berrick Corp class B 1
Beton Leather common •

Bhattuck Denn Mining —— 8
Shawinignn Water & Power •
Sheller Mfg Co 1
Snerwm- vVilliams common 25
4% preferred 100

Sherwin-Williams of Canada •

Blck's Breweries Ltd ♦
Bilex Co common •

Bimmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—

Amer dep rets ord regis £]
Sioux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp 1

Boss Manufacturing common - 1
South Coast Corp common 1
South Penn Oil 28
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 25
6% preferred B 25
5%% preferred series C 25

Southern New England Telephone—100
Southern Phosphate Co 10
Southern Pipe Line 10
Southland Royalty Co 5
Spencer Shoe Corp •

Stahl-Meyer Inc •

Standard Brewing Co 2.78
Standard Cap & Seal common 1
Convertible preferred. 10

Standard Dredging Corp common 1
$1.60 convertible preferred 2u

Standard Oil (Ky) __io

8 7a
27

Week's

Range
of Prices

Low High

772 8
19 19
8 8%

2574 287a

Sales
for Week
Shares

800

50

3,000
8,500

Range Since January 1
Low

6% Jan
19 May
77a Mar
17% Mar
1274 Mar

59 59 50 44 Jan
"l% 1% 2A 26,300 1*78 May

82 Jan
1574 1574 16% 1,100 15 Jan
2 2 27a 10,200 2 Apr

17% 187a 1,000 1372 Mar
— — — — 9 Apr

112 112 50 106% Jan
— 1133/8 114 20 110 3A Apr

112 112 1133/4 50 108 Mar
243/4 243/i 100 23 Jan

19 187a 1972 450 18 Mar
18% 16% 18% 7,500 15% Jan

105

20

108 600
178 40
20 100

103 Feb

1677a Jan
16 Jan

10

423/4

97a
53/4
774

10
42

387a
87a
57a
7

10%
447a

40

97a
57a
73/a

2,100
1,800

400

7,000
1,600
2,100

87a Feb
30 Feb
193/4 Jan
197a Feb
7% May
574 Apr
6 Jan

772 73/8 7%
29 2872 3174
13 13 133/a
10 974 1074
7 63/4 7%

372 372
— _ 40 41%
83/4 8 8%

4374 447a
197a 187a 1972
77a 6% 774

283/4 2874 283/4
5% 572 53/4

2374 22% 2474
2974 2574 2974
574 5 53/4

293/a 29% 3172
103 103 10472

237a 237a 2472
8% 8% 8%
372 372 33/4
1174 1174 1174

23

155

1143/4

24

487a
97a

327

157a 16

87a 87a
23 233/a
15 1572
155 158
112 1143/4
313/4 313/4

4,200
2,400
52,700
23,400
8,400
400
900

19,600
900

2,200
2,000
800

6,400

3,900
1,500
7,700
1,000
350

2,000
1,100
1,300
200

500

4,300
2,100
300

300

20

25

2272 247a 3,075

487a 487a
8% 974

324 327

63/4 67a

50
9,300
230

500

27% 2672 28 9,400
1274 11% 1272 4,000
574 5 574 7,200

1274 1274 12% 1,500
8 8 8 1,700
687a 68 683/4 10,300

48 49 150
x31 x30% 3174 1,000
30% 30 3/8 30% 500

12 7a n% 1272 700
10% 1074 10% 700
19 17% 19% 5,500

11 1172 2,000
127a 1272 200

2% 272 700
40 39 41 2,600

x39 x39 41% 1,050
6% 67a 6% 3,000

30 28% 30 . 5,100

774 Feb
26 Feb
974 Feb
774 Mar
6 3/4 May
37a Mar

33 Mar
6% Jan
38% Mar
177a Feb
674 Mar
2174 Feb
5 Apr

15 Feb
2574 May
33/4 Jan
25 Mar
98 Jan
100 Jan
22 May
87a May
37a May
10 Jan
14 Apr

77a Mar
193/s Jan
15 May
130 Jan
110 Apr
253/4 Jan
38 Mar
19 Feb

477a Mar
6 /i Jan

315 Mar

67a May

106 Feb

173/4 Jan
107a May
5 Jan

12 Mar
7 Mar

5574 Mar
317a Jan

44 Jan
303/a Apr
293/4 Mar

150 Jan
11 Feb
9% Mar
147a Feb
97a Feb
77a Jan
274 Mar
34% Feb
3574 Feb
6 Jan
24% Jan
2474 Feb

high
8% Mar

27 % jan
10% Jan
28 V2 May
14 y4 Feb

60 Apr
318 Feb

95 May
20% Jan
3 Feb

18% Apr
10% Jan

112

114
May
Apr

113% May
27 Apr
23 Feb
18% May

108 Feb
180 Apr
20 May

1172 11% 1274 29,000 6 3/4 Jan 13 Apr

21 22 900 1972 Feb 24 Jan

23/4 23/4 100 23/4 Mar 4% Feb
32 3/8 3074 33 74 1,075 3074 May 34 Feb

4072 417a 800 36 Feb 43% Apr
_ 5674 5974 210 55 Jan 59 ¥4 May

22 21% 237a 9,400 1974 Feb 28 »/4 Jan
32 3372 700 297/8 Mar 37Va Jan

257a 2572 2772 700 2572 Jan 347/8 Jan
4772 457a 49 3,000 34 Feb 49 Jan
4 4 43/8 16,800 37a Mar 4% Jan

107a 10 1072 3,600 8 Jan 13 V4 Feb
3 2% 37a 6,200 2% Jan 4 3/a Jan

10874 108 10874 100 105% Jan 110 V2 Mar
20 1872 20% 2,350 15 Apr 20% May

—

27% 283/8 705 22 Jan 30 Apr
503/4 50 53 1,300 22 Jan 5334 May
8% 6 3/a 972 28,300 574 Mar 9 ¥2 May

117b Apr
44% May
19% Jan

41 '•/» Apr
IOV'b Feb
8 Jan

9% Feb

978 Mar
33% Apr
133 a May

10 74 Apr
10 ¥4 Jan
4 ¥4 Jan

42 ¥2 Apr
9Va Feb

46 'A Jan
21 Jan
9 Vb Jan
28% May
7 Jan

24 ¥4 May
29 ¥2 Apr
7 Vb Feb

353/4 Feb
104 ¥2 May
111¥2 May
29 Jan
11% Feb
5% Jan
1272 Jan
16% Jan

10% Jan
24 ¥2 Mar
] 6 May

169 V* Apr
114% May
31% May
42 Apr
24 ¥2 May

49 72 Apr
10 Feb

374 Jan

7% Jan

108 Feb

27 May
15 ¥2 Ja"
71/4 Feb

1474 Jan
1074 Ja°
70 Vb Apr
43 Mar

51 Feb
32% Feb
31 ¥2 Jan

162 May
14% J®e
13% Feb
19% May
12
16
3%

45 ¥2
45 ¥2 —

8 3/4 Feb
27 ¥4 Feb
30 MaJ'

Jan

Feb
Feb
Apr
Apr
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 17

STOCKS Friday
New York Curb Exchange Last

Sale Price

Par

Standard Power & Light 1 5
Common class B , jj {*
preferred itv

Standard Products Co. 1 187/a
Standard Tube class B 1 7
Starrett (The) Corp 1 10

steel Co of Canada —-»■■■«■■■«» ——

Stein (A) & Co new common * 31
Sterchi Bros Stores common 1 48
Sterling Aluminum Products 1
Sterling Brewers Inc 1 --
Sterling Engine Co 1 7 /a
Sterling Inc--- J ^
Stetson (J B) Co common • 20
Stinnes (Hugo) Corp —B
Stroock (S) & Co common • --

Sunbeam Corp 43
Sun Ray Drug Co 1 53'/a
Superior Portland Cement, Inc—
Common - 27

Swan Finch Oil Corp IB

Week's

Range
of Prices

Low High
4% 5%
5 5%

146% 150
18% 19%
6% 7%
10 107/a

30%
47%
28

77/a
7
16

20

2%
42'/4
39%
52

317/a
48

29

77/a
7%

167/s
21

2%
43%
43

59

27 27%
231/4 231/4

Sales

for Week
Shares

22,500
900

280

1,000
1,900
4,100

950

600
300

100

4,200
6,300
525

600

350

1,300
3,150

350

50

Taggart Corp common— 1
Tampa Electric Co common —•
Technicolor Inc common -•
Texas Power & Light 1% pfd__—100
Texon Oil & Land Co—— —3
Textron Inc — — *—50o
Thew Shovel Co common 0
Tilo Roofing Inc 1
Tishman Realty & Construction 1
Tobacco & Allied Stocks ——•
Tobacco Product Exports —• 7
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis —

Amer dep recs def reg •

Todd Shipyards Corp •
Toledo Edison 6% preferred 160

1% preferred 100
Tonopah Mining of Nevada -1
Trans Lux Corp -1
Transwestern Oil Co 10
Tri-Continental warrants

Tung-Sol Lamp Works 1
8O0 convertible preferred •

▼ctepar Corp common
$4 eonvertlole preferred

Venezuelan Petroleum ...

10% 9% 10%
35% 35% 35%
25% 25% 26 %

10%
21%

23%
18

2%

154

X115

10% 10%
21% 23
40% 40%
23% 25%
17 18%
68% 70
7 7%

13 13

2% 2%

140 154

114% 115%
3 2% 3%

7 6% 7%

64% 64% 65%
4% 4% 5

28 34

11% 12

15% 15% 15%

U
Udylite Corp 1
Ulen Realization Corp 10c
Unexcelled Manufacturing Co 10
Union Gas of Canada *
Union Investment Co •
Union Stk Yds of Omaha 100
United Aircraft Products 1
United Chemicals common -•
United Corp warrants -

United Elastic Corp •
United Gas Corp common 10
United Light & Railways 7
United Milk Products •

$3 participating preferred •

United Molasses Co Ltd—
Amer dep rets ord regis —

United NJ RR & Canal 100
United Profit Sharing 25o

10% preferred 10
United Shoe Machinery common 28
Preferred 2fl

United Specialties common 1
U S Foil Co class B__ .. 1
U S Graphite common 8
U S and International Securities •

$5 1st preferred with warrants -•

U S Radiator common 1
U S Rubber Reclaiming •
United Stores common 500
United Wallpaper, Inc 3
Universal Consolidated OIL 10
Universal Insurance 10
Universal Products Co •
Utah-Idaho sugar 8
Utah Power & Light common •
Utility Equities common lOo
15.50 priority stock 1

14%

10%
10%

14% 15%
3% 3%
10 10%
10% 10%
8 8%

23% 22% 24

1%
49

19%
33%

1%
46
19

31%

1%
49

19%
33%

"
'-"cnuwau jrcuiuicum——«»■»————

Venezuela Syndicate Inc 20c
Vogt Manufacturing.... *

Waco Aircraft Co -•
Wagner Baking voting trust ctfs ext—•

7% preferred 100
Waitt & Bond class A •
Class B •

Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wayne Knitting Mills 8
Wentworth Manufacturing 1.38
West Texas Utilities $6 preferred •

West Va Coal St Coke 8
Western Maryland Ry 1% 1st pfd—100
Western Tablet St Stationery com •
Westmoreland Coal ..20
Westmoreland Inc 10
Weyenberg Shoe Mfg 1
Whitman (Wm & Co 1
Wichita River Oil Corp 10
Williams (R C) St Co

Willson Products Inc— l
Winnipeg Elec common B •
Wisconsin P & L 4%% pfd— 100
wolverine Portland Cement 10
Woodall Industries Inc a
Woodley Petroleum ]
woolworth (P W) Ltd—
American deposit receipts— 01
6% preference £1

wright Hargreaves Ltd •

For footnotes see page 2754.

W

38%
111

36%

20%
5%
5%

10

7 7
38% 40%
111 111
35 36%
8

20

5%
5%

9%
21

5%
6%

62% 64
10 10%

112 114%

13,300
1,500
1,800
500

300

8,400

25,200
2,150
6,000

24,700

293 293 10

-- 3 3% 1,600

81% 80% 81% 3,475
48% 48% 48% 140

24 21 24 800

25% 24 25% 8,500
15% 16% 350

"5% 5% 5% 3,600
91 91 92% 775

19% 20% 4,200
~8% 6% 8% 9,000
5% 5% 5% 1,600
11% 11 11% 16,200

61 58 63 1,500
5% 57/a 6'/a 10,500

24 Va 23% 24% 3,800
4% 4% 400

102% 102% 103 150

V
11 11 11% 2,600

110 112 30

10% 97/a 10% 3,400
4% 4 4% 3,100

21% 21% 100

200

5,900
50

1,500
1,200
3,400
300

1,900
400

1,100
120

15% 15 15% 2,500

39%
39

39%
39

22

39%
40%
22

50

400
25

25%
40

25%
31

41 %
26

32%

500

300

600

23%
17

23%
16%
110

IV

fCOONHH
625

3,400
10

15% 15

13%

16

13%
2,000
700

16 16% 800

"4% *4% "4% 13,900

Range Since January 1
Low

3% Jan
3% Jan

138 Feb

17% May
6 May
7% Jan

72% Jan

30% May
24 Jan

18 Jan

7% Mar
7 Jan

11% Mar

18% Mar
2 % May

32 Jan

x38 Mar

28 Jan

26 Mar

14 Mar

High

6% Jan
7 Jan

160 Jan

23% Jan

9% Jan

14% Feb

80% May
33 May
49% Apr
31

10
Apr
Feb

8% Jan

17% Apr
25 Feb

3% Jan

47%
48

Apr
Jan

617/8 May

34% Jan
26% May

1,600 8% Mar 10% May
1,000 32% Mar 37 Jan

2,600 23 Feb 29 Apr
117% Apr 122 Feb

4,700 8% Mar 10% Apr
14,000 17% Mar 24 Jan

350 37 Mar 43 Feb

2,000 16 Jan 26 Apr
3,800 15% Jan 19% Jan
190 64% Apr 71 Va Jan

1,700 7 Feb 9% Jan

1,300 13 May 14% Feb
2,300 2% Apr 3% Feb

560 100 Jan 154 May
108 Jan 112% May

110 113% Apr 116% Jan
5,000 2% May 4% Feb
2,500 6% Jan 9% Feb

4,700 42 Feb 68 May
6,500 3% Jan 5% Feb
125 20 Jan 34 May

2,600 10% Mar 14% Jan
200 15% Feb 17% Jan

11% Mar
3% Jan
8% Mar
8% Mar
7% Jan
59 Feb

20% May
27 Mar
1 Jan

32 Feb
15 Jan
25% Feb
47 Jan

95 Mar

8% Jan
284 Jan

2% Mar

10% Apr
.78% Jan
46% Jan
18% Feb
18% Jan
15 Mar

.:r-'3% Jan
89 Mar

12% Feb
4% Feb
5

9
22

Feb

Jan
Feb

24% Jan
36 Jan

5% Jan
21 Feb
4

100
Jan
Jan

10% Mar
109 Mar
8% Jan
4 May

15 Feb

6% Jan
19% Feb
111 May
30 Feb

6% Feb
20 May
5% Feb
5% May

49 Jan
8% Jan

112 May

12% Mar
140 Feb
33% Feb
39 May
22 May
16% Feb
34 Apr
21% Apr
20 Feb

18 Jan
12% Mar

110 Apr
8% Jan

13 Apr
10"% Feb

15% May
7 Feb

4% May.

15% May
5% Jan

13% Jan
11% Apr
8% Feb

63% Apr
29 % Jan
31 May
2% Jan
49 May
21% Apr
33% May
60 Apr
100% Feb

9% Feb
293 May
4% Jan
12% Jan
84% Apr
49 May
24% Apr
27% Jan
177/a Feb
7% Jan
95% Feb

20% May
8% May
7% Jan

12% Jan
27 Apr
28 Feb

63 May
7% Jan
25% Apr
5% Feb

105 May

13"% Jan
145 Jan

12% Jan
4% May

24 Apr

9% Feb
40% May
114 Jan

39 Jan

10% Mar
24% Apr
7 Jan

7 May
70 Apr
10% Jan
115 Apr

16% Apr
155 Feb

40% Apr
49 Mar

24% Feb
20 Apr
55 Jan
29 Jan

33% May

33 Apr
18% May

112 Apr
11% Jan
17% Jan
16 Apr

17% Mar
7 Feb

6% Feb

BONDS

New York Curb Exchange

Amer Writing Paper 6s
Appalachian Elec Pow 3%8
Appalachian Pow deb 6s
Associated Elec 4%s
Assoc T & T deb 5%s A
Atlantic City Elec 3%s

Per

1961
1970
2024
1953

1955
1964

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C I960

Blckford's Inc 6%s 1962
Boston Edison 2%s 1970

I aCentral States Electric 5s 1948
A5Vis 1954

SAChicago Rys 5s ctfs (part paid)_1927
Cities Service 5s_ Jan 1966
Conv deb 5s 1950

Called bonds

Debenture 5s 1958
Debenture 5s 1969

ConsoL Gas El Lt & Pr (Bait)—
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1976

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lackawanna & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993
1st mtge 4s ser B 1993

Eastern Gas & Fuel 3%s 1965
Elmira Water Lt & RR 5s 1956
Finland Residential Mtge Bank—
5s stamped * 1961

Gatlneau Power 3%s A 1969
AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Green Mountain Pow 3% 1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s 1958

Hygrade Food 6s ser A Jan 1949
6s series B . - —Jan 1949

Illinois Power Co—
1st & ref 5%s series B 1957

Indiana Service 5s 1950
1st lien & ref 5s ——1963

Indianapolis P & L 3%s—— 1970
International Power Sec—
A 6% s series C 1958
A6%s (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A78 series F 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s —1957
Debenture 6s 1952

Altalian Superpower 6s 1968

Jersey Cent Pow & Lt 3%s 1965
Kansas Electric Power 3%s 1966
Kansas Gas & Electric 6s 2022
Kansas Power & Light 3%s———1969
Kentucky Utilities 4s — 1970

McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to —1963

Milwaukee Gas Light 4%s 1967
Nebraska Power 4%s 1981

6s series A .2022

New Amsterdam Gas 5s 1948
New Eng Gas St El Assn 5s 1947

5B 1948
Conv deb 5s 1950

New England Power 3%s 1961
New England Power Assn 5a 1948
Debenture 5%s i—u 1954

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
A5%s series A (part paid) 1948

Ohio Power 1st mtge 3%s 1968
1st mtge 3s 1971

Ohio Public Service 4s 1962

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt & Pwr 4%s 1977
1st 5s 1979

Pennsylvania Water & Power 3%s_1964
3%S 1970

Philadelphia Elec Power 5%s 1972
Portland Gas & Coke Co—»
5s stamped extended 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates —

Queens Borough Gas St Electric—
5%s series A 1952

Safe Harbor Water 4%s 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s —1951
8cullin Steel inc mtge 3s 1951
Southern California Edison 3s 1965
Southern California Gas 3Vis 1970
Southern Counties Gas (Calif)—
1st mtge 3s 1971

Southern Indiana Ry 2%s 1994
Southwestern Gas & Elec 3Vis 1970

Spalding (A G) 58— 1989
AStarrett Corp Inc 5s -.1950
Stinnes (Hugo) Corp—
A7-4s 3d stamped. 1940

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1948

Toledo Edison 3%s 1968
United Electric N J 4s 1949

United Light St Power
1st lien St cons 5%s.

Co-

United Light St Railways (Maine)-
6s series

Utah Power & Light Co-
Debenture 6s series

Waldorf-Astoria Hotel—
A5s income debs

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

.1959

.1952

A 2022

1954

Wash Water Power 3%s 1964
West Penn Electric 5s 2030
West Penn Traction 5s .—I960
Western Newspaper Union—
6s conv s f debentures 1959

3-D
J-J
A-0
J-3
MS
MS

J-D

M-N
A-0

J-D
J-J
MS

M-S
M-S
F-A

A-0
A-0

J-D
J-3

A-0

MS
MS
3-J
M-S

A-0
J-D

3-J
3-D
3-D

J-3

A-0
A-0

M-S
J-3
F-A

M-N

3-D

F-A

J-3

J-J
J-J
J-3

MS
3-D
MS
3-J
J-3

F-A

A-O
MS
J-D
M-S

J-3
♦M-S
3-D
M-N

M-N
A-O

M-N
3-J

J-3
A-0
A-O
F-A

F-A
3-J
M-N

M-N
3-D
J-3

F-A

J-3
MS

3-D
3-D

M-N

A-O

J-D

M-S
J-D

A-0
M-S
A-0

J-3
J-3
F-A

M-N
A-0

3-J

A-0
J-J
J-D

A-0

F-A

M-N

M-S
J-D
A-O
J-D

F-A

109%

102%

102% 102%
109% 111
H21 122%
102 Vis 103 %
104% 105

107% 107%

Bonds
Sold

Low

4

27

68
5

1

Range Since
January 1

High

101% 104%
109% 111%
122% 124
101% 104%
103% 105%
106 108

103% 108% 10 108% 110%
115% 115% 115% 2 115% 119 Va
114 114 114 2 113 115

106% 105% 106% 11 105 108%
103 101 % 103 51 80% 108

104 102% 104 83 82 109%
67 66 67% 60 66 73

105 105% 3 104% 106%

103% .103 103% 85 103 104%

102 io2 iu2 la 30 102 102,96

105% J 05 105% 43 104% 106%

107% 107% 107% . 10 105% 107%

107% 108% 12 107 110

— 105 105% 15
'

105 108%

— + 121 ~ 120% 126

72% 72 72% 21 71% 81%
42 42 1 39% 49%
103 106 2 105% 107

— 130 130 3 128% 130

80% 80% 80% 1 76 92

104%

102%

104% 104%
162% __

*107 Va 109%

*104% __

101% 101%
*72 % 74

U07
*106

102% 102%
302% 103%
105 105 %
U05% 107

*46 50

*46 55

46 Va 46 Va
55 55

101%

101%

105%

101% 102%

101% 101 Va
*41 49

104% 104%
*104% —

1113
1109% 110%
105% 105%

104% 107
60% 62
107% 109%
104% 105%
101% 102%
71 75

10
4

6

46

38

105% 106%
105 105

102% 106
102% 1037/a
104% 105%
105% 108%

48 65

47% 59%
46% 65
46% 60
48 63

47 60

100% 103%
95% 101%
47% 55%

104% 107

114% 115%
109 111 %
105% 1067/a

— *103% 104 — 102% 104

72 71% 72% 9 70 78

106'/a 106 Va 11 106 108%
103 108 1 106 108

— *112% 114 __ 111 115

*105% —
105 105

101 100% 101 60 98% 101%

100% 101% 16 98% 101 Va

101 % 101 101% 28 99 101%
*165% __ 107% 108%

101% 101% 101% 11 100%.405

103% 103% 3 102%' 105%
107 107 1 106% 107 Va

102% 102% 102 Va 4 101% 103 Va

*45% __
45% 46%

107% 107 Va 107% 6 107 108

$107% 108% 106 108 Va

— 104% io4% 7
*

104% 106%

102% 103 8 102% 106%

90 90 1 81 91

104% 104% 105 11 104 107%
*104 105% «... 104 108

*106% __
— — 105% 108

107% 107% 107% 1 106% 108

106 106 106% 22 106 113

100% 101 7 100% 103

-- 106% 107 2 105% 107

106 106 106 2 105% 107%
-- 102 102 2 101% 104

—
171 172 Va 9 167 172%

106% 106% 1 105% 107

105 Ve 106 4 104% 108%
* 125 Va 126 125 126

*109 103 103

101% 101% 98% 101%
1C-7 V2 107% 13 107 108 Va

— ICS Va 106 Va 8 105% 109

*107 105 107%

114% 114 ~7 108% 116

— 108% 108% 6 108% 108%

105% 105% 1 104 105%

80 80 80 10 78 96

40% 40% 3 40% 48

40% 40% 1 40% 48

105% 106 Va 15 105% 107%

| —
108 108 2 107% 110

104% 105% 3 103% 106

107 % 107% 107 Va 10 107% 109 Va

114% 114% 9 114 116

85 85 85 3 72% 91%

109% 109% 4 107% 110%
*108% — ■*»-* 108

, 108%

*125% 128 122 126

*105% 106 101% 106%

, ' ' , 1 ' < 'f- ' ;•
'
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 17

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Par

Agricultural Mortgage Bank (Col)—
A20-year 7s . April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s — 1948
Danish 5 Vis 1955
Extended 5s 1953

Danzig Port & Waterways—
AExternal 6Vas stamped 1952

ALima City (Peru) 6 Vis stamped_1958

Maranhao stamped (Plan A)
Interest reduced to, 2Yas—

AMedellin 7s stamped
Mortgage Bank of Bogota—
A 7s (issue of May 1927)—.—
A7s (issue of Oct. 1927)

AMortgage Bank of Chile 6s

.2008

.1951

—1947
—1947
—1931

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

A-0
J-J

J-D
M-N
F-A

J-J

M-S

M-N
3-D

M-N
A-O

J-D

94

51 Vi

S3% 83 Vi
$83 V2 __

29% 29%
$96 98

94 94

$27 Vi 29

$20 24

$43
$35

$51%
51V2
$29

44

36%

51%

Bonds

Sold

Low

Range Since
January 1

High

78 Va 83%
80 80

26%
94

89

27

21

29%
96 Va
94

32

23%

33% 36

50 Va 51%
50% 51%
20% 23%

bonds

New York Curb Exchange

.1972Mortgage Bank of Denmark 5s_
Parana stamped (Plan A)

Interest reduced to 2 Vis 2008

Rio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012

ARussian Government 6%s 1919
A5%8 1921

Interest

Period

3-D

M-S

J-J

3-D
3-3

Friday
Last

Sale Price

8%

Week's Range
or Friday's
Bid & Asked

Low High

$95 99

$41 43

43 43
8% 9%
8'A 9%

Bonds
Sold''

No.

Range for
January 1"
Low

90
High
96

37% 39

1 37 44

31 7% 14

•No par value, a Deferred delivery sale, d Ex-lntereat. e Odd-lot sale, n Under-the-rule
rCash sale, x Ex-dividend.

^Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.

fReported in receivership.

ilEx liquidating cash dividend of $22.50, plus stock distribution.
Abbreviations used above—"coa," eercmcaces 01 deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," vottn#r trust certificate!;
"w I," when issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 17

Baltimore Stock Exchange
STOCKS

Par

Arundel Corporation •
Bait Transit Co common v t c •
Preferred v t c 100

Consol Gas E L & Power com *

Fidelity & Deposit Co 20
Fidelity & Guar Fire Corp 10
Humphreys Mfg common 10

Mt Vernon-Woodbury Mills—
Common 20

6.75% cum prior pfd 100

U S Fidelity & Guar 50
Western National Bank 20

Bonds-

Baltimore Transit Co 4s 1979
5s series A 1975

Mt Vernon-Woodbury Mills Inc—
4% 20-yr debs (subordinated)

Friday
Last

Sale Price

31 VB
12

53%

Week's

Range
of Prices

Low High

28% 31%
9% 12

50 54

88% 90

181 181

42 42 %
20 20

46% 50
103 103

Sales
for Week
Shares Range Since January 1

Low High

53: 50%
44%

53%
44%

92% 93
98 99

102 102%

1,092 25 Jan

6,808 4% Feb

951 28 Feb

25 84% Feb

10 168 Jan

18 42 May
50 18 May

438 16% Jan

6 98% Mar

212 47% Jan
25 42% Jan

$9,000 87 Jan

7,500 94 Jan

1,150 102 Mar

31 % May
12 May
55 May
90 Jan

181 May
58 Jan
20 May

50 May
103% May

54 Apr
45 Mar

94 Apr
99 Mar

102% Feb

Boston Stock Exchange
STOCKS Friday

Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par

American Agri Chemical Co *
American Sugar Reiining 100
American Tei & Tel 100
American Woolen •

Anaconda Copper 50

Bird & Son Inc •

Boston & Albany RR 100
Boston Edison 25
Boston Elevated Ry 100
Boston Herald Traveler Corp •

Boston & Maine RR—
Common stamped 100
7 % prior preferred iuu

5% class A 1st pfd stamped 100
8% class B 1st pfd stamped 100
7% class C 1st pfd stamped 100
10% class D 1st pfd stamped 100

Boston Personal Prop Trust •
Boston & Providence RR 100

Range Since January 1

195

59%

25

146

47%
85

42

Loto High Low High
43% 44% 5 38% Mar 45% May
52% 53 Va 250 19% Mar 58% Feb
192% 195 2,355 185 Ve Feb 195 Vb Feb
54% 61% 657 30 Vb Jan 61% Apr
45% 47% 607 43% Jan 51% Feb

24% 25% 530 23 Mar 25% Apr
145 147 436 136 Jan 150 Apr
46% 47% 1,476 44 Mar 49% Jan
84% 86 236 80 Feb 86 Mar
40% 42 1,187 37 Feb 43% Jan

Calumet & Hecla

Century Shares Trust.
Cities Service

__1

.10

8% 8% 180 8% Apr 10% Feb
69 71% 220 67 Jan 91 Jan
14% 15% 592 13% Jan 21 Jan
15 16 535 15 May 22% Jan
15 15% 96 14 Jan 23 Jan
18 18 10 18 May 25 Jan
20 20% 775 17 Feb 20% Jan
73 74 40 56 Jan 76 Apr

10 Va 10% 197 8% Jan 12% Feb
35.09 35.09 35.09 15 34.86 Jan 37.91 Jan

36% 47% 161 26% Feb 37'A May
Eastern Gas & Fuel Associates—
4%% prior preferred 100
6% preferred 100

Eastern Mass Street Ry—
Common 100
6% 1st preferred series A 100
6% preferred class B 100

Eastern SS Lines Inc common •
Employers Group Assoc •
Engineers Public Service 1

First National Stores *

General Capital Corp 1
General Electric •

Gillette Safety Razor Co •

Hathaway Bakeries class A 0

Class B e

Isle Royale Copper 15

Kennecott Copper •
Lamson Corp (De% 6% pfd 50
Loew's Boston Theatres 25

Maine Central RR common 100
5% preferred 100

Mergenthaler Linotype •

Narragansett Rac'g Assn Inc l
Nash-Kelvinator g
National Service Cos ~i

New England Gas & Elec Assn—
5%% preferred •

New England Tel & Tel I100
North Butte Mining 2.50

21%

39%

48

20%

21%
90c

126%
131%

1%

102% 104'A
91% 91%

175

25

99 Jan
70 Feb

104% Feb
91% May

7% 8

112% 112%
134% 135

50

45

25

5% Mar
103% Feb
115 Jan

8% Apr
115 Feb
135 Apr

21%
40%
36 Vb

22

40%
38%

1,042
25

234

18% Apr
40 Mar

32% Feb

25 Jan
46 Feb

41% Apr

64% 65% 280 54% Feb 65% May

51.10 51.10

46 % 47%
39 40%

60

1,118
605

46.30 Mar

44% Feb
22% Jan

51.10 May
51% Feb

42% Apr

22

3Vb
3Vb

31

4%
3%

950

5,693
5

10% Feb
1% Jan
3 Jan

31 May
4% May
4% Feb

56%
47%
20

58%
48

20%

435

120

204

48 Jan
46 Jan

18'A Jan

60 Va Apr
48 Mar

22% Feb

11%
48%
75

11%
49%
77%

110
40

124

11% May
48 Va May
71 Jan

14% Mar
56% Jan
79% Apr

26 Vb
21%
90c

27 V8
22%
1

550
35

1,800

17 Jan
20% May
SOc May

30 Apr
25% Jan

1% Jan

123% 126%
129% 132%
1% 1%

100

260

1,725

76 Jan
127 Feb
75c Jan

132 Mar
133% Jan

2% Feb

For footnotes see page 2762.

STOCKS Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January l
Par Low High Low High

Pacific Mills new common- * 43 % 42% 45% 360 42% May 47% Apr
Pennsylvania RR 50 41% 40% 41% 1,129 39% May 47% Feb
Quincy Mining Co 25 4% 4% 6 1,865 3% Jan 6% Feb

Reece Button Hole Mach •
17% 16% 17% 636 14% Mar 17% Jan

Rutland RR 7% pfd _ _ 100 — 1% 1% 1,950 1% Apr 3% Feb

Shawmut Association _ ~

0 17% 17% 17% 16,445 17 Feb 19% Feb
Stone & Webster Inc_ • 21% 22 % 498 18% Feb 23% Apr
Suburban Elec Securities com. ..

0 8% 8% 10 7 Jan 9% Mar
$4 2nd preferred. 0

__ 113 113 5 113 May 115 Feb
Torrington Co • 44% 44% 45 234 39 Mar 45 May

Union Twist Drill— 5 50% 48 50% 825 38% Jan 50% May
United Drug Inc _ 5 _ _ 36% 36% 25 25% Jan 38% Apr
United Fruit Co • 149 149 152 1,363 110% Jan 153% Apr

United Shoe Mach common 25 80% 81% 700 78% Jan 85 Apr
6% preferred _ _ 25 48% 48 48% 165 46% Jan 49 May

U S Rubber _ 10 __ 76% 78 Vb 123 64% Mar 79% May
U S Smelting Ref & Min com_ 50 70% 69% 70% 180 67% Apr 83% Feb

Vermont & Mass Ry Co. . 100 150 150 6 150 May 155% Apr
Waidorf System Inc • 20 Vb 20% 125 18 Jan 20% Feb
Westinghouse Electric Corp -12% 34% 36% 835 32 Va Mar 39% Jan

Chicago Stock Exchange
STOCKS Friday

Last

Sale Price

Week's

Range
of Prices

rar

Adams (J D) Mfg common * 191%
Admiral Corp common 1 151/2
Advanced Alum Castings 5
Aetna Ball Bearing common _• 13%
Allied Laboratories common •

Allied Products Corp com new 5
American Tel & Tel Co capital 100

Armour & Co common 5 16%
Asbestos Mfg Co common 1 51/2
Athey Products capital ,__4
Automatic Washer common 8 6"%
Aviation Corp (Delaware) 3 11

Barlow & Seelig class A com 5
Bastian-Blessmg Co common •

Belden Mfg Co common 10 24
Berghoff Brewing Corp 1
Binks Mfg Co capital 1 25%

Borg (George W) Corp 1914
Borg-Warner Corp common 5
Brach & Sons (E J) capital •
Brown Fence & Wire class A pfd_ 4 30%
Common 1

Bruce Co (E L) common 5

Burd Piston Ring common 1
Burton-Dixie Corp 12%
Butler Brothers 10 3714

4%% preferred HI100
Castle & Co (AM) common 10
Central Illinois Pub Serv $6 pfd !_• 109%
Central 111 Secur Corp common 1
Convertible preferred II* ~

Central S W Dtil common 500 15
Prior lien preferred I *
Prelerred ~ • 208

Central States Power & Light pref •
Cherry Burrell Corp common Is ~~
Chicago Corp common i 13
Convertible preferred > 65

Chicago Elec Mfg class A pfd •
Chicago Towel Co conv pfd *
Common capital «

Chrysler Corp common 5 128%
Club Aluminum Uten Co common 4
Coleman (The) Co Inc 5 ~~
Commonwealth Edison common 25 35%

Consolidated Biscuit common 1 191/,
Consumers Co vtc partic pfd 50 49
Common partic shares vtc class A * 4934
Common part shs vtc class B 4 32

Decker (Alf) & Cohn Inc com 10 24%
Dodge Mfg Corp common new 10 16
Domestic Industries Inc class A— 1 6%

Eddv Paper Corp (The) •
Electric Household Util Corp .5 30%

Low

19%
15%
10%
12%
23%
28%

High

19%
15%

11%
13 »A
24%
28%

194% 194 %

16% 17
5% 5%
15% 15%

'

6% 6%
10% 11%

20% 20%
44% 49%
24 25
14 14%
24% 26

17% 20

54% 55%
64% 66
30 % 30%
15% 15%
49% 49%

15% 16
23 % 24

36% 37%
109 109 %

48 48%
109% 110%
4% .4%

23 23

14% 15%
120 120
203 208

17% 17%
24% 24%
12% 13%
65 65 %

27% 27%
117% 117%
95 95

128% 128%
13 V2 14%
20% 21

34% 35%

18% 19%
49 52
48 50

32 32%

24% 124 Va
15 16
6 6%

78
30

78

33%

Sales
for Week
Shares

160

500
600

1,250
100

50

500

5,200
2,700
150

250

2,300

30

200

350

200

1,900

4,600
400
650

200

150
200

300

450

900
60

300

530
50

50

1,000
30

660

200
250

49,450
1,050

10
20
20

100

300

250

5,600

1,000
30

110
30

200
1.050

4,100

70 '
4,900

Range Since January 1
Low Htgh

17% Jan

15% Apr
9% Mar
10% Jan
19 Mar

28% May
185% Feb

12% Jan
5% Jan
15 Mar

6% Apr
9% Jan

19% Jan
34% Jan
22 Mar

12% Mar
20 Va Jan

15% Jan
46 % Feb

40% Mar
29 Apr
9% Jan

39 Mar

10% Jan
22 Apr
25% Jan
lu8 May

33% Jan
X107 Feb

3% Mar
21 " Jan

10% Jan
115 Feb

184 Jan

13 Mar

20 Jan

8% Feb
59 Jan

27% Feb
115 Jan

79 Jan

120% Mar

7% Jan
18 % Feb
31 % Feb

17 Feb
45 Jan

30 Feb
20 Jan

23 Jan

12 Apr
5% Jan

48% Jan
21% Jan

19% Feb

20% Jan

13% Jan

14% Feb

25 Feb

28 3 a May
194% May

17 May
7% Feb

19% Feb

8% Jan

14'A Feb

21% Jan

49% May
26% Jan

17% Feb

27'A Jan

22 Feb

55% May
66 May

33% Feo

16 May

49% May

16% Jan

27% Jan

37% May-

103% May

50% Apr
113 Jan

5% Feb

25 Feb

15% Ma?
124% Feb

208 May

17% May

24% May

13% May

65% May

32 Jan

120 Mav

95V2 Mav

140 Jan

20 Apr

25% Jan

36 Apr

25 Jan

52 Apr

50 May

32% May

26 Vb Jar.

16 Feb

8% Feb

78 May-

34 May
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OTHER STOCK EXCHANGES
RANGE FOB WEEK ENDING MAY 11

STOCKS Friday
Last

Sale Price

Par

..15Elgin Nat Watch Co new
Fit? Simons & Connell Dredge &
Dock Co. common •

Flotir Mills of America Inc -5
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common IV«

General Candy class A 5
General Finance Corp common 1
Preferred ——• 10

General Motors Corp common 10

Gibson Refrigerator Co common 1
Gillette Safety Razor common *
Goldblatt Bros Inc common •
Gossard Co (H W) common *
Great Lakes D & D common •

Harnischfeger Corp common 10
Heileman Brewing Co G capital 1
Hein Werner Motor Parts 8
Hibb Spencer Bartlett common 25
Horders Inc common *

Illinois Brick Co capital 10
Illinois Central RR common 100
Indep Pneum Tool vtc new-- •
Indianapolis Pr & Lt common •
Indiana Steel Prod common— _1
Warrants

Interstate Power $6 pfd •

Katz Drug Co common 1
Kellogg Switchboard common •
Ken-Rad Tube & Lamp com A •

La Salle Ext Univ common *
ueatn & Co common — *
Cumulative preferred *

Libby McNeil & Libby common 1
Lincoln Printing Co common 1

$3.50 preferred *
Lindsay Light & Chemical com •
Line Material common 5

McWilliams Dredging Co common *
Marshall Field common •
Mickelberry's- Food Prod com 1
Middle West Corp capital i
Miller & Hart Inc common vtc

Minneapolis Brewing Co common 1
Modine Mfg common *
Monroe Chemical Co common

Montgomery Ward & Co com——-*
Muskegon Mot Spec class A__ *

National Pressure Cooker common—2
National Standard common -101
Noblitt-Sparks Ind Inc capital—-_-5
North American Car common—riu—20

Northwest Bancorp common •
Nor West Utvl—

?%■ preferred
Oak' Mig common

Peabody Coal Co class B com—. ^

.preferred —-—-100
Penn ElCc Switch; class A 10
Pennsylvania? KB /capital-^-- 50

Potter Co (The) common 1
Pressed Steel Car common— —1
Process Corp (The) common

Quaker Oats Co common 4 *
Ratn Packing common 10

Sangamo Electric CO common.;-,——*
Schwitzer Cummins capital— 1;
Sears Roebuck & Co capital •
Serrick Corp class B common 1

Signode Steel Strap Co common •
Sinclair Oii Corp *
Spiegel Inc common 2
St Louis Nat Stockyards capital •

Standard Dredge common 1
Standard Forgings common 1
Standard Oil of ind capital 10

Stewart-Warner Corp common 6
Storkline Fur Corp common 1G
Sunbeam Corp comrhon *
Sundstrand Machine Tool common 5
Swift & Co capital— 25

Trane Co (The) common 6
208 South La Salle Street Corn com— *
Union Carbide & Carbon capital *

United Air Lines Transportation cap—5
United Light & Ry w i
U S Steel common—. ; •

Westlnghouse Elec & Mfg—
Common ^ — 12%

Wieboldt Stores Inc common *
Cum prior preferred *

Wisconsin BAnkshares common •
Woodall Industries common •
Yates-American Machine capital 5

Unlisted Stocks—

Alleghany Corp — 1
American Radiator 61 Hi oau corn--

American Rolling Mill 10
Anaconda Copper Minings 5«
Atch Top & Santa Fe Ry com 100

Bethlehem Steel Corp common *

Certain-teed Products
Columbia Gas & Electric
Continental Motors

Curwss-Wright — —1

Farnsworth Television & Radio 1

General Electric Co

Graham-Paige Motors

Tnterlake Iron Corp common •
Laclede Gas Light 4

30

16%

23 %
14

10

12

25%
23%

20

23

63%

23 V2

447/b

34%
21%
14

13%
29

180

13%

15

23%
41 %

19%
46%
11%

18%
19%
35%
38

6%

34

Week's Sales

Range for Week
ofFrlces Shares

Low High

30 30

17% 17%
8% 8%
15% 16%
30 32

23% 25
14 14

10 14

70% 73

11 13

39% 39%
26% 27

25% 26
23% 24

30 30

19% 20
21% 23

63% 64%
23% 23%

21 23%
38 % 38%
44% 45%
31% 34%
20% 21%
13 14

44% 44%

100

50

250

1,100
150

200

300

200

200

3,850
400

200
450

1,350

50

1,550
600

50

70

1,050
100

1,050
1,300
1,250
320

20

Range Since January 1
Low High

29 Apr 30% Apr

15% Jan
8% May
15% Apr
27% Apr

19 Jan

12% Jan
9% Mar

70 Va May

11 May
24% Jan
17 Feb

21% Jan
22% Jan

20% Jan
17% Apr
16% Jan
55% Jan
20 Jan

17% Feb
33% Mar

33 Jan,
28% Mar
13 Jan

6 Jan

27 Mar

18 Feb

10% Feb
27 Feb

.33% Feb

25 May
16% Feb
14 May
79% Feb

14% Jan
42% Apr
27 Apr
27 Apr
25% Jan

30 Apr
24% Feb
23% Jan
72% Apr
23% May

24% Apr
44% Jan
47 % Apr
34% May
21% May
14 May
48 May

19% 19% 20 1,750 14% Jan 20 V4 Apr
13% 13% 14 300 12% Jan 15% Mar
7 7 7 200 6% Jan 8% Feb

11 11 11'A 650 7% Jan 11V4 May
40 38 41 2,650 19 Jan 41 May
— 50 50% 50 46 Jan 51 Apr

13% 14
28% 29

54% 54%
33 34

23 23

3,000
400

50

100
200

11% Jan
11% Mar
35 Feb
13 Jan

22% May

15% Apr
32 Apr
68 Apr
38% Apr
24 May

20 20 100 16% Jan 22 Mar

54 54 56 400 30% Feb 57% Apr
22% 21% 22% 550 20 Apr 23% Feb
30 29 Va 30 5,200 20% Jan 30 May
9% 8% 9'A 5,450 5% Jan 9% Feb

14% 14% 100 14% May 18 y4 Feb
51 51 50 45% Mar 51 May
8V4 i 8% 100 6% Jan 8% Apr
99% 99% 100 72% Jan 99% May

— 35 35 20 32 Apr- 36 Feb

78 78 300 40 Jan 87 Va Apr
—— 45 45 , 50 41% Feb 50 Jan

45 45 100 45 May 50 ., Jan
29 28% 30 1,300 / 19%Mh¥" ~" -30% May

__ 27 28% 900 27 May 32 Feb

179 184'

13% 14

14 16

125 127

23 - 23%
' '41 41%

7% 8%
25% 25%
7% 8%

107 107
31% 32%

36% 37
19 19%

46% 48%
11 Va 11%

18% 19%
19% 19%
34% 35%
38 39%

-

530

14,550

19,400
30

200

1,100

600
100

470

10

180

250

300

1,500
250

700
600

300

390

135 Jan

10% Apr

8% Mar
108% Jan

Z2%Ma?r-
40 Mhy

7% Jan
24% Apr
6% Feb

102% Jan
30% Mar

28 Mar

18% Mar
36 Jan

9% Jan

16% Apr
16% Apr
21 Feb

35% Apr

184 May
14 May

16 May
127 May
\724% Feb
"

47% Feb

9% Feb
29% Feb
8% May

108 Apr
33% Jan

37 May
24% Jan
49% Apr
12Va Jan

20% Jan
20% Jan

39% Apr
45 Jan

6% 6»/a 6% 1,700 6 Jan 8% Feb
14 V4 14 y4 14% 1,400 13% May 17% Mar
— 47% 47% 100 37% Feb 47% May

21% 22 200 20% May 24% Feb
24% 24 Va 24 Va 50 21 Jan 26% Mar

40% 40% 150 v38 Mar 48 Va Feb
31% 31 33 Va 1,150 18% Feb 33% May
38 V* 38% 40% 1,900 37% Jan 41 Feb

34 33% 34% 550 25% Jan 35 Apr
61 57% 61 400 51 % Jan 61 May
118 118 118% 300 Xl01% Feb 118% May

41% 42 200 38% May 52% Jan

33 31% 33 300 25% Feb 34% Jan

84% 83% 86 1,200 79% Jan 97% Feb

35 35 100 32% Mar 39% Jan
47 47% 1,200 33 Jan 47% May

-- 105 Va 105% 20 104% Jan 106 Jan

16 16 50 16 May 19 Jan

15% 14% 15% 700 13 Apr 17% Jan

13 10% 13% 2,850 10 Mar 13% May

6% 6%
20 20%

33% 34
46 % 48

1,000
2,200
400

706

6% May
18 Jan

31% Apr
43% Jan
104 Jan

94% Jan

.1 x24% 24% 25% 1,900 18% Apr
» 12% 11% 13% 5,550 11 Va May

1 17% Apr

.1 7% 7% 7% 1,700 7 Apr

.1 15'A 15 Va 15% 200 15 May

* 46% 46% 47 600 45% May

1 10% 10% 11% 700 10% Apr

• 17% 17% 100 13% Jan

.4 8% 7% 8% 6-,100 .7% May

7% Apr
23 Feb

34 May
51% Feb

110 Jan

106 Jan

25% May
13% May
20 Va Apr
12 Va Feb

16 Va Apr

51% Feb

12% Apr

20 V8 Fen

8% Apr

STOCKS Friday Week's Sales :
j

Last Range for Week : i
Sale Prict of Prices Shares Range Since January t ' j

Par LOW High Low Hio!> ■ i

Martin (Glenn L) Co common 1 38% Feb 44 Jan 1
Nash-Kelvinator Corp —5 22 21% 22V4 800 20% May 25% Jan
New York Central RR capital • 25% 25% 26% 1,200 24% May 35 Jan , t

North American Co —10 35% 35% 35% 100 34% Apr 37 Apr ;

Packard Motor Car • 9% 9% 10 2,800 9 May 10% Apr
Pan Amer Airways Corp -2% — 19% 20% 500 19% May 32 Apr ■j
Paramount Pictures Inc — 1 58% Jan 82% May
Pepsi-Cola Co - 33% 36% 36% 400 33 Va May 36% May 1
Pullman Incorporated *

—— — — 59% Feb 67 Feb t

Pure Oil Co (The) common • 28 27% 28 200 20 Feb 28% Apr !

Radio Corp of America common
■ 15% 16% 700 15% Feb 19 Jan

Radio-Keith-Orpheum .1 25% 25% 26% 550 22% Apr 28 Apr 1
Republic Steel Corp common _• 35% 35 36% 1,900 30 Jan 40% Feb j
Socony Vacuum Oil Co Inc 15 16% 16% 17 4,400 16 Apr 17% Apr
Standard Brands common •

— — «...

•

Standard Oil of N J —25 77 77 78 300 62% Feb 78% May ? j
Standard Steel Spring 1 19% 19% 21 400 19% May 21% Apr i

Studebaker Corp common 1 31 31 31% 600 27% Feb -34 Jan j
Sunray Oil Corp 1 11 10% 11 Va 2,200 9 Apr 11% May |
United Corp

* 5% 5% 5% 1,800 5 May 6Va Apr
U S Rubber Co common 50 66% Jan 86% Apr ';i3
Wilson & Co common

* 18% 19 Va 900 17 Apr 19% May

Cincinnati Stock Exchage
STOCKS Friday Week's

Last Range
Sale Price of Prices

Par Low High

Aluminum Industries * — 23 23

American Laundry Machinery 20 — 44 Va 44%
American Products partic pfd * — 21 21
Baldwin : 8 __ 23 23

Burger Brewing * — 14% 15 %

Champion Paper & Fibre * 65 61% 65
Churngold * — 15% 15%
Cincinnati Ball Crank 5 11 9'A 11

Cincinnati Gas & Electric preferred_100 112% 112% 1.13 Va
C N O & T P , 20 95 95 101%
Cincinnati Street 50 17% 17 17 Va
Cincinnati Telephone 50 106 105% 106
Cincinnati Union Stock Yards • — 12% 12 V*
Crosley Corp 0 .— 32% 33%

Dow Drug * — 12% 12%
Eagle-Picher 10 27% 28%
Early & Daniel * 133 130 133
Formica Insulation • 28 26 28

Gibson Art • — 67 67%
Hatfield partic pfd 100 — 75 75
Hobart class A * — 56 56

Kahn * — 12% 12%
Kroger *' 64 63% 64%

Lunkenheimer . * 31% 31 31%
National Pumps * 10% 9 10%
Preferred 10 10 iO 10

Procter & Gamble _• 68% 68 Va 69%
8% preferred 100 251 251 251

Randall class B c 6 6 6%
Rapid * — 52 55

U S Playing Card -—10 — 77% 79%
U S Printing • 51 49% 51
Preferred 50 52% 52 52%

Unlisted-'

American Rolling Mill -28 33% 33% 34
Beau Brummeli 24 24 24

Cities Service — 36% 36% 36%
City Ice & Fuel * — 37 40Va
Columbia Gas • 13 Va 11% 13 Va

General Motors 10 71% 70 73%
Pure Oil — 26% 27%
Standard Brands • 52% 52 Va 53%

Timken Roller Bearing * — 59 Va 59 Va

Sales
for Week
Shares

20

80

100'

5

315

75
5

1,459

73
135
796
261

60
30

200
220

22
310

150

10

37

140

232

120

1,045
3

409

16

150

40

158

514
150

397
400

31

131

858

19B
60

31

Range Slnee January 1
Low

21% Jan

40% Mar
13% Jan
17% Jan
14 Feb

47% Feb
12% Jan
5% Mar

111% Jan
95 May
14 Jan

89 Mar

10% Apr
32% May

12 Jan

19% Feb
80% Jan
24% Mar

57 Jan

65% Jan
55 Jan

11 Mar

44%: Jan

28 Va Jan
9 Jan

9 Feb

61% Feb
250 Feb
5% May
32% Mar

62% Mar

32%' Jan
50 Jan

27% Jan
17% Apr

26% Mar

23% Jan

9% Jan

70 Feb
20' Mar

41% Feb

20 57% May

dtgh

24% Apr
46 V4 Jan
21 May
24 Mar

16 Jan

65 May
15% May
11 May

115 Feb
110 Jan

17% May
106 May
13% Jan
38% Feb

12% Apr
28% May

133 .-May
37 Jan

70 Mar

75 May
56% Mar

13 Va Jan
64% May

34% Jan
11 Va Jan
11 Jan

71 Apr
251 May
8% Feb

52% May

83% Apr
51% May
53% Mar

36% Feb
24 May

37 May
40 Va May
14 Jan

80 Jan
28% Apr
53% May

65 Jan

Cleveland Stock Exchange
STOCKS Friday

Last
Sale Price

Par

Adclresso-Multigraph (Un) 10
Akron Brass Mig 1 50c 8%
American Coach & Body 5 23 Va
American Tel & Tel 100

City Ice & Fuel *
Clark Controller 10

Cleveland Cliffs Iron preferred * 101
Cleveland Elec 111 com *

Cliffs Corp : 5 29'A
Consolidated Natural Gas —15

Eaton Manufacturing 4
Electric Controller __■* 69
Erie Railroad (Un) 0
Faultless Rubber *>

Firestone Tire & Rubber (Un) 25

Gabriel Co (Un) 1
General Electric (Un) •
General Motors — 10

General Tire & Rubber common 5

Glidden Co com (Un) *

Goodrich (B F) common —0

Goodyear Tire & Rubber com *
Gray Drug Stores —7 31'A
Great Lakes Towing common 100

Week's

Range
of Prices

Low High

a37% a38 Va
8% 8%
23 24%

al93%al94%

a37 a40%
a28% a28%
100 101V4
47 47
OQ Qft

a50% a52%

a63% a63%
69 69

al6% al6%
30% 34
a77% a79%

al3% a14%
46% 46%
a70% a73%
a53% a57%
a47 lA a47%

a79% a79%
a74Va a74%
29% 31 fA
36 37%

Sales 1

for Week.
Shares Range Slnee January 1

LOW Htoh

38 31% Apr 41% Jan '
180 8 Mar 9 Feb

,

735 16% Mar 25% May ;
225 185%, Feb 195 Feb i.i!

125 28% Jan 40% May j
43 26'A Mar 32 Jan -i!

655 96 Feb 102% Jan a;
105 38 Mar 49 Jan V;

1,394 26% Jan 34 Va Feb

186 42% Jan 52 Va Apr

15 58% Apr 71 Feb

117 65 Feb 75 Apr
60 16 May 23 Va Jan

215 28% Jan 34 May
35 66 Jan 83 Va Apr

125 10 Va Jan 15% Feb./'
257 45 Jan 52 Feb^i
237 70 May 80% Jan:/
205 37% Feb 57% Apr
93 36% Jan 47% Apr

4 68 Feb ti8%! Aprs/
105 58% Jan 77 '? Apr
750 22 Va Jan 31% Apr
515 30% Feb 37% May

For footnotes see page 2762.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 17

Monday, May 20, 1946

STOCKS

Par

Halle Bros common 5
Preferred 50

Hanna (MA) 4%c/c pfd

Friday
Last

8ale Price

50%

Industrial Rayon new com (Un)
Interlake Steamship

Jaeger MachirRf
Jones & Laughlln
Kelley Island Lime & Trans

Lamson & Sessions 1
Medusa Portland Cement

Metropolitan Paving Brick

National Acme
National Tile & Mfg
N Y Central RR (Un)

Ohio Oil (Un)
Patterson Sargent
Pennsylvania RR (Un) 5

Radio Corp of Amer (Un)
ttepublic Steel (Un)
Richman Bros '

Standard Oil of Ohio common 1
Thompson Products Inc com
U S Steel (Un)

Van Dorn Iron Works.
Vlchek Tool

Warren Refining & Chemical
Voungstown Sheet & Tube common—
Youngstown Steel Door (Un)

107%

42%

Week's

Range
of Prices

Low High
47 50%
55 55%
107% 107%

a47% a51 %
42% 43

Sales
for Week
Shares Range Since January 1

Low High

32% 32%
a43% a45%

14% 14 14%

14 13% 14
48% 48% 49
20 20 20%

a39% a39%
7% 7%
25% 25%

a27% a27%
25% 25%

a41% a41%

59%

30%
18

al6 al6%
a34% a36%
55% 60%

28 28

a65% a65%
a85 a85%

30

17
30%
18

4% 4%
a74% a76%
26% 26%

377
122

40

31 Jan

53% Apr
105% Jan

50% May
55% May
111 Mar

470

216
43%-May
41 Jan

51 May
45% Feb

170

370

420

26 Mar

40 Mar

14 May

33 May
53% Feb
17% Jan

1,115
994

226

13% May
40 Jan

16% Jan

17% Feb
50 Apr
22% May

25
142

200

32% Jan
6 Apr
24% May

39% May
8% Apr
35% Jan

65

140

143

19% Feb
23% Mar
40 May

27% May
*27 Feb

47% Feb

75

461

2,674

15 Mar

29% Jan
51% Feb

19 Jan

40% Feb
60% Jan

531
4

92

20% Mar
49 Mar

79% Jan

28% May
68% Jan
97% Feb

804

960
25 Apr
14 Jan

34% Feb
18 May

100
217

25

4% Mar
61% Mar
25 Jan

5% Jan

76% May
31 Jan

WATLING, LERCHEN Si CO.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Delroii Slock Exchange
STOCKS Friday

Last

Sale Price
Par

Allen Electric 1
Baldwin Rubber 1
Bower Roller Bearing 5

Briggs Mfg *
Brown, McLaren 1 3%
Burroughs Adding Machine *

Consolidated Paper 10 21%
Crowley, Milner *

Detroit & Cleve Navigation 10 7
Detroit Edison common 20 27%
Detroit Gasket common 1

Detroit Gray Iron 5 5%
Detroit-Michigan Stove 1
Detroit Steel Corp common 2

Federal Motor Truck common *

Frankenmuth Brewing 1 5
Friars Ale

Gar Wood Inc 3 16
Gemmer Mfg class B *
General Finance 1
General Motors common 10

Gerity Michigan Die Casting 1 6%
Goebel Brewing 1
Graham-Paige common 1

Hoover Ball & Bearing 10 24%
Hoskins Mfg common 2%
Hudson Motor Car ♦

Hurd Lock & Mfg 1

Kingston Products common-,. 1
Kinsel Drug 1 2%
Kresge (SS) common 10

Masco Screw Products.— 1 334
McClanahan Oil common I 2'A

Packard Motor Car • 974
Park Chemical Co common l
Parke, Davis common • 4534

Peninsular Metal Products i 6%
Prudential Investment J 434

Rlckel (H W) Co 2
River Raisin Paper • 714

Scotten-Dillon __io 1154
Shelter Mfg new common 1
Simplicity Pattern 1 ~gi/8
Tivoll Brewing i 534

Udylite common 1 1474
Union Investments common *

United Shirt Distributors • 18%
U S Radiator common 1
Preferred 50 II

Warner Aircraft common 1
Wayne Screw Products new com 4 3%

Week's

Range
of Prices

Low Hiah

5% 5%
17% 17%
56 56

49% 49%
3% 3%
19 19

21% 22
23 23

7 7%
27% 27%
31 31

5% 6

16% 16%
25% 26

19% 19%
5 5%
2% 3

15% 16
21 21

13% 14

70% 70%

6% 6%
6% 6%
11% 11%

24% 24%
19 19

29% 29%
10% 10%

8% 8%
2% 3

44% 45%

3% - 4%
2%

t 2%

9% 10
5% 5%
45% 45%

5% 6%
4% 4%

4% 4%
7% 7%

11% 11%
15 15%
8% - 9%

Sales
forWeek
Shares

700

175
100

150
500

150

640

100

1,855
1,892
100

200

730

216

340
625

350

1,875
130

315

1,270

7,755
30d
200

175
100

100

1,020

100

1,250
946

1,550
5,553

1,220
115

345

3,650
677

400
300

646

1,833
400

Range Sine* January 1

5% 5% 2,235

14% 15%
8 8

15% 18%
19% 20%
58% 59

5% 6%
3% 3%

9,353
350

2,055
955
175

1.165

2,590

LOW

4% Jan
15% Jan
56 May

47 Mar

3% May
16% Mar

21% Jan

15% Feb

7 Apr
25 Jan

23% Jan

5% Jan
9 Jan
23 Mar

15 Mar

4% Mar
2% Mar

12% Jan
16 Mar
13 Jan
70% May

5 Jan
6 Mar
10% Jan

23 Feb
17% Mar

28% Mar
8 Jan

7% Feb
2% Apr
35 Jan

3% Jan
2% Apr

9 May
5% Jan

36 Jan

5% May
4 Jan

4% Apr
6% Jan

11 Apr
10 Mar
6% Jan

5 Mar

11% Mar
8 Jan
9% Mar
13 Mar
57 Apr

4% Jan
3% May

High

7% Feb
19 Jan
56 May

52% Feb
5 Feb

19% Jan

23 Feb
23 May

9% Feb
28 Apr
31 'May

7 Feb
17 May
27% Feb

19% May
6% Feb
4 Jan

16 May
22% Feb

16% Feb
80 Jan

7 Feb

8% Feb
15% Jan

25% Jan
19% Apr
34 Jan

- 11% May

9% Feb
4 Jan

45% May

5 Jan

3% Jan

12% Feb

7% Jan
, 45% May

7 Jan
4% Jan

6% Feb
8% Feb

13% Jan
16% May
9% Feb

8 Jan

15% May
8% Jan

lSViMay
C 20% May

62% Jan

6% May
4 Apr

T'f

-«j£g

FAIRMAN & CO.
Member LosAngeles Stock Exchange

COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

Direct Private Wires to

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

210 West 7th Street— LOS ANGELES 14— TRinity 4121

Los Angeles Stock Exchange
STOCKS

Aireon Mfg Corp.

Par

_50c

Bandini Petroleum Co 1
Barker Bros. Corp. common •
Berkey & Gay Furniture Co 1
Blue Diamond Corp 2

Bolsa Chica Oil Corp 1
Broadway Dept Stores Inc common—*
Byron Jackson Co *

California Packing Corp common *
Central Investment Corp 100
Cessna Aircraft Co 1

Colorado Fuel & Iron new •
5% preferred 20

Consolidated Steel Corp •
Preferred •

Creameries of America, Inc 1

Douglas Aircraft Co •
Dresser Industries (new) 50o

Electrical Products Corp 4
Emsco Derrick & Equipment Co 5
Exeter Oil Co, Ltd class A 1

Farmers & Merchants Nat'i Bank—100
Parnsworth Television & Radio .1
Fitzsimmons Stores class A 1
Garrett Corp (The) 2

General Motors Corp common 10
General Paint Corp common *
Gladding, McBean & Co *
Goodyear Tire & Rubber Co com •

Hancock Oil Co A common *

Holly Development Co 1
Hudson Motor Car Co •

Hunt Foods Inc common 6%
Hupp Motor Car Corp 1

Intercoast Petroleum Corp. 10c

Lane Wells Co I
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp 1

Mascot Oil Company 1
Menasco Manufacturing Co 1
Monogram Pictures Corp 1

Nordon Corporation, Ltd ; 1
Oceanic Oil Co 1

-

Pacific Clay Products—„ *
Pacific Gas & Eiec common 25
6% 1st preferred 25
5 % % 1st pfd 25

Pacific Lighting Corp common •

Republic Petroleum Co common. 1
5%% preferred 50

"

Rice Ranch Oil Co l
Richfield Oil Corp common •
Warrants

'

Ryan Aeronautical Co.- l

Safeway Stores, Inc •
Sears Roebuck & Co *

Security Company 30

Shell- Union Oil Corp 15
' ' Sierra Trading Corp 25c

Signal" Petroleum Co Calif 1
Sinclair Oil Corn •

Solar Aircraft Co 1

*• Southern Calif Edison Co Ltd 25
Original preferred 25
6% preferred class B 25
5%% preferred class C 25

So California Gas 6% pfd A 25
southern Pacific Company •

*

Standard Oil Co of Calif •

Sunray Oil Corp-V-^- — i

Textron Inc common 50c
Transamerlca Corporation 2

? Transcont. & Western Air, Inc 5

Union Oil of California 25
Universal Consolidated Oil Co 10

. Weber Showcase & Fixt 1st pfd •
- - Western Air Lines Inc l

- Mining Stocks-
Alaska Juneau Gold Mining Co.
Calumet Gold Mines Company—
-Cardinal Gold Mng Co.
Cons Chollar G &.S Mng,Co
Imperial Development Co—

Unlisted Stocks—

Amer Rad & Stan San Corp
Amer Smelting & Refining Co.—
American Tel & Tel Co—I
American Viscose Corp
Anaconda Copper Mining Co

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Sin
Low High Low

— 12 12 200 12 May

3% 3% 1.795 3% May
34% 34% 35% 335 34% May

5% 5% 315 4% Mar

~9 9 9% 2.268 6% Feb

5% 5% 6 3.750 5 Va Mar
69% 70% 2.510 48 Jan

— 34 Va 34% 30 31% Feb

46% 46% 46% 40 41 Jan

155 155 171 104 114 Jan

— 7% 7% 100 6% Jan

16% 16% 17 470 16% May
21% 21% 310 20% May

40 40% 760 34% Jan

32% 32% 475 30% Jan
29% 28 29% 2,345 22% Feb

90 90 120 90 May
— 27 27 576 24 Mar

16 16% 600 14% Mar
15 15 300 13% Mar

80c 60c 85c 2.305 60c May

370 370 14 355 Apr
14% 15% 451 14% Mar

11% 10% 11% 3.351 8 Jan

-- 15% 15% 55 10% Jan

71% 70% 73% 629 70% May
26% 24% 26% 960 21% Jan

35 35 150 27% Mar
73 73 74% 80 61% Feb

90% 90% 90% 340 83 Mar
1.50 1.40 1.50 1.500 1.35 Mar

29% 29% 146 28 Mar
42 41% 43% 3.655 27 Jan

~ 8% 8% 235 8% May

1.30 1.20 1.40 4,700 1.05 Jan

19% 19% 133 17% Feb
1.90 1.55 2.05 38.688 1.15 Feb

— 31% 32% 80 31% May

1.20 1.20 100 1.75 Apr
6% 6% 7% 2.965 6% Feb
— 10 10 50 8 Jan

20c 20C 20c 15.600 17c Apr
1.55 1.40 1.55 16.700 1.35 Apr

17 17 210 12 Feb

44% 44 Va 44% 355 41 Jan

43% 44Va 73 42% Feb
39 y4 39% 25 39 Apr

61% 61% 64% 200 59 Feb

9% 9% 9% 1.275 8% Jan
54 54 152 51 Feb

97%c 70c .1.05 62.017 52%c Mar
19% 19% 20 3.307 14% Feb

.... 4 4% 1.010 3% Mar
— 9 9% 335 7% Apr

33 Va 32% 33% 150 25% Feb
47 48% 1.063 45 Apr

— 59 Va 60 126 53% Jan

40 40 60 31% Jan
9c 9c 10c 6.100 9c Mar

36c 32c 36c 37.500 19c Mar

19% 19% 19% 823 17% Feb
-- 27% 27% 25 21 Feb

38 38% 724 33% Feb
47% 47% 100 45% Jan

30% 30% 31% 1.670 30% Mar
30% 30% 30% 1.120 29% Mar

41% 41% 40 40% Mar
60% 62% 424 55% Mar
56% 57 Va 1,320 42% Feb

f 11 11% 855 7% Feb

22% 22% 172 18% Mar
21% 19% 21% 8.703 16% Feb
-- 50% 50% 15

28% 28% 28% 1.792 23% Feb
23% 23 24% 1.160 21 Feb

31% 31% 31% 20 30 Mar
a25% a25% a25% 40 33% Jan

10
-10c

1

1

-25c

8% 8% 45 8% Apr
13c 13c 2.000 13c May
9c 9c 1.000 8c May

2.40 2.50 300 2.05 Mar
5c 5%c 15.000 5c May

2.50

5c

20 21

a195 allK a6!'
— a74% a76%
— a46% a47%

886

25
359

35

301

17% Jan
66% Mar
186% Feb

43% Jan

High

17V8 Jan

6% Jan
36% May
6 Jan
9% Apr

6% Apr
70% May
34% May

46% May
176 Jan
9% Feb

23% Jan
24 Feb

45% Feb
32% Apr
31 Apr

98% Apr
33% Jan

20% Feb
16 Apr
1.25 Jan

385 Jan

19% Jan
11% Mav

17% Apr

79% Feb

26% May
35 May
76 Apr

92 Apr
1.90 Jan
33 Mar
43 % May
10% Jan

1.55 Feb

20% Jan
2.05 Mav

42% Jan

1.75 Apr
8% Jan
10% Apr

37c Jan
2.70 Feb

17 May
45% Apr
44% May
40% Feb
64 May

11% Apr
54 Jan
1.05 May

20 May

4% Jan
10 Feb

3338 May
48% Apr
65 Feb

40 May
14c Feb

?6c May
20% Jan
27% May

39% Jan
50 Apr
32% Feb
31% Jan

42 Jan
65% Feb
58% Apr
11% May

22% Jan
21% Apr

28% May
27% Apr

35% Mar
33% Jan

12% Feb
21c Mar
20c Jan
2.80 Apr
3c Jarr

23 Feb
68% Apr
194% Feb

51 Feb
For footnotes see page 2762.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 17

STOCKS Friday Week's
Easfc Range

Sale Price of Prices
par Low High,

Armour & Co (111) --S __ 16% 17
AT&SFRy CO 100 a108% a 108% al09%
Atlantic Refining Co (The) 25 __ a47%a47%
Aviation Corporation 3 „ 1134 ny4

Baldwin Locomotive Works vtc 13 34% 34i/2 35y4
Barnsdall Oil Co 5 30 30 30
Bendix Aviation Corp 5 __ a45% a47%

Bethlehem Steel Corp — • al05 al05 al07%
Borden Company 15 a54% a54'/2 a56%
Borg-Warner Corp 5 __ 543/4 54%

Canadian Pacific Railway Cb 25 __ 19% 191/8
Case J I Co _ 25 a45 Va a43% a47'/8
Caterpillar Tractor Co • __ 78% 78%
Cities Service Co 10 a36% a36% a37%

Columbia Gas & Electric Corp •. ai3 al2% al3%
Commercial Solvents Corp •

__ 30 31%
Commonwealth Edison Company 25 __ 35 35
Commonwealth & Southern Corp__—• 4% 4% 4%
Continental Oil Co (Del) 5 a47% a47% a47%

Crown Zellerbach Corp 5 __ 36% 37
Curtiss-Wright Corp 1 7% 7% 7%

Class A 1
... 22% 23%?

