;Rez. U, 8. Pat, omce

VQll?me 163 Ngmber 4459

- New York, N Y., Monday, January 28,1946

Price 60 Cents'a Copy

General Corporahon and Investment News

RAILROAD,‘

Afﬁliated Fund lnc.——Reduces Term Loan»—

'nm corporation (open-end investing company £ponsored: by Lord .
4\bbett & Co., Inc,) has: retired $1,500,000 of its 2%2% term loan, leav=
ing: 88,000 ooo still outstanding,- Andrew J. Lord, President, announced
on Jan, ‘17, Total assets ‘of the company - after providing 'for: this Te-

~PUBLIC UTILITY

iirement, were $34,010,373," The term loan is held by & gmup of banks &

headed by J. P. Mozgan & Co,, Inc;"

‘The  company's  investment pollcv requhes reductions ‘of the term .
:oan on & sliding scale at successively higher levels in securities prices,’
Under this provision $500,000 was retired: m September 1945.—V. 162;",
p. 2809: i

“Alabama’ & Vlcksburg Ry.—Transfer Agent—

" The Guargnty ‘Trust Co, of New York has been appuinted transfer G

agem for the ahove’ comvan)‘ s stock,~V, 144, P. 2285

“Alaska Juneau Gold Mining Co.—-Not to Resume Oper-
“ gtions at Present— :

“present ' conditions do”not_ Justify a 1esumpt.on of. operatwns at™
4his time,” C. A. Norris, President, declared on;Jan. 22 in.a statement

denying the company had resumed dividends,: as. had been reponed in f :

.several publications,: :
Working capital, . Mr, Norris said, is bemg conserved:. so that ‘the 5
Juneay mine and the company's three smaller operations. in California ’
<an-be.reopened’ when' feasible, The company: has small maintenance -
crews-at the 'mines and properties are in good physical condition:
Reduced working * force 'at - Juneau' before, the' mine. was 'closed '
slowed  development :work -and 'it -5 indicated that. a. reserve supply
of ore would ,haye to be: developed:  before capacity  operations could:
be resumed.
{The Alaska mine was ¢losed in 1944 after 2 War Labor Board rulmg
pholding & local union’s: wage demend —V 155, i 24501 &

All Amerxcan Aviation, Inc—Increases Dxrectorate— 2]

The stoekholders on Jan. 22 voted to increase the'board of directors
$rém eight to 11 members. The three new. members elected are:

A. Felix.'du  Pont,.Jr.,, brother of the'late Richard O. du: Poht,

" founder and - first President of the company. . Mr.. du’ Pont was-an

original. member of the Board of Dnectms hut: 1esigned to enter tlrn-

(.U, 8. Army Alr Forces.

i, Harry - W,  Lunger, Wilmington la\wer who ser\ed as 4’ Major in
ghe Army Air Forces during the war..

“t--Arthur- P. Davis of New York; a-former director who xesigned ‘to
permit’ the election of Robert M. Love as’ the new President “of All -
American, the company’s ‘by-laws ‘requiring that the company § Presi-~ .
dent’ must be elected from members of the Board, x

‘Other. 'members of the board - are: -Allaire: C. du Pont, Halsey - R.
Bazley; W. Sam Carpenter, III; Frank' M. Donohue; Charles W. Werids !
of - Wilmington; - Beverly ‘Howard. of -Orangeburg, South: Cmollna and
Devid N. Rawson of New York. e, 163 P 18D4;

" Allis- Cha]mers Mfg. Co.—To Redeem Pid. Stock—

Walter E. Hawkinson, Secretary and. Treasurer, on Jan. 22 announced
that the company has decided to call for redemption on March 4, next
21l the outstanding shares: of ‘4% cumulative: convertible preferred

 stock, $100 par value, at $104 per: share, plus accrued dividends of $1°:
vper share:to . the redemption date, The right' to.convert such shares .
into. common: stock, at the rate of 232’ shares:of common. for.each.
share of 'preferred. stock . terminates”at 3 'p.m. on’' March 4, 1946,

‘The . preferred shares: will: be. suspended: from .dealings._on the New

York Stock Exchange before the opening of business on that: date:
.. Mr, Hawkinson ‘stated- that there :were: 176,880 shares of pre(erred
stock on Dec. 31, 1945.—V. 162, p. 2265,

Amencan Agncultural Chem:cal Co. (Del) (& Subs)
«~FEarnings—— :

6 Months to Dec. 31—
Gross profit from: operations... Lol
General and ‘administrative expenses.i:
'Provision for loss-on doubtful ‘reeciveahles-
Depreciation of :plants._u
‘Depletion of mines_....
Addition to insurance reserv
Provision for . estimated Federal “income  and
i excess. profits- taxes

1945 1044
$1,916,708  $1,740,361
361,566, ' - 400,338
28,974 28,551
344,246 339,333
38,168 .~ 23,061
19,406 20,882 -

.#680,000 :580,000

’

INDUSTRIAI.

Axrealages as at Jan -1, 1ast; were. upoxted 10 -be-$63.15per “Share
on - the $6 preferred stock ‘and S73 G')'/o per share on the $7 preferred
stock ——V. 162 .. 3186.

Amencan Gas & Electnc Co.ﬂ-To Borrow $25 000, 000
From' Banks-—¢ 760

‘ Company, ‘according to a declarahon filed “with the SEC, proposes
to ‘borrow from -six lending-banks;  pursuant:to loan’ agreements, the:
aggregate amount of $25,000,000 at 2% interest payable semi-annually, |
and to-issue’ therefor:its serial’ bank ‘loan notes to each of such b.a.nhs
i the amount of its respective loan. "It also proposes to apply the .
proceeds of such loans,. togethier with treasury ‘funds, to’ the redemps’
tion of-all *of " its outstanding *long-term dekt, in the pnncnml amount
of +$24,330,000, evidenced: by - three- series ‘of smkmg fund debentures.
The debemu,res consist’ of: 3,650,000 2% (o' sevies ‘due ‘Jan. 1,°1950,0f
$97400,000 of the 3% series due Jam, 1, 1960, and of $11,280,000 “of -
the 3% s« seues due Jan 1 1970 < The debenmzes are [ to! be ledéemed
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American Etpress Co.———Reopens Shanghax Office—

- The company is reopening its Shanghai office, ‘according to Ralph T.
Reed, President, - The-company-expects also to reopen -offices in Smga-
pore Peipmg, Tientsin, Colombo and Ceylon ~—V.. 163, p.: 305.

Amernean & Foreign Power Co., Inc.——D1v1dends~

The directors haye ‘declared g dividend of $1.50 per share on the $6
preferred stock, 1no par-value, and. s dividend .of $1.75 ‘per:share on
the $7 preferred stock, no par value, both: on account of accumulations
and .payable March~11 to" holders of .record: Feb. 1a Like amounts
were disbursed in each quarter during 1945 i '

SPECIJLIST IN
FL()EI!I)A & NEW JERSEY
\lmﬁcipal Bonds

A ——
MU& ICIPAL DEPART\LE\T

CALLEN & COMPAN Y

£ .Estahlxsktd 1922

v 30 BROAD ‘STREET NEW YORK 4, N. !, s
«_ Telephome: HAnover. 2-2600 Bell T'eletype: NY 1-573

arter 30 davs not!ce at’ their. tespecti\e redemption prxces of '102%,,
105¢%, and .106%,
with; the redempmon . brovision ‘of .the ‘agreement  under: wh!ch they
were issued..

‘The serial: bahk: loan 'notes. will mature as follows:

and 1951," sl 700,000 on March 1, 1952, $1,8Q0,000 on: ‘\Karch 1, 1953,
£1,900, 000 on March 1,:1954, $2,000, 000 on March' 1, 1955 and Dec.
1, 1905 and sa ,300, 000 Qn March 1y 1956 —V 163 P, 306

Amencan. 'I‘elephone & Telegraph Co.—-—Reopens Ra-‘-

diotelephone Service to: Philippines—

Radigteléphone” service between the United: States md the Phihppme' »
Istands, 7,000- miles ‘ecross the Pacific; will be restored today’tJan..28);

accordmg cO sn announcement. by this compeany . wnich will operate

lNSURANCE

MISCELLANEOUS

2 the ' service in cooperat.{on with -the Phnlppine Long Distance Tele-.
phor.e- Co.: This ‘service 'will 'be available to both GI's and theé general
public; but: initially it will be limited to Manila, The cost of a three-

‘. minuté’ conversation. betweern. New: York and Manila will be §12 tm

o

- weekdays and $9 on Sundays. - ¢

Because' the Manila telephone ‘system has only been pamnlly re-
stoz'ed all” calls from"the United States ‘must be placed at least 24
hours: in advance. For those who wish to file calls to military per—
sonnelin Manila/ it will ‘be 'necessary to supply the name of t-h:'
serviceman's unit, and his APO and-serial numbers,- A
At the’ Philippine end:. most. conversations will: be: filed and com-
pleted at a single telephone . center in Manila. However, some calls
can be completed 1o’ commercial houses, hotels and-other buildings in
tl’le Phxllppine capital 'to. whxch local servme is mavailable,

RESULTS FOR NOVEVLBER ‘AND" 11 MONTHS ENDED  NOV. 30
*Petiod End. Nov 30«« 1945~—Month-19‘14

$ 5 $
.19 161, 425 216 842, 492 211 096,177,
61,432, 581,870 865,305

19,099,993 216,260.621 210,230,860
11,758,391 126,532;421 123,277,031
5,469,782 © 66,251,255 65,646,294

$'
Operating revenues...... 18 874, 826
Uncollectlble ‘opery:revia: 50,194

Oper. Tevenues..:
Operating - expenses
Operating taxes ...

18,824,632
11,891,789
4,006,075

2,926,768
736,391

Net: oper.. incom
Net>income

——~V.'163 P

1,871,820 '23,476,945. 21,307,541
259,742_ ,127,055,__432. 122,683,525

Amencan Water Works & Electric Co., Inc.MOutpux

Pov.er output’ of 1he n'lech‘c properties of the company for the week:
ending Jan, ‘19, 1946, totaléd 83,205,000 kwh.,' s decrease of 10.16%
under the' ouiput -of 91,660,000 kwh, (or Lhe cmrespnndmg week of
-1945.—V., 163, p. 306.

Ander: son I’nchard 011 Cor ‘---Reglsters w1th SEC—

“The cmpuratmn has ‘filed. with: the SEC a registration  statement
Lcovering a new'issue of 80,000 shares of 4% ¢ oumulative ‘convertible
breferred stock and 425,000 shavres of omstandmg conimon . stock. The

,# -common shares are to be sold for account.of two stockholders, Glore,

% Forgan & -Co. \\.ll be the prmcnpal underwriter;

: ) Assoemted Dry Goods' Corp.—Larger vaxdend—-—~ :

s".of principal amounts znud in accordance; otherwise:.

$1,400, ooo each
on March 1, 1947 ‘and 1948, '$1,500,000 each on. March 1 1949, 1950 -

The directors have declaréd a dividend of 45 cent$ per ‘share -on the .
¢common: stock, par $1, payable March 1. to holders of record Feb.: 8.
. Payments in 1945 were. as follows: ‘March. 1 and June 1, 25-cents ‘each;
and Sept, 1 and Dec. 1, 30 cents each —V. 162 P 2266

Austin, Nichols & Co,, Inc.—To Vote Moreh A5os s

‘Thomas F,. McCarthy, Prvsxdent. on Jan 23 issued  the following .
statement:

,"Subject, to .completion of check with omcinl agencies the company
has selected March 15, 1946, as the date’ of the meeting of the stock-
holders to consider: the pmpo:ed recapitalization,” ot

RESULTS FOR. EIGHT MONTHS ENDED DEC 31

; 1945 1944 1043 1942
Gross proﬂt ﬁnt-_sta.lesw $2,125,662.,$2,197,191 <$2,875,917 " $1,443,96¢
Selling apd, gen. exps.i.. 1'455,482 0'7 165 . 1,371,170 967,422

$670,180 - 7 8790,026 - $1,504,747 * ' $476,538
5 20132 '8,048 " " 2,556 2,844

".'$672,312 1+ 8798,074
“aas 8,0007 18,000
£108,49277 117 6,430 11,914

51 350,000, 550,000+ 1,050,000

s305 820 -0 $233,644 3437 389
See also V 162, P. 2635 :

Baltlmore & Ohm RR.———Eqmpment Purchase Approved '

‘I‘he Interstate Comimerce Commission on-Jan, 21 authorized. the com- '
pany “to issue $1.200,000 of .series J promxssmv notes to help financé
the purchase of 500: steel hopper cars, * . The .cars are being acquhed
undex a conditional sale qu; mexm—-v 163 p. 306

$479,382
. 8,000

22,813 !
© 200,000

$1,507,303
*:8,000

At the last' directors’ meeting' the compény’s’ by-laws ‘were amended
to provide ‘that the annual meeting of “stockholders shall.be held on -
the -fourth” Tuesday “in Aptil. xather man on: the lourrh Tuesday in
\1,,rch—v 162, P 2140 T ¢

