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Abbott Laboratories—Stock Distribution Ruling—
The New York Stock Exchange on March 29 directed that Exchange

contracts in common stock shall be ex-distribution on April 12 of
one additional share to holders of each share held and that all due-
bills must be redeemed on April 15, 1946.-—See V. 163, p. 1717. / v

Air Products, Inc.—Registers With SEC—
Company on April 2 filed with the SEC 100,000 shares class A stock

(par $1) and 290,000 shares common stock (par $1). Underwriters are
Reynolds & Co. The 100,000 shares of class A stock and 100,000
shares of common are offered in units of one share of class A stock
and one share of common stock at $11. per unit. The remaining
150,009 shares of common will be offered at the discretion of the
underwriter to the purchasers of such units or to others at a price of

Der share. The remaining 40,000 shares of common are being
offered by the company directly tc certain officers and employees at
$1 per share and are not being underwritten. Company expects to
apply approximately $60,000 of the proceeds to the purchase of
additional machinery and equipment heretofore rented from the De¬
fense Plant Corp. An additional $31,500 will be applied to the
purchase of the plant at EmmauS, Pa., together with $70,000 for
cost of conversion and moving. Balance of proceeds (estimated $913,-
600) will be used for general working capital purposes. ':/>/, *

Airline Foods Corp.—Transfer Agent—-
The First National Bank of Jersey City has been appointed transfer

agent for the 5Vz% cumulative convertible preferred, common stock
and warrants of the. above corporation as well as dividend disbursing
agent for said classes of stock,-—V. 163, P. 1717. .

, ,

Akron Canton & Youngstown RR.—Earnings—
February— 1946 1945 1944 1943

Gross from railway— $295,201 $419,541 $376,363 $322,869
Net from railway.' 64,712 163,048 134,768 127,947
Net ry. oper. income 28,643 66,672 67,265 71,940
From Jan. 1— '• - r=

Gross from railway 616,751 856,809 747,105 543,083
Net from railway —148,664 319,058 275,130 252,499
Net ry. oper. income— 66,551 143,586 146,820 132,688
—V. 163, p. 1414. <; ,

Alabama Great Southern RR,—Partial Redemption—
, Tire company has called for redemption on May l 1946, for account
of the sinking fund, $99,000 of first mortgage VUVo bonds, series A, due

I Nov, l. 1967, at 100% ' and interest. Payment will be made at the
Jn+.y Trust Co. of New York, trustee, 140 Broadway, New York,

IN;, Y.—V. 153, P. 1717. ;... ■ ,v

Aldens, Inc.—To Vote on New Financing— . : ;
This company proposes jto seek stockholder approval of the creation

of an issue of 50,000 shares of cumulative preferred stock, par value
$100 per share, issuable in series, it was announced on April 2 by
Robert W. Jackson, President.
The first series of the new preferred stock will consist of 40,000

shares which the Company proposes to offer publicly through an un¬
derwriting group to be headed by Lehman Brothers. According to the
proxy statement, which was filed on April 1 in preliminary form with
the SEC, the initial series of preferred stock will bear a dividend rate
not in excess of 4,/4&i ,r

It is expected that proxy material will be forwarded to stockholders
on or about AprU 12,—V. 163, p. 1717. '

Aldred Investment Trust—To Sell Control of Suffolk

v:'.K'r
Downs— . >"
See Eastern Racing Association, Inc. below.—V. T63, p. 773.

Alexander Smith & Sons Carpet Co.—Preferred and
Common Stocks Offered-—-In the first public distribution
of the securities of company, an underwriting group
headed by Morgan Stanley & Co. and Dominick &
ominick on.April 3 offered 50,000 shares of 3%% cu¬
mulative preferred stock, ($100 par) and 1156,312%'
shares of common stock (par $20), The preferred stock
was priced at $103 per share and accrued dividends and,
he common stock at $31 per share.: - T V . : '
The preferred stock is redeemable, at the option of the company, in

i-hole or in part, at any time on 30 days' notice at $107.50 a share if
adeemed on or before March 1, 1951, and thereafter at $105 a share
md is Also redeemable through operation of the sinking fund at any
ime on 30 days' notice at $105 a share.
LISTING—-Company will make application for the listing of the pre-
erred stock on the New York Sto*k Exchange. , r
PURPOSE—Net proceeds ($9,562,755) are to be added to the re¬

sources of the company.
The company has in contemplation a program for modernizing and
xpandiS! its manufacturing facilities and those of Sloane-Blabon'
/Orp., the company's principal subsidiary. This program is deemed
idvisable to reduce manufacturing costs, to provide for new develop-
nents in production methods, and to increase production of estab-
ished and new products, ' • ■

The anticipated expansion of sales of floor coverings during the
>ostwar period by the company and its principal subsidiary and the
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change in the company's method of distribution will also require addi¬
tional amounts of capital to carry expanded inventories and accounts
receivable and to provide increased warehouse facilities for the com¬

pany, • A .i.

HISTORY & BUSINESS—Company was incorporated in New York,
Dec. 31, 1873, taking over the assets and business of a co-partnership,
In which Alexander Smith had the principal interest. Alexander Smith
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ucts manufactured by C. H. Masland & Sons and sold by the company,
exceeded sales of such products by any other corporation in the United
States,' . "//.: . '

The company's subsidiary, Sloane-Blabon Corp., manufactures lino¬
leum and felt-base products (known in the trade as "hard surface
floor coverings") which are manufactured in Sloane-Blabon's plants
and sold separately from the company's products, largely through in¬
dependent distributors.

, .

The products of the company consist of carpets and rugs in plain
and printed velvet and axminster weaves, manufactured in standard
widths ranging from 27 inches up. to 18 feet. While the company's
rugs and carpets cover a wide price range, it manufactures primarily
for the medium price field. v - " - ■

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

V'"" Authorized Outstanding ■
*3% % cumulative preferred stock ■ •;

($100 par) ____ * 50,000 shs, 50,000 shs,
tCommon stock ($20 par)..1,050,000 shs, 937,875 shs.
iScrip certificates ...—_..i—$1,000 $1,000

• >In addition to the 50,000 shares of 3 Va % cumulative preferred stock,
there are authofized but unissued 50,000 shares of cumulative preferred
stock ($100 par) not designated as to series, tin March, 1946, the
company changed each of its 360,000 authorized shares of capital
stock (par $50) into 2% shares of common stock (par $20) and
increased the authorized number of shares of common stock to 1,050,-
000 shares.. On Dec. 31/1945, there were 312,625 shares of capital
Btock outstanding. JThese certificates represent the remainder of
$300,000 face amount of scrip certificates issued at the time of the
organization of the company. The holders of the outstanding scrip
certificates are now entitled to receive in exchange thereof one share
of common stock (par $20) and dividends declared on an equivalent
amount of stock since Jan. 1, 1944, for each $20 face amount of scrip
certificates held, an aggregate of 50 shares pf common stock.
At Feb. 28, 1946, there were 13,239 shares of 6% Class A preferred

stock (par $100) a total of $1,323,900 and 918 shares of common stock
(no par) of Sloane-Blabon Corp, held by others than the company.'
On said date the company owned 10,969 shares of Class A preferred
stock and 274,931 shares of common stock.

1

UNDERWRITERS—The underwriters named belpw have severally
agreed to purchase in the respective amounts set forth-ah aggregate?
of 50,000 shares of preferred stock and an aggregate of 156,312 V2
shares pf new common stock.

Morgan Stanley & Co
Dominick 8c Dominick__ ^—

Goldman, Sachs & Co —....

Harriman Ripley & Co., Incorporated.—
Kidder, Peabody & Co.___.__.r...
Lehman Brothers ; ...

Smith, Barney, & Co, '

Preferred
Shares

17,500
7,500
5,000
5,000 „

: 5,000
5,000

- 5,000„-!.

Common
Shares

54,712 %
23,450
15,630
15,630
15,630 ;
15,630
15,630 •

Operating profit $1,908,033 $1,324,946 $1,273,665
Other income 220,581

_ 150,016 105,041

Total income — 1.—— $2,128,614 : $1,474,962 $1,378,706
Other deductions v 199,161 ' / 49,442 159,644
Fed. inc. taxesu(no exc. prof. tax.).;v ,,774,500 577,500 475,000

'Balance —J : $1,154,953
♦Estimated refund of federal taxes —_

$848,020
- 315,000

$744,062
509,000

founded the business in 1845 in West Farms, N. Y., and later moved
to Yonkers, N. Y., where the company now maintains its plant and
principal executive offices on Saw Mill River Road.
The company is engaged principally in the business of manufactur¬

ing and selling wool pile rugs and carpets (known in the trade as
"soft surface floor coverings"). It also acts as selling agent for wool
pile rugs and carpets in plain and printed velvet and wilton weaves,
and cotton rugs, manufactured by C. H. Masland & Sons and buys and
sells related products manufactured by others. During 1941 sales of
soft surface floor coverings by the company, including sales of prod¬

ELECTRONICS

RAILS

INDUSTRIALS

Kobbe, Gearhart & Company
INCORPORATED

Members New York Security Dealers Association
45 NASSAU 8TREET, NEW YORK 5

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 :

,. Enterprise 6015 ,« New York 1-576

Net income — $1,154,953 $1,163,020 $1,253,062'
Cash dividends ; 621,848 , ( 600,000 375,000'
Stock dividend — -'£—1 , 14,400,000
♦For 1941 and 1942 under the carry-back provisions of the Internal

Revenue Code.1' ' v- ' \ r '
•'

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 >
-

- " (Company and Sloane-Blabon Corp.)
ASSETS—Demand deposits in banks and cash on hand, $5,058,299;.-

investments in obligations of United States Treasury, at cost, $4,521,-
383; accounts receivable (net), $2,475,018; inventories, $11,219,328;
United States Treasury bonds and City of N. Y. bonds & stock (at cost),
$206,175; estimated refund of prior years', federal taxes under carry¬
back provisions of the Internal Revenue Code, $824,000; investments in
stocks of domestic corporations, $29,040; mortgages and notes receive
able, $109,813; property, plant and equipment (net), $10,393,656;
blocks and moulds, $67,091; organization expenses, goodwill, trade¬
marks, patents, etc., $2; prepaid expenses and deferred charges, $584,-
858; total, $35,488,663.

LIABILITIES—Accounts payable, $1,444,412; accrued items, $2,486,-.
635; estimated cost of reconverting machinery from war to peacetime 1

NEW YORK STOCKS, INC.

DIVERSIFIED

INVESTMENT FEND
PROSPECTUS ON REQUEST

HUGH W. LONG and COMPANY
INCORPORATED

48 WALL STREET 634 SO. SPRING ST.

NEW YORK 5 LOS ANGELES id

; . STATEMENT.'OF INCOME FOR CALENDAR, YEARS ^ V V
,5 1 (Alexander Smith & Sons Carpet Co.);

■

.v;1945 1944 1943
Gross sales, less discounts, etc $30,617,431 $33,666,727 $36,988,535
Cost of goods sold —— 26,372,700 30,242,639 33,688,192

y':': Gross profit on sales..—^ $4,244,731" $3,424,088 $3,300,343
Commissions earned as sales agent. 694,080 662,483 472,693

Total —— ... $4,938,811 $4,086,571 $3,773,036
Selling, general and adm. expenses 3,030,778 2,761,625 2,499,371
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uroduction $135,000; dividends payable Jan. 2, 1946, Class A preferred U. S. Government ^securities, $4 740,744; excess of amounts at which of any of the: provisions of the judgment outlined above, or upon
-stcck $39 717* liability for uninsured workmen's compensation claims investments in subsidiary and/or associated companies are: carried election or employment, as an officer or^ director of the company, of
and awards $100,202; reserves tor workmen's compensation claims and herein over book, cost, $.6,165,227? total, $34,090,094,-- ; "lM ■ '.\* . any person to whom the issuance of stock of the company is prohibited
awards $200000; reserve for general contingencies, $200,655; equity Offer Extended-—'•> 1 the consent Judgment. . The judgment, also directs the execution of

Dlicable to its capital stocks owned by the company ($6,699,218) over-
. i > 1_ -. _ 1_ -* i-1 l'n flV/>Vlor fl'O fnl' rtQ 7*P1*. following predecessor corporations: United Founders, Corp.; American > : of the leases was amended in accordance with the directions'of the

Founders Corp.; American and, Continental Corp.; American and Gen-: ' judgment. -• . " . , ,
eral Securities Corp., international Securities Corp* of America; Second tran^ffr aofnt anti rff-t^traw ., ._,, , ti1. $
International Securities Corp.; United States & British, International /> Bank & Trust Co ofChirSif^af
Co., Ltd., and Reliance Management Corp., said; • 1nf tiansfer agent and First National
;» "The term' of the invitation v dated f April 16, 1945 to holders ofd?'l'/ omcago is registrar., ...
common stock of American General Corp. (including shares Represented ''•■UNDERWRITERS—'The- name of, each, principalunderwriter and

Comnanv on March 23 filed with the SEC 211,000 shares of com*, by certificates-, of predecessor corporations) toi tender to the Corpora-.the respectiye;; number>■ of shares of ,the .stock underwritten/afe as
<mnn stock (oar 55). Shares- arc being sold by Aviation Corp. which ./■ tipnt odd lots- (less .than 100 shares) of,such stock for sale, subjectfollows: - j--, : '-" ,/> . >/ '„.v
owns 262 538 (20.3%) of 1,290,567 outstanding shares/Aviation Corp,: to the terms and. conditions set forth lM t'?e, letter^ to stockholders .. , - „ Shares /v. • . .Shares

amount at which such capital stocks, acouired in exchange for parent
company stock and for cash, are recorded in the accounts of the com-
Dany ($4 322,728), $2,376,490; capital stock (par $50); $15,632,250;
earned surplus, $11,501,395; total, $35,488,663;—V, 163, P< 1414. ,

American Airlines, Inc.—Registers Stock—

lias entered into an agreement with underwriters whereby latter have
.agreed to purchase 70,000 shares and shall have the right to pur¬
chase the remaining 141,000 shares.: Underwriters are Emanuel &
Co, and Lehman Brothers. Price to public will be filed by amend-
ament.—V. 163, p. 17,17. - , //- i, .... ■

American Cable & Radio Corp.—New Sales Contract-
in a joint announcement ■ by Warren Lee Pierson, President of this

corporation and L. K. Marshall, President of Raytheon Manufacturing
Co it was stated on March 26 that ■■ the Marine Division of the:
Mackay Radio & Telegraph Co., . a . subsidiary of ACR, had been
named as a sales organization within the United States for Raytheon s
commercial type Radar known. a£r the Mariners Pathfinder.

dated April 16, 1945 (see V. 161, p. 1762.), and in 'the letter of /(/Kuhn, Loeb & COi/Li/i;/ 16,732/v.; Johnston, Lemon &, Co/
tender enclosed tnerewuh ' at the „ >..rKet- quotation,, plus a r> Glore, Forgan & 16,731
premium of. 50c per, share, has, beem extmded from* March '30* 1946-; Lehman Brothers.,
to June 29, 1946. Such, market quotation shall'' be , the. last- quotedv."*.'-1AUyn-and'Col Ineiii'
sale on the New York Curb Exchange or the - closing bid- price Atwili- ancf;
(whichever is higher) on the day prior to that on which the letter Auchincloss, Parker .&
cf tender and the stock certificates, in good form for transfer, are. Reapath ■ —*_
reseived at the corporation's office. 1 Exchange Place, Jersey City, N. J. Bacon, Whipp e & Co.__.>
The invitation as extended expires on June 29/I946r'and is made Bah, Burge & Kraus____

only to holders of record on March 20; 1946.—V.. 163, p. 65/V1" '■ />:'■/:Bear; Stearns & Co._—
I.1; , v'".. • ' .,/.. . . , ; ; >/> .-'.-V '■ A..GV Becker, &. Co., Inc.-

American Machine & Foundry Co. — Registers With' wfuam Ripir^Qo"'
SEC— ;"■> /. «' >>■;, „ ->. /; ■/;>>;//-/ Boettcher and Cos-^_w*_p_

The agreement betjef the two ®^p^^eoanls° ,1- Company on March 28 filed with the SEC 8i),000 shares of cumu- ;; Co;r
J lackay Rad^io will install lative preferred stock (par $109), Dividend- rate*; wiiL bo- filed by v »• M nuUehv
Mackay Radio sells "peine- esneciallv- trained for the : amendment. Underwriters are Lehman Brothers and-Union Securities -
(existing field, engineers who . aie being, especially trained ^i . ^ne : Corpj- Price ta public, will, be filed by■■ amendments Company has; de-- : • c- F.
purpose Dy .Kaytneon.^ cPrvi^; Hmnfis in 'mnat imuortanl; ! veloped a new product' known as.: the "AMF Automatic* Piaspotter;'";-
.,^1 p»,7, L3?lS -• the imroduciioa.

lc 731

7,000'
1 ,U„v>

2,000
7,000
2,000
9.000
9 000

7,000
5,000
2,000
2,000-

3,000
5,000
5,000
2,000
3,000
9,000
3,000

1,000

7,000
1,000
5,000

Cassell. & Co.—..—
Central-National Corp.—

prow--: - Chace, Whiteside &
ducr.ion and distribution of the new pinspotter for the current year

1,000
3,000

Warren, Inc.—

j - • . ^ro-oni^cifinn thrnncrh nffVnmi wum-iuu a-nu ui^v/iiuubiuu ui uic new puiispouLer ior tne caireuv jw
s,nd has- a- world-wme ^er1X1^' Mackav Radio had its radiotelegraph quarter of 1947; aggregate between,, ^OOOiOOO* and^ S^OOO^ ^EaW. Clark &^ Co.—— T-
panies. Mr Pierson said^ tlvat Mackay Radioi had its.^iad nteiegrapn ^ proceeds from iixe, salfr. wiIi, be added, to, working, capital;^ Richard W Clarke Corp.;— direction finderequipment o^^^idiedsofshipsat ^sentana and to provide.fundsin connection with the new product.

1,000
5,000

^reCtin"n'^tiL^ftf1PoveVti 5ob'^^Siemercha^PshiM aredicensed an^ dsed- to provide.funds in connection with the new product. Xddi- E. W. Clueas & Co,_a^-i . 3,000that the rad o stations of over 1 500 U. merchant ships are "censed ,:.tional funds reqnired may be obtalned 'through* sale" of remaining ■. Coliu & Tofrey-^^^;y.!'7;0O0,
W^^alT^ohited: out that R^theon: \vduld. c<mtin^ l^rc^&h^bDrfowmgi or :'

and service organization and, expected to- establish facilities, in then » , lt ^ » ».Curtiss, House. &. Co.,...' 2,000;4 • Dempt-ey & 3,000'
- Dewar,; Robertson & .

, . .... _ , . W, , .. w, -— -r ^ - . v: Papcoast —-I—
American Car & Foundry Co.—New Bookings— fered* 150,000 shares of common stock (par $2), at $15;] R- s. Dickmn & Co., inc.
It was announced on April 3 that the company, has. looked the fclr } ^ pej* share; All of the StOck is issued' and Outstanding,! f 'SaW

&"So°Cco!r5irSUn»]lSSncatoSS SSP"S:vSS"® y Clemmt A. EVWS & Co,;

Great Lakes- area not presentlv serviced by-'the Marine. 4VX
Mackay Radio—v. 163, p. 1717. ' American Metal Products Co., Detroit—Stock Offered ^
od'- /-vV;"'-=- —Watling, Lerchen & Co. and associates on April 2 of-H£v;
*MAM.'i>nn Coi. v. TTft-iittflvtr (fin .Naw Rnnlrinff?— I'l i rn Ann itov r,; cMK-ddo

1,000
5,000
5,000

5,000

Kalman & Co., Inc.— •

A. M. Kidder & Co.__

■v Kirkpattick-Pectis Co:_v„
Max I. Koshland ds Co._^
W. Q. Langley & Co.
Laird, Bisseil & Meeds—_
Lawson, Levy &
Williams

Carl M, Loeb, Rhoades &•
Co. — —

Irving Lundborg & CO.—
Laurence M. Marks & Co.

Martin, Burns & Corbett. 'f
Inc.

; Mason-Hagan, Inc._—_
.. A. E. Masien & Cod-Lf-
Merrill, Turben & Co
Minsch,. Monell & Co.——
Moore, Leonard & Lynch.
Mullaney, Ross & Co
Maynard H. MUrch. & Co.

r(;-Neergaard. Mider & Co,— ;
W. H; Newboia's Son &

Company
The Ohio Company 1
Otis' &

Paine-Rice: Ss Co.-^L^^u-:

Paine, Webber; Jackson.&
;:y- Curtis 9,000
Peters, Writer & ■ ••.-4,v,juif,
Christensen, Inc. S** / 3.000

R. W. Pressprich & Co.__ 5,000.
Putnam - &•Co..-—7,000

R-ggto, Reed de Co.U—1_. 1,000
Reuiholdt <k Gardner——

2,000
2,000
3,000
3,000
1,000
2,000
2,000

:. 7,000-
9;000:

>;•

3,000 1
3,000
9,000.

r 1,000

Co.. 60 70-ton cover.., hopper ears..,-. ;;-.ev a;.: : o£ present stockhplders. The present offering represents. T 3.- 2.000 . Sl"S,ZT £ n'""""— . IS
The Kansas City Southern Rv. Co.. has adriified^Uv Veered two approximately 35% of the total amount Ofcommon stocklf: Sahey- c^'k ^ Co-^.- f; 3,000 Ruer & 5000-

es.-foot aluminum dining: cars to augment orders previously' Placed, . outstanding. Other mem.bers of the underwriting group? I. if^rRi?hearri?!S Co - ^'nnn Tho Robi»s®n-
fcdngine their total to 10 passenger cars on order with ACF,- accord--^ -S- o n* - o. ( Rieid, Rioharas & Co.—— . 3,000 fj. ti. Rollins & Sons. Inc 9 oon
Ing to R. A, Williams, Vice-President ite. charge of sales.**^V. 163, ^ Ste Paul H. Davis & Co., CruttendenFirst,First, of .Michigan Corp—; • T.OoO ; l. p. Rothschi'd ds Co : 7 000-
p 1717. ':v^: r%. S v:.-; ;c-v"^:' -IVIichigafl Corp. and" Reynolds & Co.' -i-Ha First Securities Co. of-^,v^V;^'-v::.'' ------ '*uuu.^-Vr- -'-(-7 -. - '■ - - - - ■■■• .<-'"--' '*4 ' ' • ll 3,000

2,000

steel tubular parts and other assemblies-for the automo- oraJum. r.r»onS.&:Q,:r; s.oao
CAfJlNpAR YEARS, tive industry.-—^V. 163t p. 1414. • > Granbery,;.Margche &
diaries) * ,; . ..." „r ■ Lord ' ' ■ ... 3 0nh

American Chicle Co.—Annual Report:
) CONSOLIDATED INCOME. ACCOUNT: FOR

. -(Including Wholly Owned Subsidiaries)
■v-'t:Yv1945 1944= 1943 1942
Profit before1 inc; taxes- $4,770,646 $6,977,925 $7,286,066 $7,245,112 . uu v«vimw««, ^ Green, Ellis dj Anderson ,> 2,000
inc. & exc; tfrof." taxes- 1,821,142 4,162,447 ;4,305,560 ;4,400,560 > As mentioned in OUriSSUe of April 1, Kuhn, Loeb. & Co;,!C Grubbs, Scott ds Co—Lw£ i,000

Glore-, Forgan & Co. and Lehman Brothers on March 29 ; Haiigarten & Co.—> 9,000

Lord'...1 - , rr4: '■

American Potash & ChemicaL Corp.—Stock Offered—; •Grande & c° . Inc——-
3,000
1,000

Net profit ' $2,957,504 52
■•Earnings per share— . $6.83

V #On 432,825 shares. .■■/] r

>' r'\ CONDENSED;- BALANCE SHEETS DEC. 31
1945" 1944 >: 1943 • • 1942

3,694,454 $3,178,556 $2,176,930
2,328,697 1,882,428 5 1,998,665

ASSETS— t,. .

Cash and securities--— $4,731,617
Accounts receivable--—; 1,466,251
Inventories ._L—
Advances—chicle purch.
Investments —

Postwar credit &c carry¬
back claim _i_■

-Net fixed assets--——
G'dwili, patents ds trade-

■ marks —__—__^
Deferred charges —

2,8^m ^31S"$2,81S>offered 478,194 shares of Class B stock (no p«r).at8 "

, ■ > per share, : The shares, held by the Alten Property"Cus^f^;?^*
' '

' • todian, were awarded at competitive sale March, kT on a Hawiew; sheparct"^ cXL-
!>
bid of $15,440,884 or $32:29 per share, n Further;;details! nHayden^Miiier & ca—-; 3,

Schmidt, Poom & Co,— 1,000'
Chas.' W. Scrantofi di Co.- ; 2,000
Shields «St Co.— 9,000
I. M. Simon & Co 1,000

Singer,. Deanc & Scribneri 3,000.
Sturkweatner da Co ! 2.000
Stein Bros. & Boyce— 3,000
Stern Brothers & Co 5,000
Stifel,. Nicolaus & Co.,- , .-v'-
Inc. ——————a—— 5,000

follow:
'

The underVpriters have^sold to He.yden Chemical Corp. (Del.J 100,000
.hares of the class B: stdck,. representing- 20;9-l'^V 'of. th^; outstanding v

•BalJW & Lee—S ,1,000 Stroud dz Co. Inc.—I~L-
. Harper da Son & ; ; ! Suiiivart dt .Co.Li^iLiti;^

1,000 > . Townsend, Dabney dc , ;•>
000 • . Tyson
003 .. Tucker, Anthony ds Co.—

Hayden, Stone de Cot^iLL^: .-: 7,000 >> Victor-,. Common, Dann ds
Hemphill, Noyes ds- Co.-L> • 9,000 Co.;, -—L

294,833 744,186: r fi» 516,462«>: r 259,645
2,278,750 1,971,830 2,149,721 2,332,736

Henry Herrman ds-C.o.— 2,000 ; G. H. Walker ds CO;—.
Hornblower ds Weeks*-— 9,000 - Webster dc Gibson*—--
W. E. Hutton ds Co.—— . 7,000 , Weeden ds Co., inc.-—-—
Janney dc--Co*-—1.000' , Wertheim ds> Co.—*;
Johnson, Lane, Space and - While, Weld ds Co.-

Co., Inc ; .2,000 . '

9; 196,928 8,133,762 6,597,178 7,152,457 , shares „ R . _
1,062,221 2,574,124 4,651,174 & 3,116,988/ c.ass B stock- and ■18.93%; of the total outstanding voting stock of

34,795 35,829" 31,314 ." v 36,411* thd, company.) at;the hiitial public offering price. , .
"

t' : ; >r '.. "CAPITALIZATION :-V>V>>!
Authorized'Outstanding

Class

j. " i i i Class
537,213 460,339 > 584,229 ,671,964 > BUSINE3S

certificate of incorporation with the Secretary of-State of. th^ State Freight, etc,";.' del. costs 5,29.9,510
of Delaware and on the same date corporation entered;into; an agree^ ^'t pi^cts.v and allowances "

>5,000
1,000

7 ri'

: *: 2,000;
7,000

i 2,000,'
";9,ooo,
2,000
5,000

, • 9,000
9,000

Total. — „r— $19,602,609 $19,943,222 $19,591,063 $17,745,797 .. . ■ , .
TTAnTT TTTrq t ment of merger and consolidation; with America Trona. Corp. (orgfth-j> , > ♦ , ^^ ' ized in. Delaware-June 12, 1913). - -> - > Net sales

171,101
5,156,023.;,'5,111,915..
145,643 162,370

,660

4,437,384
212,619

Current liabilities—— $2,622;756 $4,256,791 $4,948,252 $4,446,501
Reserves for selling &;

•: L: 481,837
408,808 350,393

advertising expenses
•General reserves- —
Reserve for future in¬
ventory val. declines-

Reserve for postwar ds
foreign open- conting

Deferred credits L;

774,081

696,713 > 750,000 600,000 250,000

754,353 , 727,000 588,228
156,178

1,265,184 267,014; >
21,418

. . - $10,341,849 $0,465,069 $9,152,558 $8,253,656

r"" The company IS-engaged, principally in the production and sale of cost of goods sold—-• 8,247,263 , 7,134,550 7,111,156- 5,570,301
481 837 ^'- 481 837J-;X>otashv' boron products, soda ash and salt, cake;;' .Company's profits ? - Sell, general and admin.
254 444 208 215a ar^ derived: chiefly from the production and sale of potash and; boron 0';*; expwises

' > prs)ducts( with potash being a somewhat larger- factor. Currently, ,,/ Management, fee6.>L>4>->,
potash, accounts for" approximately. 40'» of the company's total net ; Doubtful acots., less-re¬
sales in dbliars,.boxon products, approximately soda, ash- approxi* coveries

iaa«n5 : (V mately 12.% and salt cake approximately 1%. In 1944,. approximately > . . . -
18 309' Tf209 ' 32^ o£ the company's total net .sales in dollars was for consumption Operating profit-iii- $1,339,085 ; $1,579,195 > $1,323,124? $1,936,874

"''"■•■a ine'nnfl'v ' in.pgriculture and the balance-in industry,.:;s> other inc. (inch rail- V.'?,v.-i'-.-"y..v'> ■:7: >. ■■251,437 ' 248,098 256,999 -

Crl8,581 Cr3,030 Cr8,722 >;»: 2.073

tReacquired stock > Dr466,023

Total — $19,602,609 $19,943,222- $19,591,063: $17,745,797;;

fenit«i Ltnok 4 175 000 4 775 000 4 775 000 4.775 000 in iPgricultur©" and the balance-in industry, ■ . , , Other inc. (izvei.- rail-
Earned surplus^~~H lOjmlm, ^92 SSto!SSStlS ■ '58'52tuitoo,u^ x/rtPo,o^ 1M-±00,^0 located at Trona; Calif, on the northwestern edge of Searles Lake >7 Total" income-L>-44i-'; $1,597,609 ""$1,830,633' $1,571,222^ $2,203,873

which .lies in the northern portion of the Mohave Desert, north., an^f. income deductions—r- , ,t, 317,243 >.129,481 155,658 : , 87,850
■

^ .. t , „ , . —east of Loa Angeles, abaut 180..miles by highway, v Searles-Lake is a Fed.' inc- tax (no. ex- ■ r ' -
: ♦Represented by 437,500 no par shares. :. tRepresented by 4,675 ' "dry" lake, the bad of which is covered, with a..mass of crystalline' .-.-.v'^cess' profit tax)——* • 95,000 . 200,000 >. 25,000 472,670

shares (at cost).—V. 162„ p. 2138. % salts permeated by a dense alkaline brine. This, brine is- the raw r State" taxes-on income- * . 9-000 15,000 7,899 37,208
- '/ " ■ " - 7 A. material from which the company's products ars recovered.. Company : —..." ...'—— — -

American General Corp,—AniluaI Report— " ' " o.wns in fee 2,56ft acres- of the bed and, crystalling body'Of the.-, lake. 7Net income————— ; 6i',.i7o,3o6 $1,486,151 $1,382,664. $1,608,144
"Net assets at" Dec, 31, 1945,. were equivalent to approximately the 4!^ America r ° ,rLid^iV""""" 7:.-;,,792,585 - .'192,585 , >c792,58S,,. ■ ;..>,.-;792,585
amounts shown below for the respective securities of American Gen-. E* ^keP& Snli ^ S leS f ? ' l63' »' l717' ' * * '
mi Porn * 4j-iqi 7R ntrr shnro rmvvprtihlp nr^fprrAd <;fnrk anfl after PUFSU&Jlt t0?-iihe terms of tfl64i Potash Mining Act Ot, 1927^ r ,,» ; . r_- .... . .« ,. *• :■ .
S3h.S"p^liLPta-. mmMon"1 l50 Bl> 6ha?e «,d accrued ' nm S? IS •* •" • America*. Rolltas MiU Co.—Plans New Financing to
dividends, $18.39 per shMe>ommon stoek. ... . ' ■ acres Ito tofc- ran ior, Retire 50% of 4%,% Preferred Issue— ,

renewals "under such- reasonable, terms and conditions as may be '..The company is contemplating calling approximately one-half o! its
torn ,Us subsidiary, First York Corp., a resulted Investment com-^prtscrib8d bJ, the secretary or the Interior."-: ..The .leasea grant to;:cumulatW,convertible preferred stock for redemption In the
nfirinc 1945 American General Corn 'acouired a substantial stock tile company the exclusive right to mine, remove and-- dispose.;0^.:aU: linear future provided certain negotiations: now being carried oil withtL 3lf .{hww 1° the concluded, Calvin Verity. Executive.Vice-

938,308 shares of common stock out of a total' of 1,557,828 shares ^ gnm va|ue of ,n9, oatput of potassiuin and sodium compounds 'v t-fThere are 49o!Soo. shares of. preferred stock outstanding. It is call-
and all other related products at the point of shipment to market.- n- ^ * able at $105 per share.—V. 163, p. 1149. >, .

: On Feb. 12, 1946^. the United States instituted an action in the/,.;v - , . ■ ..; ' .
U.'Sv District Court for the Southern District of Calif6rnia, Centi'al :., ' Amferinan" Screw- Co., Pl'Ovidence; •R.; I.v—- Registers
Division,, to- cancel the company's leases. -The complaint charged w..e - ■ . , .
certain violations, of.'the anti-trust laws. The complaint further vy-iui oilo . , 7 .
charged, that 90:79^ of the capital stock of the. companywas owned - Co^^nV on M^nh ,29. filed, with; the: SEC- 21,558 shares of iVz'/o
at the time of the execution: of the leases by German corporations CmnuiaUve convertible preferred stock (par $50). Underwriters; are
and nationals ip; violation of Section t of the Mineral Lea-sing Act, ^ wutker as ooi Common stockholders are offered; right suh-

cutstanding on that date,

INCOME ACCOUNT, YEARS ENDED DEC. 31

. Income

'Management expenses-
Corporate expenses—.
State franchise and sun-

. dry taxes —

Prov. for Fed. inc. taxes
Interest paid to banks-

1945

$1,235,802.
129,506

v
35,002

1944 7

$506,661.
90,320
33,837

1943

$677,353
93,550
37,523

1942; J

$658,602
78,182

38,226'

19.390:
7 2Q.500
21,288'

17,294
12,200

11,514
12,200'
10,521

13,197

58b06'

•Net income — $1,060,117 $353,010 $512,044 $470,990
Net profit on sale of - :.; >

. securities — 1,389,631 88.709 tl84.620 +947.036
Preferred dividends 350.072 350.072 350.072 3.52,1517
Common dividends—_ 197.939 205,465 . 209.460 209^784

t *Without giving effect to results of security transactions. fLoss.
BALANCE SHEET, DEC. 31, 1945

ASSETS—Cash in banks, $668,572; accounts and dividends receiv¬
able and interest accrued (including dividend on subsidiary company),:
$115,190; investments in U. S. Government securities, at market quo- '
tations, $4,046,250; general market securities, afc market quotations/
$8,539,343; investments in securities of subsidiary-companies, $20,018.-
492; investments in securities of associated companies, $702,249;!
total, $34,090,094.
LIABILITIES—Accounts payable for securities purchased (not re-!

ceived/. $63,654; accounts payable, accrued expenses and- taxes/
$67,8}2; reserve for Federal income taxes, $20,886; notes payable*
to banks, $2,100,000; capital stock,. $293,794; surplus. $20,637,977:1
unrealized appreciation (net) of general market securities, including

and that the company had; misrepresented to, .the; Department of
Interior the citizenship of the holders' of its stock. On the same day
that the action was instituted, the company filed its ''answer ucnying'
violation oh law and- misrepresentation;, and averring that the 90.79%
of the capital stock of the company had been vested by the Alien
Property Custodian. The. court, without' any evidence having; been
adduced and without any findings of fact. or conclusions, of law,.
entered a consent judgment .which, among other'things, imposes
certain restrictions upon the issuance and transferability of certain
shares of the capital stock of".the company (wh\ch stock was on Feb.
16, 1946, converted into the class B stock of the companv), The ,
judgment also enjoins the company,, during the term; of the leases >
antl any extension thereof, from disposing of any of its-property,-or
transferring direct or indirect control cf any.of its property, to any
'person; corporation or other business organization ,to whom issuance
of stock is prohibited- by the judgment, but excludes from such
injunction sales of the company's products and assets in the, normal,
coures of business. The judgment directs the company to file periodic
r^norts wbh (he Secretary of the Interior with respect to transfers of

scribe to new preferred- at rate of. one share?, of preferred for -each
four shares of common held at $52 pet* share; Unsubscribed" shares
will be purchased by underwriter for offering to public. Proceeds
from sale of preferred, with a term loan of $1,250,000; and: current
funds will be used to finance/the.-, purchase of a plank formerly
belonging to, the- Defense Plant Cbrpz for $1,750,000, purchase- of addi¬
tional machinery and-equipment;, for such plant and for other plank
improvements.—V: 163, p. 17IT. /.

American Water Works Co., Inc.—Registers With SEC
'Company on March 30 filed with the SEC 2;343,105 shares of com¬
mon/par $5) plus an; additional number determinable only after the?
results of competitive bidding are known, Price to public will be
filed by amendment, after results of competitive bidding are known.
Company is the holding company into which the water works sub¬
sidiaries of American Water Works &, Electric Co., Inc., (parent) are
to be segregated pursuant to plan filed with the SEC. "£h®,,s,ha^®sn^
common stock covered by the prospectus, together with $15,000,000

stock recorded on the books of the company, transfers of the company's . 10-year 3 % collateral trust bonds, which are- {®.j* pBViim«-ican
property or control thereof other than sales, of its. products and assets td> be.issued for'the purpose of acquiring ^certain assets^ of . -
in che norm - courie of bu iness, and' the names and sddrecKes..of■■■ Water Works & Electric; liquidating two sub^iaries.^Community /vaier

<»«*nioveea of tho company. v/The-judgment j - Service Co. and,Ohio. Cities Water-Corp., c^f >h f„ ®
further provides for forfeiture of the leases upon-proof;of-violationcapital of the' company. The shares of common stock of the com
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pany are to be offered initially for cash to the common stockholders
of the parent, American Water Works concern and to the public
holders of preferred stocks., of . Community and Ohio in exchange for

» their shares. All common stock not subscribed or issued under the
"exchange offers are to be sold for'cash to underwriters, > Names of
underwriters will be filed by amendment,"!;

American Water Works & Electric Co., Inc.—Output-—
*: • Power output of the electric properties of this company for the
week ended .March 30, 1946 .totaled. 63,854,000. kwh'S; . a ■ decrease

leased from, preemptive rights, and under date of Dec. 21, 1945, Mr.Johnson exercised his option with respect" to 5,000 shares and waived
all further rights to the balance. v'1 *'•'''

.

V' ; r CONSOLIDATED BALANCE SHEET NOV. 30
, '

." ASSETS—Cash on hand and.demand deposits, $1,113,277; U. S.
Treasury 91 day bills, (face value. $700,0001, $699,559; accounts receiv-ble (after reserve for doubtful .accounts x>f $29,180), $1,404,095; refundsof federal taxes on income. $110,648;. inventories, $l,014r 123; invest¬ment vand advances : to Canadian subsidiary, . $29,079; other assets,$75,410; oil,wells,;leapes, equipment, , development .costs, advances, etc.,

. v
,

'
« ' ' '' J v*».0v**v*vw, w*uv/,uau, \j iv vumuiftwvc tuuvci time otULxv \ynlended Dec. 31, 1945, ithe net profit:was $150,611 after ..x><P1559? 5Q>surplus, $UOO,-luding $157,114 for estimated Federal taxes on income. 163., p, 1559.

Thomas H. Blodgett, Chairman and President,'- on Feb. 16, said:
I, . Operations for the' fourth quarter of 1945, including $24,300 retro¬
active wage increases resulted in a loss before Federal taxes of $44,195.

] After reduction of rincome .tax estimates for the entire year in the
•. amount of $86,789 by virtue of the fourth. quarter losses,; the net
, addition to surplus was $42,593. For the same-quarter of 1944, after
i, all expenses and taxes, the; net profit transferred to surplus was
- $60,813,- <

For the year
i all expenses including
^ The net profit for; the year ended Dec; 3L 1844, was $184,312 after
all expenses including provision of $383,362 for Federal taxes pn

^i Income, , * »■* a..- #5>'>y v..■-.'■'■Lj;L''7' v> i;* Increased labbr costs, "estimated at $250,000 annually, stemmyig
. from 1945. union agreements, the higher cost of .materials and con-
version, and sales prices still under OPA ceiling controls have cqn-

Ytributed toward the decline in
-r 'The directors authorized
amount of general- 'mortgage
this purpose have been deposited
bond indenture—The-Chase National Bank of the City~of New; York.
Qri Jan. 1, 1946, the corporation's liability for the bonds' redeemed
and for interest "appertaining thereto ceased.- y: - " - * » 3

'

l't ■:V?|• r; "lNCOMErACCbliNT FOR CALENDAR YEAR 2 '
• Gross sales, less returns, allowances, " 1945
"ih freight and cash discount-^ _-,y $9,210,788
fCost of goods sold (material, labor, " ' , ,,, „ ,

; • and manufacturing expenses)—11 8,182,605
f tSelling, adm. and general expenses U ; 587,176
1

. Operating income.r—— $441,008
..

j,,...,-20,553

> .. LIABILITIES—Accounts payable, $396,805; dividends payable, $173,- ri: 750V estimated Federal taxes on- income and amounts refundable •> to *- V. S. Government uponrenegotiation-of war contracts after deduction ;'{ of U, S. Treasury notes, amounting to $250,0001,-$1,241,827; aceruedtaxes (other than Federal taxes on income), $19,552;. acorued payroll,{ commissions, etc.,-$114,819; accrued royalties, $57,622; reserve for con- 'tingencies, $100,815; 5%' cumulative convertible preferred, stock (par

Atlantic Coast Line RR.~To Change Capitalization—
I The stockholders, at their annual meeting "bh"April 16 will be askedto authorize a total of 1,350,000 common shares of no par value and150,000 shares of -$100 par value preferred-stock. If approved, the

directors ^deemed .it advisable that additional capital stock be modeavailable for further debt retirement, if favorable opportunity offers,through an issue .of, securities convertible; into "capital stock or bydirect sale of capital stock and for other corporate purposes. 7, He

direct access.to.Long Beach, and its port, until. Dec. 15, 1945, when the
first train was operated into that community of 250,000 peopled
Crop production in the Santa Fe states was the third largest of

record. Winter wheat in this area produced more than 500,000,000
bushels, or 60.8 %, of the nation's crop. As a prelude to 1946, the
report continued, official estimates indicate there are 36,991,000
acres of winter wheat planted in Santa Fe states as compared with
34,985,000 in 1945 and 31,703,000 in 1944.

, ,

General dislocation of equipment due to war business kept a majorityof Santa Fe's better box cars on other railroads and contributed to a
shortage of cars suitable for loading grain. , In addition to box cars,
Santa Fe utilized 1,175 open top hopper cars, 275 covered hoppers,796 stock cars and .was .able.to move 164,945. cars of grain as com¬
pared with 147,138 cars in 1944.

President Gurley'"reviewed the various wage problems now con¬
fronting railroad management and summarized them by saying,

. "Predicated upon payrolls of 1945, the full amount sought by both
grotips (operating and non-operating employees) would add approxi¬
mately $110,006,000 per year to the exenses of your company."

'

INCOME ACCOUNT FOR CALENDAR YEARS (SYSTEM)
V " . " V ; ' ' 1945 1944 1943 1942
Operating revenues: " ' ' $ $ $ $ ,

Freight 380,294,126 379,156,442 333,838.283 284,229,861
Passenger —_ 112,832,155 112,433,023 103,803,803 52,987,080
Mail, express and misc. 35,576,869 36,491,062 33,476,929 23,931,989
"Tofa! ;revenue__^2__ 528,703,149 528,080,530 471,119,015 361,148,930•

Operating expenses: ..?.••
^

Maim. of way and struct, 97,032,423 64,304,279 51.800,557"

599 81,778.141 70,068,740
198 7,427,343 6,794,118
,883 142,317,908 120,956,580
,275 256,201 301.803
229 ■ 7,654,904 6,534,292

I' 1

35,328,414
53,915,710
5,985,569

97,700,115
183,124

5,216,234
'

Total expenses—12-—. 494,459,607 303,738.777 256,456,095 198,327,161Net ry. oper. revenu4— 124,243,542 '224,341,754 214,662,920 162,821,763
Taxe3'-———— 81,612,242 158,347,230 144,869,638 76,266,283

■« Other jncome (net)-t.———
■ ^ •

Trtfoi :v"

$713,192,:
, -15,849

, Total U——— $461,561."
f Inactive prop, exp., incl.: heprec— 48,503
, Int. on gen. mtg^. bonds™^---—V-105,333 J
. *Prov. for-Fed. normal and surtax- .129,183"
< *Proy. for Fed. excess profits tax- ______

. *P?0Va for income tax oontkig.^-. 27,931

$729,041
40,950

120,417
233,

*$960;9"60
PrH,275
-if

$949,685
:

. 50,209
123,687

V'a shareTannually and' dividends in 'arrears" for'more' 'than 'three years V" Net ry. oper. income^- will-not. be cumulative.—'V. 163, p. 1718. • - * - • '
f Non,-opei% incomer ■'

v..—', Inc. from lease of road^ "
.. AustinNichols & Co., Inc.—Plans. Recapitalization— - ^jsc. r^^50^he-^-;7- Declares $1.25 on Prior UA'* Stock—: - - - i - , . -

. propertyi'-'i Thomas F;-McCarthy,' President, announces that -the directors at '-.Dividend income 1—special meeting on March 29. aDDroved in detail a nlan for re- Inc. from funded secur.

142,496

33'103 207 828 a special meeting on March 29, approved in detail a plan tor re- lnc' lrom funded^secur.17 763 H239060 ''V capitalization of the company. ■ . ,
, ' ^ * 111001116 from unfunded83 936 >The date of the stockholders' meeting to consider the proposed securs» and accounts-"■ ' - capitflization , was - definitely, set for-May 10,'-1946, Prior--'-'A" and Misc. income credits___4common stockholders .of record jat the close of. business \Aprii 11, .^ «yRev.-from1 misc. oper,.;^1946 will be entitled to vote. , . .-i: - v V ■>: iV Release of prems. onThe plan.calls for the issue of a cumulative convertible prior pref- V;V :v funded debt—.—erence stock with a. dividend rate of SI.20 per share, callable at $20Qr,/1

convertible , into common stock, share for share, -The prior "A" Gross ^income—
n a basis .Deductions: ■ . ,

| cumulative Rent for leased roads—(5i;--,-iiooqk-j*\n .idas «nH «irv -I— — v.^.v. prlor preference stock, 2V4* shares' bf common stdck and Miscellaneous rents—.-including depreciation of $192,963 in 1945 and - $187,-v > $3,75 m cash out of capital. The authorized common - stock-would be

, Net. Income transf."to surplus $150,611 $184,312 • - $244,966
i Earnings per common share—-2- .' $0.42 '• ; $0.51 • $0^55
f \*Tfcis estimated provision for Federal taxes is before the i240,000 re-

'

Auction of. such taxes resulting•;froin: (the; loss iha sale rof Property

1943, $40,862.

185,647 189,520 186,366 195,559
Dr119,152 ■ "■ 327,243 317,021 304,929

Dr288,450 203,036 253,131 296,916
70,899 1,790.440 740,252 561,816

495,214 773,967 '700,518 . 752,439

1,589,948 1,507,510 870,529 101,892
103,836 69,660 . 49,703 66,233

/ ' 68,353 63,118 : 59,322 1 56,685

25,798 30,931 35,936 39,693

39,216,271 65,134,352 69,052,525 85,^13,770

J03 ln InnS noS-^ar^e- " increaffd f0 .c0^er the provisions of the plan, including the maximum
$863* J!After ^credit for debt retirement of $22,400 and > post 5 . amount .^required for exchange of prior "A" stock and for conversion
fund of $4,162.
1 1 BALANCE SHEET DEC
\ ASSETS—
Cash' on hand and demand deposits

' f9ilver bulhon*
. tr. S. Treasury tax notes «

j tNotes and accounts receivable- ——,—

1 Inventories at cost or market,.whichever lower ;
JTotal fixed assets-——1 ——~—

.' Security investment, at nominal amount——.
Goodwill, trade marks, & patents, at nom. amt.

^
.7 ; / .cumulative convertible prior preference ; stock, and the „ tptal au-

SHEET dec. 31

1044 thorized amount of dbnunbn stoc^ would be. 320,000 shares* ,- v.^ , > .v^j-lc,v_ ■' w.'Loofljfl'' $967 261 n*,, iL-7.end -.$1.2(5.pey share on,'account ;px arrears", on the priorpOSitS__i^-ii--Jr' $429,020 $967,2bl 1 ^A" stock was declared-rm March-90 navahhi InrlVW 1Qifi tri nrlnr

1,717,990
573.048

1.323,105
4,815,956

1

3,214
1,788,790

€ 735,169
V 1,040,219
• «4,923,982

1

mmm

stock was declared-on MaFCh 29, payable April 25, ,1946 to priorA' stockholders of record April 11, 1946." Distributors of $2 each■were made on the same issue on March 9, July 12 and Nov. 9, 1945.: The arrears on the prior "A" stock on May-2, 1946 will thus be$32.50 per share, as they were on Feb, 2, 1946.—Y. 163, p. 461. Jrl.-i*.&'■

Misc. tax accruals—
Int. on funded' debt_L_;
Int. on unfunded debt-
Separately o^r. pa-op-

ercies, loss—
Misc.- income debits—_
Fhcpense of., misc. oper,-
Taxes on misc. oper.

; properties
Delayed income debits-'
Maint. of inv. .organiz-

23,347
-41,300
204,712

8,980,525 "

228,298

183,761
70,415

•' 64,087

19,108
35,765
204,006

1,557
36,728
240,008

10,003,390 10,945.249
'

57,927 155,877

144,380
:« 67.454

56,774..

3,353. " 2,913

IX975

58.823
74,002
32,386

3,629
63,901

a; ^tchls<>ii Topeka & Santa Fe Ry.—Annual Report— ^_Net corporate income
100 000 < Ti?e Sai?te Fe Railway handled more thai! 37 billion ton . ,t dividends.
37,046 > ^iles. of, freight, and. carried .passengers more than six

Earnings on. common stock dropped from $19.91 in. 1944 to $9.56in 1945, due principally to greater maintenance expenses and acceleration of amortization on defense
t Adequate manpower was the
year. Women were employed to take men's jobs and Mexican Na¬tionals were-used extensively. The maximum number of these was11,725 last June.

1801,120®: 1,801,120 The/average number of persons employed on the Santa Fe duringi 3,583,961 3,583,961 , 1945 was/70,911 and the report

I Cash on deposit with trustee under mortgage
indenture i ——U | 500,000

( Deferred charges and prepayments—— k - 34,643

■ Total ISSiSSS
\ LIABILITIES— U,..„ ,,TV .. ....Accounts payable - —.1 i $315,

, §Provision for Federal
, normal,. • surtax, and - \„T ■■ t

excess profits tax___ —— 523,503 515,842 . /<:
; Provision for other Federal and State taxes.-- ~>. 56,880 41,395 t.
Other accrued liabilities—— —— ;« 115,723 ..•>/ 94,181 -*

General reserves —.— " ■ 135,944 , 91,452
.Provision for future pulp costs fluctuations— 121,597 • 121,597 »
General mortgage bonds, 6%, due Jan. 1, 1961- ;

. 1,505,550 > 2,005,550Common stock of $5 par value—
Capital surplus'
Earned surplus

—-_r^—- 1,234,421 1,095,169

r Total W&BSW S U —- $9,393,763 $9,595,684
tAfter reserves for doubtful .items and cash discount of $148,805 In

1945 and $129,793 in 1944. tAfter reserves for depreciation,of $1,659,-
619 in 1945 and $1,-481,644 in 1644. §Including provision for income
tax contingencies.~V. 163, p. 186. t - ' * " " - "

,

,,, (The) Aro Equipment Corp.—No. Dividend Action-
L. L. Hawk, Treasurer bn April 3 announced that the company is

^ .. . --waking no payment of a dividend on the common stock in. April.' He ''5i'S«y"— a during^ th« five-yea? -period-/ending|, stated;that, :company: wished toe maintain.a;^.strong^tashi positibn ;. , a& imws. f . . > r, * , . • fbecause of capital requirements for its expansion program at the -v^.j'-rYear— t ^>^\},Bryan, Ohio, plant, and in view of the adverse effects of "material 1945.^..——
shortages and general uncertainties of the material situation due to ;-v 1944.^..——
strikes and other factors. A distribution ot 50 cents per share was , !943 —„Lsnade, on Jan,'2. Jast.i \ t ; -- ,1943— ;—Dividends of 25 cents each were paid on Jan. 10, April IQ and July r 1941——.

'/■ \ J'-

Common dividends—

29,414,500 54.542,635 57,440,364
...6,208,640 ^6,208,640 '., 6,208,640

. 14,562,360 14,562,360 14,562,360

l,55t
30,845
184,625

11,703,415
168,783

59,337
^ 76,484

30,788

3,584

73,664(352
6,208,640
15,775,890

060 ; 2,427,060
$9.56 ; $19.91,

2,427,060
$21.11

2,427,060
;>;< $27.79

er maintenance expenses and accelera- ;
f COMPARATIVE; GENERAL BALANCE SHEET, DEC. 31 ifacilities.-the report■>continued. ' *

> -

5945- 1944 imost perplexing problem during • the ' ASSETS— ' $ $ '*
Investment in transportation property less ; ■' '
recorded deprec. and amort— 1 • 942,772,164Investments in terminal and collat. cos 31,513,715

„ . ■ says they, were paid .more than Investment^in misc. -physical--property, less, ,$200,000,000.Taxes paid during the year amounted,'to $81,612,242, ».,• receded depreciation_^„„„^ —21,044,737.which equals $1,151 foif each employee or $33.63 for^'eac^''share"of •' ffipita^$nd?,o^iw-r^^Tf. funds—-,—— ,■,, 1.471,981.
'

common stock* In. addition, the Santa Fe served as'an uncompen- ,"Hi. Vov f1016. bondsi_.—J 4,888, <56sated collection agency of the Government for gathering, $50,454,965 in f • 5; inve®«?16n*s—-—' 2(752,968. transportation,- income, 'retirement " taxes* and the sale of war' bonds."
„ z, —"—~""T—'—r-»r—-r-—-*■— 33,580,547 ??} The 61,200 stockholders vha own the Santa Fe received $20,771,000 Y.' S. Treasury 1,823,000, in dividends. With jthe payment of $13,087,000 on the funded debt, all r s* Treasury series^C.notes—. 120,000,000£s callable bonds Were eliminated. During the past five years, $103,946,- j ? ,r 1 temporary cash inyestments™wl,'2c-2 -115,000' 010 debt has been retired, .cutting the annual interest payments ; —""——f;"293,100*.,".34.5%;•<uv;^*■ L°ans -and --bills : receivable—,— - - 4,012Of special interest Is a table of comparison'of taxes, wages,.Interest ] Agents1 and conductors 3-3°4'631ufc dividends paid by Santa.Wm during, the five-year period- ending /• Su!^1 *;.'e««lv»ble^ - "29^58,519-tf'With 1945. as follows: ' ■

, <" -^° 1 Material and supplies-^ 39,288,758,
w , \\ ' . J*. 1 ' Interast add dividends'receivable^ — 1,096,319rWages . ls Interest Dividends ;> Accrued accounts .receivable ! l -- 8,014,699

i;£>
Taxes

10, 1945, or a total of 75 cents for the year*
'' * - CONSOLIDATED INCOME STATEMENTv

^Tears ended Nor, 30— ' 1945 1944,

Sales'(net) : — JL—l 12,182,611'' 12,815,427
Cost of products sold $.410,687

. 8,655,365

$81,612,242 .; $200,5Qp,000 ? i $8380,525
158,347,230 ® 184,750,006 >iii 10,003,390

.157,900,000 .10,945,249
"u128,500,OOO ' H,703,415

98,800,000 : ,12,923,296

144,869,638
76,266,283
27,626,429

$20,771,000
s 20,771300
: 20,771,000.
21,984,530
'13,489,820

998,506,940
30,635,694

25,050,467
1,685,668

: 4.896,512
2,753,318

"*

29,233,27*2
11,873,938
119,423,000

115,000
- 255,989
... . 102

-

3,205,969
33,220,978
38.892,319

- 2,394,361
16,911,787
1,030,755

>;■! 235,507
3,219,892
116,042

2,093,772

'

Gross "profit from sales L_: 2,771,924
Selling, administrative and general expense—. 1,007,635

Net operating profit ':
Other income

■ Totarincome —
Loss from oil venture (net)
Provision for contingencies

' Other; provisions ———L'',;
Prov. for Fed. taxes on inc. and renegotiation
of war contracts

——

1*,764,289"
. 9,607.

1,773,896
V 93,501

iT,740

1,104,950

3.960,062
- - 851,390

3,108,672
v. 13,678

3,122,350
V- V 36.589

* -

75,000
i:- 10,579

2,418,123

557,705
993,748

,582,059
> 628,689

Total surplus *.L—
Preferred stock dividends '—
Common stock dividends
Earnings per share
... Note—The company had granted an option to James P. Johnson, ex¬
piring Dec. 31, 1945, for the private sale of 15,000 shares of com¬
mon stock at a price of $6.25 per share. Such shares have been re-

1,551,453
52,083

'387,500
'A'f $1.63 .

1.210,748

217,000
'

$1.88

» Total $488,721,822 $770,450,000; $54,555,875 . $97,787,350'

■>:During World Wab H the railroads of the country under private1,., management paid Federal taxes of over $4.2 billion and were operated>f at a profit. In the period of Government operation during and aftereWorld War I, railroads paid Federal income ;taxes,of only $146,000,000.But,, during those years,' a defieit of more than $1.6 billion resulted
. -from Federal operation; this had- to be met by the 'taxpayers.'. "The• ,net difference- of nearly 36 billion increase in the: position: of the( ..Federal

, treasury in the two wars is; but one measure, of the value to
I the nation of-its privately operated railroads," Gurley declared.1Capital ; expenditures during 1945 were $39,715,410 for. equipment: and . roadway, which included 20 new road locomotivesand lO nsed• ones, ^1 new switch engines, 593 hew freight cars. two .lightweightchair, five baggage'tars (ordered in 1941) and 84 sleeping cars from
. the.Pullman Company. Five hundred and fifty-one track miles of'

. new rail were laid, nearly 2,000,000 crosstiea were placed in .the, track,144 miles of centralized traffic control were installed and 22 miles of
t .automatic signals- were plaeed in service to complete this type ofsignaling between Chicago and Galveston. .* ■>. ' - ; c : > • ,1;, 4.,^ On order Dec.. 31 were eight Diesel roadr locomotives,: 758 freight-

cars and 164 modern lightweight passenger cars. '. r,' "1•

Radio has a defnite and practical value' in railroad operations,- President Gurley declared.. He explained that as soon as equipmentis available; permanent radio installations will be made at switchingyards in Chicago, Kansas City and Los Angeles. A program of perma-,* nent installations on freight locomotives add cabooses will begin assoon as .tests are completed to determine the type of generator best' suited to this work..
. •

Santa Fe rails were extended to Leng Beach. Calif., during the year.Although the company reached Los Angeles in 1888, it did not have

Other rcurfent assets_i.__'_. A: 1,081,351
. Working fund advances-:.- —— & 257,844; " Other defefred. .assets--.--— '

. 441,446 ;i
..Prepayments 276,833*'

Other unadjusted"" deb Its'_—-1-, _r—_.—2,156,523
Total

—
-— 1,246.835,971'1,325,751,290

LIAEILITIES--f• *" ,r > ">•':> • -x' f:'';:'; Vv" -•.
Preferred stock 124,172,800

r Common stock————v.——,—, 242,706,000
. Premium on capital stock—-—,717,800! Funded debt—Bonds —203,155,500* "

Equipmeht Obligation'SJf-I
Traffic and car-service balances—Or

r_
"

Audited accounts and wages payable--—-1-
i>" Miscellaneous accounts payable——
> Interest matured- unpaid
Dividends matured unpaid
Unmatured interest accrued—— —

Unmatured dividends declared——————
•

: Aqcrued accounts, payable .-i ——

( Taxes accrued- —...
■

Other current liabilities—^
Deferred liabilities-'

*

Premium on funded debt
Accrued depreciation'—leased property----—:'

Other unadjusted credits— ———

;'v Additions to property through income and'■» " surplus ——
— —

Funded debt retired through inc. and surp._
, Other scorp.orate. surplus— ——-

Profit and loss—balance——

27,420,000
4,365,645
39,506,892
7,734.097

_ — 2,625.192
291,981

2.707,753
6,744,910
6,119,450
57.053,922
3.770,527
2,589,679

56,237
42,871

1

9,914,843

85.109,997
.533,625:
505,260

1*24,172,800
242,706,000

717,800 1
211,132,500
32,530,000
8,236,601
26,612,328
2,639,681
2,233,080

: 252,69:1
2,757,001
6,744,910
5,362,827

145,185,123
3.033,066
2,444,469

82,036

28,1$3
7,872,543

£5.109,997
533.625

500.692
-418.990,989" "414,863,387

Total;

rV. .163, p. 1718v
——i. L246.835.971 1,325,751,290

The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York, 8, N. Y„ REctor 2-9570. Herbert D. Seibert, Editor and Publisher;
William Dana Seibert, President; William D.Riggs, Business l^nager. Published twice a week Teverv Thursday (general news and, advertising Issue) with a statistirql issue on Mondayl. Other
^offices; 135 S. La 8alle_St., Chicago 3, Ill._ (Telephone: State 0613); 1 Drapere Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1946 by William B. Dana ""Company. Reentered
es second-cla^ matter February 25, 1942, at the pest office at New York,* N. Y^, under the Act of March 3, 1879. Subscriptions in United .States and Possessions, $26.00 per year; in Dominion of
Canada, $27.50 per year; South and Central America, Spain, Mexioo and Cuba, $29.50 per year; Great Britain. Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per year.

NOTE: On account of the fluctuations In the rates of exchange, remittances for foreign subscriptions and advertisements must be made in New York funds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1856
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 8, 1946

Axe-Houghton Fund B, Inc.—Stock Split-Up—
■See Axe-Hougnton Fund, Inc. below.—V. 163, p. 1559; V. 162, p. 2938.
Axe-Houghton Fund, Inc.—Stock Split-Up—
It is announced that this corporation and Axe-Houghton Fund B,

Inc. will make a stock distribution of one additional share of capital
stock for every share outstanding, to be distributed on April 30, 1946
to stockholders of record at the close of business April 20, 1946.
The announcement added that this distribution is in essence ft

2-for-l split-up and will not necessitate an increase in the authorized
capital stock of either company nor change the aggregate value
of any stockholder's holdings.—V. 163, p. 1550. ' ;■

Baltimore Transit Co.—To Redeem Debentures—
The company will redeem on May 1, 1946, out of treasury funds, its

entire outstanding issue of $929,000 series B fixed-interest 5% deben¬
tures due July 1, 1975, at the redemption price of par, plus interest
accrued to that date. . .
The company also reported that under its third call for tenders,

dated March 1, it has acquired $1,215,000 of series A debenture 4s
ana $418,750 of series A 56/ or a total principal amount of $1,633,750
of the series A obligations. " . . ,

Including these purchases and acquisitions made in two preceding
invitations for tenders, together with purchases by the sinking fund
trustee, the company has acquired a total of $4,728,910 of its Series
A 4s, $2,032,550 of its series A 5s, or an aggregate of $6,761,460 of

■

its series A obligations. > : '-;■' " ' ■■ .' • 'ft
This has reduced the amount of its debt in the hands of the public

as of March 28, 1946, to $16,320,464, consisting of $11,906,914 series
A 4s, $3,484,550 series A 5s, and $929,000 series B 5s.
1 After redemption of the series B debentures,-the company, will be
relieved of all fixed charges on its long-term debenture indebtedness/;:,
and intrest on its series A obligations is not a fixed charge and is
payable only if earned.—V. 163, p. 1418. ■ ,

COMPARATIVE BALANCE

ASSETS— , 1945 ,/,■
Fixed Capital: $
Land and buildings, at cost——. 23,485,486
.Telephone plant and equipments 223,908,784
General equipment-- 5,255,656

Investment securities 14,471,865
Cash _L 764,296
Temporary cash investments—5,621,022
Material and supplies .___/ 4,298,058
Notes receivable from subsidiaries— 259,500
Accts. receiv. and other curr. assets™ 6,548,698
Refund, portion of exc. profits tax 6,453,113
Prepayments __ 1,044,257
Discount on long-term debt 247,263
Disc, and prem. on bonds redeemed 1,378,889
Other deferred debits 211,858

SHEET, DEC. 31
1944

$

23,118,744
212,898,155

4,777,082
14,459,705

563,967
7,642,761
3,603,076
281,500

6,056,472
4,118,000
928,854
268,576

1,529,313
172,297

1943
$

22,949,156
206,696,084

4,610,233
14,459,164

714,684
6,025,176
4,105,625
308,000

5,581,380
2,363,000

■ 933,472
289,889

1,679,737
87,290

55.%
H%

8%

Total —>——

... . LIABILITIES— /ft ' .. . '
Common stock ($100 par). ..

Long-term debt:.
1st mtge. bonds ser. B, maturing
June 1, 1957, 5 % ft

; 1st mtge. bonds ser. C, maturing
ftftft 'f May 1, 1969, 5% (less in treas.

$7,000,000)
1st mtge. bonds/ series D, 3V*%

Notes matujcing Aug. 1, 1947, 2%%.
Notes sold to trustee of pen. fund-
Notes payable to subsidiaries——
Advance billing and payment for
telephone service -1—,iv.

Accts. payable and other curr. liab.
■Taxes""
Other accrued liabilities...........
Deferred - credits—
Depreciation reserve....—.
Premium on capital stock—//.-./
Reserved surplus.——.
Capital surplus ....

Earned surplus

293,948,745 280,418,502 270,802,890

86,520,800 '85,835,900 85,115,100

30,000,000 30,000,000 30,000,000

7,500,000
25,000,000
3,000,000
11,711,425
ft,;'- 119,012

1,610,617
4.049,692
8,975,641
2,375,246
2,611,165
92,384,669
7,700,784
6,453,113
2,507,684

■' 1,428,897

7,500,000 7,500,000
25,000,000 25,000,000
3,000,000 3,000,000
12,176,919 12,607,829

:
. 112,821 ■ 109,721

1,477,016
■ 2,689,968
6,524,663
2,381,406
2,231,011

84,514,592
7,598,049
4,118,000
2,428,913
2,829,245

1,432,993
'■•■< 2,230,114
6,585,339
2,359,556
1,997,956

76,913,614
7,489,929

:, 2,363,000
2,393,039

ft, 3,704,702

Barium Steel Corp.—Registers With SEC—
Company on March 30 filed two registrations statements with the

SEC One covers 258,160 shares of common stock (par $1). Com¬
pany is offering to exchange its common stock for the outstanding
shares of stock of Republic Industries, Inc. Geometric Stamping Co.

• flnd Kermath Manufacturing Co.. subsidiaries of Barium Steel. Each, ..., ■ ■:'.?€.■ ■ —— —■—- —■—— u
such exchange will be made upon the basis of assigned values to the 'Total _ 293,948,745 280,418,502 270,802,890
^Tlm other registration statement covers 350,000 shares common

'

stock. / Underwriters are Laird, Bissell &' Meeds. Proceeds will be
used in connection with payments to and advances to subsidiaries for
working capital, for purchase of equipment, repayment of loans, de-

: velopment, etc. Business—Diversified lines of steel and other metal
products.—V. 163, p. 1559.

$28,000 000. Such amount is made up of orders from the following
types of purchasers in the following approximate percentages:
Automotive Industry j '■ ' < "■'
Can-making industry : ZZiZZZZZZZZZZZZZZZ

PUaTurniSnum)f r°lling mlU equipmenfc (steel, copper, brass~~and
Miscellaneous manufacturers""(refrigerators,~~stVv"es7"washInK

, machines, plumbling supplies and kitchen utensils) 23%

/ ^. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING •

0n\/ /ft _-foc, Authorized Outstanding*2ya%notes, unsecured, due serially , • . .

J™?*947 to 1955 ______________ $1,500,000 $750,000
fr-nmmnnflIfrJl ? ?■°Ck (n° P&r) ~ ^O-000 S^S. ■ 100,000 shs.tCommon stock (par $1) 800,000 shs. 341,639 shs.

meeting held April 1/ 1946, the stockholders approved
an amendment to the certificate of incorporation which limits, as long

a^ny^ares 0 $2'25 convertible preferred stock are outstanding and
Tbnrpc thl6 mnSeil «f,the ^0lders of a majority of such outstanding

cppTJ!? amount of long term debt at any one time outstanding to
$1,500,000. t At a special meeting held April 1, 1946, the stockholders
approved an amendment to the certificate of incorporation which au-
thorizes 100,000 shares of $2.25 convertible preferred stock and 200,-

,P«^ddltional shares of common stock. Of the authorized common
160,000 shares are reserved for conversion of the $2.25 convertible
preferred stock. :v.. , , . , ■

UNDERWRITERS—Allen & Company, New York, is the principal
underwriter. -ft'.,. : ■

TRANSFER AGENT AND REGISTRAR—Chase National Bank, New
York, is transfer agent for all classes of capital stock. After the is¬
suance of the securities now offered Title Guarantee and Trust Co.
New York, will be registrar for all such classes of capital stock,

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS
(Including wholly owned domestic subsidiaries.) V/

- ""ft-/- :V-V''ft; /■'- 1945 .ft-ft. '/ 1944... ft 1943 /
Gross sales, less returns and allows■.,/*.///ft .■/ftft-.w;:/ :•
ances $19,065,510 $21,945,863 $44,008,361

Beneficial Industrial Loan Corp.-—Rights to Stockhold¬
ers-

Barker Brothers Corp.—Split-Up in Stock— ft 2
The stockholders were to vote April 5 on changing the par value

of the common stock from no par value to $10 par value, each present
share to be exchanged for two new shares.—V. 163, p. 1152. .

NOTE"—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. \ /ft/ft'/-/. ••

Bassett (Va.) Furniture Industries, Inc.—Stock Offered
—Mention was made in our issue of April 1 of the offer¬
ing March 29 of 30,00(1 shares of common stock (par $5)
at $30 per share by Scott, Horner & Mason, Inc., and
Kirchofer & Arnold, Inc. The stock offered is to be pur¬
chased from W. M. Bassett, President, and is a portion
of the outstanding common stock' of the company which
is owned by him. " 2 "j"/
The company has no transfer agent or registrar. All shares will be

transferred at the principal office of the company at Bassett, Va.
COMPANY & BUSINESS—Company was incorporated in Virginia

on Sept. 4, 1930. Company is engaged in the manufacture and sale
of low and medium priced, bedroom and dining room furniture. All of
the company's products are manufactured in plants owned and oper¬
ated by it located at Basset and in Martinsville, Henry County, Va.
The principal raw materials used, by it in the manufacture of its
products are lumber, veneers, finishing materials, mirrors and hard¬
ware. Company purchases its materials without contracts; it pur¬
chases lumber chiefly from mills and dealers producing or handling the
quality desired, located in Virginia, North and South Carolina, and
Northern Georgia, with occasional purchases outside of this area.

•The capitalization of the company as of Nov.CAPITALIZATION
30, 1945 follows:

Common stock (par $5)————_T

Authorized

800,000 shs.

Outstanding
800,000 shs.

SUMMARY OF EARNINGS FOR CALENDAR YEARS

1937
1938

1939
1940

1941
1942
1943

1944

1945

Net
< Sales

$7,613,931
6,112,931
9,521,955

10,768,406
14,412,903
12,381,161
12,244,019
13,571,931
13,844,532

Profit Before
. Taxes £'
$882,726

. i 413,683
1,385,694:5
2,470,624

>?.'• 3,003,820
v

1,894,007
1,451,339
2,197,796'

/ 2,677,112 ■

Taxes on
Income

$176,979
75,988
320,845
597,928

1,131,014
679,571
580,397
909,805

1,458,786

Net v

Profit

$705,746
r 337,695
1,064,848
1,872,695
1,872,806
1,214,435
870,942
942,556

1,218,326

UNDERWRITERS—The names of the underwriters and the number
of shares to be underwritten by each are as follows: V ,,
Scott, Horner & Mason, Incorporated—15,000 shs.
Kirchofer & Arnold, Incorporated - : 15,000 shs.
—V. 163, p. 1718.

: Beaumont Sour Lake & Western By.—Earnings— ;

February— Z : •• > 1946 1945 ' 1944 ■ . - 1943
Gross from railways—$774,466 $884,749 $1,245,635 $828,123.
Net from railway. 442,070 456,298.807,675 369,059
Net ry. oper. income..— 211,427 / 95,579.. ., 185,319 ' 25,834
From Jan. 1— .-v? .v. '::-v '/K' -v

Gross from railway 1,629,542 . 1,906,039 r 2,352,566 • 1,610,996
Net from railway.—i J: 932,724 1,028,897 1,472,034 739,889
Net ry. oper. income— : 450,373 225,456 . - 350,535 • ■ 44,898
—v. 163, p. i4i8. . . : -r .. "a

Bell Telephone Co. of Canada—Annual Report-
calendar Year&— 1945 1944 1943 . ■ 1942 <

Telephone revenues $69,424,946 $63,454,259 $59,594,842 $55,736,382
Oper. exp., taxes,' etc..- 58,255,788 52,735,214 48,884,541 44,723,331

Operating income— $11,169,157 $10,719,045 $10,710,301 $11,013,051
Net non-oper. revenue— ^ 835,098 734,427 573,828 730,977

Total gross income.. $12,004,255 $11,453,471 $11,284,129 $11,744,028
Int., amort, of debt disct. ■■
1
on long-term debt.,
etc. — 3,700,175 3,731,505 3,744,321 3,688,342

Net income $8,304,081 $7,721,966 $7,539,808 $8,055,687
Refundable portion of "
excess profits tax.— 2,301,000 1,755,000 1,654,000 709,000

Dividends — - 6,897,980 6,842,628 6,779,189 6,706,096

surplus — ' *$894,899 *$875,662
Shares of stk. outstdg. '
(par $100) — 865,208 858,359

Earnings per share $6.96 $6.98
♦Deficit.

♦$893,381 $640,591

851,151
$6.95

842,102
$8.72

/ The directors voted, at a meeting held April 3, to offer to hold¬
ers of common stock the right to subscribe to one share of addi-

iv'itional- common stock at $12.50 per share for each five shares held.,.
The offer is subject to the effectiveness of a registration statement
which will be filed with the Securities and Exchange Commission,

i- The record date and date of exercise of the subscription rights are to
be determined shortly before the offering date.—V. 162, p. 2812.

B/G Foods, Inc.—Partial Redemption— •• • ''
• -:;r There have been called for redemption on May 1, 1946, through the
; operation of the sinking fund, $15,500 of the 15-year 5% sinking
fund debentures due 1960 at 100 and interest. Fayment will be made
at the City National Bank & Trust Co., trustee, 208 So. La Salle Street,
Chicago, 111.—V. 163, p. 1722. , ' ,

"

(E. W.) Bliss Co.—Preferred Stock Offered—Allen &
Co. on April 3 offered 100,000 shares of $2.25 convert-;

; ible preferred stock (no par) at $50 per share and div.
' Each share of $2.25 convertible preferred stock is convertible, at
the initial conversion price, into 1.6 shares of the company's common
stock, par value $1 per share. :
*

LISTING—Company iptends to make application for the listing of the
preferred stock and common stock on the New York Stock Exchange.

;; ;• PURPOSE—Net proceeds will be approximately $4,695,270. Con- •
;; currently with the receipt of such net proceeds, $1,895,381 thereof will

be deposited in trflst with Chase National Bank, New York, for re¬
demption of 42,109 shares of 6% convertible preferred stock and
30,096 shares of 5% convertible preferred stock, plus an additional

;V; sum equal to the dividends accrued on such shares from March 1,
1946, to the redemption date* . , „ , . ■;
"• Of the remainder $1,500,000 will be- used to retire notes of the
company in such principal amount issued pursuant* to an agreement,
date June 1, 1945, between the company and Manufacturers Trust Co.,.
Bank of Manhattan Co./ Chase National Bank, New York, i and Toledo

/ Trust Co. v The maximum amount of notes authorized to be out¬
standing under such agreement is $3,000,000; presently outstanding are

;* notes in an aggregate sum of $2,250,000. Receipts from these notes
have been used by the company as follows: approximately $400,000 to
retire prior bank loans; approximately $1,000,000 in connection with
the expansion program; and the balance for general working capital.
Of the balance approximately $1,270,000 will be utilized to complete

the expansion program of the company, inaugurated, in 1945 and any
net proceeds remaining will be available for working capitalr.;|^;;/;/;/|i|
HISTORY'& BUSINESS—Company was incorporated in Delaware .in ;

1926 for the purposes of acquiring the assets of a corporation of the .

same name which had been incorporated in West Virginia in 1892.
The company has six wholly owned subsidiaries. Three of these have

been inactive for some time and are continued in existence only to/f
protect the corporate names thereof. -A fourth is utilized to effect sales
in Canada, while the remaining two, E. W. Bliss (England) Ltd. and#
Societe Anonyme des Etablissements E. W. Bliss Co. (Paris) are active%
operating units in England and. France, respectively. ;■
Except for the addition of certain new machines and the improve¬

ment of others as a result of research and war-time experience, it 'is;/
not anticipated that the post-war and pre-war operations of the ft
company will differ in any material respects. The principal business;;;
of the company is that of the manufacture and sale of mechanical
and hydraulic presses, can-making machinery, rolling mill equipment£
and accessory press equipment such as automatic feeding devices, dies ft
and die cushions. • In 1939 approximately 78% of the total gross volume t;ft
of the company's sales constituted mechanical presses and equipment
therefor, approximately 3% constituted hydraulic presses and equip¬
ment therefore, approximately 7% constituted can-making machinery
and approximately 12% constituted rolling mill equipment. Company
anticipates .that, this approximate ratio will continue in its future
operations, except that it believes that hydraulic presses will consti¬
tute an increasingly larger proportion of the total press sales, '/ ; <
The presses which the company produces are utilized for opera- ft;

; tions such as the blanking, forming, drawing, coining and forging of
• various metals. The can-making machinery is of both automatic and
semi-automatic operation and is used to manufacture tin cans and
containers for the packaging of foods, paints, oils and many other
materials; while the rolling mill equipment is produced for use by vari¬
ous mills in connection with the hot and cold rolling of various metals;
including steel, copper, brass and aluminum, into sheet stock suitable
for fabrication. The Englsh and. French subsidiaries manufacture sub¬
stantially the same products as the company, except that they pro¬
duce no rolling mill equipment. With a " few exceptions," all of • the
products of the company, and its subsidiaries are manufactured to
special orders of customers.. ft. -ft \ ;-t ..■■ ; < •-.< . ■.
Company inaugurated during 1945 an expansion program to prepare

its facilities for anticipated increases in postwar production over pre¬
war production. Such increases are evidenced at the present time by
the existing backlog of unfilled orders. The expansion program con¬
templates a total expenditure of approximately $2,500,000, including
approximately $1,000,000 already expended, on new machinery and
equipment and additions to plants. ft ft
During the war the Company continued its usual line of products,

which were used in connection with the production of war materials.
It also produced In volume for Che Governments of the United States
and Great Britain torpedoes, steam turbines, parts for radar equip¬
ment and bodies of six-inch shells. All of the war contracts of the
company were terminated on or before V-<T Day, and the company has
filed claims arising from such terminations in the amount of $890,217.
Approximately 45% of the amount of such claims has been collected
or accepted with only a negligible amount of disallowals,
UNFILLED ORDERS—Company has at the present time an existing

backlog of unfilled orders In an aggregate amount of approximately

Cost of goods sold„_.___^________
Maintenance and repairs ftft..,fttft;;ft„:

; Depreciation and amortization
Taxes (other than income)
Rents and royalties
Selling, adm., & general expenses..
Provision for doubtful accounts/.

, Gross profit from, kales T-nr,

Other income —

■-ft'ftft- Total income
Miscellaneous income deductions..

£ Interest ■ expense
Normal Income tax and surtax™.)
Excess profits tax (net)

*

Profit before special charges...^
■ Provision,for contingencies

. Accelerated amort, of emerg. facil.

ft Plant reconversion costs
ft Adj. of N. Y. State franchise tax

ftft" ■ Surplus''
ft 6% pref. dividends
V 5% ' pref. dividends
Com. dividends 1
'Deficit.—V. 163, p. 1419.

17,173,911
725,396

: • 592,509
401,607

ft 41,837
1,832,228

• ; 91

17,110,411
661,590
684,994
523,200
40,793

1,491,097
ftft-ft';"ft 982

31,607,234
1,080,497
ft 665,248
: 682,131

43,848
1,851.946
iftftft: 3,046

♦$1,702,072 $1,432,792 $8,074,407
:;,ft 430,086 88,507 33,696

*$1,271,986
27,464

." ; 33,642

Crl,900,000

$1,521,299
62,812

r

19,742

J231,637
I

♦$566,906 $1,207,107

163,661
351,500

233,407
52,700
104,700

$8,108,104
ftft-" 70,695

48,773
'498,850
4,947,291

$2,542,493
1,214,000

V/ 185,753

':•: 248,500

$816,299 $894,239
64,079 ' 69,738
38,757 ft 49,731
341,639 683,278

Borff-Wamer Corp.—-New Financing Approved-— f: ft,
The stockholders at a special meeting on April 1 approved the

proposal to issue 250,000 shares of non-convertible accumulative pre-
ft ferred stock of $100 per share par value, of which 200,000 shares
ft will be offered to the public. Of the 1,740,219 shares voting at the
meeting approximately 93% gave approval to the proposal. . . j
The increase In capitalization is to provide additional capital funds

in the approximate amount of $20,000,000 to be used for moderniza¬
tion and expansion of Borg-Warner plants and manufacturing facil-

. Ities, C. 8. Davis, President, explained to stockholders. . \
f i Dividend rates and redemption prices of the preferred stock will
fbe determined before the issue is offered to the public on or about
April .20, Mr. Davis said.

Registers With SEC-
Company on March 28 filed with the SEC 200,000 shares of cumu¬

lative preferred-stock (par $100). Underwriters are Paul H. Davis
& CO., Glore, Forgan & Co., and Union Securities Corp. Proceeds will
be used to provide in whole or in part for modernization, expansion,
etc., of manufacturing facilities and plants, which should provide
opportunity for lower costs, Increase capacity for production of exist¬
ing products, and provide facilities for manufacture of new products.
No allocation made for particular purposes.—V. 163, p. 1419.

Boston & Maine RR.—Earnings—
1946—Month—1945 ft? 1946—2 Mos.—1945
$6,014,768 $6,640,961 $12,348,810 $13,312,734
4,776,377 5,448,685 9,764,926 11,205,507

Period End. Feb. 28—
Operating revenues
Operating expenses-.,.,.

Net operating rev._—
Taxes

Equipment rents (Z>r)._
Joint fac. rents (Dr)

■ft Net ry. oper. inc
Other, income

Gross income

Rentals, int./ etc,

Net income

-V. 163, p. 1279. ft:

$1,238,391 :-■ $1,192,276 $2,583,884 $2,107,227
507,409 .476,382 1,092,618 964,685
•279,133 -317,680 , 538,195 574,668

/;: 24,280 ft ■ 16,154 36,130 43,054

$427,569 > $382,060
104215 101,129

$916,941
230,665

$531,784
338,915

$483,189 $1,147,606
359,016 675,902

$524,820
223,546

$748,366
705,686

$192,869 $124,173 $471,704 $42,680

Briggs & Stratton Corp.—Stock Distribution—
An amendment to the certificate of incorporation will be filed on

April 35, 3946, pursuant to which each share of capital stock, of no
par. value, -will be changed into two . shares of capital, stock; oS no
par value, by the distribution on April 25, 1946, of one additiona
.share to holders of each share of record April 15, 1946. ., :t.
The New York Stock Exchange directs that the capital stock b

not quoted ex said distribution . until further notice, and that al
certificates delivered after April *15, 1946, must be accompanied
due-bills.—V. 163, p. 1722. ' ; ft ; v : ;

-To Reclassify ComBritish Columbia Packers, Ltd.-
mon Stock— ;■;• v "'ft.ft
The stockholders will vote April 17 on approving a split-up of th

common shares on a basis of two convertible non-callable class A an
two class B shares for each common share now held.
The convertible class A shares will be entitled to fixed cumulativ

dividends of ft75 "cents per year. They will be non-voting unless div
idends are in arrears for one year and will be convertible share-for
share into class B shares. ..ft ' ft .ft/' '
There are outstanding 141,279 common shares out. of 390,99

authorized.—V. 160, p. 1395. „.ft.'. .... :•/:

(F.) Burkart Manufacturing Co.—Stock Offered—G. H
Walker & Co. on April 4 offered 10,000 shares of com
mon stock (par $1) at $50 per share.—V. 163, p. 1279.
Burlington Mills Corp,—Registers With SEC—
Company on March 30 filed with the SEC 100,000 shares of con

vertible second preferred stock (par $100). Dividend rate will b
filed by amendment. Underwriters are Kidder, Peabody & Co. Pre
ferred stock will be initially offered to common stockholders in rati
of 3/50ths of a share of preferred for each share of common held
Rights to subscribe appertaining to 55,106 shares of common liav
been waived by directors and officers so as to make possible th
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ratio of 3/50ths of a share of preferred for each share of common."The unsubscribed shares will be sold to unlerwriters. Subscriptionsana offering prices will be filed by amendment. Net proceeds will beused for corporate purposes, which are expected to include expenditures 'of approximately $6,000,000 in 1946 and 1947 pursuant to a programfor additions and betterments to plants and equipment. In February,11946, the corporation received $4,920,000 from the sale of 50,000shares of 3xh% preferred stock and the proceeds were added to itsgeneral funds.—V. 103, p. 1279. '■ X; V .

Bush Manufacturing Co., West Hartford, Conn Reg-isters With SEC— '•' •
. ' a

Company on March 29 filed with the SEC 20,000 shares 4»/2% cu¬mulative convertible prior preferred (par $25)' and 10,000 shares com- 1
mon (par $5). Underwriters are Lee Higginson Corp. and Chas. W.Scranton & Co. Price to public is $2& per snare xor prexeneu and$10 per share for common., Proceeds from sale of stocks, togetherwith approximately $298,000 from sale cf 4% sinking fund debentures,together aggregating $844,500, will be used to finance construction of "
a new plant, estimated to cost $650,000, including moving expenses. 'Balance of proceeds for working capital.

1

" '

COMPARATIVE BALANCE SHEET DEC. 31
ASSETS ■ * "

, 1945 1944
Utility plant—Including intangibles-—4——— $29,652,221 $27,823,002Other physical property—, 36,989 46,421
Miscellaneous investments — ; l>380 1,382Cash

, . 2,448,351 1,708,115Special deposits —
— 171,031 134,531Temp, casn inv.—U. S. Treas. bonds and notes.. / 202,600 201,025Accounts receivable ; ——4 ■ ' 540,470 540,461Materials and supplies-— —-4-_, —4 , 326,312 , 472,613Prepayments 1

14,061 19,804Deferred debits
—- —365,018 840,376

value of the common stock from $1 to $10 per share and the increase
in the authorized number of shares' from 70,000 t9 100,000 shares.*During the year 11,059 shares of stock wdre sold and the proceeds
were used to reimburse the company in part for the cost of extensions
to its electric transmission and distribution system. There are now
outstanding 80,000 shares. 1

COMPARATIVE CONSOLIDATED INCOME STATEMENT
Calendar Years—

, •

Operating revenues-—-— ——

Operating expenses

$6,000,000
3,000,00
1,000,000

12,670

- 14,000,000
Cambria & Indiana RR.-
February—

Gross from railway-
Net from railway— 1*.
Net ry. oper income—
From Jan. 1—

Gross from railway
Net from railway-—
Net ry. oper. income—
—V._ 163. p.' 1420. " :

1946

$147,440
65,000

■»' 84,566

Earnings—
1945

$136,392
59,198
51,233

298,527
128,271
171,861

261,428
101,673
99,095

1944

$168,588
@ 87,395

: 36,796 .

C 336,501
171,871 .

110,500

Canadian Pacific Lines in Maine—Earnings—
February— .;" '@/vX:@X/@ 1916 ■.: 1945 "X; «••' . 1944

Gross from railway • $556,235 $518,067 $465,910Net from railway—224,114 ? v 153,935 154,281Net ry. oper. Income—.
., 124,277 54,796 • 97,489From Jan; 1— ' *

,, 1
Gross from railway— 1,175,160 1,181,873 1,149,676Net; from. railway/u/!.@@'@/452,302 433,027 510,868Net -ry. oper, income-^; 227,434 - 222,106 . 385,133—V. 163, p. 1420.

Canadian Pacific Lines in Vermont—Earnings
February— 1946 1945 1944

Gross from railway-/*;/ ■/'" $136,796 X $90,298 , $97,159Net from railway *58,478
Net ry. oper. income— - *109,967
From Jan. 1— @ <

Gross from railway— , / 262,892
Net from railway—:/@?122,006
Net ry. oper. income— *222,018
♦Deficit.—V. 163, p. 1420. •

Canadian Pacific Railway-
Period End. Feb. 28

Gross earnings—
Working expenses—

1943

$172,510
60,827

. ' 37,136 a

332,656 L
108,608

*. 67,875*

1943

$439,407
188,103
141,227

:

858,689
357,957
253,634

1943
$90,298 $97,159 $93,664 Net ry. oper, income 346,086 918J4*101,019. *74,422 HMir^i^V^-lW, -p. 1421. '

.;c'^_i33,€!33:
*. '

TllihAie T Iwlii Cn . Annual

iTotal
^ $33,758,431 $31,787,730

X LIABILITIES—
Common stoctc (par $15 —

4.10% cum. pfd. stock, series A (par $JOO)_—
4.10% cum. pfd. stock, series B (par $100)——
Premiums on preferred stocks ——

—

First mortgage bonds, 33/4S 1964——X
3% series due 1975 ;_ ____ _1

Deben.—3%%, 4%, due serially to June 1, 1949
Miscellaneous long-term debt i 11,500Accounts payable — 257,035Dividends declared (cash in special deposits) 171,000Customers' deposits 222,768Accrued accounts

, 978,010Deferred credits —

122,298Retirement reserves ^ 4,549,576Res. for amort, of util. plant acq. adjsts- 2,572,032Res. Tor loss on prop, to be abandoned-——119,279Res. for uncollectible accounts i/ ;/53,175Other reserves
140,760Contributions in aid of construction—, * 189,934Earned surplus —i— ——358,394

X' Total
■W. 162, p. 2637. ;Xfi-/XX-fi;<

$6,000,000

14,750,000

1,275~6O6
13,800

223,808
130,000
207,354

1,793,407
49,184

X 4,171,828
2,396,482

5^214
111,666

: 189,056
J/ 418,931

—^ $33,758,431 $31,787,730.

Central of Georgia Ry.—Earnings—
1946 1945 1944 -1943

$2,664,631 $3,169,458 $3,155,911 $2,845,002
X" 249,877 ;@? 702,356 " 942,478 1,077,165 &

83,910 406,727 v 512,430 723,692

February—; \ ,

Gross from railway——
Net from railway
Net ry. oper. income^—
X From Jan. W
Gross from railway—v
Net from railway-—-

5,445,191
687,585

6,589,056
1,582,737

740

6,451,569 5,584,314
2,005,023 1,996,123
1,059,876 1,324,775;

, 191,221
♦171,945 •

*258,964

219,222
♦119,323'
♦202,299

209,166
*70,680
*139,611

:? 1946—Month—1945 X ■ 1946—2 Mos.—1945
$22,598,386 $23,159,094 $45,907,581 $47,249,403
21,238,576 21,408,380 43,329,359 43,836,811

Central Illinois Light Co.—Annual Report—
STATEMENT OF INCOME FOR CALENDAR YEARS * '

V •• a 1945 1944Total gross revenue
- — $13,011,782 $12,372,454

Income from operations——
Non-operating income (net)—— ,

Gross income
———-

Prov. for renewals, replacements and retirem'ts
Income deductions—;

— —

Federal and State income taxes (est.)— 1

Balance, surplus—, , -

Dividends paid on common stock-n_

COMPARATIVE CONSOLIDATED BALANCE
ASSETS—

Plant, property and equipment
Total investments and other assets——
Cash

— ———J ■

Temporary cash investments (U, S. Govt, se¬

curities, incl. accrued interest)— —:
Notes receivable, inch afccrued interest--
Accounts receivable-.i.'—
Materials and supplies—
Prepayments (insurance,-taxes, etc.) •
Total deferred debits

— ;

Total——i-—„——-A---'

LIABILITIES—V";,• '/X'.'
First mtge. 3'/a% . bonds, series A, due Jan.
'XT, 1961—---———-— :
Contract payable—— ——

2 Va % ? serial notes-^--X-Hil—-^4—js-'-wX—L _1
Contract payable-——J_——
Accounts" payable—
Customers' deposits (refundable)—————
Accrued items—.
Deferred credits X——
Total reserves—;-——^.—-—; —X'
Common stock ——1—
Total capital surplus ;t—1——
Earned surplus— 4

1945 1944

$2,080,303 $2,096,603
1,710,1*8 1,717,079

$362,155 $379,523
12,563 8,988

$374,718 $388,512
95,000 95,000
25,900 26,475
27,075 60,000

$226,143 $207,036
110,874 120,647

SHEET, DEC. 31

1945 1944

$4,078,304 $2,744,241
433 "

2,184
356,338 268,187

X 31,023 ' 286,797
16,277 21,427

'

143,063 120,776
100,629 66,172
32,165 25,132
26,093 15,129

$4,784,326 $3,580,045

$570,000
9,000

38,000
4,000

83,799
68,265
62,790
17,272

1,212,118
800,000

1,440,946 ,

478,135

$570,000

76 000

108^097'
56,726
96,070
28.253

1,116,780
68,941 ♦

1,096,675
362,503

Total
—

-V. 163, p. 1279.
— $4,784,326 , $3,580,045

Net earnings
Week End. March 14-

Traffic earnings —

—V. 163, p. ,1561. : .

$1,359,810 $1,750,714 $2,578,222 $3,412,592
1946 1945

$5,921,000 $5,851,000

NOTE'—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order, However, they are always as near alphabetical
position as possible.

Operation- X-X-i-k-.
,

Maintenance • -a—— *

Provision for depreciation-
Amort, of utility plant acqis.- adjust. acct.___~
General taxes - ' —v X
Prov. for estimated Federal income taxes —

Proy. for cstd. Federal excess profits taxes—
"

'Grosa income —i_ XT $2,241,764Total income deductions
—

. 725,664,
X' Net income
Dividends en prefen*ed stock
Dividends on common stock——-—.

4,787,326
910,382

1,242,000
, 300,000
1,278,311
867,000

1,385,000

4,448,905
800,599/

1,242,000
300,000

1,284,602
859,600/

1,390,800

$2,045,949
636,235

Capitol Records, Inc., Hollywood^ Calif. — Registers ^
With SEC—

, :
Company on March. 23 filed with the SEC 05.000 shares of common /

stock (par 25 cents);; Shares are being sold by stockholders, Blyth
& Co., Inc., and Union'Securities Corp. which are selling 47,500 shares
each. Unoerwrilers are to be selected by Blyth & Co., Inc., and Union f
Securities Corp,
The National City Bank of New York has been appointed transfer

agent for the $2.60 cumulative convertible preferred and common
stocks and City Bank Farmers Trust Co:,- registrar, for the $2.60
cumulative: convertible preferred stock..—V. 163,

: (L. E.) Carpenter & Co.—Transfer Agent
?• The Guaranty Trust Co. of New York has been appointed transfer
agent for common stock.:—V. 163, p. 1722. y ? ,

'

Celanese Corp. of America—New Mexican
C. M. Croft has been named Manager of the Celanese Mexicana,

S. A. plant now under construction at Ocotlari, near Guadalajara,
Mexico, it was, announced on March 28 at the New York offices of
Celanese Corp. of America. Mr. Croft expects to take up his new
duties sometime during the coming summer,
Celanese Mexicana, S. A. is financed by Celanese and Mexican inter¬

ests and the plant at Ocotlan is expected to be completed in t)xe nearfqture. The plant will .manufacture Celanese cellulose acetate textile
yarns.
Mr. Croft has been In charge of the dye plant ht

factory at Amcclle, near Cumberland, Md., since 1925.—V.

—— $1,516,100 $1,409,714
501,606 / 501,607
945,000 840,000

*

\ 1 ' BALANCE SHEET, -DEC. 31, 1945 X'Xy'VXyf ;;;Vy
ASSETS—Tangible property, at original cost, $44,183,475; intangiblesI representing franchises and organization, $5*441,962; investment and",'.'fund accounts, $167,375;- cash, $231,351; U. «S. Government securitiesat cost or current redemption values, $6^175,342; accounts/and interest

receivable,' $972,623; materials and supplies, $596,892; prepayments,$69,262;-deferred debits, $211,017? total; $58,049,301. *
•

LIABILITIES—4»/2% -preferred stock (par SlOOf,1 $11,146,400; com-•mon stock, (210,000 shares no par), $10,833,988; earned surplus (of /; which Sl.003,176, an amount equal to twice the annual dividend'
requirements on preferred stock outstanding, is not availble for pay-ment of common stock dividends), $3,803,934;. long-term debt, $16,- y754,300; accounts payable, $325,350; accrued general taxes, $783,808;acci-ued Federal income and excess profits taxes, $2,278,137; accruedinterest* $148*358; v customers' deposits, $65,363; miscellaneous current X

... liabilities, $32^726; deferred credits, $109,404;. reserve for/depreciation,p. 1723!.' '■ '

$11,179,410; reserve for injuries and damages, $88,319; other reserves,
, ; $192,130; contributions; M aid of construction, $307,674; total, $58,-\gent— 049.301._V. 163, p. 775.

Central Illinois Public Service Co.—Annual Report—
In addition to retiring the two maturities of notes payable, each inthe principal amount of $300,000, due April 1 and Oct. 1, prepayments y

y in the. total amount of $800,000 were made on other note maturities. X?During Dec.,; 1945, the company issued and sold at par $5,600,000 v,
unsecured 2% serial notes, due in equal Installments of $350,000 each, ;ypayable semi-annually April 1, 1946, to Oct. 1, 1953. The proceeds/ ;from the sale of the 2% serial notes were used to prepay $2,800,0002%% and $2,800,000 .3% notes due serially to. Oct. 1, 1951.

„ STATEMENT OF INCOME FOR CALENDAR YEARSacetate textile
, f

Operating revenues- — $19,357,762 $18,646,605;
- Power and gas purchased —- 2,419,137 2,246,805• *oJ, p. 17JJ. . other operating expenses! — 4 425.284 .• 4.383.229-

Maintenance

% Central Ohio Light & Power Co.—Public Invitation
for Bids— v' .-XV ■".'..VX' Xv. .XX:' ^r,yX-Bids for puVchase of 12,000 shares of pref. (par $100) stock will bereceived by the company at Room 1320 Packard Building, Southeastcorner of 15th and Chestnut Streets. Philadelphia 2, Pa..,, up tq. 12o'clock noon. (EST) on April 9. Each bid shall specify the price tobe paid to the company for the preferred stock, which shall be not lessthan $100 per share nor more than $102.75 per share, in each caseplus accrued dividends from March 1, 1946, and shall further specifythe dividend rate of the preferred stock, which shall be a multiple of1/10th of 1%.—V. 163, p. 1279.

• Central RR. of New Jersey—Earnings— X
NOTE—The February figure again included accruals made in. antici¬pation of retroactive pay increases expected to be granted the road's

approximately 10,000 employees as the result of negotiations nowunderway with railroad unions.
. < 1

Period End. Feb. 28— X ( 1946—Month—1945 1946—2 Mos.—1945Gross operating rev,—X $3,562,844 $4,567,152 $7,533,263 $9,162,733Net ry oper. income— *415,986 454,204 *609.644Gross income————— ' *321,314 / 559,500 *413,058Fixed charges & other X'u/'-.;-/-'■•'/ ■"
X deductions 415,627 ;X 449,008 830,518

589,197
785,810

894,075

Net. ■ il jjX—
♦Deficit. :X^X:) ■>

Official Promoted-

*$736,941' $110,492 *$1,243,576 *$108,265

4,425,294
Central Illinois Electric Sc Gas Co.—Annual Report— : 2.m:iM.1945, after authorization from the sharer Amortization of franchises— 17 914

NFCIAL—On April 26, 1945, after authorization from the share- Amortization of franchises
—______ 7,214company sold, at competitive bidding, $14,000,000 first inort- '( Taxes, other than Federal inc. & excess profit- @ 1,782,122nds, 3 % Series due 1975 and 30,000 shares of 4.10% cumu-

, Federal income and excess profits taxes 3,516,000referred stock, Series A. The proceeds received from such ' "
—~

FINANCIAL—On April 26
holders#
gage bonds
lative preferred
securities, exclusive of accrued interest and dividends, aggregated
$17,359,530. Such proceeds, together with general funds of the com-@pany, were applied to the: redemption and retirement of all of the X
then outstanding first mortgage 3%% bonds and 3 Vs> %-4% . serial ;debentures and to the establishment' of a construction fund of $1,-
256,383. ' X' :;@"X -■ " ."'X ' i: "X'iOn Sept.*- 25,- :;1945#i the company sold privately ' to' an insurance,/company, 10,000 shares of 4.10% cumulative preterred stock, series B,for which it. received $1,010,000, exclusive of accrued dividends. These •

proceeds were also deposited in the construction fund. The construe- •
tion fund created through these sales of securities is being used to pay :for the two new generating units in the'Rockford plant.

Net operating income-
Other income (net)—

Gross income _

.....

Interest * and .other deductions X—

$4,114,786
.

v 42,948

$4,157,734
„

. 1,716,533

4,383,229 :

889,135
2,275,204

35,188
1,655,057
2,944,000

$4,217,987
' 27,061

$4,245,048
; 1,809,802

$2,441,201
1,708,314

"$2,435,246
2,420,112
1,850,674

jCOMFARATIVE INCOME STATEMENT FOR

[Operating Revenues—Electric

Transportation
•tWater and Steam____,_,_

Total !——Xl_X"'

jMaintenance _—X ———X_„,
leneral taxes !_-*—■ ——X, :

iFederal income taxes
federal excess profits tax„i—l——'.

Utility operating income— ——————

stirement reserve accruals^^—ul—

Utility-operating income—i._^
)ther .income (net)--/^.-^—_—:

CALENDAR

1945

$4,917,698
i 1,910*884
1,010,151

V. 216,189

Gross income
Income deductions total-,.

$8,054,922 $7,866,866
3,659,140 3,567,422

■» 719,092 547,296
593,476 / 657,573

X 343,495" •X 328,997
? Cr6,565 • 943,565

$2,746,285 $1,822,013
/ 480,000 480*000

$2,266,285 $1,342,013
• - < 11,613 X 154,140

$2,277,897 $1,496,154
Xv 1,468,200 ■

- -677,762:

Net income ——_i-._—

referred dividends. — v. ———L"-
Jommon dividends

—.

$809,698
94,642

520,000

• /Net,'income- XXXIX—-.XiXX-X
Freferred dividends
Prov. for cum. pfd. divs, not decld. Dec. 31,'44
X@;;:/X:.X;XX;X'/ /X BALANCE. SHEET,- DEC.-31,^ 1945^ -@ @ @ ;; . y @( ASSETS—Utility plants. ctc,,. $89,033,544;. preferred . stock sellingcommissions and expense,' $993,220; investments in non-operating prop-crties— at cost or less, $141,817; cash@$3,758,884; U. S. Government
securities (principal amount $3,500,000), at cost and accrued interest,

— —_i,-.$3,536,750; • special deposits? $169,725; customers'--accounts and other
'f -'receivables, (net), $1,105,560; accrued utility revenues on accounts

billed bi-monthly, $245,907; materials and supplies, $1,051,048; prepay¬
ments, $73,571;. debt discount," premium-and expense In process of
amortization, $3,268,799; total, $103,378,824. :

. , . . ' ,

•LIABILITIES—First mortgage bonds, series A 3%% due Oct. 1, 1971,
$38,000,000; notes payable,: 2% due serially to Oct; 1, 1953 (incl.
$350,000 due April 1, 1946 and $350,000 due Oct. 1, 1946), $5,600,000;$6 cumulative preferred stock (279,143 -shares no par), $26,021,965;6% cumulative preferred stock (par $100), $593,000; common shares
(par $40), $10,413,720; paid-in- surplusf-^-arising from cancellation of
preferred share?, $63,146yearned surplus, $1,703,480; accounts payable,$573,077; customers' deposits, $350,567; accrued taxes, $5,103,636;accrued .interest, $355,228; other current liabilities, $53,153; deferred
liabilities, $273,017; reserves for depreciation, $12,937,215; reserve for
cumulative preferred., stock, dividends--not-declared. ($4 per share),$1,138,876; contributions M aid of construction, $198,744; total, $103*-378,824.—V. 163, p. 189.: .'•* -r- 1

YEARS

1944

1,055,861
@ 207,522

$818,391 V

X 520^000 S

- Centra! Louisiana: Electric Co., Inc.—Annual Report^-The' stockholders,, at a Special meeting .held - on Aug. 27*. 1945,approved the chamge in. name- from-Louisiana Ice & Electric Co.,- Inc.to Central Louisiana Electric Co.," Inc.
... /On Aug. 27/1945 the stockholders authorized* the-increase; in par

XX Appointment of Joseph C. Hahn of Bradley Beach, N. ,J„ .as Assistantto the Comptroller was announced! on April 1; by Comptroller F.. E.Gregg/. The post had been vacant.for several years.".^'^"X^/XX^X 'Xr Xj'

With the naming of Mr.4 Hahn, the post he .had held as-Auditor of X@Miscellaneous Accounts was abolished and the duties of the division v !combined with those of the Assistant to the- Comptroller.1 X X.i.X /'Mb. Gregg, also announced three other promotions in his depart- ♦ >;ment. They were: D. F. Borell of Bayonne, N. J„ from Auditor ofPassenger Traffic to Assistant Auditor of Freight Traffic; J. R.Powers of Linden, N. J., from- Chief of the Operating Expense Bureau -to Auditor of; Passenger Traffic, and H. P. Mead of Plainfield, N. J., :from Assistant Auditor of Disbursements to Auditor of Disbursements. X XfiX Mr. Mead succeeds W. H. Carpenter of Ocean Grove, N. J., who/retired recently after serving with the Jersey Central since 1918. X—V. 163, p. 1421. @X; //X:X;X@X@'(/@.;X X ;X , Xfi: XX-X / Xi'^X/XXv' XX
Certain-teed Products Corp.—Calls 6% Prior Prefer¬

ence Stock— . ; '

X; All: of the remaining outstanding shares of 6% prior preference 'stock have been called for redemption on June 1, 1946. at $110 perX share and dividends. Payment will be made at the Bankers Trust Co.,16 Wall; Street, New York, N, Y. ;X@@X@;XrX@@;.v; . ,@XX-fi X":;-'-:'Holders of 2,877 shares of 6% cumulative prior preference stock
accspted the company's offer of exchange which expired March 29,Rawson Gilizars, Chairman, announced. The remaining 1,702 shares
outstanding are those being redeemed on June 1.—V, 163, p. 1279.

Chesebrouffh Mfg. Co. Consolidated—To Split Stock—-
,@k The company plans to change its authorized capital stock from
160,000 $25 par value shares to 400,000 $10 par shares and a meetingof the stockholders is scheduled for May 2 to vote on the proposal. *X: The 2'/a-for-1 split-up will apply to both issued and unissued shares.
At the same time, the stockholders will be asked to approve the

setting aside iof 10,000 of the present unissued shares (which will
be 25,000 of the unissued shares of $10 par value, if the split-upfi is approved) for Issuance and sale under a stock purchasing planX to officers and key employees. Under the plan, the board ofX directors shall select In each year those administrative employees, ■'( Including officers, who are to participate in the plan.
The plan shall continue for a period, of at least five years, andnot more than. 2,000 shares of the $25 par value stock, or 5,000; /shares of, the-$10 par value stock; if the split-up is approved by thestockholders, shall be issued and sold to the employees during anyone Calendar year. The price to be paid for the shares shall be

an amount equal to twelve times the company's average earnings pershare during the preceding five years as shown in the annual reportsto the stockholders.—V. 162, p. 876.

Central Vermont Public Service Corp.—Annual ReportAt the end of the year company had 43,310 electric customers
located in 134 towns and other municipalities in Vermont and 16
towns in adjacent sections of New Hampshire. Company also had
5.511 gas customers in Rutland, Bennington and Brattleboro. - The
population of the territory served is approximately 170,000.

As r6f "Jan. 1,' 1943, Vermont Utilities, Inc., a wholly owned sub-•

sidiary, was. merged into the company. By this-merger the company
acquired an electric business which/in 1944, had produced revenues

. of;. $113,482 and a telephone business which, in that year, showed
gross revenues of $35,023. Prior to the merger, company had supplied
at; wholesale all.of the electric energy distributed-by Vermont Utilities,
Inc.,. and,, in 1944, had received revenues from, this source amounting
tcx $43,913. It..is the intention-of .the company.'-tc dispose of the /-• -

telephone properties and business thua acquired, M-conformity with

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1858
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 8, 1946

requirements of the Vermont Public Service Commission and the
Securities and Exchange Commission, as soon as that can be done,

0tlIn AprJl^CX945,b company refunded its then' outstanding $6,967,000
first mortgage 3Vsr% bonds series B, due Aug. 1, 1966 with an equal ,
amount of first mortgage 2%% bonds, series D, due Feb. 1, 1975. The,
new bonds were sold, after competitive bidding, to a group of^under¬
writers headed by Halsey, Stuart & Co., Inc.; for a price Of JJO.7713.,/
The series B 3Vi% bonds were called for redemption on May 14, 1945,^
at 105.and accrued interest/ "r ^

COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS
' ' v.t'V1945• I, -. 1944 ;

. ' 1 'i' -I. VAA RAd'Crt W5K1 17,

Chicago Rock Island & Pacific Ry.—Earnings- Cluett, Peabody & Co., Inc.—To Build New Research
•• Laboratory—• .* ,•

'"February— V - • - 1946 - • 1945 ~ ' 1944 « 1943
Gross from railway——-$12,541,451 $15,212,520 $14,581,207 $13,197,132* ' Ground will be broken this month for a hew $600,000 research lab-
Net from railway—.—,
Net ry. oper. income!—
From, Jan.;1—

Gross from railway-
Net from railway—"—
Net ry. oper," income
—V.. 163, p. 1421. .

3,533,618-
1,353,565

5,962,802
1,871,716

5,945,308
:2,455,532

■ 26,918,243 v '31,471,080" 29,064,295
-

8,123,656 "12,273,258 11,406,961
-"3,914,320 " 4,193,838 4,557,674

5,753,43&"
3,713,166

26,446,4851
11,257,385*
"7,267,324

Total operating revenues,
Operation^
Purchased power—-t-%
Maintenance
Provision for deprecia tion —

State and municipal taxes—
Social security taxes—Federal and State——
Federal, other than income taxes———

$4,569,673 $4,361,174-
997,325 915,550

1,196,748 1,292,394
198,194
323,758
273,114
21,695

- 86,100

144,239 •

278,032
251,634-
19,551
87,321 .

Net operating Income—
Non-operating income (net)_.

— $1,472,740 $1,372,454
j.——_ J3r36 5,825

oratory which will carry en scientific research on a scale without;
precedent in its industry, C. R. Palmer,- President, announced on,',
April3 at the company's .annual meeting. The company will sharply .
intensify, and expand its scientific research as soon as the new build-
ing is completed. .■'

• Mr, Palmer said that the 'company's enlarged research progi*am
under the direction of E; C. Pfeffer, Jr., research director, will be-.;
carried out, along broad general lines which will include chemical"
process studies, textile research, mechanical process research and.

• fundamental research into such projects as the development of new

February-— V . 1946 ?'1945 v1944 1943 *■■ synthetic - fibers,- - Other "Studies will" deal with non-wbven fabrics>
Gross from failway!J.- $1,991,046 $2,089,943 $2,229,621 $2,027,774 improvements in plastics, ; new textile finishes and chemical fabric.;f

processes, improvements in methods of dyeing, scientific'studies of .
non-woven fabrics and non-shrinking threads and the development of
new equipment. • ' .";;f ; m ,'7l;;vV
'The hew research"laboratory will contain ainumber of pilot plants,

where the results of research developrhents will be tested in pilot
plant operation before feeing attempted, in actual commercial produc¬
tion. ...... . , • .* ' ■, ' ' .

Chicago St. Paul Minneapolis & Omaha Ry.—-Earnings

Net from railway—
Net ry; oper,' incomer.

'

From Jan. 1—

Gros irsom railway—--.
Net from railway-: —

Net ry. oper.. income
■^Deficit.—V. 163,; p. 1280.;

1946

130,235
*207,942

4,242,091
• 430,168
201,625

1945

463,877
248,759

4,245,865
896,045'
462,470

1944

594)224
300,530

4,525,617
1,157,312
612,975

1943

517,416
299,429

4,091,734 '
936,205 ;

544,218

Gross income——-——

Interest
, (net)————.—

Amort, of debt discount
'

premium (net)-!———
Other deductions-4-

and expense and

$1,472,704
227,926

."!? 42,661
9,319

$1,378,279
262,813

20,628.
11,899

Balance „——— — ———^.. $1,192,798 $1,082,939
Special'deductions equivalent to estimated re-^;. ..
duction in Federal taxes on income— — 223,350 Jri—;;

Federal normal and surtax———.234,000 306,000.
Federal excess profits tax-! » ' ■ —, 60,000

1

Net income — ,—- $735,448 . ■/, $716,939
Preferred/ dividends . ;!. 157,102h 196,094;
Common dividends-,-.—-—.— .-!.—'-!!'!/"381,240 A 348,840

Cincinnati Street Railway Co.—Annual HeporW
REFUNDING OF BONDS—One of the accomplishments during the .

past year was the'refunding of the company's bonded indebtedness. ;.
As of Sept. 1, 1945, ' there were outstanding $7,732,500 of 5 Va % and
6% bond's, wjb.ich were "refunded by the proceeds from the sale, of ;
$6,562,000 of 3%% 20-year bonds to Atlantic Life Insurance Co.,;
President and Fellows of Harvard" College, Life Insurance Co. of ;
Virginia, Massachusetts Mutual Life Insurance Co., Mutual Life Insur-;
ahce Co.. of New York, New England Mutual Life Insurance Co., North-J,
western Mutual Life Insurance Co. arid Union Central Life'Insurance
Co.; and $1,170,500 of 2% 4-year sinking fund notes to The Central
Trust Co., Fifth' Third' Union Trust" Co. and First National Bank of .

:
. - Coincident,with the announcement of the new laboratory, Mr. Pal-„

mer said that the company's research department was now in the
final stages of the development of a new chemical method of rayon
stabilization which promises to be kas revolutionary in the elimina-!
tion or; raypn shrinking as, "Sanforized" was in the elimina-%
tion of cotton shrinking,; Jt is also experimenting with a new chemi¬
cal process to reduce wool shrinkage.—V. 163, p. 190, ■ ,: .

Colonial Mills, Inc.—^Earnings for First Quarter—
CONSOLIDATED INCOME STATEMENT FOR QUARTER r A

:'i£•'! ENDED . FEB. 28,, 1946 V ; T ■ ']:y
Sales -.6' $5,608,5901
'Net" profit before ^

361,610.

COMPARATIVE BALANCE SHEET, DEC. 31 .

VS;,.V"!1945
$17,494,971

-

262,329
'

7 519,000
7'S; 402,368

347,465
176,700

Cincinnati. Negotiations for the sale were carried on fey Messrs. W. E. Federal income & excess profits taxes & State'inc. taxes ■?;#
Huttori & Co. of Cincinnati and New-YorJk. * , * " * —

■ ■' 'vPABO .Net income —— — i—
RESULT OF OPERATIONS FOR CALENDAR YEARS

•'> 93,851
"

104,646
2,603
691

"

394,414
840,775

; * 119-733

. 1944

$16,220,244
:i 330,625 V

250,000
361,756
260,924 1
163,500,

197,670 ■

107,104 *
t 2,948

'"

8,700 J
v

860,682
794,152-
115,430

$20,750,545 $19,673,734

■■ (ASSETS—
. ••

Total ■■utility
Cash in banks and .on hand
V. S. Treasury notes and certificates-—u;——
Accounts and notes receivable, less reserves-'!!;;
Materials, supplies and resale merchandise—
Unbilled income (est.)_-wt—;;
Cash on deposit with ..trustees and fiscal agents,

1 contra 7.^*:
Twin State Annuity Fund assets, contra;—
Employees' cash and war savings bonds, contra
Special deposits and sinking funds —

Total miscellaneous invests, and other assets-
Total prepayments and deferred charges—
Capital. stock expense — * —i.
Total .

^LIABILITIES—- 'V'C'V' '■ -'v' ; .S- ^ /'vvij{-& 7
Total funded debt—— ^ $7,463,000. $7,465,000
Mortgage note, due Dec. 30, 1945— *— < 40,000
Accounts payable— — * > 272,289 221,576
Accrued interest on funded debt-^-—v 81,174 102,951
Accrued taxes, other than Fed. faxes on inc.— , . • 44,729 ; 59,243
Other current and accrued liabilities 33,141 11,572
Provision" for Federal taxes on Income—;!;vi257^35i , 387,830
Consumers' deposits and interest thereon——j- 98,045 ; 91,427
Debt, interest and dividend deposits, contra-—k y 93,851^'V;v 197,670
Twin State Annuity Fund, contra-;————104,646 >107,104
Employees' War Savings Bond Fund, contra—r;; 2,603 !;i: 2,948
Unamortized premium on debt *—--13,994 10,908
Reserves for depreciation — —; • ; "3,655,249 , 3,174,518
Res. for Fed. taxes on inc.—merged company— 145,823 145,823
Res. for injuries and damages—' ?■. 12,363 9,296
Res. for contributions for . extensions, non-
refundable — 63,900 . V 59,245

4T5% preferred stock ($100 par) ——— •/3,785,600 3,785,600
•Common stock— ;• 4,037,754 3,280,554
Premium on preferred stock—i i— — y 48,950 , 48,950
Earned surplus— 535,798 471,520

*

1,110,000'
703,087 •

Operating revenue :—1—*
Total operating expenses
Federal income arid excess profits taxes (het).
Taxes pther than Federal income tax—

- Operating income —-—-1—1V——L—-
Non-operating - income—

Gross income —_i,.
/ Interest and bonds and notes & misc. rents—
Amort, of .discount, premium and expense on -;'7
funded debt ——^1——-L—-——.I243,278

Sinking fund requirements under ordinance--;-;;';^ 252,510;

Balance for return on "cap. under ordinance- ?! $743,416
Return on capital— L '—: 712,858

/Balance paid into -fare" control fund —?
Corporate net Income:
Return, on' capital .as

"

Income from corp. invests. less exps. and Fed. 7%
^income fax of $5,000 in 1945 and 1944--!'- 7;; 14,567 r

i" ft'nm A "'Ae•#"'■f'A4 ' $V$ .'ft*!

$451,03S*

1945 " 1944 * EFnin8? Per shar9 hn 378,609 shares now outstanding , 1,20;
Stock Placed' on a $1 Annual Dividend Basis—New 7

1,525,000 Officers ^ , , , * >
'' 715,153 The directors have initiated payment of quarterly dividends and has"
- ; declared- a dividend of 25 cents?per share on the capital stock, ;

$1,559,615 $1,432,567'? payable April 15 to holders of record April 8;(see offering in V*r
-v

. 117,336 . 138,879 7 163, p. ,1422.)' ;;7-);■.?7!7°;.:,7??7';,„ ::7v>,;;7?, >777 V;77'7'iv; . 7>;:,7,;'
w—t-j-...i*..i?.. ; William ;P. Saunders has been elected Vice President and Edward ;

$1,676,951 $1,571,446 7.7 Schenker, as" Assistant Secretary.—V. 163, p. 71562.777>;-V'P'
. ■ 437,745 " 471,729 • 7>..^77 ; ■ „ ^ '77;); >.7vS.;-; "V;> ,>) ,t,

Columbia Gas & Electric Corp.—Annual Report—
34i 4io ' StuartM. Crocker, President, in his remarks to stock--*

.
j holders, states: • - • ■ r

$732,606
712,858

$30,557 $19,747 u

712,858 712,858.

13,152

Net Income transferred to surplus-!-—!—! '7 $727,425 ! $726,011
- Dividends paid _ 661,109: • 661>109

7 . : ' , BALANCE SHEET, DEC. 31 ,7
,;71 ASSETS— V ? *7;.v;.!'7^,;7:7.;•.7;7;; ; ' 7^7 1945

Road and equipment--^--!;—!-!!!!—7—-iu: $30,937
7 T.otai investments —— ; 1,306,584
Fund for renewals, replacements, additions and!.?7:?>^7?7;;;.

7 betterments ——_—ll——1—!>-/-!!_; 1,170,500
/ Company bonds reacquire^ and. held in treas.. 1,466,979
Cash.-7!!w-w;!-!-a!;-^-^!*/!-.!^!!!^«-!-!''7v' 1,588,358
V. S. Treasury 'securities——_7—u———— 2,225,000
Accounts Tec^;vable;^,-!-!!--—!—;!!!-!v:!!l^-?''';';,> 26,515

!The eventful year of .1945 ushered in ?a period of adjustment criti¬
cally important to the future of America and of the world. ':'7;;!7'J?7

V : It proved to be; for the Columbia System, a year of transition.
During 1945 .Columbia; passed from concentration, on providing fuelv
for the furnaces of war to operations involved with the economy of»

Vpeace-. -It will- be a source of satisfaction to the shareholders that ,
7 this change-over is being accomplished with little effect on the opef-
ations or the gross-revenue of the system. 7:v"/..7!;,:7777' V,;';."' 7-'777-;"/":.t7
(CORPORATION'S INCOME^rYour. Corporation's.uiet income in 1945 '

7 was $10,385,212, an increase of $418,131 (4.2%) over .1944. ^
7 Dividends of $8,943,832 (86% of net income) were paid to share- V

... v., r . holders,r of which $6,490,416 represented dividends on the preferred 7
> 7 7 " 1944 7 7 - and preference stocks and $2,453,416 (20^ a share) represented divi^;
,573 $30,744,144 W7dends on the Common Stock!•7;7;■•••'■. J7V' '> > 1 ;-.77-■'7:7':

1,254,818 " —|j|- ■ v.-.:

Total !—-i—i—!-!!!-^!;-to- ! ——!« $20,750,545 $19,673,734
•Represented bv 363,000 no par shares in 1945 and 323,000 no par

shares in 1944.—V. 163, p. 1561. . .

Chicago Burlington & Quincy RR.—Earnings—; 7
.February— ' C "1946 ' 1945 ' ' 1944 • 1943 \; 7

Gross from railway!—! $16,742,450 $19,439,613 $19,006,581 $16,228,972
Net from railway ; 6,713,340 '-, 8,842,229 8,542,756 8,101,627
Net ry. oper. income—! ; 3,468,326 2,634,288 2,453,257 4,085,716

Material and supplies—at cost—
Construction tools and equipment-: —

Interest and dividends receivable_i.!
Othev current assets——!i—--——!
Deferred assets -

Total unadjusted debits--;

361,973 f.
16,420
39,208
t 57,167
30,265
459,909

SUBSIDIARY COMPANIES' INCOME—The Columbia System at the
end bf 1945 was composed of'Columbia Gas & Electric Corp. (the ?

parerit company) and 33 subsidiary operating companies. .7 * ; 7. 77
The System serves directly almost 1,750,000 customers In over 1,740!

communities^ in Indiana, Kentucky, Maryland, New York, Ohio, Penn-
2,250,000 ■ sylvania, Virginia and West Virginia, and many more through sales-*

25,536 ;• to, other public service companies. ; .. , 7

1,173,886 •

327,756
7 ' 20,471 7

25,761 ,

54,742 f
31,924 ,

558,453 :'i

■From Jan. 1—. !,! !>'!,
Gross from railway!!!!; 36,648,978
Net from railway 16,154,358
Net ry. oper. income— 8,662,945
—V. -163,. p. 1421.

40,753,572 38,504,157 31,337,147
18,990,928 ,17,354,423 14,707,719
6,334,000 4,986,908 7,319,414

Total gross revenues of the subsidiaries in 1945 were $137,932,870,. !
a drop of $207,343 from 1944.' However; this decrease is more than

7 accounted for by $2,086,895 included in 1944 revenues for the railway !
7 and bus companies sold during that year. 1 \
7777 Operating and maintaining the System properties cost $71,498,307,
while $13,078,903 were set aside as provision for depreciation, and •

Tnlal ? "' . .. . *38 219 473 $37 934 470 ' depletion. Tax expense totaled $24,786,714 of which $8,627,385 were -
- SfS™ , i(~r locaJ a„4 state governments and $16,159,329 were for the Federal;

Firef1mortgCage(3%Ko}nds""due"septr^1?"weS-!??",562,000 *:!©!!!7 « PLANNING—The fact that_ the Columbia System will require more
Pink in? fiinH 9c nntpc duo Aiur 31 1949 "■ 1 i70'500 ■ '••••<! and more gas from the Southwest necessitates continuous, long-range

rn? planning for the future. To provide, the increased deliveries to the. ,
Equip, obligations for cars and motor coaches. -/*! ! !!' 46,806 Columbia System the pipeline companies must expand their transm s-;,;
Accounts and wages payable-—- 7 479,529 •/ 423,294 !;«?» facilities and in order to receive this addit onal gas an4 redis-
Property taxes-payable in February-^!-—k'> >137,842 ;;7!7 140,643 tribute It, the Columbia System companies also must enlarge their
Federal income and excess profits taxes- ,1,115,000 -i " 1,530,000 i transmission systems.

91,325-

. (The) Chicago Corp.—Calls Preference Stock— 7 " J:S-
Of

, the outstanding shares of preference stock, 168,790 shares have
been called fur redemption on June l next at $65.75 per share. Pay¬
ment will be made at the office of the corporation, 135 South
La Salle Street, Chicago, 111.—V. 163, p. 1561; V. 162, p.. 1509. ,;;7i;>.;;7^-

'

Chicago & Eastern Illinois RR.—Earnings— ; ^ ;
"

February— ?-77!'.:; 1946 ...I 1945 • " 1944 1943' ^7'!
Gross from railway $1,856,378 $2,343,438 $2,691,797 $2,515,376 7
Net from railway - ■ 95,3487 : 590,157 .: 857,581 1,009,102
Net ry. oper. income : *127,695 v? 212,488 334,456 386,959
.From Jan. 1— .!--.7-!7:'^-V7;''-!. , „■■ ... 7; ■' '■

Gross.from railway— 3,981,176 7 4,949,884 5,404,476 . 4,981.872 >
Net from railway—— 374,587 1,196,229 1,559,956 1,919,844
Net ry. cper. income— *97,821 415,440! 551,318 ,r 754,901
♦Deficit—V. 163, p. 1561. '7:: ■

114,208
64,745

Accrued interest on bonds and notes—
Accrued sinking fund on bonds and notes-i
Other accrued liabilities. — ——

Total deferred liabilities.—
Accrued depreciation (net)L —

Reserves for taxes
Reserve for injury and damage claims—— * 165,000 165,000
Unredeemed tickets - 45,201. 47,466

Chicago Great Western Ry.
February— ? , ; ■ ; 1946

Gross from railway $2,213,050
Net from railway—-u- ] 331,285
Net ry. oper. income *43,033
From Jan. 1— .

Gross from railway.;!! 4,552,368
Net from railway...... 655,987
Net ry. oper. income— *'76 829
♦Deficit.—V. 163, p. 1561.

—Earnings—..
1945 1944 1943

$2,318,040 $2,495,819 $2,363,494
611,455 804,442 877,482
227,634 274,382 287,158

4,836,699 7 4,955,021 4,558,522
1,267,439 1,565,577 1,575,074
464,197 . 549,976 556,141

Other unadjusted creditg---;-!!!!-';;;;!!;!4i!7'?^ 101,990
Net capital reserve - 1 8,148,946
Res. available for amortiz.- of prop, retirmts. r >-'■ 7; ; 7.
From approp, for retirement-of "funded ^qbt ' J " '

; '''■ ' since - Nov, 1,1940—. •___!_!. ; 1;494,735
From transf. from/accrued deprec. acct.— 2,567,994

Ordinance surplus: . 7V';' •

-Paid into fare control fund— ————'! 43,464
Corporate reserveer " / .. < ;77;!7..;',!'!7!!!'!>7! -:;)
Res. for investment 1ft treasury stock — . 75,450

; Res. for adjust, in value of corp. investmjs;,:
777 for exps, in connec. with new franchise ;-;777!.
7 i and ^recapitalization 476,926
Corporate surplus , 807,863

'Total -i—l--!-!-—.
—V. 163, p. 156;. i!-;;'";;?;

80,157 ! : .Certificates of public convenience and necessity must be obtained i
203,698 from the Federal Power Commission before-much of the construction a
84,846 I : can be, commenced. ; The preparation, the hearings and other proc- *

30,265 /-'!'! 31.924 % esses involved in obtaining these certificates are time consuming and ?
1,916,328 2,001,429-' this, combined with the time required for actual construction, makes ;
804,636 777« 240,733 :77 advance planning essential. The Columbia System therefore has fol-'

lqwed the policy of planning years in advance so that, at all times, it •
may have -adequate supplies of gas available for its customers. • '

;• 98,798 ;
8,215,685 f

1,152,735 I

476,926
741,546

$38,219,473 $37,934,470 -

Chicago Indianapolis & Louisville Ry.
February— 1946 1945

Gross from raTway $743,988 $1,129,229
Net from railway-...^- 119,319 431,873
Net ry. oper, income 7 1,087. 242,734

-Earnings-

From Jan. 1— . - -'••• -
Gross from railway—- 1,538,946 2,273,857
Net from railway.—... 254,800 817,692
Net ry. oper. income 19,716 470,381
—V. 163, p. 1280.

1944

$1,082,357
386,224
231,744

!

2,191.956
763,530
454,630

1943

$999,811
;; 369,546 '
228,074

2,051,465
745,032
455,966

7 Cities Service Co.—Partial Redemption— : : 7 ? : .

The company has called for redemption on June 1, 1946, at 102
arid Interest, $35,000,000 of 5% convertible gold debentures due June
1,7 1950. Payment will be made at The Chase National Bank of the
CJty of New York, trustee, 11 Broad St., New York, N. Y,—V. 162,
p., 2814. ' "■ ] VV'..! :

. Clarostat Mfg. Co., Inc.—Initial Dividend— 7
The directors have declared an initial dividend of 5 cents per share,

payable May T to stockholders of record April 15, 1946.—V. 163, pp.
1723 and 1561; V. 162, p. 3189. , "7 v ;

Chicago & North Western Ry.—Earnings—
February— 1946. 1945 , 1944 1943

Gross from „ra!lway_— $11,872,718 $12,740,659 $13,014,632 $11,745,572
Net from railway 1,785,755 2,995,430 3,856,555 3,907,856
Net ry, oper, income-«- 631,921 1,436,065 1,974,045 2,110,119
From Jan. 1—

Gross from railway 24,816.462 25,846,363 26,067.207 23,223,448
Net from railway— ; 3,819,970 5,975,901 7,379,964 7,146,120
Net ry. oper. ir.come 1,486,217 2,962,591 4,082,190 .3,823,199
—V.163, p. 897, 1421. , . .. . .? . . ....

Clinchfield RR.-

February—
Gross from railway-
Net from railway— —

Net ry. oper. income—

From Jan. 1—

Gross from railway
Net from railway-
Net ry. oper. income
—V.. 163, p. .1422.

-Earnings—
1946

$1,198,635
626,621
511,954

2,256,508
1,088,522
867,883

1945

$1,224,476
657,233
533,598

2,491,158
1,298,411
1,069,656 '

1944

$1,228,160
679,586
562,599

2,483,579
1,382,950
1,142,561

Clinton Industries, Inc.—Transfer Agent—
The Chemical Bank & Trust Co. has been appointed New York

transfer, agent for. the: capital ■ stock.—-V. . 163, p. > 1723. -

As a first step* in the reinforcement of the System's transmission .

facilities,, application has been-made to the Federal Power Commission *
for a certificate of public convenience and necessity to construct ap¬
proximately ,70 m les of ,14»inch pipe line from Tennessee Gas arid'

, Transmission Co s main transmission line in central Kentucky to our <
2,284,402 Cincinnati Gas Transportation Co.'s 20-inch transmission lijpe ia r

*

; northern Kentucky, wnich will enable the Charleston Grotfp to in- ;
> ;;12,906!7 crease the quantity taken into its system to a total of 200,000 Mcf .

"

j per day from Tennessee Gas and Transmission Co. ; 7 . a - •
75,450 y .'gas SUPPLIES—During 1944 Columbia System's subsidiaries nego-

• tiated long-term contracts for the purchase of 100,000 Mcf per day '
(delivery commenced October 31, 1944) from the Tennessee Gas and 1
Transmission Co. and 25,000 Mcf per day from Panhandle Eastern
Pipe Line Co. Negotiations for the purchase of an additional 100,000 -
Mcf per day for a long term from Tennessee were completed In -Feb! t
1946. The delivery of a total of 200,000 Mcf per day from this source 1
is" contingent upon'Tennessee-Gas and Transmission Co. receiving/
the necessary construction permits from the Federal Power Commis- /
sion, A long-term contract for the purchase of an additional 25,000
MCf per day from Panhandle Eastern Pipe Line Co. is being nego-;
tiated. Thus the total quantity of gas to be delivered from the
Southwest-,'uhder long-term, firm contracts, will be increased to 250,000 '
Mcf per day when' the latter negotiation is completed. Columbia's \
subsidiaries, through the aid of. Columbia Gas & Electric Corp. have ;
been able to. negotiate contracts for . these large quantities - of - gas ,

costing many millions of dollars. The large purchases, made by the
subsidiary companies, are for. the benefit of all of Columbia System's
•.customers,:,, •• .. . /■"

During 1945, Columbia System/companies drilled. 355-gas- wells.
Future economic wellrdrilling. .programs have been- planned to fit iri
with the new method of operation. . . 1 • 1' 5
.1945 SALES OF GAS,AND ELECTRICITY—The end of the war

resulted in some decline., in the Industrial... gas, sales of the Systeri*
companies, altnough it was less than .had-been .expected. For.the'
year as a whole Industrial sales decreased 5% from the volume of
1944. On the other hand, sales to non-industrial customers increased
9.2%. Thus,- total gas .sales for 1945-were 179,121,462 Mcf, 4.9%
greater than total gas sales of 1944. " , . . " - *
Electric sales to industry by the .System in the year'-1945 declined:

7.8% from 1944. In the latter months of the year, also due to the-
ending of .hostilities, industrial electric sales were 23.1% less than in.
the corresponding months of .1944.. .Total sales of-electricity for the
year to all' classes of, customers,declined 4.2%, ' .

STATUS OF RATE CASES—Hearings before the Federal Power.
Commission in the proceedings- involving-the-rates of United Fuel
Gas Co., Warfield Natural Gas Co., Cincinnati Gas Transportation
Co. - and - Hunting-ton- Development* and Gas- Co. have been concluded

1943

$1,033,064
539,972
424,123

2,135,037
1,191,150

'

958,759

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 163 Number 4479 THE COMMERCIAL & FINANCIAL CHRONICLE 1859

and briefs filed.. The matter was argued before the Commission on

Sept. 14 and 15, 1945. No decision has as yet been rendered.
.OPERATING CHANGES—-Consistent with the policy of simplifying.

;the daily operation'of the Columbia-System, steps were taken during
the year toward the greater coordination of several operating com-

Ligjit, Heat and Power Co. and West Harrison Electric and Water
Co., xxlC.

Cc) After competitive bidding the Cincinnati Company on October
23, 1945, completed the sale to investment bankers of $45,500,000,
first mortgage bonds, '2% % series due 1975, at the price of 100.33991%
ot yrmc.^ai amount,, yielding to the Cincinnati company total pro-

- ' CONSOLIDATED BALANCE SHEET DECEMBER 31
' '

1945
. assets ■ ■ $
Property, plant and equipment, incl. intang.— 609,442,811 593,226,221.
Miscel. invests, and advances (net)--—
Cash in banks and on hand—
Temporary cash investments———.
Accounts and notes receivable —

Purchased gas in underground storage-—
Materials and supplies™
Prepaid insurance, taxes, gas lease rentals and
royalties, etc

Atlantic Seaboard Corp. and Its subsidiaries, Amere Gas, Utilities Co.,;, ;• ceeds of$45,6o4,659. ,•

1kc„ph *97 nnn nna rumninHve nre-Virginia Gas Distribution Corp., and Virginia Gas Transmission Corp , ' fei!j?gd i"ock 4% "eries Tn exchange for a like par amount of its out-have heretofore been operated as a separate operating group with its '
standir>e $40 000 ROn of cumulated 5% preferred ^tock Series A»S3S3K£S? Sr.SUof, P"-

hfrfp^wfth those of the Charleston Grouo as^f the clotl of the year Series du"fe 1996'- on Dec- 1945. a11 of lts outstanding first mortgage Est. postwar refund of excess profits taxes—WaWallace S who hasbeenProsit of the due 1967: and on . Jan. 1, 1946, all. Shares of its - unamortized debt discount, premium and exp.„
of the Seaboard1 Group 4s now Vice President and General Manager,

^ As to the Dayton Company—The program for refinancing and'Of thc_ comotneo-ppe^Mons. • -v.-:
ToJ-'nn and , T improving the capital, structure of the Dayton company has likewiseBinghamton.Gas^Woi^kv Keystone^Gas^^Co., Inc., Home Gas; CJo. . :; been completed, the following steps having been taken: ;

Eastern Pipe-L*ne <00. .liave ,-been operated under sepaiat© man.as®ui.e t
orf ■ 1^4^ ' Ooiiimhiji nindp a pfmiv contribution ofas the .Binghamton Group. These companies obtain their principal (a) °n °ct/ 30< 1945< Columbia made a cash contribution 01

supply of gas through the lines of The Manufacturers Light and Heat
Co., one of the Pittsburgh Group companies. As a further step toward
economy and efficiency in operation, the management and the oper¬
ations of the Binghamton Group are to be'transferred as of April 1,
1946 to the Pittsburgh Group. The combined operations wJl be
under the direction, as President, of Charles E. Bennett, who is now
'President and General Manager o,f the Pittsburgh Group; Irving K.
Peck, now President .of the Binghamton Group, will serve as Vice
President and General Manager of the combined operations. /./" -

/ INTEGRATION—On June 15, 1944, Columbia outlined to the SEC
■a plan which it contemplated would bring Co.umbla System into

1944

1,731,853 659,572
19,631,581 33,535,126
13,676,861 24,382,233
11,205,319 10,490,911

4,533,831
7,912,865

5,433,318
8,135,686

1,770,816
6,362,703

1,174"650
1,051,426

1,861,816
3,566,985
2,133,776
4,179.026
964,141

679,617,024 687,446,497

$2,000,000 to the common stock equity of the Dayton company.'
lb) On the same day the Dayton company acquired for a cash

purchase price of $598,751 all of the common stock and indebtedness
of The M.ami Development Co. owned by Columbia.

(c) .After competitive bidding, the Dayton company on October 31,
. 1945, completed the 4ale to investment bankers

, of $28,850,000 first
mortgage bonds, 2%% Series due 1975, at the price of 101.139% of-"

.principal amount, yielding to the Dayton company total proceeds of
$29,178,602. .!•..••

tf . (d) The Dayton company called for redemption and redeemed on"■■i Dee. T, 1945, all of its outstanding first and refunding mortgage bonds,
... 3^4%. Series due 1962, and all of its outstanding first mortgage bonds,compliance with.the requirements of- the Public./Utility -Holding Com- jr. 3% Series due 1970.; ;■''•■/ <•«//;// //•/"■'"///■ /•'/ . .. .7;/ //'/ // • ■ /■//pany Act/as to both geqgraphic. integratiqn: and, corporate simplifi- , ^L.i73) .4s .<o Columbia System Tinxincing-*~As a preliminary step deal-cation. ,' .

,
, " ,' ing with the capital structure of the parent company, Columbia onOn Novi 30,1944, the SEC issued an order and accompanying find- ^ Sept..>28,- 1945, borrowed :from a group of banks $22,000,000, for twoings which settledr substantially along the lines which had been nut- years at 1 Ys % interest per annum and with -these funds and addi--lined by Columbia, the major steps which Columbia System should M otional treasury cash called for redemption and redeemed on Oct. 1*take to meet .the -Act's requirements as to geographic integration:::/t;;i945,i at 102%. of their-iprincipal amount ;and accrued interest,The Commission's Findings and Order did three things; (i) .specified $32,000,000, outstanding 25-year 5% debenture bonds due May 1, 1952

!' Total .. —<

LIABILITIES— • ■

Capital stocks in hands of public-
Subsidiary companies—preferred stocks 37,000,200 50,000,206
Minor, int. in com. stks. & surp. app, thereto 75,592 74,187

Columbia Gas & Electric Corp.—
6% preferred stack (par $100) Series A_,— 103,473,040 103,473,040
5% Series preferred stock (par $100>_ 4,062,975 4,062,975

5% cum. preference stock (par $100)— —■ 12,166,800 12,166,800
Common stock (12,223,256 shares no par)— 12,223,256 12,223,256
Long-term Debt in Hands of Public—
Subsidiary companies—first mortgage bond.}

Columbia Gas & Electric Corp.—
• 25-year 5% debentures due 1952-——.I—..
Debenture bonds 5% Series, due Jan. 15, '61
1V2% notes pay. to banks, due Sept. 28. 1947

Notes payable to
Accounts payable

■

Accrued -taxes
—

v Accrued interest z.
Customers' deposits and accrued int. thereon—
Other current and accrued liabilities

... Contingent Earnings Pending Rate Decisions—■
Impounded

74,350,000 66,674,000

—. 31,981,000
44,854,000 44,854,000
22,000,000

250,000
4,744,325 3,878,746
26,965,931 32,977,722
1,541(810 1,757,816
2,267,193
1,312,454

3,322,704
1,494,762

3,102,276
40,615

335,825
37,004

l_——— 197,130,704 189,166,638
2,754,291
3,116,457
847,435

2,706,103
2,803,566
930,705

84,856,336 84,750,217
40,481,334 38,775,231

Cincinnati and Dayton Groups of companies and in certain paiscel':x^vients:>— - Injuries and damages..——_a_a.— ——— .
laneous minor subsidiary companies and some miscellaneous invest- > (a) Columbia Corp. and Viking Distributing "Co. have been dissolved

, i r l°V ana/contrJbs" ln ald 01 construe,ments; and (iii) reserved for later consideration questions as to the a and the remaining assets of those companies have been received by ) ervfs ——
retainability of the Seaboard and Binghamton Groups of companies r Columbia Gas & Electric Corp. /'.v/v1;://;--:1£Peclal surplus —
and the Big Marsh Oil-Co. ■ . •

(b) Columbia Gas '& Electric Corp/has-sold its investment In Ohio /' Aarnea 8Urplus: ———

' -During the -period in which the Commission had been considering the / Fuel Supply Co., Argo Oil Corp., Wooster Tool & Supply Co.; Servel, / '
an& R1„ M/L

System's geographic Integration problems, leading up to the Order of ;-•{/Inc.; Wood Cdal Co., 20,000 shares of its 'common.-stock 'holdings -ift - ''p^nUn8.ettfe.;^abils,; .of substantial amounts—^ 679,617,024 687,446,497
' " " " " "

" ""

■■
. COMPARATIVE INCOMSystem's size and character imposed" by the geographic requirements./ 'J?*™ - r • Vears Ended December 3l

Nov. 30, 1944, Columbia was engaged in detailed studies of the finan- ■ Amenean Water- Works & Electric Co,
COMPARATIVE INCOME STATEMENT (Corporation Alone) >

steps remain to be -,/Aears Ended December 31- 1945 1944These studies were made in the; year 1944, on the basis of financial
conditions and the levels of the securities markets as they existed orcould be foreseen at that time, and resulted in the formal plan which

accomplished—The sale of the common stocks of Cincinnati Gas & / Total interest revenue_^_^___/,_^jr_../„_»^___» $3,477,815 $3,676,906Electric Co. and Dayton Power and Light Co.,. the sale of Columbia's /Total revenue from dividends 12,295,362 12,365,505
J i-'liphpntTl VA 1

. yvf :1 LWfl Vnmf-1

^ . • , ,
^ |

— $15,773,177 $16,042;41 X
1,960

new debenture bpnds, the retirement of the remaining amount of^ Columbia's presently outstanding debenture bonds, the repayment of

would be fair to'a^l "holdeK^^ which would SLZce a 25^ ® m Registration-statements 'for all of the securities to be issued " Taxes, other than/Federal income taxes...— \; , :42.036capital structure for the Columbia Gal ^vstenT^vhtch ^ould remain ^/h an applications -for. the necessary Commission approvals are Frov. for Fed. inc. tax (exc. prof, tax pay.)_ 612,052after divestment of the CinrSatf nf romnanfe? 1.n,th® conrs® of preparation arid studies, are-progressing of the many ; Management-and service contract fees charged
«...-i m. ■ ■ • , . Cincinnati and Dayton Groups of companies. detailed problems which must be. solved to_ accomnlish ,these vstem jn •' v by a wholly-owned subsidiary service co.,-,1. 163,104

50,661

672,367

L—oicpo wiw -iitt vc . wccu tuiu^ctcu woiuic- -The plan was prepared tn-1944 and filed in December of th»t;-year(«-laetoKbeeome untav''"'l)eA5^'filX n:onlhs' peri°d which followed, there were substantial The; retention of Columbia's interest In .the Binghamton and Ben- s Other interest r— - • ■'
changes in the securities markets.. Interest rates for long-term bonds board "Groups of comnanies and "" Ma"rsh "n\f-ro"""ha^" v7t ~trT"hpdecreased and the general level-of market values of utility common to ^stocks substantially increased. In May-the European' war ended^ It

, became^, apparent, -in the light -of the various changes, that the objec-

rll7 -

3,530,949 3,845,700 ;

105,356 114,44%" '
12,011 14,773 :

8,303 1,119

ttves of geographic integration and a sound security .structure for the/remaining. System .might -be -attained- by .steps different from-those '-originally contemplated and that the plan could be revised in a '

•

. PRO FORMA CONSOLIDATED INCOME STATEMENTS*' ' ' '

FOR CALENDAR YEAR 1945 '
, .

""NewColumbia Cincinnati
System;/ System ,

Dayton
System

coiuempiaiea ana tnat ine plan could be revised m a v/-'.■-/.■•.v..;• ■.-..'/"v,,..-iv -//'.'/ oysiem system, system .

; manner which would be of benefit to the -corporation's-shareholders. Gross revenues and other incomeri','$86,914;762 $36,873,263 $22,997,470 ;/"/■/:-■''i-v,
Ttt rficmioeiAris Ttrifh

M *\n vavii* 1 PflfiftH QTir?-'tYioiiifonn viaa y '!!t/>' An o rw no/) m.eon een 11 nnn enn V

Other income deductions.

Net income
j$10,385,212 $9,967(081 .•Preferred dividends •'

6,490,416 6,502,675•Common dividend
2,453,416 2,460,856

BALANCE SHEET DEC. 31 (Company Alone) ' /

1945 / ', 1944
$ 4, $ :" ;V-5 in Subsidiaries Consolidated-

stdeks —u- 230,227,322 228,507,931
.300 2,644,308
500 2,432,100
711 53,164,100

increase the amount which Columbia could expect to realize from its marily to eliminate the actual interest on debt" and the dividends on . ^ g G<jVt seCurities, "(at*
sale. These steps included the refinancing, at lower interest and * the preferred stock of Columbia Gas & Electric'Corn iwhinh debt-end . . ...5irst. ,motrtgtf6 '' preferred -stocks are to be redeemed under the plan) and to include . 1 ACqXidiafiefUed Int' & D1VS' Receivable'
bonds .and pi efeired stock,-a-capital contribution by Columbia to the r assumed annual interest on. the $110,000,000 of new debenture bonds * "

^

Cincinnati, common stock equity and the transfer to the ownership "Of whinv, if
« iu. •— ,.4.,-^ Other -

8.321,584 14.546,476
1,376,000 4,274,900

950,538 907,007
umcinnaw common stocx equity and the transfer to the ownership ot which it is estimated will be outstanding unon the enmnlefinn nf the ^",er 81,570 • 38,219•-1 Ifl «» »<. Cincinnati system,.the accounts tove been ad- 5 XT'deWadbtah»"0.'"'t expeose l'5H'3!S
panics operating in the Cincinnati area, viz., The Union Light, Heat justed to show the effect for. the full year of the refinancing trans- //.wal rf in!'' Mmmi /-Power -Corp. and West Harrison Electric and actions consummated by Cincinnati Gas & Electric Co. during the ye^r. : Tntoi 1

cct Because the net effect of the refinancing transactions of Dayton Power Totalgotei-nL/ the Heps Is $ J^ L'?!" negligible^the figures .fur. the Dayton System have gff LIABILITIES-v.

7,947 12,722.

291,585,453 303,241,863 ;:,///, .

was undertaken as'to the Dayton Group,; involving the Dayton com- . re<:uit of that "refSniinMn«r .• %<*.■;pany's acquisitionLrom Columbia of Miami Development: Co;/and the,
arefinancing ot the Dayton company's two outstanding series of; first

mortgage bonds at a lower interest -rate;; -These steps have likewisebeen completed. a
a i > '(3) Sale of the Cincinnati and Dayton Common Stocks—Upon

summation of the steps above outlined for refinancing an^ imprthe capital structures of the Cincinnati and Dayton companies
upon completion of the necessary proceedings before the Commission
the program contemplates the sale by Columbia of the common
of the Cincinnati and Dayton companies.

been adjusted only to eliminate the imn-recUrring tax credit recorded '//Capital Stock:~

"" ' "" '

"-//'( 6% preferred stock, Series / 103,600.200 104,163,959 v/.v,
,975,

. 4,235,805
,900 12,386,000
874 12,304,282:
,000 76,914,000' ■ . „ /
,870 33,863 "

(4) Columbia Senior Secwities—Thethatter; the program contem- ' * Total ss revenues 137,888,653 138,076,296 ' ^«as 22:77i;686 L8;i00:744 163. P. 1025.
lount as,. with the proceeds of the sale of the Cincinnati and Day-

. ProiJ. of . -gas, elec., -oil, gasoline, etc .14,054,478 .14,241,316
»

a companies /and in^^ the/liKht 'Of Columbia^ uost-war capital ''
'

J

15,018,166 12,872,519

291,585(453 303,241,863

plates
amount
ton companies and in the light of Columbia's post-war capital re- .• .. Rpnt<. ftnd rnvfiiHPc 41rn49= d 4ifi 71Qquirements, will enable Columbia to comDlete. the retiremerit of all its ,//

GeiTeral and adminfstrat^TcuTt^erPac- ' Commonwealth'Gas Corp.—-Calls 6% Debentures—
.

pref- ^ : counting and collecting and sales'prom. exp. 13,818.339 , 13,065,876 /" All of the $4,625,400 outstanding 15-year 6% income debentures

Trust c°:'trustee'Broad and chestnut Sts"Philadel-ture consisting of debentures and common stock
...., Provision, for Federal income tax,_^^/.-__A.; 7,901,596 . 8,450,795 (• /Ali such debenture-must have attached thereto coupons' numbered

: /L5) Disposition of Miscellaneous 'Subsidiaries and Investments—The Provision for Federal excess .profits tax-L-—.. 6,896,958 12,070,603 3 to 30, ^ both inclusive Coupons numbered 1 and 2 should be
program contemplates that, there will be sold or otherwise disposed .of, ; rV-' / : :' ;"r:, j "a'/./// /". ' ' detached. Coupon No. 1 is payable at the Late of $1 and coupoa

from -time to tinie as advantageous .opportunities offer, the various Gross- incomea-28,524,729 25,239,881 f ;No. ;2 at 'the rate of 50 cents for each $100 principal amount of
smaller companies and investments/which/the ^Commission's Order ;of a *BpeciaV charge ■-,.'.2,481.274 ' / /-■,/ -/ 1 ^—- —•——*■ —.1. —v- —

Nov. ,30, 1944, requires to be divested.-These Include Columb'a Corp., -;v'/Interest and fixed--charges*_A_>-q/J/A_„_x__LL .3,107,712Viking-Distributing Co., The Ohio Fuel Supply Co., Argcj Oil Corp., ./ interest capitalizedCri.01,834Wood Coal Co.,'Wooster Tool fe Supply Co., and investments in The// preferred "dividends 2,220,011United corp., Servel,- Inc., and American Water Works /and Electric;/,..Earnings applicable1 to -minority .interests«/-lL/-;../i;//5.966Co., Inc.
/aa "/i;" ■ ;/ .''. - .. . >

OT, „„„ r 50% of common stock interest in Memphis Natural Gas Co. for $4,-
. Following the completion of "these various steps the mew Columbia Balance applicable to .corporation-^"-*—-.- ZO,811,600 19,742,066 \ 061,250. Working capital-resources,-it was said, are sufficient to

System will be a completely Interconnected natural gas producing, Columbia Gas & Electric Corporation-transporting and distributnig system, serving directly, or through- ♦sates/-;;/ Administrative.-and other expenses-and taxes

•V %'

2,481.274 ______ ( debentures appurtenant to each of such coupons.3,112,049
'Cr71,120
2,450,Q12

The above retirement will leave the corporation with only 966,325shares *of».common stock in the hands of the public, Most of the
'"'J"' - funds needed for the redemption of the debentures was obtainedb,874 ■ from the • sale in December, 1945, of the company's approximately

to other public service companies, in excess of 1,500,000 gas cus¬
tomers. ' -It "Will have 7the simple security structure which has always
been the-objective of the Columbia integration plans.
/STEPS ALREADY TAKEN—A number of the steps involved in the,/
overall progmm "have already been completed.'
» - (1), As to the Cincinnati Company—After the necessary hearings
before the SEC and The Ohio .P. U. Commission, the obtaining -uif
necessary Commission approvals, and the registration of the new
securities under the Securities Act ;of 1933/ all of the program for
improving the capital structure of the Cincinnati Company has been
completed, as-follows: ' ( ' '
, ■ (a) On Oct. 22, 1945, Columbia made a cash contribution of
$7,000,000 to the common/stock equity of - the Cincinnati company." "

less miiscellaneous revenue ».

a.Balance before fixed charges,_-/__—-.rf
Interest;and fixed .charg.es_^-»l--Tr^-_-^--r~A
Consolidated net income-— —

Preferred dividends :paid,x—v^--

1,687,279 2,056,305 4

provide the balance of the amount required to eleminate the deben->

158, p. 2359. / - ; ;>

19,124,321
3,656,619

17.685.761 f

3,976,036

15,467,702 13,709,725 {

6,453,640 6,453,640 -

Balance — 9,014,062 7,256,085
Common dividends —i——2,445,975 2445,975
Consol. earns, per sh. of com. stock outstdg.' $0.74
^Federal taxes on income' have/been reduced resulting from the

deduction for tax-purposes of costs applicable to refinancing of bonds(b) On" the aame'day "the" Cincinnati-, company acquired/from Co'lum- L of; subsidiary; companies.....An .amount equivalent to this reduction; is
shown as a special charge in income deductions. The special-chargeand the reduction of taxes are .'both non-recurring items.

tures.-

Commonwealth Edison Co.—Weekly Output— ;
Electricity output of the Commonwealth Edison group Of companies,

excluding sales to other electric utilities for the week ended March 30,
showed a .5.2% decrease from the corresponding period last year. Fol¬
lowing are the kilowatt-hour output totals of the past four weeks and

/ - .. , " 1'

1946 1945 % Dec.
179,195,000 189,124,000 5.2
184,731,000 192,545,000 4.1
184,931,000 192,976,000 4.2
186,664,000 198,637,000 6.0

percentage comparisons with last year:
Week Ended— .

Mar. 30_
•59 j Mar. 23

Mar. 16___—— ._/! — ■

Mar. 9 ;—.— —

bia for a CRsh purchase price of $6,267;876, all of the common stocks,
bonds and notes owned by Columbia of Miami/Power Corp., The Union

Annual Report—Charles G. Freeman, President, states:
For the first time since 1938, it is not possible to say that all pre-

«
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vious electric output records were exceeded in the last year. Before
V-J day, 1945 output was well ahead of that for 1944 but receded as
power requirements for war production ceased. Although the decline
in use of electricity by industrial customers after the end of the war
was less than anticipated, this decline more than offset an increase
in residential and commercial usage, For the year 1945 as a whole,
the volume of business of the company and its subsidiaries was sub¬
stantially the same as in 1944. to/ ■ , 1 , ■ .

Consolidated net income in 1945 was moderately higher than in
1944, as a result of the refinancing operations completed in October,
1944, and April,'1945. - ■ '••// '/to'/ •//■;•';.■/ :

KILOWATTHOURS OF ELECTRICITY SOLD FOR CALENDAR YEARS
(Commonwealth Edison Co. and Subsidiary Companies)

Class of Service— - 1945 , . 1944
Residential and .-ruraL—to_—.k— •-•1,496,397,144 1,399,650,603
Commercial and Industrial: ' ' ,

Large power and light— 5,031,599,304 5,334,084,758
Small power and light———~—_—/ 869,683,914 835,400,526

Sales to public authorities - -——324,794,449 318,070,456
Electric railroads - 1,034,290,485 1,048,283,483
Other electric utilities— — 1,528,681,501 1,591,385,778
Total — „T——— — 10,285,446,797 10,526,875,604

GAS OPERATING REVENUE (SUBSIDIARY COMPANIES)
■7" FOR CALENDAR YEARS , 7, •, /./ //.,.;

Class of Service— /■ 7 1945 1944
Residential to-to—$12,540,680 $12,017,277;
Commercial — " ———-to 1,339,756 1,240,822
Industrial—other than interruptible—to—1,780,591 1,672,089
Industrial—interruptible 1; to; toto 3,001,486 3,144,696
Sales to public authorities-/——/.toto—ito——to;./ ■ 11,093 9,534
Other, gas.utilities--—45,053> • -.38,446 '■
Other gas revenues— : ...• 147,152 149,514
Total to ■■ • j.V'7-'•■ 'V'■ i' $18.865,811 $18,272,378 ...,

THERMS OF GAS SOLD (SUBSIDIARY COMPANIES)
• FOR CALENDAR YEARS;

Class of Service— /,/; , . , 1945 1944
Residential 101,779,613 95,441,791
Commercial —— 12,595,372 11,487,056
Industrial—other than interruptible-—_ 39,356,389- 34,972,083 >
Industrial—interruptible — 151,318,524- 159,725,074
Sales to public authorities to ;> 158.876 135,900
Other gas utilities . 2,108,239 1,768,481

Total — 7 — 307,317,013 303,530,385
. TAXES—Tax provisions for the last two years were as follows:

'/to/to .to ■ 1 //■'.to'/ito /to/ :.//'//,/Yi 1945 ■ ■ 1944
State, local and miscellaneous Federal 7 $22,091,637 $22,636,398
Federal income — „ —to—u 7 15,539,600 13,890,200
Federal excess profits-^subsidiary— —2,687,000 - *-*.

Total — 1 _ — $40,318,237 $36,526,598
FUNDED DEBT—At the beginning of 1945, funded debt consisted

of the following: - - •

First mortgage bonds, 3%, due February 1, 1977 7— $180,000,000
First mortgage, 3Vi%, due April 1, 1979 113,900,000
Convertible debentures, 3V2 %, due July 1, 1958 25,946,100:

Total —— $319,846,100
In April, 1945, the company refunded the 314% first mortgage bonds

by issuing, in exchange, $100,000,000 of mew 3% bonds due April 1,
1985, and by paying the balance. This transaction was equivalent to
an ordinary refunding on a 2.73% basis, because the company saved ;;
the redemption premium of 6*4% on the bonds exchanged. '
,/. During 1945, $7,351,200 of the company's Zxk% debentures was con¬
verted into an equal par value of Edison stock, thereby reducing the
outstanding debentures to $18,594,900. An additional $2,775,400 was
converted during the period from January 1 to Jan. 22, 1946.o - -

On Jan. 23, 1946, the board of directors called the remaining deben¬
tures for redemption on March 9. Holders will have the-right to con¬
vert the called debentures into Edison stock at the rate of four, shares
for each $100 of debentures, until 5 p.m. on March 4. * 1 " j '
On the assumption that all the debentures are converted, the con¬

solidated capitalization will comprise:
Commonwealth Edison first mortgage bonds: ,*/ j&j' ~
to 3%, due February 1, 1977——— ——— $180,000,000

3%, due April 1, ,1985- —i. — ——, — jl00,000,000
Total — — $280,000,000

Minority interest ... —y.. —, — —. 224,200
Commonwealth Edison stock:

13,764,832 shares of the par value of $25 each 344,120,800

;y/'Total/1:w-7^-777^77i77sl^^7-7^. __—— _ —tototototo/,$624,345,000:.;
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

1945 1944

Operating -revenues 192,097,032 188,536,142
Other income 826,207 979,178

Total income 192,923,239 189,015,320
Operation—power purchased J 156,570 319,881

; Gas purchased ——... — 5,439,377 5,357,289
Other operation —1—, 72,974,251 69,698,354

Maintenance 11,373,611 11,047,277
State, local and miscellaneous Federal taxes— 22,091,637 22,636,398
Provision for depreciation—, _ ' 19,905,187 19,843,247
Interest ' on. funded debt 9,336,153 11,455,942
Amortization of debt/discount and expense—-.-. 1,500,000 1,500,000
Interest on unfunded debt and other deductions 50,141 82,684
Interest charged to construction—-7i—Crl98,750 Cr67,748
Federal income taxes to 15,539,600 13,890,200
Federal 'excess profits taxes of a subsidiary— 2,687,000 ;
Charges equiv. to Fed. reduc. applied as a—• vi; -■ ,;■//. .

Write-down of intangibles———to/toto—3,318,537 4,504,000
Write-down of unamortized > debt discount

'-to ■ and ■ expense ———; — —. to// 3,865,179 6,596,000
Reduction of losses on sales of properties— 307,000

Consolidated net income— $24,577,746 $22,651,796
Dividends ———/.to——— 18,028,289 17,807,212
Earnings per share-—-- $1.89 $1.78

CONSOLIDATED BALANCE SHEET DEC. 31 < ' i ' •

/to ' toy/'1 .. to , :'"V v ,/ ..1945 i " "'/' 1944 .

ASSETS— /.to/,/ ;' . './' • ' . $'„ to-''-/ $
Utility plant 'to/to—to/to742,602,297 749,747,712
Cash on deposit with trustees, eto./ito//—-to 253,924 1,207,199
Investments (at cost or less)-—„-to—-to— 8,351,850 10,398,434
Cash -toto—_/toto———toto-to—toto- 35,860,391 36,688,570
Deposits for matured debt and interest—/„__to 108,945 718,720
U. S. Government obligations, at cost—— 96,211,314 80,800,000
•Receivables ■ ——„—12,201,443 12,506,532
Mater.als and supplies— 10,746,433 11,737,412
Prepaid insurance, taxes and other expenses— > 548,129 623,574
Deferred charges ' *_— 13,321,337 23,640,574

Total —i-—^_i> 920,206,063 928,068,727
LIABILITES— vi,.;

Capital sto-k ($25 parU— 325,525,900.318,174,700
Earned surplus —— 53,802,527 51,483,049
.Minority, interest r—i— 224,246 238,370
Funded debt — i——— 298,594,900 319,846,100
Accounts payable -i 4,682,700 3,775,857
Matured debt and interest—,— „ 108,945 718,720
Accrued interest ——— 3,394,040 3,696,859
Accrued taxes (subj. to final determination!— 31,203,024 35.981,728
Customers' deposits — 1,900,091 2,106,045
Sundry current and deferred liabil.ties 2,036,508 1,850,950
Jtes^rves ior depreciation : T_— —.,193,635,574 185,115,594
Reserves for insurance and casualty—-—. 3,000,000 3,000,000
Contributions in aid of construction — 2,097,608 2,080,755

Total —— —— ——— 920,206.063 928.068,727
••After deducing reserves of $i,455,339 in 1945 and $1,625,339 in

1944.—V. 163, p. 1724, . ', " j, , t

Commonwealth Loan Co. (Indianapolis) — Preferred
: Stock Offered—Mention was made in our issue of March
25 of the offering March 22 of 40,000 shares of 4% cumii- „

, lative preferred stock (par $100) at $103 per share and ■
dividend by Lee Higginson Corp. and Blyth & Co., Inc.
Holders of the 35,000 outstanding shares of its 5% cumulative

"*

preierred stock were given the right to deposit such shares, prior
4 to 4 p.m., CST, April 1, 1946, for exchange for shares of 4% cumu- .
lative preferred stock on a share for share basis and with a certain
cash adjustment. ' ■■ ■, -•

./'. Cumulative dividends from April 1, 1946, payable quarterly March
31, June 30, Sept. 30 and Dec. 31, at the rate of 4% per annum.
Redeemable in whole at any time or in part from time to time on 30
days' notice, at $106 per share to and including March 31, 1951,
thereafter at $1041/2 per share to and including March 31, 1956, and
thereafter at $103 per share, in each case plus unpaid accrued
dividends.
Transfer agent, office of the company, Indianapolis 4, Ind. Regis¬

trar, Fletcher Trust Co., Indianapolis 2, Ind.
PURPOSE—Entire net proceeds to be received by the company from

the sale to the underwriters of the unexchanged portion of the 35,000
shares of 4% cumulative preferred stock reserved for exchange for 5'%
cumulative preferred stock, together with such additional funds of the
company as may be required, will be applied to the redemption of all
the 5% cumulative preferred stock not so exchanged.

V., The net proceeds to be received by the company from the sale of the
5,000 shares of 4% cumulative preferred stock not subject to the
exchange offer -are estimated at $468,780, exclusive of accrued divi-
dends from April 1, 1946, to the date of delivery, after deduction of
estimated expenses ($31,220> in connection with the offering. Com- «,
pany intends, to apply such net proceeds to the discharge or reduction
of bank loans or commercial paper-of the company, or both. Company :>

V contemplates that thereafter bank loans or commercial paper, ors
, both, will probably be increased as the demands of the company's /
. business may. require, 'i ■-.■ '■•V.VJ'

CAPlTAIiIZATION, GIVING EFFECT TO PRESENT FINANCING
♦ " ' j r Authorized - Outstanding

4% cum. pfd. stock (par $106)^_-_;1—, / 40,000 shs. ^ , 40,000 shs. '.
Pfd. stock (without'designation)—;40,000 shs. : , None: • : ^

3 Common stock (no par)_— ' • ' 500,000 shs. ■ - 262,329 shs. *
. HISTORY AND BUSINESS—Company was'.incorporated in Indiana' .

/ April 25, 1922.1 Company now has and operates 63 small loan offices;.;/),
(of which, in addition to 16 of the 18 offices acquired from the late
John H. Aufderheide and his associates, three were acquired as going i
concerns by the company and 44 were initially established either by;

; the company or by a former subsidiary. The company has a separate -
' license, issued under the applicable small loan law, for each of the ,

■ above-mentioned 63 small loan offices. ; - ( ' 1 .

iff: UNDERWRITERS—The f underwriters named below have agreed, -
severally and not jointly, to purchase from the company the respective /

/' percentages set opposite the names of such underwriters of (a) such
of the 35,000 shares of 4% cumulative preferred stock as are not to /;

.. be issued by the company under the exchange offer and (b) 5,000 /
; additional shares of the 4% cumulative preferred stock. " ' ,j

report, and only slightly below the all-time record sales in 1926, "the
year of the great coal strike and also one of severe cold." A total
of 44,413,351,600 cubic feet of gas were sold for a total revenue
of $44,165,717, Both gas sales and revenues were 5 % larger than
the 1944 figures.
Sales of steam by the New York Steam Corp. amounted to 14,«

916,846,000 pounds, a decrease of 6% below 1944. Revenues from the
sale of steam amounted to $15,176,509, a decrease of 4% compared
with 1944.
Total taxes of the System companies were $64,215,073. Local taxes

amounted to $31,625,103, State taxes to $8,886,483, and Federal taxes
to $23,703,487. A tax adjustment of $6,270,000 was made in 1945,
bringing the total to $70,485,073, or 23.6% of the company's revenue
dollar. . . , , - , . .

Electric rate reductions were made by the System Companies in
1945 which the report estimates will save customers a total of more
than $6,000,000 a year,. Consolidated Edison has made progressive
rate reductions each year since 1920. The reductions since 1929,
based on one year of customers' use at the time the reduction^
were made, are estimated to amount to $42,250,000.
At the end of 1945, the company employed 25,967 persons, according

to the report, an increase of 2,423, attributed to the return of
employes from war service. At the close of the year, 1,600 System
employes were still on leave to serve in the armed fores and 1,318
were on wartime leave. The total payroll including both active and
inactive employes amounted to $76,697,281.

The comparative income accounts for the calendar
years 1945 and 1944 were given in the 'Chronicle" of
Feb. 4, 1946, page 649 and the balance sheets as of Dec.
31, 1945 and 1944 will be found in the "Chronicle" pf
March 4, 1946, page 1155.—V. 163, p. 1724. - /• /;

4 Consolidated Gas Electric Light & Power Co. of Bait.
—Registers With SEC—

"

Company on March 29 filed with the SEC $44,660,000 series R
first refunding mortgage bonds due April 1, 1981. Interest rate w}U
be filed by amendment. , Underwriters—To be filed by amendment.
Bonds will be offered for sale at competitive bidding, and the price
to the public filed by amendment. /Net proceeds, together with money
from, geneial funds as required, will be applied to redemption of
$20,844,000 series N 3%% bonds and $23,816,000 series O 3Vv%'bonds
at 105 Vg and 107, respectively.—V." 163, p. 1562. ' *

1946

$61,355,177
26,436,502
6,611,000
2,304,953

, 3,281,793
/ 5,079,806

1945 ;/'."'

$57,495,937
28,013,186
7,178,000
2,831,804
3,239,656
2,578,730

Name- Percentage

Lee Higginson Corp.--.— 20
Blyth & Co., Inc.--——" 20 1
Central Republic Co.
(Inc.) faiii — . 6.25

The Illinois Co 6.25

Name— ■ Percentage *
Indianapolis Bond and
Share Corp • 5 ' ~

City Securities Corp—— 4.375 )
Piper", Jaffray & Hopwood 4.375
Carter H. Harrison & Co. 2.5/.7"

"Whiting, Weeks & Stubbs 6.25 Raifensperger, Hughes &
Paul H. Davis & Co—— 6 25 • Co., Ino.^ —— 2.5
Bacon, Whipple & Co 6.25 Farwell, Chapman & Co.. • 2.5
Kebbon, McCormick Si Co. - 5 Harold E. Wood & Co.— 2.5 ;

STATEMENT OF INCOME FOR CALENDAR YEARS
1945 " 1944 1943

Operating income—$3,343,693 $3,799,926 $3,962,116
to; Operating . expenses-—^. — 2,178,583
Interest expense ——'.v t •> ■ms

,u '

Net operating income——s $1,152,603
'..V: Other income L 4,415

2,146,965 / 2,173,504
/ 12,506 21,418 £,{j 34.863

$1,631,542 $1,753,748
yto"/ 522 795

'

Net income—'——— $1,157,018
Income taxes-—465,000
.Excess pr,ofits taxes (net) :

$1,632,065 $1,754,544
505,000 473,000

, to 333,000 484,000

:J Consumers Power Co.-
. 12 Months Ended Feb. 28— .■

Gross revenue

Operating expenses • * -—— ——:;■
Provision for depreciation—2—————
Amortization of plant acquisition adjustments
Provision for general taxes-—
Prov. for Federal income and excess profits tax

Gross income—: — — $17,641,121 $13,654,557
Interest on long-term debt——.4,214,178 4,094.675
Amortization of debt disc./ prem. and expense 1 5,035,140 2,337,743
Other deductions : 96,464 81,725

Net income $8,295,338 $7,140,413
Dividends on preferred stock.———— 3,024,975 3,424,818

Balance — —$5,270,362 , $3,715,594
—V. 163, p. 1562. ,f..£■.:/f

1} Container Corp. of America—Annual Report— •
Calendar Years— ; 1945' 1944 " 1943 '1942

Net sales I— $74,138,191 $69,641,096 $61,163,685 $49,533,239
Cost of sales (exclusive ' ' ,.. '

/:/: of depreciation) 59,589,990 53,830.458 46,206,565 36,668,926
Gross profit— — $14,548,201 $15,810,638 $14,957,120 $12,864,313

"Provision for deprec— 1,435,464 1,481,306 1,421,460 1,411,499
Sell., admin, and gen. , , ' '

expenses 4,496,451 4,025,746 ' 3,412,501 3,016,086

Profit from oper._—i. $8,616,286 $10,303,586 $10,123,159 / $8,436,728
Other income (net). 399,817 209,614 260,895 181,652

Net income — — $692,013 $794,065 ,' $797,544^ ^9,<>18^103 $1°t5l3'?0<^ ^•L?'384*P54:
Previous balance 2,966,068 ?,866,216 2,762,886, • |p7™}or^d!^nc; tw! 1 3 '
Total surplus

Cash dividends paid:
On preierred stock ($5)
On common stock ($2)

$3,658,086 $3,660,282 $3,560,430

175,000
521,936

175,000
519,214

175,000
519,214

and renegotiation of
;; war contracts 6,690,000 7,850,000 - . 7,700,000 6,180,00
Appro, for war and post- /to/ ■.//to//;/'' ./■ to/';1./://1 ./ toy;/.""'-- -
war reserve—•>/. 300,000 600,000 : 500,000

- Balance surplus at end of year— $2,961,150 $2,966,068 $2,866,216
—V. 163, p. 1562.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for - the week ended Maich 28, 1946 amounted to
242,151,443 as compared with 255,035,169 for the corresponding week
in 1945, a decrease of 12,883,726 or 5.05%.—V. 163, pp.; 1724 and 1562./'

Consolidated Edison Co. of New York, Inc.—Output—
The company on April 3 announced that system output of electricity

(electricity generated and purchased) for the week ended March 31,
1946, amounting to 176,500,000 kwh., compared with 160,300,000 kwh.,
for the corresponding week of 1945, an increase of 10.1%, Local
distribution of electricity amounted to 174,900,000 kwh., compared
with 158,800,000 kwh., for the corresponding week of - last year,
an increase - of 10.1%..//:'/to'.;//'. to/;/;/"//:/ j
Annual Statement Reviewed—The annual report for

1945 notes that operating revenues for that year were
$297,792,209, the highest in the company's history.
Operating jncome for 1945, before special charge in income deduc¬

tions, was $54,004,932, compared with $50,158,612 for 1944. The net
income in 1945 was $30,949,625., compared, with $30,374,720 for the
preceding year. The rate earned on the common stock was $1.74 a
share in 1945 compared with $1.70 a share in 1944, :
The merger of Brooklyn Edison Co., Inc., and New York & Queens

Electric Light &' Power Co., into Consolidated Edison on July 31
was of major importance. . "This represents a long step in the pro¬
gram' of corporate simplification and integration of operations which
has been in progress for some ten years," the report says, "It brings
into a single company about 87% of the total*"business of the System
Companies. It paves the way for the refunding at lower rates of
outstanding System securities."
The company spent $40,366,292 during the year to purchase for

cancellation, at varying premium . rates, $33,145,000 in principal
amount of five non-callable underlying bond issues. The bonds car¬
ried interest rates of from 4% to 6%, In the three-year period
1943-1945 a total of $76,452,000 of long term debt has been ex¬
tinguished either through purchase or by payment at maturity. / .

Maintenance expenditures. amounted to $30,726,621 for the year
compared with $27,749,494 for 1944, an increase of 11%. For elec¬
tric generating plants maintenance costs were about $1,900,000 higher
than those incurred in the previous year. The major portion of this
increase occurred at Hudson Avenue electric station. During the
spring and summer of 1945, for the first time in three years, load
conditions at Hudson Avenue were such as to permit removing from
service, for major overhaul purposes, equipment which had been
operated continuously at heavy load during the war period. ,

Electric sales for the year amounted to 8,082,656,548 kilowatt-hours,
according to the report, a decrease of 7% in kilowatt-hours, from the
preceding veer. Income tnn the "ale nf eloctvieitv 1c*45 amounted
to $235,664,410, an increase of 3%. The decrease in the amount of
electricity sold is attributed to the closing of the Queens aluminum
plant which purchased 8% of the electricity sold by the company
in 1944/. • .

■
. Gas sales in 1945 were the highest in 20 years, according to the

Balance, surplus $2,026,103 $2,063,200 $2,184,054 $2,401,74
to Dividends /^—,.—U—/');'/ 1,171,879 .1,171,879 1,171,879 :1,171,875
Earnings per share $2.59 to $2.64 $2.80 ■ $3.0r

.to♦Includes depletion of $17,025 for 1945, $25,770 for 1944, $38,965 foi
1943 and $27,176 for 1942. tAfter deduction of $710,000 in 1944
$690,000 in 1943 and $601,000 postwar refund in 1942.

'

Walter P. Paepcke, President, on April 1 announced that the esti
mated earnings of the company for the first quarter were approxi
mately $900,000, which amounts to about $1.20 per share. .

'/.to Mr. Paepcke added that over 90% of the common stock of Cali
. fornia Container Corp. had been deposited for exchange for share:
of Container stock./--to/to/;;.//;■:"/ /''/,,//■ ///?;/•,.///■"

to:to/The directors on April 1 declared a dividend of 40 cents per share
/; payable May 20, to stockholders of record on May 4. A similar dis¬
tribution was made on Feb. 20, last, while during the year 1945 th
following dividends were paid: Feb. 20, May 21 and Aug. 20, 2.
cents each; and Nov. 20, 75 cents.- to•

CONSOLIDATED YEAR-END BALANCE

ASSETS— to./. . /to'., -../.to' 'to;//
Cash in banks and on band_^ .—to—
Lr. S. Treasury notes and war bonds——to.
Accounts and notes receivable, less reserve-—..
Inventories —: ———

Postwar excess profits tax refund——.
Other receivables and investments

"Buildings, machinery' arid 'equipment—to—to—.
Deferred charges^.- to. ——to—

': Goodwill/ and patents

SHEET, DEC

'to/to 1945 ' .to

$3,991,492
1,620,562
3,081,785
4,529,376

v 1,324*789
3,549,668

»/' 11,949,034
482,755
'. 1

31

1944

$2,364,98'
612,1

2.809,88
3,737,13
1,720,83
864,47

3,551,23
11,949,03

508,9

';. '■ Total —-to—
LIABILITIES— /toto/';V ■"-/ to'.r.;

Accounts payable —— — to— —

Accrued salaries, wages, taxes, interest, etc.-
War and postwar reserve-—— -j——-

Capital stock—: —— —-

Capital surplus—— —.

Earned.jsujyytJus—

—— $30,529,462 $28,118,7

2,309,871
1,835,630
1,400,000

15,1525,060
671,494

8,687,407

1,462,.
•1,426,90
1.100.00
15,625,0

671,4

7.833.1

Total — —— —————————— $30,529,462 $28,118,7
♦After deducting reserve for depreciation of $15,918,586 in 1944 a

$1.7,173,036 in 1945.—V. 163, p. 1423.

-Starts Diesel Engine PrContinental Motors Corp.-
duction—

The corporation is-starting production this month of its new li
of Diesel engines for industrial and transportation use, C. J. Rees
President, announced on April 1. Five models are scheduled f<
initial production—two fours and three sixes—ranging from 25
150 horsepower, to be followed by larger models in a few' mont
he said.

Diesels made this year will go pricnipaliy to manufacturers
farm tractors, industrial equipment, trucks, buses and hosts;. Th
will serve a,s a companion line to Continental's industrial and tran
portatjon gasoline engines which are built to more than 2000 differe
specifications over a power range from eight to 320 horespower,
Reese, said.—V, 163, p. 899. - * , f
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Crescent Public "Service Co.—Calls 6% Bonds— j
All of the remaining-outstanding $1,500,000 of collateral "trust 6 vIncome bonds, series B, due Oct. 1, 1954, have been oalled for redemp- ffcipn on May 1, next, at 100 and interest. Payment will be made

at the City Bank Farmers Trust Co.i trustee, 22 William St., New *;York, N. Y. Upon presentation and surrender of said bonds at any/time on or after April 16, 1946, the holders of the called bonds mayreceive the full redemption price, plus accrued interest to May 1,' 1946.
i .There were outstanding $2,750,000 of said income bonds, of which
$1,250,000 principal amount, will be exchanged for shares of common
stock of Central Ohio Bight &• Power- Co. and cash in accordance
with the Crescent company's exchange offer dated Feb; 23, 1946.—•V, 163, p. 1563, v -

•'

j Crowell-Collier Publishing Go.—Registers ; With SEC
iComparty on March 29 filed with the SEC 190,000 shares common /stock (no par). Shares are being sold by certain stockholders. Under¬

writers are Wcrtheim & Co.—V. 163, p. 1423. . ;'///
1 Curtis Companies, Inc., Clinton, la.-

SEC—

Company on March 30 filed with the SEC 46,050 shares common
stock ($2 par). Shares are being sold by certain stockholders. Under¬
writers are Cruttenden & Co. Price to public $12.25 per share.

-Registers With

Curtis Publishing Co., Philadelphiar—Bank Loans-
Funds for retirement" of ti*e outstanding 3% debentures due Oct. 1, -

'1955, called for redemption on April 1, 1946, were met In part bycash on hand and partly by loans from a group of banks at an inter¬
est rate advantageous to the company, Walter D. Fuller, President,states.—V. 163, p. 1563. //':/ /// /•/:/ /, ■ r / V?

; De Vilbiss Co.—Plans Split-Up of Common Stock and
-Sale of Additional Shares—
'The stockholders at a special meeting April 15 will be asked to

; approve a proposal to increase the authorized common stock to 450,-,;060 from 250,000 shares and change the par value from $10 to $5, for
the purpose of distributing one additional share of common stock for;each share held. .•■/,/ ./ ^ '* "

■ There are at present 97,931 common shares outstanding of $10 parvaluer" V "A*"*'" ■;' v.v"-
; , Holders also will be asked to change each of the 200,000 authorized ;,and unissued preferred shares from $10 par to $5 par value.

Another proposal on which holders will act involves ratification of /nfew financing including the sale of 104,138 new common shares at :

such a price as the directors may determine.—V. 162, p. 1638. /V-

Delaware & Hudson RR. Corp. Calls Rensselaer & /

Sartoga RR. 4.7%-5%% Bonds for Redemption—; / '\ '
The corporation has called for redemption on May 2, 1946, all.

of the $7,518,300 outstanding general mortgage 4.7%-5,/2% 'bonds."
due Jan. 1, 1975, of Rensselaer & Saratoga RR. atT(W and interest.'-!'
Payment will be made at the Central Hanover Bank & Trust Co., ;trustee, 70 Broadway; New York, N, Y.—These bonds carry an interest ,

rate of 4.7#,'through 1946 and 5#% thereafter.' '
Holders of these bonds may receive immediate payment of the full ?!

redemption price, plus accrued interest to May 2, 1946,;, upon presen-.
tation and surrender of said bonds.

,

. r Plan for Extending Albany & Susquehanna Bonds a
Success—
J, H. Nuelle, President, on April 1 termed the company's plan for

extending $10,000,000 Albany & Susquehanna : RR. first mortgage
3%% bonds, which, were to mature on April 1, 1946, a success. . x
Under the extension offer made March 1 and underwritten by Halsey,

Stuart & Co., Inc., holders of A. & S. first mortgage, bonds were
permitted to extend the bonds to April 1, 1971, at an annual interest
rate of 2%# or to sell at par. >? -■ >;/://; •'/•>'Mr, Nuelle said that,to date over $9,700,000 of bonds, including/those purchased by Halsey, Stuart & Co., Inc.,; have been extended.
With extension of substantially all of the A. & S. ; first mortgage
bonds thus assured, D. & H. is calling for redemption on May 2 the
$7,518,300 outstanding general mortgage bonds of Rensselaer & Sara¬
toga RR. ' The merger into D. & H. RR. of A. & S. and R. & S. was-

consummated last year, - , . ' ' - ■

, . / ■ „Extension of the entire $10,000,000 A. & S. first mortgage issue and
redemption of the R, & S. general mortgage bonds will result in a
reduction of $7,518,300 in funded debt and a decrease of $428,360 in
annual Interest charges. There will be outstanding in the hands .of
the public $40,780,100 funded debt carrying annual interest of $1,527,-
040,—V, 163, p. 1724. ,,

,
,

theatre of the chain was acquired in 1926 and at the present time the,chain comprises 25 theatres, including the Hippodrome Theatre (tem¬porarily closed). t ■ :

-.The 25 motion picture theatres are located in Washington, D. C.,and in seven cities in the" State of .Virginia. The theatres cater ex- ?clusively to Negro patrons'and the-company presently intends, to con-/tinue such policy.; In .two cities they are the only such theatres and :;there are a total of only 16 theatres for Negroes-not operated by thetheatre corporaions-in the cities where they operate theatres.. '/' •Of the 9 theatres located in Washington, D. C., 5 are "first runneighborhood" theatres, and of the 16 theatres located in Virginia,11 are "first run neighborhood" theatres.
,The theatres range in type and size from large theatres with asmany as 1,565 seats to small-theatres with only 360 seats, They alsovary in the type of programs presented, most showing "single fea¬tures," a few showing "double features/' and one presenting stageshows consisting of outstanding bands*, acts and specialties togetherwith a single feature picture and on alternate weeks only pictures areexhibited and occasionally stage shows are presented at others of the'theatres, -/////.: /. ; '•'■/;■/: y

CAPITALIZATION—Capitalization of the company as at Feb. 23, 1946was as follows:

_

i "• ■' Authorized OutstandingCommon stock (par $1)_„—-.-.a—_____ 500,000 shs. *325,000 shs.
*The 140,000 shares of common stock now publicly offered and the30,000 shares of common stock subject to the options to be granted tothe underwriters, are presently issued and outstanding and are ownedby the sellers. The options will be exercisable at any time on orbefore March 31, 1951, and the shares of common stock subject to theoptions are to be supplied by the sellers. ,! ■;///The above table sets forth only the capitalization of the companyand does not include funded debt of six of the subsidiaries which hadoutstanding indebtedness secured in each instance by a first mortgage- on real property owned by such subsidiary in an amount totaling i■ approximately $396,416 as of December 29, 1945. ;;;/:///' . f
UNDERWRITERS—Harry Freedman, Robert Freedman, Marjorle LGerber and Alice Marten (sellers) have entered Into an underwriting,agreement with First Colony Corp. and with the several underwriters'-

named, whereby, the sellers have respectively agreed to sell to theunderwriters an aggregate of 140,000 shares of common stock (par $1) 'and options- to purchase an aggregate of 30,000' additional shares of
, common stock in the respective amounts shown below: - j ?

Shares
''/•"/

. ' Being SoldFirst Colony Corp
_______ j 35,000Simons, Linburn & Co : 35 000 "

;/// Courts & Co : 21*000
Johnston, ^Lemon & Co.-//:/: y.->; f14,'oOG

products are. adaptable, to and can be used in the businesses conductedby such prewar customers. • - * - ./ • -

-PURPOSE—Company presently expects to use the proceeds from thesale of the shares of preferred stock to increase its working capital,and for its general corporate purposes.

UNDERWRITERS—The names and participation of the several under¬writers are as follows: - -

Shares
_ 20,000

15,000
— 15,000

Burr & Co.
Hlrsch & Co

Dempsey & Co._^__^i

INCOME STATEMENT YEARS ENDED NOVEMBER 30

Gross sales, less discounts, etc.—_
Prov. for gross renegotiation refund
Cost', of salesi——
Adminis. and selling expenses—..

'

"Gross profit
Other income

Total income
Deductions from income .-j

Normal ta» and surtax^..........;
Excess profits taxes (net)
*Est. reduc. of Fed.,tax. on inc...

Net income —
Dividends .

1945 1944 1943
$2,398,376 $3,833,899 $3,846,492

220,000 720,000 1,260,000
1,850,213 2,662,083 2,109,218
210,172 239,246/ 275,210

$117,991 $242,570 $202,064
, , ./ 186 85 5,269

$118,177' $242,655 $207,333
31,751 5,433 822
36,150 31,852 17,902
195,500 597,691 1,087,066

Crl90,000 Cr535vG00 Cr910,OOO

Shares
. /

to Options
15,000
5,000

, A 3,000
2,000

$44,776 $142,679 $31,543 V
46,140 ; 63,443 114,177

Applicable to provision for gross renegotiation refund shown above.—V. 163, p, 309. :.;/
^

Duluth South Shore & Atlantic Ry.—Earnings—
February—

, , . 1946 1945 1944 1943'Gross from railway ■- $309,748 - $304,368 $387,696 $268,437Net from railway ' - • 45,624 - 29,361 117,462 31,801Net ry. oper, income... 4 / 12,745 / 5,890 ' > 83,187 4,940
;Frmo Jan. 1— T , t, '

Gross from railway 622,518 . 609,311 ■' .728,471/ '/• ■ 557,096"Net from railway-.i—78,020 '• # 56,199 '190,427 75,709Net ry. oper, income... 24,158 10,401 132,870 26,912-^V. 163, p. 1281.

: Dunlop Tire & Rubber Goods Co., Ltd. (Can.)—Earns;....—vw.., «. v/M
X4.UUU 'V 2,000, Irving J. Rice & Company.—..—/.. ; 14,000 2 000Coburn & Middlebrooki...'14 000 v 2 000

~v.W&£co :— 7:000 '1:000

(The) Drug Products Co., Inc.—Registrar—
The Bank-of the Manhattan Co. has been appointed registrar forthe common stock, $1 par value.—V. 163, p. 1725;

///'Years Ended Dec. 31— ///./A//
Profit from operation—.—.—
Provision for depreciation:..

.1945

$714,941
.! 180,947

. 1944 ' .1943 V/
$637,588 $1,082,331
185,581 192,156

. ; • Gross profit u._—_ ■.

/ Income from investments

Total income _._1:
— f'

• Prov. for inc. & exc. prof, taxes...
Porfn refund, after the war (Cr). '!

$533,994 $452,007
*

7,778 15,026

■ $890,175
'

V . 15,331

$541,772 $467,033 i $905,506
325,000 > 336,000 - '834,000

■ < 30,000 - 38,000 : ' 140,0001

; Net profit ...... ......—

Dividends on 5% cumul. redeemable
1st preferred shares..—

Dividends on common shares.—
41,184
70,960

NOTE—For mechanical reasons it is not alwayspossible to arrange companies in exact alphabeticalorder. However, they are always as near alphabeticalposition as possible. !,!• ; . ;V/p;: ■ /,;-,'/.

s / BALANCE SHEET, DEC, 31
ASSETS—

"r ;

Government securities
Accounts receivable (less reserves)../ / Company on March 29 filed with the SEC 650,000 shares of class A Inventories ...common stock (par 10 cents), of which 525,000 shares are being of- Deferred charges to operationsfered for sale by underwriters. Underwriters are Van Alstyne, Noel Portion of taxes refundable after the war..///& Co. and Kobbe, Gearhart & Co.* Inc. Proceeds, will be used to ex-* . /■ Investmentspand television broadcasting and manufacturing facilities and opera- Fixed assetstions in the low-frequency fields. Because of extensive expansion Goodwill, patents and process.

$246,772 $169,033 $211,506

41,184 41,184;
70,960 28,384

(Allen B.),DuMont Laboratories, inc.-?-Registers WithSEC— *

/;;,.

program now planned, the unexpended portion of moneys raised by ......the sale of 225,000 shares of class A common in 1944 is not sufficient,/// Total/ Such balance, together with the proceeds of this financing, is proposed

1945 : -

; $238,986
1,200,036
1,057,891
1,890,146 '

27,256
220,400
37,500

4,728,498
941,205

1944

$239,541.
1,500,023
959,339

1,443,880.
28,002
253,400

250

4,363,031
941,205

.. $10,341,918 $9,734,671
oucn oaiance, together with the proceeds of this financing, is proposed t tartt TTrirq ' ' c. - • 1 • » ' >
to be useeI for expansion principally of company's facilities for televi-// Amount* oavable " / $a07 957> $558 426
sion broadcasting and manufacture and sale of television receiving Dominion tax^s 264 403 129 oao
sets and transmitting equipment.—V. 162, p. 246.

. DeSrred liabiUties — 264,403 129,080•1

_ _ ^

. ■'' (1.■
_ Reserve for depreciation ^.../; Doyle Manufacturing Co.—Preferred Stock Offered—> : Reserve for war contingencies-..*.^Offering of a new issue of 50,000 shares 600 cumula- > cum...-red. 1st pfd. shares; (par $25)-. . 823,675 , 823,675Dennison Mfg. Co.-~Calls Prior. Preferred Stock— tive convertible preferred stock, series A (par $8) was

ZZZZ 976,218 sodZ
'

made April ! by a banking group headed by Burr & Co.,

83,409 /? 55,706
3; 187,496 / 3,039,684
225,000- 350,000

All of the outstanding shares of prior preferred stock have been
called for redemption on July 1; next, at $100 per share and dividends
amounting to $1.50 per share. Payment will be made at The Old
Colony Trust Co.. 45 Milk St., Boston, Mass. ; ■'

Holders may exchange each share of prior preferred stock for ten
shares of "A" common stock up to 5 p.m. on July 1, 1946, at the of¬
fice of the company In Framingham, Mass.—V. 163, p. 1423.

Denver & Rio Grande Western RR.-

Inc. The stock was priced to the public at $10 per share TotaI-—
. —plus accrued dividends from April 1,1946. Other mem- ^including $220,400 in 1945 and

February—! i ////:■■•//
Gross from railway
Net from railway —

Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. Income
—V. 163, p. 1424.

/ 1946 1945 !•/■
54,160,915 , $5,398,725
1,087,293 1,793,672
; 697,682 991,528

8,932,983 10,856.764
2,245,495 3,386,403
1,402,929 / 2,004,192

1944 1943
$5,175,000 $4,865,170
iT; 1,580,603 / 1,970,937

888,359 692,576

10,841,470 10,132,751
3,480,505 4,165,139
1,993,378 ~. 2,430,027

i Detroit, Toledo & Ironton RR.—4% Bonds Called—
All of the outstanding first mortgage 4% bonds, series A, due Jan. 1,

1967, have been called for redemption on June 1, 1946, at 107 y2 and
interest. Immediate payment will be made at the Chemical Bank &
Trust Co., 165 Broadway,' New York, N. Y., upon presentation and sur¬
render of said bonds,—V. 163, p. 1725. ../// '''//'/////^v/:/#

Diamond T Motor Car Co., Chicago, 111. — Registers
With SEC— f '•«

■ Company on March 29 filed with the SEC 60,000 shares of common
stock (par $2) . Shares are being sold by certain stockholders. Under¬
writers are Hallgarten & Co,—V, 162, p. 3190. //:>•:.•

District Theatres Corp., Washington, D. C.—Common
?Stoek Offered Public offering of 140,000 shares of
common stock (par $1) was made April 1 at $7.25 per
;share by a banking group composed of First Colony
Corp., Simons, Linburn & Co., Courts & Co., Johnston,
Lemon & Co., Irving J. Rice & Co., Ira Haupt & Co.,
Coburn & Middlebrook and Straus & Blosser. The of¬
fered shares are issued and outstanding and are being
sold for the account of stockholders.
Transfer Agents—Colonial Trust Co., New York and First-Mechanics

National Bank of Trenton, Trenton, N. J.

ORGANIZATION—Corporation was lncorp. in Delaware Feb. 19, 1946.
Harry Freedman, Robert Freedman, Marjorie L. Gerber and Alice
Marten were instrumental in the organization of the company.
On Feb. 25, 1946, the company acquired all of the outstanding stock

rf 31 affiliated corporations, of which 25 corporations each operate one
;theatre. Three of the aforementioned 31 corporations lease the right
to sell candy in the theatre corporations. Of the remaining three of
such 31 corporations, one corporation leases from one of the theatre
corporations a dance hall, one owns a piece of real property and the
third is presently inactive. V . . •-.

, ./"HISTORY & BUSINESS—The theatres operated by the theatre cor-
porations; are generally known as the Lichtman Theatres. The first

$10,341,918', $9,734,671
and $253,400 in: 1944 for the portion ofbers of the underwriting syndicate include Hirsch & taxes refundable after the war.—v. iei, p. 1315; v. 159,. p, 934;Co., and Dempsey & Company. v> 161, p* 1893,

Of the total shares offered, 12,414 were purchased by holders oi
_ , ,. _.

^ , —
common stock in the exercise of their preemptive rights on the basis Eastern Air Lines, Inc.—Annual Report—Captain E.of one-third share of preferred for each common share held at the V. Rickenbacker, President and General Manager," re-
c

K^hprko9™i shall be convertible at the initial ^octtolders toa^the company earned a. netconversion ratio into two shares of common stock. The preferred / profit of $2,126,294 OF $3.56 per share after all Federalstock is redeemable in whole or In part at any time at $11 per share taxes in 1945 as compared with $1,499,337 Or $2.51 per
and accrued dividends to date of redemption.

, ,.</ , /. cuaro in 1Q44 Ha fnrthpr fldripd'Transfer Agent—Commercial National Bank & Trust Co., NewYork.ne iuruier duueu.
"\v >/Registrar—Irving Trust Co., New York. >.v ' To date Eastern Air Lines is the only company in the air transport•V-

„„„„„„ „„ industry which has paid an excess profits tax. Had the companyCAPITALIZATION GIVING EFFECT TO PRESENT FINANCING been extempted from such tax in 1945, net earnings would haveCapital Stock 1 » i, Authorized Outstanding amounted to $8.20 per share compared with earnings of $5.70 pef
Preferred stock ($8 par).——.—. 100,000 shs. 50,000 shs. share before excess profits taxes in 1944.Common stock ($1 par). 300,000 shs. *150,000 Shs.

^ i f ,■ , Total revenues of $27,169,869 in 1945 represented a new peak
In addition 100,000 shares of common stock now being registered i in the company's history and compared with $18,806,266 in 1944,

with the SEC are reserved for issuance upon conversion of the pre- ./ an incI.ease of 44%. While total expenses increased to $18,878,570
ferred stock at the initial conversion price.

jn ^945 from $13,106,929 in the previous year, the operating expenseHISTORY & BUSINESS—Corporation was incorporated in New York Periq4?h°This ^iSir^reieats""thf p?e°v?out° vear's^reJmdJune 27, 1927 as the Doyle Machine & Tool Corp. to carry on the ^ ®°:688L in, 9 fS'I fZ !ar^r^^ni??Snl Smn^rnhiRbusiness conducted since 1919 by a partnership known as the Doyle- of being the lowest in the industry for car rs ope g co pWall Machine & Tool Co. On April 15, 1944 in effecting the change equipment.of name, a wholly owned subsidiary was organized in New York to Cash and government securities increased $4,497,217 to $22,901,983preserve the old name of Doyle Machine & Tool Corp. Such subsidiary as of Dec. 31, 19*5. Total current assets were $26,313,292, currentis inactive and transacts no business. # ;
. liabilities were $11,503,063, and net working capital was $14,810,229.Prior to 1939 the company specialized in the manufacture of high ^ review of the company's equipment program shows that the.precision machinery,. tools and parts according to specifications sub-

company now has 52 DC-3 passenger planes, two C-47 cargo planes,
mitted by its customers. Among its important customers were Amer-» and 20 C-54's which are being converted into 56 passenger DC-4's.
lean Can Co., American Locomotive Works (Diesel Engine Division), one of these is now flying on the company's routes while the remain-
Aviation & Manufacturing Corp. (Lycoming Division), Bendix Aviation

Jng will be delivered in the near future. The newest type of engines
Corp. (Scintilla Magneto Division), Carrier Corp., Corning Glass Works,/ have been purchased for this equipment. A fleet of high speed, 60-
Crucible Steel Co., Ford Motor Co., General Motors Corp. (Brown-Lipe-

passenger Lockheed Constellations is expected to be delivered lateChapin Division) and New Process Gear Corp.
In 1939 when the need for aircraft assumed great importance, thecompany commenced the manufacture and processing of parts for air¬planes and airplane engines while continuing to manufacture jigs andtools for Its own use, and for others.
War conditions resulted in radical and major changes in the natureand scope of operations and increased the volume of the company'soutput manyfold. From 1941 to V-J Day the company devoted sub¬stantially all of its activities to the manufacture and processing ofvarious parts for airplanes and airplane engines.
POSTWAR BUSINESS—During the war period the company wasalmost exclusively engaged in war production, primarily as a supplierto prime contractors, and its facilities and production were utilized tothat end with little sales promotion being necessary. Such sales pro¬motion as was required was handled by the company's executiveofficers. ■'

.