General Electric Co • 46% 471/4
General Foods Corp • __ a55V2 a55 %
Goodrich (B F) Co * __ a78% a80%
Graham-Paige Motors Corp 1 __ ii3/a ny2
Great Northern Ry Co preferred * „ 59% 60%

Interlake Iron Corp • __ l67/8 167/8
International Nickel Co of Canada—• 391/4 39 39 >/4

Kennecott Copper Corp • __ 56% 59
Libby, McNeill & Libby 7 13% 13% 14

Montgomery Ward & Co, Inc • a977/8 a97% al02%
Mountain City Copper Co 5c 4c 4c 4c

New York Central RR • 25'/4 25'A 25%
North American Aviation Inc 1

__ 13% 13%
North American Co 10

__ a35% a36%

Ohio Oil Co •
__ 27 27

Packard Motor Car Co - 9% 934 10
Paramount Pictures, Inc 1 __ a82% a83>/4
Pennsylvania Railroad Co 50 411/1 41 y4 4iy4

Phelps Dodge Corp 25 __ a44% a45Va
Pullman Inc • a64% a63% a647/8
Pure Oil Co • 28 27% 28

Radio Corp of America • 15% 15% 16%
Republic Steel Corp _• __ 35% 36%

Bocony-Vaouum Oil Co —15 __ 16% 17
Southern Ry Co • __ a54% a54%

Standard Brands, Inc— • __ a53% a54%
Standard Oil Cb (Ind) — 25

__ 46% 46%
Standard Oil Cb (N J)—. 25 __ a76% a78%

Stone & Webster, Inc * „ 21% 21%
Studebaker Corp — 1 __ 31% 31%
Swift & Co 25 __ 40 40

Texas Co 25 a63% a63% a64
Tide Water Assoc Oil 10 22% 22% 22%

Union Carbide & Carbon Corp • 117% 117% 118"%
Union Pacific Railroad Co 100 — al51%al53%
United Air Lines, Inc 10 40% 40% 42%

United Aircraft Corp 5 __ a28% a31%
United Corporation (Del.) • „ 5% 5%
U S Steel Corp • — 84% 84%

Warner Bros Pictures Inc —5 a51% a51%a53%
Western Union Tel CoA—— 37% 37%
Westihghouse Elec & Mfg C0-J--!Ll2*£r __ 35 36%

'
1' ' - jjr "! ' 1

Willys-Overland Motors, IImI .—1 a22% a22% a23%
Woolworth Company (F W) 10 __ a59% a59%

Sales
for Week

Shares

878

287
20

150

245
360
283

92

80

100

455

320
160

102

1.995
802

10

17.211
18

40
790

545

571
50

55.
175

347

235

371

215

795

158

190

545
275

235

340

908
18

384

57

60
565

1.085

605

705

25

50

225

89

75

505

250

44

435

40
130

101

158
610
745

85

155

945

721
57

Range Since Jahuary 1
LOW

12% Jan
109 Jan
34% Feb

9% Jan

30% Mar
22"% Jan

50% Apr

98 Feb

52% Jan

18% May
45 Feb
73% Mar
26% Feb

10% Jan
20 Mar

31% Feb
!2% Jan
30% Jan

30% Jan
7% Apr
22% Apr

46 May
50% Feb

10% Apr
59% Apr

13% Jan
36% Mar

50% Jan
11% Jan

76% Jan
3%c Apr

24% May
13% May
31% Mar

19% Feb

9% May
60 % Jan
40% May

37% Feb

20% Feb

15% Feb
31 Jan

15% Mar

High
17 May

109 Jan

39% Mar

14% Feb

38% Jan
30% Apr
50% Apr

112% Feb

54% May

22% Feb
47 Jan

73% Mar
35% Apr

13% Jan
31% May
35% Apr
4% Feb
40 Apr

40 Apr
12% Feb
33% Feb

51% Feb
50% Feb

15% Jan
60% May

20% Jan
41% Feb

60 Apr
15% Apr

99% May
4c May

35% Jan
16% Jan
35% Apr

27 May

12% Feb
78% Apr
47 Feb

42% Feb

28% Apr

18% Jan
39% Feb

17% Jan

47%
38

65%

Jan
Feb

Feb

52% May
46% May
75% Apr

18%
29%
37%

Feb

Apr
Apr

23 Jan

33% Jan
40 May

53

19 Va
Mar
Feb

62% Apr
23% Apr

100%
160%
40

Feb

Apr
Apr

119% Apr
160% Apr
51% Jan

29% May
4% Jan
80% Feb

36% Jan

7Va Jan
96 Va Feb

31% Jan
34% Apr
33% Mar

54% Apr
51% Feb
39 Va Jan

20%
53

Feb
Feb

26% Jan
60% May

Philadelphia Stock Exchange
STOCKS Friday Week's Sales

Last Range for Week
Sale Price of Prices Shares Range Since January 1

Par Low High Low High

American Stores • 38% 38% 45% 1,034 27% Jan 45% May
American Tel St Tel —100 195 - 192% 195 690 185 Va Feb 195% Jan

Baldwin Locomotive Works vtc. 13 34% 35% 349 30% Apr 38% Jan

Bankers Securities Corp common. 50 135 135 5 95 Mar 135 May
Preferred 50 119% 121 140 83% Jan 121 May

Budd (E G) Mfg Co common
• 20% 21% 47 18% May 26% Jan

Budd Wheel Co • 22% 22% 23 40 20 May 28% Feb

Chrysler Corp 5 127% 128% 91 117% Feb 140% Jan

Curtis Pub Co common •
— 21% 22% 94 19'/a Mar 26 Va Jan

Delaware Power & Light .13% 24% 25 2,400 22% Jan 26% Apr
Liectric Storage Battery — 51% 52'/a 191 49% Mar 55% Jan

General Motors 10 71% 70 73% 1,067 70 May 000 Jan

Lehigh Coal & Navigation • 15 14% 15% 762 14 Va Mar 17% Jan

Lehigh Valley RR 1-50 — 13% 13% 31 12 Jan 17 Jan

National Power & Light • 10% 10% 11 856 9% Mar 12% Jan
Pennroad Corp — „_1 8% 8 8% 3,352 7% Apr 9 VB Jan

Penr.a Power & Light • 25% 25% 50 22 Va Feb 27% Jan

Pennsylvania RR__ 60 41 Va 40% 41% 1,683 39% May 47% Feb

Penna Salt Manufacturing 50 47 44 47 632 40% Mar 47 Apr
Philadelphia Electric Co' common • 30% 29% 30% 4,299 20 Mar 31% Apr
$1 preference common • 30% 29% 30% 599 25% Apr 31 Jan

4.4% preferred — : —100 121% 121% 10 118% Jan 121% May
Phila Elec Power 8% pfd 25 28% 28% 50 27% May 32% Jan

Philco Corp — _ 3 34% 34% 36% 585 33 May 46% Jan

Reading Co common 50 27% 28% 306 26% Anr 33% Feb
Reo Motors

. .1 «... 30% 30% 25 26% Feb 31 Jan

STOCKS Friday Week's Sales

Last Range for Week

Sale Price of Prices Shares

Par Low High
Salt Dome Oil Corp 1 10 10 Va 220
Scott Paper common

• 54% 55% 187
Sun Oil —_

•
— 73 Va 73 Va 24

Tonopah Mining 1 3 3 3 1
Transit Invest Corp common- 25 3 Va 2% 3% 1,849
Preferred 25 4% 3% 4% 7,433

United Corp common _
• 5% 5% 5% 1,895

$3 preferred •
54% 54% 54% 454

United Gas Improvement .-13% 28 Va 26 28% 2,685

Westmoreland Coal 20 39 39 39% 117

Range Since January 1
Low

7% Mar
52% Jan
64% Feb

3 May
1 Jan

3% Jan

4 Jan

47% Jan
22% Apr

39 May

High

10% May
59% Mar
75% Apr

4% Feb
4% Feb
4%

7% J#fl
58% Feb
30% Apr

47% Mar

Pittsburgh Stock Exchange
STOCKS Friday

Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range Since JmwJ 1

Por

Allegheny Ludlum Steel • 53%
Blaw-Knox Co •

Columbia Gas & Electric common • 12%
Continental Commercial Corp 1 4

Devonian Oil 10 26%

Duquesne Brewing 5 28%

Fort Pitt Brewing 1 8
Harbison Walker Refractories *

Lone Star Gas -10 19%

McKinney Mfg 1
Mountain Fuel Supply 10 17%

National Fireproofing Corp •
National Radiator new common 4
Ohio Oil & Gas 5

Pittsburgh Brewing common * 5%

Pittsburgh Plate Glass 10
Pittsburgh Screw & Bolt Corp •
Pittsburgh Steel Foundry common ♦ 10
Preferred 100 65

Renner Co 1
Ruud Mfg 5

San Toy Mining 1 30c
Standard Steel Springs 1 19%

United States Glass common____. 1
Common vtc 1

Vanadium Alloys Steel • 46

Westinghouse Air Brake_jL -• 38
Westinghouse Electric Corp com—12% 35%

Low

52

27%

High

53%
27%

648

60

Low

37% Jan *
22% Mar

High

53% May ? •

29% Apr

12
4

13%
4

1,748
3,600

9% Jan
2% Jan

15% Feh
4 May

26%
26%

26%
28%

300

1,003
24% Mar
25 Va Mar

26% May
34 Fee

8

30%
8

30%

425

70

7% Mar
22% Mar

9% Jan
30% May !

19%
11

17%

20

11

17 Va

235

65

3,662

15% Jan
10 Feb
10% Jan

20 May
12 Jan
17% May

8

12 Va
1%

8%
12 Va
1%

1,286
100

400

6% Jan
12 Apr
1 Mar

9% Jan
12% Apr
2% Jah

5% 5% 475 4% Jan 6% Feb

41%
11 Va

9%
63 Va

42%
11 Va
10

65

205

20

505

55

40 Va Feb
9 Feb
7% Jan
63% May

48% Jan
14% Jan
10% Apr
76 Apr

2

22

2

22

100

100

1% Apr
22 May

2% Feb
22 May

30C

19%

35C

19%
13,300

75

30c Mar
18% Jan

60c Jan
24% Feb

18 Va
19

19
19

825

500

5% Jan
5% Jan

19% May
19% May

45% 46 410 40 Mar 46 Jaft

37%
34%

38%
36%

284

1,827
32% Mar
32 Va Mar

40 Jan
39% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Loui. 2, Missouri
'

*' *
'

CEntral 7600
Bell Teletype 8L 6t»

Members 7
New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

St. Louis Stock Exchange
STOCKS Friday

Last

Sale Price

Sales

for Week
Shares

100

610

200
10

161

Range Since
Low

35 Mar
47% May

8% Jan
32% Jan
17 Apr

60 114 Jfln 115

Week's

Range
of Prices

Por Low High

Brown Shoe common 15 40 40 40
Burkhart Mfg common 1 47% 50%

Century Electric Co 10 9% 9%
Coca-Cola Bottling common 1 33 33
Columbia Brewing common »_5 18 18 18%

Emerson Electric preferred 100 115 115 115

Falstaff Brewing common 1 21% 21% 23%
Griesedieck-Western Brew common—• 54 54 55%

Huttig S & D common 5 30% 30% 30%
Hydraulic Pressed Brick common—100 5% 5% 5%
Preferred -—100 48 48 48

International Shoe common • 47% 47%
Johnson-S-S Shoe common • 30 30 30

Laclede-Christy Clay Prod com 5 17% 18
Laclede Steel common 20 25 25

McQuay-Norris common 10 29 29 29
Meyer Blanke common * — 32 32
Mo Portland Cement com 25 25% 26

St Louis Car common 10 40 40 40
St. Louis Pub Serv "A" com 1 29 22% 29
Sterling Aluminum common 1 — 29 29
Stix, Baer & Fuller common 10 52 49 52

Wagner Electric common 15 48% 48% 49'A
Bonds—

St Louis Pub Serv 25-yr conv inc__1964 — 130 141 Va $18,400 117 Mar

January 1

High

40 May
50% Apr

10% Jan

35'/a Feb
24 Feb

t:

150

175

30
67

100

10

50

490
66

100
75

477

150
869
100

2,401

21% Apr
50 Mar

22% Mar
5% May
47 Mar

43% Jan
25 Feb

15 Mar
24 Jan

25 Va Mar
23 Jan

24% Jan

32 Jan
19 Mar
18 Va Jan
32 Jan

26

68

Feb

Feb

370 42% Mar

30% May
8 Jan

52% Jan

50 Jan
30 May

18% Feb
28 Mar

29 May
32 May

29 Feb

46 Jan
29 May
30% Apr
52 May

- > ■

49% May >
'

'1
151 Apr J

For footnotes see page 2762.

51
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MA* 17

Monday, May 20,1945

STOCKS

Toronto Stock Exchange
Canadian Funds

STOCKS

Par
Abitibi Power & Paper new com——•
$1.50 preferred 20
$2.50 preferred 20

Acadia-Atlantic Sugar common •
Preferred —«—•

Acme Gas & Oil
— *

Friday
Last

Sale Price

18'A
19

22%
106%

Week's

Range
of Prices

Low High

17% 18'A
19 20%
39 39'A

22'A 22%
106'A 106%
8'Ac 8'Ac

Agnew Surpass Shoe common •
Alberta Pacific Consolidated— 1
Aiger Gold Mines
Algoma Steel common

Preferred 100

Aluminium Ltd common
Aluminum of Canada pfd
Amalgamated Larder Mines—
American Yellowknife

\ugiO Canadian Oil—

Anglo Huronian
Angio-Rouyn Mines 1
Ansley Gold Mines 1
Apex Consolidated Resources —•

Aquarius Porcupine Gold 1
Area Mines

, 1
Argus Corp Ltd common •

4%% conv preference 100

Arjon Gold Mines 1
Armistice Gold — 1
Arntfield Mining 1
Ashcown Hardware —10
Ashley Gold
Astoria Quebec Mines

Athona Mines —

Atlas Yellowknife Mines-
Auhelle Mines Ltd
Auraaque Gold Mines
Aunor Geld Mines

Bagamac Mines
Bankfield Consolidated Mines-
Bank of Montreal
Bank of Nova Scotia-
Bank of Toronto

1

10
10

Base Metals —*
Bathurst Power class A •

Bathhurst Power class B
— *

bear Exploration & Radium 1
Beattie Gold Mines Ltd 1
Beatty Bros class A ——*
Class B •

Beaulieu Yellowknife 1

27c

213
105
1.70
28C

1.09

1.59
12c
14c

74c
15C

93A
1043A

40c

1.35
35'Ac

17

12c
49%c

38C

81c
95c

520

31c

16%o

37%
37

25»/2C
22%

1.07
1.25
47

41

2.53

40
13c

27c

21
100

213
104 3/4
1.70
28c
1.05

9.50
1.45
lie
12c

73c
15C

9%
100
2»/2

370

1.24
3lc

17
12c

48c

38c

35c
73c
90c

5.20

40
13c

29c

23

100

219
106
1.85
31c

1.15
9.75
1.65
13c
14c

Sales
for Week
Shares

9.938
4.205
175
945

75
500

50
1.000

11,400
365

5

230
557

3.179
4,200
8.200
637

6.800
8.500

29.100

Range Since January 1
Low

14 Mar

18'A Mar
38 3A Mar
20 V* Jan
103'/2 Jan
8'Ac May

High

18% Apr
21 Apr
40'/2 Apr
24 Jan

106% Apr
ll3Ac Feb

28

13c
26C
20
100

Jan

May
May
Feb
Jan

75c 4.100
19c 1.000

10'A 2.580
105 115
2% 604

46c 41.750
1.50 80.750
40c 65.600
17 40

14c 5.500
58c 155.850

42c 49.900
40c 4.600
84c 117.550
1.10 58,500
5-30 . 2.500

30c 31'Ac
15'Ac

26

38'A
37

25c
22%
7'A
1.00
1.25

45'A
41

2.30

19c

26%
39

37%

27c

23 3A
7%
1.15
1.30

48
41

2.65

22.300
25.894

710
210

490

9,685
225

250

44.600
8.701
370
980

623.340

129% Jan
104'A May
1.70 Apr
25c Feb
95c Mar
9.50 May
1.30 Mar
11c May
12c Apr

61c Mar
15c May
83A Mar
98'A Jan
1.90 Jan

25c Mar
68c Mar
30c ADr

12% Mar
12c Jan

48c May

32c Jan
35c Mar
57c Mar
95c May
4.50 Jan

26c Mar
15c Mar
21% Jan
30 Mar

32% Mar

19%c Mar
19 Feb

5'A Jan
1.00 May
1.25 May
39 Jan
31 Jan
45c Jan

42

25c

54c

26
103

225
109

Apr
Jan
Jan

Feb

Apr

Apr
Feb

2.40 Apr
38'Ac Apr
1.36 Jan

13c Feb
1.75 Jan
30c Jan

23c Mar

85c Jan

24'Ac Feb
12 Jan

105 May
3'A Apr

55c Jan
1.70 Apr
62c Jan
18

22c
87c

50C
55c

Apr
Jan
Feb

Apr
Jan

1.02 Apr
1.55 Feb
7.25 Feb

58c
24c

27%
40

37%

28c
24

Bell Telephone of Canada 100 208 206 210 776Belleterre Quebec Mines 1 12'Ac 12'Ac 200Berens River
, 1 1.00 1.00 300Bertram & Sons 5

mrnm 47% 48'A 200New class A *
23'A 2U V* booNew class B •

8 7'/a 8 140Bevcourt Gold nil 65c 65c 71c 23,100

Bldeood Kirkland Gold— i 28c 28c 34C 6,600Biltmore Hats new common »
13 13 13 175Preferred- class A •
24 24 24'A 625Bobjo Mines Ltd i

_ 20C 22C 13,600Bonetal Gold Mines — i 33c 33c 35c 8.040Bonville Gold Mines i 13c 13c 15c 3.000Boycon Pershing Gold Mines •
22c 22c 24c 2,700

Bralorne Mines, Ltd
— „ * 14 13% 14 3.336Brantford Cordage preferred — 25 27% 27% 10Brantford Roofing *

16 16 50Brazilian Traction Light & Pwr com—* 26 25% 26% 4.775
British American Oil •

27 26% 28 2.158British Columbia Packers common—• 50 50 51 200British Columbia Power class A_ —• 34 33% 35 1,505Class B A •
5 4% 5% 11.960British Dominion Oil •

34c 33c 37c 36,900Broulan Porcupine Mines, Ltd HI 1 54c 54c 54c 2,766
Buffadlson Gold Mines 1 1.33 1.30 1.43 66.400Buffalo Ankerite Gold Mines •

6.20 6.25 660iiuimu Canadian Gold Mines •
29c 29c 32c 14,700, Buffalo Red Lake Mines

. ..1 29c 27c 29c 6,400Products •
33 32% 33 639

;

Bunker Hill —
_ *

7% 7 8 4,100-.nington Steel ? •
13 13 13 'A 1,085Burns Co class A *

26 26'A 130C.&ss B
•

14% 14% 14% 170

181
12

88C

30
,23

Jan
Mar

May
Feb

May
7 '/a May
65c Mar

27c
13
23

19c

SOc
13c

20c

May
May
May
May
Apr
Apr
Mar

Calder Bousquet Gold.
,..i> & Edmonton .

Caiman Flin Flon
oont. Oils

27c
2.25
34c

27c

2.20
33c
2.30

34c 37%c
Campbell Red Lake

1 2.90 2.80 3.00
Canada Bread common *

6% 6% 7Canada Bread class A —100 107 107cniuent common •

23 24Preferred
100 148 146 148

Canada Foundry class A •

27 28^.diiaua Malting •

60'A 61'ACanada North Power •
11% 11% 11%Canada Packers class A •

43'A 43% 44Class B
•

21 21 21Canada Permanent Mortgage. iUO 202 200 202

39.600
5.325

24.370
4,214
3.775

845

10

1.583
65

460
170

100
85

220
70

12% Mar
26% May
16 May
25 Mar

25% Mar
38'A Jan
28 Jan
3% Apr

33c May
52c May

1.20 Jan
6.10 Jan
28c Mar
25c May
23'A Mar
4'Ac Jan
123A May
22'A Feb
11 Mar

25c May
2.10 Mar
31c Mar
30c May
2.40 Jan

6'A
102'A
143A
131

Jan

Jan
Jan
Jan

25'A Jan
52% Mar
11 Mar
36 Jan
17'A Jan
178 Jan

Feb
Jan

Apr
Apr
Apr

Apr
Apr

7 % May
1.64 Jan
1.76 Feb
49 Apr
41 Apr
2.65 May

210 May
15% Feb
1.45 Jan
52 May
23'A May
8 May
92c Jan

45c Jan

18'A Apr
24% May
30c Feb
50c Jan
30c Feb

30'Ac Jan

183A Feb

27% Jan
16 May
30'A Jan

28'A Jan
523A Apr
35 May
5'/a May
55c Jan
72c Jan

1.64 Apr
11 Feb
45c Jan
97c Feb

34'A Mar
9%c May
143A Apr
26 3A Apr
18'A Apr

44c Feb
2.95 Jan
44c Mar
56c Jan

3.30 Feb

9% Jan
108'A Mar
24'A May
148 Apr

30 Jan
62 Jan

14% Feb
44 % May
21% Feb
205 Mar

Canada Steamship common— •
Preferred

50Canada Wire & Cable class A *
Class B

— •
Canadian bauK ouumxevce ——aUCanadian Breweries common —•

Canadian Canners common •
1st preferred

20Conv preferred •

Canadian Car & Fdry common •1

Class A
•

Canadian ^"'nncse common •
Canadian Dredge ——••Canadian Food Products common •Class A - - •

Canadian General Securities class A„-lCanadian inuusinai Aiconoi cum a_
Class B

,•Canadian Locomotive

52%

26%
22%
25%

28'A

28
18

22'A

19%
51'A

88

25%
22%
24%

27

29%
27%
17%
22'A

20

53
88

26%
23

26'A

29

30

28%
18'A
22'A

__ _ 66 67
27 26 27%

18% 18'A 19
22% 22 23

20 20
22% 20% 23'A
18% 17 19
n 40 42'A

331 17'A Jan 23 Jan
330 47'A Jan 53 Apr
15 88 May 92 Mar

1,020 24 Mar 28 Jan
1.740 18% Jan 233A Mar
7.037 20 Mar 28'A Feb

325 22'A Jan 27 May
265 25 Jan 30 May
875 22 Jan 28% May
410 16% Mar 20% Jan

1.150 177/a Mar 23 Feb

185 59 Apr 68 Feb
232 24% Jan 30 Apr
865 12 Jan 19 May
500 19'A Jan 23 May
100 20 May 20 May

37.054 17 Feb 23'A May
4.863 15 Apr 19 May
1.015 33 Feb 46 May

Par

Canadian Malartic •
Canadian Oils *
Canadian Pacific Ry 25
Canadian Tire —*

Cariboo Gold Quartz 1
Castle Trethewey 1
Central Patricia Gold Mines-
Central Porcupine Mines
Centremaque Gold Mines
Chemical Research 1
Chesterville Larder Lake Gold Mines—1

Friday
Last

Sale Price

97c
16

20'/a
34

Week's

Range
of Prices

Low High

95c 97c

15% 17
19% 20%
32 34%

1

1

Citralam Malartic Mines a

Coastal Oils 1 *
Cochenour Wlllans Gold Mines 1

Cockshutt Plow Co •
Coin Lake 1
Colomac Yellowknife Mines 1

Conduits National a

Coniagas Mines 5
Coniaurum Mines •

Consolidated Bakeries •

Consolidated Mining & Smelting 5
Consumers. Gas (Toronto) 100
Conwest Exploration •

Corrugated Box common "

Cosmos Imperial Mills *
Cournor Mining— 1
Crestaurum Mines
Croinor Pershing Mines 1
Crow's Nest Pass Coal 100
Crowshore Patricia Gold 1

Davies Petroleum
— *

Davis Leather class A *
Class B *

Delnite Mines 1
Denison Nickel Mines

, 1

Dickenson Red Lake _

Discovery Yellowknife
Distillers Seagrams
Diversified Mining —

common *

3.40

1.60
2.40

25c

77c
1.77

18c

38c
3.90

17'A
63c
1.00

7%

20'A
95'A
182

1.16

42

65c
1.16

87c

32%
15

2.75

20c

1.50
1.16

124

89c

3.40
1.60

2.35
25c

29c

70c
1.75

17c

38c

3.90

17%
62c
1.00

7%
2.15

1.85

20

94
178

1.15

19%
30
42

6'5c
1.15

47%
86C

12c

31%
14%
2.75

3.75
1.70
2.49
29c

30c

86C

1.95

19c

40c

4.10

17%
68c
1.10

7% *
2.25

1.90
22

97%
182

1.25

19%
30
48
70c

1.20

47'A
88c

12c

32'A
15

2.92

17'Ac 24'Ac

Sales

for Week
Shares

4.100
1.344
7.210
965

1.100
3.625
4.500

12.600

3.500
9.920
17.6U0

18.300
800

4.550
340

10.080
18,600

175

400
1,920
100

2.665
192

7.600

70

350
7.650

5.325
3,200

5

5.800

1,615
1.075
490

2.100
319.690

Range Since January l
High

1.35 Feb
18 Jan
24% Feb
34% May

Dome Mines Ltd
Dominion Bank —

•
26'A

- 10
Dominion Coal preferred —25
Dominion Dairies preferred 35
Dominion Electrohme *

Dominion Foundries & Steel com
Dominion Magnesium *
Dominion Malting common *
Preferred 100

Dominion Scottish Investors pfd 50

Dominion Steel class B 25
Dominion Stores •

Dominion Tar & Chemical common—*
Dominion Woollens common •

Donalda Mines — 1
Duquesne Mining Co 1
Duvay Gold Mines 1

East Amphi Gold Mines
East Crest Oil *

East Malartic Mines 1
East Sullivan Mines 1
Eastern Steel new common

Easy Washing Machine •

Elder Gold 1
Eldona Gold Mines—. 1
English Electric class A *

Equitable Life 25

Falconbridge Nickel — •

Famous Players new common •
Fanny Farmer Candy Snops 1

Federal Grain common —*
Preferred —100

Federal Kirkland Mining...— 1
Fleet Aircraft •

Ford Co of Canada class A •

Francoeur Gold •

Fraser Co's *

Frobisher Exploration •

Gatineau Power common •

5% preferred 100
5%% preferred 100

General Bakeries *

General Products Mfg class A *
General Steel Wares common "

Preferred 100
Giant Yellowknife Gold Mines 1
Warrants

Gillies Lake-Porcupine Gold — 1
Glenora Gold 1

God's Lake Mines Ltd •

Goldale Mine r~ —1
Goldcrest 1
Gold Eagle Mines 1

17

32%

27%
107

1.47
1.15

120

75c

26.
28'A

15
35

7

31%
11

27

107

50

1.55

1.33

124

1.00

27%
29

17

35

7

32%
11%
27'A
107

50

20'A 17% 20%
26 26 28

26% 26 26'A
17'A 17'A 17'A

1.03 1.03 1.15

1.39 1.30 1.47
43c 39c 51'Ac

45c 43c 45c

8'Ac 9c

2.15 2.10 2.20

3.50 3.40 3.95

13 15

15 14% 15

86c 84c 89c
72c 70c 80c

32 31 32 %
10% 10% 10%

5.30 5.75

18% 18'A 19

63 62'A 64%

8% 8'A 9%
108 108 %

16c 15c 16c

5'A 5%

27%
47c

4.45

19%
110%

7.25

295

19c

8c

77'Ac
25c

50c

27'A
47c

66

4.35

19%
110'A

27%
52c

66

4.55

20

111
110 110'A
6% 6%

14

18

■108
7.25

295
19c

7c

.. 14

19
108
7.40

295
20c

8'Ac

Goldhawk
Golden Arrow Mines 1
Golden Gate Mining 1
Golden Manltou Mines ——1

Goldora Mines 1
Goldvue Mines ——

— 1
Goodfish Mining 1
Goodyear Tire & Rubber common—•
Preferred 50

Grand & Toy —— 10
Great Lakes Paper common •
Preferred *

Gunnar Gold Mines Ltd— —1
Gypsum Lime & Alabastine •

Halcrow Swayze Mines ——1
Hall iwell Gold Mines —1
Hallnor Mines— 1
Hamilton Bridge •

Harding Carpet •
Hard Rock Gold Mines 1

Harker Gold Mines— 1
Harricana Gold Mines 1
Hasaga Mines 1

Headway Red Lake Gold 1

94c
40%c

26c

77c

56'A

16'A
28%

62

45c
16

lie

5'AO
5.15

14%
85c

22c

22 %c
2.00

26c

71c 79c

25c 28c

5Cc 53c

15'Ac 17c

90c 95c

40'Ac 47c
26c 30c

90c 95c

20c 21c
77C; 89c

7'Ac 9c

120'A
56'A

-124

56%

.16%;* 18%
28% 32%

60

45c

15%

65
50c

16'A

18.800
54.250

1.590

48.100

875

350
550

20

75

785

405
110

50
135

21.985
405
220

325

14.990
25.700
60.620

3.700

10.000
9.300

16.450

2.005
155

15.300
40.800

645

55

1.280
7.230
925

1.505
30

12.000
100

1.105
10.600

10

1.660

480

65

35

745

20

447

20

I.705
10

21.000
16.500

118,151

45.250
23.000

5.000

II.900
14.300

35.900
2.700

4.000

41.825
7.000

85

113

-25
2.076
2,134

7.500

1.461

Low

90c May
13% Jan
19% May
26 Jan

2.80 Feb
1.50 Mar
2.35 Mar
25c May
28c May
^2c Jan
1.41 Mar

15c Mar
29c Mar
3.90 Mar
15 Mar
61c Apr
67'Ac Mar

7% Mar
2.15 Apr
1.85 May
16% Jan
78 Jan

156% Jan
1.15 May

8 Jan
28% Jan
42c May
60c Mar
1.01 Apr
43% Jan
86c Jan

12c May
29% Jan
14 Jan
1.85 Feb
5c Mar

1.45 Mar
1.15 Apr
91'A Feb
75c May

26 May
24% Jan
13% Jan
28'A Jan
7 Apr

31'A Apr
7% Jan

21% Mar

104'A Jan
45 Jan

12% Mar
20 Jan
23 Feb
13 Jan

1.00 May
1.10 Apr
29c Apr

38c Jan

73Ac Apr
2.01 May
3.40 May
73A May
13% Apr

4.40 Apr
2.10 Feb
3.00 Jan

44'Ac Jan
63c Mar
1-90 Jan
2.18 May

35c Jan
45c May
5.00 Jan
19 Apr
1.05 Jan
1.38 Apr

8'A Mar
2.85 Feb
2.75 Feb
22 Apr
97% May
188'A Apr
1.95 Feb

19 7A May
Feb
Feb

Feb
Jan

Feb
Feb

32

70c

86c
1.67
55
1.15

84c

70c
29

10

May
May
Mar
Jan

5.00 May
12 Mar
48% Jan

5% Jan
90 Jan
14c Mar

5% Jan

26 May
45c Mar
54 Mar

4.15 Jan

20'Ac Jan
32% Apr
16% Feb
3.05 Feb
30c May

1.90 Jan
1.48 Apr

130 May
1.10 Apr

32% Feb
29'A Apr
17 May
35 May
8 Apr

39 Jan
15 Feb

27'A May
107 May
50 May

20% May
28% Apr
30% Feb
17% Jan

1.85 Jan
1.60 Jan
58c May

62c Feb

13c Jan

3.55 Jan

4.60 Jan

15% Jan
15% Jan

1.38 Jan

1.45 Jan
36 Jan

13 Feb

6.35 Feb

19% Apr
66 May

9'A
120
24c

7%

Jan

Apr
Jan
Feb

32% Jan
75c Jan

68 May
5.55 Feb

14

105

103
6'A

Feb

Jan

Jan

Apr

20

111

111

7 =

May
Mai-

Mar

i Apr

10 'A Mar
15'A Apr
105 Jan

6.90 May
2.50 Mar

17c Apr
7c May

14 May
20'A Feb

108 May
8.75 Feb
3.15 Mar

25c Feb
22c Feb

57c

24c
50C

9c

84c
38c
24c

90c

Jan

May
May
Jan

May
May
Mar

May

88c

39c

87c

25C

Jan
Feb

Feb

Jan

1.30 Feb
79c Jan

40'Ac J3,11
2.90 Apr

Mar

Mar
Jan

99% Mar

53'/a Jan

19c

59c
7c

Jan

Apr
35c
1.17

12'Ac Mar
124 May
57 Apr

12% Jan
15

42
45C
14

Jan
Jan
Mar
Mar

16'A May
35
65

59C
17%

Apr
May
Apr
Feb

lie.

5'Ac
5.00
10

14
83c

12c

7c

5.15

10%
14%
91c

21c 23c
22'Ac 26'Ac
1.80 2.00
24c 27c

8.320

19,100
564

135

740
7,750

24.100

32.317
19.367

12.500

8C

5c
May
May

4.70 Jan
9% Jan
11% Mar
83c May

17c Apr
20c Mar
1.60 May
19c Mar

18c
10c
6.00
12'A
16%
1.24

31c
35c
2.70
30c

Jan

Jan
Feb
Feb
May
Jan

Jan
Jan

Jan

Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 17

STOCKS Friday
Last

Bale Price

Week's
Range

of Prices
Par

Heath Gold Mines
Hedley Mascot
Heva Cadillac
Highwood-Sarcee Oil—
Hinde & Dauch

Hollinger Consolidated Gold Mines
Home Oil-
Homer Yellowknife
Homestead Oil & Gas —

Hosco Gold Mines
Huwey Gold Mines

Hudson Bay Mining & Smelting
Hush Malartic Mines
Hunt's class A new •

Huron & Erie common 10

1Imperial Bank
Imperial Oil
Imperial Tobacco of Canada ordinary-
Preferred £

Imperial Varnish common

Indian Red Lake
Inglis (John)
Insoiration Min & DeveL

.100

International Bronze common-

International Metals class A
4V2 % preferred

International Nickel Co common

International Petroleum
International Uranium Mining.
Island Mountain Mines 50

Jacknife Gold Mines-
Jack Waite

Jacola Mines —

Jason Mines

Jellicoe Mines
j M Consolidated Gold Mines.
Joliet Quebec

Kayrand Mining
Kelvinator Co
Kenville Gold Mines.,
Kerr-Addison Gold Mines.

Kirkland Hudson
Kirkland Lake

Kirkland Townsite

Labatt (John)
Labrador Mining & Exploration.
Laguerre Gold Mines

Lake Dufault Mines Ltd

Lake Fortune Gold Mines.
Lake Shore Mines, Ltd
Lamaque Gold Mines
Lang & Sons

Lapa Cadillac
Lapaska Mines
Laura Secord Candy
Lebel Oro Mines
Leitch Gold Mines. Ltd
Lexinden Gold

Lingman Lake Gold Mines
Little Long Lac Gold Mines Ltd.
Loblaw Groceterias class A

Class "B"
Lnnvicourt Goldfields
Lundward Gold Mines
Lynx Yellowknife Gold

Macassa .

MacDonald Mines
MacLeod-CocKsnutt Gold Mines
Madsen Red Lake Gold Mines

Magnet Consolidated Gold
Malartic Gold Fields -

Manitoba & Eastern , •
Preferred 100

Maple Leaf Gardens common *

Maple Leaf Milling Co common "
Maralgo 1
Marcus Gold 1

Marlon Rouyn Gold 1
Martin-McNeely Mines
Massey-narris common - -•
Preferred 20

McBrine (L) & Co pfd
McColl Frontenac Oil •
Preferred , 100

McDpug-Segur •
Mclntyre Porcupine Mines— •
McKenzie Red Lake Mines -1
McLellan . 1
McMafmac Red Lake Gold i
McWatters Gold Mines •

Mercury Mills . •
Mid-Continental Oil & Gas •
Mining Corp •
Warrants i 1

Mode] Oils 1

Modern Containers common *
Preferred 100

Monarch Knitting new common 100
New preferred 100

Moneta Porcupine — i
Montreal Light Heat & Power •
Montreal Locomotive

Mnnre Corp common-
Class A

Morrison Brass
100

Mosher Long Lac. l

National Grocers common •
Preferred 20

National Petroleum 25c
National Sewer class A *
final steel car

National Trust __

Negus Mines 1
New Bidlamaque j
New Calumet Mines
Nib Yellowknife 1
Nicholson Mines

Nipissing Mines 5

Low High
41c 38c 41c
1.70 1.60 1.75
51c 45c 53c

8c 8c
— 23 24%

15 Va 14% 15%
3.15 3.05 3.25
23c 23c 27c
5c 5c 6c

52c 50c 58c
47c 44c 47 Via c

50 48 50

14c 14c
13 13 14

100 100 105

29% 29 V* 29%
14% 14% 15

15V2 15 V* 15%
8 8

— 16 16

55c 55c 60c

12% 13

98c 95c 1.03

22% 22%
34 33 34

102% 103

42% 42 45%
18% 18% 19%
1.45 1.38 1.50

— 1.95 1.95

21c 24c

22c 20c 23c

6c 6c 7c

47c 47c 50c

11c lie

6c 6%c
86%c 85c 99c

22c 22c 25c
25 25 25

1.63 1.63 1.70

14? 4

1.40

1.89

26%c

27

7.45

48c

80c

17c

20 V4
7.90

24

14c

46c

22 V2
5 V2c
1.37

1.00

2.47

33 V*

1.65

68c

3.75

3.55

2.50

3.90

70c

2.50

35/8C

10c

1.31

34c

23 Vac

18%
30

24%
106

7c

68

1.20

50c

26VaC

9V4C
9.95

42
107 V2
17%
101
68c

19%
21

80 V2
320

19 »/4

2.50
44c

94

20c

18c

3.75

14V2 15

1.30 1.40

1.88 2.20

25c 27c

26%
7.45

48c

75c

17c

20%
7.75
23

13c

45c

22

5c

1.37

25c

1.00

2.46

33 V4
33 V4
1.61

65c

34c

3.75

3.25

2.50
3.75
64c
2.45

3%c
55

64

16%
9c

1.29
34c

23c

18%
29%

19%
24 y4
105%

6c

68

1.12

6c
42c

26 y2 c

27%
7.45

55c

90c

18c

20%
8.00

24

15c

51c

23

7c

1.43

26c

1.08

2.50

34%
34

1.75

80c
36c

3.95

3.80

2.60
4.00

70c

2.75

5%c
55

72

17%
10c

1.40
38c

25c

19

30

19%

25%
106

7%c
69 Va
1.31

6c

50c

30c

20% 21
9c 10c

9.20 10 y2
90c 1.15

18V2c 18%C

40

107%
17%

100%
65c

19 Vs
21

42

108

is y2
101

68c

25%
21%

79% 80 V2
320 320

6 % 6 y2
30c 32c

19

28%
16c

30

28

19 %
29%
19c

30
29

260% 260 Ye

2.41

43C

93

19C
18c

3.75

2.60
48c

100

21c

22c

4.10

Sales
for Week
Shares

3.400
19.100
58,300
1.200
3Uo

1.940

3.710
17.000
18.500
19.500

17,550

1,980
1,000
250

91

725

5,950
1,105

50
90

16,900
825

8,750

25

I,035
25

2,439
6,460
18,150

200

5,100
8,300

25,500

II,595

5,766
2,000

7,214

28,000
30

13.400

4,615

900

26,890
7,700

250

100

19,900

4,900

6,800
665

1,425
635

13,800
21,000

350

46,100
6,300

3,700

22,300
5,305
415

135

13,900
842,000
4,900

3,715
11.450

6.600
7.490

13,550
13,900

117,000
10

22.050

1.180

3,325
21.900

33.600
16.700
1.825

1.490

40

3.555
1.085
8.000
665

15.250
2.500
36.920
4.400

335

15.100
19.006
6.203
500

45
55

1.845
30

5.725
3.330
7.450

893
10

100

9,000

1.550
575

3.000
25

345

7

10.300
5.900
3.100

22.100
17.300
1.030

Range Since January 1
Low

35c Mar

1.60 May
45c Mar

7c May
20 V2 Mar

14%c May
3.05 Mar

21c Apr
5V2c Apr
50c Mar

43c May

37 V4 Jan
13c Apr
IOV4 Apr
95 Jan

26 Jan

14% May
13% Jan

7% Jan
13 Apr

46c Mar

9V4 Jan
95c May

21 Apr
29% Mar

102% May
39 Mar

18 V4 May
1.20 Mar

1.90 Feb

20c Mar
20c May
5c Apr
40c Jan

11c Mar

5 c Apr
80c May

19c Mar

25 May*
1.53 Apr
14 Apr

1.30 May
1.88 May
25c May

24% Mar

7.00 Mar
46c May

85c May
lie Mar
20 Vb May
7.60 May
19 Jan

13c May
41c Jan

19 V4 Jan
4c Mar

1.35 Feb
20c Jan

1.00 May
2.40 May
27% Jan
26% Jan
1.35 Mar
40c Feb

32c Mar

3.75 May
3.10 Mar

2.40 May
3.55 May
64c May
2.30 May
3c Apr

49 y4 Jan
64 May

14 Jan
9c Apr

98c Jan
28c Apr
22c Mar

14% Jan
28% Feb

8% Jan
16 Vj Jan

104 Va Jan
6c May
67 Apr
1.12 May
5c May
30c Mar

25Vic Mar

17% Jan
9c May
8.70 May
90c May

18V2c May

38 Feb

105% Feb
11 Feb

95 Jan

61c Mar
19 Ye May
20 May

70 Jan
278 Jan

5% May
27c Apr

16 V2 Mar
28% Feb
11c Mar

20 May
24 Jan

240 Mar

1.50 Jan

40c Mar
60c Jan
18c Mar
18c May
3.40 May

High
69c Jan

3.60 Jan

63c Jan
14V2c Jan
25 V2 Jan

19%c Feb
4.40 Jan

35c Jan

10c Jan

74c Jan

73c Feb

50 May
30c Jan

15 May
105 May

30 Apr
17% Jan

15% Jan

8% Jan
16 May

80c Jan
14 Feb

1.65 Jan

22%
34

106
47

273/4
2.09

Feb

May
Mar

Feb

Jan

Apr
2.30 Feb

41c Jan
41c Feb

11c May
65c Feb

21c Jan

9c Jan

2.25 Feb

99c May
30 Jan

1.76 Apr
17 V2 Feb

2.30 Jan

2.90 Feb

55c Jan

29 Va Jan
11 Jan
65c Apr

1.46 Jan

19c Jan

26% Mar

8.75 Feb

25 May

20c Jan

70c Jan

23'% Apr
9c May
1.55 Jan

37c Jan

1.46 Feb
3.45 Jan

34 V2 Apr
40 Feb
1.80 May
86c Apr
45c Feb

5.00 Jan

5.00 Jan

3.75 Feb

5.45 Jan
95c Jan
3.75 Jan
10c May
55 May
95 Jan

17% May
15V2c Jan
2.20 Jan

51c Feb
45c Jan

21 Apr
35 V2 Jan

21 Apr
25 y2 May
106 Va Mar
14c Feb

76 V2 Jan
1.70 Mar

8VaC Feb
75c Apr
36c Feb

22 Mar
17c Jan
12% Jan
1.90 Apr

25V2c Jan

42 Apr
108 May
18 V2 May

101V2 Apr
91c Feb
253/4 Feb
21% May

80% Apr
320 May

7 Apr
45c Feb

20 Apr
30% Apr
20c Apr
32 Mar
30 V4 Apr
260 Ye May

3.25 Mar

62c Apr
1.11 Apr
30c Jan
30c Apr
5.65 Feb

STOCKS

Noranda Mines

Norbenite Malartic Mines
Nordon Oil
Normetal Mining Corp Ltd.
Norseman Mines

Par

I—l
1

Friday Week's Sales
Last Range for Week

Sale Prlee of Prices Shares

Low High

66 68 1,735
64c 68c 6.100
19c 19c 500
l.io 1.84 17.473
20c 24c 4,840

Quebec Gold
Quebec Manitou
Queenston Gold Mines .....

Quemont Mining —

66

North Inca Mines 1
Northland Mines •

Northern Canada Mines •
North Star Oil common *
Preferred 5

O'Brien Gold Mines 1

Ogama-Rockland 1
Okalta Oils *

O'Leary Malartic Mines •
Omega Gold Mines —1
Omnitrans Exploration 1
Ontario Steel *

Orange Crush common •
Preferred *

Orenada Gold Mines 1
Orlac Red Lake Mines 1
Osisko Lake 1.
Ottawa Car 1:1

Pacalta Oils •
Pacific Petroleum 1

Page Hersey (new) •
Pamour Porcupine Mines Ltd.. •
Pandora Cadillac — 1

Pantapec Oil 1 Bol
Paraiuaque Mines J.
Parbec Malartic Gold 1
Partanen Malartic 1
Paymaster Cons Mines Ltd 1
Penmans Ltd preferred 100
Pen-Ray Gold Mines x
Perron Gold Mines •

Photo Engravers.. •

Picadilly Porcupine Gold Mines—..1
Pickle-Crow Gold Mines -1
Pioneer Gold Mines of B C 1

Porcupine Peninsular 1
Porcupine Reef Gold Mines 1
Powell River Co ,»-...1
Powell Rouyn Gold 1
Voting trust certificates

Power Corporation . •
f>emier Gold Mining Co i
Pressed Metals 1
Preston East Dome Mines J

Purdy Mica Mines 1
Puritv Flour Mills common 10
Preferred 40

—1

Reeves Macdonald Mines 1

Regcourt Gold 1
Reno Gold 1
Richmac Gold Mines 1
Riverside Silk Mills class A •

Roche Long Lac —1
Rochette Gold Mines 1

Rouyn Merger Gold Mines 1

10

l.bu
21c

58c

10c

TV*

2.34

25c

31c

21c

21%

17%

41c

69c

1.30

6%

9c

75c
33

1.53
28c

17c
19c

74c

21c

1.47

24c

3.75

49c
46c

32%
1.08

Roxana Oils Co

Royal Bank
Royalite Oil
Rush Lake Gold Mine 1
Russell Industries new common *

Ryanor 1

Saginaw Power preferred 100
St. Lawrence Corp common *
Class A 50

San Antonio Gold Mines Ltd. 1
Sand River Gold 1
Sannorm Mines

Scythes Ltd new preferred 25
Senator Rouyn, Ltd x
Bhawinigan —•
Shawkey 1
Sheep Creek 50c
Sherritt-Gordon Gold Mines 1

Sicks' Brewery common —•
New common

Voting trust
New voting trust certificates

Sigma Mines 1

Silknit Ltd common 5
Silverwood's Dairies new com *

New preferred *
Silverwood Western Dairies new pfd—1
Simpsons Ltd class A new •

Class B new -•
Preferred new 100

Siscoe Gold Mines 1

Bladen Malartic Mines 1
Slater (N) 20
South End Petroleum i *
Southam Co *
Southwest Petroleum *

Springer Sturgeon ——•
Stadacona Mines
standard Chemical common •
Standard Chemical preferred 100
Standard Paving common •
Preferred •

Standard Radio *

Starratt Olson Co 1
Stedman Bros new common *
Steel Co of Canada common •
Preferred 25

Steeloy Mining Corp

Steep Rock Iron Mines •
Stuart Oil preferred *
Sturgeon River 1

Sudbury Contact 1
Sullivan Cons Mines 1
Surf Inlet Consol Gold 50c
Sylvanite Gold Mines ,..1

Range Since January 1
High

72% Jan
1.05 Jan

35c Jan
2.08 Feb
33c Jan

58c

10c
) IK)

TV*
6

2.26

58c

40% C

24C

31c
20c

21%

17Va
16

41c

65c

1.26

6%

9c

75c

32 V*
1.48

26c

14

17c

18c

7c

72c

150
21c

1.46

27%

24c

3.50

5.65

46c
46c

32 y4
1.05

98c

67c
12c

1.02

TVs,
6Va

2.50

60c

48c

25c

37c

24c

21%

17%
16

47c
76c

1.42

6%

11c

75c

33%
1.55
31c

14
19c

20c

8c

77c

150

25c

1.50

27 y2

28c

3.80

5.75
tflc
49c

33 V*
1.15

1.03

38.750

10.600
600

450

240

13.840

3.000
2.000

10.400

21.100

23,900
50

575
30

29.000

34.200
130,079

100

6.500
1.400
280

15.215

70

5.000
13.000
4.100

12,455
7

8,600
3,750

20

7.8*33
5.424
700

5.900
2,100
1,180
6,100
900

Low

63 Jan

63c Mar

19c May
1.03 Jan

20c Apr

46c Feb

8V2c May
1.00 Apr
6% May
5% Jan

2.25 May
55c Apr

40V2c May
24c Mar
22c Jan

20c May
21 Jan

13V2 Mar
13% Apr
30c Mar
48c Mar
1.10 May
6'/a May

7V2c Jan
75c May
28% Jan
1.40 May
2bc May

11% Feb
16c May
18c May
6VaC Jan
71c May
148 Jan

20c May
1.41 Apr
24 Va Jan

23c May
3.45 May
5.10 May
45c Mar
40c Mar

29 Vs Feb
1.06 Mar
98c May

95c Apr
22c Jan

1.40 Feb
9V2 Mar
6% May

3.85 Jan
80c Apr
90c Jan

37c Jan
43c Feb
30c Jan
26 Feb

V

17% May
16% May
57c Jan
86c May
2.59 Feb
8>/a Feb

18c Jan
1.65 Jan
35 Feb
2.85 Jan
46c Feb

14 May
35c Jan
29c Feb
lie Jan
1.06 Feb

150 May
41c Jan

1.95 Jan
28 Jan

47c Feb
4.95 Jan

7.70 Mar
76c Jan
57c Apr
36 Apr
1.75 Jan
1.65 Jan

16 16 17 225 14 Mar 17% Jan
2.15 2.15 2.20 4,000 2.10 May 3.35 Apr

16% 17V4 820 16% May 22 V* Jan
2.40 2.30 2.50 15,400 2.25 May 3.45 Jan

12VtC 14%C 1,000 12c Apr 22%c Feb
13% 14 225 11 Jan 15 V4 Apr

54% 54 V* 54% 20 51 Feb 54% May

1.90 1.90 1.95 1,700 1.40 Jan 2.15 Apr
1.00 1.00 1.10 27,300 69c Mar 1.15 Apr
90c 90c 98c 3,125 86c Mar 1.25 Jan

18 y2 16% 19% 24,742 15 V4 Mar 23% Jan

1.45 1.45 3,110 60c Jan 1.70 Feb
33c 30c 34c 28,900 27c May 40c Jan

18 V* 18c 18%c 4,000 7Vac Jan 24%c Apr
64c 63c 70c 14,900 61c Feb 93c Apr
— 38 38 25 34 Jan. 39% Apr

14c 15c 1,000 14c May 22c Jan

23c 22c 25c 4,500 22c May 38c Jan

44c 44c 46C 12,800 44c May 64c Jan

1.10

18

15

16 y2 c

32%
5.10
8c

43o

92c

25 y4
63c

1.41

2.40

55

55

13%

19

17

13%

39

35%
107

80c

70C

13c

22

90c
14

~9
22%
8%

1.12

19%
84%

3.45

30c

18c

2.55
76c

3.35

1.05 1.20

24% 25 V*
17% 18%
44c 48c

15 15

16%c 16%C

105% 105%
8% 85/e

23,237
370

715

16,900
4,205
1,000

80c Jan
20 Jan

17lA May
42c Mar

14% May
15c Mar

1.57 Mar
25% May
25 Jan
62c Jan

15% May
25c Jan

32%
5.10
8c

38c

27
91c
25

62c

1.41

2.10

33

5.30

9c

47c

27

1.03

26

70c

1.50
2.75

55 56
14 14%
55 55
14 14%

13% 13%

19 20%
16 18

13% 13%
102 102

37 V* 39%
34% 36'A
107 107%
80c 86c

67%c 75c
31% 31%
13c 14c
22 22

21C 25c

1.20 1.23

90c 1.00
13 V'4 14
103% 103%

9 9%
22 22%
8% 9%

1.10

19

84%
92

20c

3.35

23

30c

1.18

19%
89%
92%
21c

3.50
23

33c

17C 18%C
2.50 2.75

73c 79c
3.30 3.45

5 104 Jan 105 V2 Mar
135 8 Jan 9% Mar
85 30 Feb 37 Jan

4,397 4.75 Mar 6 Feb

5,000 8c May 14c Jan

39,400 28c Mar 50c Feb

10 26 V* Feb 28 Apr
32,900 90c May 1.63 Jan

640 21% Jan 26 Va Mar
28,700 47c Jan 82c Apr
1,500 1.33 Apr 2.08 Jan

157,870 1.66 Jan 3.65 Jan

410 37 Va Jan 60 May
702 14 Apr 15% May
323 35% Jan 60 May
125 14 Apr 15% May
760 13% May 17 Va Feb

260 13V2 Jan 20% May
1,570 13 Apr 18 < May

35 10 Feb 13% May
55 101 Jan 102 May .

2,888 27 V2 Jan 39% May
1,660 24 Jan 36'A May

75 101% Jan 108% Mar

9,375 80c May 1.40 Jan

22,300 45c Jan 1.12 Jan

50 25 Jan 31% May

2,500 6c Mar 14c Apr
130 18 Mar 23 Apr

1,200 21c May 40c Jan

4,500 1.15 Mar 1.50" Feb

30,498 90c May 1.55 Jan

850 10 Mar 16% Feb '
15 100 Jan 103% May

675 7 Jan 10% May '
615 18% Jan 24 Jan

735 6V2 Jan 9% May

25,900 85c Jan 1.50 Apr
660 17 Apr 20 May ,

405 79 Jan 91 Apr
90 80 Jan 95 Apr .

5,500 20c May 40c Feb "

10,575 3.00 Jan 4.45 Jan 7.
25 18 Va Jan 23 Va Apr

•

2,700 30c Mar 45c Jan

9,500 10c Jan 22c Apr
5,950 2.50 May 3.25 Jan

60,500 48c Jan 1.09 Mar

3,478 3.10 May 4.10 Feb

For fdotnotes see page 2762.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 17

STOCKS

Monday, May 20,1945

STOCKS Friday Week's
Last 1 Range

Sale Price of Prices
Par Low High

Taku River Gold Mines — - 1.26 1.26 1.40
I'amoiyti il>> ootumun — —— • 27 26 27%«Tamblyn Ltd preferred 50 — 54»/2 54%

Teck-Hughes Gold Mines 1 4.40 4.35 4.50Tnomoson-Lund Mark Gold Mlies • 77c 76c 78cThurbols Mines J _ 1 80c 78c 93cTip Top Tailors— m
22% 21 22%Toburn Gold Mines—.