Bost oods, !nc.—SaIe of Subsmhary Pr oposed——
’rhe corporatlon aﬂnounced on/Jan..'23: that:the Sta,ndard Milling :
10 ceil o5~ mjlling ~ard  grain “eleyatér 'properties, flour brgnd namm

inventories and certain-miscellaneous assets.
The purchaser is ‘an’ Ilineis . corpmémon “formea” for

the pu1 posv:

= ELECTRONICS it
. RAILS
INDUSTRIALS

Kobbe, Gearhart & Company
! INCORPORATED
(I Mem‘bera New York Security Dealers Association
§ 3 45 NASSAU STREET, NEW YOEK 5 2
hia Teleph Bell Teletype

"l
T

: i REetor 2~8600 . Enterprise 6015 New York 1-576

T

. KEW YORK, STOCKS- INC,~

" DIVERSIFIED
- NVESTuEWT me

PROSPECTUS OV REQUEST

HUGH W LONG and COMPANY

; INCORPORATED
48 WAI.I. STREH ¢
NEW YORK 5

634 SO. SPRIKG ST.
LOS ANGELES 1a

§. e

$248,568

‘194511 Mosi—19427. >

‘Rausch.& Lomb. Optwal Co-Annual Meeting Date— ‘

i

Cé:;, 'a wholly-owned' Delaware ﬂubs'dmu has entered into @' contracy + |

b; two of Stznddrq Milling . Co.’s principal ‘officers. . The contract :

gltlzed for FRASER
p:/ffraser.stlouisfed.org/
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ijrovides that Standard: Milling ‘will ‘change its corporate. name, The
transfer. will not. be. made for some"weeks, pending the completlion of
financing arrangements by the ‘purchaser. i A S
' Best- Foods' self-rising coke. flour  (Presto) ‘and its cereal buxm_eas
are not affected by ‘the purchase. R i S i
* The company's announcement said: “The. sale will not -only‘ elimi-;
~xiate - from 'the 'company's operations. @’ bulk product ‘business. and

the related. commercial elevator. operations, but will release. for other

company purposes approximately $11 million; including: compuany’ i’unds.,
presently .employed ' in . that business.' i ;

‘REPORT OF BEST FOODS, INC, FOR YSIX'MONTHS-‘EIZDED DEg.33l

Net-after expenses
Provision  for  contingency. 1. .: g
Federal inc.: & excéss profits taxes
‘Net profit

11,264,582 | 2,070,899
1,284,595 1,203,3&3‘
No, capital ‘shares 1,500,000 1,500, ¢
Earried: per: share, ... $.86 $.80
RESULTS FOR QUARTERS ENDED DEC. 31
SR Y 4 Vs 1048 W T 1044 1943
Neb. ' profit $437,599 ~,$579,2511-f $806,651 7
Earned, per share- .. $,33 L 7§38 $.53
The report states that as'a result of the enactment of the Revenue
Act ‘'of 1945 on Nov. 8,-1945, the tax provision for the second quarter of
the current fiscal year reflects the effective tax rates appllc_able to the
company during its entire.fiscal year ended June 30, '1946.. A retro-‘
altive adjustment’ has been'.made to:give effect to the ' new: rates in

$1.09

1943

‘the provision “for: federal taxes for.the quarter ended Sept. 30, 1945,

showing a net. profit-for: that period of $796,996-or 53 cents a:share,

As 'originglly reported,. the. net - profit :reported for 'this. period ‘was:.

%625,425 or 42 cents @ .share.—~V. 162, p. 21{41,

- Brooklyn Borough Gas Co—Definitive Bonds— -«
 Definitive first:mortgage honds 3% % series-due 1450 are now ready.

fbr‘,c_lenvery in exchange for temporary bonds at the City Bank Fnrmersv,

Trust Co., trusiee, 22 Willlam 8t., New York, N, Y.--V, 162, p. 2387.

: l‘3l‘°!i‘f\n;‘Cdmpany', 'Beﬂih, N. H.;—Redempti01i of Scrip
Certificates— ; s

"'The scrip certificates for fractional shares of voting trust certificates

having expired -on.Jan, ‘2, 1945, the trustees under: the. voting  trust
agreement have sold ‘as therein required voting trust certificates for the
aumber ‘and ‘clags of shates represented by such scrip certificates out«
istanding,. el % M 4

’Ex:ichshdlder of - any. such outstanding serip certificates, shall be
‘entitled ' to receive: ohly :his proper proportion of the mnet proceeds:
of ‘such sale, that is $1.053 for each cne-fortieth of & share of pre-
ferréd stock and $1 for:each one-half of a‘'share of common stock,” upon
surrender-of his ‘scrip certificates to an-agent on or before Feb. 6,
1946, and any scrip certificates thereafter remaining outstanding shall
‘be null and void:- : ! i S :

The several agents are presently as follows: iy :

(1) Preferred serlp certificates:: Guardian Trust Co., Montreal; The

Royal Trust Co,; Toronto} Old Colony Trust Co., Boston; and The Chnse ‘

National Bank of the City‘qf New. York, Ne_w York City, :
+7(2)-Common. scrip -certificates; Guardian Trust Co., Montreal; The
Royal: Trust® Co.,- Toronto; State Street: Trust Co., Boston; and’ The
:Continental Bank & Trust Co., of New.York, New York Cit; 5

vwBee also V. 162, P. 2636." ) 5 i

(Edward G.) Budd Manufacturing Co.—Stock Options

‘The company’ reports ‘that in‘December options fo purchase 1,350
shares of common stock were exercised at s&z.sJo ;. s‘},wré. lg‘ thebabo;:: 3
‘H. ; ired shares, and. John 'J, Calhoun: hou;
HeWallscs g ater ranquired. 00 shate v spend- $2,517,000 for 700° box cars, The hearing on.this purchase ‘was
/continued to-Feb. 20.--V, 1163, p. 308, = : ;

200 shares, - On Dec, 31 ‘there -were 256,776 options to purchase com~

mon-stock outstanding, of “which ‘Mr, Peters ‘held 1,200 and -Mr. Cal-

houn 800.—V,: 162, 'p. 2388,

. Buffalo Niagara Electric Corp.—Funds Deposited— =
It 'is announced that $36,959,020 has heen deposited with The Marine

Midland Trust Co., of'New York, ‘redemption ‘agent, for the immediate

redemption .of all ‘outstanding shdres' of ‘preferred stock 5% series at

$105.per share plus dividend ac¢erued. 1o Feb) 14, 1946, the: redemption -
Bty i, el G S e S :

‘;_’_URegi‘strar‘v Ap‘point‘ed——‘-h',‘ N

The Manufacturcrs Trust Co.; New Yobrk,-‘ N.‘Y., has been dppointed

registrar for' the new. $3.60 series $100 par preferred stock.—V. 163,

DB s ; T i s

Butler Brothers, Chicago—Sales Show Gain—
., Period End. De¢. 31— P
- 11,307,276 10,613,991 121,565,512 118,823,743
Declares Year-End Dividend— = =
The' directors have declared a year-end dividend of 15 cents per

“share-*‘out- of- 1945 earnings” and -a regular’ dividend' of 20 cents per
#share’ on the common stock; par-$15, ‘both payable March: 1. to holders

6f record Jan. 31. ‘-During 1945, -the company’ paid: four regular guar- -

erly dividends ‘of 15 cents each.—V. 162, p. 3068,
" ‘California Cotton Mills Co.—To Split Stock—

The ‘directors have p'roposedva ten-for-one stock. split. This would
be effected by the authorization of an -issue of 500,000 $5 par Shares.

.The < plan | will be submitted to' stockholders at the annual meeting '

April 28, ; g
-3: The' company. plans to.issue 325,000 shares of new $5-par stock
tg holders of the presently outstanding 32,500 no par shares--V, 155,
D5, 2180, i L Y : e ¢
- California Electric Power Co.—Calls Pfd, Stock—

. All cof .the outstanding. shares of 5Y%%: convertible prior preferred
_Btock have heen called for redemption on March 5, uext, at-$108,50 -per’
“share and dividends,

Co,. redemption agent, 17th and California Sts., Denver, Colo; ]
At the ontion of the holder thereof each share of 5% % prior: pre-

ferred stock is now convertible into 12 shares of fully paid and non-. .

assessable common stock,  This right of conversion will expire. at the
close of business on Feb. 23, 1946, Holders of preferred stock convert~
ing'.on ‘or beforel the close of business Fel. 15, 1946 will receive the
15-cent per share dividend payable on the common stock on March 1,

1946, These: converting on and after, Feb, 16 Will nov receive the com-

mon dividend.—V, 163, P.. 307,

* California Packing Corp.—To Pay Off $5,500,000 Loan
¢ This corporation expects to pay-off the remaining ‘$5,500,000 of its
long-term loan from' John Hancock Mutual Life Insurance Co. within
the mext 30 days, according to Alfred W, Eames, President.
. The.loan of $7,500,000 made in 1941 consisted of 2% %
to be paid off at rate. of $500,000 annually. ‘Terms provided that it
could be paid off at any time out of cash reserves.—V. 163, p, 189,

" Carrier Corp.—Transfer Agent— [ = . :
. The. Marine" Midland -Trust' Co,” of New ‘York has been" appointed

transfer agent. for.120,000 shares of 4% cumulutive preferred stock.—:
V. 163, p. 308. ; ; s 3 G

.. Chesapeake & Ohio Ry.—President Tenders Resigna-
tion— SRR Sl e
=«Carl. E. Newton on' Jan: 22 “announced ‘that he would resign - 88

President of this road and that he would advise the board of directors -
of his resignation to become  effective at the annual meeting on !

April. 23, 2oy SRy -
---Prior te his avpointment-as 'C. & O: President. in ‘Dec., 1942, Mr,

Newton & Lumbard.

In- June, 1943, ‘Mr.” Newton' was appolited by Secretary Ickes to -

administer the coal mines of the country which had been. seized by
the Government jn the,
from .the raivoad _until
n the {21l of 1943,

gitized for FRASER
p://fraser.stlouisfed.org/

1945 194 1194 ViiV.163, p. 189, g
| '$2,569,177  $3,276,512 | $3,657,762 :
; 3 L 96,7800
1,915,978

1,644,004
1,500,000

" Taxes (other than Federal taxes on

Accrued taxes;

.. "Convertible ‘preference Stock.

< Undistributed net inc. from divs. and. interest

| 1945 Month-1944 = 1945--12 Mos.—1044 -

“under the Philadelphia plan.
“inChicago;, Il

Payment. will be made at The International Trust '

debentures

coal crisis. of that-yéar. ‘He served on~legve "
the "mines. were returned’ to . theirowners

i . v S LR ¢ & ) %
In his letter of resignation to Robert R, Young, Chairman. of the
hosard, Mr, Newton said in' parti. ¥ 4§ i

“When in December, 1942, I agreed to ‘éccept the presidenﬂ«of the
. Chesapeake and Ohio  in.the emergency ‘which . then  existed ‘ir; the.

affairs- of the. railroad, my law 'partners consented *that: I do this
because . of ‘the war emergency.. My former:law partners’ have now
returned from their ' respective war. services; and are urging that: T’
return. to the practice of law with them,: f i 53 N
_“Inere is'no longer:any- emergency 'in’the affairs of the railroad.
The special objectives which' dictated the C.. & O. board's appoint-
ment of me as. Fresident have been attained, and your plans for the
future “of ‘the C, &0,

_ Central-Illinois Seécurities Corp.—Annual® Report-—
The indicated net assets value petpreference share as. of Dec.’ 31,
1945, was $29.25 compared with $25.56 as of June 30; 1945, and $20.74
as of Dec, 31,1944, "+ g it : S7n
Period Ended Dec. 31— 1943
Total income ... Kt
Administrative and general expenses

L1945
 $169,774
27,053

income it 8,563
Interesi on notes payable i 18
Provision for Fed. taxes on. income 3,911

1944
$191,261

¢ 29199 26,715

8,890 8,971
2,975 4,031
5,909 5,251

$127,538
- $0.63

Net income. .. _

L1 $130,230 144,338 -
Earnings per shire 5 i

Bt $0.65: 1 10 $0:72
: BALANCE SHEET, DEC, 31
ASSETS— st W 8 Y e
Cash in banks and on hand :
Inyestments. 2.
‘Accounts’receivamle . .o
Prepaid and deferred cha
Total . :

' LIABILITIES— '« '+ = - : |
Commitment: for Securities “‘when jssued’’.

1944 -
$206,621

e e
54,153,890

§70,888
6,959
3911

T T
2,000,000

Other than Federal taxes on income.. ... .
Provision for Federal taxes on' income:
Deferred. income ..l ooz X
Common: stock “($1 par)
Capital surplus ...

509,210
/Common: stock ‘i treasury (606,034 shs.) (Dr). . 1,481,034

Total h : i $4,153,800 - $3,956,354
*Represented by 200,000 (no par) shares—V, 162,-p. 668.