The company's management recognized that whenever the war endedand the production of war products was curtailed, the need for theproducts that the company manufactured would be substantially re¬duced and that It would again be subject to active competition in thesale of ita products. The company's management is unable to deter

this fall, while in 1947 the company will get a fleet of high speedMartin 202's for its medium and short segment traffic.
The directors have recommended to shareholders the increase ill

authorized capital stock from 1,000.000 to 5,000,000 shares and the
issuance to holders of common stock of four shares in lieu of each
share now held.

In October, 1945 operations under contract with the War Depart¬
ment were discontinued, thus ending over three years of domestic
and foreign operations into South America and Africa. Over 125,000
passengers and 60,000,000 pounds of cargo were carried in this
vital wartime transport service.

Captain Rickenbacker also reviewed the company's applications for
new routes now being considered by the Civil Aeronautics Board.
These include routes to Mexico, Cuba, Puerto Rico, Jamaica, Colombia,
and the Canal Zone in t*m Latin American case, and an extension
of the present routes of Eastern Air Lines to the Pacific Coast via
a Southern Transcontinental route not now receiving adequate air
service. Other routes being sought are to Kansas City from Memphis
and St. Louis, to Minneapolis-St. Paul from Chicago, to Montreal and
Quebec, Canada, from New York, a direct route between New- Orleans.

TYVinA oi • J,, t , ■ • . 1 • / . »v.0v»**v**w UAlOfMiC vu UWVCl" ^UCUCbj VaUaUa, 11 l/iu llCTT A vlftf M UMVVV *wv*¥V **V*Tbp nntPntfAi Tf fA «w ' lf" atW. it*- TJrewar customerss will, and Tampa-Miami, and various other extensions within the present
e potential customers of its postwar products* However; th£company;a? route pattern of the company in order better -to serve the many
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■cities which now are served by Eastern and those which by natural
community of interest should be on Eastern's route system, 1

INCOME STATEMENT FOR CALENDAR YEARS
Revenues:
Mail * —a*—f
■Passenger . —
Excess baggage

Express and freight —
Miscellaneous (net)

1945 1944
$2,444,493 $3,024,886
22,654,791 14,349,035

345,808 301,882
1,230,007 849,068
494,770 281,395

COMPARATIVE CONSOLIDATED INCOME STATEMENT
rTV-V . f0R, CALENDAR' YEARS/ '*'/• " •,

' -r ' ■ ••• k- '■ : • ■' •' "■ ' 1945 1944 x .

Operating revenues — ■ $63,801,247 $72,031,423
24,944,931 27,979,953
4,427,105 5,009,994
4,729,918 5,595,577
886,978 750,378

*3,937,945 ' *3,269,985
5,009,637 5,661,445

'■ Operation *—.%
Maintenance — —.

.'Depreciation • -—

Amortization of plant acquis, adjustments!---
,,;i Federal taxes on Income—!—————..—
Other taxes _——!!—————

$27,169,869 $18,806,266
,!**!V 18,140,511 12,301,791
—738,064 805,138

5,665,000 3,600,000
600,000 600.000,

Total revenues — iw- --!•*»
Operating expenses ———--
•Depreciation .—
jprov. for estimated Fed. exc. profits tax (net)
Prov, for estimated Fed. normal inc. taxes

Net profit $2'sg7'033
Dividends paid ——— 597,033
^Earnings per share (based on 597,160 shares

outstanding at Dec. 31, 1945• __ :—-—-
Hbrnings per share before Federal normal and

excess profits taxes —.Li——-------
Darnings per share after Fed. taxes if Eastern
Air Lines had been exempt from exc. profs, tax

$3.56

$13.88

$8.20

$1,499,337

$2.51

$9.54

$5.70

and Power Co., which, if retained, must dispose. of its gas and trans¬
portation business. To date the Supreme Court ,has' not .rendered. its
decision.
(2) On Sept. 10, 1945, the company filed a plan with the SEC under

Section 11(e) of the Act and subsequently filed certain amendmentsn'
tc that plan, the last one on Dec. 14, 1945. This plan is. not expectedV
to be carried out until after the decision of the Supreme Court and
then only if such decision is deemed by the directors to make it
necessary or advisable to proceed with the plan.. Part I of the plan, )
as amended, provides in brief as follows: .*.'•*'
(a) The issuance to the holder of each share of the company's com-''

lhon stock of a warrant to acquire one share of common stock of Gulf:;
States Utilities Co. (reclassified into the same number of shares as the
shares of Engineers common stock outstanding) at the rate of $11.50" , ;
per share, either through payment of cash or exchange , of Engineers///''•> Balance!^—-——.u.:*-.—--!—■!—!!————
preferred stock at the rate of $100 per share plus accrued dividends,■'■•.'/Intereston lon^-term, debt-.—
(b) The cash thus provided bv common stockholders together ' with ^her ^interest

cash on hand and a $3,000,000 bank loan, wiT provide• funds■ -for ■ the Amortization ^of discount and. expense—
payment to the preferred stockholders of an amount equal to $100 T»pecjai cnarges —-—-
per share plus accrued dividends, leaving ' for determination under1' /;>/>;//" 1 , co.
Part II of the plan the question as in whether or not aiiy additionalOi/'o". f ^ —£-$13,425,77$
amount is payable to such stockholders, • / v.• • :• Prefe.red div, requir. of subsidiary companies, ■ , .2,042,856 . .. 2,228,948

.. . ... L „■ i ^ : ' v , " ..Amount applicable to minority interests—17,074' 17,896
' (C) The distribution in nartiar. i.nilrin.tinn tn th#» >n»nmnn sfnpt-. .. • ■ - • r . . 1
holders of

Net operating revenues-
Other income - ( net ),w,—

—$19,864,733 $23,764,090
222,120 79,711

$19,642,612 $23,843,800
3,443,609 3,690,684

80,068
; 325,219
2,367,940

80,705
520,834

5,5u9,892

OPERATING AND TRAFFIC STATISTICS FOR CALENDAR YEARS
:• 1945 - • 1944 194115

Average cumber airplanes in oper- 24.8 38.6 .

17,417.074 ' 6,126,893
10,172,218 3,407,325
$3,024,886 $2,042,366 /;■

487,987 *82.648

ation per day—— r, n!?
Mail pounds carried———„v.!..,:-19.012,358
Mail pound miles flown; .{1,C00>_—- 10.861,720
Total mail revenue,— ——&— $2,444,493

%ISne!rmuX"SmSlilmMrn
$22,654,791 $14,349,035 $11,037,384

.Air express pounds carried-,--- 7,625,298 + 5,412,755 i,722,yua
Total air express revenue,—$1,230,007 ■ $849,068
Total revenue miles flown—1—.27,332,654 17,229,141
Revenue miles flown per day;* per//'

-

airplane .-— ———__!/'/
Hours flown per day per airplane,/
Revenue passenger load factor ..

Operating performance,—

distribution in partial Liuldatioh to the common stock-
Vsth of a share of El Paso Electric Co. common stock

(reclassified into a number Of shares equal to Vath. of the Engineers
common stock shares outstanding),'and —

(d) The dissolution-of Engineers within 60 <Ja'"'s !>"<»■ the warrants
are mailed to the stockholders. Following such dissolution. lionidatioh

Net income ——; $ll,365,844t$l 1,794,840

Nnt income exclud. the $2,820,389 tax reduct!— $11,365,844
?Extraordinary reduct. in Fed. taxes oh inc.— 5,160,350
Adjustment for minority intei*ests^_V——Cr8,454

would be completed within the period (namely,- three yean, except as Earnings bef. giv. effect-to ;tax* reductions,,,,;, . 6,213,948
mav be extended for disposition of litigation) provided bv the laws
of the State of Delaware upon final settlement of the U^bi'it'es of the
companv, including payment of ' bank borrowings, and . the final,
determination under Part n of the plan and payment, if nnv is
reaulred, of such additional amounts as may. be due to preferred

Dividends on pfd. stock of parent, company—2 2,119,092

Applic. to common stock of parent company -
Earned per share, based on 1,909,968 shares

$4,094,856
$2.14

$8,974,451
3,091,081

. Cr9,005

H5,892,375
2,175,888

$3,716,487
$1.95

>After extraordinary reductions of $7,528,290 in 1943 and $11,421,362

1,971
13.01
86.97

94.90

1,901
12.46

■86.22
94.19

X $377,427
19,841,436

■r::'V;' 1,410 :
.';■/. 9.36

54.04

'% '96.40

stockholders beyond $100 per share and accruqd. dividends.,-. Upon the1944. ;fof (i); those portions of premiums and expenses on,redemp-
dissolution of Engineers, the directors. ofv- Engineei's would become vis-1-= - -» •">« • ■ •

♦Last full year of peace-time operations./
BALANCE SHEET DEC. 31, 1945

trustees of the properties belonging to the company and Would con¬
tinue as such until the liquidation of Engineers has been completed,
subject to power in the trustees to fill vacancies whi^h mav occur/
Upon such final liquidation the company's common stockho'ders would
receive (heir pro rata portion of the common stock of Virginia Electric
and Power Co. I , " * • > - , •
Part. II of the plan requests the SEC" to "find, that It is fair and

equitable to pay to the company's preferred, .stockholders $100 'per'
share and - accrued dividends in complete liquidation of their stock "

ASSETS—Cash in banks and on band. $9,278,336: UniW;«tflt«".
ernment securities (at cost), $13,623,647; accounts receivaole, $3,411,-
309; other investments, .$110,502; .flying equipment, at .cost (after
reserves for depreciation of $4,320,067), $1,958,630; building and other ;;
equipment, at cost (after reserves for depreciation of, $1,112,388),
S700.701; spare parts and supplies, at cost, $258,946; prepaid rentals -,
of buildings and flying equipment, $1,341,403; prepaid insurance, $95,-^
723; other deferred charges, $12,273; total, $30,791,472. *
LIABILITIES—Trade accounts payable, $2,997,362; estimated pnw

vision for Federal income and excess profits taxes, $6,251,462; accrued 4
payrolls, $207,345; accrued taxes (other than Federal income), $91,570;
insurance and miscellaneous accruals, $142,381; air travel plan de¬
posits. less transportation purchased, $885,402; transportation Pur*
rhased not vet used or refunded. $927,542; reserve for overhaul of
flying equipment, $138,736; reserve for contingencies, $100,000; com¬
mon stock, (par value $1 each, 597,160 shares issued and outstand¬
ing at stated amount of $5 per share),, $2,985,800; capital .surplus//
$3,779,281; earned surplus, $12,284,592; total $30,791,472. -

- NOTES—At Dec. 31, 1945 the corporation had open purchase orders
; and contracts for the purchase in 1946 and 1947 of property and
/equipment amounting to -approximately $22,000,000->-not reflected in
above balance sheet, ' :
During the year ended Dec. 31, 1945 employees and officers exer* v

cised options, granted in . 1938, 1939 and 1940, to purchase common.,
stock of the company, as follows; 456 shares at $10 per share and
C,S6o shares at $32 per share. At Dec. 31, 1945 unissued shares of
common stock were reserved for similar options on 369 shares at
$10 per share and 1,402 shares at $32 per share.—V. 163, p. 1725. -

Eastern RacJng Association, Iuc. (Suffolk Downs)—
Shares to Be Sold at Public Auction-
By order of the United States District Court for the District of

Massachusetts, the Receivers of Aldred Investment Trust ivill offer at
public sale 14.991 shares of Eastern Racing Association, Inc.,;;which
is 50.27% of the outstanding stock. The sale will be made in whole
or in part and is subject to confirmation by the United States District
Court
i The sale will be held May ,1.. 1946, at 11 a. m. at the Copley-Plaza ;
Hotel, Boston, Mass,—^V. 162, p. 2640. r ■

; Elastic Stop Nut Corp. of America—Operating at Loss
—Sales Rising—New Vice-President— *
/ John R. Munn, President, told stockholders et the .annual meeting
held March 29 that although the company is still operating at a loss
before giving effect to year-end tax adjustments, monthly sales have
shown a progressive increase® and new applications are going forward

flCtorilyf ' rJ X ;'i * '''•'* t: ''
■ Vv "We have secured enough specific applications for , the use of our
products throughout American industry to Indicate to us that a profit¬
able volume of business can be obtained when industry can again
function fully and freely," he said - .
-,"We enter peacetime markets with no history of mass consumption,
this being the first time we have ever had production capacity sub-
jstantially beyond the needs of the aircraft industry, which has hitherto
(been our primary customer. We have to introduce the stop nut to
American industry by the slow but sound process of demonstrating its /
value through functional engineering tests and economic analyses.. The
breadth of the field which we have already been able to enter Is en¬
couraging, but our volume is still small."*: J :
.'Charles Heintz has been elected to the newly created office of Vice-
President in Charge of Sales. He was previously General Sales Man- '
ager.—V. 163, p. 1725. _ '

Electric Bond & Sha^e Co.—Preferred Dividends—
The directors on March 28 declared the regular quarterly dividends ;

of $1.05 on the $6 preferred stock and 87Vi cents on the $5 preferred/
stock (such stocks having been modified as to dividend rates and
otherwise as . of Nov. 23, 1945 in connection with a $30 per share >
capital distribution) for pavment Mev 1. 1°-16 the stockholders of ;
record at the close of business April 6, 1946.—V. 163, p. 778.

Elgin National Watch Co.—Stock Distribution— ?>
The stockholders on March S7 approved a split-up of the common

stock, par value $15, one additional share to be Issued to each holder1
of one share of the same class, of record at the close of business ®
March 27. ,• ■ ■ .■
This involved an increase in the number of authorized shares from

400,000 to 800,000 of the same par value. There is no other out-'
standing equity. Certificates for the additional shares were mailed (
April 1. ' " ':
The capital stock was quoted'"ex" the distribution of one additional -

share for each share of capital stock held, beginning April 3, 1946, on
the New York Curb Exchange. r ,
Expenditures of approximately $2,000,000 are to be made on fixed

assets during 1946, according to J. M. Biggins, Secretary and Treasurer,
—V. 163, p. 651. - ' • - • . . • . - ' / /

Engineers Public Service Co. (Inc.)—Annual Report-—
In reviewing the year's operations, D. C. Barnes, President, states:

, During the year 1945 two important events occurred with respect
to the company's status under the Public Utility Holding Company Act
of 1935, namely: . i
(l)The U. 8. Supreme Court heard oral argument by the company

and the SEC on Nov. 15 and 16, 1945, in connection with its review
of the decision of the U. S. Court of Appeals of the District of Co-'
lurabia,. which decision set aside certain orders of the SEC and"
remanded the company's case to the SEC for further proceedings.
These orders required Engineers to divest itself of ownership and
control within one year of all its subsidiaries except Virginia Electric

tioh of bonds ($2,367,940 In 1945; $2,091,177 in 1944) which are equiv¬
alent to resulting reduction in Federal taxes on income, and (2) loss,
on sale of transportation property ($3,418,715 in 1944) which because
of Write-downs in prior years is $2,820,388 less than the reduction in

, Federal taxes: resulting from such sale. • vZ
T vflncluding $2,820,389 of tax reduction, resulting from sale of trans¬
portation property* in excess of related book loss in 1944.--;

■ •;§Which are not offset by special charges include* in addition to the
$2,820,389 ; in 1944 referred to above, j amounts which result from
"deductions, in excess of depreciation at usual rates, allowable for tax

//but provides) in the event the SEC finds* that some, additional amount purposes as amortization of emergency facilities- but* not recognized
shall be payable, for the automatic amendment"of"this part so as/to In the acoounts since such facilities- are expected , to be employed
provide for such additional payment to all holders of preferred stock/ ",, throughout-their/ normal lift and not to replace existing facilities. -/•

//(including those who surrendered their preferred stock^it):'exchange'^Resulting from Amortization Of emergency facilities and excluding
/ as aforesaid), reserving to the companv the right to applv-'-lOr 'a*4-H ftv' 1S44. '"the $2,820,389 ttrx . reduction resulting - from, sale of trans-.
/review of anjt prder^;providing Toi* or requiring any adcHtional payment. <• portation- property in excess of book loss in 1944;- -•

, / Hearings were held before ah Examiner-of the SEC at various times attvv i-rivr*' n ^
during the period from Nov, 20,-1945 to Feb. 13, 1946, at which'; COMpARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 ,
time the record was closed, c.At these hearings the provision of, the **■: »ASSETS— ^ ~., " . - \ - u * / i >' 19^5 ^ 1944 '
plan providing for the payment of no more .-than $100 per share'and ' /, Flant^pnd^^ other^invCStments"s-r?'*' /-/' S V//-/
accrued dividends Was opposed by counsel for two groups of preferred Utility plant 263,273,6531
stockholders./; No date for oral argument before* the SEC has as vet .®v/' Other physical property, at -dost- or; written-*;'•■';/■■'®'-

/ been fixed and the time at which the SEC will take' action on the :down amounts, less reserve_--^_^.--/»J-v; 1.91T.518 ,v 1,923,221 -
plan cannot be anticipated. - - • ' ,* ' r ,* Investment in associated company, at costJ-'. - 63,295 69,150
In the Annual Report for 1944 the stockholders were advised of Special t^

several pales or contracts for the sale of securities and ^properties/-:/ /'" ■ banks and on hand*^-^,———u/ yx 14,039,115 15.242,529^
by the company and its subsidiaries since the divestment orders were:/*, S- Treasury'securities, at coat^^w^iv^^';'^101TOl,4M-f:10,2W,TO0-

/ Specialdeposits40,040 3,073,721-
VAccounts receivable from customers and -'mlsd/^/:''-'/

'sources,,;*less; reserves-,-—-—-ij.—- 4,798,912 : 4,577,498
/Materials and supplies, at cost or written-down <>;/; ; - r«

-

amounts,- less reserves-/.;-_-^^^-^r-.i^/w-j / 2,493-,491a' 2,650,178
7 Prepayments;' 282,004 213,275,
Excess profits tax postwar .refunds-—,-,®-*—i--. "•/: 1,207,173 ';* 1,551,998

following
issued by the SEC, Since the date of that • report the
transactions have been concluded:

March 31, 1945, Virginia Electric and Power Co. sold its re¬
maining transportation properties. (having previously sold its ? ^trans¬
portation properties in Richmond and Norfolk-. in December,/.1944)
for an aggregate price of $1,292,100, plus certain .adjustments, which
sale resulted te a net increase in consolidated surplus- of /approximately^ £or adjUstment of Fed. taxes on income
$563,000. " - - - ^ •» , »relating,to amort.,of emergencv facilities-^1
-On April 25, 1945, the company sold all of the securities; of Savannah;. Unamort.-debt ® disct/ and exp./ incl, tinamorfc."

f Electric and Power Co. owned by it, namely 5,500 shares of firstdisct,/«k ,exp, and" call prem, on refd, issues,
preferred or debenture stock, series A and 133,146 shares of common ./Capital stock expehse^V---^
stock, for a net consideration of $3,387,500./,; The company received* 5 Claims for refund4 of overpayment of Federal
a final dividend of $458,555 on the common stock just prior to sale., -taxes on income*—-

./ The .cost of these securities to the company was $3,165,965. < • ;f 1. Other deferred
On June 7, 1845, the company sold a?l of the securities of Missouri

2,405,760/ ,956,479

3,233,445
, 129,631.

1,505,455
* 325,840

3,783,413
663,886

% 147~873

r- Total 285,052,395 309,206,544
Service Co. (Northern Kansas Power Co. having been previously

// liquidated ViitorMissouri Sei'vice/ Co.)Vpwned by^ thg^/eompahy, namely . . liabilities—
$635,000 Of first mortgage bonds, series A, 6%, due July 1. . 1953 'Preferred stock ' ' 39 245 500 39 245 500
and ;7;5Q0t/8h^ref>bf r comraoiy;/$tock/ total ;consideratidh/Vof;cnmmnn stock : I'gog'afia
5832,949. The cost of .these.securities to the. company was $1,094,119*- SS?aty companfeir ' '
On Feb. 28, 1946, the company sold 15,000 shares of capital stock Preferred stock - 1— 42,447,100 44,833,400

ojf Western Pubiic Service Co. for the sum of $843,000 In cash, Premium and diSct. op pld. stock- :—-* 340,620 : 341,663
./ subject to certain adjustments to said date, and received iron) Western) Long-term debt: , - ' * 'v*
Public Sendee Co. on that date the .principal amount and accrued * . Contract payments - * 81,812 645,774
interest on its $508,800 note payable. The total proceeds Inclusive ' - . Subsidiary compahies:' v : w v >,' - . " ' 4

■4 of adjustments -iunounted^Approximately.*-:$1,400,000. The company l *' -;; . Bonds * 92,800.000,104,686,000
received a final dividend of $128,000 on the capital stock immediately „ 1 Notes payable 3,900,OOOHL1,892,698
prior to the sale/; The cost of the securities to the company was ,; Bonds due within one vear-*—. - ' 1 '.000'
$1,742,000. . / ^ Notes payable, due within one year --------- 2,580.000 -2,437,386

'

:The only remaining'.subsidiaries of Engineers'are the-tiiree com- Accounts payable ——— 2,367,337 2,226,324
. panies referred to in the plan,.-namely. El Paso Electric Co., Gulf Customers deposits 1,133,934 1,374,833
States Utilities Co- and Virginia Electric $s Power Co. ... , " , Taxes accrued 4,649,800 5,747,522

; /: accrued * —,———-———. 944,864 1,274,174*
COMPARATIVE INCOME STATEMENT (COMPANY ONLY) Other current liabilities—. - 255,478 / ■ 191,785

• Ca'.endar Years— - • 1945 1944 4 Unamortized premium less expense on bonds*- 1,305,569 ' 1,785,940
/Revenue from subsidiary companies: * * *• ■ customers* .advances for .construction—» 659,384. 891,208

, Common dividends — - —: $5,599,315 .'$3,821,950 ' Other deferred credits V ——- . 335,395 282,450.
Preferred dividends ,4,499'' Depreciation reserve w—— — 34,463*141 34,993,706

//• Interest-—note - —— 25,440 25,440 Reserve amtsfih excess of. ortg. .cost of i^til, pit. . -v;. /7i947,07$;;
. Revenue from miscellaneous investments — 534,155 107,280 Res. for amort, of plant acquis, adjusts , 3,565,681 » 2,585,329
! ■ Miscellaneous revenue — - 34,728 20,131 Reserve for injury and- damage claims- - 338/462 v;^ :7*0,259
/;;/;■>.//;■/,:/;/////i/p-//"' »• • . for taxes on .income of prior yearsj— '" 908,435 1,683,642

Total-— £ $6,193,637- $3,979,299 " Other reserves I 753,818 641,459
/ Expenses 1 —— 325,754 ' 250,001 Parent company!t res.;Jfor^^ deprec. in value of
Federal income taxes — 336,853 , investments;< In. subsidiaries 3,160,760 4,394,705
Other taxes 1— 49,309 17,962 Minority interests in common capital stocks and ; >1.. , /.. surplus/of:.;aubsldiary*:companiesi-il/^--/i*/i-iiv/;'/'l'^'68f52I/ 81,756
Balance - 1 $5,48l;721 $3,711,336* Capital surplus ---—---—v—19.819,888 18,843,979'

268 Earned surplus — 27,018,931 17,359,009
Interest ■'—:

$5,481,721* $3,711,068•Balance - for dividends and surplus—-——

Earned surplus at beginning of year—1
Balance for year, as above___—
Net profit on disposition of invest, in subs.——

'Total surplus 'J——_J--/$10,705,'496 $7,178,437.
Preferred dividends declared—£2,119,092 ./ 2,175,688.

5,002,548 3,480,525
5,481,721 .3,711,068
221.227 . .13,137

^//Total'''i---:
—V. 163, p. 1027.

285,052,395 309,206,544

-/■■■$8,586,404/
$1,76

$5,002,548
Earned surplus at end of year_^-—

Earned per common share——
COMPARATIVE BALANCE SHEET, DEC/ 31

'"ASSETS— . /• /;• ' - ■ /■ ./1945 * ■* v'.1944 . *®4*/:y •*" ... . ,
Total investments $52,903,237,;$65;926,9S6<f.'Jt»®®fM^fJ i
Special fund—'

Equity Corp.—Annual Report— • "
Net assets were equivalent4 to approximately- the amounts ■ shown*

below • for- the • respective securities of the corporation as of Dec.
31: .1946: .$12,719.86 per $1,000 debenture and,/after deducting the
principal amount of the debentures; $140.29 per share convertible
preierred;stock/and, after-deducting preference in^^liquidation of $50

'//-$0.80 /- per ^sliare^ an^l accrued dividends tyid $3.13 per® common -stock. .
."//';/•'* .//V"-f"';* ' ""'"••INCOME' ACCOUNT FOR CALENDAR YEARS

Cash in banks and on hand
U. S. Treasury securities, at cost/1— -LC—:i_i—
Accounts; interest and dividends receivable—i-
Excess profits tax post-war .refunds—
Deferred debits - —

92,000
5,951,629
7,150,000

'

/ 7,017
• 12,454
260,595

earned on bonds
Miscellaneouc„income-92,000-

3,762,239
2.200,000 '.1'/ , . :'v

12 658- Total income.*.——/,
. ; Wo-iq ..V Opeiating expenses—

' '
_ - --T Tw+oknnf ' A« - •

12,205

Total
LIABILITIES—

-Preferred stock
Common stock *1 —

Long-term contract payments—
Accounts payable ——— ———-.—-i—-
Taxes accrued - ■—— —

Other current liabilities-/ —i—1;
Deferred credits — —

Reserve for taxes on Income of prior years
Capital surplus .' - —1/_
Famed surplus ". -

*_ $66,376,932 ■$62,019,329

$39,245,500, $39,245,500
— 1,90.9,968 1,909,968
——'1: 81,812
——_ ' 7,413

347,345

Interest on debentures!
Int. qn/barik. indebted-
Taxes refundable to -de¬
benture holders, and
taxes paid at source

Provision for taxes..—.

1945

$245,478
12,738

$258,216
109 028

105.625

2 309

11,986

1944

$326,441
11,649

$338,090
92,216
122,500

3.363

14,728

1943

$334,666 !
16,366

> 15,604

$386,636
'*-.- 80,005
147,708

161

4,485
♦24,789

1942

$383,931
•'•/> 26,784

$413,71S
68,581 s
160,625, j

846
. / ■ ' < V

2,334
8,357

25,000
15,450

16,158,041
8,586,404

645,774
1,741
10,299
4,501

"• fExcess of inc. over
expenses —

Pfd. divs. out of surpius

13,958.
15,185,041
5,002,548

Total —— $66,376,932 $62,019,329"

$29,266 $105,283 $129,487 $172,972;
531,884 .586,212 600,424 300,081

♦Includes $12,100 provision for Federal income taxes, tWithout;
giving effect.to results of security transactions,(amounting to $581,113
in 1945 and $29,569 ill 1944). v

,r* BALANCE SHEET, DEC, 31,1945. r-
ASSETS—-Cash in .bank and on hand, $370,896; accounts and divl"
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dends receivable and interest accrued, $14,927; investments, in U., S.
;. Government securities, at market quotations, $1,923,375; generals
marekt securities, at market quotations, $1,819,725; investments , in r
securities of subsidiary companies, at net underlying asset amounts, J'
$23,824,369; total, $27,953,292. •*

r
. LIABILITIES—Accounts payable, accrued expenses and taxes, $38,-942; accrued interest on debentures outstanding; $43,750; reserve forFederal income taxes, $158,000 5%' gold debentures.; issued by * Amer- ,. ..

.
.ican, British & Continental Corp., due Feb! 1, 1953, $2,100,000; reserve n. Admin., sell, and general expensesfor Federal income taxes on unrealized appreciation of Eeco, Inc.,";, ;"

tJ.'S.,Government securities and general market securities, $1,003,000;
capital stock, $654,561; surplus, $8,276,821;* unrealized appreciation,
$3,206,295; excess of amount at which investment in American General., . .. .

^ Corp, is carried, $12,473,922-total, $27,953,292.—'V. 163, p. 309.- •„
on

Freeport Sulphur Co.—Annual Jteport— V
, COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS

J,!'-. ,' .<'!■■■ \ ')' : £ 1945. 1 1944 ' ■, 1943 •Gross
$21,769,202 $18,788,257 $17,244,838Freight and handling™.™ 829,368 ' 783,806 - 689,447Cost of goods sold-—a_v 14,188,390' 12,620,030 11,569,487
1,199,451 1,107,848 999,022

Net profit, on sales_^-J.*-2^^-_-2:
,. Other income' (net LLl »

$5,551,993
> 350,075

$4,276,573
- 81,015

C Eureka Williams Corp.—Exchange Ruling— . ' " :
The New York Stock Exchange directs that beginning April 12, 1946, '*

1 deliveries in settlement of Exchange contracts' in common stock maybe made only v^ith certificates* stamped to indicate the change, in >i name or new certificates, of Eureka Williams Corp. The common- stock of Eureka Vacuum Cleaner Co. had been deliverable against -
, sales of common stock of .the new.commpany.—V. 163, p. ,309. \

•

(The) Fair, Chicago—To Redeem 6% Preferred Stock
The directors on March 28 called for redemption on May 15,i next, all of the Outstanding shares of .6% preferred stock at $105 ;<

per share and dividends/ The usual quarterly-dividend of $1.50 per

Prospecting, research and conting.^.
Fed. and State income and Fed.
■ ' capital stock taxes—
'Federal excess profits tax—-j——-

Net. income—:—!j
Proportion of net income of Cuban-
American Manganese Corp. and*
sub. applicable to stock held by
Freeport Sulphur Co.—,

$5,902,063 $4,357,588
• <• \ \ ... t<

1,000"000 700,008

686,008
1,314,000

611,000
^O.OOO

$3,986,882
72,776

1,1 i" I", -t- ,

$4,059,658
167,125

- 750,000

596,000
*289,00O

the loan outstanding under the credit agreement will be repaid whensettlement of such claims „is made by the Government,
PURPOSE—7-Net proceeds to be received by the company will boadded to the general funds of the company and. will be, used in

conjunction with other available funds of the company for furtherplant improvement and expansion.-
, * , . *

STATEMENT OF INCOME, YEARS ENDED NOV. 30
1945 1944 1943

Gross sales; less returns and allows. $67,896,597 $86,957,292 $78,480,373'

.aU. " . crt em hrki on ita ICS in nnrt S1 1
Cost of sales--—— 62,552,731
Selling, general and ndmm, exps. 2,394,373

Net profit from operations—,
Other income .-J—,:.v™——

80.310,355

1,951,831
72,990,511
.1,388,780

$2,902,068 $2,207,588 $2,257,533

v 447,722 h 351,121. 225,932 I

Total income' :.™™_ —

Other expenses —-
—...

Normal income and surtax——
Excess profits tax (net of postwar
refuhd)

r——

t '
.. •

Net income i—
Dividends paid
—V. 163, p, 1726. • *.- : r i;

$2,949,489 84,695.103 $4,101,083
, " 449,172 666,463 688,310

$3,398,661 $5,361,569 $4,789,392
265.014 225,256 230,655
253,178 , 253,009 251,173

2,028,586 3,466,497 3,062,319

$851,883 $1,416,797 $1,245,240
215,325 215,325 215,325

k share was also declared jon the 6% preferred stock,, payable May ;

$3,349,798 $2,558,709
-1,700,008 1,600,008
'■?)l $4.10 v$3.28

1 to holders of record April 15.—V. 162, p. 1639.: -- -r f. . -ay { - "After deducting $60,000 debt: retirement credit and $33f60O post*

war; refund credit dri" 1944 and $32,000 debt retirement-credit in 1943..

$?'Sninn Geheral Bottlers, Inc.—Annual Report—Redeems Pre-'

$3.io in ferred Stock—Resumes Common Dividends—

; '• Netincomew-4r'—
Dividends>:J.
Earnings- pert sha

? A. Hardgrave, President and Treasurer, on Feb. 12 said in part: ,

For the year ended Dee. 31, 1945, consolidated net income after ail
l charges including -Federal income taxes amounted to $184,942 or 95
cents per share on the 194,927 common shares outstanding on Dec. 31,
1945. For the previous year the net income, after Federal taxes but

^43 t before preferred stock dividends, amounted to 88 cents per share on
'ooo 4 110.390 shares of common stock outstanding on Dec. 31, 1944. / *
^466 * Effective March 5, 1945, the company acquired the Pepsi-Cola Bot-... —

^
. ,,080 ti tling Co., of Kansas City and the Pepsi-Cola Bottling Co., of Deaf Supplies/: _1 —.J * 1,238,715 ii,288,823 - Moines, Inc., through the merger of Peerless Bottlers, Inc., into Generallii'&J. .4,245,981 4,307,549 Bottlers, Inc. The merger of the two companies was approved at theassets, at cost fnet)--n n.62 77a • . ? nao 7.: annual meeting of the stockholders of General Bottlers, Inc., and-ft- ce royalties, prospecting, 1,139,918 1,482,303 r : special meeting of the stockholders of Peerless Bottlers, Inc., held Feb.

and all facilities are now being devoted to the production of
,*Vy 7,,',„ ^ 27," 1945. Of all outstanding stock of General Bottlers, Inc., 72.38%

mercial trucks. , - - ' Jv -
4 - t , j Total

— JL- 'Sj I ,lw $32,157,9^8$29,775,994 voted in favor of the merger. No negative votes were recorded. The
'

LIABILITIES * ' '' " " *' ' - merger was effected by the exchange of 46.000 common shares of Gen-^aEie and accrued expenses Lw t $945,751 - $683,168 r< e-ral Bottlers,-Inc;,* for the 113,000 outstanding shares of Peerless Bot-royalties payable—.™ S 1,642^363 2,114',334

V !j .V 'J . • v.'v 7' v; :<i . ■ ; /■ •• ,• . .-y-..v-"-'- "i" J}1. ^ .KiV,1/ , ' "'7; .DUl/l/UCO,:,; Reduction In the company's net sales dhrihg the'year was due to the ' f investments -
'

cancellation 'of approximately $21,000,008 in -unfilled war1 orders ohu:;Fixed assets, atV-J Day; -All War materials have been rejtnoved from the firm's plants i-< Advance royalti

Federal and* other taxes.
> Notes -payable, -due Dec. -31, 1946_-_:

r . ..(The) Flintkote Co.—Constructing7Additional Faeili- ; Reserve for contingencies-^:—^^^.4.-^-4 71,508,874: 1,264:349Lies-r—New- Vice-President Elected—Director Returns-^- "N ^T^,,l^ (par 'a.ooo-ooo ' 8.000,000

,___ - 3,008,871 •' 1,953,824
w.'i-: 350,000

rrt- "4 T,461,718 1,461,718
! .15,598,391 13,948,601.
i—y ;,r v.

acordtng , Total
$32,J57,968 $29,775,994 ; ..real .estate and, construct aying .the r 162, p. 2391.

^ , all production equipment tlj . - r* , * - , -
. + , , > "

. 9*nd leased to the Pepsi-C(eht and ' IPnhpl-f) RaIf* Ca' -tnA Tri PwWon/I "TT«?+ . ~ fin TIpa -li 10AS. .fh« aai

i ties—New Vice-President Elected—Director Returns^-
.The company Is at present enjoying an unprecedented demand for. ^ Earned"- surplusli-l-— ^.1'

Its varied lines of building materials, products for industrial mainte- :l',$-v;*-™ ••nance and new construction and paper boxes and containers;. ac.cord£ngL

to an announcement made by I. J. Harvey, Jr., President, followingannual meeting of stockholders in Boston on March 27.^,* .

n7;"Our accelerated program of product research and development and t;" ' (Robert) Gair Co^TnC.—^To Expand Unitplant expansion and modernization, now under way, representing- a V ^ r,* 5-. ^ .. x . ,

f contemplated Outlay of) approximately $10,800,000, including the erec- ;
« fl® ! o -andrPfesident, on* Aprih 1,V tion of a $1,080,000 laboratory at Morristown, N. J.,' will help US meet , wafni t. «pe ^ar<t Gon>-.: a subsidiary; in ^which

*nd niant ax • e?ietci5ed
1

Continuing, Mr. Harvey explained that the research and plant ex- < port Wentworth* on t*the Savannah River7, pension program is expected to provide "a sizable increase in Iobs^in (■ Mich it will efect a; sulphate "pulp and pa
♦ the post-war years over those available before'Pearl Harbor" when ap- > possible;."*',",! ' •, -'"X ;. -M . .
f proximately"4,000 workers were employed . by the company in- the "7 ThA nai. artt1 - \ > 7,' . .

tJnited States and Canada **-,■. ■■ v .7 T"e Qair and Fort Wayne companies have* invested $12,000,000 in
«jniteq otates ana .t/apaa^u x -...r *\ ■ *■':

, y Southern Paperboard Corp. of which approximately $9 000 000 is to

'
, 'New facilities for the manufacture of asphalt tile are being operated

. be. expended for the mill and equipment which will''have a daily
af Los Angeles and Morristown and added facilities are being built, at incapacity of 450 - tons,* or about 135 000 tons'of container board

-New Orleans and Toronto^:Distribution of these products is meide V year; all of which "will be converted into shipit through the wholly-owned subsidiaries, the Tile-Tex Co. and the
. fabricating plants-of "the two companies in theFlintkote Co. of Canada,;

Tlie Southern Paperboard Corp. has organized ai New facilities fof the manufacture -of liquid products are^ing con- i.,sidiary, iGair^Woodlands Corp., with a paid-in captal of $2,000,000,

Savannah, r, Ga., on
mill as soon.as

atruoted at Chicago Heights, Morristown and Toronto, and for the

. tiers, or a ratio of 214 to 1.
t>.! :Upon completion of the merger as of March 5, 1945, this companyowned operating franchised subsidiaries as follows: The Pepsi-Cola
Bottling Co., of Chicago,-Spring Field Bottlers, Inc. (Pepsi-Cola), Pep¬si-Cola Bottling Co., of Kansas City, and Pepsi-Cola Bottling Co., ofDes M6ines, Inc. ^•• * -;:7

;!.r" The Des. Moines subsidiary was unable to renew its plant buildinglease expiring April !l, 1846, and it was-deemed necessary to acquire
modern bottling plant, -- The new plant and

therein will be owned by the parent company
Cola Bottling Co. of Des Moines, Inc. : • ;

On Dec," 21,; 1945, the company entered into a contract providing forthe purchase, subject to audit, appraisal, and legal investigation, of theSun Ripe'Products Co., of Chicago. In' January, 1946,-final negotia¬tions were concluded and the business was acquired as of Jan. 2, 1946,at a total cost, including the building occupied, slightly in excess of$179,000. Approximately 40% of the total cost is represented by cashand-sound current assets.> This- subsidiary is engaged in the process¬ing and bottling of fruit juice. No sugar is used in the processing;?
During the year 1945 additional shares of common stock were issuedfor the following purposes: '

_

In exchange for Peerless Bot'.lers, Inc.,, outstanding stock
rd per . uP°n conv* of 48,172% out of a ttl. of 49,512% shares
at' fche"-r*- of outstanding cony. prefv>'stock of Gen., Bottlers, Inc..• Total

,

id sub- f ' On -Oct.' 26,-1945/ the, board of directors'authorized the redemptionas of the close of business Dec. 1, 1945, of all outstanding shares of

46,000 shs.

38,538 shs.
84,530

_

which will carry on' all the woodl and *lan&7operations incident'" t'o *: the company's preferred stock at a call price of $11 per share plus
manufacture of additional rubber products at Morristown. The Com- m jogging the mill. T.* W. Earle, who has been associated with the Gair
pany anticipates, Mr. Harvey stated, that "'its wholly-owned subsidi-:,?;,organization for. the past year, acquiring woodlands * is President "of

pilvivlyt«vvO| iui» JTltl* VCjf iJvavvVtj ulicty Jvo, W UUMj y n uP\» quwo*u4 ■ '

aries, Flintkote Mines Limited and The Flintkote Company (Nfld.) *
limited, respectively, will shortly be operating the mining and [millingfacilities being constructed on-the asbestos property at'Thetford Mines,
Quebec, Canada, and the wood-preserving plant at Clarenville, New- 5
ioundland.v-

A*t a meeting of the board of directors, following the'annual meset-

dividends accrued to the reaemption date. Of the total outstandingpreferred, only 1,340 shares were submitted* for redemntion.- This re¬quired the utilization of treasury funds amounting to $14,740 to retirethese shares. >. 7,
.

ds Corp.—V. 163, p. 1282. „ V ■ , y -

. . ,

. , ,alvlll Manufacturing Coro-lStcelr'ftffatWI MpntiAn As no dividends had been paid on the common stock since February,Uraif'TrtQdQ^ Atii^ceTm^ ArTiiv f ^ - 5 m u 42, the-dijectofs believed that the cash position of the company;jus-
WRB Hiadc in OUT .issue Of Apfil 1 of the offering'.iMarch, ? tified the declaring of a diviaend on the common stock amounting to26 by Hickey & Go, - (Inc,) ©f 200,00# shares of common ' 2° cents per share payable Dec.' 15 to stockholders of record as of

share for each share* presently owned and at a price of $18.35 pershare. Warrants evidencing stockholders' preemptive rights expired
Selling, distrib. and adm. expenses

Nefe profit On sales

; .' Joseph A. Thomas, partner Of Lehman Brothers, investment bankers, Of .the 80^)00 shares, ot oommon. stock being-sold by the company, ' • .

'--formerly a fhember of the board of directors, who has been serving * 33,421 were first offered to- existing stockholders who did not waive ' Net sales
; .as a Commander on active duty in the United States Navy until ;7, their preemptive rights to acquire, said-shares^ at'a ratio of one-ninth ' Cost of goods sold__._:_ ™

;• recently, was reelected a member 6f the board of directors and of the •
----- —

'

executive corhmittee.-rV, 163, p. 1565, ' ' . ,
, :f ' ' ; - ; , : ^ " at* 3 p. m. cST'on April *5

7 Firestone Tire & Rubber Co.—Partial Redemption— * '

continentalJ The company has called for redemption on May 1, 1946, through - _

™TA-1* operation of the sinking fund, $1,375,000 of 20-year 3% debentures due the^ommon stock on the New York Stodr-Exchange
May I, 1961, at 100% and interest. Payment will: be made* at theofv

^ ) net income of subsidiary-!,--™
i -fice of J. P. Morgan & Co.,"Incorporated, 23 Wall St.; New York, N. Y"., HISTORY AND BUSINESS—Company was incorporated -in Illinois - interest _ J_
(, or at The Cleveland Trust Co.. Cleveland, Ohio.—V; 163, p. 191, .: ■ Sept. 25, 1928, and; in October,*71^0 acquired the business of manu- > Misceilanebus income (^lwgeT^
i' , , : : < i : . ... « •. a

facturing.battery eliminators; which; had been started by .the incorpo- 7 pr0v for Fed taxes on )nr ;«I )"JiFirth CarpeiCo;, NewJVorfe, N.X—Registers" i-—®"rat"^s «» > that tasme^:BxceSS ' *»*
- Company On March 29 filed with the SEC 125,000 shares5
Stock (ho pari., of which -33,438 shares are being sold by l . .. .. .

. ......

*

61,150 by Harold E. Wadely, President, and 30,414 by Graham*Hunter, During the early part of 1930,. the company engineered and de-

1945 - „ .1944 , 7; 1943 '
$4,209,399 $2,898,491 $2,969,775
3,111,114 2,320.739 2,408,709
778,027 • 441,815 . 363,070

& Co. Proceeds will bte used to finance inventories,; accounts receivable,
general working capital. . 7 - ;r,\. \

t

Preferred dividends —
Common dividends --ll::i!^---__-!_

; a-radio-receiving set for use in automobiles. This" set is sold under
t the,; trade name "Motorola," i lt was improved from time * to time
•• as advances were made' in the-science of radio'and during the follow- r ,' r\ "7 . .s ing .years the -volume of ?sales continuously increased and the produc- 7 Balance at end of year

$320,258
, 32,049

$135,937
, 25,709 ,

: $197,988

■fj. 22,719
;M; $352,307 $161,646 $220,707

, 159
204

*977399
69,603 u

7 2.860
2,725 -
642

, 58,350 >

•V" hV^; ^ . ■ -J

2,860

-v. 1,780
:: 67,400

29,1.60

p $184,942 :!
. 491,681 U

$97,069 i
421,846

$119,501
329,593

.; $676,623 ;
. 20.580

. 38.982

-1- ;rr

$518,915
27,234

$449,094
i. 27,248

S-

$491,681,
$0.88 ■:

$421,846
$0J4

the public isr $5 per share.—V. 163, p. 192.

Foster Wheeler Corp—Changes in Personnel^..,; amplltude modulatlon . and frequency modulation two-way radio com-The directors have elected H. 8s Brown as Chairman of the board. *>'kv*r«*«rme- . itcA--<n-'-TVAiiA& ovivr* m*#* ■ ■ n»;(n» '^4

ttali TnkiiPPA f«« V C(aaL 7"f ing ^.years the-voiunre of'sales continuously increased and the prodUc- v Balance at end of year ———... $617,061

r leining-Hdii lODdtto lw„ mt, r lies otoc.it
tion facilities, of the company -were expanded.* ■ : > * ">.: ^ 1 . Earnings jper common $hare ,

. $0.95.
Company on April 1 (by letter of notification) filed with the SEC 74';; In. 1936 -the company designed and developed and in the. following ? ;v -w^nvct ' w ' •

, .

20,000 shares of common Stock (par $1), The sale is for benefit,of ;? year started the rhanufacture and sale of radio- receiving sets for-use *includes tne results of operations of
S. C. Korn, Floyd D. Cerf Co. is underwriter; and the offering price,to ^ "in the'home. v This* was-developed into* a "full "line of-such radios, !'r ^ It 1 £3
*ho ntrhiiA i« n«r shnrfi —V, ifii ft iqo < -a 7'7 - • ; including portable .radios, combination radio^phOnograpfi' setsV'wireless 1!» ?'8 Inc , the subsidiaries ofrecord players,-and record making apparatus-, all of which: are also with that comPany. *>*-.sold .under the trade name "Motorola.", Company .also -manufactures •,* :^e period-.ftom^Mfcreb 1 4a L/ee. 31r 1945.

.
amplitude modulation, and frequency modulation two-way radio com- 7'* "For the year 1944 the above statement has been revised as to the

. municartion'systems for use"In "police and similar work. During the •' prior years'; taxes refundable due to carry-backs of excess profits tax
to succeed his brother, the late J. J. Brown, Mr. Brown will con- ,, war the company was one of the leading producers of frequency ' credits,v-.:?lL7 '7

. \ . .

tinue as President of-'the-corporation in addition to his new post. . modulation communication equipment for government and emergency r " " ^wfinTTni-rfn -oat SWap -« 4A,_ "
David McCulloch, Executive Vice-President, was named Chairman'of use. - ; r ' • • • "

. ? ■ * ' CONSOLIDATED BALANCE SHEET *, DEC. 31, 1945
the exeCutiVe committee to succeed H. 8. Brown^V. 163, p. 1726. ) -in 1941, the-last-prejwar*-year,-the-company's total volume of radio r'- 'ASSETS-^Casli oh hand a!nd in banks, f618,460; ,U. S. Treasury ex-

-

(• V; v sales was constituted approximately as follows: ..autd radio—60';7, ' ce^s Profits tax refund bonds (face value), $27,005; receivables, $48,107;
„ v

*m U '"•«#" ■*-!•J"'""'4s 1 f home radio—28%; parts and * accessories—7%;-and cCmmunication r refund receivable on 1942 excess profits tax, $12,258; inventories (al
Fruehauf Trailer Co.—New Financing Proposed—* J. equipment—5*.• / • / * - : — --o 7 cost), $201,522; advance payments on purchases of coolers, $16,315;
A Special'meeting or stockholders has been called for April o Ho -V^7 Beginning with 1942 - more-and more of the company's "produciipn t earnest money deposit on acquisition of Sm> Ripe products Co.. $5,000;

- -
... .....

capacity was devoted-to the^-manufacture of equipment for various earnest naoney deposit on purchase of land., $1,000; .property, plant anaagencies of the United States Government and in May; 1942, the ~
production 'Of radio receiving sets for civilian use was

consider and take action with respect to the decrease of the authorized .

capital stock of the company by the elimination therefrom' of 75,000
shares of 4%% cumulative convertible preferred stock, par $100, j.»11 of which were redeemed on- Dec. 27, 1945, or prior thereto had ,been converted into common stock of the company. The meeting is .?also called to consider and take action with respect to the increase
of the authorized capital stock of the company by the addition thereto

rof 125,000 shares of new cumulative preferred stock, par $100. Therate of dividends _to be • paid upon • the -new preferred stock, .it is .

presently contemplated, will not exceed $4.25 per share per annum.
if the proposed amendments of the articles of incorporation are

authorized and consummated the authorized capital stock of the com-
pany would then consist of 125,000 shares of preferred stock, par $100,

tnone of which would then be outstanding, and-1,500,000 shares of .

common stock, par $1, of which 1,191,742.224 shares would be issued
and outstanding, including 776.224 shares of common stock reserved *
as of Dec, 31, .1945,. for issue upon surrender of outstanding scrip ,certificates. ; :
* If the proposed increase in authorized capital stock is authorizedft is proposed to sell as promptly as possible the 125,000 shares of ,preferred stock.—See also V. 163, p; 1726.

stopped
entirely. From that-time on until September of 1945, the companywas engaged-almostr entirely in production of ,.radio and electronic
equipment and devices for war use. L . ;

- ? CAPITALIZATION-1—On Dec.: *15,f 1945,- - a "split" or reclassification
of the outstanding shares of common stock on a two-for-one basis
was effected by means of a 100% stock dividend. The capitalizationof the company, as adjusted, as of Nov. 30, 1945, to reflect .said
stock "split" and the issuance by the company of the 80,000 additional
shares is as follows:

••

Authorized OutstandingCommon stock ($3 par) 1,000,000 shS. *797,750 shs.♦Exclusive of 2,250 treasury shares. * . ; . *-
Company' was on Nov. 30r 1945, indebted to certain banks in the

sum of $8,050,000 under a revolving bank credit agreement (a Regu¬lation VT loan) which money was borrowed for the purpose of
financing prosecution of war production contracts, all of which havebeen terminated. Termination claime under such terminated w^r
production contracts exceed the amount owed by the compahy and

equipment (at cost, less depreciation), $1,317,093; goodwill and fran¬chises, $1; prepaid expenses, $60,947; total. $2,307,708. '. 7,
LIABILITIES:—Accounts payable, $58 050; federal taxes on income

S- Treas. tax notes acceptablbe in payment of$103,78o). $54,891; other taxes accrued. $27,703; accrued salaries andwages, $7,808; advance collections on sales of coolers, $18,872; cus¬tomers' deposits on bottles and cases, $1^0,166; common capital stock *p^!^i ^194.927! paid-in surplus.,?) 138,230; earned surplus, $617,-061. Total; $2,308,708.—V. 161, p. 985.

General Electric Co.—No. of Stockholders a Record-
company has announced that its stockholders, as of March 15, had*

soared to an all-time high of 243.233.
W. W. Trench, Secretary, said tne.total shows a gain of approxi-*

rpately 7,500 in the number of stockholders on record a year ago.The 243,233 stockholders, who will receive their quarterly dividend; of April 25. also represent an increase of 1.395 stockholders over thetotal announced lor the previous quarter; Mr. Trench-said.—V. 163,*

P. 1426.
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General Instrument Corp.—New V.-P. of Unit—
: B. P. Valliere has been elected Vice-President in charge of operations
of the P W Sickles Co. of Chicopee, Mass*, a wholly-owned subsidiary.
He has been Identified with the radio Industry for the past 20 years.—
v. 163, p.-1726. . \ ■' ; 7;

General Motors Corp.—Annual Report—
General Motors' aggregate production of rwar ™ a* 72^789 41?

inception of the defense program through 1945 came to $12,321,789,412
an amount approximating total sales for the nine prewar years 1933
through 1941. it is revealed by Alfred P. Sloan, /r:: fnhaj^ooo°stSk-
in his annual report to the corporation's more than 425,000 stock¬
holders. '• ' '• 'TV'/" ' 'j;Z
rim-intr thp four war vears 1942-1945 General Motors sales averaged

$3 359 212 255 per year. Income from all its manufacturing business
in"the four war years, after providing for income, and excess profits
taxes, averaged only 4.1% of General Motors net sales,
* "While the annual sales volume during the war period exceeded
any achieved in the past," Mr.' Sloan told the stockholders, other
factors in the business underwent changes which, in normal periods,
would be considered at variance with, established relationships.
Specifically profits before taxes in relation to volume were at a level
lower than'in any except the deepest depression years. This resulted
directly from the wartime pricing and profit limitation policy adopted
by General Motors early in 1942 at the very outset of the war produc¬
tion program, , in advance of the enactment of the, renegotiation law.
This GM policy, formulated as a result of careful consideration of the
national interest and the equities of all involved, produced important
savings to the nation's taxpayers. These were effected through the
continuous development and application of those same principles of
efficient production which, year after year; have given buyers of Gen¬
eral Motors products the best obtainable value for their money.
"General Motors' 1945 operations followed the national pattern,"

Mr Sloan further declared: "(1) full war production up to Germany s
surrender (2) limited reconversion and dual production of war ana
civilian goods up to Japan's defeat, and (3) all-out reconversion for
full-scale peacetime production and employment after V-J Day / Many
problems were involved in clearing facilities of war work and recon¬
verting the plants of General Motors' highly-integrated organization.
These problems were limiting factors in getting into production, but it
was anticipated that by the end of 1945 the physical job would have
reached a point permitting production of passenger cars at a moderate
rate in each of the'car divisions. However, because of shortages .of
materials, work stoppages resulting from strikes in plants of sup¬
pliers and finallv a strike by the UAW-CIO on Nov. 21, 1945, which
shut down all General Motors automobile, parts and Diesel engine
plants, production of peacetime products failed to reach the volume
anticipated in 1945." '
Deliveries for the past six years were as follows: V v-

77'' * -• / 7 War Material Commercial 77\ Total
Z • Products . Products - Net Sales .

1940 ' u : $74,857,798 $1,720,078,844 $1,794,936,642 '
1941 —r-—— 406,149.273 2,030,651,704 2,436.800,977
1942 77— ... 1,898,195.445 352,353,414 2,250,548,859
1943 ', 3,546,684,598 :7 249,431,202 3,796,115,800
1944 ~~ —— —- 3,843,892.286 ' 418,357,186 4,262.249.472
1945 2.549,162.069 . 578,772,819 3,127,934,888
The dollar volume of combined war and commercial sales for 1945

represented a decline of 27% from 1944, but was higher than any year,
prior to 1943.1 Deliveries of war materials were 90% of total sales
in the three years of concentrated war production, 1942-1944. From
late 1941 to mid-1945, all deliveries were directly or indirectly in sup¬
port of the war effort. ;
At V-E Day. in May, 1945. unfilled orders for war materials amounted

to approximately $3,840,000,000. Greatly accelerated cancellations and
cutbacks of contracts, together with deliveries for the second quarter
of $849,871,595, reduced unfilled orders to $2,520,000,000 by the end
of June After the abrupt termination, of contracts following the
Japanese surrender on Aug. 14, unfilled orders shrank to $290,000,000
at Sept. 30. At the end of 1945 the, balance of unfilled orders was
relatively small and consisted mostly of orders for jet propulsion
6Zlf£in&S " '• 1■• • • *V-' '• * • 7.T'-* r- r!
"Reconversion results achieved in 1945 were substantial proof of

the validity of sound and aggressive planning throughout the organiza¬
tion," Mr. Sloan said. "Familiar with the prodigious war job of the
automobile industry, the nation looked to it for a fast changeover to
production of urgently needed civilian goods and General Motors en¬
deavored to fulfill its part of these expectations., y1
"However because of the 'difficulties already referred, to, GM pro¬

duced in the United States only 25.500 passenger cars and 49,000 trucks
for the civilian market in the last four months of the year, despite
the fact that practically all war contracts were canceled in the third
quarter of 1945, and the manufacture of ;war products virtually
In addition to the decline in volume, the following unusual factors

affected the financial results of General Motors in 1945: (a) the
treatment of exnenses incident to reconversion; fb) the ending of the
emergency period as of Sept. 29; 1945, in so far as it affected the
amortization of special war facilities; (c) accounting for income and
excess profits taxes as a result of the carrv-back to 1943 of the
unused excess profits credit for 1945, and (d) the sale of. General
Motors' holdings in National Bank of Detroit common capital stock.
Net income for the year 1945 amounted to $188,268,115. After pay¬

ing regular dividends of $9,178,220 on the preferred stock, there re¬
mained net income of $179.089.895 available for the common stock,
equivalent to $4.07 per share on the average number of common shares
outstanding during the year.,,- The four unusual items affecting income
"during the year had the net effect (after deducting an estimated
..amount for allocable taxes and bonus) of increasing reported net
.income for the year by approximately $1.47 per share of common
stock. Excluding these items, the balance of earnings available for
ithe common stock in 1945 amounted to approximately $2.60 per share
,of common stock. For the year 1944 net income amounted to $170,-
995.865. After paying regular dividends of $9,178,220 on the preferred
stock, there remained net income of $161,817,645 available for the
scommon stock in 1944. equivalent to $3.68 per share of common stock.

Under the Renegotiation Act, profits on war material contracts are
subject to renegotiation. Information relative to 1945 operations has

• been furnished to the War Deoartment Price Adjustment Board pur¬
suant to its requirements, and the Board has concluded that no refund
will be required for the year. Thus, General Motors' profits realized
/during the four years 1942 through 1945 on war material contracts
,subject to the Renegotiation Act have now been renegotiated.
;" -Before disoussJng the four unusual factors that affected. GM finan¬
cial results in 1945, Mr. Sloan told the stockholders: ; '

has been the practice of the corporation over a long period of
.years to include in the income statement all revenues, income, costs,
,S$penses, losses and provisions for contingencies which are applicable
to the current year's operations even though some are not definitely
^determinable in amount at the time. It has also been the practice
.■of the corporation to include-all nrior year adiustments in the income
statement for the current year. When relatively significant, the nature
Und amounts of these items are stated. The practice of charging or
^ereditine such adjustments to the earned sumius account has never
{been followed/by General Motors. The. corporation's procedure in
^making provision for reserves is fully explained under 'A Reserve
rJfplicv' in the 1942 annual report. . . • /•. , •. ,:_
^"General Motors has followed the practice of making provision cur¬
rently for income and excess profits taxes by charging income with
the amounts estimated to be payable for the year under the applicable
pax laws. „•

i/:The explanation of. the unusual factors follows: • V
a) Treatment of exnenses incident to reconversion: During the

year 1945 a total of $45,747,235 was charged against income for costs
of restoring the physical plant to peacetime production, including
such activities as plant rearrangements, reconversion of buildings
machinery and eauipment. and the reinstallation of machinery and
•equipment. A total reserve of $76,051,805, was provided bv charges
ragainst income In the vears 1941, 1942 and 1943 for postwar con¬
tingencies and rehabilitation, which reduced profits for these three
years by the same amount inasmuch as the provisions were unallow¬
able as deductions for tax purposes, A portion of th's reserve, amount¬
ing to $45,747,235, equivalent to the costs of physical plant reconver¬
sion In the year, was credited to income in .1945 to reflect the
utilization of the reserve to that extent. Inasmuch as the 1945 costs
of reconversion were deductible for tax numoses in that year, this
had the effect of increasing income for 1945 by $19,081,044 (exclusive

of an applicable amount included -in the carry-back of the unused
excess profits credit for the year 1945).
"At Dec. 31, 1945, there remained an amount of $30,304,570 in the

reserve for postwar contingencies, representing the balance available
to absorb costs of-restoring plants "and equipment- to commercial use
after they have been cleared of machinery and equipment used on
war production. .'.'7', /"•' •
"The foregoing amounts do not include a total of $41,366,947 charged

to costs In 1945 representing the cost of clearing plants of war facili¬
ties and materials as well as the costs and expenses not applicable to
commercial production or sales which were incurred in carrying the
organization between the time plants were cleared of war facilities
and materials, and the time commercial production was resumed or
organizational changes were effected. .

"(b) Amortization of special war facilities in the United States: Dur¬
ing the war General Motors acquired .approximately $85,000,000 of'
special war facilities in the United States under certifcates of neces¬
sity issued pursuant to provisions of the Internal Revenue Code. In
accordance with such provisions the corporation computed amortiza¬
tion of the cost of these facilities for tax purposes at the rate of
20% per annum. On Sept. 29, 1945, the President of the United States
declared the ending of the emergency period as of that date in so far
as it affected the amortization of special war facilities. The corpo¬
ration, pursuant to provisions of the Internal Revenue Code, elected
for tax purposes to recompute the amortization of the facilities not
then fully amortized so as to spread the cost of the respective items
over the period beginning with the time of their acquisition and end¬
ing in September, 1945. The portion of the cost remaining unamor¬
tized for tax purposes at the end of September, 1945, was $27,253,542.'
This amount was reallocated to the years 1940 through 1944 and the
first nine months of 1945, resulting in a tax adjustment of $17,664,586

/'applicable to- those periods". The current year's provision for income
taxes has been reduced by this amount. 7'Z7 :/'',;7"'
"For accounting purposes also, General Motors recorded amortization

0of special war facilities prior to Sept. 30, 1945, at the rate of 20%
• per annum, the same rate as used for tax purposes. This rate was in
excess of the depreciation rate that would have been applied to sim¬
ilar properties in peacetime operations, but it was considered to be

/ reasonable in view of the high cost of; the special war facilities, their
relatively hard usage during the war, and the uncertainties as to
their usefulness after the war. In 1945, however, the corporation
supplemented the amortization charges by an extraordinary provision /
of $9,598,386 which was charged to current costs and expenses. This

//extraordinary amortization provision was made in view of the excess/
of the wartime cost over the normal cost of the facilities, and was
intended to cover any portion of such excess "which had not already >
been recovered through the periodical charges. At Dec. 31, 1945, the

/' cost of the special war facilities remaining in the United States was
; $82,278,693, and the net book value, to be depreciated in future years,
; was $15,754,554. .■ v.;;;7r: .. . ■ ^ " .. "

"Thus it will be noted that the reported income for 1945 has been /
£ increased by $17,664,586 because of the tax adjustment applicable
to the unamortized balance of the special war facilities at the end of

/.September, 1945, and has been reduced $9,598,386 as a result of the
/.extraordinary amortization provision recorded in the hooks. '..The net
credit included in income for the year on account of these unusual
items, therefore, is $8,066,200. v '
"(c) Income and excess profits taxes: Under the provisions of the

/' Internal Revenue Code, a corporation's taxable income in excess of
an average based upon taxable income in the four years 1936-1939 is

$ subject to the excess profits tax. In 1945 General Motors* taxable in-
come was substantially below its average base period taxable income,

.. resulting in an unused excess profits credit. The carry-back or appli-
V cation of this unused excess profits.credit to the year 1943 results in
7 a net claim for refund of taxes paid in t^at year amounting to

$34,415,207, which was applied in the 1945 income statement as a
/ reduction of the current year's provision for income taxes. '77../77
(vy "(d) Sale of holding in the National Bank of Detroit:' As already
7 reported during the year, General Motors sold in 1945 its entire hold- :
Swings in the National Bank of Detroit common capital stock. ; The
/ corporation realized a profit of $13,957,787 on the transaction, equiva-

lent after applicable income taxes to 21 cents per share of General
Motors common stock. •/ ■ ■/?:' 7:7,',77 7/v/77; .;;..7/:

• ,/ "While it is difficult in many instances to distinguish between nor-
/ mal and abnormal factors in a year marked by such events as occurred

in 1945, it is believed that the foregoing summarizes the principal
f; unusual factors affecting 1945 financial results." . .. . /

Provision has. been: made in 1945 for United States income taxes
./ and foreign income and excess profits taxes in the aggregate amount
of $24,267,778.The amount provided for taxes in 1945 was affected

/ by a number of uusual items, of which the major ones have been
•/ mentioned previously. The amount provided in 1944 was $264,413,156
which included a provision for United States excess profits taxes , of
$158,143,074.. V ''' '■/"/ Z/. > : V ;• V.r ///,>
Net working capital amounted to $775,229,420 at Dec. 31, 1945,

compared with $903,409,918 at Dec. 31, 1944, a decrease of $128,180,498.
The decrease in net working capital reflects expenditures required for

Z the reconversion of plant facilities to civilian production and for new
buildings, machinery and equipment required in the postwar period.
Cash and United States Government securities amounted to $37.7,-

"

701,205 at Dec. 31, 1945, a decrease of $218,843,187 from the corre- Z
sponding item of $596,544,392 at Dec. 31, 1944. Government securities
at Dec. 31, 1945, represented $175,000,000 par value United States %%
Certificates of Indebtedness and $1,328,513 United States Excess Prof-
Its Tax Refund Bonds. . ., , .. ' ., ■<. ,

1 / Expenditures by. General Motors for additions to and improvements
of plant and equipment,/exclusive of special tools, amounted to $113,-:/
675,758 in 1945/' These expenditures were made almost entirely in
connection with the corporation's postwar plant reconversion and con¬
struction program. /Z: /;/:\ . •.-••/.:.y,■'/'Z-

EMPLOYMENT AND PAYROLLS / , J (

•

-Although sharply reduced by more than five weeks of shutdown "at
the end of 1945 as a result of the UAW-CIO strike, and by earlier
/ temporary layoffs necessitated by reconversion and work stoppages in
supplier plants, the average number of salaried and hourly-rate em¬
ployees on General Motors payrolls for 1945 was 345,940 and total
corporation payrolls amounted to $1,007,563,689.•//./*:, . :y.?
These figures compare with an average of 465,617 salaried and

-j hourly-rate employees and with total corporation payrolls of $1,380,-
x - 0*32,467 for the year 1944. The 1945 figures, considerably lower than

anticipated due to the strike/ also reflect the tapering off of war
/ production that occurred between V-E and V-J Days as well as the
abrupt halting of war work after V-J Day, Mr, Sloan stated. ' ' Z/
The average number of .hourly-rate workers employed by General

Motors in the United States and the wage payments to those employees
.. were as follows:; " Z./'Z ./• H.-

• •" Z
.. • • 1945 1944

Average number of hourly-rate employes
working in United States / 233,427 336.167

total hourly-rate payrolls in U. S——-— $668,143,805 $995,094,170
r

!■ During the first 10 months of 1945 the average number of hours
worked per week by the hourly-rate employees In GM plants In the
United States was 43.8 compared with 45.5 for the first 10 months
and 45.6* for the full ■ year of 1944Z For'the prewar year of 1941
average hours were 40.7. Weekly earnings of hourly-rate employees
"in the United States averaged $55.90 for the first 10 months of 1945
as against $56.70 during the first 10 months and $56.93 for the -full
year of 1944. For the prewar year of 1941 the average was $43.41.
The average earnings for the first 10 months of 1945 * werO,' there¬

fore, at the annual rate of $2,900, which is estimated to be what
annual earnings would have been but for the strike. This-compares
with annual payrolls equivalent to $2,960 per hourly-rate < employee,
based on average employment in 1944, and $2,267 in 1941, the last
peacetime year. 1
By the end of 1945 more than 113,000 employees had entered the

armed forces. During the last part of 1945 the number of men In¬
ducted was reduced considerably and was more than counterbalanced,
by. the steady flow of veterans returning to civilian life.
"The comprehensive program for the employment of war veterans,

instituted in 1943, was- continued in .1945," Mr. Sloan stated. "Every
effort is made,, through interviews and,examinations,,.tp assign veter¬
ans to the type of work for'which their inclinations and, aptitudes
best fit them. Where necessary,* they receive " refresher courses and
special vocational assistance to help them assume a productive place
in the organization. Specialized job training; is provided for those

•wi*,-.,serv,lce ^abilities, and medical aid and general followup, are
additional assurances of maximum help for these employees. General
Motors is earnestly endeavoring to welcome the veterans back to

civilian life in a warm and human way that will give added value to
the benefits of satisfying and constructive employment, 1
"The latter half of 1945, up to the strike on Nov. 21, saw full-scale

resumption of training to resharpen peacetime skills. In many plants
and shops of - General Motors, " programs were set up to. show those
who needed training how to use equipment effectively and safely.
Frequently this training was new rather than refresher work, for many
former war workers frere taking up tasks different from anything'in
their previous experience. "... ■ ,f. .

"During the year General Motors Institute provided a variety of
training courses for nearly 17,500 men and women as it moved for¬
ward into its second quarter-century of educational activity." ;

COMPARATIVE CONSOLIDATED INCOME ACCOUNT Z c, ,.

-/I/://.;.. FOR CALENDAR YEARS Z/.'j
/•- 1945; «xy-, 1944 v-...z,^/ 1943

Net sales $3,127,934,888 $4,262,249,472 $3,796,115
"Equity in earnings (net),

933,348

13,957,787

of subsidiaries not con¬

solidated —

Profit from sale of holdings
in Natl. Bank of Detroit

fOther income (less sundry
income deductions) ;r-

Total ' ''
Cost of sales (excluding
provision for deprec.)

Selling, general '•■ and ad-
ministrative expense

Depreciation and amortiza¬
tion of real estate, plants, :
and equipment ;

t (Costs of postwar recon-z
'•"■■ ..-version

Post-war contingencies and
rehabilitation

(Refund .•

Employees' bonus : Jl
JXJ. S. and foreign income

and excess profits taxes-

. Npt income before special
income credits

f(Special income, credit...

Z Net income for the year.
Dlvs. on pfd. capital stock
:../ ($5 series);

Amt. earn; on com., cap¬

ital stock
Average number of common
/Z/ shares outstanding during
-1-;'! year
Earnings per common share

Z COMPARATIVE
FOR

Earned surplus at begin-
ning of year

Net income for the year—

Earned surpl. before divs. $832,881,659
Pfd. divs. ($5 series)..... . 9,178,220
Common dividends .-.^^^132,066,520

800

2,906,352 13,290,335

10,580,431 11,028,937 11,201,154

$3,153,406,454 $4,276,184,761 $3,820,607,289

2,762,868,879 3,612,857,485 3,179,106,182

98,682,481 93,462,593 t 75,157,699

68,543,301 , 63,667,408

45,747,235

. 61,700,000
10,775,900 ; 9,088,254

60,325,194

35,466,846
64,600,000

Z 7,250,587

Z 24,267,778 / 264,413,156 248,920,694

$142,520,880 $170,995,865 $149,780,088
45,747,235

$188,268,115 $170,995,865 $149,780,088

•9,178,220 9,178,220 9,178,220

$179,089,895 $161,817,045 > $140,601,868

1 ^ 44,026,939 44,025.162 , 43,570,410
-V;ZZ'/ $4.07 ■/;/,/ :. $3.68 $3.23
EARNED SURPLUS ACCOUNT Z/Z
CALENDAR YEARS : >■,.,,vZ.:Z..•./■,;,/■

1945 !'■ 'V"1944 ' Z'/ 1943
Z $644,613,544 $614,859,270 Z $561,364,160

188,268,115 170,995,865 149,780,087

$785,855,135 $711,144,248
;Z 9,178,220 9,178,220
132,063,371 ; . 87,106,758

Z; Earned surplus at end of-/.'/. Z./ ; 'Z'/'Z,'; ■';/ S,-
/ year Z $691,636,919 $644,613,544 $614,859,270

"■Dividends and interest received amounted to $1,266,593 in 1945,
$2,020,253 in 1944 and $9,575,575 in 1943. (Including dividends re¬
ceived of $8,560,708 in 1945, $9,750,735 in 1944, and $8,975,028 in
1943. (In connection with the renegotiation of war material contracts.
SIncludes provision, for U. S. excess profits taxes of $158,143,074
in 1944 (after deducting debt retirement credits of $17,571,453), $158,-
285,975; in 1943 (after deducting postwar credit of $17,587,331).
((Charged to reserve for postwar contingencies and rehabilitation
created by charges to income in prior years, ((Portion of reserve for
postwar contingencies and rehabilitation utilized during the year to
absorb costs of postwar reconversion. ./ ;Z ;:

CONSOLIDATED BALANCE SHEET, DEC. 31

assets-^:/:/,.........

U. S. Government securities:'/;,;,Z:/:.% •//.

Accounts receivable 7u. S. Government)..
•Other accounts rec„ notes rec., etc..W-
(Inventories
Investments in subsidiary companies not
consolidated —...—

Other investments
Miscellaneous assets —

(Common capital stock in treasury.....
§Real estate, plants, and equipment—L. /
Prepaid expenses and deferred charges..
Goodwill, patents, etc..;.—

;'.'• 1945 /
$201,372,692

176,328,513
347,269,304.;
; 89.705,229 ■

348,080,639 #

. 133,774,894
Z 46,257,877
ZZ 42,973,410

5,704,225
349,798,721'

9,405,725
/. 63,214,330

: 1944 V
$169,044,392

427,500,000
396,252,674
114,736,462
498,720,376

133,698,162
52,366.991

■ Z 9,044,319
Z; 5,237,951
298,549,884
14,235,963
63,214,330

& Total $1,813,885,559 $2,182,609,504

$181,085,059

128,945,199

45,118,583
14,358,472
61,700,000
265,499,311

; 3,850,807

2,294.555
? 5,237.951
57,379,015
6,536,073
2,874,850
76,051,805
25,632,790

r 1,973,414
183,564,400
441,043,400
34,850,276
644,613,544

/LIABILITIES— , • . ; .; • „

;Accounts payable —.... $103,895,280
Taxes, payrolls, warranties and sundry ;

{ '. accrued items (current) —149,076,556
- Due to contracting agencies of U. S. Govt,
Z for accrued price reductions..... — 13,013,307

Deposits on Government contracts—+—^ 13,937,182
f ((Due to U. 8;Government.....———
/ U, S. and foreign inc. and exc. profits taxes / 69,511,581
:> Employees' bonus —...——l/..*. : 5,493,926
/Reserve for post-war contingencies and //.•/:••• ' • •/
;-Z/rehabilitation . ...__—— 30,304,570

Divs. payable on preferred capital stock— 2,294,555
((Employees' bonus ——— - 5,282,020

'

. Taxes, warranties and miscell, (non-curr.) 30,938,131
Reserves for employee benefit plans .• 6,536,300
Deferred income reserve—— 715,719
Post-war, costing. rehabilitation,: reserve ; .

Contingencies and miscellaneous reserves/ 29,818,023
Minority/interest in preference stock of -
Z, subsidiary company — — 1,973,414
§§Preferred stock ! 183,564,400
Common stock ($10 par)-^_„„/..■ 441,043,400
Capital surplus — — 34,850,276
Earned surplus 691,636,919

Total ——I——$1,813,885,559 $2,182,609,504
. ♦After reserve, for doubtful receivables of $749,531 in 1945 and
$703,705 in , 1944. (At cost or less, not In excess of-market (excludes
Inventories held for account of others under cost-plus-fixed-fee con¬
tracts in 1944, $13,102,376. (Held for bonus purposes 1945, 81,571
sharesj'1944, 86,914 shares. §After reserve fqi- depreciation (including
amortization of special war facilities) of $698,796,504 in 1945 and $631,-
652,398 in 1944. ((Refund accrued in connection with renegotiation of
war material contracts. ((Portion of total estimated to be payable in
common stock held in treasury, §§Outstanding, 1,835,644 shares of
no par value.- , '

Chevrolet Builds New Warehouses—•
, In order to improve the parts supply service , to General Motors
car dealers throughout the country,, a program of warehouse con¬
struction and expansion has recently been launched, it was announced
by T. H. Keating, General Sales Manager of Chevrolet Motor Divi¬
sion. Contracts have already been let which will result in more
than 325,000 additional square feet ,ln four locations,, he.said, and
other contracts are under negotiation.
-

All of the buildings will be of one-story steel and concrete con¬
struction, with the latest storage.facilities installed. The sites include
Chicago, 90,000 square feet, to restore a warehouse discontinued dur¬
ing the'war; Minneapolis, an expansion from 34,000 to 104,000 square
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feetf Baltimore, 104,000 square feet, to replace a warehouse discon¬tinued during the war; and San Antonio, 30,000 square feet, to re¬place a building containing 15,000 square feet now being leased.' :
Of the four listed,.Chicago, Minneapolis and Baltimore will be ratedas master warehouses- and will stock a list of as many as 35,000 dif- ,ferent parts ranging in size from ball bearings to frames.. San An¬tonio will continue as a zone warehouse, carrying some 15,000 of-the .parts in most general demand. All but the Chicago warehouse willcarry parts for Chevrolet, Buick, Oldsmobile and Pontiac. The Chi¬

cago warehouse will not carry Buick parts, which are warehoused 0elsewhere.
.... • ,v; •■'.v,,,-.

•:The expansion program is being carried forward under the super- V;vision of the Argonaut Realty Division. The warehouses will be op-era ted by Chevrolet Motor Division as part of a nationwide warehousesystem known as the General Motors Parts Division.—V. 163, p.

General Public Utilities Corp.4—Weekly Output— - :
The electric output of the corporation for the week ended March '29, 1946 amounted to 119,774,048 kwh., a decrease of 948,015 kwh.,or 0,8%, when compared with the corresponding week of 1945.—V.163, p. 1727.

Georgia & Florida RR.—Earnings—
; , . ' (Including Statesboro Northern Ry.) :

... CORPORATE AND RECEIVERS ACCOUNT COMBINED
Period End. Feb. 28— ' 1946—Month—1945Ry. operating revenue. 1; $187,230 $186,388Ry. operating expenses.

1946—2 MOS.—1945

$376,615 ; $385,219

produced approximately 30 Swift planes and is currently producingthem on the basis of approximately one a day,The company has entered into a contract with the Texas Engi¬neering St Manufacturing Co., Ltd., to manufacture 1,500 SwiftModel GC-1B planes to be powered with the 125 h.p. motor, whichmotor, however, and numerous other equipment is to be furnishedby the company. The price to the company is an average of $1,875per plane, or a total commitment by the company* of ^approximately '$2,812,500. /
.. '

, :■ , ',
PURPOSE—Proceeds to the company upon the issuance and saleof the 150,000 shares Of preferred stock will be $1,275,000. Companyexpects to use the proceeds for the following purposes; ,

(1) Payment of expense in connection with the reorganiza- ^ S OAA.'A.' tion and registration of the stockl.-.1--:*—$34,000(2) Payment to the Reconstruction Finance Corp. of a loan 960,000 •(3) Estimated purchase price of a factory-building and ; 'equipment now owned by the Defense. Plant Corp.—. 250,000 -(4) Working capital—u;..—31,000 >

In the event the company does not purchase the factory and equip- ;ment from the Defense Plant Corp.t it will use the $250,000 allocatedfor this purpose as additional working capital, for the purchase ofmaterials and labor.
. :

, ; . '■

STATEMENT OF INCOME <TEXAS COMPANY) ; , ' ; .

Calendar Years—
- 1945 1944

Sales of - airplanes, parts, assem- ■ * - H ' .

biles, etc., less discounts . ,V $4,799,227. $17,218,237

operations
Ry. tax accruals (reg.)
Fed. RR. taxing act 1937
Fed, RR. unemployment
lnsur. act of 1938—

164,363 :■ v.V 153,070-;. 332.649 •:V? 320,025

$22,867
. 5,374
3,427

$33,319
V-:'v: 4,951 W;

2,970,

$43,966.
10,748
7,016

y $65,193
'

.■ 9,902
j 6,126

2,938 ; . 2,742 ; 6,015 '■i-r? 5,655

Cost of goods sokL
General, admin, and sales exps....

-Profit from operations
Other income credits.

3,944,190 14,361,032
465,590 991,970

$389,446 $1,865,235
34,879 ' 69,270

1943

$8,650,307
8,087,380

-

V 485,111

$77,815 -•

- 48,565

; Gross .income-—^.
Income charges . .u—___'
Provisions for; -i

v Normal income tax and surtax.
•Excess profits tax. —

$424,326 ,

25,470

89,691
139,706

$1,934,506
67,056

available at the Bankers Trust Co., corporate trustee, 16 Wall St.,New York, N. Y., for delivery ,ln exchange for temporary bonds.
Koroseal in Floring—
A revolutionary new type of hard-surface floor covering, manu¬factured by Sloane-Blabon Corp. of Trenton, N. J., under technicalsupervision of the B. F. Goodrich Co. and using the letter's raw ma¬terial and its trade name of Koroseal, is being put on. the marketby the flooring company,-it was announced on April 2.The material embodies all of the qualities of durability, flame-re¬sistance, colorability and resistance to

, wear and weather for whichKoroseal is noted in many other applications, said L. H. Chenoweth,Manager of plastic products sales for the Goodrich concern. It is aform of the familiar plastlcized polyvinyl chloride, unsupported byany fabric,* and is available in square flexible tile form and in awide range of brilliant solid colors., ' "
Houlder Hudgins, President of Sloane-Blabon Corp., one of thelargest manufacturers of hard-surface floor coverings, said the Koro¬seal material would be distributed through. the company's nation¬wide network of regional sales offices and distributors.
Koroseal floor covering has been in joint development by B. F.Goodrich and Sloane-Blabon since early in 1940, and has made some

extraordinary showings in accelerated wear tests, Mr. Chenowethsaid.—V. 163, p. 1727.

Gorham, Inc.—Calls Preferred Stock—
The New York Curb Exchange has received notice that all out¬

standing shares of $3 prfeerred stock of Gorham, Inc., have beencalled for redemption May 15. 1946, at $50 per slit re, plus accrueddividends of $3 per share.-MT. 162, P. 247. 1 -A ■

Great Northern Ry.—Bonds Offered—Morgan Stan¬
ley & Co., on April 3 offered at 100 and interest $25,-
000,000 general mortgage bonds. Series R. The

49,883
1,326,662

Ry. operating income $11128 $22,655
10,861

$20,186 ' . 7 $43,510Equip, rents f,net-.Ib-)i^7'i7s71Tl-i935:.'.v^^,!l0,86lv7:^-^.2^102^,18,463Jt. fac. rents (net Or). 1,990 2,047 4,036 4,022,?
Net ry. oper. Income. 77 ^$2,797 - }AA $9,748 • ^ '$4,952 $21,026 "Non-operating income.. 1,211' 906 2,457 . 2.093 '

applicable tax

Net income

♦Deficit.—V. 163,
$52,877 7:7 $307,039 ♦$988

Gross income 17* : ' *$1,585 $10,654Deducts, from income—• 191 : . - « 191
•$2,495

383 V..

$23,119 .

; 383

, p. 1427. •

$10,463 ' ♦$2,877 " * $22,736
Surp. applic, to int.,'.,,/ *$1,777
•Deficit.

Period
, - ■ • s, -? Week End. March 21 *'% Jan. 1 to March 21 '■<><■

_ /'■■■:A-'-AA,7:1946 ';\ 1945- -vK. 19461945Operating revenues $45,850 $42,900 $520,850 , $522,643-.—:V. 183, p. 1727. > '
r . 7' v ■ / - •

, Gcrity-Michigan Die Casting Co., Detroit, Mich.—Registers With- SEC—
Company on March 27 filed with the SEC 450,000 shares of common ;stock (par $1), of which 300,000 shares are being sold by company 7and 150.000 shares by certain stockholders. Underwriters are Buckley ,Brothers, Mercier, McDowell <fc Dolphyn, Ames, , Emerich & Co., . Inc., 'and Dempsey & Co. Company wilt apply proceeds to pay a note to 1Associates Discount Corp.; $200,000 to retire 1,967 shares of cumula¬tive 6% preferred stock ($100 pari, including accrued dividends; 'balance to finance Increased inventories and payrolls.—V. 163, p. 1727. 4

Globe Aircraft Corp.—Preferred.Stock Offered—New-burger,,& Hano and Kobbe, Gearhart & Co. Inc. on April 74 offered 150,000 shares of 5%% cumulative convertible ■

preferred stock at par ($10) per share.. The offered
,shares were subject to prior rights of holders of the

company's common stock to purchase these shares at$9 per share on a pro-rata basis of one new preferredshare for each three shares of common held. ; Common $■stockholders subscribed for 29,015 shares, leaving 120,-985 to be offered by the underwriters. 7 V'"/.The preferred stock is convertible at any time into common stock 'on the basis of lVa shares of common for each share of preferred.The new stock is redeemable at any time at $11 per share, together Awith any accumulated unpaid dividends. . 7,^-7:77Transfer agent, United States Corporation Co.," Jersey City, N. J.,and 160 Broadway. New York, N. Y. Registrar: Registrar & Transfer 7. Co.,* Jersey City, N. J y; and New YQrk;,N%Y;;:.,;;v}^
COMPANY—Organized in Delaware Feb. 23. 1946, for the purpose 7of acquiring all of the assets of the, Globe Aircraft Corp. (Texas). -Pursuant to a plan of reorganization (1) the company acquired all .of the assets of the Texas company as of Feb. 28, 1946, and in con- 4;sidcration therefor' Issued to the Texas company 450,000 shares of 'common stock and (2) agreed to assume the liabilities of the Texas .5company. ■■ ■■■;. - ; .;■/ ; ..../7\.v.7'The Texas company will distribute on a share for,, share basis to •'the holders of Its common stock the shares of the common stock Inthe company which the Texas company has received. The Texas'company will be dissolved. 7; 7:>V-V-

:.vr ;CAPITALIZATION,- GIVING EFFECT TO THIS FINANCING ,7
, ... Authorized . Outstanding,5Va% cum. pfd. stock ($10 par)C7l«_- ; ; 200,000shs, ' 150,000 shs. :Common stock ($1 par)_^_ 1,000,000 shs. 450,000 shs. V

BUSINESS—The Texas company was incorporated April 9, 1940, inTexas, with its principal offices near Fort-Worth, Texas. -AAA"^AAAA.Prior to the war the company had designed a two-passenger, lowwing,; high performance monoplane, designated as the "Swift," and hadreceived an approved type certificate from the U. S. Civil AeronauticsAuthority to manufacture and distribute commercially this! plane, ;.The company was in the process of tooling up for the production ofthe Swift when this country entered World War II. ■> %:';A[':A'In 1942, the company received an order-from the Army-Air Corps,for 600 AT-lo Twin) Engine Trainers, at^a cost " of approximately ^$22,000,000 and subsequent thereto received orders for spare parts forapprpximately $2,600,000. This . order has been*- entirely--? Completed -and the company made delivery of all planes and parts either onschedule or ahead of schedule. Thereafter; the company received from>the Curtiss-Wright Aircraft Corp. an order for the C-46 (Commando) rnow»assemblies and the company .produced, pursuant to this con-;tfact, approximately $3,300,000 worth of such nose assemblies, „7. , 7About ihe same time, the company received a prime contract from 1the Army Air Corps for the modification of the .AT^lV, Twin "Engine .Trainer plane. and did approximately. $450,000 in work under this.contract; 7 4 ■ * -. 7 ./ '7 -v/-' ''The- company produced •approximately- $450,000 under snb.-contracts *W.ith Lockheed- Aircraft- Corp. for various assemblies and componentsfor their production of the B-17 Flying Fortress and the Lockheed:Lightning. P-38 Fighter planes". . - •7 ,7--'The- company produced for' the Fairchild Aircraft Corpi: numeroussub-assemblies and parts to be u*ied oh the Fairchild. Packet, known 'as the Flying Boxcar. " Company produced about-' $650,060 under thiscontract as of Dec. 31, 1945; There is approximately $700,000 of such',sub-assemblies and parts yet to be produced under the contract. 'N
f All of .the above listed contracts have been, completed, with theexception-of the Fairchild contract, which cohtinues until July,. 1946. **In -early 1845,' the company was selected by Douglas Aircraft Corp..as an Authorized Modification and" Overhaul Center,' for the* con--

, version-of C-53, C-47 and DC-3 type; planes. 7 These; were military-ajreraft that were belne. sold as surplus to the commercial air lines.This appointment Is still In force.- , 7- •

-v .Shortly beime tne war enaeu in Europe, the War. Production Board,permitted aircraft manufacturers' to begin tooling up in. a limited,way for commercial productiori. ' Company ' took advantage of this,with the result that -it; started the ^manufacture of the Swift shortly^after the war with Japan ended. Since that time the company has

$126,381

y 2,94° 7* issue was awarded April 2 on a bid of 99.279, a net in-
2,862 p terest cost of less than 2.31 %. Halsey, Stuart & Co., Inc., .86,3017; and associates bid 99.209 for a similar coupon. The "Renegotiation— after-applicable , - less than 2,31% interest'cost to the issuer is believed toouS set a new low f°r a railroad issue of similarcredits—— " 2,998 ' ' 68,4217,;35.265 ; maturity. * \ '"'7777,"": A A:

. ,7 '7 -'>77-7 Dated Jan. 1, 1946; due Jan. 1, 1961_ Interest payable Jan.. 1 and
July 1 in New York, City. Redeemable at option of company orthrough operation of the sinking fund on any interest payment. date,
commencing with the year 1947, the initial redemption prices beingftlnhe-TTninn Tnp Milwaukee Wk — Rf>i?ic;tprq With 105% and 102%, respectively. Non-cumulative annual-sinking-fund of

IxIODe Union inc., lVlllwaUKee, VylS. rtegisiers YY llll
$250,000, - contingent upon, earnings after sinking funds- on certain\ v k , ■ ' other series of general mortgage bonds, commencing July 1, 1947, pay¬able in cash or in any series of general mortgage bonds. In the
opinion of counsel these bonds are legal investments for savings banks ,in the States of California, Connecticut, Maine, Mass., Minn., NewHampshire, New Jersey, New York, Ohio, Penn. and Rhode Island, ."and for fiduciaries in the States of New Jersey and Pennsylvania.
ISSUANCE—The issue and sale of these bonds are subject toauthorization by the Interstate Commerce Commission;

.

COMPANY—Company owns approximately 7,865 miles of road serv¬ing territory from Lake Superior and the twin cities, Minneapolis^and St. Paul, to the Pacific Coast. Company and Northern PacificRy. Co. each owns 48.59% of the capital stock of the Chicago, Bur¬lington & Quincy RR. ' i
, vji

, PURPOSE—Proceeds from the sale of these bonds ($24,819,750 ex¬clusive of accrued interest) together with funds to be provided by thecompany to the extent required, will be used to retire or redeem on orbefore July 1, 1946, $25,000,000 general mortgage 3%% series K bonds.
7 7 CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS

Neb
Income

■•$9,903,896
10,089,920
2,712,560
8,686,425

10,208,194
16,785,159
29,054.021 i

19,590,548
23,396,966
24,157,590

7 Company on March 27 filed with the SEC 120,000 shares of common
stock (par $5) of which 39,000 shares are being sold by company and
81,000 by certain stockholders. Underwriters are Goldman, Sachs &
Co. Proceeds,will be added-to general funds-of the company.—V. 163,
P. 1727.

... ; *;

(B. F.) Goodrich Col (& Subs.)—Annual Report— .

1945 1944 1943
.Calendar Years— $ - ♦ ' $ '

Net sales (discounts, transportation : • * ■ AA:
and excise tax deducted)^--7i- 372,082,813 419,294,119 374,408,710

♦Other income 5,655,575 3,590,464 5,149,473

Total 1: 377,738,388 422,884,583 379,558,183 ^
Cost of goods sold

. 270,934,260 300,164,455 255,479,452
39,044,391
6,165,386

34,057,209
5,117,900

Selling, gen.: & admin, expenses..- 42,237,045
Prov. for deprec. and amortization- 7i 6,641,794
HUnamort. cost of facil. acq. under.
certificates of necessity—

tInterest and amortiz. of debt disc.
and refinancing charges— —

tOther charges ..a-——;.
Prov. for Fed. & foreign Inc. St exc.

, ; profg. taxes & reneg. of war con- .,
,

, .

-tract prices, less"post-War credit$_**3l;243,000 59,163,000 66,459,000
Provision for contingencies : 2,000,000 v 3,500,000 4,000,000

9,180,200

2,646,723
7 541,865

1,956,191
\-i 875,318

2,503,971
, 356,150

-Income carried to surplus account.; 12,313,50112,015,842
Previous earned surplus at Jan, 1 33,254,804 25,905,627

Total surplus 45,568,305 .37,921,469 ;Dividends paid on preferred stock- 2,060,155 2,060,155
Dividends paid on common tsock—

, 2,938,655 2,606,510

11,584,501
18,987,791

30,572,292 |
2.060,155
2,606,510

25,905,627
; $7.31 :

Years
1936——19371938

-

1939—
1940
.1941194219431944

—

1945—

Railway
Oper. Rev.
$89,625,105
94,942,292
79,215,531
91,783,373
101,743,146
125,044,883
165,206,031
200,573,426
207,657,795
200,124,504

Inc. Avail,
for Fixed Chgs7

7 Fixed

Charges

$17,767,536:;
16,022,964

v 14,273,364
14,215,770
*14,212,128
13,915,920
13,710,996
12,506,172
12,919,278

- 9,936,272

§Earned surplus at Dec. 31-^—40,569,495 33,254,804
Eabnings^eir; wmmon';shkre--^^^;T;'* -;,' $7.84 $7.64
♦Inchuiing items not' relating to the current year $103,197 in 1944;

$1,899,846 in 1943."'711943 includes $411,203 accelerated' amortization.
$1944 includes $371,093 not relating to the current year, §Of which
$300,110 in 1945 and $554,470 in 1944 is represented by treasury com¬
mon stock at cost;.-; **After deducting $2,080,000 cancellation of tax
provisions of prior years. flLargely offset by tax and renegotiation

■ *+','•
benefits (as of Sept. 30, 1945)..- >

-

. v':$■i CONSOLIDATED BALANCE SHEET. DEC. . 31
"

- '

1945
ASSETS— *

Cash.

1944

Fed. excess profits
U. S. treasury
Marketable securities

.

♦Trade accounts and notes receivable 42,070,558
Other accounts and notes receivable— —i- • 1,034,860
Inventories at lower of cost or markets—54,975,826
Cash and reimbursable items undet U; S. Gov." - "

, - - ■
contracts, per 1 contra— - '

, 612,972 2,519,863
e, indentures 'se-

MA. 1,007,013

$27,671,522
26,112,884

* 16,985,924
22,902,195
24,420,322
30,701,079
42,765,017

-

32,096,720
36,316,244 '

34,093,862
♦Includes dividends from the Burlington not fully covered by its 1936 '■earnings. -

, ■' - - • ;.;'k ;Upon completion of this financing and assuming the issuance of theSeries P and Q Bonds, estimated-annual fixed charges will approximate$7,690,000. :; : ' 7 Aj:
. •.SECURITY—In the opinion of the general counsel for the company,the general mortgage is a first lien (subject to customary minorencumbrances) upon approximately 95% of the 7,865 miles of railroadowned by the company and upon $82,933,700 par value of the $83,-017,900 par value of capital stock of the Burlington owned by thecompany. The general mortgage also is a first lien upon all equip-,;ment owned by the company and is a lien upon the company's interestin equipment held subject to equipment obligations. ; : ^A'*-1*PURCHASERS—Names of the, purchasers and-the principal amountof such rbonds which they respectively have agreed to purchase areas follows:'

1 A^M°rgan Stanley & Co.-: $1,265,000 Alex, Brown & Sons / $125,000
000 Coffin & Burr, Inc.—i
000 R. L. Day & Co
000 V- Hawley, Shepard & Co.

47,499,263
- I 787,869
56,794,357

Cash held by trustee under the indentures se¬
curing first mortgage bonds---——

Investments^ advances to other .companies and ;
miscellaneous receivables, less reserves..: L-J '

Post-war ref.4 of Fed; St foreign exc. pfts; taxes
tCapital assets
Prepaid insurance, taxes, etc.—.——
Debt discount and refinancing charges,^———
Leasehold improve, and other deferred charges.

1,498,417
% 334,594 5,834,343
48,672,374 T"55,293,273

773,774 ' * 867,083
553,151 370,108
833,686 805,179

-

-v328,390
19,998,086

> 2,538,712

-641,619
23,853,365
* 2,400,106

352,045 16,514,392

Total — —
- 182,756,209 186,898,291 ;

LIABILITIES— '■[AA;A". ■>:'A&AiA/A'>AAAA::}'AAA-:SM-Bank loans j (with respect to foreign operations
4 .now terminated)
Accourits payable
Accrued liabilities

— A —

tProv. for Fed.* and foreign inc. St exc. profits
taxes and renego. of war contract prices.-^.

Deposits under U. S. Government contracts and
; related liabilities per. contra.—

2?/4%' First mortgage bonds due in 1965-i—ail'
4% %% and- 3 % ;First;mortgage-bonds., due in 1956
Reserves4 for«contingencies__^li—
Reserves for. pensions.— —

Reserves for other purposes.———
$5 cumul. preferred stock—
§ Common: stock
Earned surplus———i 1_-

' >, 612,972
35,000,000:

li,553~475
1,013,000
1,787,977
24,721,860
44,280,197.
40,569,495

Total
182,756,209 186,898,291

♦After reserves for doubtful accounts, discounts and. allowances of
$1,658,942 in 1945. and. $2;264,684 in , 1944.. tReal estate, buildings,machinery and equipment at cost, after depreciation, amortization andspecial reserves of $69,259,552 irr 1945 and $56,576,494 in 1944.- fAfterU. S. -Treasury Savings :Notes $39,685,458 in 1945. and > $56,740,706 in \1944; §Authorized 4,147,154 shares; Issued 1,314,296 shares at $102,-:378,308, less 5,976'shares lit treasury at cost, $554,470, and intangible,capital assets, namely goodwill; patents and trade-marks, carried .inthe b'odks;at $57,798,001. :\- v \ v

Harriman Ripley & Co.,
'

^ 1,250.000
Kidder, Peabody & Co.u: 1,250,000
Kuhn, Loeb & Co 1.250.000

•; Lehman Brothers 1,250,000 ;
Mellon Securities Corp. 1,250,000

, Stone & Webster Secu- . . "7
rities Corp. 1,250.000

„ co. Union Securities Corp. -1,250.000
co—------ 570,000

Glore, Forgan St Co 570.000
Hemphill, Noyes & Co.. ' 570,000
Lee Hlgginson Corp..__. 570,000
F. S. Moseley & Co.... : 570,000 4
Central Republic Co. :

:r;- (inc.) ———a 260.000
Clark, Dodge St Co;___^:; 260,000 '
Dominick & Dominlcki 4' 260,000
Equitable Sees. Corpti. • 260,000
Estabrook & Co 260,0001

Harris, Hall & Co., Inc. ' 260,000 •'
Hornblower & Weeks..- r 260.000 -
W. E. Hutton & Co.— 260,000
Merrill Lynch, Pierce, - r ;
Fenner & Beane__r^ 260,000

2;519,863 >; R. W. Pressprich & Co. ' * 260,000
L. F. Rothschild & Co. 260,000
Shields' 8? Co.. 260,000;',

• Spencer Trask & Co... 260,000
Tucker, Anthony & Co. 260,000
White, Weld & Co 260,000
The Wisconsin Co - '•»- 260,000
Auchincloss, Parker & :

; Redpath _j_—: 125,000
Bacon,:Whipple & Co.. ? 125,000
William Blair & Co... 125,000

,26,659.000-
* 9,663.142 .

770,000
1,874,303
24,721,860
44,025,837
33,254,804

Hayden, Miller & Co.
The Illinois Co..——•
Kalman & Co., Inc.—.
Laur. M. Marks & Co,.,
McDonald r & Co..—
Merrill, Turben & Co
The Milwaukee Co....*
Maynard H. Murch &

Phelps, Fenn & Co..- ;
Piper, Jaffray & Hop-

'■A wood
Putnam & Co..
•Riter & Co

—. •
Stein Bros. & Boyce. ..

'

Stroud & Co.; Inc
Swiss American Corp.*.'
G. H. Walker & Co....
Whiting, Weeks & Stubbs
Dean Witter & Co.„.
Biddle, Whelen & Co...
H. F. Boynton & Co.,
InC. -: — — ;

J. M. Daiiv & Co.—— .

First of Mich. Corp.— .

Folger, Nolan lnc.,
'

J, J. B. Hilliard & Son

Johnston, Lemon & Co.
Kirkpatrick-Pettis Co..

Mason-Hagan;" Inc.
A. E. Masten & Co..;.
W. . H. Newbold's Son
& Co.. ...—.—..

Newhard, Cook & Co;^_
Harold E. Wood & Co.
Yarnall & Co.——.....
Boettcher and Co.—__

125,000
125,000--..

, 125,000
125,000-
125,000
125,000-
125,00O 1

; 125,000
125,000 ;

125,000 f:
125,000 •

125,000

125,000"
125,000 ■ :

125.000
125.0001
125,000

•

125,000
125,000,
125,000 \
125,000
.75,000

75,000
75,000
75,000
75,000
75,000
";75,000
75,000
•75,000
75,000

75,000
75,000V
75,000.

. 75,000
50,000

Earnings for February and year to date

February—4 .. * 1946 1945 1944 1943

1,693,259- . 1,426,195

Definitive Bonds Ready— ;
Definitive first mortgage bonds, - 2%% series due 1965, ; are now

Gross ' from railway.4—_'$11,019,865 $13,062;351 $14,497,315 $11,896,057
Net from railway—1,737,295 2,734,508 4,393,238 ■ -3,163,724
Net ry, oper. income.. 545r432. - -1,191,481
From Jan. 1—- - l - - ^ - * • - •

Gross from railway..— J 23,437,250 27,455,031:
Net from railway. : 4,108,165 6,230,172

1,584,666Net ry, oper.
—V. 163, p.

income—
1727.

7 I'i

28,015,053
7,823,521

2,528,831 - 2,993,206

23,807,268
6.717,275'
3,085,477-

r.- t »' 4.)'»
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-Earnings-
1945

.•$216,492'
57,375 ; •,■
.19,011

454,850 '
122,327 V

if, 47,085

1944 '

$250,072
87,590

;/ 47,491

491,015

p167,067'

; 88,480

1943

40,028

410,598
V 152,975

92,160

Green Bay & Western RR.-
•February— 1946 1

Gross from railway*.!.;, ' ,,$216,594
Net from railway —y... 47,066
Net ry. oper. income , 6,299
Prom Jan. 1— !i ■ y?.r#,; ,f,; -«; !';

Dross from railway..— 453,412
Net from railway.... . 104,015
Net ry. oper. incomey^yyvy: 26,087
—V. 163, p. 1284. . ./y j\\- vpVp'fP'v. . *'*:?■ ■'/Alif'PPt

Greenfield Tap & Pie Corp,-—-Registers With SEC—
Company on March 23 filed with the SEC a registration statement f*.

covering 51,591 shares of common stock (no par) . Underwriters are 4
Tucker, Anthony & Co. Company will apply net proceeds, >ith addi-ra¬
tional 'treasury •:funds,' to "redemption, on or about May 1, 1946, of t
6,000 shares of $6 preferred stock at 105.—V. 163, p. 1284.

Hackensack Water Co.—Calls 3Y2% Series A Bonds—
The company has called for redemption on June 3, 1946, all of its

outstanding first mortgage 3Va% bonds, series A, due Oct. 1, 1968, at'»
10714 and interest, Payment will be made at the company, Weehaw-
fcen, N. J., or at its agency, the New York Trust Co.,, 100 Broadway, >
New York, N. Y. /." '.'■■■■■ '■ = ..-"V
Holders may obtain the full redemption price, including accrued,.';

Interest to June 3, 1946, upon presentation and surrender of said p.
bonds at'the office of the Trust company.—V. 163, p. 1727. <•

mon stock from 1,200,000 shares' without -par value to 3,ooo,ooo shares , Kaufmann Department Stores, Inc.—Annual Report
the sput-up pf the 759.325 Shares || IB S^EMENT OP INCOME, YEARS ENDED DEC. 3! R V

$1?0 908 of.-common stock outstanding So that each share will be changed Intotwo shares of 'the' newly. authorized ,$l par value common stock, f. This Jy£[ei
wilt bring the number of new shares outstanding to 1,518,650..; The ? Cdst of merchandise sold,., buyh^,
balance will be available'for issuance when and if needed in connection 5 Selling, general, advertising,;,and adm. expenses
with any future expansion ot the comnanv's nroduction facilities.— Depreciation of buildings..
V. 163, p. 1729.

nsion of the company's production • facilities.—^.,DapieciaUon of
- .j • 1 " \> Taxes (other than Federal and State income),.
prTi'x] 1-4- V-Rj ;i.tR';-R-'RRRj•R;>:v'R:t-R;.R;';iRR;:/■■;■
Jijml' V ijr , a/r^r# * : Grosa profit

1945 1944
$43,904,187 $39,007,423 V
29,083,972 25,855,855 R i
8,375,997 7,325,62? 1'
173,436 ; 173,43© if
575,576 , .. .623,253 t

Other income ,?+>r

.Totals income • $5,.785,587
Interest'.-expense .50,596
Provision, for, Fed, inc. exc,- profits taxes 3,875,000
Provision for State income tax— ——. 210,000

..... ■ f: 190,000;

Institutional Securities, ^td.-r-Changes Name—Moves
Offices to.New York City—Also Changes Fiscal Year— 1

v The stockholders on March "20 approved a proposal to change the J
corporate name of this company to Institutional Shares, Ltd., and )
to change the fiscal year of the corporation from a calendar year

.- basis to. a fiscal year ending on Nov. 30 in each year startingwith-y . -
the fiscal year ending Nov. 30, 1946. Financial statements are to be Provision 101 contingencies
sent to stockholders about July 31, 1946, and thereafter semi-annually ' _ . .
about Dec. 31 and June 30 in each-year. f5nrn1ns fnr vp<"* .si
The principal office of "the corporation was moved from 15 Exchange

Place, Jersey City, N, J., to 19 Rector St., New York, N. Y„ effective
April 1, 1946. The Commercial Trust Co. of New Jersey, 15 Exchange
Place, Jersey City, , will continue to act as Custodian of the assets

• of the corporation. '-if.'. -V,:- '.--v-'3
The stockholders also amended the certificate of incorporation so ;,

as to provide that, in' addition'to investments "heretofore permitted
for the-respective groups, the funds of Bank Group Shares and the

Surplus , for. year—,-y_.
Preferred ^dividends >,

Common dividends

41.459,991

911,892

BALANCE SHEET, DEC. 31

ASSETS—* " ' u ' 1945
Cash in banks and on hand~ _ $1,647,528
U. S. Government bonds (at 'cost)—. — ■■ • 133,943
Note and accounts receivable 5,635,988

funds of Insurance Group Shares and the funds of AviationGroup.. - v. .
Shares may now be invested in* (a) cash; (b) obligations of the Deterrea cnargesLand (at costK„^

Hamilton Trust Shares, Denver) Colo. — Registers understates orRthose; for which; the; mth^^^e-unit^ states is
rxTi+u cf?n r pledged to provide for the. payment of the interest; and principal; ' ' I, ®ost ^aIte,r depreciation;Wltn. pLiG i 1 R-; -'f, ■ r-R (c) obligations of any-state of the United States and obligations of Machinery, fixtures and automobiles——.

^ 1 1--* • J.. ' • •- -• ■ • ■ ■■ ■- -■ R"

% 3,495,783
" ' 800^477

294,432
975,166

2

,695,204 $5,029,255 »R
90,383 ;r; 39,733 f

$5,068,989 :jR
50,451 , :

3,410,000 ,

. 190,000 ,
'

175,000 ;
■ - '

. - - R R

.$1,243,531 'M
R7>' 93,01'Q
r 635,561

'

1944 }l
$1,868,289
. 683,943

^ 4,872,901
3,790,059
839,580 V :

R 294,432 p
3,148,602 ;

'-2 1

Company on March 29 filed with the SEC for fully-paid type certi
ficates, Hamilton Depositors Corp. is general distributor . and the
certificates" will be pxteied at market. - ' ^ >

. • (The) Hartford Times, Inc.—Debentures Called— , , J
.Holders of ten year serial - debentures maturing Nov. i, 1946 and I'

each Nov. 1 thereafter through 1950 are being notified that all of

any city, town county, district, poor district or fire district;- munic¬
ipality or other political subdivision of any such state; (d) any
bonds, notes or debentures listed-or admitted to trading
or dealt in on the New York Stock Exchange or the
Curb Exchange. * >» ' . + • . - i .
R The amendment authorizes the management to change the portfolio
through transferring investments wholly or in part, from stocks to
such senior

5,500,000 *5,50Q,00Q f

'

privileges Total $20,583,319 $20,997,809
New; York LIABILITIES—
r Note payable to bank '■ $150,000 $150,009

Accounts payable.» —•

Accounts payable—merchandise in transit
2,193.631
233,110

fchesp * dpbpnturps outstandinir' hftve heen called for redemption onRR ; oui;" ' senior : securities as described -above.- However,v during periods ;ff :Acerued liabilities^ 1,301,467
MWifl"1046^Irr ;; -p ^ . when stocks are invested in by the'respective groups,-they shall,- as .Dividends- payable 221,064:y

- ' ii> the- past, be dnly such stocks as were originally specified for these '^./Instalment, note (payable semi-annually) i_ " **"
Debentures maturing, from 1940- throughi J.949 will • be redeemedrgsnective etouds V '-163 n 1667*

at par and accrued interest while the 1950 maturities will be re- respective groups, v,-lbJ, p. 1567."'

of the v ' '
deemed at 101% and accrued interest;Immediate payment
full redemption price and accrued interest to redemption- date may f

mm mm 165 Broadway, '

New Name—
- --J Institutional Shares, Ltd."

^ obtained at the Chemica1 Bank & Trust Co., trustee, 165 Broadway, See Institutional securities, Ltd. above.New York, N. Y. ; ^ „ . ♦ - * > 1
" ' ", ;' " " ' •" ' - --- -« - * - International Great Northern RR.—Earnings-

^ Reserve for insurance and contingencies—
•Common stock

1,850,000
91,861

5,526,620

1,461,876 «;
•v 355,451
2,061,801;
4 138,165
2,000,000
p 836,430
•" 552,662

833,289

inds, Inc.—Assets Rise—

'Also Redeeming 5Vz% Preferred
fThe Chemical Bank & Trust Co., as transfer agent, has also been. • . February— ' * 1946 ' 1945 .1 1944 1943 1 ^Represented by shares of $10 par value in^l945 and shares of $1

-ettthorized to make payment at any time of the outstanding 5Ms %. J Gross front railway—__ $1,990,403 $2,192,566 . $2,359,185 $2,287,553 ' Par ia —V. I6p, p. 5644.
cumulative preferred stock, such stock having been called for redemp- ; Net from railway ; 455,849 ;k^-'54i,818'^7'^7^3^^'l,01i;418'?V;5,f^t^^^^'®^^^..
tion on May 1, 1946, at a total redemption price of $53.18% Net ry, oper. income 214,896 277,013 285,181 371,155 Keystone Custodian Funds,
per share.—-V. 161, p. 2333. , » ; From Jan, 3— «►. Total fiet assets'.of ttie .'Keystone Income Preferred Stock Fund ,

' ' '
.. .. , , Gi-oss from -railway'—-- ; 4,089,906 r;4.688,529^^41^02^4,65L225 R- Scries ^Kl''amountedR^o $24,207^5614>n,Feb; 28) 1946, iequaLto $21,74 ,

' Hercules Fowder CO.—Stock: Distnoution;^— , R R- .• Net from railway 910,573 1,269,182 " 1,547,620 ^ 2,098,ll6: ^ pdr'Rshare vOd the /1,113,483 -outstandingshares,^--according 7to "the 1
'Amendments to ihe ammded certificate of Incorporadon were filed , ' Net ry. oper,^ncoipe— . 424,684 594,558 r-,586,977 820,225 semi-annual..report of the Fund made^public ApriN2.>:piis eom^^

on March 29, 1946, pursuant to which each share of common stock, of <}L j 163. p.
nO par value, will be changed into two shares of common Stock, of no j, .i f - .
-par value, by the distribution on April 15, 1946, of one additional ; " International Paper

due'bills must be redeemed on" April 17, 1946.

- New Assistant Treasurer

See 163, p. 1728.
^

•Arthur L. Perry, who has acted in an advisory capacity in the 4
Treasurer's Department since Joining the company four years j ago
as a Federal tax consultant, has been elected an Assistant Treasurer.

T728g.

John H. Hinman, President, on April l stated , that the call of 100,-- i;
000 shares of cumulative'convertible 5% preferred stock for redemp-'-.
tion on April 4, 1946, .was the first, step in a: program vwhich may >

more than $167,000,000 at the close of February of this year, t

compares with r$140,000,000 on Aug. 31, 1945, and $120,000,000 *
on "Feb. 28, last year. > On the latter date, net ^assets of the Series I

Fund -were $16,794,625; ; equal to $19.69> per share on 852,90^ ' R
shares,, then outstanding; R Iq addition) to the increase of $2.05 per
share, in net asset value for the 12 months-ended Feb. 28, 1946, a

the sale of securities'' i
36 cents per share,. ■;

.

'

sirrS
''

Mr. Hinman'stated that few holders were presenting their called; ^5 163d n "mIS®' l5' 1945' In the amount ot .
stock- for redemption at! f105.03', .» share and that the' company , 1 • j 1 . , . ..

-ui-.o. . expected that the holders of the great majority.of the called .shares w") i i-r
Higgins, Inc., New Orleans, La.-—Has Large Backlog— would exercise their *right to cdnvert^each,%aharei «f ; preferre<i: intQ ^ xvjnney go., Anc^-iNew Agsisxani. oe^rei^ry-— ; i
This cornoration formed last. Tarnmrv t* tak* nv<»r certain assets of 2Vi -shares of common, einc^ the latter course is obviously the more- Kenneth W. .ThornhiU has.been elected an Assistant Secretary ot .

Higglns Industries, Inc., has a backlog ®f orders, amounting, to tinorb beenYecenui^ conunoUtst'llin® around .theR45-46'- levei as -it has ; the company, .In this office Ue.wlll carry out the duties of Director ,
coSanTiotKes' to s^iSL'S S«°tacn associated with'the company for the pasli'

ctated,; ''and has been in production during that periods With the ferred would be eliminated and most of it would probably be
additional working capital supplied by the recent financing, we can

verted into common." . i . .

increase production on our heavy backlog of mders.- - •; whfch ^he?p?eseit Serwd^iEXldew^ri^ Ter. End. Mar. 23— ' 1946—4Wks.—1945 1946-12 Wks.—1945
,rWe have a complete line of pleasure craft from small 'car-rtop" , - $ $ • A ' • $*■*> #

8.: M Sales.—- ...... 39.681,134 33,422,924 116,675,021 100.759,093
?L400.000 shares of ft new-class of nreferred pf.nr.kR After the stockholders .The average number of siotes in operation during the four weeks -,853 in the corre- h/

ma.

low-draft car boat carriers by UNRRA, This particular class of ship is . , , , .... , , , • . .. „„ ^
a development of the Higgins-designed tank-carrying lighter called, by { rii^rien? «e^nreferred®2«d°!L?efw^Bn^e?^r°o^Hnn of

Wairtr »>' iKifnrfl i-VidW JrthAA waha *vi T." '*t;,■wlVlflCXK* Tftt© ,0^ IU6 ;|)6W fid 30D1©7 fffiiCfclOn1'^*share of common should be included *V- - but even • the question of
t whether it would be feasible to make ,any exchange? offer—would

the Navy "LCM." More than 40,000 of these units were manufactured
fcy Higgins and others using the Higgins design during the war,
"An important production development of Higgins Inc. will be the

. Lee Rubber & Tire Corp.—Wages Increased— :
.The corporation has- made a general wage increase of W/2 cents ,;

per hour, effective March 4, 1946. In addition to the above general y

imuorcanc nrooucnon npvpinnnipnr nr mo-o-,n<? mr win np mo , ,-r — - — w'age^increase they are paying their workers 12 cents per hour back;- ,,"
Camp Mer on WMch Droitotiorfstlrf lmmedi?telv Reaueits ' «:have to be decided in the light of conditions existing when-the offer# pay to Nov. 1. 1945,. to March 3, 1946. ; This applies to the factory , r
from dealers indicate an annual sales volume of 60 onn units althoueh ^;was made and therefore would have to wait until after the new § employees at their Conshohocken, Pa., and Youngstown, Ohio, plants. , ,irom aeaiers indicate an annual sales volume of 60,000 units, although stock: had been authorized hy the stockholders^V;vl63, -p. 1286. The impact of this increase in, labor costs as,well as the increases , ;

,l : t : in cotton fabric, bead wire and other materials since Oct. 31, 1945,.
■re* : • Tnterrmtional Silver On Mav <?nlit.TTn cj+nrK_ the clcse of their last fiscal ryeax, will ?make lt necessary to applyinaiionai Miver UO, May bpiit Up btocic , to OPA for an increase in ceiling prices on many-of their products,

( ; Jessop Washington, Pa.

tales in the first year are expected to be restricted to 21,000 units!
On a dollar basis, it is, anticipated that this will represent a maxi
mum of $7,000,000 for the first year, and $20,000,000 annually there
after."—V. 163, p. 1728. -

Hoffman Radio Corp., Los Angeles, Calif
With SEC— ' j :
i Company on March 30 filed with the SEC 120,000 shares common

stock (par $1). Underwriters are Cohu & Torrey. Price to public $6
I>er share. . Company intends to use $97,125 for redeeming its pre-f: f; - • ,
ferred stock and approximately $400,000 to retire short-term bank bor- £ 'Company oh March 28)filed with the SEC 60,000 shares of cuinula- ,
rowings. Any balance will be used for working capital, \ tive-convertible preferred* stock (par $25) .^Underwriters are-kEaul H.
; ' * : t -• ^ w < Davis & Co. " Approximately $825,000 of net proceeds will be used to|
Hotel Lexington, Inc.—Directors Elected— - ; ) retire Regulation V-Loan outstanding ill amount of $1,435,432 as of .
At the annual meeting of stockholders of Hotel' Lexington;

held on March 28, the following were elected directors for
ing year! George V. McLaughlin,- Harold Klein, James W,
and Charles E. Rochester.—V, 162, p. 2516. *

/ 4 > ' ' ' 1 Company on March 27 filed with the SEC 51,400 shares'; common I;
4i.iv.—vu-ncgisuttt—• - " • '.p ■ stock (par $1)., Sharea being sold by Adams Express Co. (35,600): and

Vv The Guaranty .Trust Co. of New York has been appointed co-registrar ; Ahier ican SchP& Co
for 1,000,000 shares of common stock ($6.66%" par value),—V, 163,: Freosprich & Co
P. 1729. . . • . >-.;

Gross from railway.

•RegistersWith SEC - ™
"From Jan. 1— . '''
Gross from railway..
Net from railway.UvA
Net ry. oper. income...

$215,912;
•73,352
25,537

416,438
131,136

$298,596
116,374
29,395

539,144
187,994
46,189

■'$296,592
120,645
•

26,903

581,436
230,899
52,771

$253,422
117,725 >

25,201

484,407'
209,220.
50,335
mp. -.1

Hunt Foods? Inc.—Co-Registrar-

45,177

RR.—Earnings—

February-— -T - r. 1946 1 . 1945 -. 1944 1943 "
Gross from railway.... $3,163,738 $3,151,524 $3,128,685 ,.$2,892,269 -

^S3 rSpSfJSfc• 'I
\i ' :'n': wv i'-e. : ' -FromJan, 1—,

j- 617,487 ; 560,961
,954

378,971
»100,422

Hytron Radio & Electronics Corp., Salem, Mass.—fl
Registers With SEC— ' - , - v ;
.'Company on March 29 filed with the SEC 125,000 shares common#

stock (par SI). Underwriters are Herrick, Waddell & Co., Inc. Proceeds "
v^ill be used to provide adequate working capital for expanding opera-'' ;-
tions, also to retire present: bank borrowing. 'Company intends to " j
advance to Air King Products Co., Inc., a subsidiary recently acquired,, ;
$500,000 to equip new plants and for working capital.—V. 163, p. 1428, !r
Illinois Central RR.

1 February-— , R - .
'

Gross from

Net from railway
Net ry, oper. income. ......

& Marine Insurance Co.

•(Earnings of Company Only)— •

-* ," V:~ *■''1946.•••:■ 1945R '1944 ' R:-C
railway... $14,670,522 $17,406,764 $17,324,324

4,315,490
2,201,015

6,215,050
2,208,813

'

From Jan. 1—
Gross from railway........: ... 29,183,040 35,618,177
Net from railway........... 7,481,634 12,365,548
Net ry. oper, income..... 3,683,873 4,352,254
—V. 163, p. 1729.

5,765,683
2,077,082'

35,273,337 R.

11,936,955
4,176,314 "

Industrial Rayon Corp.—Stock Split-Up Approved—
The stockholders at their annual meeting on March 27 authorized

an increase in the capital stock previously recommended by the direc-R
tors. This provides for an increase in the authorized shares of com-;.

# Kansas City' (Mo.) Fire
Registers .With. SEC— " t^ , -p ^ mpjp, ,,■% r: ^ *"* !l &,vS;i.
r Company on March 28- filed with the SEC 50,000 shares of common >
stock (par"$l0)> Underwriters are First Boston Corp. Shares are being
offered to common stockholders at record May 11 at rate of one share !
of new stock for feach share- of -common held.v Subscription rights
expire May 24. RUnsubcribed shares will be sold to underwriters who
will offer them to the qiublic.- - Purpose of financing is to increase R,
capital and surplus so as to assist company in'writing an increased
volume of fire and related lines of insurance and. entering to a limited;,
extent the casualty insurance field.—V.. 152, p. 123.?■: ra'r'p

: Kansas' City Southern Ry.—Earnings— ■#',;;#r
The earnings statement published in the "Chronicle" of April 1,r

1946, covers the month and two months ended Feb. 28,: 1946 and ■;
1945.—See V. 163, p. 1730- /'{R- p.'.y'i' v: 'V-#

'

Keyes Fibre Co., Portland, Me.—Registers With SEC—#
Company on March 28 filed with the SEC $2,800,000 first mortgage *

bonds due April 1, 1066. Interest rate by amendment. -.Underwriters!
are Coffin & Burvr Inc.; Paine, Webber. Jackson & Curtis, Estabrook
& C., E. H. Rollins & Sons, Inc., and H. M. Payson & Co. Proceeds
will be used to redeem $1,800,000 4(4% first mortgage sinking fund
bonds not- later than May 31, 1946, and balance, with additional
company funds, will be used to defray the cost of construction and
equipment of the Hammond plant.—V, 163, p. 1568. - • -

411,628
*70,949 V

RR..

Gross from railway.^„ |v 6,499,305 6,437,615 6,273,531 r ; 5,879,379;
"Net from railway.-.^! 1,283,280 1,026,544 • 782,453 ; W 718,115.
I Net ry. oper, incomeiri-.-^i- 214,905 ?' 1 *13,622 *173,004 V *258,419'

*
*Deficit,—^V. 163, p. 1287. 1 ' U

Lion Oil Co.—Stock Offered—Blyth & Co., Inc., and|
associates on April 4 offered 150,000 shares of common)
stock; (no par) at $34 per ehare, - •; 4 ',*■.'{ 1
'TRANSFER AGENTS—Chase National Bank, New York, and Conti*'
nental Illinois National Bank & Trust Co., Chicago. "
'

. REGISTRARS—Central Hanover Bank & Trust Co., New York, and'
City National Bank & Trust Co., Chicago. v.
: PURPOSE—Of the net proceeds, company expects to expend approk-;
imately $1,250,000 in the construction of a still at its refinery at El
Dorado, Ark,, for the manufacture of petroleum products by catalytic;
clacking and catalytic treating by the use of the Houdry Process.; Com¬
pany expects to devote the remainder of the proceeds, together witli,
other funds from its treasury, to an expansion of its drilling and ex¬
ploration program in search of oil and gas. „ ,. )
" CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING )

•

• • Authorized Outstanding
3%% sinking fund debentures due 1959 . $6,500,000 $6,300,000 ; v
Common stock (no par),—1,000,000 shs. 585,107 shs,.
HISTORY & BUSINESS—Company was incorporated in Delaware

Oct. 27, 1923, under the name Lion Oil Refining Co. On Nov. 1, 1923,
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the company acquired the entire business and assets, subject to lia¬
bilities, of Lion Oil & Refining Co. and continued the business so'

acquired. '" '' . . 'x r j.* - ; «•;. - ~ '■ -'•••'
Company is engaged in the production, purchase- sale, transporta¬

tion and refining of crude oil and its products and in the acquisition
,and development of prospective and proven oil and gas leases. Crude
'oil is produced in Arkansas, Kansas, Louisiana, Mississippi, and Texas.1
All oil produced in states other than Arkansas is sold at the wells at

'
posted field prices. The Arkansas production and oil purchased from
fields in Arkansas is run to the company's refinery through its qwn

'

pipeline system, - - j *

, In 1937,V the company acquired -substantially all of the stock of
E. L. Smith Oil Co., Inc, (Del.), engaged in the production of oil and

u gas from properties located principally in Texas. By merger agree¬
ment, that corporation was merged into the company in November,

:. 3^38.:-v,,i;vV::^ .i,y■;■/.; V vi
"i t The refinery of the company, located at El Dorado, Ark.; is de-
■» feigned to manufacture the varied petroleum products recoverable from
asphaltic base crudes produced in the Smackover and other nearby
(fields. Other crudes are also v refined. Manufactured • products are
'

gasoline, kerosene, fuel oil, road oil, distillates, a variety of asphalts,
lubricating oil, greases, and other petroleum products. '.•*
UNDERWRITERS—The names of the underwriters and the' amounts

of securities to be underwritten by each are as follows;
Shares Shares

Paine, Webber, Jackson
- & Curtis —xlX^-x-Xx;1
Whiting, Weeks & - ?
'• StUbb8
The First Trust Co. of
of Lincoln/ Neb, ?

Hill* &•Co.-.—

15,000

7,500

3,000
Y 3,000
-■*/ "= .'>>'•

. Blyth & Co., Inc—.I—— 7/ 30,000
Lee Higgihson Corp.— 16,500

i Glore, For(,an & Co.— 15,000
tHornblower & Weeks— : 15,000'

Lehman Brothers _ ' 15,000
-. Carl M. Loeb, Rhodes &

■

Co. — 15,000
Merrill Lynch, Pierce,fe^r^^;vv.,, V||R| I,HP
r Pennejc & Beane 15,000

,.;i. Annual Report——T, H. Barton, President, states. • -
, Thewear 1945 feftw successful Completion of the greatest task ever
_ undertaken by an inspired people and the beginning of a period of
development which promises to be" of grave importance to the future
of the nation.: The complex problems which come with such a time

i of transition and conversion will be solved with knowledge, skills,
«nd resourcefulness sharpened by; our wartime endeavors,
v Until the close of hostilities, the' company devoted itself 'directly to
the war effort with gratifying results. Since. V-J Day real progress
has been made toward reconversion* to peacetime economy. All of. the
elements of productivity—employment of new Ideas, advance in pro-
duction facilities and methods, development of new products resulting
from research—are being utilized. The anticipated huge demand for

^commodities of every ..nature is expected to contribute substantially
to the continuance of the growth and expansion shown by the--.com-

i pany over a period of years, both priorvto and during : the -war. V ,

•«. *- For the first time in many years it may be- said that the • tax out-
i look, is favorable. This is, of course,, a comparative matter, as high
State and Federal excise taxes and other taxes may continue, but the
abolishing of the excess profits tax and the reduction in normal
income tax rates will ease the burden, qnd add. incentive for economy
and efficient operation*- - ,

( -*•" «. .*■ #' * '-
^ s Demand for crude oil land petroleum: products- in the'fourth qpar-
*

ter of 1945 Was highef than anticipated. x Although, in some, areas tlje
seasonal decline led to softening- of gasoline' prices;- there was little
.or no evidence of this in the company's preferential marketing terri¬
tory. Actual ^shortages existed in fuel and heating oils. T

'5 '*> PRobUf^ONr-Orbfes crude oil production for 1945 totaled 4,042,179
"

barrels which compares with-4,162,465 barrels, produced in 1944. "This
; decrease of 120.286 barrels was largely the result of a cut-back in the
I allowable of the Shuler, Arkansas Field .in Feb. ,1945. .yThe reduced
allowable was effected as a conservation measure to insure most effi¬
cient production and maximum ultimate, recovery from this impor¬
tant field.4 As 31 of the 49 new producing wells brought in by- the
company during the year were completed in the fourth quarter, their*

production did not fepan a sufficient period* tanffset other declines, />

'v DEVELOPMENT 'AND EXPLORATION—8l Wells Were drilled in 1945
in the most active development and exploration in the company's his¬
tory. 49 of these .wells were successfully completed as-producers of
oil or gas, making substantial additions to underground reserves. A ;

* The Chitwood Field in Pratt County," Kansas, discovered by the
company, accounted for 16 of the producing wells. After , a thorough

v engineering study, this pool ,was drilled:,on 20-acre spacing.
'*• .1Prolific production from tbe Arbuckle dolomite formation was found
in the Coats Field discovered by the company in 1944. Three wells
were drilled in this field in 1945 but the extent of production hfes'not

'

yet been, determined. , >r . •
'

The company brought in a discovery well and two additional wells
'

In the Lemon area of the Lake City Field, Barber County, Kansas in
1945, These wells are producers of gas from the Viola Lime,

v',' In October 1945, the company acquired,- through purchase, 640
acres in the Stoltenberg Field of Ellsworth County, Kansas, having six
wells producing from the Arbuckle formation. Subsequently, in drill¬
ing this area to 20-acre spacing, seven producers were completed. -

"

/Principal addition to Arkansas production was „thq completion in
the Smackover Lime of two- full-interest and three partnership wells

'•* In* the West Atlanta Field of Columbia County. - *,; j
f » The- company is noW assisting in the drilling, of ah 11,000-foot test
of deep formations in the. Winkler Field, .Winkler County. Texas.

. Two to four miles south of this well, the company has some-800 acres

which have been productive from shallow sands since; 4929.
f f Following is a .tabulation "bf undeveloped acreage held by the com*
pany as of December 31, 1945: -

■/ '.y'v,/>://■.'../mi/i.: ■. . Acres
•'
?y-/ P? .Alabama - ; 1—; ... ... 58,>53.. .

- 't-Arkansas ——— ——— 197,952 .-
Xf:t7-i/Yy Kftns&fr — .. 79,405 f •

.\LoulsiahilHXx—.*26,349" , r^-W&
• -Mississippi.. 225.447
New Mexico— 8,060
-Texas^ -82,444 /. .

Total 677,819 ,

-

- MANUFACTURING AND RESEARCH—Crude o'l runs ta stills In
1945 amounted to 6,217,047 barrels,; an increase of 91,929 barrels over

*

1944.; • */ V*";
* ( 'Throughout the year^utmost effort 'was expended to effect'increased'
quality of .products and improvements to physical equipment, despite

;r difficulty in the procurement of construction materials.

i, : ..Outstanding in development of product improvement was thai- ob«»
tained in the company's lubricating oils through the use of addltivesr-
the result of an intensified research program. The major development
of this work was. the production of a higher quality diesel and heavy
duty oil, utilizing a more economical and effective additive than pre-
vidusly employed, v Substantially the entire output of this type of
lubricant- was utilized during the war by the- Military Forces.' In

; addition, a new fortifying compound was acquired for use in Natura-
lube motor oil .for normal duty, The resulting greater resistance .to
sludge formation and oxidation places the company in a very favorable

; position in the distribution of .its branded motor-oils./>WV-
! SPECIAL STOCKHOLDERS MEETING—At a special meeting of" the
stockholders of Lioa Oil Refining Co. * held at El Dorado, Ark., * on
July 24, 1945, three amendments to the articles of incorporation were'

adopted. :-.-*.i-."V :/:.Y.v ;* :y -*v;y ■"

I ( The first amendment changed the name of the company from "Lion'

Oil Refining Co." to "Lion Oil Co." The purpose of this change was
. to better describe the integrated character of the company, which
encompasses the production, refining, transportation, and marketing

'phases of the oil business. - •* :/ .r '• -VV*/-.:
. J The second amendment adopted authorizes the company's entry into
the chemical manufacturing field and embraces the production, manu-'

facture, transportationr and sale of chemicals, plastics, synthetic
rubber, and other products which have been and are being developed
in the natural gas and petroleum industries.
; The third amendment adopted enables the company to sell addi¬
tional common stock without first offering it to stockholders. The
purpose of this change is to facilitate the sale* to--underwriters ~of

r new issues of such stock or of securities convertible into such stock.

. ;; INCOME STATEMENT FOR CALENDAR YEARS (Incl. Sub. Co.),. ,
. *•'/•.'■'•v'W -*;':y;. i.".1945 1944- 1943
Gross operating income—. $22,963,713 $22,333,835 $19,739,025Cost of sales and service-----^™. 15,147,070' 14,130.396- 12,057,695•

Selling & marketing exp.—_—— 1,557,170 1,538,001 1,468,487^ General and administrative exps;^_ 496.750 445,749 403,569
■ Taxes, other than income taxes 292,573 302,768 302,919

i f Net oper. income_2_.^_ $5,470,150 $5,916,920 $5,506,353• Depreciation and depletion-...-^- 1,833,964:/- 1,646,069 »•* 1,393,084'

Amort.'of leaseholds & other retire. 1,815,890 1,369,601 718,053
> >*. - Net operating -income-^ $1,820,296 $2,901,230 $3,395,217Other incdme

-— -113,167 / 75,856 93,406
'

Gross income $1,933,463 $2,977,086 $3,488,624Int. and debt discount and exps.—* 244,903 • 224,645 231,559'Other deductions 991 52,134 16^.487i Prov. for inc. and exc. prof, taxes. *16,879 *1,235,638, *1,713,751

Net. income for the year»L-—$1,670,689 $1,464,670 $1,377,826; Previous surplus 3,959,498 2,953,835 2,010,899• Excess accruals for Federal income
and excess profits taxes____,„_ 206,218 .-' Y-i-l-.--...i-r'V.r. '*'; ■' ', ',* 1. 'iV • '

| ■ ■ \
.

.

. > Total
•— • $5,836,405 $4,418,305 $3,388,725Dividends paid (cash)___^ 609,149 •/-■ 435,101 435,090..r'tPremium and unamortized expense'- -u-—^ 4,750 ^—Net/refund to U. S. Govt, re reneg. 18,450 18,957

Earned • surplus $5,208,805 $3,959,498 $2,953,635. Earnings per share
, $3.84 $3.38 W . .$3.17

> * * Includes $158,192 in 1945 and $613,704 In 1944 and $1,199,925 in*1943 for Federal excess profits taxes.' ton first mortgage sinking fundbonds, series A, redeemed prior to maturity, less $111,784 reduction ofFederal income taxes relative thereto.

CONSOLIDATED BALANCE SHEET DEC. 31
- - ASSETS— * •

\ 1945 1944Cash on hand and in banks__ $3,538,154 $4,427,120£. United States securities (redemption v^ilue) 118,914 100,650Notes and accounts receivable (net) ; 1,455,253 1,340,229Crude oil (market).
426,152 523,428

. Refined oil products (market or less) ^ 1,483,188 1,037,922Merchandise (lower of cost or market) 69,504 64,421'Materials and supplies (cost or condition value) 856,873 826,105
( Cash value of insurance on life of officer__.^_ 202,809 190,828United States-excess profits tax. refund bonds- 139,423./ Cash inr banks^-U. S. Govt, funds 67,029 I 81,705. Investments and .'advances: (cost) ___ 68,926 264,987'•

*Property, plant and equipment (cost). 13,450,116 12,005',661Prepaid insurance, taxes'and rentals—159,610 75,443v Patent.; license&~-being - amortized— 37,782 ► 57,112. Unamortized: debt expense 11,744 14,394. Other/ deferred charges. ; 16,274 ^9,676
• Total/ —1

$22,090,751 '$21,049,683LIABILITTES—
1945 1944
$17,965 $35,930. -Accounts payable

1,807,925 . 1,642,126
'

Accrued"liabilities
888,595 1,020,567Funded debt sink, fund "pay. due* within 1 yr:_ 300,000 200,000Advances : under"government contracts..--..... , 67,029 ; ' 81,705. Long-term *;:debt ..i....— ' 6,000,000 ^ 6,300,000- Reserve for contingenciee__-r_._____.___„___ 200,000• 200,000. tCommon stock

«7,609,432 7,609,856tEarned , surplus ; •__*__
; 5,208^805 3,959,498

r J Total $22,099,751 $21,049,683
, ' fRepresented by , 435,795 shares no par value in 1945 and 435,806
v
in 1944.* *After reserves for depreciation and depletion of $16,013,358

• 5.1*'®®5'351 in 1944* tuioluding $2,271,721 not available
. *or dividend distribution for both years.—V: 163, p. 1430. «

Lonffines-Wittriauer Watch Co.,- IncU-Registers WithY. SEC— v.; / i 5 r- .(■/■"
• -

-Company :on March 29 filed with the SEC 125.000 shares of commonstock (par $1).^ Shares are being-sold by Ira Guilden, research,development and manufacturing consultant of company. Underwritersare Paul H. Davis & Co., A. C. Allyn & Co., Inc.,. and Emanuel & Co.

Louisville Oas & Electric Co. (Ky.)—Weekly Output—Electric .oytput of .this, company., foe the.week ended. March 30, 1946,
•

totaled 25,994,000 kwh.. as-compared with 29,412,000 kwh. for thecorresponding. week last, year, a- decrease .oL 11.&7#.—V. 163, Ip, 1730.

Louisville & Nashville RR.-r-Earnings—
February— . 1946 1945 1944 1943'•

Gross from railway..:,. $14,069,499 $17,374,846. $17,529,115 $16,165,040•

Net from railway.-..-... 4.280,658 6,813,172 7,226,477 ' 7,299,424Net ry. oper. income... 2,405,670 -2,137,482 2,204,647 2,098,238From Jan. 1—
• Gross from- railway--..-: 28,529 414 * 35,747,273 35,041,248 32,127,075• Net frdm "railway8,028,993 13,727,887 13,887,141 13,826,2.70Net ry. oper. income—_ 4,547,300 4,306,211 4,240*328 4,059,083—V, 163, p. 1430.

- '

-/■ 'i '"*.-■■' *'('■**'; j-.".?':*?■. ' v "'■*';' , 'r 1' v: f 'V' .

Lowell Gas,Liffht Co.—Calls.4%%' Bonds—
. / »AU of the $950,000 outstanding first mortgage 4^4 % bonds, series A,'- due March 1. 1966. have been called for redemption, on May 1, next,at 104Vi and interest. ..Payment will be made, at the State Street't' Trust Co., trustee, Boston, Mass.-~V. 163, p. 906. : - ^,

• Lynch Corporation, Anderson, Ind."— Registers With/SEC—
.

•T
;Company, on March/ 29 filed-with* the- SEO 75,000- shares of com-- mon stock (par $2).-Company is offering the shares to-holders ofcommon stock, of record April 22. at the rate one share for each fiven shares:held at.$15-per share. Management, expects to offer at $15r per-share to key personnel, other than the President; such shares ofx* present* offering :as* ate mot isubscribed- for. Proceeds will be used to•

pay bank loans $581,000; to reimburse treasury for addition, to-Toledoplant $125,000; to .discharge other/indebtedness ' $150,000 and for *
. working capital" .$244,000. " BusinesS—Manufacturlnff glass-fornlingv machines. Not underwritten.—V. 163, p. 1730. ; «,<

,: {R. H.) Macy . & Co., Inc.—Semi-AnnualReport—
.Jack I. '/Straiis, President, ^on April-2,-said in. part: For the firstX; time in the corporation's history consolidated annual- sales exceeded( $200,000,000, With: each retail group continuing to achieve new high; sales record performances. A comparative tabulation follows: /■ 1 /I'"- w' v f This Year r-Last Year This Year Last Year*',,-*."' '** (27 Weeks) (26 Weeks) (53 Weeks) (52 Weeks),/-1 '* * X'i.' * * $ - X $ • •.■■:•■!-■•"* $ $ xMacy's ► New-York^X--—77,580;000 • 66,872,000-132,264,000 116,479,000:.- L: Bamberger & Co...—. 26,287,000 • 22,767,000 45.415,000 38,860,000Davison-Paxon Company 12,979,000 10,644,000 22,459,000 16,800,000

:> The Lasalle & Koch Co. -' 8,258,000 7,323,000.' 14,774,000 12,691,000
V O'Connor, Moffatt & Co. *4,404,000 —_ *4,404,000

--"Total ...129,508,000 107,606,000 219,316,000 184,830,000
: > : *From Sept. 1, 1945, date of acquisition. ■ • / / * '

zv Net working capital at Feb. 2, 1946, comprising current assets of
$75,620,000 less current liabilities of $21,223,000* amounted to $54,-397,000. This-reflects-an increase of $10,528,000 over the preceding
year, approximately $9,300,000 of which w^as derived from the sale
of real estate.
A capital expenditure program is planned which will involve the

outlay of substantial sums of money. Macy's New York has begun'
construction of a branch, store in Jamaica, New York. As soon as the

< building materials situation permits, it will construct branch stores on
sites acquired in White Plains and Brooklyn, New York. Lasalle &-

Koch, Toledo, - has plans ■ in- work for the establishment of branches
in Findlay and Tiffin, Ohio.

. ,' CONSOLIDATED INCOME STATEMENT"

... -X^ 27 Weeks 26 Weeks 53 Weeks 52 Weeks
Ended Feb. Ended Jan. Ended Feb. Ended Jan.
2,1946 27,145 2, 1946 27,1945i' V •*' ti \'• *

. ' ^ . X ^ $ $ 3Net retail sales (inc.
«•;- leased departments) ^ 129,507,707 107,605,941 219,315,584 184,829,999>Cost of sales, buying,

pub., sell., occu. and'

. administrative exp. 114,316,337 94,065,597 193,720,479 163,466,305-Maintenance and reprs, 1,115,113 1,012,934 1,993,116 1,882,467Depreciation 1,351,486 1,305,924 • 2,644,148 2,609,077Taxes (other than Fed. '• < .* , • • •
'■

income-taxes) 1,706,958 2,158,912 3,570,572 *' 3,894,153Rent exp. less rent ine. -: 1,024,950 745,242 S- 1,753,088 1,372,705Int. and debt dis. & exp. 225,980 246,292 445,933 487,925
X Inc from ret. oper..-, V; 9,766,883 8,071,040 15,188,249 11,117,367Income from radio sta-:-

, .. . . . . .>• .* "on WOR 632,646 619,238 1,341,073 1,243,261Int. and misc. (net)..-,- 239.532 319,284 567,562 314,213\
.

, ... . - -

Inc. before non-recur-

ring 'loss ——_ 10.639,051 9,009,562 17,096,885 12,674,842. tLoss on sale of real est. 3,025,168 3,025,168Federal inc. taxes._._t; 4,374.000 5,590.000 9,026,000 7'.900,00(>

y Net income ... 3,239,893 3.419.562 5,045,716 4,774,842-! Earn.-.per com. share.^'' $1.68/1;.; $1.85 $2.53 *$2.67
X 'After giving .effect to actual dividends on preferred stock whichwas outstanding for only six months of this year. tL. Bamberger & Co.,
'*

°n Jan. 24, 1946. sold the owned portion of the real estate occupiedX by its store in Newark, N. J. to the Aetna Life Insurance Co. for$6,750,000. Following the sale, L. Bamberger & Co. leased the propertyi from.- the new owner under a long-term lease with- provisions for
'

renewals. The loss on this sale amounted to $3,025,168 but since thero- was a resultant* reduction of approximately $2,650,000 in Federalincome taxes, net income after taxes was decreased by approximately: $375,000.''/•/•' Y*';: '/- :'Vi. . •

: CONSOLIDATED BALANCE SHEET . * .

ASSETS—
Feb. 2, '46 Jan. 27, '45

.'Cash ;i JX
$8,442,052 $9,542,967*

United States Government obligations, at cost
] X or redemption amoUnt____^__.^i 24,620,376 17,479,481:• §Due from customers (inc. "Cash-Time" and
W other installment) 13,261,846 10.087,111.Merchandise, valued by the ret. inv. method— 27,670,996 21.846,399Miscellaneous current 'assets ,1,624,344 1,784,570Investment in Macy's Bank (at cost)____I__i». *. 744,000 744,000 ">'Invest; in. and adv. to Jt. mdsg. organizations. 231,000 390,000•

Estimated refund of Federal Income taxes—.. 785,000Post war refund of excess profits tax__ .. ." 556,757r Miscellaneous
. 933,130 X. 304,368,v1ILand, buildings, leaseholds, fixtures & equip. 25,419,414 34,564,503Prepaid expenses and deferred charges——— y 2,163,347 2,274,744Leases, copyrights, trademarks, goodwill,,etc... 1,197,844 700,833

Total —
— .$107,093,349$100,273,833

_ . LIABILITIES— <- ' '<*:a^*
Accounts payable' —1 $9,476,640 $5,545,475Salaries and commissions (incl. vacations) 3,329.648 2.630,623

"

Amounts to be deposited in retire, sys. tr. Ids *1" 1,902,006 2,525,501y +Federal income taxes ... XX* -726,408 40,693Other taxes
...y 1,360,124? 1,634,183• Taxes collected from customers and employees ?!? 994,278 1,403,503y Customers' deposits and miscellaneous-.— 2,508,739 1,989,822• Dividend payable on^cumu. prefy stcok—...— 175,953Portion of long-term debt due within one year/.- 925,000 926,009v*lO-year 2Va%- sink fd. deb., due May 1, 1952 ; -

; * (not current) X. £L-X_...-Jfc.x. jv 10,613,000 10,910,0091.Notes payable (not current) iiwXiiXXJ.'—- '•* 5,900,000 6,525,009> Reserves for war and post war contingencies— 3,750,000 3,750,000;v4A4^/:ser. "A" cumu. pref. stock (par $100).— 16,560,000 16,560,009> tCommon stock (without; par value)—..— 25,790,310 24,840,009Earned surplus ....x..— .ix.— 12,883,872 11,242,230Capital surplus
—. 10,373,324 9,576,837

i -•
Total ...x— — $107,093,349$100,275,833

. *Le$s $i87,000'irt 1946 and $190,000 In 1945 held in treasury.;• tRepresented by 1,719,354 shares in 1946 and 1,656,000 shares in»
.. 1945. tAfter deducting tax notes of $11,291,933 in 1946 and $10,397,009in 1945. §After reserves of $1,035,000 in 1946 and $804,000 in 1945.ifAfter reserves for depreciation of $24,794,855 in 1946 and $31,907,427
. in 1945.. . ' '/-/■:■;:■?■

NOTE—On Sept. 1, 1945 in exchange; for the entire capital stock
'

of 0:Connor, Moffatt1 & Co., the corporation gave 63,354 shares ofits common stock (and $382 in lieu of fractional shares) which wero/ capitalized at $1,746,796; or $27,572 per share, the equity book value"at Jan. 27, 1945 the date of the then last published report. Inasmuchas the common stock has a stated value of $15 per share, $950,310 ofthis amount representing the stated value of $15 per share, was added,to the common stock and the balance of $796,486 was added to. -capital surplus. The amount at which the 63,354 shares of the cor-.• poratlon's common stock was capitalized, $1,746,796, plus the cash
; payment of $382, exceeded the net assets of O'Connor, Moffatt ft Co.,as of Sept. 1, 1945 by $594,011, which amount was added to "leases,( copyrights, trade marks, goodwill, etc.," to be amortized over aperiod, of 10 years.—V. 163, p. 1730.

Madinff Drug Stores Co., Houston, Tex. — RegistersWith SEC—
/ Company on March. 30 filed $500,000 5% sinking fund debenture's;50,000* shares of 55-ccnt cumulative preferred stock ($5 par) and: 40,000. shares of common ($1 par). Underwriters are Alex. Brown &Sons, Rauscher, Pierce ft Co., Inc., and G. H. Walker & Co. Priceof debentures to public is 100 and accrued interest from April 15, 1946*^Offering prices of preferred and common stocks will be filed byr
amendment. Of the net proceeds, $887,546 subject to change on basis'of final audit in connection with acquisition of property is to be'

applied to the purchase of 3,587 shares of the common stock "jef
Maoing's Drug Stores, Inc. Balance of proceeds will be applied to
general corporate* purposes, including the opening and acquisition of
additional stores.

-.".v •/.

Blaine Central RR.—Earnings—
Period End. Feb. 28r— 1946—Month—1945 1946—2 Mos.—1945 !

> Operating revenues X— $1,825,887 $1,672,315 $3,691,914 $3,340,733
Operating expenses X— :? 1,327,826 . 1,364,996 2,755,215 2,759,603

Net oper. revenues—
'

Taxes
*

Equipment rents (Dr)--,
Joint lac. rents (Dr)^_

Net ry. oper. incomfe.
Other income

- * Gross income x —

Rentals, interest, etc.—

$498,061 $307,319 $936,699 $581,130
199.469 95,154 364,306 227,230
80,898 40,303 168.813 74,373
27,437 22,714 62,803 I' 46,383

$190,257 $149,148 $340,777 $233,142
56.850 30,155 117,907 86,093

"
. $247,106 $179,302 $453,684 $319,240*

131,875 140,594 279,726 280,416

Net income $115,231
-V. 163, p. 1430.

$38,708 $178,959 $38,824

Mandel Brothers, Inc.—No Dividend Action-
.The directors on April 3 took no action on the payment of dividends

at the annual board meeting which followed the annual meeting cf
the stockholders. "Inasmuch as the 20% stock dividend on Dec. 28,
1945 necessitated using $786,517 from our surplus we took no acjtioaon dividends," Col. Leon Mandel, President said.

. '

A cash distribution of 25 cents per share was made on April 27,
1945, which compares with 50 cents each on April 7 and Dec. 22,
1944.—V. 162, p. 2944.
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Mapes Consolidated Manufacturing Co.—Ann. Report
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

'ft-ftft'■ 1945 /--ftftft 1944
••Gross profit oil sales $1'°12 681
{Other income credits (net)—— ——— 54,563 12>681

Total income ——— — $1,200,539 $1,091,502
cfSelling and general expenses——- —- 164,421 155,018
^Provision for Federal and State income and -.-««« „8

excess-prorits taxes — 047,222 5
Net profit before prov. for minority interest- $388,896 $358,352

Minority interest in profit of subsidiary--— 8,762 8,911
Consolidated net profit—,—-——— $280,134 ; v $249,441

Balance earned surplus, January 1——— , 700,870 667,679
Total 1 — — - — $1,081,004 $1,017;120

Dividends 3>aid ($2.50 per share). — 316,250 316,250
Balance December 31— —— $764,754 $700,870

Earnings per share — $3.00 $2.76
CONSOLIDATED BALANCE SHEET DECEMBER 31 " •

Assets— "ft," ' v'': 1945 1944
Cash on hand and on deposit— $642,163 ft- $766,492
United States government bonds and tax notes 341,715 2,000

. Accounts receivable—Trade (less reserve)—— 118,785 176,177
Inventories (at cost or market if lower)— 179,631 *6$.736
:Sundry accounts and 'advances receivable—ftr /' / 1,419 3,905
Post-war tax credit—ft* —— 117,386;
Deferred -^charges * (unexpired insurance and , ;

: other items) •, ft'-: 18,718 ,f;.?ft 10,163
1 •Stocks in 'other companies—— ft ft-.ft' 1
vLife insurance (cash'.surrender value) :— .10,700 f ..10,125 <
tLand, buildings, machinery, equipment, ,*'etc.J442,457 >; 461,895

/.Patents * (at -cost,' less amortization)—ft -3,830':. -3,496
Total ftu—.$1,759,418 $1,717,377;
liabilities— - • 1

- ?Accrued: Federal income and other taxes—— <• J 30,566 65,524
..Accounts, payable (trade) ———• * ' "• 33,062 . *19,347
..Accrued."expenses .(other)-. ——— " 8.370 .. 10,506
*

fteserves ior repairs and maintenance—.--ftft-ft- ; 2,385 5,610
Minority Interest in subsidiary—————-ft ft 'ft 57,782 53,020

-Capital stock (126,500 shs. of no par value)— ft. 862,500 ft 862,500
';Earned . surplus r--v--_---^ft--i lift—ft—J.-.';ft*. 764,755 :; "ft 700,870

'ft. Total; —-ft--—--— $1,759,418 .$1,717,377
•Quoted l value. Dec.* 31,11945, $17,433; cost $22,740; less reserve.

♦(After reserve for depreciation of $360,679 in 1945 and $421,240 in .

fl944. lAfter deducting U. S. treasury tax notes and interest of $631,-
£25 in 1945 and $577,645 in 194*. . v ■

NOTE—$63,250 in cash was paid to the disbursing agent prior to
- Dec. 31; 1945, to pay the regular quarterly dividend declared Dec. 15,
> 1945, payable Jan. 1, 1946.—V. 162, p, 987. - -

Marion Power- Shiovel Co.-—New Name—
See Marion Steam Shovel Co. below.

Marion Steam Shovel Co.—Increases Common Stock—
Votes Change in Name—
The common stockholders at; the annual meeting held on April 1

approved an increase . in the authorized common stock from 100,000
to 400.000 shares.:
At the same time the preferred stockholders approved an amend¬

ment to the articles of incorporation to permit the company to*.bor-
. row money upon loans maturing up to 10 years from banks or insur¬
ance companies.ft. - ft-
.The stockholders also voted to change .the name of the company

• to Marion Power Shovel Co. .. , v ' ft " •< • * '
Ogdcn Hewitt, Hamilton Pell and Charles G. Terry have been elected

directors by the preferred stockholder* and E. G. Diefenbaoh. Har¬
vey T. Gracely, Stanley R. Grant, M,:j E. Montrose, Lawrence. J.

ftRubenstein and J. ; M, Strelitz have been elected directors by the
common stockholders. See also V 163, p. 1431.

' -:/ft-.' ftftft ftftftftftI'ft^vftftft-ftZftft/ft/Zft: 'ftift ,ft'. ft ;ft- ft ftr'ftvftft'ft
Massachusetts Investors Second Fund, Inc.—Earnings
3 Months Ended Feb. 28—. . . . 1946 1945, - *1944 ft

jlncome: dividends : $108,144 $123,105 $115,977
■ ■ ■■ Interest i.-, 325 688

Mexican Government for the exploration of these concessions and the
extraction therefrom of sulphur, ft ft ft ftft'ft ;ftftft'ft * •' ;..ftftft "ft ' * I
Under date of March 20, 1942, the Government of Mexico granted

to Antonio Yanez Salazar two concessions covering the right to extract
. sulpnur on the domes known as "San Cristobal" and "San Cristobal
Copoacan," located in the State of Veracruz, Mexico. The Govern-/'
ment of Mexico reserved to itself 4% of the value of all sulphur pro¬
duced from the said concessions.

On May 4, 1842, Mr. Salazar assigned, for a period of 20 years, all
the rights to exploit the said concessions granted to him to Mexana
Minerales, S. A., a Mexican corporation. In this assignment the
latter company assumed the obligation to the Government of Mexico
with respect to the royalty of 4% of the value of all sulphur obtained

■

from the concessions and Mexana Mineraies, S. A., further agreed,
•as consideration for the assignment, to pay to Mr. Salazar l/15Lh of
the value of all sulphur produced from these concessions. . , ft : ft.
Thereafter, on Oct. 29, 1945, Mexana Minerales, S. A. entered Into

an agreement with American Sulphur Co., S. A., a Mexican cor¬
poration, whereby the latter corporation acquired all of the right/title
and interest of Mexana Minerales, S. A. in the right to /exploit the
said concessions. The consideration for this agreement was the
assumption by American Sulphur Co., S. A. of the obligations to the
Government of Mexico and Mr. Salazar; and American Sulphur Co.,
S. A. further agreed to pay to Mexana Minerales, S. A., 50 oents
per long ton on all suiphur produced from the said concessions. .

ftft. On Jan. 29, 1946, .American Sulphur Co., S.A. entered into « -con- -
ft tract with Mexican Gulf Sulphur Co.; with respect to the development
of these concessions.' -ft 4;,•:,• ■ ft,:.' 4- ft: ftft/ft. "''..ft; ft;//./ - /'ft .'ft ftftft-Z

-ft CAPITALIZATION—The authorized capitalization of the corporation
• consists of 2,000,000 shares of common stock (par-10c..), of;. which
ft 439,300 shares are-to -l^e outstanding, including the shares to be
ft issued in connection with^this financings-«,♦<«. ft"' ft.ft; ■
1 '. STOCK PURCHASE WARRANTS—The corporation has authorized the
ft issuance of 100,000 stock 'purchase warrants.*. Each warrant' entitles

- the holder thereof to purchase, after one year and five days-from theft-
ft commencement of -sales of ■stock under this offering;' but not after,
ft Dec. 31, 1947, one share of common stock at $3 per share. ^ The
ft warrants will be sold and delivered to the underwriter or to persons
ft. it designates, at 2 cents per warrant. • ft.-, J •
•' -:So. long as. the• warrants,: or--any 'of them, . are issued■ and out-
standing, but not lafter- Dec.- 31,--1947, the cdrporatidn " will -reserve

ft such ft number of shares of tymmon stock |or issuance: upon exercise ft
ft thereof as ^maybe^ required;--- - ft-'ft ft'ft; ft ftftft-;. ^^'ftft ft;ftft
i |ftPURPOSEftft7'he,pun)ose ot this linahchig "is*.to; firovideftthe;fundsft|

; required for the acquisition of one-half interest in- the right to
exploit the concessions from American Sulphur C6„ S. A., and for

ft" which purpose $75,000 is required. The funds will also be used for
•

the acquisition of equipment and employment of personnel for the
ft drilling, of at least three test wells as provided for in the contract
i with American Sulphur Co;,* S. A. ft: The only agreement outstanding
...i Is to furnish American Sulphur Co.r S.. A., the us'e. of a drilling rig
ftand,necessary equipment used In connection therewith,"

fied its products in more recent years that, in spite of increased sales
.of abrasives,, these products in 1945 accounted for only about 20'/?
ftof consolidated sales, as compared with about 94% in 1925. ft!'/

CAPITALIZATION — The capitalization consists solely of common
stock, as follows; r ,,s r • 'ft:

ftft.ft...'.; ■•".■ft.ft1v".ft • /ft;"ft." ,(/ft/'ftftftft •'ft/ftft/.-vft/;/ Authorized Outstanding
Common stock (no par) 5,000,000 shs. 1,951,530 shs.

ftftft UNDERWRITERS—The underwriters and the aggregate numbers of
shares of common stock underwritten are as follows: / ' ft / ft':ft

/ft:/ft"v"ftftvft-1: /ft" '%• Shares ft'\ "|v:: 'ftft.'ftft' ft-, ftft /ft- -/ftft'"-' Shares
Goldman, Sachs & Co.- 8,000 Kebbon, McCormlck & Co. 3,000
Piper, Jaffray & Hopwood 5,000
A. C. Allyn and Co., Inc.:,- 1,500
Blyth & Co., Inc.--——3,000
J. M. Dain & Co.— I : 1,000
Paul H. Davis & Co ft- 2,000
Eastman, Dillon & Co.__ 3,000
Farwell, Chapman & Co.— 1,000
The First Boston Corp.— 3,000
Grubbs, Scott & Co 1,000
Harriman Ripley & Co., Inc. 3,000
J. J. B. Hilliard & Son—— 1,000
Hornblower & Weeks 2,000
W. E. Hutton & Co.— 2,000
Kalman & Co., Inc——- 4,000

Kidder, Peabody & Co.—— 4,000
Lee Higginson Corp 2,000
Lehman Brothers — 3,000
Carl M. Loeb, Rhoades & ft: ■

Co. ft —ft- " 1,500
The Milwaukee Co.—r. 2,000
F. S. Moseley & Co.—— 2,000
Pacific Northwest Co.—— 1,000
Shields & Co._ ft— 2,000
Smith, Barney & Co——— 3,000
Union Securities Corp.— 3,000
Wertheim & Co — 2,000
Whiting, Weeks & Stubbs— 1,000
The Wisconsin Co.— — ,/2,000

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS * ft
. r- 1943 1944 1945 -

ft Gross sales (less discs, etc.)— $45,349,149 $60,774,046,$63,548,377
Cost of goods sold— ——— ' 28,107,808 38,591,843 44,118,534

> Selling, general & admin. exps.^.-ft> . ,7,013,429 ; 9,252,636 11,817,833
Uncollectible accounts, less recov.— /• 3,402 18,458 .ft1'"" 11,368

Oft Profit from, operations————,$10,224,509 $12,911,108 $7,600,640
Other income--: —v. 475,339 .. . 484,348 y- 596,164

$10,699,848 $13,395,456•ft.. Gross income.—,, —
'interest expense ft Ji—ft—ftft-ft.ft--'.ft- ' 7,506

• Federal normal income taxes ft 1,905,330
; Federal excess profits.taxes (net)— . 4,544,656
; State inc. and'capital stock taxes— ft 286,250

ftNet .income -.——.ft—J———.—. •. $3,956,105
Dividends paid ft—ft 1,345,764
—V..163, p. 1432. ft,. ;•

3.040

1,856,546
'7,168,727

285,625
—: 1—

$4,081,517
1,350,841

NOTE—For mechanical reasons , it is not always
possible to arrange companies in' exact ' alphabetical
order. However, they are always as near alphabetical
position as possible* " •"' ft " " " " , -

Totali—;'ftftftft.—^___.
■Expenses ftft_ftftftftftuftftftift>Jftftftft,
?Prov. for Federal income tax_.

$108,144
16,993

$123,430 $116,665
12,806 11,700

* 2,507 5,911

$91,150 $108,117 $99,054
Net income (excl. of profits or

ft. losses on secur. ——

•3 months ended tFeb. 29. >

Net income for December, 1945 ($27,719) is included above and was
'also included in (he* annual report for 1945. T y ft *

STATEMENT OF NET ASSETS, FEB. 28, 1946
ASSETS—

Securities, at market quotations——ftft—-——— i _*$14,362,739
tCash on demand deposit — ——* 695,426
(Dividends receivable ift— ft,—, ft i. ftft 58,786

,. Total ———— vft——; $15,116,950
LIABILITIES— 'ft f|ift! " /' J

/Accrued expenses " ; :$2,143..
Accrued taxes (other than Federal income tax)— : ' 4,541
/Payable to broker "for secur. purchd.—not yet received-^—ft 7,619
?Payable for capital stock reacquired-Hnot yet received—-—~ -'ft ft 10,807
^Dividend payable (9c a share)— —ft—; —— 86,241

Total-ft—ft■ • $i11,351 •
•Net assets (based on carrying securities at market quota-- ftft..ft,
ft tions)—equivalent to $15.66 per share for 958,236-4/8 .ft,'

shares of $1 par capital stock (excl. of 376,932% shares • ;ft
; .. in treasury) outstanding at Feb. 28, 1946 — $15,005,599

•Average cost, $9,098,868; cost for Federal income tax purposes,
<69,123,397.—V. 163, p. 1160. , .
V- - Vftft 'Vftft* v^'ft"ftft:ftft'ft: Vi:y ft:::-)./. V^- ftft/"'

Maxson Food Systems, Inc.—Transfer Agent— ' •
The Bank of the Manhattan Company has been appointed transfer

agent for the 50-cent convertible preferred stock, $1 par value and
^common stock, 25 cents par value.—See V. 163, p. 1570. ft;^;yft'•>: •• "ft

Merritt, Chapman &ft Scott Corp.—May Create New
(Preferred Stock to Refund Present Issue— . -

Thomas A. Scott, President, at the annual meeting of the stock-
•polders held on April 1, stated that a committee of directors was
^studying a plan for the refunding cf the present preferred stock
♦which may entail issuance of a new preferred stock issue; ft
Mr. Scott added that the company has about $19,000,000 of orders

on Its books, and that business for 1946 will be considerably below
<the $80,000,000 volume of 1945. Earnings will not decline 'propor¬
tionately. however, because much of last year's business was Navy
rprocurement at a very low prolit margin, he declared—V 160 d
>1865. '
Mexican Gulf Sulphur Co.—Stock Offered—Newkirk
Co., Inc., New York, on April 4 offered 99,300 shares

(of common stock (par 10(J) at $3 per share. These secur¬
ities are offered as a speculation. ' "'.'.'.ft"
Transfer agent, Registrar & Transfer Company, Jersey City, N. J.
CORPORATION—Organized in Delaware Jan. 22, 1946, to provide a

corporate entity to own all of the stock of a Mexican corporation to
<be formed. Mexican Gulf Sulphur Co. has entered into an agreement
rwith American Sulphur Co., 8. A., a Mexican corporation, to assign
to the Mexican corporation to be formed, a one-half interest in
development contracts relating to certaip concessions granted by the

' ftMississippi Central RR^Earnings—
ft/ft February—ftft':ft-,Vftftft//ft;v 1946 ftft
Gross from railway.— $123,812
Net from railway—.— 25,749

ftNet ry.: operft income.—. ^ 6,562
From Jan. 1—

. Gross from railway , 242,776
Net from rallway__„ V 44,621

. Net ry. oper. income - ft ' 4,638
• —V. 163, p. 1432. -

1945

$164,945
•ft 57,262

25,471
^jfevft %

325,091
.112,398 ft
50,978

.1944 ft'ft

$184,599
ft 65,839
*28,561

343.724
■•118.064

52,428

i Miller-Wohi; Inc.—Plans Split-Up of Common Stock
ft and New Issue of Preferred Stock— • :
ftft The directors on April 3 recommended a two-for-one split-up of
the common stock and the sale of a new issue of preferred stock, ft t :

;jft The stockholders will be asked to authorize 850,000 shares of com-
. mon stock with a par value of 50 cents each to replace the present
rf authorization of 400,000 shares of common stock with a par value of $1
each.. The holders.,will receive two shares of the new stock for each

'4ishftr6 held# 1 <1 ^ **-' v < < * * v **• - ^
The stockholders will also be asked to authorize a new issue of

40,000 shares of 4'/2% cumulative convertible preferred stock, par $50
'

per share. •
ft In lieu of the meeting previously called for April 15, a special meet¬
ing of stockholders has been called for May 1, 1946, for approval of the
.foregoing, ftftft/ft ■.*::■^;ft:-;:/ftft"ft:;-:'/;ftftft--ft-'

ft According to Mr. Max L. Tombpr. President, less than 1,000 shares
ft of the 5% preferred stock, convertible into common on a three-for-one
basis, wnich was called lor redemption on May 1, remains unconverted
out of the issue of 30,000 shares originally sold in May, 1945,

RESULTS FOR SIX MONTHS ENDED JAN. 31
, . . 1946 1945
Net profits after taxes-——-— ——... $526,667 . $289,251

, —V. 163, p. 1431. , •
'

' ~ " ',!*< i: i v :r v/t* i ; I vv «' " »j'\!i * -< 7 *c i r-ftt -c, r %

Minneapolis & St. Louis Ry*r~SplitrPp Hatifieid-—An-
ftft'hualMeetingDateChanged-4.; ft

The four-for-one split in the :no-par value: capital stock, proposed
recently by the- directors, was approved by the stockholders at the,

. annual meeting held April 2. ft. ft/ft-
L. C.' Sprague, President, said that -results in March are estimated

'

to have been "good." : A decline in net railway operating income In
ft the first two months of the year—to $93,551 from $270,353 in the
first two months of last year—-was due hi part, he said, to unprece¬
dented flood conditions in the Iowa River which washed out part

ft of the railroad. This, he continued, forced the company to detour
traffic over the Burlington RR. s ' r
i In response to a stockholder's inquiry whether the present divi¬
dend on the stock would be continued on a proportionate basis on
the split shares,' Mr. Sprague said that the present stock has not
been on any regular dividend basis. "ft ' ft • ft ft

ft The stockholders also authorized an employees' supplemental re¬
tirement plan, rejected a proposal by a stockholder that the articles

. of incorporation be amended to provide for cumulative voting at
!> elections of directors and approved a change ir. the annual meeting
date from the first Tuesday in April to the second Tuesday in May.

. ftEARNINGS FOR FEBRUARY AND YEAR TO DATE
- February— I 1946 1945 1944 1943
Gross from railway $1,164,031 $1,182,342 $1,207,294 $1,118,514
Net from railway— 180,717- ft 294,657 " 303,238 409,061

ft Net ry. oper. income 29,716 138,076 63,178 ft 320,715
.'ft/ From Jan. 1— ft ft ft:l;.ft ;ft/ftft.J.:-v»ftftft;.ft/;ftft-'v/ft-nftft.-/..ft-.ftft-
Gross from railway 2,389,552 2,434,464 2,492,723 . 2,251,008

ft:Net from railway.^—382,059 587,944 ftft 689,958 772,763
ft Net ry. oper. income.— ftftft 93,551 - ftft 270,353 257,044 r- 619,733
—V. 163, p. 1431. • ft , , . -ft ' ■■ ' ' -'

''
■ * '• ' ' ■'■■ ■ v ' ':• i '• ) •;'.*. . .fov ft'...'

ft .ft Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.—
February—" ; * 1946 ft ; v 1945 ,'ftftft 1944 ft ft/ft / 1943 ^

Gross from railway——/,—. — $1,585,568 ft $1,519,295 $2,197,717
*

Net from railway— ftft,,—„—- •216,676 ft/ *7,762 -ft 524,532
- Net, ry. oper. income— *346,806 *4,527 •' 364,592

From Jan. J—' ;; " / vft"' / /ft'ft//ftftft/ft-ft'"■/ •" /'//ft/ft/ft ft 'ftftft'ft;ft/
- Gross from railway ft, 3,509,177 / 3,296.844 4,506,229
Net from railway— *65,763 56,339 1,133,246
Net ry. oper. income ———— *365,539 ft. *50,458 809,761

f *Deflcit—V. 163. P.. 1432.. ijftftft; ft,'/' ft.,. V :•.' ft"'-'//" ft
Minnesota & Ontario Paper Co.—Acquisition— ft
See National Pole & Treating Co. below.—V. 163„ p. 1432. ■ " -

ft Minnesota Mining & Manufacturing Co.—Common
Stock Offered—Goldman, Sachs 3c Co. and Piper, Jaf¬
fray & Hopwood on April 2 offered 72,000_shares of com¬
mon stock (no par) at $44 3/16 per share. The shares
offered are outstanding and do not represent new fi¬
nancing by the company. >
Transfer agents, Guaranty Trust Co., New York, and First Trust Co.

of St. Paul. Registrars, National City Bank, New York, and First
National Bank, St, Paul. "» ft • ft.4*.- ft-
LISTING—Common stock listed on the New York Stock Exchange.
HISTORY & BUSINESS—Company was incorporated in Delaware

June 25, 1929, to continue the operations, commenced ift 1902, of: a
Minnesota corporation of the same name. Although the company has
..bqep a manufacturer of coated abrasives Since 1905, it. has $o diversi-ft

Missouri & Arkansas Ry.-
February— 1 ✓ 1946

. Gross from railway ' $147,609
ft Net from railway 9,447
ftNet ry; oper. incomt—> ft * 13,058

From Jan.'l—
ft Gross from railway-. ; 279,262
ft'Net from railway— ft -.♦4,604
'
Net ry. operft incomes— •48,453

ft- •Deficit.—V. 163, p. 1288.

-Earnings— .ft
1945 ' 1944 •

$255,246 $213,410/
'/'ft 74,386 -ft 69,971

19,943 ft 25,179

481,579
115,943

24,206

391.033

107,363
/ 32,938

Missouri-Kansas-Texas RR.—Earnings—
1946 ft 1945 1944

$4,638,694 $6,856,129 ft$5,87O,9G0
: 1,428,887 2,245,479 1,785,220

668,787 703,481 ' 632,613

•February-!— - r
Gross from railway—^
Net from railway,,
Net ry. oper. income—>
From /Jan. "1—<■/ft'ftft/ft.

Gross from railway
Net from railway—
Net rv. oper. income
—V. 163, p. 1731.

9,783,011 14,074,081 . 12.122,625
2,915,398 /ft 4,530,529 ; 3,805.378
1,352,820 1,354,164 ft 1,415,937

Missouri Pacific RR.—Earnings—
February-— . ; •• • .. ■ .1946; , 1945 •' • '• 1944 ' -

Gross from railway $13,935,844 $18,065,278 $18,780,276
Net from railway———ft 4(474,347 3,079,414 8,299,871
Net ry. oper, income—ft 2,536.21Q 2,973,626/ ,ft 2,955,192

'

■
■

'From Jan; '1-—': ftft, '■///»/■ ft ft ftftft
Gross from railway_r— 28,107,797 37,461,406 37,667,993
Net from railway——— 8,233,739 ft 16,397,978 16,637,628
Net ry. oper. income— 4,575,186 5,981,054 5.911.6G4
—V. 163, p. 1432.

Monongahela Ry.—Earnings-
February—! " < ' • 1946 - 1945 1944

Gross from railway $585,973 $428,409 ' $533,657
Net from railway 319,584 191,162 , 277.566
Net ry,. oper. income—. 157,840 60,246 . , 97,749
'From Jan. 1—
Gross from railway *:. 1,191,912 ', 920,696 ^,108.577
Net from railway-- 640,865 424,788 . 584,002
Net ry. oper. income—. Z 310,643 156,965 224,086
—v. 163, p. 1288.■' /, / *■. ...::-■//; ,<> • •-*

$8,196,805
: . 116,545
*2,002,400
2,428,517

$3,649,341
♦ 1,414,859

1943 i

$141,629
•V 65,031

32,730

280,845
1 124,694
f 62,958
'ftftvv'j.- v •<

■ftftv/ftft

1943 /
$184,718
ft 54.878
ft 21,014

•_ ' .■•A/ft---

■347,085
85,707

27,493

/ 1943 ft '"-'
$6,191,650
/ 2,032,963
ft// 958,694

12.603.911
V 4,255,837
1,880,502

. ft 1943 •

$17,529,542
ft: 8,785.018

3.686,351

34,636,518
i 16,528,097

8,209,762

1943 ft

r $565,778
331,342

ft.': 150,022

1,162,808
ft 655,277
283,398

Mountain States Telephone & Telegraph Co.—Rights
to Stockholders—Refunding Present 3J/4% Debentures—
The company will offer stockholders the right to subscribe to addi¬

tional shares at a par of $100 a share In ratio of one -new share
for each five shares held. Rights will expire July 1 and new shares
will participate in any -dividend payable after July 15. The out¬
standing common stock will be increased from $48,050,000 to $57,660,-
000.;: -
The company also plans to call for redemption on June 1 its

$30,000,000 3%% debentures, due June 1,1968, and plans to issue
$35,000,000 of new debentures, part of the proceeds of which will be
used to redeem the present V/* %' debentures. The new debentures
will be offered through competitive bidding, the company said.
The directors "have aurhorized a $75,000,000 improvement pro¬

gram.- '- /v -ftftft.-ft/ ft-1''Z v ft. ',... .-ft _ ' . ' • .'; ft '•■/, ■. /.• y ,J

To Redeem 3^4% Debentures— ft './ ft/ftft.ft.ft/,-.-j:,.ft'. I. /
All of the outstanding 30-year 3'/4% debentures due June 1, 1968,

have been called for redemption on June 1, 1946 at 105 and Interest.
Payment will be made at The Chase National Bank of the City of ;
New York, trustee, 11 Broad St., New York, N. Y.—V. 163, p. 1571.

Nation-Wide Securities Co., Inc.-—Registers With SEC
Company on March 30 filed with the SEC 300,000 shares of capital

stock (par $1). Calvin Bullock, distributor.—V. 163, p. 908. .s
... ■ . '■ ', • ■ ' ■■■;. ,"ft • : > :=-.■■■ '■■■,■ ' ■, i
National Autmotive Fibres, Inc.—Registers With SEC
Company on March 27 filed with the SEC 178,000 shares common;

stock (par $1), of which 150,000 shares being-sold by company and'
28,000 shares by California Cotton Mills Co., a stockholder. Under¬
writers are Reynolds & Co, Proceeds will be used for repayment of;
bank loans, $1,000,000; new plant in northern Ohio, $670,000; balance j
for machinery and equipment at other plants.—V. 162, p. 3077.

National Distillers Products Corp.-^Increases Dividend
The directors on M&rch 28 declared a quarterly dividend of 75 cents!

on. the common stock/payable May 1 to holders of record April 15.)
The previous dividend was 50 cents a share paid on Feb. 1, 1946;
—V.| 163, ;p. 15.71, ft; 'ft : ••', ft'/.- ft'.'/-, '• ft
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National Fuel Gas Co.—Annual Report—;'
The volume of gas sold to others during, 1945 was 34,614,052 MCF,
ie largest in the system's history,' an increase of 1,682,889 MCF or

MCF,Sit 1overS1944. Sales to residential customers were 24.891,838
an increase of. 1,901,392) MCF or 8.3% ; and; to commercial customers
4 047 985 MCF, an increase of 275,864 MCF or 7.3%. Industrial sales
were 5 158,028 MCF, a decrease of .210,489 MCF, or, 3.9%, Deliveries
at'wholesale to other gas companies were 516,201 MCF,'a decrease of
284 378 MCF. Gross revenues from gas sales were greater by $1,147,940.

The amount of natural gas purchased was materially;' greater, in
1945, when a total of 10,522,864 MCF was purchased, or an increase of
1 533 673 MCF over 1944. These,, figures include .the full, year s oper-,..
a'tion under the gas purchase contract made' in 1944 for additional
Quantities 'made*available: by. the transmission of natural, gas into, the
Appalachian area from the" southwest by Other companies! ' < " -

shares, 12 cents.,-Payments on Jan. 15, last/ were as follows"/On the, * 130,514.000 cu, ft,/In. the corresponding; week a, year ago.—V, 163,Lo\v-PrJc.ed Bond. Series shares,; 11 cents;, on the Speculative Series p.. "1731.rM" 7■••r ■ ;•
shares, 14 cents; on the Low-Priced' Common Stock shares, 10 cents;
and on .the First Mutual Trust Fund Shares.. 12 cents.—-V. 163. p, 656.

9QNSQL1DAJE]D INCOME STATEMENT FOR CALENDAR toy-to,
.. £££1945 // "* 1944 ' *

Operating Revenues _________ $21,451,350- $29^273,989
Maintenance" '721,397,-.
Operating -expenses -to- 5,690,877

■ <3a's :purchased. i.to_,ntoi_-_to-_to-to_to.-__toto-_Z:yrto-.'. 5,105,526
Depletion, depreciation and amortization—to— 1,806,113
Federal" income and excess profits taxes :to_- 3,106,522
Other taxes

_ 1,798,264

689,328:
5,502,349*
4,788,855
1,891,732''
2,435,000*
1,742,208

'•

Operating income 1 —'toto—J__ $3,132,651; $3,224,517
Other" Income ■tICC'-.tototo"'"•• V "391,151 V., ,309,813-.

Vv Total income; /.to:_-to___to__ < __ — $3,523,802 $3,534,330 ,

.Other/ deductions i.-.-' to— ——- to 45T,118; t 446,651/
%' """ """ ~ * ' " "

Net. income - $3,072,684 $3,087,679
fhreyious; shrplus; 26,258,028/' 26,836,593

il "total surplus -to—to-.:::::—to—'$29,330,712 $29,9.24,272.
Adjustments '• 7,852 7 Crl5,690;toyExcess or purchase i>rice over -net^ book- worths ^ "l established at the, §tart ofdhp
( Of subsidiary acquired ^ • _to-to—/
Cohversion of investments in Canadian secur- ■

.

y dies-to United States dollars _toutoto__--to_-_ ~

Dividends -paid i. W''Z3;048^146
0 Surplus, 274,714 $26,258,028^
Earned per share i _ _i_ • $0.81 — ; $0.8lj
f | COMPARATIVE; QONlpLIpATED BALANCE SHEET DEC. 31 '

157,316
j

'95,462.
3,429,165

' National Skyway Freight Corp., Los Angoles, Calif.-—
Registers. With SEC— . , to *,? . • '' v! '

Company on March 30 filed a registration statement for 500,000
common shares (par $1). : Underwriters are Bond & Goodwin, Inc.
Price to public $5 per-share. Money will, be added to working capital

■ to be used for general purposes, principally to finalice acquisition of
; new planes. - It 1s> estimated $1,275,659; will be- used, for the purchase/
of a fleet of new..planes better adapted to cargo, carriage as soon-as
they are available. Manufacturers of proposed new planes have set no
prices for them, but it is estimated new planes will cost between
$125,000 and. $250,000 each. The corporation plans to acquire between

; 10 japd .20, such, new planes, .. , ■■ >/i. a. . : ri

•- National ^Steel - Corp.^Annual Report-to-Ei T, Weir,
Chairman, statesL Vto;V"/v:*;to:feto®VVtV-";-
From a business standpoint; the year 1945 was one of mixed condi¬

tions which resulted rfrom the ending of the war and the transition
4

peace-time production, The manufacture of products that had been
, ma/de especially, for. .military purposes^ was "discontinued^ and, ,in the_A
fourth quarter, we substantially completed the reconversion to pro-

. ductlon of; our regular-lines.of products, In. 1945,^sales .were higher--
-than in any previous year, although earnings, .as. a percentage of
i sales, again declined, continuing the "trend ...in effect during, the war
: years/ This was, ..due to .the,".factl iliat . wages and., other, costs, in-
fcrqased while r theft;selling^, pnce§ ..prodqcts.j remaned//at/ ap»/
. proximately, the same.levels." " ' ■■ ''

Total sales, in 1945 attained the all-time peak of $271,832-,560,. com-/
paring ; with' $252,357,463" in . 1944, /.and - witli/ $256,168(340v in.(.the.

; previous, record/year, of-1943: r Selling' prices, with the exception of
a few in which small increases were allowed, continued on the basis
tablished at thq §tart ^ ='":
Federal, state; and local taxes totaled $20,139,581, equal to 7.4%

of 'sales. They amount to $9.13 per share of stock; and to $882.50 per
emplbyee/'The/provisionforFedefal, t"axes/of:$16,oOO)OO0.1ncluded
$6,900,000 for, normal "tax and surtax, and $9,100,000 for excess profits

J ASSETS-* ^'"1945:"^
0%
Property, plant & equipment 96,412,462
;ihyestihent£ arid other 193,989
Cafeh in banks and on hand 3,259,993

//TTlraei' deposits! • : 268,009
Federal Savings & Loan Association Certificates 2,497,500
Marketable' securities •I-—7,314,233
Actrued dividends on Federal Savings-& Loan - -.; n

'/ Association Certificates & accrued interest-i 62,906
Accounts receivable—custoihersiCJi^-^^-U-L 1,584,681
•Other accounts receivable^-i..-..^.^., i,. . 72;537
Materials and supplies.»>!.^»»._ 1,865,965

I Deferred charges •--/ .522,4U'.V".'

.a » - v'y'f —■, , v—
'Total:::' 114,054,668

/Acbounts payable 1 880,075 742,066
Accrued taxes; ., 3,663,981- 3,218,844
Accrued Interest i_i—

, 12,407 20(830i
Accrued payrolls ._V. 40,965" * 28,697

• Dividend payable Jaa; < 762,037-; 762,037'

•Custojmerstdeposits———— 372,125 - 352,485.'Deferred; credits. ^ -43,719.;- : ':"v 19,493
Deserves for, depletion, deprec. & amortiz-— 34,145,856 32,944,432'
Deserve for casualty 125,000? 125,000,

Minority interest in subsidiaries; . a,;~. <

1944. : .

$

95,707,706
417,694

3,359,840
i 923,000
4,097,500 .

3,584,001

88,043
1,347,907
..v 86,344
1,919,895

• 493,483-
■. • • 'c r A-

112,025,413.

REDUCTION IN FUNDED DEBT—In addition to paying the $!,-.'■
500,000/installment' of Serial' note^ due 'ApriV.l,V'1945, we retired the ;"

balance of the'issue amounting to $4,500,000, We also purchased for
sinking fund purposes $10,000,000 of. 3% first mortgage bonds, jnaking

. total retirements of notes and. bonds amounting to $16,000,000.^, The
'/indenture':' covering^ thfe. v bgnds toquitos!/Sinking futidv palymehtS i of
t $1,250,009, per. year, commencing; in Feb/ 1950,.; end the/bonds pur¬
chased in 1945- were used to "anticipate sinking .fund, requirements

i through 1957. At the end of the year, funded debt consisted of $40,-
, 000,000 of 3%j[,firstomo^age)bq^ds,;.'whip^ Tdll bavd Ao.'.Sinking fund
: requirements until 1958.

_ ^ ^ ^
I RENEjGDTIATloyt^Renegotiatlon has been completed for the year
'1944 and company has received :final clearance;-with/no "refund re-

/ quired. Based on experience with respect to prior years,, its Is inot-
-'antkipated^ha^any/r^und^wiU^be^fpimd.heceBs&ryf.or/the-year 1945.;
: ; CONSOLIDATED INCC»1E ACCOUNT' FOR CALENDAR YEARS.' )

; ; '.1945 1944. /..1943 ' ,.1042
, rs* . $ , $, - .- ' '■ • 'j.

Net sales — ■ 271,832,560 252,357,463 256,168,340 219,851,170
Co^otfales a^d/exps.^ 225,999,724-209,8.79,077 203}473,5Q6,162,599,967/

New England Lime Co.—New Director—
P.. P. Morgan has been elected a director. During the war he was

head of the chemical division of the War Production Board and re-*

cently hasv accepted a position as head of the new chemical division
V being set up by W. R. Grace & Co. in New York.—V. 163, p. 1433.
.1. ■ ■.;/■>' ^ : .-■■ .• :• : / /:,. • ■'
v New England Tower Association^—Weekly Output—
v The association reports number of kilowatt hours available for the
week ended March 30, 1946 as 60,828,301, compared with 61,557.321

» for 'the week ended March 31, 1945, a decrease of 1.18% under 1945."
The comparable figure for the week ended March 23, 1946, was 60,-

,? 477,070, a decrease of 6.68% s under the corresponding week last
/.year.—V. 163, p; 1731. /-•' '
&-1" ..V r *^ r/ ^ -/ ^ ;; 'J.::'** % •.'* J - v, 7%. *■>.•«,,.;

• I^eww England Telephone & Telegraph Co.—Expands
t Service— -y'ly - //■. ^ ;X;'::
"v.-; A{ statement sent by J. E.- Harrell, President, to stockholders with
their dividends,- payable March 30 at the rate of $1.50 per share,

./ said/ •■•;/' .••/ • • . ,

We expect, to end this first quarter of 1946 with a gain of nearly
*67,000 telephones, resulting' from our continuing concentrated effort
to-install service for. waiting applicants as rapidly as receipt and hq?
stallatioh of facilities permit. The gain will be the largest in any

. quarterly' period in' the, history of our company and will be eight
times the gain in the corresponding quarter of 1945.', It will increase
oui* total telephones in-service to-approximately 1,691,000. -

'•if'}. "Along with this record-breaking gain we have continued to receive
-

ancextraordinarily-.large volume 'of. new/applications -for service. Ia
January and February these applications totaled a-'"little over 39,000.

■% The final count for March probably will show an additional 20,000.'■i This volume of new applications , Is .Over twic.s that, of, the corre*»
if sponding period of a year ago,.x f '% 7 . X
/ ".The effect of this, high- current demand has been, to retard the
> rate of reductibn' In held 'applications', which' on March 15 numbered
88,000 as" against 100,734 on Dec. 31, 1945/ ' ■ . • ' ; ' "%;■ 'Gur most pressing need in this situation is for central office and
outside plant facilities, in hundreds of exchanges. Providing these

/ f facilities Is a complex-and difficult tisk that will require the utmost
» in effort and ingenuity during the coming months."-r-V. 163, p. 1572.
/ V . /■ ' . .V-•. v.; -.;,1/-*:* Z::,.,,-/.- t ■ Z')/; 1L^ -v*■ •./■., V .-J.: VZ <■*,* ■

New Haven (Conn.) Clock & Watch Go.—Registers5

With SEC—
• - -

C The .Oompariy on 'Match' 29; filed. witlL the'SEC :62,500 shares of '4$'%';,^cumulative convertible preferred stock (par $201.- Underwriters1 are
-i Reynolds" & Co. Proceeds; Will be used to repay a $481,360 bank
J loan incurred by predecessor, New Haven Clock Co.; to redeem 4,373
y shares ovsyzfy* cumulative preferred stock; balance for purchase of

new machinery, increased inventory requirements and "working capi-
; tal.—V, 163, p. 1433, // - "•;• // ,/:■

/X; NOTE'—For mechanical'reasons it is not always
possible to arrange companies in exact alphabetical
order. 'However, they are always, as near alphabetical
position as possible. .'r': z-/$4;/•'■'//'

Operating profit: 45,832,836 ; 4.2,478,386;. ,52,694}834
Othey Income pf£4.~Zm ; .2,260,384 1,661,182 1,559.185

3,624,142
3,628,822

'

Capital stock
y; Surplus
•Capital stock <3,810,183 shares no Tav)-—3^754-575
Fremium on capital stock ^-.1.—1-1 369,120,
/•Capital surplus ; 6,264
I Earned 26,268,450;

y «.■> . j ^ v K t, „ - n. jr < . * ■/ ... ,,1.,.'.,.
, ; Total ^ 114,054,668' 112,025,413
P—Vy 162, .P.:3386^ft*

3,624,542
3,539,264
39,754.575

360,120
6,264

26,251,764

# Total, income ; "

•Deprec'. and aepletioh- .

Interest, charges
Premiums on serial notes 4
/ tetired-: i-A_-
Amort, of bd. disc, etc." :

. Prem. unaqiort. disc. &*

exp. on bonds & serial v
i^otes ret, pr. to mat.1

• Prov. for Federal taxes

Prov. forFederal excess
profits." tax

Post-war refund of ex-

. ces? profits "tax, (Cr)..
. Prqv. for /contingencies •

a:nd post-war adjust-

48,093,220-1
18,582,320
1;392,373

70,609

44,139,568
14,463,646
;1,637,812

86,741

54,254,019
13,702,076
1,663,125

90,456

57,251,209
,1.371,633 >

58.622,844
12,521,431
1,720,208;

"33,750
117,587

/ New Haven Gas' Light'Co.—Earnings—
12Months Ended Dec. 31— r~ > ; . ,; 194.5

Operating revenues $3,170,492
Operating, expenses, other than maintenance/
Maintenance
Provision for depreciation — !

. Federal income taxes y
4

Federal'excess profits taxes-iy.-—
: Other ■) Federal- taxes_i_Li— -va.'
State and local taxes.

1.955,655
• 127,139
120,200

¥ 197,573
73,102

- > 9,628
223,862

/ 1944
$3,172,880
1,961,183

94,517
120,000
197,510

■ 99,170
j ' 13,703
; .-221,780

930 154

;6,99o!pQ9;s 6,929,QpQ^
;0,100,009. 11,125/590/

.7,900,060

26,999,000

•

7,625,000 (

.24,750,000

Net operating revenues-—1*
Income from utility plant leased to others.--!
Other Income (net)_i__^____IL-._-_ii/_i_'____-:-

Total income deductions.

845,000 1,550,000 2,075,000
^

; ay-'-• ",y -l. -,v •• • :, f j**

756,090 2,000,000 •

National Gas ^ Electric Corp.—-Partial Redemption—
v- The'corporation has called foyredemption on May l„.next, $73,059of '20-year first lieri collateral trust ,5%y bonds, series A,, due. Aug. 1/
□.953, at 105 and interest/ Payment will be made at the Continental
□llfnois National- Bank &'Trust Co., trustee, 231 So. LaSalle Street,.
Chicago, 111.-—V, 162, p. 2646. • . .

!":Z £-A'* .f. '• A;'"-:' ' . ' •.•" ,:»«'•} •<£)?'**>

National Pole & Treating C<(.—Sale E#e,c;tive-~
This company, which has for the' past 20 years engaged; in the

imerchandising of poles, posts, ties, and industrial timber, and the
•treating thereof, announces through Donald D^DaviS, president*,1 that;as*of March 30 it has sold its operating properties and business to,
Minnesota & Ontarid Paper Co. : ^ ^
■-Mr/ DaviSv announced.?that the.' business offthe company , wbpld . be,•carried on by National Pole and Treating Division—Minnesota & On¬
tario, Paper Co;,/ with.; hoi change hit personnel or' j>6licies presentlyfeeing contemplated.-wV, 163; p. 1433.; v

Net. profits
Dividends paid

'

Surplus
; :,Shs. com, stotfk outstg.

. Earnings per Share___'_

11,117,764
"6,619,195

10(751,369
6,617,526

11,698,362
6,608,674

11,929,867
6,598,903

Net income ./
Dividends :—

—V; 159, fr. 2306. . <
to ■■ «/ ■/ ■."'.:r.1 r: :

New, Orleans Public Service* Inc.—Earnings—^ ;
Period End. Jan, : ' 1946-rMonthr—1945 J 1946—12 Mos.—1945

$463,333, $465,017
'

'3,849 toto^.3,850
"toto':.. 5,098. "•to.." 3,671

$472,280 $472,538
to 19,802

'

:VI0,733

$452,478 "

$461,805
-,440,000 to 440,000

'... to 'to -"to. ' to;
ftf- W-to't, to1'1

Jto'l .y;; '%}:

National Press Building: Earnings-- ?'
Years Eluded Dec, 31~- •■. 1"4''' ■■ — to """1945/s".

."Income from tenants. $781,949
. Operating expenses^^^..^.,.,.-^-,,,—.w.. ,438,433 >

Net- operating income_»j-.
Othejr lncomfe-yy^.i»y

8 1944.to
$759,347
429,24.8

Grosslhcome___w__—
Interest expense^,.
Frovislon for. Federal income tax_to_______J
Frovisioh for possible additional income taxes__

Tncoitie,, for thfr yeay__rT__^yff-toy*T y . -,y•
"

. BALANCE SHEET, DEC, 31 ' ' • '
ASSETS— ; " J ' '. * ij . to * 1045

•Cash tn bank and ont. harid.^_//__y___/J___. $251-698

$343,516 $330,100
1.49X

'

1,525,
* *

$345,007- $331,625
• - 297,187.; to- 296,432

. 9,600
'

8,000 ,

, .'24,0.00; . 20^)00;

$14,220:. to $7,193;

*4,498,"569 "•"4.133,843 5.089,688 5,330,964
"2,206,572, 2,206,472 V' 2;206,267 2>205,667"

"*$5.94, ' • : $4,8J;. :' $5,30,:r ' ' $5.41
^Includes amortization ;6ti$10,4i3,834;inI945fi;and $6,16.6,371 .in 1944. . . • '' ;•

; V ; CONSOLIDATED BALANCE. SHEET, DEC. 31 V ' .

;X-i945z;zSrSl944.;y//)
ASSETS—rf > •■• * •- .•••• •. - .j • zto--Si-Xz/yCash, on hand and, on" de*posit__ 1_._,^_^„..49,816.&29 49,829,370

Excess profits i;ax; refund b6r^yyw^to^«yy2,911(068/
♦Notes' and;>accouhts'-t receivable._____ 13,706;737> 18,458,111
invehtories/V:y;;yy«y.yycyyjy._y.y;y.y^/.ki 32,639,000:36,363,047
Cla^ms forjrefund of prlor years' FedeiaJ -6,015,835tr.z 1'
Other assets" 704,608 4,916,251
Investpient^^^yyi^9_^/y.^^yyy^yy«;c/J(j213^844^z9,536,874X
tProperties __Z—— : 132,494,303" 150,987,385
Deferred^ charges — 2,375,353:; 2^799,676

249,873.625 263,88l,7l4:
liabilities-' /-to

Accounts payable;/ 16,782.960 ; 20,160,908*
Acqrued, liabilities; a— . .3,965(310, - 4,942,101'
tFederat taxes ;on income (est —--.y—5,250,009' 3,045',000-;Serial'notes.,payable .(current) y; " ------
Fitot (coll;)v mtge/ bonds "3s,,1965..to-—_——' 49i000,000
Serial notes(due. to, 1946) „ Zlj-Ji'd
Purchase; money mortgages. 221,382
Reserves;.; ' 15,935,852

$2,935,945
1,439,287,
'480,109',
.271,799;.
torn t);%

n 541,892

270,870.

'/*> Operating: revenues - i
Operating expenses

y Fede^l taxes,
Other taxes : -

Charges in lieu of in-
'

come, taxes, _•

Property retire, reserve
> appropriations,

Net. operating inc.ome
//> Other .income
Int; on mortgage bonus

; Other int. and deducts,'
t

••;;;/ Net/ income to.
Dividends applicable to preferred, stock.

$2,849,775 $31,109,902 $29,738,236
1.305.568 14.743,700 13,671,902

'

3,253,919 y 4,301,653
3,292,30?. . 3,123,057

2,600,000, ; 1,297,OQO

294,500; V . 294,500 .3,731,523 . 3.534,000

$45.0,250. $436,945

88,500
56,646

89~205
75,507.

$3,488,457. $3,810,619
Br3,06O

$305,104 $272,233

1.066.934
• 286,571

$2,134,952
*369,547

.1,753.864
.• 284,184

$1(769,502
; 502,443

Balance y»tototo*i.tototo'to:-^—toto——---■ $1,765,405. . $1,267,053.
EARNINGS FOR FEBRUARY AND 12 MONTHS'*"

;/1946r—Month-r-1945 •/•'' 1946—12 Mos.—1945
$2,833,358. $2,701,452 $31,241,808 $29,929,220

Capital stock (par $25); _

Capital/ surplus to-—
toto- - 55,162,300;

to, 38,676.415

1,500,000
50,ooo;ooa,
4,500,000

'

326,655
14,196,905
55,159,800"
38,673,915

D +.
,Period End. Feb» 28tr-j
Operating revenuesto_-_
Operating expenses _2_
Federal taxes; to^tototo

;.vOther,, taxes
;; Charges in 4iep spy;in,-

come taxes to—-
y Property/ retire, yeserve

appropriations _toto4
;■

Net. oper. income.L—
J Other;, income /

1,404,561
447,027
269,806

1,189,880
575.935

274,552

294,500 294,500

14,958.382
3,125,010

3,287,557

2,600,000

3,731,523

$417,464 $366,585 $3,539,336-
oo,o/a,»iu r~4-< LAnr :

g $7,1930 73,88^406 71,376,430^ ^ ^^educt?.y'y,"* ,i,w*;.; v '.'4 ^5 • > • d ^ -^iV5 - s ! - 11 ■' 1 * ' . - ,a •' ■ 1 ' 1 1 • » -"'to'. . **' ••
'

Total _____ 249:873.628 263.881.714/ ' 'VX'"n -r

88,500
"30(087

89,146

30,751

114,975
49,469;.
25,320

• 302
6,786,990
- y .5,027 .

Deposit with trustee for payment of interest—
U. S. Treasury bonds, at cost.
INotes and accounts recelyable-__to____to_-_to
•Cash on deposit with first, mtge. trustee...
Fixed assets (net), _--___to_toto :_to_
Deferred charges

Total

LIABILITIES— y:r
"Total.current liabilitieSw_l_____to______to..- $259,116 i
Deserve for possible additional income taxes 57,021Deferred credits—— 202 830/
Funded debt.— ^to__— 6,454,000♦capital stock and debenture bonds : .••• •? i"':
surplus

y 260,812-;

1944

$67,572
- 118,050

49,469
V 21,680.

r 302'
6,935,897.

'

2,515.

Total; __to_—_____^toto,4a-vstotoi—to^ 249(873,625..263,881,714 :

*GM7eyWto:rvfeAof;$Xy and,$l,318t286-in 194^;^After;
Neti income .to-.-to..-"/ $293,877; . $246,688

Balance $1,817,593
Vv 163,."p.;. 1731< •- to'- Vy.-Cfy ■>

$7,233,780/, $7,195,483,

$251,263
to 27,759
202,868.

