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Alfred Decker & Cohn; Ine, (&'S__ubs.)—Annual Repor_t
INCOME STATEMENT, YEARS ENDED. OCT. 31

i i 1945 1944
Gross sales, less discounts, returns. and allows, $5,597,906. $5,817,838
Cost of goods sold and. operating expenses._.. 5,223,825 5,431,000
Other charges’ (Net) . i i mmmmitatmi . 22,01 14,796
Normal and surtax ! 116,773 119,255
Excess profits taxes. 61,200
Minority interest in protits of suosidiary. i 4,341
Prior years' adjustments. ... :

3,469

$189,748
85,468
*$2.22

Profit for year
Dividends !
Earned per share

'Before‘credu of $84,468. .

. CONSOLIDATED BALANCE SHEET, OCT. 31
ASSETS— & g 1945
Cash : : $303,453

U. 8. Government securities. 267,155. ,
*Trade accounts receivable (net 353,538

Vendors' debit: balances, etc
Ocher current assets
Merchandise inventories

42,759
$2.17

1,236,710
- 343,422
84,468

ceivables . (net) 11,039
Purchase money mortgage not receivable.____-
Advances to officers and. employees, ete..
Post-war refund of excess profits taxes
Deferred assets

Properties, equipment, etc. {net)

Goodwill, ‘trade .names and trade marks

Total_

LIABILITIES— -
Accounts payable for meérchandise and sundry .
Accrued salaries, ‘wages, taxes, iut. etc..
Mortgage maturities, . current
iFederal taxes on income, estimated (net
Collateral loan payable to hank

$2,893,869

$208,901
152,510
24,000
183,965
120,000
212,000
514,920
15,961
889,600
71,485
533,296
Dr32,769

200,000

56, 23-year debentures, 1968.....
Minority shareholders” equity in su
Capital stock (par $10)

Capital -surplus - ...

Earned surplus ...

' Total

“After “reserves for discounts, allawances and  doubtful acsounts,
$107,281 in 1945 and $112,951 in 1944,

ia 1945 and $19,073 in 1944.—V. 159, p. 2625,

194477
$108,820.
93,180

Alliance Realty Co.—Earnings-- ;
Years ended Dec. 31— LN ) 1945
*Net. {ncome o $112,082

91,385

Opérating income

$20,696
24,694
Net income

- BALANCE SHEET, DEC, 31
ASSETEL A :

$45,391

1945
291,543
839,957

Bl 219,623
Accounts receivable 848

Prepaid insurance 3,149 ¢
Office furnilure ‘and fixtures.. 15 : g

1944 ~
$413,186
880,390
105,659
1,788

Cash °

Total

LIABILITIES— .
6% cumulative preferred stock

$993,146

$1,063,577

$2,400,000
660,000
6,555
9,081
2,653

. 21,170
Deposit on-account of contract 5,00

. ,000
Deficit 2,040,882

$2,400,000
660,000
5,719

Accrued Interest 10,169

Rents received and security on leases

2,086,273

Total $1,063,577 ' $993,146
*After deducting mortgages thereon (1945 $1,077.452; 1944 $1,186,=

‘ 661),.t0 which the. company .is not a party.- tRepresenting New -York

City real estate investments.—V, 161, p. 761.

SPECIALIST IN =
FLORIDA & NEW JERSEY
Municipal Bonds -
MUNICIPAL DEPARTMENT.
cALLEN & COMPANY .
Established 1922

30 BROAD STREET
Telephone:- HAnover 2-2600

NEW YORK 4, N. Y.
Bell Teletupe: NY 1-5373

64,100
Cr84,468 "
$269,686

. 84,468
16,369

$2,608,042

$186,575
'::104,898 ;

187,127

$2,893,069 - $2,608,042

tAfter reserve. of $25,500 ‘in .,
+-1945 and $27,000 in 1944, 'fAfter U. S. Government taX notes of $14,189

815,640 *

$15,640

5,308 -

2,226 . -

Alexander Smith & Sons, Yonkers, N, Y.,~First Public

Offering Voted.— - +

It was annuoced March 1 that the stockholders have approved of a ~

public offering of common and preferred stock to provide approximat-'
ely $8,500,000 for. plant modernization and expansion.
Stockholders -authorized  an increase. of capital” stock from $18,000,~"

000 'to $31,000,000 with 100,000 shares of cumulative preferred stock

~and 1,050,000 of common- stock, $20 par value,' The previously au-~
thorized shares of $50 par value common stock will be changed.into
2% shares of the $20 par value common stock. . 2 :
A banking group headed by Morgan Stanley & Co, and Dominick &
Dominick is expected to make the public offering of, stock, the ilrst!
.ever made by the company, i g A
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' Stock and Bond Quotations
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Allied Stores Corp.—Withdraws Stock Offer.—

B. Earl Puckett, President has informed common stockholders that
the board ' of -directors has decided that-it' would be in' .the best
interests of the stockholders and company not to proceed with the
offering of 257,840 addiional shares at this time.

-In. a:letter dated Feb. 7 the company had proposed to offer’ one'

" new-share for subscription for each seven shares held, but subsequent

ungsettled  conditions in the stock markets had made the problem- of
whether or not ‘to subscribe a difficult one for many of the stock-
holders to decide.—V, 163, p. 1149,

© Maintenance ___

*” Other income' (net)

~control of Mid-Continent,

Allied New Hampshire Gas Co.—Earnings— .

12 Months Ended Dec.- 31—
Operating revenue
Operation

1945

General taxes -_
Federal normal and surtax._._
Retirement -reserve aceruals...

21,777
i - 826,682
6,802
" $33,485 . © $33,074
8,496 8,791

824,283
SN

v

Utility overating ih'come

Gross income ...
Income deducti

Net i
Dividends

nE < - 824,989
- 17,500

DEC. 31
1945 -

" COMPARATIVE
ASSETS--

Utility plant -_.
Other physical property
Other investments ...
Sinking fund
Cash
Temporary cash investments
Accounts receivable - :.

Materials and suppiies.

Prepayments
Deferred debits ..

Total. ...

LIABILITIES—
Common stock 3
1st mortgage 4% bonds due July 1, 1964
Acedunts payable Liioiies .

Customers’  deposits ..

Taxes accrued ...

Interest accrued .. i
Other current. and accrued liabilitie
Reserves for . retirement

Other reserves ..

Capital surplus .

Earned surplus-...

104
81,122,784

4,043

- 81,215,835 $1,183,714. -

$350,000 - $330,000

. 6,604
176,809
18,764

| $1,215,835  $1,189,714

=V, 162, pe: 1161,

American Airlines, Inc.—Registers With SEC.—.
The company March'4 filed ‘@ registration statement with the SEQ

for 97,350 shares of common stock (par $3),

American- is offering to issue 97,350 shares of its common stock,
par $5 per share, to all of the stockholders of Mid-Continent Airlines,
Inc, 'in exchange for the common stock of Mid-Continent in tha
ratio of one share of common.stock of American for each four sharesx
of common stock, (par $1), of Mid-Continent. - Holders of the commorn.
stock “of Mid-Continent desiring ‘to' accept the-exchange offer tust
deposit their stock within 30 days of the date of the prospectus,- or
such later date as the exchange offer may be extended., In the event-
that the exchange offer is consummated, American will receive no less

[.than 197,619.7 shares of Mid-Continent common; and ‘the maximuat

number ‘of shares which it can receive'is 389,398.6. American and
Joseph A. Zock entered into an agreement dated as of Sept. 17, 1945, under
which Zock agreed that he, as the representative of holders of 50.75%,
or 197,619.7 shares. of Mid-Continent common would cause such num-
ber of shares to be- deposited for exchange for. American, provided .
the Civil Aeronautics Board approves acquisition by American of the
The  offer of the company is- conditioned
upon 'Zock causing 50.75% of the Mid-Continent common to be de-
Pposited, and also conditioned upon the CAB approving the acquisition by
American of a controling interest in Mid-Continent. Application for
such -approval by the CAB has already been made by American and a
hearing-was held on the application on Jan, 21, 1946, but no ortler
has as yet been entered, : . : !

The prospectus.of American -refers to temporary financing, - Under
date of  Feb, 28, 1946, American borrowed from banks a - total of
$25,000,000 on its 1%2% promissory notes. The company intends to
use the proceeds of said -borrowing as part payment for purchases ol
equipment and-additional facilities for which commitments have: beer
or are about to be made. American Overseas Airlines, Inc., a sub-
sidiary, in March had or planned.to borrow $10,000,000 on a 1% %
bank loan.” American has made agreements with Dougals Aircraft Co.,
Inc, for the purchase of 50 four-engine DC-6 type aircraft, of which
15 will be convertible sleeper planes and the remainder day planes.
American s negotiating purchase from Consolidated Vultee Aircraft
Corp. of 100 twin-engine, 40-passenger capacity model 240 aircraft,
American also intends to acquire from 3 to 8 additional aircraft of tha
C-54 type used four-engine military aircraft. The company also has
commitments for the purchase of spare engines, radio equipment and
other. parts, and the total estimated cost of the aircraft and associated
equipment, with cost of conversion.of C-54 ‘type aircraft, is ap=
proximately $73,800,000.—V. 163, p. 1149,
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American Business Shares, Inc.—Registers With SEC.:
The ‘company Feb. 23 filed a registration statement with the S8EC

covering 1,000,000 shares of capital sLocK.

. Corp. will head the underwriting

" spotter:
. /isting standard

" and_the. spotting of .the ping l:

Lord, Abbett & Co., Inc, i8 the selling agent.—V. 163, p. 183,

" American  Machine & Foundry Co.—New Preferred

" Stock Issue. Proposed.—

ers, 4t the annual meeting to be held on.Aprﬂ 16,
wi'lll‘h;esf:l‘((:dmgo approve an amendment to the company’s ch?rtgr
authorizing the issuance of 100,000 shares of preferred stock. tI t ﬁ
amendment, to the charter is approved the company plans oo 330
throughunderwi'lters an dnitial series of stock consisting of 8 10
shares. It is understood that Lehman Bros. and Union Securities

roup.
ugderp its own patents and exclu-

The:. pany  has

dey

sive licenses under the paterfts' of Bowling Patesits Management Corp.,

“AMF Automatic Pinspotter'” which is
d to. mechanize the return of the ball
the game of tenpin bowling. The
machine is a new de nd is intended to meet the demands
of  tenpin bowling alley proprietors for an entirely sutomatic pin-
The AMF Automatic Pinspotter may be installed on any ex-
alley without any mafjor alteration to the aney.‘ The
devalopment  of ‘thus. new product calls tor  substantial expenditures
for - plant. and equipment with which to ‘manufacture tle m.aclhine
and ‘the construction of a substantial quantity of machines IC} elaf;e
on'a rental basis, and it is intended that the proceeds from tie sale
of the 80,000 shares of preferred stock will be used for these pur-

' new. product known as the
an aut tic hi i

poses. ; Bl
rice, ‘dividend rate and redemption prices of
pr'erlg:re%”.ff;gg 'wlr):ll he ‘fixed by the bosrd of directors piior to issu-
ance. . However, it is disclosed that the dividend rate will be poc
more than 4% % per annum and that the initial redemption price
will ke not ‘more’ than $4 in excess of the public offering price.—

. V. 162, p. 2810,

‘week ended March 2,

i Accounts ' receivable ... a
* Unbilled processing charges_. ) 172,342
.. Merchandise lnventories

~..* Notes ' payable

. Accounts  payable
“Accrued wages-and salaries

- Federal and State taxes_..__

' Fxcess profits tax refund honds—1942

-Capital stock: (97,315

‘¢Earnings pér share

American Water Works & Electric Co., Ine.—Output.—

t f the electric properties of this company for the
i e 1946 totaged 82,282,000 kwh., a decrease of
938% under the output of 90,803,000 kwh. for the corresponding-
week of 1945, V., 163, p. 1151, . ¢

" Arlington Mills—Annual Repori—
Years Ended—

Net sales of cloth, yarn, top, noils & wool grease

Cost. of goods sold -

Selling and administrative expenses-

Dee, 1,’45 Dec. 2, "4
$28,236,363 $31,488,862.
24,344,364 26,435,368
1,503,810 . 1,718,891
$3,334,604

64,26

$2,388,189
90,113

52,478,302 $3,398,866
83,213 63,035

Profit from operations
Other income

Total income
Other’ charges "-... e ) .63,
Federal income tax snd surtax. 374,000 370,000
*Federal excess, profits ax 1,319,000 2,1;3.333
‘Proyisoin for conti i 250,

$696,832
389,260

Balanace $702,083
Dividends paid .. . 389,260

s After credit of debt retirement, $230,000 in 1944.

COMPARATIVE. BALANCE SHEET
: Dec. 1,45
$898,123
2,549,890

Dec. 2, '44
$2,240,425
120,926
2,085,654

{ ASSETBL:

Cash in banks and or hand
U, 8. Govt. securities...

6,315,748
. 524,056
o, 167,744
£126,2m1
142,447
5,762,189 '
2,572
36,732 -

$17,597,106

520,570
19,644
i 125,382

_*Deposits .
Insurance p

{Property, plant and equipment..
Patent. ess  amortization -
Prepaid and‘qefex'red items.

Total
. LYABILITIES— ..

19,629
516,875,472

$760,000
520,699 .
181,280
263,675

. 19,544
1,464,883,
+4,865,750
5,259,000 - . 5,259,000

$1,500,000
586,775 '
281,418 |
.. 268,603 |

- 167,744
1,500,00
4,865,75

Employees': deposits for income and social se-
curity taxes and war bonda.
Reserves. {or contl i

Capital surplus .= )
Earned surplus . i 3,480,641 3,167,817 |
Total i AL $16,875,472 $17,597,106
* *Deposits for employees’ income, gocial security taxes and war bonds.

fAfter plant: reeerves of $9,681,794 in 1946 and $9,384,275 in 1944,
—V. 162, p. 2635. e

_shrs, no par).

Arundel Corp.—Annual Report— -

" Contract' work completed in 1945, including the corporation’s éhare

in' joint ‘vénture operations, total. $7,098,947 for dredging and .con=

; " struction In-the States of Arizona, California, Connecticut, Deleware, |

Florida, Maryland,  Massachusefts, New Jersey, New. York, Pennsyl-:
vania, Rhode Island, South Carolina, Virginia, Washington and the
District of Columbia,’ On Jan. 1, 1946, unfinished contract work: totals

©' $2,374,082 and there is no unfinished joint venture work on hand.  This |

figure compares with a total of 82,604,371 at Jan. 1,1945, . .

. The: Shasta, Dam contract in California, which was completed in
January, 1945, has now been accepted by the U. 8. Bureau of Recla-
mation, Company received .in 1945 an additional liquidating dividend !
of $350,000, bringing -total distributions in liquidation to $500,000 as
compared with its original investment. of $300,000, It is anticipated
that some further dividends will' be received. ; R

INCOME ACCOUNT FOR CALENDAR YEARS

1945 1944
£8,703,902 - 7,960,778

750,104 653,297
i : o816l iglds
*Based on 438,375.6 shares outstanding,

The gtatement of income for the year 1945 follows in‘detaﬂ: Gross
income from operations (including share of net earhings from -joint
ventures), $8;,703,502; operating costs, $7,826,304; administrative and

1943
Gross. income
Net i

776,543
$1.73

‘' general expenses, $557,135; profit from operations, "$320,463; other =
income—Dividends: - Affiliated " and’ gstotlated companies (equity in - -

aggregate earnings for the year, approximately $55,000), ‘$80,000; other
companies, 8$1,432), $81,432; excess of liquidating dividend received in

'+ 1945 from Pacifi¢ Constiructors, Inc., over remaining cost of invest-

ment therein,  $200,000; miscellaneous other: income, $77,831; 'total, -
$679,776; ‘miscellaneous deductions from income : (including interest of "
$14,186), $14,672; normal +tax. and’ gurtax’(no excess: profits tax),
$215,000; balance, $450,104; "restoration -to income of 'portion of
reserve for contingencies, no longer. fequired, $300,000;. income, trang-
ferred to earned surplus, $750,104; previous surplus, $3.700,519: excess
provision of reserve for Federal taxes on income of prior years, $3,916;
total, $4,454,539; dividends paid in cesh (31,50 per share), $657,524;
balance, surplus, Dec. 31, 1945, $3,797,015. : 3 e

: BALANCE SHEET, DEC. 31, 1945 © = . i

ASSETS8~Cash 'on demand deposit and on'hand, $1,139,210; U. 8.
Government bonds, '$750,000; accounts receivable, $2,214.788: advances
to joint ventures {(incl. -accrued. fees' and:profits), $295,716;  repair
parts and materisls; etc.. not-in excess of cost, $145,462; investments,
$595,330; land, buildings, machinery. floating equipment,- etc. {after
reserves. for. debreciation ‘and depletion” of -$6,307,456), $5,088,348;
deferred cherges, $215,494; total, $10,444,348. 4 §

LIABILITIES—Note3 pavab'e (banks), $500.000; accounts' payable,
$1,167,645; accrued pavroll and expenses, $40.235; reserve for Federal
tax on .income, $215,000; reserve for: other.Federal, State. and: local

taxes., $44,696; indebtedness for purchase’ of ‘stock bf affiliated” comt=""*> Blyth"& Co., Inc: - heads the -under

pitized for FRASER
3 ustlouisfed.org/

- Accounts payable (trade creditors).

12,731,343

“pany (net), 896.000:' reserve for contingencies, $200,000; capital stock
(495,426 shares, no par), $4,954,260; earned surplus, 83,737,015; capital
stock in treasury (57,050 shs.), Dr$570,504; total, $10,244,348.—V. 162,
p. 1503.

Atchinson, Topeka & Santa Fe Ry.~—Earnings.—
. (Includes Gulf, Colorado & Santa ¥e Ry., and
Fanhandle & Sante Fe Ry.)
Month'of January— .
Rajlway operating réveénues
Railway opérating expenses. -
°Raiiway tax accruals __.
Other debits : 212,969 298,753
Net railway. operating income $6,613,820 84,828,082
* *Inglude 84,076,324 Federal income taxes in Jannary, 1946, ‘com-
pared witis 811,224,000 Federal income znd excess profits taxes in
1¢45.—V, 163, p. 774. . .

194 1945
$35,225,789 844,958,962
£3,302.229 . 26,373,101

6,098,771 . 13,459,021

Athey Products Corp.—Annu2al Report—

R. F. Lease, President, on Feb. 2, siated in part:

During 1945 the -renegotiation of 1943 war contract.business .was
completed, as a result of which a net cash refund of $195,750 was
paid to the Government. Renegotiation of war contracts for the
year i944 has been substantially-completed ‘and "will provide for a.net
refund ¢f $160,080. Provision for renegotiation for the year 1945 are
set up on the same basis as the year 1944. . . :

Inasmich ag the former name of the corporation no longer correctly
described the equipment being produced, it was the opinion of the
directors that the corporate name should be chapged. In September,
1945, the shareholders voted to’change the name frony “Athey- Truss
Wheel Co.” to *“Athey Products Corporation,” and such change has
been accomplished.

INbOME ACCOUNT FOR YEARS ENDED DEC. 31

1945
$4,134,194
3,633,171
60,639

1944
$6.455,120
5,093,866
61,637
gl_.299,517
43'544
§1,343,161
63/398

Net sales ;
Cost of sales, telling, adm. and general ¢xpense
Depreciation and amortization

$490,334
57,736

Balance
Other income

$548,120
85,865

329,086

Net income transferred to surplus © $133,169  $208.529
Dividends paid in cash (75 cents per share)._. 111,750 111,750

NOTE—Renegotiation of war contracts for the year 1944 has heen
substantially completed which will result in a net refund of $160,080
.or $20,080 (net after taxes) in excess of the amount provided therefor
in that year. The additional liability has heen set up and chargel
to the reserve for contingencies. Provision for renegotiation 'for the
current year has been made in the accounts on the same basis as
agreed upon for the previous year.

BALANCE SHEET, DEC. 31

Dzductions from income
Prov. for Federal taXes on income and renego- .
tiation of war contraets. . . . ________ 1,070,734

ASSETS—
Cash
U. 8. Treasury hond
Excess profits tax refl
tAccounts receivable
Inventories

T 1945 -
$365,210

“o89,114
388,566
952,571
266,824

19,153
34,958

$2,1186,397

1944
450,607
300,726
141,925,
338,787
1,029,973
292,635
43,088
34,826

$2,646,567

Leasehold improvements tafter atortization)__
Deferred charges

' LIABILITIES— .

Notes payable tbanks) . ... ___ $700,000
19.992

Sundry accounts payabie_

Salaries and wages accrued.

Acerued general taxes

Accrued social security taxe: =

Other accrued ligbilities 5

§Prov. for Federal taxes on income and reneg
tiation of war contracts 2

‘Reserve for contingencies_

Capital stock (par $4)...

Paid-in surplus

Earned surplus (since July 31,

27,564
. 325,557, - 292434
: 250.000
596,000
106,922
595,993 4717.088

17 S R e . 82,116,397 $2,646.567
“Payable Jan. 1, 1946, tAfter reserve for doubtful . accounts of

FTrr -

$4,758 in 1945 and $4,821 in 1944, "fAfter .reserve for depreciation

of $229,058 in 1945 and $239,560 in 1944, §After deducting U. S.
Treasury. tax notes. and tax claim . of--8159,679 -in- 1945. and" $80,000
in 1944.—V. 162, p. 2140. : -

:

. Atlantic Ice Manufacturing Co.—Annual Report—F.
‘W. Hatris, Treasurer, states in part: - v g

'On Aug: 1, 1945, the $780,000 first mortgage 6% -honds- matured.
To meet this ‘maturity the company .offered ‘an extension- plan: ex-
tending - the maturity to Aug. 1, 1960, and making -cértain changes
inthé terms of the bond. $601,000 principal amount of the bonds
were extended and aré publicly held.” $177,000 principal ampunt were
acquired by the company and extended. Funds have been” deposited
with the-trustee -to pay-off the remaining-$2,000 principal amount
which has not yet been presented for payment. The:company’s acquisi<
tion of bonds was financed by five 6-year bank loans totaling. $150,000
maturing in equal annudl instalments during the last” five years and
secured - by- $150,000 principal amount of extended bonds. E

INCOME STATEMENT FOR CALENDAR. YEARS'

1945 1944 1943. - °
$874,613 -+ $822,833  $714,027 .

M15299 629,728 559,940
$159,315  $193,105  §154,087
‘ 43
$193,105  $154,130
,195 . 56,257
83,592 1. 190,094
$57318", $27.779

© 1942
$630,093

490,927
$139,166
Dr22s
$138,938
63,664

Gross revenue .
“Oper. éxp., malit. and
taxes

‘ Opefacmg ‘i»ncome -
Net income from sale of
.. refrigerators

Total income
Interest, .-
Depreciation

$159,315
49,469
90,084 -

$19,761

" Net income
*Including. Federal taxes. ) .3
BALANCE SHEET, DEC. 31,1945 -~~~ *° |
ASSETS--Cash, $141,409; special deposit covering unextended honds,
$2,050; - accounts  receivable “(net), $30,416; inventory--ice, $3,266;
inventory—=materials and supplies, $3,388; fixed ss-ets (after depreciar
tion of $1,090,615), $1,718,526; investments, $2,556; deferred atsets,
$11,651; total, $1,913,261. . . ; ey
LIABILITIES~First mortgage 6% bonds unekiended, $2,000: notes
payable, $9,089; accounts. payable, .853,052;-mortgage instalments pay-
able within.one year;, §1,364; ‘accrued -items, $35,537; notes payahle to

T $13,341

7 banks;: due <1947-51, $150.000;  first mortzage 6% bonds due 1960,

$601,000; - morigages payable- (other -than -current), $52,570; common
stock (14,189 ~shares), $361.020; preferred stock. $440,050; 'edrned
surplus, $207,509;  total, $1,913,261.—V. 161, p, 763. b

Atlas Imperial Diesel Engine Co.—Registers With SEC.

Company on . Feb. 28 filed a. registration with the SEC: for.30.000'
share of series A cumulative preferred stock $50 par, The dividend '
rate will be filed, = - o S ? ' f

The net. proceeds will be used 3s
capital to convert to and engage im, peacetime manufacture of it3-
normal producis and of such new products as the company may: here-
after -determine. o e e
‘ iting -group =

~sident, on March 1, stated in part:

- Intangible development costs__ ... ______

art ‘of the compaﬁy‘s working . *

160, p. 610,

Baltimore Transit Co.—Tenders Invited— ; i

The company has called for tenders of its 4%  and 5%. debentures
sufficiant to exhaust the sum of $2,500,000. The. tenders are to ‘be
submitted to First National Bank of Baltimore not later than 2 p.m.
on March 22, next. :
, American City Lines, Inc., which owns 29.88% -of the outstanding
preierred end 11.51¢% of the common stock, has agreed to tender all
or a substantial part of the $496,000 series A 47 decbentures which it
holds.—V. 163, p. 774 .

a

Barnsdail 0il Co.—Annual Report—Jas. A. Dunn; Pre-

Although the cessation ot peiroleum rejuirements fer war was re-

. flected in somewhat lower earnings f0r tite fourth quarter of the year,

Barnsdall’s net earnings of $4,589,779 in 1945 show an increase; of
$716,013 over the previous year, Earnings per share in 1945 were
$1.97, compared with $1.65 per share in 1944,

These earnings would have been slightly bhigher for the year had
not the compahy charged off $208,733, as pennitted by the revenue
laws, .the balance of the rret of special plant equipment built with
cempany funds for war purposes, . : ¢ “

The net current 2sse.s v. .... company on Dec. 31, 1945 were: $6,~
£33.191 or a ratis of $3.27 of assets to $1 of liabilities.

During 1945 the company and its subsidiaries produced 9,951,739
barrels of crude vil, a5 compared with 9,835,324 barrels in 1944, -

The company drilled a tatal of 49 net wells, of which 41 were pro-
ducing wells and eight were dry koles. This compares with the 1944
record. of A9 net-wells drilled, of which 39 were producing wells and
30 were dry holes.

_CONSOLIDATED INCOME ACCOUNT

Calendar Years— 1945 1944 f
Gros; operating income $15,481,857 $15,056,006
Co:ts, operating and general expanse. 5,214,856 5,545,348
General tax2s 875,328 836,738
$9,391,673

62,699

I $3,673,870
62,028
$8,735,893
512

1,409,585
1,473,416
1,558,036

287

Net-operating: IN0OMe: . ..o p oo smmnsmmese
Non-operating income (dividends and interest)
Income before deductions $9,454,372
Interest _______.
Depreciation .. s B e s ey
Lease purchases and geophysical research exp..

1,806,327
1,251,481
1,575,877
1,627
429,282
$4,389,779
8,883,548

Profit applicable to minority__ 2
Provision for Federal income tax 618,296
$3,674,766
6,981,907
$10.656,673
1,780,190
1,065

PISUU VI

$3,8831543
8165,

Net profit accrued to company
Earned surplus at beginning of year

$13,273,327
1,778,646
7,074

Dividends paid ... ... ___________

Portion of dividends paid to subsidiary company
Farned surplus since Dec. 31, 1940

Earnings per share

CONSOLIDATED BALANCE SHEET, DEC. 31

1945
$4,778,406
383,700
‘600,000
2,659,130
. 224,516
104,581

- 607,812
42,433
171,423

$11,501,756 .
$1.97

1944
83,759,627
588,700
780,000
2,510,840

203,333 .
160,772

653,772
42,431

, 143,559
49,000
-15,977,892

Cash 5

U. 8. Government securities (at cost).

U. 8. Treasury tax notes tat cost) .

Accounts receivable .

Inventories of crude oil (at market)_

Inventories of oil products (at markets

Inventories of supplies, etc. (at lesser of cost
‘'or market)

Investments in Bareco Oil Co. common stock

Other investments

*Company stock held by sub., co. not wholly
owned =

tPlant and equipmen

Oil and gas leaseholds, de

Prepaid expeases, advances,

" 49,000
17,798,321

! -1
ete. 315,126

$25,186,0356

_ 1
289,890

Total T T L P
LIABILITIES—
Accounts payable $1,672,833
Accrued . expenses 88,409
Accrued taxes, State and Federal 1,113,462
Capital stock and surplus of sub. co.
- owned by Barnsdall Oi] Co.:
Capital stock __
Surplus .
Capital stock tpar $5 per share)_
Capital surplus __
Barned. UrPIUS ..o pmpomsmms B e

$217,759,014

§1,751,624
55,355
1,351,901

36,860
12,596 .
11,116,535
1,977,637
8,833,543

36,387
14,121
11,116,535
2,215,461
11,501,756

$27,759,014 $25,186.056

%9800 shares ‘at par. tAfter reserve for depreciation of $24,613,583

" in 1945 and $23,262.496 in 1944,

SUMMARY OF PRODUCTION, WELLS AND ACREAGE
Calendar Years— . 1945 11944
Production (barrels) 9,951,739 9,835,324
Production (daily average)_ 27,265 26,872
Average 'price received $1.17
Number of productive wells drilled :
(net- interest) 41 39
Number of non-productive wells
drilled (net interest) 3 30
Number of well owned (net interest) 1,955 1,942
Casinghead gasoline produced (gals.) 27,412,282 20,636,891
Natural -gas product (1,000 cu. ft.). 17,765,37) 17,293,562
Acreage acquired (net interest)..__ 115,947 357,702 145,412
Acreage surrendered (net interest)_ 159,407 . 118,126 336,621
Net producing wells at Dec. 31, 1945, iotaled 1,954 and net acreagas
owned amounted to 757,295, of which 79,050 were operated . and
688,245 were unoperated.—V. 163, p. 774.
. Beaunit Mills, Inc.—Proposed Stock Split-Up— ;
The stcckholders will vote March 29 on approving a proposal to

'.1943
8,982,445
24,609
51.16

31
- 15
1,932

- 17,056,867
16,622,539

)

.split-up the .capital stock on a four-for-one basis, by changinz the

par value of the shares from 810 to $2.50 each.—V. 162, p.. 3187.

Boone County Coal Corp.—Calls 6% Preferred Stock.—

All of the outstanding shares of 6% -cumulative preferred stock
have heen called for redemption on April 1, 1946, at $105 per share
and dividends. Payment will be made at the officé of the corporation,
1528 Walnut St., Philadelphia, Pa.—V. 111, p. 495 .

Boss Manufacturing Co. (& Subs.)—Balance Sheet—
CONSOLIDATED BALANCE SHEET, NOV. 30 -

; g 1945- 1944
$786,158  $873,769
1,478,748 865,090

684,348 748,253
2116719 2,226,121
263,839 ' 248,271
153,561

5,251
928,883
32,635

$6,081,774

ASSETS—
Cash in banks and on hand E
U. 8. Govt. secursat cost plus accrd. in
Accounts and notes receivable (net)___
Inyentories
Surrender value of life insurance policies.___
"Post-war excess profits tax refund credit (est.)
Sundry investments, etc
Capital assets
Deferred charzes

39,774

$6,300,167
LIABILITIES—
Accounts payable
Accrued wages and commissions
Employees’ deductions for- war bond purchases
Accrd. taxes (incl. Fed. inc. & exc. prof. taxes)
Reserve for inventories and contingencies
Reserve for post-war rehabilitation and other
war contingencies
Capital stock (325 par).
Capital surplus
Earned surplus;

845,401
43,828

© 1,033
626,169
1,000,000

137,700

3.250,000
199,154
996,832

823,347

137,700 '~
3,250,000
199,154
853.416

oo~ $6,300,167 786,081,774

._l‘v

B

serirod O
~-V. 161, p. 563.
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-, Month of January— -
+* Operating:-Tevenues '
Operiting s expenses =202

1945

.7 Net operating revenues
“Taxes i ;
Equipment ‘rents (Dr) -C.__

_- Joint ‘fatility- rents  (Dr) "=

$1,345,492  §914,951
.. 585,209 . 488,303 °
259,082 . . 256,989
11,849 26,900

Boston & Maine RR.—Eafnings—  © 5 ot

g 1946 it -
$6,334,042 <$6,671,773,
4,988,550 5,756,822,

“6f 100,000 shares ‘0f $1.25 'convertible preferred stock and from'

' THE'COMMERCIAL & FINANCIAL CHRONICLE

said idate ;and’ further ‘that if M. Burry resigns or.is.discharged or-

. die§ prior to‘the éxpiration ©of the option the only right which 'he or,

‘bis estate stould have thereunder will-be t6’ take up within six ‘months-

- from the {date ‘of ‘such resignation, discharge or:death the’unexercised

portion of:the shares of ‘stock purchaseable under the option. .. £
PURPOSE—The estimated net proceeds to”be received from the sale:
;i ) the’
sale 'tothe qunderwriters .or. warrants to purchase 45,000, shares: of

$489,372 . $142,759:
—-o 5126450 0 122,418°

© $615,822 ' $265,177.
'346,670°

; Neb railway operating iricome
Other “incon

" Gross .income .
Fentals interest ete,

336,987
$278,835  °$81,493

Net income
#Deficit.—V, 163, p. 896.

’ (F.) Burkart Manufactul;ing Co.—Registers With SEC.-

: The. company on Feb. 28 filed a registration statement with the

SEC covering 10,000 shares of common stock, par $1. -The shares

are issued and are.being sold by certain stockholders.-

~-The price to the public will be-filed by amendment. i
G. H. Walker & Co., St. Louis is named principal. under~

writer~V, 157, p. 438.

Burlington Mills Corp.—Preferred Stock Placed Pri-
vately.—Kidder, Peabody & Co. has sold to certain in-:
stitutions, corporations and trusts a new issue of .50,000-
shares of 3% preferred stock ($100.par). The price
was $100 per share and accrued dividends.

Net proceeds of $4,920,000 will be added initially to the company’s
general funds and may be applied to any corporate purposes. It is

expected that more than $8,000,000 will be used in 1946 and 1947 for
additions and improvements to plants and equipment. -

Second Preferred Offering Postponed—

The directors have advised stockholders that because of the recent
uncettled condition in the securities markets, it has been decided to
postpone for the time being the offering of convertible second pref-
erred stock and the issuance of subscription warrants. o
' J. Spencer Love, President, stated that shareholders would be advised
©f any change in thé plans of the corporation. 5

- On Feb. 8, the corporation announced it proposed to offer common®
shareholdérs, through' the issuance of transferrable subscription war--
rants, the right to subscribe pro rata to 100,000 shares of convertible
second preferred stock, with the offering price, conversion rate and

other terms to be fixed shortly before the offering.—V, 163, p. 1153.

- Byrndun Corp.—To Pay Stock Dividend—

' The directors on Feb. 14 declared the usual semi-annual cash’
dividends of $1.50 per share on' the participating preferred . stock,
$2.50 per share on the class A participating stock and $3.50 per share.
on the second preferred stock, according to a recent announcement.-
‘They are payable March 25 to holders of record March 7.- .
- On the combined holdings of class A participating stock, class
A common stock and common’ stock a dividend of one share of class
B common stock of Hat Corporation of America was declared on each:
maultiple bf 20 shares. Where less than 20 shares is involved, 57%
¢ents per share will be paid in cash in lieu of stock dividend. No-
dividend will be paid on fractional shares, All stock. dividends are
also payable on Mareh 25, 1946, to stockholders of record on March 7,
1946. - A similar stock distribution was made on the same classes of
stock on March 26 last year.—V. 161, p. 1092. -

Burry Biscuit Co. — Preferred Stock Offered—Public

offering was made March 5 by an underwriting group,
headed by Van Alstyne, Noel & Co., New York, and the:
Carlton M. Higbie Corp., Detroit, of 100,000 shares of.
$1.25 convertible preferred stock ($20 par) at $26.50 a
share and dividend.

BUSINESS—Corporation and subsidiaries are engaged in the business
of manufacturing and selling biscuits, crackers, wafers, pretzel sticks,
mixes for pie crust, biscuits and bran and corn muffins, fruit cake,
plum pudding, candies, glazed fruits and certain related products.

. Prior to 1940 a major portion of the products was sold in bulk;
since that time most of the products have been sold in packages
under the corporation’s name or under brand names. Varied special-
ties now being sold include such products as Burry’s homespun assort-
ment, snifties, rum soakies, cris-bix, fruit cake, plum pudding, pretz-
stix and Simple Simon mixes.

. In 1936 approximately 74% of the total poundage produced was
sold in bulk. This proportion has been steadily reduced and the
proportion of packaged items has steadily increased. In 1945. approxi-
mately 90% of total production was repr: ted by packaged goods;
and the principal significance of this development is that packaged
goods bedr brand names or the name of the corporation while goods
$old in bulk seldom bear the label of the corporation when offered for
retail sale, '

. Products of the corporation and its subsidiaries are sold by the
corporation’s own sales organization to chain btores, grocery stores
and other food stores. Bales aré also made through brokers and to
Jobbers, - During the fiscal .year ended Oct. 31, 1945, the total number
of customers were approximately 9,000.

\QUMMARY OF EARNINGS, YEARS ENDED OCT. 31
1945 1944 1943,
$8,916,549 $6,785,175 $5,156,020
,732,667 5,384,291 3,892,317
1,389,093 909,083 814,135

: Profit from operations. $794,789 $491,801 $£449,568
Other i e 5,706 48,445 40,919

$800,495  $540,246  $490,487

11,454 19,054
48,000
477,000
3,076

Net profit : : 8260965 $104,385  $188,933

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
sSinking fund 4% % debs. (due Nov. 1, . :

$o o2 d Authorized Outstanding
$500,000 $500,000

14,177
100,000 shs.

et sales”
Cost of sales -
Selling, gen. and admin, expenses.

, Gross ir =
Other -deductions... :

Prov. for est. Federal income taxes_
Prov: for €st. ekcess profits taxes._
Prov. for -est. State income taxes__

o - .
<71955);
Purchase money mtge. on real prop... 4 )
$1.25 "conv. ‘pfd. stk, (par. $20) 100,000 shs.
€Common -stock (par 12%c. per share). 1,000,000 shs. 498,130 shs.
‘ “gold- privately in December 1945 to State  Mutual Life' Ins, Co.,
Worcester - ($400,000) and Schroder Banking Corp. ($100,000), +Ex-
cluding 200,000 shares- reserved for conversion of 31,25 convertible
preferred #tock -and 45,000 shares reserved for exercise of warrants
2nd 50,000 shares reserved for option to the president of the corpora-
tiony =B ) . N
. WARRANTS~Corporation has beéen authorized to Issue commom
stock “ purchaseé warranis entitling the - holders thereof to. purchasg
at $11.05 per shire on” or before 3 p.m. (EST),” March 1, 1951, an
pggregate of 45,000 shares of the common stock. - - . .. - -
OPTION—The board of directors by, resolution adopted Sept, 28,
1945, granted to George' W. Burry (President) an option to” purchase
at any’time within five years from Bept. 28, 1945, 50,000 shares” of
the common’ stock &t .86 per 'shdre. 'The 50,000 ‘shares tould be
purchased, all at oné time or in such amotnts and at such times as
Mr. Burry ‘desires, provided that no part of the option can be exer=
&ised © within - six months. ‘from Sept., 28, 1945, 4nd “that fo " stock

~ 'The- stockholders on March' 4 approved a certificate

Président stated.—V, 163, p. 1022, -

preferred ‘stock ' not'.converted 'into shares of common stock, approxi-
mately:$500,000 of ‘thé net, proceeds derived from the sale.of.the $1.25
convertible preferred stock and’the wairants to be s0ld to, the under=
Jwriters is *eéxpected ‘to. be'.used for plant expansion, including the;
purchase ‘of ‘new manufacturing equipment and ‘the balance. of such
proceeds Wwill/ be used to augment the ‘corporation’s working capital,
for general-corporate purposes,-including’ inventories, ‘and the carrying’
of accounts receivable. i | £ ] T

UNDERWRITERS—The names of the underwritérs and the respéctive
})u;nber. of shares and warrants to be purchased by each-are 'as
ollows: :

Shares Warrants
16,000 .+ 19,100 .-
15,000 ,
4,000
\ 4,000

Van Alstyne, Noel & Co.
Carlton’ M. Highie Corp
Courts & 'Co....-
Emanuel & Co =
Hemphill, Noyes & Co
Hill, :Richards' & Co.
Johnsfon, Lemon & Co
Sutro' & Coi ..

Cohu: & Torrey.
Newburger:& Hano.
Francis. I, duPont &-Co
George D. B. Bonbright & Co._
J. C. Bradford & Co.

Coburn’ & Middlebrook..
Doolittle, Schoellkopf & Co.
Nelson Douglass & Co.___
Nelson,” Browning & Co..
Taussig, Day & Co., Inc
Johnson, Lane, S8pace ‘and Co.
McAlister, .Smith & Pate. Inc..
Berwyn T. Moore & Co., Inc.
Ames, Emerich- & Co,,- Inc
Buckley Brathers.

Butcher & Sherferd_._.
Curtiss,” House & Co..
Dempsey & Co

Laird, Bissell & Meeds..
Mead, -Irvine & Co

Fitman & Co., Inc

F. L. Putnam & Co., Inc...
Irving J. Rice-& CoO.oone..
Frederick 8; Robinson & Co., Inc
Herbert - W. Schaefer & Co.___
Swain & Co., Inc....

C. F. Cassell & Co.

Grimm_ & Co.,

—V. 163, p. 896.

. Canadian Pacific
Month of January—

Gross ‘earnings

Working expenses

Railway—Earnings.— o
1946 1945 °
$23,309,195 $24,090,309,
22,090,783 - 22,428,431’

$1,218,412 $1,661,878
1946 1945/
. $G,218,.000‘ $6,413,000
' New President.of Unit— T #,
" At @ meeting of the “directors of Cahadian Pacific Air Lines Lim
ited held Feb. 13, W, M, 'Neal, C. B. E,, was elected. President, and Chief
Executive Officer of that company, succeeding L. B, Unwin, resigned.—
V. 163, p. 1153. LT

ﬁet eai‘nings

Week Ended Feb, 21—
Traffic_earnings

Central: Louisiana Electric Co., Ine. (& Subs.)==Earns,

' Period End. Deg. 31— - 1945—3 Mos.—1944 12 Mos, ’45
‘Tota} operating revenues $447,755 $2,080,303.
Purchased power .... 33,201 . 135,356
Operating ekpenses 282,209 ' 1,266,821
Maintenante 50,743 217,016
Provigion for renewa! -

and retirements 23,750 95,000
Taxes—-other than’income taxes... 24,384 98,955
$33,468 ' 267,155

4,147 3,728 12,563

$37,615  $24,063  $279,718
CBATT 6,610 _ 25900
4,770 14625 27675

Balance to surplus. $26,368 $2,828  $226,143

3 CQNSOLIDA’I‘ED BALANCE SHEET DEC. 31, 1945
ASSETS—Plant, property and equipment, $4,078,304; total invest-
ments ‘and other assets; $433; cash, $356,338; temporary cash invest-
ments ‘(U. 8: government securities, including accrued interest, $31,023¢
hotes receivable {including accrued interest), $16,277; accounts re-
eeivable, $143,063; materials and supplies (at average cost), $100,629;_
Lx;iusrzagce. taxes, etc., $32,165; deferred. debits, $26,093; total, 54,-
., LIABILITIES—TFirst mortgage 3% bonds, serles A, due Jan. 1, 1961,
$570,000; ‘contract payable, $9,000; 2%2% serial note (due rAprll b
1946), $38,000; - contract payable, $4,000; accounts payable, '$83,799;
customers’, deposits (refundable), $68,265; accrued items,- $62,791; .de-
ferred credits, .$17,272; reserves for renewals, replacements and re--
tirements, $1,015,498; other reserves $196,618; common stock (§10 par),
$800,000; -capftal - surplus, $1,440,946; earned surplus, $478,135 total,

$4,784,326.—V.: 162, p. 2637, g '

50,054

23,750
23,328 -

Operating income

$20,335-
Other income

Gross income
Total income deductions _ ...
Prov, for Fed. and State inc,

Central Maine Power ‘Co.~Larger Common Dividend.
.. The directors on Feb. 28 declared a .dividend .of 15 cents per
share on the common stock, par $10, payable March 4 to. holders
of record Feb. 28, Distributions of 12%, cents ¢ach were.made on
this Issue oh-Feb. 28, May 31, Aug. 31 and Nov. 30, last year, . . _

The usual.quarterly dividends of $1.75° per share on ‘the 7% pre-
ferred stock,” $1.50 per share on the 6% preferred stock, $1.50 per
share on the ‘preferred. stock, $6-dlvidenia ‘series; and. 627 ‘cents per
share on the $50 preferred stuckiwﬁ% -dividend. serjes, were also
declared, ali payable' April 1 ‘to holders. of. record March 11.—V.

163, p. 1024. " "
* Central New York Power Corp.—Stock Approved.—

: ; ‘authorizing
création of- 200,000 shares. of a_ new _cumulative  preferred stock,
which the . corporation - has- E:opos_egl to_sell at competitive. bidding.

Procéeds from the .sale of the ‘new stock, with other funds, Will: bé
used -to retire. the isreéemgs% i : Tonn L. He

Ea o e

Certain-teed -Products - Corp,=Calls 6% -Stock.= >

- All-of . the outstanding shares .of- 8% ‘cumulative prior preference
stock, §100 par.value, have been- called - for redemption: on June 17
yxigsat' pliig4perfshqre ;and . accrued dividends .of $1-per share.—

« 463, P, . ¥ St T " i 2

acquired under the option. shall-be sold for a period of two yénr"g from '

. Total" operating revenues « _:
‘Purchased power’: _._.

h . stock ‘will be' approximately $2,427,877, ' Assuming ‘that only a-
" nominal”sum’will ke required for the redemption of shares.of -prior

+- Other income ..

' Gross income .-

preferred._stock, John L. Haley,

i279

¢ Central Ohio” Light & Power Co.—Earnings—

Period End. Dec, 31— :.1.1945—3 Mos.—1944 12 Mos. '45
" $638,455 - $618,103 $2,425.029
1,100,936 ' 103.858  397.635
249,213 ¢ ' 239,925 922749
47,946 20,268 " 148260

49,202
35,797

$155,362 " 8155640 $504,92/.

4,

< $156,768" . $156,836
% 42,779 7. 53,130
40554

$73,436
20,958

852,478

SR { BALANCE SHEET DEC. 31, 1945 : v

., ASSETS—Property, “plant. and . equipment,” $7,879,240; “special - de-’
posits, '$119,399; ‘cash including working *funds,” $303,2i1 temporary
c¢ash “investments * (U, 'S. government  securities inzluding - accrued,
interest), $145,874; accounts: receivable, $201,239; materials: and sup-
plies (at average cost), $102,886; taxes, insurance, ‘rents and - ex-
penses, . $36,949;  estimated refund - of 1942  Federal ' income taxes,
$317,587; deferred debits, ‘$150,669; total, §8,982,053. ) .
'LIABTLITIES—Pirst mortgage  bonds, ‘series A," 3% % due Feb. s %
1974, $4,214,000; "employees’. war- bond payroll- savings, (contra), $976;

Operating expenses .

Maintenance ... ... o
Proviston for renewals, réplacements
“and retirements Lol L] il

47,959
Taxes other than Fed, income taxes.

103,989,
4,453

167,460

'Operating Income

- $599,621 -
173,260
104,711

Total income * déductions...

$103,705
20,358

$321,650
83,832

882,748 ' $237,818

-accounts payable, $87,971; consumers’. deposits - (refundable), $10,777;

accrued items,” $242,550; deferred credits, $7,850; reserves for,renew—
als; Teplacéments and retirements, $1,431,610; other reserves, $143,087:,
6 preferred shares” (no ‘par), $1,386,765; commo nshares (no par),
$1,000,000; earned suxplus, $456,466; total, $8,982,053.—V. 163, p. 1154

e o g § oSy e z
pherry;Bu_l'rell Corp.—Preferred Stock Offered—The
Illinois . Co.,- Chicago, headed ‘a ‘banking group: which
made a public offéring Feb. 28 ‘of a:block of 4% cumu-:
lative preferred stock (par $100) at $103 per share plus
accrued dividends. Of the 40,000 shares covered by the
registration statement, 13,549 are being offered to hold-
ers of the outstanding 5% dividénd series preferréd and:
the remaining 26,541 Shares are being. offered: publicly.. .
The tunderwriters will purchase : any shares ‘not ex-:
changed by stockholders under the exchange offer.

Nef. procéeds . from- the -financing ‘will, be ‘used. for. néw plant con-
struction, machinery and: .equipment,. for: redemption of any unex-
changéd 5% pieferred and tor additional working capital. = /7 .

. The ‘dompany i ‘one’ of 'the country’s leading -manuficturers and
distributors of machinery, equipment and supplies for the dairy indus-.
try.. Executive offices are in.Chicago . with plants in Cedar: Rapids,
Iowa, Milwaukee and Little Falls; N. Y. - SRR e

Participating in the offering are Blyth & Co., Inc., Glore, Forgan &
Co., Harriman, .Ripley " & Co. ' Inc., Lee Higginson  Coyp.; Smith;
Barney. & Co., Harvis, Hall & Co.,.Inc,, Bacon, Whipp.¢. & Co., Central
Republic Company, Inc,, Julien.Collins & Co., Paw H: Davis & Co.,
and Kebbon, McCormick & Co. ™ ', RS WA ;

* Cumulative’ /dividends ‘payable ‘quarferly. on last days of January, |
April, July and:October. ' Redeemable in' whole 6r in pait on 30 ‘days’
notice at:$107 per share on or before ‘April 30, 1949, and thereafter af
prices deécreasing: progressively every two years to $103 per share after
April 30,1953, Transfer agent, First National-Bank, Cnicago. @ Regis~
trar, Continental Illinois: National Bank & Trust Co. of Chicago. .

HISTORY AND BUSINESS—Corporation is oné of the largest ‘manu-
factureirs’ and ‘distributors of. processing machinery, -equipment. and
upplies for the dni;y industry.: The' principal ‘users of ‘the company’s
‘Products:are processors ‘of milk, butter, cheese iind -ice. cream  who'
‘purchase from . the company standard and specially. designed ‘machin=
ery. and. equipment. ‘manufactured by ‘the -company; - certain ‘comple-
mentary machinery and equipment-manufactured by athers,”and -an
extensive line of dairy supplies principally manufactured by others, « .~
, The .dairy incustry ;. comprises :thousands: of ‘processors: of :dairy:
products - doing  business  in ' nearly every:community in’the. United -
States,. Dairy plants range in size from the small local establishment
Servicing  a -limited. area .to-organizations- which ‘manufacture ‘and
market dairy, products:on .a national scale. Bzcause  of ‘the: wide
variation in type and size of business of its customers and’the diver-
sity of their plant layouts, much of the .machinery sold: by the coma
}t))any ig ‘specially selectéd and arranged for individual customer needs
by the'company’s engineering. staff, . In many instances: installation
of “such, machinery is wnder ‘the " supervision of this staff and. the
¢ompany's trained service organization. . g ; : %
‘- Corporation ‘was " incorporated in’ Délaware July 26,1928, for the
purpose of consolidating the businesses and assets of J. G. Cherry Co.,
D. H. Burrell & Co,, Inc:, Milwyauked Dairy Supply ‘Mfg, Co:, A H,
Barber-Goodhue Co., John W. Ladd Co.,. Cherry-Bassett Co.. and
Wright-Zeigler Co., all. 'of - which  concerns had bzen ‘engaged in the
manufacture and distribution of° milk processing ‘machinery, ‘equip~
ment-and supplies.: The two' largest of 'the jorezoing companies,
J. G. Cherry Co, and D, H, Burrell & Co,; Inc., had businesses which
dated back, respectively, to 1880 and: 1882. e e ks
' ‘A ‘wholly-owned subsidiary, Cherry-BurrellCorp, of Canada, Ltd.;
distributes. the company’s prodvcts in eastern Canada. In 1930, a
controlling interest was. acquired -in -Storer, "Rodgers  and ' Hughes
(now -Cherry~Burrell;~ Ltd:),  an” English . company, . This . company
manufactures products of ‘Cherry-Burrell-design in Great Britain which
it distribute$ there end in certain European count:ies: : A .

" BACKLOG OF UNFILLED ORDERS—The dollar amount of unfilled

orders at Jan. 31, 1946, for products manufactured by' the company

was -approximately - $12,700,000. < Such unfilled orders are subject tq

cancellation at the option of ‘the_purchaser, inasmuch-es these ‘orders

have heen taken on' the basis of “Price in effect ‘at date of ship-

ment” and no. definile delivery dates have been promised because of

abnormal cenditiong in the procurement of -materials. - Orders  for

Vogt instant freciers represent . 40% ‘of the .backlog and approxi~

mately three years' production at. prevailing rates. Orderse for items

comprising 27%: of the backlog represent. from  one: year's production .
on some to two years’ production on others and' orders for itemy

comprising 33%- of the_backlog represents -less-than--one-year's pro-

duction at prevailing rates. . 2 ! il

- CAPITALIZATION, GIVING EFFECT. TO- VPREEE!\'T‘FINANCING

; ! LaenT,T E ‘Authovized . ‘Outstanding
Cumulative pfd. stki (par-$100)- e e - 40,000 shs.,
Compion stock’ ($5 par)_..: 600,000 shs,- . 446,475 shs;
i .*On’ Feb.’ 20, 1946, ihe- stockholders authorized 80,000 shares of:
cumulative preferred stock; 40,000 share&‘of whith, * constituting - tha
initial series, are now offered. --tExclusive ‘of 6,807 shares reacquired
dnd held In tIedBrg. | 1ir - i R arabeiei S bl 4
: PURPOSE-The .net proceeds will be used for new plant’donstric~
ion, for acquisition of “@dditional” machinery ' and - equipment, ' for
exchange for or Ttédemption of ~the 5% dividend  series -preferred

stock and for working capital,

o | by

EXCHANGE OFFER—Company :is “offering’ to the holders of - its:
outstanding 13,549 shares of 5% dividend series preferred stock-an
opportunity. to: exchange their sliares for shares of the. initial serieg
of the neéw preferred stpck on the basis of one share of 5% dividend
series preferred stock for 'oné share of the initial- series, plus $2.75,
which -sum: Tepresents the difference. per share berween.. the: “inifial
ublic. offering- price of & share.of the initial series. pius.the initial
gividend to be paid thereon April 30,1946, and the redemption price,
plus accrued dividends to Apri] 30, 1946, 0f & share of 5% dividend
series preferred stock, | &b is i M R NS
" In order to avail themselves of the opportunity of ‘ex-hange, holders
of 5% dividend series preferred’ stock must. irrevocably. deposit their

The Commercial and Financial Chronicle (Reg, U. 8. Patent Office) Willlam B. Dana Company, Publishers, 25 Bark Place, New York 8, N. Y., REctor 20570, Herbert D. Selbert, Editor and_ Publisher; -

“ C'WilllamDana Seiberf, President; William D..Riggs,

.‘Canada, $27.50 per year; South'and Centr

- ' NOTE: ©On account of the fluctuations Iu the rates of exchange, remittances for

.
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[ 'Monday, March 11, 1945

: thares a1 -the o!:‘ﬁé of ‘First National BEank, Chicago, ;!gpgsﬁug-y, at;or
tefore 3-0'clock -p:my., CST, on’ March 11,°1946.~ """ ° s
it EARNINGS, YEARS ENDED OCT. 31
e L 794 =0 3044 1943 1942

: . '$17,818,984 817,896,968 $13,479,517 $13,8622.805

14,133,693 - 14,253,051 10,212,798 10,225,117
3,685,291° 3,266,719 3,597,688
“Selling; . shipping ‘and ; ! i

*'+ gdmin,. .expenses. 2,679,228 2,335,273 - 2.533.898
A b’z’i‘m -mm‘é?-_, 238,097 203,267 208,333
Ineome  deductions 293,354 142,347 206,266
JIncome: before prov.

income 'mxesp' 950,805 992,366 1,065,857
Frov: for income taxes:

Other: than Federal

i excess: profits tax. .-
o+ Federal excess. profits

' tax, Jess applic. credit

o
B

*Net sales.
Cost’ “of " sales.

" 'Gross: profit_ . 3,643,91_'1

2/478,372
214,037
246,147

1,133,435

352,500

59,399
580,467

67,745

314,649

150,590
600,618

7,745

361,646

68,201
520,869

367,609

222,806

523,020

Dividends paid: X ;
On pid. stock 67,745 €7,745 !
74On ' commeon: stock.- 35%,080 356,780 356,540 401,107
“Prov. for- deprec, -and : 5

" 1= gmoartization . 1 213,063 . ° 496,?06 217,445 164,804
“eggles of war materials ‘represented the. following percentages of
total sales: 6% in 1942, 20.5% in 1943, 20.9% in 1944 and 1.9% in
1945, 4 '

.»" UNDERWRITERS—The underwriters have severally agreed io pur-
‘chase from - the: company, in the “percentages set forth below,’ 26,451
shares of the initial.series of new-preferred stock, plus such-of the
13,549 shares of the initial series as are not taken by holders of 5%
‘dividend series preferred stock pursuant to the exchange offer.

Percentage 5 Percentage
The llinois Co 19.5 Harris, Hall & Co. (Inc.)
Blyth & Co., Inc... o ) Bacon, Whipple & Co....
Glore, Forgan & CoO..... Central Republic Co.
Harriman. Ripley & Co.,

<Ine.
‘Lee- Higginson Corp.
. Bmith, Barpev & Co.
~V. 163, p. 897,

.'Chicago Flexible Shatt Co—Changes Name.—

.Yt was announced on March: 2 that the name of this company has
‘been changed. to Sunbeam Corp.  Beginning March 4, 1946, trans-
getions in the common stock, without par value, were recorded under
. the new name~V. 161, 'p. 1312

Kebbon, McCormick & Co.

_‘Chicago Indianapolis & Louisville Ry.—Earnings—

!/ January— . 1048 1945 1944 1043
Gross from raflway....' $794,960 $1,144,628 $1,109,599 $1,051,654
Net from' railway 135,481 385,820 377,306 375,486
Net ry, oper. income. .. 18,629 227,647 222,886 227,892
=V, 163, pp. 776 and B9T.

: N-.aChicaxo: Mail Order Co.~Annual Report—

““"Consolidated sales in 1945 were $47,756,102 or an increase of 13.10%
over the previous year. Thig was thé highest sales volume reached
in the history of the company and was the fifth consecutive yeer in
whichr the sales have reached an all time high,

,--The' company's net working capital increased in the year to $9,

732,808 from $7,885,241, It wes stated that a substantial. part of this
. Increase: was, provided \by' refinancing the serial 3% % sinking fund
..debentures as & result of which the interest rate was reduced to 3%
- -and an additional $1,110,000 in capital was obtained, . f

.:.Current assets amounted to $14,578,546 including $4,442,322. in.cash
end.. United States : Government - Becurities, . against - current -liabilities
of $4,845,738 or a ratip of 3.01. Last year current assets were- $11,~
:949,003 ‘against current liabilities of $4,063,762 or a ratio of 2.94,
' In Beptember of 1945 the Gebhart-Gushard Co., the leading depart=
-“ment store 'in Decatur, Ill, was acquired. Subsequently, in December,
‘the. Famous “Store ‘in. Springfield, Ill., 'was ‘disposed of, as it did not
A1t the retail stor2 pattern now being developed by-the . Th
operations.'of the Gebhardt-Gushard Co, in Decatur, and Aldens Chi-
cago, Store .in Kankakee,” the other of -the company’s.stores, have
‘both ‘been profitable.: Currertly, plans are being developed toward the
+opening .of new. stores in.addition to the acquisition of existing units.
.. ‘CHANGE® NAME 'TO ALDENS--Shareholders are . being .asked in
“eonnection : with- proxy. solicitation' for annual meeting ‘on March’'26
lo_approve an amendment to the Articles of Incorporation’ whereby
‘the name of the corporation will be changed to Aldens, Inc. . It was
vexpla’ined the name ‘‘Aldens" would be more appropriate in the com-
pany’s relations with -customers, particularly -since the entry of the
;company into the retail store- field, * :

CONSOLIDATED INCOME ACCOUNT

Dec. 31, ’45 Dec. 29, "44 Dec, 31,43
$47,756,102 $42,223,447 $36,494,008
1,652,271 - 2,054,978, 1,500,198
1,092,518 = 1,413,734 808,998

$550,753  $641,244.  $601,200
Cr93,850 - Cr1,067
29,500 176,500

$705,504-
259,636
$1.85°

“‘Years Ended—
Bales ...

‘Operating profits ... ..
‘Income ‘and excess profits tax

. Net profit for year
Prior year adj t;
Provision for' conti

Balance to earned surplﬁs.
«Cash dividends ...
Earnings per’ share

$559,753
259,636
$1.62

" BALANCE SHEET

206,209
$1.74

Dec. 31, 45 Dec. 29,44
$2,120,334
2,312,989
3,326,265
6,800,959

U. 8, Government .securities
Receivables. -
: .IDnevr,entones
3 erred - charges
Other assets. ... 195003
Fixed assets . &K 459,684
‘aTotal L. ' ; ‘
ank . loans ‘
“Accounts  payable big lfgzli'ggg
Due  customers ! 2,628,024
Accrued Federal & State taxes. . 323,
Other- current liabilities ...
Serial 3% %
‘Reserveg .
Capital stock
‘Capital 'surplus
‘Earned surplus

Total Sl —
S iy s - $15.600.980 $13,152,518
$1,204,680 in 194V 169 B Bo7Hng 10 81,205,501 :fn 1945 ang

4,681,269
371,571
152,702
673,265

2 $15,600,980 $13,152,648

$61,000
843,614
2,116,612
*520,225
522,308

493,883

\Chicago Rock Island & Pacific Ry.—Farnings—

e * Uncludes Chicago Rock Island*& Gulf Ry.1
¢ January—— - - 1948 1945 4

! i 1944 5

Gross from railway_ .. $14,376,792. $16,258,560 $14,483,088 $13,249,353

Net from railway______ 4,590,03
Net 1. oper. fncome___ 2860153 995100 5 1oy633 " 5,503,949

V. 163, p. 1024, -
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g JChica.go St. Paul Minneapolis & Omaha Ry.—Earnings

January— 1948 1945 folqggnt
.;?:fsf, or;;m;aﬁ:i;ay.-_. $2,251,045 $2,155,922 32',219954,396 oo
‘Net rv. oper. mcﬁn?_" Ay i ahles . se.008 54418

CER A A s a2

S ,'rdtal

$605,758 -

1,890,000

2,322,122 2,102,142 ' 3,554,158

£2,063,960
9. -~ the public at a-price to be filed by amepdment.

.’ group~=V. 151, p, 3885,

.. Chicago Towel Co.—Income Statement—'"
. Years Ended Dec, 31— . 000 1048 000 1944

Revenue . from. contract -service.... $6,477,647 $6,176,118
*Operating and admin. expenses... . 4,930,062 4,569,148

. $1,547,585  $1,606,969
fr A48T T 5740

$1,612,710
74,254
1925,924
$612,531

1943
$5,856,736
4,207,579

$1,649,157
2,527,
$1,651,684
72,411
1930,644

$648,629

Operating ‘profit -.....
Misc. non-operatipg”income

- £1,549,067
© 78,340
880,101 -

$590,626
119,322 °

Total i Qe :
Depreciation (plant and ‘equipment)

Fed. in. and ‘excess profits taxes...

Net income' .. ...:
Preference  dividend 119,322 119,322
Common dividends = . ..400,000 * 400,000 400,000

*Inciuding maintenance of plant and operating equipment and re-
placement. of service equipment. fAfter deducting post-war credit of
$64,076 in 1944 and $64,356 in. 1943, . y

BALANCE SHEET, DEC. 31, 1945

ASSETS—Cash on hand and in banks, $448,290; U. 8. Treasury
notes, series C, $200,000; U, 8. Treasury bonds re: excess profits tax
_refund, $117,692; i1 5 8.1 ble (net), $73,218; service
materiel (unused ' in stock), and-supples “(at cost), $334,109; notes
receivable, “advances, ‘efc.’ (net), $31,882;  prepaid - expenses, '$15,560;
Jand, - $229,906; ‘buildings. (net), $439,015; machinery and “equipment
(net); $315,404; delivery equipment (net), $69,948; gervice equipment,
$1,007,585; contracts and goodwill, $1,019,869; total, $4,302,478.

LIABILITIES—Accounts payable and accrued expenses, $38,616; pro-
vision for Federal income and excess profits taxes, $880,101; 7%
cumulative . preference " stock ' (17,046 shares, no. par), $1,659,358;
common stock: (80,000 shares, no parj, $800,000; surplus, $1,013,047;
surplus. applied. in acquisition of ‘tressury stock, Dr$6g,643; total,
$4,302,478.—V, 161, p. 1198.

Chrysler Corp.—Declares 75-Cent Dividend—

The. directors on Feb. 14 declayed a dividend of 75 cents per share
on the. outstanding common stock, payablé March 14 to holders of
record ‘Feb. 25, A like amount was paid in each of the four quarters
in 1945.—V. 163, p. 308,

Cincinnati-Milling Machine Co.—Registrar.—

The National City Bank of New York has been appointed registrar
for the $10 par value common stock.—V. 163, pp. 1154 and 894.

Cities Service Qil Co. (Del.)—Debentures Placed Pri-
vately.—The First Boston Corp. announces that $45,000,-
000 234 % sinking fund debentures due 1966 were placed
privately in February with certain institutions purchas-
ing them for investment.—V. 147, p. 1483.

Clinton Industries, Inc.—Registers With SEC—

The company, the country’s third largest manufacturer of corn
products and one of the leading manufacturers of candies, on
March 5 filed a registration statement with the SEC covering 100,000
additional shares of capital stock. The company presently has 630,465
shares outstanding.

Part-of the proceeds from the sale of the 100,000 shares will be
used to pay off long-term bank loans aggregating $2,500,000 and
the balance will.be used for general corporaté purposes.

Subject to the registration statement becoming effective, it is con-
templated . that these shares will be underwritten by a group headed
by Smith, Barney & Co. and Newhard, Cook & Co.—V, 163, p. 898,

Coca-Cola International Corp.—Earnings—

‘Years Ended Dec, 31— ’ 1945 1944
Dividends on Coca-Cola Co. common stock .. $5,637,642 - $5,658,844
Dividends on Coca-Cola Co. Co. class A stock. . 523,776 529,704
Btock conversion fees 76 136
Interest on U. 8. Treasury tax notes_. 2170 912

$6,161,764
. 827
6,000.
1,200
12,270

1145
369,019

$5,781,301
5,256,837
523,776

Total
Delaware franchise tax and report fee
Retainer fee ...
Directors’ fees i -
‘Fees' and exps. of transfer agt. and registrar__
General expenses ey
Prov. for Fed., normal inc. tax and surtax....

$6,189,596
829

6,000
1,100
2,352
1,236

370,685

$5,807,394
5,278,614
529,704

Net ‘income :
Dividends paid.on common. stock.... -
Dividends paid on class A 5t0CK.. o

BALANCE SHEET, DEC. 31

1944
‘$213,412
160,000
3,532,480
875,340

$4,787,232

. ABSETS~
Cash in  bank.
U. 8. Treasury tax notes.
Common stock™ of Coca-Cola Co.
Class ‘A stock of Coca-Cola Co...

872,250

$4,7617,625

LIABILITIES—
Cc stock. .. $3,518,940 : $3,532,480
Ciass A stock. 72,250 - 815,340
Res. lor-Peq.,nonnal income tex and surtax.. 369,019 370,685

Burplus 7415 . 8,727
$4,767,625 $4,787,232

“Total ...

—V, 162, p. 2639. 5

Colorado Central Power Co.—Bids Invited—

- Crescent Public Service Co, is publicly inviting bids for the purchase*
of 43,750 shares of common stock (par $10) of the company, constitut-
ing:all-of the dssued and outstanding common shares, The -bids will
~be received- by  Crescent Public Service Co. at Room 1230  Packard
Building, Fifteenth and Chestnut Streets, Philadelphia, Pa., up to
12 o’clock noon. on March 11, 1946, Each bid must be accompanied
by = deposit equal to $1.72% per share.—V. 163, p, 649,

- Colorado & Wyoming Ry.—Earnings—.
January—, . 1946 1945 . 1944
Cross from railway....  $101,143 = $147,137 ~ $154,825
Net from railway___. 37,295 57,780 67,797
Net ry. oper. income-—. 16,744 28,748 23,149

~—V,'163, p. 776, .-

© 1043

$161,719
73,835
23,910

Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison group:of companies,
excluding- sales to other electric utilities for the week ended  March 2
showed & 5.6%  decrease from the corresponding. period last: year,
+Following - are the kilowatthour output totals -of thé past four weeks

LW ned 4 *

. and percentage comparisons with last year:

Week Ended—
March 2 3
Feb. 23

< Feb. 16

Feb... 9 !
~V, 163, p. 1153,

182,814,000
182,910,000,

Commonwealth Loan Co.—Registers With SEC.—
- The company.on March 1 filed a registration statement with the
BEC for 40,000 shares of 4% cumulative preferred stock, par $100.
The company is offering the holders: of its 35,000 shares of old 5%
-cumulative preferred the right to exchange such shares, on.a share for
share- basis, :with cash adjustment for 'hew'preferred. ~'All shares. of
6% preferred not.exchanged will be called for redemption. The under-
writers: will purchase from the company’stock not issued under the
~exchange  offer and- 5,000 additional. shsres swhich will be offered to

Lee. Higginson Corp. and Blyth & 0., Anc., heed the underwriting

.Cost of delivery & sell. exps. other

"Deferred ‘charge§

Minority interest in profit of subsidiary .-

Commonwealth & Southern' Corp.—Weekly Output.—
., The weekly kilowatt hour output of -electric. energy of subsidiarjes.
of 'this corporation adjusted to show general business. conditions of
territory  served- for the week “ended Feb. 28, 1946 amounted to
235,181,805 as compared with 262,509,204 ‘for the corresponding week
i& 1945, a decrease of 27,317,299 or 10.41%.—V. 163, p. 1154. gz )

Consolidated Edison Co. of New York, Inc.—40utpﬁf.—i'

The company on ‘March 6 announced that system output.of elec-
tricity (electricity generated and purchased) for the week ended
March-3, 1946, -amounted to 193,200,000 kwh., compared: with 177,
900,000 kwh. for the corresponding week of 1945, an increase.of 8.6%.
Local distribution of electricity -amounted to 185,800,000 kwh., .com-.
pared with 174,800,000 kwh. for the corresponding week of last year,
an increase of 6.3%.~V. 163, p. 1155.

Consolidated Investment Trust (Boston).—60-Cent
Dividend:— . -

The trustees on March 5 declared a dividend of 60 cents . per
share on the common stoek, par $1, payable March 29 to holders of:
record March 15. Payments last year were as follows: "March 31,
40 cents; June 30, 80 cents; Sept. 29, 50 cents, and Dec.-'26, $1.—
V. 163; p. 899. 9 . & . 5 i . s s

Consolidated Retail Stores, Inc.—February Sales—

" Period End. Feb. 26—  1946—DMonth—1945 .. 1946—2 M0s.—1945
ales /$2,406,269 1,867,820 $4,557,729 - $3,737,912
—V, 163, p. T77. e g ghEs

NOTEw~For mechanical reasons it is not always
possible to arrunge companies in exact alphabetical
order. However, they are always as near alphabetical

position as possible.

Continental Baking Co. (& Subs.)—Annual Report—
Fiscal Years Ended.. Dec. 23, '45 Dec. 3:, '44 Dee. 2:. 43

Net sales 103,925,497. 101,776,132 96,077,505
Cost of goods sold 71,107,516 69,476,567 62,835,941

21,490,680 20,219,648 18,633,295
1,301,896 1,370,447 1,529,095
2,767,316 2,788,238 2,886,802

735,129 762,439 606,610
485,000° 452,000

6,037,960 6,706,793
46,502 63,575

6,084,462 6,770,368 .
27,220
538,448
441,963
659,000
1,724,800

2,693,031
200,000

than advertising
Depreciati
Advertising . ———__.
General and admin, expenses

Contribution to the pension fund..

Net profit from operations.
vher i

Total income ...
Loss on plant & equip,

during year
Interest
Premium & exp. appl. to notes retir.
Prov, for Fed. exc. profits tax (net)
Estimated post-war refund
Provision for Federal income tax__

9,652,070

4,891

362 ;
527,722 517,732

1,597,950
Cr3ldl0 |
1,720,245

2,955,500

3,827,850
Cr143,025
1,821,350

3,623,272

Net income for year
Amortization of goodwill.___._____
Additional liability for Fed. inc. &

excess profits taxes for prigr yrs.

3,623,272

Bal. transferred to earned surp.
Dividends on 8% cumul. pfd. stk.
Dividends on $5.50 cum. pfd. stock 830,459
Divids. on com. stk. (50¢ per shr.) 537,714
Earnings per common share. $0.62

CONSOLIDATED BALANCE SHEET
Dec. 29, '45
$7,260,107
1,336,180
1,356,489

2,493,031
966,000

537,714
$1.5%

ASSETS—
Cash in banks and on hand
1U. 8. Treasury notes, tax series C...o .. ..
Trade accounts receivabl ?
SBundry accounts receivabl
Loans and advances to employees
{Inventories, at cost
Bundry mortgages, stocks, etc., at costoo_.___
Post-war refund of excess profits taxes.

Dec. 30, '44
$6,987,477

- 521,990 .
P t . 26,462,829 26,
. 6,000,000 6,831,405

$49,674,645 $52;134,349

§Plant ‘and
Goodwill

Total

LIABILITIES—
Accounts payable
Employees’ payroll deducs. for war bond purch.
Accrued real estate and sundry taxes :
Accrued interest
Dividend payable on preferred stock
Dividend payable on stock...
3% debentures due within year
Accrued Federal income & excess profits taxes
Salesmen’s guaranty deposit 2
Serial notes
Miscellaneous reserves . ____________
89 preferred stock
3% sinking fund debentures
*$5.50 preferred stock. '

Common stock (cutstanding 1,075,429 shares of
“'no par value) :
Paid-in surplus
Earned surplus 1,366,890

Total - $49,674,645 $52,134,349

*Represented by 253,575 shares no par value. At face value, includ-
ing accrued interest. iIncluding wrapping materials and cartons: 1944,
$1,112,370; 1945, $1,205,230. §After reserves for depreciation of $24,~
240,974 in 1944 and $24,826,016 in 1945.—V. 162, p. 2144,

$1,377,627 $1,205,363
357,678 341,791
486,591 583,619
249,505 213,486
348,666 483,000
537,714 i 537,714

348,000
3,057,870 3,924,618
309,223

140,936

109,981 5
¢ 24,150,000

15,975,000
24,150,000

1 ,000.‘000

Continental Commercial Corp.—Annual Report—
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30
1945 1944,
$156,440  $209,572

2,550
10,773
$222,808

Net finance chgs. and interest earned ...
Profit on disposal of treasury common stock.-.
Miscellaneous inco:

Total
Cost. of borrow
Operating exp
Provision for State and Federal income.taxes._

$161,137
3,379
147,949
4,106
86

$29,784
16,972
- 4,806
Balance surplus . - $395 $8,006

© ' CONSOLIDATED BALANCE SHEET, SEPT, 30, 1945
- ASSETS—Cash, $193,998; U, B.  Government obligations (at, cost),
$180,000; notes receivable (net), $766,236; other current receivables,
$2,080; ‘cash -surrender value of life insurance, $64,017; investment at
cost in subsidiary not consolidated, $83,560; deferred charges, $4,010;

Jand and’ office building (less depreciation), $138,803; furniture and
fixtures, .sl:_ tota_l! $1,432.79§.

LIABILITIES—Insurance - paysble, ‘$3,311; other . accounts payable
and accruals, $11,824; reserve for taxes, $20,457; reserves for dealers,
$40,420; reserves. for losses, $66,875; deferred income, $34,566; minority

$5,617
5,222

Net 1 !
Preferred dividends
Common’ dividends

. interest in subsidiary, $13,863; 7% cumulative preferred stock, $74,600;

common - stock,  $240,310; earned surplus, . $464,245; capital  surplus,

-$462,234; total, '$1,432,706.~V. 161, p. 205.
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. Crescent Public Servlce Co. (& Subs.)—Earmngs—-
Period End. De¢. 31— 1945—3 Mos.—1944 | 12 Mos. "45
otal* operating’ revenues’ $944,534

: Purchased power ... ... _ 183,217

. Purghased ‘gas - 532,624

. Operating ‘expenses .. - 360,519

Maintenance 49,676

Provision for renewnls replacemem

i 61,407

and’ retirements - oo-lieieses
: 657
56,141 " * TBLTIS T

" Depletion’ )
Taxes other than income taxes_:i.
51451 11,250 141,009
$149,440 $209,853 $629,125

Provision for Fed, income and State
income tax of subsidiaries
$211,367  $639,237

78,622 274,813

© $132,745 - $364,424
,000- 165,000
G 14

©.706,233
113,029

195,447

Operating income.
Other: in 2

/ : $152,366
68,233

$84,133
82,500
cri2

‘Balance surplus ... +$1,645 " $48,745

CONSOLIDATED BALANCE SHEET DEC, 31, 1945
ASSETS—Plant, property & equipment, $10,394,306; special: depos~
its, 3436,716;  cash, '$474,609; temporary ‘cash ' investments (U. S.
government securities, including accrued interest), $178,491; accounts
Teceivable, $321,995;: materials and supplies. at- average. cost, $174,104;
insurance and taxes, $44,823; estimated refund of 1942 Federal income
taxes, $54,387; deferred debits, $158,389; total, $12,237,820.

LIABILITIES—Total funded debt, $7,615,000; notes payable, $45,000;
accounts payable, $195,630; ‘consumers’ deposits (refundable), $85,024;
accrued interest, $156,674; accrued taxes, $259,873; miscellaneous. ac-
crude- liabilities, $22,955; deferred credits, $35,120; reserves for renew-
als, replacements and retirements, $2,304,110; other reserves, $183,623;
$6 preferred stock (11,972 shares no par), $1,316,920; common stock,
(par 31), $60,000; capital surplus, $9,143; earned surplus, (deficit),
$51,254; total, $12,237,820.—V, 163, p. 1025.

Cribben & Sexton Co.—Registers With SEC.—

The company Feb. 26 filed a registration statement with the SEC
for 40.000 shares 4% % cumulative convertible preferred stock, par $25,
and 40,000 shares of common, par $5; The preferred and 5,695 shares
of common are being offered by the company, and 34,305 shares of
common are being sold by certain stockholders.

The price of the preferred.stock to the public is $25 per share, and
of the common ttock $13.50 per share,

Of its share of ‘the proceeds, company .will use about $150,000 for
machinery and equipment and other improvements in connection with
" the ‘reconversion -of “the plant to peacetime operations The balance
oI proceeds -will be added to working capital, i

Paul H, Devis & Co., Chicago, is named principal underwriter.

Gross 1
- Total income deductions of subs.__

Net inc: before fxd. chgs. of Co.
Fixed charges of company La
Prov. for' Fed. inc. tax of company

$199,410

" Crown Drug. Co.—February Sales Increased 24.8%—

Period End. Feb, 28— 1946--Month—1945 . _1946—5 Mos.—1943
Sale 1,098,992  5880,305 $5,961,337 $4,943,313
=

Cuban-Atlantic Sugar
Property ‘Approved.—

‘The stockholders at the annual meeting held on March 5 ap-
proved the proposed acquisition of the Hershey sugar and railroad in-
terests in Cuba for a consideration involving the issue of $6,000,000
of new preferred stock and 275,000 shares of common stock.

The stockholders voted an amendment to the certificate of incor-
poration authorizing such preferred stock, changing the outstanding
729,000 shares of $5 par capital stock to common stock and mereas-
ing the authorized common to 1,250,000 shares.

The meeting adjourned to Aprll 16 with a view to electing two
Hershey representatives to the board after consummation of the
transaction,

The present board of eight directors was reelected.—V. 163, p. 899,

Co.—Purchase of Hershey

Curlee Clothing Co., St. Louis, Mo.—Voting Trust—

Francis M. Curlee has tiled a registration statement with the 3EC
a5 voting trustee for voiing trust certificates covering 26,556 shares
of Class B common stock of company.

The voting trust agreement terminates absolutely not later than Nov,
14, 1954. The voting trust egreement terminates upon the death .of
Francis M. Curlee, voting trustee, or upon its révocation by him.in his
lifetime, . On Nov, 15, 1941, a modlllcatlon of the plan of reorganlzatwn
and recapitalization of the company was approved by the "reorganiza-
tion-committee and mailed to the stockHolders of the company. All
. stockholders assented in writing to the modification. The voting trust
agreement has been signed by the owners and holders of 17,463 shares
of class B common stock, all of whom ‘have transferred thelr stock to
the voting trstee, who has issued to all of them, voting trust certifi-
cates. The fotal numbe« ~f shares of class B common stock outstanding
is 26,556.—V. 160, p. 2182, .

Dayton Rubber Manufacturing Co.—To List Stock—

The company has announced that it has applied for the listing of
its common stock on the New York Stock Exchange.

The company reported that after special charges resulting irom
accelerated amortization of emergency facilities, net profit for the
year ended Oct. 31, 1945 was $431,466,. equal to $1.49 a share on the
226,671 shares of common stock outstand'ng on Oct. 31, 1945, or to
$0.95 a share giving effeet ‘to the 2 for 1 stoek split-up effectivé Jan.
4, 1946. A. L, Freedlander, President, said .that-if the company had
not elected to accelerate the amortization of emergency facilities .and
computed the 1945 Federal income taxes accordingly, net profits would
have been $939,703, equal to $3.74 or $1.87 a share on the common
-stock’ cutstanding, before and after the split-up respectively. By
-comparison, net:profit for the 1944 fiscal year ‘was $781,713, equal to
-$3.90 or '$1,95 a share on the then outstanding stock, also before and
after the split-up respectively,

Net sales for the 1945 fiscal year reached a new high for the fifth
consecutive year, amounting to $25,849,300," as against $20,094,000 for
1944. In discussing the. outlook, Mr. Freedlander said, “The Com-
pany's emphasis will be on all-out production for some time.”
© Cufrent assets on Oct. 31, 1945 amounted to $9,653,495, . lncludlng
cash” and -U. 8. Governments of $1,883,507,: while current liabilities
were $2.876,729, ' Net working capital of $6.776,766 - was the highest
in the. company’s history and compared with .$4,291,057 the_year
before. —V. 163, p. 463.

-Delaware & Hudson lm Corp.—Offer of Extensxon
and of Offer To Purchase.—-

This carporatlon has offered until March 30, 1946, to extend the
‘maturity of the Albanv & Susavenanna RR. first mortgage 3% %
‘bonds, due April' 1, 1946, to April 1, 1971, with interest at 21/4
per annum: Prlnclpal premlum (if ‘any) and interest, will be guar-
anteed by the Delaware & Hudson Co. The interest due April 1,
1946, will be paid at the time of extension. The extension offer. has
been ‘approved by the Interstate Commerce Commission.

Halsey, Stuart & Co., Inc,, ‘has made ‘a firm offer to buy unextend-
‘ed ‘bonds of the above lssue, on or' before March '30, 1946, at the
prlnclpal amount thereof, plus: the full interest to saccrue thercon to
April 1, 1946.- -Delivery for such purpose must be made in New York
on or before March 30, 1946, Said offer to purchase is effective
forthwith and is not condltioned upon .authorization by the Interstate
Commerce Commission.,

Copies of the above-mentloned offers and of certain related papers
-may  be .obtained from: Chemical Bank: & Trust Co.,
above bonds, 165 Broadway, New: York, N. Y. Helsey Stuart & Co;,
“Ine., 1237 So. La' Salle St.,” Chicago, IIL, ‘or 35" wall 8ti, ‘New York,
N: Y -or “rony the Delaware & l{udson RR Corp 230 Park Ave New
York N ¥V 183, p:.1156.. D

Detxoxt Toledo &. Ironton RR.--JI'o Refund: Bonds-—
- The: company: has. ‘applied ‘to:the sInterstate’ Commerce : Commission
for _guthority to:issue: and sell ss 6"6,009 or ﬂrst mortﬂa"e serles B

$919,263 . $3;568,615 -
76,1
1 287,920

"242.754:”
~-i— ' the outstanding stock of ‘31 affiliated corporations.

. Accounts. payable—trade
. Customers’ credit balances.

:Reserve for inventories, eontingencies, ete.

‘Earned surplis.

1 ™
‘Total operating revenue---

‘Prov. for Fed.’inc. taxes of subs...

trustee. for: the
Prov.’ fer, Fed. Ine.’ taxes of. east”

A bonda. ‘the proceeds thereof,: togecher wlth company (unds, -to be used

to ‘redeem. a like :amount of" outstundlng ﬁrst mortgage 4"’.; serles A
bonds at 107’;’al—-v 163, p. 1156, 2

 District Theatres . Corp.—Registers With SEC-- 4
© The company. Feb. 26. filed a registration ‘statement. with .the SEC

for 140,000 shares of common.stock, par.$1. .The shares are. issued. and
s ouwsmnding ‘and are-keing sold by certain’ stockholders,

Corporation was incorporated on Feb, 19, 1946, and acqulred all of
' ‘The company
through its “subsidiaries opemtes theatres, 'Address,’ 1212 'V Street
N.W., Washington, D. C.
The proceeds ‘will' be. 'received by the selling stockholders. . - .
The 'underwriters are: First Colony Corp.; 'Simons, Ltnburn & Co.,
Inc., Courts & Co.; Johnston, Lemon & Co.; Irving J. Rice & Co.; Ira

; Haupt & Co and Coburn &’ Mlddlebrook —V 163, p. 1156.

Divco Corp.—Quartrely Statement—

Thres Months Ended Jan. 31— 1946
Net sales. ; - SLIILTS
Cost of products -sold 752,690.

..Gross  profit ; $359,085
Miscellaneous income.... . 172,780

' $361,866
114,873
»94,682 5'7 191

Net/profitt_._ Tt b 5152 311 $85;787
Eatned per’ “share: | $0.67 $0.38

*No provision is made for excess profits tax since the fiscal year
of the company ends Oct. 31.
of credit in the approximate amount of $360,000 will be subject to
excess profits tax provision of the 1945 Internal Revenue Code.

BALANCE SHEET, JAN. 31

. 1945
$757,009"

5213 377
1,449

: 214,826
71,847

“Total income... ;
Admin.;"selling, adv., service and gen exp,
Provision for: Feceral ‘income tax..___...._.... ke

ASSETS—
Cash in banks and on hand
U. S. Treasury notes,
Accounts and notes receivable (after Teserve)_.
Inventories tafter reserve)

Property, plant and equipment (net)._. -
Dies, tools and patterns, less amortization____ .9,435
Prepaid taxes, insurance and. other items. 33,322
Patents—nominal  value 1 1

Total $1;796.643
LIABILITIES—-

1946
$392,684
140,075
401,205
1,168,743

1945
$582,542
45,324
112,148
561,849
452,022

$2,660,583

$256,177 3140 975
193,921 2,847
*38,862° 28 549

- 61,268
392,650

Accried wnges and other expenses_
General, excise. and " withholding “tax
Federal i taxes
Capital stock.(par $1)
Capital surplus.._
Earned surplus...

. 100,963
225,000 225,000

141,199 141,199
1,351,506" 1,069,954

$2,660,583 31;796,6§3

Total
V. 163, D! 1156,

Drug Products Co., Inc.—Registers with SEC—

The company on Feh, 25 filed a registration statement with the SEC
for 225,000 shares of common stock, par $1. Of the total 175,000 shares
are bcmg offered -to the'publi¢c: through underwriters, and 50,000 shares
are offered to warrant holders. The price to the publlc on the 175,000
shares offered is $4.50 a share, : ‘

The -primary purposes of the financing Is to retire certain existing
loans, and to provide adequate working capital for -additional ‘research
and research facilities, new product development and to embark Jupon a
program _for.expansion of operations on a national scale.

Bond & Goodwin, Inc., js named principal underwriter.

1

Dwight Manufacturing Co.—~Earnings—
Years Ended Nov.30—
Bales (net)
Cost of sales, etc,, expenses .
Provision for depreciation_. - 216,280 215,424
Provision for amortization i 412,805 356,232
Taxes other than Federal income._ 140,707 153,214
Prov. for esti. Fed. inc. & exc, pror .
taxes © 1,080,000 1,213,000

Prov. for
$366,44%'
1,601,005

1945 1944 1943
$15,334,382 $15,507,933 $18,765,288
13,091,929 13,153,616 15,054,173
224,263
. 343,706
193,482

2,347,000

$402,664
1,498,341

“*'Balance surplus
Previous earned “surplus__
Adjustment prior- years__
Transfer from reserves

$392,661
1,727,452
63,779
Cr500,000

Total surplus ~ $2,683,892
Dividends paid . 240,000

$1,967,452

240,000 300,000

A, due Aug. 1,.1948, $740,000; first- mortgage notes U.S. A..

S —V. 163, p, 778,

543,632

Two-twelfths of any earnings in excess’

©.L27,156: ¢

$1,901,005 -

12

:‘average cost). 373 858; lnsurance, t.a.xes, etc 54 853 delerred debxts,

+ $969; " total,  $2,813,099. ...

LIABILITIES—-Fmeen year flrst llen collateral 4‘" bonds serles
(Tural
electrification admlnistrntlon) $130,357; accounts payable, :$36,804;
customers® ‘deposits (refundable), ;$8,657; accrued items, $78,265;. da~
‘iferred credits, ‘$4,078; reserves .for renewals, replacements and retl:e-
. ments, .$415,926; other reserves, ‘$81,868;. capital stock (par $1),.330,-
000; earned surplus, $647,560; capital surplus, $3i3,519; excess of mep -
i book .value of. securities of -subsidiaries over.carrying .value of.such
securities .on. books of parent eompany, 1$326, 064 /total, $2,813 ,099.

o=V 163, p.: 463,

Duluth South Shore & Atlantic Ry.—Earmngs——

Jnnunry-— A 946" . 1945 .0 1944
" Gross ‘from rnllway-- o, 8312 770 -7 $304,943 .~ $340,775
Net from ‘rallway: il 32,396 426,838 1. 172,965
“Net ‘ry.-oper. income.. : 11,413 4,511 ~43,683 ;

1943

: Eastern . Air Lines, Inc.——To Sp]lt St0ck--‘

“The directors. on March 5 r ded :to stockholders a l’our—tot-‘
one split-up . of the capital stock, to- be:'voted: upon at.a meeting:to
~-be:held on April 23, The :authorized capital stock will be .increased
. from' 1,000,000 to 5,000,000, shares and the. amount:-outstanding from
600,000 to 2,400,000, —-v 163, p. 309. : . udnd

Ebaloy,

Inc. — Common' . Stock - Offered. —-Webber~
" Simpson. & ‘Go, Chicago, is_making a public offering’of
775,000 shares ($1 par) common stock at $8 per share.\
Proceeds from the financingwill be used to retire bank loans and
first mortgage ‘notes, to redeem 12,139 shares of convexblble pretetre&
stock and for working capital,~V. 163, p. 651. "

Ebasco Servwes Inc.——Weekly Input— .
For the week ended Feb. 28, 1946, the System .inputs. of clxem:
operating companies of Ebasco Services In¢,, which are. subsidiaries
of ‘American ‘Power & Light Co.; Electric Power & Light Corp. and

. National Power & Light Co., as compared ‘with' the corresponding -
week during 1945 were as lollows (ln thousands of - kilowatt-hours):
. ~—Decrease—
1946 Amount . Pct.
168,988 169,426 (4380 T 0,3
73,917 91,490 117,573 19.2
National Power &: Light Co.._. 98,336 = 108,427 ' °' 10,091 ' 9.3
The ahove figures' do not . include. the:. system inputs. of  any com
pames not appearing’ in both- periods.—V. 163, p. 1156, a1

Operating Subsidiaries of—- 1945

. American: Power & Light Co._.

Electromaster, lnc.—-Reglsters With SEC——- G 5 W
The company March ‘4 filed a- registratfon statement.with the. SEC'

- for--200,000 shares of common ; stock, par: $1. Prlce to ‘the public’will
be $4.375 per ‘share; :
Of :the net proceeds there will -be expended lor additional space to
its ‘plant:‘at Mt:: Clemens+ $300,000; for, the  purchase:of additionil
. equipment .$200,000; cost of -moving machinery, etc.,-to' new plant at

Mt, Clements $30,000, and the balance for working capltal

S. R. Livingstone: & Co,,” Penobscot Building, Detrolt, and: Mercler.
McDowell &. Dnlphyn Buhl Bulldlng, Detroit, are named a5 under=
writers.—V. 163, p. 84 0 ,H‘

Entwistle Mfg. Co., Rockingham, N C——New Contz‘ol
The stockholdets have sold their shares of outstanding cavital stock
‘to M. Lowenstein & Sons, Inc.,’New York, N. Y, large cotton gouds ;
converters, - (Which ‘see.) ‘
The' sale inyolves the Entwistle’s No, 1 textl]e mlll wHeh has 53, 'l‘élr
ring spindles and" 1,300° broad looms:and Mill: No. 3 ‘which has 1 636
spindles and 275 looms. © The mills have been: runnlng on prlnt cloths

and pajama chceks =Y 141 p. 4165 7 -v s

E'ixuipment Flnance Corp., Chlcago-—Regxsters w;th
SRCHE
The .company on Feb 25 llled a reglsbrarlon =£ntement wlth the SEC

for 13,877 shares, 4%  cumulative series 2 prelerred par 5100 a.nd
28 159 shares of common par 810, -

The price to:the publle is $100 per share for:the prelerred and sro
per.share for the common stock. The company antlcipates that ail ‘of
the preferred and common will be sold to employees and otficers of the
_company, and employees and ofticers of Curtisg Candy Co. and its sub-
"gidiaries, "In the.event of ‘a public otfering, the company wlll ;le a
post-exlectlve -amendment,

.The estimated net proceeds, after expense% will’ be 81, 659 290, Tho
ploceeds will ‘be. used to finance the acqulxltlun of factory. angd ware-
house buildings: and  in financing  transactions in:the form:of loans
‘to- Curtiss and . its subsidiaries - It is.estimated that approximately
$1,200,000, or the balance of the ebtlmnted proceeds, will be applied to
the acquhitlon ‘of ~approximately 1,100 trucks, ' The company - has
entered into a. firm.commitment for the: purchase of 150 1-ton panel
trucks at an aggregate cost'of $1,500 each, and has also placed orders,

Earned surplus, Nov. 30. $2,443,892 $1,727,452
Earnings per capital share $1.64 $1.53

COMPARA"_I‘IVE CONDENSED BALANCE SHEET, NOV. 30

1945 1944

. 322,342
2,047,440
1,025,537
383,540
3,037.329
2,337,374

$1,601,005
$1.6

U. 8. Treasury savings notes_.
Trade accounts receivabhle, less
Tax refunds recelvable
Inventories
Real estate and machinery {less depreciation) -
.Emergency plant facilities, at cost (less amort) i
Deferred ChATEES' . .uiivybiivsitmmits b

Post-war refund of éxcess prol’lts tax.

2,518,854
2,070,153
775,613
87,116
223,537

Total

LIABILITIES— °
Notes payable __
Accounts payable
Accrued :liabilities - _
Réserve for Federal inc n

taxes and for renggotiation (estlmated)

$9,248,213

$750,000
325,643
309,150 ~ -

$500,000
187,964
284,637

1,936,971
1:200,000
3,000,000
. 630,528
1,727,452

Capital stock ($12.50 par)
Capital surplus. .

Perlod Endd:lec 1945—3 Mos.—lsu 12 Mos. '45
$175,263 . . $200,637  $809,805

3 ,533 +.37.623 . 170,671
48,736 64,757 258,896
1,525 1:7,842 49,052
21,504

37.168
11,732 14,451
1,707

..1,936
$37,526 $28,860
{5258

1,870 5,988

$38,781 0 $170472
> ,1‘1.0;“; e

coast pyblic service. cgnquny i Crésl y 5102'

Balanced mnsld ‘to egﬁ $28441 811, 50a

(rt " %
/7 CONSOLIDAEEDSBABANCE smzm' DEC: 31, 1945 e
ASSETSA*-Electrlcity by piant, 52,475 2315 “spectad funds;$73,008;

Purchased power __.
Operating expenses. .

Proyision for’ reuewals, replacements
and retlrenlents ................

© 87.880
Taxes other thai income taxes.

58,240
20,573

$30,730
18123,

e

'cash $148,785; accounts“receivable, 336 401; mate:lal and supplles (a;

$9,476,552

$164,484
58,347

$99.764

bject to price approval, for' the purchase of an additional 600 1-ton
panel trucks at an aggregate cost of apprcximately  $675,000. . It s ¢
proposed - to ‘acquire additional tlucks a8 .soon 'as prices and dellvery
schedules- are established,

The sale of the stock will be ‘made througl\ the companys own oﬂ-
ficers and employees.—V., 159, p. 2195, :

Eqmtable Office Building Corp.—o—Vote on Plan.—

The trustee for this corporation on March 6 said that the vote
of both creditor and stockholder groups on the plan’ of reorganization
indicated adomlon of the proposal,  The time for voting expired .on
March 4. The 'Federal Court has ordered the trustee to report the
result by March 28—V, 163, p. 779, ..

',

Farnsworth Television & Radio Corp.—Stock Offered
—Public offering of 12,217 shares of common stock (par
-$1)was ;made March 6 by an underwriting syndicate
‘headed by E. H.:Rollins & Sons, Inc,.and. Eastman,
‘Dillon & Co. ' The stock is priced at $15.50 per share:
The offered. shares represent the ' balance of 219,571
shares_originally offered: to common stockholders ‘and
‘holders of certain options at $12 per share on:the basis
‘of one share for each seven shares held at the close,of
business on Feb. 11, 1946. The’ subscrlptlon warrants
expired at 3 p.m. ¢cn March 4,1946, =

STING-—The presently. outstanding. common stock is llsted on the
Nex;vz York, Los An%eles and San Francisco Stock Exchanges. . Corpora~
tion has made application to  list the 219,571 shares of additional
‘common stock on the New York, Los Angeles and San Francisco. Stock
parsaei imated to . b ot ‘less than

he net proceeds are estimated to. be n
szig? SPgSSE;E the extent that such net-proceeds are received by ‘the
corporatlon. it is expected -they will be applied tothe following pur-
the following: order:
po(s:s) ;;le(:/h:st:ld‘l’a facilities, station slte, transmitter building - and
antenna system ‘(but’ not lncludlng transmitting and studio appa ratus)
for.- AM © (Standard Broadcast), FM . (Frequency. Modulation) and
television broadcasts are - being acquired and ' constructed ‘in - Fort
Wayne, Ind., at an- estimated cost of $200,000 and it'is nntlcl_p&led
that aiapraxlmately $200,000 of the proceeds. of this offering mll'be

um(ag)fohr ttr:]:tfu?:;tpo ing plant 2t Huntington, Ind.. has recentlv beén
purchased to provide additional facilities to increase’ production aml‘
contracts have ‘been ler for the' erection of 'a. new engineering and
administrative building in Fort Wayne. Ind., and it is anticipated that
‘approximately $400,000 +of: the proceeds; Tas aforeaald will be'upplled

to these purposes. i
(¢ delupzecelvers are ‘assembled from many -compenent part;

“'Some- companies: purchase all ‘of the parts from other manutacturery,
" whereas. the - corporation. itself. has

‘manufactured -some of - the pATES

“used by It in ‘the assembling- of 'its’ broducts ‘At tl}e‘preaeur. fime-

gitized for FRASER
Lp://fraser.stlouisfed:org/
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it is not known how many or what Kind of additional ‘parts will be
. mauuactuieiy by the corporation in its own plants, . Accordingly, it 15
*.pot possible ‘to state ‘at’ this ' time the’ precise kind - of ' additional
tacilities which will be acquired and whether  they wilk be acquired
" by -purchase or will ba erected ‘by the corporation. - Approximately
$1,000,000 of 'the proceeds, as aforesaid, may be used for or applied
’ the foregoing purposes. | .
w(d) Corpgrati‘onp,mp designing -and’ building in its own plant the
+ transmitting and studio equipment and. the cost .thereof is not presently
. ‘cetermingabié. The: corporation will reimburse itself for the cost of
: h equipment out. of the proceeds, y :
i su‘«:e’ e'ghep bilance of the proceeds of the issue, not used, will be nddg
. to the working capital of the corporation. ;
HISTORY AND BUSINESS-~Corporation was incorporated in -Dela-
ware Dec. 13,1938, with hroad powers permitting it to engage in
various Hnes of business as well as with. powers to deal in all kinds
of real and personal property, Including the holding of patents,
" Jicenses and. securities of every description. Corporation is the suc-
. ¢eszor, through'a plan of reorganization, to Farnsworth Television, Inc.
. (Calif.), which engaged in research, In 1939, the corporation ac-
quired the assets of Capehart, Inc., of Fort Wayne, Ind., then manu-
facturing radic-phonograph combinations, and also certain plant and
equipment ,of -General Household Utilities. Co.; at Marion, Ind., the
pusiness of which bad previously been discontinued.
Corporation began its manufacturing activities ' in 1939. Complete
" ““lines of radio receivérs were manufactured and-offered for sale to the
pub.ic under the trade name *Farnsworth.” Radln-phonogmp}‘x com-
» binations’ were manufactured and sold under. the trade names “Farns-
worth,” “"Capehart-Panamuse” and. “Capehart.” 4 ;
The corporation has manufactured radio receivers for certain of its
i customers for.-sale under:'the customers' trade marks. - These ‘were
< contracted for from three to six months in advance and were in most
“ instances manufactured in accordance with the customers’ speci-
- fications. .
" The corporation's’ manufacturing operations consisted of the fabri-
/‘cation of its completed products, including some of the componeht
parts thereof. Certain of -the parts were manufactured for the cor-
pofation by component parts manufacturers, usually according to the
corporation’s design and specification. :
The corporation’s production of radio receivers and radio-phonograph
' dombinations 1or civillan use. was discontinued in  accordance with
Federal regulations on April 22, 1942, Corporation was from July,
71440, until the fall.of 1945 actively engaged in the manufacture of
“equipment for Government use and, from May 1, 1942, until the
termination -of hostilities, its manufacturing operations were virtually
- whouy unaer Government contracts, utilizing the entire facilities of its
" plants therefor,
Substantially all of the corporation’s war contracts were terminated
. sborily. after the end of hostilities. k .
By the end of September, 1945, the first month following V-J Day,
““he corporation had developed and introduced its line of radio receivers
and radio-phonograph combinations to the trade.
Prodiction of new models has been delayed, due to the corporation’s
1nability to secure needed materials and component parts from certain
‘of .its ‘suppliers. y .
‘The corporation-zlso .contemplales the manufacture of television
' receivers, -transmitters and studio equipment, as well as electronic
i ppparatus (for such special uses 'as industrial remote control, -weather
‘ reporting, and afrcraft landing and guiding control) and tubes.
“The corporation’s postwar program also embraces activities in the
field. of communication electronic apparatus, including the manufac~
‘ ture and sale' of railway and highway signalling and communication
“equipment.  During 1945 the corporation acquired, in exchange for
231,000 . shares. of the corporation’s common -stock, the tangible and
_intangible assets of Halstead Traffic Communications Corp. (N. Y.),
. one of the pioneers in the field of mobile railway and highway com-
munication, I .
. As of Jan, 1, 1945, the corporation took over the operation of radio
station. WGL, an AM broadcasting station in.Fort Wayne, Ind., which
/it had ‘purchased  from Westinghouse Radio Stations, Inc. Govern-
ment restrictions prevented the setting up of the corporation’s own
. studio facilities for this station.during 1945 and it was necessary to
cerry on: broadeasting operations -in_ joint facilities with ihe' Fort
Wayne Westinghouse Station WOWO ‘as had been done pricr to'theé
_corporation’s’ purchase of.the station. The construction of the .cor-
“poration’s own ‘studio. facilities:for ‘this station are now. urder way
and:- when completed the station will be independently operatéd. i

‘VCAPI‘TALIZATION, GIVING EFFECT TO PRESENT FINANCING

: : 4 Authorized Outstanding
< Common_ stock (par $1). 2,000,000 shs.. #1,662,568 shs.
#Subject to increase by reason of the exercise of options to purchase

94,000 shares.of common stock.

. As of Noy, 30, 1945, the corporation owed $6,000,000 under a V-Loan
T RBreemeEnt; fu i B
UNDERWRITERS-—The. principal underwriters have agreed to pure
- chase the percentages of the unsubscribed common stock as foliows:
“E. H./Rollins & Sons Ine¢, '17.80% . H. M. Byllesby and Co.
- Eastman; Dilon & Co... 17.80 Inc.

‘W. E. Hution & Co..... 10.10 + Dean Witter & Co
“Hemphill, Noyes & Co " 'Wagenseller & Durst, i
-Hallgarten & Co..... 2.50

15.00
' SUMMARY OF EARNINGS ‘ ‘
7T Mos. End.  ———Years Ended April 30——
e Nov. 30,'45 1945 1944 1943
. - Gross income from sales )

(less ‘returns,’ ete.).- 516,455,404 $33,920,947 $30,946,603 $19,204,376

Costs' of -engineering &
deyelopment ‘expenses - 14,238,282 29,071,651 26,402,005 16,163,706
..956,906 . 1,303,194 1,224,542 922,032

,3ell., adm, and gen, exps.
$1,260,215 $3,546,101 = $3,320,055 $2,118,637
147,543 268,931 . 205,858 . 129,631

. $1,407,759 $3,815,033  $3,525,914
190,086 221,647 181,801

Operating profit.
Other. in¢. and cred:

Total . income. ...

2,248,206
Other  deductions. e 11

116,264

. Fund may have some interest,

. Dec. 31, 1945.

“ MIGTCN 26 .o sinerwmna e >.

" Dividend income..
. Interest on bonds.. 13,316

- Excess profits taxes.._.

accrued payroll, $4,535; other accrued liabilities, $12,
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Fidelity Fund, Inc.—Annual Report—

Thé following ‘information telative to' the 'recent  history of the

All figures- are based upon market

values of portfolio, securities as at the dqtgu,(n%icgt{:d:
'otal

. Net Assets

$3,237,715 -

Shares
Outstanding
- 245,413
. 7.743,463- 310,855
10,328,719 383,274

Dividends ' paid in 1945 and their tentative Federal Tax status are
shown in - the - following table [correcting previous tax notice dated
Dec. 25, 1945] f ;

g . *Amount per share
A As -

5
-Taxable Long-Term

Date Paid
Dividends - Cap. Gain

‘Year 1945— Total
= $ .20
June 25 .-

Sept. 25 _

*To be reported for Federal Income Tax purposes.

INCOME STATEMENT FOR CALENDAR YEARS

Years Ended Dec. 31— 1945 1944
. $261,699  $186,413

3,372 3,771

5173,604
34,043

$139,561
1,866
5,000

$275,015 $189,789
41,103 33,412

$232,912 8156,377

Total income
Expenses

Income for yr., bef. tax prov
Prov. for Federal capital stock and
State taxes
Proyv. for Fed. normal income tax
and surtax

$132,694
33,201
Dri53

Net income for year $154,916

ar_ . $232,912
Undistributed income at beginning
25,282
Adjustment of tax provicions ecf
prior year :
iPortion of receipts from
portion of cost ¢t repurchases)...

1.057

8,220 8,509

$174,251
148,869

$189,575
©159,359

Total income..__.
Dividends paid

5287,541
“211,937

Undistricuted income, Dec. 31... $75,604 330,216 525,382

“Exclusive of £46,237 charged to paid-in surplus in 1944 and in
1645 exclusive of $197,318 charged to paid-in surplus and s418.o_21
charged to capital gains. iState taxes only. 1Of capital stock alio-
cated to income, representing payment for participation in per share
vndistributed income.

BALANCE SHEET, DEC. 31, 1945

ASSETS—Securities priced at market quotations (aggregate cost
per bopks, $7,662,638), $10,042,712; cash in bank, $225,5564; dividends
declared on stocks selling ex-dividend, $32,321; accrued interest on
bonds, $428; account receivable for sale of securities, $52,168; account
receivable for sale of capital stock of the company, $104,383; other
accounis receivable, $13,463; total, $10,471,029, & Z .

LIABILITIES—Account payable for purchase of. securities, $121,385;
account payable for purchase of treasury shares, 87,927, other accounts

- payable, $12,438; provision for State taxes, $500; capital stock ($5
_par), $1,916,370; paid-in surplus balance (as reduced by $532,639 in

special cash distribulions to shareholders), $6,436,770; excess of dis-
tributions from gains over net gains from sales of securities since
organization (debit balance), $480,038; undistributed income, $75,604;

. excess, of quoted market values over cost of securities at Dec. 31,

1945, $2,380,074; tetal, $10,471,029.—V. 162, p. 2817.

Fifz Simons & Connell Dredge & Dock Co.—Earnings

Years Ended Dec. 31— 1945 1944 1943 1942
®Net income _. = $23,514 $67,778  $236,596  $460,964
Depreciation 63,097 65,449 73,703 88,229
Income taxes .. 56,046 125,811
5,354 104,554
Excess profits post-war

credit : Cr535
1$102,029

362,760

Cr10,455
1$152,824

228,273
80,338

182,329

388,387
€r28,270

$418,985
60,5

Net loss $39,583

Balance earned surplus, i
344,140

__ Cr15,102

Total
Cash dividend paid__.
Adjust.” of prior years'
Reneg. adjust. (1942)..

$461,435
76,851
21,824

$319,660

$1,091,695), $679,582;, patents, ‘trademarks,

ferred charges, 321,51:?; total, $2,571,129. i 2y

"LIABILITIES—Aécounts = payable,  $130,840; ~ customers’ ' deposits,
[ 845,977  accrued- real-estate taxes, $9,839; Federal taxes on . income
« (gfter U. 8. Treasury notes deduction.of” $61,614), $695; reserve for -
. post-war adjustments  and. contingencies, - $229,308;: :capital | stock

(97,457 shares, uo par, including 3,218 shares in treasury), $1,165,780;
« surplus, $1,019,983; treasury. stock (3,216 shares, at cost), Dr$31,294;
. total, $2,571,129.—V. 161, p. 1201, . 3 .

goodwill; ete.; - $1: des

Flint Manufacturing Co., Gastonia, N. C.—-New Control
See Textiles, Inc. in V. 163, p. 1203—V. 151, p. 3236, - R

Florida Foods, Inc—Changes Name, Etc.—

- The name of this corporation, which was formed last year to
. produce dehydrated citrus juices, has been changed to Vacuum. Food
Corp., and John M. Fox, formerly Vice-President of National Ré-
search Corp., Boston, Mass.,, has been named President. ;

Cartoll L. Wilson, Excutive Assistant to the director of the Office
of Scientific Resarech and Devel t, Washingt has been ap-
pointed successor to Mr., Fox at National Research.

Vacuum Foods,. a licensee under National - Research patents has
nearly completed consaruction of a $1,000,000 plant in Plymouth, Fla.,
to produce a dehydrated -orange-juice powder and a .frozen orange-
juice concentrate.

The. Florida plant will handle the 1946 corp.of.Valencia oranges.

Contracts which the company received from the Army during war-
time' for the dehydrated product have been cancelled. The company,

- however, is ready to make a bid for the civilian market and it is
reported that Crosse & Blackwell will handle the distribution of the
dehydrated citrus juices—V. 162, p. 871,

Gabriel Co.—Leases Gov't Owned Plaimt—

Authorized lease of a Government-owned war plant at Cleveland,
Ohio, to the above company, for a period of five years starting May
1, 1946, at a yearly rental of $47,779.92, subject to the priority
right of Government agencies, the tenant to pay normal taxes, in-
surance and reasonable maintenance costs, was announced Feb. 12
by the War Assets Corporation, a subsidiary of Reconstruction Finance
Corporation.

During the war, the Eaton Manufacturing Co., of Cleveland, man-
ufactured crank and propeller shafts for aircraft at this plant. The
Gabriel company will use the plant in the production of automotive
shock absorbers, flexible metal hose and brass couplings.

The Gabriel company’s lease covers land and buildings with iloor
area of 153,798 square feet and building equipment having a total
cost of $771,967. Machinery and production equipment which cost
the government approximately $7,389,060 cannot be used by the
Gabriel company, and will be removed by War Assets Corporation.-—
V. 163, p, 1158.

(Robert) Gair Co., Inc.—Stock Offered—Ladenburg,
Thalm;ann' & Co. and Lazard Freres & Co. head of a
group which underwrote the offering by the company
of 410,481 shares of common stock (par $1) to its stock-
holders for subscription at $6.50 per share pursuant to
rights which expired on.Feb. 26, announce that they
have purchased 21,396 shares representing the unsub-
scribed stqck.. Proceeds of the financing will assist the
company in financing, through a subsidiary, construc-
- tion of a modern kraft pulp and paperboard mill.

HISTORY AND BUSINESS—Company was incorporated in Delaware
April 6, 1932, and on June 20, 1932, acquired the assets of Robert Gair
‘ Co. (New York). The New York corporation had been formed in 1903
to take over ‘the paper specialties business of Robert Gair, originally
established in New York City in 1864. The principal business offices
of the company are in New. York City; its 15 manufacturing divisions
“are located in New York, Connecticut, Massachusetts, Pennsylvania
and Ohio. In addition, the company has two United States subsidiaries.
 Gair Bogota Corrugated & Fibre Box Corp., of Begota, N, J., and
’G_alr Santee Corp. (referred to as the Mill Subsidiary), and a Cana-
dian subsidiary, Gair Co., Canada, Ltd, which in turn has two Cana-
dian subsidiaries. The Mill subsidiary was incorporated in Delawaie
in May, 1945, for the purpose of carrying out the company's new
southern mill program,

The company, tcgether with its subsidiaries, Gair Bogota and Gair
Canada, is engaged principally in the production of various types of
pa_pcrl)oard. including folding hoxboard, set-up boxboard and jute con-
tainer board, and in the sale of set-up boxboard, folding cartons and
corrugated  and sclid fibre shipping containers, Substantially all of
the set-up boxboard produced is sold to others for conversion into
set-up hoxes and other items, while substantially all of the folding
boxboard and jute container board-is converted by the company into
folding cartons and into corrugated and solid fibre shipping con-
tainers, respectively,

Waste paper is the principal raw material used in the manufacture

of paperboard by the company., Relatively smaller quantities of wood
pulp are added to the waste paper to give it strength and both are

$344,141  $388,387  $362,760
Earnings per share..__ $0.04 $1.67 $2.49

sAfter. charging all operating costs and other expenses, including
maintenance but before deducting depreciation and Federal income
and excess profits. taxes. fProfit. iLoss.

BALANCE SHEET DEC. 31, 1945

ASSETS~—Cash on hand and in banks, $199,020; United States Gov-
ernment Securities—at cost (market value of $150,760, $150,000;
cash ‘value—life insurance, $83,188; accounts receivable, $262,500; in-

$256,739
150.6!

. ventories, $117,763; other assets, $79,950; land, plant, equipment, docks,
‘ete., -(after reserves for depreciation of $1,441,097),.$782,885; prepaid
_expenses and other deferred charges, $20,541; total, $1,695,847.

LIABILITIES—Accounts payable, $48,914; accrued .taxes, . $38,761;
~5131,{52; gapltnl-scock (66,821 shares no par),-$1,259,105;: reserve for

Profit  before taxes..
Normal income tax and
surtax ——
Excess: profits tax_. ...

1,217,672 $3,503,385  $3,344,112

336,000 244,000 217,000 480,000
328,000 - 2,662,000 © 2,464,000 . 620,000

Eefundable “portion of
;' excess profits  tax._ .-
EReserved  for . postwar
4 contingencies ‘L......

Cr246,000
5 125,000 .
$553,672 3953385 $784,112

Cr266,000 ©162,000

Net profit..__..

“-V. 163, p. 901, seag,po&

.« NOTE==For\ mechanical reasons it is not always '
possible to arrange companies in' exact alphabetical
order.  However, they are always as near alphabetical
position-as possible. 4 TR R AR

Ferro Enamel Corp.—To Acquire Electrical Firm—
Robert A. Weaver, Presicent, has announced that the directors have
.. authorized, subject to stockholders” approval, an issue of 25,000 shares
©f this company's stock to be'exchanged for common stock of Tuttle
& Kift, Inc., Chicago, 1ll., manufacturers: of ‘electric heating units,
switches and gas range valves, 7 i
The plan contemplates operation of Tuttle & Kift as a wholly-ownec
:subsidiary -of Ferro. without any’change in its management.‘y o eé
x;e%g‘tmulons wxlltlhbshatcholders of Tuttle & Kift, Inc,, are in proéress
i ¢ plan w e submitted  to Ferro stockh ¥
weeting in- April——V, 162, p. 2941, 2 2 Sodetioen ng e annua'l

First Bank Stock Corp.—40-Cent Dividend—
The directors on Feb. 13 declared a dividend of 40, cents. per share
on the cemmon stock, par $10, payable March 11 to'hol_de;s %f record

¥eb, 21, Payments last year were as follows: M: o
. Sept. 10, 40 cents.—V. 163, p. 901, - fmaiilonts e o

§2,132,004.

250,000

. per share.

adj of .treasury stock, $50,558; earned . surplls, : $256,739;

‘treasury- stock - (3,900 shares—at cost), Dr$106,192; tctul, $1,695,847.
. —V. 161, p. 1516. - : "2 :

Foote-Burt Co.—Earnings—
Years Ended Dec. 31—
‘Profit before charges .....__._____
Selling,”admin, and gen. exp
‘Provision for ‘depréciation__
‘Provision for amortization____
‘Interest’ expense: .

1944, 1943 .
$1,053,474 . $1,508,823
7351448 * ~ 375,922

.,13,914 68,639

007 91,799
Z 2,993

1945
$467,454
300,828
76,189

$554,105
4,938 - 8117

$25,336 - $562,222
Normal income tax and surtax 5,000 . 76,000 .
-Excess profits tax. 3 + #315,000
Prov. for post-war adjustments and :
51,300

Gross profit

$20,398
Other i

012,877

1$982;047
* 70,000

conti “
Prior ‘years' taxes recoverable

o S 130,000
Cr72,000 5 '

$92,336 1$119,922
Dividends paid. 56,545 65,968
Earnings per cupi Bre-.. $0.98 181,27

#After deducting $35,000 estimated post-war refund ' in. 1944 and
$72,000 in 1943. fAdjusted net profit for 1944 was $123,921, or $1.31

BALANCE SHEET, DEC. 31, 1945 : ?

.- ASSETS—Cash, $316,226; trade accounts receivable, . and contract
termination ¢laims ($75,324, before reserve of $2,469), $443,160; Treas-
ury ‘bonds ‘and - certificates’ of - indebtedness; ‘at’ cost plus - accrued

- Net profit... $134,047

interest (quoted market prices, $110,476), $109,624; excess” profits tax-
refund bonds, 582,9€0; inventories (afier reserves of-$19,829), $711,906;

cash surrender.value ‘of 'life insurance; $78,970; estimated .refunds: of
Federal  excess  profits- taxes and ' renegotiation 'payments,$124,000;
miscellaneous 'accounts  receivable and ‘deposits, '$3,095; “land,: build-

Ings,; machinery and equipment ‘(after reserves:for. depreciation- of

reserves, -

92,241 .
142 ¢

pr with water and chemicals. In 1945, for example, wood pulp
-used by the company and Gair Bogota amounted to less than 10°¢ (by
weight) of the amount of waste paper and in morc normal times
when better quality waste paper is ayailable, the percentage of wood
pulp will be even less. Prior to the fall of 1942 there was sufficient
waste paper available in the market tc meet the requirements of the
Paveﬂ_)qard industry. Since that time, however, the supply has been
insufficient to permit capacity operation of waste paper consuming
mills, It is believed that this shortage will continue at least through
1946. In the prewar period the capacity of the industry to produce
most grades of paperhoard exceeded the demand therefor. As far as
the company is concerned, its boxboard miils have the capacity to meet
the probable normal sales demand of its customers for set-up box~
-board and of its converting plants for folding boxboard. The company
may have as much as 60,000 tons excess capacity for the productiom
of jute container hrard after the proposed new southern mill. is placed
in operation.

The other important type of container material used in the manu~-
» facture of shipping containers is kraft board, none of which is pro-
:duced by the company, It is made frpm wood pulp (principally south-
ern. pine) rather than from waste paper.- The demand for-this iype
.of board has. been growing.for 10 years or more, and. there has been

,an extremely short supply of it for at.least five years. d
' . NEW SOUTHERN MILL ‘.
While the company is integrated for the.production.of jute and.solid

fibre containers, it has always obtained its kraft container board under
contracts with southern mills, ‘The company’s principal-contract for

“kraft material expired at the end of 1942 and could not be: renewed.

After’ that date the compary was.d for its of  this

- - material on various sources which, because. of .unusual demand condi-
./ $969,469

tions, and in. the absence of contracts, were not always dependable
‘and. are-likely 't remain’ undi dable ‘for an ‘i minate period

of time, The company now estimates its probable annual container

_.-board requirements at a mimimum of 110,000 tons.. Its Thames River
~,‘Division ‘mill and the mill of Gair Bogota which are primarily de~
#648,000 -

signed to manufacture jute board normally  produce approximately
85,000 tons per annum (of which Thames River produces.about 60,000
‘tons), - The company has also been compelled to produce a substantial
amount of jute board in its other mills but it is not economic to do

' ‘so and- such production has adversely affected the company's ability

to produce its requirements of hoxboard.

- The cempany estimates that of the 110,000 tons of container board
which' it believes it will require snnually, approximately 85,000 tons
shoyld be kraft board, no substantial part of ‘which can be obtained
‘on the open market at the present time. In order to supply these
requirements, the officers and hoard cf directors of the company have
‘for. several years heen considering the construction of a kraft mill te
integrate ‘its. kraft container operations.

<. As g result of the company’s: investigations and studies in connection
with the erection of such a mill, the company.early in 1945 decided
to proceed with the acquisition of.a suitable site and to construct
‘thereona modern kraft pulp snd paperboard mill. It was also des
cided: to proceed- with the'establishment of anorganization for.the
acquisition of timberlands and with the working.out of pulpwood con-:,
“tracts to support such a mill. . Carrying out this prograin; the company
caused the- Mill“subsidiary” to be incorporated in'Delaware in May,
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1945 with' a presently authorized capital ‘of 100,000 shar2s (no papl,
of ‘which 10,000 shares issued for $1,000,C00 in ‘cesh ar
and held by the company. ‘The Mill ‘subsidiary is domesii-ated in the
States of Georgia and South Carolina. i

The Mill subsidiary owns a site, containing anproximately 1,490 acres,
a portion of which is suitable for the ccnsiffiction of o kraft paper-
board mill and housing for employes, on the shores of that part of
the Santee-Coopcr Project near Orangeburg, S. C., known as Lake
Marjon and, in addition, the company has an qptinn to purchase a
suitable site for such n mill on the Savannah River, about six miles
above Savannah, Ga. This site contains about 131 acrés. Because of
its better raii and water transportation facilities” and availability of
labor and housing, the Savannah site is preferable to the Santee site,
provided an adequate supply of suitable jndustridl water can be ob-
tained, The Mill subsidiary has entered into a confract with the City
of Savannah for such industria! water supply from a plant to be builf
by ihe city, conditioned, however,- upen, the acquisition of said mill
site by the Mill subsidiary and upon the completion of certain financ-
ing -by the city and the company,

The Mill subsidiary proposes to construct on one of said sites a
kraft pulp and papernoard mill with an initial installation of a 450-ton
per day Fourdrinier container board machine. The initial machine,
at full production, will have an estimated capacity of 135,000 tons
per year of kraft container board and corrugating material. It is esti-
mated that the construction of the mill and initial machine will re-
quire at Jeast two years after the completion of the financing pro-
gram and that-the Mill subsidiary will probably not-attain full pro-
duction with the intial machine until one year thereafter. * At a later
date it is planned (o add to ihe mill another machine with facilities
for bleaching and/or improved processes of wood pulp manufacture;
and also to erect -one or more hox shops.

The Mill subsidiary owns more than 17,000 acres of timberlands and
holds mortgages of Canal Wood Corp, on more than 12,000 acres and
options on other timberlands in the States of Georgia, North. Carolina
and South Carclina. The company estimates that approximately .225,~
400 cords of pulpwood will be required’to produce 135,000 tons of
kraft  container board, the estimated output
when in full production. Part of this pulpwood will -be obtained from
timberlands which the Mill subsidiary now owns, from additional lands
being acquired, and from puipwood contracts, cutting rights, and other
sources, In addition, 132,000 cords per annum will be supplied by
Canal Wood Corp. under an agreement ketween it and the Mill sub-
sidiary. Canal has been in business for over eight years, and in each
of the last four years its shipments of pulpwood have substantially
e:‘(cggged 132,000 cords. Caral has reported net assets on Aug. 31, 1945,
o 985.

PULPWOOD PURCHASE AGREEMENT—Canal entered into an aeree-
ment with the Mill subsidiary, dated May 15, 1945, by the terms of
which the former agreed to sell and the latter agreed to buy 132,000
cords of pulpwond per annum beginning on the date when the Mill
subsidiary notifies Canal that the mill is ready to operate and con-
tinuing until May 15, 1957, unless tooner terminated in accordance
with the provisicns of the agreement. Among the events which give
rise to the right to terminate is the failure of the Mill subsidiary to
give the aforementioned notice on or before May 15, 1949. Subject
1o applicable statutes and price regulations the purohase price will
be the market price at the shinping point f.o.b. cars, trucks or barge.
‘The agreement may be continued after May 15. 1957, with the consent
of both parties, but if it is not so continued the Mill subsidiary is
obligated to purchase the land from Canal as provided in the land
purchase agreement hereinafter referred to.

LAND PURCHASE AGREEMENT-—-On May 15. 1945, Canal and the
Mill subsidiary also entered into an agreement by the terms of which
the Mill subsidiary agreed to loan Canal funds on pulpwood Jlands
and timberlands then held by Canal in the States of South Carolina
and North Carolina, and to loan Canal meney for the purpose of ac-
quiring snch lands in the future.® In the case of lands then owned
by Canal the lcans were limited to 80% of the appraised value, and
in the case of lands thereafter acquired the loan would ke limited o
807 of the purchase price, Said loans were to be evidenced by mort-
gage notes and secured by moirtgages. The Mill subsidiary agrees to

Jook solely to the property covered by the mortgages for its security .
and payment of the unpaid balances cf the notes secured thereby, :

and in the event of foreclosure it will not seek or enforce a deficiency
judgment. The obligation to make such loars continues to the extent
necessary to bring and Peep the acreage under mortgage un (0 but not
exceeding 60,000 acres of pine timberland, except that the total acre-
age mortgaged may exceed 60,002 acres by reascn of the operation
of release and substitution provisions in the mortgages.

The mortgage notes are without interest, byt all ynpaid balances
on the mortgage notes shall be applied in reduction of the purchase
price. If Canal arbitrarily defaults under the pulpwood purchase
agreement, the Mill subsidiary has an option to purchase upon the
same terms. If the pulpweod purchase agreement is extended after
May 15, 1957, the Mill subsidiary agrees to extend for the same period
zall notes and mortgages without interest.

The estimated cost of the mill. the initial machine and necessary
minimum acreage of timberlands, together with adequate provision for
working capital, is approximately $12.000.6nG. allocated anproximately
a5 follows: Plant and equipment, $9,000,000; timberlands (including
loans under the Canal Wcod Land Purchase Agreerment ana cominis-
sions to and expenses of Canal Wood Corp.), $2.000,000; and working
capital organization and development expenses and carrying charges
during censtruction period, $1,000,000. $1,000,000 has already heen
iurnished. The remaining $11.000.070 is t» be suvplied by the com-
pany and Fort Wayne Corrugated Paper Co, (Ind.). The certificate
of incorporation of the Mill subsidiary will he amended changing its
name to Southern Paperboard Corp. and changing”its authorized stock
10 91,666 shares of comipon stock (par $100),
will be class A and 36,666 will be class B. All shares will have the
same rights and powers, except voting powers where, in certain in-
stances. provision will be made for voting by classes. The company
will exchange its presently held 10,000 shares of common stock (no
par) for 10,000 shares of the new class A stock and will purchase
45,000 additionai sheres of the class A stock for $4,500,000, and Fort
‘Wayne will purchasge 25,000 shares of class B stock for $2,500,000.
For a period of five yesrs after the commencement of thé operation
of the initial machine Fort Wayne will also have an option to pur-
chase 11,666 additional shares of said class B stock. The remaining
$4,000,000 is to e borrowed from the company.

Fort Wayne and the company have entered into an agreement. with
respect to the financing of the Mill subsidiary and also providing
for the purchase of the entire output of the Mill subsidiary's initial
machine for a period of 20 years, of which the company will purchase
©60% and Fort Wayne will purchase 407, thus making provision for
thé sale of the intial mdchine’s entire output,

The funded debt, capital stock, and capital surplus of the Mill sub-
sidiary as of Sept. 30, 1945, and as adjusted to give effect as of that
date -to the sale ‘of "its $4,000,000 promissory note, the exchange of
10,000 shares of the new class A stock for 10,000 shares of its presently
outstanding common stock (4,000 shares of the presently outstanding
10,000 .shares of common stock were issued on or about Dec, 6, 1945),
the sale of 45,000 additional shares of the class A smck .and of 25,000
shares of the class B stock, are as follows:
20-year promissory -note, ~due' 1966," int, rate

A o i Outstdg. Adjusted
20-year promissory note, due 1966, int. rate .

1% % for first four years and 5% thereafter_
*Camtal -surplus
Common stock (no par; no fixed dividend rate;

guthorized 100,900 shares; outstanding 6,000

shs.: porticn of consxderauon allocated to

¢apital-$480,000) __.
Class A stock (par $100; no ﬂxed div. rate; au-
thorized, and outstanding 55,000 shares)____
Class B stock (par $100: no fixed div, rate; at-
thorized 36,666 shares; outstand. 25,000 shs.) 2,500,000

$600,000 $12,000,000

¢Representing a portion of consideration received on sale of 6,000

shares of common stock without par value as allocated by the Board
of Directors,
', 0n or about Dec. 6., 1945  the companv purchased ‘4,000 shares or
common stock of the Mill subsidiary for $400,000 of which sum $320,-
000 .was allocated to capital and $80,000 Lo capital .surplus. .. This in-
vestment *brought the  capital end capiwl surplus of the Mill subsid-
fary to an aggregate of $1,000,000, -

outstanding "+’

of the initial machine.

of which 55.000 shares-

FINANCING PROGRAMS o

A year ago.the company was plannmg to acqulre an interesb of 84 -
000,000 in a néw soutnern kraft miil. “'The ‘plan then under consider~
ation' contemplated the initial instulation of & 350-ton perday Four=
arinier container board machine and provision for timberlands, working
.capital “and’other necessary expenses at: a’ total estimated  cost of

$9,500,0C9: The estimated annual output of this mill was 105,000.tons

.0f which the company was to take 75,000 tons and another corpora~
tion" (not- Fort Wayne) 30.000 tons. The company at that time be-
lieved the other corporation would also acquire an interest of $4,000,000
2in the: proposed: mill and ‘that  the balance of : $1,500,000 would be
borrowed. In order to raise its share thé company sold to the Mutual
Life Insurance Co. of New York $3,000,000 first- mortgage and collat=
eral trust sinking fund bonds; due 1961, secured by a ‘mortgage on
most’ of the company’s tangmle property and by pledge of certain
.assets including -the .stock “of Gair ‘Bogota and (subsequently) the Mill
subsidiary. ' Mutual also agreed to purchase an additional $2,000,000
.of these bonds-on.or before April 1, 1946, conditioned on the company’s
obtdining at least $2,00C,000 additional ¢ equity capital. © This condition
was met by the exchangé of $1,953,900 of the company’s 40-year 6% ¢
income notes for preferred and common stock. In retiring unex-
-changed notes the company paid $1,418,970, This financing left the
company with about $1,500,000 additional cash and -the right to ohtain
$2,000,000 -more. The balance ($500,000) of the necessary $4,000,000
was'to come from the -company’s other working capital. $1,600,000 of
‘this cash has since’been u‘ed to buy 10,000 shares of the ‘stock ' of
the Mill subsidiary.

Subsequently the oxiginal plan was revised, The other corporatlon
(referred to aboye) decided not to participate,
had. beecome interested. - The requirements of the company and Fort
Wayne substantially exceeded the estimated output of the 350-ton per
‘day'machine-and ‘made ‘the installation of the 450-ton machine.(the
initial machine) desirable; . In adgition, the produetien cosi per ton
of the larger machine would be less: than that of the smaller. - This
-caused the total cost of the program to he revised upward to $12,-
000,000, of which the company has contributed $1,600,000 and is to

contribute an additional $4,500,000 for equity capltal and’ Fort Wayne *

.is to contribute $2,500,000, The Mill subsidiary will. raise the balance
-of $4,000,000 by & mortgnge on its properties. This revised plan neces-
sitated the company’s raising $1,500,000 more than under the original
plan. Later it developed that the $4, 000,000 which the Mill subsidiary
was to raise by mortgage .could be obtained on more favorable terms
if the money were borrowed by the company, rather than by the Mill
subsidigry.- Therefore, the company decided *itself to borrow .the
:$4,000,000-and. to loan it to the Mill subsidiary secured by a mortgage
on Mill subsidiary properties which, in turn, would.be pledged by the
company a$ collateral for the loan to it. The company, and the Mill
subsidiary have éntered into an agreement dated Jan. 22, 1946, pro-
viding for such loan and mortgage and for other appropriate action
to carry out the southern mill program. The company also detérmined
through conferences with lending institutions thai the additional funds

could be borrowed more readily and on better terms if the above men- -

tioned bonds held by Mutual were paid off at the same time. The
company obtained commitments from Mutual and from the First Na-
tional Bank of Boston for loans of $10,600,000, of which $3,000,000
will be used to:pay. off the bonds and $4,000,000 will be loaned to the
Mill subsidiary, leaving $3,000,000 in cash for the company (in -addition
to the $500,000 in cash which the company still has available from
the previous program plus $500,000 of working capital), The loan is
conditioned, among other things, upon the company’'s raising at least
$2,000,000 in new equity capital, The company propnses to raise this
amount, together with additional funds, by the sale of the common
stock now offered. This will provide the $500,000 required to permit
the compahy to buy the remaining $4,500,000 of the stock of the Mill
subsidiary and will also provide the company with additional working
capital for'use in'its business,

COLLATERAL TRUST NOTES—Pursuant to the provisions of two
substantially similar agreements dated Jan. 22, 1946, with the Mutual
Life Insurance Co, of New York and with the First National Bank of
Boston, the company will concurrently authorize en issuc. of $6,000,000
of 3% collateral trust notes, and 16 notes in an aggregate principal
amount of $4,000,000. S

The $6,000,000 of 3% - notes are to'be purchased by Mutual ;for
$6,000,600 in casn, of which. $3,000,000 will be applied simultaneously
to’the retirement of the $3,000,000 first, mortgage and collateral trust
"sinking fund bonds due 1961 now held by Mutual. The notes pur-
chased by Mutual are to bear interest at thé rate of 3% % per annum,
are to be dated April 1, 1946, and are.to. mature April- 1, 1966.. The
principak sinking fund reguirement for the 3'27% notes is the pay-
ment of $250,000 by the company on each Oct. 1 and April 1, begm-
ning Oet. -1, 1954,

The. $4, 000 000 of 23,7 serial notes are to be issued to the bank
for their face value in cash, against the bank’s advance in current
New York funds, and will be dated April 1, 1936. The 2% % notes
are to bear interest at the rate of 2%% per annum and will mature
serially as follows: $175,000 on Oct. 1, 1946, and on each April 1 and
Oct, 1 ‘thereafter, to and inciuding April 1, 1950; and $325,000 on
Oct. 1, 1950. and on each April 1 and Oct. 1 thereafter, to and in-
cluding April 1, 1954.

The notes will be secured by a “collateral trust indenture dated
April 1, 1946, between the company and Old Colony Trust Co., trustee,
under which will be pledged:

(1) All of the stock owned by the company of Gair Bogota and the

Mill subsidiary.
(2) The $4,000,000 promissory note of the Mill
April 1, 1966.

(3) After-acquired stock and other after-acquired property of the

ccmpany with certain exceptions get forth in the indenture.

subsidiary due

SUMMARY OF FINANCING PROGRAMS

Following is a table summarizing, in round amounts, the net funds
raised and.being rajsed by the company, together with. a statement
of ‘the purposes for which such funds are being used, viz.:

FUNDS RAISED AND BEING RAISED—

Approximate net amount raised in 1945 financing, consist-
ing of (1) issue of 97,695 shares of preferred stock
and 97,695 shares of common stock in exchange for $1,-
953,900 40-vear 6% .income notes under the company’s
plan of recapitalizatiorr dated Feb: 16, 1945, and (2) the
redemption and retirement of $1,351,400. of unchanged
income notes and (3) the issue and sale of ‘& $3,000,000
first mortgage and collateral trust sinking fund bond,
due 1961 ...

Proposed sale of $10,000,000 of collateral trust notes

Net proceeds of the sale of 410,481 shares of common stock-

-

$1,500,000
10,000,000
2,450,000

RSN S

$13,950,000

APPLICATION OF SAID FUNDS—
* Retirement of first. mortgage and collaberal trust smking
fund bond due 1961 at principal amount
Purchase from Mill :subsidiary of
Secured promissory note at plinclpal amount
Common stock ..
. Addition "to companyu working capita)

$3,000,000

4,000,000
5,500,000
1,450,000

Total _..
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

_Collateral’ trust notes due 1966, int, rate 3'%% (au-
thorized . $6,000,000 - principal
Serfal niotes due 1954, int. at rate of 2%%
. lzed . $4,000,000). ... 4,000
6 'pfd.” stock ($20 par): (authorized 300,000 shs.).. - . 284,020 shs.
Common ‘stock (81 par) (authorized 1,900,000 shs.)... - 1,641,924 shs.

UNDERWRITERS—The names of the underwriters and thé percent-
age of ‘unsubscribed stoek to be purchased by each are as follows:

Lad:nburg ’rhalmann 6., Carl M Loeb, Rhoades &

Hh.er &.Cois g

E. H. Rollins & Sons, Inc.
Spencer Trask & Co.uo.
Wellington & Co.,

$6,000,000
0,000

(author=

12.00%
A, C. allyn & Co, Inc... ;
A.G; Becker & Cp Inc..

H.. M. Byllesby & Co,

ng
Co)lin horwn & Co

Meanwhile, Fort Wayne -’

., Trade marks, copyrights and goodwill
$13,950,000

. Accrued State and: local taxes, ete.

CONSOLIDATED INCOME STATEMENT (incl Domestic Subs.y

] 9 Mos. End, ~Years Ended Dec, 31
¢ k) Sep, 30,'45 1944 1943 1942
Net sales to customers- $21 537,408 $217,640,324 '$26,576,096 $23,633,021
Cost' of sales 705,859 22,618,032 1 21,197,442 18,772,201
Adm.; sell. & gen; exp.L 1 ’159 943 - 2,115,285 2 dl’1 356 - 2,057,377
Prov for doubt,ful accta X 273 Dr6,015 ,223 . 413

’I‘mdlng profit

$3,158,075
Total  other income._.. °

138,290

$2,800,030
117,900

$2,917,930
588,488

$2,071,333
LT,617T

$2,148,950
80,262

$2,913,022
;109,300

$3,022,322
+.237,318

Total income " _
Total other, deduct
Exc. of cost over/ prin-

cipal amt. of income

notes retired L
Prov, for financ. exp...
Prov, for inc. taxes...:
Prov, for exc. profs, tax
Renegoilation ~ net ' of

$3,296,365 .
265 971
18,633

< 334,798
1,670,500

20,744

$740,329
1,350,965
&-2 091 294
3,670

340 147

$1,527,477

165,265 Cr115,605 Cr168,184

. 360,818
1,816,500 -

54,979

$913,702
1,001,080

$1,914,782
223,670
340,147

1$1,350,965

1340,435
1,350,000

"
19,000

$788,191
720,014

1 025 000
14,000

$469,423
1,527.477

$1,996,900
226,343

Profit :
Previous earned surplus

Total surplus b
Preferred ' divs.
Common divs,

$1,508,205 .,
223,670,
283,455

$1,001,080

. Earned surplus
—V. 163, p.-1156.

Galvin ‘Manufacturing Corp.—Registers With SEC.—
The company Feb. 27 filed a registration statement with the SEC
“for 200,000 shares of common stock (par $3)... Of thé total, 120,000 shares
rare being sold by certain stockholders. ¥
Of the 80,000 shares to be ‘sold by the company 33,720 will be first

offered to stockholders who have not waived their preemptive rights,. ..

.ot o ratio of one shate of new for each 9 shares held.

The company will use its share of the proceeds for further: plant -
~lmprovement and expansion, - including ‘the development and sale of
an_automobile heater, for additional machinery, equipment, etc. :

chkey & Coy, Chicagn heada the underwriting gorup.—V. 162, P

Garthack Minmg Co., Ltd —Registers With SEC-——

# The company March 4 filed a registration statement with the SEC

for ;300,000 -shares of ‘capital stock. The price to the public will be
50 cents pet share,

¢+ Mark Daniels, 371 Bay Street, Toronm Canada, holds ‘an option
on 300,000 shares of capital stock ™ of  the company. - His plan of |
distribution is to allot the stock optioned by him to different/ Amexicz\n
bmkels and allow them a commission for semng of 25%,

Gatineain Power Co.—Partial Redemption.—
The company has called -for redemption on April 1 mnexi $320, 000
of first mortgage 3% % honds, series B, due 1969, at 102% and inter~
est.” Payment will be made at the Bank of Montreal, in Montreal,
- Toronto, Halifax;. Wlnnipeg or Vancouver, Canada.—V. 163, p. 192;
V. 161, p. 1094,

General Bakmg Co.—Armual Report—

George L, Morrison, President, on’ Feb. 14, stated fn part:

Net sales for the 52 week fiscal year ended - Dec. 29, 1945 were
- $73,338,498, the highest in- the' history of the company.

Direct taXES including - provision’ for 'Federal income 'and. excess
profits taxes, ‘amounted to $3,951 ,638, equal to $2.51 per common
share, as compaled with - direct taxes for 1941, the latest pre war:
year, of $2,178,290, equal to $1.37 per comon share, |

Current - assets at - thé close of 1945, including cash 87,259, 283 and
U. 8. Treasury notes $1,820,000, amounr,ed to$15,141,893.  Current..
llabilmps amdunted to .§5, 601 737, leaving 'net working capital ‘of -
$9,540y¥56. Inventories of raw, materials and products $3,057,652 and
supplies $1,664,807 (including,wrapping materials, advemsing supplies,
tete.); a8 carried on the hooks, and future commitments for flour and
other materials: were noL above replacement market prlces at the
"close of the year; :

Capital additlons and nnprnvements to plant and property amountcd
" to $1,018,089 as compared with $593,889 in 1944, Depreciation aggre-
gatmg sl 192,860 ~was  charged ' to operations . and: compares: with.
' $1,347,140 'for the Previous year. Repair costs, which increased $462,594 -
over the previous year, were charged to operating expenses,

COMPARA’I‘IVE STATEMENT OF INCOME AND EARNED SURPLUS
52 Weeks 53 Weeks
End. Dec. 29 End. Dec, 30
1945 01944
$173,338,498 $70,055,879
47,790,226 45,190,593
21,233,437.::20,252,940

$4,314,835  $4,812,348
105,924 1 * " 19,978

$4,420,759  $4,832,326
2,541,000, 3,040,000

$1,879,7159 $1,792,326
505641 8485937

"$0;385,400 $10,278,253
680,744 - . 680,744 .
941,878 | 941,878 .

1,150,000 .

$7 762, 7’78 $7 505, 841
$0.76 $0.71

Gross sales, less returns and allowances.
Cost of goods sold
Deljvery, sellmg, adver.

Balance

Misc. inc. incl, profit on sale of non- oper. fand

Total
°Prov for est. Fed, income and ex. prf taxes.

Proﬂt for the year transferred to surplus..
Earned surplus at beginnlng nr year.

Total
Cash dividends. on pneferred stock ($8, per sh.)
Cash dividends on common stock (60c per sh.)
»Appropriation for ‘estimated net cost of past

service armuities under Retirement Plan....

Earned sulplus at.end of year
Earnings per common ShAre "o i il

“Provisions for est/mated Federal income a.nd excess profits taxes :
* include $189,000 for each of the years 1944 and 1945, representing that -
 portion of the cost of: past seryice annuities under 'the . retirement
- plan which is equivalent to the reduction in taxes resulting. from
deducting such costs for those years in: Federal income tax returns
of the company. The estimated net:cost of past service annuities, after' '
giving effect to estimated tax reductions, was charged to -carned
surplus in the year 1944, :

COMPARATIVE BALANCE SHEET ¥ #

Dec. 29, '45 Dec. 30 '44-
$7,259,288 . $7,613,335
1,820,000 2,465,000
1,340,146 1,356,660
4,722,459 " 4,276,466

ASSETS—
Cash

U. 8. Treasury Notes: (at costy

#Accounts receivable
y tInventories of Taw malterials, sup., & prod e

Mortgages

Postwar. refund of Federal excess profits tax..:

iLand, buildings, machinery and equipment- o
: Prepaid -insurance, taxes; ete.

274,000
15,214,117
322,741

¢ 1

©'15,335,546
. 346,322
DD €

:$30,922,760 $31,522,320°
Dec. 29, '45 Dec. 30, '44
$2,387,321  §2,300,833
421,176 500,583 -
235,470 235,470
2,557,770 3,164,923

' 636,750 .

Total

LIABILITIES-—
Accounts. payable and accried  expenses.