“ Chicago ‘Indianapolis & Louisville ‘Ry—Expenditures
Authorized— . : ;

Federal Judge Michael L.' Igoe at Chicago, Ill., on Jan, 23 author-
ized this. company to pay $5,500,000 cash for new equipment.

On: Dec, 112, Judge Igoe empowered the railroad's trustees to:pur-

chase the equipment, including 'three: streamlined’ trains, . four -diesel
passenger locomotives, ‘and 15 freight locomotives, and on Jan., 23

authorized the cash purchase,. 5 ;

Harold: A, 'Smith, * attorney  representing the  road’s trustees; told
the: Court that the Monon: had. g total of $12,279,206 cash on hand;
and of that sum '$2,417,112 was set aside to- pay. interest and go into
(aisinking: fund, The' expenditure of. $5,500,000: for the new equipment,
Mr. Smith' said, left $4,312,094 cash on handi - Sy
The:'railroad has filed -an' additional petition asking .authority to

Chicago & North Western Ry.—Equipment Trusts Of-

- fered—A syndicate headed by Halsey, Stuart & Co., Inc.,
on Jan. 23 offered $6,870,000 1% % equipment trust cer-
. tificates at prices ranging from 0.85% t0 1.75%, according

.to maturity. Other bankers include Otis & Co.; Dempsey

& .Co.; McDonald: & Co.; Mullaney, Ross & Co.; First

Cleveland Corp.; Mason, Moran & Co.; F. S. Yantis &

- Co,, Inc.; Nashville Securities Co.; W. H. Newbold’s Son
&-Co.; Alfred O’Gara & Co.; Patterson, Copeland alz\hKen- :

dall, Inc, and Thomas & Co. : Gk :
' The issue was awarded Jan, 22 on'a bid of 100.5673." The same

group  offered: 100.06. for  similar certificates on’a’' 1-t0-10-year basis

a8’ 1368, i :
Other 'bids recefved at’ the tompetitive sale wete; Salomon  Bros.

& Hutzler, 100.33 for' 1-to-10-year certificateés as 1%s and 10077 for .

1-to-15-year. certificates as 1%s; Harris, Hall & Co. {Inc:}; 100.1965
for. 1sto-10-year ' certificates as 1%s and 100.7436 for  1-to-15-year

» cerdificates as 1%s.. First- National Bank of Chicago offered 100.52

for 1-to-10-year certificates as 1%s. §

Dated Feb. 1, 1946; to be due annually: $458,000 on eéach Feb. 1,

1947 t0 1961, inclusive. ' To be guaranteed unconditionally 'as to par
value ‘and' dividends 'by ‘endorsement by the ‘company, To be issued
Dividends  (Feb, 1‘and: Aug. 1) payable

Not redeemable pyjor to maturity,

/SSUANCE and sale of these certificates are subject to approval

by the Interstate Commerce Commission. ) :
These certificates are to.be issued under an agreement to be dated
-Fen, '1,:°1946, which will provide for the issuance of an aggregate of
$6,870,00G 'par- amount of certificates to be secured by new standard~
gauge railroad -equipment, estimated to cost not less than: $9,176,000.
=V, 163,.p. 190. ;¥ g : : ety

:Chicago St. Paul Minneapolis & Omaha Ry.—To Sell
Equipments— - : :

'The ecompany has invited bids on Feb, 6,12 noon, for  $950.000
of equipment: trust certificates  maturing in one. to ten’ years to help
finance the purchase of equipment costing $1,275,000.~-V, 163, p. 308,

. Colonial Airlines, Inc.—December Traffic a Record—
© An all-time December high for passenger traffic between New York
and Montreal was established in 1945, when traffic rose 64%: over the .

. corresponding menth of 1944.. A total of 7,789 passengers’ were car-

ried last month with: the December, 1944 figure ut 4,787. The air mail
carried set 'a new December high when 13,614,132 pound miles of mail
were flown between. the terminal cities,
crease over mail flown in December of 11944,
figure is set at 4,894,970.-~V, 163, p. 308. "

par), at $103 a share; plus dividend. 'Each preferred
stock certificate will be accompanied: by a non-detach-

able warrant to purchase an equal number of shares of .
- common stock at $30 a share up to Jan. 15, 1952, ST

Dividends on' the preferied stock are to acerue from date. of issue,

“with -the . first dividend  payable Feb.>15, 1946 and ' payments to: be

quarterly  thereafter,  Entitled in.voluntary liquidation to preference

equal-to optional redemption: price- and in:involuntary loeuidation to':

$100 per share, plus accrued dividends in‘both -cases. . = 4

SINKING FUND—Terms of preferred stock’ include prbvislon for
" mandatory- annual  sinking.-fund instalments. of . 15% - of 'consolidated
Newton was.a member of the New York law firm of Donovan; Lejsure, .

net” income. for -thé preceding fiscal year ‘over-$900,000 and up . to

© $1.900,000, . plus 10% of consclidated ‘net:income. over. $1,900,000 (not
exceeding $225,000 total sinking.fund instalment for any fiscal year);
the. mandatory "sinking fund:.instalment _for, the {iscal year .ending -

June 30, 1946 to be “one-half’ the:amount so computed. - Corporation
alto mav provide optional ginking fund instalments in limited .amounts.

-Preferred - stock - is- redeemnable for the . purposes- of the:sinking fund

' “Thereafter through Jan. 14, 1971.-
through ‘merger are ' nearing complmlou.f-—b 2 :

$172,513

825,795

~ standing of . $8,400,000. subject {o reductions and restrictions.-

" shares.

. The First Boston Corp..

-, Income form and sales to others’ 23,258,265

' Maintenance and

. Other ‘taxes (State and foreign..
Denomination of $1,000, registerable as to principal. Ha .

This ‘represented a 53%  in«
The pound’mile express

Columbia Pictures Corp—Preferred Stock Offered—
An underwriting group headed by Hemphill, Noyes &
Co. and Hallgarten & Co. made a public offering Jan.24
of 75,000 shares of $4.25 cumulative preferred stock (no.

‘Monday, January 28,1946 :

(including . both - mandatory _and optionel ‘sinking fund *yhistvvnlmentsv)'\ R

at: the sinking-fund redemption prices;

. REDEMPTION—Shares of ‘preferred stock’ are ' redeemable at’ the.
following prices:plus acctued dividends: ¢ ' ¥ !
i AT . Binking fund
Redemption
$106 = -
106
106
71108
TR 104
Thereafter 103

HISTORY AND :BUSINESS--Corporation  produces’ and . distributes
motion pictures including. features;. westerns, serials: and  short sube
Jects./ Its major efforts are directéd to the. production: of features,
which' average about 7,000 feet in- length and ‘about: one: and:one.
quarter-hours in running time, Its' studios. are located in Hollywood,:

‘. Optional
2 i . Redemption

Through Jan.' 14, 1951 sl ¢

Thereafter through Jan. 14, 1956

Thereafter ‘through Jan. 14, 1961

‘Thereafter' through Jan.: 14, 1966

"Calif. Corporation ‘and its subs. distribute motion pictures produced by

it and other motion-picture producers throughout-the world, but:the:

. greater part of ‘its revenues have been obtained: from distribution in'

the United States.
owias any theatres. : ; ;
PURPOSE—Net ' proceeds. to be ‘received by  'the corporation  are
estimuted ‘at. approximaiely ' $7,390,476, " Such et ‘proceeds. «will- be
used ‘(&) to redeem at $53 Per share (0f an, aggregate ‘of $3,847,800)
plus accrued dividends, all outstanding' shares of $2.75 preferred con-
verfible: stock, and - (b) 'to increase; the working ‘capital of thé core
poration. : e EanTEL R it :
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
S i rAuthorized: - Outstanding
18,5 85,400,000
75,000 shs,

‘Neither the corporation: or any of its subsidiaries’

Notes outstde, under loan’ igreement. .
$4.25 ‘cum, preferred stk. (no par)..: 5 /75,000 shs.
Common stock (no'par)..._. 1,000,000 shs. - 1595,447 shs, -

“The loan agreement now' provides for a maximum of notes. out-

Since June 30, 1945 .and prior to Dec. 28, 1945, the corporation
issued. 3,977 additional shares pursuant to the -options outstanding
on: June 30, 1945..-On - Dec, 28| 1945 'the corporation- paid. & stock
dividend ‘of 50% “on :its’ common stock ‘and issued 198,483 ‘shares -
(excluding: 457 treasury shares) therefor, -After giving effect: to such
stock: dividend, the. corporation held ‘in’ its treasury. 1,372 shares of"

stock (excluded~ above) and theoptions call  ‘for 12,1154, -

UNDERWRITERS-—The principal . underwriters named  below  have
severally agreed to purchase from the corporation the 75,000 shares
of £4.25 cumulative preferred stock with non-detachable common stock *
purchase warrants in' the various ‘amounts set - forth -opposite- their
Tespective names: - 2 TS SR e : G

; ' e TS £ ; S Bn
Hemphill, Noyes & Co.  Laurence M. Marks & Co.:
Hallgarten: & Co..
Shields & Co,....
Blyth ‘& Co., Inc..i.
Eastman, Dillon & 'Co,

Baker, Weeks & Harden. .

Emanuel & Co....

Hill; Richaids & Co.

Riter: & Co.

Adamex  Securities. Corp,

Bosworth, Chanute; Loug]
ridge & Co....

H, ¥, Boynton &

< Courts & Co...
A M. Kidder

W, E. Hutton :& Co.:.
Kidder, Peabody & Co.. ...
Merrill .Lynch, Pierce; Fen=«
ner & Beane. o
Blair ‘& Co., Inc...:
W..C. Langley & Co.
Paine, Wehber, Jackso
Curbis cuio
Wertheim- & Co..._.
Graham, Parsons & Co...
Reynolds & Co.li.....

INCOME STATEMENT, YEARS 'ENDED, JUNE |
§0 77 (Pareny Company): i

:'Stein Bros. & Boyc:
Stroud & Co;, Inc

7 S e e P & 71945 1944
Gross. Inc." from rentals and sales' = . e
of film  and ' accessories . (after
provi:for doubtful accounts):’ d R
JIncome from and sales to’ sub- et B .
sidiary.-companies < =2 £8,484,012 812,324 230 $10,156,156°
24,400,655 . 21,655,159

4 Total vl ‘831,742,277 '$36,774,885 $31,811,315
Amortization of production costs’ 18,894,848 18,128,525 14,228,002 °
Bhares ‘to- producers & particip.. - 1,651,147 1,844,208 3,316,952
Shares to subsidiary companies_. BI7,501 - 3,189,201 i
.Cost of accessories: & prints sold 348,101 351,933

repairs. ... 161,039 57,165

Depreciation ool si i 55,410 .- 136,060

"Taxes-—other ‘than income__ 153,611 508,922
198,656 197,111

7,218,053 16,813,350

$1,063,706° $5,598,407 - $5,013,51%
494,110 141,211 290,333

$2,457,817 . $5,739,618 . $5,303,851
171,328 144,796 - 123,442
619,000 377,046 - - 529,297
393,000 - 3,645,000 2,970,000
79,296 91,195 67,479

51,195,191 $1,481,580 - 1,613,632
BALANCE SHEET AT JUNE 30, 1945

Selling, gen. & adnl. expense:

Gross profit ...
Other income L.

Total income ..
Income deductions’ _
Federal: income. tax._.
Federal excess profits tax (net)...

Net profit

| ASSETS. Cash, $3,998,029; U. S. Government obligations, $500,000- -

accounts recelvable, film customers, $943,705; miscellaneous aceounts:
‘receivable,  $161,230; notes receivable, $17,090; advances. to’ outside

“iproducers; (less amounts’ recovered ‘from: film rentals, ‘less reserve for

$872), $1,252,398; inventories, $16,803,204; investments in  subsidiary’"
companies operating in domestic ‘territories, $403,640; investments in

. subsidiary ‘companies- opereting in . foreign - territories, $964; sundry

receivables. (including foreign accounts of :$31,021); less ‘Teserve of
$33,421, $38,762; deposits, $38,985; other investments, $259,551; " fixed
assets, at cost, less reserve for depreciation of $2,492,231, $2,277,538; :
prepaid expenses  (advertising, insurance, ete.); 1$501,252; total, $27,~

+:196,349.