6,467,000
"'• 'to ;="l,
246,592

uviier.reserves ox ^

ana,5i,jjiqiy-iiop-in 1944,; TAiter - ;-v"Dividends aDollcable^ to T>refexred stockreserves, for*, depreciation, amortization and depletion of $147,880,396 f •'to-'y." 1 —-in 1945 and. $123,796,778 in 1944: XAfter U. S. Treasury notes (tax. * " ;'U; ^ ^ l',if
series) of $10,750,00,0-jn 1945 and $15,00,0,00.0 an "1944.—V. 163, p'.; 908.

i^to f. i %V*'• *• :*to-'/'^'.;!'r.•*^ V«».,•*• • .»> C,lf #>!."iX^%'l'rirt
National ^ea. Co., Chicago—Sales Increased— l$$i.
P.er .End. Mar. 23— —194^AWK^—i945— -194^12Wks.—1945-

Sales 1 to—totoi' $10,794,750 ; $7,071,541. $31409,189;'.'$21,904,956

1,066.288,
to.-285,907

$2,187,141"
to 369,548

to February— to.*//"../;"
Gross ■ from railway—

The number pt stores in'operation decreased from"'825 in 1945 to., 7.41 to to Net- from railway tototoMfl'rrh 23 1946.—V. 163; '-t " . '-to JNet.i% oper. income—

Total -to.
______ $7,233,780 $7,195^483.♦Represented by 35,093; shares, of: $2.50 non-cumuiative preferred«tock (no par), $300,000 non-interest bearing, debentures and 26,042••shares,(no par) common stock,—V.'160,. p. 226. > to ; .

'/• , ' ,/-5 to":, to.''" -r. . • .. .' t ••:'
, > i . ...\ •

NationaL Securities & Research Corp.—Distributions—
'Ibe following distributions have been declared payable April 15 toEiolders. of record March 31:- on the,."Lbw-PricedtBond" Series: shares,10 cents; on the Speculative Series shares, 9 cents; on the Low-PricedCommon Stock, shares, 10 .cents; and,, on. the..First MutuaJ "Trust Fundi

at March 23, 1946.—V. 163, prl571.

Nevp; Bedford;Gas &JEdisonLighACo.—Npte&m I :
: The. company has. requested permission from the Securities and Ex-..,
change Commission'-for permission to. issue "to -banks $1,000,000 of
notes, bearing annual interest.-not-to exceed. 2¥4%. -. ■ •' ■> '•'' :••''

% The .cojnpany said. the, notes would, bp issued;lroim time to time to
pay for proposed extensions and improvements" to its plant.—V, 163,
p. 1433/ to-' to" to *to.y -to to. • "toto > '■ ■...,/ to-;• ; y :/• c

'v.' '••• •; .'/• ' • /•• ./,■••■■/. -

, ? New England. Gas^& Electric Associatiou—Qutput—
For . the. week, ended March 29, the. Association, reports electric

output- of 12,048,081v kwh. This, is a - decfe.ase', of, 256,614 kw'n., or-

2.09%to,below; productionof, 12,304,605 kwlL,' for', the/corresponding
week,, a .year . ago.. - v <• *" " ' ^-'"V•-■'
/ Gas output,fof .'the March 29^week is reported,at 134S3$0,OOO cu. ft.'

an • increase. of; 3>866,00Q . cu. ft'.,; or - abqvi^ production; of

New Orleans Texas & Mexico Ry.-
'

1946. "to 1945 "to
$721,738 $795,342
463,380 /to;. 477,164:

,ry. oper. income,— ■' . 323,586., : 252,509
/,-to From .'Jan. 1— -'.. • to*. ■. . /,
-Gross from railway__^_ 1,480,557 1.774,229"

Net. from railway 908,875 1,060,840/
Net ry. oper. income—/ 657,352 603,879
V, 163, p. 1433. to

. to , *

-Earnings—
toto': 1944

$1,014,536
to 700,325
3^6,535

1,064.007
1,309.983

669,994

13,783,605.
4,348,644

3t133,6l2

1,297,000.

3,534,000

$3,832,368

; . Dr5,514
1,693,208

to • 266,785

$1,866,861
487,862

$1,378,99i>

1943

$744,92 S
'499,767.
172,348

1,415,822
902,576
521,028

to NewYork Connecting Hit.—Earnings— ; j;
. February— ; . to • 1946 1945 ,'to'/ to- 1944,
Gross from railway..!.- / ■" $173,200' to" $190,534 ; ' $199,260
Net. from railway.—! *' 36,386 61,463 75,821
Net ry, oper.. income___toto;to 97,527\ to^".65,190 to- : 160,468

. Fjom Jan. 1— •. '•"".' . . to"- to' -../-K .• '• . /. to . ..
Gross from railway.— to 346,872 400.802 440,955

, Net from railway 81.942- 160,178. 199,414
Net'., ry. oper. income— 232(936 227,134 321,607

.—TV163, p. 1288, . 'to •: .*

1943

$192,564
55,670

;/ 66,626

409,210
.

. 156,420
214,399
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■

-t-w.vr'y : 1,,y ,., ,T-;:v,v>.:;;y;;,.,,.;, 1 ; ;■" ^

„,New York New Haven & Hartford RR.—Pays Int., Etc. :: be us rapid as previously contemplated; ^e program includes new ; on preferred stoek of-North American Co. called for redemption (after
™ v , •" „'• . •• •" 'a "• / w -w: electric generating capacity totaling 210,000 kilowatts scheduled for.v r. \v ... . . ' .1

.?vE. L. Bartholomew,;-Treasurer, in a notice to holders of certain completion in late 1947.. >. .deducting $312,994 charged to paid-in surplus) and sundrv 'atomism in
ihonds and. debentures, on M&rch_29announced that funds will be «'Each of our operating companies has -studied the electrical needs 1 respect thereof, $6,202,455; reduction In carrying value of investment in- *
.available.on and after .April 10, 1946, at Irving Trust Co., .1 Wall. of lts territory," Mr. Shea-points out, "planning its facilities and >Mississippi^RiverTowerCo.-
Street, New York City, for the payment of interest for the periods .... Berylces so as to meet those needs with an ample supply of electricity pany into Union Electric Co. of Missouri $4 253 588- appropriation ♦.
and upon the. issues shown below, J " , Amt per i Rt„Sw, cost* „ . ! : ^ V J 1>■' '•iVvi4-' "serve for postwar adjustments of amount'equivalent to the income v

. by -'in-'' a::;-"-*s our, P®11^ ,ln giving expanding markets, to provide-: tax reduction for prior years arising from the shortening of the oerlod
'bttr * ' < . ' ■>, , . Tounons to Be Paid Bond i i P^iMO our customers with prices at the lowest ^ for amortizing emergency facilities, $1,178,000; write-off of excess of >

■' •

'.'*££ '■•Js. r, /'in V ;°ri fo i ai t^nn ■ •'•levels consistent with fair-wages to employees, financial soundness ;; purchase price over "original cost" of properties acauired from Laeledo ^
N.Th.N. H.&H.RR. 4VaS 1st -& Ref.;12-l-67 6- 1-43 and 12- 1-43 $45.00- .. and a reasonable return to Investors, thereby contributing to higher ; Power & Light Co., $892,494; reduction, net, in carrying value of prop-

^.11? t ?:l:SSd". 1-44 ToTo '^StandardS 0f liVing- >>• : ■ ; :^;er«es, Including write-off^($676.'735)' of 'utility-PlantVdjustmenta ^
•

j,-m „ . / .' fvv 7",Si-43 and 1- 1-44 35 00 — In re8&rd to the business outlook, Mr. Shea says, "although wages:accounts,j$392,185; loss on certain sales of properties (after deducting ,■$
&#^^^>-',''7ai5-43.'«nd' 1-15-44 60 00 ' and other operating costs are substantially higher than prewar levels, vI portion [$248,700] charged to income account), $146,468; other deduc- V

; ' 2 V}5:^ S ?.SSd i'l-Jt 40 d0 ^ North American System should benefit during 1946 from Increas^ r tioh*' $15,166; balance, Dec. 31, 1945, m&Wto "Ay:A'-.>&
"

^ ti'S 9- l-^SSd 3- l-S. 35 Off sales ot electricity to residential and commercial customers and, with • ; " CONSOLlDATwri Waj Awr«in finwr ^ W ^ '
%** ff'ZL 7- 1-S and 1- 1-44 S oo ; lower Federal lncome taxes, our properties should begin to realize a " CONSOLIDATED BALANCE SHEET, DEC. 31 . -

tCoxtsolidated By^ 4» 7-1-54 1-1-44- 40 00 fair return oil the substantial, investments made in - new facilities ASSETS— - 194$ 194^ tJ
! • ' • f -1 ^ J 14 and 1- 1-44 40*00 - durln^ the war. The North American Company will benefit from,",* '' ■ , ^ , " • , $ .ytfrl'

«"■■■■>■ S i'fi? ;• 10- 1-43 Ind 4- 1-44 4o'oo "V-these factors and also from the reduction in fixed charges resulting Property and P;an{--T--------—690,689,221 678,790,326 '.i
1-43 and 4- 1-44 35 oo~ fTotn retirement of its preferred stock." :0 Pund? on deposit with trustees & other deposits ; 1,811,839- 626660^':

+N.Y..N.H.&H.HR. 3%s 4-1-54 , ff ? 7 i ?? . •; '. v:" .1- ) Investments (at cost or less 69 239^ 018 101 534 5R7 J""
^N.Y.^H.&H.RR; 6s 3- 1-45 to 4-1-46 <57.43/ f; INCOME STATEMENT (COMPANY ONLY) FOR CALENDAR YEARS .Cash on hand and in banks^^tr"T"y".^?i3w'l23 22210 331 '

"Bonds both registered and bearer form must »e presented to Irving *•-7^ •fJ1Q4S . iq4A 'V- B. Qovemment securities, at cost 37,792,364 33!344!848'
Ttufet Co.. tM Street; New York City, for stamping of .payments r^ome:' dividends — -J . . $18 083 220 $17 442 714 Dep0»Its,^or Payment of interest and dividends ^ £:
-when collected. On all other issues coupons must be collected through ■ t t _1. 106 675 80 095 ^ afii °iher ?ep°s,ts- —1.776,948 1,915,872
regular banking channels but checks for payments of interest on fully ; • , . ruo.o/o eu,w& Dividend receivable on common stock of Pacific - ,

• registered bonds will be mailed to holders of record March 29, 1946. • Totftl income ————— $18 189 895 $17 522 809 \ Gas and ®ectric Co.—— ———316,278 • 811,779 /
tCompany assumes 2% Federal income tax. When presenting cou- Expenses : 1 ljoi6,017 '935*263 (net)— 11,636,378 10,831,681 ■

^ ^"a'..'"C°me UX i—J8|,000 677,000 ^
;:^IA.:pflynienI. 6n accoiiht;'8f ptincip.l of 532.50 per bonds is tlso Interest ot> tMlt.ipsn,note^-»^.—wv;. -welosp, V 608:633 g!S*tto"n4 Sg" '
'payable—V. 163; p. 1731. . Balance'surplus —J_— .1.. 515,843,274^ «,si62983 ■f»eI)al<i^^aecounts and other deferred charges- ; l|24M63 l&M*, .

; .f^ewYork Sus«uehwina & Western jut—Earnings— Dividends on.preferred stock — 3.172.601 3.821,249 Total —— — , 853,548,091 87WM40
LVfFebruary—; 1946 • 1945 ^ Balance for common dividends and surplus.. $12,370,670 $11,341,734 LIABILITIES--- ^ ' r - " ■
dGross irom railway $318,190 $390,020 $552,735 $465,914 Earnings per.share of common stock———— $1.44 $1.32 "v; o^^preferred stock—, — ' 30,3i7 950 '
Net from railway—

. ??'462 139032 112477 90975 The statement'of ekrhed 'surplus, Dec,^^ 31, 1945, follows;;^;Balance^^^conununTktock^MO^ar^ r- . ■ jvr-rr 24,819,000.
»ry. oper. income— *8,462 39,032 112,477 90-«75 Dec. 31, 1944, $15,994,052; net income, year ended Dec. 31, 1945)^^ —— 85,726,260 iC,726,260 i
^"FSromJan. 1— , ...... $15,843,274; profit (non-taxable) on sale of 700,000 shares of cbmmon Minority to^100,749,587 98,637,012
'Ghifes from railway 701,169 759,156 1,062,114 936,320 stock of Pacific Gas & Electric Co., $4,545,557; total, $36,382,883; hllno ity interests in common stock and surplus
Net-from railway- 232,333 246,143 482,719 434,734 dividends on 6%, preferred stock, $1,470,431; dividends on .5%% pre- Common S ,AA/.ftAW^
4^et"ry. oper. Income.^- 20,417 52,070 186,288 160,710 ferred stock, $2,169,025; dividends on common stock paid by distrl- R,iI^»r?io fct°cK—— —10,062,958 10,077,378
.. *Deficit.--VJ 163, p. 1433. bution of shares of common stock .of Pacific Gas & .Electric Co. ^nded debrorN7r7rTm^T^»~oT"~" J'575'202
^, (approximate market value at dates of declaration $11,700,000), $9,- dthf nf ^K<,M^f Can C°- 45,125,000 20,837,425

Nineteen Hundred Corp.—Calls Class A Stock— 313,644; cash paid m iteu of fractional shares of cominoi stock of
4?,& corporattoa has called for rcdemptloh on May 15 all Its out- «g§*,S*^Stff(SSSSSffij'MS?"ZS&ffiSfS '72?. *» W*M*^ %mm '„ ,« 0M'
tong 10,000 shares of. class A stock at $30 a share, plus accrued }*$?* and R«e6S profits, taxes ac- , ' -

The11 shareholders may exchange class A stock into class B stock Dec' 31« 1945, ,$15,211,211. Other taxes acMuidll—7I-.-1IZZZIZI— 5 688 803 "'Sew
9n a share-for-share basis.—V. 156, p. 1692. BALANCE SHEET (COMPANY ONLY) DEC. 31 * Accounts payable- —— 6!78l',973 6*.342 049

, ASSETS— 1945 1944 Interest accrued. —_—; .2,291,280 2,239^642 *4
Noma Electric Corp.—-Extends Exchange Offer— $ $ — — 1.761,295 2,150,121
^s corporation has extended to Apri! 30, 1946. ah offer made to eOMlfd^l: S^SSJtSSf'^,

; ng-e\i?o^ ot - aaoa»n,
dent of Noma, announces that to date 485,578 shares of Triumph Wisconsin Electric Power Co m'nfifi'mo in aaR niQ Reserves—For depreciation and retirement of < - - ;
^tocjlc have been exchanged under the original offer which expired Th Cleveland Eleetrir Illiimlnfttinff"c7f~ lA'aiv'nq property and plant 194 189 783 176 290 145
on Oct. 20. 1945. A fraction over 1% of the Triumph stock is still mhe?ra®artes 1HumInating Co S'fS'nfi? For contingent losses on invSiit to iy4'1B9'™J 176*290'145
outstanding, accordingjo Mr. Sadacca.—V. 163, p. 1573. Preferred stocks —— - - ,4'J^'343 3 053 22O « transportation property———.— 10,384,135 10.325,715
,K

Not«i American Co.-Annual Report-Earns $1.77 a 'JSw
Share— Senior CapitalReduced $39,000,000 ^ All Pre- ^(-bajdjary not cona.hd.ted: 2

ferried Stock Retired—New Construction Begun—Sales Preferred - 4?"m IHihI »otl}er—v—2,842,264 1:662:220
Program Launched—' . Debentures (incl. uncoUected interest)— 4,*8731736 4^564^443 4 a* 8Ul>8idi*?ies— ; 1,214,496 1,192,500 .

of common stock outstanding. This, compares with $1.69 a common _ ,> ®®9'52? f??'®23 Total-——— ' 863 «?4ft mi R79 orr Lin
•*hare for -1944. Operating revenues, consolidated, for 1945 increased Common stock of Pacific Gas & Elec. Co.—- 16,003,614 47,554,789 ^ 853,548,091 872,068,440
ito $175,186,000, compared with $171,478,o(w for 1944. _ other investmeS cn JJ3.202 ^Death Sentence" Clause of PublicUtility Holding Act
i/The earnings -reported do not include those of North American otner investments^————-JL —4,624,545 4,624,545 XJnhAlrf hv ^iinrgtmA r*Ant4 "
Light & Power Co. because of proceedings before the Securities and Cash,--------i.--_-J-.-_--.-- 3,724,674 5,332,975 UPnelCl Dy Supreme Court—
Exchange Commission. An allocation of Light & Power's consolidated oivfrip?ft r^pSnhii» —— 6,500,000 - The Dnikd States Supreme Court on„April t upheld the constitii-
eamings, making provision for one year's dividends on its preferred Xff , common „tock of Pacific AA_ nnA „ AA tionality of the death sentence" clause of the Public Utility Holding '
tttoek, would show an amount applicable, to North American's holdings Ga« & Electric: Co ,.l —__ 287,828 783,328 Company Act, which clause requires interstate gas and electric hold- '
equal to 23 cents-per share of North American common stock in 1945, receivablesi ——— 374 5,774 ing^companies to limit their operations to a single, integrated system.
itompamL wdtfa-18- cents per share in 1944. ; Office furniture 8nd equipment———— , •; . 1 ' . .' X The Court ruled on an appeal by the North American Co. from an
v\\After leaving ,X6% of combined net earnings of consolidated com- — .A. , ' ' ■ ■ A order by the Securities and Exchange Commission that the company
panies for 1945 in their businesses, corporate net Income of The North . Total ——— ——————— 211,730,442 251,707,554 divest itself of all but one of its utility systems. .
American Co. alone amounted to $L44 a common Bhare, compared LIABILITIES— Justice Murphy delivered the Court's 6 to 0 opinion.—V. 183, p.'1162.
with- $1.32 for 1944; Serial preferred stock ($50 par): „ ' .
in the annual report to stockholders, e. t. shea, president, points 6% series —— —i—- 30,317,950 Norfolk Southern Ry,—Earnings—

out that thei North American.System in >945,,.served more customers ^5%%" series — ^-j-—v" 34,819,000 Pebruarv— K: x ? ' ^I04tt toaa " ^ i«ua ' '
with eleetrie li^fe and powervservico $ban ever before in Its, history Condon stoct'($10 par)^-----^-—• 85,726,260 -;85-726,260.- -•OroSZfrom- railwat > ; itenzM; *St ki*'
"in the transition frora,war,ta peace,"; Mr. Shea saysT^our operat- Bank Joan-notesi . 45,125,000 '20,837,425. Net from^aiU'ir 13?'£1"'' $?no SJ5 * '

ing companies have been actively engaged in fostering the economic Funded debt payable within one year— 7,500,000 6,000,000 Net rv ODej lnry~~;— 1®9,97d IA™
improvement of the communities they serve. They are aiding in Interest accrued on funded debt-—------ —Z—20|53I „ y* JP®r* tocome~—. 45'612 36,669 . 42,084 81,638
creating jobs for returning service men and war workers by helping Taxes accrued (net) 715,668 397,445 From Jan. 1— ' , . .<
to replace war goods production with peacetime industry .. . Divs. on pfd. stock payable Jan. 2 500,543 955,312 Gross from railway 1,260,244 1,235,356 1,257,462 1,258,802
-."Foreseeing the possibilities of greatly increased demands for electric Div. on com. stock, portion pay. in cash Jan. 2_ 566,607 431,435 from railway— 256,514 209,373 208,544 - . 339,832
power, North American companies have undertaken a program to Other current and accrued liabilities 310,688 260,492 Ne,t. ^oper' Income— 94,159 76,462 77,506 151,629
'proriiote increasing uses of electricity which will bring to residential Reserves for Investments and conting. (includ. -*"*• 163, p. 1573.
customers greater comforts and conveniences in the home, and will $32,801,970 provided from capital surplus)—. 55,633,113 55,232,408
'aid farm, commercial and industrial customers to increase their pro- Other reserves ——— 441,352 402,250 Northern Pacific Rv.—Harnlndfl—
ductivity. This program, together with the expanded markets for Paid-in surplus .— ———.——-—- —— 312,994 . - arnuigs— *
electricity resulting from the resumption of home building and wider Earned surplus — —.- 15,211,211 15,994,052 nZ! *ary""I-.i ...1945 1944 *1943 '
•use of electric services in commercial and industrial fields, should i Gr?s® 'rom fft"wfty $8,873,644 $11,185,428 $11,735,377 $1Q,000,885
fhelp to develop power loads in excess of those experienced in the war > Total 211,730,442 251,707,554 from radway—— 1,131,079 2,651,715 3,649,009 3,512,764 1
Tears." , J ? , - Net ry. oper. income— 684,022 1,581,662 1,706,121 2,120,372
O'The report points out that all of North American's preferred Stock, CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS From Jan. 1— . - ,

■ aggregating $65,136,950 par value, -has • been retired and that the 1945 1944 Gross from railway- 19,717,814 23,159,203 23,363,560 20,072,410
company's senior capital, has been reduced by more than $39,000,000, $ $ J Net from railway—-- 3,495,406 5,679,906 6 805122 6 698 286
as result of which North American's current annual rate of earnings Operating revenues: Electric 132,976,179 131,433,901 Net rS< °Per- income— 2,223,575 3,240,741 3,'275'697 4'll7'338
has been increased by about 24 cents a common share. Heating i—„- - 4,31 *»,067 3,888,570 *--V. 163, p. 1288, A :, '*
There now stands ahead of North American common stock only Gas — 5,893,140 6,585,169 ir ,M""!

$52,625,000 of 1%% bank loans, compared with total senior capital Transportation — ———— 16,890,665 16,994,944 Nnrifi^rn Sfafpe Pawaw Pa /TIaI V
of $135,136,950 of debentures and preferred stock outstanding five Coal — I2i733;363 lo!e96,598 ^0«ncrn Slates rowCP LO. (Del.)—Weekly Output—
years ago. The present bank loans are being paid off at the rate Miscellaneous - 2,373,628 2,*878,903 Electric output of this company for the week ended March 30, 1946,
of $1,875,000 quarterly, with final payment of $17,000,000 due Dec. 31, - -- „ c. . — ... —>totaled 46,786,000 kwh., as compared with 46,105,000 kwh. for the
1950. -' . Total operating revenues— —————— 175,185,942 171 478,085 corresponding week last yeair, an increase of 1.5%^—-V. 163, p. 1732.
Sales of electricity by the North American System totaled 11.5 Operating expenses 75,526,010' 71,239,934 v , < /: •/;

billion kilowatt hours in 1945, compared with ll^ billion in 1944. Maintenance —-——— — —, 13,331,931 12,396,726 O. K. KO-Od Rubber WaIHIiip- <3vciAm TMlatnn
"After the defeat of Japan, a sharp but less than expected drop in Taxes, other than income taxes 15,274,159 -14,895,337 + ur+u cwV vve,ain& system, Littleton, COIO.
industrial power loads was* experienced, whUe salos to residential and Federal and State Income taxes- —? —- 11,485,550 12,256,841 •'»< •—Registers Vyltll oiliU—>
commercial customers continued their^ high rate of increase over the Federal-excess profits taxes .48,473400>*,752,731 Compani on April f 'flled with'the SEd 2,000 'YraYfclcfoatiiStf memfier
.previous year." '. ***"* v* *•?». *'' ,17!' C* it* ? j Appropriations for postwar, adjustments v 3,258,000-i 2,761,000 shares. The shares will be sold without underwriting. The offering # :
s;\The 1,244,246 households served by the North American System In portion of loss on sales or abandonment of price is $1,000 per member share The sale will be restricted PX- •
4945 Used an average of 1,379 kilowatt hours of electricity for which properties equivalent to resulting income tax >•' . - ' cluslvely to owners and operators of O K Tire Servicing Stores It is >

Pald an average price of 2 84 cents f kUowatt hour, compared reductions 2,027,342 2,108,780 contemplated that the proceeds shall' be' used for operating capital, '
With 1,300 kilowatt hours and 2.90 cents a kilowatt hour in 1944, and Appropriations for depreciation reserves 17,698,643 17,462,426 to maintain stocks and inventories and to handle receivables.
compared with 1945 national averages of 1,229 kilowatt hours and / > -t >*>■>;?>.' /.' ' •'*: <- ... . . .
t3.41i cents a kilowatt hour.

, ... • L. . Net operating revenues — '. 28,111,207 28,604,310 -A Ohio Public Service Co Rf fflfitprq With KFf! v - it# : >
.^•^Considering the many uses for electricity," Mr. Shea states, "there ' "Non-operating revenues ———— 5,771,250 6 213 224' - , aruuiic ocrvite to. IteglSiers Wltri DiLL— . f <
is no other household service which does so much for so little cost. . v. < . v ; r r ^ - ' The company on March 30 filed with the SEC $32,000,000 first
■The average price per kilowatt hour has been reduced steadily,'even Gross income — - - 33,882 457 34 817 534 . mortgage bonds, due 1976; $5,500,000 serial notes and 156,300 shares
-during the war, in contrast to generaUy higher costs. The average other interest charges (net) 8,827,579 10 099 517 of cumulative preferred stock (par $100). Interest rate on the bonds P >
[monthly use by our residential and rural customers in 1945 was Preferred dividends of subsidiaries—-—..: 4,632,237 4,'728 165 and notes and dividend rate on the preferred stock will be filed by
415 kilowatt hours, and their average monthly bill was only $3.27 Minority interests in net income of subsidiaries 1,151,834 1,218!428 amendment after results of competitive bidding are known,, Net. pro-
:or4ess than 11 cents a day. >"•.;> • Other deductions— - ->• 645,833 500000 -ceeds wU1 be applied to redemption and payment of bonds, hotes ,V ; j

commenting upon the tax problems of the utility industry, Mr. • • ' I /and preferred stock aggregating $58,327,406, including premiums but ■ .• .1
Bhea^aUs attention to the fact that the net earnings avaUable for Balance for dividends and surplus - 18,624,974 18 271424 exclusive of accrued interest and dividends. To the extent that net •'
.common stocks of. the operating ^utUities in the North American Dividends on preferred stock 3,472,604 - 3 821249 proceeds from sale of new securities are not sufficient for the re- >
System showed little gain from 1939 to 1945, although the System , , —J—L ' tirement purposes, company will use part of the $5 000 000 in cash •
spent approximately $169 million for the expansion of facilities, f Balance for common divs. and surplus — 15,152,370 14 450,175 , which it is to receive from Cities Service Power & Light Co. for
voS ofSr bEeffl almort doubled durtog the ^Hod^'o^er'tte Earnlngs per Ehare " common Etook *»•« .V *1^» t0 th" totUr 0f $5'000.°tl(> f v>lue commm stock—V. 163,
■'same period, the tax bill of these companies jumped from $19,122,000 CONSOLIDATED STATEMENT OF EARNED SURPLUS, DEC. 31, 1945 ' ' • '1'
to $37,033,000. _ .. .

A_.0)5C rvmfifo ,, ' . Balance, Dec. 31, 1944, $52,697,218; balance of income, year ended , Oklahoma Gas & Electric Co.—Announces New Fi-
..ayf S"JHmlgid'Sj ot h.X „Pla" Involving New Issue of 4% Preferred
Inequity of the privilege of tax.^exemption now enjoyed^by municipal excess reserve for income taxes for prior, years (Including $i 178 000 Stock Offered in Payment of Redemption Price of 7%
\ahd Federal power operations. We continue to urge that legislation arising from shortening of period for amortlzine emercenrv faeiHtiest ■■'Preferred • Stbck— Meirill Lvrich Piefop Fenrr^r' &■
be enacted to remedy this uneconomie and unfair .subsidy to govern- $1,6067000; total,$77^473,^749; divWends tl 470 . rierce,.^ enner &
ment-owned plants which Increases the burden on all taxpayers." 431; dividends on^5prtfmd^ 'JSl "Be?ne Nam€d Dealer-Manager— . ,,
'-Present construction budgets of the North American System aggre- mon stock paid by distribution of shares of common fltock of Pacific Holders of the 146,478 shares of 7% ($100 par) cumulative preferred
gate $73,800,000, of which $45,000,000 is scheduled for 1946. However, Gas and Electric Co., $9,313,644; cash paid in lieu of fractional shares stock are being offered the right to receive the redemption price of
prevailing conditions indicate that progress in construction will not of common stock of Pacific Gas and Electric Co., $2,016,117; premium their holdings by the Issuance of new 4% cumulative preferred stock to
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be issued In theittnotmt Of 075,000 shares bn the basis of six shares of
the' new. stock .for • each -one share of -old .preferred,: it; was announced
April 1. It is believed that most holders will: wish to remain, stock¬
holders; according, to iihe company. Merrill Lynch/ Pierce, • Penner. &
Beane has. been named ;dealer-manager; to, solicit acceptances; of the ■
'right offered. •—'■ .-. "./■ ;y. ; ' • ••

"v. As only 67S,(M)d?share8 of/the new preferred are . to be issued, only ,

holders of the- first 112,500 shares, or, 76.0% of the, total,, will be
entitled to the new stock/* Holders Pf 'the remaining 33,978 shares, .

about 23.2% of the total,; will be required:to take, the redemption.price
of the old stock which, is; $125. perl share plus accrued dividends. , : 1
;;vThe right will expire when 112,506 shares ihiave been deposited,, or -
on April. 24, if the total ,has. notcpeen deposited- by that;-time. The
entire transaction is. subject fo all of;the 675,000 shares, of new pre¬
ferred, being taken by present; stockholders; /but this condition may
be waived and, in.".that event, the remaining shares* ot new stock ipay ;
be sold.. This may Involve a public offering, later, according, to the*
registration statement filed* with the Securities- and 'Excnange Com- ■
titfssionr /y / ; < y'y/-...,:] ///-yry/y /v;/;/-- ■.

, ' EARNINGS FOR 13 MONTHS ENDED DEC. 31 ' -

*'//. ;/ - ]„/ 1045. - 1944 -. '■ /

Operating $17,895,814] $17,534,041
Operating expenses 6,058,478 5,707,573 :

Maintenance- 1,165,460 • 1,027,490 •

Appropriation- for retirement •reserve^__i^^._--»': -1,638,087 1,609,592 .

Amortiz. of limited-term -electric investments—• 23,159 , 23,132 -

Taxes (other than on income).-! —<-1,458,014 1,490,176
Provision for Fed. and State ineome.taxes_i.-y,:: - 973^000 ; 991,600 -
Provision for Federal-excess profits fax.-: 1,213,000 2,119,000

1 -■ Net operating- incomCjtfua4i_i.^-.^A..le,—,$5,366,615 $4,566,078-]
Other- income (interest revenues,"etc.__ .-.y 8,078../,.,, , -3,163'

■

,*** , - / , ,7; *' - -'...i-.',"'J t ■

/ /Gross Income. „i»ii-]^»„^^-^^*--.^..J*-:-.^'r$5,374;693 $4,569,240
Total income deductions-/.^.,,--.-..-..,..-..---- ' 2,997,206 ,• 2,129-,220'

, /Net- incomeLiV-.$2,377;487";:$2;440,020/;
Earned surplus at beginning of year_.,«~—— „ 2,660,230 2,083,848
Restoration of reserve/provided-in prior years -f J - u *1 • '

^.'^..-for-'imte^ireceivable-^ttfr'frmttvpurehaser of ice;: - * ; > •;*'•_
A ? properties formerly owned by the company-. ; 500,000
Excess aocrual of Federal and State taxes, prior y <'<]>/

•'.,r years • (net), . „— -J. ' , 43,814 .. . 42,605
' •' Total' 1 „ $5,081,530 'i$5,066,474 ^
Dividends paid in cash:

„ Dividends on;7% cumulative preferred stock. , 1,025,346 " 1,025,346 ,
• Dividends on common stock j—/ ■.,> 1,000,000 -1,000,000
Amortiz. of elec. plant acquisition adjustments < 318,403 • 318^403
:,Note. receivable considered uncollectible-.-—'-L</1 i...—- j 61,271/
Adjustment of unamortized debt disc, and exp. ' 113,612 -

Redemption premium and expense..^^./^!^.^ " 279,171
Additional Fed. taxes on inc., prior years & int, * , 233,831' '-h---//.' \

] -Miscellaneous -charges: •. ;> -5,115:*■-/ • >; 1,224-

Earned]" surplus; at end of year-i..-«.-/.--.ii-. $2,106,050 "$2,660,230 ;
163, 1288. - ' - "

Pacific Mills—Stock Distribution Ruling—
'

- The ' NeW -York Stock Exchange' on 'March 26 directed that Ex¬
change oontracts in capital stock on April 17, 1946, shall be ex dis- v
tribution of one additional share for each share held. See V. 163, p. ;
1732. : .'

Paulsboro (N. Jf.) Manufacturing Co.—Registers With
SEC—

_
•1 'Company, bn "March 29 filed with the SEC 9,886 share's 6% cumu-:
lative preferred (par $100): 31,000 common stock purchase, war-

.' rants and 31,000 shares- of common, issuable upon the -exercise of, the*
/ warrants. Underwriters are Butcher & Sherrerd, -Philadelphia. A
•total of< 1,886 shares of 6% cumulative preferred are offered in
exchange (one new -share for 10 old shares) for shares of 4% pref-r
erence stock ($10 par), together with all dividends accrued thereon.;
Exchange offer Js conditioned on purchase of remaining 8,000 shares
of 6% cumulative preferred and of the 31,000 common stock pur-'
chase warrants by underwriter. Proceeds will be used for the pur¬
chase or construction of a plant and necessary machinery and equip¬
ment to-enable the manufacture of a new hard surface floor and wall
"covering developed by the company, but not yet manufactured on a;
commercial basis. Buslness—^ard .surface floor -and wall coverings/.

Pennsylvania RR.—Earnings—
February—^ 1946 1945 1944 . 1943 .

Gross from railway—. .$59,586,907' $74,737,712 $79,935/409 868,563,128
Net -from railway^ — <ift«7,727 15,260,421; 19,724,455. XI,392,174
Net sly; opera income—i kC&32Q.611-^ -?,?3J.,62ft. 9,236,098mo^,544i928.
;'^*Froin;Jan.l-^H - >>3,^;' !^.a r , ~ *.-»<•-> ?s*-'
Gross from railway.... 127,849.382 -151,021,373 1S9;468,702 142,063;372
Net from railway^ 19.205,372 .27,994,466 37,809,504 36,932,074
Net ty, oper, income... 10,558,324 ,14,323,142 / 16,966,958 11,523,365

Pennsylvania Reading Seashore Lines-r-Earnings—
February— 1 V >1946 1945 * 1944 < ; 1943

Gross from railway.— ' $617,723 $729,225 $724,762 $714,336
Net from railway^—]] Hh* »67,692 - 583 ', .8,372 ■ 56,103

:
Net ry. ,oper. income *237,552 *173,401 *164,588 *70,985

Gross] from railway.*— . 1.215,371 1,425,898 .1,385,074. 1,382,580
Net from raUway.-./i. / *242,880' ; s *74,906< 44,036 52,769

. Net ry. oper. Income... *578,478 ]t- *428,681 *388,590 *221,398
^.>*jpefidt^ .

PennsylvaniaWater & Power Co.—Partial Redemption
:V'<' There have been called/for redemption on,May 1; hext, at 106 and
interest, through operation of the sinking fund, $102,000 of refunding
mortgage and collateral trust 3V+% bonds, series due 1970. Payment
will be made at The New York Trust Co., trustee, 100 Broadway,
New York, N. Y.—V. 163, p. 1164.

Philadelphia Electric Co.—Weekly Output—
v The* electric' output for; the 'company and-its. subsidiaries for- the
i week ended Marph 29, 1946;;ampunte4 to 124,737,00Q kwh:, a ,decrease
'of > 1,960,000kwh,,'' or 1.6%V fronr the corresponding week -tip;1945,—
V: 163, p. 1732. • \ ; _ ^ ^ ^ " '

(Chas.V Pfizer & Co., Inc.—New Directors—^ '
> Norman-A. Grimm, Manager of the Chicago office of the company,
and John L. Davenport^ Superintendent of company's-works, have been

'

elected directors. •;r;--r;'j ' .X/:y
,V . Reelected. as directors on. :April I were George A./Anderson, John
L. : Smith, John E. McKeeen, Fred J. Stock, Albert. A. Teeter, EJmer

- C. Otto; Louis:.M. ;Timblin, J6hn J.; Powers/ Albert R. Palmer -and
^ Maynard E. Simond.—V. 163, p. 1033. " v *

• ■■ '• ' -- ' - -- - -' '• f''■■■■ ■ '' •' ■ / '' ; --V/'
Phwdrell & Alexander,'Inc.—Stuck Split-Up-^* - J;

- The-stockholders-on -March 26-approved- a .proposal lo change the
authorized capital stock from 465^72 shares,, par $5, to-930,544 shares,

:, par: $2.50,: two shares ,of: the new-stock to -be Issued in exchange for
each of-thfr 300,000 shares of $5 par outstanding. ,,-■].

:; ^.hnual Report—Joseph W* Powdreli,. President,, saysl
in part: . .•'/ -///. r •■],

- A consolidated net Profit of $788,061, equivalent • to $2.62 a share
on -the- outstanding . capital stock,, is shown , for . the year - ended
Dec. 31, 1945, after .all charges, including, income-and excess profits-
taxes amounting to . $2,108,612 - and depreciation r in the -amount" of
$161,168.. This compares -with a consodilated net profit of>$388,010
for the year 1944, which included -the bet earnings bf ' the-rGotnold

.. Mills .Corporation for, the six-month. period July . 1,;, 1944, the date
of acquisition, to1 Dec. 31, 1944. :/ . r 7

'

{■;' Cohsolidated- net sales/ foi; the year l945 amounted to $16,116,316
Sir;*p1 v . ■•••>. ^ ,>W> 7;■]:':>/ if ••-'],77

y.: ^ 77■; ;- . ■ ;.y- .

-which- compares .with -$8,466,031 for the year 1943,. the last full,
year before the acquisition of the Gosnold Mills Corporation.-
Consolidated working capital amounted to $3,100,742 on Dec. 31, f

1945, and the ratio current assets to current liabilities is 5.13 to 1,
There Was no inter-company debt outstanding at Dec. 31, 1945 , between '
the company and the Gosnold Mills Corporation. .;

INCOME ACCOUNT FOR CALENDAR YEARS' J'-- .•7-V":;
7--' ■../ "i r i-V'-.y '' .• ■* '-$1945-'f Z:X 1944

Sales (net). $16,116,316 $8,322,510 *
Cost of goods 6old, selling, general-and admin, v
expenses (less miscellaneous other income)—- 13,017,820 *7,199,631

Depreciation of fixed : 161,167 7 102,594 ^

Interest expense ; 39,587 17,648 ,

•tAdJust, of 1943 profits on Govern, contracts .' " ,' 25,475 •

tProvision for- Federal " taxes on income—./].-- '] 2,001,209) ) 7
State franchise and income taxes.—7 107,403;, 723,057

Net-profit after provision for taxes_^/i.-«J: $789,129 $254,105
Portion of net profit of subsidiary- company ' 7:7.
- - allocable to minority interest (46% ) at Dec. ,7 * .1
•'

31,' ' 1945 . •-/'-71,068 >;/>:«;////>;
Equity in undistributed earnings of Gosnold -

: Mills Corp, r. v-—-/ 133,905

Net] profit ......... ' ;•:: $788,061 $388,010
Dividends paid in cash. 300,000 195;000
"

•After deducting $27,952 dividends from Gosnold Mills Corp. tAfter
renegetiation with Price Adjustment Board ($165,363 less credit ] for
-taxes paid thereon of $139,887). tlncluding excess profits tax of.
:t $1,753,690 in 1945 and excess profits tax ($643,784); less post-war - re- •
fund ($64,378) in 1944. ^Including Gosnold Mills Corp., a subsidiary.

'^^:^$^V^s6£lI^tE -'SEnEEC;'-^DECEM^ER^
u : ,]' i Incl. Gosnold.,Mills; Corp.^ $ Subsidiary;Company > /1 ,, 7,

ASSETS— - - > - : 1945 . 1944 -,

:! Cash U $711,159 ^ $933j627
- United States Government obligations /// > 137,108 9,780
Accounts1 receivable—trade (net)... » ]4 1,031,782 1,064^724
»Inventories . - 1,943,703 1,870,804.
Other current 23,638. -24,463
I Investments : 9,700- -• 9,700
< Post-war (refund of excess profits tax 7 - ^ •' 1 270,023 ]
- *Plants and properties ..< net)—" 1,951,239 1,981,841
' Deferred ..charges :7124,3157

Total $5,952,967 $6,297,276
LIABILITIES— - • 7

^ Accounts-payable/(trade) ' 1$89,919 $339,0567
Instalment of loan due within one year 100,000 95,344

1 Accrued Fed.-And state franch, and inc. taxesJ a 264,392. • • 839,739 ]
Other taxes- accrued./ii....si:i.i;ij.5,.-/i/*i*- ; < 93,906- 7 / 68,303/
Accrued salaries, wages and commissions..—. ,. V 195,391 7; 132,131 '

- Other, current liabilities^^j—— . 3,046 1,107 ,

'-3%% Promissory note to the Equitable Life
7 Assurance Society of the U. S. (not current) V;- 911,000 1,004,656
; Minority interests in subsidiary company— - - >12,057 26,212 :
.7 Capital stock "- (par - $5) -../...] •" l,5(Hh000^ 1,500,000>
Capital surplus: ; 1,659,659 1,655,185

A Earned, surplus .*.^_._.jA^_^_; i>i23,604- 635,543

Total 1 $5,952,967 7 $6,297,276
•7 *After reserves for depreciation of $1,972,530 in 1945 and $1,826,007
in l944.; tAfterrdeducting; tax; savings notes;—V.'\163, p. ,1033; ; ^ *

Pressed Steel Car Co., Inc.—Changes in Personnel—
• At-the directors" meeting held on April l the following officers were
/ reelected: Lester"N. Selig; Chairman of the board; J. F. MacEnulty,;:
^ Vice-chairman of the board, and Ernest Murphy, President/: ' /

H. J. Gearhart was elected Executive Vice-President to succeed/
Geo. H. Fleming; C. P. Mapp was elevated' to Vice-President; H. Odle-
and F. L. Johnson were reelected Vice-Presidents; H. E. Chilcoat
and G. J. Lindroth were elected VicerJPresldents; B. W. Harvey: was

/; promoted to. Secretary and F. D. Evans was made Treasurer.* v --
•

The following officers were appointed: L. J. Lieberthal, Assistant
/to the President: S. C. Borland, Assistant Secretary, and C. E. Wal-
-■ dron.vAssistant Treasurer;;- <. *7 */,- T-.p?"-"/"-"!' .4; . ■ 1 ' *
7 The executive committee is composed rof Ernest Murphy, J. F.

- MacEnulty. N. J. Gearhart and-Geo. H. FIeming.-*7-V. 163, p/1732,
'r*?:■-'• .*]/J-.j •/_ lJ"".'V'. '1 ' I-

Public * Service CO. of New Hampshire — Registers
With SEC—

The company on March 29 fijed with the SEC 500,000 shares of
common stock (par $10). Company will sell at competitive bidding,
,.for an aggregate, price of $5,000,000, not exceeding- 500,000 shares of:
tcpmmon^stock, the number of shares to be determined by , each bidder.
:: Conternporanc0usly with issuance of- new common -cotn^ny. issue

shares of preferred stock either under an fsriMmg&tdffieriflir
/for cash as previously provided for in filings .with: the Commission.
New common.stock and new preferred stock are being issued to re-

; tire 117,404 shares of old preferred, and serial 'notes outstanding in
-

the amount of $2,000,000 on Dec. 31, 1945, and to provide funds for
construction and extension of the company's plant, property and fa¬
cilities.—V. 163, p. 1574.

V , ......... .....

Public Utility Engineeringr& Service Corp.—Output—
• ; Electric output of the operatine companies served by this corpora¬
tion for the week ended March 30, 1946 totaled 185,343,000 kwh;, as

compared with 194,114,000 kwh. for the corresponding week last year,
a decrease of 4.5%.~~V» 163, p. 1770<- , ■ 7 '/ 1 1

<77 ;7<»?>7]7/ :<7: ] 7/]7/ -7:7 ::77
; V Publicker ] Industrie^ Inc»-^Stock /Offered-^Merrill
Lynch, Pierce, Fenner & Beane on;April 3 bffered at $23
per share 400,000 shares of common stock ($5 par), The

- proceeds from the sale of this stock* .will be received
, by the selling stockholders. .

•: LISTING—Company has agreed to make .application to list .its com-
• mon and preferred stocks on the New York Stock Exchange, / / ]

• Transfer Agent/ Ranker| Triist 'CJo/ /Registrar, Chase National: Bank,

CAPITALIZATION—The capitalization the company is as follows:
/• - ,*..•< k _ i - ,< , v ,-■> - -Authorized Outstanding

- *Term- bank loan«-i-^i*-^-^^x;^$15,000,000^- ; $15,000;000 ^

Cumulative, preferred stock (no^ par)- <200,000 shs. ^ /> •• j - ,

. ,$4;75>'preferred;'. stock__^^ ^_ ;,u. lOO.OOO-shs./S/i'',100]000'shs.
/Common stock -($5 par)_, / \ 2,000,600 shs. • 72:000,600 shs.

•Maturing in thre~e installmeQts of. $5,000,000 each on Dec. 31, 1950,
1951 and 1952. These loans were made on Jan. 15, 1946 and the

/present .rate -of interest is 3%; per annum which may be increased!
up to 3M«%. Alsovpresently outstanding:under. this, agreement are]
short term bank loans of $li,6o6,006,-one-half of ^ which matures on

July 29, 1946 and the- halance on Aug. 23,. 1946. and the present rate
/of interest is' 2%". per annum which, may be increased up to 2'/a%;
Part of-the proceeds of the term bank loans was. used to pay on Jan..
15, 1946, short term ibank loans outstanding .under said agreement ih thev

.. principal amount of $11,000,000, representing all short term bank
loans; outstanding on that date: and on Dec. 31, 1945. .7/ ;/]:< / 7
tlncludes 47,996 shares held in the 'treasury , of the company. / • .

HISTORY As BUSINESS—Company w$s incorp. in. Pennsylvania in
>1913 under name of Publicker*-Ward Distilling;Co. . Name was changed
irt 1919' to Publicker Commercial Alcohol Co. and in 1945 to Publicker
Industries,Vine. :«/>: . ■ ■>'•]/• ' :' '// ■ ■';••7 7

/V: The first activity of the company was the production of ethyl,
alcohol by molasses fermentation processesat] a plant at Snyder

- Avenue and Swanson Street, Philadelphia,. and the/ sale of such
alcohol in pure form and denatured for industrial purposes. ' In 1924
the company established a second plant at Bigler- Street and Delaware
Avenue/ Philadelphia, for the production of molasses ethyl alcohol.
This plant has subsequently been expanded both for the production

j Of molasses ethyl alcohol and for the production of numerous other-
products arid is <now ; the largest^ plant of the company. Additional

- products have -been added to the' company's- line ' from time to time;
j. including fusel oil, absolute alcohol, proprietary: solvents, ethyl acetate,
dry ice, liquid: caybon , dioxide, 'antMreeze compounds, butyl' alcohol/

"V , :■>

••".T'-./'frC" c ?. ' •'• «;•. -ICA •?.()& js'/. .»\ ■ .• • •' <ft;. .>;• ■■

■ !.V ' -/''..-V .. v. :'""-

"acetdii'd,. butyf, acOtate/ aidoC amy! ' alcohol, amyl acetate, acetic acid
and acetaldehyde. .. . .;v. , .. f/i' .

Upon the repeal of prohibition in, 1933, the company,, through'sub¬
sidiaries, entered the distilled spirits business, producing, warehousing,
rectifying, bottling and distributing branded lines of whiskies, gins and
other spirituous beverages. T Whiskey and neutral spirits have also
been sold in bulk. •

: With the production of'distilled spirits and alcohol from grain1 on.
a large- scale over recent' years, the. production was. expanded' of
distillers' dried grains, and the production was undertaken. of dried
solubles, from grain fermentation residues, and. these products bavp
been, distributed to the livestock and poultry feed'trader - ' '

, Prior to the war, the company, through a subsidiary, purchased
molasses direct from: producers in -Cuba,- the Philippine Islands and
elsewhere, and in connection/ therewith securedi facilities for-its
handling and storage; *and. entered the shipping- business, . becoming
associated in the ownership and operation of ocean tank* vessels.-

SUMMARY OF EARNINGS FOR CALENDAR YEARS

1945

$
1944; 1943

. $ -

1942?

272,746,260 177,715,555 112,492,278 65,896,264

211,192
10,313

>604,142
'

99,949

7 - 6,085

Brl4,079

474,769
44,181

29,061

235,508:

442.351
58v2U

272,967,765 178,411,652 113,^75,^97 66,429,495

249,292,759 159,036,88^ &1.950,617] 54,756,313

3,190,157 2,158,244 2,096,154 1,69,5,085

3,126,825 r 1,031,400
4,778,688 1,908,061

87,237
17,250
207,313

174,030
273,479
313,446

1,010,082
1,706,435

184,204 '

21,390
93,692 '

1,240,352.
981,250

327/69G
•72,686:

'244,918

Sales—less returns, al¬
lowances, &c. -

Commission^ on molasses

handling J
Interest income.-./
Gains from sales of mark-

. etable securities ' /
Gain from dealing in
commodity futures^

,.. T01a1 . ——*p—y

Cost of products sold—,
Administrative and gen-

; eral expenses /]'
Selling and distribution

. expenses
Advertising—/
Cost Of molasses agency;]
operations

Loss on plant assets ret.
Interest expense

;■ y -V/* ;• ' r'-^
Inc. from mfg. opers—

Divs. from shipping cos.
V V,'-". •'.'///'.«:': • >;•• / ■

Total income L-'
Taxes on incomes-State

<7 Federal normal,- etc.-
'

Federal excess' profits
Renego. refunds-—net*.
Reduction / in prior
r years' taxes ———

Net earns., incl. divs; v
, : from shipping cos— 3,558,336 3,715,904 / 4,580,289 1,932,794
Combined net earnings /' " /;.■
/■■'/of shipping.companies, 437,081;// 490,292 ; 348,420 / v 417,101
Fully : consolidated net V •■ /)/ /•/ • /'"••.i'' -1] '<
•-^earnings,^-eliminating< «:./ /- ***% ]

all intercompany divs; 3,995,417 4,198,296 4,868,709 . 2,34^,895 ;

UNDERWRITERS—The names of the principal, underwriters and"the
number of shares of common stock which each has severally agreed -

12,267,536 13,516,104- 16,213,223 7,111*201
- !

; 10,800 - . 24,700- * 1 • 60,000

12,278,336 13,540,804> 16,273,223 7,lUt201
545,000 324,000"4 r? 349,449 ' 94,706-
615,000 ' 725.-900-< • 739,949^ •" 525,812

8,085,000 8,690,000! 10,573,536 > 4,492,584
83,000 •" 30,000- :; j ; 65]305

y',>•; 1 ' .]> ; V " V'.'•V'r"- \ '}] • '-./'/-

Cr525,000 V t U- •

to purchase, are as. follows;

Shares

Merrill Lynch, Pierce, Fen- v / :
ner & Beane. Z-—50,000

Blyth & Co., Inc.-./-..- 20,000
The First Boston Corp.2.i • 20,000/
Drexel & Co._../__20,000

Eastman, Dillon & Co,-./ 20,000 ]
Hornblower & Weeks.^20,000
A. G. Becker & Co., Jnci^] 18,000
Central Republic Co. ^
,/ .(Inc.').; ;_v./.^..///-T8,000'
'Hallgarten & Co...18,000
Hemphill,4 Noyes & Co../— 18,000
E. H. Rollins & Sons, Inc. 18,000-
Biddle, Whelen & Co.. 14,000
Hayden, Stone & Co.. Z 13,000
Laurence M. Marks & Co. 13,000
—V/ 163, P. 1574. - .

J

, * ' ■ •• ^ i!'c
S/V?h<: ] /;;<///7<//-Sharesv:
•Newburger & Hano^.-U... 13,000
Reynolds As Co........... 11,000
Stroud Ac Company, Inc.— 11,000
Whiting, Weeks Ac Stubbs. 11,000
GranberT, Marache Ac - ~w:r*
Lord -.9,000 :

Jenks, Kirkland Ac/Co.*—. -9.000
<A.-E. Masten• Ac Co../— 19,000
/ The Ohio* Company_..^.u. *9,000
•

Singer, Deane Ac Scrlbner< 19,000.
Stein Bros. Ac Boyce.. ^ *i9,0(W
E. W. Clark Ac Co._—. iA.QOO
Hallowell, Sulzberger Ac Co. 44,000
Janney Ac Co...—:A,000
Moore, Leonard Ac Lynch. .4,000
Reinholdt Ac Gardner//—/ - .4,000

■ZXi>.

■H

■BKW.I'ii'd'. rr

< NOTEZ£jFot*f^ywte«l itknmg Mumy+u >
posatbfa tb arrari^: c6rttpaniies in ^tnnst *xlpftabeti<mL £
Qrder.: 'Hpw*urr, they j&*kfhday*Ja*''n6«r>mljfoabetieMl > £
position a* possible*'- / '"/C:V , ;/-v;

.vov

. w

* /an >

v:'"v••>'•]:.v.- ■['• 'V> '/-V.i-•' f'1'??'iv?-':']'"

PugfSt. "Sound: Fewer /Co.---Annual: Re|»rt
Combined operating revenues for 1945 were more^^n
double those for 1935, while net earnings were nearly
four times those for the prior period, according tcf the
"company's annual report. - .. . " /S

This increase in net earnings was accomplished even though tn.op.ine
/per kilowattihour for all electricity sold -was 25% lower; payroll
expenses were moro than twice those for 1935; material prices iwere

/'substantially higher;] and taxes were more than 4 times thosdTfor
the earlier periodi Total pay roll in 1945 amounted to $8,467,39

• increase of $4,647,193 or 121.6% over that of a decade ago.^yThe
average annual income per employee in 1945, namely $2,826,? was
86.3% JbigherJthan such] average '.in T935. ;:- • 4 "_ •* •
Sales of energy ^-customers in 1945 totaled about 1% (:billion

kilowatt-hours and were more than 2V».' times the corresponding
sales in 1935; the peak demand of 423,30(1 kilowatts was more than
double that of a decade ago; and the number of electric customers
served at the end of 1945—250,242-—was about half agahf ./tts
large at/the end of 1935. , -

v/ In the- past 10 years,, while., the-Index- of total.living cosTs.' has
mounted about 38%, the average cost of electricity to residenUai
/ and. rural- cp&tomers/served. by Pyget, Power has gone. down- 43%.
/-The1 average annual use of< the. 'company^) residential and , rural] cus-
. tomers is more than 2% times that of a decade ago,;: while i]lhe(r
/average annual bill has increased only %, so that the purchasing
power of their electric dollars has increased4 75%. - During the;.10-

. year period the cumulative savings accruing to customers. as a Tesiilt.
I of- rate reductions put into effect during that- time amounted;; jo
; around $12,000,000. 4 .■■/-<■]'■ '; ■/ .

</• Expenditures for new construction,during the past ten years amounted
to, over $20,500,000. Since 1935 the capitalization of the company has
bcisn reduced about $26,000,000, of which amount approximately/$14;-
000*,000 was in debt. During 1945 the market highs for the company's

/securities were approximately 110 f8r the; Bonds, $110W per/share
for the prior preference stock, and $17%. per share for the common
stock. In 1935 the lows were, for. the bbnds approximately 50,-for
/the prior preference stock about $13 per share, and for the preferred'

v

stocks around $7 per share, or the equivalent of less than $1 per share
for the present ^common stock. • (In- 1943, as the- result of recapital-
iation, 8 shares, of new common stock were exchanged for/tach
share of4 preferred, . '/;:/■/'
This report not onlj^ "reviews]"'the 'company's'. operations-*

year] 1945 but it also commemorates 60 years of pioneering- progress
/ and* development- in making electricity- available- to more] and more*
people, in an ever expanding field of usefulness, at constantly re¬
duced rates. This is evidenced by the following; \
/'■ (1) In 1945 the company supplied more 4 kilowatt-hours, to jnore
customers at lower rates -than- in any'previous , year, of its history.
.v, (2) > •The general area/ served, by the ;*company.: Js more - highly*
'electrified1 than /any coraparable.zarea .within., thp^ coyntry/^witli >97%
of all homes and farms having electric service available to themr:.:,.;?
(3) For the 12-months ended June 30/ 194^ the company's Avetago /

/<

; ■■ '• .' ; ■■ •>•::::•.■ ■ ■/ •<;■;•::■ rr.j:v-V ./?■
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domestic consumer used 44%- more electricity• at' a 10%/less rate 1
per kilowatt-hour compared with the average • domestic - consumer .

in the TVA/area. •: •/ r* /•/', * '

NEW HEIGHTS ATTAINED—In 1945 the company supplied more ?,
fcilowatt-hours to more customers at lower rates than in. any previous;,'
pear of its history.- ; • '-V-/ ?•-/-Z?:/ •/'-.-;///? i'/?/

";?'/, Increase / - *% •
'

-. • /. • .* 1945 a Over 1944 Inc.

Operating revenues _______ »\ * $28,649,520; $2,059,982 -7.7 p
Electric customers •/..il"--/!, _ -/,-?/? 250,242 ?)/.-■ . 9,456 .. '3.9
Energy sold—kwh. _ - — 1,745,750,208 111,118,336 16.8 .>
Peak demand—kw. ,—' y- y.% 423,300 / '/, 45,800 12.1
Annual use-' per residential and </;/;'/■■■;■ ?,-/■ •/?••'•<!. ,,/;•; •, , :,'f
rural customer—kw.h._._^,-js_'_-w' ?/■/"/•■• 2,695 ?,.? >-. -3.;; -306 - 12.8 $

Average rate per kwh—residential ,, >> v

and rural customers—cents__— /t /_/ 1.64 :j *.08 v "
Bus passengers . Z '?; 7,942,569 /| Z 491,284 : .6.6 .

"Decrease. '" V;'-i, "Z/Z /? ?/
TAXES OVER $7,800,000—Taxes payable for "the year 3,945 totaled

$7,853,166, an increase of 2,146,540 or 37.6% over 1944. These pay¬
ments to Federal. State and local governments exceeded the total-
amount of payroll charged to operating expenses.;,, 7/
The company's taxes for. 1945 were. 26.4 cents of each dollar' of

operating revenues, amounted to $2,553 per employee; • and to $3.47
per share of common stock, or more than 2'A times the net earnings1
per share of common stock. . ...... •• • , ,t
PURCHASE PROPOSAL—During the year the'public utility districts"

in the company's .territory presented a purchase proposal of $18$.
per share for the common stock and the redemption of the prior pjef- -.
•erence stock at $110 per-share./As the company did not receive*;
evidence of the districts'. ability to perform, the proposal was not vv
presented to stockholders. -

As soon as the districts are In a position to do so, it is understood
that Court proceedings will be instituted to determine the validity
of the proposal and the legality of the bonds to be issued, and that./
a favorable conclusion of such litigation -will enable the districts/ \
to furnish the company with legal and financial evidence of ability A
to perform. In such event, the company, in accordance with, its y;

1

previously -announced policy; would submit the; proposal to the stock-;
holders for their consideration, and. action. ./?/.// 7.7/7
COLUMBIA VALLEY AUTHORITY—Identical bills for the establish¬

ment of a Columbia Valley Authority are now before the U. S. Senatep
Commerce Committee and the House of Representatives' Rivers and /•'
Harbors Committee. ;

. .

'The CVA measure is more sweeping and far-reaching in its "planned,
economy" aspects.than TVA. CVA is. charged with responsibilities
affecting the economic, social and cultural welfare of the people;
of the vast region affected. The CVA bill contemplates a completeV':?
program for transferring, <by condemnation or purchase,/the private
•utilities in the region to. public ownership and operation. The en-; .

Tectment .of this measure(would be extremely harmful to the company v .

—^nd its stockholders. - / '

DEBT.RETIREMENT AND CONSTRUCTION EXPENDITURES—Dur-1/
: ing 1945, the company made-payments- totaling $1,125,000 on its/
notes to banks, leaving a balance of $2,812,500 outstanding.'"Of the/;
cumulative ;net/earnings "available fori the period Jan. ;1, 1943, to,
Dec. 31, 1945, 55% was paid out In dividends and 45% /retained! for/
'other corporate purposes.-? During the same period-the company re-/:
educed its bank loan indebtedness $3,687,500 and spent about $9,200",000l
for construction, all of which was financed "from earnings and current-;;:
"assets;--.. J/'//-///. "Z //-v/ 77/./Z ;
. For comparative income account and balance sheet see V. 163/

946.—V. 163, p.'1436.

Queen Anne Candy Co., Hammond/ Ind.—-Registers **
:.-With;SEC-./- ... .(, ?

The company on March 28 filed with the SEC? 108,060 Isharea of
common stock (par $1). Shares are being sold by certain stockhold-*■-
-ers. Underwriters are. Link, Gorman & Co., Inc.,. BrailsfordCo.,
'Bhillinglaw. Bolger & Co., Kalman & ^Co., Inc.,, Straus & Blosser,; -
Kerrick, .Waddell & Co., Sills. Minton & Co., O. H. Wibbing & Co.,-
Merrier, McDowell & Dolphyn, Berwyn T. Moore & Co., Inc., and

.„. Irving J. Rice & Co. Price to public $5,125 per share.
v..; / -;/ : - ■•;.--// *

1 Railway & Light Securities Co.—Sale of Preferred
Completed—Sale of the unsubscribed portion of 40,785
shares of 4%- cumulative convertible preferred stock
<$50 par), has been completed by an underwriting group
beaded by Stone & Webster Securities Corp. and Esta-
brook & Co. at the public offering price of $54 per share ,

and accrued dividend, .it was announced April 4.
: Rights to subscribe to theSc shares issued to the holders/df the ;
common stock of the company expired April 1, 1946. The public offer¬
ing consisted of 1,182 shares not taken up through the exercise of
rights. '• .;•/./ . . : ■ ;

,

J The purpos? of the issue is to refund the outstanding 21,136 shares
of 6% preferred stock ($100 par). Holders of the latter issue were'
offered the privilege -of exchanging their stock 'for the hew shares in
the ratio of two shares of 6% preferred, accompanied by 20 rights, for
five share's of new convertible ,-preferred stock. Shares of 6% pre¬
ferred stock not surrendered in exchange will be called for redemption
at $125 per share simultaneously with the issuance of convertible -pre¬
ferred stock. J' ' ' \ ' 1 -1 1 s

. Upon completion of 'this/refunding, the capitalization of the com-,
"pany will consist of $4,000,000 of collateral trust 3(14%' bonds due 1955,*.
40,785 shares of the present Issue of convertible preferred, and 163,140 .'
ahares of common stock. The present issue is convertible into common.'

, etock on the basis of two shares of common for each share of/pre- ;
..ferxed,. .•:

. UNDERWRITERS—The names of the underwriters and ;the ;per^ .

centages of unsubscribed stock which each has agreed to take are as
follows: - is, ^ ; */

1 * . - - . .Unsubscribed?
Btone & Webster Securities
Estabrook & ^ .w.., u- 20
Kidder, Peabody & Co. 20
The First Boston Corp..».;i. 20
Tucker^ Anthony Co. ■ 10 ' //
Paine, Webber, Jatjkson & Curtis^— ,k.» 10
—V. 163, p. 1770.' ' ' ^•/v./;l/t

Raytheon Mfg. Co.—Sales Agreement-- . l'
See American Cable & Radio Corp. above.—V. 163, p. 1770. s

Rensselaer & Saratoga RR.—Redemption of Bonds— • '
See Delaware & Hudson RR. Corp. above.—V. 162, p. 2823.

Reliance Manufacturing Co.—Stock Offered—Union
Securities Corp. headed an underwriting group that of¬
fered April 2 30,000 shares ($100 par)/cumulative con¬
vertible preferred stock 3V2% series, at $103.50 a share
(plus accrued dividends) and 110,000 shares ($5 par)'
common stock at $25.5§ a share. The common stock of¬
fering constituted a registered secondary., /-;/;///■"
Transfer agents. Continental Illinois National Bank '& trust Co. of >

•Chicago and Commercial National Bank & Trust Co. of New York*'
Registrars. First National Bank of Chicago and Chase National Bank
cf New York.

> v; .. ••/_.-.•
PURPOSE—The net proceeds from the saie of the 30,000 shares

<jf - preferred • stock, initial - serlps, ; after • deducting the company's
share ($35,320) of the estimated expense in connection with- the
sale of the securities will be approximately $2,994,680. Such net
proceeds will be added to the general corporate funds of the company
tmd used to maintain larger bank balances, to reduce the necessity
for, bank borrowing, to carry inventories and receivables and foi
such other purposes as may be determined from time to time by
the board of directors. r- -

The 110,000 shares of common stock are Owned and are to be sold
ty three shareholders of the company. ./• ' ;.V ; /

COMPANY—Was Incorporated in Illinois Dec. 22, 1922, to succeed!
■en Indiana corporation of the same name which was formed in 1898.

Company is'principally'^erigaged In, and intends 'to 6ohtiniie'to engdge; ?

,,in, the manufacture and Sale of various 'types of wearing apparel, •

-including, among others, men's shirts, pajamas and shorts; sportswear *
for men and women, including shirts, slacks and playsuits;- women's

" house -dresses- and street frocks; boys'wear, including shirts,1 pajamas, /
./slacks, sportswear;-jumpers-and Jackets; - men's vyork-- clothing, -in¬
cluding shfrts, trousers and jackets; and men's and boys' mackinaws/
.reefers and other types of sports jackets. l" f , r , , r

/(CAPITALIZATION' ADJUSTED TO GIVE -EFFECT.TO THIS'FINANCINQ yi
. . * Authorized Outstanding

Cumulative preferred-stock '($160 par)"/ : ; - /'/ » k
issuable in ■ series ? 60,000 shsfr v -i. ;

"'/Cumulative convertible pi-eferred-stock,-* •",*•*,'/,
3Vi%. .series —: — //;.. /. // / 30,000 shs..

. Coinmon stock..($5 par)-~—; 7Q0.Q00 shs. * 483,310 Shs. ;
v As of "Dec. 31, L945/We' "company had no Indebtedness payable to/
banks. On March 1, 1946, short ternvToans from-banks aggregated«;
'$1,500,000. The names of such banks and the amounts borrowed from
each are as follows:* Continental Illinois National Bank and Trust

Co., Chicago,-$500,000; A. G. Becker & Co.; Inc. $200,000; Goldman,
'/'Sachs & Co., $200,000; First National Bank New' York, -$100,000;
■/Guaranty Trust Co.* New York $100,000; Chase National. Bank New
York, _$100,000; National'City Bank New York, $100,000; First Na-/
tional Bank Chicago, $100,000; National Shawmut Bank Boston, $50,- ;

000; and Commercial National Bank & Trust Co. New York, $50,000./
/.?• UNDERWRITERS—The underwriters named below have severally"
agreed to purchase from the company, the 'numbers of shares of
preferred stock, set opposite their respective names below, aggregating
-30,000 shares of preferred stock, and to purchase from the selling ?
/shareholders aggregate numbers of shares of common«stock set forth
opposite their respective names below:

- f ' Pfd. shs. Com. shs.
Union Securities Corporation: — 4—* • 7,500 12,000 '

; Glore, .Forgan & Co. —; 3,50(1, -0,000
Goldman, Sachs^& Co.. .3,500 6,000

. Lehman ; Brothers - I ± i 3,500 6,000
Smith, Barney .&r Co/1 .» 3,500 / 6.0Q0
A. G, Becker &, .Co./Inc. . 2,500 ;4,000 1
Harris, Hall & Co., .Inc. 2,500 4,000
W, C. Langley &Co,.'

. 2,500 4,000 /
.Paul H. Davis & Cot 1,000? 4,000
Merrill Lynch, pierce,. Fenner. ds.Beane. 6,000 r

?;A., C. Allyn and Co.,.Inc. i . ;4,000
Hornblower & Weeks

_ 4,000
yv. E.;. Hutton; & Co. 4;ooo '
Reynolds & Co.

. ____ , 4;000 •
-E.-B. Rollins fy Sons Inc. __/i ji_. ____ 4,000 /
Boettcher and Co. . /.__/? 3,000
Central Repubiic Co?, Inc. ____ . 3.0Q0
McDonald & Co. — —! , ui—3,000
Bateman,, Eichler &' Co. ' ■ 3,500
jRacific Co. of California _/__■/ • 2,500
Dewar, Robertson & Pancoast 2,090
Clement ?A.~Evans Cq., //; . 2.00U .

Laird, BisseUMeeds/-^-__i/w^-/-M._j;_---/4_i4 >; -L-w■;2,000 -

Mason-Hagan, Inc. v2,000 .

; ^Newhard, Cook/& Co. . . ____? . 2.060
PalnVWebber,-Jackson"& Curtis

^ . .2,000
/The Robinson-Humphrey Company 2,000
Straus-& Blosser * ' 2T,000 »

Wagenseller & Durst, Inc. ■ ____ 2,000 -

• INCOME STATEMENT YEARS ENDED DEC. 31 : ; '

V ■_■■:■/ 1945/ , , .1944 J943
Gross sales etc. :___ $36,622,662 $37,820,171 $37,309,542 I
Cost of goods sold — r 31,092,339 31,708,449 30,879,126'
Provision for deprec, 185 }ainoftiz.._ . . 132,125 93,328 *70,728
Amortiz. of 'emergency facilities— > 46,985 . . 76,305 - / 60,000-
Selling, general admin, expenses- 2,420,991 2,236,382 2,222,280-
Retirement plan expense 125,000 125,000 125,OOi?
Interest ,24,063 36,664 / 9,033
h , ...

Profit from operations ^2,781,158 / $3,544,039 - $3,943,373-
Othef income ' 308,316 314,505 357,453-
"

Total income $3,089,'474. $3,858,545 $4,30Q,827-
Federal income tax__-___; , 320,000 / '312,000 ' / 312,000-
Federal excess profiti; tax (net)/_ 1,915,000 2,544,649 2,898,090-
'State Income 'taxeS ' 30,000 15,000 16,000
proceeds of insur. .on life of officer _ Cr422,508 „-

Provision-for contingencies--/ - k. * ■ 425,000 IOQ,000

Surplus
. $824,474 . $984,404 $974,736

Preferred dividends -40,531 53,793 59,279
Common dividends 472,030 434,567 434,567
—V. 163, p. 1575.

Republic Indemnity Co. of Atnerica, Tucson, Ariz.—
Registers With SEC—
The company on -March 27 filed with; the'SEC 10,000 shares bom/

mon stock (par 1 $10). Company is? offering new common to holders,
of common stock 'at (rat^. of ?one /share for each -two shares cf/eom» '
mon held at $15 per> share. Proceeds will be used to increase the
capital and surplus from $300,000 to $450,000, thereby' enabling com¬
pany to transact its.casualty and .insurance business in various states
which require the foregoing , amounts of capital and surplus.-; Com¬
pany was incorporated on Sept. 11, 1945, to engage in the casualty and"
Indemnity insurance business. , <- _• . ■ " •» :
??/? ,"■?■ ' •/:?/?/ ?;■■// ?/,??/?????:?■?/■:'" ??.?/';/:' / /??////•'// ;/?;???;/?,"/;.? ' /?. ;•

•

Republic Natural feas Co.r-^40-Cent Dividend—
The directors oh March 28 declared a dividend of 40 cents? per?

share, payable April 25 to stockholders of record April 15. A .similar
distribution was made on Oct. 25, last, as compared with 25 Cents
•on April 25, 1945.—V. 163, p. 820. *

Reynolds Spring tJo^EaTnings—
Quarter End. Dec. 31— 1945 1944 " ' ? 1943 1942

• Sales (net) • * $907,989 $1,295,423 $2,016,52*7 '$2,696,072
Cost Of sales 1,258,956 1,064,379 1,571,852 2,193,195
:Sell./gen. & adm. exp. , -191,103 - 113,846? . 176,810 ? 81,028

• Profit ->$542,071 $117,199 $267,865 $421,848
Other income 4,918 5,193 Dr22,354 8,403
?v ?' ?■'://'?: • ' ??" ; - ;/•■•■..' '/./•)' . v
Profit «-$537,153. $122,392 ? $245,511 - $430,251.

Depreciation .25,882
• Social seour/ franchise/ ''/?,.?.//•/.'■ J//?'/
/" cap. *stk., 'etc., taxes; •■■'".CIl,/!/ "/? —:■

, i, 41,887
Interest .charges- ?'« 10,766/ 1 " 5,097 ??,877
Prov. for Fed. normal 1 ? J - "
income taxes ' $Cr349,l01 ' 40,000/?/;- -39,700, ; l?39,213

tFed. excess prof, taxes/ '/ __J / 19,145'/ 114,343 /' 210,424
Prior period Fed. tax ■?/ ??-?.-/^.//,-'iM
t: adjust. / 1,168//;/ 4,425?.-.;?/,?_/_ -///?
Z Net profit *$199,986 "$58,822 $86,371 ?/ $109,966
Earnings per share——" Nil $0.20 $0.30 / $0.38
* ♦Loss.?* tAfter postwar refund. /tEstimated claim for refund of Fed¬
eral taxes on Income under the "carry-back" provision of the Internal
Revenue Code. ' ??/>;/?, /? ',?■?/■/ ■ '; ;?/?//';/

CONSOLIDATED BALANCE SHEET DEC. 31/1945 : >
ASSETS—Cash," $727,539; United States tax notes (in excess of

amount required for Federal taxes on income), $40,000; . United States
Government Securities at cost, and accrued Interest, ■ $309,451; mis-i
cellaneous marketable securities, at cost . (market $11,820/ $6(880j
accounts receivable (net), $387,594* subcontract termination claims,
$129,009; claims filed "for refund of Federal taxes on income, $408/47;
advances for travel and branch plant expenses, $2,901; inventories;
$912,810; estimated "carry-back" tax claims for current quarter, $349,-
101; other, assets, $221,525; fixed assets (after reserve for depreciation
of $1,685,665). $1,946,545; patents, trademarks and goodwill, $1; de¬ferred charges, $35,462; total, $5,476,965. / , .

„ ./
> LIABILITIES—Notes payable, banks, $750,000; accounts payable—?trade and .sundry, $340,927; accrued wages, taxes, Interest, etc., $147,-
600; payroll and miscellaneous taxes -payable, $86,266; .liability to
employees for bond purchases, $7,965; unclaimed dividends, $681; Fed¬

eral income and excess profits-taxes (net)/$1,645; long-term debt, -
$1,375,000; reserve for proposed additional assessment .of Federal taxes
on income, exclusive of interest, $152,514; capital stock .(par $1),
$297,000; capital surplus, $1,119,897; earned surplus, $1,197,470; total,
$5-,476,965.tV,■ 163, P. 1771; V. 162, p. 1339; V. 161, p. 2792./,

o Ritz-Carlton Hotel, Atlantic City, N. J.-r-Sold—<' '
Albert M. Greenfield & Co.,-in cooperation with Vought, Campbell,

Ward & Nicholls, Inc., have. sold for/he Ritz-Carlton Hotel Co.,'to
John A. May, acting in.behalf of J. Meyer Schein,-the Ritz-Carlton
Hotel, Atlantic City, N. J., for a price of $2,250,000. ? The property'

occupies two- blocks oh the boardwalk and consists of the 17-story
Ritz-Carlton Hotel, Iowa to Belmont Avenues on the boardwalk, and
the "Ritz-Block" 1 extending from Belmont to California Avenues »on
the boardwalk. The total boardwalk frontage is 315 feet with a depth /
?of-368Jfeet'Irregular. ■ ? , ,-<*n u./v./.i ^ ,.'x-,

■ The Ritz-Carlton Hotel, one of Atlantic City's foremost hotels, Is? 17 /
glories in height,, of brick and-steel, construction, -and-contains 480 /
,rooms and baths, ? It was relinquished by the Army Air Force«'on
Nov. 1, 1945,, After a comprehensive program of rehabilitation includ¬
ing jedecoration, refurnishing and installation of modem facilities,
it was open to the public. Feb. l, 1946. ///?/ ???.-?:.// ■ :>,■• -?: '' . ■ v
/ The Ritz-Carlton -will continue under the -direction "of Albert^M,
Greenfield & Co.; as managing agents, with Walter Baker, Vice-Presi¬
dent and director of hotels for Albert M. Greenfield & Co., supervising,
and Colonel Harrison Cook continuing as Manager. • There will be-no
change in the policy and general operation of the hotel. - ?r 7/ ?

?/.. J, Meyer Schein, -the- new owner of the Ritz-Carlton, is a well- /
known figure in the hotel field, having in recent years acquired many
leading hotels throughout the country, Including The Roney Plaza;
Miami Beach, Fla;; The Boca Raton, Boca Raton, Fla.; The Mc¬
Allister Hotel, Miami, Fla.,-and Ten Eyck Hotel,.Albany, New York. ,

Mr. Schein is also head of the Schein Circuit, Inc., a chain of *160
motlon?plcture theaters in New York State, v /?
//The : sale has been- approved by the board of directors of the-Ritz-
Carlton Hotel Co.; and a special-meeting of the stockholders will be
called to approve the transaction.—V, 145, p, 2704. , , . .. <. k

'■
.■ ' s ??/-■'7.: -/-/ffi--'??.? ' ? '// /

Roanoke Gas Co.—Earnings—
// Year Ended Dec. 3 L—• 1945 1944
Operating- revenues, - $666,030 ; $601„68t
Operation ____—_ - 354,969 -,i : 304,-748 1
^Maintenance Lj , i. 40,064 • 29,613 /?
General taxes 50,438 52,481 ?
Federal income 7,215 30,474,
Retirement reserve accruals 52,800 52;170

Utility operating income,— $160,543 $132,201
Other income (net)~ 16,795 11;910

- "-Gross income $177,338 $144;lli .

Income deductions •' ~ 64,695 / 83,924 1

--/'Net (income. /://'_-^__^_»i_^i_/?-?/j:I12,6437:?;?v:$60rt87i:7;'
Earnings 'per Share

^ $1.18 ? , , $0.63 ',
COMPARATIVE BALANCE SHEET, DEC? 31 , . * ^

ASSETS— 1945 1944 /
? Utility plant $3,077,041 - $3,045,188 ;
/Miscellaneous investments

. 702 ?■ 702
Cash

^ 58,984 53,239 ? ■'
Temporary cash -investments,, ^ 50,000 75,380
Accounts receivable ■■? 87,219 59,268 ■''

Specials deposits ■ - 4821 1 -'-974:;
.Materials- and supplies 49,338 .50,136
■Prepayments9,019 v ?: . 20,729
Deferred debits ,75?

./Total $3,332,787 $3,306,37^ ?
: LIABILITIES— - - • ■ ? /'?/?-: •,?/? >/??':
'Common stock ($5 par$479,600 $479,000
.First mortgage,,3%%, bonds, 1969_-__________ 1,480,000 1,447,00p
.Accounts payable- ' " 22,801 , 46.551
Customers4 deposits 13,853 14,983
Accrued accounts ____________________________ 22,381 40.297
.Deferred -credits ___/ --3,416 r ■- '2,923
; Retirement > reserve* ; ?> ? 635,477 584,116 ??
Reserves for uncollectible accounfs_ 7/4,168 3,344
Reserves for -maintenance ;/ .^ . h? , ,?,?, . 18,588 - 24,632
Contributions in aid of construction.. 53,794 53,794

. Earned surplus
, 1599,309 :609,732

f

"V - i .nil, /"./
Total

—_____— J—_w__—^—____ $3,332,787 $3,306,373
—V, 161, P. 314. ■ "

Roberts & Mander Corp., Hatboro, Ra.-^-Registers Witli
SEC—

Company on April 2 filed with the SEC Y83,790 shares of commor|
stock (par $1). Company is. offering ,173,000 shares and Stroud &
Co., Inc. is offering 108,790 shares which it owns. Underwriters are
Stroud & Co., Inc. Price to public will be filed by amendment. Comi
pany plans to use its share of the proceeds for the payment of
$600,006 bank loans and the balance for working funds. " \

*

Rockrldge Gold Klines Ltd., Toronto, Gan^Registers
With SEC—

.

"'.7:.' •>'' .-i A.:', v- ;:■>>■-■ 7-.;-' > J -j .'v': i?'.:-
? The company on March 27 filed with the SEC 300,000 shares 01
common stock ($1 par), Company has granted an exclusive option
dated Feb. 20, 1946, to Morgan U. Kemerer of Toronto to purchase

... 500,000 treasury, shares at ,30 cents per share, and 500,000 treasury
( shares at ?40 'cents per share,; payable inr Canadian exchange. Mr/
Kemerer has assigned to Mark Daniels, 371 Bay Street, Toronto/ in
consideration of $1, the former's right and option to purchase 300,000
of the 500,000 shares optioned to Mr. Kemerer at 30 cents per share.
Mr. Daniels plan3 to market the shares optioned to him through the

//medium of a registered broker or brokers in the "United States.. Price
to public is 40 cents per share, U. S. funds. Proceeds will be applied
to development work, etc. ^ < '■' - *?■

Rutland RR.-—Earnings-
February— 1946 1945 1944 1943

Gross from railway—— $378,356 $348,753 $360,683 $328,245
/ Net from railway^—_ > " M2.-971.I / "*47,238 // AJ0,13l^ ' 22,970
•. Net ^,-^per.uincome_?_. *55,585 *74,419 .*33,791, , r 4,384

•
• - From.Jan. 1— ,//*'" ,« ^ 7. * -, . ? »3 I *

•.« Gross^from,railway.--—./ V .793,346.: . 648,395 , 732,555 655,823
Net from, railway 1__ *49,897 . * 153,496 . . *22,149 , -. 7 29,030
Net ry. oper. income— *111,033 *211,801 *71,249 , ; *7,969
•Deficit.—V, "163,/pi 1576. -/ '* , ? / / \ *' t s

; Safe llarbor Water Power Corp,—-Annual Report—
COMPARATIVE STATEMENT OF INCOME FOR CALENDAR YEARS

'

'? 1945 1944 . 1943 *

Operating revenues——/ $3,695,485 $3,643,902 $3,620,412
Z Operating revenue deductions 1,591,061 1,538,784 1,523,409

??/ Operating, income ? ?..$2,104,424, $2,105,118 $2,097,003
-v" Other "income ' 3,263 ? ? 7,332 /; /- 5,714

Gross income $2,117,687? $2,112,450 $2,102,718
Income deductions_i___j__L_____/l; ? 1,004,515 1,008,567 1,007,445

Net income—, —_____— $1,113,172 $1,103,883 $1,095,272
/ Dividends on common stock-/840,000 / 840,000 / 840,000

BALANCE SHEET, DEC. 31, 1945 'j; •
/ '-ASSETS—Electric plant; $30/88,686; investment securities "(at cost),*

$23,500; cash in banks and on hand, $880,026; U. S. Treasury fiotes
(at cost), $1,100,000; postwar refund of excess profits tax, $27,172;
accounts receivable, $356,390; special deposits for taxes, sinking fund,
materials, etc., *$2,696,453; unamortized debt discount and expense,
$976,136; other deferred debits, $812; total, $33,885,587./ , / / ;s. •

'/'"' LIABILITIES—Common stock (300,000 shares, no par), $9,000,000;
first mortgage sinking fund gold bonds, 4',/2% series due 1979 (ex-'

/■?/'/' ./ (Continued on page 1907)1/ J /
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and dcftrnd MUTM7 mlaa art dlcragarded in the day* range, unlese Ibij art the only transactions of the day. No account la takan of such galas in computing the range for the year.

United States Government Securities on the New York Stock ExchangeBelow we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week.
Figures after decimal point represent one or more 32d of a point, v -

Dally Record af U. f. Bead Prleea

Treaaary fEhgfc
4%», 1947-83 —j Low

[Close
Total sales In $1,000 units

[High
3%8, 1946-49 \ Low

[Close
Total sales In $1,000 units

■ [High
3%s, 1949-52 ————{ Low

. - v.": ^ • >;v [close
Total sales In $1,00C units

fHign
: 3s, 1946-48 — i Low

. (Close'
•vTotal sales In $1,000 units

.

. [HighA LOW

[Close

Mar. 30 Apr. 1 Apr. 2 Apr. 3 Apr. 4 Apr. 5

100.15
100.15

100.15

% ■

3s, 1951-55

; Total sales In $1,000 units,

9%s, 1955-60
[High
J Low

[Close
Total sales in $1,000 units

•

•, ■ V.U, f High
>%S, 1948-51 ] Low

[ClOSO
Total sales in $1,000 units

, i ? > < (High '
*%s, 1951-54 ] Low
.r-:.'-[Close -

Total sales Id $1,000 units

(HighLo*
Close

Total sales in $1,000 units
. [High

2%3, 1958-63- ] Low
v-:[Close

t. Total sales in $1,000 units
v, [High

2%s, 1960-65 ————A LOW
-

[Close
Total sales in $1,000 units

; " [High
2%s, 1948—■" "■ J Low

[Close
Total sales in $1,000 units

[High
2'/is, 1949-53 i Low

[Close
Total sales in $1,000 units

- '

. ■ * [High
l%s, 1950-52 1 Low

[Close

109.8

109.8

109.8

1

Total sales in $1,000 units...

2%s, 1952-54—

Total sales in $1,000 unlts.

[High
.-! Low

[Close

197.2
197.2

197.2
- 4

2%s, 1956-58

2%a, 1962-67

[High
\ Low
[Close

Total sales in $1,000 units———
•

[High
•{ LOW
[Close

,x Total sales in $1,000 units.

"wffir•'? [High-
2%S, 1963-1968 \ Low

■ [Close
Total sales In $1,000 units

!
X [High

2%s, June, 1964-1969 { Low
•' IClose

Total sales In $1,000 units —

/High
I%s, Dec., 1964-1969 { Low

[Close
Total sales In $1,000 units

.yK, f High
3%8 1965-70 (Low

•y-.o [Close
Total sales In $1,000 units ,

[High
2%s. 1966-71

Total sales in (1,000 units.—
•

[High
2yas, June 1967-72 •( Low

X>..;• y 4%% V i' [ClOSCr

Total sales in $1,000 units

106.22
106.22

106.22

l!,v£

105.11
105,5

105.11

8

105.18
105.18

105.18

105.27
105.25

105.25
V- 3

107.7 r .107.15
107.7 107.15
107.7 107.15
i is 4

107.6 107.9
107.6 . 107.9
107.6 1 107.9

• 2 - • 1

107.6
107.6
107.6 A''

:? 1 f
—««— 106.10

106.2 :

106.10
12

Daily Beeerd of U. 8. Bond Prices
Treasury iHigh

2Vas, Sept., 1967-72 - / Low
[Close

Total sales In $1,000 unitB

[High
2%3, Dec., 1967-1972 Low

[Close
Total sales in $1,000 units
WV- : . [High

2%s, 1951-53 / Low
"t -(.Close

Total sales In $1,000 units
,

. [High
y. ty«S, 1952-55 ) Low

. [Close
Total sales In $1,000 units

i; f High
$y«8, 1954-56 ] Low

[Close
: ' Total sales In $1,000 units...

:

[High y2%S 1956-59 A Low

[Close
Total sales In $1,000 units

v.: [High
> 2y»S, June, 1959-62_-_____i.___-{ Low

y [Close ■■■:
Total sales in $1,000 units

AAAk- - ::y■&',.& . [High':A2VtS, Dec., 1959-1962 ] Low
[Close

Total sales In $1,000 units

fHign
2s, 1947— \ Low

■

[Close
Total sales In $1,000 units

■■•i'V vv.':. | fllgn
28, March 1948-50 f Low

'•
y-' (Close

Total sales In $1,000 units

fHign
Is, Deo. 1948-50 \ Low

■

[Close
Total sales in $1,000 units

•it----C y '■ { ttigu
2s, June, 1949-1951 \ Low

. [Close
Total sales In $1,000 units

[High
, 2s, Sept., 1949-1951 — / Low

[Close
Total sales In $1,000 units—

f High
: 2s, Dec., 1949-1951. / Lowv

[Close
* Total sales In $1,000 units..

• [High
H Is, March, 1950-1952 Low

-

, , • f- . (Close
i. ; Total sales In $1,000 units
y'v-ftk : ,/Higb

9s, Sept., 1950-1952——_—{ Low' "' "
-

r " [Close
■ V. Total sales In $1,000 units

- , . -

[High
2S, 1951-1953— LOW

[close
^ Total sales in $1,000 units.

Mar. 30 Apr. I Apr, 2 Apr. 3 Apr. 4 Apr. 5

105.9
105.9

105.9

105.28
105.28
105.28

(i

106.2
106.2

106.2
5

105.29'
105.29
105.29

1

106.9
106.4
106.9
10

103.22
103.22
103.22

1

104.4
104.4

104.4
3

107.14
107.14
107.14

1

104.9
104.9
104.9

1

104.7
104.7

104.7
4

104.16
104.16
104,16

4 .

104.6

104.6

104.6
1

D 1951-55..

Total sales In $1,000 units. —

v - [High
3s, June, 1952-54—^ Low
&£ > [Close

Total sales in $1,000 units—;
A'kliy.'y-y. " [High
Is, Dec., 1952-54—Low

, [Close '
Total sales in $1,000 units —

.V:- : ■& " /High
Is 1953-55.., { Low

r : <■ [close
y> Total sales in $1,000 units

/High
1%S 1948 4 Low

' '
< [Close

Total sales In $1,000 units
. /High

iyas, 1950 4 Low
-

, v ^ [Close
Total sales in $1,000 units

104.16
104.16
104.16
,-;r i

104.15
104.15
104.15

1

•Odd lot sales. tRegistered bond transaction.

NEW YORK STOCK RECORD
Saturday
Mar. 30

$ver share

Monday
April 1

$vershare

LOW AND HIGH SALE PRICES
Tuesday
April 2

$ vershare

Wednesday
April 3

$ per share

*113 V3
■•111%
*130

15%
*37

20%
*52

*37
16%
55%
135

9'/a
41

6%
58

*70

44%
*108%
*22%
*198

24%
34%

115 .

112'A
135

15%
37'A
21
55

37%
16%
56%

135

9%
41

6%
58

72

45%
112 i

22

201%
25'A'
34%

115

*111%
130%
15%
37 Vb

20%
*54

37

16'A
55%

*132

9

41

6%
57

*70

44'A
*108%
22%

*198

*25

35

115

112'A
130%
15%
37%
21%
55
37

16%
56

135

9%
42

6%
57%
72'%
44%
112 •

22%
202

25%
35 V* v

*115

*111%
133

15%
36%
21%
54
37

16'A
55%

*132

8%
41

6%
57

*70
43%

*107%
22%

*199
25

34%

122

112

133

15%
36%
21'A
54

37 Yb
16'A
58
135

9

42

6%
57%
71

44'A
112

22%
200

25

34%

*116

111%
140 -

15%
37'A
21

*53

37'A
16%
57%
133%
8%

42

6%
57

71

44'A
*106
22%
200-

*24%

119
112

140
16

37%
21%
55 y8
37%"
17

58'A
133%

9

42

6%
58%
71%
45
112
23

201
25
.35%

Thursday
April 4

I per share

119 119

*111% 112
143 144
16 16%
36% 37

21% 22%
55% 55%
37% 38
16% 17%
58% 58%

*132 135
9 9%

41 41%
6% 6%
58% 59%
72 72

45% 45%
*108% 112

23% 23%
203 207

25% 25y4
35 35 y4

'•
v Friday Sales for
April 5 the Week

$ per share Shares

118 118 300
*111% 112 50
142 143 260
16 16'A 4,500
38 39% 2,000
22% 22% 10,500
*53'% 56 % 200
38 38'A 1,900
16% 16% 3,800
58'A 58% 9,300

*132 135 70

9% 9% 13,900
40'A 41 2,500
6% 6% 28,700
58 58% 4,400
72 % 73'A 900
45% 45% '

3,700
108 108 100
24 24 700
201 203 1,700
25% 25% 90O
35 35 y4 2,200

STOCKS -
'

NEW YORK STOCK
EXCHANGE

'

' .: v; ». Par
Abbott Laboratories —No par
4% preferred 100

Abraham & Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co 10
Adams Express 1
Adams-Millis Corp No Par
Address-Mutigr Corp .10
Admiral Corp. 1
Air Reduction Inc No par
Alabama & Vlcksburg Ry 100
Alaska Juneau Gold Min 10
Aldens Inc 5
Allegheny Corp 1
5%% pf A with $30 war 100
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp No par
Alleg & West Ry 6% gtd —100
Allen Industries Inc..— l
Allied Chemical ds Dye No par
Allied Kid Co o
Allied Mills Co Inc. - No wit

V Range Sinci
Lowest

$ per share •

82% Jan 4

111% Feb 19
112 Jan 2
15 Feb 25
30% Feb 26
19 Ya Feb 26
44'A Jan 4
32 Jan 3

15% Mar 15
50 Feb 25

122 Jan 9

8% Jan 3

31% Feb 26
5'A Jan 3

52% Jan 3

68% Jan 7
38 Jan 3
105 Jan 25
21 Mar 5

185% Jan 2

22% Jan 7
33 Feb 26

January 1
Highest

y $ per share
119 Apr 4
116 Jan 24
144 Apr 4
19 Feb 1
39% Apr 5
24% Feb 18
57 Jan 29

41% Jan 28

20% Feb 1
58% Apr 5
135 Mar 30
12 y4 Feb 6
43 Jan 8

8% Jan 28
69 y4 Jan 28
82 Jan 28

48% Feb 6
108 Feb 18
25 Jan 30
210 Jan 17

29% Jan 28
39 Jan 30

For footnotes see page 1884.

Range for Previous
Year 1945

Lowest

9 per share

60 y4 Jan

111% Apr
60 Jan
9% Jan

25% Apr
13'A Mar
32% Jan
22 ya Apr
17 Dec
38% Jan
98 y4 Jan
6% Jan
15% Jan
2% Jan
34% Jan
56 Jan
22 Ya Jan
81 Jan

. 13% Jan
153 y4 Mar
15% Jan
27% Aug

Highest
I per share

88 Nov
115 Jun
114 Dec

17% Dec
35 Deo
21% Dec
47% Dec

34% Nov
21% Dec
56 Dec
122 Dec

9% Nov
27 Dec

6Ya Deo
00% Jun
74 Dec
42% Dec

108 Dec

25% Dec
194 Dec

24y4 Deo
36% Deo
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1874
Monday, April 8, 1946

Saturday
Mar, 30

$ per share
55 56

* 105% 106 3 a
52% 52%

36% 36%

9 9%
*54% 57
155% 160
41% 41%
87% 89

38% 38%
*80% 82'
*22% 23%
52 52

131 131

Monday
April 1

$ per share

55 56%
*105% 106%
51% 52%

/ 37% 37%

8% 9
54% 54%

.160 164

41% 41%
■: 85 89' ,(i

38% 39%
*80% 82

23% 23%
*OX-/8 Uv>7a-'

*129 131'

LOW AND HIGH SALE PRICES
Tuesday
April, %

$ per share

56% ' 57' ,

*105% 106%
. 51%. 52%,
*36 37%

13%
97%

209

64%
*125

35%
134

145

30

*73

*27%-
*106

63%'
*9%
*18%*
55

■'*• 10%
118%
37%

*107- *

50%
*10%
*55%
110%

14%
97%

,209
"

65

127
- 36 %
134 '

145 ..

30
■ 77 i'.v.

♦ 28 -V
107%'

64%
9%

19

56

11% .

118%:,
■ 37%
-108 V-
•..51 v??

10%
58 >./
110%

18% 18 7 e
*104% • 107%

14% * 14%
*11% - 12% •

49% - 49%
36% 36%

*116% 118%

423%-, 43

17% 17%
*35% 35%
*147- 149
*46 47
16% 17

124 124
113 113

20% 20%
*183% 186
32% 33
103 103%
48-— 48
*30 - 30%
*49 V'2: 50%

67%
183%-
*45%
*165

43%

32%
*32%
•54%.

*156%
56%-

67%
184

45% ■

170

43%
33

33%
54%
157%
56%

13%
93%

207
v

65%'
*125

► • 35%-
*132

146

*29%
% *72%:
1 *27%
*106

64%
'v ■ 9 3 it

/ *18%
'

V: 56 y4
- 1 10%
% 118%
<- •••. 36%;
*106

t'tV. 49%:
10

,

% *55%
*108

'yH 18%
*104'-,

- • *14%
•*12

. t
■ *49%
- 36

*116%

•- 42%
18 ;/

35%
■ -*147
;• 46

16%
- 124,-,

113%

// 20%
*183%.■

■ 32%
103

48
-/ 30 %
• >50

Z? 67 :
■v. 183%

45%
*165

• 43%
- 32 3 8

33
~ 54%
*156

• *55%

14%
97r

207;
6J>'/2

126

35%
135

146%
"30 "4

76%:";;
27'2 •

108
V

. •"'% " '•

67%
9%

'? 19 ■

57%
' 11%

116% ?
37%:

103 "?/
50

10%
58 .i;
103%

13%.
108,
■ 14% . '
12%
;49% ;;

-36%
118%

- 43 ' .

*• 18%

35%
149 . >??
46%
17%

125 ?/■/
113%

„ V".

20% .

186 ?//
32%:
103%
48
30 V*

r 50%

67% 1
184% ■

45%* :
170' :

43%
33

33

56%
157% .

, 57 r.J

. y 8%
*52%
162 V*

: . 41%
?/ 88 ■.

• 40

81%
23%
54

"

*129%

13%
-93%
207

65

*125
36

• 135 . ;

145%
// ' 29%
"

*72%
*27%
*105 ,/

67%
: 9%

. *18%
• ,•56 \

10%
/' .117 /

- 36%:
T106y
r* 50-;' :•
:.,y■" 10 y8
*55%
•109

'1-7%'
108

?■ * 14%
y. *12 , :

49%
- 35%
*116%

, 42%
/ y 17%

: 35%
*147

y *45 /•-:
, -15%
-125 r-5

v 1131/2

20%
*183%
32 >?•;
102%

- 48%
*30.

•V-'t 50

67%

45%
*166

/•>• 42%
. 32

'

32%
■*55 y2
156

/%'-56 ;:c-

8% :.

.57;
165 ?,;<
41%'.' •

893/4,
40% y.
81%
23% .

55%
131

i4y8
94%

207 ;■

65% -

126 ' -

36%-
135 -.

146%.
30 -'8

'76%
27%.

,107%-r;

71 /?•/
9% -

19 yy
56%-.

',11

118

36%:;
106,"
50^0-
10la -

■ 58

100% -.

18%w.
108 .

14% z,
•12Vi'

„: 43% '
36- -
118:* :
C'fif%;'l -M ''

43-%-

18% •

35%"
,

148 y-;.
46-

16%'
125

20%
186 i v

, 32%/:"I
104%
49-%-
30%-
50-% •

68%-
184 +v;r
46%-
170

• 42%-
33%-
32%
56%-
156%-:
56-yy;

Wednesday
April 8

$ per share

56 57%
105% 105%
52% 53%

•y. 37% ,:37%

8% 8%
*53 57 .

165 , 166
• 41% 42%
87% 68%
40 42 %
*81% .83
"23% 26 '
55 56

*129% 131 J

Thursday
Apri}, 4

$ per share

57% 58% .

*105 106 Vz
54% 55 y2
*37 '• 37 %

: 9 9%
. *55 57
166 169 '/a
42%. 42%
90, 91

42%' 43-'",--
82 .y 82. y.

»
26 .y 26%
57 57Vi .

131 131 V

Friday
April 6,

t per share

58% , 59%
*104% 106' .

55% .55%
37%': 37%

9 9%
*55 . 59

165% 169 -

>. 42% 42%
; £0,% 92%.

43% •: 4-4%
-•;:*80% , 82

24%, 25%
56% ' 57

131 131

14

93 V4-
•*207;

65

*125

36%
137-

*146%
"

29%
*73%
27%.

*105 <

71% ':':
y 9%
*18%.

, f 56 :

10%,
,117%

36%s
105

50%-
y 10 ■-

*55%
yio3%

14%
95 Te,

209

65%
126%;
36%

137 y
147///
30%
76

2 /%:
106%,

72%'
9%
19- y
56%
11%

118%,;
38%
108

51%
10% :

58 ,fe

109V4

y i8%- i8%-
*108 / .112 *

:::/ 14%-: 14%
12 "8- 12%

: *49%- .49%-
y 35%. 36%

, .HTVz" 117%

40 Va- 42%-
yy lavi- 18,%
:, 35% 37Vi
/: 148 - •. 149 ■

'

44%-, 46V2
16 i 16%
124% 125

114% 115 •

'

*14%
96%

208

66%
128%

;r./v- 37%
140

Z; : '147' ■■;/
; 30 y

. *73 ;
28

"

*104%

•

9%
19%*

:/;% 56 0
•11'

y 119%
■U- 3-7%
y 108%
% 52,

y/. 10 Vi
:y *57%

/; 109%.
'-1 18Vs'
-*109

,

t4%
'"

12%
49%

, 37 V'4

*116%.

41%
18%

/; 149 :
'

46%-
•'/". 16%
y 125%

114 :/:

14 Vi
97%-

208

67%
128 Vi
37%

140 y- :-

148

30" ftk-v
76 •

28%: V
106 V2

.- 9%■'.■>/;
19%
56%-:-
11 Va

120Vi ;
38%
110 Va: '

52V'a' ■

10% y
58 5 -

110%: y

18%.
113

'

14% "';
12%
4.9.%
38
H7%/;-

41% :v
18%.
37%
150 i/'/:
48% V
17% y
126%

HSV's? '

'• 14%
97
207%

67%
*128%
37 Va-

*140%
.148%
y- 30
• *72%
.. *27 V2.
*104V2

•

69%
: 9%

y 19%-
y 55%.

11%
120%

)r 38 u
110

/.,. 52 :;J/
10%'
57%

sin

- 14%'
97 Va
208

68%,
132 +

•• 37%"
143' .

149 >'
30 - y.
76%-

28%'/-'
106 /;:>

70 Va
:; 9%

. 19Va/:
5634

, 12%
121 ,.'f/
c 41%/;
110 y:
5212,

10%:/;:
57%,
111.;;//

Sales for
the Week

Shares

14,800
,/ 400

. .,,12,50*0
,-500

y 3,700
/■ :-,y-100

• '.3,300
■/ 1,900
y 6.100
/y 8,5C0

140

S,"' 4 f 00/
•2 2 0

;
r: /y 91

19,200
4,200

y : ?i60

5t300
, .,200

5',400
/>:, 880

420

1,400
'• ■y 'J

:i600

■

y 9,000

2,100
>900

3,700-
y 39,800

2,300
19,300
4,000

vsy 1,700 :

S.700
}100

Allied 8feores; Corp.
4% preferred.

Alm-onalmers Mfg.

18%- 18%'. 12,800
*109 113 , 1100/
*" 1'4% * 1-5 + 1,700

:
, 12% 12% - ' ' |800
*49% 50 1130
37 Vi 37% 13,600
116% 116%

- 4i :
:/ 18% 18%,

36 ' 36%
150 150 /
*46 '• 47 -

16% 17%
125 5 126 K

115 115,'/

20% 21 21 21%:
*182- 186. v *182 186 "

31% 33% 33% 34
; 104 V8 105 ' 104% 104%/

. • 50% 51% 51% 55
30% 30%" i: 30%"' 31' 1 ■

50% 51 ' > 50% 51

68%
"184

*45%-
*166 -
/ 42 V'2

33 Vi
S *32Va

56%'
*154%

- .56 Vi

69%
i85%

172 "

44 %'•

34; v'!?'
33

56%'

157%;
56%'

; 69%
Xl84 -

y-,-45%:
*166

44%
< 33%

'33%
; 57
*153%
*56 y

70%
184 " /

170 %

44%
■/ 34 '

33%
58 ,

157%.
57Vs

Saturdav .

- Mar. 30 >
:" $ per share /■

189% 190 '•
91% 91%

; 92 92

*169%-171% -
25% 25 Va *

69%:
*118

*104%
47%"
148 s

12%
*82%

€9 V'2
119 '■

25%
105 -

48

148 '•'/
12%
87%

,/ .y Monday
April-1 . • •

.//, $ per share %
189% 190 ///
*91 92

'/:• 91% 92 %
i* -171 171 'i vy

25 25%

-

69% 70%
*118 119 '

* 24% 25%
104% 104%

y 46 - 46%

•■*145y..:148'yyi/t
12 ' 12 Vi

'

*82% 87% v

LOW AND HIGH SALE PRICES/
i- -Tuesday - Wednesday
V :. April 3- -- April 3
t per share ' $ per share /"'f/:

.189% 190Vi" 190% 191%
*91 92 91% 91%
-91 . , 91% '-91% 91% ; /

.171 Vi 172 -S 172Vi 173-
■i 25% 25%" ,26Va 27

SVc... v'S;..: S
70 71% 71 Vi 72

*1/8 118%" *118 %113%
24% 25 J/4 25 26 Va

*104% 105 105 105
*

46% 48Vi' ■ 47Va 48
*144 147% *145 ,'147%.,
'

11% 12%' 12 " 12% "
*82% 87% - *82% 87%

Thursday
vo April 4
$ per shart %

191 192%:
; 91% 92%
y> 92 .."'-:: 93% *

172 ■ 173

I .27% 27%

72 Va 74
*118 118%

26%, 27

104% 105
: : 48'i 49
: 147 147:
*12% 13 Vi
*82% 87%

20% 21%
*182 186: ■

r 32%/ 33.%;'.V"
104 , 104% / ' ■

,

:vn54%"'' 553i/.y:y"
' '

30% 31 t
52 , 52

1 T \' \ •
'

69%, 70Vi •/.:
183 183% *
*45% : 45,/a'V f-V.
*166 : 170

■>.;* 44% 44%' /"/0
33%" '34
*32% 33Va /fc/

" '

57 • 58 ' •' ■

*154 157%.//::'/
*56% 57- ' ' ,

vpiS Friday
-v' Aprils. >;
/ I per share ,

■ :i9i 191%
92 Vi; 92%

: 93% 93%
17234 173 ,.f/

/ - 27% 27%

74% 75 Va
*118 » 118%

26% 273»
105 Va 105%
47%; 487/a

*145 147%
13 13%
*82% 87%

5, , 200 ,

5,500
1.900

1,700
i 580

• 2,400
61,700
S 3,400

|,8Q0
29,800

16.500 ;

; 3,930
7,000

"

1,600 1

; 350

8,100
370/

f 600

6.100

,4,300
:S • f 300

4,100
i 200

200

STOCKS '.

NEW YORK STOCK /
EXCHANGE :• "<

y >/■/ir'!":,; Par

.No va*

100

-No par
Alpha Portland Cora -—No par

Amalgam Leather Co
6%conv preferred——. __50

Amerada Petroleum Corp No par
Amer Agricultural ChemicaLNo par
American. Airlines ——.—5;
mj. ican Bann Note— —10

*. 6% preferred^.^.-,——-50.1
vmerlpan Bosch Corp^. ^„__l.
Am Brake Shoe Co, ——No par
: "5%% preferred ___100

Amer Cable & Radio Corp
American Can

Preferred
American Car & Fdy;

1% non-cum preferred
Am Chain ft Cable Ine
•6% conv preferred-:

American Chicle.
Amer »in Colorfvoe Co

4 Vi % preferred
American Crystal Sugar
>. 6% 1st preferred

Amer Distilling Co stamped
American Encaustic Tiling
Amer European Sees
American Export Lines -Inc
Amer & Foreign Power

-M $7 preferred
- 87 2d preferred A
$6 preferred

American Hawaiian SQ Co
American Hide & Leather
// 6% conv preferred
American Home Products-,—

American Ic«———— .—No par
, / 6% non-cum preferred————J00
Amer Internet Corp No par
American Invest Co-of 111: ^__1

- 5% conv preferred.;^ —50
American Locomotivft-^si -No par
1% preferred 100

Range Since January I 1
Lowest: Highest

$ per share $ per share

45% Feb 26 59% Apr 5
104 Mar 19 107% Feb 6
47% Mar 4 ! 58% Jan 15
31% Jan 5 - 37% Mar 26

Range for Previous
Year 1945

Amer Mach & Fly Co.
Amer Mach & Metais.
Amer Metals Co Ltd
/" 6% preferred-
American News Co new_

Amer Poweit ft Light
- $6 preferred

. $5 preferred

Am Rad & Stand San'y
.Preferred
American Rolling Mill-
/ 4% % cony preferred,
American Safety Razor.
American Seating Co
Amer Ship Building Co

Amer Smelting & Refg
•/'. Preferred
American Snuff
6% non-cum preferred

Amer Steel- Foundries^-.
American Stores —

American Stove Co—
American Sugar Refining
/ Preferred
Am Sumatra Tobacco

-No par
No par

—No par
100

.No par

-No par
No par
.No par

No par
100
10

...10U

-18.50
Na par
No par

No par
100

_25

100
No par

No par

No. par
—,,.100

100
No par

Sales for
the Week
Shares

'

> 7,900
1,100

V , 3.300
/. 220
8,700

4,600
'

49,900
:
800

, 9,000
/ 10GT

/ 8,200

STOCKS
NEW luna «TOCK

- EXCHANGE

8% Apr 1
54% Apr 1
128% Feb 25
39 Mar 1
71

. Feb 7 ;
y 33 : Feb 26

78 Jan 2

'/ 20%. Max 13.
50 Jan 21

131 : Mar 28

12% Mar 14

90Vi Mar 13
196% Jan 10

v 57% Mar 13"
120 Mar 5

34% Mar 20
131 Mar 21/
137% Feb 25

24% Jan 3
64 Jan 3

/ 24 Va Jan 3

105% Jan 2

48 Feb 1
• 8 «Jan 3
18 Jan 4

37 Jan 4

6% Jan / 3-
,113 Jan 7
; 32% Mar 15 .

1C5 Apr 3
/ 47% Feb 21
■v 9% Jan 7

54% Mar 14
97 -Feb 26;

11% Jan 22
99Vz Jan 21
12% Feb 26

;/ 11% Mar 12
f 49% Feb 26

34% Mar 13-
115% Jan 15

; 34% Feb 25
17 Feb 25

33% Mar 4
140 Jan 24
44% Apr 3

;;; 10% jan 3
97% Jan 2

88% Jan 2

; ■ 17% Jan 3
180 Mar 7

/■ 27% Jan 3
I 95% Feb 26

35% Jan 5
27 / Feb 26
39% Mar 4

y- 60% Mar 4
177' Feb 14
45 Mar 27-

160 - Jan 8-

; 39% Mar 13
*27'4 Jan 2
28% Jan 2
/ 49% Mar 13
147 Jan 8
47% Jan 8

11% Jan 17
71 Jan 17

169V2 Apr 4
. .45% Jan 30

95%, Mar 22
44% Apr 5

y 82 Apr 4
30 Jan 14

,' 57% Feb 16
136 Jan 25

'

17% Feb 1

106% Jan 15
210% Mar 29

-

70% Jan 16
132 Feb. 5

•

40% Jan 10
150 Feb 1;
155'% Jan 14
30% Mar 26
74% Mar 26

32% Jan 28 •

: 109 Feb 16

72 % Apr 3
' 11% Feb 15 -

20% Jan 28

/:. 57% Apr -1
14 V'4 Jan 29

.124% Feb 9

■l. 43% Jan 30
-113 Feb 6

55% Jan 9

12% Jan 28 f

63 Jap 23
112 Feb ", T /

I' 18% Mar 30
•108 Apr 2
V:, 15% Feb 4
- 11% Jan 2

51 Jan 11 ;
• 44% Jan 15 r

118% Jan / 3

• 45% Mar 21-
,• 2u% Feb 8

41% Feb 6
150 Apr 4 ;

48% Mar 26
20% Jan 24

1.26% Apr 4
115Va Apr 4

;/■ 23T Feb 16
186. Feb It
y 36% Feb 6 ;
105 Apr 3

. 55% Apr 5
'; 33% Feb 6

52,..' Apr 5
•

73% Jan 29

185% Apr 3
■

: 50% Feb 8
170 Jan 31
50% Feb- 4

/ 34 Apr 3
i* 36 Feb 16
/ 58 % Feb 6
157 Mar 29
56 Vz Mar 27

Lowest
$ per share

20 Va Jan
102% Dec

•„ 38 Ve Jan,
23 Jan

37/8 Jan
43% May
103 ' Aug /
28 Jan

42% Jan
'

20% Jan

69% Jan
lo Va Aug

x41 Mar

128: "■ Oct

10% Aug
89% Feb
183% Jan
39 Jan
96 Jan
27 Jan

110 Jan

112% Mar
13% Jan
69 Dec

18% Jan

105% Apr

30% Jan ;

3% Jan
10% Jan

y 27- : Jan

.2% Jan
96 Jan

20% Jan
•; 91 Mar

38% Jan

;Z:,5 Jan
47 Mar ;V

> 68% Jan

6% Jan-/
70 /- Jan

/ 9 Jan
'•/ 77/» Jan
;/ 48% Apr
, 26 Jan
108 Jan

21 Mar ;

// 11% Mar
f»4% Jan

130% Jan -/

"2% Jan /
y 80% Jan ;
64% Jan;

11% Jan

176 Jan/
15% Jan

:/ 75 Jan
18% Jan
17% Jan';
32 Aug

40% Jan ;

164% Jan
: 41% Apr
153 Feb';
/ 27% Jan/
17% Jan 1

/ 22% Jan y
41 Aug /
128% Jan
y 29% Jan

Highest
$ per share
48% Dec
104% Dec
56 % Dec,:
35 Sep

11% Dec
71 Dec
161

43

Dec

Deo

94% Dec
41% Dec
80 Jun

23% Dec
55% Oct'

135 Jan

17 Dec
112% Oct
199 Dec

67% Dec
127 Nov
42 Dec

156% Dec
149 Oct

29% Nov
69 Dec
27% Dec

109%; Jun

57

,./> 9%
19%
43%

'//;. 8%
Xll7%

40

109%
/ 56%

10%
• - 58

„

109

Dec

Dec
Nov

Jun
Nov
Nov

Nov

Dec
Dec

Dec

Dec/
Dec

• 14% Dec ,

103 ; Nov
- 15 Dec

14% Oct
'

54 Oct

41% Dec

123/, Nov

41 Nov
19% Dec
39% Nov
142% May

13% Nov
104% Dec
95% Dec

19% Dec/
184 Mar

30% Dec
99 Oct
38 Dec

31% Nov
44% Nov

68% Dec'
181 Dec

50% Nov ?
164 Aug
43% Dec
29 Dec;

;/ 31 Dec
60 Dec
151 '(Dec?

53% Nov

46%; 47 -

52 '""/ 52 -,v':
*51 y 51 Va

♦114V4 115
53%- 53%
19 : 19 '
*8%: 9;//-

*26%/ 27 V4
14% 15%

*130 132 >

140 140

:59%: 59Vi;;
*111 113

"

27% 27%
■ 22 V/ 22 Va
60% 61

*144l/a 146

*139.%, 140
*52 55%
*105% 107%

*103 104

*118 .119
71% 71%

1

40%. 40%
*83 83%
39%, 40%

119%,. 119%
109%: 109 %

27% 27%
91% 92

*128% 130

*28% • 30

'

17V4 17%
118% 119
33 33

11% 12 *
*68 71

46V'a
*51 Va

t?'r5l/y.
*114%

53., '
>./ 19 ;■:/

f 8%
/•*27'/
v.. 14V4
150
141 y

*111
.

46%' - 46V'b
52% * 51
51% >:. X50%
114% "114
57 //.?,/:•>' 55%
19% 19

8%..// *8Va

27 V4'
14%

130 ;:
141 :/.
59%,
119

*27 Va
:/ 14%
130
142 •/;
'*59/:
*111

46%*
51 /;
51 Va
114%-
57 Vi*
19 y
9

27% .

14%
130 ■"/'/
142 /?/
59%, /

112 VB

27% 27%
21% 22%
61 61%/

. 146 * 146

140% 140% .

*52 55'a
*105 107

103 103 ;
*

*118 119 *
1

70% 71
41 '/4. 43%
*85 88%
40% ; 40%
120 120 •

*109V4-llO'

27% 27%
91 Vi, 92

*128% 130/

*28%, 30

17 Va 17%
119 121

*32% 32%
ll5'a 11%,

27% 27 Vs
21% 24 -

61% 61%
147% 147%
140 141

,

*52 55%
*105 106%

102% 103%
118 116 '

70
, 71 *:

43 % 45%
*85 88%
40 Va 40%

*120 121

*109% 110

27 28%
91 , 91%
128% 128%

*28% 30 Va

7.7 17%
110% 119 V2
32% 32 Va
11 % 11%
*€«% 69

* 46%'
*50%

A .51%
*114 .-/
//,; 56

- *19'%
y/*8%

r 27%
,14%
129%'

*141

/- ."59/'
fill

27%
24%
61%
146%

*140 '

55%
105%
.t

103 ;

*117%
70'/a
44%
*83

40

*120

*109%

28%
9QVa

*129%

47.%-
52
53 ?/
114.%
60 3 4

20 Va
8%

27%.
14%

129%
143

59'%;
112 Vb

30

25%
61%
147%;
141

55^4
105%

105%
119.

72%
45

88 Ve
40%
121
110 r-

28%
92%
130

V./" 47%
51'4

!/y 53%,
/ 114 .

58%..
• 19 "2

8%

'

27%
, 14%
130
*142 -

"

59%'
*111 :

48%
52

55-; , ,

114 /
60%

'

/; 9.
: :-/■;/

,28%./
15%

132

143 :/>
60% ,2

112 VB

* 48

*50%
65 •

*114
-

59

// 19%'
i ; 2%'

i r 28%
15'/*
130%

//■ 143
' •

, 60%
fl05

-48%
•

51% y?
: 55%
114%
59% /./.•:
20 Vi
9%

28 Vz
-15%

.

130%
143

60%>//■;'
112'/a .

18,400
yy ibo
5,400

50

L,000
L,100

30Vi 30%
24% 27- •

62 62%
149, 149

141 L. 141%-
*52 55 V4
105% 105%.

105%
118%
74

45 '

88 %
40 VB

*119

*108%
r

29

93'/4

106

118Vi
74%
46%
88 Vi
42;%'
121

1091/4

29%
95

•/ 30% 30% ,1"1
- 26% - 28 /
62 62% /
149 149 • "

141% 142 •;•>/
*52 55'i

*105% 106 -;7

105 106% 4
117 117 Va
72% 73'%

- 451/4 46%' '
89 89
43 441/4
121 121

109'/4 1.09'i
•

. • t •' • »x

28% • 29%

94% 95%

*287/b 29 Va

*16% 17

119 119%*

32% 33%
11% 12
68 69

130 . 130%
271/4 28 Va.

*17 17%
118 119%
34 34 V2
12 121/4
71%. 71%

*132

27

135 '■

27%.

17 V4 171/4
117 Vz 118
33% 34
11% 12 Va! 'f
70 71% '

75,100
1,100

/:?/•>' 40
2,300

8,500
20,300
7 5,300
y 210
/ 200

100

50

4,600
; . 500
v4,100
5,800

. •« 200

18,600
• 200

y 50
13.700

1,060
50

? 30
500

? 1,600
490

1,700
34,300

700

Amer Telep & Teleg Go
American Tobacco
Common class B
6% preferred —

Amer Type foundries Inc

American Viscose Corp.
5% preferred

Api Water Wks ft Elec
$6 1st preferred-

American Woolen
Preferred

Amer Zinc Lead & Smelt.
85 prior conv preferred-

Anaconda Copper Mining
Anaconda Wire & Cable-
Anchor Hock Glass Corp
$4 preferred

Anderson, Clayton ft? Co
Andes Copper Mining-
A P W Paper Co Inc-_-—

Archer-Danlels-Midland
Armour & Co of Illinois.
$8 conv prior preferred.
7% preferred

Armstrong Cork Co__.
$3,75 preferred

Range Since January 1

-No par

/ .5
—No par

.100
-No par
.No par

Arnold Constpble Corp__—^ 5
Artloora Corp -No par
Associated Dry Goods—. •- 1
6% 1st preferred / 100
1% 2d preferred^— —100.-

Assoc Investment. COi.——r-No par
5.% Rreierred———————-,.10Q

Atch Topel a & Sanift Fe—1—100
v 5% preferred— — 100
Atlantic Coast Line BR 100
Ati O S w I ss.Lipea—— —1
5% non-cum preferred 100

Atlantic Refining - -25
4% conv pref series-A — 10Q
3.60% preferred, series B- 100

Atlas Corp 7.5
: Atlas Powder—; No par

5% conv preferred 100
1 4?r preferred lOQ.,
Atlas Tack Corp— No par

- Austin Nichols— No par
$5 prior A —: —No par

Autocar Co. 5c
V'.v -"nrr r^*' "Thp/ •• *

$2.25 conv preferred— No par

Lowest
'

/ # per share

185% Feb 26

80% Feb 26

80% Feb 26

158% Jan. 2
22% Mar 13

61% Feb 26
118,; Mar 21. ..

22 ; Mar 14
104 r FeE 27 ..

29% Jan 3
128 y Jan 3

9% Jan 3
79 Jan 9

43% Jan/ 4 /
451/a Mar 4
40 • Feb 28
1U Feb 28

43»/4 Jan 7
1.8 . Mar 4

_ 7% Jan 8

26% Mar 22 ?
12% Jan 3.
122% Jan 10
132; Jan 4
/ .51% Feb 26

107% Jan ' 2

■ 23 Va Mar ? 8
18 ' Jan 2
44 Feb 26

131% Jan. 2
133 ; Jan" 3

Z' 48i Feb 27-

1Q5 Jan 3

96. Feb 26
'115 % Feb 21

65% Mar 15
./ 37 Jan 3

84% Jan 28
33% Feb 26

115% Jan 14
109 Mar 14

24% Feb 26

78% Mar 8
120 Feb 15

130 Apr ' 4
2.5% Jan 12

■

14% Mar 13
108 Feb 13

261/2 Jan 3
. 9% Jan 3

591/4 Jan 3
,

Range for Previous
rear 1945

Highest
$ per share

195 Feb 6
92% Apr 4
931/2 Jan 17 •

173 Apr- 3
29 Jan 14

75%.Apr 5
.1120'% Jan 16/
y 27% Jan 15

: 110.1/2 Feb 9 ;;

/ /' 57 Jan 25
150 Jan 25

; ;/ 15% Jan 29

./• 82% Mar 4;

/ 51% Feb 6
V: 60% Jan 14

; 55% Apr: 5
^lla% mar 21
; 60%.Apr ' 3
/ 24% Feb 8

,10%. Feb 5

; 30% Jan 31
, 15%, Feb : .6
'136 Feb
/143 Feb,

60% Jan
112% Feb :

7
9

17

13

30% Apr? 5
; ?8 Apr" 5

'

62% Apr 4
140 Apr 4
142 Apr 5
55i/2 Apr 3
108;- Feb 13

110% Jan 11
120% Jan 12
81 Jan 16

46% Apr. 5
89.. Feb 18

44% Apr 5
123 Jan 31

109'/a Mar 18

29% Apr 4
97% Jan 18
133% Jan 15
130 V4, Apr 4
32 Feb 15

20% Jan 14
126 Jan 11
87% Jan 29

14% Feb 16
83% Feb 2

Lowest
• % per share
157 Jan
65 : Jan

» 65V4 Jan *:

145% Jan
y 13%, Mar /

J/43% Mar /
116% Sep /
?■ «v4 Jan y
99% Jan

.%/ 9,;r .Jan.
100 Vb Mar /
5%:Mar.

J,60% Jan /
'•&!$ A*.- v-.Ji //
29%yTan
/ 38% Jan ?
24% Jan /
lua July
3«% July

Z 12% Aug
4%t Jan

23%; Sep
/; 6% Jan ;/
102 V2 Mar.
Ill Mar ;

/ 42'/* July /
106% Nov

11% Jan
10 Jan •

18 Jan

113: Jan /
111 Jan

45 Mar

105%, Dec

76%. Jan
101 Jan
48 Va Jan
33%. Feb
71 Vi Sep
/ 301/4 July
110 Apr

147/a. Jan
60 Jah

113 Jan

18% Jan

10% Jan
77 Jan

.14% Jan
. 5Vi Jan
58% Dec

Highest
t per share .

196Vz Nov?"-;
V 90 Dec
y 91'A Oct /
161% Dec ..

/ 24 Vi# Dec

69% Dec
121% Mar

26% Dec >
112 Nov

/' 31 Va Dec
140 Dec

? 11% Dec
y 83 Jun ?v

49 Nov, 1
57% Dec /.

, 45 Dec
113 Dec

, 49y^Nov ; /
23 V2 Nov
9% Nov

30% Oct '
/ 15 / Dec /
127% Nov
141 Nov

:> 59%, Nov;
108

. Nov >/

X29% Dec
10% Dec
48 Dec

140 Nov j
139% Nov h;

52%: Dec
108% Mar,

113% Nov5
120 Dec

83'A Dec
45 Nov

83% Nov
42% Dec

120 Nov

277/s Dec
941/2 Dec
130 Dec

27% Dec

■

20% Dec
131 . Nov

29 „ Dec
10% Dec-
63 Dec

For footnotes see page 1884.

/y/rf
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1875

NEW YORK STOCK RECORD
Saturday.
Mar. 30

Sper ihar«,

32%,.
23 y«i
40

„

.25
80 «

33% ,

23% i

40%

25%/...',
80 { /

42% 42% ,,

> 53%.; 53% ;

55

29 :

33

53%

55

29%
33

53% x;

Monday
./• 'April 1 i
$ per share.

32% •; 32% >

23 ¥a 23%..
,39.% 40%
24%, .24%/

; 80 : ' 80 T
'; 41% 41% -

*52% • 54

55% 55%
29 ' 29%'
32% 32%
53; 53 •

LOW AND HIGH SALE PRICES
Tuesday
April 2/

Sf.per share

Wednesday
: Aprils

$ per share

Thursday
-April 4.-'

$ per share

« Friday
April 5 :

$ per share

, STOCKS <
Sales for / NEW YORK STOCK
the Week v , EXCHANGE
Shares .'/.v

Range Since January 1

Par

i 62
108

105

•j. 28
i 44 :/;
135

20%
Z 29%
29

V.-'- *60%
f *106%.
t . 105 /

.26%
t *40'%.
-v *130

20%
/ 29 :
1

, 129 .1;

<■' no9.%> 110%
•/, 53. ' 53 ///:
l.:.J 30 ;:i 31

; 41% 42%
>*26%,/ 26%/

■Y

„*59
.107 '
105/
29;

,V< 40.%
*128
20,%

' 39%
27%

. *59 60% .

*106% 107; •

*105 i 105%.
27% 29%.

•. ?40% 44' •

*128, -135 i
20% 20%

; 29,% 30%.,
*27% 28%,
*109% 118%1
/ 52% 52%:

30 ¥b. 30%
% 41% 42 %
'

26% 26%;
103% 103%; /. a02% 103 i
*166%. 168 W *166% 168*-.

t *74%. i 75 1 ' 75 : 75, ;
. 74

i ?38%,;39%, t 38% 39; .. , 39 -

■S-:•'/ 27. : 27% .. ./ 26% ' 27%, // / 26.%
t *30% 31%• , *30% 31 *30%
/ ..*49%; 50 ... 43. 4& r " / 50
j *110 112 x *110 112

. *110%
V33% 34%. . 33% 33% ' 33%"' 68 > 68 , *67" 68. ; , *67
106% 106% *106, 106% - 106%
*62 , 64 ' 64. 6.4%, / .64%

i '43% 43%; ,,43 43% 42%•- *195 " ; 220 ! ,*395; 220 •. *195>
i . 53 53 . 52% 53. , c

52% 52% 52 52%

zzn's■ a%;;;;'' s.%
55 55 *54 56 *54

' .27 27% 27% 27%;/. 26%
;• *66%;' 75% 75% 75%, v. *691

V 16%, 17 //;,:/,! 17. 17% • /: 16%
48% 48%i 48% 48% . 49

31% 32% • 32Va 33%
23% 23% v 23% 24% "
39%: 39 % /. 38% 40Yb

: 25 •/„ ?5;;/',v/"t,24%.; 24% /
81 81 82 Va 83
42 /; 42% 42 - 42%
53/ 54 ' ; 56 • 56%
*55.i-; . 55% v *55 ' 55%
If'29 "/29%.///• 29Vb 29%

'

32%v 32% 30 32'A
5?% :53Va . „ 53% "56%

!ei ';; 6i 61. V.
107-• ' *407 109

105%.:. 106 106%.,
'30 b.x .. . . 28% . 30, / ,

40% //,// *40% 44 - A
135 ?/ *429 135x-.. /
.20% : , : 21 21'A.-.
30y4 29% 30r
27%; /-. • 28. , . 28%.

,*109% 110%; .. V *109% 110%/.
52'% 52%:...;. ., 52% ■ 52%
.30% ,30% ./ -d i. 30%.' C30%,,.
41% 42% ; 41% 43
125,% 26 i J ;■ 26 , ' 26%.
102% 103 /V/;;; .102% 106
16 : •

/ 33,%
24%,

>L 40%,
25 ;

83

5: 421/4,
*58

*55

29%,
31 %

— 57%-

34% '
25%
40%

'

25
83

V 43
; 58,%.'
55%.
30%
32%
58

'

i74
.39 / •;',//
27%.
34

;50Va. /
112 V; >

33%
■68

106%
65%
42%
220:

. 74 '76"
i . 39% 39%
/,27% 2&

- 30% 30%
. 51 x51,,.
..*140% 412,:,.,

x32 32%,.
68 : ;1 68.

;; 61 61%
*407 , 109 -

1061/2 -106%
";.;:27% 29%

. 40% 40%
*428;.'135,///•".

. 21% 21%
29% -30%
28,% ' . 29 , "

*4091/2/110% ■'
52 %. .'-'53%-;.
31,,, 32%, „
42%. 43%

;/w, 26% 27 ■!?';
: 107 : IO8 V2 -

. *466% 172-

... 75:- i.'x75 -. y/''1
»• 40. 4.0% •

2aya 28%;
31%.Z31%/

, - .53 541% ,

*110%: 112' -
32% 33 / ' r

67% 68% ;

;1: 33%
■24%;
39%
-25 !.V
82. :

■: 41%
58%
*55

29%
■31%,
57

*59

*107
*105,"

: -27%
! 42%;/ 42%

-34 s?

25 '

40 l-

25
'

82 i
42 t

60 1

55%-
3oya;
31%:-
57%''

61 l

108 t

106%-
27%,

*61%: 62%i;
: 56 ■' ■' 56%.
*113 » 115 x

; 33%, 33%
*36Vjj. 37 U,
*109 109%
*33% 34%'

*62 62%
, 55% 56 Z

V; *113 / 115
; ;/■ 33% 33%

*36.% 37 '

*108 109%
: v 33% 33%'.

4.-v. /

; 21% 21%
/ *124 126 " '

22 >

95%;
V 24%-,

• *36 //;
*109%?
/ *39

48 /■:-.
42%

*108% -111%
v 17% - 17%'

21%V22% //
*124 126 '//;/

22%. 22% - 227/a'-
,95 96';/'96%//.
24% , ; 23% 23%.. ;
36% *36: 36%
108 4 l v*107i / 108 v .

40 / . , s 38% 39% •,

48%' -'.47? 47% ,

43 I 42% 43 i*

52.y4 52%
52% 52%

9./;=l
56
:27Vi '/
76.-//
17/ '

. 49% ,

Mr 62% 62%
Ztt 56 /} 56%
. *112 115,'

33% 33% ;
; *36% .37;
,*108 109 ¥2

33% ^33%

22 ' 23
*124 126 //
/ 22% <22%
■Vv 96. <96%.
'■//: 23% 23%

*36 36%
Z. 107% 107 Va

39% <40 ¥2

,106% 106% , , *106V2 106%,
,*64 65 - *84% 64% t

■

42% '"v 43.% ■'( 44%;i».
fl.95 -1 200 w , *.195 - ' 220 : „
v

<52% 53 < 52% 53¥2 4
52/ ^52%;. ■ 52% - 53% -

. . 9. 4 9-. ,

55% 55%
26% 27
*89 - »76-< -

• 46%,; 17 v

49% 51%
*62% 64 y«.'

cm 55 r 55¥a
115 115//,

, 33% >34%"
36% 37

i* *108 109%
;Z// 33% / 34% '■

, ^ . 9% ,l-. 9v%„ /, , ^ .9v /
♦ 57 , 57 ',..56;
- /27% ,27% '

75¥a. . 75'/a

*130 -135
' - - 21% 22

29% 30% <

29 ¥2 29%- Vii
■ *.109¥a: 110%,.//
^r52%/'/.52%! ,/v.
• 32 v 32%t;.' ■

42% , ,43 ' Q
/. 26%.. -28%r •

106; 107 ¥2-
■ 166 166, - •

: 75% 76
' ' 39% 39%

•/27% 28% '
> 32 *32 t

//;/54Z;/;-:54//,v//
.,<410% 112

31.% ".32% -f
67- ~ 67 </

/ 106%, 106% i!
- 64% 64Vi %
A."42%/43%

■ .*'198. / 219 v / /
- • 5214 53s/ff;

. 53

^4;

12,900* Baldwin Locomotive
29,500: Balti.raore & Ohio
3,900; 4% preferred

!" 1,100. BangoK, & Aroostook
f 140<- Odav 5% preferred,
2,300 Barber/Asphalt Corp,

:r 1,400.' Barken Brothers
:/; 130^ -4%^ preferred.
• 22,300; Barnsdall Oil COu_
8,709x Bath, Iron Works Corp—
2,609. Bayuk Cigars,Jnc^
f / 1 z -

600>. Beatrice Creamery i__25
20f .< %4.25 preferred^ No, par

230 - Beck Shoe 4%% Zpreferred—_100J
31,100;, 1- Beech, Aircraft Corp_a
/ 59 Beech, Creek RR

I BeechrUut Packing Co
1,909 BeldingrHemlnway.
15,400 < Bell Aircraft Corp,
2,300 11 Bell, & Howell Co,

%:■ /—/; 'V;/"4%,%. preferred:
4,900 V Bendix Avlatiou—
5,000 / Beneficial Indua Ldani-

//6,309 Best & Co

8,800, ;•* Best Foods .

11,009 Bethlehem Steeh (Del)
/' ? 600 - 1%. preferred,—
>'i t' t1 t . . < , k

1,309 BlgelpwrSant Carp/the—
1,300 / Black & Decker Mfg Co/—

; 10,909, / BlawrKimx Co,——1
409,. Biles, & Laughlin Inc

% 309 / Bloomingdale Brothers-/—
x Blumepthal & Co. preferred

11,100 Boeing Airplane. Co_
500 Bohn, Aluminum & Biass
130, Bpn, Amt, Co class At!—i.r

99 ,• Class B.——
4 5,509 - Bond, Stores Inc common
/ 1 • ' 4,%%,: preferred
4,909 / Borden,:Co .(The),:
7,209- Bo^grWajrner Corp

Lowest

$ per share

30 Mar 22
22 Mar 13

; 38% Apr 3
20% Feb 25
75 Jan 3

t-. 37% Mar 15
- 38 Jan 2
53J Jan 9
21% Jan 2
20% Jan. 4

'

40¥2 Jan 4

Highest •

$ per share

38% Jan 30
30 ¥4 Jan 16
47y4 Jan 28
25% Mar 25
84 Feb 4x
49Ta Jan 9-
60 Apr 5
55 V2'Jan 23
30 Vb Apr . 4
39% Feb
58 Apr

Rauge for Previous
*ear 1945

18
4

Lowest

$ per share

24% Aug
11% Jan

19% Jan
12%' Jan
60 Mar
29 V4 Aug
17 ¥2 Jan
52% Dec
16% Jan

14% Aug
2Jj% Jan

17 ¥a.
i: 51 ¥4
*62 ¥2
/•55%
115

■ 34%
'36%.

17 ¥2
51%
64 ¥a
57 ii'y
115-/
35%
37

9 C 1,309
56 < 400,

'27 ¥21 27% 5 6.60Q,
*69,% 75 ¥a ... 200,

Boston, & Maine. RR (assented) _100

*108 109
.*34% 3S

/17% -17%
?/, 50% 51%
/. *62 V» : 64Vd
56% 57.!.'
114. /; 114 t

X35%; 35%;
36%/37%.

J/108 . 108 /1>
V; 34% ' 35 >

-5

56% Jan 4
106 ¥2 Jan 10..
104/ Feb 21 Z
14% Jan '• 3
39 ¥2 Jan. ; 5 / ■

127. Jan < 7
19% Mar 14 "
24', Mar 27 /
26 Mar 13
108% Jan 4
50 Mar 13

128'' Jan < 7Z
31 ¥a Jan 2

■22 Feb 26
- 93 ¥4 Jan 13.
149%.Jan -2

63% Feb, 27 '•
33 ¥2 Jan < 2
22 Vb Jan 21"
-29 Feb 26
38% Jan 3
109 ¥2 Jan 2
¥ 26% Feb 26
NO Feb 26
104V2 Jan -2 7
- 58% Mar 13
-36% Jan 7
179, Jan 3:
•■ 44 ¥4 Jan 4
■t 44¥4 Feb 26

.">8%Mar 14 ,

51 Mar 18

. 67% Feb t 7
110 Feb 5
110, 'Mar &
30 Apr i

} 43 Jan 15
.140 ¥4 Feb 14

23,¥4"Jan >28
35 ¥2* Jan

</ 31% Jan
112 Jan
i 58 Jan
32% Apr
43% Apr
28 ¥4 Apr

113%Jan

36
X109

Jan

Dec

28
9

4

Apr
Aug
Jan

Jan

9%.
35
114

12 V8
12%, May

"18 Aug
103% Sep
•47%: Jan
19% Jan

4 22 Va Aug
5 17 Aug
6

22% 23%
/ *125 126 - ,,

// 22% "23%-.
</ : 961/2 /96V,

23 ¥2 124 ¥4 -

Z 36 ■ 36. -

108 108
.41 ¥2/ 42 ¥2

*108% 111//

i .17% 18%-

'• / 11%
it"/ 94 /'

93 :

. ' 29%
',.*108 ¥2

12 ¥4 ■

95 '//
95%:
29%

110
7% '7%,

*28% 28%.
107- 107

• ■ i

Monday
April 1, -

t per share

Zll% 11%- /
.*94 vi- 95%/.
93 94 V;

-*29% 29%
*108%: 110 1

■/: 7%. 7%
; 28% 28%
106%, 107

. 35 f 35 1

t -W •'

Saturday;;
Mar. 30 'M

Sper share
■ * ": /;.:;/

43 43%, -43 ¥4 43%
56% 56% *56 59 » .

5Va 5%"
, 5% 5%

10 Vb IOV4 10 10%w

33 *33 ^ ' 33% 33%
•

44% 44% - 44t, 44i . v.
• *127 ¥2 -129

. *137% 129 ¥4
f -**54%; 57 f *54% 57 '
• / 19%? 19%; - . x'19.% ,19%-
• 67 - 6T - *66;% WVi*
r 18 ' 18 ■" 17 ¥a 17%.
? *56% 57%: • .*56 57¥a /
:///' z *//:/
' *134 135 '• 135; 135 v
v '. *4.7- • 48 1 v .*46 ¥2 -48 -■ /
•, -.28%,, 28%i . „ 28¥4 28'As. , .

*57 ¥4 57% 57 57
'i-irr 8%: 8% 8%; •/
V43%/-44;;::;"/ ,4®,/ ."43%?/T'^176 177 ' 176' 176 /

' 73% 73%. 73% 74
/■■ ■'/: ;i ■

'■•■'■■ 69% 70%/;'/, f 69% 70'/2 //

■:.i 47% -47% •/://47%
42% 42% /' 43%

*108% 111¥4:. / 109
/ 17% 18 Vb , 4, 17%

12% 12% 12% 13
. *95 ¥2 98, 1 .98 98

91% 93- 91% 92
29% ; 29% :29%:29%,

♦108% 110;. *108% 110 -

■ 1 7%... J 7% , : 7% ■ 7%
29¥a ;29%///// 29% 30%
107 107 < .

„ 107 107 ¥2

, 23 ¥a 23%
126 "126 V

.•/■/; 23%. 24%_ *

//K 95% 96%':-
24% 25V*
36 36 ¥2n

: . *107 ■, 108 '/;/
— A3/4 44 ■

s48 48 48% •

43¥2 ■-/• 43% 44%
109 *108% 110¥4
18 ¥,.

35 35% " *34% 34%. // 35 35%. " 36 , .36

'"/"23¥4 23% / /
*125 128 ( . ' -/■»'•.
-24%/ 25 ^

96% 96 Va
■v/4: 24 ¥2 25 ¥b ':/;¥■

37 37 Va Z/Z
/ *107 ¥4 108 ; %, - V

• 43% 43 ¥2*
1-/47%. 48% « /

44. . ,44% ?
.*108% 110% ;

18%. .18%
. : 18% ' 18% ,7

13 13% 13 . 13
/ 99. 100 / 1 106 100 (

• 91% 93 91 91%
30: •' 30% , 29 ¥2 BO i «

,*108% 110, - . *108-%- 110* ( J

--/-7,% - 7%- x... .*• 7% /7%;; '*
S 30¥a • 30% ■:.,/// 30¥b 30¥2 1
107% 107% Z//:T07% 107¥d

35% .35%

1.0W AND HIGH SALE PRICES
Tuesday Wednesday.. ... „ ;Thursday

jlZ/^Aprii^;//,Aprils.. . „./,4 A^rUA,. <

t per share $ per share S per-share

} -- 1

Friday
,; April 5
$ per share

.13
6,20ft- : Bridgeport Brass Coj— No; par
6,000, Briggs Manufacturings No par
/; 100 / Briggs & Stratton>——__—No *>of
3,100/ Bristol-Myers .Co New—: ^2.50

40,. r 3,%Z preferred— 100
5,806 Rrpoklyn Union Gas, No par
/: 900: Browm Shoe Co Inc new _15
, ' - 20: ;,;// $3.60 preferred No par
2,400 :."•:' Bruns-Balke-Collehder..——No par

23,506
■/.' • • 2Q.
23,800
1,110".
6,906
//- 50Ct
/ 500.

2,300*
/ 2,900 //.OBuiova Watch Co. .Inc.__: 5
7,100, ■ Burlington Mills Corp common—1

/>: 106, : 4.%. preferred —__1O0
15,500 i Bpyroughs Adding Mach No par

5,00(1 Busk
29Qf ;/< preferred ——i —100
89ft Bush Term Bldg 7% preferred—100

3,606 Butler.,: Bros comnmn—.1~110
/;;;/ 4,Va,% preferred i.-100

2,900/r Butte Copper & Zinc 5
.• 3,00ft Byers Co (A M) No par/ 190' . Participating preferred _/_100

.2.50, s" 25% Mar 14

Bucyrua-Erie Co.
/ 7% preferred.
Buddi iJfl G) Mfg-

Ti $5 preferred
Budd Wheel.

Buffalo; Forge. Co.
Buff Niag El Corp $3.60, pfdr—100
Bullard Co—i——No par

.5

.100;
.No par
.No par

—No par
.1

1,406, Byron Jackson Co. .No par

72s Jan 21
Xl6'% Mar 14
46¥* Feb 26

■ 53 Feb 13-
•-35 ¥2 Jan 10,
110 ¥2 Jan 9

31V4 Feb 26
35 ¥a Feb "26

108 Feb 21
31 Mar 15

18% Mar 14
120 Jan 2

• 20 ¥b Feb, 25
93 Jan 3

■ f 21 ¥4 Feb 26
30% Jan 3

105 Mar 6
35 Feb 26
38 Feb 25
38% Jan. 3
108 ¥2 Jan 4
16% Feb 25

'

10% Feb/25
90 Jan 10
75 ¥4 Jan 2

// 25 % Jan 4
109 Jan 24

; •? 8 Jan 3
24% Jan
99 % Jan

-29% Feb

168- Mar 22.

77%'Jan 29
... 41% Feb. .15
30%'Feb 16
/ 35¥4 Feb 8;
54¥4 Apr * 4

•113' Jan 6
: 35 Mar 26 ■

/ 73.Va Jan 1. 9-

109'/a Mar, 11
V 68 Jan 12U
45%Mar;18. 1

: 200.V8 Mar-16
. 64% Feb 6 •

56 Jan 17

11% Jan 23-
62 Jan 8_

s- 34% Jan * 9
85 Feb - 1

20% Feb 16 -

t 53¥j Jan 28-
; 63, Mar, 11
./ 60 Mar 26 -

• 115 Apr - 3 -

X35Vb Apr/ 5
; 39 v4 Jan T5
-110% Mar, 18'

37% Jan 11/

Aug
Jan

'Jan

"Jan
Jan

17

65

127.

V 48

23
< 13%. Jan

20 V4 Jan
18 ¥2 Jan ;

xl08% Mar
:17 Vi Apr
49 Va Jan i
95 Feb
52.%' Apr x1

>'24%, July
v 114 Jan •'

33% Apr
36% Apr

/. 5% Apr
,/-:. 42 V4 Jan

•17% Mar
// 47 .' "Jan •

• 10% Mar
37% Mar :

40% Mar f

35% Dec
106 July
/:/ 2.1// Jan:

Highest
$ per share

35V5»„ Dec
28% Jun

44% Nov
23 Jun
81 Dec
52 ¥4 Dec
42 ' Dec
54 Dec
25 Feb

24% Deo
47 Nov

55% Deo
110 t Jan

17% Dec
1 42 Deo
136 Dec

24% Dec
29 ¥2 Nov
35 Dec
109% Dec
63 '
30 •

35%
28%
98%
155

Nov
Dec
Dec
Dec
Dec

Nov

3

2
26

. 23% Apr 4-
■ 130A Feb 1 2

V 26% Jan i 9

99% Jan » 6
v 28¥a Feb 4
/ 45V4 Feb; 2
108% Man28
45% Jan 29 ;

'j 48% Mar 30
46 Va Jan 14

/•111 ' Mar 22
20 : Jan ! 9

/■ 15% Jan 29.:
: 100 Apr,4 4-.
&5% Apr lii':

V 32% Jan 29/
109% Jan ' 3
; ■ 9% Jan* 6

V 35% Feb 16/
C109 Jan/ 7
36 Jan 29 *

23% Jan ,

12% Mar
120- Jan •

• 10 ¥8 Jan
. 74% Jan
10 Jan
22 ¥2 Jan

18% Jaii ;

30'A Aug
20% Apr v.

105 'Sep
. 13 /s Jan /

If-: 7 v4 Mar t
.. 77 Va Aug

■ 59 ¥4 Mar
14% Jan

105% July '(
// 3% Jan

'• 15, Jan J;

:87' Aug
22 V4 Mar t

72% Dec
38 / Dec

25% Dec
32 y4 Dec
423/4 Dec
112 Dec

* 34% Dec
7a Dec
109 Dec

'; 67 V3 Dec

4ftVa Dec
19-1 Dec

, 45 ¥4 Oct
55 Nov

/; 10% -Jun
59 ¥2 Nov
37% Dec
80 Dec

> 19% Dec
52% Nov
59% Dec

/■ 36 Dec
112

. , Nov

35% Nov

40v Nov

20% Dec
128 Nov

25¥2 Dec
97 Oct

• 24% Dec
.,37% Oct

39 ¥2
42%
39%

111 ¥2
/ 20%

Dec
Dec
Dec
Dec
Dec

15% Nov
95 Nov
81 Nov

27% Dec
110 Oct
/

. 7 Vb Dec
28 Dec
101% Feb

• 39 NOV

SHOCKS! *
NEW. YORK STOCK
x?;: EXCHANGE »

. I

J Pat

42% 43 ¥2
♦56.,, 57.
.. 5% 5%,
9% 10

Z 33%. 33%
•

43 /'43-'
128% 128%
54% 54%

/': 19 V* ;19%
*67 Va 67 ¥t
18 ¥4 18 ¥*

tSB/A ' 57 Va

42%
4 57 ¥4
■ i 5%

9%
* 34 }■

43,
57 ¥4
-5%

m.
42 Va ■ 43

/■♦128 129%,
*54%/.. 57.

•

19 ¥4 11 19%
/ 67¥4 67 ¥4

18 ¥4 - 18%
' *56V4 ; 57 ¥2

•, ' 44 - 45%
'■»V; &7%. 57%:

.5% ■ 6, .

i'o%: 10%
35 35

. ... .43%. f43%
128¥a 130, ,

//■•;•. *54% 57i ■■■./////
—,—19-%, 20.

67%,; 68 •

.... 18%., 18%
' *57 57¥a '

m-
45%;

}

w\m *
Sales fo^. ?/■■••../
the.Week'/ ■. ij
Shares

|||/| 1 - >
46% . 5,700 California Packing +No pat- 39<< Jan -2-,**57 1 59,* 60- . -BA'preforre^' f-v i,50,. >^.<54 Jan 75% .6%. 31,300- Callahan, Zinc-Bead JU-1 . "3¥b Jan 710¥4 10% /. 14,300 Cal.uniet & Hecla Consi Copper 8, '.,8V4 Jan. 735 ¥4 35 ¥4 ' • • 1,800 ;/ Campbell W-8rO Fdy_^_l„_No pat: / x30 Feb 25

Range Since January 1 i
/ Lowest Highest
$ per share

Range for Previous, ■

;// Year 1945 . .•/-/;;
Lowest ,'/ Highest

Q-per share - - s per share?
<1 !

, • X +, i /;

/ 43%-/44 ¥4. - 1,400. / Capada, Dry Ginger Ale common—5
*129¥2.. 131 . 7ft-\ " $4,25. preferred /—.—.-/--No pat: *54% 57 v i 10 i Canada Southern Ry Co 100
/ 19%. 19%,,..,. 30,600. V Canadian. Pacifiip Ry—: _125
**667/b, ^68% * 80ft' Cannon Mills__l- tJ, No par

18.%. 18%, ,4 -1,000 / Capital; Administration class A—1
*56v/ ;57V'2

*134% 135% *135 436 '
,■:■' 48 4ft : ; ' *48 • 49

27% 28 ¥a : 28 V4 28%.,
57 57 ¥2 57 ¥2 57%

/:*/'8%.-8.%//f:9f ■ 9
43% 44%, 44 : ; 4A%..,

135..v 135 J *135- • 136 <
' 4ft . 49 J *49 50 v

;/29,-..29.%.. . ;29,% 29.%,,
57% 57% :: 58%. 58%
ft ■ ftV'a //V ';.Zft;/-Z 9 (

107/107
158 ¥2 158%/
28ya/ 28¥4'

*

*21 Va 21%/ .

26% 26%/
M 14 Vbj-/

1134. 11% v
*113% 114 .

17% 17%
40% 41
*34 35%

'

*47 '"' 47%'
18% 18 ¥21

35 ¥4 35 ¥4
50 50 r

*111 111%-
24% 24%
*19 20 -

58 ¥4 58 ¥2
13%. 13%;
23 23%
13 13

27% 28'.-
26% 27 ¥4
74 74%

107; ■ 107
158% 156%

. 28 f 28%
. 2l ¥a 2iy8;
, 26% 26%
V 14 V 14 Vb.

176;
74 /

70
107
158 ¥2
28¥b
21%

•

26%
14

176 v

74

•71%
107 f;
158%
;2B¥2
21%
26 ¥2
14%

*176

74
177.

, 74%

, 11%
113 ¥2
16%,

40%
*34
4T .

18%

*34,
5ft,

*111
24%
*18 ¥2
57%
13¥a
22%
13

28

26%
74 ¥4

U¥2
113%
17%

40%
35 ¥2
47%^
18%

35%,
50 •

111%
24 ¥2
19%
58 ¥2
13 ¥4;
22%
13 ¥4;
28

27%
75 ¥4

.11% .11%
*113% 115
*16 ¥2 17%
*39%
*34 ¥2
47.
18%

35%
50

HI

24%
*19.
58

13

22
13

'

27,%
27

75%.

40%
35 ¥2
•47 ¥4 "

18%

35 V4
50

111

■24 ¥4
19%
58%
13,
22

13

■27%:
27 ¥2
75%

:;i 71%/ 73%,
•.10,7 Vz <10:7 Vz
157 ' 157 ¥2
? 23VbV 28%,:
21V8; 21 ¥4,
26% - 26%
13% 14¥a/

.11%, 11%.
113 ¥2 113%
17%, 17% •

40 40

35% 36%
- 47 ¥4 £47%.
18 ¥4 19 ¥4

: 35% 35%
49 ¥2 49%'
111% 111 ¥2
23% 23%,.

,.„,■/44,-/?/ 44%;
*176,:, 177 ¥2 ■

..74%- 75%,

''*"74**" 75% /
108%. 108%
157, , 157'i •

, 2ft J,. 29%
, ; , 21 ¥4,. 21 ¥2

. .26%. - 27 Va

;/;,l4,,., .14%.

11%. 11%.
»113Vss 115

: .. 17% 18.

*19,
58

. 13
22%
11%,
27%
26%
75%:

* 19%,
,58%.
13

22%,
'13

,

27%,
27%.
'•76%.

4oy2
36%
•47%,-

.' 19%:

36,
51%.

*111
2ft

19%.
58%
lft

2ft

1.2%
, 28.

, 28

7.6%

40%
36%
48¥b
19%

37%
53%.
111%
23%
19.%.
59%
13%
23%
127A
28,%
28 ¥4
77/2,

: . 44%;.: ,j
*;76, : 177 . .

f - 75: ;75% ,; 2,

:;>/ 747/a; v 77 /'/ ,:/
*107 ¥2 ,1077/b„
*157 158 </,'//
29; 29% "
21 ¥4 21% ' /
26% 27% i - 1
14 / 14%'.:/;;

11%. 11%/;.:
*113 ¥2 115

17 17 V2 "/
40% 407/a
STt: -17

*

47%. 47%
19%. 19% 'i

'"39% 39%, "

54%. 57 y4 '
*111 111 ¥2
24 27 •! *.

19%. 19%,
59. 59 ¥4
13 13 Va
*23. 23 ¥2
12%. 12% ■'•
28% 28%,
27% 28%
76% 76% ;

$3 preferred^' A
* '

* " 4
v

■ 90, i Carolina' Clinch & Ohio Ry.
I':/ 400/ Carpenter Steal Co.
Z 5,20ft,/ Carrier,. Corp.
: 900//; Preferred,; 4% , series—
1,70ft.. Carriers & General Corpi
5,10ft;.' Case ("Jf I) Co_.
50*Preferred

3,200 i Caterpillar Tractor.
■ - .*/, :■ ■ / ;•
13,600, * Celanese Corp, of Amer_ JNo par
: 600.. ' : $4.75 1st preferred—: No par

• • 24ft %% 2d, preferred— : 100
8,90ft; \ Celotex; Corp_i.. I—No pat
1,01ft;// 5%. preferred — 1 —-20
3,100. •• Central Aguirre Assoc— No par
17,80ft Centred: Foundry/Co — —_'l

6,60ft
50.

I,100
500
400

3,300
29,70O;

2,00ft
3,00ft
5ft

4,400
30ft

10.500

3,100r
1,800*
3,000-
1,90ft

25,200y
II.600^

.Central- Hudson :G &:E Corp-No par
Central III Lt 4%% preferred 100
fCent PR of New Jersey.
Central Violeta Sugar Co
Century Ribbon Mills
Cerro. de Pasco Copper—.
Certain-teed Products.

Chain Belt Co.
Champion Pap & Fib Co,
84,50 preferred

Checker Cab. Mfg new.
Chesapeake Corp of Va
Chesapeake 8c Ohio Ry
Chic & East 111 RR Co
Class A

Chicago Great West RR Co.
5% preferred/

Chic Milw St PI P v'tc
Series A preferred

.100

.No par
.No par

.1

41% Mar 15
124* Mar '-6/
53 Mar ? 4
18 Mar 13
62 ¥4 Feb 26

116% Mar 1,
55 ¥4 Feb; 26

126 ¥2 Jari 2
45 Vt Mar 5

,, 26V4 Feb. 26 .'
55 ¥2 Feb 26
/ *• 8 Va- Mar 14 /
40 ¥b Mar 13

175r Jan 3
66 Feb 26

V 56 Feb 25"
Xl06% Mar 15
154, Mar 8

22% Jan 3/
'

20% Jan 2
25 ¥2 Feb 26
10¥a Feb 26

■

..- ft • .• *"

. 10% Mar 15
J19 T^r, rj

16% Apr X
s •»«>

28% Jan 24
4i5y4reD *26
14% Jan 3

29 Va Jan 7
45 Feb. 26

IO8V2 Feb 26
23 Apr 4
17% Mar 13
54% Jan 5
9% Jan 2
20% Jan f2
9% Jan ' 2

27% Apr 3
25% Mar 29
69% Jan 3

47% Jan 4
57% Mar 11.

//: 7 ¥2 Feb 16 ■':

12% Jan 28
••v37% Feb 5 --

t/49%Jan,a7'
131 Jan 6
i: 58 " Jan 7

22% Feb 16 / .V
sy 68 Apr / 4 //
¥ 21 Jan ; 2 V
'57% Mar. 26 ■;

: 135 - Apr; ,1
/; 53% Feb 9
i 34. '= Jan .30

,

/ 60 Feb 4
/ 10% Jan 2 :

'47% Jan r 2
183' Jan 8-

x 77 Jan /5

/'77' Apr / 5
109 Va Jan ,14 .

ii6l¥2 Jan. ? "
29% Apr - 4* t

'

21% Feb/16
. 29 Jan 15
/ 14% Mar,25

.13% Jan.24...
lift .Tqn 9"

237/s Jan 17
a v )

, 36%, Apr . 4
__

51 % Jan /iv, "
20 ¥2 Feb -16

43 Jan ' 31

573/4Apri 5'
114 Jan 17 ■

27 Apri 5
/ 21 Jan 2

63% Feb 16
18 ¥2 Jan 23

26VaJan 28 -

17 V4 Jan •?*

33% Feb. .16 '•
."28 ¥2 Jan 2)
82% Jan 28

27 Va Jan
52 Va Sep s

IV4 Jan /
6V4 Apr ;

20 Mar
31 Jan ./.
113%"Feb t-

; ? 47 Jan i
10% Jan
48 V2 Jan
11 Jan •/
52 / Mar

116% 'Jan t.
32 Mar
.21 ; Jan

y 5% Jan /'
•

357a Jan t-,

152 'Jan
.,47% Jan

/ 37 Vb Jan ■+

104% May
127 Jan

.14% Jan
18 V2 Jan,.

; t20Va Apr
4% Jan ;

Sper share

43 /Dec
56 , Apr
4. Deo
9% Nov

32% Nov
45% Oct

128% Dec
56 Dec
20 Va Dec

Nov

Dec
Oct

72

21
56

135
49

Nov
Dec

.33% Nov

10
: 48%
175 '
71

Dec
Dec
Dec
Nov

Z11 Vb Nov
109 V2 Jan

10%
25

10%
33'
/ 7 '

Apr
Mar

Jan

Jan
Jan

66% Dec
110 Jun
159. Dec
25 ¥4 Dec
21% Sep
31 ¥a Dec
11% Dec

- 13% Nov
115% Feb

20¥* Jun
40 Nov
32 ¥? Dec

Z 50% Dec
167/a Deo

i21V4 Mar
28% Janz
108% Oct

14 ¥a Jan

47% Mar
15 ¥2 Jan
6Vb Mar

: 57/a Jan
,:24 Jan
24 ¥s Oct
66 Va Oct

33/

; -55
112

Oct

Dec
Nov

22 Dec

58% Oct
26 Jun

12%, Jun
12 ¥2 Jun

34 ¥» Jun
33 Deo
74 NovFor footnotes see page 1884.

f4"
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55% 56%
*119% 122%

22 23% ■

s
- 4% 4%;

127 127
35% 35%
60 60
36% 36%
46%. 47%.
8% 8%
34% 35%
108% 108%

18% 19%
51% 52

V 27% 28% &
42% 43% vi

I 114% 114% <
YZ 50Vb 51 A
/. 17% 18% "■
*105 ' 110

42 ' 44 'M
*112%: 113%

15%: 16 .

57. 59
18% 18%
44% 45% -

22% 22%
, ■ 26% 27
*54%. 55
& 19% ' 20% •/
J 55 • 55

24 24%
64% 64%
36 36%

*108% 108%
1 62J/4 63% ^
*207% 210 Hy
12% 12%.
6% 6%

• 54% 54%;
*119% 123%

22% 23%
4% 4%

124% 125;;
35% ',35%
56% 57%
/ 35% 36

44% 45
, 8% 8%

34% 35%
108 % 108%

*119% 123%
23% 23%
4% 4%

125% 127
x35% 35%
Z 59% /59%

■ 36% ? 36%
45% 46%
8% 8%
35 35%
108% 108%

/vyy-.
18% 18%

$ 51% 52 •
28 y8 29 Vz

Z: 43% 44%
114'A 114%

. ,51 4 52
17% • 17%
107 107
42 Va 43%

*112% 113%
.15% 16 Vo

59 59
18% 19V4

, 44% 45%

22 22%
26% 27%

.,*54% , 55 —

20% 20%
55% 55%
24% 24%
64% 64%
36 ya 36%
108% 108%
X61% 62%
*207% .212
12% 12%
6% 6%

/ 17% 18%
• 50 'V^-i~-5iV//
28 28%

1 41% 44%
114% 114%
-49 51/S.;
: 167/a ' 17 ' ...2
106% 106% i

:/ 41% 42%
113% 113%
15 Ve 15%
57% 58
17%; '18%. ..

44Va >44%
s

t ;* a- lV'V /

:21% 22 V

26% 26%
•*54% 55 ZZ
19% 20

55% 55%
24 24%;.
64% 64%

: 35% 36% Z
*108 108%
! 61% 61% .

209% 209%
-12% .12%
"6% 7

LOW AND HIGH SALE PRICES
Thursday

> April 4 /
tper share
42% *: 44

*108% 109
32% 33
*35 37
55 56
52 52
37 Ve 37%
107% 107'/a
*135 i 145
48 48%
110 112

Range

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 8, 1946

NEW YORK STOCK RECORD

- Saturday
Mar, 30

$ per share
39 Va 30%
71% 71%

•• 3014 30%
*53 54Va
60 60
21% 21%
*19% 20
6% 7

46 Vz 46%
128% 129
*113% 116
54Va-. 55
*32% 33
86 Va 91

*104 105%
28% 29%"
66 66

*192

*105

*111

*66

200

108
111%
67%

*106% 107%
* 101 Va 104
*57 Va 60
36% V 36%
55 55%.

*158 162

.196 196//;
•/.,•. 64 Vz 65
*1300A

- 50 Va . 50 Va
<106 106 Vz

52 ' 52
*113 - .114% •:

18 18
•. 21% 21%
•V- *35 36 : •

30 . 30 :•
29% 29%
44 /• 44% :

yi 43 . 43%?;
>; 11% 12
- *110% y111

105 105
40 40 /

;
, 30 ; 30%

54
*120

, - 20%
4%

124 Vz >

35 Va
55%
35%
42 Vz
8V4

34%
108

17%
'

49%
Z'27%
39%

115 /
45

»*-T6%'
*105%
42%

*113 V
*15

58%

: 17%
44%

*21%;
26%
*53%
20%
*55%

23%
63%
35%

*108%
61%
210%
11%
6

• 54

123%
A 22

• 4%

.125%
35%
56

35%
43 u,

8%
34%
108;

17%
50

28%
1 40%

115%

. 46
16%
107
43%
113%
15%
58%

18 ya-
45

22

26%
54 y4
20 V4

v

56

, 23%
64

35%
108%
62%
210 Va
12 VA
6%

LOW AND HIGH SALE PRICES
Monday ok 1 Tuesday
April 1 >; April 2

$ per share $ per share
38% 39 ' 38% 39
71% 71% ' 71% 71%

.K 30 30% ■ /■/ 30% 32%
53 53 -r *53 55 <
*59 ,? 60 59 60
*21 : 21% - ' *20% 21%
*19% 19% /... /' *19% 19%
6% 7 ' 7'A 8
47% 49 49 Vz 49%
127% 129 - : ! 128% 129 V4
*113% 116 *113 Vz 116
54% 55% • . 55% 56
32 32 *32 32%
92 97 - 94 94%

*104 105 Vz 104 104
28% 28% 28% 29%
66 66 *64Vz 67 Vz

*192 200 *192 200
*105 108 *105 108 7;
*110% 111% v..s *110% 111%
*65y8 67 . K..-K 67% 68 "
*106% 107% V *106% 107%
*102 t 104 - *102 104
r *57% 60 :>.v *57% 60 /

36V4 37 36% ; 36%
*54% 55 54% 55
*158 162. *158 162

; Wednesday
"

Thursday Friday Sales for

April 3 . Y April 4 / April 5 theWeek

$ per share $ per share $ per share : Shares

38 Vz 387/a ;V 38% 39% , ■'// 383A 39% 5,000

71 71 Vz ;/ ■V. 71% 72 ■ 71::-;;/ 711/2 4,000

32% 33 32% 33% 32% 33% : :: 10,600

*53 54Va .
/ *53 54 Va 54% 54i/a

'

300

60'/z 61% *61 62 / 61% 62. < 230

*21 / 217/a 21 21 ; 21% 21% 800

197/a 223/4 22% 23 - * 22 22 Va;.';.: /•■: 4,900

8 8Vz V0 9 '-• 9% :/./ 9% /: 9% ;/ 33,500

*49 :: 50 *49 50 •
49 v.v': 220

129 134% 135 136%?/ 1343/4 1363/4 ■/;: 12,900

*1131/2 116 / *113% 116 ;■ ■' *113% 116 i./• />''••'?:.•

55 Vz 56 56 57 . /■':"■ 563A 57% ,/ 10,500

32% 33/.".:;;/ 32% 327/a •/:' ' 32% '!-323A/."< ■ 1,500

93'/z 94 .
94 94% 93 93% . , 2,230

103 103 *103 104 103% 103%
'

160

29% 29% ,
30 303/a 30 30% 7,700

66 66 Vz 68 : 68 66% 66% 700

*192 200,//;/. *192 198 *192 198 "'A f/

*105 . 108 , ,
*105 108 *105 108 /

' "

/

*1103/4 111% 111 111 . 111% 111% , v/;/-; 40

70% 70% ,
70 71 71 71 ; 800

*106% 107% ;; *106% 107% *106% 1073/4 -

*104 106, 104 104 / *102 106 20

*57 Va 60 *57Va 60/.; / *57% 60

36% 36% /: 36% '37%: . 36Vz 37 / /; 10,900

55 55% 56 57 •

. 57
•

'57 ' :■ 3,300

*158 162 *158 162 *158 162 70

y STOCKS ' ■< / '////..
NEW YORK STOCK

•

; / EXCHANGE
Vv'/Jr Par

Chicago A Northwest'n w i—No par
5% preferred w i 100

Chicago Pneumat Tool No par
$3 conv preferred No par

; Pr pf ($2.50) cum dlv No par
Chicago Yellow Cab No par
Chlckasha Cotton Oil 10
tChilds Co . No par
Chile Copper Co. 29
Chrysler Corp. * 9
Cinn G & E Co pfd 4% series~100
C I T Financial Corp.: No par
City Ice & Fuel___^. No par
City Investing Co ... No par
5%% preferred 100

City 6tores 5
Clark. Equipment No par
O. O. O. & St. Louis Ry. Co 100
5% preferred 100

Clev El Ilium $4.50 pfd No par
Clev Graph Bronze Co (The) 1
v 5% preferred 100
Clev A Pitts RR Co 1% gtd 50
Special gtd 4% stock 50

Climax Molybdenum ; No par
Cluett Peabody A Co No par
; Preferred ;

Range Since January 1
Lowest,. Highest

Range for Previous
Year 1945

tper share
37 Feb 26
69% Jan 4
25 Mar 13
50 Mar 21
59 V, Mar 6
20% Feb 26
19 Maria
6% Apr 1

,41% Mar 15
117% Feb 26
113% Mar 15
48% Feb 25
28% Jan 4
68% Jan 3
103 Apr 3
19% Feb 26
59 Feb 26
205 Feb 27
105 Jan 2
110% Mar 20 ,

57% Jan 2
104 Jan
99% Jan
56% Feb
36% Apr
50 Vz Feb 26
152% Jan 2

$ per share
43% Jan 17
76% Feb 16
37% Jan 6
59 Vz Jan 11
67% Jan 17
25% Jan 2
23 f Apr
15 Jan
49% Feb

141 Jan
114 , Feb
57% Apr
35% Feb
97 Apr
108% Mar

4

8

18
30
1

5

15 .

1.
5

3

3

19
3

30 »/z Apr 5
71 Ve Jan 18
205 Feb 27
108 Jan 8
113% Jan 10
71 :> Apr 4
108% Mar
104 Apr
; 57% Jan1
44% Feb
60% Jan

*195 Y 197' 196 196 #i93 196 // *193 195 195 ; 195 400 Coca-Cola Co (The) No par 178% Jan 11 200 Feb 11:

64% -65/:/. : 64% 65 65 65 64% 65 64% ; 64% : , 260 Class A No par 62 Jan 23 Y 67 Jan 11

*1300 *1300 *1300 ♦1300 *1300 /Coca-Cola International Corp No par

50 : 50 Va / 50 iov4 493A 50% , 50 50% 50 50 '/a 2,600 Colgate-Palmollve-Feet No par 42% Feb 26 60% Apr 4 '

*106 107 ♦106 1063A *106 106% *106 * 106% r ♦106 106% 30 $3.50 preferred'. No par 104% Feb 4 108% Mar 18

51%
*113

51% (
/-:; 50 / 51 ,/■ . 513A 52% K 54 •54::; 52% 54

"

1,100 / Collins & Alkman __ No par 45 3A Jan 2 /: 56 Feb 16

114% *113 114% *113 114% S;/ 113% 113% *1123A 113%, •
20 / 5% conv preferred 100 112 Feb 9 116% Jan 17

17% 17% 17% 18 . 173A 18% : 18% 18% 18 Va 18% 8,700 Colo Fuel & Iron Corp new No par / 16% Jan 3 23% Jan 29,

21Va 21%. • 21 2iy8 - 20% 21 - 21 Va 213/a
'

20% 21 , 2,600 ,
5% cum conv preferred 20 20% Apr 3 24% Feb 16

35 35 ;■/; *34V4 35 ?///34'/:. .34% ♦33V2 34 .
33% 34 450 /Colorado & Southern 100 33% Apr 5 41 Jan 18

*29 Vz 30 *29% Z 30 . 30 30 , ; 30 .30% .
. 30

- 30 ■ , ■
210 ; 4% non-cum 1st preferred 100 29 Mar 13 W 39 Jan 14

*28% 29% *28Vz 29% 29 ? 29 29 29 *28% 29% ///;;;<;'130:/ 4% non-cum 2nd preferred 100 28% Mar 28 38 Jan 14

43% 43% 44 443/a < 44 44% ^ ... 44% 44% 44% 443A -/ 3,300 Columbia Br*d Sys Inc cl A 2.50 40% Feb 26/ 47 Jan 29

*42 43 , *42% 43%; 43 : 431/4' . 431%;;44/;/./ 43 43%;,/ 1,100 / Class B 2.S0 X40 Feb 20 47 Jan 28

11%
'

12% 11% 11% 11% 12 12
'

12%/ / 12'/a 12% / / 96,500 V Columbia Gas A Eleo No par v 9% Jan 3 14 Jan 24

♦110% 111% ,110% 1103A 110% 1103A 110% 110V2 110% 1107/a 900 6V* preferred series A ..100 109 Jan 4 110% Apr 5

105 105 ,
105 105 105% 105% *105. 105% / 105% .105% 140 5% preferred. __ — __ 100 / 102% Jan 23 106% Feb 20

40y4 407/a . 41 41% . 41 4i%; 41% 41% .. 41%" 413A 3,700 /Columbian Carbon Co. (new) .No par <//: 36 Va Mar 15 41% Apr 5i

. 29% 30% 29, 297/a '29% 30% 30% 31%
' 30% 31%

,
10,300 /Columbia Pictures New.. 24% Feb 26 31% Apr 5

.—:/// 105% 105% ' 400 $4.25 cum preferred No par 1053A Apr 5 ; 105% Apr 5

53%
♦119
22%

/;/ 4%
123%
35%
56%
35

43%
8%
34%
108 Va

17%
" 49%
28

41

114%
: • *46%

16%
107
41%

*113
15

'

58%
17%

v. 44%

*21%
26%

V 53%
V -19%

55%
24

64%
35%

♦108%
61%
209%
12 Va
6Va

53%
122% .

23 Va,
4%

124 va
35%
56%
35%
43%
8%
34%
108 Vb

17%
49%
28%
42

115 V
47%
17

107

42

113%
15 Va
58%
17%
44%

? 22V
26% f

54%
20

55 Va
24%
64%

35%
108%
62 y8:

210 V
12%
6%

53%
; *119

22
4Va

124 "
35%

K" 57%
• 35%
43%
8%

'

34%
108%

*17%

,. 49%
27%
41%

; 114%
*:• 48 Va

16%
♦106
41%

*113%
*15

*57%
17%
44%

V 21%
• i ; 26%
*54%
:

19%

55%
24
64
35%
108%
62 >

*209

12%
v.;,? 6%

54
122% V :
22%
4%:

124%
35%
57%
35%
/ 44

8%
34%

108%

17%11
50
28%
42%
115 :

48%
16%

107

42%
113% •

15%
58%
17%
44%

21%,
26% ;
55 W.
19% .

55% ■

24%
64%
35%
108%
62% ■

212 t-;-.
12% :
6%

8,100 Commercial Credit.

46,000
199,700
5,000
20,000
1,000
2,800
.1,900
13,400
18,000
1,600

'

4,300
. 4,400
20,300
4,900
170

7,000
38,300

500

16,500
v 200

\ 2,400
1,500

30,700
10,700

1,300
2,700 *

'

290

6,300
370

4,000
700

6,400
80

? 13,300
V 4 170

10,100
7,200

$3.60 preferred _100
Commercial Solvents No par
Commonwealth & Southern—No par
$6 preferred series No par

Commonwealth Edison Co 29
Conde Nast Pub Inc No par
Congoleum-Nalrn Inc no par
Consolidated Cigar _No par
Consol Coppermlnes Corp 5
Consol Edison of N Y No par
$5 preferred No par

Consol Laundries Corp.
Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1
Consol RR of Cuba 6% pfd—100
Consumers Pow $4.50 pfd No par
Container Corp of America 20
Continental Baking Co. No par
. $5.50 preferred -No par
Continental Can Inc 20
$3.75 preferred No par

Continental Diamond Fibre 8
Continental Insurance 10
Continental Motors .1
Continental Oil of Del 9

.:„•V • $"'V..'':
Continental Steel. Corp new.. 14
Cooper-Bessemer Corp No par
$3 prior preferred NO par

Copperweld Steel Co I 9
Conv pref 5% series 60

Cornell-Dubilier Electric Corp 1
Corn Exch Bank Trust Co 20
Corning Glass Works common 8
3%% preferred 100

Corn Products. Refining ...29
- Preferred 100
Coty Inc 1
Coty Internet Corp .1

47 Jail 5
112 Feb 19
19% Mar 15

r k 2% Jan 2
123 Jan 2

V; 31 Feb 26
42% Jan 2
32 Mar 7
38% Feb 26

S 6% Jan 4
'

32% Feb 26
107% Feb 25

36%
A 42%

26%
; 38

? 112%
37

•12%
102

; 39%
110%

A? 14%
54

:: M7' ;

K 35%

21%
22%

: 52%

r 17%
62
22%
61%
33%

•105%
61%

199
•10%
5%

Feb 26

Jan 18
Feb 26
Feb 26

Jan 4
Jan 4
Feb 26
Feb 25
Mar 13 \
Jan 2
Mar 13

Jan 5
Mar 20

Feb 26

Apr 2
Mar 6

Mar 12

Jan 3
Jan 14
Feb 26
Feb 26

Feb 20
Feb 5

Apr vu 3
Jan-" 2
Feb 26
Mar 14

56% Apr 4
118% Mar 19
25Va Jan 11
4% Feb 6

132 Feb 1
35% Apr 3
60 Apr 5
37 Jatti 17
47% Apr 5 .

10% Feb 6
36 Feb 6
109% Jan 28

19% Apr 5
52 Apr 4
33% Jan 17
47 Jan 8
115% Mar 15
52 Apr 4
18% Apr 5

109 Va Jan 10 •

48'A Feb 6
,113'/a Mar 29
18% Feb 8
63 Jan 18
24 Jan 29
45% Apr 4

23% Mar 20
30% Feb 1
56 Jan 19
23% Feb 16
57% Mar 4
27% Jan 18
67% Jan 21

;; 38% Jan IX
109% Mar 15
70 Jan 29
210% Mar 30
12% Apr 1
7% Jan 29

K Lowest
$ per share
25 Va Jan
54 Jan

19"% Jan

49,; Jan
54 Jan

15 Vz Jan
16 Jan

4% Jan
29% Jan

91% Jan
• •' l4 . • ' k "

42% Jan

20% Jan
311, Jan

98 Jan

9% Jan
49 Jan

170 Feb
89 Jan

109% Jan
44 Jan

106% Nov :

93% Jan
53% Jan
34% Jan a
35% Jan '
140 Apr

130 May
59% Dec ,:

31 Va Feb
101% Oct
34% Jan
110 Aug
14 Nov

28 Jan
28% Jan
25% Jan
31 Mar
31 Mar
4Va Jan V
90'A Jan
84

, Jan
36 Nov:
26 Dec

39 Jan

110 Dec
15% Aug
U Jan

89 Jan

28% Jan
22 Jan
26% Mar
29 Vz Jan
3% Mar
24% Jan
106 Sep

11% July
: 31% Jan
17% Jan
17% Aug
108% Jan

. 26% Apr
8'A Jan
93% July
37% Jan
106% July
lOVa Apr
46 Jan

i" 8% Jan
.< 29% July

16 Jan
47% Feb
12% Jan
49% Jan
16% Aug
52% Mar
30 Jun

101% Aug
58% Jan
182% Jan
6 Jan
3% Jan

Highest

f per share
49% Jun
66 Dec

37% Dec
59% Oct
64

27

X23

15

48

Dec

Dec

Dec

Dec

Nov

140'A Dec

Aug
Dec

58

30

68% Dec

105 Jun
25 Nov

72 Va Dec
205 Dec

105 May
115 Oct
68% Nov
110% Apr
100 Jun
59 Nov

41% Sep
53% Oct

155 Deo

183 Oct
72 Nov

49 Dec
106 Dec
50% Dec

115 Jan
18% Dec

5*0% Jun
46% Jun
46'A Jun
50Va Nov
50 Nov
11% Dec

110% Nov
107% Oct
41% Oct
28 Dec

53% Sep
116% Dec
257/a Dec
4% Nov

124% Dec
34% Nov
;48 Nov
39% Oct
50 Nov
7% Dec
34% Nov
109%May;

22 Dec
' 45% Dec

? 35% Dec
v.45 • Dec
115 Feb
40% Nov
17% Dec
109 Va Dec

v 50 Sep
113 'Dec
17% Dec
59% Oct
20 Dec

:,43 Nov

28% Dec
• 55% Nov

; 19% Dec
53% Jun
26% Dec

/ 64% Oct
38% Oct
108 Dec
71 Oct

199 Dec
13 Dec
7% Dec

. Saturday
Mar. 80

$ per share'
39% ' 39%

*108% 110
32%Y 32%
*35 37 ;

54 K ■ 54 ':':/;
51% 52

• - 35Va, 35%
107% 107%

*130 : 135 Ve
47 Y 47

-'109% 109%

• * 39 <:>•■■

26%

Y *163%
,r«: 45
'

105

A *38%
r *56 A-
-•:/ . 20%.
v-140%

75'A'
8

1 • 24%
1*132 '

*37%

40%
. 26%

45

105

39%
59

20%
140 Vz
75%,
8%
24 y2
137

38

Monday
April 1

per share
39% 40%

*108% 110
'32% 33
♦35 37
/ 53% 53%

, 51% 51%
34% 35%

.; 10.7% 107%
*130% 135 Va
46% 46%

K 109% 109%

39%
25%

A *163Vi
x447/a

/ *102

39%
57%
20

?. 139%
. 75

7%
24

*132

37%

Tuesday
April 2

t per share
• 40% 41.%
*108% 109
*32 Va 33
*35 37
54% 54%
51% . 51%

K 35 Va 35%
*107% 108
*132% 135%
46'A 46% :

*108% 110

40 f 4 ,n.

26%..

44% i •

106 K

39% ' *
57%;.'.,
20'A • v

140 - : ;
75Va

8%, •:

24%:,,'
137

37'A ••

i 40%
26

*165

44%
105

*38%
*56

19%

*138
.; 75%
•; 7%

• 23%
*134

? *37%

41
26%.

45 .v./
105

39%.. -
60 "
20 .

139%
75%

. 7% .

24 K

137

37% VI

Wednesday
April 3

$ per share
41 Vz 42%

* 108 Vz 109
*32% 33
*35 37;./
543A 56
51% 51%

> 35 Vz 37
*107% 108 v?
135 Va 135 Va
45% 47%

*109'A 110/:.

4i%
26%

*165
45%

*105

39 Vz
*57

19%
*138

. 75 Vs
7%

. 23Va
:!*132
37%

^43%
26%

46%
106

39%
60

.21

139%
757/a
'.7,%
.23% .

137
38%

43%,
r 26%
*165

Y 47%
105%
40

*57 ;

20%
'• 138 Va

' 75%'
7%"

'

23%:
*132

38% ;

•If*
V- •'. *

49 '?'■
105%
40Va
59%
21%
138 Va
75%
8

24 y8
137
39

/;/*.■^stocks-
Friday Sales for NEW YORK STOCK
April 5 theWeek EXCHANGE
t per Share Shares H Par
43 Va 44 . 21,900 Crane! Co

*108Vz 109 • 3%% preferred —.100
32% 33 1,300 Cream of Wheat Corp (The) 2
*36 37 " ... Crosley Corp (The) .—^No par
55 Vz 55% :? 2,500 Crown Cork Ss Seal No par
*51% 52 900 $2 preferred par
37% 38 9,700 Crown Zellerbach Corp 5

*107%' 10» 260 $4.20 preferred No par
♦140 150 '" >w 100 . $4 2nd preferred No par

48 48% 'v? ;; 2,400 Crucible Steel of Amer No par
110% 110% " 1,000 9% preferred. 100

1,860 Cuba RR 6% preferred.^ 100
8,500 Cuban-American' SugarJ A-.IO

7% preferred 100
"

2,800 Cudahy Packing Co 30
300. 4%% preferred 100

1,100\ Cuneo Press Inc ! 5
200 Cunningham Drug Stores Inc..2.50

16,200 Curtis Pub Co (The) No par
60 $7 preferred : No par

1,100 ' Prior preferred. — Noi par
64,200 Curtiss-Wright - —1
22,800 Class A 1 1

Cushman's Sons Inc 1% pfd 100
1,600 Cutler-Hammer Inc ——No par

42%'
*•<27
*165 /
48%''

*105
" 40 ■

57 -

20Va'
..-137 ■•'•:•

" 75%
7%

227/a
*132

38%

,43%.
-27%

49 :■

105%
40 ;

57 /

20%
137

75%
8

24%
137

.39%

Lowest

■ j$ per share ,

-38 Feb 26
107% Jan 2
31 Mar 4
36 Mar 28
49% Feb 26
51 Feb 27
29 Jan 3
107 Jan 21
115 Jsn 3
42% Mar 13

Highest

$ per share
'' '•44 Feb 16
110% Mar 21
35% Jan 14.

• 39% Feb 1
62 Jan 14

: 54% Feb 6
38 Apr 5
110% Feb 5
135% Apr 3
54% Feb 16

Range for Previous
Year 1945

109 Feb 25 114% Feb 16

37%
22%
160

39

99%
35
47

•18%
337/
73
7%

22%
129%
32%

Mar 29
Feb 26
Jan 5
Mar 4

Jan 2
Jan3
Feb 9

Mar 13

Apt 5
Jan 17
Jan 2

Apr ' 5
Jan 30
Mar 13

46%
28%

165

50%
106
41

58 :
26

146%
76%

12%
34%
134
43

Jan 8
Jan 10
Jan 8
Jan 14
Mar 25

Jan 30'
Mar 27

Jan 24
Feb 51
Feb 15'
Feb 4
Feb 2
Mar 18

Jan 29

>; Lowest
$ per share
25% Jan
99 Va Aug
24 Jan

28% Mar
37 Jan
49% Nov
20% Jan
106% Dev
106 Oct
35% Jan
87Vz Jan

25 Aug
16 . Mar
145% Jan
25% Jan
99 Vz Dec
29% Apr
28 Jan
9 Mar

122% Apr
59%'Jan
5% Aug

•

18% Jan

.118 Sep
25% Apr

Highest
$ per share
43% Dec
108% Dec

V 34% Dec
/ 41 Jun

59% Deo
53 Dec

# 30% Dec
112 Nov
124 VNov
f 52% Nov
111 'Nov

/, .42,
V 29 '

'X150 '
: " 51%

102
• > 51

K 56
24%

' 154
\ 75%
• 9

30%
125

'

37%

Dec
Dec

Sep
Nov

Nov

Sep
Dec

Oct
Oct
Oct

Nov

Oct
Oct
Dec

*26
■25%

•H1 %

*66'A
50

40

*35%
42%
12%

: . 91 Va
*74 >-

33

44%,
*44%

30Vz

27

25%
112%
67

50%
40

36

43%
13

9n3/o
80

33%
45

44%
30%

25
25%

♦111 %

66%
50 ,

*39%
35%
43

12%
. .P^Va
*74
*32%
45%
44%
29%

25% '
25%
112%
66%
50%
40

35%
44

13

27%
80
33%
45%
44%
30

'*25%
25 Vz
1HV4
66

50

39%
3fi
43%
12%
27%
*75
*32

45

44%
29Vz

26

257/a,
111%
66

50%
39%
36

49%
123/4
27%
80
33 :
46%.
44%
29%

25 3A
25V4

*1111/4
66Vz
50

40

V 35%
43V2
12Vz
27%
*74

33

; 48 Vz
44 3A
30

26 263/4 263A - *26% *27 • / ~ 800 ' Davega Stores Corp, N Y. ._5 23 Feb 26 29 Feb 4 27V» Dec ■ 28, Deo
. 253/4 253/4 263/8 26% 26% 2,800 Davison Chemical Corp (The) .1 24 Feb 19 ' 283/4 Feb 4 16% Jan 28 / Dec
112'/z *111% 112% *111% 112% 10 Dayton Pow & Lt 4%% pfd 100 111 Mar 1 113 Jan 7 108% Sep 114 Dec
67Vz 67 67% 66% 67%' 2,100 Decca Records Inc _J _1 45 Jan " 2 " 68% Mar 25 ' 33' Jan 49%'Nov
51% 50% 52 50 51% 8,900 Deere & Co .-1 No par 42% Jan 5 52 Apr 4 39% Mar 47% May
40 40 40 39% 39%,' 500 " Preferred 1—20 37% Jan 11 '' 403/4 Feb 5 * 34% Aug 40% Dec
36% . :, 37% 37% • 373A ' 38 - 1,300 Delsel-Wemmer-GUbert — —10 30% Jan 4 /38 Apr 5 22 Aug 33% Dec
441/2 45 45% 443/4 45Va 4,700 Delaware & Hudson.... 1.100 41% Mar 15 50% Jan 29 - 34% Jan 57% Jun
12% 123A 13 12%! 12% - 14,800 Delaware Lack & Western 50 12i/4Mar4 16% Jan 16 7% Mar . 163/8 Jun
273/a 27% 27% 27y4 275/a ' * 14,400 Detroit Edison_. 1 —20 '25 Jan ' 3 27% Apr 5 , '21; Jan ! 25% Dec

^74 SO . *75 80 / " Detroit Hillsdale & 8 W RR C01 100 ' 75, Jan 14 77 Feb 25' 87 Jan -4 75 Sep
1/ 35 35 35 3,100 Devoe & Raynolds A new 12.50 28 Jan 3 35% Jan 28 25% Dec 29% Dec

125?- 52,/'- •' 49% 49% - // 2,600 '; Diamond Match - No par / 40% Jan 3 ..,50% Apr ^ 4 33 Aug ; 4 45% Nov
ina/ trtu 46% 46% 1,600 9% partic preferred 29 43% Jan 15 49'AFeb 4' 40V2 Jan / 48 Nov30/a 30/z 30% 30 303A " 3,200 Diamond T Motor Car Co 3 27 Mar 13 34% Jan 14 16% Jan . 35 Dec

For footnotes see page 1884.
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Saturday
Mar. 30

$ per share

91 91'A
*105% 107%
46

52%
*44

29 "

24%

•48%
53

44%
29%
24%

98% 99%
167% 167% "

*115 116%
26 26%

*114 115% V
31% 32
*35% 36% :

197% 197%
*128% 129
114% 114%

Monday
April 1

$ per share

, 90% 9%

*105% 108%
47 48%,
53% 53%
44 44%
29% 29%
24% 24%
98 98

170 170%
*115% 116%

26 V* 27, ,

*114 115 %
31% ' 32%

■j 35% 35%
195% 197
128% 128%
114% 114%

LOW AND HIGH SALE PRICES
Tuesday
April 2

tper share
91 92%

*105% 107'%
47% 49

■'c 52% 53%
• *43% 44

29% 29%-
"/ 24 V:;.'24% ;

■, 95% 97%-
•,171% 172%
*115% 116

26% 27
*114 115%

32 32%

*36% 36'%
197 197 ;

128 128

*114% 115%

Wednesday
April 3

$ per share

V 91% 92%
*105% 107%
49% 49%
53% 54%

'

43% 43%
29% 31%
.23% 24%

.',>97% 99
.175 175
115% 115%

; 26% 27%
:■ 114% 114%

32 32

•36% 36%
196% 200
*127% 128%
*115 116

Thursday
April 4

Sper share

92% 94
*105% 107%".
50 50

53% 54%
'42 42 ■■

31% 31% '
:• H* 24 24%

1

99 ? 100
181 181%
*115 116%
/ 27% 28%
*114 116

32% 32%
• 35% 37%
200 202%
*128 128%
115 115

•

Friday
April 6

t per share '•

93% 94
*105% 107% ; •
49% 50% '
54% 56%:,;;.
41% 41% "V
31 ; 31%/

24% ' •

99

177%" ,

116% ;

24
v 96

175
*115

26% 4 27'%
*114. 116

32% 32%
36% - 37% *

199 203%
*128 128%
*114% 116

Sales for
the Week

Shares

4,700

- 3,300
/'Y.,. 950
■/ 700

8,500
10,900
8,900

„ T 2,400
;Y. 100
■•;../ 8,700
//< 100

3,600
1,900

•
, 5,500

300
70

22%
*115

40%
*243
*200

/■: 61
•../' l%
V;:-:' 35%
*109%
38%

f 112 %
/ 11%

73
31

5%.
;/ 24%

169 ;W
*156 /"
*51%
52%

.23%
*32

V *80%
♦105.

Z 37%
105%

♦107

*108
,

/v 3%
17 .

/; 78%
'*91%
•17%
27%
51 :/•

9%

*71

*29%
is v«
24%

*111%
*47%
29

Y" 15%
65%

*107%
31%

23

117
41%

248

.205

61%
1%

36
111

39
114 "

11%
74

31%
/"6Z, /
25

170 /

158
53

52%

23%
32%
85 /•./

105%
37%
105%
108

108%
>■- 3%
17 Vb

■i 78%
94
18

27%
52

9%

//l 22%
lis

-•'•>39.%.
/ *243
Y *200

. . . . 59%
• 1%

:. 36%
5 *109%

• 38%
*112%

7 // 11%
73

30%

>/> 5%
24%

•

168 ;.j
155m
52

'52/
23%

- 32%
80%

//. 104%
'

>. 37%
103%:

/ 107%
107

3%
16%;

i 78 y#
'

V *92 V;/

iVtA' 17% ,

> 27 ■'
51

9%

23 '

116

40% : \
249

205 : -

ei/:/
i%:

36%
in' / •
38% '
114

12%;:;/
73 .

31 »

25% ;
168%
155 Y/Z
52 •:• !'
52

23%
32%
80%

105
40 /"■>
103% "

107% V

107% /
3%: ••

17% ••

78% v

94 ■'/■: '
i 17% v;^-:
27 •

Sl'i .;T'~
9%

22%
115 V:
39%

248 ;
•200

58%
1 %
36%

•109%
38%

*112%
, ; 12 ;•/
•72%,
31

.

5%'

166%
*153 .

51%
51%

I 23%
U '&Z */2

*79
*104%

/ 38%
: 104'/h
•107%
*107 • :■

•■: 16%
ti. 77%

*91%
Z 17%

27 '

/ 51%

>> 9%

22%
116

39%
248

205
59

1%
36%
in
39 s-.-:,''
114-

12%

>73 •//::;
33

$ 5%/
24%
167'%
155 /
52 •>'/

51%/
23%

/32%/
104%

39%:
104% '
108 •-/!.,

108%
3%

•:*77%/
94

-17% *
27%

, 51%
Z 9%"

22%
112%

•:/ 38%
■' 249

*200

58%
"•/V/ l

37
•

*109%
./ 38%
*112%

;/ n%
"•• 72%

32%
ZZ; 5%

23%
166 ;

/ 154%
51%

|f/ 52
II: 23%
m 32

*79 -

104%

/. 39%
1; io4%
Y 108

*105
'/v 3%

16%
77 %

*91%
v, 17%
ZY 27%

- 53

•$v? 9%

23
.

115

-39%
252

205 '

•60%
1%

38
in ? :

38%
114 7
12%

:

74%
1,32%

6 7

24%
166%
154%
52

52%

24 fx-
33%

104%

39%
104%
108

107%
3%-
17%
77%
94

• 18%-
29%
53 .

9%

23

118 /
•

39 '

250

.'201

Z'61 V;
-'l< 1%

39

*110

38%
*112%

: 12%:
:v!r74 ••■'/:

33
6 ,t,

24%
*166; /
*153

'

.'"53
. 51%

24
X32 g:'.'

*80%
106

39%
103%
108
•105
•• 3%

17
■ 77%
*91%
"18%

■ 29 %
/; 54 v
•-■■•' 9%

•23% ■.

119

39%
254

201

62%
•"'. 2%
40

ill

38%
'1144/^'
12%'
74%.
34

'V 6% Z
25%
166%
154%/
54

52%'/

23

.118
'

38%
248 /:'•
202 .;

./.,6i/.:/
■■//1%

39%
*110

••,•■ 37%
•112%

12'%
*

74

1/ 34%
/Y 6%
'24%
166%
*152

4 53%
52 S:;

23%

122%
38%
249
205

62%
.2

40
111 ?

38%
114
12%
74%
35%

iiv 6%
26'%

168
154%
54

52 /

,24%
34 v'

83%
106

40%
'

103%. 'T
108
108 ':/,

Z

: 17%
77%

Y 94
- 19 '

30
54 ;
io v-'hn

24 ,' 24%
33 *; 33
83% 86 v
106 107 ;V

39% 40
103 '103%
108 :108 ./ ;•

*105 108
. 4% : 4%
17 .'',17%;.

Y' 77% ' 77% /
.Yeoj ?.•/•
"

>'18%* T9 x' -
28% 29%
53% 54%
9% ^io

72%"'
:•• 30 : -4
15%
25 •'/■:./

113%
49 ;•'•/":
29

15%
• 66%
108 ?

31%

71% -71%
29% 29%
15%'. 16%

, 24% - 25 a:
*111% 114 ;

*47 Va -49
29 29
15 15

: 66 v 66%
107% 108 •

31% 31%

71% 71%
28% 28%
15% 16 >

24% 25 V
111% 111%
*47%-: 49

- 29 29

15 ■"'Z' 15
- '66% 68

*63% 64%
i *79% 79%
*108 109%
64 ,64%

;/ 40% 41
*112 114%
*51%. 52%

'

18% 19
•, *.43 ' 47 •■•;

Y 17%
/ 93%

52%
88%
43%

: *27

; 31

•140

Z 53%
40%

•/'jZ '',/•'

17%
94%
53

88%
43%
.27%
Y31
149

53%
40 V*

*64 /-•
Z79%

108%
64

/;/ 40%
•112

'■> *51% .

Z 18%

r *43V
'

*17%.
. *93 •:/

55 /
•//;,.f 88 ■■•/

43%
■y *26%
Y'" 31%.
• *140 V

53%
•;- 39%

64%
79% i-Jii
108%
64 :

40%
114%

. 52% ;••:•»
19'%

17% : I
95 ,';• •"-:
56%-%
88

43% -:
27%.
31% '

149 ' ;
53% //
40 r'tYft

72

. 29%
16%
25%

114

48

30

15%
70%

106%

32%

63%
:8i%
109%
64%

Y 40%
114%
52.
19 V*

547%H;

17%
: 94

58

89 ; /
46 :?■

27%
32 ♦ 32 32% 32%
149 149 150 150

53 : -53% 53% 53%
/ 40 40% Y - 397/a 40

*106%
31%

:| U I
V; 80 Y
*108

64 •

Yi 40%
>111 /:

107%

31%/
•" 64 //
80% .

110

64

40%
114

*51%* 52 -v

18% ,19% •:

l,43 v;, ,47'.

Z 72
29

15%
25%

*111%
Z 48

29%
15 .

V 68

106%
32

62%
/■;i 81
*108%
64%
40%
•in ?;

Y 52 ;Y
'

18%
*44

: 73 73%"•' •'•:•.
•29% ; 30% ,

16% 16?e ■,%'
25'A 25'% •'

*111% 114
48'A 48'A

; 31% 32%
15% 15% Z'Z
/ 71% 73 x
*106 107 ?

32% / 32% - V

63% 64%
X81% 83:;.;/;-;''
108% 108%
65 : 65

40%, 41%
*113-•!.*: JL13% - I-/ '
53. v 53%* •-•

18%>: 19% •;/>■;
*44 u 49

74

30'
, 16 ;;
: ■• 25

*111%
*48

; 32%
'

16

:■!•'' 71 ; /
*105

74 "•
30%
16%
25'%
114 ,

49 p
33

16%
72 /(•
106%

17

94

57

17".' 17%.'/
94 A 94

57 58% ,

88% 88% V/: oo
43% -43% 7 43%
27% 27% ."*26%

17%
*93

56%
90

45%
*26%.
.32%
►146

54%
42 -J

18

94%
57%
90%
46%
27 77
32%
156

54%'
43

.. :i ' ■■ Saturday, ,Monday"; :"
, Mar. 30 April 1

7'7;. t per share $ per share ; "

LOW AND HIGH SALE PRICES
•//-Tuesday v , / Wednesday

t April ? ; April 3 ,

I per shareO / f per snare

Thursday
April 4

Sper share

X. 31 % 32

*64% 65 Z/:
83% , 83% . ;

*108% 109% ' '
.65 , 65%
41 ,41% .