Dividend payable on. common. stock -

Reserve for est. Fed. income and ex. pft. taxes

Reseryes for estimated net cost of . past service
annuities under. retirement plan 2t

Reserves for contingencies %

$$8 cumulative non-callable, preferred stock--

Common stock ($5 par value) -

Earned  surplus

fiTreasury. stcok, at cost ___..

893,375
750,000
19,077,500
7,973,995
7,505,641
Drgg0,000 Dr8s0,000

Total $30,922,760 $31,522,320

¢ After teserve of $75,000 in 1945 and 1944. At or below average cost
or market, {After reserve/for depreciation of $16,218,940 in 1945 and
$15.854,845 in .1944. §Represented by 90,775 no par shares. fRepre-
. sented by 5,682 preferred shares and 25, 002 common_ shares.—V. 162,
p. 2147, :
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- General Cigar Co., Inc. (& Subs.)—Annual Report—
CTONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS
g i 1945 1. iv4s 1vdd .
L.'$25,473,775 $25,653,108 §27,221,114
20,321,717 20,800,431 21,146,126
2,370,956 2,200,077 2,692,750
128,327 - 112,500

Gtoss sales; less discounts, etc.
*Cost of saies

felling, adin. and gen. €xps..i .-
¥mployees | retirement plan expense
interest expense (net) 16,987 10,933

Balance Lo siii e mwmemin .. $2,635,788 $2,439,167
-¥rofit on sale of secur. & properties . 117,952 24,497

$2,6i7,836
1,327,418
- 312,000

$3,381,792
1,773,828
312,000

$2,463,664
1,186,404
312,000

$965,170

‘Total ' profit
Piov. for esti taxes on income
Frovision for contingencies...
Net . f -
Dividends on preferred. stock

$1,295,964
350,000 350,000
Dividends on common swock. 591,228 : 945,964
Earnings per common share 81.33 51, $2.00

#Including pravision for depreciation and amortization, $209,650 in
1944, and $189,593 in 1945. tLoss.

CONSOLIDATED BALANCE SHEET, DEC. 31
1945 1944
$1,419,188 $1,106,028
350,000 1,050,000
2,343,320 2,645,932
23,672,152 23,351,070
32,254 178,254
1

1
2,112,721 2,165,067

£978,418

ASSETS—

*U. 8. Government . securities ..
1Accounts_receivable
inventories
48undry, .assets
Guodwill, trade-marks, patent rights, etc.__._.
! tLand, -buildings, -machinery, equipment, eic...
Cost of license to use cigar machines operated
under lease -and royalty - contracts (portion
unamortized)
Deferred charges to operation:

50,441
176,961

$30,157,038 $30,747,345

77,405
167,587

- LIABILITIES—
Sutes payable .
Atcounts payable (trade)

Accrued salaries, wages, commissions, etc.
Accrued taxes other than income taxes, and

‘other aceruals (including tax withholdings).

Provision for estimated taxes on income..._..
. Contingencies reserve

Insurance reserve

%% “cumulative preferred stock ($100 par)
Common stock” (472,982 shares, no par).
Capital surplus

Bpecial capital reserve -

Berned surplus ioeca..

Total $30,157,038 $30,747,345
#$1,000,000 in 1944 and $250,000 in 1945 on deposit as collateral for
notes payable. tIncluding miscellaneous accounts: 1944, $64,504; 1945
-$105,822, after reserve for doubtful accounts of $200,000 in 1944 and
. %200,000 in.1945. fIncluding estimated post-war refund of excess
| profits taxes in 1944 of $135,000. $After reserve for- depreciation of
$£2,190,121 in. 1944 and $2,204,096 in 1945.—V. 162, p. 3072, -

$2,250,000
442,159
118,454

638,205
1,400,336
936,000
200,000
5,000,000
5,298,410

$3,500,000
229,457
150,723

611,810

8,973,726

,General‘ Instrument Corp.—Adds New Facilities—

"The corporation announces the third major step in its post-war ex-
pansion programr with the purchase for cagh from Defense Plant Cor-

-~ poration of a three-story brick industrial plant, plus the adjoining
boiler houre, storage and . shipping buildings and raflroad sidings at
720 Frelinghuysen Ave., Newark, N, 'J.. The premises were used during
tne war for the manufacture of aviation ighition assemblies and give
g;@neml Instrument an additional 121,000 square feet of operating

a, P t

- Bince V-J Day the company has also added 50,000 square feet to its

-~ ¥hain ‘plant ‘at 829 Newark Ave,, Elizabeth, N, J., which now totals
250,000 square feet, and. acaquired the F. W, Sickles Co. of Chicopee,
Mass., producers of coils for the electronics industry.—V, 163, p. 1158.

- General Public Service Corp.—Exchange Approved.—

The 'stockhclders on March 4 approved a revision in the company’s
_‘mthendments to permit an exchange offer to holders of present $6
dividend and $5.50 dividend preferred ‘stock, »

. .The offer involves exchange .of -the 'outstanding preferred for
rhares of a new $4 dividend convertible series of preferred stock, plus
rhares of common stock, together with the waiver or surrender. of all

meerued dividend arrearages.—V, 163, p. 651, . -

General Public Utilities Corp.—Weekly Output.—

Tfie electric output, of this corporation for the week ended March 1,
1846, amounted to 121,350,422 kwh., & decrease of 4,573,265 kwh., or:
8:6% from the corresponding wees of 1945.—V. 163, p. 1158.

Georgia & Florida RR.—Operating Revenues.—
* Period— ¥ A ~—Week End, Feh, 21— ~—Jan, 1 to Feb. 1-—

1946 1945 1946 1945
$=0,150 840,175 $330310  $3.8,955

Opérating “revenues ...

—V. 163, p. 1158,

(B;_f.) Goodrich Co.—Unit to Build Plant on West
ast— | ;

American ‘Anode, Inc, of Akron, Ohio, a wholly-cwned subsidiary,

%111 construct ‘& manufacturing and processing plant in Los  Angeles,

- Cullt,, expected to be in operation late this year, it was announced
bh Feb. 21 by ‘B. F. Stauffer. President of theycompnny, which makes’
fubber products by electrolytic deposition of latex, .

'The new unit, Mr. Btauffer said, will serve the West Coast in mak-
he latex mixes for use in manufacture of all types ‘of latex' products,
‘euch as rubber-covered metal articles, “rubber ‘sundries, ‘cord "dipping,
paper and textile coating and impregnating, and casting and: molding,
In full production ‘it will: turn out about 4,000,000 pounds of finished
_tl\\tlgs:awmpounds annually. - A complete testing' laboratory will be in-

The plant will have storage facilities for mor :
‘. the equivalent of 150,000 pogunda of dry rubbeg'..e, Wiy Sndoc ga}lgns——-

. Forms British Company to Produce: Geon Materials—

Organization of - British Geon, Ltd.. for the ‘manufacture 'of plastic’’

fnaterials ‘and copolymers in. the United Kingdom—by B. F. Good-
rich Chemical Co. and Distillers Co., Ltd., of E%lgland——ywas announced
bk:’}?(e:l;. 14 by W. 8. Richardson, President of B, F. Goodrich: Chem-

The ‘néw British ‘company, with capitalization & 500 ound:
{about $2,010,000); will engage in the production and sé(llgoofpo(}eo:
muterials in the United K.ngdom. ' Geon is & 'discovery and develop-
tment of B..F. Goodrich Co., Mr. Richardson said, ' . :

Chairman of the hoard of the new company is’ Sir Walrond Sin-

clair, who is Chairman of the board of British Tire & Rubber Co., Ltd., ¥

knd 4 Director-of the B.. F. Goodrich 'Co," Board members ineclud
John L. Collyer,  President .of B. F; Goodrich; “Mr. Richardsgn;nL. 'Ae.
Elgood ‘and- C, G, Hayman, members of the bonrd of . Distillers Co.,

11d.; Maj. C. J. P, Ball, Managing Director of F, A. Hughes Co., Ltd., -

© ¥hd H. H  Woolveridge, Managing Director of Briti 5
Ltd.—V, 163, p. 1158, & : _g, ; : il Resm Produ‘c.ts

Graham-Paige Motors Corp.—Registers with SEC—

The company on Feb, 21 filed a registration statement with the SEC .
for $12,000,000 4% secured convertible debentures due March 1, 1956. -

e statement ai-o covered an indeterminate number of common shares
12 be recerved fcr issuancé upor the conversion of the debentures, and
15,000 shares of common; which shares may be issued to Allen & Co.
New Yoik, pursuant to a’proposed standby agreement, !
_Of the proceeds, $2,500,000 will be used to pay in full the note of the
thrporation i such amount to Bank of America National Trust: &

Exvings Assocfati>n,. After payment of this note, the corpo
tivn, y ration: pres- .
¥£tly estimates that approximately $8,0C0,00) of the nezpproeeedspwﬂl,

be expended in connertion with the production of the Frazer automobile

2i Wilow Run us follows: $3.500,000 for specigl: tools.. dies, - i ¥
fixtures; $2,500,000 for-machinery znd equipment, and szfobd',(f(;o"ﬂag

. -corporation.

* New. York -and Ohio,

. lingerie, ‘h

- to:independent merchants.

 Emanuel & Co.

. Butro'& Co,

gitized for FRASER Some b dan N
tN;/frase . SHOUISIE QLG e el e

expenses and charges prior to production;  The remainder of the pro-
ceeds, together with the present working capital of the corporation, will
be ‘availavle 10r ‘working capital, anq 1or general corporate purposes,
which may include any one or more of the following: the insiallation
of -additional ;automobiie assembly Jlines in the Willow Run plant; the
deveicpment and assembviy of additivnal body styles for the Frazer auto-
mobiie; the manutacture of certain component parts of the Frazer
automobile now’ being . purchased: from  unaffiliated suppliers; the de-
velopment and production of additiona] farm implements; and the re-
demption of outstanding shares of the corporaticn’s 5’¢ cumulative
preferred stock A, Subject to the authorization by stockholders of any
necessary additional zhares of common stock and to the negotiation
of a-satistactory standby agreement with Allen & Co., underwriters
of the debentures, the company intends to call for redemption and
retire in the near future the outstanaing shares of its 5% convertible
preterred stock, Such standby agremeent weuld provide generaliy for
the sale to Allen & Co. at §9.16% per shaie of three shares of its
common stock for each share of 5% convertible preferred stock re-
deemed by the corporation. Such transaction would take place simul-
taneously with the redemption of the 5% convertible preterred stock,
and the proceeds therefrom would be used to pay in full the obligations
of the corporation to holders of its 5% convertible preferred stock
upon such redemption. The statement said the cerporation hopes to
effect the retirement of the outstanding shares of its 5. cumulative
preterred stock A, whether by exchange for shares of common or by
redempetion.-—V. 163, p. 1158.

Grayson-Robinson Stores, Ine. — Stocks Offered —
Emanuel & Co. headed an underwriting syndicate which
on March 6 offered 50,000 shares of $2.25 cumulative
convertible preferred stock (no par) and 50,000 shares
of common stock ($1 par). The preferred stock was
priced at $52 p;u- share and accrued dividends and
the common at $31 per share.

Preferred stock is redeemable, at any time upcn not less ihan 30
days’ notice, at $56 per share if redeemed on or before Feb. 1, 1949;
at $55 per share if redeemed thereafter and on or hefore Feb. 1,
1950; at $54 per share if redeemed thereafter and on or beiore Feb.
1, 1951; at €53 per share iI redeemed thereafter and on or before
Feb. 1, 1952; at §51.50 per share if redeemed thereatter and on or
hefore Feb. 1, 1953; and at $50 per share if redeemed thercatter, plus
accrued dividends ir each® case. Convertible at any time on or before
the fifth day prior to redemption into common stock dt $36 per share,
taking each share of the preferred stock at 850, subject to adjustment
ih certain events. Transter agents for preferred stock, Chase National
Bank, New York, and for common stock, Guaranty Trust Co. of New
York. Registrar for preferred and common stock, City Bank Farmers
Trust Co.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$1,000,000 $1,000,000
50,000 shs. 50,000 shs,

3% bank loan, dated May 3, 1945

$2.25 cum. conv. pfd. stock (nc par)..
Common stock (81 par) 1,000,660 shs. =532,470 shs.
Common stock purchase warrants..__ 42,530 wts. 32,530 wts.

*Exclusive ‘of 69,500 shares reserved for issuance upon conversion of
the preferred stock at the initial conversion price and 42,530 shares
reserved for issuance upon exercise of stock purchase warrants expiring
April 20, 1948, entitling the helders thereof to purchase an aggregale
of 42,530 shares at $7.50 per share, subject to adjustment in certain
events, Between Dec. 31, 1945, and Jan. 25, 1946, 7,605 shares of
common stock were issued upon exercise of such warranis and the
number of ouistanding warrants was correspondingly reduced.

On Feb. 28, 1946, the company borrowed $2,241,000 from Chase
National Bank and issued its note in that sum payable within 60
days with interest at the rate of 1% per annum, secured by $1,241,000
of U. 8. Government bonds and $1,000,000 of U. S. Treasury savings
notes, series C. It is presently contemplated that the note will be
paid with part of the net proceeds of the sale of the shares now
offered. ¢

In addition, the company has outstanding its note, dated Dec. 21,
1945, ‘in the principal amount of $450,000, bearing Interest at the
rate of 3% per annum, payable in 18 equal quarterly installments to
June 30, 1950, the first such instailment being due March 31, 1946.
It is presently contemplated that the note will be prepaid with part of
the net proceeds from the sale of the shares now offered.

S. Klein On The Square, Inc., & subsidiary of the company, has
$800,000 of 20-year 8% debentures, authorized and outstanding, of
which all but $18,000 have been purchased by the company; 10,000
shares of 8% cumulative preferred stock ($100 par), authorized, of
which 2,000 shares are outstanding, all but 45 of which have been
purchased by the company; and 14,000 shares of common stock (no

par), authorized.and outstanding, all but 916% of which have been !

purchased by the company. X 1
PURPOSE~Company wiil receive from the sale of the above shares
approximately $3,902,275 in cash, It is presently anticipated that

© $i,241,000 will be used to pay a like amount borrowea on Feb. 28, 1946,

from Chase National Bank; approximately $188,288 will be used to
replace working capital which, together with the proceeds of the
above loan was expended in the purchase of all (except a small minority
interest iny the outstanding securiuies of S, Klein On Tne Square, Inc.,
and in’the payment of $50,000 to Herbert D. Stone; $900,000 will' be
used to replace working capital cxpended in the purchase from L. Alan
Harrison and Gertrude K. Harrison of 50% of the outstanding capital
stock of Robinson's Women's Apparel, Inc., and $450,000 will be. used
to prepay the company’s 3% note to Walter Kirschner_for the purchase
price oY the remaining 50% of the outstanding capital stock of that
The balance of the net -proceeds, together with the
replaced working capital, will be devoted, as'conditions permit, to the
purchase of inventory for existing stores.

HISTORY AND BUSINESS—Company, formerly known as The Gray-
son Shops Inc. (of Calif.), was organized in California March 11, 1932,
Present: corporate name was adopted Feb. 14, 1946. On Dec. 21, 1945,

- the company acquired all of the outstanding capital stock of Robinson's

‘Women’s Apparel, Inc. (Mich.). On Feb. 28, 1946,: company acquired

. all (except a small minority interest in) the outstanding debentures

and - capital stock -of S.-Klein On The Square, Inc. (N, Y.).  AS &
result of such acquisitions, the company -and ‘sych subsidiaries now

. operate.a chain of 45 retail stores, of which 28 are operated under

the name ‘‘Grayson’s,” 17 under the name “Robinson’s,” and: a de-
partment  store* which is operated in New York City under the name
cf 'S, 'Klein On The Square.” - i
The Grayson stores are located in principal cities. of California,
Oregon ‘and Washington and the Robinson stores are located inprin-
cipal cities of Illinois, Towa, Maryland, Michigan, Minnesota, Nebraska,
k At the Grayson and Robinson. stores, merchan-
dising. is" devoted .to volume distribution -of popular-priced women's
clothing and accessories except for shoes, gloves and: ‘millinery.. Some
-of ;these stores also sell children’s clothing and. accessories. ' Among
the items sold at these stores are dresses, .coats, . wraps, -hosiery,
ts, robes, b . sweaters,  ski .Jackets,  sports-
wear, ‘handbags, ‘legging sets, pinafores, jumpers’ and -a variety of
accessories and in two of such stores millinery depariments are leased

“hyrt

UNDERWRITERS--The name of each uuderwx;i-t-e‘r nd -t .L"!nu;ibé;
. of shares which each has agreed to purchase are i&-ﬁ,tﬁiows: Iy JUIMBEE §

dar-No.

Alien & Co,
Buckley ' Brothers.
Cohen, Simonson’ & Co
Courts & Co. :

. First ‘Colony - Corporation.... ...
Cariton M. Higbie Corp.

Hirsch & Co
Johnston, Lemon & Co...
Laird, Bissell'& Meeds. .
Maxwell,” Marshall & Co.
Newburger & Hano.o_ ..
Straus & Blcsser

Taussig,  Day & Co., In

ANep Alstene,. Noel & ‘CoiuiiZe s
. Kuhn, Loeb & €, ;

- Common dividends

- Accounts receivable (less reserve).. ..o

. Treasury stock

. ‘Preferved CRarges: .. . ooaloll il L e s v 3

% Accounts payable

" Accrucd taxes

- Reserve fo: conting. & postwar adjustments._...

> preterred stock of subsidiary
A Surplus . leos

SUMMARY' OF EARNINGS (GRAYSON-ROBINSON ' STORES, INC.)
3 Mos. End. ' ~——Years Ended Sept, 30-——
Dec, 31,45 1945 1944 - 1943
$6,242,879 $23,716,691 $21,517,433 $17,839,981
422,602 10,420,427 14,334,310 11,707,648

856,435 850,886
5,293,436 4,909,156

$2,140,392 $1,423,079
247,582 215,978

$2,387,974 81,639,057
13,6 5,5
68,491 63,155

1,607,866

Net sales

Cost of goods sold....

Purchasing and distrib.
expenses

Sell., gen. and adm. exps.

130,462
1,251,761

$837,803
83,341

$321,145
7:6!
260,522

788.312
' 4,496,486

§647,484
206,387

£1,053,872
46,971

Net oper.
Other income....

Total income.
Total income deducts..
Prov, for Fed. inc. taxes
Prov. for Fed. excess
profits taxes__.__...
State franchise and ex-
cise taxes

141.232 1,105,900
45,000

$419,403

674,153

25,149 59,055 25,263

§242,7%4

Net income.
--V. 163, p, 1158.

(W. T.) Grant Co.—February Sales Increased 12.07%

Period End. Feb, 28—  1946—Month—1945  1946—2 Mos.—1945 .
sales ._.._______.____._ $11,971,139 $10,682,164 $23,467,334 $21,431,623
—V. 163, p. 773. :

$486,573 $638,881

Gieen Bay & Western RR.—Earnings—

January— 1946 1945
Gross from rajlway....  $236,818 $238,358
Net from railway 56,949 64,952
Net ry. oper. income___ 19,788 23,074
—V, 163, p. 780.

1843
£212,172

©2,067

52,132,

1944
$240,943

79,477

40,989

Greenfield Tap & Die Corp.—Stock and Directorate
Increased—

The stockholders on March ¢ authorized an additional 50,000 shares,
of ccmmon stock, bringing the total authorized to 300,000. They also =
voted to change the date of the annual meeting ifrom the {irst
Wednesday to the fourth Wednesday in March, beginning in 1947.

The stcckholders also approved an increase in the number of
directors from seven to nine. Thomas E. Bragg, formerly a director,
and Frederick B. Payne, of Tucker, Anthony & Co., New York, were
added to the board, with other directors reelected.

D. G. Millar, President, recently announced that a block of stock
held by a group represented on the board by Samuel S. Berger had
been acquired by interest close to the corporation’s management. Mr.
Berger resigned from the board and was succeeded by John B.
Roys, Secretary and Comptroller of the company.

Annual Report.—Donald G. Millar, President, on Feb.
19 said in part as follows:

The consolidated earnings for 1945, after provision for depreciation,
amortization and all other charges, including renegotiation and
reserves for income and excess profits taxes, amountcd to $410,314.
Comparable earnings figures for 1944 are not available, as the
Geometric Tool Co., wholly owned subsidiary, was not acquired untik
late in that year and its earnings were not consolidated with those
of the corporation. The 1944 earnings of the two companies come
kined, however, amounted to $497,753. After déducting dividends paid
in 1945 on the preferred stocks, the balance applicable to the common
stock of the corporation was equal to $1.84 per share on the 174,676
shares outstanding prior to the stock dividend of Dec. 20, 1945.

On Sept: 10, 1945, the corporation redeemed 9,004 shares of its
$6 preferred stock, out of 18,004 shares outstanding in the hands
of the public. On Dec. 6, 1945, it redeemed all of the then out-
standing $1.50 convertible preferred stock, which amounted to only
456 shares after deducting 10,697 shares which. during the year had
been converted into 21,394 shares of common stock. In November
and December the 1,161 outstanding shares of the employees’ prior
preferred stock of The Geometric Tool Co. were either purchased or
redeemed by the use of funds which might otherwise have been
available for dividends on the common stock of that company. Alter
giving effect to the various stock transactions during the year, the
capitalization of the corporation at Dec. 31, 1945, consisted of only
9,000 shares of 36 preferred stock and 183,409 shares of common
stock. All the common stock of The Geometric Tool Co. is owned
b})x/ the corporation, with the exception of five directors’ qualifying
shares.

Renegotiation pr dings were luded in 1945 with respect to
the year 1944, and no refund was requiréd of the corporation. Re-
negotiation proceedings for The Geometric Tool Co. for the year 1944
were “also concluded in 1945 and the refund required was slightly

“less than the provision set up by that company. The amount of any
“excessive profits for the year 1,45 is still undetermined, as renego~

tiation has not been commenced for either corporation.

COMPARATIVE CONDENSED INCOME STATEMENT

Years Ended Dec. 31— 1945 1944
Gross profit from sales $4,338,897 $3.964,952
Selling, general and adm. expenses. 2,025,170 1,683,724

$2,281,228
41,242

1943
$4,752,162
1,670,859

$3,081,304
“5,034

$2,313,727
29,890

Net profit from sales
Other income

Gross 1
Other -deductions
Prov. for refund to renegotiation_._
*Prov. for Fed. inc. & exc, prof, tax.
Prov, for conting. & postwar adj.._

$2,349,117
323,803
11,615,000

$2,322,470
239,720

1,560,000 *
. 100,000

$422,751
¥14,582
-16,937
36,496

$3,112,938
127

2,020,000
200,000
" s442,811

125,525
18,198

Net profit
$6 ‘preferred dividends_.__
$1.50 preferred dividends

$410,314
61,924

104,806
6,386

Employees’ prior preferred 7% stk.
of subsidiary "
*After deducting pestwar refund of $75,000 in 1944 and $180,000

in '1943. tIncluding refund due to renegotiation. $Consolidated

statement, including Geometric Tool Co. acquired in December, 1944.

CONSOLDIATED CONDENSED BALANCE ‘SHEET, DEC, 31
ASSETS— 1945 | 1944

#Cash .$2,742,725 $2,109,747

1,261,015 1,851,818

319,271
256,567

1,517,268
2,032,642

U. '8, excess: protits tax  refund. bonds (due-. .
Jan. 1, 1946) :
Clgim for retund of ‘prior years' Federal tuxes

- Other currént assets,

Inventories,

Property, plant and eauinment (léss reserves)_-
fEmergency plant. facilities .

: : - 63,842 70
Postwar refund of excess profits taxes (est.)_.
Cash surrender value of insurunce_ .

40509 | 35905

Total © $8,234,289 . 8,191,171
LIABILITIES— :

Notes payable to bank

- £1€5,511
" 332,339

ool 97.219
: : 1178,6: 168,745

300.000 "

Accrued payroll, etc.:

Advances from U. S. Govt, on sales contracts...
15-year 3%2% sinking fund note ;
tProv. for Fed. inc. & exc. protits taxes (est.)
Notes payable to bank 3

an.02%
1,934,033
2,288,054 2,126,531
6L 37 s okt L SO $8,234,289 9,191,171
*Includes cash restricted to secure advances by U. S. Government
of - 396,941 in 1944.5 tAfter. cedueting reserve for. amortizetion of
. $706,666 in 1944, tAfter deducting U. S. Treasury tax notes of $2¢€4,074 -

£Captial stock (no par)..._ B .
i Ha.050
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.+ in’1945 .and '$831,750 in 1944. . fRepresented by 22,551 shares:$6
. preferred,.-13,573 shares $1.50 preferred and 153,712 shares common
~ stock, 'all’ of -mo par in 1344, and 9,000 shares:S6 preferred a;
. 183,409 shares -of common' stock in 1945.—V. 162, p. 2942, |

Hackensack Water Co.—~Bonds Approveds=— - .
/'The: New 'Jersey State Board of Public' Utility. Commissioners has
approved tne company’s application to execute a first mortgage to the

 Hudson Trust. Co. of Hoboken and issue $15,000,000 of -bonds due in y

| 1976.—V. 163, 'p. 1159

‘. Harrisburg (Pa.) Hotel Co.—Annual Report—
The report to stockholders for -the year 1945 states in part:

“7The Penn-Harris Hotet Co. leasus irum marrisourg Hotel Co. the -

hotel ‘building, furnishings and ‘équipment. °
Loans from. banks were reduced $45,000 from -$150,000 outstanding
‘&b the first of the year. g -

For ‘more than 25 years the directors have considered the -desirability -

‘of acquiring for the company’'s own use when and-as occasion might
demand, the lot adjoining the site of the Penn-Harris on the east,
but opportunity to that end never arose, until “the latter part. of

- -last year. On Dec, 20, title to that property passed to the company '

for $325,000. The required funds were borrowed ‘on -satisfactory
terms from local banks thus accounting for net increase in bank
Ioans at year end. A lease of this property to-iheé Penn-Harris Hotel

< "Co, has been agreed to upon ‘terms which will enable the~ln_vestmgnt b

‘to/pay its own way:

2 INCOME ACCOUNT YEARS- ENDED DEC. 31
21073 R < T 1945

‘Rent -receivable . $178,756  $163,077

Dividends received 14,700 14,700

Interest earned 885 551

Profit on securities sold . 52 ~46

‘Total i $194,394
dministrative 9,856
JAnterest 21,050
. +'Taxes . 52,668
Depreciation 40,812
Amortiz. bond discount & financing expense__ 43
Contributions 4,000
$66,164

18,705

1944

$178,374

‘Balance to surplus $66,827

Surplus begifining of year Jan. 1

Total _
“Tax and other adjustments
Dividends paid and/or declared . _

$80,045
321

$84,869

2,989

61,019

Net surplus as of Dec. 31 $20,861
BALANCE SHEET DEC. 31

N
$18,705

ASSETS—

#Land, buildings and equipment

United States securlties

Other investments

Deferred charges

Cash = 74,115 4,370
. -A ts receivable 1,020 8,490
Interest receivable 31 83

1944
$1,246,867
48,169
183,274
398

1945
$1,531,055
43,536
182,550
- 3565

$1,832,661 $1,491,652
LIABILITIES

First mtge. 3% % loan unpaid (orig. $650,000)

Notes payable

Accounts payable

Accrued interest

Dividend payvable Jan. 3 _

Provision for taxes

Capital stock (par $50 per share)

Surplus 20,862

Total _. $1,832,661 $1,491,652

*After reserve for depreciation and amortization of $1,091,211 in
1945 and $1,050,399 in 1944.—V. 157, p, 2348.

$400,000
430,000
75

4,371
52,302
53,351

871,700

$400,000
150,000

Hayes Manufacturing Corp.—Registers With SEC.—

The company Feb. 27 filed a registration statement with the
SEC for 215,000 shares of common stock ($2 par). The shares are
issued and are being sold by certain stockholders,

The 215,000 shares of Hayes common are offered by the prespectus,
pursuant to agreements to which' Hayes is a party providing for its
acquisition of the entire outstanding capital stock of American: En-
gineering Co., of Philadelphi 'he agr provide for the
transfer and delivery to Hayes by the stockholders of American
¥Engineering of all of the latter company’s outstanding shares in ex-
change for 215,000 shares of Hayes common, The net proceeds of
“the sale of the 215,000 shares of Hayes common will be received by
stockholders of American Engineering, except that upon certain con-
tingencies Hayes will receive all or part of the net proceeds of the
sale of 15,000 shares of such. stock,

Laird, Bissell & Meeds heads the underwriting group.—V. 163, p.
1159.

Hein-Werner Motor Parts Corp.—Registers With SEC.

‘The company on March 1 filed a registration statement with the
SEC for 40,000 shares of common, par $3 per share, i

The 40,000 shares of common stock are being offered for subscrip-
tion to the holders of common stock at the rate of oneshare of new
common for each 2Y2 shares of common held on March 8. The un-
subscribed stock will be sold to underwriters, and the subscription
price and offering price will be filed by amendment:

Proceeds will be added to working capital, The tem-

nd 7

13,218 .

61,019 .

: - Home Insurance Co,, N.Y. City—Supervisor for Canada
- ‘The ‘company’ announces the appointmeént of Norman G. Bethtne-as::
Supervisor 1or.Canada, a Post which- has been ‘recently created, This

new oitice will invclve the activities of the entire Home Fleet of in«
surance Companies doing business in Candda.. It will augment service

to and cooperation with: Provincial Managers .and production sources

witiin the Dominion—V. 163, p. 1159.

Hood Chemical Co,, Inc., N. Y. City—Registers with
SEC_- H vty ; : iy ’ Y
The ccmpany onFeb, 26 filed a registration statement with the SEC
- for 205,000 shares of common-stock, par 33 cents per share, Price to
‘the public $5 per share, : N ] "
The proceeds ‘will be used to replace funds already expended to de-

fray costs of designing packages,. etc,, to purchase new packaging :ma- .
‘The balance will be used

chines, -to purchase new trucks andtrailers.
for general corporate purposes, ¢
' The ‘company is. undeitaking to distribute its common stock directly
to the public. i MR

Hotel Waldorf-Astoria Corp.—Financial Staitement_—.
Calendar Years— 1945 1944 1943

Gross. sales and other oper. income $13,973,052 $12,733,338 $10,896,082

Operating
Taxes, insurance,: etc.._.._._ B
Rent: 2

Interest on the, debentures .
*Amortization’ _:__ s
Prov.. for’ Fed. taxes.

Net profit
*Deficit,

ASSETS— Y
Cash on hand and in banks
U. S. treasury savings notes _
Accounts’ receivable. (net)
Inventories 2
Prepayments
Net book value of leasehold
Trade- advertising ‘contracts

. Investments .
Deferred charges (less amortization)

9,989,783
657,452
1,665,142

471,650
. '1+:360,843
302,171

$526,010
BALANCE SHEET, DEC, 31

9,122,901 -~
654,742

1,556,579
531,425
365,659

7,944,534
621,078

549,250
366,639

$502,032 ' *872,753

1944
$464,783

10,300
457,205

$9,913,516

0
374,867

Total - $10,087,719
LIABILITIES—

Accounts payable -

Duc N. Y. State' Realty & Terminal Co. (land-
lord) - i

Interest accrued on 5% sinking fund inc. debs,

Federal income tax

Cabaret, sales gross receipts, utility and capital
stock ‘taxes, war hond subscriptions and
withheld - income taxes

$605,435

92,446
228,600
302,171

56,645
359,520

151,284
31,758
22,253

200,361

134,109
417,410

9,144,000

117,716
.66,188
21,292
82,882

67,021
468,901

2,874
10,272,000
66,380 366,380
1,608,428 2,514,804

-~ $10,087,779 - $9,913,516

Sundry accrued ex

Deposits, unearned rent, accounts receivable &
other credit balances

Debenture interest withheld

Advertising due-bills outstanding.

5% sinking fund income debentures outstand'g

Capital stock (81 par)

Deficit from operations

Hudson Pulp & Paper Co.—Preferred Stock Offered—

Lee Higginson Corp. and Associates on-March 6 offered’

at par ($25) and dividend 100,000 shares of 5% cumu-
lative preferred stock, Series ‘A.

Cumulative dividends payable quarterly on March 1, June 1, Sept, 1
and Dec, 1. Subject to an annual sinking fund, beginning in 1949,
sufficient to retire in each of the years 1949-1952, inclusive, 17%. of
the greatest par value of 5% cumulative preferred stock, series A,
previously ‘issued, the sinking fund increasing 1% each five-year
period after 1953 to a maximum of 5% in each year after 1968. Re-
deemable; ‘at the option of the company, at any time in whole or in
part on 30 days’ notice, otherwise than for the sinking fund, at $27.50
per share on or before March 1; 1951;- redeemable on like notice for
the sinking fund at $26.25 per share on or before March 1, 1953; with

ive reducti in ‘the ption prices as described herein, in
each. case plus accrued -dividends,

Transfer Agent, Chase National Bank-of New York, Registrar, Guar- :

anty Trust Co. of New York,

|
PURPOSE—The net proceeds to be received hy the company will
amount to approximately $2,293,800, . Such proceeds will be used to
finance, through advances to or investments in its wholly owned Flor~
ida subsidiary, a portion of the cost of constructing a kraft pulp and
paper mill, with converting facilities, outside Palatka, Fla, The total
cost of this project is presently estimated at $6,000,000. Company
expects to obtain the balance of the funds needed t¢c meet such cost,
in excess of the proceeds from the sale of the series A preferred stock,
from its general funds and trom a construction loan or long-term debt
to be incurred, It is contemplated that from $1,000,000 to $1,250,000
of the general funds-of the company will be used and from $2,500,000

fo $2,750,000 of such loan or debt will be incurred.

CAPITALIZATION GIVING: EFFECT TO PRESENT FINANCING
L% - Authorized Outstanding

Cumulative preferred stock ($25 par)... 150,000 shs.
5% series A 100,000 shs.

pany

plates an expansion of the floor area of its plant by 507 to cost

$150,000, and expects to expend about $50,000 for additional produc-
tion equipment,

The Wisconsin Co. heads the underwriting group,—V. 161, p. 1203.

Helvetia- Coal- Mining Ce.—Partial Redemption.—

The company has called for redemption on-April- 1, 1946, $82,000
of first mortgage 5 sinking fnd gold honds due Oct. 1. 1958, at
105 and interest. Payment. will be made at the Central Hanover
Bank & Trust Co, 70 Broadway, New York, N, Y.—V. 181, p. 987,

(R.) Hoe & Co., Inc.—Independent Group-to Oppose

Management,— Tos

. An independent committee of .stockholders has: been -formed to op-

pose the present management and it will seck to-eleet its own nomi-

nees as directors at (he stockholders’ meeting to be:held on April- 9.
The committee consists of Thornton - W. McCune, ‘Vice-President of

Adams -& Co;, Chicago; Morton Jenks, 'Philadelphia, and Harold W. '

Danser, Boston,
as Counsel,. -

‘The committee is filing proxy solicitation material with the Se-
" eurities and: Exchange Commission, and thereafter it will solicit proxies
from all stockholders, it was said. .. | . ’

The company on March 6 announced -the “election of Joseph L.
Aver, formerly Vice-President and General” Works - Manager;, as
President.—V. 163, p. 311,

Hollingsworth & Whitney Co.—Registers With SEC.—

" The company March 5 filed a registration statement with the SEC
for 42,000 shares of $4 cumulative preferred, (no par) and 12,594
shares of common (no par), 5
The net proceeds will be added to the general funds of the coms
pany, The company intends to use approximately $2,000,000 for the
improvement of the manufacturing facilities of its plants in Alabama
- &and Maine, approximately $500,000 to acquire additional woodlands
 in’the Sovth-and the balance for working canital, B

- The undexwriting groups for both the preferred and comnién ;toéks
are headed by Paine, Webher, Jackson & Curtis, and Harriman-Ripley.
& Co., Inc~V, 161, p, 1543, . et

with Guggenheimer -& ‘Untermyer; New York, acting

stock ($10 par). 40,000 shs. 22,778 shs,
SUMMARY OF EARNINGS, YEARS ENDED AUG. 33_!.

Net Nect Bef, Federal
Sales . ' Charges Taxes

* $3,071,760 $169,655 $28,857
3,394,322 294,299 " 47,828
4,328,075 836,414 150,716
5,257,494 891,605
6,572,046 1,188,720
5,881,678 724,816
6,104,034 768,632
6,378,629 723,454
1,762,229 200,863 99,880

*For 11 months ended Aug. 31, 1938, ' tIncludes excess profits taxes
(net of postwar refund); 1941, $66,185; 1942, $297,000; 1943, $33,000;
1944, $66,000; 1945, $27,000; three months ended Nov. 30, 1943, $7,000,
1Three months ended Nov. 30, : !

HISTORY AND. BUSINESS-—-Company, an outgrowth of a paper job-
bing business. established in 1896, was-incorporated. in Maine Nov. 6,
1937, to ‘merge four predecessor operating companies into a single
enterprise. The merger was effective as of Oct. 1, 1937. Company and
such predecessors have been under the same management and family
ownership for many years. ' ~

The company is engaged in producing and selling paper and paper
products. It manufactures kraft paper and tissue paper which are
converted, r vely, into g d
towels and napkins;: Its three mills, with an aggregate annual capacs
ity of approximatcly 37,000 tons of paper, are located at Bellows Falls,
Vt.: Avgusta, Me., and, Lansdowne, Pa, g

FLORIDA PULP AND PAPER MILL DEVELOPMENT—The company
has for many years planned to expand its kraft operations by cone
structing: a pulp and paper mill in the South, - A site of approximately
500 acres, located near the Bt, Johns River-outside.Palatka, Fla.; hag
been acquired at a nominal cost by Hudson Pulp & Paper Corp.
(Southern Division), 2 wholly owned subsidiary, On this site will be
erected a complete modern sulphate pulp and paper- mill, including
facilities . for” wood preparation, pulp making, paper and convert-
ing, power generation and related acuvities. Clearing of the site has
already begun, and subject to current construction hazards, completion
of the mill is expected early in 1947,

The aggregate cost of the project:is presently estimated at $6,000,=
000, of which approximately $350,000 had been expended as of Feb, 15,

- _Net
Profit
$91,774
198,721
624,479
553,080
551,948
349,792
353,285
342,918

Deprec.
. $49,024
417,750
61,219
71,768
89,772
111,024

171,000

‘number of sheres of series: A

1,487,336

' $546,901

sealing tape and into toilet tissue, .

1946, - Of the total cost, including amounts for labor, building mate-
rials and supplies-and similar items, it is estimated that approximately

.-One-sixth will represent. cost of buildings and approximately five-sixths,
the cost of equipment and installation,

The mill will have an estimated dally capacity of 150 tons of kraft
paper. . A portion of thnis paper will be used to e€xpand gummed tape

.production, * The balanae will be converted ints paper bags or sold as

raft: paper. Bag manufacturing equipment, now located at' Bellows
Falls, will be moved to the mill, . '

UNDERWRITERS-—The names of ‘the several underwriters, and the
: preierred stock to be purchased by vhem,

respectively, are as follows: 3 .
Lee Higginson Corp,
Shields .& Co,
A, C. Allyn & Co., Inc... .
Central Republic Co. Ine..
Shuman, Agnew & Co,.. .
William' R. ‘Staats Co..._;
Bateman, Eichler & Co._._ ' 5
Maynard H, Murch & Co,
Pacific Co. of Calif, :

Piper, Jaffray & Hopwood .
" Jonnson, . Lane, Space ‘.
Co., 1Inc, ~ 3,000
I M. Simon & Co._._.__ " "2,500
Richard W, Clarke & Co.." "2,000
Francis I, dnPont & Co
Harold E. Wood & Co
Grubbs, Scott '& Co:

20,000 | 5.000

Hunt Foods, Inc.—Registers With SEC.— e

The' company ‘on' Feb. .27 ficd' a' registration ‘statement with the
SEC for-175,000 shares cumulative _breference. stock, series A. 5, par
$10, and $125,000 common, $6.66% par value. ; )

The proceeds will be used to redeem presently. outstanding 6% -cu«
mulative preferred at $10.25 per share, to improve plants located at
Hayward, Oskdale and Mountain View, and in other sections. The

' balance ,will be used for general corporate purposes;: If the option to

purchase ' Guggenhime & - Co., .is exercised, .the company. expects to
allocata a maximum of $1,500,000 of such.funds to the payment’ of
its ‘commitments - under ‘the option; ‘and to allocate an.-additional
$1,000,000 ‘to: provide working' capital for the .company’s dried -fruit

. division' which it’ will. obtain as a result of the Guggenhime acquisition..

Blyth & Co., Inc., heads the underwriting group,—V, 163, p. 1159,

‘Huntington & Broad Top Mountain RR. & Coal Co— *
Tenders— = ° : o, AN

‘The Land Title Bank & Trust Co., trustee,” Broad and Chestnut. Sts.,
Philadelphia; Pa., will ‘until 10, A, M. on:March 22, 1946, receive. bids
for the sale to it of 6% first mortgage bonds of 1854, series: A:-and
6% _first mortzage bonds of 18517, serfes: B (formerly known as 6%
second mortgnge bonds ¢f 1857): to an’amount sufficient to exhaust
thcogblm or'$16,424, b puices nov to exceod par ‘and: interest.--V. 158,
D 290, ¢ i : <ipis B

Hydro-Electric Bond & Share Corp.—Bonds Called -
All of the outstanding 30-year 5% first collateral trust gold bonds,
series A, have been called for redemption on May 1, 1946, at 102 and -
interest. - Payment will' be made at the Montreal Trust Co.; trusteg,
Montreal, Canada, in-such ‘of the. currencies of the Dominion of Can«
ada, the United States of America or  Great Britain as may- be de-
manded by the holders of the said bonds respectively.—V. 124, p, 2587,

Illinois Power Co.—Registers With SEC—

The company Feb, 27 filed @ registration statement with: the SEC
for 45,000,000 first mortgage bonds due 1976, and $9,000,000 sinking
fund debentures due 1966. - The securities will he offered for-sale at
competitive bidding with the price and interest rates to be named by
the _successful bidder. | | ¥ Sl ! S

The company intends to apply. the ‘proceeds from. the sale of ‘the
bonds .and. debentures: to - the redemption of ~$43,400,000 first mort-
gage ‘and collateral trust bonds, 4% series due 1973 at 104.66 and of
$5,842,500 ' 30-year 5% % sinking fund debentures at 101%, and to the
payment of $3,500,000 2% % serial notes at 100, The ‘amount re«
?ugﬁ 81;; 521: r:demgtilnn !{ndlﬁa{menta exclusive ‘of accrued- interest;
8 1,852,578, - Any balance w e added to.the co i
founds,—V.' 163, p. 1159, 71 © 1 i tﬁ g_lm?agys tr v

- Indiana Limestone Corp.—New Board 'of :Directors.—
At the annual meeting of the stockholders held on Feb, 9, . the fol-
Jowing ‘were ‘elected unanimously by the stockholders to replace  the
Boarrd of ‘Directors -appointed by the Court at the reorganization last
year: ¢ ! : ; :
William G, Riley of F. H, Koller & Co., Inc., New York, Chairman
of the Board; Eugene F, Olsen, President, Stearns Manufacturing Co.,
Adrian, Mich;, President and Director; Donald W. Hayden:of Baum«
gartner ‘& Co., Baltimore, Md., Director; Charles T, Penn of Washa
ington, D, C,, Director; Abraham Watner, Industrialist, of Baltimore,
The old board of directors appointed by “the court did not stand

If,orz_;g%lm:r.km with the exception of Mr. Olsen a5 President.—V, 161, =

Insuranshares Certificates, Inc.—Annual Report—

As of Dec. 31, 1945, the liquidating value per share of the capital
stock, valued at the bid side of the market, -was $11.91, ' .

INCOME ACCOUNT, 12 MONTHS ENDED DEC, 31

Dividends earned
Interest on U, 8. Government honds..

Total i
Expenses

1044
$152,524
1,289
e
$153,812
27,266,

' §126.547
658,601

Net operating incon :
Previous undistributed ‘operating

income.

. Adjustment for_ dividends claimed G OB0ET Bing i 190

Total i ©8776,263 $785,159
Portion of canceled {reasury stock.. 24,512 32,796
Dividends paid (22% cents) ~ 95,298 100,146

e r b

= $656,454 7 $652.2184
- $0.2 $0.2

Balance, Dec, -31..
Net earnings per share
COMPARATIVE BALANCE SHEET, DEC. 31

; : 1945

9

ASSETS—
Securities in portfolio:
Insurancestocks (at cost)...
U. 8. Treasury.bonds {a{ cost
Unrealized appreciation ...
Cash in.banks and on hand...
Accrued interest—purchased U.'S.
Due -from  brokers.

Total :
 LIABILITIES— .
Capital 'stock. . (par $1)
Capital surplus d
Undistributed operating income
Treasury stock - : ;i
Notes payable (securedj...
Notes payable (unsecured). ..

1044
$4,067,358

+1388,851
L3 344
‘ o

¥

$5,500,974  $4,459,553

$421,600 ' $440,000
173,941,286 . 3,371:663
656,454 - ' 652,218
+Dr18,365 ' 'Dr4,328
/350,000

150,000

$5,500,974 ¢ $4,459,553

Total il
—V. 162, p. 2944,

Indianapolis Water Co.—Earnings—

12 Months Ended Jan, 31— 1946 1019457
Gross revenue o: L $3,443,544  $3,436,158
Oper:, maint.. & retirem’t or deprec.: 1,201,332 1,149,022
All Federal and local taxes 1,062,592 1,143,170

$1,179,621  $1,143,967 . $1,100,689
511,208 504,875 504,875
114,315 76,991 66,260

Balante available for dividends.. '~ $554,008 $562,101 $529,554

BALANCE SHEET,’ JAN. ‘31, °1946 i
 ASSETS--Utility plant, $25,130,570; investments and fund accounts;
$9,413; ‘cash,  $1,477,678; U. S. Government securities, $1,550,000;
accounts receivable, $222,156; materials and supplies, $124,876; special

11944
$3,285,959"
1,123,275

1,061,995

Net |
Interest charges
Other deductions

gitized for FRASER
p:/lfraser.stlouisfed.org/
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&

deposits, 823,783; posiwar refund of Federal excess profits tax, $48,700;

' 'prepayments, $12,520; Y (
miscellaneous suspense, $14.805; total, 829,307,901
LIABILITIES—1:t mortgage bords,
1st mortgage bonds, 3% serfes due 1975,

$1,000,000: common stock,
'$4,000,600; 5% cumulative preferred stock, 81,054,900

consumers

deposits, $121,351; matured interest, $1,253; taxes accrued, $1,108,542; .

. interest, acerued, $7C,926; other current and .accrued labilities, $146,-
302, revenues ‘billed" in adyance,” 87.659; unamortized premium —on
debt, $45,705;  customers’ advances for construction, $193,5674; con-
tributions ‘in -aid of construction, $2,591,842; reserve f‘or depre'claclpn,
$2,023,564; other reseryes, £26,462; earied surplus, $2,490,023; total,
$29,307,901.—V. 163, p. 1029, .
' International Great Northern RR.—Earnings— -
SiJanuary-— . < 1246 1945 1944 1933
L Gross xroym raflway ... ' 82,099,503 152,495,963 324382,117 sZ,BnS',GéZ ;
Net from raflway ... 460,724 . 727,364 790,587 1.08&,6 8
Net ry. oper. ncomg._. 200,788 317,545 301,796 449,070 .
V. 163, p. 780. v

; Alﬁter'national Paper Co.~—Calls 100,000 Preferred Shs.

m has- ealled” for .redemption on April 4, ‘next, 100,000
#h:‘:l':ees ‘:; E.:ngulstandiiig 34 -cumulative convertible pre.etred stuc!;: i
‘at $105 per share and accrued dividends, Payment  will beé inade at
the Bankers Trust Co., 16 V/all ‘8t. New York, N. ¥, "
“/The shares are convertible into common stock, on the ‘basis of Zha
shares. of common for each share of preferred, any time up to pke
close - of - business on April 3 at the Bapkers Trust Co., New York,
and /The First National Bank of Boston, and at the Montreal 1rast
Co., Montreal,* Canada.~V. 163, p. 1029, ! :

_ International Railways of Central Amer!ca-ﬂ—Reppit.
End. De¢, 31— 1945 1944 1943 1942
'rol{:f rf-y. oper. revs.. $8,932,751 $7447,799 $7,280,649 s_s,zoo.sag
Maint, of way: & struct, . 1,334,787 - 1,203,324 .1 59 - 1,045,559
Maint, of equipment.. 1,003,680 855,150
“Traftic L 33,281 33,1i3
Transportation .- 2,308,036 1,819,520
MisceM. ‘operations 456,991 289,2}3
General expenses 465,964 437,720

$3,336,012 ' $2,809,759
669,819 461,331 580,25

§2,660,104 $2,348,428 .82,661,600
561 1,414 2,973

52,064,573
“50/581

261,798 !
397147 - 372075

$3,241,855 82,439,836
6 414,948

$2,024,888
< 1,950

‘Net rev. from 1y, 0p.
Raflway tax accruals..

; Ry. oper. income_....
- Total rent inc. net rents

°$2,026,828

S 9,087 -

52,069,825
737

“ Net ty. oper; income.

$2,660,755 $2,349,842
Other . income )

213247~ 220,581
i e =
2,874,002 $2,570,42
“™'337.438 318,825

i pm e
§2,724,155

Total ' income 193801 128)

" Misc. deduct. from inc.

Iné. avail, for: fixed
i ehaTges il siaen
Fixed charges

$1,941,088
874,456

1,086,632
375,000

$691,632

2,590,254
803,940

"$1,786,313
i 0

§2,536,564 $2,251,598
460,573 586,832

1 $2,075,991 81,664,765
950,000 125,000 250,00
$1,825,091 $1,539,765 81,536,313
BALANCE SHEET DEC, 31.. 1945 TR
ASSETS—Railway  properties, -including  bridges, wharves, conges-
" slons, franchises, ‘rights-of-way and contracts, $74,421,238; equipment, .
*$6,065,413; sinking funds' (after deducting Tirst ‘mortgage §% “honds
due May 1, 1972 ‘at face valie—per contra, $5,128,201), 842,865; mis-
cellancous ~ physical property, $390,811; cash ' inet), $2,457,708; . tem-
" porary -cash investments (U. 8. Treasury Savings Notes, serjes C),
© 7. $150,000: special deposits, $260,570;  net balance receivable from.agents
and conductors, $102,079; miscelluneous accounts: x'eceivable,tsﬂ‘i.vﬂ%;
material and supplies ‘$1,134,660; /interest and . dividends receivable,
$499: deferred ‘assets, $2,227; rents and insurapce preminms, paid in
advance, $28,264; discount on funded-debt, $504,146; other unadjusted
debits, $20,949; “total, $36,059,424. o ; ® S
LIABILITIES—Common stogk, (5€9,000 shares no par), $31,441,144;
prefercred 5% eéumulatiye participating stock ($100 par), $10,000,000;
funded debt unmatured, $9,107,487; audited: accounts. and. wages pay-

A

" 1Inc. after fixed ches,
. 'Diy, approp, of income

= Balance

" able, $192,129; miséellancous accounts payable, $75,868; interest -ma-

tured unpaid, $348,927; dividends matured -unpaid, $39,864; unmatured
interest accrued,’$88,936; unmatured dividends declared, $125,000; ac-
crued tax liability, $663,133; other’ current. liabilities, ;85,500; insur-
' mnce ‘and casualty, reserves, $6,696; maintenance reserves, . $63,088; -
' pther ‘unadjusted  credits, §199,487; accrued depreciation, .86,317.837;
resefve for amortization of properties’ reverting in tke year 2009 to
the Governments of Guatemala and El Salvador -(net), $9,394,352;
reserve for contingencies, $1,501,295; corporate (earned) surplus, 815, ©
© 887,781; total, $86,059,424.—~V. 163, p. 1029, !

* Interoceanic Ry. of Mexico (Acapulco to Vera Cruz)
—Pays Final Dividend in Liquidation.— -
*.The - joint “liquidators, recently “declared a first-and.final return- of ¥
\ capital,” payable” Felb. 18, on the Tollowing - stocks: First preference
- stock, '1.2578%, second preference  stock, .619% and ordinary stock, .
.3139% . " They also declared a first and. final payment .on' the.de- .
. ferred interest’ warrants, payable on'the “same dafe; seri¢s Nos. 38 .
“and 39, 1.758% (less income” tax), ‘and sevies Nos: 25 ard 26, 1.824% °
(Jess Income tax).—V. 137, p. 4528, ey MY v
Interstate Department Stores, Inc.—February Sales—
Monih of February— St £111948 1945 - )
1 $2,862,078 32,900,518~ $38,440

: S }ggv‘es,‘tms]s'y'ndicm of America, Inc.—Registers with

“rand

- The company, on Feb, 25 filed a reglstmtio}a statement with ‘the SEC '

" for-the following face amounts: Single payment certificates $8,025,000; ° .
series 6 certilicates, $15,000,000; series 10 certificates, $25,000,000:s€-

i/ ries 15 certificates, $100,000,000, and series~20 certificates, $75,000,000.

‘The' certificates are of the instalment payment type. e K 3

Investors Syndicate,” Minneapolis, Minn., is named principal under-"
writer—V, 159, 'p, 1543, At : Mgl i

Jack & Heintz, Ine., Cleveland—Consolidation— <~
Wwiliam  S. Juck, President, announced on March 6. plans for the .

mergei to ‘this company with a newly: formed Delaware corporation
which will be known as Jack & Heintz Precision Industries,’Inc. & :

financial interest in the new successor-company has been acqujred -

“by:a group of individual investors,’ including-B." C. 'Milner, Jr.; in=-
dustrial “engineer “and -Chairman of " Precision 'Products Corp., " into’
which Jack & Heintz, ‘Inc.is being merged;  Byron C. Foy, a  direc-:

tor of National Dairy -Products, Electric ‘Auto-Lite and Chrysler Cor-""

porations; Harold C. Richard, a director of Manufacturérs Trust Co.;
Midland * 8feel - Products Corp. and Murray Corp. of  Americg; T."

Steward - Harris, -New: England- industriaist; ~and - Edward ' R. Legg, .

former executive of Nash-Kelvinator Corp., all of “whom' have 'been
added to the board of dirvectors. - - ) : s !
Under the terms .of-the merger the small residue’ of ‘class A stock
not yet' surrendered by Jack &  Heintz, Inc., assoclates .will be ex-"
changed for. preferred stock in the hew company, according to -Mr. !
Jack’s announcement. o PR S R e

The new company will’ continue the production btvail'plan;é start-"""

ers, generators and other aircraft:products which it made during the*

war, and in addition ‘its peacetime production will include: fractional
ball - and " roller “‘Bearings, : electronic ™

horsepower
gages and
products, - #

. ‘At the present time the Cleveland plants of the company are e -
ing come 1,500 woirkers. Mr. Jack- said;, “but plans nowlx)mdse;r w':& !tr‘l)glgge:‘
acquisition of other companies and new - products. to increase peace-'

electric  motors,
measuripg = devices, . precision machine ' tools and:’ other-

time opportunities are expected 'to bring about full utilization.of all’ -

manufacturing facilities which’ we sed "during the war.! = " .
*“These plans,” he conrinued, *‘are directed toward bringing about

gitized for FRASER
ifase s

e 1y

unamortized debt discount and expense, $693,301; -

3157 series due 1966, $14,425,000; :

“Amprovement of 215

income taxes..increased 30.9% over the year -1944.-

"“gash and United States. Government securities<of:$361;371,
‘. Wwith current - liah lities of $836,520, a -1atio of-3.5:10;
. Decrease o

©Cash’ surrender valug of life insurance policies ¥

a well-rounded out ‘and ‘well-balanced manufacturing and sales pro-

gram .through  the .development’ of .'special  precision .products, and .

“equipment "not ‘only for aircraft but for the automobile, refrigeration
and air-conditioning industries as well.”—V. 161, p. 2788.
.

* ¥ 7
" Jack, & Meintz Precision Industries, Inc.—Meérger.—
-~ See -Jaek & Heintz, Inc.; above.

. Jefferson-Travis Corp.--Registers With SEC.—

The company Feb. 27 filed ‘a registration statement with the SEC
for 30,000 shares of $1.25 cumulative convertible preferred (no par)
and 130,000 shares of, common (par- 25 cents). The common. shares
are reserved for conversion of the preferred., The.price to the public
is $25 per share, ' g “ '

Proczeds will be used for the prepayment of outstanding bank loans

“pf the company and its subsidiary, Musicrait Corp.; replacement of

advances made by company to its subsidiaries, and for additional .

working cabital.

Richard J, Buck, & Co. is named priacipal upderwriter.—V. 162, .

T D) 2644)

-Jones Estate Corp.—~Calls 6% Junior Bonds.—
All of the:outstanding 20-year 67 junior mortgaz?
Feb. 1,. 1953, have been called -for :redemption .on . April L

bonds,- due
next

“at 100 and. interest., Payment will be made at The Caase Natiopal

Bank"“of .the ‘City of

—V. 161, p. 568. - :

Kerr-McGée Oﬁl lndustries, inc.—-Reéistefs. With SEC

New York, i1 Broad 8f. New ¥ork N. Y.

The compnny Feb. 28’ filed. s registraticn statement with the 3EC .

for 60,000 shares cumulative convertible preferred stoes, $22.50 par
value, The dividend rate will be filed by amendment. The pricz (0
the public is $25 per share; - - 4

.~ Of the net proceeds, $600.000 will ke paid to the Firsi National
Bank, of Chicago.in reduction of its bank debt. The remainder of the

net proceeds, estimated at $737,499, will be added to the general funds

of the company. -
Straus & Blosser, Chicago, is named principal underwriter.—V. 163.
p. 653. - )
Keyes Fibre Co., Waterville, Me.—Plans Expansion—
The company -announces that it will build a new plant in ‘Hammond,

ind. The necessary land has already been purchased. Machinery for -

the plant will be mecved Jrom the main plant at Waterville, ‘Me., and
new machinery will be purchased for installation at Waterville. It is
estimated. that the whole operation will cost about $1,300,000. .
To provide this new money and to redeem $1,800.000 first mortgage
4Y% bonds due Oct, 1, 1959, the company will*issue approximately

$3,160,000 of new bonds. It is expected the company will file applica-

tion'with the SEC this spring.

It was stated-that ‘the addition cf the proposed plant'in Hammond
will increase the company’s capacity by an - estimated- one-third.—
V. 162, p. 879. . : :

Kroger Co.—New Name, Etc.—
See Kroger Grocery & Baking Co. below.

Kroger Grocery & Baking Co.—Sales Higher—

Period End. Feb. 28— 1946-~4 Wks.—1945 . 1946—8 Wks.—1945
Bales o $38,730,938 $34,287,933 $77,005,870.367.336‘149
““The average number of stores in operation: during the .four: weeks
ended’
1945, -

Name Changed—New President, Etc.—

Charles M. Robertson, President, has been elected to

Feb, 23, 1946, was. 2,722, as against 2,669:in the same period. of ;

"the new .post ~

of Chairman of the board. of directors, while Joseph.B..Hall, Bxecu- -

tive Vice-President and Treasurer, has been magde President. @ ’

At 8 meeting of shareholders held on:Marcn 6, tue name of -the
company was officially changed to the JKroger,K C>. for -the purppse
of *streamlining,” it was explained.—V.:163, p. 1160.

Lake Shore Gas Co.—Bonds Called.— :
All of the outstanding first mcrtgage gold honds, 5%’ series due

. 1050, have been called for redemption on May 1. 1943, at 101%- and
Payment will be made at the Guaranty Trust Co.-of New
trustee, 140 Broadway, New. York, N. ¥.—V. 160,

interest. - P
‘York, successor
p 1296,

. Lake Syperior & Ishpeming' RR.—Earnings—
, January— o 1946 1945 1944 -
Gross from railway_... 346,763 541,476

Net from’ roilway---- 253,221 . *65.514
Net vy, oper, income.._ “80,482 *81.218
© @Deficit~V. 163, p. 781 .

Leath & Co. (Del)—Annual Repori—

'T. H. Hartman; .President, Feb. 14, said in part: .- !

- Sales for 1945 set a new high -for the compdny andvrepres

over the preeceding year, 6 while 'nep- profit,
before  provision for Federal ingome taxes  (also a  -new .record)
exceeded 1944 by '28,2% . - Federal -taxes of: '$1,032,000: were »27.3"/
greater ~than' in the preceding  year and -net - profit ~after Federa

1943
$39.538
#65.373

“3%233

“-Current assets ot Dec. 31, 1945 amounted. 1o $2535,437,

{iabilities incliide a’‘provision for Federal income -and excess profits

EB2R45 *

. National Bank & Trust. Co., Philadelphia,. and
.+-0f Ghicago and were: pyidente
“ing interesl at the rate of 47,

including .
ompared™.
Current

taxes.in:the amount of $1,075,000, against which-Uriited States, Treas~ -

‘“ury Tax Savings Notes.in the same.amount.aye. shown .as anoffset.

. Dividends of 81.87'2 per share were paid’ on fhe preferred. Stock -
and 30 cents per share on the commen stock: during 19455 ~and. in *

addition “dividends" of 62Y, cents- per share -bn.“the preferred :stock

22,1945, payable Jan. 1,7 1946, x

60 cents per share on the common stock were : declared Oct.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR EARS . ’
QLEPA TED SREQER ACHHRT F0N s ;

Net. sales
$Cost of ‘goods sold, 'selling, gen: & adur. exps.

181,283,

'Pfotit from operations .66
209,886

Other “incomg . (net): 212._772

‘Profit ‘before provision for .Federal taxes..
Prov. for Fed. income & excess profits taxes
Special appropriation’ for .possible. future’ ‘in-
ventory price decline —_.______. !
$341.550

£41.163

|93

'Balance surplus ;
Dividends $2.50 cumulative

Common ‘dividends --_.._._

Earnings per common share _. P

sRepresents charege for three quarterly div.‘@dd 3'onl,vlr,'Thé-' ﬁis;ld:end .

4 ) 71934
: $7,517,791 -, $6,138,557
5234127 5,233,485

.

L.8953,072 .

et

aid on -April 2, -1945; was declared in 1944 ‘and: charged to: surplusi.

in: that year, " iIncluding
1945 and $29,293 ‘in 1944,
: CONSOLIDATED BALANCE SHEET ‘DEC.: 31
ASSETS— ki iy o 38 iy 1945
Cash in banks and on hand $269.743
United States Government sec 291,623
bCustomers™ ‘installment “aecounsd ‘receivablel.’” « 382075
4Other “accounts  and notes_receivable. 149,894 © 35,020
Merchandise " inventories uéd “at dower “of . TN
cost or ‘market - : cu. Lot 1,412,323
20,834 - 18,782
iLand,, huildings, "equip.’ & "leasehold’ improvs. .~/ 1o
gt iengbi et MR SR VNS, JER R A 159,453, . 138,0:
% Lol 093

-provision for depreciation  of 325,640 in

1944

Goodwill.
Deferred charges

Total: "

~

gy A ORI TS e ORISR ., ol e A RN

3247,095
“322,154"
- 833:910 |

1,089,601

g 8 n 3
783,107,008 $2,192,898

. YReserve for Fed. inc. taxes on accrual basis

. follows: :

@2

S 49)

©$3,749,842

o hortling 'and “distr.buting” branded

¢+ Monday, March 11,-1946

LIABILITIES-—
Accounts- payable. ___
Custemers’  depozits
Accrued salaries, commissi & extra 1
Provision. for ‘general and social . security. taxes
Dividends- payable x
f#Prov. for Fed. income & excess profits taxes

$331,091°
137,823,
181842
82,321
103,443

208,231
225,000 .

$117,758.

50,776
132,332
83,490
128,714
155,000
339,236
155.000

78,061
247,095
548,633
218,861
641,701

Dri5,859  pri3gic-
. $3,107,026 $2,722,893
=After reserve of $115,703 in 1945 and '$110,705 ini 1944. $Including
gmnloyees' current balances (87,007 in 1945 and $4,252 in 1944)5
ZAfter reserve for depreciation of $169,396 in 1945 and $164,624 in
1944, sAfter deducting U. S. Treasury Tax Savings Notes amounting
to $1,075,000 in 1945 and $750,000 in 1944. fAfter deducting amount
of such taxes payable in ensu.ng year on collection basis included
above, ““Ri%;esents 2,792 shares in 1945 and 2,742 shares in 1944.—V,

Reserve for possible future inventory price dec.
General- reserve B Neeie =
$2.50 cumul, preferred stk. (24,761 no par shs.)
Common stock (149,522 shs. of no par value)
Capital surplus

Earned . surplus accumulated since Jan. 1 1934
c«Ccst. of pfd. stock held in treasury

© 135, p. 12

Lincoln-Boyle Ice Co.—Partial Redemption,— %

The, company has called for redemption on April- 1, 1946, .at 100
and interest $68,300 of first mortgage sinking fund 6% . gold bonds
series A.  Payment will be made’ at.the City National Bank & Trust
go.ﬁ);.zcmcago. trustee, 208 So. La Salle Street,” Chicago, Ill.—V; 162,

Linn Coach & Truck Corp.—Registers With SEC.— .
, The company formerly called Oneonta Linn Corp., on Feb. 28 filed
a registration statement with the SEC for 250,000 shares of c¢ominen,
par 10 cents per share. The price to the public is $3 per share. ]

Of the estimated proceeds, approximately $300,000 will be used ta
repay outstanding bank loans. Of the remaining '$290,800, it is in-
tended 825,000 will be used to acquire one-half of the capital stock of
a sales corporation, $35,000 for plant additions, and balance for work-
ing capital. §

Bond & Goodwin, Inc., heads the underwriting group,

Litchfield & Madison Ry.—Calls 1st Mtge. Bonds.—

Al of the outstanding first mortgage 5% sinking fund honds due
Nov. 1, 1959, have been called for redemption on May 1, next. at 102
and interest. Payment will be made at the Central Hanover Bank
&VTrll;sS:;t Co§05corporste trustee, 70 -Broadway, New York, N..Y,
~V. 163, p. 905. g '

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical .
pogition as possible. :

Logansport Distilling Co., Inc. — Stock Offered—Leh-
man Brothers on March 4 offered 185,000 shares of com-
mon stock (par $1) at $11.25 share. Company an-
nounced that it is also selling privately to Lehman
Brothers and certain of its directors 6,500 shares of 4% %
‘cumulative convertible preferred stock (par $100) at

$101.25 per share and dividend. ) :
“Transfer agent: Commercial Nat.ohal Bank & Trust Co. of New
York. Registrar: Bankers Trust Co. 3
LISTING—Upon written request of the underwriter company will
apply for the  listing of its common stock on the New York/Curb
‘Exchange, : il
CAPITALIZATION—ON can. 23. 1946, the stockholders adopted atti-
cles of amendment to the company's charter for the purpose of *
reclassifying and increasing the comgpany's capital stock pursuant. te
p:an of refinancing. Th's plan proviaes:in general-for the purgchase

by the company of .all ‘ts oulstanding 5% cumulative preferred stock,

the private sale of 6,500 shares of new 4%% cumulative convertible
preferred stock, the reclassification of outstanding Class A and Class
B -common stocks into shaves of new common stock, and the public
sale of the 185,000, shares of ‘new common stock now offered. -
~ Upon fiing of the art'cles of amendment the 7,431 shares of Class
A “common stock were reclassified into 76,539.3 shares of common
. stock and the 12500 shares of Class. B commpn stock were reciassi-
f.ed into 128,750 siares of comuhon stock. p ‘
p The capitalization as ad usted to give effects to the foregoing is'as
ollows: :
) . . Authorized Ouistanding
4'2% cumulative convertihle preferred
stock (par $100) 6,500 shs #6,500 shs
#So.d privately at $101.25 per share plus d'v. from Feb, 1, 1945..
As of Cct. 31, 1945, the company had outstanding bank loans:in
the amount of $1,241.95C. These loans weré payable £6 Tradesmen's
d..Pirst National Bani
by, demandiand short’ term. notes bear- .-
per annum .prior to Jan. 1, 1946, and
thereafter at the rate -of 3¢ -per annum, $1,000,000 of the prozeeds

- from the sale of thestock. of -the compapy will be -applied-to the re- ..
‘ duction ‘of thé& comoa

AL f 0 "s..bank’ loans, which 'have “incréased ~sitice
©c¢t. 31, 1945 to $1,634,730 4s of Feb. 15, 1046, ~ 7

The proceeds of 'the phove. bank’ loafls’ were wused to finance™in

pait,.the incréased volime' of busingss: of the. company,  the payment - i

of " excise “taxes upon” the withdrawal of, whiskeys ih bonded
houses, .and’ the' finaheing-of “accounts,recelvable.” = =7 77 :
-~ ‘PURPOSE—The net cash-proceeds: to. be- received by the company v -
from the sale of the 185,000 'shares-of :common stock’ and from the.

privite sal¢“of 6:500 shares of 4429 cumulative convertible preferred
stock will amount 'to’$2,517,713. ", Such proceeds  will-“be' applied " as

ware=

(1) To retire 6,410 shares of buts‘ta / e at
- . _prefgrred stock .at '$105 per sha LEendZTIEI 82613,050
?o reduﬁe loans payable  to banks:

“To purchase all the outstanding:-capital stock of Penn- -
'gale Distilling Co. _ R U
o pay ~a “loan~owed - by Penndale’Distilling. Co.

Maxwell . Milstone . b e e

To “construct ahd acquire additional-facilities:

s dale . plant. __: RIS RO T A
‘Logansport plant .___ :

To e added-to- working "¢apital. -

" EARNINGS -YEARS: ENDED” OCTOBRR~31

19450 1944
$3,778,515° $4,525,665

.::9,181,905 -.4,093,566
<:364,589 1~ :281,943. - . 178,694

_ Net o L. 08232091  $150,156 - $109.469
Ctlier 76,110 52,904, - . 1,697

Iu'tl:a‘;izlt income , $238,131.  $203,060
63,256 ..

;-Additional : amortizaiion ° of 33,25 21876

emergency” facilities 82.839. 47.084

44,754 30,647

: Income and excess profit taxes_.__

Net inco $47,282. $70.853. .8
“*Both' sales and:cost of goods sold !rif:!udg substé’.‘nt'ial‘ amm?;tss.agg
Federal excise taxes payable on withdrawsl.of whiskeys and spirits
from bor:cf. Such: taxes wlien paid’ were charged. to. inventories; and

- the exact ‘amount- thereof included in“sales or: cost of goods:sold can-
not Be read’ly determined: The- amounts: pajd during the.respective
discal’years’ were. as follows: 1943; $349,814; 1944, §2,647,152; ' 1945,

o . S e

HISTORY " & " BUSINESS-~Comrany was incorporated.. in. Pennyl

il byl e N s incorporated . in. Pennsyls
vmgla ?No:‘ 22, 1941." Comfany is engaged in the distilled: spirits bgi-
ness, . .which - business cons'sts nf - ?rgducing. warghousing, -rectifying,

ling" ant fandéd: lines ‘of ‘whiskeys..and. spizit blend
as el as ‘the sale”of Twhiskey in ,bulgf‘prigd"g;n:s, ’a‘%&:ﬁrﬁdﬁ:& L

3
4

247,716
80,000
-270,000

200,000
'46,947 -

(6
- 1983

$1 333,670
1,045,507

=Sales, less discounts, return, etc.
*Cost of ' goods sold - y
General expenses |

$111.166

4

1,000,000 < °
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: X St
procured. from ' grain fermentation . residues, are : distributed -to ‘the’
livestock” and ‘poultry’ feed  trade’ through brokers. BT
»4In" 1941, pursuant: to the -terms: of  an 'agreement between Penn-’
sylvaniz Distilling - Co., Inc.,/ tMd.}, and Samuel 8. Glass ' the :com-.

;. Pany’ purchased.the plant:and equipment of Pennsylvania’Distilling
* €o., Inc,, together with certain items of inventory,: including ' distill-:
ing and bottling supplies, ‘whiskey in process: of distillation,' grains;”
bottles, ‘caps, <corks, cases;, and distillers. dried grains,” Company also

purchased. certain 'of ithe labels, trade: marks and ‘brands of Pennsyl- -

vania Distilling .Co., Inc.. The' consideration:paid by the company to’
Pennsylvania - Distilling - Co., 'Ine., for 'the foregoing - property ~ was-
$251,542, represented by cash in the amount of $51,542 and a purchase
money mortgage of $200,000, which has since been paid in"full, - :

. EXPANSION PROGRAM--Company has entéred into a contract with- .’

the present stockholders ‘of ~Penndale Distilling Co., pursuant to-
Which the company will purchase Penndale's entire capital stock con--
sisting “of . 2,500 shares (no 'par), on or about March 15, 1946, for
$247,716; which is equal to the net assets-of Penndale (exclusive of’
g00dwill). Under. the.contract this purchase price is equal to $99:.09
per share of Penndale stock.—V. 163, p. 654,

Long Island RR.—Earnings—
" January— i
Gross from railway..__
Net. from railway
Net ry. oper. income. ..
| *Deficit.~~V. 163, p. 781.

- Louisville Gas & Electric Co. (Ky.)—Weekly Output—-

“ Electric output of this comnany for the week ended March 2, 1646,
totaled 26,560,000 kwh, as compared with 28,883,000° kwh. for: the
corresponding week last year, a decrease of 8.0% .—V. 163, p. 1160. ~ .

. (M.) Lowenstein & Sons, Inec. — Stocks Offered—
Eastman, Dillon & Co. headed a group of underwriters
which on March 7 offered to the public 75,267 shares of’
4% % cumulative ‘preferred- stock, series A ($100 par)
and 325,000 shares of common stock ($1 par).. The pre-
ferred stock .was offered at $104 per share and . accrued
dividends .and. the .common -stock at $21 per share. Of:

1946, 1945 1944 1943 - .
$3,335,567 $3,286,091 $3,144,846 $2,986,110,
665,793 465,583 403,482 306,487,
148,999 *47,576 - *72,582 . *187,469

the preferred stock, 49,017 shares are being sold by the: -:

company and ‘the balance by stockholders.
common stock ‘is being sold by stockholders.

In addition to the above securities ta) certain.of the selling stock-
Rolders are offering an aggregate of 100,000 shares of common stock;
to certain stockholders and employees at $19,50 per share, and (b) the,
company' is reserving 50,000 shares of its common stock for issuance
upen. the -exercise of warrants to be purchased by Eastman, Dillon,
& Co. and. Union Securities ‘Corp.

{ HISTORY -AND BUSINESS——Company was incorporated in New York
June’ 1, 1918, to opcrate the textile merchandising business originally
established- in 1889- by Morris Lowenstein and his son, Abram L.
Lowenstein, . - 3 3
* /The company and subsidiaries process raw .cotton -into. grey .goods,
. «onvertand bleach, print or dye cotton grey goods and rayon. greige
#oods’ into finished cotton and rayon: fabrics and. merchandise - such
fabrics to manufacturers and:to outlets for the sale of finished piece
goods. .Some .of the grey goods are produced by subsidiaries of -the
- company and some are purchased from independent-grey goods mills.
Over 95% of the ‘sales by the company and its subsidiaries consist “of
cotton and ‘rayon ‘fabrics, the sales of cotton fabries constituting
approximately 90% of all fabric-sales. The bulk.of all fabrics: sold
. are ‘vonverted by the company-and -its subsidiaries at the Rock- Hill
plant. 4 “ ) B i <
- ‘Until 1928 the compary Wwas engaged in converting and.merchan-
dlising -cotton and rayon fabries.. In.that year-it organized Rock Hill
Printing ‘and Finishing - Co., -a - wholly- ‘owned : subsidiary, which con«
#tructed a plant for. bleaching, -printing, -dyeing ‘and - finishing . cotton
fabrics, at Rock Hill, . 8..C. . This plant was-completed- in' 1929- and
was-enlarged in 1938 in order to provide facilities for like operations
on. rayon “fabrics. - In ‘addition-to-the-bleaching; printing, dyeing and
- finishing operations at this-plant for the company, the plant, to the
extent: of approximately 20% .of: current operations, bleaches, prints;
dyes: and finishes fabrics-for others. . H Ul AT i
< Excluding sales to ‘the U. 8. Government, the approximate: dis-
tribution . of' sales of the company and jts subsidiaties ‘during: the
six-year. period,. 1939-1944 inclusive, was 50% to manufacturers of
women’s and children’s ‘apparel, ‘men’s shorts, handkerchiefs, and
decorative and household- articles, 20%. to chain. stores” and large
retail outlets (including F. W. Woolworth- Co.; McCrory Stores Corp..
8. S. Kresge Co., J. C. Penney, Inc., S. H: Kress & Co., W, T. Grant
€o.,, J. J. Newberry Co., and Interstate Department Stores; Inc. etc.);
15% 1o mail-order houses . (including Montgomery Ward & Co., Sears
Roebuck- & Co.,and -Chicago Mail Order Co., etc.), 10% to whole-
salers, and 5% for export, The relative distribution of the company's
products in the year 1945 was approximately the same as in the six-
year period 1939-1944 inclusive, excluding sales to the U, S. Gov-
ernment. g

. During the war years substantial sales were made to the U, S.
Government- and -its -agencies, -amounting- in 1943 to- approximately

. 23% of- total volume, in 1944 to approximately 27% of toal velume
@end in 1945, to approximately 20% of total volume. .
" The company's governmental contracts for 1944 and 1945 have. not
yet been renegotiated. However, based on the company’s experiences
for 1942 and -1943; the company does not believe that such renego-
tiation proceedings will result in any material changes in its financial
statenients—for 1942 the renegotiation proceedings resulted in a refund
of $110,000 to the Government (amounting to $30,800 net after
deducting applicable Federal taxes on income) and for 1943 the
renegotiation proceedings resulted in a determination that no excess
profits were realized.

PURPOSE—The net proceeds from the sale by the company of
49,017 shares of the preferred stock will be approximately $4,923,984.
©Of this amount $3,080,000 will be used  to reimburse the treasury
of the company for the sum of $3,000,000 paid on Jan. 14, 1946, to
Merrimack Manufacturing Co., Boston, for the purchase of the mill
property of Merrimack Manufacturing Co. dt Huntsville, Ala., and 4
brokerage commission of $80,000 in connection. with this. acquisition,
Under the terms -of the contract $1,700,000 of the purchase price
was “allocated to the land, "buildings and machinery, which valuation
was accepted by the board of directors of the company and §1,300,00¢
was paid s an advance zgainst the inventory of the Huntsville plant.
No payments were madc on account' of going concern value, -good~
will ‘or other intangibles. ) ) : .

" The remainder of the proceeds to the company will be.used to
yeimburse’ in part-the treasury -of ‘the company for the amount ex-
pended and to be expended by the company in the acquisition of com-
mon stock of Entwistle . Mfg.. Co. (N, C). p nt to an agr

dated Feb. 18, 1946, between the company and certain stockholders of
Entwistle, :Under this 'agreement the company- has  deposited 7 in
escrow. with-American Trust Co., Charlotte, N. C., the sum of-$2,592,000,
being. the equivalent of $810 per share-for each of :the 3,200 shares
of -common . stock of Entwistle’ represented in the agreement as -being

All of the

issued and . putstanding..
The agreement provides that . a .dividend of $50 per share shall
jmmediately be paid out of the assets of Entwistle to the common
stockholders ‘of Entwistle-as of the date of:the agreement, at a cost
of $160,000, and that all- of. the preferred-stock of  Entwistle shall
immediately- be retired.-out of the assets of Entwistle at a cost of
$258,200 (par) plus dividends due on prefeired stock in the total
‘amount of .$3,766, - On .Feb. 25, 1946, the stockholders of Entwistle
signatery to the agreement deliveréd to the escrow agent for transfer
‘to. the .company, and the company acquired 1,718 shares of .common
-stock of Entwistle, and by the escrow azent paid to such selling stock-
“holders out. of the escrow deposit the sum.of $750. per share.. -
% a nt provides that until May 15, 1946, other stockholders
'ofﬂrl!en:vgi;i?én emnsg deliver -their certificates for - common stock in
ZEntwistle to the ‘escrow agent for transfer to the company,  As and
when' such certificates are so delivered,’ the escrow agent s’ obligated
‘to pay to the owners thereof out'of the escrow deposit the sum -of
'$750 for each share of such’ stock. ; : G
" ‘The agreement further provides that at.the close of business on
.~ May 15, 1946, the-number of shares of stock which have heen"delivercd

‘1o “the “escrow “agent \.under the:
,‘n’;mupli_ed_ by ~$810,“ard that the ‘difference between - the resulting-
+1igure

tefms of ‘the ‘agreement ‘shall - be

nd 182,592,000 shall ‘be' immediately - returned by -‘the -escrow
agent;ta the company.” N i ; '
“diffexence between $810. per share and §$750 per share, namely’
60 per-share;is to' be held by the ‘escrow. agent- under the -terms:

the’ agreement for. mpplication. to  certain. adjustments: provided.
for lin’the’ agreement and  to payment  to  William A, Levins and
Robert 'F, Maddox, Jr., both of 22 Marietta Street Building, Atlanta,’
Ga., - of commission: and ‘brokerage fees in' the amount of $3.-for each
share ‘of stock  sold ‘under ‘the terms of the agreement.

A. Levins 'and ‘Robert :F. :Maddox, Jr., the sim.of £25.000. for -their:
services. in bringing ‘shout this acquisition. : . : ; oA
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .+

Authorized Outstanding
150,000 shs, . b
80,000 shs.

-~ -1,500,000 shs. - 1,000,000 shs. :

*Only 475,000 of these shares are being registered, of which' 325,000
shares - owned” by certain- sclling. stockholders' are being .offered ‘to’
the public' by the several underwriters and 100,000 shares are being
offered- by certain'selling: stockholders to “other stockholders and em-_

Preférred - stock "($100 par.)_»
‘4%, ~cumulative, - series A
Common' stock - ($1: par)

- ployees. In addition to the-1,000,000 shares to-be outstanding, 50,000 "

‘sheres: have : been'reserved for - issuance upon the-exercise- of ‘the’

warrants to-be,sold - to -Eastman, Dillon- &- Co. and Union Securities

Corp., and 60,000 shares--have- been reserved: for issuance 1o ' meet -

optionswhich = may "be issued during 1946 to certain officers . and

employees: of' the company, =~ -« oo il ey

- UNDERWRITERS—The names of the several underwriters and the

several amounts underwritten by them, respectively, .are ‘as follows:)

o ¥ 5 5 m Com. 8hs."

Preferred Shares Purchased Purchased

Ffom From
Selling Selling

St'kholders St'kholders
6,651

From
Name— . Company
Eastman, . Dillon” &
Union Securities: Corp.
Kuhn, Loeb & Co
Blyth & Co.} ‘Inc
The FirstsBesten

40,000
26,000
20,000
- 20,000
20,000
10,000
10,000
* 10,000
10,000,

Nelson Douglass & :Co.
Scherck, Richter.Co..._

Piper, ' Jaffrdy. & Hopwood.
First’ of ‘Michigan Corp.__
Hill“Richards & C
Bingham,+Waltet

Rogers” & Tracy, In o P

McDonald &¢Co.. 1,23¢ 666- 3
, OFFERING - TO- STOCKHOLDERS AND 'EMPLOYEES—Leon; Lowens
stein. and;Leon:Lowenstein, Milton M. Stuart and Howard Hecht, as,
trustees under the Will of Abram L. Lowenstein are offering an - aggre=-

1

gate ‘of 100,000 'shares’of common stock (a) to such holders of first:
preferred stock. as have agreed to sell to.

preferred ‘stock:“and cecond
the: underwriters-through Guaranty Trust Co..-of New York, as agent,

. shares:of preferred stock,. seres A, forpurchase prior te.a-date not -
-latér . than . April 20, 1946, at ‘the price: of $19.50 per share, such

number :of ‘shdrés es ‘such stockholders can purchase at such ‘price

with “'the "proceeds - (¢éxcluding -accrued ‘dividends) - of the sale ‘to the

~underwriters : by such  stockholders of - preferred- stock,- serles A, and '~
“.with-amounts ‘paid ‘tosuch stockholders by the company' in  lieu: of
- -fractional “shares,” ‘and (b) ‘to employees of the company - in’ such

‘amounts’asshall- be ' determined- by ‘the board -of directors, for pur-

chase, - at 'the price of :$19.50 per share, after the ‘offering to: stock~ .

holders, and-prior to’a date not. later than May 20, 1946,  such' of

- the 100,000 : shares of common’ stock offered to: stockholders as shall

not-have been: purchased:hy such ‘stockholders, - Such ‘100,000 shares of
common ' stock” will " be -offered one-half by Lowenstein: and: one-half
by the". trustees, " If ‘all“of such ‘shares’ of common stock should "be
purchased * by.. stockholders and .employees, the .aggregate net. cish
proceeds” o Lowenstein- and the trustees would be $1,950,000.  'The
company -intends by -appropriate gmendment to.remove from regis-
tration such of the 100,000 shares 4s are not purchased by stocke

holders and ‘employees.
“"WARRANTS—By agréements dated March 6, 1946, Eastman, Dillon
&, Co. and Union Securities Corp. have agreed to purchase, for 10
cents per . share covered. thereby, or- an aggregate of $5,000,. trans-
ferable warrants entitling the holders thereof to purchase for in-
vestment, and not for distribution, an aggregate of 50,000 shares of
common stock of the company at $21 per share.. The warrants are
to expire as to an. aggregate of 10,000, shares two years from the
date thereof, as to an aggregate of 10,000 shares four years from
the date thereof, and as to an aggregate of 30,000 shares six Years
from the date thereof, ¥ : )
Eastman, Dillon & Co. have agréed to purchase warrants covering
an aggregate of 40,000 sharcs of common stock. and Unjon Securities
Corp. have agreed to purchase warrants covering an aggregate of
10,000 shares " of ‘common stock, s “ ot B
° OPTIONS-—The Directors have adopted a resolution reserving 60,000
shares of authorized but unissued common- stock -to- meet options for
such stock which may be issued during 1946 to- certain -officers and
employees of the company in the discretion of the board. - No deters
mination has yet been made as to the exact number of options, if
any, which may be so granted. -~ . . p_d )
“Each option holder may, it is anticipated, be required to agree
that ahy’ stock purchased pursuant to his ‘option will be purchased
for investment ‘and not ‘for distribution and will not be resold for a
period of six -months from tht date of" istuance and ' to obiain &
similar undertaking from any transferee of such option.

CONSOLIDATED INCOME STATEMENT
07 JdR Y te | —ie_Yeilfs Ended Dec. 31
Nov.2,'45 .. 1944 , . 1943 1942

$41,816,130 $39.544,060 $47.628,94¢ §47,749,451
34,021,046 31,929,769, 38,840,246 - 37,274,859
2,641,390 2,909,008 3,041,043 3,143,909

Profit from operations $5.153,693 $4,705,282 $5,747,652 $7,330,642
Other inceme. .-_-____ ... 111,601 ' 151,353 - . 146600 = 184182

§5,265,195 ~ $4,856,635 . .$5,694,453  $7.514,824

86,347 - 03,809+ .- 42,848
- 774,920 750,503, 1:770,472
2,171,744 2,984,288 4,301,254
- 409,577 231,466; ~ 153,538

$1,414,046 -§1,932,104 2,246,711
479,799 799,799 - 1,679,799

Sales: & finishing chgs.
(net) -
Cost of Salés & oper. exp.
Bell.,, gen. & adm. exp.

«. Gross .income .
Income charges —_____
Fed. norm: tax & surtax
Fed. exc.pro. taxes (net)
State taxes .. _....: < 206,200 -
$1,435,124
434,849

- Net:income.
Dividends paid in cash.. '
—V. 163, p.906. "

McAleer Manufacturing Co. — Stocks Offered—Public

offering was made March 4 by Alison & Co., of Detroit;

preferred stock ($10 par) and 50,000 shares of common’

stock, ($1 ‘par).’ “The securities are priced at $10 and.

$5 per share, respectively. s ;

Each’ share’ of “preferred stock, entitled td éurnq]ative.dividends at
the rate of 50 ¢ents’n year-and c¢allable at $11' pef sheré,.is converti-

hle, share for share, into common stock at any time until redemption.

= Of “net -proceeds from: thé ‘financing, -estimated &t $675,000, ap-
proximately.: $345,000. will be . utilized to’acquire the balance of the
outstanding - capital /stock ‘of the Bromnson Reel Co., Bronson, Mich.,

~manufacturters of :fishing 'reels, ‘and ‘the ryémaining $330,000 will be

small diameter. 74

In addition

~to'this ‘commission 'and. brokerage fee, the company has -paid William . shares of  common stock, with /50,000

Mich., of  50,000. shares of 5% cumulative convertible:

- Morgan Stanley & COwcozio

vsed to reimburse ‘McAleer's treasury for capital expenditurcs in- -
cident . fo expansion  and diversification of the company’s activities.
{Among. post-war products added to McAleer's. so-called antomotive
line are wheel chocks, side car carries and & .compressed air vacuum
cleaner, all being marketed through. existing outlets for the polishing .
and - buffing compounds,. waxes .and . abrasives. A war-time activity .
that is ‘being ‘continued ds the' production .of powdered  metals, while, .
additionally, sthe -company - proposes to make welded metal tubing of

‘ Upon: completion of the financing, McAller's ‘outstanding capitaliza-’

tlon 'will “consist. 0f ‘the 50,000 shares of preferred stock and 250,000
! additional -common shares. re-
served for conversion of thepreferred. Y : : ;

Net. sales for the 10 months ended Oct. 31, 1945, were at an all-time -
hﬁgh' of $6,529,654, ‘contrasted with $4,731.836 for all ol 1944, while’
net:income for: the 10 months in 1945 amounted to $91,182,' against
$78,410 for 1944 as a whole.—V. 163, p. 314. 2

g £ sy 2 % L

- Merck & Co., Inc.—Stock Offered—Goldman, Sachs
& Co. and Lehman Brothers made an ‘offering March 4 of
118,000 shares of common stock of .the company at $50°
per share. - Of these shares 100,000 are of new issue and’
18,000 are outstanding stock being sold by certain stock-.
holders: of the company. The'issue has been oversub-
scribed.  The company . is‘also offering to.the holders of.
its 100,000 shares of outstanding 4% % -and 5% %. cumu~
lative preferred stocks an opportunity to exchange their
shares for shares of a new:$3.50 no par cumulative pre-:
ferred-stock. : The underwriters: will: offer such of the:
120,000 shares of new preferred stock'as are not issued’
in exchange.: . 7 ‘. : Tt : :

- “'Holdets of the outstanding preferred’ stocks, until ‘March 11,  may
" * deposit. their shares in ‘exchange tor new $3.50Q Preieiicg, vik e basis

of ‘valuing ‘the 4% % stock at $107.12% per share, Wic o4 % SOk ay;
$116.31% ‘per share and ‘the new stock at $102 per suic,’ Cerain’
cash. adjustments. will ‘be paid... & C Ll S ; v o
* The new.preferred ‘stock will be redeemable at $107 per. share prior
to Jan, 1,71948, with successive' reductions of $i Pi. istwie i wne:
price on’dJan. 1, 1v45, ana on each second Jan. 1 i.iiciiict’ o and’
meluding 195 R 4 ; S re i s
U LISTING--Company, intends to” applyfor the' listing of iis -cOmmon.
stock -and $3.50 cumulative preferrea’ $tock on Wy asbw. 3 OFK Bk
Exchange, i ¥ f Ll

: BUSINESS—Company is the outgrowth of two separite businesses
in the fine',and 1uedicinal chemicdl fieid conaucteu Marticd L Ul
Merck:and . the ‘name. Powers-Weightman=Rosengarien - Aok unany yeais
prior-to. the. combination of the: businesses '1n Yoai ‘i Present
company. was incorporated in New Jersey Dec. 28, l.a. SR
; The company- is-engaged primarily in. the manutucoure,  processing,
or purchase, and the distribution, of fine and medicinai cucmicals and;

" drugs,»and is-the 'principal long-line house in' T s, i UVLE 1,200

individual. chemicals .ana. arugs, wnich are 50ld Lo Vswds$ avrus, a0d
packages, are handled. - The proaucis’ er the: €olupuis; it wiva pris
marily’ 101 medicinal; nutritionsl, ' industrial, laivawiury Junai pnotos.
_graphic purposes,” meeting the exacling standarus: ivyuaseu avl ulese

. uses. - Company, as & manufacturer of chemicals, is o wy wi-tinguished.
“from:. manufacturers:of . pharmaceutical Products, luua.,

Ui Wa ot aTe
-amongwhe;da;ger ‘customers ‘of ‘the -company.  Meilk w Lo, Lbw, toe
company’s ' principal subsidiary, conducts a BENeluly. S.ililal  Ld.iness
i1 Canada,’ % o < ; LBy

* The more important ‘product groups are synthevle vituiains, par

ticularly. those ‘in ‘the B complex, : NRYCOUCS, | Ceivaid! va b i SUlLO-
ramides, quinires, -antibiotics ‘(primarily penicilling, “and’ insecticiges
“(primarily’ DDT): " Other’ producy . groups - incluue Wisaaublls,! LCIVLRLES,
iudides, mercurials, salicylaces,. silvers, and a ABIRE Al 04 pLber
orgﬁrpc and - inorganic chemicals. * Mote than Ou.-i.s . s bue com~ -
" Dhny’s sales'is‘ bemg made directly to pharmaceucil.” lrunussacuurers,.

- 1ood processors, and various industrial users, with u suwsaticitd portion
‘ot the remaining sales,

i principally prescription cheuicais . aiu bpeclivle
ties for medicinal and. household :use, ‘being maae AU Veatous by ptis . of,
distributors, mainly: for resale to drug SIOres any Lioipuivi.o. i

PURPOSE—The purpose’ of the broposed- Issues’' of  preferred - stock
and :100,000: shares: or’ compion. stock 1S40 €1fech e xevscniéin | 0F
the  presently. ' outstanding # shares of 4% % anu JuTave s culnulative
preferred. stock ‘and.to provide agditional tunds 101 Ly abmpany; 7
. The net proceeds: to be' received:by ‘the ‘company iruin the sale: of
the common. stock will amount. to $4,660,000.  'ne peu- PLovecds 10 by
Teceived by the ‘company from the sale of the Procciiva Luiek, 16 Ia
estimated, would: provide tne company with not thu.. s ¥y41,222
noy less. than $832,027 aver and apgve the amouiic, Elnaan bl WU R ULE
the ‘outstanding-preferred stock, St SRR e B T
- Sucli: funds together with /other ' general “funds ‘of "the: company
will be applied by the company: to the acquisitio.s; is.: dotion: gt
equipment of manutacturing and ‘other tacilities, . v.ic warrying. of
inventories and 10 .other corporate purposes. A L

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
; i} " Authorized

ghoradi 5 Outstanding
Cumulative pfd. stock’ (no: par) 150,000 si5- R ]
' $3.50 cum.. pfd, stock. SEiG 120,000 shs. " "
Common. stock (par $1)... 1,200,000 shs. = 1, dov,u00 sns.

On - Jan, 29, 1946, Merck & Co. Ltd. entered  in{o. a bank' loan
agreement with the Bank of Montreal, providing ior uie borrvowing in
Canadian funds on ‘or hefore May: 1, 1946, 0f 10y wwou 1l 24u0,000
Lor more than $600,000, to be repaid.$100,000 on O, 1, 1948, $100,000
on Qct. 1, 1949, $100,000 00 Oct.: 1, 1950, and. t0¢ woseiie oi UGk, 1y
1951, wtth® intérest. at ‘the Yate of 3% per anduui. Tms loan is:
intended to enable the Canadian subsidiary to Lassy OUv 13 present
expansion program without cotaining tunas from .. RPN

DIVIDENDS ON COMMON STOCK—Company has paid.dividends ox
its common 'stock”at the annhual rate or. §1 Ve S iitake. A 25 cents
quarteryy) in tpe-years 1942 tnrough 1945, A (.viicau ol 2 uenka
per-share is paynb}e March 29 to ho.uers or recotu u.. .. ow; Guy wu T

UNDERWRITERS—Company - has agreed. to sell ghy eacn ol the
underwriters named: below. has Agreed 10 PUYGhuid ‘wlt. iuobl  OL.
shares .of common stock.and the percentage of suon Vi bat 120,600
shares of preferred. stock as are nob;: Issteq N €L il el s p i U Uy
the exchaige oi1er ‘sev opposite’ the nanie 6f (e Unuiswsiics DEIOW,

. ’ v RS -Com. Sns;
To Be Purchased ~ /7=~ 2o be
———from Comy..i., <= Purchased: .

e bereoutdge Ly oy
Common. ' " lwx i Siock=
Shares. . Pre.erred. - holders>

10,000 10.000% 1,800

10,000 lyuva e 4,600

3 WL ROl P |

14584 el B2s
a4 1,080
GUY

'G.oldman; S:::hé & €0
Lehman Brothers s
Blyth & Co., Inc...
Dillon, Read & Co.
5:000%
+8,3:3%
PRIV

500
600 "
400
375
375

' 600

Harriman Ripley & Co., In
‘Hemphill, Noyes & Co.
Hornblower & Weeks_..

Mellon Securities Corp. &
Merrill Lynch, Plerce; Fenner &

Piper, Jaffray: & Hopwood.:
Smith, Barney & Co..

Bmith, Moote & CO.x-l._i:
Stone & Webster Securitiés Corp.
Union. Securities Corp._. ...
G. H. Walkér & Co.

‘Wertheim & Co.. ...

F o3 o R @ U U s g

. \White, Weld &, C0.....

gitized for FRASER
p:ffiraser:stlouisfed.org/




Ba
: ——V 163, p. ‘782.

" Gross:from: railway....
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35 ' CONSOLIDATED' INCOME STATEMENT . 1945
rs Ended Dec. 31-—¢ ‘ 1945 1944

e aloes s, discounts; ete,__- sgg 691, ;rss ‘52,763,163 $57,905,561

Cost: of goods: s0ld.ccalossei

Eelling’ ngnd admin,’ €XPenses..ocun 0,122 5232 010

Research «nd.development: expenses 3,438,2'19 i 2,472.578

Prov. for doubiful nctes and mccts, 7,508 0, 48,115

6,070,005  $7,250,380 $13,597,718
58,095,550, ‘230,048 282,718

8,205,556, $7,480,429. $13,880,436
% 221,059, !y 263,777 '336,806
1,137,272~ 1,154,846~ 1,133,457

Grots protit
Other - income. zrd  credits-

Totei ir
jnwmg aeducticns.

‘ederal. ircome tax. : |
Eederni -excess profits -tax 4,083,912 3,693,941
| Canadian income.gnd excess profits X J

texes &nd other income taxes... 553,234 536 756 i
Tax- reduction credited to reserve..— - 7 1
Eustwur refunds of exc. prof taxes Cr460 000 Cr993,005

he i $2,388,970 '$2,291,108  $3,852,269
4 tingen= .
‘L’?Z{? -}2 Teeryes iy con ety 105,000 49,000 256,000
$2,242,108
243,

Net i SRR . $2,283,970
ivs, on &Y% pid. 243132 132 243132
e n p 241608 241,608 = 241,608

Divs. “on 1,000,000 1,000,000 ' 1,000,000

CONSOLIDATED BALANCE SHEET, DEC, 31, 1945 :
. ASSETS—Cash. on hand and demand- deposits, - $4,467,168;
nt excess. profits tax
g:t‘::xdlnm:onds. $370,993; . accounts receivable (after reserves for doubt-
ful accounts: receivable, §252,589), b4, 070,180; inventories,
other : current: assets, $845,981; capital stock of subsidiaries’ not. con=
solidated (net); $27,000;
(net); : $2,000; ‘other  investments (net),
Yegerves for depreciation of '$5,421,027), $13,709, 022. goodwill,
marks, etc., $2; prepaid expenses and other deierred charges, $267,172;
pther lsseis,.MBZ 192; total, $36,352,070.

U. 8.

« LIABILITIES—- -Accounts payable (trade), $3,139, 371 payroll deduc-;

war. bonds. and /101 -taxes, - $252,76b; Fedeui and . Canadisn
fiﬁﬁué"?m{ excess. profits taxes "acerued, $4,859,909;- other ~taxes
_mecrued,;- $137,286] accruedi payrolls, $379,657; mieceilnneous nccruais,
3 du to subsidiaties,
:Ialroﬁxd dp:stwar sdjustments, $1,613,125; reserve for ‘contingencies,
$496,995; Teserves for self-insurance, $153,161;
" ferred-{par $100),-$4,631,000; 4%2% cumuiative ‘preferred (par $100),
$5,369,000; common : Stock (par si) 000,000; " paid-in_ surplus, $4,~

$1,0 ;
055 013. earned: surplus; $10,160,820;: totai $36,352,070.—V. 163, P 907,

McCrory -Stores Corp.—February Sales Up 11 A3%nm |

End; FEb 28— 1946—Month—1945 1946--2 Mos.—1945
ﬁlf:sdof $5,289,321 $4,746,742 $10,212,638 '$9,482,196

1 The oompany in: February;- 1946, operated 199 stores, as ngaintt 202
wxes in- theeume month last year.—V, 163, p. 1031, .

- Melville. Shoe Corp.—February Sales Up 84.21%—
. 1946—Month=1945. . 1946—2 Mos.—1945
3, saz.ua $1,971,664$6,998,530  $4,086,508.

Mercantile Steres -Co., Inc.-—February Sales Rose,—

I of - February-— 1945 . _Increase
!!‘on‘ il } SG 028 500 $4,636,042 $1,892, 458

" Mining. Corp. of Cznada, Ltd.—To Increase Stock,-
The- stockholders” will vote March 18 on- increasing the ‘authorized

- 'capital stock.of. no par value from’ 2,000,000 shares to 2, 500 000 shares.’

‘There:are- 1,754,006 shares' outstanding:at present. |
The- additional: shares-may be issued and allotted from time to
"time lor -such -consideration - as, may: be fixed: by the directors, such
tion not: to- d in the aggregate the sum of $7,500,000, or
such-greater amount as the ‘board may deem expedient.—v 163, p. 907,

. ‘Minneapolis: & St. Louis Ry --kEarmngs-— .

January— - 1946 1945 1944 1043

$1,226.521 $1,262,122 §1,085,420 1,132,494
201,342 © 293,287 ' 386,720
63,35 132,277 193866

“Net- from> rejlway... ...
Neg-ry: -oper:income. ..
-V 163. p. 907. :

Mira-Mar Hotei Building Corp., Chicago,-—Calls Bonds.
“All of the outstanding first mortgage sinking fund 4% bonds due

299,018

: ‘April 1,.1950,” have been called for: redemption on April. 1, next, at

‘100" and' interest.; Payment will be made at. the City National. Bank
"&. Trust- ca.. trustee, 208 So. LaBalle  Street, Chicngo, -V, 121,
p. 83,

Mission ‘Appliance: Corp.——Regxsters With SEC.—

1 “The company-on Feb, 26 filed a registration statement with the SEC
for. 133,000 shares-of common "stock (par $5), Of the total 102,150

.shares are-being.sold by the company and 30,850 by certain stock-

‘holders;: The price to the 'public will be $8,25 per share,

. Net:proceeds:to-the company ‘will be used to purchase real property.
and_ fixed.:assets from Mission Water Heater Co., $250,000; purchase
:additional. acreage;~and balance of approximately $411,154 to general

Aunds..
7¢.The principal underwriter is Lester & Co., Los Angeies,_caiii.

* Missouri & Arkansas Ry.-Earmngs—-

January-— 1946 1945
;Gros& from-railway_... $131, 653 $226,333
Net: from: railway.: *14, 41,557
. Net ry. oper, income__. 4,263

*Deficit.—V. 163, p. 782. 5

.- Monongahela Ry.——Earmngs—-
+ January— 1946 -
¢ Gross-from railway-_.- 3605 939
Net from rallway...... 321,281
Net ry. oper. income... 158,867
-V, 163, p. 782,

;2 {G.C.). Murphy Co.—February Sales Rose 5. 19%.
_ Period End; Feb, 26— 1946—Month—1945  1946—2 Mos.—1945
Sn es: . '$6,659,016.$6,330,244 $12,9178,313 12,288,866

| The ' company -in : February, 1946, had in operation 209 stores, as
ogamst 207 in the same month last year —-V. 163, p. 1161.

1943
$162,367
/30,829
6,479

1944
$177,623
37,392
1,159

.- 1943

$5917,030
323,935
133,376

1945
1$492,287
233,626
96,719

1944 5
. $574,920

306,436
126,337

Nashua. Mfg. Cof-—New Directors— s
Royai 8.. Little; President. of Textron, Inc.," which recently acquired

& controlling' interest in- the Nashau '\ianuiacturing Co., was recently .

. glected. a director.of that corporation.  Two other Textron. officials,
Charles: H, Dyson and J. Linzee Weld, were also added to the Nashau
board, which nlso includes: J.©'W. Fnriey Robert -Amory, Paul. A,
Draper, ‘A W, Hi 11, Serge 8 ko, J.- Atthur -Warner and
Robert. B, Hamblett,. the istter being & new director,  Robert ‘Amory

was re-clected Treasurer and, Walter Whipple as Clerk ~V. 163, p. 196,

National. Enameiing & Stamping Co.—Reduces Div;—

The directors on March 6 declared & dividend of 50 cents per share
on the outstanding common stock, no par value,' payable March 30 to
" holders-of record March 20. Distributions of 75 cents.per share were
made in each quarter during 1945 ~—V. 162, p.. 2821,

The stockholders will vote March 14 on 2 plan already ap roved
by the directors to split the ¢ommon stock on a 2%-for-1'basis and

37,760,077 37,477,900

4,781,639 .

1,994,942 '
153,360 1

8, 950.740
5'15 426

$3,596,269.

' Federal normal and surtax. ..

refund bonds, $1,458,985;: Dominion' of,
$10,619,482;

ihdebtedness of subsidiaries not consolidated,
:$31,893;- fixed  assets t(“éer
rade~

not consolidated, "$89,786; " reserves” for’

5% % cumulative- pre« . Prepayments

, Common: stock ($25 par)....

" Other reserves
" Contribution in ald of construetion
« Capital surplus- Y
_Earned surplus’

<. Total ..
V. 162, p. 1287,

1637 p. 1162,

363,702

, Net ry. oper, income....,

" tion filed by the company

to-increase the authorized -common ‘shares to 1,000,00¢ from 200, 000.
There are 149,494 shares outstanding, .

Ralph' W. Bolsinger, Secretary, in a letter to stockhoidere, said
the fncrease in-fhe authorized common stock Is intended tfo provide
shares for future financing if and when the. desirability shall arise.

“The corporation has no present intention of undertaking any_ such
- financing, stockholders were told, ' Under provisions of the charter '
all guthorized  but unissued shares may be’ ibaued in the discretion of
the directors.—V. 163 p. 315,

National Tea Co,; Chicago—-Current Sales Up 40.4%—

Period End, Feb, 23~ 1946—4 Wks.~—1945 19468 Wks,—1945
Sales, 310 532,641 .£7,502,615 $20,314 438 $14,833:414

The company 4t Feb, 23, 1946 had 746 stores in; operation, as against
824:4 year-ago. ~=¥, 163, . 183. 2

Neisner Brothers, Inc.——February Sales Up 9.3%—

Period End. Peb 28— 1946-—Month—1945- 19462 Mos.—~1945
Bal $2,733,038 $2,499,207 §5,114,470 $4,791,442
——V 163, p. 783.

- 'New Canaan Water Co.—Annual Report—

12 Months Ended Dec. 31— 1945
Operating revenue $49,417 .
Operating revenue deductions 23,574
2,817
7,586

$15,439
156

" Retirement reserve accruals...

| Utiiity operntlng in
_Other (net)

$15,596
7,583

088 1
Income deductions

. offer.

case, and without considering this matter as any: precedent in futu;

'cases we will grant the exemption from  the requirements or Rue

U-50

okiahoma Gas will oi’fer the 675,000 shares of - cumulatiw preierred
in" exchange for-the first' 112,500 shares of its -outstanding 146,478
shares . of 7% 1$100 ‘par) preferred stock  tendered 'in' the exchange

The remaining. 33,978 shares of old preferred would ‘then be
redeemed in cash at $125 a share plus accrued dividends, el

‘Oklahoma  also- proposes: to issue and sell to commercial banks
$9,075,000 .0f serial notes, not for resale to the public and bear:ng
interest at 1% ‘%, payablé over g period. of T years.

The proceeds. from the sale, with. treasury funds, will m used to
retire 33,978 shares of old preferred in the amount of M 241,250 and
prepay outstanding. serial notes aggregating $4,875,000. ;

Oklahoma's request for an order nullifying .an undertaking entered
into by the company and approved by the Commission in 1943, regard-
ing 'a restriction on the payment of dividends on'the capital stock ‘of.,
the company, ‘was danied by. the Commlssiou.—v 163, p. 1032

Pacific Airmotive Corp.—Registers, With SEC.— .

The company has. filed a registration statement with-the SEC for
150,000 shares of eapital stock,.par $1,  ~

The .conipany. offers to.its. stockholders the right. to subscribe for
150,000 shares on the basis of three-ténths of one share for each share.
of capital"stock held ‘at a price to be filed' by améndment. Union Oil-
Co. of California, the beneificial owner of 212,234 shares of capital-
stock 'of Pacific, constituting 42.45% of the outstanding shares, has

- agreed with 'the company -to ‘purchase at the. subscription price all

shares -of cepital stock offered which  are not subscribed in accordance
with thé térms of the offering, Union Oil told. Pacific that the shares
50 10 be. purchased by it will be acquired for: investment - and not tor
the purpose of resale or distribution, -

“ Part of the proceeds will be used to discharge a bank loan due the
Bank of America’ National Trust & Savings Association,  The company

" Net inco A ; $8,012
Dividend’ appropriutions ..... e S R 6,552

4 © COMPARATIVE BALANCE SHEET DEC. 31

ASSETS— 1945
JUtility “plant sibs,gss
Cash
‘Temporary cash in #
~Accounts receivable i
"Interest .receivable. ...
Materials .and suppiies..

. PR
- Total $517,654

© 'LIABILITIES—

$117,000
‘Premium on stock.

3% % 1st mortgage bonds, 1960 - _

Accounts gayab e
Cust o d T

12,042
200,000

‘Taxes accrued ; -
Interest accrued 2

Other current and accrued liabilities
‘Deferred -credits y
Reserves for retirement Eomr e s

'$517,654  $508,538

' New England Gas & Electrie Association—Output—
. .For. the month. ended Feb, 28, 1946, the Association reporis -electric:

. output, of 50,467,841 kwh, - This. is, a decrease-of 1,023,810 kwh, or
12,00% - below.. production - of 51,491,651 kwh. for . ‘the corresponding

month -a,.year.ago. - These -kwh. totals do not, include the output for
St. Croix .Electric, Co., and . International ‘Power Co,, 85 these ‘com-.
panies, are-no ionger menbers.of -the: New:England Ges and Eiectric

- Bystem.,

"Gas . output - i‘oerebruary, 1946, is reported  at 690,115,000 cu. it
an -increase of 26,581,000 cu. ft, or 4.01% above production of
663,534,000 . cu, ft., in the corresponding. month g year ago.—V.

' ‘New York Connecting RR.-~Earnings— '
anuary g s it 19485 1945
Gross, from rnilwuy $173,672  $210,268
Net: from railway._.. 45, 98,715

. 135,409 . 161,944

»

1043 -,
$216,655
100,750
14147,773

11944
'$241,695
o
£2V,°163, p. 183, (AL,

~Northern Indiana Transit, lnc.——Partxal Redemptxon—-—-
““'7There have been ‘called for redemption on April 1, 1946, at 100

- and interest, $14.000 of first and general mortgage-5¢% income. bonds,

series A, due April 1, 1964, Payment will be made at the Harrls Trust
& Savings Bank, trustee 115 West Monrce St., Chicago, IlI,

- ~“This corporation is successor to Northern Indians Ry., Inc,, under

plan -of reorganization 'dated March 27, 1939 and declared operative

: Jan 4 1940 (See V., 150, p. 1608).

“Northern Paciife 'Ry.—Eamings—- v :
January— 1945 1944 1943

. Gross, from' rallway..:.. 510 844 1'70 $11 973,775 311 628,183 $10,071, 525
~Net ‘from. railway...

364,327
1 539,553 .

3,028,191 :
1,659,079

"3,156,113
1 569.576

3,185,522

‘Net ry., oper. income... 1,996,966

-—V 163, p.. 783.

" Northern States Power Co. (Del. )—-Weekly Output——-

Electric  cutput of this company for the week ‘ended- March.2, 1946,
totaled 47,799,000 kwh., as compared with 46,351,000 kwh, for the

corresponding week last yenr, an increase of 3.1%.—V, 163, p. 1162,

Norwalk Tire & Rubber. Co.—Calls 7% Stock—-.

All of the outstanding shares of 7% cumulative preferred. stock, par

& value $50, have been called .for redemption on April 1,.1946, at $57.50

“per share, - Payment will be made at the Guaranty Trust Co,:of New.
York; 140 Broadway, New York; N.

*'The regular quarterly dividend of 8'11/2 cents per share payable on
these shares on April 1, 1946, has been declared by the directors and
s payable to stockholders of record March 15, 1946, —-V. 163, p. 657.

Oklahoma, Gas & Electric Co .—SEC Approves Pre-

" ferred Issue—Adopts More Strmgent Pohcy Regardxng
! Competltwe Bidding— !

A new and more stringent policy “with regard to requests for ex-
emption. from competitive bidding requirements was disclosed  on

. 'March' 5 by the Securities and Exchange Commission-with the an-

nouncement that it is ‘now 'of the view that,-as a matter of future
policy, preferred stock issues under the' Hoiding Company - Act should
ordinarily be submitted to competitive bidding whether or not they
involve exchange offers.’
The commission made known its position in approving an appliea-
tion from

petitive bid=
‘ding-with respect to the «proposed issuanee of 675,000 shares of 4%

_cuniulative prefefred stock, ($20 par) for purposes of an exchange,
The Commission said that it had changed- its point of view since ap- -

proving without competitive bidding the. preferred stock. financing and

' exchange in the.case of ‘the Cincinnati Gas and Electric Co.:

The. Commission added that. since ~the Cincinnati decision it imd
‘“‘given _considerable study to the general problem of competitive bid-~

: ‘ding on preferred stock issues.'

< “However," it said,: “the present issue-was -the subject: of informal

~“discussion “with the staff of the Commission prior to the formulation

National Radiator Co,—Stock Split-up Proposed_.., S

of = the-’above ' policy.” ' ‘The proposals: have been approved by.: the
‘Oklahoma ~-State - Commission. as to -the . accounting entries, ‘and.the

~issuance. of the securities has -been submitted to ‘and -approved by the

--Arkansas State Commission. ‘Under all .the: circumstances -of “this

$117,000

- Notes’ payable

cor lates the. balance will be used as follows in . part-to establish”
rew branches in- Alaska, Washington, -Oreogon;- California and Uteh;.
to r:u:and existing branches and to incrense inventory and- workmg
capital,

.No underwriter named.~—v 1sx p 1888

- (Joseph M.) Paiterson & Co., Inc,—Partial Redemptlon.
. There- have ‘been called” for ‘redemption ‘on’April 5. /1946, 350,000 of
20-year 6% «ebenture bonds due Jan. :1,°1960,-at psr -and -interest.’
Payment will- be made! at-the Tradesmens Natiohal ‘Bank & Trust. Co.,”
sinking iund agent 1420 Wamut St Phiiadeiyhia' Pa. —-V 161, P.-1099.

Pennsgrove Water Supply Co.—-Annuai Report— ’

12 Mos. End. Dec. 31—— 5 1945 1944 .
Operating revenue’ $57,829
Operating revenue deducti p 3 33,924
Federal normal and surtax’ .. : w3 -t 2,441
Retirement reserve accruals ... ‘ 7,334

C 814,130
263 25

" Utility operating i
ther i (nety

Gross in ’
Income deductions 2 : i L ,820

L 814,156

»

Net' | '$11,736
Dividend nppropriniiona 8,401

COMPARATIVE BALANCE SHEET DEC 3.
: -1945

©$6,024
: 33e8

<1944~

smmo $428,272

100 100

., 8071 4,060
3,

©1007 - 7100

108. 453

Other investmen
Cash
Temporary cush investments
Bpecial “d z
Notes receivable ..x- “
Accounts receivable . 16,989 © . 15011
Materials and les .- o J o .3,51e - 2,8%2
* Prepayments 2 - ! w2189 . 549
Total $464,205,  $454,516
LIABILITIES :
Capitgl stock:. 12,710 shares no per) . $125,000 -
3%% 1st mtge. bonds 1972._... dm 200,000
1,127

4581
581

“13,363
- - 84,097

1 $125,000
175,01

Accounts payable TR
Taxes. accrued
Ir t ncerued =

-Other current & accrued iiabilities._..-- J
Customers’ _advances- for- construction’ ..
Reserves

“Contributions in aid of construction 475

Earned : surplus ' 35,282,

$464,205

© "Total $454,516
~—V. 162, p. 1288, .
Pennsylvania RR.—Earnings—
January— 1946 1345 .1944
Gross from railway
Net from railway___

‘Net ry. oper. income._
-—V 163, p, 1032. -

1943
-~ $68,462,415 '$76,283,661 $79, 533,293 373,500,244
11,787,645 12,734,045 . 18,055,049 19,539,900
s 6,237,’713 g 6.591.5_13 7.730,360 5.973,‘?3"

Peoples Water Service Co.—Calls’ 6% Stock—
Albof the o-ltstandirm shares of 6% cumulative prior-preferred stock

- ‘have been called for-redemption-on April:1, next, at $107.50-per share

and dividends. Payment of the full redemption- price, plus accrued

dividends to April 1, 1946, will ‘be made on-and. after March 18, 1946,

i‘art tligel Baltxzrg;re Naiionai Bank, 25 E. Baltimore St., Bnitimore. Md.—
A oD =

Pere Marquette Ry .—Group To Oppose Merger.

Organizanon of a, protective committee representing the -holders of
‘prior preference and preferred stocks which would oppose “this com-
pany’s ‘proposed merger with: thé Chésapeake & Ohio Ry. has been
;irged by A. G. Berse, a stockholder, in a lefter to holders of those
ssues,

Mr., Berse points out that the Pere ‘Marquette ‘preferred stocks are
callable at $100 a share, ‘plus accrued “dividends. ' Accruals on the
prior preference are $36.25 a-share, and on the preferred, $72.50 a
share.” - According ‘to the proposed exchange ‘of shares, which would
consummate the ‘merger, he added, the prior preference stockholders
would get stocks with an indicated value of $119, and the .holders of
%lhel fg’rei’eriie(%nwt:/uicl get stocks with an mdicated vaiue of 5103-—-

. Philadelphia Dalry Products Co., lnc.—Divxdends.

The  directors om: March- 5 declared a. dividend ™ of '$1° per ehm
on the $4 non-cumulative -second preferred: stock, no par.wvalue, and
the usual quarterly dividend of $1.121%.per 'share on the 3450 eumu-
lative first preferred. stock, both payable April 1-to holders of rec-
ord March 20, - Like amounts heve been peid " each quarter si'm:o
and’ including Apyii 2, 1945.-»\1' 152 . 2518,

Phriadelphia. Suburbau Waier Co.-a-Earmngs—a

" 12 Months Ended'Jan, 3 1948 ‘1045 1944
Gross revenues $2,951,092° '$2,929,515. '$2,901.428
Operation . (incl, 1,247,387 1,224,246 1,084,131
All Federal and Jocal tnxes .'578,462 ' 465329 | 519,956
Interest chatges . 549,521 551,621 7 553.146
cher deductions .. Cr264. . Cr10,567 Cr45.561

Balance a\auable for dividends.. '$575,985 $698,886 3789 755 ©

- BALANCE ‘SHEET, JAN, 31, 1946
ASSﬂT&—Umitv plant, $29,299,986; cash, 51 820,503; T. 8 Govem-

- menf, securities, -$1.324,216; . accounts receivabie $1‘92 645; .materials
‘an sum:ixes $135,844; other current assets, $210, 444 prepayments,

?Qr ‘unamortized discount," expense..and - call - premium on  retired
boud $103,721; - unamortized expense on outstanding. funded -dedt,

"$145,740} unamortized cost of past’ service benefits—emnlovees’ reiize

gitized for FRASER
p:/ffraser.stlouisfed.org/
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ment  income plan, . $121,548; uqdi’sbr!buted‘,vdgblts, ©'$13,092; . total;

$33,321,570. ! o ; X

* LIABILITIES—1st mortgage bonds, 3%4% series due 1971, $16,375,000;
Serial /notes.' due - subsequeni to: 1-31-47,  $675,000;
$2,500,000; ‘6% cumulative preferred  stock, $3,200,000; serial notes
due ” prior ‘to- 1-31-47, :$150,000; consumers - deposits, -$22,031; ather
current liabilities;  $51,716; : accrued ‘taxes, $592,903;« accrued 'interest,-

. '$51,113; dividends declared, $95,943; other accrued liabilities, $18,738;

unamaqrtized premium :.on  debt; $745,667, main :extension = deposits;
$274,337;  reserve for retirement, $4,202,481; other reseryes, 8$236,200;
capital: surplus, «$1,460,731; < earned surplus,’ $2,669,690; - total, : $33,~
321,570.—V. 163, p. 945, v e .

 Philadelphia Electric Co.—Weekly Output.— -

'The  electric output ‘for ‘the ’-company -and its -subsidiaries for -

the'  week “ended’ March 2, 1946 amounted to’ 128,051,000 .kwh., a
decrease of 6,357,000, kwh., ‘or '4.77%, from the corresponding. week
of 1945—V. 163, p. 1201. " e o S S s ;

Phillips Packing Co., Inc.—To Redeem 5% % Stock—

The company has. called for redempiion on March 30, next, all of
its. ottstanding 5% % cumulative preierred stock, par $100, af $103
per share and dlvldends.—*—V. 162, 'p, 3198.° -

.-Pittsburgh Steel Co.—Exchange of “B” Stock—

“ *The directors on Feb, 25,1948, took action io terminate at the close
of business on’ Marcn 30, 1946, the present exchange 'offer extended
to ‘the holders of 'this company's class B 7% preferred. stock.

"This offer provides that each share of class B'7% preferred stgck
may be exchanged for 4/10ths of ‘a share of prior preferred.stock, first
series, 512¢¢, one full share ‘of class A ‘5% preferred stock and, in
cases ‘where whole shares ‘of prior preferred 'stock, first series, 5% %
nre issued, $46.75 in cash ‘for each share of such prior preferred stock,
first -series, 52% issved in excaange, all in acco.¢ance witn.toe plan
of ‘exchange that has previously besn sent to each holder of class B
%% -prefevred stock. - 7o O P e 4 £
_ The transfer agents are: Chemical Bank & Trust Co., 165 Broadway,
New York, N, Y., or First National Bank at Pittsburgn, Fifth Ave. and
Wood St.; Pittsburgh, Pa—V. 163, p. 1201. 4

__Pratt’s Fresh Frozen Foods, Inc.—Stock Offered—Pub=
lic offering of 450,000 shares ($1 par) common stock was
made March 5 at $6 per-share by an underwriting group
headed by R. H. Johnson & Co. The securities are of-
fered as a speculation. - S g ;

HISTORY AND DEVELOPMENT-—Company was incorporated in
New York on' Aug.; 4,°1932, as Pratt’s Fresh Frozen Fruits,'Inc., and
adopted its present name in 1934, €Company commenced operations- in
1932 on- a limited scale, acting ‘as a wholesaler :and P - of a
restricted number: of cold -pack fruits, -and selling to . institutional
consumers and . food manufacturers, such. as ice -cream manufac-
turers, commercial pie bakers and. in-similar .commercial channels. By
1935, additional items of. quick - frozen foods, principally . .vegetables,
were' being ‘processed,. - Although business - continued to. be: operated
on a yery limited scale; the company also began-operating as a- pri-
mary d'stributor, sell:ng. to whoiesalers.: .During-the per:od between
1935 and. 1941, which was one of further development in freezing
techni and acceptance of quick frozen. foods,. the com~
pany estabdshed its brand names and styles with respect to a ‘wider
varety of frozen foods. :

As of Jan;-1, 1941, the. company  sold to George. T. Edwards, a
stockholder, its.trademark and tradename *“Pratt’s” and the emblem
used-therewith containing the words “Fresh Frosted,” and. the trade-
mark and tradename ‘“Gem Brand” and the emblem used therewith
containing the words ‘Fresh- Frosted,” together with the related good-
will and a list of the company’s customers, in consideration of the
cancellatiom of notes of the company pavable to Mr. Edwards in .the
amount of :$10,000. These assets were subsequently sold by Mr. Ed-
wards to Eratv-Smith rroduce Corp., an awullaie 0f the compgny,
An consideration of the issuance by the corporation to Mr. Edwards
'of shares of -its stock having a par valué of $10,000. Beginning at
about the same time, the company sold to Pratt-Smith Produce Corp.,
sat book vajue, equipment valued at $1,662 and inventory valued at
$16,142. The company’s. personnel, then cons.sting of approx.mately
AQ- employees, was employed by Pratt-Smith Produce Gorp. and the
company temporarily ceased operations. Pratt-Smith Produce Corp.,
had been oiganized in New York in 1939 for the primary purpose of
.engaging in sales of fresh produce. It had, however, added frozen
fruits and vegetables to its sales line and was in a position to carry
on “a sales deveiopment effort in a full line of frozen foods in con-
Junction with its sales of fresh produce. i
. In the eariy part of 1943, developments in the industry, coupled
‘with,an ingrease in consumer interest in frozen foods, made it desir~
able to reactivate the company, and to Fesume operations a8 4. pri-
mary distributor on an increased scale. As of Feb. 28, 1943, there
were transferred from Pratt-Smith Produce Corp. to the company in-
ventories of frozen foods in warehouses, certain raw food products,
packaging stpplies and a small amount of processing. equipment.: The
to.al cost to the company was $26,298, which was $4,221 in excess of
the amount at which these assets were carried on the books of
Pratt-Smtith Produee Corp. In March, 1943, the officers of the com-
pany were authorized by the diréctors to reacquire from Pratt-Smith
Produce Corp,, -the rights in the ‘trademarks and tradenames previ-
.ously owned by the company, together with the goodw.ll of the busi-
-ness-of selling frozen foods to wholesale distributors, including a list
of its wholesale distributor customers. On Nov. 30, 1943, the acquisi-
tion ‘was entered on the ‘books of the ‘company at $9,999. Pratt-
Smith Corp.,, became. the principal secondary distributor or whole-
saler of the company and continued to sell to institutional consume-
ers and retailers. : . :

In Septeniber, 1945, a -new-corporation, known as Pratt's Distribu-
tors, “Inc,.'an outgrowth of Pratt-Smith Produce Corp., “was formed
in New York, 'The stockholders of such corporation were and are
substantially the same as ‘those of the company. Pratt’s Distributors,
Inc;, acquired from Pratt-Smith Produce Corp., all of its frozen food
distribution business .as of Aug, -1, 1945, except for the sale of frozen
foods to-institutions in the New York ‘Metropolitan area. Prati-
Smith Produce.Corp,, has since conducted solely a fresh produce busi-
ness, except for the. sale. of frozen foods to instm’tions in such’area.

On Qct. 31,1945, the company's capitalization 'consisted. of. 25,000
_shares of 5/ cumulative convertible preferred stock ' ($10 par) all of
which were outstanding and 100,000 shares of common stock (10c par)
.of _which 70,000 shares were outstanding and 30,000 shares were re-
served for issuance upon conversion of the preferred stock. On Jan.
23, 1946, the 25,000 shares of 5% . cumulative conyertible preferred
.stock were converted into.30,000 shares. of common stock (10c. par).
.On Feb, 6, 1946, the 100,000 shares of common stock. (10¢:par). then
.outstanding were recapitalized . by .an amendment to the company’s
certificate of incorporation into. 900,000 shares of common stock  (10c

common ' stock;

STOCK' PURCHASE . WARRANTS--Company, will -issue ‘150,000 stock
purchase . warranis, ‘ each “warrant ' entitling ~the holder thereof to
purchase at $6 per share, at any time after Aug. 1,71946, ‘and on or
before Feb.: 1, 1951,  one_share of common..stock. (par. sl).' Bid et

In connection *with ' this financing; the company has ed to sel
to the underwriters stock purchase warrants er:ndeynclng'gfgr:teg ‘t:opfl?]
‘chase an ‘aggregate .of~ 120,000  shares of ‘the common  stock and ‘to
sell ‘to John Whitney, 40 Wall St., New: York 5, N.»Y,, ‘and- Leonard
J..Cushing, Mill. Neck; L. I, stock-purchase warrants evidencing rightg
‘to 'purchase 20,000 ;shares ‘and 10,000 ‘shares of.common stock, ‘respec~
tively.. Mr. :Whitney and Mr. Cushing. participated in-making the ar-
rangements . for this financing, Each of -such sales of stock purchase
.wal;rants is to'be'at .a price of lc¢ per warrant share, ' . .. ¢
* 'UNDERWRITERS--R. -H.’ Johinson & 'Co.; is managing’ un
no- firm commitment -to purchase the shares and wgtrgntsnie;: r‘;:?;‘,
made, - Other dealers-in’ securities' have become parties to thé unders

| writing agreement as underwriters and their several commitments, to-
g;a;;xebrl o:l:snhoft?:é ,t%tédlngel..gg%agm% underwritet, to ' purchase sf)ecl-
? ; s -
e L ) qo ar‘es’and of the 120,000 war;-antsf

! " No. of
-warrants

No. of
 shares
155,850

49,200
30,000

..130,000
24,600
24,600

- 24:600
24,600
15,000 ¢
15,000

& Co.-
Newburger & Hano _
Buckley -Brothers.

R. H, Joh

Sutro Bros. “& Co.
-Hirsch . & Co.’

Johnston, “Lemon &  Co,
Grimm" & Co. o
Berwyn T, Moore & Co.,
Clayton Securities ‘Corp.
‘McAlister, Smith' & Pate, Inc. .
W, H. Bell' & Co:, Inc :

J. B Hanauer & Co,
“.Jack ‘M. Bess & Co. ...
Ferris & Company, Inc.
Mead, Irvine ‘& Co;
Vivian ‘M, Manning
W. F, Coley & Co., Irc. _
G. H, Crawford Co., Inc..

. *Of the warrants ‘subscribed for by R. H. Johnson & Co... 95975

lnbthe same ratio of one warrant for each 6 shares of coth%?gtt%:
subscribed  for as that applicable to all of the other underwriters, By
agreement. with .the- other underwriters R.. H., Johnson & Co. will
reserve for itself ;alone. the remainder of - such ‘warrants, 45,000, as

additional possi future tion .
managing the offering horein. to itself ‘for “its ‘services in

P S e
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SUMMARY' OF. EARNINGS © « ." g Fe
3. Mos. End. L —Years Bnd. Julv 3l .
Oct. 31, 45" July 31,45 July 31,744 . July 31, '43
$755,810° $2,608,232 $1,500,279 - $429,535
647,207 2,276,001 - 1,260,712
25,020, 152,670 130,550
41,317 135,422 55,312
500 1,124 XA

$41,765 $43,014
234 95

Netpgles ) Lid oo su o
Cost. of goods ' sold.....
Total operating expense
Sell., gen. & adin: exp.’
Prov. for dbtful, acets,

41,069

Gross pro:t'if AT

‘Other income __ 353‘204

04

'$54,308
21,195

$42,000
6,686

. 25,500

L Total" income

Interest charges .

Prov. for Fed, inc. and
excess profits taxes.

$43,109
11,775

11,300
©$20,033

17,279
$15,833

$9,813

,SElgxbhc Service Co; of New Hampshire—Registers With
Bted 0 S o R e g

The compony on March 1 filed *A registration With the SEC for
102,000 shares of preferrad ‘stock, $100 par, “The stock is to be offered
a§ compelitive bidding, with the dividend rate supplied by amendment.

The stock ‘will first be offersd to the: holders of- the compan 'S $6
:and $5 dividend preferred stock on a share.for share. hasis, g/ithy cash
adjustment. The unexchanged shares of the new -preferred are to be
scld to underwriters for resale to the public. All shares of old pre-
ferred not exchanged will be -called for redemption at $107.50 for
the $6 and $105 for.the $5 preferred, plus acerued dividends.

'I;;he namesof.the underwriters will-be filed by ‘amendment.—V, 163,

: 95 315 pdEE e S

: -

" Public Utility Engineering & Service Corp.——Output—
vElL‘Ctl‘lc output of the operating companies served by this corpora-
tion for the yeek ended March 2, 1946, totaled 181.482.000- kwh., as

compared with 198,049,000 kwh.. for the corre
w doorease ‘of B.4%. ~V. 163, p. 1200 o Ponding week last year,

Punta Alegre Sugar Corp—Annual Report—
CONSOLIDATED INCOME ACCCUNT, YEARS ENDED SEPT. 30
: ‘ 1945 1944 -1943
- 811,094,576 $8,577,479 86,399,369
1,225,877 . .2,317,024 - 428,628
Total revenue -$12,320,452 $10,894,503 $6,827,996

.Operating expenses ‘. -...8,901,638 . 7,320,581 5,605,347
Msc. charges, less credits (netj__. 103,530 91,715 44,218

83,315,284 $3,482,201 $1,178,432
Cr3378 . 94333, 195474
493,262 533,786

946,437, 898,623

$1,877,963 - $1,955,465
84,59 $4.77

Revenue from sugar.
Revenue from other sources.

Profit on: operations_.
Interest (net)
Prov. for: depréciation ;.
“Prov. for Cuban. profits and int.
taxes.and U. 8. Inc¢, taxes ... 280,174

$361,509
$0.88

Net income for year....
Earns, per share a5

*No. U.8. excess profits taxes payable. /

CONSOLIDA_TED BALANCE. SHEET, SEPT. 30

. ASSETS-— SRvI . :

Cash in banks and on hand._..
Accounts. receivable __..__
Sugar and molasses on han

Advancesl to planfers . .: . ...

lies in

<1945 dosx

$3,286,841" $2,142,333
613,221 1,169,408
840,883 1,177,659

087,221 318,847

par), Simuitaneously with the issue of the 450,000 shares of
stock now offered, the certificate of incorporation is to be further
amended ¢o as to’ increase the par-value of the c mmon : stock - from
10c to- $1°per share and to increase the authorized'shares of com-
mon_ stock: o ©1,500,000 ‘shares. ‘Upon such_issue, 1,350,000 shares of
common stock ($1 par) will be outstanding and 150,000 'shares of such
stock will.be reserved for issuance upon exercise ofithe stock purchase
warrgtsi: 5 0 L0 i phnisid g o o KRt

- PURPOSE—Net' proceeds - fo ‘the company from. the sale ‘of the
450,000 skhares of common stock dnd ‘of thé 150,000° warrants offered,
estimated at $2,236,500, are to be added to ‘working .capital to be
.used for general” purposes, principally ‘the carr¥ing of ‘warehouse
inventories . and packaging: materials and -also;:the - granting of
.advances -or-.loans . to. packers against future deliveries. The ‘com-
pany also intends to make a gradual'r duction of its dity loans
which,” as of Feb. 1, 1946, amounted to $1,039,711 and were obtained
_from a financing organization and from a trade creditor and to elim«
inate unsecured loans, which as of ‘the same date amounted to $250,~
000, of which $150,000 was due-to a. commercial bank and $100,000
-was due to Pratt’s Distributors, Inc. - p ©

CAPITALIZATION=The capitalization of the. company adjusted to
give effect to changes which are. to result . from this finagqi;/)é,'} are

as" follows i feabci ok U Gtstate
ok - Authorized Oufstanding
: sz 500

&Jédg%ﬁ&

‘Notes ‘and‘trade ‘pceepfances  payable
+Common - gtock ™
5.

B

gitized for FRASER
p:/ifraser:stlovisfed;org/

Supr cial -stores, at cost...
1U. 8. certificates of indebtedness (per contra)
Total working- assets HEH 5

135,296 156,679
702,042 s
1,507,801 1,663,319
.- 337752 20,252
13,652,127
40,767

Inv i
iNet fixed. assets.:
/Deferred charges

51,555

Total __. o . $21,704,042 $20,647,255
b LIABILITIES— . 5
Notes payable to. bank (per contra)._.:
.Accounts payable. and ‘accrued expenses.. kN,
“ Prov.. for 'ship. exps. of sugar and molas: -
8inking fund note payable to bank (1945)....
Provision for.Cuban profits and interest taxes
and U. S. income 'taxes A
Accrued interest on long-term debt of sub. cos.
Liens (censos) on properties....
‘Long-term debt of sub.-co
Deferred: credit __ 42,825
General .Teserve " _.._. il . 11,549,140
Capital stock (par; $1)- 409,530
Earned surplus 7,328,086

© 71 $700,000
664,183
59,316

874,834
148,169

*

BT S

%At cost and accrued Intercst, deposited as collateral for notes pay-
‘able to bank. 'fAfter reserves for depreciation of 88,748,625 In 1944
“and'$9,163,238 i 1045.—V. 162, pc 499, . iti o Grite lesireq

/. ‘able April*20 ta holders ‘of record March: 30.

‘company retaining an . interest in certain special. situations.

. 'chusetts, 'Michigan, Missouri,- New -Jersey, -New. York, ohio,

362,987 -

. «pér share at or
341,275 .

13,947,203 .

363,299 - per share,

.and Cohu & Torrey~—V. 163 p. 1202, "

$21,704,042 $20,647,255 _ Payments’ in- 1945 amounted :to $1' per share, the same

(George) Putnam: Fund of  Boston—15-Cent Dividend
The ‘trustees have declared a dividend.of 15 cents per: share, pay=
Payments in 1945 were,
as follows: April 16, July 20 and \Oct. 20, 15 cents each; and Dec.. 13,
35 cents,~V, 163, p. 820. . : .. a E o o

Raytheon Mfg, Co.—Consolidation Approved.—
" “IThe 'directors of both.tihis company and the Submarine 8ignal Co.
-have. approved -unanimously the proposed consolidation of the twg
companies, it was announced.on March 6, Five shares of Raythéod
‘will bé exchanged: for one.share of Submarine Signal, with the latter
Counsel
for both companies are working on the legal details involved, and as

. soon_as. these are completed special meetings of stockholders will be

called to vote on'the plan.—V, 162, p. 1807,

' Regal Shoe Co.—Sfock Offered—As mentioned. in our

{issue of March 4 initial public financing.on behalf of the
‘company: was undertaken Feb. 28 with the offering of
:300,000 shares ($1 par) common'stock by:Van Alstyne,
Noel & Co, and Cobu & Torrey. The stock was' priced
at $6.a:share.  Coincident with the offering to the pub-
lic, the company offered also at $6 a sharel 25,000 shares
of ‘common,_ stock, without underwriting, directly to cers
‘tain officers, employees and others associdted with the
comPpaANYe Bl it B Ve :

‘- BUSINESS—Company Is ‘engaged in-the manufacture and sale of
shoes, ' Men’s and women’s shoes.are sold by -the company through 2
chain of 64 retail stores -located in:!prineipal cities in- thé States vpi;
‘Alabama, Caiifornia, Connecticut, Georgia, Illinois, Maryland, olv)[‘gz::
Pennsylvania, Rhode - Island, Texas, Virginia, Washington and'Wi'gr
consin and the: District -of -Columbia. - In addition to men’s and women's
‘shoes, other prcducts are sold-at ihe  company's stores, such as _ru67
“bers, . slippers, ‘hosiery and various: accessories which co.n_monly are
sold in shoe stores.  Approximately 80% of ‘the. company’s business
consists of ‘the sale of shoes, of which shoe sales” approxiinately 80%
‘of the dollgr volume ls from the sale of men's shoes and 20% is from
women’s " shoes, . The other 20% of the company’s- business’ consists
of the sale of accessories other:than-:shoes-above referred to... The
‘percentages have not varied substantially during the past iive: years.
All sales are on a cash -basis-and no credit is extended: P
““The company markets-its shoe products under the nationally known
‘trade name of #‘Regal,’’ which'is a regl_steredutrade-nmrk owned :by
the company. = ° y 2 : < il AN S §
" The company’s stores are situated in principal retail shopping areas
‘of the cities-in. which: they are located and are modem in design and
-appointments; o s % 2zt 3
. The company manufactures and produces in its factory ‘located: at
‘Whitman, Mass., approximately 807 ' of all the ‘men's.shces at -ity
stores. Company is not engaged in the sale of shoes af wholesale. " The.
capacity of the factory (which is not at present being fully:-utilized)
is approximately 5,000 pairs of men's shoes: per:day... The remaining
20%.of the men's shoes sold, and all of the women's shoes-scld, are
,manufactired by other companiesin accordance with directions and "
.specifications established by the company.: - b

 uUntjl the year 1945 the company had no Government contracts for:
shoes, In that year such Government: business amounted to’ approxt
mately $359,000, which: is not subject:to renegotiation;’ this business
was handled” without any expansion’ of the company's manufaeturgng
facilities.. Accordingly. the company. has.had .no..serious. reconversion
problems, : gy > R

SUMMARY OF FARNINGS FOR CALENDAR. YEARS' (000 ‘Omitted)
P 10 Mos.'45 1 1944 71943 11942 1941
85152 $6,580 ' $7,148 ' $1,743 5812

Net, sales L.
Cost " of * sales,
© et ‘other . charges R o s e e LT G
“ ik RS 545,918 %15 6,230 «; 1 16.627¢ 15242

| 8570

Net " inc; " bef. Fe
taxes ; y

's1,116
Fed. inc. & e A

- 683,

i mebg
3643
$18305. ;5325
91 75

S
5018
4563 iz

88

18384
Lo8L

Net income . 8433
s o B

No. of stores op

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING :»
y e Authorized 7. ‘Outstanding
1 9500,0005954:43000,000:
Common. stock (1 par)-- #750,000 shs, 475,000 8hs.
Common steck purchase warrant 100,000 sh;._ *‘}00.000 shs,
0t which 100.0r0 chares are reserved for issiance upnn exercige of °
“the  warrants. - 1Each  warrant entitles the :holder: to purchase. ona
“share of ‘crvmon  stoek at $e ver snare ab any time avipr prior:to
3 p.m.  (EST), on WJan. 31, 1051, $The company has arranged with
Marine Midland Trust Co. of New York and.-Bank of New ¥ork for
‘loans to the company in the amount of $250,000 from each bank. Said
lcans, aggregating $500,000, are evidenced by two promissory .- notes,
one to each bank, The notes will ‘be payable at the rate of $12,500
each on June 30 and $12,500 each on Deg, 31 .0f each year' from 1946
to 1955, inclusive, and will bear interest at the rate of 3% per apx\_q‘rgl.
payable on June 30 and Dec. 31 in each year. g e B i
The transfer agent for the common stock is Marine Midland Trust
Co.. of New York, and theé. registrar is Bank.cf New York, Néw
York, :N. Yot iaidnt U sk e bR R S
- WARRANTS-—Company,’ by ' action " of "its « stockholders - taken. 'on .
Jan, 22, 1946, has authorized. the’ issuance of 100,600 common stock
-purchase warrants - entitling. the holder  thereof to purchaseat 36
before 3 p.m, (EST), Jan, 31, 1951, cne share of com=
mon stock.” Of the 100,000 warrants, 60,000 will be sold by .the com=
“pany to the underwrifers at 10 cents . ner warrant. . Tha ij:nl_mng
-40,000 warrants were issued upon reclassification of the company’s com=
smon stock (no par) and were acquired by'Jonn Ji Daiy, tie rreside/x)t
-and & director of the company. e i e
PURPOSE—The total met proceeds to ' the company: from. the .sale
of ‘the 300,000 shares: being- offered. by the underwriters,  from ‘the "
sale of the 60,000 warrants being sold ‘to the underwriters and from
the sale of the 25,000 shares being €old direct’ by  the -company are
estimated to.be $1,633,827.. Company will receive substantially ; core
temporaneously $490,000 net ‘as the procéeds of the ‘bank. loans. Tha_
proceeds are expected to be applied substantially as follows:iuit s
.To reimburse the treasury in part for the cost of purchas- Ty 0 S
ing and retiring its preferred. stock, which aggregated.__= - §1,532;5C0
To reimburse the; treasury in part for the ‘cost of acquiring L
17,500 shares of common sto¢k, which aggregated..-_ o-997,5C0
The ‘above figures exceed the total prcceeds from: ther financing by
approximately $406,000 which will be provided by corperate. funds. .2
COMPANY'S OFFERING—Company. s offering 25,000 shates of tom-
'mucx? stock to such officers, employes’ and others associated withe ‘thg
company as John J. Daly, Presidert, shall determine within the per lot
of 30 days following the effective .date of .the registration statement.
Such offering. will be at $6. per share and will be.made’only to pelr-
sons who will purchase the shares.for investmernt and not for resale,

: i < “in. connection
There. aré. no underwriting discounts. or ' commissions
“with such offering, the company receiving the entire grcceeds of 86

4% rotes (Vank  loans)..