——-1 1.50 1.55

Tombill Gold Mines , 1 50c 50c 50cToronto Elevators common
_

*

41Va 41 y8Toronto General Trust
. 100 165 165Toronto Iron class A— *

— 13% 13%

Towagmac Exploration 1 27 27Traders Finance class A *
33 33 34Class B —

—
*

32% 32%TrmisvoiitineiiLai Kesuujix. 1.10 1.10 1.23Twin City Rapid Transit common. *
24 24

Union Gas Co • 11 10% Hi/4Union Mining 1
United Corp class B *

umtea Fuel class "A" 60
•

Class B 25
United ons —*
United Steel •

Upper Canada Mines Ltd 1

28c 28V2C

Ventures, Ltd. ——*
Vicour Mines 1
Villbona Geld Mines Ltd 1
Vulcan Oils 1

Waite-Amulet Mines, Ltd *

Walker-Gooderham & Worts com——*
y Preferred *

Wasa Lake Gold Mines 1
Wekusko Consolidated --1
West Malartic 1
Western Grocers common •

Preferred 100

Westeel Products 1 *

Westons Ltd common •

Westons (George) 4%% pfd 1Q0
WUtsey-Cogniau Mines . ..,.■■4
Winnipeg Electric common •

Preferred 100

Winora Gold Mines
Wool Combing
Wright Hargreaves Mines
Yellorex Mines
Ymir Yankee Girl

56

9c

12

12%
35c

4.30
150
22%
1.22

38c

230

33 V8

16c

18%

30
55

7%

30

56

7%
8%c 9%c

11 12%
2.55 2.80

12% 13%
34c 38c
17c 19c
22c 22c

4.30 4.50
137 154%

23
1.25

40C

26c

215

230

22%
1.20

38c

25c

210

230

29 29%
32 34

107% 107%
16c 19c
18 20%

101% 103%

Sales
for Week
Shares

3,700
285

80

9,589
6,850

21,650
550

1.110

1,200
140

16

705

1.050
270

50

6,000
85

1,655
4,980
1.020

345
115

3,865
15.250
8.370

2.183
10.700

5.500

500

3.508
3,000
685

3,450
5,300
4,200

10

11

240

3,520
35

34,800
21,351

77

Range Since January 1

Friday
Last

Sale Price

Low

1.26 May
21% Jan
52% Apr

4.25 May
27c May
73c Mar
20 Mar
1.50 May

50c May
36 Jan

142 Jan

11% Mar

25c Apr
25 Mar
24 Mar

1.10 May
15% Jan

9% Mar
26c May
24 Mar

40% Jan
6 Jan

8c May
8'/a Jan
2.40 May

High

1.95 Jan
27% May
55 Apr

5.35 Feb
80c May
1.09 Mar
22% Jan
2.40 Feb

65c

46%
165

14

39C
35

Apr
Feb

May
Apr

Jan

Apr
32% May
1.80 Jan

26 Apr

12% Apr
45c Jan

31 May
56 May
9% Feb

14%c Jan

13% Feb
3.98 Jan

12

34c
17c

20c

4

109
21

May
May
May
May

Jan
Feb

Mar

16%
87c

67c

40c

Feb

Jan

Feb

Jan

1.15 Mar

38c May

5.10 Feb
154% May
23% May
1.69 Jan
55c Mar

24c

145

155

May
Jan

Jan

60c

215

230

Jan

May
May

York Knitting common-

Bonds—
Uchi Bonds

.1 21c 27c 5,700

.5 29 29 105
• 5.00 5.00 5.00 675
.1 50c 50c 55C 6,300
• 21c 21c 23c 5,500

16% 16% 17 315

35 35 $1,000

25 Jan

25 Mar

104% Jan
15c May
12% May
94% Jan

21c May
24 Mar

4.95 May
32c Jan
18c Mar

14% Mar

35 May

30 Jan
34 May
108% Feb
43c Jan

20% May
105 Apr

43c Feb
29 May
6.55 Feb
67c Feb
39c Jan

17% Apr

43 Feb

Toronto Stock Exchange-Curb Section
Canadian Fundi

STOCKS Friday Week's Sales
Last Range for week

Sale Price of Prices Shares Range Since January 1
Par Low High Low HighAndian National

—
*

19 19 10 19 May 23 Jan(iobcat/Ua ouip ... —

•

321/4 32i/4 33 365 30% Feb 34% JanAtlas Steel 9
— 65 65 200 55 Mar 65 May

British Columbia Pulp & Paper com__• 70 68 70 155 58 Feb 78 AprBmwn no eomnion_ 1 6% 6% 7 1,820 b% Mar 8% AprPreferred
4 100 92% 95% 225 90 Jan 104% AprBl'Uck. QUtL JViUio

20 20 20 1,000 19% Apr 23% Jan
Canada & Dominion Sugar *

24 24 24 200 23% May 29 FebCanada Vinegars •
__ 17 17% 250 14 Apr 17% MayCanadian Fairbanks Morse «
__ 341/4 35 125 341/4 May 35 MayCanadian Marcuin 1 2% 21/2 3% 365 2% May 5 JanCanadian Vickers _

_
«

35 341/4 35% 525 31% May 39% MayPreferred
___ _ 149 149 149 15 149 May 149 MayCanadian Western Lumber - -a —— 3Va 3% 5,335 2.80 Mar 3.80 FebConsolidated Paper • 21 20% 22 7,773 151/2 Mar 23% Apr

Dalhousie Oil •
40c 40c 500 40c Jan 85c JanDisher Steel preferred. *
19 20 60 16% Feb 20 FebDominion Bridge •

42 42 5 39% Feb 45 JanDominion Textile preferred 100 — 114 118 25 95% Feb 118 May
Foothills Oil & Gas m

1.65 1.70 1,200 1.60 Feb . 2.15 JanHavos Steei m
29 31 140 23% Jan

1
39 JanHumberstone Shoe 100

— 23 24 535 23 May 24 May
international dp*1 common IS 54% 54% 57% 2,280 44% May 59 AprLangiey's preferred 100 71 72 20 56 Jan 72V2 MayMinnesota <x Ontario faper— ft 26% 26 27 3,195 18% Mar 271/4 MayOil Selections _ 9

— 41/2C 41/2C 2,000 3%c Mar 7c Feb
ppnd Oreille

1 3.50 3.45 3.55 950 2.70 Jan 5.00 FebReliance Grain preferred ... ...100 -- 111 111% 35 104 Jan 11% MaySoutnmount investment *
—- 26C 27c 10,000 22c Mar 28C FebStop & Shop •

5 5 30 21/4 Feb 5 AprTemiskamiug Mining 1 141/2 c 14c 22c 53,330 12c May 33c Jan

Montreal Stock Exchange
Canadian Funds

STOCKS

Par
Abitibi
New

New

Power & Paper new com *
$1.50 preferred 20
$2.50 preferred 20

Acadia ana Atlantic Sugar A com •
5% preferred 100

Friday
Last

Sale Price

18%
19%

22%

Week's
Range
of Prices

Low High
17% 18%
19 20%
39% 39%
22 22%
106% 106%

Acme Glove Works Ltd common

Akuma ate*

Aluminium Ltd

9

24 24
.100 1071/4 107%

40 40 40
.100 116 112 116

•

21 22
« 213 213 218

.100 105 105 106

Sales
for Week
Shares

7,852

6,418
150

510
35

125
45
170
35

295

1,760
570

Range Since January 1
Low

14 Mar
18 % Mar
38 Mar

20% Jan
103 Jan

14% Jan
100 Jail
29 Jan
112 May
20% Mar

130 Jan
105 May

High
18% Apr
21% Apr
40 Apr
24 Jan
106% Feb

26% Apr
107% May
40 May
118 Apr
26 Feb

225 May
109 Mar

Par

55%
9%

100%
2%
32

26%

4%
19 %
32

23%
148

11%

19%
51 %
26

25%

17%
22%

Amalgamated Electric Corp.-—
Anglo Canadian Tel Co preferred 50
Argus Corp common— --

4%% convertible preferred 100
Warrants

Asbestos Corp
Ashdown Hardware ———

;Associated Tel & Tel preferred Ofa /a

Bathurst Power & Paper class A—22%
Bell Telephone 1(J0
Bralorne Mines Limited
Brazilian Trac Light & Power
British Amer Bank Note Co
British Columbia Power Corp A
plQCC R

, —

Bruck Silk""Mins *

Building Products class A

Canada Cement common -■-*
Preferred !00

Canada Forgings class A
Canada Iron Foundries common •
Canada Northern Power Corp •

Canada Steamship common •
5% preferred 50

Canada Wire & Cable class B *
Canadian Breweries common *
Canadian Bronze preferred 100
Canadian Car Foundry common—_•
Class A 25

Canadian Celanese common •
Preferred 100
Rights

Canadian Converters class A
Class B 100

Canadian Cottons common *

Canadian Foreign Investment *
Canadian Ind Alcohol common •

Class B *

Canadian Locomotive *

Canadian Oils *

Canadian Pacific Railway 25
Cockshutt Plow *

Consolidated Mining & Smelting 5
Consumers Glass *

Crown Cork & Seal Co *

Davis Leather Co Ltd class A •
Class "B" *

Distillers Seagrams common •

Dominion Bridge •
Dominion Coal preferred 25
Dominion Dairies common •

Preferred 35

Dominion Glass new common •
Dominion Steel & Coal class B 25
Dominion Stores Ltd *

Dominion Tar & Chemical common—•
Voting trust certificates
Preferred new 23%

Dominion Textile common •

Dryden Paper •

East Kootenay Power •
Electrolux Corporation 1
Enamel & Heating Products 0
English Electric class A *

Class B *

Famous Players Canad Corp new •
Foundation Co of Canada *

Gatineau Power common "

5% preferred 100
General Bakeries *

General Steel Wares common *

Goodyear Tire pfd Inc 1927 50
Gurd (Charles) common *

Gypsum, Lime & Alabastine •

Hamilton Bridge •
Howard Smith Paper common •
New preferred 100

Hudson Bay Mining- *

Imperial Oil Ltd •

Imperial Tobacco of Canada common_5
Preferred -£1

Industrial Acceptance Corp com •

Intercolonial Coal common 100
International Bronze common *

Preferred 25
International Nickel of Canada torn—*

International Paper common 15
Preferred

100
International Petroleum Co Ltd •
International Power common •

International Utilities Corp new 15

Jamaica Pub Serv Co Ltd pfd 100
Labatt (John) •

Lake of the Woods Milling common—•
Lang & Sons Ltd John A "
Laura Secord Candy 3

Massey-Harrls "

McColl-Frontenac Oil •

Mitchell (Robert) •

Molson's Breweries *

Montreal Cottons preferred 100
Montreal Light Heat & Power Cons— •
Montreal Tramways 100
Murphy Paint Co common •

National Breweries common •
Preferred 25

National Steel Car Corp *
Niagara Wire Weaving •
Noranda Mines Ltd •

Ogilvie Flour Mills common •
Preferred 100

Ontario Steel Products common 51
Ottawa Car Aircraft *

Ottawa Electric Rwys *
Ottawa Light, Heat & Power com—100
Preferred 100

Page-Hersey Tubes •
Penmans Ltd common *

Placer Development 1"

Powell River Co *

Power Corp of Canada •

Week's

Range
of Prices

Low High

19% 19%
55% 55%
9% 10

100% 101
2% 2%

32 33
17 17%
66% 66%

22% 23%
207 211

14 14

25% 26%
27% 28%
34 35

4% 5%
19% 20%
32 33

23 24
147 148

28% 28%
22% 22%
11% 11%

19% 19%
51% 52
26 26

24% 26
109 109

17% 18%
22% 22%

65 65 66%
" 44 44

23% 23%
19 17 19

11% 10% 11%

46 46
47 48

22% 19% 23

18% 16% 19
41 40% 43

16 16 16%
20% 20 20%
171/4 17 17%
947/a 94% 97

49% 48% 491/2
— 49% 50

32 31% 32
15 15 15

124% 119 124%
42 4IV2 42'%
171/4 15% 17%
13 13 14

— 35 35

48 49%
20% 17% 20%
27 27 27

26 26

26% 26 27

251% 25% 25%
111 111 120
17% 17% 19

2.00 3.00
20% 19 20%
11 11 11

32% 31 32%
10 91/2 10
187/s 18% 19

30% 30% 30%

19% 19%
111 110 111

6% 6% 6%
181/2 18% 18%

56% 56%
10 10 10

16 15% 16%

Sales
for Week
Shares

40
155

1,820
50

281

1,396
75

10

1,850
488

300

5,409
210
126

10,763
255

210

2,151
1,762

75

90
160

535
205

110
9.292

5

715
830

496
20
157

879

181

120
76

19,677
10,577

815

350

7.041
685

2,000
745

85

265
75

I,609
960

3,700
140

5

535

II.567
10

350
770

150

1.191
1.415

615

1.485
100

300

125

3.725
285

435
82

1,715
645
115

215
750

9%
33
53

50

14%
15%
8%
34

27
22

39

43%

54%

19

52

9% 10% 875
33 34V4 430
53 53 323
47% 50 824

14% 15 4.885
15% 15% 1.255
8% 8% 300

34 34% 250

27 27 75
22 23 165
39 39 210
42 441/4 1.807

54% 571/4
135 135

18% 191/4
52 - 53

18 18%

140 140

27% 27 27%
36 35% 36

23% 23%
21% 2.1% 21%

18% 18% 19%
24 24 25%
301/2 30% 32%
37 35% 37

180 180

19% 19 24%
39 39 41

,

32 32 33 *

49% 49 % 50

50 50
,

28% 28 29

31 31
66 66 68

34 33% 34

180 180
23 23

~6% 6% 6%
79 79

18% 18% 18%
IO31/2 1031/2

34 34 34
77 77»/2

19% 19 19%
32 33%

15% 15% 17%

7.015
14

3,011
240

600

15
460
140
90

75

1.984
5.145
440

900
20

46.342
155

90

1,941
80

1.297
60

1.638

260
1

100
700
36

160
60

Range Since
Low

17% Jan
54 May
8% Mar

98% Jan
2 Jan

30 Feb
17 May
60 Jan

19 Feb

181% Jan
14 May
25% Mar
22 Jan
27 Jan
3% Mar

19% May
23% Jan

14% Jan
131 Jan
26 Feb

16% Jan
9% Mar

18 May
47% Jan
26 Jan
20% Mar
107 Apr
16% Mar
21% Mar

59% Jan
40% Jan
23 Jan

16 Mar

5% Jan

35 Jan

45"% Mar
16% Feb

13% Feb
33 Mar

15% Jan
19% Mar
15% Mar
78 Jan
41% Jan
48 Jan

29% Jan
13% Jan
92 Feb
40 Feb

13% Mar
10% Jan
31% Jan

47 Apr
12% Mar
21% Jan
23% Feb
23% Feb
25 Apr
90 Jan
13 Feb

45c Feb

16% Mar
10 Mar

27 Mar

9 Mar

15 Mar

28% Jan

14% Jan
105^2 Jan
6% Apr

18 Mar
55 Jan

8% Mar
14 Mar

9% Mar
30% Mar
53 May
37% Jan

14% May
13% Jan
7% Jan
32% Jan

27 May
17% Jan
33 Jan

39% Mar

43% Mar
120% Mar
18% May
47 Feb
16 May

118 Jan
25 Jan
29 Jan

18% Jan
19% Jan

14% Jan
16% Jan
27% Jan
29% Feb

141 Jan
19 May
30 Jan
28% Mar

44 Feb
44 % Jan
24 Jan

24% Mar
63% Jan

30% Jan
175 Jan

21% Jan
6% Mar

50 Jan
16 Mar

102 Feb

125
82

850
935

950

January 1

High
20 Feb
56% Mar
12 Feb

102 Apr
3% Feb

35 Jan
17% Apr
70 Mar

24 Apr
211 May
18% Feb
30 Ve Jan
29 % Apr
35 May
5Vs May
23% Jan
34 Mar

25 May
148 Mar
29% Feb
22% May
14% Feo

22% Jan
52% Apr
26% Jail
27% Feb
109 % May
20 % Jan
22% Apr

67% Apr
44 May
23 % May
19 May
IIV4 Mar

46 May
53 Jan
23 May
19 May
46 May

17% Jan
24% Feb
19 Apr
97 May
49% May
50% Feb

32 May
16 Feb

129 May
45 Ve Jan
17% May
14 May
35 May

49 Vs May
20 % May
28% May
32% Feb
27 May
26 May

120 May
19% Apr

3.00 May
20% Jan
16 Jan

35 Jan
13% Jan
19% Anr
34 Feb

19% May
111 Feb
7V4 May
20% Feb
56% Apr
13 Mar
17% Apr

12% Feb
38 Apr
53 Mav
50 May

17% Jan
15% Feb
8% Feb

38% Feb

34% Mar
23 Mav
39% Apr
47 Feb

59 Apr
140 Apr
27% Jan
57 Apr
18% May

140 Apr
28% Apr
371/4 Apr
24% Mav
23% Feb

21 Apr
25% May
33 Apr
37 May
180 Apr
25% Febu
56 Feb
33 May

30 Jan
70 Jan

19 Apr
30 Jan
13% Mar

51 Jan
50 Mav
30% Apr
31 M" v
72 Jan

35 Apr
181 Apr
26 Feb
8% Feb

79 May
20 Apr
103% Apr

34% Feb
81 Apr
23 Feb
36 Apr
17% Jan

It For footnotes see page 2762.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 17

STOCKS

Par

price Bros & Co Ltd common *
5% preferred 100

Provincial Transport •
Rights

Quebec Power •
Regent Knitting Mills common *
Preferred 25

Rolland Paper common •
Preferred 100

Saguenay Power preferred 100
St Lawrence Corporation common •
A preferred 50

St Lawrence Flour Mills com •
Rights

St Lawrence Paper preferred 100
Shawinigan Water & Power •
Sherwin Williams of Can common *
Preferred 100

Sicks' Breweries common •
Simon (H) & Sons common *

Friday
Last

Sale Price

69%

16

1.50

20%
25

8%
32 y2

~3%

t Week's Sales
Range for Week
of Prices Shares

Low High

68% 69% 3.380
ioo »/2 ioo y2 25
16 16 y2 609
1.40 1.50 8.965

Range Since January 1

25

55

31

20 >/2 21%
25 25
25 25

18 18
105% 106

105 y2 106
8 8%
32 y2 33 y2
35% 35%
3 3%

95% 96
24% 26
36 y2 38%
180 180
55 58

31 31

823

375

5

50
80

105

680

240
100

33

385

5.816
385

3
430

5

LOW

54 y2 Mar
100% Jan
15% Jan
1.30 May

17% Jan
19% Jan
25 Apr
16% Mar

105 Apr

103% Jan
7% Mar
30 Feb

34 Apr
3 Apr

83 Feb

21% Jan
29 Jan

160 Mar

37% Jan
31 Mar

High

73% Apr
102 Feb
19 y2 Apr
1.70 Apr

22 Mar
25 Apr
25 Apr
20 y2 Apr
109 Jan

106 Apr
9% Mar

36% Jan
41 Mar

4y2 Mar

96 y2 May
26% Mar
38% May
180 May
60 May
33 Jan

Southam Press Co •
Southern Canada Power *
Standard Chemicals common •
Steel Co of Canada common •
Preferred 25

Tooke Brothers *
United Steel Corp *
Viau Biscuit common *
Preferred 100

Wabasso Cotton •
Walker Gooderham & Worts com •
Preferred •

Western Grocers common *

Weston (Geo) common •
Wilsils Ltd •

Winnipeg Electric common •
Preferred 100

Zellers Ltd common •

5% preferred 25
6% preferred 25

Banks
Canadienne 10
Commerce 10
Montreal -10
Nova Scotia 10

Royal 10
Toronto 10

BONDS

Montreal Power Notes

22 22 22 665 18% Jan 25 Apr
15% 15% 15% 386 14% Jan 16 Jan

13% 13% 14% 2.055 10% Mar 16 Jan

89% 88% 90 769 79 Jan 91 Apr
92 92 92 110 84 Jan 94% May

40 40 40 40 31 Jan 44 Apr
12 12 12% 10.942 8% Jan 13% Feb

17 17 9 16 Jan 17 Apr
100 100 100 1 100 Jan

«5f>

103 May

93 92 93% 356 74% Apr 93% May
150 137% 153 912 109 Feb 153 May

23 23% 185 22 Apr 23% May

230 230 3 170 Mar 230 May
32% 33 105 27 Jan 33 Apr
26 26 60 24 Jan 27 Apr

18% 18 20% 15.827 13 Mar 20% May
100 100 101% 128 95 Jan 104 Apr

45 40 45 880 34 Jan 45 May
27% 27% 28 160 27% Jan 29 Feb

28% 28% 1.300 28 Mar 30 Jan

20 y4
22%
26

25

20% 20% 71 16% Jan 22% Feb

22% 23 970 19% Jan 23% Mar

26 26% 740 21% Jan 27% Apr
39 39 40 33% Jan 39% Apr
25 25% 1,751 20 Jan 25% May
36 36 20 35 Mar 36 May

50 50 $13,000 49% Feb 50 Mar

Montreal Curb Market
STOCKS

Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1

Par Low High Low High

Bathurst Power & Paper class B„. m 7% 6% 7% 505 5 Mar 8 Apr
Belgium Glove & Hosiery com • 13% 13% 55 13% Apr 15% Feb
Preferred -_5 20% 20% 20% 100 18% Feb 20% Apr

Brewers & Distill of Vancouver Ltd. 5 16 16 16% 332 13 Jan 16% May
Bright & Co Ltd T G * 17 17 17 25 12% Jan 17 Jan
British American Oil Co Ltd • 27 27 28% 678 25% Mar 28% Jan

Erltish Columbia P & P Ltd com— 70 67 70 160 55 Mar 77% Apr
Brown Company common .„1 6% 6% 7 5,520 5% Mar 8 Apr
Preferred 100 91 91 6 86 Jan 104 Apr

Butterfly Hosiery 1 11 11 11% 1,295 8% May 11% May

Canada & Dominion Sugar • 24% 24 26 901 23 May 29% Feb
Canada Malting Co Ltd

~

• 61% 61% 45 56% Apr 62% Jan
Canada Starch Co Ltd common 100 10 10 16 10 Apr 12 Mar

.Canada Wire & Cable 6%% pfd— .100 — 110 110 35 106% May 111 Mar

Canadian Dredge & Dock Co Ltd— * 28 26% 28 251 25 Jan 29% Jan
Canadian General Investments Ltd. m 17 17 17% 670 15% Jan 18 Feb
Canadian Industries Ltd class B • 240 240 249 150 163 Jan 253 May

7% preferred "100 —— 185% 185% 17 178 Jan 186% Apr
Canadian Ingersol Rand Co Ltd... * 70 70 35 62 Mar 70 Apr
Canadian Light &; Power Co 100 — — 13% 13% - 25 13 Apr 15 Jan
Canadian Marconi Company 1 — 3% 3% 1,495 3% Apr 5% Jan

Canadian Pow & Pap Inv Ltd com.
• 3% 4

*

266 1.50 May 4% Apr
5% preferred • 17 16% 17 294 13% Jan 18% Jan

Canadian Vickers Ltd common • 34% 31% 35% 1,445 12% Feb 39% Apr
7% preferred .100 155 149 155 225 98 Jan 163% Apr

Canadian Western Lumber Co 2 3% 3% 3% 15,355 2.40 Apr 3.80 Feb
Canadian Westinghouse Co Ltd—_ * 57% 57 57% 434 57 Jan 62 Feb

Cassidy's Limited common 1 18% 18% 100 11% Jan 18% Apr
Catelli Food Products 5% preferred—15 — 15 15% 100 15 May 16 Jan

Chateau-Gal Wines Ltd 11% 12 610 7 Jan 16% Jan
Claude Neon General Adv com • 60c 60c 1,200 40C Mar 90c Jan
Commercial Alcohols Ltd common- • ~4 4% 5% 3,225 4% Mar 6% Jan
Preferred 1-5 7% 7% 300 7 Feb 8% Feb

Consolidated Div Sec class A
Preferred _* "

—

* 75c 75c 95c 13 75c May 1.50 Jan

2.50 18 18 18 3 15% May 20 Apr
Consolidated Paper Corp Ltd m 21 21 22 12,019 15% Feb 23 Apr
Crain (R L) Ltd. 7% 7% 25 7% May 7% May
Cub Aircraft Corp Ltd *

— 2 2 210 1.75 May 2% Feb

Dominion Engineering Works Ltd- • 58% 64% 500 44% Mar 64% May
Dominion Malting Co Ltd 20 27 27 40 22 Mar 27 May
Dom Oilcloth & Linoleum Co. Ltd- • 43 43 400 38% Jan 43 May
Dominion Woollens • 17% 17% 320 13% Jan 17% May
Donnacona Paper Co Ltd "• 18% 18 18% 2,215 15 Mar 20% Apr

East Kootenay Power 7% pfd 100 32 30 32 133 20 May 32 May
Fairchild Aircraft Ltd 3 4 4 4% 180 4 Mar 5% Jan
Federal Grain Co class A_ * 8% 8% 8% 100 6 Jan 9% Apr
Fleet Aircraft Ltd m

— 5% 5% 50 5% Apr 8 Feb

Ford Motor Co of Canada class A_ • 28 27 28 533 26% May 32% Jan
Fraser Companies m 69% 69 69% 4,026 53 Feb 70% Apr
Freiman Ltd (A J) common

* 22 22 5 20 Feb 26 Apr
6% preferred 100 108 108 108 7 103% Jan 108 May

Godfrey Realty Corp • 27 27% 16 26 Mar 28 Jan
Great Lakes Paper common * 29 29% 32% 955 26 Mar 34% Apr
Preferred * 62 62 65 575 59 Apr 65 May

STOCKS Friday Week's Sales
Last Range for Week

Sale Price of Prices ahare&

Par Low High

Hotel de LaSalle Inc • 44 3
Hydro-Electric Securities Corp • 7% 7y8 73/4 500

Inter-City Baking Company Ltd 100 80 80 25
Intl. Metal Industries Ltd "A" * 33 y4 33 y4 30vj
lnt'l Paints (Can) Ltd class A * 16% 17 165

5% preferred „ 20 __ 35 35 29
Investment Foundation Ltd com * 13 13 13 y4 600

Journal Jublishing Co of Ottawa Ltd-* __ 16 16 200
Lake St John P & P * 78 78 78 40
Lambert (Alfred) Inc. 1 __ 11 11 100
Lowney Co Ltd • __ 13% 13% 380

MacLaren Power & Paper Co • __ 40 40 1
Maple Leaf Milling Co Ltd common • 16 16 17% 445
Massey-Harris Co Ltd 5% pfd 100 29 y2 29V4 30 520
McColl-Frontenac Oil 6% pfd 100 106 105% 106 785
Melchers Distilleries Ltd common * 10% 10 10% 2 362
Preferred 10 17y2 17 y4 18% 1,999

Minnesota & Ontario Paper Co 5 26% 26 27 V4 3,915

Montreal Locomotive 21 21 21 y2 6,115
Montreal Refrig & Storage com 30 11 y2 11% ' 10
1st preferred 30 __ 30 30 10

Moore Corp Ltd— * __ 79y2 80 170
Mount Royal Hotel Co Ltd • 13 y2 13 V4 13% 159

Nova Scotia L & P 6% preferred—100 __ 112 112 15
Nuclear Enterprises • 12% 12% 13 125

Power Corp of Can 6% cum 1st pfd_100 lliy2 lliy4 lliy2 45
Quebec Pulp & Paper 1% red pfd—100 43 41 43 3,087
Quebec Tel and Power Corp "A" * 8 8 8 1
Reliance Grain Co Ltd preferred-, * 111% lliy4 111% 25

Sangamo Co Ltd * 40 40 50
Sarnia Bridge Co, Ltd • 12 12 12 % 200
Sick's Brewing common 14% 14 14% 940
Southern Canada Power 6% pfd 100 130 130 130 76
Southmount Invest. Co. Ltd. 27c 25c 29c 16,221
Stowell Screw Co Ltd — 29 23 115
Thrift Stores Ltd common • — 21% 22 250

United Amusement Corp Ltd class A—* 30 30 28
Class B * — 30 30 3

United Corporations class B * 30 30 75
United Distillers of Canada Ltd * 24 21 24 1,385
United Fuel Inv class A — 55y2 55 V2 50
United Securities, Ltd 100 — 10 10 25

Westeel Products Corp Ltd * — 29 29 75
Western Grain * 2% 2% 2% 460
Windsor Hotel Ltd * — 12% 12% 53

Mining Stocks
Akaitcho * — 80c 80c 1,000
Alta 1 26c 25c 30c 56,200
Arno Mines Ltd • 7c 7c 7c 9,900
Athona Mines (1937) Ltd 1 — 41c 41c 500

Bear Exploration & Radium Ltd 1 — 1.05 1.05 100
Beatrice Red Lake Gold Mines Ltd—1 22c 22c 23c 6,500
Beaucourt Gold Mines 1 39c 39c 39c 2,500
Beaulieu Yellowknife Mines * 2.50 2.30 2.60 53,700
Bonville Gold Mines Ltd 1 — 16c 16c 1,000
Brazil Gold & Diamond M. Corp 1 — 10c 10c 5,000

Cartier-Malartic Gold Mines Ltd 1 15c 9c 15c 3,000
Central Cadillac Gold Mines Ltd——1 39c 38c 42c 24,000
Centremaque Gold Mines 1 — 30c 31c 5,200
Century Mining Corp Ltd 1 31c 31c 33c 2,200
Cheskirk Mines Ltd —1 — 18c 21c 3,000
Cournor Mining 5 41c 41c 47c 9,800

p

Duquesne Mines Co Ltd 1 1.40 1.35 1.43 3,000
Duvay Gold Mines 1 — 42c 52c 51,200

East Malartic Mines Limited 1 — 2.15 2.15 200
East Sullivan Mines — 1 3.55 3.45 3.80

.. 4,800
Elder Gold Mines 1 — 89c 89c 1,000
Elderidge Gold Mines -1 — 19c 20c 4,500
Eldona Gold Mines — 80c 80c 500
Fontana Mines (1945) Ltd 1 30y2c 30c 31c 7,000
Formaque Gold Mines Ltd 1 1.15 1.15 1.18 6,100
Found Lake Gold 1 24%c 24%c 27c 19,600

Goldbeam Mines 1 1.75 1.65 1.85 10,800
Goldora Mines Ltd 1 18c 18c 20c 3.000
Goldvue Mines —1 80c 78c 89c 13,000

Heva Cadillac Gold Mines Ltd 1 — 51c 51c 500

Hollinger Consolidated Gold 1 — 15% 15% 1,195
Hudson Rand 1 — 50c 50c 1,250

Jack Lake Mines 1 72c 60c 75c 94,840
J-M Consolidated Gold Mines Ltd 1 — 5y2c 6c 15,614
Joliet-Quebec Mines Ltd 1 86c 86c 1.05 13,600

Lake Shore Mines Ltd 1 — 20% 20 % 35

Lingman Lake Gold Mines Ltd 1 — 1.00 1.05 1,500
Lingside Gold Mines —1 26c 24c 27c 9,600
Louvicourt Goldfields „—1 — 1-70 1.70 800

Macdonald Mines Ltd 1 3.60 3.40 3.90 5,500
New Louvre Mines— 1 — 25c 26c 3,500
Nib Yellowknife Mines Ltd 1 — 21c 21c 500
Normetal Mining Corp Ltd * 1.80 1.80 1.85 1,000

O'Brien Gold Mines Ltd 1 2.35 2.35 2.50 5,575
Omega Gold Mines 1 — 35c 35c 1,000
Omnitrans Exploration 1 — 2iy2c2iy2c 100

Pandora Cadallic Gold Mines Ltd 1 26c 26c 30c P
Pitt Gold Mines 1 23c 20c 23c 9,900

Quebec Yellowknife J 35c 33c 37c 8,700
Quemont Mining 1 — 19% 19!/2 100

Red Crest Gold Mines Ltd • 15c l°c 15c 3,000
Rochette Gold Mines 1 — 25c 25c 1,500

Sheep Creek Gold Mines 50c __ 1.50 1.50 1,500
Sherritt-Gordon Mines Ltd———X 2.38 2.15 2.40 7,400
Biscoe Gold Mines Ltd 1 80c 80c 84c 8,400
Sladen-Malartic Mines Ltd 1 — 65c 65c 100
Stadacona Mines 1944 Ltd —* 91c Pic 1.00 8,018
Standard Gold Mines 1 — 20c 20c 4.noo
Sullivan Cons Mines Ltd 1 2.50 2.50 2.65 4,900
Surf Inlet 50c — 77c 77c 5,000
Westville Mines 1 28c 25c 28c 47,500

Oil Stocks
Homestead Oil & Gas Ltd —1 5c 5c 6c 5,000
Royalite Oil Co Ltd • 18 18 18 75

Range Since January 1
Low High

7 Apr
8% Apr

80 Apr
35 May
17 May
35 May
13% May

16 Apr
85% Mar

12% Jan

15 Jan

44 Jan

17% Feb
35 Jan

106% Jan
11% Jan
18% May
27 y4 May

4 May
6% Mar

75 Jan
30 Jan

10% Feb
28 Mar

12 May

14% Feb
60 Feb

8% Jan

12 Apr

34 Jan

14% Jan

28% Feb

104% Jan
8 Jan

15% Mar

18% Feb

20% May
10 Mar

29 Jan

70% Jan
11 Va Jan

109 Feb
8 Feb

110 Jan
33 Mar

8 Jan
108 Feb

30 Feb
11 Jan
14 Apr

115 Jan
25C Mar
26 Jan
14 Jan

30 May
30 May
24% Jan

10 Jan
48 Feb

5 Jan

25 Jan
2% May
11 Jan

80c May
15c Apr
7c Jan
33c Jan

1.05 May
22c May
39c Feb
1.99 Apr
16c May
be Mar

9c Mar
33c Jan
30c Apr
30c Apr
16c May
43c May

1.24 Apr
40c May

2.10 May
3.45 May
89c May
16c Apr
60c May
24c Mar
80c Jan

24% May

1.35 Apr
18c May
60c Mar

48c Mar
15 May
50c Apr

60c May
5c Apr

84c May

20% May
1.00 May
24c May
1.45 Jan

3 Mar
25c May
21c May
1.09 Jan

2.30 May
35c May

21%c May

26c May
20c May

24C
17

Feb

Apr

22

13

30

80

May
Jan
Feb

May
16% Jan

112 May
14% Apr

111% Feb
43 May
8 Jan

111% Apr

40 Apr"
12% Jan
16 May

130 May
30c Jan
29% Feb

23 May

30 May
30 May
30 Apr
24 May
55% May
16% Feb

29% Apr
2% May
13 Apr

il'
i; $ •'

•1
'• W-

j.jr

13c May
25c Mar

1.50 May
1.07 Jan
80c May
65c Jan
91c May
19c May
2.50 May
77c May
25c Apr

5c May
17% May

80c May
30c May
ll%c Jan
49c Feb

1.62 Jan
34c Feb
57c Jan
2.60 May
30c Jan

15c Jan

15c May
60%c Mar
49c Jan
43c Feb
28c Apr
70c Feb

1.47 Feb
55c Apr

, 3.60 Mar
■ '

5 '' Feb
1.35 Jan
36c' Jan
1.45 Jan
49c Jan

1.45 Apr
58c Mar

2.05 Jan
35c Jan

1.15 Apr

63c Jan 1

19% Feb
65c Apr

1.15 Feb
9c Feb
2.24 Feb

26,% Feb
1.41 Feb
43c Jan
1.75 May

7.50 Jan
41c Mar
29c Jan
2.07 Feb

3.85 Jan
35c May
29c Jan

46c Feb
37c Jan

42c Apr
19% May

23c Jan

38c Jan

1.95 Feb
3.65 Jan
1.45 Jan
1.15 Jan
1.49 Jan
42c Jan
3.50 Feb
1.00 Feb
32c Mar

10c Jan
25% Jan

For footnotes see page 2762.
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OVER-THE-COUNTER MARKETS
Quotations for Friday, May 17

Monday, May 20, ig45

Specialists
in

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
in

250 ACTIVE ISSUES

War®& Co.
120 Broadway, New York
Phono: REctor 2-8700
Tele. NY 1-1287 & 1-1288

Established 1920 Members Hew York Security Dealers Association
Direct Wires to CHICAGO — PHILADELPHIA

Investing Companies
rat

Mutual Funds—

Aeronautical occurltles 1
Affiliated Fund Inc IVt
Amerex Holding Corp 10
American Business snares 1
American Foreign Investing.lOo
Assoc'ted Standard Oil shares—
Axe-Houghton Fund Inc—
New common

Axe-Houghtcn F-und B—
New common

Beneficial Corp 1
Blair & Co 1
Bond Inv Tr or America

Boston Fund Inc B
Broad Street Invest Co Inc—
New common

Bullock Fund Ltd 1
Canadian Inv Fund Ltd 1

Century Shares Trust •
Chemical Fund 1
Christiana Securities com—100 3
Preferred 100

Commonwealth Invest ——1
Delaware Fund 1
Dividend Shares 25o
Eaton & Howard-
Balanced Fund 1
Stock Fund 1

Fidelity Fund Inc
Financial Industrial Fund, Inc.
First Boston Corp 10
First Mutual Trust Fund b
Fundamental Investors Inc 2
Fundamental Trust shares A—2
General Capital Corp •
General Investors Trust....—I
Group Securities-
Agricultural shares
Automobile shares— —

Aviation shares —

, Building shares
Chemical shares —

Electrical Equipment
Food shares —

Fully Administered shares—
General bond shares
Industrial Machinery shares-
Institutional bond shares——
Investing
Low Price Shares
Merchandise shares
Mining shares
Petroleum shares
Railroad Bond shares
RR Equipment shares—
Railroad stock shares.
Steel shares ——

Tobacco shares —

Utility shares
Huron Holding Corp 1

Income Foundation Fund Ino
Common 10o

Incorporated Investors S

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares
Insurance Group shares
Stock and Bond Group shares.

Investment Co of America—10
Investors Fund O ..1

Keystone OustClan Funds-
Series B-l —

Series B-2
Series B-3

Bid

9.73
7.49

41%'
5.39

11.73
9 .

Ask

10.67

8.19

43%.
5.90

12.73

9%

10.12 10.88

20.74
8 Vb
8%

106.52

26.57

24.14
24.44

4.90

35.07

16.68

,160 3
145

7.04
23.90

1.88

18.03

18.13

30.71
2.58

54%
8.11

36.21
7.08

51.00

6.54

X9.87

X8.67

X9.76
Xli.CS
X8.09

X13.84

X6.80
X9.13
X9.40

X9.94
xlO.51

Xll.89
10.46

X14.16
X6.41

X7.87
X3.79

X6.25

X6.64

X6.42

X5.56
7.43

1.10

2.00

32.90

17.37

99c

1.19
18.61

36.88

17.52

28.88

27.98
20.58

22.30

8%
9%

110.96
28.57

26.10
26.78
5.60
37.71

18.05
.260

151

7.65
25.84

2.06

19.97

19.38
33.07
2.83

57
9.02

39.68
8.07

"6.88

10.34*
9.53

10.72

12.17

8.89
15.19

7.48

10.03
10.33

10.92

11.03
13.06

11.49

15.54

7.05
8.64

4.18

6.88

7.30
7.06

6.12

8.17

1.25

2.05

35.38

19.03

1.09
1.31

20.39

40.09

17.91

30.23
30.67

22.56

Par

Keystone Custodian Funds (Cont
Scries B-4
Series K-l
Series K-2
Series 8-1 -

Series 6-2
Series S-3
Series S-4.

Knickerbocker Fund
Loomis Sayles Mutual Fund—*
Loomis Sayles Second Fund—10

Manhattan Bond Fund Inc—
Common IGo

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities-
Balanced shares —

National Investors Corp 1
National Security Series-
Bond series
Income series

Industrial stock series
Low priced bond series
Low priced stock common—-
Preferred stock scries

Selected series

Speculative series
Stock series

New England Fund— 1

New York Stocks Inc—

Agriculture
Automobile
Aviation
Bank stock—

Building supply
Business Equipment -

Chemical
Diversified Investment Fund-
Diversified Speculative
Electrical equipment
Insurance stock

Machinery
Merchandising
Metals —

Railroad
Railroad equipment
Steel

Bid

I'¬
ll.47
22.58

31.21

33.55
18.73

16.34
8.72
7.50

135.83
61.15

9.25
32.86
18.39

18.08

16.17

13.77

7.40

6.32

10.22

7.78

6.13

9.54

5.18

5.04
7.47

18.36

15.69

9.26

15.00

11.72

11.78

17.12

12.57

14.30

17.01

11.69

11.99

14.38

18.88

9.89

14.32
8.21

11.05

9.97

12.59
24.75

34.31
36.84
20.61
17.99

9.67

8.30

62.40

10.17
35.33
19.77

19.76

17.35

14.89

8.13

6.98
11.36

8.56

6.86

10.54
5.74

5.61
8.27

19.33

17.23

10.18

16.47

12.88

12.94

18.79

13.81
15.70

18.67

12.84

13.17

15.79

20.72

10.87

15.73

9.03

12.14

10.96

Petroleum & Trading 20 30
Putnam (Geo) Fund 1 17.74 19.08

Republic Invest Fund 1 5.17 5.68

Scudder, Stevens & Clark
Fund, Inc • 117.41 119.79

Selected Amer Shares 2% 15.82 17.25

Sovereign Investors —— 1 8.01 8.78

Standard Utilities lOo 1.02 1.12

State Street Investment Corp.— 63% 66%

Trusteed Industry Shares 25o 1.13 1.26

Union Bond Fund series A 24.69 25.45

Series B————— 21.75 23.78
Series 0—————— 9.47 10.35

Union Common Stock Fund B— 12.58 13.75

Union Preferred Stock Fund 26.71 29.19

Wellington Fund— 1 21.16 23.08

Unit Type Trusts-
Diversified Trustee Shares—
D 2.B0 8.00

Independence Trust Shares • 2.94
North Amer Trust shares-
Series 1955 1 4.09
Series 1956 1 3.54

U S El Lt & Pwr Shares A 24

9.10

3.30

FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2744

Obligations Of Governmental Agencies
Bid Ask

Federal Land Hank Bonds—

l%s Oct 1, 1950-1948 - 1001% 100H
l%s May 1, 1952-1950 - 99^ 9918
l%s Jan. 1, 1953-1951 . 100% 100%
2%s Feb. 1, 1955-1953 - 104% 104%

Bid Ask
Federal Home Loan Banks—
0.90% April 15, 1946 b0.90 0.80%

Other lssuet

U S Conversion 3s 1947 101.21
Panama Canal 3s 1961 131% 133%

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Int. Bate Bid Ask Maturity— Dollar Price 100 Plus
.. 1%% 100.10 100.11 Certificates of Indebtedness— Bid Ask

iy4% 100.9 100.10 t%S June 1, 1946 0.122 .0189
1%% 100.23 100.24 t.09% July 1, 1946 .0077 .0122
%V*% 100.12 100.13 t7/aS Aug 1, 1946 .0106 .0187
1%% 101.1 101.2 t7/eS Sept. 1, 1946 .0094 .0150

t%S Oct. 1, 1946 .0087 .0160
V/aS Nov. 1, 1946 .0109 .0199
t7/sS Dec. 1, 1946 .0184 .0290
V/sS Jan. 1, 1947 .0211 .0334
t%s Feb. 1, 1947 .0240 .0379
t7/aS March 1, 1947 .0268 0423
t%s April 1, 1947 .0384 .0556

Maturity—
IDec 15, 1946...
tMar 15 1947—.
ISept. 15, 1947.
tSept. 15, 1947.
SSept. 15. 1948.

For Quotations on Real Estate Bonds
Shaskan & Co.

Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel.* DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Rails
(When, as and If issued)

Bonds— Bid Ask

Chic Indianapolis & Louisville—
1st 4s 1983
2nd 4%s 2003

97%
81

99 %
83

Chicago Rock Island & Pacific—
1st 4s 1994
Conv income 4%s 2019

105

95

107

97

Denver &.Rio Grande-
Income 4%s 2018
1st 3-4s income 1993

79

101

81
103

St Louis & San Francisco—
1st 50-year 4s 100 102

Income 75-year 4%s 82 84

8tocks —

3hic Ind'polis & L'sville class A

Chicago Rock Island & Pacific—
Common •

5% preferred 100

Grande com.Denver & Rio

Preferred —

St Louis & San Francisco com

Preferred

Bid Ask

19% 21

41% 43%
74 76

29 31

65 67

23 25

59% 61%

Insurance Companies
Par

Aetna Casual & Surety 10
Aetna 10

Aetna Life 10

Agricultural 2B

American Alliance 10
American. Automobile— 4
American Casualty 5
American Equitable 5
American Fidelity & Casualty_5
American of Newark 2%
American Re-Insurance 10
American Reserve 10

American Surety 25
Automobile — 10

Baltimore American 2 '/a
Bankers & Shippers 25
Boston 10

Camden Fire B

City of New York 10
Connecticut General Life 10
Continental Casualty 5
Crum & Forster Inc 10

Employees Group •
Employers Reinsurance 10
Federal 10

Fidelity & Deposit of Md 20
Fire Assn of Phila 10
Fireman's Fd of San Fran 10
Firemen's of Newark-.-.- 0
Franklin Fire B
General Reinsurance Corp 10
Gibraltar Fire & Marine 10
Glens Falls Fire - _,_8
Globe & Republic .+ B
Globe & Rutgers Fire com 15
2nd preferred 15

Great American D
Hanover —— 10
Hartford Fire 10

Bid

97

55%
52

87

22%
35

11%
22 %

12%
19%
35%
20%
72%
42

7%
77

69%

23%
25

77

54

36

40

69

58%
179

62

117V4
15%
241/4
40

22%
57%
11%
36

98

33%
29%

125

Ask

100

58

54

90

24%
37%
12%

241/4
13%
21%
37%

22%
75%
45

8

82

73

25%
27

80

56%
38

42

73

61%
185

65

121%
16%
26

42

24%
60%
12%
39

102

34%
31%
129%

FU

Hartford Steamboiler Inspect—10
Home 0
Homestead Fire 10
Insur Co of North America 10

Jersey Insurance of N Y 20

Maryland Casualty 1
Massachusetts Bonding 12%
Merchant Fire Assur 9
Mercb & Mfrs Fire N Y 4

Monarch Fire 4
National Casualty (Detroit)—10
National Fire 10
National Liberty ,_2
National Union Fire 20
New Amsterdam Casualty. 2
New Brunswick 10
New Hampshire Fire 10
New York Fire 5
North River 2.50
Northeastern 5
Northern 12.50

Pacific Fire 25
Pacific Indemnity Co 10
Phoenix 10
Preferred Accident 0

Providence-Washington 10

814
44

32%
17

107

39

19%
99%
30%
7%

Ask
47

34 "8
18 %

109%
42

20%
102

32%
8%

Reinsurance Corp (NY) 2
Republic -(Texas) 10
Revere (Paul) Fire 10
St Paul Fire & Marine 12%
Seaboard Surety 10
Security New Haven 10
Springfield Fire & Marine 25
Standard Accident 10
Travelers - 100
U S Fidelity & Guaranty Co—2
U S Fire.. 4
U 8 Guarantee 10
Westchester Fire 2.50

5 6

27% 29 %
66 69

7% 8

200 210
35 37

33 35

52% 55

15% 16%
24% 26

7% 8%
88 91

97 102

62% 65%
93 97

14% 15%
41% 44

7% 8

31 33

27 29

79% 82%
54% 57%
35 37

119 123 »/2
35 38

655 670

50 52

60 63

89 92

36% 39

5

Recent Security Issues
Bonds—

Arkansas Pow & Lt 3yas__1974
Birmingham Electric 3s 1974
California Water 3%s 1975
Cent Vt Pub Serv 2%s_ 1975
Conn Lt & Pwr 3s ser K—1980
Erie RR 2s . 1953
Great Northern Ry—
2%s series P 1982
2%s series Q 2010
2%s series R 1961

Houston Lt & Pow 2%s 1974
Kans Okla & Gulf Ry 3%s_1980
Laclede Gas Lt 3%s 1965
Minnesota Pow & Lt 3V8S—1975
Monongahela Power 3s 1975
Montana Power 27/8s__; 1975 .

Narragansett Elec 3s—j 1974
NY Chic & St Louis 3s 1986
Portland Gen Elec 3Vbs 1975
Pub Serv (Indiana) 3yas—1975

Bid Ask

107%
105

110%
103

110

100

100
91 %
97%
106

103

103%
106

106%
102%
109

100%
104%
106%

108%
106

111%
104

111

100%

100%
92

98%
107
104

104%
106%
107

103%
109%
100%
105%
107

Bid Ask

Public Serv (Okla) 2%s .1975 103 103 %
Shell Union Oil 2VaS -1971, 99% 92 %
Sioux City Gas & El 2%s._ .1975 102% 103 %
Southern Pacific 2%s ser F.1996 93 93%

2%s ser G .1961 45% 96 %

Tenn Gas & Transm 2%b_ .1966 102 102%

Texas Elec Service 2%s .1975 103% 104 %
Texas Power & Light 2%s .1975 103 104

Union Pacific 2% ser C .1991 98% 99 %
Utah Pow & Lt 2%s 1976 100% 101

Preferred Stocks- Par
Central Pow & Lt 4% —100 106 107 2

Merck & Co $3,50 « 107 108

Monongahela Power 4.40% ..100 110% 112

Potomac Edison $3.60 100 106 --

Ruppert (Jacob). 4%%~— -100 108% 109 %

Sioux City G & E 3.90re¬ -100 106% 107 %

union Oil (Cal) $3.75 106 107

United Stales Treasury Bills
Rates quoted are ft/r discount at purchase

Treasury bills-
May 23. 1946—
May 31, 1946——.
June 6. 1946—
June 13. 1946

June 20, 1946—
June 27, 1946—.

Bid Ask

— b0.375 0.28%
—

— b0.375 0.33%
— b0.375. 0.33%-

— — b0.375 0.33 Vo
bO.375 0.34%

— b0.375 0.34%

July 5, 1946
July 11, 1946—
July 18, 1946
July 25, 1946— ^

Aug^ 1, 1946
Aug. 8, 1946—
Aug. 15,. 1946

Bid

b0.375 0.34%
_J b0.375 0.35%
I h0.375 0.35%

b0;375 0.35%
b0.375 0.35%
b0.375 0.35%
b0.375 035%

a Odd lot sales,
k Removed to Stock
t Ex-stock dividend.

b Yield price, c Cash sale, d Deferred delivery, e Ex-interest, f Flat price.
Exchange, r Canadian market, s Cash sale—not included in range for year.
(Un) Unlisted issue, x Ex-dividend, y Ex-rights.

•No par value, tin default. tThese bonds are subject to all Federal taxes..
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the course of bank clearings
Bank clearings this week will show an increase compared with a year ago.

preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that, for the week ended Saturday, May 18, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 4.5% above those for the corresponding week last year,Our preliminary
total stands at $11,926,442,476 against $11,416,777,872 for the same week in 1945.
At this center there is a gain for the week ended Friday of 4.2%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph

Week Ended May 18—

New York--.,—..——.— — ...

Chicago

Philadelphia—— -

Kansas City— —-— ———

St. Louis..

San Francisco———— « —-

Pittsburgh— — -

Cleveland

Ten cities, five days

Other cities, five days

Total all cities, five days —

All cities, one day

1946 1945 %

$5,313,807,731 $5,100,142,947 + 4.2

552,792,125 477,653,375 + 15.7

647,000,000 578,000,000 + 11.9

404,327,442 347,806,725 + 16.3

201,371,489 180,291,051 + 11.7

193,200,000 177,500,000 + 8.8

282,807,000 240,384,000 + 17.6

206,963,705 229,310,672 — 9.7

212,980,349 205,908,802 + 3.4

154,356,547 130,567,147 + 18.2

$8,169,606,388 $7,667,564,719 + 6.5

1,769,095,675 1,680,090,820 + 5.3

$9,938,702,063 $9,347,655,539 + 6.3

1,987,740,413 2,089,122,133 — 3.9

$11,926,442,476 $11,416,777,672 + 4.5Total all cities for week—

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results of the week previous—the week
ended May 11. For that week there was an increase of 9.0%, the aggregate of
clearings for the whole country having amounted to $11,542,500,878 against $10,585,-
456,612 in the same week in 1945. Outside of this city there was a gain of 12.8%, the
bank clearings at this center having recorded an increase of 6.3%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York BiStrict (including this city) the totals record
an improvement of 6.9%, in the Boston Reserve District of 17.9% and in the Phila¬
delphia Reserve District of 9.1%. In the Cleveland..ReeferV^DMrict*the totals are
smaller by 3.3%, but in tbfe^Richrhund Reserve District the totals are larger by.4^.7% .

and in the Atlanta Rese^e'Districtby.||;f%. In the Chicago Re '
io on ovninciftii' rvF 1 Ain tVifV Sfc. f.hois Resferve OiatTMpi Ofis an. e^pimsioii of 15.0%, in thet Sfc ? Louis Reserve District. 6f^i8.9% a*id in the
Minneapolis Reserve District of 26;5%. In the Kansas City Reserve District the in¬
crease is 15.1%, in the I&liW Reserve District 27.7% and in the San Fna^cispo
Reserve District 4.7%. :.:,

Ih the following ivfeyfurnish a summary by Federal ReserveDi^tiic^|i;i; :
• '

SUMMARY OF BANK CLEARINGS

Week Ended May 11 1946 1945 Inc. or 1944 1943

lederai Reserve Districts $ $ Dec. % $ $

1st Boston I 12 cities 480,269,226 407,214,385 + 17.9 376,923,464 394,165,799

2d New York 12 if 6,663,432,124 6,236,130,357 + 6.9 4,881,292,347 5,550,921,496

3d Philadelphia 10 41
724,908,427 664,584,973 + 9.1 648,174,666 655,058,529

4th Cleveland 7 44 565,353,069 584,438,806 — 3.3 571,658,045 577,054,069

5th Richmond — 6 4k 320,380,039 267,574,940 + 19.7 253,626,597 254,087,982

6th Atlanta ++ 10
ii

464,573,422 401,652,271 + 15.7 372,788,505 330,290,244

7th Chicago ... 17
t«

740,805,129 644,073,547 + 15.0 595,300,431 596,336,627

8th St. Louis 4 44 319,572,099 268,699,544 +18.9 278,180,243 278,198,131

9th Minneapolis 7 <4

231,943,714 183,330,237 + 26.5 179,849,834 181,214,076

10th Kansas City — . 10 if 315,509,281 274,094,895 +15.1 257,757,363 271,859,767

11th Dallas 6
44 174,308,891 136,473,618 + 27.7 125,759,772 125,024,927

12th San Francisco 10 14 541,445,457 517,189,039 + 4.7 474,925,753 473,612,608

Totar 111 cities 11,542,500,878 10,585,456,612 + 9.0 9,016,237,020 9,687,824,255

Outside New York City.. 5,088,950,796 4,512,756,175 + 12.8 4,316,902,918 4,289,041,518

We now add our detailed statement ishowing the figures for each city for the
week ended May 11 for four years:

Week Ended May 11

1946 1945 Inc. or 1944 1943

Clearings at— $ $ Dec. % $ $

First Federal Reserve District—Boston—

Maine—Bangor 1,548,441 1,132,728 + 36.7 951,028 648,530

Portland ; _____ 3,766,553 3,377/586 + 11.5 4,207,851 3,769,362

Massachusetts—Boston 395,682,842 344,986,091 + 14.7 323,727,817 341,816,381
Fall River 1,396,121 1,061,990 + 31.5 1,022,799 930,226

Lowell . 688,249 537,147 + 28.1 442,707 531,169

New Bedford 1,834,930 1,454,786 + 26.1 1,343,327 1,206,267

Springfield 5,763,516 4,805,140 + 19.9 4,483,842 4,129,928

Worcester 4,405,285 3,432,817 + 28.3 2,986,919 3,029,305

Connecticut—Hartford ... 20,484,389 18,571,956 + 10.3 15,230,504 15,211,881
New Haven- 7,513,008 6,291,113 + 19.4 5,930,892 5,700,010

Rhode Island—Providence 36,187,400 20,899,400 + 73.2 15,932,700 15,638,700
New Hampsnire—Mancnester. 998,492 663,631 + 50.5 643,078 553,940

Total (12 cities) ______
- 480,269,226 407,214,385 + 17.9 376,923,464 394,165,799

Second Federal Reserve District—New York

York—Albany
Binghamton
Buffalo

Elmlra

Jamestown
New York

Rochester -

Syracuse

Connecticut—stamford—H™~I
ew Jersey—Montclaif-.. _

Newark

Northern New Jersey
Total (12 cities)

41,979,013 6,996,516 + 500.0 15,136,790

2,052,305 1,664,369 + 23.3 1,630,311

56,934,000 59,917,000 — 5.0 62,858,000

1,151,955 1,329,696 —13.4 1,178,090

1,431,508 1,224,586 + 16.9 1,094,394

6,453,560,082 6,072,700,437 + 6.3 4,699,334,102

15,881,875 14,737,656 + 7.8 12,381,755

8,913,203 6,760,508 + 31.8 6,492,067

9,550,786 7,738,227 + 23.4 6,912,211

809,517 376,871 +114.8 393,038

32,153,082 25,517,906 + 26.0 -29,636,653

39,024,798 37,166,585. + 5.0 44,246,936

6,868,411

1,477,366

56,300,000

1,344,757

1,095,945

5,398,782,737

10,786,920

5,782,329

6,469,357
442,012

26,955,572

34,616,080

1946

$

Third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona 1,033,249
Bethlehem 930,075
Chester 875,917
Lancaster 2,404,336
Philadelphia—.— 705,000,000
Reading 2,216,368
Scranton——————, 3,923,648
Wilkes-Barre__ —i, 1,694,548
York 2,240,386

Delaware—Wilmington— 15,987,856
New Jersey—Trenton 4,589,900

Total (10 cities) 724,908,427

Fourth Federal Reserve District—Cleveland-

Ohio—Canton 5,763,073
Cincinnati 120,208,499
Cleveland — 192,882,247
Columbus- 19,910,100
Mansfield—. ... 3,176,483
Youngstown 5,094,528

Pennsylvania—Pittsburgh * 218,318,139

Total (7 cities). 565,353,069

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 2,350,509
Virginia—Norfolk 7,603,000
Richmond 82,710,572

South Carolina—Charleston 2,628,544
Maryland—Baltimore 164,993,828
District of Columbia—Washington- 60,093,586

Total (6 cities) , 320,380,039

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville— 11,038,819
Nashville 47,988,886

Georgia—Atlanta. ... 165,800,000
Augusta 3,343,008
Macon-........,

_ 2,550,619
Florida—Jacksonville 65,830,119
Alabama—Birmingham .... 66,175,003
Mobile

... 5,049,967
Mississippi—ViCksburg 307,903
Louisiana—New Orleans 96,489,098

Total (10 cities)—. 464,573,422

Seventh Federal Reserve District—Chicago—

Week Ended May 11
1945 Inc. or 1944

$ Dec. % $

732,620
601,295
781,640

1*922,381
643,000,000
1,831,699
3,310,442
1,523,503
1,911,593

+ 41.0
+ 54.7
+ 12.1
+ 25.1
+ 9.6
+ 21.0
+ 18.5
+ 11,2

+ 17.2

8,969,800 —48.8

664,584,973 + 9.1

4,306,735
107,052,393
207,569,024
19,757,100
2,334,930
3,604,539

239,814,085

584,438,806

1,511,210
6,230,000
67,781,471
2,301,283

145,837,892
43,913,084

+ 33.8
+ 12.3
— 7.1

+ 0.8
+ 36.0
+ 41.3
— 9.0

756,884
493,312
662,110

1,892,390
626,000,000

1,625,940
2,902,890
1,587,545
1,578,595

10,675,000

648,174,666

4,406,065
97,596,495
206,888,462
16,444,300
2,202,103
4,168,185

239,452,435

1943

$

601,998
1,555,970
612,341

1,667,194
639,000,000

1,368,255
2,516,363
1,482,423
2,159,585

4,064,400

655,058,529

3,232,259
102,924,879
211,848,820
15,835,200
2,068,151
4,410,330

236,734,430

3.3 571,658,045 577,054,069

+ 55.5
+ 22.0

+ 22.0
+ 14.2
+ 13.1

+ 36.8

1,239,738
8,030,000
63,630,758
2,077,353

135,905,716
42,743,032

1,224,251
5,495.000
62,978,015
2.124,752

140,367,317
41,898,647

267,574.940 +19.7 253,626,597 254,087,982

11,190,910
39,482,155
149,800,000
2,724,118
2,103,646

50,722,946
63,434,863
4,725,418
311,040

77,157,175

— 1.4

+ 21.5

+ 10.7

+ 22.7
+ 21.2

+ 29.8
+ 4.3

+ 6.9
— 1.0

+ 25.1

10,608,465
36,896,991
139,100,000
2,214,788
1,947,702

48,364,224
50,744,941
4,771,254
238,097

77,902,043

7,983,031
32,020,221
120,900,000
2,313,205
2,573,535

41,197,900
42,185,961
4,973,292
173,753

75,269,346

401,652,271 +15.7 372,788,505 330,280,2-14

Michigan—Ann Arbor
Grand Rapids
Lansing..—. ...

Indiana—Fort Wayne.. ...

Jttdlanapaltt—... .... —

South Bend—
Terre Haute—..-...,

Wisconsin—Milwaukee —

Iowa—Cedar Rapids
Des Moines —

Sioux City
Illinois—Bloomington
Chicago
Decatur

Rockfordl —HI
Springfield

Total (17 cities)

1,125,706
7,654,423
4,684,142
3,627,514
38,816,000
4,170,540
9,500,963
41,119,054
2,872,782
19,230,836
8,839,119
867,135

582,150,740
2,136,552
8,208,327
3,416,658
2,384,638

664,791
6,037,560
4,294,251
3,134,091
31,221,000
3,725.135
9,208,329
38,108,089
2,119,867
14,933,490
6,956,486
689,448

508,867,429
1,812,473
7,983,646
2,382,087
1,935,375

+ 69.4
+ 26.8

+ 9.1

+ 15.7
+ 24.3

+ 12.0
+ 3.2
+ 7.9
+ 35.5
+ 28.8
+ 27.1
+ 25.8
+ 14.4
+17.9

+ 2.8
+ 43.4
+ 23.2

900,362
5,801,220
3,917,258
3,544,212
28,682,000
3,982,117
7,907,527
34,353,033
1,841,078
14,685,243
7,506,870
653,745

469,658,182
1,635,434
6,213,556
2,193,545
1,825,049

693,645
5,029,871
4,925,424
3,433,603

3O,114,O0O
3,598,880
10,253,909
30,840,544
1,759,440
15,758,190
7,043,066
578,695

470,258,903
1,472,654
5,386,890
3,122,423
2,076,485

740,805,129 644,073,547 +15.0 595,300,431 596,336,627

Eighth Federal Reserve District—St. Louts—

Missouri—St. Louis

Kentucky—Louisville
Tennessee—Memphis
Illinois—Quincy

Total (4 cities)

187,800,000
77,950,514
52,477,739
1,343,846

157,600,000
69,768,843
40,080,701
1,250,000

+ 19.2
+ 11.7
+ 30.9
+ .7.5

177,800.000
62,516,258
36,813,985
1,050,000

171,000,000
65,276,618
40,818,513
1,103,000

319,572,099 268,699,544 +18.9 278,180,243 278,198,131

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 4,666,230
Minneapolis ... 153,335,057
St. Paul— 59,646,064

North Dakota—Fargo 4,040,832
South Dakota—Aberdeen 2,123,199
Montana—Billings 2,267,271
Helena 5,865,061

Total (7 cities) 231,943,714

3,697,830
124.815,854
43,739,190
3,309,375
1,926,939
1,455,060
4,385,989

+ 26.2

+ 22.9
+ 36.4
+ 22.1
+ 10.2

+ 55.8
+ 33.7

3,498,484
121,999,460
44,531,067
3,157,400
1,314,306
1,255,430
4,093,687

4,286,545
125,317,959
42,226,069
2,947,183
1,335,450
1,105,683
3,995,187

183,330,237 +26.5 179,849,834 181,214,076

174,654
304,648

4,299,204
71,056,651
2,756,060
5,492,513
80,327,734
5.507,608
1,012.^9.
928,163

257,757,363 271,859,767

6,663,432,124 6,236,130,357 + 6.9 4,881,292,347 5,550,921,496

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 279,337 209,371 +33.4 173 757
Hastings 449,194 266,223 +68.7 269*,778
Lincoln 4,955,055 4,306,704 + 15.1 4,780 871
Omaha 86,165,280 68,280,617 +26.2 64,905 863

Kansas—Topeka 4,488,107 3,261,795 +37.6 2,899,608
Wichita 8,105,917 6,278,721 +29.1 6,286,510

Missouri—Kansas City 201,026,190 183,478,843 + 9.6 170,306,816
St. Joseph 6,370,638 5,824,010 + 9.4 6,074,208

Colorado—Colorado Springs 1,868,971 1,153,835 +62.0 1,162,584
Pueblo 1,800,592 1,034,770 +74.0 897,368

Total (10 cities) 315,509,281 274,094,895 +15.1

Eleventh Federal Reserve District—Dallas—

Texas—Austin 6,043,594 3,134,886 + 92.8 2.830,086 2.562.251
Dallas— 138,086,000 109,051,000 + 26.6 100,356,000 100,177,000
Fort Worth 17,702,925 14,267,627 +24.1 13,065,886 12,954'986
Galveston 3,697,000 2,999,000 +23.3 2,563,000 2,753,000
Wichita Falls 2,199,728' 1,690,289 + 30.1 1,456,731 1,503,414

Louisiana—Shreveport 6,579,644 5,330,816 +23.4 5,479,069 5,074,276

Total (6 cities) 174,308,891 136,473,618 +27.7

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle 78,374,581 119,675,193 —34.5 83,373,995 91,514,968
Yakima 3,220,201 2,720,525 +18.0 2,034,992 1,494,599

Oregon—Portland 74,172,352 65,921,186 +12.5 67,248,537 90,343,669
Utah—Salt Lake City * 33,663,279 23,822,535 + 41.3 23,955,260 27,098,092
California—Long Beach 8,880,093 11,595,134 —23.4 9,676,606 9,777,225
Pasadena—, — 6,767,872 6,578,625 + 2.9 4,294,696 4,058,771
San Francisco ... 318,182,000 273,486,000 +16.3 272,525,000 239,109,256
San Jose 8,965,733 6,211,271 +44.3 5,463,097 4,225,286
Santa Barbara * 3,21^,346 1,845,166 +74.5 1,977,812 1,388,740
Stockton—-.—— *6,000,000 5,324,404 +12.7 4,366,758 4,602,002

Total (10 cirles).^———- . 541,445,457 517,189,039 + 4.7 474,925,753 473/612,608

Grand total <111 cities). * 11,542,500,878 10,585,456,612 + 9.0 9 016.237,020 9,687,824,255
Outside New York—*——— 5,088,950,796 4,512,758,175 +12.8 4,316,902,918 4,289,041,518

♦Estimated. tNot included in totals.

125,759,772 125,024,927

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Foreign Exchange Rates—.

v -:\Z~ mm • s

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries ot tne
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BT FEDERAL RESERVE EM TO TREASURY UNDER TARIFF ACT OF 1930^
MAY 10, 1946 TO MAY 16, 1946, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value In United States Money

4rf»ntl*a. peso—
Official-.- ——- ■■ -

AnsUaiiaTpound"
Belgium, franc-
Brazil, cruzeiro—
Official
Free - -

Canada, dollar—
Official

: Free
Colombia, peso. ——-—

Chechoslovakia, koruna
Denmark, krone—
England, pound sterling
France (Metropolitan) franc
India (British), rupee
Italy, lira—
Mexico, peso
Netherlands, guilder
Newfoundland, dollar—
Official-

|>H| |>>( W|Unr- - _JJ |L n, I, IB,| r T r niw T~—mmm wnr—i—

New Zealand, pound
Norway, krone
Portugal, escudo
Spain, peseta
Sweden, krona
Switzerland, franc
Onion of South Africa, pound
Uruguay, peso—
Controlled
Wuncontrolled

♦Nominal rate.

May 10 May 11 May 13
$

.297733*
.251247*

3.213113
.022845

May 14
$

.297733*

.251247*
3.213946
.022845

May 15
$

.297733*
.251247*

3.214113
.022845

May 16
$

$

.297733*
.251247*

3.210966
.022845

$
.297733*
.251247*

3.212458
.022845

.297733*

.251247*

3.213946
.022845

.060602*

.051902*

.060602*

.051902*

.060602*

.051842*

.060602*

.051902*

.060602*

.051902*

.060602*

.051920*

.909090

.907500

.570066*
.020060

.203766
4.029609

.008406

.301824

.004434

.205783
.377892

.909090

.907500

.570066*

.020060

.208766
4.031406
.008406
.301824
.004434
.205783
.377892

.909090

.907500

.570066*

.020060

.208766
4.032343

.008407

.301824

.004435

.205758
.377892

.909090

.907500
.570066*
.020060
.208766

4.033125
.008407
.301824
.004435
.205744

.377892

.909090

.906875
.570066*
.020060

'

.208766
4.033437
.008408
.301824
.004435
.205744

.377892

.909090

.906875
.570050*
.020060
.208766

4.033203

.008407
.301824
.004435
.205744
.377892

.909090

.905000

3.223833
.202020
.040501
.091323

,238520
.233626

4.005000

.909090

.905000

3.225416
.202020
.040501
.091323
.238520
.233626

4.005000

.909090

.905000

3.226000
.202020
.040501
.091323
.238520
.233626

4.005000

.909090

.905000

3.226833
.202020

.040501
.901323

.238520

.233626

4.005000

.909090

.904375

3.227000
.202020

.040501

.091323

.238520

.233626

4.005000

.909090

.904375

3.226833
.202020

.040501

.091323

.238520

.233626

4.005000

.658300*

.562900*

.658300*
.562900*

.658300*
.562900*

.658300*

.562900*

.658300*

.562900*

.658300*

.562900*

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars* # % ^

Increase (+) or Decrease
(—) Since

May 15, May 8, May 16,
Assets— 1946 1946 1945

Hold certificates 17,346,060 — 167,405
By.mi.tlon fund for F. R. mgu _ im + 66,570

Total gold ctf. reserves 18,2H'5I1 ~~ I'XJ 1 HR'im
Other cash 297,404 — 6,699 + 55,633
Discounts and advances 14?'l?o — 34^'do?
i^uP1wcesi.unrch"a"se"d:::::::: Aoi? I m S
"iBgi,00"' "e0Url"eS: - ",691,465 -207,109 + 659,999
Certificates""""I—I 6,327,096 + 91,500 + 803,385
Notes !-I 1,738,200 + 43,000 + 740,350
Bonds 902,942 —- — 212,200

Total U. S. Govt, securities 22,659,703 — 72,609 +1,991,534

Total loans and securities.. 22,823,309 —133,800 +1,663,311
Due from foreign banks HO — 2
p. R. notes of other banks— 124,189 + 856 + 38,089
Uncollected items —— 2,474,584 +655,663 + 350,450
Bank premises .... * 33,021 — 1,200
Other assets ..... - — 55,356 + 1,911 — 4,025

Total assets 43,901,644 +516,527 +2,001,421

Liabilities—
Federal Reserve notes 23,950,426 — 13,803 +1,168,109
Deposits:
Member bank—reserve acct. 15,652,429 — 98,537 + 406,521 •
U. 8. Treasurer—gen. acct.. 504,134 +190,234 + 402,262
Foreign 685,786 — 60,418 — 449,198
Other 424,269 + 8,195 + 18,165

Total deposits 17,266,618 + 39,474 + 377,750
Deferred availability items 2,046,353 +489,032 + 348,978
Other liabs., incl. accrd. divs 13,139 + 251 + 1,580

— /

Total liabilities 43,276,536 +514,954 +1,896,417

and $27,000,000 in the Boston District, and declined $46,-
000,000 in the Chicago District and $27,000,000 in the
San Francisco District; the net change at all reporting
member banks was an increase of only $9,000,000. Time
deposits increased $38,000,000. United States Govern¬
ment deposits declined in all districts.
Deposits credited to domestic banks declined $144,-

000,000 in New York City and $83,000,000 at all report¬
ing member banks, and increased $23,000,000 each in the
Kansas City and Dallas districts.
Borrowings declined $22,000,000 in the Atlanta District

and $17,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows;

(la millions of dollars)

Assets—

Loans and investments—totaL
Loans—total
Commercial, industrial, and agricultural
loans •

Loans to brokers and dealers for pur-

May 8,
1946

$

64,067
14,911

Increase ( + ) or
Decrease (—> Since

. May 1, May 9,
1946

$

—366

—142

chasing or carrying:
U. S. Government obligations-
Other securities.

Capital Accounts—
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts..
Ratio of gold certificate re¬
serves to deposit and F. R.
note liabilities combined

Commitments to make Indus-
trial loans

181,871
358,355
27,428
57,454

+ 110

+ 1^463

+ 13,884
+ 130,202
+ 263
— 39,345

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans
Loans to banks
Other loans

Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. S.bonds

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks
Cash in vault
Balances with domestic banks

Liabilities-

Demand deposits adjusted
Time deposits
U. S. Government deposits
Interbank deposits:
Domestic banks

Foreign banks
Borrowings

43,901,644 +516,527 +2,001,421
Debits to demand deposit accounts except
interbank and U. 8. Gov't accounts,
during week

1,349 — 51

754 — 50

1,747 — 33
421 — 23

1,206 + 11
100 + 9

1,878 + 12
984 — 68

10,473 —147

6,890 — 16

27,418 + 16

6 — 1

3,379 — 8

10,123 — 29
569 + 28

2,128 — 26

38,251 + 9

9,871 + 38

12,038 —373

9,450 — 83

1,279 — 1

181 — 17

15,051

1945
$

+ 7,072
+ 3,691

+1,627

+ 217
— '40

+1,154
+ 68

+ 161
+ 15

+ 489
— 355
— 353
— 460

+ 4,512
— 315
+ 352

+ 46
+ 3

+ 13

—1,239
+ 1,524
+ 6,096

+ 242

+ 284
— 291

43.9%

1,845 — 69

— 2.0%

— 2,013

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended May 8: Decreases of $142,000,000 in loans, $216,-
000,000 in holdings of United States Government obli¬
gations, and $373,000,000 in United States Government
deposits.
Loans to brokers and dealers for purchasing or carry¬

ing United States Government obligations declined $21,-
000,000 in the Chicago District and $51,000,000 at all re¬
porting member banks; other loans for the same purpose
declined $33,000,000. Loans to brokers and dealers for
purchasing or carrying other securities declined $50,000,-
000 and other loans for the same purpose declined $23,-
000,000; these decreases were largely in New York City.
Holdings of Treasury bills declined $86,000,000 in New

York City, $55,000,000 in the Chicago District, and $68,-
000,000 at all reporting member banks, and increased in
most of the other districts. Holdings of Treasury cer¬

tificates of indebtedness declined in most districts and
| the total decrease was $147,000,000.