LIABILITIES-—Accounts  payable (trade), $771,031;  notes "payahle -
within ‘one year (secured), $10,938; accrued: taxes, -including Federal
income, excess profits and capital stock ‘taxes (after deducting $1,800,~
000 U. 8.:tax notes), $325,933; Federal income taxes withheld, $75,029; -
“payrolls -accrued, $1,090,729; miscellaneous ' (insurance, - ete.) aceruals,
'$257,181; due to outside producers:and participants, - $145,438; accounts .
payable (story rights) due after one year, $49,863; accounts: payable
-(eliminated . in . consolidation), = to - subsidiary - companies,: $886,499:
reserve for foreign ' taxes (payable in: foreign currency),’ $89,513;
deposits. payable,: $50,055; deferred income (including $4,690 -advance |
payments by < foreign ‘ customers), $389,055;" notes. payable to banks
under :loan  agreement, ‘due June 30, 1951, $6,000,000; - notes - payable
after; one year (secured), §$14,062; reserve for contingencies,.$264,129:
$2,75 preferred. convertible stock (73,300 shares, no ‘par),; $3,665,000;
common stock (392,987 shares, no. par); $5,274,885; ' earned: surplus,
$7,837%,011;-fotal, $27,196,349, . 4 x i :

- New Preferred Stock Issue Approved— :
~The- stockholders at. g meeting -held ‘on-Jan. 21, in lieu of the an-
nual meeting, approved by & substantial majority a proposal ‘to " issue. .
75,000. shares ‘of :$4.25 cumulative: preferred stock, withowt par value.
together with non-detachable warrants to purchase initially one share
of common stock for each' share of preferred. They also voted to elim-'
inate from: the’ capitalization® of the company: the present $2.75 pre=-
ferred convertible stock, if and when such'stock shall.have been called
for redemption through the issuance-of the new cumulative preferred,
now in registration: i S R L A 5
In response.to a stockholder's inquiry the Chairman of the meeting: .
stated that earnings for the first six months of the current fiscal year

" ;(which. ends ‘June 30, 1946) based ‘on preliminary  figures, were. esti-

mated to be substentiailly ‘higher than for the comparative period-a:

yeer ago.~~V; 163, p; 190, i G
-Commonwealth Edison Co.—Weekly Output-— .
Electriclty output of the Commoswealth Edison: group’ of companies,:

excluding sales 10 other electric utilities, for the week ended Jan.:19,
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'%howed‘ a 7.2% décrcu.se from'the’ corresvonding pé‘rlodi ih 1945, TFols "

“lowing' are’ the kwh. output ‘totals. of ‘the past four weeks and ‘per-
centage. comparisons with:1944:. ! : fonk 000

11945
194,567,000
..1198,659,000
.+182,767,000
Dec. 29 EERS v 181,199,000
3% % Debentures Called— . @ 5%
. The entire ' $15,913,000 . outstanding :3%2 % §
due July: 1, 1958, have been'called for redemption: on March 9, ‘1946
at- 1017 and interest..: Payment will be 'made at The.First National
. Bank of Chicago, sucgessor trustee, 38 South Dearborn St.; Chicago, 11l
Each $100 principal amount of . debentures .will :be convertible into
four shares of common stock until the close ‘of business at 5'p.m. on
March 4, 1946 at ¢ither the office of the company, 72 West Adams. St.,
Chicago, I, or at the City Bank Farmers Trust Co,, conversion agent,
22 William: St., New York, N. ¥, . : ¢
The $15,913,000 of debentures to
‘ the only unconverted ‘debentures remaining:out:of a  total of $129s
:'431,400 - offered to ' stocknolders' through " subscription’. rights - in  four
< blocks during 1938 ‘and 1939.—V. 163, p.: 190. ;

RS it

1944 . "< Decrease
209,649,000 1.2
212,025,000 6.3
202,450,000 5

Week Ended—
Jan, /19
Jan, 12=
Jan. 5.

% Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour' output of electric energy of subsidiaries of
_this corporation adjusted to show general business condjtions. of terri-

tory served for the week ended Jan, 17, 1946, amounted to 246,642,896, *

as compared with 275,092,776 for the corresponding week in 1945, a de-
crease of 28,449,880, or 10:34% .~V 163, p. 308. ;

Connecticut River Power Co.—Partial M_R\edérlnption-”— :

The company has. called” for ‘redemption on- Feb, 15, 1946, out: of
monies in the sinking fund; $385,000 of 3% % first mortgage sinking

fund bends, series ‘A, duc Feb, 15, 1961, at 1032 and interest. Pay= i

ment ‘will beé made at the Old Colony Trust Co., frustee,” Boston, Mass.,
of, -at the option of-the holders; at the following ‘egencies, viz: State
Street Trust Co., Boston,” Mass,, The Chase. Naticnal Bank of the City
* of New York; N. ¥, and Harris 'Trust and Savings ‘Bank, Chicago, Ill.—
W62 p.2639.7 - ! :

““Consolidated Edison Co. of New York, Inc.—Output—
The' company -on Jan,.23 announced that System output of electricity
(electricity generated and purchased) for the week ended Jan. 20, 1946,
amounted to 200,800,000 kwh., compared with 196,500,000 kwh. for the
corresponding. ‘week of 11945, an increase of 2.2%, Local d&strlbutlon
of electricity amounted: to 193,200,000 kwh., compared with 184,900,000
kwh, for the corresponding. week' of lasi year, an increase of 4.5%

‘Issues 47-Page Illustrated Booklet—

It is -announced that a -new booklet, entitled “Serving New York,”
was published -on:Jan: 25, 1946 by this company. = According’ to Ralph

H. Tapscott, President, the booklet 'is believed to be one'of ‘the most .

complete snd informative stories of its. business ever presented by an
American corporation.” - It ‘was ‘prepared primarily “for” investors in
the securities of the Consolidated Edison :System Companies, and: will
serve as a supplement to the regular annual reports. - : ;

The booklet, which s illustrated, gives background information on
the company’s development, current operations, rates and: the ¢harac-
teristice of New York City .as a market for public.utility service. It
also contains 15-year financial and statistical tables, . K R

The book points. out the steps in the corporate simplification of -the
system, showing that at the -end ‘of 1930 there were 18 companies in
the system, while at present ‘there are five. -The company’'s gas and
clectric rates have ‘been reduced- steadily and there-has been brought
about a saving to customers of $42,246,800 from 1930 through 1945,
based customers’ use ‘at-the time. the reductions were made—
V. 163, p. 308. E

Consolidated Gas Utilities Corp.—Dividend Increased

The -directors-on ‘Jan, 21 declared a regular quarterly dividend of
12 cents per share on the capital stock, par $1; payable March 15
to holdérs of record March 1, During’ 1945, the company ‘pald four
regular quarterly-dividends -of 715 cents per share.—V. 162, p. 1278.

Consolidated Industries, Inc.—Registers with SEC—

The company on Jan. 22 filed a registration statement with the SEC
for 120,000 shares 6% cumulative convertible preferred stock, par $5,
and 120,000 shares common stock, par 10 cents per share, ...

The- stock is befng-offered in units: of one share. of preferred.and
one share of common.at $5 per unit.

Of the proceeds approximately $25,000 will be used.to.make the
initial payment. on the purchase price of a new building; approxi-
mately-$150,000 to: purchase new and additional machinery and equip-
ment;* $50,000 to retiré a bank loan, .and the' balance to provide
general -working. capital.. : . : ;

Underwriters, are Kobbe, Gegrhart & Co,. Inc;:and Newburger. &
Hano~-V. 162, p. 2269. . s

Consolidated: Vultee Aircraft Corp.—Calls Stock—

The corporation has called for redemption on March 1, 1946, all. its
outstanding’ shares of '$1.25 cumulative -convertible  preferred - stock,
‘without par value, at $27.50 per share, plus ascrued dividend of 31%
cents per share to-the redemption’date. ~The right to. convert such
shares ~into..common' stock, at the rate of 1%.shares of common for
¢ach. share of. preferred, terminates at 3.p.m. on Feb, 28, 1946,

‘The: Schroder Trust Co., New :York, N, Y., is agent for shares pre-
sented for conversion or redemption until' Feb, 28; thereafter preferred
shares may be surrendered to The Chase National Bank of the City ot
New York for redemption.—V, 162, p. 3190.

Continental Can Co., Inc.—Official Resigns—

Having decided to retire from active business, Sidney J. Steele has
resigned as Vice Chairman of the board of directors and as a member
of the. executive committee of ' this. company, according to- Carle C.
Conway, Chairman of the board and President. Mr; Steele will con-
tinue as a member of the board and will be available to the officers
for consultations and advice.—V. 162, p. 2815. . £

‘Craddock-Terry Shoe Corp.—-Annual——

Years Ended— Dec. 1,'45' Dec. 2,44 - Nov. 27,'43
Net. sales $13,958,390° $15,985,488 '$16,109,641

Cost of  sales, .selling, admin; and i
4 £4.13,182,191" /14,740,807 - 14,619,901

general expenses
$776,199 - $1,244,680 ~ $1,489,741
224,262 82,251 ° 423

:Gross profit. from operations: ..
Income from “invests, and misc.

$800,461 *$1,326,932

913,420

Misc, " non-oper.| charges

Prov.. for Fed. and State taxes... .
Reserve. for. possible  declines -in .
° inventory’ valuations.i_. .
Reserve for contingencie,

©$1,532,073
{ 33,37
543,393

25,000
76,620

$311,892

34,827
137,269

150,000

$360,922

:59,540
49,692,

Surplus for . year il ool ciuiil $227,100
Dividends: : i
First preferred stock
Sccond preferred stock.:
Third: preferred i stock L Liuiin :
C stock ;

69,654
74,538
59,736

3,162

" ‘BALANCE SHEET, DEC. 1, 1545 )

ASSETS—Cash, $810,855; trade accounts receivable (after: reserves
for: customers’ discounts and-doubtful accounts of $98,497),.$961,992;
notes receivable (current maturities), $10,760; inventories (after reserve
for decline in valuations of $175,000) $2,397,967; U.'S. post-war excess
profits. tax  refund bonds, $111,581; -deferred- note maturities . and
sundry accounts, $7,234; corporate stock and sundry real estate hold-

194,310,000 il o

convertible - debentures

be redeemed, unless converted, are. - publisher of its: Sunday. picture suppl

- Operating :revenues. ... $4,625,217 . $6,069,748

987,779

29,868
43,162

i o, % ‘ Ak e, ‘

ings; $52; plant ‘properties leased o others (affer reserve for deprecia-~ "

“tion of $13,813), $142,863; property and equipment (after reserve for
“depreciation of '$185,504), $626,487; ‘deferred ‘charges, $81,579; total,
$5,151,369. . e ol s i B S 2 o
- LIABILITIES—Trade, accounts payable, $205,759; accrued. royalties
and expenses, $25,369; acerued payrolls and: unclaimed wages, $64,593
employees’ income- taxes.withheld, . $69,439; accrued : property, excise
and - income _taxes (after - deducting U.. 8, Treasury :savings 'notes
of 1$200,000), $383,254; deferred income . (unearned . rentals collected
from leased properties), $1,500; res. for~-conting.- $116,474; other res.,
$34,253; 1st preferred 'stock  (par $100), £586,600; second pfd, stock,
common = stock,  no' par.ivalue . (43,161%  shares), ' $43,161;" capital
; sur;)égs, $78,566; earned surplus, $1,304,501; total,” $5,151,369,-~V, 161,
p. > i .

Crowell-Collier Publishing Co.—Official Resigns—
. Arthur -H.  Motley will: resign as publisher:of The ‘American Maga-~
zine and relinquish a''Vice Presidency and directorship. of this com-
pany on Feb. 1'to become President of Parade Publications, ‘Inc., and

toitwas an) d oniJan.
.20 by . Marshall Field, owner of the newspaper property, . who: also

‘i reported the sale of a sizeable ‘block of *stock to the new publisher -

V. 162, p. 1279: :

/ Cuneo Press, Inc.—414% Preferred Stock Called—

‘The  corporation has called ‘for redemption on: Feb. 21, next, .all of
its 19,110 outstanding shares of 4% % cumulative preferred stock, $100
par value, at $105 ‘per share, plus accrued dividends of 83 cents per
share. to the redemption date, with fund: being immediately available

. for payment of the full redemption price, including accrued dividends
to Feb. 21, 1946.-~V, 162, p. 2940, Epas

" Dallas Railway & Terminal Co—Common Stock Of-
- fered——The First Boston Corp, and Blyth & Co., Inc., on

Jan. 23 headed an underwriting group which offered

- 162,500: shares of common stock (par:$20) at $23.25 per
‘ 'share. Proceeds will go to Electric Power & Light Corp., .
“'which, as the parent company, owned all of the out=
_standing: stock of: the company.

sale Dallas: will cease 'to be either asubsidiary or an
atfiliate of Electric Power & Light Corp.

The. shares were awarded at competitive hidding Jan. 21

The
winning 'bid named: a. price of $21.649 a share.

Two : other. 'bids

“‘were received. ‘They were: Harriman Ripley & Co., Inc., and: associates,

$21.379; and Kidder. Peabody & Co. and associates, $15,559. :
Transfer Agents: Republic. National Bank- of Dallas,” Dallas, Texas,

and Central Hanover Bank and Trust Co., New York, N, ¥, Registrars:

Firit National Bank in Dallas, ‘Dallas, Texas and Irving Trust. Co.,

““New. York, N. Y.