.UNDERWRi’fERs;-The underwriters - are: Van lAl'st,ignc,A Noel & C_b,.‘

Reliable Stores Corp.—Quarterly Dividend I_n«?;eztsed.

he directors on March 5 declared a regular quarterly’dividend of
'25Tcents'per share on the common. stock ior the period from Jan. 1
to March 31, 1246, payable- April 1 to holders of record March , 22.
Previously the company paid 12%: cents /per share each quarter,, ani
in addition an -extra of. 50 cents .was disbursed on July.l, 'll: g‘gﬁ“’
as N

The ucual. querterly dividend of 37%,.cents per share on the 78.440

“shares of convertible preferred stock was also declare_d, payable April 1
. to, holders of yecord March 22.—V. 163, p. 2023 - o p

T e R T 2
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Remington Rand, 'Inc.—Secoﬂdary Offering—Tuclser,
Aanthony & Co., on March 5 -made a secondary offering
- of 25,000 shares of common stock (par $1) at $36. per
share with dealer’s discount of 60 cents.—V. 163, p. 3137

(The) Renner Co., Youngstown, 0.—Annual Report—
Years Ended Dec. 31— ; 1945 1944
Sales (less returns and allowances) L.iw $1,898,961 31,765.953
Government and State. beer mxes"‘"ﬁ-if—e}}“ 1,055,609 . 995,28
Cost of mig., bottling, racking, sales, delivery,. . :
general admin,, financial eXPenses ... . 638,957 592,603
Provision for depreciation 3 68,964 56,106
Provision for Federal taxes on. income i 93,677 48,439

$73,516
91,300

eI st 651,78
51,300

Net s : e
Dividends, 10% on cgvltal stock

8453+ - $22,216
86,755 , 64,539
. 886,155

0,14

nereace in eatned ‘surplus
Earned surplus, Jan. 1

887,208
$0.10

< Barned curdlus----_;---, _________ el i v e
‘Earnings per share ¥ b o

‘BALANCE SHEET, DEC. 31

ASSET3— 3

Demand deposits in banks and cash on hand..
U. 8. savings bonds’ (defense series "F" ). L. 119,508
Trade receivables (less.reserve) 8,030
Other receivables, & 3,407 ©
Excise st s, etc. T 67,754

" Inventories 3
‘Net packaging ‘and distributing equip. (net)...
Building -and cquipment (net) 3
Land < & :
Prepaid expense
Goodwiil

$114,623
118,537

$61,139

14,750

8742,747 $724,470

LIABILITIES-— ;
Accounts payable_..
; Dividends declared

‘Contract payable (for plant improvements).....
Taxes (other than Federal income)..

Federal taxes on income (net) o
Customers' cash deposits on containers.
Capital’ stock (par $1)

Paid-in snrnlug

Earned surplus..

38,732 17,425
- 25,65

513,000
65.188
87,208

86,755

8742,747  $724,470

V. 161, p. 920,

" Rutland RR.—~Earnings—-
“January-— 1946
‘Gross from raiaway.. ..

CNet from roflway._oi..

Net. ry.-oper, income... .
“Deficit,~V. 163, p. 1202.

1945 - 1944
$371,872
#12,018

#31,458

1943
$327,578
6,060
*12,353

.« NOTE<=For mechanical reasons it is not always

[ possive to arrange comipanies  in. exact alphabetical
~order.. However, they are always as near alphabetical
position as possible.

Ryan Aeronautical Co. (& Subs.)—Report—
/'INCOME STATEMENT 9 MOS, ENDED JULY 31, 1945

Net sales  (manufacturing operation, including amounts
receivable ' under! CPFF = contracts $42,802,855, school
operation $200,825) 4 4

Other ' income 2. ...

$43,003,680
74,135

Total i
Cost of sales ;..
‘School operating ‘expense
General and  administrative expense
Interest paid L

$43,077,816
40,787,062

1,235,839
136,334

$700,150
128,094
327,161

$244,806
2,459,074
$2,703,969
65,879

! $2,638,091
CONSOLIDATED BALANCE SHEET JULY 31, 1945

ASBETS—Cash, $1,039,299; cash in special account under r -
tion V-Loan, $99,884; tax ' redemption bonds, - $300,000; accoungsguxl'z-
ipeivable, $1,980,502;  due from  United ' States Government (unreim-
bgrscd costs and fee under CPFI contracts, $7,629,077; other contracts
$311,439, $7,940,516; inventories,  $3,611,826; investment  in .and ad-

|-.vances, to . subsidiary  not: consolidated,  $16,762; - other -investments
/83,476; post-war ‘refund: receivable, $552,798; tax refund receivable,
$15,340; . property,  ‘plant and equipment " at. cost  (after -reserve for

Operating profit .. ..
Pederal normal and surtax
Federal excess profits tax (after post-war refund $41,766)_

,"iNet” income
“Previous earned surplus

: Totai surplus
'Diyidend paid

Earned furplus July 31, 1045

.depreciation -and amortization. of $1,3217,530), $742,843; patents—(un-"

.awmortized balance), $1,285; defer } -
iy 1ce), req charge§. $321,121; t.otval.., 516./

LIABILITIES—Notes payable—banks—regulation V-Loan '58 500 00(;'
accounts payable,  $1,550,706; salaries and: wages payabl'e. '§458:723;
provision for Federal taxes on income, $1,258,029; accrued taxes other
“than income, $572,418; other liabilities, $144,352; regerve. for servide
and 'repairs ‘under contract guarantees, '$42,777; reserves for gontin-
:gencies and  post-war-adjustments, $621,744; capital stock (par- $1),
:?35;;’_192&) x;xlz‘i:r in szmplutsi 1&513,4€9: earned ‘surplus,’ $2,638,091; ' cost

8 €s ol capital stock held by. whol

; Br$83,819; total, $16,655,652.—V. 161, p. lzi& o owngd subsldigry,

" Saguenay Power Co.,” Ltd. (Ca — /
o Eutna) i (Canada) ‘Financlng

Reduction of  long-term  debt from $27.995 000 to - $23,200,000 i
-planned by this company in a financing transaction now ln'cc:gxtlz
of ‘preparation and‘expect_ed to be undertaken later this month,

The plan provides for the 'sale of $23,200,000 25-year first mortzage
bonds to. be . offered . publicly .in the United States by a grouga%r
underwriters headed by Mellor Securities ' Corporation,. Registration
of the new issue was filed with the Securities and Exchange Com-
_fuission on March 1. The remainder of the funds to be used for
z?;ia{:g;":‘,g?gl:’g}:ﬂtt?l‘l p{esintly! outstanding mortgage bonds is to be

e private placem V. -
e ke P p: en@ in Canada of 2% sho;t t_erm
&Sirllktng l!und provisions “of t
mplate the retirement of 70¢%  of the bonds by - maturity, = Price
and coupon rate are to' be named by amendment. to be. filed later..

The company supplies electric power to the - Al .
Canada, the Shawinigan Water &p Power Co..e Aol o
Amms, on long-term contracts,—V, 163, p. 1034.

] of
and "several  paper

B
Scullin Steel Co.—Interest Payment.—
The New York Curb Exchange has received notice . that 'this com-

pany will pay on April 1, 1946, on the income mortgage bonds, ma-

turing Oct. 1, 1951, fixed interest of $15 -per. $1,000 -bond, on sur-

218,430 .

- Expenses. oft idle plant

_ Dividends on common stock....._..

he  new first mortgage‘ bonds  con-'

. Earned syrplus -

render of . fixed interest coupon 19. © An ‘additional payment -of ' $30
pon 9.V, 163, p. 1034.

Seiberling Rubber Co.—Registers With' SEC.— -

. The ‘gompany on March 4. filed ‘a registration:statement - with' the
SEC for: 35,000 shares of  cumulative prior preferred stock; $100-par.
The dividend rate will be filled by amendment, ’ .
The company is offering the holders of the 14,756 outstanding shares
of its 82.50 cumulative cornvertible prior preference ‘stock the-right to
exchange such shares for shares of new.prior preferred on the basis
of two shares of prior.preference for one share:of -prior- preferred
plus a c¢ash adjustment, Any shares of old preference stoek not ex-
changed. will 'be called by the company for -redemption.: » The. under-
writers will purchade frocm the company any of the 7,378 shares of
new preferred as aré not issued on the exchange, as-well'as the re-
maining 27,622 shares which will be offered to the public at a price
to he filed by amendment. :

Net proreeds will be utilized to retire the $1,300,000. 15-year 47 -

sinking fund debentures, and to retire, either pursuant to the exchange
offer or by call for redemption, the outstanding 14,756 shares of
prior preference stock, 'The balance of net proceeds: will be added to
company's general’ funds, It is exvected approximately $700,000  will
be used.to complete the  purchase of certaln machinery installed-in the

‘company’'s plant during the war by Defense Plant Corp:;, and’ the purs -

chase of additiorial necessary equipment. The company also expects
to enlarge its plant at“a cost of $100,000. o P

Eé- H. Rollins & Sons, Inc, heads the underwriting group.—V.- 162,
p. 3199, 3 4

Shamrock 0il & Gas Co’rp.;-Bank Loan—

.__The corporation has borrowed $106,000-from. the - Union Trust Co. of
Pittsburgh, . The: proceeds of .the loan, which is payable in ten.equal
semi-annual instalments of .$10,000¢ beginning July 1, 1946, will be
used by the company as additional working capital.—V, 163, p. 1034.

Shippers’ Caj.Line Corp.—Calls 4% Debentures—

All of the outstanding 10-year 47 debentures due Jan. 1, 1949,
have been called for redemption on April 1, 1946, at 100 and interest.
Payment will be made at the Marine Midland Trust Co., trustee, 120
Broadway, New York, N. Y.—V. 161, p, 2489,

61 Broadway Corp.; N. Y. City.—Refinancing Plan
Approved,— :

The corporation announces that its security holders have approved
‘the proposed refinancing ‘of its first mortgage- income certificates.
‘A new mortgage for $3,500,000. will be placed” with the Metropolitan
Life Insurance Co, and '$249,000 -of income notes will be -issued
to bondholders who have subscribed for same. - Redemption' of  the
outstanding first mortgage income certificates -will-" be made at
the Clinton Trust Co, ‘New York City, N. Y., on"April 1, 1946 "at
$105 for -each 8100 of principal amount,’ together - with interest.

First. mortgage income certificates and voting* trust”certificates pre--
viously- attached to one another may now be detached -and transferred

Southeastern Corp.—Calls Another Bond-Issue— .

. The corporation has:called for redemption on - April 1, next; all of
th outstanding Southeastern Gas & Water Co, - first -lien..collateral
trust - bonds, due June |3, 1951, at 100 ‘and interest.. Immediate pay-
‘ment will be made of the full redemption price,.plus accrued:interest
%}) Aén'll 1, 12946. upon presentation and surrender- of. said - bonds.—

. 163, p. 821. - - £

Southeastern Gas & Water Co.—Bonds Called—
See Southeastern. Corp. ahove.—V, 162, p. 174. 3

Southern Colorado Power Co.—Weekly Output—

Electric output of this company for the week ended-March 2,:1946,
totoled 2,081,000 kwh., as compared with'2,044,000 kwh.' for the corre-
sponding week last year, an incredse of 1.87;.—V. 1€3; p. 1202,

‘separately.—V. 161, p. 1811,

Southern Railway—Gross Earnings—

1946 1945 1945 1945
Week Ended Feb. 28 —Jan. 1 to Feb. 28—
85,817,708 $7,524,104 $44,857,509 859,100,220

Period—
Gross earnings
—V. 163, p. 1202,

Southwestern Gas & Electric Co.—Partial Redemption

The company has called for redemption on April 1,1946, at 106 and
Anterést, 8160,000 of first mortgage 3Y 7, honds, series” A,” due . Feh.
1, 1970." Payment will be' made at the City National Bank: & Trust Co.,
trustee, 208 So. La Salle St., Chicago, Ill.-—V. 162, p. 2686.

Spicer Manufacturing Corp. (& Subs.)—Report—
Years Ended Aug. 31— 1945 -1944 1943
8

“ 5 -8 3
Profit from operations. 21,150,829 18,637,777 13,492,529
Deprec. of plant & equipment._ 610,030 599,17 604,589
Amortiz. of war plant facilities___ 4,695,218 - 2,397,080 2,082,344
‘Administrative and general expenses 2,646,330 - 2,702,386 2,178,279
12,939,140

13,199,251
9,361 79,345

231,372
13,249,856

Gross. profit

8,627,317
Dividends received from investm'ts_

63,780
253,625
8,944,722
156!
441,714

900,000
15,225,000

-Discount on “purch., interest, etc,

income (net) 239,335 .

Total income 13,518,451

Cooperative retirement plan_______.

Federal normal income and surtax.

Excess profiis tax

Prov. for postwar adjust., & conting.

Accelerated: amortiz. of war’ plant
facilities (net)

. Net’ profit
Dividends on old preference stock..
:Dividends . on ;new preference stock_

875,000 980,000
9,000,000 * +8,895;000
*1,500,000

3,555,737 2,174,856 - 2,362,380

167,992 ", 210,000 - 210,000
16,730 LSOO AaTe,
900,000 ;. - 900,000 " 675.000
¢After deducting proyision for renegotiation of.war business.’ tAfter
d;gg%tégg debt- retirement ‘credit of $720,000 “and® postwar - refund. of

post-war: refund - of “$100,000.- . $After.- deducting :related: claims: for.

:refund .of .prior years' Federal -taxes -on income ' and renegotiation ..

rebates.estimated ‘at $2,365,000.

S CONSOLIDATED BALANCE SHEET AUG. 31
. ASSETS— . 5 ; 1945 0011944
*Land, ‘buildings, machinery and equipment_. _ 84,731,013 - $4,530,360,
:§War plant facilities > i 7,147,932
Cash (2. 2 9,324,409 . 11,403,854
‘Accounts and notes . receivable 2,477,833 6,566,421
U. S. Treasury notes, tax series. : 15,246,140
.Claims under terminated war.contracts..__.__ G
Receivable for facil. installed by U. 8! Govt,.. 552,224
Inventories . : A 12,423,427
:Estimated refund of prior year's taxes (net)l. s
Investments and advances..._..._____
Deferred charges ' ..

2,499,499
1,958,488
"94,328"

1,799,682
283,668

Total :l_. $36,395,605 $49,955,710
LIABILITIES— :
{Capital stock -
Treasury stock
Accounts payeble and sundry aceruals
Reserve - for: taxes...

Reserve for conting. and postwar adjusts..
Capital surplus

* $1,500,000 - 86,028,750
Ll tDr1.046.582

10,464,916
Sk sl 202059 500,000
teial Seuk 1,696,503 11,543,350

e . 16,323,821

T(;t‘al : $36,395,605 $49,955,710
°After depreciation- of $8,233,722 In 1945 ‘and 37,936,546" in- 1944.

*1RgPreserx,te'd b)f 70,000 no: par shares of cumulative preferred stock,

'Net profits per hooks:

-Add elim. of prov, for

‘is the v
‘among others, of Hecker-Jones-Jewell Milling.Co. (N. Y.), incorporated
-in 1907; Northwestern Consolidated Milling Co.. (Minn.}, incorpcrated*

:1915.

iAfter deducting ~debt retirement  credM: of: $480,000 and

cgrains.
B -in a’ highly competitive market.: =7
. 6,410,365 17,465,913 -
22,132,881 -

11,329,398

+ 82 dividend in° 1945 (1944 83 dividend) and’ 300,000 no par shafes’oﬁ !
per 81,600 bond will be made on surrender of h}comeulnterest cous

common stock. © £30,000 shares' of - preferred . stock. ~SAfter reserve for
am;;uzatlon of 812,829,334 in 1945 and $5,681,402 in 1944.--V. 163,
P. 232, v § Vi 2 N

Southwestern Public Service Co.—Registers With SEC °

<. The ‘company  on ' Feb. 27 field a registration' statemnent with the
BEC for two classes of cumulative preferred stock, consisting. of ‘65,
000-and 50,000 shares, respectively, -The dividend rate will be filed by
amendment, - S
- An. aggregate of only (65,000 shares ‘of both classes bf preferred
stock are to be issued at this time.” Holders of the outstanding 4% %
old preferred will be given the opportunity to exchange the old pre-
ferred for -the new preferred on -a- share for share basis, with cash
adjustment. All shares of.old preferred not exchanged: will be re-
deemed, Unexchanged new shares will be offered by the under-
writers to the public at price to be filed’ by amendment, :
o liggosn Read & Co., ‘Inic, heads the underwfiting group.—V. 163,

Spiegel, Inc.—February Sales 35.56% Higher.— )
Period End. Feb, 28— 1946—Month—1945 1946--2 Mos.—1945 .

Consolidated net sales.. $6,072,902 . $4,479,861 $10,485,683 $7,607,973
~V. 163, p. 822, :

Standard Factors Corp.—Registers With SEC.~
. The company Feb. 27 filed a registration statement with the SEG
for $750,000 4% . 15-year convertible: subordinated debentures, due
Der, .31, 1960, and 22,500 shares of common stock, par $l. :
. The det res and stock ore- offered in units, consisting
of one.debenture in the principal amount of $1,000 and 30 shares of .
common stock, at a price of $1,050 per unit. 4
. The proceeds will be used to redeem company’s outstanding subordi-
nated debentures in the principal amount of $616,832, and the balance
added to working capital,

S;élgs Minton & Co., Inc, heads the underwriting group.—V.
p. 3

162,

Standard Milling Co. — Securities Offered—As men<
tioned in our issue of March 4 Stone & Webster Secur~
ities Corp. headed a group of underwriters which on
Feb. 26 offered to the public $2,500,000 15-year 31%%%
sinking fund debentures, due Feb. 1, 1961, and 357,500
shares common stock (par $1). The debentures were
offered at 103 and interest, to yield 3.25% to maturity
and the common stock at $12.50 per share. .

COMPANY—The company, originally named Bengel Miiling Co., was
incorp. Oct. 31, 1945, in Illinois. It subsequently changed its corporate
name-to Standard Milling Co,  Company was organized to acquire the

‘operating properties and. certain- other assets of Standard Milling Co.

(Del), related to -its business of handling; storing and milling grain
and to continue the-operation of such business. .

The company was organized ‘by J, C, Beaven and Wm. C, Engel who
-are, the promoters of the company,  Each-of them presently owns 5,008
common shares ‘which “they-have purchased from thé company at ‘$1
per- share, J, C. Beaven*has 2greed: to purchase an additional 5,000

‘common’ shares- and “Wm.  C,” Engel-has agreed- to purchase an addi-*
‘tional 2,500 common -shares from -the-company, in each case at $11.03
. per share.

The net book .value of the common” shares of the company
after completion of the present financing will-be $9.30 per share.

PRO FORMA SUMMARY OF SALES AND EARNINGS
Net sales— 6 Mos. End. —Years End. June 30—
Regular products—  Dec. 31, "45 1945 1944 1943 -
Govt. war purchases  §1,945,338 83,328,693 $2,149,441 31,267,256
All others 12,482,775 19,053,827 19,158,867 17.058,363
War products -_____ 2,983,713 - 10,767,683 17,452,201 3,361,658
Elevator income ____ 628,735 1,107,360 1,167,814 893,212°

$18,040.561 $34,257,468 339,928,323, $22,580,391

Cost of goods sold—
Before - deduct. Fed.
subsidy

g $18.744,751 $34,617,185 $38,092.967 $19,764,668
Less Fed. stubsidy._.__ X

2,388.733 3,721,655 2,213,662
$16,356,018. $30,895,530 $35,879,305 $19,764,663

Net profit

Profit before prov. for
Fed, inc. and excess
profits tax

Prov. for Fed. inc. and
excess profits tax____

$1,451,205 °
644,000
$807.205

€714,180
370,000

$1,557,055
972,000

$2,497,991
1,770,600
$727,991

$344,180  $585,055

Stand, Milling (Del.)
Family Flour Div. of
Best Foods, Inc.._.

'$358,973  $630,990 $940,605

152,386

$461,063
244,781

$705,848
288,811

41,084 85,752

Total profit $400,057  8716,742 $1,092,991

85,000
Dr450,000
Net profit $344,180  $585,055 $727.991 3807,20)5

HISTORY AND BUSINESS—The selling corporation is engaged in the

contingencies
Adj. of prov. for Fed.

income . taxes .Dr55,877 Dr131,687 Dr187,452 |

‘general business of manufacturing and selling flour, feed and ground
-grains and in the general merchandising and storing of grain.

The
selling ccrporation’s origin dates back a little. more than 100 years to

/the flour milling business conducted in New York State by predecessors

of Hecker-Jones-Jewell Milling Co. a
The selling corporation, which was incorporated in Delaware in 1932,
) isition, - merger, - consolidation or otherwise,

in»1891, and Southwestern Milling Co., .Inc. (N. Y.), incorporated in

The: selling corporation and-ils’ predecessors since 1929 have

been owned by The Best Foods, Inc, and-its predecessors, - "
The selling corperation’s. most important. activities during many

-years has been the production and’ merchandising. of flour and feed.
“An’ important. development in' the: selling 'corporation’s’ business . took
*place  when the selling corporation entered . the ‘commercial  elevator -
-business. through ‘the operation: cf grain: elevators:for public storage
‘and: general merchandising of grain:in ‘Buffalo in 1938 and in Kansas

City, Mo., in 1940,  The largest portion of the grain handled and stored

-in these two elevators is for outside customers as contrasted to grain
“handled’ for the benefit of the selling corporation’s flour mills, " D
‘the past five yeatrs the commercial elevator business has contributed
“materially to the earnings of the selling corporation. The gross incomsz
“from the selling corporation’s commercial elevator business for the five
~fiseal ‘vears ended June 30,1945, and fer the six months ended Dec.
31,1945, was approximately -3.6%,

During

5%, 3.9%,°29,3.2% and 3.4%
of the total net sales for the ‘respective periods.
The' selling corporation produces two major-tvpes of flour, namely,

family . flour for household use, and!bakery flour. During the war pe-

riod it ‘commenced: prcduction -of ‘granular flour for use by distillers.

.Feed produced by the selling corporation is primarily mill feed, a by-

product of its flour: manufacture, The dollar volume of net sales of

.martufactured products for ‘the six months. ended Dec. 31, 1945. was

divided into approximately 927 “of sales of flour (including mill feed)
and approximately 8% of salés of milo grits. barley grits and ground
Its family and bakery flour and mill feed are merchandised

PURPOSE—The amount o be received by the company from the sale
of the debentures and common  shares is estimated at $6,407,325, after
deducting estimated expenses: of ' $68,050. Al ot such net proceeds,

.together with the proceeds of the sale of 7,500 ccmmon shares to J. C.

Beaven: and. Wm. C:’ Engel -at $11.05 per share and the proceeds’of’

_bank loans. to be made concurrently ‘with the sale by'the company of
“the }qghe‘mures and common shares, are to be used to pay the purchase
.. price;"res

timated to be:$7,557,937 ¢texcluding an estimated '$405,57%. of

*accounts ipayable and accrued ivages to be assumed by the company), *

gitized for FRASER
kp./fraser.stiouisfed,org/ .
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of the selling corporation’s ‘milling budiness; to. purchase-and  install %

additional packing: apd ' conveying ‘machinery, and: equipment; in: the

fiour mills at Kansas City, Kansas, and Minneapolis at a cost of ap-

Proximately $300,000 and to provide working capital. ot A

.. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ./

15-year 31 % sinking fund ‘debs,,” due Authorized ' Outstanding
Feb. . 1, - $2,500,000 .  $2,500,000

Capital. st 1,500,000 shs.

+ 7.500 .common: shares, will exceed the -aggregate amounts initially pay=:

able by the.company- to the. selling: corporation’ by: approximately $1,~ ¢

£00,000.

1t is estimated- that the aggregaié-of:snch bank Toans will be $‘2‘.-;“,5

550,000,

“UNDERWRITERS—The names of thé uideiwriters; and the principal.;
amount of debenturés and numbef of common shares to be purch_gsed :

BY each of them; fespectively, are as follows:

Store ‘& Wehster Securities Cor
" Blyth & Co., Inc 3 »
Glore, Forgan & Co._____________-
Ladenburg, Thalniann & Co..
Lee Higginson Corp. 3 g
Paine, Webber, Jackson & Curtis
Central ‘Republic: Co, (Inc,). .7 .
Coffin' & Burr,  Ing.:
Harris; Hall & Co; (Inc.)
Hembphill, Noyes & Co,
Hornblower & Weeks
. F.U8,"Moseley ‘& Co,.
'é‘lge ”Wﬁcoml;lin [l o ST :
sworth, Chanute, Loughridge &
The 1linois Co, : e s
Kebbon, McCormick & Co..
Mitchuin, Tully ‘& .Co.
Riter &, Co
~V. 163, p. 1203,
“Staindard 0il Co.
Stock Placed Privatély—Acduisitions— ,
Thé New
additionial shares of 3% %.
(par $100) tpon official nofice of issuance, in connection with the
disposition of said shdres by the company, making the total 3%%
cumulativé preferréd stock, Sefies . ¢ )
.On Jan, 30, 1946, directors authorizéd the issuance. and ' sale .by
private : placement. of 11,335 shates-of 3337 cumulative preférred
stock, . Series “A.”
net cash proceeds of ‘$105.65
the company has made arrang to_so

The transaction will not involve any public offering.
of said shares. E -

$800,000
340.000
340,000
340,000 °
340,000
340,000

' 60,000

.Under, date ,of . Jan...30; 1946, »he: $64rd- of divectord authorized an -

incréase of 11,100 shares in the -authorized number of shéires of ‘the
company’s 3% % cumulative -preferred " stock,” Seriés *A," ‘Thése
Zdditional shares, y
byt not previpusly
company to consummate the above transaction.

The purposg of the issudnce is to obtdin fuids 6 reimbuise the
company’s ‘treasury. for recent capital expenditures made: by..it .and, fof

the company under the.above transiction ‘will ‘be $1,197,543.

Since Oct. 11, 1945, company. -has - acquired - all. the assets and
properties of Margay Oll €orp, dnd the Canfield 'Ofl' Co, .
369(;’085'”0“ Jan:.25, 1946, the Company #cduired for approximately

70,0( ]

2dditional working capital. “The net ¢dsh amount 1o be received by '

Jleases, sometimes known. as
in’ the State .of Kansas,

~Under date of Dec. 12, 1945,
orgariized ‘Sohio-Fleetwing, Inc.,

owned subsidiary of -the company.
ihe purpose of
Corp. of Detroit, Mich,, consisting

an Ohio corporation’ and ~wholly
This ‘corporation was formed for

tories formerly. used by the said Fuel
above ‘mentioned  trickload furnace
42?42,33}?6;11;23 capitalizatimi of this subsidiary consists of 3,000 shares
common voting stock. (par ‘'$10). Company subseribe
for 2,500 shares of said stock at $100. gér share, o, seied
Ufider date_of Nov, 19,
2 ‘New corporation under
?le j(_)hlobc%tporation and is
his subsidiary was' formed fof the'purpose of conductin, the. busi-
ness formerly carried on by the Canfield Ol Co: (1886), ttgxé cbrhpa;y
whose assets were acquired as above stated. This subsidiary purchased
:g: lcx;ggéxtor‘:ei o{ petroléum products’ of thé Canfield
of businéss on Nov, -30, 1945. In addition, the, compan
has leased to this subsidiary: all ‘of the fixed. assets achuired ho 1o or
abgv’%i‘staced o Bulsl Ca}:,meld the fixed assets acquired by it as
subsidiary ' consists .of ' 3,000, authorized common. . votin shares «(
£10), of which 2,000 shares were. ‘subsctibed by the comgp'any ats slpol?)r
per shere ‘and are issued .and outstanding, d LR :
On_Nov. 6,-1945, the number: of
lative .preferred. stock, Series: *'A;"
from 200,000 shares to 238,900 shares:
-On Nov. 14, 1945, 20,000 shares 6f
($10 par) common stock of the com
with the acquisition of asséts and - properties of Margay . Ofl Corp.
Since Oct. 11, 1945, company also issue
stock and 36,729 shares of .com stock “in tion with' ihe
acquisition of the assets and property of the Canfield Oil Co,

As of Feb. 1, 1946, the date here }
. 1, s of, the tot
stock the company outstanding is as follows; AL Sugher-of. snies

2% % cumu, preférred stock, Series “A" (par $100)__
, Or issuable with

Common stock “(par $10) outstandin,
répresenting. §25 |

the name of The C:

'238,665 shs,
respebt] to bgtstanding’certmcates '
Dpar. value and $100 par value common shares of
ggmg:ior;y s;(i)n;luisxvi of 8,842 full ishares of. $10 ;'t:?r3
) ck in treasur, 6 shs
LA aat y) 2,685,226 shs.
'Standard Steel Spriig Co.—New Is
The;, stockholders. will yote. May
120,000 shares of preferred stock of
the present. intention of the board
10€,600 shares, or-§5,000,000 par - val
It i anticipated that the new
public by a group.of underwriters: headed by Goldman; Sachs & Co
Although tiié dividend rate and . conversion  price of. th i
. 1 ¢ i‘the ‘sh il
Eogsbeex;ectterén:rl;ed t\;’nm final iarrangements .fopr their:sale a:erersn:t;el
ected that the conversion price will :b r ]
P’I}Ce Olfl tl}e i b e at or-near the market
primarily for the expansion of the company's manufacturing. f
varticularly t{lose for thé manufacture of  automobile bugger:.c“mes’
[The. company reports consolidated. net  profit for the year: éndsd
Dec, -31, 1945, -of $1,731,504, - equivalent to $1.19 ' per s}yxare :xtee(x“
pravisigns of ?13.502.500 for . the taxes atut
renegotiation of, profit and $100,000 for contingencies ‘and  postwar
adjustments. This compares with revised figures for 1944 c’af con-
solidated net profit of $1,610,434 or $L.11 per share.—V, 162, p. 2991,

sue Proposed.—

6 upon a proposal to atithorize
850 par, issuable in series. - It is

ue, ‘of convertible preferred ‘stock.

State Street_Investment Coipoiation. - Stock Sub.'

scribed For.—Of theé total offering of 123411 shares of
stock made to stockholders of record December: 15,

109,212 shares were subscribed for. a total of $5,992/978.

Rights expired January 24.—See also V.'163, p. 112,

L}

s
+ 375,000 shs, ..

BANK CREDIT—Company: has arranged lines of credit with various ™
commercial banks' in an aggregate amourt o6f $10,000,000." Company . '
intends: 0. fncur' short-term" borrowings from suchcommercidl banks /'
inan ageregate amount which, when added' to the ‘net proceeds of ‘the
sale by the company of the securities now offered and an- addit ortal

Deébentures . Comt. She. -

(Ohio)-—Listing of 3% % Préferréd’——- ;

York Stock Exchange-has authotized: the listing of 11,335 K
cumulative preferred. stock; Series “A,” -

A" applied for 250,000 shares., ',

plus:235-shares—of-'this ‘sefiés ‘heretofore authorized '
issued; will provide- sufficient- shares. to efiable the -

' from . William :Whitman, Ine,, “(formerly National ‘Refining
Co.) ; the interest : of " William: Whitman, Ine:; in cértain ofl and gag -
the Appleman ledses, covering real estate

~the company also caused . to' pe *

. conducting ,thnt,part{ of ,the'l:‘rcut;lness of the Fuel Oil ~
M of .its truck-load furndce ‘ol busj-'
ness-in and around Detroit, -Mich; 'This subsidiary acquired” all um‘e 4
real estate, tanks, motor vehicles and. other equipitient - andinven=
.0il Corp. in the operdtion ‘of the -
oil business' fdr approximately

1945, the company caused to be organized °
me anfield Oil Co. This fs -
a wholly owned subsidiary of the company. -
Oil Co. as of -,
Ol Co. The' eapitalization of :this

authorized shares of 3%9%. cumu-
of the company was ‘increased .

preferred stock and 37,500 shares -
pany were issued in. connection .

d 8,665 shares of preferred

of  directors to fssue a series 0

prefeired stock will be offered to the.
at that time, The proceeds would be used

on -income- and  statutory -
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Stokely-Van Camp, Inc.—To Vote on Acquisitions.—
‘.ol A special. meeting of ;stockholders has been called for March 26 to
authorize an’ increase in the authorized common stock from 1,000,000
t01,150,000: shares:and (to. approve a ‘merger. into the company of
“, Columbus Foods Corp.,” theé W. R. Roach Co. and the ‘Hoopeston Can-
'ning [ Co.jins + v o 3 :

pany, 6,048 prior,preference and 4,854 common shares to minority
stockholders’ of ;the:Rodch. company, . and.-about. 557. prior . preference
and 384 common shares: to stockholders of predecessor company of the
Roach' company.—V, 163, p, 1203. § e St
~Submarine Signal Co.—Directors Approve Merger.—

|, Sée Raytheori:Mfg Co. aboye.~V. 159, p. 1596,

: Se¢’ Chicago™ Flexible' Shaft Co. above. .

% Surgitube Products Corp. — Stock Offered—As men-
tioned in our issue of Madrch 4 offéring of 59,750° shares
-of Class 'A"Stock (par $1) was made Feb. 28 by Edward
'R Parker & Co.; Inc., at $5'a share. The offering in-

. cludes:3:000" sharés already: isstied and outstanding.

“.COMPANY-~Corporation. was. organized in New - York in Novémber;
1942, - The . principal” office and: factory are located at 1516 Jarrett
' Place, Bronx,” New, York,” Company owns the tradée mark “Surgitube”
and. uses ‘the. patent, United States, No, 2,326,997, granted in August; -
£ 1943, ahd*running’ to "August, 1960, Which has’ been: licensed to the
 coméiiy: by*Lbuls “Hoclitha
the *life “of " t|
5 A and, possessions. : . g bl
-+ Surgitybe. was ‘originated through the collaboration of a doctor and

an‘expert:in_textiles, The dottor was searching tor a simplified: surgical

“dressing” material;s Development has taken-about four years as manu-
v.fagture’ was’ begun oh 4 Umited: basis.. The manufacture of Surgitubé
< is*entirely ‘made:on automatic; high-speed -machines which’ have .béen
especially designed for.the purpose. A battery of 42 of thése machinés,
are prestitly-used in’ the factory and the Gompany has on’ order 36
additiohal high speed’machines expected to he deliveréd edrly in 1946,
Supply ‘sources  for: ¢otton yarn and other matérials’ have long been
established. 1€
quire 4 very small
supervision sl
and ‘a’national “distribufor to sell' Surgitube to:thée ‘American’ market.,
However," ; this © arrdngemeént - proved" unsatisfactory - to. the - ¢ompéany.
Early:in 1945 the:company began' its own: marketing-under: the direction’
of«recognizedadvertisig: anid  marketing--experts. + The: product  was

‘hospitals, . surgeonsy physicians..and  nurses, -as..well  as .to industries

tended and’ demonstrations of Surgitube were received enthusiastically,

During; 1945 the company “has ~established distribution through some

.200 -surgical” supply ‘deslers. throughout the United States. = Surgitube
tivities are expect
attentioni-of ' gover y 0

“large-onongh; or sufficiently advanced, to warrant solicitation-of Army
and: Ndyy, orders, there

oventoryof Surgitube .

e i CAPITALIZATION” - - L
i o .. . .Authorizéd -
> © 120,600 shs.
120,600 shs. ° 60,000 shs.

6d 167 bXercise of wirrants with 3,250  wdrrints

 fssited ¢

The Class-A stock: shall Teceive ii esclh fiscal year out pf earnfngs of -
the carporation’ declared, as dividends by the:board of .directots, non- ..
cumulative { dividends of 30g .per share on  the’ outstanding .Class A .

stock' before any ‘dividends ‘are paid upon the Class B stock, . After
payment, of 30c"per share to. such. Class A stock,. the Clags B stock shall
thereupon ‘receive .in ‘each fiscal year out of éarnings of the company .

arolnt per share on”the outstanding Class B stock: —After payment
of such’.dividends to the Class'A and Cldss B stock, any additional
earnings declared: as* dividends shall ‘be divided. pro-rata’ amohg the
outstanding: shares; of Class. A and: Class B share and  share alike,

amount shall be paid:on-the Class B stock and the Class B stock shall
be entitled to. receive dll of -the remaining asséts, All' voting rights
shall reside in-the Class.B-stock, ahd the Clas§ A'stock shall have no
preemptive, right ‘of subsecription. '

WARRANTS—Company §5 ta deliver to Edward R: Paiker Co., Tdc.,

warrant shave to’ totdl $283.75.  The purchiase warrants may be exers
ci$ed during the perlod béginning one year after the fifth day following
the filing of the:leiter of notification in. connection ‘with the public
offering 'of “this issuerahd ‘ternilnating ‘fivé years after-the ‘fifth:da;
following ‘such ' filingof: letter ‘of ‘notification, at~6-p.m.. New -Yor!
time, 4t '85 per share net to the compdny of Class: A stock so purchased.

PURPOSE—Net proceeds are to be used. for working capital, for
facturing and :promotion ‘of the sale of its products.—V, 163, p. 1203. '

' Talon,.Inc,—Annual Réport—

- Calendar Years— - =" JOS 1L
Total inc.” fr. sales’& -other sources $22,370,011
Expenses - . 5 43 18,696,241
Prov. for irc. taxes:and renegot... 1,930,000

1,743,170
240,000
$1,983,770
. 82,026]

1,157,700
(8195

1943
$837,038
1,832,084
310,000

| 1944
$4,678,876
2,659,922

955,000

. $1,063,954

Net profiy L.l loy S.oiis e
Reyersal of “provision  for  conting.
made in’' 1944

$1,063,954 . 78685,046
Not stated

T 8101

Profit for, year:..
Preferred .dividends .
dividends' il
Earnings pef-common’ share
#1055,

NIt

Lo - " BALANCE SHEET, DEC. 31,1945~ .
~ASSETS—Cash’ {n”banks “and on' hand; '$9,642,424; investment In
U. 8. securitiés, at cost, $2,490,000; estimdted refunds of Federal taxes
on profits, paid in prior years, $292,646; accounts and notes réceivable,
less reserve, including “claims under terminated: contracts, $971,115;

inventories, $3,295,379; land, buildings and equipment, at cost (after '
reserves for depreciation of ‘$3,286,038), $3,577,816; patents (after re- -
serve for amortizatiorn), _s56,315; deferred’ charges, etc:; $54,169; total,

$20,379,863, " ot : : Ry

LIABILITIES—Accounts. payable (trade), $253,000; acctued payrolls,

$210,264; " acerued expenses, withholding taxes, etc.,

taxes, other. {han ircome iaxes, '$146,677; reserve for income :taxes

+and:.renegotiation; $1,992,191; preferred stock (205,065 shares $10. par),

$2,050,650; common gtock (976,500 shares. $5 par), $4,882,500; earned
39, .

surplus, $10,669,766; total,” $20,379,363.-~V, 162, p. 3239,

‘Tennessee Central Ry.—Earnings—
Japuaty— 1946, . 1945
Gross from: railway. §263.927 | $384,2617
Net from railway.... 5 7,375 103,982
Net ry. oper, income... #29,164 42,541

“Deficit.—V. 163, p. 822, ., 5

‘Tampa Gas Co.—Calls 5% % and 5% Bonds.— i
The ‘company  has called for, redemption on April 1, next, all of its
outstanding first mortgage gold bonds (5% %. sinking fund series due

1944
$460,874 .
138,123

81,651

1943
$333,133

74,718

36,315

1956 and 5% sinking-fund second series due 1¢61) at 105 and interest. -

Payment. ' will-be-made at' the Real Estaie Trust Co., of Philadephia,
corporate ‘trustee, Broad and Chestnut Sts., Philadelphia, Pa.

“The ‘company:has :also- called for redemption on .the same. date all
of its outstanding thares of 87, preferred stock at $110 per share and

..

*.-Thegco'nx‘pany:prc':-bdsés to issue 38,044 prior preference shares and
7,228 ,common’ shares to' minority. stockholders: of the.Columbus ¢om-1 .

" Amortization ..

i Pastwar refund

ochman, the présent President 6f the company, for 2 L EASUD) ! >
; he ‘patentfor, sale’ and’ exclusivé manufatturé and qis- | Accoufits: receivable  (custoriersy._._.
‘o= tribution ‘in’the U

1 Total .x
The' prodictibn of lirgé quantities of Surgitube will "ye-
ount”of lahor-all of which'is unskilled, except for.

exclisive drrangement was made between the company

: it oA ant % mail to’ -
of the company.at 4 price to yield the company .. annourced ¢ int ‘leading - medicdl i and rhospilal - journals® and by mail

_per_‘shdte. Pursuant-to this authority, '
t di of said -shares, ’
by. the .company .

haying - their: owni medicrl: units; = Professional - conventions were at-.

is -dlsg-being’ exported ‘to Canada, Mexico: and Sweden, and export ac- :
ted 10, be expanded. .Surgitube hus been brought to the
f government ' dgencies, © Production: . of Surgitube: was not .

ore there is o “government “surplus-goods - in--

3,250 SHg),

~declared, by: the board of directors #s dividends, diyidends of an equal

‘Upon the dissolution “of the: corporation or a. distribution’of assets,
the outstanding; ,Class; A ‘stock 'shall ‘reecive: $5 per share before any. .

one. purchase warrant for edch share of Class A -stock sold.at Yz¢ pet- -

acquisition “of ‘méchinery,” fixtures and equipment and for the manu= _

#$685,046

$174,725; accrued

1291. -

divlqc‘nds"snd 7% preién’ed stock at $105 per share and divideiids.
Payment .of the. stock will be made at the First National Bank of

Tampa, Tampa, Fla.—V; 163, p., 1203,

Texas Gulf Sulphur Co.—Annual Report—
" COMPARATIVE INCOME ACCOUNTS, YEARS ENDED DEC. 31
bbb < 1945 1944 - 1943
$33,965,017 $32,450,347 $28,345,743
12,197,835 = 12,158,575 10,609,086
11,783,025 1,680,752 =~ 1,641,121
400,000 ' /400,000 < 400,000
554,703 566,567 537,504
1,331,264 " 1,203,696 - 1,139,055

$17,698,191 $16,359,757.
{594,832 . 615,415

Gross revenue from sulphur sales_.
Operating and delivery costs__.
Selling, general and admin, expe
Provision - for :contingencies.
Depreciation: - o

Gross profit <.
" .Miscellaneous incomé

Tota] § :
Federal excess profits tax.. SR
) of excess profits tax .
Féderdl f e tax.. :

Other in faxes._
. Federal capital :stock

$14,018,981
546,751

$14,565,732
4,300,000
Cr430,000
2,510,000
0,000
1150,000 - -

$7,965,732
8,640,000 .
$2.07

$18,293,023 $16,975,172
5,582,000 5,100,000
£r510,000
2,555,000
55,000 -
155,000

$9,993,023 '$9,620,172
49,600,000, - 9,600,000
-~ $2.60 $2.50

2,533,000

S i 85,000
7 AT SR .7+100,000
© Neét incom g TR

" Dividénds  paid g

Earnings per capital sha

COMPARATIVE BALANCE SHEET DEC. 31

: 11945 .
$12,651,382
15,900,000
2,542,797
826069
14,178,206
659,13
998,47

ASSETS— e , 1944
Cash and time deposit.: 2 $11,890,080
U. S, Treasury notes and  certificates. . 12,980,000

2,940,042

. 219,893

13,132,741 |
593,007

' .198,473 |

1,161,536

i 35,049
43,219,618
-1 896,096

Miscellaneous réceivables and advdnces_
Inventories of sulphur above ground:_.
Inventories of materials ‘4nd Sapplies__.._
Investm'ts i & ddvs. t6' sub, & suxiliary. c
“Postwar réfund’ of excess profits tdx {est.).
.« Miseellaneous assets i
< *Capital dsséts . :
Deferred chdrges ...

{50833
21,387,456
: 03,167 )
$68,967,518 617,866,543

LIABILITIES—

Accounts payable ... 5

Provision for current tax

© Liabilities not current (nef)__.

. Reserve for contingencies. .. : : '

' Capital stock (3,840,000 shares, no- par)

¢ Earned surplus : Pl 30,706,862
] 2 i

* Totai $68,967,518 $67,866,543

- BAftér reseive fbr amortization of $14,956,407 in 1945 and $13,550,481
in’ 1944/, and after reserve for depreciation of 1$7,601,049 dn 1945 and

$403,931
8,518,451 .

' $437,257

8,974,240
132,500
12,541,660 "
26,175,000,

$7,063,615.in 1944.—-V, 162, p. 2087.

“Téxa§ Mexidin Ry.—Earnings— O
Janvary— o 1946 1945 1944
Gross from raflway_ oo " $156,075 $161,336
. Net from: railway_..._.- $.%36,92) 68,113
Nét 1y, oper. ificome_._ 762,650 42,920

“Detleit.—V. 163, p. 822 yeho :

1043
. ${199,308
116,869
199,292

66,110
34,936

_Texas Public Service Co.—Transfer Agent— . o
Browi' Brothérs Harriman & Cd. his been dppointed transfer agens
fot 278,748 shares of ¢dmmon’ stock.—~V. 163; p. 1203. il

Traylor Engineering & Mfg. Co.—Tenders.— "
The Fidelity-Philadelphia” Trust' Co., trustee, 135 So. Broad St.
Philadelphia, - Pa.; ' will_ uritil ‘12 o'clock noon, of March 22, 1946 -
. receive bids for. the sale to it of a sufficient d@mount of preferred
stock to - exhaust the sum of $10,048 at’ prices not” to  include . the -
accrued “dividend  due and payable April ‘1, 1946," which has already

been declgred.-fv. 161, p. 1029, S

' NOTE<“For mechanical veasons. it is ot always
' possible  to' arrange companies *infuact,alphab'etl‘cd %
order.  However, fhey are always as near alphabetical
.. pésition as ﬂoui‘b‘é. ; T Wt e

-(The) Udylite Coip.—Merger Approved— Sl
. "THE ‘stockHoldérs of . this. corporation and .of the Parker-Wolverins =
Corp. on Feb. 20" approved thé merger of the latler into Udylite Corp.
(see V. 162, p. 2400), et PR i 2 o
* Atinual Réport for Calendar Year 1945—L. K. Lindafl_!,,
. President, on Feb. 9, stated:". A

Consolidated ~net  earnings. of ‘The' Udylite' Corp., and its whou1'y
owned - subsidiary, Bright: Nickel ‘Corp.; for ‘the year ended Dec. 31,
1945, amounted - to $259,712, including $11,200 representing estimated .
net. provisfon . for renegotialion of 11944 war business which was not
required. - This  is equivalent to.64.9 cents per share. Provision for .
Federal taxes on income for 1945 amounted to’$732,000. Net earnings
for the ycar 1944, after proyision of $708,000 for Federal taxes.on
income and after deducting. $6,160 additional net. provision’ for 1943 .
renegotiation,  @mounted ' to  $215,529,  equivalent to 53.9 . cents ~per .,
share, . In each of ‘the yéars 1942, 1943, 1944 and 1945 provisions qf :
$25,000 for post-war contingencies have been charged against earnings.
Renegotiation. proceedings for the year 1944 have been: concluded
and no refund was required. It is the opinion -of your management:
thet profit on war business for the year 1945 has not been excessive
and therefore no provision for renegotiation refund has been: proviced.
A dividend: of ‘34 cents.per share was dec¢lared in November, 1945,
and paid Jan, 3, 1946. [In 1944 & dividend of 25 cents per share was
id.~—Ed.] - 4 - 7
pg’rhe plant expansion program commenced during 1945 has ‘now
been completed and thé: additional facilities already put: to use in
meeting expanding research' and production requirements. T}}e volume
of business for the year 1945 was the highest in the company’s history.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
[Including Wholly-Owned Subsidiary, Bright Nickel Corp.]:

Vears End. Dec, 31— 2019451044 00 1943 .0 1942°
Nt sales L0 $9,545928 $8,646,109  $9,137,045 | $6,831,735
Cost of goods sold_.... - 7,284,662 6,614,735 7,208,328 5,308,102

: $2,261,266  $2,031,374  §1,928,717  $1,523,634
26,487 - 43,399 53,780, - 48,409

$2,287,753 $1,572,043 -
1,293,733 803,448

$994,020 -
13,662

81,007,682

Balance ...
Income from royalties-.

$1,982,497
1,034,387

$948,110
13,697

$996,123 ~ $961,807
434750 11,5
S 3,322
25,000 ' 25,000
42,000

45,000
694,800 659,160

$2,074,773
1,083,070

‘Total .
Operating expenses: ...

. $1768,595

703
3991 10,348

4,420

‘Balance
Other income ‘..

3 943
Total 718

Interest on: bank loans.
Loss on sale of  prop...
Prov. for post-war cont.
Prov, for est. Fed. norm,
inc. taxes & surtaxes
Excess  profits taxes...
1Est, res. for renegot,..
1Accelerated amortiz, .-

25,000
64,000

. 668,000
©r11,200
2170

t . profit to earned ¥
.Nesurl:ylus $232,889 Kl
Cash dividends . paid..- 100,000 80,00(:)‘ 1'M‘;(J.O ?
*After post-war refunds and debi retirement credits. ¥ 944 war
business r‘x’oc required ($40,000) less net Federal taxes thereon ($23,800).
10f war facilities applicable 'to prior years, less related claims.

$259,712 : $2217,734.  $177.610

gitized for FRASER
lp.//fraser.stlouisfed.org/-
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> .. CONSOLIDATED BALANCE SHEET, DEC. 31
ASBETS—: "t nir 4 d BECAR BT SRR 048
Cash in binks and.on handil. .icicomeacoo .z $279,584
U. B, tax notes, at costi_.oilallsioiioni ol 500,_000,
Exc. proi. tax reiund bonds, due Jan. 1, 1v46 4 54,.519"
Accounts - receivable  (after reserve for. doubt- - - :
ts) PRI 5% 1,081,418
1,104,247
12,075

1944
$440,124

822,214
676,041
170,081
193,257

104,152
22,189

$3,028,108

Inventories av the jower ol cost or market....
Estimated re.unds of prior years income taxes.
Other assets: ... :
Fixed assets, at cost (after reserve)..
Intangible-assets
Deferred charges

: 9
26,920
3,516,021

Total .. ¥

LIABILITIES—
Bank loans, instalmeénts matur. within 12 mos.
A ts payabls, trade R
Dividend payabe on Jan. 3, 194620 cevn

$50,000
638,073
136,000

$50,000

"~ Accounts and -notes receivable (net)..

COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC, 31
5 e EEHIE DA UL 19457 171944

Ca‘:gs eI fa +$6,183,873
U. 8. Government securities

[+ $8,867,032
Leil 25,611,651
i 15,964,006
Inventories Lx 6,810,026

Refundable excess protits taxes -
Plant- and i nt (nety i i " #32,052,652
) & 1,773,061

Deferred charges
$81,078,327. $79,352,900

7,498,340

Total

LIABILITIES-—
Accounts payable
Dividends payable
Accriied expenses i
Income and.excess profits taxes.

. $1,417,663
136,889

136,888

- Reserves (incl. reserves for ‘depl. & deprec.)...
533,357

Preierred stock
stock

103,623 92,414

21,000 30,000
864,346 928,795
200,000 25,000

17,283 20,357
100,000 75,000
400,000 . - 400,000
148,200 ..~ 148,200
837,496 . 724,984

$3,516,021  $3,028,108

Accrued expenses and misc. accts. payable.._.
Accrued | otficers’ tion

Reserve tor Federal taxes on’ income (est.)..-.
Benk loan, instalmenis maturing atter 12 mos.
Deferred income (unearned royaity)

Reszrve for post-war contingencies..

Capital stock (81 par valuej....

Capital surp.us 5
Earned surplus

Total ...
--V.- 163, p. 695.

Union Pacific RE.—To Issue New Bonds.—

“'The company has applied ‘to the Interstate Commerce Commission
for authority to, issue $81,602,000 of refunding mortgage bonds series
€ and to use the proceeds, together with company funds, to redeem
#t 107 the road’s refunding mortgage bond series B,

.“The new bonds will be issued under the railroad’s refunding mort-
gage dated June 1,' 1940, and will mature on March 1, 1991, The
~reempany stated that the new bonds have the same sinking fund obli-
gation and" substantially the same provisions as the bonds. being re-
deemed -except that the interest rate to be named in the -accepted
bid will be-lower than the 37% interest carried by the old bonds.
The old bonds were told to bankers in 1945 at 103.3599%.

maturity date was Oct. 1, 1290,

. 'The company has sent out invitations for bids to be considered
March 13 for its proposed offering of $81,602,000 refunding mortgage
¥onds, series C, maturing March 1, 1991.—V, 163, p. 1203,

Their

United Electric Rys, Co—Tenders. Invited.—

The Old- Colony Trust Co., trustee, 45 Milk St., Boston, Mass,, until
noon of March 6, 1946 received bids for the sale to it of general and
refunding ‘mortgage 5% bonds, series A, and general and refunding
‘mortgage ‘4% bonds, series B, both dve Jan. 1, 1851, at prices not
1o exceed 105 and interest for the series A issue and not to exceed
101 and interest for the series B issue, The trustee had on deposit
$213,905 for this purpose, :

. Interest will be paid to delivery and payment date of accepted honds,
==V, 161, p.: 1030, '

United Gas Corp.—Calls '$3,895,000 of Bonds.—

The' company has called for redemption on April 1, next, through.
operation of the:sinking fund, $3,895.000 of first mortgage and col-
lateral trust bonds, 3% series due 1962, at par and interest. Of this
amount, $1,935,000 fs applicable to the April 1, 1946, sinking fund and
£1,960,000" in -anticipation of the sinking "fund ‘payment’ to become
due Oct. 1, 1046. Payment will be made at the Guaranty Trust. Co.,
©f New . York, ' corporate - trustee, 140 Broadway, New York,
N, Y.-<V. 163, p. 1036." ; g ;

_ United Grain Growers, Ltd. (& Subs.)-~Report—
Years End. July 31— 1945 1944 1943 1942

Profit for year, hefore : £y
$1,186,302 - $1,137,180 $1,233,388" $1,112,383"

991,000 105,959~ 119,534 31,568

11,685 0,875 9,280 8,980

31;2.500 32,300 34,400 38,225

96,665 66,509
17:837 18,095

486,103 . 495,195
225,000 230,000° . 225,000 130,000 .

Profit for the year.. $290,511°  $245,153  $244,769  $220,810

*And salaries of executive officers represented by directors of the
parent company actively engaged in the management. - fUnder Do~
minfon income, and. excess profits taxation (estimated). E

" CONSOLIDATED BALANCE SHEET, JULY 31, 1945

ASSETS—Cash ‘on hand and In banks, $310,798; Dominion of Can-
®da bonds, $200,000;: accounts ‘and. bills receivable, $605,283; grain,
$9,608,326; twine, coal and sundry ‘merchandise--at cost, $649,795;
deferred and prepaid charges, $92,328; investments, (at book values),
¥98,492; employees' pensions, $225,050; bond discount and expenses— -
Jess amounts written off, $67,202; capital assets (after reserve for
stepreciation: of $6,773,913),. $5,209,202;: publication: establishfent ac-
vount (net), $93,276; total, $17,159,752. R : ‘

LIABILITIES-Bank ' loans = and . overdrafts—secured,  $2,988,757;
grain: cash ‘tickets and orders outstanding, $2,256,111; ‘accounts pay-
able and accrued liabilities, $1,085,302; reserve for income and excess
profits taxes. $470.242; patronage' aividends, $2,300,000; shareholders’
dividends, $168,602; first mortgage (3%-47 ) bonds, $1,000,000; 4% %
sinking fund . bonds, - $1,400,000; class - A “non-cumulative preferred:
redeemable shares, (par $20), $2,848,860; class B (membership) shares
(par §5), $257,325; general reserve, $1,647,057; capital surplus, $139,=
038; earnéd surplus, $598,458; total, $117,159,752,—V. 163, "p. 696,

United States Fidelity & Guaranty Co,
Declares Extra Dividend of 25 Cents—-

- The directors ‘on March 6 declared the usual ‘quarterly dividend of
25 cents per share and an extra’dividend of 25 cents per share, both
Payable ‘April 15 to-holders of record March - 30, Like  amounts  were
paid on'Jen. 16, last.- Extras of 25.cents each were also: disbursed -
on Jan, 15 and July 16,.1945. V. 162, p. 3121, SEG R o

Interest on
Directors’ fees . ii.ui.
*Total  amount paid as
counsel and legal fees
Contribution. in’ respect
of employees’ pension
Annugel meeting expense
Provision for deprec, of
capital .assets
TProvision for taxes...

19,061

501,665 493,273 -

U. S. Industrial Chemicals Inc.—Stock Price Set—

‘The ‘company has announced that the price for the exercise of the -
‘warrants has been fixed at $43 per share. No offering of such war- .
rants has as yet been made.—V. 163, p. 948, i 4

United States' Gypsum Co, (& Subs.)—Report— .
Calendar years—- ' - e 1945 i
Wet profits {fom operations. ' L. $10569.0% $9,592.5
- Provision for depreciation and  depletio: 212,286,048
$8,283,047
+ 341,045
403,091

$9,027,183
2,480,000
2,195,000

$9,592,572
2,290,558 -
Net' profits from operations__._.

Income -from - securities

Royalties and miscellaneous income (net

Total i oy :
FPederal-and Canadian income taxes
' Excess profits. taxes

$7,302,014
238,999 -
242,175

$7,783,187

1,141,000
Net profits for ‘vear

Palance 2t beginning of year.

“Transfer of reserve for contingencies.

"Total '
Deduct—Preferred sto~k d:vde
Common stock dividends.

$4,352,183
33,754,458
/876,765

' $38,983.407 $36,696,292
547,554 547,554
2,395,024 - ' 2,394,2(0

~ $36,040,829

. Balenre
_sarned per’

$33,754.458

share $3.07 ¢

" Operating expenses ...

‘Other income

(Baltimore)—

il

2,415,000

$4,227,187 ',

Paid-in surplus
Earned surpius -

36,040,829 33,754,458

Total $81,078,327 $79,352,900

*After reserves for depreciation and depletion of $30,368,497 in 1944
and $30,354,814 in 1945V, 162, p. 3121,

Vacuum Foods Corp.—New Name, Etc.—
See Florida Foods, Inc, above.—

Valley Osage Oil. Co. — Stock Offered—Offering of
113,468 shares of Class, A stock (no par) is being made

by the New York offite of Gilcrease Oil Co. of 'Texas.‘_‘

The issue is priced at $12.50 a share:

The activities of the ‘company will be. devoted entirely to finding
and building up new production and building and expanding the com-
pany's: assets and “business, as ' its’ properties ‘will be_opera!ed by
Gilerease Production Co. under a written contract. This contract is
dated Aug, 16, 1945, or in case of newly acquired properties when the
property is acquired, and is for the entire life of the lease and is
nut subject to cancellation, - It ‘provides that"the lease will be oper-
ated and managed by the Gilcreasé Production Co. at its actual cost
of such operation and management, which will be deducted from
recéipts from ‘sales of oil, and the remainder of such receipts will
be remitted to' registrant.

Valley Osage Ofl Co, was incorporated in Delaware Sept. 24, 1925,
Company ‘has, from the beginning, principally engaged in the produc-
tion of crude petroleum and to that end has engaged in the dis-
covery, exploration and development of oil and gas producing prop-
erties.

Company owns at the present time 132 producing .oil wells, of
which one is located in Kansas, 70 in.Oklahoma, and 61 in Texas,
on oit and gas leases covering -1,056 acres of land, 80 acres being
in Kansas, 945 iz Oklahoma, and ‘931 acres in Texas: These wells
produce approximately 18,609 barrels of crude petroleum gross per
month, or a dally gross average of 664 barrels, After deducting
the royalty and outside interests, the net production to the company
is 9,813 barrels per month, of which 1,171 barrels are produced in
Kansas, 1,330 barrels in Oklahoma,- and 7,312 barrels -in Texas, or
a net daily production of approximately 350 barrels.

CAPITAL STOCK—The articles of incorporation were amended at
a meeting of the' stockholders Aug. 16, 1945, authorizing the cor-
poration to issue 360,000 class A share and 30,000 class B shares,
all without par value.

The class A shares entitle the holders thereof to receive a dividend
of 60 cents per share per annum when and as declared by the

. directors before any dividend is declared and paid on the class B

shares; such dividend is non-cumulative. If in any year after the
payment: of the dividends to the rclass A shares to the extent of
€0 cents per share, there shall be further funds available as dividends
as determined by the directors, such dividends shall be payable at the
rate of 807 to the class A shares as a class and 20% to the class
B shares a5 a-class. -

In the event of liquidation or ion, the holders of the class A
shares: shall first be entitled to receive $12.50 a share and thereafter
shall participate in any further distribution of the assets of tHe cor-
poration at the rate of 80% to the holders .of the class- A shares
as @ class and 20% to the holders of the class B shares as a class.

PURPOSE—The amount realized. from the sale of stock will be. used
to acquire new leases and oil properties and to explore, equip and

develop .properties so -acquired and to find new producing areas.

COMPARATIVE INCOME STATEMENT
9 Mos. Ended ~————=Calendar Years—-—smm—
+ Sept. 30, '45 1944 1943 - 1942+
Oil, gas and'.steam sales . $117,941. $156,588 $154,497 $158,156
) 89,083 118,677 125,901 135,740

§28,858.  $37,911  $28,596
51 2,952 1,080 2,312

$28,910 ‘640,863 $29,676
736 28,693 23,969 . - . 4,36

§5707  $20,360

Net operating income..

Net income
Income  deductions

Net, income ...
~-V. 163, p. 819,

‘Vandalia RR.—Tenders Invited— ; e

H. W. Schotter, Tregsurer of the Pittsburgh, Cincinnati, Chicago &
8t. Louis RR, 380 Seventh Ave., New York, N. Y., will ‘until’ noon of
March 30, 1946, receive bids.for the sale and ‘delivery -as. of, April

$28,174  $12,170

1, 1946, of Vandalia. RR. consolidated.  martgage bonds to the extent .
--of $139,820, at prices not exceeding par.and. interest—V. 161, p. 1139.

. Ventnor Boat Coip.+Stocks»Offered—-Offering of 59,-

880 shares of 6% cumulative convertible preferred stock
(par $5 per share). and 59,880 shares of common stock

(par 10¢) was made March 6 by Newburger & Hano
and Kobbe, Gearhart & Co., Inc. - The stock was offered
in units of one share ‘of preferred and one share of .

.common at $5 per ‘unit. i i

The. preferred stock is redeemable at.any time-at- $5.50 per share
plus accrued dividends. The preferred also is convertible at any time
into' common stock on the basis bf two shares of common for each
share of preferred, ; :

_HISTORY & BUSINESS—The' business fo which the corporation suc- -

ceeded was founded in 1902 at Atlantic-City, N, J. .In 1936, the busi-:

ness was incorporated in New Jersey as. Ventnor Boat Works, Inc, In: -
January ' of: 11946, the corporation’s. certificate of ‘incorporation  was .

amended . to change its corporate name to -Ventnor Boat Corp:

Since 1902, the firm has continuously engaged in the buildlné.‘ol t

both 'stock -and - custom - built -pleasure” boats; specializing  particularly

in the designing, engineering. and building of high-speed boats and-
.Corporation’ has designed and; constructed '

special " types of  boats.
spec’al " tvpes of 'boats for the Sun‘ Oil Col, for’the  Fish: and

Wildlife: Service of the Department of Interior and for many other -

customers. o
. The' corporation 'has been particularly successful in  the  building:

.of ‘many’ rac:ng ‘eraft and at -the present time' hoats’ designed rand

constructed by the. corporation hold mnearly 95% of all national and

international .inboard motor boat records in: various racing classes.

The  corporation’s designs ‘are: protected by ‘patents. el
At the time of Pearl Harbor, the corporation was building a num-

ber of 83 foot a‘reraft rescue vessels for the Army Air Corps. These

hoats were satisfactorily built and completed and the: corporation
was given  further contracts for both 83 foot and 104 foot aircraft
reseue vessels. . Within the last four-year period, the corporation built
and delivered well over 100 vessels to the U, 8, Armed Forces, includ-
ing . some " 110 foot " subchasers  for .the Navy - Department.
Shortly- after the end of hostilities, all ‘Government contracts held
by the corporation were terminated. The business done by the cor=

porat’én during the ‘war for the Armed Forces was subject to rene-
- gotiation. : o 3

Since the termination of its Government.contracts, the.corporation

024,204,997
6,333,241

918,000
232,561,537
1,562,911

$2,201,231 -

A
4
$22,415

$24,721
8. .

" Utility plant

has utilized ‘what materials it had ‘on hand ‘or’ which were available '
to it for the ‘repair and reconditioning of boats’and in the mapu- *
facture of certein furniture items—chiefly,: bars for. home .use, .-
“The . corporation 'has Initial ‘orders on- its 'books totaling..over @
million dollars, . It .i5- expected that by spring of 1946; the corpora=::
tion will have available to its dealers and:the public 22 models: rang-
ing in. size from 11 feef to 26 feet and coyering the.four basic '
designs: of boats:that are in popular demand; namely, sailboats, out- ' :
board. hulls, ‘inboard ' powered utility  runabouts; and . small: cabin .
cruisers, et s ; 3
PURPOSE—Proceeds - are  expected * 'to. be “used ‘as  follows: (1) :
$125,000 will be used to pay ofi a bank loan in that amount when it
matures on March. 27, 1946; (2) Not. in excess -of $40,000 will be
‘used - for constructing a small plant addition and-equioping it fér
painting and- finishing: operations, (3) Not less than $80,000 ‘will'be
added to the working capital., ' s

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

6% cumulative convertible preferred Authorized Qutstanding .
stock | ($5. par) 60,000 shs - 59,880 shs
©600,000 shs $262,200 shs .
*120,000 ‘shares reserved for issuance upon conversion. of. preferred
stock - at rate of two shares of common stock for one share of pre<
ferred stock; and an additional 12,000 shares have been ‘reserved for
lssjut:nce upon the exercise ‘of the warrants to be sold to the ‘unders ..
writers. : 2
TUntil recently, the corporation had outstanding 1,748 shares of
common stock (no parj. Corporation’s certificate of incorporation was
amended - to provide for the above authorized capital’ stock ‘and the.
old common stock then was reclassified into new common stock on
JAbe basis of 150 shares of new common stock for each share of old
common stock.  The present stockholders have donated back to' the’
corporation ;go,ooo shares out of the 262,200 shares of common: stock
owned by them, for sale with the 59,880 shares of preferred stock
“now. offered. i W ‘
STOCK PURCHASE WARRANTS—Corporation has authorized the
issuance of 12,000 stock purchase warrants sentitling the holders
thereof to purchase, for each. warrant, one share of common . stock
for the price of $1.50 per share, at say time during a period of”
three years beginning one year after the aate of issuance of warrants.
The, warrants will be sold ‘and delivered at. a price of 5¢c per warrant
to the underwriters or to persons they ' designate pursuant -to” the
underwriting agreement at the time the underwriters purchase the
unwritten stock now offered. Pursuant to the direction of the under= -
writers, 5,400 warrants will be delivered to Newburger & Hano, 5,400
warrants will be delivered to Kobbe, Gearhart and Co,, Inc.,, and:
1,200 warrants will be delivered to Harold B. Hill as part of his .
finder's fee. Mr. Hill is-an employee of Newburger & Hano.
UNDERWRITERS—Newburger & Hano, and Kobbe, Gearhart & Ca.,

Inc., New York, have entered into an underwriting agreement with
the corporation, :

STATEMENT OF OPERATIONS FOR CALENDAR YEARS
1945- 1944 1943 . 1942
$609,787 $2,281,107 $1,949,713 $1,683,852
© 567,241 1,764,392 1,745,350 1,523,553
222,281 204,417 131,481 88,734

¥$199,736  $312,297 $72,881 $71,564
1,500
*$178,236
¥Cr137,573 252.010 51,343 51,864

Net prof. after taxes 340,663 $60,286 $21,53% $19,700
*L0ss. fE‘ederal tax eredit for 1945 operating loss carryback, B

Vick Chemical Co.—Acquisition.—

The company on March 6:announced that it has acquired all the
capital stock of the Sofskin .Co. of Findlay, Ohio. Operations will
continue under the direction of H. C. Glessner, President of Sofskin,
and no changes in operations are contemplated in the immediate
future—~V. 163, p. 1204; .

Victor Chemical Works.—30-Cent Common Dividend.—

The directors on March 5-declared a dividend of 30 cents per share
on the common stock, par $5, and an: initial- quarterly dividens of
87Y%, cents per share.on the 3%% cumulative preferred stock, - par:
$100, both payable March 30 to holders of record March 20.

Payments on the common stock last year were as follows: March
31, June 30 and Sept. 29, 25 cents each; and Dec, 31, a year-end of
35 cents—V. 163, p. 1204. 4 .

Gross sales
Cost of goods sold....
Sell,, adm., & gen. exp.

Net prof. before taxes
Other income (profit on
U. 8. bonds sold)..

Total
Federal inc. and excess
profits taxes

$312,297 $72,882 371,564

Virginian Ry.—Earnings—
January—

Gross from railway....
Net from railway._.__.
Net ry. oper. income... _€50,066

Definitive Bonds Ready—

. Deffnitive first lien and refunding mortgage 3% bonds, series B,
due May- 1, 1995, are now available in exchange for temporary.bonds
at-the City Bank Farmers Trust Co,, trustee, 22 William St., New -
York, N, ¥Y.—V. 163, p. 823, : ;

(The) Walden Telephone Co.—Annual Report—
12 Mos. Ended Dec. 31— : % 471945 k
Operating revenues $102,925
Operation - 39,821
Maintenance 17,163
General taxes SN 9,679
.Federal ‘normal and surtax 5,330 -
Federal excess  proiits tax _.
Retirement reserve accruals 10,553
$20,378
4

1943
$2,245,441 -
1,071,130

661,743

1945 1944
$2,639,035 $2,638,722
1,005,203 1,224,626
579,608 621,604

1946
$2,538,168
983,563

ﬁtilify opeiaiing i
Other i (net) -

$22,977
41

Gross |
Income ded

$20,382 ' $23,018
4,786 - - 4,784

* Net i % il i $15/596 $18,234
‘Dividend - declared Gl : 5,859 13,237
: COMPARATIVE BALANCE SHEET DEC. 31 :
ASSETS—. . i 5 - 1945 ¢

< '$295,164
£ 943

1944 -
'$281,379
1 943 .

674

4,758

5,000

17,213

. 18 -

3,613

2,421
1,849

©"$317,867

Other physical  property ...
Other investments ...l . ..
Cash £k
Temporary cash investment
Accounts receivable :
Interest and dividends . receivable__-
Materials and  supplies N
Prepayments ... :

" Deferred debits

17,269
531
3,967 .

8,724
2,806
1,430

$328,835

Total

- LIABILITIES— . ] 5
Capital stock: (4,340 shares no parj._..._....
20-year first 5%s 1949
Advances from associated company
Accounts  payable -
Customers’ ' deposits
“Taxes accrued:
Interest accrued . % :
Other current and accrued liabilities__...
Other. deferred -credits ... . _-_ . 52
Reserves
Contributions -in
Earned -surplus

Total . ;
1162, p. 1328,

1E-f

..$43,400 . . $43,400 °

75,000 . 75,000 °

4,000 4,000 "
5,646 6,779 °
29 42

2
6,564
344
37
196
90.990
‘11,489
89,937

: ' construction _Ill il ¢
aid" 0 U : s

$311,867

$328,835°

(Coﬁtinued on page 1330) ;

gitized for FRASER
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Volume 163 Number 4471

THE COMMERCIAL & FINANCIAL CHRONICLE

Stock and Bond Sales «» New York Stock Exchange

DAILY

- WEEKLY

no'm.'m—-c-m ond deferved wnry salss m mmd in the dnrl range, lnlnu they are the only tnnumom of the day. No account s nlm of such sales In oommmn(

YEARLY

‘United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home aners Loan coﬂpon bonds on the New York Stock Exchange durmg the current

nn‘ range for the yesir.

v}eek. Figures ajter decimal point represent one or more 32d.of a point.

Mymldﬂ.&mm
Treasury ks ;
8%s, 1947

High
-.3%s, 1946-56__.
> Close

Total sales in $1,000 URitSmanmuu
High

R/ R L T:EE | RER————— g 7
Close:

Total sales in $1,000 units__.
8%, 1949-52_...
- ‘Total:sales in $1,000 units

Total sales in $1,00C UNItSvaeca S
; [nxxgb
s w-

33, 1951-55....
“Total sales in $1,000 units.
‘2%3, 1955-60-wace- o
Total sales in $1,000 units..
2%s,1948-51.
_Total sales in $1,000 unitsoeeee
T
2 1951-54... Sl
e Closs
“Total sales in-$1,000 units...
Hign

1956-59 0 e mrismmme= Low
B%s, Lclose

Close

Total sales in $1,000 units e ..
High

2%s, 195863 ccamccmcan — 7.1
Close
Total sales in 81,000 units.... ...
( High
2%s, 1960-65, Low
Total sales in $1,000 unitSeee——-
[ High
2128, 1948 e
Total ssles in $1,000 unitSeecee—
High
2Y3s, 1949-53
Total sales in $1,000 nmu..f
EIVT TS UL L Sm— i 7
Closs
Total sales in $1,000 units. -
E < High
2928, 195254 e S T, Low
Close
Total sales in $1,000 unitSe e .
High
AU L1 S —— g

Close
Total sales in $1,000 unlcr_...f_____

High

240, 1962-6T e S Iy #+
i {cioes

L
Total sales in $1,000 units. coceeee
(High
2158, 1963-1988__._---...-_{ Low
in $1,000 units. ok
‘otal sales in 81, s i
9 {High
2%s, June, 1964-1969..c—veee--{ Low
Closs
Total sales in $1,000 units..
2%s, Dec., 1964-1969
Total sales in $1,000 units .-
High
F 2R L1 T 1 J——— i )
Close
Total sales. in $1,000 unitéemem———
LUV b U1 5 R ———
Clos
Total sales in $1,000 anits.. T
2%s, June 1967-72

Total sales in $1,000 units

{

Low
Closs
7 Total umnu,wo nnm_.........
Low:

- Low
|Close

Mar. 2
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Lreasury '
2Y%s, Sept.,

- 215, Dec.,

 8Ya8, 1952-55....

. 2%s, Dec.,

‘Dlurlooorl of U. 8. Boud Prices

196772 _-_-"_'-__._5 n&:

Close
. 'Tetal sales In 81, 000. unlu...l._._.

h
1967-1972--.;.--.-- o

Low
Total sales in $1,000 ‘units
High

2%s, 1951-53-_..-__-..,..__-{ Low.

Cl
' Total sales in $1,000 unm...l.:z

High.

Cl
Total. sales in 31,000 unm----_gf

High
as,: 1954-50 TR Il:w

Closs
Total ulel in !1.000 {1117 SERRSRITEEREE
{ Hlsh

| s’ 1956-59._._-...__._.._..
¢ \Cloa! ;
'l'otnl sales in $1,000 units________ .

2%s, June, 1959-62._.._._....{ Low.
" 5 v Clo
Total sales in $1,000 units_..__...
Hig]
1959'-1962 ......... ;
Total sa’es in 3i 000 units
2s, 1947_-_._.___...._--_.---{

Total sales in $1,000 nnlta----.._-
| Hign.

i 28, March 1948-50--..--....--{ Low

| Close

Total sales in $1,000 unm,.--_E.
R 1

88, Dec.: 1948-50 e mcamaac ! Low

Closa -
Total sales in $1,000 units..-.;ﬂ._-‘

go

2s, June, 1949-195_1.-..-..-_..{01.1‘«’);

‘Total sales in $1,000 nnlts;.-___.
High

2s, Sept., 1949- 1951 oo ed Low

Close
Total sales in $1,000 units__.
Hign

2s, Dec., 1949-1951---_..__._5 Low

Total sales in $1,000 unltu.-.l_-....-

High

28, March, 1950-1952..-...._ Low
Total sales in $1,000 units

2s, Sept., 1950-1952.. —cceo.{ Low

Close

Total sales in $1,000 units ..

High

23, 1951-1953cuacimcv s vmnnen] - LOW

Close

Total sales in 81,000  units .

; High

L R 1.3 .1, N R——— ) 7))

Close

Total sales in $1,000 UDIL8.mcunec.

High

2s; June, 195254 eensianasn] ‘Low.

Closa

Total sales In $1,000 units . ...

: Righ

28, Deci, 1952-54eeeeenvcaneaaq Low
Closa

1056

Total sales in $1,000 UDItSammiccc.

High
| TS L5 BT NRRmm—— ) #'
Close

Total sales m $1,000 unita-----;.h
% 8
1%s AT it
Clnu

Total sales in $1,000. UNItSaen. oo
High
Low
Close
'rotal sales in 81,000 units oo -

1%38, 1950 e e

wwann]  LOW.. "

[Closa gl

Mar. 4
+108.30

- ‘Mar. 3

10830 -
110830

e
. 104.25
104.25
. 104.25
gt

1 7
4

PEEREEERELLELLL

Mar, 6

Mar: 7 .

Mar. 8

oo !
33
8N
*®

DL LT

s

*0dd lot sales.

iRegistered bond transaction.

firegistered. bonds sold at 106.5.

NEW YORK STOCK RECORD

LOW AND HIGH
Tneeday
Mar. 5

$ per share

Monday
Mar. &
$ per share
95% 95V,
*112%, 113%;

Saturday
Mar. 2 ;s
$ per share
*95 96
*112 113%
To1140 114
16%
*32
19%

96

*112%

97%
113,

SQL’E PRICES

Th

Mar. 6
" 8 per share

*95 96%
112Y% 113%
*114

16
32%s
19%

*467%

34%;

16%

50%
134

9%

6%
57
*89

41%

Mar. 7
8 per share

96
113%

*114

16
32Y%
19%
467
35Y
17
51%

97
113
118

16

32%

20%2
~527%

35%

Friday
Mar. 8

$ per share
*95%, . 98

#112% 113% °

118 118
16

1T% .

517%
132%
9%
6%
57%
71
42Y,

6%
58
92

x4Z

7
59%
72
42%

" Sales for -

., the Week

16%,
32%: s

. Shares
. 800
20

20

Y1,900
| 1,400

1,800

- 2,300
8,500
70

5,700
35,700
1,000
2,600 ;

14,900 .

. STOCKS
NEW YORK STOCK
; E CHANG
Par
. Abbott Lnbontoﬂu...._.._llo M'
4% preferred 100
Abraham & Straus..........No par
ACF-Brill Motors CO—w—oeee-2.50
Acme Steel Co__..
Adams EXpress .__.._ i o
Adams-Millis Corp.
-Address-Mutigr:. Corp.
Admlral Corp. -

..No par ;

Alabama & Vicksburg Ry..... ..100
Alagka Juneau Gold Min.. --10
' Allegheny - Corp. 1
6% % pf A with $30 war_____._100
*$2.50 prior conv preferred_No par

10

+Alghny Lud 8t1

Corp.........No par

Range Since January 1

owest

$ per share
82% Jan. 4
111% Feb 19

112 Jan
15 = Feb 25
30% Feb 26
19% Feb. 26

44Y4Jan 4

32 Jan .3
16 : Feb 26
50 Feb
122 Jan- 9
8% Jan '3
6% Jan - 3
52% Jan . 3
68% Jan. 7
38  /Jan- 3

Highest

§ per share .

99% Feb 5
116 Jan 24
128 .Jan 10

19 'Feb ‘1
38 . Feb 18

24% Feb 18

57 - Jan 29
41% Jan 28

20% Feb 1.

58 Feb' 1
134 Mar 1
12Y, Feb - 6
8% Jan 28
89%; Jan 28
82 Jan 28
48% Feb . 6

Range for Previous

Lowest

8 per share

680% Jan

111% Apr

60 ' Jan

9% Jan
25% Apr
13% Mar

32% Jan .

22%
17

38%
98Y,

Apr
Dec
Jan
Jan
Jan
Jan

Year

Highest

' § per share

88 . Nov

* 42
*106%
21
192
*24Y,
34

112
20%

193

24
34%

*108
21
195 . 197
*23% . 24Y
34%-34%

112

19 Alleg & Weat b Ry G% gtd.__.._._loo

 Allen Industries Ine.

,Amed Chemical & Dye.....No par
_Allled Kid Co
Allled Mills Co IN6.cocccc...No par

105 Jan 25
21 Mar 5
1185% Jan. 2’
22% Jan - 7
33 ' Feb 26

108. Feb 18
25 - Jan 30
210 Jan 17
29% Jan 28
39 Jan 30

500
1,500
. 600
1,400

34Y, 34Ys 27% Aug

For- footnotes ‘see’ page 1304,

p:ffraser:stlouisfed:org/
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LOW. AND HIGH SALE PRICES ; ' STOCKS ’ Range for Previons
Saturday * Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ‘;ear 1945 v
Mar. 2 Mar. ! Mar. 5 Mar. 6 Mar. 7 Mar, 8 the Week EXCHANGE Lowest.  Highest Lowest Highest
$ per share $ per share 8 per share Shares Par 8 per share $ per share $ per share  § per share
X %' y 50% 51 49% 51 50 50 6,900 . Allied 8tores. COrPowwnmm-on-.NO DOT 45% Feb 26 . 55 Jan 29 20% Jan 48%a " Dec
Pt 49Ys ¥ [ B0% k1. < +105 "~ 106% C106% . 105% 200 100 104%Jan 3 - 107%Feb .6  102% Dec - 1047 Dec
yEEtd e 49 50% 497 50% Ya b51% 51% i 12,900 ~Alus-Cnalmers 47Ys Mar 4 58% Jan 15 38% Jan Dec
36 36 ag i i 371 3737 3TV 36% Y 400, Alpha Portland CeMovnnneNo. par 31%Jan: 5 37% Mar: 8 23 .Jan Sep

$ per share $ per share 8 per share

/ ' J 1 9% 9% 4 9% Amalgam Leather Co Inc 9% Feb 28 11% Jan 17 3% .Jan Dec
Pt 40 IR0 iie. &8 65 58 . 65 * 100 8%ceny preferred .- .—...50 _ 55 Feb:26 71 Jan 17 . 43% May Dec
136% 13:1’/1 136 / 1367 138 2 Amerada Petroleum: Corp...No par  128% Feb 25 "153% Jan-10 ' 103 Aug Dec
2387 140 . 139 ; ®41 - 42 2 7500 Amer Agricultural Chemical_No per 39 Marl . 45%Jan 30 28 . Jan -Dec
w12iy I3y ; . Y, 753 s , ) American Airlines 5 71 Feb 7 86Y% Jan 9 42% Jan- Dec:
34 ; : : 3 34y, Z 359 Atserican Bank: :me------_...._u 33 'Feb 26 41 . Jan- 9 2034 Jan Dec
78 : /o 80 9 19 e 6% prefer 50 78 Jan 2 - 81% Jan 28 89Y% Jan 0 Jun
231, i 7 941 24 Y . Ameriean Bosch COTPiceoiucams--1> . 21% Jan. 7. 30 Jan 14 .. 15% Aug Dec.
: Am Brake Shoe CO.—.- No, 50 Jan 21 57/ Feh 16 x41 Mar Oct.
135

Tt et 5134 52 5 51%2 4 4% - f 5 -
#1334 qg 34 '1331/, 134 ; - 133%z. { ! 0 ‘6% % preferred ... - 132 Feb 27 136 Jan 128 Oct

13% 3 i 7 13:/, 131/‘ 13% 8 % 13%- 11,500 . Amer Cable. & Radio Corp.. - 13 Feb 25 17Y Peb . .-10% Aug
935, I, # e 1 93% s L9454 M2 / 947 © 15,100 _ American Can...-ememm-. 93 Feb 25 - 106% Jan 89Y; Feb
202% 4202 - 200" ; 200% 201 201 .2 L2017, 202 L4200 e | 198% Jan 10 183% Jan .
A ! " L 60Ya ' 6 .60Y; 61 3 ) 62 . " American Car & Pdy- : 59 ‘Feb 26 ¢ “ e Jan
120% i Tl o) -120% 120%2 it 701204 ’/-4 7% non-cum. preferred 2100, 120 Mar 5 P 196 . Jan
37% B Y Y +36%2 5% 36% 36% g 36 36 3 :2, Am Chain & Cable Ine 35 Feb 20 P 27 Jan
135% 135% ' *132 i . 5% conv preferred... ~-10 134% Feb 21 -1 110 Jan

143 145% Vo 14672 i i 137% Feb 25
»25% 26 5342 25Ya. /2890 . ‘American Color 0., 24%Jan '3 Jan
62 b6 5 62V k 4% % preterred._-_ 64 Jan 3 Dec
26 27 4 ) 27 i American Crystal Bugar- 0 24Ys Jan 32% Jan Jan
107 . 108 4 107 6% 1st pre(erred 105% Jan 109 Feb Apr

58 Jan i Jan
11%s Feb Jan
20% Jan Jan
44Y, Mar'.7 . Jan
14Y, Jan 29
124Y; Feb- 9
43Y2 Jan 30
113 Peb 6
55% Jan 9

-

53% ¢ 5% # Amer Distilling Co stamped-_-_.zo 43 Feb

Yy 9 ? 9%, ; American kncaustic Ting..__....1 8 Jan

18Y; § 17 Amer European 5ecS......---No par 18 Jan

42% 4 43’ Va 500 . American Export Lines InC.—-. 1 37 Jan’

A A0Y% ‘ 10Y2 ! _ Amer & Foreign Power. No par 6% Jan

121 ¢ 2. ¢ -119% ¢ ¢ ’ © 87 preferred... - -No par 113 Jan

35% 35Y% i " 87 2d preferred A. o 33% Jan

108% 108Y%: - 1084 ; i ‘400 86 preferred No 107 Feb
50% 50% °50% ! " American Hawallan 88 Co_.. 10 471/4 Feb '

. 10% "10% A S 10% 1L -3 American Hide & Leather o3 9V Jan~ 127 Jan 28
254% 60 55 57 00 8% econv preferred. 55 Jan’ 63 -Jan 28
104% 105 2 T 1062 ¥ T & " American Home Products. 1 97 Feb’ 112 Feb 7

NN
Wl NI W R R = g8

16% 16% 16 114,200 ~ Amerlcan Ice..---- 11% Jan 17% Feb™ 8

£103 05 ¢ 100 _  8%non-cum prefe .-100 99% Jan 103% Feb. 8

i -13Y . Y 13% - 4 Amer Internat Corp-.--. 12% Feb~ 157 Feb 4

129, . 123 p 1294 / 12 12 ¥, American Invest Co of i 12° Mar 13%dan 2

49, - 50 . 50 By o 49 Yy 7 493 d 5% conv preferred...... £ 49%; Feb 51 . Jan.11

36 - 353 36% 3% ; 36%2 American Locomotive... " 35Y Feb 44%2 Jan 15
118% #118 118% ug% 118 118 ©118% i 00 7% -preferred 115% Jan 118% Jan - 3

38 37 31 38% 37% 37% 37Ya 4 Amer-Mach & Fly Co. 34% Feb 41% Feb 2

18%4 < iy .- 18% 18% -18% ' 19 k2 *18% . X - 5 20% Feb 8

i 3y 34 34% -34% 342 34% I8 Y 34Y Amer:Metals Co Ltd_. 417 Feb 6

©132% 145 145 145 . 145% 145Y2 3 “145 146 ] . . 8% prererred--..- - J 146 . Mar 7
79% 81 - ; 843, .86Y 87 88 88 86 " American News C ] i 892 Mar

16%, 16 i A 15%, -18 15% 16% Vg 16 i g .20% Jan 24

| 108% 109 - - - 109% 1109 110 113% 115 3 x117% A ! $6 preferred.. 97% Jan 119 Mar .7

' Tog 98 98 99 9972 100 100 103% A %1057 : $5 “preferred....—eee-.---No par 88% Jan %198 Mar 38

£20% 121 s 20% - 207 i 20% -21Y% ~20% 20% %8 20%, 3 Am. Rad & Stand Ban'y. 17Y% Jan 23 Feb 16
184 .. *181 - 186 ox 186 ®181 184 181%; “f 50 20, S — | 180  maar 1o6 teo 1%

304 7 Ya 31Ys -30%  30% : 307 ) | 0 27Y% Jan 36% Feb 6

QT Vg i Q) 00 98Y, 100Y: - ¢ : 997 q k . 95Y, Feb 26 100% Mar 6

38 g 239 39% 40 500 “35%Jan 5 40Y, Mar 8

s - 27 5 298 - s Y -30 29%.. w30; - 30% ¢ ! .. American Seating Co.__ ! 27 Feb 28 33%; Feb 6
BO/ Wi ba 50 50 T 49% 48%, § * Amer 8hip Building Co—..---No par 39% Jan’ 5 504 Feb 28

82150 601a £ ¢ 62 . .63% i34 63% : L | ' Amer-Smelting & Refg......No par 602 Mar' 4  73% Jamw 29
179 179:/4 1793 ) Va 180%: 180% 4 ©180Y% 3 d -.100. 177 Feb-ia 181% Jan 15
48 s 4 47 47 3 Y 46% E American Snuff ..o - " 46% Mar 7 L7 (]
175~ i '165% 175 #165% 175 2165%s FR— 6% non-cum preferred .. 160 Jan 38 7 n 31

41 42 413, 42V, 2y 423y . Amer Steel Foundries. 40%3 Jan 4 50% Feb 4

29V 129, .29 . b 7] .29 29 29 ! . . 27% Jan 2 33 Jan 17
323 32% .33 - . . %32 33 532 32 | 400  American Stove Co_-.. 28% Jan 2 36 Feb 16
BY it 980, -, 81 : o -51Y% 51% 52 52 American Sugar Refining.. 49%, Feb 26 53Ys Feb 6
157%: 5 *151Y, i54te—. 152Y, 152% - #151% *151% i Preferred = 147 Jan 8 155% Feb 21
LB1%e s 4B0%. . Bl - - . Va 252 ' 53 52 53 *52 g Am Sumatta Tobacco_... 47% Jan 38 51% Mar 3

i ’ LOW. AND HIGH SALE PRICES . i £ o - ©  BTOCES b 7 . Range for Previous

Saturday . Monday .. Tuesday Wednesday | Thursday Friday Sales for - NEW YORK STOCK Range Since January 1 xear 1945

Mar. 2 v Mar. ¥ Mar., 5 Mar. 6 Mar, 1 + Mar. 8 the Week = - EXCBAN‘GE d Lowest Highest Lowest Highest
.8 per share $per.share . . 8 pershdre 8 per share $ per share § per ahare Shares = . ' Par 8 per share 8 per share 8 per share  § per share
1887 189 188% 189 - ~189%; 189% 189'/2 1393/4 189% 1909 7 190%s 191 L 8, Amer Telep & Teleg C0on--wve--100 1853 Feb 26 = 195 Feb 6 157 Jan  196% Nov
82Y2 .83 - 2 82 =837 83 84 - 84 85 85 } American  TODACCO muwmmmmmmmmmemnld 80% Feb 26  92% Jan~ 1‘7"‘ 65 - Jan 80 .  Dec
82‘/4 823475 Yo 2 B3Yg: - v+ 84 ‘B&Ya 84 4‘/; - -Llig4ly 85 ‘85 86 Common ¢1as§/ B e am 28 80% Feb 26 93%2 Jan 65% Jan 91% Oct
161‘/2 161‘/2 162% <161%5 162% 161% 163 | 162V 162% 161% 6% preferred . -100 158% Jan 2 170% Jan 30 145%s Jan 161% Dec
233 24Ys - 4 coow 238,024 23% 23% 23% 24 23% 24% ; Amer Type Foundries Inc-----.-_lo 23% Feb 26 29 Jan 14 13Y% Mar 24% Dec

71% Jan 10 43% Mar .69% Dec
120% Jan 16  116% Sep 121% Mar - -
271, Jan 15 8% Jan 26% Dec
110%2 Feb 9 99% Jan 112  Nov
57 Jan.25 .. n 317% Dec
150 Jan 25 140  Dec
1535 Jan 117% Dec
82% Mar 80% Jan 83 Jun

517 Feb 29Y% Jan 49 Nov
60% Jan 38Y: Jan 57% Dec

.83  637% - 63% 64 64 1 64Y, 16D 65 4,700 612 Feb
*117 120% 120% *117 & 119 ;4 St . ;

23% = 24 & . 8. 24Y . 14,200

104 : : 14 107% 0 $6 1st preferred...

457 37 v ? o457 § Ametlcan Woolen..

144 % : 142 ~ Preferred ...o-...

~ 4285 ! J s 1Y Y 5 Amer Zivs Lead & Smeit. a1

85 281 "B s “81 8 .35 prior_conv preferred... ...--25

46Ys ¢ 17, : Am.co:nu Copper Mining.

251 Anaconda Wire & Cable... : 4

2 ; ¢ 47% 48 4 Anchor Hock Glass- Corp.. 12. € 51 Jan 24Y2 Jan 45-  Dec
3 1131' s ) 114Y; H 70 ~ . -$4 preferred” -No p " ) 8 114 Feb 109 July 113 . Dec
- 48 -48% -, . 48% i " Anderson, Clayton & Co. 214 43% Jan 7  49% Mar 382 July 49Y; Nov

i 1 V2l Sy y 2 % 800 = Andes Copper: Mining 20 ~ 18 Mar & 24% Feb 12%2 Aug 23Y% Nov
8% ; ¥ 3 Y {2,100 . AP W Paper Co In¢.. 1% Jan 8 [ 10% Feb < 4% Jan ¢ -0 9% Nov

289, x . - - Archer-Daniels-Midland ... 27% Jan 4  30% Jan 232 Sep 30% Oct
3 ’ “Armour & Co ‘of Tiltnols______ 3 12% Jan- 3 15%; Feb - 6% :Jan..... 15 Dec: !
$6 conv prior preferred__..No par  122% Jan 10 136 Feb 102%z Mar 127% Nov-
! “1% preferred - 100 132 Jan 4 143 Feb 111 = Mar 141  Noy !
: ¢ 56 - . 56 ; Amnrong Lork’ Co 51% Feb 26  60%.Jan 42, July 59% Nov .
112 ! : 1 L ® ALL e 112 $3.75 preferred ... 107‘/2 Jan 2 112% Feb’ 106% Nov 108 Nov

B B3 = 0
R DWW =S UTOD

25'/: 4 ¥ i - v b Al v et 600 +Arneld Constable Corp .- _---.-._l 23 Va Mar 8 27Y% Jan 11%z Jan x29% Dec
; 8,300 Artloom COIpi.i-—cen--—iecNO par = 18 Jan® 2 25% Feb 10 Jan' ~“19% Dec:i;
3,000, Associated Dry Gaods_.,.._.___....l 44 TFeb 26 52 - Feb Jan- 48+ Dec :

80 ¢ 6% 1st preferred o -100- 131% Jan 2 - 145 . Fely 6 . 5 140~ Nov

: 140 © ' 9% 2d preferred_ s 139% Feb, - . 139% Nov

1»48° gt R e4g 8's e Am Investment Co-...—_-NG par . 555 Jan > . .52% Dec

106”8‘ d R SaG ; 1 4 TGl | 3% preferred : 100 105 Jan 3 108 Feb 13 - ‘105%; Dec’  108% Mar

96% "9TY ! : 1z A . 7,200 ‘Ateh Topeta&&anu re-___-_.mo 96 Feb 26 110% Jan 6% Jan' , . 113% Nov
17% 117% 5 g ; S17% i : ©..300° . 5% prefarred . ~100 . 115% Feb 21 120% Jan 12 101 ~ Jan 120 Dec
68% ¥ : } 76 S Lee 933 . . 5,200 Atlantit Coast Line RRI..... 180 . 67 Feb 26 . 8L Jan 16- 48% Jan. . 83% Dec .
38’ 5ok y ! ; G regpa < 2 300 ; j 1. 37 Jan 3 43 Feb 5  33% Feb’ 45 Nov
80 g } #8050 B gl BT o 1881 e BTl Sl 5% non-cum preferred . 84% Jan 28 . 89 Feb 18  T1% Sep  Nov /!
36.° : . e : 36% /e %a o, 367 37! .+ 13,900 'Atlantic Refining_.. 25, 333 Feb 26 40% Jan 9 30Y, July”

*117 7 %;, 0 118% 2 - 1193192 190 - 4% cony pref .ueries Az : 115% Jan 14 123 Jan 31 = ‘110 . Apr- ] Noy

125 < " 049, s ; g i 25V 283 TR 14,3001 'Atlas Corp . . 24% Feb 26 _ 282 Jan 29 14% Jan

80 3 : 3 98014 <79% T8 195 610 Atlas Powderi . ... Y 97% Jan 18 - 60 . Jan'
125 : L %108 * ; 128 11284 © 210 . ' 5% cony preferred. 10| 133% Jan 15 113 Jan
26 Vg TVi) 30%2 i e2s %28 Vi Yy #28 30% --i " Atlas ‘!‘ack Corp— — e 7 2533 Jan 12 32 Feb 15 18%z Jan.
¥15%, e LRV 3, Yo 15" A & 153 ¢ ’700 % Austin Nlchola_,,_..__._._-Na par. 15 Mar 7 7 20%Jan 14~ 10% Jan
2111 o114 3 w114 #115 - 117} . 70 " 85 prior A.._........._..._.,..NO par 108 < Feb 13 126 Jan 11 71 . Jan-
) *30 i LB L LELe30, i 2043 ! 31 Linined Autocar €O, s h i Nl B0 2615 Jan © 3+ -37% Jan 29 °:14% Jan
" 12 S 121577 1 2197 4 J ’ 117% 12% 1-°47,100" | Aviattor. Corg of el (Thet .= /| %: 93g Jan 3 14% Feb 15 5V Jan
*M *70 0 TS . 5 QY - TR le - 7045 J70.5 - 7012 ©1,400 $2,25 conv_preferred. No par 59%Jan 3. 83%:Feb 2 58% Dec

For footnotes see page 1304.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES -

Saturday Monday
Mars2

x4 per share ““$per share "

31% 32%
- 223 239,
40 41%
21Ye  21%
- XT8%2 T9%
38Y: 38%
*50Y% 52
543, 54
23V 23%
33 33%
4%  44%. .

25738 58% -
%109% 110:
108 108
£ 21 22"
Loim40L L 42,
#1307 132.
C197" 19%
#26Y; - 27%
*26%s" 27V2
#109° - 111!
50%% 51%
29%a 30%
36 36
25 [ 25%
98% 101
f161 163"

66 66
357 36
25% 267
*31Ys 32Y,
*41 1 42%,
*11145 112!
2742 28%2
62

62
109 ° 109

60 60%
38 ° 38°
*170 © 190
50 51

461 -

8%,

5334

274,

16

% 1678

- 467

- 43 434_/.
#112°% 115°
31% 31%
*341, 351
*108 - 109
31% 32Y%

187% 19%%
2124 125
20% 21%
95 96
22% 23%
35% 35V
106 106°
*37Y 37%
391, 39%
40Y, 40%
*108% 111% '
1Y 17%
12 12%
»92 93
85 © 85
27 27
*108% 111
% Th
28%; 28%
*106% 107
31 3%

Monday
Mar. 4

& per share

Saturday
Mar.2
$ per share

41%, 41
56
632
10%s
30%
43%
12472
53
19%
63

16%
“55%
1327,

41

17‘)/
#111
3%
45 ;
112
93
17%
55%
13%
224
13%
30
-36
29%
70%

: "37’/2
U raaYs
.’110'/
. .95
*11%
55%
13%
3

2

13Y%

.30
36
29%
0%

3’/3
30%
862
303
T2

Mar. 4 £

Tuesday Wednesday
Max; B0l Mar, 6
$ per share Sﬂper sharc_

1107

52

30% .

“37%

D 26%

9% 101

163

°67%2 69
26

31%

*4132

211112
28

6412

36%:

262
31%

60‘/4
45
115
32
35%

45
#1127
1321
35%
?109 110%
32% 32%

19% 19%

1067 106%; 1067%
31% 31 32

LOW AND HIGH

o1l
. 80.:

7 (157

SALE PRICES
Wednesd

Frlday
- Mar, 8

S per share

Sa]es for
¢ the Week

Shates

Thursdsy
i MEar. U

Spersharej o

33
23%
42Y4y
#21%
" 80
39%:, 40 +:39Ya
L T *50
55%. +254Y
. 25 126V
.34Y. 34%
44% *43%

*59
109%
109%
211/
n4o E
£129%4
¢193"
28%%
27

Ve
K e
4038

33%
24"

s Bty
2108%

2103

x51-”.'4v

3612
26
101
162%..
68 :
36
. 26%%.
3tla
24115
*11145
28
63%2
*109
*80
39

“162%4 166

*69,
37
<26%

32
43Y%
*111%

. Braniff Afrways Inc_..........2.50
0 , Bridgeport Brass Co.

.. STOCKS. .

14,100
. 20,000

* Bath Iron Works: Corp. J
i Bayuk Glgars Ine...ermeec.NO par

¢ Beneticial Indus Lenn_.,.--.Nu par

" Bigelow-Sant Carp Iné_.....No par

W YORK STOCK
EXCHANGE -

‘4% preferred_._____________100:
Bangor & Aro0stook.....ivmwzi850"

:Conv 5% preferred....ie.c..100.
Barber Asphalt corp__...._..___...-lu”
Barker Brothers._... !

Beatrice Creamery.:--w.ii-....28
:$4.25 preferred.... ~wimaNO par -
" Beck Shoe 4% % preferted_..*_loo
Beech “Alrcraft’ Corpoceciicecucl
Beech Creek RR_:oi.itoiacona.50s

] Beer‘h—Nuu Packing Coucin

inway

" Bell Alrcraft Corp.
. Bell ‘& Howell Co

4% % preferred..
. Bendix Aviation

Best & Co.

Best Foods s ..-..-.1

Bethlehem Steel (Del).......-..No par.
7% pre!errad...--....._.------loo s

. Black & Decker: Mfg Co.....No par
" Blaw-Knox €o_--—..—...N0o Dar-
Bliss & Laughlin. INCececwccmccoa 8

. Bloomingdale Brothers......No par
— . Blumenthal & Co. preferred.....100:

Boeing Afrplaneg €o-cuvcivanic i b
Bohn. Aluminum & B1asSeiaeaasand’
Bon Amt Co class A........No par

Bond Stores Ing: common....

4% % preferred:
Borden Co  (The) ..
Borg-Warner Corp._z.... s
Boston' & Maine RR (assented) ..1')0
‘Bower' Roller Bearing Co......._.5"

______ 1%

~u-NO par
Briggs: Manutacturind_._._..No par
Briggs & Stratton__.

Brewing' Corp. of America

- ,Bristol-Myers Co' New.....

37 M
“109%:- 1102
#32%  33% ¢

194 19%
*123%a 124% «
217% 22%
96Yz 97
25%.. 28% «
38Y% .. 38%
*105% 106
+1.36% - 37% «

. 5,800

: 8,300

3,400 .

. 30
T 150,
: 1,900 .

5o, 2007,
3,600
3,700
90
1,800

#1055 1067,

31 3% 31Ys

Sales for .

Tuesday
Mar. 5

¢ per share

"Mar. 6
& per share

#41 421 41% 41%
*56 *56
6% 6%
10% 10%
31 31%
443,
124
*53%
19%
64

“16% °
*55Y2 *
*132%
45
27%
“69
57
*81,

30%
2%

T day Friday:
Mar. 7 Mar, 8
8 per share $ per share

the Week |
_Shares

4134 42 42
59 *56 59
6% 6%
10%
32%

20
26,300
12.400

%167
*55
133%
45%
28
*69
57

‘15 1900

1,200 ;
900
50
2400,
1,100+

* o 15,900,
©..5,800

% 4,100

5,600

500

UN9.000,
17,800

73 e bl

0. ‘Budd (¥ G) Mfg.

900 |

Preferred. i mcoasmasany

; Brooklyn Union. GaBw.sama.NO par

Brown Shoe Co-Inc NewW.c..__:.15-
:$3.60 preferred . No par
Bruns—Bﬂke-collender..._.&_No par

AL
100
s NO “par’
-85 preferred ,..i...ovie-.NO par
Budd ‘Wheel......cer e N0 par
Buffalo: Forge €0 cmmn-i pi
Buff Niag El Corp $3.60 pfd__w.ll)o
Bullard Co.cmrrmcicimencac NG POr:
Bulova Watch Co. Ine. ... AL ¢
Burlington Mills. Oorp common.....t
4% preferred "ol i il 2100
Burroughis Addmz Msch_..-..No pur

Bucyrun-Erle ca.....-..
1% prplnrru{ 5

Bush  Termiual b g

- 6% preferred; izl Ly -100
Bush Term Bldg 7% pretarred--lou
Butler Bros common.

4% % preferred. .. ...
Butte Copper & Zinc._.

No par

)
> Partieipating preferred.........100
Byron Jackson C0..-iv-wi-.No par

e i 10

~-100
e

STOCES
NEW YORK STOCK
EXCHANGE -

Oalifornia Packlna_._-...--.Na par
5% preferred =50

Oallahan Zinc-Lead.... 1

Calumet & Hecla Cons Copper..--5

Campbell W & C Fdy.wen.--NO par

Canada Dry Ginger Ale common.-5
$4.25 preferred -

‘Canada Bouthern Ry -Co

Canadian Pacific Ry._--_._--_-_zs

Cannon Mills..-nouinsinawaNogpar.

Capital Administration class A.-1
$3 preferred Ao evn 10

Carolina Clinch & Ohio.

Carpenter Steel Co...

) Par:

4% % preferred ..

Preferred ‘4% series,
Carriers & General Corp.
Case (J 1) COncw.

Preferyed . o :
Caterpillar Tractorome ce __Nq par

- Celanese Corp of Amer.........No par

‘$4.75 18t preferred.

7% 24 preferred....z
Oelotex IO OT D i i s
- 5% ‘preferred iv.sssem

Cmtral Aguirre Assoc
Central Foundsy CO..cuue

b
Central Il Lt 4% % preterred.-loa
$Cent RR of New Jersey. 100.
¢ Central Violeta Sugar Co_. PR
Century . Ribbon' Mills_..

wuNO par.

Certain-teed Products......
6% prlor preterred..--...--_.

Obain Belt Coooiooi ol Na pnr
Champion Pap. & Fib Co..._No par

$4,50. preferred ... No ‘par
Checker Cab MIB. o ocsmanrmomand
Chesapeake Corp of Veicimrommaw=3
Chesapeake & Ohi0 R¥icewmm——wn28
Ohlc & East I RR Co_.-.-Nd par

Class A 40
Chicago Great West RR Co..----50
© 5% preferred o mmmsimm [
Chicago Mail Order Go.

. Chie-Milw 8t Pl P vtc

Series- A preferred.._

. 21"
2 At 20% Jan:.
40% Jan

5.8

S Range Since Jainulw 1

Lowest

'$ per share .

B

31Y Feb 26

22Y% Mar 4"
39 l/. Jan”® 3 }

Jan

56% Jan
106% Jan 10
104" Feb-21

147 Jan 3

39Y2 Jan": 5
127 vJan 7

19% Feb. 26

Y Jan"- 3
:25% Jan . .3
0 108% Jan 4.
11 50% Mar 4 °
50280 Jan -

31'/4 Jan " 2

.22 Feb’'26

93%i Jan- '3

‘1497 Jan’ 2

6312 Feb 27

--33% Jan 2.
22% Jan 21 -
.29 Feb 26
38% . Jan ' 3 . 46
109% Jan, 2 °
' 26% Feb 26

60 Feb 26

+°104% Jan® 7.
Clasy BoiiosiiciiclicuciusNO purr i

50

44Ys Jan, 4
-~44Y5 Feb' 26 -
8% Feb' 25 1
Mar T
;0 26% Mar: 2
A Jan’ 21’
/116% Mar -4+
46Y5 Feb 26 -
(53 .Feb-13

x63°

351, Jan’ 10
L110%2 Jan®- 9
31% Feb 26

" 35Y5 Feb 26 .
Feb 21
31% Mar -4

18% Jan 3
;120 Jan -2 -
20% Feb! 25 "

;108

©93 - Jan

CBivive,26

30% Jan. -3
7105 Mar 6

35 , Feb 26

Highest
$ per share-

¢
&

387 Jan 30
‘30 Jan
41% Jan

55‘/3 Jan 23

267 Mar B
"'39% Feb 18 :
471 Jan 17

1 67Y Feb ' 1
(110 Feb 5. X106

110" Mar 8
23% Feb 27 .
‘43 -Jan 15

'140% Feb 14

23Yy Jan 28 -
" 35% Jan 28
33% Jan 25
112 - Jan '8
58 .Jan 17.
"32% Feb 16
40% Jan. 17
28% Jan 14
113% Jan. 6

163 - Mar 5.

7Y Jan 29
41% Feb 16
307 Feb 16
'35 Feb - 8
% Jan''23

.. & per share

. 12% Jan

- 36

«35
114
c12Y%
L 12%
. 18
"1037%

(T

- 13%
. 20Y,
-'18Y3 Jan. -

Range for Previous
Year 1945

* Lowest Highest

& per share

24% Aug
113 Jan
19'%2 Jan

35Y; Dec
28% Jun
44% Nov
23 . Jun
66 Mar ' - 81" Dec
29% Aug ' 52V Dec
17% Jan 2" Dec
52% Dec 54 . Dec
16% 'Jan 25 . Feb
14%, Aug 24% Dec
23% Jan 47 . Nov.

< '55% Dec
110 Jan.

Jan
Dec

9% Apr
Aug
Jan,
Jan. . -
May
Aug
Sep
Jan
Jan 7.
Aug
~Aug”
Jan
Jan

47%,
19%
22%a
w17

127

48
23

» Nov

2% Dec
38 Dec
25Y  Dec
32% Dec

Jan
“Jan
Jan
Jan

113 Jan ‘6, X108%; Mar

33% Jan 28

M3 Jan’ 9 .

109 Feb 28
68 /Jan 12

0"/4 Feb 18 .

190% Jan 14
;54% Jan 8
1560 Jan 17

53%z Jan
61% Mar 8

49 Mar '8
112 : Feb 14
" /85% Jan! 15
©.39% Jan 15

109 Mar 5
7“/4 Jan 11

23% Feb
130 Jan
26 ’a Jan
,99% Jan ;
"28Yg Feb -
146%, Feb 2

38 Feb. 25 ¢

1.38% Jan; 3
](vavg Jon 4

+16%2 Feb:25
10% Feb_ 25
90 Jan 10
16 Jan - 2

26%4 Jan 4
Jan' 24

/108
6. Jan: 3
24%, Jan' " 3

- 99% Jan-: 2
29Y Feb' 26

- Lowest

& per share -

39 Jan 9

B4 Jam 7
3Ys Jan: 7
8% Jan 7

x30

41Y: Feb 26

124 Mar 6
53 . Mar. 4
19% Jan .- 3
62%s Feb 26

16% Mar 1

55Y, Feb 28

126% Jan. 2"

45y Mar. 65,

26%4 Feb 26,
2. 110% Jan' 3¢

55Y2 Feh- 26
84 Feb 19
41%; Feb 26
5

22’/3 Ja.n 3
2053 Jan.: 2
26Y Feb 26

107 Feb' 26 -

11 Feh 26
112 "Jan’; 1
17% Jam 3

42%Y, Feb 26
14% Jan. 3
109 Feb 25

20%Jan T

5., Feb. 26
108Y; Feb' zg

9% Jan. 2.
29. .Jan; 3

. 31%; Feb.26

28Y2 Feb' 26/
697 Jan.- 3

“Fel'25

Feh: 25"
28% Jamt 24 .

467 Jan 14
109 Jan 14
20 Jan 9
15% Jan' 29

. 94%2 Jan '8 .

-91% Jan 9

32l Jan 29
109% Jan '3:

36 Jan 29

X
J Range Slnee January 1

nghest
8 per share

x

47V, Jan 4
* 571% Feb 11
7Y, Feb 16
12% Jan 28
B7Ysdan. 5,
49Y4 Jan 17
131 . Jan .6
i 587

67%2.Jan 16

21
57 Jan.
134 Jan 24
© 53% Feb 9
34 . Jan 30°
81Y5 Jan 28

'60 Feb 4

flO Jan 2

‘sJan 2
183 Jan 8
7. Jan 15

66Y4 Jan 15
109 Jan - i4
181%2.Jan. .3

29 Feb 16
~'21% Feb 16

290 Jan 15

13% Feb 16
137 Jan 24
116 Jan 29

23% Jan 17

42% Feb 16

35% Mar '8

51% Jan 16

20% Feb ‘16
119% Jan 10

43" Jan 31
51% Jan 15

Jan 17
Jan 11

114

# 91  Jan 2l

63% Feb 16
©18% Jan 23
. 26Ys Jan 28

17Ys Jan 25

~33% Feb 16

43 Jan 8
{38% Jan 29
82% Jan 28

| i g

. 18% Jan.

-105
13% Jan

. $ per share’
27% Jan

231

; Jan e
+.22% Feb 16

Jan 2.

152

(127

109,

17% Apr. .
49%,; Jan. “
95 . Feb.
52%; Apr
24% July
114: " Jan:
33% Apr *

"+ 36%a .Apr
23

“5% Apr.

42V Jan

7% Mar
47 Jan

110% Mar

37% Mar'
407, Mar
35% Dec

1106 July

21

“Jan
40
20% Dec :
128 = Noy
25% ' Dec
197. .. Oct
24% Dec
37¥2 Oct
/39%. Dec .
427 Dec
39% Dec
111‘& Dec
20% Dec
7Y Mar ' 15% Noy
771 Aug .95 Nov
59%s Mar ‘81" . Nov
14% Jan - . . 27% Dec

105 Ya July. . 1100 Oct
3% Jan. 7% Dec
15 7 Jan © 28 Dec
87.. Aug 101%2. Feb |
22%4 Mar, 30" .- Nov -

Nov
12%, Mar
120 .Jan
110% Jan - .
74%,Jdan -
10 Jan
?21/; Jan: .

30‘/4 Aug sl
20% Apr.
Sep

~ Range for Previous '’
Year 1945
Lowest Highest

$ per share

43
56 .

Dec
Apr
Dec
Nov
Nov :
@, Oct
"Dec '
Dec :
Dec
Nov

52%, 8Bep. -
1Y Jan
6% Apr
.20 Mar.
Jan:'
113% Feb
47 o Jan
10% Jan
48% Jan

11 Jan
52 . Mar
116% Jan
32 Mar
2210 Jan
6955 Aug

i Dec?,
Oct .
Noy
Dec

4 Nov
Nov
Dec

& Dec
Dec: ",
Noy. .

5% Jan
35 T8 Jan
Jan
47% Jan

37¥s Jen
104% May
Jan
14% Jan
18% Jan /
20% -Apr +
‘4% Jan
11% Nov
Jan

Dec
Jun
Dec
/2 Dec
Sep
Dec

4 Dec
: s Novy
'115% " Feb

£ 720% Jun
740 7 Noy
132% Dec
5012 Dec
1675 Dec
180 - Sep

33  Oct
.55 Dee¢
112, 'Nov
107% Dec

108 'Nov
21% Mar
28% Jan *
108% Oct
41 - Jan *
14% Jan
47% Mar
15% Jan
6% Mar
5% Jan ..
24 Jan -
15%2 Jan
24% Oct
6612 Oct

12!, Jun
' 34Y Jun
27  Dec
33  Den
74  Nov

.« For footrotes see page 1304,
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NEW "YORK'. STOCK RECORD

; AND HIGH SALE PBICES STOCKS o . G A 1y Range for l’revlnnl .
‘Satarday “Monday l.OW Thorsday ‘Friday i Sales for ? NEW YORK STOCK Range Since January 1. . v Year 1945
“Mar. 2 Mar.4 i er. L Mer 6L ‘Mar. 7 Mar, 8 ..the Week . EXCHANGE - ¢ Lewest Highest Lowest . . Highest
$ per share £ per share § per share & per share § per ahare $ per share Shares Par. .. §pershare . . §$ pershare § per share .8 per share

7 ; LY A7 4 8Ya 397 39% 29% 40 6,500 C’hicazo & Nortbwest'n w i..No par 37 Feb 26 43% Jan 17 251/. Jan
g i e i 32% ETOAE - A £ 10 £ 19 74" 1444 3000 5% preferred: Wi-omoeieoms--100 a7 Feb 18 e

31% 31Y “31ip 318 26% 27% 25% 26% 4 26% . 27 14,900 . Obicago Pueumat: To0l . iNO POT.. ' 373 Jan. 6 - ~Jan -
Eors Sl 474 P B6% 561 *53 574 *53 71156 L $3 .conv preferred.....—.._No par . . 13 58%Jan 11 Jan
“65% . 66% 66 60 65 59 59 5 by i #BYYe  59Yg 370 Pr pf ($2.50). cum div....No par. k] Jan
209 203 . 201, 21% 201 20%  20% ' ! %209, 22 . . 300 Chicago Yellow.Cab_....NO.gar: . ; 20% Feb 26 25} : - Jan
~.m:,‘ 21% 21% 0 x19%% 19%; B ) s Vg 193 193 600 Cbickashs. Ootton Ol iniocaa10) [ X191% Mar' 54 16 Jan
At 1315 8% 8 e o Bey e 61,500 3CDUAS COmm e im0 PAT: 2 Ty Mar 5 , Jan
33 g i . 43 8 - 243 44 .. . Chile CODPET O0iemmmmmimmeansrZSl 42 J 497 Jan
118%" 119% 120% 211 Ve 123 % 1234, 1251 15,800 : "CBFYEES * COTP oot immmemmme . - 111 : Jan
*113% 118 1131 % Yz 118 /$11312 11612 ... Cinn G & E Co pid 4% teries 100 . : S
b 52w : 52 5 % ; \5T+2 53 "517 ' 53 8,100 € I T FinancialCorp....----Nopar. % Feb 25 56 Jan 15 Jan
343 33% : - “32% 33% 323,82% . . 1,300 ' Olty Ice 'l PUEl—ivommen O par . 3% Jam. 4. .3%%Feb 13 . 20% Jan
780 B g 15 . 5 73 73 721 14 40 c:ty Investing: Co- —No pat;. 68%; Jan 3" - 867 Feb 1 Jan
$iin08Y5 1 #3107 - 112 106 109 . 10 ¢ 5%% 'p - - 104 Jan.. 3. 108% Mar 5 -Jan

5 B 4,08 20% 21 21%, 722 . 1,800 ity Btores 5 192 Feb 26 ~ 24%Jan 8 Jan

21% 1 21Y;
: 61 61 E1 06, 700 Clark Equipment..........No par .. 59  Feb:26.  71%Jan 18 Jan
4192 205 ¥192..7:200- i wme 1 0: O, O. & Bt. Louls Ry: Oo.....loo £ 205 Feb 27+ 205 °Feb 27 ‘Feb
1106 112 106 112 i: o h ey 5% preferred. cocecomcmiana=d00 . ©105.¢ Jan ©2 7 108 Jan -8 7 89/ Jan
#112 . 112Y% L 112%.112% ¢ . 70 ¢ Clev. El Illum $4.50: pfd._..No:par :111% Jan 31. 113% Jan 10 7 109% Jan
64% 64'% 65 65 20800 . Clev Gtﬂph Bronu Oo (The) ool - 577 Jan’ 2. 662 Feb 18° ‘' 44 - Jan
4 107% *106% 1073, *10635°1073%, - Jss o ‘5% preferred....... 100 - Jan. 37 108Y% Mar 5 " 106% Nov
o 300%  100% 100%2 °*100% 103 . 150 . Clev e pms RR Co 7% g4d._.-50" -99% Jan 3 100% Jan 10 - 93% Jan
5g - #57 .~ 59 <88 50 © oLl Bpecial gtd 4% BtOCK . e—on50 ' 56% Feb. 195 - 57Y% Jan: 5 : 53% Jan
38%% 38 - -38% 37% 38‘/2 (10,000 . . Olimax MolybdenuM. v eeenwNO . Par. . 36% Mar 4 - 44'; Feb 47 . 34Y5-Jan .
B3 52 - 53 KBV 53 4 v 2,001 clum Peabody & 00.cx o o NO:par. 50%2 Feb:26; . 60% Jan- 5: - “357 Jan
158 #155 158 *155 158 Preferred —eeemmmmmmeeeeeeae100 - 152%2 Jan. -2 156 Jan 16 140 Apr

191 -~180 190 s188 191 . - - Ooca-coh Co ('x'he)_.._..No par. .178% Jen 11 200 Feb-11. 130 May
65 64% 65 649 64% 1885 Ao ooommemmeemeNO PAF . 62 Jan 23 81 Jan 11 59, Dec
20 *1185 i 1188 750 Tt Cocl—Coh Internauonal Corp No par

45% 46 Y% 46% 461 4735 ¢ 5 : 0 par 42’ ‘/o Jan'14 315’; Feb

109 107% 1073 107% 10735 7 . 83 50 prelerred —-----—-Na par 107% Mar 7 = 101% Oet

48 47 s 48 48~ 48 *48 ‘49 + Oomm PR N1s 1Y S——— Y 45 Z Jan 56 : Feb 16 34% Jan

11414 1141, *112%, 114% 311234 114% © - g /6% cony preferret..e.--.100 . 112° Feb 116% Jan 17 - 110. Aug
19 19 L 131,/3 18'2 19 . 18% 187 " ‘Colo Fuel & Tron Corp new..No par 16% Jan' 23% Jan 29 14 Nov. 18% Dec
21% ; 21% 21, 21% 22 g 5% cum conv preferred -20 21Ys Mar 247 Feb 16 W, e i g
351y ; - *34% 36 *347," 26 : :"Colorado & Southerni...e.....100 34 Mar 41" Jan 18 98 dan 50% Jun
30 : 331, 32 .32 32 50 4% pon-cum. 18t preferred...100 . - 30 * Mar 39}_ Jan 14 - 28% Jan 46% . Jun
30 } *29% 30% 2913 29 4% non-cum 2nd preferred...100 . 29%s Feb 20 38 Jan 14 = 25% Jan 46%; Jun
4 43 i 7 42Y4 42% 42% 43% L - - Oolumbis Br'd Sys Inc cl A....2.80  40% Feb 26 47 Jan 29 - 31 Mar . 50% Nov
417 42 42 & v 42 43 42% 427 ' ;. Class B 2.50. x40 Feb 20 . 47 Jan 28 31 Mar 50 . Nov
11 11 11% o ’ ) x11% 11% 11% 11% : Qolumbia Gas & Elec.......No par 9% Jan 3 . 14 Jan 24 4Ys Jan 11% Dec
'109% {1097 1 2109% 1097 1097 1097 6% preferred series A—ee...100 109 Jan 4. 110% ’.Feb 16 . 90% Jan 110% Nov
104% 105 . 106 06 1 108 10412 104% 104 104 .. 5% preferretdt me—mmm—me—eeewa100. ;. 102% Jan 23 106% Feb 20 = 84 Jan 107% Oct
3% 38 38 28 38 38 Columbian Carbon ' Co, (new) _No. par 37 ‘Feb 26° 41 " Jan 29 36 - Nov 41% Oct
g 25% 26% 26 26% . Columbia Pictures Newoeeoeeroum - 24% Feb 26. 30% Feb. 8 26 Dec 28 Dec

51% ¢ 52 504 52 51%  52% 5 C 1al Credit 10 47 Jan 5 . 56 Feb 16 39 Jan 53% Sep
116 ) 118% 7116 11b% 2116 , 1182 $3.€0 ‘preferred. oo enicee..~300. 112 Feb 19 . 118l Jan 12 . 110 . Dec 116% Dec
20% o Y 21!. 20% 20% 20% 20% . Commercial Solvents.......No par 19% Feb 26 - 25% Jan-11- 15% Aug 25% Dec
3% 4 5 3% 3% ) 3% 4, 118,900 - Commonwealth & Southern..No par 1 2% Jan 2 413 Feb 6 4% Nov
‘1247 125'/4 125% 126%  ° 125% 1 4,200 86 preferred sevies_......No'par 123 - Jan' 2. 132 Feb 1 124% Dec
321, 33 % 33 ¢ 33% " 33Vz s Oommonwealth ‘Edison COiwecewm-23 . 31 Feb 26  35% Jan 10
49% ; : 487 47 49 101 Oonde Nast Pub InC..eew....NO.par 42% Jan 2 55 Jan 29
: ‘3214 DR ) A T LA f 1 -Nairn. Inc No .par 32 «Mar 7 - 37 Jan 17
40 4142 100 Oonlolldsted (917} M—— ] 38Y%; Feb 26  46% Jan 19 29% Jan
8% 85 % . 7 Oonsol Coppermines’ Corp. oo vuwwxd 6% Jan 4 10% Feb 6 3% Mar
33% s 33% , Consol Edison of N Y......No par . 32% Feb 26 36° Feb .6 245 Jan
107%- e 107% 107% 1077% 108 : $5 preferred... <ceo—NO par . 107% Feb 25 = 109% Jan 28 106 Sep 109% May

18 0 & v 17% - 17% ©Oonsol Laundries. COrpammmmemmexd 16% Feb 26 19% Jan 16 1155 July 22  Dec
47, #46% 47 .: 46Y,. 46% - - 4 Consolidated Natural GRS-e—e...18 427 Jan 18 48 Feb 31Y% Jan 45% Dec
' 29V, p 281, 29 . 20% . - . Oonsolidated Vuliee Alreraft. .....i 26% Feb 26°  33% 17% Jan 35% Dec
42% ‘412 42, 42 . 43% .45 * 800- . -Consol RR of Cuba 6% pid....100 38 Feb 26 T 17 Aug 45 . Dec
1147, b 314% o i114% usx,. ; onsumers Pow $4.50 pfd...No par . 112% Jan 4 115% Mar 8 = 108% Jan . 115 . Feb
40% £ ; 41 42 . , .Container. Corp.of Americs.....-20 37 Jan: 4 45 Jan 28 2612 Apr . 40% Nov
13%2 Y 13% , 13 3!/, . Oontlnenul Baking Couew..NO par , .12% Feb 26 15% Jan 12 8% Jan
: 107 Gt 07+ 107 - #3107 . 107% 200 $5.50 preferred: ..o.ove...NO par- 102 - Feb 25 109% Jan 10 93% July
41 Yo i i 42 42% 1Y 42 v - 427 42 42% . Continental Can INCumaeanan 230 40% Feb. 26 48% Feb. .6 37%, Jan
: '112’/. 1)3‘/3 S g 113%, Y2 113% - *1073% 4 4112% Jla% . 200 S3.75 prefen'ed ..-._.-...No,par . 110% Jan 2 113%Jan 15  106%% July
184, 15345 1, 15% %16% Fibre. 15 Jan 21 183% Feb. 8
57 57 : 56%% 5% 56 4 ; COnu-wntal Inmmge.-._.___.--m .54 Jan 5 63. Jan 18
19% . 20% £ : 20% ; 19% 193 19 'y . Continental MOtOTr& v curmmmmmmmesd 17% Jan 3 24 Jan 29
35Y; 357 f ©4+35% - 38" i 38% 38% .3 C “Continental Oll of Delicanin wua-8: 35Yz Feb 26 41%-Jan 14 4
. 52 54% ) 534 *54 54% . *54 y 54% 87 ’ 0f Continental Steel COIpucew..NO: par 40 Jan 21 61% Feb 17 29% Jan 44%2 Nov

o 25“/4 25% A g 2535/ & o240 24 23% 24% . b Cooper-Bessemer Corp_.‘.--...No par .22 Mar. 6 . 30%Feb .1, 16 Jan = 28% Dec
54 ) ‘ 85wl ¥ *535 i “i 0 -$3 prior preferred...w..NO Par - 53% Mar: 8- 56 .Jan 19.-. '47% Feb 55% Nov
o 195 :“‘/‘ ; 5, 20Ya ! A9%ki.. 19 ., 190« A Onppermeld Steel 00.iimmmmnmmnsd 17%Jan 3 ~ 23% Feb 16 . 12} Jan 19%z ;Dec
57V 56 BT BT g . .. #56 P4 T - Cony. pref:5% - serieSui - ccmmm"50 52 Jan 14 5712 Mar 4 49%, Jan 53% Jun

i23% 5 § 23 % 4 Cornell-Dubilier Electric R0y s, § 22% Feb 26 . 277% Jan 18 16% -Aug 26% Dec

624 6 61%z £ /2 Corn Exch Bank Trust' COumeen.20 61% Feb 26 67% Jan 21 2 64% Oct

35Y P g 36% % Corning Glass. Works common.....5 33% Feb 20  387% Jan 11 38Y% Oct
210675 2 30T r 106*/3 “106%: -107. - - 8%% preferred cimmemsmememe100 . 10532 Feb 5 109 Jan.3 . 108 Dec

64% 65 64 ifia Oorn P Refining. 25 63%z Feb 26 70 Jan 29 71 - Oct

208 20 04 20472 204 - 3 204% 204% 160 d 100 199 Jan, 2 205 Mar 1 199 Dec

10% ¢ 10% 107% *10% Y ©10% 10% Oot Ine 1 10% Feb 26 12% Jan. 28 J 13  Dec

e Ya Va . 6% 6% 6 4 17 6% Ooty Int: t Corp. 1 5% Feb 26 7% Jan 29 3% Jan | 1% Dec

RS P LD N

38
LP26%

; : : LOW AND HIGH SALE PRICES AR ay f ) ) = KTOCKS e - Range for Previons
Saturday Tuesday ‘Wednesday ‘ Thursday Friday Salés for . NEW YORK STOCE Range Since January 1 - i Year 1945
Mar. 2 ) Mar, 5 Mar. 6 © . Mar. 7 Mar. 8 the Week EXCHANGE Lowest Highest Lowest Highest
- § per share $ per share $ per share $ per share & per share § per share Shares A Par 8 per share .$ per share $ pgr share  § per share
1 39%.39% 35’/. 39 39% 40Y4 ©.30% R4 40%4 - 40Ys  40% .. 4,800 Crane Oo common,-...........—.% .38 Feb 26 .44 TFeh 16 25% Jan . 43% Dec
108" 112 3127700 112"t 4308 L %108Y 1100 15 7108% 110% . . - . 3%% preferred ooee o —wseews100. © 107% Jan 2 109% Feb 25 | © -108Y%: Dec
*31 732 : ' 31% L 30% 7 31% 31% 31% 400 Cream of Wheat Corp (The).-_—, 31 Mar 4 . 35% Jan 14 , 34% Dec
*37% .39 38 ; 437 38% 38 - 38% 600 . Crosley Corp (The) 88 Jan ‘3 “39Y% Feb 1
51 52V, 52% 52% - 52% 52% 52‘/2 900-  Crown Cork & Beal _.......Nopar 49% Feb 26
52 g 52V 52 52% 52% 1,000 $2 preferred ..__.._.....No par 51 Feb 27
©31Ya 325 5 A=i32:5 3232 3,700 Crown Zellerbach Corp,............-ﬂ 29 Jan 3
109 : R Oy 108 Ya i sy & 107 Vs '10‘7'/4 108 280 : 3 K 107 ‘Jan 21 -110% Feb 5
124 b ; 125 ‘ 32 ‘128" %1237 125% v 200 115 Jan 3 130 Feb 16
45 ‘45, 455 ' s (457 TV 44l 45Y 3,700 Oruclhle Bteel of Amer.._...._.Ncr par. - ' 43% Feb 28 54% Feb 16 . 35% Jan
o T i (L i 109% . *109 iy 1110 110% 110% 60: - 6% preremd___--.---_--.__loo 100 Feb 25 114% Feb 16 87% Jan 111 Nov-

. 38Y 40 : ; 411/4 41 429 2,080 Oubs RR 6% preterred..-.....-loo 38 Feb 26  46% Jan 8 25 A\zg - 42 . Dec
; : 25% % 25 L0247 25% 4,300 Cuban-American SUgal.ccesmmeea10 *~ 22% Feb 26 287 Jan 10 16  Mar - - 28 = Dec
i i &) SR e L R85 Lie % preferred Liioadoiiceese.100 i 165 Jan +8° 145% Jan X150 - Sep
4014 y Y P S AV 44% - 2,700 + ‘Oudahy Packing OO0 BB 30, 50% Jan 14 * 257 Jan. - 51% ‘Nov
104" (04 : , 400 4% % preferred..cem’c-ee-100 J 104 Feb 15 99% Dec 102 + Noy
381, ; ; Cuneo Press INCo.c—ovcocmmmeind 3 41 Jan 30 29% Apr
49 g ; Cunningham Drug: Stores Tnc..2.60 56 Jan ‘2 28 Jan
213, 5 LRI {7 21% " - 17,400 . Qurtis Pub Co (The)...-—--No par 20% Feb 26 26° Jan 24 9 Mar
142’/2. i G s * : 50+ 87 preferred. ..ooo.io... No par . 142 Jan 21 -148% Feb 5 - 122% Apr
( ’15 DB 5 % o 1,900 Prior preferred._...._.._No par 73 Jan 17 ~ 76% Feb 15 ° 59% Jan
3 s : 35,900 ' Curtiss-Wright ..........._.._....._1 %% Jan 2  12Y% Feb 4 5% Aug
31% % 31 R S 6,900 Class A 27 Jan ‘3. - 34Ya Feb 4 18% Jan
: - —-—* "QOushman's Sons Inc 7% ptd__..llm 120% Jan 30 129%'Jan 30 - 118 Sep
+:35% 1 1%35% 36 2,200 - Outler-Hammer Inc_..._.___No gar ' 33% Feb 26 43 Jan 29 - 25% Apr

‘23;/2 2¢ o v ; 931 24Vl 23%6 024 0 Y Davega Stores Corp, N ¥__iccuc b 23 . Feb 26
24% 24% 25 243, -0 25Ys 25 .. Davison Chemical OCorp (The)....i - :24 Feb 19
'léiv 1{];3;? . 112% 11 i lb):g::n Pow & Lt Hﬁﬁ Dld...-mﬂ 113 gﬂar {15
s B S 2 3 5 Inc. 45 an '3
. 4TYs 48Y . & 3 ; : A " Deere & CO-wvcimee...NO par 42% Jan ' 5
. *39% 40 193 -#39 Tl e 00 Preferred oo coriecimmanna20 37%Jan 11 © 34% Aug
33% 333 ] 2 e : A 1300 Delsel-W -Gilbert 10 - 30% Jan 4 37 9% AU
43% 44 - 7 I Delaware & Hudson.. 100 42 < Feb 26 b 29 34V Jan'
13 ‘ ¢ 5 3 e b e Delaware Lack & WeMrn_._.___Nl 12% Feb 26 16 S 7% Mar.
.. 26% i i 27 2T B =27 . 8,300 " - Detroit Edison..... ——20 25 . Jan -3 18- 21 . Jan.
35‘ $i : *77 (% BB ol W ! 4 + -Detroit Hillsdale & 8 W RR C0_.100 ~ .75 Jan 14 e v i
32% g - Yo« 2 52 ¢ 4 Devoe & Raynolds A new-.—-12.50 . 28" Jan 3 ~ 35l Jan 28
41 ; i J : . LT AT AR By . Diamond Mateh —.eeeacua—mNO par 40% Jan 3 44% Feb .8 33 . Aug
46‘/? : : g 1 4 4 * ¥ P11 MOy ., 8% : partic preferred....cow—w--28 43% Jan 15 : 49Y, Feb- 4 40% Jan
Y4 % P LOe0%Y 2 T k ¥ Diamond T Motor Car. 00 —cece-.-3. . 27% Mar 4 . 34% Jan 14 16% Jan.

27Ys Dec
16% Jan
108% Sep
++33 .. Jan
' 39% Mar

P T RS e

For footnotes see page’ 1304.
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“Monday
Mar. 4

$ per share

85, 872

}’105!; 110%

Eh ) 3

532,

28%,

26%5

93

152
" *113%
25Y,

Saturday - |
Mar, 2 i
.8 per share

86 86
*1057s 110%
b 3§ 42%2

*53 53%;
28 28

27 27

913, 92
*150%2 160
*113%.115%

25%

1 ;
1154
251

334,

S mﬁa!
Mar,4

Saturday. .- -
: Mar, 2
3 pershare

130 13 -
© QY 9%
- 20%5- 20%
223 2215
. 23% 23%-
*72 .80
F14Y, 14350
59% 4. 59%
TR T
*80%: 88

L 17% 171
#1077

L - 60%
1235
138,

61%
123,
-188

93 I it
467

52
451,

51%
45
133,133
~*119 24
70%2: 712
1282 ‘12812
20%; - 20%;
34
53
182
S 38Y
2142
9V
27’,

1 *105%2 110%

2112

S £ i
(%32,

. $:per share' < ¢

-+ LOW AND HIGH SALE PBICES
Tuesday Wednesday
. Mar.5 Mar. 6,
“ 8 per share 3 per share
88%: 891, 81Y 88%:
*105%% 110%s
#4115 42 7
it B3 530,
¥-i28Y2 2875
263, 26,26
96 1941596
160 " .#15315 160
%, 1157s 1137 11375

2544 1 25% 7 98,1 as i agtl as vy
*112 11415 a 1148,

26 < 26%y . 26%

ALY g 3315 77
185 1857 1870 -
129% 129%4 129% .
115" 116% “ 1161,

Thnrsday
Mar. 7
$ per share
23 90%;
X 1101’
41

Y_Frid:y ¥
Mar, 3

$ pér share

CHAN D ] 92
‘1‘)3% 110

Sales for
the Week '

S hares:

41147420
°53 i 540"
287 297 |
26
95
#1538
2113

99441007
13513 1565
¢1137) 115%

L 24% 951
#1124 114%
ze 26
-188 §

. 129
23113

% 114%

26

©33%
183

129%;
*115

32,
190
129
116V

1213577217
112% 115
33

#2331 2241 P
1959195 +2:195711:195
*61Y4 162 8 ; 621, 63

31% 317 2 g 317000 313,

*109% ‘110 109Ys 109%

33%6 - .33% 134 34% .
#112 114 112 . 113%
12% 13 +12%:213

70 105, 69%; 69%

24Yy  24%
6 6

25Y%4 26
6 =i Bl
20% 21Y% 214 21%
164%; 165 1169 0 1721,
152 © 153%% +156%. 158
*50% 51%
- B2% -92%

X511 51
BBy
25 25% 25. 25%
-30%.-31 31% 324
81 81 785 0 81
#106 - 107% 107 107
344 35%h 435 i 354
104104 104104
108 108
‘110 11y
i
,17 18%

109 . 110
‘110‘/5 111%
: ’81"- 83
*91: :95

18" .18%

27 2%

52% 53
9%

Ya

©21% ¢ 21%

114 114,
*34 1035
228’731234

1025

223
192

8545
28%
155

63
21%
15%

642
‘28Y4
15%;

‘22Y; 231,
-1109. 11
4T
26 Vs 26Y
+15%  15%%
BT BT
- 107% 107%
*29 30
62 62
0% 72
*107% 1084
591 5994
36¢
~112 ; x:&ﬂ”

16% 17
#43% 45

1634 17
8114
441y a7
6 L A8Ys

"QD"z : Y 41
274 ¥ 4 *27
31'»
153

. 52-
3914

687
28%
s 13%

25,
H‘L

" 48Y,
28

28%"
350k
2"‘/1
3 '47
27'/.4 :
151 158"
“pgly 611,
*107% 107%
30% " 30%

61 61
13 3% |
#1079 1084 |
%60 607
3y

Cregzy o33
- +110% 111
b5 k3

P(onnce Stove Co..... :
+"" Florida Poweér COrpPa-.mam- --__..'llla
00 iorsnelm SHoe Class Avuwa.N0 par

434,

17%
80%%2

17% 17%
*81 82

48
T
41

n 52%

38 39% . sa’z 393 39% 39%

= LOW-AND:: HIGH" SALE: nlCES
o Tuesday- " Wedn esday
< Mar.'5. « T Mark6

$ per shars § pershare .

Th-mda, Sales.for
Mar: 7"

f per shars

v Friday+ -
Mar; 8 -

".$ pershare- Shares

¥ lx-Cell-o Corp_.i L.

- Fidel Phen Fire Ins N Y.
" Firestone Tire & Rubber..

# “Flintkote Co: (The) com.

" Poster-Wheeler: C

" Preeport

~the Week '+

STOCKS u
'NEW YORK STOCK

EXCHANGE. §

: Par:

? Dlsfll Corp-Saagri ‘Ltd....-No par

< 8%  preferred....:.. e——1

:_' Dixie Cup Co'common.i...~.No par:

Class A._--...-......__....--No par:
Doehler-Jarvis Corp ... -3

; Dome Mines Ltd_.‘.-...__No par

Douglas Afrcraft.co....i....No par

_/Dow Chemical Co.common..No par .

$4 preferred series A......Nopat

Dresser Industries .ioo.i.: LiLiuB0c
3% % conv prererred_a_-_;___loo

Dunmu Inter ui

Duplan Corp._ ... wmemsNO par

Eu P-de. Nemours" (E T & Co....20

- $4,50: preferred . ..._..__:Na par -

Duquesne Light 5% 1st pfd__100

. Eagle-Picher Co_’_-.;_.'_.;._‘-.-...ll'

LS TTUTS W VTG TE LT Ep U O o—— |
Eastern Stainless Steel, ol 14—
Eastman Kodak: Co......-..No pay
. 6% cum preferred_ii.occae.l00
Eaton Manufacturing Co..cciauaaad
Edison Bros Stores Inc com new.-1
4% ',"a preferred.
Ekco Prod Co.
4‘;2% preferred cliiiaiiii 100

0 . Elastic Stop Nut Co.__o o _aoaii 1
. kitecuric Auto-Lite (The)._...._..8
3

Electric Boat

Elec & Mus Ind Am shares...
Electric Power & Light_...._No par
.37 preferred A No par
" 36 preterred... .. ... .ew.NO par
Electric Storage Battery....No par’

- Bl Paso Natural Gn..--_...---..a

Emerson Electric Mfg CO-_ouo.

! Emerson Rad!o & Pbonozrwh...--s

Corp.
47- preferred._._.. ..100
Engineers - Publig: Servicez . ...l
$5 preferred:. .. .. ......No par
$5%2 preterred_....-_,..._)vo par
o par:

86 preferred. .o i vemceu N
¥ 3Equitabll 1Office* Bldl.-.;_.No par:

Ene RR: common.iieicui._No par:
5% pref'series A__. ... o ....100 -

¢ ‘Erie & Pitts RR COuuumame a0 -

Eureks -~ Vacuum. . clenner._.._...-u
Evans :Prod Co_.

-_._-__3
Buffet Corp. 2.30
- Pairbanks Morse & Co

Fajardo Sug Co of Pr mca..----20

" Farnswarth Televis'n & Rad Corp.1

- Rights

..Ilo par -

! Range Sﬁlce Janoary1 -

Lowest
$ per share

. 83 "Feb 25

10533 Feb 18
;39 " Feb 26 -

52 Feb 15

25 Jan 3

25Y; Jan 4

Highest

.8 per share

103 - Jan 29
© 1097, Feb 5
503%a Jan
564 Jan 3]
31  -Feb 15
2934 Feb

9013 Jan 21~ 1014 Feb

143%; Feb 26
1137 Mar 6

24% Mar 8
1081, Feb 8

74955 Jan: 3

300 Jan 2

/1817 Feb 26 °

128Y2 Jan 17

114 Jan 4

-
19% Feb 26

- 98 . Feb 13

30% Jan' 2.
71215 . Feb 268"
191 Jan -8

1994 Jan 21
5% Feb 26

17Y% Jan .7«
:148%2 Jan . 3

137/ °Jan 3

50 Mar: 4

46% Jan . 2
241, Feb 25

1247 Jan: B
£95 7 Jan 4/

108 Jan: 2
32 Feb 25
104: Jan 7
+.104% Jan 10

©105% Jan: 31 -
7.3% Jan 2
&1 Jan: 3.«

1'80% Mar’ 4

94 Feb 21
{17%, Feb 26 -
:23% Jan . 3.

51Y Mar: 8 -

8%z Jan’ 9

A

61% Jan .3
27% Mar, 2

-Federal Light & Traction.......13 5

86 preferred...ju... ii._.No par
Federal Min & Smelt CO_cuaiid
Federal-Mogul COrPocisicmcaesiind

. Federal Motor Truck......--No par.
_Federated -Dept St-res

No par
4Y4% ~conv. preferred..ou....100
Perro. Enamel COrpacacmnmmsnan.l

10
———23
=100
No par.
~No. par
-No par
-No.oar -

: 4% % preferred ...
Pirst National Stores..

- 84 preferred ..

Pollanshee Steel Corp....-....-.---lo
5% €ONV PIeferredummsommmrnei00

" Food Falr Stores InC.cuewavanaiwal

- Food Machinery Corpacie waeees-10.
0T D e St
8% prior prelened_.........,.-?!
Prancisco Sugar Couimuanas-NO
Fk’n Simon & Co !nc % pld_.-lt?l

Fruehauf Trailer Co NeW..smmmmmnn ]

STOCKS
: NEW YORK STOCK.
. EXCHANGE

G

Gabrlel Co (The) cOMMON munwmml

Pﬁr

i Gawr Co Inc (Robem..._.......--l

il S i s B0

“ . 8% preferred..
Gamewell Co. (The) .....---A0 par:

.t Gardner-Denver : Co.io.iamwaNO par: -

Gsylord ‘C
. dYa % -conv pre!erred___-...---so i

17%:.18

17%, ;
#1081 109

“107
6312
12%

179
109 '/z -

42

115013 150"2

32Ys .32

*175% 177
46Y4 - 47"‘3 48
49%
#441,
131
#119%
7L
129,

£33 (8
107 ! it
44 Ya 44Ys 44 e
*130 13042 '130%,
*120% *120% 124 >
T1Ys 1% T3%
129% ‘128’4 129
*20%
X36Y,
% 55 g
mlm idp 19 e 19‘/4
% A A A

145
131%;

717800 46

283 28] '28Yy U e x38 Y, 1283 2200.\‘

9%.:,,8% . v w9l 1570049

83 preferred ... GRUSHGsGe- [ I8
. Gar Wood Industries Inc.
42 % ;eonv: preterred_.__-....-so
Corp,

i - -

/. Gen Amer Investors_...-------..-l

$4.50 preferred oo-immmmreanal00’

+'Gen ‘Amer Tnnsporcltlou..._..--ﬂ

Genernl Baking.
$8 preferred.. ..., aes-=-NO yar ’
Generai Bronze CorPivmrimmmmnamw-
QGeneral Cable COIpo-.aww--NO par
Class A.iiicuaianmnaman=-NO par
7% cum preferred.;---eeo—ael

! General Cigar INC....ceese-NO par

7% preterred ... wimemes-"100
General Electric' COinvommnNO POT

- General Fonds COrp...mne N0 par

General Mills common..--_-No par
5% preferred winenad00
3% % conv preferreda.o-.--=-1

00
: Genera! Motors COrpaamsmmmmnan-10- -

85 preferred-__ . .cwo.-.-NO par!