. Demand deposits adjusted increased $35,000,000 in the
./ Richmond District, $28,000,000 in the Atlanta District, -

Auction Sales
Transacted by Barnes & Lofland, Philadelphia, on

Wednesday, May 15.
Shares STOCK Per Share
35 City National Bank of Philadelphia, common $103

"Being sold in accordance with terms of fractional share
certificates dated Feb. 1, 1946."

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— Date

Asuncion Port Concession Corp., 8% gold debenture__May 22
Associated Laundries of Illinois, Inc.—

1st (closed) mtge. 6V2s _jUn 3
Bush Terminal Buildings Co., 1st mtge. bonds due 1960_May 30
Bush Terminal Co., 1st mtge. bonds Aug 1
Cleveland, Cincinnati, Chicago & St. Louis Ry.—
St. Louis Division 1st collateral trust mtge. bonds May 20

Eastern Gas .& Fuel Associates—
1st mtge. & collat. trust ZYzs, due 1965— —May 20

Page
2287

2431

2288
2152

2576

2436
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tv-lV

Company and Issue— ■ Dat
Fonda, Johnstown & Gloversville RR.—
1st mtge. 4s due 1991- jun «

International Paper Co., 1st & ref. 5s, ser. A & B__ ~Mav qi

Kanawha Bridge & Terminal Co., bonds ~Jur{ °}
Oregon RR. & Navigation Co.—
4% consol. mortgage Donds due 1946 Anv tim.

Oregon Short Line RR.—
Consol. 1st mtge. 5% bonds due 1946 Anv th™

Philadelphia Transportation Co.—
Consolidated mtge. 3%-6% bonds, series A, due 2039_Jun li

Pittsburgh, Youngstown & Ashtabula Ry.—
1st general mortgage bonds.: Mav3i

St. Joseph & Grand Island Ry.—
1st mortgage 4% bonds due 1947 Any time

PARTIAL REDEMPTION

Company and Issue— Date
Airton Mfg. Corp., 60-cent conv. preferred stock jun 30
American Bemberg Corp., 7% preferred stock juiy 1
American Rolling Mill Co., 4'/2% conv. pfd. stock Jun 14
Bell & Howell Co., 4V4% preferred stock jun j

Capital Transit Co.—
1st and refunding mortgage 4s, series A, due 1964 Jun 13

Celotex Corp., 3V4% debentures due 1960 May 31
Chicago Corp., preferred stock jun 1

Chicago & North Western Ry.—
1st mortgage 3s, series B, due 1989 juiy 1

Cities Service Co., 5% conv. debentures due 1950 Jun l
Deerfield Packing Corp., 1st mtge. 4s due 1956 Jun l

Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949 jun 15
Fort Street Union Depot Co.—
1st mtge. 3%% bonds due 1965 jUn 1

International Paper Co., 5% convertible pfd. stock July 5
Iowa Electric Co., 1st mtge. 4s, ser. A, due 1961 Jun l
Iowa Public Service Co.—
1st mortgage 3%% bonds due 1969 May 24

Johnson & Johnson, 4% second preferred stock, ser. A__Jun 6

Lafayette Hotel Co., 1st mortgage 5% bonds due 1947__Jun 15
Minnesota Transfer Ry., 1st mtge., 33/iS jun 1
New York, Chicago & St. Louis RR.—
Ref. mtge. 3'/4% bonds, series E, due 1980 Jun l

Pennsylvania Glass Sand Corp.—
1st mortgage 3Vs>s due 1960 Jun 1

Pittsburgh Steel Co.—
1st mortgage bonds, 41/2% series, due 1950 Jun 1
1st mortgage bonds, series B, 4 V2 %, due 1950 Jun 1
1st mortgage bonds, series C, 4 Va %, due 1950 Jun 1

Poli-New England Theatres, Inc.—
1st mortgage bonds due 1958 Jun 3

Public Service Co. of Colorado, 4% debs, due 1949 Jun l
Ruppert (Jacob) 4%% preferred stock July l
Sherwin-Williams Co., .4% preferred stock Jun 1
South Carolina Electric & Gas Co.—
1st mortgage 3%s, due 1973 Jun 14

Southern California Gas Co., 1st mtge. 3Vis, due 1970__Jun 1
Sunray Oil Corp., 15-year 3%% debentures due 1959_Jun 1
Tide Water Associated Oil Co., $3.75 preferred stock__July 1
Toledo Edison Co., 3 V2 % debentures due 1960 Jun 1
United States & Foreign Securities Corp., 1st pfd. stock.Jun 30
$4.50 1st preferred stock Jun 30

Wilson & Co., 1st mtge. 3s due 1958 Jun 1

ENTIRE ISSUES CALLED
Company and Issue— Date

Acme Glove Works, Ltd., 6V2% preference stock Jun 1
Aero Supply Mfg. Co., Inc., class A stock July 1
American Crystal Sugar Co., 6% 1st preferred stock—July 1
American Superpower Corp., first preferred stock Jun 1

Beneficial Industrial Loan Corp.—
10-year 214 % debentures due 1950 Jun 14
15-year 2%% debentures due 1956 Jun 14

Bond Stores, Inc., 4 Vi % convertible preferred stock July 1
Butte Electric & Power Co., 1st mtge. 5s due 1951 Any time

Certain-teed Products Corp., 6% prior pref. stock Jun 1
Consolidated Gas Electric Light & Power Co, of Bait.—
Series N and O 3-V4 % 1st ref. mortgage bonds Jun 6

Consolidated Steel Corp., $1.75 preferred stock July 1
Dennison Mfg. Co., prior preferred stock July 1
Detroit, Toledo & Ironton RR.—
1st mortgage 4s, series A, due 1967 Jun 1

Di-Noc Co., 6% convertible preferred stock Jun 1
Dominion Dairies, Ltd.—
6% first mortgage bonds due 1957 Jun 1
6% general mortgage bonds due 1957 Jun 1

Drackett Co., 5% 15-year debentures due 1959 Jun 1
Empire Gas & Fuel Co., Zy$% debentures due 1962 May 31
General Telephone Corp., $2.50 preferred stock May 25
Great Northern Ry.—
4V2% gen. mtge. gold bonds, series E. due 1977 July 1,'47
Gen. mtge. 3Va% gold bonds, series K, due 1960 July 1
Gen. mtge. 3% % gold bonds, series L, due 1970 July 1
Gen. mtge. 3V2% gold bonds, series M, due 1980 July 1

Greenfield Tap & Die Corp., $6 preferred stock May 31
Griess-Pfleger Tanning Co., income debentures Jun 30
Hackensack Water Co.—

1st mtge. 3V2S, series A, due 1968 Jun 3
Hunt Foods, Inc., 6% preferred stock Jun 1
Indianapolis Power & Light Co., 5J/4% pfd. stock Jun 10
Jones & Laughlin Steel Corp.—

5% convertible preferred stock, series B May 27
Lefcourt Realty Corp., conv. pref. stock, no par value—Jun 7
Louisiana & Arkansas Ry., 1st mtge. 5% bonds, ser. A_Jun 1
McCord Corp., class A stock July 1
McLellan Stores Co., 5% convertible preferred stock July 8
Merck & Co., Inc., 5V4% and 4Vi% preferred stock Jun 17
Michaels Brothers, class A and class B 1st pfd. stocks-May 1
Monsanto Chemical Co., preferred stock, ser. A, B & C-Jun 1
Mountain States Telephone & Telegraph Co.—
3»/4% debentures due 1968 Jun 1

New York, Chicago & St. Louis Ry.— '
Ref. mortgage 3%. bonds, series D, due 1975 July 1

North American Investment Corp.—
Collateral trust 4% bonds Jun 1

North American Rayon Corp., prior preferred stock July 1
Northern New York Utilities, Inc.—
1st lien & ref. 6% bonds, series B, due 1947 Anytime

Ohio Leather Co., 7% preferred stock July 1
Panhandle Eastern Pipe Line Co.—
1st mtge. & 1st lien 3% bds., ser. B, C & D due 1960-May 27

Pennsylvania Co., secured notes, ser. A, due 1947-1954—Jun 1
25-year 3Vs% secured notes, series B, due 1969 Jun 1

Pennsylvania Sugar Co., 4% debentures due 1952 July 1
Pennsylvania Water Service Co.—
1st mtge. & ref. 5s, series A, due 1967 Aug 1

Philadelphia Suburban Water Co.—
6% preferred stock Jun 1
Serial notes , Jun 1

Philip Morris & Co., Ltd., Inc.—
20-year 3% debentures due 1963 May 30
20-year 3% debentures due 1962 May 30

Power Corp. of Canada, Ltd.—
5% convertible debentures, series A Jun 1

Public Service Co. of Indiana, Inc., 5% pfd. stock Jun 13
Reliable Stores Corp., convertible preferred stock Jun 10
Rochester Telephone Corp.—

1st & ref. mortgage 27/8% bonds, ser. E, due 1960—Oct 1
1st & ref. mtge. 3'/a% bonds, ser. F, due 1961 July 1

St. Joseph Ry., Lt., Heat & Power Co.—
1st mtge. 4V2s due 1947 Jun 1

Scranton Electric Co., $6 preferred stock Jun 5
Scranton Gas & Water Co., 1st mtge. 4J/2S due 1958—Sep 1
Scranton-Spring Brook Water Service Co.—

1st mortgage & refunding 5s, series A, due 1967 Aug 1
1st mortgage & refunding 5s, series B, due 1961 Aug 1

Sharon Steel Corp., $5 convertible preferred stock July 1
Shawinigan Water & Power Co.— .

« 1st mtge, collat. trust 3V£ % bds., ser. K, due 1970-Jun *
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Company and Issue— £>ate
Shell Union Oil Corp.—
2%% debentures due 1961 May 24
Serial notes due 1947-1953 May 24
21/2% debentures due 1954— juiy 2

Southwestern Public Service Co., 4%% preferred stock.May 23
Southern Pacific RR.—

1st mtge. bonds, series A, due 1961 jun 13
Southwestern Bell Telephone Co.—

1st & ref. mtge. 3%% bonds, series B, due 1964 Jun 1
Spring Brook Water Supply Co.—

1st refunding mortgage 5s, due 1965 Oct 1
Standard Gas & Electric Co.—

G% gold debentures, series A, due 1951 jun 10
6% gold debentures, series B, due 1966 jun 10

; 6% debentures due 1957 Jun 10
20-year 6% gold notes due 1948_ _oct 1

Standard Oil Co. (New Jersey), 3% debs, due 1961 Jun 14
Standard Power & Light Corp,, 6% gold debs, due 1957-Jun 10
sterling, Inc., convertible preferred stock jun 12
Stokely-Van Camp, Inc., 3%% debentures due 1958 May 31
Texas & New Orleans RR.—
1st and refunding mortgage bonds, ser. A, due 1987_Jun 1

Texas Power & Light Co.—
6% gold debentures bonds, series A, due 2022 July 1 '47

Thrift Stores Ltd., 1st cumul. red. conv. pref. stock July 1
United Biscuit Co. of America, 3(4% debs., due 1955 May 20
5% cumulative preferred stock May 20

United States Hoffman Machinery Corp.—
5 i/p % preferred stock j

barren Petroleum Corp.—
10-year VU'/o debentures due 1955 jun 1

Watab Paper Co., 1st mortgage 5% bonds due 1952_ July 1
Western Steel Products Corp., Ltd.—

5% general mortgage bonds, series A May 30
Woolworth (P. W.) Co., 2%% sinking fund debentures July 15
york Knitting Mills, Ltd., 1st mtge. bonds, series A Jun 15
•Announcement in this issue, fin Volume 161. 5in Volume

Page

2336
2336
2336

2342

2336

1909

2015

2015
2015
2015

*

2015
#

2485

2627

12490
1773

2201
2201

2343

2488

1774
2056

*

162.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in

;which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.
The dividends announced this week are:

1
Name of Company

Adam Hat Stores, Inc. (increased quar.)___
Addressograph-Muligraph (quar.)
Agnew-Surpass Shoe, 7% preferred (quar.)_
Aluminum Co. of America, common (quar.)_
6% preferred (quar.)

Aluminum Industries, Inc. (quar.)
Amalgamated Leather, 6% preferred (quar.)
Amerada Petroleum Corp. (stock dividend) __
American Car & Fdy.—
7% non-cum. preferred (quar.)

American Cigarette & Cigar, common.
6'(■ preferred (quar.)

) American Furniture Co. (stock dividend)—
American Machine & Foundry, common
3.90% preferred (initial quar.)

1 American Stores Co. (quar.)
'American Sugar Refining, 7% pfd. (quar.)_
American Telephone and Telegraph Co.—
Quarterly

American Zinc Lead & Smelting—
$5 prior preferred (quar.)

Associates Investment Co., common (quar.)_
5% preferred (quar.)

Automotive Gear Works, common (resumed)
$1.65 preferred (quar.)

Bangor Hydro-Electric, 6% pfd. (quar.)
7'.1 preferred (quar.)

Barcalo Manufacturing (s-a)
Beau Brummell Ties (quar.)
Bendix Aviation Corp
Bigelow-Sanford Carpet, common (quar.)_
6% preferred (quar.)

Bird & Son, Inc., 5% preferred (quar.)—
Birmingham Gas Company—
$3.50 prior preferred (quar.)

Blackhawk Brewing Co
Blumenthal (Sidney), 7% preferred (quar.)
Bon Ami Co., class A (quar.)
Class B (quar.)

Borne-Scrymser Co.
Boss Manufacturing Co
Boston Ground Rent Trust (s-a)
Boston Real Estate Trust
Bowser, Inc., $1.20 preferred (initial quar.)
Breeze Corp., Inc. (quar.)
Brewing Corp. of America (quar.)
Brockway Motor (s-a)
Extra

Brooklyn Borough Gas Co., com. (irveg.)—
4.40% preferred (quar.)

Brown Shoe, $3.60 preferred (quar.)
Brunner Manufacturing Co
Buck Creek Oil

Bullock's, Incorporated
Cable & Wireless (Holding) Ltd.—
American deposit receipts for 5V2% pref.Calamba Sugar Estates, Inc. (liquidating) ~

Campbell Wyant & Cannon
Canada Cycle & Motor Co., Ltd.—
5% s. F. 1st pref. (quar.)

Canada Vinegars, Ltd. (quar.)
Canadian Western Gas Light Heat & Power—

6% preferred (quar.)
Catalin Corp. of America (quar.)
Carthage Mills, common (irreg.)

G% preferred A (quar.)
6% preferred B (quar.)

Central Illinois Light—
41 a % preferred (quar.)

Central New York Power Corp.—
3.40% preferred (initial)

Central Surety & Insurance Corp. (KansasCity) (quar.)
Central Vermont Public Service—

. Common (quar.)
4.15% preferred (quar.)

Lhesebrough Mfg., new com. (initial quar.)_Extra
Chicago Rivet & Machine.!——
Chicago South Shore & South Bend RR.—
Quarterly

City Auto Stamping (quarlf—
vommcnwealth & Southern, $6 preferredPayment is proposed to be made 28 days
jj after the SEC order to the holders at

the close of business on the 14th dayafter the date of such order
community Public Service (quar.)compo Shoe Machinery Corp., vtc. (quar.)—vonfederatton Amusements, Ltd.—1 0 lo partic. preferred (s-a) - —

Per When Holdert
Share Payable of Reo.

15c 7- 1 6-21

25c 7-10 6-20

$$1.75 7- 1 5-31

50c 6-12 5-22

$1.50 7- 1 6-10

15c 6-15 5-22

75c 7- 1 6-14

100% 5-27 5-21

$1.75 7- 1 6-21

$1.25 6-15 6- 1

$1.50 6-29 6-15

100% 6- 1 5-31

20c 6-10 5-28
97 (4c 7-15 6-28

25c 7- 1 6- 8

$1.75 7- 2 6- 5

$2.25 7-15 6-17

$1.25 8- 1 7-12
50c 6-29 6-12

$1.25 6-29 6-12

25c 6- 1 5-20
41 (4c 6- 1 5-20

$1.50 7- 1 6-10

$1.75 7- 1 6-10

15c 5-29 5-18

20c 6-15 5-31

50c 6-29 6- 8
50c 6- 1 5-25

$1.50 6- 1 5-25

$1.25 6- 1 5-20

87 (4 c 6- 1 5-15

5c- 6-15 6- 1

$1.75 7- 1 6-14

$1 7-31 7-15

62 (4 c 7-31 7-15

$1 6-15 5-29

50c 5-25 5-14

$1 6- 1 5-20

50c 6- 1 5-22

30c 6- 1 5-20

40c 6-10 6- 1

62 (4 c 6-10 5-25

50c 6-11 5-28

50c 6-11 5-28
50c 6-15 6- 1

$1.10 6- 1 5-14

90c 7-31 7-15

10c 6- 1 5-20

15c 6-15 6- 1

40c 6- 1 5-13

5%C 5-21 4-18

$3 5-25 5-15

25c 6-12 5-28

$$1.25 6-29 6-14

$15c 6- 1 5-15

$$1.50 6- 1 5-15

IOC 6-20 6- 5

$1 7- 1 6-15

$1.50 7- 1 6-15

60c 7- 1 6-15

$1,121/2 7- 1 6-20

85c 6- 1 5-10

50c 5-15 5-10

27c 6-15 5-31

$1.04 7- 1 6-15

50c 6-24 5-31
15c 6-24 5-31
20c 6-15 5-25

30C 6-15 6- 1

15c 6-14 5-31

$3
50C 6-15 5-25

15c 6-15 5-29

CO 6-15 5-15

Name 0/ Company

Congoleum Nairn, Inc. (quar.)
Coniaurum Mines, Ltd
Connecticut Light & Power Co
Consolidated Cigar Corp
Consolidated Investment Trust (Boston) ___
Stock dividend

Consolidated Water, Power & Paper Co.—
Quarterly

Continental Oil Co. (Del.)
Continental Telephone Co.—

6 Va % preferred (quar.)
7% preferred (quar.)

Coos Bay Lumber Co. (increased)—
Copperweld Steel, com. (quar.)
5% preferred (quar.)

Corrugated Paper Box, 5% pfd. (quar.)
Crucible Steel Co. of America—
5% convertible preferred (quar.)

Cuban Atlantic Sugar—
5% preferred (initial quar.)

Daniels & Fisher Stores (quar.)
Debenture Securities Corp of Canada—
5% pref. (s-a)

Deisel-Wemmer-Gilbert, new com. (initial).
Detroit Hillsdale & South Western RR. (s-a)
Diamond T Motor Car (quar.)
Dictaphone Corp., common

4% preferred (quar.)
Doernbecher Manufacturing
Dominguez Oil Fields (monthly)
Dominion Textile, common (quar.)
7% preferred (quar.)

Drackett Company, 4% pfd. A (initial)
Durez Plastics & Chemicals (increased quar.)
Eagle-Picher Company (quar.)
East Mahanoy RR. (s-a)
Eastman Kodak, common (quar.)

6% preferred (quar.)
Edison Bros. Stores, common (quar.)

414% partic. preferred (quar.)
El Paso Electric (Texas)—

$4.50 preferred (quar.)
El Paso Natural Gas, 7% preferred (quar.)
Electric Boat Co

Special
Empire District Electric Co. (quar.)
Essex Company (s-a)
Evans Products Co. (quar.)
Eureka Williams Corp
Fair (The) (resumed)
Federal Mfg. & Engineering (initial)
Fen ton United Cleaning & Dyeing (quar.)
Extra

First Security Corp. of Ogden (Utah)—
Class A (s-a)
Class B (s-a)

Fundamental Investors, Inc
Gabriel Company, class A common
Gatineau Power, common (quar.)

5% preferred (quar.)
514% preferred (quar.)

General American Transportation Co. (quar.)
General Shareholdings Corp.—

$6 preferred (optional)
Cash or 44/1000th share cf com. stock

Gleaner Harvester Corp. (quar.)
Glidden Company, common (interim)
414% preferred (quar.)

Globe Oil, Ltd
Great Atlantic & Pacific Tea Co., common..
7% preferred (quar.)

Great Lakes Terminal Warehouse Co. (irreg.)
Great West Saddlery Co., Ltd.—
6% 1st preferred (quar.)„
6% 2nd preferred (quar.)

Green Mountain Power, $6 pfd. (accum.) ~
Guantanamo Sugar Co., $5 pfd. (quar.)
Hammermill Paper Co. com. (quar.)
414% preferred (quar.)
414 r/o preferred (quar.)

Hammond Instrument Co. (quar.)
Haverty Furniture Cos., Inc.—

$1.50 preferred (quar.)
Hazeltine Corp. (quar.)
Hecla Mining Company
Holland Furnace (quar,)
Illinois Central RR. Co. (leased lines)—
4% guaranteed (s-a)

Indianapolis Power & Light, 514% pfd
Indianapolis Water Co., class A (quar.)
5% preferred A (quar.)

International Cellucotton Products (quar.)—
Extra

International Cigar Machinery
International Harvester (quar.)
International Paper Co., common (quar.)—

5% preferred (quar.)
Interstate Department Stores (quar.)
Johns-Manville Corp.

Kansas, Oklahoma & Gulf Ry Co.—
6% preferred A (s-a)
6% preferred B (s-a)
6% non-cum. preferred C

Kayser (Julius) & Co
Keyes Fibre, 6% prior preferred (quar.)—
$6 preferred (accum.)

Kimberly-Clark Corp., common (quar.)
Extra

414% preferred (quar.)
King-Seeley Corp., common (quar.)

5% convertible preferred (quar.)
Kingston Products (s-a)
Kuppenheimer & Company (s-a)
Landis Machine. 7% preferred (quar.)
Lehigh Valley Coal Corp.—

$3 non-cum. 1st preferred (initial)
50c non-cum. 2nd preferred (initial)
Non-cum. preferred (accum.)

Lehn & Fink Products Corp. (quar.)
Liberty Fabrics of N. Y
Lily Tulip Cup Corp. (quar.)
Lincoln Service (Wash. D. C.), com. (quar.)
7% prior preferred (quar.)
6% partic. preferred (quar.)

Lincoln Stores, Inc., common (quar.)
7% preferred (quar.)

Louisville Title. Mortgage
Lytton's formerly Hub (Henry C.)—
Increased

Mack Trucks, Inc
Madsen Red Lake Gold Mines (interim)
Magma Copper Co
Marconi International Marine Communica¬
tions Co., Ltd., ordinary registered (final)

Mary Lee Candies
Master Electric Co. (quar.)
Maxon (W. L.) Corporation (quar.)
McColl-Frontenac Oil, 6% preferred
Merchants & Miners Transportation (quar.)
Metropolitan Edison, 3.90% preferred (quar.)
Minnesota Mining & Manufacturing Co.—

TupvphQPH _ .

Missouri Public Service Corp
Model Oils, Ltd. (interim)
Molson's Brewery Ltd. (quar.)
Monarch Machine Tool Co
Montreal Cottons, common (initial quar.)—
7% preferred ($25 par) (initial quar.)—

Mount Royal Hotel, Ltd.

ret wnen MO«aer»

Share Payable 0/ Reo.

25c 6-15 6- 1

$3c 6-27 6- 6

75c 7- 1 6- 5

50c 6-29 6-15

60c 6-29 5-24

200% 6-15 5-24

50C 5-27 5-10

40c 6-24 6- 3

$1.62(4 7- 1 6-15

$1.75 7- 1 6-15

75c 6- 1 5-22

20C 6-10 6- 1

62 (4 C 6-10 6- 1

$1.25 6- 1 5-16

$1.25 6-29 6-14

$1.25 7- 1 6-18

75c 6-15 6- 5

$$2.50 7- 2 6-25

20c 6-25 6-10

$2 7- 5 6-20

25C 6-28 6-14

25c 6- 3 5-24

$1 6- 3 5-24

25C 6-10 6- 5

15c 5-31 5-17

$$1.25 7- 2 6- 5

$$1.75 7-15 6-15

5 3/lOc 5-15 5- 8

30c 6-15 5-28

20c 6-10 5-24

$1.25 6-15 6- 5

$1.50 7- 1 6- 5

$1.50 7- 1 6- 5

25c 6-12 5-31

$1.06 (4 7- 1 6-20

$1.12(4 7- 1 6-14

$1.75 6- 1 5-16

25c 6-10 5-28

25c 6-10 5-28

28c 6-15 6- 1

$1.25 6- 1 5-15

12 (4 c 6-28 6-18

12V2c 6-10 5-29

25c 6-12 5-31

7'/2C 8-30 8-15

50c 6-10 6- 5

50c 6-10 6- 5

$1 6-10 6- 1

$1 6-10 6- 1

22c 6-15 6- 1

10c 6-15 5-31

$23c 7- 1 6- 1

$$1.25 7- 1 6- 1

$$1.38 7- 1 6- 1

62»/2C 7- 1 5-24

$1.50 6- 1 5-21

30c 6-20 6- 1

40c 7- 1 6-12

56'/4C 7- 1 6-12

$1V4C 6- 1 5-15

$1 6- 1 5-14

$1.75 6- 1 5-14

30c 6-10 6- 1

$75c 6-29 5-31

$75c 6-29 5-31

$1.50 6- 1 5-18

$1.25 7- 1 6-17

25C 6- 1 5-20

$1.12 y2 7- 1 6- 8

$1.06 y4 7- 1 6- 8

IOC 6-10 5-25

37y2c 7- 1
25C 6-17 6- 3

25c 6-18 5-20

50c 7- 1 5-27

$2 7- 1 6-11

$1.03 6-10

20c 6- 1 5-10

$1.25 7- 1 6-12

37y2C 7- 1 6-20

12yzc 7- 1 6-20

30c 6-10 5-28

65c 7-15 6-17

50c 6-29 6- 7

$1.25 6-29 6- 7

35C 7-15 6-24

75c 6- 8 5-27

$3
$3
$2
20c

$1.50
$1.50
37V2c
12V2C

$1.12(4
20C

25C

10c

50c

$1.75

$3
50c

$3
35c

12 (4c
37 (4 C

25c

87 (4 c
37 (4c
30c

$1.75
10c

25c

$1
$4c

12 (4 c

5%
10c

35c
10c

t$1.50
50C

97 (4c

25c

30c

12c
125c
50c

113c
144c
130c

6- 1

6- 1
6- 1
6-15

7- 1
6- 1

7- 1
7- 1

7- 1
6-15

7- 1
6-15
7- 1

6-15

6-12
6-12

6-12
6-14
6-15

6-14
6-12

6-12
6-12
6- 1
6- 1

6-15

6- 1
6-14
6-15

6-15

6-13
5-25
6-10
6- 1

7-15
6-28

7- 1

6-10
6-14

6-21
6-26
6- 1
6-15
6-15

6-25

5-18

5-18
5-18

6- 1

6-24
5-24
6-12
6-12

6-12
6- 1
6-15
6- 1

6-22
6- 5

6- 4

6- 4
6- 4
5-31
6- 1
5-31

5-31
5-31
5-31

5-22
5-22

5-31

5-15
6- 3
5-25

5-25

5-21
5-15
5-24

5-20

6-~7
6- 4

5-20
5-24

5-31
6- 5

5-24
5-22
5-22
6-10

Name ol Company

Muskogee Company
National Life & Accident Insurance (Nasn-
ville Tenn.) (quar.)

Neiman-Marcus, 5% preferred
New Bedford Cordage Co., class A

Class B

7% preferred (s-a)
Newberry (J. J.) Company (quar.) -

Newmont Mining Corp
New York Auction Co
North Pennsylvania RR. Co. (quar.)
Northern States Power (Wise.)—

5% preferred (quar.)
Olin Industries -

Page-Hersey Tubes, Ltd. (quar.)
Parker Rust Proof Co.

Pennsylvania Salt Mfg. Co -

Perfex Corp., 4J/2% preferred (initial quar.)
Philadelphia, Germantown & Norristown
RR. (quar.)

Pioneer Suspender Co. (initial quar.)
Pittsburgh, Bessemer & Lake Erie RR.—
8% preferred (s-a)

Pittsburgh Plate Glass
Powell River Co., Ltd. (interim)
Prentice-Hall, Inc., $3 preferred (quar.)—
Public Service of Indiana, 5% preferred A—
Public Service of New Hampshire, $5 pfd

$6 preferred
Publicker Industries—

$4.75 preferred (quar.)
Pullman, Inc. —

Hand's (Pittsburgh) (quar.)
Extra :—

Raybestos-Manhattan, Inc.
Real Silk Hosiery, common

7 % preferred (quar.)
5% preferred (quar.)

Reliance Insurance Co. (Phila.) (s-a)
Republic Aviation Corp
Reymer & Brothers (quar.)
Riley Stoker (quar.)
Risdon Manuacturing (initial)
Royal Crown Bottling Co. of St. Louis
5% preferred (quar.)

Ryan Aeronautical (initial quar.)
Special

St. Joseph Lead Co
San-Nap-Pak Manufacturing Co., Inc
Scranton Lace Co

Shattuck (Frank G.) Co. (quar.)
Shellmar Products, common

4%% preferred (quar.)
Sherritt Gordon Mines, Ltd. (interim)
Silknit, Ltd., 5% preferred (quar.)
Simmons Company -

Singer Manufacturing Co.—
American Deposit Receipts (final)

Sioux City Gas & Electric Co.—
Common (quar.)
$3.90 preferred (quar.)

Smith (Alexander) & Sons Carpet Co.—
Common (initial quar.)
3V2% preferred (initial quar.)

Southern Advance Bag & Paper—
4(4% preferred (quar.)

Southern Natural Gas
Southern Pacific Co. (quar.)-—- —-—

Staley (A. E.) Manufacturing Co., corn-
Stock dividend

$3.75 preferred (initial quar.)
Standard Oil Co. (Kentucky) (quar.)
Extr& ——————

Sterling, incorporated, $1.50 preferred
Stromberg-Carlson, 6(4% preferred
Stuart (D. A.) Oil Co., Ltd.—
Class A partic. preferred (quar.)

Sunbeam Corp.
,—-—-—---7

Sundstrand Machine Tool Co. (quar.)

Talcott (James) Inc., common (increased)~
Extra

4(4% preferred (quar.)
Tappan Stove
Telautograph Corporation
Telephone Bond & Share Co.—
7% 1st preferred (accum.)

Telluride Power, 6% preferred (s-a)
Tennessee Corporation (quar.)
Texas Gulf Sulphur (quar.)
Extra

Texon Oif &~Land (quar.)
Thompson Products, Inc., common

4% preferred (quar.)—— -----

Toledo Edison, 5% preferred (monthly)
6% preferred (monthly)
7% preferred (monthly) r~

Towne Securities Corp., 7% pfd. (accum.)-
United Aircraft Corp. (reduced)
United Aircraft Products (quar.)
United Amusement Corp., Ltd., class A

United Dyewood Corp., 7% pfd. (accum.)
United Elastic Corp---—
United Gold Equities of Canada, Ltd
U S. Lines, common (resumed)—
Consisting of two 25c payments-

Universal Products Co. (increased) —

Upper Canada Mines (interim)
Utah Power & Light Co

Ventures, Ltd. (interim)
Viceroy Manufacturing Co.-- —

Virginian Railway Co. (quar.)
Wamsutta Mills (quar.)———- - - --~"T
Washington Water Power Co., $6 Pfd. (quar.)
Welch Grape Juice Co., 4(4% pfd. (quar.)—
Non-cum. 2d preferred--—-------------

West Virginia Pulp & Paper Co, (increased)-.
Westeel Products, Ltd. (s-a)---——---
Williams (J. B.) Co., common (quar.)

$1 preferred (quar.) —

Williamsport Water, $6 preferred (quar.)—
Willson Products, Inc
Wilson & Co., common

$4 25 preferred (quar.) — —

Wisconsin Electric Power, 6% preferred
4%% preferred (quar.)
Common -7,-—,~7r~,T\

Wright-Hargreaves Mines, Ltd. (quar.)-—-
Wyandotte Worsted Co. (stock dividend)—
Young (Thomas) Orchids —

Youngstown Steel Door (quar.)

rer When

Share Payable

25C 6-12

13%c 6- 1

$1.25 6- 1

50c 6- 1
50c 6- 1

$3.50 6- 1

25C 7- 1

37y2C 6-15

10c 6-15

$1 6-10

$1.25 6- 1

15c 5-31

$31 (4c 7- 1

37y2c 6- 1
40c 6-15

$1.12 Vx 6- 1

$1.50 6- 4

30c 6-15

$1.50 6- 1
7- 1

$30c 6-15

75C 6- I
17C 6-13

$1.18 6-10

$1,417 6-10

$1.18% 6-15

50c 6-15

2j/2C 6-15

5c 6-15

37%c 6-12

15C 6-15

$1.75 7- 1

$1.25 7- 1

50c 6-15

25C 6-15

12y2C 7- 1

10c 6-15

25C 6-15

i2y2c 6- I

10c 6-10

15c 6-10

50c 6-10

10c 5-25

50c 6-14

25c 6-21

25c 6-30

59%c 6-30

$2c 7- 6

$50c 6-15

25c 6-U

15 1/lOc 5-16

32 (4c 6- 1

97j/2C 6- 1

20c 6-10

87>/2C 6- 1

$1.12(4 6- 1

31J/4c 6-12

$1 6-17

50c 6- 5

100% 7- 1

94c 6-20

25c 6-15

25c 6-15

17c 6-12

$3.25 9- 1

$20c 6- 1

35c 6-29

25c 6-20

15C 7- 1
10c 7- 1

56y4c 7- 1

25c 6-15

10c 6-12

$1.40 6-15

3c 6-15

25c 6-28

50c 6-15

25c 6-15

10c 6-27

25c 6-15

$1 6-15

41%c 6- 1

50c 6- 1

58'/3C 6- 1

$2 5-29

50c 6-15

25C 6-15

$50c 5-31

$50c 5-31

$1.75 7- 1

50c 6-10

$4c 6-29

50c 5-31

50c 6-14

$2>/2c 6-24

30c 7- 1

$10c 7- 6

7c 6-15

62>/2c 6-20

50c 6-15

$1.50 6-15

$1.06% 5-31

37y2C 5-31

25c 7- 1

$50c 6-15

25c 5-15

25C 5-15

$1.50 6- 1

30C 6-10

20c 6- 1

$1.06 VA 7- 1

$1.50 7-31

$1.18% 6- 1

i7y2c 6- 1

$5c 7- 2

100% 6- 3

75c 5-28

25c 6-15

Homme

Of MM.

&- i

5-2«

5-Ii'
5-11
5-11
6-1®
5-25
6-5
6- 3

5-2®

6-15

5-23
5-31
5-25

5-25
6- 1

5-15
5-15
5-21
5-25

S-31
5-2#

1
6- 1? v

5-27
5-27
6-1*
6-1*
5-IT
6- 1
e-is
6- 5
5- fr,
S-I%
5-25
5-25

5-2*
5-15
5-24
5-31
6-15
6-15
5-25
5-31
6- 3.

4-23

5-20
5-20

5-10
5- 1

5-17
6- X
5-27
5-25 *
6-20
6-10
5-31
5-31*

5-15
6-10
6-10

6-14
6-14
6-14

6- 5
5-23

5-15
6- 1

6-12
5-27
5-27f
6- 3;
5-31

5-31
5-21
5-21
5-21
5-16

5-31

6- 3
5-15
5-15
6- 7
5-16
6-14

5-25
6- 4
5-23
6- 5

6-12
6- 8
6- 7

5-1*
5-24
5-15
5-15:
6-15
5-20
5- 6

5- 6
5-10
5-311
5-205
6-17
7-15

5-15
5-15
5-23

5-20
5-21
5-31

Below we give the dividends announced in previots#
weeks and not yet paid. The list does not include divi¬
dends announced this week, these: beine viven in the
preceding table.

Name of Company

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A pref. partic. (quar.)
5% preferred (quar.) ,,

Acme Glove Works, 6(4% preferred
Acme Steel Co., (increased quar )
Adams (J. D.) Manufacturing Co. (quar.)—

Per

Shart

$25c
tS1.25
+$2 "I

50c

2uC

Wne*

Payable

7- 2
'

6-15

6- 1
6-12

6-~9

Hoiaer#

of Re*.

6-10

5-20

5-20

6-19
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. Per When

name of Company Share Payable

Aero Supply Manufacturing Co., Inc.—
$1.50 ciass A (quar.)— 37%c 7- I

Agnew-Surpass Shoe Stores— .,..

Common (increased) $43c .6- 1
7% preierred (quar.). $$1,75 7- 1

Ainsworth Manufacturing Corp. (quar) 20c , 7- 3
Quarterly — 20c 10- 5

Air Associates, Inc. (quar.) , 20c 6- 8
Alabama Power Company, $5 preferred $1,487 5-18
$6 preferred — 78%c 5-18
$7 preferred .v. 91%c 5-18

Alaska Packers Association (irreg.) $5 5-15
Albany & Vermont RR. Co. (s-a) $1.25 5-15
Algoma Steel Corp., Ltd.— — - ,

5% preference (s-a) — $$2.50 7-1
Alles & Fisher, Inc.— 25c 7-1
Allied Finance Co 20c 5-25
Allied Laboratories ——-— —-- 15c 7- 1
Allied Mills, Inc $1 6- 8
Allied Stores, common (increased) 50c 7-20
4% preferred (quar.):. * — $1 6-1

Allis-Chalmers Manufacturing (quar.) 40c 6-29
Alpha Portland Cement^--— 25c 6-10
Aluminium, Ltd., common (quar.) $$2 6- 5
6% preferred (quar.): — f$1.5.0 6- 1

Amalgamated Electric Corp, Ltd. (s-a) $30c 7- 2
Amerex Holding Corp. (increased s-a) — 70c 6-10
American Arch Co. , — 25c 6- 1
American Automobile Insurance (St. Louis)
Quarterly —.— ,20c 0- 1

American Business Shares, Inc.— — 3%c 5-20
American Chicle Co. (quar.) $1 6-15
Extra 50c 6-15

American Cities Power & Light, $2.75 class A
(opt.) ,'sth of a sh. of 61. B stock or cash 68%c 7- 1

American Crystal Sugar—
6% preferred (final quar.) $1.50 7- 1

American & Foreign Power Co., Inc.—
$d preferred (accum.) $1.|50 6-10
$T preferred (accum.)_ $1.75 6-10

American Forging & Socket (quar.) 12%c 6-1
American Fork & Hoe Co 25c 6-15
American Gas & Electric, com. (quar.) 40c 6-15
4%% preferred (quar.) $1.18% 7- 1

American General Corp., common (special). 15c 6-30
$2 preferred (quar.) 50c 6- 1
$2.50.preferred (quar.) 62%e 6- 1
$3 preferred (quar.)— —-—--- 75c 6- 1

American Hide & Leather—
6%' convertible preferred (quar;)_—75c 6-12

American Home Products (monthly) 20c 6- 1
American Insulator Corp. of Del.—
Convertible prior preferred (s-a) 75c 6-15

American Investment Co, of Illinois (quar.) 15c 6- 1
American Metal Co. Ltd., common.—— 25c 6- 1

6% preferred (quar.) —————. $1.50 6- 1
American Meter Co. — 50c 6-15
American Pajber Goods, 7% pfd. (quar.)—, $1.75 6-15
7%, preferred (quar.) $1.75 9-16
7%, preferred (quar.)————-—-- $1.75 12-16

American Radiator & Stdhdard Sanitary—
Common - 10c 6-29
7% preferred (quar.) —— $1.75 6-1

American Rolling Mill—: — 25c 6-14
Ameriean Service Co., $3 pfd. participating 64c 7- 1
American Smelting & Refining, common— 50C 5-31
American Steel Foundries (quar.)—~—50c 6-15
American Superpower Corp., $6 1st pfd.—_ $10.00 6- 1
American Thread, 5% preferred (s-a) l2*/2C 7- 1
American Tobacco Co., common (quar.)— 75c 6- 1
Class B (quar.) — —— 75c 8- 1

Amoskeag Co., common (s-a)———.——» 75i»s 7- 5
$4.50 preferred (s-a) . —— $2:25 7- 5

Ampco Metal, Inc., 6% preferred (s-a) 30c 6- 1
Anchor Post Products, Inc.—

6 % prior preferred (quar.) $1.50 8-1
6% prior preferred (quar.)— — $1:60 11- 1
6% prior preferred (quar.) $1.50 1-31-47

Andian National Corp. Ltd., bearer (ihterim) $50c 5-30
Registered (interim)- — $50c 5-30

Anglo-Canadian Telephone-
Class A (quar.) — $15c 6- 1

Anheuser-Busch, Inc. (quar.)— $1 6- 7
Arcade Cotton Mills, common— $1 6-29

6 % preferred (s-a)— $3 6-29
Archor-Daniels-Midland Co. (quar,) 20c 6- 1
Arden Farms Company—
$3 participating preferred (quar.) 75c 6- 1

Argus Corp., 4>/a% preferred (quar.) $$1.12% 6- 1
Arkansas-Missouri Power (irreg.) 50c 6-15
Armour & Co,, $6 prior pfd. (accum.)- $1.50 7- 1
Armstrong Cork Co., common (interim) 25c 6- 1

$3.75 preferred — 93%c 6-15
Aro: Equipment, 5% preferred (quar.) 62Vug 6- 1
Artlobm Corporation (quar.) 10c 6- 1
Associated Dry Goods, common (increased)- 50c 6- 1

6% 1st preferred (quar.) $1.50 6- 1
Tft 2nd preferred (quar.) $1.75 6- 1

Afhisnn Topeka & Santa Fe Ry. (quar.)__ $1.50 6- 1
Athey Products Corp 25c 5-31
Atlantic Coast Line Co. (Conn.) $2 6-13
Atlantic Coast Line RR. Co., common l $1 6-13
Atlantic Gulf & West Indies SS. Lines—

5% non-cum. preferred (s-a) '$2.50 6-12
Atlantic Refining Co. (quar.) 37%c 6-15
Atlas Powder Co. (reduced) 50c 6-10
Atlas Tack Corp 50c 5-31
Aunor Gold Mines, Ltd. (quar.) * 15c 6- 1
Autptar Cc., 5% ser. A conv. pfd. (quar.) 25c 6- 1
5preferred B (quar.) 25c 6- 1

Automatic Canteen Co. of Amer 25c 6- 1
Aviation Corp. 10c 5-27
Avon Allied Products (initial quar.) 20c 6- 1
Avort'dale Mills (monthly) 5c 6- 1
BnKrttir Building. Inc. (vtc ) $1.25 5-31
Baltimore Porcelain Steel, 7% pfd. (quar.)_ 8%c 7- 1
7% preferred (quar.) 8%c 10- 1
7% preferred (quar) 8%c 1-2-47

Baltimore Radio Show, Inc., com; (quar.) —_ 56 6- 1
6% preferred (quar.) 15c 6- 1

Barber (W. H.) Co. (quar.) 25c 6- 1
Barfcer-Ellis Co. cf Canada $12¥aC 6-15
Ektt-a — —_— ti2»/2C 6-15

Barlow & Seelig Manufacturing, common; 10c 6- 1
$1.20 class A (quar.) 306 6- 1

Barnsdall Oil Co. (quar.) 20c 6- 8
Bassctt Furniture Industries, Inc. (quar.)— 25c 6- 1

„ Eto 25c 6- 1
Batavia Body Co. (irreg.) 20c 6- 1
Bath Iron Works $1 7. 1
Bathurst Power & Paper, class A (quar.)™ $256 6- 1

'

4%% preferred (quar.) $1.18% 6-1
Beath (W. D.) & Sons—

$1.60 partic. A (accum.) $1 6- 1
Beaunit Mills Inc., new com. (Initial quar.) 35c 6- 1
Belden Manufacturing Co 30o 6- 1
Belgium Glove & Hosiery Co. of Canada Ltd.
Common —- jlOc 7. 1
5% preferred (quar.) 1 ~ t25c 7- 1

Bell & Howell Co., common (quar.) i2%b 6- 1
4%% preferred (quar.) $1.06¥4 6- 1

Berkshire Fine Spinning Asociates, Inc.—
$5 conv. preferred (quar.) $1.25 6- 3

Bessemer Limestone & Cement—
6% preferred (quar.) 75c 7. 1

Bethlehem Steel Corp., common $1 50 6- 1
7% preferred (quar.) $1*75 7. j

Birmingham Water WOrks, 6% pfd. (quar.) $1.50 6-15

Holdert

ot Bee:

6-14

4-30

5-31
6-20

9-20
5-31

5- 1
5- 1

6- 1

6-14

5-10

6-lf
5-20

6-27
5-15

6- 7*

5-15
5-11

5- 4
6- I

5-15

5-20

5-15
5- 6

6- 1
6- 1

6-10

6*17

5-17
5-17
5-22

5-31
5-15
6- 4
4-24

5-15
5-15

5-15

5-29
5-14*

6- 1

5-15
5-18
5-18

5-23
6- 5

9- 6
12- 6

5-24
5-21
5-15

6- 1
5- 3

5-31

5-31
5-10
5-JO
6-22
6-22
5-13

7-20
10-22
1-21

5-20
5-20

5-10
5-23
6-19
6-19

5-21

5-10
4-30
4-30
6-11

5- 6

6- 1
5-20

5-17

5-10

5-10

5-10
5- 3

5-15
5-16
5-16

5-31
5-21

5-28
5-15

5-10
5-15
5-15
5-15
5-10

5-15
5-15

5-16
6-11
9-10

12-10
5-15
5-15

5- 4
5-31
5-31
5-18
5-18

5-15
5-27
5-27

5-15
6-15

4-30
5-15

5-15

5-15

5-17

6- 1

6- 1

5-15

5-15

5-23

6-20

5- 6
6- 7

6- 1

Name ot Company
Black Hills Power & Light, com. (quar.)—

57o preferred (quar.) —
Blauner's (Phila.), common (quar.)

$3' preferred (quar.) —

Blaw-Knox Company
Bliss (E. W.) Co., 5% preferred—
6% preferred —

Block Brothers Tobacco, 6% pfd. (quar.)—
Blue Ridge Corp., $3 conv. preferred (quar.).
Optional payhlent (l/32nd share of com¬
mon stock pr.cash),™

Blumenthal (Sidney) (quar.)
Bohack (H. C.), 7% 1st preferred (accum.) _
Bond Stpres, 4%, preferred—1
Booth (F. E.) Co. Inc., $3 pfd. (accum.)—
Borden Company (interim)——
Boston Fund, Inc. (qUar )
Boston Woven Hose & Rubber (quar.)
Boyertown Burial Casket (quar.) —:
Brach (E. J.) & Sons (increased quar.)
Braniff Airways, Inc. (quar.):. —

Brazilian Traction Light & Power Co., Ltd.—
Ordinary

Brewers & Distillers (Vancouver)—

Eitjra — ■——

Brist'ol-Myers Corp., common (increased) __
3%% partic. preferred (quar.)

British-American Bank Note (quar.)
British American Oil Co. (quar.)__ —

Brooklyn Telegraph & Messenger Co. (quar.)
Brown-McLaren Mfg. Co. (quar.)
Brown Shoe Company —

Bruce (E. L.) Co. com
7%, preferred (quar.) ——

3%% preferred (quar.)
Bruck Silk Mills (quar.),
Bruhswick-Balke-Collender Co.—
Common (quar.)
$5 preferred (quar.)——

Buckeye Pipe Lihe C6. (qukr.):
Budd (E. G.) Mfg., $5 prior pfd. (quar.)
Buell Die & Machine (quar.)_ —

Buffalo Forge Co
Building Products, Ltd. (quar.)
Bullock Fund, Ltd
Bunker

. Hill & Sullivan Mining & Concen¬
trating (quar.)

Extra

Burlington Mills Corp.—
Common (increased quar.)_
3%% preferred (initial quah)
3%% 2nd preferred (initial)
4% preferred (quah) —

Burroughs Adding Machine Co. (increased) _.
Burry Biscuit Corp.—

$1.25 preferred (initial quar.)
Burton-Dixie Corp
Butler Brothers, common
4%% preferred (qiiar.)

Butler Water Co., 7% preferred (quar.)—
Butterfly Hosiery Mills, com. (initial s-a)—
7% preferred (s-a) ;

Cable Electric Products, common

Common voting trust certificates
Cable & Wireless (Holding), Ltd.—
5%% preference (S-a)

Caldwell (A. & G. J.) (increased s-a)
California Cotton Mills, new com. (initial) __
California Electric Power (quar.)
Callaway Mills, $2 preferred (iquar.)

$2 preferred (quar.)
Camden Forge Co., common—

5 Vz % preferred (quar.)
Canada Bread Co., Ltd., common (annual).

5% class B (quar.) :
4%% 1st preferred (quar.)

Canada Cement, 6'/2% preferred (accum.)—
Candda & Dominion Sugar, Ltd. (quar.)
Canada Foundries & Forgings, Ltd.—
Class A (quar.)

Canada Machinery Corp., Ltd. (s-a)
Canada Malting Co., Ltd., bearer (quar.).
Registered (quar.) ~

Canada Northern Power, common (quar.)
7% preferred (quar.): ^

Canadian Breweries (increased)
Canadian Car & Foundry Co., Ltd., common
New Class A (initial) —

Canadian Fairbanks-Morse (quar.)
Canadian Food Products, Ltd., com. (quar.)
Class A (quar.)

Canadian Foreign. Investment Corp. (quar.)
Canadian General Electric (quar.)
Canadian Industrial Alcohol—

Per

Share

30c

$1.25
12%6
756
15c

28C

33C

$1.50

75c
20c

$2.50
$1.12%

75c

50c
16c
50c
35c

50c
15c

Class A (increased).
30)Class B (Increased)

Canadian Industries, Ltd.—
Class A (quar.)
Class B (quar.)
7% preferred (quar.)

Canadian International Investment Trust—

5% preferred (accum.)
Canadian Malartic Gold Mines (s-a)
Canadian Tire Corp. Ltd. (quar.)
Extra

Carman & Company, $2 Class A (quar.)
Class B (irreg.)

Carpenter Paper Co., common (quar.)
Common (quar.)
4% preferrted (quar.)
4% preferred (quar.)

Carpenter Stteel Co. (increased)
Cassidy's, Ltd., 7% preferred (accum.)
Catawissa RR. Co., 5% 1st pfd. (s-a)

5% 2nd preferred (,s-a)
Caterpillar Ttactor Cb. (quar.)___^
Central Arizona Light Si Power
Central Bag & Burlap Co. (quar.)___^
Central Foundry. Co., 5% conv. pfd. (quar.)
Central Illinois Public Stervice—
6% preferred (quar.)__
$6 preferred (quar.

Central Ohio Light Si Power—
3.6% preferred (initial quar.)

Century Ribbbn Mills-
New common (initial quar.)

Certain-teed Products Corp., com. (resumed)
4%% prior preferred (quar.)
6% prior preferred

Chain Belt Co.-
Chain Stores Investment Corp.—

$6:50 preferred
Chapman Valve Mfg., 7% pfd. (s-a)
Champion Paper & Fibre, com. (quar.)_„

Extra
$4.50 preferred (quar.)

Chateau Gai Wines
Extra

Chestnut Hill RR. Co. (quar.)
Chicksan Co.
Chile Copper Co ~
Chicago Corp., $3 preferred (quar.)
Chicago Yellow Cab (quar.)
Chrysler Corporation
Cincinnati Milling Machine, common

4% preferred (quar.)
Cincinnati New Orleans & Texas Pacific
5% preferred (quar.)
5% preferred (quar.) .

When

Payable
6- 1

6- 1

5-23
5-23
6-10
5-20
5-20
6-29

6- 1
6- 1

6-15
7- 1
7- 1
6- 1

5-20
5-25
6- 1
7- 1

5-24

$$1

*500
$200
606

9$%C
$25c
$25c
$1,25
2%c
30c

25c
$1.75
87%c
$2Cc

256
$1.25
206

$1.25
2c
456

$2Sc
206

12%C
12%c

50c
87%c
37c

$1
15C

31%C
25C

20c
$1.12%
$1.75
,$20c

$3%&
10c

10c

2%%
106
10c
15c
50c

50c
15c

34%c
UOc

$62%e
$$1.12%
$$1.62%

$20c

$37%c
$50c
$50c
$50c
tl5c

i$1.75
$31%c
$316
$256
$25c

$12%c
±25c
$75c

$$2

t25c
$25c

$$1.50
t$1.50
$$1.75

$$1.25
$2c

$20c
$5c

50c
50c

25c
25c
$1

$1
$1

$5.25
756
75c
75c
15c

30c

$1.25

$1.50
$1.50

90c

156
15c

$1.12%
$1
25c

50%c
$3.50
256

25c

$1.12%
$25c
$15c
75c

2%c
50c

75c
25c
75c
35c

$1

$1.25
$1.25

Hviaere
of Bee.
5-20
5-20
5- 8

5- 8
5-13

6 25

5-10
5-17
5-31

6-15

5-11
4-30

5-15
5-22
6-15
5-F4

6-20 5- 3

5-20
5-20
6- 1
7-15
6-15

7- 2
6-
6-

6-

7-
7-
7-

6-15

6-15

7- 1

6-15

5-31
5-25
5-27
7- 2
6- 1

6- 1

6- 1

6- 1

6- 1

6- 1

6- 1

6- 5

5-15

5-31

6- 1
6- 1

6-15 1

6-15
7-30
6-15
6-15

5-21
7- 1
6-15
6- 1
9-10

12-10
6- 1
7- 1
7- 2
7- 2

7- 2

n
6-15

6-28
6-15
6-15

7-25
7-15
7- 1
5-22

5-22
6- 1

7- 1

7- 1
7- 2

7- 1

6- 1

6- 1

7-31
7-31

7-15

6- 1

6-20

6- 1
6- 1

6- 1
6- 1

7- 1
10- 1

8- 1
11- 1

6- 7
7- 2

5-23

5-23
5-31

6- 1

6-15

6- 1

6-15

6-15

6- 1

6-15
6- 1

7- 1

6- 1

5-25

5-29
6- 1

6-10
6-10
7- 1

6-14
6-14

6- 4

5-20
5-24

6- 1

6- 1

6-14
6- 1

6- 1

6- 1

9. 2

4-19
4-19
5-15
7- 1
5-15

6- 5
5-21
5-20

5-15
6-15
6-15
6-15

5-15

6- 1
6-20

5-17

5-17

5-15
5-17

6-5
5-15

5- 6

5- 6

5-15

5-15
5-15

5-15
4-26

4-25

5-20
5- 1

5- 1
6- 1

5-15
6-30
6- 1

6- 1

4-16

6-20
5-25
5-15*
8-31

11-30
5ri5
6-15
6- 5
6- 5
6- 5

5-22
5-10

6- 1

6-10

5-15
5-15

6-20

6-20

5-31
4-29

4-29

5-15

5-31
5-31
5-31

6-15

5- 2

5- 2

6-28

6-28

6-14

5-10
5-29

5-20

5-20

5-15
5-15
6-20
9-20

7-20
10-21

5-27
6- 3

5- 6

5- 6
5-15

5-10
6- 5

5-17

5-20
5-20

5-15

6- 1

5-20
6-10

5-10

5-24
5-22
5-22

6-12

5-18

5-18
5-20

5-10
5- 7

5-15
5-20

5-18
5-10

5-10

5-15
8-15

Name of Company

Circle Bar Knitting, Ltd. (quar.)

Cit^of* New Castle Water Co.—
6% nreferred (quar.)--——

City W*ater Co. of Chattanooga—
5% preferred (quar.)——

Clark Equipment Co., coiumon (quar.)
5% preferred (quar.)

Clearing Machine Corp. (quar.)
Cleveland Electric Illuminating-
Common (quar.)
$4.50 preferred (quar.) -r—

Cleveland Theatres, Inc., $4 partic. pfd
Cleveland & Pittsburgh RR. Co.—
7% regular guaranteed stock (quar.)
4% special guaranteed (quar.)

Coast Counties Gas & Electric—
5% 1st preferred (quar.):

Coca-Cola Company, common (quar.)
$3 class A (S-a)

Coca-Cola International Corp., common
Class A (s-a)

Coekshutt Plow Co., Ltd. (s-a)
Semi-annual

Colgate-Palmolive-Peet Co.—
$3.50 preferred (quar.)

Collins & Aikman Corp., common
5% preferred (quar.) —

Colonial Stores, Inc., common (increased)—
4% preferred (quar.) ——

Colorado Central Power Co. (initial)—T—,.
Colorado Fu'el & Iron, 5% conv. pfd. (quar.)
Colorado Milling & Elevator, common :

$3 preferred (quar.)
Columbia Broadcasting, class A
Class B — —

Columbian Carbon CO. (quar.)
Commercial Alcohols Ltd., 8% pfd. (quar.)_
Common (quar.)

Commercial Shearing & Stamping-———-
Commonwealth Telephone, $5 pfd. (quar.)—
Confederation Life Association (Toronto)—
Quarterly
Quarterly

Connecticut Light~& Pwr., $2~40 pfd7 (quar.)
$2.20 preferred (quar.)

Connecticut Power Co. (quar.)
Connecticut River Power, 6% pfd. (quar.)—
Consolidated Bakeries of Canada, Ltd.—
Quarterly

Consolidated Biscuit CO. (quar.)_
Consolidated Coppermines Corp —

Consolidated Edison Co. of N. Y. (quar.)—
Consolidated Laundries Corp. (quar.)—;
Consolidated Paper Co. (quar.)_„„
Consolidated Steel Corp., $1.75 pref. (quar.)
Consumers Glass Co., Ltd. (quar.)
Container Corp of America
Continental Assurance Co. (Chicago) (quar.)
Continental Can Co., common (interim)
$3:75 preferred (qUar.)-^ ::

Continental Casualty Co. (Chicago) (quar.)-
Continental Commercial Corp.—
7% preferred (qua*.),

Continental Motbrs Corp. (redticed)
Cook Paint & Varnish, common (quar.)
$3.prior preferred (quar.)

Corrugated Papter Bok, 5% preferred (quar.)
Coty, Inc. (increased)—
Craddock-Terry Shoe Corp.—
6% 1st preferred (s-a)-
6% 2nd preferred; (s-a)
6 % 3rd preferred (s-a) —

Crane Company,, 3% 7o preferred (quar.)
Cribben & Sexton, 4%% conv. pfd. (initial)
Crompton & Knowlea Loom Works, com

6 % preferred (quaV.)—
Crown Cork International Corp.—

$1 class A (accural)—!
Crown Cork & Seal Co. Inc. $2 pfd. (quar.)
Crown Drug Co., 8% preferred (quar.)
Crown Zellerbacli Corp., common (increased)
$4 convertible 2nd preferred (quar.)
$4.20 preferred (quar.)

Crows Nest Pass Codl, Ltd. (s-a)
Crum & Forster Insurance Shares Corp.—
7% preferred (quar.)

Cuban .American Sugar Co.— .

7% preferred, (quar.)—
Cuneo Press; Inc. (stock dividend)
Curtis Manufacturing Co. (Mo.) (S-a)
Curtis Publishing Co., prior pfd. (quar.)
Cushman's Sons, Inc., 7% pfd. (quar.)

Davis Leather Co., Ltd., Class A (quar.)
Class B ( quar.)

Dayton Power & Light, 4%% pfd. (quar.)
Decker (Alfred) & Cohn (quar.)—
Quarterly

Deep Rock Oil Corp. (quar.)_
Deere & Co., 7% preferred (quar.)
Delaware & Bound Brook RR. Co. (quar.)_
Delaware & Hudson Co. (quar.)
Dennison Mfg. Co.—
6% convertible prior preferred

Dentist's Supply of N. Y.—
New common (initial)

Denver Dry Goods Co., 4%% pfd. (quar.)
Denver Union Stock Yard Co.

Derby Gas & Electric Corp. (quar.)—,
Detroit Gasket & Mfg., 6% pfd. (quar.)
Detroit International Bridge—
New common (initial) ,—

Detroit-Michigan Stove (stock dividend). One
additional share for each four held
5% preferred (quar.) ,—

Diamond Alkali Co. (quar.)
Dianidnd Match Co., 6% partic. pfd. (s-a)
Common (quar.) —

Distillers Corp.-Seagrams, Ltd.—
Common (quar.}_—
5% preferred (quar.) —

Dixie Cup Co., $2.50 class A (quar,)
Dr. Pepper Company! ^ ——

Dome Mines, Ltd. (quar.) -

Dominion & Anglo Investment Corp., Ltd.—
5% preferred' (quar.)- ——.—

Dominion Bridge Co., Ltd. (quar.)
Dominibh Envelopes & Cartons—
7% preferred (quar.)

Dominion Malting CO., common (quar.)—
Dominion-Scottish Investments, Ltd.—
5% pref. (accum.)i__

Dominion Steel & Coal Corp., CI. B (resumed)
Dominion Stores; Ltd. (increased quar.)
Dominion Tar & Chemical Co., Ltd.—
New $1 preferred (initial quar.)

Dow Drug (quar.)
Dravo Corporation, 4% preferred (quar.)—
Dresser Industries, 3%% preferred (quar.)_
Dumont Electric Corp. (initial quar.)
Dun & Bradstreet, common™
4%% preferred (quar.)

Duplan Corp. (stock dividend)
Cash dividend (iriitial)

Duquesne Light Co., 5Vo 1st pfd. (quar.)—
East St. Louis & Interurban Water Co.—
6% preferred (quar.)
7% preferred (quar.)

Per

Share

$15c
$5c

When
Payable

5-31
5-31

folder#
ot Rec.

5-15
5-15

$1.50 6- 1 5. U

$1.25
75c

$1.25
25c

50C
$1.12%

$2

87'/2 c
50c

31Vic
75c

$1.50
$5.60

$3
$25c
$25c

87%c
25c

$1.25
50c

50c
45c
25c

I61/4C
75C

40c
40c
35c
$10c
$5c
10c

$1.25

$$1.50
$$1.50
$$1.50

60c

55c
56%c
$1.50

$20u
25c
10c

40c

25c
25c

43%C
$50c
40c

30c
25c

93%c
40c

43%c
15c

20c

75c
$$1.25

20c

$3.00
$3.00
$3.00
93%c
28%c

50c

$1.50

40c

50c

$2
30c
$1

$1.05
$$1.50

$1,75
100%

40c-

75c
$1.75

$37%c
$17 ¥20
$1.12%

25c
25c
35c
35c

50c

$1

$1.50

25c

$1.12%
50c

30c
30c

20c

50c

50c

75c
37%C

$55%C
$$1.25
62%C

25c

$30c

$$1.25
$300

$87 ¥20
$20c

$$1
$25c
$25c

$25c
15c
50c

93%C
15c

50c

$1.12%
2%
30c

$1.25

$1.50
$1.75

6- 1

6-15
6-15
6- 1

7- 1
7- 1

6- 1

6- 1

6- 1

6-15
7- 1

7- 1

7- 1

7- 1

6- 1

12- 1

6-29
6- 1

6- 1

6- 1

6- 1

6- 1
6- 1
6- 1

6- 1
6- 7

6- 7

6-10

7-15

7-15

6-25

6- 1

6-15
9-15
12-15
6- 1

6- 1

6- 1

6- 1

7- 1

6-24
5-31

6-15

6- 1

6- 1

7- 1

5-31

5-20

6-29

6-15
7- 1

6- 1

6- 1
5-29

6- 1
6- 1
6- 1
5-22

6-29

6-29
6-29

6-15
6- 1

5-22

7- 1

7- 1

6-15
6-29
7- 1
6- 1

6- 1

6-1 3

5-U
5-28
5-28
5-15

6-

5-10
5-10

5-25
6-13
6-13
6-13
6-13
5- 1
11- 1

5-23
5-23
5-18
5-18
5-17
5- 9

5-15
5-15
5-24
5-24
5-15
6-29
6-29
6-11

5-15

6-10
9-10
12-10
5- 4

5- 4

5-15

5-15

6- 5

6- 1

5-17
5-10

5-15
5-21

6-14

4-30
5- 4

6-14

5-25*
6-15*
5-15

5-15
5- 1

5-17

5-17
5-25
5-13

6- 1
6- 1

6- 1
6- 1

5-15

5- 8

6-21

6-17*
5-24*
6-14
6-13

5-13

5-13

5- 8

$1.75 5-31 5-15

7- 1

7- 1
5-31
7- 1
6- 1

6- 1
6- 1
6- 1

7-10
10-10
6-25

6- 1
6-10

6-20

7- 1

6- 1
7- 1
6- 1

5-20
6- 1

6-29 6- 8

6-18
6-18
5-11
6- 7
5-17

5- 1
5- 1
5-20

6-11

5- 9
6- 3

5-28

5-15
6-15
5-14
5- 6
5-15

6-25
8-15

6- 7

9- 3
6- 1

6-14
8- 1
7- 1
6- 1

7-30

6- 1
5-23

6- 1
8- 1

6- 1
6-30
6-15

7- 2
6- 1
7- 1
6-15
6- 1
6-10
7- 1
5-28
8- 1
7-15

6- 1
6- 1

5-15
8- 6

5-24
8-12
5-14

5-29
7-16
6-10
5-21
6-29

5-15
4-30

5-15
6-30

5- 1
5-31
5-18

6- 1
5-21
6-21
6- 1
5-15
5-18
6-15
5-20
7-15
6-I4

5-U
5-11
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Per
i Name of Company Share

Early & Daniel, 7:% preferred (quar.) $1.75
Eastern. Magnesia Talc Co., Inc. (quar.)— $1.50
Quarterly ^ . $1.50
Quarterly —— . $1.50

Eastern Massachusetts St. Ry.—
6% 1st preferred (quar.)_ $1.50

Eastern Steel. Products, Ltd 520c
Eaton Manufacturing Co. (quar.) 75c

Elgin National Watch Co.—
New common (initial) 15c

El Paso Natural Gas (quar.) 60c

Ely & Walker Dry Goods (quav.) 25c
Embassy Realty Associates, common 90c
Preferred (quar.) 30c
Participating 30c

Empire & Bay State Telegraph—
4vJ> guaranteed (quar.) $1

Empire District Elec. Co,. 5% pfd. (quar.) $1.25
English Electric Co. of Canada—
Class. A (quar.)__ $25c

Equity Corp., $3 conv. preferred (accum.) 75c
Erie Railroad Co., $5 pfd. A (quar.) $1.25
$5 preferred A (quar.) $1.25
$5 preferred A (quar.) $1.25

Faber Coe & Gregg, common (quar.) 50c
Fairbanks Morse & Co. (quar.) 25c

Falconbridge Nickel Mines, Ltd. (interim)— $5c
Falstaff Brewing Cbrp.— 25c
Fajardo. Sugar Co. of Porto Rico 25c
Farmers & Traders Life Ins. (Syracuse, N. Y.)—
Quarterly $2.50
Quarterly $2.50

Federal Bake Shops, common (quar.) 25c
Extra — —— 25c

5% preferred, (s«&L — 75C
Federal Compress.& Warehouse (quar,)—— 25c
Extra 25c

Federal Wght $ Traction, $6 pfd. (quar.)__ $1.50'
Federal-Mogul Corp. -(quar.) 30c
Extra

T_ r,»T- 15c
Federal Screw Works1 (quar.) ; 12'/2c
Fenton United Cleaning & Dyeing Co.—

7% preferred. (quar.)J $1.75
Ferro Enamel Company— 25c
"56" Petroleum Corp 2c
Finance Co. of America at Baltimore—
New class A, 1 initial) $3
New Class B ("nltial) ~ $3

Firestone Tire & Rubber, 4'A%,pfd. (quar ) $112%
Firth Carpet Co , common (increased) 20c
Preferred (quar.) $1.25

Fishman (M. H.) ,5c to $1 Stores—
Increased quarterly 20c
Extra

, — ~ 5C
Fitz Simons & Corinell Dredre & Dock Co —

Quarterly _ 25c
Fitzsimmons Stores, Ltd.—
7% preferred (quar.) 17%c
7% preferred (quar.)— I_ i7i/2C
7% preferred (fjilar.)— 17%c

Flintkote Company, common 15C
$4 preferred (quar.)— $1.00

Ford Hotels Company (s-a) 50c
Foster Wheeler Corp., 6% preferred (quar.) 37%c
6% preferred (quar.)— ; 37y2C

Fraser Companies, Ltd. (quar.) t50C
Freeport Sulphur (quar.) . 62y2c
Freiman (A. J.) 6% preferred (accum.! $1.50
Fruehauf Trailer Co., common (quar.) 25c

. 4% preferred (Initial quar.) $1
f Calvin Mfg. Co., new common (initial!—— 15c
; General Bronze Corp. (quar.) 20c
[General Cigar Co., common (quar.) 25cI 7/o preferred <quar.)_;

_ $175f General Finance Corp
! 5% preferred A (s-a)— 25c
: 6 % preferred B (s-a) 36c
General Mills, 3%% conv. pfd. (quar.) 84%cGeneral Motors, common (reduced) 50c
$5 preferred (quar.) $1.25

Snffoi1 ?,utc?0°r Advertising, common 25c
ppnpi-Q 1 5^ .Castings, $6 pfd. (accum.)—_ $1.50
iw in-J f 2e Corp"' common (quar.)— 40c$2.50 preferred . .