*113 -'113%
53 / -.53

:i 19%;;T9%:;
*45 49 Va

17% 18Va
*93 ■ ,94% •

56% 57% '

■\ 91% : 9.1% '
46 46%
*26% 27

•-••32% 32%/
*146 ,156 ,

777t/54% • 55%/
42% 43

Friday
f April S

fper share <

4,700
3,200

//.73,100
■ v/"7'- 1,200
7 :/>.'7x 120

"715,600
'7104,900

2,500

/, ,. 2,600

5,200
7 " 2,500

30,400
5,000
65,900
1,400
300

. 1,400
2,600

. 3,000
2,100
800

:;;7ir/;/320''\
: 25,200

270

360
. * ■ 40

31,100
■/.: % 24,500

'

1,300

// 4,700'
/•::/■ 3,600
; , 2,300

1,100

v.7Z. 600
7
2,500
18,100

'

Z; 3,600
10

: 200
f'a/ 2,200
;'?> 3,700

/ 8,600
360

Z 2,200

STOCKS
NEW YORK STOCK

V-\ / EXCHANGE . Y""'

;7./.z'"|. -'.y \ '\'•• •.:.y. Par
Distil Corp-Seagr'a Ltd No par
5% preferred —_—-,_™100

Dixie Cup Co common —No par
Class A No par

Dr. Pepper Co.— —No par
Doehler-Jarvls Corp 8
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co common—No par
84 preferred series A No par

Dresser Industries — 50c

3%% conv preferred —100
Dunhlll international 1

Duplan Corp— — ~No par
Du P de Nemours (E I) A Co 20
$4.50 preferred No por

Duqueane Light 9% 1st pfd .100

Eagie-Picher Co
KMtern Airlines ibu
Eastern Stainless Steel Oorp
Eastman Kodak Co

. cum preferred
Eaton Manufacturing Co—
Rights

Edison Bros Stores Inc com

4%% preferred —

Ekco Products Co—
7" 4%% preferred
Elastic Stop Nut Co._^
Electric Auto-Lite (The/—_
Electric Boat
Elec & Mus Ind Am shares.
Electric Power & Light™
: $7 preferred
V $6 preferred
Electric Storage Battery.^
El Paso Natural Gas—_u

Range Since January 1

.No par

.No par

.No par
No par

3

Lowest

8 per share
'

83 Feb 25
105'A Mar 15
39 Feb 26
52 , Mar 28
41 %' Apr 5
25 Jan 3

23% Apr 3
90% Jan 21
143% Feb 26
113% Mar 12
23% Mar 14
108% Feb 8

24% Mar 12
30 * Jan 2

181% Feb 26
128 Mar 21

114 Jan 4

19% Feb 26
98 Feb 13

30'A Jan 2
215 Feb 26
191 Jan, 8
58% Apr 3
1 Apr 3

28 Feb 9

108% Jan 11
733 Mar 4

111% Jan 4
11 Jan 3

67% Jan' 3

19% Jan 21
5% Mar 14

17% Jan 7
148'/a Jan 3
137 Jan 3
49 V« Mar 13

46% Jan 2

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 8
Indicott Johnson Corp SO
4% preferred 100

Engineers Public Service 1
•A $5 preferred No par

$5% preferred No par
7 $6 preferred No par
{Equitable office Bldg— No par
Erie RR common No par
:\-0% pref series A .100
Erie & Pitts RR Co 50
Eureka Williams Corp'—-A-.-5
Evans Produots Co. 0

Ex-Cell-0 Corp. 3
Exchange Buffet Corp 2.50

Palrbanks Morse A Co No par
Fajardo Sug Co of Pr Rico —_20
Farnsworth Televis'n & Rad Corp_t
Federal Light & Traction 15
$6 preferred No par

Federad Min & Smelt Co J2

Federal-Mogul Corp — _fl
•i Federal Motor Truck No par
< Federated Dept Stores No par
» 4'A% conv preferred 100
:; Ferro Enamel Corp. 1

22 »A
24

75

104%
32

103

104%
105'A

3%
16%

"

77 v.

93%
•''■ 167/s
23%
45V2
8%

Mar 15
Jan 5

Jan 4

Apr 1
Feb 25

Apr 5
Jan 10

Jan 31

Jan 2

Apr 1
Apr' 3
Mar 15

Mar 21

Jan 3

Mar 14
Jan 9

61% Jan 3
27% Mar 13

14% Mar 13

21% Mar 14
110% Jan 2

41% Jan 4
26 Feb-26

14% Feb 26
50% Feb 26
105 Mar 14

28 Mar 14

77 13

10%
*20%
24

; 24%
.*72

/ 14%
*59

59

*116

18%
*105%
7 66

•Z. 13%
*193%
' 22%
13%
42

*149'%
32

.179
46%

13%
7 10%
;20%
24'A
24%
74;/

14%
60

'59%
118

18%
109

66

14

198

22%
13%
42

150%
32'A
180

47

53 53%
*47 48
*131 131%
*114% 115%
72 72'A

*128% 129%
*25 25%
*35% 36%
'5% ' 5%.
20% 20%
42 42

*147

9% 9%
29%. 29%

13
10%

rZ 207a
23%

t ,• ' 24. .

: *72%

r -11'*
t SQ

7*116%
18%

. *105%
67

.. . -13%
*193%

f; *22'A
.■ 13%

42

150 . .

«• 31%
*180

■ 46%

53%
47'A

*131 '

♦114%
71'A
129%
.24%
*35%
*. 5%
20%

,'i ' 41%
*147

9%
- 28%

13'A
10%
•20%
23% '

* 24% .

, 74 "Z"
r. 14%
59%

*

59 v* :
118 '.
19 •;

109
68

. 14:.;:

198 •

123 7
14 -

"■ 42%
150%
31%-.

182 :

47 Va

53%
47%
131%
115%
> 72Va'
129%
* 25 :

36
5%
20%

r 42 ;■

'

~9%";
29 <:

12%
7.7.10%
t3>- 20%

24
•vV- *24%
• ' ' 74

/,'V 14%
58'A

••
; 59%

/. 118 '.'Z
18%

V *105%
67 •

7 113%
.7 *193%
•,;1 9r

13%
: ■/" 43 .;
y *150
V' *31%
f *180 •

'/•: 47%
. 53%

• 47%
f 131
; *115'A

'

71%'
128%

■: 1 >^%
36
5%
20%

■•-; '.42 Vs"
x. *147

9 >

28%

7 13%
10%

',■21

24%'
25, Z,Z
74 7 •

44%; i
59% '7
59 % ..

118 •:,..f.
18% V
109.

68% r
: 13% -

198
00m, ; ,

14%/.'
43 *

152
32 //'
182

Y 47% T

53%
47%

131
115%
72V4
128%
OF,

37

5%
20%
42%

"9%
: 28%

S;Zi3//'
10%

'• 20%
'

24%
Z X23%
'/ 72%

.1/" 141A
% 591 '•".
: . 59

*116 t

'•/ 18%
>105%
7> 69
Y 13%
*194;

13%
'743
150%
32

*180'
"

47%

53%
47%

♦131

115%
72

; 129 Va
' 24%
37%
5%

20%
""• 42%
♦150

9%
- 29

13%
10%.
21

25

24%
74

14%
59 "

59%
120

19'A
109 i'li
70 "

14 J
198 »
OO 3/,

14%
44%
150'%
323/4

182 <

48%

54

7 47%-
132

115'A
733/4
129'A.
25%
37'A
5b/B
20%

43%.
152

9%
29'/a

13 Vb
, 10%
20%
25

24%

75%
14%,
60

59%*
118 Z -v
19'A

'105%.
69%
'14 '
196

22%
14%
43%:
151

32%
"180

48%

53%
48%
131%
115%
74%
129'A'
25%
37'A
5%
20%
44

*150

9%
29 Va

-13%
11

21'•
26 7
25 Vi
75% /

, 14%
'

60 ;

59%
118 "•' '■•'/•
19%

109 /•• -i-

69% 77
14

198 x / :

23%

14% «.:•

44%/ ••
151% Y ■

34% '
182

49 ;

533/4
49

131%
115%
75%

129'A
26%
37%
5%

21%
45
152
• 9%
30%

•7..7:7

13 VB
10%
20%
25 "Z

/ 24%
7" 74
■•'./'v 14%;
; : 60%
"

59 -J'

*117

19%
*105%,

69
...

'

"13%
♦195

23%'
14%
44

151

34%'
•180

48 3A

•,. 52%
47 Va

*131%
116

74

xl28

26 '

37

5%
21%
44

*150

9%
30'/a

13%
11

20%
25

24%,
74 .V>:
.15%
•61%
59%
120

• 19%
109

69'/a
'14%
199

233/a
14%
44%
151

35%
182

48%

533/a
48

132 ;

116%
75%
128%
26%
373/4
5%

223/a
45

152

9%
30%

'

1,000
3,200
200

1,500

/ 6,400

, 700
23,200

'

3,100
50

Z 3,500
if 1,800

3,500
50

800
30

/ 2,900
5,400

Sales for

theWeek

Shares

/ 3,800
,'25,200

. 1,100
1,800

iz 2,100
• 540

-10,200
i-Z 800
- • 2,300

130

22,200

/ 2,700
20,600

20

2,600
7,200
2,800

'7 320
-

2,600
Z- • 30

34,700

.■ r 4,000
1,700

30

700

37,100
2,400
2,500
2,300

. 4,400
98,400
•

3,100

■

10,300
3,200

Fidel Phen Fire Ins N Y 3.0
Firestone Tire & Rubber----— 25

4%% preferred 100
First National Stores No par

Flintkote Co (The) com—No par
$4 preferred -No par

Florence Stove •Co^.-ii-/-'—-No vat
Florida Power Corp.——.— 7%
Fiorsheim Shoe class ..No par.

Follansbee Steel Corp———10
5% conv preferred ——100

Food Fair Stores Inc—— —_I-
Food Machinery .Corp—_v—10
Foster-Wheeler Corp— JO
6% prior preferred 128

Francisco Sugar Co_______r.No par
F'k'n Simon &Co Inc 7# pfd 100
Freeport 8ulphur Co— w —10
Fruehauf Trailer Co new— 1

61
X66

107%
54%

7-34'A
110%
-42

-.16%
41

Jan • 9
Jan ; 3
Mar 20
Feb 25

Feb 26
Jan 7 2

Feb 26

Jan 3

Jan 11

11% Jan ; 2
67% Jan ; 4
33% Jan 2
72 'A Feb 26
37% Feb ,26
"26% Jan , 9
27 Jan 2
142 Jan 19

47 Feb .26

34% Jan 4

Highest

t per share
103 Jan 29

109% Feb 5
50 % Apr 5
56% Jan 31
48 Mar 19
31% Apr 4
29% Feb 6

108% Mar 25
181% Apr 4
116% Feb 7

33% Jan 17
115% Mar 29
32% Apr 2
38% Jan 28
204 Feb 2
132 Jan 8

116% Feb 5

24% Jan 18
123% Jan 9

41% Mar 26
256 Feb 5
205 Apr 5
71 Feb 2

2'/a Mar 27
40 Apr 4 '

111 Mar 14

39% Jan 10
114 Feb 25

16% Jan 28

80% Feb 5
35% Apr 5
7% Jan 24

28 Va Jan 28

172% Mar 9
158 ' Mar 8

55% Jan 18
55 Jan 11

30 Vs Feb 2

37% Feb 6
86 Apr 5
111 Jan 24

40 Vb Apr ,4
106% Jan 15
110 Mar 8

111% Mar 6
5% Jan 30

23 Va Jan 28
93 Jan 17
95 Jan 29

23 Va Jan 28
32% Jan 30
63'A Jan 15

10% Jan 28

75 Jan 28

*36% Feb 5
19% Jan 9
26% Jan 10:

112% Feb 13 :

,54% Feb 7
•33 ' Apr 5
18'A Jan 14
73 Apr 4

108 Feb 7

34 Feb 16

70 Feb 7
83'A Apr 5
109% Jan 17

^ 65 'A Apr 5
41% Feb 16

115 Jan ,18 ;
•53% Apr 4.
19% Apr 5 .

>50 I'eb 6

21V* Feb 16
94% Mar 30
58'/a Apr 2
91% Apr 5
49% Jan 17

128 Feb 9

35% Jan 28
150 Feb 28

55% Jan 28
45% Jan 29

Ranre for Previous
Year Ii>45

• Lowest

$ per share

38 Jan
105 Jan

17% Mar
47 Mar

18 Jan
22 V* Jan
65 Mar

122 7/a Jan
110% Jan
27 Apr
111% Dec
12 Mar
20 V* Aug

155 Jan

125% Jan
113 Oct

13 Jan
39% Jan
18'A Jan

170 July
185 Jan
49 Jan

104 Sep
24 July
106 Aug
8% May
42% Jan
14 Jan

4% Aug
3% Jan

109 Jan

103 Jan
43% Aug
34% Mar

21% Aug
20'A Mar
62 Mar

103 Sep
16 '• Jan
100% Jan
100% Sep
101 Sep

1 May
12% Jan
68% Jan
86 • Jan

11% Jan ;

15% Jan
42% Jan :

•';•:/ 6 Jan

42% Jan
. 25'A Jan
12% Mar
17 Jan
104 Mar

25% Jan

23% Jan
9% Jan

28% Jan
103 Jan

21% July

50 Jan

53% Mar.
105% Apr
42'A Jan
23'A Jan
107 .July
41

, Jan .

16% Dec

30%. Feb :

/ "6% Mar
47% Jan
15% Jan
59% Aug
25 Jan

. Jan.
Apr
Mar

34 / Jan
35 Dec

Highest
# per share

98 Dec
109 Mar
50 Dec

" 56 Deo

s 25
14

118

29% Oct
29 Vb Nov
100% Dec
167% Dec
115 Oct

33% Jun
113 Dec
30% Dec
34'A Dec
192% Oct
129 Feb
117 Mar

21% Dec
134 Dec
35% Nov
229 Dec
200 Jun

66% Oct

109% Dec
39 V8 Dec

112 Dec
13 Dec
71 Dec

24% Dec
7% Dec

19% Dec
158 Dec
146 Dec
55% Nov
48% Oct

29% Jan
27% Dec
81 Dec

107% Dec
"

37 Dec
106 July
108 July
109 July
4%. Nov
20% Jun

< 86 Dec
/ 92 Nov
.-'"• 20Va Dec
28% Dec

s

62% Nov
/ 9% Dec

65 Nov

36% Nov
20% Dec

, 26'A Dec
110 »/a. Oct

/ 42"% Dec
32% Nov
18 Dec

/ 59 V4 Dec

,107% Apr
34% Nov

63% Dec
70% Nov

:ilO% Mar
60 Oct

:; 38% Dec
111% Nov

•/ 53 . Oct
V, 18% Dec

f 44 Dec
: 13% Dec

Z" -75 Jun

35% Dec
80Vs Jun

• .44 % Dec
43 y» Dec
27 Dec
146 May
/ 51% Nov
36 Dec

STOCKS
NEW YORK STOCK
;/,• EXCHANGE

Gabriel Co (The) common..

Galr Co Inc (Robert).

:j'W'

Par

Range Since January 1 Y
1 Lawest ; Highest

8 per share • -J per share

•

Range for Previous k
, Year 1945 ■ .</•/ Z

/Lowest Highest/
$ per share ■- I per share

6% preferred-
Gamewell Co (The) Ao
Gardner-Denver Co— No

$3 preferred ——

Gar Wood Industries Inc.
4%% conv preferred

Gaylord Container Corp——.
5%% conv preferred

Gen Amer Investors
$4.50 preferred ——.—

Gen Amer Transportation
General Baking
$8 preferred

noneral Bronze Corp__ 1,
General Cable Corp———
Class A——: :

7% 'Cum preferred
General Cigar Inc
1% preferred.

No

No
No

No

General Electric Co———No

1

.—I
-20

par
par
-20

—1

-50
—5

-50
.—1

100
—9
—8

par
—9.

par
par
100

par
.100

par

10%
>, " 8%
Y"":i9Z;
•

'22 :.

22 3A
71

>'12%
"

54%
Z35 V2

r: ' 78

17 Vs

107%
V . 60

12 y8
Z 182 .

': 22

UVB
33%

139
31-

171

45

Jan 3
Feb 26

Jan >2
Feb 27

Mar 13

Mar 23
Jan ;;5
Jan 3

Jan .: 4
Jan 8

Feb 26

Feb "5
Feb 26

Feb 26

Jan"28

Apr ' 2
Feb- 26
Jan 3

Jan 2

Mar 13

Jan 2
Feb 26

15% Feb 16
Y 117/8 Jan 29 "
;• 21 Apr 2
26 Jan 15 '

4 29% Jan 29 y
85 Jan 23■.

Y 16% Feb 18 '

65% Feb
59 Ye Apr

118 Apr
197/a Apr
108 Jan

v 70 Apr
:■• 14% Apr
198 Apr
27% Jan

• 15% Jan
44% Feb

152'/a Jan
35% Feb
180 Feb
52 Feb

18

4<

2

5

14

3

5

4

10
8
6
8

1

5

8

General Foods Corp ..No par 49% Feb 20
General Mills common—No par 43 Feb 20
5% preferred 100 130 Feb 4
3% % conv preferred - 100 115%, Mar 29

General Motors Corp.— 10v 70Ve Feb 26
$5 preferred —No par xl28 Jan 4

Gen Outdoor Adv common__No par 20 Mar • 2
Gen Precision Equip Corp—-No par . 33%.Mar 13

BnWla ?<"■<')«« . • 1 ■ _____lO' 4 a/, Pofi 26
Gen Public Utilities Corp.I >5 ; 18% Mar 4
Gen Railway Signal—.; —No par -Y>«v4 Mar 1
6% preferred. — 100 .' 142% Feb 27

Gen Realty & Utilities—. —10c V 7% Jan / 3
General Refractories No par 26'A Mar 13

* 56'A Feb 6
51 Feb 4

135% Jan 8
123 Jan 14

80% Jan 30
132 Feb 5

26% Mar 26
40% Jan 14'
iv, jon 15

22% Apr 5
^ i 72 Jrtll lp
147 Mar 18

11% Feb 8
33% Jan 15

6% Jan
,* 4% Jan
-16 Jan

"14%, Apr
-16% Mar
667/a Feb
7% Jan z
51% Nov
23 Jan

58 Jan

12% Jan
104% Apr
;49 - Jan

8% Jan
160% Jan
17 V* Jan
6 Mar
19 Jan

114% Jan:
• 27% Mar
153 Oct

37% Jan

40 Feb

43%. Aug
127 Aug
114% Oct
62 Jan

125 May
10 Jan

22% Jan
1% Jan

28% Jan
123 Feb

3% Jan
21 Jan

12% Dec
10% Dec

.19% Nov
, 29% Nov

28% Dec
86 Dec

14% Dec
58 Dec

40'A Nov,
80% Dec
24'A Dec
109% Dec

, 61% Dec
14% Dec
185% Dec
27% Dec
15 4 Dec

38% Nov
145% Oct
36 Oct

172 May
49% Sep,

56 Nov

52% Aug
134 Mar,

123 Dec

77% Dec
130 Mar
23 Dec

36% Dec
7% Dec

46 Vb Dec
140 -Oct

8% Deo
34 Dec.

For footnotes see page . 1884.
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NEW YORK STOCK RECORD

Saturday
Mar. 30

$ per
- 37%
>116%

41

40%
*108

43 %
*111

38

*104%
'

57%
*103%
*42
*55

6 %
*143

39%

86%
*102%
72%
109%
*39%
11%

'

8%

43%,
21%
•39%

*108

*18%
60

30%
185%
*65%,

87%,

, 39
*110%,
46%
ii%
*98

24%-
71/4
'67%

share

37%
117

42% ,

40%
110%
43%
114
39

106

58%
104%
42%
56

, 6%
146

39%/
86%
103%
73% •

109%'';
40

11% '
9

44

21%

39%
H2 :■

18%
60%
31

185% v

.73

87%
39%
112

,48%
11% '

99

j 25%
'71%
68 y4

Monday
April 1 /,

"S pier share 'i
37% 37%.;
116% 116%
41% 42%
4 2 J/4 42% *,

*108 110%
43% 43%.

*111
.. 113

38 J/4 38%
*104% 106

57 59%
104% 104%
42 y4 42%
*55 , 56 '

6 ■ a VQ
*143 146
*

39% 39%
85 86%
102% 1021%
731/4 73%
109'% 109%: ■

39 39 /■:*
11% 11%
8% 8%
42 42

21 21%
38 '/2 38% •

*108 ,112

LOW AND HIGH SALE PRICES
Tuesday
April 2

Sper share
'l
37% 37%
117 119%
41% 41%
42% 44i%
108 108 \':'-
42% 43%

*111 112
39 391/4

*105% 106
59 - 60

104 104

42% 423/4
54% 56

6 ; 6 1/4
146 146 -

391/4 40
85% 881/4

*103 103%
/ 73% 74%
109% IO91/2
38% 38%

'11 11%
; 8% 8%

42 • 42%:
211/4 21% : .

39 39%
*lu8.' 110

Wednesday
April 3

$ per share

37% 38
120, 121
41% 41%
44 44%

*108 110%
;i 44% 46%
111 112% "
39 40i/4
105% 106

: 60% 61%.V
105 105

42% 43
*54% 56 • '

. ; 6 6%
*145 J47
40 41%
■87% 88% V

*103 103 %

74% . 75%
109% ill
37% 38% "
•11% 12 v4;v'
81/4 8% -
42 % 42/a "••
21% 22%
38% 38%

*10d •;• lil> • •

\ Thursday
'

April 4 . ;

$ per share

38 % - 39
119% 121
42% 43 * .

44 ' i 44%
*108 110% >v:v

47% 49 ,

*110 111%
40 40%

*106 107
1

1'61% 62,%
*104% 106%
44 44%
*54% 55
6% 6%

147 147

41% 42%
87 881/2

*103 1031/8

75% 761/4
Ill 111

38% 39 \;v//
• 12% 12%

9 ;•':••• 9% /'
43 43 ■■:•/>
223/4' 23% ''

>/■ 38% / 39 ■■■• '
* loo 110

Friday
4

April 6

$ per share

18%
59%
31,

*183%
*65 3%
87

39%
*110%

•' : 47%
/ 11%
98

?5 ;.
72 ' :

; 673/4

18%
60%

,•31

185%
'

73
87

40% •;
iio3/4 ¥
50

511%,*::
99%;/

'

25%
•

72. ■:•;:
68 /:/?,■•

*36

33%

,*23%
*112

•107

, 25%
*156

47%
■ 13%
*101

14

12%.
144

*38

109%
*82%
*185

'*33%
>130
>138 s

"*83%
*142

31%

•36 %

*35
*70 ,

'*25
*30

•V 50%
• '24%
57

>31%
109%
*87%
27%
51%

'

8%
*18

*38

33%
8%

37

33% ;

. 24%
114

109

•25%

"47%/
131/4
103
14%

12%
145

38%
109%

83%
191

•

33% r

134
140

*86 t

142%
'

311/4 y.

,36 % i
37
72

-251/2
30%
501/4
24%
57

31%
109%
'89 :vV
27% •

'51aa

91/4 :
18% ,

38% :.

34%
■ 8%

37

33

. 24%
*112

*107%
25%

*156

47

13%
*101

13/4
12%

145

38

109%
*82/2
*185

33 *

133
*138

*83

142

■n 30%

35%
37

71%,

*29%
49%

•
v 233/4
*56%
31%
109/4
87%

f 27%
50/4
9

19

: 38
31%
8%

37%
; 33/4
24%
114

109

25%

47 ■'//:■:
13%

103

13%
12%

147 a:'-J
38%
109%
83%
191
33

133%
140 ?
86

142 •/

31

'

36%
38

71%,
25%
30%
50 :•.:■■'■

24%
57%
313/g
109%
87%
28%
51 v

9%
20%-
38 >■•>

32%
8%

: 18%
59%

30%
*183

*653/4
• 87%
40%

*110%
49 '

-!• 1134
99%
25%
70%
67%

*36%
33

'

23%.
"*113

>107
-25 •

>156 4/
46%'.
.131/4

'*101
13%
12%

148%
/>■ 37%

108

*82%
191-

*32/4
'*132 '
*138

*83%
*142

3i%

-36''/:
38

71

*25

*29%
.48:>

233%
58%
31

109%
*88

V 27%
48%
9%

'20%
38 ■/,

8%

183/4
60 .■

31%
185 y;
73 >:

87 3/4
413/4
1103/4
50% *

113/4
99% '

25%
70%;
673/4

37%
33%
243/8 «'

115

109 '

25%;:
• 47% ■ •

13% *
103

; 13% '

12%-
150
37%t
108% •(;'
84 /.

191

33%:,
133%
140 •

85

143

32%

36 ::■:

38%
71 '■

25%
30% I, ,

4934
'(■ 24 v,1
58% ,

31

109%
89% i"
28% :

49% - .

10% •

22%:
38%
31%

8%

18%
59-

30%
: <185//:
*653/4

'"'87%:
40%

*110%
49

1/ 11%
*99.

'25%
*71%

. 67%

19

603/4 V

31%:
.185 ■:

'73 ■■:•:-:

87%
42 .v-/
110%
51% .

113/4

99% \
25%
72

68%

*36%
33,34:
'23%

*113 *

*108

: 253/4
*156

*47%
133/8

*101
• 13%
12%

145

38%
*107%
*83 •

*191%
'

: 323/4
132

'

137%
85

143

32%

'■*35%
*36

> -'•■79

>'*24%
303/s
48%
24

•; 58%
30%
109%

•'/' 87,3/4
■

27%
'

50 :•••

9%
*22 >
38%

; / 30%
8%

37% v;

34%
23%
115 ;- •

109% ■:•;'
26%";

47%
'

13% - '

103 / :

14%
12%
148%
38%
108%:;
85

33%:
,132
139

85 ;,
143

33

36% ''
37%:.
72 '

251/4/
30%/.
50

25

58%
31

109%'
88 /
28%
50%
10%
22%
39%
32%
8%

19 'V
60-

31 :/;
185 !
*65?/4
.88 :
•42%
110%

51%
.11%
99 ;

25%
72 V,

67%

*36%
34%

/•:• 24%
*113

*109

27%
*156 -

/ 48%
fs+rr •" •

*101:

14%
'

.12%
145

39%
*107%
*84

*191%
V 34
•134%
137%

...*831/8
141%
32%

f 36%
37%

. ,733/4
25%
30%

■; 49
25

59%
303/4

*109%
89

283/a
50%
9%
22%
39%
31%

8%

19%
60%
32

185 :,/
73

88%
44%
110%
52%
12%
101

25%
72

68 :

37%
35%
24%
115

■109%
28 ■■•■ ;

49%
14% '
103

14%
13% :

147

39%.,

108%/:
86

34% /
136 ;:;
139

85 •:
142

33%

"36'% .

39% f

73%
25%
30%
50

25% :

59%
31%

109%:;
89%

,(•28 3/4
50%
10%
22%

39%
32%
8%

38%
119%
42%
'44 ■

*108
47%

*110

x39%
*106%
■'• '61%
*105

: 433/4
&
'6%

*145%
41
87%

*103

75%
110

,38%
V'i 12%

•

9%
42%
23%
38

'

*108

.W 19

'59%
32

:> 183

//>65%
88%

>7- 43%
111

/■:,;: 49 ,

•11%
/ 100%
• • • 24%

. *71%
67%

40 .

■120% 4
43% 4
*44/8 >

110% /
; 46% .

'110%
39% :
107 :

:62% =

106 1
44%
55

"6% ,

149% .

42

, 88% •

103%
76 3/8,,
111%.:
38% ;

:
12%
9% >

'42%
23%;

38% .

110 :'•':

19% >
'"60/8 •

,32%
183 "
73

"89% J ;

•-443/4-/;'
111 H

50% /•
/12 •■s'tV
-1011/4:

68
,

STOCKS • • '•'//■-,■•:•
, NEW YORK STOCK "/•/: ,

■•

. EXCHANGE ■'//://■/ ':

General Shoe Corp—u ./—1
-Gen Steel Cast $6 preferred—No par
General Telephone Corp —20
Gen Time Instrument Corp—No par
V 4% % preferred—_— _100
General Tire & Rubber Co—;--5
4%% preferred —100

Gillette Safety Razor No par
' &5 coav preferred———No par
Gimbel Brothers new——,_t.No par

$4.50 preferred — No par
Glldden Co (The) .-.No par *

4% % conv preferred— —50
tGoebel Brewing Co 1
Gold & Stock Telegraph Co—_100
GOodall-Sanford Inc 10
Goodrich Co (B P)_ /——No par
$5 preferred —No par

Goodyear Tire & Rubo No par
$5 convertible preferred—No par

/ Gotham Hosiery No par
Graham-Paige Motors —1
Granby Consol M S & P— .-—"9
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co—-.—5
3%% preferred 100

« 3,700 "Great Nor Iron Ore Prop—-No par
., 9,200 ... Great Northern Ry 6 % pfd—No-par
* 4,600 / Great 'Western Sugar-. -No "par

100 ( Preferred _——— -100
• ' 4 Green Bay & West RR _100
t ,1,700 ,*•. Green (H L) CO Inc i—1 ■
35,400 - Greyhound Corp (The)—..': No par
\ 200 > - ,4%% preferred-^— —100,
17,800 1 Grumman Aircraft Corp - 1

> 6,300 Guantanamo Sugar (common —1
910 1

, $5 conv'preferred •— No "par
6,300 <0ulf Mobile & Ohio RR—...No pair.

> 600 /'is preferred^—.V:. >/ No par
V 6,700 V Gulf Oil Corp—— —— 3»

Sales for
the Week

/ :Shares
/ 2,400
; * 920 •

'

, 10,800 '
/'■: 5,200

• 20 •

•v 9,200 "
"; 90

17,400:
: 200 ,

. ; 17,200;
'

/ ':• 400

2,000
200

10,200
'

-20/
, " 5,700

'

5,400
100

12,500 ;
. 1,800 .-

:/;/• 1,400
77,200 ;

; 4,500 1
// 1,800 »

• *

4,000
. ' .. .2,000

Range Since
(/: Lowest

$ per share ;/
29 Jan 14

112% Mar 23
.,36% Mar 6
36% Feb 26 /,

108 Jan 22 .

37% Feb 26
110 Mar 1
22 % Jan; 4
103 Jan 2 /

•

39% Feb 26
104 Jan 9

363/4 Jan. 3
54 Mar 4
6 Mar 25

145 Mar 21

35% Jan 3
68 '. Feb 26

102% Jan 4
583/b Jan 3
107 Mar 22
> 34% Jan; 3
.10% Jan
6% Jan
30% Mar
;i9% Jan
293/4 Feb

3
4

5

3

26

108% Mar 21

- 17 4

543/a

:/ 30 v
172 ;/

:/ 65

/i 77

m 301/2
•108%
"X 42 ./

: 10%

I'/ 91%
..-22%
» : 70%
,--'57%

Jan* 3
Feb 26
Feb 27
Jan 14
Mar 7
Feb 25

Feb 26

Jan :14
Feb 25

Feb '25

Feb 26

Jan / 3
Apr : 2
Feb 26

January 1 .

-.Highest »

$ per share
40 Apr 5
130%-Jan 10
43% Apr 5
46 Jan 28

111 /Feb .4
49 Apr 4

118 Jan 9
40% Apr 4

•106 Feb 13

:
, 62% Apr 5
105% Jan 25

; 45 Feb 16
56% Feb 5

83/4 Jan 29
l513/8 Jan 8
42% Feb
88% Apr
107 Mar
76% Apr
113% Jan
43 Feb 18

: 16 ' Jan 30-
12% Jan 19

- 45 ' . Mar 29 .<
■

27% Feb 8
"/ 39% Mar 29
112 Feb 18

. 21 Feb- '4:(::
: 63% Jan 1,6
34% Jan 28

-

186 Mar 22

,79 Feb *5
®99.%Apr 5(

• 443/4 Apr 5 /
ill i Apr 'pt:

v 52% Apr 4
13% Jan 25
108 - Jan 25.
30% Jan 28 )
•78% Jan 28 4
68% Mar 30 >

Range for Previous
Year 1945

>36%
35 '

'*108
. : : 27%
*156

49%,
13%

'*101

::/ 14%
;//12%

148

%■■•• 39%.
*107%
-*85

. *191%
34

136

•137%
>83 3/4
*141

// . .31%
. 36l
;/./ 39%

79 r-

•■">/ 25%
://■: 30

49

243/4
-:':• '59%

31

109%
■"/■' 89

28 %
C. 49 :'
/,"./. 9%:
•'•:: 22%
';/•; 39%

31
'

'8%

37%.*:/
35%

24%/,
115 4 "
109% ;
.28 :a.-

49% -

..

103 ; ;

>4% :/ •

•13 >*:
149% ,0:
39% :
108%/./;
66%
196 ■?*/:.
34 -:■/;/■■
136

1373/4 "v :
85

142

32% : ^

H

; Lowest
•$ p4T share

19 Jan
99 Mar
2 5 3/b Mar
27% Aug /
105% Nov
26 Jan

107 ::• Jun
13% Mar

/ 90 Mar

96 Sep
"

25% Jan

62% Jan
3% Jan

147% July
25% Feb
53 July
102 Apr
48 July
107% May
12% Mar

:• -."5% Jan

// 4% Jan
• 18% Jan
/ 14% Jan
25% Sep '

105 Sep

-143/4 Jan
46 Aug

/: 28% Jan
161% Mar
/: 64 Jan /
. 52 %• Jan /

■ 22%' Jan
>104%. Jan
28% Jan

- > 5% Mar :
?* 82 . "Oct
14% Mar
58 ' * Jan

. 49%. Jau

Highest

$ per share
31 Dec

'133% Dec
443/4 N0V

; 383/4 Dec
111 Mar
46 Dec

111% Dec
26% Dec
105% Dec

'
1 '.l!t * J '■

1643/8 Dec
39 Oct
57 May
73/4 Oct

165% Jan
40 Nov
74% Oct
105% Mar
633/4 Oct

115 Nov
39 Dec

■■12% Aug
;:// 73/4 Nov

33% Dec;
■/' 21% Dec

33% Dec

109% Nov

21% Dec
65 3/4 Nov
39% Nov

•175.(/ May
75 pet
86 / Dec
x35 Dec
•108% Mar
/ 55% Dec

j 12% Dec
100 / Dec

h: 30% Jun
82 ■'•-< Jun

61% Deo

Mkensack Water—.
all Printings Co_—.
tmilton Watch Co..

Jra

Jto
.10

3m hp
•4i' /•;

■

79

25%
30% < *■
49% '•
25 ;■://
59%' •

3l:% :"V.;
109Vi .

90 i

28% //••:;■
50%; . ,

; 10%
23 •■

39% /
32%

'83/4 '

*3,900

/ 2,400
1,600

3,200
•4
20,800

560

.1,300

/ ■// 90
/•■ ~50
3,000

,900
60

100

100
4

>3,900

/! 1,500
3,500

:: 700
500

500

.10,100
5,300

•

1,500
;/ 3,200

; 280
1,800
13,200
2,400

?' 8,800
, v 2,500

3,200
"32,100*
•11,800

Saturday
Mar. 80

$ per share

*41% 42%
36 / 36%
*72% 74%
*96% 98
*30 32

12% 12%
31% 31%
19% 19%
£3 88

Monday
J/; April I
I per share

42 ,"42%/:'/
: 35% 36%

• *73 73%.;.. '■

*96% 98 •/
, 30% 30%

12% r 123/4
x31 % 31% / :
19% 203%
87% 88 ">/

LOW AND HIGH SALE PRICES /
, Tuesday Wednesday Thursday
: •' 'April 2.; /:u/:fV.Z 'April 3 ■■■P ■: April 4
$ per share VM $ per share t per share

'Friday ■ Sales for
April s ) the Week

$ per share vf Shares

conv. preferred—a— /100
Hanha (M A) Co $4.25- pfd—No par
Harbison-Walk Refrac.a -No par

v 6% preferred-—.— a 108
Hfcrt, Schaffner & Mafx ——:10 :/
Hat Corp of Amer class A r-l^.
... 4% cIp preferred (modified)-—100.

gayes Industries Inc..,. ;ayes Mfg Corp_—— 9 .

Hazel-Atlas Glass Co 25
Hecht Co. — 15
3%%'preferred.———1—100 J-

Helme - (G W) 25
/ 7% non-cum preferred— —100
Hercules Motors-—. i—No par
Hercules Powder^— ^—No par
•P '5% /preferred - —100 .

Hershey Chocolate-. _No par
$4 conv preferred————No par /

Hewitt Rubber Corp -5-

Hinde & Dauch Paper Co- -10
•Hires Co (C E) The i —1
Holland Furnace (Del).— wlO>
Hollander & Sons (A)_ ;—.—5/,
Holly Sugar Corp_ — >—No par
Homestake Mining—12.50 /
Houdaille-Hershey com ---No pat
$2.25 preferred __i '

Household Finance com—j—No par /
3%% preferred 1 100

Houston Light & Power Co—No par
Houston Oil of Texas ? t'c -25 ;
Howe Sound Co__^__.—*.—.——5/
Hudson & Manhattan 100 ■

5%, n6n-cum preferred 100
Hud Bay Mln & Sin Ltd——No par
Hudson Motor Car—-j—-i—No par

Hupp Motor Car Corp

'. ''■//„/■ / •; ■;/:■'•/:STOCKS•/ // ■v •'
/■ ///•; NEW YORK STOCK

EXCHANGE /';/

/ 35% Feb 1 /
/ 28% Feb '26 /
'■ 22 • > Mar 13 i

111% Feb 26
• 105% Jan 16 -

23- MSr15 f

•155 Jan 17.;.
/ 37 ' Feb 26 -

PltZti Jan . 4 •./■
102, Feb 19 :

% 13% Apr 2 <
12% Apr 1

121 Jan 2
Z, 32 Mar 13
(103% Jan 4

82% Mar 27 •
184 Jan 15

. 31% Feb 26 •;
(*•113% Jan 21 i.
130 - Jan 28 '
82 Mar' 5 .

135 Jan 2
; 25% Feb 26/

32% Jan 2 /.
p 29% Feb 26

56% Jan 22 >

.,24% Mar 9
• 28% Feb 20
: 48 Apr • 2 :
21%'Jan 2 :

■ 55% Mar 14 /
27% Jan • 3 4
106% Jan 3
83 Mar 7 :

* 19% Jan 3 :

/ 48% Apr 2 /.
8% Jan 2 ;

V 18 Mar 13 •

33% Jan 4 "
27 Feb *26 -

. 8% Jan t 3

'39 Jan 23
35/b Apr 4
28% Jan 8
117% Jan 1|
111;' Marl*
28% Jan 9
160 : Feb 8

•' 49% Apr 5
16% Jan 16
106% Jan 24
/ 17% Feb 4
15% jan 28
150 Apr 2
393/4 Mar 26
109% Mar 26
90 Jan 2

186 Feb 19
38% Jan 9
137- Mar 26
139 Apr 3

• 94 Jan 29
146% Jan 21
33% Apr 4

5

16

29

11

6

/ 37 Jan 15
/ 41 Apr 5
79 • Apr
27 * Jan
34 Jan

/: 56 Jan
/ 28% Feb

62 Jan 14
33 Jan 30
111(Jan 25
93 , Feb 2
<29% Feb 1
60% Feb 5
12% Jan 25 ;

25 Jan 17

413/4 Feb 4
*

34% Mar 25
10% Jan 30

■/ 33 -Jan/ ..

v: "Jan;:*:
^ 15%. Jan - >

103% Aug j

•105 .-" Dec ; :
/ 18%-Jan,-,
.152 Oct >

x30 //Apr//1
■'// 7%( Jan
f- 98 /Oct ':•*.,
//;' 9% ■ Jan ,v;

6 Mar
108 Mar
20% Jan ,

100% Oct
■./ 71% Apr
.170 ; Jan ,s
,r 22% Jan
82 - •Jan 1
130 Feb
72 -Feb A

"123/ Feb

/ 21% Aug •

/25 Jan
/ 23% Jan
•/ 41% -Jan >

17 Jan ■ /
■' 17% Jan '
/ 42 •* dan

16% Jan
I 55% Oct
25 Aug

102 Sep
*

66% dan
: 12% dan
y 34% Jan

, 2 dan
10 Jan

: 263/4 Aug
>14% 'Jan

'

3% Jan

39 / Jun
H "43% -Nov

: 27% Dec
121 / Dec
110%; Jan.

29% Dec
'

155 / Apr
43 % Dec

? 14 ; Nov
104% Dec

> >16% Pec
14 Dec

,134% Nov
.35 Dec
,103% Dec
92% Nov

'189 Aug
, • 393/4 Dec
1 115% Dec

138 July
/ 90 Nov
138 Pec
32 Dec

33% Nov
32% Dec

f: 63% Nov
> 26% Nov

/■- 35 Nov
603/4 Jun

25% Dec
vf.; 63 Nov

29% Dec
/ 109% July

87% Nov
23% Pec

:/> 54 : Dec
8% Pec
23% Jun
36% Dec

V 34 May
} 9% Dec

Range Since January 1 >
':..• Lowest ,./ • Highest
per share t per share

Range for Previous
Year 1945

/Lowest ./ Highest
$ per share (/ J per share

'42%. 42%
35% 36
73% 73%
*96% 98 /
*31 • 32

12% 12%
;,o% 31

: 1*0% 20%

*106%
132

*175
119%
19%
*10%
'*47%
*108%

10%
16/a

108%
132

119%
19%
11%
48%
10912
10%
16%

*106%
*130
*175

1193/4
19%
*10 3/4
47%

*108%
10%
15/8

108%
134 /:

120: /
19%
113/4
47%
109/2
10%
16%

44 ; ■■■
*106%
130

*175
120 /

.

10 .

*10%
*47%
*108%
10%
153/4.

443/4
108%
131 ,

120

19%
113/4
48%
109%
10%

15/8

*208 215 210 210 *210 214

9£% 93% 92% 93
. 92% 93%
200 200%*201 201% > 200 201 1

13 13% 12% 13% 12 • 12%
30% 30% 30% 30% 29% 30%
98% 98% *97 98% *97 98%
e% 83a 8 8% 8% 8%
37% 38 Va 37% 38% 37%. 38

*134% 138 137 138 *135 138

45% 45% 44% 45 44% 45%
117 117 11434 116% 115 .115%
113 113 111% 112% rll2% 112%
*20% 213a *20% 21% *20%, 21%
*108% 109% 109% 110 109% 109%
*60% 63 *60% 63 *60% 63

*46% 47 46% .46% 47 47%
*190 203% *185 203% *185 204%

*140% 175 *140% 175 *140% 175

24% 25% 24% 25% 243/i 26

25% 25% 25% 25% . 25% 25%
443/4 45 44 44 44%- 4534
*27 28 *27% 27=4 *27%. 27%

43% . 44 *43 44% *43% 44%

•160 — *160 *160

*42 43

35% 36%,
, / "723/4 723/4
>5!96% 98
*31 32 -v

/ "12% 123/4
•30% 31%
19% 20

44% 46%
107 107

'131 131
*175 • -- ://(
120 120%
183/4 19%
*103/4 11%

;• 47% 473/4'
*108% 109%
10% 11

, 15% 16%

*212 214

93% 94%
< 200 ' 201%

12 12%
30 31%
98% 98%
*8% 9%
38 ,, 38%

(*135 138

44% 47%
1153/8 119%

43 43 ■//
36% 36% /r

■I 73%' 74 ■:•'•/
*97 98%
*31 32

12%. 13% v

32 .32%./;.
• 20% 20%

20%
109%
62

47/8
*190

*140%
25%

, 26,
'46-

27%
44/s

*160

21%
110

62,

d7%
2041,8
175

26%
26

47%
28

44/s

48

*107

"134
*175

120

19%
*10%
43%

*108%
11

16%

2ld

94%
201%
123/s
31

98%
9%
38%

136
47%
119%

21

110

*58%
48

202%
*140%
26%
26%
48%
-28%
45

*160

50

108%
134

120%

19/8;

4d'4
109%
11%
17

"214
96

201%
12%
31%
98%
9%

39
136

48%
121%

21%
110

62%
4e

203%
175

26%
26%
50

28%
46%

, •■ '43;/
36%

'

'733-4
98%
*31

J • 13
32%
20%

/fi8
*107

136

*175 .

119%
- 19%

• ' 10%
49%

*108%
11%

• 16%

43

36% .

74 «'
98% :(.
33 /:>/■
13%
32%
20%//

48% .;
108% .'.
136 :./,

120 ■/:/
19% "(

•10% •

,'49%
109% ■•'<
11%
16% /

*211 215

94 • 953/4
199% 201

- 12% 13%
29% 31
98% 98%
9% 9%
38% 393/8
137 137

'48% 50
120 125

21 21%
110 111

*58/2 62
46% 47%

*195 203
*145 200

26 27

26% .26,%
'48% 49%
*28% 28%.
*46 48

162 162

1,100 ■

8,100 :
"'

900

:■,:(/ ■ 10

//()/ 20
4,800

; 7,500
8,600

. 300

6,200
-

100 /

; 1,000

y 2,600
•6,300 /'

"'100 •:

>1,200

•1,700 :

15,400 :/"

•1,400
/ 1,300
> 820

20,200
13,400
'

500

•>6,000
26,800

■

>. 120

52,400
8,500
800

V* 1,600
860

> > 100

1,100
• 200

56,900
•1,900
3,900
400

- 900
10

»:i
Idaho Power Co—.
Illinois Central RR Co
'6% preferred Aeries A—
Leased lines 4 —.

/ RR See ctfs series A
Illinois Terminal RR Co—.
Indianapolis Power & Lt—
Industria Electrica De Mex,
•Industrial Raypn_-i—-
:Ne\v
$4.50 preferrea A 1

Ingersoli-Rand ; ;
6% preferred-;——if—

Inland Steel Co—ii-

Inspiration Cons. Copper..-.
Insuransharcs Ctfs Inc
Interchemical Corp-—.—
4% % preferred—

Tntercont'l Rubber. —

Interlake Iron — .j.

20
100
100

-—100
1000

- 5

_No par
S A /
-No par

No pa*
-No par

100

-No par
-—20

1

-No par
100

,_No par
.iNo par

Int Business Machines' pew__No par
International Harvester—i-No par
Preferred ■——100

Int Hydro-Elec Sys class A— 25
International Min Si Chem— —5
4% preferred- _i.—•;——100

International Mining Corp y-1
Int Nickel of Canada:.——_iNo par
Preferred —-----—-100

International Paper Co 15
5% conv preferred —: —100
Preferred called —_

Inter Rys Of Cent Am —No par
:■ 5% preferred ——100
International Salt—;———No par
International Shoe-. —;_No par
International Silvers——i 50
7% preferred— 100

Intern'l Telep & Teleg No par
Foreign share "ctfs———No par

'

Interstate Dept Stores—.—No par
Intertype Corp——-— No par

• Island Creek Coal — —1
oreferred : V

(% 38JA Jan 21
32 Mar 13

( ,72' ' MarlS
/ 92 -Jan 8

••' 29 Mar 15
12% Mar 14.
26% Feb 25

.( 17% Mar 13 Z
• 65% Jan 4

44 Apr2
106 Jan 7

.. 129% Mar 22
168% Mar 15
100 Feb 20

17% Jan 2

10% Jan 7

45% Mar 14
107% flan 9
: 9% Jan 14

, 13% Jan 3

, '• t ■ *•"

195 Jan 30
: 86% Mar 15

190 % Jan 5

,10 Mar 13
29.% Apr 2
95% Jan 30
73% Mar 13;
35% Mar 15

336.- Mar 6
3934 Mar 6

.110% Mar 13
xl06 Mar 8

'

19% "Mar 4

106% Jan 21
( 55% Jan 2

4 "43% Jan 13
175 Jan 3

22% Ma7~6
2?% Mar 13
37,. Feb 26
233/4 Mar 13
■40 Mar ;;6
148' Jan 3

43%
'45%
85:
98%
373/4
16%
323/4

.. 22%
89/

54%
107
144%
175
120 3/4
22%
11%

*: 543/4
,110
13%

I 20%

215/
100%
2013/4
14%
33%

, 98%
11%

; 42%
148..

50

125 '
115

25 %

115%
62

49%
207

Feb 7
Jan 15
Jan 14

Apr 5
Jan 9
Jan 28
Jan 10
Jan 18
Mar 22

Apr 4
Jan 18

Jan 14
Mar 27
Feb 6

Feb 6

Jan 26
Jan 14
Feb 26
Feb 16
Feb 2

Feb 6

Feb 2

Apr 4
Jan 28
Jan 11
Jan 7
Feb 5

Feb 5
Feb 6

Apr 5
Apr 5
Mar 26

Jan 29
Jan 2R

Apr 3
Jan 30

Mar 29

31% Feb
31%'Feb
50 Apr
29 Jan

46% Apr
162 :Apr

29% Jan
19% Jan

; .47% Jan
•;•• 72/4 Jan

18% Jan ;

19% Jan

Z 39% Jan

103 Sep
104% Jan
•166 Feb
82 Jan

• 11% Mar
/-. 8% Jan
37% Jan
104% Jan

63/a Mar
8% Mar

74% Mar
178% Jan

23/4 "Jan
17 Jan

. 75% Jan
5% Jan
28% Jan
129 .:■• Feb
19% Jan
84% Jan

9% Mar
79 Mar

41% July
"39 Feb
92 Jan

137% Apr
18 3/4 Jan

'

18% "Jan
• 17% Jan
19% Jan
36 Aug
145 (Jan

40% Dec
44 Dec

84 . Dec
"92 / Dec
38 Jun

34% Dec

&9 Deb

109% Mar
140 Dec
174 Jun
105 Dec
19% Dec
10% Dec
57 Nov
109% Oct
12% Dec
14% Dec

100% Dec
193 Dec
13% Nov
34 3/i Dec
99 Nov
11% Dec
39% Dec

141 Dec
48 3/4 Dec

123 Dec

24 Deo

116 Dec-
57 Dec
45% Dec4
175 Dec
151 Nov
33 Dec
33% Dec
41% Dec
30% Oct*
46 Dec
152 Oct

i'

iwi

For footnotes see page 1884.
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87 v. 67%
13 V!* 13 Va

. 34% 34%
*93 V 94%
94% 95%

♦208 . 209%
♦60% 61
♦73 74

/' '64>': 64 r.
v ' 33% 33%

-

38 38%
118 " 118 1

LOW AND HIGH SALE PRICES
Tuesday ;; Wednesday
April 2 ' April 3

# per shark* .* S per share

- STOCKS
NEW YORK STOCK

EXCHANGE

Saturday
Mar, 3Q

4 per share

Monday
April 1

4 jfer share

Thursday
| iApr|l 4 ,
$ per share

Sales for
the Week

Shdres

§ Friday
<■ April 5^
4 per share

♦157 "—

73% 74
50 50%

- *109% 111i/8
42% 47

,97% 23
*400 530
15% - 16
24% 24%
40 40%

> .6% 6%
'

10% , 10%
•;; 15% i5%

52%> 54%
112%„116y8
42 V4 . 43%
25% /26%

... •■ V-,' , LOW AND HIGH SALE PRICES ./, v- -

Saturday - Monday ' V ; : Tuesday /,".'. Wednesday ' ThursdayMar. 80 April 1 'April 2 y ■- Aprils ; April 4
$ per eha/c /V, 4 per share $ per share $ per skate ; : $ per share

Friday Sales for
-

April s the Week
$ per share '

. Shares

STOCKS
NEW YORK STOCK

. EXCHANGE
Range Since January 1
Lowest - ^Highest

$ per share / S per share

Range for Previous
Yeair 1945

Lowest Highest

4 per share 4 per Share

18%
*53

*112
*153 :

*138
53

*113
♦145
*

44%
*103

"133
29

18% r i8% 18% / 18% 18% 18% •19% 19% 19% ' / . 19 Va54%:/; 53 53 //
. *53 / ;54 •/'/ ://" '54 % 541/8'- 54 ■' 54 *53113% •112% 112% -V *110 113 =*•' / 112% 113% *112% 113% , *112%154% 154% 154% 105. : 155% /•■'/ 15.7 158% 159% 160 //'" /> a 160-141 '*140 141 -- : 141-'/ 141 144 144 ' /':/" ,145 145 ■';'./'' 145 '53 '■/■■' *52% '

53% ; -V. . 53 >' 53 '/:■ / 53 ■ 53 53% 54 U.-. /•/ 55"115 "V ♦113 //■■ 114 ; / *110 113 113 113 •.: / >110 113 *110
*145 a*;,'?'/. !v.*' i, *146 *146 /. ■ f >• ■>>••/ *146 / *14644%'' '■* / 43% 44%'"'' 43% 44 Yb '43% ' 45% ■, 461/4 47 46 Va•105 y8 / *102% 105 >: *102% 104 102% 102% >103% 103% / / 104137 *131 133 132V4 132% *133 137 139% 141

•

.140%29 29 29% / ■

29
"

29% / 29% 29% ,
•"> 29% 30 : .'./ 30 ,

54 t
113%
160 •

145 v

-55%
112 .

104

30

5,100 .Jacobs (F L) CO— ' - 1 > ■ 18% Feb 20 * 24% Jan. 17 19% Nov'

300 ! « in,* ou tiiw U. u n'u -put AtiV* Jan 3 54 Vie Apr 3 34% Jan
;/>140 " - 4%% preferred _ 100 109% Jan 31 113% Apr 3 109% Aug
1,700' Johns Manville (Corp.——j,—No par 138 Feb 26 160 • Apr, 4 • 101 Jan

>1,000 f,-3%% preferred r— —100 > 134Va Mar,12, 145. Apr 4 • 118%' Aug
1,700 tfohnson, ft Johnson—12% 53- Mar 5 58% Jan 14 31 Jan'

10 4% 2nd preferred ser A —100 U3 Apr 3 115% Feb 15 109 Sep
■, —_• Jollet <fc Chicago RR stamped—100 140 Mar 20 150 Feb 25 90 Jan
19,900 Jones ft Laugtilln Steel-- No par 40- Mar 13 53% Feb 2 27% Jan

400' 5% pref series,A — 100 f 100% Jan 8 107%Feb; 6. 79 Mar
1,000 5% pref series B conv J.00 120 Mar 13 160 Feb 4 91% Jan
3,900. Joy Mfg Co— . .. ; — 1 . 24% Mar 14 31% Jan 10 19% Jan

22% Deo
47 Nov
114% May
-145 Nov
137% Dec
61 Nov

116 Dec
140 Deo
46% Nov
105 Dec
139 Nov
30% May

30% 30% "•"/ 30% 30% ! *30 ;30% • *30»/4 Wh' •

30% •:3l/./ . 31% 31%. , ./' 800,119 ;//120 • >>119 // 120/ >119' 120 *119 120 V *119 120
. >119 ' 120 ; :

'

"25% 26 ; 25% >25% 25% 25% :■>/• -25% 26 >//.:> ■'/•'• 26 27 26 y4 26%'
60 :>

4,400*58 y8 60 59% 59% • *58% 60 *58 Va 59 Va *59 60 59% 300>40 • •: 41 i < *40% 41 - • • 40% 40% '
■

■
. 41-.:

. 40% 40% 40»/4 40%: >>'// 40021%: 22 21% 21%
. •21% 22% 22% 23 - ; 23 23% 23 23 V*'

31 :
4,000'31% 31% :• *30% 31% *30 % 31% >/■ 30% '31 >/': 31/: 32 31 / :/;>//■• 1,10023 yB 23% - / 23 23% 23 23

■

23 "24 //» '/ 24 '' 24 y4 . > 24 . 24 :>. '.- >; 2,300*54% 55% >' > 54%
'

55% •
• 54% 55%: >//54% :

56 ;" . •;•• }: 56% 57 /•' /: 55% 57% 19,900>37 38 *36% , 38 *36% 38 *• ',"">>37 38 '•*37 ■ 38 '

38 38 v > 100:>61 /' 63 ... \, *61 . ' 63 61% 61%
:

>61% 62% 63% ,63% 63%. 63%f
20%

'

30017V4 17%' 18% 19 19% "20% 2o% 21 y4 "> 20% 20% ; 20% 5,70092% 92% </ *92 93 93 . 93 '/• 93% '93% "

02% 93% 92 92'% :'fe 26038% .- 38% y? 38% 38% /// 38 38% ; '/ *38% 39/4 39 39% . 38% 39%r 1,800"110'% 110% -
;♦ O CO# h-* ►-* O 109% 110% >109% Ho • : *109% 110% 109%, 109%: '/ -220/t'. 37 >37% - / ; 36% 37% •/:

'

>37 >■' 37% ?/ 37-. 38%" ,» 38 38Vi - •38% 38%/
> r" ;

4,600'19% 19% 19% 22 • 21% 22% ,/>/22// 22% 21% 22% .& >>20 -22" • , //// 6,000.53% 54%'/ .54% . 54% : 54% 54%' ;. ;/•/ 52% 53 :.""//> "540 55%';/
'

*56 '/ 57% 1,60060 60% 60'% 60% 59% .60 / . .59% -61 t: . 61 ». 61% >* >58% 59% 4,100*

Kalamasoo Stove ft Furn,, 10 28%
Kan. City P ft L pf ser B„ No per "119 •*.'
Kansas City Southern—; No ptof * 24%
\% non-cum preferred! -100 57

Kaufman Dept Stores.————-10 • 35
Kayseh <Julius) & Co new ! 5 21%
Kei&ey hayea Will uonv ci A : 29%
Class B_—_....——'^i——1 >>22

Kennecoti Copper^ 1 .—Nb par >•';■ 48
Keystone 8teel & Wire Co No par 32%
Kimberly-Clark -Corp——. .No par 58%
Kinney (G R).CO— u.—1 /» lo5s
$5 "prior preferred—T_—i—No' par 86?/s

Koppers Co Inc _ 10 34%
! 4% % preferred—_j.iii.ii _100 V 107%
fcresge (S S) Co—-— 10 33%
Kfesge Dept Stores _1 •; 5,14%
Kress IS H) & Co No par „ - 44
Kroger Grocery & Bak_ No par : 44%

Feb 26
Jan 10
Mar 13
Feb 25
Feb 27

Feb 26
Feb 28
Mar 2
Jan -3
Jan 3
Mar 13
Feb 26
Feb 26
Feb 26
Feb 6
Jan t?
Mar 7
Jan 3
Jari 3

34% Jan, 15
122% Jan 3
32% Jan 29
65 Jan 9
41 Apr,- 3
26% Feb 4

34% Jan '29
30 « Jan 9

58% Feb / 6
38 Jan 30
68% Jail .14
21% Apr 3
93% Apr ■ 3

•V 42 : Jan 15
110% Jan 8

39% Jan '31
22% Apr 4

. 55% Apr' 4
61% Apr ' 4

20 Jan
117 Jan
13 Jan.
34 Jan
18% Jan

22% Jan
18% Jan
35% Jan
22% Mar

'

38% Jan
•8% Jan

■'72 Va May
28 Aug
107 Aug
26 Mar
8% Apr

.,35% July
37 Jan

31% Dec
124 Mar
31% Dec
"67 Pec
38 Dec

35% Deo
31 Dec

Deo

Nov

Dec

— Nov
96V2 Dec
40% Dec
112 Mar
35% "Nov
17%. Oct

X49% Nov
/ 50% Oct

51
35
67
19

>-///>'/■> :////- •'

>
> > ' .' g

^ 7% 7% / . , 7% 7%
>56 57 r 55% 55% -;
*47 >■':.> 48%. ' 48% 48% •

*76% / 81/>///■ *75 80%
78 79 • 78% 80 /
14% \A%' 14% 15
*45% 46% 1 45% 45%
.13% 13%.///:... " 13 - 13% >

.':/> 4',4 "4%* "• / ' 4% 4% 5,
*54 > i61>/3 J ' *51 r 61%
/61 't-' !- 61% i * 61 61% >/:

.>•••
: 27
•

38%

•66%
I-:-, .13%
/' *341/8
*92%

:•* *941/2
■f 208%
•V *59%

'74 '•&
'

*63%
v 33%
*38 M?

-> *117 £

57

; 27 >
'

38% |
67

13% t:
."'34% /
94 >//
95%
209%
®i, •

74 ■>>
«4
34

38%
118

39% 40
38 38%

A ,,: 74% i. 75 %
'

31% '31%
28% 29 '
193 193

, *30% 30%
'

67 67
:

. 23% . .23%

; ■ ; 1', • —. /. :

56% 156%
j/v./

57% 57%":-- -si -56%/
27% 27%, : 27% 27%- '/•>28 28% /
38 38% x37% ■38% 39 39%

• !67% 67% '' 67% 68% 68% 69
13% '-13% V/ ", ;W% 13%// > 13% "14
*34% 35% /: *34 35% -/■ -35% -35y*
*93 Va

'

94% /> 94 94 94 94
7*94 • 95 />/ .■ •":• ' "'94 >J95.>/>/ • - 95% 95% :
207 208% 1 ?.•;/■ 207 /.//207 / '-? 206 206
61 / 6i />/ 62 ' 62 >'•: 63 64%/
72% 73%

'

73 73% •• 75% >75% '
64% 64'% ' 63% '64%:, "

63% -63%
33% 34 v//>// 33% 34 34 • 34%
37 38% /

"

'

37% 37% ■ 37% .'37%
♦116% 120 *117% lis >ii8%;ii9 >/

38% 39% 38% 39% / -.38% 39%
37% 38 Va 38% 39%7'v •38% ; 39% .

: > 76% 76% "77/:/ 77 Va />;/ 73 79j >
,/ 31% 31%. 32 " 32 — 31%' 32 ^
> 29 29 •>/:,•', 28% 28% 28% "29%
*193 195 193 193 ,

"

195 195
*30% 31. - 30% 30%—

- ■ 30 V, •30% /
65% 65% : 65% 66%,- 66% 66%
22%
:'/>>

23% ;./ -22% 24- — A-.V -24% ,24%*'

4r4-/ '.i yV':': '•

> , -J

v

♦37% 38% ; 38 38
*157 :/ .»157>'
*73 "74/ >/ 72% 72%

• 49% •50 / 49% 49%
*109% 112 , .♦109% 112

s-37%: 37% . 37% •

40. //
28 28% 27% 28%

>450 530 : *400 530
15% 16 15% 16
23 - 23 -23% 24% /

i 40% 40% . *39% 40%
6% / e%

"

*6%: v 6%/. /'
- ' 9% 10% 9% 10
t 15% 15% , 15% , 15% ;

V 48% 48% ' 48% 49%
*112% 116% >112% ii6y8
. 42% •43 g 42% - 43
25% 26 25% 25 3%
*61% 62 ' *61% 61%

■ *> >39% .'V 41://:v:/ *39% 40% :/
31% 31% ; 31 31; i

*201 •'«•: >201
•68% 68% 67% 68%
*111% 113 ; *111% 113%/:,;
13% 13% />■ 13% -13%' -

*48% 51% / 50% '51%/;
*115 118 >/■

,
*115 lis r

60% 60% 60 60% - /
37 38 38 39 ,!

*117 118% ; 118y8 118ye
*35% ■ 36% ••; *35% 36 " <
40% 40 y4 39% 40%

•>> 62% 62% 62% 62 Va
49 49% 49% 493/4

*105 108% ; *105 108%
Z '32 32 32 323/s .

*126 130 130 130
« *24% 26 *243/4 V26

. 25% 25% /; 25% 25%
106% 106% 106% 106%
*107 109 >107 109

. *51 52 52 52
*25% .26% 253/4 26
"76 78% *77 78%
*46 47% 47% 47% :
57 57 *56% 57

*110% 112 *110% 112 : ;

: 49%
*112%
42%
25

> 61%
;*39%
31%.

*201
68

*111%
"13%-
*49%
*115

60 ;
37%

118%
36

39%
61

48%
*105%
32%

*130

*25

25

*1C5%
*107

*51

25%
*76

47%.
57

*110%

.72%
49%
112
42

,

■>7%
530
16

24%
39%
6%
10%
15%

50 ';
116%
43 *4
25%
61%
40%
32%

68%
113%.
>13%
51%
118

60 •

38

118%
36%
40 ~

61

49%
108%
33%

,26

25'%
107
109

52

25%
78

52%
57

111'%

50 «. 50%
*112% 11-6%
V 43 Va- 43%

24%' 26%
0l% 61%
40 40%
32 *

, 32% ,

*201

67% 68%
111% 111%

:

13% ; 13%
*50% 51%

*115 118

59%
38%

*118

36
40

- 61
•: 49

*105

34 'r

*136

25 ,

25%
*105%
*106

51%
25%
*76%
51

57%
110%

60%
39%
119

37

41%
62

-49%
108%

35%;

26
26

107
108

51%
26%
78

52

58

111%

j'37%
*157 ; ,

WXVic
50%

*110

.50 :
28%

*485

15%
22

40%
, 6%
10%

, 15%

*ii2y8
: 43%
U- 25%:

62%
/; 41 ^ .

>'y: 33
*201

66%
111 p
13%
51%

*115

60%
39
119

'

37%
41
62

49%
*105
35

*141
:. 25%
'25%

'106%
*106

51%
261/4

■ 79

50%
'58%

*110.

38
'

2

. 75%
52

111%
52

29%
530 -

161/4
23%
41%
6%
10%
16

52%
116%
43%

».28%
62%
41%
'34%

68 ,

111%
14%
51%:

118

61

39i%
119

37%
41%
62%
52

108%
35%

26%
26%
106% >

108%
51%
26%
79

51

59

112

: 62%
•

42 :.
34%

*201

"/•- 67

111

: -14%
*51%
*115

;'a 60%
- 39
-118

37%-
41

62

51%
*105
34

136

26 :

25%
*106
*105%
51%

■ 26%
79%
50

58%
*110

43%

26% i

63

42% t

36% - i:

67 a

111 h

14% :v
52

118

60% u
39
118

37%/'.
41%
621/4
52%
108%
35

139% . I
26%
26%

108
108

51%.-,
27%
82 -

51

58%
112.

, ,41,300
1,200/

, : 90O'
• 200'
•

2,800-
/ 13,600,
>

1,9001-
5,300 .

*48,7001
-////'-::■ 400'.;

9,000-
/; 3,600 >

, ,, 1,500-
v 3,500
; 1,500 .

, 5,200:
' ' > ' '

4,300 -
•

20,800'
-. u 200 -

; 900 -

„ 2,600. ,

200
: , «900 :
t
t 1,200 *

•-
.■ 1,200
6,600

, 2,600
100

,11,800
;; 23,200 ,

2,600 ".

/ 2,200 '

\ ■ 4,200 •'
r •100 -

,: 800 ;

: - 2,300 ?
•

4,300 '

300 ;

1,300 5
9,800 j

,4,700 1
4,800::

*13.600
/': 2,700
) 1,300 i

2,900 > -

20,800 i.'
► 1,980 ,

12,700 7

6,600 £
• 5,600
2,100
1,000 v

13,000 „

: 3,600 i
-A 110 X

3,700
/: . 500

2,300
4,500

; 240

1,500
5,600
2,600

. 4,200

-6,900
/ 590

800

5,600
30

1,300
8,500
820

1,900
1,100
110

Laclede -Gas Light Co—4 •>

Lambert- Co (The)— No par
Lane Bryant-i— ; Nopaf

•

4% %r Preferred - ' 60
Lee Rubber & Tire_— j, 9
Lehigh Coal & Navigation Co,_w10
Lehigh Portland Dement —25
Lehigh Valley RR^ : 90
Lfhigh Valley Goal —No par.
<6% coriv preferred ——50

4 Preferred- ctfs of deposit —50
$3 non-cum 1st pfd_____ No par

../• '50c non-cum 2nd pfd______No par
Lehman Corp *(The)^ _1
Letin ft Fink Prod Corp__; :—9
LenreT Stores Corp (new)—No par

Libbey Owens Ford Glass—
Libbv McNeill «5 Libby—
Life Savers Corp irewi——
Liggett ft .Myers Tobacco—.
Series B i
Preferred •—l—

Lily Tuliib Cup Corp.
Lima Locomotive Wks
imic Belt Co
Lfon OR Refining Co —_

Liquid Carbonic Corp—
3%% Preferred

.No- par
7

—_5
.——29

—25

100
_No par
„Nctpar
-No par
-No par
-No par

—aoo

Lockheed Aircraft Corp
Loews Inc i„ No par
bone Star Cement Corp— No par
Long B?1I Lumber A— ; No par
Loriliard (P) Oo„ 10
1% preferred— 100

Louisville Gas &; El A No par
Louisville & Nashville .50
Lukens Steel CO — —10

MacAndrews ft Forbes—
6% preferred — -100

Mack Trucks Inc : i-No par
Macy <R H) Co.lnc^ l-^-No per i
'■ 4% % - pfd series A—a -100
Madison Square Garden— No par
Magma Copper———— ._10
Mahoning Coal.RR Co— ——50

Oncrnr Co 1

Mandel Bros — ! ,1 No par
Manhattan Shirt —— '■! 5
Maracaibo Oil Exploration i
Marine Midland Corp 9
Market St Ry 6% prior pfd, 100

Marshall Field ft Co-—.
2 4%% preferred —

Martin iGlenn ;L) Co.
Martin-Parry Corp —

Masonite Corp
Master Elec COi———
Mathieson Alkali - Wks
7% preferred—

May Department Stores-
$3,75 preferred^——

Maytag GO *

$3 preferred—-. ;.—

26 1st Cum preferred—

—.No pht
100

1
No par
No par

—1
—No par

100
4-5-

__No par
Np pat

—No par
—No par

McOall Corp ; — *
McCrory Stores Corp -.i 1
3%% conv, preferred——-100/

McGraw Elec Co 1
McGraw-Hill Pub Co -No par
Mclntyre Porcupine Mines 9
McKesson & Robbins Inc 18
$4 preferred —— -No par

McLellan Stores Co; m —I
5% preferred —— 100

McQuay-Norris Mfg. Co,.-, —10
Mead Corp -——No par
$5 preferred series A-^.i-No par
$5.50 pfd ser B w w_— No par-

Melville Shoe Corp_ — 1
Mengel Co, (The)— 1
6% conv 1st preferred^ 60

Merch ft Min Trans Co —No par
Mesta Machine Co—— 5
Metronolitan Edison 3.90% pfd—100

.6% Jan ,2
43 V4 Jan 7
37 Jafi >4

65 Feb 26
14 Mat 13

39% Jan 3
12 Jan 3

4Vp Mat 15 /
49% Jan 3
96% Feb '27
37Va Apr 5
14% Apt 5
49% Feb 20
26% Jan 9
30% Feb 26

762% Mar 15
11% Jan 3
31 Mar 13
86 Mar 13
86% Mat 15
194% Jan 4
47 Jan 3

> ' 63% Mar 13
58, Jan 2
"27% leb 26

-34% Jan 3
116 Feb 26

35% Feb 26
33% Jan 3 :

33% Jan 3
64 / Jan 3
26.% Feb 26

186. Feb 27
28' Jan 3
61% Mar 13 :

17% Jan!, 3

9% Jan 24
59 Jan 14

50'A Apr 5
i. * U

81% Apr ; 4
17 y4 Jan 28
48% Apr / 5
17V4 Jan :28
5%, Jan 15
64 Apr 4
66 Apr 1 4
38% Apr 5
15% Apr 15
59% Jan 18
29 Jan 15

40 Apr75

*

74%
14%

"37%
101

103%
210%
/ 65

, 88 ■'•

66

35 /
• 43%
118%

Jan 28
Feb 6

Jan 21
Jan 28
Jan 24

Mar 29

Apr
, 5

Jan 8

Feb 13

Jan 14
Jan 29

Feb 21

45% Jan 14
-39% Feb /■ 4
39% Apr 4
79% Apt 5
31% Jan 18
195% Jan 30

32% Jan 17
72% Feb 6

•

30% Jan 14

Range Since January 1
< Lowest V Highest
$ per shark - / $ per share

36 •• Feb/27
.154% Jan/ 5
65% Feb 26
44% Feb 20

108% Jan 18
'

29% Jan > 2
*22% Feb 25

12% Feb 26
7 19% Mar 13 '
36 Va Feb 26

W: 6 Mar 14

9% Mar 13
15% Mar 30

39' Feb 25
109 Va Jan 4
37% Feb 20

/. 20 Jan; 2 -

52% Feb 26
,' 34 Feb 26

28% Feb . 26
195 -" Jan ' 8

; 50% Feb -26
108% Jan .12

13% Feb 26
/ 48 Feb -26

112/ Jan 7

50 Jan 4
28 Jan 2
109% Jan 14
33% Mar 1

31% Jan 22
61 Mar 14

41% Jan 2
106 Jan 10

. 23% Jan 3
116 Jan 17
24 Feb 25
19% Feb 26
103% Mar 13
103 Jan 31
43 Feb 25

22% Mar 14
70 ' Feb 26

38 Jan 2

51% Feb 26
108% Jan 11

42% Jan 22
159 Mar 27
76% Jan 30
52% Apr 5

111 /' Feb 20
52 Apr 4
30% Mar 16

16% Jan~25
26% Jan 14
/ 44% Jan 15
v 8 Jan 28
"

11% Feb 4
20% Jan 23

54% Apr 5
112%Mar 25
•45% Feb 2

>29% Feb 6
63 Apr 5
45 vJan 29
36% Apr 5
201 Mar 26
68% Apr 2
111% Apr 3
16 Jan 15

51% Jan 10
118 Mar 6

62% Feb 14
39% Apr 4
119 • Apr 4
41% Jan 15
41% Apr 4
69 Jan 10
53 Feb 4

108% Mar 21
35% Apr 4
139% Apr 5
29% Jan 17

26% Mar 26
"

10R Mar 5

108% Mar 29
52 Apr 1

-

29 Jan 16
87 Jan 16

, 52% Apr 2
60% Jan 9
112 Mar 22

4% Apr
31% Jan <
24% Sep
54% Oct
47 • Jan
12 Jan

29% Jan
6% Jan

•2% Mar
35% Jan

36% Jan
20% Jan
17% Jan

51%' Jan
7% Jan

33 Deo
78
7$
181
32

Jan

Jan
Jan

Mar

47% Jan
417/a Jan
19% Jan
29%* Jan

19% Jan
25 Va Aug
50 Jan
15% Jan
18%, Jan

166 Jan
23% Jan
52 :& Mar

; 13% Aug

7% Dec
48% Dec
39% Dec
63% Dec

v 72 Oct
17% Dec
44 Dec

/ 17% Jun
'• 5% Dec
60 Dec

* 54% Dec
- 27% NOV
35Vi Dec

68 Nov
13 V* Dec
33% Deo
100 Oct
101% Oct
198 Dec
5(3 Dec
84% Dec
60 Dec

. 36% Dec
: 40 Nov

42 V* Dec
• 37 Ye Deo
66% Oct
32% Dec

*32% Nov
190 - Dec
31/ Nov

,/ 68 Dec
20 Dec

Range for Previous'
Year 1945

HighestLowest

$ per share

28% Jan
147 Jan

> 47% Jan
:4 31% Jan
106% Jan
,16% Feb

"

17 "Mar
425 • Jun

7% May
14 'Jan
24 Jan

/ 3% Jan
/ 7% Mar

15% Apr

18% Jan
109 Sep
21% Jan
, 9% Mar
40 Mar
27% Jan

22% Aug
176% Jan
34% July

104 y2 Sep
8% Jan
40% Jan
110 Aug

27% Jan
19% Jan

$ per share

39

155
72

52

110%
34
25%
525
15%
32%
39%
7%
11%
18%

Dec

May
Dec

Dec
Nov
Nov
Dec

Oct
Nov

Dec

Dec

Dec

Dec
Jan

42% Dec
111 « Oct
46% Dec
24% Jun
63% Dec
48 Nov

33% Dec
195 May
53% Dec

109Va Nov
16% Deft
55 Oct

114 Sep

55% Dec
32% Dec

30% Jan
19% Jan

Jan

Apr
.. _ Sep
13 Va Jan
109%, Jan
17 Yg Jan
12% Mar

98% Jan
94 Jan
35 Jan
14% Mar
54% Jan

33% Mar
37 Jan

106% May

43

36

52
24
104

Nov

Dec

70Va Dec
41% Dec

109% Nov
27 Dec

119 Dec
30 Va Deo
25 Dec

109% Oct
108% Oct
47% Dec
29% Nov
87% Nov
45% May
56 Dec

111 Jun.
For footnotes see -page 1884.
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Saturday
Mar. 30

$ per

15%

35%

,*164Ya
*81 Va-
21

64%
•11-1%
*113%
*113%'

45

14%
*123

36%

13%
4oy2
*58Ya
38 y2
*36 y2
149

111%
114

106%
92 r
28%
*59 •

*47

30

31%

share

15%
36

54

165 :

83 »

21%-
64%
112
115

45

14% '
129 '
37 y4

13%
40%
59%
39%
.37%
149%
111% '
114 '

106% i
92 y2

28% /
60

50 ;
30 V
31%;

Monday
April 1

$ per share

*54% ; 56% !
17% 7 17% f

*105% 107 ' /
48 y< .48% '

' 40 "40%
111 : 111

18% ' 18%
*52 53 Va
*66 /' 68 %

15%
36

;• *54%
•164%

82%
20%
65

112

*113%

*113%
43%
14

*121

37

13%
40'A
59%
39 y2
*35y2
148%

*my2
114 1

"

106%

91'A
-28y4
58%
*49 ,

29
V. 30%

56 >/
16%

*105%
*48 y4
v 4oy4
*109%
/ n%
*52y2
65 +

15%
36V*
55

165 j,

83%
21 '
65

112%
115

' 44%
14%

129

37%

13%
42

59%
39%
37
150

112%
114

.

106%
92

28%
58%
.50

. 29%
31%

> 56%
16%

107 , c•

49%
40%
111
18%
54% •

65'

LOW AND HIGH
Tuesday
April 2

$ per share
15% 15%
36 36%
55 55%

*164% 165
>/ 85% 85%

20'/a 21
- 65 65/
*112 115
*114 115
*114 —:/

.. . 44% 44%
13% 13%

*122 129

36% 37%

12%
41%
59%
38%
36%
150%
*111%
114

*106%
90%
28%
•60

49%
*29

*30%

13%
41%
-60%
39%
36%
153%
112%
114

107

91%
30%
62

49%
29%
31

56 56
:

V 17% -17%
*105% 107 .

+ *48% 49%
39% 40

111 111

17% 17%
53% 53%
*64 •••'"?• 68

SALE PRICES

Wednesday
April 3

$ per share
15% 15%
36% 37%
55 55

*164% 165 v

86'% 86%- -

20% 21
65" 66

*112 115 >v"
*113% 114%
*113% 114%- -

'•> 44 Ye 44%
; 13 Ye 14 »/4
*122 129
36% 37

Thursday
April 4

$ per share
16 16 y8
37% 38%
55 " 56%'
163% 165
87- - 87%
20% 21 y4
66% 68

*112% 115
*114 115

114% 114%
44 y8 45%
14% <14%

128 128
36% 37

Friday
April 5

S per share
16% 16%
39 y4 40%,
55 55 y2

*163 164y2
? 88 * -88

20% 21
67% 68%,

*112% 115
115 115
*114 -l/"'

44 y« 45 y
'• 14% 14%
126y4 i26y4
36% 37

.. 12% 13% 13% -13% 13% « 13%

40% 42 >' 41% 42% 41% 42%

* 59% 61 61% 63 •63 04 y4 -

39 39 y4 39% 39% 39% 43 v

37 37 37% 38 y4- 39 40

153% 154 Z:/' 155% 162 /;/, 160 165

111% 111% *111% 112%// *111% 112%

114 114 ■>■'; *114 114% *114 114%'
Z 106% 106% 106% 106% Z106% 106%

i: 90 91% 92 93 y4 91 Ve 92%

: > 30% 30%- 30 30% / 30% 30% r
'

62 62 *61
■

63 61 ••• 61

• ; 50 51 51% 52 /.' *52 .,/ 52%:
>/ 29 30% • 30% 31% 29% 30 >>(

Z/30% 31 //: 31
.

31% 30% 31%;

56% 57%
'

56% 57 " ' 57 58 ://
17% 18%

.
18% 18% ,M\ 18% "18%V

*105% 107 / *105 106 Va *106 -: 106%''
*48% J "50^'^f j 50 50 49% 50

39% 40 Ya - < • 39% 40%/- 41. » 42

*112 •; 113 > *112% 113 ; V/Z *112 113; >

18 18% ///• 18% 18% '»> 18 ' 18%/
53 . >>53% / '' 53% ■ 53% v:> 53 y4 53% ■:
*64 68 :/>>-.*64 68 />> *64 68 >1

Sales for
the Week

Shares
;

6,700
16,200

//' 1,700
./■ 40

- 800
+ 4,900
Z; 3,000

>///■/ 20
50

Z'/'Z,-' 40

3,300
6,300
200

/ 4,900

• 3,000
5,500
2,100
5,600
900

3,700
>//+' 80

90

Y 860

:■> 9,200
:v 18,700

400

1,100 ;

2,800
• 2,900

1,700
'

4,300*
r:i\i'rS' y' '

•

V 500
, 7,600
'

30

i 10,300 ;

; - 1,400
- 100

'

'

*1*. STOCKS •l,1• * <»"•1 *'♦ ' .' '' B8HJ6 tOf
>//.'' NEW YORK STOCK Range Since January 1 . , ' Jear'

EXCHANGE Lowest Highest Lowest
'

Y '■ '/'• Zz'// Par /.• t per share* per share S per share
Miami Copper 8 12% Jan 3 18% Feb 10 7% Jan
Mid-Continent Petroleum 10 31% Feb 26 40 A Apr 5 , 25 k Aug
Midland Steel Products No par 50 Feb 26 62y2 Jan 9 35 Jan ,
8% cum 1st preferred 100 ; 156!/aJan 24 165 Mar 14 137 Jan

Minneapolis & St Louis Ry No par „ ■. 70 Jan 2 v 93 Feb -9 53 Mar
Minn St P & SS M A vtc No par 20% Feb 26 26% Mar 18 ; 13 Aug
Minn-Honeywell Regulator . 3 51% Feb 25 ^® /4^pjr15 iaq mow
4% conv pfd series B 100 109 Mar 12 116 Jan 16 v 109 May
•4%% preferred series C 100 '■ 110 Feb 4 115 Apr 5 >108 / Oct
4% preferred series D—100 l09'/2Marl9 114 /2 Apr 4 108% Aug

Minn Min & Mfg- _ No par 42% Mar 6 49% Jan 16 -r./rr-
Minn Mollne Power Impl 1 11% Jan 3 16% Feb 8 -.7.% Mar
$6.50 preferred - No pat ' 119 Jan 3 129 Mar 25 >109% <Jan

Mission Corp — 10 29 Va Mar 13 37% Apr ,1 2«.% Jan

Mo-Kan-Texas RR No par ' 12% Mar 13 17% Jan 24 5% Jan
7% preferred series A— ,-.-,.100 38'% Feb 25 52 Jan 23 16/s Jan

Mohawk Carpet Mills —20 x45 P'eb 27 63 Apr , 4 36 Jan
Mojud Hosiery Co Inc 2.50 29% Jan 2 ,< 44% Feb 6 26 Nov
Monarch Mach Tool No par 32% Jan 2 43% Jan 29 25 A Jan
Monsanto Chemical Co 10 , 116 Jan 2 .165 Apr 5
.$4.50 preferred ser A No par -111% Mar 11; 116 / Jan 8'111; '»ep .

Preferred series B No par *112 Jan 29 . *• 116 Feb 26/ 1J3. July
$4 preferred series C No par 106 Mar 1 ,/lllYaFeb 21 .106 A July

Montgomery Ward Si Co NO par ; 72% Jan 13 ,• 93% Mar 26 \ : / 47% Jan
Moore-McCormack Lines Inc——10 t*v 22 Jan 3 . *30% Apr / 3 / :. 21- Dec
$2.50 cum pfd— - 150 ' 54% Jan 7 ;> 62 . Jan 29/ 53% Dec

. Morrell (John) Si Co—: No par Y; 47% Mar 4 56 Jan;15 , 41 Mar
Motor Products Corp— No par , A 25% Feb 26 : 34y4 Jan 16 ^./21% Jan;.
Motor Wheel Corp— .-8 v 28% Feb 26 , 33% Feb 6 //, 23Va Mar
Mueller Brass Co———— ——1 44 . Jan 25 58% Feb-15 '31% Jan.

^ Muillns Mfg Co class B— —1 ; >' 16% Feb 26 V 20. Feb 16 9% Jan.;
;
$7 preferred————No pof . 105% Feb 26 109% Feb,* 6 / , 97y8 Mar,,

Munsingwear Ino——NO par ' , 38% Jan , 3 *: ;+.5i • Feb 6 / v 22 • / Jan,.
Murphy Co (G C) new——1 36% Mar 21 // 42/2 Apr^ 5/ v, —. ---

4%% nrpfarr^rt '100 109% Feb 2 .'114 Jan 2 ; »• 109 A Jun
Murray Corp of America— 10 / 16%,Mar 4 j* 22, Jan .30 ...••/13- Jan,
4% preferred ——.-—50, „ ■ 50 Jan 3 +5^% Feb .15 ; v 48% Nov

Myers »F S) ft Bro———-No par ' 61 Jan 16 65 <;Apy 1 53 Jan

Previous
1945

Highest

| per share
14% Nov

. 36 Dec
63% Dec

■■■■i 160 Mar
75 Oct
26% Dec
58Va Oct

115% Dec
i 114 Mar

, 112 Dec

13% Dec
124 Dec
37 Dec

16% Jun
497/s Jun
52 y8 Dec
34% Dec
36
117

116
119
113

, 76

Dec

Dec

Jun
Apr
Jun

Dec

24% Dec
/ 61 Dec
54 Dec

i 33% Dec
;; 32 y4 Oct

47% Dec
18% Dec

1091/4 Nov
•43 Dec

11? Jan
21% Dec

/ 52 ,Dec
66% Nov

22% . 22%
*45 .< 45%
*35% v 35%
*26% > 26 V'2
18% >18%
25% >25%
*29% 31
32% - 32%.

*203 206

29% 30/

18%" 18%
39 ■ 39

30% 31 %N
18% 19
4ly4" 4i%
49 y8 49%
71% ;. 72»/4
i y2 • i %

*59 61%
28 28 V8
106% 107

38% 39
*204 206/
*171 173

21%
*45'.
35 *
26

, '
18 y4
25%
*29%
>32%
"203 >

*29 ' •

18 1 ;

38%
"30

18%
>41%
*49 y2
71
'

1%

22 y4
45%
35%
26%
is y2
25%
30%'
32 y2
206

30%

18%
38%
31

18%
41%
49%
72

1%

60/' 60 /,
'"27% 28%
107 ' 107 >,

38% 38%
203; 203
"171 / 173 i

'

21% 22 > 21% 23 v/'"/>" 22% 23% ": •/>;. 22% 23%, 21,100

/ 45% ; 45% s 45 y2 451/2 >> 45% "45% ,45% 45%. >» 100

*'35 •35%/:'
•

34% 35% 35% 36 . > 35% 36%/;> ./ 2,800
26 26 25% 26% 26% 27%' 26 y2 27%. . 3,600;
18 > 18% 17% 18% >>/>> is y4 18%

'

18% 19 / • 6.600

, 25% 25% 25% 25% 26% 26'A :•/■/ 26'A 26% >4,900
/'*29% 30% *29% 30 30 30 :/>■:, 30 30 /.>/: 700

/ 32% 32% Z V 32% 34 /•/ /■'• 34 '/> 35% .

•
. 35 36% > .24,200

* 203 y4 206 , 205 J/4 205% *204 207 *204 207 t // 100

30% 30% ', 3i% 31%/ >*31 32% './■./' 31% 31%; . • 500

; 17% >17% 17% 18 ' '> 18% 18% 18'A 18%/../ 7,400

38% 38% 38% 39% >/"; 39% 40 y8 39% 40 ;■ /> / 5,700
'

29% 30 ,

'

297/8 30% / 30% 31 y4 30% 31 /:
'

10,300

18% 19 y8 197/8 19% 2oy4 />; 19% 20 y8 11,800

41% 41% 41% 42 41%
■

42 ' ';/"•'>>/■'■ 41% 42 y4 / 10,700

49%
'

49% • • 50 50%. / 50% 51% >/:;- 50 50% 4,800

69 70% - * 69% 72 /;/v>>'! 71 72'A 71% 72 Ya 53,600

1% .1% r>> IYB > 1% rZ • rl% 1% V >:/'. rl'/a 1% 256,300

60% 60%
/ :: 27'A - 27%
*106% 107%
/ 39 39 Va
203 203

171 171

60 '/a 60%
27% 28 Ya

*106% 107%
39 393/8
203 203

*170 173

61% 6i y2
• 28% 28%'
*106% 107%

39 39%
*204 206

*170 173 >

V*60 62
28% 28%

*ioey2 107%
39% 40%

*204 206T
*170 /• 173 />

> 400

8,900
260

7,100
420

20

24 24
'

24 24 1 23% 23 Ya V 24 U 24 >.,:>' . ->'r 24
'

24 • 23 Ya / 23 7A 900

32% >33%//../. 33' 33% 33% 33 y2 333A 33% 34 y2 3434 » ">34%'
*

34% > 3,300
59 59 >/-.;/■/ 59/ 59 y2 > 60% 60%/' 61 62 Ya > 62% 64 64 65 ,

< 1,900
10 10% ' 10 .„ 10% ;::;> 10 Z 103/a 10 10%/' 10 Y* 10%/;./ / lOYs ,,11/z;/; 74,200
86% 86 y4 > > 85% 86% ; 86 Ya 86 3/4 87'A 88%" V 89 - 89 Y2 ' : 89 89% >> 2,100
34% • 34% / 33% 34%/.: 34% 34% >/ 34% 35 > 35 Ya 36%// 35 Ya 35%.// > 5,000
21% 21 y4 21 y4 21% V ">21 'A 21% ;/ 21 y4 22 22 223A ;>/ 22 Ya 22%/Z v: 14,400
28 28 y4 , . *27% 28% i / ; 28% 28% » *28 Va 28 Ya 28% 28 Ya 28% 28% , 600

104% 104 y2> 104'A Os-4. 104 y2 104% 104 y4 104aA 104 y2 104 Ya 1043A 104Y2 / ' / 580

29. 29 / 29 Y« 29% 29% 30 Ya ,; .7> 32 33 y2 333/8 34 32 3/4 33 y2 • 14,400
17% 18 ;/,:> 17%' 17%

'

. > • 17'A 17% / 17% 17% 17SA is y4 > 18 / 18 Y# 5,600
*12% 12%/; >;/ 12% 12% 12 Va 12%

;

12% 13 :
'

13 133,8 >>
'

13 13% - > 3,000

Jan 15
Jan 16
Feb l 5

Jan 2
Jan 15

Jan 29

Jan 28

Apr; 5
Apr I '3
Apr / 5

Nssh-Kelvinator Corp —8 20% Feb 26 t 25%
Nashville Chatt ft St. Louis 100 >44 Mar21 A 52%
National Acme Cq— i—1 1 ; 32% Jan 3 r' 39
National Airlines —1 >> 24% Mar 13 ^ 34%
Nat Automotive Fibres Inc —1 / 16% Jan ^ 3 . t 20'/2
National Aviation Corp —5 // 22% Mar 14 28%
National Battery Co ; 4 ,» 26 , Feb 26 / 33%
National Biscuit Co ,—10 . 30% Feb 26 / 36>/8

: 7% preferred : 100 193 Feb 20 205 y4
Nat Bond ft Share Corp No par / 27/, Feb 20 .;•/ 31 Vi

National Can Corp -— 10 /+17% Mar 13 / 21% Feb 5
Nat Cash Register —No par 37 Feb 25 45 y2 Jan 29
National Container 1Z K 24 Feb 26 t ;,>31% Mar 30
National Cylinder Gis Co 1. >/.17% Jan 4 21% Jan 16
Nat Dairy Products- No par 34% Jan 2 43 Jan 28
National Dept Stores No par , ' 37% Jan 7 51% Apr - 4
Nat Distillers Products - No par / 65 P'eb 9 / 84% Jan 14

//Rights / ;..//• 1% Apr 2 // 2 Mar 26
Nat Enam & Stamoing No par 48 Jan 2 67% Jan 29
National Gypsum Co_ 1 24Va Jan 3 30 Jan 28
$4.50 conv preferred No par 105 Mar 7 ./.108% Jan 24

National Lead Co ; —10 32% Jan 3 40'A Apr 5
7% preferred A _100 195'/2 Jan 12- 204 Mar 19
6% preferred B 100 165 Jan 8 172 Mar 22

National Linen Service Corp.——1 > 22% Feb 13 / 26 Feb 18
Nat Mall & St'l Cast Co No par ; >30% Mar 14 / 41% Feb 4
National Oil Products Co,__ -4 51% Feb 26 / 68 Jan 11
National Power & Lt No par . 9'A Mar 14 12y4 Jan 24
National Steel Corp —25 80 Ye Feb 26 91 Va Feb 15
National Sugar Ref Co—: No par 29% Feb 25 A/36% Apr 4
National Supply (The) Pa —10 / 19% Mar 13/. 25 Jan 18
$2 conv preferred —40 / 27% Mar 28 . 32 Jan 29

. ..4%% preferred - —-100 101 % Jan 24 106'A Mar 2
National Tea Co—— —10 / 26'/4 Jan 19 34 Apr 4
Nat Vulcanized Fibre Co I///16% Mar 15 ;: /; 20% Feb 11
Natomas Co No pat 12/a Mar 15 15 Feb 2

•15% Jan
; ^ 35% Jan
20% Jan
16% Mar
/ 9l/2 Mar
.13% Jan

>23% Mar
181% Oct
/ 20% Jan

13% Jan
31% Apr
>12% Mar
13 . Jan
24 Va Jan
20% July
35% Jan

37 / Jan
13 Jan

Xl01% Aug
24 Jan

177 / Sep
152 Sep

16% Jan
21 Jan

33 Jan
> 7% Jan

/ 65 Apr
22% Aug
15/ Jan
26% July
102 %■ Nov
lOYs Jan

10% Jan

(25% Dec
56 Nov
37% DfcC
41% Dec
19 Va Nov
32% Dec

X34Ya Dec

195 v" Dec

30 Dec

20 Y# Dec
41 Vs Nov X

32 Y4 Dec ; 1

19% .Dec///
38 Nov;--.'j
40Yb Dec

76 Dec
. —■. >

54 y4 Nov
26 y8 Dec
108 >, Jun
> 37% Dec
199% Dec
167 Nov

25 Z
35

/, 59
14%
85%
36

24 y«
33%

107 y4
29%

Nov

Dec

Dec

Nov

Nov

Dec

Dec

Mar

Dec

Dec

14 y« Nov

Saturday
Mar. 30

Sper share

*29% 30
64 V8 64 Vs

♦106'A 108%
37% 37%

*108 109 »/2
*110 112 ■/
45% 46
38 38%

*104% 105%
29% 30'A

*57% 59 >1/
27% 27%
46 46

122 122

36% 36%
*28 « 30
*59 61 v :

*275r 325 X
111 111 //
26% 26%

Monday
April 1 /

$ per share

49

282

"126%
33

13%
*113%
30

*112»/e
51%
46%
17%
20%

*110%

24%
29%

*114%
15%
117%
*34%
35%

*174

'100

84

49

282

128%
33%.
14 '

115

30'A
114

51%
48

17%
20%

112

24%
30%
116%
15%
117%
35

35 y8

175
31
102%
94

*29%*
*b2

*106'A
37 /

*108

*110 :

46'A"
37%

104%
29%

*57% '
26%
*46

122%
36%
*28'/2
*60 A-

*275

*110'/2
26'A

♦48%
281

126%
32%
13%

*113%
. 30%
*112y«
50%
45

*ny4
20%

29%
biy2

108'/a
37%
109'%
112

46%
38%

104%
30%

59'
27%
46%

122 Va
36%
30
61

325,
in ;
26%

49 4
285

126%
33 y8
13%

115

31%
114

51%
47

17%
21'A

*110%

24%
29%

*116

15%
118

33%
>35%

174

30 "

*100

94

112

24%
30

117%
15%

118 '

36

35%
174
30

102%
94

LOW AND HIGH

Tuesday.
April 2

$ per share
29% , 29% ,

*62/' 64V4 ,

*106% 108% 1 A
'

37% 37%
*108 109% *
*110 112 *

*45% 46
37% 38
104% 104%

> 30 30%

*57%
26%
46%

123 -

34%
30

61 ' ■

*295 7

*110%
26%

48%
283%
126%

'

33%
13%

*114

31

*112%
50

46%
17%
21

59

27%
46%
123%
35

30

61' P
325,

111

26%

48%
283%
126%
34%
13%

115

31%
113

50%
48

18'A
21%

•1 "o
24%
29%

116

15%
*117

36%
35%
175

*29

*101

94%

l,r>%
25

30

116

15%
118

38

36

175

30

102%
95%

SALE PRICES

Wednesday
April 3 v-

$ per share
29% 29%

- ,64% 64%
* 106'A 108%
37% 37%

"108 109%
"110 112

45 :/ 45%
37% 38
104% 104%
30 Vs 30% >/

59% 61' '

267/e 28
46 y4 47 ...

123% 124
33 34% /
30

*60

•*295

111

31

62
325

111%
25% 26%

48%
285

*126

34%
13%

115

30%
112

49

47%
18

21

24%

29%
115%
15%

*117

40

35%
176

*30

102%
96%

49

288

127

35%
13%

115

31%
112%
50

49

19

23%

25

30%
116

15%
118

40%
35%
176

30%
102%
98

Thursday
:// April 4

$ per-share
30 30 '/8
*62 64'A

*106% 108 Va

37% 37%
*108 109%
*110 111%'
46% 47
37 38'A

*103% 104 '/2

/ 30% 32%

61%
27%

; 47%
125

33

*60%
*295 /■,

*110%
25

49%
>288
126

35

13%
*114
•'

31%
111%

51%
49

.19

22%

*110%
25

30%
116 K
15%
118

41

36%
*176

30%
102%
97%

62

28%
47%
125

33%
32 /
62 "
325

111%
25%

49%
288
126

35%
13%

117

31%
111%

51%
50

19%
23%

111%

25%
31 %

116

15%
118

42

37

180

30%
105

99l/2

Friday.////;
■ April t> \ ' j

$ per share
30 30%
*62 64'A
*106% 108% >

'

39% 39%
*108 109 '/2
*110 lllYs /

48 >'•/ 48% Z
/> 37% 37% >
104 y2 104% .

33% 34% /

62 ' " 62%/
27% 27% /
46 47'./'/

*125% 126%
32 33 Va
*29 32
61% /' 61% •>

*300 325 /
*110% 111%

25 Vs 26 ;

*48

286

*126

35
• 12%
*114

30%
111%
50

49%
19

23%

*110'/2
25

30%
117

15%
117 '/a
*40 V2
36

*176

30%
105

98

49%
288%
127

35%
13%

117

31%
111%
51

50

19%
24%

112%
25%
30%
117

15%
118

41%
36%
180

30%
105
100

+•//■/ STOCKS
Sales for Z NEW YORK STOCK /•/;///
the Week , EXCHANGE •

■Shares Par

1,700 /Nehl Corp ———No pat
200 Nelsner Bros Inc 1

,/'//- 4% % conv serial preferred 100
1,200 Newberry Co (J J) New—No par

/>///—_ ■ 3%% preferred I -100
/. ^ New Jersey Pr & Lt Co 4% pfd-100

2,400 . Newmont Mining Corp 10
/ 5,500 V., Newport Industries J

/■../, 250 '/. 4%% preferred — —100
16,600 Newport News Ship ft Dry Dock i

700 New York Air Brake No par
"

'66,400 New York Central No par
1,100 NY Chic & St. Louis Co 100
800 6% preferred series A 100

V V; 4,200 N Y City Omnibus Corp No par
400 New York Dock No par
200 $5 non-cum preferred No par
— N Y & Harlem RR Co —80
90 NY Power & Light 3.90% pfd—100

/ 4,500 N Y SLipbldg Corp part stk 1

800 Noblitt-Sparks Industries—; 3
;/ 560 Norfolk Si Western Ry_„ 100

60 Adjust 4% non-cum pfd 100
35,000 North American Co— 10
26,300 North American Aviation 1

•. 20 Northern Central Ry Co 50
32,300 Northern Pacific Ry 100

310 ' Northern States Pow $5 pfd-No par
1,900 Northwest Airlines —; No par

"

i,9io / Northwestern Telegraph. 50
< 5,100 Norwalk Tire & Rubber .—No par
14,100 Norwich Pbarmacal Co 2.80

■■■'/■/'.:/■ ■ O . '/;>>
Ohio Edison Co 4.40% pfd 100

39,100 Ohio Oil CO No par
'

7,000 Oliver Corp. No par
330 4V2% convertible preferred—100

7,200 Omnibus Corp (The) 8
220 8% conv preferred A 100

5,600 Oppenheim Collins 10
4,700 Otis Elevator —No par
100 6% preferred—-—;— -100

. 410 Outboard Marine & Mfg——2.50
40 Outlet Co— — No par

3,000 ^wnB-TlJlnois Glasa Co 12.50

: / Ranee Since

/■//, Lowest
< $ per share ;

26% Jan 3
53 Vs Mar 4 -

106 Feb V. 8
32 Jan 4

107 Mar 14
110% Jan 17 /
40% Feb 26 >
29 Feb 26

104% Apr 2 >
24% Jan 4

54
26

>44

120

32

Feb 26 i

Mar 13

Mar 13

Feb 20

Apr 5
24% Feb 27,
57 Jan 7-

325 Feb 19
Xl07% Jan 14

19'A Jan 2

45 Mar 13

246 Jan 3

121 Jan 11
29% Feb 26
12% Apr 5

111 Jan 3

28% Mar 13
111Vb Apr 5
45 Feb 7

45 Apr 1
13% Jan 7
18 'Feb 26

111% Jan 15

19% Feb 26
27% Feb 26
112% Mar 7
15% Feb 26

115 Jan 2
27% Feb 26
32'A Feb 25
166 Jan 2
28 Jan 2
91 Jan 30
*75 .Tan 7

Januarv t /'/
Highest

$ per share
32% Jan 30
64 Vz Mar 27

108 Jan 29
40% Jan 17

109Vs Jan 8
111% Jan 30
49% Feb 8

38% Mar 30
105% Mar 19

.34% Apr 5

Range for Previous
Year 1945

69%
35%
59

134

37%
32

62 /:<
325
113%
28%

Jan 18
Jan 16

Jan 17

Jan 29

Feb 16

Apr 4
Jan 17

Feb 19

Mar 18

Feb 18

53 Jan 19

288% Apr 5
127% Mar 29
35% Apr 3
16% Feb 16

115 Apr 3
36 Jan 11
114y2 Mar 13
56% Jan 11
55'A Jan 3

19%. Apr 4
24% Apr 5

112 Jan 19
25% Apr 5
34% Jan 15

xll9% Jan 14

17% Jan 18
120 Feb 11
42 Apr 4
39% Feb 2
176 Mar 7
34 Jan 25
105 Apr ' 4
.100 Apr .5

Lowest

$ per share
13% Mar

Jan30
103
35
106

105%
32

Feb
Dec
Oct

Jan

Aug
18% Jan

Xl6% Aug

Z 45 Mar

21% Jan
"

32 Jan
103% Jan
28% Jan
17 / Jan
41 Mar
162 Mar
102% Sep

/14% Aug

37% Jan
219 Jan
118 Aug
19% Jan
9% Jan

105 »A Jan
, 17% Jan
110 July
26% Mar
46 Apr
6% Jan

12% Jan

107% Jan
16'/8 Aug
24 y2 Jan
106% Jan
HVa Jan
107 Jan
13% Jan

23% Jan
155 Jan
22'A Jan
74 Jan
.58 Jan

Highest;
S*per share
28% Dec
61'/a Dec
108*/a Mar

/ 37 Dec
109, NOV
•110 Nov
Z 47% Dec

,38% Dec

J/27% Dec

•Z 58% Oct
35% Dec
75'A Jun
148 Jun
39% Nov

; 29 Nov
65 / Nov
410 Oct

.,110 Dec
24 V# Mar

50% Oct
258 Va NOV
126Va NOV
31Va Dec
15% Dec
112 Dec
38% Dec
116 Va Mar
63% Dec
57 ' Nov
15 Dec

21% Dec

112
233

Oct
Dec

34% Dec
Nov

Dec
119
18%

Xll8% Dec
34'/a Nov
36% Dec
168 " Dec

32% NOV
95 Dec

79% Dec

l| For footnotes see page 1884.
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NEW YORK STOCK RECORD
. Saturday '
Mar. 30

I per share

* Monday
.April 1

$ per share

, LOW AND HIGH SALE: PRICES ;
'

Tuesday-- Wednesday • Thursday: /"Friday 'Salesfor
April 2 April 3 April 4 \ April 5 the Week

$ per share $ per share 4 per share $ per share Shares

STOCKS
NEW YORK STOCK

EXCHANGE V

Par

Range Since January 1m,x
4 Lowest > Highest
$ per share - ' $ per share

Range for Previous^
■ Year 1945. ■

Lowest *: y■>.' Highest
t per share t per share

•16'/a
22%
*81 Ya

'/ *43%.
44

*58%
79%

'148

*179 V

8%
30%
10%
22

*17%
51

*110%

11%
*77

*109

76%
69

•/•' 5%

,v 39
*31%
17%
21%

*76%
56i%
*40

*14 /;
26 %

"

*29%
*112%
25%
43%
•44

' *57% .

*112

*36 si,

35%
?i*26 %
.125%
99%

• *40'%
*106%:
11%

V : 13%
53%

39%
72%

*112

30

120

16%
37%
48%

♦109%
103%
*33'A

♦126

59%
*33%

*33%
107%

*135

12%
*100 r

22%
*27
*197

209

42%
11%

16%
*107
*83%

83%
'•i 28 *}.
*198

*22%;

*29%
25

*34
• *22

'

25%
*58'A
66

37%
■ 25%
-

113

124

136 >;>
146

*115%
62

25%
111

*37

16%
22%
83 '

45

44%
58%
79%
148

181 ■

8%
31%
10%
22%
18%
51%
112

11%
79

; 76%
69
5% ■

39%
32 r

18

21%

76%
56%
40%
14%
26

30%

25%
43%

:• 46 '.:XV;
59%

113%
38

36%
.

27

125%
100 '

'42 -1

108%
12 ''

:■ 13% ;
54%:?
39%

72%
113 •

30

■''30 ?■/>;
120

16%
38

49%
113

103%
33%
129 ...

59%
35

33%
107%

12%
102%
22%
28

209
42%
11%
16%

137 -x>
84
84

28 -V

23 jJ:
30%
25%
35

22%: •

: 25%":;
59
66 ;

37%
25%

113 Ye
124%
136% X
146%

116%
62Ya
25%
111

'■'38

16%
... *21%

81%
; 43%

42

58%
80

*147
179

•>. 8%
30%
10

21%
*17%
50%

*110%
11%

*77

*109

76 -.

; 68%
•

; ' 5%
39

31%
17%

'

. 21%

: i6%'
22

81%
44

43%'-
'58%'

80%
149
179

9

30%
10%
22%
18%
51

113

11%
79

76%
68%-
5%.
39%
31%
17%
2i%-:

; i6%
*21
*80

44%
42%
58

81%
X 147 '

*178%
■■;:> '8%
29%
10

"

21%
*17%
50%

*110%
11%
79

*109

76%
68%

"

5 %
■7, 39'A
X 31%

16%
21%

• 16%
22;.
83

45%
42%
58

82
147 i:

180

8%
30%
10%'
22

18%
50%
113

11%
79

77%
69 ■

::: 5%
39%
31%
17%

: 21%

i *76%.v 76%' -
>X>' 56 • 56% - '

40 ; 40 •'
:: 14 14 "
XX > 26 ;/ 26

*29% ' 30
■ *112Ya—
/X, 25'A 25%

43
. 43%

, .45%' 45%"
57% , 57% •;

' 112 112
' *36 * 36%;'

35 w 35%
■ 26%/ 26Va . /
"X> 125% :i25% X

99% 100 r

*40'A 42%/
,1*106% 108'/a

"11% 11%

. 76% ; 76%
56%- 56%
39%- 40;

/ 13%' 14
26 26%

, 29% 29%
*112% __'V
25%-, 25%

'43 43%
*45 • • 45%

• *56 I 59

•111'A 112;
36 ; 36
34% 35%
*26% 27%
'125% 126 *

99% : 99%
>X 41%, 41%
*106%. 108%
,..11% 11%

13%
54%

/X 39 »A
72 .

*112

29%
XX 29%
*119%
.16%
37%
-48%
*110

103%
; 33Y*
*126

: 59%
•33

33%
*107%
*135

12

100 :,r,
22%'
*26%
*197 : :

*208

41%
11%
i6

*107
83%

■/ *83%
b *27
*198%
23%

>29%
>» 24%

34 v
: 22%

24%
*58%
65

37%
X 25%
112%
123%
135%
146

*115%
62%
25%

•111

37

I 13%' "
• 56% -

39% >
73'A
112% *

i 30

. 29%
120 .%
.16%
38%
>49

111%
103%:.
33'A .

129 ; r

59%
35 ./..

33%
108% ;

>12%
100 ;

.... 23
27% •

42%
12'A
16%

137
83%
84 :

29

24%

30% ,

25

34%
22%
25%
58%
65%
37%
25%
113%
124% :

136 V\
146

116Ya
62%
25%
114
37%

iV?: 13
■

55%
39%

. ,' 72%
V- 112
■f\i' 29%:
:>>'• 29%

. *119%
• 16 '..;V

,•'/ .37%
- 48
*110

• 103%;
33%

*126

"H: 59%-

v.. #33

34%'
♦107%

„•<: *135
'* 12 Ya
■¥■ 100

' '

23

t. .- 26%-
*197
*208
42

11%
;:>■ 16%
*107

83%
84

>•'; 27
*198%

24%

- *29 Y4
24 Ya
34%
223/4
24 3A

'

58%
64 3/4
37%

•V./.; 25 '•>'

■5,; 113 ,'>

124%
F 136

146

■:? 116%
62%
25 Ya

;*iu
*36%

13
56 Ya
39 Ya
72Y4
112 -

29%
29%
120

16%
373/4

48%
110 Ya
103 Ya
34%

129 >

59%
35

34 Ya
108%

12%
100%
23 Ya
263/4

42%
12 Ya

:. 16%
137
83 Ya
84

27 :>

25%

30

25
. 35

22%
25%
58%
65 y4
38

25%;
1133/4 •

124%
136
146 1
116% •

62 Ya
26 ;

113

37 ;

'
1

*16 Ya-
;

*21

::„v" 83 v

/: " 44%
42%

-;,:,v 59 v

;■ 833/a
147 ■

V <-178
>'"',■ 8%

29%
10

213/4
18%
50 Ya

•'110%
11%
*77%

>; *io9
'VF ' 77 Y*
■ir.\ 69Ya

5Ya
39Y»
*31 ;
17

21%.

'$:■> 763/e
56%

'

, 393/4
14

-

. < 26%
*oq

*112%
25 y«
42%

-v;: 45%
>>/.;■'' 57%

'Yll/v';.:
*34 "■

34%-
:. r, *263/4

■

: 126%
100 ■>"

»4i:
*106%

12 ;

13
55%
393/4
"72 "

•-•V. 112Y2
29 Ya

, ' f. 29%
?: 120
: i6%
v: .v/ "37%

V;- 48 V*
110Ya

- 103
• 34%
*126

,

59

*33%

34V*
♦107%
*135

„>•' 12%
VV 101%

22%
. *25 Y4

; *197
. *208

41%
">f/' llYa

16%
*107

83%
'

83 Ya
*27 '

'

*198%
25

MB 30
•

24%
"

35%
, 22%

243/4
58%

-r;-; 64%
37Ya •:

, 25 Y*
; ii23a

124%
135 Ye

i 146

*1153/4
. 613A

25%
V *111 Ya

. 37 y4

; 17
22
83

443/4
44
59 • :

84

148

180
8 3/4.
30%
10%
22

18%
51
113

11%
79

78

70" ;>
5%.
39%
32

17%
21%

76%
56%
40%
14

263/4
30

253A
43 Ya
453/4

57%:
111 ■.;/
37
36 Ya
27%
126 Ya
100;
42

108 Ya
12 Va

13 '
'

56

/; 40

>72
112%
29 Ya
293/4
120

.16%
38 Ya
>493/8
110 Ya
103 -

35 y:
129

60

35

34%
108%

12%
101%
23 Ya

. 27 (A
210 'i
43 V*
11%
16%
1J7
84

83 Ya
28%

25%

30 B'
25%
35 Ya
23%
26 Ya
58 Ya
66 :

38

26

113%
125

136%
146 /:>

116%
62 Y4
26

114

38%

/ 16%
*22

*81
*44

43%
59 ::

/ 84%
■< 149

*178%
; 8%
*29

10%
22%
18%
50%

♦llOYi
11%
80

*109

77

70%
53A

:,/• 39%
■ 32 ■

17%
21%

76%
. 56 .V
/, "40%

14 3/8
26%
30

*112%

...:. 25%
43%

. 46 Y'.
543/4
109 3/4
*34 >
353/4
*26

Xl25%
100

•I 41%
*106%

V: 12%

13 Ya
>, 553/4

40%
:/> 72 Ya
*112 >

i 29Ya
29%'

*119%
16%

• 38%

49%
♦109 Ya
♦103
*33

*126
60

■

35; -

343/8
*1073/4
*135

12%
103 i

23%
27 Ya

*197
*208
43

11%
17

*107Ya
84 Ya
84%

/:/ 28
♦198%
25%

29%
;; 25%
v: 35%

23%
26 y*
59%
66

38

26%
114

124%
135 Ya
146

. 1163/e
63 .

26

112%
38 :

17 r.

22 Ya
84
45 Ya

• 44 Ya
59
85 -

149

180

9%
29 Ya
10%
223A
19

51 y4
112
11 Ya
80

78
713/a
5Ya
40

32

18%
22%

; 77':—; 7
57

41

14%
27%
30

26%
44 y4
46
56 Y2
1093A
37Ya
36%
27 Ya
125%
100 ,

41%
109

12%

1133/a
56Y4

41 'V
72 3%

112 Ya
29Ya
293/4
120
16Ya
-39

>51%
111
103 Ya
34 y4
129 ,

61%
35

343/4
108 Ya

13 y4
103 ;

23 3A

27 Ya
1

.[''

210
43%
12%
17%

140
85
84 Ya
28

25%

29 Ya
25Ye

•36%
23 Ya
263A
61
67%

: 38 3A
. 28 v>"!:
114%
125 >
136%
146%
1163/a
63Ya
26%
113
38 Ye

... 17
*21%

. *81 .

:• "t \ 44 3/8
'::: 433A
v.- 59 Ya
;•%: 85Ya

149

*178 34
8Ye
30
10 y4
22 y4
*18 3A
50

*110%
113/e

'

*79
*109

•v' '77 :

v: 70
■' 6 %

40 Y :

>: > 303A
. 18 Ya
x21Ya

;>/; *76 Ya
56

40
•, ■'• 14 .(

27

*30 .

*112%
26Ya
43 3A
<-44

' 54 Ya
110 Ya

'

*34

-:>>;35%,,
26 >/

125%
Sj 100
: •: 42> X:
:> * 106%

12 Ya

13
56 ;r

40%
72 a;

1 112
29%
293/B
120

Xl6%
38 Ya
50Ya
109 Ya

*103

34

: *126
:> 61 Ya
., *34

■/A *34
: *1073/4
*135

123A
*102 Ya
; 22 Y4

265/a
*197

210
43%
31Ye
17 V*

. *107%
84 Ya
84

'; *27%
*198 Ya
25%

'

' 29%
25%
35

23 Ya
26%
*60

; / 67%
' 38 V4

f '27 Ye
113Y4

■ 124Ya
135 Ya

:>' 146Ya
116%

'

63 3/4
:.:X; 26 Ye
>,. *113 >,••

,>v - 37%;:

17 y4 '

223/4
84

44%
44Ya-.;'
59Ya
88 Y4
149

180
>'■■ 9%
30%
lOYe
22 Ya ■.

19 Ya
503/4
112

113/4 V
81

78 /
71 Ya
6 Va

«> 403/8
31% >'
19 Ya

21%.,/!

78 ,,:
57 %
40Ya
143/a
27%
31 *

26%
44Va
46 y4
54 Ya ,

110%
36

36% '

,26Ya
126 Ya
100

42%. ;
109

12%

13 3A .

158%

41%
72 / ?

112
29 Ya I-:

293/4
120

16%
38Ya ' .

50 Ya :

109% -

103 Ya
34' />:
129

62 Ya
35 3/4 X

345/a
108 Ya

13 ' "
103

23 y4
26 Ya

210
„ • ::

,44/ • '■
12 Ya :

&■ 17Ya /
140

85-'-'
„

84% "
28%

26

29%
253/e
35

23Ya
26Ya
61
67 Ya

. 39
29%
114% :
125; >

136 Ya
146Ya'
116Ya ■

■64%
• 26% f;
116 . .

38%

.1,000
3.000

20
> 230

k 14,300
1.200
2.300
290

10
: 5.800
:• 3.400

66,400
28,000

400

4.800

10,500
200

20.200

4,200
9.700
11,000

:: 700

18.500
i 5.200

-
1 400

9.500

2.800
1.400
6.600
300

, 15.700
; ' 13.600

- - 500

>:f'; 500
'

. * 500

200

24.200
500

2.000
1.000

- 500

; 13,600
•?•»'"' ■'-'i-'4-

4.100
>:':/■ 7,800

. 12.600
640

* 60
, •* 12.700
,>.» 1.200

-oov
V 24.300
11.100
18.600

130

. 17,500
1.000

A 19.500
200

' " '

900
'

' 10

/ 4,800
> 200

5.900
300

^:0~3O
10,300

i :K 15.000
7,400

//>:;:/>820':
250

300

4,200

300
5,100
1,300
1.700

10,300
>i 1,000

3,100
2.800

>50.200
910

> 860
1.150
650
10O

7.000
. 41.900

- 300
2,700

Pacific Amer Fisheries Inc_
Pacific Coast Co- —

1st preferred non-cum—-No
( 2nd preferred non-2um_—No
Pacific Gas & Electric———.
Pacific Lighting Corp No
Pacific Mills No
Pacific Telep & Teieg

6% preferred
- Pacific Tin Consol'd Corp
Pacific Western Oil Corp
Packard Motor Car_x_ —No
Pan American Airways Corp__«_

> Pan-Amer Petrol & Transp
Panhandle East Pipe Line—No

4% preferred —

Panhandle Prod. & Ref. —

Parafflne Cos Inc No
4% conv preferred

Paramount Pictures Inc -

Park & Tilford Inc___
Park Utah Consolidated Mines.
Parke Davis & Co No
Parker Rust Proof Co__

9
-10

par
par
..25

par
par
.100

.100
—1
-10

par
2%
—5

par
.100
—1

par
.100

1
1

—1

par
2.50

par
-10

Parmelee Transportation——No
Patino Mines & Enterprises

Penlck & Ford— No par
-

Penney (J C) Co new No par
Penn-Central Airlines Corp... 1

1

Penn Coal St Coke Corp .—.10 T

Penn-Dixic Cement Co new^ 7
Penn Glass Sand Corp..— No par
5% preferred — 100

Penn Power & Light Co.—-No par
"Pennsylvania RR—— 50
Pennsylvania Salt Mfg Co— 10
/Peoples Drug Stores "Inc.— —_5
•

Peoples G L & Coke (Chic) .—100 >
Peoria & Eastern Ry Co : 100

*

Pepsi-Cola Co ——...__33%c
,-Pere Marquette Ry Co——. 100 >
I 5% prior preferred—.— 100 ;
"

5% preferred— — 100
i Pet Milk Co : — —No par .

4Y4% 2nd preferred ..—.100
/ Petroleum Corp of Americu 9

:
Pfeiffer Brewing .Co———No par
Pfizer (Chas) & Co Inc— .1

Phelps-Dodge Corp.. ... ;25
Philadelphia Co 6% preferred—50

; $6 preferred. iii——No par
'• PhilasElectric Co. com— No par:
/;> $1 preference com— No par
/ 4.4% preferred 700
Phila & Read Coal & Iron ...—1
Philco Corp .3
Philip Morris & Co Ltd— 5

J 4% preferred ——100
3.60Yo series preferred—^ —100

Phillips Jones Corp— No par
7% preferred—i_-=. ——100

Phillips Petroleum ...No par
Phoenix Hosiery—.. — 9

PUIsbury kills Inc... 25
$4 preferred JVo par

Pitts C C& St Louis RR— 100
Pitts Coke & Chemical Co—No par
$5 conv preferred— —No par

IPitts Consolidation Coal Co—1
Pittsburgh Forglnga Co ...1
Pitts Ft Wayne & Chic Ry—100
7% preferred.. 100

Pitts Plate Glass Co. ... .10
Pitts Screw St Bolt. —No par
Pittsburgh Steel Co. —No par
7% preferred class B 100 ;

: ; 5% preferred class A—. 100
5Ya% 1st ser conv pr pfd 100

>■: Pittsburgh & West Va 100 ;

Pitts Young & Ash pfd— 100
Pittston Co. (The) 1

15 Ya Mar 14
18 Jan 2

Y 77 Feb 19
34 Ya Jan 19
40% Jan 4
56% Mar
71 Jan
142/ Mar

171 Jan

83/a Jan
233A Mar 14
10 X Mar'28
20 Ya Mar 13
17/ Feb 26-

373/4 Jan 3
108 Ya Jan 4
10 Mar 13
75% Feb 26
108 Ya Jan 10
52 y4 Jan
57 : Feb

4Ya Jan
35 Ya Jan
28 Ya Jan
133/4 Feb 26
20% Jan 3

> 193/a Jan 22
24 Ya Feb 16

- 86% Mar 19
48 Mar 18

45Y4 Jan 24

64 Ya Feb 15
88% Apr 5
152% Feb 1
181 Mar 26

11% Feb 16
,31% Jan 11
12% Feb 5

27 Jan 10
19%. Jan 10

5iy4Apr 4
HOYa Feb 8

14Y4 Jan 10
83 Feb 8

109 Ya Jan 23
78 Apr 3
713/8 Apr ,4
73A Jan 29

40Ya Apr 5
34 Feb 16

19% Jan 14
k 24Ya Jan 29

13% Jan"
11% Jan
45 y4 Mar
24 Jan

34 Ya Jan
48 Jan

v 38% Mar
121% Jan
160% Jan

6 . Mar
16 y4 Jan

5% Jan
16% Mar
13% Jan

29Ya Apr
106% Sep
4% Mar

56 Jan

106% Oct
> 27% Mar
32% Jan

'

2Y4 Jan
; 29Y4 Feb
21 Ya Jan
/ 6% Mar
Xl8 ' Oct

22% Dec
23 V* Nov
89Ya Nov
42 Dec

46 NOV

x60% Oct
75% Dec

1493A Dec
175 „ Jun
10 Aug
32Ya Dec
12 Dec
29 Dec
29 Dec

x39% Nov
111 Oct
14 Y* Dec

X80% Dec
119 July
57 V* Dec
73 y4 Dec
5% Dec

39Ya Nov
30 ' Dec
17 3A Dec
24 Y4 Mar"

. 67 Jan 4 .

- 51 Feb 25 :

36% Feb 26 .

13% Jan 5
23 Y4 Mar 4

28% Feb 25
110 ; Jan 12

V 22 , Feb 26
'

41 Ya Feb 26 "

X40 ■ Feb 27 > .

43 Jan 2

89 3A Feb 20

34 Ya Feb 26
■X 32Ya Feb 26

25 , MaT 13 ,

1113/4 Jan 14
88 Ya Jan 4
38 .Jan 21
107 /Feb 13-

10 Y4 Mar 13

13 Apr 2 '
, 35% Jan 5
36 Ya Jan 21
69 Feb 26

111 V» Feb 27
27 Ya Feb 25
27 Ya Feb 25
118 Feb 27
15. Mar 13
37" Mar 15

>/ >'42% Feb 27
105 V4 Feb 7
103 Mar 25

253/4 Feb 27
125 Jan 10

; 49 Feb 25
> 30 Feb 27 /

I ' 30 Ya Feb 26
106 Ya Jan 12

,134 Mar 8
1

10 Y4 Jan 2

. 100 Apr 1
21% Mar 13
23% Jan . 3

X 203 > Jan~14
40 Feb 26

>10 Mar 13
14 Ya Jan 3

123 Jan 7
65% Jan 3

, 83 Mar 25

> 26% Feb 26

77Y4 Mar 22 59 Jan X 72 May, '
573/4 Feb
453/4 Jan
16YaFeb
303A Jan
32 Feb

115 Jan 23

27% Jan 24
47 Ya Feb 16 /
46 Jan 30 ,

58 Mar 25
113 Y» Mar 29
513/4 Jan 25
40 Ya Jan 11

. 36% Jan 17
126% Apr 3 ;
100 Mar 30
43% Mar 18
109./.Mar IX
125/a Apr 5

16 y4 Feb 6
58Ya Apr 5
43 ; Feb 10
76% Jan 22 ;

117% Jan 18
30 Ya Jan 30 /
31 Jan 30

121% Feb 19
19 Ya Feb 5
47 Jan 17.
,71 Jan 28

lllYa Mar 27.

104%■Mar 26
36 Jan 8

127% Jan 29
62 Ya Apr 5
41 Jan 11

35 y4 Jan 15 i;
110 Feb 7

> 135 Mar 6 .,

15Ya Feb 8
106 Feb 16

25% Jan 28
30 Feb 8 >

210 Mar 29

48% Jan 15
14 Jan 30
22% Feb 16

141 Feb 27
93 Feb 18

X 91% Jan 30

343/4 Jan 18

18% Jan 3 28% Jan 28

X?

Saturday
Mar; 30

$ per share

Monday
/April 1
3 per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
April 2 . Aprils April4

$ per share $ per share / 3 per share

22

16 Ya
*933/4
23 y4

*112
463/4
25 Ya
38 Ya
*28 Ya
*51

*46

24%

22% 22% 22% *21% 22

16%
95

23%
112%
46 Ya
25%
38 Ya
29

53
46 Ya
24%

♦111 112

*96% 99 Ya
35 353/s
26 26Y4T
38 3/a 38Ya

•103 104%
28 .28Y4
21% 21 Ya

,

"15% 16
19 -19 Ya

16%
933/4
22Ya
112

46%
243/4
38 Ya
28%
•51

46

243/4

111

*96%
35%
26.

38 Ya
105
*28 ;

' *1%
15V*
19 V*

17%
933/i
23 Ya
112 Ya
46%
2 5 3/a
38 Ya
28 Ya
54

46

243/4

111

99%
36%
26Y4
38%
105 '

28%
21 Ya
16 *

193%

163/4
93 Ya
23

112%
46 Ya
243/4
38%
28

*51
*45

*23%

*111
*97

36%
25%
37%

* 104 Ya
27 Ya
21 Ya
15%
19%

17

943/4
23 Ya

112 3/a
463/4
25 Ya
38%
28

54

46 Ya

243/4

112
100

37 3/a
.25%"
38%
107
29 Ya
21 Ya
>17
20 Ya

22

v 16 Ya
94Yi
24

112

46%
25

*38%
273/4
52 -

*45 ;

'■

*24 '

*111 •

> *97%
39 - -

25"%"
38

105 Ye
29Ya
21Y4
17

20%'

22

173/4
943/4
24Ya
112
46 Ya
25 y4
38 Ya
28 Ya
52
46

24%

112
99"

39Ya
-253/4
38
105Ya
> 30Ya
22Ya

: 17Y4
20 Ya

22- > 22

Friday
April 5

$ per share

22 : ; 22

Sales for

thq Week
Shares

Plough Inc.—........
Plymouth Oil Co
Pond Creek Pocahontas No
Poor St Co class B No
Pressed Steel Car Co Inc.———.

'■» 4 Y2 % preferred ser A—.
Procter & Gamble —No
Public Service Co of Colorado...
Pub Serv Corp of N J -No
$5 preferred-. iu No

r:4 6%. t preferred———.———...
X 7% preferred -

8% preferred —

Pub Ser El & Gas pfd $5 No
Pullman Inc s No
Pure Oil (The)—— No
5% conv. preferred.

Purity Bakeries Corp. —_No

»:>>>: STOCKS : >Xv>/.
NEW YORK STOCK

EXCHANGE

.7%
—5

par
par
—I
..50

par
,_20

par

par
.100
.100
.100

par

par
par

.100

par

26% Jan 8

x21% Mar 4
31 Ya Mar 12
20YsMar 4
.23 • Feb 26

57% Mar 15
62 Feb 26
33 Ya Feb 19
23 Ya Jan v 3
109 Feb 9

120 Feb 7
132 > Jan 3

143 Ya Jan 7
114Y4 Jan 23

1 58% Mar 14
193/4 Feb 26

108:/ Mar 19
32% Jan 2

30Ya Mar 12
253/4 Jan 10
39 Ya Mar 18
27% Feb 7

: 30 Feb 16

63 Ya Feb 18
> 70 Jan 17
39 Ya Feb 4

29 Ya Jan 28
1153/4 Jan 10
126 Jan 2

1383/4 Mar 28
150 Jan 17
117% Feb 15
69% Jan 15

, 26 Ya Apr 4
113 Jan 29

38Ya Feb 4

21% Jan

HYa Aug
28

, Dec
Z 19 . Jan
111 Nov
20 Ya Dec >

/ 33 y4" Aug
... 37 Ya Mar
30Y» Jan
69 Jan

14% Jan
21 July

> 19 y4 Jap
; 92% Jan
63 Jan

'

26 Apr
105% Nov
/ 8 Jan

; 9 Ya Jan
19% Aug
25 Jan
57 Jan

106% Jan
21 Ya Jan
25 Jan

117 Aug
12% Aug

> 31% .Mar
56% July

1073/4 Sep

;
143/fe Jan
111 Mar

44% Jan

/>11 >;. Jan

25 ■ Jan
105 Sep
>118% Aug

; / 8% Mar
85% Jan

203^ Dec

V£15% Jan
; 190 Jan

39 Ya Dec
6Ya Jan
8% Jan

; 99 Mar
49 Ya Mar
68 Feb
21 c Jan
198 Jun
12% Jan

27% Dec
17% Jan
24% Jan
12 V* Jan
16% Jan

/ 55 v Mar

17 Jan
102 Ya Feb

>106% Jan
110 Jan
121 y4 Jan
1123/4 Oct

> 47 Y4 Jan
17 . Jan

106 May
23% Jan

49 3/4 Dec

173/(, Jun
33 Ya Dec
30% Dec
113 Apr
243/4 Dec,
46% Nov
49 Nov
46 - Dec
96Y4 Nov,
43% Nov
38 Y4 NOV

43% Jun
119 3/4 Nov
116%. Jun
41% Dec
108 > Mar
13 Dec

15 Ya Npv
36 Ya Dec
40% Dec

~

713'4 Dec
115 Oct
29% Nov

29% NOV
122 "Apr
19% Nov
44Ya Dec
74 Sep

113 Apr

34% Dec
124 Dec

59% Deo
35 Dec

37% Nov

108% Feb
" 126 Sep

I!3/* Dec
106 Dec
23 y4 Nov

, 253/4 Dec

205% July
44% Dec

•12% Dec
153/4 Dec

117% Oct
69% Jun
91 Jun
433/4 Jun
198 Jun

'

22 Dec

30% Deo
273/4 Dec
33 Ya Dec
25% Dec

26% Dec

66% Nov

27% Nov
1153/4 Dec
126 Dec
138 Nov

*148 Ya Nov
118 Jan
65 y4 Oct
24% Dec
112Y4 Nov
35 Nov

Par

Range Since January 1
^ Lowest , , /■ Highest ; ti

$ per share $ per share

Range for Previous
■: ; Year 1945 -

■ Lowest i Highest •;

S per share t per share

700 Quaker State Oil Ref Oorp- 1« 19% Feb 20 23% Feb 0 15% Jan

R
17%
,94%
24%
112 "

46%
253/4
38%
'28%
*52
45
25 Ya

18

>95
24Ya
112
47

26%:
38 Ya
283/4
55
45
25Ya

*111 112 -

*97 99%
393/4 40 Ya
25% 253/4
38% 39

*103 105%
' 30 30Ya

23 233/4
16 Ya 17 Ya
20% 21

17%
:>> 95 ■>"■"

•

233/4
*112
46 y4
253/4
38 Ya
28%
*52

*45
25 Ya

♦111%
99%
40

25 Ya
38%:

*103
30 y4
23%
16Y4

20%

173/4'
95

24 Ya
112%
46 Ya
26%
38 y4
28 3A
56

46%
26

112

114

40%
25 Ya
39 ,

105
30%
23Ya
17

20%

Radio Oorp of Amer No par
$3.50 conv 1st preferred—No par

Radio-Kelth-Orp* >um 1
Ralston Purina Co 3%% pfd—100
Raybestos Manhattan No par
Rayonier Inc. 1
$2 preferred 23

Reading Company 50
'

4% non-cum 1st preferred 50
4% non-cum 2nd preferred.. 50

Real Silk Hosiery ...5

Preferred ^ 100
Reis (Robt) & Co 1st pfd. 100
Reliable Stores Corp—_——No par
Reliance Mfg Co new—. —5
Remington-Rand —X—-x———1
Preferred with warrants—— 25

Reo Motors, Inc ;— l
Republic Aviation Corp.——1

103,600 , Republic Pictures —50c
17,300 $1 conv preferred— 10

83,800
/800

111.700
23.000

1,400
6,900
70a

2,000
> 10O
; 300

1,800

•

10
510

1,900
5,000
9,300

. 200

5,300
23,300

Mar 13
7

15
87 Feb
15 Y2 Jan

109 Ya Jan 10
41 Jan 3

21Y4 Jan
37 Jan
26 Ya Jan
49% Mar
43 Feb
22 Ya Mar 14

106 Ya Jan 4
95 Mar 19

27Ya Jan 7
25% Mar 22

. 32 y4 Mar 13
101 Ya Mar'8
25 Ya Feb 26
15% Jan 7
133/4 Mar 15

17% Mar 13

19 Jan 28

96 Ya Mar 19
24Ya Apr 4
112% Feb 11

>49YaFeb 6
28 Feb 1
38Ya Mar 29
33Ya Feb 4
52 Jan 18
46 Ya Jan 9
28Ya Feb 11

112Ya Feb 4
125% Jan 17
40% Apr 5
27% Mar 25
39% Feb 7

105 Ye Apr
31 % Jan

23% Apr
17% Feb

3
15

5

25

21Y4 Feb 21

IOY4 Jan
78% Jan
7% Mar

103 July
33 Aug
16 Mar
34% Jan
19% Jan
43 Mar

363/4 Jan
11Y* Jan

102% Oct
69% July
17 Jan

22% Jan
99% Jan
15 V* Jan
7% Aug

22% Dec

19Ya Deo
90% Oct
18% Dec

111 Dec
43% Dec
25 Nov
38% Jun
29 y4 Mar
50% Dec
,46% Dec
28 y4 Dec

137 Jun
143 Deo
31% Deo

36>4 Dec
102% Aug
29 Deo
18% Deo

For footnotes see page 1884,
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LOW AND HIGH SALE" PRICES

Saturday Monday • Tuesday < "•r,Wednesday
• Thursday •■.. • v. Friday ■

. galea for

Mar. 30 April 1 April 2 April 3 April 4 .. Aprils theWeek

2per share 8per share: tper share ; . & per share \ $ per share $ per share Shares

33 y4 34 32% 33% 32% 33% 32% 34%
"

34% 35% »> 34% 35
'

A 31,600

•113 114% *113% 114% ♦113% 114% *113% 114% • *113V2' 114%. '■t ' 113% 113% 100

23% 23%
! 22% 23% 23 23% 22% 23% 233/b 24% 23% 24% 25,000

109 109 : *108% 109 '
■ 108% 108% : <108% 108%. *107% 108% *107% 108% 40

35% 35% f 35 35 ja% 36 -'a 35 y* 35% 37% 37% 38 V2 39% 3,600

*118% 120 *117% 120 ; 117%. 118; , •117% 118% 120 121 :-{. 120, , 126 •;

25 26 V*

490

: 24V8 24% r 23% 24 Va .
V- *22% 23 Va 23.. 24% 24%. 25

• 7,500

43 > 43% 43 ' 43%. • 42% 43 Vb 42% 43V* 43% 44 «■ 45 45- -, < 10,200

*44% 46% *441/2 ■ 451/2 *44% 46% *44% 46% *44 Va 46% 43% 44 %•", . , " 10

*106%, 107% *106% 107 y2' . *106%; 107% ,106% 107%, 107. ?; 107 /. *106 106%'.<<« 300

1 24'% 24% r 24 24V* 24 + ." 24,,. 24 r 24 V*. 25:.,:; 25 V* 24-% 25 . . ; ': '2,800

16y* -18% i 16 J.6Va
- 15% . 16Vb ' ,15%: 16V*",

• ,16 16% 16% 16% <<<<7,300
'

32 32%
• 32% 327/». ; 33%, 34 337/a 34 34 34% 33% 33%

•

r 1,500

10%, 10% r 10V*{ 10% 10%, 10% 10% 10% 10% 11 <<10% 10%:; : 1:7.300

26 26 25%. 25 V2 25 Vz 25 Va 25% 25% X25% .27 26% 27V* 2,300

48 "48 *48 Va 49 ' *48%,. 49 48% 48% ; 49- 49 49 49% too

25 V* 25% 25 Vb 26% 24% 26 24% 24% 25% 26% 26% 27% 4,700

■

61%. 6i'/2
30V* 30%

115 116

14% 14%
86% 88%
*56 58

*107% 109
*107% 108%
33% 33%
73 73

. 34% 34%
, 13l/e 13%

■ •

. 43% 43%
*21% .22
20% 20%

*111% 112

61% 61%
30% ■ 30%
115 115 ;
14%. . 15 :

85% 86 "
»56Va< 57%.

*107%
* 107 %■
: 33%
*72,%

34%
13

'

43 -

21%
20y*
iii%

109

108%
'34 V„

7 73%
: 34%
"13

43%.
21%
20%
111%

61% 61% V 61% 61% 61% 61% • 60% 60%

29Va, 30V, < 29% 30% y?. .30 VB 30% :<r«29% 30%

115 VB' 115% *115 ' no: ;< *115% 116 v ii5V*: 115 V*

14%. 15%.; ; ? 14% 15 "■<V: 15% 15%. 15% 15%

84%: 85 V* '■% 85% 88 % 88 V* 88%. ■■; 87% 88 V8

55 . 56%. V< 53% 54 v<V" 55 56 ,<;< 55 56 Va

iV v % ,: % % ;<:■ 34. I7B %
. i7e

107% 108 108 108 106% 107%:v
'

—

108 108, , r* 108 ,

33%
.1083/*.: >108 108% < ; .

33% 34 34 < 34 - - 34% • -34 v* 34%

72% 72% 73: 73 < ;•"<"72 •; 71% '< *71% 73"

34V* 35 V";.<< 34% • 35 « 34%'V 35% V 34% 34,%

• 12%. 13. 12% 12% <'■ 13% i3.% <<13% : 14.

43 43% U 43Va 43% " V<V' 43V*. 44. ;; V43% '44%

21% 21%
;

*21% 21% VVV 21% 22 V 21% 22

19%-1 20V* ■:;< 20% 20% '. 20%. 21%, 203* 21%

111% 112 ,, *111% 112 << *111% 112 •' < 111% 111%'

2,100
V 4,700

' 120

6,100
11,800

r

2,400
139,800
>> 50

'<<< . 10
. 5,500

; 500
*•5,500
< 1,800
31,900

- 2,200
? .7,500
« no

27% 27% :■ 27 . 27 ,v>: , < 27 27.V; <26% 27% '<<'27% ,28% : <<:■■ 28% 29 -
< 113,700

*36 37 ,•.:•< *36
'

36 Vz 34 Va - . 35% « 34% 37 : « 38 : 38% :<■"< 38 ^ 38% << > 2,200

*103 104 103% 103% *103 104.' *103 Va 105 . '<<102% 104 *104%. 1Q5 •: V < < 300

: , 293/*. 29% < •
29%. < 29%, •-< ; 29%, 30. .< 30 : 31 '<<"31%' 32% « 31% 32% > 7,500

*80 83 Va : *80% ; 83 *813< 83; . ... 81% 81%. <<*80%' "83 < ' X 83 • 83 ,<: ? <200

. 22% 22% < *22% •, 22%. / .*22% . 22% ... <22 Va 23 ■ <v« 23 23%. 23 23% • < 1,100

*71 74 V* ; < 73 73 TJ 73 . ' 73%' 75 '<<*70 <" 75 ,74% '••74% '< > 160

35 "35% 35
'

36 « 35 "<
•

36%. ' • ;35% . 36X 35% 35% 35% 36 y4 .< <111,800

11% 12 ',:■<, ,
n% 12 11%' . 11% :<! ;<■? 11%, 12 12% 13% 127% ;13%' < 18,300

. 48% 49 :v<; 48% 50 Va-, «- 50 v 50% <. .. 5Q - 5t ;•< < 51%
'

52 •
- - 51% 52%-V

•

7;*, §,900

*41 Va 42% *42 "■ 42%" *41%: 42%. <:<<41:% 42% >42 43% < *42% 43 <.'< I - 200

. 19% 19% ,
, .>19% 19V .• r 19% 19% ,

• 19% 19% , 19% 19% ' ; 19% 19% ; 34,800

72 72% 72% - 72 Va 71% 72% VV ;V v71 . ■ 71 ■<
*"

71% 71:%. ;< 71% 71.%::;
'

,2,300

, 21% 21% .
20% 21%;: <;v< 21V*' 21%. 21% 22% •• 23, "22% < 23 •23 Va ■

> < 2,400

*22% 23 Va 22% 23 < 23 .< 23 < 23 23 y< *23 •;■; 23% 23% 23% : 490

*73% 75% < ' 73% 73% *72 '<:'74<v;<. <74< M ?; 74 74 Va- " 74% ; 74%
'

< 900

*37%. 38% '37% ; 37% 1 <;'.' *37%. 38 , *37% 3ft < *37'Va 37% < 38 • 38 v<<•<<200

16% 16% ; 16 Va •16%, 16 . 16 Va ; <16 < 16%
'

16% "16% 16%. 16% < '66,400

,. *6% 6% 6% 6%. '■■<;< 6%
'

6%;v • 63jj 6% . 6% 7%.' 7% '» 32,300

42 V* 42% 42 -
' 42 ;< 41% • 43 .

• 43-% 45.%' 44% 47% •;< < ■ V' A6%' 47% < 5,900

56% . 56% v
• 56% ■ 56% . 56 v2, 56% / • V56V* 56% 56% 57. <;,.' 57- 57". v 2,300

*185 190 , *185 190 ;■ *185 190 *185 188 ;i88 190 v.' < 189 • 190 •'<<■<<:, ■ •*.' 90

'

36% 30% 36% 36% ... '36%. . 36% . ' <36%, 36% ■:•;■■ 36%; 37Va,'..
'

:i 37: 37% 2,800

*27% 28 27 V* ■ 27% ■ 27%. 28% 29 " 31 ••■<-:-30% <31%; :< '30 -• 30 v 2,400

61V* 61%."< 60% r 61 Va 60% . 6i . : 60 .< 62...;f. 60% 62- 60 Va
-

61% <■ 15,300

56« 57 56 ? 56V ■... 56 56%. .

< 56% 5T%</<;• 56% "-57Va;; ; ■<,< 55 56% < - 8,200

*84V* 84% 84 84 Va ' ;
'

84 84% V 84 85 Va 86 86V2 <
•

?86V2 86 Va , '< 1,600

*93 : 96 >93 96 < ,92 93 .- . < *92 <; 95
-

95
1<V <<•• {V- .'

95 a";93%". 98%l; V * 140

22% 22% 23 23 23% -•24% v" 24% 24% v , 24% <25VV< ■< . 24% 25 '?■* ! < ' 3,800

11 Va 11% V
11 V» ,11%, , 11 <11% v<

'

11 ;,•/ 11%
•

11%.<11%,..'., ,« 11% tj 11% 8,400

*18% 19 18% 18% 19 21 21% 22'/a 22 22 *20% 21%
- 4,100

*96 98 < 98%; 98%.* *96 - , 99% _
*96 < 99 *96 < 100 :<•; 98%. 98% <: ?<;<•<::■ 20

.*46% 47 , i 46 Va • 47 *46% '
•

46% 46%- 47% '< <4.7% <47%,: ; 47% 47% < ,1,100

; 343/*,, 35 34%.: 34%, 34%, 34% 34% 35 :o< <35 < 35 V* 35 V8 35 Vt •6,600

*82 83 *80 83 82% 82%* v 81 83 *83 <85 .< 85 85 .
, ,
< 700

28% 28%"V 28 ;28% : . 29%.. 32%. - 32% 34 v< -:'"< 33%. 34% , . 33% 35% 49,800

98 98 98 98% 98 Va 98% 99 - * 99% tr:f 99% 100 / < ; 100, 102, €& 1

_ 2,460

65 653/* ;; 64%. 65%,V ■ 64% 67:,;.;. 66% 66 Va « 67" * 68 . 67%' : 68% 3,800

*43% 45 1 *43 45

'

43 . 45 *44 45 44% 45- .< < 45% 4534 < ,1,100

*114% 114% , *114 Va 116 <•■ *114 V2 116 < *114 Va 116 ;< 114 v2 1'14% < *113 116' v 10

50

*114

45%
*131

*142

.51%
43%
69%
24%

*106%
20%

. *42%.,
45

*108

21%
V 32%
,*22

•,•' 20%.
31%

50%
116

46%
132%
144

52
44 '

69%
24%

108%
20%

43%
46

108%
21%
33

22%
21.

31%

V- .49%
. .114%

45%
. 129

1

*142

, ,51%
43% i

69%
24%

*106%
20%
42 _

46

<■108
21%

32%
</ 22
v' 20%

30%

50 Va
ii4%: v
,47 -

■ i29 '< :i

144
52 «
43%::
70%%
24%
108%, •

20 %-:>"!
42 ,

46 %• • V
108% >

•21% ,

33% .:
22 Va
.21 '

31%

50 50&
*114% 115% 7
44% 45%

'130% 130% .

*140 ' 142 <
. ,51%, 52. >
43%, 43% .

69%. 69% .

24% 24%
>107 108%

20 20%,\
.... *42 -» 43Va.
,46%, 47% "
*103 .108% :
21%,. 21% .

'

. 32% : 32% ,

22 Va 22 Va
20% , 20% ,

30% 30%,'.

- -50%
114%
44%
129

139"

.51%
•43%

,"69%-
24%

*107;
20%
*43

> 47%
*108Vs

a : 32%
v ..22%
'

20%

30%

51 <
114% ,

47 '. V!
130%
141' ■•

52 »V
43%
70%
'24 %":
108 Va-
21. .

44
.

49%.
108%
22%.
33 Ve

22%.;.
21:,.;
317/B

«- 51 <
114

:•> 46%.
131 - r

I,:. 142

51%
'

43%

;. 70
; 24%

*107%
' 21%

%.;• 44 .

49%
*108%

22%
33 ■

<<22%
21%
31%

. 51%
114

49%,
133

144%:
52%

•44%:
70%

24%
108%
21%
44 •>;

50%
108%
22%
33%
22%'

21%
32 •

; 52
*113

48%
;... 132 ■

144%
51%

: ' 44

70%

*107%

X 20%
44%

'

50 <
*108%

22%
33

< 22%
21%
30%

• 52%
114%
>51.%
135%
149

.52^
44%
70P%
25 Va
108

21%

44%
t. 51.-..:

108%;

22%
33
22 %
22 Va

31%

17% 17%« ;' * 17% 17%. 17%, 18 '
'

," 17% 18% ;< 18 Va . 18% 18 Va 18%

*106% 108 *106 : 108 <? 106% 107% < 107" . 1071/8: *107 108%. •107% 108%

72 72 '<■<;, 71% 71'% *71
^

72% '. *71 Va 72V 2 .

, _

*72 V2' 73% ' : < 74 < 74%;

121 121 /:.</ *121 122 122 122 <.; - 121 121 120 ; 120 120 120

9 9Va
' 8% 9 Va 8% 9 8% 9 •.<"« 9 9Va <\<<9 < 9Va

v ■
'

'i
:
.44% 45 - 46% 49% 50% 53% 51 <: >54%.,.,. 51 52 ' <?

19" 19% 19 VB 19%.;-; , 19% 19% 19 Va 19% "<-19% 20%.' .20% 20'3-

< 31 31 '< 30%, 31 , 20 V* 30% ' 31 31%.;.,;; i31% 32 Va, 31% 32V4

138 138 r ■ ' 138 138 < >125 138 r: 135 137 ■ *135 138 1 134 < 134% <

*41 Va 42 41% 41 i2i <'■*•40% 41%" , • ■ 40 4F« 1 413i 42% >< 42% 42V4

46 46 «•< 46 Va 47 46% 47% < 47% 47% 47 47% -'48%'.

*44 47
•

#44 . 46 *43 46 ,< *44 46 44% 441/2 ;.J,:<45% "45 Va <•'

38% 3B% 38%, 39 38% 38% : < 38% 39 39 39% 39% 39%

33% 33% 33 Va 33%J" 33% 34 '.?■ 34% 34% 34% 36 '<■ :■ 34% 35%

39 Va 39% 39 39% 38% 39% 38% 39 38% 39% 39 39%

*107% 108% *107% 108% *107 . 108% *107 ;■ 108% *107 108% :- ♦107 108% -

13% 14% 13% 14 Va "<■' 13% 13% 13% 14% 14% 14% 14% 14%

Saturday
Mar. 30

Monday
April 1

LOW AND HIGH SALE PRICES
Tuesday - r Wednesday

S per share $ per share

tV/s 13% 13% 13%
*11 11% 11 11

18 Va 18% 18% 18%

108% 108% COOO0*—I 108%
■ 593i 60 59% •59%

10 3 8 10V2 10% 11%

52 1 52% 51% : 52 Vi

28 28 - 27% 2734

19% 20 19%' 20 "A

50% 50% 49 act

38 38 37% 37%

*62 62% *62 62%
-22 Va 23% - 23 23 V«

* t AC; icq *105 107%

April 2

tper share

April 3

$ per share

Thursday
;.. April 4 v.

$ per share

11,400
300

39,100
1,900

<3,100
25,500
16,500
35.900
8,700

10,200
V 400
10,900

5,200
• 6,400
1,000.

13,700
15,600

10,400
40

1,400
- 180

27,200
11,000
15,700
3.800

1,300
1,300
1,100
200

5,100
12,500
5,300

10,200

Friday V Salerfor
. April 5 ; - Hie Week
$ per share , Shares

, 1 .' 7 - ■ STOCKS ' ■
.• ■■;'-v. -- V-NEIV. YORK' STOCK . ,1<— <

< EXCHANGE ;.:<<< <<<
'<•<- '. '•■,>!'' < t.' : <<<•■■ Par ;>
Republic Steel Corpj. No par
6% conv prior pfd ser A 100 \

Revere Copper & Brass-„ No par :

<:• 5% % preferred,^,,,100- •
Reynolds Metals. Co No pat,

*'

5%«f conv preferred — 100 ,

Reynolds Spring
<Reynolds. (R Jl Toh class B ^10 v

•

Common . •—iJi.— 10' i;
Preferred 3.60% serlps.— 100

*

Rneseui Allg. Co — 1 7
. •Mct.tieid Oil Corp_ No pat
Ritcer Company : ~No par . •

'
Roan. Antelope. Copper :Mines i.-.:,-
Royal Typewriter L 1 V

'

Ruberoid Co.■■■(The)—J _>. No par ■

Ruppert,. Jacob__ 5,

St Joseph Lead. — — 10
Safeway- Sto.resii_i— 5

' 8% preferred-,—., * 1Q0 ■
; Savage Arm? nntp—_— : ft
'Schenley Distillers Corp! new—1.75
oeott. Paper-Co— : i ._No par

'Rights- -!?
. »4.d0 preferreas ^ par
••,44 preferred———, ——-No par
Seaboard Air Line ctfs vr iL\.Nq par

. 5% preferred series A,w i„—100
<Seaboard Gil Co ol Del ^1. No par .

Seagrave- Corp_—i 5"
iSears Roebuck .& Co.,i-j.J__No par :
Seeger.-Sunbeam; Corp ••-,—____—„5- *
.Serve! Ine common^——— —

>7 $4.50 preferred—_i No par-
* ' ' ■'{'< 7;

v Shamrock:Oil ii Gas— : —i-T ;
Snaron Steel COcp—^-No par
v $5 conv preferred—. _No par
Sharpe ts Dohme: No par

#3.50 conv pref ser Jhk.—~No par i
■ Shattuck (Frank;G)—_—LNo par -
Sheaffer ("W A) Pen Co,_ No par

- Shell Union Oil— —-—,—15^
f Silver King Coalition: Mines 5 1
Simmons Cd—.—! ——No par
;Simonds Saw & Steel —No par -
Sinclair Oil Corp. —No par
Skelly Oil Co x i— 15

; Bloss-Sheffield . Steel & Iron,—.20 >
<■•• $1,20 preferred— :——No par

Smlih (AO) Corp. :—.—1—,10
t Smith k Corona-Typewriter-No par »

,> 8ocony Vacuum Gil Go tnc 15
South Am Gold k Platinum,^—1
Southeastern Greyhound Lines—u5" •,

7South Porto Rico Sugar——_No par-.
preferred 100 ;;

: Southern California Edison— 25
• Southern Natural Gas Co—,7—7.50
Southern Pacific Co —,~No par
Southern Railway ————No par

- 5%' non-cum preferred—, —100 ,

» Mobile & Ohio stfc tr ctfs——100 -

f Spalding (A G) St Bros loc —1
• crparto vVithmgtoii— -No par

> Spear & Co—-—— -1
• $5.51 preferred- -j——No par -

Spencer Kellogg & Sons -No par
• 8perry Corp (The) _,—————s-J- {•
• Spicer Bffg Co —u—•—*—No par ■

3piegel IncL 2
Conv S4-.50 preferred——No par

Square D Co———.•„ ;;V:, .L F-'%
•.? Squibb (E Ri & Sons New,,—„-_l
:•*•;• $4 preferred,— No Par

> Standard Branda, Inc——No par .)
i" «4 50 nreferred . .No aor -

••Standard G & E Co 84 pref—No par •

$6 prior preferred——,No par
, ; $7 pno-r preferred__-r_,4._No par
7, Standard, Oil of Calif—-No par >
i Standard Oil of Indiana—J 23 ;
• Standard Oil of New Jersey, .—25
Standard Oil of Ohio_x—• ;—10

: 3%% preferred series A, 100
-Standard Steel Spring———-i . v
Starrett Co iThei L —No pw*

*' Sterling Drug Ind common —,5
, 3V2 preferred > —100

■f Rt**a an-Warner Corp-i-a— 5
-6tokley-Van Camp Inc., ,1

5% prior preferred —20
7 Stone & Webster.. -No par
« Studebaker Corp (The) —I

Range Since January 1 •:<
Lowest ;:v;" ••>" Highest

Range for Previous;
'"':""Ye'a*f il)v45

;. t per share

29% Jan. 2
110% Jan 4
18%. Mar 14

106 V* Mar 11
'31% Jan "7
113% Jan 2

; ^ 20% Jan \3
"

37% Jan 7 2
38% Feb 19
104% Jan . . 2
:22% Mar 11
,-.14 Feb. 20

,i>26 ' .: Feb 26
lO Vs Apr 2
25 Mar 13

43% Mar 12
24% Mar J 4

52 Va Jan • 3
• -24% Feb 26
1137'. Jan - 3

12% Jan ^3
• •80% Mar 19
53 Jan 23

V4 Apr 3
106% Apr i- A
107% Feb 13
•30% Feb 28
67 ; Jan ' -3
"26»^ Feb 25
12% Jan 8

>36 \ Jan ?,,-2
>21%'Apr 7.1
,yl9% foar 13
111% Jan 3

, 20% Jan >.3
'26% Jan 2
98% Jan :;': 7 •

i 23 f'Jan • 4:
77* Jan • '2
20 ;> Jan -4
-66 Jan 4

. ■ 2T8/* Feb 26

1,11 V# Jan "3
•41% Feb 26

38% Jan -8

17% Feb 26
.',..54 Jan 22
19% Jan 7

>22% Jan S

/ 71 ' 7 Mar 14
'.*34 Feb 20

715% Mar 14
W 6% Mar 13
30 V2 Mar. 2

■ 53% Feb 26
175 Jan II-
■ 33V* Feb 26
V 22 >% Jan ,. 3 :
54"2 Mar 13

- 48% Mar 13
81 Feb 26

. 91 V Jan 4

19 Jan 3

>10% Jan ?3
15 Vs Mar . 5 -

,92V2Jan.l4
40 V2 Feb 20

• 33 Mar 13

>73% Feb 13
>20% Feb
93% Feb
•55% Jan

33% Feb

. I per share
''

40% Fel? ,16
113% Mar 28
26 Ve Jan 15
110% Jan 3,
45 V2 Jan 15
136: Jan 16.

>■• 28 V* Feb
>'44% Apr
1 47 Jan

108% Feb
28 Feb

;'T7% Jan
34 Va Apr

'

13%Feb
29l/2 Jan
50% Feb
34% Jan

r 63%
30%

>116 >■

i:; • 18 ' :
'

90%
. 60

%
;• 114

,110
37%

7 77%
35 Ve

> 17.V4,
4(5 Vs

- 29
- 24%
'

113%

Jan 24
M»r 29

Mar 30''

Jan 28-
Mar 23:

Mar 26 '
Apr 2;
Jan 24r

Jan 11
Jan 16

Feb 8'

Apr 1 •

E'eb 8

Jan 29
Mar 27

Jan 17,
Jan 9

26-

26

5

21

112 Jan 31
■

.•■•• ViV'-vA-; :
■ 'AX V* Feb 28
113 Feb 19

•> 30% Jan , 3 '.
114 Feb 28
125 7 Feb 26
42% Feb 26

>: 37 •• Feb 26 '
62% Feb 26
20% Mar 8

107 Jan 12

. 17% Jan
.41 'Feb

: 41 % Jan
105% Jan
20 V» Feb
24% Jan
21 Jan--8

18% Feb 26
26% Feb 26

:• 91

>39%
17%-
'8%
47%-
58%
190
• 39%
31%;
66%
-62
88

/ 96 . ,

V 25%

22%
98%

•47%
40%
85

35%
102

75%.

V 47
116

3

26
3

9

28
7

13%
• 11%
18%

*108%
'

59%
11%
52 3 a

27%

.19%
48%
37 Ve
62

22%
*105

13%

11%
18%

109

59%
: 1134
52%
28%
20 V
'49
37%
62 V
23

107%

13%
11

-18%
103%
59 7e
11%
52%
27%
20

*48 *
38

62 -

22%
>105:

13%
11

183a
108%
60%
12r2
52%
28

20%
50

38

62 .

22%
107%

13% 13% *13% 14 X 600

*11% 11% *11% 11 % 500

18%- 18% 18% 19 ► 2,200
108% 108% 10834 108% 630

60 V2 62 62 62% ' 13,600
12%, 13% 12% 12%"

'•

46,300
53 V4 54

*

53% 54% • '3.200

27% 2814' 27% .
28Va 5,300

20 20%! 20 20 Va 14,800
*451/4 45% 48% 48% 900

35% 39 38% 38 %' ' "1,700
„ 62 621'4 61 Ve 61%" "

1

330

23% 23% *23 23% V : 1,900
*105 . 106% *105 lQ64<2<r

Sun Chemical Corp>—— Ll •
• ••' $4,50 series A preferred—No par
Sun OH Col, -No par

% Glass A pfd (4%% cum) 100
Sunrnv OH Corn,— '
Sunshine Biscuits, Inc.f—,—12.50
(sunshine Mining Co— __10c
Superheater GO'(The)— No par
Superior OH . of Calif— 25
Superior: Steel Corp — .L—!
Sutherland Paper Co—— __10
Sweets Co of Amer-<The).— 12%
Swtfi a Co-— —25 .

Swift IntematlopflLLtd-,,— ;
Sylvania. Elec Prod's Inc twr*

$4 preferredx^—— -No. par
Symington*Gould Corp —,1

STOCKS '•>'
NEW YORK STOCK ^

• -EXCHANGE .

•"'■ - •'• •" Par

Tfcicott tne (James) ft
: Telautograph Corp, 5
Tennessee Corp-^—,5
Tennessee Gas & Trans 5% pfd_100
Texas- Go (The> —i—'—-25
Texas, Gulf Producing 1

• Texas Gulf Sulphur No par
Texas Pacific Coal & Oil— 10

> Texas Pacific Land Trust—- 1
Texas & Pacific Ry Go———too

f Thatcher Mfg Co—, No par
. $3.60 conv preferred— No par
The Fair —-No par

•: 6% preferred — ——100.

>16% Feb
106 Mar
64 Feb
120 Apr
fc 7% Feb
44% Apr

>'17% Feb
28% Mar
115 Mar.

36 'r Jan-j
38

. ,.Jan,
. 41'> Feb.;
37% Mar.

; 31% Mar
- 34Va Mar
107% Jan
12% Jan'

26
18
26''
4 r

26

1

25
14 v

-5/
>3
21:

26"-.
:A".
8

4

16'

'■•2^

20%

108%
• "74%
123%

"

9%
53%
23%
35 V4

'•r,138i9-
'• "V51'%
--^48-%

• 760V4
H."41%

3.6V4
<"41 >;
709

^"16%

Feb 5'J
Feb 5?

Apr 5
Mar 25:,'
Jan 17
Apr 3
F6b 4

Jan 15
Mar 29
Feb 4

Apr 5
Jan' 18
Feb 5

Jan 28-'
Jan 14
Feb 11
Jan 28

Range Since January 1
Lowest ' Highest

$ per share i-per share

11% Jan 25
10% Mar .2
17 1 Jan 4
108% Mar 8
52 Feb 26
9% Mar 4
48 Jan 3
22 V4 Feb 25
16% Jan i 3
42 Feb 26
27 Jan 7
59% Jan 7
16 Mar 14

103 Feb 27

15% Feb 4
13 Jan 15

-19% Feb 6
111% Jan
62% Apr
13%. Apr
54% Apr
29 Ve Jan

. 21% Feb
51% Jan

• 39 Mar 25
frdi'r, J-o

23% Mar 30
105 Jan 10

12

5

4

5

16

1

17

, Lowest
$ per share

;i9yWan<
102% Jan
HVaJan

•, 87 y2 Jan .

i, 15 Va Jan
98 V, Jan 1
14 Va- Jan

<3i%-Jan:i
37 Va MtrV
9d% Sep
16%-Mar
10V* Jan
16Vi, Jan;.',

• 6% -AUgv.
V19%,, Apr :
33 Mar"

21 ; Sep

- 37 Jan -

19% July
710 V< July
8% Mar

Highest"
8 pen share

,;"33%-Dec
a is- Nov
24% Oct

110 Nov

V 37 Dec
117% Dec

V 23% Dec
40 Oct

: 46%; NOV
, 106
; 26Vv Deo
18% Nov.

V 31 Dec

<12% Dec
, 29% Nov.

48 Oct

34. Dec

5ft Nov'
' 28 • Oct

115%Mar
1,4% Dec

': 29 Apr 5
r 40% Feb 16.
"106 Ffeb . 7

« 32% Apr: 5.
' 83" Mar 21-
"

35 V» Feb 6
: 77 Peb

■ : 36% Apr
14% Feb
52% Apr,

- 45 V4 Feb

i 20% Jan
• .72% Mar 29
V 27% Feb 16

24 Jan 30

8.

2

6;
•ft

T

n

109% , NoV
108 Vi May
v29 Nov

7. 65% Oct
< 22% Aug
'■v' 7 < Mar

• 35% Oct

% 17% Mar
107% Oct

^7% Sep
-16% Jan
•78 Jan

.'■J. 12% Mar
• 74 • May
> 13%; Jan1
Sft July
2ft Aug

> 0% Mar
32% Jan

30%> Feb

14% Aug
• 41V* Jan
15 Aug
22% Jun

••"V 114% Jun
•:'< 113 ; - Aug
■,<• 37 • Dec

I 71% Dec
<< 30% Nov
•'• 14 V* Dec

. 40 Nov
•: ' 'V> ' ^ •

«24% Oct'
JUn

21%
28 <■
100 V
25%
79 V*
22%.
70%

•36%

12%^
46%
44%
21 Va
65 Va,
22%
24V*

Dec
Dec

Oct
Nov

Nov

Nov

Nov

Dec
Dee
Dec

Nov

Dec
Dec

Dec
Jun

Jan 1ft
:Jan 11
Jan 9.'
Ffeb 5

Apr ft
Feb It-

Apr 4
Jan 28?

Apr ft
reo ft

Jan 17
Jan 29?
Feb 15

Jan 29
•T«n

Apr 3
Apr It
Apr 5
,.fHn 3 J

Feb 16

Apr 5
Apr 5
Jan lft
Mar 12

Mar 9»

:48%
> 29%
13%

;
4%
20%

• 4oy#
155

26%
17 ;

38%
32%

64%
80%

Jfen

July
Jan

Aug
Aug
'Apr
Apr
Jan
Jan

Jan

Jan

Jan

Jan

9ft • DecJ
* 40y* Oct
18% Dec

7% Dec
36%, Dec

; 60% Dec
180 Nov
37 t Nov

24% Dec
62 Nov

60% Dec
. 87% Dec
93 Dec

52%.Apr 5«
115 Va Mar 21

; 51% Apr 5
136 V2 Apr 5
.149 Jan 14.'."

52 V8 Apr 3
• *■• 44%, Jan IK

70% Apr 5
25% Jan 17;

'

108% Jan 17
25 Feb 16'

< 49'% Feb 7.
■

51- "Apr 5,"
10.1 lviur 13;

V 25 Feb 16-•
<" 35% Feb 6,

23 Feb 13-
< 23 % Jan 15;

34% Jan 28

'

11% Jan
: 6%Mar:

• 77/a Jan
80 . Feb
32 Mar
27 Va Jan
47 Va Jan

- 12% Mar
• 76% Jan
37% Jan
39 Dec

107% July
.7<•<•'<-'..v.'1';'; 7

28 Jan
111% Jan
\ 2% Jan
. 67V» Jan,
78% Jan
38 V4 Jan
-33% Jan
i 56 Jan
19% Aug
105% Dec
< 9% Jan
34. Aug
34 V* July
101% Sep
IS Jan
10% Jan
18% Jan
107/a Jan

18% Jan

< 16V* Nov
109 Dec
57 Aug
119% Oct
5% Aug

21%
12%
20 V.

95 v

44%
39 •

83%
•23%
99%
81

40%
116 c-

Dec
Dec
Dec :;v'i
Sep i
Nov 4 <
Dec ;
Nov

Dec •;
Nov

Dec
Dec •

Dec ■•'

10
22

79

25
31

Mar.

Aug-
Jan

Jan

Aug
17% Jan
30% Apr
31% Mar
29 Apr

i7y+ Jan

49% Dec
115% Aug

> -33% Nov
< 121 Dec
134% Dec

'<•,,49% Dec
V 44% Dec

68% Nov
27 " Oct

i 108 Nov
, -20% Dec

47 . Dec

<■ 45 Oct
i 106 Nov
•. :• 25% Dec
«'■: 28 V4 Dec
;< 22: Oct

24 Nov

33% Dec

18%' Dec
U 109 Dec
:' 73% Nov
127% Mar
9Vb Dec

'<-25%: Dec .••
: 33; Dec
137. Dec
< 40 •)••■ Dec

•

24% Dec;
62 • Dec
39% Nov*

... 38 y*May
; 43% Nov.

~13% Dec.

Range for Previous
Year 194ft

Lowest . <

$ per share

7% Jan
7% Jan
11% Jan
105% July
48% Jan
6% Jan
36% Jan
18 Va Aug
13% Jan

30% Jan
. 14% Mar
44% Mar
8% Apr

x93% Julv

. Highest

$ per share

14 Dec
13% Dec.
19% Dec

110 Oct
62 Dec
10% Dec
51% Nov
31% Nov
20Va Jun
55% Nov
31% Dec
61% Dec
18% Dec
104 . Oct

ror iooinotes see page 1884.
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NEW YORK STOCK RECORD
Saturday

V Y Mar. 30

, $ per share
; 15% i6

64 'o 64 •".
: 13: 13 Va
> 17% 17%.

v

57. * 57%
> *109% ill
•VY 10% 10%

■

*52 56 :
", 211/2 21%
v *109% 110%' *

44% • 45 v.:/
58'% 59 •

> 19'/4„19%

58% 59
; *26 27%

11 11 %
'

111 111 Y
' 17% 17%

. 59% 60

74%; 74%'
*105% 106 %

'

, *16% 16%'
Y *55%: 55%
. 23% 23%/

Monday
rApril 1 *

LOW AND HIGH SALE PRICES

>v> 70%
V " 18%
r. 30 V4
Y' .111%

112%
113 V.
*108%

f > 26. f
£ 162 ;!

>119%
r 39 J
■\-?/ 29%
„ 116

45%
40%

*108%
>' **83" ''
>.v 33%
> 13%
v *25%
*.?-,• ?5%
A-:,:; 52%
>>> 34%

*12%
>> *72

*19

'/■ 50%
?"'126%
YY- 28 >

Y *108%
Y *11%

'

71 .;>>.
18%*

i 31 -1/.
111%;
,112%
113%'
110 r
26%t
162 \r':>
119%
39% *

30%:
116 V

45%
40%:
IIOV2
85 ">

33%
133/4

J25%
5%

I 52%'
35 tr

13%'
77" ■>

19%
,

50% •

127 r
28%
55 Y
108%
12%'

27%
/ *106%

*23
,

'

121'Y
; *204%
>"' *35
^

*68%
*53

—10%
-? 37 ■■ /

• 17%
'"■V *11%

55%
g7-

• ' 543/8
5%
70%

4 *182%
> 69%

85%
>■> 82%

*

*162
f'> 2T%
T\<* *52

>>> *7%
c. ; i7 .:
4 *109

22%
•" 15%
*102

> *200 ■>;

C .45%

27%:;
107%
23%
121 >•
207 $
35%
72 >'

53%.
10%
37 .-.4
17%
11%

55% i-

Y 67%';:
54%
5%
71%/
185 4'
70%
85%
833/4
163%
27'%
53%
i;, V

> 73/4
: 17%'
115

22%-
i-16%
103%

; 45%

$ per

153/4
: *64
,Y 13 "
r" *17%

57%
: 110

,

10%
*52%

>'■ 21%
109%
*44%
58%

; 19%

59 'h
*25%

••' 10%
111

; 18%
58%
73%
105V*

>Y 16%
» 55%

*223/4

v, - 71%
>Y I8V4
CV 30/

.1103/4
111%
*ii3y»

>*108%
Mi-r 26
'} ,,160

119

";Y 39

Y? 28%
116

>■> 443/4
40%
108%

r •'

84%
'» 35>/4
>. 13 >/4
> *253/8

.'53/4
V/ 52%

'

> 34 £
Vi.; >

Y;' 12»/2
*723/4
191/4
*49%

*

127%

;/,* 273/4

*108%
*11%

■Y> 271/4
*106%

Y 22%
1

*119
'» *204
» 35%

*693/i
V 531/4

'

10%
36%
173/4
*11 Ve

.■>> 55 *

::>v 68
> 533/4^
»> 53%

70%

share

16

65
13

18
58

110%
10%
56

21%
1093/4
45

581/4
19%

59 ■

26%
U%

111

18%
591/8
73'%
1053/4
16%
553/4

233/4 .

>>>>>.:
>>'>Yrr

;,7i*/4
18%
31%/;
1113/4
112

1143/rf
110 >X

263/4
161 :>,!
119

303/4

29%%
116

45%'
405/a
108%
8'43/4

: 353/4
133/4,
25%;-
■6

53

35%'
v.-ji: >.

12%
77

19%
503/4
128 : "• ■r

28 V*
563/4
1083/4

, 12Ve

27'A
IO71/2
223/4
121

205%
35%
72 :-,v.
54

10%
37
17%
113%

«

55
68 :

54

5%
70%

Tuesday
April 2,

$ per share *

'l5% 15% /.
*63 65

12% 13
17% ,17% /•••
57% 573/4 \
110 110
lOVa 10%
*52% ,55 , ;'

21% 22 v

109 109%
45 45 Va ' -

*58% 58%
19% 195%

Wednesday
April 3

j $ per share
15% 16%

. 65 66

123/4
, 13

*17
. : 17%

Y 57% 59
110 - 110,
10% 11
55 • 55

21% 22%
109/ 109;.,
453/4 45%
58% 59'A

193A 195/a

Thursday
- April 4 ; *

$ per share
16 : 16%
65% 653/4
12% 13

17%,..173/a ■

573% .59% .

110 .'HO . :

10% 113/4
; 54% 56% J'

223/2 22% 1

109,'. 109
45'/4. 46

"

59% 61 /
193/« 19% •'

' Friday
April 5

$ per share

16>/a 163/4
64% 64%
123/4 133/a
17% 17%

. 59 593/4
•109% 110 i,
10% 11%
55 55 f

•

22% 23
1083/4 1083/4
45% 463/4
61 v 61 Va
193/2 19%

573/4
*243/4

:10%
*111

17 3/4
59%
73»/2
104%
16%
55%

f 23%

,58%
,26

ill
,18%

' 59%
74

;o4%
17%
.55%
>23 '/a

:• •

::.t v.ov'

57 { 583/4
_

*251/4 26

v ' ,10%. 113% .

*111 112
/,

, '17%, 183/4
.59 va ; 60%

1 74 75

; ■ 104% .1043/4
-17% - .17%

•
; - 56 56%

. > -23 t 23

58

26%
11%

111

18%
60'%
75Va

1043%
.18
58

:f,23%

. 59%
263/4
11%.
111%,
18%
61%
763/2
104%
18%
58%
233/4>

1 57%
. 26%
11%

112 ■/

18%
60%

• 76

*103
18%-

■Y: 59%'
233/4

59

263/;
-.11%
112 r

183%
■61%
76 t

104%.
19

-59%
7233%

: Sal«s for
the Week

Shares «

' 5,300
7% 300

5,900
Y 500

7,000
1 300

5,000
400

h; 18,600
•V7 130

'-;■" 5,000
! 3,000

8,700
"

4,400
1 500

' 20,40(J
. 120

. ' 1,400
- 26,100
Y 5,000
:,• 600

'

4,600
77Q-

, - 1,400

STOCKS

■v NEW YORK STOCK
EXCHANGE

Thermoid Co common
$2 %: div conv preferred—

Third Avenue' Transit Corp..
Thompson fJ Ri_,
Thompson Products com

7" 4% preferred •—v—

Tliompson-Starrett Co—
. $3.50. cum preferred >

Tide Water Associated Oil—
- $3.75 preferred iiw—+****•, .wnwifcn—.,

Timken Detroit Axle..;
Tlmken Roller1 Bearing—^
Transamerlca Corp___. ;

12
17

49

108

Transcont'l & West Air Inc.
Transue & Williams 'St'i
Trl-Continental Corj>_____

- $8 preferred—
Truax-Traer Corp.
20th Cen Fox Film Corp

7 $1.50 prnferred. —

, > ■ ■ $4.50 prior ptd,—
TWin City Rapid Transit-,

.v, 5% conv prior pfd—
Twin poach Oo_

"• lla
-No par

-Ncypar
-No par ,

_No par '
.No par
—No Par
-No par *

50
,

.1

Range Since
Lowest;

t

$ per share

1^3/4 Jan 5
60 Jan 8

Feb 20 .

Jan 8
Mar 14
Mar 18

8% Jan 2 '2
511/4 Mar 13
18% Feb 26 /

108 Jail 3 '
40% Mar 14
56 Mar 13

I61/2 Feb 26

51% Mar 13
233/4 Mar 15
, 93/8 Jan 3
111 Mar 20
>16% Jan 7
39 3A Jan
49% Jan
1043% Apr
14'/a Jan
60 Jan

3
3
4

4
3

20% Feb 26

January 1 ,

. Highest :
$ per share

17% Feb 16
70 Feb.16
15% Jan" 4'
19 Jan 28
68% Jan 28

112 Jan 29

13% Jan 29
68' Jan 29
23 Apr 5 ,

112 > Feb 20
50'/a Jan. 29
66% Jan 15
21% Jan 9

71 , Jan' 9
33% Feb 7
12% Jan. 29,
114 Mar 8
20% Feb" 8
617/e Apr 5
76Va Apr 4
1063/a Jan 10
19, Apr' 5

•60 Feb 5
26% Jan 29

Range for Previous
iear 1945

HighestLowest

Sper share

, 9% Mar
53% July
10% Aug
13 Jan
45 July
106% Oct
-4% Jan
31 Jan

16% Jan
101 Sep
343% Jan
50 Apr
10 Mar

26 >Jan
: 18'/a Jan

5 Jan
103' Jan

10% Mar
26Va Mar
34% Mar
102 May
9% Jan
42 Oct

14% Jan

$ per share

15% Dec
641/2 Dec
15»% Mar
19 % Dec
661/2 Nov
112 3% Nov

93/4 Dec
613/4 Jun
25 Dec
107 »/a Nov
52 Dec.

66 Oct
23 Dec

79 Dec
33 Dec

> 10% Dec
112 3% Dec
17 Dec
45% Dec
56 Dec

106% Jan
16 Dec
523/a Dec
25% Dec

;.i

Saturday
Mar. SO

S per share

184% 184%
V: J 69 69 Y..':

. *85 86%

,,Y:- 823/4 83%
*161 ■; 163%
27 * 27'%:

v% *52% 53%

7 —.7% 73/4 •

Y'.Y 16%t 17%;
*109 115 Ay
22% 22%

A 16 .. 16%
■V *101 '"103% 7'

*200 : — -7
/ • 45% "

Monday
:v;. ■ April 177
$ pet share

71%
■: - is

30%
» 1113/*
*1113/4
*113%
•Y108 3/4
7 - 263/4
161 ■-:>

■1173/4

7(77:39W

273/s
• 116%
.7'■•■44 3/2

403%
♦1083%
r 85

35'%
13'%

7. <25'%
: 53%

v./p53'7;7
• 34%

12%
7 *723%
Yf 197x7

*491%
130 : ■

28'%
■77 56'%
*1083%

12

273%
*106 J%
23
119 7

*204

./•■ 36
; 72 " ,

5334
r 10%
7Y 36%
•'7

. 17%
*11%

Y755
■f:l' 68%

533/4
■,//;,, 53%

70%
*183

673%
... *85

82%
161%
27V*
*52'%

Y 7%
:;7V ae%
, 109

22 *
-« 16%;
102

*200

!*4%

7i%Y
18 '"Y".
,3.13% 7'
111% •

112% 7;
114% ;
108%
.'26'%
161 '
1173/4 >.
'39 w.
29 77?;
115»%<
'44%
-.42 3% >:

110%
"85 ' :-Al
'37 ,-■77,
714%:-:;
25% "7
5%
53'% i

35%

12%
77 ,:'--7;;
19% -

503% ;7
132 *
28%
58 V4

1083%
-12 ;

27%
107'%
23i%
119

205%
36 • ;'•■;

72 " V
533%
10%
.36%
17 s%
11'%

.

Y55IIY
768%
54%
57%

723% 7
185-
69

86 3%
83'%
163
273%
53%

'734,
17; :

109

221/4 '

173% 4

102
t

45%

71'%
7™ 17%
-•31%
• 112%
•111%
*114 •

7' 108 34
. : -"26%

161%
117%

38%

'283%
*113

7i 44'%

77 433%
*108

• - 85%
*36

>'715
: *25
: ?:! 5%

'

•; 52%

Y. 353/8
*123%
*773%
19%

V 50 V*
133
28%
57%
108%
11%

27%
*106%
23 Va
118%

*-204

36%
"

72

*54%
10%

■'36%
: 17%

7/': 11%
!

56'%
69V%
53%
53%

; 73-1
'184

Y' 67%
'7> 84%

162'

27%
*52y2

* v.>7"'

;•■ 731% ;'.:
"17%
i 32%
116 V*

11?%
144% . <

1083% ;

26 3%
163'%
'117%

J.38% >

■29%"
*115%';,
7 44% ;

v-46 -.

110'% -
6 86 . ■

39 ■'■
■; 15 V4 -
"

253/4.
5%

>53% ;;•■:
•353%
li

123%
77 ''7: 7

19% ?:
•

51 r/,
137 % 77
28a% -

•' 58% 7
109

113%'

29

107% -

23'%
118%:,.
205%
37 5/a
75

: 55%'
•10%
363%
18% ,

11% 7;
'

56%
'

69% ,7
56 *;■,

5% .7
74% ,7;
184 ;
69

84%;Y
85'%.
163 ;7
27% .7
53%

73% 743%
17%: 18 V«-

-- -32V« .: 323/2
. 116%
•lll'/a 112'/a
*114 '1143%
*108 34 110 r' •

• 26% r263%
161.3% 163A
118 118 J%

Y;39%Y39%-

U

7%
.17%
112;

21%
:;;'77-17
100%

*200

44%

/■: 77/a
18 %

112 -v
■

213%
17%
102

45%

293%
X; 115*'--
Y 45

, 46'%
*108

86'%
37%

•' ' 14%
25'%

'i,'- 5%
%. 53%

35%

13
: *73 •

18%
'

51%
139 :;.:

- • - 28%
57%'

*108%
11%

29%
, 106%

23%
120

*204 !

f ■ 37'%
;■''' 76%

55%
Y' 10%
i'U 36%
:7v 18

Q. 11%
57

7Y' 71
•-v.",' 573%
.5%
74

t 184. .

68
*84 -

"

85%
.7 .162 • -

- ,-27i%
*52%

''.77::,8 7;
ie%.

*111

22%-
7/ 175%
103
*200

:. 45

29%
115

463%
50

110V2
■87s

37%
15%-f

25%
6 i./.'v

'53%
35%

•713'%
75%":
.19'%
54 -

141 '

28%
"58'%
109 j

11%

30"Y
106%*
23%
122-

105%
393/4
76'%
56%

"10%
. 37 Va

19%
U%

573%
71

593%
67/

••7777-";:
184 ,

"

693%
86Va

4 863%
162 - •

r 27%
7-53 %■ 7

8'%
-20--
114 t- '.j
23"-"

18

103'/a

77"' 743% 743%
77 ' 18Va 18%

31%" v 32'/a
i 115% 117 V

A;. 7 *111'% 112'%
114 -114 *

7:7 *108% 110 <

:;;./,A26%.26%
7 -,7- 162 V 162 1

*118 7 1193/4
» 88%- 393%

'*
• y .{? •

Y 28 29 f
1143/4 1143%

7"'V;' '443% 46 C
• ■Y. 493% 50 U
•A 108% 108%

• •:' • 87 3% 87 3%"
':-■■ .■.■',7>::38 38 '

7 • 14%' 15 «7
"7"' ■ ■ 25% 25 Vi
7;A Y 5% 6'%

53% ' 54 V.
: ' .7 ' ' 353% ,35%

V;.
13%

U.Ve
145i%

13%
74

•18%
54"
144

28% ' 29%
1 58 62 '

109V4 109%
11'% U3%

Y,;Y' 2,300

7: 15,200
; 10,100

:7YYx;. 110'
80

'

,7 40
>X7 9,400

2,400
1,900

^ 1,900

Y;-.: 53.000
V 1.100
? ; 13.700

Y 6.100
'• *:>V 60
>

1,400 *
-::i>A,800;
>1 60,100

"v. ■' 900":
116.700

f
, 7,100

■ 7 7.100
7 Y77'/ ;■•„• i"

1.000
■vr4,rt; 20
•x/ 2.400

3.200
■x:x 4,600'

•

20,100
r' 11,200

80
7 1.300

Underwood Corp ——— No par
/Union Asbestos Rubber Co ^--5

, Union Bag & Paper.— No par
r

Uplon Carbide to Carb No par
Union El Co of Mo $5 pfd No par

Y , Preferred $4.50 series. No par
A Preferrd. $3.,70 series N$ par
7Union Oil of California-; i—25
Union Pacific RR Co 100

Y A% non-cum;preferred— .100
Union Tank Oar- No par

. .United Aircraft Corp
; " t 5% conv preferred--; ,100
- United Air LinesJtoc—10
—United,Biscuit Co_— i No par

5% conv preferred 100
•.United Carbon* Co—* —s. No pur
United-Carr Fast Corp No par
United Cigar-Whelan 6tores__j._30c

> Prior preferred- ^ 20
United ^Corporation 4 No par
; $3 preferred—:—. — No par
United Drug Co— —3

66 34
i'*>17%
i 29

*

98%
111%
112'%
106

23%
,1403/2
ai2%
\i -37%

27%
aii%
v- 42

: 39'%
108'A

>78
30

; 11%
• 24

1 %%
A 473/2

.253%

Mar 15

Apr 3
Jan • 3-

Fejt> 26
Apr' 1
Feir 25
Feb 25

F^J 26
Jan

. 2
Jan 24
Feb 26

Apr 2
Feb 26
Feb 26
Feb .25
Apr 'l
Feb -26

Feb 26

Jap 2
Jan 12
Jan f J
Jan 3
Jan 7

77

: • 193%
32 ya
117-

115%
*1153/2.
108%
,27%
168V2
120%
42%

Jan 11
Mar 28

Apr,: 4
Apr 5
Feb' 5
Jan 17 ;

Apr 2
JanjlS
Feb 7
Mar 11*
Jan 9'

United Dyewood Corp—
Preferred

1

—100

45%

: 293/8
' 1073/2

'

■";;.. 23%
122

*204
393/4
*76
55%

"" "

*10%
38 ,,o,

! 19 7;

? *llV*

•Y; 57%
'■

'>7 75
60%

, i 53/4
76%

.*183
"68'A

.". *84
- - 85%
if >7161%
7;-,.: .v273/4

'

8'/4
-----19%

*1113/2
■*23

'

17%
7 7 103%
*200

>).. '.:44%

29%
108 7

23%
123 ?
205'%
39 3/4 •

78% : ;
57

*•: J j- .'"'r'Y
38

19%
11%

■X

?57%'>1Y
76 >>
62%

|H, 6 . !
77%

,184%
*

68 Vi :7?
86% * "r

863/4 f
162% 7 J
27% 7A

53% ' f
'

> *'"» ' , |
83/4 I

.7*193/4
115

' 23 3/4 1

183/4 f
103%

45%
LOW AND HIGH SALE PRICES

Tuesday Wednesday
;

>; April9.'April 8 7"r,-;
S per share ~ S per share " "

11,000
: 30

1,200
1.600

/>: 4 i-

2,900
■; 310
3,600

7:1.700 7
7 2.200
33.200

'

300

1,400
,1.100
3.700

74.2007
17.000 7

500

3.800
200

26.300
7 800

3,000
10

3,300
26,200
7-7 200

: 1,000
21,100

330
;>:• :.;„f

6,200

Thursday
TrApril 4

$ per share

'>"• Friday
April 5 .

S per share

32 V*
21'%
*533/4
*22 ;•

•

44%
*1U

hl3
*47%

32%
21%
54 ■ V
22'/a ,

44%
1123/8 t 7

1 ' '

'-.L ''

48'/a
*1073/4 108% 7.

10% 103/4
89 >• 89

*121 '122. ,

*88 93

—49% 49%
*4?% 4l% ;
*437/a 44%;,
*150 170
*17.5 '190...

:?732'77"'"32:;.77
21 21%
533/4; 53 %
21% 22 :
443/4 443/4

*111 112%
*113 —

47% 49

108% 108%

10 10
*89 90%
*121% 122%
, *88 93
49 ^49
44% 44%

*

44% 45 , -,

*150 170

*175 190

7 31 31%
7; 21'% ,22 - ,

*53 7, 54 Va
21% 213/4.
44 44-,.

*111 112'%
*113

493/4 50

; 108 3/4 1083/4

93/4 10
89 89

*121'% 1221%
*88 98

„ 48% x48'%
'

*44% 45" ""
-■44%, 45
*150 170
*175 190

*111
'
*113

■Y 50
108

313A ' 32 V4
21% 22'%
54 r 543%
21% 21%
44 fe 44

1121%

50

108

"Y 9% 101/4
89%, 89%

. ■ 121'% 121'%
> *88 v 98
; 49 49%f

*43% 443%
44%- 44%

*150 170
'

*175- 190 .

32% 33%
22% v -23%
55 C.553%
22 < 22%

> 44 44%..
*111 »ii2%
*113 — ;

..Y'49%, 49VA
•108 . . .108

10% 10%
9i 91

7 121%, 121,%
*90 98

49% A9%
*44'- ■' 443%
43 44

*151 370' J

*178" 190

333/4
231/4

X 55%
•'■;" 223A
7 441/4
*111 •

*113

493/4
*106 3/4

33%
23%
56 V4
24%
443/4
112%

491/4
108

Sales for
the Week

7 Shares

?rYviY>

5.200
3,300
1,100
5,600

1,200

1.400
100

> United Electric Coal Cos .—5
United Engineering 61 Fdy 8
"United Fruit Ca_. ^ No par
United Gas Improvement Co—13%
/United Merch & Mfrs Inc com—2-1 ,

> 5% 'preferred : —100
/United Faperboard—— 10

USA; Foreign Secur No par
$4.50 preferred No par

•

U S Freight Co No par
U 8 Gypsum Co——: w_2Q
\ 7% preferred — —100
U 8 Hoffman Mach Corp 8
5Va% conv preferred 50

7 U 8 Industrial Chemicals No par -
> U 8 Leather Co.———No par
7 Partic & conv cl A No par
U 8 Lines Co_, -1
Preferred '-10

U 8 Pipe & Foundry——— —20
U S Playing Card Co— —10
U S Plywood Corp :i— 1
iU 8 Realty & Irnpt- No par
O 8 Rubber Co — *—.—10

- 8% non-cum 1st preferred—100
U S Smelting Ref &Min 30
> Preferred — L —50
U 8 Steel Corp ^ —No par

i,> Preferred —
T__ fOO

U S Tobacco Co —l_No par
7% non-cum preferred— >28

HUnited stockyards Qorp— 1
/. United Stores $4.20 non-c 2d pfd_3 •

$6 conv preferred No par
Universal-Cyclops Steel Corp—1
Universal Laboratories Lac - 1

>' Uriversal Leaf Tob ; No par
8% preferred 100

Universal Pictures Co fno

?•?•??..■ ■>? STOCKS Y 7; YYYYY;
:77 NEW YORK STOCK -Y."7

7/^;:; EXCHANGE ,-t,. :.:/7;Y;:;7?
Y- " ' ' pop

12 Mar 13
71% Mar 16
16s/« Jan 3
453% Mar 11
llO'A Jan '7
233/4 Jan 3

""47% Mar 6

106yaMar 6
>: 93/4 Mar 13

23

106

>221/4
108
7199
26

59%
473/4

'

9%
36%
13%

10%

Jan 3
Feb 4
Mar 14
Feb '26
Jan 11
Feb 26
Feb 28

Mar 13
Mar 14

Apr 2
Jan ' 2

Jan 2

373% Jan 28
119 Jan 18

'

54'A Jan 9
50 v Apr 4
115 Jan 5™
673/4 Apr>-6-
38 Apr: 5
153/4 Apr 3
26y2 Feb. 21
7% Jan 29

•: 54 Jan 30
35% Apr 4

'16% Jan" 28
85 Jan 17

;

213/8 Feb 16
56 Jan 28

145'% Apr 5-
293% Apr 5
62 Apr 5
110 Jan 23

. 13'% Jan. 29.

31 Feb 16
108 Jan 21

293% Feb >2
125 Mar-25 '

( 2043% Mar 4
3 9'% Apr 4

7 76Va Apr 4
■; 59% Feb 2
- 13% Jan 29
44 Jan 29
19% Apr 5
12 3% Jan 11

>51 "Mar 13
60% Jan 12

7 41 Feb 26
, v> 53% Mar 13
'•

t 64Va Mar 4
171 Mar 19
67% Mar 13
84 Jan 22

- 79% Jan 3
154 Jan 21
27 Mar 15

1.. 50 Jan 4

?.? 73/4 Mar 20
> •15% Mar 13
106 Mar 25

• > 21' Feb 25
•v 8'% Jan 31
"/ 943% Feb 26

, ,188 Jan 3

,\.f: 39 .,; Feb 25,

"60 Peb 1«
78 Apr 5
62'% Apr
7% Feb

773% Apr
187 Feb
84% Feb
89 Feb 11

97% Feb 6
166 Feb 16
293A Jan 14

53% Apr 5

93% Jan 28
17% Mar 25

128 Jan 24

27 V* Feb 7-
18% Apr - 5
110% Jan 10
200 Mar 1

49% Jan 10

58% Jan

v 14Jan.-
.

78% Jan
*1103% Apr

1113/4 July

203% Jan
109V4 Jan'
100 3% Jan

-

29 Aug '•

"25 Aug
.: 104 ' Sep ;,

31'% Jan
22'% Mar

1093/4 May
86 Jan •

7 26'% Feb
7% July

- 22 • July>:
1'% Jan
38'% Jan
15% Jan

9% Jan
.66 Jan
10 3/4 May
33»% Jan
89% Mar.- •

13% Jan
22 Mar

106'% Oct

.6% Mar

11% Jan
103V8 Oct'
16% Apr

• 77 Jan
7, 77"- Jan

13% Jan'
<50 Jan

38'% Jan
: • 63/4 Mar

vr

30 V4 Mar
7% Jan

. 9% Jan r

35 Jan,
46 Jan

•: 27% Jun
•77-2V4 Mar >•

51'/a Jan

-144'% Jan
52 Jan
72 Jan

' 58% Jan •>•
135'% Jan

• 233% Aug
• 46 ' Sep/'":

4 Jan
- 4% Jan >-r
98'% Jan
16 Jan
5 3% Jan x

75'/4 Jan
178 Mar

233% Aug

Y Range Since January 1
>7Y . Lowest ' >';7'>Highest
;7 $ per share $ per share

>101/4 10%.
92 92.'

122'% 122'%
98 98

„ 493/4 50;
44 44
43 443%

*151 170?
*178 190

-J,

4.200
500
100

220
1.000
200

1,100

Vanadium Corp of Am No par
Van Norman Co 2.50
Van Raalte Co Inc„ 10

Vertientes-Camaguey Sugar Co.6%
. Vick Chemical Co new — _2.50
Vicks Shreve h Pac Ry —100
, - 5% non-cura preferred 100
Victor Chemical Works— 8
>' 3% % cum preferred—: 100

Va-Carolina Chemical — No par
> 6% dlv partic preferred 100
Va El & Pow $5 pref ——100
Va Tron Coal & Coke 5% pfd-i-100
Virginian Ry Co_ ; —29

"

6 % preferred— : _2S
:Visking Corp (The) class A 5
Vulcan Detinning Co— .>100
i Preferred - — —100

29 3/4
>18%
,46'%
I 19%
44

104
110
37V*
107

Mar 13
Feb 26
Jan 2
Mar 13
Mar 28

Jan 2
Jan 16

Feb 26
Mar 1

W
773%
19

413%
*108
*1123%
20'%
15%
14

105'%
40'%
*39

773%
19%
413%
110'%
113'%
20'%
15%
14'%

105'%
41'%
41%

*753%
18%
41%
108

112'%
*201%
15'%
14i%
106

40Vs
*39

77
19

41%
108
113

21

15%
14'%
106

40%
41'%

075
*19 *;
42

109

112'%
20'%
153%
14'%
106

40%
*39

76'%
19'%
42
109

1123%
201%
153%
14Va
106

40%,
41

*75%
19%
41%

*108

112'%
*20 Vs
.15%
14%
105%
403%
*39

761%,
193%
41%
109

113%
20%
16 y8
143%
106'%
42'%
40

73

193%
42

*108

113%
. *20%

153%
14%
106

42%
40%

75%
19%
423%
109'%
115

20%
16'%
14%
106'%
423%
40%

*73

42 Va
*108

1133%
20'%
16

14%
106'%
41%

>40

76

19%
42%
109

114'%
20'%
163%
153%
106'%
42%
41

700
1.600

3,400
20

3.500
400

7.000

8.900
210

32.900
100

Wabash RR 4'%% preferred
Waldorf System
Walgreen Co —

4 % preferred
Walker (Hiram) G & W
Div redeem preferred

Walworth Co
Ward Baking Co
5%% preferred

Warner Bros Pictures
Warren Fdy & Pipe

100
No par
~No par

100
-No par
-No par
No par

™_—1
100

5
-No par

- 6% Jan 3
77Va Jan 5
120 Jan 25
180 ; Jan 21
47 Feb 20
39% Jan " 4
43 Apr 4

x!61 Mar? 7
172 Feb u2

73 Apr 4
18 Jan 22
39 Jan 2

108 Feb 18

98 Feb 26
20 Jan 3-
13 Jan 3
xll% Mar 15
1033% Jan 3
31 Jan 3
35 Mar 15

170

175

86

20%
42%
111

117'%
21'%
18 V,

151%
10-''.

423%
50

Feb 21
Feb 6

Apr 4
Mar 26
Jan 14'
Feb 21
Feb 1"

Apr 5
•• 2

Apr 4
Jan 16

"

77 ".. Oct
*

26% Oct
102% Dec
117% Jan
116 Jan

27% Dec
151 Nov

112% Dec

45%; Nov

38% Dec
120 Dec

62'% Dec
40 Dec
114
82

36
13

Jan
Dec
Dec
Dec

25% Nov
„ 5 Nov

, 50% Nov
29% Dec

143/% Jun
88 Va Jun
173% Dec
521% Dec

• 120 •, Oct
25 Nov
52 Dec

,; 112 Nov
13%; Dec

26% Dec
1073% Nov
28 Nov

• 115 • Deo

115»% Dec
Y- 343% Nov

70'A Dec
55% Dec

Y>, 12% Dec
;'■> 39 Dec

16% Dec
11% Jun

57 Dec
67 NOV

48'% Dec
7'% Dec

:> 73'% Oct
• .1 176 Oct
V 77% Dec
> 89

. Oct
x 85% Dec

• 160 Nov
32 Nov

•

503% Dec

8% Dec
16% Dec

121V4 Dec
25 Dec
9 Dec

110 Dec
200 NOV

48'% Dec

Range for Previous
Year 1915

Lowest Highest
$ per share $ per share

39 Feb 8
" 23'% Feb 4 >
56'% Apr 5 ,

'

24% Jan 10

44% Mar 29. -

112 • J'eb 9/
115 Feb 15
50 Apr 2
108% Mar 18

12% Jan 29

993% Jan 28
123 Mar 20.

• 98 • Apr 5
51% Feb 18:
45% Jan 30"
45 Apr 1

Mar 29
Jan 15

21% Jan
13 Mar
32 Jan

1 13 Va Apr
"

861/2 Mar
90% Jan
24'% Jan

3% Mar
593/a Jan
118 Sep
57

. Jan
453%, Jan
36%. Jan

120 Mar
145 Mar

64 Sep
13% Jan

30'% Jan
105 Aug
61% Mar
19 Sep
83/4 Jan

8% Oct
91% Oct
13 Mar

29% Apr

34% Dec
223% Dec
50% Nov
24'% Dec

104 Dec
103 Dec
453% Dec

8ya Dec
81 Dec

124 Nov
83 Dec
55 Nov

43% Nov

165 Dec
173 Dec

78

20

42

110 3/2
110

20'%
14% Dec
16 3% Deo

105'% Dec
35% Dec
50 Dec

NOV
Deo
Dec

Sep
Dec

Feb

For footnotes see page 1884.
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Saturday
Mar. 30

$ per share
"20Mi 21 Mi
*34 34%
31 31 y4
■42% 42Mt"

Monday
April 1

3 $ per khare
*20% 21
.34% 34%
30% 30%
42% 42 Mi

LOW AND HIGH SALE FRICES
Tuesday
Aprils

$ per share
21 21
34Mi 34Mi
30Mi 30 Ma
42 Ma 42 Ma

Wednesday
April 3

$ per share
20% 20%
34Mi 34 Ma .

30 30Mi
42 Ma 43 Mt

Thursday
April 4

$ per share

20Ma 20%
*34 34%
31 31

*43 43%

Friday
April 5 '+

$ per share

20% 22%
34Mt 34%
32 32 M4
43% 43%

13%
*38

*85%
41%

*114%
118%
*110%
115 Ma
43 Ma

*114
30

70
■ ' 9%.
23 V*
53 Ma
96 Ma
38%
*23 ;

. 34Ma
33%

*42

.'■*41%
*37
*105 Ma

*70 Ma
*102

50 M4
*102M4
*31%
38 y8
143/4
*84
*33 -

10%
23 y8
17

*100

*19M4
*144

-13%
38 Ma
88

42

115

118%
111%
115 Ma
44%

30%
70

9%
23%
53 Ma
96 Ma
39

25

34%
34 y8
43

41%
38

106Ma

71 Ma
102%
50 mm

102% ,

32Mi
38 Ma
15 Ma
87

35

10%
23 Ma
17%:
100%
19 Ma

, 14 f
38 Va
86

40Mt
115

118Mt
*110%
115 Mt
44%

*114'Mt'
29 Mt
69 Ma
9%

*23 Ma
*51 Ma
*96 Ma
37 Ma
*22

34

33%
42

41%
. 37

:v 105 Ma

*70 Ma
102 Ma
50

102%
32

38

15

*84

*33

11

225/a
17

*100
19

*144 .