. Gen Outdoor Adv common..No par

Gen Precision Equip Corp...No par
;Gen Priblte Service_ 10e
en’ ﬁpbllc utiiities Corp.
en ‘Railway 8ighal_....No par .
8% preterred,-,-,_.‘..,.._...lno
en Realty & Utilities oo --2100
enera} Refractorfes.......-No par '

¢ 110'/3 Jan: 2

) 41% Jan 4
26 . Feb 26
*14V: Feb 26
50% Feb 26

106" Jan 21 -

28% Feb 26

61 Jan 9
X66 Jan 3
108 ' Feb :5
54Yx Feb 25
i34, Feb .26 -
110% Jan 2
42 Feb'26:
16% Jan 3
‘4l Jan 11

11Y Jan 2
67% Jan 4

33% Jan - 2 .

72%; Feh 26
©:37% Peb 26
26%2 Jan 9

R g

Jan. 2
142 - Jan 19
47" ‘Feh 28

34%Jan’ 4

116%
! 33% Jan

1256,

16934 Jan
Feb

115 Jan

31 :Jan
38% Jan
204 - Feb
132 ' "Jan
1162 Feb

24Y2 Jan
123% Jan
38% Feb
Feb
199 Jan

172Yz Mar - 8
158 . Mar- 8.
55% Jan 18

55 ‘Jan 11

30% Feb. 2

37Ys Feb /6 7

85% Feb 1
Jan 24
40 Feb 2
1062 Jan' 15
110 Mar. 8

111% Mar 6

-1 6% Jan. 30

23%s Jan 28 ..

93 - :Jan: 17

95 Jan 29

:22% Jan 14
" 32% Jan 30 .
634 Jan 15

10%; Jan 28

75 -Jan 28
36%. Feb. 5.
19% Jan 9
14 Feb 16
26% Jan 10 .
112% Feb 13

54% Feb 7.

32% Jan 10:
18 Y4 Jan 14
64% Jan - 9

108+ Feb T ..

"34.. Feb 16

70 . -Feh: T
80% Jan 29
109%; Jan 1'7
64 . Feh
413 Feb 16);
116 Jan 18..
50% Jan 15 .
1835 Jan 14
50 Feb 6

2114 Feb 16
86 Feh 2
43 Feb 13 .
77Ys Mar 1

'49Y, Jan 17 .

28 Feb 8
35% Jan 28

150 Feb 28

55% Jan, 28 -
45% Jan 29

nan;e Since Jlnll;ary 1

Sl Lowest
Spcraha.rc :

0'/: Jan . 3.
‘8%, Feb 26
119 ‘Jan 2

_22 Feb: 27
x23% Jan 3

5. Feh 25
12% Jan’ -5
S54'aJan: 3
£33y Jan i 4
98 Jan .8

17% Feb 26
:107Y; Feb : 5
. 60 Feb 28

12Y, Feb 26
‘182 © Jan 28

23 < Mar: 2

11¥s Feb 26

©33%Jan: 3

45 Feb 26

‘49, Feb 20
43 - Feb 20
130 Feb 4
122 ¢ Jan 14

70Ys Feb 26

20
33% Feb 2
s Feb 26

?'u v, Mar 4

38Y; Mar 4°
,142’/: Feb 27
7Y Jan.. 3

' 263 Feb 26

+190

. 56Y Feb

ighest - ‘
& per share

15% Feb 18
117 Jan. 29

20Y Jan. 28 i°

126 -Jan. 13
29% Jan 28
85 - Jan 28

1635 Feb '18 - -

65% Feb 18
51..Jan 24
101 Jan 24

19%; Jan- 28
108 Jan 14
68, Jan 28
14 . Jan 15
Mar: 7
27% Jan 10
~15% Jan
44Y2 Feb
1522 Jan
35Y Feb
180 . Feb
52, Feb

uaa'am—amm

23% Jan 29
40z Jan 11 :
7% Jan. 15 :
221, Jan 24 :
7Y Jan 15 ¢
144 . Feb 27
113;.Feb 8
33% Jan 13

~ Lowest
- 3 per share .

.125% Jan

" 43¢

185

109

105% Apr.

 Rangze for Prcvloul
T Year 148
Highest
$ per share
38 Jan
105 Jan
17Y2 Mar.

47 Mar
=18

Jan
22%; Jan
© 85. ' Mar
122% Jan
110% Jan

21 Apr -
111% Dec ;
12 Mar
20Y4 Aug
155 - Jan

115
33% Jun

13 0ct . 117 mr'

21% "Dee
134 Dec
35% ‘Nov
"229 “Dec
L7200 “Jun -
. 66’/2 Oct

109 Va Dec
39Y3 Dec
112

‘Yan'
39Y Jan
18% Jan
170 ' July
Jan
49 . Jan
104
24
108 _Dec
13 .7 Dec
271" Dec
24Y, Dec
7% Dec
197 ‘Dec
158 - Dec
7146 '+ Dec
: 85Y4 Nov
48%~ Oct

21%. Aug. . - 29% Jan
20%4 Mar. ... 27Ys:Dec
62 Mar . 81 :Dec
103 Sep 107V4 -Dec
© 160 Jan 37 ..Dec
'100% Jan:' 0 106: " July:
100% Sep' ' 108 - July.
101 Sep: 109 ' July-
L May 4. Nov
124 Jan- 1 - 20% Jun .
6832 Jan 86
86 . Jan .92 Nov
11% Jan ., ' 20Y% Dec -
15% Jan~ ‘. 28% Dec ' |
42V, Jan: ;. 83% Nov .
6 Jan © 9% Dec

|- 4% Aug
3% Jan
Jan
103 “Jan
43 Aug
©34Ya Mar

85 Nov.
3645 Nov

- 42% -Jan
25Ys. Jan
12% Mar

17, .Jan
104 Mar

‘. 26V Dec -
110%; Oct
25% Jan .- 42%..Dec
23% Jan = 32% Nov
9% Jan ... 18 . Dec
28Y, Jan 59Y Dec
103: . Jan 107% Apr
21% July 34%. Nov-:

50 Jan - . '63Y% Dee
531, Mar .~ 70% Nov
"110% Mar

60 - ..Oct

42% Jan
8 %, Dec

23Y% Jan i o3
101 saduly =y
41 Jan o
16% Dec

30Y% Feh

L (3 Mat

47% Jan
15%  Jan
59Ya Aug
25 . Jan
25 Jan:
14

-118.

34
35

_Range for Previous
1

Year AR
i, Highest -

TLowest ..
$§ per share . § per share .|

.12Y Dec-
£10%. Dec
7197 Now -

8% Jan

4% Jan

16 Jan.
.14%, Apr.
16% Mar:
' 667, Feb

%2 Jan

51% Nov

2305 Jan;ly
58 Jan

12%2

104%
49

8%

Jan
Apr
Jan
Jan
160% Jan .
17% Jan .
6 ' Mar
19 -~ Jan
114% .Jan
27% Mar
153 - Oct
37% Jan

40 . Feb
43Y, Aug
127 - Aug
114%. Oct
62 . Jan
125 . May
10 ¢.Jan
22% Jan
1%. Jan

9% Sep

56 .. Nov
52% Aug

© 28% Jan

Feb
Jan
Jan

123
3%
21

For footnotes- see pnge 1304

Dec - |

+20% Dec i
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'NEW: YORK STOCK RECORD

Thursday
Mar, 7
$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 5 Mar. 6

"8 per share $per share

Range for Previous.

. -Xear
Lowest -

8 per-share

Range Since January 1
Lowest Highest

8 per share $ per share

Sales for
the Week

Shares

.Monday 3
Mar. 4
$ per share

- Friday
Mar. 8

3 ner share

Saturday
- Mar, 2
$ per share

h STOCKS
NEW YORK STOCK 4
EXCHANGE Highest
$ per share

3610156
#1200 112242

36% 367
*37%%

28 ‘/4 ;
B84

"Saturday
. Mar. 2
s per share

88
*196 Yz
10% °
30%
*97Y
9

2 3TYa
*125
407

111%

»20%2
110%
58 -
45%
*165
142
24%
25 Yy
39
25Y% -
*42°
*153

157

#1356

-.107%

- %165,

#3636
119%;

e

#0091/,

‘Mar. 4
$ per share

40%

106%.107
13292 132%"
*170

113’/4 115‘/2
19V,
10 10%

%46 7 48

108 ‘/2 10%‘/2
lb ‘/a 16%

201 ‘201
87 - 87!
185 15
10% 1%
31231
98Y; 98Y%
9.0

31Ys:. . 37%
13975
4177441%
111% 112% -
108%
192" 19%
110%:110%
8 58

45 452
190
*142°:°175
24Ya: 25
24344 25 ./
39Y. .39%
24 24%
41 41
157 157

105%
42
#103

40
*54%

1%
9V
*30%2
21%
32Y,
“111%

18%

36
230 %a
02234

?110%2
“108 Y2

fa
110

37’/2 3%
29%; 289

9 8%

LOW AND HIGH SALE
Tuesday
“‘Mar. 5

$ per share

40%%

341
2723
*96Ya.

41061,
49132
#168.
1132
19%
210%
“46Y)
©109
$10%
16%

205%
87Y
98

36
120

3334
123 %4

36%
118%
37

38%2

233V

122%

137 w4 +%136

835t
139%
25%

34Ys
29%
63

247
28>
53Ya
23%
564
31%

85
“257%
50%
11
20%2
37% -
29
8%

PRICES

. Wednesday
Mar. 6 -

$ per share

109%. .
10% ...
16%z

205%
89 .
198V,
10%
31y

139
26

Y

30%

63
%242
*28%
x52%
#23%

36%
120

38%

38%

Thursday
Mar, ¥

$ per share -

205
90 Vs

198%
11

37 317
1107120 .

- 38 387
39

#38%
*110:" . 11%
40% 41%
*109
33%
'104%—105
45
'103"/; 1405

Mar. 8
8 per share

100% -
34%

+ 1,600
710

_Goth

Ceneral Shoe Corp.

« Gen Bteel Cast $6 preterred--ﬂo par

General Telephone COIPocam——--20
Gen Time Instrument Corp-_No par
4% % preferred -100

‘ General Tire & Rubber CO-.

4% % preferred
Gillette Bafety Razor,
$5- conv preferred..

- Glidden Co (The) ...

. 4% % conv preferred._.

Goodrich Co (B F)
$5 preferred
Goodyear Tire & Qubb_.
$5 . convertible preferred-..No par
Hoslery. N
Grabam-~-Paige Motars_,__
Granby Consol M 8 & P.
Grand Union Co
Granite City Steel..

3%% preferred . oo—-—-s

Great Nor:Iron Ore Prop-..No par

Great Northern Ry 6% pfd--No par

Great Western Sugar..--
Preferred e

Guantanamo Sugar. common.
$5 conv preferred

Guif Mobile & Ohio. RR...
85. preferred__.

" @ulf Ofl Corp

H

"Hagk k Water.

. Hall Printing CO—..

4% vonv, preferred._.
Hanna (M A) Co 84.25

P
- Harbison-Walk RLrac........No par
. 8% 100
Hart, Schaffner & Marf--oc-—-—-10

0 . Hat Oorp of Amer class A...

Sales for

the Week

Shares

‘ in-gersoll-Rand

4% % preferred (modified)...10
Hayes Industries Inc
Hayes Mfg Corp...
Hazel-Atlus Glass Cluumncammw 25
Hecht Ci
3% % pretened

* Helme (G W)..

7% no

~cunm preferred
Hercules

_Hewitt- Rubber Corp....-. e e 5

* Hinde & Dauch Paper C0on-nmn-10
- Hires Co (C E) The.ceemeemm—e- -1

Holland Furnace (Del) wevmmneena10

. Hollander & 8008 (A) cuammemmmmm-d

wmmdiemenNO DAY

Holly. Sugar Corp...
H 12.50

take Mining.
Houdaille-Hershey com
$2.25 preferred —_-_

 Household Finance com..

3% % preferred
Houston Light & Power co...-No par
Houston Oil ef Texas v t C.teenu25
Howe S0UNd COu oo -3
Hudson & Manhattan_

Hudson Motor Car..-_.__---No par
Hupp Motor Car COrp—eemmeaw1

STOCKS
NEW YORK STOCK
"EXCHANGE

Idaho Power Co.
1llinots Oentral RR CO—vreeaa100
8% preferred series A..--_--lgg

Illinois - 'erminal \RR ' Co..
Indianapolis Power & Lt

. Industria Electrica De Mex, S A,

Ing

" Inspiration Cons COPRer..owm--20
" Insuransharss. Ctfs INCocoiecmn-1
o -I.nterchemical CorpiiliiacmsiNa f(%

< 4Y>%: preferred-.

Intcrcont 1+Rubber... —-zNo par

2 Interlake Iron.-.oommvonnen--No par

"“Int Business Machines new-_No par

International Harvester.....No par
Preferred: iiloi Ll 0000100

" Int Hydro-Elec Sys class A....--23
- International Min & Chem....._-5

4% preferred ... ..=. 100

_ International Mining (,orp_.:---_l v
Int Nickel of Canada_.~.o.__NO pag

Preferred .
Internat 1 Paper Co.
5% conv_preferred ...

Preferred called .

- Inter Rys of Cent Am_.__._.No par )

5% preferred... ~-100
International Salt..-.....--
International 8hoe.......-.-No par

International Silver.c.aveciven..50"
2o T% -preferred....
. Intern’l Telep & Teleg....._No par

' Forelgn -share ctfs........No par .

Interstate Dept Stores......No par’

. Intertype Corp.....

Sl g w3 0

Islind Creek Coal_—
-84 nraferred ___

i mmniaweNO . DAY

29 Jan 14
118% Mar " 7

1027% Jan
"58% Jan
109 Feb
34% Jan
10% Jan
6% Jan
30% Mar
19% Jan
29% Feb
109 Jan

17 ‘Jan
54% Feb
30 Feb

Jan

»

)
QDWDB s DW R

22% Jan
71%4 Jan
57Y Feb

35% Feb 1
28, Feb 26
22%; Mar.
.111Y% Feb 28
105% Jan 16
24Y2 Feb 26
155 Jan 17
37  Feb 28

14% Feb 25
12% Jan 3

31Ya Feb 26 -

113% Jan 21
130" Jan 28
82 Mar 5
135 Jan 2
256%: Feb 26

32Y%; Jan 2
29% Feb 26
562 Jan 22
24Yz Jan 2
28Y; Feb 20
51 Jan 21
21% Jan
56% Mar
27%; Jan
106% Jan
83 Mar
19% Jan
49% Feb 26

8% Jan 2
19Y2Jan 7

33% Jan 4
27 Feb 26

8% Jan 3

WS WS

3972 Feb
130% Jan
40% Jan
46 Jan
111 Feb
45% Jan

56% Feb

8% Jan
151% Jan
42Y; Feb
79%; Feb
107" Mar
1Y% Jan
113%; Jan
43 Feb
16 Jan
12% Jan
34Y2 Feb
27Ys Feb
34% Feb
112 -Feb

21 Feb
6312 Jan
34% Jan
Mar

Feb

Jan

Feb

Jan

Jan

13% Jan
108 Jan
30Y% Jan
8% Jan
63%2 Feb

39 .Jan
35%2 Jan
26% Jan
117% Jan
108 ‘Feb
287 Jan
160 - Feb
45% Jan
16% Jan

1-106%2 Jan

17V, Feb
15"/s Jan

136 Feb
94 Jan
1462 Jan
30 Jan

37 Jan
34% Jan
65 Mar
27 Jan
34 ‘Jan
56 Jan
28% Feb
62 Jan
33 Jan
111. Jan
93 Feb
29%, Feb
60%s Feb
12% Jan
25 Jan
4134 Feb
34Ys Jan
10% Jan

Range Since January 1

Lowest
$ per share

38% Jan 21

33%s Feb 26
72Y, Mar 6
92 Jan 8
31Y% Mar 2
12% Mar 2
26Ys Feb 25
17V Feb 20
65% Jan 4
106 Jan 7
131% Feb 26
170 Feb 13
100 Feb 20
17% Jan 2
10% Jan 7
46%s Mar 1
107% Jan , 9
9% Jan 14
13Yadan 3

195 Jan 30

36% Jan .
136 - Mar

:©,/39% Mar _

1119% Mar
%106  Mar '

243 Feb 26
‘40 Mar 6

148 . Jan .3

Highest

16
16

6
30

3
18
30
19
16

8
18
18

4

16
28
6
5
16
16
31
2

25
28
28

$ per shure

43Y, Feb
451> Jan
85 Jan
98 Jan
37% Jan
16Ys Jan
32% Jan
22% Jan
84%2Jan
107 Jan
144%2 Jan
170  Feb
120% Feb
22Y, Feb
11% Jan
54% Jan
110 - Feb
13%2 Feb
20 Feb

215 Feb
100%s Feb
199
14Y; Jan
33% Jan
98%2:Jan
11% Feb

" 427 Feb

7
15
14
23

9
28
10
18
25
18
14
13

6

6
26
14
26
16

2

6
2

Mar 8

28
11

108% Mar 4

25‘/5 Jan
115% Jan
. 60 Jan

49% Jan

204 Jan
7 317% Feb

31% Feb
46% Jan
29 . Jan
46 Feb

29
28
25
30
15

2

9

15
16
9

157 .. Mar’ 4

31 Dec
133% Dec
44 Y% Nov
27’/2 Aug 8% Dec
105% Nov 111 Mar
26 Jan 46 - Dec
107 Jun 111% Dec
13% Mar 26% Dec
90 Mar 105% Dec

96 Sep  104% Dec
25% Jan 39 Oct
521, Jah 57 May

7% Oct

3% Jan
147Y July 185% Jan
25% Feb 40 Nov
53 July 74%2 Oct
102 . Apr 105Y Mar
48 ° July 63% Oct
107% May 115 Nov
12% Mar Dec

5% Jan Aug

4% Jan 4 Nov
18% Jan Dec
14% Jan Dec
25% Sep a Dec
105 Sep Nov

14% Jan
46 Aug
28Ys Jan
161% Mar 175 May
64 Jan 75 Oct
52% Jan 86 Dec
22% Jan %35 Dec
Jan 108%2 Mar

Dec

Dec
4 Nov
Nov

Dec
Dec
Jun
Jun
49Y2 Jan Dec

Jun

Nov

Dec

Dec

Jan

Dec

Apr

Dec

Nov

Dec

3 Dec
Dec

Nov

Dec

Dec

s Nov
Aug

% Dec

4 Dec
138 July
Nov
Dec
Dec

33 Jan
20%; Jan
15Y4 Jan
103%2 Aug
105 Dec
18% Jan
152 Oct

1% Apr
170 Jan
22% dJan
82 Jan
130 Feb
72 Feb 90
123 . Feb 138
21%; Aug 32

33% Nov

> Dec
63Ya Nov
2633 Nov
5 Nov
60% Jun
25Y, Dec

25 Jan
23Y% Jan
41% Jan
17 Jan
17% Jan
42 . Jan
16% Jan
55% Oct 63 ~MNov
25 Aug 2933 Dec
102 Sep 109%a July
663 Jan 87Y2 Nov
"Jan 2315 Dec
347 Jan 54 Dec
Jan 8% Dec
Jan 3% Jun
Aug 3642 Dec
Jan 34 May
Jan 9% Dec

945
Highest

$ per share 8 per share

40% Dec .
Dec
Dec
Dec
Jun

29Ys Jan
19% Jan 44
47% Jan 84
72Y,-Jan 92
18% Jan 38
34%, Dec
Dec
109 Vs Mar
Dec
Jun
Dec
Dec
Dec
Nov
Qct
‘Dec
Dec

19% Jan
39% Jan
103  Sep
104%; Jan
166 Feb
82 . Jan
11% Mar
8% Jan
37% Jan
1C4%4 - Jan
€% Mar
8% Mar

33 Dec
Dec
Novy
3 Dec
Nov
Dec

5 Dec

1 Dec

% Dec

742 Mar
178% Jan
A Jan
Jan
~Jan
Jan
Jan

Dec
Dec
Dec
Dec

Nov

Dec

Dec
s Dec.

" Dec
1457

For footnotes see page 1304.
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NEW YORK: STOCK RECORD

3

Saturday
. Mar.2
$ per share

Monday
Mar. 4

. § per share

29%
37%
117

37 37%
35%
68 68Y2
26% 26%
6% TV
26% 26%
»186 188%2
31

*29
62% 62%
22% 23%

Saturday
Mar. 2

§ per share

Monday
Mar. ¢+

§ per share

54
*109 1095’2 110%

LOW AND HIGH SALE PRICES
Tuesday. Wednesday
Mar. 5

$ per share $ per share

A9

52
*42

65

43Y%

12%

4V

. 587
59

53%

°27Vg
33

64
13Ys
433
“RT Vo
88%

200

253%
3
61%
31Y
26,

117

38
36%
6812
269
18Y2
ZG Va 21
187, 186
29 29 31 229
62 62%2 621
23V, 233% 23%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 5 Mar. 6

$ per share § per share

“38
*157
69%
47
#110

27

55
10%  *110. no'/zw

Thursday
Mar. 6 i 'v Mar, ¥

$ per share

“19%

Thursday
Mar, 7

$ per share

39Y%

70
111

< Friday
Mar. 8

$ per share

19%
50Ys
*11%
142%
$130: -7
“53%

202% -

56
3%
617,
32%
37
1167

40%
36Y,
69,
27
192
29%

2 189
29%
6

3
23Y2 24%

Friday
Mar. 8

§ per share

1 55
- 110%,

Sales for
the Week

Shares

4 200
600
180
800

'5600

20,600

2,600
200

:3,200

.4,900
19,000
300

> 900
1,400
380
1100
1,000
-1,600
2,800

" 1.000

500

18,600

4,200

Sales for
the Week

.Shares

300
3,900
1700

100 ¢

800
10,900

5,400

-, 200 -

* 300
-1,000
16,200

940

6,100
8,800
3,400

1,400

1,200

©.31300

10
5,200

" 2,200

30

'1,400
.3,300
90
.1,300
*1,400
300
3,800

200
1,000

1200

3,800
200

310

1,300
~.2,1700":

60
1,000
1,100

130 °

* Johns Manville Corp..

ST OCKS
NEW YORK STOCK ©
“au\lnhnnvh
Jacobs (F L) Co..

3 0 par
4Y,% preferred.. ... ..oor...100
--No par
3’/2% pre!erred 100

& Johnson :

4% 2nd preferred ser A......100
.Joliet & Chicago RR: stamped__100
“ Jones & Laughlin Bteel...._.No par

5% pref serles A___..._...

5% pret’ series. B conv__-..__mo
Jo’ m Co.

K

xnlamnmo Stove & Furn_...___.10
¢ Kan City P & L of ser B_..._Ng par

.Kansus City Southern_...

4% non-cum preferred.____.
2 Kaufmann ‘Dept ‘Btores.._ .. ...i.1
Kayser (Julius) & Co new__.

" Kelsey Hayes Wh'l conv: ¢l A,

Clasa B.

‘Copper.._,

§ P
. Keystone Steel & Wire Cu_.._No pcr

Kimberly-Clark COrp
 Kinney (G R) Co...

4% % preferred .. il
~Kresge (S 8) Co..
' Kresge Dept Storvs..

FPRAES o 5
+Kress (S H) & cu-..-..-..--..No par X

KIOBC! Grocery & BBK—..——NO ’If

L

Laclede Gas Light Co.

Lambert Co (The).anmuaan.No par

Lane Bryant..-..

. Lehigh' Portland Cement. ..
" Lebigh Valley RR.ciiinzon 20500

. Lehigh Valley:Coal_._._____No par
6% conv, preferred o.__.i....50

Lerner Stores Corp (new)-.._Na par ;
| Libbiey. Owens Ford Glass...No par>‘ :

Libby: McNeill & Libby....
. Life Suvers Corp new......

Liegert & Myers. TODACCO . - -r28 |

Berles B : 25

- Preferred i it L .100
Lily Tulip Cup Corp-.crwa--No par

Lima Locomotive WKS....~.-No par

Lk Belt C0nvininclmaiomm-NO pas

Lion Ofl Refining CO..cwwa--NoO par

Liovid Carbonic COrpenacce.No nav .

314%. Preferred iiiiininummmnd00

Lockheed Alreraft Corpocoicval
Loews Inc: e NO PAE
< Lone étar Cem 0T D NO PaT
Long Bell Lumber A.......-No pat
Loose-Wiles * Biscult o cmm meamee 28
Lo'xl-;‘l}ard P Q0 winimiams s i 1O
‘Loulsv!ue Gas & El A........Na par
Loufsville, & Nashvillecawmewmvmnn50
[Lukens Steel Coummummmmmmrmmsnall

STOCES
NEW YORK STOCK
EXCHANGE

‘MacAndrews & Forbes . ...mm—10
" 4Y, % pfd series A
Madison Bquare Garden....-No ﬂur

“Magma: Copper.
Mahoning Coal RR Co

--100 -

YL erTed i 100,

Range Since Jannary 1

Lowest
$ per share

181 Feb 26
46% Jan '3
1097 Jan. 31
138 Feb: 26
135 . Feh 14°

<53
150 -

407% Jan 3
100% Jan '8
126 Jan " 3

25% Jan. 2

28 3 Feb 26
119 - Jan 10
- 24% Mar 6
<57 " Feb 25
35 Peb 27
21% Feb 26
29% Feb 28
£22 “ Mar =2

*-48' Jan 3

32% Jan’ .3

- 60% Feb 26 .
., 15% Feb 26

$5 prior preferred..ii.. No par -

Koppers Co Ino.,-..-.....--...--..-lo y

4% Jan -7
‘49% Jan . 3

. 56% Feb 27 ;.
49% Feb 20
{26% Jan 9!

30% Feb 26

| 629 Feb 26

:11% Jan '3
£33 Jan
88 Feh 26

88z Mar 5

27% Yeb 26
116+ Feb 26

357 Feb 26

33Y% Jan .3
64 ' Jan i3
25 Feb 25

70% Jan. .3 ¢

26% Feb 26
186 'Feb 27
28 Jan 3
62% Feh 26
17% Jan - 3

58%
/1157 Feh’
24150

537 Feb
107%; Feb

345 Jan' 3"

Highest
$ per share

24% Jan
52...Jan
112 Jan
154 Feb
141%; Jan
Jan

Feb 25

160 - Feb

31% Jan 10

.- 34Y Jan 15

122% Jan 3
32% Jan 29
65 Jan

© 40 Feb 16
26% Feb

34Y2 Jan 29
30 Jan ' 9
58% Feb ' 6
38 Jan 30

: 8’/2 Jan
18% Jan

. 93% Feb

14
29
4

-~ 427 Jan 15
110%; Jan - 8
31

29

15

8

. 39Y Jan:

- 18% Jan
487 Feb

. 50% Mar

93 Jan 24
59 Jan 14
48% Feb ' 6
179 Feb 1 &
73 'Feb 16
11%4 Jan: 28
46 . Feb 16
17y’ Jan 28

57 Jan 15
160 Feb 16
59% Mar -
5912 Jan 18
29 Jan: 15
* 36% Feb 16

N4Yy Jan 28
147 Feh 6

3. .37%Jan 21
Jan 28

101
103% Jan 24
202% Mar 8

60 Feb 7
88 Jan 9 .

:.66 - Feb 13
35 Jan 14

43% Jan 29 :

118%; Feb 21
451, Jan 14

31% Jan 18

| 195% Jan 30"
32% Jan’17"

2% Feh : 6

130% Jan 14

Range Since January 1

Lowest
§ per share

Feb 27
1547 Jan -5

65Ys I'eb 26
447, Feb 20
1087 Jan 18

29% Jan -2

x%22% Feb’ 25

Highest
$ per shatre

42V, Jan 22
157 . Jan 11
. 76% Jan 30

51

1287 Feb

“Mandel Bros_.....

Manhattan Shirt ..

" Mayracaibo. Oil Expl i

Marine. Midland Corp. -3
" Market 8t. Ry 6% prior ptd--..mo

.Marshall Field & CorwomuwaaNO-par

4% % preferred ..
‘Martin (Glenn L) COummue
Martin-Parry CorPew.cim—nmaN0 PoT

Masontte’ COrP-cememmunmwnNO Paf

FYEXTT I8 ALTR o/ SREHR——— T
Mathieson Alkalf WES.owmnaNO pgr Sl

1% . preferr

May Department Stores...-

¢ 8375 preferred. ..o ~..No par

 Maytag COcnvrmermmimmmanncNO POF
.83 preferred..--..-_..---No par.
36 1st cum preftrred.... -..No par

uccm Corp c g
“McCrory Stores Corpo-—ic<eommennl
3%, 7% conv. preferred.. 100
“McGraw Elec Co.
McGraw-Hill Pub Co.......~-No pa
McIntyre Porcupine Mines....-..0
McKesson & Robbins Inc.....-..18
$4 preferred co..--e-s----NO par
‘McLellan - Stores co-.--__.-...,_-l
5% preferred Licveeismsames
MoQuay-Notris MIg.: COvainna 10

Mead Corp_.-.._..--..--..._No mt
# 85 preferred series A.....No par

Melville 8hoe COrPacccmmnmenimiosnl
‘Mengel CO (The) el mamass
1 8% conv 1st preferred.....-

Merch & Min Trans Co...._..No por X

Mesta: Machine

Co.. 4
Metropolitan Edison 3. no% pm_mo :

12% Feb 26
20% Mar 5
36% Feb 26

6% Feb 26

9% Feb 26
‘17 . Feb 25
39 .Feb 25

. 109% Jan' 4

52% Feb 26~
34. Feh 26

‘28Y2 Feb 26

13Y%; Feb 26
48  Feb 26
112 Jan 7

50, Jan . 4
28 Jan 2
1097% Jan 14
33% Mar 1
‘31Y Jan 22
65 . Feb 26
41% Jan 2
106 * Jan 10
23% Jan’ 3

2116 Jan 17

24 Feb 25

- 197 Feb 26
104% Jan 17

$5.50 pfd’ser B W W.-----No par [ 103 .Jan 31.

43 . Feb 25
;23" Feb 26

70 Feb 26.:

/38 Jan -2
:51% Feb 26

1C8%z Jan 11.

. 108

1y

16% Jan

,26% Jan
[ 144% Jan

1118 Mar’

62%; Feb 14
31Yz2.Jan, 16
116%: Jan 30
41Y; Jan 15

38+ Feb 16

169 Jan 10
53 Feb: 4
107% Mar 8
30% Jan 28
120 Feb 2
9% Jan 17

. 26% Jan 28
Mar. 5
107% Jan’ 19
© 51 ¢ Jan 16

©.29-Jan 16

87 - Jan 16

49 Feb 15 -

60}z Jan
Jan 17

- 166

oo

Range for Previous

Year 19

Lowest
$ per share

19% Nov

34% Jan
109% Aug
101 © .Jan
118% Aug
31 . Jan
109 . Sep
90 . Jan
27Ys Jan
79 . Mar
91%; Jan
19% Jan

20 Jan
117 .. Jan
13 © Jan
34 - Jan
18% Jan
223% Jan
18Y4 Jan

. 35Ys Jan

22% Mar

38% Jan

8% Jan
72Y; May
28 ' Aug
107 . Aug
‘26 Mar

8% Apr
35% July
37 Jan

4% Apr’
31%; Jan
24% Sep
54 Oct
47 - Jan
~12 Jan

1 29% Jan

6% Jan

2Ys Mar
35% Jan

36% Jan

.'20%s ‘Jan

17% Jan

'B1% Jan
% Jan
33, ..Dec

M8 Jan -

- 18 Jan
181 Jan

:-195

45
Highest

$ per share

22% Dec

©137% Dec

61 “ Nov .
116 - Dec -
140 Dec’
46% Nov
- Dee
139 Nov
30% MaY

7% Dec
.48Y, Dec
39Y2 Dec
63% Dec
72 . Oct
17Ys ' Dec
44 . Dec
17% Jun

[ 5Ys Dec .

60 - Dec
54% Dec
27Ys Nov
35% Dec

68 Nov
13%. Dec
33Yz Dec
100 ' Oct
101% Oct

“"Dec

32 Mar

147%Jan

41% Jan

19% Jan
29% Jan

i

19, Jan
25%s Aug
50 .. Jan
15% Jan
40% Feb
187 Jan
Jan
,23% Jan
562 Mar
13'/4 Aug.

42% >Dec
37% Dec
667 Oct

Range !or Prevloun *

Year 1945

Lowest .
§ per share

28% Jan
147 © Jan
. 47% Jan

31% Jan
106% Jan

16Y2 Feb

217 Mar

425 Jun

7% May
14 Jan
24 Jan
3% dan

7% Mar
15%; Apr

110 Aug

27Y :Jan
19% Jan
Jan

Y4 -Jan

Jan )

Apr
Sep
Jan
Jan
Jan

12% Mar
98% Jan
94 . Jan
35 Jan

14%, Mar
5433 Jan
33%s Mar
37 - Jan
106'/; May

Highest
§ per share.

119

30%s -

25

109%
108%
47%
29%
87% Nov
45% May
56 Dec
111 Jun

For footnotes see page 1304.
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STOCKS
NEW YORK STOCK
EXCHANGE

Monday, March 11,1946 -

P 2

Range for Previous
Year 1945
Highest

Lowest
§ per share

LOW AND BIGH SALE PEICES
! Tuesday © " Wednesday
‘Miar, b Mar. 6

‘Eange Since Jannary 1
Lowest. Highest
& per share & per share

: Thnndny
Mar. §

$ péf‘khare

Friday
Mar. 8

§ per share

Sales for
the Week

Shares

Monday

. Katurday’’
! "“Mar. 4

“Mar. 2

§ per share Per

'$ per share

$ per share

151,
32

160
*82
21
| 553,
107%
*107%
2110
242

*125
e 3 §

134
Svyz
46,

37%
357
1357
*1114%
113%

2106

.19%
26

*56%
49%
27
23%

50
16%

2471,
40
11
16%
511y
611

L2271

18%
38%,
24Y2

397,
41%
68

56
2614
1710515
734%

200

“166

- 23%
%333
*52
10
82 ;
#3145
19%

*51%

137%

*18% .

15%
323
52%;
162
86
21%
55%
110%
110%2
115
43
14%
135
31

13%
40
46
37%
35%
135%2
113
113%
106%
79%
26

58%
49
27

28Y;

50
17

*105% 107

48
402

111

17%
51%
64Y2

217%
47
3

1%
23%
28%
32

205

29

18%
38%
241
19

40Ys
41%

.69

60
26
106,

34%.

201
170

24

10%
82
32
19%

4
29Y; .

3%
56

#30% 31
106 106%

w28Y
17%
13“-

28%...

174

13%

Baturday
Mar. 2!

$ per share

<229% 30
*53 .54
*106 11107

9341, 135%

109

*27%

33%

. *173%,
30
94
53

109
[ P110% 111%

42%
I’A

28%

28%

98

147
31%

52
162

829
20%

154
32%
52
162
82%
212
55%;

55
*107% 110

*42%2

13%
*124
30

13%
39v2
45
*37%
35%
134
*111%
*113%
*106
79
25Y2

27

50
16%

46,
39%

16%

*110

2045

28%

L4112,

"15%
118%

29

il 39y
% '173'&

og;
83

e107% 110%
S *110

115
44
14,

130
30%

14
40%

111 ’/"';

118',
29

33%:

17442
31Y%
98 -
8314

$ per share
15% . 15%
32 33'%
52

163

42
0%

©55
26Y%
105%
34Y2

202
*167%

15

15% 153
32%2 33
*52% 53%
°159 163
°81 85
213
56 56%
©110 112
2107% 110%%
°110
°42%,
14%2
#125
31

21%2

15%

15%,

33%2

0%
57 "z
mi

201

*167%: 168%2

24Y, 24%

35%0

x35%
°199
168

22%
46
34%
28Y,
17%
24%
28%
32%

2%
201% 201Y
28}

28Y

18
40%2
24%
19

13 13%

fn 112 %

#1123

LOW AND HIGH SALE PRICES
i ‘ “Wednesday
Mar. 6

$ per share

Tuesday
wMar. 5
§ per share
30 30

454 56
*106 - 107
234,
2108%
¢ ‘110 '/a
42%,
31"
28%

”35‘/2 :
'55 i

“®275

*110
¥ 2§
;46 ’/ﬂ
276
124 Y,
313/
14

%
1278,
1248
+32%

29% .
112%
401 Y
521
1735
?56.
*18 .

111%111%
21% 22
29Ve129Y

1133%

16 '16
2 117% 1173
*28

29,
33%. 33%

T4 1741,

*30 311,
794 98
85 85

30-
*106

54%
‘1

‘Thursday
“Mar. 7 Mar, &
§ per share $ per share
29%% 3044 31 31%
*54%2 56 *54Y, 55%
*106 107 106 106
347

Friday

30
54Y
07

14%. .,
15

34Yz 34%2
109 ° 109
*111 . 113

*43 43%
31% 32

28% 29%

5512 56
T 27% 28V,
7461, 48
~120%; 11202
35% 35%
%26 0
*55
#250.:". 320
110141121
Q2T

46% -
277281
‘124‘/- 125

14 ‘n
*112% 115

29% - 29%%
‘112"
? 4840
53
17%%

57%
18

110
217
28%:- . 29%

1117

©*112% 11334

:15% . 16%
117% 117%

22714 29
£.32% . 33%
*173% 176
31% 314,
295 1 98
/B4 85

46%

113",11'

224

35%
111
313

449

33%

:29%

56
-28%
4742

5123
36%
26
617%

320

111

e 027

48
282
125
33%
14%
115
Y - 30%
/2°113%4
2 48Y%,
53
1T

*108

'*110
441y
33

‘57.&1‘, ;

35%
109
#1091,
447,
32%
283

56

45,
33Ya
29%

562

28 - 28%

“4TY
123
36
B ‘26
*55
*250
111,
26%

e Y
281
2124Y,

331

141,
113%;
30 .
*1121
- 48Y%
*i52%
17%

" 2561,

10

111

21%
29
M1

16%
*117%

227,

47
123Y,
36Ys

© 2%

§1%

320,

111%
2

49

281

125
33%
143

113%:

30Y;
113
48Y2
534
-17%
57%
19

-112%

2255

30%
i113s
6%

163
118
29

5,000
7,300
500
20
200
3,800
4,300
120

24 000
800
5,900
310
4,900
250

0

300

-1,200
2,000
6,600

Sales for

the Week

Shares
2,100
300

10
1,000
130
2,700
4,600
7,600

‘1,100
44,700

© . 800
1,000

' 800
100

1:Otis Elevator .. .. ...

Miam] Copper-__--.........._..-s
id-Conti Petrol 10

Midland Steel Products.....No par
8% cum 1st preferred.........100

Minneapolis & St Louis Ry..No par

Minn 5t P & 8S M A vtc...No par

Minn-Honeywell Regulator ......3
4% conv pfd series Boomeen--100
4% % preferred serles c.-._--um
4% preferred serles D.

Minn Min & M

ann Mot Fowex Impl.
$6.50 preferred----—--.-_No por

Mijs510n COTPmmoccmcme e ps— |

Mo-Ean-Texas RR—ooeee.. No par

$4 preferred series C...

Montgomery Ward & Co....No par .
Moore-McCormack Lines Inc 10 g

$2.50 cum p.
Morrell (John) & Co_.
Motor Products Corp..
Motor Wheel COTPam e 3

Mueller Brass CO__--_--_.--_._;

Murphy Co (G C) new.
4% % preferred ...
Murray Corp of America
4% preferred -
Myers F E) & Br

N

Nash-Kelvinator COrpoae—e...8
Nashville Chatt & St. Louis____1
National Acme Co.
National Airlines —eeeeceeeeeee-. i3
Nat A ive Fibres Inc
National Aviation Corp..
Natjonal Battery Co.._....
National Bi Co.

7% preferred ...
Nat Bond & Share Corp_...No par

National Can Corp.

Nat Cash Reglmr--_---_-_No pav
National Container......

: National Cylinder Gas Co.

 Nat Dafry Products....

Natjonal Dept Stores.
Nat Distillers Products.

Nat Enam & Stamving _..._.No ﬂar
N 1 Gypsum €o.....

. $4:50 conv preferred......No mu :

!ut,lonal b 7ET B o NER——— |
7% preferred A... e
6% preferred Bov—eeeeeaen-..100

National Linen Service Corp
: Nat Mall-& 8v'] Cast Co....No par

: National Oil Products Co.....

-National Power & Lt........No par
National Steel Corp.. 25

: National Sugsr Ref Co.
: National Supply (The) P@.......10

$2 conv preferred ..o ivom..40
415 % -preferred . -100

WNational ‘Tea Co

§at \lulcanr:,ized Fibre Co

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Nehi COrp..--..--...-..-..Nn pay
Neisner Bros INCoceamenvwn..
© 4% % conv serial preferred---loo
Newberry Co (J J) New.

3%%: preferred_.....

‘New Jersey.br & Lt Co

Newmont Mining Corp..emwemm-i0

“Newport Industries o oeecmesmeme=d -
Newport News Ship & Dry Dock...1

-New York Alr Brokeo—n—-.NO par
100

New York Centralemc..c...
N ¥ Chic & St. Louis Co...
8% preferred series A._.._...-mo

N Y City Omnibus Corp-....No par -

‘New York Dock-.eivcimmoalN
$5 non-cum preferred----..Nv par
-N¥ & Harlem RR O0....

.00 .
‘N Y Power & Light 3. 90% pfd--!OO
> ,“ Y Sl.!pblag corp pm m._....;

S Adjust 4% non-cum pfd......100

North .American Co_luosmnesciucll: .
* North- American Aviation. . .....1 .
. Northern Central Ry Coo.cu.-2.250
7 “Northern Pacific RY-c ccccau-==100 "

Northern States Pow $5 pld_No par

Northwest - Afrlines. ... ._No nur .
N

-Nortk

m ; Tel 2
“Norwalk Tu'e & Rubbet..--...Na pg: i
MDY

‘Preferred ..o
lotyh.'h Phqrmml Oo.

;‘ 10.'

" Ohio Edison Co 4.40% pfd.....100

7 Oh10 Ol COimicisimimcai NG PAY

Oliver COrpP. ronemmcicasNO POT
4% % convertible preferred.--l(lo

Ommbus Corp (The).oopmiiemao-
8% cony preferred A_....---.100

Oppenheim Collins oo o .10
6% preferred. ... i-.onlioca-100

. Outboard Marine & Mg .._.2.50

‘Outlet Co._.__._ ... ....._.:No por

. "wepe-Tiinots Glass. Co.._...12.50 5

§ per share

12% Jan '3
31% Feb 26
50° Feb 26
156% Jan 24
70 Jan 2
20%s Feb 26
51% Feb 25
111% Mar 6
110 . Feb 4
112 = Jan 14
. 4212 Mar 6
11% Jan 3
119 Jan 3
29%2 Feb 13

13  Feb 26
38%2 Feb 25
%45 . Feb 27

29% Jan 2

32% Jan 2
116 . Jan. 2
111% Mar 1
112 - Jan 29

54% Jan 7
47%; Mar 4

25 Feb 26 -

28%s Feb 26

44 Jan 25
16% Feb 26
105% Feb 26
38%2 Jan 3

61 Jan 18

20%; Feb 26
46 Mar 8
3235 Jan 3
27%g Feb 26
1632 Jan 3
23% Feb 26
26 Feb 26
30% Feb 26
193 Jan 2
27 Feb 20

7% Feb 26
37 -

22'/z Feb 13
30% Jan 3
51% Feb 26
9% Feb 25
01 Feb 26
297 Feb 25
199 Mar 2
29% Jan 3
101% Jan 24

1895 Feb 16
37 ' Jan 15
623 Jan 9

163 - Feb 9 -

93 'Feb 9
26 - Jan 29
57 - Mar 8§
116 -Jan 16
112 Jan 14
112 Jan 14
48%2 Jan 16
163 Feb 8
128 Mar 1
34%Jan 2

17% Jan 24
52 Jan 23
51% Jan 15
44%; Feb 6
43% Jan 28
1413, Mar 8

1116 ‘Jan 8

116 ‘Feb 26

“111 - Feb 19
- 83% Feb 16

29%2 Feb. 2
62 Jan 29
56 Jan 15
34% Jan 16
33% Feb 6

58% Feb 15

114% Jan . 2
22 Jan 30
55%; Feb 15
64 Feb 15

253% Jan 15
52 Jan 16
339 Feb 5
34% Jan 2
20% Jan 15
28% Jan 29
33’/4 Jan 28
343% Jan 15
201'4 Mar 8
31 Jan 29

21% Feb 5

- 45%-Jan 29

303 Jan 14
21Y%2 Jan 16
43 -Jan 28
483%; Feb 16
84% Jan 14

6734 Jan 29
30 ‘Jan 28
1082 Jan 24
38 Jan 29
203 ‘Mar &
170 Jan 19

.26 Feb 18

41% Feb 4
68 Jan 11
12%Jan 24
91%; Feb 15
34Y% Jan' 2
25 Jan 18

. 32" Jan 29
106Y Mar 2
299, Mar. T -

Wt 20% Feb 11
13 Mar 8

15 Feb 2

o par .

+No par

Range Since January 1

Lowest
§ per share
26% Jan 3
5312 Mar 4
106% Feb 5
32 Jan -4
108 . Jan 10

- 110% Jan 17

40%2 Feb 26
29 . Feb 26
"24% Jan 4

-54 -Feb 26
27% Feb 26
46~ Feb 26
©120.  Feb’ 20
35% Jan 21
'24Y3-Feb 27
- 57 . Jan 7
325 Feb 19 '-
x107% Jen 14

19% Jan -2

45% Feb 25
- 246 .Jan '3
“121 . Jan’ll’
-29%s Feb 26 .

13% Jan 3. -

111, Jan 3
- “281% Feb. 25 "
© 112% Jan 28"

45 . Feb -7

56 .~ Feb: 26
-18 . Feb 26

11114 Jan 15
195 Feb. 26
2713 Feb' 26

.49 Feb 7 ..
13, Jan 7.7 .
. 571, Jan

Highest
$ per share

3234 Jan 30
64 Jan 14
108 Jan'29
401 Jan 17
109% Jan
111%; Jan
493%5-Feb .
36% Jan
297 Feb

694 Jan

- 35% Jan

59 Jan

- 134 Jan

37V Feb 16
28+ Jan-
62 Jan
325" - Feb
-~ 111% Feb
28% Feb
53 - Jan 19-
282-. Mar 17

" 125Y% Feb 25

.« 35%'Jan-29

* 16% Feb 16 .

. 113% Feb 21

.36 Jan 11

114° " Jan' 3
56% Jan-11
55Y Jan 3
1832 Jan :sg

19%.Jan- §

112 Jan
723 . Jan

34% Jan

1121, Mar: 7 X118} Jan

15Ys Feb 26
115 -Jan’ 2

29%, Feb 26
32Ys Feb 25
166 Jan 2

128y Jdan: 2

91.-Jan 30
75 Jan 7

17% Jan
120 Feb

32% Jan
39% Feb

2
176 . Mar T

:34:+Jan 25

100 Feb 18

89 Jan: 30

Y% Jan
25% Aug
35 Jan

137 Jan
53 Mar
13 Aug
42Y%; Mar

109 May

108  Oct

108%2 Aug

7Y Mar
109% Jan
22% Jan

5Y%; Jan
16%s Jan
36 Jan
26 Nov
25% Jan
- 79% Jan
111  Sep
113  July
106% July
47% Jan

23% Mar

31% Jan
9% -Jan
97% Mar
22 Jan
109% Jun
~ 13  Jan
48% Nov
53 Jan

13% Jan
23% Mar
181% ‘Oct
20% Jan

13Y2 Jan
-31% Apr
12% Mar
13  Jan
24, Jan
20% July
35% Jan

37 - Jan

-13 ~ Jan

xmz% Aug
Jan

1'17
152

16% Jan
21  Jan
Jan

Sep
Sep

10% Jan
10% Jan

14’/4

112
13%

124
Ed
16%
497
52
34%

36
117

. 116

119

113
6
24%
61
54

Nov

Dec
Dec
Dec -
Dec

Jun
Jun
Dec
Dec
Dec

Dec'
Jun
Apr
Jun
Dec
Dec
Dec
Dec

33% Dec
32% Oct

47% Dec

" 167

18%

109%

43
115
21%;
52
66%2

25%
56
37%
413,
19%
32%
x34%2
195
30

20%
41%
32%
19%
38

407
%

54%

© 26Y

108
3%
199%

25

Dec
Nov
Dec

Jan
Dec
Dec
Nov

Dec
Nov
Dec
Dec
Nev
Dec

Dec

Dec
Dec

Dec
Nov
Dec
Dec
Nov
Dec
Dec

Nov
Dec
Jun
Dec
Dec
Nov

 Nov

Dec

297 Dec

14%

Nov

Range for Previous
Year 1945

Lawest

§ per share

. xls% Aug

45 Mar
21% Jan
"32  Jan
103%2. Jan
- 28% Jan
"17°. Jan
41 - Mar
162 Mar
102%2 Sep
14% Aug

37Vz Jan
;- Jan

118" iAug

:18% Jan
9%z.Jan
105% Jan
17% Jan

“ 110 - July

. 26% Mar
.46 .Apr
. 6%
507 Mar
- 12% Jan

107% Jan
16%s Aug
24%2 Jan
10635 -Jan
11% Jan
107: ‘Jan

1372 Jan
- 23% Jan
155 ~Jan
. 22Ys Jan
74 Jan

58.. Jan .

Highest

$ per share

28 Dec
61%2 Dec
108% Mar,
37 . Dec

109

© 110

4T%
3812
27%

58%
35%
5%
148
-39%
29
65

- 410

110
24Y
50%

258%

‘Nov

Nov,
Dec
Dec
Dec

Oct
Dec
Jun
Jun
Nov
Nov
- Nov

.Oct

Dec
Msar

Oct

For footnotes see page 1304,
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..‘Mnnd:‘y
Mar. 4
* '8 per share

3 Saturday
'l Mar. 2
$ per share

17V
23%a
84
437
43%
57
4 73 -
1421, 142%,
179 179%
9%
25
10%

217

*30%

32,
« 109
#125
13%

63%
35

257
112%
1237
135%
147
116

61

20%
11072

35

*107%2

*33% 34

Saturday Monday
Mar. 2 Mar. 4

$ per share $ per share

20%  20% ©20 21

19% ‘19%

- LOW AND HIGH SALE PB!C!ES L

Friday .
s Mar, 80
- $pershare

Thursday
L Mar, §
$ per share

Tuesday
Mar. &,

8 per share

‘Wednesday
L Mar, 6

$ per share

Sales !or

Shares

17V 6
[ 23
840
44%
4335

sna
340

1,110
-4,110
‘15 3,200
1.700
170

90

* 1,200
1,200
51,700

34,900
100

1 4,000
7.800
600
34,000
1,900
11,300
3,500
600
1,300
4,300

200
4,100
3,000
© 500
5.500
400
5.000
17,600
1,300
- 200
2,000
14,800
4,800
1,900
900
41%2 , 100
*109 o
11 1.900

14%, A 1800
$,200

14,900

330

230

6,900

21%2

*73% 3%
53% 53%
38 3 39

*14%% /

24

30
*113

23%

*71Y2
52%
39%

*14Y2
24

*28%
*113

124 Y,

100

0
20
1,900

50 -

7.200
800

7,500

17,600
3,500

770

20

300

22Y; 222 2;400

29 *28Y,

227% 22%
33 33

21% 22%

25%

59%

3,000
1,600
2,300
6,700

600
3,200
3,000
9.600

970

910

360

590
30
8,600
16.!;00

00
1,300

LOW AND HIGH SAI.E PBICES
Tuesda, y
Mar. 5

$ per share

Mar, 7
8 per share

Sales for
the Week

Shares

Mll’. 6

& per share 8 per share

21 21 *21 21%3 300

41,400
1,200

i QheWnk. B

'STOCKS
hEW YORK bTOCK ;
it EXCHANGE

P

. Pacific Amer Fishertes Inc..__.._0

» Pacific. Coast COmviivicmcinanall

1st; preferred non-cum.....No par
2nd ‘preferred non-cum...No par
Pncmc Gas: & ElectriCa.aan .25

| Pacific Lighting Corp........No par

Pacific Mill§ocaanicacsanrcaaNO. par

" Pacific: Telep & Telegwwmmnmmwaw=100

6%: s e e e 100

preferred....

« Paclfic Tin Consol'd COrp..mmaca--1

Pacific. Western Ofl COrPowenesaal1l

. Packard Motor Car-........No par.

Pan American Airways Corp....2%
Pan-Amer Petrol & Transp.<.-...3
‘Panhandle East Pipe Line...No par

4% . preferred ___l___ —laliol00
Panhandle Prod. & Ref. oeccacen.l
Paraffine Cos InCoi.c—eo...No par

4% conv preferred..........100
Paramount Plctures Inc.-.....- e |
Park & Tilford INCocacacivacaanal

- Park Utah Concolidated Mines...1 i :

Parke Davls & Co__......._No par

¢ Parker Rust Proof Co_...ceu-.--2.50

Parmelee Transportation-_..No par

+ Patino Mines & Enterprises.......10
. Penick & Ford-_o.c-.._.._NO par-

Penney (J C) Co new .No par

Penn-Central Airlines: Corp.cc..-.1"

Penn Coal & Coke Corp_.__.......10
Penn-Dixie Cement Co new. T

~ Penn Glass Sand Corp.....

5% ‘preferred. ... ...
Penn Power & Light
Pennsgylvania RR__
. Pennsylvania Sait Mfg Co--_--.-lo
Peoples Drug Stores Inc -8
Peoples G L & Coke (Chio).....100
Peoria & Eastern Ry CO......:-100
Pepsi-Cola Co moivcarmmnaa3
+ Fere Marquette RY COumeuwmmaea100
5% prior preferred . cmmwms=100
5% Dreferred-. o eomemmmw:-~100
Pet Milk Co
4% % 2nd preferred. .......100
Petroleum Corp ‘of AmeriCi.......8

Pfeiffer Brewing Co.

Pfizer (Chas) & Co Inc.... o

Phelps-Dodge ' Corp.

Philadelphia Co G% preterred-_-.so
$6 preferred...ca..o.e=..No par

« Phila Electric Co. com......No par

$1: preference com..
4.4% preferrea ...i..
~Phila’ & Read Coal & Iron...
Philco’ COrpom-ccomn-icos
Philip Morris & Co Ltd.
4% preferred oo
Phillips- Jones Corp
1% preierred--.m--_-_..«._loo

Phillips Petroleum. .. cwzn--No par :

ix Hoslery

Pmsbury Mills Inc..-.....--_..---25 ¥

$4 preferred " L.iliiiis
Pitts C C & 8t Louis RR.
Pitts Coke & Chemical Co-..No par
$5 conv preferred.........No par
Pitts Consolidation Coal Co-..-..1
Pittsburgh Forgings Coovecwemns:d
Pitts Ft Wayne & Chic Ry.u.-..100
7% preferred. covueiismammns,
Pitts Plate Glass Co.uiiucsmmnsl
Pitts Screw & Bolto..oo....-No par
Pittsburgh Steel Co. No par
7% preferred class Buowuwwws.100
6% preferred class A......--100
512 % ‘18t ser conv pr pfd....100
Pittsburgh & West V8owmeeunaaa100
Pitts Young & Ash pfd..caeeeasl00
Pittston Co, (The) mmeimmscmmmanaald

Plough Inc %
§ 302010017 0 R o/, I————— |
Pond Creek Pocahonias.....No par
Poor & Co class B..cweeee--NO par
Pressed Steel Oar Co INCoemean-1
4% % preferred ser A.....- --50
Procter & Gamble...n....--NoO par
Public Service Co of Colorado....20
rub Serv Corp 0f N Jaeu....No par
$5 preferred...... No par
6% preferred. 0
1% nrp{orr d

8% D
Pub ser m & Gns pfd $5...-No par
Pullman INCuve e mmwe—a-NO par
“Pure 011 [y ) pRC— ]
5% conv. preferred..vwem—-100
Purity Bakerles Corpu......No par

S8TOCES
NEW YORK STOCK
EXCHANGE

Q

Quaker State Ol Ref COIPoece 18

R

Radio Oorp of Amer........No par
$3.50 conv 1st preferred...No par

Radio-Kelth-Orp  MUm ooeeweieaes

Ralston Purina Co 3% % pfd-_-100

Par

“.Raybestos Manhattan..ceae-NO par
" Rayonier - Inc. 7

32 preferred ......---_..----_-..25
) 50
4% non-cum 1ut preferred.....50
4% non-cum 2nd preferred....50
Real Silk Hoslery. w-wamscecoess-8
Preferred 0
Rels (Robt) & Co 150 p(d..---_loo

Reliable Stores Oorp_.......No par

Rellance Mg COrcmmmnicamcmenn 10
Remington-Rand —:cee e ommmm—n=1

Preferred with warrants.<-..--23
Reo Motors, INCeovomememee—ia-1
nepubue Aviation Corp....

%c'

e i e mamdmm - el O PO

public Pictures
$1 cony preferred.

‘4 Range Since January 1
; Highest
3 per share

« Lowest -

<141 8 per share

718 Jan .2 24
| 16% Feb 26 .-
Feb 19
34Y2 Jan 197
40% Jan.. 4 .
564 Mar 6

i

71 /Jan 2

142 © Mar 6
A7L
8% Jan 3
.-24Y2 Feb 26 .

10% Feb 26

Jan .3

20% Feb 26
17 = Feb 26
37% Jan 3

108%2 Jan 14 |

1034 Feb 19
15Y2 Feb 26
108% Jan 10
52V Jan '3
67 Feb :9
4%2 Jan | 7
35Y2 Jan + 3
28% Jan: 4
13% Feb 26
20% Jan 3

67 Jan 4
51 Feb-25-

362 Feb 26

1 13% Jan 5
©23Ys Mar 4 .
"1.28Y2 Feb 25
110 Jan 12
.22 | ‘Feb 26

41% Feb 26

x40 Feb 27
© 43 Jan 2 "

89% Feb 20
341, Feb 26
32%2 Feh 26
25% Mar 7

+111% Jan .14
©'88% Jan 4

38 . Jan 21
107 Feb 13

1410% Jan 14

14 Jan 3
©.35Y% Jan  §

36% Jan 21

125 . Jan 10
49 Feb 25

30 ~Feb 27 :

30% Feb 26

1106% Jan 12"

134 - Mar ‘8

10% Jan 2

102%; Feb 25
. '21% Jan 17
23Y; Jan 3

203 Jan 14

40 . Feb. 26

10% Jan . 7

18’/:Jan 3
26% Jan - 8

X21% Mar 4
32% Jan 21

20% Mar 4

23 . Feb 26
58 Feb 26
62 Feb. 26
33%2 Feb 19

23Vg Jan 3!

114% Jan 23
59%2 Feb 26
19% Feb 26

109 Jan. 30
32% Jan 2

106

74 Feb
19% Jan
85« Jan

45Ys Jan
64% Febh
81 Feb

~152%; Feb

18

1

179% Mar, 4

* 11Ys Feb
-31%, Jan
12% Feb

27 ' Jan

. 19% Jan

49 - Feb
110% Feb

247 Jan

. 5% Feb

16
11

5

10
10
18

10

23
16

29
18
16

1470

29
21

57% Feb. -

45% Jan
16% Feb

30% Jan:

32+ Feb

S 115 Jan
f127% Jan

47% Feb

'12% Feb

16Y4 Feb
41% Jan
43  Feb
76% Jan
117%: Jan
30Y2 Jan
31 Jan
121% Feb
19% Febh
47 Jan
Jan

127% Jan
69 Jan

41: Jan

35;/c Jan
110 . Feb

15

11
15

7

135 Mar 6

157% Feb
Feb
25% Jan

28’/4 Jan

30% Jan
25% Jan
39%s Feb
21Ys Feb
30 'Feb
63Y2 Feb
70 Jan
39%2 Feb
29%; Jan
115% Jan
126~ Jan
1367 Jan

8

7
16
18

17
4

28

10

2
18

150 Jan 17

117Y2 Feb

. 69% Jan

237 Jan
113 ' Jan
38% Feb

Range Since January 1

Lowest
& per share

19z Feb 20

15%, Feb 26
87 Feb . T

151, Jan . :3:

109%z Jan:10

2% Jan 3

49% Mar 6
43 Feb 8
23%; Feb 27
106%z Jan* 4
99 Feb 26
27 Jan T

. 40% Jan - 2.

33% Jan 22

101% Mar' 8

25% Feb 26
15% Jan - 7
16, Feb 21
419-:.Feb: 2%

Highest

15
15
10

9
Vs

8 per share

233 Feb

19 Jan
931
1218 Jan
112Y2 Feb
49% Feb
28 Feb
382 Feb
33% Feb
52 . Jan

 48%; Jan

28% Feb
112%2 Feb

8

28

‘Mar ¢

28: 1
11
(B ¥
; By
4

4

18

9
11
4

125% Jan 17

31% Jan 15

© 21% Feb 16

17% Feb 25

21% Feb

21

~59

T STRE

/ ,921/,

Range for Previous

- Year 19

- Lowest
+ § per share

< 13% Jan
22
15,1
44% Mar ‘5
24
15,
4

11% Jan
45Y; Mar
24 - 'Jan’
34% Jan
48 - » Jan.
38Y, Mar
121% Jan .

°160% Jan

6/ Mar
16% Jan
5% Jan

18% Mar
13%. Jan
29%a Apr
106Y% Sep

4% Mar
56 Jan
106% Oct
27Y% Mar
32% Jan

2Y Jan

‘7 29% Feb

21%: Jan
6% Mar
x18: Oct
Jan
2139 % Jan
11% Aug

28 : -Dec
19 . “Jan

120%, Dec
33% Aug
37Ys Mar
30% Jan
69 ' Jan

$1.714% Jan

21 ' July
19% Jan
Jan
Jan

Apr..
¢ 105% Nov

Jan

9% Jan
19Y; Aug
25 Jan

Jan
108‘/; Jan
21% Jan
25/ Jan
117 Aug
12% Aug
31% Mar

56% July
107% Sep
© 14% Jan

111 Mar

44%; Jan
11 :Jan

25+ Jan
105 - 8ep
118%2 Aug

8%s Mar
85% Jan -
20% Dec
15% Jan
180 : Jan
39% Dec

106 ' May

Nov -

$ per share

g,

-33Y%

24 MM‘

‘72" May
49%
17%

Nov
1116% Jun
41%; Dec
108 Mar
713 /"' Deg

15%; ‘Nov

36%2 Dec

40'/4 Dec
71%° Dec
“115.7 " Oct
29% Nov

25%. Dec

1205% July
447,

. 23% Jan ..

Range for Prevlons
Year 1945

Lowest

§ per share

15% Jan

10% Jan
78% Jan
1% Mar..
103 July
33 . Aug
16 = Mar
34% Jan

1% Aug

mghm
& per share

22% Dec

19% Dec
980% Oct

For: footnotes see page 1304.
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. NEW. YORK STOCK RECORD

Saturday
. Mar. %

33Y%
1145
‘120
1087
34Yz
119
2334
-39%s
44,
108%

~24
16%
28
be)

44%;
28

112'/2

26Y2
33%
103
25%
82
22Y4
T
30%
12%
45
40%
18%,
58V,
23
g 24
75
Y436
157

a
31Y%
57

< 39%
2114 Yz 115
i 44’/1 ,451/5
#1127 315%
35%2 369
2113 - 115
1277129
£ 43Y4' 437
S 38%. 38%
5iei 89
21%, 12134
#108 " 1087
207

@ P41%% 143

BETIA

4 17’/2, 17%
#1063 108%2
o B5% 1 659

#123++124

TV 8
19Ys - 19%
29%:..29%

*#115Y7°118
Les0 a1

“40 40%2

379 373
331, 331
343,350,
#108%;109%
i3y 13

i Mar 2
$ per share

®13
10%
17%:

13%

“103

105:

$ per share

218

1./ #130%

©0Ya¢

Monday
Mar. 4
8 per share
32%  33%

Ay i 43 ¢
107 107%

2344
163
27
10%4
26
441
.27

59%  60Y
- 25Yx  26%

13313

15% 15%
106%2 111
#5385

" #1079 109

#107% 109%
317% 33
71 - q1
21V 2%

14Ys
40 ' 40%
20 - 120%s

#112% 112%
25% 26%
32Y. 33%
102%2:103 :
24% 25

82
22y 22Y%

:29Yx

*93%
/20147 20%
1075
*15% 17

y °93"é 100

'

e

85Ys &

21

19%
28 ’u 29y i

443’ 4zt

S a3i

°l23

39 Vo'
114 '/J 114’~.t

4 40‘;2
‘113 o 115
3574’ 36"
2114 -
126V4 127
44 |
.38 - 38%.
. B4%e . 65%a

L2134 1 22% &

;108 108
1 20%y 7207

#4150 43
i A4
©#107% 110
3 20%. 5

204"
31 31Y

. 22Ya 22’/1.‘ 2

19 19%
28 o 287

17:00.:17%
*106%3108
65%%,  B65%
124,

7% .8

1935194,

29‘,5 30
*115% 118
39 39%

39 39

(#43: 4bY
3TY8 384
33 533
34% . 36

#1083 1097,
12 13

" Saturday ©

94t

1%

1144

© LOW AND HIGH SALE PBICES E

Tuesday
Mar. 5 .

8 per share
33%2 34
*113
2

& 108%
34
120

s 107%

2%
. 164

62
25%
*119:
- 15%
111%2
53 .

3
107%2
'109%;
33
0
28
14
40%
20Ys
*112%

26
34
101%,
“25Y4
82
225
T0%:

4 107%

Va' B6BYy
52124
s 812

1934

29%

115
4/ -40%;
39%

45Y,

38Ya i

33%

Vo ' 36%
111%

4 1342

. Tuesday’;

Mar. 5 %

l per ahare

“16%;

%103 105

114%
20Ys *

Wednesd:y *
Mar. 6

$ per share

s 108%4

7
25%2
113%
15%
111
254
107
10842
31Y2
1
29%
13%
40,
20
112%

26
34Ys
102%2
25%4
9:
22%

13%

‘.t}()w AND HIGH SALE PRICES
"/ Wednesday
Mar. 6

 $pershare

PlO?

33%
114Y%
20

%x33%
£111%
0 -

2
#108Ya
*-34Yg
*118%2
24
3972

“43Vs.

1084

23
1534
274,
107
26
X44 Y,

1542
112

55
#107
1#108% Y

41'/;
2
112%2 .
262

34Ys |
102 ‘/J

"112 Va
26%

34
10242

25%
*77%
¥22%,

115

45Y;
‘115 Yar

119‘/:

3
©107%4
20V
2421
AR
#107 Ya
3 S
30%

22
1942
29
- 17%
..2106%"

19Ye 19%4 2

36‘}1 T
i 19109
13‘/1 SISt K}

13%:

11%
177%
*109
53%
10%

Thurlda, .
Mar, 7

$ per share v

Thnrsdny ¥
Mar,. 7 i

§ per share

33y ¢ 33
113'; .
207%
108%4
34
120
24%
39%
44
108Y;

23%

*107

2342
15%2
29%2
10%3

Friday
Mar. 8

$ per share

337
1132
2

26Y5

45
#26%

108
109“ ’

20
113 -
27Y

34
1024
i

a0y .
115
45
115%% 2113 ’/4
413 # 394,
119

108%
21
44
325

110

BT

22 .
20%
29% 29%;

19t 17%s
108- #1067
662

T*123

814 8%
19%

11[) +109
13%~7 134

13
I1Ys oo 10%
18% 1713
109% 108%2°
54 ¢ 54%
104 10%

L. 503451t

ooy tP%
18”

*45 .,
35

%62
'16’/2

T4
105 *103

19
47
35
62
1734

105 £103

131

1615

Friday:
o Mar, 8-
§ per share

Snlcs lnr

. the Week
Shares

4,100
6,200
140
4,700
16,200
. 700
20
.30
., 8.600
©1.200
5,900

+ 1,000

. 31,200
© 9400
<80

16,500
" 2,400
v 350
5.400
-1.900
1.600
o110
4.100
8,600
1900
- 300
22,900
- 1,800
1.600

1.100
700
48,200

l3 800

15,000 °

3900
50

- 1,000 |

14, 0(]0
7.500
2900
1.000

- -2,200
1.300

100
4.400
7.800
6,600

8.600

- Bales for’ ;-
the Week |
‘Shares -

s . Cor
: Tennessee ‘Gas & Trans 5% pfd,log

L " 8TOCKS
NEW-YORK SIOCK
. EXCHANGE
Par

Steel Corp. No» par
8% conv prior ptdiser A ...l
Reveré Copper: & Brass....<.No par”
{8 VeT preferredii . aicmai 100/
Reynolds Metals C0LinmiueiNO pat-’
5V %. eonv pmened.......-..lw

« Rey
nemwx AB:d) Tok class 8.....1:

* r:Preferred: 3:60% series..-—.100 -

,M{g OO nhad o |
ancnmw Ofl COIPasionamnei-NO par.
CRIitter COMPANY iwiwmsoma--NO PBF
Roan Antelspé Copper-Mines......
2l Typewriter i mmmncimmmwaaad’

: Roy:
; Bubemld Co iThG).--q--—J-NO ’C’

Jacob.

PPCIL,
" s

n Joseph ma...._--_-._...x,o

' Bavage. Ayms Corp.
- Bchenley. Distillers. Corp.
8cott Paper CO——un-.
© $4,50 preferred
$4 preferred _ . comewimnrer-NO par.
- Seaboard Air Line ctfs ‘w 1__No par
5% preferred series A w i....100
‘ Beaboard Of) Co ot Del.w---No par
* 8eagrave CorPav ivom—mmemmme=med
Sears Roebuck & CO......Nopar
- 8ervel Inc ¢ 1
. $4.50 prel’en'ed

Bhamrock Oll & Gas

- 8haron. 8teel Porv--_-__.-,_No 'u
85 -cony. preferred... -..-..-No par

Bharpe & Dohme.... --No par

. $3.50.conv:pre! ser A.....No par

- BHattuck (Frank G e—sw....No par

' 8heaffer (W.A) Pen Ci

* Shell Unfon Ofl...

. Bilver King Coalition Mines ......5

Simmons s:o...--......._-..__No par

* Simonds. Saw & Steel.

* Binclair Oil Corp

Bkelly. 0il .Co

* 8loss-Sheffield. Steel. & Iron....20
$1.20 preferred.caeeie..-No par

- Bmith (A.0)COLPaumecmmmimmemm10
- Bmith. & Corona Typewriter-No par
" Bocony Vacuum Ofl-Co INC. .ol
*‘Bouth' Am Gold. & Platinum........1
Bourheastern. Greyhound Lines....5
* Bouth Porto Rico 8tgar...._No, par
© 8% preferredin .o e 100
* ‘@outhern California. Edison......25
‘ Southern Natural Gas €0......7.50

Bouthern Paciflc Cii iy NO- AP .
h - - .49% Feb- 25

0 Rallway . No: par
. 457 nonscum. ‘praferred... .--.100
* ‘Mdbile- & Ohio stk tr ctfs....100°

. Bpalding (A G) & Bros-1nc.....

" Bparks Withington-....--.--No par ‘

8pear & .Co.
Y "$5%5) preferred. .o —emewNO- wr
Spencer Kellogg &.8ons.....No.par
- Bperry. Corp (THe) i mresommmmmas-]
* Bpicer . Mf: co--.....----....,Na mr

Conv. n 50 prz(et:ed...-.m» pw— 2

* Sguare. D.Co..
+ 8quibb (E Ry, &:Sons New
34 pretgrred _________ e

- Btandard. Brands. 1n
34:80: preferved .| il ..
© Standard G & E:Co$4: pfeL..Nu par
86 prior, preferred...vecw--No par:
“ ’$7.-prior, prelerred. - :..No ‘paf
Btandard, Oll of Calif . ..._No. par:
-Indiant._.;..;..zgg,

- -Btandard Oll o OHIO L oor-
3% % preferréd series A.

- Btandard Steel SPriNg losaessemmad:
. Btartett Co Ther L 8suvurNo por.
Sterling .Drug Inc common. ... ...5-

3% preferred’ oii i leaio.i..-100-
Stewano‘}lurnef COPPLasvaciingiad -
* Btokley-Van 'Camp INCivemeammausd

$% : prior. preferted; sevsmmmem-30
* Btone: & ‘Webster._i_ow.-..No par
Btudebaker c::ru u’ns)....--..---x

- 'Sun: Chemical Corp 1
.. $4.50 series A ‘preferred...No par -
B0 O £z bisibiinsic itV O
‘Class A pfd (4% % eum)_.....loo
Sunray - 0il Corp._.--._.----._..--
Sunshine Mining: Co_ ... 06 -
Superheater' Co .(The}.;._.ﬂu par -
Buperior: Ofl - 0f Callfucucancsi 28
.8Buperior Steel COrprsiimmanses=100 .
“Butherlsnd Paper cw_-...__.....w

Bweets co ot Amer- ('l'he) ..-...12'&
swify & O
- Bwift. lnternltlon:l LMA.........._.
Syivania; Elec 'Prod’
:$4 : preferred .
Symingion Goul

| 1 AR §

- STOCKS. .
- NEW YORK STOCK
-+ EXCHBANGE. -~

C TaIoBtE Tno (Tameny il ®

Telnubograpb CGYP...-_._-..——.-—-g

No par;
! Texas Pacific Coal & Oﬂ--...._,._m!

! ‘Texas & Pacific Ry Co..
" Thatcher Mfg Co__i.
$3.60 conv. prefen'ed
. The Fair..--_.......«_.---Na ‘par
6% preferred ... 100

©23 .Jan

.7121 . Jan

Range Singe January 1-

Lowest .
$ per share
29% Jan 2

4
26
Ehe

7 .

+2

i S

G- 12
19
104% Jan. ©

223 Feb 26

14° Feb 20

26, Feb 26

10'2 Mar 4

: 257, Mar . 4 !
44 Jan 2
26 Feb 13.°

5212 Jan ' 3
242 Feb 26

113, Jan ' 4 .
“12% Jan '3

100% Feb 26
53 Jan 23

107 Jan 31

107Y, Feb 13
30%; Feb 28
67 Jan -3
26%2 Feb 25
12% Jan
36 Jan
20 Mar
111%; Jan

20Ys Jan
26"s Jan
98, Jan

217 Jan

20" Jan -
66 Jan -
27% Feb 26
11¥% Jan 3
412, Feb 26
38% Jan 8
17Y%: Feb 26
54. Jan 22
19YyJan 7

BN e QN W W ®

- 22% Jan 5

.72 Mar® 4

© 34 ‘Feb 20

. 15% Mar- 4
6%s,Jan ' 3

20% Mar 2 ,

- 537 Feb 26
175 . Jan 11

" 33% Feb 26
22% Jan ¥ 3~

55V, Mar 4
g1, Feb 26

- 91 . Jan - 4

19 Jan‘3
1033 Jan 3
15% Mar 5
921!, Jan ‘14
40, Feb 20
33 Feb 26

73 Vs Feb 13 °

Ys Feb 26

> 93 Y4 Feb 26 -

85% Jan ‘' 5
33%, Feb 21

.112 . Jan 31
+.41Y, Feb 26

113 Feb 19

© 30%.Jan 3
114 . Feb 28

125 .. Feb.26

107 Jan 12

26..
S0

9
26
7

‘8
26
269, Feb 26

1635 Feb 26
1062 Feb 25
64 Feb 26

7% Feb 26
17%3 Feb 25.
Feb 26
Feb .28

Jan . 3
Jan 21 -

Feb 26
328 Jan. 3
31% Mar 8
34%2 Mar 4
107%2 Jan 16
12% Jan 2

1

113 .
49% Feb. 4"

Highest

$ per share
407% Feb:16 .
11345 Jan' 29
26Ys:dan 15

110% Jan 3
45%; Jan .15

136 - Jan 16~ -

28Y4 Feb: 16
] 14

28" Feb
17% Jan .
32%; Jan ‘1
13Yx Feby
29%3 Jan™
50%4 Feb -
34z Jan

63Y2:Jan
23% Feb
114 . Jan
18 Ja
126% Ja
59% Jan
114 " Jah
110 Jan
37% Jah
71% Feb
32%; Jan
17Y% Feb
45% Jan
243 Jan
113%2 Jan

23% Jan 23

40% Feb 16.

T
16

34‘/2 Jan

4% Feb
50% Feh

© 45Y; Feb -

20° '4 Jan
61Y2 Jan
27Y2 Feb
24 .. Jan

.91 Jan

- 39% Jan
1‘7"1 Jan
' 8% Feb
36 Jan
59% Feb .

185 .° Feb
39% Jan
217. < Feh.
6672 Feb
62. Jan
88 Jan.
96 - Feb .-

25% Jan
137 Jan
19%4 Jan
95 dJdan:
45V Feb
40%; Jan 3

Jan

114%z Jan 9
47% Jan 15

134 Jan.15 .
149
42% Feb 26 .
©-37 Feb 26
' 627 Feb 26
' 20% Mar 3

4975 Jan. 10
44% Jan. 11

69% Jan 10"

2513 Jan 17
10842 Jan 17
‘25 Feb 16
19%2 Feh. 7
45% Feb -6

23%2 Jan .

34 Jan 28

2093 Feb

- 108% Feb

3% Jan.

2 123 Jan,

9% Jan -
2312 Feb
35%s Jan

135%; Jan

5123 Feb 4
4313 Mar 8

60%; Jan'18.

4113 Feb .5, -
36%s Jan 28:- -
41 Jan 14 -

109 Feb-11
167 Jan' 28

‘Range Sinee January 1

Lowest
$ per share

11% Jan 25
10%s Mar- 27
2 17. Jan. 4

108, Mar- 8

.52 Feb 26

% 22Yy Feb'25 .
T4

6% Jan

42 . Feb 28~
w2t iJan
< 5915 Jan’ T
3 161/ Jan 19
103 .-Feb 27

Highest

) '8 per share

"535/. Feb ' 4
2915 Jan: 16
215 Feb. 1

51% Jan 17 .
37% Mar 1

16414 Jan .29
1815 Feb 11
105

Jan 10

llnge for rrevlﬂn

CXear 19451

bowcst
8 ﬁer share
< 19Y4s Jam’

‘Jan 29" -
"108% Feb 25" 1 99

164, Mar

. 10%:dJan

: lﬂxhest 3
S per share
3'/:

“16% Jan’

673 Aug’
19Y¢ Apr

"33 IMart

21 Bep

37
19Y July

. 110Ys July

‘8%2 Mar
41% Aug
x42Y; Feb'
109% Nov
108%4 May
29 - Nov
65%. Oct

107% Oct

1%z Sep
16%  Jan

“17.
38%"Jan

| 32% Jan
. .- 64%2 Jan
= BOMp edan-ies

11% Jan
6% Mar
7% Jan.
80 Feb
+32. " Mar-
27 Jan

 47% Jan
- 12% Mar
'16'/2 ..an
372

39 Dec
1077 July

Jans -

Nov

Nov.

i Dec
Dec

Dec

Nov

Dec
-65%s Dec
22% Dec
24% Jun

96  Dec
' 40%, ‘Oct
* 18% Dec
© 9% “Dec
36% Dec
:60%- Dec
180 * - Nov

-7 Now '
24%:.Dec i

B2 Nov

0% Dec:

':&'I%Dec'v.,‘.‘
rgs\v' d

21% Déc
12 Dec
20 ‘Dec
‘95 - Sep

98:Jan

‘111% dan:..

2% Jan,

© 674 Jan; -
“Jan 14 -

8% Jan.

33%-'Jm»,
56

Jan! .
. 19%4 Aug
.105 Ya: Dec

s v./n'zv;mr o5

17% Jan .

9%y Dec.

25% Dec .

3 DEG’ .

3078 ADL

31Ys Mar
29  Apr

9% Jan.. i

43% Nov
7133 Dec

' Range lo:-??révious,
I Year 1946 .

Lowest
§ per share

1% Jad
¥y Jan
11% Jan

105% July

48% Jan
6%z Jan

- 13%, Jan

Highest.
$ per share

36%: Jan. -
" 18Y Aug

'30% Jan .-
143, Mar 77,

44% Mar
“8% ‘Apr
%93% July

For footnotes see page 1304:
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NEW YORK STOCK RECORD

Monday . -
‘Mar. 4

$ per shure
x14% 15 Ya

< paturday 7"

oo Mar,®

$ per share

-15 . 15%
60 62

14 14%

*17.. 1T%

*53%2 54Y°

. °108% 111

11Y%
551,
193,
11115
427

I.OW AND HIGH SALE PB!CES

Mar. 5.

8§ per shurci ;

15%
62
14V
17%
55
1083

10%%
#55
19%
111%
42
§7%
17%
58
*28
9%
113%
17

15%
62
153
179
55

108%

1%

58%
197%
111%
42%s
5844
17%
59
28%
10%
113%
17

< ¥ per xha{e i

217
*109

*54

. Mar. 6. Mar, ¥

14% - 15
62 62
14% . 15%
173
55 55
111

11 b I 10%
567 *54
19% . .20 19%
2:111Y 111%
Y %42
58%%2.

14%%
62
1435
‘1'7'&‘ :

¢ 109

Vi iy

¥y !l"hursdny J ‘: b Frlday

8 per share " §per share
¥ ~1_5‘/‘B‘

22635
e 185%

_Sales for

Mar. 8 the Week

2.900

*17Vay - 200
54% 1.200

109%s'109% - . 60
10% 11
25515157
; 2ov

5,200

4.100 -

1.500
9,700
7,400
1,200
19.100
190

Shares. ',

I 370
21,000

EXCHANGE

Thermoid Co common......

.- $2% div: conv preferred......_50

“Third Avenue Transit Corp..No pur

‘Th (JR). 23

Thompson Products - ‘com..... No par
4% prererred PSS 100

v'l‘hompson-“tarretc 00_,.---No ‘par’.

$3.50 cum preferred._....-._N¢ par -
Tide Water Assoctated Oil-..: .20

$3.75 preferred L..i...
Timken Detroit Axle........
Timken Rollet Bearing ...
Transamerica’' COYP_fu.i:. b ko
Transcont’] & West Air Inc..-_._n
" Transue & Williams St'l..__..No par..
/Tri-Continental Corp_.......

$6 preferred._i .l
"Truax-Traer Cor i

111,

; Ranxe SInce Janusry 1

Lowest

"', 8 pershare .

13% Jan ' 5

Feb 26 *
| 108% Mar. .5 ..

834 Jan 2

. 54 " Feb 26
18% Feb 26
108 'Jan: .3

41% Mar. 4

57  Feéb 26 °
16%2 Feb 26
5%!,/2 Feb 25
26 Mar. 7 .
9% Jan. 3
Jan .2 "

* . Highest *

'$ per share '
17% Feb 16 ' °

16
e
28"

13" Jan
68 - Jan
22% Jan’
112/ Feb"
50, Jan
:66Y4 Jan

V21YgJan. 9 -
T Jan - 9"

33%% Feb.. 7
2% Jan' 29°
114 " Mar. 8

7137 Jan':
106% Oct .

Range for Previous '
Year 1945

Lowest
S per sharc

9% Mar
53%s July" 64% Dec
10%s Aug 1515 Mar
19 Dec
.. 663 Nov
- 112%2 Nov

Highest

45 July

4% Jan
Jan
S Jan
Sep
Jan .
0. AP
10 ° Mar
26 Jan
18’/» Jan
5

“dans
103 -~ Jan “112% Dec

s per share
15% Dec

1709

40,000
i 69 68701 " 7500,
105 - : : e
i1 15% : 200
#145 - i

< 6551,

220
217 2.300

16¥% Jan ' 7 -

. /20th Cen Fox Film Corp--_-No par . 39
© 8150 praferred._.........No par-
$4.50 prior pfd No Pay
Twin City Rapid Translt--_Nn par
2nd:preferred
5% conv prlor pid
Twin Oouc

20% Feb ' 6,

56 . Mar 8
70 - Mar 8
106% Jan 10
18% Jan 30
172 ‘Jan 28
60 Feb 5
26Y2 Jan 29

10% Mar 17 Dec

26Y2 Mar
34 Y Mar
102 . May-
9% Jan
‘1121, Sep
42

42 Oct
<:14% Jan 255 Dec

53% 54% %54 Y4
66 . 68 3 5 t X673 69

*106 109
15Y2  15%

*145 - 175
55Y2 56 -

21% 22

3 Jan' 3
4933 Jan' 3
105% Jén 16
14% Jan 4
147 Jan 3
‘50 -~ Jan 3

. '20% Feb 26 -

45% Dec

S T

T D,

860 Underwood Corplil Liil

247 4,200 Union Bag &:Paperi.....
102% o " Y 5900 Union Carbide & Carb... No par
114 3. DI 20 Union El Co of Mo $6 ptd_.-No par
113 y 114} 40 Preferred $4.50 serles.....No par.
108 Ty . 80 Preferrd $3:70 series...
23% 9,600 . 'Union Oil of California...

148 2,100 ' 'Union Pacific RR Co....

120 T 200 4% hon-cum preferred..
39 s 38% . 1,300 Unlon Tank car--..;_.--_. i

32% 10,300 United Afrcraft Corp....
Ya 116% % conv prelerred-..-__.--...- 00: 104 - ‘Sep.
4 45Y, - United Air Lines- Inc... 31% Jan . 62Y% Dec
150 D 4% preferred ., : ; < - 200%2 Dec
35% 1.200 United Biscuit Co...... parl . t Lt ar. © 407 Dec
112 : p % ot 5% conv preferred... © 110 Jan 1147 Jan
8 77 Va g 800  United Carbon C0... .-eo-..NO pat. . 73 ' Feb
33% 315 % 100  United-Carr Fast Corp...-..No par . 30 Feb
13%, 4 78 . 8 17.300 United Cigar-Whelan Stores....30¢ " 11% Jan 2
25% 5 ) 3 . 900 Prior preferred _....l...._.. ~-20 24 - Jan 12
» 5% Y. . 5% . | : % . 86100 United Corporation.........No par: ' 4% Jan
49% - ' ’ 7 © 8200 - ‘83 preferred.ciccivcicme..NO-par .47 Jan
30, 13,000 United Drug Co. 8 25%2 Jan
13% 12% Jan
80 132 Jan
19Y2 16% Jan,
. 46% 45% Mar
113'/2 115‘/4 110% Jan
25% 257 23V Jan.
47% 49 4,700 United Merch & Mfrs Inc com....1 47% Mar
106%2 1073 - 5%- preferred .. H 106‘/2 Mar -
10 10 United Faperboar 10

“197 Jan 114
27% Feb 16
1097 Jan 15
115% Feb 5
115%'Jan 17
108 ' Mar . 5
'7’/a Jan 15°
168%% Feb ' 7 109% Jan
119% Mar '8 ' 100% Jan .
’42% Jan. 9 29 - Aug

37% Jan 28 25 Aug

*6812

3 687 Mar' 8
'X24%

23 Jan 3
'98%4 Feb 26
112%2 Feb 25
112%; Feb 25
106 Feb 25 :
23V Feb 26
1401 ’z Jan 2/
11232 Jan 24
‘372 Feb

313 bFeb
111% Feb

Jan 970 Oct

’~ 267% Oct

102% Dec
L 117% Jan
111% July. 116 . Jan
20% Jan .. 27V Dec
©151 - 'Nov
112%'Dec
a Nov

385 ’» Dec
120+ Dec

35‘/2 Feb | 1
14% Feb 18
1 26% Feb. 21
© Vs Jan 29
4 Jan 30
3312 Mar. 7
1614 Jan 28
85 Jan 17
. /213 Feb 16
10056 Jan 28 - 52% "Dec
119% Mar 8 120 ' Oct
28 Feb 6 25 Nov .
58% Feb 2 x e B2 Dee
110 Jan .23 112, ‘Nov
13% Jan 29 . 6% Mar 137% Dec
11% Jan

31 Feb 16 - 265 Dec
108 Jan 21 103% Oct 107Y%2 Nov.
" 29% Feb 2 ' 16% Apr . 28 Nov
+120% Feb 18 %7 Jan 115 ¢ Dec
©204% Mar 4 - 77 .Jan 115% Dec
.33 Jan 117 13% Jan " '34% Nov '
70 Jan 14 50 ‘Jan ' ' 70% Dec’
59% Feb 2 38% Jan " 553 Dec
13% Jan' 29 . . 6% Mar: - .. 123 Dec
44 . Jan 29 30% Mar .. 39 . Dec:
'18% Feb 16 7% Jan - 16% Dec
+12% Jan'11 9% Jan 11% Jun
60 . Feb. 16 35 - Jan ' 57 - Dec
70" Feb 6 . 46  Jan .. 67 Nov
50, Jan 10 277% Jun 4812 Dec
7% Feb 7 2% Mar 7Y Dec "

14% Jun ¢
88%% Jun
17% Dec

P

United Engineering & Fdy.m.o...8
3.000 United Fruit CO.cnivinenn-No par
4.200 United Gas ¥mprovement Co,..13%

aowquduq&u

80
1.600
7700
929

300
2.200

24Y 25

*106%s - 107
1223%; 241,
117 118%

204 204
29% 30%

“61 64
50% 504
1 1lig
10% -10%
“38% 38V
s 16%

12

U B & Forelgn Secur........No par
$4.50 preferred R———— o3 ]/7 4
U 8 Freight 00...--._--.,....1?
U8 Gypsum C0....v.
110 =% preferred...‘--_--...-._...mo 199
1,800 U 8 Hoffman Mach COTPememcenneB’ 26
Sa N 5% % cony preferred...........50 " 593 Feb 28
1700 U8 Industrlal Chemicals....No par 50% Mar 6
38,200 * Rights Yisie
1400 . ‘U B Leather Co............No par 10% Mar 6
400 Partic & conv cl A 36%Jan: 7
£.200 U 8 Lines C 13% Jan. 2.
100 Preferred ....__-_-............_10 10% Janx . 2
U 8 Pipe & Foundry_..:-c.cui..-207: 51% Mar 4
U 8 Playing Card Co.... 10 6012 Jan 12
U & Plywood Corp... 41 Feb 26
5% Jan 5

iU B Realty & Impliiseiime :
9] 641 Mar 4  %74% Jan 15  '51%% Jan’ 315 Oct
8% non-cum 15t preierred..-.'loo 7173 Jan’ 8 ; 144% Jan’ . Oct
U 8 Smeltd R:&M 71% Jen: 8 52" Jan
-Preferred ... ; 84 Jan 22 o M2: 0 Jan
T 8 Steel Corp..--._........-No 'par 79% Jan 3 .58% Jan - 85% Dec!
menanbnenpnieesassd0 ;1564 Jan 31 A35% Jan_’ 160 ; Nov.
b " C0uut No par 27% Mar: 2 g 23% Aug 32 “Nov .
7% non-cum pre!erred-....--..z!l 50 Jan 4 .. b2%Jdan 14 ' 46  Sep 50% Dec

9% Jan 28 4 Jan 8"/. Dec:
20% Jan 23 4% Jan 16% Dec:
128 Jan 24 98%2 Jan 121% Dec’

Feb (25 27Y4 Feb - 7 25 . Dec
8% Jan 31 16% Feb 25 9 Dec:y
49 Jan '8 :. : 52 ' Dec;:

94%,; Feb 26 110 ‘Dec: :
188 Jan 3 200 - Nov
39 -"Feb 25 48‘/3 Dec

. Range for Prevlnus
. Year 1945
Lowest

$ per share -

52 % 5 2,200
6312 53 %4 5 § 400
1.700
5.600
6,500

7% Jan 3
. 145 Feh 26
117  Feb 25

United Stovkyards corp..--_.--..-l
United 8tores class Aovrcewneewasd
$6 conv preferred.........No par
. Universal-Cyclops Steel COrposennsl 21
Universal Laboratories Inc. 1
Preferrtd wuwmmmwaemmmoon No par
Universsl Leaf TobemermmasaNO par (

1.700

- 15% % 5 10,400
120 120 12 Y 119 4 3 500

21 . 21% 2. 15 % %8 215 ¢ 2.000.

15 15% T 15% 7,000

m . b 4% 260

98 98 98 98 9% - 99 210
- #200 s 200 200 #1981 . .. 20 8% preferred.. e ermemmmme=100

41Y, 40% 41 ‘41 42% 4112 _42Y, 4,100 Universal Plctures Co ‘InCemuicnn-l |

LOW AKD HIGH SALE PRICES Lt R ( Y STOCKS
Tuesday - Wednesday Thursday {Sales for - NEW YORK STOCK
Mar. 5 Mar. 6 Mar. 9. the Week : 7 EXCHANGE
§ per share $ per share $ per share ' Shares

41Y, 497% Jan 10 23% Aug’

Saturday
Mar, 2

$ per share

Monday
Mar. 4

§ per share

Range Since January 1
Lowest Highest

$ per share . § per share

30 “Jan 3 239 Feb 8 [ 21% Jan
18% Feb 26 23Y% Feb 4 13 . Mar
46'2Jan 2. 55 ' Jan 28 32 .Jan
24% Jan 10 © ' 13% Apr

90 Jan 28 .  48% May

112 Feb . 9 .. 86 Mar

115 Feb ‘15 90% ' Jan
24% Jan

Highest
§ per share .

Dec ;!
Dec: |

‘34"’/4
22%
502

324, 2 300  Vanadium Corp of Am.......llo zﬂﬂ;

19%2 ’ /) § 900 3
51 i A 300 .:-Van Raalte.Co Inc..... ;

2’/4 k ' { 2300  Vertientes-Camaguey Sugar Co.6%
v 1,300 *Vick Chemical CO.uinuvimmnn -8
Vicks Shreve & Pac Ry....-....loo

10 5% non-cum preferred.....-.100
2,200 Victor Chemical Works..eam-ccuc.8
3% % cum preferred 100
3,500 .- Va-Carolina, Chemical, .....No par .
950 . 6% div partic pre!erred.._....‘.loo
70 . Va El & Pow $5 E ) o.; QR 251y
' Va Iron Coal & Coke 5% pfd....loo
I 3 000 - Virginian RY COueomemmmmmmamea2d
¢ o B : 500 6% . preferred .. oreemmnmmoes29
161 5 3 ! 10 Vulean Detinning Cormmmmmemmen100 X161 - Mar 7
‘190 i Prefe 172 Feb 2

12% Jan .29 . - 3% Mer
99%; Jan 28 591 Jan
122%; Mar 5 118 - Sep -
82 ‘Jan 2 57 Jan-
47 Feb'26  :pl% Feb 18 .. 45% Jun
39% Jan, 4 | 45% Jan 30 | ' 36 Jan
165 Jan 18 120 - Mar
175 ''Jan 15 = 145 Mar

,"17‘/2Jun 5

120 Jan 25
& F 90 © 80, Jan 21

492 49% 50. 50 : 51. - 51

43% 43|/. *43%, 44 -

*160 %161--

*172 190 172

*172 1890

(3 ¢ RECTIRIEETREEI—- || ]

w

Wabash RR 412% preferred....100
700 - Waldorf System.....- No par
800 Walgreen CoO.... —ewanNO par.
4% preferred. . i . . ..2..100
o B oq Wa]ket (Hiram) G & W....No par
Dy x redeem prelerred_.._--Na par .
6. eoo Walworzn 6“‘.:2:5... 9 "{
4,300 Ward Baking Co_
570 5% % preferred ccemmein
17,900 ~ Warner Bros Plotures ——o.......8 3
100 - Warren Fdy & Pipe—...-...No par -

F

*80% 82 *80 . 82 82
"18%2 19% | 19% 191,

W (RS T 49
10915 10932 #1009 112
101 102% 102

21 21Y%

101
" 20%

16%
131,

106
38%
41

86 - Feb 21 64
20% Feb -6
42% Feb 4
109% Feb ‘1 105 Aug
117% Jan ‘14 61% Mar
21% Feb 21 19 - Sep
18Y2 Feb 16 8% Jan
15% Jan 14 8% Oct
100 ¢ i03% Jan 3 107% Feb 20 91% Oct.

T ~dan 39%s Feb 25 13 ° Mar
3814 Feb 28 28 50 ~Jan 16 . 29% Apr

Sep
3% Jan
0’/2 Jan

*80 82
19% 19% 19% 19%
e 3970 39% 407 40
Tiod Yy -3 112 5
103% 109 109% 1ii
920% 21% *20% 211/.
15%  16Ys 15% 16
13%.13Y, 13Y; 13%
1 106 - 10614

106 106%
X37% 37% 37% . 37%
_*38% - 391, 39 39

13.J
12% Mar 4

36% 37%

38
*33 41 *38% 40 - *38%

For footnotes see page 1304.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW 'YORK- STOCK RECORD :
LOW.AND, BIGH SALE PRICES « Range for Previous

; ¢ x L 3 STOCKES - ‘ e ;

b L Toesd Wednesday = ° 'nnmdny : i‘rldn Sales for i NEW YORK STOCK “U . Range Since J:nnnryl Year 1945 ;

s.\.(t:r':!;,, h;(o.l:_:h‘!, e ;' Mar. 6 Mar. 7 Mar. " the Week ¢ EXCHANGE S Lowest Bighest * ' ' Lowest Highest

" § per share $ per share $ per share S per share § per share $ per share - Shares : ke Par § per share s per share § per share ~§ per share
'_)9,' 203, 207 21% 21, 21 211, ‘91 “21% ¢ 3,100 Warren Petroleum COIPo.-ee... B 18%; Jan 24." '22%2 Feb ' 1 14%, Aug 21% Nov

j 3¢ A ey #3315 34 0331/2 34 5331, 34 8331, 34 © . '__. ' 'Washington Gas Lt CO-...-No por 30 Jan ‘9 . 33% Feb. 5 24% Jan 32 Dec

3017 30 . 30% 9207, . 30% . 30% 30% 3 30% * 1,100 | Waukeshs MOtOT COmvvimmmmmmmmnd 26 34% Feb 16 20  Mar 33% Dec. '\
pit 1Y, A1 411, 41% 42, 42V 42% - 700 ' ‘Wayne PUMP COimeevommmmsnsimmnd 25 © 47%Jan'31  ° 30% Jan  47% Dec

e

139 ¢ 7 7% 13% 13% 139 13% 13% ’ 1,400 - ‘Webster Tob Inc 5 * 13% Feb 26 - 16% Jan 31 9 'May - - 16% Dec
13 4 gg,’/; 37 323/: 369, 38 600 <. Wesson Ofl & Snowdrifs_.___No par- ' 33% Jen 3 _ 41%; Feb 1 : 381, Nov
871 J 5 o “B6% . 88 °g86 88 88 * ; i 84 cony preferred........No par - 87 --Jan 14 87" Feb 11 12 i 8945 Noy
3915 y 3% 3 5 A 41Y, 42Y e o West Indies Sugar COTPowccivwmnsl 3¢« Jan - 332 Feb 5 7 L0 37 - “Nov
11335 114 113% 114 ¢ 90 wm Penn Electric class A..No par- 112 - Jan 115 Jan 10 113% Nov
‘118 y ) T 118 . 118 ; 7% pnterud......-.—....--lot)' 115% Jan* 122% Feb 6 4 118%; ‘Oct
110% ' 111% 111% 2 ] © 8% preferre. e eenn -=100° 110 Jan 113%2 Feb 11’ ; 112 Dec
? e 118% 118% 118, 11 . 130 wWes penn Power 4% % Did-..-100  117% Jan-10 ~ 110% Feb 18 - 1135 Do
38Y% : 3 -West Va Pup & Pap C0uee._No par .. '35Y¢ Feb 26 - 40 . Dec
15 114 4%, % ‘preferred .o —comeeea mn 100"
28% " ‘Western Alr Lines, INCoweeeewnw-ld
6% . : Western. Auto Bupply COweeewwr-10 ¢
10 i Sy ¢ Western Maryland RY..—ie<..100 13% Jan 16
: - - 4% non-cum 2nd-preferred__-100" - ¥ ‘3234 Jan 17 137,
Western Pacific RR Co com:_No par 46, Mar -2 - 56 Feb 4 30'/2
Preferred series Aocomecee—- ~100 87% Jdan . 2 © 9632 Feb. 14 64 %
‘Western Union Teleg class A.No par 45Y% Feb' 26 '53% Jan 14 . ' 43% Aug
- C1888 Bewivawonsonananww=NO PAT 31%; Jan 15 - 32% Jan 14 26% Jan.
Wemnxhouu Air Brake......No.par "33% Feb 26 4035 Jan 29, © 277 July
. Westinghouse Electric Corp...--lz‘/z 337% Feb 25 = 393% Jan 30 31% Aug
Preferred —oewesincios 12% 40 Feb 25 45. Jan .29 37% May
- © '41% Feb' 28 48Y; Feb 11" 3034 July
Westvaco Chlorine Prod.... 37% Feb-9 42 Jan 28 27% Feb
$3.75 preferred 103%Jan 5 107%Jan 31 100 Oct

Wheeling & Lake Erfe Ry......l 70 ¥Feb 26 72 . Jan 11 64 Jan
5% % conv preferredo-...--.100 - 105%2Jan 19 106 Jan 16  101% Aug
Wheeling Steel COIpomen..-.NO par 45 Jan 3 58% Feb 16 31%Jan
-85 conv prior pref........No par 98% Jan 21 - 1043 Feb 14 87Y; Jan
‘White Dental'Mfg (The 8 | e)_--.zo 27Y, Feb 26 ~ 32 Jan 30 ° 21% Jan
. White MotOT COmcmimmmmammmmm mmed 35% Feb 26 44 . Jan 28
‘White Sewing Mach COfPauucncen.l 14% Mar 7~ 19% Jan 30
$4 conv preferred........No par 85 Feb 26 95 Jan 24
. Prior pmemd_.-._._....._.zo %33% Jan 17~ 35 Jan 29
Wilecox' Ol COmmmmmmie. s 10 Feb 26 121% Jan 29
‘Willgs-Overland “Motors 1 20 Feb 26 26% Jan 16
“Wilson & Co InC..mmeeve—--NO par 6% Feb 26 19% Feb 5 02 Jan
. $4.25 preferred_- No par 99 ig Jan 17 1002 Feb 21
Yy Wilson-Jones Co.... T — 19% Jan 7  21% Feb 17 13% Jan
#1492, Wisconsin El Pow Co 6% Dfd-.-loo 142 Mar 5 142 Mar 5 128 Jan

37V, i Woodward 1100 COummemcncmvenndl 34 Feb 26 407 Jan 14 22% Jan
56 Ve ; ; ,WOolwonh (6 XK o/ J———— | 50% Feb 26 = 59, Jad 29 40% Jan
53% orthington P & M (Del).._No par 50 Feb 26 65 Jan 9 38 Jan
96 : 401 Pﬂor pid 4% % serles........100 91% Jan 7 98 Mar 7 79 - Jan
96 - . Prior pid 4% % Conv serles_..100 93 Feb 9 80 Jan
892 . g = Wright Aeronautlcll.-..._--No par 91 Jan 18 : %5 Jan
8%, 5 0 ~Wriglev {Wm) Jr (Del)....No nao ‘11 Mar 2 6912 Mar

Wyandotte Worsted Co. 20%2Jan 4 38 Jan 28 13 Jan

Y
Yale & Towne MIg. oo_.........ﬂ 43% Feb 26 4972 Jan 30
York Corp 211, Feb 26 27% Jan 31
‘Young Spring & Wire.........No pa 28 Jan' 4 35% Jan 17
Youngstown Bheet & Tube..No pur 62% Mar 4+ "74% Feb 5

* Youngstown Bteel DOOF.....No por 25 Jan 2 31 Jan 29

Z

A 7 36 36 36, s 36 . 36Y% 3.800 ~ Zetiith Radio OOIP—eecieaNO Pur~ 355 Feb 26 ~ 42% Jan 15 34% July
% 33 W% Bu B 10w 12 Wun 12*/. 1% 12% 6300°, Zonite Produsts Corp. o P 10%Jan 3 13%Feb 6 5% dan

1

~*Bid and asked pﬂm, Bo sales on this day., 3 recelvership, ' s Deferred deunty. n New Btock. rCash sals. sSpecial sales. wd When distributed. x-Ex-dividends. y Ex-rights.

Transachons at the New York Stock Exchange Transactions al the New York Curh Exchange -
I)all_y, Weekly and Yearly . | Ilally, Weekly and Yearly

. } “Stocks
‘Stocks, :Railroad i Unmd Btma Totul b ) ; “(Number ) .. Bonds (Par Value)

"o Numberof. ¢nd Miscel, ! Foreign .. Government - Bond ; B wyasd s\ Sh . : Foreign Foreign
Week Ended March 8,1946 : Shares Bonds * Bonds. . . Bonds - " Sales Week Ended March 8, 1946 Shares) - Domestic Government Corpovato Total
Batur . 518,700  $2,381,200 $12,000 " $2,568,200 nm,‘m L . 993715 $256.000 $26.000
Monday. e i 32:'258 0" e g 469,585 251,000 29,000
St i » '885'550 5 'ruesday 379,935 253,000
3 2 Wednesday. 407,200 324,000

: s :
T 901,220 ; :
Friday. e : = . 965,570 4,956,000 263,000 331,000 5,550,000 ';‘g‘:{:’g‘" ﬁéggg gggggg i ) 4g; ggg

Total : 5200610 23,176,200 1,365,000, . ; 4413,000, (825,054,700 Total 2929035 SLO15000  S243,000 . $16,000 $1,874,000

Week Ended‘Ma;ch o Jan. 1 to March 8 ) Week Ended March 8 Jan. 1 to March 8

. 1946 1945 1 1946 1945 : . 1946 1945 . 1948 1945
‘Btocks—No. of m'm’is"&"_"—"' 5,280,610 8,693,222 91,705,722 - 84,354,258 Btocks—No, of shares. 2,329,035 . 2,546,001 43,980,855 . 26,839,226
0. B.‘(}uvel'nml’lﬂt $413,500 *.’$100,600 ~$2,103,100 $1,382,000 D t1 .$1,615,000  $3,714,000 $20,400,000 - $34,648,000

P ; 1,465,000 3,079,100 . 18,120,100 - 26,053,200 - Forelgn gover " '243/0000 1,765,000 - 3,113,000 - 17,389,000
Railroad & industrial i 23,176,200 49,195,300 325,450,300 ' 582,432,400 3 vqmgngor, t 716,000 "28,008_, 31191000 201,000

" Total - i, $25,054,700 - $52,375,000 ' $345,673,500  $609,867,600 . Total $1,s74,ooo $5,507,000 * $23,632,000 . $52,238,000

P

Stock And Bond Averages | AN - New York Gity Banks & Trust Gas.

Below are the daily closing averages of representative stocks and bonds : Far-<co g » L orar Bl A

Uisted on the New York Stock Exchange as compiled by Dow, Jones'& Co. 1 .';::‘,: = ﬁ;‘;ﬁ,%:‘,‘f ARAN, L0l ot 4%% ralivt mm-l-——-———-f% 005218

_—_—.__atockg__..._...__ Bond ; s Trust 100  47% Guaranty Trust 346 355
: 2 : 10 10 : Bl'ooklyn Trust ... -._100 129 Irving 'gust PR mg 19Yy 0 20%
30 ¢ 20 1% 10 Pirss Second - 10" Total Central Hanover Bank & Trust 20 114 Kings County Tmst_.-_._._loo 1,950 2, 000
' Indus-....Rail-  Dtille 65  Indus Grade Grade Utill= 40 Chase National Bank..__.._.15 42 v Lawyers Trust_._..________.25 " 49
Date— Ctrials ties i trials . Rails it . . Chemical Bank & Trust_.....10 45% ‘Manufactures Trust Co com...20 63
March 2 188.13 388 : : Commercial National Bank &  ° Morgan (J P) & Co Inc....100 325 331
QRER Tty 8.80 106.36 - 118.93 . 109.71 . Trust 00 memiew ..------20 47V National City BanK........12% 44% . .46%
190'49 Jai 098, 106.34 . 118.91 109.76 . Continental Bank & Trust___10 '21% New York Trush---—.n..25 108% 1123
e sl st s B bsmnses, | Seaesesiein of (e SSEim e ko
: . . > 3 e Sterlin; atlonal i-cisoo sl
iy : ig; 461 (‘Gg .60¢ 1 39. 925 12, 106.35° 119.01 - 3 109:81 i Fiduclary Trust oowimacoiio. 45 Title Ggunrsnteen& Trust ... 4 89 gg:,;
..... i 41 70 62.63) | 40, 181 5 291 1.106.38  119.09 y 109,79 4 Pirst National mnx__.......-loa 1 810 1,870 United States 'rmt__......loo 770 _800

5

b
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Bond Record «» New York Stock Exchange
: ~ FRIDAY - WEEKLY - YEARLY

NOTICE-—Prices are *and t for 1 and defaulted bonds, Cash and deferred dounry sales are. disregarded in .the 'oet'l range,. unlsss they. are the only trancastiens
the weck, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken 2f such sales h' oommmu.:lo range for the year, a

‘The itauc letters in the colnmn headed “Interest Period” indicate in each case the month when the Mands wsture. ; )
RANGE FOR WEEK ENDING MARCH 8 i '/ S R SRR e

eNDS SR Friday - Week's Range Ry o BONDS ] R ) Friday Woek’s Range
New York Stock. Exchange Interest - Last or Friday’s ' Bonds = Range Since New York ‘Stock Exchange ' " Interest Last’ ! or Friday’s Bonds  Range Since
il Period _Sale Price  Bid & Asked Sold . January 1 & . Perlod Sale Price  Bid & Asked - Sold . Januaryl
; ’ U. 8. Guvernment Low 'High . = No. Low  High Brazil (Conunued) o ) Low High ' No, “Low
| Treasury 4%s. : -1947-108% »-0 .. %105,28 105.30 P s el A Extaernnl $ bonds (Contmued)-—' ; : ;
Treasury 3%s.. 19461956 M-S .5100,2,5100.25 - 674::1002.:100:2 (G ok 3%s Beries No, Ll L e 60, g 6015
| Treasury 3%s a2 19461949 J-D - T 31001100.3 ' 1100.30 100.30 - {13 Berm‘NO- - : 3 460%, ¢ 180,
Treasury 3Ye8 - .. _._.1949-1952 " J.p' i ""4108.27 108.29 et Kb S : e g:/“ geri“ No. 19, o L *6Q% s 83
Treasury 3s ~1846-1948 JD £100.20 100.22 ©5:100.25 101 o 33/43 serles 0. 2h *607;
Treasury 1951-1958 SEETEIRT011115 11115 Qe 110187:111.18 ! /a8 Series No, : e, 60Y2
Treasury B ~1955-1960 RSt 11513115, 115,13 115.26 3%s Series
Treasury 2%& ... ... .1948-1951 2104.8 : 2 Serles
Treasury 2%8. - comvoe.1951-1954 ; 109,22 109. - 109,22 109,22 ! Series
Treasury 2%8..——i....__1956-1959 $106.1 13 i S Series
Treasury 2%s...ii.._ . ... 1958-1963‘ T 4116.02-116.24 1At PSRRI Serles
Treasury 2¥%5. ... -1960-1963 - i £118.13 118. Ls13.118.23.118.23 Series
Treasury 2%s. 1948 2 3 o A gEﬂes
TTeasury 2%e8.ciemse mmee-1949-1953 : ] RAE MR serles
Treasury 1 107.15 107.15 7 ¢ éﬂﬂ - 30
Treasury 2%8 mmmmmmmemeers1952-1954 ; : ) 107 1075 Forea (1 ltyd) 8 { DA 1087 ; :
Treasury 1956-1958 : i ¥ R roar Slnklng !ﬁ:d gglg g:_.__._.._..igga . F- 102%
Treasury 2 ; 1 ‘ Mg . g ,106'25 106 ! . ‘Buenos Alres (Provlnce of)— s : 1930
Treasury i X : 104.9 :106:19 A Getatamnei :
Treay I 97109, 103, 2063, External 5 1 4Vacd%s.o- 197 §iv aor 8
Treasury 2%s - 5 Y ] : 102:11 1065 Refunding s t 4‘/4-4‘/“—---—---1970 i 90
Treasury 2%s _. - ; : ; 102,11.106:5 External read) 4%-4%s.....-...1976 S 90 90
Treasury 2%s.._. ~June 1967-1372 - J.Iy. 5 101,16 104.30 ;’;""ﬂg‘ 8 £ 4Ya-4%s e 1978, { % 93%
Treasury 2%s... -_.Ble)pt 1987-%3"772 = ; : 108.30 109,15 external 5 £ $ bonds._____1984 = J-J 4%
Treasu ec 1967~ 3 1.15 105, 2 i
Tressuy = et iona D . % ! : . ‘10 13:10) ‘f S cnznsa_g:a;ngm of) 30-yr u_-*.._mo A0 112% | 110%
Treasury 2Y48 e manenns1952-1953 : 3 il o’ 2% 1081 . J- % i SVl 11113
Treasury 2Vas—.. 19541956 26109, AT N ACarisbad 1City 5;---»-’“ 1571948 - J- 102/ 102 6 1011
Treasury 2%48 .. 3 22, 71..,106.20/107.4 .« &Chile (Rep) e L004 : 59% - [:63%
Treasury 2%s_- ~June 1959-1962 : Y o 100,29 103,21 ATy Extetnal 81943 FRAR Rl e o2z
‘Treasury 2%s: Dec 1959-1962 i ¥ i 101.4 103.20 : AExternal ﬂlnklnumas‘-‘“lgg 553 S L pia D1 Yy
Treasury. 2s. 1947 Ay - : o . ABY ASSeNEO i 1960
Treasury 2s... ek hibrind ' 10203 D | ¢ AExtl sinking fund 6. Feb 1961
ZJun 19491951 : 9010322 . 10, 1039103 ARy wxiernal s r’i"_...."'"_geb e
3 - 3 § 3 § ,103. 9, £ 2l 3 £ 48, “e-Jdan’ »
~-Sep 1949-1951 ¢ 2 2 g i £ ! ) AGs assented L........_..Jan }Qg;
< S wi¥ A!ixstl umking ;und 68_...._Sep 1961
._Sept 1950-1952 T Tt 11 18 [T T ] S assented......._..__Sep 1961
;;;;ggg L e -t c104120104.12 032010438 | | 2Thaernal sinking:fund 61.... 1902
——ee e = #104.23.104.25
june 15 1952-1958  J- 1010y 040t ; 10“1 16126 Amsternnl sinking fund 8;-_.-.1983
- 104.26 104.26 : 104.10, 104,29
— : #107.16 107.18 b WAL heabialiF pata 'y .
Treasury 1%s- : 102 1022 101.30 101.30 ity .2‘:’}‘“2 Bank ok
Treasury 1%8 —ooooomoeeeeena:1950 J-D 10217 10213 102.17 10117 102,17 ABinking fund 6%s.....___ __ 71961
: : A6%s assented... e 1961
New York City ; } Acuaranteed sink fund 6s......._1961 i
Transit Unification Issue— ! A6s o8t bt
3% Corporate Atock-wemeewn-.1980 125%,  124%; 1257 120% ; 125% Aeuaranteed sink fund 6s.......1963 o
ABs assented. . oo e 1963 ¢ . 22
4Chilean Cons Munig 7s.........1960 22%
ACHimesm {HoE 1908 4
nese (Hukuang Ry) 5s.... 7
Colombia (Repuhlm‘ot)’- git e
) ) ‘ ABs of 1928 e _Oct 1961 - *81
° °o_ o ‘ ABs of 1927_________ .. ‘iuue-Jdan 1961 - o 821
F ¥ 3s external s £ 8 bands-.._.__,..lwo ? 60%
Orel ecurl les ; y 3 ACA)lombls Mtge Bank 6%s........1947 ¥ 50
! 1 ; ASinking fund 75 of 1926........-1946 ¢ %50,
ASinking fund 78 of 1927.._.._.1947 e )

Copenhagen (Clty) 5S..omivic...1952 . . 5,93 93

a s i i 25-year gold 4128 ... ..o oo 1953 | .89 89
“7ERTHEIM & CO ; ; ﬁgst?nﬁ,lcz“mea %n T o1951 31% 3%
: & (Rep o B P o ; 103}
Telephone Members New York Stock Exchange Teletype External loan .m'.f..ffﬂ‘.-;.ti?ﬁi Pk ~igg’f§

REctor 2-2300 - 120 Broadway, New York NY 1.1693 %5 external. debt.......____ 1977 . S T i

Binking fund 5%8.mmeicemessna 1953 g 12112
APublic WKS 518 ocenmmncannnn1948 J-D 166% 166%
ACzechoslovakia (Rep of) 8s ser A.1951 A 100‘/2 100%2
Forelzn - Gost, & Municipsl: Er X Sopiied 3 ASinking fund 8s serles B_.....1952 298%, 1o
Agricultural -Mtge Bank (Colombia)— - o i o §ADenmark 20-year extl 68..-....194% ’ 965 s 97
5Gtd sink 2Und 68 cuomimmnnnn 194T 8% 78% ‘1 R I External gold 5%8 o . .. 1958 - ; 103 104
AGHd sink fund 68— eeoniaeenn 1948 w781, 799, 9% External gold 4%28.oemmwnce e 1962 96 5 .95
Akershus (Xing of Norway) 4s....1968 . T 10t 102 L9l 1020 i+ §ADominican Rep Cust Ad 53%s...1942 : 102% 1021/, o102,
AAnttoguia (Dept) coll Ts A_.....1948 . P T36Y% - 36%. - 38V <367 - §A1st serles 5%8 of 1926.........1940 A 7 21025 i L o e ek
AExternal s f 78 serles Bo......1949 : 36Y 37" 36 3750 $42d serfeés sink fund 5‘/28-...._1940 2 i
AExternal s f .75 series C........1948 ’ 361 o o 137 36Y4736%, i Customs Admin 5%s 2d series...1961 s 102%:103 - 102Y%,
AExternal 's £ 7s serles Do..-...1043 . - 36% : Ay 36% 36% : 5Y238 15t 86r1eSmmeauncencnanaz1969 ‘A~ 102Y2 102Y% :102%
AExternal 8 f 75 1st serles_....1957 o B 2311, o geat Tt B85 317:  h 5128 2d 5er1e8. mmimincmecmninn 3968 #1021, 110
AExternal sec 8 f 75 2d series...1957 ! . h p \ ¢ y ¥ e ¥ ; ;
AExiernal sec 8 178 3rd series..1957 . ; Ty BV et b 2ri B i AEstonia (Republic of) 7s....-...1967 J-T 50/ L B0Y
JAAntwerp '(City) external 55.....-1958 . - alos'l,‘ 1091' EURTRAY R V2 U1 i . Prench Republic 78 stnmped..--...-mﬂ M-S 2105 P R EREEATH B b PRI B 8
Argentine. (National ‘Government)— i s R ape e s ; 78 unstamped_..... 949 ) $101%
8 1'external 4%28 e i ia 1048 o i ]02 102 - 101% 103 ¢ . Greek. Government— : s
8 £ cony 1080 4Y28 e cnmasuman1971 imipaga 101 Y5102, . .. ..1017 °103% L ANS PATY PRI e e s e 1964 ke *17% 19% J : 18
8 { extl ¢conv loan 4s Feb.......1972 = N 97' LY G /R RRRU . Y IO SOR | E SR I A8 part pald. v i1958 : A 17. 17-"/. SR iy e 3 AT
¢+ ... 8 text]l conv loan-4s. Apr..-.;...lﬁﬂl P e QA 05 9T 99Yy - . | < Haiti(Republic) s £ 6s serfes‘A...1952 : #100% 102 - s -
|- Australin (Commonw'ith) 5s 0f*25.1958 - - ; ogv 1094+ G40 1085511007 i .- Helsingfors (City) ext 6%s......1960 1 . S #95Y4 .
¢ pxternal 55 of 1927 i iccainin-185T -4 b 05" . 1051 Y L X03Y51055, o Qo -Irtsh Free Btate extl 8 £ 85....0..L3660 g *102Y5 no
R!&eml £ 4%! ot 1928-__._--,1950 i 4 ;oo 01027 1028 L B L) P 103’/2. Y 1 7 3 £
Belgtul 149 . Mg o 07 3.4 ¢ aJugoslavia (State Mtge Bk) 74...1957° - ° AT 1515 17
zxtemal sf 65.‘ .‘—--1955 AT | 4 3y A «105.0 1 g | sMédellin” (Colombla) 6%28...cnan1954 i e 31Y% 1Y, 31 %,
External s £ 7s____. 1953 WD b . - i 111%:115.. 5§ 4 Mendezs (Prov) 4s readjusted.....1954 ' - et *96: 199
§ABrazil. (U 8 of): utem-l 88_2..:1941 JD: Ve & 69Y 691 § - : | Meéxican Irrigation—
Stamped pursusnt to Plan A ; i e A Do s, gl it s el [ A8Yys! stsmped. nssented.ii....1943
Int reducea. to 3.5%).....1978 < I f.p- Si60% 6L 60ty : AAssented. to Nov. 5, 1942, agree
AExternal s £ 6vs of 1926____..1957 ; e L B8 665 TN 3 262Yae 865 L L) 4 AMexico, 1US) ext] Bs of 1899 2£..._1948
mﬁnn;éeaegursua&l ;?”gl;!; A i919 7 {53 -5 Tl e o et AT 4. .. AAssenting 5s ol»lssﬂ....-__s.ia...lﬂb
reduced B e ¥ il e GOV i Yaric £t A Assented to' Nov, 8§, 1 agree.
AExternal s £ 6%s of 1927.......1957 3 : L 2 : ; 8 ) B8
stnmped pursuant to Plan A
.(Int reducea to 3.375%)....1979
A8 ACentral Ky oo i 1952 :
© @tamped pursunnt m’!:l)nn A 1'“" g ; ST . 2 7 g : i
(Int: red ¢ PO -1 SRR i ] 5 { . s i S
F e funeing s pri e o " % : 2 : , : - s Fdr Fmaucml Inat:tut:ons et :
Stamped pursuant to Plan A L b | Gl b e g ; 5 st o 7 g X
. (int reduced to 3.375% )....1979 Voo 86 . ¥ ¢ E RI I‘IE S 3
External $ bonds of 1944 (PlanB)— - ¢ .. ¢ g e T ek ST i R M R S
348 Be:{es go. 1 i FR s i / s
3% Beries No. 2 £ L Ve 61V Ve 87+
~ 3%s Series No. L2 RS LA IS , G ; FIRM TRADING MARKETS
3:/23 zries go. 2 Lidh 2 61V j
3%s Series No. k28 < : L, 29619 s 3 x ¥ g :
3%s Series No. 6. ’ i ING it
*%.s Series No. 2 3 gLy ' ; : CABL‘MARKS & Co
3%s Beries No. e H )

e o o b Soratipeme e G s et | e FOREIGN SECURITIES SPECIALISTS
it Seriet o 8 - ; : 50 Broad St., New York 4, N..Y.
32%s Bertes No: 13- Tt e g5 BLULI1 L MIT 60K 6:' i ‘. Telephone HAnover 2-0050 : Teletype N. Y. 1-971

3%s Serfes No. 15 v iaimian
1'/.: Series N 16 innianis AECES

o3

For: footnotes see page1309.-
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- NEW YORK BOND RECORD

RANGE FOR WEEK E\DWG MARCH 3

%

To dealers, banks, institutions, lawyers, executors and - & .
individuals, we offer our services for quotations on i ; . il
| E.COUNTER SECURITIES Railroad ‘Reorgamzatlon Secuntles
OVER-THE- | .
Y Y I
. I D. KNOX & CO. = . o I PFLUGFEI.DER BAMPTON & RUST
1_} lBrt;:dwaybiN;w Yc;rslésal T27l S::te Sté,"?::lugls 590 . ,, ; ) " Members ‘New York Stock Ezchange
. Kelephone: gby: 4- elephone: 1 A ¢
Teletype: NY 1-86 ) Teletype: BS 169 . 61 Broadway s . New York 6]-310
; - ESTABLISHED 1926 - Telephone—DIghy 4-4933 Bell Teletype—NY
BONDS Friday Week’s Range ;7 ' BONDS " 5 . Friday Week’s Rinic X : :
. New York Steck Exchange Interest .~ Last or Friday's . . Bonds = RBange Since “* New York Stock Exchange Interest . Last or Friday’s ° Bonds = Range Since
 Period Bale Price f"’ & agk;d :3"“' "me';’x zln . e Period  Sale Price . Bid & Asked :om ; "fo':;"‘rt’u}m
: 0w g 0, 01 g A o . " Low - High. (2
Mexico—(Continued)— . ; - i Alleghany'& West 15t gtd 48.mcom- 1998 A-C e 102%; 1022 2 10073 1022
b 3-D - :if% ga, — 11%29 113{3’,4 i Am & Foreign Pow-deb 5s_--..l.l-az;oso M-S 108 107% 108 51 . 107%: 108%
e - 78 - 8 ‘. i erican Telephone & Telegrap — - JIALY:
73 = *18% 18% e 18% * 1342 i “gn SEanY de,,gmm____, ionl.19568 M-S 149 146% 149% 7L 143% 153%
42, agr s -5 *14% 15% — 4% 15 b 2345 debentures.... ] F-A 107%  107% 107% 74 103 107%
§4Treasury 6s of 1913 assent.....1933 J-J 5 °24% " __ -, - - ! 23, debentures A-O 107 107  107Y% 35 103% 10’7‘/;
i % AAssenbed( éo Nov. 5, 1942,  agree P 5 °18% - - - e ! Amer "Tob ‘Co deb 3s 1962 A-O0 105% 105 log:m g(ls igg.’;z igg 3;:
) nay Gerues (State)— y i 38 debentures ——wo--me--. o SR 1969 A-O 106%;  106%2 106% 8 i
2 oBec external 5.4 6128 e il 1958 M-8 - 46° 46 10 46 46 ! AAnglo-Chilean Nitrate deb. 6 Jan 95 95 95 11 92% 95‘/
Stamped pursuant to Plan ‘A , ” ) : . i Ann-Arbor 15t gold 45— ommee- Q-7 . 10312 103% 4 100 © 103%2
sty e+ ) B i i | A len thige 3vis series E__. M-S L 107% 108 18 105% 108
e ] 28 s it o - st mtge 3Ys series Eoeeaee. &7 - 74 -
Stamped pursuant to Plan A 3 Atchison Topeka & Santa Fe—
4 (Int reduced to 2.125% )..-2008 —_— . v38 43 -— 39% 39% General 4 1595 A-O0 139 1377 139 77 1317% 139%
; “2%‘“”’;‘8” A(C“-" 7“-—-—--—-—--{323 ffrz)v == MY = = —— “‘Adjustment gold 4s..._July1 1995  Nov B gg e s ég‘/ 1231/
S SE0188 Auiiiioi i s . - - - - - } C BrAmpPed 45.m e ‘July 1 1995 M-N R Ya B 2
New Boutn Wales (Btate}— : - i Atl Knox & Nor: 15t gold 55.cwmwm- 1946 J-D o a T R2 -z = e
External 8 f 58.vccmmmsc ommne-1957 F-A = 103 103 2 101% 103 ! ‘Atlants’ & Charlotte Alr fine Rs— | : 5
external s f Ba__._____......1958 A4-0 e 102% 103 23 101% 103% i 1st mortgage 3% 63 M-N 5 2103%5 108% _. 104% 107
Norway (Kingdom of) 4%s 1956 M-8 —  *105% 106% .. 103% 107 | Atlansic Coast, st cons M-S C e 111% 1113 27 109% 112
External sink fund 4%8........1963 A-O e 105 105% 3 103”51106% } General. unified 4%s A. J-D 114 11235 114 49 11235 117V
43 sink fund extl Joan..._......1963 F-A B (| - 103'27106% i Atlantic & Danville Ry. 1st J-J 45 44 45 19 42%, 45
“--Municipal Bank extl g £ 55........1970 J-D = *101% . 99‘/2 100 : Second mongage b --1943  J-J o *34Y 37 == 35 3%
: Oslo (City) sink fund 4158 on-:1958 A-O T »10242'103% - 101% 102% ! : 8 :
{7 aPanama (Rep) extl s f 5 ser A.1963 M-N - *101% 103 Lo dg e s B
: -AStamped-assented 55........1963°  M-N A 101%5 101% 1 101% 101% $ .
icximp m(}da?;/ﬂ e’;t tg_«-_.._igg; .;;Ds — 99.”;: 99 6 99% 100 i ¢ g ;
L3 sec ref 3%s serles B__..__ . " e *105% - - - - ; .
B A D Ny - WS - e M8 - & = o ::i;e‘zlgg‘:a-..-___dﬂh 1948 A-© 105 104%105% 35 108% 107%
, (Int reduced to 2,126%)-..-.2008  M-§ 2 40 40 1 39 40 s ey b % to _ ‘
{(8PeruiRep of) extertial 6. 1958 M-S 26%  26% 27% i1 26% 33 C T Oct 1°1946) ‘Que.... . July 1948 A-O 103%  102% 103% 37 102% 105
A 3er......1960 J-D 25% 25 25% 80 25 30% Ref. & gon'ser A_ (int at 1% to "
ANat Loan extl s £ 68 2d ser.....1961 A-0 25% 25 25% 37 25 30% { Dec 1 1946) - due 7 Y00 3-D 971 94Y 97% 223 927% 99
’AP‘A‘:{“‘ gR:':n:? gold ”""’“i:gg ﬁ:g - ,;43;:‘ it = % 53 ; Ref & gen-ser C (int at 1%% :
Y28 BSBENEEA oo i e = 7V 21Y i ) ? 4 ; = 3% 102 134 973 102
oStadllization loan s 1 71947 A0 1 3% 3% 1 3% x:n BRI vy sl e g i e ol '
A4lias 1963 A-Q i 19 19 bt 19 21 j . Ref & gen ger D- (int at 1% fo ua 06%  93%  96% 133 931 983
aFxiernal sink fund goid 851950 JJ s 3 — . 2n 3% ‘ gy s g g , "
§ Adlss 963 37 “18% 20 191 22 Ref & gen ser ¥ (int at 1% to . - 153 911, 96V
" APorto Alegre (City of) 8 Yood = gae o7 8 22 ) Sep 1 1946) due-—omoooemoe 1996 M-8 95% 93 9% e 988
Biamped. pursiiantotc Plac hr - e = W e - 8.8 | ACOMY U6 e TFebi1960  F-A 82vs  B0% 82% 321 5% 88%
y ' 3 :Pgh. L.E & W Va System— : . ] ;
Aé,ﬁ‘:rﬁ?‘ﬁ%?yff“%)"““2°°1 sl w42 4 ':, SRef gold 4s extended to....1951 . M-N  101% 101% 101% 40 101% 103
Stamped: pursuant. to Plon e = MR LA - T RS g 102%  102% 102% 2 101 104
(Int reduced to 2.25% )-..-2006 J-3 - 43 43 1 43 43 i B 1, 103% 103% 147 102% 103%
APrague (City of Greater) 7%s...1952 M-N ia 0% 79 = 80 85 Toledo Cin Div ref 48 Aceeeenee J-J 103 %2 2 8 2 8
Bangor & Aroostook RR 37 101 101% 7 98% 101%
4 g;e‘emlgi%d n(gf_:te()c R:;ﬂog)sia;-'--;g:z i-s . 102 103 3 1029 103% ! o febud o 37 T 1o1% 1024 17 98 102%
0 ol Jai BRI - - 50 50 2 45 50 ‘ { -
Stamped pursuant to Plan A : ‘ 4 #102%
u / 31/ Beech Creek Extension 1st 3%s.._.1951 A-O - e Tl
e et o SR 00 A0 = aa Ma 3 AL W " Bell Telephone of Pa 55 serles C-__1960  A-O T 13213 5 130% 132%
ik i bt : E <a Va 14 40%2 45 : L 29, —__1950 J-D . 101%; 101% 2 101% 101%
. Stamped pursuant to Plan A i o . : Be;;‘:"’glhiggffp OB, € Mhoensmmy 0 A0 10235 1022, 5 102 1023
., ¥ 4 -
Rio Grande do Bai (tsof.a%? 3:'{: i - Wk 5. 8 8 Ry - g A 1970 J-7 . 105 105% 25 102% 105%
485 extlloan of 1921__________1948  A-O 2, 45 46% 6 45 47 - ‘ D8 JLp et o T1067 . M-S oe108 . -~ 107% 108%
Stamped pursuant to Plan A ; : | Boston & Maine 15% 55 AC...-em1965  M-N  106%  106% 106% 1 106 1065
(Int reduced o 2.5%)....1999 ... T A gt e e ene g TTioel A0 .. *106% 107 - 106% 106%
465 external sink fund gold.__..1968 7-D % 2 42 0 40 42 ' 2 ry % 1960 J-J 101%  101% 101% 46 100 104
Statmped ‘prsuany o Blam, ; ‘ = Rl eieeate ser A iy 1970 M-N 80%  79% 81 74 7% 81
- (inl reduced to 2% )-. 3-D S 3 a0 L7 a6t 36% e AL T 1058 PeA - 75T 6 75 85
P TR ST s SN SO L B R B mmeelvchinriiein
i . Bklyn Edison cons M 3%s M-N 104} 104Yz 1047 13 104% 105%
A (Int ted“'ceﬁ: nt:__z_z_’s% ) B 2003 vy :Zg i v 36 40 Bklyn Union. El 1st gold 55.. F-A -~ °106% - - =
. Btamped pursuant to Plan A " = E¥ e Bklyn Union Gas 68 serles A- M-N == 10832 1001 18 135,’2 ioga/.“’
(Int_reduced tg 2.25%) .~ _.200: o b 038 3T tag ity fxen rm}ge 5 frgfs ...... periin 1969 ﬁ-g -- }g;’ 113;’ " 15 103 Ya 187 %
Banta Fe external sin lun& 48.....106 M : 5 ’ 2" 95Y 1 S. 8 ; = P
JoBan Paulo. (City) B8ocroror 053 MR F T sk 3. A | Buffao Nagara BT g aivis BN W06W o o 32103 doske
Stamped puisuant to Plan A - £ = v - Buffalo Rochester gh Ry— .
" Uine Teauced to 2.375% )...2001 i £ 1 R L L S | Stamped modified - (interest M-N 88v 87 B88% 83 85% 897
e Lt T B T L R Y e T PR L TR ’&“i’«ﬁ; : '
(Int. reduced t0 2% )-.-~--2012 - B 39%  39% 5 37V, 39% . lAAlét rt‘:u(‘m"t5 P 4-0 20 550 gg% 4 ;2% gg
¢ ' e cates PRI — &% o5 1L s
§ASan  Paulo’ (State) 8s____...._.1936 J-3 = go. s 57 67 Bush Termingl 15t 48--—--- e eeiam1952. ';;«,) - igg’ igg% 1% 13: igg'/z
Stamped pu“uant to Plan A A Consolidated 58.: . ummmmmmmmamen1955 o 106-’75 106% 2 1043, 107%
“(Int 'Teduced to 2.5% )-...-.1999 J-J 2 563 g 65 65 { Bush Term; Bldn 5. ztd.-........mo 4-0 -- U % 107%
Assst;:‘p:; }.:ursun.nt t§ Pan A 1-9 5“ L 169 B8Y T3 60 70 i 3 T T ’
(Int reduced to 2.5% )-.-5..1999° " 3-J 250 g : 2 ingec Y R [ SRR F e E LA e ] " C
"'éi:é%'e:‘},‘:r'sm‘h‘s'sﬁr‘”’ My Ll e s ey i HNSRATIOr e R b ot
" (Int Teéduced t0 2.25% ).....2004 | - J-J vl e L e S c.utomn. Elec. Power: 3%3_....--1988 A-0 Dt S -+ 108%;:109 -
Ag!t. exgegoll))::s‘llou:.t...ﬁ.._-.’_lﬂsa ey B B5R it AT 5415 58 ! - Callf OregoniPowera 34 -,.;. _.;974 l::g s '}gg " 93 *; 3}%2"&07%
am; ant to Plan e 2 i * " i Canada:Southern. cons: gtd: = _ ) i AL
+ (Int reduced $0 2% )emiwicen2012  JeJ S 054 S SRR | TR 7 3 { Canadfan.National gold 4 I3 Az 12434 124% 5 122 125Y;
v > 1
QASSecul’ed s 1 7!.?........ 1940 . A-0 S 711/, T e B 1y [ R { : g‘{, 17 i’ig i}g : ‘15 ;}gsf‘ ﬁg
tamped purs\mn to Plan A/ R ; , S 1 , ; i 2 =, - L g Y
o {In 0 3.5%)-2-..1978 . - A-0 S a2 v e gy : Guaranteed gold: 4%siiliiss J-J - 124 123% 1247 30122V, 124
Serbs Croats & Blovenel (Etngdom)— L S : Guaranteed: 5014 41/;5_ __..,__1956 A-O0 - 12275 122 -3 21,, 123?'4
Aoy P Tl R B e B SR U
w e iy & Sl 14 S35 a0k s agnr w130 a0, 1 adian Northern Ry de S_a o] = 3z fosl R0 as 2
Ai":”: (Prov of) extl 7:---.....}:2; ; ;—g savin 10Y575 38 -f 241, 25 / g:: Pac: “Ry:4%) deb; ss;.k pemmn’isﬁi 5-35 < 120% 'iég:ja gg;!: 407 "'108% 120%
: =D 0 g S e 1TV 920 - i gsACarolina Central 1st gtd 48-..- e -- V4 120% = L
gvgx'h'sit(ge; Jhi':&'&?ﬁ?""’gi: ;:-: S 102V6-102% oo 1027104 i Certificates, of deposlt------m__ — % Cam - T
xLay (REPUnliC) €XUl 08 mnaw~ & gk b Fis I et e 1 i - . i 2
7 ¥viernal sink fund 65....-...-1960 M-N e sd(s) sl et ETRE i . Carolina Cllnch & Ohia’ 4s_. <2.19687 M-S 108 108 108 6 +:107% 108
¢ Evternal sink und 6s_._ _-..-1964 .« M-N' Caidiei0% Sl Do 2D Dt ) b cart & Adindst gtd gold 198t . KA L 90l 90 2° 88 . 91
3'4x 4-4Ys % ($ bonds of 1937)— ; 7 : “Celanese: Corp 3s.debsi i -1965 A-O L% 106 /4 106‘/4 1 105 l/z 106%:
kxvernal readjustment........1979 . M-N 29 88% 89, 20 I ACent Branch. U P 1st gold 4s J-D besih 95 22 90%x _96_
',Exnernal conversion.............1979 M-N iR 288V 91" i /. $Central of Georgia Ry— - o o ; 3
HArmt A Ry et v el e ot i e W Bty M MR D BN
4-4% R o 90 90V 8 ] AConsol. gold 53, M- Y ’
3z# extl readjustment. ~-1984 ;. . J-J% e 580 . 90 ok i ARel & gegn 5125 se A-O =, 26, 26% 19 23, 26:&
AWarsaw (Oity) external '7:_.____1958 F-A &4 1818 o AR Uy 2 AREf. & gen 5s series C A-O 25% 25Y5:26% 85 221, :/'26%
a4 1958 F-A A 00107418 SIS, 171 . :AChatt Divpur money gold J-D 78 78 . 78 12 76 81
Railread and Industrial Companies ; ; : QMobile Dlv a5t gold 55"'""'19“ Ao = g 2 ot
$Abitibi Power & Paper— S SRR Central Tllinols, Light 3%s.. . .._1968 A i 9108% <o 0108. 1083
§A5s series A stamped_____. --1953 J-D 21097 107Y4 109 00 63 10512 109 $ACent New Eng 1st gtd 4s:.....1961 B £ 4 1057, 105'/: 105 8 100Y 103*3//4
Adams Express coll tr gold 4s5..._.1948 -8 s e 1048 T el 104 Y8 1057 $ACentral.of N J gen gold 55_ 521987 i J-d 50 49" 0 50 1 44;/4 61%
Coll trust 45 of 1907 oo 1947 J-D T *103 57 EET 103 103% : (A5S: registered i o iinoiinl 1 987 i dn 48 47 " 49% 159 42% . 60
10-year deb 4%s stamped.._.. _19468 F-4 S 101Y 101V, 2 101%; ‘10155 - {AGeneral 4s_7.: 21987 J-J 44% 44Yy 46 108 39% 56
Alabama Great Southern 3Yss..__1967 M-N s #104% 108 R 105% 10534 ¢ - Ads. registered L.____. e Ay 1987 SRR Ve 44 50 Pt 50% 52
Aisbama Power 1st mtge 3%s..__1972 J-J SEEN 108% 108% .+ 18 107 . '108% | Central N 'Y POWEr 35— i_. 1974 A-O0 e 107% 107% '3 107 108%
Alvany Perfor Wrap Pap 6s..._...1948 A-O0 101 100% 101 D& 20510078 102%, ¢ Central Pacific 1st ref gtd gold 45 1949 F-A 1087 -108% 109 - 37 108% 110 -
6s’ with warrants ‘assented...._._1948 A-0 lesin 2100 Vs 102 ey 1014105543 Guaranteed ‘gold: 58 cuumommin 19 0 “F-A 210634 1 105% 1063, 25 05 106%
Albany & SBusquehanna RR 3%s.__1946 A-O o n991/u 2 993}, 1001/, % 1st & -ref:series” A’ Fa £y J
-~-Gen mige 4%8._ ioiimeemeo 1978 4-0 e 115% 115%° =71 1147 116 (4% %~to Aug-1 1949) Zo__. L1974 F-4 Gea T in112% 113 3..112% 113

For footnotes see page 1309.
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NEW YORK BOND RECORD

RAVGE FOR wsxx ENDING MARCH 8. ' "'

BONDS e
New York Stqck Exphan:e Y

iACentral RR & Banking Co—

5s stamp (partia} redemption)..1942
Champion Paper & Fibre deb 3s...1965
l.meuxpeux; & Vb Ry—

Rel' & ampt mtge 3%s D
Ref & impt M 3%s series
Potls Creek Br 1st 4s__.

© LAsuge uumngwu ®’'Quincy R&-»
General 4
Ist & ref” 4%5 abries B Do olll
1st & ref mtge 3 Vas
1st & ref mtge 27

Chicago & Eastern m RR~

' Chicago & Erie 1si gold 55

Chicage Gt West 1St 4s series A_._1988
ALAGen inc mige 4%s...._Jan 1.2038

$Chicago Ind ‘& Louisville Ry-— '

ARefundiag 65 ser A_.. ... - 1947

4Refunding: gold 5 series B.._ 1947

ARefunding 4s series Co.. 19

Alst & gen 5s-series A-...-

Alst & gen 65 series B._... M
Chicagn Ind & 5ou 50-year 4s_... 1856
Chic Milw St Paul & Pac RR—

1st mtge-4s ser A.. .
Gen mtge 4%s inc ser A Jan 1 2019
‘4Ys-conv inc ser B...___Janl 2044
_~Ehicago & North Western, Ry—
2nd ‘mtge._cony inc 4'/;5--Jan1 1999
1st mige 35 ser Biom s ~-1089
$84Chicago Railways lst. 85 stpd
25%  partial redemption......_.1927
: tcmcago Rock Island & Pacific Ry—
* 4&General 4s
- ACertificates ‘of deposit.
lARe!umimg gold 45.. ...
#48ecured 425"series A
4AcConv gold 4%s 1960
Chicago St L & Xew Orleans 53....-..1951
Gold 3Yzs ; 1951
Memphis-Div 1st gold 4s...._.. --1951

Chic T H & Southeastern 1st 5s...1966
Tncome guaranteed 5s.._._Dec 11960
1st & ref M 2%-4Ys.

Income ‘2%-4%s ...

Chucago -Unlon -Station
1st mtge:3Yss series F‘---........-1963
1st _mtge 2%s ser G -1963

Chic & West Indiana. com 4s......1953
1st & ref-4Y,s series D, —ua1962

$1§AChilds Co deb 5s part paid_.. -1943
§4Debentures 5s part paid.-. 1

$AChoctaw Ok & Gulf cons 5s..

Cinc Gas & Elec 1st mtge 23 45-___1975

Cincinnati ; Union - Terminalw -

. 1st mtge: 2%s ser G. ..--19’14
Cleve Cin Chic & St Louis Ry-—
i General gold --__.__-........l993
i . General 5s series B... 1983
i Ref & impt 415 series E-....,.-.ls'l'l
} Cin'Wab'& M DIV 186 45.cneiuan1991
8t L Div 1st coll tr-gold 45......1990
Oleyeland Elee THUM 35... v e 1870
Cleveland & Pittsburgh Rilee
Beries. C 3128 gtd_--. ;
Beries D 3128 gtdomommcewes
Cleve Short, Line lst gtd 4%8.....196
Oleve Union Term gtd 5%28.......1972
‘18t 8 £ 55 series B gtd..nans..1073
A8t 8 £ 4%5 Series Co v cnccwrsealdT?
Colorado & Southern: Ry.—
4% (stamped “modifiedY_..___..1980
Columbia Gas & Elec deb 58.-....1961

Columbus & H V 1st ext] gold 4s..1948
Columbus -& Sou Ohio El 3%5.....1970
Columbus & Tol 15t extl 45......1958
Commonwealth Edison

Cony ‘debs. 3%28ammceme.