_ o7Vop
General Tin Investments, Ltd. ~
American certificates (irreg.)

General Tire & Rubber Co. (quar.) 25c

rS! J C?" Preferred (s-a) "II 25cGocoel Brewing Co. (quar.) 5c
Goodall-Sanford, Inc. (quar,) 37»Ac

I $5 y^dv^Hhi:^8|RuJ)ber' com.(increased). 75c$5 convertible preferred (quar.) $125

oSa co
<N" YJ <«**"«*:>- 9-o9%

Gran£le Co- soc

SrXt m^ric5n^ ?nd.emnit7TNr~YTTquar.)I 10c
Great Mnrth EngPieerin& Works (quar.)_ 15c
rrfo* Sort,uern' ?aper <Q"ar.) 40c

££ wl^y' Co.; preferred — $1.50
I 6 / f !k western Brewery Co.—
! rV2 /o conv- preferred (quar.) 34%c
I Gtif\c°0Per& Co. ( 75c

SJ 1st preferred (quar.) — $1.25
OrouV

! Agricultural shares 10c
Automobile shares — I"" 4c
Extra ~

R '
Aviation shares Ill_ 4r

i BS 2.|S
jjKEiectrica! EquiPmenr5raiK:::::::::"~: IS

Extra _ , t

I Ffatrltores
Fully Administered" shares—I—-IIIII 2 \l
Extra

4
eneral Bond shares 10c

"Extra*1 Machinery ^aresIIIZ III" 5c

In^utionaI"iond~"shareriIIII 8cExtra
lc

TnVes«ng Co' shares ~~ 10c

^ExtrandiSine sharcs -IHI—-I- 61/2(5

fotroicum shads'::::;::;:::::::::::::: IS
Extra

__ 4c
Railroad Bond shares"IIIIIII_IIIIIIIIII__ 4c
p ^ Jq

apvf0a^ Equipment shares 4cExtra
2r

«sx®rk"share;;:;::::;:::;::::::: it
Extra

_

UtiinC0 shares —II 4c

■K?^ —; Zahn Erass> $1 partic. pfdl (Tnitial" s-a").— 50c

When

Payable

7- 1

6-29
9-30
12-21

6-15
6- 1

5-25

6-24

6-28
6- 1
7- 1

7- 1

7- 1

6- 1

6- 1

6-15
6- 1
6- 1
9- 1
12- 1

6- 1

6- 1

6- 1
6-26
5-29
6- 1

7- 1
10- I
6-29
6-29

6-29
6- 1
6- 1

6- 1
6-10

6-10
6-15

7-15
6-21
5-22

6-15
6-15

6- 1
6- 1
6- 1

6- 1

6- 1

6- 1

6- 1
9- 1
12-1
6-10

6-15
6-10
7- 1
10- 1
7-25
6- 1
7- 1
6- 1
6- 1

6-14
6-12
6-15
6- 1

5-25
5-25
6- 1

6-10
8- 1

6-12
5-21

6-27

5-25

5-31
5-31
5-30
6-12

6- 1

6-15
6-15
6-15
6- 1

6-28
5-24
8- 1

8- 1

6-14
6-14
6- 1

6-21

6- 1
6- 1

7- 1
10- 1

5-31

5-31
5-31

5-31
5-31

5-31
5-31
5-31

5-31

5-31

5-31

5-31
5-31

5-31

5-31

5-31

5-31

5-31

5-31

5-31

5-31
5-31

5-31

5-31

5-31
5-31

5-31

5-31

5-31

5-31

5-31

5-31
5-31

5-31

5-31

5-31

5-31

5-31

5-31

7- 1

Hoiaen

of Lee.

6-20
9-20
12- 9

6- 1

5-15
5- 7

6- 8

6-12

5-15*

6-20

6-20

6-20

5-21

5-15

5-31

5-15
5-17
8-16

11-15

5-15

5-ll
5-11
5-29

5-15
5-16

6-15
9-16

6-15

6-15
6-15
5- I

5-.1

5-18*
5-31
5-31

6-1

7-10
6- 5

5-10

6- 5

6- 5

5-15
5- 1

5- 1

5-15

5-15

5-21

5-20
8-20

11-20

5-27

6- 1
6-1

6-15
9-16
6-29

5-14
6-15

5-20
5-20

5-29
6- 1

5-*4
5-14

6-10
6-10

5-10*
5-17

7- 8

5-20
5-10
6-12

5-15

5-21

5-25
5-24

5-20
5-15
5-15
6- 1

5- 9

5-~6
7-25

7-25
5-20
6- 7

5-20

5-20

5-15

5-20
6-25

9-25

5-17

5-17

5-17

5-17
5-17
5-17

5-17
5-17

5-17
5-17
5-17

5-17
5-17
5-17
5-17

5-17
5-17

5-17

5-17

5-17

5-17

5-17

5-17

5-17

5-17

5-17
5-17

5-17
5-17

5-17

5-17

5-17

5-17

5-17

5-17
5-17

5-17

5-17

5-17

6-12

1

...

, . Per
Name of Company Share

Hajoca Corporation (quar.) 62y2c
Hale Brothers Stores, Inc. (quar.) 25c
Hallicrafters Company (quar.) 10c
Hallnor Mines, Ltd . tic
Hamilton Cotton, Ltd. (quar.) t22yac
Hamilton Watch Co., common 15c

4% preferred (quar.) $1
Hancock Oil Co. of California, CI. A (quar.)- 50c

Extra 25c
Class B 50c
Extra IIIIIIII 25c

Hanley (James) Co., common (quar.) 25c
7% preferred (quar.) 87y2c

Hanna (M. A.) Company, common 25c
$4.25 preferred (quar.) $1.06Ve

Harbison-Walker Refractories Co.—
Common (quar.) 25c
6% preferred (quar.) $1.50

Harshaw Chemical, 4V2 % pfd. (quar.) $1.12Vb
Common (quar.) 25c

Hartman Tobacco, $4 prior pref. (quar.) $1
$3 non-cum. pref. (quar.) 75c

Hathaway Bakeries, Inc.—
$7 conv. pfd. (accum.) $1.75

Haverty Furniture Cos. (quar.) 25c
Hawaiian Pineapple Co., Ltd 50c
Hazel-Atlas Glass Co. (increased quar.) $1.50
Extra 50c

Hewitt Rubber Corp. (quar.) 25c
Heyden Chemical Corp., common (increased) 40c
4% preferred A (quar.) $1
4% preferred B (quar.) $1

. Heywood-Wakefield Co., common (irreg.) 50c
5% preferred B (quar.) 31c

Hibbard, Spencer Bartlett & Co. (monthly) 15c
Monthly 15c

Monthly 15c
Hires (Chas. E.) Co. (quar.) v r 30c
Hobart Manufacturing Co., class A (quar.)_ 37y2c
Holophaine , Company 50c
Holt (Henry) & Co., $1 class A (quar.) 25c

$1 class A (quar.) 25c
$1 class A (quar.) 25c

Holt, Renfrew & Co., Ltd., 1% pfd. (accum.) t$3.50
Hooker Electrochemical, common (quar.) 40c

$4.25 preferred (quar.) $1.06%
Hooven & Allison Co.. 5% pfd. (quar.) $1.25
Horn & hardart Co. (N. Y.j—

5% preferred (quar.) $1.25
Houston Lighting & Power (quar.) CQc
Howard Stores Corp. com 25c

. 4%%. preferred (quar.) $1.06'A
Hudson Bay Mining & Smelting (quar.) t50c
Hudson Motor Car Co. (quar.) 10c
Hudson Pulp & Power, 5% pfd. A (initial> 31'Ac
Humble Oil & Refining (quar.) 37'Ac
Hilmmel-Ross Fibre Corp.—

6% preferred (quar.) $1.50
Hunt Food?, 6% preferred Orreg.) 15c

5'.*0 preferred (quar.) 12y2c
5% preferred series A (initial) $0.0889

Huntington Water, 6% pfd. (quar.) $1.50
, 7% preferred (quar.) $1.75
Hhron Holding Corp.—
On new 10c par value stock 15c

Huttig Sash & Door Co.—
5% preferred (quar.) $1.25
5% preferred (quar.) $1.25
5% preftrred (qUar.) $1.25

Idaho Power Co., common (quar.) 40c
Illinois Municipal Water, 6% pfd. (quar.)— $1.50
Illinois Power Co., 5% conv. pfd. (accum.)_ $2.25
Illinois Zinc Co. (quar.) 25c
Imperial Chemical Industries, Ltd. (final)— 5%
Imperial Oil, Ltd., Bearer (s-a) t25c
Registered (s-a) J25c

Imperial Tobacco Co. of Canada, Ltd.—
Interim, JlOc

Imperial Varnish & Color Co., Ltd.—
Common (quar.) tl5c
$1.50 conv. partic. pfd. (quar.) WAc

Indiana Steel Products 12'Ac
Industrial Acceptance Corp., Ltd.—

5% convertible preferred (quar.) $$1.25
Industrial Silica, 6y2% preferred (accum.)_ $1.62'A
Ingersoll-Rand Co. (quar.)— $1-50
Inland Steel Co., new common (initial) 40c
Institutional Securities, Ltd.—
Aviation Group shares 50c
Stock and Bond Group shares 20c

Insuranshares Certificates, Inc. (s-a) 10c
International Bronze Powders, Ltd.—
Common (increased quar.) $25c
6% piartic. preferred (quar.) $37'Ac

International Business Machine (quar.)— $1.50
International Harvester. 7% pfd. (quar.)__ $1.75
International Nickel Co. of Canada, Ltd.—
Common (quar.) 40c

International Petroleum Co., Ltd.—
Bearer (reduced s-a) $25c
Registered (reduced s-a)_ $25c

International Products Corp 25c
International Silver, Co. . $1.50
International Textbook (reduced) 40c
International Utilities Corp.—

New common (initial) 20c
Interstate Natural Gas Co. (reduced) 50c
Intertype Corporation 25c
investment Foundation. Ltd.—

6% convertible pyef. (quar.) $75c
Iowa Southern Utilities Co. (initial) 20c
Iron Fireman Manufacturing Co.—
Common (quar.) 30c
Common (quar.)— 30c
Common (quar.) 30c

Jaeger Machine Co 37'Ac
Jersey Central Power & Light—
5'A% preferred (quar.) $1.37%
6% preferred (quar.) $1.50
7% preferred (quar.) $1-75

Jewel Tea Co. (quar.) 35c
Johnson & Johnson, 4% 2nd pfd. (quar.)— $1
Jones & Laughlin Steel, common (quar.) 50c

5% preferred A (quar.) $1-25
5% preferred B 80c

Kalamazoo Vegetable Parchment Co. (quar.) 15c
Kawneer Company (increased quar.) 15c
Kentucky Util. Co., 1% junior pfd. (quar.) 87'Ac
Kinney (G. R.) Co., 8 pfd. (arrears) $121.00
$5 prior preferred (quar.) $1.25

Klein (D. Emil) Co. (quar.) 25c
Quarterly 25c
Quarterly , 25c

Knickerbocker Fund (quar.) 8c
Extra 4c

Knudsen Creamery Co., common (irreg.)— 12'Ac
60c preferred (quar.) 15c

Koehring Company (quar.) 25c
Kresge (S. S.) Company (increased) 40c
Kress (S. H.) & Company (quar.) 40c
Kroger Company, common (quar.) 50c
6% 1st preferred (quar.) $1.50
7% 2nd preferred (quar.) $1.75

Kysor Heater Co. (quar.) 10c
La France Industries, 6% pfd. (accum.)— $1.50
La Plant-Chcate Mfg. (quar.) ^ 20c
La Salle Wines & Champagne 5c
Lake of the Woods Milling, com. (quar.)___ $30c
7% preferred (quar.). — $$1.75

When

Payable

6- 1

6-1

5-15
6- 1

6- 1
6-14

6-14
6- 1

6- 1
6- 1

6- 1
6- 1

6- 1

6-11

6- 1

6- I

7-20
6- 1

6-15

6-15

7- 1

6- 1

5-25

5-25
7- 1

7- 1
6-15

6- 1
6- 1

6- 1

6-10
6- .1
5-31

6-28
7-26

6- 1
6- 1

6-12
6- 1

9- 1

5-29

6-27
6- 1

6- 1
6-10
6- 1

6-10
6- 1
6- 1
6-10

6- 1
6- 1
6- 1
6- 1
6- 1

6- 1

Holders

of Rec.

5-15
5-15
5- 1

5-10
5-10
5-24
5-24
5-15
5-15
5-15
5-15
5-11

5-11
6- 1

5-16

5-11

7- 6

5-15

5-31
6- 5

6-20

5-24
5-20

5-15
6-14*

6-14*
5-28

5- 1
5- 1
5- 1

6-.1
5-20
5-21
6-18
7-16
5-15

5-15

5-29

5-21
8-21
11-21

6-15
5- 3
6- 3

5-10
5-20
5-10
5-10

5-10
5-7
5-20

5-11

5-17

5-15
5-15
5-11
5-11

5-22 5- 1

6-29

9-30,
i2-30
5-20
6- 1
6- 1
5-20
7- 9

6- 1

6- 1

6-29

1:1
6- 1

6-29
6-10

6- 1
6- 1

0- 1
6- 1
6- 8

7-15
7-15
6-10

6- 1

6-29

6- 1
6- 1

0- 1

6- j
6- 1

6- 1

6-15
6-15

7-15
6-15

6-lti
9- 3

12- 2

6-10

?:1
7- 1
G-20
8- 1

7- 5
7-1
5-27

6-15
6-28

5-20
5-31
5-24

7- 1
10- 1
12-23

5-20
5-20
6-25
5-25

5-3l
6-12
6- 1

6- 1

7- 1

8- 1
5-15

6-15

6-29

5-20

6- 1
6- 1

6-19
9-20

12-20
4-25
5-10
5-11

5- 1*
4-26
5-17

5-17

5-14

5-21
5-21

5-15

5-31
6- 1

5- 6
5-14

4-30
4-30
5-27

6-15
6-15
5-22

5- 4

5-31

5-15
5-15
5-15

5-15
5-10

5-16
6- 1

6- 1

6-15
6- 1

5-10
8-10
11- 9

5-31

6-10
6-10
6-10

6- 6
7-12

6- 3

6- 3

6- 4
6-18

5- 1

5-10

6-20
9-20
12- 2

4-20

4-20
6-15
5-15
5-15

5-21
5- 8

5-10

6-14

7-15
4-29

5-15
6-10

5-10
5- 8

5- 8

is • teT
, Name of company Share

Lake Shore Mines (quar.) $20c
Lake Superior District Power, common 30c

. 5% preferred (qyar.) $1.25
Lamaque Gold Mines (interim) $5c
Lamston (M. H.) Inc. (quar.) 10c
Landis Machine Co., common 25o
Common 25c

Lane Bryant, Inc. (quar.) 25c
Extra $X

Lane Wells Company (quar.) 25c
Lanett Blcachery & Dye Works (quar.) $1
Lang (John A.) & Sons (quar.)„_ $25c
Lanston Monotype Machine 25c
Le Tourneau (R. G.), Inc., common (quar.) 25c

$4 preferred (initial quar.) $1
Leath & Company, common (quar.) 25c

$2.50 preferred (quar.) 62''2c
Lee (H. D.) Company (quar.) 25c
Lefcourt Realty—

$3 conv. prior preferred (arrears) $36.50
Lehigh Coal & Navigation 50c
Lehigh Portland Cement (increased) 37'Ac
Levy Brothers Co., Ltd. (interim) $10c
Lexington Water, 7% preferred (auar.) $1.75
Libbey-Owens-Ford Glass 25c
Life SaverS Corp 25c
Liggett & Myers Tobacco, common (quar.)__ 75c
Class B (quar.) 75c.

Lincoln Bldg., partic. ctfs 75c
Lincoln National Lite Insurance (Fort
Quarterly 30o

, Quarterly 30o
Lindsay Light & Chemical Co. (increased) __ 20o
Link-Belt Co. (quar.) 50c
Lion Match Co 50o

Liquid Carbonic, 3'A % preferred (quar.)___ 87'Ac
Little Miami RR. Co., original capital $1.10
Original capital $1.10
Original capital $1.10
Original capital $1
Special guaranteed (quar.) 50c
Special guaranteed (quar.) 50c
Special guaranteed (quar.) 50c
SpecfjtL guaranteed (quar.) 50c

Little Schuylkill Nav. RR. & Coal (s-a)_—_ 75c
Loblaw Groceterias Co., Ltd.—
Class A (quar.) $25o

Extra, $12'Ac
Class B (quar.) $25c
Extra $12'Ac

Loblaw Groceterias, Inc. (quar.) 20c
Lock Joint Pipe Cp., 8% pfd. (quar.) $2
Lone Star Gas Co. (quar.) 20c
Long-Bell Lumber Corp. (Md.), Class A 12c
Long-Bell Lumber Co. (Mo.) (accum.) 10c
Lord & Taylor, 6% 1st preferred (quar.)_« $1.50
Lorillard (P.) CO., common (interim)_! 25c
7% preferred (quar.).. $1.75

Louisville & Nashville RR. Co. (quar.) 88c
Ludlow Manufacturing & Sales Co. (quar.)_ $1.5Q
Lynch Corporation, new common (initial) 20c
Lynchburg & Abingdon Telegraph Co. (s-a) $3
Lyon Metal Products (quav.) 25c

M. J. & M. M. Consolidated (s-a) %c
Maelaren Power & Paper Co. (quar.) $25c
Madison Square Garden (quar.) 25c
Extra ,-,T 50c

Magnatfox Company (stock dividend) 20%
New common 25c

Magor Car Corp.. 20c
Mahon (R. C.) Co 25c
Majestic Radio & Television—

5% convertible preferred (initial s-a)— 133Ac
Mallory (P. R.) & Co.„- - 20c
Manhattan Shirt Co. (quar.) 25o
Maryland Drydock, 7% preferred $1.75
Masonite Corp., common (quar.) 25c
4'A% preferred (quar.)_^ $1.12%

Matson Navigation Co. (quar.) 30c
May Department Stores, com. (increased)— 50c
$3.75 preferred (quar.) 933Ac

, May McEwen Kaiser Co. (increased quar.)— 50c

McClatctiy Newspapers, 7% pfd. (quar.)— 433Ac
7% preferred (quar.) 433Ac
7% preferred (quar.) 433Ac

McGraw-Hill Publishing 25c
Mclntyre Porcupine Mines, Ltd. (quar.) $55'Ac
McLellan Stores Co., 5% preferred 94c
Mead Corporation, common 20c

$6 preferred (quar.) $1.50
$5.50 preferred (quar.)—, $1.37'A

Meadville Telephone Co., 5% pfd. (s-a) 66'Ac
Megowan Educator Food, class A 50c
Mercantile, Acceptance Corp. of California—

5% preferred (quar.)„ 25c
5% preferred (quar.) 25c
5% preferred (quar.)——— 25c
6% preferred (quar.)_ 30c
6% preferred (quar.)—— 30c
,6% preferred (quar.)—, 30c

Merck & Co., IpC., 4%% fcfd $2.08%
5% preferred — $2.43'A

Merritt-Chapman & Scott 6%% pfd. (quar.) $1.62%
Metal & Therrhit Corp., common (quar.)— 35c

7% preferred (quar.)—— — $1.75
Meyer ,(H.,H.) Packing, .6%% pfd. (quar.). $1.62%
Meyer-Blanke Co. (quar.) 40c
Extra 10c

Messenger Corporation (extra) 10c

Michigan Consol. Gas, 4%% pfd. (quar.)— $1.18%
Michigan Public. Service Co. (quar.)—,— 25c
Mid-Contihent Petroleum 50c
Middlesex • Water Co. (increased) 75c
Midland Steel PrddUcts, common 50c

8% preferred (quar.) $2
$2 non-cum. preferred (quar.) EOc

Midwest Oil Co., common (increased s-a)__ 45c
8% preferred (s-a) 4c

Minneapolis-Honeywell Regulator Co., com.— 25c
4% preferred B (quar.) $1
4% preferred D (quar.) $1
4'A% preferred C (quar.) $1.06

Minneapolis & St. Louis Railway Co $1
Missouri Utilities Co., common (qtiar.) 25c

5% preferred (quav.) v $1.25
Mitchell (R.) Co., Ltd X $$1
Mohawk Carpet Mills (quar.) 50c
Molybdenum Corp. of America (quar.) 12'Ac
Monarch knitting Co., common (resumed)- $15c
Common t20c
5% preferred (quar.) $$1.25
5% preferred (quar.) $$1.25

Monsanto Chemical Co., common (quar.)— 50c
$3.25 preferred A (initial) 29c
$4.50 preferred A (s-a) $2.25
$4.50 preferred B (s-a) $2.25
$4 preferred C (s-a) $2

Montreal Loan & Mortgage (quar.) $31'Ac
Morgan (J. P.) & Company $2
Morris Plan Insurance Society (quar.) $1
Quarterly $*■
Quarterly $1

Motor Finance Corp. (quar.)
Motor Wheel Corp. (quar.)— 30c
Mount Diablo Oil Mining & Development

Co., (quar.) 1(5
Extra lc

Mountain Fuel Supply (Utah) — 25c
Mountain Producers (increased s-a) 30c

9-10

6-10
9-10
12-10

3-10-47
7-15

6-17

6-10
6-10

5-15
6-, 1

Ei
4-29
4-29

8- 5
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.. ^AUs»'i Wame of Company ■ ■

Mullins Manufacturing-—
$7 preferred (quar.j

■, $7 preferred (quar.; —

♦7 preferred (quar.j .—

Muncie Water Works, 8% pfd. (quar.)
Munson Line, Inc., $4 p*d. A (quar. >

$4 preferred B (quar. k —

Murphy (G. C.) Co., new common {initial)«. ■

MUattegon Motor Specialties Co.—
$2 class A (quar.j —: '

Mutual Chemical Co. of America—
.6% preferred (quar.)
$% preferred (quar.j ___—

6% preferred (quar.)

Nanaimo-Duncan Utilities—

6%% preferred (quar.).*
Nashville Chattanooga & St. Louis Ry
National Acme Co. tquar.)
National Automotive Fibres, Inc „

National Biscuit Company, common (quar.)'

7% preferred (quar.j-
National City Lines (quar.)
National Container Corp. (Dei.)
National Cylinder Gas (Del ), com. (quar.)

4l/u % preferred (quar.)

National Dairy Products (quar.)
National Electric Welding (quar.)___

5

Quarterly —

National Gypsum, $4.50 preferred (quar.)
National Lead Co., 7% pfd. A (quar.)
National Linen Service (quar.)
National Paper & Type Co.—

5% preicrred (s-ui _

National Pumps Corp.— ;
H 5% prior preferred (quar.)
National Rubber Machinery (quar.)
National Standard Co. (quar.)
National Tea Co., common
National Transit Co

Nebraska Pov/er Co., 6% preferred (quar.)
.> 7% preferred (quar.)
Neisner Bros., Inc. (quar.)
Nelson (Herman) Corp
Nestle-Le Mur, §2 partic. Class A (accum.)_
New Jersey Zinc Co
Newport Electric Corp. (quar.)
Newport News Shipbuilding & Dry Dock Co._
New York Air Brake Co
New York Shipbuilding Corp.—

• Founders shares (voting) (reduced)
Participating stock (non-voting) (reduced)

New York State Electric & Gas—
5.10% preferred (quar.)

New York Stocks, Inc.—
Agricultural Industry Series.
Alcohol & Dist. Industry Series
Automobile Industry Series
Aviation Industry Series
-'Bank Stock Series.—

*
Building Supply Industry Series

'■Business Equipment Industry Series
,f''Chemical Industry Series

'

Electrical Equipment Industry Series——
'
Food Industry Series

"'Government Bonds Series
Insurance Stock Series

'

Machinery Industry Series
'■ Merchandising Series
:' Metals Series
Oil Industry Series

•'

Public Utility Industry Series ;

Railroad Series
Railroad Equipment Industry Series

!
Steel Industry Series—,

11 Tobacco Industry Series _

Diversified Investment Fund—,*
The dividend shown above was originally
reported to us as a 15c payment. Since
then it has been corrected to a 20c pay¬
ment.

Diversified Speculative Shares

Nineteen Hundred Corp., class A (quar.)
Class A (quar. >

Niagara Lower Arch Bridge (quar.)
Noranda Mines, Ltd. (quar.)
Norfolk & Western Railway Co.—
•v Common (quar.) »

Normetal Mining Corp.. Ltd. (initial)
North American Car Corp. ~{quar.)_,
North American Co. (stock dividend)—
One share of Pacific Gas '& Electric com-

-

mon for every 100 shares held

North American Investment Corp.—
6% preferred (accum.)
5%% preferred (accum.)

North American Rayon, 6% preferred
North River Insurance Co. (quar.)
Northeastern Water. $4 preferred (quar.)'

Northern Indiana Transit (quar.)
'

Quarterly
Northern Natural Gas I IIIII"III
Northern Oklahoma Gas I
Northwest Bancorporation (ihcreased) II
Northwestern Public Serv. 7% pfd. (quar.)
6% preferred (quar.)

Northland Greyhound Lines—
$3.75 preferred (quar.)

Norwich Pharmacal Co. (quar.f_.II
Extra

Nova Scotia Light & Power—
6 % preferred (quar.)

Nu-Enamel Corp. (quar.)
Extra

60c convertible preferred (quar.)
Oak Manufacturing Co
Ogilvie Flour Mills, Ltd., common (quar.)

7% preferred (quar.)

Ohio Power Co., 4%% preferred (quar.)
Ohio Oil Co. (s-a)

_

Extra I—""I"
Oklahoma G"s & Electric. 7% preferred
Ontario Beauty Supply, com. (initial quar.)

Extra

Ontario & Quebec Railway (s-a)
Orpheum Building Co. (s-a) !
Otis Elevator Co., common
6% preferred (quar.)

Ottawa Light Heat & Power, Ltd.—
Common (quar.)
5% preferred (quar.) ,I_III

Outboard Marine & Manufacturing Co._ _

Ox Fibre Brush Co. (monthly)
Oxford Paper. $5 preferred (accum.)
Pacific Mills, new common (initial)—
Pacolet Manufacturing Co., common (quar.)

■ 6% nreler-ed rs-a).
Paramount Pictures. Inc. (quar"11III"II
Parker Pen, new i -oramnn (initial) III
TParkersburg Rig & Reel common

$4.25 preferred (initial quar.)
Pato Consolidated Go'd Dredging, Ltd I
Paton Manufacturing Co., Ltd., com (quar.)

7% preferred (quar.)—
Peabcdy Coal Co., 6% preferred (accum.).1

Per ,,'j
Share

When

Payable

'

$1.75 " 6- 1 8-15
$1.75- 6- I 5-15

$1.75 9- 1 8-15

$2 6-15 6- 1

$1- 6- I 5-17
~

$1"
-

6-1 5-17
25c 6- 1 5-21

50c 6- 1 6-15

$1.50 6-28 6-20
$1.50 9-28 9-19

$1.50 12-28 12-19

81'Ac 6- 1 5-15

$1 6- 1 5- 9
50c 5-23 5- 9

15C 6- 1 5-10
30c 7-15 6-11

$1.75 5-31 5-U*
25c 6-15 6- 1

25c 6-10 5-15

20c 6-10 5-10*

$1.06 6- 1 5-10*

35C 6-10 5-20

2c 8- 1 7-22

2c 10-30 10-22

$1.12% 6- 1 5-18

$1.75 6-15 5-27

25c 7- 1 6-15

$1.25 8-15 7-31

$1.50 1-31-47 1-21
25c 6-28 6-17

50c 7- 1 6-15

20c 6- 1 5-16

35c 6-15 5-31

$1.50 6- 1 5-15

$1.75 6- 1 5-15
25C 6-15 5-31
25c 6- 5 5-14

15c 6-15 6- 1

$1 6-10 5-20
40c 6- 1 5-15

50c 6- 1 5-15

50c 6- 1 5-15

75c 5-20 5-10

75c 5-20 5-10

$1.27% ' 6- 1 5-10

.07 5-25 5- 4

.10 5-25 5- 4

.04 5-25 5- 4

.12 5-25 5- 4

.08 5-25 5- 4

.02 5-25 5- 4

.09 5-25 5- 4

.03 5-25 5- 4

.07 5-25 5- 4

.10 5-25 5- 4

.09 5-25 5- 4

.09 5-25 5- 4.

.06 5-25 5- 4

.07 5-25 5- 4

.05 5-25 5- 4
.08 5-25 5- 4

.05 5-25 5- 4

.07 5-25 5- 4

.08 5-25 5- 4

.04 5-25 5- 4

.10 5-25 5- 4

.20 5-25 5- 4

.04 5-25 5- 4

50c 8-14 8- 1
50c 11-15 11- 1

t50c 6-10 5-31

m 6-15 5-15

$2.50 6-10 5-15

noc 6-24 6-14
30c 6-10 5-31

7- 1 6- 3

$1.50 6-20 5-31
$1.37% 6-20 5-31

75c 7- 1

25c 6-10 5-24
$1 6- 1 5-15

25c 7- 1 6-15
25c 10- 1 9-14
65c 6-25 6- 1
35C 5-28 5-17
40c 5-25 5-10

$1.75 6- 1 5-20
$1.50 6- 1 5-20

933Ac 7- 1 6-20
15c 6-10 5-14
5c 6-10 5-14

$$1.50 6- 1 5-14

30c 7-12 6-29
15c 6-15 5-31
15c 6-15 5-31

15c 6-15 6- 1

}25c 7- 2 5-28
t$1.75 6- 1 4-26

$1.12% 6- 1 5- 7
25c 6-15 5- 9
25c 6-15 5- 9

$2.02 6-14
tl5c 7- 2 6-20
tl5c 7- 2 6-20

t$3 6- 1 5- 1
20c 6-10 6- 1
20c 6-20 5-22

$1.50 6-20 5-22

J15c 7- 1 5-15
$$1.25 7- 1 5,-15

25c 5-24 5- 3
25c 5-25 5-20

$1.75 6- 1 5-15

50c 6-15 5-31
40c 5-31 5-25

$2.50 6-15 6- 8
50c 6-28 6- 7
50c 5-27 5-15

25c 6- 1 5-20
$1.06'A 6- 1 5-20

+20c 5-31 5-10
m.oo 6-15 5-31
$$1.75 6-15 5-31

$2 6- 1 5-15

SkVZtkVW: *
■

0/- Heme ot Company ■ -• •*

Peerless Casualty Co., 6 %. pfd. (s-a)
Penn State Water, $7 preferred (quar.)—
Pennsylvania Electric Co.—
4.40% preferred B (quar.)

Peoples Gas Light & Coke ;—

Peoples Telephone 4%% preferred (irreg.) ~
Perkins Machine & Gear, 7% pfd. (quar.)—
Permutit Company (quar.)
Peter Paul, Inc. (increased)
Stock dividend

Pettibone Muiliken Corp —

Pfaudler Co., 6% preferred (quar.)
Pfeiffer Brewing Co. (increased)
Pfizer (Charles) & Co. (quar.)

Phelps-Dodge Corp. (quar.)
Philadelphia Company, $5 pref. (quar )

$6 pref. (quar.)
Philadelphia Electric Co., common

$1 preierence (quar.)
Philadelphia Suburban Transportation, com.
Extra

Philadelphia Suburban Water com. (quar.)
6% preferred

Philadelphia Transportation—
Participating preferred

Phillips Petroleum Co. (quar.)

Pillsbury Mills, common (quar.)
Extra

$4 preferred (quar.)
Pinchin Johnson & Co., Ltd. Amer. Shrs.—
Final

Pitney-Bowes, Inc. (quar.)
Pittsburgh Bessemer & Lake Erie—

6% preferred (s-a)
Common (quar.)

Pittsburgh Coke & Chemical—
$5 convertible preferred (quar.)

Pittsbuxgh & Lake Erie RR
Pittsburgh Steel, 5Vfe% prior pfd. (accum.)
Pittsburgh, Youngstown & Ashtabula Ry.—

7% preferred (quar.)

Placer Development, Ltd. (interim)
Poor & Company, $1.50 CI. A pref. (quar.).
Class B

Potomac Electric Power—

5% % preferred (quar.)
6% preferred (quar.)

Power Corp. of Canada—
6% 1st preferred (quar.)
6% non-cum. partic. preferred (quar.)

Prentice-Hall, common (quar.)
$3 preferred (quar.)

Public Service Co. of Colorado—
6% preferred (monthly)
5% preferred (monthly)
7% preferred (monthly)

Public Service Co. of Indiana—
Common (increased quar.)
5% preferred (quar.)

Public Service Electric & Gas Co.—
$5 preferred (quar.)
7% preferred (quar.)

Public Electric Light Co., 6% pfd. (accum.),
Public Service Corp. of New Jersey—

5% preferred (quar.)
6% preferred (monthly)
7% preferred (quar.)
8% preferred (quar.)

Pure Oil Co., common (quar.)
5% conv, preferred (quar.)

Purity Bakeries Corp. (quar.)

Quaker Oats Co., 6% preferred (quar.)
Quaker State Oil Refining (quar.)
Quebec Power Co. (quar.)
Queen Anne Candy Co. (initial)

Radio-Keith-Orpheum, common (initial)
Common

Rapid Electrotype (quar.)
Extra

Reading Co., 4% non-cum. 1st pfd. (quar.)
Reliable Stores Corp., 5% conv. preferred
Reliance Grain Co., Ltd.—

6 Va% preferred (accum.)
Reliance Mfg. Co., 3V2% conv. pfd. (initial)
Remington Rand, Inc., common (increased) _

$4.50 preferred (quar.)_4
Reo Motors, Inc

Republic Investors Fund, Inc.—
6% preferred A (quar.)
6% preferred B (quar.)

Republic Insurance (Texas) (quar.)
Republic Steel Corp., common .

6% prior preferred A
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.)
Rheem Manufacturing Co. (quar.)

4Va% preferred (quar.)
Rice-Stlx Dry Goods Co.—

7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)

Richardson Company
Rochester Gas & Electric—
4% preferred F (quar.)

Ronson Art Metal Works (increased (quar.)
Roos Brothers, Inc. (quar.)
Royalite Oil Co., Ltd. (s-a)
Roxy Theatre, $1.50 preferred (quar.)
Ruppert (Jacob), common
4%% preferred (quar.)

Saco-Lowell Shops (quar.)
St. Joseph Water Co., 6% pfd. (quar.)
San Francisco Remedial Loan Assn. (s-a)__
Sardik Food Products (initial)

Scott Paper, $4.50 preferred $1
$4 .preferred

Scranton Electric Co., $6 preferred
Scranton-Spring Brook Water, com. (initial)

4.10% preferred (initial)

Seaboard Oil Co. (Del.) (quar.)
Sears Roebuck & Co. (quar.)
Seattle Gas, $5 lsc preferred (accum.)
Second Canadian International Investment

Co., Ltd., 4% partic. pref. (quar.)
Secord (Laura) Candy Shops, Ltd. (quar.).
Securities Acceptance Corp. (Omaha), com.,

5% preferred A (quar.)
s Seeman Brothers (quar.) j

Extra

Semler (R. B.) Inc. (increased)
Servel, Inc., $4.50 preferred (quar.)
Shaeffer (W. A.) Pen Co. (quar.)
Extra

Sharon Steel, $5 convertible preferred
Shawinigan Water & Power Co. (quar.)
Sherwin-Williams Co., 4% preferred (quar.)
Sherwin-Williams Co. of Canada—
Common (quar.)
7% preferred (quar.)

Signal Royalites Co., class A (quar.)
Sick's Breweries, Ltd
Sigma Mines, Ltd. (s-a)
Signal Oil & Gas, class A (quar.)—
Class B (quar.)

Per When Holder*

Share Payable1 of Ree.

$3 6-29 6-20

$1.75 . 6- 1 5-11

$1.10 6- 1 5- 1

$1 7-15 6-20

$1.00 6- 1 5-31

$1.75 6- 1 5-20

15c 6-29 6-21

$1 6-10 5-24

300% 5-24

25c 5-20 5-10

$1.50 6- 1 5-21

25c 6-29 6- 7

50c 6- 5 5-23

40c 6-10 5-24

$1.25 7- 1 5-31

$1.50 7- 1 5-31

30c 6-30 6- 1

25c 6-30 6- 1

25c 6- 1 5-15

25C 6- 1 5-15

20c 6- 1 5-11

$1.50 6- 1

50c 10-12 10- 1

50c 6- 1 5-10

30c 6- 1 5-13

40c 6- 1 5-13

$1 7-15 7- 1

12%% 5-24 4-18

10c 5-20 5- 1

$1.50 6- 1' 5-15

75c 10- 1 9-14

$1.25 6- 1 5-17

$2.00 6-15 5-20

$1.37% 6- 1 5-17

$1.75 6- 1 5-20

125c 6-14 5-22

37 Vac 6- 1 5-15

25c 6- 1 5-15

$1.37% 6-1 5-15

$1.50 6- 1 5-15

$$1.50 7-15 6-20

$75C 7-15 6-20

70c 6- 1 5-20

75c 6- 1 5-20

50c 6- 1 5-15

41%c 6- 1 5-15

58%c 6- 1 5-15

45c 6- 1 5-15

$1.25 6- 1 5-15

$1.25 6-28 5-31

$1.75 6-28 5-31

$3.00 6- 1 5-16

$1.25 6-15 5-15
50c 6-15 5-15

$1.75 6-15 5-15
$2 6-15 5-15
25c 6- 1 5- 8

$1.25 7- 1 6-10
40c 6- 1 5-17

$1.50 5-31 5- 1
25c 6-15 5-31
$25c 5-25 4-19

7%c 6-15 6- 1

30c 5-15 5- 6
30c 7- 1 6-15

37%c 6-15 6- 1
12%c 6-15 6- 1

50c 6-13 5-23
29c 6-10

$$1.90 6-15
80c 7- 1 6-20
35C 7- 1 6- 7

$1.12% 7- 1 6- 7
37%C 6-25 6- 5

15c 8- 1 7-15
15c 8- 1 7-15
30c 5-25 5-10
25c 7- 2 6-10

$1.50 7- 1 6-10
90c 7- 1 6-10
25c 6-15 5-23

$1.12% 6- 1 5-15

$1.75 7- 1 6-15
$1.75 10- 1 9-15
$1.75 7- 1 6-15
$1.75 10- 1 9-15
50c 6-10 5-25

$1 6- 1 5-15
35c 6-12 6- 3
50c 6-20 6-10

$50c 6- 1 5-14
37%c 6- 1 5-15
25c 6- 1 5-15

$1.12% 7- 1 6-10

25c 5-25 5-10
$1.50 6- 1 5-11
75c 6-30 6-15
20c 6-10 5-25

18 7/10
$1.05 Va
$1.07
15c

$1.02 Va

25c
25c

$1.25

tlOc

J20c
10c

41 Vic
25c

25c

25c

$1.12 Va

50c

25c

$1.25
t25c
$1.00

f 15C

t$1.75

25c

f40c
. $30c

50c

50c

6- 5

6-15
6-15

6-15
6-10

6- 1

6- 1

6- 1

7- 1

7- 1

6-15
6-15

6-11

7- 1

5-27

5-27

7- 1

5-25
6- 1

8- 1
7- 2

6-15

6-29
7-27

6-15

6-15

5- 6

5- 6

6-5

6- 5

6- 1
5-10

5-15

5-10

5- 1

6-10

6-10

5-31
5-31

6- 1

6-10

5-16

5-16

4-18
5-15

7-10
6-10

6- 1

5-31

6-28

6- I

6- 1

' "" '

P..4 V... ,,

- Name arCompany''

Slgnode Steel Strapping, com. (quar.)
5% preferred (quar.) —

Silverwood Western Dairies, Ltd.
5% preferred (quar.)-..-- -

Simonds Saw & Steel Co. (increased)
Simpson's, Ltd., 4Va% preferred (quar.) t$l-12Va
Simon (H.) & Sons, common ?J0c

Per

Share

15c
62 Vac

t$1.25
70c

5% preferred (quar.) t$1.25
Simon (Wm.) Brewery (quar.) —

Singer Mfg. Co., Ltd. Ordinary registered-
Sixth & Broadway Building Co.—
Partic. certificates (irreg.)

Skilsaw, Inc. (quar.)
Smith (A. O.) Corp.
Smith (Howard) Paper Mills, Ltd.—-

4% preferred (initial) -

Solar Manufacturing Corp., common (quar.)

2c
4%

75c
25c
50c

*29c
15c

30c

$1.50
10c

50c

$1.00

46c

40c

50c

55c conv. preferred A (quar.) 1— 13 Ac
Soundview Pulp Co., common (quar.)

6% preferred (quar.)
South American Gold & Platinum
South Bend Lathe Works (irreg.) 62V2C
Southeastern Greyhound Lines—
Increased quarterly
Extra ~r~~

Southern Advance Bag & Paper—
$2 convertible preferred

Southern California Edison—
6% preferred B (quar.) . 37%c

Southern Canada Power, common (quar.)— J20c
6% partic, preferred (quar.) • t$1.50

Southern Railway Co. (quar.)—— 75c
Southwestern Life Insurance (quar.) 35c
Southwestern Public Service Co.—
Common (quar.) 4pc
43A% preferred $1.48

Sovereign Investors (quar.) 10c
Sparks Withington Co.--

6% convertible preferred (quar.) $1.50
Spear & Company, $5.50 1st preferred (quar.) $1.37%

$5.50 2nd preferred (quar.) $1.37%
Spencer Kellogg & Sons (quar.) 45c
Spiegel, Inc., $4.50 preferred (quar.) $1.12%
Squibb (E. R.) & Sons, common (quar.) 25c
$4 preferred (quar.) $1

Standard Accident Insurance 36Vic
Standard Brands, Inc., common 40c

$4.50 preferred (quar.) $1.12%
Standard Cap & Seal Corp.--

$1.60 convertible preferred (quar.)
Standard-Coosa-Thatcher (quar.)
Standard Dredging Corp.—

$1.60 convertible preferred (quar.) 40c
Standard Forgings Corp. (quar.) 183Ac
Standard Oil Co. of California (quar.) 50c
Standard Oil Co. (Ind.) (quar.) 25c
Standard Oil Co. of New Jersey (s-a) 50c
Extra $1

Standard Oil Co. of Ohio, common 25c
33A% preferred A (quar.) 933Ac

Standard Stoker Co. (quar.)— 50c
Stein (A.) & Co. (stock dividend). Two for
one split-up 100%

Sterchi Brothers Stores (extra) 50c
Sterling Drug, Inc. (increased) 50c
Sterling, Inc. (irreg.) 12%c
Stern Brothers 50c
Stewart-Warner Corp. (s-a)— 25c
Stix, Baer & Fuller Co. (increased) 37%c
Stokely-Van Camp Inc.—

5% prior preference (quar.) (_ ,-.,i—-
Storkline Furniture Corp. - (quar.)—-A,—
Extra

Stowell Screw Co., Ltd., class A (s-a)—-i-,
Strawbridge & Clothier— 1
6% prior preferred (quar.)4——

Sun Oil Company (quar.)—.—_——**—
Sunray Oil Corp., common (increased)
4%% convertible preferred (quar,)——

Superior T00I..& Die Co. (quar.)_
Swan-Finch Oil, 4% 2nd preferred (quar.)
6% preferred (quar.)——. 37%c

Swift International Co., Ltd.r—
Deposit certificates (quar.)—

Sylvania Industrial Corp. (quar.)
Extra

Sylvanite Gold Mines, Ltd., com. (quar.)—
Common Bearer (quar.)

Syracuse Transit Corp. (quar.) *—

Talon, Incorporated
Tampax, Inc. —

Terre Haute Water Works Corp.—
7% preferred (quar.)

Texas Pacific Coal & Oil (increased s-a)—
Texas Public Service (Del.) (quar.)
Tide Water Associated Oil, common (quar.) _
$3.75 preferred (quar.) 933Ac

Tilo Roofing Co. (increased quar.) 20c
Timken Roller Bearing Co. (reduced) 37%c
Tivoli Brewing Co. (quar.) 15c
Toburn Gold Mines, Ltd flc
Trailmobile Company, common (increased)- 25c

$2.25 preferred (quar.) 56'Ac
Trane Company, $6 1st preferred (quar.)— $1.50
Trinity Universal Insurance (Dallas) (quar.) 25c
Quarterly 25c

Troy & Greenbush RR, Assn. (s-a) $1.75
208 South La Salle Street Corp. (quar.) 62%c
Quarterly 62%c

Tyler Fixture. 7% preferred A 35c
8% preferred B ' 40c

Underwood Corp. 50c
Union Asbestos & Rubber (quar.) 17%c
Union Oil Co. (Calif.), $3.75 pfd. A (quar.) 933Ac
Union Tank Car Co. (quar.) 50c
United Air Lines, Inc 50c
United Aircraft, 5% conv. pfd. (quar.) $1.25
United Biscuit of America, common (quar.)

Ejctra
5% preferred

United Corporations, Ltd., class B (irreg.)
United Electric Coal Cos
United Fuel Investments, Ltd.—
6% class A preferred (quar.)

United Gas Improvement (irreg.)
United Light & Railways Co. (Del.)—
6% prior preferred (monthly)
6% prior preferred (monthly)
6.36 % prior preferred (monthly)
6.36% prior preferred (monthly)
7% prior preferred (monthly)
7% prior preferred (monthly) * 58V3C

United Merchants & Mfrs.—
5% preferred (quar.)

United Molasses Co., Ltd.—
Amer. dep. receipts for crd. regis, (final)
Ordinary registered (final)

United New Jersey RR. & Canal (quar.)
United Printers & Publishers, Inc.—
Common (increased)
$2 pref. (quar.)

United Public Utilities Corp.—
$3 preferred (accum.)
$2.75 preferred (accum.)-. —

U. S. Air Conditioner. $7 preferred (quar.) _
U. S. Casualty Co. (N. Y.) (s-a)

When

Payable

6- l

6- l

7- 2

6-15
6-15
6- 1

6- 1

5-31

6- 1

6-12
6- 5

7-20
6-12

8-15

5-31

5-25
5-23
5-29

9- 1

9- 1

5-24

6-15

8-15
7-15

6-15

7-15

6- 1

5-23

5-20

6-15
6- 1

6- 1

6-10

6-15

6-12

8- 1
6- 5

6-15

6-15

6- 1

7- 1

6- 1

5-28

6-16

6-10

6-12

6-12

6-14

7-15
6- 1

25c

12%C
12 %C
J75c

$1.50
25c

15c

45C
25c

10c

40c
25c

25c

$3c
t3c
50c

50c
10c

$1.75
50c

25c

20c

25c

25c

$1.10
J25c
25c

J75C
65C

50c

50c

53c
53c

58%c

$1.25

15%
2%%

$2.50

30C

50C

75C

683AC

$1.75
22%C

6-12

6- 1

7- 2 ,

5-25

6- 1

6-10

7- 1

5-28

5-28

6- 1

6- 1

6-15

6-20

6- 1

5-28

6- 1

6- 1

6- 1

5-20

5-20

7- 2

7- 2

6- 1

6-15

5-28

6- 1
6- 1

6-10
6- 1

7- 1

6-15

6- 5
6- 1

5-22
7- 1
7- 1
6- 1

8-15

11-15

6-15
7- 1

10- 1

6- 1
6- 1

6-28
7- 2
6-10
6- 1
7- 1
6- 1

6- 1
6- 1

5-20
5-30
6-10

7- 2

6-29

6- 1
7- 1
6- 1
7- 1
6- 1
7- 1

Holdfrj
0/ Rec,
5-18
b-10

5-31
5-24
5-151
5- 4

5-4
5-15
4-23

5- 1
6- \

5-15

5-31
8- l

5-15
5-15
5- 8

5-15

8-15
8-15

5-20
7-1&
6-20
5-15
7-11

5-15

4-30

6- 5
5-23

5-23
5-18
6- 1

5-29

7-15
5-24
5-15
5-31

5-20

6-20

5-20
5- 6

2-15
5-10

5-15
5-15

5-31

6-28
5-10

4-25
6- 1

5-15

6-12
5-20

5- 4

5-15*

6-28

5-15
5-15

4-30

5-9

5-21

6-15

5-15
5-17
5-15
5-15

5-15
5-10

5-10

4-26

5-il
6- 1
5-10*

5-11
5-11
5-31
5-10

6-10
5-25
5-20
5-U

4-22
6-15
6-15
5-18
8-10
11- 9
5-31
6-20
9-20
5-21
5-21

6-H
6-10
5-20
5-17
6-10
5-15

5-17
5-17

4-30
5-24

6-10
5-31

5-15
6-15
5-15
6-15
5-15
6-15

7- 1

7-19
7- 9

7-10

7- 1
7- 1

6-15
6-15

8- 1
6- 1

6-19

5-28
5-28

6-20

6- 1
6- 1

6- 1
6- 1

7-1®
5-11

"l*+~ •

, ....... ,vsr »4vr'~ • •, * n-y-w ^'
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Home of Company - Share Payable

*«• «c^i^^±:::::: ^ ?: 1
'»* **

. 4g Liimb™Company3 mciuidatinB) $5.00 0-15
S; I: Pipe* Foundry (,uar., _ 40c 6-20
O.Tm^oSd'cSrTQU".) 00O 7; 1
0.T potash Company"--::---"- 50c J-ljj
OmSrtsLytes"pViSrnlXLlth^aph"Co.- g_ j

FrTrefer7edTouav:F:::::::::::::::::: 62>/2c 7-" 1
fj S Rubber Co., common (increased)—— 75c 6-10
8% 1st preferred (quar.) $2 6-10

U S. Steel Corp., common $1 6-10
'l<;c preferred (quar.) $1.75 5-20

Universal Consolidated Oil Co... 50c 5-22
Universal Insurance Co. (quar.) 25c 6- 1
KS Laboratories, Inc. (initial quar.)- 25c 6-17
Quarterly
Quarterly 25c 12'1Q

Universal Pictures— ,, -

411/4% preferred (quar.) $1.06/4 6- 1
Upper Michigan Power & Light—

$3 preferred (quar. J5c 7- 1
$3 preferred (quar.) -- 75c 10-1
$3 preferred (quar.) *- 75c 1-1-47

Upson Company X s-a)--—-- 25c 6-1
Utica Knitting Co. (quar.) Joi,0?; 5 2
5% prior preferred (quar.) 62/aC 7- 1
5% prior preferred (quar.) 62VaC 10- 1

Utility Equities Corp.-- _

$5.50 n'ior preferred (accum.) $1.2S^4^jJr 1
Van Raalte- Co— f" J
Vanadium-Alloys Steel 50c ^ 0- 1
Vapor Car Heating Co., Inc.—
■7% preferred (quar.) $1.75§* 6-10
7% preferred (quar.) $1.75;^ ,9-10
7% preferred (quar.)— $1.7$'?;- 12-10

Vick Chemical Co., new com. (initial quar.) 30c- * 6- 1
Extra 30c : 6- 1

Virginian Coal &" Iron (quar.) $1 6- 1
Virginian Railway, 6% preferred (quar.)__ 37%c 8-1
Visking Corp., class A (monthly) 13 Ac 6-15
Class B (monthly) 13 Ac 6-15

Vogt Manufacturing Corp 15c 6-1
Vulcan Detinning Co., common $1.50 6-20

7c/0 preferred (quar.) $1.75 7-20
Wabasso Cotton Co., Ltd. (quar.) t$l 7- 2
Waldorf System, Inc. (quar.) 25c 7-1
Waite Amulet Mines, Ltd +15c 6-10
Walgreen Company, common (quar.) ... 40c 6-12

4% preferred (quar.) $1.00 6-15
Walker & Co., class B , 10c 5-20

$2.50 class A (quar.) 62Y2C 7- 1
Walker (Hiram) Gooderham & Worts-
Common (quar.) T$1 6-15
$1 preferred (quar.) T25c 6-15

Warner Brothers Pictures (quar.) 50c 7-3
Warren (Northam), $3 preferred (quar.)— 75c 6- 1
Warren (S. D.) Co., common (increased)-- 75c 6- 1

$4.50 preferred (quar.) $1.13 6- 1
Warren Petroleum Corp. 20c 6- 1
Washington Railway & Electric, common— $9 5-31
Participating units 22Vic 5-31
5% preferred (quar.) $1.25 6- 1
5% preferred (semi-annual) $2.50 6- 1

Waverly Oil Works 20c 6-10
Wayne Knitting Mills, common (increased) $1 6- 1

6% preferred (s-a) $1.50 7- 1
Wellman Engineering Co. (quart) 10c 6-10

Extra - 5c 6- 1
The above payment was incorrectly re¬
ported in last Monday's issue as a 10c
extra dividend.

Wentworth Manufacturing Co., com. (quar.) 12'Ac 5-22
Wesson Oil & Snowdrift—

$4 convertible preferred (quar.) $1 6- 1
West Indies Sugar Corp. (s-a) 50c 6-12
Extra $1.00 6-12

West Michigan Steel Pdy.—
$1.75 convertible' preferred (quar.) 433Ac 6- 1

Western Auto Supply (increased quar.) 75c 5-31
Western Light & Telephone Co 75c 7- 1
Western Pacific RR. Co., common (quar.)— 75c 8-15
Common (quar.) 75c 11-15
Common (quar.) - 75c 2-15-47

j $5 preferred A (quar.) $1.25 8-15
$5 preferred A (quar.) $1.25 11-15
$5 preferred A (quar.) $1.25 2-15-47

Western Pipe Co. (final liquidating)—
To be paid immediately upon presentation
of certificates for cancellation $1.10Va

Western Real Estate Trustees (Boston) (s-a) $2.00 6- 1
Extra $2.00 6- 1

Westinghouse Air Brake 25c 6-15
Westinghouse Electric Corp., common 25c 5-29
7% participating preferred 25c 5-29

Weston Electrical Instrument, Corp 40c 6-10
Weston (George), Ltd.—- 1
4Va% preferred (quar.) $$1.121A 6- 1

Westvaco Chlorine Products (quar.) 35c 6- 1
Weyenberg Shoe Mfg — 25c 7- 1
Whitaker Paper Co. (quar.) $1.50 7- 1
Extra $1 7- 1

Wilkes-Barre Lace Mfg.—
| New $25 par (initial)— 25c 6- 1
I Wilsil, Ltd. (quar.) 125c 7- 2
Wilson Brothers, common (initial) 20c 6- 1
5% preferred $0.2083 6- 2

Winconsin Bankshares Corp. 25c 6-15
Winnipeg Electric Co.—

5 ® non-cum. preferred (s-a) t$2.50 6-29
Woodall Industries—
5% convertible preferred (quar.) 31V4C 6- 1

Woodward Governor Co. (quar.) 25c 6- 6
Wool Combing Corp. of Canada, Ltd. (quar.) 125c 7-10
Woolworth (P. W.) Co., common (quar.) 40c 6- 1
Extra 50c 6- 1

Wcolworth (P. W.) & Co., Ltd.—
6preference regis, (s-a) 3% 6- 7

"^thington Pump & Machinery Corp., com. 37'Ac 6-20
4/3% conv. prior preferred (quar.) $1.12'A 6-15
4/2% prior preferred (quar.) $1.12'A 6-15

Worumbo Mfg. Co., 5% prior pfd. (s-a) $2.50 6- 1
Wurlitaer (Rudolph) Co 20c 6- 1
WJjfley (Wm.) Jr. Co. (monthly) 25c 6- 1
Monthly 25c 7- 1

Wyandotte Worsted Co. (stock dividend) 100% 6- 3

&gst°*n Sheet & Tube (quar.) 50c 6-16
s Cooperative Mercantile Institution—

, Quarterly 75c 6-15-
; Quarterly 75c 9.15
"Quarterly 75c 12-15
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5- 3

6- 1
6- 1
6- 1

5-15
5-13
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5-18

6- 5
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XLess 30% Jamaica Income tax.
Transfer books not closed for this dividend.

1 ' ayaWe In U. S. funds, less 15% Canadian non-residents' tax.

t, . ayaWe ln Canadian funds, tax deductible at the source. Non-
1 ent tax 15%; resident tax, 7%. a Less British income tax.

Investment News
(Continued from page 2732)

been spent on the company's properties and the working capital has
increased from $4,325,000 in 1936 to $23,031,000 at the close of 1945.
A breakdown of the expansion figures reveals $4,000,000 will be

spent for improvements in paper making which will allow the com¬
pany to shift from the production of unbleached paper to bleached
paper. About $1,500,000 is being spent on' domestic plants for the
production of multi-wall paper shipping sacks. The company is
further considering the erection of a new kraft paper mill in the
South to lower costs and to convert its New York mills, now devoted
to kraft paper exclusively, to producing specialty items.—V. 163,
p. 1480.

Saguenay Power Co., Ltd.—Earnings—
(Including Fully Owned Subsidiaries, Except Saguenay Electric Co.)
Twelve Months Ended March 31— 1946 1945 1944

Operating revenue. $1,815,654' $1,440,097 $1,396,342
Operation, maint., admin., etc 656,765 316,647 282,932
Taxes (other than income taxes).. 60,652 41,603 73,170

Net operating income $1,098,237 $1,081,847 $1,040,240
Other income 32,422 25,116 22,585

Total income $1,130,659 $1,106,963 $1,062,825
Interest 329,813 336,966 344,320
Amort, of exp. of issues of bds., etc. 48,045 44,144 44,144
Exchange deductions 77,870 37,128 36,849
Prov. for depreciation 184,108 184,025 184,658
Premium on bonds retired.: 16,040 16,040 16,075
Prov. for inc. and exc. prof, taxes. 212,234 221,594 198,802

Net income $262,549 $267,066 $237,977
Preferred stock dividends 53,000 68,752 68,752
Common stock dividends 210,000 210,000 210,000
—V. 163, p. 1907.

St. Louis-San Francisco Ry.—Earnings of System—
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Total oper. revenues.. $8,166,839 $10,484,647 $23,936,209 $29,788,189
Maint. of way & struct. 2,003,639 1,314,376 4,759,306 3,757,122
Maint. of equipment— 2,127,736 1,735,533 5,358,960 5,088,367
Transportation exps 4,346,760 3,273,591 10,546,627 9,475,743
Other expenses 734,630 554,943 1,851,655 1,638,952
Total oper. expenses... 9,212,765 6,878,442 22,516,548 19,960,184
Net ry. oper. income... *1,698,308 1,665,625 ,:,217,032 4,617,772
Other income 50,022 35,219 146,011 102,397

Total income *$1,648,286 $1,700,844 $71,021 $4,720,169
Deductions 6,628 6,181 15,904 13,255

Bal. avail, for fixed

charges *$1,654,914 $1,694,663 $86,925 $4,706,914
^Deficit.

NOTE—March, 1946, included $2,314,249 estimated wages increases
and $126,545 paroll taxes thereon for period Jan. 1 to March 31,
1946.—V. 163, p. 2447.

Scranton Electric Co.—Calls $6 Preferred Stock—
All outstanding shares of $6 preferred stock, without par value,

have been called for redemption on June 5, 1945, at $110 per share,
and dividends of $1.07 per share, or a total of $111.07 per share.
Holders of said stock may surrender their certificates at any time at
the Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y.,
for payment of the full redemption price of $111.07 per share.—
V. 163, p. 2448.

Scranton-Spring Brook Water Service Co.—To Re¬
deem All Direct and Assumed Funded Debt of Predeces¬
sor Company—Offer Made for New Common Stock by
Parent Company—
The company has called for redemption the following issues:
On Aug. 1, next, all of the outstanding 1st mortgage and refunding

5% gold bonds, series A, due Aug. 1, 1967, at 102 and interest; all
of the outstanding first mortgage and refunding 5% gold bonds,
series B, due Aug. 1, 1961, at 103 and interest, and all of the out¬
standing Pennsylvania Water Service Co. 1st mtge. and refunding 5%
gold bonds, series A, due Aug. 1, 1967, at 102 and interest. Payment
will be made at the New York Trust Co., trustee, 100 Broadway,
New York, N. Y.

On Sept. 1, next, all of the outstanding Scranton Gas & Water
Co. first mortgage 4'A% gold bonds due March 1, 1958, at 101 and
interest, and on Oct. 1, 1946, all of the outstanding Spring Brook
Water Supply Co. first refunding mortgage 5% gold bonds due April 1,
1965, at 105 and interest. Payment of these two issues will be made
at the First National Bank of the City of New York, trustee, 2 Wall
Street, New York, N. Y.
Holders of the above described bonds desiring to receive, prior to the

redemption date, payment of the full redemption price, together with
accrued interest to date set for redemption, may do so at any time
upon presentation and surrender of said bonds at the respective
places of payment.
The Federal Water & Gas Corp. announces that it will purchase

all shares of the new common stock of Scranton-Spring Brook Water
Service Co. that may be offered to it by stockholders of record at
the close of business on May 10, -1946 for sale at $13,685 per share
on or before 3 P. M. (EDST) on May 29, 1946. The Guaranty Trust
Co. of New York, 140 Broadway, New York, N. Y., is acting as agent
for the Federal company In this matter.
As part of the plan of reorganization, the reorganized Scranton-

Spring Brook Water Service Co. issued 1,000,000 shares of new com¬
mon stock, of which 689,138 shares were exchanged for the old
publicly held $6 and $5 preferred stocks, and the balance of 310,862
shares were issued to Federal Water & Gas Corp., the parent, for
its holdings in the Scranton-Spring Brook company.

Registrar Named—
The Chase National Bank of the City of New York has been ap¬

pointed registrar of the 4.10% cumulative preferred stock, par $100,
and the common stock, no par value.—See also V. 163, p. 2587.

Sharon Steel Corp. (& Subs.)—Earnings-
3 Mos. End. Mar. 31—

Gross sales, less discts.,
returns & allowances.

Mfg. cost of prod, sold
Prov. for depreciation..
Prov. for amor, of spec.
facilities

Sell., gen. & adm. exp.

Taxes, other than prop¬
erty and income

Prov. for doubt, accts..

Employees pension exp._
Strike expense

Equity of minority int.
in profit of sub

1946 1945 1944 1943

Balance

Other income

Interest
Provision for Federal &
State income taxes-

Provision for post-war

$9,019,524
8,389,251
222,408

$8,935,223
7,251,904
145,500

$9,281,054 $10,997,316
7,907,386 8,251,816
160,500 180,000

398~180
124,500
295,133

124,500
235,753

120,000
246,031

32,777
6,000

30,428

T6~,583
578,162

5,996

t$591,056
67,098

$1,118,185
19,038

$814,138
30,782

$2,169,040
23,527

t$523,958
24,657

$1,137,223
8,463

$844,920
8,408

$2,192,568
4,003

Cr205,276 827,000 595,000 1,593,000

Cr600,000 75,000 150,000

$256,661
$0.56

$301,760
$0.58 ''

$166,512
? $0.23

$445,564
. $0.94

Selected Industries, Inc.—Trustee Appointed—- > ■
The Marine Midland Trust 00. o. New York has been appointed

trustee for $6,900,000 of 2%% debentures due April l, 1961.—V. 163,
p. 2588.

Sinclair Oil Corp.—Secondary Offering—A secondary
offering of 150,000 shares of common stock (no par) was
made May 14 by Kuhn, Loeb & Co. The offering was
priced at $19% a share, with a concession of 40 cents a
share to dealers. The issue was oversubscribed.—V. 163,
p. 2336.

Socony-Vacuum Oil Co., Inc.—Officials Promoted—
Edwin J. Glocke has been appointed Assistant Comptroller. A native

of Marquette, Mich., Mr. Gloc.te was graduated from New York Uni¬
versity in 1922, with a Bache.or of Science degree. I11 1932 Mr. Ulocke
was named Treasurer and director of tne Luorite Refining Corp., and
in 1935 he was transferred to the comptroller's department at 26
Broadway, New York, N. Y. In 1544 he was named General Auditor.
William V. Carver, previously A^istant General Auditor, has' been

appointed General Auditor to succeed Mr. Glocke.—V. 163, p. 319. 1
i'L t

Sollberger Engineering Co., Inc., Marshall, Texas-4-
Stock Offered—Dallas Rupe & Son, Dallas, Texas,, on
April 19 offered 58,000 shares of common stock (par $1)
at $5,125 per share. Stock was sold to residents of Texas
only- ' .v..:-.
UNDERWRITERS—Dallas Rupe & Son, Rauscher, Pierce & Co.,

Inc., Carothers & Co., Inc.; Dewar, Robertson & Pancoast,. J.< R.
Phillips Investment Co., Inc., Pitman & Co., Inc., Walker, Austin &
Waggener, Dittmar & Co., Sanaers & Newsom, R. S. Hudson & Co.,
Inc., Fridley & Hess, Milton R. Unaerwoou & Co., A. W. Snyder &
Co. and William N. Edwards & Co. ■

Registrar and Transfer Republic National Bank of Dallas,
Dallas, Texas. -■ 4
HISTORY AND BU3INESS—Company was formed as a partnership

in January, 1943, by J. N. Laughlin and A. G. Sollberger. Orig¬
inally located in Houston, Texas, a machine shop was leased and
approximately 35 men were employed to machine castings purchased
from others and then sold to oil field supply houses, shipyards 'and
U. S. Government agencies. The partnersmp was incorporated under
the above name and on Jan. 1, li>4vi, commenced operations as'*
corporation. . ^>,4
The company is engaged in the casting, machining and assembling

of steel, iron, bronze and aluminum alloys, producing high-grade'ells,
Valves, tees, laterals, custom fittings and a range of industrial,
refining and oil well equipment, such products bearing the trade name
"SOLECO." The plant's broad facilities are such that scrap and pig
iron can be melted, cast, annealed, machined, assembled, tested and
shipped. Company is the only manuiacturer of a complete standard
line of carbon and alloy steel valves south of St. Louis and is one of
only three manufacturers of high-test swivel joints in the United
States.