14

38 Ma
86

41Ma"
115 p

118%
112Mt
115 Mt
44%

29%
69%
9 Ma
25

52

98

38%
25

34 Ma
34 y8
42

41%
37

105Ma

71 Ma
102Ma
50%
103 -

32

38 *
15 Mt
87

35
11

23Mt
17 Ma
lOOMa
19%

- 14

39Ml
*86

40%
*1145/a
119

*110%
*115%

44Ma
*114%

29Mt
*69

9%
*23 Mt
51%
*97 y4
38

*22

34%
33 Ma
41%
*41 Ma
36%

*105 Ma

*70 Ma
103

*50

103
32 Ma

; 38 y8
*15

*84

*34
- 11

22%
17%

100

*18%
*144Ml

14Ma
39 Ma
88

41 Me
115

119%
112%
115%
45

29Ml
71

40Ma
25

51%
98
38 Ml
25
34%
34%
42

42

36%
106 Mt

71 Ma
103
50Mt
103

32%
38 Ma
15Mt
87

35

11 Ma
23 Ma
17Ma

100

19%

"• 13%
39 ya
*86

40%
115

119Mt
110 Ma
115 Ma
45

*114Mi
29

69

9%
24%
52

98

: 37Ma
.*22
34 Ma
34
41 Ma
40%
*37 Ma
105 Ma

*70Ma
*103
49 Ma
102%

t'v 34
38%
14Mt
*84

34
11

■ 23

7 17 Ma
100

- 19%.
*144Mt

V 14 ■
"

39Mt
;
88

41%
115
119 Ma
111
115 Ma
45

30Ma
72

10

24%
53 Mt
98Ma.
38%
25 "
35

35
42

41%
38

105 Ma

71 Ma
104
50%
103Mt
34

39% %
15Mt
85 :
34 -

11 Ma
25 Ma
17% i;

100
19Mt >

42Ma 43 Ma
57% 58 y8
60 60%
98 Ya 98 Va
98 Ma 98 Ma
94 947/a
81% 82
34' , 34 Ma

48 Ma 48 Ma
23 M4 24
29Ma 29Ma
68 Ma 68 Ma
27 Ma 27 Ma

36% 36Mt
12% 12%

43Ma 43Ma
573/4 58 Ma
60 61
*97% 100 ;

*96 100
92 92 M4
82 82 Ma
33% 34 Ma

48% 48Ma
23% 23 Ma
*29% 30
67 Ma 68 Ma
27 27Ma

36% 36Ma
12% 12 Ma

•<; 44 44
57Ma 57%

77 59Ml . 59Ma
, *97 100
i 7 *96 100

■ v.:' 91 91
,:V 81 "81

34% 40Ma

48 48Ma
24 24 Ma
29M4 30
68 Me 69 Ma
26% 27Ml

36 37
123/4 13 Ma

*43 . 44%
"

57Ma 58Mt
60 62%
*98 ■; 99
*96 100
89

81

89
81 Ma

40 Ma 43%

48 Ma 48 Ma
24 24%
30% 31
68 Ma 69M4
27 . 27%

13 Ma
39%
*86 Ma
41Mt

*114

119

111
115 Ma
45 Ma

*116 Mt

30Ma
71

10
25Mi
53

99

38%
*22Ma
35

34%
42 Ma
41Mt
38

*105 Ml

*70%
104

51

103 Ma
"

35
' 40Ma

15%

85

35
11 Ma
24%
17 Ma

; 99%
19Ma

*145

44%
58

63%
98Ma
99

91

81Mi
42%

15

39%
88

42Ma
115

119 Ma
112

116

46 Ma

31%
72%
lOMt
25Mt

53%
99

38Ma
24

36

35%
43
42

38 '

106Mi

72 Ma
104
53

103Ma
35

41%'-'
16

85

35
11%

25Ma
18Ma

100

19%

44%
58Ma
65
99

99

93 . ;

81 Mt
44 Ma

14%
39Ma
*86%
41 Ma

*111

118
*111 Ma
*115Mt
45%

*116 Mt
30%.
72 Mt

9%
*25Mt

53 Ma
• ■ ?9
: 38%
*22 •'
35 Ma
34

43 Mt
41%

37Mt
106Mt

"> *70 Ma
*103
- 51%
103Mt
35%,

V 40Ma
15%

;'84 -'i-
*34
11 Ma
24 Ma
18%

•100
*

19%
*145

15

39Ma
88 (
42

115
119

113

115Mt
46Mt

31 Ma
73

10 Ma
25 Ma

55%
99
39

25

36%
35

43 Me
41Mt

38

106%

72%
104

52

103%
35%
41%
163/a
88

36.
,11%
25Mt
18%

100%
19Ma

37%
13 y8

38%
13%

49% 52 *
25 25Mi
3lma 31ma
70 71%'
27% ,27%

38% .39%
13 y2 14 Ma

44 Ma 44%
57Ma 58Ma
65 Ma 67 ?'
98 Ma 98 Ma
*98 100
94 -94 Ma
80% 80Ma
41 42Ma

50% 51%
25 y8 25 Ma
31% 31 Mt
71 71%
27 - 27%

.t-f tf A

Sales for
theWeek

Shares

■>' 5.200
, 7 700

1.300

;■ 2.100

6,800
■- v 1.800

200

7,800
30

• 240
70

310

5,400

5.200
2,800

V 3,600
; 500
2,800
2,800

- 16,800

17,400

32,600
360
600

. 800

7-'777, 160

220

3.400
V i 540

700
3.500

3,800
10

200

4,100
48,000
17,900
400

7?7 900

800

9.200
5.800
500

•C'V' 300
170

1.400
23,500

2.700
4,900
1,100
10.500
3,800

STOCKS
NEW YORK STOCK

< EXCHANGE

Warren Petroleum Corp —

Washington Gas Lt Co. No
Waukesha Motor Co

Wayne Pump Co

Range Since January 1
Range for Previous

Year 1945

Par

5

par
—8
—1

Webster Tobacco Inc 5
Wesson Oil & Snowdrift No par
■r $4 conv preferred- ■— No par
West Indies Sugar Corp— _1
West Penn Electric class A*_No par
1% preferred 100
6% preferred— — 100

West Penn Power 4Ma% pfd 100
West Va pulp & Pap Co No par
4%% preferred ; 100

Western Air Lines, Inc 1
Western Auto Supply Co 10
Western Maryland Ry__ 100

4% non-cum 2nd preferred—100
Western Pacific RR Co com—No par.
Preferred series A— 100

Western Union Teleg class A-No par
Class B — No par

Westinghouse Air Brake——No par

Westinghouse Electric Corp .12 Ma
Preferred - 12%

Weston Elec Instrument 12.50
Westvaco Chlorine Prod No Par
$3.75 preferred ——» No par

Wheeling St Lake Erie Ry —100
5%% conv preferred 100 *

Wheeling Steel Corp No par
•

$5 conv prior pref No par
White Dental Mfg (The 8 8) 20
White Motor Co — -1
White Sewing Mach Corp 1
$4 conv preferred— No par
Prior preferred 20

Wilcox Oil Co 3
Willys-Overland Motors - —1
Wilson & Co Inc — No par

$4.25 preferred —-No par
Wilson-Jones Co : 10
Wisconsin El Pow Co 0% pfd 100

Woodward Iron Co— -10
Woolworth (F W) Co 10
Worthington P St M (Del)—No par
Prior pfd 4%% series 100
Prior pfd 4 Ma % Conv series 100

Wright Aeronautical No par
Wrtglev fWml Jr 'Del) No par

Wyandotte Worsted Co S

Lowest

S per share
18% Jan 24
30 Jan 9
28 Ma Mar 14
40 Feb 25

12Ma Mar 14
33 Ma Jan 3
85% Mar 15
36 Jan 2

112 Jan 3

115% Jan 4
110 Jan 23
115 Ma Apr 3
35 Mt Feb 26
112% Jan 7
27 Feb 25
57 Jan 2

9M4 Mar 15
23 Mt Mar 30
46% Mar 2

873/4 Jan 2
367/a Mar 15
32% Mar 23
32 y2 Mar 14
32Mb Mar 13
40 Feb 25

40 Mar 22
36 Ma Mar 21
103% Jan 5

Highest
f per share

"

22 Ma Feb 1
; 35 Mt Mar 14
34% Feb 16
47 Ma Jan 31

16mb Jan 31
41 Ma Feb 1
87% Feb 11
43 Ma Feb 5
115 Ma Mar 13
122% Feb 6
113 Ma Feb 11
119 Ma Feb 18
46% Apr 5
115 Jan 30
35 Jan 9
73 Apr 5
13 Ma Jan 16
32% Jan 17
56 Feb 4
99 Apr 4
53% Jan 14
32Mt Jan 14
40% Jan 29
39% Jan 30
45 Jan 29
48 M2 Feb 11
42 Jan 28

107 Ma Jan 31

70
101
45

98 Ma

,27%
35 Me
13%
84

X33%
97/B
19%
16%
99%
18%

142

Feb 26
Mar 26

Jan 3
Jan 21
Feb 26
Feb 26
Mar 13
Mar 23

Jan 17
Mar 14

Mar 15

Mar 13
Jan 17

Mar 19

Mar 5

72

106

58%
104%
35 y«
44

19 Ma
95

35

12 Ma
26%
19%
100%
21%
142

Jan 11
Jan 16
Feb 16
Feb 14

Apr 5
Jan 28

Jan 30
Jan 24

Jan 29
Jan 29
Jan 16
Feb 5
Feb 21

Feb 7
Mar 5 r

34 Feb 26

50% Feb 26
50 Feb 26

91% Jan 7
93 Feb
89 Apr
77 Mar
20Ma Jan

9

44% Apr 4
59 Jan 29

Apr 5
Apr 4
Apr 4
Feb 4

82% Apr 1.
44 Ma Apr 4

67

99

99

106

Yale * Towne Mfg. Co.
York Corp.

JO
-X

Young Spring St Wire No par
Youngstown Sheet St Tube—No par
Youngstown Steel Door No par

4 606 Zenith Radio Corp —Jfo par
0,700 Zonlte Products Corp —1

42% Mar 14
21 Ma Feb 26
27% Mar 13
61% Mar 13
25 Jan 2

34% Mar 14
10% Jan 3

52 Apr 4
27% Jan 31
35 Ma Jan 17
74% Feb 5
31 Jan 29

42% Jan 15
14Ma Apr 4

Lowest

$ per share
14% Aug
24 Ma Jan
20 Mar
30% Jan

9 r May
24 Jan

- 84 Ma Apr
23% Mar
lOOMa Jan
109% Jan
101 Jan

113% Sep
22% Mar
106 Jan
3 Deo

32% Jan
4% Jan
13 M4 Feb -

30 M2 Jan

64% Jan
43 Ma Aug
26Mt Jan
27% July

- 31 Ma Aug
37% May
30% July
27% Feb
100 Oct

64 Jan

101% Aug
31% Jan
87% Jan
21% Jan
26 Mi Jan
8% Jan
83% Jan
30 Jan
6% Mar "

16% Mar
10 Ma Jan

i 13 Ma Jan
128 Jan

22 M4 Jan

,-40% Jan
r 38 Jan
7 79 Jan
80 Jan
75 Jan

69% Mar
13 Jan

32% Jan
13 Ma Jan.
19 Mi Jan
39 Me Jan
20 Mar

34% July
- 5% Jan

Highest
t per share
21% Nov

t 32 Dec
33% Dec
47 Ma Dec

16% Dec
38% Nov
89 Ma Nov
37 Nov

113% Nov
118 Ma Oct
112 Dec
118% Dec
40 Dec

115 Dec

3% Dec
61 Dec
14 Ma Jun
37% Jun
57 Ma July
92 Jun

56 * Oct

35 Oct
38Mi Dec

• 37%-May
50Ma May
45 Ma Dec
43 Dec

105% Dec

78 : Feb
107% Jan
47Ma Dec
103 Oct

31% Dec
•

47% Dec
7 18 Dec

94 " Jun
35 Oct
12 Dec
26Mi Jun

"

19Ma Nov

22 Dec

138% Dec

37 Nov
53 Ma Dec
70 : Nov

100 Nov

100M* Nov
110 Nov

; 84 : Oct

23% Dec

47% Dec
24% Oct
31 y4 Dec
70% Dec
27% Sep

44% Dec
12Mi Deo

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery oNew Stock rCaah aaW. a Special sales, wd When dlstrlhnted. x-Ex-dlvldends. y Ex-rights

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended April 5,1946

Saturday-;
Monday-.—
Tuesday———
Wednesday—
Thursday
Friday

Stocks,
Number of
Shares

608,330
1,045,560
1,044,410
1,556,550
2,130,950
1,659,300%

Railroad

and MisceU
Bonds

$1,879,000 '•
2,848,400
3,538,500
4,754,000 '

, 4,970,000
5,099,800 -

Foreign
Bond*

$304,000
260,000
174,500
425,000
398,000
355,000

United States Total
Government Bond

Bonds Sales

$12,000
7 10,000
23,000
12,000
12,000
31,000

$2,195,000
3,118,400
3,736,000
5,191,000
5,380,000
5,485,800

TotaL 8,045,100 $23,089,700 $1,916,500 $100,000 $25,106,200

Week Ended April 5

Stocks—No. of shares.

V. B. Government-
Foreign
Railroad & industrial.

Bonds

1946

8,045,100

/ $100,000
1,916,500
23,089,700

1945

3,509,240

$125,000
1,622,400
36,626,200

Jan. 1 to April 5
1946

118,703,477
■/

. „* • ,.v\:

$2,472,600,
26,319,200'
415,397,900

1945

109,288,043

i $1,889,550
V 32,053,900
742,108,900

TotaL $25,106,200 ' $38,374,500 $444,189,700 $776,052,350

ti
Transactions at the New York Curb Exchange

Week Ended April 5,1946

Saturday
Monday —.——-.1
Tuesday— —

Wednesday.
Thursdays-
Friday

Stocks
"(Number

of
Shares) .

226,675
540,395
536,885
709,760
772,070
639,405

Bonds'(Par Value)

Domestic

$67,000
318,000
246,000
259,000

, 285,000
369,000

Foreign
Government

$22,000 ,'

/; $66,000 ■■■;,;:•
211,000 „
134,000

; .40,000 f

. 25,000

Foreign
Corporate

t $Tooo
? 11,000

2,000 •
.■ " ■

~"¥,000

Total

$89,000
• 385,000
, 468,000
395,000
325,000
402,000

TotaL- 3,425,190 $1,544,000 > $498,000 v v $22,000, $2,064,000

Stocks—No. of shares-

Domestic.
Bonds

Week Ended April 5
. 1946.-* 1945

3,425,190 : 1,134,610 55,273,220 32,390,548

y Jan. 1 to April 5
1946 1945

Foreign government-
Foreign corporate-

Si,544,000 K; $3,138,000 $26,580,000 $45,183,000
498,000 240,000 5,845,000' 19,443,000

"

22,000 ^ T 11,000 v 186,000 v. 323,000

Total $2,064,000 $3,389,000 $31,611,000 $64,949,000

Stock And Bond Averages
\ Below are the daily closing averages of representative stocks and bonda
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

-Stocks-

Date—

March 30

April 1___
April 2
April 3—
April 4
April 5___

30
Indus¬
trials

199.75

199.19

199.83
203.12

204.77

204.04

20
Rail¬
roads

64.26
64.30
64.00

65.15
65.30
64.57

1«

Utili¬
ties

41.81
41.68
41.70
42.27
52.66
42.95

Total
65

Stocks

74.99'
. 74.84

74.90

76.13 y
76.64
76.32

10
Indus¬
trials

106.18
106.19

106.19;
106.15U
106.10

106.18
•

10-
First

Grade
Ralls

119.54

119.49
119.61
.119.56
119.65
119.68

-Bonds—
10 ,

Second
Grade
Ralls

102.91
102.89 i

102.93
102'.99
102.95
103.01

10
Utili¬
ties

109.59
109.65

109.66

109.59
109.63

109.71

Total
40

Bonds

109.55

109.55
109.69
109.57

109.58

109.64

New York City Banks & Trust Cos
Par Bid v Ask

Bank of the Manhattan Co.—10 333/4 35%
Bank of New York —100 442 454
Bankers Trust 10 50Ma 52 Ma
Brooklyn Trust 100 130 135
Central Hanover Bank & Trust 20 115 Ma - 119 Ma
Chase National Bank——T—15 r 44 46
Chemical Bank & Trust 10 50 Ma 52 Ma
Commercial National Bank & -

Trust Co 20 48% 51%
Continental Bank & Trust—10 21M4 223/4 -

Corn Exchange Bank & Trust-20 • 63%, 66
Emoire Trust 5C 120 " 125
Fiduciary Trust 10 41% 44M2
First National Bank-,-—-~_100 1,870 1,930

far

.100Fulton Trust-
Grace National - —iOO

Guaranty TrUBt — 100
Irving Trust — 10
Kings County Trust —100
Lawyers .Trust— ___2?
Manufactures Trust Co com—20

Morgan (J P) & Co Inc 100
National City Bank- 12%
New York 28
Public Nat') Bank & Trust—17^
Sterling National : — 25
Title Guarantee & Trust 12
United States Trust - 100

Bid , Ask
• 200

,190
3.51

• 19 Ma
1,950 2
• X49 '

62-%
317

47% .

-

layer.
45%.

: 93 <

27%
780

215

"3.60
20%
000

52

64%
324
497/a

115 V*
47%
97

28%
810
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1
Bond Record «» New York Stock Exchange

friday - weekly - yearly
NOTICE—Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only teaaaaetleaethe week, and when outside of the regular weekly range are shown In a footnote In the week In which they occur. No account is taken ef such sales la oomputlnc the range for the year.The Italic letters in the column headed "Interest Period" Indicate In each oase the month wb«n the bonds mature.

RANGE FOR WEEK ENDING APRfL 5

BONDS
New York Stock Exchange

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

V. S. Government

4 y«a.
3Vis:
3VeS-
3s—

3s

..1947-1901

..1946-1949

..1949-1952

..1846-1948

■2%$—
2%s
2%s
234*
234s.

234s,
2 VaS.
2Vis.
2 VaS
2Vis.
2'/as_
2Vis
2 Vis -

2Vis—...
2 «/2s
2 Vis
2Vis
2Vis
2Vis—
2ViS.„
2%S.
2V4s.
2Vis.
2Vis
2Vis—
2Vis
2s__

2S—

2s_.

2s..

2s~

2s.

2S-

2s_.
2s

2a.

1951-1955
1955-1960

1948-1951
.—.1951-1954

1956-1959
1958-1963
1960-1965

1948
1949-1953
.1950-1952
1952-1954

1956-1958
1962-1967
1663-1968

—June 1964-1969
Dec. 1964-1969

.... ..1965-1970

1966-1971,
.... June 1967-1972
.—Sept 1967-1972
—Dec 1967-1972

.1951-1953

.1952-1955

.1954-1956
1956-1959

June 1959-1962
— Dec 1959-1962

..1947
.Mar 1948-1950

.—Dec-1948-1950
—Jun 1949-1951

Sep 1949-1951
Dec 1949-1951,

.—Mar 1950-1952

Sept 1950-1952
... 1951-1953

1951-1955

134s

IVis

.June 1952-1954
Dec 1952-1954

1953-19bO
., June 15 1948

1950

New York City
Transit Unification Issue—
3% Corporate Stock— .1980

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

A-0 *105.15 105.17
J-D .. 100.15 100.15
J-D — *108.9 108.11
J-D __ *100.13 100.15
M-S *110.28 110.30
M-S *115.8 115.10

M-S ■' *103.26 103.28
J-D 109.8 109.8
M-S *115.28 115.30
J-D ... *116.19 116.21

J-D • *118.15 118.17

M-S///:/*-"' *104.7. ,104.9
J-D ' 106 106

M-S ' ^ *107 107.2
M-S 107.2 107.2
M-S __••• *110.6 110.8
J-D w- 107.27 107.27
J-D : *107.18 107.20
J-D *107.9 107.11
J-D - 107.15 106.22 107.15
M-S 107.9 107.6 107.9
M-S /,/• 107.6 107.6
J-I> 106.10 105.5 106.10
M-S „ *109.13 109.15
J-D 106.9 105.9 106.9
J-D *107.9 107.11
J-D *105.22 105.24
J-D / ; ^ *109.22 109.24
M-S i iv — 107.14 107.14
J-D . -104.16 .104.9 104.16
J-D /-/■„:■ 103.22 104.7
J-D v,;*w s *102.4 102.6

/ M-S *101.31 102.1 ;
J-D .Vv/Ci.-/'. *103.8 103.10
J-D *102.31 103.1
M-S *103.4 103.6
J-D />■////; <-103.8 103.10
M-S *103.12 103.14
M-S '>J_': *103.19 103.21
M-S ■•_,/ *106.4 . 106.6 ;

J-D . *104.13 104.15
J-D • ■ IV 104.15 104.16
/ J-D • /■ *104.13 104.15

J-D *107.3 107.5 ,/
, J-D

, *101.21 101.23
: J-D 102 102 :-■"//

J-D 125% 125 Vi 12534

Bonds Range Since
Sold January 1
No. - . Low High

2 100.15 100.30

I- 100.25 101',
__ 111.9 111.18

115.11 115.26

109.8 109.22

118.15 118.23

"l 106 106 /;
.,■, 107.15 107.15
4

, 107.2 107.5

5 106 25 107.27
— 104.9 106.19

103 106.13
6

, 102.22 107.15
3 102.11 107.6

■7 102.11 107.6

28 101.16 106.10
— 108.30 109.15?
24 101.15 106.9

1 106.20 107.14
5 100.29, 104.16
9 101.4 194.7

■>:, r~

~2 "

103.9 103.9

103.7; 10X22

103.27 104.3
103.30 104.14

104.14 104.26
104.10 104.29

101.30 101.31
101.17 102.17

47 120% 1257s

Foreign Securities

Wertheim & Co. /
Telephone ' "il • \ Members New York Stock Exchange Z 1

REctor 2-2300 . .120 Broadway, New York -

Teletype ; ,

NY 1-1603 A

Foreign Govt. 4k Municipal
Agricultural Mtge Bank (Colombia)-—
AGtd sink fund 6s .1947
AGid sink fund 6s _194«

Akershus (King of Norway) 4s 1968
AAntioqula (Dept) coll 7s AZ.,,,,1945
; - AExternal a f 7s series B —19411

AExternal 8 f 7s series C,,~.—,-1943
AExternal s f 7s series D 1943
AExternal s f 7s 1st series_^.i„1957
AExternal sec s f 7s 2d series—1957
AExternal aec s f 7s 3rd series:,1997

AAntwerp (City) external 5s,__,,,1958
Argentine (National Government)-r

S f external 4 Vis — *-.1948
S f conv loan 4Vis —1971
8 f extl conv loan 4s Feb—..—1972
8 f extl conv loan 4s Apr,^.—1972

Australia (CommonwTth) 5s of '25-1955
External 5s of 1927,. —1957
External, g 4Vis of 1928 1950

Belgium external B%B. —,-—1949
External s f 6s __ ——1955
External s f 7s—: —1953

lABrazll (U 8 of) external 8s—1941
Stamped pursuant to Plan A/* >'•-
{Int roduced to 3.5%)——1978 ;

AExternal s f b%s of 1926 —1957
Stamped pursuant to Plan A,. f: /
(Int reduced to 3373% )-—.1979

AExternal s f b%s of 1927——1957
Stamped pursuant to Plan A
(Int reduced to 3.375%)_—1979

A7s-(Central Ry) —,,1952
Stamped pursuant to Plan A ./
(Int reduced to 3.5% )———1978

8% funding bonds of 1931 - , '
. . Stamped pursuant-to Elan A ■., /•-'*'

• (Int reduced to 3.375% )_—1979^
External $ bonds of 1944 (Plan B)—
3%s Series No.' 1
J>%-s Series No. 2 — w

3%s Series.No. 3 •

3%s Series No. 4_
3%s Series No. 5 _
3%8 Series No. 6 ^

Series No. 7_. !
3%s Series No. 8 ■

3%s Series No. 9
3%s Series No. 10 _...

3%s Series No. 11 "] , v

'?%s Series No. 12..— , ,;ur,

3%s Series No. 13—'—
3Vis Series No. 14_ •

3Vis Series No.- 15—
, •

3%s Series Ne 16_^—

P-A
A-O
M-S

J-J
J-J
J-J
J-J
A-0
A-O
A-O

J-D

M-N
M-N

F-A

A-O
J-J
M-S
M-N
M-S

J-J?
J-D
J-D

J-D
A-0

A-0
A-0

A-O
J-D

J-D

A-0

,36 Vi
• 36%

114

* 79 Vi
*79%
104 : 104 "

*36% 36%
36% 36 Vi

I 36 Vi 36%
• 36% 36%.

'

• 31:;. 31 , ;
31 .31
*31 .32%
113. 114

24

*~2
1 :

:.2

/;7;/'
1 •

11

... 101% 103
V-" ^ / 101% 102%
/Vi'i97% 100%
:100 / 98 100%
:^^/v?/.;^'109 109%
r;/C-"'V' "103% 104
102% 102% 102%
ir— 108 Vi C/-.':

i V/ 108'/a 108%
*ii3

. ■
• 73 1 .../ 72% 73

< 77
77

97%
36%

*

36%
36%
36%

/;-31-/;
;v 30%
31-

109/

r .65 : 65 /■■?:

.... 71% 71%
65

71%

^64:

-h

, 65

■\ 64

64%
64%

64

64

62%/ 62%
*70 ,

•

64; 64 . "
■ 72% 72%

65 65

> 64 - 64

• 63% 63%
*64V« 64%
63% 64%

> 63% 64'

63%
*63

63 %

27

29

126;
133#
19

26 ;
32

1

!• 5.

i

::.t, '

i1 :■'
/ 2 ■';;

r --f< > ;»

■/ 2
;.V •/

11
X '

21

26

8

100%
101

96%
96%
106%
103%
101

107
105 V".
111%
.64%

.60%
62%

58

. > 62%

58

65

79 y*
79'%
104%:
36% r

:/ 37

36%
36%:
31%,
•32

31%/
120

103
103% '

100Vi'
100%
110

105% v
103% /
108% J,

108 Vi
115
73 /" ■ :

65 ^y:
71%

63
69 ;

64

72%"-

59 65

>.64

*76

*76

•v*77
77

, 64
*63%
63 Vi
63

63%
( 64

82 .

82

77

64

70 ~
63%
64

63%
64

2

,11

5

2

;7
; 2

:r~ 58 • >•. 64

61 65
61% *67 v

61% 67

61% 66%
61 65
63 . ' 68 -

78 79%
77% 80' .

79% 80
77 80 ,

60% 64

60% 63%
61 63%
60% 64

60% 63%
60Vi * 64 i-

BONOS
New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 17
3%s Series No. 18
3%s Series No. 19
3%s Series No. 20_.
3%s Series No. 21
3%s Series No. 22
3%s Series No. 23—.

•■■ 3%s Series No. 24
3%s Series No. 25

• 3%s Series No. 26
3%s Series No.

—

3%s Series No. 28
. 3%s Series No. 29
3%s Series No. 30 —

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)
A 6s stamped
External s f 4Vs-4%s__
Refunding s f 4Vi-4%s
External readj 4%-4%s

; External s f 4%-4%s
3% external a f $ bonds

Canada (Dom of) 30-yr 4s
y, 25-year 3Vis

; 2%s Jan 15
ACarlsbad (City) 8s
AChlle (Rep) External s t 7s

^ 7s assented
AExternal sinking fund 6s,
A6s assented

AExtl sinking fund 6s Feb
A6s assented - Feb

AjRy external s f bs Jan
v A6s assented — Jan
AExtl sinking fund 6s Sep
A 6s assented Sep

AExternal sinking fund 6s
A6s assented

AExternal sinking fund 6s_—_
A 6s assented

.1901

.1977

.1970

.1970

.1975

.1984

.1900

.1961
1948
.1954

.1942

.1949

.1960

.1960
1961
1961

1961
1961
1961
1961
.1962
.1962
.1963

.1963

AChlle Mortgage Bank 6%s
A6%s assented

ASinking fund 6%s
, A6%s assented
AGuaranteed sink fund 6s_.
A6s assented

AGuaranteed sink fund 6s_
- A6s assented—

AChllean Cons Munlo 7s
A 7s assented

1957

«—1957
1961

—1961
1961
1901
1962
1962
1960

1960

1951
AChinese (Hukuang Ry) 5s.
Colombia (Republic of)—•
"A6s of 1928 Oct 1901
A 6s of 1927 Jan 1901
3s external s f $ bonds 1970

AColombla Mtge Bank 6%s_ 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 .1947

Copenhagen. (City) Bs / . ipsa
25-year gold 4%s _1953

ACosta Rica (Rep of) 7s„__-^ 1951
Cuba (Republic of) 5s of 1914 ,,1949
External loan 4%s 1949
4Vis external debt 1977
8inking fund 5%s • ,1953
APublic wks 5%s 1945;

ACzechoslovakia (Rep of) 8s ser A_1951
ASinking fund 8s series B„ _1952

lADenmvk 20-year extl 6s, 1942
External gold 5%s— 1955
External gold 4%s 1962

lADominican Rep Cust Ad 5yas 1942
. 8 A 1st series 5%s of 1926 1940
JA2d series sink fund 5Vs>s 1940
Customs Admin 5yas 2d series 1961

; 5Vis 1st series,. 1969
Z 5%a 2d series : .1969
AEstonla (Republic of) 7s 1967^
French Republic 7s stamped-^,: 1949
7s unstamped- 1949

Greek Government—
A 7s part paid.
A6s part paid

Haiti (Republic) at 6s series A.
Helsingfors (City) ext 6Vis-
Irish Free State extl s f 5s

1964
1988

.—1952
—I960

.—i860

Interest
Period

Friday
Last

Sale Price

Week's Bangs
or Friday's
Bid & Asked

Bonds
Sold

Range Since
January 1

AJugoslavia (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted— 1954
Mexican Irrigation—
A4%s stamped assented-*--—v-1943 1

> • AAssented to NoV. 5.1942, agree
AMexico (US) exU 5s of 1899 « 1945

AAssentlng 5s of 1899— —.1945
;v' AAssented to Nov, 5, 1942, agree

Low High No. Low High

MM*** 62% 62% 2 60% 62%
*63'/* 65 —- 60 ya 63%
♦63V* 63 63

—w ♦63'/* —

%
^ 60% 61

_ — . •63% 64% — 60 y« 61%.
; ; -; • 63% 63 63% 11 60% 63%

'

—r- 63% 64 8 60% 64
. ■■ *63% '

60% 63'/*
>■-

"

*63'/* "' V/ 61 62%
'{•■■mm.— 63 63% 2 60% 63 ya

/yf:64 y:v . 64 64 2. 60% 64
y . *63% 65 60% 63%

64 63 64 7 61 64
•>

m.*- *63% 64 60% 62%
; M-S 101% 101% 1 101% 102'/*
F-A *101% mmm* 100 102'/*
J-D 102 103 13 102 104

M-S *95% 110 95% 95%
. M-S

'

94 91 94 12 86% 95%
F-A 94 ' 91 94 13 87 94%
A-O 94% 91% 94 7 88% 94

, M-N /;:.99% 95% 99% 60 90% ■99'/a
/. J-J //'■ -u '' 75'% 75% 2 74 y* 78

A-O
J-J
J-J
J-J
M-N
M-N
A-O
A-O
F-A
F-A
J-J
J-J
M-S

M-S
A-O
A-O

M-N
M-N

J-D
J-D
J-D

. J-D
A-O
A-O
M-N
M-N
M-S
M-S
J-D

A-0
J-J
A-O
A-O
M-N

.F-A

J-D
M-N

. M-N
. M-S
P-A

*

J-D
J-J
J-D
A-O

. A-O
J-J
P-A
A-O

■ M-8
A-O
-A-O
M-S

A-O
A-0
J-J
M-S

J-D

A-O
-A-O

. M-N
'

/ A-O
J-D
J-D

(Mr*

Q-J
Q-J

111%
114

29

29

29%

29

29

29

29

111% 112%
114 114%
102 192
»— 59%

28 y8 29'%

29 29%
29% 29%
29 29Vi

29 29%
30 30

28% 29%

29
29%
29%

28

27%

26%

83 //:

63

52

98

97~

17

•t4>.

29

29%
29

27%
*18

*27%

27% 27%

27% 27%
*23 •

26% 27

*28% 28%

// 83 83

*82 85

61% 63

52% 52%
// 52 52

*52 __

94% 95%
y 91% 93 :

36 ) o37%
*106
♦103
113 114

*109Vi „

*116 Vb —

100 100
*100 101

96% 98
102% 102%
94% 97
*102%
*102%'-f
♦102% __

*102% __

102% 102%

■ 50 50
v

105% 105%
* 101 'A —

20% 20%
':•/,. 17'% 17%
: 102 102

/// 95% 95%
*103 ' ' '

"k? 16% 17

31% 31%
98 % 98%

{ *13%i i.
11 11

*21%
-

*21 Vi
15% 15%

14

16

8

14

16

2

13

45

5

22

"2
5

9

24

7

1

17

24

5

26

,1
839

11
/ 1

1

110%
111%
101%
63 y»
22

21%
24%
21V*
22'/a
21%
21%
21 y4
24%
21'%
24%

, 22%
24 'A
21%

21

21%
23'A
20%

23'/*
21

23%
21%
22%
18%
30

112%
114%
102%
63'/*
23

29%
29%
30

30%
30

30%
30

30

30

25%
29%
29%
29%

25%
28%
23%
29

28 y*
28'/*
28'/*
29

27

28

37

81% ; 83
81% 82%
58% 63

51% 52%
51% : 52
51 y* 51%

.91

88%
36
106

108%
112%
112
162

98

98%
96

100

90%.
102%

96

94%
39

108

108%
115

113

166%
100%
99
98

104
'

97%
102%

102% 103
102% 102%

50 50%
105 111

17% 22
16 19%
100,: 102

95% 95%
102 104%

14% 24
30 31%
96% 98 Vb

11 11%

21 21%
15% 16%

For Financial Institutions

foreign securities
: y / firm trading markets v

/-mlmarks & co-wc-

foreign securities specialists

50 Broad St., New York 4, n.-y.

Telephone HAnover 2-0050 Teletype N. Y. 1-971

For footnotes see page 1889.
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NEW YORK BOND RECORD
BANGE FOB WEEK ENDING APRIL 5

To dealers, banks, institutions, lawyers, executors and
individuals, we offer our services for quotations on

OVER-THE-COUNTER SECURITIES

H. D. KNOX & CO.
11 . Broadway,- Ne^ York 4 A
Telephone: Digby 4-1388 , ; 'V . -

Teletype: NY 1-86
ESTABLISHED 1926

27 State St., Boston 9
Telephone: Capitol 6950

Teletype: BS 169

BONDS
New York Stock Exchange

Mexico—(Continued)—
AAssenung 4t oi 1904—. .——1954
AAssented to Nov. 5, 1942* agree

AAssentlng 4& ol 1910 1945
AAssented to Nov. 5, 1942, agree

fATreasurj 6s of 1913 assent .1933
- AAssented to Nov. 5, 1942, agree

Mlnas ueraeo »biatej—
ASec external s t 8%s — ...1958
Stamped pursuant to Plan A
(Int reduced to 2.125% ) 2008

ASec external tf 6%s —1959
. Stamped pursuant to Plan A «

(Int reduced to 2.125%)—2008
AMontevideo (City) 7s —.1952
A6s series A..— ... ..,,—,.1959

New Soutn Wales (State)—
External s f 5s . ——

isxternal s t 5s. ...._*,

Norway (Kingdom of) 4V28...*-
External suik fund 4V*s——
4s sink fund extl loan.

Municipal Bmk extl s f 5s—
Oslo (Cityi sink fund 4M>s—

,_1957
.1958
-1956
-1965
-1963
-1970
-1999

APanama (Rep) extl s f 5s ser
AStamped assented 5s —

Stamp mod 3 V«s ext to.
"Ext sec ref 3%s series B—

Apernambuco (State of) 7s. -

Stamped pursuant to Plan A
(Int reduced to 2.125%)—.

APeru (Rep on external 7s—
ANat loan extl s f 6s 1st ser-
ANat Loan extl » f 6s 2d sex-.

fiAPoland (Rep of) gold 6s—
A4%s assented

AStabillzatlon loan s I
A4%s assented

7s.

AExternal sink fund gold 8s:
A41/as assented

APorto Alegre (City of) 8s—....
Stamped pursuant to Plan A
(Int reduced to 2.375% )—.

AExternal loan 7%s .

Stamped pursuant to Plan
(Int reduced to 2.25% )-.

APrague (Caty of Greater) 7% s.

A.1963
1963

—1994
—1967

1947

...2008
—1959
—1960

1961

—1940
—1958

—1947
—1968

.1950

.1963
—1961

—2001

—1966
A

...2006
—1952

Queensland (State) extl 6s———.1947
ARio flc Janeiro (City of) 8s——1946

Stamped pursuant to Plan A
(Int reduced to 2.375%)—^-2001

AExternal sec 6Vis —1953
Stamped pursuant to Plan A
(Int reduced to 2%)—-—.2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 —: —1948
Stamped pursuant to Plan A
(Int reduced to 2.5% 1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2% )_———2012

A7s external loan of 1926——.1966

Stamped pursuant to Plan A • •

(Int reduced to 2.25%)—J2004
A 7s municipal loan— ——1967
.Stamped pursuant to Plan A
(Int reduced to 2.25%)——2004

Santa Fe external sink fund 4s—1964
5ASan Paulo (City) 6s— —1952

Stamped puisuant to Plan A
(Int reduced to 2.375%)—2001

A6Va8 extl secured 8 1 -.——1957

Stamped pursuant to Plan A :,
(Int. reduced to 2% )——2012

IASan Paulo (State) 8s 1936
Stamped pursuant to Plan A
(Int reduced to 2.5%)—1999-

A8s external—1950

Stamped pursuant to Plan A
(Int reduced, to 2.5% )—1999

A7s extl water loan .———.1956
Stamped pursuant to Plan A
(Int reduced to 2,25%)--—2004

A6s extl dollar loan— ; —1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

fASecured s t 7s —1940

Stamped pursuant to Plan A
. (Int. yeduced to 3.5% >—1978

Serbe Croats <u Slovenes (Kingdom)—
A8s secured external— ——1962
A 7s series B sec extl —; 1962

ASileMa (Prov of) extl 7s—1958
A4»Vs assented- ; . 1958

Sydrrv «City> s f 5%s : 1955
AOtwur (Republic) extl 8s—.1948
AE-»te»nal sink fund 6s.. 1960
t E>(ei nal sink fund 6s 1964
3%e 4-4%% ($ bonds of 1937)—
External readjustment... 1979

"

External conversion. 1979

3%-4Ve-4$j extl conv 1978
4-4y«-4Vas extl readjustment 1978
3%s extl readjustment 1984

AWarsaw (City) external 7s— 1958
A*ya8 assented.— —1958

! Railroad and Industrial Companies
JAbitibi Power Si Paper—
fA5s series . A stamped. ...1953

Adams Express coll tr gold 4s —1948
Joil trust 4s Of 1907 ; 1947

i, 10-year deb 4Vks stamped —1946
Alabama Great Southern 3V4S—1967
Alabama Power 1st mtge 3'/as 1972
adbany Perfor Wrap Pap 6s J.948

. fis with warrants assented .1948
: Albany & Susquehanna RR 4VaS__1975

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

, ; Low High

16

-15

Bonds

Sold

No,

Range Since
January 1
Low High

.J-D *12%
. - 11%

.J-J 16

15
J-J *24%.

*18%

„ M-S ;;;-V44 '• 44'

*40
M-S ;'--- ,--': ;*43

*40 ;
7-d . *125

■

M-N , *123

F-A
A-O
M-a

AO

F-A
J-D
A-O

'

jfcf-K
r M-N
3-D

-

MS
MS

M-s
I M-s
3-D

> A-O

; A-O
; A-O
A-O

. A-O
J-J

, J-J
. 3-D

J-J
M-N

F-A
A-O

A-o
F-A

F-A

J-J

3-J
M-S

3-3
J-J

- i

3-J

; A-O

A-O

M-N

M-N
J-D
J-D

F-A
F-A

M-N
AT-N

J-D

Af-S
J-D
F-A
M-N
J-J
A-O
A-O
A-O

106'/a
106%
105%

29

27%
27%

44

42%

43 .

: 101%. 101%
v 103% 103%
106% 107%
106V2107y4
105% 106 y»

"*101%.
102% 103%

*101%* '

•ioiy*
•98% 99%
•105% '
•42 48 ;•

'

42 42

28% 29
26%-27%
27 .27%

•19 i >

<19 • ■ 22 <■■■

•32% .1
20 v20
•25 30

19% 19 y«
•43 ;

•38 r
♦43 -Lu- '■

'

12% 13%
10 10%

'

11%

; 6 16 18%
2i.

'■

14% 15
V

-2 ■■■
44 46

—It* 39% 40

40 46

39% 40

it 101% 103;

3 / 101% 103%
11 103 Va 107%
3& ,103% 107%
■&-- 103 ya 107 y*

99% 100

101% 103%

101% 102
991/a 100

'■—* 42: ' 42

18 39 42;
..■.'..r.. ; 26% 33

205 25 30%
102 -25 30%

45

♦39

.,♦70%

*1011

•45

*41
44

42 .

82 V

102'. :;
49%

45%
45

; ♦40% 42%'

69% 67, 69%

64 64 64
'

60 60

76 76 76

68% 66% 68%

15% 15% 15%
*14% 15%
•22 23
*19 20%
103% 103%

*115
*110 —

*110 —

2

30

10

19%- 23
32% 32%

4 : 18% 24 -

26 35%
3

'

i9y» 24

;:"43 . '
45

. :
- 42 / 42 "

.43% 45

f 41 ':' "42"'

• 85?
IOV/2 1031/3
45 50

41 ■-: 45%
"5 '40%

..4,"

45

38 42

A-O ■: 49%. 49% 49% ■ :AS 49%

J-D
•42

- 42%
45

42% / 40 43

J-D
M-N

41
45

. 41

42%
41 ■*

45
. ^ .

2 ' :;
4"

36%

/ 42%
■ f

41'//'
45

J-D
39%
*42 ;

40%
46

7//> ■ 36-''/ 40%

M-S

.M-N
V 96%

•39 V
95%.
*47

42 ■

.96% / ;

i'

39

95%
29
98

M-N I; AO 00 40

1
. •;

■;C>: .r£;
A*— ^

. J

40 ; ; 43 ;/■

: *37% 41 .37% 39%

j-J ' 70 70 ;/2 57 ' 70

3-J 71. 70% 71
'

65 71

60
. 70

60

:55\-
69%;
59

60 64

54% 60-
'

54.' 56
71% 76

» 64 • 68%"'

.13%' 21 -V
13 20%
24% 25
17% 20

102 104

M-N 92% .

'

91% 92% 99 -
- 86% 93%

M-N
'

*89 :■ 87 95%
3-D 93 91 93 104 86, 93
F-A

„ 95%: 95 95% 16 90 95%
J-J •'

—— *82% 90 — — . / 83 83
F-A

. *19 ■ 18 21%
F-A 16 17 "

, ' 8 /; 14 17%

108%

109 109 *

*104% —

*102% 103
100% 100%
*104% 108
108 108%
100 100

■ ■100%' ioo y*
*1161/4 —

105% 109
104% 105%,
102% 103%,
100% 101%,
105% 105%
107 .108%
100 102%
100 105

114 116%.

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
; Member*; New York. Stock Exchange

61 Broadway New York 6 ' ^
Telephone—Digby 4-4933 1 - v ' • Bell Teletype—NY 1-310

BONDS
New York Stock Exchange

Alleghany & West 1st gtd 4s... 1998
Am Ai Foreign Pow deb 5s„._„.__2030
American. Telephone & Telegraph Co.—
<-3s conv debentures. ..1958
2%s debentures^., ._1980"
2% debentures ^._^._.^._..._1975

Amer Tobacco Co deb as. • .

3s debentures .___1969
AAnglo-Chilean Nitrate deb_~.«...1967'
Ann Arbor 1st gold 4s...-...._._1995,
Armour ds Co (111)—
11st mtge 3%s series E..._..!._19641
Atcmson Topeka Si Santa Fe—
General 48w-..^.^__.^^^;.lS98-
Adjustment gold 4s.; July 1 1995 .

1 Scamped 4s_^_i._~_._L.July 1 1995
At! Knox Si Nor 1st gold 5s_—...1946'
Atlanta Charlotte Air .Line By— ;
1st -mortgage 3%s.. £.^.^..1963 '

Atlantic Coast, 1st cons 4s^ July 1952'
General Unified 4%s A.i. _.«.1984'

Atlantic ds Danville Ry 1st 48^—^.1948
• Second^ mortgage . 4« . » ,ri - toau
Atlantic Refining* 2%s debs ...1966 ,

■t-'

r

/

4s stamped.. — ..1951

Beech Creek Extension 1st 3%s_...195l ■

Bell Telephone of Pa 5s series C—.1960
Beneficial Indus Loan 2y4S_... .1950
2%s debentures ^.^.^.^....1958

Bethlehem Steel Corp—
Cons mtge 2%s ser I—.... ....1970

Boston & Maine 1st 5s A C 1967
vlst M 5s series n_ - 1955
1st gold 4%s series JJ ........1961
1st mtge 4s series RR ^.1960
AInc ratge 4%s ser A ... July 1970

1ABoston Si N Y Air L 1st 4s 1955
Bklyn Edison cons M 3 V* s .....1966
Bklyn Union El 1st gold 5s..— ..1950
Bklyn Union Gas 6s series A....—1947
•-Gen mtge s f 3L%s ...«^i*I1969
4s s f debentures ^...1969

Buffalo Niagara El v lst mtge 2%s_1975
Buffalo RochesterAt Pgh Ry--* . > v
Stamped modified (interest at •:
T 3% to May l,t"1947) due—.^.1957

IBurlington Cedar Rap Si Nor— ,

iAlst & coll *.1934
ACertificates of deposit^...^

Bush Terminal 1st 4s .1952
Consolidated 5s. —.....^...1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 3%s—*.1968
Calif Oregon Power-3Vas—.....1974
Canada Southern cons gtd 5s A.*.)962
Canadian National gold 4l/aS ...1957
Guaranteed gold -5s .Oct 1969
Guaranteed gold 5s._^v i.—*.1970
Guaranteed gold 4%s__._. ^^.1955
Guaranteed gold 4%s......i.—.1956
Guaranteed gold 4Vis—; ^..*.1951

Canadian Northern Ry deb 6%s—1946
Can Pac RyA% deb stk perpetual.——
ISACarollna'Central 1st gtd 4s.. 1949
Certificates of deposit—

Carolina Clinch & -Ohio 4sj!——*.1963
Cart & Adir 1st gtd gold 4s——1981
Cela-nese Corp 3s debs...—j.i—1965
ACent Branch U P 1st gold As.—1948
fCentral of Georgia Ry—
A 1st mtge 5s I.. —.Nov 1943
8 AConsol gold 5s, 1945
ARef & gen 5%s series B— 1959
ARcf & gen 5s series C—.*.1959
AChatt Div pur money geld 4s*.1951
AMobile Div 1st gold 5s.i——1946

Central Illinois Light 3%s—r—1960
JACent New Eng 1st gtd 4s*-*.-.1961
fACentral of N J gen gold 5s_.—1987

A5s registered —1987
AGeneral 4s —1987
A4s registered 1987

Central N Y Power-3s ..1974
Central Pacific 1st ref gtd gold 4s.1949
Guaranteed gold 5s.....——...I960

, .'1st & ref series-A.•• '■ i•
(4%,% to Aug 1 1949)——.1974

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High
• A-O *103%' — -v -

Jlf-S 108 108 108%'

_M-S
F-A
A-O
A-O

A-O
Jan

Q-J

■ MrS

A-O
Nov
M-N

J-D

M-N
M-S,
J-D
J-J ;

J-J
J-J

151
107%
107%
105%
107
96 .

107

131%

112%
117%

33%

149% 152
107% 107%
106% 107%
105% 105%
106% 107%
96 96

*103 107

107
. 107%

139% 140%
*i27y8 —

131-1,131%

*104'A 105%
112; 112%
117 117%

*

45% 45%
/ 33% 33%
*104% 105

Bonds
Sold

No,

68

150
35
71
29
64. :

>V; 4

23

71

7

Range Since
January 1
Low High

■ 100% 102%
107 Va 108%

143%
103
103%
103%
105%
92%
100

153%
107%
107%
105%
107 y4
96

103%

97
32
14

'

1

105% 108

131% 140%
1?4 124
125% 131'A

104% 107 : .

109 V* 112%
112% 117%
*42% "46%
33% : 38'/a
104% 104%

B

Baltimore St Ohio RR—
1st

.Stamped, modified bonds—
1st mtge' goid-rint. at. to-;,
Oct. 1; lW6>'due*_—*_*Julyl94»-

Ref & gen ser^A (int, at l^tOv.: - ;•
Dee 1 1946Hdue i.*— 199»;

t Ref & gen serC (int at -1%% i

to Dee 1 1846)vdue.i——^.198A ,

Ref Ar gen serD (lnt at .l^'-to .' v
Sep 1 1946) due————.—2000

Ref St gen ser. F: (lnfc at I5fr to .

Sep 1 1946) due..— —1998 '/
* AConv due—i Feh l 1960
Pgh L E & W Va System-— v
Ref gold 4s extended: to——195L.',

. B*west Div 1st M (int at 3%%
to Jan 1 1947) due.....**.-1950

Toledo Cin Div xef 4s A——1959

Bangor Ak Aroostook RR—
Con ref 4s.. .—1951

A-O;

*. -f

"A-O

J;D

3-D

M-S

M-a
F-A

M-N

3-3
3-J

3-3
3-J

A-O
A-O
3-D
A-O

3-J
M-S
M-N
A-O

J-J
M-N
F-A
M-N
F-A
M-N
M-S

M-S
M-N

if-N

A-O

AO
J-J
A-O

105%:'" 105% 105% "4o:trT04%'io7%

103%

.97

102
. si -1; .

97
•' : .

95%
«2j/2

102 r

103%
104

103

102%

132%

104%

101%
81%

■&76M
104%

106'/a

92%

103

• TO? y* 103%
^

95% 97Va

f 101% 102%
J',- ■ '■*> '* T-"

95% 97%

95 96%
82% 83%

- 101% 102 ;;

. 103% 104%
104 104

101% 103 v
,102 102%

*102% ..

;"34;
189"

170

79

133

372
.

13

•51

17
10

102%

92%

-97%

93%

91%
• 75%

105

99

103

98%

96%
88%

. 101 y#. 103

101
102'/a

98%
98

104%
104

104%
105'/«

132 Va 132% /- 13 130% 133%
101% 101% 101% 101%
*101'A 103% . 'i 102 102%

104% 104% ~
'

42 102% 105%
*108 ■ vl .'V; 107% 108 ya
♦106% 107, 106% 106%
*106% „— 106% 106%
101% 101% ■ 56 100% 104

81% 82% 50 IOVA 84%
75 76 ,i. 24 74% 85

104 104% ,/ 13 104 105%
•106% — • . 106% 106%
*105 106,V : 105% 106'/a
105% 106 < , 5 '

105% 107%

♦106'A 107 ■ ,106 107 y«
106% 106% 7 105% 106%

88% 92%

53%#55 ■
60 :

105% 106
ioiyaio3
108 108

146

39

:"2,
10
8

85% 92%

48%
54 , -

104
98 .

57
55
106

103

104% 108

v A-O :./• ;/'// / * //;; *107% 108% 106% 109

M-N 108 108 • ' 2 107% 108

-A-O : ,* •'■ ••• .' 123% 123% 2 118% 125

v J-J ; 124% 124% 125 J 6 122 125%
J-J 116% 117% 20 116% 118

> J-D
'

^■ 117% 117% . ; ■ 2 117% 119

3-J .*123% 124 122 V* 124

A-O -•■■■ 122% 123 17 121 123%
F-A -

'

• ■-■■'lu— - ■■ ■ 115% 115% "■';/ 1 ■ 114% 116%
J-D . 100"% 100% 100% :,7- 100 7/a 102%
-F-A

•

120% 120 120% 41 108% 121
■ J-J :*

• ' ' . *96% ' I- '

- M-S / 107% 107% 107% • 5 107% 108%
/ F-A - A*— . - *88lA 91'/a .* • 88 91

"A-O '106% 106 Vi 106%/ 7. 105% 106%
J-D ♦93 95%

■: ■■ ■' .90% 96

= F-A ' : ♦ __ 105% 108 34 99% 108

M-N , 86% . 83% 86% 84 74% 87

A-O
"

30 28 30% 216 23% 30%
A-O 30 26% 30 350 22% 30
J-D

'

•

; 78 81 , 10 76 81
J-J 40% 42% : 32 37 42%

A-O
J-J

J-J

J-J

A-O
■F-A
■ F-A '

'F-A.

105

49%
48 y*

"106%

109%
104%
. 47%
45%
,44

*44
107%
108%
106%

109%
105
49%
48%

. 46%
50

107%
108%
107 Vi

:• 5'

217
205

9

2

20

50

108 i

100%
,* 44%
42%
39%
44%
107

108%
105

109%
105%
61%
60Vi
56
52
108%
110

107%

112% 112% 112% 113

For footnotes see page 1889.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDHtG APRIL 5

BONDS
New York Stock Exchange

Friday :Week'» Range
Interest Last or Friday's
Period L Sale Price Bid ft Asked

Low High
5 ACentral RR & Banking Co— - T 1

5s stamp (partial redemption )__1942
Champion Paper .& Fibre deb 3s—1965
Oliesapeaae & Ohio Ry—
General gold 4%s __1992
Ref ft impt mtge 3%s D 1996
Ref ft impt M 3%s series E__—1996
Potts Creek Br 1st 4s .....1946
R & A Div 1st eons gold 4s 1989
2d consol gold 4s - 1989

JACLlcago & Alton RR ref 3s -.1949
Chicago uuriington ft Quincy RR— .

General 4s 1958
1st & ref 47as series B__ .1977
1st & ref mtge 3 7bS 1985
1st & ref mtge 2%s .1970

Chicago ft. Eastern 111 RR— .

AGen mtge inc (conv) 1997
1st mtge 3%s ser B 1985"

Chicago & Erie 1st gold 5s —.1982
Chicago Gt West 1st 4s series A—1«R8
AGen inc mtge 47as__ .Jan 1 2038

JChicago lnd & Louisville Ry—
ARefund^ig 6s Ser A———1947

•/•• ARefunding gold 5s series B .1947
ARefunding 4s series C ^ 1947
Alst & gen 5s series A— .1960
Alst & gen 6s series B -May 1966

Chicago lnd ft Sou 50-year 4a 1956
'

Chic Milw St Paul ft raC RR— . >■'
1st mtge 4s ser A —— 1994"

1

Gen mtge 4%s inc ser A Jan 1 2019
47aS conv inc ser B——-Jan 1 2044 '

'Chicago .ft North Western Ry— »!':>',•;>.J,A?
.2nd mtge conv inc 4%s~Janl 1999

1st mtge 3s ser B —i .—1989
1 lAChicago Railways 1st 5s fitpd- ;

5 25% partial redemption.——_1927
JChicago Rock Island & Pacific Ry—

V AGeneral 4s «-*. 1988
ACertlficates of deposit

V JARefurtding gold 4s__. ,——1934
lASecured 4%s series A 1952
AConv gold 4Vis. 1960

Chicago Bt L & New Orleans 58—1951
Gold 37as 1951
Memphis Div 1st gold 4s —1951

Chicago Terre Haute & S'eastern Ry
1st ft r?f M ;2a/4-4'/4S_- 1994-.

r income 23/4-474s —— 1994
Chicago Union Station—* •

'

1st mtge 3 y8s series F——1963
1st mtge 2?8s Ser Q —1963

'Chic & West Indiana com 48— —1952
1st Si ref 4 Tis series D .-1962

JSAChilds Co deb 5s part paid 1943
fiADebentures 5s part paid —1957

tAChoctaw Ok & Gulf cons fis 1952
;Cine Gas & Elec 1st mtge 23ms—1975
Cincinnati Union Terminal—

•"> 1st mtge gtd 3%s series E 1969
1st mtge 2%8 ser G ; 1974

Clave Cin Chic ft St Louis Ry— ■ • r • >
General gold As , —. 1993

;, General 5s series B - 1993
Ref ft impt 4%s series 15 —1977

i Cin Wab & M Div 1st 4s - 1991
Bt L Div 1st coll tr gold 4s—1990

Cleveland Elec Ilium 3s. — —.1970
Cleveland & Pittsburgh Kit—
,, Series C; 37as; gtd— .—1948

Series D 3yas gtd— - 1950
,deve Short Line 1st gtd 4%s.4—1981
-Oleve Union Term gtd 57as 1972

1st s f 5s series B gtd — 1973
i 1st s f 4%s series C— —1977
Colorado & Southern Ry,— i J
4%s (stamped modified) 1980

Columbia Gas ft Elec deb 5s 1961.

Columbus & H Y 1st extl gold 4s 1948
Columbus ft Sou Ohio El 3743 1970
Columbus & Tol 1st extl 4s 1958 y >
Commonwealth Edison Co— ■> ;

. 1st mtge 3s series L_ —1977 :>
Conn Ry ft L 1st ft ref 4%b —1951
Conn River Power 8 T 374s A I*""
Consolidated Cigar Corp 374S—_.i965
Consolidated Edison oi New Kern—

, -,3y28 debentures— 1948,
37as debentures . 1956 >•:£'

'>./>3%s debentures - ,—1958
lAConsol Ry non-conv deb 48—1954 /.../

ADebenture 4s_ 1955
■'&> ADebenture 4s_. — 1956
Consumers. Power 1st mtge 2%s..l975
Continental Baking 3s debs -—1965
Crucible Steel 3J/4s s t debs — 1955
IACuba Northern Ry lst,5%5_. 1942
ADeposit receipts „ ——

ACuba RR 1st 5s gold —1952
4 ADeposit receipts ——

,A77aS ser A deposit rets- :.„1946,
A 6s ser B deposit rets ——1946

Curtis Publishing Co 3s deb——195b

.Dayton Pr & Lt 1st mtge 2%s——1975
Dayton Union Ry 37»s series B—1963
Deere & Co 23/4s.debs .—1965
Delaware ft Hudson 4s extended—1963
Delaware, Lack ft West RR Co— '
V N Y, Lack & Western 'div

1st ft ref M 5s ser C .1673
> Income mtge due—-— ,1993
Morris & Essex division

1 "Coll tr 4-6s— May 1 2042
Delaware Power & Light 3s 1973
JDenver Ac. Rio Grande RR— /
IA 1st consol 4s 1936
{AConsol gold 414s — 1930

JDenver Ac Rio Grande Western RR—
i AGeneral sf 5s —1953
'- AAssented - |W.

ARef & impt 5s series B—....1978

Detroit Edison 4s series F —1965
Gen ft ref mtge 3Mis series G I960
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
Agecond gold 4s— 1995

Detroit Term & Tunnel 4MtS *vl96lDul Miss & Iron Range Ry 3M»S-i_1962
J8ADU Sou Shore & Atl gold 5s 1037
Duauesne Lightlet M 3Vis 1S68

J-J

U-S
M-N
F-A

J-J
J-J
J-J
A-O

J-J
F-A

F-A

F-A

J-J
Jtf-N

M-N
J-J

J-J

J-J
"

J-J
J-J -3
JJf-N

: j-j

J-J

J-J
J-J

J-j

J-J V
J-J

J-J

A-O
M-S

lif-N
J-D

J-D

J-D

j-j
'

J-J

j-j
j-j r<;
'J-J
M-S
A-O V.'

A-O *

m-n y
A-O -, L;

F-A
F-A \'V,

J-D V; J
t j-d ;;.-y
j-j
.-j-j
U-H

...

j-j .

M-N V
f-a j
A-O -.V

A-O ,

A-O
A-O 5;

Jlf-N •

. J-J

A-O %
■

M-S • V
F-A v

106

151

105 3/4.

6ls/s

119 y8

103%

78

104

*49 49%
105% 106

151 151
105% 105%
105% 105%
*iooy4 .

*i29y8 —

*125% ■

61% 62%

119 '. 119%
119% ii9y8
105% 105%
102% 103%

76 82
104 104%

: "140

98 98%
77 ; " 77

Bonds
Sold

No.

20

5

11
11

Range Since
January 1

Low High

48% 49%
103% 106

144 151
105' 107%,
104%. 107%,

135 135 %,

BONDS
New York Stock Exchange

732. >. 54y4 64%

__ ; 121 121

_ *112% 118%
f<__ ; *105 109
22% 21 22%
__ .: 25 25

; *110y4 -X/"'

101 %
90%

105% 105%
101 106 :

89% 95

97% • 97 97%
__ .; *106%

__ *65% 69

66 y4
7iy«
37 ;

107%
•99%

112%
106 y

107%

117

91% 93% '■!.
'102 i-'l'

643/4- 66% v .

'

69%7iy8..
363/4 38 y8

*106% • '
*100

*103% 104%

..107% -107%
"98%' 99%

108 108

*108 2- ..

v 111% 112 y8
106 106 "

60 -60
•■% 60 60%

893/4 893/4
/v 107% 1073/4

*112% ".r
/ 1063% 107.

13

7

13

82

?51
31

50

2

13

26

10
• 'V-

40

229

497

262

57

869
V; 88
299

116% 119%
1173/i ll9l/8
105 106 y4
101% 103%

75% 88
99 104 y8

94

75 y4
99%
83

112 131
106 122
100 115

20% 26 y8
24 30%

.107% 110

105% 105%
101 107%

..86% 96%

93% 98%
106% 107

66% 71,

89%
/: 92%
59%
66

28' V

105%"

-106 Ve
92%
72%
81

393/4
107 y4

100 102

F-A
J-J
F-A

A-O

:4fA-0'r-;K
. A-O •:/?
J-J

. . J-J
J-J

,v,;J*J;:v/
. .• M-sy-:/.
■U J-J
J . J-D Z/A

J-D v:,;

J-D
J-D
A-O

A-O
J-D

A-O

Jf-N

M-N
M-N

A-O

J-J
J-J

F-A
F-A

A-O

A-O
M-S

J-D
J-D
J-D
3f-N
A-O

J-J
J-J

? n6%.11.7.
__ : . *130. '. — • ;■

- 98%' 98%. 98%
92%r 92% 93 '

, 109% 109%

109 y8V; 109% 1093/4

•

-f *104% L
■

_ % -*106%';/-.;
*116

107%;, 1063/4 107%
>106% 196%. 107 ' i

>106%') .105%,106% .

' *

78 79

103% 103% 104

ii'i/iiii.o *106% >
> 113% 110%

i,.*115

. 109% 1093/4;:
•

*111 .112%
106% 106 >4 •

. *104% 105

ioi%ioiy2J
.102 101% 102% 3
105 >-104% 105% -v>.

■

y ^4> 71 ■

__ *__ 74% ,.

■>/ 71 V ;
108% 108 108%

•V » 105% 105% 'i'V
103% 103%
57% :.57% :>.

— " 47%>48 : "
; ^J>>y.'*83 . .s .85..>• >

,iv 45..... 45%./...•"
; . 52 52 52.
.;,r^ > . 5034. .503/4 ,

*106% 107

*103% ~ ;

*105 y4 105%
106% 107 y

». 2 106% 107%
967a 99%

'T'
1 107 10874

104% 108,
7 36 i 11074 1127b
>>•• 5;'" -1053/8 107
v 10 /?;• 567a 60%
V 22 •' 56% . 603%

12

; : 1
88-100

10374 107%

| /'"v.' 112 : 1123/4
38 .>7 103% 107

: 12 p' >111% 121
9874 9874

•120,::
r 97 100

; 28 - v 897b 937a

>;:;!;vlYY, 105% 109%

: 22 :>!; 108 >110%

15

23

29

22

31-

:34

f 26
» 48 •

115

82

»'-■ 1
4

-y>/7

/ j3

Vi 15
v, 3

>f:l
v ; '-tin—#.

106 . 106%

115%: U6 ' '
io6%aio '

106 108%
105 > :i08%
78 ' 84Va
102% >104%

106%, 106%
109% 111'/a
116 116

:1083/4 110.

1053/4 106%
105% 105%

101%
1017b
104%

<5 67
67%

/ 677a
1047b
1023/4
103%
57%

V 46

7 84%
.. 4.4.

49%
• 48 />,
100 -

103 %
104%
106%
76 \:i:
76.
75

1083/a
106 *»<■

104 >
1 59%
50 ; -

86.'

483/4

53%
53

io3y8

103

59/
103 " 103
59 .607b

69% 69% 70%
— *109% __ •

67

68

23%
237a
64

1073/4
110

73%

119 3/4

49%
105

65% 67%
67 68 •

22

22

62

233/4
2374
64

*106% 107%
1067b 1073/4
110 110%
73% 743/8
*50% W .

11974 1193/4
*106y4 107%
-497B 49%
105 '1057b

13'

5

32

61

241

27

275

590

v 36

13

7

9

16

32

> 103 1077s

104% 106%
> 10474 107%

993/4. 103
/ 59 • 67%

. 1 '•' •'!' 'V i;'-

... 66 ' 733/4
109 109

64% 19%
67 80

1574 27 .

1474 27
62 : 76

106% 109
106% 109

>109 110%
63%-- 75

""45% 51%
117 II93/4
IO53/4 107

48% 54

104y4 106

VfL^ Va & 08 Div let 5»
® XU (NY) 1st cons gold 5s__Ele>. Auto-Lite 2y4s debs

Elg.,j» Jvliet & East Ry 3y4a_
*1 Paso & S W 1st 5s__ _I

5s stamped I""

1950
.1990
.1950
.1970
.1968
,-1968

Empire Gas ft Fuel 3%s_— .1902
/Erie Railroad Oo— 78a--™iye^

Gei. mtge inc 4%s series A
1st cons mtge 3y4s ser E

- 1st cons mtge 3%s ser F-iIZZI
1st cons mtge, 3yes ser G— /•Jst cons 2s ser -H i; ZZZ
Ohio Div 1st mtge 3 Vis—.ZZZ!

.2015

.1964
-1990
-2000
—1953"

-1871

Firestone .Tire ft Rub 3s deb —1861
tAFlorida Cent ft Peninsular 5s 1943
Certificates of deposit

tFlorida East Cbast 1st 4%s—Z_ZZl959
Alst & ref 5s"series A_„ —1974-r ACertificat.es of deposit—Z-_-*.t:Francisco Sugar coll trust 6s —1950

JGas ft Elec of Berg Co cons 5s 1949
.General Realty ;j& Utilities Corp— , .

A4s conv inc debs„Zi—i—^^-1969
JAGeorgia ft Ala Ry 5s-: Oct 11943
j; Certificates of deposit
t§AGa Caro ft Nor 1st ext 6s Zl934
.Certificates of deposit

Goodrich (B F) Co. 1st mtge 2%s-1965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co—
General 5%s series B ..1952
General 5s series C —1973

f- General 47as series D_.^-—T970
,t General 4%s series E —.

Gen mtge 3y»s ser K_i
Gen mtge 37sS ser L_' ,^1

Interest
Period

M-N
J-J
J-D
jf-a
A-O
A-O

J-J

J-J
A-O
J-J

J-J
M-3
US

M-N
J-J

J-D

Af-S

M-N

J-D

M-S.
J-J

JS

Tf-N
J-D

J-J
J-J
J-J

Friday Week's Rang®
Last or Friday's

Sale Price Bid ft Asked

Low High

121% 121%
*155
* 1027b —

*105% 1063/4
126% 1267a
*122 —

— 101% 101%

98% 98% 1007a
*10474 1057a

1047s 1043/b 1047B
1043/4 1043/4 1047b
„ *- 102

*106

1067a 106 34 1067a
*95 7a —

— *100 131
'

*10374 104
8l74 81% 8174
— *70 90

— 105% 105 7a

fADebentures ctfs B_.
Greyhound Corp 3s debs
Gulf Mobile & Qhjo 4s series B_ ,1978
.Gen mtge inc. 5s series,:A—2015
JLst ft ref 3%s series D 1969

Gull Btate» Utll 3%» series D„ .1969

Cocking Yalley Ry 1st 4%s— :1999
t§AHousa|,onic Ry cons gold 5s ,1937
Household Finance Corp :2%s_i.. .1970'
Hudson Coal 1st s f 5a series A.—1962.
Hudson Co. Gas 1st gold -5s_ 1949
Hudson ft Manhattan 1st 9s A-—-1957*

■

AAdj income 5s. Feb 1957

Illinois Bbll Teiep 2%s sfirles A 1981"
Illinois Central RR—

'

1st gold, 4s —1 .—.1951 -1-
> 1st gold 3%s...¥— 1951",'

"Extended 1st gold 37aS ....1951
"1st gold 3s sterling .1951 -

Collateral trust gold 4S—.__i 1952"
'

Refunding 4s_—_ ..1955
I Purchased lines 3728_. 1952
*

Collateral trust gold 4s———1953'

Refunding 5s__ 1953
> 40-year 474s—u 1 ..1968
Y Cairo Bridge gold 4s — 1950

Litohfield Div 1st gold 3s_—1951
Louisville Div ft Term gold 3%s_l953
Omaha Div 1st gold 3s___ 1951

> St. Louis Div & Term gold 3s 1951
Gold 37as 1951

;> .Springfield Div 1st gold 3%s 1951'

"Western Lines 1st gold 4s : 1951
i: Registered _J ;
•m Cent and Chic St L ft N O—
y j/Joint 1st ref 5s series A_ 1963
>• 1st & ref 472s series C ,—.—1963 >

> 1st ref mtge 4s ser Di 1963
Illinois Terminal Ry 4s ser A_ ..1970
Lnd 111 ft Iowa 1st gold 4s 1950
*AInd & Louisville 1st gtd 4s—.1950 •

Indianapolis Union Ry 3%s ser B_l$86
Inland Steel 1st mtge 3s series F__1961 >
^International Great Northern RR— ::
/ Alst 6s series -A_™—•^^.1_._1952
i • AAdjustment 6s series A July 1952

A 1st 5s series B 1950
,A 1st gold 5s series C —1950;

IA Internet Hydro El deb 6s_——_'1944y
internat Paper 6s series A ft.B_—1947
* Ref -sink fund 6s series A 1955
Itit Rys Cent Am^r 1st 5s B—..1972
In't Telep ft Teleg deb gold~4%s :1952
Debentures 5s— ..1955 ;v

Jambs Frankl ft Clear 1st 4s—.—.1959
Jones ft Laughlin Steel 3748.— 1961.

Kanawha ft Mich 1st gtd gold 48—1990
Kansas City Fort Scott & Mem Ry—
fARefunding gtd 4s 1936
.ACertificates of deposit—.——

Kansas City Southern Ry 1st 3s—1950
■ ' 1st mtge 4s ser A__—_1975
Kansas City Terpiinal Ry 2%e_—_1974
Kentuoky Central gold 4s„ ..1987
Kentucky ft lnd" Term 47a8——..1961
> Stamped ..—— —— 1961
Plain 1961.

; 4%s unguaranteed— 1961'
Kings County El L ft P 6s— ,1997
Koppers Co 1st mtge 3s —1964
tAKreuger ft Toll 5s ctfs—.—1959

Lake Sh ft Mich Soil gold 37as_.—1997
3%s registered 1997

J-J
J-J
A-O

A£-H

86

1047a

122

1347a
,—^1977 J-J .

-

—.1960 . - J-J ■ 106%
...-1970 . . J-J 1057b

1980 ■f„- J-J ■> >
—...1990 - J-J 10674
—.2000 . . J-J J
> >■- — -

_
Feb V - '

— ' ■

r ilr'wiwrLmwwfi'' Feb ': . w-, '

1959 A-O «

106 3/4
1037a

11074

*112 — :

86 x86%

*58% ZZ••"■,,

*11772 ZZ •>
1047* 1047a
*102 3/4 —

1217a 122
1403/4 1403/4
1333/4 134%

*109^ 1093%
1067s 106%
105% 105%
*106% 106%
106% 1067*

. 1053/4 10674

.,.*75 90
16 167b

1043/4 104 3%

1063/4 1067b
10372 10474
103 Va 104

/ 110% 11074

H
J-J
M-N
J-J
J-D
M-N
F-A

A-O

J-J t

J-J ♦

J-J
A-O
Jf-S

A-O .

M-N
J-J f,

m-n

m-n
F-A
J-D ,

J-J
J-J
F-A

J-J
J-J

J-J >;
F-A

J-D
J-D
J-D
J-J
J-J
J-J
M-S

A-O

J-J
A-O
J-J ;

J-J
A-O
J-J

-

M-S

M-N
J-J
F-A

J-D

J-J

827a

787a >
40 3/4

108

106%
105

95%

1497a 149%,
104 104

1033/410474
817a" "827a
113% 1133%
.78% 79,,;';

X383/4 41 ;

108 108

*105%
*104 7a
*104 7B
■

*66

104

105
105

10174
1073/4
95%

*105 7a
*102 7b
*105 .

1015%
102%

*1047a
*10374
*105 7b
*1057b

105

106%
105%
102 74
108 7a
963%
111%

101%
1027t
106

102 .102 1027a
98% 973/4, 99

, 93% 937a
10574 10574

> *105% ■
■'

>' "*_Z" '■ 1107b
''■'■t'."- ■ - *111. : ■' . .

10774': 1067b 107 7a

493/b

977a
"102

1027a
"10674

102%
. 104%

89 90%
49 493%
83% 84%
*827b • —

x97 9974
"102 102

*10774 — •/
* 1037a —

1027b 1027B
1053/4 10674

102 1023%
103% 1047a

K
A-O

A-O

A-O
A-O
-A-O
J-J
J-J
J-J
-J-J
J-J
A-O
A-O

M-3

J-D
J-D

. *107% —

83
81

1077a
1047b

1067a
57a

81%
81

1077a
103%
*107
* 1207a
*7174

*108 7b
*11178
*1057b
188

106%
5

83

81

10774
1047a

75%

188

1067a
57B

115% 115%
115 115

Bonds
Sold

No.

Range Since
January 1

Low High

12074 121%
157 157

102% 102%
1057a 106%
in3/* 127

V

6 1007a 102

152

37

21

87

12

v ■

25
5

14

5

9

15
18

"6
2

15

39

2

5
25.

31
8

89

263

19

27

52
5

64

22

129

135
56

2

2

98 10374
106 106%
10374 106
102% 106

1047a 106%

100 1033/4
80 90

857a 88%
104 106 3%

827a 89

58 64

116 118
1027a 1057b

12174
136 7a

1277a
109%
106 3%
105%
1067a
105%

104%

12274
1403%
1347a
110A
1073/4
109

108

109

107

15 173/4

1037a 1043/4
1057a 1067b
1027a 10474
103 104

1083% 11074

1407B 1497a
100 V4 1047a
1003% 10474
80 83

1127a • 1133/b
75 > 8074
•37 - 45

104% 108%

1057a 105%

104% 104%

103% 106%
103 106°%
102 105%
1007a 1027a ;

105% 1087a

,93% 97

1027a 1027a
103 106
101% 102
101 1023%
104 1057b

105%, 1067a
105 7a 105%.

100 '1037a
96 100

9274 96
10474 1067a
1057a 106
102 11474

8 106 V4 1077a

•51
35

15

195

34

88

14

20

81
1

13
38

1

7

22

82%
47 ' •

767a
7774
93%
102

1057a
100

1017a
105

98

5474
92

92

9974
1037a
1087a
103

1037a
106%

98 1023%
103 7b 105%

107% 107%

81

807a
105%
103%

104%
122

657a
108%

857s
837»

10774
1043/4
105 7a
122

72

108%

188 188

106 107

43% 5%

110 1157a
108 1157»

For footnotes see page 1889.
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•THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 5

Monday, April 8, 1946

BONDS
New York Stock Exchange

Lautaro Nitrate Co Ltd—
A 1st mtge income reg

Lehigh Coal & Navigation Co.
S F mtge 3%s ser A__—_—

Lehign Valley Coal Co—
1st & ref sink fund 5s

* 5s stamped-;
1st & ref sink fund 5s_
5s stamped.:.

1st & ref sink fund 5s
5s stamped- L

—1975

1970

1954
1954
1964

—1964

—1974*
—1974

Leb Val Harbor Term gtd 5s -1954
Lehigh Valley N Y 4%e ext 1950
Lehigh Valley RR—
4s stamped modified—. 2003

4s registered- 2003
4%S stamped- modified— —2003
4%s registered —2003

5s stamped modified 2003

Lehigh Valley Terminal Ry ext 5s_195l
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5b 1951
Little Miami gen 4s series A 1962
Long Island unified 4s————1949
Guaranteed ref gold 4s_— —1949
4s. stamped .•—*———1949

LorUlard (P) Co deb 5s . 1951
3s debentures 1963

Louisiana At Ark 1st 5s series A.t—1969
Louisville Gas At EJec 3%S——1960
Louisville At Nashville RR— ;■ A
lit At ref M 3%s series P 2003
1st & ref M 2%s ser G- ;—2003
St Louis Div 2(1 gold 3s..——..1980
Atl Knox A Cine Div 4«——.—1955

Maine Central RR 4%s 6er A—.1960
1st mtge Ac coll 4s 6er B 1954-

llanati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lines) 4s 1959
Metropolitan Edison 1st mtge 2%s.l974
Metrop Wat Sew & Drain 5%s 1950
tSAMet West Side El (Chic) 4S..1938
Micmgan Central—
Jack Lans At Sag 3%s.

;»"■ 1st gold 3yas_

Interest

Period

Deo i

A-0

FA 5
F-A

F-A ;

F-A

J-J

If-N

m-n

M-~N

;A-o
A-O
A-0
M-N
M-a

M-a
M-a

F-A
A-0 -i

J-j ,i

M-S

A-O i:

A-O
Af-S

M-N

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1
,. Low High v V: Do. .. Low High

Ref & impt 4yas series C
Michigan Cons Gas 1st mtge 3Vis.
19 AMidland of N J 1st ext 5s

1951
1952
1979
1969

.1940

76

!. 98

86 i. V
1
94

, 57J/a

• 61

V: 673/4

^•9lW:-

ao7y8

■* J 03%

;; loi%

73 76

*106% —

* ioi y* 102
*101% 102 ■■

. *93 y2 —

V 97 98

% *93% 99
96

, 96 * :

85 y2 86 3/4
93 943/4

*

56 57J/a
*52 54

60 • ■ 61%
57 y2 57 y2

- 66% 673/4

87 » V 917/s
*134%
119% ii9y2

/>118/^ —&<

107% 167/4
V 107/4 107/4

*118/8
106 106 v

,103/4 103%
105% 1053/4

; 111/a 111'/a
i 104. 104/a
*105% ..- r/i
*118%

9 ;. 66 76/a

- 1043/4 106/a

10

56

25

121

102
1

34

111

10
58

: 5

55

M

Minn St Paul & Sault Ste Marie— '
A 1st mtge 4%s inc ser A__Jan 1971.
AGen mtge 4s inc ser A Jan 1991 :

Mo Kansas & Texas 1st 4a 1990 j
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962•

4o-year 4s series B 1962
Prior lien 4%s series D 1978
ACum adjust 5s beries A—Jan 1967

**s . • • -. •» f, ;■
^Missouri Pacific RR Co—J

.

A 1st & ref 5s series A ——1965'

AGeneral 4s__ ——.1975
Alst & ref 5s series F - 1977
A 1st. & ref 5s series G——1978
AConv gold 5%s— ..........1949
Alst & ref gold 5s series H_——1980
Alst & ref 5s series I 1981

Moh'k At Malone 1st gtd gold 4s—1991
Monongahela Ry 3/4s series B 1968
Montreal Tramways 5s ext.. 1951
Morrell (John) At Co 3s debs... 1958
Morr«s & Essex 1st gtd 3%»__.—2000
Coristr M 5s series A 1855
Constr M 4%* series B — 1955

Mountain States T & T 3/i8 1988
Mutual Fuel Gas 1st gtd 5s. .1947

.1978
_1970
.1965
-1954
.1948
.1945
.1945
.1952
.1961
.1986
.1974

.1983

.1952

.1953

J-D
3-D
M-N
MS
MS
A-O :

F-A

MS
MS
J-J
M-a
A-O

J-J V:

J-J
J-D

3-J
J-3
J-3
A-O

P-A
M-a \
M-a:
M-N

MS
A-O
F-A ?

M-5
F-A

3-J
MS
3-D
MS
MS

j-n
M-N

88/a

105

80/a
100 Va

100%

96 3/4
1073/8

88% 89%
102 102 '-'r -

91. 92% ' '
*65% 100

* 108 109 '

103/a 103/a / ;
v: 27 - .27 //'.,//-
*100% — /
*108 '•
*1043/e 105

*112% 112%
89 3/ii r'

104/2 105%
78% 80%
98% 100 3/4

.*%u ]\ ■ *■;

'99/4 100%
94 I. 95

963/4 97%
107% 113

17

11

,43
64

366

N
Naoh Chat.t, Ac 8* L 4s series
National Dairy Products 2%s debs
National Steel 1st mtge 38.
$ANa'»gatuck RR 1st gold 4S—:—_
Newark Consol Gas cons 5s——
tANew England RR gtd 5s——

AConsol gtd 48—
New England Tel & Tel 5s A.;
1st gtd 4%s series B

.—.

N J Junction RR gtd 1st 4s—...
New Jersey P & L 1st mtge 3s—
New Orleans Great Nor 5s A_;—...
N O & N E 1st ref & imp 4%s——
New Orleans Term' 1st gtd 4s—.

INew Orleans Te> as" & Mexico Ry—
SANon-cum inc 5s series A——1931
ACertiiicates of deposit..—.

Alst 5s series B— —.——1954
(•

. ACertificates of deposit— —
Alst 5s series C 1956
ACertificates of deposit

Alst 4%s series D — 1958
AOertificates of deposit—

Alst 5%s series A 1954
ACertificates of deposit—1—

N Y Central RR 4s series A 1998
Ref & impt 4%s series A 2013
Ref & ImDt 5s series C 2013

N Y Cent & Hud River 3%s 1997
3%s registered 1997

Lake Shore coll gold 3%s 1998
3%s registered 1998

Mich Cent coll gold 3%s 1998
3%s registered 1998

New York Chicago & Rt Louis—
Ref mtge 3%s series D— 1975
Ref mtge 3%s ser E 1980

N Y Connecting RR 2%s ser B_.
N Y Dock 1st gold 4s
N Y Edison 3%s series D
1st hen & ref 3%s series E

N Y Gas El Lt H & Pow gold 5s..
Purchase money sold 4s

N Y & Harlem gold 3%a
Mtge 4s series A —

Mtge 4s series B
N Y Lack & West 4s series A—
4%s series B__

.1975

.'.951

..1965

..1968

..1948

..1949

..2000

..2043
_.2043
1973

F-A
J-D
A-O
Af-N

J-D
J-J
3-J
J-D
MS
F-A
Af-S
3-J
J-3

3-J

A-O

A~-0

F-A

F-A

A-O

F-A
A-0
A-0

3-J
3-J
F-A
F-A
F-A
F-A

J-3 '
J-D

A-0
F-A
A-0

A-O
J-D
F-A

MS
3-J
3-J
MS

100%
57

100%
10O

? 41

99%
100

92%

71

77

106
105
105

:■/; 99/a 100% i
57 58

■/ 99% 100%
99% 100
403/4 42%

■A 99% 100

£ i 99% 100%
913/4 92%

*105%
*1013/4 102%
103 103

; 70% 713/a
84% 85%
77 78%

*1056 105%
'*—• 109%

105% 106 6,
105 105%:.
104% 105%
*107% — ;

33
57

10

61

81

207

623

123
104 -

6 72

474

1

58
: 16
*51

6
27

33

100% 101 s/8
95% 98
93% 99%
94 94 I

93 '98%:

80 87
.,

88% 943/4

513/4 65
50 60

54% - 69
v 52 623/4 '

62% .73%

w 83% / 91%./
133% 136%
118% 120%'

107- 1073/4
•106% 107%
106% 107%

118%. 120 K

6105 106%
103% 106%
a05% 107%

1103/8 1134
1003/4 104%

6102% 105
118 119 :,/f>

82 893/8
101 102%

■:i 873/4 95
75 75

1053/4 108%
1013/4 103%
26% 28%

102 102 •

107% 108 6
103 107
110% 113

.

. 89% 97

101% 106%
77% 84

. ,05% 100%

06 101
89- ; 96%

6 . 92% 98%
,Y 104% 114%

93 • 102%
513/4 > 64%

103,;//
103 V

46%
103

1023/4

it own t>

New York Stock Exchange

tN Y New Haven & Hartford RR—
ANon-conv deb 4s —1947
ANon-conv deb 3%s 1947
ANon-conv deb 3%s —1954

„ ■ ANon-conv deb 4s— —1955
/'•; ANon-conv deb 4s 1956
6 aDebenture certificates 3%s 1955
V AConv deb 6s * .1948

4ACollateral trust 6s_. 1940
• ADebenture 4s. — —1957

, Alst & ref 4%s series of 1927—1967
tAHarlem River & Port Chester— •

1st 4s 1954
tAN Y Ont & West ref 4s—June 1992

• AGeneral 4s 1955
N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s.—1983
N Y Queens El Lt & Pow 3%s—-.1968
N Y Steam Corp 1st 3%s_.; 1983
•JJAN Y Susq & W 1st ref 5s.._ 1937
IA 2d gold 4%S .... 1.1937

•- IAGeneral gold 5s j. —■■ ..1940
ATerminal 1st gold 5s —1943

* tl.AN Y West Ac Bost 1st 4%S—1946
/ Niagara Falls Power 3%s ——I960
Norfolk Southern Ry Co— - 66
, . 1st mtge 4%s series A —1998.
*. AGen nitge 5s conv lnd—_——2014;
Norfolk & Western Ry 1st gold 4s^l998
North Central gen & ref 5s——1974
<3en & ref 4%s series A_ ^—.1974

6 Northern Pacific Ry prior, lien 4s—1997
, 4s registered. —1997.

- Gen lien ry At Id gold 3s.—Jan 2047
f- 3s registered— ——j—^2047-

-■•'//'Ref At Imot 4%s series A-r-——2047
6 Ref & impt 5s series C—.—2047-
6 Ref & Impt 5s series D—.—i.—-2047
'/ Coll trust 4%s_.——_—..—1975
•/ Northern States Power Co— Zi6; ' 1 /•" / Jst mtge 2%S—————1974

1st mtge 2%s ... ——1975
!

(Wise) 1st mtge 3%»—196*

- Friday Week's Rango
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

6,6

93

93

37

93

93

89 -93 :

106 106%
100 .102%
102 5/a 103%
69% 74%
82% 89%

V 75% 833A
106% 107 y8

103 106

1043/4 105%
104% 106%
107% 108

'

104% 104%
__6 103% 103%
112% J 112% 113
127% 1273/8 127%
6__6 *118 " — ">■:

; . *110 ■

106% , 106% 106%
*107% 666/

111 ' Hi 111

85%

10a

95%

102%

95%
96 Va
100%
111%

98

85% 85%

100 100%
99% 99%
99% 100

95 95%

102 3/8 103%
101% 102

95%
96

100%
111%
109%
97

*92
95

91%

96%
97%
101%
111%
109% ,

98%
94%
95%
913/4

106

104%

108

106 106
106 106

105 3/e 105%
104% 104%
104 104%
106% 106%
110/a 110%
108 108

*118% 120
*115%
118% 118%
94 96

3

5

18
5

76

1".-
25

16

36

3

345

325
236

4

3

17

28

2,

4

1

45
12

•

12

1

2

10

; 993/4
97%
111%
125%
118

107%
106%
107%
107%

104%
103%
114%
127%
118 .

110
108

108%
111/4

lOgdensburg Ac Lake Champlaln Ry—
- Alst guaranteed 4s—; ..1948 '
Ohio Edison 1st mtge 3s 1974
1st mtge. 2%s——————1975/-

Oklahoma Gas & Electric 2%s 1975
Oregon RR & Nav con gold 48—1940
Ore Short Line 1st cons gold 5s 1948 /
\i Guaranteed stpd cons 5s —1946
Oregon-Washington RR 3s ser A^.1960

Pacific Coast Co 1st gold 5a.......1940
Pacific Gas <fe Electric Co—
6 1st & ref mtge 3%s series I— 1968 :
i 1st & ref mtge 3s series J ; 1970
// 1st & ref M 3s series K 1971
./ /. 1st & ref M 3s series L ——1974
v 1st & ref M 3s series M —1979

1st & ref mtge 3s ser N—....—1977
Pacific Tel & Tel 23As debs 1985

'

Paducah & 111 1st s f gold 4%s 195a
Panhandle East F L 3s B 1960
Paterson At Passaic G At E cons 68.1940
Pennsylvania-Central Airlines—
6/ 3%s conv ino debs ———1960
/Pennsylvania Co— Vvy6

' Gtd 4s series E trust ctfs ...1952
Pennsylvania Glass Band 3%s —I960
Pennsylvania Power & Light Co.—

. i. 1st mtge 3s_._* ;—...1975
'3s s f debentures.,———1965

Pennsylvania RR—
; > CJonsol gold 4a 1948.

4s sterl stpd dollar May 11948
;6 Cons sinking fund 4%s 1960
6/ General 4%s series A —1965

General 5s series B———1968
General 4%s series D_—... 1981
Gen mtge 4%s series E— .—.1984

6/\ Conv deb 3%s —w——1952
/// Gen mtge 3%s ser F— —1985

1947
1960
1990
.1974

1980

M-a
M-a

A-O

3-J
MS
3-J.,
3-J
A-O 1

M-N
3-D

MS
M-S
J-D
3f-S
A-0
M-N
3-J
J-3
F-A

F-A
Jf-N
3-J

,:U-$

A-0
A-O
MS
M-a

■i Q-J;
Q-J
Q-F

vQ-A
3-J
3-J i
3-J
MS

,v'6;" 6

F-A
A-0

.; jf-a

j-3
MS
A-O
F-A
J-D
3-3
3-J
A-0

J-D

J-D
J-D
J-D
J-D
J-D

J-D
J-D
3-J
MS
US

70
73

73

693/4
80 3/e
923/4
45

77%

22

>1053/4

/ 423/4
108%

• 64%
.V 142 '/>:

.126%

93% '•
■

109%
>111%

: 105 //

,72
*65

70;/
72 .. .

713/4
693/4
80
92 V

44 '/
77

*108%
21%
11%

106%
90 -

*1053/4
"• 1053/4
*65%

■

*40%
♦26 *

/ *97 •'•-

41 :"•'

/ 108%
102%

>1 64%
1403/4
143%

v 133%
M 126%
*119%
93%

: • *90%
109 ■/:•
111%

-

111%
r 105

72%
74

70%
735/»
73%
70%
81%
93

453/4
783/4

223/4
11%

106%
90 3/4
107%
106%
67%
43

.81%
100

-43%
108%;,

102%
66%,
142 '-•'•

143%
133%
127 -

125%
94%*"/'
"91%''
109%

r

1113/4
111%
105%

Bonds
Sold
No.

18

v
U

112

/ 68
26

359
153

189
164

208
73
25

'

8

Range Since
January 1
Low High

68 773/4
64 75

"65 75%
67% 78
67% 78
653/4 75,.
723/4 83

87% 93
,

34% 50
'

71% 81

•V'i'J • 106%
*105%
106 ;i06%
108% 108%

•'/ 22% 22% 23
107% ' .107% 1073/4
105% 105' 105%

104% 105
100% 100%

. .. »1003/4 103
»ioo3/4

105% 105 105%

14

157
26

9
42

5

20

'-*5'..'
22

100 '

.50

/.- 18:
//: 5 ' .

169

32
1

21
3

27
e

1'

28

109%
21%
11%

102 Ve
86%
105%
105%

- 66

39%
29
97

323/4
108

100%
•

59/a
*

135%
,■ 138%
132
/ 120
,115%

'

,85%
82

105%
'107
107%

:: 1043/4

102%
1023/4

■•'••• 106%

111
26%
153/4

1063/4
SO3/*.
107%
1083A
75

42

t. 32%
100
4Q ' '• i':

108%

103%
71 '

142

143%
133%
.1273/4

1223/4
94%

"

90%
110

1113/4
111%
106%

105%
106%
108 y8

V 22 " 27

107% 108%
101% 106

. 101% 105%
100% 101 • ;

/100% 101%
100% 101%
,104% 107%

100%

1083/4 108%
: 107% 107%

/ 7 : 109% 109%
/ , 109% 1093/4
111% 111% 111%

110% 110%
S 107% 107 s/8
*106%

'

*104 — 1
■ 111 111

M-S 116% Xll4% 116/a

83 86 «

84% 84%
92% 101%
96 100

94% 101
943/4 • 99

89% 98

95% 103%'
96% 102 '

: 95% 993/4
95% 98%
100% 1023%
1063/4 114%
107 109%
96% 100
90 • 95

92% 97%
89 93%

106 107

104% 106

101% 105%
1033/4 104%
103% 104 7/a
1053/4 107
110% 114%
108 109

117% 118%
115% 115%
117 118%
90 96

973/4 103%

Peoples Gas L & C ref 5s—...—
Peoria At Eastern 4s ext..

A Income 4s__ — Apr
Peoria & Pekin Union Ry 5%s—..
Pere Marquette Ry 3%s ser D.—
Phila Bait & Wash;; 1st gold 4s—:

'

General 5s series B ...I..—
V General gold 4%s series C—..
Philadelphia Co coll tr 4%s
Phila Electric. 1st ;& ref 23As.:^—

1st & ref M 23/43 —...

1st and ref 2%s_
Philip Morris Ltd. deb 3s—-.——
3s debentures

tSAPhilippine Ry 1st s f 4s
ACertificates of deposit ,—

Phillips Petroleum 23/4S debs..

.1974
1977
1901
1971

1967

1974
.1962

.1963

.1937

—1964

Pittsburgh Cine Chi At St Louis—
ieries E 3%s gtd gold
Serlss F 4s guaranteed gold

; Beries G 4s guaranteed
Series H cons guaranteed 4s....

: Beries I cons 4%s —-w...

Series J cons guaranteed 4%s_
Gen mtge 5s series A
Gen mtge 5s series B.
Gen mtge 3%s ser E —

Pittsb Coke&Chem 1st mtge 3%s
Pittsburgh Consolidation Coal—
3%s debentures —

Pitts Steel 1st mtge 4%s—
1st mtge 4%1 series B —

pitta At W Va 1st 4%s series A
1st mtg* 4%s series B
1st mtge 4%s series C

Pitts Young & Ash 1st 4s ser A
1st gen 5s series B
1st gen 5s series C —

*8t 4%s series D
^Pittston Co 5% inc deb —;

Potomac El Pwr 1st M 3%s
1st mortgage 3%s 1—

tAProvidence Securities 4s
tAProvidence Terminal 4s —

Public Service El At Gas 3%s——
1st & ref mtge 3s
1st At ref mtge 5Sx
1st At ref mtge 8s.

1949
1953

1957

,1960
.1963

.1964
,1970
.1975
.1975
.1964

.1965
1950

.1950

.1958

.1959

.1960

.1948

.1962

.1974
.1977
.1964

.1966
1977
1957
.1956
.1968
-1972
.2037
2037

ir-N
J-D

A-0
A-0

; Jf-N
Jf-N

•; ;F-A
J-D

J-D
A-0

f J-J
/A-O
^ J-3

MS
\ A-O

/ Apr
F-A

:v M-a

> F-A
.

v-. 3-J
3-J
3-D
MS
MS
MS
MS

3-J

, F-A

F-A
J-D
"M-N
F-A

.P-A
Af-N
J-D
A-O
A-O

M-N

J-J
J-D
J-D
J-D
A-O
A-O

J-D
F-A
J-D

J-D
J-3

J-J
F-A
M-N
M-S
J-J
M-N
3-J '
J-D

106%

128

134%
109

106

89%

107

19%

•113%
•103%

•106% 107%:,;.
105% 1053/4 ■

106% 106%
106% 106%
1303/4 1313/«
127% 128%
1373/4 138%
133% 134
133% 134%
109 / 109%

, 106 106%

•105% 105%
89% 90%

•

, 64 .... 64%
i 106 107%

; 105 105%

*141% -J'*^
1343/4 1343/4
106 :,106
*107% „

106% 106%
106% 107
*104 • 105

106% 106%
19 19%
•18% 18%
104% 104%

*106%
*116%
*122% —

*123% ,

*133
*1343/4 135%
*138% —

1413/4 1413%
106% 106 3/a
104 104

. 100% 100%
■ 'J'i ' 108% 109%
;vX/'.2 '',4.107% 109%
4/6 - 108/a 110%
• 16 -.107% 110% Pf;

:•/ 17 ;.*/ 107% 1117/a :
:'•• 15 107% 111

14-,/;.104% 1073/4

:: , 105.. 105%
V5 1 o 111 Ill

479 ; /ii2%'1253/4"

. .. • 111% 113%
:.4 4,102% 102%

/. 3

2

7
4

40
28
36

; 14
141

446

106

4.104

106%
106%
127 ■"*;
124%

/ 133%
127%
128%
107%
•1053%

107%
105%

107

1063/4
1313/8
128%
139%
135%
135%
lll3/4
107%

28
2

:' 3
38

5
13

*"7
17

:'l
12

104%

101

104%
105%
103 3A
101

101%
."101

♦105%
*127

*127

*1173/4
100

*106

*113

39%
*108

112/8
*109%
165

*245%

104%
105%
105

101%
1013/4
1013/a

100

106 %

10
6

2

54
3

- 8

9
4

20

105% 106%
® 87 ;; 94 v..

■ • 64 83 ... /:
106 107%
104% 105%

f 137 •". 141 % '
; 131 1343/4
105% 108%

f 104% 108 •;.:
104% 107
104% 107

Z 103% 105
105% 106%
18 26

17% 21

/104% 105%

106% 106%

117% 122%

127% 134%
126% 130
133% 138%
134% 1413/4
105/4 109
1033/4 104

100% 104%
105% 106
1033/4 1053/4
98% 102%
98% 102%
98% 102%
105 105%

99 102
106 107

113 113
32

108
109

108

160

250

45

108

112%
1103/a
165

250%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 5

BONDS
New York Stock Exchange

Friday Week'a Rang#
'

Interest Last or Friday's
Period Sale Price Bid & Asked

* ' Low High

Bonds
Sold

No.

Quaker Oats 2%s deb. .1964 J-J

R
, Beading Co Jersey Cent coll 4»_ 1981

1st & ref M 3'/as ser D— .—1995
i Rensselaer & Saratoga RR Co—

Gen mtge (4.7* for 1945) due.1975
Revere Copper & Brass 3Vis i960
XlARio Grande West 1st gold 4S..1939

- A1st cons & coll trust 4s A 1949
, Rochester Gas & Elec Corp—

Gen mtge 4%s series D.a 1977
• Gen mtge 3%8 series H_„ ..1967
c. Gen mtge 3%t series I—, 1967
i Gen mtge 3,Y«s series' J_~i ....1969
XIAR I Ark & Louis lst4%a 1934

■ tARut-Canadian 4s stpd — —..1949
, XIARutland RR 4%s stamped—.1941

i ®Aguenay Pwr Ltd 1st II tftaj 1961
;Bt Joe k Grand Island 1st a» •, hut
. Bt Lawr k Adir 1st gold Ssi...i—1896
< 2d gold 6Swa - —a— ..1999;

► ;B» L Rocky Mt & P 5a stpdi—: .1955
tet Louis San Francisco Ry > t i

■< APrlor lien -4s ser A ..i.i.:..1960
v ACertificates of deposit—.!.—.—
i .APrlor lien 5s series B—a——.1950

ACertificates of deposit. _ , „•„,

4-; ACons M-4%sseries A_———..lfl7f
r ACertificates of. deposit; stpd *
-XSt Louis-Southwestern Ry-+. ?
t . 1st 4s bond certificates.^.—.a—1888

A2d 4s lnc bond ctfs—JNovl989
; lAlst term & unifying s«. f - . 1450
- AGen & ref gold 5s series A—1990
' Bt Paul- & Duluth 1st cons gold 48.1968
YXIASt P & KC 8h L gtd 4t4s.A-.1941
;8t Paul Union Depot 3t4s B......1971
. Bcloto V & N E 1st gtd-48—1989
ISeaboard Air. Line Ry— , f •
r :JA4s gold stamped:-— ; - 1Q*v

ACertificate of deposit—
IARefunding 4s. 1959
-

ACtfs of dep (N Y Trust).—
> ACtfs of dep (Chemical Bank) .

f Alst cons 68 series A i—i.; 1949
< ACtfs of dep (Guaranty Trust)—
••••:•• ACtfs of dep (Chemical Bank)...
IJAAti & Birm 1st gtd 4S.......1933

- ACertificates of deposit
Seaboard Air Line RR Co—

BY' 1st mtge 4s ser A wl i-Y •

, Gen mtge 4%s ser A wi.A ..—•••
tASeaboard All Fla 6s A ctfs-Y.—1935
Seagram (Joseph E) & Sons 3V48.1965
Shell Union Oil 2%s debs...: .1954
2%s sinking fund debentures_...1961

X§A8ilesian-A«n Corp coll tr 7s 1941
Skelly Oil 2%s debs .... _.__1965
Bocony-Vacuum Oil 3s debs.—1984
South ts Nor Ala RR gtd 5s.—... 1963
Southern Bell Tel & Tel Co— -

•: 3s debentures —————J—..—1979
2%s debentures —.. ...1985

Southern Pacific Co—
: 1st 4%s (Oregon Lines) A .—1977
Gold 4%s— „ 1968

5; Gold 4% s —, ———2969
Gold 4%s—L——— 1981

; 8an Fran Term 1st „1950
Southern Pacific RR Co—
1st mtge 2%s ser Aa.—« 1961
3%s series B._.__.a...__.._.1986
1st mtge 2%8 ser E.^.————..1986

Southern Ry 1st cons gold 5s 1994
Devel It gen 4s series A——1958
Devel & gen 6s..... -'• 1950

. Devel A gen 6V4s .,1956
Mem Div 1st gold 5s.A-.w—...1996

• 8t Louis Div 1st gold 4s ......1951
Southwestern Bell Tel 2%s debs—.1985
Southwestern Public Service 3 Vis—1974
ASpokane lnternat 1st gold 4V4S..2013
Stand Oil of Calif 2%s debs.. —1966
Standard Oil N J deb 3s ... 1961
Sunray Oil Corp 3% debs..—...1959
Superior Oil 3Vis debs— .—1956
Swift A Co 2%S dfiha ipfti

A-O
Af-N

Af-N
J-J
A-O

M-S'
M-S
M-S
M-S
M-S

J-J
J-J

A-O
J-J
J-J
A-O
J-J

'W .

ss

M-S
M ii—

r 4. Vj

U-N
J-J
J-J
J-J
J-D
P-A
A-O
M-N

A-O

£b

M-S

iTs

P-A
M-N

J-J
J-J

• P-A.
J-J
J-J
A-O

J-J
P-A

M-S
M-S

M-N
M-N

A-O

J-J
J-J
J-J
J-J
A-O
A-O
A-O

J-J i
A-O

M-N

Apr
P-A r

J-D
J-D
M-N

M-N

10414 104V4

105 VV - .105V4105»4 ;

107 107 Vi
*104 .

108 V4 109%;
. 78 ' 78V478

65 Va,:
18%'
20 Va

*125% —

*108

*108

*109% 110%.
.64%, 65%
,18% 18%

. j 20 21%,

103

13

4

28

147

36
20

21

Range Since
January 1
Low High

104% 105%

.105 105%

107% 108
103 104
107% 115 .

75 87%

108 »/a 108%
108% 109%
61 74 :

.18% 20%
►20 7

. 24

.. 103
*102

:
• 97 - -0fr%- -97 •'

:

*100% i-

... ,:*>.noi%

• 63%
63

•'67%
'67%:
48%
47%

• 88%.
100

58%

ic 63%: 64%
< 63» 63%

• >67% -68%
> " • 67% 67%
- 47% 48%

/•: 47 r 48

*119 •

*96% 100Mi
«-88V'8 88%
1 100 100
*112 '•:■■/•

i 58% 59%
■ 106% 106 Va
*132 ;:-w -

Y.Y4vYB 103 105%
102 B 102'A

2
-• 95 •' 98

:•'MJ".; Y 97'A 100'A
99% , 101%

379 YB156% 73%
- ''4. * "56% 73

211Y 61% ; 78%
>10 -

■

: B 63% 77%
339 BY 45%. ••52 V.
28 ': B" 46 52%

':yYl:Y 115 119'A
93 , 97

24 B6 .
91

13 97% 102
114'A 114%

333 , 54% 63%
10 • 105% 106 'A

1.... 132% 132%

; 121B. 121 Y3'-B 121 122

•mtA'"- v 121 121 .118 129%
53 ; - 53 'B 53 . 2 B 51 61%

56%; B .55%' 56 'A Y-'Y/A/Y- 3 55 61

: ,".1 '*•• : 56'% 56 Va •>:'-3 B 54 60'A
:■ / 73'A •; 73'% ;•; B.Y 2 09 80'A

74% ^ 74 - ••74'A >-/13YB 69 81'A

74%; 74 V. •75'A ' 69 81'A
• ' 105 105 B:

*103% 110 110 B

21%

101%

104%
105 •

112%
107%:;

105%
105%
105 1

109%
106%

100% 100%
87% 88%
21% 21%
106% 106 V»
101% 101%
102 102

•
. 76% 76Va
104 104%
104% 105%

: *129Va ';/v

111% 112%
7 107% 107%'

105% 106% •

105% 105%
105 105 Va
109% 109%
106% 106%

101% 101%

__ r 102
143 • 142

107% 107 Va
121 119%
124% 123 ,

%■ $£ *135%
.. /»108%

107%
— ' *107

1 60%
106 Va
102 Vi
*106%
*105%
,104'

106%
102 y*

104

102%
143'%
108
121

124%
138'%

107%
107'%
61

107 Va
103%

105%

25
170
9

1

36
-5
2

12

13

19

--37

v 85
61

• 96

129'
9

22
20
61
22

12

24

13

10
87

■14

99%
80

19%
106 <

101%
102
■73'%
102 •

.104%

101%
90%
25%
108 '

104

105%
78.
105

107%-

109% 112%
104 - 107%

104 r

102'A
102

104%
106 Va

101%
103%
102

136Vi
104'A
117%
122%
126%
107%
103

106%
1051/2
105%
109%
106%

103%
106%
102 '/a
145 S

108'A
123%
128

135%
109'A
107%

60 67%
105% 107%
101 Va 105%
105% 107%
105%106
104 106

BONDS
New .York Stock Exchange

Tennessee Gas A Transmission—
1st mtge pipe line 3s_ ..1969

: Terminal RW Assn of St Louis—
Ref & imp M 4s ser C—_——2019
Ref & imp 2Vis series D— 1985

Texas Company Js deb 19E>9
3s debentures —1969

Texas A Pacific 1st gold 5s._.~~200Q
Gen & ref M 3Vis ser E_^—,—1985

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%S—1974

Third Ave Ry 1st ref 4s .—.i960
AAd) income 5s———Jan 1960

Tol A Ohio Cent ref A impt 3%S—1960
Toronto Ham A Buff 1st gold 48—1940
.Trenton Gas A Eleo 1st gold 5s—-1949

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid A Asked

Low High

Bonds
Sold

No.

M-N

J-J
A-O
A-G

M-N
J-D

J-J

j-D
J-J
A-O
J-D
J-D
M-S

*104% 105

y.;.. .*135% 140 ' ;
• 109 109

104% -104% 104%
106V'* - 106. 106%

"149% 149 Va.
105% '105% 105%

65

*105% —

96 96%
62% 65%
103'/« 103'/»
*100 —

*109%

30
29

23
2

32

106

369
2

Range Since
January 1
Low High

104 105

129% 137%
107% 109
104'/a 105%
106 108
142 »A 152%
103% 106

104% 105%
88 Va 97'/a
51% 66Vi
103 104'/a
lOQ'A 100%
110 110

Union Electric Co. of Mo 3^iS-—JL9ii^': /'If-H'/ <• 110% 112%
. 1st M:& coU tr 2%s - 1975 ; A-O \ ■;'■••■?108%/.-J— 104 107 .

fSAUnion Elev Ry (Chic) 5S—T—.1945 . ArO : ■ ;.... 34% 34 34
•Union Oil of Calif 3s.debs.. —1967. J-J * < — -.. *104'/e 104% • ; > — ' 103% 104%..,
> 2%s- debentures —i——,ul970 - J-D& ■•••» 104% 105 v..; - 30 •'-'■ 102% 105% ..

Union Pacific RR—••■. "c.■•'•" ■:
r Ist A land grant-4s 1947/ - J-J : 103% ^.103% 103% , 48 103% 104% *
.United Biscuit- 3%s debs...^. —.1953 ; -A-O / 104% ; vlOi'/a 104%.::. 9 104Va 105% y.
.Universal Pictures 3%9 debs——j—1959 : ;; MrS i.^!04 .104'A '103% 104V*

; • •• 'v .
. ,' : •

.Yandalla RR cons f>4si-series-A^1950ii:/t:,l^/.^/^!-:^-/:^'^114%I-1:.1. \S\Z~4-
- Cons s f 4s series B —.—1957 - M-N - — *115ya — ^ —

■..Virginia-Electric A Power Co— :■-*?. //.'■>:••' ••■;'• •.••."
; 1st A ref mtge 2%s ser E—1975 .r M-S — • : 106ya 106»A ; 10 103% 106%
Va Iron Goal A Coke 1st gold 5s—1949 - M-S . — *104 .. ... 103 '/a 104
Va A Southwest 1st gtd 5s 2003 Y J-J ; — *119% 130 Y— 122% 122%

>•■ ■ 1st cons 5s-—. 1958 Y *1-0/ r . *110 111% ■ • 109 ■ lllVa
Virginian Ry 3s ser B———1995 M-N 112 ' 111% 112 21 106% 113

■. Wabash RR Co— • : '>
; AGen mtge 4s lnc ser A—-Jan 1981 ' Apr - Y 100 100 .101 Va 4 97 102

AGen mtge inc 4%s ser B—Jan 1991 Apr 98'/a 97% 99 ' 22 ; 99
1st mtge 3%s ser B - .—1971 P-A' Y /- Y. — *.105'/a 105% 104% 106 A

Walworth Co 1st mtge 4s_... ^1955 A-O , — 101'A 101% 2 100% .102%
Ward Baking Co 5 Vas debs >- -,Yi/
(subordinated) 1970 A-O 107%. - 107% 108 24 , .106. 110%

•Warren Petroleum 3'As.,—.———1955 Y/ M-S : .^*103 , . . / -- Y •-- ■ ' --
Warren RR 1st ref gtd gold 3%S—2000 F-A : . ^66 . _ 67 , ,64% 68 Ja
Washington Central Ry 1st 4s——1948 . — ^ ,,104/4 .104 A 1 .

Washington Terminal 2%s ser A—1970 F-A — 103 — - -- J?c3/
Westchester Ltg 6s stpd gtd——.1950 J-D 116% 116% 1 116% }J6 A ;
- Gen mtge 3ya« 1967 ; . J-D i ■ 106'A , 106'/a 106% 7 106 107'/a

West Penn Power 3%s series I_—.1966 J-J " . 107%- 107% 107% < 3" 106% 109
Western Maryland 1st 4s. :i-——1952 A-O IlOVa llO'/a 110'A 40 .107A 111.
ygg**'" A-20u :M,y / ■ M , isi
■^SSSEjtfS?S^£YiI95o-: «* }•*„- •'•*.

25-year gold 5s———1951 J-D 104% 103% 104 4 . .88 i03 /a 108
30-year 5s - 1060 M-S • . 104'A 103% 104% v- 64/ , 103'A 108V*

Westinghouse El A Mfg 2yas—1951 M-N > . —• 102% 102% : 2 102% 103%
West Shore 1st 4s guaranteed—^..2361 ; J-J : . 90%; 90% 91% 67 90 • •• 94%

• Registered ——— ————-.2361 J-J . 88 r 87 A 88 /a ; . :3^.. 86 A 91
Wheeling A Lake Erie RR 4s .>.1949 f M-S Y — . * 109'A 110 _ ^ ???%
Gen A ref M 2%s series At.——1992 / M-S • —. „ *103% 104'/a . • 103'A 104

Wheeling Steel 3V* series C-<-—-—1970 M-S , — *i°6% 107V4 ^Y |06% 108 .

Wilson A Co 1st mortgage 3s 1958 , - A-O . ~~ 105% 105% 3, . 104% 105%
Winston-Salem S B 1st 4s.^„1980 J-J ^ — *118 ' r-» 117% 117%

■tAWisconsin Central 1st 4s .194f '. J-J f : 88% ? 88% 891/* . §6 53% 89%
ACertificates of-deposit. — —. . 1 , —• :■/■ — • — -- v-..-: -- • .-84%. . 87%

fASu A Du div A term 1st 4s...1936 M-N v ' 53 > " 52% 53% . . 1.01 ;;37% 53%
•: - ACertificates of deposit..— — . < — " *51% ... ,36% ^51
Wisconsin Elee-Power 3%s_..—.—1968 A-O ^ — > 107 107, . 6 106% 108 Va
Wisconsin Publio Service 3%s.—^.1971 / J-J 110 110, ; 1Q 109 110.

a Deferred delivery sale not Included in the year's range, d Ex-interest, e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. , :••

INegotiability impaired by maturity. tThe ptlce represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate pf $4.8484., . ^ . . .

. ^Companies reported as being in bankruptcy, receivership, or reorganized Under Section 77 of
the Bankruptcy Act, or securities assumed by such companies. ( » ...

Y • •Friday's bid and asked prices; no salles being transacted during current week. v
- ABonds selling flat. ^ :YY* Yyv

BfcYltYlYvNEW: ^YORK: CURB'EXCHANGE sYS:.>YS
;:Weekit;:and yearly -record-

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range.are shown
in a footnote in the. week in which they occur. No account is taken of such sales in computing the range for the year. ,>

In the following extensive list we furnish a complete record of the transactions on the New York Curb-Exchange fpr the week beginning on Saturday
March 30 land ending the present Friday (April 5, 1946). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every
security, whether stock pr bond, in which any dealings have occurred during the current year.

:;YY": • • ^ 'Y-T RANGE'FOR WEEK ENDING APRIL 5 , ' "

STOCKS
New York Curb Exchango

ACP-Brill Motors warrants :
Acme V'irc co commou.^....—.
A D P Co—.......
Aero Supply Mfg class A
Class b ; ;

Ainswoi th Mfg common——.
Air Associates Inc (N
Air, Investors common—
Convertible preferred

.Alreon Mfg Corp
*

60c convertible preferred—..
Air-Way Electric Appliance
Alabama Great Southern—
Alabama Power Co $7 preferred-

SB preferred
AlJos A Fisher common ... —.

Allied Int'l, Investing $3 conv pfd.
AMied Products (Michi—...
Altorfer Bros Co common.^.—

Par

"!io
...a

—*
—l
t

—i
—2
—10
.50c
—10
—-3

—50
—*

—10

Friday Week's -

Y Last / Range '
Sale Price of Prices

. Low High
; 9V4 • 9% 9%.
28% , 28% ; 28%
6V4 5% 6'/4

22 22 22 ' ••■■
•

7'A -V- 6% 7'/4
,17%. 17 Va 17%

20 Va 20 Va
■

— • ,Y' 5V4 5%

,12%
16%
8V4

rli8%
rl08

15

12 13 Va
«. 16% 17 -

■ 8V4 8%
130 130 Va

. 118ya 118%
108 108%

59

15
61%
15 • .

Sales
for Week
Shares

700
80

1,400
100.

6,300
1,800
: 100
2,200

• 25,100
3,000

V 400
'.Y 110

700

, 330

400

25

Range Since January 1
Low

8% Mar

. 27% Jan
5% Jan
21% Mar

Y. 5%. Jan..
* 16% Jan
15 "»:Jan
"5V4 Feb

ll'% Mar '
14% Mar

■

,7% Mar
128 V2 Jan
116'% Jan
107 Jan

■12% Mar
40 Feb
48 Jan
13% Mar '

High
.11%, Feb
30'/? Jam

.13% Jan
23Va.Mar
7% Feb

; 19 Jan
23% Feb

. 5% Feb

'' 17V2 Jan
22% Jan.

9%, Jan,
133% Jan
119%. Feb
:1Q9% Jan
c -14% Jan
48 Jan

■ 62% Mar
15 Mar

STOCK8—
New York Curb Exchange

Friday
'

Last '•
Sale Price

80
117

23'A

187%

/•r" >'.''■•:• ' Par
.Aluminum Co common———*

6% preferred ..—100
Aluminum Goods Mfg.— —— _•
Aluminum Industries common... —•
Aluminium Ltd common k—— -•
.6% preferred—100

American Beverage common...—.1
American Book Co..—. —100 71%
American Central Mfg. ... —1 19'A
American Cities Power & Light-
Convertible class A ..—..28 54%
Class- A.— i .——.—25 ' 49
Class B 1 —: 1 9%

American Cyanamid Co common..—10 • 55%
American A Foreign Power warrants— -3%
American Fork A Hoe common—* 25
American Gas & Electric 10 49'A

. 4%% preferred... .—100 112'%

, Week's
. Range
of Prices

,

Low Hmh

75 ' 80'A
116'A 117;
23 23'A

177 187%
110% 110%

4% '5
"64% 71'A
17% 19 V4

Sales
forWeek
Shares

4,700*
550

* '

200

2,100
50

Rapge Since January 1

54
49

8%
53 Va

;* 3'/»
24
46 'A

547% '
49 ^

9% '

56%,
■ 3% •

25

49'A

111% 112 V4

. 300
'

280

.800

"800
B 50
7,400
7,000

11,600
650

13,200
750

Low

63 V« Han
113% Mar :
23 Mar
2>1 Jan

116'A Jan
110 Feb

4% Man
57 Mar.
16% j;eb

50% Man
. 47'A Jan

7% Jan
*

47% Jan,
1%. Jan

'

21»AMar,
x40% Feb
110% Jan

High

80'A Apr
121 Feb
25% Feb
26 Jan

187% Apr
112'A Mar

'

5% Feb
71% Apr

. 22 V* Jan

54% Apr
• ;51% Jan
10 Jan

.56% Apr
5% Jan.

. 26% Jar,
49V* Apr
113

. Jitn

For footnotes see page 1894.
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NEW YORK CURB EXCHANGE
•RANGE FOR WEEK ENDING APRIL 5

Monday, April 8, 1946

f\
i.

6TOt!RS—-
New York Curb Exchange

American General Corp common..
$2 convertible preferred
$2.50 convertible preferred

American Hard Rubber Co.. —

American Laundry Mach —.

American "Light ■& Trac common—
6 % preferred

American "Mfg Co common
American /Maracaibo Co
American Meter Co..
American Potash & Chem class A_.
American Repuolics —

American Seal-Kap common
Amer Superpower Corp com
1st $6 preferred
$Q series preferred

American Thread 5% preferred
American Writing Paper common-

Par

.100
1

...1

._25

-20
-25
-25
-25

1

Friday
Last

Sate Pric®

.10
—3
.10o

29%
42 %
29

22%
> 4%

43
21 J/4
11

2%
119%
64 V4

11

Week's

Range
of Prices

Lou; High

15 y4 i6%
50 50 Va
54 54

28'/a 29%
42 42 Va
28 Va 29 y8

20

4%
44

42%
20'/a
9%
2%

119%
62

6'/2
10%

22%
4%

45

45%
21%
•ii y8
3%

119%
65

6%
11'/a

Sales ...

for Week
Shares

1,200
250

v<50
400
900

5,100

2,000
10,100

200
925

15,200
9,200
65,200

325

1,900
1,900
1,100

'Range Since
Low

14
47

52

24

•40%
24%
28%
20

A 3%
41

42%
15%
8%
2%

119%
43

6%
9

Jan

Feb

Jan

Jan
Mar

Jan

Jan

Jan

Mar

Jan

Apr
Jan

Jan

Jan

Jan
Jan,

Jan

Jan

January 1 -

. High

16% Apr
50%: Apr
54 Fen

33% Feb
46 Jan
29 Va Apr
32% Jan
24 Jan

5% Jan
46% Feb
56 Jan

21% Apr
>. liy8 Apr

3% Jan
121

65

Feb

Apr

Anchor Post Fence J
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg ——£ 1

Angostura-Wupperman 1
Apex-Elec Mfg Co common— ———•
Appalachian Elec Pwr 4 '/a % pld—100
Argus Inc 1
ArkansasNatural Gas common *
Common class A non-voting *
6 % preferred 10

Arkansas Power ft Light $7 preferred.*
Aro Equipment Corp 2.50
Ashland Oil ft Refining Co—— 1
Associated Electric Industries—
American dep rects reg £1

Associated Laundries of America •
Associated Tel ft Tel class A—.——•
Atlanta "Birra & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co——— 50
Atlas Corp warrants

—

Atlas Plywood Corp —1
Automatic Products ——1
Automatic Voting Machine— •
Avery IB P) ft Sons common 5
6% preferred 25

Ayrshire Collieries Corp —1

Babcock ft Wilcox Co..
Baldwin Locomotive—
7% preferred

Baldwin Rubber Co common—.
Banco de Tos Andes—

,

American shares

11%:': 11 11% A 900

15% 16% > 1,900

"5% ?■ ~5% 6 1,100
39% 36 41% 900

114% 114% 115% • 80

-12% A 11 12% 11,600
7% 7 7% 18,200

v 7% A/: 7% 8% 76,600
10% 10% 10% 2,200

114 114 30

21% 21 23% 2,200
12% A: 12

'

12% 3,700

'2%
,

IA" _2% ~3 A' 700
,/■ 9% 9% f-':-,;:/ 50

13 12% 13%- 4,100
i82% A 80% 83 475

10% 9% 10% 44,700
32 28% 32 AAA 10,400
15% l^U 15% 2,200

;• 9% 9V* : : ,200
15 18 ■ 18% 300

26% A 25% 26% 500

/ 31Y* 31% 100

••'9% Jan
13% Feb

18 Jan
5 Mar

f 35 Mar
112': -Jan '
10% Feb
5% 'Feb
5% Feb

10% Mar .

112% -Jan
21 Apr
10% Mar

10% Jan
2% Jan
9% Apr

12% Feb
78 Mar
8 Jan

34 Jan
14 Apr

.. 8% Mar
17 ; Feb
25% Feb
26% Jan

7% Feb
12% Feb

15% Feb
17% Feb

19% Jan
6% Feb-

42 y2 Jan
115% Jan
14 y4 Jan
7% Apr
8% Apr

11 Jan

115% Feb
27% Jan
13% Jan

11% Mar
3% Feb

11% Jan

16 y4 Jaii
91 Jan
11% Jan
32 Apr
18% Jan
10% Jan
22 y2 Jan
27% Jan
37% Feb

B

Barium Steel Corp... — i
Barlow ft Seelig Mfg—
$1.20 convertible A common— 8

Basic Refractories Inc 1
Baumann -<L) common— — •
7% 1st preferred 100 A

Beau Brummel Ties 1
Beaunit Mills Inc common in

New common 2.50 •

Beck (A S) Shoe Corp . l
Bellanca Aircraft common — 1
Bell Tel of Canada .100
Benson ft Hedges common.— •
Convertible preferred •

Berkey ft Gay Furniture 1
Blckfords Inc common 1
Birdsboro'Steel Fdy & Mach Co com •
Blauner's common *

Bliss (E W) common 1
Blue Ridge Corp^ common 1
$3 optional convertible preferred •

Blumenthal (S) ft Co _*
Bohack (H C) Co common • *

7% 1st preferred 100
•J *" 1 '

-J • i*v s

Borne Scrymser Co 25
Bourjois Inc -*-•
Brazilian Traction Lgt & Pwr —•
Breeze Corp common 1
Brewster Aeronautical

— 1
Bridgeport Gas Light Co__ :*
Bridgeport Oil Co -e
Brillo Mfg Co common •
Class A ; •

British American Oil Co —•
British American Tobacco— a/aa'a-va
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—
Amer dep rets ord reg. 10s

British Columbia Power class A——*

Brown Fence & Wire common———i
Class A preferred *

Brown Forman Distillers 1
$5 prior preferred ——*

Brown Rubber Co common..— 1
Bruce (E L) Co common —5
Bruck Silk Mills Ltd —•
Buckeye Pipe Line ;•
Bunker Hill & Sullivan 2.50
Burma Corp Am dep rets —

: Burry Biscuit Corp... ..12%o
Butler CP H) common 25o

Cable Electric Products common -80s
Voting trust certificates 50o

Cables ft Wireless—
American dep rets 5% pfd— ,—£1

Calamba Sugar Estate— 1
California Electric Power 10
Callite Tungsten Corp.. ——-1

51 •47% 51%

42 . 42%
17% 16%

A.' :AAA';:

17%

11% : P% ilVa

21% ■20% 21%
10% 9% 10 y8

19 21AA

■ A-

29 vA 22 ■': 31%
>"27% ^ 25% 27%
A:..: 7% 7 7%

178% 178%
27 y4 27 Vz

<39% 39%
r5 -A-A/4% 5%
20% 20%. 20%
13% 12 13%
41% '• 40-./ 42%
27'A ' 26% 28

!?> 5% . 5% S 5%
55% 55% 56
38 34% 38%
63 .51 64%

144 144%

49 48 49
A 23 23:

25% 24% 25%
29% 28 30

5% . 5y8 5%

10% "9% JlY*

34 - 34 Af

24 23% 24

4,900 39% Feb 51V* Apr

Camden Fire Insurance
Canada Bread -Co, Ltd ——

Canada Cement Co Ltd common..
6Yu% preferred ————

Canadian Industrial Alconol-
Class A voting.

.100

Class B non voting
Canadian Marconi——
Capital City Products
Carman •& Co class A
Class B ——

Carnation Co common

Carolina P ft L 35 pfd
Carter ( J W) Co com——
Casco Products

-3

Castle <A M) ft Co
Oatalln Corp of America-
Central Maine Power 7% pfd

*•

."l
—*

1.10
.1

.100

21

. 6%

1%

61%

10%

19

14%
20

2%
10%
11%

4%
3%

4>/4

13

10%

16%

~3%

27

58%

21
21

21%
21

200

1,100

46,900

600

2,700
2,075

14,800
1,600

4 600 ,

ifc.10

, ; 200
AA- 100

6,800
100

2.400
350

7,100
11,800
> 450
A/ 700
2,200

20

• 60

VlOO
4,800
2,000
12,100

8,800

AA'A 60
•:' 700

600
100

-41% - Jan
15 y8 Jan

10% Jan
^ 8% Jan

42% Feb
20 -Jan

-19%
8%
17

125
14 - -

50
22-V"
21%

->•6%
I6fc
27%
37%

'

-4%
* 19%

12

r:' 30
23%
5%

55

25%
45

135

Feb
Jan
Jan
Feb

Jan •

Jan

Apr
Jan ;
Jan \
Jan •- V
Apr yi
Jan
Mar
Jan

Apr
Jan -

Feb
Jan

Feb
Jan

Feb
Mar

12

15

21%
12

121

125

17%
■ ;96
31%
27%

•"»'9%
181 f
34%
40%
6 :

21%
16%

V48%
29%

■ 6%
56%

; 39%
64%

150

Mar

Feb j

Jan
Feb

Apr
Feb

.Jan

Mar

Apr
Apr
Feb

Mar
Jan
Jan

Jan
Feb

Feb

Jan

Feb

Jan

Jan

Jan

Apr
Jan

5% 6% 4,100

3% .'3%'
11 1VA
28 28 •

54 61%

10% 11%
42% 43
19 19

14% 14%
•19% 20%
2% 2%
9 y8 10 y4
10 11%

4% 4%

. 3% 4

4% 4%
11 11

12% 13%
9% 10%

17 17%

16% 17
13% 13%
3% 3%
34 y4 34%

26 y2 27
54 58%

575
700

100

3,200

5,200
200
25

2,800
4,200

32,700
6,900
3,900

100

1,000

100
100

3,800
1,800

200

800
100

7,400
200

600
470

20 20 20
43 * 42 43

15% 14% 15%
120% 120 V*

39 Jan A,

21 Mar a
22% Mar
21% Jan
4% Jan

31 : • Feb

7% Mar
20% Feb
33 Feb

53% Apr •

21 Apr
21 Apr,

5% Apr
25 y2 Jan
3% Mar

•V 9ya Jan
28 Apr
44 Jan

100 Jan
A 8% Jan
41 Mar

16% Mar
13 Mar

18% Mar

; 2% Mar
•• 8% Feb

7% Mar

4% Feb
3% Mar

4% Jan
8% Feb
10% Jan
9 Mar

24 V* Jan

15 Feb

15% Peb
13 y4 Jan
3% Mar

30 Jan

32% Feb
20 Jan

52% Feb
117 Jan

11% Mar
17% Mar
34 >/2 Jan
13% Jan

120 Jan

65 Jan V
26 Jan

27% Jan A
31% Feb
5% Feb

31 Feb

11% Apr
22 Mar
34 Feb
25 Jan

21% Apr
24% Jan

7% Jan
v 27 Jan

4% Jan
12 Feb'

33 Jan

68% Jan
102y2 Feb
12 y4 Jan
45 Jan.

19 Apr
15% Jan
23 J Jan

[3:>4 Feb
12% Jan

11% Apr

6 Feb

4"% Feb

5 Jan

11% Mar
13% Jan

11% Jan
25 Jan

17% Apr

21 y

lb%

4%
35

34

27%
59%
117%
14

22%
43

16%
120 y4

Jan
Jan
Jan
Jan

Jan

Feb
Jan

Mar
Jan
Jan

Apr
Feb

Mar '

STOCK8
New York Curb Exchange

'.Central Ohio Steel Products-—
Central Pow ft Lt 4% pfd
centra) *» "South West Utilities
AiCent States Elec 6% preferred—
i,;\ 7% preferred

Conv pfd opt div ser

Conv pfd opt div ser 29 —

Cessna Aircraft Co common
Chamberlin Co of America
"Cnaris Corp comiaou

Cherry-Burrell common.*
Chesebrough Mfg

Par

1

-100

-50c

..100
-100
..100

..100
J
8
10

8

—25

Friday Week's Sales
,

Last Range for Week
Sale Price of Prices Shares

• H" Low High

18 18% 800

Chicago Rivet & Mach —J —4
"Chief Consolidated Mining 1
IChilds Co preferred 100
Cities Service common 10
$6 preferred *

60c preferred B •

$6 preferred BB ——•
City Auto Stamping — .*
"City & suburban Homes.— 10
Clark Controller Co -1
Claude Neon Lights Inc 1
Clayton & Lambert Mfg '—.aCleveland Electric Illuminating.—*
•Cltnchfield Coal Corp ——100
'Clinton Industries Inc 1
CluD Aluminum Utensil Co———•
Cockshutt Plow Co common— .*
Colon Development ordinary -

Colonial Airlines.*. —_—1,"

''•Colorado Fuel ft Iron wrnts (new)—
Colt's Patent Fire Arms.—28
-Columbia Gas & Electric— ^ ?5 % preference 100
-Commonwealth ft Southern warrants-
Community Public Service 28
Community Water Sei vice 1
■Compo Shoe Machinery-* ; •
V t c extended to 1946

— 1
Conn Gas & Coke Secur common.

vy$3 preferred
Consolidated Biscuit Co.
Consol G E L P Bait common

'/>•; 4%% series B preferred
4% -preferred series C .100

Consolidated Gas Utilities ——.1

Consolidated Mining ft Smelt Ltd——8
Consolidated Retail Stores—....1*

18 V;;

^,12%
•♦..-42%

•'v 9 y ;;'
26

18%
• 21

177%

15%
V 2%
168

34%
152 '

Consolidated Royalty Oil—.
'Consolidated Steel Corp.
'Consol Textile Co

.10

,106
'Continental Fdy '& Machine Co——1.^Continental Gas & Electric Co-~ ;• :

7% prior preferred ——100
Cook Paint ft Varnish Co——I——•
Copper Range Co — ——*
'Cornucopia Gold Mines— —8c
"Coro Inc — —V
•Cor;'/on ft Reynolds ——1
■; $6 preferred A —— ——*.
Cosden Petroleum common————11

:s% convertible preferred .60
Courtkulds Ltd— v?t' v-- i
American dep. receipts .(ord reg)—£1

Creole Petroleum. ^-0
Croft Brewing Co —J
Crosley Motors Inc ——— *
Crowley Milner & Co —1;
Crown Cent Petrol iMd)_.———0

fcrown Cork International A.
Crown Drug Co common.

'% convertible ^preferred.
.250
.-28

18%
•12
28

.7'%

46%
78

35%

■ 15 ■ -

r':' 5%
30
8%
43

100
• V*

■ "4%

25

•3y«

20%
88%
117%
110%

83

38

•11%
'29%

36%
.11%
2 ;-"3

:62

.6%

* 5%

. .31 i

.a 3 y4

17%;"
J?-

• •:., 8%;

20%
a- :7%

11% 12%
•■42% - 44% .

148 150 W

42 43

•A" 8% 9%
i 26 27 %
17% 18%'
'20% 21

160'A 177%

14% 15%
2% 23/4

153% 171
33 Ye '34%
148% 153

133/4 . 14I/6
141 143

16% 18%
12 AJ 12 v-

26% 28
6% ;; 7%

46%
73

35%
83/i
15 5'i
'.'•5%
.283/4
8%

41

47%
78%
363/4
9

153/6
5%
30%
8 3/4
43 :a

99% 100
% / A

39 40
■A ' A' 4%

22%
"

3%
46

: 19%
84%

25

3%
46 >.

20%
88%

117% 118
110% 110%
10% 11

',81 83%
33% 38%
a: 4% 5VB
i'40 - 42%
10% 11%
.27% 30 A,

23,100
925

•:v:.v." 30
: 150 a

7,700 *
: 1,400
H*'- 450

325 '
350

2,025
12,100

820

19,300
2,000
500

> 50
7,400

• f 400 a
■ a'/ 500

16,800 .

800 • "

;v A 975
• ' 2,350

200

A/A.: 600 •

AV 4,000
1,900

'4 7,500 •
2,300

390

318,000
700

9,300

900
a : , 30O
V' ? 100
: lr100A

2,900
,.50

.•..A";:. ,; 20
1,000

2,175
10,500
1.900
/ 600
4,400
3,000

Crystal Oil Refining common———*,"

$6 preferred I ——10
Cuban Atlantic Sugar—————5
Cuban Tobacco common •
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo; — ■

Davenport Hosiery MiUa. ,~m

Dayton Rubber Mfg new com 50c
•- Class A convertible 38

Oejay Stores common .500'
Dennlson Mfg class A common—8'

$6 prior preferred 60
8% debenture —..—100

Derby Oil ft Ref Corp •
Detroit Gasket ft Mtg— ——1
6% preferred 20

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10
De Vilbiss Co common 10

7 % preferred ——II
Diana Stores Corp ——1
Distillers Co Ltd—
Am dep rets ord reg— £1

Divco Corp new common. 1
Dobeckmun Co new common...—1
Domestic Industries class A com—1

•, Dominion Bridge Co Ltd.———•
Dominion Steel ft Coal B —21
Dominion Tar ft Chem Co Ltd——*
Dominion Textile Co Ltd————*
Draper Corp.. •

.33%

10 fri

32% 36%
41% 12%/

•A 1% 2.Va
>59 62

5% 6%
109 109 /.

, t 5% 6%
A'40 a 40%

V 30% 31%
3 ■ , 3%

• T6% 17%
a 16 / 17%

• ::7%a/8%;,
'i V

.19% 2o% -

V-.7;A'y7%
•a% 1%.
52 h 52

"32% 34%
'•I-<29 30: •

10 , 10%
17% 17%

3,250 <

-2r700 A

16,400
500

1,500
20

24,200
•700

10,100
29,700
A 1,600

. 3.700
3,700

*""600
. 4,600 ,

'a;500
. 90 -

.. .7,500
.200

i:/ 200

„ 400

Range Since
LOW

18 Jan":
117% Feb v
10 y4 Jan ,"
37 Jan

106 Jane',.
37 Jan

36 Jan

6% Jan
16% Jan *

16% Mar
20y8 Mar
142 Jan

14% Apr
2V4 Jan

150 Jan

26% Feb
140 Feb

13% Feb'
140 Jan 1

14% Mar
11 Jan a

26 y4 Mar
6% Ma.r

17 y4 Feb a:
v: 38 Mar /

60 Jan
33% Mar
7% Jan

f: 14% Mar v.
A"A 4% Mar

27% Mar a
■ a. 7y4 Jan '
a 39% Jan v

4 97 y";Jan:*C-
. •1 aa Jan
37 y4 Mar
3% Jan a

4* Vr;-.

17% Jan
A 3% Mar,-

44% Jan
A • 16% Feb •

82 Feb ■

115% Jan
108 y4 Jan

" 9% 9an .

71% Jan i4;.
22 Jan

y.i"A A4% Jarr a.A
•34 Jan
; -9% Jan ;■

25 Yt Jan

110% Jan
26 Mar

a 11% Jan
;4% Jan : •

vV 31 Jan*

:A.-;5% Mar
100 Jan '
4% Jan
37% Feb '

4 10% Feb ' i
24% Mar« f

• 4 2% Mar '
13 Jan ."t

14% Feb
7% Mar

'

V 18% Jan 4
- 6% Jan a*

., 29 Mar A
4 Vs Apr

<v 52 Apr
30% Jan *

■ r, 25 Mar
• •

. -8% - Jan "A
As 16% Feb

January 1
High

D

25%
. 56% 56%
'

23% 26

17% 15% 18%
17% 15% 19 !/4

175 ,159. 187
170 170 170
13% - ' 12% 13%
—. 26 26

A-/A50i
2,300

8,700
14,600
.'A 560
/' 20

4,700
"A 100

5% 5% 5% 4 7.800
10% 10% 11 A 3,400
38 ' 32 y2 38 AAA. 300
49% 49 50% 1,170

25% a 23% 25% 5,100

24%
IP lU

6%

16

95

23% 24%
18 A" 18%
6% 6%

"900
• 1,300
16,500

14 Y\ 16% : 16,000

10Driver Harris Co
Duke Power Co — —

"Dunlop Rubber Co Ltd—
Am dep rets ord reg £1

Durham Hosiery class $ common—*
Duro Test Corp common 1
Duval Texas Sulphur. , .. *

East Gaa ft Fuel Assoc common.

4%& prior preferred
6% preferred.

83% 96
60 60

104 104

22% 22%
> 8% -8%

15% 15% 15%

Eastern Malleable Iron
Eastern States Corp

$7 preferred series A—
$6 preferred series B——

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B
Economy Grocery Stores
Electric Bond ft Share common.—.

$3.50 pfd formerly $5
$4.20 pfd, .formerly $6

■; 7% A
100

'75%

"4%
81%
80

53%
12%
34%
23%.

76%'

6 %"" 7% :<
100 y4101%
73.% 76

T3% "4%.
78 83,.,

75% 80 ,

51% 53%
11% 12%
34 35

21% 23%
75 76

76% 77%

50

21
. 36%
13
13%
140; A
145

11
23%
20%
4%
8%

31%
'

37
11%
17%

Jan

Feb
Jan

Jan

Jan

Jan,
Feb

Feb *

Jan

Jan
Jan-

Jan

Mar

Jan1

Mar"
Jan

400

50

25

■ 100

1,200
900

4,800
325

1,600

.1,900
1,000
450

1,000
3,400
450

74,400
300

1,500

217/a Jan
117% Feb

, 13% Jan
"48 Feb
150 Apr
49% Feb ,

49% Feb

10 y8 Feb

29 Jan

22 Feb

22% Feb

177% Apr

17% Jan
4 Feb

175 Mar

34% Mar
155 Feb

14% Jan

145 Jan

18% Apr
A 12% Feb

32 Jan
'

9 Feb

20 Mar
1
49 Jan

88 Jan

38 Mar
- 9% Feb

;V 16% Jan

A""' 6% Jan

43 Jan

12% Jan

48 Feb

100% Feb

V i

>- %
40%
9 /'

23%
; 5

46 '

24%
r
91

118%
112

12%

Jan

Feb

Feb

Dec

Jan

Apr
Jan

Jan

Jan

Feb

Jan

83% Feb
38% Apr "

v. 6% Jan

•K 47 Feb
>12% Feb

Ay 33 Feb

111% Mar

A, 36% Apr
.14% Feb
.: 3y4 Feb
a; 67 Mar
T-v7% Jan
109 - Apr

•a>'6% Jan
'a:43 ■ Jan ':

'•/•JLi'-'. Jan >

A 33% Jan
•

AA'/a Feb
20 Y* Jan

j:I8 Jan

A 9% Jan

20% Jan
a * 8% Feb

32% Jan
- 5% Jan
v». -58 Jan

• 36% Feb

!"'38% Jan
>/AT3% Feb

20 Feb

•f

;■% 56%
26

: :• 38%
is y4

•• 19%
187

.170

13%
26 -A
211/4

* 7%
12%
38

A- 50%
12%
25%

Mar

Apr
Mar

Apr
Apr
Apr
Feb

Apr
Apr
Jan

Feb
Feb

Apr
Apr
Mar

Apr

V

22% Feb
20% Mar
17% Mar
5% Jan
40

. Jan
11% Mar

83% Jan
83 Mar
54 Mar

98% Jan

9% Mar
16 Feb

6% Jan
14% Jan

6 Jan

97% Jan
65 Feb

37% Mar

3% Mar
69 Mar

68 Mar

51 Jan

11% Mar
25 Jan

18% Jan
72 Jan

75 y4 Mar

24% Feb
27 Mar

•/ 21 Mar

8% Feb
41 y4 Jan

: 16 y8 Apr

87% Mar
96 Apr
65 Feb

104 Apr

10% Mar
24% Mar
10% Feb
16 y4 Feb

8 Jan

104% Feb
80 Jan
42% Jan
5 Jan

83 Apr
80 Apr

56% Jan

14% Jan
35 y2 Mar
25% Jan
77% Mar
78% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 5

Friday Week's Sales
Last Rang* for Week

Sale Price of Prices Shares

Low High. -

•>.157 V- 152 "157 600'
11',4 '•* ' 9'A ll'A 8,300

.243/4 23 • 243A &. 700
.•'7— > v;v t. 57 •7 57 Va > • ■'••• 75

. ! 29 Va ' 29 Va ' 29% Z - 1,150
33Va • 32 , 34 p.i'OO
513A 51V* ,51% Z 50

UV^ 14 14% , w 500
;*VZ3%.Z 3%' 4 26,900

52% 52% 52 Va 650
, 183/4,:/ 18 19 1,400
— 32% 34 " 200
61%' 59 62% 7,100

stocks
New York Curb Exchange

Range Since January 1

Low / High 4

139 Feb 157 Apr
6% Jan 12% Jan
19% Feb

, 24% Jan
.50 Jan "v:v;62 • Feb.
29 Va Apr 29%. Apr
24% Jan 39 J/a Feb
50% Mar 53 Feb-
109 Jan 111% Feb
.13 Mar >./, 15 Feb
33/a Jan " 43/a Jan
49% Jan 56 Jan
14% Jan 22 Feb
30'A Jan 34 Apr
x41% Jan 623/a Apr

J';-:/ Far
Electric Power & Light 2d pfd A-——*
Option warrants .

Electrographic Corp -«

Elgin National Watch Co 1®
New common ,_ ———15

Elliott Co common AO

5% preferred 60
Empire District Electric 5% pfd—100
Emsco Derrick & Equipment————•
Equity Corp comtnon 10«

$3 convertible preferred *

Esquire Inc —— —*

Eureka Pipe Line common M
Eversbarp Inc new common —1

15% 16
6 3/4 7%
97 105 Va
213/4 22
333/4 40%
.14% "15V

Falrchild Camera ft Inst Co —1
Fairchild Engine & Airplane—.. 1

$2.50 conv pfd ——•
Falstaff Brewing —1
Fansteel Metallurgical — *
Fedders-Quigan Corp —1
Federal Compress & Warehouse Co—21
Fire Association (Phila)— . ..IS
Ford Motor Co Ltd—
Am dep rets ord reg—.... ....SI

Ford Motor of Canada—
■ ' V

Class A non-voting—.——.... ■ ---*
Class B voting — —*

Ford Motor of France— < > ;'

Amer dep rets bearer—- .... u«

Fort Pitt Brewing Co—— -1
Pox (Peter) Brewing——— .1.31
Franklin Co Distilling 1
Franklin Stores,——— 1
Froediert Grain-ft Malt common..——1
Fuller (Geo A) Cou ; 1

• $3 conv stock *

4% convertible preferred , 1—

7% Mar
•

9 Va Jan
33 Feb

15% Jan
24 Apr
49 Jan

343/4 Feb
100 3/, Feb
131 Jan

5% Jan
V/\ Mar
27% Jan
11% Mar
19 Mar
30 Jan

. 28 '.Mar

87 7> Mar
115 •>•; Mar

41 Apr
108 Jan
111 % Mar
112% Jan
31% Apr

17 Jan

106 Jan

109% Feb
109 Va Mar
x26 Jan

Jeannette Glass Co— 'i—v; ,*".. 41 / 32 41
Jersey Central Pwr ft Lt 5%% pfd—100 __ 107% 107%
■6% preferred 100 1093/4 i093/4 110%
1% preferred ■ —100 110%.- 110 111

Julian ft Kokenge Co „ .... „..* 311/4 29% 31 %

121V* Jan
18 Va Jan
19 Feb

6% Jan
10l/a Apr
22% Jan

114% Jan
86 Jan
76 Jan

18% Mar
., •7% Jan

8% Jan
1% Jan

29 • Jan
• 23 Jan

. 29 Feb
12 7 Jan

12% Mar

Kansas Gas ft Klec 1% preferred—100
Kawneef Co •

Kennedy's Inc — —1
Ken-Rad Tube ft Lamp A *
Key Co common ■*
Kldde (Walter) ft Co .... B
Kimberly-Clark CJorp— / L. : /'
4%% preferred— 100

Kings Co Lighting 7% pfd B 100
6% preferred D - -100

King Seeley Corp —1
Kingston Products——,.t . ■ „ ———I
Kiiby Petroleum - 1
Kirkland Lake G M Co Ltd.—1
Klein (D Emil) Co common——*
Kleinert (1B) Rubber Co——10
Knott Corp common—, .1
Eobacker Stores new common—t—1
Crueger Brewing Co ■ 1

14% 15 v
1243/4 1243/4

'

Z 6%- 8 '

->5%V 6%
106 -107 >

113 :' ,114%

33% 35'/a

23% Feb
14 Feb

15% Feb
20% Jan
34J/a Mar
18% Apr
21 Va Jan
11 Va Feb
82% Feb
41 Jan
33/4 Jan
50 Feb

26 Va Jan
30 Jan

31 '■Mar
173/4 Mar
28 Mar
26 Feb
30 Feb
19% Jan

33/4 Feb
107Va Jan
99 Mar

12% Apr
115y2 Feb

223/a Apr

Lake Shore Mines Ltd.———1
Lakey Foundry ft Machine 1
Lamson- Corp of Delaware I
Lane Wells Co common— 1
Langendorf United Bakeries class A—'•

. .Class B— , ——*
Lanston Monotype Machine— 8
Lefcourt Realty common —1
Convertible preferred

. Prior preferred ——•
Leonard Oil Development...——38
Le Tourneau (R G) Inc 1
Line Material Co—..... —8
Lionel Corp — 10
Lipton (Thos J> Inc 6% preferred—JIB
Lit Brothers common ——•
Loblaw Groceterias Class A——*
Class B — *

Locke Steel Chain 8
Lone Star Gas Corp common. ■ —10
Long Island Lighting Co— r

Common ctfs of dep
7% preferred A ctfs of dep......... ..
6% preferred B ctfs of dep,. —

Louisiana Land ft Exploration .1
Louisiana Power ft Light $6 pfd—*
Lynch Corp new common 2

26%7 26% 26% 150
19 , ' 18% 19 8,400

. 2% 2% 2% 46,300
106%: 104% 106% ,175
98 Mi 97 99 1,100
12% / 11% 12% 37,500
114% a 114% 114% r, 10
223/8 21%. 22% /•/ 1,300

2% Jan
96 V*, Feb
92 Va Feb
lO'/a Jan
111 y» Jan
21V* Mar

Kali Lamp' Co. vWZ ,,/Z VZVZ V ,.8
Hamilton Bridge Co Ltd *
Hammermill Paper — 10
Hartford Electric Light —.38
Hartford Rayon voting trust ctfs.. 1.
Harvard Brewing Co 1
Hat Corp of America B non-vot com 1
Hazeltine Corp—
Hearn Dept Stores common..— 8
Hecia Mining Co 28a
Helena Rubinstein ——_•
Z: .Class A — —-V
Helley Co common..——.—.......—2

5%% preferred w w — . 100
Henry Holt ft Co common 1.

Heyden Chemical common. —2.811.
Hoe (R) ft Co class A 10
Hollinger Consolidated Q ML—-—8 •

Holophane Co common —•
Horder's Inc —•
Hormel (Geo A) & Co common •
Horn, ft Hardart Baking Co...——* i

Horn ft Hardart common •
5% preferred ;— —.100,

Howard Stores Corp—— 1,

Hubbell (Harvey) Inc 8
Humble Oil ft Refining ——•
Hummel-Ross Fibre Corp—————8
Hussmann Ligonier Co.— —•

$2.25 preferred ——• ;
Com stk purch warrants —

Huyler's common—.. — 1
1st preferred * —— *

Hydro Electric Securities — "
fiygrade Food Products— 1

Manatl Sugar optional warrant! .

Mangel Stores common—————1
Manischewltz (The B) Co———*
Mapes Consolidated Mfg Co—*
Marconi Internat Marine
Communication Co Ltd————81

Marion Steam Shovel — —•
Mass Utilities Association v t 0 —1
Massey Harris common *
McColl-Frontenac Oil Co 6% pfd—100
McCord Corp common—.— — .,—*
\ $2.50 preferred ————•

McWilliams Dredging *
Mead Johnson ft Co 2 —1
Memphis Natural Gas common.....—B
Mercantile Stores common— •
Merritt Chapman ft Scott— *

6%% A preferred 100
Messabi Iron Co ——— 1
Metal Textile Corp 25o
Participating preferred — 15

Michigan Bumper Corp —1
Michigan Steel Tube 2.50
Michigan Sugar Co
Preferred ——10

Mlcromatic Hone Corp —;—1
Middle States Petroleum class A v t c_l
Class B v t c. 1

Middle West Corp common ——8
Midland Oil Corp $2 conv preferred—•
Midland Steel Products—
$2 non-cum dividend shares—.——*

Midvale Co common — •
Mid-West Abrasive I 50
Midwest Oil Co —10
Midwest Piping ft Eupply — ,*
Mid-West Refineries 1
Miller Wohl Co common 1
5% conv preferred—.—; —5C

Mining Corp of Canada... ...... 1
Minnesota P ft L 5% pfd 10(

16 Va Jan
25 Feb

ays Mar
21% Feb '

19 Feb
fs 8% Jan. .

,109 Va Jan
6 3/4 Jan
93/a Jan

58 Jan

7% Mar
14 Feb
4 Mar

ll3/8 Mar
19 Feb

15 y*.Feb
2Va Jan

20V2 Jan
13 Mar

31 Mar
36 V* Jan

OVa Mar
11 Feb
33 Jan

4% Mar
24 Va Jan
73 Jan

, . sy« Jab
105 Va Mar

40. Jan
65 / Feb
13% Jan'
22 y4 Jan
20 3/4 Jan

• 40%, Apr
140 -Feb

37% Feb
113ya Mar
32% Feb

35 Jan
47 Feb

9V* Jan
12% Jan
39% Feb
6 Jan

36% Apr
106 Apr
11% Jan

107 Va Feb

31% 31%
43 44%
6% 7V4
11% 12%
38% 39
5V4 5%

32 363/8
105 106
8% 9%

106 Va 106 Va

, Illinois Power Co common.
5% conv preferred
Dividend arrear ctfs

For footnotes see page 1894,
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 5

STOCKS
New Tor* Curb Exchange

• " •
. Par

Missouri Public Service common •
Molybuenum Corp* *
Monogram Pictures common——*-—1
Monroe Loan Society A_——— 1
Montana Dakota Utilities new.coin—5
Montgomery Ward A—,..— *

Montreal Light Heat ft Power— *
Moody Investors partic pid—
Morris Plan Corp of America—*—10c

Mountain City Copper common—*—5o
Mountain Producers—-——.—10
Mountain States Power common—J*
Mountain States Tel & Tel—100
Murray Ohio Mfg Co——
Muskegon Piston Ring————27*
Muskogee Co common— ■■■ ■■■*

Friday Week's Sales
Last Range for Week

Bale Price of Prices Shares
Low High

36 35 36
17%' 1!7% 18%
10 /- 9% . 10%.
4% " *4% . 5

•13 .12% 13

Ranyt Since January 1

8%

204 205

22 22 y8
48 48

8% 8%

3% 3Va 4%
9 8 9V4
— - 31 31

■30% 27Vz~ 30%
19% 20%
15 15%

2.350
3.100

30.100
2.600
2.900

80

250
50

2.200

27.300
3.100

50

1,400
250

300

Low

20 JTan
15 Jan

7% Jan
4 • Jan

11% Jan.
197 Jan
20% Jan
46 Mar

8 Feb

3% Apr
. 8% Mar
28% Jan

144% -Jan
25% Mar
18 Feb
14 Mar

High
36 Apr
20% I"eb
10 J/a Jan

"Z 6 Feb
14 Jan

205 Apr
23% Feb
50 " Jan
10% Jan

5% Feb
.10% Jan
32 Feb

153% Mar
30% Apr
20% Mar
17 Jan

N
Nachman Corp

• ■ 24% 24y8 24% 200 23% Jan 28% Jan
National Bellas Hess common—. 6

■

8 89.000 / 53,/Jan > 8 Apr
National Breweries common— : ■ -»«» 40 41% 410 40 Apr •. 43 Feb

• 7ft preferred -* ...23 '

M* ■' ' ■' ■ '•
"

'

«• •'' '/ / » • mrnmim. - *—

National City Lines common— 50o 32% 30 36 18.900 . 21 y4 Jan 36 Apr
National f uel Gas———— * ^

15% 15 y8 15 Va 6.400 14% Jan 17% Jan

National Mfg ft Stores common."ll-l.; .; 22% : 22% 22% 100 18 Feb 24y4 Jan

National Ruooer Machinery—. .

_n »i 21% 20% 22% 4.800 Z 14% Feb 23% Mar

National Steel Car Ltd——.—*. 26% 26% 100 . 22% Jan 26Vi Apr
National t ransit—. —12.50 13% 13% 13% 1.200 12% Mar 15 y8 Jan

National Tunnel ft Mines common*—*! 3ya 3% 3% 2.900 . 3% Feb 4% Feb

National Union Radio—.—**—.—30« 11% 11% 12% : , i 5.100 ,7ya Jan •"; 14 Feb

Nebraska Power T ft preferred.*.—100 110% 110% 10 108% Jan .112 "Feb
(Herman) Corp——*—. 9 19% i 19 19 y4 200 •18% Mar 24% Feb

Neptune Meter common*—*.
■ -

u » • 21% 18% 21'/a 2.100 18 y8 Apr 21% Apr
Nestle t>e Mur Co class A— .. 15% 17Vi 1.300 12% oan ;f 19 Jan

New England Power Associates*. • 11% 11% 200 10 Mar 12 y8 Jan
6ft preferred——* li 100 103 ' 97% 103 3,450 84% Feb 103 Apr
82 preferred**———— • V- 'w*. 32% 33 150 27 ya Mar"; "• '34% Mar

New England Tel ft Tel-—100 132 ,130 132 90 126 Va Mar 133% Jan
New Haven Clock Co—,—. 41 , 41 43%, / 775 ■ 36 Mar ;• Z 49% Feb
New Idea Inc common*—*—**

■ •' /
29 29 /

"

100 28 ' Mar 32 Jan

New Jersey Zinc*. ——H—23 76% 74% 77 900 72 Jan
'

81% Feb
New Mexico ft Arizona Land***. 1 .7

'

'/'/• 9% 10% 5.200" ,7% Jan Z li% Mar
New Process Co common

'*

. '"'i
Hi..'i/r-s-'*

59ya 59%/ 25 54% Feb / 60 Mar

N Y Auction Co common***—**—*•' •mm 10% 10%/ 100 9% Jan 11% Jan
N Y City Omnibus warrants.—

' '
'

• rnrn-m"' ..."; . 17% Feb , 19 . Mar
N Y ft Honduras Rosar*o—*—.1****10/ 59 61 '

'

250 53 Mar 64% Jan
N Y Merchandise • ' — 10 31% / 31% 32% / /; 150 28 Jan : x35 / Feb
N Y Shipbuilding Corp—
Founders shares - ——1 22% 23 :

•"

400 -18% Jan 26 ; Feb
N Y State Electric ft Gas 85.10 pfd.100- "■—w •■•'

' 108 Mar 111 Jan
N Y Water Service 6ft pfd—**—100 X 84% / 83% 85 /|/ 100 : 83 y4 Mar 95 Jan

; Niagara Hudson Power common——1
' '

ol/t> 1st preferred-—— .—**100
'&% 2a preferred—.— i—-100
'Class B optional warrants —...

Niagara Share Corp class B com—.5
Niles-Bement-Pond «— —

Nineteen Hundred CorpB—1
Nipissing Mines..

Noma Electric.
North Amer Light ft Power common 1
$6 preferred, ,

North American Rayon classA—*
Class B common—. *
•6 ft prior preferred*. 50

North American Utility Securities.—.*,
Northern Central Texas Oil——*—5
Northeast Airlines , 1

■'
• : • . . •• . S •/ . ' «' /

North Penn RR Co —— —50
Northern Indiana Pub Serv 5ft pfd 100
Northern Natural Gas ——*_L20
Northern States Power class A__—23
Northrop Aircraft .Inc—^,1
Novadel-Agene Corp.

Ogden . a
Ohio- Brass Co class B common—1..* •

Ohio Power 4%% preferred*..:——100<
Ohio- Public- Service 7 ft 1st pfd—.—100

j 6 Jo 1st preferred.—— —100
Oklahoma Natural Oas common.—15
Oliver United Filter* B„ ....
Omar Inc— r . i

12%
121%

"2%
.11%
20%

; "3%
- 26%

9%

56

55%

9%
18%

110

55%
-<64

*-14%:
37

10% 12%
121 121%
112 112 •

2% 2%
11% 11%
18% 20%
18 18

; 311 4 ,

25% 28'
9% 10%;

•146 148 '
55 56

; 55 . 55%
^

«10 11
9 9%
18% 19%

110 110 :
.53% 55%'
63,% 67%
13% 14%
36 37

0
4%

v-

49

4% 5%
38 39 •

^115 115
116 116
111 112 ■

v 49 50

17% 17%
21% 22%

103,400
950
160

12,800
- 900

15,500
100

4,000

21,400
. 32,200

173
500
400

500
- 300

2,500

50

1,225
3.100

8,800
1,500

9,800
550

A 50
100
50

400

100

300

8% Jan
117 Jan :

110% Mar
1% Jan

10% Mar ' •

17»/a'Mar
17 Mar

3% Jan ,

25%Apr'^;
- 7% ,Jan y

*134 Feb 1
... 49% Jan v

49% Feb •

52 Feb V
6% Jan
8 Jan

17% Mar

104. Jan '
•

108%, JapZ.
• '• 45%; Jan ;

45 Jati
10%' Feb
34 Feb --ri;

3%
34%
114%
116

110%
42

14

12%
18%

Jan
Jan
Feb
Mar

Jan
Jan.
Mar *

Jan
Jan

Pacific can Co common.
Pacific Gas » Elec 6ft 1st pfd.——29
5%ft 1st preferred———29

Pacific Lighting $5 preferred •
Pacific. Power b Light 7ft pfd—100;
Pacific: Public Service——*.—*
$130 1st preferred... -v,,u* •

Page-Hersey Tubes new common .*
Pan American Airways warrants—L—.
Pantepec Oil ot Venezuela Am jghs——;

Motors Corp... ——,1
.Parker. Peh Co new—*'— :*J**.—/*»5.;
; <-^*.eibOurg Rig tb ReelJ_—1
Patchogue Plymouth miii« «.

Peninsular Telephone common—*
91^*0! -preferred a

®"rntned Corp common.
Perm-Dixie Cement warrants — ►

Pennsylvania Edison Co $5 series pfd.*
92.80 series preferred—, «

•

Gas ft Elec class A com.i— ,*
Penn, power & Light 4% ft pfd—,100
Penn Traffic Co •

Pinn.Water b Power Co • ,

Pepperell Mfg Co new common . 20
Periect Circle Co.—. •

Pharis Tire ft Rubber*—.
Philadelphia Co common.

[i
Pbila Electric Power 5ft pfd..,
Pnillips Packing 'Co.—,,
P»eroe Governor common*
Plnchin Johnson Ltd Am Sbs
Pioneer Gold Mines Ltd
Piper Aircraft Corp com.

tr

Pitney-Bowes Inc ■—, r„ q
Pitts Bess ft L E' RK~--: , **50

b Lake Erie*.*.. —50

Pittsburgh Metallurgical hew comJ.—5

-44%
40%

115

- 9%
12%

27%

29%
8%
16%
74%

"7%
«**.

10

78

58%

20%

28%

25

~6%
,11%
12%
45%;
73%
14

12% 13 / 300 12 Mar
43%: • 44%.;": 1,300 - 42 Jan
40% 40 y4 100 38% Jan ~
106% 108 80 105 y4 Jan
115 115% 50 113% Jan
i3ya 13% 200 ; 11% Jan
27% 28 400 / 26%. Jan

. mm ' '• - ■-'** .'I', 27 Jan
9% 10%; 21,400 v: 9% Mar?
12%: 13% Z •26,700 "•'

- IOV2 Jan
'*- '

1
' '

** /■ 15 Feb
49 50 ;' 150 .39%'Feb
26% 27%- 800 24 Mar
65 68 30 61% Jan

. 28
8

16%
74-

. 49%
6%

114%
8%
78

54

28%
<8%
17

74%
49%
7%

114%
10

78%
58%

19% 21%
18% 18%
28% 29
20% 21%
23% 25%

"*6 "i%
11% ll'/e
12% 13%
44% 45Va

. 72% 73%
13% -14%

700
14,300

365

525
200-

1,300
100

19,400
v. .710

2,500

3,900
; 300 1

975 1
1,600
800

9,100
4,500
1,900
150

1,420
1,250

<8% Jan
28 Jan
8 Jan
15 Mar
73% Mar
49 Mar;
6% Feb

113% Jan
7% Jan
76 Mar
49% Jan

*

47% Feb

16% Mar
14% Jan
28Vi Feb
15% Feb
23 Mar

"5% Feb
7% Jan
12% Mar
44

. Mar.
; 72%.Mar.

. 13% APf

.12% Feb
123% Feb
116 Jan

3% Feb
13 Feb

26% Feb
?0 Jan

'

;5.% Feb.

3^ ^ Jan

,12% Mar
150™ Mar

56 Apr
55%' Apr
5.4 Feb

12% Feb
10 Feb

21% Jan

, 105% ,-Feb
1.10Jan

"

'56/Mar
.,' 67%. Apr
14% Apr
39 Jan

6 Feb
39% Feb
118 Jan

118% Jan
112, Feb
50 Mar

.16% Jan
' 22 Jan
25 Jan

14% Feb
44% Mar
41% Feb
108 Mar

-117% Feb
14% Jan
28 Apr
28% Jan

■

J4 Jan
- 13V4 Mar

, . 20 J, Jan
/ 50 Mar
i 34 ' Jan

68 Apr

■' 53% Mar
29 < Feb

9 Jan

, 21% Jan
84 Jan

54% Jan:
9 Jan

**

115 Jan
10 Apr
86% Jan
62 Jan

50 Jan

,. 21% Jan
20% Jan
32% Jan

; 21Ti Apr
/ 30% Jan

~6%Mar.
•

15% Feb

14% Jan
■ 47 . Jan
. , 78% Feb

15%,Feb

8 TOOK8
New York Curb Exchange

Friday
- La«t "

Sale Price

Week's

Range
•f Prices

Sales
for Week
Shares

Par

—1
-10

Range Since January 1

Pleasant Valley Wine Co..—
Pneumatlo Scale common—.

Polaris Mining Co —250
Powdrell & Alexander new com—2.50
Power Corp of Canada—./.u—'
6ft 1st preferred* 4 100

Pratt & Lambert Co...——.
Premier Gold Mining
Prentice-Hall Ino common-

Pressed Metals of America.
Producers Corp of Nevada.....
Prosperity Co class B
Providence Gas—
Public Service of Colorado— -

Oft 1st preferred...
7ft 1st preferred.— —

Paget Sound Power b Light—
95 prior preferred, —.

Paget Sound Pulp b Timber..
Pyle-National Go common.
Pyrone Manufacturing.

1

—•
«

.100

.100

Quaker Oats common.
6ft preferred.

Quebec Power Co—
.109
•

Radio-Kelth-Orpheom option warrant*.'
Railway b Light Securities
Voting common ■ •' - ■ v - • • "

Railway b Utility Investment
Rath Packing Co. common , . , .10
Raymond Concrete Pile common—*
•«3 convertible preferred——•

Raytheon Manufacturing common—90o
Reed Roller Bit Co—
Reliance Electric b Engineering—.,
Rice Stix Dry Goods —...

Richfield OH Corp; warrant*
Richmond Radiator.—
Rio Grande Valley Ga* Co vtc.

.100
.•:

Rochester Gas As. Elec 4ft pfd P,
Roeser b Pendleton Inc.
Rolls Royce Ltd—
Am dep rets for ord reg—£1

Rome Cable Corp common——Jl
Ronson Art Metal Works.
Roosevelt Field Inc*.—

Root Petroleum Co...
Rotary Electric 8teel Co
Royalite Oil Co Lta
Russeks Fifth Ave.*.—
Ryan Aeronautical Co

2%
1

Ryan Consolidated Petroleum;
Ryerion k Hayne* •

y:

81' Lawrence Corp Ltd.
Class A $2 conv prel.

Bt Regis Paper common.
Bait Dome Oil-Co
Bamson United Corp common1
Savoy Oil Co—————......J51
f
Schiff Co new common**.****
"SChulte (D A) Inc...!.*—*-1.
kMOvill Manufacturing—20

'

Bcranton Elec $6 pfd—«*r
Bcranton Spring Brook Water Service—
■v
96 • preferred—...—..—.—.—.* *

Boullin Steel Co common...————*
Securities Corp General 1
Seeman Bros Inc
Segal Lock b Hardware...

Seiberling Rubber hew common**;
Belby Shoe Go——i—~
Selected industries Inc common...
Convertible stock.^——
95.50 prior stock——.
'Allotment certificate*.

.-1
w

..4.1:

-28

Bemler (R B) Inc.*—
Sentinel Radio Corp common

. Sentry Safety Control—
Serrick Corp classB—,
Seton Leather common...—

.1

.1
.1

-1
- •

Solar Manufacturing Co—
Bonotone Corp—.——

Boss Manufacturing common. —1
—1

.28

Southern Pipe Line*.*—
Southland -Royalty Co——
Spencer Shoe Corp——
Btahl-Meyer Inc*

.10
-9

Low High LOW High

8% 8% 700 6% Jan 87/a Mar
.mim ' ' ' 20% Mar 27 Va Jan

6% 7% ,8% 3.800 7% Mar ' 10% Jan
21% 19 • 21% 5.500 • 17% Mar . ' 21% Apr

-./«' 13% -13% . 300 12y4Mar 14 V* Feb

'55- O 52 55 500 44 Jan 55 Apr
2% 2% 2 ft 24,900 2% Jan 3% Feb

m-m ' ' 92 92 10 82 Jan 92 Apr
16% 16% 16% 1.100 15 Jan

, 20% Jan
2% 2>/4 2% 9.500 2% Jan • 3 Feb

15 14
.

15- 600 13Mi Mar 16% Feb
9 " ' 9 9% 800 9 Apr 10% Jan

106% Jan 108% Jan
114 114 10 111% Feb 114 Apr

108% HO 200 108 Mar 110% Jan
mm 24% 25% 700 23 Jan ■ 25% Apr

21 21% 125 18 Mar 23 Feb

16% 15% 16%: 1,000 15% Jan 18 Jan

107

11%

22,/

31
41

23
31%
26%
43%
•' 3%
11

3%

109%

105% 108
171% 175

20% 22 ;
3% 3ya
30% 32
41 41%

20% 23%
31% 31%
26y4 27%
40% 44%

•

3% * 3%:
10% 11%'
3% 3%

109% 109%'
V 16% 17 f

25% 24% 25%
36%: 34 36%
5% : 5% 5%

Shattuck Denn Mining—*—.—9;
Shawlnlgnn Water b Power..——1•
Sherwin-Williams common.—a——29;
4ft preferred— ...—100

Sherwin-Williams of • Canada m*
Blck's Breweries Ltd
8ilex Co common ..——* •

Bimmons-Boardman Publications—.
93. convertible preferred

Simplicity Pattern common—*——1
Singer Manufacturing Co .....100
Singer Manufacturing Co Ltd—. <
Amer dep. rets'.ord regis*—......—*V..,

Sioux City Gas & Eiec Co—
•3.90ft preferred.——:**—'..—100

Smith: (Howard) 1 Paper Mills*.——-•
Solar Aircraft Co.—— —,—1

South Coast Corp eommon.—
South Penn Oil.**.—...——
Southwest Pa Pipe Line.—.
Southern California Edison-
6ft original preferred—.*
6ft preferred B™—— ,.29
6%% preferred series C —.23 •

Southern New England Telepbone..lOO ;
Southern Phosphate Co.: 10

Standard Brewing Co—* 2.78
Standard-Cap ft Seal common— -1
Convertible preferred — 10 t

Standard Dredging Corp common**—1
91.60 convertible, preferred— 2u;

Standard OH <Ky) *— —*-10.

10%
37%

8%
6%
8

8%
30 .

11%
■ ' 9 '

'/ 8%

//3%/;
1%
'42

182%
20%
6%

23
• &,/i:

20

26%
6 .

.31%
102 :

■ 25
■ 9%

■ • 4"- ,

10%

-8%
23%

19%

9%
330 ;

25%
12'/4

'

5%

12%
• 8

66%
341/*

31

10%'
16%

2%
447/b
44%
" 7%'
27 y4
285/a

10
34

10%
37%

33 33
8% • 8%
6»/4 ; 7 ^

: 7% ;8;:

7%
28%

f.r 11 '•!'

8%
/ 8%

3%
40

7%
41%
110%

8%
30%
11%
9%
8%
4%
42%
8V4

44

110%

177% 184
19% 20%
6% 7

23 23%

:/■55%

18% 20%
26% 26%
5% r. 6%

"28% 31%
101% 102
108 y4109 '

24% 25%
9% 10
3% 4%
10% 11

>■ 7-%
22%
144
110
27
42
19%

'

8%
24

150*/4
110
28

42

21

12%, 13%
■ 7%. . 8
66% 67%
:34.y4 34%

30% 31

154;
12

10%
, 16%

9%
12
2%

41
v 42

7Vs
27 y4
27%

156
13%

10%
17

40
12 Va
2%:

45

44%
* 7%
27 y4 ■

28%

360
480

10% 11% 87,400

8% •: 9% •

318 330

7%. : 7%

107% 107%

1.650
200

1.075
1.200

18.100
700

1.375
1.700
7.200
6.900
8.200

130
350

2,000
1,100

:/ 800

3,000
2,500

100

1,700
3,100
1,600

;5,ooo,'
2,625 -

34,200
19,900
1,200
3,900
400

19,000
• 1,200

^ 10

1,120 /
600

1,200
i 400

24,400

5,500
100 /

12,200
2,650
4,250
150

1,100 V.
.1,700
3,700
; 500

2,100
1.800
550
10

300
. 25

875

13.100

100

24
. 26% 6.500

12. 12 ya 2.000
5% 6 / 10.200

1,400
1.400
1.500

70

500

50

600

400.

1.600
• 500

300
2.900
8.300
2.950
2.100

50

, 2.0QO.

103 Feb
167% Jan
16 Jan

6% Jan

19% Feb
2% Mar
30% Feb
36 Feb
55 Jan:
19% Feb
297/a Mar
25% Jan
34 Feb
3Ys Mar
8 Jan

2% Jan

105% Jan
16 Feb

22 Jan
22 Jan
5% Mar

8% Feb
30 Feb
19%. Jan
19% Feb
, 8% Mar

< 57/a Feb
6 v Jan

'7%
26

< 9%
7y»
8

3%
33

6%
38%
uoya

• %'•

162
17%
sy4
21Vi
5

15 !
25%
3%
25 .

- 98

100 -

22%
1:8%
3%
10

i4y»

Feb'
Feb:

/Feb'®;''
Mar

Mar

Mar >

Mar -

Jan
Mar i

Maf'

Jan
Feb
Mar

Feb

Apr

Feb

Mar
Jan

Mar
Jan

Jan
Mar
Jan
Mar ;

Jan

Mar ;

•, > 7% Mar
19% Jans
130 Jan
110 Apr
25% Jan
38 Mar

19 Feb

41 Va Mar
6% Jan

315 Mar

7 Mar

130 / 106 Feb

17% Jan
ny»Jan;
5 Jan

12 Mar
. 7 :Mar.'

, 55%, Mar ;

- Siya Jah ,

44 Jan
30% Apr
29% Mar
150 Jan
11 Feb

:: 9% Mar
14 Va Feb
9Vb Feb
T% Jan
2y4 Mar
34% Feb
35% Feb
6 Jan
24% Jan'
24y4 Feb

108 Feb
175 Feb
19 Mar

; 11% Apr

24 Jan

. 4% Feb
34 Feb
41% Apr
58 Jan
28% Jan
37% Jan
34% Jan
49 Jan
<■ 4% Jan
13% Feb

• 4% Jan

110% Mar
20'/» Jan

v 25% Apr
- 36 ya Apr

67s Feb

11% Jan
40' Jan

19% Jan
33 Mar
10% Feb

. 8 ■». Jan

/ 9%, Feb

9%
33%
12%
9%
10%
l:4%
.42%
9%

.46%'
■ "115 4

"c

184
21
9%
25%
7

Mar
Jan v

Mar"

Apr
Jan
Jan

Apr
Feb
Jan
Mar
'ji'-s- '

Apr
Jan

Jan
Jan

Jan

22 • Feb
28 Jan

, 7«/s Feb
35% Feb
103 Feb
109 " Apr
29 Jan
11% Feb

t 5% Jan
12% Jan

•

16% Jan

10% Jan
"

24% Mar
151 Feb

: 112% Mar
28 Apr
•42 Apr
23%, Jan

• 49' Mar
10 Feb

374 ; Jan

9^7%/Jan''
.108 " Feb
T,. —

'

-26% Mar
• •15% ?Jan
*7% Feb

. 14% Jan
ao% Jan

"

.68% Mar.
43 Mar

i 51 /Feb
32Vi Feb
31% Jan
156 Apr
14% Jah

■ * -t "•

13% Feb
18 ya Jan
12 Jan
16 Feb
3% Feb
45 • Apr
44% Apr

• 8% Feb:
27y4 Feb
28% Mar

For footnotes see page 1894,
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 5

STOCKS
New York Curb Exchange

Standard Power & Light.—.
Common class B—
Preferred

Standard Products Co__ ...

Standard Silver Lead—
Standard Tube class B.

Starrett (The) Corp—.,

Steel Co of Canada
Stein (A) & Co common
Sterchl Bros Stores common...

Bterling Aluminum Products..—
Sterling Brewers Inc

Par

A
_• ;
"•

„"l
t
A
-1

Friday
Last

Bale Price

5%
5%

150

19%

Sterling Engine Co
Sterling Inc —

Stetson (J B) Co common
Stinnes (Hugo) Corp.
Stroock (S) & Co common

-1

_1
-1

-1

8
•

Sunbeam Corp
Bun Ray Drug Co...
Superior Portland Cement, Inc—
Common

Swan Pinch Oil Corp .11

Taggart Corp common

Tampa Electric Co common..
Technicolor Inc common

Texas Power & Light 1% pfd_. 100
Texon Oil & Land Co 9
Textron Inc —50o

Thew Shovel Co common

Tilo Roofing Inc.
-8
.1

Tishman Realty & Construction 1
Tobacco & Allied Stocks •
Tobacco Product Exports —•
Tobacco Security Trust Co Ltd— *
Amer dep rets ord regis ..——

: Amer dep recs del reg •

Todd Shipyards Corp —

Toledo Edison 6% preferred 160
7% preferred ————100

Tonopah Mining of Nevada 1
Trans Lux Corp 1
Transwestern Oil Co
Tri-Continental warrants.
Trunz Inc

10

Tung-Sol Lamp Works
80c convertible preferred.

Udylit© Corp —

Ulen Realization Corp.
Unexcelled Manufacturing Co
Union Gas of Canada
Union Investment Co
Union Stk Yds of Omah
United Aircraft Products
United Chemicals common—

United corp warrants
United Elastic Corp
United Gas Corp common 10
United Light A Railways— 1
United Milk Products

$3 participating preferred

United Molasses Co Ltd— 7;
Amer dep rets ord regis

United NJ RR <88 Cana"
United Profit Sharing
10% preferred . I

United Shoe Machinery common 28
Preferred 28

United Specialties common— ..1
U S Foil Co class B aw ■»W><IISWW*wiw'liww'l
U 8 Graphite common —8
U S and International Securities -•
$5 1st preferred with warrants •

.1
_•

.80c
2

U S Radiator common.
U S Rubber Reclaiming.
United Stores common

United Wallpaper, Inc.
Universal Consolidated OH—.
Universal Insurance
Universal Products Co
Utah-Iaano sugar .—

Utah Power & Light common
Utility Equities common
15.50 priority stock

.10o
—1

... v

▼stepsjr Corp common
$4 convertiole preferred.

Venezuelan Petroleum
Vogt Manufacturing

Waco Aircraft Co.— >
WagDer Baking voting trust ctfs ext..*
7% preferred i 100

Waitt & Bond class A •

Class B •

Ward Baking ,Co warrants —

Wayne Knitting Mails 8
WPitwnrth Manufacturing .1.28
West Texas Utilities $6 preferred •

West Va Coal & Coke.
Western Maryland Ry 7% 1st pfd 100
Western Tablet & Stationery com—*
Westmoreland Coal.. 20
Westmoreland Inc... „ io
Wevenberg Shoe Mfg.
Whitman (Wm & Co

Wichita River Oil Corp..
Williams (R C) & Co

..1
-3

.10

Wlllson Products Inc ]
Wmipeg Elec common B — •
Wisconsin P & L 4%% pfd 100
Wuiverine Portland Cement . in

Woodall Industries Inc s

Woodley Petroleum J
Woolworth (F W) Ltd-—
American deposit receipts 8a
6% preference

Wright Hargreaves Ltd_ ;

10%

57
37

8

7%
14%
20

38 Va

43

38%

29

9%
35

28%
120 ; •

10

21 Va

40
21 /V

£4%
7%

23/v

135 .V

115

3Va
<; vm
51

7 5y<

12V*
16 V*

Week's

Mange
of Prices

Low High

4% 5Va
47a 5%

144 Va 150
18 Va 19 Va

~7% "7%
10Va 11

52 Va 58

Sales

ferWeek
Shares

'• 31.900
2,200
160

... 1,200

1,100
4,900

Range Since January 1

High

67/a Jan
7 Jan

160 Jan
23 Va Jan

: 4% Feb
97/e Jan

;.;14% Feb

33

29 V»
77/a
7%
12%
19 Va
3

37Va

38

30

8 Va
• 7%
14%
20%
3

39 V*

1,250
2,600
600

1,800
2,800
13,000
1,550
500

350

LOW

3 Va Jan
3V4 Jan

138 Feb

18 Vb Apr
1% Jan
6Va Jan
7% Jan

... 72% Jan
29 Jan

24 Jan
18 Jan

7% Mar
7 Jan

11% Mar
18 Vb Mar

'

2% Mar
32 Jan

76 . ' Feb
58 Apr
38 Apr
30 Va Jan
10 Feb
87s Jan

147a Jan
25 Feb

378 Jan
44 Jan

39% 43 V*
38 38%

26% 29'/a

9 10 Va
34% 35
27 Va 29
120 120

974 10%
197a 217a

;!;,S

39 ." 407;
20 Va 21
157b 16

6474 6474
% 7% , 774

,2% 274

129%"135

115 115

37a 3Va
7 7% 8
49% 51 Va

7 47b 5'/a
24 Va 25%
1074 127a
16 r 16 Va

1,200 • X38 Mar .* 48 Jan

,'.7:350 7:28 Jan4; ; 42 Jan

1,200 26 Mar •

34% Jan
• ? 14 7 Mar 7 15% Feb

*

1,300 8% Mar 10% Jan
2,700 ' 77 32% Mar 37 Jan
2,500 23 Feb 29 Apr

20 118% Mar • 122 Feb
"5,500 7 > 8% Mar V 10% Jan
17,700 .• .'17% Mar 24 ;Jan

'3 150 ;/ 37 / Mar 43 ; Feb
4,500 16 Jan 21% Feb
700

'

15% Jan
, 19%, Jan

7 100' 64% Apr 7 717a Jan
, .500- -^,7 • Feb ^^i^j.9%- Jan

14% Jan / ; - 14% Feb
2,800 2% Jan 777' 3% Feb

^58(F

50

1,800
4,300
3,100
6,200

75

7,200
1,300

U
12% 12% 12% 2,400
3% ■

-"3%.. 37/e -y. 1,800
11 v% 9% 11% 4,000

. j7; .7 9 9;,7/ 700

23% 22% 23% 6,000

~1% 7 7: "1% ~1% 44,700
46% > 45 47% 650
18% •. 17% 18% 9,500
■30 Va v

.' f, '■

29% 30% 32,200

'

7v.;: ■

-

"2%

$'•; torn

**2% ;7a'#7; 4,000
. '■*" " 11 11 7 100

82% 81 Va 82% 7 1,975
48 u/7 ; '47.:- 48 7:7-7- 110
19% 19% 20 7-7 1,400
24 7 21% 24% •7 6,100
16 15% 16 300

5% 7 5% 5% 3,000
91 7 90 92 7; 475

14% 14% 14% 1,300
/;5 "7/777'4% 7^5 7.7 400

6% 5% 6% 6,600
11 7; 10% 11% / 7,500

—. —. 7 mr>

5% •. • 5% ' 5%'
24% 2374 24%

4% 5%
— 100% 100%

9,500
7,100
1,700

25

,100 Jan
108 7 Jan
114 Jan

3 Va Feb
67i Jan
42 Feb

3% Jan
, 20 Jan

7 laVa Mar
.15% Feb

HVa Mar.
3V4 Jan
8% Mar
8% Mar

7-774 Jan
59 Feb

227b Mar
7 27 Mar

1 Jan

32 Feb
15 7 Jan

„ 25% Feb
-47 1 Jan

95 Mar

8% Jan /
284 Jan

274 Mar 7
11 Mar'

78% Jan
46% Jan
1874 Feb '
18% Jan
15 Mar,

7 3% Jan
89 Mar ■

; 12% Feb
7 4% Feb

5 Feb
9 Jan
22 Feb 7

; 24% Jan
36 Jan

5% Jan /
.21 Feb,
4 * Jan 'i'i

100 Jan

142 .Mar
111% Feb
116% Jan
4 Va Feb
978 Feb
52 Jan

57a Feb
30 Feb
14 Va Jan

1774 Jan

1374
v 574
13%
11%

7 87a
63

29%
30

2%
: 48%
187a
31%

•

55

100%

.Jan
Jan

Jan
Jan
Feb

Jan

Jan
Jan
Jan

Mar
Mar

Jan
Mar

Feb

127a

10

12 12%
122 125 ...

.10 10%
1674 17%

•v-.:- 7; ■ '•
-3,OOOr 10% Mar
- 100 109 Mar

-2,400 7, . 8Va Jan
77400 7^15 'Feb

W ■"

ft'

8 8 7\8Va-
2874 '7725 7 28%

36%
9

6%

10%

15

34 - 3674
9 9%'

' 6Va 67/a
57 57—

974 107a

13% 15
140 145
39 39

19% 19%
35% 38

21% 23%

28

13%

'411

28

13%
28%
14 v

9Va 9 Va
15% 15'%
.1274 13%

474

100

2,100 '

1,400. "r
-200

5,900
- 200-

2,300 .7

5,100
20-

.100

100
•

400

200

625

300

100

100 =

3,500

14,000

"6%-Jan
19% Feb
113% Mar
30 Feb'

6% Feb
*5% Feb '

749 * Jan
. 87< Jan
11274 Mar
.«; V.-

12% Mar-
140 •. Feb •

33% Feb
40 Jan

"22% Mar
.71674 Feb

357a Apr .

21% Apr
20 Feb

18 Jan
12 Vb Mar

111 Mar

8% Jan
14 Va Mar
107/a~Peb' ~

15% Jan
7 Feb

4% Jan

. 9% Feb
292 Mar

4%7Jan
.". 12% Jan
84 ; Jan

'748% Feb
23 ■ Jan

27% Jan
,717% Feb

■

v 7V4 Jan
795% Feb

7,17- Feb
V; 57a Feb

77/a Jan
12V4 Jan

7 23% Jan
28 Feb
44 Mar
7% Jan
24% Mar

: 5% Feb
104 Feb

713% Jan
145' Jan

-12% Jan
197a Jan

f'.j-.-.-'C,

77 97a Feb
•'

2874 Apr
114 Jan

"< 39 Jan
- 10% Mar

7 Jan
•" 6174 Feb

1074 Jan
- 114 Feb

"
•

16% Feb
; 155-* 7-Feb
7 39',.' Mar
,'49 Mar
7 "'24% Feb

19% Apr
7/ 55

. Jan

29 Jan
22% Jan
31 Feb
16% Jan

■> 11174 Mar
11% Jan
17% Jan

-714% Jan
*• t - * :* Mfo. -

■' "
17%-Mar
7 - Feb

'*■ 6V4 Feb

BONDS - -

New York Curb Exchange Interest
• Period

> Par ■;
Amer Writing Paper 6s 1961 J-D
Appalachian Elec Pow 3%s 1970 j-j
Appalachian Pow deb 6s .2024 > a-0
Associated Elec 4%s 1953 J-J
Assoc T & T deb 5%s A. 195s m-S
Atlantic City Elec 3%s 1964 M-S

Bell Telephone of Canada— 7, •
1st M 5s series B 1957 7 J-D
5s series C — 1960 JJf-N

Bickford's Inc 6V2S 1862 - A-O
Boston Edison 2748 1970 J-D

IACentral States Electric 5s 1948 J-J
ASVaS 1954 M-S

5 AChicago Rys 5s ctfs (part paid )_1927 - M-B
Cities 8ervtce 5s Jan I960 ik-8
Conv deb 5s 1950 F-A

Called bonds

Debenture 5s 1958 A-O
Debenture 5s 1969 A-O

Con sol Gas El Lt & Pr (Bait)—
3%s series N 1971 J-D
1st ref mtge 3s ser P 1969 J-D
1st ref mtge 23As ser Q 1976 J-J ,

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-O

Delaware Lackawanna & Western RR— - *;
Lackawanna of N J Division— V
1st mtge 4s ser A__ 1993 :;7 • M-3
1st mtge 4s ser B 1993 M-S

Eastern Gas & Fuel 3%s 1965 : ^ J-J
Elmira Water Lt & RR. 5s 1956 M-S

Finland Residential Mtge Bank— , 7
5s stamped 1961 '777--- 7,;'

Gatineau Power 374s A 1969 A-O
AGeneral Rayon Co 6s ser A 1948 ;;J-D
Grand Trunk West 4s 1950 7. J-J
Green Mountain Pow 3% 1963 ,77 J-D 7!?
Grocery Store Prod 6s 1953 3-D
Guantanamo & West 6s 1958 , J-J

Hygrade Food 6s ser A Jan 1949 ; A-O
7 68 series B Jan 1949 A-O

; r'. .; v.r v'J1 \ "" „V'7

Illinois Power Co—
1st & ref 5%s series B—— 1957 M-S '

Indiana Service 5s 1950 J-J
1st lien & ref 5s 1963 F-A

Indianapolis P & L 3%s 1970 M-N
International Power Sec—
'k A6Vas series C 1955 7 3-D
\XA6VaS (Dec 1 1941 coup) 1955 77 —,

■J'A7s series E 1957 F-A
;7; A7s (Aug 1941 coupon) 1957
-V A7s series F 1952 - J-J

A7s (July 1941 coupon) 1952 —i.

Interstate Power 5s 1957 J-J
Debenture 6s 1952 J-J

A Italian Superpower 6s— 1962 7 , J-J

/jJersey Cent Pow & Lt 3%s —1965 : ; M-S

Kansas Electric Power 3%s—! 1966 J-D
Kansas Gas & Electric 6s 2022 M-3
Kansas Power & Light 3%s__ 1969 J-J
Kentucky Utilities 4s 1970 J-J f

McCord Corp deb 4%s 1956 7; F-A
Midland Valley RR—

, ' 1 "
. Extended at 4% to 1963. A-O
Milwaukee Gas Light 4%s 1967, M-S
Nebraska Power 4%s 1981 J-D

6s series A— 2022 r M-3 !.

New Amsterdam Gas 5s 1948 J-J
New Eng Gas & El Assn 5s 1947 M-S

5s 1948 7 J-D 7
Conv deb 5s 1950 7 7 M-N

New England Power 3%s 1961 M-N

New England Power Assn 5s 1948 A-O
Debenture 5%s 1954 ,,7

N Y State Elec & Gas 37<s 1964 u - M-N
N Y & Westchester Ltg 4s 2004W'- J-J 4'.
North Continental Utility Corp—
A5%s series A (part paid). 1948 77 J-J

Ohio Power 1st mtge 3%s_ 1968 A-O
1st mtge 3s 1971; A-O -

Ohio Publlo Service 4s 1962 F-A

Pacific Power & Light 5s 1955 ; 7; F-A
Park Lexington 1st mtge 3s__ 1964 J-J 7
Penn Central Lt & Pwr 4%s 1977 77 M-N
t 1st 5s ... 1979777 M-N

•''f.'v, '•.'" .-V''.'Vj'*,*. i'fi-

Pennsylvania Water & Power 3%s_1964 J-D 7
3%S 1970 :;77? J-J ;

Philadelphia Elec Power 5%s 1972 F-A
Portland Gas & Coke Co— '.
5s stamped extended ..»• 195077 J-J

Power Corp (Cap) 4%s B—^^—1959.77, M-S
'Public Service Co of Colorado—

• * 1st mtge 3%s z 1964 • 3-D
' Sinking fund deb 4s ..1949 J-D '
Public Service of New Jersey— ,7,7

6<35- perpetual certificates j M-N
Queens Borough Gas & Electric—

.'' - 5 Vas series A 1.. 1952 A-O

Safe Harbor Water 4%s 1979 J-D
San Joaquin Lt & Pwr 6s 3 1952 M-S
ASchulte Real Estate 6s.— 1951 J-D
Scullin Steel Inc mtge 3s 1951 A-O
Bouthern California Edison 3s 1965 M-S
Southern California Gas 3%s—_1970 A-O
Southern Counties Gas (Calif)—

. 7 1st mtge 3s___——__1971 J-J
Southern Indiana Ry 2%s 1094 J-J
Southwestern Gas & Elec 3%s 1970 F-A

Spalding (A G) 5s... 1989 M-N
Standard Gas & Electric—
• 6s (stamped).:— May 1948 A-O
Conv 6s stamped May 1948 A-O
Debenture 6s 1951 F-A
Debenture 6s Dec 1 1966 J-D
6s gold debentures 1957 F-A

5.
.

Standard Power & Light 6s 1957 .F-A
7aStarrett Corp inc 5s ^.1950 A-O
Stinnes (Hugo) Corp—
A7-4s 3d stamped -_i- —1946 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
— ♦ 103 103%

111% 111% 111%
^ — 1123% 123%

102% 102% 103%
'

105% 104% 105%
;7-^-7 . 107Va 107%

109 109 109
77117% 119%

— $113% 114%
108% 108 Va 108%

Bonds
Sold

No.

A

12

83
. 1>

10

Range Since
January 1
Low High
101% 104%
109% 1113%
123 124

101% 105 V*
103% 105%
107% 108

7 109 110%
"

117% 119Va
113 '115

5' ' 105 108%

106
107
67

105%
104%
10213

107%

75%
46

106%

105

72%

103 Va

102 V*
103%
66%

104 V*
103

102

104%
105%

106
107

67%
105%
104%
10213
104%
106%

105% 105%
$108 108 Va
107% 1077a

$121 128

74% 76%
43% 46

7 106% 106%
$129% 130%

7 $72 79 7

1043/4 105
■

62 62

1085/b 108%
$1043/4 _.

$101%
72% 75

I3i 801V4 108
174 82 109%
43 66% 73
5 104% 109%

112 103 104%
71 102 102 ii
1 104% 106%

■ 8V 105% 106 Va

1 105% 109 V*
:■ 107% 110

105 108%

120% 126

. 56
. 72 81%

15 39% 49 Va
27

. 105% 107

128% 129%

80 • 92

20
1

- 9

104% 107
60% 62
107% 108%
104% 1053/4
1013/4 102 Va
71 7 75

102%
99%

105%

$105y8 106 — A. 105 106
$105Va — v:7 ....

. 106% 106%

103 103% 14 102% 106
103% 103% 777:8 103/4 103%
$105 106 '.7

'

— 105 105%

$107% 108% 107% 108%

$49 56% 48 65
56 56 77 ■7' .7 4 48 59%
55 7 55 7 4 46% 65
50 53 777' •77/, 5 -48 v 60

$50 : . 53 77
'

.

i 48 .63
50. 56 4. ..,,47 60

102% 102% 40 100% 102%
98 99% 32 <95% 99 V*

7' 51 52.,;7.; : 7../10 ;; v'.-.SQv r. 55%

105% 105%" 5 205% 107

$104% '.." * 1.

>. J* <•"
. -V

115 115 ■ 5 215 .115%
111 Va 111 Va ;'1 109 111 Va
106% 106% .; 7 105% 106%

103 103 7 1 103 106%
"

75% 74 V 75%
$106% 1063/4
106% 106%

27

'• Waw •7 '. /• 114; 114 ... 7/ 1

105 105 1
100% 100% 100% 35

100% 100% 100% 7 18
101 101 101% 55
'"" :':' 107% 107% 1

.102 102% 21
103% 103% 104 23
—~ $106% 108 .

3rr 102 7102 7 '77'71

mm 46% '46% 10

,70% 75%
,106

t 108%
106% 107%
112% 115

105 105

98% 101%
98% 103
99 101%
107 Va 108%

102105
103% 105%
106 Va 107 Vb
101V* 103 7a

746 * 46%

-107% 107%"
- "5 107 108

108% 108% 108% 13 106 108% 7
105 Va 105% 105% 12 104% 106% ;i

- r.' ■■ 104% 104% 7"' 11 104% 106% 7
$87 90 '

' * '■*

V 81 87 %
106% 105 Va 106%

'

15 104% 107%
7 $ 105 Va 106% 77 104 108 }•

-7"' $106% 105% 108 »

$105 __ ; *' 7 • .7 ;/ 105% 108%
107% 107% 107% 51 107% 113

$99% 1013i 301' 103 '
■7 —7' $105% 106 105% '106%.

106 106% ... B -i J06 7 107% 7v
:m )** $102 103%, 101% 104

171 171 2. 167 173% 7

— 7 106% 106% "7 '•.!■ 105% 107 %

•■mm 105% 106% 8 104% 111% •
.7 ' $126 ' • - ' 121 }126
«... $103% — —w 103 103

100 Va 100%
. - 4 7 5 98 Va 101%

107% 107% 107% 43 107 108%
108%, 107% 109 20 105% 109

. 7

$106% - 105 105

115 114% 115 7 '""'5 "~'108%Ti5" '
$108 Va —

...

108 V4 108% t

--'
. 0HOH

"

:j .■■■■,-
, ■ 2 .

104 '105

102% 102% 102% 27 100% 103
100 Va 100% 101 52 lOOVa 101%
102% 101 102% 13 101 102%
104Va 104% 104 3 4 12 103% 104%
103% 103% 103% 13. 103 104%

103% 103% 103% 12 103 104

. • — 90% 90% 7. ... 3 ,

78 96

44 44 44% 3 42 48

For footnotes see page 1894.
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NEW YORK CURB EXCHANGE
■ RANGE FOR WEEK ENDING APRIL 5

BONDS
New York Garb Exchange

Stlnnes (Hugo) Industries— #
A7-4s 2nd stamped 1948

Toledo Edison 3%s — 1968

Friday Week's Range
Interest* Last or Friday's
Period Sale Price Bid & Asked

Low High

United Electric N J 4s 1949
United Light ft Power Co—
1st lien ft cons 5%s 1959
'J* .' ■ " ' ; .• *• '• \ . „•

United Light ft Railways (Maine)—
6s series A — 1952

Utah Power & Light Co-
Debenture 6s series A 2029

Waldorf-Astoria Hotel—
A5s Income debs

Wash Water Power 3%s-
.1954
.1964

West Penn Electric 5s— i 2030
West Penn Traction 5s * 1960
Western Newspaper Union —

6s conv s f debentures 1959

A-O

J-J

J-D

A-O

F-A

Af-N

MS
J-D

A-0
J-D

F-A

105%

108 '

$41
105% 107

108

104

108

105'

83

107% 107%

114% 114%

80 r 83

1108% 110%

108% 108%
1123 126

104% 104% 104% 7

Bonds
Sold

No.

2-

'2

2

4

2

75

1

2

Range Sinee
January 1
Low High

41% 48
105 y* 107%

108

104

110

106

107% 109%

114% 116

72% 83

107% 109

108
122

108%
123%

101% 106%

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s —April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948

Interest

Period

A-0
J-J

J-D

Friday Week's Range
Last or Friday's v

Sale Price Bid ft Asked

Low High 7

Bonds
Sold

NO.

Range Since '•

January 1

Low High ' y

$80
$80

83

83

$26 v 30%

78% 78%
80 V 80

26% 27%

BONDS *

New York Curb Exchange-

1950
1953

Danish 5%s
Extended 5s

Danzig, Port ,& Waterways—
AExternal 6%s stamped 1952

-ALima City (Peru) 6%s stamped_1958

Maranhao stamped (Plan A) >>>
'

Interest reduced to 2%s 2008
AMedellin 7s stamped 1951

i Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A78 (issue of Oct. 1927) 1947

K
AMortgage Bank of Chile 6s 1931

Mortgage Bank of Denmark 5a_ 1979

1; Parana stamped (Plan A)
, ' Interest reduced J;o 2%s—>—2008

.Rio dfe Janeiro stamped (Plan A) > •
« Interest reduced to 2% 20.12
ARussian Government 6%s 1910

' A5%s : 1921

Interest
Friday Week's Range
Last or Friday's Bonds Range Since

Period Sale Price Bid & Asked Sold January 1
... Low High No. L010 High

"

M-N $94% 96 > • v. 94 96
F-A ; '7 90 .90%: 27... 89 94 .

J-J ■ $27% 29>." 28 32 ?
M-S $22% 24%

'%■ \'y-u'' t-' r; >.