Consolidated: Edison of New ¥ork—

| — 3/a res, 1948
4 s ‘deb res : 1956,
3%3 dah»nfn‘nk 1958

zAConsol Ry non*conv deb 4s....1954
ADeb ture 4s. S

e 4 %
Consumers Power :1st-mtge 27%s..1975
‘Continental Baking 3s debs_... ..1965
-Crucible Steel 3%s s I debs_........1955
QACuha. Northem Ry 1st. 5%:...... 942

General gold #%s._ .. il .. 1992 :

e d 989 7
:Acmcago & Alton RR ref 351940

" -AGen wmtge ine (conv)-_.-----_lW'I'
1st mtyge 3%s ser B2 1985

_‘1stumtge gtd- 3%as: series E....-1969 ’

Conn River Power 8 f 3%s8 A__,...1961

Acubl RR lst Bs gom--.......--_xssz
ADeposit
2745, ser: A deposit .r«;ts---..--1946
468 ser B deposit Tets. ... i1946

Dayum Pr & Lt 18t mtge 2%8‘
mywn Unxon Ry 3%3 erle

iDelaware, Lack- & "West RR*Co—
¢ “N-¥, Lack & Western" div - :

‘mtge ‘due..’
- Morns & Essex division-
+ Coll ity 4-681L
Delaware Power & Light 3
xDenver & Rio:Grande  RR—

1QQ1

e 19TF

‘§AConsol gold 4%%s. o .
+4Denver & Rio -Grande: W
‘AGeneml 5 1 55-...'.-.;--.

Ach & lmpt 55 serles Bol...-1978

~Gen & ref 3s-series Ho_.__. 970

Detxoit Term & Tunnel 4&-......19«:1

mwmn Ligbt: 1st. M

‘Curtis Publishing Co 3s'deb__.____190s-

1965 -
:Dehwnre & Hudsnn 45 extended.--i%a'

llt & ref M-58 ser »c.-....--nm, g
May 12042~

§A1st cONSOL 48w .. . 1036
3

"~ ¥Friday ''Week’s Range

Interest -
Perlod Sllernce Bid & Asked -

i

Detrou: ‘Edison 4: serlel F._-..__ueu o
«-Gen & ref-mtge 3Y28 series 0_..198& S

Dettoit & Mackinac 1st lien gold 45 1008 L
d:gold: 4 1995

. ‘Dul Miss & Iron Range Ry. 3%6...1062 ..
$8ADU-Sou:Shore & Atl gold 55_..1937
Bl ... 1008

Last ‘or Friday’s !
‘Low ngh

‘348% 2,
#105 106

14935 1497;"

7105%, 105%

1057 1051

21003 ¢

2129 Ve" LL

igshers § b1 gl
60%2 - 593% 61
e 118%% 1181

1057%
102% 102
80

. 2102%
2140

97Va

B0 Ya

Ll
+20% 232
28 28
108 . 109
105% 1052
106 . .107Y2
90 V2 94%2
"106
6912
91%"
Xpii
-62%
71
0
101% 101’/2
105% 106

97V, 9TV
#1057 107 !

97 98 ’/4‘

107%2 - 107%2 108
e 107%,:108
e 111%°111%

106 106" 107
ss e 60%2 . 602
60 60 60
s 90 93
wss 106 . 107%

113%

106‘/4

i ©112%
- 106

: 118’/2

LT0%2
96%8 «
02
662
3% "

£ 118V navz'
2121%

Bnnds
Sold

No.

11875119 0 4
105’,’2 1087 -
102V 3

‘96 979

<o 110%
=106 ¢

: 5‘;’/4

Ran;e'smce

" Low

481,
103%

144
2105

104%

V4
117 Ya

105
101%

75‘/«
%

s

2 15%

0112,
106
100

LAJdanuary 1
High

49%
105%

.149%

107%
107%

; 1§5V4

EZ%
118%
119,

106%%
103

88 -

10245 -

99
83
131

122

205 -

25
107Y2

105%

.103Y,
.. 86%

931y
106%s

65%

91%

92

L 62Y

69%
105’/2
150
105%

96

97

107

104%;

56
563/
88"

103 3/4

112

iil

D% 97 9B% .

2 92% 92V, 193
107% 107V
- 109%; 110%

- ¢106% -~
*106%2 -
0116, <

106%2 1077%
107 107'/2
106% 106’/2

9% 81
103 103%

“106% -
2110  110%
“115 -

127% 129
109%2 1097
#111 PEy
105% 105%

101% 102
102 . 102%
1042 104%
68 68 .
.o 12
68 .68
10735 108
105%5 105%

103 /] 103‘/2 :
58 y

48_ 482
© %85 1 881,
4675,
5314 ,53%
517 53
100 7 100

107 !
qo:w il
’105‘ 106 -
‘1063 107

* 100 - 100.

60 . ".62Ys

EIARTIA

*108% =

it 87 10

© 68lz 8Tl 70
2195 1 21%
213, 21% '24%
6666 BT
1% 106% 106%%

6%

24’/2 :

i
i+ 100

©108%2°108%

109% 110"
113

a9y
$119%

47105%4106%

50% 51

©105%°105%

©98 ’Iq

97

+ 89 ’/n
105Y%
108

108

“115%

106%"
106%
106

19V
102%,

109 ’a

—

123%
108%

105 %

101%
102
1047
67
67z
67%
1047

y ?,1023
7 163%
58

46

86

‘44

49%
8

103

2 99%

60

fCeg"s
109

67,
67 '/z

5%

147 -

63

uw/.

10844

+103%

109 ..
1057

107%

96%
977%
106%
_n
106%
92%s
2%
81
387
107%
102
106%
99

-98%

~108%

108
111%
107
60'/2
60%
100
107'/2

: L1129
. 103%

106%a

121
98%
00

*10
9313
108%

- 110%

106%

116"
110~
1087
108%
84"
1042

111‘/2

140
110

106%

103
104%

106%:
ing
76

5
108%
1067
104

59%

50"

86

48%

53Y%

53

- 107%
104" 106%
Floa

107 ‘/z

’101'/3

67Y2
33/4
2109

79%

'_ 80

27
27

"16

]09

106 ;--

El.Paso & 8 W 1st

o BONDS - .
1‘\‘ew _‘!'ork Stock 'Exchange

Bast Tenn:Va & Ga Div 1st 5s___.1958
Ed Kl "l (NY) 1st cons gold 53..,_-199!
Ele> Auto-Lite 2%s debs......_...1 1050
Elg.. Juliet & East Ry Y8 a...1070
58 et 1065

55 siamped 1968

Empire Gus & Fuel 3v.s-.--__.'__-1ssz 4

Ene Railroad C

‘ Inlérest

Friday = Week's Range

Last

or Friday’s

Period Sale Price - Bid & Asked

E

M-N
37

Sd-D
M-8

Gex witge lnc 4'/;3 serles A 2015 =\

1st cons mtge 3%s ser E_.
1st cons’ mtge :3%s ser F..
Ast cons mtge.3%s ser G...
1st cons 25 ser H

~=-1964
-1990

~1953

Okio: Div. 1 mige 3%---_--.2-:971:

Hrest«me ‘I‘lre & Rub 3s deb......1961

$4AFlorida Cent & Peninsular 55...1943 -

L Certificates of deposit__. ...
$Florida: East Coast 1st 4‘/35-..--_1959
Alst & ref 5 series AL 1974
"OCertificates -of deposit.. ;

!rancixco Ruzn coll trust 65..-...-1350 /

v i X v

Gas & EIeo of Bﬁ Co’cons ss..-.m« f

General ‘Realty & Utilities . :Corp—= -

Ads conv inc debs_.._ ;i . ... 1069
iAceorgm & Ala Ry 55......0ct 1 1945

»Certificates of deposit...z..
ﬂAGn Laro & Nor 1st ext 6s..,
Certificates of deposit...

Goodrich (B F) 'Co, 1st'mtge 2%s.. 1965

Grays Point-Term 1st gtd 58_.....1947
Great Northern Ry Co—
General 5%s series B........_. 1952
General 55 series Coliveseou.-..1973
General 4%s series D_.__. --1976
--General-4%%8 series E...--.....--.-J.9'1'1
Gen mtge 3%ss ser Kiou.. 1961
Gen; mtge 3%s ser L.
Gen mtge 3%26 ser M.

Gen mtge 3%s5 ser Oii...
Acxigen Bay & West deb cm

e 1978

Gen mtge inc 5s serles Aniialii2015
18t & ref 3% series D..___..._.1969
Guif States Utll 3%s series Dec...1969

xockinx Valley ny st 4%-__--....‘1999:

#3AHousatonic Ry cons gold: 5:...1937
Househeld Finunce Corp 2%s......1

Hudson Cosl 15t 8'f 58 series A. 1982
Hudson Co Gas: 1st gold 5s........1949

Hudson & Manhattan 1st 85 'A.._ 1957
§ ALdj 1060me BfumnscnammmnsFeb 1957

Ritnols Bel Telep 2%. aéxlu A-..mr i
RR—

Llinsis Central
& 18t gold. 48 cmmni.
- 1st gold 38 .. d :
Extended 1st ‘gold 3'8.meininna 1951
. st gold 3s’sterling_......

pamenn 1951

1981
1851°

‘M-8
‘Collateral trust gold 48.meuucat.1953 -

Refunding 48 v i ieccnamwns 1955
Purchased lines 3%%8..civeninn.1952

: gollhterlﬂ trust: ;old 4!.._......_!953 !

40-year’ 4’/45-_.-_..
Cairo Bridge gold 4s.. maeinin
Litehfield Div 1st gold 35.-c. 1051
“Louisville Div- & Term gold 3%s_1953
Omaha Div 1st gold 35......._. 1951
Bt. Louis Dlv & Term gold 3:-.....1951
Gold 3%
3 Bprlngﬂeld Diy 1st gold 3‘/33-..._1951
‘Western Lined’ 1st gold:4s......1951

B Registered i

A1 Cent and Chic 8t L &N O
Joint 1st ref 53 series A...-.....IOG:
18t & ref 4%28 series Concvmrnwnr 1963
- 18t ref mtge 4s ser Di...._. .1963

Illlnois Terminal Ry 4s ser A......1970

Ana Il & Towa 18v gold 45........1950

$41Ind & Louisville 1st gtd' 4s.....1956

Indianapolis Union Ry 3'25 ser B.1986

:Inland Steel 1st mtge 3s:series, F..1961

$International Great Northern RR—"

i Alst 68 serfes A-.
‘4 Adjustment .65 series A....July 1952
L1st Bs series Boooocererenna.1856
Algh gold 58 series O.ciivmyp.n-1956

§AInternat Hydro El deb 68..--..1944

!ntemut Paper 58 series A & B...1947

o195 il

Ref.sink fund 6s series A ..1958

lnt Rys Cent Amer 15t 55 B...n..-1972

1ot Telep. & Teleg deb gold 4%:;_.19.;5: il

res

i

James Frankl & Clear 1st 48......1959 - -

Jones & Laughlin tsceel ;Vu..‘.__.msxu o

e

'Kansas City Fort Scott & Mem Ry-—
§ ARefunding gtd 48...ocoe....1936
ACertificates of deposit....

‘Ransas City Southern Ry 18t 35... 13550“

1st mtge.4s ser A_

‘Ksnawha & Mich st gtd gold 45..1090 -

Kansas. City Terminal Ry 2’/43.....1974 o

Eentucky Central gold 48...ccuwnan1987

Plain
4%8 - \mzuarlnceed_--__.......znsl,

"Kings County El L & P 68.ceeewe-199T

Koppers Co 15t mtge 35 umuwmre--1964

‘temucky & Ind Term 4%8.cc...1961 -
. Btamped. . mg} :

:tAxreuaez & Toll 58 cm_...._....lﬂl “

ety sir A Mk e gold 3%s._1097
8%s. registered e emamem 1997

Low High

120% 1207%
8155 i oo

1831023 i

1094

106% .
106%

1106%

.
. 42%

106% 106%
-+ 124% 125
*122 i

101% 102

1019 102%
106% 106%
104Y 105Y%

106% 106%
“95Y .
2100 131
103 . 103%
81 ' 82
27072790
2105 106%

105

SB102% s

12112 122
1397 1397

131 132% ;

10942 1094%
106 ’A 107

'106%s 106 Y8
106% 106%
106106 Y4
106 21062

15

16
. *104Y4 104%

10678 1067

103%:103%

1103Y2 103 %
#109% |2

147 0 147

s 104Ys 104
104
82%

1037 104%

80 825

113113
YA7Ye 95
(42 43

108 108% -

2105% - in

4 "104% E
LRI04 Yer o

66
'103%104%
103% 103%
104 104
100% 101
107Y4 107%
“94 05V,

#105% 109
102% 102%
106106
101% 101%
1023 102%
105% 105%
2103V
#105%

- #105%

102V
59T %

100 102%
96.

93Ya.
71052 105 7/o

| tl0sa

88

49%;,

83 %
97

102 Vz

105%

g3

104%

... 1107% .
1033/4 105"/.

88%
49Y2
84

82%

95%
102%2.103%
107%.107%

*100% 103

102103
105%.106%

100%-101

104 104%

1074 =

A
€ 82
1104

#1052
'120‘/2 (s

106% 107
By 6%

Lie1sYe

112%2.112%

90% ¢
)ity

Bonds
Sold

No.

" 85Y%

Range Since
Janpary 1
Low High

120% 121%
157 157
102% 102%
105Y2 106%
117%. 1217

"100% 102

.98 /103
106 106%

103% 106

102%2 106

—

104% 106%

103%
90
88Ya2

106%s

100
81
104

e
1551/3 165"/:; :
121% 1227
"136Ys ‘140

127% 132%
109%s 11042
106% 107%
106% 109

© 106% 108

'105% 107
1043 107
1500 11%
103%° 104%

. 105% 1067 -

108% 110

140% 147
100Ya:104%
100% 1031/..

‘ nz'/a 13

. 80%
37 45

104% 108%
1% 108

. _16;‘/‘ 108% °

103% 106% -
103 106% *

+102:° 104 ;1

100% 102
105% 1077
93‘/2 97

£ 1102% 102%

104 105%

/105%: 106%

100 103%
96 ;100 -
02Y < 96

104%-106%2
105% 106

1020 114%

16&1/‘»1()’.1'/0
82% 98

105% 108 Ya,

2100 -+ 100

101% 103%
105 11062

8 .101%
103% 105%a .

107% 107%

: 85%
82 83%
1053% 107
1037 1043

1047 105%

122, 122
65%2 72

-108Yz 108%2

106 107
4% 5%

110 115% o
108 13 - .

" For footnotes -see page 1309, -

{

|
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i Mon.day,' March 11,1946 1

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MARCH 8 -

P ;
‘New: York: Stock Exchange

Lautarv Nitrate Co Ltd-—

« Alst mtge Income reg. .. o..-.1975.

Lehigh Coal & Navigation Co.—

8 F mtge 3%s ser A.li....i..-1970
Lehign Valley Loal Co— .

15t & ref sink fund 58.cocmrens1984
.58, stamped. 1954
18t & ref s'ak fund 58.wevenrsan1964
58/ StaMPediiciolvenmnmnmmema1964
‘18t & ref sink fUDd 58ausmcicwwns1974

58 stamped 1974 |

Leb Val Harbor Term gtd 58......1954
Lehigh Valley N Y 4%¢ €xf......1950
Lehign Valley RR—
4s stamped modified i nenusi2003
43 registered s 2003
4%s stamped modified. .. eau--2003
4,5 registered iimmamn2003
. B8 stamped modified. ocemnmesan 2003

Lehigh Valley Terminal Ry ext 5s.1951
Lex & Eastern 1st 50-yr 58 gtd....1965
Liggett & Myers Tobacco 58_....--1951
Little Miami gen 4s series A.....1962
Long Isiand un:fled 4¢

Guaranteed ref gol

Lorillard (P) Co deb 58.wmrvscmnn-1851
38 debentures _._.. ~1963
Louisiana & Ark 1st 5s series A...1969
Louisville Gas & Ele¢ 3%8uamman-.
Lowsvilie & Nashville RR~~ G
1st & ref M 3%s sorles P......2003
st & ref M 2788 8er Ginemewwen2003
8t Louis Div 2d gold 38..uceaaa.1980

“ 4tl Enox & Cinc Div 48 1958

Maine Central RR. 48 ser A..
1st mtge & coll 4s ser B.
Manati Sugar 4s sink fund...
AManila RR (Sovthern Lines) 45 1959
Metropolitan Edison 1st mtge 27%5.1974
- Merrop Wat Bew & Drain 5%8...-1950
$§aMet West Side El (Chic) 4s..1938
- Micnigan Centraj—:
Jack Lans & S8ag 348 meencnnn.1951
15t Bl 328 ciiimccsimummnma=1953
Ref & impt 4Y%s series C.......1979
Michigan Cons QGas 1st mtge 325.1969
$§aMidland of N J 1st ext 55.....1940

Minn 8t Paul & Sault Ste Marie—
£1st mtge 4%5 inc ser A..Jan 1971
AGen mtge 48 inc ser A....Jan 1991
Mo Kansas & Texas 18t 45.lvazu.1990
Missouri-Kansas-Texas RR— -
Prior lien 5s series Acienaw..1963
4u-year 4s series B....
. “.Prior_lien 4%s serles D...
‘ACum adjust: bs series A..

$Missouti Pacific RR Co—
A1st & ref 58 series A-ccmecwnasl968
aGeneral 485_ Lo oo . —

Alst & ref 5s series G..

Alst & ref gold 5s series H.....1980
Alst & ref B8 series I.cwmcmwean1981

Moh’k & Malone 1st gtd gold 4s...1991
Monongahela Ry 3%s series B_....1966
Moutreal Tramways 58 ext.......1951"
Morrell (Jobhn) & Co 3s debs.....-1958
Morris & Essex 1st gtd 3%s.....-2000
Constr M 58 series A cvive.--1958
Constr M 4Y3¢ series B_..om.sc-1958

. Mountain Btates T & T 3Ya8eee..1068
Mutual Fuel Gas 1st gtd 58ecn1947

o

Nash Chatt & Bt L 4s serfes A.___1078

National Dairy Products 2%s debs_.1970

: N@.0usl Bteel 1st mige 3s.......1065

:$4ANangatuck RR 1st gold 4s____..1954

* Newark Consol Gas cons 5s_......1048

$4New England 'RR gtd 5s.._..._1945

& Consol gtd 48.ce ... i 1945,

. New England Tel.& Tel 55 A......1852
1st gtd 412s series B__..._._...1

N J Junctior RR gtd st 4s___....1986

- ,New Jersey P & L 1st mtge 35....1974

New Orleans Great Nor 58 A_.....1983

N O&NE 185 ref & imp 4%s........1952

-New Orleans Term 1st gtd 4s.....1853

$New Orleans Teras & Mexico Ry—

§4Non-cum inc 5s series A......1938

ACertiticates of deposito.oeco... -
A1st 5 series B__.__..___ memeea1854
ACertificates of deposiborams.ou
- Alst 58 series Comlooo....10568
+ " &Certificates ‘of deposit... ... i,
Alst 4%s series D. i 1950
_ ACertificates of deposit.... -
A1st 5%s series A s i 1954
- r&4Certificates of deposib.iicives
N Y Central RR 4s series A
Ref & impt 4%s series A_._
. Ref, & imot 5s series C_.__
N Y Cent & Hud River 3%
Lai 'ms hreglstel'evl_............_..__.199‘7
e Shore coll gold 3%4._. 51
 3%s registered....... 998

New York Chicago & St Louis--
Ref mtge 3%s series D..
Ref mtge 3%s ser B_...._.

N Y Connecting RR 2%s ser B.._1975

N Y Dock 1st gold 45 ... 1951

N Y Zdison 3Ys series D_..______1965
1st lien & ref 3Ys series E_____ 1966

K Y Gas El Lt d & Pow gold 5s___1948
Purchase monev eold 4s.________1040

N ¥ & Harlem gold 3%s._.__.____2000
Mtge 48 serles A_____________ 2043
Mtge 45 series B....___

e 2043
N Y Lack & West 45 series A_____1973 . ..

4128 series B___:

¥riday Week's Range
Interest Last or Friday’s Bonds
Yeriod  Sale Price Bid & Asked Sold January 1

Lew High No. Low High
66 . 66 66 " 76%
104% 106%

Range Since

106% 106%

#101 -
101 101

o 93% . 99%)
4 e 94 94
95% 91 93

83 84 80
90  90% 88%

53 58% 51%:;
252 55% s 50

56% 62% 54%

87 . 57 52

63  67% 62

83, 8 ' 83Yy 91%
#1373 1301 133% 136%
119 119% 118%:120 |

*11 e ek o
j = 107 - 107%
e ¢107% 2. 106% 1077
107%  107% 107% 106% 1077

— 118% 118Y% 118%. 120

7T +05% 106 105 106%
- 105" 106 104 ¢ 1106~
106%  106% 106% 105% '107%

— “112% 113 110% .113%
104% - 103% 104% 100% :1047%
Eo °105%  ww 102% 105
e 118 Tl 118%; 119

87 88 82 89%
1029 102% 101 102%
90% 90% 81% 95
65%; 85 et g
<y 105% 107%

2108 "al08
2103 - 1032 101% 103%

28%x 28%2 26% 28%

*100% .-
%107% .-
2100 - 104%
2112% 113

9 90

107% 108 -
105%; 107
110% 112%
90 97

105%  105% 105% 101Y%, 1068%
80% 8%, . 80" 7Yz B4
97 95Y2:97 = +195%2 100%

100% - 96Y 100% - . . 96 .101
917 . 89 91% . 89 . 96%

% 93 92%4.293. . # i 92%:98% .
: 104Y2 113% .

1080z, 311

9515 96% 95% 102%
577 54% 64%
967 95% 103
96% 957 103
447, 37 46%
961, 95% 103
96% . 95a 102%

90 5

o ' .. .106 . 106%
*101% .. 100 . 101%;

7210270700 : 102% 103

690 ML i, 69Y2" 74%

84' 185% .84 89Yq

6% 8% 6%  83%
#106% 110 - 106%2 107%
gt R 090 ; Pt e

105%5,105% ©103 . 105%
105% 105% 1058 105%
105% 105% . 4 105 1068

2107V i 107%2:108

104 - 104% 99%4 1047
103 103% 97Y2 103Y%,
1125 11300 111% 114Y%
5 12775
Theh B ¥ K0 SRAFDS
. 17109%:109%
*106% 108: ¢
#107% 108
110 ::.110. ¢

£ :106%s::108 .
107%2 108%
21107 Ye 111

98115 85 . :

< -_/,2' f-v S B4Ys B4V,

: ggvz 98Ys . 92V, 101,
96%% 96 100"
96% ¢ i " 948 1101

ag i B g a0 i
95 : 80V 08 o
b

+4 962100~

9T 9814
< PAETN103Y
96% 997 9615 09%

L 96% 9TV, 95%, 98V
100% 102%

-100%4 102
11185 112 1063 114
*107% i 107 107%
+97 99 96% 100"
87 i
949, 9715 - .
£91; 793
9106%4 106%% -
104% 105%

105% 1057
104%, 1047,
1033410434 L 10475 1067
106Ys 106 Va . 105% 107
110% 110%% 110% 110%
109 109 108 109
U117V 11714 /
211515 o 115% 115%
*118%% . s 111177 118%
. 91% 92 .90 95%
101 -101 97%. 103%

106% 107
104% 105%

100% 101%
95% 95% 951 07%.

83% 86

1 80 195
£927h . 91l
[89 7 03

“101%105% -

103%4 1041,

117Y2 118%2

LOBONDE.
New York 'Stock Exchange

${N ¥ New Haven & Hartford RR—
AN v. deb 48, 1047

AN v deb 3%, 1947
ANon-conV. deb 3)328.cemmeemens1954
AN v, deb 4s. 1953

ANon-cony  deb. 4s. 19,

ADebenturé certificates 3%28-...

AConv deb 6s. w1941

§ACollateral trust 6s..

ADebenture 45. .o

Alst & ref 4'%s series of 1927_._1987

$AHarlem River & Port Chester—

1st 48, 1954

1AN ¥ Ont & West ref 4s...June 1992

oGenera) 4s 1955
N Y Power & Light 1st mtge 2%s.1975
N Y & Putnam 1st cons gtd 43----%32;

N Y Steam Corp 18t 3%8....

$§AN Y Susq & W 1st ref 5s..
§52d goid 4%s...
$4General gold 5s_..

P 1
ATerminal 1st gold 58...en-. 1943 .

2§AN Y West & Bost 1st 4)35....1946
Niagara Falls Power 3%8.c-veu.-.1966
Norfolk Southern Ry Co—
1st mige 4Y%5 series A..oe....1998
AGen mtge 58 cony iNCoween ..o-2074
Norfolk & Western Ry 1st gold 4s.1996
North Central gen & ref 58.c.-w...1074
" Gen & ref 4%s series A._......1974
Northern Pacific Ry prior lien 45..1997
LR L7 ) ——— L
..Gen lien ry & 1d gold 3s....Jan 2047
| 38 'registered.mmmmmmem-m
Ref & impot 4%s series A

Northern States Power Co—
1st mtge 2%s...
1st mige 2%s...
(Wisc) 1st mtge 3

$Ogdensburg & Lake Champlain Ry—
Alst guaranteed 48— --1948

Ohlo Edison 1st mtge 3s- 1974
1st mtge.- 244s.

Oklahoma Gas & Electric 2%s..--1975

Oregon RR & Nav con gold 4s....1946

Ore Bhort Line 1st cons gold 5s...1946
Guaranteed stpd €ONS 55.mccwsn.1948

Oregon-Washington RR 3s ser A_.1960

Pacific Coast Co 1st gold 85 .....1948
Pacific Gas & Electric Co— 5

1st & ref mige 3%s series I.....19608

1st & ref mtge 35 series Jomemmn-1970

1st & ref- M 3§ series K. 1971,

1st & ref M 3s series L. : A

1st & ref M 3s series M........1979

1st & ref mtge-3s ser No.......1977
Pacific Tel & Tel 2%s debs__.
Paducah & Il 1st 5 f gold 4%s..
Panhandle East F L 35 Baw vmewww-1960
Paterson & Passalc G & E cons 5s.1949
Pennsylvania-Central Airlines—

3325 conv. in¢ debS.mmmmmmmmmmw"1960
Pennsylvania Co-—

QGtd 4s series E trust ctfs.......1953
Pennsylvania Glass 8and 3%s.....1960
Pennsylvania Power & Light Co.—

1st mtge 3s. 1975

3s s f debentures.
‘Pernsylvania RR~— ; 3

Censol: gold 46 P 11 ]

4s-ster] stpd dollar_....May'1 1948

Cons sinking fund 4%8..c.e."=-1960

General 4%s series A.aammeen-1963

General 55 séries Buacecaieonn-1968

‘General 4s series Do.oivoann. 1981

Gen mtge 4%s series Bococenn..1084

Conv deb 3¥8.n cmmmeumemmaenna1952.

Gen mtge 3% ser Poeooeee...1985

Peoples Gas L & O ref 58.. cuwa..1947
Peorin & Eastern 4s ext.......--.1960
Alncome 45..iiiicieeamea--APT 1990
Peoria & Pekin Union Ry 5%8....1974
Pere Marquette Ry 3%s ser D_...1980
‘Phila ‘Balt & Wash 1st gold 45— -
General 55 series Boooocccmsmen
General ‘gold 4%s, series Cow..-1977
‘Philadelphia Co: coll tr 4Y4s.....-1961
Phila Electrlc ist & ref:2%s..--1971
1st & ref M 2%S.... 1967
-1st and ref 2%s8__.. .
Philip Morris ‘Ltd deb 3s8...

33 Tes
‘4§ Philippine Ry 18t 8 1 48..-...1837
ACertificates of deposit.c e ccacaaa
Phillips ‘Petroleum 2%s debs...-..1964

* Pittsburgh Cine Chi & Bt Louis—

‘3eries E 3%s gtd gold_-wo...—--1949
. Seriis’F 45 guaranteed gold....1953
Beries. G 4s guaranteed....-~---1957
' Beries H cons guaranteed 4s...-1960

‘. Beries T ‘cons 4Ya8 - _iilii.-—e-1963

Series J cons guaranteed %%s.-1964
Gen mtge 58 series A eo_cee.—-1970

" 'Gen mtge 55 Series Boo-icawn---1973

. Gen mtge 3%5 ser Boicuono---1975;
Pittsb Coke & Chem 1st mtge 3%s-1964
;Pittsburgh Consolidation. Coal—

Interest Last

i Friday - Week's Range

Period - Sale Price Bid & Asked

3-D

M-8
J-J

J
A-O

Low = High

68
67%2

106%4 106%
B9 907
#105% 106
106%5 10672
9010
*37:. 46
30% 30%
100 " 100
45 46%
*108% =

102102
67 69
#139% .
13715 L.
¢130%
12412125
1192 119 %>
91%. 92% .
cagg
“107% 108%
10944 110%2
103, 110
104% 105%

4103Ye " sn
106 - 106%
107% 107%

23 23 23%
s 1077, 108
104% - -104%; 105%
104%2 10472
7100%2 103 %2

2101 103

#101

104% 105%

g

J-D

J-D

M-S

M-N
4-D

A-0
A-0

M-N

M-8 -

A4-0
Apr.
- P-A
M-8

L FA

L3
3D
M-N

L9

A

3%$ debentures .- L1965

Pitts Steel 1st mtge 4%8.c—wemn--1950"
" 1st mtge 4%y series B_.l...-.-.1950

" Pitts & W Vs 1st 4%s series A..-.1958

1st mtge 4%s series Bocooom—--1959
" 18t mtge 4%8 gerles Co... -.---21960
Pitts Young & Ash 1st 48 ser A__1048
:1st gen. 58 series Boo_ocecuse-n-1962
1st gen 58 series Co—comonene--1974
a8t 4%s8 series Doool ciecmemm—-1977
«Pittston Co 5% inc deb
‘Potomac El Pwr 1st M 3%8...---19
Ist mortgage 3%8. . vewccamem—1977
$AProvidence Securities 45_...
.34 Providence Terminal 4s__.

“1st & ref mtge Ss_..
st & ref mtge 8s__

1987 ..

100 100%

2108% - wi--. -
#107%4-108%
109% 109%
109% 109%
111%111%
110 - 110%
107% 107%
#1062
21052

115 118

#112%.113
¢102%2

107 107
105% 105%

1062 106%2

#108%2 -

e ¥129% 131
128% 127% 128%
1o 137. 137Y
s, - 0'21132%.333%
i 133 133%

108% 108 , 109
oy 106 1:106%

®B5 12
107.. 107

105%, 105% -

2138% ..
. #1335
106
*107%: .~
©-106%. 106%
106Y2 106%
21045 105
106% 106%
% D2 22Y
"4 2
#104% 105%

2106%. .-
21187255

122 1122
*115% .

LTI T e

130,130
*137% =
+139Y2 139% -

2106 - 107

2103% iz

1103 103Y% -
11053 105%
#1033 106

©100% 101%
2100%: 101%

100% 101%

1053, 105%
2125% -
s197. 0
01177 -

100Ys 100%

'$106% -
113 £.113
rnar 420 = 42%
27108 _-108. -

*110% warlz
108 . :108
12165 16500+
- 250Y2 250%2

or Friday’s

105% ° 105% 105%
89 89 90

v Range Since

January 1
Low - High

68 7%
654175
65

67Y1

672

65%

103%.
b senk

140
138%

108%
110%;
110%;
106Y2

105°
3 106%2
108"

1015
1017%
1074

100%

-109%s
109%s

110% 5%
110%" 7

111%
111 T
"107%
105%
125%
113

107%
105%

106%107
106Y%2::106%
127 130%
124Y, 12812
139%
13542
135%
111%
107Y

For foofGlec ses page 1309 - -
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW 'YORK BOND RECORD

RANGE FOR 'WEEK.ENDING MARCH 8. P S T

Nolume 163" Number 4471

RONDPER

) Friday © Week’s Bange
New York Stock Exchange s

Last or Friday’s
Sale Price ' Bid & Asked
. Low High

: ONDSB. 7 & ‘Friday . 'Week’s Range '
New York Stock Exchange Interest Last or Friday’s
i Period ' Sale Price ' Bid & Asked

Low. High

Range Since
January 1
Low ' High

* Bonds '
Sold
No.

Range Since
Januvary 1
Low - High

Interest
Period

e 1968 #104%2 105%, 104% 105% ¢
Susker, Dels 2 %8 Ao . bt S i Tennessee ‘Gas & Transmission—
1st mtge pipe line 38..... .- 196
Terminal RR Assn. of 8t
“'Ref & imp M ;48 ser C..
Ref & imp 27%s series D,
-Texus LOWPELY 35 UED b sis e e s & DVB
107% ! w 35 debentures 2 1968
Revere Copper & Brass 3%s...... 1960 103 exas & Pacific 1st gold B8.....-.2000
t3ARi0 Grande West 15t gold 45..193% - 107% SO S TRt R er Bl 100
415t cons & coll trust 48 A.....1949 - 3, s 6 5116 e;ns T“ cRR 5510‘13 —0 1 3%5..1974
Rochester Gas ‘& Elec Corp-— s #128% : ; ac Tenn RR of New Orl 3%s...

: Third Ave RY 1st Tef 45——_.-1960 943, " .93 95
Gen ‘mtge 4%3 series Doic..--n197T T : = n AAGY 1 T 1060 : ‘ 1 50

65Ya
Jea mtge s penee M omn 1007 10814 Yol & Ohlo Gent ref & impt_3%s5..1960 103 104¥2
e 108% Toronto Ham:& Buff 1st gold 4s..1946

el $103% Trenton Gas & Elec 1st gold 58....1949 :}38;/»' g
64 renton Gas ec 24 B 78Sl
il Kt Rt £ 2 b 183: Tri-Continental Corp 3% debs....1960

66 ; .
tARut-Canadian 4s stpd._.......1949 185 19% 4104 104%2
t§ARutland RR 4%s stamped......1941 200 2213

104% 105
]36‘/« 136%
108Y4 108%
105 Y4 105Ya
106% 107 -
150 . 150 %

104%105%

104‘ 104
1292 1364
107% '1087%
104% 105%
106 108

11142 152%
103% 106

104% 105%
88% 95 '
65Y%
103 - 104%
100% 100%
'110° 110
105%, 106%;

103 5%
21, 105%s 105%2

1073 1073

Reading Co Jersev Cent coll 4s....1987 ' A e sk
1st & ref M 3%s ser D 1995

Rensseiaer & Saratoga RR Co—

- Gen mtige (4.7% for 1945) due.1975

105%

g (1 TP

110%

s

#111% 112% 110% 112%
; ] : AR 104 106%
loos ' « T L e v ol
e #1037 104% ! 103% 104% .
100 1105% 105%2 102% .105%s

[] 1996 ©gg Yy ¢ ) 100
Bt L'Rocky Mt & P85 stpd...-...1058 #100% ~=- 101% 11037 104 10315 e
'$8t Louls San Francisco Ry 107% 107% {107% 110 .
APrior len 4s ser A.__._ ... 1950 -567 63%2 T 3% “*104% 107% 1 1.104% 105Y
ACertificates of QePOSit..oo-..n 56% 59% 3 3 1 103% 103% 10377104
APrior lien 5s series B.........1950 61% - 66 8%z ! :
sCertificates of deposit...omeenue i 63% 67%
ACons M 4%s series A ......1978 . 46 49
. . bCertificates of deposit stpd..... 46% 48%
$8t Louis-Southwestern Ry~—
1st 4s bond ' certificates........ 1988
A2d 4s inc bond ctis Nov 19889
§Alst term & unifying 5s........1953
: AGen & ref gold 5s series A....19980
8t Paul & Duluth ‘1st cons gold 45.1968
3548t P & K C 8Sh L gtd 4%4s5....1941
Bt Paul Union Depot 3%s B......1871 |
‘Beioto V & N E 150°gtd 45-ccmneni988 ’ S i : Ssaaion
$Beaboard Air Line Ry-— Z i :
§44s gold stamped Wabssh RR Co—=

AcCertificate of deposit. ;
¢ ¥ g £Gen mtge 45 inc ser'A_._.Jan 1981
§4Refunding 4s AGen mtge inc 4%s ser B..Jan 1991

7103% 104
1027 102%
“g7

Baguenay Pwr Ltd 1st M 4Ys.....166€
Bt Jos & Grand Island 1st 4s....-1947

w1996 2%s dekentures

~Union Pacinge RE—
1st & land grant n---,____.___‘lsﬂ
Ref mtge 3s series B.___..._... 1990
United ‘B t 3%28 debs 1955
Universal Pictures 3%s debs......1959

$11475 L
¢115%
106 7106
#103% ..
CR119% 0 1L
109 109
1113 1117%

Vandalia RR cons g 48 series A-_-msn
Cons 5 f 45 series Bo...' . 195
Virginia Electric & Power Co
1st ‘& ref mtge 2%s ser E_
Va Iron Coal & Coke lst gold
Va & Southwest 1st xtd 53..-------2003
15t cons bs.. 1958
Virginian Ry 3s ser B.-_-,.-,_-_1995

g A ol
& 9638

103% 106%2
89

103% 104
Ja ; 1%
++106% 113

97
-93

101

13100 Vs
100%a a 9%

95Ya

100%

VR
ACtfs of dep (N Y Tru 95% 95

ACtfs of dep’ (Chemical Bank
Alst cons 68 series A_.______:_

Yodd
1848

ACtfs of dep(Guaranty Trust)...
ACtTs of dep (Chemical B-nx)--_-

15t mtge 3%s ser Booocoo--ao-1971
Walworth Co' 1st mtge 4s. ;
Ward Baking Co: 5%:8 debs .
(subordinated)
Warren  Peuvroleum. 348 ..xa s

1955

105Y

106

104Y2'105Y4
101

106107

+:9103% " oL

BURCE

1104% 106%a

100% 102%
106 1110%

$154At1 & Birm 1st gtd 4s
ACertificates of deposit...-.._._..
‘Beaboard Air Line 'RR Co—
1st mtge ‘4s-ser A wi
Gen mtge 4%as ser A wi.
‘$A8eancard Al Fla‘6s A ctf 1938
Béagram (Joseph E): & Sons 3'/u-1965
"+, ‘Bhell Unlon “Oil"2%s “debs 1954
S+ 2%s sinking fund debentures....1961
.38 Bilesian-Am Corp coll tr 7s, 1941
: Bkelly 10il: 2848 :debs.:.: ~.1965
-+ Bocony-Vacuum. Oil .3s debs.......1964
‘South & Nor Ala RR gtd 55_......1963
: Southern Bell-Tel & Tel Co—
3s: deb TeS .-
_2%5. debenfures .oisceainomo.
loutnern Pacific Co— -
15t 4'25 (Oregon Lines) A---.-...m'n
968

Warren RR 1st ref gtd gold 3%;_-2000 26T, _69:,/3" o ) 64Y; | 68Ys ot
Washington Central Ry 1st 4% 948 it 103%2 sy v
#100%2 100% Washington Terminal 2%s ser A_..1970 <4104 i 5 1 Va A,
184L§ 88 } Westcnester 'Lig 55 bipd gtd o .. :112% }és_ iég/: 107%: ¥
241, 24 "7 y - Qen MIge 3%oBumicamiommria ! Lma 021080107 : 3

’18'2’12 ig?;v West Penn Power 3%s series 1_-...1966 108% 108:/i : %gg;z i(llg:f: 9
10514 1051 . Western Maryland 1st 4s..____ ... (110 1110% 1074 240
7552 755§ “ Western ® Facifio 4’{25 inehs%r A--,zou 105Ya 106% Vs, g
; 3 { Western Union, Telegraph Co— 5 /' e ; b i
1045 103% " Pundirg & real estate 4%8_-...1950. 103 10e 1o o
L 25-year. gold 5!,--_...---.....-_1951 Joste oo WA,

P s 30-year 5s. 1960
12 112 b e ’omgy 103% " 1027 ,105%
714 Westinghouse El & Mfg 2%5_.-...1951 i b s
107ks 107% West Shore 1st 48 guaranteed_.. 3 l ; 9215 90;/2 93% gga; g:%
10108 e i 4 194n ; 84 '133" 1?3 : M Ehkny
5 Wheeling & Lake Trie RR 48 ..o 7 L Va e

igg% igg Gen & ref M 2%s series A......1992 S *104 i l(lgs/ Y igg:‘é: igg%
e Wheeling Steel 3% series Co...1 2o 1005 Joes doa 108,
8sn Fran Term ‘15t 4s 1065,; 106% Wilson & Co 15t mortgage 3s.. R IR, AT it 117% |
Southern Pacific'RR Co—

83% © 89

84%  8T1%

f Winsion-Salem 8 B 18t 45 1221980 ; i :
:I;Ea"; smsbg:x;%ns ey 5 'igi% igi'/‘ $4Wisconsin Central 15t 4. L .1048 . 8 85 86% :
sl - e e {455 & D div & torm st 45 = 36
_Eogtehe}-n&ny ls: cons goid 5:..-_-199: fiopas }gg igg‘/ ACersificates’ of depositii 45 o
3 ve) gen 4s series. Ao s w195 Ya 2 107% 107%
Devel & gen 68.-.ooooere, 1958 119% 120 Wisconsin Eleo Power.34a8-c 2109% -~

Devel & gen 6%5.-mwrmmmmmmun"1956 1227 123% Wisconsin Public Service 3%as- o
Mem: Div 18t B0ld ‘58 v s 1096 #135% - ear's range. ' d Ex-interest.
included in the year's range, .

110%
105%

105% 1053
106

“109%
104

104
102Y4
102
104%
106%
1017

103%
1037

112
107% ;

106Y4
1054
105%
109Ys
106%

1031,
106Y4
106%
145
1072
123Y
28
135%
109 Y

107%

105%
105

104%
107%

Gold 448
Gold 41as,
Gold 4%s.

‘)RRII
1981

A-O
J-J

a Deferred delivery sale not included in the
fncluded in tl}e yle\“ s range. 1 Undeé-t.he-rul; sale not
not included in the year's range.  y EX-coupo :

§Negotiability impaired by maturity. ~1The price represented is the dullar quotsﬂon per 200-
pound unit of bonds. Accrued interest’ payable at the exchange rate of $4. :

1Companies reported as being in bankruptcy, receivership, or reorganlzed under seowm 'l'l o( :
the Bankruptey Act, or securities assumed by such companies,

109 | 109%

codd—lot sale not
r Cash sale

.8t Louis Div 1st zald 4s........195) 1085 109%

. Routhwestern Bell Tel 2%s debs...1985 107% 107% 107%
Southwestern Public Service 3%s..1974 = -

| “aspokane Internat 18t gold 4ls..2013 : Va Y% 612
‘Btand 'Oil of Calif 2‘/45 debs__._.l%c e 107

-.’Btandard. OiL. N J. del 1961° : 102 105::.

3\‘:35?,-’;,0&103"5.’. _32%,?2::___:_1953 ;8;:/: g *Priday's bid and asked prices; no sales being transacted during current week.

5% i g
Bwift. &:Co 23%s debs.. ~=1961 ‘ M-N 104'/4 104% i 106 4ABonds selling flat, A o i 3

 NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and dererred delivery sales are disregarded in. the week's range uniess they are the only transactions of the week, and when selling outside the
!n a footnote.in the week in which they occur.: No account is faken of such sales in computing the range for the year.:

In the followxng extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week begmmng on “Siaturday
March 2 and ‘ending the present Friday (March 8, 1946. ) 1t is compiled from' the daily reports of the Curb Exchange itself,’and is intended to include every
_securxty, whether stock or bond,-in which any. dealmgs have occurred durmg the current year. . iy S : : R

RANGE FOR WEEI{ ENDING MARCH 8

rexulnr weekly range are lmn

Bales
for Week
Shares

Week's Lv
Range
of Prices
Low  Hiah.

Friday
Last
Sale _l’rlce

. BTOCKS
New York Cnrb Elehnn

YWeek's . Sales .
Range ~ for Week
of Prices -~ Shares
Par Low: High

.—Acr-nrﬂl Motors varﬂnu.._.._... 9 9%z 9
. “Acme V'ire Lo cummun.....-..___--.lo 7R, i 271
A D F Co. 612 ,100 5%
Aero Svpply Mfg class A---..--......J 217
Class ‘ 5%
16?4

Friday
Last

tange Since January 1.
Sale Price Rang

o Low - High .

§ 41 et M 1 67 T1Ys Jan 6%, Feb
Algzmmrfﬁe?mmon"”:’:__.-_xoo X1177% x1179118% Janth. 121 - Feb
Aluminum Goods Mfg = 8l i a9 g:g e Tan
Aluminum Industries cOMMON - mwmmmmn® -3 e A - ) Yan 175, Mar
Aluminium Ltd COMMON_cizmwmummns=? 170% 0 Feb . 111, -Jan
6% preferred 100 - .- ;
i i : 3 5% Feb
American Beverage common_......-.1 i / /81N iy iiies Jan
American BooK COrrsomraca 00 Y 22Y, Jan
Americsn Central MIg..oeecmemmesel 18 ;
. 54%

; STOCKS8=—  *
New York Curb Exchange

_Range Since January 1
Low . High

Feb 117, ‘Feb

Jan Jan

Jan Jan

Mar Jan

Jan 4 Feb

Jan Jan

Jan Feb

Feb s Feb

Feb..

4 Feb
Feb
Jan
Jan
Jan”
Jan o
Febp
Jan

Par ; d
©7:6,400. ;
-é’/a
/ - 6% Y
.Mnswox'.h Mg common..... ....--..-..l : %17
- Afr Associates Inc (N J) s 19Y2
* Air Investors i ¥ 5%,
Convertible preferred, ...ocmmeo..10 gy
~-50¢

Alreon Mfg Co
.60c_convertible preferred

18- v e msimam e

Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Feb
Jan

‘American Cities Power & wight— :
Convertible ¢1a8§ Amecmcina. w28 54
Class . A : 280 B
Claszr B 1

American Cyanamid Co common.._.10

American” & ‘Foreign Power warrants..:

American Fork & Hoe common_.....*

American Gas & Electric..
434 %  PrefeITe0 .o ummnommemesmmsi00

Jan
Jan
Jan
Jan
AJan
Jan-"
Jan
Jan

:..Alabama Power Co $7. pre!erred_.__,.

.86 ;preferred .
i, Ales & Fisher common ..ol
. Allied Int’l Investing $3 conv pfd....®

'1AMed Products (Michi oo

i, Altorfer Bros Co common

10715 107"
13%13%

59% 61
1315 113%

B 42 i
111%- 111 110%

| For footnotes see page.1714..
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MARCH 8

Bales
for Week
Shares

Week's
Range
of Prices

2y Ml! ‘Week's' -

BTOC K8~ Friday
New York Curb Exchange

Bales

Last Range (or Week

Sale Price. . of Prices  Shares
Low | High

: ] BTOOCKD
<o Last i New York Curb Exchangs
Sale Price RBange Since January 1 3 *

igh Low

Par. | Low- High Low . Hig ’ Par

Amerjcan General Corp common...10¢
$2 convertible preferred...coceaecal
$2.50 convertible preferred..coucan.l

American Hard Rubber Co..civmawin28

American Laundry Mach....ccuicn.20

American Light & Trac common_..-25
6% preferred 25

American Mfg Co COMMON...cmrmicmme 20

American Maracaibo Commeimniasaend

American Meter COnuemmmmmsmme, -

American Potash & CHEMICAl.nmoomme®

American P 10

American Seal-Kap COMMON. mmmmmmund

Amer Superpower Corp com-------lOo
.18t 86 preferred
- 86 series preferred. .o ocama-n --‘

Amencan Thread 5% pu!erred i

American Writing Paper common.....*

¥ Anchor Post Fence. ..l uicmstmmimced
Angerman €0 INC COMMON.cumanmainl
Anglo-Iranian Ofl Co Ltd—
Am dep 1cts ord reg..cicocceseafl
Angostura-Wupperman: .oieaeic omanal
Apex-Elec Mfg Co comMmMoOn e ve..®

Appalachian Elec Pwr 4% % ptd.__xoa >

Argus Inc
Arkansas Natural Gas common..._. .‘
Common class A non-votinz......-‘
. 6% preferred.. 10
Arkansas Power & Lixht 87 prelerred-
Aro t Cor 2.50
. Ashland Oil & Betining COsiticnmmnnd
Associated Electric Industries—
American dep rects T€€.n...oencanfl
Associated Laundries of America......®
Associated Tel & Tel class A__.......*
Atlanta Birm & Coast RR Co pfd..100
. Atlantic Coast Fisheries.m._.c.._...%
Atlantic Coast Line Co.ioeiwcvaranfil
Atlag Corp warrants. :
4 Aths Plywood Corp-.-..--.---..-----l
5 Products.
' Automntle Voting Machlne--..--.._.'
i Avery (BP) & Sons ¢ommon......ee..8
6% preferred il iiiiviimmmmuicnnnld
Ayrshire Colmrlu Corp,

Babcock & WIICOX COnununmnirammmmnn®
Baldwin Locomotiye—

7% preferred.. .. 30
Baldwin Rubber Co: common. 1
Banco de los Andes—

American Shares e meencommonn
- Bartunt Steel COoIDeueicincmemmmmmnmal

Barlow & Seelig Mfg—

- $1.20 convertible A common.......8

Basle Refractories INC...omeeecunaasd
3 nn' (L) o

7%: 1st preferred... 100

Beau Brummel Ties. . cocarcueen.d

Beaunic Mills Inc vommon womwerl0

Beck: (A, B) Bhoe Corposciinmunnnl

14%

Bellanca  Afreraff common.........--.-l :

Bell Tel of Canada
+ & H '
Convertible preferred............oooo.®
Berkey & Gay FUrniture .o e
gilcgfgrds Inc l
{. Birdsboro Steel Fdy & Mach Co ..-
Blauner's as Lo
! Bliss (E W) 1
Blue Ridge Corp common._.. ...
BI‘J optlonal cozvsnlble preterred...-

" Bohack (H ‘C) Co common---.-.....-....‘
7%: 18t preferred 100

Borne BCrymser COveoinme mninir 28
. Bourjois . Inc
Brazilian Traction Lgt & Pwr,..oo. ..
Breeze Corp
Brewster - Aer tical
Bridgeport Gas Light Co... ..
Bridgeport' Ofl Cowu il il iiil
Brillo Mig' Co eommon.,. ... oo ..
Class A
' British American Ol CO e
British- American Tobacco-—
Am dep rects ord bearer......... 21
Am dep rcts ord regomoe oo ... £1
British Celanese Ltd—

Amer dep rcts ord reg-_..._.._..108

‘British Culumblu Pover cla .
Class B o A-.- e

Brown Fance & ere COMMON .. ik
Class A preferred o i s
Brown Forman Distillers,
$5 prior preferred_.__.oo..l . __._.®
Brown Rubber Co common.... AR, |
Bruce (EL) Co.common ... .._.....8

Bruck 8ilk Mills Ltd.. --....-__........' ;

Buckeye Pipe Line._.

-...2.504: 120

Burma Corp Am dep retsovaoon ...

Burry. Biscult Corp... ieeimeoz 12 ;
“ Butler - (P 'H) eommon_..---...---!lg:,

Voting ‘trust cert

' Cable !:lecme Products common...._80¢. :
Aficates e .. 500"

Cables & Wireless—

American dep rots 5% pfd-. .. 8] =

Calamba Sugar Estate.
California- Electric. Powe! AL
Callite Tungsten g O S TONSIT L

Camden- Fire Inauune.e_.........-.._l :

Canada Bread Co, Lt i
Canada Cement Co Ltd common.
msya% preferred ....__
nad Ind Algoh 5
“+ Class A voting o
Class B non VOUIDg e
Canadian Marcondi__.
Capital .City ProdQuet S
Carman & Co class Ao_ivon ine
" Class B
Carnstien Co common...
Carolina P & L 85 pfd..
Carter. (J W) €O COM it
Casco P e
Castle (A M) & COmvccommee___ 10
Catalin Corp of America. . o |
Central Maine Power 7% pfd___...100

——

e 9 0 s s

LR R N )

3

Central New York Power 5% prd..100--

14%

15

4 50

16

29
42
26%
29%
23

5

500
300

111/ .
6

6%
10%

22%
12
11%
3V
10%

12%
78

42%

42%
16%

12
13%

20%
10%

249
26
5%
8%
331
24%,

2%

b 1,300

3%

32
26
54

19%
x14

105% 105%

© 400
2,300
100
4,200
25

3,300
25

2,800

100
400

100
13,300

50
1,100

10

1,800
1,000
15,700
1,400
30

800

100
1,600

100
2,100

2,100
2,600

200

100

£ 100
/1,400
1,500

3,400
1,300
6,100

1325

100

0

£ 100

230

14
47
52
24
41
24%
28Y
20

39
21%
23%
21%
4%
31
1%
‘20%2
33
23%
1 22%
6%
25%
3%
9%z
31
Y44
100
8%
41%
18 i

w13 g
719% Feb

Jan
Feb
Jan
Jan
Mar
Jan
Jan
Jan
Feb
Jan
Mar
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan

Mar

Jan
Mar
Feb
Jan
Jan

- Feb

Mar
Feb
Feb
‘Jan

Mar

Mar
Jan

Feb...

Jan
Jan
Jan
Jan
Jan
Jan-
Jan

Mar

2% Feb

8%
S

~Feb .
Mar:

4% Feb

ks 4"

Feb |

4% Jan
8% Feb

0%

Jan

9%z Feb
24% dJan

105a Jan

e

[ 15% ¥eh
13%7Jan
3% Feb

105%

Jan

Feh

15% Jan
50  Mar
54 Feb
33% Feb
46 Jan
27Ys Jan
32% Jan
24 - .Jan

Jan

Feb

157
17%

19%

6%
42Y;
115%
14%

7

7% Jan
11 - Jan
115% Feb
“27% Jan
13% Jan

11%: Mar
3% Feb
11% Jan

16%; ' Jan
91 " Jan
11% Jan
27% Feb
Jan

Jan

Jan

Jan

2 Feb

49% Jan

42% Feb
20 Jan

12 Mar
15 Feb

21% Jan
12 Feb
20 Jan,

Feb

Jan

3 Jan

Jan

Jan

150 Jan

65 Jan
26 Jan
Jan
Feb
Feb
Feb
Jan
Jan
Feb
Jan

Jan

Jan
Jan

4% Feh D

5 Jan
9% Jan
13% -Jan
11% Jan
25 Jan

" Detroit Steel;

" Draper. Corp.

Central Obio Steel ProGuctsomvemew~1
Central Pow & Lt 4% pfd.... -100
Cenural & South West Utilities......50¢
§Cent States Elec.6% prere:red....-loo

7% preferred

Conv pfd opt div ser__.

Conv pfd opt div ser 29..
Cessna Aircraft Co common..
Chamberlin, Co 0f AMEriCa.—-monmmovB
Cuuris ‘Corp 10
Cherry-Burrell cpmmon---.._-...---_b

. Chesebrough Mg oo e e 28

Chicago Flexible S8haft
name changed to -
- Sunbeam Corp
Chicago River & Mach ....... S— |
Chief Ci lidated Mining.. 1
§Childs Co preferred —ceeeniremna--100
Cities Service 10
26 - preferred ;
60c preferred B..

City- Auto -Stampin

City & Suburban Homel...____...--lo
Clark Controller COoommmmnonmmmmeend
Claude Neon Lights Inc...... -

Clayton: & Lambert ‘MIg.  ieecannnn®
Cleveland : Electric .Iluminating......®
Clinchfield 'Coal COrp--- cmmmemmun"100
Clinton Industries lnc___ o
Club:-Alum) “Utensil

AREIRCNSR. |

Cockshutt: Plow Co COMMOD.ncimianan®

Colon - Development “0rdinaTIY . cemmmmme
Colonial Airlines. 1
Colorado Fuel & Iron wrnts (new)---
Colt’s Patent Fire Arms.
Columbia (as & Electric— .
5% Preference —e——mmmmmmmmme—. --100
Commonwealth & Southern wariants.
Community Public Serviceme-meem--23
Community Water Se:iviClemmmmmemem=l
Compo Shoe Machinery—
V t ¢ extended to 1946
Conn Gu & Coke SBecur common......'
$3 . preferred ...
Consolidated BISCUIL €O
Consol G E L P Balt. common ..
4% % series B preferred, 100
4% -preferred series Comemmonenn-100

. Qongolidated Gas Utilities mmmmmmemmal

Congolidated Mining:& Smelt Ltd....8
Consolidated Retail BtOTes..eemmmameel
Consolidated RoYAILY Ol come

Consolidated Steel COTParrmmmmmmmmmn-?® ’

Consol Textile CO—moummmnmemmmm
Continental Fdy & Machine Co.
Continental Gas & Electric Ce-— ~
7% priot: preferred: o100
Cook: Paint & Varnish Co... p—
Copper Runge 0505w mmiopan
Cor old 'Aﬂno- -]
Coro- Ing ; b
Corrzon & Reynold 1-
86 preferred L----_.__-..........'
Cosden Petroleum : COMMON .. |
8% . convertible: Preferred.uammes-b!
Courtaulds Ltd—
" American. dep receipts (ord ret)_.ﬂ
Creole  Perroleum
Croft B Ca.
Crosley Motors e
Crowley Milner & CO-..

~19
-iié%'
_ 1397
K

17%
-2y
158

287

7

"108’/2
. -5%
439

Crown- Oent Petrol (Md)._-omimmren8 , -

Crown: Cork  International - A mmwmemm-
Crown Drug Co COMMON. uummeseeme:

7 % < convertible Preferred..osms-28 .

Crystal Oil ‘Refining ‘ common. cucvean®
$6 preferred.: 10
Cuban Atlantic Sugat_-_,.-___._....a
Cuban Tobacco common... e
Curtis Lighting Inc common. .....2. 50
Curtil Mig Co (Mo;.. ]

Davenport Hoslery b 1)) R —
Dayton Rubber Mfg new ¢om.......s0c
_.Class. A convertible i eisoniaaa38
Dejay. Stores common_io coccmameanS00"
Dennison Mfg class A common.......-!
$6. prior prp{arr 100

8% debenture.

‘Derby Oll & Ref Corp....

Detroit Gasket & Mtz..---..._-..._!
6% preferred 20

“Petroit- Gray Iron Poundry. - .-l

Detroit’ Mick Stove Co common....--l

Pred e

De Vilbiss: Co

7% preferred. A
Diana.Btores: Corp__,_.._.___......_.l
Distillers . Co Lid— . -

“Am dep rets ord reg__-....--......-._El
Diveo::Corp i v

New Y ; 1

- 'Dobeckmun: Co. common_._-_---..-..’
: Domutlc Industries class-A com_.....l

dge Co Ltd

Bri
g Dominion Steel &.:Coal ‘B

PDominion ;Tar &:Chem:Co: Ltd.._..._.'
Dominion- TextthCo m_.._..__. 3

Driver Harrig Co...............-—-—-.u
e Power:Coz..:
Duniop - Rubber: Co sLtd—. i
Am-dep rets ord Teg: '.-_.._-.....‘...ﬂ
Durham' Hosiery, class:B cOMMON.....®
Duro Test: Corp. COMMONano aciacd

I

l,'ut Gn & l'uel Auoc eommu.__...'
. 4%% prior: preremd..._,__.lﬂ
6% .-preferred:

/Eastern Malleable Iron .._...-.....Jl

Eastern: States Corp..

£ -$7 preferred-series A....._...._._
- 86 preferred series B.. :

\lastem Sugar Assuclaul— e

i pr
: '!asy Washing ‘Machine B——-—-—-—-——’

-Grocery Stores.
“Electric’ Bond ‘& Bhare’.common_=___ 8’
| '83.50 'pfd  formerly’ $5-- e
. $4:20 pfd. formerly 36

-Duval . Texas: Sulphur = eeees® -

18%%

1135
44
135
45%
43%

8.

207

“17%
21

146

15’8
2%
l 52
28
1493,

41 A
99 -

P

1
146

17:'

175
29%2
154%
-15%2
11%
29
7%
17%

o
37% 3

4%

20
3%

18%
84
117%
.10
76%2
26%2
5

37%
10%

el
26%

26
12%
2%

46 °
678

105
58

e 39

24%

53

- 21%

13%
"85

148

111% 1
2

10872

5%
39%

54
24

131,

16-
150

12

6%

~10%

~33%

43%
{9‘1/8

300

001/ 98% ; Jan’.
Y3007 Jen .,
16 Feb.~

B‘.ﬂnge smcc Jznuary 1
High

18 Jan
117% Feb
10% Jan
Jan
Jan
Jan
Jan
Jan

Jan |

Feb
“Jan
Jan

Feb

Jan
Jan
Jan

Feb
Jan
Jan

Jan”
Jan,
Mar.

Jan

Jan

,22'/'.- ‘Feb
297 Jan's
20%; Mar’

65 “Feb. » 2"

5% rJan

4000 Jan
12%“Mnr :

3’"
83 Mar
58% Feh:

632 Jan

-.754Jau.

- 144

Jan -

21% Jan
11742 Feb
137 Jan
48  Feb
. Feb
49%; Feb
49%3 Feb '
105 Feb
29 - Jan
22 . Feb
22Y; Feb
160 Feb

7% Jen

4 Feb
175 = Mar
3434 Jan

Feb
a' Jan
Jan
2" Jan
Feb
Jan
Feb
4 Jan
Jan
» Jan -
Feb
8 Feb

B Jan
Jan
Jan
Jan
Feb

-Feb
Jan’
s - Feb
9 ,Feb

Feb
Jan
Jan
2 Jan
Jan
Jan
Feb
8 Jan
Feb.
Jan
4 Jan |
Feh' -
Feb
Feb

1113 Mar
30Y; Jan .
143, Feb’
3Y; Feb
471, Mar
7% Jan

. 108%; Mar

6% Jan
43" dan

11 Jan
33%2 Jan
Feb
‘Jan
Jan
Jan

3 Jan

‘s Feb

2 Jan -
Jan
Jan

Feb
Jan:

2 Feb
Feb

.. Feb
s Jan
8 Jah

Jan
Jan
Jan
Feb
Jan
3 Feb
Jan

1214 Feb
37% Feb
431, Mar
197 Jan
2415 Feb

45, . Feb-
%237 ‘Mar 4%
87 . Jan:”

835 Feb’
4134 Jan
%15%2; Feb!

841, Feb

sdan,
Feb i .-
Jan
Jan -
Jan
Feb 1.7
Feb i :

Jan ©"
s Jan, . .
4-Jan .
g Jan:
75 7s . Feh
. 18%~Jdan . P

For footnotes see page 1314,
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‘Heller Co*

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDNG MARCH 8

\ BTOCKS
New Yorx Gurb Exshange.

- Par

Electric Power & Light '.'d prd A.®
Option  warrants

. . Electrographic COrp_..—. 1

Elgin Nauonnl Watch Co..._—-—-ll
Elliott C.
5% preferred ... 50

.. Empite District Electric 5% pfd....loo
. ' Emsco Derrick & Equipment-..—.
- Equity Corp comimon...... 100

$3 convertible preternd.......——

"\ Esquire Ing
Eureka Pipe Line common..._--lﬂ :

L‘versbntp Inc NEW COMMON - cmmiamicnd

Fairchild Camera & 108t 00—emwmuual
Fairchild Engine & A!rphno...‘.._—l
$2.50 conv pfdeceevems
Falstaff
Fansteel Metuliurgicn
New
Fedders-Quigan Corp o mweamemmeme.
Fedeml Compress & Warehouse Co...38
Fire A on (Phila RN | )
Foxd Motor Co Ltd—
Am dep rets Ord TeEmmmmmmmm—maefl
Ford Motor of Canada=— .
Class A non-voti .
Class B voting o
Ford Motor of France—
Amer dep rcts bearer.

. Fort Pitt Brewing €0 emmemmmee=l

Fox. (Peter) Brewlng..._........—.ul
Franklin' Co D
Franklin Stores ...-.

Friday Week’s

- Last “Range
Bale Pricc of Prices
; Low - High

150 145 150
9% . 9% '10%

T BR BT

Sales
for Week
Shares

150
3,100

. 32% 34Y%..

50% 51Y%a
111 111
4

53
18

321

96%

ETEI——— 1
Froediert Grain & Malt eommon.......l

Fuller (Geo A) CO...-..
$3 conv stock..... s
4% convertible pre!orud,.......ﬂl

Garrett Corp common.....‘_._...._—l
Uatineau £owWer Lo COMMON mmmmmmmes® -
5% preferred. .o o memmmse=100

. Gellman Mfg Co- common..,._.__..l

General Alloys Co.....

.. Gen Electric Co Ltd—

Amer dep rcts ord reg.. ...__II

i General Fi Corp common

5% preferred serles A...._..__ll
Warrants
General. Fireproofing common.....e...®

General Outdoor Adv 6% pm_....m '

General Plywood. Corp. T 3
General Public Service $6 pmlemd_'
General Rayon Co A st0CKa e mmemmes®
General Shareholdings Corp com.....3
$6 convertible preferred. .. ..memmme®
Geoigia Power $6 preferred... .
$5 preferred [
Gilbert (AC) common... hd
Preferred .
.

: Gilchrist™ Co

Gladding McBean & Co----_..___’

Gleaner Harvester Corp._..._...la“
Glen Alden Coal.
Gobel (Adolf) Inc common..--..._._l
GodcHaux Sugars’ Class A ceies®
ClAtS: Bomcmmmaimssmsmasason e
$4.50 prior preferred. ..o coemme—
Goldfield Consolidated Mines.. e we
S——

i+ Goodman Mg COmenanina

Gorham Inc class Ae e cae
$3 preferred

3,900

13%

987%
10%
8%

137
9% 10
31 25Y
121 13%

5: 5%
105%2 105%

Gorham Mfg cOMMON.cemimesewunll ‘

Graham-Paige Motors $5 conv ptd_”
Grand Varnish

Gray Mig Co. l
Grayson-Rot n Stores, 1

i GGreay Atlantic & Plcmc Tu—

Non-voting
7%. 1st pre!a- ed 100

' Great Northern Pnper_...__...il

Greenfield Tap & Di€. v oivm !
Grocery Stores Products common._m
Gulf Btate Utllities $4.40 pfd. ... 1oo
Gypsum Lime & Alabastine

Hall Lamp Co.

: P
 Hamilton . Bridge Co Ltd...._....._.‘

Hammermill  Paper.

.+ Hartford Electric leht..._..._....__u
.-Hartford ‘Rayon- voting trust otfs_...3% ‘
- Harvard Brewing Cowmemac X’
H glc Corp -of Amerlcu B nol-vot oon...l

Corp.

Heéarn Dept Stores common..__._l
o 3B

» Heela MIning €Ol

Helena R
Class A.. :

5% % preferred w w: _._._._mn,
Henry Holt & Cq COMMOR i X

i Heyder: Chemical .2.50

Hoe (R) & Co class- A_..__.......lo

Hollinger C 1 G M

Holophane: Co common_..._....u.....‘
.

. _Horder’s Inc.

Hormel (Geo A) & Co common. o

‘‘Horn & Hardart Baking Co..

Horn & Hardarf ‘common ..o ®"
5% preferred._.. 100 -
Howard Stores Corp-——... s

Hubbell. (Harvey) Ine... ___._._.__,_l
Humble Oil & RefInING  orieiminn®
Hummel-Ross Fibre Corp-—-—-——-—-l
Hussmann  Ligonier Co..
$2.25 preferred i i ol Ui Nis! 'v
-Com stk purch wzmntl__..........-
Huyler's :
1st preferred L. _...........1

{'Hydro Electric Securities ——icue®’

Bygrade Food PrOQUCtan e e

Tllinols POWer CO COMMON aimmmmiaaa® '
5% conv preferred w i menee B9
==~Dividend arrear ctfs______._ . ____ . "

109%2 113
135% 136
39’
19%
14

715

. 3,100
1,500

 New Yoix Guib x'xmm
. New Yor!
Range Since January 1 !
. Low i High
139 . Feb 155 - . Feb - IMinols Zin¢ Co.
6% Jan 127% Jan Imperial Chemical Industries—
19Y% Feb . .. 4 Am dep rcts regis......
50 Jan ; - Imperial Ol (Can) coupon....
24 78 Jan.. i Registered
03 Mar ; ¢ Imperial Tobacco of CaNAAS.cocuu-l
; Iu;‘pe;'iald Tobacco of Great Britsin l
reland ..

Indlu.na Service 8% pre!erred.....-lgo

x41% Jan ... 59% Jan.

International Hydro Electrio— -
Preferred $3.50 "series..._.

133 Jan 17% . Feb . International Investment CO--mmmm—-n] -

%3 ) International Metal Industries A___..*
o A $laren tnternafionsl Minerals and Chemicals—

; 1 : ‘Warrants
221/, 1‘:2{: 2 §i % ﬁ:ﬁ. ) % International Petroleum coupon lhl..'

311, Mar 3834 Mar Registered shares.... R )

) Indianapolis P & L 5% %" pretemd.loo

: 7% pr
30% Jan ‘ g ; Insurance Co of North Amorlcn.._lo i
‘ International Cigar Machine 9

Friday Week's

Last

Sale Price - of Prices
: * Low . High
29 26% 29

137 14% ¢

13% "14%
137 14
114 112
1927102 -

98 103
107% 110

28% - 29
61Y%

11% Jan 17% Feb . International Products -____.__10 :

' International Safety Razor B
ool s Trernational Dtiices Gorp com-18
i . ; Inl:terztnte Sowell; 87 pulerred....—...
Iy 3, ¢ Investors Royslty
TH M boerisn Iron Fireman Mfg voting trust oﬂl....'

Y 3 Irving Alr Chute.
Rt e

5% Jan 7Y% Jan
3 Mar 9% Jan
27Y% Jan “Feb . Jeannette Glass Co.. AR B0 PR
11% Feb 5% Jan ". Jersey Central Pwr HLt5%% p!d.-loo
19Y4 Feb Jan 6% preferred

30 Jan Jan % pre!err-ﬂ - ’0‘.1'

30 Mar Y. Feb ¢ Jullan & ge Co.
96 - Feb Y Feb :
125 . Feb 131 . Jan

. Kansas Oas & Eles 7% pre!omd.._m
*~ Kawneer Co
Kennedy’s Inc.

13% . Feb

_Bales
for Woek
Shares

7..2,200

3,100

2% 3V

321 529 322
107% 108
C111Y4111%
1115 111%

K

Ken-Rad Tube & Lamp A_._..-.._..:

. Key Co .
14%; Feb - {. | Kidde (Walter) & Co..._-..._..._.l

98% Mar. .. - Kimberly-Clark  Corp—
14% Jan {41 % Preferredr i mmrmmmnsmmn=100
9% Jan - Kings Co Lighting 7% pfd Bou...-100
Y 1 5% preferred Donccoecmeidmmmmn—100
18%,: Feb Ring Seeley COIPemmummmmmmmmmmmmmed
17%4 Feb Kingston  Produ0tsmmmme mene—-on-1
10%a  Feh | Xiiby Petrol
Va. Feb Kirkland Lake G M Co md-...._....l
29%2 Feb ¢ Klein (D Emil) Co COMMODcwuuns®
109 - Jan . Kleinert (I B) Rubber Co 10
16% Jan Knott. Corp
125 . Jan ! Eobacker Stores new common.._.....l

9% Jan Kresge Dept_Btores—
6Y4 Jan . 49 convertible 1st preferred.....100
109 Feb Krueger Brewing. CO. ed
Jan.
Jan:
3 Jan: :
al
Ja: 5o f;,? Lake Shore Mines Ltd. ..o ecemmind
Feb Jan Lakey Foundry & Machino....meams-l
3 b Lamson Corp of DelaWaIl. . .comew8
21% Jan Lane Wells CO COMMON e o s
19.. Mar Langendo;x United Bakeries class A..'
/2 Class
! 333 ' Lanston Monotype Machlne........--_-u
Feb ’ Lefcourt Realty common..

Convertible DPreferred..mmmemmmeme"
Prior. preferred  wocmcueevmeemonans®
Leonard Oil Developmenj... ._Jl
Le Tourneau (R Q) N0 ki irniiminand
Line 1 C 8
Lionel Corp 10

Lit Brothers
Loblaw G iay Class A ¢
Jan Class B hd
Locke Staei}l‘hnin 14.)
109% Mar 1189 . Lone Star Gas COTp COMMON i
135% Mar 140/2 Long Island Lighting Co—
Mar 45 : Common Ctfs 0f deP.ceummmmmnmmo
Jan 21 7% preferred A ctfs of dePammmmmaen
Jan 157% t 6% preferred B ctfs of dep. -
Feb 116 Louisiana Land & Exploration 1
14Y, Louisiana Power & Light $6 p!d........'

Lynch Corp

;S'; , Manati Bugar optional, nmntl.__.i
n.._........_.-

4 Jan Mangel Stores commo 1
Feb::. Manischewitz (The B) Co. e e
¢Janie: Mapes Consolidated MIg COommwmmmmen
Jan mrconl Internat Marine
Jan - Communication. Co Md_.....—-_!!
Feb ¢ Marion Steam Bhovel--_......_.......
8 Jan’ Mass Utilities A vte z
“Feb i’ . Massey HArris COMMON ammmsmmmmns
“Jan “  McColl-Frontenac Ofl Co 6% pxa.__ma
Jan i ‘McCord 'Corp COMMON_wuxn
AP gan i % '$2.50 preferred —aeeoemee -
10742 Feb i, L Feb %
7 ; . McWilllams Dredg! g
1 Tewar Jan Mead JONNSON & COmvivammmmmmmananl
40 “Jan, . B i Memphis Natural Gas COMMON.nmumnb
65 Feb “Jan .~ Mercantile: Stores common... :
137 Jan g Feb: 2 Ilevx;rm c:mpmun & BCOtt o n !
22% Jan ¥ i Feb arrants
20%Jan Jan : 8%% A prererred_-..._.._.........loo
40%z Jan : - Messabi Iron.Co...
140~ Feb - i Metal Textile Corp-......._........_250
‘37Y2 Feb : Participating ' preferred.. ,___...---xa
115 Jan Michigan per Corp.
32Y% Feb : Michigan Steel Tnbe-......_..._...aabe
: ! lﬂebigan Sugar Co""'-”—'—"‘"in
30 ’z Feb 1 i Preferred
Ya' Jan o Micromatic Hone COIPmw- BLIENIRS ¢
11'«: Mar : Middle States Petroleum class A v 66.1
23Y2 Mar ; { Class B vte 1
4514 ‘Jan . Middle West. COrp COMMON umunmmuwd
15 .. Mar /. Midland Oil Corp $2 conv preferred..*
8,  Jan Midland Steel Products— ~
43" Jan § $2 non-cum dividend shares —mem——?
5 ‘Jan ; Midiale Co
22Y% Jan: . Mid-West Abrnive-............_._...M
5 : . Midwest Oil Co. 10
# Midwest Piping & SUpplye—mammemm?
Mid-West mefineri 1
: Miller Wohl Co common....
31 L Feb 3 : 5% conv prelerred-_.,._-_....._.':o
68%; Feb : Mining Corp Of CBNAAR. <o eeimrmmen
18% Jan Minnesota P & L 5% Pld..—..-—-100

Lipton ('I'hoa I Inc 6% pre!etud..._zll :

oL
300

200
700
200
1 400

90

<20

Range Since January 1
Low- .. High -
25 ‘Jan 32% Jan

7Y% Jan © 9% Feb
13% Jan 15% Jan
13% Jan 15% Jan
12% Jan . "14% Jan

28% Jan .30% Jan
114 . Jan 1116 . Jan -
90 . Jan 102 Mar
921 ‘Jan 103 | Feb
94 Jan 112 ~ Jan

26 . Jan . 33% .Jan’,
58  Mar 68% Feb
28'2 Jan 28% Jan
21" Feb" : 25% Jan
19% Jan 24% Jan
197 Jan 24% Jan
10% Jan 13% Jan
TYa Mar
39% dJan ¢

37% Jan

33 Feb
32 -“ Feb -
i - 13% Jan
©2% Jan 3V Jan

17 Jan .33%2 Jan
106 . Jan 108 . “Jan -
109% Feb ../ 111Ys Mar
©110%a Jan 112% Jan
X26  Jan 27% Jan

121% Jan 123, Feb

18, Jan :23Y4 Feb
19 .- Feb, 25%2 Jan
6% Jan 9% .Feb
10% Mar 15%, Jan
22Y4 Jan 29%2 Jan

Jan 114%,; Jan
r.Jan 89
sedan e 79
Feb 124%
Jan
Jan
Jan
Jan
. Jan
Feb
Jan:

Jan’
Mar

19% Feb. '
8% Jan .

34%2 Mar
18Y%; Feb
21% Jan,
11% Feb -
82% ¥Feb !
.41 Jan
" 3% Jan
50 . Feb
26 Jan
30 Jan’
31" Mar
16% ' Jan
27% Feb
26 " Feb
30" Feb
15% Jag 19% Jan

2V Jan 7 '3% Feb
96V Feb . 107% Jan *
92Y; Feb - 98Y% Feb
10% Jan . 12%-Jan
111% Jan 115%2+ Feb
38 Jan. ' 52Yz Mar

6 Mar - 8% Jan
36 Feb . 48 ' Jan
26 Jan 7 ©26% “Jan

" 40% Jan ' 40% Jan

" 6% Feb 615 Mar
| 12V. Jan "t 19Ys (Jan
3% Feb " 4% Jan
13% Jan 117% ‘Feb .
94%; Jan 94Y,:Jan
157% Feh 22% Jan
42 Jan 45 - Jan

16Ys" Jan 20 “Feb
b5 Feb - [30% Jan
~8¥ Jan | ¢ 110 . Jan
21Y% Feb .30 .. Mar
19 Feb 26% Jan
v gl Jan 7 12% " Jan
110 . Jan
117% Jan
'12Y% Jan
60 - Jan
9% Feb
. 17%: Jan
5% Jan
+11%Jan " "13% Jan
19 i Feb 24Y2 Feb
15 Vs Feb 18 - Jan:
3Y; Jan " 4Ys Feb
. 201/3 Jan 257 Feb
15 Jan 16 .. Jan

32% Jan 35 Jan -
36% Jan 47 ' Feb
6% Feb $9Y, Jan
11 " Feb 1215 Jan
33 - Jan
5 " Jan

¥ 24% Jan s

©73  Jan :
8% Jan } ‘
107 Pebiill 107'/= Feb—‘

For foolnoies see page 1314.
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"NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MARCH 3

Friday Veek's Bales BTOCKS : Friday Week’s Sales
Last Range for Week . : New York Curb Exchange Last Range for Week 5 :
Bale Price  of Prices. Shares Range Since January 1 Sale Price of Prices - Shares Range Since January 1
5 Par Low High : High . Psr Low High i Low High
issouri Public Bervire common.:..® 29%; 29% 50 . 32% Jan . Pleasant Valley Wine Coummmmeesmmem=l 6% 6% 6% 300 6% Jan 7Y -Jan

:.,m,.,nug Corp 1 18% 10 2073 Feb " Pneumstic Scale COMMODmmmmommne=ll . = o e . ' 23 -Feb - - 27% Jan

Mooogram mcmm COMMON o mvmend 9% n 10'/3 Jan Polaris Mining co_-._...-........_zan % 83 8% 2400 813 Feb 103, Jan

soriroe Loan SOCIELY Awmimawmcmmmm=l 54 Q 4 Jan Feb Powdrell & Al -8 4 33Y 34% 2,500  22% Jan 35 Feb
‘. Montana Dakota nmmes new €om....5 12 o 11 Jan e Jan . Power Corp of Canada eomeeommmmans 12% 12% 50 12%; Mar 14% Feb

Sotigomery Ward Ai:ocewmomeeeme® 202 0 197 . Jan < Jan 8% 15t preferredummnrmemmm 100 et o = e AR L
* Montreal Light Heat & POWer-wrauen-? 22% 20% Jan Feb . . :

Moody Invesiors PArtic Pdamemmmo:® 46 ’ Jan Pratt & Lambert Co... . 50% 52 44 Jan 53 Feb
' Morris Plan Corp of America.....-10¢ 9 Jan ‘Premier. Gold J V(T T S | 2% 2% ) 2% Jan 3% Feb

svuncain City COPPEr COMMONammm-- Y 4% Feb Hall Inc . . 82  Jan 85  Jan
Mountain P 10 A 9 1 Jan Pressed Metals 0f AMEHCE o e} 16% 17 15 Jan 20% Jan
Mountain States Power COMMODaa..-* - 3 Feb Producers Corp of Nevuda..--.—....l 2 2% ! 2% Jan 3. Feb
Mountsin States Tel & Telomsanmmnn100 - m- - ! Feb Prosp Co class B . 14 14% 900 . 14 Mar 167% Feb
Murray Ohio MIg COcmommrcmdmminaa? 26% . ‘ Jan ' .. Prov. Gas_. g . s =5 .10 Feb 103 Jan
Muskegon Piston RIDG-meimmemmmme 2 Yo g Feb Public Service of Colorado—

u Co * . 143 Feb. Jan 8% 1st preferred 100 - Rk 106% Jan  108% Jan
: 7% 15t preferred.....c.ceommmmessl100 112 112% 111 & Feb 112% Mar
: Puget Sound Power . & fLight—

' $5 prior prefer S 108 109 108 'Mar 1107, Jdn
v " Puget Sound Pulp &. Timber, 0 - -— 23 Jan 25% Feb
gt .. e 23 Jan- Jan Pyle~National Co €OMMOB e 5 18y Yok, 20 4 Jan 23 Feb
Nasuonal Bellas Hess comman--.._.._l 2 6% ' 18,500 5% Jan® i7" Peb . Pyrons Manufscturingemmeemm—14 . . 6% 15% Jan 18’ Jan

National Breweries COMMmMOD - vwmmmmmws® ‘ - 41Y2 Mar Feb
L 1 preferred i e pie e 88 s i — — - - PP i i
* National City Lines common......-506 2,400 21Y% Jan Jan

Nuswn8l Fuel Gudaucmeruwrmemmmmmnms 5,700 14% Jan Y Jan

National Mfg & Stores common .wm.l 100 18 Feb .| Jan Quaker Oats COMMON . o 5 loslréxigg . igg ’ g'eb

d 12 Jan

~avwonal Rubber Machinery.cow—w.es® ) 1,000 14% Feb . Jan : 6% p 100 175
Nstional Steel €ar Ltd. ceoermommmua® 400 22Y% Jan Feb QUEDEC POWET CO e o 16 Jan

Nauonal Transit 12.50 300 13Y; Mar Jan
National Tunnel & Mines common.......1 = 2,600 3Ys Feb Feb -
Naconal Union Radi0-ccemomicm.-308 5,500 1% Jan , Feb -

nehn:ksHPowor ’l%co preferred.....100 ut 112 lgg nl)g% gsn' 112 Feb ‘

Nelson (Herman) COIDeceeimmmomensl 2 an - Feb - rran 7 (
Neptune: Meter class A-.ooommommcmos® 1% 20% 400  18% Feb Jan %ﬁ&‘;“g"f’&”gﬂ'},gﬁf“ T s bl
Kestle Le. Mur C0' 1888 Aoecmmmeme? 16 16 100  12% Jan - Jan m’, & 0 21% 19% Feb 24 Jan

fisw Exgland: Power;Abeldfhocmensl - Wh-1om 2 T % Jany B e ooy e | 3% 3% 3% Jan 4% Feb -
. 6% preferre 100 85%2 975 84Y; Feb Jan © Rath Packing Co, common_....._...m ) 1 32 3035 Feb 34 Feb
(7 83 prefer 9. ove 28Y, 28Y2 25 28%2 Mar, Jan Raymon nd C Pile 31% 36 Feb 39% Jan
. ‘New England Tel & Tel.ouammmuenal00 126% 1297 310  126% Mar Jan ! .3 convertible Vreferred. . camms® e _— 55 Jan 58  Jan
New Haven Clock: Co_'._.-._..-_...:__--: 39 41% -300 , 38 .Feb ., Feb :; . Raytheon Manufacturing common..soc 22Y% 19% Feb 28%- Jan
. Rew }dea n;;1 COMMO s = 5 Bt go 30% Jan .32 . Jan : .Reed Roller Bit 00 mmmmwm. 31 60 303 Mar 37% Jan.
| NEW Jrsey ZiNC.imomominoooeaene-d8 T . T3 6% - 2,100 dan - 4 Feb i Reliauce Electric & Enzlneennx.-....l ’ Y 28Ys 25%2 Jan 347 Jan
- New Mexico & Arizons Land.........l 7. 8 5,300 7Y% Jan 8% Jan. . Rice Stix Dry- Goods. = 38 34 Feb 49 " Jan
New Process 0O COMMONmmmcmmmee® 60 60 25 . 549 Feh . Mar, | Richtield 91l Corp. ;;&;m_,._'_',-_, : 4 31 Jan 4% Jan
5 i TR T , { 1 11% ‘g Jan- '13Y% Feb
NY Co : . 9% 10% 600 9% Jan, : 117% Jan { o ’
¥ Oty b ibe WA 18 18% - 150 171 Feb 15 Jan . | ¢ wio Grande Valley e — 3. 3% -11, 2% Jan 4% Jan
8 Y & Hon ?‘?A-Rﬂur‘o---...—---lo 57Y% 57% - .. 50 56 Feb 64%2. Jan " Rochester Gas & Elec 4% pfd F....100  109% 1097 ‘ s Jan-.  109% Feb
: 24 18€..... -l - --. 28, Jan X35 - Feb ! Roeser & P o Yy 16% 6 _Feb 20%- Jan
N

STUCKS
New York Curb En:hun

 Mscaman Corp ...

Jan

Y Shipbuilding: Corp-— 4 3
Founders shares 23% 24 600 - 18% Jan . 26  Feb Rﬂ%:{)cgc%:d‘; ord 168 —mee®l - S - - — e
‘Y Btate Electric & Gas $5.10 vtd-loo 109. 109 . 60 109 Feb . 111 Jan Rome Cable Corp common..———-..-8  23% 24% : Jan 25% Jan
NY Water Bervice 6% pld........100 85 87Y% 100 85 Mar 95  Jun Ronson Art Metal WOTKS.... ——B  31l% 32Y 700 " 34 Mar
: Nhgarei ltiuduotn Po:ver A ad ;41) % 1;;:/, Bg'ggg ] 8% Jan 127 Feb’ ) Roose;e_l't Field Iuc--.-...---._-.__-l 5% Yz lg"/s 0 12::: S‘:g
4w 18t preferred... 1 2 W 17 Jan 123% Feb - 32 2}
R E—— 1z 112 12 Jam 116 Jan Bovailie OB Co f{':“‘ Coimmd - B B MR- MO0 ey 19% Jan
Class B uts 2% 2% 1% Jan By Fifth AVeo o —ooomome 2t | - 20% 20% 22% Jan
mastm Bhare Carp class B com....B 11% u:/}, 11 Jan Ryan Aeropeutical Co 8% 9’ 10% Feb
5 w,"’?_ﬂ cony l;dd--- -------- wiummri100 1‘;2/3: 1‘;3% 1809 1‘:2% n'/,[:? - ~ Ryan' Consolidated Petroleumommn.? 6%z 6% 700 L - 8 Jan
Nigeteen Ilundred COIp Busemmwmmnaad o 051 e 7% Feb . ; Rywtwon & Haynes ootpmon ¥l i ok, ol ’ aal e
ing Mines s G T4l 7600 3% Jan 5% Feb : -

Noms  Electric. 1 28 30% ° 3,900 28 Mar
North Amer Light & Power common--l 9% 12% 56,000 Y2 Jan ::g’/z 131?1!1:
$6. preferred 138 143 425 © 134 Feb = 146 Jan 8t Ls Corp Ltd ® 78 9% 9Ys Mar
31 2

uucrlr.‘h Agencan Rayon class A__.....-.. 50 50% 200 49% Jan 55 Feb Class A $2 OBV PIefl.ms e aneen-80 33% Jan
- = == Feb e S 4 10Y T 11%
6% Drior preferred.ooome oo oon50 51 o4 50 e B e R a3 & 104 : L Feb
North American Utility Securivies....* 10 10% 800 Feb Semson United COrp COmmOn——. | 4 8 8% } 10 Jan
Northern Central Texas Oll.__.. .8 '~ 9 9 9 100 0" Feb Bavoy Ofl Coo.: — ] % 3% ] 4% Jan
Northeast ALrliNes woecemeeeccen.1 ©18Y 19 2,300 Jan Schiff. C 499, 7 52 Feb
vorth Penn RR.Co_.. 50 T e 2 4 =it 5 . By 3405 34 Ma
Northern Indiana Pub Serv 6% pld..100 110 170 : i i : O i ¢ s Yan 9% Feb
Northern Natural G88, - e wses20 53 : : 122 : 375. 118 50, Feb
;orr:l;cm ibiabel Poxv;:: clasa Ai.sin 25 - 65 .63 ’ iy 38% 41% 7 46, J':h
u:'-dﬁgue;:ngm.-—‘" : or 37 38 400 22““%“ Boevig Bio dk'w.m 8 - - e
‘ . E nton ng Broo ‘Ja
! ‘ :3 pr'fex? & % 173 173% 162 Jan . 179 Jan
Boullin Steel CO COMMON.wmwawmmmmme 19 187 800 17Ya Feb 21 Jan
: g : Becurities COrP GENErfl ommmnmmmmses % ‘/a 200 6z Jau 9% Jan
Ogden Corp cor L 1 y 1 % Seeman BIOS INCoocmmummnn cmmmsmmmnt = - = __  21% Feb 257 Jan
g‘l::o gnsu E?A ;lau ? common.......* . . : 78 eV h s Feb Begal Lock & Hnrd'lln.-._....—-- 6 % 6% . 10,300 59 Jan 7. Jdan
o Power preferred__.._....100 ; g /114% ‘Feb : berli y: ® . 18% Y2 18% 1,700 15 . Feb 22, . Feb
onsu;‘ lilgl:u:‘m:;lec; 1% 1st pld....}co & ek et ezl 116 ’3 Feb. 8elby Shoe: Co. ; ° a 26% 200 © 25% Mar .~ 28 Jan
B e i e e 2 : , © @elected Industries Inc common_..“-l 5% 10, 3% Jan. - 7ls Feb .
Oliver Dnited Filters n__‘):lf:on‘"“l: 43% 44 00 Jan Convertible stock. % 8 29% 850 262 -Jan. 35% . Feb -
Omar Inc e R e G TARE SN 1890 Tan -, © $5.50. prior stock__..-.._._....._..” ) 33 101% 93. .Jan . . 103 . Feb’
e - : 1. - du® < £ SR ) U S ay certificates - . 100° Jan « 108%; Mar
: : 19% 20 (- 2 -18Y; Jan . Semler (R B Ino 1 Y2 23% . 22% Mar . Jan
Ak § : s kTG a1 ir ; . . Bentinel Radio COrp commON -comammaad Ys 10 T 8% 'Jan
] SO S e : Bentry Salety CONCIOl mmmmmmmmmmenal ' ¢ Rz 3% Mar’
| RN ‘ . @errick COrp 1885 Bocorommmmmnnman=] ~ 10 Jan.
. Baton Leather eommon-.-_._....._.._.' 14Y; Feb " 169 Jan

: :::g{: g:f ﬂlﬁﬂﬁ“{‘“‘" Lol L agiqam f 900001970 JaR.  14% Feb. it , : 2
T BIG% - Dot preferred o PidaodB0n A3 L T4 40y 5 1,800 058300 Jan s e Mar, . _Smattuck Denn Mining s - 100 7Y Mar; o - 10% Jan
! pacifio Lighting $8 pecterrads" hmindl w0 R g 38% Jan 41%% Feb : Shawinigun Water & PoWer—..i—eezu.® g i 23V Mart
£ oty PounE. Lig%? erred____.____® . .1 . 106 106% ;. . 70 105% Jan ' 10TV Feb.l -@herwin-~Willisms: COMMON ocmiuaws-23 . . 135% - 24 : s d5E £ aFeb
‘Pacific’ Public Bervice 1% nld......mg - - L5%1SY. 30 - 113% Jan, 11734 Feb } 4%, preferred oo omemaimemem100 - A r STUE e 110% Jan . 112, Feb -
$1.30 1st preferred. AT TRl e e e 1Yz Jdan 0 14% Jan . Bherwin-williams’ of CRNAdS. emee-o® o : ; 1 727% Jan..
| Page-Hersey Tubes new common......® . .. i =~ 11126% Jan .o . 27Ya Jan- { Biek’s Breweries Ltd oooieiacoemio? : RS Mar.. o i 41 "Mar
§ 7 Tubes -new common......® .. ; S TI  TT an O el Lelingas g . . . i
Eaniepes. DU O Yor e AT L0 % 10% 28400° 9% Feb . 12 Jan | | Simmons-Bosrdman Publicar T - : 2500719 TFeb. L 23k dan
_Yaramount u‘.’mf“éi“r‘;"' A 'm""‘i‘“ 10 11'/. + 13,900 °10%" Jan 13 Jan: . [|.. " 83 convertible preferred...—ocma-® . et o T ; 43 “Jan:
“Parker Pen Co new:...... ks By Y5160 Feby i -+3:20 -+ Jan- {  Simplicity Pattern COMMON.amerwmanl ; 8% 8% : ety “Feb: -
. arkersburg Kig & Reel.. . . ... o i A2 T _1.250 . 39% Feb. .. 49 ' Mar, .|  .Binger Manufacturing Co.. 100 315 329 A 374 Jan®
: utchogug Plymoutn mm"""'—'--‘ v 25% 25Y% . 0" 'BO0 25 Mar | ' 34 Jan . ' Binger Manufacturing Co Ltd~— " - & PPN Bl SRR z
= L Y i e LR B e T 68 et ; Slmner depcfcts orglmét..._—_.-ﬂ i ; Rty " 7% Jan
ninsular Telephon ; oux ' City Gas & Elec Co— . ; . X
8140 preferred A f“‘"“'“""";; 1% 200 48% Jan Feb 3.90% Dreferred. - iommunt ..-100 108 Feb-
Sennroad. Corp common. o : 28% <28 - Jan o Feb'~ . Smith (Howard) Paper Mills_ . ....® B . Fieph B R
Penn-Dixie Cement warmrm;::':--:"l B Bl 8 Jan ~Jan " Bolar AITOIALL CO-miammmaiesiamanand | 2 % 23% Feb
z'e;xzn%lvanlla Edison Co 35 series pfd.s: i ; 18 Mar i gan -Salar. qugtsgmﬂnc Co..-............i g ; : . 13:/ g'aeg.
s "m'ii“c‘i:ii‘r;;m_ RORE T i ° ‘ i ) y Jﬁﬁ s I Boss Munuf::turins common-......._l. y s 5 gt U i 14!/: Jan
Penn Power & Light Yat pfa_-:-'l‘ﬁo i 1145/ 114% ; A 9. Jan 30“‘2 Coast g?ll‘l’ common.... 5 8 : : 10% :’)an,_
renn Traffie Co. 9 : Jan i Bouth Penn A : /s i 62" Jan
Senn Water & Power RTTTTA k A 832’,'/: .Y Feb. ] . Bauthwes; Pa Pie Luar---..__...m : 20 - 43 100 ' 31% Jan . 43 Mar
r:?x%gegi:‘&?c%‘:.few c"""“”"""“"“.’ r 53% . 53Y 1550 1,100 (dan. Y e pretied e L s 18 » . 44 Jan 51 Feb
% T =2 -i 4TS Feb Jan 8% preferred B ioeeansnan28 8 7307 Mar 321, Feb
Pharls Tlre & Rubber.... T ' 17,‘ i ¥ 50 ; iy B2 | §1% preferred series Co.—..-..-23 30% Jan . - "31% Jan
Philadelphla Co common._.. ,___""‘““"' (fa ‘ % 1,200 16% Mar Jan . - Bouthern New. England ° Telephone--loo £ ot il .. 7150 Jan . 150 Jan
Sm Ele;m:nfont 5% pld.______ 28 g %54:7 %ﬂg Jan hern Ph C12% : 11" Feb 14% Jan
ps Packing Coeeeee .. ® 2/ /8 v /a Fel 35 Jan ; : : : : :
Plerce Governor .common.. ....... ..® Ak v ,15Ya - Feb it s Jan b, P Pipe’ Line 10 2y 3 X . 93 Mar - 137 Feb
m::ekr‘ g:‘l'gsgznud Am Shs____ 0. e 25 (Feb . .30% Jan .- Southland 'ROYAILY CO___oo e B ; ; : ay; Feb ' 18% Jan
Piper Afrcraft Core; ;Lx---_'_.“"_i 3 6% 33000 3y, Feb 767 Mar. . Stahl- Me?gx?‘ I::m. < 5 '?l;: ;:: ig %2:: 5
Pliney-Bowes Inc. T t 12%- ' 3,500+ 7% Jani:: ¢ 15Y Feb ¥ Btandard Brewing Co ...__.......2.’18 Yia T e e e w0 et o ay Mary - - 3%, Feb
Pltts Bess & L E RR...o.... it e 13%. 13007 13- Jan ' 14% Jan . Btandard Cap & Seal common___._1 3 ) 343, Feb  43% Jan
Pittsburgh & Lake Etle... . R 4 1 el 0 aS) el T 4T Jan : Convertible. preferred..——_—-ouepe-10. 3 - ? '500 351 Feb - 44¥%;Jan
Pittsburgh Metallurgical_ TTTe10 552 730 72%,Mar,: ;782 Feh - | gtandard Dredging .COTD. COMMOD arok - : 6 . Jan.. - 8% Peb
New common BESRRIER Y e : 2&,, btz 805 241 Jan 33 ' Feb . /. 8260 convertible preferred .- i oo i o 24% Jan. . 27% Feb
; Vo ,55 1413 Mar . 15% Mar. .+ Standard Oil (KY)eiiiimlvimoidanal0 24% 25% ; 24Ys Feb, = 26 Jan

For “foottiotes see page 1314. ; e " : v




“Volume 163 Number 4471 -

THE COMMERCIAL & FINANCIAL CHRONICLE,

FTIITAU I S P g

1313

NEW YORK CURB EXCHANGE

RANGE® FOR WEEK ENDING MARCH 8

" 8STOCKS '~
‘New York Curb Exehs

Par

Btmdnrd Power & mght __._.._..__.1 v
class 3

Prefemd
&

: andna SJver Leld.......—..a—-—-‘ “ -

-Btandard ‘Tube class
Btarrett (The) Corp...

Bteel Co.of Canads
Btein (A) & CO LOMMOD cuwiciommm e

Sterchi Bros Stores:.c COMMON o b

¢ Bterhng A
'Bterling
Bterling- Ei
‘Bterling .Inc
Btetson (J B)Co cOMMON. mune.

" {Hugo) Corp.

‘Btroock (8) & COo COMMON.m i ®

Fullivan Machiner
Sunbeam Corp .--_-......---.,----‘
-‘Bun-Ray .Drug Co_.___...
' Buperior ‘Portland -Cement, Inc—
Ci

Ewan Finch Ol COTPam e ceccana-1l

Taggart Corp. common...__.._.l
Tampa Electric' Co’ common....
Technicolor INC COMMON e e

.Texas Power & Light 7% ptd.._.loo
Texon Oil & Land Co. el

Textron- Inc 500

Thew Shovel Co common..........—l
Tilo Roofing Inec.
Tishman Realty & Ounntrucﬂon.......)
Tobacco & Allied BIOCKS mmmmmimmmmae®
Tobacco Product EXPOrtSameeeomammms®
Tobacco Security Trust Co 0 Ltd—
Amer -dep rcts Ord TegiBemmmmncemm—
Amer dep recs def Fefmmmmmmemmmen®

Todd Bhipyards COrPammmmm e cmeeme.
Toledo -Edison’ 6% pre!emd......-lw
. 7% . preferred X
‘Tonopah Mining-of Nevadl--..._--l
Trans Lux Corp...
Tra n Oil Co lo
Tﬂ-Cantinentul WAITADLE e
Trunz Inc. ]
: m&-sm Lamp Woru......._---_...x.
8 A

Unexcelled Manutactuﬂnz [ o J—{
Union Gas of Candls.mmmmsice coeems®
Union Investment Co.... i
Union 8tk Yds.of Omaha —.100
United Airerub ProductSeeeecemcan—l
United Chemicals common. .
United LOrp WArraN S e e
United Flastic COIPeauummanmmmasmmmas®
United Gas'COrp COMMOR —vmmummmn-10
United Lighc [ ;731075 7 F—— |
United Milk »

$3 pamcipatxng preietred..-__..‘

United uohsses Co Ltd—
Amer dep rcts ord fegis mememaa
United NJ RR ‘& Canalewe o ouo...100

United Profit Bhanng_. --._..._...250 !

10% - preferred

United Bhoe Machinery common_._ﬂs B

‘Preferred
United Specialties oommon--._-.....!
U 8 Foil Oo class B_..

U 8 Graphite - common----.. S
U 8 and International Securities. o
85 1st preferred with warrants.....®

U 8 Radiator 1
U 8 Rubber ReclaiMingemmeemmceman-®
United Stores 506
United Wallpape?, INCammmmmmeme———e——d
Uaidversal Consolidated on......_,.--m
Universal I
Universal P Co. '
Utah-Iaaho Bugar ]
Utah Power & Light common........®
Utility Equities commoDeeeee e .. 108
$5.50 priority stoCK el

Valeper Corp common. SS——— |
$4 convertiple prelerred-_--_-..l

Venezuelan Petroleum

Vogt Manufacturing. ‘

"Waco Alroraft COmnmmee ¥
Wagnpe: Baking voting trust ctfs ext..*
Y% Preferreduu e oo e em—eel00
Waltt & Bond class A ®
Class B, ’
Ward Baking Co warrants. e .eeoo.__
Wayne Knitting Mulls e
Fentworth Manufacturlng —c" |
West: Texas Utilities $6 prererred-_..

West - Va C'oal & Coke... ]
Western Maryland Ry 7% 1st pfd._loo
Western Tablet & Stationery coma......*
Wesbmoreland 00&1 SRRSO . |

s 10
anenberg Bhoe wg_ -3
Whitman (Wm & COmmmmmsmm i 1

. Wichita River Oil corp-....._..,.___
Williams (R C) & C _12
Willson ' Produrts Inc_-—-...__..l
g‘n‘n&eg l:lecp l'Moon:’mon
Juiverine Portland Cement . . __
Woodall Industries Ine.......____.__xg

“Woodley Petr iy

Woolworth (F W) Ltd~ '
American  deposit recelpts.... Bs
6% preference .. ... 1
Crioht Uarercaves Tid. .

!ﬂerut

129

4Y
60%
23%
1%
35%
16%

11

.9

21%

9%

11%
-

5%

‘. Last

~Low : High
WiATe 0 6%

8% 9%
32%;°-33%
23 25
118% 118%
. % 9%
20 21

38% 38%
18% 19%

)
“2% “an
125 142
111 111
115 115
3% 4
% 8%
45Y2 49
4% 4%
10% 11%
16 16

U

12
4
9%

60Ys

21%
4%
100 100

\

10%
109

9%
1%

11%
110

9%
17%

9%
113% 113%

12%
140

45 49
18 18

41%

23%

271
13

10

A 12

13%
140

—

51

Friday Week’'s Range -
or Friday’s
* Peried - -Sale Price’ Bid & Asked

62,100 -
9,500
80
1,100
36,600
2,000

2,000

20
950
700

-200
500
5,900
8,900
600

1,600 = i

1250
1,200
50

900
25

600
1,900
4,100

10
1,900
11,500

200
1,200

1,400

6,200

740
20
150
3,800
7,900
2,600
6,500
900
100

100
1,000
1,425

80

100

gy, gan

T 50
100

200

375
600

13,100

Bonds
Sold
Low
3% Jan
3% Jan
138 ' Feb

18% Feb
1% Jan "
6% Jan
T% Jan

72% Jan
29 . Jan
24 ‘Jan
18 ' Jan
8 ' Feb
7 Jan
12 . Jan
194 Mar
3. Feb

©:32 . Jan

30% Jan

~.39% Mar .
© 28 . .Jan

26% Jan

14% Jan

82 Mar :

321, Mar
23 . Feb
118% Mar

9Y Feb
20 Feb

38 - Feb
16 = Jan
15% Jan

66-. . Feb.

7. Feb
14% Jan

2% Jan

100
108 Jan
114 . Jan
3% Feb

100 - Jan -

8% Jan
284 -Jan

3% Jan-.
11%Feb .

Jan

Range Since

January 1
High
6% Jan
7 0 Jan

160 " Jan
23% Jan
4Y, Feb
- 9% Jan

" 14% Feb

6 Feb
50 Mar
29 Feb
30%" Jan
‘10 ' Feb

8% Jan

-iggYs: Jan

48 Jan
42 - Jan

34V ‘Jan
15Y%2 Feb

:10% Jan

9% Jan

14% Feb
3% Feb
142 Mar
Feb

78%. Jan . - ¢

46% Jan-,

18% Feb
18% Jan
16 Mar
3% Jan
89% Jan

1212 Feb
4% Feb

191, Feb

113
12% Mar

Jan

16% Feb
39% Jan

2315 Mar
20 ~ Feb
18 . Jan
12% Feb
8% Jan

T 114

9% Feb
237 Jan
114 ~Jan
39 . Jan

8% Jan
7 Jan
61% Feb
10% -Jan
Feb

6’/4 “Feb
155 -Feb
37 Jan
49 -Mar
24 Feb
19. "Feb
556 Jan

29 -Jan

16 “Jan "

10% Feb
15% Jan
T P

eb
4% Jan -

14%-Jan
17Y; Mar
77 Feb
8% Feb

NDS o ’
New York Curb Euhmn

: . Par

Amer thing Pa.per ss__..._.....l 961

< Appalachian  Elec. Pow :3%8......1970
. Appalachian Pow deb 8§..wmewu..2024

Associated Elec 48 . ooiuce 1953

" Assoc T & T deb 5w Al ..0..1958 .

Atlantic City Ele¢ 3 Y8 ceu amocn 1964

Bell Telephone of Canads— 2
156 M 55 8eTies Boowioioieo. 1957

<08 B0TI08: € e w3 90
Bickford's Inc 6%8.cmemcimennn 1863

Boston  Edison 298 cwivecr e reee 1970

lACentnl ‘Btates Electric 5;..;_'.-1042

3achiogens ooy (Dart paid).1927

Cities Service 58..... ~Jan 1966
Conv  deb 59........-__.--.._._1950
Deb re 1958
Dek re 5s 1969

Consol Gas El Lt & Pr (Balt)—
3%s serles Noooiooio o ... ---1971
1st rel mtge 3s ser P___._.....1969

1st ref mtge 2%s ser Q__.__..1976

Consolidated Gas (Balt City).—
Gen mige #1488 e acicnnnas1854

Delaware Lackawanna- & Western RR—
Lackawanna of N J Divmon— ? S

- Eastern Gas & Fuel 328 cure --,..1965

Elmira Water Lt & RR 55eummmcasm1956
!'haﬂand ‘Residential Mtge Bank— ,
“"6s stamped !

Gatineatt Power 3%8 Aoo.oco.1969

~-AGeneral Rayon Co-65 86l Auuw...1948

Grand Trunk West 45 mmmwmewmween1950
Green Mountain POW: 3% ewwememw=1963

“ Qrocery Store Prod 68...--memw===19563

Guantanamo & West 65.mwewewamn1958

Hygrade Food 68 ser A-..
* 68 -series B_....._._.-..._J

Illinofs Power Co—
. 1st & ref 5%s series B---....--195'1
ervice .58 1950
" 15t dien & Tef 58w mmmum m———1963

Indianapolis P & L 3%Suecemeen.1070
§International Power Sec— :.
86%8 Berie8 Commvcmmmomcnmens1958
A6Yas (Dec 1:1941 coup).._mba
R0 o (1T S ———— |, |
ATs (Aug 1941 coupon).......l%'l
Afs series F.. 1952

. AfTs (July 1941 coupon)_._._msa

Interstate POWEr B8 mwmmmmemmnns1957
Debenture - 68 o.iceemmosmemewel1952
Altalian Superpower. 68-..m—me---1963

Jersey Cent Pow & Lt 3%s.

Kansas Electrie Power 3%48......1966
Kansas Gas & Electric 68..emmss-2023
Kansas Power & Light 3%s........1969
Eentucky Utilitles 4s..... 1970

McCord Corp deb 4%2s pa—— ]
Midland Valley. RR— ;

Extended at 4% to.... 1963
Milwaukee Gas Light 4%8 . ....1967
Nebraska POwer 48 eremneeea--1081

[T T B S ————— |

New Amsterdam Gag 58— —.....1948
Nebw Eng Gas & El1 Assn 5s.

961 ' -

an _1949 ¢

1968

1947 :
948

Interest

Period

J-D
IJ
A-Q
J-J
M-8

‘M-S‘_

J=D

M-N "

A-0

Conv deb 55-__-.____._.__.._.1950 i

New England Power 3%8..-......1961

New England Power Assn 5S......1048
Debenture 5%s ——11 )
N Y State Elec & Gas 5 71— L}
NY&W Ltg 4s. 2004

North Contlnental Utility Corp—
‘A5Y%s series A (part paid). 1948

Ohlo Power 1st mtge 38 w1968
S A 1T A —— )
Ohio Pubuc Bervice 45..ono—m-n-1962

Pacific Power & Light 58 .......1955
Park Lexington 1st mtge 35._....1964
Penn Central Lt & Pwr 4‘/:5------197'1

1st b5s 1979

Pegx/:aylvanu Water & Power 3‘/49-1934 i

Philadelphia Elec ‘Power 5Y25....1972
Portland Gas & Coke Co—

68 stamped extended..-.cewe---1950
Power Corp (Can) 4%8 B ....1959

Publlo Service Co of Colorado—

1st. mtge 3%s. 1964

“Sinking fund deb 48 ceemnaaif49

Public Service of New Jersey—

6% perpetual certificates_..
‘Queens Borough Gas & Electric—

5%8 BeIie8 Amemmmmmemmmemmmna1952

Bafe H:rbot Water 41/35...-....-._1979
Ban Joaquin Lt & Pwr 68 Bo.....1952
Aschulta Real Estate 68.muwme—--1051
Scullin Steel ine mtge 38..usmmmmm-1951
Bouthern California Edison 38....1968
Southern California Gas 3%s8.......1970
Bouthern COuntlel Gas (cnm—-

1st mtge 3 1971
Southern Indlana Ry 2%5----__--1994
Southwestern Gas & Elec 3Y45..--1970

Spalding (A G) ’53._-,._.........-1989
ftandard Gas & Electrio—

68 (stamped) cv cvciwmmmese-May 1048

Conv 63 stamped...mewe>-May 1948

Debenture BB iuimimrmmiiimminmnin i1

@s. Dec 1 1966

ﬁl gold deb 1957

tures.

"Btandard Power & Light Bu._....igs;)l'

AStarreit Corp ine 5s.
Btinnes (Buzo) (.orp—- :
AT-45 d 1948

Friday Week’s Range -

© Last

Sale Price ' Bid & Asked

105 i

120%

76

-

111%

or Friday’s

Low . High
v 010142103

103% 104
104% 105%

X 109 4 110
$1118%,; 119
313 Vo il

107310742

- 9712101
987 101%
694 70%
106% 1063
104
10412 105
106% 10674

100 " '109
109% 109%

3107 Y 108"/

‘1201 Yo 1201’

T5Ya T

43Y, 43%

* 1067 1067
12901129

188 88

1057 106%%
459.. 63
108% 108%
3104% 108
31101% -
Y Nnepip &

31058 I
1105 -

| 102% 102%
13103% 104
105 105

107Ya 107%
50 . 50%
0 50

51

52

50

101% 102:
Lan 9.5 08

145 62

© 106% 106%

41044 108
21104%2 108

110% 111%
124124 5/

104% °

; (107 108 -

Bi;xid-
Sold
No.
19

10
2. :

50

118
gty

7

$100% 5, 5500 CES
106% 106%:

1037103

Coiq1yyng
107 108

7 106% 108%
1147 o

T4

4103
“"100
100 101%
100% 101%
107% 107%

103% 103%

108

103% 104%

107% 107%
102 - 10342

6%

107
©.3105
105

104
85

107
106

104%

- 105% 105% 5
107 107

L1059 Ll
3107%: i
107% 108

101 11

101% "

105%

A 106% 1072
4

105% 105%

106%2 106Y2
1017 1017

170 170Va :

106"/u 106%
105’/2 105%
126126

310308z
7101 1012

107% 107%‘ :

3107% -4
#1705 105.

111% 1115

7 $109% it
105105

L 102%100%

100% 101%a
101% 102 '
104% 104%
103% 104%

103% 103% -
93720315

42 42%

~Low

¥103% 105%
107% 108

113

T 104% :
10415 INRYV,

- 107%

120% 126 -

. 128%2 120

105
1075 108%

- 107% 107%

- 108%: 107+

1103 :

T wlf/z o

. 104% 10632
103% 106% !

g ms% 106%
" 1068%:107%
~101% 104
~105% 107
187

- 99% 101

17100% 7103

© 103

. 18,9

Range Since
January 1
High
10" % 104%
109% 111%
1237, 124
101% 104

109% 110%
11734 119%
115

108 -

104

105 -
80%

105%z 106%

109%
107 1094
105 1083

7o 81y
39% 49%
105% 107

880ty
107

105 . -105%
101% 102%2
71 5

105% 106 ¢
106% 108%

1021 106
103% 103%
105 1057

100% 102%
954 " 58
51, 55%a

115% 115%
109 :7:,110 °
105% 1067
i06% il

70Ya SA3 ol
107 108%

112 ‘/c 115

983/4 101%
101%2
107‘/5 108%
101105 {
103% 105% -
106% 1077
101% 103%
46 6%

1077108
106" 107%

8 87
104Y, 107,
104 108
105% "108
105% 108%
107%'113

101 '10

170%
104%-111%
125 -126
107% 108%a /§
105% 107
106 105 i
108%111%
108Y% -108Ya
104 105 ,

104%
© 104

427 48

For footnotes see page 1314,

e
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NEW YORK CURB EXCHANGE
i . RANGE FOR WEEK ENDING MARCH:8 =" "

BONDS - " Friday Week's Range et
noxns Friday Week’s Range s New York Curb Exchange .. Interest . . Aast or Friday’s  Bonds -Range Since

New York Curb Exch Interest  “Lust  or Friday's ‘Range Since Period BalePrice Bid & Asked  Sold  January1l
. jod Sale Price Bid & Asked January 1
“Perio Low' High Low' High Low High  No.  Low .High

: Btinnes (Hugo) Industrlu— : Dlnlqh oty : Bl ;32; ' ;E-AN 95: g?: ; ’ 34,/ 08
55. - 91% 91% 0% 94
47-45 20d Stamped.-.--oo-—---1948  A-O 42% 42% 412 48 v Davag Fort & Fiatervayar e : :
Toledo 3% 1968 = J-J - 105% 105% } L 105%2 107% AExternal 6%s stemped=...._.1053 . J-J 127, 34 28 32
i R 109 108 Sim iih ALims Oity (Peru). 8% siamped 1058 = %o8 120 23% 21% 221
United Light & Power Co-— ¢ Mnranhao stamped (Plan A) W . ’
15t lien & CONB 5128w mmmmmmmen"1059 A-O 105 105% 5 105 1106 2,/_! 2008 M-N 138
: Unlud la!tht & Rativays (Matne)— . Alledeum s munped.. ——-1951 . 'J-D 140

Oten Power & Lighi Com il e o 1h o "'K%i‘(g&sg:n:x Mo too 1947 N " 150
' Deb 68 series A 2022  M-N 114% 114% A4l ue 47s (issue of Oct. 1927)-.......1947  A-O 150

Ammzage Bank of Chile 6:._._._1931 .J-D 123

,Wuldort—mm Bntel— 1084 2 w5 %

4 81
Abs . s
108%; 108'/ 107% 109 . Ilortnze Bank .of Denmrk 56....-1972 J-D
Wash Water Power 3%»—._..----1060 Y2 2 2 " e stn;np:g ”‘;“‘;‘o A - oyl
Penn El6CtIC 58 smmmwmmmna2030 * 1108% -- 108 108} ; ; Interest reduced /1 J—— ) -
g:g Penn TTACUOD 55 rommwmun1960 123% -- 122 A23% | ; “stamped (Plan A)
Western Newspaper Union-— ! " Rio dé Janeiro stampe an
65 cony & I debentures....-..-.1959 10272 104 101Y2 106% Interest reduced to 2% 12 J-3
& e ARussian Government 65&:___1915 J-D
L5%s J-J

. ; ‘n & “ . " Ior
Forelgn novernmenls "nlclp a l Ies *No par value, a Deferred delivery sale, @ Ex-interest. e Odd-lot ssle. n Under-the-rule sale.

Friday Week’s Range r Cash sale. x Ex-dividend.

New !vrl: %Er? %xohun' ‘ Interest Last or Friday’s  Bonds Range Since iFriday’s bid and asked prices; no sales being tremsacted during current wesk.
" : ‘Period Sale Price Bid & Asked Sold January 1 4Bonds being traded flat.

’ Low High No. Low High §Reported in receivership.
Agricultural Mortgage Bank- (Col)—- ’ Ex liquidating cash dividend of $22.50, plus stock distribution.
B20-FERE  TBrum mm el ““ 9_‘? %gg - 8% 8% Abbreviations used above—"cod,” certificates of deposit; “cons,” consolidated; “cum,” cumulse
mﬁf&" :::, 7:4‘;,',"3‘;];,’,;{'&’" o S * tive; “conv,™ convertible; “M,” mortgage; “n-v,” mon-voting stock; “‘v t ¢,” voting trust esrtificates;
ACauce Valley T8emmmemmennmenn—1948 J-D 26%2 26% 26% 27% “w 1" when issued; “w w,” with warrants; “x w,” without warrants.

OTHER STOCK EXCHANGES

RANGE FOR WEEE ENDING MARCH 8

Ba“imore s‘ock Exchange ) S8TOCES= Sal!;;‘;:ice uﬁlrlic‘:s rghz:k Range Since January 1

Friday Week’s Sales

" Friday V;nk'l g s-‘gvu x Par Low High Low High
‘ Last ange  for Week - Narragansett Rac'g Assn Inc._____1 7 21% 22 245 17 Jan 23 Jan
STOOCKS Sale Price  of Prices  Shares Range Since January 1 Nash-gfelvinator ¢ . 21,/; 22% 89 20% F:b 253 Jan
; ¢ Low High Low High Noo ooy s 1 Y 1%. 1Y 1,000 1/ Jan 1% Jan

ndel Corporation ... . 27 28 460 25 Jan 28% Jan ew England Gas & Elec Assn— :
g:‘,‘; T“““poco cOMmMON ¥ b Commemmen® 5Y 5% 150 4% Feb 6 Jan 5% % preferred o we 127 132 560 Jan 132  Mar
Preferred ¥ § Covemncvsmsnanmn=-<100" 30% 32 235 28 Feb 34 Jan New England Tel & Tel__. %128 130 245 Feb 133Y; Jan
R ; North Butte Mining. 2.50 y 13 1% 3,170 Jan 2% Feb

Eastern Sugars Assoc com vic. & 16%: 16% 80 15% gan 19% Jan Old Colony RR. 100 ¢ 10%2 1,475 3 Jan 11Y%; Feb |

Fidenty & Deposit. Co 170 174 101 168 an 175  Feb 3 ; ’ ' , Vi
. ) Pacltic Ml wuuaesn o s 5% 80% - 295 Feb 807 Feb,

Finance Co of Amer A common 15 15 65 14 Jan 15% Feb 4 41% 41;/9 1,334 Feb 47Y2 Feb |,
' Mt Vernon-Woodbury Mills— . ‘ 2 47 570 Jan 67 Feb
1 6,75% cum prior pfd. 98% 99 96 98% Mar 102’/3 Jan . e o 16;/; 50 Jan 17% Jan
National Marine Bank._ 5::7 53 2 537 Mar Feb £ % 3% 3% 2,090 Jan 4 Jan
New Amsterdam Casualty. 31% 32 4317 31% Mar 37 Jan ot Assselation . 18% 115 % Peb 6% b

p ial 5% ;d______so . 42 49 40 Jan 429 Jan Stone ‘& Webster Inc. ... 20 160 Feb 23% Jan ‘i
3’-‘;”‘?,{,%,,?;";;“5{3“’____"__9 ________ i 5% 1, 47% Jan 5a1n Feb Suburban Elec Securs $4 2nd prd-- o : 115 22 115 Feb 115 Feb
Torrington CO e eeeeeeeeee = 40%z 41 65 Mar 43%, Jan

" Bon Ge

R < P et W sa i AR — 8% o s T B
55 series 2 an 2 Jan ' . /s i ¢ ;
Mt Vernon-Woodbury Mills Inc— i United Fruit_Co. 11235 119% Jan 1193 Mar |

4% 20-yr debentures (subordinated). 102% 102% 99% Jan  102% Feb Plgs,:dpeggg;,g?ch common .. o A Jan g3t den i
, 6% bes

€4% 652 & Mar 74%s Jan
1% 2% 7 s Jan 83% Feb

Waldorf System Inc ’ : 19% 19% Jan 203 Feb
Westinghouse Electric Co 3¢ 35 33% Feb 39% Jan

Bosion Stock Exchange =

5 American Tel & Tel conv 3s 146%, 146% 146, Mar 153 Jan i
"Friday Week’s Sales

S __ Last Range for Week ' = )
BTOCES-~ Sale Price  of Prices Shares Range Since January 1

! Par Low High Low High .
American Agri-Chem Co COM.vemen® 38% 387% 20 387% Mar 45% Jan :
fmme RO G e R ' Chicago Stock Exchange
merican Te! L R 188 (3 1,888 Y : g ' g
American WOOIOD wooeoeomememes®  '45% 4l 45% 247 % - .
A Copper 50 442 46% 1,009 43% Jan T8 Friday  Week’s Sales

Tne K3 . . : Last Range for Week C o
¢ gg;lmﬁ 20 :Ihany BB e e e 100 3 1?;'3;/, 12{:,//: ?_7;(2) 32 omr ] lTOCKS— Sale Price  of Prices  Shares Range Since January 1
) 45 46% . rar ; Low High Low . High
X80  81% 224 5% E Admlral (8005 1)1 100 —— | 17 16% 17% 500 Feb 20% Jan
37% 39 43% Advanced Alum CastingS.em-emmeeeee 5 10% 10% 107 Feb 13% Jan
- — 123, 125 Jan 147 ’s Feb
Bgl/ 83% 2 -3 9;.,/ i — Mar 25 Feb
2 an . /o K 1
5% class A-1st preferred... s 15 éoa/f d g : 2 } gegg 153?!" i"ae%

- Btamped $ . 16 k Y
79 class C 15 pid stampe d---..mo 1% ';’; g:g American Tel & Tel Co cspital-- --100 , 189 189 Feb 193% Jan

10% class D 1st pfd stamped....100 . 19%, : . ! : ' (3% 8
it Baston. Peresnal Brop ! e e T ‘ 1% M gg Jan ergmour & ft?o common 13% Jan 15 % Feb

by Jan g Co 7 6% 6% Jan
' Boston & Providence RR.c-cicuw-2100 68 72 Mar Associates Invest Co common-..-_-...--‘ 47 47 Mar

2 ¢ Athey Products capital. 15% 17 Feb
Calumet &‘ Hecla 1: : ; 10% 8% Jan 12% Feb . Automatic Washex? common-_.__.._.a . TV . ’I‘/: Y 7 . Feb
Citles Bervice . . ?8V4 , 26% Feb  34% Jan " Aviation COIp (DEJAWAYE)smmmmmmmmmed 12 12% Jan 14% Feb
Eastern Gas ‘& Fuel Assoclatés— v : Bastian-Blessing Co 'cOMMON-—neev.® 36 36 Jan 38% Feb
i 4't/=% x;;lor gl;elexérgi------_.—..-loo 99 Jan 103% Feb Belden Mfg'Co common... 10 22 23 Mar 26% Jan
ﬂ; ern Mass : mii Yl—' 100 . Bendix Aviation Corp common. 51 Ya x52 4 Mar 57Y% Jan
';v 15'«(91‘0 :ﬂ'f Bell;' €8 Ao 180 ; : 103% Feb 115. Feb Berghoff Brewing Corp—.. SORL TS, | 15, Feb 17% Feb
g% g{g e:g? class slamdnsinnt] m ¥ ; 131 Feb ' 'Binks Mfg. Co. capital - - . 21‘3 21% Jan 27% Jan
‘ East;am ssom” Amc b _”‘ : gg ‘.’1:'1: Bliss & Laughlin Inc common- 31 31 00 29 Feb _ 35% ;Feb
~Employers Group AssoC...... k 46 Feb . Borg_(George W) COIP-rmmcreeeeeell 18% 19 Jan 22 Feh -
Engineers Public. Seryloo...... e ! : A 32% Feb 39% ¥eb | Borg-Warner Corp common-.:--_-..-s ) " a6d 46% Feb 65 -Jan
‘ . Brown F i . '
First lgﬂgfnc::l 5t°m---—--—----: | '54% Jan 64% Feb i b 1 1% 12 Jan 12 Mar
asacel: e s DU g ;;:/; g‘:‘l_:l 51% ;:l; 2",‘3’;,’& (B ;Ex)n common... -..--._ii .'. 3 - "45% Jan
u on e 3 =
Hathaway Bakeries class Bomomeo...* 1% Jan : 3 “Feb ' Butler Brothers QEL._.._m 27 zgé ;g% g::
- Int’l ‘Button ‘Hole Mach CO_-vii.i_ 10 S 1Y Mar 18 Jan Cast] Ay
] e & Co (A M) common. -..ecewsd0 38 3
zLsle: Roysle ::Copper. 13 00 3 Jan 4% 'Feb g:::m} lllinois Pub Serv $6 pfd.....* 107% 133 0 “.‘/’ Ten
o 1t Copper ot 18 San 5854 Fei | Lo ral 11l Becur Corp COMMON.wmwwal * ° 4 ) 4 4 5% Feb
: § tral 8 W Util ) | TN ‘ 7 C
Lamson Corp (Del) 6% pfd__...._.50 4 ks 46 - Jan 47 Jan . Prior lien gref::r?gg-..._. -6 » ! 100 - 115 1%342;; ';a‘e%
Ma;l;e Cex}trﬂldnn common.........100 54 11% Jan i& Feb ; i) : . 347 -Usn 486" Feb
Mm&eﬁ; egfm o : gf}’: g:g i ccll;’ecr:gyo %urren Corp common_._......z — 21% 203 Jan "{3, Feb
Moreanth S ) 5 0 -1 9% o 9% . 8% Feb % Jan
ergen aler Linotype : e 7MY Feh 1 Conve: rtiblo preferred o s 633/. a1z 59 L J:n %= Caliches

For footnotes see page 1322.
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QTHER STOCK ‘EXCHANGES

EANG’E FOR'WEEK - ENDING ‘MARCH 8

R ; : “Friday. ’
Piday  ers sl L 7 , eroc G et M g vk ik
e : L Rest o Range' - for St mnm e aE & K- VR ; ;
ot LA . Balerrien " of Prices " Shases. . «Rangs Since Jimuary 1 ‘ i s G it Bale Price ” :1: l’rll;;;; Shares lz:;eSl.lce ,‘n;;;l
e bl ‘ 3 Lose ’”9" o=t AR DOUE GG IR 9 1 K -cmiss-Wr!sht a0 0% 107800 1 T4, Jan i 12, Feb
capita = o = A9 L ; RO A ¥ n rp COMMON b i ¢ LAl 16V 163 : 3 S
Chmm Cory omiion , 120% 12 it ‘ P80 g i it ad - 16% '16 f 350 0 p_k Jan [ .20% Feb
s e 6 oty s onasd it 2 b £ enn’ 0 common_.._,....-l o L 41% 413 '. %, o4
-Club Alminuim: Uten' €o com._..--_. Lo 1 :9. 120007 L Tg Jan s 9YaMar, o b Nash-KelVinator Corpiiiaiiimeaand Ll 00 213 vzzll/'; i ;33 i ;gg : ;g‘,,.j::;
. Coleman (The) Co Tne 2y - 20% a1y o 18 “ias¥j-Jan o - | Wew York cenunaneapmx..___..- ; 5 '271/.‘..28% noo G Feb | '35 Jak -
Commonwealth mumon»__gs 3347+ 33 . Y. e 35% Jan. Paramount Pi L0V i TQ Yo L4 15200 i Jan’ i LTl Fely
Consolidated Biscutt common. ..ol 3. 21 507 ¥t ; 25 'Jan : Pullman mcorporated iy e i o Feb 67 | Feb
Consumers -Co vie partic pfd__-.. : o s 3 v 4T Mar 2L 21850, 900 : ) 23% Jan

-Decker (Alf) & Cohn Iné¢ com k: : 241y <3 i 26% Jan Radlo Corp. of Amerlés common_—....® 16 15% 16Y% : ! :

Drete & Co. cofimpi e I -a9% 49%. - 100 46%.Feb. /50 :Dec Republic Steel Gorp common—.___.* - - e a0 SRR i'rig

Dodge Mfg: Corp- common new. ; by b 27 “'16 " 'Fel Standard Brands common.. .. ... A L T e RRE

Domestio: Industries. Ing: class: Aiicil v 8% 63 s 0. .5¥dan .. 8% Feb = Standard Oil of N J--------.-.--zs G 65 65% 500 62% Feb. = 69% Jan.
ok 2t Bk s O e i 4 , ! Btudebaker Corp COMMON e ] 2842 29 % 300 27% Feb ' 34 Jan:

Electric Household Util Corp ; ' 2143 28% Feb ~ U,S R 50 - e w0 i66Y Jan 72% Jan

Eigin Naf Watch Co 524 A 8L el : : 2 i A

Fit Simbns &' Connell’ Dredge & )

Dock Co » %8 157" e 185, Feb ) ¢ s ; ;
Flour: Milis o1 ‘#wenca Incoiliiiea.d « - Yy ;934 T & 9% Jan 10% Feb . - * i i % P AL
Four-Wheel Drive Auto_... o - 221 20% Jan 27 Fety ‘c- . g ; S
General .Amer Transp common 5: = 4 63 Mar 68% -Jan : lnclnna" Slock Excl'ang. pr
General Candy class A : 19 - Jan 22 D
Gereral Finance Corp- common % 1415 124 Jan . . 16% ; Friday = Week’s

Preferred = 7 .Jan -, 10 F STOCKS . Last - Range  for Week . bl ik
Gerieral Motors Corp common-—_10° 3y % - 70%5 Fely 797 - ale Price  of Prices - Shares Range Since January 1 .
gzﬁson %effngergor Co common—.1 Va 6 Bar. - 4 13423‘4 Kenstioan: it = Low . High o Low o High

ette Safety Razor common.... . J %o a Jan Ys p merican Laundry Machiner:, ! LY ¥ / )
Goldblatt Bros Inc common.....- 00 Feb 20% American Products d . 431",{42 4él‘ : 2}225} 41 1% g:g 4?5/4 lglix; i
Gossard Co (H W) cOMMON e Y : Vs 2 Jan 26 1 Participating pfd ... 15 15 200 13:/2 Jan 159, Feb
Great Lakes D & D .common ... k % : Jan 25% Jan Baldwin G200 5200 10109 179 Jan 2215 Feb

Heileman Brewing Co G capital. 7 o Jan ~ 24%; Feb Churngold 41 17, - a ¢ 1

Heini Werner Motor Parts..._...__ -8 3 4 Jan 23‘/2 Jan Cincinnati Ball Crank ) 15 A 131’/; gig 1?,1/: fg‘; lé:,/a bé[‘:g
Hibb S Bartlett : z 5914 %5 Jan Jan C 114% 115 111% Jan © 115 ‘Feh

Horders Inc = i '\ Jan 22'/1 Jan O& TP 109" Jan 110 Jan
Hormel & Co (Geo) com A 215 12 ‘2 Jan 43 Feb Cincinnatt BLreel wuwe—meammm-- B0 14 Jan Jan

» ) : Cincinnati Tel J 104 89 Mayr’ ’

Liinois Brick Co capital Feb 20% Jan Crosley COIp weeeeee " : 377 Mar

Illinois Central RR common . : ¢ Feb 44% Jan q Crystal Tissue y 15 i

Indep Pneum Tool vtc new-. - 3 1\.llxan g?;/a geb . o A o
Indianapelis Pr & Lt common. . s Ve > Mar 34 Jan ] gle-; er kY ), X 7 i

Indiatia Steel Prod eommon ee..._..3’ 2 e 1TV i Jan 17% Mar Early & Daniel 98 s 5 %8:2 gi‘;. '1%}% ‘;‘e%
Interstaté Power $6 pfd_._ ! . Mar 35 Jan i ' i i i Sl
Iron Fireman Mfg vic 5 } Y2 Mar 31 Feb g‘gs‘": Al.;t 59z 594 57. Jan 61.° Feb
obart class A 55, 551 :

Katz Drug Co qommon--_-_-..-.._--..l L ¢ ( Jan 16% Feb, Kahn - 11 * 1? H 2 ?51 :‘3«2’3 % 333/: 3}:;
Kellogg Switchboard } 4 2 2 Jan 15. .. Fely 1st preferred 3 499, 50 483 Feb’ 511 Jan
Ken-Rad Tube & Lamp com A 8 Jan 8% Feb Kroger ) 48 50% 447 Jan. . . 50% Mar

La Salle Ext Univ common Y s -9 7s Jan 103 Feb National Pumps _— 9 Jan® ' 11% Jan
Leath. & Co commoni.__ - 2. Jan 25 Mar . Procter & Gamble. 2 i 617 Feb ' 70V Jan
Cumulative preferred - . o 49V, ?m p ﬁly/g Jarl: 8% preferred ... 1 250 Feb' ' - 250%2 Feb
an i Feb . g ! i
Mar 145 Jan 6‘(2 Jan 8Y2 Feb
Lindsay Light & Chemical com- y 7] . Jan 24" Mar U 8 Playing Card ] Y 62Va Mar 677 Feb
g : ] U 8 Printing L 32V Jan 42Yx Feb
McQuay-Norris Mfg common 2217 . - 22V, Yo, Mar .. 22% Mar . Preferred 50 Jan 53 . Mar
HMarsnall- Field , comnnn . 43 Va. Feb . 46. .Feb Western Bank 1 12 < Jan- 131/3 Feb
414 c -preferred i . ¢ 09 Jan. . 1112 Mar ] z B ;
Mickelserry's ‘Foud: Prua cuis.. : ) gzl. / . .}an 23%, Feb Onlisted— & i ; i ;
Middle West. Corp capitalo .- . 20 Vo - Ya.Jdan 3y Fely . - 3
ACIer a6 Bart, 1 GOWTOD Wiomme, . B <. o 8%y ia g Jan . . 9% Fe Ameriedn Roliing Mﬂl—--—--—-——-” y 27% Jan' ' 36% Feh
. 81 prior preferred._. 10 - 18% 16 . ¥ Jan i City ‘Ice & Fuel Ya 34Y 5 287 Jan . 34%3 Mar
29 . Jan g | Cities Service < % 28% 27V Feb,' | ' 343y PFeby
55 ‘) : 5413 Feb . C Gas 9% Jan 14 Jan !
M sl 2 Jan General 3 : % 70° Feb' ' 80 Jan
ontgomery Ward & Co com. B - 812 72%. Jan Pure Ofl 2 74 Ve 3% L %
. Bt § . i . - Y 20 2 s 20, Mat' " 23% Jan
Muske_gon Mot Spee claa's 7 T 3§' ‘ 32%. Jan i Btandard Brands oo i 4 o 417 ‘Feb i 4% Feb
National: Pressure Cooker common...Z - . 43 '43 .° 40 Jan . 53V Feb. Timken Roller Bearin . 58% 58% Teb ' 65% Jan
National Standard common..ee..-..10 .. 43'% @ 45% Z B 41%s Feb 50 .Jan { P
-~ Nerth -American. Car. cammon._a.-_.-zo e <5204 s w7238 Jat. . ©c - 3
Northwest. Baneorp: commuae...® Vs .29 3 32, .. Feb . -
= 172 17‘7 171% Jan 182 Feb
7'¢ preferred 2 159%s 163 © 135 - Jan 170 Feb

»}.Nunn Bush ;8hoe: common._ 3% 5 25 25%.. 3 23% Jan 27 Feb i mﬁ'dand 3|”°k Exchallgﬂ

1% 127 3 11  Jan 13%y-Feb Fridsy - Week's Sales

9 9% 1, 9  Mar - 11%: Feb . Last Range ~ for Week ’ : :
AYAIL5 40  108% Jan- - 118V Feb. '} STOCKS— ; Sale Price . of Prices  Shares Range Since January 1
24, 2435 23, Jar‘: ; 24;’/2 “Feby 1 . § “. Yow High CLew T gk
Penmylvania. RR capital.._.c.....50 : 421/4 43% ; 41%- Fel  47%:Feb Akron Brass Mig. y v, 8y © 50 , throd v,
Peoples: Gas Lt & Coke capital_-..100 &8 99 99 * Feb 99" Mar. - Allegheny Corp : ag'//; aﬁ’//; 115 g;’,: g:: g,/‘;::
T e G 22" 22%2 22% "Feb 25 Jan :mer]can Coach & Body = 179 1% 340 17 Jan . J8...Jan -

37 ¥

Quaker Oats Co common ¢ 105 105% 102% Jan - 106 Feb Theckas T4 &t 61857a190% 79 485 Ky 490 1 Feb

fat0 PACKING  COMUIONL - o b ter =z v -3W¥0 .32, . 307 Mar 33% Jan § Oty Ice & Fuel._ ' v, 3 ; 2815 740" "/ 38% Feb
Raytheon Mfg Co common___-__--50¢. .21% _ 21% 21% 21 Feb - 27 Jan Gl ol rciohe st N L

» . ; BN g . Cleveland Cliffs Iro er! 98 98 103. 96 Feh, . 102% Jan
EZangamo - Electtic Co common.......* -291% 30 29 Jan 31 Feb 7 fs3
Seheitzer Cumming. capite] : oh Dot 507 Mar 2 4% Jah élxoiz}rga&()irGrnphite Bronze (UN ng% agg‘/- ‘1,4(1)3 ggl/i g:g

Sears Roebuck & Co capital____. : 43 403, 42% i 36 Jan Jan
Berrick ‘Corp class B common_i______1' 10% 11 9% Jan - 12% Jan . Consolldated Hatural. Gss O 251743, Jan

8ignode Steel Strap Co' common__ <17 17 17 Feb 20% Jan Brle: BR (U} e eiooceram s1p. sy A7, dan 3% Jant

SINCIA1r Ol COfPanmm msmmmm e mmma & ¢ 18Y; 187 - 7'/2 Feb .  20% Jan ™ z : A
South-Bend Lathe Works capltaL_ _5 34 3q 9 -.31% Jan Firestone Tire & Rubber (UN) a697% a89% 66 Jan 80% Jan

1 Inc 24% . 22 . 24% ~25Y4 Jan ( - Y . 3
8t Louis Nat Stockyards capital___ ; 10 . 3%i40 I v S T o R — :‘,{,’,2:12;/; : el -}3"* Feb
gtandard Dredge-— .. . g : S oy i ¥ o - General a70%h a72% 70% Feb. . 803 Jan

G g ., g . an 8% P Glidden Co (Un) / a39% 239% 365 ‘Jan- . 45 Feb

atnndard Oil of Ind capital..... %5 38%-39% 37% Feb . u‘ﬂ%— Jan Soodrich (B F & 2713 i )
G o , ; 7 ): common a71% a71% | Feb 1, Feb
Stetling Brewers In¢. common.... i, Vel 4omg B dans o o AYiFeb. Goodyear Tire' & Rubber common.. 260% a61% < 58% Jan’ o 71 Y Jan i
gtewart-Warne Corp.com___ e, d .- .21% Mar. . 247, ‘Feb . ' “Gray Drug’ Stores._. : 24 95 2915 Jan 4
torklineé Fur Corp common ‘ ; k 21 ' Jan 267 Mar Great Lakes Towing pfd.. 72 72 L 72" Mar.

Corp 5 )4 - -v40 - Feb . - 48%: Feb . e )
ammd Michme Tool commot.8' v % ¢ U18Y; Felb oo L 920 . Jan Greif Bros Cooperage class A-eo.... 58 . 58 53 . Jam, :
Swift & Co-capital.. 25 . 37% 7 Ya ,300- 37% Jan ' 41 Feb Halla Bros 35V 36 16947 3L i yants
g . Y 7 : g | Industrtal Rayon (U)o —m ——— P LY
exas Corp capital _25, T osav 54% T TN TR Ay R s— E= L hdatvg : gt i
rane Co (Thé) cormon e 27% 28 25% Jan 30 - Jan Interlake Steamship ... 45 45 ] " Jan" i 45Y% Feb
208 South La Salle Street Corp cnm.* 53 54 51% Jan 54 Jan b ¢ i ; ;

. € —eoeemaeen . Yo 30% T b8 32 Jan.