CAPITALIZATION—Subsequent to March 31, 1946, company effected
a recapitalization of its capital structure by canceling its outstanding
2,500 shares of common stock (par $100) and exchanging thejrefor
50,000 shares of common stock (par $1)-. At the same tim,^, the
charter of the company was amended to also provide for the issuance
and sale of an additional 48,000 shares of such common stock. Such
additional shares were purcnased by the principal underwriters for
$4.50 per share, thus adding $216,000 to the assets of the company.
PROCEEDS—The principal underwriters have paid to the company

the sum of $216,000 ior tne 4d,00j shares of common stock sold by
the company. Such amount will be applied to the expenses incurred
by the company incident to the issuance and sale of such shares, not
exceeding the sum of $5,000, approximately $111,000 will be used to
discharge its obligations payable 10 the {smaller War Plants Corp.,
$27,500 will be used to purchase from the city of Marshall the land
and buildings on which the company's plant is situated, $31,500 will
be used to purchase from the Smaller War Plants Corp. certain
machinery leased to the company and the remaining $41,000 will be
added to the working capital of the company.
Included in the shares now offered for sale are 10,000 shares pur¬

chased by the principal underwriters from J. N. Laughlin, also pur¬
chased by the principal underwriters at $4.50 per share.

COMPARATIVE STATEMENT OF INCOME (PARTNERSHIP)

Period— Jan. 1,'46 Jan. 1,'45 Jan. 1,'44 Aug. 1,'43
to to to to

Mar. 31, Dec. 31, Dec. 31, Dec. 31,
1946 1945 1944 1943

Sales $53,927 $563,140 $453,202 $106,577
Discount earned 17 263 526 34

Other income 1,209 37 188 , , —

Total -L. — $55,154 $563,441 $453,917, , $106,611
Cost and expenses 61,317 505,431 410,325 96,629

Operating income—
"

*$6,163 $58,010 $43,592 $9,981
Other deductions 9,035 7,236 12,209 17

Net income *$15,198 $50,774 $31,383 $9,964

■'Loss.

*Net profit
Earns, per com. share.

*Does not include the increase of $21,000 in 1945, $30,000 in 1944
and 1943 and $13,000 in 1942 in the equity of company in its partly-
owned subsidiary.—V. 163, p. 2448,

South Carolina Electric & Gas Co.—Partial Redemp¬
tion—

The company has called for redemption on June 14, next, through
operation of the sinking fund, $100,000 of first mortgage bonds, 35/e%
series due 1973, at 104 Va and interest. Payment will be made at the
Bank of the Manhattan Co., corporate trustee, 40 Wall St., New York,
N. Y—V. 161, p. 2489.

South Carolina Power Co.—Earnings—
12 Months Ended March 31— 1946 1945

Gross revenue $7,900,713 $8,199,583
Operating expenses 4,574,887 4,586,62ft
Provision for depreciation 506,460 522,303
Amort, of plant acquisition adjustments 190,200 142,650
General taxes 734,612 732,614
Federal income and excess profits taxes 888,415 782,079

Gross income $1,006,137 $1,433,308
Interest on long-term debt 369,599 613,058
Amort, of debt disct., prem. and expense 273,681
Other deductions 14,251 46,125

Net income - $622,287 $500,442
Dividends on preferred stock 128,578

Balance $622,287 $371,864
NOTE—Amortiation of debt discount, premium and expense includes

special charge in the 1945 period of $244,764 equivalent to portion,
applicable to such period, of the reduction in Federal excess profits tax
by reason of deduction of costs incurred in refunding of securities.
—V. 163, p. 2014.

Southern California Edison Co., Ltd.—Earnings-
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945

Operating revenues $17,154,671 $16,025,226 $68,759,198 $64,952,567
Oper. exps. and taxes. 12,538,955 12,459,263 53,529,658 50,320,948

Net oper. revenue $4,615,716 $3,565,963 $15,229,540 $14,631,619
Net non-oper. revenue. 157,742 164,714 813,906 693,247

Gross income $4,773,458 $3,730,677 $16,043,446 $15,324,86$
Int. and other deducts. 1,175,394 1,198,902 4,727,995 4,803,055

Net income $3,598,064 $2,531,775 $11,315,451 $10,521,811
Preferred dividends — 1,258,610 1,257,694 5,024,898- 5.024,717
Common dividends 1,193,656 1,193,932 4,771,848 »4,773,001

Remainder $1,145,798 $80,149 $1,518,705 $724,093
Earned per com. share. $0.73 $0.40 $1-97 $1.7»
—V. 163, p. 1908.
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1,283,336

308,139

287,291
340,321
164,200
38,300
12,800

1,183,083
326,909

283,576
343,943
142,100
186,100
13,000

$624,776
4,444

Southern Colorado Power Co.—Bonds Placed Private-
!y—Companv in December, 1945, sold privately to two
insurance companies .$5,000,000 first mortgage 3% bonds,
dated Nov. 1, 1945, due Nov. 1, 1970. Proceeds were
used to pay off the $5,500,000 3%s of 1968, redeemed
pec. 31, 1945.
'

STATEMENT OF INCOME, 12 MONTHS ENDED FEB. 28
1946 1945

Operating revenues $3,192,444 $3,103,489
Operation
Maintenance

Depreciation
Taxes (other than taxes on income)
Federal income taxes
Federal excess profits tax
State income taxes

Net operating income 1 ®75J'cof
Pther income 4»583

__

v "cross inrome $762,137 $629,220
Income deductions 468,554 297,285

Net income $293,583 $331,934
>. NOTE By reason of the redemption of the 3Vz% bonds the com¬
pany incurred expenditures of $297,837 for redemption premium and
expense, duplicate interest and unamortized debt expense, which are
deductible in 1945 for income tax purposes. The provision for Federal
excess profits taxes for 1945 therefore was reduced by approximately
$249,000 as a result of the tax application of these items. For com¬
parative purposes in this statement only, $240,637 and $57,200 of the
amount of $297,837, and $201,200 and $47,800 of the amount of
$249 000 have been considered by the company as applicable to the
12 months' period ended Feb. 28, 1946 and Feb. 28, 1945, respectively.

Weekly Output—
Electric output of this company for the week ended May 11, 1946,

totaled 2,111,000 kwh., as compared with O2:°?2'°°0 nana

corresponding week last year, an increase of 2.4%.—V. 163, p. 2626.

Earnings—
1945

$7,698,232
3,188,333
658,102
78,000

Southern Indiana Gas & Electric Co.-
, 12 Months Ended March 31—
Gross revenue

Operating expenses
Provision for depreciation —-—

Amortiation of plant acquisition adjustments-
General taxes
Federal income and excess profits taxes

Gross income
Interest on long-term debt
Amorti. of debt discount and expense.
Other deductions

1946

$7,683,076
3,154,383
692,463
86,400
618,635

1,642,752

$1,488,241
252,450
1,772
24,374

617,254
1,857,383

$1,299,158
252,450*

1,772
4,759

Net income
Dividends on preferred stock.

$1,209,644 $1,040,176
412,296 412,296

$797,348 $627,880Balance
>~V. 163, p. 2014.

Southern New England Telephone Co.—Earnings-
period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

OpCTatlngrevenues — $3,000,415 $2,664,382 $8,759,262 $7,901,154
Uncollectible oper. rev. 4,990 12,000 9,032 36,000

$8,750,230 $7,865,154
6,640,435 5,370,269
1,009,129 1,563,314

Operating revenues— $2,995,425 $2,652,382
Operating expenses — 2,377,075 1,851,874
Operating taxes 294,128 498,161

Net oper. income $324,222 $302,347 $1,100,666 $931,571
Net income 246,226 199,133 868,254 632,247
^-V. 163, p. 2164.

Southern Pacific Co.—Declares $1 Dividend—
The directors, elected at the annual meeting of stockholders on

May 8. 1946, held their organization meeting on May 16 at the offices
of the company in New York, N. Y.
Armand T. Mercier was re-elected President of the company, and

other officers were reappointed.
The following directors were re-eiected members of the executive

committee; James B. Black, Allen G. Chickering, Henry L. Corbett,
William W. Crocker, Armand T. Mercier and V. H. Rossetti.
Mr. Mercier announced that the directors declared a quarterly divi-

dend'of $1 per share on the outstanding capital stock, no par value,
payable June 17 to holders of record May 27. A similar payment was
made on March 25, last, and on Dec. 17, 1945, as compared with
dividends of 75 cents each on March 19, June 18 and Sept. 17, 1945.—
V. 163, p. 2484.

Southern Ry.—Gross Earnings-
Period— Week End. May 7 Jan. 1 to May 7—

1946

Gross earnings $4,712,418
i—V. 163, P. 2626.

Southwestern Associated Telephone Co.—Earnings-
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945

Operating revenues — $242,864 $212,050 $735,302 $654,410
Uncollectible oper. rev. 700 700 2,100 2,100

Operating revenues— $242,164 $211,350 $733,202 $652,310
Operating expenses 169,753 135,143 497,198 403,262
Operating taxes 28,562 50,442 94,868 166,463

.Net oper. income $43,849 $25,765 $141,136 $82,585
Net income 24,248 13,819 36,010 47,747
—V. 163, p. 2199.
ftMta*..

Southwestern Bell Telephone Co.—Earnings—
Period End. Mar. 31-

1945 1946 1945

$6,821,300 $95,783,026 $125,626,776

Operating revenues
Operating expenses —

Federal taxes on income
Other taxes

Net oper. income
Other income (net)

Total income
Interest deductions ___

1946—3 Mos.—1945 1946—12 Mos.—1945
$ $ $ $

42,919,553 40,625,413 169,649,273 155,445,224
29,612,487 24,596,875 111,535,385 96,168,697
3,579,536 8,163,242 *'20,671,569 29,054,932
2,992,724 2,875,863 11,673,897 10,914,916

6,734,806
Dr57,427

4,989,433 *25,768,422 19,306,679
Dr209,244*Dr4,862,400 Dr472,802

6,677,379 4,780,189 20,906,022 18,833,877
549,240 660,435 2,467,817 2,837,175

Net income 6,128,139 * 4,119,754 18,438,205 15,996,702
Dividends 4,117,500 3,660,000 16,927,500 15,555,000
♦Includes the effect of reduction in Federal taxes brought about

by costs in connection with debt redemption.—V. 163, p. 1909.

Sperry Corp.-—Form of Certificate—
The New York Stock Exchange on May 10 directed that deliveries

of common stock,' up to and including May 23, 1946, may be made
either with temporary certificates or with permanent certificates;
that beginning May 24, 1946, only permanent certificates shall be a

delivery.—V/163, p. 1909.

Spiegel, Inc., Chicago—Registers With SEC—
Company on May 9 filed a registration statement with the SEC for

117,000 shares of common stock (par $2) and options to purchase
111,800 shares of common. Of the shares covered, 101,500 are issuable
or have been issued tinder options. In addition the company expects
to grant options to purchase i'5.500 shares of common stock to certain
Of its employee's.—V. 163, p. 2626.

Southwestern Ppblic Service Co.—Earnings-
Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945

$775,776 $829,931 $10,260,871 $10,121,692
'

' *" '

\ nnii '1." rktrrr nt?rt O C,f\d OCO
Operating revenues —

Operating expense „ " 334,380
Maintenance — 52,726
Taxes other than inc.

taxes I 61,965
Prov. for retirements— 48,372
Amort, of franchises— 426

Net oper. income $277,905
Other income 142

331,372
50,386

67,169
58,224

405

'4,057,667 3,896,353
*
583,110 534,166

766,555
776,397
4,796

797,798
843,373
4,868

$322,372 $4,072,343
1,233 Dr5,204

Gross income $277,762 $323,606 $4,067,139
Income deductions —; 2,517,020

Net income — $1,550,118
Accrued dividends on cumul. preferred stock— 237,500

$4,045,132
216,634

$4,261,766
2,673,670

$1,588,095
361,362

Balance $1,312,618 $1,226,732
NOTE—Jacksonville and Marlin-Mexia group properties were sold

Aug. 31, 1945, but earnings of these properties are included in the
above statements for all periods prior to that date.—V. 163, p. 2342.

(E. R.) Squibb & Sons (& Consol. Subs.)—Earnings-
Nine Months Ended March 31— 1946 1945

*Net profit before taxes $6,968,049 $8,060,273
Prov. for U. £>. and foreign income taxes 3,539,465 6.241,727

Net income $3,428,584 $1,818,546
Earnings per share on 1,514,693 shares outstdg. $1.97 $0.97
'After war-end adjustments applicable to the present year and

reserve for inventory and other contingencies.

War-end adjustments of $400,438 allocable to prior years were
charged to the reserve for postwar adjustments and contingencies
previously established.—V. 163, p. 2199.

Standard Brands, Inc.—Considering Refinancing of
Preferred Stock—Plans to Make Large Capital Expends.
The corporation must make lavge capital expenditures to prepare

for future operations, James S. Adams, President,'said at the annual
meeting held On May 7.
During the past year the company has considered various possibili¬

ties for improvement of its financial structure, including the refinanc¬
ing of the preferred stock, Mr. Adams stated- tiowever, he said, the
company had not received a satisfactory proposal up to the present
time.
Mr. Adams told stockholders the expenditures will be needed prin¬

cipally to take care of deferred maintenance and repairs," the re¬
placement of obsolete equipment/the development of research facili¬
ties, and increased plant.
In reply to a stockholder's question, Mr. Adams said the company

had been contemplating the acquisition of several new products that
might fit into the company's business. He said the prices asked were
too high.
In answer to a question as to why the company did not declare an

extra dividend, in view of increased earnings, Mr. Adams replied that
the board has been declaring dividends consistent with the company's
dividend policy, keeping in mh?d a sound financial structure.
"We will wait until the end of the year and see how we stand," Mr.

Adams said. "Until then we will continue our present' dividend pol¬
icy." .

He reported that the company's Canadian subsidiary, Standard
Brands, Ltd., acquired in February the capital stock of Ingersoll
Cream Cheese Co., Ltd., in Ontario, adding processed cheese to the
products distributed by the company's Canadian subsidiary.
Commenting on the frozen food business, Mr. Adams said the com¬

pany expects to have its frozen fruits and frozen vegetables in grocery
stores by September, 1947. These products already are in Lhe test
market stage in several cities,
Mr. Adams stated that the company is now faced with more short¬

ages and allocations than at any time during the war. "Although the
consumer demand for our products is enormous we are unable to fill
the demand because we cannot get the raw materials," he added.
"Thus," he said, "with volume definitely limited, principally by

forces beyond our control, and with rising costs of both materials and
labor, our profit margins are being squeezed against the fixed ceil¬
ing prices under which we are operating. The prospect for the
period immediately ahead both in volume and in net profit depend
upon the rapidity with which industry and agriculture are able to
step up production, which is the only answer to most of our prob¬
lems, including the problem of inflation."—V, 163, p. 2484.

Standard Oil Co. of Calif.—Earnings—
Quarter Ended March 31— 1946 1945

Gross operating income $77,116,282 $81,616,999
Operating charges 53,385,628 54,787,203
Prov. for deprec., depict, and amortiz ___ 9,278,604 *11,409,032

Operating income $14,452,049 $15,420 763
Dividend income 486,576 159,442
Other miscellaneous income 1,929,205 1,284,159

Total income $16,867,831 $16,864,364
Interest on funded debt 237,312 237,312
Prov. for Federal taxes on income (est.) 2,10q!oqO 2,150^000
Estimated consolidated net income $14,530,519 $14 477 052
Net income per share $1.12 ' $1.11

■^Includes $2,717,475 amortization of war facilities which were fullv
amortized by the end of 1945.—V. 163, p. 1772.

Standard Oil Co. (New Jersey)—$85,000,000 Deben¬
tures Publicly Offered—Morgan Stanley & Co. on May
15 offered to the public an issue of $85,000,000 25-year
2%% debentures. The issue has been oversubscribed.
Dated May 15, 1946; due May 15, 1971.
Interest payable May 15 and Nov. 15 in New York City. Coupon

debentures in the denomination of $1,000, registerable as to principal
Registered debentures in denominations of $1,000, $5,000 $10 000 and
other authorized multiples of $1,000.' Coupon and registered deben¬
tures, and the several denominations of registered debentures, inter¬
changeable. Redeemable, at the option of the company, at any time
in whole or in part, on 30 days' notice at the following prices with
accrued interest:-To and including May 15, 1951, at 101%; thereafter
to and including May 15, 1956, at 100%%; thereafter to and including
May 15, 1961, at 100 V&%; thereafter to and including Mav 15 1966
at 100 y4%; and thereafter at 100%. " y ' '
PURPOSE—The amount to be received by the company from the

sale of the securities is estimated to be $82,528,750, exclusive of
accrued interest and after deducting estimated expenses in the 'amount
of $240,000 and underwriting discounts and commissions These net
proceeds, together with other funds of the company, will be applied
to the redemption on or before July 1, 1946, of $85 000 000 25^vear
3% debentures due June 1, 1961,. of the company at 101% and accrued
interest.

COMPANY AND SUBSIDIARIES—Company was incorporated in New
Jersey on Aug, 5, 1882. Company is primarily a holding company
owning stocks in subsidiaries and other corporations, bonds and other
securities. Since June 30, 1944, the company has owned and operated
the ocean-going tapkeri> and incidental marine properties formerly
owned by its subsidiary, Standard Oil Co. of New Jersey. Subsid¬
iaries and certain companies in which the company has investments
are engaged and intend-to engage'principally in producing, from lands,
owned, leased 6r held under concession, and ih refining; transporting
buying "and selling crude petroleum and products derived therefrom
at wholesale and .retail. Certain of such subsidiaries are actively
engaged in exploratory and development work in an efiort to add to
reserves against future needs.

CAPITALIZATION OUTSTANDING AS OF DEC 31 1945

c. o (COMPANY AND SUBSIDIARIES CONSOLIDATED)
Standard Qil Co. (New Jersey): " *
25-year 3% debentures due June 1, 1961 _ --*$85,000,0001 (\ /c notes payable to banks, $5,000,000 due each Aug. 31
from 1952 to 1954, and $35,000,000, due Aug. 31, 1955— 50,000,000

15-year 3% notes, due Dec. 31, 1957, payable to Bankers
Trust Co., as trustee of the company's anrtuity trust'

Subsidiaries'" long-term debt _l____Hillll'
Preferred stocks of subsidiaries held by public 1_III
Common stocks of subsidiaries held by public II
Capital stock of the company (par $25)__!___ I

20,ooo,ooo
48-129,907

901,600
141.144.TO6<x\jivax otuujv 1/1 i/inT v ) ; Pfc'J da

*To be redeemed as stated under "Purpose of Issue!""- ,J43-550
UNDERWRITERS—The names of the underwriters and th

cipal amount of debentures underwritten by each are as follows-^"
Laird, Bissell & Meeds
W. C. Langley & Co..
Lee Higginson Corp...
Lehman Brothers
Carl M. Loeb,
Rhoades & Co

Laurence Ml Marks &
Co.

Morgan Stanley & Co.__$6,000,000
A. C. Allyn and Co. Inc. 400,000
Auchincloss, Parker &
Redpath 300,000

200,000
200,000

Bacon, Whipple & Co._
Baker, Watts & Co.
Baker, Weeks &
Harden 250,000

Ball, Burge & Kraus 150,000
Bear, Stearns & Co 750,000
A. G. Becker & Co. Inc. 400,000
Biddle, Whelen & Co.— • 250.000
Blair & Co., Inc 500,000'
William Blair & Co 300,000
Blyth & Co., Inc 3,000,000
Boettcher and Co 100,000
Bosworth, Chanute,
Loughridge & Co.___ 100,000

H. F. Boynton & Co.,
Inc. 100,000

Alex. Brown & Sons 500,000
Butcher & Sherrerd... 150(000
Central Republic Co.
(Inc.) . 400,000

E. W. Clark & Co 250,000
Clark, Dodge & Co 1,000,000
Coffin & Burr, Inc 500,000
Julien Collins §1 Co 150,000
Courts & Co — 100,000
Curtiss, House & Co... 100,000
J. M. Dain & Co 150,000
R. L. Day & Co 250,000
Dick & Merle-Smith 600,000
Dillon, Read & Co. Inc. 3,500,000
Dominick & Dominick 1,000,000
Drexel & Co.— 1,500,000
Francis I. du Pont &
Co. 250,000

Elworthy & Co 200,000
Equitable Securities
Corp. 500,000

Estabrook & Co 750,000
Clement A. Evans &

Co. Inc 100,000
Fahey, Clark & Co 150.000
Fausct, Steele & Co 100,000
The First Boston Corp. 3,000,000
First of Michigan Corp. 250,000
Folger, Nolan Inc.— 400,000
Glore, Forgan & Co... 1,500,000
Graham, Parsons & Co. 300,000
Green, Ellis & Anderson 200,000
Hallgarten & Co —_ 750,000
Harriman Ripley & Co.,
Inc. —_ 3,000,000

Harris, Hall & Co.

(Inc.) 750,000
Hawley, Shepard and
Co. 250,000

Hayden, Miller & Co.— 400,000
Hay'den, Stone & Co.— 750,000
Hemphill, Noyes & Co. 1,000,000
Henry Herrman & Co.. 100,000
J. J. B. Hilliard & Son 200,000
Hornblower & Weeks— 1,000,000
W. E. Huttcn & Co 1,000,000
The Illinois Company.. 300,000
Johnson, Lane; Space
and Co., Inc 100,000

Johnston, Lemon & Co. 100,000
Kalman & Co., Inc.,— 200,000
Keah, Taylor & Co 300,000
KebJ)on> McCormick &
Co. 1 200,000

Kidder, Peabody, & Co.. 2,250,000
Kirkpatrick-Fettis Co.. 250,000
Kuhn. Loeb & Co 3,500,000
Ladenburg, Thalmann
&' Co —_ 1,500,000

5250,000
"'50,000

L 500,000
3,000,000

300,000

500,000
100,000
200,000
300,000

3.000,000

Mason-Hagan, Inc
A. E. Masten & Co.
McDonald & Co
Mellon Securities Corp
Merrill Lynch, Pierce
Fenner & Beane..'

_

Merrill, Turben & Co..
Metropolitan St. Louis
Co.

The Milwaukee Co.
Moore, Leonard &

Lynch _i
F. S. Moseley & Co. II
Maynard H. Murch &
Co. _'

Nashville Securities Co.
Newhard, Cook & Co...
The Ohio Company....
Pacific Northwest Co...
Paine, Webber, Jackson
& Curtis —

Phelps, Fenn & Co
Piper, Jaffray & Hop-
wood

R. W. Pressprich &
CO.

Futnam & Co
Reihholdt & Gardner..
Reynolds & Co.—
Riter & Co.—
The Robinson-
Humphrey Co

E. H. Rollins & Sons
Inc. '

Rotan, Mosle and
More.land ___' 100.000

L. F. Rothschild & Co.

Salomon Bros. &
Hutzler

Schoellkopf, Hutton &

Pomeroy, Inc
Schwabacher & Co
Chas!" W. 'Scranton &
co.

Shields & Co

Singer. Dearie &
Scribner

Smith, Barney & Co.__
William R. Staats Co.

Starkweather & Co
Stern Brothers & Co...
Stix '& Co.——
Stone & Webster Se¬

curities Corp..
Stroud & Co. Inc.—

Sweney, Cartwright &
Co., Inc

Swiss American Corp..
Spencer Trask & Co.—

Tucker, Anthony & Co.
Union Securities Corp..
G. H. Walker & Co.—

Watling, Lerchen & Co.
Weeden & Co., Inc
White, Weld & Co.—
Whiting, Weeks &
Stubbs — 300,000

The Wisconsin Co
Dean Witter & Co.__

Harold E. "Wood & Co
Yarhall & Co

1-000,000
250,000

100,000
300,000

200,000
1.000,000

250,000
100,000
200,000
250,000
200,000

1,000,000
750,000

100,000

1,000,000
200,000
200,000
400,000
500,000

100,000

1,000,000

750,000

- 2,250,000

600.000
200,000

200,000
750,000

200,000
3,000,000
200,000
200,000

250,000

100,000

1,500,000
400,000

100,000

200,000
500,000

500,000

1,500,000

400,000

150,000
200,000

1,000,000

750,000
750,000
100,000
100,000

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

1945 1944 1943
618,075,125 $1,638,706,158 $1,307,248,030
062,174,925 1,054,479,368 830.068.732

Gross operating income.,. $1
Costs and oper. exps. 1
Selling, gen. ana admin.
expenses !. —

Taxes, other than inc.
Depreciation
Depletion
Amortization
Retirements

125,959,992
40,017,049
105,986,404
8,333,963
9,204,236
14,010,820

104,150,776
41,017,914
95,813,472
8,854,980
9,164,186
5,720,783

87,844,978
36,847,494
83,685,524
6,377,125
4,996,209
15,850,751

Profit from operations.
Non-operating income:
Dividends
Interest :

Miscellaneous

Total non oper. inc..
Income before deducts.

Interest and amort, on

funded and other long-
term indebtedness

Other interest.;
Premium and debt dis-
count on debentures

, retired —i— i
Net loss arising from the
conversion into U. S.
dollars of the accts. of

foreign subsid: cos

Prov. for wartime and

pqstwar contingencies—
Misc. deductions ill

Profit before provisions
below

Federal income taxes
. Feleral excess prof, tax
Foreign govt, and other
income and excess prof,
taxes

Profit for the period-
Profit applic. to minority
interest

Balance
Restricted earnings from
pipe line operations
transferred to appropri¬
ated earned surplus—

$252,387,736 $319,499,079 $241,577,217

10,213,270
4,992,654
2,605,539

$17,811,463
270,199,199

6,007,677
1,084,264

2,355,516

262,291

1,000,000
l$i3#$'9

$257,575,462
21,000,000
4,000,000

9,097,601
3,890,430
l,li2,260

12.380,739
3,072,970
3,385,615

$14,100,291
333,599,370

6,643,263
1,333,320

330,000

3,590,051

10,600,000
1,807,435

$309,295,301
39,000,000
25,000,000

$19,339,324
.260,916,541

7,155.782
1,673,000

384,809

7,400,000
3,513,266

$240,789,684
39,000,000
24,000,000

50,000,000 30,000,000 23,000.000

$182,575,462

34,923,948

$215,295,301

37,843,790

$154,789,684

26,503,003

$147,651,514 $177,451,511 $128,286,681

1,895,318 £55,051 2,158,908

Net profit $145,756,196 $177,196,460 $126,127,773
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:
. . BALANCE SHEET, DEC. 31, .1945

ASSETS— - ■ 1 "" Company Consolidated"
rash - $69,414,968 $182,046,648
Marketable securities, at-cost, less res.: ' ,
U S Gdvernment obligations 340,742,519 408,549,478
Other marketable securities— — ______ 24,473,776

Trade accts., less reserves- 2,819,554 107,860,614
U S and foreign' governmental depart¬
ments and agencies 6,397,226 63,641,604

Miscellaneous accts.; less. rese,rves^—__ 2,873,203 16,48.7,469
Loans - to employees- — 233,484
Crude oil and petroleum prod, at cost— 138,133,905
Other merchandise;1at cost. 9,876,647
Materials and supplies, at cost or less— 179,467 92,594,767
qtocks of subsid. cos.—consol., at cost or
less — — — 680,248,101

Notes and accts. receiv. from subsid.
cos<—consolidated ——: —21,525,667

Investments in subsid. cos. in Europe*-
and North Africa, at cost and net
amounts receivable 166,970,120 198,249,352

Other investments, at cost, less res 87,999^483 105,166*862
Long-term notes and deferred accts. , , "
receivable, less, reserves— 6,283;387 15,979,907

Special deposits and funds: •
Marketable securities deposited - with • •

various States, banks and others, at
.cost, less reserves—-

Special cash deposits
Property, plant and" equip., less reserves
Pats., copyrights and goodwill, less res.
Unamortized debt discount and expense-

Prepaid taxes, insurance and rentals
Miscellaneous deferred charges

332,565
2,971,136

55,009,871

1,477,241

1,120,747

Total $1,446,369,260

LIABILITIES—
Acceptances, notes and loans payable—
Accounts payable (trade)
Purchase obligations and other funded
debt due within one year

Reserved for income and excess profits
tJpces (est.)

Other accrued liabilities—
Indebtedness to subsidiary cos.—consol.—
Owing to Standard-Vacuum Oil Co
Funded and other long-term indebtedness
Deferred credits
Reserve for possible losses on foreign
investments

Other reserves—Annuities
Insurance ———

Replacement of tankers—,
Wartime and postwar contingencies-
Miscellaneous ——

Capital stocks of subsidiary cos. held by
the public, at book value —

Capital stock (par $25)—
Capital surplus
Earned surplus—Appropriated-—-
Unappropriated

$9,281,521

7,550,193
2,176,553

178,070,413
25,000,000
155,000,000

105,000,000

12,040,107
2,536,200
3,296,911

683,343,550
21,841,971

241,231,836

2,196,427
10,445,841

1,137,441,311
4,788,969
1,477,241
5,335,760
6,828,325

$2,531,808,387

$2,549,068
136,858,447

4,242,470

97,572,366
22,857,355

25,000~000
203,129,907
14,813,835

105,000,000
10,441,231
34,823,294
24,283,442
24,662,441
6,942,033

279,001,750
683,343,550
60,445,914
7,405,488

788,435,856

Total $1,446,369,260 $2,531,808,387

Galls 3% Debentures—
The company has called for redemption on June 14, 1946, all of

Its 25-year 3% debentures, due June 1, 1961, outstanding in the
principal amount of $35,000,000. Payment, at 101% and accrued
interest, will be made at the Office of J. P. Morgan & Co. Incorporated,
23 Wall St., New York, N. Y.—V. 163, p. 2484.

Standard Oil Co. (Ohio)—Form of Certificate—
The New York Stock Exchange on May 10 directed that deliveries

of 3%% cumulative preferred stock, series A, up to and including
May 23, 1946, may be made either with temporary certificates or with
permanent certificates; that beginning May 24, 1946, only permanent
certificates shall be a delivery.—V. 163, p. 1291.

Standard. Steel Spring Co.—Transfer Agent—
The Commercial National Bank and Trust Co. of New York, 46 Wall

St., New York, N. Y., has been appointed transfer agent in connection
with thp initial series of 4% convertible preferred stock, par $50.—
See V. 163, p. 2626.

Sterling Drug, Iuc.—Sales and New Projects—
Almost three-fourths of record 1945 sales of $104,584,852 by this

corporation were of drug products, "bringing the company into a
pre-eminent position among the drug manufacturers of the world,"
according to the annual report mailed to stockholders on May 8 by
James Hill, Jr., President. "
The company's sales are broken down for the first time in the

report, as to both product categories and geographical distribution,
and a ten-year comparison is given.
According to the report, drug products accounted for $77,381*109,

or 74% of total sales; household' and toilet articles were $15,723,875,
or 15%, while sales of industrial products, including chemicals in bulk,
were $11,479,868, or 11%.
On the basis of geographic distribution, a chart in the report shows

that the Unite'd States accounted for $65,883,799 of total 1945 sales,
Latin America, $20,751,980; Great Britain, $8,789,387, and the rest
of the world, $9,159,685.
Mr. Hill notes in the report that "current output of drugs, house¬

hold and toilet articles, and industrial products continues at record
levels."

"The company emerges from the war period as a world leader in
its field," the report continues. In addition to selling to most of
the countries of the world, save those in Europe and the Far East, it
has 17 manufacturing plants in the United States and 23 in 14 foreign
countries, main offices and principal branches in 12 American cities
and in 24 strategic locations outside continental United States, and
sales agencies in 16 foreign countries.
Because of the war, manufacturing facilities could not keep pace

with expanded production. Therefore, the company has inaugurated
a $6,000,000 program of plant improvement and new construction, for
completion as soon as building materials are available. These projects
are completed or in process:

few research laboratories at Rensselaer, N. Y. for the Sterling-Win throp Research Institute, which "will enable the company to
double the size of its research organization, inaugurate studies in
tropical medicine and broaden its entire research program."
A new manufacturing plant for the Bayer Company Division.
A new windowless and dust-proof building, devoted to the manu¬

facture of ampuls under the most rigid scientific standards, for
Winthrop Chemical Company.'
A new manufacturing plant at Gulfport, Miss, for the Chas. H.

Colin S Co. Division, and additions to existing plant at Glenbrook,
A new branch building in Atlanta, Ga. to handle the company's

expanding business in the South and Southwest.

Forms New Division—
Formation of the Sterling-Winthrop Research Institute as a new

division of Sterling Drug, Inc., to expand its research and coordinate
rnat of its divisions and subsidiaries, was announced on May 6 by

r^mes <Jr'* President. The Institute will be housed in new
esearch laboratories to be erected at Rensselaer, N. Y.( when building
materials are available,

Form of Certificate—

nfT-5?/ I?ew Stock Exchange on May 10 directed that deliveries
iq.p cumulative preferred stock, up to and including May 23,

•?Y.«£e-i?a£6''el<;tter with temporary certificates or with perma-
tif oQ+c ilc,ates; that beginning May 24, 1946, only permanent cer-"hcates shall be a delivery.—V. 163, p. 2201.

Sterling, Inc.—Calls Convertible Preferred Stock—
The corporation has called for redemption all outstanding $1.50

convertible preferred stock at $30 a, share and accrued dividends on
June 12, pursuant to favorable action at the adjourrned annual meet¬
ing of stockholders on May 13. The shares may be converted on the
basis of. 4.41 common shares for each preferred share until the close
of business on June 3.—V. 163, p. 947.

Super-Cold Corp.—Stock Offered—An issue of 200,-
000 shares of stock (par $1) was pffered fey 13 at $6 per
share by Sutro &vGo.^nd Van Alstyne, Noel & Co. The
underwriters announced the offering was over-sub¬
scribed ahd the books closed.—V. 163, p. 1910.

Tampa Electric Co.—Earnings—
1946—Month—1945
$656,387 $675,349

. -'Mar. 1—

OperatiftiJ'^enues
Operation
Maintenance
General1 taxes —-ii—£•-'
Federaltaxes'oh income
Retirement res. aecris..

Utility oper. income-
Other income (net)™

Gross income
Income deducts.—int.—

295,816
41,207

'

56,433
75.000

> • 40,833

348,140
55,806
53,917
72.500
40,833

1946—12 Mos.—1945

$7,676,949 $7,503,445
3,674,764
480,383
676,736
976,800
490,000

3,839,117
511,428
647,648
692,900
480,000

$147,096
186

$104,151
440

$1,378,265
5,447

$1,332,351
5,084

$147,282
2,957

$104,591
3,138

$1,383,712
37,773

$1,337,436
78,622

$144,325 $101,453 $1,345,939 $1,258,813

1946 1945 1944 1943

$186,759 $165,938 $215,553 $187,203
27,407 50,658 111,155 99,147
"4,075 26,339 77,338 83,719

531,411 451,412 543,468 532,872

152,133 35,071 250,034 277,458
60,589 ♦42,231 169,419 225,984

Tide Water Associated Oil Co. (# Subs.)—Earnings-
Quarter End. Mar. 31— 1946 1945 1944 1943

Sales (net)'.l—.—... $48,283,479 $65,879,067 $58,321,947 $40,926; 141
Costs and selling exps.. 35,353,726 49,019,807 42,357,936 30,282*533

$12,929,753 $16,859,260 $15,964,011 $10,641608
220,334 " 243,842 ' 267,000 219,031

Profit
Other income —.

Net income
-V. 163, p. 2015.

Technical Managers, Inc., N. Y.—Changes in Personnel
Thomas D. Neelands, Jr., who has been Chairman of the executive

committee, has been elected Chairman of the board and President.
As President he succeeds Charles B. H. Deller, financial and industrial
consultant. As Chairman, he succeeds James D. Mooney, who last year
was elected Chairman of the Board and President of Willys-Overland
Motors. Inc. Mr. Mooney, one of the organizers of Technical Man¬
agers, continues as a director and member of the executive committee.
The company was formed in 1945 as a means of developing interna¬
tional markets for American products and processes and aiding gov¬
ernments and private interests of other nations to find markets for
their products and technologies here.
Mr. Neelands. disclosed that negotiations were proceeding with Neth¬

erlands Interests looking to the setting up of an affiliate of Technical
Managers in Holland, to serve as a clearing house for American prod¬
ucts and technologies as well as for Dutch and other European prod¬
ucts and processes. This would be the first foreign affiliate of Tech¬
nical Managers. Plans are also under way for a similar affiliate in
South America.
Robert L. Clarkson, Chairman of the Board of American Express

Company, and Frank T. Ryan of John J. Ryan & Sons and partner of
Bache & Co. are among the other organizers and directors of the
cpmpany.

Texas Co*—Board Studying $100 Million Refunding—
The directors are giving consideration to a plan of refinancing

presently outstanding securities which would require the issuance of
approximately $100,000,000 of debentures, it was disclosed May 15
by W. S. S. Rodgers, Chairman.
Details of the new debenture issue, including interest rate and

maturity, have not been determined but are expected to be decided upon
at an early date.
Proceeds from the sale of the new issue will be applied to* retire¬

ment of the company's presently outstanding $4(j,000,000 3% deben¬
tures due 1959 and $60,000,000 3% debentures which mature in 1965.
Dillon, Read & Co. Inc., is expected to head the underwriting

syndicate.—V. 163, p. 2485.

Texas Gulf Producing Co.—Reduces Bank Loan—
The company has prepaid $376,000 oi a loan obtained from the

Guaranty Trust Co. of New York. This reduces the amount of the
loan outstanding to $2,072,000.—V. 163, p. 1616.

Texas Mexican Ry.—Earnings—
March—

Gross,^from railway
Net from railway
Net ry. oper. income—
From January 1—

Grpss from railway
Net from railway
Net ry. oper. income

"Deficit.—V. 163, p. 1910.

Thatcher Manufacturing Co.—Plans Reclassification—
The directors on May 15 authorized the calling of a special meeting

of the stockholders, to be held on June 27, 1946, for the adoption of
a plan to reclassify and amend the terms of the convertible preference
stock.—V. 163, p. 2486.

Thomas Steel Co., Warren, O.—Registers With SEC—
The company on May 2 filed with the SEC a registration statement

covering 16,428 shares of 4>/4% preferred stock and 246,420 shares
of common stock, to be underwritten and publicly offered by a nation¬
wide banking group headed by McDonald & Co., Cleveland.
The financing, which will exceed $5,000,000, will for the first time

create a public interest in the highly successful steel processing com¬
pany which has been privately owned ever since its establishment in
1920. All of the shares registered are the holdings of C. G. Thomas,
President until 1945 and Board Chairman for the past year, who is
retiring from the business.
At the same time the company announced the election as Presi¬

dent of E. M. Barber, who joined it a year ago as Executive Vice-
President. He had previously been Vice-President of Columbia Steel
Co.. a U. S. Steel subsidiary, and Assistant to Vice-President of
U S. Steel Corp., and was resrionsible for construction of the Geneva
Steel plant in Utah. C. H. Lewis, elected President last year, now
succeeds Mr. Thomas as Chairman of the board. Other executives
are W. F. Rummell, Vice-President in charge of sales; H. A. Mentall,
Vice-President in charge of operations; A. B. Walker, Treasurer, and
W. D. Khonle, Secretary.
During the past 10 years the company's products have been diver¬

sified and extended to the high quality field of cold rolled strip steel.
It now specializes in producing precision cold rolled strip steel and in
applying coatings of non-ferrous metals and lacquers to strip steel
which is sold to manufacturers of various products such as hardware,
radios, motor cars and parts, electrical appliances, lamps, clocks,
tools and jewelry. It also produces spring steel for razor blades,
steel tape, and springs of various types.
Dividends have been paid on common stock in each of the last 10

years, the 1945 rate being 75 cents a share. The preferred stock
issue of 20,000 shares was created in 1944. Since 1936 the company
has invested some $2,000,000 in enlarging and improving plant and
equipment, and is now constructing additional annealing furnaces and
other improvements costing about $450,0004 About 800 are employed
in its plant,

Tilo Roofing: Co., Inc.—Reduces Authorized Stock—
A majority of the stockholders, at a special meeting held on April 16,

adopted resolutions authorizing: (1) A reduction in the capital of the
company of $2,074 by retiring 2,07* shares of its common stock
owned by it, said shares to have the status of authorized but unissued
shares: and (2) a reduction in the number of shares of stock which
the company shall have authority to issue from 600,000 shares of
common stock to 500,000 shares of common stock, par $1 per share.

The certificate of reduction of capital and the certificate of amend¬
ment of the certificate of incorporation, covering the two matters
outlined above were filed and recorded oh April 22, 1946, in Delaware.
—V. 163, p. 2486. ' "7 -

Total income
Gen. and admin. exps._
Ordinary taxes :___
Insurance __

Int., amort, of funded
debt exps., etc

Deprec. & dep(etion____
Prov. for war time un¬

certainties
Prov. for Fed. inc. tax_
Amort, of invest, and
undeveloped leases __

Property retirement and
, dry hole losses (net)_
Rentals of undeveloped

acreage
Credits (net) _

Net profit
Preferred dividends ___

Common dividends

Earnings per share on

common stock

1,012,641
1,375,172
328,087

953,971
1,451,550
192,414

945,732
1,437,766
370,831

93,374
4,082,530

123,491
4,527,541

205,027
3,915,550

1,508~600
450,000

*4,194,400 *5,039,207

237,498 225,000 200,0P0

457,911 458,182 344,154

310,319
46,495

203,624
2,349,629

192,726
33,180

$3,791,050
269,894

1,279,362

$6,672,558
562,500

1,279,362

$3,613,198
562,500

1,275,644

$2,241,794 $4,830,696 $1,775,054

$0.54 $0.59 $0.47

852,430
1,376,422
436,262

:,;'2l7,517
3,701,774

1,1557600

200-000

113,980

151,857

562,500
956,313

$0.33

00 in♦Includes provision of $2,601,946 (net) in 19.45 and $3,900,<
1944 for estimated excess profits tax. 1 .

NOTE—The above statement does not include the amount collected
for Federal, State and municipal governments in the form of taxes
on sales of gasoline, lubricating oils, and other products.-

Partial Redemption—
The company has called for redemption on July 1, 1946, out of

sinking fund monies, 18,009 shares of its outstanding $3.75 cumulative
preferred stock at $105 per share and dividends. Payment will be
made at the office of the company, 17 Battery Place, New York, N. Y.
The shares were drawn by lot from stockholders of record May 9,
1946.—V. 163, pp. 12201, 2016, 1483 and 948.

. • ::4
Tivoli Brewing Co.—New Director—Earnings— >
Howard H. Colby, President, has announced the election of John D.

Bayne as director of the company to fill the vacancy created by .the
resignation of Charles H. Buell. Mr. Bayne is the son of a former
President of the company and owner of the Bayne Optical Co.

The stockholders were advised that 1945 earnings were $350,281
after ail charges and depreciation, which was equal to 55 cents per
share on 636,373 shares of stock outstanding and listed on the Detroit
Stock Exchange. ;?
It was further announced that the company's building program Will

continue as soon as Government restrictions and prevailing scarcities
permit.—V. 160, p. 231.

Toledo Peoria &
March—

Gross from railway
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income—

♦Deficit.—V. 163, p.

Western RR.—Earnings—
1946 1945 1944

"$11,073 $409,159 $467,618
*15,613 187,859 276,260
*15,769 141,946 199,158

"22,042
*41,836
*41,755

1,236,182
642,849
516,633

1910.

1,367,943
801,895
638,305

1943

$405,437
237,348
206,237

1,113.025
637,739
546,077

: 'b

Transamerica Corp.—New Official—
Sam H. Husbands has been appointed Executive Vice-President. He

is nationally known through his prominent connection with the Re¬
construction Finance Corporation since its inception, and which he
joined in 1932 after 20 years of banking in Soiith Carolina.

He is also voting trustee and a director of Seaboard Airline Ry.
Co., and a director of Anglo California National Bank.
Mr. Husbands is expected to assume his new duties on June 1.—V.

163, p. 2486.

Union Bag & Paper Corp.—New Directors—
W. Paul Stillman and L. D. Barney have been elected to the board

of directors. Mr. Stillman is President of the National State Bank of
Newark, N. J., and Mr. Barney is President of Hoffman-LaRoche,
Inc.—W. 163, p. 2486.

Union Electric Co. of Missouri—Preferred Stock Of¬
fered—An underwriting group headed by Blyth & Co.,
Inc., offered to the public on May 14 130,000 scares of
preferred stock ($3.50 series (no par) at $107 per share,
plus div. The offering is subject to an exchange offer
made by the company to holders of its outstanding $5
preferred stock permitting such holders to exchange for
the new $3.50 series preferred stock on a sharp for share
basis plus $3 per share in cash and a cash dividend ad¬
justment of 16 cents per share.

The issue was awarded May 8 on a bid of $107 per share less $1.44
a share for effecting exchanges. On this basis, the interest cost to
Union Electric is 3.315% and the yield is 3.271%.
Other bids were as follows:

Price Div. Int. COst
White, Weld & Co.__ 106% $3.50 3.322
Dillon, Read & Co 106 Va 3.50 3.343
Lehman Bros. 106 3.55 3.3942
First Boston Corp 107.46 3.60 3.3959
Transfer agents, Central Hanotv'er Bank & Trust Co., New York, and

Mercantile-Commerce Bank & Trust Co., St. tiOuis, Mo. Registrars,
Chase National Bank of the City of New York, and Boatmen's National
Bank, St. Louis.

REFINANCING PLAN—Company now has outstanding 383,622 shares
of preferred stock consisting of 130,000 shares of $5 preferred stock,
213,622 shares of preferred stock, $4.50 series, and 40,000 shares, of
preferred stock, $3.70 series. The refinancing plan provides that
130,000 shares of preferred stock, $3.50 series will be offered to the
holders of the $5 preferred stock and that any balance of such shares
of new preferred stock not issued pursuant to thp exchange offer will
be sold for cash. Company proposes to redeem, on or about June 24,
1946, all shares of old preferred stock not exchanged pursuant to the
exchange offer at $110 per share, plus accrued dividends to the redemp¬
tion date. Company also proposes to retire all shares of old preferred
stock acquired pursuant to the exchange offer. - ■

The new preferred stock will be entitled to dividends at the rate of
$3.50 per share per annum, cumulative from May 15, 1946; will be
redeemable at $110 per share, plus an amount equal to accrued .and
unpaid dividends to the redemption date; and the holders of the new
preferred stock will be entitled to be paid upon voluntary liquidation,
dissolution or winding up of the company $110 per share plus an
amount equal to accrued and unpaid dividends.
EXCHANGE OFFER—Company is offering to the holders of its old

preferred stock the privilege of exchanging shares thereof for shares
of new preferred stock, on a share for share basis, and of receiving
$3 per share in cash plus a cash dividend adjustment of 16c per share.
The cash payment of $3 per share represents the difference between
the price to be paid to the company for the shares of new preferred
stock not issued pursuant to the exchange offer, before deduction of
underwriting commissions and expenses, and the redemption price of
the old preferred stock (in each case exclusive of accrued dividends).
The cash dividend adjustment is equal to the dividend on the old
preferred stopk at the rate of $5 per share per annum from May 15,
1946, to June 24, 1946, (the proposed redemption date of the u^ex-
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cfewged old preferred stock), less the amount of the dividend to
oeerue on the new preferred stock during that period. The dividend
payable on the old preferred stock on May 15, 1946, will be paid in
ti»e customary manner to holders of record of such stock at the close of
Imsi"'""' on April 30, 1946. Such right of exchange is subject to the
consummation of the purchase by the several underwriters of all
Shares of new preferred stock not required to effect exchanges. It is
expected that certificates for new preferred stock and checks in pay¬
ment of cash adjustments will be available for delivery on or about
iMay 23, 1946. ■

'Holders of the $5 preferred stock who desire to accept the exchange
must deposit for exchange the certificates for their shares, ac¬

companied by a properly executed letter of transmittal, at the office
of cSttoer of the agencies named below not later than 3:00 p.m., New
TtN* Time (2:00 p.m., St. Louis Time), on May 20, 1946.
Central Hanover Bank & Trust Co., 70 Broadway, New York 15, N. Y.

IfeMSMrtile-Commerce Bank St Trust Co., 418 Olive St., St. Louis 2, Mo.

FGTOPOSE—The new preferred stock is to be issued for the purpose
«f ceftoancing the old preferred stock at a lower dividend rate.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

lot mtge. & collateral trust bonds—
3%% series due 1971 * $90,000,000

series due 1975 * 13,000,000
Preferred stock (no par) 750,000 shs.
$4.50 series 213,622 shs.
$3,76 series 40,000 shs.
$3Jm0 series 130,000 shs.

Comna stock (no par) 3,300,000 shs. 2,695,000 shs.
♦Additional bonds may be issued under the mortgage upon compli¬

ance with the provisions thereof.

COMPANY St BUSINESS—Company was incorporated in Missouri in
1922 and is the successor to a number of predecessor companies, the
okteat of which was organized in 1881. On May^ 31, 1945, pursuant to
the ptan of simplification, company acquired tne Missouri properties
»f its subsidiary Mississippi River Power Co., through the merger of
/rach subsidiary into the company, and on June 1, 1945, Union Electric
*-ower Co., (a subsidiary of the company formerly named Union
Electric Co. of Illinois) acquired the Illinois and Iowa properties of
Mississippi River Power Co., and of Iowa Union Electric Co., another
/subsidiary of the company, through the merger of the latter company
Into Union Electric Power Co.
The company is engaged primarily in the transmission, distribution

And sale of electric energy, which it generates and purchases from
its subsidiary, Union Electric Pov/er Co. The territory served by the
company includes the City of St. Louis, Mo., (population 816,000), por¬
tions of five counties in Missouri adjacent to St. Louis, and portions
of three counties in Missouri near the company's Osage hydroelectric
plant. Company also sells energy to Missouri Power & Light Co., an
affiliated company, and to non-affiliated utility companies. The major
portion of the electric energy requirements of the company is pur¬
chased from Union Electric Power Co., and substantially the entire
balance is produced by the company in its Osage plant located in
central Missouri approximately 136 miles west of St. Louis and in its
•team electric plants in St. Louis, Mo. Company also furnishes steam
heating service in the downtown business section of St. Louis.

SUMMARY OF CONSOLIDATED EARNINGS FOR CALENDAR YEARS
1945 1944 1943 1942

Operating revenues $52,584,801 $48,609,026 $47,142,311 $44,273,287
Operating expenses 16,598,590 14,734,273 14,609,741 12,278,456
Maintenance 3,742,941 3,062,516 2,695,055 2,402,286
Tames, oth.er than in-

„

come taxes. — 5,273,064 4,764,086 4,616,708 4,433,772
Prov. for income taxes. 6,616,000 4,678,000 5,919,000 5,804,300
Prov. for depreciation. 5,513,283 5,351,161 5,639,887 5,407,842

Net oper. revenues— $14,840,923 $16,018,990 $13,661,920 $13,946,631
Non.-oper. revs, (net) 60,779 71,566 49,602 —34,794

Gross income — $14,901,702 $16,090,556 $13,711,522 $13,911,837
Net interest charges— 3,388,774 3,671,685 3,837,080 3,855,527
Pfd. dividends Of subs. 204,720 494,069 494,069 494,069
Other reductions, net— 2,772,245 2,905,410 801,878 1,537)364

Net income $8,535,963 $9,019,392 $8,578,495 $8,024,877
Annual dividend requirements on the preferred stocks to be outstand¬

ing immediately after completion of the financing will be $1,564,299.
UNDERWRITERS—Names of the several principal underwriters of the

new preferred stock and the respective percentages of the new preferred
stock not issued pursuant to the exchange offer, severally to be pur¬
chased by each, are as follows:

Percentage Percentage
Blyth & Co., Inc. 38.22% The Ohio Company — 3.00
lee Higginson Corp 12.13 Hawley, Shepard & Co.__ 2.28
E. H. Rollins & Sons Inc. 12.13 H. F. Boynton&Co., Inc. 1.53
Spencer Trask it Co.— 11.00 Kirkpatrick-Pettis Co.— 1.53
Clark, Dodge & Co 9.08 Rotan, Mosle and More-
The Wisconsin Co. 7.57 land 1.53
—V. 163, p. 2627.

United Air Lines, Inc.—Traffic Hits New High—
Rqvenue passenger miles and revenue airplane miles operated by

United Air Lines in April were the highest in the company's 20-year
history, according to estimated figures released on May 14 by Harold
Crary, Vice-President in charge of traffic and sales.
Reflecting the addition of high-speed 44-pas.senger equipment and

Increased schedules, revenue passenger miles in April jumped almost
100% over the month last year and 25% over March of this year,
Revenue airplane miles showed an estimated 52'/2% increase over

April, 1945.
United flew an approximately 86,301,000 revenue passenger miles

during April, as compared to 69,272,606 in the previous month and
43,269,166 in April, 1945. Revenue airplane miles were estimated at
4,460,530 as compared to 2,925,767 in April a year ago.—V. 163,
p. 2486.

United Cigar-Whelan Stores Corp., N. Y.—Registers
400,000 Common Shares With SEC—

Company on May 10 filed a registration statement with the SEC
for 400,000 shares of common stock (par 300). Underwriters are Allen
it Co. Proceeds will be used to reimburse company in approximate
amount of $845,000 spent in acquisition of the Dade Pharmacies and
Dade Cut-Rate Liquor Store, for redemption of shares of prior
preferred stock which are not exchanged for convertible preferred stock
under the terms of an exchange to follow authorization of 50,000
shares of convertible preferred stock by the stockholders on June 24,

' for the acquisition of additional stores, and increase in working cap¬
ital.

Registers 50,000 Preferred Shares—
Company on May 14 filed a registration statement with the SEC for

50,000 shares of convertible preferred stock. Cumulative dividend,
$3.50 per annum (par $100). Underwriters are Allen & Co. Holders of
outstanding prior preferred stock will be given privilege of exchanging
such shares for shares of new convertible preferred stock at rate of
four shares of prior preferred for one share of convertible preferred
with a cash adjustment. All shares of convertible preferred not issued

'v

under the exchange offer will be sold to underwriters and offered to
public at $100 per share. Company proposes to redeem all unexchanged
prior preferred stock. The issue of new preferred and redemption of
old preferred is part of a financing program which includes public
offerings of 400,000 shares of common stock.—V. 163, p. 2343.

Acquires Mid-City Drug Chain on Pacific Coast—
The corporation lias purchased Mid-City Drug Stores, located in

the Los Angeles (Calif.) area, it was announced on May 13 by
Walter G. Baumhogger, President. The Mid-City chain comprises 10
stores and several additional locations at which stores will be opened
as soon as possible. No financial details of the purchase were
revealed.
The Mid-City group is the second chain of drug stores recently

purchased by United Cigar-Whelan, Dade Drug Stores of Miami
having been acquired April 20. Mr. Baumhogger also announced that

•. the corporation is now building a sizable warehouse in Vernon, Calif.,
'to take care of its expanding sales volume" in the Southern California
area.—V. 163, p. 2343.

United Drug, Inc.—Two-for-One Stock Split Voted—
Name Changed—

The stockholders on May 14 authorized a change in the name of
the corporation to United-Rexall Drug, Inc., the splitting of the
present capital stock on a two-ior-one basis, and an increase in the
number of shares to provide additional capital for business expansion.
As recommended in the proxy notice to stockholders prior to the

annual meeting, the change in the corporate name is intended to
identify the company with the word "Rexall," principal trademark
of the company's operating subsidiary, United-Rexall Drug Co., ior-
merly United Drug Co.
The 1,400,560 shares of capital stock with a par value of $5 each,

now outstanding, will be exchanged for 2,801,120 shares of a par
value of $2.50 per share, as a result of the stockholders' action.
Stockholders also voted to increase the total authorized capital

stock to 5,000,000 shares. A statement from the company said the
management has negotiations in progress for the sale of 600,000 to
1,000,000 shares of the newly authorized stock to provide funds for
expansion and other corporate purposes, the amount to be determined
as negotiations develop and business conditions indicate. Public
offering of the shares, it was indicated, will be made through under¬
writers soon.—V. 163, p. 2201.

United Light & Railways (& Subs.)—Earnings—
12 Months Ended March 31— 1946
Subsidiary Operating Companies: $

Operating revenues—Electric 56,979,652
Gas 48,173,096
Transportation 6,853,214
Coke and by-products 5,826,718
Heat, ice and water ; 1,057,603

1945

$
54,635,871
51,254,690
6,572,470
5,894,622
740,619

Total operating revenues 118,890,284 119,093,272
Gas and electricity purchased for resale 13,515,866 15,897,592
Operation 42,161,705 39,348,253
Maintenance 5,751,939 5,398,725
Depreciation 9,193,024 9,118,662
Taxes—State, local and miscellaneous Federal. 10,467,951 10,294,426
State income 326,679 304,753
Federal income and excess profits 11,304,358 15,729,801

Operating inc. before special charge below
Other income (net)

Gross income

Special charge to eliminate nonrecurring in¬
crease in income resulting from tax reduc¬
tions in connection with refinancing

Amortiz. of debt discount, premium & expense-
Dividends on preferred stocks held by public—
Miscellaneous deductions

Balance

Subsidiary Holding Companies:
Interest on long-term debt
Interest on bank loans
Amortization of debt discount and expense
Dividends on preferred stocks held by public—
Minority interest in consolidated net income of
subsidiary holding companies

General expenses

Taxes—State, local and miscellaneous Federal-
Federal income

Special charge to eliminate nonrecurring in¬
crease in income

Dividend and interest inc. from other invests..

Balance

United Light and Railways:
Interest on debentures

Interest on bank loans
Amortization of debt discount and expense
General expenses
Taxes—State, local and miscellaneous Federal-
Federal income 1

Special charge to eliminate nonrecurring in¬
crease in income

Income from other investments

26,168,762 23,006,060
492,961 268,956

26,661,722 23,275,017
6,049,433 5,984,445

2,365,800 1,368,394
183,175 200,303

1,705,713 1,745,514
445,853 403,234

15,911,748 13,573,126

1,689,902 2,474,975
348,333
104,185 156,278

1,279,528 1,279,528

2,024,215 1,969,666
803,051 513,776
94,431 74,011
321,800 423,050

126,700
Crl,599,923 01,570,430

10,719,525 8,252,271

905,742 1,311,035
154,167
27,326 40,989
335,531 202,036
6,895 14,375

130,625 166,075

107,500
Cr79,048 019,334

9,130,789 6,537,097
1,195,859 1,195,859

7,934,929 5,341,237Balance 7,934,929

NOTE—The income of company and subsidiaries (except Kansas
City Power & Light Co.) will be included in consolidated Federal
income tax returns for 1946 and was included in consolidated Federal
income and excess profits tax returns for the years 1945 and 1944,
Federal income and excess profits taxes for the twelve months ended
March 31, 1946 ($11,757,574) are $5,069,204 less than the aggregate
which would be payable if separate tax returns were required to be
filed by the company and each subsidiary. Of this reduction of
$5,069,204, approximately $2,600,000 resulted from charges to earned
surplus in connection with refinancing transactions of the company
and a subsidiary in 1945. This nonrecurring increase of $2,600,000
in income has been eliminated above by special charges and a corre¬

sponding amount has been credited to earned surplus.—V. 162, p. 2992.

United Public Utilities Corp. (& Subs.)—Earnings—
1946—12 Mos.—1945
$2,282,044 $2,111,640

Period End. Mar. 31—
Total oper. revenues

Operation
Power purchased
Gas purchased
Maintenance
State, local and misc.
Federal taxes

Fed. income taxes

Depreciation
Amort, of plant acqui¬
sition adjustment

Net oper. income
Other income (net)

Gross income

Int., etc., deductions-

Balance appl. to U.
P. U. Corp

United Public Utilities
Corp.—

Interest and divs. from
former subsidiaries-

Arkansas companies-
Dakota companies-

Other income

Total
Gen. exps. and taxes.!
Int. on funded debt
Prem. and exp. in re¬

demption of coll. trust
bonds

Misc. deductions

1946—3 Mos.—1945

$654,270 $581,346
109,515
136,608
90,938
18,693

94,115
116,890
90,197
14,061

395,896
506,097
289,524
78,991

368,544
461,275
272,233
72,698

Net income
—V. 163, p., 1484.

44,043
66,790
40,023

39,755
62,100
38,586

166,942
217,790
155,788

148,682
204,978
148,504

6,769 6,769 27,079 27,079

$140,888
1,482

$118,870
2,136

$443,934
7,028

$407,644
10,093

$142,371
1,567

$121,006
1,427

$450,963
5,387

$417,738
6,868

$140,803 $119,579 $445,575 $410,870

"$7/731

$522

83,355
716

$174~382
17,211

$107,806
467,342

4,652

$148,534
30,619

$204,174
30,025
78,325

$637,169
98,368
108,331

$990,671
129,685
323,410

_

102
167,980
095

27,004
3,540

$117,913 $95,721 $262,583 $507,031

United-Rexall Drug Co.—New Official—

res*ened after 10 years as Vice-Presl-
Rexall iXS n? tlM* ft' An®eles- Calif., has joined the United-
Tn<?Hn w r?o^ r» jjSS1 the President, it was announced byJustin W. Dart, President.—V. 162, p. 1328.

1945
$502,443

$0.3Q

Four

A. F. Jacobson

United-Rexall Drug, Inc.—Earnings, Etc.—
Quarters Ended March 31— -. .: 1946

Net profits after charges and taxes $1,029,883
♦Earnings per common share— —. $0.73

♦Based on 1,400,560 shares outstanding.

Four New Vice-Presidents Elected—
new vice-presidents were elected on May 15, viz- Scott n

icobson, James Knowles, Jr., and Fred Schmid. ' ow»

New Name Adopted — Sale of 600,000 to lOOOnnn
Shares Soon to be Offered to Public Through Under
writers.—See United Drug, Inc., above.—V. 163, p. 2055*
United States Lines Co. (N. J.)—To Vote on New 4

Preferred Stock Issue to Retire 7% Shares—
The stockholders will vote June 4 on approving a proposal to mn .

the Certificate of Organization to authorize 213,287 shares of sin n

4V2% preferred stock, junior to the present 7% preferred Ltr
This new 4'/a% preferred stock will have etvery characteristic of
present 7% preferred stock, with the exception of the dividend r»t
Holders of the 7% preferred stock will be offered an opnortuX

to exchange their shares for the new 4Va% preferred stock share f™
share. Dividends at the rate of 7% per annum will be 'paid un™
the 7% preferred stock surrendered for exchange up to the date ^
for the actual exchange, from which time dividends on the new 4>/»
preferred stock will accrue. , J/<"
It is contemplated that all unexchanged outstanding 7% preferred

stock will be called for redemption at $10.50 per share and dividend?
It is not contemplated that any of the new 4%% preferred stork

shall be issued except for the purpose of making the exchange ml
vided for above.
The company presently has outstanding 213,287 shares (including

3,750 shares in its treasury) of 1% preferred stock, par $10 ne?
share. lcr

Resumes Dividend on Common Stock—
The directors on May 16 declared a dividend of 25 cents per share

on the common stock for the quarter ended Feb. 28, 1946, and a
dividend of like amount for the quarter ended May 31, 1946 both
payable May 31 to holders of record May 25. The last payment was
made in 1931 under the company's former title, International Mer.
caniile Marine Co.—V. 162, p. 1441.

United States Rubber Co.—Debentures Offered—As
mentioned in our issue of May 13, an underwriting
syndicate of 79 firms headed by Kuhn Loeb & Co. on
May 10 offered to the pubic $40,000,000 2%% debentures
due May 1, 1976. The debentures were priced at 100%%
and accrued interest from May 1.
HISTORY St BUSINESS—Company was incorporated in New Jersey

March 30, 1892. Substantially all its business in the United States is
carried on directly by it. In foreign countries, subsidiaries of United
States Rubber Co., conduct business under the general direction of the
parent company.

The company is principally engaged in the manufacture and sale
of a diversified line of rubber goods, classified generally as tires and
tubes, mechanical rubber goods, rubber sundries, rubber footwear and
clothing and miscellaneous rubber goods, and in the production and
sale of certain materials used in the manuacture of rubber goods,
such as chemicals, latex compounds, reclaimed rubber, textiles and dist
perslons of crude, synthetic or reclaimed rubber.
The company also manufactures and sells certain lines other than

rubber goods, including certain plastics, agricultural chemicals, aro*
matic chemicals and heavy chemicals.
The company manufactures buckles for waterproof footwear and

slide fasteners for various purposes which it uses in its own business
and also sells to others. It makes aluminum lasts used In its maniw
facture of footwear and the greater portion of the molds used by it id
tire manufacture and also certain machinery and equipment used in
its plants.
The company operates for a fee three plants owned by the RFC fot

the manufacture of synthetic rubber of the type known as "GR-S."
Prior to the seizure by the Japanese of its rubber plantations in the

Far East, the company produced crude rubber there. If and whea
political and economic conditions permit, it expects to resume produce
tion of crude rubber.

UNDERWRITERS—The names of the principal underwriters and the
principal amount of debentures which each has agreed to purchase
are as follows:

Kuhn, Loeb & Co
A. C. Allyn & Co., Inc.
Bacon, Whipple & Co.
Baker, Watts & Co
A. G. Becker & Co.,
Inc.

Blair & Co., Inc
William Blair & Co.—

Blyth & Co., Inc
Alex. Brown & Sons—
Central Republic Co.
(Inc.)

Clark, Dodge & Co
E. W. Clark & Co
Julien Collins & Co

Dillon, Read & Co.
Inc. 1,500,000

Dominick & Dominick-
Francis I. duPont &
Co.

Eastman, Dillon & Co.
Equitable Securities
Corp.

Estabrook & Co
The First Boston Corp.
First of Michigan Corp.
Glore, Forgan & Co..
Goldman, Sachs & Co.
Graham, Parsons & Co.
Hallgarten & Co
Harriman Ripley &
Co., Inc. 1,000,000

Harris, Hall & Co.
(Inc.)

Hawley, Shepard & Co.
Hayden, Miller & Co.
Hayden, Stone & Co..
Hemphill, Noyes & Co.
Hornblower & Weeks.
W. E. Hutton & Co
The Illinois Co

Johnston, Lemon it Co.
Kebbon, McCormick &
Co.