•'

/>—;V y 21 v. 23%

M-N*
r :i,

$40

'> * '»•
_

J-D $35 >>:>>:•> i33% 35%

M-N >>■»"51% 51%

;'n •

3 50% 51%
A-0 4' $50 ■ 50% 50%
J-D ; •>,,. V"'-— .*■ 1* $28

.. . 35 > .
20% 23 ya

J-D .; > 90% , 90 90% /■:. 5 90 96

M-S % j- .. •• : • $41 ■;(/. 37% 39

J-J

'

Yj-*: ">• Y
$40 42

»■'
37 40%

J-D ><■.■»: 11%
"'

8% 12% 214 H 7% 14y4
J-J >;V 11%' ^-9"-->12% 7; 99 > 1% 14 /

•No par value, a Deferred delivery sale.'-- d Ex-interest, 0 Odd-lot tale, n Under-tht-rnle tale,

f Cash sale, x Ex-dividend. ^ \ / \
^ ; - - -

•7 $Frlday's bid and asked prices; no sales being transacted during e&mni VMk. ">
|>> - ABonds being traded- >

- -

C'y'i {Reported inreceivership.. •

> HEx liquidating cash dividend of $22.50, plus 'stock distribution.
>>: Abbreviations used above—"cod,1"< certificates ol deposit; "cons," consolidated; "earn,** cumula¬
tive; "conv," convertible; "M,"' mortgage; "n-v," non-voting stock; "vto," voting trust osrtlfloates)
"w L" when issued; "ww," with warrants; "x w," without warrants. './,;>>>•

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 5

Baltimore Stock Exchange
STOCKS

Friday
Last

"Sale Price

Par

Arundel Corporation ;
Bait Transit Co common vtc •
Preferred v t c 1 ——100 -

Consol G E L & Power 4%% pfd B-100

Fidelity & Deposit Co , 20
Finance Co of Amer A com 100
Guilford Realty Co 6% pfd stpd—100

Mt Vernon-Woodbury Mills-
Common ——20
6.75% cum prior pfd J00 ...

National Marine Bank—— —30
. Nefr Amsterdam Casualty 2
North American Oil Co 25o

Seaboard Commercial common -10
U S Fidelity & Guar 50

Bond®— ; 7;r/
Baltimore Transit Co 4s_— 1978

5s series A —1975
Mt Vernon-Woodbury Mills Inc—
4% 20-yr debentures (subordinated)-'"

8%
40

118

300

Week's

Range
of Prices

> - - , f

Low High

28 29%
6% 8%

32 40

118 118

175 175
300 300 '
100% 100%

Sales ■:;/
for Week
Shares Range Since January 1

Lots • High
775 > 25 Jan 29% Apr t

3,759 4% Feb 8% Apr
2,410- 28 Feb 40 Apr

22 > 116% Jan
'

> 118
. Apr : S

• 20 168 Jan 175 > Feb
'»--T ' 300 Mar 305 Mar f

50 100% Mar .}< 100% Mar

30% 26% 30% 402 16% Jan 30% Apr
100%' 100 iooy2 ■-r 50

'

98% Mar - 102% Jan
54 54 54 ;>>' 3 53 Mar 56 Feb

Tmmm'/- <iV: 34 34 > 25 " 31% Math ■,
• 37.' Jan

1.25 1.25 1,767 70c Feb / * > 1.30 Mar

15% 15% 15% •>>': 89 14 Jan >; 15% Apr
53% 51% 53% '510 > 47% Jan 7> 53% Apr

93% 93% $31,000
99 99% 4,800

87

94
Jan
Jan

93% Apr
99% Apr

102 102% >3,250 99% Jan >102% Feb

Boston Stock Exchange
STOCKS—

Friday
>. Last
Sale Price

Per

American Agri Chera Co corn-
American Sugar Refining.
American Tel & Tel—
American Woolen

-100'; 191%

Anaconda Copper

Bird & Son Inc
Boston ft Albany RR
Boston Edison
Boston Elevated Ry
Boston Herald Traveler Corp

Boston ft Maine RR— >'?>>"
'

7% prior preferred
6% preferred stamped—
5% class A 1st pfd_
Stamped

10% class D 1st pfd stamped...
Boston Personal Prop Trust i
Boston & Providence RR

.-50

23%
100 148
-25 £ 48%
.100" 83%
• 42

Calumet & Hecla

Cities Service —

.100

.100

.100

.100

.100
»„

I100

_5

.10

81%

17%
19%
17%
67%

Eastern Gas ft Fuel Associates—,
4%% prior preferred i

Eastern Mass Street Ry common.
6% 1st preferred series A
6% preferred B
5% pfd adjustment

Eastern SS Lines Inc common

Employers Group Assoc
Engineers Public 8eryice_._.

.100

.100- 6%

.100-- 109

.100- __

.100 37

41
1

First National Stores—
General Capital Corp
General Electric

Gillette Safety Razor Co,

65
.1

Hathaway Bakeries class A_
Class B — —

$7 conv preferred

Isle Royale Copper
Kennecott Copper
Loew's Boston Theatres

•

jii

- 15

25

40

13%
2%

20%

Week's

Range
of Prices

Low High

42 42

54% 55%
189% 192%
46% 47%
46 47

23% 23%
146 148

48% 49%
83% 84%
41 42

77% 84%.
9% 9%

16 16

16% 17%
19% 21 -

17% 17%
66% 67%

9% 10%
33% 34%

100% 100%
6% 6%

106% 109
129 130

34% 37
19% 19%
40% 41

-38% 40

63% 65%
48.95 49.95
46% 48%
38% 41

13 13 y4
2% 2%

115 115

3% 3%
54% 55%
20% 20%

Sales

for Week
Shares

>'•>;' 25
148

2,864
■

•

; 55

>/■•> 273

970
77

1,815
'

750

:; 900

Range Since January 1

715

65

150
410

230

355

100

106
213

25
< 125

100
190

300
570

135

374

724
10

860

1,105

240

76

40

100
259

40

;>C Low >

•38% Mar
49% Mar

185% Feb
30% Jan
43% Jan

23 Mar
136 Jan
44 , Mar
80 Feb

37 Feb

67 Jan
8 .Jan

14% Jan

13% Jan r

19% Apr
17 Feb

56 Jan

8% Jan
26% Feb

99 Jan
6 Mar

103% Feb
115 Jan

30% Jan
18% Mar
40 Mar

32% Feb

54% Jan
46.30 Mar
44% Feb
22% Jan

10% Feb
1% Jan

112 Mar

3 Jan
48 Jan
18% Jan

High i
45% Jan • t

•' 58% Feb j

195% Feb I
56% Jan |

>51% Feb K:f
24 Jan
148 .Apr
r • 49% Jan
> 84% Apr
43% Jan

91 Jan !

11% Jan >
20% Jan *
21 Jan .•>

25 Jan ,
20 Jan ".

72 Mar . j
12% Feb i
34% Apr >,

103% Feb
7% Jan t

115 Feb •

131 Feb >

37 Apr ;j
25 Jan ^

46 Feb

40 Apr

65% Mar i-
48.95 Apr ;

51% Feb J
41 Apr

14 Jan

3 Feb

115% Mar

4% Feb
58% Feb
22% Feb

STOCKS—

Maine Central RR common_.

5% preferred
Mergenthaler Linotype —

Narragansett Rac'g Assn Inc..
Nash-Kelvinator j&l.
National Service Cos

JPar

.J100
—100

1

—3
—1

>!.. Last
Sale Price

Friday '

Range ' forWeek
of Prices Shares

Week's Sales
Range Sinee January 1

New England Gas & Elec Assn— >
5% % preferred •

New England Tel ft Tel .100
North Butte Mining 2.50
Old Colony RR ..100

Pacific Mills ,:

Pennsylvania RR 50
Qutncy Mining Co j 25
Reece Button Hole Mach

Shawmut Association
Stone ft Webster Inc —

Suburban Elec Securities corfl:

Torrington Co

Union Twist Drill
United Drug Inc
United Fruit Co..

United Shoe Mach common

6% preferred
U S Rubber ...

U S Smelting Ref £c Min com—

Waldorf System Inc.
Westinghouse Electric Corp

Low High - :
; High ■

14 iK 14 > 14 •' >110 > ~ 11% Jan 14% Mar
51 53 49 > 'Mar > < 56% Jan

75% > r;V4% 75% 225 71 Jan : 77% Feb

22% 22% 22% 750 17 > Jan ■'< 23 Jan
22 21% 23Va 338 201% Feb 25% Jan

1% ' IVa l'/s 1,900 1 Mar
. , 1% Jan

122 125 130 ? 78 >Jan 132 Mar
'

130 129% 132 ;> 285 127 Feb
, , 133 V* Jan

.:;...1% 7- •1% 4,400 ,75C Jan > .v'. 2y4 Feb
>>.?!»*►• 'r> 9% 11% >:•. 1,090," 3 Jan, 11% Feb

'

79% 84% 85 ,' 72% Feb 84% Apr
43% 42% 44% 1,600 41% Feb 47% Feb

> '
, 4% 4% - 200 : 3% Jan 6% Feb

15% 15 15%yy 105/ 14% Mar ,: 17% Jan
'

17%
1

ity4 17%:' 156" 17 / Feb /
*

19% Feb

: ■ 2i% ■ 20% 22%: > > 348* . 18% Feb 23 Ya Jan
Vk' '8 - 8V4 > 435 7 Jan 8% Apr

39 40% > 318, 39, - Mar 43 Vz Jan

23. v 82%
25 ' ..
10 V
-50 > 68%

42% 45
,• 34% 35%
126% 145%
80% 82%

> 47 47%
70% 77%
67% 68%

t 995
135

1,395
• 275
> 131

400

119

38% Jan

, 25% Jan
110% Jan

78% Jan,
46% Jan
64% Mar

67% Apr

47

35%
145%
83%
48

74%

63%

•i-

STOCKS—"

3
Friday,
Last

'Sale Price

Week's Sales

Range forWeek
of Prices Shares

-i.yy
Range Since January 1

fir

16%

10^.
22%

Admiral Corp common-
Advanced Alum Castings
-Aetna Ball Bearing common-.. ..

Allied Laboratories common™".. •'
•Allied' Products Corp com..— ^.10
American Public Service pfd 100 >
Amer Tel & Tel Co capital.—.. 100 >

v.i '' :;>t: ■%!•%
Armour & Co common

Asbestos Mfg Co common—.

Athey Products capital—.... .—24' <■
Automatic Washer common™ 8

Aviation Corp t-n^iAwarfl^—, ';>■
Bastian-Blesslng Co commoiE^2—!»• ,

Belden Mfg ,Co common ^10 '
Berghoff Brewing Corp— ——2.1
Binks Mfg Co capltaL.——j.—s
Bljss Laughlin Inc. common..—.|.5

Borg (George W) Corp—™:—
Borg-Warner Corp common..'...
Brown Fence &• Wire commori^
Bruce fo (E L) common 22._,

Burd Piston Ring common-
Burton-Dixie Corp ... 12%
Butler Brothers — —10

Castle & Co (A M) commou 10
Central Illinois Pub Serv 1 $6 pfd—2*
Central HI Secur Corp common—.—1 iflJ,
Convertible preferred —a. —• *> 22

Central S W.Util common— 50c •*> .:_

«15%
6

15% r
■v 7%
;U%

Low High

16 17

9% 10%
12 12%
22% 22%
60 : 60«,

128 128

190 192

14% 15%
5%. 6

151/4 -15%
7 7%

11% 12%
'.t i '' • jt ■:

40% 41%
22% 24
13 .. 13%
24 25

31 " 32

1,000
1,150
450

300

>,'.50
'> 40
> 400

7,100
2,850
> 350

750

3,000

0

Prior lien preferred
Preferred 196%

41% 43
109% 110%
4% 5 .

22 22

12 12%
120 120%
196 198

n 900;
100

250.

200

600

> 150

1,000

250

370

850
100

1,900
40

1,690

16 Feb

.9% Mar
10% Jan ;;

19 Mar

51% Jan
125% Mar
185% Feb >

. ><-y Hy-yI'
12% Jan
5% Jan
15 . Mar

6% Mar

V 9% Jan ":

34% Jan
J, 22 Mar
12% Mar
20% Jan , .

29 Feb

v-15% Jan •

46% Feb
"

9% Jah •:
1

39 Mar

H

Feb

Apr
Apr
Jan

Feb

Apr
Feb

i j

20% Feb
39% Jan

10%
.22%
25%

33%
*107

3%
21

10%
115
184

Jan
Jan

"Jan

Jan

Feb

Mar

Jan

Jan
Feb

Jan

Central States Power & Light- pref—♦ *>"—
Cherry Burrell Corp common 5 20%
Chicago Corp common .1 9%
Convertible preferred — —• 65%

15% 15% 50
20% 20% 275
9% 9% 18,600

63 % 65% 350

13 Mar
20 Jan

B% Feb
59 Jan

High, ■

20% Jan
13% Jan
14% Feb
25 r Feb
02 Mar
134 Feb

193% Jan

15% Feb
.. . 7% Feb
19% Feb
8% Jan
14% Feb

< 42 Mar

26% Jan,
17% Feb

"27% Jan

35% Feb

"22 Feb
55 Jan
12 Mar

45% Jan

18% Jan
- 27% Jan

. 32 Jan

43 Apr
113 Jan

5% Feb
25 Feb

13% Jan
124% Feb
198% Mar

16% Jan
22 Feb

10% Jan
65% Mar

hf-

For footnotes see page 1902
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OTHER STOCK EXCHANGES
! RANGE FORWEEK ENDING APRIL 5

.10

'

.f"t,STOCKS--
class A : pfd_.

Chic Mllw. St Patil-& Pac w i -

Chicaap^owal-Giaconv. pfd:.
Common capital

Chrysicr Cory,s:uuriiriioit_0

Cities Service* Co common..

c,uo Aluminum Uten Co com..:

Commonwealth Edison commcm:.-U..—2d
Consolida ted -Biscuitpommon^__ji —,1:
Consumersi Co com>par.:sli'rvtc A—.U—*

■'

i,' '

Decker, (Alf) & Cohn* Inc'edm——10
Deere & Co "

Dodge Mfg Corp common new. —.10
Doehler-Jarvis Corp fr*
Domestic Industries lnc class A—;—b

Friday
Last

Sale Price

Par * • .,

*
■ •: 27% :

- i:28%

.—V 117,- . "

E"5^Vl36%% .

Week's 1 Sales *
. ' Range for Week
of Prices V Shares

Lorn High

2V/2 2?y2 20
28V® 28% ,200

117, 117 35
80 ' - 80 ' 50

136 . 136% 200

Range Since January 1

■34
. ' :

■'JoVa --

21

31 Vie. '•

34 34

8% 9- ;
35%- 35 s/®',
19 • 21

31%;: 31% •

31
• 6%

26

50s

12

30

26 -

50 4
13

31%

6%: 6%

Eddy Paper Corp (The)
Electric Household ,Out; Corp^
Elgin Nat Watch Co new

-—* r>v

"•-•-^15-,^.'29%
-.J I

Flour -Mills of America lnc_,

f Four-Wheel Drive Autox
Fox (Peter) Brewing commonl:

&:

10

1%

General Amer Transp com—".——5
General Candy class Av.—
General-Finance: Corp common-——1

• Preferred ;—-——__— __^_100
General Motors Corp common 10
General Outdoor Adv common....'...-*
Gibson Refrigerator Co eomiuuu—i
Gillette Safety Razor common.

Goldblatt Bros Inc common.

GoM>ara Co (H W ) common-

Great.Lakes D & D common--——1*

Hall Printing Co common _10-
Helleman Brewing Co G capital—-—I r
Hein Werner Motor Parts— 8

Rights •'V———s--~it*..;—
Hlbb Spencer Bartlett. common—25
Hupp Motors common (new)————1

Illinois Brick Co capital————10
Illinois Central RR common:—_i__100

Indep Pneum Tool vtc new..

Indianapolis Pr & Lt common-
Indiana Steel Prod common—

Warrants

Interstate* Power $6 pfd.-

15%

14%
.10 Va
74V®

> 11%

25 ■

25%.
237a

18.** v
19

'

68 .<
8%

:i9% ■

;U 36% •;
- 39%

'

16%

;"Si% 1-

74

26

29

9% '

15%
29 ■

68%
20

14 ■ "

,10%,
71%
23

11.%
38

18%.
25%
23%;

74
27

29%

10 "
17

29

68%
21 . '

14%-
lOVav
75,--.
23 -

12%
40%,

25%
25%
23%-:

34, 34
17% 19%
18

cl ;

64

>8%

19% r

• 1%.

6%

Rata Drug Co common..:

Kellogg Switchboard common-
Ken-Rad Tube A Lamp com A—

Kentucky) Utfl jf cum pfd_:
; 6% preferred

14%

.50

.100 '

• 19 .19%
- 35% 36%
;38 40" •

-30% 32%
16% 16%
.9 9 !

32 . 38 -

16% ■ IT *»
: 14% 14%
••7% 7%
>'«' 55%- 56V^
110 .110

100
200

8,100
1,350

50

50

loo-

600

500

2,300

20

1,000
1,100

: ^ 800 ■

600

J:' 50

ioo
' -60 •

• 550 /

50 ■ > '

i. 1,950-
ioo

'• 2.650 /

1.200 -

;2,700
•100'

2,200

100 *

j' 1,450
v -550 -r

"2,750
■ 20

. .500

700

»;-500

500

; *"• *600
. 50 ■

, 120 '

3.00

i 4 650 •'

700

. .250

; 260
■ 20.

Low
:

27% Feb:
28% Apr
115 , 3an
79 Jan
120% Mar

26% Feb
7% Jan -

•* 31 %v. Feb
17 >• Feb

30/ Feb.

23 Jan
*

46% Feb
12 Apr
28% Mar -

5%, Jan

High
32- Jan*

,35 Jan

117, Jan
82; Jani
140 JanC

34% Marv
9V4 Mar^.

35% Jan/
„ 25 Jan *

31% Apr ;

26% Jamt
-

50 Feb-

16 Feb

31% Apr
8% Feb

48% Jan

21% Jan
29 ; .

74 Apr
28% Feb

Apr.. ., 29% Apr

: 9% Mar
H16 ;Apr '■
28 Jan

63 Mar

:'.19 > Jdnt ;*
12% Jan
9%,Mar •;

70% Feb
20% Feb
11% Matt

24% Jan.

17. Feb

.21%. Jan
22% :jaa- ;

"32 Jan.
17% Apr

"16%.. Jan . / .

•, Vi.Mar. ■

55% Jan

;.8.%fMar-;"

17V* Feb
33% Mar.
33 Jan

r 28% Mar.
13 Jan

6 Jan. .

27 Mar :

14% Jan

12% Jan
6V4 Jan ;

55%-. Jan
110 Feb

10% Feb
27 Feb.

33% Feb"

68% Jam
22 Feb?

■, 16% Eeh»
10V« Apr
79V® Feb®
23% Mar
14%. Jan

•;4oy* Apr1'

25% Apr
28 Feb

25%- Jam

34. ' Mar- ■

24% Feb
23% Jan
2 Mar

68 Apr
■ 10Va Jan ^

• ■ *k'.'

20y* Jam
44% Jan
40 Apr
32% Apr
18y4 Mar
10 Mar
38 Apr:

17 Mart:.

15% Mar
8% Feb

56%. Apr
111% Feb*

La, Salle Ext Unlv common.'...——.5 ;y 9%- lffVa 1,350 7% Jan v 10V& Apn
i 'v llMttl.' OK. "CO , .w,-:.' 26 ;;v:: •23% 26 850 - 19 - Jan- "■•j- 26 Apr
: Cumulative preferred ■ • 49 49 ' 49 . 10 46 Jan 50 Mar

| Llbby McNeil & .Liouy cuiumun-. . 7 14 V.- 13% V 2,100 11% Jan l 14% Feh
Lincoln Printing Co common.,——1 26 - ■■:;. 17% 26tf - 1,650 ll,y* Mar 26 Apr

: Lindsay Light Chemical com... *. 30 : 29% 30, 600 13 -Jan 34 Mar

McWilllams Dredging; Co- com
JVi«i't>nali Field common

Mickemerry's Foea' Proa com——
Middle West Corp capital
Miller & Hart lnc common vtc—
Minneapolis Brewing Co common
Modine Mfg common
Monroe Chemical Co common

Montgomery Ward & Co com

*

2

.—5

_20

Nachman Springfilled common
iWL.Ui.ai PreaoUiC OUUKW OUUliUOU

NobHtt-Sparks Indr.Inc capital-—
North American Car common.

>....• : ". -■ ■

Northern jlllinois C.orp common
Northwest Bancorp common
Nor West Util prior lien pfd
7% preferred ———<4.--

Nunn Bush Shoe common—

. Mig common

i-C;, ( J ;
Parker Pen Co (The) common new—25
i-twrtioay com C(m ciuss B com a

<6% preferred __100
Pemi Eiec Switch class A—*— 10

Pennsylvania itrt capital—. ^00

Perfect Circle (The) Co—

Potter Co (The) common-
Pressed Steel Car common*

Process Corp (Tne) common

Quaker Oats Coj common

21% 22 100
53 , 48 v* 53 1,800
21 ■ 21 21%,; ... ,156 .

28%?,*",.,;i-,:25% 29y«15,650
ova - 8V2 87/8 -; 3,250

17 17
. . .100

:■>. 48 48 - 50
7ya 8% 950

92% 92% 92 V»t 100
— 25% 25% •. '50

: i__: 65% 69% , 300
49% 49'%' ioo;
21 2iya ; 300

14% . 14% 14%* , " 150
29 ^ 28% 29 * 750

184 183 184 I'm
176 V 173 > 178 , • 870
•'24 • 26%-. v. 210
It 10% 11%. 6,550

-i 49 50 350

v 9% •; 9% 10%' . 3,300
116 • :H5 :Ui6 so
22% 22% 23 4a0

4j ; 43% - .550

—'ft 48% 48%J.V 50

16% Jan.
30% Feb !
21 Jan .

20 Va Jan:

5% Jan
: 16 Mar

. .45% Mar
6%, Jan. ; ;

:;-72V8 Jan
•

24% Mar
40 * Jan

, 48 Mar
19% Mar; ..;

14? Jan
28 Jan

171V*. Jan ■

135 Jan

23% Jan /

10% Apr

40 Feb
. 8% Mar.

108 y4 Jan i;

22% Mar X

41% Feb
48 Jan

Ratii* Packing common.
Reliance Mfg new.

Sangamo .Electric Co common.
Schwitzer Cummins capital:*
Sears Roebuck & Co capital.
Berrlck Cbrp class B common,

bigjuuwe ateel atiap Co '.common.
oiuciair Ou Corp. 1 — •

South- Bend; Lathe Works capital——5
apiegel - inc common—: ——2
St Louis Nat Stackyards capital • ;

"Standard Dredge picferred.— 20
Common j..j———-i—'—-1

Standard Forgings common_^1.1
stauaard Oil of lild capaai ill

Stein & Co class- A common.

Stewart*Warner Corp edmmon.
Storkline Fur Corp common.
vSunbeam Corp common.
buituscrand Machine Tool common 5
Swift & Co capital 25

Trarie Co" (The 1 common —.—-.6
208 South La Salle Street. Corp com—*

Union Carbide & Carbon capital. •
United Light & Ry w L
U S Steel common.

8% 8%.
26% J: 26% 2%%

6 y»k 6 %
„ ; ^;105% 106 ,

*32 ;' 1 31 y* *32
25Va 25%

30 29% 30

i 19.%,;;; 20
44%; 43 • 44% -

10% ,;; ::io%: io%;'
17 17%;:,

19%... ; «19%8 19%
36j',:;i;35::a6:;.
34%''5i.7;^V^-'34%;k
37H"'*

350 : 7%, Jan.
200 24% Mar
60 6'% Feb

. . 60 v . .102% Jan

40
50'

307/8 Mar
25'% Apr-

"

400 " " 28 Mar,
250. ,..18% Mar

i^.OOO; Jan
; San

:T;20(r:::.viB%Mar'
2; TOO :; T: ' 17 Va Feb

. Jan^
;-?:r4;5oov2i Feb

.|?':^;2^0*_:r;v, 36% Apr
27

■ M

16Va
44 ,

V

43

21

30%

Westinghouse Elec & Mfg-
; Common
Wisconsin Bankshares common.

Woodall Industries common,

i ales-American Macnine capital..

12%

117

30

34%
17%

27 27

7 ,,:.*7%
16% >17y*
43% 44 y*
54 ; 54

21% 21%;
25% 25 y*
40 43 :

20% 21

38% 39

29,3a ^30i^r *,
-i' 53%, ,54;

113% 117
30 . 30%
83 86%

50
700 .

"

900

1,000 "
100

400 -
• -

50

1,000
850
600

'■

950-
170:

lv, *

- 200
400

500

34%
17
15

10%

34 V2 '
17% ,

15

10%

700

450
50

550

25 Jain.
6- Jan

16% Apr
V 37%, Feb,

31 Jan

'

20V®Mar
21 Jan
v38 Mar

18% Feb
37% Jan

'

25% Jan-
51% Jan

101% Feb

25% Feb
79Va Jan-

32Va Mar
17 Jan-

14 Va Mar ¬

io- -Mar

22 Mar
53 Apr
23% Febv

29% Apr
9% Feb .

18%, Feb
50 Jan,

8% Apr
92 Va Apr

, 28 Va Jan
70 Mar

„l 50r Jan
23Va Jan

16% Jan .

V 32 P eo
184 Apr;
178 Apr-
27, - Feb:,

13% Feb

50 Apr
11% Febv

118V* Feh,

24% Feb
47%. Feb-

: 50 ; Feb ,.

9 Va Febv
29% Feb

:> 81/* Jan
107 Mar

33%. Jan
25%. Apr )

31 Feb:
24% Jan .

45 Jan

12% Jan.
20 y*. Jan

, 20% Jan
37% Jan;
34%, Apr
45 Janv

28 - Feb
8% Feb,,,
17% Mar.
44% Jan:
54, Apr,

'

24Va Feb .

26% Mar

48% Feb
22 Jan
41 Feb

30V4 Apr-
54% Jan;

117 Apr
34 y*- Jan
97 y* Feb

39% Jan
19 Jan
17% Jan
12 y* Jan

t *< STOCKS^

Friday
Last

Sale Price

Par

Unlisted Stocks—

Alleghany Corp,
American Radiator a at oan ooiu_.
American Rolling Mill io
Anaconda Copper Mining uu

Atch Top* & Santa Fe Ry com. .100
Bethlehem Steel: Corp: common. *-

Chrtaih-teed Products,
Columbia: Gas & Electric..
Continental Motors

Curtiss-Wright

Farnsworth Television & Radio.
General; Electric Co.
Graham-Paige Motors-
lnterlake Iron Corp common
Laclede Gas Light.

Mbrtltt CGlenn L); Co, common.
Nash-Kelvlnator Corp..
Him York Central RR capita]
North American. Co..

.1

.ff

.10

-2%

-33%

Packard, Motor Car-
Pan Amer Airways"Corp....
Paramount Pictures inc.

Pepsi-Cola Co—
Pullman, Incorporated
Pure Oil Co (The) common— •

Radio Corp of America, common,. mt

Radio-Keith-Orpheum — 1
Republic Steel Corp common

Socony Vacuum Oil' Co Inc
Standard;Brands common

Standard: Oil of K J

Standard Steel Spring.

Studebaker Corp' common
Sunray Oil Corp
United Cbrp
IT S Rubber Co common-

Wilson &, Co common

6%
21%
32%
48

19%
12%
18%,
7Va

48%
12%

"sv*

22%,
27%
35 . .

10%

36

WMfi Sales

Range far Week
of'Prices Shares

Low High

6% 6% - 1,800 .

20y* 2iy*. 900
32 33Va 900
46% 48 ' - 300

RangeSlnce January 1
Low Hiah

18% 19'%,
11% 12%,
17% 19
7%- 8

15% 16%
47% 48Va,
11% 12%.
15% 17

7% 8%

22 23 >/«,
26%, 28%
35 35

10 10%
21% '22
77% 78

4

35% 36

2,100
700

1,300
5,100

300

900

1,600
600*

4,000

1,000*
900

400

4(600
300

300

300

26 y» 24% 26%
. 2,500

17%,
24%.
34V®

16%

70%
21

31

6Va
85%
18%

16% 18
22% 24%-,
32Va 35 y*

16 16%;

69%. 70%.
20y® 21%*

30% 32
9 9%
5% 6y8-

85Mt 86 y4
17 18%,

3;300
1,600
900

3,500

500

800

300

6,200
300

1,400

6%, Apr
18 Jan
32 Apr
43% Jan,
104 J&n
94 V* Jan,

18 '/* Apr
1T% Apr
17% Apr
7% Apr •

15 V4 Apr
45% Feb
11% Apr
13% Jan

•"

7% Apr

38% Ffeh
21 Mar

■ -v26%Mar
35 , Apr.,

10 Apr
21% Apr
58% Jan
35% Apr
59% Fbb
20*: Feb

15% Feb
22% Apr
30 - -Jan

16 Apr

^7/a Feb

20%. Apr

27% Feb
9- Apr
5% Apr
66% Jan
17 Apr

- 63/* Apr
. 23 Feb
33V® Apr ,

Bi%< Feb
110" Jam
-105* v Jan

: ,19%! Apr
"

12% Apr
;

19 .Apr
?- 12V® Feb ;;

16% Apr
31% Kan-
12%. Apr , :

i 20%, Fern
8% Apr

44- Jan 't;

25%, Jan.
35 Jam :

... 35y® Apr .

10% Apr !
32 Apr
78, Apr
36 Apr
67 Ffett
26% Apr

19' Jam
24% Apr

'' * 40%.

; 16%1

70%

21%
Apr
Apr"

341 Jam
9% Apr,
6'/a? Apr

86V* Apr
18V® Apr

4:/' v " STOCKS—

American Laundry Machinery
American Products
Prior preferred —

Participating pfd
Baldwin ———

Champion Paper & Fibre
Churngold
Cincinnati Ballr Crank
Cincinnati::Street;
Cincinnati Telephone
Cincinnati Union Stock Yards.
Cohen (Dan)

Dow Drug
Eagle-Picher
Early & Daniel

Gibson Art
Hobart; class A
Kahn —

1st pfd .

Kroger

Friday
Last

Sale Price

Week's Sales,

Range forWeek
ofPrices Shaves

Low High

42% 42%
4

6 ' 6%
18% 18%
24 24

Range Since January 1

Meteor

National Pumps
Preferred

Procter & Gamble.
. 8■% preferred
Randall class B

Rapid

U S Playing Card
U S Printing-
Preferred

Unlisted-

American Rolling Mill
City Ice & Fuel
Cities Service

Columbia Gas

General Motors
Pure Oil

Standard Brands.
Timkem Roller Bearing:
United Aircraft

LOW

40%,Mar
3% Jan
6k Mar'

13% Jan

17%., Jan;

, 47% Fqb
12% Jdn
5% Mar
14 Jam

89 Mar
10 Va Apr
12 Feb

12 Jan

197/a Feb
80 y* Jan

57 Jan
55 Jan

11 Mar

49- - Mar

447/a Jan

14 Apr
9 Jan

9 Feb

61% Feb
250 Feb

6 Mar
32 y* Mar

62 y*-Mar
-32 y* Jan-
50 Jan..

273/4 Jan
28% Jan;

26%.Mar:
a%c Jan.

701 Feb
20 Mar '

41V® Feb.
58Va Mar
23 Mar

High

46% Jan?
6 ' Mar

6Va Jam ;

18% Apr
24 Mar

"55 Apr
15- Apr,
7>/4 Mar?

17' Jam
105% Mar
13Va Jan
13 V* Apr

12% Jan
24 V* Jan
125 Apr

71 Mar

56% Mar
131/® Jan
51% jam
61% Apr

14 Apr
11% Jan:
11 Jan

70% Jan
256%- Feb:

8ya Feb
• 40 y4 Apr

76 y® Apr
43%-Apr
53% Mar

36%. Feb
34 y®;Mar

34%, Feb
14 fJan
8ff Jan
26 y4 Apr
52.y® Apr
65 " J&n,

23 Mar,

■ Friday
■ ■

„ ■ ; Last
STOCKS— Sale Price

■

•'*• Par ' ' v' -■.

Akron Brass Mfg .' 50c1 8V2
Allegheny Corp —- 1
American Coach & Body —5
American Tel & Tel»_... ....100

Brewing Corp of, Amer.. 15 __

Cleveland Cliffs Iron preferred * 99
Cleveland Elec 111 4.% pfd "
Cleveland Graphite Bronze (Un_1
Cliffs Corp common ..5 __ .

Consolidated Natural Gas. .—.15

Detroit Cleve Navigation : ,__5
Eaton Mfg —__4 ' 61%
Electric Controller

Week's

Range
of Prices

Low High *

8% 8%
a6 y4 a6 Vi
18 ■ 18

al89%al921/8
a75 a75

98% 100
111% 111%
70% 70%
29 30 y2

a49 5/a a51Va

a8y8 a8ya
a58Va a62ya
75 75

Seise
for Week
Shares

100 -
1

128

140

110
14

285
25

50

810
159

RangeSince January 1

18

397

60

bow
"

8 Mar

5% Jan ,

16 Va Mar
185% Feb
72 Jan

96 Feb

110% Mar

57% Jan
2R% Jan
42% Jan

7% Mar
58% Apr
65 Feb

Hiah
*

9" Feb
8% Jan .

18 Jan.

195 Feb
80/ Jan

102% Jbn
113'% Jan
70%, Apr
34% Feb

, 51: Apr

9Va Feb
71 Feb

75 Apr,

For footnotes see page 1902.
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RANGE FOR WEEK ENDING APRIL 5

BONDS
New Yerk Curb Exchange

Btlnnes (Hugo) Industries—
< A7-4g 2nd stamped
Toledo Edison 3Vis—,—

1948
1988

„ 1949

1959

United Electric N J
United Light ft Power Co—
1st lien ft cons 5Vis

United Light ft Railways (Maine)—
6s series A 1953

ft/

Utah Power ft Light Co—
Debenture 6s series A~

Waldorf-Astoria Hotel—
A5s income debs

Wash Water Power 3 Vis

West Penn Electric 5s— —.2030
West Penn Traction 5s—, 1960
Western Newspaper Union—
f 6s cony s f debentures— 1959

.2022

1954
1964

Interest
Period

Last or Friday's
Sale Price, Bid & Asked

Low High

Bonds
Sold

No.

Range Sinee
January 1
Low High

A-0
J-J 105 7/a

$41 —

105% 107 '~2
41% 48

105% 107%

J-D 108 108 108 2 108 110

A-0 — 104 105 2 104 106

F-A 107% 107% 4 1073/4 109 >/8

Af-N — 114% 114% 2 114% 116

M-S
J-D

83 80 83

$108% 110%
75 72% 83

107% 109

99
— 108 y8 108%

$123 126

1
\

108 108%
122 1233/4

F-A 1043/4 104% 1043/4

I • v;

2 101% 106%

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s— -April 1948
A20-year 7s. Jan 1947

Bogota (see Mortgage Bank of) „ >

ACauca Valley 7s —— —1948

Interest

Period

A-0
J-J

J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid A Asked
Low High

Bonds
Sold

No.

$80
$80

83
83

$26 30%

Range Since
January 1
Low High

78% 78%
80 80

26% 27%

BONDS »

New York Curb Exchange I2tefe®t
Period

Danish 5Vis. — —. —1955 M-N
Extended 5s—, — -1953 , F-A

Danzig, Port ft Waterways,-
AExternal 6Vis stamped— 1952 J-J

ALima City (Peru) 6%s stamped-1958 M-S

Maranhao stamped .(Plan A) ^ '
Interest reduced to 2Vis—-—2008 M-N

AMedellin 7s stamped—— 1951 J-D

Mortgage Bank of Bogota—
A7s (issue Of May 1927), 1947 M-N
A7s (issue Of Oct. 1927) 1947 A-0

AMortgage Bank of Chile 6s 1931 J-D
• ' •'*"("

Mortgage Bank of Denmark 5s 1972 J-D
Parana stamped (Plan A)

Interest ^educed to 2%s„ 2008 M-S

Rio de Janeiro stamped (Plan-A) «•
Interest reduced to 2%- 2012 J-J

ARussian Government 6Vis—, 1919 J-D
A5Vis — 1921 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

$94% 96 - •

— - 90 90%

$27% 29

$22% 24%

$40
$35

Bonds
Sold

No.

27

Range Since
January j
L°t0 High
94 flfi

89

28

21

94

32

23 Vi

51% 51%
$50
$28 35

90%

11%
11%

90

.$41

$40
8%
9

90%

42

12%
12%

214

99

33% 35 Vi

50% 51V2
50 Vi 5oy2
2,0% 23%

90 96

37% 39

37 40%
7% 14%'
7% 14

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-ths-rulc iala.
* Cash sale. xEx-dlvldend.

^Friday's bid and asked prices; no sales being transacted during ettrrent week. -

ABonds being traded flsfcr —

IReported in receivership... -

HEx liquidating cash dividend of $22.50, plus stock distribution, v - - ; '
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates)
Mwt" when issued; "ww," with warrants; "xw," without warrants. J '

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 5

Baltimore Stock Exchange
•TOOK*

Friday
Last

Bale Price

Par

Arundel Corporation • - —

Bait Transit Co common vto • 8V4
Preferred v t c 100 - 40

Consol G E L & Power 4%% pfd B.100 118

Fidelity & Deposit Co 20
Finance Co of Amer A com —100 300
Guiliord Realty Co 6% pfd stpd—lOQ

Mt Vernon-Woodbury Mills-
Common 20 30%
6.75% cum prior pfd .——100 100%

National Marine Bank —30 54
New Amsterdam Casualty———2
North American Oil Co— —25c

Seaboard Commercial common —10 15%
U S Fidelity & Guar 50 53%

Bonds-—

Baltimore Transit Co 4s— 1978
5s series A_ —1975

Mt Vernon-Woodbury Mills Inc—
4% 20-yr debentures (subordinated)-

Week'*
Range

/Of Prices
Low High

28 29%
61/4 8%
32 40

118 118

175 175
300 300

100% 100%

26% 30%
100 100%
54 54
34 34
1.25 1.25

15% 15%
51% 53%

Sales
for Week
Shares Range Since January 1

775

3,759
2,410

22

20
1

50

402

50

3

25

1,767

89

510

LOW

25 Jan
4% Feb
28 Feb

116% Jan

168 Jan
300 Mar
100% Mar

f.

16% Jan
98% Mar
53 Mar

31% Mar
70c Feb

14 Jan
47% Jan

93V4 93% $31,000
99 99% 4,800

87
94

Jan
Jan

High
29% Apr
8% Apr
40 Apr
118 Apr

175 Feb
305 Mar
100% Mar

30% Apr
102% Jan
56 Feb
37 Jan
1.30Mar

15% Apr
53% Apr

93% Apr
99% Apr

102 102% 3,250 99% Jan 102% Feb

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Price
Par

Week's
Range
of Prices

Sales
for Week
Shares

American Agri Chem Co corn-

American Sugar Refining.—
American Tel ft Tel
American Woolen —

Anaconda Copper

Bird & Son Inc
—

Boston St Albany RR —

Boston Edison —

Boston Elevated Ry
Boston Herald Traveler Corp—

Boston ft Maine RR—
v

7% prior preferred
6% preferred stamped

,e 5% class A 1st pfd
Stamped

10% class D 1st pfd stamped—
Boston Personal Prop Trust
Boston & Providence RR

Calumet & Hecla 1
Cities Service

Eastern Gas ft Fuel Associates—
4%% prior preferred-

Eastern Mass Street Ry common.
6% 1st preferred series A™
6% preferred B__
5% pfd adjustment

Eastern SS Lines Inc common
Employers Group Assoc-, I
Engineers Public Service

t,

.100
--26
.100

-100

-100

*#100
-100

-100
*

::ioo

5

—10

.100
,100
.100-

.100

.100

—1

—1

First National Stores
General Capital Corp
General Electric HZ •
Gillette Safety Razor Co '•

Hathaway Bakeries class A - •
Class B

$7 conv preferred -II—I*
Isle Royale Copper - 15
Kennecort Copper •

Loew's Boston Theatres 25

191%

23%
148

48%
83%
42

81%

17%
19%
17%
67%

6%
109

37

41

65

40

13%
2%

20%

Low High
42 42 25
543/4 55% 148
189% 192% 2,864
46% 47% 55
46 47 273

23% 23% 970
146 148 77
48% 49% 1,815
83% 84% ■ 750
41 42 900

77% 84% 715
9% 9% 65
16 16 150
16% 17% 410
19% 21 230
173/8 17% 355
66% 67% 100

93/4 10% 106
33% 34% 213

1003/4 100% 25
6% 63/4 125

106% 109 100
129 \ 130 190
34% 37 300
19% 19% 570
40% 41 135
38% 40 374

63% 65% 724
48.95 49.95 10
46% 48% 860
38% 41 1,105

13 13% 240
2% 2% 76

115 115 40

33/, 33/e 100
54% 553^ 259
20% 20% 40

Range Since January 1
Low

38% Mar
49% Mar
185% Feb
30% Jan
43% Jan

23 Mar
136 Jan
44 Mar
80 Feb
37 Feb

€7 Jan
8 Jan
14% Jan
13% Jan
19% Apr
17 Feb
56 Jan

8% Jan
26% Feb

99 Jan
6 Mar

103% Feb
115 Jan
30% Jan
18% Mar
40 Mar
32% Feb

54% Jan
46.30Mar
44% Feb
22% Jan

10% Feb
1% Jan

112 Mar

3 Jan
48 Jan
18% Jan

High
45% Jan

58% Feb
195% Feb
56% Jan
51% Feb

24 Jan
148 Apr
49% Jan
84% Apr
43% Jan

91 Jan
11% Jan
20% Jan
21 Jan
25 Jan
20 Jan
72 Mar

12% Feb
34% Apr

103% Feb
7% Jan

115 Feb
131 Feb
37 Apr
25 Jan
46 Feb
40 Apr

65% Mar
48.95 Apr
51% Feb
41 Apr

14 Jan
3 Feb

115% Mar

4% Feb
58% Feb
22% Feb

22%
23%
1%

Last Range
STOCKS— Sale Price of Prices

Friday - Week's

^ Par Low High
Maine Central RR common 100 14 14 14
5% preferred —; 100 __ 51 53

Mergepthaler Linotype * 75% 74% 75%

Narragansett Rac'g Assn Inc 1 22% 22%
Nash-Kelvinator 9 22% ' 21%
National Service Cos 1 1% 1%

New England Gas & Elec Assn—
5%% preferred * __ 122 125

New England Tel & Tel TOO 130 129% 132
North Butte Mining 2.50 1% 1% 1%
Old Colony RR——• — 100 —

. ,9% 11%

Pacific Mills •
__ 79% 84"%

Pennsylvania RR 50 43% 42% 44%
Quincy Mining Co — -25 — 4% 4%
Reece Button Hole Mach-—, • 15% 15 15%

Shawmut Association —• 17% 1 17% 17%
Stone & Webster Inc — 21% 20% 22%
Suburban Elec Securities cons* * _L 8 8%
Torrington Co - • — 39 40%

Union Twist Drill _5 — 42% 45
United Drug Inc 5 , — , 34% 35%United Fruit. Co • —« • 143% 126% 145%
United Shoe Mach common— _25 82% 80% 82%

6% .preferred —25 — 47 47%
U S Rubber 10 __ 70% 77%
U S Smelting Ref & Min com -50 68% 67% 68%

Waldorf System Inc • 19% 19 19%
Westinghouse Electric Corp 12% -a ' 33% 34%

forWeek
Shares

Sales

110
85

225

Range Since January 1

750
338

1,900

130
285

4,400
1,090

85

1,600
200
105

156
348.
435

318.,

995'

1,395'

275v:;
131 <

~

400 "

'1$L

: Low

11% Jan
49 Mar

71 Jan

17 Jan

20% Feb
11 Mar

76 Jan
127 Feb
75c Jan
3 . jran

72% Feb
41% Feb
3% Jan
14% Mar

17 Feb"

18% Feb
7 Jan

39 -;Mar

§|f& Jan
• 25% Jan

plO^^aa: •
78% Jan
46%' Jan
64% Mar
67% Apr ,

18 Jan
Mar

High
14% Mar
56% Jan

77*/2 Feb

23 Jan
25% Jan
1% Jan

132 Mar

133% Jan
2V4 Feb
11% Feb

84% Apr
47 Vz Feb
6% Feb
17% Jan

19% Feb
23% Jan
8y4 Apr
43% Jan

47 Feb
357/b Apr
145% Apr
83% Jan
48 Feb
74% Apr
83% Feb

20% Feb
39% Jan

I

STOCKS—

Admiral Corp common
Advanced Alum Castings
Aetna Ball Bearing common
Allied Laboratories common^:'—
Allied Products Corp com———
American Public Service pfd
Amer Tel & Tel Co capital —

Armour & Co common
Asbestos Mfg Co common—5^—
Athey Products capital
Automatic Washer common

Aviation Corp (Delaware)—/...

Bastian-Blessing Co common:.—
Belden Mfg (Co common—
Bergboff Brewing COrp —.

Bink8 Mfg Co capital -

Bliss # Laughlin Inc common.

Borg (George W) Corp-I—1/
Borg-Warner Corp common—
Brpwn Fence & Wire common
Bruce Co (E L) common.

Burd Piston Ring common
Burton-Dixie Corp — ____

Butler Brothers

Castle & Co (A M) common!
Central Illinois Pub Serv,$6 .pfd
Central 111 Secur Corp common-
Convertible preferred

Central S W Util common—
Prior lien preferred
Preferred -

'

0. Friday •'
-

Last .

$ale Price

Week's .. Sales. ...

:Range ... for Week r
of Prices Shares .

16%

in.

Low High

16 17
9% 10%
12 12%
22% 22%
60 / 60 ....

128 128
190 192

14% 15%
5% 6

15% 15%
7 7y8
11% 12Vb

40% 41%
22% 24
13 13%
24 25
31 32

17% 18%
53 53

M 11
42% 44

jt2% 13%

Range sltnce Jamuaff 1

1,000
1,150
450

300
. 50

40

400-

Loto;

16 Feb

9% Mar
10% Jan
19 Mar

51% Jan
.125% Mar
185% Feb

•

^

7,100 12% Jan
2,850 5Vb Jan
350 15 Mar

750 6% Mar
. 3,000 . ... 93/® Jan

650 34% Jan
.350 22 Mar
1,900 12% Mar
.850 20% Jan
. 400. 29 * Feb

,,•900
•

15% Jan
100 46% Feb
250 9% Jan
200 ,• 39 Mar

600

Central States Power & Light pref •
Cherry Burrell Corp common. 5
Chicago Corp common
Convertible preferred -HHHZZ "J

22% 23 Zl50
29% 30 1,000

' 41% 43 250
HQ 109% 110% .370

4% 5
. -. 850

22 22 22... . 100
■r 12 12% 1,900

120 120% . . 40
196% 196 198 1,690

153/4 15% 50
20% 20% 20% 275

. 9% . 9% 9% 18,600
65% 63% 65% 350

10% Jan
22% Jan

_ 25% Jan

33% Jan
xl07 Feb

3% Mar
21' t Jan
10% Jan
115 Feb :
184 Jan

• 13 Mar
■20 Jan

^

8% Feb
59 Jan

High
20V\ Jan
13 y4 Jan
14% Feb
25 Feb
62 ■' Mar
134 Feb
193% Jan

15% Feb
7y2 Feb
19% Feb
8% Jan
14y4 Feb

42 Mar
26% Jan
17% Feb
27V* Jan
35% Feb

22 Feb
55 Jan
12 Mar
45V2 Jan

16% Jan
27% Jan
32 Jan

43 Apr
113 Jan
5% Feb
25 Feb
13% Jan
124% Feb
198% Mar

16% Jah
22- Feb
10% Jan
65% Mar

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 163 ": Number 4479 THE COMMERCIAL & FINANCIAL CHRONICLE 1895

OTHER STOCK EXCHANGES
^ RANGE FOR WEEK ENDING APRIL «

•r

•STOCKS—
~r tfXW*HW.ff .* -'
i . -7U > >*f'» '•

Par
»

Chicago Elec Mfg class A pfd
Chic Milw St Paul&.Fac w i——
Chicago ToweL Ca conv p'fd_L~_„__—l* •
> Common capital
Chrysivr Ooip :

Cities Service Co common-.— 10
c\oo Aluminum Uten Co com—i-*
Commonwealth Edison Commoh^^^iWt
Consolidated Biscuit common—--.—J
Consumers Co com par sh vtc A—

Decker (Alf) & Cohn Inc com—-—-10
Deere ds CP common—i- •
Dodge Mfg Corp common new -10
Doehler-Jarvis Corp —— *——5
Domestic Industries Inc class A , l

Friday
Last

.

Sale Price

27V3 A-

■"28% ' 0!

117-

136%

34

•'

Week's
Range

v of Prices

Low High
27% "27%
28% 28%

117117
80
136 136%

34 34

8%/9 :
•'• Vr; 35'/a 35%''
21 \ 10 21

31% 31% 31%

Eddy Paper Corp. (The). •
Electric Househoidv IIul..Corp —f»
Elgin Nat^.Watch- Co new———15
...» • * ^ * -m*.* --■■■' -

Flour Mills , of America inc—-——8'".
Four-Wheel Drive Apto— 10
Foar (Peter) Brewing.common——V/*

General; Xmer Transp com——5
GeneTal Candy ^o
General- Finance Corp common 1
Preferred ——————— 100

General Motors: Corp common-——10
General Outdoor Adv common———"
Gibson Refrigerator Oo fcoiumuu.*—«.!-
Gillette Safety Razor common——_*

Goldblatt Bros |nc common--—
Oros^ard Co •: < H • W) common—— •
Great Lakes D & i) common———-J*

Hall Printing Co common——.——--18
Heileman Brewing Co G capital—. 1
Hein Werner Motor Parts —8
t> Rights? ———————————2———
Hibb Spencer Bartlett common—.—2*
Hupp Motors common (new):—1
.v#\ ~•

Illinois Brick Co capital- -10
niiriois Gentral RR qpmmon__--___100
Indep Pneum Tool vtc; new—— *
Indianapolis Pr & Lt common —•
Indiana Steel Prod common— 1
"' Warrants -

interstate Power $6 pfd . *
/. '* eU. -'fav- •?'*:. ' v'*' ^ ' ' .

Katz Drug Co common-———-
Kellogg Switchboard common
Ken-Rad Tube & Lamp com A__.
Kefttyckj? Util jr cum pfd
6% preferred-

La Salle Ext Univ common

LtntlU <61- DO- cm4rtHua«_i— —

Cumulative preferred
Libby McNeil Cc Liooy common.
Lincoln Printing €0 common
Lindsay Light & Chemical com

Z McWilliams Dredging Co com

f 'Muisiiaii Fieia common—— —,

m MtcjtelbeTry's Food Proa com.——
Middle West Corp capital
Miller & Hart Inc common vtc —

Minneapolis Brewing Co common 1
Modine Mfg common— —-*
Monroe Chemical Co common *

Montgomery Ward & Co com *

Nachman Springfilied common— *
ivuuuntvi Pl'cuouatt LUOKei cummuxi £

Noblitt-Sparks Ind. Inc Capital 5
North. American-Car common 20

: r' <

Northern* Illinois Corp common——*
Northwest Bancorp common •
Nor West Util prior lien pfd —100
1% preferred v——4 —100

Nunn Bush Shoe common- —2Va
Oa*. Mig common.. — —*

tlfeM; 1.'; ' 3
Parker Pen Co (The) common new—25
reaootfy coai Co class B;com —-t»
i €% preferred.—; ——100
Penn Exec Switch class A 10

Peniisyivania ua capital ou
Perfect Circle (The) Co_ *

Potter Co (The) common 1
Pre&sed Steel Car common *
Process Corp cine) common——"
Quaker Oats Co common *

Rath Packing common— .10
Reliance..Mfg new--— -5

31

6%

27

29%

15%

14%
10%
74%

im

25

25%
23%

26

50
12

30
■ 6%

74

26
29

»• . , '.

93/4
.15%
29

68%
20
14

10 Ve
71Vi
23

113%
38 "

18%
25%
23%

26

50
13

313/a

; 6 3/4

74
27

293/4
. •

10 >
17
29

68%
21 1

143/4
10%
75 • -.

23

42%
4oy4
.'•1?

■25.%
25%
23%

Sales
for Week

. Shares ,

A 20
i» ■■■■' 200"

35

50

200.

100
200

•- 8,100 •

1,310
50

50

100
600

500

2,300

20

1,000
1,100

"•

800
600

50

100
60

550
50

1,950
100

2,650
1,200 -

2,700
100

2,200

Range Since January 1

1

-50
.100

—X

14%
29

184

176

11

9%
116

223/4

26%

65% 69%
49% 49%
21 21%

14% 14%
28% 29

183 184 i

173 178
24 26%
103/4 11%

49 50

-1
«

32

30Sangamo. Electric Co common
Schwitzer Cummins capital——
Sears Roebuck <te Co capital
Sertick Corp class B common—. —1 " -ltiyj-
niguovie oteei {strap Co' common—
Sinclair Oil Corp—
South Bend Lathe Works capitaL-
bpicgel tnc conunon-—L-i"u——-
St Louis Nat Stockyards capital-i

Standard Dredge preferred 20
Common

Standard Forgings common -1
SUmUard Uli 'ul ihd capilai-— xu
Stein & Co class A common *

8tewart»Warner Corp comfnon 6
Storkline Fur Corp common——.—10
VSunbeam Corp common—: *
buuustrand Machine Tool common 5
Swift & Co capital— 25

l-9%

.2'VAJ%
a*->i'/'/37: .

27

9% 10%
115 116

22% 23
43 433/4
48% 48% -

8 % 8%
26% $6%
6% 6%

105% 106

31% 32
25 V2 25% ..

29% 30
am. 20 <:

i 43 44%
10% 103/4
17 17%
19% 19%

. 35 86
28% -343/4 ; .

363% 37 Vir

7

16%',-
44

43
21

30%

27

7

27

7%
163/4 17%
43% 44%:
54 54

21% 21%
25 y4 25%
40 43

20% 21
38% 39

29%
53 3/4 54

30

34%
17%

30
83

;30%
86%

Trane Cci (The) common—--^ 6
208 Bouth La Salie Street Corp co»w#

Union Carbide & Carbon capital * 117 113 V* 11.7
United Light & Ry w i_. OA on
U S Steel common *

Westinghouse Elec & Mfg—
Common—— - 12 y2

Wisconsin Bankshares common '
Woodall Industries common *
* a let,-American Macnrne capital 5

34%
17

15

10%

34%
17%
15

10%

300

100

300

150
750

. 170

870
210

6,550

350

3,300
50

450

550

50.

350
200

60

.60

40-
50

400
250

2,000
. 550

200

2; 700
.500
4,500
290

50
700
900

1,000
100

400
50

1,000
850
600

..950
170

200

400

500

700

450

50
;550

yLOW-

27% Feb
28% Apr <

115 ' Jan

'79 ; Jan
120% Mar

26% Feb
7% Jan

- 31 y* ; Feb -

17 Feb
30 Feb

23 ~ Jan

46% Feb
12 Apr
28%.Mar
5% Jan

48% Jan
21 y2 Jan
29 Apr

9% Mar
U6 - Apr
28 Jan

63 Mar

19 Jan

12% Jan
93/4 Mar

. 70% Feb
20% Feb
11% Mar

24s/s Jan

17 Feb

21% Jan
22% Jan

— .34' ;; 314 100 32 Jan
18 17% 19% 1,450 17% Apr
19 18 • 19'% 550 16 V!» Jan

el -1% 2,750 % Mar
68 64 68S 20 55% Jan
8% 8% 8% 500 8%Mar

IS3/, 19 193/4 700 17% Feb
36% 35% 36% 500 33% Mar
39% 38 40 f 500 33 Jan

30% 32% 600 28% Mar
163/4 163/4 16% 50 13 Jan

9 9 120 6 Jan

38 32 38 300 27 Mar

163/4 17 - 650 14% Jan
14% 14'% 14% 700 12% Jan

7% 7% 250 6y4 Jan
— — 553/4 56% 260 55%. Jan
— 110 iio 20 110 Feb

9% 10% - 1,350 7% Jan
26 23% 26 850 19 Jan
49 49 49 10 46 Jan
14 13% M% 2,100 11% Jan
26 173/4 26 1,650 11 y4 Mar
30 29% 30 600 13 Jan

21% 22 100 16 3/a Jan
53 48 V4 53 1,800 30% Feb
21 21 21% . 150 21 Jan

28% 253/4 29 Va 15,650 20'/2 Jan
O 78 8% 8% 3,250 55/e Jan

17 17 100 16 Mar

— 48 48 50 453/4 Mar
7% 8% 950 6l/4 Jan

92% 92% 92% 100 72% Jan

25% 25% 50 243/4 Mar
40 Jan

48 Mar

19% Mar

14 Jan
28 Jan

171% Jan
135 Jan

23% Jan
10% Apr

40 Feb

8% Mar
108 y4 Jan
22 y2 Mar
41% Feb
48 . Jan

7% Jan
243/s Mar
6V2 Feb

-102 y2 Jan

30% Mar
25 Va Apr

28 Mar

18% Mar
36 Jap
.9% Jan

.,16% Mar ,"

171/2 Feb
31% Jan
121 / Feb

363/4 Apr

25- Jan
6 Jan

16 3/4 Apr:
37»/4 Feb
31 Jan

20% Mar
21 Jan

V38 Mar
18% Feb
37% Jan

'25% Jan
51% Jan

101% Feb
25% Feb
79% Jan

32% Mar
17 Jan

14% Mar
10 Mar

High

32 Jan

35 Jan

117 Jan
82, Jan

140 Jan

34% Mar
9% Mar

35% Jan
25 Jan

31 y4 Apr

26 y2 Jan
50 Feb
16 Feb

313/8 Apr
8% Feb

74 Apr
28% Feb-
293/4 Apr

10% Feb
27 Feb

33% Feb

68l/2 Jan
22 Feb

16% Feb
lOVs Apr
79% Feb
23% Mar
143/4 Jan
40% Apr

25% Apr
26 Feb

25% Jan

34 Mar

243/4 Feb
23% Jan
2 Mar

68 Apr
•' 10ys Jan

20% Jan
44 3/8 Jan
40 Apr
32 y2 Apr
18% Mar
10 Mar

38 Apr

17 Mar

15% Mar
8% Feb

56 y2 Apr
111% Feb

10% Apr
26 Apr
50 Mar

; 14% Feb
26 Apr
34 Mar

22 Mar

53 Apr
23% Feb
29% Apr
9% Feb
18 y* Feb
50 Jan
8% Apr
92 J/2 Apr

28% Jan
7u Mar

■ 50 Jan

23% Jan

16 y2 Jan
32 Fen

184 Apr
178 1 Apr
27 Feb
13% Feb

50 Apr
113/4 Feb
118% Feb
24% Feb
473/8 Feb
50 Feb

9% Feb
29a/4 Feb
8J/4 Jan

107 Mar

33 y2 Jan
25% Apr ,

31 Feb
24 V2 Jan
45 Jan

. 12% Jan
; 20 y* Jan

203/4 Jan

37% Jan
34% Apr
45 Jail

28 > Feb

8% Feb
. 17 y4 Mar-
44% Jan
54 Apr

24% Feb
26% Mar

48% Feb
22 Jan
41 Feb

30% Apr
54% Jan

117 Apr
34% Jan
97 Va Feb

39 y« Jan
19 Jan

17% Jan
12 y4 Jan

! STOCK!-—

Friday
Last

Sale Price

Par
- Unlisted Stoeki—

Alleghany Corp— l
American Radiator a at o*u ooiu—

American Rolling Mill^ 10
Anaconda Copper Mining. ou

Atch Top & Santa Fe Ry com 100
Bethlehem Steel Corp common *

Certain-teed Products ; 1
Columbia Gas & Electric - *
Continental Motors — 1

Curtiss-Wrigbt » , ,n

Farnsworth Television & Radio— 1

General Electric Co— — - *

Graham-Paige Motors- — 1
lnterlake Iron Corp common— *
Laclede Gas Light- - 4

Martin (Glenn L) Co common 1
Nash-Keivlnator Corp ,n t
New York Central RR Capital - *
North American Co — —— 10

Fackard Motor Car —

Pali Amer Airways Corp
Paramount Pictures Inc. —

Pepsi-Cola Co - —

Pullman Incorporated — —

Pure oil Co (The) common—

Radio Corp of America common

Radio-Keith-Orpheum -

Republic Steel Corp common

Socony Vacuum Oil Co Inc
Standard Brands common—;
Standard Oil of N J
Standard Steel Spring

Studebaker Corp common —.

Sunray Oil Corp
United Corp
tJ S Rubber Co common —,—

Wilson & Co common— —

-2%

-33%

I—1

„15

-25
1

—1
1
«

-50
<■

6%
21%
32%
48

19%
12%
18%
7%

48%
12%

"iV4

223/4
27%
35

103^

36

26 Vn

17%
24%
34%

Week's - Sales

Range tarWeek
of Prices Shares

Low High

6% 63A 1,800
20% 21 y« 900
32 33% 900
46% 48 300

Range Since January 1
Low Hiah

is y* 19%
11% 123/4
17% 19
7% 8

153/4 16%
47% 48%
11% 12%
153/4 17 .

7% 8%

22 . 23%
26% 28%
35 35%

10 10%
21%' 22
77% 78 ,

35%: 36

2,100
700

1,300
5,100

300

900

1,600
600

4,000

1,000
900

400

4,600
300

300

300

24% 26% 2,500

16% 18
223/4 243/4
32% 35%

3,300
1,600
900

63A Apr
18 Jan
32 Apr
43% Jan
10* Jan
94% Jan

18% Apr
11% Apr
17% Apr
7% Apr

15% Apr
45% Feb
11% Apr
13% Jan

-

"7% -Apr

21 Mar"

26% Mar
35 Apr

10 Apr
21%-^Apr
58% Jan
35 V* Apr
59% Feb
20 Feb

15% Feb
22% Apr

-30 Jan

6% Apr v

23 Feb V
33% Apr 1;
81% Feb
110 Jan
106 - Jan i

19% -Apr
12% Apr
19" Apr
12% Feb ;

16% Apr -

51% F«i>
12% Apt fv
20% Feo i'
8% Apr ■

R Jan ,

25% Jan ;,- ':
35 Jan
35% Apr

10% Apr
32 i

.78
36
67

26%

Apr
Apr
Apr
Feb

Apr

16% 16 16% • 3,500 16 Apr

70%
21

31

~6%
85%
18%

69% 70%
20% 21%

30% 32
9 9%
5% 6%
85% 86%
17 18%

500

800

600

300

6,200
300

1,400

62% Feb
20% Apr

27% Feb
9 Apr
5% Apr
66% Jan
17 Apr

IV Jan
24% Apr
40% Feb

-TBVa Apt

70% Apr
21% Apt

34 Jan
9% Apr , ^

6% Apr ^
86%, Apr
18%. Apr

Cincinnati Stock Exchange
Friday
Last

STOCKS— SaleTrice

Far

American Laundry Machinery —2G 42%
American Products *
Prior preferred———-——7 6 Va
Participating pfd -*

• Baldwin — — 8

Champioh Paper & Fibre * 55
Churngold * 15
Cincinnati Ball Crank _5

Cincinnati Street . 50 16
Cincinnati Telephone —50 105 V*
Cincinnati Union Stock Yards * 11'A
Cohen (Dan) *

Dow Drug *
Eagle-Picher 10
Early & Daniel * 120

Gibson Art —• —

Hobart class A °

Kahn *

1st pfd 100
Kroger •

Meteor *

National Pumps 1" 9V2
Preferred 10 9y2

Procter & Gamble • 67%
8 r!c preferred 100

Randall class B *

Rapid «

U S Playing Card 10 76%
U S Printing— •
Preferred 50

Unlisted-

American Rolling Mill-
City Ice & Fuel
Cities Service,
Columbia Gas —

Week's ■ Sales

Range far Week
of Prices Shakes

Lots High

42% 42% 200
4 4 195

6 6y8 22
18% 18 y2 50
24 24 739

Range Since January 1

52 52
15 15

6% 6%
15% 16
104% 105%
10% 11%
13% 13%

12% 12%
22% 23 y«
120 125

65 66
55% 55%
11% 11%
49 49

593/8 61%

14 14

9% 9%
9% 9%

64% 67%
250 250

6 6

38% 40%

67% 76%
40% 43%
53 53 „

100

45

126

755

472

1,927
5

65
75
251

80

90

71
50

458

15

60
2

556

12

120

215

350
343

20

General Motors —.——

Pure Oil
Standard Brands «——

Timken Roller Bearing-
United Aircraft

_28 323/4 31% 34'/a 176
* 31% 32% 65

33% 34% 74

12% 11% 12% 371

-10 74% 71% 75 629

25% 26 y* 305
• 52'/8 50 52'/a 141
* 587/a 58% 5

— — 23 23 * 30

•

Low

40% Mar
3% Jan
6 Mar

13 Va Jan
17% Jan

473/8 Feb
123/4 Jan

5% Mar
14 / Jan
89 Mar
10% Apr
12 Feb

12 Jan

19% Feb
80 y* Jan

57 Jan
55 Jan

11 Mar
49 Mar

44% Jan

14 Apr
9 Jan

9 Feb

61% Feb
250 Feb

6 Mar
32% Mar

62% Mar
32% Jan
50 Jan

27% Jan
28% Jan
26% Mar
y% Jan

70 Feb
20 Mar

41% Feb
58% Mar
23 Mar

High

46% Jan
6 Mar

6% Jan
18 y2 Apr
24 Mat

55 Apr
15 Apr
7% Mar

17 Jan

105% Mar
13% Jan
13% Apr

12% Jan
24Vi Jan
125 Apr

71 Mar

56% Mar
13 Ve Jan

51% Jan
61% Apr

14 Apr
11% Jan
11 Jan

70% Jan
250% Feb

gy2 Feb.
40 y4 Apr

76% Apr
43% Apr

. 53% Mar

36% Feb
34% Mar

34% Feb
Jan

80 Jan
26% Apr
52W Apr
65 Jan
23 Mar

Cleveland Stock Exchange
•

Friday
' Wort's ' taiso

Last Range for Week
STOCKS— Sale Price of Prices Shares

Par Low High

Akron Brass Mfg— —50c 8% 8% 8% 10O

Allegheny Corp —— — - 1 — a6% a6 V* 128

American Coach & Body — 5 18 18 140

American Tel & Tel—— — 100 al89%al92'/a 110-

Brewing Corp of Amer ^ 15 — a75 a75 14

Cleveland Cliffs Iron preferred- 99 98% 100 285

Cleveland Elec 111 4 % pfd ,—
" 111% 111% 25

Cleveland Graphite Bronze (Uni_ 1 — — 70% 70% 50

Cliffs Corp common 5 29 30% 810

Consolidated Natural Gas 15 -- a49% a51% 159

Detroit & Cleve Navigation 5 a8 Ye a8 Ye 18

Eaton Mfg — 4 613/8 a585/a a62 Ye 397

Electric Controller *
. — 75 75 60

Range Since January 1
Vtc

8 •' Mar
5% Jan

16 Va Mar
185% Feb
72 Jap

96 Feb
1103/4 Mar
57% Jan
2ftV4 Jan
42% Jan

7% Mar
58 y2 Apr
65 Feb

urn ,

V Feb
8% Jan
18 Jah
195 Feb

■ SO- vJau;

102% Jan
113% Jan
70% Apr
"34% Feb
fei - Apr

"

£% Fell
71 Feb
75 Apr

For footnotes see page 1902.
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OTHER STOCK EXCHANCES
RANGE FOR WEEK ENDING APRIL 5

. :S* <: ■' ¥•

STOCKS-

$}. Erie Railroad (UN),—
Faultless Rubber

i$

fp.

to'

General Electric (Un)—
General Motors
General T & R Co common

GHdden Co common (UN)

Goodrich (B F) common
Goodyear Tire & Rubber corn-
Gray Drug "Stores
Great Lakes Towing common—
v

Preferred

Par

.10

._5

.100

.100

Friday Week's Sales 2
Last Range for Week

Sale Price of Prices Shares
Low High

Range Since January 1

Halle Bros common 5
Industrial Rayon new com (Un)- 1
Interlake Iron (Un) *
interlake Steamship *

*

10

p' Jones & Laughlin *

7" KelJey Island Lime & Trans-—r—
y Lamson & Sessions.—.L —

0 McKay Machine - 3 *
m McKee (A G) "B"— *
m 'Medusa Portland Cement —-*

:P ' ■' ■

m National Acme *
F$:National Tile & Mfg •

Central RR (Un) •

li; Ohio Oil (Un) •
f%;.Rn±terson Sargent *

Pennsylvania RR (Un) 50
m

^Reliance' Electric & Eng
7-/ Republic Steel (Un)— —

gpRichman Bros

PSeiberling Rubber
'7! Standard Oil of Ohio ,—

pThompson Products Inc
#>'U S Steel (Un)

: '

Dorn Iron Works-
hfe: .Warren Refining & Chem
p-White Motor _c
PYoungstown Sheet & Tube common.

Is

10

al7% al7% 30

31 31 31 90

a46% a49 313

a72 a75 230

a43% a48 - 15

— a42% a44y8 75

a85% a88y8 66

a72% a75% 83

25 25% 326

35 35% 55

— 74 74 20

36% 38 626

49% 49% 404

16% 16% 172

43% 43% 43% 775

a46% a47 235

14% 14% 14% 580

15% 14% 15% 1,426

.

22 23 ' 25

68 72 , 115

50 47% 50 522

a36 a36 10

6% 6 6% 225

a27 a27 167

25% 25% 25% 607

26 26 50

— a42% a44 165

al6% al7% 150
a26% a26% 10

33% 33% 372
— 55% 56% 922

a20% a20% 50
25 24% 25 745

a57% a58% 75

— a82% a86% 80

29% 29% 29% 832

4% 4y8 100

40% 40% 151

— _ 67% 67% 152

Low

16% Apr
28% Jan

45 Jan
70% Feb
37% Feb
36% Jan

68 Feb

58% Jan
22% Jan

31 Jan
44 Apr
13 V\ Jan
41 Jan

40 Mar

14% Mar
14% Jan

22 Apr'
56 Feb
46 Jan

32% Jan
6 Apr

26 Mar

19% Feb
23% Mar
41% Feb

15 Mar
25% Jan
29% Jan
51% Feb

15 Feb

20% Mar
49 Mar

79% Jan

29 Jan

4% Mar
35% Feb
61% Mar

High
23% Jan
31 Jan

52 Feb
80% Jan
46% Apr
45 Feb

88% Apr
75% Apr
26 Jan

35% Mar
78 Jan

38 Mar
49% Apr
20 Vi Feb
45% Feb

53% Feb
17% Jan
17% Feb

23 Apr
72 Apr
50 Apr

39 Feb
7'% Jan

35% Jan

25% Apr
27 Feb

47% Feb

19 Jan

34% Jan
40% Feb
60 Jan

22 Feb

25% Feb
68% Jan
97% Feb

34% Feb
5% Jan

44 Jan

74% Feb

"if
sf

''' i

.-I

mi

§1

7,77

ill■'
i

.r-A

|||
'

II
IS

Pa

m

$

'0i
M

WATLING, Lerchen & Co.
Member*

New York Stock Exchange New York Curb Associate
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT f

Telephone: Randolph 6530

'<4-<

Detroit Stock Exchange
STOCKS—

III

Hv

fir
is
AJ),,

W:
*

Allen Electric —

Baldwin Rubber
_

Briggs Mfg
Brown, McLaren
Burroughs Adding Machine

Consolidated Paper **

Continental Motors
Crowley, Milner

Detroit & Cleve Navigation
Detroit Edison common..
Detroit Gray Iron
Detroit-Michigan Stove

Federal Motor Truck
Friars Ale

Frankenmuth Brewing

Par

—1
l
<i

IIIi

Friday
Last

Sale Price

6

Week'*

Range
of Prices

Sale*
forWeek
Shares

—10
1

..10

..20
—5

—1

Gar Wood Inc
General Finance
General Motors common

Gerlty Michigan Die Casting.
i; Goebel Brewing
p Graham-Paige common

y Hoover Ball & Bearing
Hosklns Mfg common.

—3
1

-10
—1

1
—1

-10

-2%
*Hudson Motor Car

y Hurd Lock & Mfg

f Kinsel Drug ; j
t LaSalle Wines 2

i't Masco Screw Products l
; • McClanahan Oil common.. \

! ' Murray Corp common io
p Packard Motor Car •

Park Chemical Co common i
Parke, Davis common "«
Peninsular Metal Products I
Prudential Investment i

; • RIckel (H W) Co 2
7 River Raisin Paper _

'? Scotten-Dillcn ~_.10
Sheller Mfg new common
Simplicity Pattern ' i

Hri: • - •
M^ivoll Brewing i7; Udyllte Co

51%
4

8%
27%
5%

16%
2%
4%

15

~6

23%

31%
8%

4%
2%

18%
10%

39%

7%

14%

,; Union Investment
• :I Jnited-Shirt. Distributors.
«Walker & Co class A

». CiaSs r—- ■ • ,

Warner Aircraft common.
Wayne Screw Products—.

« » t ■

12%

13%

Low Hiah

5% 6 1,300
16% 17% 465
51% 51% 150
4 4% 2,448
18% 18% ' 100

21% 21% 100
17% 18% 300
17% 17% 400

8% 8% 1,868
27% 27% 1,450
5% 5% 200
11 11 200

16% 16% 180
2% 3 1,300
4% 4% 600

14% 15 1,000
14% 14% 100
71% 72% 500
5% 6% 4,000
6% 6% 550
11 11% 325

23% 23% 121
17% 19% 1,465
30% 32 650
8% 8% 835

3 3% 2,135
6% 6% 100

4% 5 6,375
2% 2% 18,725

18% 18% 100
10 10% 2,885.
6% 6% • . 528

39% 39% 1,562
6% 6% 300
4% 4% 200

4% 4% 305
7% 7% 942
11% 11% 300
13 14% 4,234
9% 9% 100

5% 5% 215
12% 12% 715
8% 8% 330
9% 10 350

39 < 39 280
14% 15 600
6% 6% 7,205
12% •14 1 6,655'

Range Since January 1
LOW

4% Jan
15% Jan
47 Mar

3V4 Jan
16% Mar

21V4 Jan
17% Mar
15% Feb

7% Mar
25 Jan

5% Jan
9 Jan

15 Mar
2% Mar

4% Mar

12% Jan
13 Jan
71% Mar
5 Jan
6 Mar
10% Jan

23 Feb
17% Mar
28% Mar
8 Jan

3 Mar
6% Feb

3% Jan
2% Apr

17 Mar
10 Mar

5% Jan
36 ,Jan
5% Jan
4 Jan

4% Mar

6% Jan
11% Mar
10 Mar
6% Jan,

5 Mar
11% Mar
8 Jan
9% Mar
39 Jan
13% Jan
4% Jan
9 Jan

High

7% Feb
19 Jan
52% Feb
5 Feb

19% Jan

23 Jan
23% Jan
17% Apr

9% Mar
27% Apr
7 Feb
12 Feb

18% Jan
4 Jan
6% Feb

15% Feb
16% Feb
80 Jan
7 Feb
8% Feb

15% Jan

25% Jan
19% Apr
34 Jan
10 Jan

4 Jan
8 Jan

5 Jan
3% Jan

21% Jan
12% Feb
7% Jan

39% Apr
7 Jan
4% Jan

6% Feb
8% Feb

13% Jan
14% Apr
9% Jan

8 Jan
13% Jan
8% Jan
10% Jan
39 Jan
15 Apr
6% Jans
14 Apr

• —-7711 toy ■, •

• j. " \ '

to,. ^ -7 • iu

? 1 'vi...1.

' COMPUTE INVESTMENT
AND BROKERAGE

FACILITIES

,ril 8, 1946

Member iosAnglesStock txthango I U3ted_ Uniisfed tssues

Direct Private Wiros to * \ ri

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO
» ■:

] ,77*7:17'^
2IO West 7th Street—LOS ANGELES 14—TRinity 4121

We

i Friday Week's "Sale*
Last Range r for Week

STOCKS— Sale Price of Prices Shares
/ ».■* v^\7r* ■ f' Lov> High '■ ,v >•'

Bandinl Petroleum Co ——1
Barker Bros. Corp. common •
Barker Bros Corp 5%fi .pfd 50
Barnhart-Morrow ^Consolidated- 1

Berkey & Gay Furniture -Co.. 1
Blue Diamond Corp.———;—.——2
Bolsa Chica Oil Corp. -1
Broadway Dept Stores Inc common—*

central investment Corp *°oWe regret that we were

CtortercSS ^forced to go to press
Colorado Fuel StIron new .owlthont "the figures for

5 ft preferred— sofhe current week.

^prSerred4 8t '""" intend' to publish
Creameries of America, inc iin next Monday's issue.

Douglas Aircraft Co — •
Dresser Industries (new) 50o

Electrical Products Corp 4 -

Emsco Derrick & Equipment Co 5
Exeter Oil Co, Ltd class A 1

Farnsworth Television & Radio 1
Fitzsimmons Stores class A 1

Garrett Corp 2
General Motors . Corp common— 10
General Paint Corp common *
Gladding McBean *

Goodyear Tire & Rubber Co com •

Hancock Oil class A common *

Holly Development Co 1
Hudson Motor Car Co

— •
Hunt Foods Inc common

Hupp Motor Car Corp

Intercoast Petroleum Corp..
Jade Oil Co
Lane Wells Co J

Lincoln Petroleum Co
Lockheed Aircraft Corp—

-10
1

.10c

.10c
1

-10c

1

Mascot Oil Co. 1
Menasco Manufacturing Co 1
Merchants Petroleum Co 1
Monogram Pictures Corp 1
Nordon Corporation, litd ,1
Northrop Aircraft, Inc _1

Occidental Petroleum Corp 1
Oceanic Oil Co 1

Pacific Finance common 10
Pacific Gas & Elec common 25
1st preferred 25

Pacific Lighting Corp common *

Republic Petroleum Co common 1
Rice Ranch Oil Co__ l
Richfield Oil Corp common *

. Warrants

Ryan Aeronautical Co

Safeway Stores, Inc
Security Company
Shell Union Oil Corp
Sierra Trading Corp
Signal Petroleum Co Calif
81nclalr Oil Core •

Solar Aircraft Co 1

1

-30
—15

.25c
1

Southern Calif Edison Co Ltd
Original preferred :

6ft preferred class B

5%ft.preferred class C
Southern Calif Gas 6ft preferred-
Southern Pacific Company
Standard Oil Co of Calif
Sunray Oil Corp.— -

Textron Inc common

Transamerica Corporation

Union Oil of California
Universal Consolidated Oil Co.
Western Air Lines Inc

Mining Stocks-
Alaska Juneau Gold Mng Co 10
Black Mammoth Cons Mng Co__ 10c
Calumet Gold Mines Co lOc
Cardinal Gold Mng Co 1
Cons Chollar G & S Mining 1
Imperial Development Co 25c
Zenda Gold Mining Co 25c

/ Unlisted Stocks—

Amer Rad & Stan San Corp. .. •
American Smelting & Refining Co •
American Tel & Tel Co ioo
American Viscose Corp — 14
Anaconda Copper I&nlng Co. .5b
Armour & Co (HI). 5
A T & S F Ry Co ,_ioo
Atlantic Refining Co 25
Aviation Corporation ——

, 3

-|5We regret that we were
-25forced to go to press
-25without the figures for
-25the current week. We
".intend to publish them
—iin next Monday's issue.

Range Since January I
Low

3% Mar
42 Jan
54 Jan
75c Feb
4% Mar.

' 6% Feb
5ya Mar

48 ' Jan

114 Jan
6% Jan

120% Mar
17% Jan
21% Mar ;

34% Jan
30% Jan .

22% Feb

24 Mar

-14% Mar
13% Mar
85c Mar

-14% Mar
8 f-; Jan

10% Jan
- -70%Mar
21% Jan
27%Mar
61% Feb

83 Mar
1.35 Mar
28 Mar
27 . Jan
8% Mar

1.05 Jan
20c - Feb
17% Feb
1.15 Feb

37% Feb

105 Jan
ey® Feb
37c Feb
8 .Jan
240 Mar

11% Feb

45c Mar
1.40 Jan

13 Jan
41 Jan

42% Feb
59 Feb

8% Jan
5?%c Mar
14% Feb
3% Mar
8 Feb

25% Feb
53% Jan

31% Jan
9c Mar

19c Mar

17% Feb
21 Feb

33% Feb
45% Jan
30% Mar
29% Mar
40% Mar

55% Mar
42% Feb
7% Feb

18% Mar
16% Feb
-, 7i y. :

23% Feb
21 Feb

33% Jan

8% Jan
12o Jan
15c Feb
12c Jan
2.05 Mar
6 Feb

14o Jan

17% Jan
66%Mar
186% Feb

43% Jin
12% Jan

109 Jan
34% Feb .

"

9% Jan

High

6% Jan
53 V2 Mar
54 Jan
1.00 Feb
6 Jan
7% Jan
6% Jan
57 Mar

176 Jan
9% Feb

133% Feb
23% Jan
24 Feb
-45% Feb
32% Mar
27 Mar

32% Jan

20% Feb
14% Feb
1.25 Jan

19% Jan
9'/a Jan

15% Mar
79% Feb
26 Feb
31 Jan
70 Mar

91% Jan
1.90 Jan
33 Mar

39% Feb
10% Jan

1.55 Feb
30c Jan

20% Jan
1.50 Jan

42% Jan

1.50 Feb
8% Jan

60c Mar

lOYa Jan
37c Jan

14 Mar

75c Jan

2.70 Feb

16% Feb
44% Jan
44 Mar

63% Feb

10% Feb
65c Jan
17% Jan
4% Jan
10 Feb

27% Feb
65 Feb

34% Mar
14c Feb

30c Mar
20% Jan
23% Feb

39% Jan
49 Feb

32% Feb
31% Jan
42 Jan

65% Feb
50% Mar
9% Jan

22% Jan
21% Jan

27 Jan
26% Mar
33% Jan

12 Yo Feb
18c Feb
21c Mar
20c Jan
2.60 Jan
8 Jan
24c Jan

23 Feb
68% Mar
194% Feb

51 Feb
15% Feb

109 Jan
39%-Mftr
14% Feb

Baldwin Locomotiyq Works vtc—
Barnsdall Oil Co. 30% Mar 38% Jan

,22% Jan 29% Mar
98 Feb 112% Feb

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



olumc 163 .Number 4479 THE COMMERCIAL & FINANCIAL CHRONICLE 1897

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 5

Friday Weeki Bales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Borden Company —15
Borg-Warner Corp
Canadian Pacific Railway Co-.. 2®YVe regret that we were

** ^forced to go to press

Columbia Gas & Electric Corp 'Without the figures for
commercial Solvents Corp:———-*the current week. We
CommoJJSm &Somhemcwp"!! •intend to publish them
conTvuitee Aircraft Corp-—.——lin next Monday's issue.
Continental Motors Corp—- 1
Continental Oil Co (Del) 5
Crown Zellerbach Corp 5
Curtiss-Wright Corp— 1
Class ' A *

Electric Power & Light Corp •

General Electric Co •
General Foods Corp-.—
Goodrich (B F) CO—-—-— *
Graham-Paige■ Motors'Corp-i. —.*1- •
Great;Northern. .Ry Co pfd— —•
Interlake iron Corp—— ——-•
International Nickel Co . of Canada—•
International Tel & Tel Corp.——•

Kennecott Copper Corp-—-. •
Libby. McNeill A: Llbby^— .7
Loew's Inc commons— •*
McKesson & Bobbins Inc -18
Montgomery Ward*& Co/Iric- —

New York; Central RR-— ——» -
North American. Aviation Inc .1
North American Co—— —10 —
Ohio Oil Co————. —•-*

' 4
«■. * ' ■

Packard Motor_car co—L •.—-'We regret that we were
Paramount. Pictures, Inc__ to nrevi

Pennsylvania Railroad Co—s s^iorcea to go to press
pheips Dodge Corp—— 25without the figures for
Pullman inc ———*. "the current week. We

:-.)ntend to publish- them
Republic steel Cbrp— *in next Monday's issue.
Seaboard Oil Development. 4
Sears Roebuck & Co tnew) •
Socony-Vacuum Oil Co —15 *
Southern Ry Co——: *
Standard Brands, Inc •
Standard Oil Co (Ind) 25
Standard Oil Co (N J) —25
Stone & Webster, Inc. *
Studebaker Corp 1
Swift & Co— 25

Texas Co 25
Texas Gulf Sulphur Co •
Tide Water Assoc Oil .10
Union Carbide &-Carbon Corp •
Union Pacific Railroad Co —100
United Air Lines, Inc. —10
United Aircraft Corp— * 5
United Corporation (Del.) •'
U S Steel Corp- *

Warner Bros Pictures Inc— 5
Western Union Tel Co A *
Westinghouse Elec & Mi'g Co 12%
Willys-Overland Motors, InC 1
Woolwortb Company (F W) 10

Range Since January 1
Low High

52% Jan
18 V2 Mar
73% Mar
267/8 Feb
10% Jan
20 Mar

31% Feb
2% Jan
27% Feb
17% Mar

30% Jan
7% Mar

24% Mar
21 Feb

46% Mar
50% Feb

11% Jan
59% Mar
13 Va Jan
36% Mar
23% Mar

50% Jan
11% Jan
33% Jan
47 Jan

76% Jan
26 Mar

13% Mar
31% Mar

19% Feb

l<r Mar

60% Jan
43 Jan

37% Fetf

20% Feb
15% Feb
31 Jan

30 Feb

36% Jap
15% Mar

47 Va Jan
38 Feb

65% Feb
18% Feb
30% Feb
38 Va Jan

53 Mar
50% Mar

19% Feb
100% Feb

42% Feb
36 Jan
4% Jan
80% Feb

31% Jan

37% Mar
33% Mar
20% Feb
53 Feb

54 Jan

22% Feb
73% Mar
33 Va Feb
13% Jan
22% Feb
34 Mar
4% Feb
32% Jan
23% Jan

31% Feb
12 Va Feb
33% Feb

23% Mar

51% Feb
50'A Feb

15% Jan
59% Mar
20 Va Jan
41% Feb
31% Feb

55 Va Feb
14% Feb
39 Feb

50 Jan

80 Feb
35 Va Jan
16% Jan
34% Jan

24% Mar

12% Feb
74 Mar

47 Feb
42% Feb

25% Mar

18% Jan
39% Feb

30 Feb
44% Feb

17% Jan

47% Jan
43%
68%
23

33%

Jan

Jan
Jan

Jan

39% Feb

58% Feb
50% Mar
22% Jan
110 Mar

51% Jan
36% Jan
7% Jan
96% Feb

40% Mar
51% Feb
39% Jan
26% Jan
57% Mar

Philadelphia Stock Exchange
Friday Week's Sales

Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High

American Stores ————
—• 33% 32 34 848 27% Jan 34 Apr

American Tel & Tel.— —
191 °/a 189% 192% 870 185 Ve Feb 195% Jan

Autocar Company common 50 34 Va 34 Va 100 28 Jan 37% Jan

Baldwin Locomotive Works Vtc. 13 33% 32% 34 315 30% Mar 38% Feb

Bankers Securities Corp pfd—— 50 91 91 10 83% Jan 91 Jan

Budd <E G) Mfg Co common
• 21% 24 775 20 V8 Feb 26 y4 Jan

Budd Wheel Co—-iw-—:
*

_ 23% 25% 350 21% Feb 28 V4 Feb

Chrysler Corp —-Z—5 134% 128% 135% 191 117% Feb 140% Jan

Curtis Pub Co common
• 20% 19% 21V4 939 19 Va Mar 26 Va Jan

Delaware Power & Light———113% 25% 26% 2,273 22% Jan , 26% Apr

Electric Storage Battery • - - 51% 53% 177 49% Mar 55% Jan

General Motors— -
10 74% 71% 75 Va . 1,634 70% Feb 80% Jan

Gimbel Brothers; : —

* 60% 60% 10 40% Feb 61% Jan

$4.50 preferred . ...

d 104% 104% 50 10,4% Apr 104% Apr

Lehigh Coal & Navigation -
9 15% 14% 15% 1,208 14% Mar 17% Jan

Lehigh Valley RR—— —50 13 12% 13% 262 12 Jan 17 Jan

National Power & Light—. —* 11 10 11 580 9% Mar 12% Jan

Pennroad Corp I—1 8'/a 7%. 8 Va 1,868' 7% Jan 9% Jan

Penna Power & Light
* 25 V4 26% 650 22% Feb 27% Jan

Pennsylvania RR. ... 50 44 42% 44 V4 2,614 41 y4 Feb 47% Feb

Penna Salt Manufacturing 50 45 46 780 40% Mar 46 Feb

Philadelphia Electric Co common-
• 29% 29 V* 30 Va 6,339 20 Mar 30% Feb

Si preference common 3 "• 29% 29% 30 808 28 Va Mar 31 Jan

4.4% preferred: II100 120% 119Va 120% 55 118% Jan 121 Feb

Phila Elec Power 8% pfd-l- ... 25 28% 28 y4 28% 1,258 28% Feb 32% Jan

Philco Corp . , _3 38% .37% 39 510 36% Mar 46 y4 Jan

Reading Co common 50 27% 28 V4 111 27% Mar 33% Feb

2nd preferred 50 __
46 Va 46 Va 21 42% Feb 46% Jan

Reo Motors - —
1 30% 30% 10 26 Va Feb 31 Jan

Salt Dome Oil Corp "fiVa 9 9% 126" 7% Mar 9% Mar

Scott Paper common
• 56% 53% 56% 576 52% Jan 59% Mar

Rights -
— — — — % % 9,492 % Apr % Apr

Friday Ween otUe»

i

Last Range for Week • vY<* *

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Sun Oil • 74% 71% 74% 248 64%, Feb 74% Apr

Tacony-Palmyra Bridge—
Class A participating ■>

»» — 60 60 3 52 Jan 60 Apr

Tonopah Mining 1 3 V4 3Vt 81 3% Mar 4% Feo

Transit Invest Corp common 25 2% 2% 125 1 Jan 4% Feb

Preferred - 25 4% 4Va 4% 3,662 3% Jan 4% Feb

United Corp common
* 6 5 V4 6% 1,931 4 Jan 7y« Jan

$3 preferred
* 53% 52% 53% 378 47% Jan 58% Feb

United Gas Improvement —13% 29 27% 29% 2,803 23 Va Jan 29% Apr

Westmoreland Inc 10 23% 23 23% 80 22% Jan 25% Feb

Pittsburgh Stock Exchange
STOCKS—

Allegheny Ludlum Steel—
Arkansas Nat Gas Co com. —

Blaw-Knox Co

Clark (D L) Candy— -

Columbia Gas & Electric common-

Continental Commercial Corp com.

Duquesne Brewing !—

Friday
Last

Sale Price

Par

__1
5

1

28

12%

Week's Sales
Range for Week
of Prices Shares

Low High

44Va- 45% # 67
6% 6% ' ,10
27% 28% 81
11% 11% 100
11% 12% _ 731
3 Va 3% 400

25'/a 25% 265

z j
: 5

v, !

.BangoStodbJMto^
(, > I -< |

48Ya Feb

Fort Pitt Brewing
Harbison Walker Refractories
Jeannette Glass preferred- *
Lone Star Gas—... 10
Mountain Fuel Supply . 10
National Fireproofihg Corp •
National Radiator new 4
Ohio Oil & Gas—.— 5
Penn Federal Corp common *

Pittsburgh Brewing common •
Preferred *

Pittsburgh Plate Glass new 10
Pittsburgh Screw & Bolt Corp —•
Pittsburgh Steel Foundry common—•
Renner Co — 1
San Toy Mining 1
Shamrock Oil & Gas common 1
Standard Steel Springs..- 1
United States Glass common 1
Common vtc 1

Vanadium Alloys Steel •
Westinghouse Air Brake —•
Westinghouse Electric Corp com—12%

13%
7%

3%

5%

43%
12

10

35c

20%

13

36%
34%

7%
25%
95%
18%
13

7

12%
1%
3%

5%
70

41%
11%
9%
1%
30c

27%
20%
10%
10%

42%
34%
33%

8

25%
95%
18%
13%
7%
12%
1%
3%

6

70

43%
12

10

1%
35c

28%,
21%

12%
13

44

36%
35%

500

210
155
76

1,015
530
180

150
400

1,162
110
344

250

920

„100

10,450
190
40

775

1,300
475

.130

540

Lou>

37% Jan
6 Mar;

22% Jan
11% Feb
9% Jan
2% Jan

25 Vo Mar

7% Mar
22%Mar
95 Mar

15% Jan
10% Jan
6% Jan
12% Apr
1 Mar

3 Feb

4% Jan
67 Jan

40 Va Feb
9 Feb

7% Jan
1% Mar
30c Mar

22% Feb
18% Jan
5% Jan
5% Jan
40 Mar

32% Mar.
32 Va Mar

;,7%Mar&:4
''31^#*^.
12% Jaii;/J
15% Feb
31/4 Apr;#!

'■

34' Feb-,-.*. •

9% Jan ;

29% Ffeb1^
115' Jany

13 Va Apr>s
9% Janf
12 Va Apr • *

Janm
■ 3% Apr :;

- 6% Feb ,.

80 ' Feb

48%
•14%
10 Feb
2% Feb

Febsi I
Jan*:v

60c
28%
24%
12%
13
46

40

39%

Jan: : |
Apr :■ J
Feb ;:f
Apr '
Apr,;. 5

Jan ?s.

Jan

Jan ;

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members «

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype SL 593

-1 >• i
' AS {

b.W'-

•l-M

V;
; -

fit

■iX
'ni-'M •

m

Aih/
km-

{#:

4!

Week's Sales
Range for Week
of Prices Shares

St. Louis Stock Exchange
'

* | Friday
% . Last

STOCKS— Sale Price

Par'

A S Aloe Co common 20
American Investment common ; 1
Brown Shoe common 15
Burkhart Mfg common 1
Century Electric Co 10 9%
Clinton Industries common 1 35%
Coca-Cola Bottling common 1
Falstaff Brewing common 1
Griesedieck-Western Brew common—•
Huttig S & D common 5
Hydraulic Pressed Brick common—100
Preferred 100

International Shoe common *
Johansen Shoe common 1
Johnson-S-S Shoe common *
Key Co common 0
Knapp Monarch common *
Laciede-Christy Clay Prod com. 5
Laclede Steel common. 20
Midwest Piping & Supply common— •
Mo Portland Cement com 25
Rice-Stix Dry Goods 2nd pfd 100
St Louis Car common 10
St Louis Pub Serv cl A com 1
Scullin Steel 3s : 1951
Scruggs-V-B Inc common 5 32
Securities -Investment common——'* 30
Sterling Aluminum common 1 50
Stix, Baer & Fuller common— 10 45'A
Wagner Electric common 15

Bonds—

St Louis Pub Serv 25-yr conv inc__1964
Scullin Steel 3s 1951

'IV'A#

Low. High

91 91

12 V* 12'A
37 37 V»

,50 50%
9% 9%
35% 36%
32% 33
21% 21%
52 53%
25 26

5% 5%
48 48

46 47%
6% 7 .

26 26
10 10%
21% 21%
18 18

27'A 27%
38 38

25% 26
140 140
38 38
20 21

80% 80%
32 32
29% 30w
48% 50
43% 45 V*
123% 124'A

123% 124'A
100 100

Range Since January 1
Low High

25
62

300

400

605

2,052
80
25

50
65

215

. 60

252

75
25

300

10
100

100
150
405

20

25
294

30

200

,1 460
1,505
929

6,400

$6,400
.• 500

85 F$b
11 Mar
35 Mar
48 Jan

8% Jan
33 Jan

32% Jan
21% Mar
50 Mar
22'A Mar
5% Apr

46 Mar

43 Va Jan
5 Jan

25 Feb
10 Mar
20 Feb

15 Mar
24 Jan
33 - Jan
24 Va Jan
140 Apr
32 Jan

19 Mar

91 Mar
13% Jan
37% F"b
50 Va Apr
10Va Jan
40 Jan

35% Feb
26 Feb

68
26

8

Feb
Apr
Jan

117

60

Mar

Jan

32 Mar
18Va Jan
32 Jan

42 Va Mar

52 Va Jan

50 Jan
9 Jan

26 Mar
15 Jnr»
21'% Apr
18 Va Feb
28 Mar
40 Mar
20 wph
141 Va Jan
46 Jan

21
125 Va Feb

82 Feb
32 i f Mar ,

30 Mar
50 Apr
49 Feb s

117
100

■V

Mar

Apr

125 »/a Feb
100- Apr

•M m

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 5

Toronto Stock Exchango

STOCKS—

Par

Abltibi Power & Paper common •
6% preferred —— 100
7% preferred— 100
New common —- - *
New $1.50 preferred 20
New $2.50 preferred 20

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices
Low High

8% 7% 8%
107 99% 109
__ 189 Va 199

16'A 14% 16%
19% 18*% 195/8-

40 Va 40 Va

Sales

for Week
Shares

4.115

1.755
225

4,455
3.610

85

Range Since January 1
Low

6% Mar
92 Feb

176 Jan
14 Mar

18 Va Mar
38% Mar

High

9% Jan
109 Apr
199 Apr
16% Apr
19% Apr
40 Va Apr

Friday Week's
Last Range

STOCKS— Sale Price of Prices
Par . Low High

Acadia-Atlantic Sugar common • 22%
Preferred *

Acme Gas Co —* 9%c
Agnew Surpass Shoe common...,—34
Ajax Oil & Gas —I 2-05
Alberta Pacific, Consolidated 1 15c

Alger Gold Mines 39c
Algoma Steel common —21%
Preferred * —100 103

Aluminium Ltd common- —• 207

22%
106%
9%c
34

2.00
15c

36c

21%
103

196Va

23

106

10c

35
2.20
15c

39c

24

103
210

Sales
for Week
Shares

935

5

1.500
30

13.350
500

10.000
530
15

2.073

Range Since January X
Low

20 V4 Jan
103 Va Jan
8% Jan
28 Jan
1.58 Jan
15c Feb

. High '

24 Jan

106% Mar

11% Feb
35 - Apr
2.20 Mar

25c J°n

34c Mar 54c Jan.
20 Feb# 26 Feb
100 iilap-r 101; Ant
129% Jan 210 Apr
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 5

frlday Week's Sales
Last Range ferWeek

STOCKS— Sale Price of Prices Shares

Par. Low High
Aluminum of C&nada pfd 100 108 107 109
Amalgamated Larder Mines— 1 2.00 2.00 2 40 16.6 0
American Yellowtaile J 35c- 32c 38c 126,850Anglo Canadian Oil 115 1-10.9 cSSAnglo Huronian * IOV2C 10'Ac 10/a c 632

Anglo-Rouyn Mines 1 1.63 1.50 1.63 24.900
Ansley Gold Mines 1 16c l«c 16c 20.300
Apex Consolidated Resources 16'Ac 15c 18c 16.250

Aquarius Porcupine Gold 1 75c 65c 80c
}7,jJZ}jArea Mines

J 20c 18c 20c il.OOOArgus Gorp Ltd common • 10Ve 9»A 10'/2 4.565
4%% conv preference 100 i00'/2 99% 100% 164
Warrants 2% 2V2 2% 2.880

Arjon Gold Mines 1 43c 3Jc 49c 129,400Armistice Gold J 1-54 1.20 1.70Arntfield Mining 1 40c 40c 44c 24.500
Ashdown Hardware class A 10 14% 13% 14% 1.380
Ashley Gold 1 14c 14c 14c 3.500
Astoria Quebec Mines -1 65c 59c 71c 373,184

Athona Mines 1 46c 41c 50c 245.840
Atlas Yellowknife Mines 1 42c 39c 46c 28.108
Auhelle Mines Ltd 1 89c 72c 92c 1.228,250
Auraaque Gold Mines —1 1 25 1.19 1-28 52.700
Aunor Geld Mines —X 6.15 6.00 6.50 5.575

Bagamac Mines — X 36c 30c 37%c 45,800
Bankfield Consolidated Mines 1 16c 16c 16% c 3.000
Bank of: Montreal 10

__ 23% 27 1.015Bank of Nova Scotia 10 35% 35% 80Bank of Toronto 10 37 36% 37 510
Base Metals / 25%c 24c26%c 62.150
Bathurst Power class A • 23% 22% 23% 135Class B •

- 7 7 125

Bear Exploration & Radium 1 1.19 1.39 1.28 39.800• Beattle Gold Mines Ltd — 1 1.40 1.38 1.44 7.860Beatty Bros class A •
__ 45 45% 305Class B •
40 39% 40 135Beaulieu Yellowknife 1 2.17 1.50 2.25 1.873.100

Bell Telephone of Canada 100 198 196 199% 388Belleterre Quebec Mines 1 14¥2c 13c 14'Ac 150Berens River Mines —1 1.05 90c 1.07 9.100Bevcourt Gold - — - —1 79c 70c 80c 6.100

Bidgood Kirkland Gold X 33c 31c 38c 61.540Biltmore Hats *
— 16 16 440Blue Ribbon common *
__ 14 14 • 135Bobjo Mines Ltd 1 23%c 23c 24'/2c 15.900Bonetal Gold Mines 1 41c 34c 41c 35,700Bonville Gold Mines 1 21c 17c 21c 14.000Boycon Pershing Gold Mines • 24c 23c 25c 6.000

Bralorne Mines, Ltd —• 17% 16% 17% 1.095Brazilian Traction Light & Pwr com—• 28 26% 28% 8.345Brewers & Distillers 5
__ 14% 14% 500

British American Oil- •
26'A 26'A 27 3,140British Columbia Packers common—• 51 y4 50 52'/2 1.565British Columbia Power class A • 31'A 30% 31'A 430Class B •
4% 3% 4'A 1.575British Dominion Oil •
46c 38c 48c 75,200Broulan Porcupine Mines, Ltd 1 62c 61c 64c 10,550

»

Buffadison Gold Mines -1 1.45 1.35 1.55 20.100Buffalo Ankerite Gold Mines • 7.50 7.15 7.60 2.150Buffalo Canadian Gold Mines •
__ 30c 35c 28.000Buffalo Red Lake Mines 1 38c 30c 39c 39,800

Building Products •
__ 31% 33 1.685Bunker Hill •
__ 8c 8c 2.000Burlington Steel •
15 13% 15 4.750Burns Co class A •
25 24% 25 260Class B •
13 12'/a 15 815

Calder Bousquet Gold 1 37c 35c 40c 163,000Caldwell Linen 2nd preferred,
__ is 18 25Calgary & Edmonton •

2.30 2.30 2.40 8.075Caiman Flin Flon 1 39'/2c 35c 41c 15.425Calmont Oils 1 36c 35c 36c 4.200
Campbell Red Lake 1 2 90 2.60 2.95 9.900Canada Bread common •

__ s»/2 8% 70Class B
50

__ 79% 80 45Canada Cement common *
20 18 '/2 20 2 093Preferred 100 145% 145% 145'A 15

Canada Malting •
__ 58% 59% 160Canada Northern Power •

n% ny, nyB 66Canada Packers class A •
41 41 y4 80Class B •

20 19'/2 20 410Canada Permanent Mortgage 100
__ 200 200 22

Canada Steamship common •
20 19 20 483Preferred „ 50
__ 51% 52% 340Canada Wire class A •
90 90 90 120ClkSB B —■ •

25% 25% 25% 10Canadian Bakeries common •
_ 10 10 185Canadian Bank Commerce 10 22% 22 22% 1 320Canadian Breweries common •
24 22 24'/8 12'.158

Canadian Canners common • 23% 23% 23% 8601st preferred 20
*25% 26 240Conv preferred •

23% 23 23% 905
Canadian Car <fc Fdry common • i8'/2 18% 19'A 720Class A

—• 22% 21 22% 2.775Canadian Celanese common •
65 63 65 165Preferred

100
__ 42 42»/2 35Canadian Dredge •

28% 26 28% 220
Canadian Food Products common • 16 14 16 6 265Class A •

21 20'/a 21 1*910Canadian Industrial Alcohol com A__*
__ 18% 19y4 limoClass B "
__ 16 J6 3qCanadian Locomotive •

38% 34% 38% 935
Canadian Malartic •

1.05 1.04 1.15 3.025Canadian Oils •
16% 16'A 16% 705New preferred 100 106% 106% 106% 10Canadian Pacific Ry 25 21% 2121% 6.022Canadian Tiro—__ ^

29% 29% 200Canadian Wallpaper class B • £2 22 22 76Canadian Wirebound Boxes *
__ 29% 29% 10

Cariboo Gold Quartz 1
__ .3.50 3.90 9.900Castle Trethewey —— 1 1.84 1 60 1 85 4 900Sn£2pJSSi?2nn2F,Wa } 265 255 2'70 6.400central Porcupine Mines

. 1 35c 33c 3qr 90 QcftCentremaque Gold Mines f8cc
Chateau Gal Wines •

n nChemical Research
__ 1 75c 75c 83c 8 ftooChmSfS*1 G°ld Mine8"l 1-70 1.59 1.73 8'.676Chromium Mines •

__ 125 1.25 210

For footnotes see page 1902.

Range Since January 1
Low

106 Jan
1.90 Mar

25c Feb

95c Mar

10%c Mar

1.30 Mar
15c Mar

15c Mar

61c Mar
18c Mar

8% Mar

98% Jan
1.90 Jan

25c Mar

68c Mar

35c Mar

12% Mar
12c Jan

52c Jan

32c Jan
35c Mar

57c Mar

1.15 Mar
4.50 Jan

27c Mar
15c Mar

21% Jan
30 Mar

32% Mar
19%c Mar
19 Feb

5'A Jan

1.11 Mar

1.29 Mar
39 Jan

31 Jan

45c Jan

187 Jan

12 Mar
90c Apr
65c Mar

29%c Mar
14 Feb
12 Jan

21c Jan
31c Mar
15c Mar
20c Mar

16 Mar

25 Mar
13 Mar

25% Mar
38 Jan
28 Jan

3% Mar
35c Mar
55c Mar

1.20 Jan
6.10 Jan
28c Mar
30c Mar

23% Jan
4c Jan
13 Jan

22% Feb
11 Mar

28c Mar
17 Jan
2.10 Mar
31c Mar
31c Mar

2.40 Jan
6'A Jan

75 Feb

14% Jan
131 Jan

52% Mar

9% Mar
36 Jan
14% 'Apr

178 Jan

17% Jan
47% Jan
84 Jan
23% Mar
9 Jan

18% Jan
20 Mar

22% Jan
25 Jan
22 Jan

16% Mar
17% Mar
59% Jan
40% Jan
24% Jan

12 Jan
19% Jan

17% Feb
15 Mar
33 Feb

1.04 Mar
13% Jan
105 Feb
19% Mar
26 Jan
22 Feb
25% Jan

2.80 Feb
1.50 Mar
2.35 Mar
30c Jan
32c Mar

7% Jan
43c Jan
1.41 Mar
1.10 Mar

High

109 Feb
2.40 Apr
38c Apr
1.36 Jan
13c Feb

1.75 Jan

30c Jan
23c Mar

85c Jan
24%c Feb
12 Jan
101 " Feb
3% Feb

55c Jan

1.70 Apr
62c Jan
13% Mar
22c Jan

87c Feb

50c Apr
55c Jan

92c Apr
1.55 Feb

7.25 Feb

58c Feb
24c Jan

27 Mar

35% Mar
37 Apr
27c Jan

23% Apr
7'A Jan

1.64 Jan
1.76 Feb

45% Apr.
40 Apr
2.25 Apr

200 Mar
15% Jan
1.45 Jan
92c Jan

45c Jan
17 Jan
14 Apr
30c Feb
50c Jan
30c Feb

30%c Jan

18% Feb
30% Jan
14% Feb

28% Jan
52% Apr
31% Feb
5 Jan
55c Jan

72c Jan

1.58 Feb
11 Feb
45c Jan
97c Feb

34% Mar
9c Feb

15 Jan
26 Jan
15 Jan

44c Feb
- 19 Jan

2.95 Jan
44c Mar
56c Jan

3.30 Feb
9% Jan

82 Mar
20 Apr
148 Mar

62 Jan

14% Feb
.41'A Apr
21% Feb

205 Mar

23 Jan
52% Apr
94 Mar
28 Jan
12 Feb

23% Mar
28% Feb

24 Jan

26% Jan

23% Apr

<20% Jan ,

23 Feb
68 Feb
43% Mar
29 Jan

16 Apr
21 Jan
22 Jan
18% Jan
39% Feb

1.35 Feb
18 Jan
107 Mar

24% Feb
29% Apr
24 Feb

29% Feb

4 Feb
2.10 Feb
3.00 Jan

44%c Jan
63c Mar

16 Jan
1.90 Jan
2.15 Feb
1.90 Jan *

Par

STOCKS-—

Circle Bar Knitting
Citralam Malartic Mines
Coastal Oils Z, — ,—

Cocbenour Willans Gold Mines—
Cockshutt Plow Co —

Coin Lake —1
Colomac Yellowknife Mines 1
Commonwealth Petroleum *

Conigas Gold Mines 5
Coniaurum Mines •

Consolidated Bakeries •
Consolidated Mining & Smelting 5
Consumers Gas (Toronto) 100
Conwest Exploration •

f riday

Last

Sale Price

22c
40

4.50

17

vVeea'a

Range
of Prices

Low High

Corrugated Box common.
Cosmos Imperial Mills
Cournor Mining
Crestaurum Mines

-1

Crolnor Pershing Mines 1
Crow's Nest Pass Coal 100
Crowshore Patricia Gold X
Cub Aircraft *

Davies Petroleum *

Davis Leather class A •
Class B *

Delnite Mines 1
Denison Nickel Mines 1

Discovery Yellowknife
Dickenson Red Lake Mines 1
Distillers Seagrams common •
Diversified Mining X

Dome Mines Ltd *

Dominion Bank , —10
Dominidn Coal preferred —25

Dominion Dairies common-! •

Preferred 35
Dominion Electrohome: *

Dominion Foundries & Steel com •

Dominion Magnesium •
Dominion Malting common *
Dominion Scottish Inv common 1
Preferred 50

Dominion Steel class B 25
Dominion Stores •

Dominion Tar & Chemical common—*
VTC 1
New preferred 100

Dominion Woollens common •

I

1
1

•

III
-X

-25
-1

-X

Donalda Mines
Duquesne Mining Co
Duvay Gold Mines.

East Amphi Gold Mines..—
East Crest Oil
East Malartic Mines
East Sullivan Mines

Eastern Steel new common-
Economic Investors .

Elder Gold
Eldona Gold Mines

English Electric class A *

Class B " *

Equitable Life 25

Falconbridge Nickel •

Famous Players new common *
Fanny Farmer Candy Shops 1

Federal Grain common 4—*
Preferred 100

Federal Kirkland Mining.., 1
Fleet Aircraft a

Fleury-Bissell common 1 *

Ford Co of Canada class A •
Class B *

Foundation Co *

Francoeur Gold •

Frobisher Exploration •

Gatineau Power common *

5% preferred 100
5%% preferred 100

General Products Mfg class A~<——*
Preferred

100
General Steel Wares common— •

Giant Yellowknife Gold Mines
Gillies Lake-Porcupine Gold.
Glenora Gold ;

—1

1

1

God's Lake Mines Ltd
Goldale Mine
Goldcrest
Gold Eagle Mines ?—

Goldhawk
Golden Arrow Mines
Golden Gate Mining —

Golden Manitou Mines

Goldora Mines
Goldvue Mines

-1
—1

—1

-X
-1
-X
-1

Goodfish Mining
Goodyear Tire & Rubber common-
Preferred

Graham Bousquet

-X

-1
-X
.*

I50
..1

Grandoro Mines
Great Lakes Paper common
Preferred
V t c common *

V t c preferred *

Greening Wire •

Gunnar Gold Mines Ltd 1
Gypsum Lime & Alabastine •

Hahn Brass common *

Preferred
...—-

Halcrow Swayze Mines
Halliwell Gold Mines
Hamilton Bridge
Hamilton Cotton—vuHUU

Harding Carpet A
Hard Rock Gold Mines—
Barker Gold Mines

67c

133

2.25

19%
90%
185

1.48

31%
60

. 72c

150

97c

31

2.85

1.24
1.56

104

1.06

27%
28
15

34%

12

23

5

17%
24%

26%
26

25%

1.30

49c

48C

8c

2.51

3.90

22

21c

39
4.35

16%

65C

93
43c

2.40
2.15

22
24c

43
4.5U

17

70c

138
43c

2.50
2.25

19 19%
89 91%
131 185

1.46 1.56

17 19

31% 31%
58 60
69c 72c

145 150
50 50

93c 99c

1.85 2.00

16%c 18c
31 31%

15'A 15%
2.60 3.00

8%c 8%c

1.16 1.48
1.50 1.65
101 104
88c 1.07

26% 27%
28 28

34 15

10% 10%
33 33

7% 8
34 35

11%
22%
4%
49

15

23%

12

23

5
50

17%
24%

25 26%
24 26

25% 25%
15 15%

1.15 1.48
1.38 1.50
29c 57%c

48c 51c

8c 10c
2.50 -2.63
3.75 4.20

13 12 13
43 43

1.06 1.00 1.08
1.09 1.08 1.18

28% 28%
10 10 10

— 10% 11

5.40 5.30 5.50
18% 16% 18%
60 58 61%

8 8%
117 120

20c 15c 20c

6% 6'A 6%
2

'

2 2

30 29% 30
32 32 32

31% 31%
57c 55c 59c
4.90 4.75 5.00

18%
110

110%'
13

101

18% 18%
110 110%

110% 111
13 13
101 101

18% 19

Sale*
for Week
Shares

10

35.700
5.500
b.ttoo

320

15.950
342.950

800

802
2,510

760

2.098
210

9.100

110
210

6,000
5.050

3.900
220

9.250
125

1,100
170

200
10.700
1.000

236,300
21,300

310

213,650

1.685

165

328

65

10

1.450

615

765

300

275

60

25.739
1.275

320
1.080

75

415

187.800
18.200

916,320

31.200
133.000

11.500
25.700

3.145
20

86.550

95,400

25
75

45

1.298

29.443
3.495

1.744

265
79,600

300

350

1.530
5

25
12.750
3.755

260.

45

55

12

10

150

Range Since January 1

Low

18% Jan
15c Mar
29c Feb
3.90,Mar
15 Mar

64c Mar
67%c Mar
42c Mar
2.40 Jan
1.95 Mar

16% Jan
78 Jan

156% Jan
1.20 Jan

8 Jan
28% Jan
50c Mar
60c Mar

1.35 Mar
43% Jan
86c Jan
1.65 Jan

15c Mar

29% Jan
14 Jan
1.85 Feb
5c Mar

1.16 Apr
1.45 Mar

91% Feb
77c Jan

26% Mar
24% Jan

13% Jan

10 Mar

28% Jan
7 Apr
31% Jan

7% Jan
21% Mar

4% Jan
45 Jan

12% Mar
21 Jan

23 Feb
23 'A Mar
25%" Apr
13 Jan

1.05 Mar
1.15 Mar
29c Apr

38c Jan
8c Apr

2.43 Mar

3.50 Jan

10% Mar
42% Mar
90c Mar '
1.00 Jan

26 Mar
7 Mar

10 Jan

5.10 Mar
12 Mar

48% Jan

5% Jan
90 Jan
14c Mar

5'/2 Jan
1.50 Mar

28 Feb

32 Apr
30 Jan
45c Mar
4.15 Jan

14

105

108

Feb

Jan

Jan

9 Mar

100 Mar

15% Apr

7.75 7.75 7.90 7.492 7.00 Mar
20c 19c 20c 25.800 18c Jan
IOC »%c 10'/2c 92,080 8%c Apr

66c 63c 69c 29.245 57c Jan
34c 33c 34c 10,300 28c Feb
72c 70c 75c 46,000 58c Mar

15%c 13c 17c 14,000 9c Jan

1.05 1.05 1.08 22,050 90c Jan
58c 52c 60c 42,800 47c Mar
30c 26c 32C 52.300 24c Mar
2.40 2.30 2.40 6,600 2.00 Jan

220 22c 24c 8,500 19c Mar
94c 68c 1.17 953,250 59c Mar
10c- - 9c 10% c 23,000 7c Jan
112 112- 112 70 99% Mar
— 56 57 285 53% Jan
20c 20c 20%c 26,500 15c Jan

18c 18c 2,000 15c Jan
31 27 31% 655 15 Jan

5oy2 54 37 42 Jan
31 28 31% 3.300 15% Jan

53% 51 53% 800 42 Jan
6% 6% 6% 150 5% Jan
— 50c 54c 9.000 45c Mar
16 15 16 2.140 14 Mar

— — 6 6 45 5% Mar
20 20 20 50 19% Mar
13c 12%c 13c. 5.200 11c Mar

6%C 6c 6%c 17,300 6c Mar
10% 9% 10% 596 9% Jan
20 19% 20 340 18% Jan
»- 11 11% 9,120 11 Mar

1.08 98c 1.10 41.280 87c Mar
25c 23c 25C 21,200 20c Jau

High
22 Jan
35c jan
43c Apr
5.00 Jan
181/2 Jan

1.05 Jan
1.38 Apr
51c jan
2.85 Feb
2.75 Feb

'

19 V2 Apr
91'/2 Feb
186 Mar
1.95 Fen

19 Apr
32 Feb
70c Feb
86c Feb

1.67 Jan
55 Feb
115 Feb
3 Feb

20'2c Jan
31% Feb
16'A Feb
3.05 Feb

IOV2C Feb

1.48 Apr
1.90 Jan

113 Jan
1.07 Apr

32% Feb
28 Mar

15% Jan

11 Feb
33 Apr
8 Apr

39 Jan

15 Feb

25% Feb

7V8 F6b
50 Feb

17% Apr
24'A Apr

30'A Feb
26 Apr
25% Apr
17% Jan

1.85 Jan

1.60 Jan

57%c Apr

62c Feb
15c Jan

3.35 Jan

4.60 Jan

15% Jan
46 Feb

1.38 Jan
1.45 Jan

36 Jan

13 Jan

13 Feb

6.35 Feb
18% Apr
61% Apr

9% Jan
120 Apr
24c Jan

7% Feb
3 Jan

32% Jan
32 Apr
33 Feb
75c Jan
5.55 Feb

19 V8 Mar
110 % Mar
111 Mar
13 Apr

101 Apr
20 % Feb

8.75 Feb
25c Feb
22c Feb

88c Jan
39c Feb
87c Feb
25c Jan

1.30 Feb
79c Jan

40%c Jan
2.65 Jan

35c Jan
1.17 Apr

12%c Mar
115 Jan
57 Apr
26c Jan

20c Feb
34 Feb
55% Mar
34 Feb
55 Feb
7 Feb
60C Feb
17% Feb

6

20

18C

10c

12%
20

14% Jan
1.24 Jan
31c Jan

Apr
Apr
Jan

Jan

Feb

Apr
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CANADIAN LISTED MARKETS
KANGE FOR WEEK ENDING APRIL 5

STOCKS—

Friday
Last

Sale Price

Par

Week's
Range

of Prices

Han'icana Gold Mines—
Hasaga Mines ———-

Headway* Red Lake Gold-
Heath Gold Mines —

Heciley Mascot r-

Heva Cadillac

Highwood-Sarcee Oil— *
Hmde & Dauch '
Hollinger Consolidated Gold Mines 5
Home Oil —— — *
Homer Yellowknife 1
Homestead Oil & Gas —1

Hosco Gold Mines 1

Howey Gold Mines -—1
Hudson Bay Mining & Smelting •

Hugh Malartic Mines—- 1
Hunt's class A new *

Huron & Erie common 100

20:6 paid —: : 100

Imperial Bank 10
Imperial Oil •
Imperial Tobacco of Canada ordinary_5
Preferred — — £1

Imperial Varnish preferred <■

Indian Red Lake__ : 1
Inglis (John)__: 6
Inspiration Min & Bevel J
International Bronze common *

Preferred 25

International Metals class A_ - •
Preferred —: : 100

International Nickel Co common *
International Petroleum »

International Uranium Mining—. 1
Island Mountain Mines- : 50c

Low High
25c 22c 25c
2.30 2.05 2.30
24c 20c 24c
45c 45c 48c
2.50 2.50 2.80
58c 46c 58c

8c 8c 9c
25 23 25
17 16 17

3.60 3.45 3.70
29c 27c 30c
7%c 6 % c 73/4C

59c 54c 63c

4934c 48c 51c
44% 423/4 44%
17c 16%C 17c

10 10%
105 105

-- 19% 19%

28 28 28%
16 % 153/4 16%
153/a 15% 15%

8

32

Jacknife Gold Mines : •

Jack Waite —- l
Jacola Mines-,- — 1
Jason Mines i

Jellicoe Mines s— — i
J M Consolidated Gold Mines:.-- i
Joliet Quebec——— l
Journal Publishing (Ottawa) -

Kayrand Mining —

Kerr-Addison Gold Mines
Kirkland Hudson
Kirkland Lake

1

1

—1
—5

Kirkland Townsite I

Labatt (John) —

Labrador Mining & Exploration.
Laguerre Gold Mines—-—____
Laxe Dufault Mines Ltd
Lake Fortune Gold Mines ...

Lake Shore Mines, Ltd
Lake of the Woods common-

La Luz Mines-'

Lamaque .Gold Mines—
Lang & Sons

__1

—1

76c

1234
1.25

33 %

4234
23%
1.40
2.15

25C

27c

57c

12e

6%c
1.37

t.. 4%
""

27c*

153/4
1.80

2.15
38c

27
8.95
52c

140..
16%c

22 3/8

65c 79c

12% 12%
1.15 1.25
21 % 21%

38 38

32 33%
103% 103%

41 y4 43%
23% '24%'
1.35

, 1.54
2.00 2.10

25c 30c
27c 32c
5%c 6c

46c 57c

12c 12c
'

6c 6%c
1.27 1.45
15 ; 15

/.,22c 27c

2.15 2,24.
30c 30'c

25%
8.10,,
50c

,103
14c

27

9.00
65c

1.13

17c

—• 8.00

Lapa Cadillac 1
Lapaska Mines - 1
Laura Secord Candy 3
Lebel Oro Mines - 1

Leitch Gold Mines. Ltd 1
Lexinden Gold __1
Liugman Lake Gold Mines l
Little Long Lac Gold Mines Ltd •

Loblaw Groceterias class A •
Class "B" •

Louvicourt Goldfields 1
Lundward Gold Mines 1
Lynx Yellowknife Gold •

Macassa / ; ■, 1
MacDonald Mines —II IIIIIIIIIIIl
MacLeod-Coexshutt Gold Mines— 1
Madsen Red Lake Gold Mines 1

Magnet Consolidated Gold 1
Malartic Gold Fields - 1
Manitoba & Eastern *

16c

53

23%
43/4C

1.45

30c

1.25

2.80

32

31%
1.50

,74c

4.25

4.05

2:92

4.30

79c

3.15

4c

21% 22%
33 33

6.75 7.00
8.60 8.10

21% 21%

15c 17%c
51 60

23 23%
4c 5%c

1.40
29c

1.07

2.75

31%
30

1.45

62c

35c

4.10

4.05

2.91

4.25

70c

2.90
4c

1.45
30c

1.30

2.85

33

313/4
1.55
86c

38c

4.25

4.20

3.10

4.40

83c

3.15
4c

Sales
for Week
Shares

19.616
12:176
19.000

4.

200.950

2;S00
J&9G
2.355
5.620

m
23,750
14,600

*

540
3,500

60
"

19

.350

265
10.558

710

10

10

203,700
725

6.(500
125

75

2,665
10

2,060

9.380
54.063
1,200

50,200

5,500
.2,066
27.260

' 5,166,
2,200

162,284
. : . 85

11,600
5,315

3,400
.12,310

'

18.500

955

..>-6,720
128.600
19.450
26,000

2,177
10

600

1,213
25

12,800
96.500

485

13,000

9,500
10,825
88,600

8.650

795
585

7,400
287,900
5,100

5,055
8,350
10,425
7.042

,

79,180
23,325
7,300

Range Since January 1

High
35c Jan

2.70 Jan
30c Jan
69c Jan

3.60 Jan

63c Jan

Man)e- Leaf Gardens common 0
Preferred 10

Maple Leaf Milling Co common •
Maralgo Gold 1
Marcus Gold 1

Marlon Rouyn Gold-,
Martln-McNeely Mines
Massey-warris common
Preferred

m

——20

McColl Frontenac Oil •
Preferred —— —100

McDoug-Segur <■

Mclntyre Porcupine Mines I
McKenzie Red Lake Mines 1

McLellan
- 1

McMarmac Red Lak~e"~GoIdIIIIII_-II«
McWatters Gold Mines * •
Mercury Mills — - •

Mid-Continental Oil & Gas •
Mining Corp - •
Modern Containers common—HI

Monarch Knitting new 100
New preferred —100

Moneta Porcupine .

Montreal Light Heat & Power— *

Moore Corp common ' •
Class A 100

Mosher Long Lac 1

National Breweries common "
National Grocers common •
National Steel Car- — •
Negus Mines - t

New Bidlamaque —1
New calumet Mines ;■

-

^ib Yellowknife . — 1
Nicholson Mines — -

Nipissin^ Mines ... , - ■
•x. ... , ■ :

_ ' 50 50 16

113/4 113/4 11% 25
15 34 14% 153/4 i960

— — 10c 10c 1.125
1.30 1.20 1.40 30/700

29c 28c 40c 57,900
29c 25c 34c 33,90a:
18 17% 18% 2,302-

29% 29% 30 065

21% 19% 21% 5,999
105 106 % ""65

7%c 7%c 8c 9,500
69 68 69 420

1.45 1.35 1.45 7,610

5 %c 5%c 1.000
52c 31c 55c 353.685
30c 29c 32c 4,900
21 21 21% 140

13c 12c 13c 16,700
10%c 10c 10% c 3,645

— 42 42 25

15% 14% 15% 8.265

100 100% 115
73c 68c 73c 16,605

23% 23% 24% 2.855

77 74% 77 480
297 297 15

— 34c 38c 15.600

45% 45% 25
17 16% 17 395

30%
2.75

47c

92c

243/4C
26c

28% ' 30%
2.75 3.10

43c 52c

81c 96c

21 %C 25c
24 %c 26c
4.10 4.25

4.080
38.000

26.200
26,743
28.000

25,800
420

Low

20c Mar

1.90 Mar
19c Mar
35c Mar

2.23 Mar
45c Mar
A

JJc Mar
'•'"20% Mar
15^': Jan
3.05 Mar
20c Mar

*

6(5 Mar

50c Mar

44c Jan

37% Jan
16c Mar

10 Apr
95 Jan
11 Jan

26 Jan

15 Mar
13% Jan

7% Mar
32 Apr

46c Mar

9% Jan
1.10 Mar

21j/4 Apr
30 Jan

29% Mar
102 3/4 Jan

39 Mar
21- Mar
1.20 Mar

„ 1790 Feb

20c Mar
27c Apr
ac Mar
40c Jan

■

JJJC Mar
; ' 7 ,8c . Jan
4#1/Jan

• /U% Feb

19c Mar
15 Jan
1.70 Jan
2.00 Jan

526C Mar

'V4% Mar
bitLOOMar

,Mar
1.00 Mar
lie Mar

£0% Mar
29% Jan
6.35 Jan
-7.80 Jan
19 Jan

*14c Mar
*

41c Jan
"19 % Jan
'4c Mar

1.35 Feb
20c Jan
1.03 Mar

2.55 Mar

27% Jan
26 3/4 Jan
1.35 Mar
40c Feb

32c Mar

3.95 Mar

3.10 Mar

2.80 Mar
4.00Mar

,65c&Mar
2.85 Mar

4c Feb

49 Jan

111/2 Jan
14 Jan
10c Jan

98c Jan

28c Apr
22c Mar
143/a Jan

27% Feb

16% Jan
1041/2 Jan
7%c Apr
68 Mar
1.25 Mar

51/4 c Mar
30c Mar

25%c Mar
17% Jan

12c Mar

9 Jan
38Feb

11 Feb
95 Jan

61c iMar

22% Jan

70 Jan

278 Jan
31c Jan

45 Feb

15% Mar
24 Jan

1.50 Jan

40c Mar

60c Jan
18c Mar
20c Mar

3.70 Jan

ll%c Jan
25% Jan

193% Feb
4.40 Jan
35c Jan

10c Jan,

74c Jan
73c Feb

45% Feb
30c Jan

10% Apr
105 Mar

19% Apr

30 Feb

173/4 Jan
16 Jan

93/a Jan
32 Apr

80c Jan
14 Feb
1.65 Jan

22% Feb
38 Mar

33% Apr
106 Mar

47 Feb
27% Jan
1.90 Jan

2.30 Feb

40c Feb
41c Feb
9c Jan
65c Feb

21c Jan
9c Jan
2.25 Feb

... 15,., Ja'n

-37c : Jan
"

17% Feb
2.30 Jan
2.90 Feb

55c Jan

29% Jan
8.75 Apr
65c Apr
1.46 Jan
19c Jan

26% Feb
34% Mar
8.00 Feb
8.75 Feb
22 Mar

20c Jan
70o Jan
24 Jan

. 7%c Jan

1.55 Jan
37c Jan

1.46 Feb
3.45 Jan

33 Apr
40 Feb
1.70 Jan
86c Apr
45c Feb

5.00 Jan

7.50 Jan

3.75 Feb
5.45 Jan

95c Jan

3.75 Jan

5%c Jan

51 Mar

12% Feb
17 Feb

15%c Jan
2.20 Jan

51c Feb

45c Jan

19% Feb

35% Jan

21% Apr
106% Mai-
He Feb

76% Jan
1.75 Jan

8%c Feb
55c Apr
36c Feb
22 Mar

17c Jan

12% Jan
42 Feb

15% Apr
101 Mar
91c Feb

25% Feb

77% Feb
298 Mar

45c Feb

46 Jan

18 Jan

30% Apr
3.25 Mar

60c Jan
95c Jan :
30c Jan
29c Feb

5.65 Feb

Week's

Ranee
of Prices

Low High

68% 71%
75c 80c
20c 27c

11c 14c

1.60 1.90

23c 25c
74c 85c
12c 13c

1.07 1.10

9% 9%

2.70

55
54c

25%c
21c
23c

15%
13%
35c

56c
1.51

23c

3.00
55

55c

29c

31c

26c

15%
14

46c

60c
1.70
35c

10c 11c

90c 95c
33 34

1.90 1.95

31c 34c

19c 21c

22c 23%c

8c 8c
83c 86c

25c 30c
1.45 1.59

35c 38c
4.00 4.20

6.75 7.00

48c 50c
48c 57c

32% 36
1.27 1.45
1.12 1.23

14% 14%

2.34

17%
2.70

13
52

2.45

18
2.90

14%
53%

Friday Week's Sales

„ Last Range forWeek
STOCKS— Sale Price of Prices Shares

Par

Noranda Mines • 70
Norbenite Malartic Mines— — 1 80c
Nordon Oil Ltd 1 22c
Norgold Mines 1 13c
Normetal Mining Corp Ltd • 1.33

Norseman Mines 24c
North Inca Mines 1 84c
Northland Mines • 12 %c
Northern Canada Mines •
North Star Oil

- • 9%

O'Brien Gold Mines- 1 2.90
Ogama-Rockland Gold 1 55
Okalta Oils

- * 54c
O'Leary Malartic Mines • 27c
Omega Gold Mines - 1 27c
Omnitrans Exploration 1 25c

Orange Crush common * 1514
Preferred

- *
Orenada Gold Mines x 37%c
Orlac Red Lake Mines 1 57c
Osisko Lake 1 1.52
Rights

Pacalta Oils • 10c
Pacific Petroleum 1 90c
Page Hersey (new) • 33
Pamour Porcupine Mines Ltd • 1.95

Pandora Cadillac 1 33c
Paramaque Mines ———1 20c
Parbec Malartic, Gold 1 22c

Partanen Malartic 1

Paymaster Cons Mines Ltd - 1 86c
Pen-Ray Gold Mines 1 30c
Perron Gold Mines 1 1.53

Picadilly Porcupine Gold Mines, 1 35c
Pickle-Crow Gold Mines — 1 4.20
Pioneer Gold Mines of B C —1 6.85

Porcupine Peninsular 1
Porcupine Reef Gold Mines 1 54c
Powell River Go——— „ .1 35
Powell Rouyn Gold — , -1 1.45

-

Voting trust certificates—,—w 1.23
Power Corporation ■„ —»

Premier Gold Mining Co 1 2.36
PressedMetals,,,—I 13
Preston East Dome Mines 1 2.80
Purity Flour Mills common 10 14%
Preferred 40

Quebec Gold 1 2.00 2.10
Quebec Manitou —• 82c 78c 82c
Queenston Gold Mines —1 1.05 1.05 1.09
Quemont Mining — • 17% 17 18%

Regcourt Gold Mines————1 30c 28c 31c
Reno Gold ———* ——1 I5c 14c 15c
Richmac Gold Mines— 1 78c 74c 78c
Riverside Silk common 38% 38% 38%
Class A *

— 38 39

Robertson (PL) common 0
Preferred , * 49%

Roche Long Lac 1 15c
Rochette. Gold Mines 1 35c

Rouyn Merger Gold Mines 1 54c
Roxana Oils Co • 1.49
Royal Bank 10 24

Royalite Oil • 21%
Rush Lake Gold Mine 1 45c
Russell Industries common 10 63
Ryanor Mining — 17c

St Lawrence Corp common —• 8%
Class A 50 33

St Lawrence Paper preferred 100 93
San Antonio Gold Mines Ltd——-—1 5.20

. Sand River Gold 1
Sannorm Mines 42c

Scythes new preferred 25
Benator Rouyn, Ltd— — i 1.15
Shawinigan —• 26
Shawkey 1 74c

Sheep Creek 50c 1.57
Bherritt-Gordon Gold Mines ——1 2.33

Sicks' Brewery common • 48
Voting trust 48

Sigma Mines 1
Silknit Ltd common 5 18
Script 17%

Silverwoods Dairies new common • 13
New preferred *

Simpsons Ltd class A new * 29% 29%
Class B new • 27% 25%
Preferred new —100 __ 107 %

Siscoe Gold Mines 1 1.05 99c
Bladen Malartic Mines ——1 8lc 80c
South End Petroleum —• 13c 11c
Southam Co 23 21%
Springer Sturgeon ———* 1.38 1.20

Stadacona Mines 1.22 1.07 1.25
Standard Chemical common • 13 12 % 13 %
5% preferred 100 __ 102% 102%

Standard Paving common —1• 9 8% 9
Preferred • 21% 21 21%

Standard Radio * 1% 7%
Starratt Olson Co 1 1.40 1.11 1.40

Stedman Brothers • 61 60 61
Bteel Co of Canada common • 89% 89 91
Preferred 25 92 90 92%

Steeloy Mining Corp 1 28c 28c 31c
Steep Rock Iron Mines • 3.45 3.40 3.60
Sterling Trust 100 * „ 100 100

Stuart Oil preferred * — 23% 23 %
Sturgeon River Gold 1 37c 37c 37c
Sudbury Contact 1 20c 18%c 20c
Sullivan Cons Mines 1 2.90 2.75 2.90
Surf Inlet Consol Gold 50c 95c 90c 97c

Sylvanite Gold Mines, 1 3-90 3.40 3.95

Taku River Gold Mines 1.45 1.41 1.50
Tamblyn (G) common, * 24 24 25

Preferred 50
__ 52% 53

Teck-Hughes Gold Mines x 4.80 4.65 4.85
Thompson-Lund Mark Gold Miaes • 72c 67c 73c

Range Since January 1

46% 46%
49% 49%
15c 15c

32c 37c

50c 57c

1.40 1.52

24 24%
20 21%
45c 48c

62 64 3/4
15c 17c

8% 9

323/a 33%
93 93

4.95 5.20
10c 12c
32c 42c

28 28
1.08 1.27
25 26
53c 75c
1.41 1.60
2.27 2.42

46 48
46 48

14j/4 143/4
17 18

17% 17%
13 13
11 11

30%
28

108
1.08
95c

14c

23

1.40

3.028
6.000
11,000
10,200
89.748

53.400
78,400
20,700
2,300
1,250

18,400
1.000

1.200
4,900
16.620
59.600

225
105

27,500
5.600
61.987
12,450

10,643
6,955
455

10,271

10,917
30.500

26,800

10.000
22.100
21,200
6,920

7,332
15.635
2,100

5,000
- 42,000

2,090
2,500
32.600

175

3,750
290

7,065 4

2,155
75

4,800
6,600
11,610
9,525

- 8.000
7,500
45,300

70

3,600

10

50
2,000

40,000

39,700
37,650

435

590
4,000
2.065
13,800

180
165

10
8.869
6,300
64,500

50
13.600

551

198,650
4,550

223,596

255
60

150

75
5

1.497
10

715

2.017
30

21.720
87,630
57,000

170

6.500

52.231
3.875

20

1.385
415

120

44,950

35

516
395

46,300
-21.775

25

5

3,000
45,100
5.225

44.140

14,300

9.200
935

*

72
~

6.960
36,050

Low

63 Jan
63c Mar
20c Apr
10c Mar
1.03 Jan

22c Mar
45c Feb
12c Mar
1.02 Mar
7% Feb

2.62 Mar
55 Apr
50c Mar
25c Mar

21c Apr
21c Mar

14% Jan
133% Apr
31c Mar
48c Mar
1.25 Mar
12c Mar

7%c Jan
85c Mar
25 Jan
1.88 Mar

31c Mar
17c Mar
19c Jan

6%c Jan
75c Jan
21c Mar
1.43 Mar

30c Mar
3.85 Mar
6 Feb

45c Mar
40c Mar
29%c Feb
1.06 Mar
1.00 Mar
13 Mar

2.34 Apr
17 Jan
2.67 Mar
11 Jan
51 Feb

1.40 Jan
69c Mar
86c Mar

15% Mar

28c Apr
7%o Jan
61c Feb

38% Apr
34 Jan

42 Jan
46 Jan
14c Mar

24c Mar

45c Mar
80c Jan
20 Jan

19% Mar
42c Mar
44 Jan
15c Mar

8 Jan
30 Feb
85 Feb
4.75 Mar
10c Jan
28c Mar

26% Feb
98c Mar

21% Jan
47c Jan
1.41 Apr
1.66 Jan

37% Jan
35% Jan
14% Jan
13% Jan
17% Apr
13 Jan
10 Feb

27% Jan
24 Jan

101% Jan
91c Feb
45c Jan

6c Mar
18 Mar

1.15 Mar

1,00 Jan
10 Mar
100 Jan
7 Jan

18% Jan
6% Jan <

85c
„ Jan

48% Jan
78% Jan
80 Jan
27c Mar
3.00 Jan
98 Jan

-oVfl Jan
32c Mar
10c Jan

2.70 Jan
'48c Jan

3.30 Mar *\

1.40 Jan
21% Jan
52% Apr

X" 4.65 Mar
53c Jan

High
723A Jan
1.05 Jan

35c Jan
15c Mar

2.08 Feb

33c Jan
85c Mar
22c Jan
1.40 Feb

. 9% Mar

3.85 Jan
55 Apr
90c Jan
37c Jan
43c Feb
30c Jan

17 Jan
15 Feb
57c Jan
71c Feb

2.59 Feb

36C Mar

18c Jan
1.65 Jan
35 Feb

2.85 Jan

46c Feb
35c Jan
29c Feb

lie Jan
1.06 Feb
40c Jan
1.95 Jan

47c Feb
4.95 Jan
7.70 Mar

76c Jan
57c Apr
36 Apr
1.75 Jan
1.65 Jan
17% Jan

3.30 Feb
22% Jan
3.45 Jan
14% Mar
54 Mar

2.10 Mar
1.00 Jan
1.25 Jan
23% Jan

40c Jan
18c Feb
78c Apr
38% Apr
39 Apr

48% Feb
49% Feb
22c Jan
38c Jan

64c Jan
1.57 Mar
25

, Feb
25 Jan
62c Jan
643/4 Apr
25c Jan

10 Mar
37 Jan
94 Jan
6 Feb

14c Jan
50c Feb

28 Apr
1.27 Apr
27% Mar
75c Apr
2.08 Jan
3.65 Jan

48 Mar
48 Apr
17% Feb
18 Apr
17% Apr
14, Jan
13 Feb

30% Apr
29 Feb

108% Mar
1.40 Jan

1.12 Jan
14c Apr
23 Apr
1.50 Feb

1.55 Jan

16% Feb
103 Feb

9% Jan
24 Jan

8% Feb
1.35 Jan

60 Mar

91 Apr
92% Apr
40c Feb
4.45 Jan
103 Feb

23% Mar
45c Jan
20c Jan
3.25 Jan

J.09 Mar
'4.10 Feb

1.94 Feb
,

25 Mar
•

54% Marx .

5.35 Feb:
79C/ Jan:

i

1

}-
:■

For footnotes see page 1902.
—
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THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN 1.ISTED MARKETS
*■" "

RANGE FOR WEEK ENDING APRIL 5

Monday, April 8, ig46

STOCKS—

Thurbois Mines

Tip lop luiiOfa — —

Toburn Goia

Toronto Elevators
Toronto General Trust
Toronto Iron class A

Towaginac exploration —

Traders Finance class A :

Class B
Preferred

TraitMsunimmi &• Resources
Twin City Rapid Transit common

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares

Par

1
•

1
«

:"oo
CI

mil

o

!ioo

Onion: Gas Co — •
Union Mining —1
United Corp class A *
Class B *

United Fuel class "A" 60

Class B 25

United ons •
United Steel — —•

Upper Canada Mines Ltd I

!

Ventures, Ltd.
Vicour Mines

Villbona Geld Mines Ltd
Vulcan Oils

Waibtr-Amuiei Mines, Ltd - —-

Walker-Gooderham 6c Worts com—

Preferred
Wasa Lake Gold Mines

-1
__1
__1

*•

Wekusko Consolidated -1
West Mala rtic „ j

Western Grocers common *

Preferred 100

Western Steel Products
Westons Ltd common

Preferred

WUtsey-cogJtnan Mines
Winnipeg Electric common
Preferred

Winora Gold Mines

.100

.100
1

Low High

1.19 1.12 1.22 77,230
20% 20% 20% 55

1.90 1.85 1.90 1,400
42 42% 125

157 157 16

13 12% 13 1.410

25c 28c 2.600
26% 26% 50

28 28 28 25

104 y2 103% 104% 140

1.35 1.30 1.40 9.150
— 19 19% 224

10»/8 9% 10 y8 2.130
2ac 28c 30c 11,370

31 Va 31 31% 90

27 y2 26% 27% 175

49% 48 50 605

67/s 6 6% 245
10c 9c *> 10c 1.100
12 11% 12%' 14.215

2.90 2.85 2.95 14.850

14 13% 14% 1.728
43c 41c 44y2c 8.300
26 26 26 500

26c 28c 1.200

4.50 4.50 4.65 6.545

125% 123 125% 1.622

22% 22% 775

1.35 1.30 1.40 13.800

45c 45c 48c 9.000
35c 38c 3,100

195 185 195 281

— 200 215 . 95

28 28 28% 315
33 29 33 1.910

106% 107% 35
20% 19c 22c 22,500
15 y4 15% 15% 1.349

—— 100% 102 90
36c 32c 36c 13,100

Range Since January 1
High

1.22 Apr
22 y2 Jan

Low

73c Mar

20 Mar

1.70 Mar
3b Jan
142 Jan

11% Mar
25c Apr
23 y4 Mar
24 Feb

103 Feb

1.20 Mar

15?4 Jan

9V8 Mar
27c Mar
26% Jan
24 Jan
40% Jan
6 Jan

7c Mar
8 Va Jan
2.55 Jan

13 Va Mar
41c Apr
26c Apr
25c Mar

4.25 Feb
109 Feb
21 Mar

1.15 Mar

41c Mar

30c Mar
145 Jan

15o Jan

2.40 Feb
46 Va Feb
157

13

39c
30
30

105

Apr
Apr
Jan
Feb

Feb

Mar

25

27

Wool Combing 5
Wright Hargreaves Mines •
Yellorex Mines 1
Ymir Yankee Girl •

York Knitting common •

5.25

60
21c

16

25 25

5.20 5.30

58c 63c
20c 21% c

14% 16

200

2.515
40.500

13.000

1.270

Jan

Mar

104 Vz Jan
17c Mar
13 Va Feb
94 y2 Jan
26c Feb

24 Mar

5.05 Jan
32c Jan
18c Mar

14% Mar

1.80 Jan
20 V2 Feb

12 Jan

45c Jan

31% Feb
29 Feb
50 Feb
9% Feb

14j/2c Jan
13 Va Feb
3.98 Jan

16 y4 Feb
87c Jan

67c Feb

40c Jan

5 Jan
129 Jan

23 y8 Mar
1.69 Jan

55c Mar

60c Jan
195 Apr
215 Apr

30 Jan

33 Apr
108% Feb
30c Jan

17% Jan
102 Apr
43c Feb

26 Mar

6.55 Feb
67c Feb

39c Jan
19 Feb

Toronto Stock Exchange-Curb Section
Ctnfitt finii

STOCKS—

Andian National
A.-ioestos uotp
Atlas Steel

Friday
Last

Sale Price

Par

Week's

Range
of Prices

Low High

I

British Columbia Pulp & Paper com..*
-Preferred . 100
Brown Co common... 1
Profpyrorj 200

Bruck Silk Mills «

Bulolo Gold 5

Canada & Dominion Sugar •
Canada Vinegars •
Canadian Marconi 1
Canadian Western Lumber 2
Canadian Westinghouse •
Consolidated Paper •

• Dalhousie bil •

deHavilland Aircraft common *

i'Disher Steel common *

Dominion Bridge — •
. Dominion Textiles common *

Donnaconna Paper «
jv Foothills Oil & Gas •

'

Have* Rt-pai •

Humberstone Shoe I—I ~"l00

International Paper common. 16
Preferred 100

Minnesota 6c Ontario Paper ..5

Pend Oreille

t *

1 Reliance Grain preferred 100
; v.- Southmount Investment *

I Supertest Petroleum ordinary •

ft- Temiskaming Mining 1 1

59

77

7%
100 %

21

26%
14%
4 Va
3.40

60%
19%

16

29%

55%

24%

14c

19%
23

58%

73

182

6%
100

20

21%

26%

34
4

3.20

60

17%

55C

14

3%
42

100
18

1.69

28

23

19%
33

59

78
188

7%
101

21V4
21%

27

14%
4%
3.85

60%
19%

55c

16

3%
43

101
18

1.75

29%
23

49 55%
130 130
21% 24'A

3.50 3.85
110% 110%

22c 22c
47 47

ISVjC 14c

Sales
far Week
Shares

25
140

280

1.000
20

15.726
172

400

100

75

530.
300

9.200
110

21.475

1,000
55

1.125
635

100
25
930

910

30

2.410
25

10.580

3.080
45
22

10
3.100

Range Since January 1
Low *' High

19 y2 Apr 23 Jan
23 Apr 36 Jan
55 Mar 62 Feb

56 Feb
170 Mar

5% Mar
84 Jan
20 Apr
19% Mar

25 Mar
14 Apr
4 Mar
2.80 Mar

56 %> Mar
15 V2 Mar

40c Jan
7 Jan

3'/2 Apr
39% Feb

91% Feb
15 Mar

1.60 Feb

23% Jan
23 Feb

44'/2 Mar
121 Mar
18 Mar

2.60 Feb
104 Jan
22c Mar

46% Feb
13c Mar

78 Apr
185 Mar

7% Jan
101 Apr
23% Jan
24 Feb

29 Feb

16% Jan
5 Jan

3.85 Apr
60% Apr
19% Apr

85c Jan
16 Mar

4

45

101
18

Jan

Jan

Apr
Apr

2.15 Jan
39 Jan

23% Mar

55% Apr
135 Jan

24'/» Apr

5.00 Feb

110% Mar
28c Feb
47 Apr
33c Jan

Montreal Stock Exchange
1 ■ STOCKS—

Par

.^ Acadia and Atlantic Sugar A com •
"

preferred'— _ioo

Canadian Fnnds

Friday
Last

Sale Price

23

j v). Acme Glove Works Ltd common
, 6% 9 preferred

,J Agnew-Surpass Shoe preferred.il
'

Xlgoma Steel common

''•"t 'Preferred
Aluminium Ltd « J 1 *
Aluminum Co. of Canada pfdIII
Anglo Can Tel Co preferred

..100
-100

—100
m

.100
-50

Argus Corp common

Mi'4%% convertible preferred
Warrants .

1 Asbestos Corp . """

Bathurst Power 6c Paper class A.¬
Bell Telephone

! Braiorne Mines Limited I
Brazilian . Trac Light & Power..II

—

.100

*

•

100

16%

206v
108 y4
57

10

100%
■ 2%
32%

22%
200

28 •

Week's

Range
of Prices

Low High
22% 23%

106 106
16% 16%
104% 104%
116 116%

23% 24
103 103
196 206
106% 108 y»
56 57

9 10%
100% 101
2% 2%
32% 33

22% 23%
197% 200
<17% 17%
26% 28 y4

Sales
for Week
Shares

1,375
25

130

5

45

180
5

685

62
30

8,480
280

1,024
2,339

3,545
310

100

8,486

Range Since Jannary 1
HighLow

20 V* Jan
103 Jan
14 V2 Jan

100 Jan
115 Jan

20% Mar

102% Feb
130 Jan
106 Jan
56 Feb

8% Mar
98 y2 Jan
2 Jan

30 Feb

19 Feb
181% Jan
17%. Apr
25% Mar

24 Jan

106% Feb
17 Feb
105 Mar

116% Apr

26

103
206

Feb
Jan

Apr
10.9 Mar
57 Apr

12 Feb

101% Mar
3y8 Feb

35 y4 Jan

23 y2 Apr
200 Mar
18% Feb

,30 y® Jan

Friday Week'a Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

British Amer Bank Note Co • 26% 26 26% 69fr
British Columbia Pr Corp

, ^1,, 31^ 31^ J90
Bruck Silk"Mill's ----- * 21 % 20 211/4 275
Bundtaj P^oductVciasa A • 33 32% 33 580
Bulolo Gold Dredging— 5 — 21 21 /4 400

Canada Cement common * 20 18 Va 20 4,215C

pTefe%rerii- - - 100 147% 147% 148 ' 167
Canada Forgings class A — ^

Can Iron Foundries preferred——; -- 14 14 150
Canada Northern Power Corp • 11% 11/8 J1'2 . f25
Canada Steamship common -• 20% 19% 20% 2,175

5% preferred 50 -- 52 52% 285

Canadian Breweries common • 23% 22 24
Canadian Bronze common * — 53 53 25
Preferred 160 — 107 107 20

Canadian Car & Foundry common—-* 19 18% 19 ■ 1,121
Class A ————25 22 /% 22 22 /2 855

Canadian Celanese common • 65 64 65 446
Preferred - — .100 42 fr. 42 /2 43 195

Canadian Converters class A — 18 18 265
Canadian Fairbanks preferred 100 154 154 154 10
Canadian Foreign Investment———* 49 47 V2 49 187

Canadian Ind Alcohol common * — 18 V2 19 1,075
Class B * 15% 15V4 15% 225

Canadian Locomotive * 38% 35 38% 3,220
Canadian Oils * 16 V2 16 y2 16 Va 315

Canadian Pacific Railway 25 21 y2 21 V\ 22 3,009
Cockshutt Plow * 16% 16y2 16% 805
Consolidated Mining & Smelting 5 90y4 89 91V2 3,170
Consumers Glass * 46 45 46 655
Crown Cork & Seal Co * 48 Vz 47 xk 48% 370

Davis Leather Co Ltd class A • 31 30% 31% 890
Class B * 15% 14% 15% 230

Distillers Seagrams common 103 98 103 * 1,185
Dominion Bridge * 43 Vz 41 y2 44 1,965

Dominion Coal preferred 1—25 15 14 Vs 15% 1,441
Dominion Dairies common * — 10 y2 10 V2 36
Preferred — 35 — 33 33 54

Dominion Foundries & Steel * — 34 34 » 40

Dominion Glass common 100 235 225 235 105

Dominion Steel & Coal class B 25 17% 15V2 17% 24,776
Dominion Stores Ltd • ^ 24 23 Va 24 525
Dominion Tar 6c Chemical common.27. 24% 27 . 2,525 -

Voting trust certificates 25J/2 23% 251/2 2,175
Preferred 100 110.45 110.45 65

Preferred new —. 25 25y2 225

Dominion Textile common • 101% 101 103 1,412
Preferred 100 180 174% 180 6

Dryden Paper • 18 16 Va 18 5,235

East Kootenay, Power * __ 75c 75c 227
Electrolux Corporation l __ 17% 19 1,035
Enamel 6c Heating Products. * 11 11 11% 450

English Electric class A " 29 28 29 215
Class B * 10% 10% 10% 75

Famous Players Canad Corp new • 18% 16% 18% 24,890
Foundation Co of Canada • 32y2 3i% 32y2 785

Gatineau Power common • __ 18 Va 18% 301
5%% preferred 100 _. 110% 110% 5

General Steel Wares common • 19 18% 19 660
Preferred 100 107% 107% 108 100

Gurd (Charles) common • 9V2 9V2 10 831
Gypsum, Lime 6c Alabastine • 15% 15 15% 1,655

Hamilton Bridge — * .10% 10 10% 1,375
Howard Smith Paper common .* 37 V4 34 38 2,751

. Preferred 100 . liO.05 110.05 110,15 474
Hudson Bay Mining. •; . 44 42% 44 ' 270

Imperial Oil Ltd • 16 Va 15% 16V4 7,516
Imperial Tobacco of Canada common_5 15y4 15y8 15% 1,750
Preferred £1 __ 8.40 8.50 300

Industrial Acceptance Corp com • 37 36 37% 1,325

International Bronze common. <■ __ 20% 21 280
International Hydro Elec System A... 13 13 13 10
international Nickel of Canada com..* 43% 41% 43% 1,130

International Paper common 15 55Ve 49 55y8 13,729
Preferred 100 135 125 135 82

International Petroleum Co Ltd • 24 23 V2 24 Va 5,230
International Power common • 55 54 55 325

Jamaica Public Serv Ltd com • 15 15 15 160
Labatt (John) • 27 26 27% 1.350
Lake of the Woods Milling common • 35% 34 «/2 35 y2 1,382

Lang 6c Sons Ltd John A • 21% 21 >/4 22 425
Laura Secord 3 23 23 75
Lindsay (C W) common * 12 12 1

Massey-Harris • 18% 17% 18% 4,078
McColl-Frontenac Oil • 21% 19% 21% 6,801
Mitchell (J S)__ * 82 74 82 266
Mitchell (Robert) — • 32 30 32 1,536

Molson's Breweries • 33 32y2 33 1,390
Montreal Light Heat Sc Power Cons.. • 23% 23% 24V8 7 882
Montreal Tramways.. 1, 100' __ 43 44 55 '
Murphy Paint Co common <■ 30% 30 30V2" 135

National Breweries common : • __ 45 47 950
Preferred — 25 471/2 47 471/0* 30

National Steel Car Corp • 30% 29 30'A 5.150
Niagara Wire Weaving.. ___* 29 28 29 ' 220
Noranda Mine3 Ltd _• 70 68 Va 71 2,315

Ogilvle Flour Mills common • 34 33 34 965■

Preferred -....100 180 180 10
Ontario Steel Products common • 23 23 23 125

Ottawa Car Aircraft • 7% 6% 7% 125
Ottawa Electric Rwys • 69 68 69 345
Ottawa Light, Heat & Power com 100 17 17 17 25
Preferred — 100 __ 103 103 i

Page-Hersey Tubes *
__ 33 331/ 435

Penmans Ltd common... • 80 75 80 ' 216

Placer Development —.—1 20 20 20 ' 168 -
Powell River Co— ; • "

. 35 33 3c 1972 -
Power Corp of ♦ 15% 14% 15% 1^030
Price Bros & Co Ltd common., 65 59 65 7188 -

5% preferred ________—....—100 100% 100% 100%- -286
Provincial Transport — 171% ; 17 < 171/. .^,340
Quebec Power J I • ? 21% , 21%

Range Since January 1
Low

22 Jan
27 Jan
3% Mar
20 Jan
23% Jan
20 y2 Jan

12% Jan
9% Mar
18 y8 Jan
47% Jan

20 y8 Mar
47 Jan
107 Apr

16% Mar
21% Mar
59 y2 Jan
40 y2 Jan

16% Feb
13% Feb
33 Mar

15% Jan

19% Mar
15% Mar
78 Jan

41% Jan
47 y4 Jan

29 V2 Jan
13% Jan
92 Feb

40 Feb

13% Mar
10 Mar

31% Jan
31% Jan

175 Jan

12% Mar
21% Jan

, 23% Feb
23 V4 Feb
109% Jan
25 Apr

90 Jan
165 Jan

13 Feb

45c Feb

16% Mar
10 Mar

27 Mar

9 Mar

15. Mar

28% Jan

14% Jan
110 Jan
18 Mar

106 Jan

87/e Mar
14 . Mar

"

9% Mar
30% Mar
110 Jan

37% Jan

15 Mar

13% Jan
7% Jan
32 y2 Jan

17l/2 Jan
13 Mar

39% Mar

43% Mar

120V2 Mar
21% Mar
47 Feb

12% Jan
25 Jan
29 Jan

18% Jan
19% Jari
10 Feb

14% Jan
16 V4 Jan
74 Apr
27% Jan

• 29% Feb
22% Jan
30 Jan
29%-Mar

44 Feb
44% Jan
24 v Jan

<24% Mar
63% Jan

30 Va Jan
175 Jan
21% Jan

6% Mar
50 Jan

* 16 Mar
102 Feb

.• t ; V'. '

30 Jan
70 Jan

■ 20: •• Mar
•30 Jan
13% Mar

- 54% Mar
100% Mar
-15 V2 Jan-
17% Jan

High
26 !4 Apr
31% Feb
3 Jan
23?a Jan
34 Mar
24 y4 Feb

14% Jan 20 Anr
131 Jan 148 Mar
26 Feb 29% Feb

14 Feb
14V4 Feb
22% Jan
62 "2 Apr

27% Feb
63 Apr
108 Jan

20 V4 Jan
22 V2 Apr
67% Feb
43 Mar

16 Mar 18 Jan
154 Apr 154 Apr
45% Mar 53 jan

22 Jan
18 V4 Jan
39 V4 Feb
17% Jan

24% Feb
18 y2 Jan

91% Feb
46 Apr
50 V8 Feb

31% Feb
16 Feb

114 Jan
45 Va Jan

15% Apr
11% Jan
33 y4 Jan
37% Feb

235 Apr

17% Apr
24 Feb

32% Feb
25 % Apr
112% Jan
25 V2 Apr

103 % Mar
180 Mar

18 Apr

75c Apr
20% Jan
16 Jan

35 Jan

13% Jan
18 % Apr
34 Feb

19 y2 Mar
111 Feb

20% Feb
108 Mar
13 Mar

17% Feb

12% Feb
38 Apr
112% Jan
45% Feb

17% Jan
15% Feb
8% Feb
38% Feb

22% Feb
13% Mar
47 Feb

55 Vs Apr
135 Apr
27% Jan
55 y2 Jan

15 Feb
27% Apr
35% Apr

22 Feb
23% Feb
13% Mar

19% Feb
21% Apr
82 Apr
32 Apr

33 Mar
25% Feb
56 Feb

• 32 Jan

51 Jan
47% Apr
30% Apr
29 Feb
72 J»n

34 Apr
180 Feb
26 Feb

8% Feb
70 Mar
18% Jan
103 JaI1

34% Feb
80 Apr

23 Feb
36 Apr
17>/2 Jan

65 Apr
102 Feb
18 F,<*
\22 Mar
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 5 ■

-

Friday
Last

STOCKS— Sale Price
Par

Regent. Knitting common _*
Preferred —— ~2»

Rolland Paper common ——

Saguenay Power preferred— 100
St Lawrence Corporation common • 9
A preferred 50 33

St Lawrence Flour Mills com •
Rights 4

St Lawrence Paper preferred 100 94
Shawinigan Water & Power • 26
Sherwin Williams of Can common * 31
sicks' Breweries common ——• 50
Preferred * 47

Simon (H & Sons) preferred 100
Simpsons Ltd class A
Class B 100

Southam Press Co— * 24
southern Canada Power * 15%
•Standard Chemicals common • 13
Steel Co of Canada common • 90

Tooke Brothers „— *
United Steel Corp- * 12
Viau Biscuit common *

Wabasso Cotton — • 89
Walker Gooderham & Worts com • 123 .

Preferred * 22%
Weston (Geo) common • 33

Wilsils Ltd * 26%
Winnipeg Electric common • 15%
Preferred 100 101%

Zellers Ltd common • 38
5% preferred 25
6% preferred 25 28%

Banks
Canadienne
Commerce

Montreal —

Week's Sales

Range for Week
of Prices Shares

Low High
21 21
25 25

16% 16%

105% 105%
8 9

32 33
37 37

3% 4

92 94

25% 26
31 31%
46% 47
47 47

105 105
29 29

26% 26%

22 24

.15% 15%
12 13%
89 90%

40 40

11% 12%
16 16

89 89%
123 125

22% 22%
30 33

26 26%
15 15%
100% 101%

Range Since January 1
Low High

38
29

28%

39

29

28%

20 19% Jan 21 Apr
70 25 Apr 25 Apr
'25 16% Mar 18% Jan

25 103% Jan 105% Feb
2,085 7% Mar 9% Mar
1,565 30 Feb 36% Jan

75 36*a Jan 41 Mar
997 3% Apr 4% Mar

845 83 Feb 95% Mar
4,963 21% Jan 26% Mar
165 29 Jan 32 Feb
380 37% Jan 47 Apr
150 36 Jan 47 Apr
15 102 Jan 105 Apr
50 29 Apr 30 Mar
150 25 Jan 29 Feb

540 18% Jan 24 Apr
110 14% Jan 16 Jan

13,846 10% Mar 16 Jan
310 79 Jan 90% Apr

50 31 Jan 40 Mar

3,880 8% Jan 13% Feb
26 16 Jan 16% Feb

86 74% Jan 92 Mar
531 109 Feb 127% Jan

5 22% Jan 23 * Feb
2,015 27 Jan 33 Apr

475 24 Jan 26% Apr
643 13 Mar 17% Jan
90 95 Jan 101% Apr

920 34 Jan 39 Apr
50 28 Jan 29 Feb

151 28 Mar 30 Jan

Nova Scotia —

Royal

.10 20 20 175 16% Jan 22% Feb
10 23 22% 23 445 19% Jan 23% Mar
.10 26% 25% 26% 1,345 21% Jan 26% Apr
.10 — — 36 37 390 33% Jan 37 Apr
10 24% 24 24% 1,235 20 Jan 25 Mar

Montreal Curb Market

stocks—

Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par

Abitibl Power & Paper common • 8%
New common 16%
6% cumulative preferred 100 108
7% preferred 100 197
New $1.50 preferred 19%
New $2.50 preferred.

Bathurst Power & Paper class B •
Belgium Glove & Hosiery com *
5% preferred 20

Brewers & Distillers of Van Ltd 5

British Columbia Packers Ltd •
British Columbia P & P Ltd com •
Brown Company common 1
Preferred _ 100

Burns class B *

Butterfly

Calgary Power Co Ltd 6% pfd 100
Canada & Dominion Sugar *
Canada Malting Co Ltd *
Canada North Power Ltd 7% pfd—100
Canada Starch Co Ltd 7% pfd 100

Canadian Dredge & Dock Co Ltd •
Canadian Food Products *
Canadian General Investments Ltd •
Canadian Industries Ltd class B •
7% preferred — 100

Canadian Ingersoll Rand Co - *
Canadian Int'l Inv Trust Ltd •

5% preferred 100

Canadian Light & Power Co 100
Canadian Marconi Company 1
Canadian Pow & Pap Inv Ltd com •
5% preferred - •

Canadian Vlckers Ltd common— •
7% preferred .400

Canadian Western Lumber Co 2
Canadian Westinghouse Co Ltd •
Cassidy's Limited common- 1
Catelli Food Products 5% pfd 15
Chateau-Gal Wines Ltd *
Claude Neon General Adv com *
Preferred — - 100

Commercial Alcohols Ltd common •

Consolidated Bakeries of Canada *
Consolidated Div Sec class A •
Preferred 2.50

Consoli(|ated Paper Corp Ltd *
Cub Aircraft Corp Ltd •

David & Frere, Lim. class A_ *
Class B

——- *
Dominion Engineering Works Ltd •
Dominion Malting Co Ltd 20
Dom Oilcloth & Linoleum Co. Ltd *
Dominion Square Corp *
Dominion Woollens *
Donnacona Paper Co Ltd •

East Kootenay Power 7Vo pfd 100
Eastern Steel Products Ltd new com—*
Ealrchild Aircraft Ltd.: 5
Fanny Farmer ,

Federal Grain Co class A - *

40

20%

50

76%
7%
101

23%
9%

27

28%
16

17

205

Fleet Aircraft Ltd •
rord Motor Co of Canada class A •
f oreign Power Sec Corp Ltd com *
6% cum red pfd 100

fraser Companies *

For footnotes see page 1902.

4%
2%
16
19

130

3.40

59

17

15%
12%

64
5

1.05

17%
19%

2

25

4%
51

51

25

15%
17%

22
13

4%
61

6%
29%

12

68

Low High Low

8% 8% 10,550 7 Jan
14% 16% 8,175 14 Mar

99% 109 3,242 93 Jan
197 199 35 177 Jan

19% 19% 11,325 18% Mar
38% 40 250 38 Mar

6% 7 2,598 5 Mar
13% 13% 150 13% Mar
20% 20% 200 18% Feb
14% 14% 100 13 Jan

26% 26% 1,806 25% Mar
50 52% 774 38 Jan
73 76% 355 55/ Mar

6% 7% 17,391 5% Mar
95 10* 694 86 Jan

23% 23% 3 23% Apr
9 9% 830 8% Mar

107 107 50 106 Feb
26 27 875 25 Mar

56% 56% 70 55 Mar

111% 111% 125 109 Jan

125 125 10 120 Mar

26 28% 65 25 Jan

14% 16 375 12% Jan
17 17% 255 15% Jan

202 210 336 163 Jan

183 183 50" 178 Jan

65 65 29 62 Mar

6% 6% 110 4% Jan
104 104 20 100 Jan

12% 12% 50 12% Apr
4% 4% 1,667 4 Mar

2% 3% 2,477 1.75 Jan

14% 16 590 13 Mar

16% 19 1,910 12% Feb
114 130 450 98 Jan

3.15 3.40 25,305 2.80 Mar
59 60 136 57 Jan

15% 18% 1,025 11% Jan
15% 16% 105 15% Apr
10% 12% 835 7 Jan

55c 60c 1,500 40o Mar
64 67 72 60 Feb

4% 5 635 4% Mar

19 19 25 16% Jan
1.05 1.20 200 85c Mar

17% 17% 29 10 Mar

17% 19% 39,492 15% Mar

2 2% 125 1.85 Jan

23 25 250 23 Apr
4% 4% 35 2 Mar

47 51 415 44% Mar

22% 22% 700 21% Feb
"41 51 960 38% Jan

23% 25 66 19 Va Jan

15% 15% 831 13% Jan
17 18% 6,043 15 Feb

22 22 60 22 Feb

12 13 615 liy4 Mar
4% 4% 985 4 Mar

61 61 60 54 Jan

8% 8% 500 6 Jan

5% 6% 1,565 5% Jan

29% 30 792 27% Mar
i 60c 60c 100 60c Mar

12 12 20 12 Apr
60 68 2,769 53 Jan

Range Since January 1

High
9 Jan

16% Apr
109 Apr
199 Apr
19% Apr
40 Apr

7 Jan

15% Feb
20% Apr
14% Feb

28% Jan
52% Apr
76% Apr
7% Jan

101 Apr
26 Mar

9% Apr

108 Apr
29% Feb
62% Jan

111% Apr
125 Apr

29% Jan
16 Apr
18 Feb

212 Mar
183 Apr
65 Apr
9 Feb

104 Apr

15 Jan

5% Jan
3% Apr
18% Jan
19 Apr
130 Apr

3.80 Feb
62 Feb
18% Apr
16% Apr
16% Jan

*

90c Feb
75 Jan
6% Jan

19 Feb
1.50 Jan

18% Mar
19% Apr
2% Feb

25 Mar
4% Apr

51 Jan
24% Feb
51 • Apr
26% Jan
17% Feb
18% Feb

22 Feb
14% Feb
5% Jan
58% Feb
9% Jan

8 Feb
32% Jan
1.25 Jan

17% Feb
67% Apr

Friday
Last

STOCKS— Sale Price

Par

Godfrey Realty Corp *
Great Lakes Paper common • 31

Common vtc •
Hotel de LaSalle Inc *

Hydro-Electric Securities Corp • 7%

Inter-City Baking Company Ltd 100
International Paints (Can) Ltd A * 13

5% preferred : 20
Inv Foundation Ltd com *
Journal Publishing Co of Ottawa Ltd-* 15%
Lake St John Paper & Power; • 55
Lambert (Alfred) Inc 1 12%
Lowney Co Ltd • 14%

MacLaren Power & Paper Co • 391/2
Maple Leaf Milling Co Ltd common * 151/2
Maritime Teleg and Tel com 10
Massey-Harris Co Ltd 5% pfd 100 29%
McColl-Frontenac Oil 6% pfd 100
Melchers Distilleries Ltd common • 9
Preferred 10 16

Minnesota & Ontario Paper Co S 24%'
Mtl Refrig & Storage 1st pfd -30 29%

2nd preferred 20 19%

Mount Royal Hotel Co Ltd •
Nuclear Enterprises » 21
Pow Corp of Can 6% cum 1st pfd__100 II

6% N C Part 2nd pfd 50
Purity Flour Mills Co Ltd 10 14%
Quebec Pulp & Paper 7% red pfd—100
Reliance Grain Co Ltd preferred * no

c *

Sangamo Co Ltd *
Southern Canada Power 6% pfd 100 125%
Southmount Invest. Co. Ltd 26c
Standard Paving & Materials * 9
Stowell Screw Co Ltd

United Corporation class B * 27
United Distillers of Canada Ltd * 17
United Securities Ltd 100

Westeel Products Corp Ltd • 28
Windsor Hotel Ltd •

Woods Manufacturing Co • 44

Week's

Range
of Prices

Low High
26 26

28 31

28% 31

7 7

7 7Va

79 79

13 13

30 30

15 15

15% 15%
65 78
12 12%

14% 14%

39% 41
15 15%
20 20

29% 30

105% 106%
9 9%

15% 16

21% 24%
29% 29%
19% 19%

13 13

12% 13

110% 110%
56 56

14% 14%
34% 36%
110 110

39% 40

125% 125%
26C 27c

9 9
29 29

26 27

15% 17

10% 10%

28 28

13 13

44 44

Sales
for Week
Shares

3
619

1,128
5

600

40

125

10.
50

100
116

1.425

705

1.435
1.877

40

595
25

185 *

522

8.056
11

11

20

780
37

65

100
310

60

65

57

1.978
100
25

,

535

5.266
100

126
1

1

Mining Stocks
Alta

Arno Mines Ltd

Astoria Quebec Mines Ltd.
Athona Mines (1937) Ltd.
Aubelle Mines Limited

Aumague Gold Mines" Ltd 1

Beatrice Red Lake Gold 1

Beaucourt Gold Mines —1
Beaulieu

Bidgood Kirk Gold Mines Ltd 1
Bonville Gold Mines Ltd 1
Bouscadillac Gold Mines Ltd 1
Bouzan Gold Mines
Brazil Gold & Diamond M Corp 1

Cartier-Malartic Gold Mines Ltd 1
Central Cadillac Gold Mines Ltd I

Centremaque Gold Mines 1
Century Mining Corp Ltd 1
Cheskirk 1
Colomac Yellowknife Mines Ltd 1
Cournor Mining 5
Donalda Mines Ltd -1

Duvay

East Malartic Mines Limited. -1
East Sullivan Mines :_4 —1
Elder Gold Mines —-*
Eldona Gold Mines Ltd 1

Eldridge Gold Mines 1

Fontana Mines (1945) Ltd —1
Formaque Gold Mines Ltd 1
Found Lake Gold 1
Francoeur Gold Mines Ltd *
Goldbeam Mines 1
Goldora Mines Ltd 1
Goldvue Mines 1

Heva Cadillac Gold Mines Ltd 1
Hillcrest Collieries Ltd —*

Hollinger Consolidated Gold X
Hud Rond 1
Indian Lake Mines Ltd —1

Jack Lake Mines X
J-M Consolidated Gold Mines Ltd 1
Joliet-Quebec Mines Ltd X

Labrador Mining & Explor Co Ltd 1
Lake Shore Mines Ltd X
Lingman Lake Gold Mines Ltd 1
Lingside Gold Mines X
Little Long Lac Gold Mines Ltd *

Macdonald Mines Ltd X
Mclntyre-Porcupine Mines Ltd 5
New Louvre Mines •

Normetal Mining Corp L"tcL———4--*
Norseman Mines X
O'Brien Gold Mines Ltd — X
Omnitrans -

Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd— 1
Pitt Gold Mines 1
Premier Gold Mining Co Ltd X

Quebec Yellowknife 1
Red Crest Gold Mines Ltd *
Rochette Gold Mines X

Sherritt-Gordon Mines Ltd X
Siscoe Gold Mines Ltd X
Sladen-Malartic Mines Ltd X
Soma-Duvernay Gold -

Stadacona Mines 1944 Ltd •
Standard Gold Mines 1
Sullivan Cons Mines Ltd— 1
Westville Mines

Wright-Hargreaves Mines Ltd *

Oil Stocks
Home Oil Co Ltd.— T- _

• Homestead Oil & Gas Ltd.
Royalite Oil Co Ltd

8c

48c

90c

29c

45c

2.15

21C

18c

50c

35c
39c

27c

6O0

47%c

2.60
3,90

33%c
1.15
35c

570
1.50

94c

57%c
35c
17

79c

1.40

1.30
35c

4.10

1.85
25c

2.98

24c

34c

7.00
33c

36c
16c

35c

2.40

1.05
81C

25c

1.25
26c

2.90

28c

5.20

'

3.30
7%c

207/a

22c
7c

65c
42C

74c

1.25

28c

44c

2.10
32c

19C

16c
18c

9c

9c
47C

35C

37c

26c

1.15
59c

1.38

47c

2.60

3.80
1.06

1.10
18c

24c
8c

70c

50c
90c

1.25

30c

45c

2.27
32c

21c

16C
18c

9c

10c
50c

38c

39c
28c

1.15
61c

1.48
55c

2.60
4.20
1.10

1.15
20c

27c 34%c
1.15 1.20
32C

57c

1.45
22%c

70c

35c
57c

1.55
23c

1.15

50c 57%c 5,900
35C 35c 100

16% 17 1.875
60c 65C 1.700
68c 72c 7,000

75C 81c 88.550
6c 7c 200

1.40 1.43 31,900

8.50 8.50 100
21% 21% 200
1.26 1.30 1.400
33c 37c 103,200
2.85 2.85 200

4.05 4.25 4,100
68 68% 165

;*.'32c ,33c»;; 1
1.68 i:87 8.900
25C 25c 1,000
2.90 2.98 1,100
24c 24c 500

32c 34c 6.100
6.60 7.00 1.795
29C 34c 21,500

2.45 2.45 100

32c 37C 27,000
16C 16c 4,500
34C 37c 20,300

2.10 2.40 10,800
1.00 1.05 13,558
81C 90c 2,500

22 %C 29c 27,000

1.10 1.25 15,983
23C 26c 8,700
2.75 2.90 6,800
26c 29c 47,400
5.20 5.20 200

3.30 3.30 54
7c 7%c 11,500

20% 21 680

Range Since
Low

26 Apr
26 Mar

25% Mar
6% Mar
6% Mar

75 Jan

10% Feb
28 Mar
13 Feb

14% Feb
60 Feb

8V4 Jan
13 Feb

34 Jan

14% Jan
17% Jan
28% Feb

104% Jan
8 Jan

15% Mar
18 Feb

29 Jan
18 Jan

11% Jan
8 Feb

3.100
7,850
3,850

64.300
17.100
1.000

7,000
I,500
11.600

500

II.200
1.800
1,000
2.000

1.500
66,700
3,800
7,000
3,000
200'

21,950
3.300
16,300

300
5.200
1.500
2.200

4,000

91.050
34.900
63,900
1,100
2.900
2,000

224,200

110

46

11

Jan

Jan

Jan

January 1

High
28 i Jan
33 1 Feb
32%; Feb
8 i Jan ;

3
, Jan %
L' 'M

.79%; Feb I %'
Jan

Jan
16%: Jan ft
33

•'

15

jail . .

; Apr *i
15% Apr ^
85% Mar i >•

12% Jan ;
15 : Jan ' i

33 Mar

108 Feb

30 Feb

115 Jan
25c Mar

9 Jan

26 Jan

24% Jan
10 Jan

5 Jan

25 Jan
11 Jan

39% Jan

22c Mar
7c Jan

54c Mar

33c Jan
61c Mar

1.17 Mar

24c Mar
39c Feb

2.10 Apr
32c Apr
19c Mar

13c Mar
19c Mar

5c Mar

9c Mar
33c Mar
30c Mar
35c Jan
26c Apr
90c Mar
54c Mar

1.22 Mar
47c Apr .

2.50 Mar
3.55 Jan

98c Mar
1.00 Mar
18c Mar

24c Mar
80c Jan
28c Mar
57C Apr
1.45 Mar
22c Apr
60c Mar

46c Mar

20c Mar

15% Jan
60c Apr
52c Mar

75c Apr
6c. Mar
1.05 Jan

7.25 Mar

21% Apr
1.05 Mar
28c Feb
2.55 Jan

3 Mar
68 Apr
31c Mar
1.09 Jan
22c Mar

2.65 Mar
24c Jan

31c Mar
6.25 Feb
23c Mar
2.45 Apr

24c Feb
,14c Mar

25c Mar

1.07 Apr
95c Feb
65c Jan
21c Mar

1.00 Mar
20c Mar

2.70 Mar
25c Apr
4.00 Mar

, 2.40 Feb
7 7c Mar
20 - Mar

44 Jan t * <

17% Feb \
20 Apr

-35; Jan
106% Jan
11% Jan
18 Jan
24% Apr
30 Feb
20 Mar

16% Jan f
13 Apr %
111% Feb p
56 Feb |
14% Mar
41 Jan i V'
110 Mar i

'

.' " . H-i
40 Apr
125% Apr
30c Jan U;
9% Jan
29% Feb

29 Feb ■>:
17% Jan
16% Feb

29% Jan
13 Apr
44% Mar

26c Mar
11%c Jan 1
87c Feb
50c Apr
90c Apr
1.50 Feb

34c

57c

2.27
43c
30c
18c

20c

15C

;7

f ;

49c Jan
1.20 Mar ti
58c Mar ,;
77c Jan '
2.05 Jan
35c Jan
1.15 Apr |7

63c Jan

50c Jan ,

19% Feb
65cv Apr {
75c Jan

1.10 Feb *.

9c Jan

2.24 Feb

11 Jan *

26% Feb
1.41 Feb ;
43c Jan *
3.35 Feb \

7.50 Jan

75% Jan
41c Mar

2.07 Feb
31c Jan
3.85 Jan
29c Feb

46c Feb

7.30 Jan
37c Jan h
3.20 Feb "

40c Jan
23o Jan
38c Jan $

3.65 Jan

1,45 Jan „

1.15 Jan \
90c Apr |

it!si
3.50 Feb
32c Mar

5.40 Jan

• 'J,::".
4.40 Jan »

lOo Jan )

25% Jan

#*•

v/

■ "i

v. . . *

V v' .

/Cm
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THE COMMERCIAL & FINANCIAL CHRONICLE

OVER-THE-COUNTER MARKETS
Quotations for Friday, April 5

Monday, April 8 1946|.

Specialists
in

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
in-

250 ACTIVE ISSUES

120 Broadway# New York
Phono: REctor 2-8700
Tele. NY 1-1287 & 1-1288

Established 1920 Members Kew York Security Dealers Association
1 .' Direct Wires to CHICAGO — PHILADELPHIA

Ward &Co.

Investing Companies
Par Bid Ask

Mutual Funds—

Aeronautical Securities— 1 10.33
Affiliated Fund Inc— -IY* 7.44
American Business Shares#.-—1 5.41
American Foreign Investlng-lOo 11.91
Assoc'ted Standard Oil shares— 8%
Axe-Houghton Fund Inc.——1 19.97
Axe Houghton Fund B 41.47

Bond Inv Tr of America—— 107.79
Boston Fund Inc -—--B 26.45
Broad Street Invest Co InC—fl 47.28
Bullock Fund Ltd... ——1 24.06

.1Canadian Inv Fund Ltd
Century Shares Trust.—
Chemical Fund. ————1
Christiana Securities com—1003,100
Preferred

Commonwealth Invest..

Dividend Shares

4,85

35.76
15.36

11.33
8.13

5.92
12.92

9Ve
21.47
44.59

112.28
28.44
51.11
26.36

5.55
38.45
16.62

3,200

Eaton & Howard-
Balanced Fund.
Stock Fund,

Fidelity Fund Inc.. •
Financial Industrial Fund, Inc.
First Mutual Trust Fund...—S
Fundamental Investors Inc 2
Fundamental Trust shares A—2

,——100 144 151

-—1 6.88 7.48

1 23.58 25.50

250 1.86 2.04

«P4tfi111 27.89 29.82
17.90 19.14

General Capital Corp —•
General Investors Trust——1

Group Securities-
Agricultural shares———
Automobile shares
Aviation shares ——

Building shares
Chemical shares
Electrical Equipment —

Food shares——— —

Fully Administered shares—
General bond shares —.

Industrial Machinery shares-
Institutional bond shares

Investing —

Low Price Shares— —

Merchandise shares —

Mining Bhares ..i—..
Petroleum shares —

Railroad Bond shares ——

RE Equipment shares ....

Railroad stock shares
Steel shares —.....

Tobacco shareB —

Utility shares —
•

j . .

Income Foundation Fund Inc
Common — — —100

Incorporated Investors———0

Institutional Securities Ltd—
Aviation Group shareB...
Bank Group shares-
Insurance Group shares
Stock and Bond Group shares.

Investment Co of America 10
Investors Fund O 1

Keystone CustClan Funds-
Series B-l
Series B-2
Series B-3 —

29.92
2.56
8.39

36.53
6.89

50.00
6.44

9.79

8.69
10.52

10.85
7.78
13.33
6.66
9.21
9.70
9.83
10.76
11.70
10.32'
13.00
6.44

7.57
3.94

6.37
6.73
0.36
5.41

7.58

1.97
32.53

19.36
1.01

1.21

18.25

35.68
17.27

29.25
28.14

20.84

32.22
2.80

9.31
39.05
7.86

6.76

10.76

9.55
11.56

11.92
8.55

14.63

7.33
10.12

10.66
10.80
11.29

12.85
11.34
14.27

7.08

8.32
4.34

7.01
7.40
7.00
5.96

8.33

2.02
34.98

21.21

1.12

1.33

20.00

38.79
17.64

30.64
30.85
22.86

Fat

Keystone Custodian Funds (Cont,
Series B-4 ———,

Series K-l— — «<

Series K-2 —

Series S-l-—————
Series 8-2
Series S
Series S-4 ,

Knickerbocker Fund- —

Loomis Sayles Mutual Fund—•
Loomis Sayles Second Fund—10

Manhattan Bond Fund inc—
Common — lCfl

Mass Investors Trust———!
Mass Investors 2d Fund. 1
Mutual Invest Fund Inc JO
Nation-Wlde Securities-
Balanced shares ————

National Investors Corp..——I
National Security Series-
Bond series
Income series
Industrial stock series —

Low priced bond series
Low priced stock common .

Preferred stock series———
Selected series

Speculative series
Stock, series.

.New England Fund————1

New York Stocks Ine—
Agriculture ——

Automobile —

Aviation
Bank stock

Building supply —

Business Equipment
Chemical ———.———

Diversified Investment Fund-
Diversified Speculative:
Electrical equipment——-
Insurance stock- —

Machinery *

Merchandising -—

Railroad *—

Railroad equipment
Steel ,

Petroleum & Trading
Putnam (Geo) Fund 1
Republic Invest Fund 1
Scudder, Stevens & Clark
Fund, Inc •

Selected Amer Shares 2*4
Sovereign Investors —I
Standard Utilities lOo
State Street Investment Corp—.

Trusteed Industry Shares 25c
Union Bond Fund series A—
Series B

Union Common Stocl" Fund B—
Union Preferred Stock Fund

Wellington Fund-* — 1
... .

Unit Type Trusts—
Diversified Trustee Shares—

- D a 2.50
Independence Trust Shares •
North Amer Trust shares-
Series 1955 _1 I
..Series 1956 —1
0 S El Lt St Pwr Shares A

BIA

I'¬
ll.69
22.36
31.00
32.86
18.73
15.95

8.59

7.61
127.99
58.02

9.42
32.18
17.69
17.55

15.95
13.39

7.52

6.52
10.06

8.11

6.36
9.76

5.22

5.36

7.78

18.02

15.21
9.45

16.52

11.93

11.48
16.14
11.89
14.64

16.82

11.69
12.26

13.77

18.22

9.78

13.50

8.32

11.08
9.62

18

17.66

5.27

115.43
15.58

8.13

1.00

61.50

1.11

24.95
21.91

9.72
11.91

26.41

21.06

7.90
2.91

3.96

3.46

231/2

Ask

12.85
24.53

34.09

36.10
20.58

17.56
9 53
8.42

59.20

X10.36

34.60
19.02
19.18

17.13
14.48

8.26
7.20

11.17

8.92
7.11

10.78
5.78
5.95

8.60

18.97

16.70

10.39
18.14

13.11
12.61
17.72
13.06

16.08
18.47
12.84
13.47
15.12
20.00
10.75

14.83
9.15
12.18
10.58

18.99
5.79

117.77
16.99

8.90
1.10

64.50

1.24
25.72
23.95

10.63
13.02
28.87
22.97

9.00

3.28

FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1884

Obligations Of Governmental Agencies
Bid Ask

Federal Land Bank Bonds—
/ 3s May 1, 1956-1946—. 100.4 100.6

l%s Oct 1, 1950-1948 — 100.15 100.2
2%s Feb, 1, 1955-1953- 105% 105%
IVas Jan. 1, 1953-1951— * 101 Va 101%

Federal Home Loan Banks—
0.90% April 18, 1946

Other issues

U s Conversion 38 1947
Panama Canal 3s* ..1961

Bid Ask

b0.90 0.80%

102
133 134

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Int. Bate Bid

as Jf'JSJ6 100.14
8£S 5* 1%% 100.11

X* XX 100-27
SHE* X' 522 IV*% 10017tSept. 15. 1948 1%% 101.8

Ask Maturity— Dollar Price 100 Plus
100.15 Certificates of Indebtedness— Bid Ask
100.12 t%s May 1, 1946-— ; .0126 .0189
100.28 t7/sS June 1, 1946 .0181 .0241
100.18 t.09% July 1, 1946— — .0213 .0283
101.9 t7/aS Aug 1, 1946 .0201 .0297

t%s Sept. 1, 1946 .0254 .0333
t%S Oct. 1, 1946 .0310 .0406
t7/eS Nov. 1, 1946 .0363 .0475
t%s Dec. 1, 1946— .0415 .0545
t%8 Jan. 1, 1947 - _ .0469 0616

19}7-- t -0525 St7/aS March 1, 1947— L .0573 .0750
:il7/aS April 1, 1947 .0633 .0828

For Quotations on Real Estate Bonds

Shaskan &
Members New York Stock Exchange
Members New York Curb Exchange
r.Viir

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 < Bell Teletype NY 1-953

\

"Reorganization Rails
(When, .as and if Issued)

Bonds- Bid Ask

Chic Indianapolis & Louisville—
1st 4s 1983 100 102
2nd 4%s —2003 - 82 84

Chicago Rock Island & Paclfft*-
1st 4S -—1994 105 107
Cony Income 4%s —2019 98% 100%

Denver- & Rio Grande— t
income 4%s —: 2018 81. 83
1st 3-4s income —1993 101 103

St Louis & San Francisco--"
1st 50-year 4s—— — 101% 103%
Income 75-year 4%s 85% 87%

Stocks —

Chicago Rock Island & Pacific-
Common _•
5% preferred -100

Bid Ask

Denver-& Rio Grande com——
Preferred ———- —_

St Louis & San Francisco com

Preferred

43%
77%

32.
70

25%
60

Far

Aetna Casual & Surety— 10
Aetna 10
Aetna Life— —10

Agricultural 25

American Alliance ^y,.10
American Automobile 4
American Casualty 5
American Equitable .£—5
American Fidelity & Casualty-B
American of Newark———
American Re-Insurance 10
American Reserve 10
American Surety —-25
Automobile —..10

Baltimore American- —#3%
Bankers & Shippers 25
Boston r- —_10

Camden Fire—
City of New York.
Connecticut General Life-
Continental Casualty.
Crum & Forster Inc

5
—10
—10
,--5
-10

Employees Group *
Employers Reinsurance —10
Fe.deral —— ——10
Fidelity & Deposit of Md——20
Fire Assn of Phila— in
Fireman's Fd of San Fran——10
Firemen's of Newark-.- 0
Franklin Fire —* —5
General Reinsurance Corp 10
Gibraltar Fire St Marine 10
Glens Falls Fire—— -.5
Globe & Republic - .—8
Globe & Rutgers Fire com 15
2nd preferred®— ;_15

Great American.
Hanover —•&- * mm in
Hartford Fire ——10

Bid

96%
59%
54%
86

23%
33%
11%
24V4
13%
21%
36%
22%
75%
45

7%
81%
73

24

22

75

59%
35%

40

69%
57%
175

65

112%
15%
25

37%
20%
58%
12

37

97%
34%
30%
123%

Ask

100

62%
56%
89%

25%
36

12%
26%
14%
22%
38%
241/4

78%
48

8.
85

76%

25%
24

78

62

37%

42

73%
60

179
68

116%
16%
26%
40

22%
61

13%
40

101%
36

32%
128%

Fit
Hartford Steamboller Inspect._10
Home - - .8
Homestead Fire 10
Xnsur Co of North America—.10
Jersey Insurance of N Y 20

Maryland Casualty 1
Massacnusetts Bonding 12%
Merchant Fire Assur 8
Merch & Mfra Fire N Y 4

Monarch Fire .1 4
National Casualty (Detroit)—10
National Fire J 10
National Liberty 2
National Union Fire——20
New Amsterdam Casualty 2
New Brunswick— —10
New Hampshire Fire 10
New York Fire——————8
North River— -.2.80
Northeastern - —8
Northern— 12.50

Pacific Fire 28
Pacific Indemnity Co __10
Phoenix ..... *.10
Preferred Accident——— 8
Providence-Washington --—.10

Reinsurance Corp (NY)— 2
Republic (Texas) 10
RCvere (Paul) Fire. .10
St Paul Fire & Marine 12%
Seaboard Surety— .—..—10
Security New Haven —....10
Springfield Fire St Marine. 26
Standard Accident ,10
Travelers — .100
U S Fidelity & Guaranty Co..2
U S Fire— — 4
U S Guarantee... , ...10
Westchester Fire. — .2,50

Recent Security Issues
Bonds— SET

Arkansas Pow & Lt 3%S—1974
Birmingham Electric 3s 1974
California Water 3%s 1.1975
Cent Vt Pub Serv 2%s ,.1975
Conn Lt & Pwr 3s ser K.11980
Erie RR 2s 1JL953
Houston Lt & Pow 2%s_—i-1974
Kans Okla & Gulf By 3%S.Ji980
Laclede Gas Lt 3%s—J$&965
Minnesota Pow & Lt 3%s—1975
Monongahela Power 3s 1975
Montana Power 2%s 1975
Mountain States Power 3s_iil975
Narragansett Elec 3s —1974
Portland Gen EleC 3VaS——1975
Pub Serv (Indiana) 3y8S—1975
Public Serv (Okla) 2%s_—1975
Sioux City Gas & El 2%s__ll975

Bid Ask

109
106

111%
105%
112

101%
108

103%
105

108 " •

108%
105%
106

110%

10.7,%
107%
105%-

'#1/0

109%
106%
112%
106

102

108%
104%
105%
108%
109.
106%

m
107%
108%
106

!04%
1

J?':

Southern Pacific 2%s ser F-1996
2%s- ser G 1961

Texas <Elec Service 2%S—1975
Texas Power & Light 2%S_1975
Union Pacific 2%s 1986
2%s Ser G. 1991

Western Lt & Tel 3s u_1975

Bid
98%
98%

106
105

108

101%
104%

Preferred Stocks—
Central Pow Ss Lt 4%
Lowenstein (M) & ,Sons—
4V2S ser A—__.li

Par

Ruppert (Jacob) 4%%—_

Sioux City G & E 3.90%.
Union Oil (Cal) $3.75

t-

Treasury bills-
April 11, 1946
April 18. 1946.
April 25, 1946—
May 2, 1946.—...
May 9, 1946
May 16, 1946

Rates quoted are f«r discount at purchase

V Bid . Ask

45 V4
79%

34

72

27%
62

Bli

46%
33%
16% .

107
39%

18%
100%
32

V/B

4%
30%
68%
7%

208

34%
32%
54

15%
26%
8%
94%

100%
62

95%
14%
40%

7

31%
25

78

54

37%
128

35%
6.65

52

60
90

40%

Alk
49%
35

17%
110%
42

20V4
105
34

87 8

5%
32V4
71 %
8

218

36 %
34 V2
5&%
1634
-27%
9'4

97

104

65

99%
15%
43

33%
27

81

51

39%
132' '2
38%
6.80

54

63

93

43%

dak

99%
99

106%
105%
108%

101.%

100 108% 109%

100 104% 105%
* 106% 107%

.100 112% _

ion 107% 108V2

100 109 130'

100 106% 107 V2
* 107% 108

b0.375 0.28%
b0.375 0.33%
b0.375 .0.33%
b0.3#;o.33%
b0.373.0.34%
b0.32§ 0.34%

. .mw .

May 23, 1946—.
May* 31, 1946—
June 6, 1946
June 13, 1946.:
June 20, 1946
June 27, 1946—
July p, 1946—

Bid

b0.375
b0.375
b0.375
b0.375
b0.375
b0.375
b0.375

Ask

0.34%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%

JvYjfldPrice-c Cash sale. d Deferred delivery, e Ex-interest. fFlat price-
tEx-?tnrk riiviripnrf mi xSi / Canadian market. #Cash sale—not included in range for year,t Ex-stock dividend. (Un) Unlisted is$ue. x Ex-dividend, y Ex-rights

v Formerly the Chicago Flexible' "Shaft Corp.
•No par value, tin default. fThesje bonds are subject to all Federal taxes.
t[Ex-50& stock dividend. {.;

AuJco001^iShfr ,0ll"%ft#.ional share « m capital stock of Pom- Wheel DriveAuto Co. for each two shares held issued March 29, 1946.
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the course orsank clearings
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
ities of the country, indicate that for the week ended Saturday, April 6, clearings
?r all cities of the United States from which it is possible to obtain weekly clearings
ill be 17.7% above those for the corresponding week last year. Our preliminary

total stands at $15,674;563,226 against $13,317,869,397 for the same week in 1945.
At this center there is a gain for the week ended Friday of 59.2%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph

Week Ending April 6—

Chicago

Philadelphia-

Boston

-Kansas City—

St. Louis

San Francisco.

Pittsburgh

Cleveland

Baltimore

Other cities, live days.

Total all cities, five days—

All cities, one day

1946 1945 %

$8,460,903,473 $5,316,136,256 + 59.2

481,221,529 482,164,347 — 0.2

647,000,000 567,000,000 + 14.1

348,950,034 315,611,441 + 10.6

187,173,936 167,029,763 + 8.5

183,100,000 151,300,000 + 21.0

267,578,000
'

216,620,000 + 23.5

211,132,706 220,676,187 — 4.3

175^020,134 181,024,341 — 3.3

150,043,931 143,929,199 + 4.3

$11,112,123,743 $7,761,491,534 + 43.2

2,116,678,945 3,293,808,125 —35.7

$13,228,802,688 $11,055,299,659 + 19.7

2,445,760,538 2,262,569,738 + 8.1

$15,674,563,226 $13,317,869,397 + 17.7

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish /them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results+Df the week previous—the week
ended March 30. For that week there was an increase of 19.5%, the aggregate of
clearings for the whole country having amounted to $12,268,688,285 against $10,262,-
357,375 in the same week in 1945. Outside of this city there was a gain of 18.9%, the
bank clearings at this center having recorded an increase of 20.1%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals record
an expansion of 19.6%, in the Boston Reserve District of 18.5% and in the Philadel¬
phia Reserve District of 30.2%. In the Cleveland Reserve District the totals are
smaller by 1.9% but in the Richmond Reserve District the totals are larger by 15.8%
and in the Atlanta Reserve District by 26.2%. The; Chicago Reserve District has to
its credit a gain of 28.2%, the St. Louis Reserve District of 14.9% and the Minneapo¬
lis Reserve District of 37.3%. In the Kansas City-Reserve District" there is an im¬
provement of 9.9%, in the Dallas Reserve District of 36.7% and in the San Fran¬
cisco Reserve District of 17.0%. \

In the following we furnish a summary by Federal Reserve Districts:
SUMMARY OF BANK CLEARINGS

Week Ended Mar 30— 1946 1945: Inc. or 1944 1943

federal Reserve Districts $ Dec. % $ $

1st Boston „ 12 cities 476,090,038 401,799.^164 + 18.5 388,487,938 434,301,301

2d New York 12
14 7,087,866,250 5,924,657,530 + 19.6 6,924,041,090 5,276,039,329

3d Philadelphia „ 10
44 826,785,135 635,187,634 + 30.2 693,174,968 682,733,245

4th Cleveland , 7
44 619,720,369 631,952,027 — 1.9 644,684,299 561,183,303

5th Richmond - 6
44 322,226,955 278,301^670 + 15.8 289,476,650 257,464,266

8th Atlanta 10
44

( 481,195,778 381,196,291 + 26.2 390,588,217 335,668,629

7th Chicago — - 17
44 784,206,111 611,680,821 + 28.2 644,025,653 593,925,501

8th St. Louis 4
4*

346,096,244 301,302,694 + 14.9 289,981,043 274,522,138

9th Minneapolis 7
44

236,740,616 172,438,075 + 37.3 180,483,513 167,780,424

10th Kansas City — 10
44

319,495,794 290,688,542 + 9.9 . 270,642,513 274,916,124

llth Dallas
44

189,546,336 138,689,195 + 36.7 133,764,763 118,510,257

12th San Francisco
44

578,718,659 494,463,732 + 17.0 483,341,682 437,086,940

Total 12,268,688,285 10,262,357,375 + 19.5 11,332,692,329 9,414,131,457

Outside New York City_ 5,352,212,479 4,503,282,789 + 18.9 4,593,161,995 4,318,482,318

We now add our detailed statement showing the figures for each city for the
week ended March 30 for four years:

1946

Clearings at— $
First Federal Reserve District—Boston—

Haine—Bangor
Portland

Massachusetts—Boston
fall River

Lowell "
t

New Bedford

Springfield ...

Worcester

Connecticut—Hartford
New Haven

Shode Island—Providence- .

Kew Hampshire—Manchester

Week Ended March 30

1945

$

1,262,016 1,158,315

3,619,109 3,109+018

410,080,858 345,979+418

1,152,076 898,596

494,650 4:12,224

1,185,521 1,051,881

5,013,610 4,232,177

3,706,104 2,899,483

20,666,657 14,377,394

7,510,158 6,239,238

20,316,600 21,806-,600

1,082,679 634,820

476,090,038 401,799464

Inc. or

Dec. %

+ 9.0

+ 16.4

+ 18.5

+ 28.2

+ 20.0

+ 12.7

+ 18.5

+ 27.8

+ 43.7

+ 43.3

— 6.8

+ 70.5

+ 18.5

1944

$

1943

$

633,206 668,837

3,113,096 4,141,498

335,580,154 375,777,893

782,298 809,615

318,467 412,156

1,234,579 1,020,615

4,000,142 4,554,680

2,964,348 2,859,320

15,876,205 17,189,834

5,559,909 6,870,610

17,911,400 19,239,700

514,134 756,543

388,487,938' 434,301,301

Second Federal Reserve District

York—Albany
Blnghamton
Buffalo
Elmira

Jamestown
New York-11—1
Rochester
Syracuse

N°^necticut—stamford
'••«arke?rMOnlCla""-

lot,,1 <12 cities.