Union Carbide & Carbon capital_. g 101% 101% 101;/2 Feb 109% Jan .11?,:,%? ﬁ’?ﬁ'ﬁ'ﬁfn;‘ 324%5: a:i?!i“ . e ',' 1\.41::" 53% Fe‘); ¢
= moad o | oERRRTe ow R @ B mR

807 83 79% . Jan 97% Feb Lawson & : P I el L

McKee (A G) class B 5814 581 7 53..,..56 Feb .60  Jan
st_stlnghouse Elec & Mfg— : 5 5 Sp—— S0 Hadh Medusa Portland Cement..... 45 47 40" Jan ;’91 ;‘eg
’ Ve . 3 3 : M

Cumulative prior preferred 105 105 104% Jan 106 Jan Metropolitan Paving Brick 17% 17% g dan,

Wieboldt Stores Inc— ) 5 addls o Fan LT ag ek,
‘Wisconsin ‘Bankshares common_.._..' 17 |, 17% 17 Jan 197 Jan g:ﬁg:ﬂ 'IA‘S:“Z: Mig K’ ES%Q,‘. aa%‘; . Jan. 7% Jan

: ; e s 828 570 Feb . +35% Jan

Yates-Americarr Machine capital_____®' C10% 117 1, 10% Feb  12% Feb }¥ Cgutral RR (UD) ecomiven— | (a28laadble et e

Zenith Radio Corp common...._...__* 3 36 . 36 Mar 42% Jan Ohig Brass class B_. " a37 3T | oan 399 Feb

. ) Ohio Oil 21% 21% 19% geg L

' ) i : o B ‘Packer Corp-.... - 34 35 eh 235, Ja
Unlisted Btocks. : . / Patterson Sargent ... 24 24Y% 5 Jan: . ,-27.: Feb
American Radiator & 8t San eom..... / 20% 2073 18 Jan | 23 Feb . ey

- Annconda Conoer Mining___. ......50 443, 46%; 43% Jan 51% Feb Radlo Corp S al5% al6% i /e 19 ©Jan
Atch Top & Santa Fe Ry com. S 104 Jan 110 = Jan Republic. Steel (Uf)emaecscmmcnecnan® 2 33Y 33% - Jan ..407 Feb

““Bethlehem Steel Corp common L5 wa 94%; Jan 106 Jan } n Bros ; . 52 . 52% . % 60 ' Jan

T

For. footnotes see page 1322,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MARCH 3%

Friday Week’s  Sales . " Nriday " Week’s  Sales "
La:t’ Range for Week . Last Range for Week-
STOCKS=- Sale Price of Prices  Shares Range Since January 1 STOCKS— Sale Price  of Prices Shares Range Since January 1
Par Low High Low High High Low No. Low High
____._-.._-_m 22 22 754 21% Mar 25%2 ¥eb Colorado Fuel & Iron new - 18Y% 19% 540 / Jan 23%
Shompsan Broducts Lac- B e 138 0% an . o1 Feb P b, . 8. v Hpaa. g
a80% a82% Ys Jan 3 el efer: 4 s an
T8 Biesl (U s ’ * Creameries of America, e il TN 200 Feb ' 26%
32% 29 Jan 3412 Feb

4 32%
:v'hlhfgarfmlrm Works 238 a38 351, Feb 44 Jan Douglas Alreraft COmmmeemmomoammem- ® 2997 295%5a100% 203 . e e ubelil
Youngstown Sheet & Tube common... a63Y a64% gg% l\;ar g:'/z g‘eb Dresser Industries (new) S50c a247s 2247 a25% 110 Feb 32%
26% an an
. Youngstown Steel Door (UN) a2t n Electrical Products COrp- - —t . 1T% 17% 517 5 Feb  20%
Exeter Ofl Co, Ltd class A 1 ; 85c 1.05 9,325  85c Mar 1.25

Farmers & Merchants Nat'l Bank...100 - 359 . 359 10 359 Mar 385
Parnsworth Television & Radl0......l 34 15 1,137 15 Mar 19%
Fitzsimmons Stores class A-ceeeee.-l 87 ? 8 Jan YA

‘ ' Garrett Corp ¥ 13 / 102 Jan 13%
WATLING. LERCHEN & CO' ' %%?)fl;aelar Tire &c‘;?.ubber Co COMunun® o 3383. 865% ;g. :Bg‘:; Zg;;

Members 2 gaﬁcocg 0il Co “A” rcommon---.--..." - 83 183 83 84 Feb

b olly 1 0 . 45 1.45, 1.40 Feb

New York Stock Exchange ; v Y"’;f‘;",“{"""" e Honolulu Ol COTP.emrmeee- e e e $.,. L. 327 .33 3375 Mar
Detrolt Stock Exchange or ’ Hudson Motor Car Co.—— -4 % a29% a29% . 29% Feb
: 3 DETROIT Hunt Foods Inc common...—__10 Y2 35 36% 27 Jan

Ford Building Intercoast Petroleum COIP-——eo--. 100 1. 120 1. 1.05 Jan
Jade Oil Ce Oc 20c 20c  Feb

Teloptions: Randulsh 9530 Lincoln Petroleum Co_---.._-__-_-wc 1.20 1. i 115 Feb
Lockheed Afrcraft COIrpoemeccmceea-l 3914 ! 373 Feb

Mascot Oil Co 1.50 1. 1.05 Jan

Menasco Manufacturing Co... 678 s 6Ys Feb

Merchants Petroleum Co... 40c 27¢ Feb
L 00

Monogram Pictures Corp... 87 8 Jan

Detroit Slock Exchange e Ol Mog & Do Go Tl T Las 1
Nordon Corporation, Ltd | 27¢c 25¢ Jan 37¢ Jan
Week’'s Sales Northrop Aircraft, Inc...- 13% 13% 2 11% Feb 14 Mar

Ll 0 Range for Week
STOCKS— Sale Price  of Prices Shares Bz:{: Blneehnu;:’y hl Oceanic Oil Co . 195 2. X 1.45 Jan 2.70 Feb

Por Low High i

f . Pacific Finance Corp common 21373 al137% 13 Jan 16%a Feb

Allen Electric -—-“—-'-"""""l 5% Gl,/f 200 4% Jan 7% Feb Pacific Gas & Elec common.. 2 422 43% 4] Jan 44% Jan
Baldwin Rubb 15% 16% 700 15% Jan Jan 6% 1st preferred 43, 431 429 Feb 43%; Mar
Brown, McLaren S ———— 4 - 4l 1453 3% Jan 5, Feb 51, 1st pfd.. 2407, ad0%: ; 3935 Jan 401, Feb
Burroughs Adding Machine._. ® 1% 1% 210 17% Feb 19% Jan 50 ‘18t 1 _- 8357 a35% 36 Feb 36%; Jan
solidated Paper 2 22 215 21% Jan 23 Jan Pacific Lighting Cerp common...... s 256% a58% 59  Feb 63%, Feb

o 1 Motors 19% 20 650  18% Feb 23% Jon Pacitic Public Service 1st pfd Y% 27% 2T% 27% Mar 27% Feb

Detrolt ‘& Cleve Navigation 7% 8% 1,920 7% Mar 9% Feb ublic Petroleum Co €OMMON.wm—w-1 9% 10 8% 105
Detroit Edison €OMMODam-.. %  26% 26% 2,509 25 Jan 27% Feb :m Ranch Oil Co <1 57 5740 s5c g:: ss°é° ?::
g:gg}g gt:zly leg’c;‘d'c-t?“" o 6 22 100 22'/3 g;: 2’;’, ;gg Richfield Ofl Corp common 16% 16% 14% Feb 17% Jan
Va 7 3/ 1, 3
 Trewing 5% 5% Mar 65, Feb Warrants 3% 3% 3Ys Feb 4% Jan
mars Ale 3% 3% Mar 4 Feb 26 26 25% Feb Y2 Feb
60 Y2 Ji
Gemmer Mfg class B.... - 5 17% 17%; Mar 22Ys Feb i 11c l‘ig ggéz J:: ;:g
General Motors common.. a T2Y% 1Y Feb 80 Jan i 69 69 100 69 Mar Jan
Goebel Brewing ceeaeew- 6% 6% Jan 8%; Feb I a20c a20c 20c Feb Jan
Graham-Paige common 12% , 10% Jan 15% Jan Sinclair Ofl Coro_ ... — 18Y; 1834 17% Feb Jan
Solar Aircraft Co 21% 21% 21  Feb Feb

Hoskins Mfg common 18Y 11% Mar 18% Feb
Hougdaille-Hershey common. i 22% 227% Mar 28 Feb Bouthern Calif Edison Co Ltd.. . 3455 35% 331, Feb Jan
£ 7 ’ 6 referred class B_.... 31Y; 313 31Y; Feb b
Kingston Products 8 3 7% Jan 9% Feb 5?/2 %p preferred class Cooee—. i 30% 30% 3015 Mae ‘faen
Kinsel Drug 3%.... 3. oy ;& dan Sonthern Calif Gas 6% pfd A - 407 41 407 Mar 42 Jan
Kresge (8 8) common T 35 Jan 39 Jan Soutnern Pacific Company . s 57% 57% 56 Feb Y Feb
‘ : o i Btandard Ol Co of Calif. g 431 44 4272 Feb 497 Jan
Lakey Fdry & Mach common A 834 Jan s Mar 2 3 X 3
:;"fo Hhctewo{mduots----»- g s 31, Jan 5 Jan Sunray Oil Corp ) 8 8% : 7% Feb 9% Jan
cClanahan Oil common.. . 2% Feb *s Jan Taylor Milling Corp 30% 30% 30  Jan 30% Feb
Michigan Die. Casting--_ s 6 5  Jan Feb Y i y 11,
Michigan Sugar common 5 4% Mar Transamerica COrporation .—.——.—--2 12 17 173% ) 16% Feb 21Y; Jan
Murray Corp ‘commion.. Kd 17 Mar Unlon Oil of cmumémal__é _____ ._'fg 4 23% 24Y% 015  23% Feb 27 Jan
; : , , Universal Consolidate. 0 = %8 24 26% 21 Feb 26 Mar
;"’léaég M?toi' g"”"“‘;ﬁ‘“' e 10%; Jan Weber Showcase & Fixtures 1st pfd..* = 34 33% Mar 35% Mar
e b 51 7 Western Air Lines INC——o—ceeme--1 - a28% a28% 33% Jan  33% Jan
Peninsular Metal Produ 6 26 Jen Yosemite Portland Cement pfd. 75¢ T8¢ 75¢ Jan 1.05 Feb
Prudential Investors - B 4 4 Jan

H L o] WECANEA R SR 2 MiningStocks—
Rickel (H W) Co 2 5 5 Feb 4% 9% 110 8% Jan —

River Raisin Paper. ... oo RSB i y Alaska Juneau Gold Mng Co =
ten-Dillen , 10 1?:,/: f,f‘;} Black Mammoth Cons Mng Co 12¢  18c 31,000 12¢ Jan 18c Feb

Sheller Mfg new common 34 * 10% Mar 78

tandard Tul ommon. 3 3 Calumet Gold Mines Co 19¢  19¢ 2,000 15¢ Feb 19¢ Feb

 Piand it 8 - &% Jag Cardinal Gold Mng CO-——om- 1 .. 12% 12c 4,600  12¢c_ Jan 20c Jan

o Cons Chollar G & 8 Mng CoOmmeeeee—a1 . 2.10 2.10 1,100 2.15 Jan 2.60 Jan
- Udylite Co

U 8 Radiator common 3 Imperial Devel t Co Ltd 25¢ Tl%e 8¢ 5,000 6c Feb 8¢ Jan
) a‘ § 24 13% Yan “ Zenda Gold Mlning Co. 25¢ | 15¢ 17c 14,600 14c Jan 24c¢ Jan
“Walker & Co class B o % 0 131 Jan

Warner  Aircraft common... 7 45
Wayne' Screw Products--—._ * i 99, 3 il el Unlisted Stocks—

R § Amer Rad & Stan San Corp 20, 21 17%
American Smelting & Refining Co...* .. 862% a627% 0 -
American Tel & Tel COmmmmmmeneaa-100 alg8ls aldl 186%;
American - Viscose Corp 14 262% 2637 0 S Sam
Anacenda Copper Mining Co... 46Y2 46 431,

% Armour & Co (IN)cceemmmmem o B -- 13% 14"3 1234
! . AT & 8 P RY COmmmcmmunnmmnnem—=100 s a97% a99% 109
COMPLETE INVESTMENT Atlantic Refining Co.io—. 25 336:@ aig;@ 9 333’;
F AI RM AN &CO ~ AND BROKERAGE Aviation Corporation - —— A f A
M b : % o FACILITIES Baldwin L tive Works vtc - 253[/2 26?/2 gg}’/z
1 a Barnsdall Oil Co. ] 2 4 s
ember Los Angeles Stock Exchange Listed — Unlisted Issues Bendix Aviation Corp 5 a517% a51% 40 .
e ! g . Bethlehem Steel Corp-- . 102 102 98
: Boelng Airplane Co 5 a2'7;§ agg 0 33
i ; Duuct Private ern to . = B A P B
gy ALLEN & .C0., NEW YORK * SCHWABACIIER & co” SAN FRANCISCO * , ‘ Borg-Wamer (mrp - o a46Y% a467% 52% .
Canadian Pacmc Raﬂway Cu_.—--gg % 19% 19% 19 221,

iy — H'Y Case (J I) C 2427 243% 47
210‘ WQSt 7th ,Skreet LOS ANGELES 14> TR'"'W 4121 Caterpillar 'rmct,or COmmmmericsiommmmin® 78 268% a69% s P v
Cities Service Co ARENIEAG | ey 33%
i : . o Columbia Gas & Electric Corp.. . 13%
Commercial-Solvents Corp. %a 820% 2207 ) 223,;4
Commonwealth - Edison Company.-_.ﬁs a33 a33% 32
Los An eles Sl k E Commonwealth & Southern COrp...-.*® 3% 4 4%,
g oc XG ange Cons Vultee Alrcraft COrp—eowm——-li 227% a27% X 32%
‘ Continental Motors COTp...... 19% 20 23% Jan
Fﬂd-y Week’s. ~ Sales Continental Oil Co (Del)- 5 a35% a37% s e
Range . for Week Crown . Zellerbach COIDPavemeamommaea=d a31% a3l% . : 317 Feb

II‘OOKI— g Sn.le Price of Prices - Shares Range Sinc: nuary Curtiss-Wright Corp ---..- 305 k7 33% Feb
G ge e Janu; 1 Class A X s a30% a32%

- Bemtint Pecrolenm o s b i SO 1 1&' o R B Electric Power & Light COrp.mvmmam-? a2l a2l . 22 Feb
Barker ‘Bros Corp common. 100 42 © Jan 53 ’ :

! Feb s e - 46% 467 51% Feb
Barnhart-Morrow Cunsolidated-—_____1 800 75¢  Feb 1.00 Feb Ceheral Poon Comp = a3 303 - S A
i : L & COTD i msmsiiapiins 1 A s Jan
Ehue: Dinment Corpet b ror ] RN e Y% T gi::ﬂfﬁ?:mmg;mm % ey - 8557 8557 25 o 1l
Bolsa Chica Ol Corp____________ 1 % 2790 3% Feb ~ 6% Jan

s /s Feb 6% Jan T D in® - 16Y% 16% 20% Jan
Broadway, Dept, Storss Inc common-_h ‘ 50 1146 48  Jan . 54 ® Jan x Iﬁtgigiio}:ﬁnr&ig "o of Canadan—* “a38838% 415 Feb

California Packing Corp common Il adlYs adlv g .faﬁ 45 Fan * International Tel & Tel COIPoccvew-® =~ =w @23%2 825 - 31% Feb

gzgstrrlgl grixrvcerztﬁxegg Corp-_--_..,._.mtl) 1145 140 - 145 114  Jan 176 . Jan Kennecott COPPEr COTDPammm i mmmmms " a51% a53% 55% Feh
Chrysler COP oo oo H 8% ‘8% 6% Jan 9% Feb . Libby, McNelll & Libby. 12% 13% 4%, Feb
i SR 22 . 120% 123% 55" 120% Mar, | 133%; Feb Loew’s, Inc . —  36% 36% 89, Feb

Tivoll Brewing -v..;..-_-_-----_?;

For footnotes se¢ page 1322,
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'OTHER STOCK' EXCHANGES

RANGE FOR/ WEEK ENDING "MARCH: 8§

. ¢ Friday Week’s Sales e § ;
ETOCES— sylh 1:. 1 tl;". Sy Since J 1
ale Price ~ of Prices. Shares Range Since January i P l‘ b l Sl k E h
Far Low ' High Low ' ., High . : l s l“'gi oc xc ange

MAEHAVOE €O vl cidiawn smmmotmmmmn 2% L 13% 13% 125 13 Mar 1312 Mar ‘Week's ' Sales &
sicoesson & Robbins, Inc.. a48% 248% a48% 45 Jan Jan ] : Range . for Week ’
Montgomery Ward & Co, Inc.. . -= . 7192 9% 360 763'v Jan " Feb BTOCKS— Sale Price ' of Prices '~ Shares ' | Range Since January 1
New - York. Central RRovaceoo... PR i 28% 28% 366 277 Feb Vg-Jan : Pl : " Low  High L ioh
North American Aviation Inc 14%  18%2 14% 130 1434 Jan Jan Allogtons Tl b £ : i ; - 2%, . Hig
North American Co. 331, 31% 33% 225 - 319% Mar Y Jan gheny Ludium . Steel 40%  42% 220 3% Jan- . 48% Feb
Ohio 0il°Co. a22%  a20% a22% 95 . 19% Feb 22% Jan Arkansas Nat Ges Co. common ¥ 53 5% 25 5% Mar 6% Jan

- “ “ ‘ : Biaw-Knox - Co - 25% 25% 22%, Jan 31 Feb
Packard Aotor Car CO.... 102 102 167 1.476 10 Jan Feb (i‘)ommbla Gas & Electric common-_....' '8 112 11% 8% Jan 15% Feb
Paramount Pictures, Inc. 1 689 70 442 60% Jan Feb evonian Of) 24%  24% 24% Mar'© 255°Jan
Pennsyivania Railroad Co. 43% 435, 479 43 Jan ‘el v2E . S ' i g
Phelps Dodge Corp. - 38% 38% 210 37%. Feb 5% Feb Fort Pltt Brewing i 8. . 8l 8 ' Mar 9% Jan
Pullman Inc < -abllva 6o0% 155 e T Harbison Wnlker Refractories. ; <254 25Y4 . 25 24% Feb ; Feb
Pure Oil Co. 21%  21% 21% 1,270, 20% Feb % Feb lufne 15‘1" 17%17% 15% Jan Jan
Radio Corp of America s 15% 16Ya 795 153 Feb 4 Jan ountain Fuel SuUPs1Y-wemmesvomueall: whr % 1% 10% Jan “Jan

0 : ¢ National Fireproofing Corp.easecmmen » Tha 1% 3 5 G
Steel Corp 33% 33%4 390 31 . 3 Fel Ohio Oil & Gas, e i v £

Eears Roebuck-& Co (new) % 42Y, 4214 580 36%  Feb 1 ; 3

Socony-Vacuum 0il Co.. 15“,: 16 915 7 4 Jan gi:gzgg:gg glget‘g"gm‘;g“;’;‘gn— & : 4‘151/ 42},2 . 4"//3 Jan Feb
= = e 1 uz Jan - ” 3 ] -+ 40%s Feb f

Standard Brands,  Inc. a44% 845% 58 j2 Bk Pittsburgh’ Screw & Bolt Corp.. 19 117 9 Feb _g:ﬁ

Standard 0Oil Co (Ind).. iz 39 39% 455 /4 Jan
Btandard Oil Co (N J)- a65%2 a65%s 6512 145 ) { 68‘/2 Jan Pittsburgh Steel Foundry pfd.. 265 65'/‘ ssv. Mar

Stone & ‘Webster; Inc a19% al19% 5 ; Jan Renner Co ... e, 2 : 2 : o Fel 2ot Feb
Studebaker ‘Corp -~ .. 82875 a28% 37 ¢ 33 Jan ; & ST gt f
45:; 40e Mar ! “Jan

- : r San Toy. Mining. : i 40¢
1 1 )
swift & Co 's 238%s a38ls 100 g 39% Feb Shamrock Oil & Gas common ; 25% 27 i 40 22% Feb Jan

Texas Co 53 53 589 Feb Standard. Steel Springs.. : 20% 2% 18% Jan " Feb
Texas Gulf Sulphur Co. = 50% 5034 135 : 5034 Mar Ur:ited States Glass common__.. 8 9 : 5% Jan 9 ' Feb
Tide Water As£0C Ofinvrmmmmmwee. ) 197% 207& 22% \;‘ag vie 9% 8% 0 5% Jan Feb -
Union Carbide & Carbon Corp.. - al01%al023g 83 100%; Fe ; ,
Union Pacific Railroad Co__- - al477%a148% 151 — - S ace Vanadium Alloys Steel 40 - 41 .40 'Mar . Jan
United Air Lines, InC...- - 45Y; 45, 280 Vs 51% Jan’ Westinghouse Air Brake.... v .33 34% ; w33 Mar Jan

s b : Jan Westinghouse Electric Corp com..12% 34 33% Feb Jan

United Aircraft Corp q 4 ) 196 363/,4
United Corporation (Del.)- 5 % ¢ % 7%, Jan
U S Steel Corp. b()-’ 234 524 96'2 Feb

gamer Bros Pictures Inc——-——-——. o 4233 3. ' galz:h ;gg PSS e Bt T
estern Union Tel Co A.__ a45%s a45% ad6lz P Ya . ° : o G
Westinghouse Elec & Mig Co. 35 345 35 . b 39 Jan ke

Willys-Overland Motors, Inc. a21% 821% a2l s 2612 Jan St' Louls LISted and UHIISted Securltles'
Woolworth Compeny (P W)eeeeemee 10 ab6% ub4lw w57 53% Jan

- EpwARD D. JONES & Co.

Established 1871
300 North 4th St., St. Louis 2, Mlssour:

3 'l H E Members :
l 3 e p Ia oc b xc ange 4 New York Stock Exchange Phone
St. Louis Stock Exchange . CEntral 7600
Friday Week's Sales * Chicago Stock Exch, Chicago-Board of Trade ~ . 'Eell Teletype SL 593
Last Range  for Week New York Curb Exchange Associate A ¢
ETOCES— Sale Price  of Prices Shares Range Since Januvary 1
Low High Low High

American Stores ... - 287y 287 293 530 27% Jan 32% Jan
An;;rl:i:;n Tel & ;I‘el.w, T 191 lsiligu 191% 791 185% Feb 195%s Jan " ¢ e
EBaldwin Locomotive Works v S 315, 33% 148 31% Mar  38% Feb SI L S' k E "
Budd (E G) Mfg Co common........* 22Y, 21Y, 22'% 360 20'%s Feb 26 Jan ] ou's 00 XG ange
Budd Wheel Co *  25%  23% 26 - 305  21% Feb 28% Feb « 7 Friday. | Week's | Sales
. ) , ol Last _Range _ for Week :
Chrysler Corp 1247y 119%p 125 53 117'% Feb 140% Jan . P 3 ¥ -
s oy b Cemmon 13 208 21% 640 205 der 2610 Jun ETOCKS~ Sale Price  of Prices. Shares gnnse Since January 1
Delaware Power & Light._ - 23 23% 1953 227 Jan 24% Jan ! - Low. High iz 0w High
Electric Storage Battery ——eeeeeee.®  51% s 51Y% 162 49% Mar 55% Jan A 8 Aloe Co common 88% 88% « -85 - Feb 88% Mar
General  Motors. 10 2% 70Y2 T2% 2,134 0% Feb -80% Jan gmel:"’;!ggmv ; . C 12Ye 121 12% Feb
an| ] t - 9. .9 J
. 15% 708 1454 Mar 1734 -Jan Brown Shoe common._.____ - ‘ 35%2 “35%, 3%%‘ M?zrx" %
National Power & Light.... 10 3 10% 965 9% Mar 12%, Jan Burkhart Mfg commeon. 49 - i ©48 - ‘Jan
Pennroad Corp - s 8lg 1,687 1% Jan 9Ys Jan ' :
Penra Power & Light - _ s 23%% 196 22% Feb 27V, Jan d Century Electric: COmmmmmcnn... Y P 9% 83 Jan ' 10% Jan
Pennsylvanis RR—ca—-— 44y 2,574 41Y% Feb 47% Feb Clinton Industries common.. — 34 ; 33 “Jan 40 Jan
- Coca-Cola Bottling common. 33% - 32% Jan 35Y: Feb
Penna Salt Manufacturing..... so la 42Y% 145 40% Mar 46 Feb Dr -Pepper - 44" #4350 Jan ‘44 Feb
Philadelphia ‘Electric Co commo! - 2834 s 28% 4,313 20 Mar 30% Feb Emerson Electric pfd 115 114 Jan 115 Feh
$1 preference. common.. 28" 284, 71 271, Feb 31 Jan Falstaff Brewing common........ bk ! 2% 21%; Mar .26 Feb
4.4% preferred k 35 119 50 118%2 Jan 121  Feb Griesedieck- Western Brew common_..- 56 56 ~Mar .68 . Feb

Phila Elec Power 8% pfi % ‘s ] 4 28% Feb 32% Jan . :
Huttig 8 & D common. ot 22Y, 22V Mar- </ 26%, Feb
Phileco Corp - ‘s B 37% Mar . 46% Jan Hyde Park Brewing common.. 26Y; 26 25 Feb 32 Jan
Reading Co 29'5 12 27% Jan °  33% Feb Hydraulic Pressed Brick pfd... -49% 49% 47% Jan< . 52Y% Jan
2nd preferred 5 ‘s 48 427 Feb 46% Jan ; :

International Shoe common. 45 43% Jan 50, ; Jan
Salt Dome Oil Corp (') T8 77 49 1% Mar 87 Jan Johansen Shoe common 1 6 5 ‘Jan 2.9 Jan
Scott Paper common * G s 56% 290 527 Jan 58Ya Feb Key Co : 10 10  Mar 15 Jan |

Sun Oil 5514 i 56 135 64%2 Feb 3% Jan
Laclede-Christy Clay Prod com,....__-.'» Y2 Y 2 16Y2 Mar. 18% Feb
‘Tonopah Mining ’ T 5 3% Jan 4% Feb Laclede Steel common . 25% 24 Jan 28 Feb
Transit Invest Corp common 5 - 28 4 555 1 Jan 4% Feb McQuay-Norris ‘common... 25%: . . 25% Mar 25% Mar .
Preferred 'y 3,611 3% Jan *~ 4% Feb Mo Portland Cemenf com 24, Jan 29 " Feb

United .Corp ‘2 Y2 3 2,892 4 Jan Vs Jan St Louis Pub Serv ¢l A COM.vnvemunn 1 . E 19% Mar © - 21 Jan

$3 preferred . mmme e oomeeeee e t 163 475% Jan 58% Feb Sterling A s 18%g Jan 28% Feb
United Gas Improvement. ... 'z 25% 911 23% Jan 28Ys Feb . Stix, Basr & Fuller common k 32 - Jan 40 - Feb
Westmorelend.Cozl = T 4T 50 41% Feb 47% Mar 3 Wagner Elecmc COMMOD - e i e e 1B S 5 44 < Feb 4497 Feb

CANADIAN LISTED MARKETS

ANGE FOR WEEK ENDING MARCH 8

o 1 ¢ Week's - Bales ' et :
-Toronto Stock Exchange , ' Bee ferwer
e ETOCKS— Sale Price  of Prices Shuu . Range Since Januvary 1
Canadian Funds | NP Par . Low High Low  High
Week's Sales ) . Arjon Gold Mines 1 32 3lc. 37 16,400 31¢c Mar 55¢  Jan

. . ‘BRange - for Week ; . ATmistice GOl omeoeeommemeeesesmneeld T4c - 72c- B0c 12,600 72¢ Mar . 95c. Jan
2TOCES— - of Prices - Shares Range Since January 1 Arntfield Mining . 1 42c¢ 42¢ .46c 40,025 : 42¢c ‘Mar 82¢ Jan

Low. High Low mgh‘ ; : ; ] i
o Pt s e G gms g reewie | Al | BEBRIGE el Sl
referred ... 7 it L : ; J13¢ 1 ; i ) K

7% %referred e 9?:’;‘; 9?:& 2’7‘2-2 15-:(33 j:g igg-:/z ‘;,“eg 3 Astoria Quehec Mines. - commw- MRt 1 60c - 7lc 119,662 - 52¢ Jan , . 87c. Feb

cadia-Atlantic - Suga MmO e ® 2 - - ot E A i
A!"‘re;‘erred _-_-_‘.lf_f__e_o_,,jr_‘,_,_ e . 106.2,? 106?/3 ¢ 1%?;"'7 ‘}z" ) Athona Mines 38c " 43¢ 36,560 32¢ Jan ; 49¢ . Feb

Acme Gas Co N 9 o - e 3] Atlas ' Yellowknife Min 38c . 45¢ 12,300 . 38c Mar . 55¢ Jan .
: ; B ) ‘2 Jan ; Aubelle Mines Ltd o ... 1 . .8b¢” 74c - 86,100 60c  Jan 75¢  Mar

b ¢ 1.25 52,650 1.23 Jan’ 1.55 Feb
Agnew-Surpass Shoe COMMON e e . - 30 30 2 J Y ] Aumaque Gold Mines.... i 2] 1 " , 4 :
Ajax O1l & G PR o0 AT 151*58‘ J:g. )  Fepot Aunor Gold Mines oo 6.00 6. 110,251 4,50 Jan 7.25 Feb

Alberts. Pacifie: ronsondared_-m____x 15¢ 157zc 15¢c Feb £ ! \ © R g 330 764,850 32¢. Mar 58c  Feb

Alger Gold Mines... 38c 4lc - 3Bc Feb B Min
Aigo . i e : i, PR Bankfiel lidated Mlnes-__----_l 16¢: 10,600 16c. Mar .\ 24c. Jan;
iygatnn *Sieks SolD 211, 22 20 Feb zt; Hyannti Bagﬁ”&“ﬁ;’;ggﬁ" T 2 610 21% Jan 27 Mar

Bank of Nova Scotif.ommoee- i 34Y, 430 331 Mar 35 Feb
1 16

Aluminium Ltd COMMON. w e e ® ¢ 158 205 291, J

:lum:nu,z‘n ;I“le;adfa pfd 108 109 0 }Og 2 “{:‘: 10305 ]g:; Bank of Toronto. 33% 260 33 " Jan 34% ng.
MOHEAN | SO, Smre 28c  30c 5 25¢  Feb 33¢ Feb, : 5 6 59 5% Jan 6 Mar
Avgls: Cs : 101 108 101 Maf  1.36 Jan” BATITS L Traption : ‘ 20 - 2l¢- 12,760 . 20c.Jan . 27c. Jap

v oyt e m—— e g  hche 0 Jome Jan ., 1do Peh Bathur'st POWEr, C1a55 Av v mmmmmmmnc= 20% 25;...:19° . Feb 22 -“Jan

Anglo-Rouyn Mines T | X 1.30 1.43 1.30 Mar 1.95 Jan d oy 3

i : ] e h 1.30 145 37,300 " :1.30 Feb 1.64 Jan
Angley. Gold -Mines, ; 19¢ ; 18c 'Feb 30¢ “Jan S:‘?.{uf"a"’o‘iﬁ“%ﬁu"‘nﬁ‘.‘“f’_“f,._ | 145 155, 11325 . 140 Feb 1.76 Feb
Aquarius- Porcunine Gold 65¢ 1 63¢ Jan 85¢ ‘Jan Beattv: Bros class Aoccom 433, ; 425 39 Jan; . ' 45 Feb
Beauljiew Yellowknife.. T6¢ Lo 94,300 .45¢ Jan 88c . Feb

‘el gan . 200 Mar
Mar - 15% Jan
-1.45 Jan .

Area Mimes .. v ' © 20¢ 190, Jan - 24V5-Feb b i ;

Argus Corp Ltd OO - s ® 7 9%g 5 “gT Jan 12/‘{)7_, J:n ; Re) Talenh of Canada - ' 1927 471
4¥2%  CODV. Preference . ompimer100 - 100 71,01 85 . +:.98% Jan.-: -101/ . Feb - Belleterre. Quebec Mines.. -.-------—l'- 12 .12 400 - -~ 12
" Warrants e 2% 1.90 Jan 3% Feb Berejjs River Mines 1 115 1,800.7:/1,15 Feb

SRLE . AT
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 11, 1946
CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MARCH 8

Frid Week’: 1 Friday Week's Sales
Ll:u" sonrlg £ Woe . ’ Last Range for Week

Range  for Week
BTOCESw- Sale Price  of Prices . Shares Range Since January 1 BTOCKS8— Sale Price  of Prices  Shares Range Since January 1
Par. Low High Low High High Low High
Bevcourt Gold _______,___,,_,,_____.,_-1 5e- 75¢  80c 8,560 70¢ Jan 92c Jan Dominfon Magnesium 12% 325 %8 Jan 15 Feb
d Kirkiand Jola 32c 3lc  33c 32,625 31c Feb 45c Jan Dominion Malting common - : 2? 100 21 e Feb 25% Feb
Biltmore Hats 16 215 14  Peb 17 Jan Preferred Y 105% .10 104% Jan 106 Jan

Blue Ribb 14 579 12 Jan 14% Feb Dominjon Scottish Investors pfd ; 48 15 45 Jan 50 Feb
Preferred 58 135 56 Jan 60" Jan Dominion Steel class B V2 14V 2,485 13% Jan 16% Feb
Bobjo Mines Ltd 26¢ 23,000 21c Jan 30¢c Feb Dominion StOres .-co-eeceememem—- —* Y 23 545 21 Jan 24 Feb

Bonetal Gold Mines .——————ccuceo--1 36¢ 33c Feb 50c Jan Domlnlon Tar & Chemical common..* Y2 % 25 105 23 Feb 30% Feb
. Bonville Gold Mines....- - | 22¢ 20c Mar 30c Feb ® 16 13 Jan 17% Jan
Boycon Pershing Gold Mines.......-- 5 28¢ 26c Mar 39¢ Jan Donalda MINES e oo ommmmm oo meemm -1 1.38 1.23 Mar 1.85 Jan
Duquesne Mining Co --1 % : 1.38 1.20 Feb .60 Jan
Bralorne: Mines, Ltdawweceeceeeaeae o 4 % 1TY% 169 Mar 18% Feb Duvay Gold Mines 36c 30c Mar 46c  Jan
Brazilian Traction Ligh o 2TYa 26  Feb 30% Jan
Brewers & Distillers.... s : 13% Jan 14% Feb East Amphi Gold Mines - 57¢ 38¢c Jan Feb
! East Crest Oil 10c 10%zc 9c Feb Jan
British American Oll.veemee commemees® i 26 Feb 28% Jan East Malartic Mines. 5 2. 2,60 2.90 2.60 Mar 8 Jan
British Columbia Packers 38 Jan 51 Mar East Sullivan Mines 2 4.00 4.40 48, 550 3.50 Jan .50 Feb
British Columbla Power class A. 28 Jan 31% Feb :
Class B 0 4 Feb 5 Jan Eastern Steel new common 114 12 3,215 11Y% Feb Jan
British Dominion OIl : 40c  Jan 55¢ Jan ! Elder Gold . g0c 1. 132,700 90c Mar .38 Jan
Broulan Porcupine Mines, Itdoomceeal 5 : 60c, Mar 72¢c $an Eldona Gold Mines B 1.05 1. 191,371 1.00 Jan .45 Jan

1.20 Jan 1.58 Feb . Enghsh Electric class A 25 27 Mar Jan
6.10 Jan 10% Feb Clas B 5 9 Mar 13 Jan
33¢c Mar 45¢ Jan 10 10 Jan 13 Peb

40c Jan 97¢c Feb
Falconbridge Nickel . i 3,030 5.25 Mar 6.35 Feb
EuII‘dmg Products. 32 23% Jan 34 Mar Famous Players new common. s 475 5'/2 Mar 16 Mar
Hill } 4c Jan . 9¢c Feb Fanny Farmer Candy ShopS-.-- 2 1,075 48% Jan 60 Jan
Burlington Steel 13% 9 13 Jan 15 Jan’
Burns & Co class A. 222, 23 22 Mar 26 Jan Pederal Grain common Y% 600 5% Jan 9Y% Jan
Class B 11 12 11 Mar 15 Jan Preferred . 105 90 Jan 119 Jan
Federal Kirkland Mining... 1 Yac 35,400 16'2c Mar 24c Jan

Calder Bousquet Gold 30c  37c 30c Feb 44c Feb
“Caldwell Linen 1st preferred 30 30 28  Jan 32Y Feb Fleet Afreraft % 575 5% Jan 7% Feb
2nd preferred 18 18 17 Jan 19  Jan Ford Co of.Canada class A. 28% 2,160 28 Feb 323 Jan

F dation Co 31 50 30 Jan 32 Jan

Calgary & Ed i 220 2.40 I 2.15 Jan 2.95 Jan Pra Gold 58¢ 10,400 56¢c  Feb 75¢ Jan
Calinan Flin Flon. 36c  dde 36c Mar 44c Mar Frobisher ExXploration —ceeemeeeeeee- . 4.80 5. 2,200 4.15 Jan 5.55 Feb

Calmont Oils 3TY%e  3T%c 37%c 500 35c Feb 5lc Jan
Gatineau Power common Va2 16% 240 14 Jan 18'2 Mar

Campbell Red Lake. 2,63 263 275 2.40 Jan 3.30 Feb 5% preferred - 110 110% 110 105  Jan 110%; Mar
Canada Bread common 8% 8% 8% 5 . 6% Jan 9% Jan 5% % preferred ___ 11 20 108  Jan 111 Mar
New preferred 107% 107% 5 102%2 Jan 107% Mar General Products M 5 11 50 10% Jan 11 Mar

Class B preferred 9 ° 80 75  Feb 80 Mar

General Steel Wares common 19 18% Feb 26Y; Feb
Canada Cement common 17Y% y 14% Jan 18% Feb Preferred o 107 10 105 Jan 107'2 Jan
Canada Malting 56 53 Mar 62 Jan Giant Yellowknife Gold Mines._. i 715 8. 7.55 Jan 8.70 Feb
Canada Northern Power 12Y% 11 Mar 14Y; Feb Gillies Lake-Porcupine Gole —oooceeee 20c 18¢ Jan 25¢c Feb
Canada Packers class A 39% 36 Jan 40% Feb Glenora Gold 10¢ 127,500 10c Mar 22¢ Feb

Class B 21% 5 17Y% Jan 21% Feb
God’s Lake Mines Ltdeecvccaeceeaee- 60c 67%c 43,900 57c Jan 88c Jan

Canada Permanent Mortgage. 196 178 Jan Feb Goldale Mine 34c  35¢ 9,190 28¢c Feb 39c Feb
- Canay Steamship common s 202 17Y, Jan Jan Gold + 68c  175¢c 34,200 59¢ Feb 87c Feb
PreiCrred 0 51% 47Y% Jan Feb Gold Eagle Mines 16%c  19c 15,900 9¢ Jan 25¢  Jan

Canada Wire class A 88Y; 84 Jan Feb Goldhawk 4 1.00 1.14 14,550 90¢c Jan 1.30 Feb

Class B 26Y2 25 Mar Jan
i Golden Arrow Mines 58¢c 64c 40,700 53¢ Jan 79¢ Jan
Ca Bank C - 2% 18% Jan 231, Mar Golden Gate Mining. 30c 32c 30,325 30c Feb  40!zc - Jan
Canadian Breweries COMMON oo —e® o 22% 20%, Mar 28Y; Feb Golden Manitou Mines. - 220 2.26 5,208 2.00 Jan 2145 Jan

Rights 40c 45,022 25¢ Feb 70c Feb
Goldora Mines - 21c  25¢ 6,000 21c Mar 35¢ Jan
Canadian: Canners cOMmMON.vacaen-. - 23 255 22V, Jan 24 Jan Goldvue Mines .. 3¢  T4c 1,100 69c Mar 8lc Mar
1st preferred coeaoma-. 20 26 100 25 Jan 26% Jan Goodfish Mining 9Yac 12Y,c 88,4617 7c  Jan 12Y2¢c Mar
Cony preferred ... : 23 265 22 Jan 23Y% Jan
Goodyear Tire & Rubber common_-g‘ 104 105Ys 35 104 Mar 115 Jan

‘Canadian Car & Fdry common 1515 17 Mar = 2 1 "55Y 7] 56% Feb
: . ] 2 0% Jan Preferred 0 55 "55% 103 53% Jan 4 Fe
Class A ma * 1,870 21% Feb 23 = Feb Graham B 18c  18c 2,650 15¢ Jan 26c Jan
Canadian 340 59% Jan 68  Feb Grandoro Mines 17¢  20c 3,500 15¢ Jan 20¢ Feb

$1.75 preferred % 170 40% Jan 43% Mar
“Canadian Dred Great Lakes Paper vte common..-- 29 1,085 15Y%s Jan 34 Feb
ca adian Dredge 584 24% Jan 29  Jan Vtc preferred 57% 715 43 Jan 57Y% Mar
v a(r;ﬁgisanhr‘ood Products common-_-_. 1 12 Jan 15  Jan C 29 1,020 15 ‘Jan 31" "Feb
J Preferr g 2, 11 42  Jan 55 Feb
Canadian General Electric 2,17% Y Jan 22715 Jan sererred 524 .

Great West Saddlery com Y 14 325 11% Jan 14  Feb
Cngadlan Industrial Alcohol com 3 17% Feb 22 Jan Greening Wire y 1, 615 920 535 Jan 7 Feb
ey lass B £ - 15 Jan 18% Jan Gunnar Gold Mines Ltd___ 50c 5500  49c Feb 60c Feb
e 33 Feb 391, Feb Gypsum Lime & Alabastine_ ! 15% 755 14%2 Feb 17% Feb
Canadian Malartic .11 f i 5 1.10 Jan 1.35 Feb
Y Canadian Ofls ... £ 13% Jan 18 Jan Hahn Brass preferred 19%2 225 19 Mar 19% Mar
Canadian Pa itic R @, & ! Halcrow Swayze Mines._. l4c 36.500 11c Mar 18c Jan
Canadi; Tlc e — ‘ 21% Jan 241, Feb Halliwell Gold Mines. 7¢ 22,600 6c Mar 10¢ Jan
: an Tire & Rubber.. v 26 Jan 29Y; Feb Hallnor Mines Ltd 2 5.25 500 4,70 Jan 6.00 Feb

Canadian Wirebound Boxes. 25% Jan 29Y Fob
' Cariboo Gold Quartz- 95 3. 2.80 Feb 4" Feb Hamiito: Bridge s 9% 10% 609 91y Jan 121, Feb
Hamilton Cotion i 19% 25 1834 Jan 19!, Feb
1.65 Mar 2.10 Feb Harding Carpet V2, "11Y 12 835 11%a Feb 14 Jan

2.48 Mar 3.00 Jan | - .
ensul Lorenpioe MineL. .. . 30c Jan  44¥%c Jan Hard Rock Gold Mines 107 37275  96c Mar 1.24 Jan
maque Gold Mines....... 35¢ Mar 50¢ Jan g&rker Gold Mines........ i 26c 30600 20c Jau 3le Jan
7 arricana Gold Mines. ) 26¢ 17,900 22¢ ar 5c Jan
ety Gl Wines 4 S dan 16 Jan Mines . 98 222 20,699  1.98 Mar 2.10 Jan
Cheste ' G ¢ Jan 1.90 Jan .
3 cmam%‘f.}“,’,“,';‘,fﬂf' Lake Kolc Mm”“’; ' . % ’ 1.60 Mar 2.14 Feb Headway Red Lake Gold- 24c 5,400 22¢ Mar 30c Jan
4 . = R . 1.30 Jan 1.90 Jan Heath Gold Mines ... . 50c 3,200 43¢ Jan 69c Jan
4 24c Mar 35¢ Jan Hedley Mascot ! ; 2.95 17,800 2.50 Feb 3.60 Jan
Coastal Oils Heva Cadillac 54c 105,700 47c  Feb 63c Jan
Cochenour Wulans Gold Mines 23, “Bely 36c Feb

Plow C . : . 4.10 Feb 5.00 Jan Highwood Scarcee Oil } Ysc 9'%2cC 3,200 9c Feb 14%c Jan
15% Feb 18% Jan Hinde & Dauch 23 2 23 80 22 Peb 25Y Jan

’ o / 2 n
Coin Lake 70c Jan 1.05 Jan Hollinger Consolidated Gold Mines....5 171% 4,490 15 Jan 19% Fe!

Colom

b ac }"teélgwknlfe Mines..... f 75¢  Feb 1.23 Jan Home Oi) F 7 3.35 4,160 3.05 Mar 4.40 Jan

3 30¢ Jan 35¢ Jan Homer Yellowknife .. 27¢ 19,400 25¢ Jan 35¢ Jan

22:}:5?:‘“:}, Mines ; i I 400 2.40 Jan 208 ‘P Homestead Oil & Gas.. l2c 73%c 37,300  6%c Mar 10c Jan

m nes. 3 » 4

Consolidated Bakeries .____._ e ’ " : 2.00 Jan 2.75 Feh Hosco Gold. Mines. 62c 19,400  57c Mar 74c Jan

Consolidated Mining & Smelting.....5 16% Jan 19  Jan Howey GoldMines, 55c 20,800  44c Jan 73¢ Feb

Consumers Gas (TOIONt0).ovsc--100 18 dan 91% Feb . Hudson Bay Mining & Smelting_—....* . 40 41 605  37% Jan 45Y; Feb
156% Jan 176 Mar Hugh Malartic Mines_ o mmmmmmmmeme S 22¢c 25,600 18c Mar 30c Jan

. Conwest Exploration ... .
Cosmos Imperial Mills e : S i 1.20 Jan 1.95 Feb - Hunts Ltd ¢lass Acooooeimomoioocia-® 40 40 105 31 Feb 48  Jan
Cournor Mining o 0 28% Jan 32 Feb X Class B .. : 40 40 40 Mar 48 Jan
53¢ Mar 70c Feb Huron & Erie common 7ud 104 105 95 Jan 105 Mar
; g‘ftﬁaurgm gﬁ“,’"“ i e s 67 Feb —_—— 20% paid 19 19 17 Jan 19% Feb

oinor Pershing Mines s o .

| Crow’s Nest Pa:s Coal___ 101() . : K 1.38 Mar : Imperial Bank 27% 28 26 Jan 30 Feb
Crowshore Patricia Gold.--........__1 Be 33 v L% dan . Imperial Oil 15%2 16 15% Feb 17% Jan
Cub: Alreraftyuliiinii c L (o e e 1,1 el < Imperial Tobaceo of Canada ordmnry_.': %2~ 14% 15% 13% Jan 16 Jan

; 1.65 Jan
Davies Petroleum . .. . ... __...* Indian Red Lake 5lc  58c. 50c Feb 80c Jan
Davis Leather class A"+ 3 15c Jan  20%c Jan ' Inglis (John) SO S 9%, Jan 14 Feb
Class B . i) 3 fg% Jan 31% Feb Inspiration Min & Devel i 120 1.25 1.20 Jan 1.65 Jan
1
1

'Dclnue Mines Jan 16  Feb ‘ -
ison Nickel Mines 2.58 1.85 Feb 3.05 Feb Internat’l Bronze Powders pid = 38 38 30 Jan 38 Mar

9 13200  6c Jan  10%c Feb International Metals class A — 31 391 - 30 Feb 321 Jan
 Preferred 100 1057  105% 105% 102% Jan  105% Feb

Dickenson Red Lake Mines 3 3 1.75, 27.050 * 1,55 Jan 190 Jan

Distillers . Seagrams_ co! __.____' [ . :
Diversified Mlglng -_f._“:l_n_n_lf______J '},’-’,}, aad:~ptinEeh . 113, Van _ International Nickel Co common......$. 41% .~ 41 41% 2,730  40% Jan 47 Feb
Doy e : ctieh 1900 77¢ Jan 94c Jan {gtetnnﬂonnl Petroleum: . _oooeeonan® 22% 0 22% 22;/; ég,sso ';723 A ng:n 21793 gan
ome es Lbd i liisianiini e 4 s v ternation: sl Uranium Mining.. -..-1. 138 132 1 ,600 .32 Mar an
Dominion Bank —......... 29% 972 - 2835 Mar 329, Feb . Island Moﬁntam Mines.___. ok 50c 215 199,215 4200 192 Feb 2.30 Feb
Dominjon Coal preferred 25. ; 2?5 24% Jan 27 Jan. /i ' . ’
Dominion Fabrics common. : 5 13% Jen - 15% Jan Jacknife Gold Mines... 20c.. 30c 33 24,600 - 30c- Mar 40. Feb
18 s jtydan 15% Jan Jack Waite 71 33¢. 3lc 35¢c 6,900 - 30c - Jan 40c Feb
0 5, Mar. .. 27 Mar Jacola. Mines._ . ; : L. 6%e . ... 6C . Tc 7.000.  5%c. Jan 9c Jan
811 31% Jan - 39" Jan .k Jason Mines ... ; ! -~ 49%c . 58¢ 28,000 40c ‘Jan 65¢c “Feb
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7 RANGE FOR WEEK ENDING MARCH 8
Friday Week’s Sales : SR e .. Friday Week’s Bales
Last Range for Week : - Last Range - for Week § :
STOCKS— Sale Price  of Prices 'Shares Range Since January 1 STOCKS— Bale Price ' of Prices ' Shares . Range Since January 1
Par Low High Low High 3 R Low - High " Low 7 High
Jellicoe Mines ———emeemmmmm———eee 1 7 13¢ 12%c  13c 11,540 12¢ Jan 21¢ Jan { Photo Engravers & Electrotypers....-* Ll 26027 26Ys 20 24 Jan . .27% Feb
J M Consolidated Gold Mines.-————— 1 7c 7c T3¢ 29,100 6c Jan 9¢ 'Jan Picadilly Porcupine Gold Mines 1 40c 36¢ . 45¢ 14,599 35¢. Jan 47c | Feb
Joliet Quebec 1 141 1.20 2.05 564,930 1.01 Jan 2.25 Feb ] Picklé~0row Gold MINes. commwsmmmand 4.20 4,15 4,35 6,058 4.05 Feb 4,95 Jan
. : Pioneer Gold Mines 0f B Covmvmmememl 7.300  6.25 7.70 " 46,685 6. Feb’ 7.70 Mar
Rayrand Mining o1 = 24c  30c 10,800 24c Mar 37¢ Jan Porcupine Peninsulal co--.-. SSRRES § 50¢c 50¢ 56%¢ 9,250 .. 50¢ . Mar/ -+ 75¢ - 'Jan
Kelvinator Co of Canada__ . i 26 26 15 26 Mar 30 Jan i Porcupine Reef Gold Mines___---._..l 45¢ 45¢  47¢ ‘3,100 45¢ © Feb' 52¢ Jan
Kerr-Addison Gold Mines —-weweiea--1  16% 6% 16% 5,526 15 Jan 17% Feb Powell River Co, 31 -.30%" 3% ©.590 29, Feb ' 337 Jan
Kirkland HudSOn — e = § e 170 1 75 700 1.70 Jan 2.30 Jan Powell Rouyn Golda e cccmcmnmm—l 1:35 130 1.45 9,000 7 1.30 Mar 1.75" Jan .
Kirkland Lake ___.. 2.34 2.20 2.36 36,995 2.00 Jan 2.90 Feb Voting trust certificates...mmmmmmmax 1.30 1.20° 1.35° 5,900 1.20 Mar 1.65 Jan it
Kirkland Townsite 32¢ 32c 35%c¢ 217,300 32c Mar 55¢ Jan Power COrporation weeewemeeseaecee=® o 14 14, 45, ""'14 ' ' Feb 17% Jan ]
Fremier Gold Mining Co-cewwemwmmme=l 2.69 2,63 2.7 5,950 2.40 Jan 3,35 Feb
Lobatt (JOBN) e —-® 251 25Y% 25% 585 21 Feb 28 Jan kressed Metals. 1 18, 18 19Y% 122 17 - Jan 1 22%,  Jan
8.00 7.10 8.30 22,045 7.10 Mar 11 Jan Preston East Dome MineS-meeomameaal 2.85 2,70 2.85 8,700 2:70 Mar 3.45 Jan”
Lake Dufault Mines Ltd.. 1.18 1.15 1.3¢ 33,965 1.10 .Jan 1.46 Jan Proprietary Mines. W 16, 15% . 016 250 15 . Jan 17- . Feb
Lake Fortune Gold Mines. 13%c 12¢  15¢ 14,000 12¢ Mar 19¢ Jan ¢ o
Lake Shore Mines, Ltd-- 22V, 22Ys 23 1,832 21% Feb 26% Feb Prospectors Airways: ceoa——cwscnimas » G 55¢ - bbe 500 55¢. -Mar 72c¢ - Jan
: Purdy Mica Mine 1 17c 17c:: 176 500 17¢. Feb 22%c Feb
Lake of Woods common. ... . 31 31 31 75 30 Jan 31 Jan Purity Flour Mills common....w. Suil0 14 13Va 14Y 1,385 11 -~ Jan ©"14% Mar
La Luz Mines. 6175 6.50 6.80 2,975 6.35 Jan 8.00 Feb Preferred 40 - 01957623 200 ' 51 . Jan 53 . Feb
Lamaque Gold MineS- e cemmmeem- . 8.00 2"‘25 8.40° 5,715 7.80 Jan 8.75 Feb %
& ' Quebec Gold 1 1.80 170 1.80 10,700 1.40 Jan 1.85 . Jan-
Lapa Cadillac 1 = 15¢ 16¢ 11,300 15¢ Jan 20c Jan Quebec Manitou - T4c T3¢ . 75¢ 4,450 73c.'Feb 1.00 -Jan
Lapaska Mines N — 54c 49c  56c 119,400 41c Jan 70c Jan Queenston Gold Mine 1.06 . “1.05 113 7,6007.1.03 © Jan 1.25, Jan
Laura Secord Candy————. -3 2% 21 22% 520 19% Jan 24 Jan Q t Mining > 18 17:18% "~ 11,625 ~ 17¢c Mar 23% Jan
Quinte Milk Products. ool d - V. TVa 25 5% Jan TV Feb
6c 5%c 6¢ 12,399 5%c Jan 7%c Jan i
1.35 1.35 1.45 12,250 1.35 Feb 1.55 Jan Reeves-Macdonald ................. 1 1.50 1.40 1. 50 6,115 60c Jan 1.70 Feb
27c  25%c  28c 5,500 20c Jan 37¢ Jan t Gold Mines, 1 35¢ 32¢ 7,800 32c¢  Jan 40c¢, - Jan
Reno Gold 1 13%ec 13c 14‘/zc 7,100 TY2c Jan 18¢ - Feb 1
Lingman Lake Gold Mines o oemee-. 1 1.21 1.18 1.33 73,600 1.05 Feb 1.46 Feb : \
Little Long Lac Gold Mines Ltd_ . 2.90 275 3.10 18,225 2.70 Jan 3.45 Jan Rich Gold Mines 1 70¢ 67c '75¢ 59,500  62¢ Feb 76c  Feb L
Loblaw Groceterias class A________ —2 29V, 291 31% 307 27V, Jan 32  Feb Riverside Silk class Aceeoocmmoeean . - 37% . 38 150 34 Jan 38 Mar
Class “B" s 201,  28Y; 29% 428 264 Jan 40  Feb Roche Long Lac 1 o 15¢  17c 9,500 14%c Feb 22¢ ' Jan
Rochette Gold Mines...cmeceama- —d 26¢ 26¢. .30c 5,000 ‘26¢ . Feh ©"38¢. . Jan i
Louvigourt Goldfields oo —______ 1 1.50 145 1.60 8,150 1.39 Jan 1.70 Jan o
Lundward Gold Mines._. 48c 46c  60c 10,200 42¢c  Feb 65¢c Feb Rouyn Merger Gold MiNeS .ceamammmm-l 53¢ Slc  63c 68,800 51¢ Jan 64c . Jan
Lynx Yellowknife Gold.. 4lc 38c 43¢ 9,300 - 34c Jan 45¢ Feb Roxana Oils COrmmvm e e s 1.55 118 1.56 92,471 80c ' Jan 1.55 Mar
Royal Bank 10 e 24 25 685 20 . Jan 25 Febsi
Macassa 1 435 435 4.65 8,455 435 Feb 5.00 Jan Royalite Oil * 21 21 21 125 21 Mar 25 Jan |
MacDonald Mines —————————__ 1 4.25 3.10 530 69,420 3.10 Mar 7.50 Jan 3 % : i
MacLeoa-Cocksnutt Gold Mines - .._1 3.25 3.1 35 2 ¢ Rush Lake Gold Min€o—wmmccmcmmman 1 46¢ 46c  50c 38,700 46c  Mar 62¢c . Jan ' ;
0 335 15000 3I0Mar 35 Feb | puisel Industries COMION.ooomomo io 58%  55% 59 1570 44 Jan 59 Mar :
Madsen Red Lake Gold Mines_—____1  4.60 435 480 22,310 4.35 Mar 5.45 Jan Preferred 100 -- 556 556 10 556 Mar' . 556  Mar
Magnet Consolidated Gold-._- =1 T1c ¢  T9¢ 16,520 70¢ Jan 95¢ Jan Ryanor Mining wa--———- PO ——— 18c 18c 18c 3,500 18c  Feb 25¢/ Jan
Malartic Gold Flelds...... 1 3.35 325 3.40 19,900 3.25 Mar 3.75 Jan ; Y ¥
Manitoba & Eastern —m--eeemoeemee 4c ] ; 1 St Lawrence Corp common 9% 8% 10 1,480 8. Jan. .- 10 - Mar :
4c 4Yac 19,600 4c  Feb 5lz2¢ Jan Clags A prefe{;ehdﬁ _____ %3;/8 313/5 34 é’égg 301 ﬁg 3g %ﬂg i
Maple Leaf Milling Co common. ... *  15% 15 15Y% 92 1 Ban Antonio Gol nes L . 5.16 *5.50 ; 5,10 Feb Fehi i
Marates Piald et T he b B e de T2 s Sand River Gold 12 - ilc.13c 6,200 10c Jan  ‘1dc Jan
Marcus GOldeo come e e e 1 1.30 1.10 1.41 28,000 98¢ Jan 290 Jan S5annorm Mines meemeee——mccccmcmaan 38¢ 38c 42c 12,500 38¢ Mar 500 Feb
Marlon Rouyn Goldoememceeeeeeoo2d — 38c  46¢ 87,200 30c Feb 46c Mar Scythes Ltd new common - 16% 16% 60 . 15 ' Jan 16%2 Mar
Martin- -McNeely MiNes oo ocmmacmnea 27¢ 27c  34c 30,600 24c  Jan 45¢ Jan Benator Rouyn, Ltd .cemaamam 1.18 110 1.25 39,300 1.10Mar .. - .1.63 Jan
-HATTI8 8 18 17 18Y 4,060 14% Jan 19% Feb Shawinigan o 25 23 25 440 21% Jan 25Yz ¥eb
Preferred 20 29 29 29% 1,980 27Y% Feb 35% Jan Shawkey 1 60c 58c 68c 352,160 47¢  Jan . T0c Jan
Sheep Creek 60c 1.70 165 1.86 3,700 1.65Mar- . 2,08 Jan
McColl Frontenac Ofl—eeeeeee___* — 1T 17% 325 16Y Jan 20 Feb Rherritt-Gordon Gold MineSeceeem—.l  2.02 185 2.28 203,500 1,66 Jan. . 3.65 Jan
Preferred 100 sz 105 105 % 80 1042 Jan 106 Jan g ) N 5
McDougall SegUrIS oo # - 10%c 1lc 1,000 10c Jan l4c Feb Sicks’ Brewery common. . 46 44 46 195 37% Jan 46 . Mar -
Voting trust 45 42 45 465 35% Jan 45 Feh -
McIntyre Porcupine Mines -8 72 % 2% 1,025 71Y%. Mar 76% Jan Silverwoods Dairies mmon. = 13 13 160 13 Jan 14 Jan
McKenzie Red Lake Mines———-o——_.1 1.43 1.40 1.54 17,130 1.40 Mar 1.75 Jan Sllverwoods Ltd new preferred.. - 12% 13% 10 10" " Feb 132 Feb
McLellan 1 6lzc 5l2c e . 8,664 5Y%¢ Mar 8Y%¢c Jan ¢
et stmpsons Ltd class A NeWeeeememans? 29 29 29% 105 27Ya Jan . .30 . Feb
McMarmac Red Lake GOld—wmmm—ew-1 35¢ 35c  38c 19,010 35¢ Feb 50c Jan Clas8 B DOW  cumsismmiiinammapnmi *  "25% 25 26 1033 “egTJan 29 " Feb i
McWatters Gold Mines.... - 30¢c 30c  33c 14,210  26%c Jan 36c  Feb Preferred new --...-..-_._-....._..100 107Ya 107 108 101% Jan 108 . Feb Vil
Mercury MillS meue e * s 19 19% 1,255 17% Jan 19% Feb Siscoe Gold Mines 110 100 111 39, 450 91¢ Feb 140 Jan
Mid-Continental Oil & Ga§——————-. s l4c 12¢  15¢ 21,500 12¢ Mar 17¢ Jan Bladen Malartic Mines——-—-.. WS | 80c 68c 87c 85,052 45¢ Jan . 112 Jan
Mining Corp e 10%c  10%c 10 Tac 4,039 9c Jan 12%c Jan South End Petroleuf o ca—ean osimna? - 6¢ 1,500 6c Mar 0 10c. Jan i
i Southam Co ¢ - 19 19'/z 110 18% Jan 20 Feb *
Monarch Knitting new_.__________ 100  13% 11% 13% 17,010 11 Feb 13Y% Mar s
Preferred —_______ i 155 155 273 138 Jan 155 Mar Bprlnger BLUIBEON wocmcicin e ® 1.27 125 1.30 5,870 1.25 Jan - 150 Feb
New preferred . 100%2 100 100Y2 120 95 Jan 100%2 Mar Mines . 1.14 1.10 1.24 16,354 1.00 Jan 1.48 . Jan
Moneta Porcuplne —_... 70c 69c T3¢ 15,950 69¢ Mar 91c Feb standard Chemical cOMMON_———mm® . 11’/2 11 12 865 11 Mar 16Ys Feb
Rights 25¢  60c 4,720 25¢. Mar 1.60 Feb
Montreal Light Heat & Power— ... *  25Vi  24Y 251, 5,685 221, Jan 26 Feb 5% preferred ——— - comeememmmmen 100 102% 102% 102% 60 100 ‘Jan 103~ Feb
Moaare Corp ° W% WY 5 1295 70 Jan 77% Feb - . :
Mosher Long Lac 1 35¢ 35¢  37c 7,100 3le Jan 45¢ Feb Standard Paving COMMON_ocemmmn . 8 Ve 8 1,064 7 Jan 9%y Jan
Preferred 4 21 21 21 130 18% Jan 24. ' Jan
National Grocers COMMON-acwecaen - - 16 16% 85 161, Feb 18 Jan Standard Radio —_ 7% %  T% 5 8% Jan 8% Jan
Preferred 20  29% 29%; 293 75 281, Feb 30 Feb Starratt Olson CO——eeen 112 1.02 1.18 27,800 85¢ Jan 1.29 Feh
National Petroleum. ... 25¢ . 13¢  13c 2,000 13¢ Mar 16'%c Feb 3
Stedman Brothers..—-.--——e———- 52 51 52 110 48% Jan 82/ . Feb
== 32 32 40 29  Feb 32  Jan Steel Co of Canada common. 84 82 84 390 78%4 Jan 85 . Feb
h\':“tzmmx oo tC”"' 2 28 20Y, 2,195 24 Jan 29% Jan Preferred 25 86%  B6% B6% 42 80 Jan 87 Feb
National Trust —e o == 245 249 7 24 ar 24 r
S oy Steeloy Mining COrpmm—emcmmm———-— 30c 29¢ 34’/zc 13,700 29¢ Mar 40c - Feb
Negus Mines 1 292 285 325 147525 150 Jan 3.25 Mar Steep Rock Iron Mines— 395 385 16,420  3.00 Jan 445 Jan
New Bidlamaque -—---------—-———-1 43c 43¢ 44c 2,800 43¢ Feb 60c Jan Stuart Oil .preferred._ 23 23 23 565 . 18% Jan 23 Mar
New Calumet Mines. == 80c  80c 3,682  60c Jan 95¢c Jan Sturgeon River Gold..—-——mn-. 34c  34c 3bc 1,000  34c Mar . : 45c. Jan
Moo i A Builivas, Cone. M 1 25 o a abeee. HSiTen e Sen
ellowknife e 22¢ . 22c 24c 41,600 22¢ Jan 30c Jan Bullivan Cons Mines. e mmmmmmmmmm .9 . . ,900 .70 Jan \ s
Nicholson Mines _ 22¢ ~ 22c 25¢ 16,800 2lc Jan 29c  Feb SlLlllrlvan!et Consol Gold--- 93c  93c 94c 3,000 48c  Jan 1,00 Feb
Nipissing Mines e B 425 405 4.25 1,790  3.70 Jan -'5.65 Feb Sylvanite Gold MINes..cemmvememmmmmd -~ 360 .38 4700  3.35 Jan 410 Feb
Noranda Mines —— -——®  66Y%  65% 6% 2,900 an 793 ku Ri 0ld Mines. o= 1.55 150 1.60 4,000 - 1.40 Jan 1.94 Feb
Norbenite Malartic Mines.. 1 80c 80c  80c 400 g?)c 'l’“eb 1.0/% 32?1 "{.“aamb])l'%nve(r‘g common.. 24 23% - 25 650 21Y; Jan 25 Mar
Wordon Oil —_________ 1 27c  27c 27c 1500  27¢ Mar 35¢ Jan . Teck-Hughes Gold Mines ---1 480 470 490 16,765 . . 4.70 Mar 5.35 Feb
Norgold Mines ... 1 14c 13¢  15¢ 24,500  1lc_ Jan 15¢ Mar Thompson-Lund Mark Gold Mi.\eu.- . 62c 50c 70c 21,200  52c Jan 79¢ | Jan
Normetal Mining Corp Ltd oo ® 1.60 151 165 40,180 1.03 Jan 2.08 Feb Thurbois Mines — - meme—— 3 e 7c 87¢ 80,800 - T7c Mar 99¢c - Feb
N - . € Tip Top *Tailors 21Ya 21 21% 335 20% Feb 22Yz Jan
orseman nes. 26c  25%c 29c¢ 61,801 . : ‘
Northland Mines ---------- .. TR Mie  Hhe e a8 o e 1 he - 1 _ 205 205 200 185Feb 240 Feb
Northern Canada MiNes .--m-.. b A1 110 117 10,440  1.10 Feb 1.40 Feb Toronto Elevators . - 40 43 3% 36 .Jan 46%  Feb
North Inca Gold y el - Rreiered N S it em dos e
or ca Go. 62¢ 56c 62c 93,700 45¢c  Feb 64c Feb AT R — 100 -~ ; an ;i ;
" North Star Ofl * 8 8 8 1,450 7% ,Feb 8% Jan ?2;8322 ﬁﬁ?f;ﬁéf_‘_“f_, I % 120 . 120 10 104% Jan, 120 Mar ;
Preferred - --eeooooomee 5 - 6% 6% 40 5% "Jan 6% Mar Towagmac Exploration —---———eeeen-1 - 27c  29¢ 4,150 '+ 26¢c  Feb 39¢ - Jan i
O'Brien Gold Mines. 1 2.95 2.85 3.00 6.300 2.85 Feb ¥ ; PR W _* - 25 - 25 177 25 Mar %307 Feb
Okalta Oils . 60c  57c 60c 2,090  55c Feb ssotzs ;}:E Cobonprd Mg R‘fel:oum, » 137 135 149 . 16,700 1.30 Jan 1.80- Jan
O'Leary Malartic Minesow e —euee.® 30¢ 28c  3lc 7,100  28c Feb 37 Jan Twin City Rapid Transit common_..* - 16% 16% 12 15% Jan 20%z Feb
Omega Gold Mines. 30¢ 30c 4lc 15,985 22¢ Jan Co. s 10% 10 °10% 1,750 10 . Feb 12 Jan
Omnitrans Exploration 23c 23¢  26c. 25600  22c Jan ,:?g: f:g ?Iﬁ%?x ‘illa!:xlng 31c 30c 33c 13,800 - 30c Mar 5¢. Jan
Oraage Crush common. — 15 15 0 14Y, Jan 17 Jan United Corp class A S 31% 31% 10 26% Jan 31% :Feb. "5
Praferred S s 14 14Y, 60 14 Mar 15  Feb United Fuel class “A” 0 ] 46% 46%2 47 415 . 40% Jan 50 Feby;
Orenada Gold Mi o 2 = S SRS o
renada -Go nes_..___ 3 37¢ 35¢ 42 15,800 35¢ Mar c ) - 72€ 9720 1 2
Orlac Red Lake Mines— 1 54 53c doc o019  ste Fob Mo Feb it b ===t i Y415 sie | o Jan 13 Feb
Osglé%tLake 1 1:.‘{;17 170 2.00. 33375 1.27:Jan '2.56Feb - Upper Canada Mines Ltd-—oommemmeed 273 271 285 11,630 © .2.55 Jan . 3.98 Jan })
L4 e T — c 31c 3 ; ¥
36c 25,900 31c Mar 36c Mar S T W _ o 14y 14Y 14 2,222 13% Jan’ i 16% Feb J
Pacalta Oils » 13c llc 14c 23,000 T%e Jan . 18¢ Jan Vermilats OilS meeme-. e 8Y2C 9c10%¢- 88,200 9¢ - Mar 15¢ 3
Pacific Petrolelm e-eeeee-mee- el 95¢ 95¢ 1.05 7500  95c Mar 1.65 Jan Vicour MINes —ooomomoome I, 57c.  57c ; 62¢ 6,300 - 57c Mar . .. 87c Ja“
Page Hersey (NeW)eeevecccemcamaa® 33 31 33 480 25 Jan 35 Feb Villbona ‘Geld Mines Ltd.-eeemeweem- 1 i s6g,. 88 1,600 300 rehy sgc ;eb
’ e S T i B 3 p Vulean Oils 1 25  25¢’ 25c. 3,000  25¢ Mar 40c . Jan .
Pamour Porcupine Mines R 5 .10 2.30 11,215 2.10 Mar .85 Jan - ' .
Pandora C8GHIAC mmmmoemm—sd  36c  35c 40c 25424  33c Feb 46c. Feb Watte-Amulet Mines, Ltd-ooomememem?® 463 450 475 4315 . 425 Feb | 5. dan ]
Paramaque MINES o1 22¢ 19¢ * 22¢ 34,900 19c Mar 35¢ Jan Walker-Gooderham & Worts com—-.’ 120 110% 120%" ., 981 109 : Feb 29 an
Parbec Malartic GOldeeemeeemcccuaal - 25%¢ 25¢  28c 416,100 19¢ Jan 29¢  Feb Preferred ® 2301 29% 523 a8 22 . Jan 23  Feb
i : ' Wasa. Lake Gold M!nel_...-_.__l 1.40 1.36 - 1.49 12,401 1,36 Mar i '1.69 Jan :
Partanen Malartie —eoo—cooeee——-_ sl 9c 9c 10c © 13,000  6%cJan 11c ' Jan~ {
Paymaster Cons Mines Ltd....-......1  92c  88c 97c 50364 760 Jan 1,05 Feb Wekijsko’ Consolidated remoeel 2 A10Y, AGE B0y 3,500, o 0 Mar ol |
: A West' Malartie —iaceeasemes EEI— 37c 36c - 42c 31,300 " '36c. Mar * - 60c -Jan
Pen-Ray Gold MiDeS.cwecacmamcoama- 1 30c 25¢ 3le 17,800 25¢ Mar 40c Jan Westeel Products : e 27 .21 a3 23 dans 130 %’ﬂg
Perron Gold MiNeSeemweeeee—eceeenai 156 150 1.60 7,800~ 145 Jan 1.95 Jan WELLETN GIOCErS COMMON - oimomin® 165 165 165 60145 Jan . 165 - Fe
For footnotes see page 1322,
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CANADIAN LISTED MARKETS

_RANGE FOR WEEK ENDING MARCH

Frigay Week’s Bales ] Friday Week's Bates: ot

LI Last Range for Week . # Last Range for Week ey i P

ITOCKS— Sale Price  of Prices Shares Range Since Janvary 1 BTOCKS— Sale Price  of Prices Shares _Range Sinee January 1

Par Low High High : Par Low ' High Low. High
‘Westons Ltd COMMOD e memimomm Sun®  20¥ 28Y% 29% 745 3 ; Cocknhutt PlOW oo, i 1612 161z 17 16Y Feb .18, Feb
?rtg&irgd S 100 Z2 108% 108% 5 J V2. F& ﬁ"””udm%lﬂnm e Baiing.— R B n 3 i3 dum e
.........._..__l 22¢ 2lc  24c h . 5% : Y2.Jan “Mar

mey-co%!;g:?nb:me: 14 13% 1% . s 17%gdn Crown Cork & Seal COovecemomaa® 49  49% 48 - Jan 50!‘: Feb

iy 1nn e 98Y% 99 /2 997 Feb ’ -

Prstereed " it Dayis Leather Co Ltd class A % 31% 31% 20%, Jan 31 Feb-
Winora  Gold Mines. 1 36c  38¢ , 43c  Feb Class B e 15% 16 230 13% Jan 16 “Mar
'Wood Alexander preferred...ommmemmes 125 125 10 125  Mar . Distillers Seagrams cOMMON - - —emweax , 94 102 35 92 Feb 114 Jan
“Wéol Combt $ - B 26 26 15 26  Jan Dominion Bridge —eememmememmm———— % 41'; 42% 40 Feb 45% Jan
b (1T —— 2 5.65 5.85 % .05 6.55 Feb 5 ]
#EMLE Blarmmestre Minet— Dominion Coal preferred 13% 14% 13% Jan  _15% Jan’
‘Yellorex Mines. 1 64c y 67¢c Feb Dominion Dalries common % 10Yz 10% 1042 Jan 11% Jan

i T ———t Yac 27 o . 39c Jan _ ) arinin
;:;;" e ot . 15 : 15 19 Feb Dominion Foundries & Steel — 33 33 3 Jan 7Y Feb
3 Dominfon Glass common ... 2 182 1834% Jan ,183%2 Mar
Dominion Steel & Coal class B.. Y 13% 14 %4 Mar 16%3 Feb

' Bonds— Dominion Stores Ltd » 22% 23 15 % Jan 24 Feb

- . 4.1 o e
Vs 6% ! S0l Mar Dominion Tar & Chemical common....* Y2 24% 25 Feb 32, Feb
. Voting trust — S 24 23% 24'% /s Feb 24, Feb
~‘Preferted cmesee-- 0 g 110.40 110.50 3 3a Jan 0 112% Jan
Dominion Textile com i) 9 92% 95 Jan 95%; Feb
Preferred 100 175 175 175 5 165 . Jan . 175 _Feb
Dryden’ Paper ‘... e 2 . J 137 13'% - 13°% Feb - 16%2 Feb

roronlo s‘ock Exehange-c"r b sechon : Electrolux Corporation -————m—e—. -1 Y2 17% 18 17%2 Mar 20% Feb
Enamel & Heating Products... 10 11 100 Mar 16  Jan

Canadian Funds Famous Plavers Canad Corp new. 15%; 16 1533 Mar 16 Mar

Friday Week’s Sales Foundation Co of Canada i 30% 31 26! 28% Jan 34 Feb

Last Range for Week 3 a 3

BTOCKS— Sale Price  of Prices  Shares Range Since Jannary 1 Gag;:xegt:dl::;edr common, 1}8 “ 1{3 b 35 14% ‘J’:g lllg 3; BF'[:;

Low High Low High d Gerneral Steel Wares common . 18% 19Y ; 2 Feb 203 Feb

Andian Natfonal .. . ho 2% 20% 75 20% Mar 23 Jan Preferred 108 108 20 Jan 108 Mar
EETTRIT S 071 o R ——— . 31% 32 30Y2 Feb 35 Jan

Atlas Steexg 57 57 Mar 80 Jan 85 55  Jan 55 Jan

8% 873 Mar 9% Jan

British Columbia Pulp & Paper com-_ 58 56 Feb 65 Jan Preferred 6 110 Mar 110 ,Mir
Brown Co 6 6 Feb 7% Jan Gypsum, Lime & Alabastine.. o Ya Ya 141, Feb 17Y; Feb
Preferred ﬂ 90%4 21 84 Jan 96  Feb X
“Bruck Bilk Mills.. 21 20  Jan 23Y; Jan_ Hamiiton Bridge .- % 2 ) 9% Jan 12Y; Feb
Bulolo"Gold 22V, /s 25 207 Jan 24" Feb Howard Smith Paper commofleweme---* 33 303 Jan . 33 ‘Jan
Preferred 111Y 110 Feb 112% Jan
Canada & Dominion Sugar 25% 259 25% Mar 29  Feb Hudson Bay Mining » 41% 3 37Y% Jan 45% Feb
Canada. Vinegars. ... 15 ° 14Y% Jan 16%2 Jan X
Catadian’ Marcont . 4 1,770 5 “Jan Imperial Oil Ltd 16Ys 4 ’ 154, Jan 4 -Jan
3.00 3.15 ] B X < 3.80 Feb Imperial Tobacco of Canada common.ﬁ 8 g 133s Jan 15 ; Feb:
) _ Preferred ) %Yz Jan 8% Feb
Coast vCopper 4 5 - 2.60 2. = ? ¢ " 4,00 Jan Industrial Acceptance Corp com______' 3 4 3 32Y; Jan‘ . - 38% .Feh
Conrolidated PAPEr mewicavooscnaaa. -n® 16 16% 5 18%: Feli’ B 0 SRS, || ' 105% - 105 - . Feb 106 Jan
Consolidated Press class A, 24 /) 25 Jan ) ’ b
. International Bronze common ’ 21 17Y2 Jan 22% Feb
Dalhousie Ofl 46¢ E 40c -Jan 85¢ Jan Preferred 33 Jan 28 “Mar
‘deHavilland Aircraft 15 55 7  Jan 16  Mar International Nickel of Canada com..® . - 2 40%; Jan 47 Feb
Preferred 118 5 118 Mar 119 TFeb
D minion Bridge 42 e 39%- Feb 45 Jan International Paper common........13 %8 Y ,135 -43%4 Mar 5342 Jan
inion Ojlcloth 41, 39% Jan 41Y Mar Preferred 123 34 1222 Feb 133 Jan
wmimon Texmes common. 93Y, 9155 Peh 95 Feb International Petroleum Co Ltd_.---.° 2% ¥ ,543 22% Mar 27% Jan
; . 16 15 Feb 18  Jan International Power common. 89 47 Feb 55'2 Jan
?’oothﬂlg Oﬂ&Qgg 4 171 1. 1.60 Feb 2.15 Jan International Utilities "Corp._. 5 40 Feb 432 Jan
Hayes Steel G 28 y 23% Jan 39 Jan . -
Humberstone Shoe 23V, , 23, Mar 23Y, Mar Jamaica Public S8erv Ltd com V4 & 12Y% Jan 15 Feb
. Labatt (John) .. Ve 25 Jan 2% Jan
International Paper common. e 44Y . 441, Mar 53% Jan Lake of the Woads ‘Milling common.....* 25 29 Jan 31% Jan
-+ unesota & Ontario Paper... 18% 18Y; Feb - 24 Feb Pretetred S E 157 Jan 160 Mar
17 Ol Belections . 5¢ 0 43¢ Jan i "¢ Peb
Srend Oreflle iicime e ] 05 565 4. 2.60 Feb - 5.00 Feb Lang & Sons Ltd John A 18% Jan 22 Feb
© Reliance Grain preferred B 0 109 109 104 Jan 109 Feb Laura Secord = 19% Jan 23% Feb
skaming MININg . —we.. 15¢ 15%¢ i 13¢ Mar 33¢ Jan Legare Ltd pfd. 5 2312 Jan 26 Jan

‘Thayers preferred 3 0 M 0
i S o 10 90 Map 30 Mar Massey-Harris v, 18% 14% Jan 19% Feb

McColi-Frontenac Oil . /s s Vs 16% Jan. 20 Feb
Mitchell (RODEIt) meceaecccccamenaa® 27Y; Jan 30% Feb

Molson's Brewerles. 29%, Feb 32% Feb
Montreal Cottons preferred 145 1 141 Jan 145 Mar

Monlreal Stock Exchange | L. B s it WE

Canadian Funds \Mhttonial B N Feb 513
iy . na W LI— ® a6l T46Y } € an
o : ey i “5"‘;' - P?eferret;e__efiei com’f‘.‘i’f-_,_- Y 467 6 . 441 Jan 4633 Mar
3 . i r Wee! ' A ; ; J; 29%; Mar
STOCKS— Bale Price  of Prices  Shares Range Since January 1 ' Natiorial Steel’ Car Corp.. f 32 1 Milr1 29 : Feb
: Par Low High Low High Norands Mines Ltd.wmaweeee-. 5612 67 63Y Jan 72 Jan
3 Madln and’ Atlantic Sugar A comi___* 23 2 23 605 - 20Y% Jan 2¢ Jan
5% preferred : --.100 105 105 106 120 103 Jan .  106% Feb Ogilvie Flour Mills commON - mmmeeee-? 30% Jan 33 Feb
:cme Glove Works Ltd 6% pid..100  _. 105 105 10 100 Jan 105 Mar Preferred 2 100 5 176 175 Jan 180 Feb
gnew-Surpass. Shoe COMMON . zmasnan? - 31 31 50 29 Jan . 31 Jan Ontario Steel Products common X 23 21% Jan 26 Feb

o
1
4!
!.
4

’Alsomﬂ Ste;lmcommn--—--:------—-' .2 21 22y 495 21 Feb 26 Feb ! Ottawa Car Aircraft.. : . % 7 Mar 8% Eeb
Alumlnum forss st st 191 152 195 - 349 130 "Jan 195 Mar Ottawa Electric RWYS.....-. - 5 . 55 50 Jan 56 Feb
2 1 ARASA D 109 109 95 106 Jan 109 Mar Ottawa Light, Heal & Power 0 L' 16Y, 16 Mar 184 Jan

’ ) > ¥ 2 an

: ﬁ?ﬂ: %ox;p'rel Co pfd.vcnns R L ] 53://. 56% 15 55  Feb 56Y4 Mar Preferred ... - s 2% 102 102 Feb 103

A 9% 9% 1,610 9 . Feb : . Y, 343 Feb

N antaTTURle praferred Mloa 280 9gve dan  101% Peymany 144 225.’?&3"::: . e % Jam w2 dan
Ast Corp © . ” T ; 375 2. Jan: b ; Preferred. ... 150 2 150 Feb 151  Feb
y i 1,443 .30 Feb . 35% Jan _ Placer Devel t AR z 21 21 Feb 23 Feo

g:ltlh";'rgt i L s A""i".v 20% 1,610 - 19 Feb . . 22 Jan Powell River €0 Z Y 30 - Jan 33% Jan
" Bralorne Mines Ltd =100 192 200 433 - 181%-Jan 200 Mar Power Corp of Canada. ? Y 131 Mar . 17%2.Jan
: 17 © 1% 2855 174 Feb 19 Feb - | |- Price Bros & Co Ltd COMMON ~euree— 7 % . 55 Feb 61 ‘Jag
2 : : g S 5 2 ;
g:;ﬂlllla:m 'l;x;a%a I;il’;‘;hlgoa 5gweg 2 ggl% gz% 4931, 26%. Feb 30% Jan 5% preferred ; 10 Ya & 3 10012 Jan 102 Fe
! - G 2 Yo' 24 630 < .22° -Jan 24 Mar | Y 7 15-Jan . .18  Feb
s e L o A - 30%.30% 80 27 Jan.  31% Feb | Sﬁggﬁ"';lo‘?e?“ff o AR ; i - - 3% Jan 21 dam
; e TR TR 45 dlBio kS Feb - B Jan Regent Knitting common.. 4 : -19% Jan - ‘-20‘;;2 «}ag
g;l‘l&hsgﬂll{,‘zl‘:g:;?ﬁ;;_in‘ o 21 43 255 20 Jon 23% Jan . Rolland - Paper" common_-_ : 17 ng 18%2:J:
Bulolo“Gold Dredging TR 32, 330 --1,315:...28% Jan'" © 32 Mar “ Saguenay Powef prefer!‘ed...-.-----lOO C mswz --g---10315-Jan . 105% Feb: -
v SRR FApicri L 2,2% 25200 Jatt o 24% Feb | gt Lawrence Corporation. common.....* 273 - -73Mar~. -~ . 9% Mar
C'E;'&:,ﬁ,ﬁm“‘ commOn_.. oo ® 7% 17 170, 3320 "14=/. g meb ] K e B0 31% 3 306 30 Feb - - 36% Jan
Canada Forgings class A._. -----_.102 i 144 367 . 131- Jan 145 Feb . | ' St Lawrence Flour Mi!ls com.._.. o 33 36% Jan Jan
Canada Iron Foundries 26Ys 80. 26 Feb' 29Yx Feh ! 8t Lawrence Paper preferred._.: 2 L 90% o 33 Feb' : Jan
Pre!erred Z aso i gL ‘21 ; 5 16% Jan 21 Mar | ‘s‘mwlmgan Water & POWEr-iioimmas®’ : 25 g -1ty Jan Mar
e : . 13140 162 - 124 Jan 14% Mar | *Sherwin Williams of - Can common.... 3 30 " 30 29 Jan . ..32 ' Feb
i ; : i o - ) d
c:::d: N ?rthern Power Corp 25‘;)% %:;: ggg ‘ 1%}/. 1\:[,:; . é;:;‘ Sveb 1 Sicks' Brewerles common..... L) : 46 377 Jan !‘vIIar
3 a4 Jan b ¥ . Pl ve 1nJ an
;5% preferred .. Ll . ’ 5194 51% '316 47% Jan 52 s?:erlger(:e{d) 4/Bons; tommo.. 135 : 135 o Mar

Cnnndign Brewerles common. ... Vain 21%,92Y . 6,957 0, Feb . - 29% Yeb

et o e b . S KD s b i

Rights . 31 Ltd class A = p 30 30: Mar
Canadian Bronze  common. ... 28c 300 391,153 ﬁ"’ e OSouthim Press R 7S T 1A 18% Jan Feb

B $'Co )
Canadian Car & Foundry commion.._..* 177 18 2,455 .17 Mar 2014 i "Bbvmgm Canéda PO“'“ - i : AR A stedey S0 do
Canadian Cel ; i | » 1 12 895 -11 " Mar 16 Jin
Preferred oo G2y 4214 23:’//’ s A P Y e ; At %0% am 108 bar
Canadian Converters ol : , - 0%z 2% X 5% ; 102 102 20 - 100% Jan 03 Mar
X ers class A 18 16 16 Mar : 2 Dreferted 8 32 83 %9 ‘Jan’ - -86- Feb

Class 2t gy 3 i : 2 & 3 ¢ :
Canadian Cottons. preferred 25" ;é/: ;};g/; i zg://; g:: : Preferred 5 - 861% 87% 5 84 , Jan 87% Mar

Canadian Forel ; To Aol 341, 347 31 Jan - 34% Mar
Canadian xxf’ée.fl‘loi'é‘x":ﬂfx?};"‘**} 15 19749 ¢ 47 Jan: : TuggtzB'rromers “preferred_-_-_---100 176" 180 165 Jan'~ 180 - Mar
Class B EARERE Y iZ e w161 Feb United' Steel Corpl:- R R R T % 8 Jan 1313 Feb

\ 16 - 13% Feb : - Viau Biscuit RIS Fl s 155 15 1 15° Mar 16% Feb

Cenadian L s : ; TN il ; : i 3 :
o 33733l 33 Mar Wabasso Cotboniiily masmiitiiainies HGYy T e 15054 T4Yy Jan 77 Jan

Canadian Oils PR 7 :
vanadian Pacific Ranway R :1-; e ) 15% " Jan AL g Walker Gooderham & Worts com__...® 10933 120 5109~ Peb '« 127% .Jan
e : 20V 220 21% Jan 7 Preferred Ce 23+ 23 2in 2245 ‘Jan 23 < Fed

For footnotes see page 1322:

bitized for FRASER
p://fraser-.stlouisfed.org/.




Volume 163 "Number 4471

'THE COMMERCIAL & FINANCIAL cHRbNICLE

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MARCH &

Week’s
. Range
Sale Price ' 'of Prices
: Paor! Low  High Low
Weston (Geo) . commob..._...___-._.' 30 3030 10 27
Preferred ‘ wau100 - 108Ye ¢ 1080 108327 « 750 105

Wﬂsﬂa Ltd : o e 25.  25% 200 . 24 . Jan. 25% Feb
'Wmmpeg Electric common ... ..® 14Ya /14 18 1,221 13%;- Feb 17% Jan -

Preferred 981s . 98l2 99 - ' 235 7:95  Jan . - /100 'Feb
Zellers Lid 36%  36% 3T 100 34 .Jan 38 Feb

5% . preferred- ... 29 - 28%2129 260 28 Jan =9 . Feb
6% preferred PO 28%2 28% 60 28% Feb. 30 Jan

Sales : ; : o s i : ‘Friday " Week’s
for Week AT § i Last Range
Shares Range Since January 1 o STOCKS— Sale Price: of Prices
High Pa:i o Low " High
Jan 30 Feb McColl-Frontenac - Oil' 6% pid.—..-100 106 106 106%2 . 191
Fen 108% Mar " ‘Melchers Distillerjes Ltd ,COmMON..n® Yo'l 8 9/:
Preferred 10 17501 16Y o
‘Mirnesota & Ontario Paper COLLLZi8 o i 18Y

[ Friday

' Bales
Last

for Week

. ‘BTOCK!—- . Shares

Range Since January 1
Low High
104%2 Jan 106%2 Jan
447 8 Jan 11Y% Jan
645 15% Feb 18 Jan
19’/5 3,585 18 . . Feb . 23%s Febh

Montreal Refrig & Storage 2d pfd 20 : 220001200 e 18 20 ' Mar
Moore: Corporation’ Ltd 4.0 5. 195 70% Jan 6%z Feb
‘Mount ‘Royal Hotel Co' Lt & 14% 220 11% Jan .. 16% Jan
Nuclear Enterprises . ...... VB < 8 Feb 12 Jan .

Power Corp of Can, 6% 1st. pfd. 110 112 Msr
Purity Flour Mills. Co Ltd.._._. : o A “11 - Jan ¢ ¢ 14Y Mar
Quebec Pulp.& Paper 7% red ‘ : = 33 . Mar 4} .Jan
Reliance Grain Co Ltd ‘common Fe g A .20, 16 Mar 21 Jan

‘Sangamo Co, Ltd_._ 1 3 30 Feb ' 30 . Feb
Sarnia Bridge Co, gy i i * 11 'Jan 2’/: Jan
Southern Canada Power 6% pf : i 115 Jan 121 ldur

Jan

Jan
Banks Ktch=ivia

Canadienne 22% Feb

< 23% Mar
2638 Mar

35%2 Mar
25 “Mar

19% 20 1,350 '16% Jan
22 23y 19% Jen

“Montreal . ; 25%; 26% 21% Jan ¢
Nova Scotia s : 3535 00 . 33% .Jan
Royal ; i 2413 25 6 20 Jan

Southmount Invest. Co. Ltd 25c Mar 30 yen i

Standard Clay i B 12% Mar 12% Mar
Stowell Screw Co Ltd cla g 280" 26 . Jan 2y'2 Feb

“Thrift 'Stores Ltd. ; AR 14
United Corporations cla : A BLL i 08 h 30
United Distillérs of Canada Lt : e | G 10

Windsor Hotel Ltd. ... TR Ty 811
Woods Manufacturing Co.... TR 44

BONDS-— *

. Montréal Power notes ..l oo 40% Feb

Feb
Feb
Jan
Feb
Mar

Jan
Feb
"Jan

s

Jan
39% Jan

Mining Stocks : W : : 7
Alger Gold Mines Ltd : i LA 00, : 40c
Arno Mines Ltd Tlhae ¢
Astoria Quebec Mines Ltd ; 65¢ ¢ 656
Athona Mines (1937) Ltd g <. 39¢ i 33c
Aubelle Mines Limited___. 1 66c 5 62¢
Aumague Gold ‘Mines Ltd 1:1.35

Beatrice Red Lake Goldo..——-.._.1 : 25¢ . /55¢ Feb !
Beaucourt Gold-Mines... 44¢ : 39%e Feb il
‘Bonville Gold Mines Ltd_ s21e e ;- 21c. Feb

‘Wontreal Curb Market

Canadian Funds
Friday  Week’s
Last Range
Bale Price of Prices  Shares
Par Low High
Abitibl Power & Paper common......® 7% % 7%
6% -cumulative -preferred 100 9812 - 96% 99%

+52¢ .Jan

11vc Jan
87c - Feb
49c . Feb
14¢ Mar !
1.50 Feb

34¢  Feb
: 57¢ - Feb
#30¢’ Jan:

Mar -
Jan
Mar
Jan
iJan /o
...1,25 Jan -

Bales
for Week

' BTOCE S Eange Since Januvary 1

Low High

Jan 9 Jen
93 Jan 100% Jan

4.465 7
1,320

Bathurst Power & Paper class Bo.._.*
Beatty Bros Ltd class A. -

Belgium Glove & Hosiery com.
5% preferred.
Brandram Henderson

512 5%
43Ys  43%
14 13%
181, 1812
15%  15%

6
43%'

14
182
15%,.

350
25

140
150
55

Brewers: & Distillers of Van Ltd_-..-s 14 14% 27

British. American Ofl Co /Ltd... €72
British Columbia Packers Lt 4 805
Eritish Columbia P & P Ltd com.. ¢ ‘5

Preferred i -25
Brown C 2,786

" Preferred 637
Canada & Dominion Sugar___._ 1,485
Canada North P Corp Ltd 7% p 20
. Canada Starch Co Ltd common. 20

Canada Vinegars. ... 50
Canadian Car & Fdry class Y 575
- Canadian Dredge & Dock Co L % , 50

" Canadian General Investments Lid...® S | 220
Canadian Industries Ltd ® 568
1% preferred 8

Canada Ingersol Rand CO-eue oo ___ .
Canadian Iot’l Inv. Trust Lid.eeeee..®
Canadian Light & Power Ce..
Canadian Marconi.Company....

200
100
25

Canadian Pow & Pap’ Inv Ltd com.--

. 5% preferred. mmm oo .

Canadian Vickers Ltd common._._.--"
1% preferred. mammmmmmcmm 100

‘Canadian Western Lumber Copmwn.. -2
Canadian Westinghouse Co Lid......*®
Cassidy’é Limited 1
Catelli Food Products 5%. pfd

Claude Neon General Adv com..._._®
Preferred. 100
Commercial Alcohols Ltd common....*

Consolidated Div Sec class Ao o

Preferred 2.50
Consolidated Paper Corp LtQeemuac...®
Cub Afrcraft Corp Ltdeemmmmeeecanan?®

Dominion Engineering Works Lid.._.*
Dominion Malting Co Ltd

Dom Oilcloth & Linoleum Co. Lw.---
Dominion Square Corp.

Dominion ‘Wooll

Donnacona Paper Co Ltd.weeeeo__*
Eastern Steel Products Ltd new com..*
Fairchild Aircraft LtQeeemaceeeoo_ 5

Fleet Alreraft Ltd mmemmcoomeee o ®
-Ford Motor Co of Csnada class A
Foreign Power Sec 6% red pfd-_-_loo
Fraser Companies ..o _._ SE——

Great Lakes Paper commoN......... d

Hydro-ElectrIc Securities COrpommnnc.®’

Inter-City Baking Co. Ltd-..o..... 100
International Paints (Can) Ltd A____*
Investment Foundation 6% conv pfd.50
Journal Publishing Co. of Ottawa Lid.*

Lake St John Paper & POWEr ......®
Lambert (Alfred) Inc
Lowney Co Iid

MacLaren Power & Paper COaeeeo...®
Maple Leaf Milling Co Ltd common....*
Maritime Tel- & Tel Ltd common...10
Massey-Harris Co Ltd 5% pfd.....100

5% Feb
43% Mar

13% Mar
18% Feb
10 Jan

Jan

Mar
Jan
Jan
Mar
Feb
Jan

Mar
Jan
Mar

Feb
21% Feb
25 Jen

15% Jan
163 Jan
178  Jan

15% Feb
50c Mar
60 Feb
5 Feb

85¢ Mar
15% Jan
15% Feb
1.85 Jan

45 . Jan
21% Feb
38% Jan
19% Jan

13% Jan
15% Feb
11% Mar
\4Ya Mar

5% Jan
28Y% Feb-
15 Jen
53 Jan

28 Mazr

28% Mar, .- .

6% Mar

'75 Jan
10%; -Feb
52% Jan
14% Feb
60 Feb
8% Jan
13 Feb

34 Jﬁnz

14% Jan. | -

17% Jan
28% Feb.

7 Jan
43% Mar

15% Feb
19  Feb
15% Mar
14% Feb

28% Jan
: 51  Mar
65 Jan
172. . Pédb

% Jan
95% Feb

29% Feb
111% Mar
12 Mar

16% Jan
23% Feb
29% Jan

18 “Feb
212 -Mar
180 Feb
63% Feb

9 Feb
15  Jan

5% Jan

3% Jan
8% Jan
‘17 Feb

< 119% Peb
3,80 Feb

62 ' Feb
14Y; Feb
16% Mar

90c Feb
75 Jan
8% Jan

1.50 Jan
18% Mar
18% Feb
2% Feb

51 Jan
24% Feb
41  .Jan
26% Jan

17% Feb
18%, - Feb
14% Feb
6% Jan

8 - Peb
82% Jan
17% Feb
60 Mar

33 - Feb
32% Feb
8 Jan

9% Feb
-16%, Jan
53 Mar

- Jan

168, Mar
12%:Jen

15 Jan

Bouscadillac Gold Mines Ltd.....

Cartier-Malartic Gold Mines Ltd.....1
Central Cadillac Gold Mines Ltde....1
Centremaque Gold 'Mines,

Century Mining Corp Ltd

Cournor . Mining

10%e "
55¢

Duquesne Mines Co Ltd
East Malartic Mines Ltd..
East Sullivan Mmes_--_..--._..------l

- Elder Gold Mines...

. Elderidge Gold Mines - cuovcmen -

. Eldona Gold Mines Litd--ooim e can.l

Falconbridge Nickel Mines Ltd
Fontana Mines (1945) Ltd...
Formaque Gold Mines i L
Found Lake Gold 1

God’s Lake

. Goldbeam  Mines.... segd

Goldora Mines. Ltd.memeene, o -..------.;l p
Goldyue Mines
Gunnar

Heva Cadillac Gold Mines Ltd.
Hillerest: Collieries Ltd......
Hollinger Consolidated Gold.-..
Indian Lake Mines Ltd

J-M Consolidnted Gold Mines Ltd....l
Jack Lake M. 1
Jack Waite i .
Joliet-Quebec Mines Ltdamaweme-. LA |

Kerr Addison Gold Mines Ltd.

1
. Labrador Mining & Explor Co .Ltd---}

Lamaque Gold Mines Ltd
Lingside Gold Mines.

. Lingman Lake Gold Mines Ltd___-__-%-

Louvlcoutt Goldfields

Macdonald Mines Ltd
Negus Mines
New Louvre.

Normeta]l Mining Corp Lt mmemeeem-?®
Norseman Mines 1

O’Brlen Gold Mines Ltd.

Pandora Cadellic Gold Mines Ltd....1
Pato Cons Gold Dredging Ltd-..-np-.-1
Pioneer Gold Mines of B C 1
Pitt Gold Mines,

i §

i Quebee Yellowknife

Eed  Crest Gold Mines Ltd._.
Gold Mines.

Shawkey (1945) Mines-_
Sheep Creek Gold Mines_.
Bherritt-Gordon Mines Lid.---ceen--1

Biscoe Gold Mines Ltd....
Eladen-Malartic: Mines L/
Stadacona Mines 1944 Ltd.

Btandard Gold m{xes.'_a._'. e

East Crest Oil Co ‘Ltd..

Home Oil Co:Ltd. s
Homestead Ofl & Gas td.....___...l
Eoyallte 011 Co Ltd

400

+13%e

"10%0
36¢
58¢

0¢
32¢
1.25
16%2
7.86
8
33c

1.20
1.60

3.00

3.20
©32¢

1.50
26¢

2.90

180 1

1ic
50c 60%2¢

45¢

42¢

64c

3¢ 39’/zc
6.40

6.40
25¢

32¢
18¢
26c

64c
1.74
1,85

1.00
77¢

112,
20¢

3.00
97¢

35¢
22¢

6 40
30c

37c.

20c

 28¢
87¢

1,74
2.28

1.10
77¢
122

30¢
3.15
97¢

36¢
22¢

30¢
10 ’/zc 10%¢c

3.20
e
20%

3.30
TYac

21

21 100
4,600

405,142 i

4,500
22,500
14,298

1000 i

600
9 950

£ 3600, g

3,500

/10,500

<100
8,600
- 5,200
25,600

934,750

100.
<100
200

26,600
5,900
=800
39,205
200
25,500

12,006

17,500

3,510
15,923
200
500
11,000

6,000
9,400
7,600

11,200

12,581
1,000
27,571

44,100
10,625
1,000

5,000 .

1,000
.500
"~ 500

865
27,600
210

5,500
200

13¢ Mar

10c. Jan
33c . Mar
36c Mar:
1 36c. Jan
58¢ Mar

20c . Feh

1,05 Jan - ¢
560 Mar

26c. Mar
80c Jan

«4le: Jan .

64c Mar |
vz 1,86 Mar sk
<. 23¢: Feb
70¢. Mar .

§3¢c Mar

. 50c ' Feb
20c Mar
15% Jan

52¢ Mar.
60 Feb

6l¢ . Jan
32¢c Mar
1,05 Jan

16%2 Feb
7.85 Mar
8 Mar

28¢. Feb
1.15 Mar
1.45 Jan

‘3 Mar
2.30 Feb

' 82¢ Mar

1.09 Jan
26¢° Mar

2.90 Feb
35¢ . Jan

6.25 Feb
6.40 Mar

“24c Feb :

24c Feb
15¢  Jan
26c  Feb

“60c Jan
1.74 Mar

1.67 Jan,
95¢c . Feb

65¢c | Jan

1.01 Jan-, .

20¢ " Mar
2.80 Jan
96¢c  Feb

25¢. Feb

22¢° Mat =

‘300 Mar
;10%¢ Mar .

2.40 Feb
¢ Mar

20% Mar

1,27 Mar

. 2,75 Mar:.
'8.65 Jan
1.05 Mar

18¢c. Mar

13¢ " Jan
60%2¢ Mar
49¢., Jan
43c - Feb
7Zc Feb

¥ 47 Feb

1.45 Jan

6.75 Feb ' 1
49¢  Yan

1,00 Jan

58¢: Mar
< 80¢ :Jan

2,08 Jan

+35¢ Jan
.83c. Feb

* 53¢ Mar

63¢ - Jan
.80¢ < Jan
. 19% Feb
75¢: Jan

2.24 Feb

17Ys Feb
11 Jan
8 Mar

43¢ ' Jan
1.41 Feb
1.65.Jan

7150 Jan
3.20 Mar

" 4lc’ Mar

2.07 Feb
31c "Jan

3.85 Jan

46¢ . Feb
'7.30 Jan
6.95 Feb
37¢c Jan

40c. Jan
©23¢, Jan
38c ' Jan

87c *Mar
1.95 Feb
3,65 Jan

1.45_Jan

115 Jan | j

1.49}18“
42¢° Jan
3.50 Feb
1.00 Feb

42¢ - Jan

- 28¢._Jan

80c " Jan
13c, . Jan
4.40 .2

10c. . Jan
25%, Jan.

“"Por footrotes see page 1322.
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OVER-THE-COUNTER MARKETS

. Quotations for Friday, March 8 =

Established 1926.

Warbp & Co.

Specialists

in

in

250 ACTIVE ISSUES

OVER-THE-COUNTER SECURITIES
Firm Trading Markets

120 Broadway, New York
Phone: REctor 2-8700
Tele. NY 1-1287 & 1-1288

Members New York Security Dealers Association

Direct Wires to. CHICAGO ~ PHILADELPHIA

Par
Mutual Funds—

* Aeronautioal Securities moemel
Atfiliated Pund INCuwermwwe-1¥
American Business Shares-....1
American. Foreign Investing.100
Assoc’'ted Standard Oil shares...
Axe-Houghton Pund InC..veee-l
Axe Houghton Fund Bieeceeene

Bond Inv Tr of AmeriCH-.cewe

Boston Fund INCa..ccmmmemmun

‘Broad Street Invest Co Inc_--ﬂ
k Fund Lid

' /Canadian Iny Pund Ltd...---_l
. Century Shares Truslmme . -
Chemical Fundo: veoemwe

Investing Gompanies
Ask

Keystone Custodian Funds (Cont.) —
Berfes Bedemmenccccnccoemioms 1144

Beries K-1

13.92
Christiana Securities com..-loo 2, 9260

_«Preferred
< Commonwealth Invest..coumwual

Delaware Pund.. 1
Dividend Shares. 260

bzgton & Howard—
Balanced FUndecoeccameand
Btock Fundicwmemcommrmmmes!

Pidelity Fund InC..e-eeomemmas®
Financial Industrial Pund, Inc.
First: Mutuel Trust Pund.....b

Pundamental Investors Inc...-2 -

Fundamental Trust shares A..2
General Capltal Corp....cmmmea?

| Gieneral Investors Trust ..eewsl

*Group Becurities— f
- Agricultural’ ShAres ... mceee
Automobile Shares... v wewen
L AVIation  SHAres. .oiiiv camemm
Buﬂdlng 1173 1. e om—

fcal: shares.
Elecmcnl Equipmentes cuveone
F00d 8DATEE i i

Fully' Adminjstered Bhares...
General bond shares.. --—eeeu.
Industrml Machlnery Shares...
k bond' shares. g
Investlng e o s s s e e

" Petroleum’ Shares. .. oicamema
Railroad - Bond shares.——w -w
©'RR Equipment shares. ... e.es
“ Rallroad ‘ stock sharen_-___.

6.55-

Beries Bedammmmmcmmmace———.
' Berles 3-4--_.....--._.__--_.
Enickesbocker Fund. ...
Loomis Sayles Mutual Fund___*
Loomis Sayles Second Fund..10

uunhattan Bond Fund Inc—

mmon 10¢
Mass Investors Trusto..-—m.-1
Mass Investors 2d Pund.....-1
Mutual Invest: Pund Ine.....10

‘Natlon-Wide Becurities—

Balanced Shares - emeeemeee—
National Investors

J— |

12142 123! 90
6.10

54.98

9.51
30.04
15.98
16.62

National Security Series—

22.36
174

series.

Bond [13 . L ———

Industﬂal stock series.

27.02
16.97

New York Stocks Inc—
P03 3 (11171 - ———

Automobile

Electrical equipment

Insurance stock

Rallroad equipmentau e cucae

Steel

9.06

Petroleum & Trading-

Putnam. (Geo) Fund.cueeeeaea
Republic Invest Fund.:ccomew.d

17.22
4717

Bcudder, Stevens. & Clark -

Fund, In

€ o e e cm e

18.52
5.23

--® 112.02 114.28

For Quotations on Real Eslale Bonds
‘SHASKAN & Co.

Members New York Stock E.tchcmge
Members New Yo1k Curb Exchange

40 Exchangc Place, New York S, N. Y.
Bell_Teletype NY 1-953

Tel: DIgby 4-4950

Reorganization Rails

(When, as and if issued)

Bonds—
Chlc Indlanapolu & Loulsvmoas
”nd 4'/25 OO | | -
chicago Rock Island & Pacmc—
o1t — +--1994
Conv income 4%s. 2019
Denver & Rio Grande—
Income 4%zs
1et 3-48 income_———---.._1993
8t Louis & San Francisco—

Bid Ask
100 102
84 86

104%2 106'2
96Y2 9872

81 83
100 102

1021,

100Y2
Y 86%%

Btocks —
Chicago Rock Island & Paclﬂo—:
)

5% preferred ..

Denver & Rio Grande com
Preferred

Bt Louis & San Francisco com-..

Preferred

|nsurance Gompames

Aetna Casual & Surety
Aetns

Aetna Life... e e 10
Vs P 7T —— .

American Fidelity & casua.lty-o
American of Newark.... 1%

Re-I ance. 10
American Reserve o -.——.—...10
American Surety.. --25
Automobile’ e e e 10

Baltimore American._........3%
Bankers & Shippers . -....28
Boston

" Connecticut General Life..

Continental Casualty._--_:__b
Crum & Forster InCoea.-- —--10

Employees Group.

Employers Relnam'anca --_...10
Federal ..

Fidelity & Deposle of Md_--zo
Fire Assn of Phila. -10
Fireman’'s Fd of S8an Fran....10
Firemen’s of Newark..---—-.0
Franklin Fire.e.meeeeeeceeenb
General Reinsurance Corp-...10
Gibraltar Fire & Marine.....10
Glens Falls Fire.ieecomaaneee.d
Globe & RepublCammcame e

Par
Hartford Steamboiler Inspect..10
Home

H d Fire, 1
Znsur Co of North America...10
Jersey Insurance of N ¥Y.....20

Maryland Casualty.... -1
Massachusetts Bondi:

Merchant Fire ASSUr....owe——-8
Merch & Mfrs Fire N Yoeeood

Monarch Fire ccme—eeee——e—m-$
ga:}ona: 1(?':lt;suau‘,y (Detrom--lo
ational I S——— |  }

National Liberty.

National Union Fire.........20
New Amsterdam Casualty. 2
New Brunswicke e emee w10
New Hampshire Firé.......10
New York Fire.... -
North H.Alver----.__._----a .60

Nerth
Northern -_....-...13.50

Pacific Fire
;gcmc‘: Indemnity Co..-_..-i.g

Preferred Accldent.eeme a8
Providence-Washington ......10

Relnsurance Corp (NY).eeeen.3
Republic  (Texas) memeicmmu"-10
Revere (Paul) Plreeooeo ...
St Paul Fire & Marine .12
Beaboard Surety.

Security New Haven_____
Springfeld Fire & Marine_...28
Standard Accidentommemm..10

Bteel sharesc._..
shares.

Utlmy BRBTOR. | i i mmmissiiner

1446 15.76
8.35
1.01

61.50

117
25.80
23.97
10.58
1175
28.44
22,26

Selected Amer SHATES ... 3V
Bovereign INVesStOrS.memmnmmmmml
Standard Utilities. ———w.-.--10c
State Street Investment Corp...

Trusteed Industry Shares....250
Unjon Bond Fund series. A-.-.
{135 17 1ol - N R
SerieR’ Comummn . —
Unicn Common. Stook, Fund Bow
Union Preferred Stock Fund....
Wellington F

e Py I 1 ——— ]
g g Fldellty & Guaranty Co-_z
us Guarantee_- ._._.1n
Westchester Piré--e-e—..--3.60

Globe & Rutgers Fire com...15
2nd preferred 15

Great American

HAanover oeacecevemmemmme——--"10

b 6547 () {4l ) [ S—— |

58.50

1,05
25.02
21.93

9.87
10.i9
26.02
20.41

!ncome Foundation Fund !nc 103
32.73

Incorporuted Investors.---_....! D

lnstltutional Securities Ltd—
Aviation Group shares-...ce.
Bank Group shares..c oo
Insurance Group shares. —eo..
Btock and Bond Group shares..

20,54
1.08
1.32

18.48

———a

Security Issues

_ Unit Type Trusts—
36.30  piversified Trustee Shares—

Investment Co of Amerlca. .10
S Fund C. 3 16.99

Ask
109,
106%2
10434
102%2

Pub Serv (Indiana) 3%s_-1975
1099 eFublic Serv (Okla) 2%s....1975
106% *Sioux City Gas & El 2%s___1975
1121,  Southern Pacific 27%s.

105%

Bonds—
Arkansas Pow & Lt 3%8--1914
Birmingham Electric 35-----1
California Water 3%8-_
Cent Vt Pub Serv 2%s..
Conn Lt & Pwr 3s ser 1123
Erie RR 25 .. . B
Houston Lt & Pow 27s- 108%

' Kans Okla & Guif Ry 3%5_1930 104
1965 105%

7.65
2,77

3.76
3.26
22Ys

Independence Ttust Shares....®

North Amer Trust shares—
Series 1955

. Beries 1956 - |

U B El Lt & Bwr Shares A-._..

Keystone Custe?lan Punds—
Series B

L i i

30.38
31.23
22.56

Beries: B-Auilim i

' Serles  B-3Liliduii Texas Elec Service 2%s..__1975

Texas Power & Light 2%s8.1975 105
Union Pacific 27%s 1986 10872
Western, Lt & Tel 38 __ 1975 e 4

1062

. FOR NEW YORK CITY BAN_KS & TRUST COS.—See Page 1304

=

Preferred Stocks— Par
Central Pow & Lt 4% ______100"
Monongahela Power 4.40%.--100
Potomac Edison 33‘60, .
Ruppert (Jacob) 4% %

Sioux City G & E 3.907
Union Oil (Cal) $3.75..

109%
112%
106%
1093
107,

107% 108

Minnesota Pow & Lt 3 -
Monongahela Power 3s.. 169
. Montana Power 2%s-- 106%
Mountain States Power

ﬁbhgalmns ﬂf Govemmenlal Rgencies

o Bl  Ask Narragansett Elec 3....-1974
: l’ederal Land Bank Bonds-— Pederal -Home Loan- Bankg— . Portland Gen Elec' 3%8..-.1975
i 0.80% April 15, 1946. b0.90 0.80%

38 May 1, 1956- 100.12 e

1les Oct 1, 1950-194 101.10 Other Issues -
= | United States Treasury Bills

21/.s Feb, 1, 1855-1953__ 75" 1085 . U8 Conversion 3s.
‘1014 :  Panams Canal 88....... 134
Ratel quoted ‘are for' discount 8% purchese
Ask . Bid

Quolahon' For U, S. Treast ury Holes -
April 25, 1946 b0.375 0.34%

o Figures Jnﬂ‘.car decimal pofnt represent one or more 32ds of a polnt bo.
turity— Int, Bate BId  Ask Maturity— .375 0.35%
$Mar 15, 1986 . .= 3 ; 60 8 atur) Dollar Prlco 100 Plnu 0,375 0.35%

1001 cartmcates of Indebtedness——
$Dec 15, 1946 oo 1%% 100.17 - 100.18 178 April 1, 1946 e 0359 b0.375 0.35%
$Mar 15 1947, _______ “1%%  100.14 '100.15 175 May 1, 19462 . b0.375 0.35%
38ept. 15, 1947____ ... _.1%% 101 - 1011 b0.375 0.35%
$Sept. 15, 1947 - 00 1Y% b0.375 0.35%

100,20 100.21
$8ept. 15, 2948...-....—1%% 101.20-101.21

110%
107%

Bid

b0.375 0.28%

b0.375 0.33%"
b0.375 0.33%
b0.375 0.33%
b0.375 0.34%
00.375 0.34%

Treasury bills—
March 14, 1946_ ...
March 21, 1946__.
.March 28, 1946__
April 4, 1946_-_..
April 11, 1946_
April 18, 1946

0446
0610
0615
0675
0805

$.09% Ju]Y 1, 1946... June 6, 194

1%s Aug 1, 1946
175 Sept. 1, 1946..
1$%s Oct. 1, 1946
$%s Nov. 1, 1946____
1%s Dec, 1, 1946-__
‘178 Jan. 1, 1947 . _
17s Feb. 1, 1947____
178 March 1, 1947

k Removed’ '

b Yield isrice. dDeferred delivery. ~ e Ex-interest. f Flat price.
t Ex-stock

to Stock Exchange. rCanadian market. s Cash sale——not included in range for year.
dividend. (Un) Unlisted issue, x Ex-dividend, y Ex-rights,

_*No par value. tIn default. tThese bondseare subject to all Federal taxes.
v Formerly the Chicago Flexible Shaft . Corp.

8 Odd ot sales.

pitized for FRASER
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THE COURSE OF BANK CLEARINGS

Bz;nk clearings this week will show an. increase cejﬁﬁared; with a year-ago.

,Preliminary figures compiled by us, based ‘upon telegraphic advices from the chief
.¢ities of the country, indicate that for the week ended Saturday, March 9, clearings.
‘for all cities of the United States from which. it is possible to obtain weekly clearings
,will be 11.8% above those for the corresponding week-last year.“/Our preliminary

total stands: at' $11,689,524,890 - against $10,453,306,624 for the same ‘week. in .1945. .

At this center there is.a gain.for thevwe'ek‘énded Friday: of 14‘.7%. Our;comparative
- summary for the week follows: . £ itand :
& cm:lngo—kétnrm giy Tetegraph .
. Week Ending March 9— 4

New York
Chicago.

Philadelphis:.

Riast:

1945 . %
+147

+ 9.2
4,54
453
1327
+175.
+ 29
<93 -
~02"
+ 55

+11.6
4251

+14.0
+.22

1948
$5,365,812,301 $4,679,362,188
442,010,306 | 404,924,146
586,000,000 . - - 556,000,000
315,758,419 ' 300,000,000
196,380,413 | 173,476,222
171,600,000 + 146,100,000
267,177,000+ 259,674,000
190,336,047 . 209,879,945
165,297,493 . 165,582,913
138,590,678 131,401,100

$7,838,962,657
1,902,308,085

. $9,741,270,742
1,948,254,148

$11,689,52¢,890 $10,463,306,624

- EansasCity.
St. Louis.
San Francisco.
P burgh
Cleveland.
Baltimore:

$7,026,400,514
11,520,137,320

Ten cities, five days.
Other cities, five days

Total all eities, five days—...
All cities, one day.

. Total all citles for week

$8,546,537,834
1,906,768,790

+11.8

Complete and exact details for the week covered by the foregoing will appear

in our issue of next week. We cannot furnish them today, in'as much as the week

" ends Saturday and the Saturday figures- are not available at time of going to press.
Accordingly, in the above the last day of the week in all case$ hasto-be estimated.
In the elaborate detailed statement, however, which we-present further below,

we are able to give the final and completeresults .of the week previous—the week
. ended March 2. For that week there was an.increase of 8.1%,-the aggregate of clear-
ings for the whole country having amounted to $12,557,950,826 against. $11,611,513,503
in the same week in 1945. Outside of this city there was a gain of 11.1%, the bank

. clearings at this center having recorded an increase of 59%. -We group the cities
. according to the Federal Reserve Districts in which they are located -and from this
. it appears that in the New York District (including this city) the totals show a gain

of 5.5%, in the Boston Reserve District of 9.1% and: in'the Philadelphia. Reserve.

. District of 13.0%. In the Cleveland Reserve-District the totals are smaller by 6.5%
A District the: totals are:larger by 11.2% and in the

‘put in the Richmond Reserve : by
\ Atlanta Reserve: District by 28.2%. -In the Chicago Re§erve District the totals record

«an increase of 14.2%; in the St..Louis Reserve District of 140% and in t_he'_.Min-
- neapolis Reserve District of 30.9%. The Kansas City: Reserve Distriet :gglstgi_s_ an
* ijmprovement of 22.0%, the Dallas Reserve. District of 20.1% and the San Francisco

" Reserve District of 6.3%.
! Iﬁ the following we furnish a summary. by Federal Reserve Districts:’

SUMMARY OF BANK CLEARINGS

Week Ended March 2— -1946 1945 Inc. or 1%44 _1243
federal Reserve Districts $

1st Boston ————-. - 12 citles
2d New York_..

3d. Philadelphia

4th Cleveland

8 Dec. %
452,454,486 + 9.1
6,844,445,300 + 5.5
717,102,45¢ +13.0
671,633,850 — 6.5
308,501,011 +11.2
387,893,569 +28.2
694,133,488  +14.2
314,902,160 +14.0
203,336,140 +30.9
313,073,429  +22.0
138,435,385  +20.1
559,602,231  + 6.3

11,611,513,503" : + 8.1
4,996,033.65¢ +11.1

409,202,236
4,588,296,449
636,021,271
560,263,051
257,893,624
228,532,136
565,961,390,
- 258,803,490
185,671,089
291,907,747
113,635,393
459,768,476

. 8,655,956,352
4,223,669,711

392,350,808
5,631,782,017
664,233,690
610,252,413
284,494,688
*342,809,124
625,285,773
289,350,159
' 216,063,869
313,902,301
124,757,511
488,183,937

9,989,466.290
4,551,551,626

493,838,559
7,219,273,560
810,1414667
633,564,428
343,111,277
497,315,505
792,478,516
358,887,538
266,236,002
382,057,017
- 166,292,562
594,753,195

) 2757 1 —
9th Minneapolis
10th Kansas City-.
11th Dallas -
. 12th San FranciscOo..--- 10
111 cities
Outsidé New Zork Cityocceccemmmn

We now add our detailed statement showing the figures for each city for the
. week ended March 2 for four years:

12,557,950,826-
5,549,566,107

‘Week Ended March 2

1946 1945 Inc. or 1944 1943

" Clearings at— s $ Dec. % $ $

First Federal Reserve District—Boston— . )

= +43.7
— 1.1
+ 76
+28.3
+84.2
+11.7
+38.8
+16.8
+172
+19.6
+20:2
+ 5.6

933,619
3,346,556 - -
341,902,664
'835,817
396,505
- 1,447,562
4,175,879
2,774,600
14,481,309 -,
6,920,755
14,858,000
577,542

392,350,808

1,360,971
3,579,192
421,281,152
1,431,929
576,424
1,301,154
6,557,877
4,197,514
20,530,629
9,179,175
22,973,700 -
877,842

493,838,559

946,807
3,871,768 -
391,597,595
1,116,303,
312,948
1,165,275
4,725,829
3,592,800
17,511,005
7,666,042, -
19,111,000~
831,114

452,454,867

3,899,672

842,701
339108
' 1,084,483
. 4,478,089
2,884,802
14,214,819

#all River.
Lowell.
Wew Bedforo..
Rpr‘ field
W 4
Connecticut—Hartford o eeoeeee
. New Haven ...
ghode - 1sland-~Providence.
! %ew Hamj Manch
. Total (12 Citles) momemmeeemeee -y

549,071

+ 9.1

Second Federal Reserve  Distriet—New York-—
New York—AaDYcm e oo 27,304,848
Bingh 2,484,141
Buffalo.. 64,211,000
“Elmira -1,255,211
J n 1,219,743
New -York 7,008,334,719
Rochester, 16,012,425
-Syrnﬂlng 8,495,284
Cannecticut—Stamford. 7,288,378
¢ New Jersey—Montclair 627,228
" Newark 37,283,272
‘ ticrtlarn New. Jersey. 44,707,306

29,458,723
" 1,709,448
— 0.1 69,896,055
— 84 - 1,108,909
—227 ' 931,881
+ 59  5437,914,664
+11.7 12,482,452
+34.0 7,172,358
+197 7,112,003
+583 381,491
121 31,769,144
+ 18 31,844,889

57,156,953
1,998,769 .
4,305,856
1,369,924
1,577,365
6,615,479,849
14,332,336
6,338,644
6,767,171
396,329 .
33.247,141.
41,474,963

—52.2
+24.3

56,600,000
1,115,095
873,829

< 4,432,286,641
11,042,240
6,949,371
7,304,569
525,357

Pe‘x:xn:;ylvanla—Altoona-.’._.-._._..__...

. Pennsylvania—Pittsburgh

277,282

'358,864,951 "

. 6,663,258 .
14,604,000 -

409,202,236

1 9,071,624 -
1,847,884

“Grénd Total (111 cities)
-Outside. Hlew b {1) ) SRS

26,608,492
34,071,347,

1948
5 "‘ y s
+ ‘Third Federal Reserve District—Philadelphia—

923,458
680,083

2,669,438
781,000,000
3,575,631
4,245,734
72,404,107
2,561,685
5,336,900

Chester
La t

Philadelphi.
Reading.
Scranton

Wilkes-Barre._.
York.

New Jersey—Trenton

‘Week Ended March 2

1945
8

- 608,801

4,696,000

Inc. or
Dec. %

+51.7
~40.9
29,2
+20.0

+12.8
+84.6

+27.3
+20.2
+22.3
+13.6

1944
$

606,903
558,723
1,056,743
2,013,376
641,000,000
1,088,973
4,069,862

© 1,125,153
1,880,657
4,233,300

1323

510,891
638,230

' 584,693
1,780,911
620,000,000
1,383,434
2,704,652

' 1521,202
« 2,105,358
4,791,900

" Total (10 CItIe8) oo 810,141,667

Fourth Federal Reserve District—Cleveland—,
Ohio—Canton__: b " 4,833,866
~ Cincinnati.... 136,260,329
. Cleveland 224,150,283

122,456,500

2,381,773
. 3,522.387
1::.239,950,290

* Mansfield
You Wi

o e o

© 117,102,454

4,827,953
131,711,999
234,124,627

18,697,500

2,279,224

' 3,980,485 .

282,012,062

+13.0

W

LLexl+s

e

. 564,233,690

"4,436,584

108,272,383
©1199,984,893
19,747,100

2,248,050

3,614,360 "
271,949,043

636,021,271

3,252,665
104,211,245
189,374,209
++11,901,600
2,054,527

" 4,083,110
239,385,693

Total (7 efte8) mcmeooniiscol ' 633,564,428

Fifth Federal Reserve District—Richmond—
West Virginia—Hunti; ;
Virginia—Norjolk dicias mon e 1L

93,714,407
2,766,435
171,889,737
58,634,118

Bouth Carolins—Charleston,
Maryland—Baltimore, - :
District of Columbia—-Washington..

8,121,000 . *°

677,633,850

1,507,568
19,378,887

2,539,466

173,009,074
45,117,016

6,949,000

ol »RRS

Boansa

ol vt

610,252,413

2,092,527

159,610,859
38,718,395

560,263,051

1124816

6,405,000
$65,636,609
2,303,468
146,887,288
35,536,713

Total (8 CIbe8) wum e i 343,111,277

Sixth Federal Reserve District——Atlinta—

T -Knozxville
Nashville 19333530
Georgia—Atianta 177,900,000
3,423,009
2,221,755
72,229,852
65,704,749
5,115,919
375.251
107,709,969

s Bl' l\’Hla
abama—Birm:
Mobile. Rgbas
Mississi Vicksburg
Louisi New Orleans.

308,501,011

14,993,565

e

-
[

© 41,392,054 '

164,300,000
2,673,632
1,784,947

53,968,284

54,630,771

5,179,533
233,094

. 48,737,689 -

| NnbRroD

284,494,688

11,157,868

41,019,127 -

143,100,000
2,108,592

257,893,624

*..7,298,031 .

35,727,614

116,900,000
2,182,241
;1,951,857
43,429,613
35,958,943 -

4,923,983
308,017

79,851,837

Total (10 €1t188) v meriom e 497,316,505

Beventh Federal Reserve ‘Distriots~Chloago—

Michi -Ann Arbor. !
Grand Rapids. %ggg,gg:
Lansing. 4:945,382
Indiana—Fort Wayne 3,813,385
Indianapolis. 41,369,000
Bouth Bend " 4,180,143
Terre Haute. : 12.1'771169
Wisconsin—Milwaukee ‘46,322,273
Ioga—Cedar Rapids. 3,606,646
es Mol
i pedhr L e 22,995,243
mz‘q_o_ls—-Bloommgton

De T,
Peoria.
Rockford,
Springfield

cBNL

BEwE L0
11079209
614,639,583
2,707,190
8,578,427
3,399,285

11,581,637 .

2,518,806

387,893,569

497,043

3,407,776
31,677,000
3,623,823
10,513,159
38,908,679
2,501,737
#18,500,000
8,536,876
716,211
550,823,447

2,261,031

342,809,124

417,649

5,421,121

3,907,327

2,505,465 ..
1,978,418,

328,532,136

'°586,212

2,239,342
15,562,838
8,188,414
511,091

1,937,880

7 .5/979/391 -

1,989,274
2,000,532

| 441,249120

Total (17 clties). ... 792,478,516

Eighth Federal Reserve District—8St. Lnuu;-.-

Missouri—sSt, Lou!S et 205,000,006
K ky—Louisville 89,789,317
Ten —Memphis 62,812,492
TUNO0IS =~ QUINCY e e e s e 1,285,729

694,133,488 -

187,400,000
80,472,043

- 45,511,614
1,518,503

625,285,773

182,500,000,
66,941,206

39,083,953

825,000

. 565,961,390

156,400,000

62,638,129

138,692,361

1,073,000

Total (4 citles) wmmmae- P 358,887,538

Ninth Federal Reserve District-=-Minneapolis—

Mi a—Duluth 3,939,640
Minneapolis 192,559,231
8t. Paul 55,986,062

North Dakota—Fargo. ... gl 4,364,768

South Dakota—Aberd 2,008,426

Montana—Billings..... 2,356,468
Helena. 5,021,407

314,902,160

4,200,161
138,282,139
49,764,713

289,350,159

4,149,841
149,993,525
51,274,383
3,134,716
©1,368,697
1,298,990
4,243,717

258,803,490

4,550,354
126,111,815
‘44,311,431

4,736,170

B——— S

Total (7 cities) ... 266,236,002

Tenth Federal Reserve District—~Kansas City—

Nebraska—Fremont - eeee——eee. - " 342,097
Hastings 517,704
Lincoln 6,079,268
Omaha 100,858,282

Kansas—Topeka, 4,315,048
Wichita, 10,193,070

Mlssou'rl—-B‘:‘ansns Cityommn- 250,960,359

f 6,826,573
Colorado—Colorado Springs.
Pueblo,

542,713
1,361,903

203,336,140

333,777
307,317
4,490,109
79,623,940

209,373,463
6,536,546
11156,065

954,910

216,063,869

242,335
312,731

5,028,850 |

/89,503,746
3,020,974
7,327,718

198,693,668
7,904,708

925,385 -
942,086

265,930

474,156
4,782,070
79,266,112
2,556,702
-..5,791,978
191,145,716
5,826,191
1,033,623
765,269

Total (10 cities) 382,057,017

Eleventh Federal Reserve District—Dallas—

Texas—Austin 5,093,429
Dallas. 132,566,000
Fort Worth. 15,776,176
Galveston, 3,455,000
Wichitas Falls.smmewmesocmcain 1,932,431

Louisiana~—Shreveport.

313,073,429

2,384,222
113,977,000
12,365,941
2,660,000
1,260,175

5,788,047

+113.8
+16.3
+27.6
4209
+53.4
+29.1

313,902,301 -

2,081,780
101,792,000
11,120,291
2,985,700
1,253,460
5,524,280

291,907,747

185,671,089
3y

2,528,275

91,701,642
11,859,938
2,372,970

©1,096,731 -

4,075,837

7,469,526
Total (6 citfes) womreavmemmmacnnn

Twelfth Federal Reserve District—San Francisco—

Washington—8i 90,188,118
3,371,898
86,757,638
32,059,482
10,102,216
7,167,203
345,916,000
10,317,838
2,958,763
5,914,039

ttle.

,Ca'ljforglawlqong Beach

+
-Ban Frangisco.
8an Jose.

~Santa Barbarf.eeeecrmmmsinmann e
Stockton

166,292,562 °

138,435,385

85,442,926
2,829,711,
17,879,817 -
23,649,490
10,569,264

5,334,659

337,222,000
6,301,778
2,300,000
5,072,586

4.20,1

29 v

“rrElrErg
0L N b O 00
bW BRND

N W

17124,757,511

80,544,467
2,036,117
73,346,799
26,236,200
10,564,513
4,672,625
280,218,000
4,559,703
1,045,897
4,059,616

113,635,393 7

93,171,923
1,828,654
70,629,616
26,186,376
5,816,760
3,452,704
248,960,852
4,533,944
1,365,386
3,822,261

594,753,195

559,602,231

+ 1+

vy
b4
wio

488,183,937

459,768,476

12,557,950,826
5,549,566,107

Total (32 €It1es) oo e 7,210273560 - 6,844,445300 +-5.5.. 5637,782,017 4,588,296 449

L2

*Estimated.

11,611,513,503°
4,996,033,654

+
«©
-

9,989,466.290

"~ 4,551,551,626

8,655,956,352
4,223,669,711

gitized for FRASER
p:ffraser.stlouisfed.org/
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Foreign Exchange Rales

.P1'1-rs11ant {o the requirements of Section 522 of the Tariff Act of 1930, the Feders. Reserve Bank is now cer-

" tifying daily to the Secretary of the Treasury

world.
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL R

the buying rate for cable transfers in the different countries-of the
We give below a record for the week just passed:

ES ERVE BANE TO TREASURY UNDER TARIFP ACT OF 13930

MARCH 1, 1946 TO MARCH 7, 1946, INCLUSIVE

Country- and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
V:

alue in United States Money

Mar. 1

.297733°

251247
3.214113

.022845

060602
.051803*

809090
906875
5698007
208766
4.033750
.008410
.3012135
.205800
377893

.909090
- .904375
New Zealand, pound 3.227000
Norway, krone. . ,202020
Portugal, escud 040501
"Spain, peseta. 1091324
o oo e
Switzerland, franc X
Dnton of South Africa, pound 4.005000
s ok 658300°

= ot .562900%

Argentina, peso—
Official

Free.
Australis, pound.....
Belgium, 1780C.mmm— i
Brazil, cruzeiro—
o] $4(5EY M——
Free. .
Canada, dollar—
Official
7 Preeai
- Colombia, peso..
Denmark, krone.
England, pnund steriing.
Prance (Metropolitan) franc.
Indis (British), rupee
" Mexico, peso.
Netherlands, guilder.
Newfoundland, dollar—
Official
'‘ee.

Mar. 7

$
.297733*
.251247*
3.214113
.022845

.060602°
.051802*

Mar. 8

$
.297733%
251247
3.214113
022845

.060602¢
.051802°¢

.909090
907500
.569800°
.208766
4.033750
.008410
.301215
205800
377392

909090
905000
3.227000
202020
040501
091324
.238520
.233622
4.005000

.658300°
.562900*

Mar. 2

.2971733*

.251247°
3.214113

.022845

.060802*
.051802¢

Mar. 4 Mar. 5
$ $
.2971733¢
.251247*
3.214113
.022845

060602
.051803°¢

.909090
1906875

| 569800*
208766

4.033750
.008410
301215
1205800
.377892

909090
904375
3.227000
.202020
.040501
091324
.238520
.233628
4,005000

.658300°
562900

.2979733*

.251247*
3.214113

022845

.060602*
.051802*

909090
.9063875
.569800*
.208766
4,033750
008410
301215
205740
377892

909090
906875
.569800¢
.208766
4.033730
008410
.301215
205800
377893

~909090

1377892
.909090

091324
.233517
.233626
4.005000

.658300°
.562900*

4.005000

.658300¢
.562900*

.658300°
1562900*

*Nominal rate.

Statement of Gondition of the 12 Fedéral
Reserve Banks Combined

housands of dollars)
T Increase (+) or Decrease
(~) Sirce
Mar. 6, Feb. 27, Mar, 7, .
1946 1946 1945

17,306,565 + 40,000 344,800
771,633 — 10,734 130,694
214,106

Assets—

Gold certificates .oweueeca- -
" Redemption furd for F. R.

f (11 7. E———

18,078,198
46,219
442,880

1,538

13,181,357
7,025,414
1,372,700

946,892

+ 29,266
7,296
+62,805

51

Total gold ctf, reserves—...
£ o77:1 KU T) | EE— =
- Discounts and advances...--

+ 75,125
~—520,797

—445,672

Total U, 8. Govt. securities 22,526,363 +3,176.131

trict, and $87,000,000 at all reporting member banks,
and increased $76,000,000 in New York City. Time de-
posits increased $30,000,000 in the San Francisco District
and $43,000,000 at all reporting member banks. United
States Government deposits increased in nearly all
districts.

Deposits credited to domestic banks declined $45,000,-
000 in New York City and increased $28,000,000 in the
Chicago District; the net change at all reporting mem-
ber banks was a decrease of $38,000,000.

A summary of the assets and liabilities of reporting

member banks follows:

ns of dollars)
$ha ol Increase (+) or

H Decrease (—) Since
Feb, 27, Feb.20, Feb. 28,
1946 1946 1945,
Assets— . $ 3541
ts—total 68,143 — 34 +9,
e el 15178 — +3544

382,918
— 3358
158,443

35
9,632

532,416

-~ 'Total loans and securlties.. 22,970,;11113
143,671
1,934,765
33,222
56,063

43,563,029

+3,312,163
6

74,191
37,551
1,170
7,308

+ 3,297,954

P. R. notes of other banks...
Uncollected items ~...-

+
+

Other 855€t8 wiseemsmmmmmm——

Total 28518 covmmoesamoman

Liabilities—
Federal RESEIVE NOLES - mmmmmmm
Deposits:
Member bank--reserve acct.
~U, 8, Treasurer—gen. acch...

24,125,712

15,444,181
611,790
750,585
403,050

+ 1,408
~—111,280

+1,861,215

+1,236,390
—214,367 + 323,441
— 30,065 — 456,089
— 19,008 + 24,050
17,209,606 374,720 +1,127,792
1,608,414 —161,935 + 202,503

11,581 + 8817 + 2,395

42,955,313 —534,360 +3,193,905

" Total depOSIts o o.oimiiom
" Deferred availability items_....
Other labs., incl. accrd, divs.....

Total Habilibles.urammmeean

Capital Accounts—

Capital paid in__

180,733 + 285 + 14,086
Burplus (Section .

358,355 Sy + 130,202
27,428 + 263

© 41,200 4+ 1,659 — 40,302
Total labilities & cap. accts... 43,563,029 —532,41
Ratlo of gold certificate re- s
urt:esut%ucll&posit ax;’cii F. R. )
nol a es - combined._. 43.7 2
Commitments to make induse ¥ .
1,772

1 (1]:) (1. Y nie s

Other capital -accounts.......

1,795

 Gondition Statement of Member Banks

_The condition statement of weekly reporting member
bgt_lks of the Federal Reserve Systempin 10g1 leading
cities shows the following principal changes for the week
ended Feb. 27: A decrease of $87,000,000 in demand de-
posits adjusted and an increase of $94,000,000 in United
States Government deposits.

.~ Loans to brokers and dealers for purchasing or carry-
ing Um‘ted' States : Government obligationsg increasgd
'$99,000,000 in New York City and $97,000,000 at all re-

. porting member banks; other loans for the same pur-

pose declined $29,000,000 in New York City, $10,000,000
“in the San Francisco District, and $46,000,000 at all re-
. porting member banks. : ;
Holdings of Treasury certificates of indebtedness de-
clined $11,000,000 each in the Atlanta and San Fran-

cisco districts and $34,000,000 at all reporting member -

banks. * Holdings of Treasury notes declined $20,000,000
in:the Philadelphia District, $15,000,000..each’ in  the

Boston and Chicago Districts, and $45,000,000 at all re-

porting member banks, and increased $15,000,000 in New
York ‘City, - Holdings of  “other sécurities” increased
$37,000,000. v } IR :

Demand deposits adjusted deciined $95,d00,000 in/the

San Francisco District,: $36,000,000 in the: Chicago Dis~ ..

C cial, industrial, and agricultural
loans,

Loans to brokers and dealers for pur-
chasing or carrying:

7,382 +1,131

+ 691
a3

1,635
690

2,082
438

. 8, GOV

e

|+

Other
Other loans for purchasing or carrying:
» U. 8. Gov bligati
Other securities
Real estate loans
Loans to banks.
Other loans.
Lreasury bills.
Treasury certificates of Indebtedness ...
Treasury notes.
0. 8. bonds.
Obligations guaranteed by U. 8. Government
Other gecurities
Reserve with Federal Reserve Banks.eamoema
Cash in vault.-.. ;
Balances with domestic banks . eeq-.

Liabilities—
Demand d its adjusted +
Time deposit 9,659 +
U. 8. Gover t deposit 16,527
Interbank deposits:

D tic banks.

Forelgn banks.
Borrowings.

Debits to d P

interbank and U, 8.

during week

+1,183
+ 92
+ 85
16
+ 481

]

|+ +

104

582
+1,651
+5,960

10,056 +1,141
1,214 + 263
275 13

rary "

except
Gov't accounts,
12,933

L]
Auction Sales
Transacted by Barnes & Lofland, Philadelphia on
‘Wednesday, March 6: .

- Shares STOCKS .

62 The Diamond State Steel Co., preferred__
50 The Diamond State Steel Co,, common__.. -
50 Universal System of Chester, Inc., preferred-__ ..

Transacted by R. L. Day & Co., Boston, on Wednes-

' $ per Share

- $llot
$1 ot
8

day, March 6:
Bhares
12 Myles 8tandish Co.,
7 South Street Trust (par. $100) :
8 ‘Pemberton Building Trust (par- $100)
500  Fawn Mining Co., Ltd. (par 50 cents)_
7 Champion-International Co, (par. $100
"% County Bank & Trust Co., Cambridge
10 Norfolk County Trust Co., Brookline—
Unsubscribed  stock (par $10)
10 - Roosevelt Co.,
11 Thomson Electric Weldin,

1 ‘Boston - Athenaeum (par $
10 Regent . Co.
30 “Maryland Apartments

5  Sierra Pacific Power Co.,:common (par $15); $720
: Charles 8t. Garage non-interest bearing note 11-1-62
Y Teg-' ; e I i

1 Boston Athenaeum ‘(par $300)..

B’I‘OCKB 3 $ per share

55Ys

T

$130 10t
395

. i R LY i gt
Redemption Galls and Sinking Fund

4 L 4 Ay

Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called: for  redemption,
including those called. under: sinking fund . provisions,
The date indicates the redemption or last date for mak-

ing tenders. and the page number gives the location in
which the details were given in the “Chronicle.”

NOTICES OF TENDER
Company and Issue— F .
Aroostook Valley RR., 4%2% sterling bonds due 1961
Baltimore Transit Co., 472 & 5¢ debentures
Chesebrough Building Co.— . .
1st mtge. 25-yr. 6% gold loan ctfs.
Heller (Walter E.) & Co., 5%2% preferred stock
Huntington & Broad Top Mountain RR, & Coal Co.—
6% 1st mortgage honds, series A & B
WMovnt Hope b.ldge Corp., lst mtge. $s, due 1969.....Mar 15
Oregon RR. & Navigation Co—
4% consol. mortgage bonds due 1946. e cceac.. Any time
Oregon Short Line RR.—
Consol, 1st mtge, 5% bonds due 1946
8t. Joseph & Grand Island Ry.—
1st mortgage 4% bonds due 1947
United Electric Rys. Co.—
General and refunding mortgage 5% bonds, series
A, due 1951 ;
General and refunding mtge. 4% bonds, series B,
due 1951
Traylor Engineering & Mig. Co., preferred -stock

PARTIAL REDEMPTION: -

Company and Issue—

Aireon Mfg. Corp., preferred stock )
Blumenthal-(Sidney) & Co., Inc., 7% preferred stock__Apr
Buycrus-Erie Co., preferred stock
Cleveland Union Terminals Co.—

1st mortgage 5% % bonds, series A_

1st mortgage 5% bonds, series B_____

1st mortgage 4% % bouds, series C..
Commercial Discount Co., .6% det
Duluth, Missabe & Iron Range Ry.—

1st mortgage 3'2s due 1962 D
Gatineau Power Co, 1st mtge. 33.s, ser. B, due 1969_Apr
Halvetia Coal Mining Co., 1st mtge. §s due 1953..__Apr
Hygrade Food Products Corp.— 3

1st and ref. mtge. conv. 6% bonds, series A and

series B, due 1949 - Apr
International Paper Co, 5% convertible pfd. stock__Apr
Lincoln-Boyle Ice Co. 1st mtge. 6s, series A
Northern Indiana Transit, Inc.—
1st and general mtge. 5% income bonds, series A,
due 1964 Apr
Oklahoma Natural Gas Co., 1st mtge. 2%s due 1961__Apr
Oregon-Washington RR. & Navigation Co.—

Refunding mtge, 3% bonds, series A, due 1960
Patterson (Joseph M.) & Co., Inc.—

6% debenture bonds due 1960 pr
Saguenay Power Co. Ltd. 1st mtge. 4%s, ser. A & B__Apr
Scullin Steel Co., income bonds due 1951
Southern Natural Gas Co.—

1st mortgage pipe line bonds,3%; % series,
Southwestern Gas & Electric Co.—

1st mortgage 3Ys, series A, due 1970
Terminal Refrigerating & Warehousing Corp.—

1st mtge. 4Ys, due 1948..-
Untied Gas Corp., 1st mtge. & collat. trust 3s due 1962_Apr

res, due 1947.___Apr

b h b ed el b

Apr

due 19536.Apr

ENTIRE ISSVES CALLED

Company and Issue— Date
Atlas Corp., preferred stock pr 1
Bethlehem Steel Corp., serial debentures, due 1946-1952_Apr 1
Boone County Coal Corp., 6% preferred stock pr 1
Butte Electric & Power Co., 1st mtge. 55 due 1951_._Any time
Canadian International Investment Trust, Ltd.—

5% 1st collat. trust bonds, series A
Carrier Corp., 4% 7% cumul. conv, preferred stock._
Certain-teed Products Corp., 6% prior pref. stock___Jun 1
Chicago-United Artigts Theatre Corp.—

1st mortgage 64 % leasehold bonds
Columbia Pictures Corp., $2.75 preferred stock
Compo Shoe Machinery Corp., conv, preferred stock..Mar 15
Continental Gas & Electric Corp., 7% prior  pref. stock_Apr 1
Curtis Publishing Co., 3% debentures due 1955
Davenport Hosiery Mills, Inc., 7% conv. pfd. stock__Apr
Dominicn Tar & Chemical Co., Ltd., 5%2% pref. stock___Apr
Elastic Stop Nut Corp. of America—

15-year 57 det res... 15
Eversharp, Inc.—

4Y2 % convertible income debentures due 1965 Mar 23
Great Northern Ry.—

4% % gen. mtge. gold bonds, series E, due 1977.__July 1, '47
Hydro-Eleciric Bond & Share Corp.—

30-year 5% 1st collat. trust bonds,
Jones Estate Corp.—

20-year 6% junior mortgage bonds due 1953
Kresge Department Stores, Inc,—

4% convertible 1st preferred stock
Lake Shore Gas Co., 1st mtge. 5%s due 1950
Langendorf United Bakeries, Inc.—

6% preferred stock
Litchfield & Madison Ry., 1st mtge. 55 due 1959
Lyons-Magnus, Inc., class A stock. pr
Mira-Mar Hotel Building Corp., 1st mtge, 4s due 1950.Apr
Morris  Plan Corp. of America—

Collateral gold notes, series of 1929 due April, 1946.Apr
Norwalk Tire & Rubber Co., 7% preferred stock. Al
Niagara, Lockport & Ontario Power Co.—

1st mtge. and ref. 5% bonds, series A, due 1955...__Apr 1
Northern New York Utilities, Inc,— . y

1st lien & ref. 7% bonds, series A, due 1946______Any time

1st lien' & ref. 6% bonds, series B, due 1947....__Any tim
Oregon-Washington Water Service Co.— :

1st mtge. 5s, series A, due 1957 Apr 9
Pacific Telephone & Telegraph Co.—

Ref. mortgage 3%4% bonds, series B, due 1966......Apr
Pennsylvania Sugar Co., 4% debentures due 1952.

Peoples Water Service Co., 6% prior preferred- stock.Apr
Philadelphia & Chester Valley RR., pid. 1st. mtge.;, 4%-
bonds due 1948 Apr 1
1st mtge. (not preferred), 3% bonds due 1948..__Apr 1
Philadelphia, Newtown & New York - RR., 3% mige.

bonds due 1967. Apr 1
Phillips Packing Co., Inc., 5%a% preferred stock_.._._Mar 30
Potomac Edison Co., 7% and 6% preferred-stocks—...May 1
g:nd‘s, 8% cumulative preferred stock =

ading Co. Jersey Central, coll. trust 4s due 1951....Apr .1
Republic Drill & Tool Co., conv, preferred stock...._Apr 1
Schulte (D. A.), Inc., preferred stock Mar 15
Seattle Gas Co.—

ist & ref. mtge. 58, series A, due 1954 Apr
Shippers’ Car Line Corp., 4% debentures due 1949___Apr
61 Broadway. Corp., 1st mtge. i ctfs. Apr
Southeastern Gas & Water Co.—

1st -lien collat, trust bonds due 1851 A Apr
Southern Pacific. RR., 1st mtge. 3%s, ser; B, due-1986.-May

__Apr 1

series A

s e e

150 New. England Duplicating Co,; Inc., common
49 55-80 - Central Public-"Utji;ity Corp. A__.Z

: e ./ BONDS Per Cent
Guanajuato Reduction & ‘Mines, - 13t mig. 6s, July,

$1,500
03710070 1944 coupon, 7-1-1930 sub, on

Southwestern Bell Telephone Co.— -
1st & ref. mtge. 3'%2% bonds, series B, due 1964 Jun
Standard Fruit & Steamship Corp., $7 pfd. stock..._Apr
Stanley Works, 5% preferred stock M.
Byracuse Gas Co., 1st mtge 5% bonds due 1946,
Tampa Gas: Co., 8% and 7% preferred stocks..

SGLApE:-Y

-$1t10t i Tampa Gas Cos Ist.mtge; 5Yis and fsc s oozl < Apr ¥, -

bitized for FRASER
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; , Page ¥ ; L B0 { Pef Whtil .ﬂollln Ak i . L L per s When
Taylor-Wharton: Iron & Steel Co.— 5 bo dk ; Bt l;l:mc oItCorg:an: : Brmu, . Payabdle - of Ree, : Nlmc ,,, Compans T Share . Pavable
Collat. trust (now: 1st mitge.) TV %" um\n. inc. nds - p enira re Products ne.~s 55 L0400 Helme (George W 5 ; . 4a 1
due 1958 . Apr 1 1036 ; Ci (quar.) : : 11 25¢. 4= 3-15 "1 preferr‘ed (c:u:x?f R $1. % :- :
‘Texns Power & Light Co.—' "~ ehvlanad PR sy 6/¢, (preferred (quar,). 370%2¢ "4 '3-15 . Hercules Motors Corp. '(quar,) _ foi 2507 4wl .71
%0 gold debentures bonds series A due 2022_____Ju1y1 '47 /42490 - Central Hanover Bnnk & Trust: Co, tNY)-— AT 07t Y Hickok Oll Corp., class -A'.common. ir,) .7 25¢ . 3-15
Uxuon Pacific RR.— : : Quarterly’ 3-18 Class. B’ common :(quar.) i : 25¢ 3-15

Company and Issie— "

‘ 34-year 3%, % - debenture bonds due Oct 1 1970 :Apr 1 '1036 Ce‘xztral Illinois Electric & Gas Co—

35-year 3% ‘% debenture bonds due May 1, 1971_.May 1 1036 -

¥nited: Air Lines, Inc., 4% % cumul. conv, pfd stock-_Apr 1 823
Universal Laborato:ies Inc., preferred -stock.. “Mar 30 - 1204
Utica Knitting Co.,’5% class A preferred stock.. -.Apr 1 691
Walworth Co., 6%- pre{erred stock LApr: 1 »
‘Wilmington & Northern RR. 4% gold’ stock trust ctfs..Mar 29 .