COMPANY—Company, whose principal executive office is located in
the Interurban Building, Dallas -1, Texas,. was incorporated in’ Texas,
Sept. 22, 1917. /Its charter expires Sept. 21; 1967. It is a corporation
operating in the State of Texas, and prior to the sale of the company's
common ‘stock by Electric had been a subsidiary of Electric Power &
Light  Corp. and of Electric Bond and Share. . It has no subsidiaries.
Conrpany - supplies ‘local electric street railway and coach service  in
Dallas” and vicinity ' under” non-exclusive  franchises or permits from
Dallas and several other municipalities. gRAE

Tn addition, the company owns and operates an air-conditiored eight-"

story office building. 'Most of the main or street floor of this building

_and adjacent property constitutes a modern “terminal station, which
~the  company -hasleased to:one interurban-‘electric’ railway and'to

one.interurban bus company, -which in turn sublease to several other
interurban bus companies. ' None of these companies is-affiliated with
the company, e

PURPOSE’ OF SALE-The stock now offered constituting all of the
presently - outstanding common stock of the company, is  being sold
to the underwriters by Electric, The proceeds of such sale are to
be received by -Electric and not: by ‘the company, as>such "sale does
not represent new financing.by the company. Phiy R

- After the sale of the company’s common stock by‘Eiect,rlc. thé ‘com-
" pany  willl have ceased ''to be eithér a’‘subsidiary oy an affiliate jof

‘Electric, gt of ‘Electric. Bond and Sharé CTo.;: the parent’ of Electric,
FUNDED ' DEBT'' AND' CAPITAL::STOCK, ¥OCT. 31,7 1945 """
Lo AR fouliu il Lt AtitHorlzed | Outstanding
First.mortgage serial bonds, due 1945 to: 1959 7 . * ; 32.83(})1,0001
g 2%, s B 3 v Shares,
Preferred stock (7% ) cumulative ($100 parj. . - 3,843 3,843
Common st,ock A$100 parj i il .. Sk 132,500 - 32,500
“Bonds of other series may be issued:in amounts ‘a§ restricted by
the mortgage. - iThe stockholders at a meeting: held Jan. .10, 1946,
adopted - an. amendment to ‘the .company's’ charter; increasing - the
authorized number of shares of common stock from 32,500 shares:to
162,500. shares, reducing:the. par value thereof from-$100 per share to
-$20 per share, and providing fhat each outstanding.share: of common
stock (par. $100). be.changed into five shares. (par $20).

: : SUMMARY OF EARNINGS 3 )
12 Months Endeéd— °  Dec. 31,742 Dec. 31,43 Dec. 31,44 Oct. 31, '45
$6,549,907 86,633,052
4,374,688 .. 4,747,916
273726 293,234
500,400 © 452,050
338,913 59,412

$1,080,438

Operating  expenses ...
Taxes—other than inc..
Inc. & exc. pits. taxes..
Prop. retir. res. approp.

2,914,259
‘224703 2
263,700
613,127

$609,427
146,049

479,211

Net operating revs...

$1,062,178
Rent for leased: prop..-

Operating income ...

$463,378
Other income :

25,666
$489,045
281,752
12,849

$194,443

$1,080,438
100,250
19,139

$724,545 " $1,062;178
256,337 169,370
2,809 11,312

$465,398 . $881,495
b . 401,406

Balance’ of net ‘Inc.L ' "$194,443 ° '$465398 $480,089 . - $525,508
UNDERWRITERS—The names of the several underwriters and the
respective: number -of .shares to be purchased by them are as follows:
The "First. Boston Corp.... 23,842 ' Bosworth, Chanute, Lough=
Blyth & Co.;" Inc.. -23,842 ridge ‘& Co
W. C. Langley & Co.. 123,842 Julien Collins & Co.
Merrill“Lynch, ‘Pierce; Lk
. Fenner ‘&' Beane._.
A. C. Allyn' & Co,, Inc
The  Wisconsin' Co.
The Milwaukee Co... il ..
Ames, Emerich & Co., Inc.

Gross corporate inc..”
Int, on mortgage bonds..
Other deductions. ...

Net income

L $961,049
Transfers to. surpl, res.

435,540

23,842 ¢

10,656

9,590 - - i

7,458 'Waller, Austin & Waggener

5,328 - ~Harold B, Wood & C0,. -~
Woodard-Elwood & Co.....

V163, Pe0.
Davison Chemical Corp.—-New Director—
Edwin F. A. Morgah has been elected ' director, succeeding John E.
Semmes, retired.—V, 162, p, 3190. Pl
Dayton Rubber Mfg. Co.—New Vice Presiderit—
Bert R. Prall-has been:appointed Executive Vice-President. He was

with Montgomery Ward & Co. for 26 years, and formerly was Vice-

President and General Manager of operations and a director of that
company.=V., 163, p./190. = ¢ “ g 3 .

(The) Drackett Co.—Extra Dividend—Earnings—

The- directors on’ Jan. 22--declared: an -extra dividend of five cents

‘per ‘Shﬂre and.the regular quarterly dividend of 12% cents per share

. Feb. 1.

« Net profits, after-estimated Federal taxes.

. American: Power: &  Light : Co,,
National Power & Light Co., as compared with the corresponding week

- Electric Power & ‘Light Cor
National Power & Light Co.

In consequence of the

" Operation’ .
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on' the common stock, par $1, both payable Feb. 15 to holders of record
1. The usual quarterly dividend of ‘1% % on the 5% preferred
stock, 'par $20, was also declared, payable on the same date. .. -. .

Extra distributions of five cents each were made on. the common

' stock on May 15 and Nov. 15, last year,, which brought the total
I 1945, 80,160 cents ber ahare, o) A S L nE ttal patd

RESULTS FOR THREE MONTHS ENDED DEC, 31, 1945

28200515

Ea:'tl“mgs per common. share - ¢$0.563%
s compares with 30.8 cents per share in the correspondi eTi

in 1944,—V., 163; p. 309, P 4 A e oh e oq

East Coast Public Service Co.—Dividend No. 2—— "'
The directors on Jan, 21 declared a dividend (No. 2).0f $1 per share
on the common stock, par $1; payable Feb, 28 to holders. of record

 Feb. 11, An initial distribution of like gmount was made on May 15,
last year; none since—~V: 162, p. 2640. ) ; i

- Ebasco Services Inc.—~Weekly Input— i

For the week ended -Jan; 17, 1946 the System Inputé of client. oper-
ating 'companies. of Ebasco Services Inc.which “are 'subsidiaries of .
Electric Power & Light Corp. and

Qllrlng 1945 were as follows (in thousands of kilowatt-hours):

: L e ~—Increpse-—
Operating Subsidiaries of— .

1946. 1945 - Amount Pet.
American Power & Light Co. 173,330 - 169,550 3,780 . .
79.979 - . 90,306 - *10,327
: 101,482 105,844 ' 74,362 . .- 4.1
#Decrease,’ . : i ’ Lt 3

- NOTE-—The above figures do not' Include the system inputs of any

companies not appearing -in both periods.~—V, 163, p. 309,
Edison Brothers Stores, Inc.—Stock Split Voted--

The stockholdery on Jan. 23 approved an‘increase in the authorized
common: stock to 1,200,000 shares ‘from 500,000  shares, ‘and & réduc-
tion in the par value to $1 from ‘$2 per share. Two ‘shares of the new
stock will be-issued for each share of the old, Following' the “split-up
there ‘will bé 841:544 shares of the $1 par ‘common- outstanding.’..* .,
'Thl} company ‘has no present ‘plan. for issuance of .the remaining -
358,456 shares of authorized common stock.—-V, 163503097 25 1t

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—.
‘Period End.'Nov. 30— 1945—Month-—1944 " 194511 Mos.~—1944
Operating revenues. - $723,650 $725,346  $8,149,284 - $7,960,504

188,896 - 110,790 1,996,681 - 1,601,331
25,165 25,062 " 332855 303,600

100,214 11423097 1,415,660 1,472,831
26,371 © 339,998 369,861
30,064 19617 282862,

'$352,939 ' $400,655
11,557 = 13,230

©$341,381
34,385
192,942 -

Maintenance .. i
Depree:, “deplet.—~prov,
for retirements
Taxes, other than. F
eral - 3
Exploration: and devel
opment  costs

.26,820°

$3,781,295  $4,025,226
151,630, 43,315

£ $387,425
33,859
96,423°
21,717

1$214,054 - $235,365
8,631 . 8,631

1178205,432

$3,629,665
£ 395,980
1,118,786 1,151,666
S 21771 254,993

$2,093,121° §2,260,963
/103,579 . 103,579

$1,989,542' 82,157,384

$4,068,542

Taotal income deduct; 400,919

Fed. normal and surtax
Fed.: exc.: prof, tax.._.

Balance,’ surph;s
==V 163, p. 70

Electronic Corp. of America—Transter Agent—.. - .:
“The Colonial Trust Co. has been appointed “transfer agent of  th
preferred and common stock. TheFirst National Bank “of :Jersey:City
l}_as been appointed co-transfer agent.—V, 163, p, 309. . .- fals)
* Erie RR.—Orders Seven Locomotives—- . i o .
. ' This.company has placed orders for seven. diesel passenger locomé-
tives ‘with/ the ' Electro-Motive Co.,. according . to  R. . E. Woodruff,
President. ¥ die el il 4 4

The new diesel will be of the three-unit type having a totn! of 4,500

$226,133 .

-horsepower’ with-control cabs at both ends.

Delivery. of ‘the locomotives; ;to be used on all through-line passefi-
ger trains, is expected late in 1946. They will operate between. Jersy
City, N. 4., and Chicago, Ill,: on the Erie Limited and The Midlander,
and. between, Jersey City and Marion,. Ohio, on ‘the  Pacific. Express
and Atlantic Express,. - St i chiThi ek

“Use of the locomotives' will'"reduce 'the over-all schedule time of

road said.-—V. 163, p. 70.

. these trains by about two hours for. the Jersey City-Chicago run, the

Eversharp, Inc.—Calls $1,250,000 of Debentures—
_The_ corporation. has called for redemption on Feb. 23, 1946, & -total
of | $1,250,000 4'2% . cumulative -convertible income  debentures. due
May 1, 1965, at 107 and interest, Payment. will be made at the Con-
tinental  Illinois - National Bank & Trust Co,,  trustee, 231 South La
Salle St., Chicago, IlL, or at the option of ‘the: holder at The National
City Bank of New York; 55 Wall St., N v York, N, Y.—V. 162, p: 3071.

Famous Players-Canadian Ltd.—To Split Stock— .

J. J. Fitzgibbon, President, on.Jan. 22 issued the, following an-
nouncement;: S gttt

‘“The board of directors have called a special meeting of the share-
holders of the company to be held in Toronto on Feb; 12, 1946 to act
on a recommendation of the directors to split the outstanding 430,524
no-par shares of .company: capital stock .of the corporation in the
ratio of 3-to-1, and to increase the authorized 600,000 shares of cor=
poration stock to 1,800,000 shares,” ;

The corporation owns, leases, or. controls directly or through sub-
sidiaries -and associated - companies . more ‘than, 200 theatres ‘located
in every province of -Canada and:. Newfoundland, 'Its capitalization
consists of $4,653,000 of 4% % first-mortgage bonds, $653.000 of other
m%‘tglnsgze debltsggd 430,524 shares of common stock without: par yalue.
i\l v P g Pt : 5

Farnsworth Television & Radio Corp.—Registers. with
SEC— Pt S & j
The. corporation has filed a-registration statement for 219 571 shares
of common: stock, par $1. T TERHDAR RS i
The company is offering 219.571 shares of its common stock fo all
the holders of its common stock and to the holders of certain options
for subscription: on the basis of one share for each seven shares of
common. held at the close of business Feb. 9, at a price to be filed by
amendment;, TR : Gty At R R %
“The: proceeds. . will ‘be:utilized for 'new studio facilities, stationsite
transmitter building, etc.,: for broadcasts and television broadcasts. tc
be acquired-and constructed in Fort: Wayne, at an estimated. cost’ of
$200,000;: about. $400,000 in-connection "with the’ purchase of a manu-
facturing - plart -at Huntington, Ind., to. increase : production; - anc
erection of a new engineering and administrative building ‘afFor:
Wayne; about $1,000,000 may be expended on facilities to: manufac
ture ‘additional component: parts by the company. The 'balance o
proceeds  will :be added to working capital; ' PR H
E, H. Rollins & Sons, Inc.,-and Eastman, Dillon & Co.; are name«
principal underwriters.—V, 162, p. 2817. J

Federal Compress & Warehouse Co.—Extra Dividenc
The directors have declared an extra dividend of 50 cents per shar
and the usual quarterly dividend of 25 cents per share on the commor
stock, par $5, both payable March.1 to holders of record Jan, 3I. ‘Nt
extra was paid during 1945.-—V. 159, p. 840, .. R L)
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Tederated Department Stores, Inc, — Changes Fiscal
Wear— ] I TR e G ;
i The diréctors have amended-the ‘by-laws of the ‘corporation:to pro~
vide that beginning with' 1946 its fiscal year will. end on the Satur-
‘¢ay nearest to July 31 instead ‘of from one ending .on July 81, The
directors of. ‘the--corporation’s subsidiary: companies also voge_d: fq

change. thefr fiscal years.—V. 163, p. 309, ] £ YO

(Wm.) Filene’s Sons Co.—Changes Annual Meeting— ;
The directors have voted tohold thé annual meeting of the stock-