;—New York—

7,788,648 5,314,526 + 46.6 21,624,981

2,093,986 1,545,088 + 35.5 1,472,504

59,000,000 66,451,000 —11.2 64,135,446

1,024,699 1,266,468 —19.1 1,215,651

1,155,695 1,007,744 + 14.7 1,073,313

6,916,475,806 5,759,074,586 + 20.1 6,739,530,334

13,387,771 12,045,670 + 11.1 10,288,956

7,332,656 6,219,883 + 17.9 5,975,410

8,110,611 7,023;101 + 15.5 5,778,198

479,820 281,131 + 70.7 354,103

30,246,867 26,819,184 + 12.8 28,799,637

42,769,691
• 37,609,149 + 13.7 43,792,557

7,087,866,250 5,924,657,530 + 19.6 6,924,041,090

33,759,000

1,488,662 '

56,400,000

1,063,693

1,008,830

5,095,649,139

11,367,693

6,125,258

6,751,869
344,524

25,630,818

36,449,843

5,276,039,329

1946

Week Ended March 30

1945 Inc. or 1944

$ Dec. % $

1943
$

Third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona.
Bethlehem
Chester

_

Lancaster

Philadelphia
Reading
Scranton
Wilkes-Barre
York

Delaware—Wilmington
New Jersey—Trenton

Total (10 cities).

871,150 353,778 +146.2 480,182 393,307
697,129 464,045 +50.2 466,456 476,378
688,480 695,925 — 1.1 788,731 503,011

2,828,062 1,879,655 +50.5 1,958,285 1,271,884
808,000,000 621,000.000 +30.1 679,000,000 668,000,000
2,147,593 1,488,968 +44.2 1,419,615 1,409,138
3,733,693 2,855,616 +30.7 2,893,366 3,627,943
1,761,189 1,114,203 '+58.1 1,384,914 1,445,095
1,847,039 1,625,644 +13.6 1,508,419 2,021,289
t5,997,059 t4,677,447 +28.2
4,210,800 3,709,800 +13.5 3,275,000 3,585,200

826,785,135 635,187,634 +30.2 693,174,968 682,733,245

Fourth Federal Reserve District—Cleveland-

Ohio—Canton
Cincinnati
Cleveland
Columbus
Mansfield

Youngstown
Pennsylvania—Pittsburgh.

. Total (7 cities)

3,998,427
126,308,978
215,113,481
19,080,800
3,403,379
4,046,857

247,768,447

3,916,443
118,370,167
223,152,632
18,361,200
2,473,498
4,026,114

261,651,973

+ 2.1

+ 6.7
— 3.6

+ 3.9

+ 37.6

+ 0.5
— 5.3

3,895,008
120,938,430
228,235,136
15,441,300
2,023,604
3,274,817

270,876,004

3,536,066
99,809,011
206,424,296
12,579,500
2,274,018
3,853,195

232,707,217

619,720,369 631,952,027 — 1.9 . 644,684,299 561,183,303

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 1,723,374
Virginia—Norfolk 6,980,000
Richmond 93,694,239

South Carolina—Charleston 2,587,621
Maryland—Baltimore 164,884,246
District of Columbia—Washington- 52,357,475

Total (6 cities)

1,210,245
*5,982,000
87,326,691
2,627,901

142,738,173
38,416,660

+ 42.4
+ 16.7
+ 7.3
— 1.5
+ 15.5

+ 36.3

1,126,483
5,587,000
73,157,188
2,141,551

172,217,865
35,246,563

1,160,59)3
5,886,000
66,472,047
2,202,725

146,560,176
35,182,722

322,226,955 278,301,670 +15.8 289,476,650 257,464,266

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville
Nashville

Georgia—Atlanta
Augusta
Macon

Florida—Jacksonville

Alabama—Birmingham
Mobile

Mississippi—Vlcksburg
Louisiana—New Orleans

11;439,203
45,435,656
172,300,000
2,720,917
1,960,121

74,678,478
66,671,433
4,645,290
294,269

101,050,411

12,737,068
35,273,611
150,500,000
2,341,536
.1,890,103

51,438,736
54,059,923
4,844,905
191,212

67,919,197

—10.2

+ 28.8

+ 14.5
+ 16.2
+ 3.7

+ 45.2
+ 23.3
— 4.1

+ 53.9
+ 48.8

11.006.907
37,327,103
149,600,000
2,066,266
1,559,077

53.198.908
51,534,142
4,083,448
178,189

80,034,177

6,248,290
37,866,126
116,600,000
2,164,663
1,839,070

43,754,915
43,460;419
4,912,980
182,092

78,640,074

Total (10 cities). 481,195,778 381,196,291 +26.2 390,588,217 335,668,629

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis
South Bend
Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids

Des Moines
Sioux City

Illinois—Bloomington
Chicago
Decatur
Peoria

Rocklord

.Springfield
^
Total

1,521,903
6,578,890
*3,700,000
3,152,850
37,090,000
3,394,380
11,478,6^5
43,077,576
2,788,217
25,771,687
9,948,708
828,834

620,870,240
1,884,155
7,040,961
2,969,520
2,109,515

664,494
5,191,361
3,144,810
3,159,991
24,138,000
3,270,749
9,358,961
37,303,780
2,731,904
18,176,837
8,128,241
468,916

484,200,552
1,557,196
6,542,199
2,073,187
1,569,643

+ 129.1

+ 26.7
+ 17.7
— 0.2

+ 53.7

+ 3.8

+ 22.6
+ 15.5

+ 2.1
+ 41.8

+ 22.4
+ 76.8

+ 28.2

+ 21.0
+ 7.6

+ 43.2
+ 34.4

1,131,912
5,067,615
3,833,379
2,755,029
26,799,000
3,696,181
7,228,233

39,238,692
2,434,409
19,444,965
7,689,493
484,223

512,591,993
1,765,131
5,667,658
2,408,748
1,789,732

749,523
4,874,259
3,619,351
2,870,413
30,666,000
3,609,170
10,858,860
42,636,398
1,960,721
14,974,181
7,487,928
505,617

458,916,652
1,377,794
5,290,578
2,168,668
1,959,388

Total"(17 cities)
•1

784,206,111 611,680,821 +28.2 644,025,653 593,925,501

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis 206,800,000
Kentucky—Louisville 77,225,265
Tennessee—Memphis 60,990,731
Illinois—Quincy 1,080,248

186,900,000
70,807,623
42,693,835

901,236

+ 10.6
+ 9.1
+ 42.9

+ 19.9

177,100,000 ,

72,854,758"
38,942,285 .

1,084,000: i

159,900,000
69,019,118
44,603,020
1,000,000

Total (4 cities) 346,096,244 301,302,694 +14.9 289,981,043 274,522,138

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth 4,630,517
Minneapolis 163,584,438
St Paul 54,541,189

North Dakota—Fargo 3,700,620
South Dakota—Aberdeen 1,906,127
Montana—Billings 2,077,603
Helena 6,300,122

3,592,423
118,607,555
40,623,771
2,589,452
1,303,006
1,391,457
4,330,411

+ 28.9

+ 37.9

+ 34.3
+ 42.9
+ 46.3

+ 49.3
+ 45.5

3,882,801
121,505,112
45,838,419
2,956,714
1,140,242
1,159,051
4,001,174

3,348,014
113,709,157
41,891,976
3,127,873
1,014,081
1,021,044
3,668,279

Total (7 cities). 236,740,616 172,438,075 +37.3 180,483,513 167,780,424

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont

Hastings
Lincoln

Omaha

Kansas—Topeka
Wichita

Missouri—Kansas City
St. Joseph

Colorado—Colorado Springs.
Pueblo

Total (10 cities).

227,734 184,911 + 23.2

355,333 330,858 + 7.4

*3,800,000 3,510,934 + 8.2

84,105,644 75,153,968 + 11.9

4,509,473 2,597,512 + 73.6

7,416,790 6,767,812 + 9.6

209,444,734 194,139,624 + 7.9
7,022,154 5,944,025 + 18.1
1,431,812 *1,170,000 + 22.4

1,182,120 888,898 + 33.0

319,495,794 290,688,542 + 9.9

150,249
267,394

3,825,742
71,741,379
2,447,271
5,332,452

179,377,101
6,593,267
153,053
754,603

191,586
190,908

4,178,636
77,525,590
2,166,580
5,036,644

179,314,904
5,448,573
432,190
430,513

Eleventh Federal Reserve District—Dallas—

Texas—Austin

Fort Worth "II
Galveston
Wichita Falls

Louisiana—Shreveport

4,791,667
153,804,000
*18,000,000
4,823,000
2,009,782
6,117,887

2,642,455
113,829,000
13,719,428
2,629,000
1,410,156
4,459,156

+ 81.3
+ 35.1
+ 31.2

+ 83.5
+ 42.5

+ 37.2

270,642,513 274,916,124

3,508,717
109,544,000
12,049,351
2,924,000
1,237,358
4,541,337

2,842
96,248
11,447
2,676
1,199
4,096

Total (6 cities). 189,546,336 138,689,195 +36.7 133,764,763 118,510

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle
Yakima__.

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena

San Francisco
San Jose

Santa Barbara
Stockton

Total (10 cr'ss)

96,977,746
3,107,570
79,550,869
33,321,308
7,488,704
5,527,634

336,529,000
7,974,072
2,636,758
5,604,998

83,677,277
2,004,897
70,970,510
-26,492,506
8,177,083
4,482,930

285,752,000
5,378,336
2,035,030
5,493,163

+ 15.9
+ 55.0
+ 12.1
+ 25.8
— 8.4

+ 23.3
+17.8
+ 48.3
+ 29.6

+ 2.0

92,^39,803
1,752,616

71,421,403
27,352,000
'

7,739,749
4,045,466

269,325,000
3,993,161
1,544,940
3,427,544

87,79J
1,88]

76.78E
24,321
8,39]
3,76]

225,74(
3,565
1,20:
;3,58]

578,718,659 494,463,732 +17.0 483,341,682

Grand Total (111 Cities) 12,268,688,285 10,262,357,375
Outside New York 5,352,212,479 4,503,282,789

+ 19.5
+18.9

11,332,692,329
4,593,161,995

9,414,131,457
4,318,482,31R

•Estimated. tNot included in totals.
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MARCH 29, 1946 TO APRIL 4, 1946

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in

Value in United States Money

peso,
Czechoslovakia, koruno

Argentina, peso—
Official
Free

Australia, pound
Belgium, franc
Brazil, cruzeiro—
Official
Free

Canada, dollar—
Official
Free

Colombia, pe
iki

Denmark, krone-
England, pound sterling
France (Metropolitan) franc
Tndia (British), rupee
Italy, lira
Mexico, peso
Netherlands, guilder
Wewfoundland, dollar—
Official :
Free—

New Zealand, pound,,
Norway, krone *

Portugal, escudo
Bpain, peseta
Bweden, krona
Bwitzerland, franc
Union of South Africa, pound
Uruguay, peso—
Controlled
Noncontrolled,,

Mar. 29 Mar. 30 April 1
$ $ $

.297733* .297733* .297733*

.251247* .251247* .251247*

3.214113 3.214113 3.214113
.022845 .022845 .022845

.060602* .060602* .060602*

.051902* .051902* .051902*

.909090 .909090 .909090

.306875 .907265 .907343

.569800* .569800* .569800*

.020060 .020060 .020060

.208766 .208766 .208766
4.Q33750 4.033750 4.033750
.008410 .008410 .008410
.301215 .301215 .301215
.004433 .004433 .004433
.205800 "• .205800 .205800
.377892 .377892 .377892

.909090 .909090 .909090

.904375 .904791 .904791
3.227000 3.227000 3.227000
.202020 .202020 .202020
.040501 .040501 .040501
.091324 .091324 .091324
.238520 .238520 .238520
.233626 .233626 .233626
4.005000 4.005000 *005000

.658300* .658300* .658300*

.562900* .562900* .562900*

April 2
$

.297733*

.251247*

3.214113
.022845

.060602*

.051902*

.909090

.906250

.569800*

.020060

.208766

4.033750

.008410

.301215

.004433
.205800

.377892

.909090

.903750
3.227000
.202020
.040501
.091323
.238520

.233626

4.005000

.658300*

.562900*

April 3
$

.297733*

.251247*

3.214113
.022845

.060602*

.051902*

.909090

.906875

.569800*
.020060
.208766

4.033750
.008410
.301215

.004433

.205800

.377892

.909090

.904375
3.227000
.202020
.040501

.091323

.238520

.233626

4.005000

.658300*

.562900*

April 4
$

.297733*

.251247*
3.214113
.022845

.060602*

.051902*

.909090

.907500

.569800*

.020060

.208766
4.033750
.008410
.301215
.004435
.205800

.377892

.909090

.905000 •

3.227000
.202020
.040501
.091323

.238520

.233626

4.005000

.658300*

.562900*

•Nominal rate.

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase (+) or Decrease

(—) Since
Apr. 3, Mar. 27, Apr. 4,
1946 1946 1945

17,324,055 + 34,995 — 292,210

Assets—
Gold certificates —•

Redemption fund for F. R.
notes _ 775,977 10,001 + 131,183

18,100,032
327,956
686,613

1.564

1,989

Total gold ctf. reserves:
Other cash
Discounts and advances
Industrial loans

Acceptances purchased
0. 8. Govt, securities:
Bills 13,216,318
Certificates 6.386,696
Notes 1,463,300
Bonds 902,942

Total U. S. Govt, securities

24,994
12.574

3,503
106

27

514,748
516.318

26,000

+

•f 1
+

+

161,027
72.674

466,614
2,235
1,989

192,891
996,185
424,950
225,210

Demands deposits adjusted declined $248,000,000 in
the Chicago District and $319,000,000 at all reporting
member banks. United States Government deposits in¬
creased in most districts and the total increase was $77,-
000,000. Deposits credited to domestic banks declined
in all districts, the principal decrease being $128,000,000
in New York City.
Borrowings increased $115,000,000 in the Chicago Dis¬

trict, $63,000,000 in New York City, and $185,000,000 at
all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)
IncreaM (+) or

Decrease (•—) Sine*
Mar. 27,

Total loans and securities...
Due from foreign banks
#». R. notes of other banks—
Uncollected Items
Bank premises
Other assets

Total assets

Liabilities-
Federal Reserve notes —

Deposits:
Member bank—reserve acct.
U. S. Treasurer—gen. acct-
Foreign
Other

Total deposits
Deferred availability items—-
Other liabs., incl. accrd. divs—

Total liabilities

Capital Accounts-
Capital paid in
Surplus (Section 7)
Surplus (Section 13b).
Other capital accounts.

Total liabilities & cap. accts._
Ratio of gold certificate re¬
serves to deposit and F. R.
note liabilities combined

Commitments to make indus¬
trial loans

21,969,256 —1,005,066 + 2,388,816

22,659,422 —1,001,484 + 2,855,184
110 — 6

133,604 — 12,520 + 38,702
1,971.096 — 150,021 + 39.064

33,159 25 — 1,147
43,692 — 8.005 — 3,501

43,269,071 —1,159,635 + 2,839,943

24,004,949 + 38,635 + 1,684,190

15,396,332 + 1.067 + 1,043,756
533,014 — 863.989 + 197.594
705,136 — 66.713 — 470,249
307,773 — 146,110 + 63,450

16,942,255 —1,075,745 + 834,551
1,694,921 — 123,954 + 213,971

11.846 — 62 + 1,983

42.653,971 —1,161.126 + 2,734,695

181,227 + 149 + 14,081
358,355 + 130,202
27,428 + 263
43,090 + 1,342 — 39,298

Assets—

Loans and investments—total
Loans—total
Commercial, industrial, and agricultural

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations
Other securlties.

43.269,071 -1,159,635 +2,839,943

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans ——

Loans to banks

Treasury bills—' — —

Treasury certificates of Indebtedness
Treasury notes
U. S. bonds

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks..
Cash in vault

Balances with domestic banks

Liabilities-

Demand deposits adjusted
Time deposits
U. S. Government deposits —

Interbank deposits:
Domestic banks —

Foreign banks.
Borrowings
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during week —

1946 1946 1945
$ $ $

65,975 —323 + 8,178
15,690 + 279 + 4,510

7,464 — 27 +1,376

2,066 + 242 +1,228
757 + 36 — 19

1,948 — 11 +1,207
434 + 6 + 91

1,152 + 12 + 112
68 + 8 + 5

1,801 + 13 + 510
785 —223 —1,297

11,944 —328 + 632
7,049 —104 — 401

27,034 + 15 + 4,650
6 — 331

3,467 + 38 + 415
9,871 — 15 + 328
569 + 7 — 38

2,071 — 39 — 39

37,116 —319 — 231
9,709 + 14 + 1,556
14,583 + 77 + 5,317

9,381 —338 + 437
1,251 + 7 + 313
614 + 185 + 399

44.2 %

1,471

- 14,933
1.1%

646

3.3%

2,151 Auction Sates
Condition Statement of Member Banks
~

The condition statement of weekly reporting memberbanks of the Federal Reserve System in 101 leadingcities shows the following principal changes for theweek ended March 27: An increase of $273,000,000 inloans for purchasing or carrying securities, and decreasesof $640,000,000 in holdings of United States Government
obligations, $319,000,000 in demand deposits adjusted,and $338,000,000 in deposits credited to domestic banks.Loans to brokers and dealers for purchasing or carry¬ing United States Government obligations increased
$225,000,000 in New York City and $242,000,000 at all re¬
porting member banks.
Holdings of Treasury bills declined $78,000,000 in NewYork City, $50,000,000 in the Chicago District, $48,000,-000 in the Boston District, $33,000,000 in the PhiladelphiaDistrict, and $223,005,000 at all reporting member banks.Holdings of Treasury certificates of indebtedness de¬clined $222,000,000 in New York City, $36,000,000 in the

Chicago District, $24,000,000 in the St. Louis District, and$328,000,000 at all reporting member banks. Holdings ofTreasury notes declined $61,000,000 in New York City,m $16,000,000 in the St. Louis District, and $104,000,000 atall reporting member banks. Holdings of United States
Government bonds and of "other securities" increased
$15,000,000 and $38,000,000, respectively.

BONDS

Transacted by Barnes & Lofland, Philadelphia, on
Wednesday, April 2:
1 23 Bonds, $250 each. N. E. C. Walnut & Juniper Sts.,Inc. 1st mortgage dated Nov. 1, 1943—with stock; 2

Subordinated Ctf. of Int. of $282,212 in Bankers Trust
Bldg. (now Bankers Securities Bldg.) 1st mortgage
principal amount of $1,400,000 made by Edward D.
Cuthbert to Phila. Co. for Guaranteeing Mtges., dated
April 15, 1922

$4,025 lot
Note—Boston auction sales were not received in time for publication.We intend to publish them in next Monday's issue.

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,preferred and common stocks called for redemption,Including those called under sinking fund provisions.The date indicates the redemption or last date for mak¬ing tenders, and the page number gives the location inwhich the details were given in the "Chronicle."
NOTICES OF TENDER

Company and Issue— .

, Date PageAroostook Valley RR., 4V2% sterling bonds due 1961 Apr 12 774Marcy, 1st mtge. leasehold 6% bonds due 1950 -Apr 15 1730Oregon RR. & Navigation Co—
4% consol. mortgage bonds due 1946 Any time 82822

Date

Apr 30

May i

May
May

Company and Issue— - ■■

Date
Oregon Short Line RR.—
Consol. 1st mtge. 5% bonds due 1946

AnytimeBt. Joseph & Grand Island Ry.—
, e

. ist mortgage 4% bonds due: 1947-_-^..J_.._ __Any t,
St. Louis Public Service Co., 4% income bonds.. Apr ™

PARTIAL REDEMPTION
Company and Issue—

Alreon Mfg. Corp., preferred stock
Alabama Great Southern RR.—

1st mtge.. 3%s, series A, due 1967
Atlanta & Charlotte Air Line Ry.—
1st mtge. 3%s due 1963

B/G Foods, Inc., 5% debentures due I960
Chesapeake & Ohio Ry.—
Ref. & Improv. mtge. 3% % bonds, ser. D, due 1996 MayChicago Corp., preferred stock...

JunCities Service Co., 5% conv. debentures due 1950.. JunFirestone Tire & Rubber Co.—

20-year 3% debentures due 1961
MayMacy (R. H.) & Co., Inc., 2l/a% debentures due 1952 MayMinnesota Transfer Ry., 1st mtge., 3%s jUnNational Gas & Electric Corp.—

1st lien collat. trust 5s, series A, due 1953 May iPennsylvania Water & Power Co.—•
Ref. mtge. & collat. trust bonds, 33/4% ser. due 1970 May iFhilip Morris & Co., Ltd., Inc.—
20-year 3% debentures due 1962..

May i20-year 3% debentures due 1963
May iSquibb (E. R.) & Sons, $4 preferred stock May iStandard Cap & Seal Corp., convertible pref. stock Apr 20Tennessee Gas & Transmission Co.—

1st mtge. pipe line bonds, 3% series due 1965 May iUniversal Pictures Co., Inc., 3%% debentures due 1959_Apr 15Western Pacific RR. Co.—

Gen. mtge. 4"/2% income bonds, series A, due 2014__May 1

ENTIRE ISSUES CALLED

Company and Issue— Date
American Superpower Corp., first preferred stock Jun 1
Baltimore Transit Co.—
5% debentures, series B, due 1975 __Mav 1

Butte Electric & Power Co., 1st mtge. 5s due 1951 AnytimeCentral New York Power Corp., 5% preferred stock___Apr 25
Certain-teed Products Corp., 6% prior pref. stock Jun 1
Cherry-Burreli Corp., 5% preferred stock Apr 30
Commonwealth Gas Corp.—

- 3% income debentures due 1948 May 6Consolidated Steel Corp., $1.75 preferred stock July 1
Crescent Public Service Co.—
Collat. trust 6% income bonds, ser. B, due 1954—_May l

Dennison Mfg. Co., prior preferred stock July 1
Detroit, Toledo & Ironton RR.—
1st mtge. 4s, series A, due 1967 Jun 1

Elastic Stop Nut Corp. of America—
15-year 5% debentures Apr 15

Fair, 6% preferred stock May 15
Gardner-Denver Co., $3 cumul. conv. preferred stock__May l
Gorham, Inc., $3 preferred stock May 15
Great Northern Ry.—
4"/2% gen. mtge. gold bonds, series E, due 1977—July 1,'47

Hackensack Water Co.—
1st mtge. 3 "/as, series A, due 1968 Jun 3

Hartford Times, Inc., ser. debentures due 1946-1950_.May l
Hydro-Electric Bond & Share Corp.—
30-year 5% 1st collat. trust bonds, series A.: May 1Lake Shore Gas Co., 1st mtge. 5 "/2s due 1950 May 1

Litchfield & Madison Ry., 1st mtge. 5s due 1959 May 1
Lowell Gas Light Co.—
1st mortgage 4"/2S," series A, due 1966.* May 1

Merck & Co., Inc., 5(4% and. 4(4% preferred stock Jun 17
Miller-Wohl Co., Inc., 5% convertible preferred stock__May 1
Mountain States Telephone & Telegraph Co.—

3 "4% debentures due 1968 Jun 1
New Haven Clock Co.—
6(4% cumul. convertible preferred stock, series A Apr 20

Nineteen Hundred Corp., class A stock May 15
Northern New York Utilities, Inc.—
1st lien & ref. 7% bonds, series A, due 1946 Any time
1st lien & ref. 6% bonds, series B, due 1947 Any time

Northern Utilities Co., 1st mtge. conv. bonds due 1968-_May 1
Oregon-Washington Water Service xCo.—
1st mtge. 5s, series A, due 1957 Apr 9

Pennsylvania Sugar Co., 4% debentures due 1952 July 1
Potomac Edison Co., 7% and 6% preferred stocks May 1
Quebec Power Co.—

1st mtge. & collat. trust 4% bonds, ser. C, due 1962_Apr 29
Rensselaer & Saratoga RR.—
Gen. mtge. 4.7%-5"/2% bonds due 1975 May 2

Saguenay Power Co., Ltd.—
1st mortgage 4(4% bonds, series A & B, due 1966__May 6

Savannah Electric & Power Co., 6% preferred stock Apr 12
Shawinigan Water & Power Co.—
1st mtge. &. coliat. trust fund 4s, series F, due 1961—Apr 15

Smith (Howard) Paper Mills Ltd., 6% pref. stock May 8
Southern Pacific RR., 1st mtge. 33/4S, ser. B, due 1986_May 1

1st mortgage 334s, series C, due 1996 May 15
Southwestern Bell Telephone Co.—

1st & ref. mtge. 3"/?.% bonds, series B, due 1964 Jun 1
Southwestern Public Service Co.—
Serial notes due 1946-1954 Apr 27

Stanley Works, 5% preferred stock May 15
Texas Power & Light Co.—
6% gold debentures bonds, series A, due 2022 July 1, '47Thrift Stores Ltd., 1st cumul. red. conv. pref. stock—July 1

Tri-Continental Corp., 3(4% debentures due 1960 Apr 15
Twin City Rapid Transit Co., 7% 2d preferred stock—Apr 20Union Pacific RR.—

35-year 3%% debenture bonds due May 1, 1971—May 13% refunding mortgage bonds, series B, due 1990 May 6
Virginian Corp.—
Collateral trust 5% series notes, series "K" and "L".Apr 15

Virginia Dare Stores, Inc., preferred stock Mar 31
Western Steel Products Corp., Ltd.—
5% general mortgage bonds, series A ...May 30

Winnipeg Electric Co.—
Gen. mtge. bonds and/or debenture stock, ser. Aand series B

May 1
•Announcement in this issue, tin Volume 161. §ln Volume
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DIVIDENDS
Dividends are grouped in two separate tables. In

first we bring together all the dividends announced th<
current week. Then we follow with a second table ii
which we show the dividends previously announced, bu
which have not yet been paid. Further details and rec
ord of past dividend payments in many cases are givei
under the company name in our "General Corporatioi
and Investment News Department" in the week whei
declared. '—

The dividends announced this week are:

Name oi Company
Abraham & Straus, Inc
Aeronca Aircraft Corp.— v ... v«• *55c convertible preferred (quar.)——...
Amerada Pestroleum Corp. (increased quar.)
American Asphalt Roof (quar.)
American Barge Line Co, (quar.)_ -----

Per

Share

87 (4C

«13%6

$1

20c

15C

When

Payable

4-25

'

5- 1

4-30

4-15

5-15

Holie
of Re

4-15

4-15

4-15

4-11
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Pgr

Short

75c
25c

$1.75

Same of company
■ v, ran Co. (quar.)

Amcr caJ Maize-Products" Co., common
An^rSrefei red (quar.)

rican States Utilities Coip.imerican . 15c

^r°prefeirfed (s-a).__—■_ _ 68%c
n Viscose Corp., common (quar.)___ 50c
preferred (quar.) $1.25

Anch°rprio'r preferred (quar.) $1.
IS prior preferred (quar.) $1.50
it prior preferred (quar.) - «'

prior preferred (quar.)1" "l.i o. nti frill!

When

Payable

5-15

4-15

3-30

4-15

4-15

5- 1

5- 1

5- 1

8- 1

$1.50 11- 1

$1.50 1-31-47

50

17¥2c
50c

75c

162 Vac

27%c
4 Vic

50c

$1.25
22c

$1

$1.75

30C

t50c

$37 Vic

$18%c
50c

$1
5c

JSL& Clayton & Co, (quar.) 40c
lachian Electric Power Co.—-

preferred (quar.) —- $1.12 Vi
Arcade Cotton mis,' common $1
^ nreferred • (s-a) $3

mm 4,/a% nreferred tquar.) $ $ 1.12 V2

i"st" N?'boh,in$I'c"ss"a (accum.) $1.25
■{££,&£»'A* inc - 100%

B, Inc.

Baldwin Rubber Co. (quar.)
I rr & Stockyards Co., com. (quar.)__
6'f preferred (quar.) -

Blue Ribbon Corp., Ltd., .5% pfd (quar.)-
British-American Tobacco Co., Ltd.—
American deposit receipts (interim)—
American deposit receipts pfd. (interim).

Broad\v.\y Department Store, Inc.—
Common (irreg.)
51/( preferred (quar.)

Brockton Gas Light ___—---
Bullock's, Inc., 4% preferred (quar.)
jjyers (A. M.) Co., 7% preferred <auar.)__
California Water & Telephone—
$1.20 preferred (quar.

Canada Machinery Corp.. Ltd. (s-a)
Canadian Bronze Co., Lid., com. (quar.)—

5'.,. preferred (quar.) $$1.25
Canadian Converters Co., Ltd.—
Class A (quar.)-,

Carbons Consolidated (ineg.)
Central Power & Light Co. (Texas i—

4 ■•(■ preferred,—,
Ctarostat Manufacturing Co. (initial)
Cleveland Cine. Chicago te St. Louis Ry.--
5', preferred (quar.)_- $1.25

.Colonial Mills (initial quar.) 25c
IColumbia Aircraft Products, Inc.—
[ stock dividend _ 100%
Columbia Gas & Electric, 5% pref. (quar.)- $1.25

| 6c/r preferred series A (quar.)— $1.50
Cum. preferred 5% series (quar.) $1.25

Concord Electric Co., common tquar.) ,60c
6'.$ preferred (quar.)_ $1.50

Conn (C. G.) Ltd.—
6% preferred,. Class A (quar.) $1.50
Vt preferred (quar.) $1.75

Consolidated Paper Qo. (quar.) 25c
Consolidated Royalties, Inc.—

6% preferred (quar.)' 15c
Consolidated Royalty Oil Co 6c
Container Corp of' America 40c
[Com Exchange Bank Trust Co. (N. Y.) —
[ Quarterly 60c
[Credit Utility Banking, class B (quar.) 12»/2c
[Crown Life Insurance (Toronto) $$5
Cunningham Drug Stores, Inc. 25c
Curtis* Candy Co., preferred (quar.) $1.12Me
Dayton. Rubber Manufacturing Co.—
Common; (quar.) . : 20c

\ $2 Class A preferred tquar.) 50c
Dean (W". E.) Co. .(quar.) 10c
DeViibiSs Company, common (increased)— 50c
7% preferred (quar.) 17% c

Delaware Rayon, 7% non-cum. pfd. (quar.) $1.75
Dennison Manufacturing- Co.—

6% convertible prior prefeimed $1.50
Detroit Steel Products Co 25c
Dickerson (Walter T.) Co. (s-a) $1
Discount "Corp of New York $2
Dividend Shares, Inc * 2c
Duro-Test Corp. (s-a)_- 5c
Eastern Township Telephone (quar.) 25c
Ela^'ic. Stop Nut Corp of America—

1 6convertible preferred (quar.) 75c
Electro lux Corp. 25c
Employers' Group Associates (quar.) 25c
Esquire, Inc. 35c
Eureka Pipe Line 50c
Exeter & Hampton Electric (quar.) $2.50
Fair (The), 6%. preferred (quar.) $1.50
Federated Department Stores, Inc., common 37 >/2c

4 % ¥ convertible preferred (quar.) $1.061/4
Ferry Cap & Set Screw Co. (irreg.) 10c
First Mutual Trust Fund Shares 12c
Fitchburg Gas & Electric Light 69c
Fleming-Hall Tobacco, 6% pfd. (quar.) 15c
Foote Bros. Gear & Machine Corp., common 25c

60c convertible preferred (quar.) 15c
Fort Pitt Brewing Co 10c
Foster & KleisCr Co. (irreg.) 7c
Giddings & Lewis Machine Tool Co 25c
Guardian Realty Go. of Canada—

7'k preferred (accum.) $50c
Gurd (Chas.) Sf Co., Ltd., 7% preferred $$37.33V3
Hartford Times, Inc., 5¥2 % preferred 68%c
Hat Corp pf America, 4¥2% pfd. (quar.)— $1,121/2
Hercules Powder Co. (stpek dividend) 100%
Holyoke V/ater Power Co. (quar.) 20c
Houston Lighting & Power Co.—

$4 preferred- (quar.) $1
Houston Oil Field Material Co., Inc.—
Commofli (irreg.) . 5c
5V2% preferred (quar.) $1,371/2

Hutchins Investing, $7 pfd. (accum.) 75c
Interchemical Corp., common (quar.) 40c

4 V2% preferred (quar.) $1.12'/a
International Detrola Corp 25c
International Resisting Co.—

6"< convertible preferred (quar.) 71/aC
Jacobs (F,. L.) Co.,. 5% preferred (quar.)__ 62 ¥20
Jantzen Knitting Mills-
Common (increased quar.) 15c

Johnson Ranch Royalty Co., Inc. (s-a) 2c
Kahler Corp. (irreg.) 30c
Kansas City Structural Steel Co.—•

67f preferred (accum.) £3
Kennedy's, Inc., common (irreg.) 20c

$1.25 convertible preferred (quar.) 311/ic
Keystone Custodian Fund Series B-2 56c
Series S-3 25c

Knickerbocker Fund (increased quar.) 12c
Kobacker Stores, Inc., common 13¥2c
$1.37V2 preferred (quar.) 34%c

Kroehler Manufacturing Co.—
41/2 % preferred ,(quar.)__ $1.12/2

Lawrence Gas & Electric (irreg.) 60c
Lazarus (F. & R.) & Co. (quar.) 37¥2c
Lefcourt Realty Corp., prior preferred 37¥2c
Lion Match Co.___ 500
Loomis-Sayles Mutual Fund, Inc. (quar.)__ 50c
Second Fund (quar.) 20c

Lorain Telephone Co., 6% pfd. (quar.) $1.50
Louisville & Nashville RR. Co. (quar.) 88c

4-19

5- 1

6-29

6-29

6- 1

4-15

5- 1

6- 1

4-25

4-30

4-30

4-22

4- 1

4- 1

5- 1

4-

4-

5- 1

5- 1

4-15

5- 1

5- 1

5- 1

6-28

5- 1

5- 1

4-30

3-27

4-30

4-15

5- 1

5-15

5-15

5-15

4-15

4-15

4- 5

4- 5

6- 1

4-10

4-25

5-20

5- 1

4-10

4- 1

4-20

4-15
m

4-25

4-25
4- 1

4-15

4-15

4-20

7- .1

4-23

4-16

4-17

5- 1

5- 1

4-15

4-12

5- 7

4-30

4-23

5- 1

4-15

5- 1

4-30

4-30

4-25

4-15

4-15

4-15

5- 1

5- 1
4-20

5-15

4-20

4-15

4-30

5- 1
"5- 1

4-15

4- 7

5- 1

3-30
3-30
4-15

5- 1
5- 1

5- 1

5- 1
4-30

5- 1
5- 1

3-30

4- 6

4-20

4-15

4-15

4-15

5-20
4-30

5- 1

4-29

4-12

4-25

4-15
6-21
4-15

4-15
4- 1

6-13

Bolder* Per When Bolder*
of Reo. Name of Company Share Payable of Reo.

4-l$L. Lowell Electric Light (irreg.) 70c 4-12 4-5

Manhattan Bond Fund, Inc 9c 4-15 4- 5
A'A1 Extra 5c 4-15 4- 5

Marshall Field & Co. (quar.) 30c 4-30 • 4-15

Y * :r Massachusetts Utilities Associates—
T" f " 5% partic. preferred (quar.) 62¥2c 4-15 3-30
a-*? Maytag Co., $3 preferred (accum.) 75c 5- 1 4-15

$6 1st preferred (quar.) $1.50 5- 1 4-15
.

9A McKay Machine Co. (quar.) 25c 4- 1 3-20
Melville Shoe Corp., common (quar.) 50c 5- 1 4-19

,n*f 4% preferred (quar.) $1 5- 1 4-19
1 ays ~Mid=Continent, petroleum 50c 6-1 5-1

•

Yin Minneapolis & St. Louis Railway Co $1 6-15 5-314-iu Mississippi Power & Light Co.—
$6 1st preferred (quar.) $1.50 5- 1 4-15

4-^4 Monongahela Power Co., 4.4% pfd. (quar.)_ $1.10 5- 1 4-15
6-19 Nathan Strauss-Duparquet (irreg.) 20c 5- 1 4-20
4_oq National Pumps Corp.—
4- fe S"/o prior Preferred (quar.) $1.50 1-31-47 1-21
4-19 5l/2% convertible preferred (quar.) 133/4C 4-1 3-27
5-10 National Securities & Research Corp.—
4_41 Low-priced bond series shares 10c 4-15 3-31
4.20 Speculative series shares 9c 4-15 3-31
4_2q Low-priced common stock shares 10c 4-15 3-31

New York Merchandise Co 15c 5-1 4-20

.,"91 Nineteen Hundred Corp., class A 50c 5-153-21 North American Acceptance Corp., class A__ 5c ' 4-20 4-10
3"21 North Penn Gas Co.—
4-12 $7 prior preferred (quar.) $1.75 4-15 4- 1

Northern RR. of New Hampshire (quar.)__ $1.50 4-30 4-11
2-26 Northwest Engineering Co 50c 5- 1 4-15
2-26 Northwestern Bell Telephone $1.50 4- 1 3-29

Northwestern Title Insurance Co. (Spo-

4-J9 kane) (increased quar.) $3 3-30 3-304_19 Nuun-Bush Shoe Co., common 20c 4-30 4-15

4-^.4 3% preferred (quar.) $1.25 4-30 4-15
4~15 Ohio Loan & Discount (quar.) 10c 4- 1 3-30

Ontario Beauty Supply, com. (initial quar.) $15c 7- 2 6-20
Extra $15c 7- 2 6-20

4-15 Partic. convertible pfd. (initial quar.)__ $25c 4- 2 3-20
6-19 Outlet Co. (irreg.) $1 5- 1 4-22
4-10

4_10 Pacific Public Service Co.—
$1.30 preferred (quar.) 32¥2c 5- 1 4-15

4_ 2 Panama Coca-Cola Eottling Co. (irreg.) 50c 4-15 3-30
3_26 Pahtex Manufacturing Corp. (quar.) 37'/2c 4- 2 3-1S

Peerless Casualty Co., 6% preferred (s-a)__ $3 6-29 6-20
4 «c Pennsylvania Electric Co.—
4"15 4.40% preferred B (quar.) $1.10 6-1 5-1

Pennsylvania Power Co., 4V4% pfd. (quar.)_ $1.06V* 5- 1 4-15

4 1 g Philadelphia & Reading Coal & Iron (initial) 50c 4-20 4- 8
4~ n Phillips-Jones Corp., 7% preferred (accum ) $1.75 5- 1 4-20

Pneumatic Scale Coip., Ltd.—

4-1 a 7% preferred (quar.) 17 ¥20 4- 1 3-23
4-20 Po'ftland Gas Light Co., $5 pfd. (quar.) $1.25 4-15 4- 5
Ytn Prentice (G* E.) Manufacturing Co. (quar.) 50c 4-15 4- 1
4^20 Purity Flour Mills, Ltd.,' preferred (quar.) J62¥2C 5-1 4-5
4. 4 Raymond Concrete Pile Co., com. (quar.)_, 25c 5- 1 4-20
4- 4 Extra 25c 5- 1 ' 4-20

$3 preferred (quar.) 75c 5- 1 4-20
4-.1 Republic Natural Gas Co 40c 4-25 4-15
4-1 Rhinelander Paper. Co 50c 4- 1 3-20
5-21 Richmond Insurance Co. of New York—

Quarterly 15c 5- 1 4-20
3-30 Roberts Public Markets, Inc 25c 4-15 4-10
4-10 Rochester-American Insurance (N. Y.)—
5- 4 Quarterly f 25c 4-15 4- 5

Extra 5c 4-15 4- 5

4-19 Rockland Light & Power (quar.) 12c 5- 1 4-12
3-25 Rose's 5 10 & 25c Stores, Inc. (quar.) 25c 5- 1 4-20
3-30 gt; Croix Paper Co. (quar.) $1 4-15 4- 6
4"15 Sangamo Co., Ltd., (increased quar.) $50c 4-4 4-1

-3-31 Schaffer Stores, 7% preferred (accum.)— $1.75 4- 1 -3-26
Seaboard Finance Co. (increased) 20c 4-20 3-31

4"1° Sefton Fibre Cain Co.—
4-16 5% prior preferred (quar.) $1.25 3-30 3-26
3-27 Southern Acid & Sulphur, 7% pfd. (quar.) $1.75 4- 1 3-25
3-30 Common (irreg.) 37¥2c 4- 1 3-25
3-30 Southern California Edison Co., Ltd.—
4-15 Quarterly : 1 - 37Vfcc 5-15 4-20

Suburban Electric Securities—
$4 preferred (accum.) $1 5- 1 4-15

4"13 Sunshine Biscuits, Inc. (initial) — $1 5- 1 4-18
4- 6 Taylor-Colquitt Co. (quar.) 40c 3-30 3-26
4-10 Toburn Gold Mines, Ltd He 5-22 4-22
4-15 Tokheim Oil Tank & Pump Co. (quar.) 25c 5-15 5- 3
4-25 Traders Bldg. Association (quar.) $1 4-15 4- 5
3-30 Tung-Sol Lamp Works, 80c pref. (quar.)___ 20c 5- 1 4-16

Union Manufacturing Co. (quar.) 25c 4- 1 3-15
4" 1 Union Sulphur Co 65c 4-10 3-29
4- 9 Upper Michigan Power & Light—•
4-16 $3 preferred (quar.) 75c 4- 1 3-29
4-16 $3 preferred (quar.) 75c 7- 1 6-28
4-15* $3 preferred (quar.)__ 75c 10- 1 9-28
4- 4 $3 preferred (quar.) 75c 1*1-47 I3"3®
4-15 Visking Corp., class A (monthly) 13¥»c 4-15 4-10
4-13 Class A (monthly) 13140 5-15 5-10
4-20 Class A (monthly) 13(40 6-15 6-10
4-15 Walker Manufacturing Co. of Wisconsin—
3-31 $3 preferred 75c 5- 1 4-20
4- 4 Warren Refining & Chemical Co 5c 4- 8 3-29
4- 5 Washington Gas Light Co 37¥20 5- 1 4-15
4-18 Westminster Paper Co., Ltd. (s-a) J25c 5-1 4-15
4-18 Whiting Corp. 10c 4-15 4- 1
4-10 Wilbur-Suchard Chocolate Co.—•
5- 1 $5 preferred (quar.) $1.25 5- 1 4-zu
4-10 Wilson Brothers (initial) 20c 6-1 5-15

Zenith Radio Corp.. $1 4-30 4-17
3-30 Zion's Cooperative Mercantile Institution—

Quarterly Jgo 4- 5 4- 5
Quarterly 75c 6-15 6- 5

4-15 Quarterly 75c ^"1^ j?
3-20 Quarterly - 75c 12-15 12- 5
3-22

_■ ——

4-i5 Below we give the dividends announced In previous
3-20 weeks and not yet paid. The list does not include divi-
3-20 dends announced this week, these being given in the
4-io preceding table.

4IJ5 per Wneii Holitrn
Name of Company Share Payable of Bee.

4- 8 Abbott Laboratories, 4% preferred (quar.) $1 4-15 4-1
4-15 Common (stock dividend) 100% 4-10 3-29

Acme Aluminum Alloys, Inc.—
4-15 $1.10 convertible preferred (quar.) 27¥2c 5- 1 4-12
4-20 Adams-Millis Corp. 50c 5-1 4-12
3-20 Addressograph-Multigraph Corp. 25c 4-10 d-zu

Affiliated Fund 3c 4-20 4-10
4- 1 Ainsworth Manufacturing Corp. (quar) 20c 7- 3 b-20
4- 6 Quartex-ly 20c 10- 5 9-20
3-31 Air Investors, $2 non-cum. conv. pfd 50c 4-15 4-3
3-30 . Air Reduction Co. (quar.) 25c 4-25 4-10
3-30 Extra 25c 4-25 4-10
4-20 All-Penn. Oil & Gas (quar.) 2¥2c 4-15 4-10
4-15 Allied Stores Corp 40c 4-20 3-28
4-15 Allis Chalmers Manufacturing Co. (quar.)— 40c 4- 8 3-14

Aluminum Co. of Canada, 5% pfd. (accum.) *$1.25 5- 1 4- 3
4-22 Amalgamated Sugar, 5% preferred (quar.)_ 12/2c 5-1 4-16
4- 5 American Alliance Insurance (N. Y.) (quar.) 25c 4-15 3-20
4-15 American Car & Foundry—
4-5 7% non-cum. preferred (quar.) $1.75 4- 8 4- 1*
6- 5 American Cities Power & Light Corp—
3-30 $2.75 class A optional dividend at rate of
3-30 & of one share of class B stock or cash_ 75c 5- 1 4-10
3-20 American District Telegraph Co. |(N. J.)—
5-1 5% preferred (quar.) $1.25 4-15 3-18

Bolder*

of Etc.

3-31

3-30
4- 2
4-12
3-29
4-15
3-30
4- 1

4- 1

3-15
3-22
3-15
6- 1
5- 3
4- 5

3-30
3-18

4-12
6-22
6-22

4-12

4-3

3-20

4-10
4-30

3-29

4-15
5- 3

4- 4

4- 5

4-5
4-24

4-15

4-15

Per When
Name of Company Share Payable

American Fidelity dc Casualty (Va.) (quar.) 15c 4-10
American Fork & Hoe CO.—

4¥2% preferred (quar.) $1.12¥2 4-15
American Fruit Growers (quar.) 25c 4-10
American Furniture, 7% preferred (quar.)__ $1.75 4-15

$6 preferred (accum.) $3 4-10
American Home Products (monthly) 20c 5- 1
American Hydraulics, Inc 5c 4-15
American Ice Co., 6% non-cum. preferred— $1.50 4-15

6% preferred new (initial) $1.50 4-15
American Rolling Mill—
4¥2% preferred (quar.) $1.12M> 4-15

American Safety Razor Corp. (quar.) 50c 4-15
American Seal-Kap Corp. of Del 15c 4-19
American Service Co., $3 pfd. participating 64c 7-1
American Smelting & Refining, common 50c 5-31

7% preferred (quar.) $1.75 4-30
American Superpower Corp., $6 1st pfd $10.00 6- 1
American Telephone Co. (Abilene Kansas)—

5% preferred (quar.) $1.25 4-15
American Telephone & Telegraph (quar.)_ $2.25 4-15
American Zinc Lead & Smelting Co.—

$5 prior preferred (quar.) $1.25 5- 1
Amoskeag Co., common (s-a) 75c 7- 5
$4.50 preferred (s-a) $2.25 7- 5

Anaconda Wire & Cable 25c 4-22
Anchor Hocking Glass Corp., com. (increased) 30c 4-13
Angerman Co., Inc 10c 4-10
Anglo-Canadian Telephone Co.—
5¥2% preferred (quar.) t683/4C 5- 1

Argus Corp., Ltd., preferred (quar.) f$1.12,/2 6- 1
Associated Electrical Industries, Ltd.—
Ordinary registered (annual) 10% 4-17

Associated Telephone, Ltd.—
4¥2% preferred (quar.) t22¥2C 5- 1

Atchison Topeka & Santa Fe Ry. (quar.) $1.50 6- 1
Atlantic City Electric, 4% preferred (quar.) $1 5- 1
Atlantic Refining Co.—
4% preferred A (quar.) $1 5-1
$3.60 preferred B (initial) 90c 5- 1

Atlas Plywood Corp. (quar.) 25c 5- 1
Ault & Wiborg Proprietary, Ltd.—

5¥2 % preferred (quar.) $$1.37Vi 5- 1
Avondale Mills, common (monthly) 5c 5- 1
$4.50 preferred (quar.) $1.12 5- 1

Babcock & Wilcox Co 25c 4-30

Backstay Welt Co. (quar.) 12¥2C 4- 8
Baldwin Co., 6% preferred (quar.) $1.50 4-15
Baltimore Poreclain Steel, 7% pfd. (quar.)_ 8¥4C 7- 1
7% preferred (quar.) 83/4C 10- 1
7% preferred (quar) 83Ac 1-2-47

Bangor Hydro-Electric Co. (increased) 30c 4-20
Bartgis Brothers Co 5c 4-15
Bates Manufacturing, new common (initial) 37¥20 4- 8
Bathurst Power & Paper, class A (quar.) J25c 6- 1
Baystate Corp. - 35c 4-30
Beacon Associates, common 35c 4-15
Beaux-Arts; Apartments, $6 1st pfd. (quar.)_ $1.50 5- 1
$3 prior preferred (quar.) 75c 5- 1

Belgium Glove & Hosiery, Ltd.—
Common (initial) 117¥20 4-11

Bell Telephone of Canada (quar.) t$2 4-15
Benson & Hedges, $2 conv. pref. (quar.) 50c 5-1
Btddeford & Saco Water Co. (quar.) $1 4-20
Blltmore Hats, Ltd. (quar.) tl5c 4-15
Bloomingdale Bros., Inc 22%c 4-25
Boeing Airplane Co. (resumed) $1 4-19
Bon Ami Co., class A (quar.) $1 4-3Q
Class B (quar.) $62 ¥2c 4-30

Bonanza Mines 5c 4-15
Borg (Geo-. W.) Corp 20c 4-16
Boston Edison Co. (quar.)___ 50c 5- 1
Boston Personal Property Trust (Boston)—
Quarterly 16c 4-20

Bralorne Mines, Ltd. (quar.) 120c 4-15
Brantford Cordage, Ltd., com. (interim) ___ 112¥2c 4-15
$1.30 preferred (quar.) 132¥20 4-15

Brewers & Distillers (Vancouver)—
Annual 150c 5-20
Extra 120c 5-20

Bridgeport Hydraulic Co. (quar.) 35c 4-15
Briggs &. Stratton Corp. (stock dividend) 100% 4-25
Bristol-Myers Corp.—
3%% participating preferred (quar.) 933Ac 4-15

British Columbia Power Corp., Ltd.—
Class A (quar.) 140c 4-15

British Columbia Pulp & Paper—
7% preferred (accum.) 1$1.75 5- 1

British Columbia Telephone—
6% 2nd preferred (quar.) 1$1.50 5- 1

Brompton Pulp & Paper Co., Ltd. (quar.)__ 125c 4-15
Bronx County Trust Co. (s-a) 50c 4-15
Brooklyn Union Gas Co. (quar.) 40c 5- 1
Brown Shoe Co., Inc. $3.60 pfd. (Initial)— $1.02 4-30
Burkart (F.) Manufacturing Co 50c 4- 8
Burroughs Adding Machine Co. (increased). 15o 6- 5
Butler Brothers, common 20c 6- 1
4¥2% preferred (quar.) $1.12¥2 6- 1

Caldwell Linen Mills, Ltd.—
$1.50 1st preferred (quar.) 137c 5- 1
800 2nd participating (quar.) 120c 5- 1

Calgary & Edmonton Corp., Ltd 15c 4-16
California Electric Power, $3 pfd. (quar.) 75c 5- 1
California Oregon Power, common 37¥20 4-20
6% preferred (quar.) $1.50 4-15
6% preferred (1927 series) (quar.) $1.50 4-15
7% preferred (quar.) $1.75 4-15

California Packing Corp., com. (quar.) 37¥20 5-15
5% preferred (quar.) 62¥20 5-15

Camden Fire Insurance Association (s-a) 50c 5- 1
Canada Iron Foundries, Ltd., common 140c 4-15
6% preferred (s-a) $30c 4-15

Canada Northern Power Corp., Ltd.—
Common (quar.) 115c 4-25
7% preferred (quar.)_ $$1.75 4*45

Canada Steamship Lines, Ltd 150c 4-15
Canadian Car & Foundry Co., Ltd., common 131c 5-22
New Class A (initial)- 125c 5-22

Canadian Fairbanks-Morse Co., Ltd.— .

6% preferred (quar.) J$1.50 4-15 3-30
Canadian General Investment, Ltd.—
Regular (quar.) 115c 4-15
Extra 125c 4-15 —-

Canadian Industries, Ltd.—
Common A (increased) $$1.50 4-30
Common B (increased) 1$1.50 4-30
7% preferred (quar.) $$1.75 4-15

Canadian Investors Corp. (quar.) 110c 5- 1
Canadian Marconi Co 14c 6- 1
Canadian Oil Cos.—
Common (increased quar.) 115c 6-15
Extra $2¥2c 5-15

Carolina Clinchfield & Ohio Ry. (quar.)— $1.25 4-20
Carrier Corp.. 4% preferred (initial) 50c 4-15
Cassidy's, Ltd., 7% preferred (accum.) $5.25 7- 2
Ceiotex Corporation, common (quar.) 12¥2C 4-30
5% preferred (quar.) 25c 4-30

Central Aguirre Associates (quar.) 37¥20 4-15
Central Hudson Gas & Electric—
Common (increased quar.)— 13c 5- 1

Central Investriient Corp $1.25 4-21
Central Kansas Power Co.—
4%% preferred (quar.) $1.19 4-15

Central New York Power, 5% preferred $1.17 4-25
Central Steel & Wire Co — lf»c 4-11
Certainteed Products, 6% prior preferred— $1 6- 1
Chase National Bank (quar.) 40c 5-1
Chemical Fund, Inc. (irreg.) 6£ 4-15
Cherry-Burrell, 5% preferred —— $1.23

't
4-15

4-13
3-30

3-30
6-11

9-10
12-10

4-4..
3-ao
3-30
4-30
4-15

3-30
4-20

4-20

3-16
3-23
4-18
4-10

U
u
4-15

4- 1
4- 2
4-10

3-30
3-23
3-20
3-20

4-19
4-19

3-30
4-15

4- 1

3-30

4-15

4-16
3-22
4- 1*

4- 8

4-19

3-21
4-26

5- 1

5- 1

4-10
4-10

3- 9*
4-15

3-30

3-30
3-30
3-30
4-30
4-30

4-10
4- 1
4- 1

3-20
3-20
3-21
4-29
4-29

3-29
3-29

3-15
4- 8

4-15

5- 1

5- 1
4-10
3-29
6- 3
4- 9
4- 9
3-30

4^10
4- 5

3-30

4-1

3-30
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Chicago & Eastern Illinois RR. Co.— .

$2 class A ——

Chicago,: Milwaukee, St;' Paul & Pacific RR.—
5% participating preferred A (initial).— $5

Chicago & North Western Ry., 5ft pfd. A— $1.25
Chlckasha Cotton Oil (quar.) — — 25c
Cincinnati New Orleans & Texas Pacific
5% preferred (quar.)— $1.25
5ft preferred (quar.) $1.25

City Stores Co., common (increased quar.)- 20c
Class A (increased) 20c

City Title Insurance Co. (N. Y.) (quar.)— 15c
Clinton Water Works Co~ ri% pfd. (quar.)- $1.75
Coca-Cola Bottling Co. of St. Louis (quar.)— 25c
Cockshutt Plow Co., Ltd. (s-a) — +25c
Semi-annual +25c

Colgate-Palmolive-Peet Co.—
Common (quar.) 25c
7% preferred (quar.) ; t$1.75

Colonial Steamships, Ltd. (interim)—-— *$5
Columbia Pictures Corp. (stock dividend)— 2'Aft
Columbus & Southern Ohio Electric—
4y*% preferred (quar.) $1.06'A

Combined Enterprises, Ltd., 5ft pfd. (quar.) $$1.25
Commercial Alcohols, Ltd., common (quar.) $5c
8% preferred (quar.) $10c

Commercial Discount (Los Angeles)—
7% preferred (quar.) 17Vic
8% preferred (quar.) 20c

Commonwealth Edison Co. (quar.) 35c
Commonwealth & Southern Corp.— " v'*

$6- preferred (accum.) :— . $1.75
Concord Gas Co., 7% preferred (accum.)— $1
Confederation Life Association (Toronto)—
Quarterly i. $$1.50
Quarterly —— . $$1.50
Quarterly :—— — $$1.50

Connecticut River Power, 6 ft pfd. (quar.)_, $1.50
Consolidated Car Heating Co. (quar.) $1
Consolidated Dearborn Corp. (initial quar;) 12'Ac
Consolidated Edison Co, of New York, Inc.—
$5 preferred (quar.) $1.25

Consolidated Natural Gas Co. (s-a) 50c
Extra 50c

Consolidated Steel Corp., $1.75 pref. (quar.) 433/<c
Continental Steel Corp.—
New common (initial) — 20c

Corn Products Refining, common (quar;)— 65c
7% preferred (quar.)_ — $1.75

Cornell-Dubilier Electric Corp.—
$5.25 preferred (quar.) $1.31 V*

Courtauld's, Ltd., Ord. Reg. (final) 5ft
Creamery Package Mfg. Co. (quar.) 40c
Crown Cork & Seal Co., Inc. (quar.) 25c
Crown Drug Co. (s-a) 5c
Crum & Foreter Insurance Shares Corp.—•
Common (quar.) 30c
8ft preferred (quar.) $2

Cuban-American Sugar Co.—
7ft preferred (quar.) $1.75

Cudahy Packing Co., common (quar.) 30c
4V»Ve preferred (quar.) $1.12'A

Cuneo Press, Inc.,. common (quar.) 37'Ac
3'A ft' preferred (initial quar.) 871/2C

Davidson Brothers 7'Ac
Decker (Alfred) & Cohn (quar.) 25c
Quarterly 25c
Quarterly 25c

Delaware Power & Light Co. (quar.) 25c
Dennison Mfg. Co., $8 deb. stock (quar.)„_ $2

$6 conv. prior preferred (quar.) 75c
Dentist's Supply of N. Y.—
New common (initial) 25c

Denver Dry Goods Co., 4'Aft pfd. (quar.)__ $1.12'A
Denver Union Stock Yard Co 50c

Deposited Bank Shares (N. Y.) Series A 3c
Detroit Edison Co. (quar.) 30c
Detroit Gasket & Mfg. Co 25c
Detroit-Michigan Stove Co.. 15c
5ft preferred (quar.)_ 50c
5ft preferred (quar.) 50c

Dewey & Almy Chemical, $4.25 pfd. (quar.) $1.06'A
Diamond Match Co., 6ft partic. pfd. (s-a) 75c
Diamond State Telephone 50c
Distillers Corp.-Seagrams—
5%- preferred (quar.)-- — • t$1.25

Dixie Home Stores (quar.) i, 15c
Dodge Cork Cos, Inc. (resumed) 10c
Dome Mines, Ltd. i—1 $30c
Dominion Dairies, Ltd., 6ft pfd. (quar.)™ $43c
Dominion Engineering Works, Ltd. $$2
Dominion Fabrics, Ltd., common (quar.) $20c
6ft 1st redeemable pref. (quar.) $75c
Second cumulative preference (quar.) t37'Ac

Dominion Glass Co., Ltd., com. (quar.) $$1.25
7% preferred (quar.)_ $$1.75

Dominion Malting Co., common (quar.)— $20c
Common (quar.) $20c
6% preferred (quar.) $$1.25

Dominion Oilcloth & Linoleum (quar.) $30c
Extra — tlOc

Dominion Tar & Chemical, common (quar.) $25c
Voting trust certificates (initial) $25c

Dominion Textile Co., 7% preferred (quar.) $$1.75
Dominion Woolens & Worsteds. Ltd. (quar ) $12'Ac
DOW Chemical Co., common (quar.) 75c

$4 preferred A (quar.) $1
DuPont (E. I.) tieNemours & Co.—
$4.50 preferred (quar.) $1.12'A

Duquesne Light Co., 5% 1st pfd. (quar.)„ $1.25
Dwighc Manufacturing Co. (increased quar.) 50c
Eastern Corp. (quar.) 20c
Eastern Magnesia Talc Co., Inc. (quar.)— $1.50
Quarterly $1.50
Quarterly $1.50

Eastern Massachusetts Street Ry, Co.—
6ft preferred B (accum.)

. $1.50
Ekco. Products Co., common ; " 30c
•'.4'A*ft. preferred (quar,')—12—
Electric BOnd & Share Co., $6 pfd. (quar.) $1.05
$5 preferred (quar.) 87'Ac

Emerson Radio & Phonograph Corp. (quar.) 15c
Erie Railrbad Co., $5 pfd. A (quar.)^_ $1.25
$5 preferred A (quar.) $1.25
$5 preferred A (quar.) : __ $1.25

Eversharp, Inc;, common (quar.) 30c
Extra : 20c

Fairbanks Co. 6% pfd. (quar.) $1.50
Farmers & Traders Life Ins. (Syracuse, N. Y.)—
Quarterly $2.50

Fedders-Quigan Corp 10c
Federal Services Finance Corp.—
Common (quar.) 50c
C ft preferred (quar.) $1.50
Quarterly $2.50

Fenton United Cleaners & Dyers—
7 ft preferred (quar.)—— $1.75

FUene's (Wm.) Sons Co." "(quar.) _ 25c
Filing Equipment Bureau, Inc.—
4ft preferred (quar.)— $1

Fireman's Fund Insurance Co. (San Fran¬
cisco) (quar.) 75C

Firestone Tire & Rubber Co. 50c
Fitzsimraons Stores, Ltd.— , -

■7% preferred (quar.)«.— „ - mic
7% preferred (quar.), 17i'ac
7% preferred (quar.)—., 17'Ac

*teet Aircraft/ Ltd! (interim — $25c

. When Bolder$

Payable . of Reo,

4-15 4- 1*

5- 1 4-15*
4-15 3-22
4-15 3- 6

6- 1 5-15
e- 2 8-15

5- 1 4-17
5- 1 4-17
4-20 4-15

4-15 4- 1
4-20 4-10

6- 1 5- 1
12- 1 11- 1

5-15 4-19
4-15 3-20
4-15 3-31

5- 9 4-24

5- 1 4-15

4-15 3-30
4-15 3-30

4-15 3-30

4-10 4- 1

4-10 4- 1
5- 1 4- 5

4-ll 3-28

5-15 4-30

6-15 6-10
9-15 9-10

12-15 12-10

6- 1 5-15
4-15 3-30

5- 1 4-15

5- 1 3-29
5-15 4-15
5-15 4-15
7- 1 6-14

4-15 4- 1

4-25 4- 5

4-15 4- 5

4-15 3-22
4-11 3-14

4-10 3-30
4- 9 3-18*
4-25 4-15

4-15 4- 1

6-29 6-14

7- 1 6-18
4-15 4- 2

4-15 4-2
5- 1 4-20

5-15 5- 1

4-25 4-15

4-10
7-10
10-10

4-30 4- 1

5- 1 4-18

5- 1 4-18

6- 1 5-15

7- 1 6-15

6- 1 5-D4
4- 1 3- 1
4-15 3-29
4-25 4-10

4-15 4- 5
5-15 6- 6
8-15 8- 6
4-20 4- 6

9- 3 8-12
3-30 3-30

5-1 « 4-13
'

4-15 ^ 3-30
'

4-15 •'"-'4-1'
4-£0 3-30
4-15 3-30
4-25 3-30

5- 1 4-15
5- 1 4-15
5- 1 4-15
4-15 3-28
4-15 3-28
5- 1 3-31
8- 1 6-30
5- 1 3-31
4-30 3-30
4-30 3-30
5- 1 4- 2
5- 1 4- 2
4-15 3-15
5- 1 4-15
4-15 4- 1
4-15 4- 1

4-25 4-10
4-15 3-15

5-15 5- 1

5- 6 4-19
6-29 6-20
9-30 9-20
12-21 12- 9

5- 1 4-10
5- 1 4-15
5-r 1.' 4-15
5- 1 4- 6
5- 1 4- 6
4-15 4- 5
6- 1 5-17
9- 1 8-16
12- 1 11-15
4-15 3-14
4-15 3-14

5- 1 4-19

7- 1 6-15
4-25 3-20

4-15 3-30
4-15 3-30
10- 1 9-16

4-15 4-10
4-25 4-15

4- 1

4-15 3-20

4-20 4- 5

6-1, ,5-20
9- 1 8-20
12- 1 11-20
4-15 3-30

ft * ■ „ .
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■Hame of Company

Foster Wheeler Corp., 6% preferred (quar.)
6% preferred (quar.)

Foundation Co. of Canada, Ltd. (quar.)—
Franklin Telegraph (s-a)
Fraser Co., Ltd. (quar.)
Froedtert Grain & Malting, com. (quar.)—

Common (stock dividend)
$2.20 preferred (quar.)

Fulton Bag & Cotton Mills
Fulton Iron Works Co., 6ft non-cum. pfd—
Fyr-Fyter Co., class A (quar.)
Gardner Denver Co., common (quar.)

$3 convertible preferred (quar.)
General Aniline & Film Corp. class A (irreg.)
Class B (irreg.)—

General Baking Co., common (quar.)
General Capital Corp. (irreg.)
General Electric Co. (quar.)
General Finance Corp. (quar.)
6% preferred A (s-a)
6% preferred B (s-a)

General Investors Trust (Boston) (irreg.)—
General: Mills; Inc. (quar.)
General Steel Wares, Ltd., common (quar.)
5ft preferred (quar.)

Genesee Brewery (Rochester), Class A

Gerrard (S.~A.rCo~"preferred (s-a)
Gibson Refrigerator Co. (quar.)
Gillette Safety Razor com (increased quar.)

$5 preferred (quar.) —;
Gimbel Brothers, Inc., common
$4.50 preferred (quar.)

Gisholt Company
Golden State Co., common

Goodyear Tire & Rubber, com. (increased).
$5 convertible preferred (quar.)

Gorham, Inc., $3 preferred
Gotham Hosiery Co., Inc. (quar.)
Grace National Bank (N. Y.) (stock div.)—
Graham-Paige Motor Corp.—
5ft preferred A (quar.)
5ft conv. preferred (quar.)

Graniteville Co. (quar.)
Extra

Quarterly
Extra ■

Great American Insurance (N. Y.) (quar.)
Great Lakes Power Co., Ltd.—

$7 preferred (quar.)
Green (H. L.) Company (quar.)
Griesedieck Western Brewery Co.—
5ft% conv. preferred (quar.)

Griggs Cooper & Co.—
5ft 1st preferred (quar.)
5% 1st preferred (quar.)

Guarantee Co. of North America (Montreal)
Quarterly
Extra

Halle Bros., $2.40 preferred (quar.)
Hamilton Cotton, Ltd. (quar.)
Harbison-Walker Refractories Co.—

6ft preferred (quar.)
Harrisburg Gas Co., 7% preferred (quar.)—
Hart Schaffner & Marx
Hartford Electric Light (quar.)
Hat Corp. of Amer., 4ft% pfd. (quar.)
Harvard Brewing Co
Hecht Company, common (quar.)
3%% preferred (quar.)

Herbrand Corp. (s-a)
Extra

Hercules Powder Co., com. (stock dividend)
5ft preferred (quar.)

Hershey Chocolate Corp., common (quar.)—
$4 preferred (quqr.)

Hibbard Spencer Bartlett & Co. (monthly)
Higbee Co., common (quar.)
5ft preferred (quar.)™

Holly Development Co. (quar.)
Holly Sugar Corp. (quar.)
Holt (Henry) & Co., $1 class A (quar.)

$1 class A (quar.)
$1 class A (quar.)

Home Oil Co., Ltd, (annual),,.,
Horder's,. Inc ;• (quar.) ——————

Horn Si Hardart Co. (N. Y.) (quar.)—„
Rotel do La Sallq, Jnc
Household Finance; .Corp., common-—

314% preferred (quar.)
Huron Holding Corp.—
On new 10c par value stock

Howel Ellectric Motors Co. (quar.)
Hummel-Ros Fibre Corp.—
6% preferred (quar.)

Huttig Sash & Door Co.—
5% preferred (quar.)
5ft preferred (quar.)
5ft preferred (quar.)_

Illinois Zinc Co. (quar.)
Incorporated Investors
Indianapolis Power & Light (quar.)
Institutional Securities, Ltd.—
Aviation Group shares
Bank Group shares, class A
Stock and Bond Group shares

International Bronze Powders, Ltd.—
Common (quar.)
6ft participating preferred (quar.)

International Haryester Co. (quar.)
International Milling Co., Ltd.—
4ft preferred (quar.)

International Nickel Co. of Canada, Ltd.—
■ 7% preferred ($100 par) (quar.)
7ft preferred ($5 par) (quar.)

Interstate Department Stores, Inc. (quar.)_
Investment Foundation, Ltd.—
6ft convertible pref. (quar.)

Investors Fund "C" Inc,—-*—
Investors Mutual.(irrerO
Iron Fireman Manufacturing Co.—
Common (quar.)
Common (quar.)
Common (quar.)

Investors Trust Co. (Providence)—
$2.50 partic. preferred (quar.)

Irving (John) Shoe (resumed>_ —!
Jewel Tea. Co., Inc., 4ft ft preferred (quar.)
Johns-Manvillo Corp., 3ft% pfd. (quar.)—
Johnson & Johnson— -

4% 2nd preferred Series A (auar.)
joplin Water Works Co., 6ft pfd. (quar.)—
Journal Publishing Co. of Ottawa, Ltd.—
Quarterly

Kalamazoo Stove;& Furnace (quar.)
Kansas City Southern Ry. Co., 4ft pfd
Kaufmann Department Stores, Inc
Kellogg Switchboard & Supply Co., com.—
3ft .preferred (quar.)—

Kentucky Utilities, 6ft preferred (quar.)
KCrr-Addison Gold Mines, Ltd.,
Kirkland Lake Gold Mining (s-a)
Klein (D. Emil) Co. (quar.)
Quarterly
Quarterly,——,' —

KrogerGrocery & Baking <po.—' • "»
7ft 2nd.preferred (quar.). 3

Krueger (G.) Brewing Co
. Labatt, (John), Ltd. • (quar.) -

Lake St. ■ John*Power & Paper, ^ -

F#r

8hor§
;
37ft0
37ftc
$35c
$1.50
$50c
25c

100 ft
55c
50c

30c
50c

25c t-

75c

$1
10c
15c

27c

40c

5c

25c

30c
6c

37fto
20c

$$1.25
25c

25c
25c

15c „

50c

$1.25
30c

$1.12 ft
25c
40c

75c

$1.25
$3
25c

9.09ft

62ftc
31'Ac
30c
30c

30c

30c
30c

$$1.75
75c

343/sC

(1.25
$1.25

$$1.50
$$4
60c

$22'Ac

$1.50
$1.75
40c

683Ac
$l.l2ft

5c

30c

933Ac
12ftc
6'Ac
100ft

$1.25
75c

$1
15c

25c

$1.25
lc

25c

25c

25c

25c

$15c
.

25c.,^
•:*. ..4Qc /«>

35c i

933Ac

15c

7'Ac

When

Payable

7-1

10- 1
4-18

5- 1
4-25
4-30

5-10
4-30

3-28

5- 1
4-15

, 4-20
5- 1
4-22

4-22
5- 1
4-15
4-25

4-15
5-25

6-25
4-20

5- 1
5-15
5- 1

5- 1
5- 1
5-30

4-30
4-25

5- X'

4-25f'

4-25
4-10

4-15

6-15
6-15
5-15
5- 1

6-28

4-10

5- 1

5- 1
6- 1
8- 1
8-1
4-15

4-15

5- 1

6- 1

7- 1

10- 1^

4-15

4-15
4-15

6- 1

4-20

4-15

4-24

5- 1

5- 1

4-16

4-30

4-30
4-10

4-10

4-15

5-15

5-15

5-15
4-26

4-15

5- 1

4-25
5- 1
6- 1

9- 1

12- 1

5-15

L5-*.

i 4-15<
4-15

5-22

4-10

Boliert

of Reo.

6-15
9-16
3-30
4-15
3-30

• 4-15
4-15
4-15

3-26

4-18
3-30

4- 4
4-20
3-25
3-25
4-19
3-30
3-15
4- 1

6-10
6-10
3-30

4-10*
4-17
4- 3

4-20
4-20
5-25

4-16
4- 6

t .• .4- ' 1'

4-10

4-10

3-30
3-29

5-15

5-15

4-15

3-31
4-20

4-24
4-84
7-28

. 7-36
3-20

3-30
4-15

5-15

6-25

0-25

3-30

3-30
4- 8

• 5-10

4- 6

3-29
4-4

4-15
4-15
4- 1

4-9

4- 9
3-30
3-30

3-29

5- 3

4-25

4-25
4-16
4- 1

4-15

3-30
4-15

5-21
8-21
11-21

4-10

3.-30*
3-30*

5- 1

3-25

$1.50 6- 1 5-17

$1.25
$1.25
$1.25
25c

20C

30c

50c

23Ac
20c

$20c

$37'Ac
65c

$1

$1.75
8%c
35c

$75c

8c

6-19
9-20

12-20
5- 1*
3-28

4-2

4-30
2-28
4-30

3-15
3-15

3-16

3-30

4- 1
4- 1

3-25

4-15 3-15
,4-15. .

. . 3^30
4-2jl^" .3*30

6-29

9-30
12-30
5-20
4-30
4-15

6- 1

3-31
6- 1

4-15

4-15

4-15

4-15

5- 1

5- 1

4-15

30c 6-10 5-10
30c 9- 3 8-10
30c 12- 2 11- 9

62'Ac 5- 1 4-17
15c 4-30 4rl5

$1.06'A 5- 1 4-17
87'AC 5- I 4-11

$1 5- 1 4-12
$1.50 4-15 4- 1

$17c 4-15 3-18
20c 5- t 4-17
$1 4-15 3-30
40c 4-27 4-10
15c 4-30 4- 9

$1.25 4-30 4- 9
$1.50 4-15 3-30
$5c 4-26 3-29
t2c 5- 1 3-29
25c 7- 1 6-20
25c 10- 1 9-20
25c 12-23

. IK,.
12- 2

$1.75 5- 1 4-?15
4-1 q - 4. q

t25c 4-15 3-29
$50c 4-15 3-22

' '

Namtof-Componr .Share Bot
Lamaque Gold Mines (interim) +5« fi vIRee
Landis Machine Co., common.^ o=p 4-23
Commor. 4-s
Common — 25c lilit 5

Lane Bryant, Inc., 4ft ft preferred *(quar )_ 56'Ac \ i 10" 6
Langendorf United Bakeries, Inc.— - 4C 5* 1 4-15

$2 class A (quar.) — 50c 4
Class B (quar.)__ $c 1 1^ 3"30
6ft preferred (quar.) 75c 3-30

Lebanon Valley Gas, 6ft pfd. (quar.)_:, 75c s. 1 . 30
Leece-Neville. Co. [7Z J* J 4-15
Lee Rubber & Tire (quar.)_ ; 50c % 1 4-1
Lehigh Portland Cement (quar.)—— 25c b 1 4-15
Lehman Corp (quar.)^_„ ; 30o 4" t. 4-13
Lerner Stores Corp., 4ftft pfd. (quar.) $1.12ft 5I 1 ?*29
Common (quar.)

_ 3ii/4C . .t 4-l9
Lincoln National Life Insurance (Fort 4* 4
Quarterly 30o 5. ,
Quarterly 30c 8. f 4*25Quarterly; 30c n. \ ^Lincoln Telephone & Telegraph Co. (Del.)—
Class A" (quar.).— 50c 4.i0 ; ^Class B (quar.) 25c 4 in o"30
5ft preferred (quar.) $1.25 4-10 o"3?Link-Belt Co. (quar.)

_ 5qc a 1 2"30
lion oa Co. (war.) : Isc lis
Extra iog 4.J0 i'Z 1Lit Bros., 6ft preferred (accum.) $3 4.25 I I

Lock Joint Pipe Co., common (monthly) $1 4.30 I
8ft preferred (quar.). 1 _$2 .7-1

Lord & Taylor, 8ft 2nd preferred (quar.).. $2 \ 5- 1 4 fiLouisville Gas & Electric Co. (Ky.), com 37y2c 4-25 Hn
$5 preferred ($100 par) (quar.) $1.25 4-15 3"^
5% preferred ($25 par) (quar.).. 31'Ac 4-15 ffn

Luzerne City Gas & Electric— u
4'Aft preferred (quar.) $1.06'A 5- 1 4.1*Lyon, Lumber Co 75c 4-10 4. 4Mac Andrews fe Forbes, common 35c 4-15 33c
6ft preferred (quar.) $1.50 4-15 3.30

Macy (R. H.) Co., 4'Aft pfd. A (quar.) $1.06'A 5- 1 4. qMadison Gas & Electric, 6 ft ft preferred—. $1,567 6-1
Mahon (R. C.) Co., $2 class A pfd. (quar.). 50c 4-15 3*31 I
Maple Leaf Milling, Ltd. (initial) $50c 5-1 4- 5 IMarchant Calculating Machine Co. (quar.) 37ftc 4-15 3.31 I
-Maritime Telegraph & Telpehone Co., Ltd.— I

Common (quar.) —— * $20c 4-15 3-20 I7ft preferred B (quar.) ... $17ftc 4-15 3.20 IMassachusetts Investors Trust (irreg.) 22c 4-20 3.29 I
Massey-Harris Co., Ltd., common (initial).. $25c . . 4-15 3-20 I
May McEwen Kaiser Co. (increased quar.)— 50c 6- l 5-17 I
McCali Corp. (quar.) • 50c 5-1 4-15 I
McClatchy Newspapers, 7ft pfd. (quar.)„_ ^43%c 5-31 5-29
7ft preferred (quar.) 433Ac 8-31 6-30
7ft preferred (quar.) 43^0 11t30 11-29 I

McColl-Frontenac Oil, Ltd., 6% pfd. (quar.) $$1.50 4-15 3-30 I
McKesson & Ro'bbins, $4 pfd. (quar.) ... $1 4-15 4- a
McLellan Stores Co., common (quar.) 20c 5- 1 4-10

Extra 25c 5-1 4-10
5ft preferred (quar.) $1.25 5- 1 4-10

Merck & Co., Inc., 4ft ft pfd $2.083A 6-17
5ft preferred — $2.43ft 6-17

Mercury Mills, Ltd. (increased) $25c 5-1 4-15
Midwest Piping & Supply Co., Inc. (Irreg.) 60c, *4-15 4- 5
Miller (I.) Sons Co., 8ft preferred .... $18.51 4-25
Miller Mfg, Co., conv. Class A (quar.) — 15c 4-15 4^5
Minneapolis, St. Paul & Sault St. Marie—

. Initial $2.50 4-15 4- 1
Mission Dry Corp loc 4-25 4-15
Mohawk Liqueur Corp 7ftc - 4- 8 3-20
Mohawk Rubber Co 50c 4-15 3-25
Monongahela Valley Water Co.—
7ft preferred (quar.) $1.75 ■= 4.-15 4-1

Monroe Loan Society, Class A (quar.)__w—5c 4-15 4- 6
Monsanto Chemical Co.— '■

$4.50 preferred A (s-a) i $2.25 6- 1 5-10 I
$4.50 preferred B (s-a) $2.25 6- 1 8*10
$4 preferred C (s-a) $2 6- I 5-10

Montana Power Co., $6 preferred (quar.)„ >. $1,50 5- 1 4-11
Montgomery Ward & Co., Inc., com. (quar.) C:" ' 50c j 4-15 3-18
Montreal Loan & Mortgage Co. (extra) ___yV -.$25CW 4-15 ' 3-30
Montreal Telegraph Co. (quar.) ■ 4-15 - 3-15
Morrell (John) & Co. (quar.) ." 50c ^4-30 4-13
Mount Diablo Oil Mining & Development . -

Co., (quar.) lc '6-3. 5-15
Extra lc 6- 3 6-15

MqilntaiiV States Rower, common 37'Ad; ^' 4-20 ^-30
J; 5ft preletred tquar.)_ 62^6^' 4-80 ,v3-30
Mountain "States'-. Telephone & Telegraph ?' •'
" 'CO. (quar.) v $1.50 4-15 3-38
Mullina Manufacturings— • •
$7 preferred (quar.) $1.75; 6-1 $-15
$7 preferred (quar.) $1.75 6-1 5-15 i
$7 preferred (quar.) $1.75 9- I 8-15

Munising Paper, 5ft 1st preferred (quar.)__ 25c 5- 1" 4-20
Muskegon Motor Specialties Co.— ' .

$2 class A (quar.tj -1 50c 6-1 6-15
Mutual Investment Fund, Inc. (quar.) J 10c " 4-15 3-30
Mutual System, Inc., 6ft preferred (quar.)_ - 37ftc 4-15 3-31
Narragansett Electric, 4'Aft pfd. (quar.)__ 56ftO 5-1 4-15
National Biscuit Co., common, (quar.) • -30c 4-15 3- 8*'
National Bond & Share Corp. (quar.) '15c 4-15 4- 1
National Cash Register Co. (quar.) 23c 4-15 ' 3-29
National Casket Co., Inc., common ■ * $1 5-15 4-30
National Chem ical & Manufacturing Co.—-
Quarterly 15c 5-1 4-15

National Container Corp., 43Aft preferred- $0.2968 5- 1 4-10
National Department Stores (quar.) • 25c 4-15 4- 2
National Distillers Products Corp.—
Increased quarterly 1__ 75c 5- 1 4-15"1

National Electric Welding (quar.) - 2c 5- I 4-20
Quarterly • 2c 8-1 7-22
Quarterly ~ 2c 10-30 10-22

National Fuel Gas Co. (quar.) 20c 4-15 3-30
National Lead Co., 6ft Class B pfd. (quar.) $1.50 5- 1 4-15
National Mallirtson Fabrics (initial) 25c 4-30 4-15
National Manufacture & Stores—

$2 preferred (initial s-a)_.___ - $1 4-15 4-1
$2.50 non-cum.- Glass A (s-a)__i.>ia-ii— $1.25 -4.-15 4- 1

. HftttonaRPaper &-3type Co.- . .•r■#*£,) ..^1 - '•,J 5ft preferred (s-a)____ L _ 4 -'$1.25 8-15 7-31
National Steel Car Corp., Ltd. (Increased) > $37ftc 4-15 3-15

, National Tea Co., 4'Aft pfd. (quar.) 53y«c 5^15 6-6
Neisner Bros., Inc.—

43A.ft conv. preferred (quar.) $H83A 5-1 4-13
. New Bedford Gas & Edison Light Co. (quar.) $1 4-15 3-30
New Brunswick Telephone, Ltd. (quar.)— $12c 4-15 3-30
New Haven Clock Co., 6'A ft preferred— $1.45 4-20

• New York, Chicago & St. Louis RR. Co.—
, 6ft preferred (accum.) $1 - • 4-15 4- 3

, New York Power ,& Light— , ,

: "3.90ft- preferred (quar.) - ■ 97ftc - 5-1 4-15
. Newark (Ohio), Telephone— • ■

6ft preferred (quar.)™ ' $1.50 4-10 3-30
Nineteen Hundred Corp., class A (quar.)_>_ 50c r- 5-15 5- 1
Class ,A, ,(quar.)_j,__ 50c 8-14 8- 3
Glass A (quar.)_ 60c 11-15 11- 1

, Norfolk & Western Ry., adj. pfd. (quar.)__ $1 5-10- 4-17
North River Insurance Co. (quar.) 25c 6-10 5-24
Northern Illinois Corp., common™ ; 25c 5-1 4-15
?$1.50 convertibleJ preferred (quar.^)— ' ; 37*Ac ■' •'5- 1 4-15
Northern Indiana Public Service— ' : ' -

.5ft preferred (quar.)-™™_™ $1.25 4-15 3-30
Northern States Power (Del.)—
6ft preferred (accum.-)_____: $1.50 • 4-20 1 3-30

-•7ft preferred (accum.^ $175-'' 4-20 3-30
Northern States Power Co. .(MianA— - -

";$5 preferred1 (quar.) $125 . 4^15' 3-30
Northeastern Water, $4-preferred (quar.)__. r ;;,$1: 6- 1 "8-18
Northern Indiana Transit (quar.) 250 *7-1' 6-15
Quarterly ; 25c •-l(f- I-':J 0"14

• -
•

... ..." •.•reiVnq
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5 *V8Km? Lighting Corp.; $5 pfd. (quar.) $1.25
pSolet Manufacturing Co., common (quar.) _ 40c
SI Preferred -(s+a)__._ $2.50

Pacific Mills (stock dividend)--^ — 100%
pacific Portland Cement Co.— .
6&% preferred (accum.) • $1

Pacific Telephone & Telegraph Co.—
6% preferred (quar.) $1.50

paoker Corp. (quar,) 50c
paraffine Companies, Inc.—1

5% preferred (quar.) $1
Park & Tilford, Inc. (quar.) 75c
Parke Davis & Co. 30c
patino Mines & Enterprises Consol., Inc.—

, American shares (reduced)____ 50c
Paymaster Consolidated Mines, Ltd.—
interim.

Peerless Casualty Co. (s-a) 350
penman's, Ltd., common (quar.) —— *75c
6% preferred (quar.) ;~t—i—:TTi__j- +$1.50

Pennsylvania Electric Co.— ■
4.40% preferred B (quar.) $1.10

Pennsylvania RR. Co ^ -$1
peoples Gas Light & Coke Co $1

rnmmm mm mm^ mm wmmm mmmm mmmm mmmm mmmt mmmt mm mm mm mm mm mm mmmmmmmm—mm

pere Marquette Ry. Co.—
5% priod preferred (accum.) $1.25

t>haris Tire & Rubber Co. (quar.) 15c
Philadelphia Co., common (quar.) 12%c
6% preferred (s-a)_ $1.50

Philadelphia Electric, 4.4% pfd. (quar.) $1.10
Dhiladelphia National Insurance Co. (s-a)__ 35c
Philadelphia Transportation Co., common— 40c
Participating preferred 50c
Participating preferred — 50c

Iphiladelphla & Trenton RR. (quar.) $2.50
jphillp Morris & Co., common (quar.) 37%c

4% preferred (quar.)—— $1
3.60% preferred (initial quar.). 90c

Pillsbury Mills, Inc., $4 preferred (quar.)— $1
pioneer Petroleum, prior pfd. (quar.) 83/4C
Pittsburgh Screw & Bolt Corp. (quar.) 10c
plomb Tool Co — j, 25c
Stock dividend - 100%

[Plymouth Cordage Co. (quar.) —— 50c
Employees stock (quar.) 5c

Porter (H. K.) Co., Inc., common 15c
Potomac Edison Co., 6% preferred $1.50
7% preferred _• $1.75

Power Corp of Canada, Ltd.—
6% 1st preferred (quar.) $$1.50
Q %non-cum. paxtic. pfd. (quar.) $75c

Preston East Dome Mines (quar.) $3c
Price Bros. & Co.. Ltd., common $$1.50
Procter & Gamble Co., 8% pfd. (quar.) $2
Proprietary Mines, Ltd $5c
Prosperity Co., Inc., 5% preferred (quar.)— $1.25
Public Service Co. (Colorado), com. (quar.) 41 Vic

5% preferred (monthly) 41%c
6% preferred (monthly) 50c
7% preferred (monthly) 58%c

[Public Service Co. of Indiana—
Common (increased quar.) 45c
5% preferred (quar.) I $1.25

[Public Service Corp. of N. J.—
6% preferred (monthly) 50c
6% preferred (monthly) 50c

Puget Sound Power & Light Co.—
$5 prior preferred (quar.) $1.25

Putnam (George) Fund of Boston (irreg.)— 15c
Quaker Gats Co., common 75c
6% preferred (quar.)_ $1.50

Quebec Power Co. (quar.) $25c
Railroad Employees Corp.^ 80c pfd. (quar.)— 20c
Railway Equipment St Realty Co., Ltd., com. 25o

6% 1st preferred (quar.)—— $1.50
Reading Company fgnfti-.v 25c
Reed (C. A.) Co.. $2 ^preferred A (quar.)-. 50c
Rhode Island Publlo Service-
Class A (quar.)——— ......... $1
$2 preferred (quar,)—.... — 50c

Rice-Stix Dry Goods Co.—
7% 1st preferred (quar.) — $1.75
7% 1st preferred (quar.)———— $1.75
7% 2nd preferred (quar.) $1.75
7% 2nd preferred (quar.)—— $1.75

[Rieke Metal Products 20c
Rickel (H. Wj & Ca. (quar.) - 5o
Rio Grande valley. Gas Co., vtc._ 5c
Rochester Button Co. (quar.). — - 25c
Roper (George D.) Corp. (quar.) 25c
Royal Typewriter Co., common .— 15c

7% preferred (quar.) $1.75
Russeks Fifth Avenue, Inc. (increased) 37%c
Saginaw & Manistee Lumber Co...: - 50o
St. Lawrence Flour Mills (increased quar)— , $40c
St. Lawrence Corp.—
4% class A convertible preferred (quar.) $25c
t. Lawrence Flour Mills Co., Ltd.—
7% preferred (quar.) $$1.75

St. Lawrence Paper Mills, 6% pfd. (quar.). $75c
San Diego Gas & Electric, com. (quar.) 20c
5% preferred (quar.) 25c

Ban Francisco Remedial Loan Assn. (s-a)— 75c
Sanborn Map Co. (quar.) $1
Savannah Electric if Power Co., 6% pfd— $3.19%
Schenley Distillers Corp. (quar.) —. 50c>
Scott Paper, $4.50 preferred (quar.) $1.12%
$4 preferred (quar.) $1

Seaboard Oil Co. (Del.) (quar.)-.. 25c
Segal Lock St Hardware—
$2.50 preferred (Initial quar.) 62%c

Shaffer Stores Co., common — — 20c
Shawinigan Water & Power Co. (quar.) $25c
Silbak Premier Mines tic
Slater (N.) Co. (quar.) $30c
Southern California Gas, pfd. A (quar.)— 37V2C

6% preferred (quar.) 37%c
Southern Colorado Power (quar.) 12%c
southwestern Life Insurance (quar.)—— 35c
spicer Manufacturing Corp. 75c
standard Brands, $4.50 preferred (quar.)— $1.12%
®un °il Co., 4%% class A pfd. (quar.)— $1.12%
Super Mold Corp. (Cal.) (quar.) 50c
Taylor-Wharton Iron & Steel Co 30c
Tobacco Securities Trust Co., Ltd.—
American dep. rets. ord. reg." (interim.) 11%%
American dep. rets. def. reg. (interim.)— 8%

dermoid Corp., $2.50 conv. pfd. (quar.)— 62%c
Thew Shovel Co.—*— 50c
-vi™ Standard Mining (quar.)—..:: 2%c

Securities, 7% preferred (accum.)— $1
rv x^niversal Insurance (Dallas) (quar.) 25o
Quarterly ... - ' . - 25c
Quarterly •. I 25c

Tuckett Tobacco. Ltd., 7% pfd. (quar.)— $$1.75
Preferred (quar.)———- 62%c

Twin City Rapid Transit Co.—
7% preferred $51.14

When -

Payable

4-15

4-30
5-15

. 5-15
5-1

4-12

4-15

5- 1
4-15

4-15
5-31

6-15
4-15

4-15
4-15

4-15
5- 6
4-30

4-25

5-10
4-30

5-15

5-'l:
"4

6- 1

4-13
4-15

4-15

5- 1
4-10
4-25

5- 1

5- 1
4-15
4-22
4-22

10-12
4-10
4-15

5- 1
5- 1

4-15

5- 1
4-20

4-15
5- 1
4-20

4-20

4-10

5- 1

5- 1

4-15
4-15

4-15

5- 1
4-15

5- 8
4+15

5- 1
5- 1
5- 1
5- 1

6- 1
6- 1

4-15

5-15

4-15
4+20

4-10

5-31
5-25

4-20
4-25
4-25
5- 9
5- 1

5- 1
5- 1

7- 1
10+ 1
7+1
10- 1
4-28

4-10

4-10
4+15
4-10
4-15
4-15
4+15
4-15
5- 1

5- 1
4-15

4-15
4-15
6-30
4-15
4-12

-• 5+10
5- 1
5- 1

6-15

4-15

4-10
5-25
4-25
5- 1
4-15
4-15
4-15
7-15
4-15
6-15
5- 1

4-25
4-11

4-18
4-18
5- 1
-4-25

<4-15
* 4-10

£5-15
8-15
11-15
4-15
4*-lf

EoUert
of Ilee.

2-28

'4-15
4-15
4-15

3-30
4- 5

4- 1

4-15
3-29*

3-30
5-25

6- 8
3-26

4-29 4-20

3-30
4- 5

4- 1
4-25

4-12

4- 8

4-10
4- 1

4-15
4- 1

5- 1

3-23
3-22
3-22

4- 5

3-28
4- 1
4- 1

4-10

3-22
4- 1

4- 1

10- 1

4- 1
4- 1

4-15
4-15
4- 1

4- 1

3-11

3-20
4-15

3-30
3-30

3-20

3-20
3-20

3-15
4-10
3-25*
4- 8

4- 5

4-17

4-15

4-15

4-15

5-15

5-15

3-15
4-15

3-28

3-30

3-12

5- 1
4-19

3+3$
3-30

3+30
4-11

4-22

4-15

4-15

6-15
9+15
6-15
9-15
4-15
4+ 1

4- 1
4- 5
3-29
4- 5

4- 5
4- 9
4+ 6

3-31

4-15 3-22

3-30
3-22
3-30
3-30
6+15
3-30

! 4-20
4-19*
4-19*

6- 1

3-30

3-20
4-18
3-25
4-10
3-31
3-31
3-30
7-11
4- 5
5-31

4-10
3-30
4- 1

2-15
2-15
4-25
4- 5

3-27
3-26
5-10
8-10
11* 9
3-29
3-23

per • When Holder*

.Nampf Convent Share Payable otJtee,

Union Electric of Mo., $3.70 pfd. (quar.).. 92%c 5-15 4-30
$4.50 preferred (quar.) ; $1.12% 5-15 4-30
$5 preferred (quar.) -— $1.25 5-15 4-30

Union Oil of California (quar.) 25c 5-10 4-10
United Cigar-Whelan Stores Corp.—
$1.25 prior preferred (quar.) 32c 5- 1 4-15

United Drill & Tool, class A (quar.) 15c 5- 1 4-16
Class B (quar.) 10c 5-1 4-16

United Fruit Co., common (quar.) $1 4-15 3-21
5% preferred (quar.) $1.25 4- 1 3-15

United Gas Corp. 20c 4-30 4-10
United Merchants & Mfrs.—
5% preferred (quar.) $1.25 7- 1 6-15

United New Jersey RR. & Canal Co. (quar.) $2:50 4-10 3-20
U. S. Air.Conditioner, $7 preferred (quar.)_ $1.75 5- 1 4-15

$7 preferred (quar.) $1.75 8- 1 7-15
U. S. Fidelity & Guaranty Co. (quar.) 25c 4-15 3-30
Extra 25c 4-15 3-30

U. S. Hoffman Machinery Corp.—
5%% convertible preferred (quar.) 68%c 5- 1 4-19

U. S. Industrial Chemical (quar.)„ 25c ,5-1 4-15*
Extra 50c 5- 1 4-15*

U. S. Pipe & Foundry (quar.) 40c 6-20 5-31*
Quarterly 40c 9-20 8-31*
Quarterly 40c 12-20 11-30*

U. S. Plywood Corp., common (quar.) 20c 4-20 4-10
U. S. Rubber Co., 8% 1st pfd. (quar.) „ $2 6-10 5-20
U. S. Smelting Refining & Mining Co.—
7% preferred (quar.) 87%c 4-15 3-29

United Stockyards, 70c preferred (quar.)— 17%c 4+15-.: 3+26
Universal Leaf Tobacco Co., com. (quar.).— -..$.1 - 5-1 4-1L
Universal Pictures (quar.) ' 50c 4-30 4-lo
Utah Power & Light Co. (initial) 30c 5- 1 4-16
5% prior preferred (quar.) 62%c 4- 1 3-21

Utica Knitting Co.—
5% prior preferred (quar.) 62%c 7- 1 6-20
5% prior preferred (quar.) 62%c 10- 1 9-20

Van Sciver (J. B.) Co., 5% CI. A pfd. (quar.) $1.25 4-15 4-1
5% non-cum. Class B preferred 26c 4-15 4- 1

Vapor Car Heating Co., Inc.—
7% preferred (quar.) $1.75 6-10 6- 1
7% preferred (quar.) $1.75 9-10 9- 1
7% preferred (quar.) $1.75 12-10 12- 1

Vermont & Massachusetts RR. Co. (s-a)_ $3 4- 8 4-1
Virginian Railway, 6% preferred (quar.)__ 37%c 5- 1 4-15

6% preferred (quar.) 37%c 8- 1 7-15
Visking Corp., class A (monthly) 13Vic 4-15 4-10
Class B (monthly) 13Vic 4-15 4-10
Class A (monthly) 13 Vic 5-15 5-10
Class B (monthly) 13Vic 5-15 5-10
Class A (monthly) 13Vic 6-15 6-10
Class B (monthly) 13 Vic 6-15 6-10

Vulcan Detinning Co., 7% pfd. (quar.) $1.75 4-20 4-10
Wabash Railroad Co., common $1 4-19 3-30
4%% preferred $4.50 4-19 3-30

Warner & Swasey Co. 25c 4- 9 3-19
Warren Brothers, class A (quar.) 33%c 5- 1 4-16
Class B (quar.) 62%c 5- 1 4-16

Washington Gas Light, common (quar.) 37%c 5- 1 4-15
$4.25 preferred (quar.) $1.06Vi 5-1 4-15
$4.50 preferred (quar.) $1.12% 5- 1 4-15

Washington Railway & Electric Co.—
5% preferred (quar.) $1.25 6- 1 5-15
5% preferred (semi-annual) $2.50 6- 1 5-15

Waterloo Cedar Falls & Northern RR.—
Annual 50c 4-15 3-26

Weatherhead Co., $5 preferred (quar.) $1.25 4-15 4- 1
Wellington Fire Insurance Co. (s-a) $1.75 8-15 8-12
West Michigan Steel Fdy., 7% pfd. (quar.) 17%c 5- 1 4+15
$1.75 convertible preferred (quar.) 43%c 6-1 5-15

West Penn Electric Co.—
6% preferred (quar.) $1.50 5-15 4+16
7% preferred (quar.) $1.75 5-15 4-16

West Penn Power Co.—
4%% preferred (quar.) $1.12% 4-15 3-18

West Point Mfg. Co. (quar.) 75c 5- 1 4-15
Western'Breweries, Ltd. (increased) 3:25c 4-15 3-30
Western Grocers, Ltd., common $75c 4-15 3-15

Extra , t$2 4-15 ,3-15
7% preferred (quar.) t$1.75 4-15 3-15

Western Light & Telephone, 5% pfd. (quar.) 31Vic 5-1 .4-15
Western-Pacific RR. Co., common (quar.)__ 75c 5-15 5+ 1
Common (quar.) 75c 8-15 8- 1
Common (quar.) 75c 11-15 11- 1
-Cbmmon (quar.) 75c 2-15-47 ■*-2«»t-l+
$5 preferred A (quar.) ^ ^ $1.25 5-15 5- 1
$5 preferred A (quar.) I $1.25 8-15 8- lv
'$5, preferred A (quar.) $1.25 11-15 11- 1
*$5 preferred A (quar.) * $1.25 2-15-47 2- 1

Westvaco Chlorine Products—
$3.75 preferred (quar.) 93Vic 5- 1 4-10

Wheeling & Lake Erie, 5%% pfd. (quar.)— $1.37% 5- 1 4-20
4% prior lien (quar.) $1 5- 1 4-20

Wichita Water Co., 7% preferred (quar.)- $1.75 4-15 4- 1
Willson Products, Inc. (stock dividend) 20% 4-25 4-15
Wisconsin Electric Power—
6% preferred (quar.) $1.50 4-30 4-15

Wisconsin Gas & Elec., 4%% pfd. (quar.)_ $1.12% 4-15 4- 1
Wood Alexander St James, Ltd.—
7% 1st preferred (accum.)— $$1.75 5- 1 4-15

Wool Combing Corp. of Canada (quar.) $25c 4-10 3-25
Wrigley (Wm.) Jr. Co. (monthly) 25c 5- 1 4-20
Monthly 25c 6- 1 5-20
Monthly - 25c 7- 1 6-20

Wyandotte Worsted . 20c 4-30 4-16
Extra 10c 4-30 4-16

Yellow Cab, 6% pfd. (initial quar.) 37%o 5- 1 4-20
York County Gas_~ 50c 5- 1 4-15
Zeller's, Ltd., common (increased quar.)— $25c 5- 1 4-15
5% preferred (quar.)— $31Vic 5- 1 4-15
6% preferred (quar.) $37 Vic 5- 1 4-15
xLess 30% Jamaica income tax. .. .. ;,
•Transfer books not closed for this dividend. ' '
tPayable in U. S. funds, less 15% Canadian non-residents' tax.
$Payable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%: resident tax. 7%. a Less British Income tax.
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General Corporation and
Investment News
(Continued from page 1872)

elusive of amount to be retired or provided for through sinking fund
within one year), $19,003,000; accounts payable, $117,865; dividends
declared, $210,000; long-term debt to be retired or provided for
through sinking fund within one year, $376,000; interest accrued on
long-term debt, $72,671; Federal income and excess profits taxes
accrued, $593,448; other taxes accrued, $133,567; other current and
accrued liabilities, $33,765; deferred credit, $135,675; reserve for de¬
preciation, $2,141,988; reserve for retirement annuities, $1,255; earned
surplus, $2,066,354; total, $33,885,587.—V. 163, p. 111.

Safeway Stores, Inc.—Sales Exceed Those of 1945—
Period End. Mar. 23— 1946—4Wks.—1945 _ 194&—12Wks.—1945

Sales — —- 61,391,488 48,775,293 181,027,067 144,531,836
Stores in operation during the four weeks'.period ended March 23,

1946, were 2,437, as against 2,461 in the corresponding period last
year.—V. 163, p. 1480.

Saguenay Power Co., Ltd.—Calls 4%% Bopds-^sr £
The company has called for redemption on May 6, 1946, all of it»

outstanding first mortgage 4W% sinking 'fund bonds, series A and
series B, due April 1, 1966, at 103 and interest. Payment of the
series A bonds will be made at the Union Trust Co. of Pittsburgh, co¬
trustee, Pittsburgh, Pa., or at Central Hanover Bank & Trust Co;, New
York, N. Y., and the series B bonds will be redeemed at the National
Trust Co.. Ltd., co-trustee Montreal, Canada.
Immediate payment will be made of the full redemption price, plus

accrued interest to May 6, 1946, upon presentation and surrender of
said bonds.—V. 163, p. 1771.

St. Louis Brownsville & Mexico Ry.-
February— 1946 1945

Gross from railway $li415,624 $1,512,397
Net from railway—___ -593,962 , 638,433
Net ry. oper. income— 257,655 175,180
From Jan. 1—

Gross from railway— 2,905,903 3,486,694
Net from railway 1,236,057 1 1,687,807
Net ry. oper. income— 564,340 451,578
—V. 163, p. 1480.

-Earnings—.
1944 1943

$1,679,309 $1,534,547
871,443 993,538
230,577 -411,143

3,318,138 3,004,914
1.688,327 1,838,631
424,446 772,241

St. Louis Public Service Co.—Tenders—
The company has 'notified holders of its 4% income bonds that

$408,650 has been set aside for purchase of outstanding income bonds
on tenders which must be made not later than April 22.—V. 161,
p. 2792.

St. Louis-San Francisco Ry.
February— 1946

Gross from railway $7,209,101
Net from railway 1,087,683
Net ry. oper. income 638,761
From Jan. 1—

Gross from railway 15,098,045
Net from railway 2,303,831
Net ry. oper. income 1,418,259
—V. 163, p. 1480.

—Earns, of Company Only
1945 1944 ' ' 1943

$8,853,290 88,876,001 $7,944,990
2,837,554 2,560,896 2,820,351
1,431,006 1,157,447 1,873,877

18,475,671 17,833.102 15,735,031
5.881,271 5,183.599 5,235,180
2,843,930 2,816,556 3,427,623

St, Louis-San Francisco & Texas Ry.
February— 1946 1945

Gross from railway—— $213,144 $310,551
Net from railway 17,517 133,422
Net ry. oper income *24,446 37,551
From Jan. 1—

Gross from railway 533,638 600,030
Net from railway 144,426 228,427
Net ry. oper. income 64,449 56,964
'"Deficit.—V. 163. p. 1480.

-Earnings—
1944 1943
$307,705 $330,043
127,553 170,890
23,615 83,514

617,110
262,011
85,677

663,465
343,447
164,303

St. Louis Southwestern Ry.—Earnings—
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945

Net rev. fr. ry. opers.

Railway tax accruals:
Ad valorem
Federal income taxes
Other Federal taxes—

Other ry. oper. inc.-.—

Total ry. oper. inc.—
Deducts, from ry. oper.
income

Net ry. oper. income-
Non-operating income—

Gross income
Deducts, from gross inc.

$3,304,766
2,239,992

$5,930,965
2,589,726

$7,055,871 $12,153,016
5,229,161 5,447,544

$1,064,773 $3,341,239 $1,826,710 $6,705,472

82,136
135,590
96,964

83,749
1,931,135
109,803

166,074
216,494
204,895

169,794
3,861,430
226,665

$750,083
33,265

$1,216,552
29,193

$1,239,247
66,811

$2,447,583
58,952

$783,348 $1,245,745 $1,306,058 $2,506,535

178,626 319,075 362,569 656,855

$604,722
36,855

$926,670
36,275

$943,489
76,185

$1,849,680
75,315

$641,577
244,785

$962,945
251,177

$1,019,675
501,527

$1,924,995
506,779

$396,792 $711,768 $518,148 $1,418,216

-Registers With

Net income
—V. 163, p. 1480.

Salt Dome Oil Corp., Houston, Tex.-
SEC—

> Company on March 28 filed with SEC certificates of interest for
800,000 shades in overriding royalty in oil, gas and surplus. Under¬
writers are Cohu & Torrey, New York, and Yarnall & /Co., Phila¬
delphia. Company is offering the certificates of interest to stock¬
holders on .basis of one share interest represented thereby for each
share of common stock held at 58 cents per share. Company will
use net proceeds In exploring and developing the 24 tracts and in
acquisition of equipment and materials and to pay obligations incurred
in drilling for test wells.—V. 162, p. 1399.

San AntonioUvalde & Gulf RR.—Earnings—
1946 1945

$238,133 $211,277
44,377 9,523
*9,298 *37,448

433,227 440,030
54,468 *3,557
♦57,968 *124,701

1944

$200,661
*1,278
*51,694

392,030
*21,304
*132,509

1943

$173,222
41,770
*6,523

335,565
64,608
*31,025

February—
Gross from railway -

Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway—-
Net from railway
Net ry. oper. income—

*Deficit.—V. 163. p. 1480.

Savannah & Atlanta Ry.—Bonds Sold—Welsh, Davis
& Co., Chicago, and Johnson, Lane, Space & Co., Savan¬
nah, Ga., announce the sale of $950,000 first mortgage
3%% bonds, dated Jan. 1, 1946, due Jan. 1, 1964. 4
The ICC on Feb. 27 authorized the company to issue not exceeding

$950,000 of first mortgage 3%% bonds, to be sold at par and accrued
interest and the proceeds applied to the payment of outstanding debt
and to improvements of the property.
The report of the Commission states: , ; <> 4

The applicant Is indebted to the Reconstruction .Finance Corpora¬
tion in the amount of $774,000, which w:ll become due on Dec. 31.
1948. This amount is the unpaid balance of a loan of $1,235,000 pro¬
cured from the Finance Corporation Dec. 22, 1938, the total of the
loan not to exceed $1,300,000. This loan was secured by the pledge of
$1,625,000 of the applicant's first-mortgage 25-year 4%% bonds, due
Jan. 1, 1964. These , bonds are a part of $2,000,000 of such bonds
authorized Dec. 22, 1938, in connection with a plan of reorganization
of the Savannah & Atlanta Ry. confirmed by the U. S. District Court
for the Southern District of Georgia, Savannah Division, on Dec.
12, 1938.
The applicant through sinking fund and other payments has re¬

duced the loan by $461,000 leaving $774,000 outstanding. The loan
bears interest at the rate of 4% per annum and the applicant pro¬
poses to retire it by the issue of $950,000 of first-mortgage 3%%
bonds The proceeds from the sale of the bonds will exceed the amount
of the loan by $176,000, and such excess will be used in following
the applicant's policy of general improvements to the property, in¬
cluded in this program are grade improvements between Sardis and
Waynesboro, Ga., and the replacement of a number of wooden trestles
with permanent structures at an estimated cost of $365,000, and the
replacement of five miles of 70-pound rail with 90-pound relay rail
at an estimated cost of $40,365, or a total cost of $405,365. In ad¬
dition to these improvements, the purchase of, or access to, terminal
facilities is considered of great importance to the applicant, and it is
contemplated that such facilities may be purchased, or access to them
acquired, if these can be accomplished on a faif and equitable, basis.
' The bonds are to be in coupon form registerdbie: as to principal in
denomination of $1,000, interest payable semi-annually on Jan. J
and July 1. Redeemable at option of apphcant upon any interest
payment date upon not less than 30 days' notice, at 103% » iroBa»
July 1, 1946, to and including July 1, 1947, thereafter to and in-
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eluding July 1, 1950, at 103>/*, thereafter to and Including July 1,
1953, at 103, thereafter to and including July 1, 1955, at 102 Vi,
thereafter to and including July 1, 1957, at 102, thereafter to and
including July 1, 1960, at 101 Va, thereafter to and including July 1,
1962, at 101, thereafter to and including July 1, 1963, fit 100 Vz, and
thereafter at par with accrued interest in all cases.

As the proposed issue is less than $1,000,000 it does not come
within the scope of the Commission's competitive bidding rule. Appli¬
cant, however, carried on negotiations with three financial institutions
for the sale of the bonds and the best offer received for them was

made by Welsh, Davis & Co. of Chicago, through Johnson, Lane,
Space & Co., Inc., of Savannah, Ga., who agreed to purchase the
bonds at par and accrued interest. This offer has been accepted.—
V. 163, p. 820.

Savoy-Plaza, Inc.
Period End. Jan. 31—

Operating revenues

Oper. and gen. & admin.
expenses __ ,

Real estate taxes
Other taxes

Net oper. income
Other income

Total income
Interest charges
Depreciation

—Earnings—
1946—3 MOS.—1945 1946—6 Mos.—1945

$1,041,675 •■ $948,160 $2,008,268 $1,829,951

631,1474
77,550
20,854

585,725
78,570
13,500

. 1,215,758
155,100
40,198

1,122,710
157,140
25,754

$311,797
2,642

$270,365
1,618

$597,212
4,546

$524,347
3,491

$314,438
75,000
71,204

$271,983
80,625
71,004

$601,759
150,000
142,367

$527,838
162,500
141,915

Net profit $163,234 $120,354 *$309,391 $223,425
^Before miscellaneous credits of $10,899.

BALANCE* SHEET AS AT JAN. 31, 1946
ASSETS—Cash on hand, $44,000; Cash in hanks, $569,972; accounts

receivable,. $107,285; inventories, $62,628; investment in United States
Government securities (at cost), $30,000; other investments—(nominal
value), $1; other inventories, $51,353; prepaid expenses and deferred
charges, $57,488; interest reserve fund, $455; fixed assets, $12,090,389;
total, $13,013,571.
LIABILITIES—Accounts payable, $98,768; taxes payable and accrued,

$86,069; accrued expenses, $91,897; reserve for contingencies, $37,683;
Credit balances in accounts receivable, $20,799; cumulative interest
at 3% per annum on income bonds dated Oct. 1, 1936, $371,000;
unearned income—business rentals received in advance, $3,333; first
mortgage bonds, $2,000,000; income bonds ,due Oct. 1, 1956, $7,000,000;
reserve for replacements of linen, china, glass and silver, $13,986;
reserve for replacement of air conditioning equipment, $4,400; class
"A" common stock (par $1), $82,050; class "B" common stock, (par
$1), $27,350; capital surplus, $4,769,901; earned surplus (deficit),
$1,593,684; total, $13,013,571.—V. 162, p. 3199.

Scott Paper Co.—Preferred Stock Offered—A group
of investment bankers headed by Drexel & Co., Smith,
Barney & Co. and Merrill Lynch, Pierce, Fenner &
Beane on April 2 offered publicly 65,000 shares of $3.40
cumulative preferred shares (no par) at $103.50 a share,
plus dividends, and is underwriting an offering which is
being made initially by the company to holders of its
common shares of record April 1, 1946, to subscribe at
$50 a share to 67,065 shares of no par common stock in
the ratio of one additional share for each 12 shares held.
The company is issuing to holders of its common shares
transferable warrants evidencing such subscription
rights, which expire on April 16, 1946, exercisable only
in amounts calling for full shares. The underwriters
may make public or other offerings of the unsubscribed
common shares purchased by them.
Warrants to purchase the 67,065 common shares are exercisable and

transferable at the offices of Guaranty Trust Co. of New York, Drexel
& Co., Philadelphia, and The First National Bank of Chicago, Chicago.
LISTING—Company has made application for listing the $3.40

cumulative preferred shares on the New York Stock Exchange and the
Philadelphia Stock Exchange. The common shares of the company
presently outstanding are listed on the New York Stock Exchange and
the Philadelphia Stock Exchange, and the additional common shares
now offered will be listed on those Exchanges upon notice of issuance.
PURPOSE—Proceeds from sale of the cumulative preferred shares

($6,589,375) are to be applied in amount of $6,411,460 to redemption
of the 29,780 presently outstanding $4.50 cumulative preferred shares
and the 30,000 presently outstanding $4 cumulative preferred shares
at $107 per share and $107.50 per Styare, respectively. Contemporane¬
ously with the issuance of the cumulative preferred shares now offered,
funds sufficient to redeem the presently outstanding $4.50 cumulative
preferred shares and $4 cumulative preferred shares will be deposited
in trust for that purpose. It is contemplated that the redemption date
for the" presently outstanding preferred shares will be May 6, 1946, butthat the holders of any such shares will have the privilege of pre¬
senting the same for redemption at any time following the mailing ofthe redemption notice on April 5, 1946.
The remainder of the proceeds from the sale of the cumulative pre¬ferred shares ($177,915) and the proceeds to the company from thesale of common shares (estimated at a maximum of $3,286,185 and aminimum of $3,204,449) are to be applied, after deduction of expensesof the financing estimated at $78,500, to the company's program ofimprovements and additions to existing pla,nt facilities, including theconstruction of an addition to the power plant and the improvementof paper making facilities at Chester, Pa., and the installation of ad¬ditional paper making and finishing equipment at the Fort Edward,N. Y., plant of the company's wholly-owned subsidiary, Marinette

Paper Co.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized OutstandingCumul. preferred shares (no par) 150,000shs.
$3.40 cumul. preferred shares

______ 65,000 shs.
Cojnmon shares (no par) 2,000,000 shs. *871,847 shs.

"■Excluding 13.98 shares reserved for exchange for outstanding non¬voting, non-participating common stock scrip covering 1,398 rights,exercisable at any time without charge.
On March 29, 1946, the articles of incorporation were amended (a)

reducing the number of authorized preferred shares from 129,780 to59,780, (b) increasing the authorized capital stook in the amount of
150,000 cumulative preferred shares (no par), and ,<c) increasing thenumber of authorized common shares (no par) from 1,000,000 to2,000,000. The directors by resolution adopted March 29, 1946, estab¬lished a series of new cumulative preferred shares designated "$3.40cumulative preferred shares" and consisting initially of 65,000 shares,all of which are now offered.

BUSINESS—Company, whose principal plant and offices are locatedat Chester, Pa., continues a business established In 1879. It was in¬corporated in Pennsylvania on Dec. 5, 1922, as the successor to a
company of the same name which was incorporated in Pennsylvaniain 1905. Company also operates plants at Hoboken, N. J., and San¬dusky, Ohio.
The company has four wholly-owned subsidiaries: Marinette PaperCo. with plants at Marinette, Wis.; Fort Edward, N. Y., and GlensFalls, N. Y.; Coos Bay Pulp Corp., with plants at Empire, Oregon andAnacortes, Wash.; Nova Scotia Wood Pulp & Paper Co., Ltd., with aplant at Charleston, Nova Scotia, and Delaware Pulp Co., which ownspulp grinding equipment operated for its account by Nairn Falls PulpCo., Ltd., a Canadian corporation, at Clermont, Canada. In addition,the company owns a 50% interest in Brunswick Pulp & Paper Co., witha plant near Brunswick, Ga.

+ ;Ti*ei.con,pany is en£aged in the manufacture and distribution oftouet tissue, paper towels and wax paper. Its subsidiaries manufacturewood pulp and Marinette Paper Co. manufactures toilet tissue, papertowels and facial tissue. Finished products are distributed by the0U8h0Ut the United States and to a comparatively limitedextent in many foreign countries. '
The company's products are sold 'to more than 5,000 direct pur¬chasers, primarily wholesale distributors and jobbers in the grocery,paper, drug, hardware, and janitor supply business, and chain stores,

and department stores. Many corporations, institutions and govern¬
mental agencies are included among the large consumers and direct
purchasers of the company's products.
UNDERWRITERS—The names of the several underwriters and the

number of the cumulative preferred shares and percentage of the com¬
mon shares unsubscribed for by the holders of warrants to be pur¬
chased by each underwriter, are as follows:

Preferred Percentage
Shares of Common

Drexel & Co 12,750 19.61%
Smith, Barney & Co 12,750 19.61
Merrill Lynch, Pierce, Fenner & Beane 7,500 11.54
Mellon Securities Corp 7,500 11.54
Morgan Stanley & Co 7,500 11.54
Dean Witter & Co 3,500 5.38
Harris, Hall & Co. (Inc.) 3,500 5.38
Janney & Co 2,500 3.85
W. H. Newbold's Son & Co 2,500 3.85
Yarnall & Co 2,500 3.85
Estabrook & Co 1,500 2.31
Boenning & Co 1,000 1.54
The statement of earnings for the calendar year 1945 was given in

V. 163, p. 1480.

Scranton (Pa.) Electric Co.—Registers With SEC—
Company on March 29 filed with SEC 58,500 shares of cumulative

preferred stock and 1,214,000 shares common stock (par $5). Net
proceeds to be received from sale of cumulative preferred, together
with treasury funds, will be used to redeem 53,248 shares of $6 pre¬
ferred at $110 per share. Common shares are being sold by Ameri¬
can Gas & Electric Co. (parent) in compliance with a divestment
or#r of the SEC, and proceeds of sale will be received by American
Gas.—V. 160. p. 1443.

1.945—3 Mos.—1944
$16,786,039 $16,288,490
3,218,764 2,090,670

^Southern California Edison Co., Ltd.
Period End. Dec. 31—

Total oper. revenue!
Production expense :
Transmission expense-
Distribution expense—
Commercial expense
A3fhin. and gen. exp.__
Frequency change
Prov. for Federal taxes
on income 3,093,000 4,000,600

Other taxes 1,764,970 1,715,276
Prov. for depreciation— 2,057,371 1,965,792
Amort, of acquis. aaj._ 65,451 65,451

413,015
983,732
712,439

1,171,874
142,496

3,093,000

697,548
901,655
587,275
823,451

1945—12 Mos.'—1044

$W$6S*
1,086,131 02
3,472,046
2,612,374
3,665,198
149,383

- -

1,352.995
3,159,710
2,311,719
3,115.047

19,430,000
7,076,981
8,229,482
261,805

Net oper. revenue $3,162,927
Net non-oper. revenue- 107,854

. Gross income $3,270,781
"Tilt, and other deducts.. 1,176,436

Net income $2,094,345
Preferred dividends 1,253,565
Common dividends — 1,190,823

^Remainder *$350,043
••^Earned per.com. share- $0.27

*Loss.—V. 163, p. 1772.

$3,440,772
111,782

$3,552,554
1,207,272

$2,345,282
1,254,381
1,191,874

*$100,973
$0.34

!7,421.600
6.587,94q
"7.860,792

_____ 261,805
$14,179,787 $H336 ^2

820,878 "666:742
$15,000,665 $15,003 324
4,751,502 4.863 8U

$10,249,163 $10039^
5,023,983 5,023 329
4,772,124 4:772;619
$453,056

$1.64
$343,565

$1.60

Seaboard Air Line Ry.—Earnings—

Southern Pacific Co.—Earnings of Co. Only—
1946 1945 1944 1940

$29,192,134 $36,579,214 $38,255,112 $33 950 211
4,762,976 8,976,671 11,178,703 13'510 32O
1,447,239 2,700,659 2,652,995 5,559 567

February-
Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income—

—V. 163. p. 1576.

1946 1945

$9,729,861 $11,524,265
2,982,672 4il,75,409
1,607,614 1,682,746

19,864,720 23,517,993
6,053,768 8,630,272
3,342,025 3,470,487

1944 1943
$12,070,087 $11,464,791
4,976,925 5,225,719
1,952,094 3,547,796

24,219,346 22,943,785
9,820,681 10,403,365
3,849,404 7.072,340.

February— , »

-Gross from railway
r:Nerfrom railway—i—
-Net ry. oper. income—

From Jan. 1—
Gross from • railway—
-Net from railway—.,
\Net' ry'. oper. iiicome—

62,318,821 77,034,821
11,759,194 19,992,588
4,420,466 5,654,547

78,278,852 66,957 170
23,138,353 25,140,407
6,299,329 11,135,633

Earnings of Transportation System—
(INCL. SEPARATELY OPERATED SOLELY CONTROLLED

AFFILIATED COMPANIES)
Period End, Feb. 28— 1946—Month—1945 1946—2 Mos —1945tailway oper. revenues $37,443,336 $46,398,350 $79,407,688 $97 400 459tailway oper. expenses! 30,123,616 33,514,560 62,053,734 69'42e'590

Segal Lock & Hardware Co., Inc.—Registers With SEC
Net revenue from rail¬

way* operations
Company on March 30 filed with the SEC 738,950 shares of common ^Railway tax accruals—

(par $1). Underwriters are Floyd D. Cerf & Co. Company is offer- .^.jEquip. and joint facilitying to the holders of common stock, 7% preferred stock and $2.50 -/".i rents (net)
cumulative preferred stock, rights to subscribe for 738,950 shares of -a
new common at rate of one share of common for each two shares of-:._ Net ry. oper. income-

Other income •.

Total income

Totpl misc^ deducts
Interest on 'funded debt

any such stock held. All unsubscribed shares will be sold to under
writers who will offer them to the public. Net proceeds will be added
to working capital and used for purchase of additional machinery
and equipment, for modernization of present facilities, for the addi¬
tion of new departments, etc., and possible acquisition of new busi¬
nesses. The company may apply, if deemed advisable, approximately —bonds and notes,—$650,000 to the redemption of both classes of the preferred stock out- Other fixed charges
standing.—V. 163, p. 1034. Total contipg. chgs.

Net income of S. P.
[ J ■** Transp. System, —

tNet loss of solely cont.
affiliated companies-

*Cons. adjust. (credit)

NOTE"—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

$7,319,720 $12,883,790 $17,353,954 $27 971 869
3,464,567 7,510,158 7,569,438 16,487:047
1,282,774 1,644,541 2,810,440 3,684,023

$2,572,378
•• 711,954

$3,729,090
360,908

$6,974,076
1,102,208

$7,800,799
790,778

$3,284,332
58,643

$4,089,998
45,357

$8,076,284
109,575

$8,591,577
106,223

1,765,125
22,428

564

1,930,093
1.4,195

3,507,025
46,468

564

3,865,623
32,316

270

, $1,437,570 $2,100,354 $4,412,651 $4,587,145

220,304
174,805

Crl68,867
179,922

174,246
349,611

(?r339,693
359,844

Selected Industries, Inc.—Registers With SEC—
Company on March 30 filed with the SEC $6,900,000 debentures

due April l, 1961. Underwriters are Union Securities Corp. Net
proceeds, together with other funds of company, will be used to pay
$6,900,000 bank loans which bear interest at the rate of 2% per
annum and mature March 1, 1947.—V. 163, p. 946.

Seniinole Oil & Gas Corp.—New Financing—
On March 28, corporation filed letters of notification with the

Regional Office of the Securities and Exchange Commission at Fort
Worth, Texas of their intention to sell 95,000 shares of common stock
to the public at $3 a share. The proceeds of this public offering*-the company states, will be used, among other things, for future drill^
ing and development, working capital and machinery and equipment
in its present producing oil fields in Oklahoma and Texas. The
offering will be made by F. H. Koller & Co., Inc., underwriter.—V. 163,
p. 319.

Cons, net income $1,392,072 $2,449,143 $4,588,016 $5,286,682
•'■Representing interest on certain bonds of solely controlled affiliated

companies not credited to income of S. P. Transportation System,
tExcluding S. P. RR, Co. of Mexico.-

Moves Up Date—
The company on March 25 announced it had advanced to March 31the date for its inauguration of transcontinental sleeping car service.—V. 163, p. 1576.

Southwestern Public Service Co.—Preferred Stock Of¬
fered—Offerings were made April 4 by an investment
banking group headed by Dillon, Read & Co., Inc., and

■g-by Southwestern Public Service Co. of an aggregate of"

65,000 shares of cumulative preferred stock (par $100)
of the company. The company itself is offering 50,000
shares of 4.15% cumulative preferred stock in exchange,•a- share for share, for a like number of 4%% preferred now

Sharon Steel Corn Sharon Pa—Registers Stork— outstanding! The investment-banking group offered
_ n steel Coip., ^"^^ih^^^istersbtocic to the public at a price 0f $103 per share and accruedCompany on April 2 filed with the SEC 150,000 shares common /4iTzi/icm^a inno?

or*(no par). Underwriters are Mellon Securities Corp. Price to public dividends. 3.70% GUmyl^tlVS. preferred stock in anwill be by amendment. Net proceeds with cash from present funds amount eciual to the difference between 65,000 shareswill be applied to redemption of ail outstanding convertible $6 pre*.*, and the number of 4.15% cumulative'preferred sharesferred stock at $105. per share and accrued, dividends which, ex- issil^ WnpH-.inr, with ih* nnm*Wc ovnhantfA nlan.elusive of accrued dividends from April 1, 1946, will require the
sum of SM^MOO.—"V. 163, p. 468.

Shell Union Oil Corp.—Registers With SEC—
Company on March 27 filed with the SEC $125,000,000 25-year deb¬entures due1 April 1. 1971. Underwriters' are Morgan Stanley & Co.Proceeds will be used to pay $5,835,000 serial notes, due Jan. 15,1947-53; $6.6,155,000 2V2% debentures, due July !, 1954, and $13,-

issued in connection with the company's exchange plan.
The 3.70% preferred stock has been oversubscribed.
Dillon, Read & Co. Inc. is the dealer manager under
the company's exchange plan which expires April 17.
Transfer agent, Boatmen's National Bank of St. Louis! Registrar,

Continental Bank & Trust Company of New York.
The preferred stock will be entitled, before any dividends on the

common stock, to cumulative dividends, when and as declared, payable071,000 2%% sinking fund debentures, due Jan. 15, 1961. Remainder ■v quarterly on Feb. 1. Mav 1 Aug 1 and Nov 1 in each vear at the
w e Company plans expanding operations ofT rates per annum specified in the designations thereof whibb dividendsaffiliates, comprising, among other things, replacemenfcsgi-in the case of the shares offered will be' cumulative from Feb. 1, 1946.

Of SiinfSi S improvement it is. expected that the dividends payable oh May 1, 1946, will be
other rela^d projects'.—^. ^62^ 3118; 163^ p. ^71.1 and ^i decjared tp. holders of record April 29, 1946. " * ' "

Simplicity Pattern Co., Inc.—Earnings, Etc.-

. .. The preferred stock
will; be subject to redemption at any time at the option of the com
pariy ip whole or in part at the following prices, respectively: As tto

,-^Jari
the; 3.70% preferred stock, $106 per share if redeemed on or before
Jan. 31, 1566; And $104.50 per share if redeemed thereafter; and as to

™ SsnhnSho'Sf $116.50 per share if redeemed thereafter; together^ common shares, as compared with . in ,each; cas^ %'ith accrued and unpaid dividends. The two classes of,000 shares earned for the corresponding pe-f*m*nrAf»rw>fi ct-nrfr mm ronvw0,i '.mi oocyte

Joseph M. Shapiro, President, told stockholders at their annual -the'4.15% ^preferred stock* $118 uev qharp if redeemed on or beforemeeting held on April 1 that net profit for -the first quarter wasabout 21 cents a share on 585,0.00 common shares, as compared with10 cents a share on 500,000 shares earned for the corresRond%''pe-wT'pjr^rred''stM^llTari]^arrtiaT«7"M tn riTvirtemiq *ar>H assetsriod a year ago. He said common stockholders could look forward „ , ® ^ _ P P dmdends and assetSlto dividend action before tpe year-end unless adverse business con . Sale of .Serial Notes—On March 27, 1946, the companyditions set in—v. 163. p. 660.
sold*;to the, Equitable Life Assurance Society of the

AKti ri.AVi.An»*i * is c„i»c \ v • - Up$e<£ Sjtajgs $2,500,000 serial notes, 1.15^ to 2.60%^ ® Subs.)—Earnings— (theAverage annual interest rate being approximatelyPeriod End. Dec. 31— ~ fjt.
Total operating revenue
Tot. op. & maint. expr-
Depreciation expense

1,753,086
106,543

Oper. taxes and licenses
Oper. rents (net)

161,592
485,370
34,455

210,971
436,464
26,944

.664,703
1,792,159
116,287

Net oper. revenue
Other income

Gross Income
Income deductions
Federal income tax
Fed. excess profits tax_
State income taxes

$59077luM°$S4794?72 of ioo'and interesMor the purposezffiaet IS 10,926,73? fefthe company's $2,064,000 serial potes, 2V2%^ "AO

856,57i Und 3%, and to provide additional funds.
The amount; required for such redemption was $2,079,352 (including

interesf during." the redemption period), and the company's expenses
in respect of; (he issuance of the new. serial notes are .estimated at
$20,p00 (including the payment of $6,250 to Dillon, Read & Co. Inc. as
compensation for its services in the negotiation of the sale of tne

oh kko new. serial fttrtes and in reimbursement of expenses), leaving approxi-$7,008,475...: mately $400?648' which was added to the companyls general funds.17,055" —

415,000

$1,512,133
12,402

$1,614,223
18,531

$7,168,084 $7,505,003
47,521 53,472

$1,524,534 $1,632,753
3,945

129,509
1,029,425

4,474

Net income $357,180
Earned per share $0.66
—V. 163, p. 1481.

12,087
116,832

1,094,191
800

$408,844
$0.75

$7,215,605
18,786
430,000

4,805,000
60,000

1,901,819
$3.50

CAPITALIZATION, GIVING EFFECT TO NEW FINANCING

Authorized Outstanding
* $17,500,000

2,017,420
$3,72

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended March 30, 1046

unpared .with 2,039,ODO kwh. for the
totaled 2,097,000 kwh., as co

corresponding week last year, an increase of 2

5,049,000
60,000:ir-'-Pirst mtge. bonds, 3Va% series due 1974

Serial notes, 1.15% to 2.60%, due
$165,000 each March 25 from 1947 to
1956,. incl.!, and $170,000 each March
25 from 1.957' to 1961, incl.-—. $2,500,000

t3.70% cum. pfd. stk. (par $100).
t4.15% cum. pfd. stock (par $100)
Commbn'sthck (par $1) ______

, , ,.T .... *Bonds...may be issued in "one or more series subject .to the Umi--V. 163, p. 1771. tation that ^iot in excess of $500,000,000 aggregate principal amount

65,000 shs.7
-

50,000 shs.J
1,250,000 shs

2,500,000
t65,000 shs.

644,670 shs.
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, mav be issued at any time and subject to further restrictions

thnta°ined in 5?e. amended mortgage between the company and New
york Trust Co.. as t^ustee.^ preferred stock will be eliminated

preferred stock and 4.15% preferred stock will be
andu :L' n the amounts shown above, by amendment to the cer-
aiithorized 1 pora^ion upon the assenting vote of the holders of
Ilflc*K«K of the outstanding shares of the company's common stock

v? niressary proxies for this purpose having been received). An
(1 ;JIte of only 65,000 shares of preferred stock will be outstanding
agnn romnletion of the proposed financing, consisting of the 4.15%
up?firred stock as to shares exchanged (pursuant to the exchange
&an) for outstanding shares of the 4%% preferred stock and con¬
sisting of the 3.70% preferred stock as to the balance.
pttrpDSE—The net proceeds to be received by the company from

of 3.70% preferred stock, and the application thereof, are
chmvn below on the assumption that 75% of the 4.15% preferred
Sock is exchanged for the company's outstanding 4%% preferred
Stock pursuant to the exchange plan:
Par value of 3.70% preferred stock presently to be issued-- $2,750,000
Ne" premium to the company after deducting underwriters'
commissions on such shares— 30,875

THE COMMERCIAL & FINANCIAL CHRONICLE im

$2,780,875

$1,

Net proceeds to the company, exclusive of accrued divi¬
dends and before deducting estimated expenses

Application of above net proceeds:
(a) Par value of outstanding 4J/4% preferred stock to be
(b) ReSnption premium on outstanding 4%% preferred

stock to be redeemed———
(C) Accrfted dividend* on outstanding 4%% preferred stock.

to be redeemed,- for 30 days to the redemption date..
Cd) Cash adjustment-on outstanding 4%% preferred stock

surrendered under exchange plan——~—
(e) Underwriters'-commissions'on the 3.70% preferred stock

not issued^_^_c.—-v————

(f) Payments under dealer-manager agreement in connec¬
tion with obtaining exchanges of the outstanding
4%% preferred stock---, ________ —

(g) Estimated expenses, incident to the issuance of the
preferre'd stock and to the exchange plan .

'

Total- — — - — $1,560,206
'

Estimated balance of net proceeds, exclusive of accrued
'

dividends, to be added to the company's general funds 1,220,669
SUMMARY OP EARNINGS, YEARS ENDED AUG. 31

"

T"/ * *1945 1944 1943

Operating revenues. $10,580,767 $9,369,770 $8,482,569
Operating revenue deductions 5,444,394 4,907,220 4,230,285
Prov. for retirement and amortiza- ^

tion of property, plant and equip. 919,490 977,397 895,730

250,000

187,500

4,948

1,875

18,750

42,500

54,633

Operating income..
Prov. for taxes on; income.—..

Other income-

Bond interest—,
Serial note interest-
Other deductions-

$4,216,883 $3,755,153 $3,356,554
544,584 523,078 185,616

$3,672,299 $3,232,075 $3,170,938
6,150 385,547 530,066

$3,678,449 $3,617,622 $3,701,004

653,134 800,000 800,000

. 66,870 84,427 158,626

1,459,190 880,487 135,439

Maximum

A Number of

Number of Additional
Shares Shares

B

Maximum

A Number of

Number of Additional
Shares Shares

1,385 4,615
807 2,693
485 . 1,615
669 2,231
369 1,231
230 770

485 1,615
669 2,231
669 2,231
485 1,615
485 1,615
669 2,231
485 1,615
485 1,615
669 2,231
485 1,615
785 2,615
369 1,231
485 1,615
669 2,231
669 2.231

485 1,615
669 2,231
669 2,231
669 2,231

price, together with accrued interest to June 1, 1946, upon presentation
and surrender of said bonds.—V. 163, p. 1614. .

Sperry Corp.—Acquires Western Concerns—
Captain Thomas B. Doe, President, on March 22 announced that

the company had acquired all of the assets and business of the
E. G. Staude Manufacturing Co., of St. Paul, Minn., which specializes
in the design and manufacture of automatic machinery for producing
paper boxes and envelopes. The company will be operated as a
division of the Sperry Corp.

Captain Doe also announced that Vickers, Inc., of Detroit, Mich.,
a subsidiary of the Sperry Corp., has acquired the assets and busi¬
ness of the Tulsa Winch Manufacturing Corp. of Tulsa, Okla. He
stated that this company manufactures truck winches for industrial
purposes and will be operated as a division of Vickers, Inc.—V. 163,
p. 1482.

Spiegel, Inc.—Stock Options—Annual Report—
The management recommends that (he stockholders approve a new

stock option plan for 30.000 shares. If approved, issued and exercised
on the basis of the market price on March 18, 1946, this block will
bruig over $30 a share or about $900,000 added capital.
In the past two years, stockholders have approved the granting of

a total of 110,000 shares in stock options to key executives. If
exercised, these options will bring the company about $1,500,000 added

, capital. -

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
- 1945 1944

Net sales ... — $70,553,729 $49,130,494
. ♦Cost of sales, including selling, general and " < < 1 .

administrative expenses, provision for doubt- . "
ful accounts and collection expenses and pro¬
vision for depreciation. i__—• —— 68,642,394 48,133^536

Profit from

Other income..

Total profit 1 —

Interest charges
Provision for Federal income taxes

Appropriation for possible future inventory
price decline and for postwar contingencies

Net income - $1,499,255 $1,852,708 $2,606,939
♦On Aug. 31, 1945, the company sold its Jacksonville and Marlin-

Mexia properties in East Central Texas. The operating revenue and
operating income before provision for* taxes on income and general
office expense from these properties included above for the respective
fiscal years ended Aug. 31 were as follows: c-

1945 i 1941 1943

Operating revenues $1,147,153 $1,083,752 $959,238
Operating income 314,623 308,668 302,474
BUSINESS—Company is a corporation organized in New Mexico.

Incorporated Aug. 17, 1921,. under the name of Roswell Public Service
Co., name being subsequently changed to Southwestern Public Service
Co. As of Sept. 1, 1942, the company acquired from various affiliated
and non-affiliated interests the greater portion of the properties which
it presently owns. These acquisitions were made pursuant to a plan
of integration and simplification in accordance 'with the Utility
Holding Company Act of 1935. Company has no parent and no
subsidiaries.

The company is engaged principally in the generation, transmission,
distribution and sale of electric energy. Practically a}l of the com¬
pany's electric energy i* produced in plants owned by it, 99.7% of its
total output of.electric energy-for its present territory (which excludes
the Jacksonville and Marlin-Mexia- properties sold Aug. 31, 1945)
during the 12 months ended Aug. 31, 1945, having been generated by
it, and the balance having been purchased from non-affiliated interests.
The company serves with #tectric energy 22 communities in Texas,

with a 1940 population of 1,000 or more, the largest being Amarillo;
nine such communities in New Mexico, of which the principal city is
Roswell; and three such communities in Oklahoma. The present
population (including population served competitively) of the terri¬
tory served is estimated by the company at approximately 300,000.
Of the electric operating revenues derived by the company from its
present territory during the 12 months ended Aug. 31, 1945, approxi¬
mately 18.3% was derived from the Amarillo service area.
UNDERWRITERS—The names of the principal underwriters of the

3.70% preferred stock are set forth below. Such underwriters have
severally agreed to purchase the respective number of shares of 3.70%
preferred stock set forth opposite their names in column (A) below
and not exceeding the respective numbers of additional shares set
forth opposite their names in column (B) below:

B

Name-

Name—

Dillon, Read & Co. Inc 1,385
E. H. Rollins & Sons Inc !
A. c, Allyn and Co. Inc
Blyttt & Co., Inc.l-._1—
Central Republic Co. (Inc.)
Dev/ar, Robertson & Pancoast
Eastman, Dillon & Co
Goldman, Sachs & Co
Harriman Ripley & Co., Inc
Hemphill, Noyes & Co
Edward D. Jones & Co

Kidder, Peabody & Co
W. c. Langley & Co
Lee Higginsort Corp.
The Milwaukee Co

Paine, Webber, Jackson & Curtis
Rauscher, Pierce & Co. Inc
Riter & Co .... .

Shields & Co. _-__Z.ZZZZZZZZZZZZZZZZ_Z_Z_ZZZZ
Smith, Barney & Co '
Stone & Webster Securities Corp
Spencer Trask & Co
Union Securities Corp
O.H. Walker & Co

White, Weld & Co..
-V. 163, p. 1772.

Southwestern Bell Telephone Co.—Calls Bonds—

511 outstanding first and refunding mortgage 3^2%. bonds,
B, due Dec. 1, 1964, have been called for redemption on June 1,

ext,, at 105 and interest.- Payment will be made at the office of,the
ompany, .1010 Pine St., St. Louis, Mo., or at the Guaranty Trust Co.

York, corporate -trustee, 140 Broadway, New York, N. Y.
vomers may .receive r immediate payment' of the full redehiption

Dividends declared and paid on $4.50 cumu¬
lative preferred stock

Balance at end of year
♦The following items are included Under this
caption either as charges directly to profit
and loss or to reserve for collection exps.:
Maintenance and repairs
Depreciation
Taxes other than taxes on income—social
security taxes

Real estate and personal property taxes—
Other taxes —

Rent

$1,911,335 v $996,958
287,837. 223,396

$2,199,172 $1,220,354
96,394 15,890
950,000 535,000

$1,152,778
'

$669,464

500,000

$1,152,778 $169,464
4,907,048 5,187,584

$6,059,826 $5,357,048

450,000 450,000

$5,609,826 $4,907,048

$182,603 $93,539

593,110 408,363

292,281 221,508
198,749 135,165
87,711 40,247

1,609,432 799,872

CONSOLIDATED COMPARATIVE BALANCE SHEETS, DEC. 31
ASSETS—

Cash in banks and on hand
Postwar refund of Federal exc. prof, taxes
U. S. Government securities. .

Accounts receivable less reserve
Inventories
Miscellaneous current assets
Other assets and investments
♦Lard, bldgs., furniture and fixtures, and
leasehold improvements r—

Deferred charges
tCost of investments in sub. cos..

1945

$7,167,724
50,992
614,281

10,865,124
11,585,668

191,695

67,223

5,848,448 4,926,581
1,524,921 1.357,998
345,141 459,466

Spokane Portland & Seattle Ry.—Earnings-
February— 1946

Gross from railway.-'.. 2,858,821
Net from railway 303,282
Net ry. oper. income— 105,518
Ffom Jan. 1—

Gross from railway 2,858,821
Net from railway...— 492,064
Net ry. oper. income 67,827
♦Deficit.—V. 163. p. 1482.

1945 1944

4,118,792 3,418,899
569,637 291,111
209,281 ♦4,714

4,118,792 3,418,899
1,297,655 745,504
542,189 ♦SO,705

cago. New York Registrar—Chase National Bank of the City of New
York; Chicago Registrar—Harris Trust and Savings Bank.
HISTORY & BUSINESS — Corporation was incorporated in Nwtf

York Sept. 7, 1932, under the name of J. R. S. Trading Corp. Nam©
was changed Sept. 23, 1935, to Standard Capital Corp., and on April
9, 1941, to present corporate title.
The company is engaged principally in financing sales and ofcfcer

current operations of manufacturers, ■- jobbers, distributors, dealers,
merchants and others, by purchasing or making advances on their
accounts receivable, notes, acceptances, installment paper, and otber
negotiable documents or other assets. Company's assets consist almost-
entirely of receivables, short term, self liquidating obligations acquired
through its operations, cash and Government securities*
The company supplements banking services by furnishing working

capital to a widely diversified group of clients, including manufactur¬
ers, jobbers, distributors, and processors of and dealers in varipuo
kinds of products, articles and merchandise. The accounts financed
arise generally from sales to department stores, chain, stores, manu¬
facturers and jobbers, and vary considerably as to amounts and as to
lines of industry located in the eastern part, of the United States.
Neither the company nor its subsidiary, Prudential Personal Finaac©
Corp. engages in the business of making personal loans." - ' r* .

PURPOSE—Proceeds from the sale of the debentures and commest

stock (estimated at $703,750) will be used to pay the principal And
accrued interest to date of redemption on the company's outstanding
subordinated debentures consisting of: ""T

(a) 10-year 5% prior debentures, due May 1, 1953, $116,832, «ifc-
standing;

(b) 5% junior debentures, due July 1, 1954, $400,000 outstanding;
,(c) 5% 1957 junior debentures, due. Sept. 15, 1057, $100,000 e|H>-

.standing. ^ • ;..... •• j
' It is expected "that" the balance of such proceeds remaining After
redemption of such outstanding subordinated debentures (estimated aJ,

< $83,373) will be added to the company's general funds as additfeHgpi
rworking capital for its general corporate purposes including the malt¬
ing of cash advances and the purchasing of receivables. ? " ' ' .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING •

Authorized Outstanflbai

r 4%% 15 year convertible subordinated • , ■ -
debentures, 1960 $1,000,000 $750,000 -.j

'75c cumulative pref. stock (no par) 50,000shs. 36,000$a$..
Common stock ($1 par) 400,000 shs. 122,600 gfes.

1944

$3,305,395

X U6I075
9,878,001
7,706,098
210,688
176,804

Tctal — $38,261,218 $28,137,106

LIABILITIES—
Notes payable to banks due in current year— $750,000
Accounts payable 3,956,894 $2,995,546
Accrued payrolls ^— 555,673 . -559,187
Due customers —-—— 1,347,715 ; 687,210
Accrued general taxes ' : 673,628 <i 575,400
Federal income taxes 1,188,442 1,005,238
Notes pay. to banks not due in cui-rent year— 6,750,000
Reserve for contingencies 2,086,421 2,096,466
Preferred stock (100,000 no par shares) 10,000,000 10,000,000
Common stock (par $2) 2,557,916 2,551,316
Capital surplus 2,784,705 2,759,695
Earned surplus since Jan. 1, 1933 5,609,826 4,907,048

Total surplus — $38,261,218 $28,137,106
♦After reserve for depreciation and amortization, tin excess of

book value or appraised value of net tangible assets at time of acqui¬
sition of such subsidiaries.

Purchases Middle West Chain—
The J. & R. Motor Supply Co., a chain of 54 retail stores in Mid¬

western states, has been purchased by Spiegel, Inc., Chicago, 111.,
according to announcement by M. J. Spiegel, Jr., President and Gen¬
eral Manager. The chain was purchased from Isadore Jacobson, Carl
Ragnitt and James J. Simon, who will continue to direct J. & R.
operations under Sniegel ownership. The J. & R. company was
founded in 1917 and its retail stores are located in Illinois, Indiana,
Iowa, Michigan, Missouri, Nebraska and Wisconsin.
Merchandise lines handled by the J. & R. Motor Supply Co. include:

automotive and radio equipment, electrical supplies, paints, bicycles,
fishing tackle, sports equipment.—V. 163, p. 1614.

1943

3,427,201
805,485
560,996

3,427,201
1.-707,229
1,175,004

(E. R.) Squibb & Sons—Partial Redemption—
The company has called for redemption on May 1, next, 1,500 shares

of its $4 cumulative preferred stock, for account of the sinking fund,
et $110 per share and dividends. Payment will be made at the
Guaranty Trust Co. of New York, redemption agent, 140 Broadway,
New York, N. Y.—V. 163, p. 822.

Standard Factors Corp.—Securities Offered—A group
of underwriters headed by Sills, Minton & Co., Inc., on
April 1 offered on a .unit basis a new issue of $750,000
43/4% 15-year convertible subordinated debentures, due
Dec. 31, 1960, and 22,500 shares ($1 par) common stock
of the corporation. Each unit consists of one debenture
in the principal amount of $1,000 and 30 shares of com¬
mon stock, at a price of $1,050 per unit plus accrued
interest on the debenture from Dec. 31, 1945, to the
date of delivery. ' , 7
New York Transfer Agent—Public National Bank and Trust Co.,

'Chicago'• Transfer^ Agerit—City National Bank and Trust Co., of Chi*

SUMMARY OF EARNINGS FOR CALENbAR YEARS

Gross income

Operating expenses
Int. on funded debt
Prov. for doubtful accts.
Prov. for taxes

1945

$385,249
242,932
30,841
2,073
41,500

1944

$453,821
286,860
27,966
49,822
35,815

1943

$413,082
287,612
31,993
41,387
21,116

1942
$306^1#
254All
32,000
3,295
4

Net profit $67,901 $53,356 $30,972 ' $12#70
UNDERWRITERS—The names of the underwriters of the debentobes

and common stock offered are as follows:

No. of units

Sills, Minton & Co 200
A. G. Edwards and Sons.. 150

Crowell, Weedon & Co. 100
Butcher & Sherrerd 50
R. H. Johnson & Co 50
—V. 163, p. 1290. '

Chace, Whiteside & War¬
ren, Inc.

Irving J. Rice & Co
Buckley Brothers
Brailsford & Co.

No. of waito

5f>

59

Standard Forgings Corp.—Listing of Stock—
The common stock of the above corporation was admitted to trad¬

ing on the Chicago Stock Exchange at the opening of business MArci*
30. 1946. Alfred' E. Turner has been appointed specialist in to©
issue.—V. 162, p. 3120.

Standard Silver-Lead Co.—Dealings Suspended—
The New York Curb Exchange has suspended dealings in' the $3

par value capital stock of this company. In making the announce¬
ment the committee on listing stated that it would recommend to
board of governors of the Exchange the filing of an application v&ia
the Securities and Exchange Commission for withdrawal of the stoefe
from listing and registration on the Curb Exchange. This acttoxa
is-being taken on the grounds tbat the company's financial condi¬
tion, operating results and future prospects, the latter as set foj-Ut*
in detail in a communication recently received from the Vice-Presi¬
dent of the company, are such as do not warrant a continuation ofc
the listing of the stock, it was statetd.—V. 151, p. 1157.

Stedman Bros., Ltd.—Split-Up Ratified—
The stockholders on March.,30 approve^ ajby-law providing for the

split-up of the common shares^ on the basisjof four , for one. There
will now be 500,000 no par common shares Authorized of which 497,-
168 shares will be outstanding,—V. 163, p. 1615.

Steep Rock Iron Mines Ltd., Ontario, Can.—Register^
With SEC— .

Company on March 27 filed with the SEC 500,000 shares of capitol
stock (par $1). Underwriters are Otis & Co. Net proceeds will $»©
added to the general funds and will be available for general corporate
purposes, including the acquisition of plant and equipment at an esti¬
mated cost of $642,000, additional exploration and development w#rfc
and for general working capital purposes. The statement said to©
cost of bringing the B Zone into production was substantially greater
than had been originally estimated. The diversion of the Seine Riyer
cost approximately $3,599,000 as against an original estimated <QA4>t
of $1,249,475 and approximately $892,000 was expended in the de^A"
tering of Steep Rock Lake as against an original estimated cost vf
$513,300. The increase in actual costs over original estimates syas
occasioned by a number of factors including, among others, a» Ae^*
celeration of the development program due to war demands; unfore¬
seeable physical difficulties encountered; increased labor cost; increased
costs of materials, supplies, machinery and equipment; inability $0
procure an adequate supply of skilled workmen; high rental coats,
and other factors due to abnormal wartime conditions existing dur¬
ing the preproduction period.—V. 163, p. 1772.

Stromberg-Carlson Co.—New Financing Approved—
The annual meeting held March 28, over 74% of the current stock¬

holders were represented to vote their approval of the new capitaiisA-
tion plan suggested by the directors. The company recently ffted
with the Securities and Exchange Commission a statement relating to
the registration of an issue of 67,721 shares of $50 cumulative
vertible preferred stock, the crux of the new. plan.
In accordance with the plan, the shares will shortly be offered ior

sale at a price and rate not yet definitely fixed. The 270,925 shades
outstanding of no par valaue will be replaced by an equal numfeer
of shareo with a $10 par value, of an authorized issue of 500J09
shares. Warrants applying to subscriptions for the new issue wiy fce
sent out to the common stockholders about April 9. The present iseue
of preferred stock, of which only 3,124 shares are still outstanding,
dates from 1928 and it is anticioated tbat these remaining outstand¬
ing shares will be retired shortly.—V. 163, p. 1615.

Sun Chemical Corp.—Exchange Ruling—
The New York Stock Exchange directs that beginning April 12, toiy,

deliveries in settlement of Exchange contracts in $4.50 preferred stock,
series A and common stock, may be made only with certificates
stamped to indicate the change in name to Sun Chemical Corp. Tfce
name of this corporation was recently changed from General Printing
Ink Corp.—V. 163, p. 947.

Sun Oil Co.—Registers With SEC—
Company on March 29 filed with SEC 15,000 memberships in the

stock purchase plan for the employes of Sun Oil Co. and its sub¬
sidiaries and 100.000 of common stock (no par). Every e^Pjoye of
the Sun Oil Co. and such subsidiaries as company designates who has
been in their employ for a period of one year or more is eligible to
beconie a member of the plan. Under the provisions of the plan, each
employe may contribute to a plan up to but not exceeding 10 "
yearly compensation, which contributions are paid into each plan
during the first .year, although each plan continues foi a Perl d

•

live years! when It Is then liquidated. The plans are admmisterei
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by trustees. The contributions made to the plan will be used to
purchase company's common stock principally on the open market
at not exceeding market price, although company will, if the trustees
are unable to purchase stock on the open market, sell common stock
to the trustees. It is stated it is not anticipated that the trustees
will purchase more ham 50,000 shares of common for the members
of the 1945 plan or 50,000 shares of common for the members of the
1946 plan.—V. 163, p. 1615.

Super-Cold Corp., Los Angeles, Calif.-—Registers Stk.
Company on March 29 filed with the SEC 200,000 shares common

stock (par $1). Sutro & Co. and Van Alstyne, Ncel & Co. are under¬
writers. Price to public is $6 per share. Approximately $575,000
of the proceeds* will be applied in payment of existing current liabil¬
ities, including bank loans; $200,000 for purchase of machinery and
equipment, and remainder for working capital.

Superior Steel Corp.—Stock Placed Privately—Spen¬
cer Trask & Co. announced April 3 that it has placed
privately 27,000 shares of common stock (par $100). The
shares were sold to less than 20 persons for investment
at $40 per share.
The proceeds of sale will be used principally for the purpose of

improving, altering and adding to the equipment, machinery and
facilities of the corporation's plant at Carnegie, Pa., and any of the
proceeds not so used will be used for general corporate purposes.—

Swift International Co., S.A.C.—Increases Stock—Ex¬
pects to Issue Rights to Stockholders—
The stockholders on April 1 voted to double the authorized capital

stock of the company, increasing the present capitalization from
22,500,000 pesos (Argentine gold) represented by 1,500,000 shares with
a par value of 15 pesos each to 45,000,000 pesos represented by 3,000,-
000 shares of like par value, it was announced by Joseph O. Hanson,
President. <

'Considerable time, perhaps several months, may be necessary to
complete the authorization, Mr. Hanson stated, inasmuch as under
Argentine law, approval is required from various governmental agencies
and ministries and the President of the republic.
Mr. Hanson said ""some time after the new shares have been au¬

thorized the company expects to set apart a portion of them for
issue, and to offer such shares to shareholders for their subscription,
pro rata. The price and conditions of the offer will depend on circum¬
stances and the market prevailing at the time the offering .is
made."—-V. 163, p. 469.
V. 163, p. 1773.

Taca Airways, S. A.—Registers With SEC—
Company on March 30 filed with the SEC 500,000 shares common

(par $5). Underwriters are Hfellgarten & Co. and G. H. Walker &
Co. No specification of the net proceeds has been made. Such por¬
tion of the net proceeds as is not applied to the repayment of bank
loans will be placed in the general funds of Taca and used by it, or
by subsidiaries or associated companies, together with other general
funds for the repayment of bank loans, for capital expenditures, in¬
cluding the purchase of flight and, ground equipment, for additional
working capital, additional investments in subsidiaries,, etc.—V.
163, p. 947.

Taylor Milling Corp.—Initial Liquidating Dividend—
An initial liquidating dividend of $24.75 per share was paid on

March 9 to common stockholders of record March 5. Effective Jan.
1, 1946. the Ralston Purina Co. purchased the assets and assumed
the liabilities of the latter on Feb. 21, 1946, approved proposals to
somnletely liquidate and dissolve that company.—V. 163. a. 320.

NOTE—Fcr mechanical reasons it is not always
order. However, they are always as near alphabetical
possible to arrange companies in exact alphabetical
position as possible.

Tennessee Central Ry.—-Earnings—
February— 1946 1945 < 1944 1943

Gross from railway $280,397 $305,549 $437,790 $346,219Net from railway 27,919 53,994 130,763 103,667Net ry. oper. income *13,278 29,679 24,084 60,987
From Jan. 1—

Gross from railway 544,324 689,816 898,664 679,352Net from railway '

35,294 157,976 268,886 178,445Net ry. oper. income___ "42,442 72,220 105,635 97,302■"Deficit.—V. 163, p. 1291.

Tennessee Gas & Transmission Co. — Registers With
SEC—

On March 30 the thrift plan of Tennessee Gas & Transmission Co.filed a registration statement covering contributions to be made bythe employes of the company to trustees amounting to $250,000 inthe aggregate. The thrift plan was established by the company inJuly, 1945, in order to provide a program whereby eligible employesof.the company might further their own financial independence. Theplan was designed to provide a means whereby the contributions ofthe participating employes of the company and the contributions ofthe company might be invested for the benefit of such employes.
Partial Redemption of Bonds—
The company has called for redemption on May 1, 1946, foraccount of the sinking fund, $482,000 of first mortgage pipe linebonds, 3% series, due 1965, at 102 V\ and interest. Payment will bemade at the First National Bank of Chicago, trustee, Chicago, III.,or at the office of Dillon, Read & Co., Inc., 28 Nassau St., NewYork, N. Y.—V. 163, p. 1615.

,

Texas Mexican Ry.—Earnings—
February—

Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income

"Deficit.—V. 163, p. 1291.

1946 1945 1944 1943
$173,598 $129,399 $166,579 $145,861

58,616 21,334 70,766 61,442
29,728 "5,920 49,101 42,973

344,652 285,474 327,915 345,669
124,726 *15,587 138,879 178,311
64,664 *68,570 92,081 142,265

Texas & New Orleans RR.-
February— 1946

Gross from railway $8,251,202
Net from railway 2,556,744Net ry. oper. income___ 1,125,139
From Jan. 1—

Gross from railway 17,088,867Net from railway 5,594,760Net ry. oper. income 2,553.610—V. 163, p. 1482.

-Earnings—
1945 1944 1943

$9,819,137 $10,952,596 $10,526,978
3,907,120 5,133,925 5,762,617
1,028,432 1,441,165 2,365,993

20,365,638 22,490,881 20,521,719
7,979,282 10,846,734 10,875,133
2,146,252 2,978,874 4,733,579

Thatcher Manufacturing Co.—To Build New Unit—
erS?onC0^fP»nLJ*1*1* In?*™ itS. manufacturing facilities with the

m °lM"' N; " '» announced
U^LwiU Se constructed immediately adjacent to the pre»-PoiinS * ,an? wil* employ" an additional 300 workers, Mr.Pollock said. Actual construction will get under way as soon asbSiidinc fe obtaJned, under the new CPA ruling on industrialig" ?, permission is granted soon, the new unit should gointo glass container production early in 1947. 8The company operates two other plants, "in Elmira N Y and

merdTy.-V. VX, £%£*** of the iXedl the for-

Texas Power & Light Co.—Earnings-
Period End. Feb. 28— 1946—Month—1945 1946—12 Mos.—1945

$1,462,268 $1,383,766 $17,436,231 $16,418,785Operating revenues —

Operating expenses
Provision for Fed. inc.,
exc. profits, & other
Federal taxes

"■Special deduction I—
Property & other taxes
Property retire, reserve
appropriation

Amortiz. of limited-term
Investments

Net operating revenue
Other income (net)__.:_

Gross income
Net int. & other deducs.

607,161 526,252 7,593,065 6,583,550

211,356

73~559

283,800

6~7~i76

3,010,773
2,288,387
855,340

2,804,894

7~9~8~246

100,000 100,000 1,200,000 1,200,000

401 359 4,740 4,680

$469,791
87

$406,179
7,310

$7,060,700
64,484

$5,027,415
110,340

$469,878
106,158

$413,489
193,741

$7,125,184
3,845,231

$5,137,755
2,379,349

deem, on or about June 17, 1946, all shares of old preferred iwchanged at $110 per share. ot «x-

Annual Report—J. W. McAfee, President, in hi<?remarks to stockholders, states in part:
In serving the important industrial-agricultural region which 1'des St. Louis and 156 surrounding communities, Union Electric rMissouri in 1945 had one of the most eventful years in its 43 ye

eludes
of

Net income $363,720 $219,748 $3,279,953 $2,758,406
Dividends applicable to preferred stocks 865,050 792,962

Balance - $2,414,903 $1,965,444
"■Extraordinary non-ecurring tax benefit from participation with

parent in consolidated Federal income and excess profits tax returns
and from refinancing by the company.—V. 163, p. 1483.

Tilo Roofing Co., Inc. (& Subs.)—Earnings Rise—
Calendar Years— 1945 1944 1943 1942

"■Net sales $5,728,370 $5,129,493 $5,010,738 $4,112,110
tNet profit 489,953 477,326 412,135 377,906
Earnings per com. share $1.00 $0.96 $0.82 $0.74

"■Includes gross income from finance fees on operations of a sub¬
sidiary company. tAfter all charges, including Federal income and
excess profits taxes. In 1945, Federal income taxes were $323,500 and
excess profits taxes $52,500.
NOTE—As of Dec. 31, 1945, the company's consolidated balance

sheet shows total, assets of $3,784,953; total current assets of $2,888,892;
total current liabilities of $979,938 and earned surplus of $1,848,723.

To Acquire Glasfloss Concern—
The company has completed arrangements for the acquisition for

cash of all the outstanding stock of The Glasfloss Corp., one of the
two commercial producers of glass fiber. Glasfloss will be operated as
a wholly-owned but separate unit of Tilo.
In making the announcement on March 27 R. J. Tobin, President,stated that the fiber glass business had great possibilities and pro¬vided diversification to the business of Tilo Roofing Co. The Glasfloss

property, he said, consists of a modern, completely integrated plant in
Hicksville, L. I., N. Y., fully equipped to produce such products as
battery retainer mats, separators, air filter ■ material, plastic rein¬
forcing mats and a widely expanding variety of decorative materials.The plant has a capacity for the production of $3,000,000 worth of
goods a year without any additional equipment.
Management of the Glasfloss corporation will continue the same, withJ. D. Giles as President. Mr. Tobin pointed out that Tilo' had steadilyincreased its interest in The Glasfloss concern ever since the* latterhad been organized, and • immediately prior to complete acquisitionowned 62% of the stock.—V. 163, p. 822.

Toledo Peoria & Western RR.—Earnings-
February— J1946 1945 1944 1943Gross from railway "'$5,900 $402,229 $443,203 $341,721Net from railway "12,390 218,029 262,479 191,785Net ry. oper. income___ "12,073 177,084 214,101 162,818
From Jan. 1—

Gross from railway "10,969 827,023 900,325 707,588Net from railway "26,223 454,990 525,635 400,391Net ry. oper. income___ "25,986 374,687 439,147 339,840"Deficit. ^'Federal operation only.—V. 163, p. 1483. '

Tri-United Plastics Corp.—Common Stock Offered—L. D. Sherman & Co., New York, on March 29 offered
345,000 shares of common stock (par 50(0 at $2 pershare.
Transfer Agent, Registrar & Transfer Co., New York. Registrar,United States Corporation Co., New York.

CAPITALIZATION GIVING EFFECT TO THIS FINANCING
Authorized OutstandingCapital stock (par 50 cents) 500,000 shs. 360,000 shs.

HISTORY AND BUSINESS—Corporation was incorporated in NewYork in January, 1943, for the purpose of engaging in the manufactureof plastic products. Company began production in 1943 in a leasedplant. Its initial contract was for the manufacture of a plastic tele¬phonic device for the Signal Corps. From its inception, the companyunc,ertook a series of eommercial contracts for the production of warand civilian products. Among the plastic products manufactured bythe company are: cosmetic closures, lipsticks, utility sets, brush andmirror frames, compacts, savings banks, radio cabinets, and handbagpanels.

Out of the profits which resulted from the company's operations,it has assembled its own manufacturing equipment and test laboratory,and expects to enter upon a program of expansion to handle- thevolume of business available to it.

SALES—The sales of the company for the three years endingDec. 31, 1945, were as follows: 1943, $179,416; 1944, $347,352: 1945$323,115.
The backlog, as of Feb. 28, 1946, was $196,694.
It is expected that the acquisition of the new equipment contem¬plated by the financing proposed by the company, will substantiallyextend productive capacity.
EARNINGS—The net profit on the company's business during thethree years of its existence was as follows:

Before • Aft^rYears Ended Dec. 31— Fed. Tax Fed. Tax Fed. Taxes
1943

$2,561 $640 $1,920
5(021 1(255 3,7661945 , ,

33,556 • 30,723 2,832PURPOSE—Net proceeds will be used for the enlargement ofpresent manufacturing facilities, inventory and working capital.—V. 163, p. 1773.

Triumph Industries, Inc.—Exchange Offer Extended—See Noma Electric Corp. above.—V. 163, p. 1036.

Tucson Gas Electric Light & Power Co. — RegistersWith SEC—

Company on March 29 filed with the SEC 147,000 shares commonstock (no par). Stock constitutes all of the outstanding commonstock of Tucson and is owned by Federal Light & Traction Co. Latteris selling the stock to comply .with the requirements of Section 11 (b)e Public Utility Holding Company Act -and the orders of theSEC directing the disposition by Federal of its interests in variouscompanies including Tucson. After the sale Tucson will have ceasedto be either a subsidiary or an affiliate of Federal or its parent.Cities Service Power & Light Co., or latter's parent, Cities ServiceCo Federal will offer the stock for sale at competitive bidding andprice to public will be filed by amendment.—V. 160, p. 1565.

Union Electric Co. of Missouri—Registers With SEC—
Company on March 29 filed with the SEC 130.000 shares of pre¬ferred stock (no par). Names of the underwriters will be filed byamendment. New preferred will be issued in connection with an ex¬change offer and company will ask for competitive bids with respectto exchange plan and purchase of the new „ stock. Company offersto exchange new preferred stock for 130,000 shares of $5 preferred ontiii hf »rs5areAS1S' W1jh a ,cash adjustment. Unexchanged shareswill be purchased by underwriters\at competitive bidding, and of¬fered at a price to be filed by amendment. Company proposes to re-

history. The system furnished more electric service to more homat lower average prices than ever before. A five-year construrti!fSprogram, involving $55,000,000, was initiated to meet the needs mincreased uses which studies indicate will follow full
reconversionand expanding peacetime production.

Company's long-term program of corporate simplification was completed with the consolidation of all system electric properties int*two major operating companies—Union Electric Co. of Missouri aridits Illinois subsidiary, Union Electric Power Co.

, Operating revenues of the company and its subsidiaries during i94<;amounted, to $52,585,000, an increase of $3,976,000 or 8% over theprevious record established in 1944. Electric revenues, which com-prised 94% of the total, increased $3,192,000 or 7%. A substantialpart of this increase was attributable to revenues from customers ofthe Laclede system which was taken over on March 31, 1945. 'Netgeneration for the year totaled 4,315,000,000 kilowatt-hours, as com-pared with 4,195,000,000 kilowatt-hours in 1944.
Net interest charges for the year were $3,389,000 as compared with$3,672,000 in 1944. The reduction in these charges reflects the sav¬ings resulting from the redemption of bonds by a subsidiary in 1944partly offset by interest on additional bonds issued by the comoaav

v in 1945.
. '

Consolidated net income for the year 1945 amounted to $8,536,000compared with $9,019,000 for 1944. Net income for the year 1944has been increased by $1,316,000 over the amount previously reported
. After deducting preferred dividend requirements the balance availablefor common stock was equivalent to $2.58 per share, compared with$2.85 per share in 1944. Common stock dividends paid were $2.40per share in 1945 and $2.15 per share in 1944.

UNIFICATION OF ELECTRIC (SERVICE
On March 31, 1945, the company acquired the electric propertiesand business operated by Laclede Power & Light Co., which didapproximately 15% of the electric utility business in the city of

- St. Louis. In addition to its transmission and distribution network,the Laclede System included a 48,500-kilowatt generating station inSt. Louis and a leased plant of -15,000 kilowaJ(:s capacity located inGranite City, 111. More than 150 former employees of Laclede becamemembers of Union Electric operating personnel as a result of this pur¬chase. Thus was completed the corporate unification of electric servicein St. Louis. The physical properties are now being integrated, a processwhich may require more than two years for completion. . When thisis finished St. Louis, like most of the major cities of the country,will have a single and completely integrated electric service assuringto all of our customers the benefits flowing from unified- service, i

CORPORATE STRUCTURE SIMPLIFIED
The process of simplifying the system's corporate structure, -result-

• ing in more efficient operation and substantial reduction of fixed
charges, was completed in 1945. - Now. the. -system - includes only two
operating electric utilities—.Union Electric Co. of Missouri and its

. Illinois subsidiary, Union Electric. Power-Co., and only Union Electric
Co. of Missouri has secuirties outstanding with the public.
All of the physical properties of Mississippi River Power Co. (exceptthose located n Missouri) and of-Iowa Union Electric Co. have been

combined with those of Union Electric Co. of Illinois, the name of
which has been changed to Union Electric Power Co. MississippiRiver Power Co. and Iowa Union Electric Co; have been eliminated

- as separate, corporate entities, and the Missouri properties of Missis¬
sippi River Power Co. have been combined with those of Union Elec¬
tric Co. of Missouri.

As a part of such plan of simplification, Union Electric Co. of-

Missouri purchased 19,028 shares of the outstanding 6%- preferred
stock of Mississippi River'Power Co; and upbn merger of the sub¬
sidiary into the company issued 63;622 shares of preferred stock,
$4.50 series, in conversion of the remaining shares of preferred and
common stocks of Mississippi River Power Co. held by the public.
A third company dissolved during the year was Union Electric Land

and Development Co., all of whose property, comprising approximately
40,000 acres surrounding the Lake of the Ozarks, was sold.

FINANCING
In October, 1945, the company sold at a premium in each case

$13,000,000 of 2%% first mortgage and collateral trust bonds, due
in 1975, and $4,000,000 of $3.70 preferred stock. This placed the
financing of the acquisition of the Laclede properties on a permanent
basis and provided funds for future construction purposes and the
payment of $11,000,000 of bank loans.

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

1945 1944

$52,584,801 $48,609,026
Total operating revenues

Operating expenses:
Electric

Heating
Administrative and general expenses
Other operating experises__I
Taxes, other than income taxes
Federal normal tax and surtax____
Federal excess profits tax
Other income taxes,
Provision for depreciation

12,655,354
666,707

3,409.261
3,610,209
5,273,064
3,487,700
3,077,000

51,300
5,513,283

11,386,108
605,458

3,150,452
2,654,770
4,764,086
3,060,400
1,561,800

55,800
5,351,161

Net operating revenues $14,840,923 $16,018,990
Non-operating revenues (net): 60,778 71,567

,090,556
671,685
494,069

Gross income
$14,901,702

Net interest charges 3,388,774
$16

3
Preferred dividends of subsidiary .

.Portion of Joss on sale of gas plant equivalent
.to inqome.tax reduction attributable thereto

Portion of unamortized discount and redemption ~
premium equiv. to income tax reduction aris¬
ing from bond redemption

Net losses of subs, land & develop, company
Amortization of premium on securities of subs.
Other deductions (net)

204,720

76,000

1,048,130
145,833
478,282

,100,000
Cr4,631

445,041

Net income
, $9,559,963 $10,384,392

Appropriation to reserve for post-war adjusts 1,024,000 1,365,00°

$8,535,963 $9,019,392

650,000
675,000

5,794,250

Net income
Dividends (cash)— .

$5 preferred stock 650,000
Preferred stock, $4.50 series 878,328
Preferred stock, $3.70 series 44.811
Common stock 6,468,000
"Loss.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945
ASSETS—

Utility properties $265,153,368
Other physical -properties 3,831,186
Security investments (at cost or less) 92,2,22
Cash 5,628,204
U. S. Govt, securities, at cost (approximate market) 14,267,923
Deposits for payment of dividends, and other deposits 721,352
Accounts and notes receivable (net) 4,81*1,957
Materials and supplies 2,883,U6
Prepaid expenses 76,747
Other deferred charges 175,416
Commission and selling expense on preferred stock 395,633

Total
$298,037,724
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■ other funds,, to the redemption of a like amount of refunding,^pned stock (stated value-$100) $13,000,OQQ^„jnprtgage bonds* series B.
J5 frppii stfick $4.50 series (stated value $100) 21,362,200 The report of the Commission states:
ffn-pd stock. $3.70; series (stated, value $100) 4,000,000 Th£ applicant, invited 363 banks, firms, and insurance
,mnn stock <2,696(000: shares, no par) _ 62,500,000 ^ to"; bid. for the bonds. In response to these invitationsComp1 preferred, stock „ 1,214,496 ~ received from 2 groups representing 238 participants.

103,000i000t--"favorfible bid. was that of Halsey Stuart & Co., inc., on

liabilities—-

premium on
Funded debt --- ——

496,

companies
bids were

The more

behalf of

784-

Far^alS income1 and excess profits taxes accrued (net) 6,765,693
Other taxes accrued- : ' '
Interest, .accrued, -- —-
Dividends declared - - •- -- - ■■ •- - -

nther^urrenf^and^accimed llabriitiealirZIZiriZZZIZZIZIIIZ
TT amortized .premium on debt, less discount and expense--

Contributions by customers for construction of property

^^depreciation and retirement of property and plant—
For casualties aijd insurance
For pensions *- 470,592*

For postwar adjustments 3,031,000"
other reserves 61,577

Ea?ned surplus - 7.912,072

.$298,037,724Total —

-V. 163, P- 1483.

Union Git: Co. of California—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1945 1944 1943 -

$ $ $i -

Sales of petroleum products, etc.— 134,791,966 125,103,616 108,484,011
Other operating

itself and 149 other firms and companies who, offered to pay 101.27
-and accrued interest from March 1,, 1946, for bonds to bear interest
-at the rate of 2%% per annum. This bid has been accepted. The
average cost, of the proceeds to the applicant on this basis will' be
approximately 2.45%. per annum.

1 niiflcn.^ The-applicant estimates that net savings of $12,957,376 will be
4Q9Mi<^ccomplishe(1 by tbe Proposed refinancing. This is determined by

deducting from $108,965,871 the interest which would be payable
on the outstanding bonds from March 27, 1946, the date of delivery
of" the new bonds, to Oct. 1, 1990, the date of maturity of the
outstanding bonds, the interest to be payable on the new bonds
for the same period, $90,804,892 plus interest on the outstanding
bonds to May 13, 1946, the date as of which they are to be redeemed,
$3lgJQ8, or $91,117,700,< giving a saving in interest of $17,848,171.
TfrThis is added the premium on the sale of the new bonds, $1,036,-
345, representing gross savings of $18,884,516. From this amount the-
premium on the redemption of the old bonds, $5,712,140 and expenses
estimated at $215,000, or a total of $5,927;140, have been deducted,
giving a net saving of $12,957,376. In these computations no con¬
sideration has been given to income taxes, the operation of the
sinking funds for the old and new bonds, or to interest on the net
premium and expense and on the annual interest saving.—V. 163,
p. 1616.

636,257'
439,825

2,536,392
957,239 ;

63,575,406 "

revenues 3,719,760 2,639t491 1,820,516

Gross operating income 138(511,726 127,743,107 110(304,527
fast of products sold and oper. exp. 85,273,618 78,956,440 65,491,879
ceiling adm. & gen. exp 18,625,472 17,159,294 17,988,262
Prov,i for. deple., depre. & amort.— 22,843,336 18,160,260 13,849,344

Gross profit 11,759,300
Non-operating income — 437,234

Total income 12,196,534
Interest 1,405,411
Provision for wartime contingencies
•Provision foi| income taxes 1,600,000

13,467,113
393,826

13,860,939
1,277,9.45
1,000,000
2,650,000

12,975,042
289,776

13,264,818
1,295,619
1,500,000
3,200,000

4-,666,270
$1.91

profit fqr year — 9,201,123
Preferred dividends 401,048
Common dividends declared ___ 4,666,270
Earnings per common share $1.87

"No provision for excess profits taxes required.
-

CONSOLIDATED BALANCE SHEET DEC: 31
• -

. - * ■ ■ - - ■ 1945
ASSETS— . '

, .

Cash in Bank and. on hand:. J-J—
U. S: Government securities, at cost
Marketable securities,, at costi —;
•Accounts and notes- receivable-
Refundable income taxes of prior years
Crude and-refined oil; products IT,235,075
Materials -and;- supplies-— _______ 3,449,854;
Investments and advances,. : _ : 1,819,346
tOil lands and- development 83,959,921'
tOther properties — 70,677,998
Taxes and insurance in advance 1,991,606
Other deferred charges 742;8fl

8,932,994 7,269,199

4,668,270'
$1.56)

1944 '

$ $
21,996,749 13,196,387
15,666,047- 4,502,974
2,357;089 ; 386,916
12,254,009; 18,342,361-'
2,368,493 -

13,534^698
4,562*260
636,288

81,985,932
86,613,582
1,661,990
843,087

Total 228,518,998 -226,465,575
LIABILITIES^—

Accounts payable — 7,401,571 10,838;717
Accrued payrolls •___ 789,966 662,807
Dividend payable t. 1,166,567 * 1,166,567
Motor-fuel and other-sales and excise taxes_-_ 1,633,271 1,645,896
Interest accrued, on funded' debt-;. 57,292 345,750
Advances from Ui S. Government 506,968
Reserve for property and other taxes 1,620,113 1,490,975
Reserve for income taxes 170,615 3,709,890
Reserve for insurance 1,123,186 992,489
Reserve for wartime contingencies — _L__ 2,500,000
Funded debt

40,000,000 53,700,000'
Capital stock (par $25) 116,656,750 116,656,750
Capital surplus ' 3,699,117 3,699(117
Earned surplus 29,700.550 28;549,649
$3.75 series A pfd. stk.- (250,000 no par shs.)_ 24,500,000

Total :
.__ 228,518,998 226,465,575

*After reserve for credit losses, but includes $3,049,000 and $8,390,-000, respectively, due from U. S. Government agencies. tAfter deple¬tion and depreciation reserves of $115,160,468 in 1945 and $108,148,748in. 1944. iAfter depreciation and amortization reserves of $85,047,036'in 1945 and: $71,669,762 in 1944.—V. 162, p. 2992.

Union Pacific RR. (and Leased Lines)—Earnings—
t (Excluding offsetting accounts between the companies)
Period End. Feb. 28— 1946—Month—1945 1940—2 Mos.—1945

Railway, oper-.. revenues.$27,810,471 $36,724,094 $59,336,505 $76,502,145
•Railway oper. expen._ 19,465,277 25,056,077 41,955,319 51,690,288

Net revenue from rail- ' * '

way operations $8,345,194 $11,668,017 $17,381,186 $24,811,857TTaxes 4,056,729 8,416,627 8,397,213 17,878,264 .Equip. & jojnt facility,
rents—net charge ___ 410,172 825,472 1,230,519 1,663,470

Net inc. from trans-
■ portation operations $3,878(293 $2,425,918 $7,753,454 $5,270,123Income from invest¬
ments & other sources 688,966 1,045,117 1,125,510 2,213,376^

Total income $4,567,259 $3,471,035 $8,878,964 $7,483,499*fixed & Other Charges- .1,143,137 1,129,818 2,212,295 2,267,415

Net income from all
sources 1 $3,424,122 $2,341,217 $6,666,669 $5,216,084 ■

•Includes depr amort.

tT? r^Iri* c,hal'S«s — $1,040,120 $2,004,798 $2,136,071 $4,005,783Tine-. Federal inc. and
excess profits taxea__ 2,300,000 8,500,000 4,800,000 14,000,000

ni^?KiE Operating expenses for 1946 do not include any accrual forpossible retroactive Wage increases!

. Jeffers is Elected Vice-Chairman—
hr^!Pan* Jeffers on March 21 was elected Vice-Chairman of the

He. recently retired as President under the company's retire-nt rules after almost 56 yeai's of active service, but has continuedas a director

Calls Another Bond Issue—
tlle outstanding 3% refunding mortgage bonds, series B,aue Oct. l, 1990, have been called for redemption on May 6, 1946, at107 and interest.' - •

P&yment of the full redemption price, together with ac-

RiiJr i re,st'to May 6» 1946, will be made upon presentation and
Mni Tr , of said bouds afc The Chase National Bank of the City ofNew York,; trustee,; 11 Broad St,, New York, N. Y.
<5o'nlr'esl1 du,e APriI 1- 1946, on coupon bonds will be paid upon pre-

trestee a" surrender of the coupon, therefor at the office of the

Bonds Authorized by Commission—
on March 19- authorized the company to issue not ex-

sdH ? $81,602,000 of refunding-mortgage bonds, series C, to beat 101.27 and accrued interest and the proceeds applied, with

Cigar-Whelan Stores Corp.—Registers WithUnited
SEC—

Company on March 29 filed with the SEC 50,000 shares of common
stock (par 30 cents). No underwriting agreements exist. Under an
agreement dated Feb. l, 1946, Arthur S. Lavine and Sam S. Lavine of
Miami, Fla., have agreed to sell to Whelan Drug Co., a wholly owned
subsidiary of United, the retail drug and liquor store business here¬
tofore conducted by them in Miami, Miami Beach and Coral Gables,
Fla., under the names of Dade Pharmacies and Dade Cut-Rate Liquor
Stores. Agreement provides that $425,000 of agreed cash considera¬
tions to be paid to Lavine, at the option of Whelan, may be paid in
shares of common stock of United Cigar-Whelan at a stated price per
share to be fixed by Whelan. Messrs. Lavine have made no arrange¬
ments for the sale of this stock to the public.—V. 162, p. 3239.

United Funds Inc., Kansas City, Mo.—Registers With
SEC—

Company on March 27 filed with the SEC 320,000 United. Income
Fund shares. Underwriters are Herrick, Waddell & Co,, Inc., New
York and Kansas City, Mo.

United States Envelope Co.-
"CalendaLYear&r-

Profit from operations
Deprec. of bldgs., machinery and
Equipment

-Annual Report—
1945

$3,239,371'

1944

$4;633,203

1943

$3;645,651

276,631 335,997 395,447

- Profibvfrom operations
Other income

Profit for year bef. Fed', taxes
Reserve for Federal' income tax

Net profit
Renegotiation of war contracts---_

Profit for year——-
Preferred;, dividends
Common dividends

$2,902,740
36,454

$2,999(194
2,180,000'

$4(297,205
29,025

$4,32G,?30
3,535,000

$819,194 $791,230

$819*,194
277,914-
183,750

$791,230
"

277,914
105,000

BALANCE SHEET, DEC. 31
ASSETS— 1945

Cash on hand and: on deposit $1,367(776
Accounts and notes receivable— 1,495,053
Inventories 3,448,318
U Si 'Government securities 741,107
Miscellaneous securities. 35,679
tLarid, bldg., machinery and equip 4,047,428

$3,250;204
11,005

$3(261(209
2,450,000

$811,209
20,011

$791,198
277,914
105,000'

1944

$1,068(666
2,034(532
3,816,991

*1(1679
3,752,376

46,277
44,890

222,40ft-
105,197
491,990

1

$11,415,401 $11,594,007

Patents and trademarks (net) 36,927
Deferred assets (net) 24,890
Prepaid insurance 218,222
U.'S. 'Treasury excess profits tax refund bonds
Postwar excess profits tax refund
Goodwill 1

Total

LIABILITIES—
Accounts and accrued wages payable $854,426 $1,004,118
Provision for miscellaneous taxes 19,977 20,337
Reserve for employees! war bond deductions 22,587 33,756
•Reserve for Federal income tax Nil 295,833
Reserve for invent, and other wartime adjusts. 1,000,000 1,000,000
Reserve for postwar excess profits tax refund— Nil 597,188
tPreferred stock (par $100) 3,970,200 3,970,200
Common stock (par $100) 2,625,000 2,625,000
Earned surplus 2,917,946 2,042,310'
Capital surplus 5,265 5,265

Total —— _ $11,415,401 $11,594,007
•After deduction of U. S. Treasury savings notes amounting to

$3,375,977 in 1944 and $2,393,529 in 1945. tAfter deduction of 298
shares of stock held in treasury. tAfter reserves for depreciation of
$6,483,351 in 1944 and $6,518,325 in 1945.—V. 162, p. 1213.

United States Pipe & Foundry Go.—Annual Report—
Calendar Years— 1945 1944

Sales, less returns and allowances $22,148,241 $20,226,751

Manufac. costs, sell, and adminis. exps., etc— 19,464,417 18,096,694
Provision for depreciation and amortization— 573,758 564,404

Operating profit $2,110,066 $1,565,653
Other income 335,434 319(755'

Total $2,445,500 $1,885,408
Provision for Federal taxes on income:

,
Normal and surtaxes —: 942,159 698,700

Property loss, Louisville, Ky. 93,239
Estimated adjustment of prior years' Fed. tax. CrJ365,901

Balance surplus $1,410,102

Cash dividends paid 1,113,477

Earnings per share $2.03

tAfter deducting applicable postwar credit of $80,320.

BALANCE SHEET, DEC. 31

ASSETS—
Cash in banks and on hand
U. S. Government obligations (at cost)
Invest, in subsid. unconsolidated (at cost)
•Accounts receivable

Inventories, at amounts not in excess of the-
lower, of cost or market.--

•(Investment in 272,500. common shares of Sloss-
Sheffield Steel & Iron Co.

Est. adjustment of prior years' Fed. taxes
Investment in subsid. unconsolidated (at cost)_
Miscellaneous investment (at cost)
tLand, buildings, equipment and intangibles, at
cost in cash or capital stock

Prepaid expenses and deferred charges—^

$1,552,609

1,113,477

$2.23

1945 1944

$2,327,622 $2,369,416
4,100,000 2,500.000-

228,500
2,859,112 3,373,562

2,989,054, 3,876,174

5,431,300 5,431,300
1,049,401 946,986

31,183 31,183
214,061 169,271

14,857,543 15,371,381
73,922 117,860

LIABILITIES—
Accounts payable — $593,795 $732,102
Accrued salaries, wages and expenses 373,608 471,272
Federal income and excess profits; taxes 955,810- §769,069
Notes payable, to banks, due- $500(000 annually
in Dec., balance in Dec;, 1950z. 3,500,000 4,000,000

Reserve for contingencies 657,170- 687,000
Common, stock (par value $20; per share) 13,918,460 13(918,460
Earned surplus — 14,134,355 13,837,729

Total $34,133,198 $34,415(632
•After reserves for $145,393 in 1945 and 1944f tRepresenting 54.87%

of the common shares and 42.6% of the total'voting power (at', cost).
tAfter reserves for depreciation and amortization, of $9,273,653 in 1945
and $8,652,978 in 1944. §After deducting Treasury tax notes at cost
and accrued interest of $5,216 in. 1944.—V. 162, p. 819.

United States Shoe Corp.—Annual Report—
Years Ended Nov. 30—

Net income
Provision for Federal income taxes

Net profit
Dividends
•Earnings per common share

•Based on 237,271 shares.

BALANCE SHEET NOVEMBER

ASSETS—
Cash

United States securities
Receivables (net)
Inventories
Material in transit

___.

tPlant, property, equipment, etc
Goodwill, etc.
Employees' war bond account
Post-war tax refund
Other assets
Deferred chax-ges

1945 1944

$566,421 $608,050
229,690 241,517

$336,731 $336,533
237,195 351,000
$1.42 $1.54

R 30

1945 1944

$918,880 $493,917
205,693 20,0,969

1,135,782 1,112,455
1,306,082 1,527,375
110,565 115,438
590,379 561,217

1 1

13,124 15,255
3,947

4,847 465

16,549 17,566

Total - $4,301,902
LIABILITIES—

Accounts payable
Employees' tax deductions
Miscellaneous accrued liabilities
Provision, for Federal income tax
Notes payable
Employees' bond deductions^
tCommon stock
Earned surplus
Capital surplus

$525,403
47,023
391,456
229(690
.420,000
13.124

949(084
L726,122

Total $34,133,198 $34,415,632

$4,048,608

$485,114
40,208
401,918
241,517
300,000;
15,255

600,000'
1,798,933

• 165,663

Total $4,301,902 $4,048(608
•After crediting $4,000; miscellaneous adjustments and; deducting'

$169,623 transferred to common stock. tRepresented by 237,271
shares, par $4, in 1945 and 9,000 no par shares in* 1944. fAfter re¬
serves for depreciation of $3.79,967 in 1945 and $342,731 in 1944.
NOTES—On Nov. 30, 1945 the company had a long-term unsecured

bank loan of $400,000, payable $80,000: annually beginnings Deo. 1,
1946;
The dissolution of United States Holding Co., owner of 49% (4,410

shares) of no par stock of the United States Shoe Corp., was ap¬
proved by stockholders of the holding company on Dec. 8i, 1944.—V.
134, p. 4677.

United States Smelting, Refining & Mining Co.
(& Subs.)—Earnings—
First 2 Months of— 1946 1945 1944

Estimated consolidated gross earns. $329,021 $802,072 $1,018,699
Net earnings 79(412 335,808 447,631.
Earnings per common share. Nil $0.12 $0»33
The estimated, earnings for tjhe first two months of 1946 are before

deducting . strike losses, at the Mexican properties which have-been
charged to reserve. The Utal Metal properties were closed down by a
strike which started, on. Jan. 21, 1946 and is. still going on. Expenses
of this strike are charged, to current earnings.
With the lifting of restrictions on- gold mining, the company has

already begun dredging operations at the-Alaskan- goldi properties and.
expects, according to the report, to exceed half capacity during tho
1946 season.

EARNINGS FOR CALENDAR YEARS

1945 1944
•Net earnings after all charges $4,297,127 $5,247,098
Net profit after taxes and reserve < 1,701,308 2,025,601
Earned per common share $0.J2 $0.73
•Before domestic and foreign Federal income taxes and provision

for reserve.

The 1945 report stated that quotational profits arising from the
iricrease in Sept. 1945 in the price of its Mexican and. other foreign
silver, amounted to $529,746, and that these abnormal gains have
been set aside to defray the cost of the company's strike at the
Mexican properties which ended Feb. 9, 1946.—'V. 163; p. 1617.

United States Television Mfg. Corp.—Stock Offered-^
Offering of 99,000 shares of common stock (par 50 cents
per share) is being made by Willis E. Burnside & Co.'
The stock is priced to the public at $3 per share. The
securities are offered as a speculation.
Proceeds from the sale of these shares will be used to purchase

additional test and production equipment, and to provide additional
working capital.
The company was formed in. 1939 and. engaged in. laboratory and

research work in television and radio during the- years 1939-40. It
engineered and constructed primarily large screen, direct viewing
television receiving sets. Before the war, United. States Television
was one of the few manufacturers which had developed, produced and
actually sold television, sets to the public.
In addition the company produces, both, radio receiving sets for

public distribution and test equipment for the trade.

United Transit Co., Riclimond, \fo.—Registers With
SEC— *

Company on March 29 filed With the SEC an intermediate num¬

ber of common shares (par $1). The-common shares; being offered
are outstanding and are owned by Equitable Securities Corp., A. C.
Allyn & Co.. Inc., and Paul M. Davis of Nashville, Tenn. Under¬
writers are Harriman Ripley & Co.—V. 162, p. 2688.

Universal-Cyclops Steel Corp.—Registers Shares—
The company on Feb. 13 filed with the SEC (by letter of notifica¬

tion) 3,500 shares of common stock. Shares are for account of cer¬
tain stockholders. A. G. Becker & Co, is underwriter.—V. 162, p. 823.

Utility Appliance Corp., Los Angeles, Calif.—Registers
Stock-

Company on March 29 filed with the SEC 80,000 shares cumulative
preferred stock, $1 divideixd convertible series ($15 par), and 80,-
000 shares common stock ($1 par). Bateman, Eichler & Co., Los
Angeles are- underwriters. Price to public is $16,625 a share for
preferred and $5.25 a share for the common. Company plans to
apply $1,100,000 of the proceeds to the purchase of the business and
assets of Gaffers & Sattler and Occidental- Stove Co.; $200,000 for
plant additions and tooling and the balance of approximately $230,-
073 for additional working capital.

Utility Equities Corp.—Annual Report—
Net assets at Dec. 31, 1945, were equivalent to approximately the

amounts shown below for the respective securities of the corporation:
$155.34 per share, $5.50' dividend priority stock and, after deducting
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preference in voluntary liquidation of $110 per share and accumulated
dividends, $2.35 per share common stock.
•> Corporation together with First York Corp. on June 29, 1945, ac¬
quired 152,030 share, or approximately 87% of the outstanding com¬
mon stock of American Foundry Equipment Co. of Mishawaka, Ind.,
manufacturers of the "Wheelabrator" and other abrasive blasting
equipment extensively used for the cleaning of metal castings, forg-
ings and other materials. One-third of such, common stock was
acquired by Utility Equities Corp. at a cost of $877,587, and two-
thirds of such common stock was acquired by First York Corp. at
a cost of $1,755,160. On Jan. 3, 1946, American Foundry Equipment
Co, declared a dividend on its common stock in the form of 0.22
shares of new 5% ($50 par) preferred stock for each share of com¬
mon stock held, payable Jan. 28, 1946.
Utility Equities Corp., American General Corp., and First York

Corp., together have acquired $730,000 of the notes and 30% of the
outstanding common stock of Montgomery Oil Corp., which holds a
future interest in certain leases on producing wells in the East
Texas oil field.
In the final quarter of 1945 Utility Equities Corp. together with

First York Corp. acquired substantially all of the preferred stock
and all of the outstanding common stock of Baker Ice Machine Co.,
Inc., of/ Omaha, Neb;, which in turn controls Northwest Baker Ice
Machine Co., Inc. These companies manufacture refrigeration and
air conditioning equipment.

INCOME ACCOUNT FOR CALENDAR YEARS

Incofrie " —

Management, expenses-

Corporate expenses
Sundry tax
Federal income taxes—

1945

$323,925
71,848

'

6,414
5,227

1944

$257,395
55,382
6,133
6,042

1943

$309,161
53,683
6,706
4,127
7,600

1942

$333,271
42,366
8,015
4,317
18,000

•Exc. of inc. over exps.
Net profit on sales of
securities for year—

Divs. on priority stock-

$240,435 $189,838 $237,045 $260,$73

153,625 3 78,491 132,212 t239,397
280,169 211,792 217,542 184,210

•Without giving effect to results of security transactions, which
amounted to $153,625 in 1945. (Loss.

BALANCE SHEET, DEC. 31, 1945
ASSETS—Cash in banks, $290,931; accounts and dividends receiv¬

able and interest accrued (including $1,412 on securities of associated
company), $15,245; investments in U. S. Government securities, at
market quotations, $202,313; general market securities, at market
quotations, $8,551,714; investments in securities of associated com¬

panies, $1,813,783; deferred charges 0; total, $10,876,986.
LIABILITIES—Accounts payable, accrued expenses and taxes, $8,742;

$5.50 dividend priority stock ($1 par), $69,964; common stock (10c
par), $56,755; surplus, $7,821,748; capital stock and surplus, $7,948,-
467; unrealized appreciation (net) of general market securities; in¬
cluding U. S. Government securities (after deducting excess of cost
of-investments in. associated companies over amounts at which carried,
$64,030), $2,919,776; total, $10,876,986.—V. 162, p. 3240.

1946 1945

$2,376,517 $2,402,859
958,479 891,936
628,323 572,902

4,914,685
1,942,042
1,278,389

5,041,894
1,897,139
1,152,510

1944 1943
$2,489,235 $2,215,146
1,110,068 1,117,691
613,016 609,649

5,127,957 4,460,587
2,334,694 2,188,821
1,234,620 1,271,392

Virginian Ry.—Earnings—
February—

Gross from railway
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from ra'lway
Net ry. oper. income...
—V. 163, p. 1292.

Walworth Co.—Registers With SEC—
The company on March 29 filed with the SEC $4,500,000 convertible

debentures duo May 1. 1976, and 20,000 shares of cumulative con¬
vertible preferred stock (no par). Interest and dividend rates will
be filed by amendment. Underwriters are Paine, Webber, Jackscn &
Curtis and E. H. Rollins & Sons. Inc. Of the proceeds company willapply $4,590,000 to redeem $4,500,000 20-year first mortgage 4%bonds due April l, 1955, at par plus accrued interest; $619,120 to re¬
store working capital expended for redemption of entire issue of 6%
preferred; $800,000 for improved foundry and finishing equipment;$220X00 for a^nuisition of two warehouses and the the balance willbe added to working capital.—V, 163, p. 1330.

Weeden & Co., San Francisco, Calif.—Registers Stock
Company on March 28 filed with the SEC 10,000 shares 4% con¬

vertible preferred stoek ($50 par) and 1,501.6 shares common (no par)Price of preferred stock is $50 per share and of the common stock
$46 per share. - Entire pfoceeds will become part of the general fundsand uretl in the; company's, operations. No underwriters named.—V. 163," p. 1485. , r (

' Warner Aircraft Corp.—Stock Increase Proposed—
The stockholders on April 9 will vote upon the recommendation ofthe board of directors that the capital stock of the company beincreased to 750,000 shares of $1 par value stock and thac the increaseor any portion thereof be issued at the discretion of the board and ata price determined by the board with the approval of the MichiganCorporation and. Securities Commission. A two-thirds majority of thestockholders is necessary to accomplish this result and if this majorityis evidenced, the holders of the proxies will vote approval of therecommendation. At present there are authorized 500,009 shares of$1 par value.—V. 159, p. 1903.

Wayne Screw Products Co.—Stock Split-Up—The stockholders on April 2 approved a proposal calling for anincrease of the authorized common stock to 1,000.000. $1 oar valuefrom the present 100,000 shares, $4 par value, and a four-for-oneetock split, with 600,000 shares remaining in the treasury. The stocksplit is to become effective April 15, 1946.—V. 157, p. 2459.

Western Pacific RR. Co.—Partial Redemption—
The company has called for redemption on May 1, 1946 at 100

in*ei'e,st> SS.OOO OOO of general mortgage 4»/a% income bonds,series A, due Jan. 1, 2014. Payment will be made at The Chase

New°York N Y °f N6W Y°lk' trustee» 11 Bro»d Street,

t0. co.nvert ,the bonds called for redemption into commonstock will terminate at the close of business on April 30, 1946.
EARNINGS FOR FEBRUARY AND YEAR TO DATE

Montli of February— 1946
Gross from railway $3,290,629
Net from railway., 981,632
Net ry. oper. income—_ 483,193
From Jan. 1—

7,272,911
2,360,509
1,161,444

THE COMMERCIAL & FINANCIAL CHRONICLE

White Motor Co.—Increasing Service Facilities-
it is announced that the company is preparing for the increased

demands of the future by the extension and modernization of its
branch facilities and the erection of a $1,000,000 plant in Montreal
to handle the growing needs of Canada. This great plant will pro¬
vide for the building of White vehicles. Hitherto the Montreal plant
was limited to the assembly of units shipped in. Now it will be able
to make a large proportion of the vehicle parts and assemblies which
go into the final product.

,,

To fill the need for more and more modern buses, the company
is spending $2,500,000 for the acquisition, construction, and tooling
of a new bus plant where the production rate can be doubled—V.
163. p. 823.

Wilson Brothers, Chicago—Stocks Offered—As men¬
tioned in our issue of April 1 Hemphill, Noyes & Co. and
associates on March 28 offered 60,000 shares of 5%
cumulative preferred stock ($25 par), with non-detach¬
able common share purchase warrants and 120,000 com¬
mon shares ($1 par). The preferred stock was offered
at par and dividend and the common stock at $7.50 per
share. Of the above, 13,266 preferred shares and 20,000
common shares are being sold by a shareholder.
Dividends on the preferred stock are to accrue from date of issue,

with the first dividend payable June 1, and payments to be semi¬
annual thereafter. On March 18, 1946, directors declared a dividend
on the common shares of 20 cents per share, payable June 1, 1946
to holders of record May 15, 1946. Terms of preferred stock include
provisions for an annual sinking fund instalment of 10% of consoli¬
dated net income for the preceding fiscal year over $100,000. Pre¬
ferred stock is redeemable for the purposes of the sinking fund.
WARRANTS—Each certificate for 5% cumulative preferred shares

will be accompanied by a non-detachable warrant to purchase an

equal number of common shares at $8.50 per share on or prior to
March 31, 1951. Upon redemption or purchase by the company of
5% cumulative preferred shares the attached warrants, if not previ¬
ously exercised, must be surrendered to the company for cancellation.
The warrants contain provisions designed to protect against dilution
in certain events, and the warrant price and number of shares
purchasable may be adjusted in accordance therewith.
HISTORY AND BUSINESS—The principal business of the company

and its predecessor partnership throughout the 81 consecutive years
in which operations have been conducted has been the manufacture
and sale of men's quality haberdashery. Company is engaged in the
converting, processing, importing, manufacturing and wholesaling of
haberdashery which is sold under nationally advertised trade names
to over 3,500 retail outlets, including department stores, haberdashery
shops and men's clothing stores.
The company's wholly owned subsidiary, Wright's Underwear Corp.,

is engaged in selling to jobbers,' chain stores and retail organizations
woolen underwear and cotton knit goods under the trade names of
"Wright's" and "Glastenbury" or under the individual label of the
buyer. Wright's Underwear Co., Inc. (N. Y.), was acquired by the
company in November, 1945.
For the year ended 1945 approximately 73% of the sales of the

company comprised products manufactured or processed in the com¬
pany's sewing and knitting plants located in South Bend, Crawfords-
ville and Lagrange, Ind.; Dowagiac, Mich.; Manchester, N. H.;
Sheboygan, Wis., and Chicago, 111. Such products included men's shirts,
woven and knitted underwear, woven and knitted sportswear, woven
and knitted nightwear and neckwear. The remaining 27% of the
company's sales for such year comprised some of the foregoing items
manufactured by others and specialized items manufactured by others
such as handkerchiefs, gloves, hosiery, knitted outerwear and mis¬
cellaneous accessories.