*Announcement in this issue. 3In Volume 161, §In Volume 162,

DIVIDENDS

Dividends are grouped, in two separate tables. In the
#irst we bring together all the dividends announced the

current week. Then we follow with a second table in -

which we show the dividends previously announced, but
which -have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
and Investment News Department” in the week when
declared.

The dividends announced this week are:

Industrial and Miscella; Compani

(quar.}
4,10% preferred A (q\mr) ______

4,10 % preferred B (quar.)..-. =
Central Maine Power Co., com. (increased) .
5% ' preferred. (quar,) %

$6 - preferred (quar,)-
6‘c preferred . (quar.)
1% preferred (quar
Central Telephone Co.—
$2.50° preferred (QUAN.) oo oo
Century Electric Co. {irreg.) -
Certain-teed Products Corp.—
6% prior preferred
Chepman Valve Manufacturing Co. (quar.)
Chicago Daily News, Inc., 5% preferred._.
Chicago Dock & Canal QUBE. ) s caniminsnas
Extra
Chicago Mill & Lumber. Co. (quar.) . ...
Chicago. Pneumatic Tool Co., $3 pfd. (quar.)
$2.50 preferred  (quar.)...c...-.
Chicago Towel Co., common.
$7 preferred (quar.).....
Cincinnati Gas & Electric C
4%  preferred (quar.) ...
Climax: Molybdenum ~Co. (quar.
Coca-Cola Co.

- Loca-Cola International Corp

Colorado Fuei & Iron Corp...

Per When
Name of Company Share Payable

Akron Canton & Youngstown RR. Co.— -

5% preferred (s-a). L 4- 1
Albert. Frank-Guenther Law, > 15¢ . 3-15

Class B  , 15c  3-15

30c preferred (irreg.)________ 30¢ 3-15
Allen Electric & Equipment (guar.) . 2%%¢ 4- 1
Allied Stores Corp. 40¢ 4-20
Amalgamated Leather Cos., Inc.—

6% preferred (accum.) .. _____ 4- 1
American Alliance Insurance (N. ¥Y.i (quar.; 25¢ 4-15
American District Telegraph Co, (N, J.)—

Common (quar.) 3 3-15

5% preferred (quar.) ._. 3 4-15
American Express Co. lquari : 4-1
American Fruit Growers tquarv
American Hair & Felt Co., com. (quar.

6
' 6% 2nd preferred (quar.)._._...
£merican Hard Rubber Co., 7°¢ pfd. tquar.;

American Home Products Corp. (monthly)_.
American Manufacturing Co., rew (initial) -
American Snuff Co., common (quar.) ...

67 preferred |quar
American Water Works & Electric Co., Inc.—

$6 1st preferred (quar.)__._.__

Arkansas Western Gas Co.
Askestos Corp., Ltd. (quar.)._

Extra
Associates Investment Co., com.

5% preferred (QUAT.) - - cecom e
Atlantic Refining Co.—

$3.60 preferred B (initial)

4% . preferred A (quar.)._.

Avery (B. F.) & Bons Co., 6‘¢ pfd. (quar.)
Baker (J, T.) Chemical, 5% pifd. (gquar.)._
Baldwin Co., 6% preferred A

Bancohio Corp. (quar.).___.____

Bartgis Bros. Co., 6% pfd. (quar.) ..
Bausch & Lomb Optical Co., common.

4% preferred (QUAr.) ... .-
Beatrice Creamery Co., common (quar.)..__

$4.25 preferred (QUAr.) ..o oo
Beneficial Industrial Loan Corp. tquar.)..

Bohn Aluminum & Brass Corp, (quar.)_____
Brantford Cordage, Ltd., com. (interim)

$1.30 preferred (quart.)...._.._ 132} /zc
Bridgeport Brass Co., common.._ -

5% % conv. preferred (quar.)_ - 51.37’/3
Briggs Manufacturing Co. (quar.) ... 50¢
Brillo Manufacturing Co., Inc., common___. 25¢

$2 partic. preferred A (quar.) ...._ 50c
British American Assurance Co. (s-a) £$1.50
British Celanese, Lid.—

American deposit receipts (irreg.) .. ... 7'%e
British' Columbija Electric Power & Gas Co,

Ltd.,, 6% preferred (quar.). ... ... - 1$1.50
British Columbia Power Corp., Ltd.—

Class & (QUAT.)acii i puricsvanmsessnn 140c
British-American Oil Co., Ltd.

Brown Durrell Co., common

5% preferred tquar.)__._
Brown-Forman Distillers Cor

$5 prior preferied (quar.)____
Brown & Sharpe Manufacturing
Bruce (E, L.) ‘Co., common

3‘&' preferred (gquar.) .-

A4 preferred (qUar.,) . ..._....
Bucyrus Erie Co., common tirreg.).

7% preferred (quar.) ... ..
Budd Wheel Co,

Extra >
Building Products,

Butler (P, H.) Co.

5% conv, preferred (quar.) . .________ 31V%c

5% rnron-conv. preiegred B (quar..__._.._ 31%ec
Canada Cycle-& Motor Co., Ltd. tirreg.:

Canada Dry Ginger. Ale, common

$4.25 preferred (quar.). ... .._
Canadian Canners, Ltd., common tquar

5% -~preferred. (quar.)

Participating

6Cc ‘convertible preferred (qu

* Participating
Canadian Celanese,: Ltd.

$1.75 preferred f(guar.)_ ... __

Canadian General lm'esvmem me—-

Regular (guar.)

Extra

Canadian. Industries, Ltd
Common A (increased).__
Common B .{increased)
7¢% preferred (quar.) =
Canddian Oil Cos.— "
Common: - (increased quar.) ._._.._____ ..
Extra
- 5% .preferred ' (quar.).
8% ‘preferred- (quar.)..
Canadien ‘Westinghouse Co., Ltd_
Cannon Mills Co. (irreg.) /...
Capital Transit Co. {quar.) ... ._____
Carnation”Co,, 4% 1st preferred (quar.)
Carrier Corp., 4% preferred (initial)
Carter (J. W.) C -
Case (J. 1.) Co., common.. o
0% preferred (QUAT.) oo omeeen &
Castidy’s, Ltd., 7% preferred faccum.) ._..
Celanese Corp. of  America, .com, (quar.)..
/ .$4.%5 1s¢ preferred (quar.) e
7% 2nd. preferred *(quar.)
Central . Electric & Gas Co.—
$4.75. preferred:. A . (QUAT,) Litsivaiicindua 12 59%ce
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C cial” Alcohol Ltd., lqlmr)
8% preferred

Commercial Shearing & Stamping Co.—
Irrezular

Connecticut- Gas & Coke Securities Co.—
$3 preferred (quar.)

Consolidated Gas, Electric Light & Power
(Baltimore), 4% preferred B (quar.j__
4% preferred C (quar.) ... ._________

Consolidated Investment Trust (Boston,
Mass) (irreg.)

Consolidated Steel Corp.,, common.
$1.75 preferred (quar.)....__.

* Consumers Gas Co.' (Reading, Pa.

Consumers Gas Co. . (Toronto, ont.) (quar)
Continental Baking Co., $5.50 pfd. (quar.).
Cooper (Peter), 6%2% preferred (quar.) ...
Cooper-Bessemer ‘Corp., $3 prior pfd. (quar.)
Crown Cork & Seal Co., Inc. (quar.)......
Crown Zellerbach “Co1p. |quar.|,— ______
Cuban-American Sugar Co...

Davenport Hosiery Mills, Inc....

De Long Hook & Eye Co., new (initial) ____
Decca Records, Inc.

Denver Dry Goods Co., 4'/2 % pfd. tquar.

4% % preferred (quar.) .. ...
Diamond T Motor Car Co. (quar.)

Disston (Henry) & Sons (quar.) ..
Dodge Cork Co., Inc. (resurned)
Dome  Mines,

Dominion Foundries & Steel
Dominion Glass Co., Ltd., com. A

1% preferred (QUAL) ..o ccoocorusaus
Dominfon Tar & Chemical Co., Ltd.—

C (quar.)

Voting trust certificates (initial)___
Duff-Norton Manufacturing Co. (quar.)._
Eastern Malleable Iron Co
Eastern Massachusetts Street Ry. Co.—

6% preferred B (accum.) ..o ..
Eastern Steamship Lines, Inc., com. iquar.)

$2 convertible preferred (quar.)......._.

Eaton & Howard Balanced Fund
Eaton & Howard Stock Fund..
Ecuadorian Corp., Ltd.
Elder Manufacturing Co.,
5% partic. class A (quar.)_....
Eleciric Household Utilivies Corp.
Electric Storage Battery Co. (quar. t___ ==
Emporium Capwz2ll Co., 7/ pfd. (s-a)_...
Engineers Public Service Co., §5 pid. (quarb
$5.50 preferved (quar.).
$6 preferred (quar.) ...
Evans Products Co., (quar.)... -
Famous Players Canadian Corp., Ltd.—
New common (initial)

Federal Light & Traction Co

FPederated Publications, Inc.__.

Fidelity Fund, Inc. (quar.) ....

Filene’s (Wm.) Sons Co. (quar.) . ...
Finance Co. of Pennsylvania, com, (quar.

Extra __
Firestone Tire & Rubber Co
Firet National Stores, Inc.

Fleet Aircraft, Ltd.
Flo1sheim™ Shoe Co.,

Class B

Food Machinery Corp. (guar.)..

Foothills Oil & Gas, Ltd, (initial)_

Forbes & Wallace, Inc, $3 class A (quar. e
Foreign Light & Power Co.—

6% 1st preferred (quar,) oo
Foster & Kleiser Co,, class A pfd. tquar.).
Fostoria Prested Stezl” Corp.

Frankenmuth Brewing Co. (quar.)....

Frankfort Kentucky Natural Gas Co..

Fuller - tGeo. A,) Co., 4% pfd.

Gary Railways, Inc.

General -American Invectors Co,,
$4.50 prefeired (quar,).....

General Electric Co. tquar.) -

General Finance Corp. (quar.)..

General Instrument Corp. {(quar.)._

General ‘Paint' Corp

General Refractories Co.

General Time Instruments Corp,—

Common -iqual.)._..

4,5 preferred (quar.

General Tire & Rubber Co. .

4, % preferred (QUAY.) - oo
Gillette Safety Razor, $5 pfd. (guar.) -
Girdler Corp. (quar T A S S
Globe-Wernicke, - preferred lquaro
Godchaux Sugars Inc, class A (quar.).

$4.50 preferred (quar.)

Gold & Stock -Telegraph. (quar.)
Golden State Co., common...

4% preferred (initial quar.)

Gordon -Qil. Co,, class B (quar.) ..
Graham-Paige Motor Corp.~—
5% preferred - A (quar.) . .....

3% % preferred
Great American- Insurance .). fquar.)
Great Lakes Engineering Works (irreg.) ..
Great Lakes Paper, $2 cl. A pref, (accum.)

$2 Class B preference (accum.) . i ...
Guaranty .Trust Co. (N..Y.): (quar.) -
Halle Bros., $2.40 preferred (quar.)
Harnischfeger .Corp,, ocmmon..

5% preferred (quar.)_....

5%  2nd preferred (QUAarT.). ... e,
Harris-Seybold-Potter Co,, $5 pfd. (quar.!.
Hart Battery Co,, ‘Ltd..

$1.12%
3 $1

60c

$1.62%

15¢
25¢
256¢
26¢c
26¢
35¢

30c-
$1.12%

1252
$16¢
25¢

25¢
20c

25¢
$1.06%
$1.06%
$1.25
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5% . preferred '(quar.)_.
Holland Furnace Co. lqu

s
‘. Home Insurance Co. of Hawﬂﬂ o

Hummel-Ross . Fibre , Corp,, common..
6% . preferred- (quar,) ... ...ii.c

; Huttig Sash: & Door Co., common.

Y% - preferred. (quar, )
5’«; preferred . (quar.) .
5% preferred (quar,).-
5% preferred (quar.).._

. Imperial Paper- & Color. Corp.
.+ Incorporated = Investors
: Indiana & Michigan Electric Co.

4% % preferred’ (quar.)......
Indmnnpaua Power & Light Co.

5% preferred (quar,)

Inter: City -Baking, Lid, (quar.)
Interlake Steamship €o....
International Nickel Co. of Can: L

'l/r preferred  ($100. par) (quar)---

1% preferred'-($5 par) (quar.)..._:.
International Ocean Telegraph - (quar.) .-
International’ Shoe ' Co.

Interstate-‘Afrcratt ‘& Engineering - Corp

Stock dividend
Interstate Hosiery Mills, Inc. (quar.)
Investment Co, of America (quar.)._
Investors Royalty, common - (8-a)

8% preferred . (s-a)

Towa: Power & Light Co., 6% preferred____.

1% preferred
Jamestown Tclephone, - Glﬂ 1st pfd. (quar.)
Johnson Stéphens’ & Shinkle ~Shoe Co.—".

Quarterly
Kaynee Co., 7% preferred {quaryc. ooty
Kendall* Co,, 4% 7% preferred (quar)
Kidde lWalter) & Co.

Knapp-Monarch- Co., $2.70 pfd.
$2.50 preferred (quar} ......
Knudsen Creamery Co, " (quar.)

Extra % y
La Crosse Telephone Corp 6% pfd. (quar.
Labatt (John), Ltd. lquar.)

Laclede Gas Light Co. (irreg.).
Lake St. John Power & Paper.
Lamaque Gold ‘Mines  (interim) .
Lang (John A.) & Sons (quar.) *
Langendorf’ United Bakeries, Inc., 6
Lehigh & Wilkes-Barre Corp,: (quar
Liberty Loan. Corp, class A

Class B.

50c preferred
Lion Oil Co.

Extra . x
Lipe-Rollway Corp., class A (quar;)

$1 conv, pleferxed CQUABL. ) il el s
Lipton (Thomas J.), Inc., 6% pfd. (quar.).
Lock Joint Pipe Co.,. common lmonthls)_-

Common (monthly S A

8% preferred (quar.)...

Locke Steel Chain Co:

Extra
Lockheed Aircraft Corp.:

Loew’s (Marcus) Theatres, com, (interim)..

1% preferred (quar.)

Lotd & Taylor, common (quar.).
» and preferred (quar.) ...
Loxillard (P,) Co., com. (interim.)
T9*preferred <qum | OE P e E N

. Louisville Gas & Electric Co. le. com_... .

85 “preferred. ($100 par) (quar.)

5% . preferred ($25.par) . (quar.
Lunkenheimer Co., 6% % preferred.

Lynn Gas & Eleciric Co. (quUAL).... ..
MacFadden Publications, Inc., common.
$1.50 partic. preferred
Macmillan (H. R.) Export Co., Lt
Madison Gas & Electric, 6% % plpferred,_-
Maine Central KR, 6% prior ptd, (quar b,
Manufacturers  Trust Co.
Maple Leaf Milling, Ltd, (initial)___ .
Marathon Corp,. 5% preferred (quar.)
Marine’ Midland Trust Co. (N, Y.) (quar,)_
Maritime Telegraph & Telpehone Co., Ltd.—
Common (quar.)
7% preferred B (quar.)
Market Basket, common.
Preferred series A (quar.
Marlin-Rockwell . Corp.
Marshall-Wells 'Co., 8% pre
Maryland Drydoc.{ Co., common___..

7% preferred (QUAT.) s oowinamismmsstone
Mascot Oil Co,
Matson Navigation Co. {quar; ____________
McColl-Frontenac Oil, Ltd., 6% pfd. (quar.)

Merchants Relrigerating Co., class A (quar.) .

Closs ‘B (QURY.) < iiciciiiicivimmmin, o ity
Meyer Blanke: Co,; common...

7% preferred (QUAT.) .u.--ie
Miller-Wohl Co., common (increased)
5% conv, prel’ex'red {quar, ) ...o-%
Missouri Gas & Electric Service (s-a)..
Mobile Gas - ServiceCorp., com. (quar,)
4.90% preferred (qQUar.). ... ...--
Modine Manufacturing - Co. {(quar,)
Mocre Corp,, Ltd,, common (quar,
7% preferred A (quar.) ...
7% preferred B  (quar.)....
Moore Drop Forging Co..: common,. .
4% conv. preferred -(quar).___i_
Murphy Paint Co,, :Ltd, lcom, (quar)
5% 4 ' preferred (qum)

Murray Corp-of America, 4% pfd. (quar.)..
Mutual System, Inc., 6% pxexeued {quar. ;-

Nathan Strauss-Duparqueb— :
6% convertible preferred (QUAT.Y ... ...
Nationa Enameurg & Stamplng Co.—

National Pregsure Ccoker Co..
National Steel Car Corp., Ltd. (in ,eased) i
Nelson ; Baker & Co. (quar) ............ s
New Jersey -Water. Co,, 7% pfd, (quar.)
New Method Laundry Cn., Ine.—

6% %. preferred . (accum.)..
New York ‘Auctior Co., Inc.
New York Trust Co. (N, Y.)
Noblitt-Sparks: Industries,” Inc.

North American Bond ‘Trust, ctfs. of ‘int._.

North Star Oil, Ltd., 7% pfd. (accum,)_-. -

Northwestern States Poriland Cement Co——
$2.50 conv. preferred (QUAR.Y s Sosicizngs

NorthWestern States Portland’ Cement. 0C.—
Quarterly

Norwalk Tire & Rubber Co., 7% preferred.
Nova Scotia Light & Power Co {quar.)

Novadel-Agene .Corp.

Ohio Edison: Co., 4.40% pfd.

Ontario Loam & Debenture Co. (quar,)

Pacific Public Service CO: {quUar.)...----.

Pennsylvania Edison Co., $2.80 pfd.. (quar.)
§5  preferred (quar].--,--.,_-- s

Peunsyivania @ Forge  Corp.

41
4- 1
3-15
3-30
6-1
3-14
3-30
6-29.
9-30

gitized.for FRASER ..
pi/liraseristiouisfed. org/




1326

_ THE COMMERCIAL & FINANCIAL CHRONICLE

/ 4 Rame of Cotipany
Pefinsylvania Telephone Corp.—
$2.10 preferred . (qUAr.) ... RPN =
People§ Telephone Corp. (quar.).
Pepsi-Cola’ Co. . (quar.) L
Pe&oleum Exploration: Co., Inc, (quar.):..
tr ‘ :

Philadelphia Dairy Products Co., Inc.—
$4.50; 1st preferred (quar.)..
$4. 2nd " preferred  (quar.),- -
Philadelphia’ Suyburban Transportation—
5%  prefetred ' (quar,) .
Phillips Packing Co., Inc, 5%‘% preferred
Phoenix Insurance Co. (Hartford) (quar.)..
Pittsfield Coal Gas' Co. (quar.)..... -
Pittsburgh Plate Glass Co, (initial) .
Pittsburgh Screw & Bolt Corp.
Plough; Inc, (quar.)
Plume & Atwood Manufacturing Co,
Port Huron Sulphite: & Pdper Co.—
4%, preferred (qUAT.) -woeoeoo
Progress  Laundry €O, (QUAY.)-ooeocooenn
Public Servicé Co, of Colorado—
74 - prefetred (monthly)__
8%y~ preferred. (monthly)_.
5% preferred (monthly) .- e
Public Bervice Co, of New Hampshire—
sg preferfed (qudr.)....
$5 preferred- (quar.j. ...
Putnam (George) Fund of Boston irreg.)..
Radio Corp. o6f America~w
$3.50 conv, 1Ist preferred (qQuaf.).. ... ...
Raflway Equipment & Realty Co,; Lt
6% r%st preferrad (qUAr.) Jiiecccsaoioall
Steel Car, 5%, preferred(quar.). .
Reed Roller Bit Co, (quar,)..- S
Reliable Stores’ Corp.-—
Comthon {increased guar.) -
5% conv, preferred (quar.).:
Rhode Island Insurance Co, (qui
Richmdn  Brothers Co
Rieke Metal Products :
Riverside & Dan River Cotton Mills, Inci—
Increased L z
Riverside Silk Mills, Ltd.
:2d;;grttc1p_ntmg A preferred (quar.)_ ...

Cliss B
Robbing & Myers, Inc.—
$1.50 partic. preferred (accum.). .. ...
Robertson (P, L.) Mfg. Co., Ltd.—
Common “(quar.) -
$2.50 preferred iquar.)..__..
Rochester Telephone Corp, (quar.)._
4%%: preferred A (quar.)...
Rome Cablé Corp. (quar.)..
Russell Industries, Ltd.—
Comihon {increased quar.)..
1% preferred: (q
Sdfeway Stores;
5% preferred (qua
Baguenay Power Co.j g
44 %  prefefred . (initial quar.)._.______
8t.'Helens Pulp & Papef Ci
8¢,/ Jotins Dry Dock & Shipbuilding—
5% %  preferred {(quar.)
8t. Lawrencé Corp.— i
4% class A convertible preferred (quar.)
8t, Lawrencé Paper Mills, 6% pfd. (quar.)-
Barl Antonid Gold Mines, Ltd. (incrd. quar.)
Sargamo Co., Ltd. (quar.)-.
Sangamo Electfic Co. s
Scoylll Manufacturing Co. (reduced)

$7 'preferred (qudr,
Security Co. (Los Angeles, Ca.
Seiberling ' Rubber :Co.
. 8hdrp & Dohme, InC........ -
8heep-Creek Gold Mines, Ltd. (quar.).
' Sheller:. Manufacturing - Corp
Shellmar Products, common
494 % preferred . (initial)
Sitk’s Seattle Brewing & Malting....
Signal Royalties Co,, class A (quir.)
Silverwood Western Dairies, Ltd.-—
5% preferred (qUAT.)— ... S
Simplicity Pattérn Co., Inc.—
5% % convertible ‘preferred (quat.)
Smith (Howard) Paper Mills, com, (quar.).
1% preferred ~(quar.)._.
fmith (L. C.) & Corona Ty ters, .Inc.
Quarterly .
Sndp-On-Tobls Corp, (quar,)_._.
Soss Manufacturing Co
Southérn Fire Insurance Go. (N,
Stock  dividend
Cemmon ...
Bouthefn New England Telephone Co, (quar.)
Southetn Railway Co. M, & O, Stock Trust
Semi-annual
South West Pennsylvania Pipe Lires._. . _
Southwestern Associated Telephone Co,—
.86 preferfed .(quar.)
Eparks-Withinhgton Co.; 6% pfd.
Sprague  Eléctric Co,_. 2
Square D Co,  (quary) L. ...
Stahdard Fruit & Steamship Corp.—
$3 participating preferred (quar.).______
Stahdard Fuel Co,, Ltd,—
6% % preferred (accum,) A
Stecher-Traung Lithograph Corp., -common
7% prefetred - (quar.)..
5% preferred (quar.)
5% preferred (quar.j
5% preferred (quar.)._
Sterling Drug, Inc., 3% pfd,
Sterling” Engine Co.! common
55c cony.: preferred  (initial quar.)_..
8truthers Wells -Corp., ¢ommon (quar.) .
81,25: preferred  (qudr.,)._: .
&un’ Chemical Corp,, ‘'common.
$4.50 preferred A (quar.).
Sun Life Assurance Co. of Canidd—
Increased % uarterly
Bunset-McKee Company ' (quar.)..
Sunstrand  Machine ‘Tool.......__
Talox, Inc, il ki
Taylor. Instrunient Cos,, (initialj__.
Taylor- Milling - Corp, - (liquidating) _
Teck-Hughes  Gold Mines  (interim) ..
Temple Coal Co,, $6 conv, pfd. (quar.)....
Tennessee Products Corp., 87 pid. (quar.) .
Texas Electric Railway Co. (resumed
Torrington * Co, (quUar.) . o .. ... 55
Underwriters Trust Co, (N. Y.) (quar.
- Union Metal Mfg. Co;, common Aquarj.
$6 preferred  (quar,)
Union Twist Drill (quar.).__
aned Aircraft- Products, Inc. (quar.)
United Cigar~-Whelan Stores Corp,—
$1.25. priof preferred (quar.)
U._8. Fidelity & Guaranty Co. (quar.}
Extra 4
U S: Gypsum Co,, comifion (quar,) ..
7% * prefetred (quar.)
U. 8. Plywood Corp;, common (quar.
4% %  preferred
434% _preferred (quafr.
Urited Steel & Wire Co,,

) R,

rer
Share

$1.12%
§1

62'%¢

$1.06
20c

1$1.37%

125¢
15¢
t10c
126¢

 When
Payable

4- 1
3-15
3-16
3-
3-

Bolaers

of Ree.

3-15
2-28
3- 9
2-21
2-21

3-20
3-20

-
Per.
Share

When
Pavable

3-30
3-9
3-15

Kk Holders
Ndrtie of Contpany of Rec.
Universal Cyclops Steel
Utah-Idaho Sugar CoO.—
. 60¢ class A preferred iguar.)....
Utah Oijl Refining Co. tquar.)
Veeder-Root, Inc. .. ... o e = 3-15
Viap, Ltd,, 5% preferred t(quar.)....______ 4-1
Victor Chemical Works, com. (incréased). ] 3-30

3% preferred (inftidl quar.)__.________ . 3-30
W J R The Goodwill Station, Inc. (qua¥r.)__ 3-14
Waldlua Agricalturdl Ltd = 3-26
Walworth Co,, 6% preferred.. -
Ward Baking Co., common...

5% 7% preferred (quar,)..
wathinigton Oil Co. (quar.)..
Weatherhead . Co,, $5 preferred (quar.).
Wellington Fund, Inc -
Wells Fargo & Co., 4% % codv, pfd. (5-a)__
West Kootenay, Power & Light Co., Ltd.

7 preferred (quar,) e
West Penn Electric Co., class A (quar.

6« prefefred (quat.)-_

7% preferred (quaf.) ...
West Penn Power Cd,, common (ificredsed). ~

435 % preferted (quar,) ... AR
Western Assurance Co, (Toronto) (s-a)... '
Western Cofidensing, 5%  preférred A
Westerh Grocers, Ltd,, commori

Extra . ‘

7% _preferred (quar.)
Western Life Insurdnce Co.
Western Tablet. & Stationery Corp.—

5% . preferred (quat.)
Westgate Greenland. Of
Westmoreland Coal Co. (quaf.j. ...
Westmoreland, Inc. (quar.)__._...___
Westmoreland Water Cb., $6 pfd.
Weston (George), Ltd, (quar.)
Will & Baumer Candle Co., It

8%, preferred (quar;).
Wilsil, Ltd., (quar,)._______ e
Wisconsin Michigan Power Co.,

4Y; % preferred (quar.y_...
wiset Ofl Cb, (QUAY.Sucrccncoscicnnscnnua

Extra
Woolworth (P, W.) Ltd.
Yates-Americann Machine AL
Yellow Cab, 6% pfd. (initial quaf.).

(mzeﬂm )

o .o - P

Below we give thé dividénds anfiouticed in previots

weeks and not yet paid. The list does not include divi-
" dénds announced this week; thésé being given in thé
- preceding table, )

Name of Company

American Power & Light, $5 pfd. (accum.)--
$6 preferred “(aceum.) _ . em-
American President Lines-— :
5% non-cum, preférréd (QUar.) —.-——..-
American Pubjic Service 7 pid. (accum.)
American’ Radiator & Stdhdard Sanitary.-

American Rolling Mill, ecommon

. 4Y2%, preferred (quar.) ...
American Safcty Razor Corp. (quar.).
American Screw Co.... .
American Seal-Kap Corp. of Del..__. -
American. 8ervice -Co., $3 pfd. participating
Ametican Ship Building Co..______ -
Amierican Stamping Co. (irreg.)
American Steamship (guar.)...
American Steel Foundries (quar.j
American Stores Co, (guar.)

1% preferred (quar.)_ ___
Amierican Sugar Refinjng Ci
American Sumatra Tob

Extra . . 2
Antierfcan Superpbwér, $6 1st pfd. (accun.)
Amerjcan Telephone & Telegraph (quar.).
Amerjcan Thermometer, $5.50 pfd. (quar.)--
American Thermos Bottle Co.—

%: ‘preferred (QUar.)olil lociaeeo—ooa

" Ameérlean Tobacto CO.;-6% pid. (quar,)____

American Woolen Co,, 7% pfd, (dccum.)-.
American. Wringer CO._.. : 4
Extra L
Amoskeag Co., T

$4.50 ‘preferred. (s-a)
Ampco Metal, Inc. (yedr-e¢nd)

Anaconda Copper Miping Co.___ .
Apex Flec. Manufacturing Co., com. (quar.)

7% prior preférred -(quar.).___. .
Apex Smelting Co. (quat.) . .
Arizona Edison Co., Inc., common (quar.

' 85 preferred (QUar.)e—— e oemmmemeee
Arizons Power Co., $3.75 preferred (quar.).-.
Arkansds Fuel Oil Co— .

6% preferred (quar.) 3
Arkdnsas Ngtural Gas, 6% pfd. (quar.)...-
Armour & Co. (Ill.)—

$6 conv. prior preferred (accum.). .._.__
Armstrong Cork Co,, commen (interim.)
Arnold Constable Corp . .
Ashland Oil & Refining, 4!2‘; pfd. (quar.).

Ci (quar.) <
Atlantic Ccast Line RR,

Atlantic. Refining Co. (guar.).
Atlas Corp., common (s-a)
6% preferred

Industridl and Miscellaneous Companies

Per Wnen
Share  Payable
3-30

3-80

4-15

4- 1
315
3-12
4-1
4-1
3-30
4-10
4.1
3-15

Name of Company
Abbott Laboratories; common (quar.) _.____

4% preferred (quar.) ...
Acadla_ Atlantic Sugdr Refineries, Ltd.—

Ci tqudr.)

5% prefétréed (QUAT.) oo omomem e

Acme Steel Co, (quar.)-.-.--

Adam Hat Stores, Inc., common_

Preferred (quar.) ..

Adams (J. D.j Mfg, Co. (qyar.)__

Addressograph-Multigiaph “Corp. .

Aero Supply Mfg, Co.,, ¢tlass A (quar.)

Aetna ‘Ball & Roller Bearing, common
5% convertible preferred (quar.)

Aerovox Corp, (quar.)__.__._.

Aetna Casualty & Sutety Co._..

Aetna Life Insurance Co. (quar.)

Aetna Standard Engineering Co.—
Common (quar.)

% preferred (QUAY.) o ooecnmecmmcane
Agnew-Surpass Shoe Stores, Ltd.—

7% preferred (QUAL.) e
Agricultural Insurance (Watertown, N, ¥.)—

Quarterly g
Alabama Power, $6 preferred (quar.) ...

$7 preferred (qUar.)-.-..--.

6% prefetred (quar.)......

Alabama & Vicksburg Ry, Co. (s-a)

Allegheny Ludlim Steel Corp.

Allen Electric & Equipment Co. (

Alexander & Baldwin, Ltd. (quar.)..

Allied Chemical & Dye Corp. (quar.)

Allied Laboratories, Inc.

Allied Produets Corp. (quar.). -

Allis Chalmers Manufacturing Co. (quar.)-_

Aluminum Co, of America, Common (quar.)
6% preferred (QUAr.) oo oeeooooo .

Aluminum. Co, of Canada, 5% pfd. (accum.)

Aluminum Goods Manufacturing (quar.)..-

‘Aluminum Industries, Inc, (QUar.) oooocoono

Amalgamated Leather, 6% conv. pfd. (quar.)

American Agricultural Chemical (quar.)

American Bakeries Co., (quar.)..._________

American Bank Note, common
6% prefetred (quar.) __________________

American Can Co., 7% preferred (quar.)_.

American Cdsualty (Reading Pa.) (quar.)...

American Chain & Cable, common____

57 preferred (quar.)..._____

American Chicle Co. (quar.) ... .. _

American Cigarette & Cigar, common (quar.)
6% preferred (quar,)..

Amerjcan Cities Power & Light Corp.—
$2.75 class: A (opt. div, series) ,; share
of class B stock or cash._.

American Colortype Co., com. creased)-_
4% % preferred (QUAT.) oo

American Cryctal Sugar, 6% pfd, (quar.)..

American Cyanamid Co., common (quar.)..
6% preferted (quar,)........____

American -Export Lines, Ine, (quar.)

American Factors, Ltd. (quar.)...

American Felt Co., ¢common.._

. 6% preferred (quar,)-____.

American & Foreign Power Co,, Inc.—
$6. preferred (accum.).__
$7 .preferred (aceum,).....

American Fork & Hoe, common

American Gas & Eléctric, common (quar.) .
4%%. preferred (quar.)

American Genéral Insurance Co, Houston
Texas) (quar.) .i_..

Amgrican Hawaiian SS. Co

American Hide & Leather—

6% convertible preferred (quar.)
American Ice Co., 6% preferred.

6% preferred new (initial)

American Insurance '(Newark, N, J.) (s-a)..
Extra 3

American Lhundry Machinery (guar.)

American Locomotive - Co.,- common._..

7%, preferred (QuUAT.):wi  inliio.
Américan Machine & Foundry...
American-Machine & Metals, . Inc.

American Meter Co.; Inc.___.._.

American News Co. (bi-monthly)

American. Optical Co. (quar.) =

’Amclerican Paper Goods, 7%  pfd. (quar.)..

AT b DD DD
e e S O BTN DD

{1
$1.18%

25¢
se

56
$1.50
$1.50

25¢
10e

Axélson Manufacturing Co. (quar,)- ...
Bangor & Aroostook RR., $5 pfd. (quar.)_-
Bangor, Hydro-Electric Co.—

6% preferred (quar.).

7% preferred (quar.) ... o
Bankers Trust Co. (N. Y.) (increased)..
Barber' Asphalt, Corp..(quar.)_._____ .
Barper-Ellis Co. of Canada (QUar.) -—_-..

Extra ;
Basic Refractories s ==
Bastian-Blessing Co., common (quar.)--__._

$5.50 preferred (quar.) ...
Bath Iron Works Corp. (quar.)

Bayuk Cigars, Inc. (increased)
Beatty Bros., Ltd:, Clas- A (interim)

Class .B - (increased) ..

Beau Brummel Ties . ___

Beech Creek RR. Co, (quar.)

Beech-Nut- Packing Co. (quar.)_ ...
Belding-Corticelli, Ltd,, common (quar.).

1% preferred” (QUAL.) oo cvcrmmccmcamnm=—
Belgium Glove & Hosiery, Ltd.—

C (initial) . S

5% preferred (QUBK)-—ccu cuvicsvimmmme
Bell Telephone of Canada-(quar.)__
Belleterre Quebec Mines (interim)_

Bendix; Aviation Corp.
Berghoff Brewing Corp
Bessemer Limestone & Cement (quar.)

6% preferred (quar.).__..__..____
Bethlehem Steel Corp., 7 pfd.
Birmingham Electric, $6 pfd. (quar.)

$7 preferred (Quar.) ...
Birmingham Water Works Co.—

6% preferred (quar.) e

- Black & Decker Mig. Co. (quar.)

Blackhawk Brewing Co...
Blaw-Knox Co.
Bligs & Laughlin, Inc., common.

5% convertible preferred (quar.)___ -
Bloch Tobacco.Co., 6°% preferred (quar.)._
Bloomingdale Bros., Inc
Blumenthal (Sidney). 7 preferred (quar.)
Bobbs-Merrill Co.. 4%’z pfd. (quar.)_____
Bohack (H. C.), 7% 1st pfd. (accum.).
Bond Stores, Inc., common.._____ s

4%%.conv. preferred (quafr.)
Borg-Warner Corp. ..___

Boston ‘& Albany RR. _.
Boston Elevated Ry. (quar.
Bower Roller Bearing Co.___
Brager-Eisenberg Co,

Brach (E. J.) &

Brazilian Traection Light & Power Co., Ltd.—
6% preferied (quar,)___________________
Breeze Corporations
Brewers & Distillers (Vancouver)—
Annual :
Extra

Brewing Corp. of America (quar.)
Bridgeport Gas Light_

Briggs & Stratton Corp.

Bristol Brass Corp. (quar.)
Bristol-Myers Corp.—

334 % participating preferred (quar.)e.--
British- Américan Bank Note Co., Ltd.—

Quarterly - .
British-American Tobatco Co., Ltd.—

Ordinary bearer (final)..____

Ordinary registeréd (interim) ..

Ordinary registered (final) ..

5% - preferred- beater (s-a)
British~Columbia -Packers_(increased)-
Brooke (E. & .G.) Iron Co.
Brown Shoe Co., Inc. $3.60 pfd.
Bruck Silk Mills, Ltd
Brunswick-Balke-Collender Co., com. (quar.)

$3 preferred (quar.)-..
Buckeye . Pipe. Line Co.
Bucyrus-Erig Co., common

% preferred (quar.)

Buffale Bolf (quar.).._
Bullard Company
Buleva. Watch Co., .Inc. (quar.).

initial)

: Burd Piston Ring Co. {quar.)__

Burlington Steel Co,, Ltd. (quar.)

» a
_Bush Terminal Bldgs., 7% pfd.

Bush” Terminal Co., 6% pfd. (quar.)....

* ‘Butler Water Co., 7% preferred (quar:)_-_-

Fer

When

Share - Paydble

$1.25
£1.50

$1.25
$4.75
g

$1.37%
87%¢

$17%c
$25¢
1$2
$10c
50c
25¢
ise
75¢

$1.50

s
£$1.50
40c

150¢
f20¢
62%¢c
35¢
50c
75¢

4-1

4-1

3-20
3-20
3-30
3-15
4-15
4-13
4- 1
4-19
7- 1
3-30
3-30
3-28
3-15
4- 1
4- 2
4- 2
3-13

gitized for FRASER
kp://fraser.stlouisfed.org/
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Name of Company
Eyrndun Corp., common and Class A (stock
dividend), One share of Hat Corp. of
America Class B common stock for each
20 shares Byrndun Corp. held
5% partic, preferred Class A (5+8)..-.
5% partic. ‘pfd. Class A (stock dividend ).
One share of Hat Corp, of America
Class. B common, stock for each 20
shares Byrndun Corp. held
$3 partic, preferred (s-a)__
$7 2nd preferred (s-a)
©. L T. Financial Corp.
Calgary & Edmonton .Corp., Ltd
California Cotton Mills (QUAT.) o
California” Ei¢c. Power Co.; com. (extra)
California Ink Co, (QUAT.).eemomomcmeemae
California Pacific Ummes com, (increased)
5% preferred (quar.)
Caleorma Water Service (quar.)......
California-Western States Life Insur. Co.--
Calumet & Hecla Cons, Copper.
Camphell Wyant & Canncn Found Ty

When
Payadle

Per. .
Share

235¢
Canada Bread -Co., Ltd., 4" % ptd; (quar) 151 12%,
6215

,5%. class B‘(quar
ganada Cement, Ltd., 6%z % -pfd. (accum )

anada_Crushed Btone. Ltd. (quar.)___
Canada Cycle & Motor Co.; Ltd.—

* 5% 1st preferred ' (quar.) ... Lttt
Canada. Foundries & Forglng, Ltd.—

Class A (HUBL) .cu oo oilimeenyaemansmens
Canada Malting Co., Ltd. (quar.).

Canada Northern Power Corp., Ltd.—
(quar.)

7 o prererred [ {1115 J6 P ——
Canada Packers, Ltd., Class A (s-2)

Class B (s-a)...
Canada Permanent Mortgage (quar; ______
Canada Wire & Cable Co., Lid., CL A (quar.)
7 Class B. (quar.)_______.___

.6% % preferred (quar.)

Canadian Breweries, Ltd.
Canadian Celanese, Ltd.—
Funding rights (year end) ———————_____ —

.6% preferred (quar.)-.—..__
Canadian General Electric Co. (q
Canadian - Pacific Railway Co.—

Ordinary (irreg.)

Canadian Wirebound Boxes—
81.50 Class A (accum.) . __________

Carey (Philip) Manufacturing Co—
Common (quar.)

. 5%. preferred (quar.)__________________
Carolina Telephone & Telegraph Co. (quar,)
Carrier Corp., 4% % preferred_

Carthage Mills,
. 6% preferred A (quar.) .- ...
6% preferred B (quar.) ...—.._

Case (J, 1) Co, common '

. 1% preferred (qUar.) .- ...

Catalin Corp. of America (quar.)_

Central Bag & Burlap Co

Central Coal & Coke Corp., 4% preferred..

Central Cold. Storage (quar.)

Central Illinois Light 4, preferred (quar.)

Central Iliinois Pukblic Service Co.—

: 86 preferred (accum.)._____

6% preferred (accum.)

Central Paper Co.,

Central Patricia Gold Mines, L|d (quux )

Central & South West Utilities Co.—

26; prior initial prefei-ed (accum.)__..__.

$7 prior initial preferred (accum.). e
Central Steel & Wire, 6% pfd. (quar.)_____
Central Vermont Public Service, common___

4,15% preferred (quar.)._

Century Ribbon Mills, Inc

Certalmeed Products, 4% % prior pfd. (quar y

. 67 prior pref. (quar.)..__

Chamberlin Co. of America

Champion Paper & Fibre Co.,

Extra

$4.50 preferred (qQuar.) o

harleston Transit Co, (quar.).

hase National Bank (quar.)

Chemical Bank & Trust Co. (N. Y.) {qus,r )

Chesebrough Mfg. Co. (quar.) ...
Extra

(‘:hesapenlze & Ohio Ry. (quar.)..__

Chicago Daily News, Inc., 5% pfd. (quar i

Chicago Flexible Shaft Co. fquar.) ___.____

Chicago Great Western Railway Co.—

5% preferred (accum.). ... _

Chicago Mail Order Co. (quar.). ...

Chicago & North Western Ry., 5% pfd. A

Chicago Rivet & Machine

Chicago South Shore & South Bend RR.—
Quarterly

Chickasha Cotton Oil a.

Christiana Securities Co., common.__

7% preferred (quar.)..

Chrysler Corporation

Cincinnati New Orleans & Texas Pacific
. 5% preferred (QUAr.) oo
5% preferred (quar.) -

Cincinnati Street Railway Co. (quar)

City Auto Stamping Co. (quar.)____

City Ice & Fuel Co. (increased)_

City Investing Co., 5% % preferled lquarb

Clark Controller Co.

Clark Equipment Co., common (quar.)_

5% preferred (quar.) ___.._.______
Cleveland Electric Illuminating Co. »

$4,50 preferred (QUAr.)

Cleveland Graphite Bronze, common (quar.)
5% preferred (quar.).

Gleveland Hobbing. Machine

Cléveland Quarries Co. (quar.)___

Clinghifield Coal Corp

Clorox Chemical Co. (increas

Cluett Peabody & Co., Inc., com,

com. (

(interim) _

© 7% preferred (quar.) . _________ )

Coast Counties Gas & Electric—
5% preferred (quar.) ... ..__.
Cockshutt Plow Co., Ltd. (s-a)
Semi-annual _
Coleman Co,, Inc., 4'2% pfd, (quar.)._____
Colgnte-PaxmoHve-Pect Co., $3.50 pfd (quar.)
" 7% preferred (QUAr.) -
Columbia  Gas & Electric Corp
Columbia Pictures Corp.—
$2.75 convertible preferred (final)
Columbian Carbon Co., new (quar.).
Commercial’ Bookbinding Co.
Commercial Credif Co., common (quar.
. 3.60% preferred (quar.)_
Corimonwealth Edison Co. Y
Commonwealth Investment (Del.)___
Commonwealth Life Insur. Co. (Kent
* Quarterly _
Commonwealth &;South., $6 pfd. (accum.)
- Payment is proposed to be made 28 days
after the date cf the SEC order to holders
at the close of business on the 14th day
after the date of such order.
Oommunity Public Service (quar.)_.__.______
Compo Shoe Machinery, vic. (quar,)....
Consolidated Edison Co. of New York, Inc.—
¢ -55 'preferted "(QUALR ) oo rmmriae m e

181.75

Holders !

of Rec,

Name of Company
Consolidated Gas Electric Light & Power Co.
of ‘Baltimore, common (QUAIN.) L veo—o.
Confederation Life Association (Toronto)——

Quarterly

Quarters;

Quarterly

Quarterly
Congoleum-Nairn, Inc (QUBL.) cacaviitaion
Compo Shoe Machinery $2.50 preferred.
Conn (G. C.) Ltd., 7% prior preferred....
Connecticut Light & Power (increased)...
Consolidated Bakeries (Canada) - (quar.).._
Consolidated' Biscuit- Co: tincreased quar.)..
Consolidated -Cigar Corp. (quar.).._.._._
Consolidated Edison Co, (N. ¥.) (quar, )_-__
Consolidated Gas Utilities Corp. (increased)y
Consolidated Press, ‘Ltd., Class A
Consolidated Retail Stores, Inc.—

Common (increased)

$2,75 preferred (quar.)._____._
Consumers Power. $4.50 pfd (quar.)
Continental Air . Lines
Continental Assurance- Co,

Quarterly -
Continental Can Co., Inc.,, com.,

$3.75 preferred - (quar.)...
Continental Diamond -Fibre Ci
Continental ' Oil Co. “(Del.) ...
Continental Tel. Co., 6% % -pfd. (

7% partic: preferred (quar.).___.__...
Cornell-Dubilier Electric Corp., common.____

$5.25 preferred  (quar.) . _ . .
Coro, Inc,

Coronet Phosphate Co..
Cottrell (C. B.) Sons, 6% pfd. (quar.)_
Crane Co., common {guar.)_______.

3% % prererred (L1111
Creamcrie\ of Amer. Inc. (increased qum )
Crosley Corp. (quar.)..o.—_-—____._
Crowell-Collier Pub. -Co.. (increased Quur Yoiae
Crown Cork & Seal, $2 preferred (quar.)__
Crown Drug Co. (s-a)

Crown Overall Mig.—

6% prior preferred (accum.)_.________
Crucible Steel Co., 5% pfd. (quar.)_

Crum & Forster 8% preferred (quar.)_
Cuban American Sugar Co.—

7% preferred (quar.)..

7% preferred (QUar.) oo oooeo—___
Curtis Publishing Co.—

$4 prior preferred (additional)

$4 prior preferrd (quar.) _._..
Cutler-Hammer, Inc. (irregular)

Dan River Cotton Mills
Davenport Hosiery Mills, Inc., 7% pfd
David & Frere, Ltd., Class A (quar.) ...

Extra
Davidson Chémical Corp, (quar.)
Dayton Malleable Iron (quar.)._.
Dayton & Michigan RR. Co., com,

8% preferred (quar.) ...
Decker (Alfred) & Cohn (quar,)e....

Quarterly

Quarterly
Deep Rock Oil Corp. (quar.) -.o....._.._.__
Deisel-Wemmer-Gilbert Corp. (quar.).
Dejay Stores, Inc. (increased) ...
Delaware Fund, Inc. (quar.)---

Delaware & Hudson Co, (quar.) ...

Delaware Power & Light Co., 4% pfd, (quar )
Detroit & Cleveland Navxgatlon--_____---__
Detroit Harvester Co

(Chlcago)—- i

(interim,) -

(s-a)__.

' Detroit Intérnational’ Bridge (irreg.) swocaa

Detroit-Michigan Stove Co.—

Detroit Steel Corp, (quar.)
Devoe & Raynolds, Class A (increased)

Class B (increased)

Devonian Oil Co, (qunr)
Dewey & Almy Ch

Class B

$4.25 preferred
Diamond Match Co., 6'0 pn ic. pfd.
Diana Stores Corp. (qunr )

Di Giorgio Fruit, class A (initial)

Class B (initial)

$3 participating preferred (participating)
Distillers Corp.-Seagrams, com. (quar.).._.

5% preferred (QUAr.) - cccmcoccm e
Dixie Cup Co., z

Class A (quar,)
Dobeckmun Company
Doehler-Jarvis Corp.
Doernbecher Mfg. Co. (irreg.)
Dominion Dairies, Ltd., 5% pfd,
Dominion Malting Co., common

Common (quar,)

5% preferred (quar,) ...
Dominion Stores, Ltd. (quar.,)....
Dominion Tar & Chemical, 5%2% pi ed..
Dominion - Textile Co., common (quar.)_.._

7% preferred (quar.) . .........._

Dow Drug Co., 7% preferred (quar.)
Dow Chemical Co., common (quar.)
$4 preferred A (quar.).._.__._
Draper Corp.
Dravo Corp., 4% preferred (initial quar,)...
Dresser Industrie., Inc.—

3% % preferred (GUAL.) oo oo

Driver-Harris Co. (quar.)
Duke Power Co., comtmon.._

7% preferred (quar.)___..___
Dun & Bradstreet, Inc., common..

4%, 7% preferred (QUar.). . co...
DuPont (E. 1.) deNemours & Co.—

(quar.) ...
fquar.) ..

Durez Plastics & Chemical (quar)?.--
Duval Texas Sulphur Co. (quar.)._
Eagle Picher Co.
Eastern Gas.& Fuel Associates—
41/ o> prior preferred (quar.).....___.___
6% preferred (accum,) ...
Eastem Magnesia Tale Co,

Quarterly

Quarterly .

Quarterly _._
Eastern Massachusetts Street Ry, —

6% 1st preferred (quar,) ...

6% 1st pfd, (quar.) (clears al
Eastman Kodak Co., common (quar.)...

6% preferred (quar.)-__— ... _
Economy Grocery Stores (quar,).
Economic Investment Trust (irreg.)

Eddy Paper Corp. (increased)
Edison Bros. Stores,.new com. (initial)___.

4% % participating  preferred (quar.).....
Electric Auto-Lite
Electric Boat Co,

Electric Ferries, 67 prlor pretened lquarl

Electric Power & Light, $6 pfd. (accum.)..
$7 preferred (accum.) Tk

“El Paso Electric (Texas), $4.50 pid. (quar.).

El Paso Natural Gas Co, (qUar,) siiainis T
Elgin National Watch (quat.)..i-ieo- et

Per
Share

80c
1181.50
$$1.50
1$1.50
1$1.50
25¢
62%¢
$1.75

$1.50
$1.50

When
Payable

4«1
3-15

B L U o L
-

-

0
12-21
3-15

Holders

of Reo,

3415

Fear (Fred) & Co.

-
Name of Company

Emerson  Drug, class A (quar.)
Class B (quar.)
8%  preferred
Empire District" Electric Co., ¢
Emporium, Capwell  Co. (lncreased)
Engllsh Electric Co, of Canada, Ltd.-—
$3-non-cum, Class A (quar: )-..__

_Erie Rallroad Co., $5 pfd. A (quar.)

$5 preferred A (quar.)-__-_..

$5 preferred A (quar.)..
Eureka-Williams = Corp.
Eversharp, Inc.,

" Extra

5%  preferred ' (quar.) ..
Ewa . Plantation Co G

P.
Exchange Buffet Corp. (quar.).......
Special’

Exolon Company (QUAT.) -u_w.uiissiin _‘_.._ :

$1.50 preferred A (quar;
$1,50 preferred B ‘(quar.).....
Fanny Farmer Candy: Shops (q
Fansteel Metallurgical = (stock divldend) -+

Per
Share

25¢

25¢ -

When
Payable
3-11
3-11
4- 1
3-15

o dud

!‘srmers & "fraders Life Insurance, Syracuse . - -

- Quarterly c....
Faultless Rubber Co.
(quar.).i.
Federal Bake Shops (quar.)..

Extra
Fedzral Machine & Welder (stock dividend)
Federal Mining & Smelting
Federal-Mogul Corp.. (quar:)

Federal Motor Truck Co....
Federal Screw Works {(quar.) ...
Federal Water & Gas Corp. (quar.)

Fenton United Cleaning & Dyeing Co. (quar.) -

Extra
Ferro Enamel Corp.
Fiduciary Trust Co. of N. Y
Fifth Avenue Stores (Los Angeles) (quar.).
Finance Co. of Amer, at Balt, cli:A (quar.)
~Class B (quar.

+)
_Firemen's Fund Indemnity Co. (San’Fran=

cisco (quat.)
First Bank ‘Stock Corp. (s-a) s
First State Pawners Society (Cmcago)—-— :
Quarterly
Fitzsimmons Stores, Ltd.-—
preferred (QqUAY.) -eee--

preferred. (qUAr.)--caue.
Flambeau Paper Co., 8% pre(erred (quar.)-
Flintkote Co,, common (quar,)
" $4 preferred. (QUAT,) -aiumaminsainasanen -
Florida Power  Corp.
Florida Public Utilities Co.—
- 4% 7% preferred  (initial quar.) .l c.ocieaa
Food Fair. Stores,  common. (qUar.) o sue_is
$2.50 preferred  (quar.)....... S at
Foote-Burt Co. ;
Foremost: Dairies, Inc., common_-__. ......
6% preferred

' Foster & Kleiser Co, class A pfd, (quar)..

Foster Wheeler Corp,, com. (quar.)...

6% preferred ' (QUAT.) mecmvisios

6% preferred (quar.).

8% preferred (quar.) et
Foundation' Co. of Canada, Ltd.- (quar)-_-
Fox (Peter) Brewing - (quar,)

Ext.
Fox, De Luxe Brewing Co, of Indiana’ (quar)

ra
Fox De Luxe Brewing Co of Mich, (quar)- 3

Extra
Fraser Co,, Ltd.
Frink Corp.,

5% preferred (annual)

1quar ) cdindumponspoadin -

(mcreused) i

15¢

75¢
- 40¢

3-15
6«1
9.1
12- 1°
3-13
4-15
4-15
4a1

/$1A5

17%c

111V

31 15’/4

2 ’/z c»

Fuller (George A.), 4% conv, pfd (quar.) .~ :

Fulton Iron Works Co.,, 6% non-cum, p!d.-..
Fundamental Investors, Inc,
Gabriel Co.
Gair (Robern Co., 6% preferred (quar.)..
Galveston-Houston Co. (quar.)..-
Garrett Corporation
Garfinckel (Julius) & Co., com, (ncreased)
65%.% preferred (quar)
Gatineau Power Co. common (quar.)
8% preferred (quar)_. ________
5% % preferred (QUAL.) -ocercscanas ik
Gaylord Container Corp., common (quar.) .

5% % preferred (QUAT,)w.cwmmecoicanmmms

Gemmer Mfg. $3 partic. pfd. A (quar.)...
General American Transportation (quar.) ...
General Baking Co., $8 preferred (quat.)..
General Box Co.  (quars)
General Bronze Corp.  (quar,)
General Candy Corp. (Quar.).....
General Cigar Co., common (quar,)..
General Finance Corp.—

5% preferred A (s-a)

6% preferred B (s-a) ...

General Fireproofing Co,,

7% preferred (quar) ..................
General Mills, Inc., 6% preferred (quar.)._
General Motors Corp., common,

$5 prelerred (QUBY,) cadsibmpsitamin
General Outdoor Advertising, common_ e
General Paint Corp., $1 preferred (quar.)..

$1 conv., 2nd preferred. (quar.). ... .. ...
General Phoenlx Corp., €comMON........ .

Class A
General Precision Equipment Corp..

General Rallway Signal Co., com: (quar.)-J

6% preferred (quar, )----,.-é_________ sk
General Teleph Corp., (quar Ve

$2.50 preferred (quar) ______________ i

Genesee Brewery (Rochester), Class ALES
Class B

Georgia Power Co., s,‘: preferred (quar,).
86 preferred (quar.)......o ool

. Gerber Products Co., common (quar,).

4% 9% preferred (qunr) ________
Gleaner Harvester Corp..
Glen Alden Coal Co.
Glens Falls Insurance Co,
Glidden Co,, common

4%, %. convertible prercrred (quar, )___\.-..
Globe Steel Tubes
Goekel Brewing Co.  '(quar.)

Goodman Mauutacturing Co, {h'reg)-
Goodrich (B, F.) Co., common.....

$5 preferred (quar) ________

Goodyear Tire & Rubber, common....
Goodyear Tire & Rubber Co. of Canada

Common (increased quar.)..

5% preferred (QUaT.) . .--c-.
Goodall-Sanford, Inc., $5 preferred (quar.)
Gorham Manufacturing Co..  (QUar.) ...
Gorton~-Pew Flsheries Co., Ltd. (quar,) ...
Gossett  Mills

Grace National Bank (N. Y.) (stock div.). |
. Grand Union ' Co

Granltevme Co. (guar.) --

Extra .
Grayson-Robinson Btores : {increased quar,b)

(quar.) .- Sihy
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; A o When  Hoiders Per | When . Hoiders’
ST Name of Company Share  Payable  of Rec. Nams of Company Shars  Pguabls of Reo. Name of Company Bhd;l : Pa;a:f; of Bee,
Great American Indemnity (N, ¥.)— Iron Fireman Manufacturing Co.— : Mcr.ck & Co., Ing common (Quar,) ... o lzm 3 3
3-15 - 2-20 C ( )= 2-26 4%2% preferred (quar.)-...- “
it Ltd C 5% preferred (quar.)_. - $1.31%
T o : 415 3-30 ¢ (quar,) 30c  9-3 N Chapinan 2 Beott o ¥ B -
Gmc.pwm Saddlery, 6% 1st.pfd. (QUAT.). 2-28 Common (yuar.) 12- 2 s proiateed A Caoan ) — s162%, . ‘3-11 2-15
6% 2nd pre{erzed'(quar) ______________ 2-28 Irving Air Chute Co, (increased) 6%2% preferre quar. = 31 ‘

Per When Haluen

Zﬁc C3-14
(quar.) 3uc 6-10

w
-
S

y Jo. o : 4-°1 3-16 °
3-9  Irving (John) Shoe, 6% preferred (quar.)- Mesta Macnine Co. ‘(guar.) .62)2
Great Weslern Sugar Co,, common_ Irving Trust Co, (N, Y.) (Quar.) ...
Jamaica Public Service, Ltd., com, (quar. )_-,
7% preference A (quar. ).._-.. it
7% preference B {(quar.)
5% preference C (quar.)
5% pr D (quar.)
Jamaica Water Supply Co., com. (quar.).-.
$5 preferred (QUAT.) . m e cocmcamc e
Jefferson Lake Sulphur Ce., Inc., common..
7% preferred (8-a)..
Jersey Central Power & Lig
5Y2¢ preferred (quar.).____.___ $1.37%
67, preferred (quar.) $1.50
7% preferred (QUar.) .o’ $1.75
Jewel ‘tea vo,, Inc,, common’ uncreaaed)__ 39c
4)/3% preterred F {11 v O $1.06%
& Ji (s-a) 10¢c
Jonns-Manvlue corp.
Jones & Laughlin- Steel Corp., com, (quar,)
5% preferred A (quar,)....
5% preferred B (quar.) ..
Joslyn Mig, & Supply, common....
6% preferred (QUAY.)eeeecn.
Justrite Manufacturing. Co. (quar.)...
Kalamazoo Vegetable Parchment (quar. ).--
Kansas City Power & Light Co.—
$6 preferred B (quar.) o ____

7% preferred (quar.) S

Green (D.) C0...cc_.

Greene Cananea PP

Greening (B.) ‘Wire, new. common (quar.
Greyhound Corp,, (quar.)

4Y,% - preferred . (QUAT.) - meeemmmmme
Griesedieck  Western Brewery Co. (irreg.) -

: 5%% cony, preferred (QUAr.) --co-eeeoo
Griggs Cooper & Co.—

5% 1st preferred (QUAL.) e mceeeee

-5% 1st preferred’ (quar.)

5% 1st preferred (quar.)

Grinnell Corp. :

.Group No. 1 Oil. Corp.

Gruen Watch (quar.)

Guantanamo Sugar Co., 85 pfd, (quar.)
Gulf 0il Corporation (quar,)

Special
Gulf Power Co., $6 preferred (QUAT.).eee-w
Gulf States Utilities—

$4.40 preferred (qUAar.)---cemee-

Hale Bros. Stores, Inc, (quar.)-
Hall (W. F.) Printing Co, (quar.).
Hamilton Watch ‘Co., common....

4% conv, preferred (quar.).--

Hammermill Paper Co., commo

3-9
3-15
3- 4
3-1
3-11
3-11
3-13
5-15

3-25
6-25
9-25
2-28
3-1
3-15
3-15
3-8
3-8
3-20

2-28

3- 4

3-11

‘3«1

3-1
2-20

L e

0

Metal & Thermit Corp., common |
7% preferred (quar.)...__...

Metals Disintegrating Co..___

Meteor Motor Car Co, (qua ) ceemcamam.

Metropolitan Edison, 3.90% pfd. (quar.)_.

Miami Copper Co. (s-a)

Michigan fublic Serv. Co., 6% pfd, (quar.)
6% preferred Series 1940 (quar.)...__...
86 prior preefrred (qQUar.) - oo

Michigan Sugar, 6% preferred (3ccum.)-.

Mickeierry’'s #'00d Products—
$2.40 preferred (quar.)

Mid-West Refineries, Inc., common {(quar.).
Convertible preferred (quar.) .

Miwaud dwel rivducts, common (qUar.)...
$2 dividend shkares (quar.)._._.....

8% preferred (quar.).

Midvale Co. (quar.)..... —

Miller Manufacturing Co., common
Convertible Class A (quar.)

Minneapolis Brewing Co,_..

Minneapous & St. Louis Ry.

Minnesota Mining & Manufacturing

0.
Minnesota: Valley Canning Co., Class B.... -

5% preferred (quar,). ... __________._._
Missouri-Kansas Pipe Line Co., com. (irreg.)
Class B (irreg.)

3
$1. ‘la

41, % preferred (quar.) ...
4% % preferred ({nitial) .-
Hammond Instrument Co. (quar.)
Hanna (M. A.) Co., common....._..
Harbison-Walker Refractories Co.—
6% preferred (QUAar.) . ocmeee—mccmccemen
Harrisburg Gas Co., 7% preferred (quar.)-.
Harrisburg .Steel Corp (31477 7] PEmeas s 3-26
Harshaw Chemical Co.,, common (quar.).... 3-15 $1,50 conv. class A (quar.) ... ____.
Hartman Tobacco, $4 pr. preference (quar.) Kennecott Copper Corp. (quar.)-.
©$3 non-cum, pretexence (QUBL.) csvcasnny 4- 1 ; 8pecial
Haverty Furniture Cos., Inc., corn. (quar, )__ 2-25 + Keystone Custodian Funds—
. '$1.50 preferred (quar.).. - 4- 1 Series 8-1
Hawaliian Electric Co.,, Ltd. 5 3-12 ] Series B-4
Hazel-Atlas. Glass Co, [T T3 25 I—— 4- 1 Keystone Stecl & Wire (quar.) ...
Hazeltine Corp., new common (initial) - 3-15 Kimberly-Clark Cotp., common (quar.)_._.
Hearst Consolidated: Publications, Inc.— Extra
*1% preferred A = (Accum.) 3-15 4%, % preferred (QUAL.) oo
Hecla. Mining Co. {quar.).... 3-15 King-Seeley Corp., common (quar.). v
3-15 5% conv, preferred (quar.)...
Hein-Werner Motor Parts__ 3-15 Kinney Coastal Oil Co.....
Hercules 'Powder Co. 3-25 Kinney Mifg., Co., $6 non- p
Hewitt Rubber’ Corp. (quar.) . 3415 Kirkland Lake Gold Mining (5-a) -
Heywood-Wakefield Co., common (irregular) 3-11 Klein (D. Emil) Co. (quar.) ...
Hibbard Spencer Bartlett & Co. (monthly) ... 3429 Quarterly
~Monthly 4-26 Quarterly

B
]

Mississippi Power. 86 preferred (quar.)_...
Modern Containers, Lid., common (quar.)..

5% ‘ preferred (guar.) _______.___ =
Mohawk Rubber Co.

Kansas-Nebraska Natural Gas, common.___.
$5 preferred (QUAY.) . u o ___.__.
Katz Drug Co., co
$4.50 preferred (quar.)
Kawneer Company -
Kayser (Julius) & Co, (irreg.) ——e—————_
Kelsey-Hayes Wheel—

ORG
o B

5% pleterred qquar; ____________
Molson’s Brewery, Ltd. (quar.)____
Molybdenum Corp, of America (quar.)
Monarch Knitting Co., Ltd., 7% pref. (quar)

5% preference (quar.)-.

Monarch Life Insurance

v
e
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» 3-15 3k
., $3.50 pfd. (quar.)___. 4- 1 3.4
Monsanto Chemical Co.— PR ’ &4
84.50 preferred A (s-a) 1 :5-10.;
£4.50 preferred B (s-a’ 1 5-10¢
$4 preferred C (s-a) i 5-10-,
1
1

v
e

0
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Montana-Dakota Utilities, common
8% prefexred (QUAR:) .. voumsssmmmmsussy
Montgomery Ward & Co., Inc., com. (quar.)
$7T Clags A (QUBT.Jusscooinnsumsammammnns
Montreal Cottons, Ltd., common (quar.)._.
7% preferred (QUar.) ...
Montreal Loan & Mortgage Co. (quar )_
Montreal Telegraph Co, (quar.)_____

L
wWwwnN
Levs

S3=-3

BUWWER WA A RWORW W
T

oo
SRS
oo

Binde & Dauch Paper Co,, §4 conv. pfd,__.

}Iollander (A ) & Sons, Inc. (quar,) .....-.

Hollinger  Consolidated Gold Mines_

Hellingsworth & - Whitney.

Holme (George W.) -Co,, common (quar. Voo
7% . preferred 1quarn _____________

Holophane  Company  (increased) _.__

Holt. (Henry) & Co., $1 class A (quar.)

* 81 class' A (quar.) %

% 81 class A (quar.).... i

Homestake Mining Co, (resumed

Honolulu Oil Corp.

Honolulu  Plantation Co.

“Flooker Electrochemical Co.

84,25 prex‘etred Aquar.)..

Hoover Co.,

Hoskins ‘Manufacturing Co..

“Hotels Statler Co.  (increased)
Houdaille-Hershey ; $2.25 ' preferred (quar.) ..
' Hubbell (Harvey) Inc. (quar.)

Hudson Bay Mining & Smelting Co., Lid...
Humble Oil & Refining Co. (quar, )-.-_,,-..
Humphreys Manufacturing Co., common___
6% preferred (QUAY.) . oowowe o

Huron & Erie Mortgage Corp.

45 % preferred (quar.
= 5% preferred {quar.).
% 5% “preferred. (quar,).
%:5% preferred. (quar.).._
Hyde: Park Breweries (irreg.
Tllinois - Bell . Teleph
Imperial Life Assurance (Canada) (quar.).
Ymperial ‘Tobacco Co, of Canada, Ltd,—
G {interim)
75 C {final)
& Preference (s-a)
Imperial Tobacco of Great Britain
) & Ireland, ordinary shares

4 Ordlnary sgs,res :

i Indiana,poha Bond & Share Corp.
“Xndianapolis’ Power & Light iquar.).
Indianapolis, Railways, Inc 2
Indianapolis: Water Co.—
5% preferred Series A (quar.)
Industrlal Acceptance Corp., Ltd,
©+- 5% conyertible preferred {QUar.) . cilica
lndustrlal Rayon Corp., common (quar.)__.
$4.50 preferred A (quar.) .. ...
Ingram & Bell, 6% prelerred (annual) ...
Anspiration Consolldated Copper (quar)--_
Instltutlonal Securities—
Bank Group shares, class A
4 Intematlonnl Bronze Powders, Litd—
O (quar.)
. 8% participating preferred (quar.)
Infernational Business Machine Corp.—
| New (initial quar.)

International Cigar Machinery Corp.; (quar.) -

International Harvester Co. (quar.)
International Minerals & Chemical—
i 4% preferred (quar,)
International Nickel Co. of Canaaa, Ltd.—
- Quarterly ..
_ International-Ocean Securities—
4% preferred (s-a)
International Paper Co., common (resumed)
5% convertible preretred (quar.)
Intemallonal Salé
International Silver; 7‘/ !d, uar.)..
Intertype Corp. (quar ],, Ld 4 )
Investment Corp, of Phila. (quar.)
Investment Foundation, Ltd.—

6% convertible pref. {(quar,) . . ... ..

Jowa Power & nght Co 6% preferred
7% " preferred

Xowa Public Service——

- Common ‘(increased quar.).__
- 86 1st preferred {quar.).._
$6.50 preferred - (quar.)
$7 1st preferred  (quar.)

Towa Southern Utilities Co.—
7% preferred (accum.).

6% 7% preferred (accum.).
6% preferred (accum )
' B e

gitized for FRASER
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2-25
3-30
3-15
3-30
3-12
4- 1
4~ 1
3-12
6- 1
9- 1
12- 1

3-20

3-15

+3-11 -~

3-28
3-20
3-30

3-26 -

3-11
4- 1
3-20
3-11
3-11
3-30

3430 °

SRS *; ,v:J.:'

b8 e
SSnano va

Quarterly
Kleinert (I, B.) Rubber Co.
Koppers Co., Inc.,, common (quar.). = 40¢
4% % prelerred (quar.) $1.18%
Kresge Department Stores—
$4 convertible 1st preferred
Kresge (8. 8.) Co 30c
Kroger Grocery & Baking Co.—
6% 1st preferred (quar.)_. ..
7% 2nd preferred (quar.)._.____
La France Industries, 6% pfd. (accum)_-
La Plant-Choate Manu!nctuxmg Co., Inc.—

Y
Lake Shore ‘Mines, Ltd.
Lamson & Co.
$2.50 preferred (quur)_--
Landis Machine Co., common....
C

C
Lane-Wells Co.

Lanett Bleachery & Dye Works
Langendorf United Bakeries, In
Le Rol Co. (initial)

Leath & Co., common (increased).-

$2.50 pre!erred (21T 0 N,
Lehn & Fink Products (quar.)-
Leslie Salt Co. (quar.)...__
Libby-Owens-Ford Glass.

Liberty Aircraft Products—

$1.25 preferred (quar.)_________
Liberty Fabrics of New York.

Liggett & Myers Tobacco, 7% pf s
Lily 7Tulip Cup Corp, (quar.)._.___________
Lima Locomotive Works, Inc. (quar. ______.
Lincoln National Life Insurance (Fort

Quarterly

Quarterly

Quarterly
Lincoln Service Corp., common (quar.) ___.

7% prior preferred (quar.) ... _

6% participating preferred (quar.) ...
Lindsay Light & Chemical, 7% pfd. (quar.) .
Lock Joint Pipe, 8% preefrred (quar. )_____
Loew's, Inc. (quar.)

Lone Star Cement Corp. (increased)
Lone Star Gas Co. (increased)
Los Angeles Shipbuilding & Dry Dock—

Initial

‘Louisiana .Land & Exploration

Louisville & Nashville RR. (quar.)_
Lowney. (Walter M:) Co. (quar.)_._.._____
Ludlow Manufacturing & Sales Co. (quar.)_
Lunkenheimflr Co; 6%2% preferred (quar.)
rrag
Lyon Lumber Co.
Lyon Metal Products (quar.)
Macassa Mines, Ltd. (quar.)...
MacKinnon Structural Steel, Ltd
5% preferred (quar.)____.._
Macy (R, H) & Co. (quar.)
Magma Copper Co.

‘ Magor Car Corp.

Mahon (R. C.) Co..

Mangel  Stores Corp -

Mapes Consolidated Manuracturmg Co—
Increased quarterly

Maple Leaf Gardens, Ltd. (initial).

Marion Reserve Power Co., $5 pfd. (q

Marsh (M.) & Sons, Ltd. (qunr )

Marshall Field & Co., 42 % prd (quar.)...

Martin (Glenn L.) Co. qua

Masonite Corp,,

Massachusetts Investors 2nd Fund (irreg.) .

. Massey-Harris Co,, Ltd., common (initial) .

$1.25 . conv, preferxed (s-a)
Mastic Asphalt Corp, (quar,)..____ -
Mathieson Alkali Works, common (quar.)__.
7% preferred {quar.)
McClatchy Newspapers, 7.. pfd.. (quar.)__
7% preferred..(quar.)..
<T% 'preferred (quar.).....
McCord Corp., $2.50 preferred (quar)
McCrory Stores Corp,, . common (quar)._-
Extra: ¥
3%% .

: McKesson & Robbins com:; (increased quax

$4 ' preferred (quar.) ...
Mengel Co."
Merchants: & Miners Transportatlnn €O’
Quarterly

“X

-
o=
D)

-
L

—

)

Morgan (J. P.) & C
Moore Corp., 6% preferred (resumed;
Moore-McCormack ‘Lines, common

$2.50 convertible preferred (quar.)_._____
Motor Finance Corp., $5 preferred (qguar.
Mueller Brass Co. (qUaTr.) oo
Mullins Manufacturing—

$7 preferred (quar.) .- ____

87 preferred (quar.) -

87 preferred (quar.) -
Muncie Water Works Co.—

8% preferred (quar.) . ______________.
Murphy (G, C.) Co., 4%% preferred (quar.) -
Murray Ohio Manufacturing Co, (quar.).__.
Muskegon Piston Ring Co.

Muskogee Compnny (irreg.).

Myers (F. E.) & Bro. Co

Nachman Corp. (quar.). .
Nanaimo-Duncan Utilities, Ltd., »
Nash-Kelvinator Corp, (quar.).___. _______
National Biscuit Co., common (quar.)_____.
National Breweries, I.td. commen (quarJN

7% preferred (aunar.)___.___________
National Cash Register Co., (quar.)._______
Natinnal Casualty Co. (Detroit) (quar.)
National City Lines f(quar.).._.___

National ‘Container- Corp. (Del.) .
National Dairy Products (quar.).
National. Electric Welding (quar.)

Quarterly

Quarterlv
National Fire Insurance (Hartford) (quar.).
National Grocers Co., Ltd., common.

$1.50 preference (quar.) ___________
National Lead Co., common (quar.)

¢ Class B preferred (quar.)

7° preferred A (quar.)..

National Linen Service Corp.. ¢ qu
National Oil Products Co. (increased)
National Paper & Type Co.—

5% preferred (s-a)

National Petroleum Corp. (initial)_
National Pressure Cooker Ci

National Rubber Machinery (quar.) .-—....
National Securities Series—

Income series

Industrial stock series_____________
National Shirt Shops of Delaware, Inc—

$6 preferred
National Standard Co. (quar.).

National Steel Corp. (quar.)___
National Sugar Refining Co.
National Supply Co., 32 pfd. (accum.)

4,7, preferred (auar.).___

National Tea Co., 4% % pf
Nehi Corroration

-Neisner Bros., Inc. (quar.) o ____.

Nestle-Le Mur Co.—
.82 partic. Class A (acecum,) L. ... s
New England Public Service—
$6 prior lien (aceum.)__.________________
87 prior lien (accum.)
New England Tel. & Tel (quar. S ————
New Hampshire Fire Insurance-——
Increased -quarterly

New Haven Clock . Co
New Idea, Ine, (guar.)._.
New Jersey Power & I.lnm 4 .pfd. (quar.)
New York City Dmnibua Cm'p
Newberry (J. J.) Co.—
New  (initial quar-----.
Newmont Mining Corp._-

Newvort Industries, comnion (mc,reused)_«

4%;4 preferred- (initial quar

' Niagara Wire Weaying (qu .
Nicholson File Cﬂ AQUAT.) e b e

Nineteen Hundred :Corp., class A (quar.)__
Class A -(quar.)._-
Class A {quar,):

“Niagsra Lower Arzh Bridge Co., Ltd. (quar.)

Noranda  Mines, Ltd. (interim)
North American Car Corp. mua. ;__
Norm American Co.—

Quarterly; one share Pacific Gas & Eler:-

<gric enminon for each 100 shnres Nerm-

“American
“North. American Investment—

; q‘,/, prererred (accum, .

5147 - nreferred  (accumni.

ERD:th 'ﬁe(as Co...

Ged

3-30
3-12
3-28
3-15
4- 1
3-29
4-15
4-1
4-1
4-15
3-15

“Bar

3-11
8-.1
4-1

8-15
3-15
4-1
3-23

3-15
3-15

4:1

4- 1
3-14
4-1
4- 1
4- 1

. 5-15

4- 1
3-15

. 315

.3-15;,
335"
3-30

4-1

3-20 .
3-30" .

4- 17

3-28

4-1

11~ 15

3-10
'8-15

3:11

3-15:
5-15

815,

3-20

T 3-13i

3-
3- 4
3- 8%

1,245
- 2e13
5-1 .l

7-3L
2-28
3-15
3- 6

p-28

. 2-23

:3-15

3-7
3-14
3-18
3-18

b= 6

3-15,
2428

2.8

321
3-18

11- 1
- 228

2-15

i3 g

3.4
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Numaol Cvmmr Name of Company . . Share - ~ Payadle

of Ree Name of Company prhes

Nonhesstern Water,* common.....
'$4 “preferred. (quar:)._
Northern ' Liberties: Gas.
Northern Natural Gas (increased) .o wa

Northern ‘Paper Mills, common  (qUar.) ... -

‘6% preferred - {quar.) - .. .iccoa-

76" préferred (quar,) io—-.-.- R
Northland Greyhound -Lines, Inc.—

$3.75 preferred (QUAaT.) —Lsocmideciiimnmmn
Norwalk Tire & ‘Rubber Co., 7%. pfd. tquar)
Norwich" Pharmacal Co. (quar.),.
No»Sag Spring Co, (quar.) ...--
N “Corp.; : - (irreg.)

60c "preferred (QUAT.) ceecunn ST
©Oahu Bugar Co. (guar.)-
©Oak Manufacturing Co,.c—._.
©Ogilvie :Flour Mills, , common (quar )
©hio ‘Brass Co,, class A . (increased)

Class ‘B -(i d)
©Ohio Confection Co.. $2.50 cl. A (accum.)..
©Ohjo Finance, 4} Yo 5 preferred. (QUAT.)-vema

5% prior preferred (Quar.)-..
©Ohio : Match - Co.
Ohxo Beamless Tube CO.—

quar.) -

31 15 prlor ‘preferred. (QUar.) —--—-_..c

©Ohio ;Water Service Co, “(incréased’ guar..).

©Oklahoma Gas & Electric, 74% pfd. (quar.). -

‘Old ‘Line Life Insurance «Co, of - Amerrca.—-
‘Quarterly
Omar, Inc., common
preferred ((QUAT.) o oo ot
Corp., quar.)
8/0 pre!erred (L1757 2 DIu——
©Oneida, - Ltd., common .- Lquar.) -~
6%- Pri d (quar.)
Onomea Bugar . Co 5 ”
Ontario-Steel “Products, common (Quar.) ...
7% -preferred (quar.) =
. Orange Crush, Ltd., 70c cony. pref
Otis Elevator Co., 4
6% ~preferred (qun
Ottawa :Light ‘Heat & Power, ‘com. (quar )-
5% ~preferred  (QUAT.) oo iiioiacs
¢ Otter Tail Power Co. (Minn.)} -com. muar)
- $4.25 preferred . (QUAT.) e oo

$4.50 dividend series (quar.)
©Ox Fibre Brush Co.,
FPaauhau - Bugar Plantation Co.._

Pacific Coast ‘Terminals' Co.,.Ltd. (s-a)_
‘ E'aclﬁc Indemnity -Co, : ( QUAT.) e ie

?sciﬂc Mills (qunr.'l_.'-_-__...-__---_-;-___

Pacoler Manuiacturmg Co., commorn. (Qusar.)
ed  (5-8)

Pﬁg&-Hersey Tubes, Ltd. (quar.)_________.

Pan-American Petroleum & Transpoit Co.—.

, ‘Increased
Panhandle East. Pipe Line, common (quar.)
4% preferred (quar) ................
Paraffine ies,. Inc., ‘(quar.)-
5% prelerred (quar.)
Paramount ‘Pictures, Ine. (quar.).-
Patchogue-Plymouth Milis Corp.
Pat%l Manulac}uring Co., Ltd,, com, (quar.)
Paymaster . Comollda.ted Mines, Ltd.—
Interim,
Penick & Ford, Ltd: " (QUATL) meeeeeme
g Pemnsular 'relephone COmpany-—
(quar.)
Penn Electric :Switch, class A (quar. )_-__-_
Penney (J.-C.) Co., new common (initial)-.

5% . preferred (QUAT.). oo ... A
Pennsylvania- Power & Light Co., common....

4% % ‘preferred (quar.) _.___.____ S B
Pennsylvania Salt. Manufacturing
Pennsylvania-Bugar Co., 5% .pfd. (quar.)..
Pennsylvania ‘Water & Power, com. (quar. )_

Peoples Gas Lighti& Coke Co.__

Extra ... 2
Perfect Cirele Co. (QUAT.)-eov i
Permutit (The) Company {(quar.)

‘Perron Gold: Mines,. Ltd, (quar,)
Pet Milk Co., common .(quar.)

4% % -preferred ; (QUAT.) oo — e

4% % 2nd preferred (Quar.) ... ...
Petroleum & %rading Corp.—

:$1.25 Closs ‘A (Aaccum.).cmeee. —
Pfeltfer ‘Brewing Co.
Philadelphia Co., $5 preferred (quar.) .

$6 preferred (qunr
Philadelphia Electric. Co., com,

$1 ‘preference - (quar.)

Phﬂadelphla. Electric Power, 8% pid. (quar.)
.. Philco Corp.
Philip :Morris & Co.,.common . (QUar.) - .-

4% - preferred (quar

3.80% preferred (initial quar.)..
Pierce Governor Co., I
Pillsbury-Mills, Inc., $4 preferred (quar.). ..
®ittsburgh Bessemer & Lake Erie RR. (s-a)
Pittsburgh Brewing Co., $3.50 pfd. (accum.)
Pittsburgh Consol. Coal Co. (initial quar.)._
Pittsburgh Fort Wayng & Chicago Ry.—

(quar.) _

'l% preferred (Quar.)...
Pittsburgh Forgings Co. (qu:
Pittsburgh Metallurgical Co new (in
Pittsburgh Thrift Corp. ( quar | e R
Planter Nut & Cl late (quar.)
Plymouth Oil Co. (QUAT.) e
Polaroid Corp,, 5% preferred (quar.)

$2.50 preferred (quar.)_--,_..-_-
Porter (H. K.) C Inc common...

5% preterred (quar ..........
Potomsac Edison Co., 6% preferred

1% preferred
Powdrell & Alexander, Inc. (Quar.) -

tra

Power Corp of Canada, Ltd—

6% 1st- preferred (QUAT,) - eeeeeee

6 %mnon-~cum. partic. pfd. (quar.)-
Powell River Co., Litd, ord.
Pratt. & Lambert.
Preferred - Accident . Insurance {(quar.)
Prentiss-Wabers Products Co, - (guar.).-
Pre«s»d Steel Car, 4% % pfd. A (initial qu

n ‘(quar.)

Preston East Dome Mines (QUBT.)usmmmmmvcn
Prire Bros. & Co:, Ltd., common ... -~
. -B% % preferred - (quar
Prosperity. Co., Inc., 5% prelerred Tquar.) -
Providence Washington Insurame Co. (qunr )
Public National Bank & Trust Co. (N. Y.)—

Increased  quarterly

Puhwc Service Corp. of {;I ‘; , $5 pid. (quar,)

. - nraferred (mont!
6% preferred (monthly)
nreferred . (quar.)_.
nreferred.: (quar.) .
arvice Electric.& Gas-Co.—
Hraferred  (QUAT. Yo mmiensoan
oreferred (QUAT.)caciidaciiin s,

$2.50

131%c

3-29

42208
l2-28

Puh“r Service Co. of Okla., 4% pfd. (quar.)
Publlcntion Corp., -(quar.)
7%, 1st preferred (quar.)__
1% original preferred (quar.
Publicker Industries $4.75 prefe;
Puget Sound Power & Light Co.—
$5 prior preferred (quar.
Pullman,  Ine.

Pure Ol Co., 5% conv, PId. (QUAF.)-mmmrm ;

Quaker Oats Co., common
6% preferred (quar Bt B e
Quaker State, Oil Refining (quar.)-....
Ralst.on Purina. Co.,- common. (quar,
344 %  preferred (quar.)._.._

'Eands (Pittsburgh) = common.._

8% preferred . (quar.)_..
Rapid Electrotype (quar.)

Extra
Raybestos-Manhattan Co. (quar.) _________
Raytheon Manufacturing Co.~ -

$2.40 preferred (QUAL.) oo cmen. o
Rayonier, Inc, $2 preferred (quar.)..

Reading Co., 4% 1st preferred (quar.

2nd - preferred (quar.) ... ......

-Real Sllk Hosiery Mills, Inc., com

5% prior preferred A (qu sr)

1% preferred (quar,).._-
Regent Knitting Mills—

$1.60 mon-cum, ‘preferred (quar.) ...

$1.60 non-cum. preferred (quar.)_. _____
Reliance Electric & Engineering Co. (quur)).

New preferred (initial . QUAT)
Reliance Grain Co.; Ltd., 6%2% pfd. (quar.).
Remington Rend, lnc, common (quar.)...

- Stock “dividend

$4.50 preferred
Reo  Motors, In¢
Republic Drill & Tool Co.—

55¢. conv. -preferred (Irreg.) oo
Republic Investors: Fund, In¢.—

6% preferred Class A (QUAT.)acvccmmcon

6% prior preferred A (qu
Revere -Copper & Brass, Inc:

5% % preferred AQUAT.) coeeooomoo oo
Reymer & Brothers, Inc.

-Extra
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.)
Rheem Manufacturing Co common (quar.)
Rice Ranch Ol (QUAT.) e
Rice-Stix Dry Goods Co,—

i 1st preferred (QUAar.) ..o eoceooo
1st preferred (quar.

2nd preferred (quar.).
Richardson -Co. (irreg.)--..
Riegal Paper Corp. (quar.)
Riley Stoker Corp. (quar.).
River Raisin Paper Co.
Robertson (H. H.,) Co, (quar.).
Rochester Button Co. (quar.)
Rockwoed & Co., 5% preferred (quar.

5% prior preference (QUAY.) - e
Ronson Art Metal Works, Inc.—

Increased quar.
Roos “Brothers, Ine. (QUAar.) oo cceeren
Ruberoid Co,
Rubinstein (Helena), class A (qQUAL.) ... -
Ruppert (Jacob) Co., 4% % pfd. (qual‘.)---
Russell Mnnufacturmg Co..
Ruud -Manufacturing
Safety Car Heating & nghtmg Co., ne—

Quarterly

. Safeway Steel Preducts, Inc, (quar.) ...

Saginaw. & Manistee Lumber Co..
8t. Louis Public Service, class

Class B (quar.) ...

St. Regis Paper Co., 5% 2nd pfd. (quar.)..
$2.50 prior preferred (qUar.) .. ...
San Antonio Gold Mines, Ltd.—

Increased. s-a
San Francisco Remedial Loan Assn. (5-8)-.
San Jose Water Works, common (quar,).-.
Sarnia Bridge Co,, Ltd.

Schiff Company, new common (initial)
Schlage Lock Co, (QUAT.) wremmwmee oo
Schmidt Brewing- Co, : :
Schulte (D. A.) - Inc.,, preferred..
Schumaker Wall Board (irregular)
Scott Paper, (quar,)

$4.50 preferred (QUAr.) e oo

84 preferréd (QUAR,): i aiclicuannrne
Scott & Williams, Inec,

Scranton Electrlc Co $6 pfd. (quar.).....

Scranton Lace

Seaboard Oil of Del (quar.)

Sears Roebuck & .Co. (quar.)..ceo...

Securities Corp General, common (quar)_-
5% preferred Class A (quar.)

Seeman Brothers, Inc.

Seiberling Rubber—

5% class A preferred (quar.). ...

$2.50 eonv. preferred (quar.)
8elby Shoe Co. (quar.) ..__.._

Semler (R. B.), Ine, (quar.)._
Serrick Corp., class A

Class B ..
Servel, Inc., $4.50 preferred (QUAr,) ...
Sharon Steel Corp.,, common (quar.).-

$5 conv. preferred (quar.)

Shattuck (Frank G.) Co. (quar,)_—____
Sherwin Williams (Canada), com,

Sick’s Breweries, Lid
Signal Oil & Gas Co., class A

Class B
Silknit, Ltd., 5% preferred (quar.) .. ...
Silverwood Dairies, Ltd., common (accum.)

40c participating preference (s-a)
Silverwood Western Dairies—

5% _preferred -(QUBY,) ....ciceuscannmnene
Bimonds Saw & Steel Co. (Irreg.)eee—-.o-
Bi Company
Simpson’s, Ltd.,, 4%2% preferred (quar. )__--
8inger Manufacturing Co, (quar.).—....:...

Extra - '
Skilsaw, - Inc, (quar.)

Sloss-Sheffield Steel & Iron-

$1.20. -preferred’ (qun) .................
Socony-V: 0il Co,, Inc
Solar Aircraft Co. (quar)

Solar . Manufacturing. Corp,, com,.
550 conv, preferred A (quar.)

8¢ Corp
South Penn Oil 00; AQUAT.Y chwns st i
South Porto Rico Sugar, com. (interim)...

8% preferred  (QUAT,. ) i ciesmummimaiom &
SOchem Advance Bag & Paper Co., Inc—-

Common {quar.)
Southern & Atlantic Telegraph Co Ltd (s-a)
Southern California Edison—

5% original - preferred ' (quar.) ..

5% % preferred series C (quar.)
Southern California Edison Co., Ltd,~—

6% ‘preferred B (QUATL.) cauccampmmmmmrone

41

3-25
3-15
41

815
4-15"

3-15

C .
4~ 10
4-10.

13-20

3-15
e |
3-15
2-28

3-28
3-1

3~ 8
3-12.
5-17

2-28
3=.1
. 3-12

* Southern ‘Pacific Co, ' (quar)-:_:_--

.Southern Canada Power, com, (quar.)

6% “partic. preferred (quar.y___...>_ vy
Southern Greyhound Lines (lncreasea;._-..
Southern, Natural Gas Co,..

Southern Railway Co., common (quar.).._.
5% preferred {quar.)_...... BN

Southern Union Gas Co., common-..
4%a%  preferred’ (lnmal quar,).

" Southland "Royalty " Co

Southwestern Gas & Ele

Southwestern Life Insurance Co.p(Dallgs)—- ‘

Quarteriy

Spiegel, Inc., $4.50 conv, pfd. {quar. ) B3 SR
Springfield F(re& Marine Insur, Ce. (qnar ) o= > W

Squibb (E. R.) & Sons— . .
New, {initial) ..
$4 preferred (quar.)._. ..
Staley (A, E.) Mfg., $5 preferred..
Standard Brands, Ine,, common {qu
$4.50 preferred . (quar.).

. Standard Chemical Co., Ltd.; 5% pfd. (quar) o

Standard-coosa-’rhntnher \quar f kel lives B
Standard Fruit & Steamship Corp,—
$7_preferred -
Standard Oil of California (quar,)
Standard Oif Co. (Indiana) (quat.)
Standard Oil Co, (Ky,) (quar,)_.

" '8% % preferred 'A.-(quar.)._..
Standard Paving & Materials, Ltd
‘Partic. ‘conv, ‘preferred
Standard Wholesale Phosphate & KB
Stedman Bros., Ltd. (quu i i
Extra
Sterchl Bros. Stores, : Inc., common_-_.;-_--

f‘
[ of

Sterling “Alumi

- Products. .-

Sterling ‘Motor Truck (sbock dlvidend)_---..v :

Stokely=Van Camp,” Ing,:

5% -prior preference (quar)-__-___,.,...
sbrawbrldge & Clothier, $5 pid. (quar.)..-
Studebaker Corp. (s-a) ;
Bun Oil Co. . (quar.)
Sunset McKee Co. (quar.).. ...
Sunset Oils, Ltd,  (irreg. s-a)
gunshilnesMining Co./ (quar,)

uperior ' Steel Cor| uar,
Sutherland Paper go.(c(lquar
Bwift & Co, (quar.)

Sylvanite Gold "Mines - (quar.) ...
Tacony-Pnlmym Brldge common-

Class A. }

5% preferred (QUar) . iasialoaitinil,
Taggart. Corp,, -$2.50 preferred (quar )-..
Talcott (James), Inc., common (quar)-

4% % preferred. (quar.).

Tambiyn (G.) Ltd., common (quar.)..

Preferred (quar., )

Tappan Stove
Telephone Bond & Share Co.—
7% "2nd_preferred (accum )

Telluride Power Co.,' 1% preferred lqunr )-.. N

Tennessee Corp, (quar)

Texas Co., (QUAT,)weoce oo

Texas ‘Gulf Sulphur Co; 1quar Y s e by
Texas Hydro-Electric,” $3.50' pfd. (accum,)

. Thermoid Company ' (quar.

Thew Shovel; 7% - preferred 4q z

Thompson Products, Inc,, common...
4% preferred (quar.)....

'I‘hrltty Drug Stores, common,

41,7 preferred A’ ( quar.)___,

Tide Water Associated Ofl Co.—
$3.75 preferred (qUar.)......:. I e T o

Tilo ‘Roofing Co., Inc,

Timken-Detroit ~Axle  Co.,, (quar.).

Tip Top Tailors, ELtd. (qUar.)o. ...... s

Tobacco Securities Trus Co,, Ltd.—
American dep. rets: ord. reg. (interim,)

. American dep. rcts. def, reg. (interlm)--

Todd 8hipyards COrpummmmmmeecoemin.,

Tooke Brothers, Ltd. (interim)

Toronto General Insurance Co. (annual

Toronto ‘Iron Works, common (initial)

. Class A _(initial)..

Traders Finance Corp

4% % preferred (lnnlul)

Trail e Co,
$2.25 preferred (quar.) -

Travelers Insurance Co." (quar,)

Trinity Universal Insurance (Dallas) (quar.)
Quarterly
Quarterly

Trion Company, common (quar )

‘T5%1 pAr;elerred (quar.
ropic Aire, Ine., 6% conv. pfd. (quar.

Truax-Traer Coal Co, mp .q.:.,)

5%2% preferred (QUAT.) . --ceccmian

Tuckett Tobaceo, Ltd. 7% pid, (quar.)

Twin Disc Clutch (quar.)

208 South La Salle Street. Corp. (quar.)_..-‘

Twentieth Century-Fox Film—

Common (increased qUaT.)..-.
Extra

$1.50 convertible preferred (quar)
$4.50 prior preferred (quar)

Underwood Corp.

Union Asbest (

Union Bag & Paper. Corp.

Union Carbide & Carbon

Union Investment Co,

Union Pacific RR, Co,, common (quar, ST 8!

4% preferred’ (8ea). oo oo
Umon Sugar 'Co, (QUA:) -
Union Trusteed Funds, Inc.—-
Union Bond Fund A.....
Union Bond Fund B._
Union Bond Fund C
Union Preferred Stock Fund
Union Ci tock  Fund
Union Wire Rope Corp.— ¢
New common (initial quar,) ... . ...c
United Artists Theatre Circuit, In¢c.—
5% preferred (quar,)
United - Carbon  Co. '(quar.).
United-Carr Fastener  (quar.).
United Elastic. Corp.
United Fuel Investments, Ltd.—
6% ‘class ‘A ‘preferred (quar,)-__
United Illuminating .. ...
United Light & Raﬂwnys (Del)
6% ' preferred (monthly) ..l .. ... sy
6.36% . prior. preferred. (monthly) ..

United Merchants' & Mfrs,, common (quar) :

Extra

5% -preferred (quar.)..---. e o i

8% preferred (qUar.) o i e S
United New . Tersev RR. & Canal Co. (quar.)
U.. 8, Graphite Co
‘0. 8. Guarantee Co
U. 8, :Lesather, $4 non-cum,. class A..

Poyable
5-15
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' Monday, March 11, 1046

Holders
v! Ree.

When
Payable
3-20

Per
Share
40c
40¢

Name of Company

V. 8. Pipe & Foundry '(quar.).
Quarterly ;
5 -Quarterly X : 40c
Quarterly ' 40¢
7 0.' 8. Playing Card Co, (QUAT.)oicemmeen
S Extra
. Potash 'Co

A Co., ‘(quar.)

7 1st preferred (QUATL.) oo
1st preferred (QUAr.)eemmee--.

‘Tob

‘MG imon-cum, preferred (quUar.).. ...
V. 8.'Trust Co, (N. ¥.)—

.. 'New common (initial quar,) ...

V. S.. Universal Joints Co, (irreg.)..-
United Speclalties CO, e

Universal Match. Corp.

Upressit Metal Cap C
- 8% preferred - (accum,)
‘Upson~Walton Co.
Utah-Home Pire Insurance (Salt Lake City)
Utica Knitting Co., 5% class A preferred. ..
5% - prior. preferred (QUar.) ... .- o
" 5% prior preferred (quar.)
' 5% prior preferred ‘(guar.)
Vdn Norman Company (quar.).-.
Vapor Car Heating Co., Inc,, com. firreg.)-
7% preferred (quar.) .
149 preferred (quar.).
7o preferred (quar.).
/ Viceroy Manufacturing Co, (interim)
Vicksburg Shreveport & Pacific Ry Co.—
EO8E o ¢ (s-8)
5% -preferred (s-a)
Victor Equipment Co,, common (quar.).---
Victor Products Corp.,
$1° conv, preferred
Viking Pump Co.
Yirginia Electric & Power—
. $5 preferred (QUAK.) oo

4- 1

3-15
3-11
3-15
3-15

[[111:] 5 Pt

3-20

When
Payable
3-21
5- 1
8-1
3-15
3-15
3-20
4-20
4-19
4-19
4-1
3-15
3-15
3-20
4- 1
3-12
3-15

Holders
of Ree.
3-11
4-15 .
715

rer
‘Bhare

62%2c
37%¢
37%¢
13%e
13%e¢
$1.50
$1.%5
$1
$4.50

Name of Company
Virginian Railway (quar.)e e
6% preferred (QUAT.) mmmmmme.
6% preferred (quUar) .oecmme-
Visking Corp., class A (monthly)_
Class B '(monthly)
Vulcan Detinhing Co., common
1% preferred (quar.)....
Wabash Railroad Co.,

4% % preferred
Wabasso Cotton, Ltd,
Wacker Wells Bldg.

Extra ..
Wagner Electric Corp. (quar.) ... _._.____
‘Waldorf System, Inc. (quar.).

Walgreen Co., common (quar.

4% preferred (QUar.) ... ._._____
Walker (H.) Gooderham & Worts, ILtd.—

Ci (quar.) -

$1 preferred (quar.) . ________.
Wamsutta Mills (quar.)

Ware Shoals Mfg. Co.,, common (quar.)_

5% preferred (QUAT.)e—ooooo____
Warner Brothers Pictures (quar.).
Washington Railway & Electric Co.—

5% preferred (quar.) ...

5% preferred (semi-annual) ..o
Washington Water Power, $6 pfd. (qguar.)..
Waukesha Motor Co. (quar).- SEEER———

- Wayne Pump Co. (quar.)...

Wellington Fire Insurance Co. (s-a)_._

Wesson Ofl & Snowdrift Co., Inc. (quar.)._.

West Texas Utilities Co., $6 pfd. (quar.)_.
West Virginia Pulp & Paper
West Virginia Water Service—

$4.50 preferred (quar.)________________
Western Department Btores (initial quar.).
Western Exploration Co.

Western Tablet & Stationery Corp.—
6% preferred (quar.).._.

Westinghouse Air Brake Co.

Weston Electric Instrument.

3-10
3-8
4-10
3-30
3-30
3-16
2-16
2-16
3- 4
3-15
2-15
2-15

(quar.) -
(s-8)

2- 8
2- 8
2-12
3-5
3-5
3-8

3-15
3-15
3-15
3-15
3-15
4- 4

5-15
5-15
2-23
3-1
3-19
8-12
3-15
3-15
3-15

3-15
3-20
3-15

$1.12%
25¢c
2%c

3-20

2-15
2-25

3-10 .

\
© Per When

Share ' Payable”

5c . 41
26¢ . 4- 1
$1.25 4.1
$1.50 . 4-1
25¢ 3-25
4-1
4-1
4-1
4+ 1
3-11
4- 1
3-11

Holders
" of Ree,*
3-20 >,
3-8
3-8 -
3-18 -
3.11 -
3-21
3.21 -
3-21 -
3-25 ¢
2-28
3-18
3-1.

Name of Company -
Wheeling & Lake ‘Erie Ry. AQUAT.). ...
Wheeling -Steel Corp., common (quar.)

$5 convertible prior preferred (quar.)_.
Whitaker Paper Co. ‘(increased guar.)
White Motor ' Co, 3
Wieboldt Stores, Inc., common (quar.)

$4.25 preferred (quar.)._________

G- preferred (quar.).___________________
Wilcox Oil Co
Willson Products tguar.y______________
Wilson & Co., $4.25 preferred (quar.)-
Winn & Lovett Grocery Co.
Wisconsin Electric Power—

6% preferred (QUaT.)o- oo ____
Wisconsin Power & Light—

4% % preferred (initial quar.)____________
Woods Manufacturing Co., Ltd,

Woodall Industries,
Woodley Petroleum Co. (quar.).__________
Woodward & Lothrop, common (quar.)

7% preferred -(quar.)

Worthington Pump & Machinery—

Common (qguar.)

4%2% prior preferred (quar.)....

4% % conv, prior preferred (quar.)
Wright-Hargreaves Mines, Ltd. (quar.)....
Wrigley (Wm.) Jr., Co. (monthly)__..
Young (L. A.) Spring & Wire (quar.).

4%2% preferred (initial quar.)____
Youngstown Sheet & Tube Co. (quar.)_
Youngstown Steel Door (quar.)-

Zeigler Coal & Coke

Zonite Products Corp

30c
$1.06%
15¢

4-30 4-15
3-15
3-30
3-15
3-30
3-28
3-28

2-28 |

35c
25¢

25¢
$1.1213
50c
252
25¢
15¢

x Less 30% Jamaica income tax.
*Transfer books not closed for this dividend.
tPayable in U, 8. funds, less 15% Canadian non-residents’ tax,

3Payable in Czpadian funds, tax deductible at the source. . -
resident tsx 15%; resident tax, 7%. g Less British income tax. ne

General Gorporation and
Invesiment News

fis : (Continued from page 1292)
‘. Walworth . Co.—~Calls 6% Preferred Stock,—

Thé company has called its entire issue of 6% preferred stock, par
$10 per share for redemption.-on April 1, 1846, at the redemption
. price of $10 per share plus accrued dividends to that date, amounting
1015 cents per share, ~Certificates are now redeemable at the First
- National Bank' of “Boston, 46 Milk 8t., Boston 6, Mass. Certificates
““need not be: endorsed.
Jii. This stock was issued in 1937 es & stock dividend on the common
. stock: of the company.—V. 162, p. 3122,

" Western Auto Supply Co. (Mo.)—Annual Report—

« % Lester Hutchings, President, on Feb, 20 stated in part:
. The company was operating 235 retail stores and 13 wholesaleé houses
at Dec. 31, 1945. One new retail store was opened and six stores
“wire closed during the current year, These stores were closed because
g our inabllity to- secure satisfactory lease renewals, New stores
vill be openedin. the same general localities as soon as suitable
Iocations can be secured on reasonable terms. .
dealers: at- Dec. 31, 1945, as compared with 1,481 dealers a year ago,
Pustwar plans call for a substantial increase in both company owned
‘‘Tetail stores ‘and dealer outlets. There is greatly increased interest
in - the ' independently owned dealer stores as-is evidenced by the
. increasing number of  applications and requests- for information re~
" ‘garding this program.. . Approximately 260 registrations are on hand
for - dealer.store installations at the earliest possible date. Arranges
" ments have been completed for opening new wholesale houses in Bal-
timore; Md., and Wichita, Kan., which are expected to be in operation

. during 1946. : ganid 7

Through 'a’ private sale in September, 1945, a-trust in which Don
A, Davis has & beneficial life interest, disposed .of 100,000 shares of
. ‘its ‘holdings 'in the company's common stock to Gamble Stores Inc.

We:were serving 1,515 °

LIABILITIES—

15-year 3% % sinking fund debentures (current)
due July 15, 1946 and 1945, to retire deben-
tures Sept. 1, 1946 and 1945

Accounts payable (trade)....

Accounts payable (sundry)

Accrued payrolls

Accrued taxes, other than taxes on income

Federal and State taxes on .income

Accrued interest

Sundry accrued liabilities..__

15-year 3% % sinking fund debentures,
Sept. 1,7 1955 (not current)

Common stock (par $10 per share)._

Paid-in surplus

Earned surplus

$275,000
2,455,876
1,216,003
56,305
186,746
2,113,641
59,042
21,611

$2%5,000
1,885,989
608,907
30,127
200.281
769,353
62,021
- 8,140
due =
5,175,000 5,450,000

1,513,680
972,000

972,001
14,574,166 12,995,070

Total $34,619,070 $30,570,568

“After reserve for doubtful accounts of $93,454 in 1945 and $116,809
in 1944. ftPriced at the lower of cost (first-in, first-out) or replace-
ment value. IAfter reserve for depreciation of $482,947 in 1945 and
$530,105 in 1944.—V. 163, p. 949.

Western Pacific RR.—Earnings—
[As filed with Interstate Commerce Commission]

January— 1946 1945 1944 1943
Gross from railway $3,982,282 $4,821,152 $4,177,091 82,898,578
Net from railway.-- 1,578,797 2,030,029 1,796,214 1,043,969
Net ry. oper. income.. 678,171 591,716 554,329 514,924
—V. 163, p. 1204.

NOTE—=For mechanical reasens it is not always
possible to arrange companies in exact alphabetical
order., However, they are always as near alphabetical
position as possible.

At’ the time of such.disposition, Mr. Davis resigned as Chairman of
the board of directors, but will continue to serve as a ber of
"the- board. - The trust in which Mr. Davis and his family are ben-

~ eficially interested still retains substantial holdings of Western Auto

. Bupply. stock. S

B. C. Gamble, ‘President of Gamble Stores Inc., of Minneapolis,
Minn., was elected & member of tne board of directors in September,
1945 Through the acquisition -of the 100,000 shares of common stock
just mentioned, and 43,500 shares which had geen acquired preyiously
on . the open' market, Gamble’ Stores ‘Inc. is now the largest single

“ stockholder in Western Auto Supply Co.

| INCOME ACCOUNTFOR YEARS ENDED DEC. 31

g c 1945 1944
$31,414,178 $25,413,998
27,391,504 21,739,217

*'Retail sales (net)
+ Wholesale ealeq (net)

Westinghouse Air Brake Co.—Annual Report—

Net sales in 1945 amounted to $72,615,174, which is about 80% of
the record high sales in 1944. This decrease is due to cuthacks and
terminations resulting from the end of the wars in Europe and the
Pacific. . Net profit in 1945 was $4,125,089, which is equivalent to
$1,30 per share.

Net sales, taxes, and profits for the past ten-year period are shown
below for comparison with the current year.

Net Total Net Profits——
Sales Tax

xes Total Per Share

Total net sales

Cost.of sales; incl, certain occupancy and buy-

-+ ing' costs,

', Maintenance and repairs... ...

». Depreciation ‘and amortization_..
Taxes, other than taxes on income.
Rentals .

./ 'Bad 'debts &

.. Other selling, general and admin. expenses....

43,635,418 - 35,772,921
132,889 100,478
265,779 319,675
379,334 377,122

1,278,632 1,218,317
20,569 23,938
8,622,494 17,649,748

$4,470,568 ' $1,691,016
529,002 404,680

o Net opérating profit
ther i ; - :

& Oth

< 'Total .. $4,999,571  $2,095,696
< Interest on -debentures, o 183,083 192,021
4 Amortization of debenture discount and expense 24,997 21,293
, -Other interest 45 1,075
" Provision for Federal normal taxes on. income

© and surtax 3 1,888,961 - - 721,204

8,330

35,847

wmiuin Cr174;,461
@t 'Net income $2,718,306  $1,302,731

£ Cash dividends paid : 939,210 751,368
. Earnings per share. : $3.62 $1.73

.- Provision for Federal excess profits tax_.
. Provision for State income. taxes.

Recoverable Federal taxes on income (est.
. i ) ! 2

“ BALANCE SHEET, DEC. 31 : ;

ASSET8— 5 G . 1945 1944
Cash on hand, in transit, and unrestricted de-

mand deposits TR $7,902,062  $8,838,342
U. 8. Treasury securjties—at . cost, short term.. ' 11,043,833 . 8,314,000
*Accounts receivable (net) ____l. i il 1. 2,006,310 972,180
tInventories, representing physical inventories. ' 11,527,042 10,393,296
iFurniture, - fixtures, equi t,..ete 960,424 931,895
Deferred charges 808,036 724,959
Recoverable Federal taxes on income .(est.).... . 310,624 ' 310,624
Postwar refund on Federal excess profits tax.. .. 43,833
Employees’ travel advances. i e L 25,72 21,937
Employees’ miscellaneous loans and advances.. 16,447 - 15,858

...Bundry other assets_.. £ il ¥ 18,565

1834,81_.9,070 $30,570,568

" Tetal

3P s

$58,805,682 $47,153,214

3,545

$22,139,397 $1,541,133 5,548,782 $1.79
33,180,562 2,002,445 6,253,381 2.01
14,153,415 993,816
18,114,331 ™~ 2,765,629
32,513,454 5,591,606
54,938,631 6,058,635
62,428,773 4,232,911
69,339,323 4,514,914
90,318,157 18,287,809 5,330,252 1.68
72,615,174 10,668,352 4,125,089 1.30

Other income in 1945 includes a book profit of $834,494 realized on
the sale of securities. : -

All claims in' connection with terminated war contracts have been
filed with the appropriate government agencies. At Dec. 31, 1945,
uncollected claims amounted to approximately - $1,990,000. It is ex-
pected that these claims will be collected in full.

RENEGOTIATION—The company’s sales of war and other material
to the United States Government for the years 1942, 1943 and 1944
have been. reviewed by the War Department  as. required. by the
Renegotiation Act. The War Department détermined for each of .the
-aboye-mentioned years that the company had not made an excessive
profit on .said sales and no refund was required,. The company
:lul]?wedl 9122 ‘established policy of making voluntary price adjustments

uring . :

INCOME ' TAXES—The Federal and State governments once again
took  almoSt three 'quarters -of the profit earned during the year
in: payment of income and -profits taxes. The provision for these
taxes amounted to, $9,337,000.

Although ' corporate profits in 1946 will not be subject to the
excess profits tax, Federal and State income taxes will be a heavy
burden on stockholders as a result of a combined normal and ‘surtax
of 38%. on corporate profits, plus an individual income tax: of 19%
to 85% % 'when the remaining net 'profit 4s received in dividends.
Consideration of - this double- taxation of corporate income should
receive the prompt attention ‘of: Congress. - 1 o

‘CORPORATE OWNERSHIP--Company ‘was owned by 25,664 stock-
holders at Dec.: 31, 1945. Included among 'these stockholders are 37
insurance companies, 30 investment trusts, 31.educational institutions,
132 othey non-profit - organizetions; 1,496 ' trusteéships, 466 brokers,
172 “corporations*and. partnersnips,” 11,380 women; ‘9,549 men and
2,196 joint accounts. R T ST : b oS

GF

.32
.87
1.76
1.91
133
1.42

1,212,634
1,655,541
4,967,079

11,385,227

11,690,877

14,514,270

I

L e 4
. .

CONSOLIDATED» INCOME STATEMENT YEARS ENDED DEC. 31,

Gross sales less discounts, t d _all 15 Yy
8 g , returns, and allow. $72,615,174 $90,318,157
Cost of sales, and distribution, administration, A 151‘

and general expenses 60,971,459 68,852,503

$11,643,715 821,465,654
389,885 634,999
450,261 313,209
834,494 65,920
221,363 262,029

Net profit from operations
Dividends and interest’ on investments__
Royalties
Profit on sales of securities—net_
Miscellaneous other income __

Gross income -
ijo\'lslon for contingencies
Miscellaneous. deductions

$13,839,718 $22,801,812
Pennsylvania corpoerate net income taxes -

650,000
1,885,000 1,750,000
- 7,040,000 - 14,355,000

Federal normal and surtaxes

Net income for vear

$4,125,089 . $5,330,
Earned surplus at’ beginning of year_ g Ao

15,975,717 14,610,159

$20,100,866 $19,940,411
3,964,634  3,964.634

$16,136,233 $15,975,777
$1.30 $1.68

~Earned surplus before dividends
Cash dividends (§1.25 per share)

Earned surplus at end of year-..
Earned per capital share ____

CONSOLIDATED BALANCE SHEET, DEC. 31

1945 1944
o i B R e $13,731,418 $17,936,102
. 8. - .and -other marketable securities.. 15,963,036 16,825,132
tNotes and accounts receivable 12,327,687 14,565,181
Accrued interest receivable. 33,953 34:231
Inventories ; 20,212,822 16,577,910
Notes receivable, not current .. _ 594,348 - 852,851
Capital stock of European subsid.—at e 1
Other. capital stocks, bonds, etc 5,393,63¢ 5,573,538
Refundable portion of Fed. excess prof. taxe 3,626'.011
Total property—net book value. 7,747,132
Patents (at nominal value).._ L
Deferged charges

nom. val.

8,331,579

1
670,396 869,678

$77,258,875 $84,608,368
LIABILITIES— ' X

Accounts payable $3,828,680

$3,683,388
292,101
26,351,389
81,321
3,328,716

= 2,458

34,893,218
15,975,177

Accrued taxes, royalties, etc

gefer;‘ed credits to income —
€s. for conting., workmen’s compens., etc..

Minority int. in cap. st. & surp. cff subsid.

Capital stock (3,172,110 shares no par)

Earned surplus

18,980,509
47,136
3,360,510
2,589
34,893,218
16,136,233

$77,258,875 $84,608,368

2At cost less reserves—1945, $159,450, 1944 $157,786 (
. Re s ,450, y v quoted market
value—1945, $16.461,281, 1944, $17,102,625). tAfter reserves for doubt-
ful items 1945, $255,694; 1944, '$359,336.—V. 162, p. 3240,

Wellington Fund, Inc.—20-Cent Dividend.—

The directors have declared a quarterly dividend (No. 65
; . 65) of 20
cents per share, payable March 30 to stockholders of record March
19, Approximately 10 cents per share is from ordinary net .income

and 10 cents per share - represe: v
realized securities profits.- g WS & vkl Exiient el @kt

Distributions during 1945 were as

follows:
Sept. 29, 20 cents each; and Deo. o, ollows: March 31, June 30 and

90 cents.—V, 162, p. 949. :
. Wilmington & Northern RR.—Stock Trust Ctfs. Called

. All of the outstanding 44 gold stock trust cexrtificates, dated Marc
3, 1900, have been called- for redemption ‘of March 29.' 1!-)4lel at 102
and-interest: -Immediate -payment of “the "full’ redemption price will
ke made at Glram Trust Co.. trustee, Broad and Chestnut Sts., Phija-
%el;;l;lla,prni:mupon presentation and surrender of said certificates.—

i s Pe o -

Wilson Brothers—To Do Pyblic Financing—
' Eugene-J." Hyres, Chairman of the Board of the com Y
wear manufacturers, has ‘confiimed a report from the gg:ri'laggnog
Staté’s office at Springfield, 1ll, that this 82-year old privately owned
company ‘expects 'to do public financing soon. ‘

The company is a leading maker of shirts, pajamas ahd under' r
as- well ‘as of "hosiery, sportwear and other items for men. Itwg?ari:
established in 1864 as a partnership and incorporated in 1898. In
August 1943, control was sold by the Wilson family and Northwestern
University, beneficiaries under the estate of Milton H. Wilson- to 2
group -headed by Mr. Hynes, . In June-1945, it purchased the Elliott.
Manpfa‘;:tl:;ings)o(}o.. OI!dM%?chester. N. H., and in November 1945
acquired-the £0-year o right’s Unde, : i
o et el o Wright's Underwear Compaqy of Troy &nd
st,a;% t with the Securities and Exchange Commission. soon.—V. 162,
P Be

,élle}:imes eaid. that the. company. expects to filé 4 registration
89.%
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 Market Value of Slocks on New York
Stock Exchange in January

The New York Stock Exchange announced on Feb. 7, that as of
_ the close of business Jan. 31, there were 1,276 stock issues.aggregat-
mg 1,614,374,017 shares hsted on the New York Stock Exchange, with
total market value .of $78,467,733,341. .This compares  with the
ﬂgures as of Dec. 31, 1945, of 1269 issues, aggregathg 159 S‘ll ,825
« shares; total market value $73 765,250,751,
In making the announcement on Feb. 7 the Exchange -said:
As of the close of business Jan. 31, New:York Stock. Exchange
" member total net borrowings amounted to -$882,927,940 of . which
$520,165,016 represented loans which were not collatenahzed by:
~U. 8. Government issues. -The ratio of the latter:borrowings to the
- market value of all listed stocks, on that date, was, therefore, 0 66%.
‘As the loans not collateralized by U. S. Government issues. include
‘ all other types of member borrowings, these ratios will ordinarily
- exceed the precise relationship between borrowings on listed shares
- and their total market value,

In ‘the followmg table “listed stocks are classrfred by leading

" industrial groups with the aggregate’ market value and average price
for each:

. for each:
D ——Jap. 31, 1946——
Market ;falue Av. Price

1,145,953,056
6.626,377,618
1,330,734,771
1,068,728,826
668,818,184
9,201,294,773
2,432,752.961
1,047,117,480
1,519,587,814
5,129,407,840
96,548,351
.75,475,141
267,289,993
3,014,445,168
2,423,855,317
1,021,038,112
7,924,898,630
6.528,163.974
5,092,628.714
884,994,811
180,683,540
136,372,194
3,587,456,926
1,069.979,873
1,733,710,536

3,483,178,459
2,235,141,383
4,943,912,477
200,595,293
1,328,342,394
1,524,073,709
544,174,958

. ——Dec. 31, 1945—
Market Value Av. Prlce
$

1,035,023,987 36 84
6.197.725,271 :
1,293,330,630
1.015,846,012
643.237,280
8,639,133,955
2.2770,268,640
1,005.647.910
1,447,619,416
4,917,276,352
“"g5,322,481
59,202,687
328,767,905
2,941,601,493
2,182,808.955
991,596,220
7,936,307,651
6.108,523,057
4,613,102,054
823,098,553
159,368,126
35,001,559
3.211:993,692
986,546,620
1,725,113,634

3,240,605,766
1.862.925,087
4,830,807,990
196,548,720
1,255,084,981

. 1,408,633,767
417,120,300

All Listed Stocks 78,467,733,341 73,765,250,751

. We give below a two-year vompilation of the total market value
and the average price of stocks listed on the Exchange.
M Avri.ige
Frice

: Group—

" Aut bil
Aviation
“Building.
. Business and Office Equipment
Chemical
* Electrical Equ
Farm Machinery
Financisl
Food
“Garment.

l.nnﬂ\ar

* Machinery & Metals
Mining {excluding iron)
Paper & puhli hing

* Petrolenm_..

- Railroad
Retail Merchandising.
Rubber._.

Bhip Bpilding & Operating____.
Bbipping Services
Bteel, Iron & Coke
© Textiles
‘nhacco.
tilities:
Gas ,ﬁz Electrlc ( Opetatlvg)
Gas & Electnc (Holding)
Cr ications
Miscellaneous Utilities.
U. 8. Cos. Operating Abroad
Forelgn Companies.
Mlscellaneous Businesses,

Average

Market Value Price

Market Value
1944— s
Jan. 31__ 59,680,085,110
57,383,487,905
61,496,723.,658
62,430,603,026
62,636,685,716
61,242,460,874
64,315,140,586
67,065,130,865
€9,560,968,600
72,729,703.313
73,765,250,751

]
32.47
32.51
33.12 7
3259
34.14
35.95
35.07
35.42
35.75
35.84
36.14

3723

s
48.396,650,695
48,494,092,518
49,421,855,612
48,670.491.772
50,964,039,424
53,067,698,691
52,488,254,469
53.077.487.308
52.929.771.152
53,086.,843.093
53,591,644,063
55,511,963,741

Mar.

78,467,733,341

56,585,846,293 37.84

ﬂonsumer Gredll ﬂulslandmg in December |

The Board of Governors of the Federal Reserve System an-

. nounced.on Jan. 31, Hotal: consumer credit outstanding increased by
. about 325 million dollars during December tg" an” estimated total of
- 6605 mllhons at the-end of .the month . A monthly rate of increase
of around 5% has. prevailed-throughout- the:last. quarter.of 1945, says

. the Board, which stated that “all-types of mdebtedness mcreased sub-

stantlally gver the year-perxod with. mstalment and single- payment
loans showing the.largest percentage gains.” At the.end of the year
. the fotal-amount outstanding was about 14% above the December,
1944 level »’
The Boards announcement eontmued

= “Instalment loans .outstanding increased . nearly 6%
l}ecember a.somewhat larger.rise than in: other recent months. At
the end of the month these ]oans were more than 20% above the
year-ago level.

“Instalment credlt outstandmg on’ automob;le sales - rose 4%
further during December or -at about the:same rate as in the iwo.
preceding months..
usuallv shows considerable .expansion at, thls txmg of the year, in-
creased sharply in December. . At’the.close. of the month consumer
indebtedness resulting from mstalment sales was larger than -at any
time since the middle of 1943.

“Charge accounts recgivable increased by -about the customary.
seasonal amount during December and at the end of the month were
approxxmately 19% hlgher than on the corresppndmg date of 1944.

CONSUMER. CREDIT OUTSTANDING
(Short-term credit. In millions of dollars, Figures estimated)

Increase or decrease from:
Dez. 31, 1945 Noy. 30. 1945 Dec. 31,1944
6,605 +326 +813

227 Sy

- 816 . + 41

1514 +266 ¢

11230 +172

/ : +267
ﬂncludes repalr snd moderntzation

sTotal ¢ credit
Instalment sale ¢redit:
Autamobue

ﬂnstalment loans
.. Charge accounts .-
single—pa\ment loa,ns
FREEE 'Includes service credit not shown- separately.
foens. . . S

:| January, 1946

was 9%.

during ,'

Other. mstalment sale credit outstandmg, wluch ;

‘Oct. 3L

Holel Sales in November

Horwath and Horwath, New York  public! accountants i theu‘

Hotel Bulletm announced that' “again in November
occupancies held the spotllght in the hotel industry; with the lowest
again 92% among the cities and sections represented. And this time
two attained 98%, New York Clty and the Pacific Coast.. The coun=
trywide average was 94%, which is- down one pomt from the month
before.” = The advices added: -

“The rises in average room rate were a little larger than usual
in most places, led by Cleveland with 6%, followed by New York City
and the Pacific Coast with 5% each. For that significant group,
All. Others, which. consists of the scattered hotels from all sectxons,
the average rise was 4%.

{The consequent 1mprovement in room sales was 11% for the
country in general, the largest for this year so'far; that last month

And it is worth notlng that the biggest gain was for the
‘miscellaneous group, (All Others)--l4% ‘The smallest were those
of 4% each for Washington and Texas.

“In total restaurant sales, an over-all i mcrease of 16% is decided-
ly the best for the 11 months of 1945, In this respect’ Detroit was
far out in front with an increase of '27%, Phlladeiphla coming next
with 22% and New York City' third, with 18%. ~ And whereas during
the first half of the year there were either monthly decreases from
1944 in- beverage sales or smaller increases than in food sales; that
condition has’ changed recently and there has been a reversion to
last-year’s trend in which beverage gains exceeded those 'in food
‘business.” In November the ‘gains were 14% for food and 19% for
beverages, while for the 11 months of 1945 they are 9% for foqd and
49 for beverages

“A general increase of 13% in total sales is-the best showmg
this year, the next being 11% in October.”

NOVEMBER, 1945, COMPARED WITH NOVEMBER, 1944
——Sales, Increase O DECTeASe e Occupancy

Nov. = Nov.

1945 1944

tRoom

Rate
Increase
‘or Dect,
5%
4

*Total Rooms Bestaurant Food Beverage

+ 8% +18% +20%% +15%

: +17 +16 +19
+22 +20 +27
+ 6 +9 0
+14
+27
+14
+ 2

C 116

New York City
Chicago ...
Philadelphi
Washington _
Cleveland ..
Detroit

Pacific. Coast ...
Texas

All others

+18
+28
+28
+ 4
+19

ok A

+-

+15% +14%  +19% - 94%

+ 0%  + 4 9%

MONTHLY TOTALS FOR LAST SIX MONTHS

+13% ; P +14% 949
+11 95
+10
+8
+8
+8

*Rooms and restaurant only. tThe term ‘rates” wherever used refers to
-average daily rent per occupied room and not.tp scheduled rates.

Market Value of Bonds on New Yorl(. Stock Exch.

The New York Stock Exchange announced on Jan. 14 that as of
the close of business Dec. 31, 1945, there were 982 bond issues, aggre-
gating $138,085,021,336 par value listed on the New York Stock Ex-

Year to date__ + 7% + 7%

E

Noyvember, 1945_
October
September

change, with a total market value of $143,110,515,509.. This com-.

pares with the figures, as of ‘Nov. 30, 1945 of 996 bond issues, aggre=
gating $125,054,939,986 par value; total market value $129,156,430,709.

In the following table listed bonds are classified by governmental
and industrial groups with the aggregate market valué and average
price for each.

—Deg. 31, 1945——
Average
Price
$ .

-——Nov 30, 1945——

“"Average
Group— Market‘ Value M_urke,: Value Pr;c’
3. 8. Government (incl. N. Y. :
' Btate," Cities, “eté.) .2 . LI
PJ s companles ‘

.auwmobuo
Aviation

Chenyical -
Electrlcal equlpment
Farm maghinery
PFinancial '

Food
Land and realt;
Machinery an

Mining (excludlu: lron)
Paper’and . publishing-.
Petroleum.

Raflroad”

Retall merchandlslnz

112,814,963,794 - 104.25
7,687,500
3,876,000

-12,850,000
3,180,000
20,525,000
20,109,375
57,186,649

286,805,997
13,670,678

126,879,314,202  104.35
103.25
102.00
122.00
105.50

7,743,750
3,876,000
12,200,000
2,954,000
20,500,000
20,304,375
57.171,798
231,193,136
14,399,153

102.00
128,50
106.00
102.63 ;

43, 980 165
528,265,899 .-
8,230,947,743
5,294,500
79,607,500
19,528,785
245,521,888 .
41,900,000
252,254,548

531,062,464
8,314,012,488
~ 2,561,010
79,765,000
19,638,525
245,612,354
42,100,000
253,580,947

2,843,954,002
51,771,645
950 172,147
110,932,383
163,904,566
24,150,000

14, 118,929,462
1 ,426,464,545
685,807,300

- 8hipping services
Steel, iron ahd coke-
< Textiles’
Tobacco
© Dedlitles: - ’
Gag and electric (operaﬂng)-
Gas and electric (holding)
.Communications ..
. Miscellaneous. utilities....
. ‘8. companies oper. abr
Miscellaneous - businesses

106 47

2, 738 334 192
255

1, 1’73 211 340
'109,879,203
164,163,003
25,150,000

14,228,777,459
1,427,669,621

y 100.64 685,019,835
AU Histed DORAS. ooveneonnnnnens 143,110,515,500  108.64  129,156,430,709

_The following iable, compiled by s, gives a two-year compari=
son of the total market value and the total average price of bonds
llsted on the Exchange*

107.03
108.25
111.69
81.08
97,53
105.00

101.25
76.11

~fotal U, 8. eompnme;-
Toreign go\ernment :
"orezgn r‘nmnnn(mx

Average
Price

9939

99.78
100.21
100.32
100.31

Average
Prlce

100‘.92
10135

‘Market Value
. 90,274, 071 634

1944— Msrkei Value
101,377,604.946
Dec. 31 112,620,708,662

1945
Jan, 312

90.544.387,232
96,837,573,171
95,713.288.544
95,305,318,075
93.849.254.814
96,235,324,054
102,284,657,208
02.328.885.992
102.017.012.414
~~-.101,801,493,498

eemeen 114,019,500.804

114,881,605,628

114,831,886,516

T 115.280,044,243

114,857,581,979

114,767,523,198

.. 130,074,758,528
-129,748,212,202 .

£ 143,110,515,509

101.91 -
102.58

Apr. 30
May. 31
Jung 30
July 3

1
100.71

102.50

in the United States.
ance. of priorities

conversion "Housi

housmg
wise said:’
The chief purpose

in thé meantime.

which protects the
cumstances.

project  comprises

not be started in 90

remaining’ units.

missions.

connection with the
previous -sales ‘may

family. dwellings.
at $80.a month.

Bowles wrote the

| ministrator Wilson
Feb. 10, that the Office of ‘Price
Admlmstratlon would  give ‘all~
out support” to the housing pro-
gram outlined by Mr.Wyatt and
announced by - President” Truman
.| on Feb, 7." Calling the program “a
courageous and realistic gpproach

to ‘one of the most

everything we, can

services.

necessary m order

supply.
. “I think you' can
ers and prospectlve

war.’

Price Admmxstrator

” ABA Dlslrlbules Home
Building Rules fo Banks

The newlonger 90-day period
during which HH priority rating
for buxldmg materials for - vet-
erans’ homes remains valid is one
of the important changes. in the
home building priority regulations
of the Civilian Production Admin-
istration, according 1o the Depart-
mnt of  Research: Mortgage and
Real Estate Finance of the Ameri-
can Bankers Association, which on
Jan. 26 indicated-that a digest of
these: new regulations, which he-
. came  effective ‘Jan. I
been prepared by the Association
and distributed to all of the banks

11,:1946, has

The regula-

tions it is stated govern the issu-

for - critical

building materials under the Re-

ng Program,

which is des1gned to assist indi-
vidual: veterans, private builders,
and others to build’ moderate cost
housing accommodations ~ or to
convert exrstlng burldmgs for

of the amend-

ed regulations is to  amplify and
clarify the requxrements by which
priority ratings will’ be granted.
In the old regulations the right to
| use the HH priority rating expired
in' 60 days from its issuance if
| construction had not been started

The period is

now lengthened to 90 days, which

veteran from °

losing his priority as the result of
delivery and other unforeseen cu‘-—

. The amended regulatlons also
p10v1de that “when -a building

a. number-.of

units, application: may be made
for a priority even.though con-
struction of some of the units can—

days.  In such

cases, approval will be given for
the number of units that can be
started ‘within' 90'days, and the
builder may later file a supple-
mentary appllcatlon covermg the

The new. regulations .also ‘pro=
vide that in the' first sale of a
dwelling by the builder, the maxi-
mum sale price of" $10 000" must
include brokerage fees or. com-
In the case of resales,
the amount of commissions paidin

sale and with
be added to

the maximum sales price. A max=
imum sales price of $17,000 is set
by ‘the new regulations for two=
The maximum
.| shelter rent: for any umt remams

|Bowles Promises IIPA
Support for Housing

e Chester
Housing ~Ad~
S. Wyatt on

critical prob-

lems we ‘face today”,” Mr. Bowles
| went on to say, according to Asso-
ciated Press' Washington  advices:

“As you know, we are: domg

nght now ‘to

strengthen our: controls on build-
ing ‘materials’ and ‘contractors’

At the same time, how-
ever, we are making quick ad]ust-
ments wherever they appear to bexy, .

to get faster

production of ‘a large volume ‘of
the materxals whlch are in short

assure build-
home owners

that they will be protected from
the kind of skyrocketing ~prices
for materlals we had after the Iast

The price chief said rent con-
trols would be continued ‘“‘as long
as severe shortages threaten to
put decent shelter out of the reach
of veterans and others.”
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- Statutory Debt Limitation as of Nov. 30, 1945
; The Treasury Department made public recently its' monthly
report showing that the face amount of public debt obligations issued
under the Second ‘Liberty Bond Act (as amended) outstanding:- on
Nov. 30, 1945 totaled $275,658,562,613, thus leaving the face amount
‘| of obligations which may be issued subject to the $300,000,000,000
statutory debt limitation at $24,341,437,387. In another table in the
report, the Treasury indicates that from the total gross public debt
. and guaranteed obligations of $265,894,473,502 should be: subtracted
$1,022,977,037 (outstanding public debt obligations not subject to debt
limitation), and to- this figure should be added $10,787,066,148 (the
" unearned discount on U. S. Savings Bonds). Thus the grand total of
public’ debt obligations outstanding as of Nov. 30 1945 amounted to
1 $275,658,562,613. ¢ e 4 !
Section 21 of the Second Liberty Bond Act, as amended, provides
that the face amount 'of obligations issued under authority qi that
Act, and the face amount of obligations guaranteed as to principal
and interest by the United States (except such guaranteed obligations
. as may be held by the Secretary of the Treasury), “shall not exceed
-~ in the aggregate $300,000,000,000 outstanding at-any one 'nmg.” :
. The following table shows the face amount of -obligations out-
standing and the face amount which can still be issued under. this
. limitation: ;- oy 2
~Tctal face amount that may be outstanding at any one time

Outstanding ‘Nov, 30, 1945—
Otligations issued under Second Liberty Bond Act, as amended:
Interest-bearing:
Bonds—
Treasury
#Savings (masurity value)

" $300,000,000,000

$109,370,910,000
- 58,259,849,400
497,174,500
500,157,956

43,1759,125,300
44,027,307,000
17,026,348,000

191,971,000

Dep ry -
Adjusted ' service 5
4 $168,628,091,856
Treasury notes

Certificates of indebtedness.....
Treasury bills

ayments
Frepey 105,004,751,300

$273,632,843,156

tal interest-beafin;
s : 202,586,375

Matured; interest ceased...
Bearing no interest:

War BSavings Stamps.

Exc, profits tax refunds bonds

139,356,470
1,131,126,038
A 1,270,482,508

Total $215,105,912,039
Guaranteed obligations (not held by Treasury): . )
n Interest-bearing:
* Debentures: F., H. A, 39,120,936
Demand ' obligations; 497,304,363

c.C C
536,425,299
16,225,275

52,650,574

Matured, interest ceased

2175,658,562,613

Balance face amcﬁmt of ‘obligations issuable under above authority.. —$24,341,437,387
*Approximate’ face or maturity value; current redemption value $47,472,783,252,

Grand :total outstanding

g . ¢ [l . . & k :
Private Building in November Increases -

Private residential building in American cities, responding to
the present urgent demand for housing, continued an unseasonable
advance in November, the Bureau of Labor Statistics of the U. S.
Department of Labor announced on Jan. 12, Permits granted to pri-
vate builders during the month for residential buildings amounted
to 96 million dollars—five times the amount in November a year ago
and 4% higher than in October 1945, All other classes of urban
building construction declined from the preceding month, the great-
est decrease occurring in additions, alterations, and repairs, which
went down from 64 million dollars in October to 54 million dollars
in November.  The Bureau further says: s

“Urban building construction as a whole, while small in relation
to the twenties; maintained an unusually high level for this time of
year, dropping only slightly from October, the peak month in 1945.
Valuations totaled 260 million dollars this November, as compared
with 267 million in the preceding month and only 92 million in
November, 1944; The 168-million-dollar gain over.the year is at-
tributable entirely to the increase in non-Federal (private and State
and local' government) work, which quadrupled, rising from 62
million dollars in November, 1944 to 255 million dollars this Novem-
ber. Federal building in urban areas, on the other hand, fell off 84%
dropping from 30 million‘to 5 million dollars. - - & hevy

“During the first 11 months of this year, urban building con-
struction started. totaled 1,720 million dollars—two-thirds more than
the aggregate of 1,025 million dollars reported for the corresponding
months of 1944, -Non-Federal work, valued at 1,479 million dollars,
was more than double the volue achieved during the same period in
1944, with all classes of building construction sharing in the gain. At
the same time, Federal activity was one-fourth less than a year ago.
The 11-million-dollar increase in Federal additions, alterations, and
repairs was more than offset by the decline in new wp_rk. Federally
financed new non-residential building (covering military and naval
as well as industrial projects) dropped from 254 million dollars in
1944 to 183 million dollars in 1945, and new residential construction
fell from 49 million to 30 million dollars.

Value of Building Construction Started in All Urban Areas, by Class of Construction,
First 11 Months of 19414 and 1945
Value (in Millions)
Federal-

Percent

First 11 Mos.  of
1945 1944 change
$241 $320 ' —24.7

30 49

Other Than Federal
Percent
of
change
+109.8

+ 96.4

Total
Percent
Class of First 11 Mos. of
construction— 1945 1944 change
All construction.__. $1,720 $1,025 = +67.8

570 324 +75.9

First 11 Mos.
1945 1944
$1,479 8705

540 275

—38.8

New residential ...
—28.0

New nonresidential. 691 408 +69.4 183 254 508 154 +229.9
Additions, alterat'ns :

and repairs. 293 +56.7 <8 17 +64.7 431 276 + 56.2

“There were 20,396 new family dwelling units placed under con-
struction in November, 1945, compared with 19,496 in October, 1945,
and 8,460 in November, 1944. For the third consecutive month, all
units started were to be built for private owners. A year ago Fed-
erally financed units accounted for one-fourth of the total.”

"FRECO'NCILEMENT W,iTH S’I‘A’I‘EMENT OF THE PUBLIC DEBT—NOV, 30, 1945
Shs oo (Dadly Statement of the United States Treasury,‘Deq_,“l, 1945) anstonlis
Outstanding Nov. 30, 1945: i
Total: gross public debt
Guaranteed obligations

$265,341,822,928
552,650,574

$265,894,473,502

‘not owned by the Treasury

‘. “Total gross public debt and guaranteed ohligations
Add-—Unearned . discount: on U, §. Savings Bonds:
(Difference between maturity value and current

redemption value) ...

Deduct—Other outstanding - public' debt " obligations
not subject to debt limitations . :

$10,737,066,148
1,022,977,037

TR IS -

9,764,089,111
$275,658,562,613

_ Gottonseed Receipts to December 31

On Jan; 15 the Bureau of the Census issued the following state-

. ‘ment showing cottonseed received, crushed and on hand, and cotton-|J

seed products: manufactured, shipped out, on
the month ended Dec. 31,.1945 and 1944,

’jCOTi‘O.‘ISEED BECEIVED,‘CRUSEIED, AND STOCKS (TONS) .
SN ,°Received at miils, Crushed ; Stocks at mills, *
‘Aug. 1-Dec. 31 Aug, 1-Dec. 31 Dec, 31
. 711945-46 | 1944-45 1945-46 - 1944-45 1945-46 - 1944-45
- 2,649,486 . 3,687,683 © 1,924,282 2,120,749 943,552 1,678,690
236,43¢ 253,307 83,949 | 93,741
11,516 -

35,101
250,184 97,451
52,324

©94,874
254,868 81,278
10,327

486,371
486,377
195201 204,411
« 89,297
147,829
- 188,111
Texas. ' B77,463 793,111
All other states____._ 52;797 115,475 . 40,082 41,674 14,938

- *Includes 992 and 6,500 tons destroycd during '1945-46 and 1944-45, respectivel
Daes not include 219,340 and 118,256 :tons on hand Aug. 1, 1945 and 1944'. resgectlvelg,
nor 24,640 and 44,056 ‘tons reshipped. during: the seasons 1945-46 and '1944-45.
< COTTONSEED PBODUCTgtPll!{ODUCED; SHIPPED AND STOCKS
G ocks i : G -
-8t beginning . ; :
of Season. Produced Shipped =~ Stocks .~
~Aug. 1% Aug. 1-Dec. 31 Aug. 1-Dec. 31 ''Dec. 31"
.*55,121 598,299 - +563,989 ~21114,477
29,759 i 649,147 "0 603,193 144,145
- 1275,625 §486,336 4 359,143
7239,934 492,302 275,614
+.:52,827
' 18,107
. .58,887 "
50,815
11103,654
118,194
1,051

hand and exported for

. State

11173,989"
191,306
303,960

Season
1945-46
©1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45
1945-46
1944-45,

Products—
Crude oil
(thousand pounds).
Refined ol
(thousand pounds) .
Oake and meal 52,253 -
728,050
61,697
14,793
18,576
61,929
323 %
476

849,630

: 849,061
971,230

921,173

(running bales) ..
Hull fiber
n(:gg;ltb. bales) ...

T 8, motes, &c.} 1945-46 2,451 A
- (ll:g;lcbl. ga!eﬁ.ﬁs 0010944-45d v 10.025 22,188 18,12 }283%

udes 11, pounds ‘at oil mills, 37,297,000 : . -
tach;r[i:gl %stal;léslé:x;;égts and 6,501,000 pounds in transit?ounds Rt e and manu
cludes 45,633,000 pounds at oil mills, 51,270,000 pound -
!actl?'llngw%stabéiss;lglgelnés and 17,574,000 pounds in transtt. B e nne el meny
ncludes ,991,000 pounds at refining and g
18,034,000 pounds held elsewhere and in tragslt. Eilpigohiiod
éﬁo}dx:iced ;;gTszszz)z,ssl.ooo pounds of crude oil. :
cludes ,462,000 pounds “at refining and ma \
12,681,000 pounds held elsewhere and in traniit.' : Qacuntive gvtantnments wid
el ;;?cludes 145,156 bales  first cut, 372,975 -bales 'second . cut and 62,162 bales

ttIncludes, 44,267 bales first- cut, 52,571 balés second-cit-and 6,816 bales mill run;

establishments at {

Commercial Paper Ouistanding
Reports received by the Eederal Reserve Bank of New York from

commercial paper dealers show a total of $173,700,000 of open market
paper outstanding of Jan. 31, 1946, compared with $158,900,000 on

Dec. 31, 1945, and $162,400,000 on Jan, 31, 1945; the Bank reported on

Feb. 19.
The following are the totals for the last two years:

1946~ 1945—
Jan. 31
' 1944—
" Pec 30,
Nov 30

$
162,400,000

166,000,000
166,900,000
141,700,000
140,800,000
140,900,000
142,900,000
136,500,000

s -
. 173,700,000

158,900,000
156,100,000
127,100,000
111,100,000
110,200,000
106,800,000
100,800,000
102,800,000
118,600,000
146,700,000
157,300,000

Bricker Would Expel Forces not in Accord
With Principles of Freely Conslituted Govl. -

In an address in East Orange, N. J. on Feb. 19, the declaration
was made by John W. -Bricker that this country has-been free and
we're-going to keep our free government” and tell other nations
“you keep yours.” This is learned from an account of Mr, Bricker’s
remarks in the Newark “News” of Feb, 20, as presented at the annual
dinner of the Chamber of Commerce and Civics of the Oranges and
Maplewood, at East Orange. Mr.®
Bricker averred that “we don’t
intend - to -adopt ‘the. philosophies
of our enemies and we don’t in-
tend to adopt the philosophies of
our: allies, necessarily, either.”

. Mr. Bricker, former Governor

July 31
Jun 30.

171,500,000
194.800,000
213,700.000
208,900,000

central -Government. - They would
reach into new fields and seek to
dominate the lives of the people..

“We must be on guard against
any accumulation of power, be it

150,700,000 | -

me?’ These forces seek a strongj

935

of Ohio, who was the Republican
Vice-Presidential nominee in 1944,

election. to ~the . United  States
Senate, spoke extemporaneously,

“News” he had the following to
say: : :

Hitting at “so-called liberals,”
he said these forces are *“‘most re-
actionary, although masking un-
der the banner of liberalism. True
‘liberal’ government means more
individual ‘opportunity and ‘a
greater voice in Government for
the individual. This has been dis-
torted in recent years.” :

“Instead of thinking in terms of
—‘what can I-do for my Govern-

ment?’—the . . theory ' has  been,
‘what can my Government do for

and who is reported to be seeking.

and according . to ' the Newark

in organized labor, in industry or
in Government. The policy mak-
ings ‘must” be taken ‘out’ of the
hands of arrogant, costly bureau-
crats and put back. in the hands
of the people and their elected
representatives. i
“Otherwise the Bill of Rights is
undermined. The hour has come
to drive out of any high Govern-
ment office, or any Government
office, any Communist or any man
who doesn’t agree with the free
principles of a freely constituted
Government. - : :
- “Then human liberty will again
ascend—for all of us and the peo-
ples of all other nations, We will
recapture faith':in.?putselves and
faith in God Almighty and Amer-

ica'will_ be'a
world o By

Mr. Bricker called for integrity
“and independence of courts” and
a “return‘ to' the -foundation of
integrity in our legislative branch
of Government.” ‘Human rights,”
he added, “are and should be con-
sidered our paramount  rights—
and. these, include .the' right  to
possess property and use and en-
joy that property. We.are faced
still with the age-old conflict be~
tween those who would rule their
fellowmen-—dominate ' them ' by
their might,and those who would
help others live their own lives.