Kidder, Peabody St Co.
Ladenburg, Thalmann
& Co.

_

Laird, Bissell and
Meeds 350,000

Laird & Company 150,000

$3,500,000
500,000
200,000
150,000

700,000
350,000
200,000

1,000,000
300,000

500,000
500,000
200,000
100,000

500,000

350,000
700,000

300,000
400,000

1,000,000
200,000
700,000

1,000,000
300.000

500,000

500,000
150,000
250,000
300,000
700,000
600,000
500,000
250,000
150,000

200,000
700,000

700,000

W. C. Langley & Co._
Lazard Freres it Co.—
Lee Higginson Corp.—
Lehman Brothers —

Carl M. Loeb, Rhoades
& Co.

Laurence M. Marks &
Co.

Mason-Hagan, Inc
McDonald & Co
Mellon Securities Corp.
Merrill Lynch, Pierce,
Fenner it Beane—

Merrill, Turben & Co.
The Milwaukee Co.—-

Moore, Leonard &
Lynch

Morgan Stanley it Co.
F. S. Moseley it Co.—
Maynard H. Murch &
Co.

Paine, Webber, Jack¬
son & Curtis

R. W. Pressprich it Co.
Reynolds it Co
Riter it Co

The Robinson Hum¬

phrey Co.
E. H. .Rollins & Sons
Inc.

Salomon Bros. &
Hutzler

Schwabacher it Co-
Shields & Co

Singer, Deane it
Scribner

Smith, Barney & Co-
Stein Bros. & Boyce—
Stone & Webster Se¬
curities Corp.

Stroud 8t Co., Inc
Spencer Trask & Co-
Tucker, Anthony it Co.
Union Securities Corp.
G. H. Walker & Co-
While, Weld it Co.—
Whiting, Weeks it
Stubbs —

The Wisconsin Co
Dean Witter Co
Harold E. Wood it Co

received by the company

$700,00(
700.00C
700,00(

l.OOO.OOC

300,00i

300,00
100,00
250,00

1,000,00

700,00
200.00
150,00

200.00
1,500,00
500,00

150.00

600,OC
350,0(
250.OC
300.0C

100,OC

500.01

600,01
150,01
500.01

200.01

1,000.01
150,01

700.0i
250,0i
300.01
250,0

1 000,0
350.0
700,0

250,0
300,0
500.0
100,0
willPURPOSE—The proceeds to be received by the company wi

added to the general funds of the company. It is contemplated
such funds will be used for the general purposes of the comi
including the following: (a) To provide additional working cai
(b) for expansion of the company's business through the develop
and acquisition of new lines of products in the normal course 0
company's business, and the provision of manufacturing iac
therefor: (c) for increasing capacity, and improving manuiac
methods and equipment, of the domestic and foreign plants pow
by the company and engaged in the production ef chemicals, t
rubber goods and plastics; (d) for constructing or acquiring <
tional domestic and foreign plants for the manufacture of sucn
ucts; (e) for constructing new facilities for research and teu
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development work; and (f) for rehabilitation and restoration of foreign
plantation properties if and when repossessed by subsidiaries of the
company.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

10-vear serial bank notes (2%), due
1945 to 1954 $30,000,000 $27,000,000

2s8 % debentures, due May 1, 1976 40,000,000 40,000,000
r; non-cum. 1st pfd. stock ($100 par) *961,091 shs. 651,091 shs.
fCommon stock ($10 par) *1,918,412 shs. 1,759,092 shs.

$At the annual meeting of the stockholders held April 16, 1946, the
stockholders approved a decrease in the authorized 8% non-cumula¬
tive first preferred stock to 651,091 shares, the number at present
outstanding. Tne stockholders aiso approved an increase in the author¬
ized common stock to 2,500,000 shares. Such increase was made to
have ^rational shares available for such corporate purposes as may

from time to time seem desirable to the board of directors, such as
the purcnase ox property* or the creation of additional working capital
or any other purpose. No immediate issue of any of these additional
shares is contemplated, t Of the company's authorized common stock,
15 000 shares under the stock option plan and 90,260 shares under the
Jjonus plan are reserved for officers and employees.
Increases Common Dividend—
The directors have declared a dividend of 75 cents per share on the

common stdcqk; payable June 10, from earned surplus as of Dec. 31,
1945 to stockholders of record May 20. A distribution of 50 cents was

mpde on March 11, last, and in each quarter during 1944 and 1945.
The last increase in theicommon dividend was voted in December,

J943, when the amount was raised from 25 cents to 50 cents.

To Increase Malayan Output—
Under the operation of the Malayan Rubber Estates Owners' Co.,

natural rubber production on United States Rubber Co. plantations in
Malaya will approach 50% capacity by the end of 1946, according to
Wallace E. Cake, assistant director of the company's plantation divi¬
sion. -

"Actual production on company plantations in Malaya," Mr. Cake
gaid, "reached 411,982 pounds during, the first quarter of 1946. Quar¬
terly production is expected to rise to 2,930,000 pounds during the
fourth quarter of the year. Estimated total output for the year is
8,400,000 pounds.
"This production of natural rubber is entirely under the supervision

of the Malayan Rubber Estates Owners' Co., formed under the British
Military Administration to supervise the initial rehabilitation of
Malayan rubber estates. It cannot be considered as private enterprise."
Before the war, the United States Rubber Co. operated 102,000 acres

in Malaya and Sumatra with a capacity of 75,000,000 pounds of nat¬
ural rubber yearly. Of this total, the company's Malayan estates
comprised 28,770 acres and produced 24,000,000 pounds of rubber an¬

nually. Political cnnri,t,AT'= in Sumatra are such that no rubber pro¬
duction is taking place there.

Again Making Bathing Caps-
Rubber bathing caps are back in production for the first time since

the beginning of the war, the company announced, but there won't
be enough caps for everybody until 1947.
It is expected that there will be sufficient production to meet about

50'- of this year's demand. Output will be increased when additional
materials and manpower become available.
Lastex yarn, widely used in the manufacture of form-fitting swim-

suits, is also returning in limited quantities. Supply will not catch
up with demand until next year, the company reported.—V. 163, p.
2627.

Utah Power & Light Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1946—Month—1945 1945—12 Mos.—1945

Total oper. revenues— $1,184,594 $1,157,757 $14,165,275 $14,154,902
Total oper. rev. deducts. 840,134 831,236 10,251,345 10,402,761

Net oper. revenues
Other income (net)

Gross income
Total income deducts..

Dividends

$344,460 $325,521 $3,913,930 $3,752,141
3,444 299 46,542 10,429

$347,904 $326,820 $3,960,472 $3,762,570
150,684 162,000 1,872,655 1,941,844

$197,220 $164,820 $2,087,817 $1,820,726
355,572 355,572

Balance ——— *$158,352
"Deficit.—V. lf§. £>. 2487.

$164,820 $1,732,245 $1,820,726

United Wallpaper Inc. — Preferred Stock Offered—
Hemphill, Noyes & Co. on May 9 offered 40,000 shares
of 4% cumulative convertible preferred stock at par
($50) and dividends.
Dividends on the preferred stock are to accrue from date of issue,

Wth the first dividend payable July 15, 1546 and payments to be
quarterly thereafter. Each share of preferred stock is convertible
into lour shares of common stock. The terms of the preferred stock
include provisions for annual sinking fund instalments of 10 G of net
profits available for dividends for the preceding fiscal year over
$300,000. with a maximum annual sinking fund pavment of $70,000.
The sinking fund redemption price is $50. Preferred stock is re¬
deemable at option of company at the following prices, plus accrued
dividends: through April 15, 1948, $52.50; thereafter, through April
15, 194j, $52.00; thereafter, through April 15, 1950, $51.50; thereafter,
through April 15, 1951, $51.00; thereafter, through April 15, 1952,
$50.50; thereafter $50.00. Entitled in voluntary liquidation to pref¬
erence equal to optional redemption price and in involuntary liquida¬
tion to par, plus accrued dividends in both cases.
Transfer agent, The Chase National Bank, New York; Registrar,

J. P. Morgan & Co., Inc., New York.
HISTORY AND BUSINESS—The company was incorporated in

Delaware May 27, 1927 (as United Wall Paper Factories, Inc.) to
accomplish the consolidation of several of the principal wall paper
manufacturers of that period, namely, Standard Wall Paper Co.;
York Card & Paper Co.; Chicago Varnished Tile Co., and Robert
Griffin Co. Company is engaged in the design and manufacture of
wall paper and related products which are sold to the public through
wholesalers, jobbers, distributors and other outlets.

CAPITALIZATION GIVING EFFECT TO THIS FINANCING

— Authorized Outstanding
J
I notes, due April 1, 1966 $2,000,000 $2,000,000

™ ' cumul. conv. pfd; stk. ($50 par)— 40,000 shs. 40.000 shs.
vemmen stock ($2 par) (1,500,000 shs. §1,188,090 shs.
'Issued April 12, 1946. tAuthorized by amendments to the cer-

ar of "corporation filed May 1, 1946 and May 6, 1946. Thesere the shares now offered.' (Increased by amendment to the cer-

un.i! of "corporation filed May 1, 1946, from 1,200,000 shares,
the 3.100 shares authorized and issued but held in treasury of

ccimPany but excludes 10,000 shares subject to an option granted
rt. 5, 1S43, to purchase 10,000 shares at $2 per share prior to

5, 1948.

—Tlle estil"ated net proceeds are $1,882,460. In addi-
,. 8 the company issued on April 12, 1946, to the

29fifr°' an *nsurance Co. $2,000,000 3% notes, due April 1,
Si wIlich the company received net proceeds of approximately
Purposes- Company Proposes to use these funds for the following
(If Enlargement and equipping of a factory building known

es the Aurora Mill located at Montgomery, 111., on

r, " ow"ed by the company $2,350,000
Removal of machinery and equipment from the Chicago
Mill and the Hudson Falls Mill (N. Y.) to the

n> P.AuJora Mm 150,000
action of a building at Appleton, Wis., to be equipped
T5 • v mac*""ery now owned by the company 500,000
reimbursement of the treasury for funds expended to

d) A^e-?-eem Pri°r preference stock 710,500
Addition to working capital for general corporate
purP°ses — 148,713

—Tile "ai"es of the principal underwriters and the

cha<?P * shares of preferred stock, which each has agreed to pur-
t..v. e as follows:

Kidder & Co * 22,000 shares
• Peabody & Co .. i8,o00 shares

STATEMENT OF CONSOLIDATED INCOME

6 Mos. End. Years Ended June 30
Dec. 31,.'45 1945 1944M ^ , ™ 1943Net sales $6,786,272 $16,327,390 $14,196,748 $10,226,401

Total cost of goods sold 4,759,119 11,753,835 10,978,201 8,231,290

Proiit on miscell. sales-

I'* • * * V/AAA UJOU1,

Selling, gen. & adm. exp.

Net profit
Other income credits-

$2,027,152 $4,573,555 $3,218,546 $1,995,111
Dr933 4,351 Dr2,002 2,646

$2,026,219 $4,577,906 $3,216,543 $1,997,757
1,067,101 2,228,797 1,635,330 1,013,466

$959,117 $2,349,109 $1,581,213 $984,291
88,865 132,279 35,377 55,525

$1,047,982 $2,481,388 $1,616,590 $1,039,816
226,113 164,238 136,208 72,996

529,307 1,783,293 953,474 572,027

$292,561 $533,856 $526,907 $394,792

Income charges
Prov. for inc. & excess

prof, taxes & renego.
of war contracts

Net income
—V. 163, p. 2487.

Utica & Mohawk Cotton Mills, Inc.—Consolidation—
See Wamsutta Mills below.—V. 163, p. 1204.

Wamsutta Mills, New Bedford, Mass.—Merger Studied
According to C. F. Broughton, President, the management of this

company and of Utica & Mohawk Cotton Mills, Inc. of Utica, N. Y.,
have entered into negotiations looking toward a recommendation to
their respective stockholders that the stock of Wamsutta Mills be
exchanged for the stock of Utica & Mohawk Cotton Mills, Inc., each
mill haying only one class of stock. The negotiations are awaiting
completion of an audit and an engineering survey of the properties
of the respective mills.
At the proper time full information as to the basis of the exchange,

if recommended by the two managements, will be given to both groUps.
Wamsutta Mills is capitalized at 55,934 shares, and Utica & Mo¬

hawk, following recent four-for-one stock split, • has 260,000 shares,
closely held.—V. 160, p. 2796.

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Virginia Electric & Power Co.—Earnings—
Month of December— 1945

Operating revenues $3,609,352
Operation 1,645,569
Maintenance 596,619
Depreciation 236,299
Amort, of plant acquisition adjustments 57,764
"Federal income taxes 13,122
Other taxes 263,418

Net operating revenues.
Other income

$796,558
Dr59,460

U944

$4,424,827
1,796,531
479,955
325,617
57,764

Cr79,706
337,482

$1,507,183
J9r7,258

Balance

Interest and amortization.

Special charges

$737,097 $1,499,924
202,981 234,359
108,689 459,158

$425,426

of
$806,406

$591,499

Net income
tNet income
Net income excl. $214,907 pro rata amt.
tax reduction

Extraordinary reductions in Federal taxes on
income through allowance for amortization
of emergency facilities 179,288 123,957
"After extraordinary reductions of $287,977 in 1945 and $798,022 in

1944. (-Restated. (Including $214,907 pro rata amount of tax reduc¬
tion, resulting from <=ale of transportation property, in excess of
related book loss in 1944.

INCOME STATEMENT, 12 MONTHS ENDED DEC.
1945

Operating revenues $41,530,762
Operation 16,503,449
Maintenance 3,209,050
Depreciation 2,858,182
Amortization of plant acquisition adjustments- 693,168
''Federal taxes on Income 375,663
Other taxes 3,235,083

31

(1944
$45,119,425
17,807,052
3,590,258
3,311,162
556,568
956,479

3,613,325

Net oper. revs, after extraordinary reductions
in taxes $14,656,165 $17,197,536

Other income Dr265,504 Dr50,558

Balance $14,390,661 $17,146,978
Interest and amortization 2,686,871 2,426,464
(Special charges 2,367,940 5,509,832

Net income $9,335,849
Net income incl. $2,578,888 of tax reduction,
resulting from sale of transportation prop¬
erty, in excess of related book loss in 1944— $9,210,622

Net inc. excl. the $2,578,888 of tax reduction— 6,631,734
Extraordinary reductions in Federal taxes on
income which are not offset by special
charges include, in addition to the $2,578,888
in 1944, amounts (shown opposite) which re¬
sult from deductions, in excess of deprecia¬
tion at usual rates, allowable for tax pur¬
poses as amortization of emevgency facilities
but not recognized in the accounts since
such facilities are expected to be employed
throughout their normal life and not to
replace existing facilities 3,906,060 1,487,485

Earnings before giving effect to tax reductions
resulting from amortization of emergency
facilies and excluding in 1944 the $2,578,888
tax reduction resulting from sale of trans¬
portation property in excess of book loss
in 1944 5,429,789 5,144,249

Preferred dividend requirements 1,447,355 1,327,862

Applicable to common stock $3,982,434 $3,816,387
"After extraordinary reductions of $6,274,000 in 1945 and $9,576,265

in 1944. (Restated. (Of (1) those portions of premiums and ex¬

penses on redemption of bonds ($2,367,940 in 1945, $2,091,177 in
1944) which are equivalent to resulting reduction in Federal taxes on
income, and (2) loss on sale of transportation property ($3,418,715
in 1944) which because of write-downs in prior years is $2,578,888
less than the reduction in Federal taxes resulting from such sale.

ASSETS—

Total plant and other

U. S. Treasury securities -f—
Special deposits
Accounts receivable, less reserve
Materials and supplies, less reserves

Prepayments
Excess profits tax postwar refunds
Claims for adjustment of Federal taxes on
income, relating to amortization of emer¬
gency facilities

Unamortized debt discount and expense
Claims for refund of over-payment of Fed¬
eral taxes on income

Capital stock expense
Other deferred debits —

1945 1944

$ $

138,987,381 145,112,885
3,897,487 5,978,161

3,287,000
33,620 3,060,488

3,286,552 2,759,783
1,652,640 1,572,008
130,485 50,450

1,158,921 1,305,867

1,242,131 956,479
3,233,445 3,620,011

1,444,980
298,519

40,209 46,306

155,107,855 168,047,961

LIABILITIES—

Preferred stock 1 28,947,100 28,947,100
Common stock 13,546,55o lo.546.555
Total long-term debt 62,900,00o 70,182,697
Notes payable, due within one year 2,580,000 2,297,386
Accounts payable 1,451,178 1,339.024
Customers' deposits 818,050 960,809
Taxes accrued 887,701 1,074*948
Interest accrued 712,676 950^221
Other current liabilities 222,573 144,799
Unamortized premium on' debt 216,boo
Customers' advances for construction 378,692 527^807
Other deferred credits 21,844 5,90t
Reserves—Depreciation 19,759,7ui 18,283,527
Amort, of utility plant acquisition adjusts.— 2,661,222 1,674,1881

. Amounts in excess of orig. cost of util. plant 7,947,076
Injury and damage claims 190,030 479,267
Taxes on income of prior years 726,554 1,200,811
Other 753,817 641,459

Contributions in aid of construction — 267,574 258,610
Capital surplus 1,031,324
Earned surplus 17,034,3i0 11,734,336

Total

-V. 163, p. 1075.
155,107,855 168,047,961

Walgreen Co. (& Subs.)—Earnings—
Six Months Ended March 31— 1946 l945^

Net sales and other store income $69,394,800 $61,378,585
Other income (net) 181,59a 217,040

Total

Cost of sales and of selling, occupancy and
administration

Depreciation of buildings and equipment*,——<
Prov. for contribution to employees' retirement
pension trust *

Improvements to leased properties
Capital stock, State income and franchise taxes
Losses on real estate
Prov. for Federal taxes on income—
Normal tax and surtax

Excess profits tax

$69,576,398 $61,595,625

55,083,205
354,950

233,000
15,971
136,007

64,019,164
356,706

398,000
36,aa8
52,360
10,042

Net profit $1,993,588
Gain on sale of investment in affiliated com¬

pany after applicable income taxes 577,000
Reserved for future cost of improvements to
leased properties, etc Dr500,000

1,380,000 870,000
l,330,ou0 2,960,000

$1,941,592

$2,070,588
13U,OuJ

1,0^3,^88
$1.50

MARCH 31
1946

$12,512,564
6,l>>i,ob3
757,019

14,720,^32
544,441

1,098,518

63,111
A

J9r3OO,Q0O

"$1,641,592
152,355

1,033,988
$1.15

1945

$9,833*220
6,245,037
754,874

15,153,532
556,603

1,414,891
5,216,827
175,233

1

$40,652,565 $39,351,118

$3,952,455 $2,867,634
5,379,844 7,604,342
2,606,783 2,297,011

2,000,003 1,400,000
6,500,000 6,500,000
11,484,112 11,484,112
8,429,371 7,198,019

$40,652,565 $39,351,118

Net profit
Preferred dividends

Common dividends
Earned per common share

CONSOLIDATED BALANCE SHEET,
ASSETS—

Cash

U. S. Treasury tax notes and bonds
Accounts receivable, less reserves

Inventories

Prepaid rent, insurance, taxes, etc
Total investments and other assets
Total fixed assets —

Short life equipment, at cost less amortization
Goodwill, leaseholds, leasehold improv'ts, etc—

Total

LIABILITIES—

Trade accounts payable
Prov. for Federal taxes on income—
Accrued expenses and taxes, and other liabs.—
Reserve for future cost of improvements to

leased properties, etc
4% cumulative preferred stock (par $100)
Common stock (1,292,485 shares no par)
Earned surplus

Total

—V. 163, p. 2627.

Warren Petroleum Corp.—Acquisition—
Financial arrangements have been completed for the acquisition by

this corporation of the various Hanlon petroleum companies, witft
headquarters at Tulsa, Okla., William K. Warren,
nounced. The transaction reportedly involves between $10,000,000 ana
$14,000,000. Consummation is expected within the very near fu®a*e-
The Hanlon companies involved are Henegan & Hanlon, inc.,

pioneer manufacturer and distributor of natural gasoline; Hanlom-
Buchanan, Inc.; Hanlon Pipe Line Co.; Hanlon-Boyies Inc.;;Hanlon.
Gasoline Co.; Hanlon Gasoline Corp. of Texas, and Sraiui Bros.
Refining Co.—V. 163, p. 2488.

Watab Paper Co.—Calls First Mortgage 5% Bonds—
All of the outstanding first mortgage 5% bonds due July 1, 1952

(originally issued as first mortgage 20-year 6'/a% sinking fund gold
bonds due July 1, 1942) have been called for redemption on July I,
next, at 103 and interest.. Payment will be made at the City BanK
Farmers Trust Co., trustee, 22 William St., New York, N. Y.
Immediate payment of »the full redemption price, p.us accrued

interest to July 1, 1946, will be made upon presentation and surrender
of aforementioned bonds.—V. 162, p. 2688.

Westchester Lighting Co.—Earnings-
period End. Mar. 31— 1946—3 Mos.—1945 1~4"—^Mos*—1945

Sales of electricity $4,014,841 $3,655,121 $14,000,871 $lj, If0.405
Sa'.es of gas 2,575,716 2,460,076 7,907,385 7,676,206
Other oper. revenues 32,964 33,194 155,013 14o,Q27

Total oper. revenues. $6,623,521
Operating expenses 3*353,971
Maintenance 342,542
Depreciation 705,000
Taxes, other than Fed.
income 755,857

Fed. inc. tax (est.) 394,700

Operating income
Non-oper. inc. or loss.

$6,148,391 $22,013,269 $21,012,638
3,099,863 11,864,730 11,366,220
288,889 1,647,871 1,793,326
649,000 2,403,000 2,350,000

761,976
157,500

2,847,324
737,200

2,819,565
212,800

$1,071,451 $1,191,163 $2,560,084 $2,470,727
2,471 (2,145 1,672 (6,613

Gross income

Int. on long-term debt.
Int. on advances from

assoc. company

■'"Special charges
Other int., amort, of
debt expense (net)--

$1,073,922 $1,189,018 $2,551,756 $2,454,114
427,300 427,300 1,703,200 1,740,450

15,734

1,493

20,316

43,000

43,710

10,824
81,200

53;436

Net income. $630,888 $739,909 $765,846 $578,204
(000's Omitted)

Sales of elec kwh. 106,300 104,124 37^,601
lales of gas;' cu. ft.— 2,905,937 2,784,042 7,562,666 7,389,790

"Special charge representing portion of certain items charged to
surplus equivalent to estimated resulting reduction m provision for
Federal income tax. (Loss.—V, 163, p. 2055.

West Virginia Pulp & Paper Co.—Increases Dividend—
The directors on May 15 declared a dividend of 25 cents per si*a*®

on the common stock, payable July 1 to holders of iecoxd June . ,
Distributions of 20 cents each were made on Jan. 2 ana April l,
year. In 1945, the company paid 20 cents per share on Jan. 2,
April 2 and July 2, and 4.0 cents per share on O t. 1.—v. Ib3, p. woo.

Western Air Lines, Inc.—March Traffic Up 50%—-
The corporation flew 12,747,267 revenue passenger miles in March*

as compared With 8,472,670 in March, 1945. an increase of 50.4)*.
The line carried 138,873 pounds of express In March this year com¬
pared with 94,920 pounds in March, 1945, a 46.3% gam.—V. 163, P-
2343. *■ *
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Western Auto Supply Co. (Mo.)—April Sales— -

Kr.od Ead. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945
Retail sales $4,339,000 $1,936,000 $15,916,000 $7,247,000
Wholesale sales , 3,567,000 1,763,000 14,201,000 7,537,000

Combined sales $7,906,000 $3,699,000 $30,117,000 $14,784,000
Retail units in operation at April 30, 1946 were 236 compared with

239 last year. Wholesale accounts at April 30, 1946 and 1945, respec¬
tively, were 1,556 and 1,495.—V. 163, p. 2488.

Western Light & Telephone Co., Inc.—Earnings—
Quarter End. March 31— 1946 1945

Operating revenues - $1,161,531 $1,086,691
"Operating expenses 918,069 844,549

Net operating income $243,461 $242,141
Non^operating income 1,579 1,819

Gross income $245,041 $243,961
Interest and other deductions 48,894 65,644

Net income available for dividends $196,146 $178,317
Dividends on preferred stocks 47,434 62,594

Balance — —„ $148,712 $115,722

"Including provision for income taxes and depreciation.—V. 163,
p. 1617.' -

^Western Maryland Ry.—Equipment Trusts Offered—
Halsey, Stuart & Cp., Inc. and associates on May 15 of¬
fered $2,000,000 l*/2% equipment trust certificates, se¬
ries J at prices ranging from 1.05% to 1.75% according
to maturity.
Other bankers include Otis & Co., Julien Collins & Co.,

Alex Brown & Sons, First of Michigan Corp., Thomas &
Co,, Putnam & Co, and F. S. Yantis & Co., Inc.
Dated June 15, 1946; due annually $200,000 on each June 15, 1947

to 1956, inclusive. To be guaranteed unconditionally as to principal
and -dividends by endorsement by Western Maryland Ry. Principal and
dividends (June 15 and Dec. 15) payable in Baltimore. Denom. of
$1,000, registerable as to principal. Not redeemable prior to maturity.
Issuance and sale subject to authorization by the Interstate Com¬

merce Commission.—V. i63, p. 2488.

Western Pacific RR.—Earnings—
•March— 1946 1945 1944 1943

Gross from railway $3,151,412 $4,927,177 $4,558,776 $3,672,139
Net from railway 65,152 1,974,811 1,802,594 1,635,112
Net ry. oper. income— "170,288 574,200 525,953 843,594
Prom Jan. 1—

Gross from railway 10,424,323 14,319,715 11,490,972 9,407,650
Net from railway 2,425.661 5,887,176 4,046,456 3,667,495
Net ry. oper. income— 991,156 1,711,093 1,320,516 1,849,409
"Deficit.

New Official—

Harry A. Mitchell has been elected Vice-President and General Man¬
ager, effective July 1, to succeed Col. Edv/ard W. Mason who, after
53 years of railroad service, more than 36 of which have been with
the Western Pacific will, at his own request, retire from active service
on July 1.
By action of the board of directors, Col. Mason will continue in an

advisory capacity as Vice-President and director until Dec. 31 of this
year.
Mr. Mitchell is President of the Sacramento Northern Ry., the Tide¬

water Southern Ry., and the Oakland Terminal Ry.—V. 163, p. 2488.

Western TJnlon Telegraph Co.—Quarterly Report—
Joseph L. Egan, President, on May 11, stated:
Gross operating revenues for the first three months of 1946, amount¬

ing to $40,832,233, decreased by $4,712,720, or 10.3%, as compared
with the same period of 1945.
Current operations for the first three months of 1946 resulted in a

deficit of $5,660,576. The deficit was caused by three conditions:
first, wage increases arising from the National War Labor Board
awards of Dec. 29, 1945; second, loss sustained from the five weeks'
strike of the American Communications Association (CIO) against the
company's New York City operations in January and February; and
third, reduced revenues brought about by the retarding effects of
strides in other industries upon general business activity.
In the same period qf 1945, the company earned net income of

$2,382,483 after taxes but before giving effect to the retroactive wages
order by the National War Labor Board, A restatement of the results
to reflect the retroactive wages applicable to the first quarter of 1945
and the resultant elimination of Federal income taxes shows net
income for that period at $317,383, as set forth in the accompanying
comparative statement. The National War Labor Board's awards
provided increases in current wages at rates higher than were ordered
lor retroactive wages. Had the increase in the going rate of paybeen effective in 1945, there would have been a deficit for the first
three months of that year of about $2,000,000.
-Bscaj.e of the unfavorable current earnings and the financial situ¬

ation iesulting from the War Labor Board's 'directives, the directors
have taken no action as to dividends so far this year.

COMPARATIVE INCOME STATEMENT
Period End. March 31— X946 <.1945

Grabs'operating revenues $40,832,233 $45,544 953
operating, admin, and general expenses 34,901,304 33 227 945

Repair. <.nu maintenance 5,348,284 5!382|924Provision lor uepreciation and amortization 3,188,644 3 280 570
hinpiOj ees benefits ^go 422 '71o'54tt
Loeiai security taxes "I" 808 820
T^xes other than social security and Federal
taxes 011 income

1,000,000 1,085,100

Balance from operations *$5,101,233 $1,049,046Misc. income (lncl. dividends and interest) 418,313 245,845

Balance before interest charges and taxes— *$4,682,920 $1,294,891
Interest (chiefly on Western Union long-term

,l5204,6n $317'383
Deficit transferable to surplus- *$5,455,965

pe^Sr^DeIlcit1-VUd163S pm2202. retroactlve wa*es »PPUc»ble to that

^ Willys-Overland Motors, Inc.—Plans Large Expansion
7Z 1, , !e on ^ew Preferred Stock Issue—Common
Stockholders May Receive Rights—
A special meeting of stockholders has been called for May 29 to con-

JgrU* exPan*.on program involving the expenditure of about $21,-
intends to provide a more largely self-contained auto-

300 onn VpW!,fc T? ' ohi0\ with, an eventual annual capacity ofiww*! I?ft I proposes to make its own motors, from original
& product and will expand body stamping and assem-

Mav ifhv in^ nmCSern body a,nd trim facilities, it was announced
r« 12 b* James D. Mooney, Chairman and President. .

®xPandinS the four-motor assembly line to supply in-

Monnpt me uVehi!ile Pr°8ram built around jeep motors, Mr.
f« u 5e be added a completely new six-cylinder motor

imV 6 Passenger-car models. The Los Angeles assemblyplant will be reopened with enlarged capacity and equipment to meetgrowing requirements of the Pacific Coast and the Orient, he said,
v The financing program calls for authorization of 250,000 shares ofpreferred stock, of which about 155,000 shares carrying dividends notto exceed $4,50 per share annually and convertible into common stock
Svould be issued immediately. The authorized common stock would be

Jncreased from 2,850,000 shares to 4,100,000 shares, of which about
310,000 additional shares would be issued immediately.
Holders of the 2,378,320 common shares will be offered rights exer¬

cisable during two weeks to purchase one new preferred share for
each 16 common shares held, and one additional common share ior
each eight comipon shares held, when a registration statement to "e
filed with the Securities and Exchange Commission becomes effective.
A banking-group headed by Kuhn, Loeb & Co. is expected t° under¬

write the preferred stock offering. The Willys-Real Estate
Corp., which with Empire Securities, Inc., and Willy-Overland Branches,
Inc., owns 748,382 common shares, is expected to purchase for
ment at the request of Willys-Overland Motors, Inc., and at the one -
ing price any unsubscribed portion of the common shares to be onereci.
The proceeds will be used as follows: $14,300,000 for machinery,

tooling and expansion at Toledo; $3,700,000 for purchase of the Wilson
Foundry Co., at Pontiac, Mich., the largest gray iron automotive cast¬
ing plant in the country; $2,300,000 for purchase of land and buildings
at the present site from Willys-Real Estates Realization Corp., and
$700,000 for new machinery and equipment at Los Angeles. V. 163,
p. 1204.

White Sewing Machine Corp.—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1945 1944

Gross sales, less allowances and discounts $7,951,530 $7,058,844
"Cost of goods sold 6,519,229 5,289,323

Gross income $1,432,301 $1,769,521
Other income 44,158 34,138

Total income $1,476,459 $1,803,659
Selling, administrative and general expenses— 1,121,027 1,118,026
tProv. for U. S. and Canadian taxes on income 179,615 338,172
Estimated recovery of 1943 U. S. income taxes
resulting from carryback of net operating loss
of subsidiary company in 1945 Cr34,615 Cr32,500

JPortion of cost of reconversion to peacetime
basis included In costs for year Crl25,000

Balance surplus $335,432 $379,961
Dividends declared on prior preference stock— 175,900 219,835
Dividends declared on preference stock 21,100 27,165

"Including provision for depreciation of 101,353 96,684
■(Including excess profits taxes of 2,255 112,417
JTransferred from reserve for contingencies provided in prior years.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945
ASSETS—Bank balances and cash on hand, $575,535; U. S. and

Canadian Government securities (at cost, not in excess of market),
$838,312; accounts receivable (after reserve for doubtful accounts of

$22,070), $280,634; terminated war contract claims, $875,571; inven¬
tories of raw materials and supplies, work in process and finished
goods at the lower of present productive costs (approximately actual),
or market, $1,669,269; insurance fund assets, $169,013; portion of
estimated recoveries of Federal income taxes of prior years (including
$34,615 credited to profit and loss in 1945), $177,569; land, buildings,
machinery and equipment (after reserves for depreciation of $3,035,-
289), $1,386,741; patents and goodwill, $1; deferred charges to opera¬
tions, $106,702; total, $6,079,847.

LIABILITIES—Accounts payable, $425,674; accrued wages, commis¬
sions, rents, etc., $105,664; dividends declared, payable Feb. 1, 1946,
$49,250; provision for U. S. and Canadian taxes on income, $196,086;
other taxes, $65,532; reserves for workmen's compensation, fire insur¬
ance, etc., $166,849; reserves for contingent losses on guaranteed sales,
$78,393; reserves for contingencies, $125,000; prior preference stock
(par value $20 per share), $1,759,000; preference stock of no par
value (outstanding 10,550 shares), $242,650; common stock (par value
$1 per share), $346,850; capital suiplus, $690,334; earned surplus, $1,-
828,565; total, $6,079,847.

NQTE—The assets and liabilities of the wholly owned Canadian
subsidiary company are included in the above balance sheet, converted
at the rate of exchange prevailing at Dec. 31, 1945. Net current assets
are $130,564, and net fixed and other assets are nominal. The profit
of this subsidiary company for the year is not material.—V. 162,
p. 3123.

Winter & Co., New York—Acquisition—
This company, said to be the largest manufacturer of pianos in

the country, has purchased the Ivers & Pond Piano Co., oldest and
largest manufacturer of pianos in New England, it was announced
on May 10 by William G. Heller, President. IJvers & Pond, which
was founded in 1880, will continue to operate at its present head¬
quarters in Cambridge, Mass., with 110 change in executive officers.
These include Clarence H. Pond, son of one of the founders and
President of the company since 1921; Richard W. Stevens, Vice-
President; Mr. Heller, Treasurer, and Thurston P. Day, Clerk of
the corporation.

In addition to this recent acquisition, Winter & Co. also owns the
Conover Cable Piano Co., whose factories are in Oregon, 111. Joint
offices for the three compaies are maintained at 228 South Wabash
Ave., Chicago, 111. Established in 1899, Winter is well known in the
piano industry for its pioneering developments. Among the more
recent innovations presented by the company, which manufactures a
broad range of instruments, are the Musette, a spinet-type piano that
launched the style trend for smaller pianos, and the Alumatone, a
string plate of aluminum jointly developed with the Aluminum Co. of
America.

Wisconsin Central Ry.—Seeks to Accelerate Maturity
of Mortgage Debt—
The United States Trust Co., New York, N. Y., as trustee for

the first general mortgage 4s, 1949. has sent a letter to holders of
the issue outlining to them the advanages of having he principal
amount of their bonds declared due and payable. The letter says in
part: "The United States District Court for the District of Minnesota,
Fourth Division, in a case involving a similar provision, recently held
that after maturity of the mortgage debt, interest accrues at the legal
rate, which supersedes the rate prescribed in the mortgage. As the
legal rate presumably applicable to your mortgage is 6%. while the
rate prescribed in the mortgage is but 4%, we believe that you will
wish to have the maturity of the mortgage debt accelerated by de¬
claring the principal due immediately." The significance of the
proposed step for holders of the first general 4s lies in the fact that
the new securities to be issued under whatever plan of reorganization
that may be finally adopted lor the properties will necessarily be based
on the then existing amount of unpaid principal and interest on the
old securities.—V. 163, p. 2488.

Wisconsin Hydro-Electric Co.—Earnings—
Quarters Ended March 31— 1946

Gross earnings: $269 897
Operation _— 116,505
Maintenance 5 gg j
Depreciation 30 487
Taxes—General 2L674
Income taxes, State and Federal 26,490

Net earnings $68,750
Deductions 29,644

Net income $39,106
—V. 163, p. 949.

1945

$227,974
95,287
3,902
29,625
21,318
17,700

$60,143
29,621

$30,522

Witherbee Sherman Corp.—New Director—
Raymond F. Baker, Chief Geologist of The Texas Co., has been

elected a director to fill the vacancy created by the resignation of
Commander Gerard Bradford, U. S. N., retired. The following di-rectors have been re-elected: George A. Barclay, Karl H. Behr, DanielC. Borden, J. Herbert Case, Lewis W. Francis, Edmund W. Peaslee,Berpe A. Pyrke and Clifford T. Weihman.
The iron mines of Witherbee Sherman Corp. at Mineville N Yare operated by Republic Steel Corp.—V. 162, p. 3241. ' '

Wood Newspaper Machinery Co.—Recapitalization
Oscar C. Roesen, President, has announced that a plan of recapi¬

talization had been approved by holders of over 90% of each class
of stock and became effective on May 9.
The plan created a new class of 5% cumulative convertible pre-

fererd stock of $25 par value, of which 36,906. shares are to be out¬

standing. Each share of new preferred stock is convertible into two
new shares of common.

> Each share. of prior preference stock with accrued dividends will
receive in exchange four shares of new preferred plus six shares of
common stock. • Each share of old preferred stock with accrued divi¬
dends will receive one share of new preferred plus three shares pi
common stock. Each share of the former common stock will receive
on exchange J/b-share of new common stock.
Mr. Roesen announced that the company had unfilled orders for

printing presses and equipment of over $4,500,000 and that other
substantial orders were anticipated. All the orders on the books
provide for price increases if approved by OPA. Recently control of

prices for specially built newspaper and magazine presses has been
suspended.—V. 157, p. 1752.

(F. W.) Woolworth Co.—April Sales Rose 36.5%—
Period End, Apr. 30— 1946—Month—1945 1946—4 Mos.—1945

Sales $45,890,220 $33,614,600 $152,869,639 $139,519,770
—V. 163, p. 2056.

(Wm.) Wrigley, Jr., Co.—Earnings—
Quar. End. Mar. 31— 1946 1945 1944 1943

Operating profit $2,904,612 $4,985,638 $4,575,277 $5,945,214
Expenses- 2,226,386 2,202,232 1,887,058 1,881,908
Depreciation - 115,776 154,975 , 170,124 184,754

Profit $562,450 $2,618,431 $2,518,096 $3,878,552
"Other income (net) 447,209 310,292 156,257 149,260

'Total income $1,009,759 $2,928,723 $2,674,352 $4,027,812
Fed. income taxes 281,962 1,327,330' 1,110,800 2,176,324
Proy. for contingencies- 43,670 19,600 138,576
tSpecial items Cr820,625

Net profit $1,548,422 $1,557,723 $1,543,952 $1,712,912
Shares cap. stock out¬
standing (no par) 1,966,727 1,965,907 1,964,997 1,964.487

Earnings per share $0.79 $0.79 $0.78 $0.87
"Includes dividends received from foreign subsidiaries, $110,635 in

1946 $30,811 in 1945, $41,309 in 1944 and $64,657 in 1933. tlncludes
$500000 estimated credit for refund of prior years' excess profits tax
and $320,625 gain from sale of real property after deducting applicable
tax reduction.

NOTE Profits of foreign subsidiaries not consolidated were $80,311
in 1946, $72,747 in 1945, $73,876 in 1944 and $39,408 in 1943 —V. 162,
p. 2689.

York (Pa.) Corrugating Co.—Annual Report-
calendar Years— 1945 1944

"Net sales $2,900,856 $2,874,429
Costs, expenses and other charges (net) 2,446,360 2,310,182
Depreciation of plant and equipment 41,231 41,566

Income from sales $413,264 $522,681
Other income — 34,175 29,869

Total income $447,440 $552,551
Prov. for Fed. income and excess profits taxes 304,844 430,728
Est. postwar tax refund (credit) Cr35,354
Postwar adjustments and contingencies 35,354

tNet income $142,595 $121,822
Proceeds of life insurance policy 15,589
Excess profits tax bonds received—_—; 18,515 24,687
1944 postwar credit used in payment of 1944
excess profits tax 21,761

Profit on termination of U. S. contracts, incl.
recovery of unabsorbed burden 4,962 4,992

Gain on sales of capital assets 4-j>49
Adjust, of accrd. taxes, etc.—prior years (net)_ 11,562

_ 212
Earned surplus at beginning of year : 650,262 578,640

Total ----- $849,658 $750,594
Renegot. of war sub-contr. (net of tax adjust.) *7,154 §4,879
Dividend paid on common stock 95,453 95,wJ

Earned surplus at end of year $747,051 $650,262
"Net sales for 1945 are represented by metal stamping division sales

of $1,382,011 and wholesale-jobbing division sales of $1,518,845. (Ap¬
proximately $78,216 of above net income is allocable to the metal
stamping division. The balance ($64,379) represents profits allocable
to wholesale-jobbing division. *Year 1944. gYear 1943.

BALANCE SHEET, DEC. 31
ASSETS— 1945 e1^444o4

Cash $158,058 $133,434
U. S. Treasury issues (at cost) 600,000 628,uu
Postwar refund bonds 43,202 -- ---

Accounts and notes receiv. (after reserve) 289,425
1 74a

Accrd. interest receiv. (U. S. bonds) 1,125 *'inQ
Inventories 573,486 507,598
Cash surrender value of life insurance 13,919

03
Accounts receivable (employees) 92 „,o0?7
Other assets 19,977 143,311
"Property, plant and equipment 526,188 5°K'ln4
Deferred charges 5,089 b'

Total $2,230,561 $2,205,339
LIABILITIES—

Notes payable $100,000
Accounts payable (trade creditors) 110,582 $9b,4<
Accrued State, Federal and Dist. of Columbia

14
taxes on cap. stk. and inc., payroll taxes, etc. 341,625

Other accrued items (payroll) 13,974 6,w
Accrued miscellaneous expenses 4,091
Res. for adjustment of postwar credit ®3,od
Common stock (par value $1 per share) 190,903 190,yb
Capital surplus 722,332 722,3JZ
Earned surplus 747,051 650,

Total $2,230,561 $2,205,339
"After reserve for depreciation of $713,309 in 1945 and $673,354 in

1944.—V. 159, p. 2570.

York Knitting Mills, Ltd.—Refunds Bonds—
The stockholders have approved the creation of an authorized issue

of $3,000,000 new first mortgage bonds, of which $2,000,000 principa
amount will be sold immediately to retire the $1,200,000 outstanding
debt and to provide additional working capital.
All of the outstanding first mortgage bonds, series A, have oeen

called for redemption on June 15, next, at the principal amount t)ierea*
and interest, plus a premium of >/a" of 1% on bonds maturing in tne
years 1947-1952, and a premium of 1V2% on bonds maturing 1953
1964.—V. 156. P. 350.

York (Pa.) County Gas Co.—Registers With SEC—
The company on May 8 filed a registration statement with the SEC

covering $1,700,000 first mortgage bonds, due 1976. The issue will be
sold at competitive bidding, with the successful bidder fixing tne
interest rates. Proceeds, together with cash received from sale 01
$450,000 serial notes to Commercial National Bank of New Y°rK'
together with proceeds from sale of 3,600 shares of North Penn Gas
Co., to Pennsylvania Gas & Electric Co., will be used to redfea*
$1,019,300 Pennsylvania Gas ir Electric Corp. first lien and refunding
mortgage, series A, 5Mss, due Sept. 1, 1955, at 102%: redeemect
$1,193,000 Pennsylvania Gas & Electric Corp. first lien and refunding
mortgage 5s; pay $100,000 unsecured notes to Commercial National
Bank of New York, and reimburse York's treasury for expenditures m
connection with the financing underwriters.—V. 163, p. 2056.
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BOND PROPOSALS AND NEGOTIATIONS

ALASKA

Anchqrage, Alaska
Bonds Authorized — The City

Council has authorized an issue of
$250,000 not to exceed 2% interest
general obligation bonds, matur¬
ing $25,000 annually from 1955 to
1964 inclusive.

ARKANSAS

Harrison, Ark
Bond Sale Contract—It is re¬

ported that T. J. Raney & Sons
and the W. R, Stephens Invest¬
ment Co., both of Little Roek,
jointly, have contracted to pur¬
chase $350,000 214% water and
sewer improvement revenue
bonds.

Joneshoro, Atk.
Bond Issuance Delayed — Issu¬

ance of the $338,000 bonds for
varidus postwar improvements re¬
mains indefinite.

CALIFORNIA

Berkley, Calif.
Bonds Voted—At the April 31

election the following bond issues
were approved: $730*000 sewer
and $195,000 fire protection.

California (State of)
Bond Offering — One of the

State's investment funds is asking
for sealed bids until May 23 for
the sale of $5,000,000 Metropoli¬
tan Water District bonds, matur¬
ing from 1965 to 1988.

Ceres, Calif.
Bond Sale—The $30,000 semi¬

annual sewer of 1946 bonds of¬

fered for sale an May 13—v. 163,
p. 2627—were awarded to the
Bank of America National Trust
& Savings Association of San
Francisco, as IV4S, at a price of
100.59, a basis of about 1.13%.
Dated June 15, 1946. Due $3,000
from June 15, 1947 to 1956, incl.
Runner-up in the bidding was
Weeden & Co., offering 100.51 for
1%% bonds,

Fresno County, Selma Sch. Dist
(P. O. Fresno), Calif.

Bond Sale—The $65,000 semi¬
annual school bohds offered for
sale on May 7—v. 163, p. 2343
were awarded to the Security-
First National Bank of Los Ange¬
les, as 1V4S, at a price of 100.10, a
basis of about 1.235%. Dated May
1, 1946. Due $5,000 in 1947 to
1959, incl. Second best bid was an

offer of 100.01 for $10,000 as 5s,
and $55,000 as 114s, submitted by
the Bank of America National
Trust & Savings Association, of
San Francisco.

Kern County, Beardsley Sch. Dist.
(P. O. BakersHeld), Calif.

Bond Sale—The $250,000 semi¬
annual school bonds offered for
sale on May 13—v. 163, p. 2343—
were awarded to the Bank of
America National Trust & Savings
Association, of San Francisco, as
0.80s, at a price of 100.003, a basis
of about 0.79%. Dated April 8,
1946. Due $50,000 in 1947 to 1951,
incl. The next highest bid was an
offer of 100.277 for Is, submitted
by the Security-First National
Bank of Los Angeles.
Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bonds Voted—At elections held
April 26 the following bond

J®s"es. were approved: $1,250,000
Whittier Union High School Dis¬
trict and $125,000 Los Nietos
School District.
Bond Election Results — At the

April 12 election the voters ap¬
proved an issue of $200,000 South
Santa Anita School District bonds,
2 0^ April 13 an issue of $540,-
900 South Pasadena City School
district bonds was authorized. 611
April 16 the voters of Wilsdna
school District rejected a pro-
Posed issue of $11,500.

Monterey County, Soledad Union
Sch. Dist. (P. O. Salinas), Calif.
Bond Sale—The $125,000 school

bonds offered for sale on May 13
—v. 163, p. 2628^-were awarded to
the Pajaro Valley Savings Bank,
of Watsonville, at a price of
100.024, a net interest cost of
1.398%, as follows: for $25,000
maturing $5,000 June 1, 1947 to
1951 as 41/2S, and $100,000 matur¬
ing $5,000 June 1, 1952 to 1971 as

iy4s. Dated June 1, 1946. Denom.
$1,000. Interest J-D. The next

bignest bidder was the Bank of
America National Trust & Savings
Association, San Francisco, for
$25,000 3%s, and $100,00 iy2s, at
a price of 100.624, a net interest
cost of 1.60%.

Orange County Cypress School Dis¬
trict (P. O. Santa Paula), Calif.
Bond Sale—The $45,000 school

bonds offered for sale on

May 7 — v. 163, p. 2344 — were
awarded to the Security-First
National Bank, of Los Angeles, as
iy4s, at a price of 1.48%. Dated
May 1, 1946. Denomination $1,000.
These bonds , are due 011 July 1,
1947 to 1961. The next highest bid¬
der was the Bank of America
Trust & Savings Association, San
Francisco, as 1%%, at a price of
101.399.

Sacramento Municipal Utility Dist.
(P. O. Sacramento), Calif.

Proposed Financing—The Pacif¬
ic Gas and Electric Co. is reported
to have dropped its legal fight to
prevent acquisition by the dis¬
trict of its properties therein. The
district voted a bond issue of

$12,000,000 in 1934 to acquire
the property, of which $600,000
have been sold. The current ar¬

rangements provide for a pur¬
chase price of $11,632,000, plus net
value of plant additions made
since 1938.

San Diego County School Districts
(P. O. San Diego), Calif.

Bond Offering — J. B. McLees,
County Clerk, will receive sealed
bids until 10.30 a.m. on May 20 for
the purchase of $150,000 not to
exceed 5% interest school bonds,
as follows:

$100,000 Oceanside School District
bonds. Due June 30, as fol¬
lows: $6,000 from 1947 to 1956
inclusive, and $8,000 from
1957 to 1961 inclusive.

50,000 Carlsbad Union School
District bonds. D'ue June 30,
as follows: $3,000 from 1947
to 1956 inclusive, and $4,000
from 1957 to 1961 inclusive.

Each issue is dated June 30,
1946. Denomination $1,000. The
bonds will be sold for cash only
and at not less than par and ac¬
crued interest to the date of de¬
livery. Each bid must state that
the bidder offers par and accrued
interest to the date of delivery,
and state separately for premium,
if any, offered for the bonds bid
for, and the rate of interest said
bonds shall bear. The approving
opinion of Orrick, Dahlquist, Neff,
Brown & Herrington, of San Fran¬
cisco, will be furnished the suc¬
cessful bidder without cost. These
are the bonds authorized at the
election held on April 2. Enclose
a certified check for 3% of the
bonds bid for, payable to the
Chairman Board of Supervisors.

San Mateo County, Greersburg
Elementary Sch. Dist. (P. O.

Redwood City), Calif.
Bond Sale—The $48,000 school

bonds offered for sale recently
were awarded to Lawson, Levy &
Williams, of San Francisco, as
114s, at a price of 100.346, a basis
of about 1.185%. These bonds are

due on May 1, as follows: $4,000
in 1947 and 1948, and $5,000 in
1949 to 1956. The next highest
bidder was the Bank of America

National Trust & Savings Associa¬
tion, San Francisco, for iy4S, at a
price of 100.08.

San Jose, Calif.
Bonds Voted and Rejected—At

the May 7 election the voters au¬

thorized an issue of $350,000 fire
station and hydrant bonds. Pro¬
posals to issue $450,000 park and
recreation and $400,000 street im¬
provements failed to receive the
necessary favorable majority re¬
quired for passage.

Santa Ana, Cat.
Bond Sale—The $1,500,000 street

sewer, storm sewer and storm
drain bonds offered for sale on

May 13 — v. 163, p. 2628—were
awarded to a syndicate composed
of the First National Bank, of
Chicago, Halsey, Stuart & Co.,
Braun, Bosworth & Co., Inc., C. F.
Childs & Co., of Chicago, Mil¬
waukee £0., of Milwaukee, and
Thomas Kemp & Co., of Los
Angeles, at a price of 100.054, a
net interest cost of 1.28%, as fol¬
lows: for $300,000 maturing $75,-
000 July 1, 1947 to 1950 as 2s, and
$1,200,000 maturing $75,000 July
1, 1951 to 1966 as D^s. Interest
J-J. Dated July 1, 1946. Denomi¬
nation $1,000. The next highest
bidder was American Trust Co.,
San Francisco, Nat'l City Bank,
New York, Harris Trust & Sav¬
ings Bank, Chicago, and Wbeden
& Co., jointly, for $225,000 2V2S,
and $1,275,000 114 s, at a price of
100.01, a net interest cost of
1.286%.

Shasta County, Redding Sch. Dist.
(P. O. Redding), Calif.

.Bond Election—At an election
on May 17 the voters considered
an issue of $250,000 building
bonds.

Ventura County, Fillmore Joint
Union High Sch. Dist. (P. O.

Ventura), Calif.
Bond Sale—The $485,000 school

bonds offered for sale on May 14
v. 163, p. 2629—were awarded to
Weeden & Co.? of San Francisco,
at a price of 100.001, a net interest
cost of about 1.115%, as follows:
for $100,000 maturing $50,000 June
1, 1947 and 1948 as 3s, and $385,000
maturing June 1, $50,000 in 1949
to 1955, and $35,000 in 1956 as Is
Dated June 15, 1946. Denom
$1,000. Interest J-D. The next
highest bidder was the Bank of
America National Trust & Savings
Association, San Francisco, for
$150,000 2V2S, and $335,000 Is, at a

price of 100.04, a net interest cost
of 1.1643%.

COLORADO

Moffat County, Craig School Dist.
(P. O. Craig), Colo.

Bonds Defeated—The $415,000
construction bonds were defeated
at the election held on May 6.

FLORIDA

Dade County (P. O. Miami), Fla.
Bonds Voted — The following

bonds amounting to $750,000 were
favorably voted at the primary
election held on May 7:

$400,000 juvenile home bonds.
100,000 home for aged bonds.
250,000 tuberculosis hospital

bonds.

At the same time, the following
bonds amounting to $5,550,000
failed to carry:

$200,000 storage building bonds.
1,250,000 auditorium bonds.
2,000,000 aquarium bonds.
100,000 park bonds.
2,000,000 Jackson Hospital bonds
The Board plans to resubmit the
issues defeated to the voters at the
November election.

Hialeah, Fla.
Bonds Called — Refunding

bonds, series of 1944, Nos. 872 to
881, dated April 15, 1944, have
been called for payment on July

15, 1946, and should be presented
for payment, with interest cou¬

pons subsequent to July 15 next
attached, to the Trust Company
of North America, in New York
City.

Ormond, Fla.
Bond Offering—Sealed bids will

be received until 5 p.m. (EST), on
May 20, by Jos. R. Ellicott, City
Auditor and Clerk, for the pur¬
chase of the following coupon
bonds aggregating $264,000:

$53,000 2%% refuriding bonds.
Due on June 1; $8,0b0 in 1947
and 1948, $9,000 in 1949 to
1951, and $10,000 in 1952.

114,000 3% refunding bonds. Due
on June 1; $10,000 in 1953 and
1954, $9,0d0 in 1955, $11,000 in
1956 to 1958, $12,000 in 1959,
$2,000 in 1960, $12,000 in 1961,
$l;b00 in 1962, $8,000 in 1963,
$14,000 in 1964, and $3,000 in
1965.

97,000 2%% refunding bonds.
Due on June 1, 1976; optional
on June 1, 1951.

Denomination $1,000. Dated
June 1, 1946. No bid for less than
par and accrued interest will be
accepted. Proceedings have been
taken for the validation of the
bonds by the Circuit Court of
Volusia County. Principal and in¬
terest payable at the Marine Mid¬
land Trust Co., of New York.
The approving opinion of Cald¬
well, Marshall, Trimble & Mit¬
chell, of New York City, will be
furnished. Enclose a certified
check for 2% of the bonds bid for,
payable to the City.

Ppmpano, Fla.
Bonds Purchased— Relative to

the call for tenders on May 13 of
refunding bonds, dated July 1,
1942, the city purchased $15,000
at 76.99 and $5,000 at 78.

ILLINOIS

Chicago, III.
Bonds Called — R. B. Upharn,

City Comptroller, called for pay¬
ment on May 13, the following
1945 tax anticipation warrants, to
be paid on presentation through
any bank to the City Treasurer
or the Guaranty Trust Co., New
York:

Corporate
Nos. Denomination Rate

6A4 $ 25,009 each 1%
87A1/4 to 105A1/4 25,000 each i%
106A1/10 to
113A1/10 10,000 each 1%

114A1/100 to
115A1/100 — 1,000 each \%

116A1 to 125A1 100,000 each 1%
126At2 to
135A Vz 50,000 each 1%

136Ak to
140A14 25,000 each 1%

City Relief
28A1 to 40A1_$ 50,000 each 1%
41AM> to

45AV2 25,000 each 1%
Accrual of interest stops on

May 13, 1946.

De Soto Township (P. O.
De Soto), III.

Bonds Voted—An issue of $12,-
000 road improvement bonds was

favorably voted at an election
held recently.

Ipava, III.
Bonds Voted—At a recent elec¬

tion the voters authorized an is¬
sue of $10,000 general obligation
bonds.

Latiarqe, III.
BOiids Authorized— The City

Council has authorized an issue
of $100,000 water system revenue
bonds.

Lake County Sch. Distn No. 167
(P. O. Highlad Park), III.

Bond Sale—The $100,000 school
bonds offered for sale on May 14
—v. 163, p. 2629—were awarded to
the First National Bank, of High-

1

land Park, as %s, at a price of par.
Dated May 1, 1946. Denomination
$1,000. These bonds are due $25,-
000 on Nov. 1, from 1949 to 1952.
The next highest bidder was the
First National Bank, Chicago, for
0.80s, at a price of 100.032. Other
bidders were as follows:

Price
Bidder— Rate Bid

Halsey, Stuart & Co 0.1% 100.63
Northern Trust Co., Chicago 0.1 1Q0.54
Benjamin Lewis & Co 0.1 100.20

Ludlow Township (P. O. Ludlow)»
Illinois

Bonds Voted—At a recent elec- ,

tion the voters authorized an issue
of $11,000 road improvement
bonds. ^

Normal, III,
Bonds Sold—It is stated that

$210,000 sewer revenue bonds
were purchased recently by E; E.
Bohlander & Co. of Bloomington,
as 2Vzs and 2%s. Dated Jan. 1,
1946. Legality approved by]
Charles & Trauernicht, of St,
Louis.

Salem, III.
Revenue Certificates Approved

—An issue of $400,000 2%. electric
light system revenue certificates
of indebtedness has been approved
as to legality by Charles & Trau¬
ernicht of St. Louis. Dated April
1, 1946. );

Savanna, III.
Bonds Voted— At the election;

held in March the voters approved
an issue of $250,000 sewer exten¬
sion bonds.

f

Wood River Township (P.O. '
Wood River), III. \*. i

Bonds Voted—At a recent elec¬
tion the voters authorized an issue!
of $700,000 hospital construction
bonds.

INDIANA

Gary School City (P. O. Gary),
Ind.

Bond Sale—The $300,000 semi¬
annual refunding bonds offered
for sale on May 14—v. 163, p. 2345
—were awarded jointly to Harri-
man Ripley & Co., Inc., and John
Nuveen & Co., of Chicago, paying
a price of 100.039, a net interest
cost of about 1.11%, on the issue
divided as follows: $150,000 as

114s, due on June 1, 1954, the re¬
maining $150,000 as Is, due on
June 1> 1955. Dated June 1, 1946.
interest payable J-D. Runner-up
was a bid of 100.029 for $150,000
as 114s, and $150,000 as is, sub¬
mitted jointly by C. F. Childs &
Co., Kebbon, McCormick & Co.,
and McDonald, Moore & Co.

White River Township Sch. Dis. ;
(P. O. R. R. 2, Greenwood), Ind.
Warrant, Offering — Basil Mc¬

Carthy, Trustee, will receive
sealed bids until 7:30 p.m. on May,
21 for the purchase of $18,000 not
to exceed 4% interest emergency
loan warrants. Dated May 15;
1946. Interest J-D. Due $9,000
July and Dec. 1, 1947. Rate of in¬
terest to be in multiples of 14 of
1% and not more than one rate,
shall be named by each bidder. No
bids for less than par and accrued
interest. Enclose a certified check
for $500, payable to the School
Township. i

t ,i

IOWA [1

Bronson Consolidated Sch. Dist.4}
Iowa

Bonds Voted — An issue ofl
$40,000 gymnasium bonds has been ?

authorized by the electorate. •-,)

New Hartford Sch. Dist., Iowct :

Bonds Voted—At a recent eiecU ;

tion the voters approved an issuer
of $79,000 construction bonds. f v

Red Oak, Iowa 1 ]'}
Bonds Voted—At an election oil

April 29 the voters approved art
issue of $60,000 municipal airport
bonds.
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Spencer, Iowa
"

"Bond Offering — E. P. Arnold,
Clerk of the Board of Municipal
Utilities Trustees, will receive
sealed and open oids until 10 a.m.
on May 24 for tne purchase of
$100,000 ' water works revenue
bonds. Dated June 1, 1946 and
due $10,000 on June 1 from 1951 to
1960 incl. Bonds maturing after
Jufte 1, 1956, are callable on that
date or any interest date there¬
after. Bonds are payable solely
from earnings of the water works
system and bidder is required to
name the rate of interest. A certi¬
fied Check for 2% of the bonds bid
fotv is required. Legal opinion of
Chapman & Cutler, of Chicago,
will be furnished the successful
bidder.

T ' KANSAS

Creaf Bend School District No. 1,
" fl Kansas

Bond Offering — The Clerk of
Board of Education will receive
sealed bids until May 20 for the
purchase of $667,400 schoot bonds,
to mature in from 1 to 20 years.
Interest rate is %%.

Herington, Kansas
Bonds Voted — An issue of

•

$30,000 hospital bonds was ap¬

proved at the May 7 election.

Kin"*n^n, Kan.
Bond Election — An issue of

$60,000 memorial hospital bonds
will be submitted to the voters at
the election to be held on June 11.

Madison, Kan.
Bonds Sold—It is stated by J. E.

Pritchard, City Cierk; that $13,000
water system bonds, approved by
the voters at an election held on

May 7, have been sold as Is and
lV2s.

LOUISIANA

Calcasieu Parish Sch. Dist. No. 30
(P. O. Lake Charles) La.

Bonds Voted—It is stated by
H. A. Norton, Superintendent of
Schools, that at the election held
on May 6 the voters approved the
issuance of the $260,000 construc¬
tion bonds by a count 01 66 to 2.
Due in 20 years.

Franklin Parish (P. O. Winns-
boro), La.

Bond Offering— The Secretary
of the Police Jury will receive
}sealed bids until June 4 for the
purchase of $400,000 drainage con¬
struction bonds.

West Baton Rouge Parish (P. O.
in Port Allen), La.

Bond Sale—The $215,000 public
improvement bonds offered for
sale on May 8—v. 163, p. 2345—
weer awarded to White, Hattier &
Sanford, of New Orleans, at a net
interest cost of 1.27%. Dated May
I, 1946. These bonds are due on

May 1, from 1947 10 1966, inclu¬
sive.

MAINE

Auburn, Me.
Note Sale — ine ^25,000 tax

anticipation notes offered for sale
on May 10—v. 163, p. 2630—were
awarded to the Auburn Trust Co.,
at 0.52% discount. Dated May 15,
1946. Due on Dec. 2, 1946. Run¬
ners-up in the bidd'ag were the
Merchants National Bank of Bos¬
ton, offering 0.56%, and W. E.
Hutton & Co., with a discount bid
of 0.58%.

Portland, Me.
Note Sale - The $800,000 tax

anticipation notes offered for sale
on May 13—v. 163, p 2630— were

1 awarded to the National Bank of
Commerce, of Portland, at 0.43%
discount. Dated May 15, 1946. Due
on Oct. 7, 1943. Other bids re¬
ceived were as follows: Second
National Bank o2 Boston offered
0.474% discount; First National
Bank of Boston bid 0.57%, while
Leavitt & Co., submitted 0.575%
discount for these notes.

MARYLAND

Baltimore, Md.
, : Bond Sa.e— l ne ^>650,000 cou-

| pon semi-annual harbor bonds of¬
fered for sale 011 May 15—v. 163,

p. 2630—were; awarded m Halsey,
Stuart & Coand Adams, Mc-
Entee & Co., of New York, as D/ss,
at a price of 100.429, a basis of
about 1.098%. Dated Jan. 1, 1946.
Due on July 1 in 1947 to 1976,
inclusive. Second best bid was

an offer made jointly by Kidder,
Peabody & Co., the Mercantile
Trust Co. of Baltimore, Baker,
Watts & Co., and Stein Bros. &
Boyee, of 100.279 for lVss.

Montgomery County, Silver Spring
Business District (P. O. Rockville),

Maryland
Bond Sale — The $800,000 ac¬

quisition and improvement of
sites bonds offered for sale on

May 14— v. 163, p. 2494—were
awarded to Glore, Forgan & Co.,
of New York, Mellon Securities
Corp., of Pittsburgh, and Macku-
bin, Legg & Co., of Baltimore,
jointly, at a price of^par, a net
interest cost of 1.3631%, as fol¬
lows: For $75,000 maturing June 1,
$5,000 in 1948, $15,000 in 1949 and
i960, $20,000 in 1951 and 1952, as
4s, $515,000 maturing June 1, $20,-
000 in 1953 to 1955, $25,000 in
1956 to 1958, $30,000 in 1959 to
1966, $35,000 in 1967 to 1970, as

iy4s, and $210,000 maturing $35,-
000 June 1, 1S71 to 1976, as l%s.
Dated June 1, 1946. Denomination
$1,000. Interest J-D. The next
highest bidder was Halsey, Stuart
& Co., Hemphill, Noyes & Co., and
First of Michigan Corp., jointly,
for $95,000 3V2s, $530,000 PAs, and
$175,000 l%s, at a price of 100.016,
a net interest cost of 1.3648%.
Other bids were as follows:

Bidder Price Bid

Phelps, Fenn & Co.,
Eastman, Dillon & Co.,
Charles Clark & Co.,
D. A. Pincus & Co.,
Thomas & Co., and
Ferris & Co., jointly,
For $75,000, 4s,
$165,000, l3As, and
$560,000, iy4s 100.00

Kidder, Peabody & Co.,
Mercantile-Commerce Bank

Sz Trust Co., St. Louis,
and

Hornblower & Weeks,
jointly,
For $55,000, 4s,
$365,000, lV4s, and
$380,000, 1.40s 100.019

Alex. Brown & Sons,
Blyth & Co., and
Braun, Bosworth & Co.,
Inc., Jointly,
For $800,000, 1 40s 100.15

Blair & Co., Inc.1,
W. H. Newbold's Son & Co.,
Stroud & Co, and
Sheridan, Bogan Co.,
iointlv,
For $35,000, 4s,
320,000, 2y4s, and
$745,000, 1.40s 100.01

Harriman Ripley & Co., Inc.,
First Boston Corp., and
Smith, Barney & Co.,
jointly,
For $300,000, iy2s,
$150,000, iy4s, and
$350,000, iy2s 100.18

Prince George*s County (P. O.
Upper Marlboro), Md.