* holders on Oct.” 27, instead of the third Monday in: October. . See ’al§0’
Yederated Department Stores, Inc;,abqye.—v. v163, p 70: :
Florsheim’ Shoe Co——Annual Report— 1 Ad‘ -
‘Operations for ‘the year resulted in'a profit’of $1,008,981. Adequate
i hrov%’lsiun ‘has been m’;de for: doubtful -aecounts, depreciation, ngei,al
| iaxes on’incom# and other taxes. - R T
This - profit - was equivalent ‘to' $2.99 ‘per share ‘on' the presergt}/y
outstanding 182,379 <shares cof class- A ‘common -, stock  and . $1: é
per- share on 'the” presently outstand‘ing-sospsp shares of cle.sssth
. common stock,” .as compared to - the previous. fiscal: year when. the

carnings were $2.36. per. share .cn 245,470 shates :of: class ‘A -common.

nH 1.18 per share on 309,060.shares of‘class B common stock.
mltr:xk ;:r?ugry, ?1}945, ‘company - purchased,.a ‘block 'of 63,091_ shares 4me
"'the’ class. A .common’ stock ' for :a. c¢ash: consideration: of $1',905'?1 8,
. which is. on a -basis of~$30.20 per share. Of .the purchase 'g‘ltﬁfé
4505,348 . ‘was, paid from the: company's- current ca’sh funds, an 2!
- palance; -$1,400,000, from" funds received thiough ‘the .lssuatnce gobg
; 7-year 1% % note maturing in 14 seml-,anm}a) msta}ln'\ents of $10v 01
each. i) # Lo Aol S e e 3 S SR L A Tt
ring the greater part of the fiscal year company continued: to
'mgnl:xfaégture lagrge quantities ‘'of shoes:for  the: armed forces.
« aiter V-J. Day, the government contracts wWwere all terminated. Hoyi
ever, company was allowed to complece.shoes in‘ process and by '‘Oct.
w11 ‘government contracts had. been ,.shg))pedA complete. Hok ;
This ‘has. enabled Jthe company. {0 increase. its civilian ‘production
. considerably, and It is now in’ a much-better position to take care of
1ts ‘customers’ requirements. . The .demgixxd -rnr,gompany s 'shoes con-
“inues’ t0 be very great.and every effort is being made to:increase
; pmt'iv‘{c»tfwn. INCOME. ACCOUNT, YEARS ENDED OCT. 31 i ity
Pt <1945 1944 19437 . 1942
142,852,978 '$2,937,397  $3,500,478 $3,460,919
1,526,574 1,703,718 1,649,744 | 1,572,298

181,326,404 $1,233,680 1,850,734
396,941 7 396,465 269,126,

81723345 $1:630,145 $2,119,860  $2,025,805
38,007 SRty 123,336
1676,357 . ., 1,108,500~ 970,700
+$1,011,360

. $1,008,981 $944,137 51,031,170
+/705,013 1 * 799,200 799,428, 798,170
$211,932°

'$303,968 - '$144,937 $233,600
7182379 245,470 236,293 . 236,293
; $2.53

‘ %
< $2.36 '.$2.58
309,060 309,060 - 327,414 .. 327,414

Marns, per shr. P e R g s SR D R \
B s,t,g::l;, b 5149 $1.87 118106 0 4129
#Includes excess profits tax of $144,000 in 1945, $194,250 in 1944,
643,500 in 1943 and $505,700.in 1942 (less. post-war credit:of - $18,250

10:1944,7$71,500.in 1943 and $9,300 in 1942). . e i Y s
“FAfter:deducting $4,7,643 adjustment. of prior year faxes.. . ¥

“ tiross profib L i B
Operating expenses

" Operating profit. .

Other income - i 137, 185

Total income -
Other charges
APederal taxes .

Net profit .-
Dividends paid-

- Surplus’
'‘Class A shares_.
iarns. per shr,’on class
Asstock:
| 7lass B-shar

829

. ..ito " BALANCE SHEET, OCT. 31, 1945. .. .0 .
* " ASSETS—Cash,

hess and Treasury. bills, -at: cost, $2,099,948; excess profits tax refund.

vonds, » $94,456; . accounts -receivable : (incl: $115,141 current:f,agcqunts
of' affillated companies), ‘1ess reserve '$895,202; merchandise  iriven-
. fories,:$3,677,695; investments,’ advances; etc.;: $1,064,253; due .from

employees for ~purchase of "class. A" shares of company’s capital stock,
. %25,215; company’s - capital, stock’ (class.A). purchased: for:vesale 40

employees (175 :shares), at. cost, $4,600; fixed assets,”at cost (after

Gepreciation of $501,093‘). $1,046,826; deferred charges, $18,086; total,

$11,629,279: i o R R s s e
LIABILITIES—Notes  ‘payable,  bank * (current portior),  $200,000;

o 5
““accounts payable; ' ete: ‘(incl.” liability for’ merchandise’ in - transit),’
;. #447,938; - payrolls, . salaries; - salesmen’s ' commissions, - ete., '$184,123} *

accrued ‘taxes,” $173,112; Federal taxes ‘cn-income; estimated; 3754.000,1‘
. otes payable, bank, due.in semi-annual installments of $100,000 each;
$1,100,000; - stated. capital - (consisting * of 245,470 ‘shares. of class:A

stock and 309,060-shares of class B stock, $2,818,535; earned surplus, /i -

.. %7,856,889;  treasury 'stock, at cost (class A ‘common; 63,091 shares),
- 42r$1,905,348; total, $11,629,279.—V. 161, p, 2659. PR R

. Fort. Wayne
CWith SECL 5 0 , : sl bl
© Company,: manufacturers of ‘corrugated shipping  containers, straw-=
board and jute linerboard,  has filed \with the SEC a registration
statement. covering the proposed Sale of a new issue:of 44,072 shares

(Ind) Corrugated Paper Co—Registers

oI cumulative conyertible preferred stock ($25 par), and an additional-
along  with.

44,072 shares of ‘common  stock :($10 par).  Proceeds,
¢ $1,000,000 to be' borrowed ' concurrently ‘by “the  company,  will be

wpplied “fo ‘the “purchase of 25,000 shares of class B common stock
< 48100 par): of «Gair Santee’- Corp.  (Del.) “which ~will: construct and

<perate a. paperboard mill. The (other shares of Gair Santee Corp. :

to''be ‘outstanding upon ' complétion ‘of this' financing will: be 55,000
shares of ‘class ‘A common stock ($100 par). which will be bought for
95,500,000 and owned by Robert: Gair Coi Inc.  ’ R b
U Xt:ds. stated (that ‘the Fort Wayne: company's. iavestment in Gair
“¥iantee; will' give it a-more dependable and adequate supply of kraft
imerboard -and corrugating materials, g R R e i
Rights - to subscribe - for “the preferred stock at the rate of one

share ‘of - preferred for each five shares of common stock and for

‘'the- common 'stock ‘at the ‘rate 'of ‘one-'share of common: for: each
iive shares of ‘common, held, both  at prices to. be determined later,
© wil ‘be:offered  by: the ‘company to 'its' stockholders following the
eifactive date of the registration statement, i
‘B, H, Rollins. & Sons. Inc. is named as underwriter.

el

Froediert Grain & Malting Co., Inc.—New Malt House.

to Be Ready by September-—

‘With foundation: ‘and ‘concrete work in’the
this: corporation’s new.:malt house and grain ‘elevator is expected’ to

be finished by September; in time for the new barléy crop, according

to Kurtis R. Froedtert, President and Chairman:of the'board, =/
Mzr. Froedtert said: practically all materials for the:structure have

been purchased and considerabl2 new trackage is being installed. This

will .bring*the company’s total track

to approximately 135 cars, . 4

capacity at its Milwaukee plants

~“The company -already has two malt houses’ in Milwaukee, on a site”

adjacent. to the new structure, as well as.a plant at Winona;’ Minmn,,
4 plant in Detroit, and ‘a 3% -million bushel grain elevator in Minne=
ApOls; gyl ek i Y : s S
The ‘new malt house ‘will contain over 4,000,000 square-feet of floor
apace, plus 4 large grain storage elevator and head house. s

The "announcement ° further agdds:’ “All the company’s plants are

running at full capacity and the entire output of its present plants is
sold. into 1947.”, If the outlook for the malting business continues to be
as Tavorable as it is at present——and indications are that it will be

detier. and malt: will be in’ greater ‘demand—-the company - will : soon.

give . consideration to - building another. new-unit in Milwaukee,” Mr,

Froedtert said, If this s done, the annual ‘malting capacity of ‘the

company will be greatly increased as well as total grain storage capa-
city. .and {rackage,—V. 162, p. 2641. /. S :

¥ruehauf Trailer Co.—25-Cents on New Stock—-
The directors “have declared a dividend of 25°cents per share on:

the present common stock, par $1,” payable March 1. to holders .of

yecord Feb. 18.  This s equivalent to the 50 cents per share paid ‘on
Dec. 1, last, prior to-the distribution on Dec. 22 of one additional
share for each share held on Dec, 17, 1945,
each were made on March 1, June 1 and Sept. 1, 1945, —V. 163, p.. 192,

itized for FRASER ™
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Shortly .

81,888,621

$2,703,007; U, §. Treasury certificates of indebted=.. "

process. of ‘construction, .

Payments of 40 cents'

- Gabriel Co.~Capitalization Increased-— ol
The stockholders, at & special meeting held on:Jen, 21, approved a:

. proposal to” authorize the issuance 0f 120,000 shares. of 5% cumulative

. vconvertible ‘preferred shares, -andtoincrease ‘the 'authorized common
_« stock from 300,000 to 500,000 shares.  Currently the company has 299,
129 shares of common’ stock outstanding.—V; 163, p 309,/ Loty

The company has registéred with the SEC 410,481 shares of, (§1 par)
 common ‘stock,; The company, will offer ‘common -stockholders ‘the right
‘to buy . one ‘share’ for each three shares now held. Shares::not. sub-:
. scribed for will" be ‘offered publicly by underwriters-headed by Laden-:
* burg, Thalmann.& Co., and Lazard Freres & Co.; both of New, York.:'

+/'The proceeds: would "be‘used, together: with other, funds, ‘to provide

$2,000,000 of new equity capital the ‘company must raise in .order’ to
~ - obtain a.$10,000,000 loan ‘from two hands.. ' ;0 0o R
- Of «the loan, $3,000,000--will: be -used. -fo .pay. off ‘mortgage bonds

_ plans construction of ‘a paper mill--V. 163; p. 192,

“and -$4,00,000 ‘will be lpaned to Gair Santee Corp.; a subsidiary, which | ¢

_Gar ‘Wood Industries, Inc—Annual Report
Glen” A: Bassett, President, Jan. 18, said in part: ' . eher
©.» Consolidated” net sales 'for the" fiscal year ended Oct. 31, 1945 were’
; $42,107,626, a .decrease of ' $2,318,149 “under the’ previous fiscal yéar.
Consolidated. net. profit for 1945 fiscal year before provision for income

and-excess profits ‘taxes was $1,263,963. -No“ provision- for ‘remegotiation -
~-adjustment’ for 1945 thas been made-as the company.does mot' consider. -
. its profits to have -been excessive during;this. period.. During the 1944 - 5
< 1946 amounted to' 127,351,964’ kwh., . decrease of 1,690,523

fiscal \year consolidated net profit: computed on .a comparable basis

. was $3,601,777.  Consolidated net ‘income for 11945 after. provision for

. income and excess profits.taxes was $548,963, compared with $1,004,477
a year ago. S N R R e )
During  October, 1945, the company . purchased’18,803.6 shares. of
. ‘the common. stock ‘of The Buckeyé Traction’ Ditcher Co. ‘constituting
- approximately 94% of the outstanding capital stock of that company:
"The purchase price was $2,256,432. The peacetime husiness ot The
Buckeye Traction Ditcher  Co. consists of ‘the manufacture, sale ‘and
. distribution; of trenching machines, surface material:spreaders, power
~shovels' and 'cranes, road  finegraders and’ tractor - attachments  all
of ‘which: integrate favorably "with' Gar Wood's" line  of * truck and
< traetor mounted equipment. .’ St LRl st AT B
At .a meeting  held on Oct, 24, 1945 the' stockholders authorized,
among :other things, an:increase in the capital stock by the addition
/. thereto “of 70,000 shaves 'of 413 % - cumulative. convertible preferred
stock, par $50. per:share.. On’Oct, 30,1945 this' stock was sold
to a. group of ‘investment bankers at .a. price to the company. ‘of
. $50.75 per: share. . The proceeds ‘were. used to purchasé the company's
interest . in The. Buckeye Traction Ditcher Co. and for general cor-
‘porate purposes. . e R CER £ 3
During -the 'past: fiscal year consolidated working capital ‘increased
by $5,559,939 to reach a total of $10,537,846." Equity value per share
v for each .of  the* 1,000,000 shares: of  common: stock : presently: ot~
. standing increased’ during ' the ‘same period .from $7.30 to Oct. 31,
1944 to” $7.68 on: Oct. 3151945, 1o iy i B