“There are forces at work which
would “make ours: a - centralized,
totalitarian way of life, destroy
individual initiative and make us
mere men instead of a collection
of strong people. Make us a na-
tion of weak people perhaps, and
remove us from citizenship to be-
come subjects. A

-“Human  rights cannot - exist
where free government does not
prevail.” T

During ithe ~évening  othqd
speakers” frequently referred to
Mr. Bricker as “possibly our. next
President.” = :

Caribhean Conference
At the opening meeting of a3
three-weeks session. of  the West
Indian Conference in St. Thomas,
Virgin Islands, a letter from
President .Truman was read in
which the President statedthat
United States- policy - in . the
Caribbean . area would be aimed
at the progressive development of
political, ' econoniic, =~ educational
and .social -matters. - Delegates of
15 Caribbean territories, assembled
to. work out common: problems;
were told by. Mr. Truman, ;ac-
cording to. the Associated Press
in_its Washington advices, that
this country would also be guided
by these basic tenets: LS
1. To support the. work. of the
Caribbean Commission to the .end
that problems of the region may
be approached as a whole and
not piecemeal. Lk
2. To assist by appropriate ac-
tion, in carrying out the economic
objections . recommended at the
first meeting of the' conference
held at Barbardos in March 1944,
3. To  support - any ° suitable
plan which would bring the non-
self-governing territories of the
Caribbean region -into close co=
operation with each other to im-
prove stanidards of living. ‘
The' - President’s- letter stated
that the -~ United ' States Govern-
ment_“looks ‘forward to an in-
creasing measure of self-govern=
ment by the people of the Virgin
Islands of the United States.”. The
President  continued, the Asso-
ciated . Press: reported: . "
“With respect to Puerto. Rico
he  said, “it. has': been- recom-
mended  to the Congress: of the
United States that it provide a
means by which' the people of
Puerto  Rico 'might: choose their
form of government, an’ ultimate
status with respect: to the United
States i i manihs s i
' The territories’ represented ‘at
the conference include:
" Great Britain—Bahamas, Bar-~
bados, Jamaica;: Trinidad," British
Guiana, Brit'}sh Honduras, Lee-
ward Islands- and -the Windward
Islands. ' ,
i Netherlands—Curacao and Dutchi
Guiana... ‘ L .
...France — Martinique, Guade-
loupe and French Guiana.’ y
United States—Puerto Ricoand
the Virgin Islands.” . 0.
Conference conclusions will be
‘submitted-to the Caribbean Com=
mission, made up of the four gov=
ernments  which, - in’ turn, will
submit them'to Britain, France,
the Netherlands andthe United
States2 v L i

: new light in a’ better

"
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gy  Pearl Harhor Hearings Ended

The Joint Senate-House Pearl Harbor Investigating Committee

on Feb. 20 formally closed its three months’ hearings necessary.to

. the task' of determining where responsibility lies for the Japanese
. attack on Hawaii, Dec. 7, 1941. After the evidence received has been
assessed by the ten-member Congressional group, a report will be
prepared which must be submitted to Congress by June 1. The last

‘witness to be neard was Colonel
. G. W, Bicknell, who testified that,
as an intelligence officer on the
staff of Lieutenant General Walter
C. Short, the Hawaiian Army
commander, ‘he never received
much of the information that was
available to the naval forces in
Hawaii. If he had, Colonel Bick-
nell said, according to Associated
Press  Washington advices, . he
might have “made a strong case”
for an all-out alert by the Army
forqes instead of an alert only
against sabotage. He said he was
certain that the Hawaiian forces
would have: been on an' all-out
~ alert ig they had had all the in-
dormation available in Washington.
_ Colonel " Bicknell warned - his
listeners that the United States
‘nust expect “another Pearl Har-
bor” unless it developes a ‘“co-
ordinated and efficient intelli-
gence service.”

The final session of the joint
hearings began on Jan. 15, when
‘the committee, which had recessed
1o permit the new counsel, Seth
W. Richardson, to become ac-
guainted with the volume of ear-
Jleg' testimony, - reopened its in-

~quiry. On that day its most im-

portant witness was Rear Admiral
Husband E. Kimmel, who read a
25,00 word statement to the com-
mittee in which, it is stated, he
put the blame for the disaster of
the Japanese surprise attack on
Washington. The Admiral declared
that had he been kept abreast of
all'the information held in Wash-
ington the afternoon of Dec, 6,
1941, it was his “present convic-
iion that I would have ordered all
fleet units in Pearl Harbor to sea;
arranged a rendezvous with (Ad-
miral--William F.) Halsey's . task
force ‘returning from Wake, and
been ready to intercept the Japa-
nese force by the time fixed for
ihe outbreak of  war.” .
- Even if he had been notified on
the morning of Dec. 7, Admiral
Kimmel went on to say, that Ja-
pan was delivering its diplomatic
reply at one p..m. Washington
iime, such notification would have
permitted. him ‘fo move 'his-light
forces out of Pearl Harbor -and
‘ave “all resources of the fleet in
instant readiness to repel an at-
tack”.

“It is my conviction,” the Ad-
iniral asserted, “that action by the
Navy. Department at.any one of
these significant dates in furnish-
ing me the information.from the
intercepted ‘messages would have
altered the events of Dec. 7, 1941,

“The Pacific Fleet deserved a|

fighting’ chance. It was entitled
1o receive from the Navy Depart-
iment the best information avail=
able: -Such information had been
urgently. requested. 3

“I'had been assured that it would
be furnished me. ‘We faced our
problems in the Pacific confident

that ' such assurance would be

faithfully carried. out.”

During' the course “of “his first
day’s testimony, according to As-
sociated Press advices from Wash-
ington on that day, Admiral Kim-
mel -produced -a . dispatch sent to
the Navy Department on Jan, 7,
1942, a month after the war began,
by Admiral Chester W. Nimitz,
who succeeded Kimmel as Pacific
fleet commander when the latter
was relieved after Japan’s attack.
In this communication, Admiral
Nimitz said that a repeat air raid

.~ was, probable :and the Army and
Navy had ‘'on hand 109 long-range
vlanes' and needed at’ least 150.
Ximmel, in a statement to ‘the

..committee, had said thaf before
ihe attack there were fortv-nine
dlyable Navy and ‘six:Army planeg

. dn Hawaii suitable for' long-dis-

1ance reconnaissance.
From

Nimitz advised the Navy :that
with the 109 pldnes “it is not
possible simultaneously and  ef-
fectively toomaintain necesary
long-range search ' operations, to
keep -available a useful air striking
force, 'and ‘to ‘meet constant re-
quirements for special missions,
such as ‘covering submarine con-
tacts and guarding convoy ap-
proach and departure.” Eh

He said that daily searches
varied, ‘“but the .over-all result
is. that only four-fifths of the
circle (of waters about. Hawaii)
is being covered to a reasoriable
range, and this with rmediocre ef-
fectiveness, ' although = available
material and personnel are being
strained to the limit.”

Along with the Nimitz letter,
the Associated Press  reported,
Kimmel gave the committee other
communications reciting efforts he
and Admiral C. C. Bloch, com-~
mandant of the Fourteenth (Ha-
waiian) Naval district, made to
get more -planes and anti-sub-
marine vessels during 1941.

The documents also included a
dispatch to them from Admiral
Harold R. Stark, ‘then Chief of
Naval Operations, on Nov. 25,
1941, which advised:

“The, department has no addi-
tional airplanes available for as-
signment to the Fourteenth Na-
val district. Allocations of new
aircraft squadrons which become
available in-the near future will
be determined- by the require~
ments of the strategic *situation
as. it develops.”

In his second day’s testimony,
on Jan, 16, Admiral Kimmel re-
vealed that since the Pearl Harbor
attack he has been receivingiletters
threatening his life. Other disclos-
ures * by the admiral, according
to the Associated Press, during the
day’s inquiry were that: - 3

1. The Army and Navy in Ha-
waii co-operated to a “higher de-
gree” than in many other areas.

2. But, he didn’t know that the
Army had alerted only .against
sabotage just before the Dec.. 7,
1941 attack.. ; g

3. He futilely opposed the pre-
war transfer of a battleship divi-
sion from the Pacific to the At-
lantic, and carried "to- President
Roosevelt a protest against the
proposed. shifting of a second
division, ' .

The Navy recommended throw-
ing Japanese spies in Hawaii “in
the jug,” but the Army objected.

During the following day’s ap-
pearance before the committee, in
telling about the “war warning”
he received from.the Navy De-
partment on. Nov. 27, 1941, ten
days before the Japanese struck
the base (which warning, he said,
added little, if anything, to previ-
ous messages), Admiral Kimmel
said that he had never felt that
the Pacific Fleet was stationed at
Pearl Harbor to defend Hawaii,
but was there to conduct offensive
operations: in ‘the event of war
with the Japanese. He went on to
tell the committee, ‘according to
the Associated Press, that he had
insufficient submarines to conduct
a patrol in all directions from the
Hawaiian island of Oahu and felt
that he could not afford to place
surface units on patrol in an arc
to the north and west of Pearl
Harbor." The Japz’nese struck from
the north. : i

Before the day’s inquiry ended,
Mr. Richardson, committee. coun-
sel, the Associated Press report
continued, turned to the fact that
the Japanese changed the radio
call signals for their warships on
Nov. 1 and again on Dec. 1, 1941.
Navy witnesses have testified, (we
quote the Asociated Press) that

itored Japanese calls, was uncer-
tain prior to Dec. 7, 1941, of. the
whereabouts “of many ‘major
Japanese ships, - e

‘ Richardson said he had re-|"

ceived from' the Navy an intellj-
gence report submitted to Kimmel
on  December: 1 and had found
this sentence underlined with red:
“The fact that service calls lasted
only one month indicates an addi-
tional progressive step in prepar-

ing . for ‘active' operations on al-

large scale.” Gt :

The Admiral said he:did not
recall whether he had underlined
the sentence, but that he certainly
had ‘seen the report. i

When Richardson referred to
the unlocated Japanese ships as a
“lost fleet,” Kimmel protested.

*So far as I was concerned there
was no lost fleet,” he said, “There
were ' ships ‘'we were unable ‘to
identify.”

Late the same  day, proposals
were made by a Republican mem-
ber of the investigating committee
that former British-Prime Minis-
ter  Winston ' Churchill be called
before the committee as a witness
during his stay in this country.
However, during the committee’s
Jan, 18 session this proposal was
rejected, 6 to 2. ¢

Before going into recess on Jan.
5,7 the investigating committee
made public a hitherto secret re-
port ‘of the late Secretary of the
Nayy Frank Knox to the 1late
President Roosevelt upon Knox’s
inspection of Pearl Harbor after
the Dec. 7, 1941, Japanese attack.
Highlight: of the report as given
by the 'Associated Press from
Washington, Jan. 4, is a state-
ment by Mr. Knox to the'effect
that the “initial success” of the
Japanese attack “which included
almost all the damage done, was
due to a lack of a state of readi-
ness against such an. air attack,
by both branches of the service.
This statement was made .by. me
to both General Short and Admi-
ral.Kimmel and both agreed that
it" was ‘entirély true?’ ;

On. Jan. 22, the commanding
general of the Army’s Hawaiian
Départment in 1941, Major General
Walter C. Short, went before the
investigating committee, the Asso-'
ciated Press reported, and declared
that the War Department in four
years of silence had attempted to
single him out as “the scapegoat
for the disaster” at Pearl Harbor.
This was the first time the 65-year-
old General has had an opportu-
nily ‘to" testify on the attack in
public. - In -a separate ‘opening
statement the general asserted that
he was “sure that I would have
arrived at the conclusion that Ha=
waii would be attacked and would
have gone on an all-out alert”. if
Washington had.sent him all the
available information on the situ-
ation.” i

In his longer, main statement,
General Short contended, accord-
ing to the Associated 'Press:

1. He was not given the infor-
mation : from intercepted  Japa-
nese messages by which he said
the War Department “knew defi-
nitely at 9 p. m., December. 6, that
the hour had struck and that war
was at hand.”

2. If General Marshall felt there
were security reasons why .he
could not be given this informa-
tion; he should have directed spe-
cifically an all-out alert as he did
on a false alarm in 1940. - :

3:.The ' action  in dispatching
unarmed bombers from the main-
land to Hawaii on the 'night of
Dee. 8, 1941, “confirmed meé in my
belief ‘that .an air raid was not
probable.” s S
" 4, The Navy did not ask for any
Army planes from November 27 to
December 6-to aid in reconnais-
sance and “to me this meant that
they had definite information. of
the location of Japanese carriers.”

5. Had he been given by tele-
phone Gen. Marshall’s December
7.message, which arrived too late,

he would have had four, hours to

prepare for the attack.
because -of these changes, Ameri- |-

warning message to. change .the
anti-sabotage alert which he noti--
fied 'Washington he had put in
effect, but did nothing.

7. He now realized that “my
decision was wrong” to alert only
against sabotage, but thinks: his
judgment at the time that sabo-
tage was the greatest danger and
“that  air. attack.was not immi-
nent” was the ‘same as the Gen-
eral Staff’s. fipkd i,
“I am sure,” General Short as-
serted .in  his® 13,000-word state-
ment to the' investigating com-
mittee, according to the Associ-
ated. Press, “that an honest con-

fession by the War Department

General Staff of their failure to
anticipate the surprise raid would
have been understood by the pub-

lic; in the long run and even at the-

time. = Instead, they' ‘passed “the
buck’ to me and I have kept my
silence until the opportunity of
this. public- forum was presented
to me.” . . Bl

During the course of his-testi~
mony on Jan. 24, General Short
declared that the Japanese might
have landed  successfully. in Ha-
waii after their attack had the
United States Pacific fleet been
absent ‘from ' ‘Hawaiian = waters,
which was’ a vindication of  the
late President Roosevelt’s disputed
policy ot keeping the fleet based
at Hawaii instead of on the West
Coast. On the subject of his liai-
son with Admiral Kimmel, Pacific
fleet commander at the time, Gen-
eral Short said: “I think 1 knew
all T could have been expected to
know (of Navy operations). 'As
to: what the Navy didn’t know
about my operations, that must
have been due to faulty staff
work,” : /

On Feb. 1, Capt./L. F. Safford,
1941 head of the Navy Department
Communications Intelligence Unit,
went before the investigat-
ing .committee to declare that in
the week before the Pearl Harbor
attack the ,Navy intercepted a
Japanese ‘winds” ' code 'message
which “meant war—and we knew
it meant war”. Capt. Safford told
the committee, “I saw the winds
message typed in page form on
yellow  teletype 'paper, with the

 translation written below. I .im-

mediately forwarded this message

to my commanding officer (Rear
Admiral Leigh Noyes), thus fully |

discharging my  responsibility - in
the matter.” Safford, in the course
ofrhis testimony on Feb. 1, went
on to declare,according to the As-
sociated Press Washington report
of the hearings; that from his rec-
ollection and from circumstantial
evidence a winds execute mes-
sage was part of a news broadcast
from station JAP, Tokyo, at 8:30
a. m, Washington time, Dec. 4.
On Feb. 2, continuing his testi-
mony, Capt. Safford told the com-
mittee that “there is the apear-
ance” of a War and Navy Depart-
ment conspiracy to blot out re-
ceipt of a tip-off on war with
Japan. He also said that a rep-
resentative . of . Secretary ' of the
Navy James Forrestal had tried in
a previous inquiry last year to in-
duce him to change his testimony
that had been “unfavorable to any
one in Washington.” i :
:On Feb. 7, however, conflicting
testimony- came to:the investiga-

tors’ when Capt. A, D Kramer.|.

attached to the Chief of Naval
Operations office in 1941, asserted
that he never heard of any order

for Navy Department personnel to

destroy . .memoranda @ concerning
events preceding the Japanese at-
tack of Dec, 7, 1941. He said, ac-
cording to Asociated ‘Press ad-
‘vices, that he was ‘astonished”
when he learned that Capt. Saf-
ford had. testified that 'such an
order from Admiral Harold R.
Stark, Chief of Naval Operations;

wag passed orally. through' the

Navy Department a few days after

the attack. : ; g
"In part, the Associated Press

also said: e : :
Kramer also testified:

That he believes now an_‘“ap-
parent winds message’ he saw. on

There were . “six of eight” false
alarms that a message in the Ja-
panese winds code had been re-
ceived, he added.

That he is confident that Navy
File JD-1:7001, which the commit-~
tee has ‘been .informed contains
only a single sheet of paper bear-
ing the words, “File canceled,”
never contained 'a “winds” mes-
sage B

+On Feb. 12, Admiral Royal E.
Ingersoll, who was Assistant Chief
of Naval Operations when the war
began, told the committee that the
United  States and: Great. Britain
held  secret conversations about
the’ possibility ' of ' becoming in«
volved in a war with'Japan, the
Associated : Press -reported from
Washington, ‘The admiral stated
that, while on a secret mission to
London "in. early 1938, he con-
ducted the conversations with his
opposite number ' in the . British
Admiralty. :"“Everybody knew
that sooner or later we all were
going to be involved in ‘war. in the
Pacific,” - Ingersoll said : .
.~ Another witness, Col. Walter C.
Phillips, on Feb. 19, told the com~
mittee that' Army 'men in Hawaii
before: Pearl ‘Harbor believed
Washington® “would not“be. so
foolish as to withhold vital intel~
ligence  from  us.”

‘Short’s contentions, ‘according to
the Associated: Press, on the fol~
lowing points: P 2
1. That Washington did not
send any information which indi«
cated an attack on Hawaii; =
2. Washington “did-nothing" to '
correct: the situation ‘when Short
sent a message in late: November,
1941, stating that he had gone on
an‘alert only against sabotage.
Phillips’s statement said:
“Our enemy  intelligence came
from Washington.”We knew they
had more than they gave us, but
we assumed, quite: reasonably,
that they would not be so foolish
as’ to withhold vital:intelligence
from us. ; o
“After we alerted ‘to 'prevent '
sabotage and so reported to them,
they sent us three more sabotage
messages. We were absolutely sure
they meant sabotage and not some '
other unmentioned form of ‘hostile
action,”” /i
" 'The Pear]l Harbor investigation
had been scheduled to:.end Feb.
15, but on that day, without dis=«
sent, the Senate :.and = House
-adopted ‘ @ resolution . extending
the deadline to June 1, i

Miami University Gives
Churchill LL.D. .
An honorary degree of Doctor
of Laws was  given to: former *
British  Prime Minister Winston
Churchill on Feb. 26 by the Uni=
versity of Miami. Mr. Churchill
has been vacationing at the Flor-
ida resort since January, but: in
the ' speech accepting - the  honor
the University ‘conferred on him,:
he ‘expressed  the "desire to soon
return to England because of “the
accounts I'read of the severity of
life” there..’ Commenting on: the
value: of .a ' full: education, Mr. .-
Churchill, according to the Asso- .
ciated Press account from Miami,

went on to say. in parti:. ‘-

States that her: graduates of uni-
versities are numbered not by the
millions but by the tens of mil-
lions ' and.certainly ' any ‘young
man or woman who: has 'thece
measureless advantages: laid = be< -
fore them and has not the mother -
wit to profit by them: to: the folt
bas no right to ‘complain if he
makes only a mediocre success of
life. : s :

‘4 .o, Millions of young men
have " had their  education’ inter—
rupted by the war. Their lives
have been slashed across by its

flaming sword. - We must make

|'sure that, in" both our countries,

they do not suffer needlessly for

Phillips;, who'' -~
wag Chief of Staff to Major-Gen.
Walter C. Short, backed up Gen.-

“It is the glory of the United

the A'sso S Wi i ticular form of the sacri-
the Associated  Press we this parti .

6. The - War: Department had fice they have made.”

quote: can naval intelligence, which mon-: nine days after- the November 27

Dec. 5, 1941, was a “false alarm.”
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

g ALABAMA

Etowah County (P. O. Gadsen),
; o Alabama
Bond. Election — An issue of
court house ‘bonds amounting to
$500,000 will be submitted to the
voters at the primary election to
be held on May 7..

i Gadsen, Ala.

Bond Election — An issue of
sewer system . installation bonds
-amounting to $230,000 will be
submitted to the voters at the
election to be held on March 26.

ARIZONA

Maricopa ‘County Elementary Sch.
Dist. No. 1 (P. O. Phoenix),

: Ariz,
Bond Election Planned—An is-
* sue of construction bonds amount-
ing to '$1,750,000 will be submit-
ted to the voters at the .election
to be held in.the near future.

Maricopa County Sch. Dists.
(P. O. Phoenix), Ariz,
"Bond Election — The following
bonds amounting to $168,000 will
_ be submitted to the voters at the
election to held.on March 23:

$63,000  School District - No. 5

~bonds. . »
105,000. School Distriet No. 14
“ bonds.
Maricopa County Glendale Union
‘High Sch. Dist, (P, O. Glen-
e dale), Ariz.
Bond Election — An issue of
. building and grandstand construc-
“tion bonds amounting to $125,000
- will be submitted to the voters at
the election to be held in the near
future.

Maricopa County Sch. Dist. No. 31
. {(P. 0. Phoenix). Ariz.
Bond Offering—J. E. De Souza,
Clerk of the board of supervisors,
will receive sealed bids until 10
a.m, on April 1 for the purchase
of $20,000 school coupon bonds,
not exceeding 4% interest.
Dated June 1, 1945, Denomina~
. tion - $1,000. Due: $4,000 - June 1,
1958 to 1962. The purchaser will
be required to furnish and pay for
the printing of the bonds. No bids

for less than par and accrued in-!&

terest to date of delivery will be
considered. Delivery to be made
at Phoenix, The purchaser will be
furnished with a certified copy of
the. transcript of the proceedings
so- that the same may be passed
upon by the attorney for such bid-
der. Enclose a certified check for
. 5% of the amount bid, payable to
-the County Treasurer, .

~ CALIFORNIA
3 Beverly Hills, Calif,
.. Bond ' Election—The following
: bonds amounting to $525,000. will
‘be submitted to the voters at the
- general municipal election to be
held :on April 9: 5558
$300,000 metropolitan outfall sew-

age disposal plant bonds,
225,000 incinerator: bonds,

Contra Costa County Canyon Sch.
Dist. (P.'O. Martinez), Calif.
Bond : Offering—W. T, Paasch,

Cpunty Clerk, will receive sealed

bids until 11 am. on March 18

- for the: purchasé of $7,000 school

bonds, not exceeding 5% interest.

Dated April 1, 1946. Denomination

$1,000. Due $1,000 in 1948, 1950,
1952, _1954, 1956,--1958 and 1960,
No bid for less than par and

~—-("accrued ' interest - will. be ' con-

sidered. ' Principal ‘ and 'interest
payable at the County Treasurer’s
office.. The approving opinion of
Orrlqk, Dahlquist, Neff, Brown &
Herrington, of San Francisco, will
be furnished. Enclose a certified
check for 5% of the bonds: bid
{]or, payable to the County Treas-
rer. ;

bids until 11 a.m. on March 18 for
the purchase of school bonds
amounting to $250,000, not ex-
ceeding 5% interest. Dated Feb.
18, 1946, Denomination $1,000.
Due $50,000 in 1947 to 1951. Prin-
cipal and interest payable at the
County Treasurer’s office. Bids
will be received for all or any
portion of said bonds. In the event
that the bidder subimits a propo-
sal to purchase a portion of said
bonds, the bids shall designate
specifically the bonds bid for, Aill
bonds sold to a bidder bidding
for a portion of said bonds shall
bear the same rate of interest,
and bids for varying rates of in-
terest for the same block or por-
tion of said bonds will be reject-
ed, No bids for less than par and
accerued interest. Enclose a cer-
tified check for 10% of the bonds
pbid for, payable to the above
clerk.

Los Angeles, Calif.
Bond Sale—The Department of
Water and Power Electric Plant
refunding revenue, issue of 1946

bonds amounting to $19,750,000
2nd offered for sale on March 5—
v. 163, p. 1205—were awarded to a
syndicate composed of Glore, For-
gan & Co., C. J. Devine & Co,
both of New York, Stroud & Co.,
of Philadelphia, Otis & Co., May-
nard H. Murch & Co., both of’
Cleveland, Francis I. duPont &
Co., First of Michigan Corp., Don-
ald MacKinnon & Co., all of New
York, W. H. Newbold’s Son &
Co.; of Philadelphia, L. F, Roths-
child & Co., of New ‘York, J. C.
Bradford & Co., of Nashville, Ira
Haupt & Co., A. M. Kidder & Co.,
Lobdell & Co., Mackey, Dunn &
Co., all of New York, Municipal
Bond & Investment Co., of Mem-
phis, H. V. Sattley-& Co., of De-
troit; Swiss American Corp., Tripp
& Co., both of New York; E. M.
Adams & Co., of Portland, Bar-
ret, Fitch & Co., of Kansas City,
Bioren & Co., of Philadelphia,
Bosworth, Chanute, Loughridge &
Co., of Denver, C. C. Collins &
Co., of Philadelphia, Foster &
Marshall, of Seattle, Fox, Reusch
Co.; of Cincinnati, Julien Col-

| lins & Co., of Chicago, Julius A.

1
1

" Kern County; Stand&d Sch. Dist.

(P. O. Bakersfield), Calif.
..._Bond Offering — R. J. Veon,
County Clerk, will receive sealed

Rippel, Inc., of Newark, Thomas
Kemp & . Co., of Los Angeles,
Lyons & Shafto, of Boston, Moore,
Leonard & Lynch, of Pittsburgh,
Newburger & Hano, of Philadel-~
phia, Newhard, Cook & Co., of St.
Louis, Peters, Writer & Christen-
sen, of Denver, Raffensperger,
Hughes & Co., of Indianapolis,
Ranson-Davidson - Co., Reinholdt
& Gardner, of St. Louis, Roose &
Co., of Toledo, Scott, Horner &
Mason,: of Lynchburg, Chas. W.
Scranton & Co., of New Haven,
Shuman, Agnew & Co., of San
Francisco, Stein Bros. & Boyce, of
Baltimore, Townsend, Dabney &
Tyson, of Boston, M. B. Vick &
Co., of Chicago, J. G. White & Co.,
of New York, and Lawson, Levy
& Williams; of San Francisco at a
price of par, a net interest cost of
1.17183%, as follows: - :

For $2,290,000° maturing March
.1, $440,000 in 1947, $450,000 . in
1948, $455,000 in 1949, $465,000 in
1950, $480,000 in 1951, as 5s, $1,-
010,000 maturing. March 1, $495,~
000 in 1952, $515,000 in 1953, as
%s, $9,640,000 maturing March 1,
$535,000 in 1954, $555,000 in 1955,
$580,000 in 1956, $605,000 in 1957,
$635,000 in 1958, $670,000 in 1959,
$700,000 in 1960, $730,000 in 1961.
$750,000 in 1962, $755,000 in 1963,
$765,000 in 1964, $775,000 in 1965,
$785,000 in 1966, $800,000 in' 1967,
as' 1s, $5,035,000 maturing March
1,°$805,000 in- 1968, $820,000 in
1969, $835,000 in 1970, $845,000 in
1971, $860,000 in 1972, $870,000 in
1973, as '1%s, and 1,775,000 ma-
turing March 1, $880,000 in 1974,
and $895,000 in 1975, as .1s. These

bonds are dated March 1, 1946.|

Los Angeles County Bell-Flower
Sch. Dist. (P. O.: Los Angeles),

R Calif.

Bond Election Held—An issue
of construction and -athletic im-
provement bonds amounting to
$800,000 was submitted to the
;ot’erg at the election heid on
eb. 7.

Los Angeles County Compton
Union Secondary Sch. Dist.
(P, O. Los Angeles), Calif.

Bond Election—An issue of con-

struction bonds amounting fo
$985,000 will be submitted to the
voters at the election to be held
on May 17.

Los Angeles County, El Monte
Union High Sch. Dist. (P. O.
Los Angeles), Calif.

Bond Offering—F, J. Fountain,
Business Manager, will receive
sealed bids until March 19 for the
purchase of building bonds
amounting to $900,000, not ex-
ceeding 5% interest. These bonds
were authorized at the election
held on Jan. 29.

Qjai, Calif. -

Bond Offering — Harriet M.
Vonderembs, City Clerk, will re-
ceive sealed bids until 7 p.m. on
March 11 for the purchase of
sewer bonds amounting to $40,000
not exceeding 4% interest.

Dated Oct. 1, 1945. Denomina-
tion $1,000. Due Oct. 1, as fol-
lows: $3,000 in 1946 to 1955, and
$2,000 in 1956 to 1960. Rate of in-
terest to be in multiples of % of
1%, Not more than one rate shall
be named. Principal and interest
payable at the City Treasurer’s
office. The approving opinion of
O'Melveny & Myers of Los An-
geles, will be furnished. Enclose a
certified check for 3% of the
bonds bid:for, payable to the City.

Riverside County, Elsinore Union
Sch. Dist. (P. O. River-
side), Calif.

Bond Offering—G. A. Peque-
gnat, County Clerk, will receive
sealed bids until 10 a. m. on Mar.
11 for the purchase of $150,000
school bonds, not exceeding 5%
interest. Dated April 1, 1946.
Denomination $1,000. Due April 1,
as follows: $5,000 in 1948, $10,000
in 1949 to 1962, and $5,000 in 1963.
The bonds will be sold for not
less than par and accrued inter-
est. Principal and interest ‘payable
at the County Treasurer’s office.
Enclose a certified check for 5%
of the bonds bid for, payable to
the Chairman Board of Supervi-
SOr's. ‘

Riverside County Sch. Dist. (P. O.
; Riverside), Calif.

Bond Sale—An issue of Corona
Union High School District bonds
amounting to $525,000 and offered
for sale on March 4—v. 163, p.
1079—was awarded to a syndicate
composed of Halsey, Stuart & Co;,
C. F. Childs & Co., of Chicago,
Milwaukee Co., ‘of Milwaukee,
and Thomas' Kemp & Co., of:Los
Angeles, as 1ls, at a price of
100.413, a basis of 1.209%. These
bonds are due $25,000 -April 1,
1947 to 1967, The $250,000 Corona
School District bonds also offered
on March 4—v, 163, p. 1079—were
awarded to the Harris Trust &
Savings Bank of Chicago; and the
Southern: County Bank; of -Ana-
heim, jointly, as 114s, at a price
of 100.898, a basis-of 1.14%.
.Dated . April ©1; 1946. ' Denom::
$1,000. Interest A-O. :

San' Bernardino County Sch. Dist.
(P. O San Bernardine), Calif. "
Bond Offering—Harry Allison,

County Clerk, will receive: seal-

ed bids until 11 a, m. on March

18 for the purchase of the follow-

ing bonds amounting to $204,000,

not exceeding 5% interest:

$134,000 Barstow ' Union School’

District. Due Aprilil, as fol-

~lows: $6,000 in 1947.to 1968,
and $2,000 in 1969." =

70,000 Mission School District
bonds. Due $5,000 April 1,
1947 to 1960.

Dated April 1, 1946. Denomina-
tion $1,000. Principal and inter-
est payable at the County Treas-
urer’s office. Legality approved
by O'Melveny & Myers, of Los
Angeles. Enclose a certified check
for 4% of the bonds bid for, pay-
able to the County Treasurer.

Santa Ana, Calif.

Bond Election — An issue of
storm drain and sewer construc-
tion bonds amounting to $1,500,-
000 will be submitted to the voters
at the election to be held on
March 26.

COLORADO

Bent Copnty Las Animas Sch. Dist.
(P. O. Las Animas), Colo.
Bond Election—An issue of con-
struction . bonds amounting to
$160,000 will be submitted to the
voters at an election to be held in
60 days.

Fort Collins, Colo.

Bond Election—An issue of mu-
nicipal sewage plant bonds
amounting to $250,000 will be
submitted to the voters at the
election to be held on April 2.

Grand County, Hot Sulphur
Springs Sch. Dist. (P. O.
Hot Sulphur Springs), Colo.

Bonds Voted—An issue of con-
struction bonds was favorably
voted at an election held recently.

Greeley, Colo.

To Issue Water Bonds — An
ordinance calling for an issue of
water plant bonds amounting to
$60,000 was given final reading
at a recent Council meeting.

Bond Offering—W. A. Hammett,
City Clerk,. .will receive szale
bids until 7:30 p.m. on March 26
for the purchase of $262,000 water
works extension bonds, not ex-
ceeding 2% interest.

Dated March 1, 1946, Due March
1, as follows: $10,000 in 1947 to
1955, $30,000 in 1956 to 1960, and
$22,000 in 1961. Bonds maturing
March 1, 1961, shall be redeem-
ablé at the option of the City 10
years after date of said bonds, and
on any interest date thereafter in
inverse numerical order, at par
and accrued interest upon 30 days’
notice. Principal and interest pay-
able at the City Treasurer’s office.
No bids will be considered which
name more than one rate of inter-
est. The purchaser will be fur-
nished with the approving opinion
of Pershing, Bosworth, Dick &
Dawson, of Denver. Delivery will
be made on' or about April 30.
1946. Enclose a certified check for
$3,000, payable to the City.

FLORIDA

Daytona Beach; Fla.

Bond Election Planned—An is-
sue of sewer and water main
pbonds - amounting. to $1,000,000
may be submitted to the voters at
an election to be held on April 9.

Monroe County Overseas Road
and Toll Bridge Dist. (P. O.
Key West), Fla.

Bond Offering—Ralph A. Potts,
Executive Director, has - an-
nounced that the State Board of
Administration will receive seal-
ed bids at its office in Tallahas-

“’ see, -until 3 p.m. on March 19 for

the' purchase of - series of 1946
SBA  coupon - refunding . bonds
amounting . to  $3,150,000. Dated
April 1, 1946. Denomination $1,-
000. Due ‘April 1, -as follows:
$185,000 in 1947, $190,000 in 1948,
$195,000 in 1949, $200,000 in 1950,
$250,000 in 1951, $275,000 in 1952,
$300.000 in 1953 to 1956, $325,000
in 1957, and $330,000 in 1958, op-
tional April 1, 1952, or on any in-
terest: payment date’ thereafter; at
par and " accrued .interest. The
bonds to’ bear. interest in.mul-

twentieth of 1%, at the lowest
raté obtainable when sold -at par,
or at 3%, when sold to the bidder
who will pay the highest price
therefor. Principal and interest
payable at the Florida National
Bank & Trust Co., Miami. The
payment of said bonds and the
interest thereon will be seciired
by a pledge of and a first and ex~
clusive lien upon all rentals  and
other revenues derived from the'
operation of the toll bridges.and -
approaches thereto and toll high- -
ways and any other property of
the district, including the 80% of
the surplus gasoline ' €xcise - or
other fuel taxes accruing to-the
credit of Monroe “County, under
Section 16 of Article IX of the
Constitution of the State, and
paid by the State Road Department
as a part of the rentals, pursuant
to contract of the State Road
Department with the Overseas
Road and Toll Bridge District,
dated Dec. 29, 1945.

The bonds will be awarded tao, -
the bidder whose bid produces
the lowest interest cost after de-
ducting the premium offered, if
any. Interest on the premium, if
any, will not be considered as de-
ductible in determining the net
interest cost. In determining the
net interest cost, interest will be
computed to the maturity date
from the first day of April, 1946.
Separate bids may be submitted
for any bloc or blocs of bonds,
or for the entire issue of $3,150,-
000, but. no bid will be consid-
ered for a part of a specified
bloc. The board reserves the ex-
clusive and unqualified right to
determine who is the best bidder
and to reject any or all bids.
Said bonds will be issued and

d |sold by the State Board of Ad-

ministration, a body corporate
composed of the Governor,.
Comptroller and Treasurer of the ™
State; created by and existing °
under Section 16 of Article IX of ’
the”Constitution of the State, and
and pursuant to the applicable
statutes of the State and a resolu-
tion duly adopted by said Board
and will be validated by judicial
decree. Reference to said Con-
stitutional provision, statutes and
resolution may be had for a more
detailed description of said bonds.
The approving opinion of Giles J.
Patterson, of Jacksonville, to the
effect that such bonds are valid
and legally binding obligations of
the State Board of Administra-
tion, acting for and on behalf of
said Distriet and, if requested, a
copy of the transcript of the pro-
ceedings involved will be deliver-
ed to the purchasers of said
bonds, without charge. Enclose a
certified check for 2% of the par -
value of the bonds bid for, pay~
able to the State Board of Ad-
ministration, Certified checks -
require Documentary Stamp Tax
at the rate of 10 cents per $100 or
fraction thereof. Separate bank-
able remittances to cover such tax -
should accompany each - such
check if tax stamps are not at- -
tached.

Palm Beach Courity (P. O. West
Palm Beach), Fla. ; :

Bond Election—The " following :
bonds amounting to $850,000 will . .
be submitted to the yvoters at the .
election to be held on March 19:
$450,000 property purchase bonds. .
400,000 park development bonds. .

GEORGIA

Georgia (State of )

| Attorneys Comment on: Recent
Court Decision — The State Su~
preme  Court recently passed on
the validity of the new Georgia
constitution in decisions -involv-.
ing: the legality’ of school bohd’
‘elections  in" Clinch - and ’ Walker -
Counties.
court ‘ruled ‘that the new docu- .

In: these ‘decisions -the ;-

Interest M-S.

“tiples of Y4, one-tenth: or one- ment does not alter or change the
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“status of previously existing laws |

covering . the .'issuance . of ' loca
school bonds—v. 163, p. 1206. Fol-
“lowing: the - court’s decxslon,,
< Brooker, Tindall & Co:; of At:
+ lanta, asked their, attomeys for.aa
.'interpretation’ of the.ruling and,
under date. of Feb.. 26, received
.the statement reprinted herethh

“You have asked for-an inter-
pretatwn of the decision of the
Supreme Court of Georgia handed
down on: Feb. .20 ~dealing with,
: ‘among other things, .the" right of
}gocal school. dxstrxcts to issue

onds.

. "The Court in a unanimous de-
cision held that: ‘The Constitu-
. tion of 1945 does not abolish local
_school " districts or local school
_trustees; neither does. it:change
.or alter the statutory law with

, reference to local school bonds.’

. “The Court in the body of the

. opinion. dealing with  the above

. subject ‘states: ‘It seems clear ‘tg

. us -that the statutory law with
reference to local school districts,
their trustees, their power to issue

* bonds, and the manner of provid-
ing a tax for the retirement of
bonds, remains in full force and

* effect, and will remain so until and

" unless changed by the -General
Assembly.”

. “The Legislature at its recent
session passed a statute which in
" my opinion has the effect of abol-
ishing school districts, . although
. in certain instances the county
"board of education can appoint
local #trustees “for individual
. schools scattered throughout the
. county. These trustees can only
act in an advisory capacity and
" the statute clearly indicates that

- such trustees have no authority to

_issue bonds.

. *“This statute ‘known as House
Bill No. 793 was called to the
' Supreme - Court’s attention, and
."the Court had the following to
say relative thereto:

“‘Qur attention has been called
to House Bill No. 793, approved
Feb. 1, 1946. In the instant case
the bonds in question had been
-voted "upon and authorized and
had been validated by a judgment

. of the Superior Court, and the
~bonds had been 1ssued and the
tax levy actually made. We will
not give the above referred 'to
:Act of the Legislature such retro-
active effect as to have any ap-
plication to the issues in this case.’

" “I have some doubts as to what

_the Court meant by the last sen-

tence of the above quotation in
the immediate preceding para-
"graph. It could be construed that
"the trial court's judgment was
correct at the time it was entered,
and’ as only that judgment was
‘being considered by the Court,
-then the trial court had commltted
no error. On the other hand,
.might be construed that where
bonds had been authorized and
validated and tax lévy actually
made, the bonds could be issued.
However, I must emphasize that
-it does not make any such state-
‘ment.

- “Therefore, in order to clarify
‘the holding of- the Supreme Court,
a motion for rehearing has been
made. - Until the Court has acted

on this motion for rehearing I

carmot give you any-definite opin-
-ion. - If the Court does not clarify
Jits ‘opinion .and. definitely. state
‘whether or not bonds can.beis-
-sued, I feel constrained to hold

-*that no school district can legally
i,ssue bonds at-this time o

‘Muscogee County (P." O. Colum- ,

bus), Georgia

Bond Election Planned—An is-
sue of road, air terminal,’ county
home, park and lmprovement
‘bonds amounting to  $1,000,000
-will be submitted to- the voters
.at an election to be held in the
near future.

ILLINOIS

" Aurora, Il

Bond Election—An issue. of in-|

cinerator .‘bonds  amounting - to

$160,000. will: be submitted to the

~ voters at the electron to. be held
on April 8. :

by William Blair & Co

Bethany, IlI.
Certificates. Purchased—An  is-

 sue  of . electric’ light. plant''and

-system ' certificates of - indebted-
ness . amounting . to ' $63,000—yv.
162, p. 2712-—was ‘purchased ‘re:
cently by Benjamin Lewxs & Co
of Chlcago

Centralia Township High Sch D(st
No. 200 (P. O. Centralna), Il
Bonds Voted—An issue of con-

struction  bonds = amounting = to

$250,000 ‘was favorably voted at
the election ‘held recently. )

Clinton, Ill.

Bonds Purchased—An issue of
water: revenue . bonds amounting
to  $27,000—v. 162, p.. 2156—~was
purchased recently by the Mid=-
land Securities Co., of Chicago.

Cook ‘County Sch. Dist. No. 124
(P. O. Evergreen Park), 11 ¥
. Bonds Purchased—An xssue of
construction bonds amounting to
$150,000 was. purchased’ recently
by Edward Benjamin & Co., of
Chicago. .

Homeweod, Ill.

Bonds Purchased—An issue of
$71,000 water revenue -bonds ‘was
purchased recently by A, C. Allyn
& Co., of Chicago.

Loda, IlI.

Bonds Voted— An issue of
building addition bonds amount-
ing to. $150,000 was favorably
voted at the election held on
Feb. 16.

Monticello, IlI.
Ordinance Passed—An ordin+
ance calling for the issuance of
the following .bonds amountmg
to $76,000, was passed Tecently by
thé City Counc11
$36,000 water works refundmg
bonds.
30 000 sewer system improve-
ment bonds.

Otter Creek Township (P. O.
Jerseyville), Ill.

Bonds Voted—An issue of road
improvement bonds amounting to
$20,000. was favorably voted at
the election held on Jan. 29.

Paxton Community High Sch. Dist.
No. 117, 1ll. ~
Bonds Voted — The $150,000
construction. bonds were favora-
bly voted at the election held on
Feb. 16.,

Peoria, Ill.

Bond Election—An issue of city
hall bonds amounting to $1,220,-
000 will be submitted to the
voters at the election to be held
on April 9.

Silvis School District, Ill.

Bonds Voted—An issue of con-
struction bonds amounting to
$11,000 was favorably voted at
the election held on Feb. 23.

Whiteside County Community High
Sch. Dist. No. 306 (P. O
Fulton), Ill.

Bonds Purchased—An issue of
construction bonds amounting to
$200,000 was- purchased recentl;;
o
Chicago. These bonds were au-
‘thorized at the election held on
Aug. 25 1945,

" INDIANA

... Evansville School City, Ind.

Bond Issue Authorized—An is-
sue of site. purchase, construction
and equipment bonds amountmg
to $1,000,000 was - authorized on

'Feb. 18, by the Board of School

Trustees These bonds. are. due
Jan and July 1, 1948 to 1958.

Gas City, Ind.
Bond  Offering — Robert " A.
Wesling, City Clerk-Treasurer,
will receive sealed bids until 7:30.
p. m. (EST) on March 12 for the
purchase of $90,000 water works
revenue - bonds, not exceeding
3149 - interest. - Dated. ‘Nov. 1,
11945, Denominations - $1,000 - or
$500, as requested by the pur-
chaser. Due Jan. 1, as follows:
$3,000 in 1943 and 1949, $4,000 in
1950 and 1951, $5,000 in 1952 to
1957, $6,000 'in 1958 to 1960, and
$7,000 in 1961 to 1964. - Said bonds

:shall be’redeemable at the option
i of said City in whole or in part,

»

in ‘inverse numencal order, on

July 1,1951, and on’or before Jan;
15 1960 2’/2% if redeemed: after
Jan, 15 1960 and ‘prior to matur-
ity; plus in each case accrued in-
terest to the date fixed for re-

| demption; provided notice of such

redemption 'shall - be . published
at'least 30.days. prior. to the date
fixed for redemption at least one
time in/a-newspaper of general
-circulation  published in = Grant
Co., Ind,, -and " a newspaper, or
financial Journal of general circu-
lation published in" the City of
Indianapolis, and 'a 'like 'notice

'sent, by mail ‘to the holders, of

such bonds as are then reglstered
Rate of interest to be in multiples
of Y of 1%, and not more than
one rate shall be named by each
bidder.  No conditional bids “wil
be considered. Principal and in-
terest payable at the Twin City
State Bank, Gas City. Said bonds.
will be awarded to the highest
qualified bidder who "has sub-
mitted his bid in accordance with
the notice of sale. The highest
bidder will be the one who offers
the lowest net interest cost to
said City, to be determined by
computing the total interest on all
of the bonds to their maturities
at the bid interest rate and de-
ducting therefrom the premium
paid, if any.. The approving
opinion of Ross, McCord, Ice &
Miller, of Indianapolis, will be
furmshed the purchaser,
bonds are payable ‘solely out of
the revenues to be derived from
the operation of said waterworks,
and do not constitute a corporate
indebtedness of said City within
the provisions and limitations of
the' constitution of the State. En-
close a certified check for $2,500,
payable to the City.
Hammond, Ind.

Bond Offering—XKeller H. Coch-
ran, City Controller, will receive
sealed bids until 2 p.m. on March
25 for the purchase of fire depart-
ment bonds amounting to $43,000,
'not exceeding 3% interest. Dated
April 1,
These bonds are due on Jan. 1, as
follows: $4,000 in 1948 to 1956, and
$7,000 in 1957. Rate of interest to
be in multiples of % of 1%, and
not more than one rate shall be
named by each bidder.. Payable
out of unlimited ad valorem taxes
to be levied and collected on tax-
able property in the City. The ap-
proving opinion of Chapman &
Cutler, of Chicago, will be fur-
nished. No conditional bids will be
considered. Enclose .a certified
check for $1,500, payable to the
City.

At the same time, Mr, Cochran
will also receive sealed bids for
the purchase of $175,000 sanitary
district-bonds, not exceeding 4%

| interest. Dated April 1, 1946. De-

nomination $1,000, Due $7,000 Jan,

1, 1948 to 1972, Rate of interest to

be in multiples of 1 of 1%, and
not more than one rate shall be
named by each bidder. Principal
and interest .payable. at the City
Treasurer’s office, ' Said bonds
shall not be in any respect the
corporate obligation or indebted-
ness of the City, but shall be and
constitute the indebtedness of the

'Sanitary District as a special tax-
ing district. Said bonds, with the |

interest thereon, shall be payable

all the: taxable property in the
Samtary District. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished. En-

.close a certified check for 3% of

the bonds bid for.
Portage Township School Town-
ship (P. O. Gray), Ind.
Bond Sale—An issue of ‘school
bonds ‘amounting to $15,000 and
offered for sale on March 1—v.
163_ p. - 1079—was ‘awarded to
Raffensperger, Hughes & Co.; of
Indianapolis.:Dated Jan. 1, 1946.

‘Denom, . $1, 600 “These bonds: are

due from 1948 to 1954, The next.

Said’

1946. Denom. $1,000. |

out. of special ‘taxes levied upon |

highest bidder was R. S. Dickson

-any: interest payment . date after | & Co
issuance, at 'face value, ‘together |-
“with . the following  premiums;
| 8% if redeemed on' or 'before
July 1, 1951; 5% if redeemed after |

10WA
Bron:on Consolidated Sclwol
i District, lowa '
Bond Election—An electlon will
be held on March 11 to submit to

-the voters an issue of gymnasium

bonds amounting to $40,000.

Cedar Rapids, lowa
Bond ' Election—An ' issue of
$215,000 memorial building bonds
will be submitted to the voters at
an election to be held on March
25, 1946.

. Eaple Groue, lowa

Bond Sale—The  airport: bonds
amounting to $25,000 and offered
for sale on March' 1—v. 163, p.
1206—were awarded to the Carle-
ton D. Beh Co., of Des Moines,
and the Securlty Savings Bank, of
Eagle Grove, jointly, 'as 13%s, at
a price of 100 40. The next high-
est bidder was Wheelock & Cum-
mins, for 134s, at a prlce of 100.36.

Jackson County (P. O Maquo-

keta), lowa:

Bonds Voted — An issue of
county hospital + . construction
bonds amounting to $100,000 was
favorably  voted: at. the election
held on Feb, 19,

Manilla, Iowa
Bond Election—An issue of me=~
morial ‘building bonds amounting |
to $20,000 will be resubmitted to
the voters at the election to be
held oif March 18.

Monroe Indep, Sch. Dist., lTowa

Bond. Offering—-Alberta Mun- |
son, Secretary of the Board of |
Dlrectors, will receive sealed bids
until 7:30 p. m. on March 15 for
the ‘purchase of  $50,000 11%%
school bonds. 'These bonds are
due $2,000 in 1948 to 1956, $3,000
in 1957 to 1960, and $4,000 in 1961
to 1965. Bonds maturing in 1963
to 1965 are .callable at any time
on or after Nov, 1, 1957, Bidders
to #satisfy themselves as 1o the
legahty of the issue.

Moncezum& Towa
Bonds Voted—An issué of me=
morial building bonds amounting
to $15,000 was favorably voted at
the election held on Feb. 20.

New Providence, lowa
Bonds Voted — The  following
water system construction bonds
amounting to $18,000 were favor-{
ably voted at the election held on
Feb. 14:
$12,000 revenue bonds,
6,000 general obligation bonds.
These bonds will be: placed on
the market in the near:future.

Scranton School Diatrict, Towa

Bond Election — An  issue of
construction © and equlpment
bonds amounting to: $95,000 will
be submitted to ‘the voters at the
election to be held on March 11,

Sioux City Independent School
District, lowa )

Bond Election— An issue of

 construction bonds amounting to

$150,000, not exceeding 5% inter- | .

est will be submitted to the vot- |

ersqat the election to be held on |

March 11.
Thor, lowa

Bonds Voted—An issue of water i

works bonds amounting to $9,500
was favorably voted at the elec-
tion held on Feb. 26.

KANSAS
Edwards County (P. O. Kinsley),

Kansas.

Bond Election — An  issue of

$150,000 . county - hospital  bonds
L will be submitted to the voters at
the election to be held on Apnl 2K

KENTUCKY

Breckenridge County (P. O
‘ Hardinsburg), Ky. ;

- Bond Call—W, L. Knuckles, Jr.,
State Local Finance Officer, calls
for 'payment . on April 1,:4%%
road and bridge refunding bonds
Nos. 45, 47,48,49, 51 and 52, dated
Oct. 1./1941, Payable at the Cit~
izens Fidelity Bank & Trust Co.,
Louisville, Interest ceases on date

called.

Carlisle Counly (P 0. Bard-
o well),
Bonds Sold—An issue of 34 %
refunding - bonds ' amounting to
$13,000 and offered for sale on

[ Dec. 17,1945, was awarded re-

cently to Charles A. Hinsch &

Co., of Cincinnati, at a price of

105 a basis of about 2918% In-

terest J=J.

j Dameu County (P. O. Owens-
boro), Ky.

Bond Offering—Katherine Grlf-

seal_ed bids until .11 a.m. (CST) on

1 March ~12  for' the purchase ' of

$238,000 . 134% - school - building
revenue refundmg bonds.

Dated April 1, 1946, Denomina-
tion ' $1,000.. Due April 1, as fol-
lows: '$19,000 in 1947, $21,000 in,
1948.. $20,000 in -1949, ' $21,000  in’
1950 and 1951, $22,000 in 1952 to
1954, $23,000 in 1955 and 1956, and
$24, 000 in 1957, Subject to prior

roerical order on any interest due '
date upon 30 days’ published no-
tice at the face value, plus accrued.

finterest, plus.a premium which -

shall be equal to 215 % of the face
value of the bonds. Principal and
(interest  payable ‘at the ' First=
Owensboro Bank | & Trust  Co.,
Owensboro. Bids will be consid=~
-ered only for the entire $238,000
| of bonds having: the foregoing’
specifications and none other; Said
bonds will be sold to the highest
and best bidder at not' less than
102, provided, ' however,
County reserves the right to reject

L any or -all bids. Said bonds are to
be sold subject to the ‘principal of

beihg subject to Federal or Ken-
tucky ad valorem or income tax-
ation on the date of their delivery

the final approving legal opinion
of Skaggs, Hays & Fahey, of.

nish  sai opinion ‘and  printed .
bond forms. Bids must be made

from the County- Clerk. Enclose a
| certified check for $2,000."

Scott County (P. O. George-
town), Ky. d

Bonds Sold—An issue of 1%%
school building bonds amounting
to $188,000 was awarded recently
to. J. D. Van Hooser & Co.; of
Lexington, Edward G. Tay]or &
| Co., and Fox, Reusch: & Co., both :

These bonds will “mature on
March 15, 1947 to 1959.

LOUISIANA

. Abbeuville, La. ik

Bond Sale Details—The $130,»
000 water works and electric light
revenue bonds awarded on Feb.’
25 ‘to the New Iberia National
Bank, of New Iberia—v. 163, p.
1207—were sold as 1.05s, at a price
of 100.093, a net interest cost of
1.33%, Dafed April 1, 1946. Denom
$1,000. These bonds are due $13,-
1000 on ‘March 1, /1947 to 1956.:
| Other bidders were as follows:

Bidder : Price Bld
| White, Hattler& Sanford, @

For $39 000 2s, and

- $91,000,
(Net interest cost 1 087%
Scharff & Jones,

For $130,000, 1%s.
(Net interest cost 1.115%.)
Equitable Securities Corp 5

For $26, 000, 4s and .

-$104,000,
(Net mterest cost 1. 163% )
John Dane,
Felix M. Rives, and
M. A. Saunders & Co,,

jointly,

For $117,000, 1V;s, and

$13,000, 1’/ss i
(Net interest cost ' 1.227%.)
Walter, Woody & -
- Heimerdinger, and '«
Ernest M. Loeb Co.,

jointly,

For $104 000, 1%s, and

$26,000, 11/ s
(Net mterest cost 1.4113%.)

Acadm Parish Road District No.
(P.. 0. Crowley), Lq.
Bond Sale Details — The $65,-

000 improvement bonds awarded

fin, County ' Clerk; ‘will ‘receive :

redemption only. in. inverse nu=.% ’

the “i
and interest’ on' said bonds ‘not .

to the successful purchaser and to
Louisville. The County will fur= ‘

on forms which may be secured '

of Cmcmnatl at a price of 102.61..

gitized for FRASER
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on Feb. 13 to the Equitable ‘Se=-
curities Corp.—v. 163,  p. 1080—
. were sold at a price of 100.019, a
net. interest : cost ‘of  1.288%, as
follows: for $57,000 maturing Feb,
1, $3,000 in 1947 to 1961, $4,000
. in 1962 to 1964, as 2l4s for the
_first. year, .and . 1%s thereafter;
and $8,000. maturing $4,000 Feb.
1,°1965 and 1966 as 2%s for the
first ' year,. ar{d 1s - thereafter.
Dated Feb. '1,:1946. Denomma-
- tion $1,000. Interest F-A.

i ; Franklin, La,

Bond ' Offering—C, Aucom
Town  'Secretary, will  receive
sealed bids until 1 p.m. on March
26 for the purchase of the follow-

"ing bonds amounting to $375,000,
not exceeding 2%, interest:

$225,000 street paving bonds.: Due
April 1, as follows: $7,000 in
., 1947 te 1950, $8,000 in 1951
to 1956, $9,000. in 1957 to
1961, $10,000 in 1962 to 1967,
and $11,000 in 1968 to 1971.
;Eznglose a certxﬁed check for
100,000 street drainage . bonds.
Due- -April 1, as follows: $3,-
000 in 1947 to 1952, $4,000 in
1953 to 1965, and $5,000 in
1966 to 1971. Enclose a cer-
tified check for $1,000:
50,000 excess revenue pubhc im~
provement bonds. Due $5,000
- April: 15, 1947 to 1956, En-
close ‘a certlfned check for
$1,000.
; Dated Apnl 15 1946 Denom-
- ination : $1,000. The bonds. will

v not be sold for less than par and
“acerued  interest. The approving

: opinion of Charles & Trauernicht,
-of St. Louis, will be furmshed the
purchaser.

anhlm Paruh (P 0. Winns-

ro), La.

! Bond Sale Deballs——’l‘he $350,~
~000 court house and jail bonds
»awarded ‘on Jan. 2 to the syn-
dicate headed by Barrow, Leary
& Co., of Shreveport, at a net in-
 terest. cost - of 1316% —v. (164,
p 236—were sold as 2s, 1Ys, and

«Dated Feb. -1, 1946, These
bonds mature in '1947 to 1963.
Legality approved by Charles &
‘Trauernicht,  of St. Louis,

La Salle Parish Trout-Good Pine
Sch. Dist. No. 21 (P, O. Jena) La.
- Bonds Not Sold — ‘An issue of
,school bonds  amounting  to $80,-
€00, not exceedmg 4% interest
was not sold.
West. Monroe La.

; Bond Offermg'——The City Clerk
will receive sealed bids until 11
a.m, on ‘April 11 for the purchase

. of improvement bonds amounting

*10°'$700,000, - authorized = at the
election held on Feb. 26.

Winn Parish Sch. Dut (P. O
Winnfield), La. .

.. Bond Sale Details—The $50, 000
school  building  bonds awarded,
on Nov. 20 to the Bank of Winn-
field & Trust Co., of Winnfield—
v.: 162, p. 2564—were sold at a
price of par,. a net interest cost
. 0f1587%, as follows: = $30,000
maturing $3,000 Aug. 15, 1947 to
1956 as:3s, for the first year and
1Ys thereafter and $20,000 ma-
turing $4,000 Aug 15, 1957 to 1961
as . 3Ys, for the first year: and
. 1Y%s thereafter

MAINE

Maine (State of ) !

Other Bids—The $600,000 Wal- |
do-Hancock - Bridge retunding
bonds awarded Feb. 19 to the Har-
ris Trust & Savings Bank; and
R. L. Day & Co., of Boston, joint-

ly, as 1.70s, at a pru.e of 160 .0699,:

a basis of about 0.6908%—V. 163,

p. 1080—were also bid for as fol-
lows:

Bidder— Rate Price Bid

%41 % °°100.394
Y%
New
York, and Smith, Bar-
ney & Co., jolntly e
_ Guaranty Trust Co,, New
.. York, and Laldlaw &
- Co., jointly
hauonnl City Bank, New
R York, L. F. Rothschild- .
. & . Co., " snd.  Charles
Clark & Co... jointlv__
Chemical Bank & Trust
- .€o., New' ‘York, and
. Mal'on Securities Corp., -
Pittsburgh, jointly

Bankers Trust Co

100.259

o '100.14
100.139

337 100.025

R

100.261 -

Halsey, - Stuart & Co.,
Blair: & Co.,, Inc,, and
~Marine Trust Co., Buf-. *
falo, Jolntly - loisaisd 0.807%
Harriman: Ripley. & Co.,
Inc., and First' Boston‘
Corp jointly_ .o il 0.80%

Kidder, Peabody & Co.,

Estabrook ‘& Co., .and
Stone - & ' Webster Se~
curities Corp., jointly. .

MASSACHUSETTS

Fall River, Mass. :
. Note = Sale. — The - temporary
notes amounting to $1,000,000 and
.offered for sale on March 4—v.
163, p. 1207-—were awarded to
Leavitt & Co., of New York, at
a, discount of 0.493%.
March 6, 1946. Denom. to suit
purchaser. ' These notes: are due
on Nov. 8, 1946.. Other bidders
were as follows:
Bidder Rate
B. M. C. Durfee Trust Co,
Fall Biver-..s o orr 2 0.55%
Day Trust Co., Boston ____0. 57%

100.107

100,032

Va5

100.099

Lee, Mass. sy

Bond Sale—The $160,000 water
bonds offered for sale on March
1—-v, 163, p. 1207—were -awarded
to Halsey, Stuart & Co., as 1Ys,
at a ‘price of 101.629, a basis of
about 1.118%. - Dated March 1,
1946, Denom: $1,000. These bonds
are due on March- 1, from 1947
to 1976. Other. bidders for 1% %
bonds,- were: as follows:

Bidder Price Bid
Laidlaw & Co., and
Mercantile-Commerce Bank

& Trust. Co.; St.: Louis,

jointly ;_.-------, ..... 101. 399
Tyler & Co., an

‘Harriman Ripley & Co., Inc,

jointly
Nagxox;al Shawmut Bank,

Estbrook: & Co., an

R. L. Day & Co., Jomtly---loo 809

W, 8. Mosely & Co.,

Coffin & Burr, and

Lee Higginson Corp.,
jointly

First National Bank,
‘Boston _.

‘Weeden & Co., and

Robert Hawkirs ‘& Col
jointly

Leominster, Mass.

Note Sale—An issue of $200,000
temporary notes offered for sale
recently was awarded to the Sec-
ond National Band of Boston, at a
discount: of 0.39%. : These note$
are due on Nov. 7, 1946, Other
bidders were as follows: ;

Bidder Rate
First National Bank,

Boston cuiiiislisus aguis 0.397%
Merchants National Bank

Boston
Day Trust Co Boston ---_0 41%

Lexmgtan, 'Mass.

Other  Bids—The $80,000 fire
station notes awarded on Feb. 18
.0 tistabrook & Co., of Boston, as
0.75s, at a price of "100. 45, a basis
of about 0:35%-—V. 163, p 1080—
also received. the followmg other
bids for 0.75s:

Bidder
Second National Bank

Boston
First National Bank,

“Boston -
Tyler & Co R
W. E. Hutton & Co. ‘. i
Lexington Trust Co. --=-:100.00
Robert Hawkins & Co. 100.00

Lynn, ‘Mass.

Note Sale—An issue of tempo-
rary notes amounting at $600,000
and offered for 'sale recently, was
awarded to: the First ‘National
Bank, of Boston, at a discount of
0.39%.: Dated - March = 8, 1946.
These notes are due on Nov, 7,
1946. The next highest bidder was
the Second National Bank, Boston
at a rate of 0.40%.
were as follows:

Bidder

Price Pd.

3

Other bidde}rs

Security Trust Co., Lynn_.0.413%
Merchants Natxonal Bank, ©"-
Boston ................ 0 42%

Melrose, M ass..

" Note Sale—An issue of reveniie

notes amounting ‘to- $400,000 and
offered . for sale on March S5—v.

163, p. 1207—was awarded to' the

Merchants Nanonal Bank of Bos-

L 5 1,

Dated |~

“count’ of  0.49%.

‘| National.

Rate.
Day Trust Co., Boston ....0.404%"

ton, at a discount of 0.363%. Dated
March 6,7 1946, Denom. ' $25,000.
These bonds are due $100,000 Oct.
25, $200,000. Nov. 8 and $100,000
Dec. - 17,1946, The -next hignhest
bidder was the Second National
Bank; Boston, at a rate of 0.39%:
Other bidders were as follows:

Bidder - ;
State Street Trust Co %

Boston il Llsrmen et o 0.395%
First National Bank

Boston i vl i 3 041
Day Trust Co., Boston...... 0.41

Norfolk County (P. O. Dedham),
; - Mass. :
Note Sale—An issue of tempo-
rary notes amounting to $450,000
and offered for sale on March 5—
v, 163, p. 1207—was awarded to

the Guaranty Trust Co., of New |

York, at a discount of 0.38%, plus
a premium of $15.00. Dated March
5, 1946.:Denoms. $50,000, $25,000

and $10,000. These notes are due

‘'on Nov, 8, 19468. The nexf highest

bidder  was  the' First  National
Bank, Boston, at a rate of 0.385%.
Other bidders were as follows:
Bidder ; Rate
Second National Bank,
Boston, and
Boston Safe Deposit & Trust
‘Corjointly. iz nnsnns 0.39%
Day Trust Co., Boston._.._.. 0.393
Merchants Natlonal Bank,
Boston i el 0.394
Norfolk County Trust Co.,
Dedham 0.41

Peabody, Man
‘Note Sale — The $500,000 tem-

- porary notes offered for ‘sale on
March' 1-—v. 163; p. 1207—were

awarded to' the National Shaw-|

mut Bank, of Boston, at a dis-
Dated  March 4,
1946." Denom, to suit purchaser
These notes are due $300,000 Nov.
8, and $200,000 Nov. 29, 1946, The
only other bidder was the First
National Bank, Boston, at a rate
of 0. 52% F

Qumcy, Mass.

,-Note Offermg——John R. Shaugh-
nessy, City Treasurer, will receive
sealed bids until 11 am. (EST)
on March 11 for the purchase of
$1,000,000. temporary notes, at a
dlscount Dated March 12, 1946.
Denom, $25,000. - These notes ars
due $300,000 Nov, 8, $200,000 Nov,
15, $300,000 Dec, 6, and $200,000
Dec. 20, 1946, . Issued in anticipa-
tion of revenue for the year of.
1946, Payable ‘at the - National
Shawmut Bank, of Boston, and
will be ready for delivery on or
about March 12, 1946, at said
bank. The notes will be authenti-
cated as to genuineness and valid-
ity by the 'National Shawmut
Bank, of Boston, under advice of
Storey, Thorndike, . Palmer &
Dodge, of Boston. ‘

Somerville; Mass.

Note Offering—Walter E. Col-
lins, City Treasurer; will receive
sealed bids until' noon (EST) on
March 6 for the purchase of $500,~
000 temporary notes, at a discount.
Dated March 6, 1946 Denomina-~
tion $25, 000. Due Nov. 8, 1946.
Issued in anticipation of revenue
for the year 1946. Payable at the
-Shawmut® Bank, = of
Boston, and ‘will be ready for
dehvery on ‘or. about March 6,

.| 1946, at said bank. The notes. w1ll

be authentxcated as’ to genuine-
ness and validity by the National
Shawmut Bank of Boston, under

.advice of Storey, Thorndlke, Pal-

mer & Dodge, of Boston

Worcester, Mass ;

Note Sale—The " $500, 000 rev-t
enue notes offered for saIe on;
March' 7 were ‘awarded 'td" the!
Guaranty Trust Co., of New:¥ork |
and the First National Bank;. of’
Boston, jointly, at a discount of:
0.369%.:.Dated . March 8,::1946.}
Denoms: $50,000, $25,000 and $10,-
200. .. These bonds are due on Nov,
4, 1946.. Other: bxdders were ' as
follows:

Bidder.

‘Day Trust Co. Bosfor\

Second Natlonal“Bank

Merchants ‘Nati SRS k,
rchants 'Natia ;

Boston ac ng’l P&m

Rateg
387 % !

Rate] y /
funding of 1946 bonds awarded| -

|| 1968,

1972,
‘1974 $75,000 in 1975 "and. $76,000

‘National Shawmut Bank
Boston
Bankers Trust Co., New ;
. York (Plus $11.60)
H. L. Robbins & Co.L_....2.42%

MICHIGAN

Ferndale. School Dutnct, Mlch._
Other Bids—The $110,000 ‘re-

on Feb. 26 to H. V. Sattley & Co,,
and McDonald-Moore & Co., both

of Detroit, jointly, at a ‘price of |-

100.037, a net interest cost  of
1061%, as - follows: for  $10,000
maturing April 1, 1952, as 2s; and
$100,000 maturmg $25 000 April
1, 1953 to 1956, as 1s—v. 163, p.
1207—also received the followmg
bids: :

Bidder Price Bxd
Pame Webber, Jackson &

Cur
For $60 000 1%s, and ;
$50,000,
(Net mterest cost 1.062%.)
First of Michigan Corp.,
For $10,000, 1%4s,
 $25,000, 1%s, and
$75,000, 1s
(Net interest cost 1.14%.)
Halsey, Stuart & Co., .
For $85,000, 1%s, and
$25,000, 1s
(Net mterest cost 1.179%.)

Stranahan, Harris & Co.,

Inc,, .
For $85,000, 1¥%s, and
$25,000, 1s
(Net interest  cost 1.1180%.)
Braun, Bosworth &: Co.,,

Inc.
For 585 000 1Vss, and
$25,000,
(Net interest cost 1.181%.)
Watling, Lerchen & Co.,
For $35,000, 1s, and
$75,000, 1%s ..
(Net interest cost 1.183%.)

Crouse: & Co
For $110, 000 1Ys 100.452
(Net interest cost 1.195%.)

Hazel Park, Mich.
Resolution Passed — A resolu-
tion was passed on Feb. 25, by the
City Council to submit to the vot-
ers at the -general election on
April 1, an issue :of sewer bonds
amounting to $416.000.

Leonard, Mich.

Bonds Voted—An issue of land
purchase bonds, amounting to $1,-
200 was- favorably voted at. sthe
election held on Feb..7.- .

Port Huron; Mu:h.

Bond Sale—The garbage dis-
posal :and sewer system revenue
borids amounting to $1,600,000 and
offered for sale on March 5—v.
163, p. 1080—were awarded to a
syndlcate composed of - the First
of Michigan Corp., Watling, Ler-
chen & Co.,
Stranahan, Harris & Co., Inc., of
Toledo, McDonald Moore & Co
H. V. Sattley & Co Crouse & Co.,
and Bennett, Smith & Co., all -of
Detroit, at a price of 100. 035 anet
mterest cost of 1.349%, as follows:

For  $613,000 maturing -March 1,
$39,000 in 1949, $41,000 in 1950,
$43,000 in 1951, $44,000 in 1952,
$45,000 in 1953, $46,000 gn 1954,
$47,000 in 1955, $48,000 in 1956,
$49,000° in 1957, $51,000 in 1958,
$52,000 'in 1959, $53,000: in 1860,

'$55,000 in 1961, as 134s, and $987,-

000 maturing March 1, $56,000 :in
1962, $58,000 It;l 1963, $59,000 in
1964, $60,000 in 965, $62,000 in
1966, $63,000 ‘in 1967, $64,000 in
:$66,000 "in 11969, -$67,000_in’
1970, $68,000 in 1971, $69, 000 in
'$71,000 in 1973 $73,000 in

in 1976 as 1¥s. .
Dated March 1, 1946. Denoms

$1,000: and $1,600. The next hngh-.

est bidder was:
Braun, Bosworth & Co Inc,._
Paine, Webber, Jackson
& Curtis, ©
Miller, Kenower & Co

‘Eldredge & Co.;

Nordman: & Verrall and’

Channer’ Securities Corp,
Chicago, jointly, . :
-For.$353,000, 2s, "1 e
$260,000; 1%s, and X

i $987,000, 1148

(Net mterest cost 1 3697% )

| sanitary:

both  of . Detroit; |

Syllmn Lake (P O Pontmc),

Michig

“ Bond Election. — The followmg
sewer . system‘. bonds
amounting to $175 000 will be sube
mitted to the voters af the electmu
to. be held ‘'on Mar: 20:- -

$110,000 general obligation bonds.

65 000 speclal assessment bonds

- MINNESOTA ;.y;

Albany, Minn.
Bonds Voted—An issue of bonds :
amounting. to $10,000 was. favor- .
ably voted at the election held on
Feb. 28, for the establishment of a
mumcxpal liquor: store;

Anoka County Sch. Dist. No. 30
(P. O. Bethel), Minn.

Bond Sale—The $17,000 buﬂ&o

ing bonds offered for sale on May

: 14 1945, were awarded recently to

Kalman & Co. of St. Paul, at. 2
price -of 100.147,'a basis of about
2.233%. Dated June 1, 1945. De=
nom. $1,000. These bonds are due
$1,000 on Dec, 1,1947 to 1963

Goodhue County Indep. Sch. Du’fo
No. 11 (P. 0. Cannon Fall:),‘ ;

Minn.
Bond Offering—Wilbur H. Sco=
field, District Clerk, will receive.
sealed bids until 11:30 a.m. on

March 19+ for the. purchase of

$125.000 building bonds, not ex=
ceeding 2% ‘interest. Dated March
1, 1946. Denomination $1,000, Due
March 1, ~as follows: $3,000 in
1949 ‘to' 1959; ‘and $10,000 in" 1960 :
to '1966. All ‘bonds maturing o .
March .1,1960, .and : thereafter to
be ‘subject: to- prepayment  at par
on.March 1,.1959,-and.on any sub=
sequent “interest -date;  Principal

‘| andinterest payable ‘at any suit=

able bank. or trust company: the
bidder may de51gnate Rate of in-
terest to be in multiples of 14 or
one-tenth of 1%. The approving
opinion. of Dorsey, Colman, Bar-
ker, Scott & Barber, of Minneapo=
lis, will be’'furnished. All, bids
must be unconditional, ‘Enclose’ a
certified check for $2,500, payab}e
to‘the District Treasurer. £

Hennepin County - Edma—Mommgh
~ side Sch. Dist.. (P. O. Muw D
neanolis), Minn. =~
Bond Election—An issue of con-
struction, site and . equipment
bonds amountlng t0.$1,200,000 wilk
be submitted - the voters at: the
electxon to be held on Mar. 12: -

»Kooclnclung County Sch. 'Dut.
“ No.7 (P. O: Holler), Minn:"
Bond Election’“An issue of corn

| struction bonds amounting to $19,~

000 will be submitted to the voters
at the election to be held on Mar.
25,

Maridoll- Schi-Dist oM tos

Bond Election Proposed — An
election was proposed recently.to
submit to the voters an issue of
construction bonds amounting. to
$450,000. A

Pleaxant Grove (P 0. Stcwart— S0
wville),” Minn.

“Bond Oﬂ’eringww C. Dickin="
son, Town - Clerk, will- receive
sealed’bids until Mor. 23, for the
purchase of road and. bndge bond3'
amountmg to $35,000."

. St. Loais Park, an Sl

Bond Sale:. Details—The $100-
000 ‘water  department  reservoir
revenue bonds ‘awarded: recently
to-a ‘'syndicate headed by Kalman
& Co., of St. Paul—v. 163, p: 1080 -
—were sold as'2s, at a price of
par. “These "bonds will' mature
$10,000 Jan. 15,1952 to.1961. Dated
Feb. 6. 1946, Denom $1,000. Inter=

'est J=J.

MISSISSIPPS

Newton, Miss.
Bond Issue Approved-—An issue.

{ of industrial plant bonds amounf
i{ing -to. $150,000 was: approved TE™
‘I cently by ‘the City.

MISSOURI :
Cameron. School District, Mo.
Bond ‘Sale—An ‘issue of build=~

2 [ing" bonds ‘amounting .to 850,003
3and offered for sale on Feb. 25
Jwas
| Zahner Co.."of Kansas. ‘City; 2s'1s
at: par-plus:a premxum of $305 :

awarded ‘to: :the’ ‘Soden=

¥
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- €gqual to 100.61;. Dated March' 1.
1946. : These  bonds are /.due’’on
March 1, 1947 101953 .Other. bld-
ders were as follows:

-Bidder
) Baum Bernheimer Co., and
J. E. Piersol Bond 9'30
* jointly
- Lucas, ' Farreu & Co h%
Commerce: Trust. Co.,

. Kansas City' Gumdi
Barret PFitch, & €O --iui

Rate —Premium

i $302.50

i " Missouri (State of) L
. Municipal Revenue Bond l’ro:-
¢cts Legislation Opposed — Rep-
. resentatives ~of . 'privale’ "utility
companies expressed -opposition
~pefore the Senate Municipal Cor-
“porations Committee ‘hearing re-
cently ‘on the proposed bill to au-
. thorize. all cities to issue.revenue
bonds to build or' acquire water,
gas, electric light plants, heating
"'or; power - plants :and - airports.
. ‘Among those -who spoke against
the measure; according. to. report,
was: A. Z. Patterson, Kansas City
attorney,-who expressed the view
“that “cities should not be deluded
into thinking they can make a lot
of -money _ through: *municipal
ownership- of utilities.” Mr. Pat-
4erson is reported to have pomted
to.several “fatal defects” in:the
proposal, “which ‘would . permit
cities: to: issue ‘revenue bonds: for
+he project desired after the prop-
osition had “been approved by
‘four-sevenths ‘of ‘the quahfxed
voters at an election.
‘= Lack of a provision for a maxi-
- smum interest: rate’ on the bonds

znd failure of .inclision of a.ma- |

+turity date for. the:bonds issued
twere cited as prime objections to
‘the measure.

“Mr, Patterson took -the posmon
that proper safeguards for assur-
‘ing "payment -of .the bonds  were
‘not included. He said there was
1o~ sinking “fund provision to
guarantee redemption of the bonds
" and ‘that the measure- also failed
.10 provide for issuance of serial
bonds ‘which. would permit lower
-utility rates after some of the se-
ries were retired.
< 'The guestion of constitutionality
swag “brought by Mr. Patterson,
“*who said-that: the: measure “went
contrary - to ‘the code in- permit-
{ing “interest payments on ‘bonds
10.be.made from proceeds realized
from_ further .sales. of -the.bonds

during: the.period of constructmn,

extension. and 1mprovement of .a
‘utility and for six months after-
ward.. He. said the constitution
required such -interest be paid
only from revenues derived from

actual-operation of the utility.

““The lack of provision for a con-
test of ‘the election at ‘which the
bond “issue was voted was given
‘by the lawyer ‘as violation of “a
constitutional provision - which
says, he stated, that such contests
shall be conducted as provided by
law and that there is no such law.
Robert B, Fizzell, of Kansas
City, -attorney. for the Missouri
Municipal . League, appeared in
support of the bill:and said there
was no demand for election con-
test provisions.- He said the-con-

4ests would be used “just for pur-|.

pose of delay. by addmg another
source of litigation.”: -
“Mr, - Fizzell asserted that the
measure carried out a provision
of the new constitution prescrib-
ing the method of issuing revenue
_‘bonds 1o obtain mumc1pa11y-
owned utilities.
The committee took: no- ‘action,

; - but accepted  for - consideration |

amendments offered by -the Mis-
souri Association of Public Utili-

“ties - embodying - Mr, “Patterson’s |

_arguments.

“Monett, Mo.

Bonds Voted — The following
bonds amounting to '$114,000-were
favorably voted ‘at the: electmn
held on Feb. 27:

$64 000 .golf course - purchase‘

bonds. ¢
. 50, 000 sewage dxsposal system
bonds, -

' MONTANA -
Custer County (P. 0. Mxlu City),

ont.. .
Bond Sale——An issue’ of court

‘house bonds amounting-to $300,000

and offered’ for sale on March 4
—v. 163, p. 952—was awarded to
the First:National.Bank, of Miles

< | City, as 134s, at a price of 100.933.

Dated April 1, 1946, | Interest A-O.
The next hlghest bidder: was the

‘neapolis, for: l%s, at a prxce of
100.90:

Phillips County Sch. Dist. No. 12

P. 0. Saco), Mont.'

b d ;
Bond Sale—The building bonds |:

amountmg to $57,800 and. offered
for sale on Nov. 14, 1945, were
awarded recently to the First
State Bank of Malta, as 2¥4s, at a
price of par: Interest J-D. These
bonds are due on Dec. 15, as fol-
lows: $6 400 in 1946 and 1947 and
$2,500 in 1948 to 1965. All of said
bonds maturing after Dec. 15, 1955,
being ' subject to ,redemption on
said date and any :interest pay-
ment date thereafter.

. Shelby, Mont.

BondElectlonPostponed—-—Bruce
R. McNamer, City Clerk, has an~
nounced that the.ele'ction ‘sched~
uled for March ‘2 to submit to the
-voters an issue of sewer main and
storm sewer bonds amounting to
$127,000, . was .postponed. . These
bonds will be placed on the:ballot
some time in April.

NEBRASKA

Anselmo School ‘District, Neb.

Bonds Voted—An issue of con-
struction and improvement bonds
amounting to. $40,000: was favor-
ably voted at the election held on
‘'Feb. 18. Dated Mar. 1, 1946, These
bonds are due in not more than 30
years.

Hershey, Neb.

Bond Election —°An issue of
funding bonds _amounting to
$15,000 will be submitted to the
voters at the electxon to“be"held
on April 2

Sparlu, Neb.

Plans Bond Election—On March
11 the City Council will meet to
pass a resolution calling for an
election sometime around May 1,
to submit to the voters an issue of
sewage system. and’ plant and city
‘garage ‘and’ storage’ yard bonds
amounting to $135,000.

Wilber, Neb.

Bonds Sold—An issue of airport
bonds amounting to $20,000, au-
thorized at the election -held on
Oct. 9, 1945, was awarded to the
Wachob-Bender Corp., of Omaha,
as 2s. All of said bonds shall be
optional 10 years from date of
issue.

York, Neb.

Bonds Voted—An issue of air-
port. bonds -amounting to $28,000,
not exceeding 3% interest was fa-
vorably voted at the election held
on Feb. 26, These bonds are due in
20 years, optional in 5 years.

NEW HAMPSHIRE

Stafford Coun!y (P. 0. Dover),
New Hampsfure i
Note Sale—An issue of tax an-
ticipation ‘notes

March - 5—v. 183, p.. 1208—was
awarded to R. L. Day & Co., of
Boston, at a ‘discount’ -of 0.46%.
Dated March 7,1946.. These notes
are due on Dec 23, 1936. . The
next highest bxdder was First
National Bank, Rochester, at” a
price of 0 .509%. ! :

 NEW JERSEY ..

Ocean City, N. Jaohaiy
Bond Sale—The following bonds
amounting to $143,000 and offered
for sale on Mar. 1-—v. 163, p. 952—
were awarded fo Campbell & Co..
of Newark, as 1s, at a price of
100.179, a basis of about 0.953%:
$78,000 jetty of 1946 "bonds: Due |’
Mar, 1, from 1947 to 1953.
65 000 improvement ‘of 1946. Due
Mar, 1, from 1947 to 1953,
Dated Mar. ‘1, 1946. ‘Denom.
$1,000. The next highest bidder

‘National Bank of
Northwestern National Bank, Min- |

amounting ' to,
$175,000 ‘and - offered -for:sale- on|

‘was Jullus A. Rxppel Inc for 1s,
at a price of 100,167, Other bld-
ders ‘were .as follows "
Bx(}der it Pnce Bld
: For l% Bonds
Julius A, Rippel, Inc, 22 22100.167
J. B. Hanauer & Co
Stroud & Co. . ;

S For 1. 10% Bonds
Mackey Dunn & Co.

Ocean City -
;s For 1.20% Bonds
Fldehty Union ‘Trust Co.,
‘Newark
National State Bank
Newark .
B. J. Van Ingen & Co
W. H. Newbold’s Son & Co.100.129
Boland, Saffin & Co :
Campbell Phelps & Co. ---100.07 :
oo For+1149% Bonds -
E. H. Rollins & Sons

-Seaside Park, N. J.

Bond. Offering — William  H.
Burdge,; Borough Clerk, will re-
ceive  sealed . bids wuntil 8 p.m.
(EST) on March 15 for the pur-

.chase .of boardwalk ' reconstruc-

tion’ coupon "or registered bonds
amounting to $90,000 . not  ex-
ceeding 6% interest. Dated April
1, 1946. Denomination $1,000. Due
$9 000 April 1,°1947 to 1956. Rate
of -interest to. be in a multiple of
Y4 .or one-tenth of 1%, and must
be the same for all the bonds.
Principal and. interest payable ‘at
the ' First National -Bank, Toms
River. No proposal will be con-
sidered: which specifies a rate
higher than the lowest rate stated
in any legally acceptable proposal.
Each . proposal * must ‘state 'the

-amount ‘bid for the bonds, which

shall be not less -than' $90,000 nor

‘more than $91,000.: As between

legally ' acceptable proposals
specifying the same rate of inter-
est, the bonds will be. sold to.the
bidder complying with the terms
of sale and offering to accept for|:
the amount bid. the least amount
.of bonds, the bonds to be accepted
being those first maturing, and if
two or more bidders offer to ac-
cept the same least amount, then
to ‘the bidder offering to pay
therefor the highest price, ' The
purchaser ‘must- also  pay an|
amount equal to' the interest on

the bonds accrued to the ‘date of

payment of  the purchase price.
‘In the event that prier to the de-
livery of ‘the bonds the .income
received by private holders from
bonds of the same type 'and char-
acter shall be ‘taxable by the
terms of any Federal income tax
law, the succesful bidder may, at
his election, be relieved of his ob-
ligations under ‘the contract  to
purchase the bonds and ‘in such
case . the. deposit accompanying
his bid will be returned. The suc-
cesful bidder will be furnished
with the opinion of Hawkins,
Delafield & Wood ,0f New York,
that the bonds are Valid and leg—
ally binding obligations of. the
Borough, Enclose a certified check
for "$1,800, ~payable "to the
Borough, 3

Spring Lake, N. J.
Bonds Approved—An ordinance

calling for an issue of improve-
ment and : equipment purchase

‘bonds ‘amounting to $92,000 was

tavorably voted on ‘Feb, 25, by the
Borotigh Council.

NEW MEAICO
Albuquerque, N. Mex.
Bond Election—The  following
borids'dmounting to $717,000 will

L

'be submitted to the voters at the

election to be held on ‘April 2:

1 $500,000 civie auditorium bonds.

67,000 storm sewer bonds.
70,000 sanitary sewer bonds.
50,000 public library bonds.

20,000 fire equipment bonds.

10, ,000 park - development bonds.

: Gallup, N. Mex.

Bond ‘Election — An issue of
=ewer and.istreet improvement
bonds amounting: to' $485,000 will
be submitted 6 the voters at’an

election to be held on April 2,

| of ‘the bonds.

: H obbs, N. M ex..

Bond Election—An i 1ssue of sew-
er system construction -bonds
amounting to $120,000 will be sub-
mitted to the voters at the electxon

‘to be held on:April 2.

Raton, New Mexu'o
Bond Election — An issue of

| water system improvement bonds

amounting to $500,000 will be sub~

- mitted to the 'voters at the elec-
| tion to be held on Apr. 2,

‘Santa' Fe County, Santa Fe Sch.

Dist; (P. O. Santa Fe), N. Mex.
Plans Bend Issue — The Board
of Education’ will meet on March

‘12.to-take action on the issuance

of -construction bonds amountmg
to: $40 000.

NEW YORK

Ea:tchenter Fire Dist. ' (P.’ O.
; Tuckahoe), N..Y. ;

" Probable ‘Date ' Submitted —
Arthur H. Ferris, Secretary of the
Board of Fire Commissioners, has
announced that a probable date
of issuance for the $150,000 fire
house 'bonds ' is July 1 of * this
year. .

East Herlumer Fire Dlstrlct (P 0.
-R. D. No. 1, Herkimer), N. Y.
Bond Offering—Le Roy: Crist-

man, secretary’ of the: Board of

Fire Commmissioners, will:receive
sealed 'bids until 7:30. p.m. (EST)

on Mar. 14, at the offices of Moore

& Moore, 152 North Main . Street,

Herkimer, for the purchase of

coupon or registered fire truck

bonds -amounting . to: $1,200, not)

exceeding 5% interest, . ..
“Dated April 1, 1946. Denomma-
tion '$240. Due $240 in 1947 to
1951, Rate of interest to .be in
multiple of % or one-tenth of 1%,
and must be the same for all of
‘the bonds. Issued pursuant to the

Local Finance Law and the Town |

Law and Acts amendatory thereof,
The period of probable usefulness
is. 5 ‘years. Principal and interest
payable at the First National Bank
of Herkimer. The approving opin-
ion of ‘Moore & Moore, of Her-
kimer, will be furnished. Enclose
a certified check for $200, payable
to the Fire sttmct :

Greenburgh- ( P. O. Tarrytown),
! New York: :

Bond Offering — William  C.
‘Duell, Town Supervisor, will re-
ceive  sealed “bids -until 10 a.m.
(EST) on ‘March 19 for the pur-
‘chase of the following coupon or
registered ‘bonds amounting ' to
$50,500, not exceeding 5% interest:

$20,000 highway bonds. = Denom.
$1,000.
1947 to 1950. Issued pursuant
to the Town Law, 'General
Municipal Law, and Chapter
34 of the Laws of 1946, as
amended, which said Chapter
34 of the Laws of 1936 consti-
tutes the statuory authority
for the issuance of such bonds,
to reconstruct Hartsdale Ave-
nue, a public Town Highway,
the period of probable useful-
ness of which is five years,
30,500 Hartsdale Sewer District
_ bonds. Denoms, $1,000 and
$500, These bonds are due
Jan. 15, as follows: $1,000 in
1947 to 1972, and $1,500 in
.1973 t0 1975, Issued pursuant
to the Town Law and the Lo~
cal ‘Finance Law, to recon-
struet a. sewer  system . in
| Hartsdale Sewer District, the
period of probable usefulness
of which is 30 years, and the
statement authgnty for the
power to accomplish such ob-
ject « or ' purpose . being ’the
Town Law.

| Dated Jan. 15, 1946. Rate of in-
terest to be in multiples of % of |

1%, and must be the same for all
‘Principal and in-
terest payable at the Washington
Irving Trust Co., Tarrytown, or
at the Guaranty Trust.Co., New
York City,. Bonds will be valid
and legally -binding general obli-
gations of the Town, all the fax-
able - real- property - within which
will be subject to the levy of ad
valorem taxes to pay said bonds
and interest thereon, without limi-
tation as to rate -or amouni, ex-

“Due $5,000 July 15, |

| cept, however, that said s3o 500

Hartsdale Sewer District bonds
are’ payable in the first instance
from assessments upon benefiited
land in the Hartsdale Sewer Dis~
trict -in the manner provided in
Section’ 202-a- of the Town Law
for assessment.of the cost of main-
tenance in a sewer district. .. Said
Hartsdale “Avenue ' improvement
was an emergency .improvement
necessitated: by “-a ' destructive-
agency for which no down pay-
ment was-required: by Section -6
of the General Municipal Law, as
amended. ' Said- sewer : improve-
ments are ‘exempted ' from - the
down - payment ‘requirements of
Section 107.of the' Local Finance’
Law." In the event that prior to
the ‘delivery.of the bonds- the in-:
come received by private holders
from bonds of the same type and

.| character shall be taxable by the

terms of any Federal income law,.
the * successful - bidder . may, at"

‘his ' election, ' be .relieved  of his

obligations under the contract to
purchase the: bonds- and in such
case ' the ' deposit accompanymgi
his bid will be returned. : The ap-
proving -opinion of.. Vandewater,
Sykes & Heckler, of New York -
City, will be  furnished the pur-:

chaser.: Enclose a certifiéd check

for $1 010 payable to the Town *

Larclzmont, N Y ;

' Note Sale’ — An issue of tax
notes amounting to: $100,000° and
offered . for sale recently, was:

awarded to the County Trust Co., . ’

of “White Plains, at a rate: of
0.35%, plus a: premium: of $1.11.,
Dated March 8, 1946. These notes
are due on'July 8, 1946. The next
highest bidder was Bank of West-
chester, Larchmont at a rate of
0.39%. . s 7

KA NORTH CAROLINA

Cabarnu County (P. 0. Concord), :
North Carolina ' '

‘Bond Election Planned — An~
issue of bonds amounting to $775,~
000 will be submitted to-the vot-:
ers at an election to be held in‘the
near future, for the purpose of a
school improvement program.' -

e Hickory, N. C. il
' Other Bids—The $700,000 water :

tand ‘public 1mprovement bonds

awarded on Feb. 26 to a syndicate
headed by Fox, Reusch & Co,, of
Cincinnati, at 'a pmce 0f:100.0002,
a net interest ‘cost of 1. 1’192 % for |
$52,000 as 5s, $376,000 as 1Ys, and
$272,000 as 1s—v. 163, p. 1209—
also received the following bids:
Bidder = " 'Price B1d
B. J. Van'Ingen & Co.,
J. G. White & Co., and
Klrchofer & Amold
jointly, . e B
~For $700 000 1Ys 100.25.
(Net interest cost 1. 235% ) i 2
First Securities Corp e
Durham, :
Commerce Union Bank,’.
Nashville, -
Campbell, Phelps & Co., it
Branch Banking & Trust Co. 5
. Wilson, and
McDonald-Moore & Co ki
jointly, .
For $65,000, 5s,
$3063, 000 ls, and,
$272, 000 Y8
(Net mterest cost 1.24%.) -
R. S. Dickson &.Co.,
First of Michigan Corp.,
John Nuveen & Co., :
Wachovia Bank & Trust.
‘Co., Asheville, "
Vance Securmes Corp.,
Greensboro, and - &
C S. Ashmun Co., Jomtly, R
For $65,000, 4s,
$299,000, ls, and L
- $336,000, 1¥s - 100.00
(Net interest cost 1.2449%.) .
Equitable Securities Corp.,
Braun, Bosworth & Co., Inc.,

and
Stranahan, Harris & Co.,
Inc., jointly,
For $65,000, 25 and.
$635,000, l%s
(Net interest cost 1.26%.)
Estabrook & Co.,
Trust Co. of Georgia,

Atlanta, and
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F. W. Craigie & Co.,
1ELL Jointly it g
‘. For $70,000, 3s,and
i $630,000, 1%s :
¢ (Net interest cost 1.286%.)
* Halsey, Stuart & Co., and
" Phelps, Fenn & Co., jointly,
For $39,000, 6s,
$101,000, 1%s, and
0 $560,000, 1Y4s
" (Net interest cost 1.338%.)
" Northwestern Bank, North

" Wilkesboro,

For $140,000, 1s,
$320,000, 1358, and
$240,000, . 1%s

(Net interest cost 1,587%.)

‘! Stanly County (P. O. Albermarle),‘

North Carolina

Bond Election Planned — An
issue of bonds amounting to $500,-
000 will be submitted to the vot-
ers sometime in August for the
purpose of a county wide school
building program,
; . Wingate, N. C. |
Bond  Election- — An issue of

municipal water system bonds|.

amounting to $50,000 will be sub-~
mitted to the voters at the elec-
tion to be held on April 9.

NORTH DAKOTA

e ‘Grafton, N. D.
. .Bond Election — Ag issue of
water system bonds amounting to
$450,000 will ‘be submitted to the

“'Voters at the election to be held
on Apr. 1. :

- OHIO
_Alliance Sch. Dist., Ohio
Bond Election—An issue of sta-
dium bonds amounting to $1,250,-
600 will be submitted to the vot-

ers at the election to be held on.

May 7.
Barberton, Ohio
Bond Sale Scheduled—In re-

gards to the $450,000 water mort-.

gage revenue bdndg'recently au~
_thorized in an ordinance passed

by ‘the City Council-—v,. 163, p.
1209, C. E, Duncan, City Auditor,

has announced that’ the probable
da.e of sale is April '15. Dated

May 1, 1946. Denom. $1,000. These

i ‘bends are due Dec. 1, as follows:
$25,000 in 1951 to 1956, and $30,000
“in 1957 to 1966, Principal and in-
1erest payable at the First Central
Trust Co., Akron. L
Bellefontaine, Ohio
Bond Election — An issue of
$296,000  hospital bonds will be
submitted to the voters at the]
primary ‘election to ‘be held on
- May 7. el R
' Crane, Mifflin, Pitt and Salem
" ‘Townships Joint Hospital Dist,
(P. O. Upper Sandu-. .
sky), Ohio

Bond Offering — Jay Parker,:

Secretary-Treasurer; will receive
- sealed bids until 2 p.m. on Mar,
15 for the purchase of the follow-
ing 3% bonds amounting to $175,~
000: i : T
$110,000 hospital bonds. Due $5,~
500 Sept. 1, 1947 to 1966. De-
nom. $5,500, 4
65,000 hospital bonds, Due $3,250
Sept. 1, 1947
$3,250, ‘
. ‘Dated Mar. 1, 1946, Bidders may
bid for a different rate of interest

““in.a multiple of ¥4 of 1%. No bid

- “for less than par and accrued in-
terest. Enclose a certified check
- for 1% of the bonds bid for, pay-
able -to the ' above  Secretary-
Treasurer. gt

“East Lfvgfpool, Ohio

Bond Election—An issue of fire

station bonds amounting to $69,~
000 will be submitted to the vot-

" ers. at the primary eléction to be

“held on May 7. j ;
i . 7 Euclid, Ohio ;
Rond Sale—The $66,000 public
improvement ' special = assessment
bonds amounting to $66,000 and
offered for sale on Mar. 1—v, 163,
p. 1209—were awarded to Ryan,
Sutherland & Co., of Toledo, das
1Ys, at a price of 100.313, a basis

of about. 1.20%. Dated Mar, 1,| A

1846. These bonds are due on Dec.
1, as follows: $6,000 in 1947 to
1950, and $7,000 in.1951 to 1956,

* ‘| Halsey, Btuart & Co

to 1966. Denom.

Thé nex{ highest bidder was Weil,
Roth & Irving Co., for 1%s, at a
price of 100.61.

Fairfield ~ Township. Local Sch.
Dist. (P. 0. R. R. No. 3,
Hamilton), Ohio

Bond Sale—An issue of building
ponds amounting to $225,000 and
offered for sale on March 2—v.
162, p. 1082—was awarded to the
Second National Bank of Hamil-
ton, as 1%s, at a price of 101.649,
a basis of about 1.09%. Dated Feb.
1, 1946, Denom. $1,000. These

| bonds are due from 1947 to 1967.

The next highest bidder was

{ Ryan, Sutherland & Co.

Falls Township Local Sch. Dist.
(P. 0. Route No. 3, Zanesville),

Ohio

Bond Offering—Fred P. Spen-
cer, District Clerk, wiil receive
sealed bids until 8 p.m. on March
18 for the purchase of $125,000
2% building bonds. Dated April
1, 1946, Denomination $1,000. Due
Oct. 1, as follows: $5,000 in 1947
to 1949, $6,000 in 1950, $5,000 in
1951 to 1954, $6,000 in 1955, $5,000
in 1956 to 1959, $6,000 in 1960,
$5,000 in 1961 to 1964, $6,000 in
1965, $5,000 in 1966 to 1969, and
$5,000 in 1970. Bidder may bid for
a different rate of interest in .a
multiple of % of 1%. Principal
and interest payable at the office
of the Board of Education. These
aré the bonds authorized at the
general election on Nov. 6, 1945.
No bids for less than par and ac-
crued interest, Enclose a certified

| check for $1,250, payable to the

Board of Education.

These are the bonds originally
offered on Feb. 25, the sale of
which was postponed.

Fostoria, Ohio

Bond Sale—The $200,000 build-
ing bonds offered for sale on
March 4-—v. 163, p. 954 — were
awarded to the Ohio Co., of Co-
lumbus, as 34s, at a price of 100.-
057, a_ basis of - about 0.739%.
Dated April 1,/1946, Denomina-
tion $1,000." These bonds “are ‘due
$20,000 Oct. 1,'1947 to 1956. The
next highest bidder was Braun,
Bosworth & Co., Inc., for 1s, at a
price of 101.38. Other bidders
were -as follows:

Bidder
Hayden, Miller & Co.

Price

Bid
101.33
100.899

" Rate
1%
1%

. Montgomery County (P. O.

. Dayton), Ohio
Bond = Offering—F. E. Treon,

Clerk of the Board of Education,
will receive sealed bids until noon

4 on Mar. 21 for the purchase of the

following 1% % bonds amounting

to $3,000,000:

$2,000,000 Court House bonds. Due
$50,000 June and Dec. 1, 1947
to 1966, :

500,000 Detention Home - bonds.
Due $13,000 June and: $12,000
Dec, 1,1947 to 1966.

500,000 Tuberculosis Hospital

- bonds, Due $13,000 June and
$12,000: Dec. 1, 1947 to 1966.
- Dated Mar, 1,:1946. Denomina-
tion $1,000. Bidders may bid for a
different rate of interest in a mul-
tiple of %4 of 1%. Bids may be

|made separately on each issue, or

for all -or none. These are the
bonds authorized at the general
-election on Nov. 6, 1945. All bonds
are payable from unlimitéd taxes.
The: approving opinion of Peck,
Shaffer & Williams, of Cincinnati,
will be furnished the purchaser

| without ¢ost.” Enclose a ‘cértified

check for 1% of thé bonds bid for,
payable to the County.

Nelsonville City School District,

sue -of building, site and equip-
ment bonds amounting to $197,500
will be re-submitted to the voters
at an election to be held in the
near future. These bonds failed to
carry at the general election held
in November, 1945,

L Norwood, Ohio j
Bond Offering—G. E. Lyle, City
Auditor, will receive sealed: bids
until noon (EST) on March 11 for

the purchase. of 4% series No:: 1,
issue of 1946, water works bonds

amounting to. $48,000. Dated:Jan.
‘1, 1946. Denomination $1,000. Due
Jan. 1, as follows: $5,000 in 1948
to 1956, and $3,000 in 1957. Bid-
ders may bid for a different rate
of interest in a multiple of % of

1%. Principal and interest-payable|:

at the First National Bank of Nor-
wood. All bidders must - satisfy
themselves of the validity of the
bonds before bidding on same. No
cconditional bids shall be accepted.
The favorable final opinion of
Peck, Shaffer & Williams, of Cin-
cinnati, will be furnished to the
successful bidder at his cost. En-
close a certified check for 5% of
the par value of the bonds, pay-
able to the City Treasurer.

Ohio. (State of )

Strong Bidding for New Issues
—-J..A, White & Co,, of Cincinnati,
reported under date of March 6 as
follows: .

Bidding for two recent new Ohio
issues was a little stronger this
week but our indices of the mar-
ket for all Ohio bonds are un-
changed again today, for the sec-
oind successive week, at yields of
1.16% for 20 Ohio bonds, 1.02%
for 10 high grade bonds and 1.30%
for 10 lower grade bonds.

Bidding was keen for $225,000
Fairfield Township School Dis-
trict, Butler County, bonds which
were sold Monday to a local bank
at 101.65 for 1Y%s with maturities
of 1947-67. The second bid was
101.60. The sale on Tuesday of

'$200,000 Fostoria bonds due 1947-

56 at 100.055 for 34 % bonds set a
new high for such issues, at least
for the recent upsurge in the mar-
ket. The second bid for the Fos-
torias was not far away, being
101.38 for 1s.

Painesville Sch. Dist., Ohio

Bond Issue Approved—An issue
of 2% improvement - bonds
amounting to $720,000 was ap-
proved at the election held on
Feb. 26.

Pandora, Ohio . .

Bond Offering — Glenn Schu-
macher, Village Clerk, will re-
ceive sealed bids until noon on
March 23 for the purchase of $20,-
000 1349 fire department bonds.
Dated March 15, 1946. Denom,
$1,500 and $1,400. These bonds are
due on Sept. 15, as follows: $1,500
in 1947 to 1950, and $1,400 in 1951
to 1960. These are the bonds au-
thorized at the general election on
Nov. 6, 1945. Principal and inter-
est payable at the First National
Bank, Pandora. Enclose a certified
check for $500.

Pitt Township (P. O. Harpster),

. Ohio

Bond Sale — The $5,500 fire
truck bonds offered for sale on
March 4—v. 163, p. 1083-—were
awarded to the Harpstér Bank,
of Harpster. Dated March 1, 1946.
Denomination $1,000, one for $500.
These bonds are due on Sept. 1,
from 1947 to 1951. The next
lélziggest bidder was J. A. White

0. .

Tribbey Consolidated School
District, Okla.

Bond Issue Approved—An issue
of transportation equipment bonds
amounting to $7,500 was approved
recently by the Attorney-General.

Vermilion, Ohio -

Ordinance Passed - An ordi-{

nance calling for the issuance.of
the $34,000 . filtration - plant -and
water Wworks system “bonds; not
‘exceeding 2% interest, was passed
recently by . the Village Council.
These ‘bonds carried at the jelec-
tion held "in November, - 1945.

OKLAHOMA -
e u.Bixby, Okla, .
Bond Election Held—An -issué
of water system bonds amounting
to $4,500, not exceeding 3% % in-
terest was submitted to the vot-
ers at the election held on Mar. 5.

Claremore, Okla.
. ‘Bonds. Voted — The following
bonds @mounting to $362,000 were
favorably voted 4t the ‘election
held ‘'on Feb. 19:15:3 ; i
$248,000 water :lines and . filter
plant ‘bonds. gty A

764,000 - sewer. . disposal - plant
bonds, 7 i

" 50,000 electric “light< plant re-i

““modeling - and’-improvement

- At-the’ same time, the : $59,500

carry, and a tie vote was cast on
‘the - $118,000 city ' hall - 'bonds.
Mayor Elmer Tanner stated. al-
though--he had --an unofficial
opinion ~that a mayor can untie
such a vote as that on the city
hall bonds by casting his ballot,
an opinion would be asked of the
Attorney-General. . He ‘indicated
that he would vote in favor of the
issue if "his opinion was upheld.

Claremore Sch. Dist., Okla.
Bonds Voted—An issue of con-
struction bonds ‘amounting to
$73,000 was favorably voted at the
electionheld on Feb. 26.

Durican School District, Okla.

Bond “Election Held—An issue
of construction and equipment
bonds-amounting to $35,000, not
exceeding 5% interest was sub-
mitted to the voters at the elec-
tion held on Mar. 5. These bonds
are.dué in 20 years.

Darant, Okla.

Bond Election — The following
semi-annual bonds amounting to
$638,000, not exceeding 4% in-
terest, will -be submitted to the
voters at the election to be held
on March 12:
$330,000 _municipal water system

improvement bonds.

275,000 sanitary sewer system

. and sewage disposal plant

bonds.

15,500 fire apparatus and equip-

- ment purchase bonds.

7,500 traffic signal purchase and

installation. bonds.

10,000 park purchase and equip-

ment bonds. .

These bonds are due in 25

years.

Edmond, Okla.

Bonds Approved—The follow-
ing bonds. amounting to $84,000
have been approved by the At-
torney~General: | .
$60,000 sanitary sewers bonds.
24,000 storm sewers bonds.

Frederick, Okla,

Bond Election Held—The fol-
lowing bonds amounting to $273,-
000, not exceeding 3% interest
were submitted to the voters at
the election held on Mar. 5:

$164,000 water system -bonds. -
34,000 electric distribution sys-
tem bonds.
15,000 sanitary
bonds.
50,000 park improvement bonds.
10,000 fire equipment bonds.

These bonds are due in 25 years.

McCurtain County Sch. Dist. No. 4
(P. O. Idabel), Okla.

Bonds Approved — The -Attor-
ney-General recently approved an
issue of refunding bonds amount-
ing to $3,054.

Muskégee, Okla.

Bonds Defeated—The following
bonds .amounting to. $2,300,000
were defeated at the election held

sewer system

.on Feb, 26:

$1,800,000 water works bonds.
500,000 storm and sanitary sewer
bonds. . ‘
Ohkéene, Okla. .

Bond Election == The . following |

bonds amounting to $115,000 will
be submitted to the voters-at the
election to be held on March 15:
$100,000 hospital bonds. .

" 15,000 airport site bonds.
i Dated May 1, 1946, Denom. $1,000,]
Bond Election Planned—An :is- | :

" Pottawatomie Cdunty (P. O.
. Shawnee), Okla. .

Bonds: Voted—An issue of high-
way bonds amounting to.$800,000,
not exceeding 3% interest. was
favorably.  voted  at .the election
held -on Feb. 26.. These bonds
were defeated -at ' the 'preceding

| election in Nov., 1945, lacking the
| neécessary: favorable majority - 1o

CAEEY, o it s e o

Sequoyah County Union Graded

"% ch. Dist. No. 4 (P. O: Sal:
lisaw), Okla.; .~

. Bonds Approved — The follow-
ing ‘bonds - amounting ‘;t(? $8,000

swimiing pool “bonds ‘failed to |

'have: been’ approved :recently ‘by ¥
‘the ‘Attorney-General: =@ - “ 70
'$3,500 building ‘and” repair-bonds.
' 4,500 “transportation = equipment-
“+"bonds, - SV
. Shawnee, Okla.’ '

Bond Election — ‘An"issue of -
various bonds ‘amounting to $1,-
610,000 will be ‘submitted. to ‘the,
voters at the election to be held,
on April 2. These bonds include:
$185,000 for a sewage plant, $100,-.
000 for an incinerator, $80,000 for
water improvements, $50,000 for
airport maintenance, $50,000 for
bridges and drainage, and $100,~
000 for sanitary sewers.

OREGON

Salem, Ore. “ ¢

Bond Sale—The $125,000 park
and playground bonds offered for’
'sale on March 4—v. 163, p. 955—
‘were ‘awarded to the First' Na-
tional Bank, of Portland, as 1%s,
at a price of 101.125, a basis of.
about 0.993%. Dated April 1, 1946.
Denomination $1,000. These bonds’
are due on April 1, from 1947
to 1966. ’

Washington County Union High
Sch. Dist. No. 10 (P. O. :
Beaverton), Ore.

Bonds Voted—An issue of im-
provement bonds amounting fo
$280,000 was favorably voted at
the election held on Feb. 23. :

PENNSYLVANIA

Jefferson Toiwnship School District
(P. 0. R. D. No. 6, Pitts-

burgh), Pa. -

Othéer Bids—The $120,000°
school bonds awarded on Feb.
27 to Fauset, Steele & Co., and.
S. K. Cunningham & Co., both of
Pittsburgh, jointly, as 1%s,.at a
price of 101.516, a basis of about
1.07%—v. 163, p. 1210—received
the following bids:

Bidder
Singer, Deane & Scribner,

Price -
Ratee® Bid .

and
E. H. Rollins & Sons,

jointly
Moore, Leonard & Lynch,
Phillips, Schmestz & Co.,
Ge%x.ldG. Applegate, jointly 1% 7% 100913
Elmer E. Powell & Co... 1%% 101.003_

Philadelphid, Pa.

Bond Election Approval — On
Feb. 28, the City Council approved
the program of public improve-
ments costing $78,200,000. “and-
paved the way for a vote on the
proposals at the May 21 primary
election. The legislation embodies
four loan bills, the proceeds of
which will be used to - finance
more than a score of projects
ranging from completion of. the
sewage -disposal system to escala-
tors in City Hall annex, ) .

The sewer loan bill authorizing
the expenditure of $34,000,000 for
sewer construction is the largest.
single item, although this sum will:
not be a lien against the City’s
borrowing capacity, the courts
Having held that the investment in
sewer construction is self-liqui~

- 1%% - 101.361°

dating. i

A '$10,000,000 appropriation was

‘approved for expansion of the

City’s two airports.. This is in ad-

| dition to a $5,000,000 councilmanic
loan : previously proved, most of

which will bé used to purchase.
more lanid for airport purposes.
Another $25,000,000 loan will be

'used.--to- finance -new.- hospital

buildings and -health- centers, a
new house of detention, port-im-
provements, flood control, remov-,
al .of the. Pennsylvania Railroad |
“Chinese . Wall” - along Filbert - |
Street, extension of Market Street
subway -underground, and ‘instal-
lation of express- service in the
North Broad Street subway.- - .
The fourth .bill authorizes the
creation of a loan of $9,200,000-for
improvement of City Hall elevator
seryice, police signal,’ fire’ alarm
and “traffic  control -systems; for
extension of the City’s recreation
facilities and for street paving and .

‘increased lighting Tacilities,
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SOUTH DAKOTA
Aberdeen, S. D.
Bond Election — An issue of

., repaving - bonds amounting ' to

. .'$75,000. will be submitted to the
. “voters at the election to be held

'TENNESSEE 1
: Harriman, Tenn. )
No Bids—1It has been announced

e that ‘no 'bids were 'received: for

the purchase of water works and
" sewer revenue bonds amounting
<10, $180,000. -
' ‘Dated Nov. 1, 1945. Denomina-
- tion $1,000. Due Nov. 1, as follows:
* $3,000 in 1965, $15,000 in 1966,
- $16,000 i3 -1967 and 1968, $17,000
in 1969 and 1970, $18,000 in 1971,
£ $19,000 in 1972 and 1973, and $20,~
- --000-in 1974 and 1975. Principal
<cand interest payable at the First
- National Bank of Harriman or at
. ‘the Chemical ‘Bank & Trust Co.,

" :.New York. Said bonds are the

- balance of a total issue of $400,000
-~ authorized for the acquisition of a
water works system by said City
- and for improving and extending
- the sewer system of said City, in-
cluding the acquisition of a sewer-
- age disposal plant,.and are pay-
able solely from the net revenues
of said water and sewer system.
The bonds now to be sold are to
be igsued solely for the acquisition
of a sewerage disposal plant under
the terms of the resolution,
.Bonds numbered 91 to 400, in-
clusive, of the total authorized
issue-are callable for redemption
at the option of the City in in-
verse numerical order on Nov. 1,
1950; and-on any interest payment
date thereafter at_ the principal
amount thereof plus accrued in-
terest to the date fixed for re-
demption, and plus.a premium
as to each bond called for redemp-
tion prior to maturity computed
as.follows: As to each bond called
on or- prior.to May 1, .1955; a
premium - of - $40.00; as to. each
bond called thereafter and.on or
prior to -May 1, 1960, a premium
of $30,00; as-to each boad called
thereafter and on or prior to May
1, 1965, a premium of. $20.00; as
to each bond called thereafter and
on or prior to May'1,.1970, a pre-
mium of $10.00, and without pre-
mium as to ‘each bond “called
thereafter. " Thé purchaser ‘will
“supply approving opinion of
Chapman & Cutler, of Chicago,
and will supply acceotable bonds
" for signature and seal.

Lewisburg, Tenn.

Bond Sale—The $30,000 sewer
bonds offered at public auction
on March ' 5—v. 163, p. 1084—were
awarded to the Hermitage Secur-
ities Co., of Nashville, as 1%s, at a
price of 101.66, a basis of about
1.076%. Dated March 1, 1946, De-
nomination $1,000. These bonds
are due $2,000 March 1, 1947 to
1961. The  next highest bidder
was ‘the Nashville Securities Co.,
for 114s, at a price of 101.15,

_Morgan County, Tenn. -

Bond Call — J. H. McCartt,
County Judge, has announced that
49, funding bonds amounting to
$109,000 and dated April 1, 1941,
part of an original issue of $175,~
000, are called for payment on
April 1. These bonds mature seri-
ally in 1946 throughout 1951. Pay-
able at the Citizens Bank & Trust
Co., Wartburg. The bondsshould
have attached thereto April 1,
1946, .and subsequent coupons. In-
terest ceases on dated called.

TEXAS
Alamo Heights, Texas

- Bonds Approved — The follow-
ing bonds amounting to _$200,000
that carried at the election held
on Dec. 18. 1945, were approved
on Feb. -1 by the Attorney-Gen-
eral:
$11,000 2}4% sanitaiy sewer sys-

tem- bonds. - ;
189,000 2%%. and 2%2% street
* improvement bonds.
. Austin, Texts

Bond, Election Expected — The

City expects:to hold . an-election

(]

on May 1 to submit to the voters

‘|an_ issue. of ‘improvement  bonds

amounting to $7,149,590.

. Beeville, Texas
Bond Election Held — The fol-
lowing revenue bonds amounting
to $350,000 were submitted. to the
wvoters ‘at the election held on
March 5: I ; ‘
$300,000 central power and light
company water works bonds.
50,000 .. sanitary . sewer - system
bonds. = .

Ben Bolt Independent School
District, Texas Wi

Bond Call—Alberto Garcia, Sec-
retary of the Board ‘of Trustees,
has announced that ‘all the out-
standing © 2% % and .3% ‘school
house bonds Nos. 1 to 80, amount-
ing fo $40,000 are called for pay-
ment on April 1, at the Alice Bank
& Trust Co., Alice. Dated April 1,
1940.. Denom. ' $500 . each. /'These
bonds are due $2,000 April.1, 1941
to 1960, and optional April 1,
1946, or-any time thereafter. In-
terest ceases on date called.

Bexar County (P. O.
San Antonio), Texas
Warrant Approved—An issue of
2% Y% refunding warrants amount-
ing to $50,000 was approved on
Jan. 28 by the Attorney-General.

Borger Indep. Sch. Dist., Texas

Bonds Purchased-—An ‘issue of
series of 1946, school house bonds
amounting to $445,000 was pur-
chased recently by R. A. Under=
wood. & Co.,- of Dallas, as 2¥s.
Dated Feb. 15, 1946. Legality ap-
proved . by - McCall, Parkhurst &
Crowe, of Dallas. P

Caldwell, Texas 7
Bond Sale Details—The $25,000
sewer improvement bonds offered
for sale recently and awarded to
Crummer & Co., of Dallas,. for
$9,000 as 2%»s, and $16,000.as 2%8
—v. 163, p. 1211—were sold at'a
price of par, and mature on Oct.
15,1946 to 1965.

iCameren County (P. O. Browns-
. wville), Texas

Bond Call—W. R. Jones, County
Treasurer, has announced-that the
series of 1941, protection bonds
Nos. 834 to 858 amounting to. $25,-
300, are .called. for .payment.on
April 1, at the State Treasurer’s
Office, - Austin. Denom. . $1,000:
These bonds mature on April 1,
1969, - Interest ceases on date
called.

Camp County (P. O. Pittsburg),
Texas

Bonds Purchased—An issue of
3% and 3%Y% court house and
jail refunding, series of . 1946
bonds amounting to $110,000 was
gu,rchased recently by Rauscher,
ierce ‘& -Co., of Dallas. Dated
Jan. 15, 1946, Issu=d for the
purpose of refunding a like
amount of outstanding bonds.
Legality - approved by MecCall,
Parkhurst & Crowe, of Dallas.

Collingswerth County (P. O.
Wellington), Texas
Bonds Voted—An issue of road
construction bonds amounting to
$60,000 was favorably voted at the
election held on Feb, 26.

Crosbyton Indep. Sch. Dist., Texas
Bonds Purchased—An issue of
3% and 3% % series of 1946, re-
funding bonds amounting to $77,~
000 was purchased recently by
R.-A. Underwood & Co., of Dallas,
Dated Feb. 1, 1946. Issued for the
purpose of refunding a like
amount of outstanding bonds.
Legality approved by MecCall,
Parkhurst & Crowe, of Dallas.

Dallas County (P. O. Dallas),

Texas

Bond Offering —  Charles A.
Tosch, .County - Auditor, will re-
ceive sealed bids until 10 a.m. on
March 7 for the purchase of series
of 19486, road bonds amounting to
$300,000. Dated -April 10, 1948.
Denom. $1,000. These bonds are
due’on April 10, as follows: $7,000
in 1947, $8,000 in 1948 to 1953,
$9,000° in 1954 to 1859, $10.000 in
1960 to 1964, '$11.000 in 1965 to
1969, $12,000 in 1970 to 1974, and

$13,000.in 1975 and 1976. Principal
and. interest payable at the State

Treasurer’s - office, “Each  bidder
will be required: (a) To submit
proposal ‘or: bid for the purchase
of said bonds, with maturity dates
as hereinabove stated, but with
option reserved by the County to

redeem ‘or pay, in whole . or in|26

part, on April 10, 1956; or on any
interest payment date thereafter,
the bonds of said series maturing
in the years 1957 to 1976, both in-
clusive; (b) to submit proposal or
bid for the purchase of said bonds,
or-'bid for the purchase of said
bonds,  with = maturity ~dates as
herginabove -stated; ‘but without
option of prior payment or re-
demption; and (¢) to name in each
proposal or:-bid the rate or combi-
nation of two rates of interest the
bonds are to bear under each pro-
posal or bid, stated in multiples of
Y4 of 1%. The County will furnish
the ‘printed bonds, a ' certified
check record of the bond proceed-
ings, and the approving opinion of
W. P. Dumas, of Dallas, without
cost. If the purchaser requires also
an. approving opinion of other
bond counsel, then his proposal or
bid shall name a firm of nation®
ally kqown bond attorneys and
shall stipulate that fee of his said
attorneys which shall be. paid by
the purchaser. The bonds will be

delivered: to the purchaser on or’

about April 10, 1946 at Dallas Na-
tional Bank, Dallas. Said bonds
are part of an authorized issue
amounting to $7,000,000, author-
ized at-an election held on Aug.
25,.1945. Both principal and in-
terest, being payable by the levy
of :a..continuing direct annual ad

.| valorem tax on all taxable proper-

ties in said County out of the
Constitutional .. Public Building
Fund Tax -authorized by Section
9, Article 8, Texas Constitution, as
amended.- Enclos'e a certified
check for 2% of the par value of
the bonds, paybale to Al Temple-

ton, County Judge.

Dcwell Indep. Sch. Dist,, Texas
Bond Issue Approved—An issue
of 2% %: construction bonds
amounting to $12,000 was approved
on lJa\n. 28 by the Attorney-Gen-
‘eral, i

Eldorado, Texas
Bonds Voted—An issue of sewer
system and paving bonds amount-
ing -to. $200,000. was 'favorably
;gtEd at the election held on Feb.

“El.-Paso, Texas

Bond Election Planned — The
following bonds amounting to $1,-
100,000 will be submitted to the
-voters at an election to be held in
the near future:
$750,000 storm sewers bonds.

150,000 recreational bonds.

100,000 street bonds.

100,000 airport bonds. -

Galena Park Indep. Sch. Dist.,
s Texas

Bond Offering — J. L. Massey,
President of the Board of Educa-
tion, will receive sealed bids un-
til 7:30 p.m. on March 11 for the
purchase of school bonds amount-
ing: to $500,000, not exceeding
2%% interest. ~Dated .March 15,
1946. Due April 10, as follows:
$1,000 in 1947 and 1948, $2,000 in
1949, $4,000 in 1950, $6,000 in 1951,
$7,000 in 1952, $8,000 in 1953 to
1955, $11,000 -in 1956, $12,000 :in
1957, $20,000 in 1958, $21,000 in
1959 and 1960, $22,000 in 1961,
$23,000 in 1962 to 1964, $25,000
in 1965 and 1966, $27,000 in 1967,
$43,000 in- 1968, $46,000 in- 1969,

'$47,000 in 1970, $48,000 in 1971,

and $18,000 in 1972,  The Board
will consider an option bid on the
bonds. All bonds maturing after
April 10, 1962, .become ' optional
on April 10, 1961, on 60 days’
published. notice prior to any in-
terest payment date. These are the
bonds -authorized at the election
held on Feb. 23. Rate of interest
to be in multiples of Y of 1%.
The approving opinions of the
Attorney-General and Chapman
& Cutler, .of Chicago will be fur-
nished. Enclose a certified check
for: $10,000, payable to the Dis-
trict. Lt

.. Garland Independent School
I District, Texas y
Bond Election Held—An issue
of ‘construction bonds amounting
to $300,000 was submitted to the
voters at the election held on Feb.

Gonzales County (P. O. Gon-
'zales), Texas'

Bond Issue Approved—An issue
of road construction bonds
amounting to: $200,000: was ap-
proved on Feb. 18 by the Attor-
ney-General. :

Hamlin ’School ‘Dictrict,‘ Texas
Bonds To Be Issued—The 3% %
construction bonds amounting to

 $125,000 will be issued as'a result

of the electiokn held on Feb. 23.
Hidalgo County Road Districts,

¢ Texas ;
* Bonds Called — B. F. McKee,
County. Auditor, has announced
that road district bonds are called
for payment at-the State Treas-
urer’s office, Austin, as follows:
~On April 1 :
Series of 1941, road district No.
1 bonds Nos. 286 to 298.
Series of 1941 road district No.
2 bonds, Nos. 654 to 753.. .
1 On April 10
Series of 1935, special road. re-
funding bonds Nos. 501 to-550.
On May 1 : )
Series of 1916, road district No.
1 bonds Nos.- 363 to 375. . :
Interest ceases on dates called.

-Hidalgo and Cameron Counties
Water Control and  Improvement
Dist. No. 9 (P. 0. Edin-

. burg), Texas e
Bonds Approved — An' issue of
3% and 3% % -refunding ' bonds
amounting to $2,089,000 was ap-
proved on Feb. 20 by the Attor-
ney-~General.. : :

Houston, Texas A
Bond Offering—Roy B. Oakes,
City Controller, will receive
sealed bids until 10 a.m. on March
13 for the purchase of the follow-
ing bonds amounting.to $2,550,000,
not exceeding 3% interest. !

$1,000,000. Permanent ,Paving‘ ‘
bonds. Due  $40,000 April 1,

1947 to 1971.
1,000,000  Storm © Sewer - bonds:
Due $40,000 April 1, 1947 to
1

1971. ;

400,000 Sanitary Sewage Disposal
System bonds, Due  $16,000
April 1, 1947 to 1971. ;

50,000 Flood Control bonds. Due
$2,000 April 1,-1947 to  1971.

50,000 Traffic Sign bonds. Due
$2,000 April ‘1, 1947 to 1971,

50,000 Park and Recreation
bonds, Due $2,000 April 1,
1947 to 1971.

Dated April 1, 1946. Denomina-
tion $1,000. Interest rates to be in
multiples of Y of 1% only. Bid on
only .one interest rate on each is-
sue, Bids must be for all or none.
Principal and interest payable at
the Chase National Bank, New
York. The City has no provisions
for registering principal and in-
terest. The approving opinion of
Reed, Hoyt & Washburn, of New
York, will be furnished. Bids not
in strict conformity with the no-
tice of sale will not be considered.
The bonds are issued under au-
thority of City Charter, Article 4,
Section 1. Delivery of bonds with-
in approximately 50 days.: The
City agrees that should the Fed-
eral Income Tax status of these
bonds change after the opening of
the bids and before the date of de-
livery, the successful bidder may
withdraw his bid and recover his
good faith check, upon making
written request to the Mayor and
City Council, The City will not of-
fer for sale any additional gen-
eral obligation bonds for at least
60 days. Enclose a certified check

for 2% of the par value of the}

bonds payable to: Otis - Massey,
‘Mayor,

Howard County Junior College

Dist. (P. O. Big Spring), Texas

Legality Approved-—An issue of
2% % and 2%% school  house,
series of 1946 bonds amounting to
$200,000 was approved as to legal-
ity by W. P. Dumas, of Dallas.

These bonds are dated Jan. 1,
1946. : o

Hudspeth County Conservation

and. Reclamation Dist. No. 1

(P. O, Sierra Blanco), Texas
 Bonds Purchased—An issue of
3% and 3% % series of 1945, re-
funding " bonds amounting = to
$400,000 was. purchased recently
by the  Ranson-Davidson Co.
Dated Nov. 1, 1945, Issued for the
purpose of refunding not less than
a like amount of outstanding in-
debtedness. Legality approved by
McCall, Parkhurst & Crowe, of
Dallas. : i i

Jefferson, Texas ;
Bond Issue Approyed-—An' issue
of 3% % water: system revenue
bonds ' amounting to: $60,000 has
been: approved recently by the
Attorney General. . :

Llano, T exas f

Bonds Purchased—An issue of
revenue bonds amounting to $400,-
000 was ‘purchased recently by
Crumer & Co., of Dallas, as 23s
and 2%s. . These bonds were au-~
thorized at the election held on
Oct. 30, 1945, : ; :

' Lubbock, Texas e

- Other Bids. — The $1,500,000
bonds awarded on Feb. 28 to a
syndicate headed by Braun, Bos-
worth & Co.; Inc., as 1ls, 'at a -
‘price of 1100.186, a net: interest
cost of about 1.486% -— v. 163,
p. 1211—were also bid for as fol- .
lows: iy ; I AN

Bidder . Price Bid
Harriman Ripley & Co., Inc., :
Mercantile-Commerce -Bank

& Trust Co., St. Louis,
B. J. Van Ingen & Co.,
First National Bank, St.

Paul; i

First National Bank, .
:‘Minneapolis, A
Cruttenden & Co.,
Barcus, Kindred. & Co.,
E.J. Roe & Co.; -
R. J. Edwards, Inc;,
‘A W. Snyder & Co.,
Texas Bank & Trust Co.,
- Dallas, and
James, Stayart &
“Jointly, " il
-~ For $246,000, 3s, and
$1,254,000, 1Ybs. ...
(Net interest cost 1.55%.) '
John Nuveen & Co.,
E. H. Rollins & Sons,
Otis & Co.jiiis st ity ]
First of Michigan Corp., . ...
Kebbon, McCormick & Co., "
Willliam N. Edwards & Co.;
nc., el
R. A. Underwood & Co., (e
Columbian Securities Corp.;
San. Antonio, :
Barret, Fitch & Co,, s
Weil, Roth & Irving Co.;
Hatcher & Co., and
Walter, Woody & :
Heimerdinger, jointly,
For $297,000, 3%s, and
£ $1,203,000, 1%s
(Net interest cost 1.596%.)
Halsey, Stuart & Co,,
Paine, Webber, Jackson
& Curtis, ¢
C. F., Childs & Co.,
Dallas Union Trust Co.,.
Dallas, . : :
Dittmar & Co,, '
Fort Worth National Bank,
Fort Worth, and :
C. Edgar Honnold, jointly,
For $402,000, 23j4s, and
X $1,098,000, b & 7Y B

(Net interest cost 1.60909%.)
Mineral Wells\ Texas
Bonds Purchased—The follow= 7
ing series of 1946 bonds amount-
ing to’ $200,000 were - purchased
recently by the: Louis" B.  Henry

D?V!'S,‘ 4

. Investments, of Dallas, as 1%‘5 :and

2s: R
$65,000 street improvement bonds:”
35,000 sewer extension bonds.
75,000 municipal building bonds.
25,000 park improvement bonds.
Dated Feb. 1, 1946, Legality ap-
proved by McCall, Parkhurst &
Crowe,; of Dallas, Lao i

: Newton, Texas

Bond Issue Approved—An issue
of 334% and 4% 9% electric light
and ' power system improvement
bonds amounting to $120,000 was
approved on Feb, 21 by the .Attor- )
ney-General, S

pitized for FRASER
p:lfraser:stlouisfed.org/
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‘amounting to $3,000 was approved

o General, i

. Guaranty
City.
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Pharr-San . Juan-Alamo Sch. Dist.

' . (P. O. Pharr), Texas
Bonds Purchased—An issue of

41%9, and 2% % series of 1945,

~ school  house construction bonds

amounting to $200,000, authorized
at the election held on Dec. 15,
1945, was purchased recently by
the Ranson-Davidson Co. Dated
Dec. 15,1945, Legality approved
by McCall, Parkhurst & Crowe,

. of Dallas. i

Quitman, Texas'
Purchased—The: follow-
ing 3% and 3% % bonds amounting
to $115,000 was purchased recently
" by C. N. Burt & Co, of Dallas:
£65,000 water works and sewer
revenue bonds; i

40,000 water - works and sewer

o bondssn ] s '

10,000 fire station bonds.
PDated Dec. 1, 1945, Legality ap=
proved by McCall, Parkhurst &
Crowe, of Dallas.

Raymondoille, Texas
Bonds Purchased — William L.
Schupp, City Manager, has an-
nounced that the Ranson-David-
son : Co., purchased recently, an
issue of water and sewer revenue
bonds amounting
These bonds ‘were . authorized at

the election held on Feb. 26.

‘Red River County Community
Sch. Dist. No, 2 (P. O. Box-
S elder), Texas ;
Bond Issue Approved—An issue
construction : bonds

by the Attorney-General .on Jan.
12.

S[ato)x lndcvp.chh. Dist., Texas
Bond Issue Approved—An issue

. of 214% and 3% refunding bonds

amounting. ‘to $110,000  was ap-
proved on Feb. 1 by the Attorney-~

Smith County Tyler Junior College
Dist. (P. O. Tyler), Texas

Bonds Approved — An issue of
115 % and 2% construction ‘bonds
amounting 'to ' $500,000 was ap=
proved on Feb. 18 by the Attor-
ney-General. These bonds were
favorably voted at the: election
held on Oct. 13,1945,

Tyler Sch. Dist., Texas
Bond Issue Approved—An issue
of 1% % repair bonds amounting
t0.$385,000 was approved on Feb. 1
by the Attorney-General. :
Uvalde County (P. O. Uvalde),
) : Texas: : ;
. ‘Bonds Voted ‘— An issue of
county hospital = construction

" bonds amounting to $175,000 was
“favorably - voted at the election

held on Feby; 2, it e oo
Weslaco, Texas v

' Tenders Wanted—YV. C. Thomp-
son, City Secretary,” will receive

. sealed tenders until on or before
" March 19 for the purchase of all
.. outstanding refunding bonds, Nos.
.90 to 187, series of 1943, presently
- redeemable, and also outstanding

refunding bonds, Nos. 301 to:350,
series of 1944, It has been an-
nounced that the above City has
$15,000 surplus funds in its inter-
est sinking fund:account:for: the
purchase of these bonds. ' No ten-
der, unless for less than par and
accrued interest will be accept-
able, ‘and the. City reserves the
right to reject any and all tenders.
Redemption of the bonds, will be
made on- May ‘1, through the
Trust Co., New York

>Wy1i¢‘, T;:cav:ai,-_;

Bond Call — The above City’s
series’ of . 1936, refunding  bonds
Nos, 9 and 12, denomination ‘ of

" $1,000 each, and Nos. 5, 7, 8, 10,

11 and 13, in ‘denomination of

. $500 each, are called for payment

on April 1.° Said bonds with all
unmatured coupons attached must
be presented for payment at the
Mercantile National Bank, Dallas.
Interest ceases on date called. '

- UTAH
Murray, Utah e
Bond Sale—The $120,000-2%
city bonds awarded last month
to- Edward L. Burton & 'Co., of

izd for FRASER -

to $300,000. |,

are -to be used for electric: light

1946, These bonds are due $12,000
Feb.'1, 1947 to 1956, callable: for
redemption in inverse numerical
order “at the option of .the City
on any interest payment date on
and after 5 years from date of
bonds-at par and accrued interest
to. the date fixed for redemption

$100.00 of bonds redeemed.

VIRGINIA

) Bristol, Va. '

Bond Offering—F. 1’:’1.1 Spauld-
ing, City Manager, will receive
sealed bids until 4 p.m. (EST) on
March 15 for the purchase of
school ‘building and public im-

ing to $400,000, not exceeding 3%
interest. Denomination $1,000.

Chesterfield - County, -Manchester
Magisterial Sanitary Dist. (P,
O. Chesterfield), Va.

Bonds Voted—An issue of water
system bonds amounting to $100,~
000 was favorably voted at the
election held on Feb, 19.

Pulaski, Va.
Bond Offering—Lottie R. Run-
ion, ‘Town Clerk, ‘will ‘receive

-sealed bids until 2 p.m.'on March

91 for the - purchase of water
works coupon bonds‘ar_nountmg to
$550,000.. Dated ~April 1, 1946,
Denomination $1,000. Due April 1,
as follows: $9,000 in 1947 to 1951,
$14,000 in 1952 to 1956, $15,000 in:
1957 to 1961,%22,000 in 1962 to 1966,
and '$25,000 in 1967 to 1976. The
bonds maturing on‘and after April
1, 1961, ‘shall be redeemable on
any interest payment date on or
after Oct, 1, 1960, upon payment of
the' par value thereof plus a pre-
mium of 2% and accrued interest
to ‘the -date fixed for redemption
(provided that the amount of pre-
mium payable in connection with
the redemption of any bond.shall
not exceed the amount of interest
to the maturity date of the bond
called for redemption). In the
event that less than all the bonds
outstanding are -called for re-
demption, the :same shall. be re-
deemed in the inverse order of
their ‘numbers. Bidders to name
the rate or rates: (not exceeding
two rates), in a multiple of %4 or
one-tenth of 1%. The bonds will
be awarded to the lowest respon=
gible bidder on:the basis. of the
lowest interest cost to the Town,
but no bid will be considered for
Jess than par. In determining the
best bid, the interest cost to the
Town will be computed by deter-

‘mining the interest to maturity at

rate or rates specified by the bid-
der and deducting therefrom any
premium  offered. Principal and
interest payable at the Chase Na-
tional Bank, New York City. To
pay the principal of and interest
on said bonds as the same become
due ‘and payable, there shall be
levied in- each  year while ‘said
bonds are outstanding and unpaid
taxes upon all the taxable prop-
erty within said Town, within the
limits prescribed by law, suffi-
cient to provide for the payment
of the principal of and interest on
said bonds as the same respective-
1y become due. The bonds are reg-

Town; in conformity with Section
3090, Code of Virginia, covenants
and agrees with the purchaser and
subsequent owners and holders of
the bonds, their successors or as-

issue, that - all- revenues derived
from the’ Town’s operation ‘and
ownership  of the 'water works
plant or system will be segregated
and kept segregated from other
Town funds, and that the rates to
be ‘charged for water: shall -be
fixed ‘and maintained at a level
that will produce sufficient rev-
enue under the requirements of
clause “b” of Section 127 of the
Constitution of  Virginia, to pre-
vent said bonds from being in-
cluded in determining the limita-

'tion of the power of the Town to

incur indebtedness, and said rev-
nues will be applied to the extent

necessary to meet the payment of

- Salt Lake City—v. 163, p. 1084—~ the principal of .and. interest on i

revenue, purposes, Dated Feb. 1,

plus a premium of $2.00 for each|

provement coupon bonds-amount-

isterable as to principal only. The!

signs, during the entire life of the|.

the ‘bonds - as. they become due.
The approving opinion of Wood,
Hoffman, King & Dawson, of New
York, will be furnished the pur-
chaser’ without charge. Enclose a
certified” check for 2% .of-the
bonds, payable to the Town,

- 'WASHINGTON

King County Sch, Dists. (P. O.
Seattle), Wash.

Bond Election — An issue of

School = District No. 408 bonds

amounting . to- $200,000 will be

submitted to the voters at an

election to be held on March 12.

Pierce County Sch. Dist, No. 401
(P. 0. Tacoma), Wash.

Bond Sale Details—The $50,000
school bonds purchased on Dec.
17,1945 by ‘the State 'as 2%s—
v. 163, p. 516—were sold at a price
of par. These bonds mature on
Jan. 1, as follows:  $2,000 in 1948
to 1954, and $3,000 in 1955 to 1966.

Port of Port Angeles (P. O.
Port Angeles), Wash.
Bond Offering—David Burrows,
Secretary of the board of commis-
sioners, will receive sealed bids
until 2 p.m. on March 26 for the
purchase of $175,000 terminal
bonds; not exceeding 3% interest.
Dated May 1, 1946. Denomina-
tion $1,000. Due May 1, as follows:
$10,000 in 1948, $11,000 in 1949 to
1952; $12,000 in 1953 and 1954,
$13,000 in 1955 to 1957, $14,000 in
1958 and 1959, and $15,000 in 1960
and 1961, The Port reserves the
right to redeem any or all of the
matured and outstanding bonds
ot this issue at par on any interest
payment date in inverse numeri-
cal order on and after five years
from the date: of issue by giving
30 days’ notice' of such- intended
redemption - by publication in a
publication in'a daily newspaper
of ‘the ‘City of Port Angeles, and
interest on any bond so called for
redemption shall cease on said call
date. These are the bonds author-
ized at the general election vn
Nov. 7, 1944, The Port, by reso-
lution of its board ‘of commis-
sioners, has irrevocably pledged
itself to make annual levy of taxes
upon all of the property in the
said Port subject to taxation for
the payment of said bonds, prin-
cipal and interest, sufficient in
amount with other revenues of the
said Port applicable to said pay-
ment, to pay the principal and in-
terest of the said bonds as the
same accrue, Bidders are required
to. submit -a-bid specifying either
(a) the lowest rate of interest and
premium, -if any, above par at

which said bidder will purchase |

said bonds; or (b) the lowest rate
of interest at which said bidder
will purchase said bonds at par.
Legality approved by Preston,
Thorgrimson, Horowitz & Turner,
of Seattle. Enclose a certified
check for 5% of the amount bid.

Seattle Local Improvement Dists.,
Wash.

Bonds Called —H. L. Collier,

City = Treasurer, hasalnounced

that the.following bonds are called
for payment at his office: :
. On February 21
District No. 5414, West Orchard
Street, bonds Nos. 9 and 10. '
& On February 24
District -No. 5537, First. Ave.;
Northeast, bonds Nos. 10 to 12.
On February 26 .
District No. 3460, 53rd Avenue,
Southwest, bonds Nos. 361 and 362,
Interest ceases on dates called,”
Bonds Called — H. L. Collier,
City Treasurer, has announced
that the following bonds are called
for payment on Feb. 17, at his
officesi: 5 pEE
District No. 5485, West 77th Street,
et al, bonds Nos. 138 to 154.
District No. 5569, 34th Avenue,
: N. E., et al, bonds Nos. 6 to 8.
District” No. 5571, 34th Avenue,
S. W., et al, bonds Nos. 7 to 10,
.Interest ceases on date called,

" Cash is also available to apply_

on the following matured bonds:
District No. 3809, Nos. 121 and 122
2 OIS
District No." 4312, Nos. 78 to 81
bonds, i i

VA e

2k

District. No.:: 3686, Nos,. 8 to 10
“bonds, s WS
Bond Call—H, L. Collier, City
Treasurer, has announced that the
followirig bonds have been called
for payment at his office: ‘

On February 28

District No. 5396, Graham Street,
et al., bonds Nos. 29 to 31.

On March 5

District No. 5590, 32nd Avenue
South bond No, 1.

District No. 5592, Alley, Block
3, Mt. Baker Park Addition bonds
Nos. 1 to 4.

On March 8

District No. 5262, Franklin Ave-
nue, et al., bonds Nos. 76 to 79.

District No. 5486, West Myrtle
Street, et al., bonds Nos. 28 to 30.

On March 9 *

District No. 5570, 37th Avenue

West et al., bonds Nos. 4 to 6.

On March 11

District No. 5640, 50th Avenue,
N. E., bond No. 16.

District No. 5405, 12th Avenue,
S. W., bonds Nos. 29 to 31,

Interest ceases on dates called.
Cash is also available to apply on
the following matured bonds: Dis-
trict No. 3935, No. 31; District No.
41{1037,21No. 73; District No. 4484,

0. 21.

WISCONSIN

Oconto, Wis.

Bonds Purchased—An issue of
2% % water works mortgage rev=
enue bends amounting to $150,000
was purchased recently by Mul-
laney, Ross & Co., of Chicago.
Dated April 15, 1945. Denoms.

$1,000 and $500. These bonds are |

due on April 1, as follows: $1,000
in 1947 and 1948, $2,000 in 1949,
$2,500 in 1950 to 1954, $3,000 in

1955 to 1959, $3,500 in 1960 to 1964,

$4,000 in 1965 to 1969, $5,000 in
1970 to 1975, $5,500 in 1976 to
1979, $6,000 in 1980 to 1983, and
$5,000 'in 1984, Principal and in-
terest payable at the First Na-
tional Bank, Oconto.

WYOMING

Afton, Wyo.

Bond Election Planned—An is-
sue of water system improvement
bonds from the amount of $75,000
to.-$190,000 will' be submitted ‘to
the voters at the election to be
held in the near future.

Laramie County Sch. Dist, No. 1
(P. O. Cheyenne), Wyo. -
Bond Election Planned—An is-
sue of construction bonds amount-
ing to $125,000 will be submitted
to the voters at the election*to be

held immediately.

CANADA

‘ Canada (Dominion of )
Bills Sold—An'issue of Treasury

bills: amounting to $75,000,000 was

sold on Feb. 28 at an average yield

of 0.363%. Dated March 1, 1946 |

and due on May 31,1946,

BRITISH COLUMBIA

Greater Vancouver Water District,
€ e B

Debenture Offering — An issue
of 2%, 2% %, 2%% and 3% con-
struetion debentures amounting to
$1,250,000 is being offered for sale

by Lauder Mercer & Co., of Van~

couver, and Burns Bros. & Den-
ton, 'of Toronto, jointly. Dated
March 1, 1946. These debentures
are due on March 1, 1948 to 1971,
and constitute joint' and several

| obligation and liability of the Dis-

trict and of the City of Vancouver
and the other municipalities with-
in the District.
_ QUEBEC
Ste. Therese, Que.
Bonds Purchased—An issue of

3% bonds amounting to' $70,000
was purchased recently by Sav-

‘ard, Hodgson & Co., of Montreal,

at -a price of 100.53, a' basis of
about ' 2.952%. These bonds' are
due in 1 fo 25 years...

on.
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Economic Stabilizer

" e ‘
Gives Policy
.. The new Economic Stabilization -
Administrator,  Chester Bowles,
former OPA head, released a for-:
mal statement of policy-on- Féb,
15, which, according to the United .
Press in-its Washington dispatch,
indicated some disparity between
the assertion that “there will be"
no retreat to a new line on prices
‘and rents”, and the remark in the
following sentence that: “The new
wage-price policy will require
some price ‘increases.” As given
by the United Press, the text of
Mr. Bowles’ statement was pub-

| lished as follows in the New York

“Herald Tribune?’: i y
“The President has given me 2
tough assignment together with
his full support in carrying it out,
#There will be no retreat to a
new line on prices and rents. The .
new wage-price policy will require
some price increases. These will =
be made promptly so-that busis
ness men can move ahead with
confidence that costs will be held
stable and that they need not be
divgrted by speculative risks from -
their main job of getting out the .
goods. W o
“Let’s get it unmistakably clear
that all-out production is the only .
answer to-inflation. But let’s get
it equally clear that inflation is
not the answer to production. Price
adjustments can be used only as
a last resort. iy
“Clearly Congress intended that -
the second war powers act be

| vigorously used wherever neces-

sary to maintain balance and to-
stimulate the flow of goods:

“The President made this clear
when he said: ‘I am directing that
all administrative agencies use
their, full legdl powers, including
emergency - powers..delegated to
them under the second war pow-
ers act, to assist the Office of
Price Administration in meeting
the government’s responsibility

for retaining control over-the’ -

forces of inflation.

“‘Priorities and allocations pow-
ers will be used vigorously wher=
ever necessary to enforce increases
in prices. There will be a strict
enforcement of inventory controls.
The resources of the Treasury and,
Justice Departments will be called
upon when necessary to assist in
enforcing these controls.’

“It is up to all - of us to back
the President to the hilt in his
courageous fight to protect the na-
tion from the grave economic dan-
gers we face. {

“I am certainly pleased. with
Paul Porter’s appointment as ad-
ministrator of the OPA.  He has
a well rounded experience in the
stabilization program, not only as
OPA’s first deputy administrator
for rent but also as Deputy Ad~
ministrator for the War Food Ad--
ministration under Marvin Jones
and’ as ‘Associate Director of the
Office -of Economic Stabilization,

under Secretary Vinson. p

“I  know OPA people  well
enough to be sure that all of them
—and. I include our thousands of
volunteers—will give him. the

same vigorous and loyal suppork
which they have given me,

. “The task of co-ordinating this
whole  crucial stabilization pro-
gram is huge. No man can. do it
alone, Certainly I can’t. It can be

"done only, if everybody pulls to-

gether—the public, management,
labor, farmers and Congress. This
job needs the understanding and
support.of all of us because We
have such a large stake in the

| outcome of our fight to lick infla+
"] tion and to get production rolling.

“We'll just have to face the facg
that this is a war-born emergency.
It requires many of the same real«
istic. measures we used to solve
the same tough stabilizatien prob=
lems while ‘the shooting war wa3g

” -
» s