ACQUISITION OF CONTROU—In Sept., 1943, a change of control
of the company occurred when 33,167 preferred shares (par $100)
and 133,462 (par $1) common shares (or in excess of 99% of the
then outstanding common and preferred shares) were purchased
Jointly at a purchase price of $2,952,657 by Sheboygan Chair Co.
(Wis.) which now owns all the outstanding common shares and 13,266
5% cumulative preferred shares and of which Eugene J. Hynes,
Chairman of the board of directors of the company, is the beneficial
owner of all outstanding stock, and Mullaney, Ross & Co. (111.),
pursuant to an offer made by certain shareholders to sell not less
than 95% of the shares of the company at $85 per share for the
preferred shares and $1 per share for the common shares.

1945

$4,571,386
1,882,336
545,177

Gross from railway-—
Net from railway
Net ry. oper. income—..
—V. 163, p. 1774.

9,392,538
3,912,365
1,136,893

1944 1943
$2,755,105 $2,836,933

447,648 990,414
240,234 490.891

6,932,196 5.735,511
2,243,862 2.034,383
794,562 /l,005,815

CAPITALIZATION—Under the recapitalization effected on March 7,
1946, by amendment to the articles of incorporation, as amended,
of the company, filed Feb. 27, 1946, the following changes in the
capital structure of the company were made and the following ex¬
changes of shares have been effected:
(1) A new class of 5% cumulative preferred shares (par $25) was

created; ;.*;
(2) 32 $5 prior*preference shares held in treasury were cancelled.
(3) Authorized shares of common (par $1) increased from 200,000to £00,000 shares;
(4) Right was given holders of $5 prior preference shares to con¬

vert same to and inch March 7, 1946, into 5% cumulative preferredshares with non-detachable common share purchase warrants attached
and common shares on the basis of one $5 prior preference share
for 2/s 5% cumulative preferred share and 1.2804 common shares.
Holder of 33,167 $5 prior preference shares exchanged such shares
for 13,266 5% cumulative preferred shares with non-detachable com¬
mon share purchase warrants attached and 42,467 common shares,and the company has called for redemption at $20 per share plusdividends the eight unexchanged $5 prior preference shares.

Authorized Outstanding5% cumul. pfd. shares (par $25) 80,000 shs. 60,000 shs.Common shares (par $1) #500,000 shs. t340,001 shs.
•^Including 60,000 shares reserved against exercise of the warrants.tOf which 220,001 shares will be owned by Sheboygan Chair Co.,subject to an option held by Hemphill, Noyes Sc Co. covering 20,000shares, and 120,000 shares will be outstanding in the hands of the

public. The above figure does not include 2,466 shares held in the
treasury.

PURPOSE—Net proceeds to be received by the company from thesale of the 46,734 5% cumulative preferred shares with non-detachablewarrants and the 100,000 common shares are estimated at approx¬imately $1,715,540. Such net proceeds together with the proceedsfrom short term bank borrowings presently proposed in the amountof $500,000, will be used (a) to pay all indebtedness of the companyto American Business Credit Corp. and to repurchase all accountsreceivable of the company owned by ,such corporation, which will
require approximately $1,800,000; (b) for capital expenditures esti¬mated at $225,000. of which it is estimated $15,000 will be expendedfor plant addition at Crawfordsville, Ind., $125,000 for sewing andknitting machines and equipment, $20,000 for cafeteria, store andmedical department improvements, and $65,000 for heating, lightingSeneradng modernization; and (c) to increase the working capitalof the company. * •

UNDERWRITERS—The number of shares of preferred stock andthe number ot common shares to be purchased by each underwriterfrom the company .and the number of shares of preferred .stock and

Monday, April 8, 1943
the number of common shares to be purchased by each unrw„,
from the seller is as follows:

.

. underwrite*
No of Preferred Shares No. of Common
Purchased Purchased Purchased Purfw^from Co. - from Seller from Co. fromfeHemphill, Noyes & Co.- -15,580 4,420 - 33,336 fiS£Ie'

W. C. Langley & Co.- 9,346 2,654 20,000 4SDean Witter & Co 7,789 2,211 -16,666
Paine, Webber, Jackson
& Curtis 7,789 2,211 16,666 q qod

Riter & Co 3,115 885 6,666 1'HI
George R. Cooley & Co., ' ^
Inc. 3,115 885 6,666 133^

INCOME STATEMENTS, YEARS ENDED DEC. 31

1945 1944 1943Net sales $7,043,461 $8,038,885 $754730,Cost of sales 5,150,045 5,973,875 5'790*7Qfi
Operating expenses 1,345,994 1,391,057 l^ig^-j
Profit from operations $547,422 $673,952 $537 r^Interest and other income 23,859 29,765 20*411
Total income $571,281 $703,717 $557~744Interest and financing charges 156,283 339,236 87*876Income taxes 80,000 75,000 150 000Excess profits taxes (net) 216,500 . 166,500 9o|ooo
Net profit $118,498 $122,981 $2291)68

—V. 163, p. 1774. ' 00

Willson Products, Inc.—Stock Dividend Ruling—
Following declaration of a 20% stock dividend on the $1 par

capital stock payable on or about April 25, 1946, the Committee
on Security Rulings of the New York Curb Exchange on March 28
ruled that the stock would not be quoted "ex" the dividend untilfurther notice but that all certificates delivered after April 15, 1940
must be accompanied by due bills for the dividend. See V 163
p. 1485.

Wisconsin Central Ry.—Earnings—
February— 1946 1945 1944

Gross from railway $1,746,412 $1,473,146 $1,582,287
Net from railway. 374,685 246,578 296^978
Net ry. oper. income 101,445 121,989 112,165
From Jan. 1—

Gross from railway. 3,504,014 3,052,629 3,293,664
Net from railway—— — 691,947 ■ 530,449 700,212
Net ry. oper. income— 267,164 233,036 274,781
—V. 163, p. 1204.

• V

Wyandotte Worsted Co. — 100% Stock Dividend Pro¬
posed '
The directors have voted to recommend to stockholders a 100%

common stock dividend. ': Stockholders will vote at a special meeting
May 6 on a proposal to.; increase the authorized common stock to
900,000 shares, $5 par;, from 300,000 shares, $5 par.
If approved, each share, of present common would receive one share

of common stock of the, $ame par value as a stock dividend.
If the stock; dividend is®approved, outstanding stock will be in*

creased from 300,000 to .600,000 shares.
The remaining 300,000 shares will be authorized, but unissued to bo

held in reserve for the purposes of the corporation.—V. 163, p. 1774.

Yazoo & Mississippi Valley RR.—Earnings-
February—

Gross from railway
Net from railway —

Net ry. oper. income.„

From Jan. 1—
Gross from railway-
Net from railway
Net ry. oper. income—_

—V. 163, p. 1485.

1946 1945 1944 1943
$2,181,085 $2,209,477 $3,580,472 $2,761,141

713,417 444,006 1,783,498 976,968
445,636 135,422 670,776 411,069

3,989,787 4,915,445 6,169,191 6,095,939
850,201 1,310,794 2,559,374 2,403,717
301,134 463,964 972,253 1,126,313

-Earnings Show Loss—DividendZenith Radio Corp.-
Declared—
E. F. McDonald, Jr., President, on March 30 stated:
This corporation has, in keeping with the rest of the industry,

been unable tQ produce completed radios in substantial quantities
because of lack of materials. ; .

. V."
The company's war contracts were cancelled Immediately aftef

VJ-Day, thus having provided only 3Vz -months' of war production
during Zenith's fiscal year which started May 1, 1945.
From Sept. 1, 1945 when we were ready for civilian production,

to Jan. 31, 1946 the end of our nine-month period of our current
fiscal year, we were able to produce only 5% of the number of
completed raido sets that could have been turned out had materials
been available.

Due to this situation, operations of the parent company for the
first nine months ended Jan. 31st of its curernt fiscal year resulted
in an operating loss.

Production of completed raidos is now increasing steadily and
should reach profitable volume the latter part of April. The company,
therefore, expects to go into its new fiscal year, May 1, 1946 oa
a profitable basis.

The increasing popularity of the company's post-war line of radios
has created a demand far in excess of. the company's production
capacity in its present quarters. Negotiations have been in progress
for the acquisition of additional manufacturing space to provide for
necessary expansion.
The directors, at a meeting held March 30, 1946 declared a divi¬

dend of $1 per share, payable April 30, 1946 to shareholders of record
as of the close of business April 17, 1946. Payment of this dividend
out of accumulated surplus has been made possible by the company s
conesrvative policy of paying dividends of $1 per share during the past
nine fiscal years when earnings were substantial. (The last payment
of $1 was made on April 30. 1945.)
The company's financial position continues to be strong. Substan*

tial cash balances are carried in banks and invested in Government
securities. There are no bank or "VT" loans outstanding.

CONSOLIDATED RESULTS FOR 9 MONTHS ENDED JAN. 31
1946 1945 1944 1943

•Net profit after taxes. t$l,908,241 $1,601,980 $1,659,217 $1,369,541
tDeficit.
•After depreciation, excise taxes and reserves, Federal income and

excess profits taxes and reserves for renegotiation on war contract.*
NOTE—The loss for the nine months ended Jan. 31, 1946 will be

offset by the adjustment for carryback and refund Of taxes wnic
was approximately-$2,250,000 as of that: date;—•'VT.T63, p. 698.

\ U.S.Military
Missions Over World
Representative Andrew J. May.

(D.Ky.), chairman of the House
Military Affairs Committee, has

r.v introduced legislation drafted by
the State Department, working, in

- consultation with the War and

Navyv Departments, owtjich asks

%rant the President

i % ' * 1 i-r'r :Sm ~ • i

power to send military and naval
missions to any country in the
world to help it improve its armed
forces. Under existing law, the
Associated Press pointed out in its
report on the bill from Washing¬
ton, Feb. 13, unless there, is a na¬
tional emergency, the President
can send missions only to coun¬
tries of the-Western Hemisphere
and the Philippines. The Associat¬
ed Press Continued: * - >•

However, the war-emergency

powers act now on the books pro¬
vides that during a war he can

dispatch missions to any country,
upon request. The proposed new
legislation Would extend this au¬

thority into peace time.
Government officials made it

clear that such authority would
be contingent upon a request from
a foreign government." They
argued that its approval would ex-?
tend to all countries of the world
aid now restricted in peace time

to the Americas, and that it would
constitute another step toward re¬
moving suspicion that this coun¬
try is trying to establish a Western
Hemisphere bloc.

The warTtime authority was ex¬
ercised in October, 1942, when the
United States sent into Iran—upon
the request of that government—a
military detail to organize a "gen¬
darmerie mission." . %

This agreement, once extended,
will expire Oct. 2 of this year un¬

less the national emergency ends
before then. The mission is led oy
Colonel H. Norman Schwarzkopf
It is reported that a mission

similar to the one sent to Iran has
been requested by Syria, but ac*
tion has been deferred by the;
United States Government pend«
ing some assurance that the Pi es -
ident'-s special* powers under the
"war emergency'- would remain
in effect.

8-1.
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Gross and Net Earnings of U. S. Railroads
For the Month of December

For the month of December the gross earnings of the United
states railroads showed a decrease of $143,166,299 as compared with
'the same month for the previous year. This was also less than the
lross for November, 1945. The highest figure in gross earnings for
pecember was recorded in 1943 when the earnings reached

The net figure for December showed a deficit of $349,639,433.
This is the first time that a deficit has been recorded in net earnings
since August, 1920, when the railroads showed a deficit of $125,-
167103. This large deficit is accounted for by the fact that amortiza¬
tion of defense projects reached the astoundingly high total of $394,-
A40 935 which equals approximately 41% of the total operating ex¬
penses.' For December, 1944, the net earnings were $200,988,958, or
?550 628,391 more than for December, 1945. In tabular form we now
show a comparison of the earnings and expenses of December, 1945,
as compared with the same month for the preceding year.

Incr. (+) or Deer. (—)

December— - 1945 1944 Amount %

Month
of

December

Mileage of.131 roads.,! ■- v ^ jg7.857
Gross earnings — $613,691,363
Operating expenses— ~
patio of epenses to earnings

863,330,796
(156.97% >

1944

228,533 —

$756,857,662 —

555,368,704 +
(73.44%)

676 — 0.30

$143,166,299 — 18.92
407,462,092 + 73.30

*$349,639,433 $200,988,958 $550,628,391 —273.96
Net earnings
*Deficit.

We now focus our attention on the arrangement of the railroads
into geographical groups. This breakdown shows that all the dis¬
tricts and regions showed decreases in both gross and net earnings.
The largest decreases in gross earnings expressed in percentages were
recorded in the Western district and by the Central Western and
Southwestern regions. The highest decreases in net earnings expressed
in percentages were shown by the three regions, included in the
Eastern geographical division. We now present a summary by
©roups. As explained in the footnote to the table, this grouping con¬
forms to the classification of the Interstate Commerce Commission.

SUMMARY BY GROUPS—MONTH OP DECEMBER
District and Region —7—7- 5*r°,ss Earn^As"

EasternDistrict-
New England region (10 roads)
Great Lakes region (23 roads)
Central Eastern region (18 roads)—

Total (51 roads)— 241,224,909 279,228,310 — 38,003,401 —13.61
BcutherrTregion (26 roads).: 86,864,193 109,845,973
Pocahontas region (4 roads) 31,482,902 33,871,201

1945
$

24.851,875
98,297,306
118,075,728

1944 Inc. (+ ) or Dec. (—)
$ $ %

27,000,142 — 2,148,267 — 7.96
110,184,999 — 11,387,693 —10.79
142,043,169 — 23,967,441 —16.87

22,981,780 —20.92
2,388,299 — 7.05

Total (30 roads)
WesternDistrict— ,nn

Northwestern region (15 roads) 65,212>499
Central Western region (15 roads)— 135,028.664
Southwestern region (20 roads) 53,878,196

118,347,095 143,717,174 — 25,370,079 —17.65

73,134,503 —

185,104,932 —

75,672,743 —

7,922,004 —10.83
50,076,268 —27.05
21,794,547 —28.80

Total (50 roads)- —- ' 254,119,359 333,912,173 — 79,792,819 —23.90
Total all districts (131 roads) 613,691,363

District and Region Mileage 1945
EasternDistrict— 1945 1944 $

New England region- 6,538 6,563 *20,643,636
Great Lakes region— 25,555 25,561 *65,226,928
Cent. Eeastem region 23,883 23,894 *84,409,428

Total 55,976 56,018 *170,279,992
SouthernDistrict-

Southern region 37,261 37,329 *73,906,866
Pocahontas region— 6,019 6,005 *4,706,675

Total _ . 43,280 43,334 *78,613,541
Western District— . ;"s

Northwestern region- 45,339 45,669 *36,302,736
Cent. Western region 54,555 54,904 *57,083,780
Southwestern region- 28,507 28,608 *7,359,384

756,857,662 — 143,166,299 —18.92
-Net Earnings
1944

$

5,990,379
15,011,694
25,570,052

Inc. ( + ) or Dec. (—)
$ %

- 26,634,015 —444.62
- 80,238,622 —534.51
-109,979,480 —430.11

46,572,125 —216,852,117 —465.63

36,660,805
11,149,910

-110,567,671 —301.60
- 15,856,585 —142.21

47,810,715 —126,424,256 —264.43

15,723,399
62,554,584
28,328,135

— 52,026,135
—119,638,364
— 35,687,519

-330.89
-191.26
-125.98

Total 128,601 129,181 *100,745,900 106,606,118 —207.352,018 —194.50
Tot. all districtS-227,857 228,533 *349,639,433 200,988,958 —550,628,391 —273.96
"Deficit.

Note—Our grouping of the roads conforms to the classification of the Interstate
Commerce Commission, and the following indicates the confines of the different
groups and regions:

EASTERN DISTRICT

New England Region—Comprises the New England States.
Great Lakes Region—Comprises the section on the Canadian boundary between

New England and the westerly shore of Lake Michigan to Chicago, and north of a line
from Chicago via Pittsburgh to New York.

Central Eastern Region—Comprises the section south of the Great Lakes Region
east of a line from Chicago through Peoria to St. Louis and the Mississippi River to the
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a
line thence to the southwestern corner of Maryland and by the Potomac River to its
mouth.

SOUTHERN DISTRICT
Southern Region—Comprises the section east of the Mississippi River and south

of the Ohio River to a point near Kehova, W. Va., and a line thence following the
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic.

Pocahontas Region—Comprises the section north of the southern boundary of
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and
south of a line from Parkersburg to the southwestern corner of Maryland and thence
by the Potomac River to it's mouth. * '*

WESTERN DISTRICT

Northwestern Regions-Comprises the section, adjoining Canada lying west of the
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland,
&nd by the Columbia River to the Pacific.

Central Western Region—Comprises the section south of the Northwestern Region
*est of a line from Chicago to Peoria and thence to St. Louis, and north of a line
«om st. Louis to Kansas City and thence to El Paso and by the Mexican boundary
to the Pacific.

Southwestern Region—Comprises the section lying between the Mississippi River
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso,
and by the Rio Grande to the Gulf of Mexico.

We now conclude with the following table, a summary of the
gross and net earnings of the railroads of the Country for the month
of December in comparison with each year back to 1909, inclusive:
Month —Gross Earnings— —Mileage—
n 'Year Year
..December Given Preceding

1910" $217,724,459 $203,799,142
1911
1912 " """"
1913
1914 " r*

19161
1917
1918_
1919

229,379,163
233,614.912
263,768,603
254,218,891
*232,598,369
295,202,018
262,171,169
343,875,052
438,365,327
451.991,330

214,311,201
232,275,177
234,087;361
266,224,678
258,285,270
232,763,070
242,064,235
317,836,386
335,607,571
440.481,121

Inc. (+) or
Dec. (—)

+ $13,925,317
+ 15,067,962
+ 1,339,735
+ 29,681,242
— 12,005,787
— 25,686,901
+ 62,438,948
+ 20,106,934
+ 26,038,666
+102.757,756
+ 11,510,209

%

+ 6.83
+ 7.03
+ 0.57
+12.68
— 4.51
— 9.94

+ 26.82
+ 8.31
+ 8.19
+ 30.62
+ 2.61

Year

Given

229,369
228,687
238,561
238,072
243,322
246,807
248,437
216,811
247,988
232,774
233,899

Year

Preced'g

225,666
225,177
235,682
234,146
241,180
243,242
247,673
215,669
247,271
232,399
233,814

Year Year-
Given Preceding1920 539,197,615 443,124,1761921 406,864,055 527,480,047

1922_ 512,433,733 424,698,1431923 493,099,550 512,312,3541924 504,818,559 493,509,6411925 523,041,764 504,450,5801926 525,411,572 522,467,6001927 466,526,003 525,820,7081928 495,574,485 468,395,5411929 468,182,822 495,950,8211930 377,473,702 468,694,5371931 288,239,790 377,499,1231932 *245,751,231 288,205,7661933 248,057,612 245,760,3361934 257,199,427 245,092,3271935 295,880,873 257,201,4551936 371,673,127 295,805,3921937 299,827,815 371,494,4941938 317,795,866 299,827,8161939 344,530,498 317,740,6281940 • 381,011,167 344,463,-/891941 479,573,554 381,156,6201942 702,994,999 479,573,5541943 781,758,867 702,994,8991944 756,857,662 781,703,5121945 613,691,363 756,857,662

Gross Earnings-
Inc. (+ ) or

. Dec. (—)
+ 96,073,439
—120,615,992
+ 87,735,590
— 19,212,804
+ 11,308,918
+ 18,591,184
+ 2,943,972
— 59,294,705
+ 27,178,944
— 27,767,999
— 91,220,835
— 89,259,333
— 42,454,535
+ 2,297,276
+ 12,107,100
+ 38,679,418
+ 75,867,735
— 71,666,679
+ 17,968,050
+ 26,789,870
+ 36,547,378
+ 98,416,934
+ 223,421,445
+ 78,763,968
— 24,845,850
—143,166,299

%
+ 21.67
—22.87

+ 20.66
— 3.75

+ 2.29
+ 3.69
+ 0.56
—11.28

+ 5.80
— 5.60
—19.46
—23.65

—14.73

+ 0.93
+ 4.94
+ 15.04
+ 25.65
—19.29

+ 5.99
+ 8.43
1-10.61
+ 25.82
+ 46.59
+ 11.20
— 3.18
—18.92

Year
Given

229,422
225,619
235,920
235,379
236,196
236,957
236,982
238,552
240.337
241,864
242,677
242,639
241,806
240.338
238,570
237,074
236,191
235,052
233,889
233,169
232,439
231,911
232,874
229,085
228.460

227,857

-Mileage
Year , $

Preced'g
228,134
224,784
236,121
235,555
235,875
236,057
237,373
237,711
239,286
240,773
242,592
242,319
241,950
240,950
239,833
238,436
237,288
235,431
235,051
233,843
233,162
232,492
240,836
229,604
•228.920

228,533

-Net Earnings-Month
of

December190919101911191219131914191519161917191819191920192119221923192419251926192719281929193019311932193319341935
1936_193719381939194019411942
i944~~~™~~~~™~~~~"~
1945

"The Chicago & Alton in its return for 1931 included in expenses $6,453,714 for dis¬
mantled equipment. In its return for 1932, in giving comparative figures for 1931, this
item has been omitted from the expenses of the latter year. This will explain the wide
ourerence in the 1931 total in the respective comparisons,

tDeficit.

Year Increase (+) or
Year Given Preceding Decrease (—) %

$67,014,765 $68,317,388 — $1,302,263 — 1.91

68,276,448 66,101,371 + 2,175,077 + 3.S9

61,225,377 56,776,970 + 4,448,407 + 7.83

81,701,974 72,932,360 + 8,769,614 +12.02

68,800,026 82,622,271 — 13,822,245 —16.73

61,134,750 68,274,222 — 7,139,472 —10.46

105,878,758 61,186,558 + 44,692,200 + 73.04

83,237,395 86,302,108 — 3,064,713 — 3.55

85,715,727 103,520,028 — 17,804,301 —17.20

44,738,149 85,767,019 — 41,028,870 —47.84

38,536,432 44,919,752 .— 6,383,320 —14.21

51,322,679 37,517,854 + 13,804,825 + 36.80

67,849,188 44,250,090 + 23,599,098 + 53.33

111,942,758 76,738,092 + 35,204,666 + 45.88

106,248,158 108,687,310 — 2,439,152 — 2.24

124,480,894 106,482,164 + 17,998,730 +16.90

134,445,634 124,090,958 + 10,354,676 + 8.34

119,237,349 134,504,698 — 15,267,349 —11.35

90,351,147
138,293,445

118,520,165 T- 28,169,018 —23.77

89,849,024 + 48,444,421 + 53.92

106,315,167 138,501,238 32,186,071 —23.24

80,419,419 105,987,347 25,567,928 —24.12

*47,141,248 79,982,841 32,841,593 —41.06

57,854,695 *53,482,600 + 4,372,095 + 8.17

59,129,403 57,861,144 + 1,268,259 + 2.19

62,187,963 58,350,192 + 3,837,771 + 6.58

70,445,503 62,786,896 + 7,658,607 + 12.20

114,829,753 70,293,610 + 44,536,143 + 63.36

57,116,581 114,883,828 57,767,247 —50.28

85,602,788 57,115,973 + 28,486,815 + 49.88

96,209,582 85,631,949 + 10,577,633 +12.35

115,841,994 96,149,168 + 19,692,826 + 20.48

127,039,075 115,972,813 + 11,066,262 + 9.54

271,123,910 126,981,858 + 144,142,052 +113.51

186,869,878 271,090,763 — 84,220,885 — 31.07

201,032,297 182,579,417 + 18,502,880 + 10.13

t349,639,433 200,988,958 —550,628,391 —273.96

Hotel Sales in December
Horwath and Horwath, New York, Public Accountants, in their

February 1946 "Hotel Bulletin," announced that hotel occupancies,
even in these crowded times, were affected by the Christmas holi¬
days, the country-wide average for December being down six points
from November. Nevertheless, at 88% it is the highest on record for
the last month of the year; incidentally, the lowest was 47% for
December, 1932. Every city and section was down from the month
before and the highest shown by any was 93%—for Cleveland and
the Pacific Coast—against 98% for two in November—New York City
and the Pacific Coast. The advices added:

"As the rise in average rent per occupied room was the same as
in the preceding month, the total room business was not much re¬
tarded by the decline in occupancy, and the increase over a year ago
was 10% compared with 11% in November.

"The National Capital reflect the holidays and the recess of Con¬
gress in a whole line of minus signs in our table, and its occupancy
at 82% is the lowest since July, 1944. The only other notable point
this month is the big increase for Detroit in restaurant business,
especially food sales, and the reason given is that the banquet busi¬
ness in December, 1944, was much affected by strikes.

"And now we have the picture for the full year. The total sales
in 1945 exceeded by 7% those for 1944, room sales being up 7% and
restaurant sales, 8%—food, 9%; beverages, 5%. The last year to show
a decline in total annual sales was 1938, which recorded most of its
comparisons in red.

"The 1945 occupancy was 91%, which is decidedly the highest
on record, that for Jhe ^ear before being 87% and that for 1943, 84%.
The average room rent was 3% higher in 1945 than in 1944.

DECEMBER, 1945, COMPARED WITH DECEMBER, 1944

New York City-
Chicago -—

Philadelphia —

Washington
Cleveland
Detroit _

Pacific Coast—
Texas

All others

+ 8% * +19%

Sales, Increase or Decrease *—
Total

*Total Rooms Restaurant Pood Beverages
. +13%
. +14 -
- +14
.-9

. +12 .

. +15

.- + 11

. +'2

. +14

- Occupancy
Dec., Dec.,
1945 1944

tRoom
Rate

Increase
or

Decrease

+ 16
+ 6
— 6

+ , 7
+ 5
+ 10'
+ 3
+ 11

+ 13
+ 23
—10

+ 15
+ 29

+13
* 0

+ 15

Total +13' + 10% +14%

Year + 7% +7% + 8%.

+ 21% + 14% 92% 88% + 4%

+ 14 + 11 89 82 + 7

+ 18 + 31 90 86 + 2

—11 — 6 82 87 0

+ 12 + 20 93 90 + 3

+ 3$ + 19 87 85 + 3

+ 9 + 20 ,93 88 + 4

'

+ 1 - ' — 4 90 89 + 2

+ 14 + 13 85 SO +. 5

+13% + 16% 88% 83% + 4%

. + 9% + 5% . 91% 87% + 3%

MONTHLY TOTALS FOR LAST SIX MONTHS
+ 14% . +13%. + 16% 88% 83% + 4%

+ 16 + 14 + 19 94 88 + 4

+ 12
' +41 A + 14 ' 95 90

'

+ 3

+ 9 + 10 + 7 93 • 89 + 3

+*7 + 8 + 5
*

92 89 + 3

+ 7 + 8 + 7 87 82 + 4

Conference Bd.

1,200,000 Unemployed
In December
Unemployment of 1.2 million in

December, with total employment
placed at 55.3 million, marked the
end of a 44-month period during
which total employment exceeded
the nation's "normal" economic
labor force, according to an analy¬
sis of employment trends made
available Feb. 28 by the National
Industrial Conference Board. The
Board states that the peak of war¬
time employment was reached in
September, 1944, when the total
including the Armed Forces,
reached 65,337,000. This represent¬
ed an excess of 9,329,000 over the
estimated normal labor force. The
"excess" of employment from
April, 1942, through November,
1945, it is pointed out, consisted of
persons not normally counted in
the labor force. Among them were

housewives, persons over or under
the regular working span, retired
workers, and the handicapped,
who took jobs in the emergency
because of patriotism, or attrac¬
tive wages, or necessity caused by
loss of a family breadwinner to
the Armed Forces. It is further
stated that employment, including
the Armed Forces, dropped mdrp
than 3 million from Novemberjo
December, with total employment
7.2 million below that of Decem¬
ber, 1944. Manufacturing employ¬
ment at 11.4 million in December
was 3.5 million, or 24%, below the
figure for a year earlier. t

A 1945 summary is furnished as
follows: ,

1 A reversal of the upward trend
in employment since 1939 was re¬
flected during 1945, according* to
the Conference Board's estimates.
The average number of persons

employed or in the Armed Forces
declined from 63.3 million in 1944
to 61.6 million in 1945, Civilian
employment declined fully 1.5
million from the 1944 average of
51.9 million; approximately 8
million fewer persons were em¬

ployed than in 1943, the peak year
in civilian employment. The
largest employment decline, ex¬
cluding the Armed Forces, was
found to have occurred in manu¬

facturing., During the past year
more than 13 million persons were

employed in factories, as com¬

pared with an average of 15.5 mil¬
lion in 1944. The transportation
industry hit a record high in 1945,
when an average of over 3 million
persons were employed. Agricul¬
tural employment was lower on
the average than in any year
since 1902.

December, 1945- +,13% +10%
November +13 . +11
October +11 *+ 9
September + 8 +8
August + 7 + 7
July — + 9 +10

♦Rooms and restaurant only. tThe term "rates" wherever used refers to the
average daily rent per occupied room and not to scheduled rates.

Campbell Named to Staff of
National Housing Agency
Donald A. Campbell, past Presi¬

dent of the National Retail Lum-
ber Dealers Association, has been
appointed to the staff of National
Housing Expediter Wilson W.
Wyatt as a special consultant on
lumber problems arising out of
the Veterans Emergency Housing
Program. A lumber dealer in Leb¬
anon,. Ky., since he began his
business career, Mri Campbell is
Mayor of Lebanon andVice-
President of the Marion National
Bank there. During the war, frbm
October of 1942, until October of
1945, he served with the War
Production Board in charge lof
production and distribution, of
lumber. In announcing the ap¬
pointment of Mr. Campbell, Mr.
Wyatt said he would work di¬
rectly with the lumber industry
and - act - as liaison officer wftjh
other Government agencies con¬

cerned with breaking bottlenecks
in lumber production and distri¬
bution, one of the major prob¬
lems in achieving the goals of the
Veterans Emergency Housing
Program-—start of construction bf
2,700,000 moderately priced homes
and apartments for veterans in
the next two years.
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Federal Reserve January Business Indexes
The Board of Governors of the Federal Reserve System issued

on Feb. 28 its monthly indexes of industrial production, factory
employment and payrolls, etc. At the same time, the Board made
available its customary summary of business conditions. The in¬
dexes for December, together with comparison for a month and a
year ago follow:

BUSINESS INDEXES

1939 average =100 for factory employment and payrolls;
1923-25 average= 100 for construction Contracts;

1935-39 average=100 for all other series

Adjusted for
Seasonal Variation

Industrial production-

Manufactures—

Durable
Nondurable

Minerals

Construction contracts, value—
Total

Residential -L—
All other

Factory employment—
Total
Durable goods
Nondurable goods

Factory payrolls—

Durable goods
Nondurable goods

Freight oarloadings
Department store sales, value-—
Department store stocks, value

1946

Jan.

*159

*163
*167
*159

*139

t
t

t

*122.7
*136.0

*112.2

133
*226

t .

-1945
Dec. Jan.

Without
Seasonal Adjustment
1946 1945
Jan. Dec. Jan.

164

169

186
156

133

108
56

150

121.3
134.4

111.0

127

216
142

234

251

345

175

140

48
14

75

162.9
210.8
118.0

144
197

148

*155

*159
*165

*154
*132

t

t
t

t

*122.2
*135.6

*111.6

t
t
t
123
*179
t

161 230

168 248
184 343
154 170

126 134

86
48

117

121.6
134.4

111.5

215.5
'230.2
201.1
119

351

133

39
11

61

162;4
219;4

117.4

335.'2
461.5

211:7
132

156
133

•Preliminary. rData not yet available.

Note—Production, carloading, and 'department store sales Indexes based on dally
averages. To convert durable manufactures, nondurable manufactures, and mineralsIndexes to points in total index, shown da Federal Reserve Chart Book, multiplydurable by .379, nondurable by .469, and minerals by .152.

Construction contract indexes based on 3-month movingaverages, centered at -second
month, of F. W. Dodge data for 37 Eastern'States. To convert indexes to value

f figures, shown in the Federal Reserve .Chart Book, multiply total by $410,269,000, resi¬dential by $184,137,000, and all other by $226,132,000.

Employment index, without seasonal adjustment, and payrolls Index compiledby Bureau of Labor Statistics.

INDUSTRIAL PRODUCTION

(1935-39 average= 100)

MANUFACTURES

Iron and steel

Pig iron
Steel

Open hearth
Electric

Machinery
Transportation equipment
Automobiles

Non.errous metals and products.
fcmelting.and refining

Lumber and products
< Lumber

Furniture

Stone, clay and glass products.-.
Plate glass —.

Cement

Clay products
Gypsum and plaster products .

Abrasive & asbestos products. -

Textiles and products —-.

Cotton consumption—
Rayon deliveries 1.
Wool textiles -

Leather products
Tanning
Cattle hide leathers
Calf and kip leathers
Goat and kid leathers
Sheep and lamb leathers—.

Shoes

Manufactured food products
Wheat flour——
Meatpacking
Other manufactured foods
Processed fruits & vegetables..

Tobacco products
Cigars
Cigarettes
Other tobacco products

Paper and products
Paperboard

Newsprint production.—Ill-
Printing and publishing
Newsprint consumption

Petroleum and coal products
Petroleum refining
Gasoline
Fuel oil

Lubricating oil
Kerosene.

Coke

Byproduct
Beehive

Chemicals
Rayon.
Industrial chemicals

Rubber

MINERALS
Fuels
Bituminous coal

_

, i Anthracite
, v Crude petroleum

M«tals_——
Iron ore

•Preliminary or estimated.

Adjusted for Without
Seasonal Variation Seasonal Adjustment

1 n/ic 1Q4R 1945JLa^O * J.J *xO

Jan. Dec. Jan. Jan. Dec. Jan.

*105 165 197 *105 165 197
■t 164 188 t 164 188
t 173 219 t 173 219
t 156 176 t 156 176
t 294 526 t 204 526

*223 234 431 *223 234 431
*213 215 706 *213 215 706
*101 94 235 *101 94 235
t 144 253 t 144 253
t 140 187 t 141 187

*109 93 126 *99 87 113
*95 72 118 *80 63 99
*137 132 142 *137 132 142
*173 165 162 *165 160 156
29 3 60 29 3 60
t 119 87 t 108 71

*148 129 125 *137 132 116
*205 186 182 *198 190 176
*218 216 302 *218 216 302
*150 143 150 *150 143 150
138 125 145 133 125 145
234 228 215 234 228 215
t 149 146 t 149 146
t 110 113 t 110 114
t 114 113 t 113 113
t 132 125 t 132 128
t 91 85 t 89 83
t 49 68 t 50 68
■t 139 155 t 132 144
t 108 114 t 108 114

*149 150 155 *138 146 143
*139 136 130 *139 135 130
*128 155 146 *151 182 171
*159 155 162 *146 152 148
*137 132 162 *89 103 105
143 112 121 142 104 121
104 87 85 • 104 87 85
185 139 147 185 128 147
71 64 95 70 57 93
t *136 136 t *135 136
145 143 153 145 143 153
86 86 76 86 84 76

*117 112 102 *113 114 99
102 92 85 94 96 79
t t 273 t t 273

*137 ♦144 143 *137 *144 143
t •t 171 t t 171
t t 133 t t 129
•t t 123 t t 126
t 154 167 t 154 167t 150 162 t 150 162*274 286 335 *274 286 335

*237 234 317 *236 235 316*252 248 244 *252 248 244*391 383 396 *391 383 396
*204 200 247 *204 200 247

*146 137 145 *146 137 145*159 142 151 *159 142 151 !*115 94 96 *115 94 96 :*143 *140 148 *143 *140 148 '
*100 108 111 *52 61 68 .
— *

t 50 63 ,

Coal ——. -

Coke

tData not yet available.

FREIGHT CARLOADINQS
(1935-39 average= 100)

148 133 141 148 133 141127 164 176 133 172 185152 153 128 152 144 128126 140 120 120 135 115122 106 142 109 94 128118 117 161 29 36 40134 130 157 123 123 $14478 74 66 74 71 63

~

"Grain.

Livestock
Forest products
Ore. __

Miscellaneous
Merchandise. I.e.!

''

V/. JRevised. >
. ' r ■ " '

NOTE—To convert coal and miscellaneous indexes to points in total index, shownin Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548.

Bankers Dollar Acceptances Ontslanding on
Jan. 31, $166,352,000

The volume of bankers' dollar acceptances outstanding on Jan. 31,
amounted to $166,352,000, an increase of $12,003,000 from the Dec. 31
total, according to the monthly acceptance survey issued Feb. 14 by
the Federal Reserve Bank of New York. As compared with a year
ago, the Jan. 31 total represents a gain of $36,009,000.

In the month-to-month comparison, imports, exports, domestic
warehouse credits, and those based on goods stored in or shipped
between foreign countries were higher while domestic shipments and
dollar exchange were lower, while in the yearly analysis all the items
except domestic shipments and dollar exchange were higher in
January, 1946 than a year ago. •

The Reserve Bank's report follows:

MONTHLY ACCEPTANCE SURVEY
BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES

BY FEDERAL RESERVE'DISTRICTS

Federal Reserve District—
1 Boston
2 New York
3 Philadelphia
4 Cleveland
5Richmond

<6 Atlanta
7 Chicago
$ St. Louis-
-9 Minneapolis
10 Kansas City.
11 Dallas
12 San Francisco.

Jan. 31, '46
$24,025,000
'92,996,000
•12,223,000
1;652,0G0

1

1,611,000
'

6,164,000
! 4,802^000

987,000
' -159,000

483~000
'21,160,000

Dec. 31, '45
$21,745,000
39,628;000
11,359:000

. 1,622,000
1,443,000
5,776,000
4,581;000
871,000

- - 88,000

6~12~'06O
frcp- 16;624;000
"rarr

Jan 31, '45
$21,932,000
79.310,000
8,700,000
ljj090,000
479,000

4,053,000
. 4,261,000

486,000
36,000

20b~000
9,196,000

Grand Total $166,352,000 $154,349,000 $129,743;000
Increase for month $12,003,000 Increase'fbr year $36,609,000

ACCORDING TO NATURE OF CREDIT

Jan. 31, ?46
409,415,000
.20,011,000
11,437,000
;17,571,000
! 133,000

7,785,000

Imports
Exports
'Domestic shipments

...

Domestic warehouse credits
Dollar exchange
Based on goods stored in or shipped
between foreign countries

r
^.Reports for the month -of January did not reflect .any material changes ,in anyparticular commodity. Since 1925 there haye been ,,11 increases as - against 11decreases in that month.

-

Dec. 31, '45
$103,145,000

18,180,000
",^I1;674:000
- 14,572,000

•

215,000

.•<* • 6,563,000.

Jan. 31, '45
$86,062,000
13,228,000
12,484;000
12,687,000

251,000

5,031,000

BILLS HELD BY ACCEPTING BANKS v '
Own bills $70,837,000 Bills of others $55,057,000 Total $125,894,000Increase for month 1 $13#25,000
CURRENT MARKET RATES OR PRIME BANKERS ACCEPTANCES FEBM4, 1946

Days
30

60
90

120 —

150

180

Dealers'Buying a&ates
Va
V2
V2

Dealers' Selling Rates
•ifisSL- - &

&

V2

t

• Vp"

4*

The following table, compiled by us, furnishes a record of thevolume of bankers' acceptances outstanding at the close of eachmonth since November, 1942:
1943—

Jan. 30 119,682,000
Feb. 27 127,062,000
Mar.31 129,818,000
ADr. 30 128,350,000
May 29 135,815,000
June 30 139,846,000
July 31 110,250,000
Aug. 31 130,244,000
Sept. 30 117,016,000
Oct. 30— 114,883,000
Nov. 30 111.289 O00
Dec. 31 116,814,000

1944—

Jan. 31

Feb. 29

Mar. 31

Apr. 29 I"
May 31
June 30

July 31—1.
Aug. 31 —

Sept. 30—L_—
Oct. 31 !

Nov. 30

Dec. 30————

120,497,000
134,772,000,
129,358,009-
125,566,000
113,139,000
111,675,000
138,692,000'
109,632,000
111,101,000
114,953,000
115,336,000

128,944;000

1945—
Jan. 31 129,743,000
Feb. 28 126,269,000
Mar". 31 127,512,000
Apr. 30 116,825,000
May 31 104,356,000
June 30 106:893,000
July 31 116,717,000
Sept. 29 134,533,000
Dct. 31 134.392,000
Aug. 31 128,035,000
Nov. 30 .144,790,000
Dec. 31 154,349,000

1940-—
Jan. 31 166,352,000

Totals $248,025,000
StetS'SSfraavolume in the coiitinental United

f , - February, an average of $62,006,000for each of the four weeks of the month. This average is 11% be¬low the average of the five weeks of January, and is 126% above theweeks of February, 1945, according to "Engineer-
in rePOrt madG PUbliC °n March 7 corltinued

110/ construction for February on a weekly average basis is11% below last month, but 490% greater than February, 1945 Publicla5 vpni10VSf 10%a ^el°^ ^lasf month and '2% "below the monthlast year. State and municipal construction, while -6% below lastmonth, is 432% above the average for February, 1945. , federal con-
19^5°month0™ from last month is also,down 63% below the

Civil engineering construction volume for Februarv 1Q46 Tnnuary, 1946 and February, 1945, are: ^ ^eoruary, 1945, Jan-
February, 1946
(four weeks)Total U. S. Construction-_$248,025,000Private Construction 168,630,000Public Construction 79,395,000State and Municipal— 52,922,000

Federal
— 26/473,000

Comparison of February, 1946, and February, 1945 reveal^ ctmruigain in all but two of the nine classification?'#1t4ins-^'ghways, 1,417%; commercial buildings, 600%; industrial btiiMlnW403%; earthwork and waterways, 263%; bricTges, 180%; waterworks
erage,Udown21%' losses—public buildings, down 58%, andsew-

New Capital
New capital for construction purposes for the four weeks of Feb¬ruary, 1946, totals $39,536,000, or a "weekly average of $9,884,000 thatis 52% below the average for-January, 1946, and 57% below theaverage for February, 1945. This month's total financing for con¬struction purposes is made up of $27*890,000 in state and municipalbond sales and $11,646,000 in corporate security issues.

January, 1946 February, 1945
(fiveweeks;) (fourweeks)
$2^,277,000 $109,516,000
237,46k,000 . 28,574,000
15' ,0°® 80,942,000
70,641,000 " 9,947,000
40,173,000 70,995,000

Savsr Bk. Council
. At the annual meeting 0f tho
Savings Bank Life InsuranceCouncil, Joseph G. Munz, Vice!President of the Hamburg SavinuqBank of Brooklyn, . N Y waselected President. Other officer!elected were : Vice- President
Robert W. Sparks, Vice-Presidentof the Bowery Savings Bank-
Treasurer—.Edward ft. ZreglerTreasurer of the Bronx SavingB ank; Secretary—Charles W
Carson, Executive Vice-President

The Savings Bank Life Insur¬
ance Council now has as .its mem!
bership 34 savings banks throughout the State of New Yorkwhich have established life insur¬
ance departments for the purposeof issuing "over-the-counter" life
insurance policies as provided by
an Act of Legislature passed in
1938. The Council also has as af¬
filiated members, 19 additional
savings banks wMch act as agen¬
cies for Savings Bahk Life Insur¬
ance policies.
"With 53 savings banks alreadyin the Savings Bank .Life Insur¬

ance System and every indication
that additional banks will " be en¬

tering the system this coming
year,"* said MrJMunz, "the serv¬
ice of 'over-the-counter' life in¬
surance is now available on a

state-wide bafeis. The public ac¬
ceptance of this form of insur¬
ance may be judged from the fact
that 'over-the-counter' sales of
Savings Bank Life Insurance in
1945 exceeded $15,000,000, an in¬
crease of more than 50% over pol¬
icies issued in 1944. There is how
over $61,000,000' of Savings Bank
Life Insurance in force, and as we
enter our eighth year of operation
there is every reason to believe
that this system of life insurance
is on -the verge of substantial ex¬
pansion in the State of New
York."

Residential Bldg. Contracts
Approach 1929 Level
' Residential: building mounted
steadily in the 37 States east.of
the Rocky Mountains in February,
it was reported on March 18 by
F. W. Dodge Corp., fact-finding
organization for the construction
industry. The Dodge report con¬
tinued as follows:

The month's dollarrvolume of
contracts awarded, amounting to
$102,079,000, was the highest
peacetime February residential
total since 1929. In that month the
contracts totaled- $129,486,000.

- February's residential volume
was 14% higher than Januarys,
and 42-3% higher than in Febru¬
ary, 1945.
While the gains in residential

construction were most pro¬

nounced, increases of 1% in non¬
residential construction over Jan¬
uary and 130% over February,
1945, were also repotted.

'

The total for Hie /first two
months of 1946, for all construc¬
tion contracts awarded in tne
States east of the Rockies, was
$744,900,000.- This- was a gain oi
159% over Hie corresponding two
months of last year, the Dodge
Corp. reported.-
"The substantial gains in resi¬

dential building contracts in beD-
ruary, iii the face uf .uncerta
-conditions in building, -mater/ai^
manufacture and distribution,
spokesman for the Dodge Corp.
declared, "lend emphasis to tn
point of view that the industy
has. the capacity to meet the a -
mand for housing.
"There still remain, however,

unsolved price and wage prob
lems. The proper solution 0
these problems, now under in¬
tensive study by various govern
ment agencies, will 'open t e
doors to the biggest residents
volume in the natioifs 'history-
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Changes in Holdings of Reacquired Stock
Of H. Y. Stock & Curb Listed Firms

1915

common

Co., 5% preferred

The New York Stock Exchange announced on Feb. 15^. that the
/ iinwine companies have reported changes in the amountof stock
[lid as heretofore reported by the Department of Stock list;

company and Class of Stock-
PiTcan Cable & Radio Corp., common
S can Ice Co.. 6% cumulative preferred.
Associates Investment Co.,
Associates Investment
Atlas Corp., common

co (The), common

romerweld Steel Co., 5% cum. convertible preferred
/Wnine Glass Works, common— ——

Sn-American Sugar Co. (The), 7% preferred—
n Pont (E. I. De Nemours & Co., common
Sestone Tire & Rubber Co., (The) common
rah (Robert) Co., Inc., common.... —.
rlr (Robert) Co.. Inc., 6% cumulative preferred
General Motors Corp., common..,: —
international Minerals & Chemical Corp
.Idhnson & Johnson, common.—--
Johnson & Johnson, 2nd preferred.
Mead Corp. (The), $5.50 preferred
Plymouth Oil Co., common-—-
Pittsburgh Coke & Chemical Co
Purity Bakeries Corp., Common
Sheaffer (W. A.) Pen Co., common ^
Sinclair Gil Corp., common
Virginia Iron, Coal and Coke Co., 5% - preferred——
Wilson & Co., common..
Wilson & Co., preferred

NOTES

Retired 518 shares—acquired SO shares.
Decrease in treasury shares represents shares delivered under the Employee
Extra Compensation Plan. * . . .

During January,, company sold 20,400 shares and acquired^ 70,845 shares
from Green Bag Cement Company of Pennsylvania, a wholly owned sub¬
sidiary, under art agreement and plan nf liquidation.

common

'B"

common.

Shares Shares

Previously E&T Latest
Reported —RfeportN
846,377 867,195
13,522 — 28,116
42,776 42*604

518 ^ (1)
60,532 82,839, ■

177,958 178,058
13,756 13,776.
1,600 2,400
5,710 5,750+
526 550*.

298,566 299,166
424 428

None 3

81,571 f. +82,571
42,029 40,019
27,075 26,911 (2)
1,220 1,217 (2)
3,300 2,799
984 2,384

11,141 .... ,;;67,586 (3)
16,929 :

v

13,859
4,117 .^,4,017

954,147 ' 954,149
5,862 5,897

30 31
1 ... 014

(1)

(2)

(3)

The New York Curb Exchange made available on Feb. 16 the
following list of issuers of fully listed securities which have reported
changes in their holdings of reacquired stock:

Company and Class of Stock— •
American Cities Pw. & Lt. Corp. (conv. A opt. div. ser.)—
Afnerican Cities Pw. & Lt. 'Corp. ( A opt. div] ser. 1936)—
American General Corp., common 4
Crown Central Petroleum Corp.T common 1
Dennison Manufacturing. Co., A common..
Detroit Gasket & Mfg. 00.+ 6% preferred-—'-
Fuller (Geo. A.) Co., common
Grand Rapids Varnish Corp., capital
Helena Rubinstein, Inc.,. class A— »

Hygrade Food Products Corp., common
International Utilities Corp., common 4 1
Neptune Meter Company, A common
Niagara Share.Corp., B common.—-—; -f
Sterling, Inc., common-——
Utility Equities Corp. ($5.60 div. p'r. stk.)_l

Shares
"

Shares

Previously Per Latest

Reported Report
None r~l~650
None 1,350

476,846 - 483,738
621 622

10,509 10,359
200 w . -**^->250

217 * 221

10,500 None

^ 450...* ,***—.550

36,166 36,667
- r" 276 290
"

11,168 5,517
231.381 232,781
49,667 5,394
12,950 13,150

Department Store Sa!!es in New York Federal
Reserveiistriet in Jan. 25% Above Year Ago
The Federal Reserve Bank of New York announced on Feb. 20

that January sales of department stores in the Second (New York)
Federal Reserve District increased 25% over a year ago. The com¬
bined sales for January to December, 1945, were up 13% from the
similar period of the previous year. Stocks of merchandise on hanc
in department stores at the end bf January, 1946 were 8% over
those of 1945.

The apparel stores in the New York Reserve District reporter
a 23% gain in the net sales in January. Their stocks on hand at
the close of the month were the same as in January, 1945.

The following is the bank's tabulation:
DEPARTMENT STORE TRADE BY MAJOR LOCALITIES JANUARY, 1946

Second Federal Reserve District
Percentage change from preceding veax

'

———Net sales—

Jan.

1946-

+ 25

— + 24
+ 27

L_— 4- 26
4-15

4- 9

. _ 4-32
- 4- Jl

Upper Hudson River Valley ; 4- 34
4-60

'

+ 9
• 4-31

Department stores—
Second District
New York City—
Northern New Jersey
Newark

Westchester and Fairfield Counties.

.Bridgeport
Lower Hudson River Valley
Poughkeepsie.

. Albany
Schenectady

Central New York State
Mohawk River Valley 4— I 4-17
Utica

„

Syracuse-- — ;
Northern New York State.
Southern New York State.

4-12

+ 38
+ 46
+ 22

Binghamton—— .• + 2fi
Elmira + 15

Western NewYork State +27
+ 32
+ 6

+ 21
+ 23

Buffalo
Niagara Falls
Rochester..•„

Apparel stores (chiefly. New;York City)—-—
The calendar, month of January had 26 shopping days

Among the individual -cities, variations in the number of _

included store openings of 23 days in Syracuse and 25 days in Buffalo.
INDEXES OF DEPARTMENT STORE SALES AND STOCKS

4 - Second Federal Reserve District
(1935-39 average =100)

Jan.-Dec.
1945

+ 13
+ 14
+ 13

+ 13

+ 8

+ 4
+ 14

+ 14
+ 15

+ 23
-f 8
+ 11

+ 5

+ 4

+ 14
+ 17

+ 13

+ 15
+ 9

+ 9
+ 8
+ 8

+ 12
+ 21

in both

shopping

Stocks
on hand

Jan.31, 1946
+ 8

+ 7
+ 17

+ 14

+ 14

+ 14
+ 10

+ 5

+ 11

+ 16
+ 5
— 3

Market Value of Stocks on New York
Stock Exchange in February

The New York Stock Exchange announced on March 7, that as
of the close of business on Feb. 28, there were 1,278 stock issues, ag¬
gregating 1,619,728,517 shares listed on the New York Stock Exchange
with a total market value of $74,164,879,781. This compares with the
figures as of Jan. 3) of 1,276 issues, aggregating 1,614,374,017 shares
with a total market value of $78,467,733,341.

In making the announcement on March 7, the Exchange said:
As of the close of business Feb. 28, New York Stock Exchange

member total net borrowings amounted to $809,067,916 of which
$439,581,908 represented loans which were not collateralized by U. S.
Government issues. The ratio of the latter borrowings to the market
value of all listed stocks, on that date, was, therefore, 0.59%. As the
loans not collateralized by U. S. Government issues include all other

ypes of member borowings, these ratios will ordinarily exceed the
precise relationship between borrowings on listed shares and their
total market value.

In the following table listed stocks are classified by leading
industrial groups with the aggregate market value and average

price for each:

+

1946

days

+ 7

+ 4
+ 10
+ 6

+ 10
— 2

O

0

and 1945.
last year

Jan.

*123

*149

133
150

Sales (average daily), unadjusted
kales (average daily), seasonally adjusted—
Stocks, unadjusted.^. ^

Stocks, seasonally adjusted-i— -

•Revised.
INDEXES OF DEPARTMENT STORE SALESt

Average monthly sales, 1935-39 = 100
Annual Average

1944
Nett York City__i._______. 148
Newark 135
Buffalo "
Rochester

_ ^54
Syracuse IIIIIIIIIIIIIIIIIIII 197
Bridgeport ZZZZZ_ "III III~—I 155
Total Second District!—I—III 149

Revised, tIndexes are based on total

1945 — 1946

Nov. Dec. " Jan.

235 307 154

182 181 185

173 • 136 - 144

152 150 162

1945

168

153

204

185
225

162

169

monthly

Jan.

132

*111

136

139
138

*133

*126

sales;

1945-
Nov.
233
219

274
227
296

204

230

Dec.

298
282

336
324

385
320

301

1946

Jan.

163

139

179

168

190

145

157

. 1JUIUCACO ~ no adjustments made for
differences in the number of shopping days "from month to month or for usual seasonal
ariations in sales valume.

Group—
Amusement
Automobile

Aviation

Building
Business and Office Equipment
Chemical
Electrical Equipment
Farm Machinery
Financial
Food— - -

Garment —

Land & Realty
Leather

Machinery & Metals
Mining (excluding iron)
Paper & Publishing
Petroleum

Railroad--

Retail Merchandising
Rubber

Ship Building & Operating
31)ipping Services
Steel, Iron & Coke
Textiles
Tobacco
Utilities:
Gas & Electric (Operating)
Gas & Electric (Holding)
Communications
Miscellaneous Utilities

£J. 6. Cos. Operating Abroad
Foreign Companies
Miscellaneous Businesses—

All Listed Stocks

———Feb. 28, 1946
Market Value Av. Price

$ $

1,147,733,325 38.05
6.008,234,959 47.97
1,244,191,082 28.70
1,024,364,137 44.25
647,381,314 48.34

8,727,387,821 74.71
2,265,899,369 43.00
985,364,381 69.15

1,385,028,903. 28.18
4,938,354,507 53.60

86,636,255 42.36
67,020,811 13.92
340,234,865 38.69

2,841,480,657 37.34
2,305,262,150 36.13
976,778,176 39:59

7,515,867,927 36.28
6,113,454,629 53.82
4,883,294,881 44.30
828,184,495 75.17
181,267,059 29.35
32,518,292 18.86

3,343,638,271 63.99
969,971,326 52.87

1,647,774,338 57.44

—Jan. 31,1946
Market Value Av. Price

$ $

1,145,953,056 40.76
6,626,377,678 52.96
1,330,734,771 30.79
1,068,728,826 46.17
668,818,184 49.94

9,201,294,773 78.89
2,432,752,961 46.33
1,047,117,480 73.48
1,519,587,814 30.76
5,129,407,840 55.77

96,548,351 47.21
75,475,141 15.67

367,289,993 41.96
3,014,445,168 39.69
2,423,855,317 38.03
1,021,038,112 41.82
7,924,898,630 38.26
6,528,163,974 57.58
5,092,628,714 46.81
884,994,811 80.32
180,683,540 29.25
36,372,194 21.09

3,587,456,926 69.38
1,069,979,878 56.80
1,733,710,536 60.43

3,388,299,145
2*100,165,123
4,797,974,494
196,200,000

1,233,225,392
1,424,049,569
517,642,128

35.94

21.71

109.42

31.81

36.23
33.84

40.00

3,483,178,459
2,235,141,383
4,943,912,477
200,595,293

1,328,342,394
1,524.073,709
544,174,958

37.45
22.91
112.91
32.53
39.03
36.33
42.23

74,164,879,781 .45.79 78,467;733,341 48.61

We give below a two-year compilation of the total market value
and the average price of stocks listed on the Exchange.

Average Average
Market Value Price Market Value Price

1944— $ $ 1945— $ $

Feb. 29 48,494,092,518 32.51 Mar. 31 57,383,487,905 38.15

Mar. 31 49,421,855,812 33.12 Apr. 30 61,496,723,658 40.68

Apr. 29 48,670,491,772 32.59 May 31 — 62,430,603,026 40.64

May 31 ... 50,964,039.424 34.14 June 30_ __ 62,636,685,716 40.68

June 30 53,067,698,691 35.55 July 31 ___ 61,242,460,874 39.65

July 31 52,488,254,469 35.07 Aug. 31 _ _ 64,315,140,586 41.55

A.g 31 53,077,487,308 35.40 Sept. 29— _ 67,065,130,865 43.17

Sept. 30 52,929,771,152 35.75 Oct. 31 69,560,968,600 44.23

Oct. 31 53,086,843,093 35.84 Nov. 30— __ 72,729,703,313 46.13

Nov. 30 53,591,644,063 36.14 Dec. 31 73,765,250,751 46.33

Dec. 30 55,511,963,741 37.20
1946—

1945— Jan. 31 - 78,467.733,341 48.61

Jan. 31 56,585,846,293 37.84 Feb. 28— _ _ 74,164,879,781 45.79

Feb. 28 59,680,085,110 39.84

United States Savings Bonds Issued and
Redeemed Through Feb. 28,1946

(Dollar amounts in millions—rounded and will not necessarily add to totals)

Redeemed
of

Series A-D:
Series A-1935 (matured).
Series B-1936
Series C-1937
Series C-1938
Series D-1939
Series D-1940
Series D-1941

Total Series A-D $4,564
Series E:
Series E-1941
Series E-1942
Series

Series E-1944
Series E-1945
Series E-1946 (2 mo.).

Total Series E_—

Unclassified Redemptions:
Series A-E

Total Series A-E $45,943
Series F and G:
Series F and G-1941
Series F and G-1942
Series F and G-1943-:
Series F and G 1944
Series F and G-1945
Series F and G-1946 (2 mo.)

Total Series F and G $15,350

♦Amount ♦Amount tAmount Amoun$
Issued Redeemed Outstdg. Issued

$255 $229 $26 89.80

455 161 294 35.38

564 141 422 25.00

630 134 496 21.27

981 178 802 18.14

1,171 182 989 15.54

507 66 442 13.02

$4,564 $1,092 $3,472 23.93

$1,423 $226 $1,197 15.88

6,468 1,627 4,841 25.15

10,616 3,143 7,473 29.61

12,497 3,480 9,016 27.85

9,728 1,962 7,766 20.17

§646 $ §646

$41,379 $10,439 $30,941 25.23

$163 —$163

$45,943 $11,693 $34,250 25.45

$1,521 $133 $1,388 8.74

3,165 287 2,877 9.07

3,341 264 3,076 7.90

3,676 163 3,513 4.43

3,136 34 3,102 1.08

512 % 512

$15,350 $881 $14,469 5.74

$61,293 $12,575 $48,717 20.52fITotal all series

♦Includes accrued discount.
tCurrent redemption values.
JLess than $500,000.
§Includes $59,000,000 reported on public debt statement as
Mncludes Series A-1935 (matured) and therefore does not agree with totals under

interest-bearing debt on Public Debt Statement.

"unclassified sales.

Savings Bank Life
nsurance Sales Up
Broad expansion of the Savings

Bank Life Insurance System is in-
cicated in the annual reports of
the life insurance departments of
he 35 Savings-Insurance banks in
the State of New York. Insur¬
ance issued durirng 1945 amount¬
ed to $15,701,950, an increase of
60% over policies issued in 1944.
nsurance in force as of Dec. 31,
945 amount to over $61,000,000.
'he Savings Bank Life Insurance
Tund announcement reports that
in spite of the increase in war
deaths in 1945 mortality for the
system was even more favorable
than in 1944. Interest earnings
were at the sanie level as 1944 and
it is expected that the present
dividend scale will be continued
for the coming year, it says. !
"The progress of Savings Bank

Life Insurance during its seven
years of operation in New York
State," said Harris A. Dunn,
Chairman of the Savings Banks
Life Insurance Fund, "has been ex¬
tremely gratifying both from a
standpoint of expansion of the
system and public appreciation of
the benefits its provides. Seven
new banks came into the system
during the past year , making a
total of 54 banks now offering
Savings Bank Life Insurance in
New York. The development of
special Savings t Insurance Plans
combining savings accounts with
life insurance policies have had a

great popular appeal and account,
in part, for the substantial in¬
crease in business during the past
year." He added:
"The present rate of growth of

the system and its financial sta¬
bility, in spite of the fact that in
four out of its seven years of
operation this country has been at
war, is a tribute to the sound con¬

cept of this plan of 'over-the-
counter' life insurance. Ithistory
repeats itself, there will be a sub¬
stantial increase in life insurance
buying in the years to come just
as there was after the first World
War. The Savings Bank Life In¬
surance System is gearing itself
to meeting an expanding market
and has as its objective the fur¬
nishing of sound life insurance
protection to voluntary purchasers
at the lowest possible cost."

Postpone "Products of
Tomorrow"Exhibit
Due to the uncertainty of prod¬

ucts and delivery schedules of
vast numbers of the nation's lead¬

ing manufacturers the Products of
Tomorrow Exposition scheduled to
open at the Chicago Coliseum
April 27 has been indefinitely post¬
poned. This was announced at
Chicago on Feb. 23 by Marcus W.
Hinson, the General Manager of
the Exposition. The national pro¬
duction outlook seems so clouded,
Mr. Hinson said, that the majority
of the manufacturers who origi¬
nally planned to display their
postwar products now consider it
inadvisable to participate in pub¬
lic exhibits until they are more
certain of their future capacity
for delivery. The advices in the
matter also said: I
The Products of Tomorrow Ex¬

position as originally formulated
will be the first of a projected an¬
nual series patterned along the
lines of the Leipzig Fair of pre¬
war Europe. However, it will be
modem in scale and design to re¬
flect free spirited American enter¬
prise. However, the directors of
the Exposition have deemed it un¬
wise to launch it at a time when
the majority of industrialists are
unable to present their products
in the best possible light. It was
further disclosed by Mr. Hinson
that numerous foreign interests
representing India, Britain,Russia,
Holland, China and South Ameri¬
can countries have indicated their
intention to take part. The Expo¬
sition may be given by the fall'of
this year or held over to early in
1947, Mr. Hinson said. +
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Market Value of Bonds on New York Stock Exch.
The New York Stock Exchange announced on March 11 that as

of the close of business Feb. 28, there were 978 bond issues, aggregat¬
ing $139,298,894,146 par value listed on the New York Stock Ex¬
change, with a total market value of $146,523,982,940. This com¬
pares with the figures as of Jan. 31 of 979 bond issues; aggregating
$138,961,090,854 par value with a total market value of $145,555,-
€85,231. , ....

In the following table listed bonds are classified by governmental
and industrial groups with the aggregate market value and average
price for each:

Feb. 28, 1946

droup—

O. 8. Government (lncl. N,
State, Cities, etc.)

O. 8. companies:
Amusement
Automobile —

Aviation

Electrical equipment
Parm machinery
financial —

Land and"realty
Machinery and metals
Mining (excluding iron)
Paper and publishing
Petroleum „

Railroad
Retail merchandising
Rubber ... - ......

Shipping services
Steel, iron and coke
Textiles
Tobacco

Utilities:
Gas and electric (operating).
Gas and electric (holding)—

. Communications
Miscellaneous utilities

W. s. companies oper. abroad-
Miscellaneous businesses

Market Value
$

130,071,045,587

7,781,250
3,899,750
11,550,000
2.870,000

20,625,000
20,523,750
57,408,914
254,111,228
14,483,590
8,642,534
63,211,730
44,185,784.
503,915,618

8,434,383,667
2,673,335

81,060,000
19,825,685

237,635,755
42,500,000

253,239,230

3,004,618,439
50,815,125

1,031,382,258
114,803,202
164,142,403
24,552,500

■ Jan. 31,1946
Average
Price

$
105.39

Total U. S. companies
foreign government
foreign companies..

14,474,840,747
1,304,635,373
673,461,233

Average
Price Market Value

$ $
105.94 129,102,561,859

103.75 7,781,250
102.63 3,899,750
115.50 12,000,000
102.50 2,954,000
103.13 20,625,000
105.25 20,670,000
102.73 57,434,489
105.82 - 232,905,981
92.55 15,035,370
101.54 8,762,370
94.79 63,164,596
104.08 44,168,914
104.61 505,076,260
99.71 8,522,149,971
119.00 2,620,839
105.27 80,797,500
103.07 19,634,088
105.14 237,574,109
106.25 42,200,000
106.37 252,824,857

108.02 2,928,782,764
106.25 51,054,255
112.66 1,035,999,312
83.91 112,307,475
97.72 163,759,012
106.75 24,495,000

102.59 14,468,677,162
74.46 1,311,739,560

102.52 672,706,650

105.19 145,555,685,231

103.75
102.63

120.00
105.50

103.13

106.00
102.77
105.80
93.40

102.95
■ 94.72

104.04
104.76
100.47
116.66

104.93
102.07
105.11
105.50

106.20

108.01
106.75
112.85
82.08
97.49

106.50

103.01

74.81
102.34

104.75
All listed bonds 146,523,982,940

The following table, compiled by us, gives a two-year compari¬
son of the total market value and the total average price of bonds
listed on the Exchange:

1944—
Jan. 31
•?eb. 29
Mar. 31

Apr. 29
May 31
June 30
July 31
Aug. 31
dep. 30
Oct. 31
Nov. 30
Oec. 31

Market Value
S

90,544,387.232
96,837.573,171
95,713,288,544
95,305,318,075
93,849,254,814
96,235,324,054
102,284,657,208
102,328,885,992
102.017.012,414
101,801.493.498
101,377,604,946
112,620,708,662

Average
Price
$

99.78
100.21
100.32

100.31
100.62
100.53"
100.71
100.74
100:61
100.71
100.92
101.35

Market Value
$

1945

Jan. 31 114,019.500.804
Feb. 28 114,881,605,628
Mar. 31 114,831,886,516
Apr. 30 ; 115,280,044,243
May 31 114,857,581,979.
June 30 114,767,523,198
July 31 130,074,758,528
Aug. 31 129,748,212,202
Sep. 29 128,511,162,933
Oct. 31 128,741,461,162
Nov. 30 129,156,430,709
Dec. 31 143,110,515,509

1946—

Jan. 31 145,555.685,231
Feb. 28 146,523,982,940

Average
Price
t

701.91
102.58

102.53

103.10
103.01
103.45

102.97
102.49
102.69
103.16

103.28
103.64

104.75

Cottonseed Receipts to January 31
On Feb. 13 the Bureau of Census issued the following state¬

ment showing cottonseed received, crushed and on hand, and cotton-
need products manufactured, shipped out, on hand and exported for
the month ended Dec. 31, 1945 and 1944.

COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS)
Received at mills, Crushed Stocks at mills,

State— ''Aug. 1-Jan. 31 Aug. l-Jan. 31 Jan. 31
1945-46 1944-45 1945-46 1944-45 1945-46 1944-45

United states 2,801,547 3,933,951 2,385,842 2,694,851 634,053 1,350,856

Alabama 1- 243.944 262.695 194,229 201,056 60,271 68,776
Arizona ! 43,407 43,339 32,226 28,000 11,558 15,466
Arkansas 263,738 432.592 242,812 259,184 67,252 183,208
California 120,660 92,592 63,728 56,485 59,025 36,301
Georgia 271.069 340,308 230,731 265,554 58,791 94,606
fiOUlsiana 105.855 153,620 102,725 128,678 4,886 26,917
Mississippi 495,055 651,498 375,682 414,852 136,779 252,212
Worth Carolina 143,330 249,990 122,391 172,385 36,069 84,992
Oklahoma 92,857 197.284 82,398 149,442 11,586 49,904
South Carolina 160.172 206,699 145,481 168,909 19,203 43,462
Tennessee 200,469 313,042 180,041 207,021 34,618 115,798
Texas 601,685 869.032 565,009 587,836 120,875 312,842
All other states 59,306 121.260 48,389 55,449 13,140 66,372

♦Includes 992 and 6,500 tons destroyed during 1945-46 and 1944-45, respectively.
Goes not include 219,340 and 118,256 tons on hand Aug. 1, 1945 and 1944, respectively,
«aor 29,076 and 47,998 tons reshipped during the seasons 1945-46 and 1944-45.

COTTONSEED PRODUCTS PRODUCED, SHIPPED AND STOCKS

Stocks
at beginning

Products—

Crude oil
(thousand pounds)-
Refined oil
(thousand pounds) -

Cake and meal
(tons)

Hulls .

(tons) —

Sinters
, (running bales)
Hull fiber
(500-lb. bales).:

Grabbots, motes, &c.
(500-lb. bales).—;

Season

1945-46
1944-45
1945-46

1944-45
1945-46

1944-45
1945-46

1944-45
1945-46
1944-45
1945-46
1944-45
1945-46

1944-45

of Season

Aug. 1
*55,121
29.759

J275,625
239,934
52,258
28,050
61,697
14,793
18,576
61,920

323
476

2,451

Produced

Aug. 1-Jan. 31
741,648
827,865
§598,403
642,595

1,052,949
1,234,861
568,742
623,798

**720,607
787,192
11,665
13,907
29,286
28,933

Shipped
Aug. 1-Jan. 31

701,098
780,327

1,044,135
1,178,623
579,330
587,556
640.794

726,226
11,323
13,555
20,424
24,049

Stocks
Jan.31

t128.166
160.221

11378,321
311,704
61,072
84,288
51,109
51,035

ft 98,389
122,886

665

828

11,31.3
14,90910,025

♦Includes 11,323,000 pounds at oil mills, 37,297,000 pounds at refining and manu¬

facturing establishments and 6,501,000 pounds in transit.
fIncludes 51,873,000 pound at oil mills, 59,880,000 pounds at refining and manu¬

facturing establishments and 16,413,000 pounds in transit.
tlncludes 257,591,000 pounds at refining and manufacturing establishments ai 1

18,034,000 pounds held elsewhere and in transit.
§Produced from 657,037,000 pounds of crude oil.
tlncludes 257,591,000 pounds rat refining and manufacturing establishments and

17,166,000 pounds held elsewhere and in transit.
**lncludes 183,663 bales /h'st cut, 461,888 bales second cut and 75,056 bales

Will run.
ttlncludes 44,756 bales first cut, 49,154 bales second cut and 4,479 bales mill run.

Census Bureau Report On Cotton Ginning
The Bureau of the Census of the Department of Commerce at

Washington March 20, issued its final report on cotton ginning, ex¬
cluding linters, which we give in full below:

REPORT OF COTTON GINNED—CROPS OP 1945, 1944 AND 1943
Cotton Ginned (Execlusive of Linters)

(Counting round as half bales) Equivalexit—500-pound Bales
State- * *1945 1944 * 1943 1945 1944 1943

United States— 8,781,455 v 11,839,366 11,128,524 8,984,512 12,230,053 11,428,747
Alabama

Arizona

Arkansas

California
Florida

Georgia
Illinois

Kentucky
Louisiana

Mississippi
Missouri

New Mexico
North Carolina.
Oklahoma
South Carolina-
Tennessee

902,639
115,656

1,001,157
347,737
6,112

661,575
1,266
6,720

378,645

1,511,932
181.063

100,167
425,452
279,429
653,493
444,047

Texas 1,750,632

965,770
132,357

1,342,906
319,599
10,107
799,367
3,086
10,834
594,119

1,864,749
400,731
104,766
711,481
609,451
846,713
538,251

2,559,831
25,248

927,728
116,536

1,039,844
353,469

6,053
667,707

1,203
6,145

388,688

1,551,789
175,587
99,108

424,766
281,618
663,059
461,946

1,805,144
14,122

1,003,947
136,341

1,402,261
326,919
10,183

813,954
3,089
10,406

622,340
1,933,857
404,444
107,162
716,162
627,610
863,722
563,872

2,658,134
25,650

955,987
130,843

1.125,480
340,965
13,852

850,744
2,052
10,800

741,692
1,839,185
290,264
103,285
604,081
379,747
695,545
492,438

2;832,252
19,535

931,573
128,539

1.086,963
333,051
14,146
848,522
2,081
11.267

712:534
1,783,556
296,366
102,132
610,848
373,470
692,780
479,791

2,701,195

Virginia 13.928 25,248 ,19,710 , ,

♦Includes 132,737 bales of the crop of 1945 ginned prior to Aug. 1 which was
counted in the supply for the season for 1944-45, compared with 48,182 and 107,053
bales of the crops of 1944 and 1943. .

The statistics in this report for 1S45 are subject to revision. Indued in the total
for 1945 are 214,128 bales which ginners estimated would be turned out after the
March canvass; American-Egyptian bales, 4,051 for 1945; 8,605 for 1944; and 59,617
for 1943; Sea-Island, 12 for 1945; 19 for 1944; and 374 for 1943. The ginning of round
bales has been discontinued since 1941.

The average gross weight of the bale for the crop, counting round as half bales
and excluding linters is 511.6 pounds for 1945; 516.5 for 1944; and 513.5 for 1943. The
number of ginneries operated for the crop of 1945 is 8,632, compared with 2,470 for
1944; and 10,090 for 1943.

CONSUMPTION, STOCKS, IMPORTS AND EXPORTS—UNITED STATES
Cotton consumed during the month of February, 1946, amounted to 746,994 bales.

Cotton on hand in consuming establishments on Feb. 28 was 2,373,930 bales and in
public storages and at compresses 9,418,209 bales. The number of active consuming
cotton spindles for the month was 21,628.796. The imports of cotton for January
1946 were 11,930 bales and exports were 293,166 bales.

Moody's Common Stock Yields
For yields in prior years see the following back issues of the

"Chronicle": 1941 yields (also annually from 1929), Jan. 11, 1942,
page 2218; 1942 levels, Jan. 14, 1943, page 202; 1943 yields, March 16,
1944, page 1130; 1944 yields, Feb. 1, 1945, page 558; 1945 yields, Jan.
17, 1946, page 299.

MOODY'S WEIGHTED AVERAGE YIELD OF 200 COMMON 8TOCKS

Servicers, Readjustment Act
of 1944-and samples of the nine
forms which may be used in nror
essing. the various classifications
of loans.
The handbook covers national

application of the GI Law in ac
cord with the Veterans Adminis"
tration regulations, and, because
of its general nature, State laws
and regulations of other Govern
mental agencies which may have
imposed limitations or restric¬
tions on lenders as to lending
policies or practices are not
covered. Bankers are advised to
seek information from their State
Bankers Associations and from
their own counsel to make certain
that the State laws and other
banking regulations are complied
with.
In a forward to the ABA hand¬

book, General Omar N. Bradlev
Administrator of the Veterans
Administration, calls attention to
the increased responsibility which
banks have in seeing that the vet¬
eran makes the best use of his
Government loan guarantee. Gen¬
eral Bradley says: "Veterans
should be counseled and advised,
particularly with reference to

negotiating or entering into a

contract requiring the payment of
deposits or earnest money or in¬
curring obligations prior to apply,
ing for a loan to be guaranteed or

insured, unless the contract pro¬
vides* that he will not lose his
money if the loan proves to be
ineligible.

Average
Industrials Railroads Utilities Banks. Insurance Yield

(125) (25) (25) (15) (10) (200)

Oct., 1945 3.7 5.2 4.2 3.1 3.1
*

3.8

Nov., 1945 3.6 4.8 4.0 3.2 3.2 3.7

Dec.. 1945 3.6 4.8 4.1 3.3 3.1 3.7

January, 1946 3.4 4.5 3.8 3.4 2.9 3.5

February, 1946„__ ___ 3.6 5.1 4.0 3.7 3.0
_ *3.8

House Approves Renewing 2nd War PowersfAct
The House approved on Mar. 15 extension of Government ration¬

ing, priority and allocation powers, as contained in the Second J^Var
Powers Act, until Mar. 31, 1947, with authority on building materials
extended to June 30, 1947, the Associated Press reported from Wash¬
ington. The measure, passed on a voice vote, has been sent to the
Senate. Unless extended, the act expires June 30. Hearings on con¬
tinuation of price control and sub-<&
sidy powers another year contin¬
ued before the House Banking
Committee, where witnesses were
reported to be urging sharp
changes in OPA policies. Gov¬
ernment control of wages as well
as prices was recommended by
Edward A. O'Neal, President of
the American Farm Bureau Fed¬
eration. He also urged, according
to the Associated Press:

"1. Early removal of Govern¬
ment consumer food subsidies,
now running about $1,750,000,000
a year, and an upward adjustment
of food price ceilings to equalize
farmer income when subsidies are

erased.
"2. Removal of price controls on

individual commodities or classes
of commodities as they come into
a reasonably normal balance with
demand."
The farm organization leader

called the Administration's wage
policy inflationary, declaring:
"The present Government poli¬

cy of encouraging and granting
wage increases is incompatible
with a sound price control pro¬

gram. One of the basic causes of
inflation is the excess purchasing
power in the hands of the con¬

sumer."

The Associated Press further re¬
ported Mr. O'Neal as saying:
"We have seen strike after

strike, with labor demanding 30%
wage increases and, for the most
part, receiving an increase of 18
to 19 cents per hour. We have
seen Government encourage the
granting of wage increases on the
ground thatvftake home' pay was
being reduced. ..

"We have seen a program to
control inflation on one hand, and
on the other hand a program

which adds to the inflationary
pressures. We have heard much
about the inflationary pressures
and yet taxes were reduced .and
millions eliminated from the tax
rolls.

"We have seen request after re¬
quest for more and more expendi¬
tures by the Federal Government.
We have seen very little adminis¬
trative interest in a real program
to balance the budget and stop
•deficit financing, which in itself
is inflationary."

m-

in

ABA Handbook, Aid
To Vets Loans
To give banks complete

•formation about procedures
making loans to veterans in ac¬

cordance with the new regulations
issued by the Veterans Adminis¬
tration effective March 1, the
American Bankers Association on

March 11 mailed to the 15,000
banks of the United States a 30-

page handbook entitled "Outline
of General Administrative Pro¬
cedures and Policies, Title III,
Servicemen's Readjustment Act of
1944." This handbook has been
written as a guide for the process¬
ing of loan reports and is de¬
signed to aid the banks in provid¬
ing quick and efficient service
needed by veterans. It was printed
and distributed by the ABA Com¬
mittee on Service for War Veter¬
ans, of which Chester R. Davis,
Vice-President and Trust Officer
of the Chicago Title & Trust Co.,
Chicago, 111,, is Chairman.* En^
closed with the handbook is a 16-
page pamphlet containing the
regulations under Title III of the

Congressman Snyder Dead
Representative J. Buell Snyder,

Democrat, who represented the
23rd Pennsylvania District in
Congress for the last 13 years,
died suddenly on Feb. 24 in his
hotel room in Pittsburgh.
The Associated Press advices

from that city in reporting this
said:

The 68-year-old legislator had
registered at the hotel Saturday
(Feb. 23) on his arrival from
Washington. Death was due to a
heart attack, the Coroner's office
said.

Known as the "Father" of
transcontinental super-highways,
Snyder was serving his seventh
consecutive term in the House. He
had announced only last Friday
(Feb. 22) that he would not seek
reelection because of his health.
In Washington, the House of

Representatives adjourned imme¬
diately after meeting at noon on
Feb. 25 as a mark of request to
the Congressman.

Catto to Remain as Head
of Bank of England
It was stated on Feb. 27 tha*

Lord Catto, 66-year-old Governor
of the Bank of England, would re¬
tain his post as head of the histi-
tution with the bringing of the
Bank under State ownership on
March 1. Associated Press advices
from London Feb. 27 reporting
this, added:
"Reappointment of Lord Catto

was announced last night by
Prime Minister Attlee, whose La¬
bor Government recently pushed
the State ownership bill through
Parliament as the first step in its
nationalization program. Cameron
F. Cobbold was reappointed Dep¬
uty Governor."

•

The signing of the bill Nation¬
alizing the Bank of England was
noted in our issue of Feb. 28, page
1115.

Harry Kissell Dies
Harry S. Kissell, Chairman o'

the Board of the Cincinnati Fe
eral Home Loan Bank, died[on
Feb. 14 at the age of 70. Mr. .KiS"
sell had been Chairman of tn
bank since its inception in >
the Cincinnati "Enquirer" state
in reporting his death.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Gadsen, Ala. ,

Bonds Voted — The following
bonds amounting to $300,000 were
favorably voted at the election
held on March 26:
$230,000 sewer system bonds.
70,000 park improvement bonds.

ARIZONA

Maricopa County Sch. Dist. No, 31
(P. O. Phoenix), Ariz, .

Bond Sale Deferred—J. E. De
Souza, Clerk of the Board of
Supervisors, has announced that
the sale of the $20,000 school
bonds, not exceeding 4% interest
was deferred, pending tabulation
and consideration of the bids.

ARKANSAS

Howard County Sch, Dist, No. 2
(P. O. Dierks), Ark.

Bond Offering—J. M. Lee, Sec¬
retary of the School Board, will
receive sealed bids until 2 p.m.
on April 12 for the purchase of
2V2% school bonds amounting to
$57,500. Dated March 1, 1946. Due
Jan. 1, as follows: $2,000 in 1947
to 1950, $2,500 in 1951 to 1956, $3,-
000 in 1957 to 1964, and $3,500 in
1965 to 1967. The bonds will be
callable for payment prior to ma¬

turity in inverse numerical order
at par and accrued interest as fol¬
lows: From surplus in the build¬
ing fund only on any Jan. 1, to
and including Jan. 1, 1956; there¬
after on any interest paying date
from funds from any source. The
District will have the option of
electing to ask for tenders of its
bonds in lieu of calling same and
may purchase the bonds so ten¬
dered at the greatest discount.
The bonds will be payable from
the proceeds of an eight-mill tax
to be voted for the payment of
the bonds and interest of this is¬
sue at the general school election,
and will have as additional se¬

curity a mortgage on the school
property. The purchaser may
have the right to name the trustee
and the place of payment of the
issue. The buyer may have the
right to convert the bonds to
bonds bearing a lower rate of in¬
terest, upon such condition that
by such conversion the District
will not receive less nor be re¬

quired to pay more than it would
receive or pay if the bonds were
not converted, and subject to the
approval of the State Commis¬
sioner of Education. The District
will pay the expenses of the issue
and will sell the bonds with the
unqualified approving opinion of
Wallace Townsend, of Little
Rock. A certified check for $1,-
500, payable to the District, is re¬
quired.

CALIFORNIA

Alameda County Sewage Disposal
District No. 1, Calif.

Early Financing Indicated—De¬
cision will be made sometime this
month as to the method of pro¬
cedure for combating the sewage
nuisance in the six East Bay cities
comprising the,district, a project
that is expected to involve the
sale of approximately $9,000,000
fronds.

Contra Costa County Antioch-
Live Oak Unified Sch. Dist.

(P. O. Martinez), Calif.
Bond Offering — W. T. Paasch,

County Clerk, will receive sealed
bids until 11 a.m. on April 15 for
the purchase of school bonds
amounting to $500,000, not ex
ceeding 5% interest. Dated June
b 1946. ^Denomination $1,000.

bonds are due $30,000 in
1947 to 1956, and $40,000 in 1957
to 1961. Principal and interest
Payable at the County Treasurer's
otiice The approving opinion of
Jri(;^ Dalquist, Neff, Brown &
orrington, of San Francisco, will

be furnished. Enclose a certified
check -for 5% of the bonds bid
for, payable to the County Treas¬
urer.

El Centro, Calif.
Bond Sale—The water and sew¬

er system bonds amounting to
$375,000 and offered for sale on

April 3—v. 163, p. 1486 — were
awarded to a syndicate composed
of C. F. Childs & Co., Barcus,
Kindred & Co., both of Chicago,
and Thomas Kemp & Co., of Los
Angeles, at a price of 100.06, a net
interest cost of 1.40%, as follows:
for $300,000 maturing $25,000 May
1,1947 to 1958 as l%s, and $75,000
maturing $25,000 May 1, 1959 to
1961 as iy4s. Interest M-N. Dated
May 1, 1946. Denomination $1,000.
The next highest bidder was

Blyth & Co., Wm. R. Staats Co.,
and Redfield & Co., jointly, for
$375,000 l%s, at a price of 100.269,

net interest cost of 1.46%.
Other bidders werb as follows:

Bidder Price Bid
John Nuveen & Co.,
Weeden & Co., and
Walter, Woody & Hermer-
dinger, jointly,
For $375,000, iy2s 100.02

(Net interest cost 1.49%.)
Bank of America National

Trust & Savings Associa¬
tion, San Francisco, and

Braun, Bosworth & Co., Inc.,
jointly,
For $50,000, 3%s, and
$325,000, iy2S 100.04

(Net interest cost 1.55%.)

Security First National
Bank of Los Angeles,
For $375,000, 13/4s 101.002

(Net interest cost 1.62%.)

Imperial County Niland Elemen¬
tary School District (P. O.

El Centro, Calif.
Bond Election Held—An issue

of construction site purchase
bonds amounting to $60,000, not
exceeding 5% interest was sub¬
mitted to the voters at the elec¬
tion held on March 25.

Los Angeles County Sanitation
District No. 3 (P. O. Los

Angeles), Calif.
Bond Offering—A. S. Soule,

Secretary of the board of directors
will receive sealed bids until
2:30 p. m. on April 10 for the pur¬
chase of sewage disposal bonds
amounting to $2,000,000, not ex¬

ceeding 6% interest.
Dated May 1, 1946. Denom.

SI,000. Due May 1, as follows:
$100,000 in 1947 to 1949, $75,000
in 1950 to 1971, and $50,000 in
1972. These bonds are part of the
$4,000,000 issue authorized at the
election held on Feb. 5, 1946. Prin¬
cipal and interest payable at the
County Treasurer's office or at
the National City Bank, New York
City. Each bid shall state that the
bidder offers par and accrued in¬
terest to the date of delivery, the
premium, if any, and the interest
rate or rates of interest, payable
annually for the first year and
thereafter semi-annually, at which
the bidder offers to buy said
bonds. Said rate or rates must be

in multiples of lk of 1%. No bid¬
der shall bid more than two in¬
terest rates. No bond shall bear
more than one interest rate. No
bid for less than all of the $2,000,-
000 of bonds to be sold will be
onsidered. The bonds shall be sold
for cash only and for not less than
par and accrued interest to date
of delivery. The approving opin¬
ion of O'Melveney & Myers, of
Los Angeles, will be furnished
the purchaser. Enclose a certified
check for 3% of the bonds bid
for, payable to the District.

Redwood City, Calif.
Other Bids—The series A, city

plan bonds amounting to $200,000
and awarded on March 20 to the
Harris Trust & Savings Bank of
Chicago, and Hannaford & Tsflbot,

of San Francisco, jointly, at a
price of 100.039, a net interest
cost of 1.049%, for $15,000 as 5s,
and $185,000 as Is—v. 163, p. 1621
also received the following

bids:

Price
Bidder Bid

American Trust Co.,
San Francisco,
For $200,000, iy4s 101.366

(Net interest cost 1.146%.)
Weeden & Co.,
For $125,000, iy4s,
and $75,000, Is 100.01

(Net interest cost 1.164%.)
Halsey, Stuart & Co.,
For $200,000, iy4s 100.91

(Net interest cost 1.169%.)
Blyth & Co.,
For $35,000, 4y2s, and
$165,000, Is 100.04

(Net interest cost 1.180%.)

Son Bernardino County Sch. Dists.
(P. O. San Bernardino), Calif.
Bond Sale — The $750,000 Red-

lands Union High School District
bonds offered for sale on April 1
—v. 163, p. 1621—were awarded
to a syndicate composed of Hal¬
sey, Stuart & Co., C. F. Childs &
Co., of Chicago, Milwaukee Co.,
of Milwaukee, and Thomas Kemp
& Co., of Los Angeles, as iy4s, at
a price of 101.769, a basis of about
1.08%. These bonds are dated

May 1, 1946. Denomination $1,000.
Due May 1, from 1947 to 1966.
An issue of $450,000 Barstow

Union High School District bonds
also offered for sale on April 1—
v. 163, p. 1621—was awarded to
the Citizens National Trust &

Savings Bank, of Riverside, as

iy2s, at a price of 102.007, a basis
of about 1.28%. Dated May 1, 1946.
Denomination $1,000. These bonds
are due on May 1, from 1947 to
1966.
The next highest bidders were:

American Trust Co.,
San Francisco,

Northern Trust Co.,
Chicago, and

Weeden & Co., jointly
For $750,000, iy4s 101.575

Bank of America National

Trust & Savings Associa¬
tion, San Francisco,
For $450,000, iy2s 101.577

San Mateo County Sequoia Union
High School istrict (P. O. Red¬

wood City), Calif.
Bonds Defeated— An issue of

construction bonds amounting to
$1,500,000 was defeated at the
election held on March 19.

San Mateo County Sch. Dist.
(P. O. Redwood City), Calif.
Bond Offering—A. H. Sage-

horn, County Treasurer, will re¬
ceive sealed bids until 11 a.m. on

April 16 for the purchase of the
following bonds amounting to $1,-
750,000 and authorized at the
election held on Feb. 26, 1946:

$1,150,000 San Mateo Elementary
School District bonds.

600,000 Redwood City Ele¬
mentary School District
bonds.

Santa Ana, Calif.
Bond Election— An issue of

storm drain and sewer construc¬

tion bonds amounting to $1,500,-
000 will be submitted to the vot¬
ers at the election to be held on

April 9.

Santa Paula, Calif.
Bond Election—The following

bonds amounting to $245,000 will
be submitted to the voters at the

City election to be held on

April 9:
$185,000 city hall, jail and court

bonds.

50,000 flood control bonds.
101)00 fire house addition bonds.

Tulare County Farmersville Sch.
Dist. (P. O. Visalia), Calif.
Bond Offering—Gladys Stew¬

art* Couiity Cletfk* *will receive

sealed bids until 10 a.m. on April
9 for the purchase of school bonds
amounting to $23,000, not exceed¬
ing 5% interest. Dated April 1,
1946. Denomination $1,000. Due
April 1, as follows: $5,000 in 1947
to 1950, and $3,000 in 1951. No
bids for less than par and accrued
interest. Principal and interest
payable at the County Treasurer's
office. Enclose a certified check
for 5% of the bonds bid for, pay¬
able to the Chairman Board of

Supervisors.

Whittier, Calif.
Bond Election—An issue of me-,

morial hospital bonds amounting
to $350,000 will be submitted to
the voters at the election to be
held on April 9.

COLORADO

Greeley, Colo.
Other Bids—The $262,000 water

works extension bonds awarded
on March 26 to a syndicate headed
by the Northern Trust Co., of
Chicago, as Is, at a price of 100.555,
a basis of about 0.872%—V. 163;
p. 1775—also received the follow¬
ing bids:
Bidder „ Price Bid

For 1% Bonds
Halsey, Stuart & Co. 100.51
First National Bank,
Chicago, and

Coughlin & Co., jointly 100.29
John Nuveen & Co., and
Walter-Webb & Co., jointly_100.20
Paine, Webber, Jackson
& Curtis, and
Sidlo, Simons, Roberts
& Co., jointly 100.13

Peters, Writer &
Christensen, and

Boettcher & Co., jointly 100.13
First National Bank,
Greeley 100.04

For 1.10% Bonds
Mercantile-Commerce Bank
& Trust Co., St. Louis,

William Blair & Co., and
Sullivan & Co., jointly 100.52
Harris Trust & Savings
Bank, Chicago 100.18

Harriman Ripley & Co.,
Inc., and

Amos C. Sudler & Co.,
jointly -h 100.18

C. F. Childs & CO., and
A. G. Becker & Co., jointly_100.05
R. S. Dickson & Co., and
Braun, Bosworth & Co.,
Inc., jointly >,.100.04

Moffat County, Craig Sch. Dist.
(P. O. Craig), Colo.

Bond Election Approved— An
election to submit to the voters
an issue of construction bonds

amounting to $415,000, was ap¬

proved recently by the State
Board of Education.

FLORIDA

Tampa, Fla.
Bond Sale—An issue of water

revenue bonds amounting to $500,-
000 and offered for sale on April
1—v. 163, p. 1622—was awarded
to Halsey, Stuart & Co., and Blair
& Co., Inc., jointly, at a price of
100.139, a net interest cost of
1.2724%, as follows: for $100,000
maturing $25,000 Feb, 1, 1947 to
1950 as 3s, and $400,000 maturing
$25,000 Feb. 1, 1951 to 1966 as
1.20s. Interest F-A. Dated Feb. 1,
1946. Denomination $1,000. Other
bidders were as follows:

Bidder Price Bid
Cohu & Torrey,
B. J. Van Ingen & Co., and
Exchange National Bank,
Tampa, jointly,
For $50,000, 4s, and
$450,000 1.30s —-100.069

(Net interest cost 1.326%.)
D. E.<Arries & Co., and
First National Bank, .

Tampa, jointly,
For $250,000, 1.20s,
and $250,000," 1.40s 100.00

(Net interest cost 1.347%.) "

,:,John Nuveen & Co., 0
Robinson-Humphrey Co.,
Leedy, Wheeler & Co., and
Brittain Kennedy & Co.,
jointly,
For $125,000, 3s, and
$375,000, iy4s 100J

(Net interest cost 1.352%.)
Smith, Barney & Co., and
Goldman, Sachs & Co.,
jointly,
For $100,000, 4s, $50,000, >. ^
1.80s, and $350,000, 1.20s_100.ji4

(Net interest cost 1.365%.)
*Bid not considered; did not com¬
ply with the notice of sale. 1 - '!'A •*"

ILLINOIS

Browning Township (P. O.
Browning), III, c

_ .

Bonds Voted—An issue of rbad
construction bonds amounting to
$41,000 was favorably voted at the'
election held on March 14. >

' " '

'&<£:' ;
Chicago Park District^ III.

Bond Offering — Leroy W
land, Director of Finance, will re¬
ceive sealed bids until 10 dan.

(CST) on April 9 for the purchase
of 1 lk% park improvement t>f
1946 coupon bonds amounting, to
$6,000,000. Dated Jan. 1, 1946. de¬
nomination $1,000. Due Jan.4l»
1966, optional at par and accrued
interest on Jan. 1, as follows: .

$300,000 in 1948 to 1953, and $350,-
000 in 1954 to 1965. Bonds mayjbe
registered as to principal. "For
payment of principal of thfe&e
bonds taxes have been levied,
$325,000 for each of the years 1945
to 1956, inclusive, and $300,000 for
each of the years 1957 to 1963, in¬
clusive. Proceeds of such \2L%es
will be used to call the bonds, for
redemption according .. to'; their
terms. All bonds redeemable on

the earliest date will first be Re¬
deemed before any bonds optional
at a subsequent date are called for
payment. Principal and inter£$t
payable at the District Treasurer's
office.
*

These bonds are part of an isSue
in the amount of $24,000,000 which
it .is contemplated will be Sold
$6,000,000 in each of the yCars
1946 to 1949, inclusive, and Ire
authorized for the purpose of he-
quiring, improving, completing,
ornamenting and protecting land
and building and rebuilding all
types of permanent improvements
and construction necessary to ren¬
der the property under the control
of the park commissioners usable
for the enjoyment thereof as pub¬
lic parks. Said issue was author¬
ized at an election held Junb 4,
1945, and the validity of said elec¬
tion has been sustained by .the
Supreme Court of Illinois. The
bonds are payable from ad val¬
orem taxes levied upon all the
taxable property within the
boundaries of the Chicago Park
District, without limitation as

. to
rate or amount. The assessed val¬
uation of taxable property in jthe
Chicago Park District as lastjle-
termined, being for the year 1945,
is $4,732,228,415. The. total out¬
standing bonded indebtedness; of
the Chicago Park District is $56,-
102,700. The best bid shall be the
acceptable bid specifying interest
at the rate of 1V2% and dffering
the largest amount of preiu^m.
No bid will be considered that
does not offer to purchase theEn¬
tire issue of $6,000,000 at not les&
than par and acrued interest luid
bearing interest at the rate^of
\Vz% and otherwise conforms to
the specifications herein set out.
Right to reject all bids is reserved.
Proposals will be referred to and
considered by the Board of Com¬
missioners of the Park District at
its meeting to be held at 2:00 p.m.,
central standard time, on April 9,
1946 when award of the bonds will
be made if satisfactory bid is re¬
ceived. The printed bonds and ap¬

proving opinion of Chapman &
Cutler, of Chicago, will be fur-
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nished to the purchaser. Enclose
a certified check for $50,000, pay¬
able to the District.

Chicago Sanitary District, III.
Other Bids— The following ad¬

ditional bids, also for iy4s, were
submitted for the $5,000,000 con¬
struction bonds awarded March 28
to a syndicate headed by Halsey,
Stuart &. Co., as iy4s, at a price of

100.927, a basis of about 1.16%, as
previously reported in v. 163,
p. 1775.
*

Bidder Rate Bid
Chase National Bank,
New York,

Bankers Trust Co.,
New York,

A. C. Allyn & Co.,
Union Securities Corp.,
New York,

Goldman, Sachs & Co.,
Trust Co. of Georgia,
Atlanta,

City National Bank & Trust
Co., Kansas City,

Bear, Stearns & Co.,
Daniel F, Rice & Co.,
Cruttenden & Co.,
Laurence M. Marks & Co.,
and

Union Trust Co.,
Indianapolis, jointly 100.619

John Nuveen & Co.,
Glore, Forgan & Co.,
Braun, Bosworth & Co., Inc.,
C. F. Childs & Co.,
William Blair & Co.,
McDonald & Co.,
Julien Collins & Co.,
White-Phillips Co.,
Ryan, Sutherland & Co.,
Fahey, Clark & Co.,
First Cleveland Corp.,
Cleveland,

H. V. Sattley & Co.,
E. W. Clark & Co.,
H. C. Speer & Sons Co.,
Kalman & Co.,
Alfred O'Gara & Co.,
Merrill, Turben & Co.,
Fox, Reusch & Co.,
Harold E. Wood & Co.,
McDougal.& Condon,
Kline, Lynch & Co.,
Einhorn & Co.,
Weil, Roth & Irving Co.,
and

C. S. Ashmun Co.,
jointly 100.537

National City Bank,
New York,

Smith, Barney & Co.,
Kidder, Peabody & Co.,
R. W. Pressprich & Co.,
Salomon Bros. & Hutzler,
Paine, Webber, Jackson
& Curtis,

Graham, Parsons & Co.,
Hornblower & Weeks,
Weeden & Co.,
Chas. E. Weigold & Co.,
and

Charles Clark & Co.,
jointly 100.43

Harriman Ripley & Co., Inc.,
Blyth & Co.,
First Boston Corp.,
Illinois Co., Chicago,
Mercantile-Commerce Bank
& Trust Co., St. Louis,

Lee Higginson Corp.,
A. G. Becker & Co.,
First of Michigan Corp.,
Kebbon, McCormick & Co.,
Wisconsin Co., Milwaukee,
Milwaukee Co., Milwaukee,
Stern Bros. & Co.,
First National Bank,
Minneapolis,

First National Bank,
-

St. Paul,
Bacon, Whipple & Co.,
Martin, Burns & Corbett,
Field, Richards & Co.,
Farwell, Chapman & Co.,
and

J. M. Dain & Co., jointly->100.289
Cook County Sch. Dist. No. 84
(P. O. Franklin Park), -III.

Bonds Purchased— An issue of

school building bonds amounting
to $200,000 and offered for sale on

March 23, was purchased at par,
by the H. C. Speer & Sons Co., of
Chicago. The purchaser will as¬

sume the expense of legal fees,
the printing of the bonds, etc. The
issue has not: as yet been ap¬

proved by the voters.

East St. Louis School District
No. 189, III.

Bond Election--An issue of con¬
struction bonds amounting to $1.-
500,000 will be submitted to the
voters at the election to be held
on April 13.

Eldorado Township (P. O.
Eldorado), III.

Bonds Voted—An issue of road

improvement bonds amounting to
$50,000 was favorably voted at the
election held on March 20.

Esmen Township (P. O. Cornell).
III.

Bonds Voted—An issue of road
construction bonds amounting to
$22,000 was favorably voted at
the election held recently.

Loran Township (P. O. Pearl
City), III.

Bonds Voted—An issue of road

improvement bonds amounting to
$50,000 was favorably voted at the
election held on March 19.

Maquon Township (P. O.
Maquon), III.

Bonds Sold— F. G. McCombs,
Township Clerk, has announced
that the road improvement bonds
amounting to $20,000 and author¬
ized at a recent election, will be
sold to a local bank.

Morrison, III.
Bond Issue Authorized—An is¬

sue of water and sewer extension
revenue bonds amounting to $6,-
000 was authorized on Mar. 14 by
the City Council.

Mt. Vernon Township (P. O.
Mt. Vernon), III.

Bonds Voted—An issue of road
improvement bonds amounting to
$50,000 was favorably voted at the
election held: on March 16;

Roodhouse, III.
Bond Election — An iSsue of

street and alley improvement
bonds amounting to $7,000 will be
submitted to the voters at the
election to be held on April 26.

Stanford, III.
Bond Ordinance Passed— An

ordinance calling for an issue of
street construction bonds amount¬
ing to $6,000 was passed recently
by the Village Council.

Utica, III.
Bonds Purchased—An issue of

community hall bonds amounting
to $35,000 and authorized at the
election held on Feb. 26, has been
purchased recently by Mason,
Moran & Co., of Chicago.

Warren Township High Sch. Dist.
No. 121 (P. O. Warren), III.
Bonds Voted—An issue of con¬

struction bonds amounting to
$225,000 was favorably voted at
the election held on March 9.

Whiteside County Community
High Sch. Dist. No. 306 (P.

O. Fniton), III.
Bond Sale Details— The $200,-

000 construction bonds awarded
recently to William Blair & Co.,
of Chicago—v. 163, p. 1335—were
sold at a price of par, as iy4s for
bonds maturing Jan. 1, 1947 to
1956, and l3/4s for bonds matur¬
ing Jan. 1, 1957 to 1965. These
bonds were authorized at the elec¬
tion held on Aug. 25, 1945.

INDIANA

Muncie, Ind.
Other Bids — The $47,000 im¬

provement bonds awarded on
March 25 to Fox, Reusch & Co., of
Cincinnati, as iy4s, at a price of
102.029, a basis of about. 1.029%
—v. 163, p. 1775—also received the
following bids:
Bidder . Price Bid

For li4% Bonds

Raffensperger,. Hughes
& Co. 101.507

Harriman Ripley & Co.,
Inc. 100.68

R. S. Dickson & Co. 100.083
For 1^4% Bonds

Merchants National Bank,
Muncie 101.225

Porter, Ind.
Bond Offering—C. S. Simmons,

Town Clerk-Treasurer, will re¬
ceive sealed bids until 8 p.m. on

April 23 for the purchase of fire
truck bonds amounting to $10,000,
not exceeding 4Vz% interest.
Dated March 15, 1946. Denomina¬
tion $1,000. These bonds are due
$1,000 Dec. 15, 1947 to 1956. Not
more than one rate of interest
shall be named by each bidder.
No bid for less than par and ac¬
crued interest. Enclose a certified
check for $500, payable to the
Town.

IOWA

Blairstown Consolidated School

District, Iowa
Bonds Voted—An issue of con¬

struction bonds amounting to
$156,000 was favorably voted at
the election held recently.

Fayette Consolidated Sch. Dist.,
Iowa

Bonds Voted—An issue of con¬
struction bonds amounting to
$100,000 was favorably voted at
the election held on March 11.

Humbodlt, Iowa
Bonds Defeated— An issue of

airport equipment and acquire¬
ment bonds amounting to $30,000
was defeated at the election held
on March 25.

Iowa City Independent Sch.
District, Iowa

Bonds Defeated—An issue of
construction bonds amounting to
$300,000 was defeated "at the elec¬
tion held on March 11.

Manilla, Iowa
Bonds Voted — An issue of

memorial building bonds amount¬
ing to $20,000 was favorably voted
at the election held on March 13.

Pilot Mound Sch. Dist., Iowa '

Bonds Defeated—An issue- of
construction bonds amounting to'
$10,000 was defeated at the elec¬
tion held recently. 1

Sioux City Independent Sch. Dist.}
Iowa i

Bonds Defeated— An issue of
construction bonds amounting to
$150,000, not exceeding i 5% in¬
terest was defeated at the elec-1
tion held on March 11.

1

KANSAS

Wichita, Kan.
Other Bids— The $243,831.59

various bonds awarded on March
26 to the Dunne-Israel Co., of
Wichita, as 3As, at a price of 100.-
135 —v. 163, p. 1775 —also re¬
ceived the following bids:

Price
Bidder Bid

For %% Bonds

Lucas, Farrell &
Satterlee,

Barrett, Fitch & Co.,
and'

Beecroft, Cole & Co.,
jointly 100.130

Baum, Bernheimer Co.,
and

Lathrop-Hawk-Herrick
Co., jointly 100.03

First National Bank,
Chicago 100.024

Harris Trust & Savings
Bank, Chicago 100.020

For 1% Bonds
Halsey, Stuart & Co 101.15
Stern Bros. & Co., and
Soden-Zahner Co., jointly.101.14 ,

City National Bank &
Trust Co., Kansas City, ;

and

Small-Milburn Co., ,

jointly 101.13 1

McKinney-Ohmart Co* 100.87 ,

Northern Trust Co.,
Chicago 100.78

Union National Bank,
Wichita 100.57

KENTUCKY

Calloway County (P: O. Murray),
Kentucky

Bond Sale — The 2^% school
building revenue refunding bonds
amounting to $430,000 and offered
for sale on April 2—v. 163, p. 1776
—were awarded to Stein Bros. &
Boyce; of Louisville, at a price of
103.00, a basis of about 1.953%.
Dated July 1, 1946. Denomination
$1,000. These bonds are due July
1, from 1947 to 1956.

Franklin County (P. O. Frank¬
fort), Ky.

Bond Sale Details—The $303,-
000 school building revenue bonds
awarded on March 15, as reported
in—v. 163, p. 1622, were pur¬
chased by a syndicate composed
of Otis & Co., of Cleveland, Pohl
& Co., Inc., Edw. G. Taylor & Co.,
;and Fox, Reusch & Co., all ot
Cincinnati, at par plus a premium
or $75, or a net interest cost of
1.465%, as follows:
$190,000 l%s. Due serially on

April 1 from 1947 to 1958 incl.
113,000 lV4s. Due serially on

April 1 from 1959 to 1964 incl.
The bonds are dated April 1,

1946 and are optionally redeema¬
ble beginning April 1, 1949.

Hopkinsville, Ky.
Bond Sale Details—The series

B, water works revenue bonds
amounting to $200,000 and award¬
ed on March 26 to the Bankers
Bond Co., of Louisville—v. 163,
p. 1777—were sold as 2s, at a

price of 102.51, a basis of about
1.869%. These bonds are due on

May 1, 1970.

LOUISIANA

Evangeline Parish Consolidated
Sch. Dist. No. 1 (P. O. Ville

Platte), La.
Bond Offering—F. V. Launey,

Secretary of the' Parish School
Board, will receive sealed bids
until 10 a.m. on April 26 for the
purchase of school bonds amount¬
ing to $200,000, not exceeding 3%
interest. Dated May 1, 19461 De¬
nomination $1,000. These bonds
are due on May 1, 1948 to 1961.
The approving opinion of B. A.
Campbell, of New Orleans, will
be furnished the purchaser. En¬
close a -certified check for $4jQOO,
payable, to the Treasurer: Parish
School Board.

Iberia Parish (P. O, New
Iberia), La. :-r£

Bond Offering— Marcus '-"lie-
Blanc, Secretary Police Jury, will
receive sealed bids until 9:30 a.m.

on April 25 for the purchase of
public improvement bonds
amounting to $275,000, not ex¬

ceeding 4% interest. Dated May
1946. Denom. $1,000. Due May
1, 1948 to 1966. Payable from un¬
limited ad valorem taxes. These
bonds were authorized at an

election held on March 12, 1946.
The approving opinion of B. A.
Campbell, of New Orleans, will
be furnished the purchaser. En¬
close a certified check for $5,500,
payable to the Parish.

Jena, La.
Bond Offering—R. W. Stephen¬

son, Town Clerk, will receive
sealed bids until 10 a.m. on April
10 for the purchase of water
works system bonds amounting to
$58,000, not exceeding 4% inter¬
est. Dated April 1, 1946. Denom¬
ination $1,000. Due April 1, as fol¬
lows: $3,000 in 1948 to 1965, and
$4,000 in 1966. Split interest rates
may be bid. If split interest rates,
bidder will designate in his bid
the average interest rate. Place of
payment to be designated by.the
bidder. These bonds, were au¬

thorized at the election held on

Feb. 26, 1946, and are payable
from ad, valorem taxes. The ap¬
proving opinion of B. A. Camp¬
bell, of New Orleans, will be
furnished. Enclose a certified
check for $1,160, payable to the
Town. .

New Orleans, La.
To Redeem Bonds—Horace P.

Phillips, Secretary of the Board of
Liquidation, City Debt,, announces
that in accordance with a plan
adopted June* 5, 1942, the board
has directed the Secretary to hold
a drawing on May 1, for redemp¬
tion on July 1, of $1,450,000 2%
public improvement bonds.

Vermilion Parish Road Dist. No. 2
(P. O, Abbeville), La.

Bond Offering Details — The

$176,000 public improvement
bonds not exceeding 4% interest,
being offered for sale on April 9

—v. 163, p. 1623—mature as foilows: U1~

$110,000 Sub-Road District No s
. bonds. Due May 1, as follow*

$5,000 in 1948 to 1952 $6 000in 1953 to 1965, and $7,000 in
lybo.

66,000 Sub-Road District No a
bonds. Due May 1, as follows-
$3,000 in 1948 to 1957 and
$4,000 in 1958 to 1966.

Split interest rates may be bid
for each issue. If split interest
rates, bidder will show average
interest rate. Place of payment to
be designated by the bidder.

West Monroe, La.
Bond Offering Details — The

$700,000 public improvement
bonds, not exceeding 4% inter¬
est, being offered for sale on

April 11—v. 163, p. 1623—mature
as follows:

$264,000 series A, Water Works
Extension bonds. Due April
1, as follows: $12,000 in 1948
to 1951, $13,000 in 1952 to
1955, $14,000 in 1956 to 1950
$15,000 in 1960 to 1963, and

- $16,000 in 1964 to 1966.
261,000 series B, Sewage and

Sewerage Disposal Works
bonds. Due April 1, as fol¬
lows: $12,000 in 1948 to 1951,
$13,000 in 1952 to 1956, $14 -
000 in 1957 to 1960, $15,000 in
1961 to 1964, and $16,000 in
1965 and 1966.

125,000 series C, City Hall bonds.
Due April 1, as follows: $6,-
000 in 1948 to 1956, $7,000 in
1957 to 1965} and $8,000 in
1966.

50,000 series D, Fire Dept., Sta¬
tion and Equipment bonds.
Due April 1, as follows: $2,-
000 in 1948 to 1954, and $3,-
000 in 1955 to .1966.

Split interest rates may be bid.
If split interest rates, bidder will
show average interest rate. Place
of payment to be designated by
the bidders.

MAINE

Lewiston,, Me.
Note Sale—The temporary notes

amounting to $500,000 and offered
for sale on April 2—v. 163, p.
1776—were awarded to the Second
National Bank, of Boston, at a
discount of 0.40%. Dated April 3,
1946. These notes are due Dec. 3,
1946; Other bidders were as fol¬
lows:

Bidder Rate
W. E. Hutton & Co 0.428%
First National Bank,
Boston 0.473%

First National Bank,
Lewiston 0.53%

MASSACHUSETTS

Bristol County (P. O. Taunton),
Mass.

Note Sale—An issue of tuber¬
culosis hospital maintenance notes
amounting to $160,000 was sold
recently to the Bristol County
Trust Co., of Taunton, at a dis¬
count of 0.439%. Other bidders
were as follows:

Bidder Rate
National Shawmut Bank,
Boston - 0.44%

Merchants National Bank,
Boston —- 0.445%

Machinist National Bank,
Taunton 0.46%

R. L. Day & Co 0.47%
First National Bank,
Attleboro 0.49%

Middlesex - County (LP. O. East
Cambridge), Mass.-

Note Sale—An issue of tem¬
porary notes amounting to $350,-
000 and offered for sale on April
2—v. 163, p. 1.776—was awarded
to the Union National Bank of
Lowell,*at a discount of 0.225%-
Dated April 5, 1946. Denomina¬
tions to suit purchaser. These
notes are due on April 4, 1947.
Other bidders were as follows:

1,1 Bidder Rate
National Rockland Bank,

| Boston .329%
Newton-Waltham Bank &
1 Trust Co., Watiham — -335%
Second National Bank, '
s Boston .38*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 163 Number 4479 THE COMMERCIAL & FINANCIAL CHRONICLE 1919'
mmmmrnm- f,.

nay Trust.Co., Boston. - .39%

*mstssr. ■<«
First National Bank,
Boston -------— /0

Rational Shawmut Bank,
Boston ——— -Aito

Westwood, Mass.
Note sale—The revenue notes

amounting to $75,900 and offered
for sale on April 3 v. 163, p.
776—were awarded to the State
street Trust Co., of Boston, at a
rote of 0.37%. These notes, are
due on Dec. 2, 1946. The next
highest bidder was the Second
National Bank, Boston, at a rate
of 0.39%.

Winthrop, Mass.
Note Sale — The $250,000 tem¬

porary notes offered for sale on
April 1—v- P* 1776—were
awarded to the Second National
Bank, of'Boston,, at a discount of
0.39%. These notes are due $125,-
000 on Nov. 15 and Dec. 20, 1946.
The next highest" bidders were the
Merchants National Bank, Boston,
at a rate of 0.394%, and the First
National' Bank,, of Boston, at a
rate of 0.404%

Worcester, Mass.'
Note Sale — The revenue notes

amounting to $1,000,000 and of¬
feredTor sale on March 29 were
awarded to the Merchants Nation¬
al Bank, of Boston, at a discount
of 0.348%.. J Dated^April 1, 1946.
Denomination $50,000, $25,000 and
$10,000. -These : notes are due on
Nov. 14, 1946, Other bidders were
as follows:

Bidder Kate
Second National Bank,

i Boston, and
National Shawmut Bank,
Boston, jointly -0.41%

Day Trust Co.,3oston 0.415%
Worcester County Trust
Co., Worcester — __0.418%

Bankers Trust Co., New
York, and

First. National Bank,
Boston, jointly 0.43%

MICHIGAN

Detroit, Mich.
Bond Offering — Augustus J.

Christie, Jr., Executive Secretary
of the Employees Retirement Sys¬
tem of the School District, has an¬
nounced that sealed bids will be
received until 10 a.m. (EST) on

April 8 for the purchase of 11 lots
of City of Detroit bonds amount¬
ing to $1,781,000.

Ecorse Township! School District
No. 9 (P. O. Allen Park), Mich.
'Bond Call—Frank E. Wolfe,

District Secretary, calls for pay¬
ment on May 1, at par and ac¬
crued interest, series 1, refunding
bonds Nos. 173 to 182. Dated July
15, 1942. These bonds are due on

May 1, 1962, subject to redemp¬
tion on any interest payment date
on and after May 1, 1946. 'Said
bonds should be presented to the
Manufacturers National Bank, De¬
troit, or to the Ecorse-Lincoln
Park Bank, Ecorse or Lincoln
Park, for payment. Interest ceases
on date called.

Ecorse tpwnship Sch. Dist.
9 O. Allen Park),

Bond Sale— The school bonds
amounting td $120,000 and offered
tor sale on April 2—v. 163, p. 1776
--•were awarded to. the First of

Michigan .Corp., of Detroit, at a
price of 100.015, a net interest cost
o11.0115% ,as follows: for $25,000
maturing. March 1, 1947 as l.y4s,

$95,000 maturing March 1,
325,000 in 1948 to 1950, and $20,-
900 m 1951 as Is. Interest M-S.
Dated March 1, 1946. Denomina¬
tion $l,ooo. •

Lincoln Park, Mich.

r CaR~William McGathen,
"y Controller, calls for payment

J""1 May 1, at par and accrued in-
inrel' the following 1945 refund-
mg bonds, dated April 1, 1945: •

genes A-2 bonds, Nos. 101 to 110.
series B-2 bonds, Nos. 101 to 115.
107^ boncia mature on.Nov- 1,

redeemable, on any interest

paymeht date. Said bonds should
be delivered to the Detroit Trust

ph., Detroit, for payment. Inter¬
est ceases on date called.

Lincoln Park Sch. Dist., Mich.
Boitdi Call—May V. Smith, Sec¬

retary of the Board of Education,
calls , for payment on May 1, at
par and accrued interest, at the
Detroit Trust Co., Detroit, the fol¬
lowing issue of 1943, refunding
bonds:

Series 4 bonds, Nos. 151 to 175
Dated Oct. 1, 1943. Due Nov.
1,1972, callable on and after
May 1, 1945.

Series 4 bonds, Nos. 126 to 150
Dated Oct. 1, 1943. Due Nov.
1, 1971, callable on and after
May 1, 1946.

' Interest ceases on date called.

Macomb County (P. O.
Mt. Clemens), Mich.

Bond Call—The County Board
of Road Commissioners calls for

payment on May 1, at the County
Treasurer's office, various high¬
way refunding bonds, county por¬

tion, township portion, district
portion and combined portion,
amounting to $109,500. Dated
Oct. 1, 1934, 1939 and 1940. Inter¬
est coupons must accompany these
bonds when presenting same for
payment and vice versa.

Midland Sch. Dist., Mich.
Bond Election—An issue of con¬

struction bonds amounting to

$750,000 will be submitted to the
voters at the • election to be held
on April 30.

Royal Oak Sch. Dist., Mich.
No Tenders—E. G. SlUyter, Sec¬

retary of the Board, of Education,
reports that, no tenders were re¬
ceived on March 27 of seriips A
1935 refunding bonds, dated: Oct.
1,1835. ' ' •

St. Clair Shores■, Mich.
Bond CalF—Edward R. Brown,

Village Clerk, calls for payment
on May 1, at par and accrhdd in¬
terest, at the Detroit Trust Co.,
Detroit* the following 1945 re¬
funding bonds:
Series 1 bonds, Nos. 201 to 215.
Series 2 bonds, Nos. 333 to 362.
Dated Feb. 1, 1945. These bonds

are due on Nov. 1, 1966. Interest
ceases on date called.

Sylvan Lake (P. O. Pontiac),
Michigan

Bond Offering— At an election
on March 20 the voters approved
the issuance of $175,000 sanitary
sewer system bonds, including
$110,000 . general obligation and
$65,000 special assessment. Sealed
bids will be received until April
17.

MINNESOTA

Canby Sch. Dist., Minn.
< Bond Election Held—An issue
of gymnasium-auditorium bonds
mounting to $275,000 was submit¬
ted to the voters at the election
held on March 26.

Compton Township (P. O. Deer
Creek), Minn.

Bond Election Held—An issue
of road construction bonds
amounting to $15,000 was submit¬
ted to the voters at the election
held on March 30.

Mora Sch. Dist., Minn.

Bond Election—An issue of con¬
struction bonds amounting to
$120,000 will be submitted to the
voters at the election held on
April 9.

MISSISSIPPI

Mississippi (State of)
Competitive Bid Sales Required

—House Bill No. 277, adopted by
the 1946 legislature and effective
April 1, 1946, requires that bonds
sold by all local political sub¬
divisions must be awarded at
competitive bidding and the issue
advertised at least two times in a
local newspaper at least 10 days
in. advance of the date of the
award. The governing body,
however, may reject any and all
bids at its own discretion, and
then effect a private sale within

60 days after the issue was of¬
fered competitively. If not so sold
within that period, it must re-
advertise the offering in the
above-mentionedmanner. The Act
prescribes for penalties against
members of the governing body
for wilful failure to comply with
the law, but. does not invalidate
the bonds, disposed of. The meas¬
ure does not apply to the sale of
bonds by the State of Mississippi
through the State Bond Com¬
mission.

Natchez, Miss.
Bonds Purchased—An issue of

bridge revenue refunding bonds
amounting to $1,635,000 was pur¬
chased recently by White, Hattier
& Sanford, of New Orleans.

MONTANA

Bainville, Mont.
Bond Sale Details—The $13,000

4% water works bonds awarded
recently to Kalmah & Co., of St.
Paul—v. 163, p. 1623—were sold
at a price of par. These bonds
mature $1,300 on Jan. 1, 1947 to
1955.

Bridger, Mont.
Bonds Purchased — The $7,000

4% sewer bonds awarded recently
to Kalman & Co. of St. Paul—
v. 163, p. 1623—were sold at a
price of par. These bonds mature
on Nov. 1, as follows: $1,200 in
1946 to 1952, and $200 in 1953. ,

Columbia Falls, Mont.
i B o n d Offering — Harold F.
Smith, Town Attorney, will re¬
ceive sealed bids addressed to
him, P. O. Box 731, Kalispell,
Mont., until 6 p.m. on April 17,
for the purchase of water revenue
bonds amounting to $75,000, not
exceeding 5% interest. Dated
May 1, 1946. These bonds are due
May 1, 1966, optional after five
years. No bids for less than par.
Enclose a certified check for $5,-
000, payable to the Town Treas¬
urer. These are the bonds that
were offered for sale on Nov. 24,
1945, and not sold.

Chester, Mont.
Proposed Bond Election—Deci¬

sion has been made to hold an
election on a proposed issue of
$35,000 sewage system bonds.

NEBRASKA

North Bend, Neb.
Bonds Purchased—An issue of

sewage disposal plant bonds
amounting to $41,000 was pur¬
chased recently by the Wachob-
Bender Corp., of Omaha.

Pawnee City, Neb.
Bond Election Planned—An is¬

sue of paving improvement bonds
amounting to $60,000 will'be sub¬
mitted to the voters at the elec¬
tion to be held sometime iri the
near future.

Piattsmouth, Neb.
Bond Election — An issue of

American Legion building pur¬
chase bonds amounting to $50,000
will be submitted to the voters at
the election to be held on April
23.

NEW JERSEY

Allenhurst, N.J.
Bond Offering—Althea Bowne,

Borough Clerk, will receive sealed
bids until 3 p.m. on May 14 for
the purchase of beachfront repair
and fire engine purchase coupon
bonds amounting to $31,000, not
exceeding 6% interest. Dated July
1, 1946. Denomination $1,000.
These bonds are due July 1, as
follows: $6,000 in 1947 to 1950, and
$71,000 in 1951. Principal and in¬
terest payable at the Allenhurst
National Bank & Trust Co. Legal¬
ity approved by Richard W. Stout,
of Asbury Park. Enclose a certi¬
fied check for 2% of the amount
bid.

Collingswood, N. J.
Bond Sale—The $185,000 school

bonds offered for sale on March
28—v. 163, p. 1623—were awarded
to Graham, Parsons & Co., and
Stein Bros. & Boyce, both of Phil¬
adelphia, jointly, as Is, at a price
of 100.54, a basis of about 0.948%»
Dated Anril 1. 1946. Denomina¬

tion $1,000. These bonds are due
on April 1, from 1948 to 1966. The
next highest bidder was Stroud
& Co., Ira Haupt & Co., and
Bioren & Co., jointly, for $185,-
000 Is, at a price of 100.472.
Other bidders were as follows:

Price

Bidder Bid
For 1% Bonds

Halsey, Stuart & Co.,
For $185,000 100.43

Dolphin & Co., and
National Bronx Bank,
New York, jointly,
For $185,000 — 100.41

A. Webster Dougherty &
Co., and
Schmidt, Poole & Co.,
jointly,
For $185,000 100.324

Blyth & Co.,
For $185,000 100.28

Buckley Bros., and
B. J. Van Ingen & Co.,
jointly,
For $185,000 100.137

Union Securities Corp.,
New York,
For $185,000 100.09

Boland, Saffin & Co., and
MacBride, Miller & Co.,
jointly,
For $185,000 100.05

For 1.10% Bonds
C. C. Collings & Co.,
and

E. H. Rollins & Sons,
jointly,
For $185,000 .—100.45

Haddonfield National Bank,
Haddonfield,
For $185*000 .100.41

J. S. Rippel & Co., and
Coffin & Burr, jointly,
For $185,000 100.385

Charles Clark & Co., and
Rambo, Keene, Close &
Kerner, jointly,
For $185,000 1O0;329

National State Bank,
Newark,; and

Julius A. Rippel, Inc.,
jointly,
For $185,000 100.176

H. L. Allen & Co., and
Minsch, Monell & Co.,
jointly,
For $185,000 100.14

For 1.20% Bonds

White, Weld & Co.,
For $185,000 100.348

Dover Township (P. O. Toms
River), N. J.

Bond O f f erIng — Theodore
Fischer, Township Clerk, will re¬
ceive sealed bjds until 8 p.mv

(EST) on April 9 for the purchase
of sanitation coupon or registered
bonds amounting to $30,000, not
exceeding 6% interest. Dated
April 15, 1946. Denomination $1,-
000. Due $6,000 April 15, 1947 to
1961. Rate of interest to be in
multiples of or one-tenth of
1%, and must be the same for all
of the bonds. Principal and inter¬
est payable at the First National
Bank, Toms River. No proposal
will be considered which specifies
a rate higher than the lowest rate
stated in any legally acceptable
proposal. Each proposal must
state the amount bid for the
bonds, which shall be not less
than $30,000 nor more than $31,-
000. As between legally accept¬
able proposals specifying the
same rate of interest the bonds
will be sold to the bidder com¬

plying with the terms of sale and
offering to accept for the amount
bid the least amount of bonds, the
bonds to be accepted being those
first maturing, and if two or more
bidders offer to accept the same
least amount, then to the bidder
offering to pay therefor the high¬
est price. The purchaser must
also pay an amount equal to the
interest on the bonds accrued to
the date of payment of the pur¬
chase price. In the event that
prior to the delivery of the bands
the income received by private
holders from bonds of the same

type and character shall be tax¬
able by the terms of any Federal
income tax law, the successful
bidder may, at his election, be re¬
lieved of his obligations under the
contract to purchase the bonds
and in such case the deposit ac¬

companying his bid will be re¬
turned. Enclose a certified check
for $500, payable to the Town¬
ship.

Jersey City, N. J. .

Portfolio Offering— The John.
Hancock Mutual Life Insurance

Co., 197 Clarendon St., Boston 16,
is asking for sealed bids until
noon (EST) on April 9 for the
purchase of $1,000,000 4J/2% cou¬
pon water bonds, dated Oct. 1,
1911 and due Oct. 1, 1961. Bids
must remain firm until 5 p.m.
of the above-mentioned date and
will be accepted by mail or wire.
No deposit is required and bids
must be made in terms of a dollar
price per $100 face value for the
entire amount offered. Legal opin¬
ion of Hawkins, Delafield &
Longfellow of New York City
will be furnished the successful
bidder.

Passaic County (P. O. Paterson),
New Jersey

Bond Sale—- The equipment
bonds amounting to $385,000 and
offered for sale on April 3—v. 163,
p. 1624—were awarded to the Na¬
tional Bronx Bank of New York,
and Dolphin & Co., of Philadel¬
phia, jointly, as 0.80s, at a price
of 100.0267* a basis of about
0.795%. Dated April 1, • 1946.
Denom. $1,000. These bonds are
due April 1, from 1947 to 1959.
The next highest bidder was the
Chase- National Bank, New York,
for 0.85s, at a price of 1Q0.119*
Other bidders were as follows:

Price-

Bidder Rate Bid
Hemphill, Noyes & Co.,
and «

iCharles Clark & Co.,
jointly 0.85% 100.069>

Stroud & Co.,
Schmidt, Poole & Co., and
Buckley Bros., jointly 0.85% 100.023
Drexel & Co.,, and
[Mercantile-Commerce Bank

Bank & Trust Co.,
St. Louis - 0.85% 100.02 /

Paterson, N* /. ■■■>■)■

Other Bids—The $506,000 re¬
funding bonds awarded March 22
to a group composed of Graham,
Parsons & Co., New York, as
1.15s, at a price of 100.04, a basis
of about 1.147%—v. 163, p. 1777
—were also bid for as follows:
Bidder Price Bid

Harriman Ripley & Co,,
Inc., and

White, Weld & Co., jointly,
For $506,000, 1.20s 100.279

Braun, Bosworth & Co., Inc.,
Charles Clark & Co., and
C. C. Collings & Co., jointly,
For $506,000,1.20s 100.099

Halsey, Stuart & Co.,
t and
First of Michigan Corp.,

For$506,000, 1.20s 100.087
Kean, Taylor & Co.,
Mercantile-Commerce Bank
& Trust Co., St. Louis,
and

Van Deventer Bros., Inc.,
jointly,
For $506,000, 1.20s 100.06

Phelps, Fenn & Co.,
Stranahan, Harris & Co.,
Inc., and

Fidelity Union Trust Co.,
Newark, jointly,
For $503,000, Vfa 100.65

Union Securities Corp.,
New York, and
Dolphin & Co., jointly,
For $505,000, iy4s_ 100.30,

Goldman, Sachs & Co.,
Estabrook & Co.,
Equitable Securities Corp.,
and

Coffin & Burr, jointly,
For $505,000, iy4s 102.229

Mellon Securities Corp.,
Pittsburgh, and

MacBride, Miller & Co.,
jointly,
For $505,000,, iy4s 100.229

I?. J. Van Ingen & Co.,
E. H. Rollins & Sons, and
J. R. Ross & Co., jointly,
For $505,000, l%s 100.227

J. S. Rippel & Co.,
H. L. Allen & Co.„
Hemphill, Noyes & Co.,
and

Minsch, Monell & Co.,
jointly,
For $505,000, iy4s 100.220
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Blair & Co., Inc., >

Bacon, Stevenson & Co.,
and

, _

Geo. B. Gibbons & Co., Inc.,
>«' jointly,
For $506,000, IV4S 100.15

Shields & Co., and
Stroud & Co., jointly,
For $506,000, IV4S 100.11

Laidlaw & Co.,
J. C. Bradford & Co., and
C. F. Childs & Co., jointly,
For $506,000, iy4s .100.043

Blyth & Co., and
Paine, Webber, Jackson
& Curtis, jointly
For $506,000, 1.30s 100.023

First National Bank,
Paterson
For $506,000, 1.35s 100.001

Boland, Saffin & Co.,
For $506,000, 1.35s _a-.--100.0004

Paterson Savings Institution,
;

For $506,000, 1.40s 100.045

NEW MEXICO

Ruidoso, N, Mex.
Bond Sale Contract—The Rob¬

ert E. Schweser Co., of Omaha has
contracted to purchase an issue
of water and sewer revenue bonds
amounting to $225,000.

NEW YORK

Barker, N. Y.
Bond Sale Details—The $37,000

water bonds awarded on March 29
—v. 163, p. 1777—were sold to the
Niagara County National Bank &
Trust Co., of Lockport, as l*4s,
at a price of 100.14, a basis of
about 1.236%. Dated April 1,
1946. Denominations $1,000 and
$500. These bonds are due on

April 1, from 1947 to 1967. The
next highest bidder was C. F.
Childs & Co., and Sherwood &
Co., jointly, for iy4s, at a price of
100.11. Other bidders were as fol¬
lows:

Price
Bidder Rate Bid
Geo. B. Gibbons &
Co., Inc. 1.30% 100.18

Tilney & Co 1.30% 100.12
Newburger, Loeb & Co.__ 1.40% 100.45
Roosevelt & Cross lVa% 100.52
Somerset National Pack,
> Barker iy2% 100.00

East Greenbush Fire Dist. No. 1
P. O. Rensselaer), N. Y.

Bond Offering — William J.
Rentz, District Treasurer, will
receive sealed bids until 1 p.m.
(EST) on April 9 for the purchase
of fire apparatus of 1946, coupon
or registered bonds amounting to
$16,000, not exceeding 5% inter¬
est. <*i

Dated Aoril 15, 1946. .Denomi¬
nation $1,000. Due April 15, as fol¬
lows: $3,000 in 1947 to 1950, and
$4,000 in 1951. Rate of interest to
be in multiples of y4 or one-tenth
of 1%, and must be the same for
all of the bonds. Principal and in¬
terest payable at the Rensselaer
County Bank & Trust Co., Rens¬
selaer. Issued pursuant to the
Constitution and statutes of the
State of New York, including
among others, the Town Law and
the Local Finance Law. The Sta¬
tutory authority to accomplish the
objects or purposes for which said
bonds are to be issued is the
Town Law. Said Fire District was
created on July 16, 1926, under
Section 38 of the County Law. No
down payment is required by Sec¬
tion 107 of the Local Finance Law.
Procedure for the validation of
bonds provided in Title 6 of Ar¬
ticle 2 of the Local Finance Law
is being complied with. In the
event that prior to the delivery of
the bonds the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬
companying his bid will be re¬
turned. * The bonds will be de¬
livered at New York, New York,
or at such other place as may be
agreed with the purchaser, about
April 22,~ 1946. The approving
opinion of Vandewater, Sykes &
Heckler, of New York City, will
be furnished to the purchaser
without cost. Enclose a certified
check for- $320, payable to- the
District.

w. v< > »

Mamaroneck, N. Y.
Note Offering—F. H. Bull, Jr.,

Village Clerk, will receive sealed
bids until 8:15 p.m. (EST) on
April 10 for the purchase of tax
anticipation notes amounting to
$300,000, not exceeding 3% inter¬
est. Dated April 12, 1946. Due
July 12, 1946. Issued in anticipa¬
tion of the collection of real
estate taxes or assessments levied
for the fiscal year beginning
March 1, 1946. A single rate of
interest in a multiple of one one-
hundredth of 1% is required.
The notes will be issued in de¬
nominations .satisfactory to the
purchaser. The notes are valid
and binding obligations of the
Village. The- approving opinion
of Reed, Hoyt & Washburn, of
New York, will be furnished the
purchaser without cost.

New York (State of)
Bond Proceeds Investment Bill

Vetoed — Governor Thomas E.
Dewey vetoed the Desmond bill
which would have permitted
cities to temporarily invest pro¬
ceeds of bonds sold prior to Dec.
31, 1946, in U. S. Government se¬

curities. Such authority is pres¬
ently limited to bonds sold prior
to Feb. 1, 1945.

New York City Housing Authority,
New York

Bond Sale — The Jamaica Bay
Houses bonds amounting to $1,-
400,000 and offered for sale on

April 2—v. 163, p. 1777 — were
awarded to a syndicate composed
of the Mellon Securities Corp., of
Pittsburgh, Blair & Co., Inc., and
Lobdell & Co., of New York, as
0.80s, at a price of 100.20, a net
interest cost of 0.75%. Dated
April 1, 1946. Denomination $1,-
000. These bonds are due on April
1, from 1948 to 1952. Other bid¬
ders were as follows:

For .80% Bonds
Chase National Bank,
New York 100.149

National City Bank,
New York 100.02

For .90% Bonds
Phelps, Fenn & Co., and
R. W. Pressprich & Co.,
jointly 100.129

Shields & Co.,
White, Weld & Co.,
Hornblower & Weeks, and
Coffin & Burr, jointly 100.008

For 1% Bonds
Chemical Bank & Trust Co.,
New York 100.185

Scarsdale Community Sch. Dist.
No. 2 (P. O. Scarsdale), N. Y.
Bond Sale—The school of 1945

bonds amounting to $345,000 and
offered for sale on March 29—v.
163, p. 1624—were awarded to
Geo. B. Gibbons & Co., Inc., and
Chas. E. Weigold & Co., both of
New York, jointly, as 1.10s, at a
price of 100.55, a basis of about
1.06%. Dated Nov. 1, 1945. De¬
nomination $1,000. These bonds
are due on Nov. 1, 1946 to 1975.
The next highest bidder was the
Marine Trust Co., Buffalo, C. F.
Childs & Co., and Sherwood &
Co., jointly, for 1.10s, at a price
of 100.289. Other bidders were as
follows:

Bidder price Bid
For 1.10% Bonds

Phelps, Fenn & Co., and 1
Estabrook & Co., jointly___ 100.188
Lobdell & Co., and
Donald MacKinnon & Co.,
jointly _100.031

For 1.20% Bonds

Schoellkopf, Hutton &
Pomeroy, and

Blyth & Co., jointly .100.738
National Bronx Bank,
New York 100.687

R. W. Pressprich & Co 100.58
Braun, Bosworth & Co., Inc.,
and

Laidlaw & Co., jointly....100.52
Halsey, Stuart & Co.,
'and
First of Michigan Corp.,

I jointly :- j
^ 100.44

Kidder, Peabody & Co., and ?

Bacon, Stevenson & Co.,
- jointly .<...100.289

Hornblower & Weeks,
Newburger, Loeb & Co.,
and

Gruntal & Co., jointly 100.186
First National Bank,
Mount Vernon, and

R. D. White & Co., jointly. 100.068
E. H. Rollins & Sons, and
Coffin & Burr, jointly 100.789

For 1/4% Bonds
Salomon Bros. & Hutzler.. 100.40
Lehman Bros., and
Kean, Taylor & Co.,
jointly 100.219

White, Weld & Co., and
Scarsdale National Bank
& Trust Co., jointly 100.22

Warren County (P. O. Glens
Falls), N. Y.

Bond Offering—Romney C. Pat¬
terson, County Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on April 10 for the pur¬
chase of the following airport of
1946, coupon or- registered bonds
amounting to $134,000, not ex¬
ceeding 5% interest:

$110,000 series A bonds. Due April
1, as follows: $4,000 in 1947
and 1948, $5,000 in 1949 and
1950, and $6,000 in 1951.
Issued for purchasing equip¬
ment necesary for the opera¬
tion of the County Airport,
the period of probable use¬
fulness of which is 5 years.

24,000 series B bonds. Due April
•

1, as follows: $8,000 in 1947
and 1948, $11,000 in 1949 and
1950, and $12,-000 in 1951 to
1956. Issued for developing the
County Airport by the con¬
struction of an administration
building and storage garage,
the period of probable useful¬
ness of which is 10 years.

Dated April 1, 1946. Denomina¬
tion $1,000. Rate of interest to be
in a multiple of V\ or one-tenth
of 1%. The approving opinion of
Vandewater, Sykes & Heckler, of
New York City, will be furnished
to the purchaser without cost. En¬
close a certified check for $2,680,
payable to the County.

Westhampton Beach, N. Y.
Bond Sale Details — The $5,000

highway machinery bonds award¬
ed on March 26 to the Seaside
Bank, of Westhampton Beach—
v. 163, p. 1777—were sold as 2s, at
a price of par. The only other bid ¬

der was the Riverhead Savings
Bank, Riverhead, for 2V2$, at a
price of par.

Yonkers Municipal Housing
Authority, N. Y.

Bond Call—All of the outstand¬
ing first issue, series A, refunding
bonds, maturing Nov. 1, 1948 to
1979, have been called for re¬

demption on May 1, 1946, at par
and accrued interest, plus a prem¬
ium of 4%. Interest on coupon
bonds will be paid only upon
presentation of said coupons. Re¬
demption of the bonds will be
made at the Manufacturers Trust
Co., New York, fiscal agent for
the authority. Bonds registered as
to principal and interest or as to
principal only must be in satis¬
factory form for transfer. In addi¬
tion, the authority announces that
funds are on deposit with the
aforementioned bank for redemp¬
tion, at any time, of the outstand¬
ing first issue, series A, refunding
bonds, maturing Nov. 1, 1946 and
1947. These bonds will be re¬
deemed at par and interest to
maturity.

NORTH CAROLINA
Buncombe County (P. O. Ashe¬

ville), N. C.
Tenders Wanted — Curtis By-

num, Secretary, announces that
the Sinking Fund Commission
will receive sealed tenders un¬
til noon on April 16 for purchase
by the respective sinking funds,
and in the name and behalf of the
issuing units, of the following re¬
funding bonds, dated July 1, 1936:
Buncombe County

<

Buncombe County Series 2
City of Asheville General ... ,

! City of Asheville Series 2 '

:; Cityrof*Ashe¥i4Ie«Watei^:^i^%-^r
Asheville Local Tax School Dis-

tricf - -."v v .?■ ■»>*-y v

rcisville ' Public School

District
Special Tax School Dis-

^Biltmore Special School Tax
DjcfriH; ...

Black Mountain Special School
Tax District

, - > .

Emma Special School Tax Dis¬
trict
Haw Creek Special School Tax

District
, ^ .

Oakley Special School Tax Dis¬
trict
Reems Creek Township Special

School Tax District

Sandy Mush Special School
Taxing District
Valley Springs Special School

Taxing District
Weaverville Public School Dis¬

trict 1
_

Woodfin Special School Tax
District
Beaverdam Water & Sewer Dis¬

trict

Caney Valley Sanitary Sewer
District
Fairview Sanitary Sewer Dis¬

trict
Hazel Ward Water & Watershed

District

Skyland Sanitary Sewer Dis¬
trict
South Buncombe Water &

Watershed District
Swannanoa Water & Sewer Dis¬

trict
Woodfin Sanitary Water &

Sewer District

Lexington, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will re¬
ceive sealed bids until 11 a.m.

(EST) on April 9, at his office in
Raleigh, for the purchase of water
and sewer coupon bonds amount¬
ing to $500,000, not exceeding 6%
interest. Dated April 1, 1946. De¬
nomination $1,000. Due April 1,
as follows: $8,000 in 1949 to 1951,
$12,000 in 1952, $14,000 in 1953,
$16,000 in 1954 and 1955, $18,000
in 1956, and $20,000 in 1957 to
1976. Registerable as to principal
alone; general obligations; un¬
limited tax; delivery on or about
May 1, 1946, at place of pur¬
chaser's choice. Principal and in¬
terest payable in New York City.
Bidders are requested to name
the interest rate or rates in mul¬
tiples of V4 of 1%. Each bid may
name one rate for part of -the
bonds, and another rate or rates
for the balance, but no bid may
name more than three rates, -and
each bidder must specify in his
bid the amount of bonds of each
rate Each rate must be bid-Tor
bonds of consecutive maturities.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost
to the City, such cost to be de¬
termined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued inter¬
est will be entertained. The ap¬
proving opinion of Masslich &
Mitchell, of New York City, will
be furnished the purchaser. In
the event that prior to the deliv¬
ery of the bonds the income re¬
ceived by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. Enclose a
certified check for $10,090, pay¬
able to the State Treasurer.

Raleigh Housing Authority, N. C.
Bond Offering—Inez B. Jones,

Secretary, has announced that
sealed bids will be received until
11 a.m. on April 12 for the pur¬
chase of series A, refunding bonds
amounting to $1,832,000. - Dated
Dec. 1, 1940. Denomination $!,-
000.

; v Each proposal must- pre-

-sefjaj feafeitfes ;fqr the
bonds on June* J,\ of each: year*
beginning June 1; 1946, and end-

{': f • m: •* '>■ ~'Vt ■1

Monday, April 8, 1945

ing not later than June l iqqrand prescribe the rate or rates^interest to be borne by the bonds.
Southern Pines, N. C.

Bond Offering—W. E. Easter
ling, Secretary of the Local Gov
ernment Commission, will receivl
sealed bids at his office in
Raleigh, until 11 a.m. (EST) onApril 9 for the purchase of the
following coupon bonds amount,
ing to $150,000, not exceeding 6<7interest:

$70,000 sewer bonds. Due May 1
as follows: $2,000 in 1949 to
1958, and $5,000 in 1959 to1968.

80,000 public improvement bonds
Due May 1, as follows: $3,000
in 1949 to 1958, $6,000 in 1959
to 1964, and $7,000 in 1965
and 1966.

Dated May 1, 1946. Denomina¬
tion $1,000. Registerable as to
principal only; general obliga-
tions; unlimited tax; delivery at
place of purchaser's choice. Prin¬
cipal and interest payable in New
York City. A separate bid for
each issue (not less than par and
accrued interest) is required. Bid¬
ders are requested to name the
interest rate or rates in multiples
of 14 of 1%. Each bid may name
one rate for part of the bonds of
either issue and another rate or
rates for the balance, but no bid
may name more than three rate9
for each issue and each bidder
must specify in his bid the amount
of bonds of each rate. Each rate
must be bid for bonds of consecu¬
tive maturities. The bonds will
be awarded to the bidder offer¬
ing to purchase the bonds at the
lowest interest cost to the Town,
such cost to be determined by de¬
ducting the total amount of the
premium bid from the aggregate
amount of interest upon all of the
bonds until their respective ma¬
turities. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the , successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds and
in such case the deposit accom¬

panying his bid will be" returned.
The approving opinion of Reed,
Hoyt & Washburn, of New York
City, will be furnished the pur¬
chaser. Enclose a certified check
for $3,000, payable to -the State
Treasurer.

Wingate, N. C.
Bond Election — An issue of

water system bonds amouting to
$50,000 will be submitted to the
voters at the election to be held
on April 9.

OHIO

Amelia School District, Ohio
Proposed Bond Issue —- The dis¬

trict plans to ask for bids on an
offering of $85,000 school con¬
struction bonds.

Barberton, Ohio
Bond Offering—Charles E. Dun¬

can, City Auditor, will receive
sealed bids until noon (EST) on
April 15 for the purchase of 1 72 'c
first mortgage water works rev¬
enue bonds amounting to $450,000.
Dated May 1, 1946. Denomina¬

tion $1,000. Due Dec. 1, as follows.
$25,000 in 1951 to 1956, and $30 000
in 1957 to 1966. Callable in whole
or in part in inverse serial number
sequence at par on Dec. 1,1956, 01
any interest: paying date there¬
after. Bidders may bid on a difter-
ent rate of interest in a multiple
of V4 of 1%; Split rate bids will
not be considered. Principal ana
interest payable at the First-Cen¬
tral Trust Co., Akron.
Said bonds will constitute nego¬

tiable instruments and are issuea
for the purpose of extending ana
improving the municipal
Works system of the City, undei
authority of Article XVII, Section
12 of the Constitution of Ohio ana
wider. ?arid- in^taccordance w«n
Ordinance No. 9-1946 of the City
passed on Feb. 18; 1946. Prospec¬
tive Didders may obtain copies 01
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i ordinance from; ifthe City
Auditor. Said bonds are nptgen-
pral obligations of the City and
are payable only from the rev¬
enues of the City's,water works
«vstem, and extensions and im-
orovements thereto made from
Eme to time, after provision for
he reasonable operating and
maintenance expenses thereof.
The bonds will be secured by a
mortgage executed by the City
0 the First-Central Trust Co., of
Akron, as Trustee, constituting a
first lien upon the property of said
water works system, and exten¬
sions and improvements made
thereto from time to time, and
unon the aforesaid net revenues;
and also by a franchise for the
operation of said system for a
period of 20 years m event of
foreclosure of said mortgage. Said
mortgage will secure on a parity
with the bonds herein offered, ad¬
ditional series of first mortgage
water works revenue bonds which
may hereafter be issued by the
City for extending and improving
the system not exceeding in
aggregate principal amount, in¬
cluding the present issue, $700,000.
Such additional bonds are issuable
only upon compliance by the City
with the conditions precedent
specified in Section 10 of said or¬
dinance No. 9-1946. By the issu¬
ance of the bonds herein offered
the City will be obligated under
said ordinance (to which ordin¬
ance reference is hereby made for
a more complete description of the
City's obligations and covenants)
to create and maintain a debt re¬
serve for this issue equal to prin¬
cipal and interest requirements
thereon for 1957, with similar re¬
quirements in event of the issuance
of additional series; to charge such
rates and to restrict expenditures
of the system as to afford net
revenues adequate to service all
bonds secured by the aforesaid
mortgage; to maintain the system
in constant good order and to
carry normal insurance thereon.
Bond proceedings have been taken
and the mortgage is being pre¬
pared under supervision of Squire,
Sanders & Dempsey, of Cleveland,
whose opinionwill be furnished at
the City's expense. Cost of print¬
ing the bonds will be borne by the
City. Enclose a certified check for
$5,000, payable to the City.

Caldwell, Ohio
Proposed Bond Issue—The Vil¬

lage Council has engaged counsel
in connection with a proposed
issue of fire truck and equipment
bonds.

Columbus, Ohio
Bond Offering — Agnes Brown

Cain, City Clerk, will receive
sealed bids until noon (EST) on
April 19 for the purchase of 2%
parks, playgrounds, recreational
buildings, facilities and equipment
fund No. 7 coupon bonds amount¬
ing to $58,000. Dated May 16,1946.
Denomination $1,000. Due Nov. 1,
as follows: $6,000 in 1947 to 1954,
and $5,000 in 1955 and 1956. Bid¬
ders may bid for a different rate
of interest in a multiple of.% of
1 5e§istered as provided by
law. These bonds are unlimited
tax bonds. Principal and interest
payable at the City Treasurer's
onice. The approving opinion of
^quire, Sanders & Dempsey, of
Cleveland, will be furnished the
purchaser without cost. Bids to be
on forms furnished on applica-
J1™ to Jhe City Clerk. Enclose acertified check for 1% of the

Treasurer ^°r' payab*e *°
Cuyahoga Falls, Ohio

Bonds Authorized — The City
Council has passed an ordinance

providing for an issue of $140,000
incinerator construction revenue

bonds.

Elyria, Ohio
Bond Election Proposed— An

issue of storm sewer bonds

amounting to $2,000,000 will be

p, ®ltted to the , voters at an
til." Pr°P°sed to be held some-
"ne m the near future.

Erie County (P. O. Sandusky),
Ohio

Bond Election — An issue of
bridge construction bonds amount¬
ing to $100,000 will be submitted
to the voters at the primary elec¬
tion to be held on May 7.

Fairport (P. O. Fairport Harbor),
Ohio

Bond Sale—An issue of storm
sewer bonds amounting to $30,000
and offered for sale on April 2—
v. 163, p. 1490—was awarded to

Hayden, Miller & Co., of Cleve¬
land, as Is, at a price of 100.534,
a basis of about 0.829%. Dated
April 1, 1946. Denom. $1,000.
These bonds are due $3,000 April
and Oct. 1, 1947 to 1951.

Felicity School District, Ohio
Plans Bond Issue—Plans are be¬

ing formulated in connection with
a proposed offering of $60,000
school construction bonds.

Hamilton, Ohio
Bond Offering—M. C. Thomas,

Director of Finance, will receive
sealed bids until noon (EST) on

April 22 for the purchase of the
following bonds amounting to
$158,000, not exceeding 4% inter¬
est:

$52,000 series A, playground and
recreation center improve¬
ment bonds. Due Sept. 1, as

follows: $2,000 in 1947 to 1954,
and $3,000 in 1955 to 1966.
These bonds may be called
for redemption on Sept. 1,
1957, or on any interest pay¬
ment date thereafter at par
and accrued interest.

106,000 series A, sanitary sewer
and disposal plant bonds. Due
Sept: 1, as follows: $4,000 in
1947 to 1965, and $5,000 in
1966 to 1971. These bonds

may be called for redemption
on Sept. 1, 1957, or on any in¬
terest payment date there¬
after at par and accrued in¬
terest.

Dated March 1, 1946. Denomi¬
nation $1,000. Rate of interest to
be in multiples of y4 of 1%. Bid¬
ders may bid different rates for
either issue, but no bid with split
interest rates for any one issue
will be considered. These bonds
are part of the $2,676,090 issue
authorized at the general election
on Nov. 6, 1945, and are payable
from unlimited taxes. Bids may

be made separately for each issue
or for all or none. The approving
opinion of Peck, Shaffer & Wil¬
liams, of Cincinnati, will be fur¬
nished. No conditional bids will
be received. Enclose a certified
check for 1% of the bonds bid for,
payable to the City.

Leipsic, Ohio
Bond Offering—Clarence Rein-

man, Village Clerk, will receive
sealed bids until noon on April 13
for the purchase of water works
mortgage revenue bonds amount¬
ing to $50,000. Dated Nov. 1,1945.
Denomination $1,000. Due $1,000
May and Nov. 1, 1947 to 1971.
Subject to redemption prior to
maturity at par and accrued inter¬
est on or after Nov. 1, 1950, in in¬
verse order of maturity. Bidders
may bid for a different rate of in¬
terest in a multiple of lk of 1%.
The approving opinion of Peck,
Shaffer & Williams, of Cincinnati,
will be furnished at the purchas¬
er's expense on payment of $300.
Enclose a certified check for $1,-
000, payable to the Village.
Lemon Township Local School

District, Ohio
Bond Offering-— W. C. Ihle,

Clerk of the Board of Education,
will receive sealed bids until 8
p.m. on April 23 for the purchase
of building bonds amounting to
$318,000, not exceeding 2% inter¬
est. Dated April 1,1946. Denomin¬
ation $1,000. Due June 1, as fol¬
lows: $14,000 in 1948 to 1969, and
$10,000 in 1970. Rate of interest to
be in multiples of V\ of 1%. These
are the bonds authorized at the
general election on Nov. 6. 1945.
and are payable from unlimited
taxes.. No conditional bids. The
approving opinion of Peck, Shaffer
& Williams, of Cincinnati, w»1 *>e
furnished the purchaser without

cost. Enclose a certified check for
3% of the bonds bid for.

Lick Local Sch. Dist. (P. O. Jack¬
son), Ohio

Bond Sale—The building bonds
amounting to $70,000 and offered
for sale on March 26—v. 163, p.
1490— were awarded to Fox,
Reusch & Co., of Cincinnati, as
IV4S, at a price of 100.381, a basis
of about 1.218%. Dated April 1,
1946. Denomination $1,000. These
bonds are due $1,000 April and
Oct. 1, from 1947 to 1951, and $1,-
000 April and $2,000 Oct. 1, 1952
to 1971. Other bidders were as

follows:

Price
Bidder Bid

Stranahan, Harris &
Co., Inc.,
For iy2s 101.81

Ryan, Sutherland & Co.,
For l%s 100.58

Lima, Ohio
Bond Sale Details—The $750,000

second mortgage water works
revenue bonds awarded on March
18 to a syndicate headed by Braun,
Bosworth & Co., Inc.—v. 163, p.
1625—were sold at a price of par,
a net interest cost of 1.29%, as
follows: for $295,000 maturing
June 1, $27,000 in 1947, $28,000
in 1948 and 1949, $29,000 in 1950
and 1951, $30,000 in 1952 and 1953,
$31,000 in 1954 and 1955, $32,000
in 1956 as IV2S, and $455,000 ma¬
turing June 1, $32,000 in 1957 and
1958, $33,000 in 1959 and 1960,
$34,000 in 1961 and 1962, $35,000
in 1963, $36,000 in 1964 and 1965,
$37,000 in 1966 and 1967, and $38,-
000 in 1968 and 1969 as iy4s. In¬
terest J-D. Dated April 1, 1946.
Denom. $1,000. Other bidders
were as follows:

Net Interest
Bidder Cost

Stranahan, Harris & Co., Inc.,
Hayden, Miller & Co., and
First Cleveland Corp.,
Cleveland, jointly 1.39%

John Nuveen & Co.,
Ryan, Sutherland & Co.,
Fox, Reusch & Co., and
Wm. J. Mericka & Co.,
jointly 1.41%

Pohl & Co.,
Walter, Woody &
Heimerdinger,

Seasongood & Mayer,
Ohio Co., of Columbus,
Weil, Roth & Irving Co.,
and Widmann & Co.,
jointly 1.72%

Lisbon, Ohio
Bonds Voted—At an election on

March 19 the voters approved an
issue of $50,000 war memorial
stadium bonds.

Montgomery County (P. O. Day¬
ton), Ohio

Other Bids—The various issues
of bonds amounting to $3,000,000
and awarded on March 21 to a

syndicate headed by the National
City Bank, of New York, at a
price of 101.38, a net interest cost
of 1.0412%, for $2,000,000 as iy4s,
and $1,000,000 as Is—v. 163, p.
1625—also received the following
bids:

Price

Bidder . Bid
Smith, Barney & Co.,
Goldman, Sachs & Co.,
Equitable Securities Corp.,
Salomon Bros. & Hutzler,
Estabrook & Co.,
Ohio Co. of Columbus,
Julien Collins & Co.,
Kebbon, McCormick &
Co., and

Dempsey-Tegeler & Co.,
jointly,
For $2,000,000, iy4s, and
$1,000,000 Is 100.70

(Net interest cost 1.103%.)
New Richmond School District,

Ohio

Plans Bond Issue—The district
will be in the market with an

offering of $47,000 building bonds.
Van Buren Township Sch. Dist.

(P. O. Dayton), Ohio
Bond Offering—George L. Ernst,

Clerk of the Board of Education,
will receive sealed bids' until
noon on April 16 for the purchase
of junior hieh school building
bonds amounting to $650,000, not
exceeding 3% interest. Dated May

1, 1946. Denomination $1,000. Due
$13,000 June and $14,000 Dec. 1,
1947 to 1968, and $14,000 June and
Dec. 1, 1969 and 1970. Rate of in¬
terest to be in multiples of % of
1%. These are the bonds author¬
ized at the general election on
Nov. 6,1945, and are payable from
unlimited taxes. No conditional
bids will be received. The approv¬
ing opinion of Peck, Shaffer &
Williams, of Cincinnati, will be
furnished the purchaser without
cost. No bids for less than par and
accrued interest. Enclose a certi¬
fied check for 1% of the bonds
bid for, payable to the Board of
Education.

Warrensville Heights (P. O.
Route 9, Shaker Station,

Cleveland), Ohio
Tenders Wanted—The Village

Clerk will receive sealed tenders
until April i7 of various out¬
standing refunding bonds at a

price not exceeding face value.
Bonds will be called by lot in the
event that this becomes necessary
to exhaust funds presently avail¬
able.

OKLAHOMA

Cheyenne, Okla.
Bond Sale— The $15,000 water

system bonds offered for sale 011

April 3—v. 163, p. 1778 — were
awarded to R. J. Edwards, Inc.,
of Oklahoma City. These bonds
are due $3,000 in 1949 to 1953.
The next highest bidder was the
Small Milburn Co.

Cooperton School District
(P. O. Roosevelt), Okla.

Bond Offering — Norris Kreh-
biel, Clerk of the Board of Educa¬
tion, will receive sealed bids until
2 p.m. on April 10 for the pur¬
chase of the following bonds
amounting to $15,000:
$11,000 transportation equipment

bonds. Due $1,500 in 1949 to
1955, and $500 in 1956.

4,000 building repair and furni¬
ture bonds. Due $500 iri 1949
to 1956.

The bonds will be awarded to
the bidder offering the lowest rate
of interest and agreeing to pay par
and accrued interest. Enclose a

certified check for 2% of the
amount bid.

Duncan Sch. Dist., Okla.
Bond Sale — The junior high

school bonds amounting to $135,-
000 and offered for sale on April
1—v. 163, p. 1778—were awarded
to the Halliburton Employees
Benefit Fund, as %s. These bonds
are due in 1949 to 1955.

Fort Gibson, Okla.
Bonds Defeated^-The following

bonds amounting to $150,000 were
defeated at the erection held on

March 19:

$40,000 water system bonds.
110,000 sanitary sewer system

bonds.

Frederick, Okla.
Bond Sale — The following

bonds amounting to $273,000 and
offered for sale on March 26—v.

163, p. 1625—were awarded to the
R. J. Edwards, Inc., of Oklahoma
City:

$164,000 Water Works Extension
bonds.

34,000 Extension Distribution
System bonds.

15,000 Sanitary Sewer System
bonds.

20,000 Park Improvement bonds.
10,000 Fire Fighting Equipment

bonds.
These bonds were authorized at

the election held on March 9.

Frick School District, Okla.
Bond Offering — The Clerk of

the Board of Education will re¬

ceive sealed bids until 8 p.m. on

April 16 for the purchase of $10,-
000 transportation equipment
bonds. Due $1,000 yearly from 1949
to 1958 inclusive. Successful bid

will be that naming the lowest
rate of interest and a price of not
less than par and accrued interest.
A certified check for 2% of the
amount bid is required.

Hardtner (P. O. Alva), Okla.
Bond Election — An issue, ;of

sewer system bonds amounting to
$49,800 will be submitted to the
voters at the election to be held
on April 16. £•
McAlester School District, Okla.
Bond Sale Details—The $200,000

school bonds awarded recently to
the City National Bank & Trust
Co., of Kansas City, for $75,000
as iy4s, and $225,000 as Is—v. 163,
p. 1625—were sold at a net in¬
terest cost of 1.03%. Dated March
1, 1946. Denom. $1,000. These
bonds are due on March 1, from
1949 to 1962.

Okfuskee County (P. O. .

Okemak), Okla.
Bond Election Held—An issue of

bridge construction bonds amount¬
ing to $200,000 was submitted to
the voters at the election held on

March 19.

Oklahoma City, Okla.
Bond Offering—The City Clerk

will receive sealed bids until
10:30 a.m. on April 15 for the
purchase of the following series B
bonds amounting to $6,137,000:

$2,500,000 Sanitary Sewer and
Sewage Disposal Plant bonds.
Due. May 1, as follows? $109,-
000 in 1949 to 1970, and $102,-
000 in 1971.

950,000 Storm Sewer bonds. Due
May 1, as follows: $42,000 in
1949 to 1970, and $26,000 in
1971. .ob

1,342,000 Water Works bonds.
Due May 1, as follows: $59,-
000 in 1949 to 1970, and $44;-
000 in 1971.

400,000 Fire Department Build¬
ing and Equipment bonds.
Due May 1, as follows: $17;-
000 in 1949 to 1970, and $26,-
000 in 1971.

385,000 Library Building and
equipment bonds. Due May 1,
as follows: $17,000 in 1949'to

; 1970, and $11,000 in 1971. "g
560,000 Bridge bonds. Due May
■

r- 1, as follows: $24,000 in 1949
to 1970, and $32,000 in 1971.

Dated May 1, 1946.

Shawnee Sch. Dist., Okla.
Bond Sale Details— The $245,-

000 repair and equipment bonds
awarded on March 11 to the Fed¬
eral National Bank, of Shawnee,
for $35,000, as Is, and $210,000 aS
Yss—v. 163, p. 1491—were sold at
a price of par. These bonds are
due from 1949 to 1955.

OREGON

Hillsboro, Ore.
Bond Offering—The City Clerk

will receive sealed bids until
5 p.m. on April 18 for the purchase
of water system bonds amounting
to $650,000. These bonds were au¬
thorized at the election held on

Nov. 30, 1945.

Newberg,, Ore.
Bond Sale —The following

bonds amounting to $200,000 and
offered for sale on April 1—v,.
163, p. 1779— were awarded to
the United States National Bank,
of Portland:

$90*000 sewer bonds, at a price of
99.219, a net interest cost of
1.207%, as follows: for $41,r
000 maturing April 1, $4,00Q

'

in 1947 to 1955, $5,000 in 1956
as Is, and $49,000 maturing
April 1, $5,000 in 1957 - to
1962, $6,000 in 1963 and 1964*
and $7,000 in 1965 as iy4s.
Interest A-O.

110,000 water bonds, at a price
of 99.591. a net interest cost
of 1.225%, as follows: for
$52,000 maturing April 1, $5,t

. 000 in 1947 to 1954, $6,000 in'
1955 and 1956 as Is, and $58,-r
000 maturing April 1, $6,000
in 1957 to 1962, $7,000 in 1963
and 1964, and $8,000 in 1965
as iy4s. Interest A-O. ,

Dated April 1, 1946. Denom¬
ination $1,000. The next highest
bidder was - the First National

Bank, Portland, for $44,000 l^s,
and $46,000 Is, at a price of 98.-
462, a net- interest cost of 1.265%,
(Sewer bonds) and $53,000 l^s,
and $57,000 Is, at a price of 98.J
455, at a net interest cost of
1.265% (Water bonds).
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Ontario, Ore.
Bond Offering—F. P. Ryan, City

Recorder, will receive sealed bids
until 7:30 p.m. on April 12 for the
purchase of series 11-B, water
bonds amounting to $235,000, not
exceeding 4% interest. Dated May
1, 1946. Denominations $1,000 and
$500. These bonds are due on May
1, as follows: $7,000 in 1947 to
1951, $13,500 in 1952-to 1965, and
$11,000 in 1966. No bid for less
than par and accrued interest.
Principal and interest payable at
the City Treasurer's office. All
bids must be unconditional. En¬
close a certified check for $4,700.

PENNSYLVANIA

New Castle, Pa.
Bond Offering—Albert A. Hoy-

land, Director of the Department
of Accounts and Finance, will re¬
ceive sealed bids until 10 a.m. on

April 22 for the purchase of gen¬
eral improvement coupon bonds
amounting to $500;000, not exceed¬
ing 3% interest. Dated May 1,
1946. Denomination $1,000. These
bonds are due on May 1, as fol¬
lows: $16,000 in 1947 to 1956, and

•

$17,000 in 1957 to 1976. Bids will
be received for the entire issue at
one rate of interest, but no bid
combining two different rates will
be accepted. Registerable as to
principal only. The bonds and the
interest thereon will be payable
without deduction for any tax or

taxes, except succession or inher¬
itance taxes, now or hereafter
levied or assessed thereon under

any present or future law of the
Commonwealth, all of which taxes
the City assumes and agrees to
pay. The bonds will be sold to the
highest responsible bidder, pro¬
vided such bid is not less than
par and accrued interest. The
^highest responsible bidder shall be
the one who, having complied
with the conditions of sale, offers
to take the whole amount of the
issue at the lowest interest cost to
the Municipality, which shall be
determined by deducting from the
total amount of interest paid on
account of such bonds during the
3if_ thereof, the amount of prem¬
ium offered, if any, over and
above the face amount of the
issue. These obligation will be
payable from ad valorem taxes
within the taxing limitations im¬
posed by law upon cities of third
class. The enactment, at any time
prior to the delivery of the bonds
of Federal legislation which in
terms, by the repeal or omission
of exemptions or otherwise, sub¬
jects to a Federal income tax the
interest ;on bonds of a class or

character which includes these
bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the return*
of the amount deposited with the
bid. These bonds are issued sub¬
ject to the favorable opinion of
the bidder's attorney, and no op¬
tion as to the legality will be fur¬
nished by the City, and will be
delivered to the purchaser only;
if and after the proceedings au¬
thorizing the issuance thereof
have been approved by the De¬
partment of Internal Affairs. En¬
close a certified check for 2% of
the face amount of the bonds, pay¬
able to the City Treasurer. These
bonds Were originally offered for
sale on March 4.

Pit1ston Sch. Dist., Pa.
Bond Sate—The series of 1946,

improvement bonds amounting to
$150,000 and offered for sale on

April 1—v. 163, p. 1625 — were
awarded to Moore, Leonard &

J Lynch, of Pittsburgh, as l^s, at
a price of 100.57, a basis of 1.39%.
Dated April 1, 1946. Denomina¬
tion $1,000. These bonds are due
$15,000 April 1, 1947 to 1956.
Other bidders were as follows:
Bidder Price Bid

Pohl & Co.,
;, v For l^s 100.163

•

Harriman Ripley & Co.,
; ; Inc., and

. v Schmidt, Poole & Co.,
• jointly,
For 1%s .100.926

E. H. Rollins & Sons, and
Stein Bros. & Boyce,
jointly,
For 2s 100.579

Stroud & Co., and
Johnson & Johnson, jointly,
For 2s 100.151

RHODE ISLAND

Westerly, R. I.
Note Offering—John A. Hogan,

Town Treasurer, will receive
sealed bids until 11 a.m. on April
12 for the purchase of temporary
notes amounting to $150,000, at a
discount. Dated April 15, 1946.
Denominations $25,000 and $10;-
000. These notes are due on Nov.

6, 1946. Issued in anticipation of
taxes for the current fiscal year.
Payable at the First National
Bank of Boston and will be ready
for delivery on or about April 15,
1946, at said bank against pay¬
ment in Boston funds. The notes
will be authenticated as to gen¬
uineness and validity by the First
National Bank of Boston under
the advice of Storey, Thorndike,
Palmer & Dodge, of Boston. Tele¬
phone bids will be accepted.

SOUTH CAROLINA

Anderson County {P. O.
Anderson), S. C.

Proposed Bond Issue—Authority
for the county to issue $1,000,000
road construction bonds is con¬

tained in a bill recently intro¬
duced in the State Senate.

Florence County (P. O. Florence),
South Carolina

Proposed Bond Issue — Having
already been passed by the State
Senate, a bill is now before the
House providing for an isue of
$750,000 road construction bonds.

Olanta School District, S. C.
Bond Issue Authorized—A bill

has been approved by the State
legislature authorizing the district
to issue bonds for construction
purposes.

SOUTH DAKOTA

Hurley, S. D.
Bonds Purchased—An issue of

sewer system and disposal plant
bonds amounting to $30,000 was
purchased recently, as 2s, by the
Allison-Williams Co., of Minne¬
apolis. These bonds are dated
Sept. 1, 1945 and were authorized
at the election held on May 8,
1945.

Lemmon, S. D.
Bonds Purchased—An issue of

1%% street improvement bonds
amounting to $25,000 was pur¬
chased recently at par, by Piper,
Jaffray & Hopwood, of Minne¬
apolis. This is the issue for
which no bids were received at
the offering on Oct. 1, 1945.

Plankington, S. Dak.
Plans Bond Issue — Plans are

under way in connection with the
proposed issuance of electric light
plant revenue bonds.

TENNESSEE

Dresden, Tenn.
Bonds Sold—An issue of city

bonds amounting to $75,000 and
offered for sale on Aug. 14, 1945,
were sold locally.

Knoxville Housing Authority,
inc., Tenn.

Bond Offering—R. Rex Wallace,
Executive Director, will receive
sealed bids until 10 a.m. (CST) on
April 12 for the purchase of series
A, first issue, refunding bonds
amounting to $3,439,000. Dated
Dec. 1, 1940. Denomination $1,000.
Each proposal must prescribe
serial maturities for the bonds on
June 1, of each year, beginning
June 1,1946, and ending not later
than June 1, 1998, and name the
rate or rates of interest to be
borne by the bonds.

TEXAS

Abilene, Texas
Plans Warrant Issue—The city

expects to dispose of an issue of
$250,000 time warrants.

Amarillo, Texas
Bond Sale — The following

bonds amounting to $925,000 and
offered for sale on April 2—v.
163. p. 1491—were awarded to ia
syndicate composed of the Com¬
merce Union Bank, of Nashville,
Roe & Co., First of Texas Corp.,
both of San Antonio, Park-
Shaughnessy & Co., of St. Paul,
Walter, Woody &Heimerdinger, of
Cincinnati, McDougal & Condon,
of Chicago, H. L. Shaffer & Co.,
of Lubbock, and the Small-Mil-
burn Co., of Wichita, at a price of
100.04, a net interest cost of
1.2226%:

$500,000 series of 1946, street im¬
provement bonds. For $90,000
maturing Jan. 1, $18,000 in
1947, $24,000 in 1948, $18,000
in 1949, $15,000 in 1950 and
1951, as 2s, $340,000 maturing
Jan. 1, $12,000 in 1952, $28;-
000 in 1953, $31,000 in 1954,
$28,000 in 1955, $36,000 in
1956, $32,000 in 1957, $38,000
in 1958, $65,000 in 1959, $70;-
000 in 1960, as T&S, and $70,-
000 maturing Jan. 1, 1961, as
Is.

200,000 series of 1946, public
building bonds. For $30,000
maturing $6,000 on Jan. 1,1947
to 1951, as 2s, $135,000 matur¬
ing Jan. 1, $7,000 in 1952, $8,-
000 in 1953, $10,000 in 1954,
$12,000 in 1955 and 1956, $13,-
000 in 1957 and 1958, $30,000
in 1959 and 1960, as l%s, and
$35,000 maturing Jan. 1, 1961,
as Is.

200,000 series of 1946, park im-
provment bonds. For $30,000
maturing $6,000 Jan. 1, 1947
to 1951, as 2s, $135,000 matur¬
ing Jan 1, $7,000 in 1952, $8,0d0
in 1953, $10,000 in 1954, $12,-
000 in 1955 and 1956, $13,000
in 1957 and 1958, $30,000 in
1959 and 1960, as iy4S, and
$35,000 matuitfng Jan. 1, 1961,
as Is.

25,000 series of 1946, street im¬
provement bonds. For $5,000
maturing $1,000 Jan. 1, 1947
to 1951, as 2s, $17,000 matur¬
ing Jan. 1, $1,000 in 1952 and
1953, $2,000 in 1954 to 1959,
$3,000 in 1960, as iy4s, and
$3,000 maturing Jan. 1, 1961,
as Is.

Dated April 1, 1946. Denom.
$1,000. Other bids:
Braun, Bosworth & Co., Inc.,
Crummer & Co,,
Commerce Trust Co.,
Kansas City,

City National Bank &
Trust Co., Kansas City,

G. H. Walker & Co., and
William N. Edwards & Co.,
jointly,
For $127,000, 2V2s,
$655,000, iy4s, and
$143,000, Is _100.04

(Net interest cost 1.226%.)
Harriman Ripley & Co., Inc.,
B. J. Van Ingen & Co.,
Barcus, Kindred & Co.,
Cruttenden & Co.,
R. J. Edwards, Inc.,
Channer Securities Co.,
Chicago, and

Texas Bank & Trust Co.,
Dallas, jointly,
For $99,000, 2M>s, and
$326,000, iy4s 100.01

(Net interest cost 1.2717%.)
John Nuveen & Co.,
E. H. Rollins & Sons,
Ryan, Sutherland & Co.,
Rauscher, Pierce & Co.,
R. A. Underwood & Co.,
Hatcher & Co., and
Dewar, Robertson &

Pancoast, jointly,
For $155,000, 2%s,
$125,000, Is, and
$645,000, iy4s —

(Net interest cost 1.2765%.)
C. F. Childs & Co.,
Paine, Webber, Jackson
& Curtis,

Fox, Reusch & Co.,
Stern Bros. & Co.,
Ira Haupt & Co.,
First Southwest Co.,
Dallas, and

Dallas Rupe & Son,
jointly,
For $182,000, 2y2s, and
$743,000, 1^4S 100.06.:

(Net interest cost 1.318%.)

Halsey, Stuart & Co.,
Milwaukee Co.,
Dallas Union Trust Co.,
Dallas,

C. Edgar Honnold,
Martin Burns & Corbett,
and

Mullaney, Ross & Co.,
jointly,
For $182,000, 2V2s, and
$743,000, iy4s 100.04

(Net interest cost 1.3217%.)

Stranahan, Harris & Co.,
Inc.,

Provident Savings Bank
& Trust Co., Cincinnati,

Boettcher & Co.,
Dittmar & Co.,
Columbian Securities Corp.,
of Texas, San Antonio,
and

Breed & Harrison, jointly,
For $182,000,2%s, and i

$743,000, iy4s 100.01
(Net interest cost 1.3248%.)

Aransas Pass, Texas
Other Bids—The $370,000 %}k%

seawall and breakwater bonds,
series 1945, (avg. maturity, 8,95
years from March 15, 1946),
which were awarded on March
14 to a syndicate^ headed by the
Ranson-Davidson. Co., Inc., at a
price of 107.0019, a net cost of
1.65%, as previously noted in v.

163, p. 1626—were also bid for as
follows:

Price
Bidder Bid

Russ & Company, . •
Columbian Securities

Corp., and
Wm. N. Edwards &

Company, jointly 106.67717
Crummer & Company,
Robert Mclntyre &
Company, and • 1

McClung &
Knickerbocker, jointly.106.06
Dewar, Robertson &
Pancoast,

First Texas Corporation,
R. J. Edwards & Co.,
jointly '-..^105.4315

B. V. Christie &

Company,
Rowles-& Company,
and

Eddleman & Company,
jointly 105.046

Paine, Webber, Jackson
& Curtis,

C. F. Childs & Company,
and

L, B. Henry &
Company, jointly 103.651

Borger Independent Sch. Dist.
v Texas

Bonds Purchased—An issue of
\Vz°Io series of 1946-A, construc¬
tion and equipment bonds amount¬
ing to $20,000 was purchased re¬

cently by R. A. Underwood & Co.,
of Dallas. Dated March 1, 1946:
Legality approved by . McCall,
Parkhurst & Crowe, of Dallas.

Dallas, Texas
Bond Sale—The following bonds

amounting, to $2,295,000 and of¬
fered for sale on April 3—v. 163,
p. 1779—were awarded to a syn¬
dicate composed of the National
City Bank, of New York, Drexel
& Co,, of Philadelphia, Trust Co.
of Georgia, of Atlanta, Schoell-
kopf, Hutton & Pomeroy, of Buf¬
falo, J. O. Bradford & Co., oh
Nashville, and the First South¬
west Co., of San Antonio, as Is,
at a price of 99.588, a basis of
about 1.044%: c

$300,000 sanitary sewer and sew¬
age disposal plant; series No.
209 bonds. tDue April 1, from
1947 to 1966.

300,000 storrh" sewer improve¬
ment, series No. 210 bonds.
Due April a, from 1947 to
1966. -

240,000 street paving, series No.
211 bonds. Due April 1, .1947
to 1966. —

275,000 park improvement, series
No. 212 bonds. Due 1947 to
1966.

200,000 public market construc¬
tion, series No. 213 bonds.
Due April I, from 1947 to
1966.

260,000 fire station and signal
system, series No. 214 bonds.

?9U66.APril fr°m to

60,009 c"y hall remodclinc,senesTJo. 215 bonds. &
April 1, from 1947 to 19rr

240,000 public auditorium serio.No. 216 bonds. Due And ?from 1947 to 1966. P 1 l>
60,000 live stock and asncu
tural coliseum, series N0 217

to* lOGG^*^ ^>ril 1' from 1947
160,000 municipal ' garage ann

auto test stations, series n!
218 bonds. Due April 1 fZ
1947 to 1966. > ' °m

200,000 public school improve
ment, series No. 219 bonds
Due On April 1, from 1947 to
1966. 10

Dated April 1, 4946. Denomina
tion $1,000.' Other bidders were
as follows:

"

Bidder *©Xe
For 1% Bonds

Lazard Freres & Co.,
Lee Higginson Corp.,
A. G. Becker & Co.,
First of Michigan CorpM
Braun, Bosworth & Co.,
Inc., and

Milton R. Underwood &
Co., jointly —_— 99.411

Northern Trust Co.,
Chicago,

First National Bankv
Chicago, ;

First National Bank,
Dallas,

Louis Bi Henry Investments,
Dallas, and

Barret, Fitch & Co.,
jointly J 99.407

Phelps, Fenn & Co.; '
F. S. Mosetey & Co.,
Hemphill; No'yes & Co.,
Merrill Lynch, Pierce,
Fenner & Beane,

Roosevelt & Cross,
Laidlaw & Co.,
Thomas & Co., and
Rauscher, Pierce & Co.,
jointly ' 99.399

Goldman, Sachs & Co.,
Kidder, Peabody & Co.,
Laurence M. Marks & Co.,
Milwaukee Co.,
Stern Bros. & Co.,
J. M. Dain & Co.,'
Dempsey-Tegeler & Co.,
William R. Compton &
Co., Inc., and

Crouse & Co:, jointly_-----99.356
Lehmam Bros,,'
Kean, Taylor & Co.,
R. W. Pressprich & Co.,
Paine, Webber, Jackson &
Curtis*

Bacon; Stevenson & Co.,
and

Chas. B: White & Co.,
jointly I--99.279

r

,' *

Ellis County Road District No. 16
(P. O. Waxahachie), Texas

Bonds Purchased—An issue of
2% series of 1946, road construc¬
tion, maintenance and operation
bonds amounting to $129,000 was
purchased recently by iRauscher,
Pierce & Co., of Dallas. Dated Feb.
10, 1946. Legality' approved by
McCall; Parkhurst & Crowe, of
Dallas.

Fannin County (P. O. Bonham),
■ - Texas

Bonds Purchased—An issue of
refunding - bonds amounting to
$40,000 was purchased on March 4
by the Bonham State Bank, of
Bonham, at a price of 102.03.

Crapeland Consolidated indepen¬
dent School District, Texas
Bond, Offering—Glenn Eason,

Superintendent of Schools, will
receive sealed bids until 8 p.m. on
April 16 for the purchase oi
school • house bonds ' amounting
to $60,000, not exceeding 3% m-
terest. Dated May 1, 1946. ■De¬
nomination $1,000. Due on May
1, as follows: $1,000 In 1947 to
1951, $3,000 in 1952 to 1956, and
$4,000 in 1957 to .1966. These
bonds were favorably voted at trie
election held on March 9, l»4b-
Principal and interest payable a
a place preferred by the pur¬
chaser. It is the intention ot jne
Board of Trustees to sell the

a iwr^WAST. COSw
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that will bring a. price of approx-,
Shately, but not less than, par and
accrued interest. Bidders are re¬
quired to name a rate or com¬
bination of two rates with their
bid which is nearest par and ac¬
crued interest. Any rate or rates
named must be in multiples of Vs
0f i%. Alternate proposals will
be considered on bonds with op¬
tion of redemption J five years
after their date. All bids must be
submitted on the uniform bid
blank furnished. The District
will furnish the printed bonds, a
copy of the proceedings, the ap¬
proving opinion of Gibson & Gib¬
son, of Austin,- or Chapman &
Cutler, of Chicago, and will de¬
liver the bonds to the bank de¬
signated by the purchaser with¬
out cost to him. It is anticipated
that delivery can be effected on
or before June 1, 1946. Enclose a
certified check for $1,200, payable
to the District.

Gray County (P. O. Pampa),
Texas

Bond Election Held — An issue
of county hospital construction
bonds amounting to $550,000 was
submitted to the voters at the
i.!ection held on March 30.

Jei'ferson County (P. O.
Beaumont), Texas

Bond Election—At an election
on April 27 the voters will con¬
sider an issue of $6,000,000 county*
wide road bonds. If approved, the
issue will be offered for sale early
in May.

Jefferson County Drain Dist. No. 7
(P. O. Beaumont), Texas

Other Bids—The $1,600,000 im¬
provement bonds awarded on
March 18 to a syndicate headed
by the Mercantile - Commerce
Bank & Trust Co., of St. Louis, as
l^s, at a price of 100.26, a net in¬
terest cost of 1.47%—v. 163, p.

1627—also received the follow¬

ing bids:
Price
Bid:Bidder

John Nuveen & Co.,
E. H. Rollins & Sons,
Otis & Co.,

t • i ■Ranscn-Davidson Co.,
Crummer & Co.,
McClung & Knickerbocker,
Stern Bros. & Co.,
Weil, Roth & Irving Co.,-
Lovett Abercrombie &

Co., and
J. R. Phillips
Investment Co.,,
Houston, jointly,
For $739,000 2V4s,
$329,000 IV4S, and
$532,000 iv2s
(callable in 10 years)—100.34

(Net interest cost of 1.58%.)
Stranahan, Harris &
Co., Inc.,

Provident Savings Bank
& Trust Co., Cincinnati,

Walter, Woody &
Heimerdinger,

B. V. Christie & Co.,
Seasongood & Mayer,
Breed & Harrison,
Miller, Kenower & Co.,
Barrett, Fitch & Co.,
Soden-Zahner Co.,-
First of Texas Corp.,
San Antonio,

Roe & Co.,
Small-Milburn Co., and
Texas Bank & Trust Co.,
Dallas, jointly,
For $209,000, 4s, ' v
$775,000, l3/4s, and

. $616,000, l%s V(non-callable) 100.01
(Net interest cost 1.653%;):
For $209,000, 4s,
$775,000, l%s, and "

$616,000, IV2S
(callable in 10 years)—100.01

(Net interest cost 1.653%.)
For $209,000, 4s,
$775,000, l%s, and
$616,000, 1M>S

.

(callable in 15 years)—100.01
(Net interest cost 1.653%.)
Paine, Webber, Jackson &
Curtis,

Braun, Bosworth &
Co., Inc. — -i'r . ....

Commerce Trust Co.y : j - V-^Kansas City, ;r * r

Dewar, Robertson &
Pancoast,

Fox, Reusch & Co.,
R. J. Edwards, Inc.,
First National Bank &
Trust Co.,
Oklahoma City,

Louis B. Henry
Investments, Dallas,

McDougal & Condon,
Earl G. Fridley Co., and
Moroney, Beissner & Co.,
jointly,
For $901,000, 2s, and
$699,000, IV2S
(non-callable) --100.68

(Net interest cost 1.663%.)
Harriman Ripley &
Co., Inc.,

C. F. Childs & Co.,
Barcus, Kindred & Co.,
Dallas Union Trust Co.,
Dallas,

Rotan, Mosle & Moreland,
White, Hattier & Sanford,
R. N. Eddleman & Co.,
Hawley, Shepard & Co.,
Chas. B. White & Co., and
J. Wylie Harris & Co.,
jointly,
For $354,000, 3s,
$385,000, 2s, and
$861,000, iy2s
(non-callable) 100.04

(Net interest cost 1.675%.)
For $354,000, 3s,
$385,000, 2s, and
$861,000, lV2s
(callable in 10 years)—100.004

{Net interest cost 1.678%.)
For $354,000 3s,
$385,000, 2s, and
$861,000, 1 1/2SZ
(callable in 15 years)__ 100.004

(Net interest cost 1.678%.)

Kermit Independent School
District, Texas

Bond Offering—S. M. Melton,
Superintendent of Schools, will
receive sealed bids until 7 p.m. on
April 9 for the purchase of school
house bonds amounting to $300,-
000, not exceeding 2% interest.
Dated April 1,1946. Denomination
$1,000. These bonds are due $30,-
000 Feb. 15, 1947 to 1956. These
are the bonds authorized at the
election held on March 23, 1946.

Lamb County Road District No. 6
(P. O. Olton), Texas

Bonds Voted—At an election on

April 2 the voters authorized an
issue of $500,000 paving bonds.

Lampasas, Texas
Bonds Purchased — The '2%%

series of 1946, electric light sys¬
tem revenue bonds amounting to
$175,000 was purchased recently
by R; A. Underwood & Co., of
Dallas. Dated Feb. 1, 1946. Legal¬
ity approved by McCall, Park-
hurst & Crowe, of Dalla's.
Monahans-Wickett Independent

oeiiuoi sjfiSi.nct, i exas
Bond Sale Detaills—The $300,-

000 construction bonds awarded
recently to the William N.
Edwards Co., of Fort Wbrth—
v. 163, p. 1627—were sold at a
price of par, a net interest cost
of 1.70%, as follows: $105,000 ma¬
turing March 15, $8,000 in 1947 to
1950, $9,000 in 1951 and 1952, $10,-
000 in 1953 to 1955, $25,000 in
1956 as iy2s. and $195,000 matur¬
ing March 15, $25,000 in 1957 to
1963, and $20,000 in 1964 as l%s.
Interest M-S. These bonds are

dated March 15, 1946.

San Angelo School District, Texas
Bond Election Planned—An is¬

sue of construction bonds
amptiiiting to $1,250,000 will be
submitted to the voters at the
election to be held sometime in
the near future.

San Saba> Texas
Bond Election — An issue of

bonds amounting to $125,000 will
be submitted to the voters at the
election held on April 9. These
bonds will be used to purchase
the electrical interests of the
Lower Colorado River Authority
in the City.

Stephens County (P. O. Brecken-
ridge), Texas

Bond Sale — The $75,000 road
bonds offered for sale on March
25—y. 163, p. 1627—were awarded.
to the Columbian Securities Corp.,

of Texas, of San Antonio, at a

1Cieo^i0050, a net interest costof 1.329%. Dated April 10, 1946.
Denomination $1,000. These bonds

$5>000 April 10, 1947 to

w-• k^hest bidder wasthe First National Bank, Brecken-

1400/' a^ a ne^ interest cost of1.4o%.

Stinnett Indepedent School
District, Texas

Bonds Purchased—An issue of
2y4% series of 1946, refunding
bonds amounting to $42,000 was
purchased recently by William N.
Edwards & Co., Inc., of Fort
Worth. Dated March 1, 1946. Le¬
gality approved by McCall, Park-
hurst & Crowe, of Dallas.

VIRGINIA

Pulaski, Va.
Other Bids-r-The $550,000 water

works bonds awarded on March
21 to F. W. Craigie & Co., of
Richmond, and the Peoples Na¬
tional Bank, of Charlottesville, at
aJePyiF«.of par> a net interest cost

^or $^,000 as 6s, and
$473,000 as Is—v. 163, p. 1628—
also received the following bids:
Bidder Price Bid

Halsey, Stuart & Co.,
First of Michigan Corp., and
Nashville Securities Corp.,
Nashville, jointly,
For $73,000 2%s, and
$477,000 iy4s 100.02

(Net interest cost of 1.2884%)
R. S. Dickson & Co.,
Walter, Woody & Heimer¬
dinger, and

Provident Savings Bank &
Trust Co., Cincinnati,
jointly, for $45,000 5s,
and $505,000 1.30s 100.00

(Net interest cost of 1.3498%)
Stroud & Co.,
B. J. Van Ingen & Co.,
Harvey Fisk & Sons, and
Fox, Reusch & Co., jointly
For $45,000 5s, and
$505,000 1.30s 100.00

(Net interest cost of 1.3498%)
John Nuveen & Co.,
Otis & Co., and
Jack M. Bass & Co., jointly,
For $115,000 3s, and
$435,000 iy4s 100.00

(Net interest cost of 1.3623%)

Williamsburg, Va.
Bond Sale — The water works

bonds amounting tp $350,000 and
offered for sale on April 4—v.
163, p. 1780—were awarded to the
Harris Trust & Savings Bank, of
Chicago,'as Is, at a price of 100.-
329, a net interest cost of 0.979%.
Dated Jan. 1, 1946. Denomination
$1,000. These bonds are due on

Jan. 1, from 1947 to 1969. The
next highest bidder was Laidlaw
& Co., and Mercantile-Commerce
Bank ,& Trust Co., St. Louis
joiiitly, for $25,000 4s, and $325,-
000 Is, at a price of 100.01, a net
interest cost of 1.04%. Other bid¬
ders were as follows:

Price
Bidder Bid

Bankers Trust Co.,
New York, and

R. S. Dickson & Co.,
jointly,
For $25,000, 4y2s, and
$325,000, Is 100.013

(Net interest cost 1.0404%.)

WASHINGTON

Clallam County Consolidated Sch.
Dist. No. 323 (P. O. Port

Angeles), Wash.
Bonds Voted—An issue of con¬

struction bonds amounting to $58,-
000 was favorably voted at an

election held recently.

Island County Consolidated
Sch. Dist. No. 201 (P. O.

Coupeville), Wash.
Bond Sale— The school bonds

amounting to $45,000 and offered
for sale on April 3—v. 163, p. 1780
—were awarded to the State, as

2s, at a price of par. Dated April
10, 1946. Denom. $500. These
bonds are due in 15 years.

Pierce County Tacoma Sch. Dist.
No. 2 (P. O. Tacoma), Wash.
Bond Offering—L. R. Johnson,

County Treasurer, will receive
sealed bids until 4 p.m. on April
22 for the purchase of construction j
bonds. amounting to $2,000,000

authorized at the November, 1944
election.

Port of Port Angeles (P. O. Port
Angeles), Wash.

Bond Sale—The terminal bonds

amounting to $175,000 and offered
for sale on March 26—v. 163,
p. 1340—were awarded to the Na¬
tional Bank of Commerce, of
Seattle, at a net interest cost of
1.147%. Dated May 1, 1946. De¬
nomination $1,000. These bonds
are due on May 1, from 1948 to
1961. The next highest bidder was
the Seattle First National Bank,
Chas. N. Tripp Co., and Blyth &
Co., jointly, at a net interest cost
of 1.148%.

WEST VIRGINIA

Moundsville Sch. Dist., W. Va.
Bond Issue Recommended — A

recommendation has been made
that the district issue $300,000
school purposes bonds.

WYOMING

Goshen County (P. O.
Torrington), Wyo.

Bond Election—At an election
on April 23 the voters will con¬
sider an isue of $160,000 county
memorial hospital bonds.

CANADA
BRITISH COLUMBIA

British Columbia (Province of)
Debentures Awarded—An issue

of $3,000,000 2%% highway and
bridge debentures was awarded
on March 28 to a syndicate com¬

posed of Harrison & Co., Toronto,
Lauder Mercier & Co., Vancouver,
W. C. Pitfield & Co., Montreal,
and the Midland Securities Co., of
London, Canada, at a price of
100.07, a basis of about 2.745%.
Dated April 15, 1946 and due in
20 years. Second high bid of 99.41
was submitted by a syndicate com¬

posed of Royal Securities Corp.,
James Richardson & Sons, Collier,
Norris & Quinlan, J. L. Graham &
Co., Anderson & Co., and W. C.
Harris & Co.

Greater Vancouver Water District,
British Columbia

Debenture Sale—The following
debentures amounting to $1,250,-
000 and offered for sale recently
—v. 163, p. 1340—were awarded
to Lauder, Mercer & Co., of Van¬
couver, and Burns Bros. & Den¬
ton, bf Toronto, jointly, at a price
of\ 100.79, an average basis of
about 2i84%:

$118,000 construction debentures
as 2s. Due March 1, $39,000
in 1948 and 1949, and $40,000
in 1950.

170,000 construction debentures
as 2y2s. Due March 1, $41$00
in 1951, $42,000 in 1952, $43,-
000 in 1953, and $44,000 in
1954.

290,000 construction debentures
as 23/4s. Due March 1, $45,000
in 1955, $46,000 in 1956, $48,-
000 in 1957, $49,000 in 1958,
$50,000 in 1959, and $52,000 in
1960. .

672,000 construction debentures
as 3s. Due March 1, $53,000 in
1961, $54;00Q in .1962, $56,000
in 1963, $57,000 in 1964, $59,-
000 in 1965, $61,000 in 1966,
$63,000 in 1967, $65,000 in
1968, $66,000 in 1969, $68,000
in 1970, and $70,000 in 1971.

These debentures are all dated
March 1, 1946. Interest M-S.

ONTARIO

Cochrane, Ont.
Bond Sale — The 3V2% semi¬

annual, water supply bonds
amounting to $128,000 and offered
for sale recently, were awarded to
the Bank of Nova Scotia, of Coch¬
rane, at a price of 102.38. These
bonds are due in 20 years. Other
bidders were as follows:

Bidder Price Bid

Nesbitt, Thomson & Co 100.061
W. C. Harris & Co. 100.566

Goulding, Rose & Co. ^100.53
Wood, Gundy & Co. 99.90
Anderson & Co. 99.31
Midland Securities Limited

London, Ont. J 99.27
J. L. Graham &Co. 99.25 %

Bell, Gouinlock & Co. 98.15

Etobicoke Township, Ont.
Bond Offering — S. Barratt,

Township Clerk-Treasurer, will
receive sealed bids until 2 p.m. on

£&ril8„f°r the Purchase of $146,-776.60 2% coupon public school
and storm sewer bonds. Due April
30, as follows: $12,776.60 in 1947,
$13,500.00 in 1948 and 1949, $14,-

in 1950' $14>300.00 in 1951,
$15,000.00 in 1952, $15,100.00 in
1953, $15,700.00 in 1954, $16,000.00
m 1955, and $16,400.00 in 1956.
Principal and interest payable in
Canada only. Enclose a certified
check for 2%, payable to the
Township Treasurer.

Fort Erie, Ont.
Debentures Offered—The fol¬

lowing debentures amounting to
$990,000 are being offered for sale
by Harrison & Co., of Toronto:

$100,000 3% refunding debentures.
Due June 1, as follows: $24,000

1947, $25,000 in 1948 and <

1949, and $26,000 in 1950.

615,000 3y4% refunding deben¬
tures. Due June 1, as follows:

in 1951' $51,000 in
1952, $52,000 in 1953, $54,000
in 1954, $55,000 in 1955, $57,-
000 in 1956, $56,000 in 1957,
$58,000 in 1958, $60,000 in
1959, $62,000 in 1960, and $64,-
000 in 1961.

275,000 3%% refunding deben¬
tures. Due June 1, as follows:
$66,000 in 1962, $68,000 in
1963, $70,000 in 1964, and
$71,000 in 1965.

Dated May 1, 1946. Denomina¬
tion $1,000. Said debentures are

callable at par, plus accrued inter¬
est at any time on 30 days' notice
in reverse order of maturity.
Principal and interest payable in
lawful money of Canada, at Fort
Erie. Said debentures will be a

direct obligation of the Town and
each debenture will bear the Cer¬
tificate of Validation of the On¬
tario Municipal Board. The pro¬
ceeds of this issue will be used to
redeem on June 1, 1946, the bal¬
ance of the 4V2% and higher cou¬
pon debentures dated June 1,1939,
maturing in the years 1957 to 1979,
issued under By-Law No. 842.
After June 1, 1946, interest will
cease to accrue on the aforemen¬
tioned debentures.

Sudbury, Ont.
Bonds Purchased—An issue of

2% refunding bonds amounting to
$315,000 was purchased recently
by Wood, Gundy & Co., of
Toronto. Dated June 1, 1946. These
bonds are due on June 1, from
1947 to 1951. Principal and inter¬
est payable in lawful money of
Canada in Sudbury, Toronto or
Montreal.

Tech Township (P. O. Kirkland
Lake), Ont.

Debentures Publicly Offered—
The following debentures amount¬

ing to $970,000 are being offered
by the Dominion Securities Corp.,
of Toronto:

$433,000 2%% refunding deben¬
tures. Due July 15, 1947 to
1951.

537,000 3% refunding debentures.
Due July 15, 1952 to 1956.

Dated April 15, 1946 and call¬
able as a whole, or in part in re¬

verse order of maturity, at a price
of par. Legality approved by
Daly, Thistle, Judson & McTag-
gart, of Toronto.

QUEBEC

Montreal Protestant School Board,
Quebec

Bonds Purchased—An issue of t

3% refunding bonds amounting to
$988,000 was purchased recently
by a syndicate composed of Nes¬
bitt, Thomson & Co., of Montreal,
Wood, Gundy & Co., of Toronto,
Royal Bank of Canada, of Mon¬
treal, and A. E. Ames & Co., of
Toronto. Dated Jan. 1, 1946. These
bonds are due on Jan. 1, 1947 to
1985.
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THE PAYROLL SAVINGS PLAN

CONTINUED!

Thanks to the cooperation and encourage¬

ment of America's industrial executives, 85
million bond holders have bought U.S. Bonds
in the greatest savings program in history.
Employees who have purchased billions of

dollars of these bonds during the war now

want to continuemonthly purchases of savings
bonds. Specific evidence of this desire to con«<

tinue saving for personal security and pros¬

perity through the Payroll Savings Plan was

recently revealed by a survey which dis¬
closed that 90% wanted the Plan continued.

Every employer can write in his own set of

reasons why the Payroll Savings Plan should
be continued as a part of his personnel rela¬
tions program, but the principal advantages
are obvious:

A large reservoir of national sav¬
ings; a strong and stable bulwark
against inflation.

An "automatic" thrift habit for
the worker; to increase content¬

ment and satisfaction in his job.

An opportunity for the employee to
maintain his "share in America"
with the safest, easiest, most profit-
able investment he can make.

An opportunity for the returned j
veteran to share in the Payroll
Plan's varied benefits.

Your employees will require little "selling" on the
idea—they are accustomed to their monthly saving
habit. With the Treasury Department's savings bond
program now in peacetime operation, your partner¬
ship is again invited to continue this systematic, con¬
venient means of contribution to a prosperous peace¬
time future.

The Treasury Department acknowledges with appreciation the publication of this message by

THE COMMERCIAL & FINANCIAL CHRONICLE

This ts an official U. S. Treasury advertisement prepared under the auspices of the Treasury Department and Advertising Council
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