The profits of ‘the company and its domestic subsidiary for the ' $2.600.000 fiore than. shown. i

. Off of ‘practically ‘all ‘the mortgage on the. Barhizon-Plaza Hotel, held

fiscal year 1944 have been:reviewed by the District Price’Adjustment
Board, Detroit 'Ordnance ' District. - An agreement has been reached
* with'the: District ‘Board, subject to approval by: the War Department
Price’ Adjustment . Board, which provides for 'a clearance, ' without'
. refund,’ of " the'‘company's 11944 fiscal 'year : profits.” The' company
‘“considers’ it unlikely that -any-repayment will be necessary as a result
,of the renegotiation' of its 1945 war contracts. '~ o
- With the exception of development  contracts for. the. construction
of experimental :models: of ‘new ‘devices for ‘the armed- services, all
of ‘the ‘company’s’ wat. production  contracts  were. cancelled -subse-
- quent to VJI-Day. - SO e b : v
Early, in ‘1944 the company established a  contract :termination de-
partment “to ‘ handle ' the - supervision of: all. factory: and accounting
procedures. necessary for - the. filingand- collection of: claims ‘arising
. out of terminated war.: production contracts. . This .department  has
fully.concluded th ent -of several contract terminations
‘received: prior to the end of.the:Japanese conflict, and has nearly
.-completed” the' task of filing  the: termination claims ‘arising:from
.the .mass termination jof war contracts which: followed VJ-Day::
When ' the ‘company’s termination’ claims: have ‘been paid 1t Intencs
to’ repay its 'VT~Loan in full) and‘revert 'to”its peacetime practice
s«¢ 0f using ‘standard. eommercial - short-term lines of ‘credit. "
(el INCOME ACCOUNT FOR YEARS ENDED OCT} 31 “f
fapar A 18457 11944
$42,107,626 $44,425,775
38,138,890 * 38,587,149
Gross, profit on' sales il iiiiiwlol iUl $3,068,736  $5,838,626
.. General and. administrative expenses, ‘ete

' iNet sales 8
Cost of sales

' 81,317,621 $3,741,650
245,461 189,611

Sl T i SIS SRR N ¢ '$1,563,083 '$3,931,261
- Interest expense, discounts ‘allowed," etc WL 297,548 326,660
“Minority ‘stockholders’’ interest ' in. profit of * SO R ey

subsidiary . eonsolidated -iiicllolillloll sy 1,571 2,925
Provision for Federal and State income: taxe; 357,000
358,000

" Net profit/ from operations. .. ... Lii .
Other “income  (discounts earned, ‘interest re-
“ceived,. etc.) B BT S S

‘. Provision ‘for Federal excess profits. tax
© Additional provision for renegotiation for 1943..
. Net profit .. ‘ :
. Preferred dividends L8,
Common dividends 400,000 -
< Barnings. per comi . $0.54
- #After "deducting’ in 1944 ‘post-war and debt retivement credit of
$323,700, qr which $75,000 was applicable to 1942, > i

ik "\ CONSOLIDATED BALANCE SHEET, 'OCT.. 31
. ASSETS— - : : : 1945
Cash In banks and on hand $3,393,856
U. 8. Treasury bonds and. notes. 140,566
Accounts receivable-—less ‘reserves__ .. -l 0.8,897,076
. Inventories, priced at cost, not in excess of “ i
; 18,911,565

market ol
° Post-war refund of Federal excess profits tax__ 654,685
A 243,529

90,000

1944

3,770,288
8,971,840

Prepaid: expenses and deferred charges
. Investment in and-advances to Canadian sub-
sidlary—mnot consolidated——less Teserves.... ..
Other assets . D
Post-war Tefund of Federal excess profits tax..
Property, plant and equipment, at cost’ less
reserves for depreciation and amortization.. -
Special tools, dies, etc., in process of amortiz,
Intangible assets .- :

©.3,687,841
31669 34583
7ma721 - A7.009

$26,711,788 $23,442,191

Total

LIABILITIES—
Notes payable to banks.
Advances on contracts
Accounts ‘payable
Amounts withheld from  employees, custom

credit : balances, etc/._

Dividend payable :
Accrued liabilities —.oo.oololitol fo A
Fedéral income and excess profits tax including

estimated ‘renegotiation . reserves in 1944 .
Long-term- liabilities . & ;
Post-war. and - contingency reserve
Minority ‘stockholders’

consolidated ..
41, % ‘cum, conv. preferred stock (par $50)
Common stock (par $1,00 per share)_._...
Capital surplus < -

Earned surplus %
*Equity in. net. assets .of Buckeye. Traction i

Ditcher Co. ; d : 11,222,784

' Total i
#In excess of the cost of the investment therein.=-V, 163, p.’ 310.

_ 87,500,000
2,039,077
286,536
139,375
699,986
994,928
2,000,000
1,718,836

151,151
3,500,000
- 1,000,000
1,673,664
4,785,451

2 334,430

3,29:2,590

4,643,049

G R ARG

(Robert) Gair Co:, Inc.—Registers Common Steck—:
x * : 3 5 w0 able, to educators. %

?nd :he.\usunl
 ferred 'stock, payable Feb,' 15 to holders of record: Feb, 1, Dist; -
“‘tions -of *25- cents each were made on’ the common stock'on“M;f-cl;llb'l"o

TPy 239270

the -ic_ompany's fiscal “year,
“ previous 'year, stockholders: wer
“ Bdmund 'F. Wagner, T

i'able. For the quarter ended Dec. 31; 1944  the company had a net.

« ‘able ‘plots in New York ‘on' which

¢ eonstruction: s made difficult now

*cles ‘in. New: York. =

s an

V. 163, p. 310,

T V. 163, p. 310,

/. Ry. oper, revenue...
. Ry.. oper. expenses.

. Charges to.income_:.._.

©2,651,115- 2,096,976

‘353,000 ¢
2,154,300
| ‘.mortgage 6% gold bonds, due Jan, 1,.1058,

$548,964  $1,004,476
© 6,563 5

1ib.455 pending specific appropriation of such funds by the company.
| 145,800
47,144 -
691,337 .
Wi elected g director.—V, 163, p; 70
2:361,67207 57 5

$9,000,000
1,380,599
169,210

100,000
740,454 -

1,100,000.
23,429

1,000,000 -
1,658,420

e
$26,711,788 $23,442,191 °

o _qud»ay,-ijahuary ,28,: 1946

. /General Electric (;o.»«Arinbﬁn’ces Booklet—

+A rfew 8-page: publication, Electronics for-Education ‘has'been'preb
pared’ by the Transmitter Division , of  the . Nyls
o the T ransmltrersy it icompany's Electronigs
¢ The hooklet ‘describes the ways' in ‘which' electronics can be used in
education, It is illustrated with charts, pictures.. of. electronic‘equui;:
ment and actual scenes of ‘the ‘use .of electronics for educational pur-
poses. It also includes a complete bibliography . of publications avails

. Personal Plane Radio Booklet Issued—« [
«:Alnew 4-page ‘booklet on the personal plane’ radio AS-1B, ‘has‘ﬁee‘n‘f- i
{announced by the ' Transmitter Divisiol pany's. k
; Department, ; gt ?t fh.e s, g}gcnro?lgé.
../ The ‘booklet  describes. the fentures of. the radio and he fagRa
- nical specifications of the unit.-~V. 163, p, 310.‘(“‘9' u'ld:. _I'm,s o tgch

®

The directors:on Jan, 16 declared g
on the common stock, payable March

. -General Outdoor Advertising Co.—Dividends_. Ly
dividend of 25 cents ver-share
12, 'to holders of - record Feb,' 25
quarterly: dividend 'of’$1.50 - per -share- on the .pre~

and June 15, last year,’ and on March 1944V, 162,

; ; AETEBTN e it St R e
General Public Utilities Corp.—Weekly Output—' ' |
The- electric output. of ‘this corporation. for the 'week ended 'Jan, 1A8,v'
kwh‘,,()r»

29 and Oct. 16,

1.3% 4 from the cotresponding week of 1945.-~V, 163, p. 310,

. General Realty & Utilities Co.—Earnings Steady—:

Earnings for the three months ended Dec, 31, the first quarter of
were “about ' in. line:: with . those  of the
der the recent ‘annual meeting,
President, /said ‘actual figures are not . yet availe
profit of $36,485. AR St oy
My, Wagner reported that the trend of commercial’ rents' in New.

York is upward, although he emphasized that the advance is at present

limited by the state commercial rental law ; 4 rat-
ing -costs, are still rising, "4 2 e .»ﬂ_so sId thay o‘plerlnt.
Commenting on.the fact that the company has a number of desiv-
: ; | it eventually plans’to build apart-"
ments: as: well \as: commercial buildings,’ Mr. Wagner stated thatpnew
by uncertainties. of cost and rent

controls, He said ‘the company does not propose to go ahead with' new

{-building ‘until it ‘is able to establish- what rentals it will be, able to

obtain,

Mr. Wagner said that ‘to date ‘business requirements:
1 ; 5 quirements’ weve 'full;
absorbing all ‘commercial  space ‘being given up by ‘government, agens-’-

He ‘told, stockholders thai"buistaxldiilg debentures ‘wers now down
to. $9,326,500,  against $9,902,000 ‘shown in the report for the_fis;’;l
year ended Sept. 30, 1945 and $11,100,000 & year ago, Cash is some
the last: report, reflecting the paying

byAGeneJal Realty, ] 3
5 According to'Mr, Wagner, the company. is studying the ossibility of
apartment. development ' in - small "units for gt,hc -(?hicngcr ¥ako
front ‘plot -in which the company. acquired:n 50% interest last year.i—
Georgia & Florida RR.—Operating Revenues.— 3
Periods—: n —Wk, End, Jan. 14-= —Jan: 1 to Jan, 14—
AT . o 1946 1 1945 1946 1945 -
Operating: ‘revenueés..... $41,750 . $46,900 . 878,600 $85,550
- Guantanamo & Western RR.—-Earnings— '« . .
Years End, June 30-- 1945 11944 1943 - . 1942 ~f
31"176,053» $1,749.925  $1,276,547 $1,443,433
- 1,563,364 1,560,742 © 1,226,220, 1,106,753

$212,689  $189,183 - $50,327 8336682
+1 65,1204 . 78,093+ /- 51,709 4 1027784

$277,809: '$267,276 " ' $102,036 " $439,467"
236,387/ 238,703 ' ' 221,115 301256

19,500 - 20,000 - . 33,000
$19,922 $8,572 ° #$119,080 © - $105,210

B

© Net ine.fr. 1y, opers.
Other. income ...

Total ; income

Prov.” for profits: & in-
come taxes. io..

Net profit
*L,08S.

s BALANCE SHEET, JUNE 30, 1945 : }
ASSETS-—Property, $7,482,545; construction: work in progress, $1,307;

“v. advances: (hon-current), ‘to .sugar: mills, $166,410; Cuban Government

mail and  iransportation service, ' $124,937; - capital stock in' treasurys
2,336 shares of first preferred stock, 1,530<shares .of second preferred
stock, -and. 2,323 shares. of ‘common stock, $1; deposits, $549; current
assets, $920,267; bond discount and expenses, $217,522; other deferred

© charges, $48,586; ‘total, $8,961,924,

LIABILITIES--7%
$2,750,000; 5%
$250,000;

first' preferred ‘non-,cumu]ativé,st»ocﬁ (par $100), v
second: preferred non-cumulative - stock. ‘(par - $100),
common stock: (par $100), $2,750,000; deficit, $142,801; 1st
005: current Habilities,” §247,363;  deforred tmoomer. snqonst $66.5
Vi es; ,863; - deferre A ,898;

$8,961,924 -V, 161, p. 867 . . Ta Seomee SUANY Léc:m"

Gulf Atlantic Transj»,oﬂatioﬁ Co.—Registers with SEC

The company has registered with th -come
mon stock, par $1. ey 5 SE.C‘WO’OUO shates of o

. The price to the public will be filed by amendmetit, The securities

..are being offered initially for a period.of 15 days to present share~'

holders under preemptive rights at a price to be filed by amendment,

$5ipa1 07 . 'The - holders . of “approximately 200,000  shares have ,agreed’ to: Waive

1,612,000

their ‘preemptive rights, The underwriter will: receive 50,000 five-year

ﬁffr“?o :ot&ll’ch;se con&? stocé: at a price to be filed by amend-
i ~these  warrants the underwriter

‘cents each or.a total of $5.000, t : wﬂl‘pay e ‘con"npar‘w 2

+The net proceeds . will ‘be available for

general corporate purposes

. The principal underwriter is Allen ‘& Co., New -York,

. Hamilton Radio Corp,—New Director— ‘
Richard C, Noel,’ partner of Van  Alstyne, Noel ‘& Co,, has heen

Hinderliter Tool Co.—New Control. . ‘
¢ Control of. this company, manufacturers o d eq i
.be;‘ﬂ D]“(Ychasff? by Thomas- M. Evans. {0 Al saupmen, has,
rank J. Hinderliter, President, said ‘Mr. Evans, President of the
THOK Pprter Company . of ‘Pittsburgh, acquired enough ‘of the 24594
outstanding shares to give him control V. 160, p.' 1736, S

Howard Aircraft Corp.—Plans to Change Name—.
t:[t 151?01";91‘1 %I%t-lt is téhc ;ntention of the officers and directors,
ab a meeping in February, to change the na i 3
Howard Industries. = o e OE iy morporation 2

The: Electric Motor Corp., of Racine, Wis/, a division, manufacturers
of -fractional horsepower ‘motors, ‘is’ reported ‘to. have a backlog: of
orders: sufficient to operate its plant at full capacity. for a full: year
without ' any 'additionali: orders. This division ' is~ again producing: -
the Electric .Gum: Massager and' Toothbrush “Toothmaster,” which was
originally: intended-as: a ‘dentist’s help and created for _the massager..
Productionschedules. for. this:item are being geared to a high level im
§nlncipatllgn o{ f.dlar%e tgubllc dexfnand now that the “Toothmaster” is
eing ' sold -outside of these- professional circles: g ot
$12,50.~V, 162, p; 2643 P Feall prictuds .

e X G Farbenindusfrie _Aktiengéséllschaft (I G Dyess;
. Trading in Stocks Banned on Munich Mart— . .