Bond Sale—The $1,100,000 issue
of 1946, public school bonds of¬
fered for sale on May 14—v. 163,
p. 2494— were awarded to a syn¬
dicate composed of Graham, Par¬
sons & Co., Butcher & Sherrerd,
Dolphin & Co., and Sheridan,
Bogan Co., all of Philadelphia, as
DAs, at a price of 101.136, a net
interest cost of 1.141809. Dated
June 1, 1946. Denomination $1,000.
These bonds are due $55,000 on
June 1, 1947 to 1966. The next
highest bidder was Glore, Forgan
& Co., Stroud & Co., A. G. Becker
& Co., and Mackubin, Legg & Co.,
jointly, for $165,000 4s, $715,000
Is, and $220,000 iy4s, at a price
of par, a net interest cost of
1.17%. Other bids were as follows:

Bidder Price Bid
Mellon Securities Corp.,
Pittsburgh,

Blair & Co., Inc., and
Stranahan, Harris & Co.,
Inc., jointly,

For $1,100,000, iy4s -—100.709
Kidder, Peabody & Co.,
Mercantile-Commerce Bank
& Trust Co., St. Louis
and

Hornblower & Weeks,
jointly,
For $220,000, 3s $495,000
iy4s, and $358,000, Is—100.069

Alex. Brown & Sons,
Blyth & Co., and
Braun, Bosworth & Co.,
Inc., jointly,
For $1,100,000, DAs 100.239

Phelps, Fenn & Co.,
R. W. Pressprich & Co.,
Schoelkopf, Hutton &
Pomeroy, and

Ferris & Co., jointly,
For $165,000, 5s, $55,000,
2%s, $605,000, Is, and
$275,000, 1 k4s 100.00

MASSACHUSETTS

Bristol County (P. O. Taunton),
Mass.

Notes Sold—It is stated by Er¬
nest W. Kilroy, County Treasurer,
that $250,000 tax anticipation
notes were offered on May 14 and
awarded to the National Shaw-

mut Bank of Boston, at 0.43% dis¬
count. Dated May 15, 1946. Due
on Nov. 14, 1946. Second best of¬
fer was a bid of 0.447% discount,
by the Bristol County Trust Co.,
of Taunton.

Brockton, Mass.
Bond Sale—The following cou¬

pon or registered semi-annual
bonds aggregating $330,000, of¬
fered for sale on May 13—v. 163,
p. 2630—were awarded to Tyler &
Co of Boston, as Is, at a price of
100.633, a basis of about 0.835%.

$130,000 surface drainage and
sewer bonds. Due from April
1, 1947 to 1956, inclusive.

120,000 deficiency bonds. Due
from April 1, 1947 to 1951,
inclusive.

80,000 macadam pavement bonds.
Due from April 1, 1947 to

1951, inclusive.
Second best bid was an offer of

Halsey, Stuart & Co., of 100.59 for
1% bonds.

Dedham, Mass.
Note Offering—Sealed bids will

be received until 11 a.m. on May
20, by John J. Gaynor, Town
Treasurer, for the purchase of the
following coupon notes aggre¬

gating $69,500:

$50,500 sewer notes. Denomina¬
tions $1,000 and $500. Due on
June 1; $8,500 in 1947 to 1951,

7 and $8,000 in 1952.

19,000 street notes. Denomina¬
tion $1,000. Due on June 1;
$4,000 in 1947 to 1950, and $3,-
000 in 1951.

Dated June 1, 1946. Issued in
accordance with the provisions of
Section 7, Chapter 44 of the Gen¬
eral Laws and are subject to cer¬

tification and legal opinion of the
Commonwealth.

Haverhill, Mass.
Bond Sale—The $110,000 Ma¬

cadam loan, 141st issue bonds of¬
fered for sale on May 10 were
awarded to Tyler & Co., of Boston,
as 3As, at a price of 100.033, a basis
of about 0.74%. Dated May 1,
1946. These bonds are due on

May 1, $22,000 in each of the years
1947 to 1951, inclusive. The next

highest bidder was Coffin & Burr,
for 3As, at price of 100.01. Other
bidders were as follows:

Bidder Price Bid
For %% Bonds

National Shawmut Bank,
Boston 100.00

For 1% Bonds
Paine, Webber, Jackson
& Curtis, and

Robert Hawkins & Co.,
jointly 100.618

Halsey, Stuart & Co. 100.518
R. L. Day & Co., and
Estabrook & Co., jointly —100.18

Marlborough, Mass.
Bond Offering — Edward F.

Bigelow, City Treasurer, will re¬
ceive sealed bids until 10 a,m.
(EDST) on May 21 for the pur¬
chase of $265,000 coupon bonds, as
follows:

$221,000 sewer bonds. Due June 1,
as follows: $8,000 from 1947
to 1957 inclusive, and $7,000
from 1958 to 1976 inclusive.

44,000 departmental equipment
bonds. Due June 1, as follows:
$9,000 from 1947 to 1950 in¬
clusive, and $8,000 in 1951.

Each issue is dated June 1,
1946. Denomination $1,000. Bidder
to name the rate of interest in a

multiple of V\ of 1%. No bid for
less than par and accrued interest
will be accepted. Principal and in¬
terest payable at the Merchants
National Bank of Boston. The
bonds will be prepared under the
supervision of and certified as to
genuineness by the Merchants Na¬
tional Bank of Boston. The ap¬

proving opinion of Storey, Thorn-
dike, Palmer & Dodge, of Boston,
will be furnished. No telephone
bid will be accepted.

Medford, Mass.
Bond Sale—The $97,000 sewer

bonds offered for sale on May 10
were awarded to Paine, Webber,
Jackson & Curtis, and Robert
Hawkins & Co., both of Boston,
jointly, as Is, at a price of 100.521,
a basis of about 0.90%. Dated May
1, 1946. These bonds are due on
May 1, $10,000 each year from
1947 to 1955, inclusive and $7,000
on May 1, 1956. Denom. $1,000.
The next highest bidder was Tyler
& Co., for Is, at a price of 100.333.

MICHIGAN

Bloomfield, Troy, Royal Oak and
Southfield Townships Fractional

Sch. Dist. No. 1, Michigan
Bond Call—The above district,

now known as Birmingham School
District No. 1, has called for pay¬
ment on Oct. 1, 1946, refunding
bonds Nos. 381 to 388 and 390 to

400. The bonds, together with ap¬

propriate interest coupons, should
be presented for payment at the
Manufacturers National Bank, De¬
troit, or at the Birmingham Na¬
tional Bank, Birmingham.

Mount Pleasant, Mich.
Bonds Authorized — The City

Commission has passed an ord¬
inance providing for an issue of
$75,000 water system self-liqui¬
dating revenue bonds.

Portage Township Sch. Dist. (P. O.
RF D. No. 6, Kalamazoo), Mich.
Bond Sale—The $100,000 cou¬

pon semi-annual school bonds of¬
fered for sale on May 13—v. 163,
p. 2631—were awarded to the
American National'Bank of Kala¬

mazoo, as 0,75s, paying a price of
100.025, a basis of about 0.74%.
Dated April 1, 1946. Due from
April 1, 1947 to • 1951, inclusive.
Runner-up was Paine, Webber,
Jackson & Curtis, offering 100.21
for $50,000 as iy4s, and $50,000
as 0.75s.

Tilden Township (P. O. National
Mine), Mich.

Bond Offering—Gladys Larson,
Township Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on May 27 for the purchase of
$60,000 not to exceed 4% interest
coupon water supply revenue
bonds. Dated April 1, 1946. De¬
nomination $1,000. Interest A-O.
Due April 1 as follows: $2,000

in 1950 to 1970, and $3,000 in 1971
to 1976. Rate of intrest to be in

multiples of V4 of 1%. Register-
able as to principal only. No bid
for less than all of the bonds will
be considered. Principal and in¬
terest payable at the Miners First
National Bank, Ishpeming. Said
bonds are to be issued under Act
94, Public Acts of Michigan, 1933,
as amended, for the purpose of
constructing a water supply sys¬
tem. Said bonds are not a general
obligation of the Township but
are payable solely from the reve¬
nues of the Water Supply System
of the Township, and are a first
lien on all such revenues, subject
only to payment of expenses of
operation and maintenance. No
additional bonds shall be issued
of superior or equal standing with
the bonds of this issue.

The bonds will be awarded to
the bidder whose bid produces the

F.' ' —

lowest interest cost of the Citv
after deducting the premium if
any. In determining the net inter
est cost, interest on premium will
not be considered as deductible
Interest on all bonds will be com

puted from the date of receiving
bids to maturity. Bids shall be
conditioned on the unqualified
opinion of Miller, Canfield, Pad
dock and Stone, of Detroit anl
proving the legality of the bonds*
The cost of said legal opinion and
of printing the bonds will be paid
by the Township. The bonds win
be delivered at a bank in Ishpem¬
ing, Mich., Detroit, Mich., or Chi¬
cago, 111., designated by the pur¬
chaser. Enclose a certified check
for $1,500, payable to the Town-
shi Treasurer.

MINNESOTA

Chisago County Consolidated
Sch. Dist. No. 1 (P. O.

Taylors Falls), Minn.
Bond Offering — R. C. Berg,

District Clerk, will receive sealed
bids until 8 p.m. on June 4 for
the purchase of $175,000 not to
exceed 2% interest building
bonds. Dated Feb. 1, 1946. Denom.
$1,000. Due serially on Feb. 1
from 1949 to 1970 incl. No bid
for less than par will be con¬

sidered. Principal and interest
(F-A) payable at any bank or

trust company in St. Paul or Min¬
neapolis, designated by the suc¬

cessful bidder. A certified check
for $3,500, payable to order of the
District Treasurer, is required,
Legal opinion of Dorsey, Cole¬
man, Barker, Scott & Barber, of
Minneapolis will be furnished the
successful bidder.

(The above issue was originally
offered April 22, at which time all
bids were rejected.)

Hennepin County Indep. Sch. Dish
No. 12 (P. O. Richfield Station,

Minneapolis), Minn.
Bonds Sold— It is stated by

Harry E. Rumpel, Superintendent
of Schools, that the $250,000
building bonds offered dn March
21, were purchased by Piper,
Jaffray & Hopwood of Minne¬
apolis, at a net interest cost of
about 1.04%, on the issue divided
as follows: $175,000 as 1.10s, due
from March 1, 1949 to 1962; the
remaining $75,000 as Is, due on
March 1 in 1963 to 1965. Interest
payable M-S.

Luxemburg (P. O. Watkins), Minn,
Bond Offering—Frank Enderle,

Town Clerk, will receive sealed
bids until 8 p.m. on May 23 for the
purchase of $10,500 road and
bridge bonds. Dated June b,
1946. Denomination $500. Due Dec.
15, as follows: $500 in 1948 to 1962,
and $1,000 in 1963 to 1965. Bidders
to name the rate of interest and
must be the same for all of the
bonds. No bids for less than par
and accrued interest. Principal
and interest payable at the North¬
western National Bank, Minne¬
apolis. The approving opinion or
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis, will he
furnished. Enclose a certllJj~
check for $210, payable to the
Town Treasurer.

Martin County Indpt. Sch. Dist*
No. 1 (P. O. Fairmont), Minn.
Bond Offering—Sealed bids will

be received until 7:30 p.m. on May
24 for the purchase of $500,009
school building bonds.

Martin Township (P. O. Hdls),
Minnesota

Bonds Voted—At an election on
April 30 the voters approved an
issue of $30,000 road and brieve
construction bonds.

Minneapolis, Minn. . .

Proposed Bond Issue — A boi
issue of $545,000 to cover the cost
of acquiring land for park pu -
poses is in prospect.

Pine County (P. O. Pine City).
Minn. . *

Bonds Sold—It is reported tnai
$120,000 refunding bonds we.
awarded on May 10 to the r 3
National Bank of Minneapolis.
iy4s, at a price of 100.229, a b
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of about 1.165%.- Dated May 1,
?Q46. Due on July 1 as follows:
<«17 000 in 1947 and 1948, $12,000
in 1949 to 1951, $17,000 in 1952
>nnd 1953, and $16,000 in 1954.
Bonds maturing in 1952 are call¬
able on July 1, 1948; bonds ma¬
turing in 1953, callable on July
i 1949 and bonds maturing in
1954 callable on July 1, 1950.
Second best bid was an offer by
Paine Webber, Jackson & Curtis
of 100.087 for 1.30s.
Pope County Indep. Sch. Dist.

No 8 (P. O. Glentvood) Minn.
Bond Sale — The $85,000 semi¬

annual building bonds offered for
sale on May 10—v. 163, p. 263}—
were awarded to J. M. Dain & Co.
of Minneapolis, as 1.10s, at a price
of 100.101, a basis of about 1.09%.
Rated May 1, 1946. Due on May 1
in 1949 to 1962, inclusive. Second
best bid was an offer on 1.10s,
submitted by the Northwestern
National Bank of Minneapolis.

Warren, Minn.
Bond Offering—Charles J. Carl¬

son, City Clerk, will receive
sealed bids until 8 p.m. on May
27 for the purchase of $20,000 not
to exceed 2% interest paving and
sewer bonds. Dated June 1, 1946.
Due $2,000 on Dec. 1 from 1948
to 1957 inclusive. Interest J-D.
The bonds were voted at the May
€ election.

Zumbrota, Minn.
Bond Offering—It is reported

that sealed bids will be received
until 2 p.m. on May 28, by Chester
Lother, Town Clerk, for the pur¬
chase of $60,000 road and bridge
bonds.

MISSISSIPPI

Grenada, Miss.
Bond Sale—It is stated by

Mayor L. C. Proby that $75,000
city bonds were awarded on May
14 to Harrington & Co., of Jack-

| son. Second highest bid was en¬
tered by the First National Bank

I of Memphis.
Harrison County, Orange Grove
Consolidated Sch. Dist. (P. O.

Gulfport), Miss.
1

Bond Sale—The $35,000 school
bonds offered for sale on May 14
—v. 163, p. 2631—were awarded
to Weil & Arnold, of New Orleans
as IV2S, at a price of 100.053, a
basis of about 1.49%. Dated June
1, 1946. Denom. $1,000. These
bonds are due on June 1, from
1947 to 1955. The next highest
bidder was Scharff & Jones, for
IV2S, at a price of 100.031.

Newton, Miss.
Bond Offering—Sealed bids will

be received until 7:30 p.m. on May
21, by-L. E. Nicholson, City Clerk,
for the purchase of $150,000 in¬
dustrial plant bonds. Due $7,500
from July 1, 1947 to 1966, incl. No
bids are to be for less than par
and accrued interest. A certified
check for 2% of the par value of
the bonds, payable to the city,
must accompany the bid.

Ocean Springs, Miss.
Bonds Purchased—An issue of

$14,000 21/2% refunding bonds
"Was purchased on April 15 by the
J. G. Hickman Co., of Vicksburg,
and the Max T. Allen Co., of
Hazelhurst, jointly, at a price of
par. Dated May 1, 1946. These
bonds are due $1,000 on May 1,
1951 to 1964.

Sharkey County Drainage Dists.
(P. O. Rolling Fork), Miss.

Bond Legality Approved —

Charles & Trauernicht of St.

l^ouis, have approved as to legal¬ity the following bonds issues:
$73,000 Delta City Drainage Dis¬

trict.

36,500 Rolling Fork Drainage
District.

21,000 Deer Creek Drainage Dis-
1 trict No. !.

J946Cl1 iSSUe *S
1 MISSOURI

Clayton School District, Mo.
Bond Offering—Victor W. Kern,

Secretary of Board of Education,

will receive sealed bids until 8 p.m.
on May 20 for the purchase of
$90,000 school bonds. Dated June
1, 1946. Denomination $1,000. Due
Feb. 1, as follows: $50,000 in 1947,
and $10,000 in 1948 to 1951. Bid¬
ders are requested to designate in
their bids the price they wil pay
for bonds bearing interest at a

rate, or not more than two differ¬
ent rates, likewise to be desig¬
nated in their bids; provided,
however, that each interest rate
so designated shall be an even

multiple of Vs of 1%, and that
all bonds of the same maturity
shall bear interest at the same

rate. Principal and interest pay¬
able at a bank to be designated by
the purchaser, subject to the ap¬
proval of the Board of Education.
No bids for less than par and ac¬
crued interest. The District will
furnish the legal opinion of
Charles & Trauernicht, of St.
Louis, and will pay for the print¬
ing of the bonds and the regis¬
tration fee at the office of the
State Auditor. Delivery of the
bonds wil be made to the pur¬
chaser on or bofore June 20, 1946.
Enclose a certified check for

$2,000, payable to the District.
Ladue Sch. Dist., Mo.

Bond Sale—The $530,000 school
bonds offered for sale on May 14
—v. 163, p. 2495—were awarded
to the First National Bank, of
Chicago, and Blewer, Heitner &
Glynn of St. Louis, jointly, at a

price of 101.073, a net interest cost
of 1.058%, as follows: For $105,000
maturing March 1, $20,000 in 1947
and 1948, $15,000 in 1949, $25,000
in 1950 and 1951, as 4s, and $425,-
000 maturing March 1, $30,000 in
1952, $20,000 in 1953, $30,000 in
1954 and 1955, $25,000 in 1956,
§20,000 in 1957, $25,000 in 1958 and
1959, $30,000 in 1960 to 1965, and
$40,000 in 1966 as l^s. Dated
June 1. 1946. Denom. $1,000. Inter¬
est M-S. The next highest bidder
was the Harris Trust & Savings
Bank, of Chicago, at a net interest
cost of 1.1079%.

MONTANA

Billings, Mont.
Bond Sale—The $700,000 sew¬

age treatment plant revenue
bonds approved at the May 7
election have been sold to Kal-
man & Co., of St. Paul, and the
Allison-Williams Co., of Minne¬
apolis, jointly.

NEBRASKA

Colunibus, Neb.
Bonds Contracted For — Albert

H. Galley, City Clerk, has an¬
nounced that Greenway & Co., of
Omaha, and the Central National
Bank, of Columbus, haVe contract¬
ed to purchase the water plant
revenue bonds amounting to
$275,000 subject to the election to
be held on June 11.

Sidney, Neb.
Bonds Voted — An issue of

$26,000 municipal airport purchase
bonds was approved at a recent
election.

NEW HAMPSHIRE

Hillsboro County (P. O. Man¬
chester), N. H.

Note Sale — The $400,000 tax
notes offered for sale recently,
were awarded to the National
Rockland Bank, of Boston, at a

discount of 0.49%. These notes are

due on Dec. 17, 1946. The next
highest bidder was the Merchants
National Bank, Boston, at a rate
of 0.51%.

NEW JERSEY

Allenhurst, N. J.
Bond Sale—The $31,000 coupon

or registered ' consolidated im¬
provement of 1946 bonds offered
for sale on May 14—v. 163, p.
2496—were awarded to Milliken
& Paul, of Newark, as 0.90s, at a

price of 100.151, a basis of about
0.85%. Dated July 1, 1946. Due
on July 1 in 1947 to 1951, inclu¬
sive. Interest payable J-J. Sec¬
ond best bid was an offer on

I.20% bonds, submitted by the
Allenhurst National Bank & Trust
Co. ,

Scotch Plains Township Sch. Dist.
(P. O. Scotch Plains), N. J.
Bond Offering — Alexander

Muir, District Clerk, will receive
sealed bids until 8 p.m. (DST) on
May 31 for the purchase of $88,-
000 not to exceed 2% interest cou¬
pon or registered school bonds.
Dated May 1, 1946. Denomination
$1,000. Interest M-N. Due May 1,
as follows: $6,000 in 1947 and 1948,
$5,000 in 1949 to 1951, $6,000 in
1952 and 1953, $7,000 in 1954, and
$6,000 in 1955 to 1961. Rate of in¬
terest to be in multiples of one-
twentieth of 1%, and must be the
same for all of the bonds. Prin¬

cipal and interest payable at the
Westfield Trust Co., Scotch Plains
Branch, Scotch Plains. The bonds
wil be sold to the bidder or bid¬
ders complying with the terms of
sale and naming the lowest rate of
interest named in any lawful bid
and offering to pay not less than
$88,000 and to take therefor the
least amount of bonds, the bonds
to be taken being those first ma¬

turing, or, if two or more bidders
name the same lowest rate of in¬
terest and offer to take the same

least amount of bonds, then to the
bidder or bidders offering to pay
therefor the highest additional
price. The price offered must not
exceed $89,000. The purchaser
must pay accrued interest from
the date of the bonds to the date
of delivery. The enactment, at any
time prior to the delivery of the
bonds, of Federal legislation
which in terms, by repeal or omis¬
sion of exemptions or otherwise,
subjects to a Federal income tax
the interest on bonds of a class
or character which includes these

bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the return
of the amount deposited with the
bid. The successful bidder will be
furnished with the opinion of
Reed, Hoyt & Washburn, of New
York, that the bonds are valid
and legally binding obligations of
the Board of Education. Enclose
a certified check for 2% of the
face amount of the bonds bid for,
payable to the Custodian of School
Moneys,

NEW MEXICO

Farmington, N. Mex.
Additional Information — It is

now reported by the City Manager
that the $225,000 power plant and
distribution system revenue bonds
sold to Peters, Writer & Christen-
sen, and Boettcher & Co., both of
Denver, jointly, at par, as noted
here in February, were purchased
by the above firms as follows:
$38,000 as 194s, due from Sept. 1
1947 to 1951; $40,000 as 2s, due
from Sept. 1, 1952 to 1955; $78,000
as 21/2s, due from Sept. 1, 1956 to
1962, and the remaining $69,000 as
2%s, due from Sept. 1, 1962 to
1966. Interest payable M-S.

Lordsburg, N. Mex.
Bonds Voted—An issue of $28,-

000 paving bonds was favorably
voted at the election held on April
2.

McKinley County Sch. Dist. No. 3-4
(P. O. Gallup), N. Mex.

Bond Call—T. T. Davis, County
Treasurer, has announced that the
5V4% bonds Nos. 55 to 58, are
called or payment on June 1, on
which date interest ceases. Dated
June 1, 1930. Denomination $500.
These bonds are part of an origi¬
nal issue of $35,000.

Middle Rio Grande Conservancy
Dist. (P. O. Albuquerque), N. M.
Bond Offering—Roscoe D. Man¬

ning, Secretary of the Board of
Commissioners, will receive sealed
bids until 11 a.m. (MST) on May
27 for the purchase of $8,026,000
not to exceed 3J/2% interest cou¬
pon refunding bonds, as follows:
$4,796,000 Serial bonds. Due Aug.

1, as follows: $100,000 in 1947,
$103,000 in 1948, $106,000 in
1949, $109,000 in 1950, $112,000;
in 1951, $115,000 in 1952, $118,-
000 in 1953, $121,000 in 1954,
$124,000 in 1955, $128,000 in

1956, $131,000 in 1957, $135,000
in 1958, $138,000 in 1959, $142,-
000 in 1960, $146,000 in 1961,
$150,000 in 1962, $154,000 in
1963, $159,000 in 1964, $163,000
in 1965, $167,000 in 1966, $172,-
000 in 1967, $177,000 in 1968,
$182,000 in 1969, $186,000 ir
1970, $192,000 in 1971, $197,00C
in 1972, $202,000 in 1973, $208,-
000 in 1974, $214,000 in 1975
$220,000 in 1976, and $225,00(
in 1977.

$3,230,000 Term bonds. Due Aug
1, 1978.
Dated Aug. 1, 1946. Denomina¬

tion $1,000. Bidders will be per¬
mitted to bid different rates o

interest and to split rates irrespec¬
tive of maturities. Registerable a
to principal only.
Bonds maturing after Aug. 1.

1948, shall be subject to redemp¬
tion on 30 days' notice, as a whole
or in part, on Aug. 1, 1948, or any
interest payment date thereafter
at the following scheduled of pre¬
miums per $1,000 bond: $35 or

Aug. 1, 1948 to and including Aug
1, 1949, $30 on Feb. 1, 1950 and
Aug. 1, 1950, $25 on Feb. 1, 1951
and Aug. 1, 1951, $20 on Feb. 1
1952 to and including Aug. 1,
1956, $10 on Feb. 1, 1957 to anc

including Aug. 1. 1961, $5 on Feb
1, 1962 to and including Aug. 1
1966, thereafter at par.
Except that $750,000 term bondr

numbered 7,277 to 8,026 inclusive
shall be redeemable in inverse

numerical order at par and ac¬
crued interest to date of redemp¬
tion from any funds except pro¬
ceeds of refunding obligations (ii
redeemed through proceeds of re¬
funding obligations redemption
shall be at premiums listed above).
In the event of partial redemp¬

tion after bonds numbered 7,277
to 8,026 inclusive have been re¬

deemed bonds numbered 204 to

7,276 shall be redeemable in ac¬

cordance with the above schedule
of premiums in inverse order of
maturity and if less than an entire
maturity is redeemed the bonds of
the maturity to be redeemed shall
be selected by lot.
Both principal and interest pay¬

able in lawful money of the
United States of America at a

bank in the City of Chicago and a
bank in the City of New York.
These bonds are authorized for the

purpose of refunding an equal par
amount of outstanding 4% Re¬
funding bonds date Aug. 1, 1937,
which are subject to redemption
as of Aug. 1, 1946. These , bonds
are payable out of special assess¬
ments levied upon the property
and public corporations Within the
boundaries of the Middle Rio
Grande Conservancy District. TM
assessments levied against public
corporations are payable from the
general funds of said corporations
and for the purpose of paying said
assessments, each of said public-
corporations is authorized to levy
ad valorem taxes upon all taxable
property within their respective
boundaries. The legal opinion of
Chapman & Cutler, of Chicago
approving the validity of these
bonds, will be furnished to tn

successful bidder without charge.

All bidders must agree to pay

a premium of not less than $28,-
091. The District also reserves the

right to purchase at par from the
successful bidder within 24 hours

after award of refunding bonds

$68,000 bonds due Aug. 1, 1978.
numbered 7,209 to 7,276. Enclose
a certified check for $50,000 pay¬

able to the District Treasurer.

Portales, N. Mex.
Bonds Voted — At the election

held in April the voters authorized
an issue of $550,000 water and
sewer bonds.

Roswell, N. Mex.
Bonds Voted -r~ At the April 2

election the voters approved the
following bond issues: / '

$100,000 park improvement.

25,000 sewer system.

NEW YORK > t

Buffalo & Fort Erie Bridge Author¬
ity (P. O. Buffalo), N. Y.

Bond Sale—The $2,900,000 cou¬
pon or registered semi-annual
efunding revenue bonds offered
for sale on May 15—v. 163, p. 2496
—were awarded to a syndicate
?omposed of Schoellkopf ,* Hutton
o. P^mprov of Buffalo, Blyth &
Co., the Equitable Securities Corp.,

jc. uncoils & Co., lnc.,sChas.
2. Weigold & Co., the First Mich¬
igan Corp., all of New York, and
O'Brian, Mitchell & Co. of Bui-
falo, as 1.10s, at a price ofK98.60,
a basis of about 1.195%. Dated
May 1, 1946. Due on Jan. 1,>196?.
Second best offer was a bid made

jointly by Smith, Barney & Co.,
Phelps, Fenn & Co., Paine Web¬
ber. -ianksor» & Curtis, F. S. Mose-
ley & Co., Hornblower & Weeks,
nooseve it & Cross, and Tripp &
Co., of 98.133 for 1.10s.
Among fi->Q other bids received

were the following:
For 1.20% Bonds •

Union Securities Corp.,
New York,

Harris, Hall & Co. (Inc.),
Stone & Webster Securities .

Corp.,
Coffin & Burr,
Lobdell & Co., and
R. D. White & Co.,
jointly 98.666

Marine Trust Co., Buffalo,
Harriman Ripley & Co., Inc.,
L. F. Rothschild & Co., and
Vietor, Common, Dann &
Co., jointly 98.64

Kidder, Peabody & Co.,
R. W. Pressprich & Co.,
Braun, Bosworth & Co., Inc.,
Bacon, Stevenson & Co.,
Hemphill, Noyes & Co.,
Hamlin & Lunt, and
McDonald & Co., jointly 98.49
First Boston Corp.,
Stranahan, Harris & Co.,
Inc., and

Salomon Bros. & Hutzler,
jointly i 98.31

Eastchester Fire District (P. O.
Tuckahoe), N. Y.

Bond Offering — William F.
Horan, District Treasurer, will re¬
ceive sealed bids until 3 p.m.

(DST) on May 29 for the pur¬
chase of $190,000 not to exceed
6% interest coupon or registered
bonds, as follows:
$150,000 fire house bonds. Dtie

July 1, as follows:«$7,000 from
;j 1947fto 1956 incl^ and $8,000

from 1957 to 1966 incl. Bopdg
maturing from 1957 to 1966
are callable on any interest
date after 1956, at par and ac¬
crued interest.

40,000 fire alarm system bonds.
Due $4,000 on July 1 from
1947 to 1956 inclusive.

Each issue is dated July 1, 1946.
Interest J-J. Denomination $1,000.
Principal and interest payable at
the First National Bank & Trust
Co., Tuckahoe. The bonds will be
valid and legally binding general
obligations of the Town Fire Dis¬
trict, all the taxable real property
within which will be subject to
the levy of advalorem taxes to
pay said bonds and interest there¬
on without limitations as to rate
or amount. Unless all bids are re¬

jected, the award will be made to
the bidder complying with the
terms of sale and offering to pur¬

chase said bonds at the lowest rate
of interest, not exceeding the rate
above specified, stated in a mul¬
tiple of lk or one-tenth of 1% per
annum, without reference to pre¬
mium, provided, however, that if
two or more bidders offer to pur¬
chase said bonds at the same low¬
est rate of interest, then such
award will be made to the bidder

offering the highest premium. In
the event that prior to the de¬
livery of the bonds the income re¬
ceived by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income" tax law,
the successful bidder may, at his
election, be relieved Of his obliga¬
tions under the contract to pur¬

chase the bonds and in such caso

s.s'-ter-i'.
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the deposit accompanying his bid
|will be returned. The approving
opinion of Vanqewater, Sykes &
Heckler, of liew York City, will
fre furnished to the purchaser
[without cost. A certified check for
'$3,800, payable to order of the
District is required.

Hempstead, N. Y.
Bond Offering—Sealed bids will

be received until 2 p.m. (DST), on
May 21, by Lael Von Elm, Village
Clerk, for the purchase of $220,000
coupon or registered general im¬
provement of 1946 bonds. Interest
rate is not to exceed 4%, payable
M-N. Denomination $1,000. Dated
May 15, 1946. Due May 15, as fol¬
lows: $45,000 in 1947, $40,000 in
1948, $50,000 in 1949 and 1950, and
$35,000 in 1951. Rate of interest to
be in multiples of V\ or one-tenth
of 1%, and must be the same for
all of the bonds. Principal and
interest payable at the West
Hempstead National Bank, West
Hempstead, or at the Bank of New
York, New York City. The bonds
will be delivered at the West

Hempstead National Bank, or at
the option of the successful bid¬
der at the office of Hawkins, Dela¬
field & Wood, of New York City,
on or about June 1, 1946. The
bonds will be valid and legally
binding general obligations of the
Village, all the taxable real prop¬
erty within which will be subject
to the levy of ad valorem taxes to
pay said bonds and interest there¬
on without limitation as to rate or

amount. Said bonds are issued
and sold pursuant to the Village
Law and the Local Finance Law, I
for the purpose of acquiring land
and various general improvements
in the Village. The statutory au¬

thority for the power to make the
said improvements and the acqui¬
sition of the said land is the Vil¬

lage Law. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds and in
Such case the deposit accompany¬
ing his bid will be returned. The
period of probable usefulness of
the improvement is 5 years. The
approving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser without cost. The Village
operates under the Village Law.
All the bonds of this issue are to
be sold pursuant to the Local Fi¬
nance Law. No applicable local
laws have been adopted pursuant
to the Local Finance Law or pur¬
suant to Chapter 780 of the Laws
of 1944. The down payments have
been provided pursuant to Section
107.00 of the Local Finance Law.
The procedure for the validation
of the bonds provided in Title 6 of
Article 2 of the Local Finance
Law is being complied with. En¬
close a certified check for 2% of
the bonds bid for, payable to the
Village.

Hudson Falls, N. Y.
Bond Offering — John J. Etu,

Village Clerk, will receive sealed
bids until 12:30 p.m. (DST) on
May 22 for the purchase of $206,-
000 not to exceed 4% interest
coupon or registered water bonds,.
Dated June 1, 1946. Denomination
$1,000. Interest M-S. Due Sept. 1,
as follows: $7,000 in 1947, $9,000
in 1948, and $10,000 in 1949 to
1967, Bonds maturing in 1957 to
1967, will be redeemable as a
whole or in part, in inverse order
of their numbers and maturity on
Sept. 1, 1956, or on any interest
payment date thereafter. Principal
and interest payable at the office
of the Village Treasurer. The
bonds will be delivered at the
office of the successful bidder or
at the option of the successful bid¬
der at the office of Hawkins, Dela¬
field & Wood, Esqs., of New York
City, on or about June 1, 1946.
The bonds will be valid and
legally binding general obligations
of the Village, all the taxable real

■ ■

;

: ■

property within which will be
subject to the levy of ad valorem
taxes to pay said bonds and in¬
terest thereon without limitation
as to rate or amount. Unless all
bids are rejected, the award will
be made to the bidder complying
with the terms of sale and offering
to purchase said bonds at the low¬
est rate of interest, not exceeding
the rate above specified, stated
in a multiple of % or one-tenth
of 1% per annum, without refer¬
ence to premium, provided, how¬
ever, that if two or more bidders
offer to purchase said bonds at
the same lowest rate of interest
then such award will be made to
the bidder offering the highest
premium. Said bonds are issued
and sold pursuant to the Village
Law and the Local Finance Law,
for the specific object and pur¬
pose of acquisition by the Village
of the existing private water sys¬
tem of the Spring Brook Water
Company in the Village and en¬

virons in the amount of $206,000.
The statutory authority for the
powers to make the said acquisi¬
tion of the private water system
is the Village Law. In the event
that prior to the delivery of the
bonds the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the successful
bidder may, at his election, be re¬
lieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬

companying his bid will be re-r

turned. The period of probable
usefulness of the object or pur¬
pose for which the indebtedness
is to be contracted is 40 years. The
approving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser without cost. Enclose a cer¬

tified check for 2% of the bonds
bid for, payable to the Village.
New York City Housing Authority,

New York

Note Offering — Maxwell H.
Tretter, Executive Director, will
receive sealed bids until noon

(EDST) on May 23 for the pur¬
chase of $3,946,000 temporary
loan notes (issue XVIII), as fol¬
lows:

$506,000 first series.
553,000 second series.
1,000,000 third series.
940,000 fourth series.
437,000 fifth series.
510,000 sixth series.

All of the notes are dated June
17, 1946 and mature on Dec. 17,
1946.

Niskayuna Consolidated Sch. Dist.
No. 2 ((P. O. R. D.), No. 7 Ball-
town Road, Schenectady), N. Y.
Bond Sale—The $14,500 school

site bonds offered for sale on May
10—v. 163, p. 2347—were awarded
to the Schenectady Trust Co., for
Is, at a price of par. Dated May
1, 1946. Denom. $1,000, one for
$500. These bonds are due on

May 1, as follows: $1,000 in 1947
to 1960, and $500 in 1961. Other
bidders were as follows:

Bidder Price Bid
For 1.30% Bonds

Mahopac National Bank,
Mahopac -___100.207

C. F. Childs & Co., and
Sherwood & Co., jointly___100.166

For 1.40% Bonds
Geo. B. Gibbons &
Co., Inc. 100.383

Marine Trust Co., Buffalo. 100.338
Roosevelt & Cross 100.26

For 1.60% Bonds
Newburger, Loeb & Co....100.40

Port of New York Authority, N. Y.
Reining Added To Staff—How¬

ard S. Cullman, Chairman of The
Port of New York Authority, an¬
nounced May 13 the appointment
of Henry Reining, Jr., 138 Sat-
terthwaite Avenue, Nutley, New
Jersey, as Assistant to the Execu¬
tive Director of the bi-State
Agency. Mr. Reining, who will
assume his duties on May 20, will-
replace Edgar B. Young, who re¬
signed to accept another position.
Before receiving the Port Author¬

ity appointment, Mr. Reining was I about 1.465%, on the bonds divided
with the New York firm of Rogers as follows: $40,000 as 5s, due from
and Slade, Management Consul¬
tants. He will specialize in; the
Fort Authority's internal civil
service-merit system.

Spring Valley, N. Y.
To Issue Bonds — Plans are

being readied for the sale of $35,-
000 improvement and equipment
purchase bonds.

Tonovoanda (P. O. Kenmore), N.Y.
Bond Issuance Delayed—Issu¬

ance of about $1,750,000 bonds to
finance construction of a water
treatment plant and pumping sta¬
tion awaits approval of the proj¬
ect by the State Water and Con¬
trol Board.

NORTH CAROLINA

Bessemer City, N. C.
Bonds Called — M. L. Rhyne,

Town Secretary-Treasurer, an¬
nounces that sewer extension re¬

funding bonds Nos. 1 to 5, amount¬
ing to $5,000, have been called for
payment on July 1, 1946. Dated
July 1, 1935 and due July 1, 1960.
The bonds, with Jan. 1, 1947 and
subsquent coupons attached,
should be presented for redemp¬
tion at the Chase National Bank,
New York City.

Cedar Rock Township (P. O.
Castalia), N. C.

Bond Offering — W. E. Easter-
ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on May 21 for
the purchase of $15,500 not to ex¬
ceed 6% interest coupon refund¬
ing road bonds. Dated June 1,
1946. Denomination $500. Interest
J-D. Due June 1, as follows:
$1,000 in 1950 to 1954, and $1,500
in 1955 to 1961. Not registerable;
principal and interest payable in
legal tender in New York City;
general obligations; delivery on or
about June 15, 1946, at place of
purchaser's choice. The bonds are

payable from an unlimited tax to
be levied upon all taxable prop¬
erty in Cedar Rock Township.
Bidders are requested to name the
interest rate or rates, in multiples
of one-fourth of 1%. Each bid
may name one rate for part of the
bonds (having the earliest maturi¬
ties), and another rate for the

balance, but no bid may name
more than two rates, and each
bidder must specify in his bid
the amount of bonds of each rate.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost to
the Township, such cost to be de¬
termined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained. The approv¬
ing opinion of Masslich & Mit¬
chell, of New York City, will be
furnished the purchaser. In the
event that prior to the delivery
of the bonds the income received
by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law, the suc¬
cessful bidder may, at his election,
be relieved of his obligations un¬
der the contract to purchase the
bonds and in such case the deposit
accompanying his bid will be re¬
turned. Bids to be on forms fur¬
nished by the above Secretary. En¬
close a certified check for $310,
payable to the State Treasurer.

Greensboro, N. C.
Bond Sale—The $390,000 cou¬

pon semi-annual general im¬
provement bonds offered for sale
on May 14—v. 163, p. 2633—were
awarded to a syndicate composed
of Fox, Reusch & Co., of Cin¬
cinnati, the Vance Securities
Corp. of Greensboro, J. Lee Peeler
& Co. of Durham, Browning &
Co. of Cincinnati, McDonald-
Moore & Co. of Detroit, Hamilton
& Co, of Chester, Kalman & Co.
of St. Paul, and J. M. Dain & Co.
of Minneapolis, paying a price of
100.001, a net interest cost of

April 1, 1947 to 1951; $110,000 as

2s, due from April 1, 1952 to 1959;
the remaining $240,000 as 114s,
due from April 1, 1960 to 1971.
Next highest bid was an offer

submitted jointly by Alex. Brown
& Sons, and Braun, Bosworth &»
Co., Inc., of 100.43 for $390,000
as 1V2S.

Highlands, N. C.
Bond Call — Jack H. Wilcox,

Clerk of the Board of Commis¬

sioners, has announced that 4%
water refunding bonds Nos. 1 to 4,
are called for payment on July 1,
at par and accrued interest, at the
Central Hanover Bank & Trust

Co., New York City. Dated July 1,
1938. Due July 1, 1968. Holders
shall present bonds for payment
on or before date caled, with July
1, 1946, and subsequent coupons
attached. Interest ceases on date
called.

Kernersville, N. C.
Bond Offering — W. E. Easter-

ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on May 21 for
the purchase of $246,000 not to ex¬
ceed 6% interest coupon refund¬
ing bonds, divided as folows:
$150,000 water and sewer bonds.

Due June 1, as follows: $4,000
from 1948 to 1962 inclusive,
and $10,000 from 1963 to 1971
inclusive.

96,000 general bonds. Due $6,000
on June 1 from 1947 to 1962
inclusive.

Each issue is dated June 1,
1946. Denomination $1,000. Inter¬
est J-D. Principal and interest
payable in New York City. Regis¬
terable as to principal only; gen¬
eral obligations; unlimited tax;
delivery at place of purchaser's
choice. A separate bid for each
issue (not less than par and ac¬
crued interest) is required. Bid¬
ders are requested to name the in¬
terest rate or rates, in multiples
at one-fourth of 1%. Each bid may
name one rate for part" of the
bonds of either issue and another
rate or rates for the balance, but
no bid may name more than three
rates for each issue and each bid¬
der must specify in his bid the
amount of bonds of each rate. Each
rate must be bid for bonds of con¬
secutive maturities. The bonds will
be awarded to the bidder offering
to purchase the bonds at the lowest
interest cost to the Town, such
cost to be determined by deduct¬
ing the total amount of the pre¬
mium bid from the aggregate
amount of interest upon all of the
bonds until their respective ma¬
turities. The approving opinion of
Caldwell, Marshall, Trimble &
Mitchell, of New York City, will
be furnished the purchaser. In the
event that prior to the delivery of
the bonds the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬
companying his bid will be re¬
turned. Enclose a certified check
for $4,920, payable to the State
Treasurer.

McDowell County (P. 0. Marion),
North Carolina

Bond Sale—The $30,000 school
building bonds offered for sale on
May 14—v: 163, p; 2633 — were
awarded to the Branch Bank &

T^ aUv0'' Wilson, at a price of
iop.024, a net interest cost of
1.398%, as follows: for $5,000 ma-

JU1e ?' 1?47' as 3s, and$25,000 maturing June 1, $1,000 in1947. and $f,.00u in 1948 to 1951, as
.June X> i946- Denom.$1,000. Interest J-D. The next

highest bidder was the Northwest¬
ern Bank, North Wilkesborol for
$30,000 Is, at a price of 100.371 a
net interest cost of 0.87%.

Mpcksville, N. C.
Bond Offering — W. E. Easter-

ling, Secretary of Local Govern¬

ment Commission, will.. receive
sealed bids at his office in Ralemh
until 11 a.m. (EST) on May 21 for'
the purchase of $100,000 not to ex
ceed 6% interest: coupon wa+e^
bonds. Dated May.l, 1946 De
nomination $1,000. Interest M-N*
Due May I, as follows: $2,000 in
1949 to 1953, and $5,000 in 1954 to
1971. Principal and interest pay¬
able in New York City. General
obligations; unlimited tax; regis¬trable as to principal alone. De¬
livery on or about June 12, 194*5
at place of purchaser's choice. Bid¬
ders are requested to name the
interest rate or rates, in multiples
of 1/4• of'1%. Each bid may name
one rate for part of the bonds, and
another rate or other rates for the
balance, but no bid may name
more than three rates, and each
bidder must specify in his bid the
amount of bonds of each rate
Each rate must be bid for bonds
of consecutive maturities. The
bonds wil be awarded to the bid¬
der offering to purchase the bonds
at the lowest interest cost to the
Town, such cost to be determined
by deducting the total amount of
the premium bid from the aggre¬
gate amount of interest upon all
of the bonds until their respective
maturities. No bid of less than par
and accrued interest will be en¬
tertained. Bids to be on forms fur¬
nished by the above Secretary.
The approving opinion of Mass¬
lich & Mitchell, of New York City,
will be furnished the purchaser. In
the event that prior to the de¬
livery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga¬
tions under the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned. Enclose a certi¬
fied check for $2,000, payable to
the State Treasurer.

Norwood, N. C.
Bond Sale—The $215,000 cou-

oon semi-annual water and sewer

bonds offered for Salb on May 14—
v. 163, p. 2633—were awarded to
a syndicate composed of R. S.
Dickson & Co. of Charlotte, the
Vance Securities Corp. of Greens¬
boro, J. Lee Peeler & Co. of Dur¬

ham, Fox, Reusch & Co., and
Browning & Co., both of Cincin¬
nati, at a price of 100.01, a net
interest cost of about 2.97%, on
the bonds- divided as follows:
$54 000 as 2%s, due from April 1,
1949 to 1963, and $161,000 as 3s,
due from April 1, 1964 to 1986,
inclusive. Interest payable A-O.

NORTH DAKOTA

Rutland Township (P. O. Forman,
Route 1), N. D.

Bond Sale —The $7,000 town¬
ship bonds offered for sale on

May- 4—v. 163/ p. 2208 — were
awarded to E. J^ Prescott & Co.,
of Minneapolis, as 1.60s, at a price
of 1Q0.71, a basis of about 1.58%.
These bonds are due $1,000 from
1947 to 1953. Other bidders were
as follows:

Bidder Price Bid

Piper, Jaffray & Hopwood,
for 1.70s 100.17

Bank of North Dakota,
Bismarck, for 2J/4S -----100 00

Sargent County Bank,
Forman, for 2V2S 100.00

Stanley, N- Dak.
Bonds Defeated—The proposed

issue of $9,000 swimming Ppo1
bopds was defeated at the election
held in April as it failed to re¬
ceive the necessary favorable ma¬
jority required for passage.

OHIO

Arcanum, Ohio
Bon d Offering — Alfred L.

Oakes, Village Clerk, will receive
sealed bids until noon on
for the purchase of $5,500 3 ,0 f1
truck bonds. Dated April 1, '

Denom. $550. Due $550 on Oct a
from 1947 to 1956 inclusive. Inter¬
est A-O. Bidder may name a dii-
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ferent rate of interest, expressed
in a multiple of % of 1%^ ^ " ■' ••
Bonds Voted—An issue of $6,-

500 lighting system bonds was fa¬
vorably voted;: at the primary
election held on May 7.

Cincinnati, Ohio
Sinking Fund Bond Purchases—

It is stated by Henry Urner, City
Auditor, , that* the .City Sinking
Fund has purchased at par, the
following' 2V4% : semi - annual
bonds aggregating $196,000:
55100,000 airport purchase bonds.*

bated Feb. 1, 1946. Due $4,-
000 from Sept. 1, 1947 to 197.1,
inclusive. *.

46.000 University of Cincinnati
building construction and
equipment bonds. Datec April
1 1946. Due $2,000 from
Sept. 1, 1947 to 1969, inclu¬
sive. These bonds are part of
the $2,000,000 issue author¬
ized at the election held in
November, 1944.

50,000 playground and recreation
'center ^improvements bonds.
Dated April 1, 1946. Due on

Sept. 1 as follows: $4,000 in
1947 to 1951, and $11000 in
1952 to 1961, all inclusive.
These bonds are part of the
$1,000,000 issue authorized at
the election held in Novem¬
ber, 1944.

Circleville City School Dist., Ohio
Bonds Defeated— An issue of

$387,000 construction bonds was
defeated at the primary election
held on May 7.

Coal Township Local School Dis¬
trict (P. O. Coalton), Ohio

Bonds Defeated—The proposal
to issue $25,000 building and im¬
provement bonds failed of ap¬
proval at the May 7 election.
Crosby Township Local Sch, Dist.

(P. O. Harrison), Ohio
Bonds Voted—The issuance of

$94,000 construction bonds is said
to have been approved by Lie
voters at the primary elecd m
held on May 7.

Payette County (P. O. Wash¬
ington C. H.), Ohio

Bond Offering—Sealed bids will
be received by the County Aud¬
itor until noon on May 25 for
the purchase of $360,000 2%
county hospital bonds. Dated
July 1, 19^6. Denomination $1,-
000. Due on Dec. 1 from 1947 to
1966 inclusive. Bidder may name
a different rate of interest, ex¬

pressed in a multiple of % of 1%.
A certified check for $3,600 is re¬

quired. These bonds were au¬
thorized at the November, 1945,
election.

Garfield Heights, Ohio
Bond Offering—Harry Benson,

City Auditor, will receive sealed
bids until noon (EST) on May 21
for the purchase of $2,100,000 2%
refunding bonds of 1946. Dated
June 1,1946. Denomination $1,000.
Interest J-J. Due $50,000 July 1,
1947, Jan. and July 1, 1948 to Jan.
1, 1950, $55,000 July 1, 1950, Jan.
and July 1, 1951 to July 1, 1953,
$60,000 Jan. and July 1, 1954 to
Jan. 1, 1956, $65,000 July 1,
1956, Jan. and July 1, 1957
to Jan. 1, 1959, $70,000 July
1, 1959, Jan. and July 1, 1960 and
1961, and $75,000 Jan. and July 1,
1962 to Jan. 1, 1964. Bonds matur¬
ing Jan. 1, 1964, are optional on or
after July 1, 1948; bonds maturing
July 1, 1963, are optional on or
after July 1, 1950, and bonds ma¬
turing from Jan. 1, 1957 to Jan. 1,
1963, are optional on or after July
1, 1956. Bidders may bid for a
different rate of interest in a mul¬
tiple of 1/4 of 1%. No bids for
less than par and accrued inter¬
est. These bonds are issued to
refund indebtedness incurred pri¬
or to Jan. 1, 1931. Enclose a cer¬
tified check for $21,000.

Green Local School District (P. O.
P. D. No. -6, Salem), Ohio

Bond Offering—Fred Puttkam-
er, District Clerk, will receive
sealed bids until 8 p.m. on May 27
for the purchase of $120,000 2%
building bonds. Dated June I,
1946. Denom*. $1,000.". Due Dec.

1, as follows: $5,000 from 1947 to
1964 incl., and $6,000 from 1965
to 1969 incl. Bidder may name a
different rate of interest, ex¬
pressed in a multiple of V4 of 1%.
Principal and interest (J-D) pay.-
able at the Farmers National
Bank, Canfield. A certified check
for $1,500, payable toVorder of the
Board- of Education, is required.,
This issue was authorized at the

November, 1945, election.

Groveport, Ohio
Bonds Voted—An issue of $25,-

000 fire station!,aqd/jequipment
and municipal building bonds was
favorably voted at the primmy
election held on May 7.

Mansfield City Sch. Dist., Ohio
Bond Sale—The $100,000 build¬

ing unlimited tax bonds offered
for sale on May 9—v. 163, p. 2347
—were awarded to the Richland
Trust Co., of Mansfield, as Is, at
a price of 100.24, a basis of about
0.976%. Dated June 1, 1946. These
bonds are due $5,000 from Oct. 1,
1947 to 1966. The next highest
bidder were Stranahan, Harris &
Co., Inc., for 114s, at a price of
101.588. Other bidders were as

follows:

For l\i% Bonds
Bidder FriceBid

Ohio Co. of Columbus 101.58

Ryan, Sutherland & Co 101.54
Halsey, Stuart & Co 101.40
First National Bank,
Chicago 101.33

Napoleon, Ohio
Bond Sale—The $250,000 semi¬

annual hospital bonds offered for
sale on May 11—v. 163, p. 2347—
were awarded jointly to Fahey,
Clark & Co., and the National
City Bank, both of Cleveland, as
iy4s, at a price of 101.13, a basis
of about 1.115%. Dated April 1,
1946. Due on April and Oct. 1,
from April 1, 1947 to Oct. 1, 1969;
subject to call on and after Oct.
1, 1957. Second best bid was an
offer made by Ryan, Sutherland
& Co., and associates, a bid of
100.85 for iy4s.

Ohio (State of)

Large Volume of Local Bonds
Approved — Commenting on the
results of the May 7 bond issue
elections throughout the State of
Ohio, J. A.. White & Co., of Cin¬
cinnati, stated as follows:
"At the primary election in

Ohio on Tuesday more bonds were
approved by the voters than at
any other primary election. In
faet,< the voters approved a larger
amount of bonds at this election
than had previously been ap¬
proved in any full year with the
exception of 1945. Our informa¬
tion, which is based principally
upon reports of the Ohio Munici¬
pal Advisory Council, indicates
that a total of $72,292,667 of bonds
was submitted at the primary.
Preliminary reports covering $67,-
904,637 of such bonds indicate that
$61,225,300 or 90% were approved.
"In the entire year of 1945 a

total of $106,177,378 was submitted
to the voters, and $80,038,948, or
75% were approved. In the entire
year of 1944, when the voters in
Ohio, and around the country, be¬
gan to vote bond issues with a
new abandon, a total of $57,102,-
564 was submitted, and $53,734,-
164, or 94% were approved. Ap¬
provals set a new high in 1944,
but, as shown, this record was
exceeded in amount in 1945, and
1946, if the trend continues, bids
fair to exceed 1945.
"Of the $53,724,164 approved in

1944, large issues accounted for
$46,980,000, leaving only $6,744,-
164 of small issues, which could
be expected to depend upon the
Ohio market for absorption. Of
the $80,038,948 approved in 1945,
large issues (of $1,000,000 or more)
accounted for approximately $58,-
000,000, leaving some $22,000,000
of smaller issues. Of the $61,225,-
300 so far reported approved at
the primary election in 1946, large
issues account for $56,155,000 (in¬
cluding all of $35,350,000 voted by
Cleveland city and $14,055,000 by
Cuyahoga County), leaving some

$5,000,000 of small issues reported
approved already. Probably most
of the $4,000,000 not yet covered
by our reports Will show addi¬
tional small issues .that were

approved.
"During the past few years, as

we have emphasized before, the
voters not only in Ohio but gen-
e#JJy around the country, have
•approved bond issues with such
abandon that it behooves the in¬
vestor to refrain from buying his
municipal bonds with the same
abandon. The.vogue of voting debt
is by no means confined to the
large cities and metropolitan
areas. Wo have noticed many

school,,districts around Ohio that
have,- voted, and many that have
already sold, bond issues which
represent the full legal ability to
incur debt (6% of the assessed
valuation of the school district).
A net direct debt burden of 6%

may not sound heavy, but if this
6% direct debt is added to an

overlapping debt of even mod¬
erate size, the overall debt burden
may well be too heavy for the
community to carry with ease.
"We shall devote another letter

to this subject when final infor¬
mation is available on bond ap¬

provals for Tuesday, and we ex¬

pect to call attention to vulner¬
able spots when we compute our
next set of Composite Ratings for
Ohio Municipal Bonds, based upon
overall debt burdens as of 1/1/46.
Meanwhile, however, we suggest
that investors examine with care

the overall debt burdens of com¬
munities which have of late voted

relatively heavy indebtedness. In
some cases, moreover, it would be
advisable to include in the present

figures for debt burden a due
allowance for relatively large
amounts of bonds which have
been voted and are not yet issued.
"We cannot dismiss this point

without emphasizing, again, that
a community with a stable econ¬

omy and a favorable type of
people can carry a heavier debt
burden than can a community
with an economy that is not stable,
or with a type of people that is
not thrifty and that does not have
proper regard for meeting tax
payments. We continue, therefore,
to use, ourselves, and to recom¬
mend that others use, the Diversi¬
fication Ratings and Population
Ratings—and other related infor¬
mation—given in our 'Analysis of
Municipal Bonds,' copies of which
are still available at a price of
$5.00."
Bond Bids Lower—In its week¬

ly report on the status of the Ohio
municipal bond market, J. A.
White & Co., of Cincinnati, stated
on May 15 as follows: "Bids were
a little weaker in the Ohio munic¬

ipal market this week, and our in¬
dex of the market for 20 Ohio
bonds eased lower to a yield of
1.23% from 1.21% a week ago.
The index for 10 high grade
names stands today at a yield of
1.07%, compared with 1.06% a
week ago, while the index for
10 lower grade names declined to
a yield of 1.39% today from 1.36%
last week."

Painesville, Ohio
Bonds Voted — The following

bond issue proposals were voted
at the May 7 election:
$65,000 garbage disposal plant.
40,000 water system construction.
25,000 fire department apparatus.
25,000 cemetery.
9,000 sanitary sewer.
8,000 public hall remodeling.
6,000 fire engine house equip¬

ment.

The proposal to issue $12,000
park improvement bonds was re¬

jected by the voters.

Painesville Township Local School
District (P. O. Painesville), Ohio
Bond Offering—Stanley T. Col-

lister, Clerk of Board of Educa¬
tion, will receive sealed bids un¬
til 8 p.m. on June 5 for the pur¬
chase of $750,000 not to exceed
4% interest building bonds. Dated
June 1, 1946. Denoms. $1,000 and
$700. Interest J-D. Due June

: and Dec. 1, 1947 to 1946. These

are the bonds authorized at the

general election in November of
1945. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished. En¬
close a certified check for $7,500,
payable to the Board of Educa¬
tion.

Vandalia, Ohio
Bonds Sold — The $10,000 fire

department building and equip¬
ment bonds authorized at the gen¬
eral election held on Nov. 6* 1945,
have been sold to the Vandalia
State Bank, as 4s, at a price of par.
Interest M-N. These bonds are due

$1,000 on Nov. 15, from 1946 to
1955.

Windsor Township Local Sch. Dist,
(P. O. Scottown), Ohio

Bond Offering — Sealed bids
will be received until noon on

May 24, by Irvin Stephens, Clerk
Of the Board of Education, for
the purchase of $25,000 2%%
building bonds. Denomination
$1,000. Dated Sept. 1, 1946. Inter¬
est payable M-S. Due $1,000 from
Sept. 1, 1947 to 1971. Bidders may
bid for a different rate of interest
in a multpile of V4 of 1%. No bid
for less than par and accrued in¬
terest. These are the bonds au¬

thorized at the November election
in 1945. Enclose a certified check
for $1,000, payable to the Board
of Education.

Worthington Township Sch. Dist.
(P. O. Worthington), Ohio

Bonds Approved — An issue of
$194,000 construction bonds was
approved at the primary election
held on May 7.

OKLAHOMA

Butler Sch. Dist., Okla.
Bond Sale—The $30,000 build¬

ing bonds offered for sale on May
8 were awarded to E. M. Clohes-
sey and W. B. Askew, both of
Oklahoma City, jointly. These
bonds are due $3,000 in 1949 to
1958.

Grady County Consolidated Sch.
Dist, No. 101 (P. O.
Cox City), Okla.

Bond Sale—The $10,000 trans¬
portation equipment bonds of¬
fered for sale recently were
awarded to E. M. Clohessy & Co.,
of Oklahoma City, as 1V4S, at a

price of 100.03, a basis of about
1.243%. The next highest bidder
was the First National Bank,
Chickasha, for IV2S, at a price of
100.05.

Guymori, Okla.
Bond Offering — O. S. Tyler,

City Clerk, will receive sealed
bids until 8 p.m. on May 28 for
the purchase of $150,000 bonds, as
follows:

$86,500 storm sewer.
37,500 park.
16,500 sanitary sewer.
6,500 fire truck and equipment.
3,000 city hall.
All of these bonds were author¬

ized by the voters at an election
on April 26.

Headrick Sch. Dist., Okla.
Bond Sale— The $6,000 trans¬

portation equipment bonds of¬
fered for sale on May 8 were

awarded to E. M. Clohessy & Co.,
of Oklahoma City, as lV4s. These
bonds are due $1,000 in 1949 to
1954. The next highest bidder
was the R. J. Edwards, Inc., for
$4,000 2!/4s, and $2,000 IV2S.

Hugo, Okla.
Bonds Sold—The $105,000 water

works improvement bonds au¬
thorized at the election held on
March 26, have been sold to the
Security State Bank, of Hugo, as
1 V4s.

Prague School District (P. O.
Prague), Okla.

Bond Sale—The $7,500 trans¬
portation equipment bonds offered
for sale on May 13—v. 163, p. 2634
—were awarded to the Prague
National Bank. Due in 1949.

Seminole County (P. O. Wewoka),
Okla.

Bond Offering—Ruby Roberts,
County Clerk, will receive sealed

bids until 3 p.m. on May 24 for
the purchase of $250,000 county
separate school improvement
bonds. Due $25,000 annually from
1949 to 1958 incl. The bonds will
be awarded to the bidder offering
the lowest rate of interest and

agreeing to pay par and accrued
interest. A certified check for 2%
of the amount of the bid is re¬

quired.

Weatherford School District, Okla.
Bond Offering — Phil Gruber,

Clerk of the Board of Education,
will receive sealed bids Until
2 p.m. on May 21 for the purchase
of $11,000 transportation equip¬
ment bonds. These bonds are due
$4,000 in 1949 and 1950, and $3,000
in 1951. The bonds will be award¬
ed to the bidder offering the low¬
est rate of interest ?md agreeing
to pay par and accrued interest.
Enclose a certified check for 2%
of the amount bid.

Wister, Okla. ; :
No Bids—No bids were received

for the following bonds amount¬
ing to $100,000: :
$55,000 water works bonds.
45,000 sanitary sewer bonds.

OREGON
. • .' " •' .... 1 1,»

Eastern Oregon College of Educa¬
tion (P. O. Corvallis), Ore,
Bond Sale—The $150,000 dor¬

mitory building addition bonds
offered for sale on May 6—v. 163,
p. 2065—were awarded to the
First National Bank, of Portland.
These bonds were originally of¬
fered for sale on March 9. *

Lane County Sch. Dist. No. 4
(P. O. Eugene), Ore. /

Bond Sale — It is stated bv
Henry M. Gunn, District Clerk,
that $265,000 school bofids were
awarded on May 13 to the First
National Bank of Eugene. Dated
June 1, 1946. Due oh June 1: $130,-
000 in 1947, and $135,000 in 1948.
Fordyce & Co., was the second
best bidder for the bonds •• ^

Port of Alsea (P. O. Waldport),
Ore.

Bonds Sold — It is stated by
Secretary William F. Kealey that
$20,000 3% dock - improvement
bonds were awarded on May 14
to the First National Bank of
Portland, at a price of 104.5375,
a basis of about 1.66%. Due in
1948 to 1951, inclusive. Interest
payable J-J.

PENNSYLVANIA

Bethlehem Township (P. O. RD 3,
Easton), Pa.

Bond Offering—Harry Reiser,
Township Secretary,'will receive
sealed bids until 3 p.m. (DST) on
June 1 for the purchase of $15,-
000 coupon, registerable as to
principal, funding and improve¬
ment bonds. Bidder to name one
of the following interest rates:
1%, iy4%, iy2%, 1%%, 2%, 2j/4%
or 2VZ%. Dated July 1, 1946. De-
nom. $1,000. Due July 1, as fol¬
lows: $2,000 from 1947 to 1953
incl., and $1,000 in 1954. The bonds
will be payable from ad valorem
taxes within the limitations im¬
posed by law. The township as¬
sumes and agrees to pay all taxes,
except succession or inheritance
taxes, levied on bond principal
and interest under any present or
future law of Pennsylvania/ ; A
certified check for 2% of the
bonds bid for, payable to order
of the Township Treasurer* is re¬
quired. Bonds will be issued sub¬
ject to favorable legal opinion of
Townsend, Elliott & Munson of
Philadelphia.

Haverford Townshio (P. O.
Havertown), Pa.

Bond Sale—The $66,000 coupon
semi-annual refunding bonds of¬
fered for sale on May 13—v. 163, p.
2497—were awarded to A. Webster
Dougherty & Co.* of Philadelphia,
as %s, at a price of 100.164, a
basis of about 0.855%. Dated June
1, 1948. Due on June 1, in 1947/
to 1966, inclusive. Rurtner-uo in
the bidding was the Union Trust
Co.. of Pittsburgh, offering 101.-
279 for 1% bonds.

1 ' r
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Dumas of Dallas, $74,000 water
and sewer, series of 1946, and
$30,000 street improvement, series
of 1946. .

Clarksville Independent Sch. Diet.,
Texas

Bond Offering — D. M. Tate,
Superintendent of Schools, will
receive sealed bids until 7:30 p.m.
on May 22 for the purchase of
$175,000 not to exceed 3% interest
school house bonds. Dated June

1, 1946. Denoms. $1,000 and $500.
Interest J-D. Due $1,000 in 1947
to 1949, $1,500 in 1950 to 1953,
$2,000 in 1954 to 1956, $2,500 in
1957 to 1960, $7,000 in 1961 to
1963, $8,000 in 1964 and 1965, $9,-
000 in 1966 and 1967, $9,500 in
1968 and 1969, $10,000 in 1970 and
1971, $11,000 in 1972 to 1974, and
$11,500 in 1975 and 1976. Princi¬
pal and interest payable at a place
designated by the purchaser.
These bonds carried by a vote of
226 to 14 at an election held on

April 12. Bids to be on forms
furnished by the District. It is
the intention of the Board of
Trustees to sell the bonds at the
lowest interest cost that will

bring a price of approximately,
but not less than par and accrued
interest. Bidders shall name the
rate or rates of interest in mul¬
tiples of y8 of 1%. No more than
two rates will be named. Alter¬
nate proposals will be considered
on bonds with 10-year option.
The District will furnish printed
bonds, a copy of the legal pro¬
ceedings and the approving opin¬
ion of Gibson & Gibson, of Austin,
or of Chapman & Cutler, of Chi¬
cago. Delivery is anticipated by
July 15, 1946. Enclose a certified
check for $3,500, payable to the
District.

East Chambers County Indepen¬
dent Sch. Dist. No. 2 (P. O.

Winnie), Texas
Bond Offering — Hubert L.

Wheat, Superintendent of Schools,
will reecive sealed bids until May
28 for the purchase of $80,000
school house bonds.

Grapeland Cons. Sch. Dist. (P. O.
Grapeland), Texas

Bond Sale — It is stated that
$60,000 school house bonds were
sold on April 16 to the First of
Texas Corp., of San Antonio, as
l%s and 2s. Interest payable M-N.
Port Lavaca Indep. Sch. District

(P. O. Lavaca), Texas
Additional Information — It is

now stated by the Superintendent
of the School District that the
$80,000 construction bonds sold
recently, were purchased by Mc-
Roberts, Graham & Co. of San
Antonio, at a price of 100.235, a
net interest cost of about 2.07%,
on the issue divided as follows:
$40,000 as l%s, due on April 1 in
1947 to 1958; the remaining $40,-
000 as 2V4s, due from April 1 1959
to 1966. All of said bonds are call¬
able after April 1, 1956. Interest
payable A-O.

WASHINGTON
Franklin County Sch. Dist. No. S3

(ft (K'Pamj; W&fc
Bond Issuance Delayed — No

action has been taken toward is¬
suance of the $29,251 swimming
pool bonds authorized ajtthe April30 election. .

Olympia, Wash.
Plans Bond Issue—An offeringof a large issue of water revenue

bonds is likely to be made shortly.

WEST VIRGINIA
Parkersbur.gr~W.~ Va.

Bonds Publicly Offered—Public
offering of $131,000 1V2% water
works revenue, fourth series
bonds is being made by Widmann
& Co., of Cincinnati. The Jxmds
are dated April 15, 1946. 'Inter¬
est A-O. Denomination $1,000.
Due April 15, as follows: $1,000 in
1952 to 1954, $5,000 in 1955 to
1964, $10,000 in 1965 to 1968, $13,-
000 in 1969, $15,000 in 1970, and
$10,000 in 1971. Bonds maturingin 1957 to 1971, are callable priorto maturity on any interest pay¬
ment date on and after April 15
1956 in inverse order of their
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