An Associated Press dispatch from Frankfurt, Germany, on Jan i 1
stated that: the Munich . Stock Exchange has banned a.);l ,_r,lr]admg' ?u
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stoeks, of .this ‘company, which, in 1€
past three 'months despite the United , States Military  Government’s
break-up.of the giant industrial concern. : ¢ ¢
The move was taken by German. brokers. in apparent - anticipation
‘of ‘a similar ban by the military government,—V, 163, p. 309, \

Illinois Central RR.—Bond Issue Authorized—

Stocknolders ‘at 4 special ‘meeting Jan. 17, authorized the issuance.

of $180,000,000 . worth: of bonds under & new open-end mortgage on
company  property to . held the. company meet indebtedness falling
‘due up to 1955." ¢ 5 | 2 N

The plan avproved by stockholders’ authorized ' the directors to
issue. bonds from- time (o time asthey may . determine.' Wayne A.
Johnston,. President; said the "original plan to redeem. on May 1, 1946,
‘the ‘road's $33.001,000 of refund.ng mortgages: would notbe possible
‘because - of corporate/ structure changes’ involving ‘purchase and . dis-
‘solution of several small. subsidiaries, 1 L i g

Most of the funded -debt to be Tefinanced; Mr. Johnston declared,
falls due between 1950-55, and “totals mearly $125,000,000. He said

no new issue was planned to pay off immediately $53,115,000 of cer-/

tain of the road's underlying non-callable bonds due in 1950-52.~
Transfer Agent Appointed—

The Guaranty. Trust Co.'of New York has been appointed transfer
‘agent in New York for common and preferred stock series. A an
transfer agent for 4% leased line stock.—V. 163, p. 311. R

Illinois Zine Co. (& Subs.)—Earnings—

945 1944 1943

1.819,945 1,043,561 ! 954,915
72,072

~Admin, & general exp. (incl. con~ .

tingent compensation reserve)... 36,002,

$82,599

10,477

32,554

34,298

/816,937

Net profit !rom.operations-g _____ T819,995
: 4,742

- Income charges (net) 9,900

Net income bef. Fed. taxes ...
" /Prov. for Fed. taxes on income and
" reserve for contingencies.
. #Reduct. in reserve for conting.

$10,095
8,000

Net income
‘ Bhares-outstanding
. Earnings per - share...

$10,095
100,940
$0.10

' 814,305
100,940
$0,14

$64,122
100,940
$0.63

*Equal to expenses -on. post-war prodizct_g iﬁpluded' under mcome‘

'char,;e.s.—fv. 162, p..458, T o
- { P B i 5 G
Institutional Securities Corp.—Report—Change in Di-

rectors— i s A

Net fncome of $456,281 was reported for 1945 at the annual meeting’

¢ by August ‘Thlefeld, President. This is equivalent to $4.56 per share
and compares with $112,327 or $1.12 per share.earned in 1944.

Institutional Securities is wholly owned by the mutual sayings banks ;

ol New. York States and serves' them: inithe' servicing of mortgages
vand in'the management, ' sale, -appraisal and inspection of real estate;
- through the sale of its debentures to the savings banks, it provides an
opportunity for investmen:. of savings banks’ funds’ in FHA-insured
: mortgages on ‘& nation-wide basis and in other mortgages not readily
- ‘accessible- to individual banks, .« ¢ = 3 ;
ITotal assets at the year-end were $36,173,055, .represented principally
by investments tn mortgages and Government bonds.
standing and. neld. by savings. banks amounted  to $15,000,000, and
surplus and undivided profits of $505,905. - @ £ ;
“Total -income. of $1,628,350 was reported, of which® $1,185,534 was

operating income and $442.816. profit on sales of securities. .Operating

.. expenses were $419,881, interest on loans and debentures 8550,567,
and taxes $201,622.. Dividends of $49,943 or 50 cents per share were
paid, : ; 5

Jnstitutional 18 currently servicing . approximately - $31,000,000 of
savings -bank-owned mortgages in" addition to those. held for its own

“-account,” a8 well as its sales and appraisal activities,.' During: the':

“lyear it acquired $2,850,000 FHA ‘Title VI loans substantially repre-

sented by single-family dwelling units and made loans totaling’ $4,250,- i

000 on large New York City. properties,

Robert. M. Catharine, President of ‘the Savings Banks Association

of the State of New York and President of the Dollar Savings Bank,
has been ‘appointed to the! board of directors; and Francis S, Ban-

croft,  First: Vice-President of 'the Excelslor Savings Bank: William °
““Green, President of the 'New York Savings. Bank and Albert: W.

Hooke, ‘President of the Oneida County Savings Bank of Rome, N. ¥,

have been elected to succeed Randolph H. Brownell, President of the
Union Square Savings Bank; Joseph Upton, President of the Queens

County Savings Bank, and Herbert C. Wing, President of the Elmira
Sayings Bank, Elmira, N. Y., . as directors,—V. _162, p. 2516

-'Intcmatiohal Business Machines Corp.—Stock Distrib-
Ution==i e g & ; { "

~Regarding ' notice ' received - from: this curpomr,lo'n that. an amend- -
“ment to the certificate of incorporation’would be filed on Jan, 16, !

1946, pursuant to which a split-un will be effected in the capital stock

of no-par value, by the distribution on Jan. 28, 1946, of ¥ additional
share to holders of each-share of record Jan.' 16, 1946. (scrip fo be’
issued ‘for fractional: shares), the New York Stock Exchange on’Jan.
18. directed that Exchange contracts in the corporation’s capital stock

< on'Jan, 29, 1946, shall be ex said dlstr;bution.—v. 163, .p.:184."

International Detrola Corp.—Increases Plant Facilities

Completion of two few plant facilities for kiln: drying of:cedar

" lumber .and the building of cedar panels at its Smyrna, Tenn.. lumber

by: the corporation’s: Caswell-Runyan Division. o Liviag e
/.. ‘Adolply H. Schenkel, General Manager of the Division, said that. the
additfonal Smyrna. units are expected -to be ready by ‘April 1 to take
over all drring and paneling operations for.the Huntingtom Ind:, plant,

" freeing space and some employees at_the: latter for transfer to other

expanding departments, .- i

~In addition to cedar che‘sts'..the»’Divlslon'produce‘s"“se'&vfﬁg. cabinets, ‘.

radio ‘cabinets and other’ jtems,  and has u: plywood plant! in nea}'by

T Goshen, Ind.~—V, 163, p. 194..:

' "“ International -Harvester Co.—New Vice President—

" Lt; Gen, Devin H. Campbell has been elected a Vice, President; He wis -

i formerly :Chief of Ordnance of the U. 8.. Army.—V, 163, p.. 313,

Intéfﬂatlon@l Paper Co.—Adopts Retirement Plan—

% v<iThe company on :Jan,: 21 announced the adoption of an Employes'

nrm-emcm Plan for-its employes and those of its U.:8. subsidiaries
pash. service-alone. The plan-:covers all full ‘time-employes at.least
“30 'yéars old. with five yeais or more .of. continuous service, and -will
-be in addition-to old age -benefits under, Federal Social.Security.

s, Under the plan the company: will ‘bear: the entire-cost :of benefits: for:
<. work prior-to Feb. 1,71¢46, and w1l share:with its employes the cost_
~of -benefits for service.after that -date.- In:addition o ‘the- $6,000,000 " -

provided. by the. company for ‘past service-benefits, present:estimates
indicate that the cost of future service benefits will be shared ap-
proximately 60% by the company and 40% by the employes:

contributions from emplpyes, A Retirement. Board composed -of | seven
“employes. of ;the company and. its-subsidiaries appointed by"the:board
of- directors will administer the plan. 2

Participat'on in the plan is entirely voluntary. Starting Feb. 1, 1946
employces “will- contribute 2% % of their pay up to $3,000 a year and

41, of their pay above $3,000 up to $15,000 & year, ' -

Employes who are members: of the plan are-eligible for retirement
bonelits “at the age of 65 years or as early as 55 years if they have
been with-the company for 20 years or more, Although several options
are provided, the norma! benefits under the plan for employes Who
‘retire at 65 years are regularly monthly. payments computed on the
busis of number of years of service and rate of pay.* wiod " oy

The plan includes provsions which assure members or their heirs

the ;cturn of all their own contributions plus. interest. In no case will -

.

~

fuitized for FRASER
p://fras

er.rstlouisfed.org/

almost - doubled” in brice-during the .,

1! A
$893,566  $1,115,361 | §1,092,089 -
20,565 /. 18,573

$12,195 . 72,122

Debentures. out- «

--gCash

~Account receivable: from’ RFC. ...

mill ere expected to -sssist the increase-in- production of cedar chests ".V‘Ad‘“"“ces‘ for travel expenses___..__u .-

| rotal St

‘1. Capital surplus.

ieh will cost the ‘company mearly $6,000,000 to provide. benefits for

U eurate,
;:'The company has established a.trust fund. with the Bankers Trust

©Co,, New.York, as Trustee to hold and: manage: all funds of the-pian.:
The company has already. deposited  $1,500,000.in this. fund- to, be:
augmented by.annual -payments from. the. company. and by regular

a’‘member contribute More money to- the plan than he, or his heirs,
will receive from it plus accrued interest.: The plan provides varlous

optiofal ‘methods under which a member upon- retirement may pro-

wvide for a beneficiary who survives him, . :

Employes of the International: Paper Company and its subsidiaries
in anilitary service are considered as. still: employed by the -company
for the purposes of the plan and are. eligible to participate in it just
as ‘though their service with the company were uninterrupted.

Employes of the following companies are eligible for membership
in the plan: International Paper Co., Bagpak, Inc., George & Sherrard
Paper Co,, (only for service since October, 1927); L. P, Container Corp.,
International ; Envelope -Corp.; - International -Records: Corp., Interna=~

tioral Paper Sales Co., Inc, - (only. employes at offices in the U. 8.), .

Montague Machine Co., Southern Kraft Paper. Co. and Southern Kraft
Timberlands: Corp.—V; 163, p. 311, .~ : ; ) :

~Yowa Power & Light Co.—Registers With SEC—

The company on Jan. 18 filed ‘a registration statement with the
.SEC: for 50,000 shares. of cumulative preferred’stock, par -$100.: Divis
dend rate will be filed by amendment, The stock will be offered fotr
sale by the company at ‘competitive bidding. ¥ }

The putpose is to refinance ‘'its outstanding 11,300 shares of 7%

and 38,700 shares- of 6% cumulative preferred stocks at a lower divi-

dend rate. The company proposes.to offer the new preferred in ex-
change for old preferred on a share for share basis with cash adjuste
ment, Any of the new preferred not issued. pursuant to the exchange
of_ier will be sold for cash to the underwriters and . the proceeds ap-
plied with treasury funds to the redemption of the unexchanged pre-
-ferred at $105 per share, plus accrued dividends to- the redemption
date, April 1, 1946. The names' of the underwriters will be filed by

amendment.—V, 163, p. 194.
(F. L.) Jacobs Co.—Two New Directors— .

Rex, C. Jacobs, President, ‘on Jan, 22 announced that Joseph | H.
Briggs, Vice-President and- Chairman' of the: executive committée of

.+ Hi M. Byllesby & Co,, Iric., investment bankers, and C. E. Sorenson,

Vice-President of the Jacobs company, have been elected directors,’

wholly-owned subsidiary of F, L, Jacobs Co,~V. 162, p.’ 3193,

. Kaiser-Frazer Corp.—New Stock Offering Sets Record

in Equity Financing—Public offering was made Jan, 23

of: 1,800,000 shares of common stock (par $1); at $20.25
. per share by Otis & Co. and First California Co. as joint

managers and Allen & Co. The issue was quickly over-

subscribed.  The sale of the stock it is stated, constitutes

probably thelargest common equity -origination ever
" brought to-the ‘American market.. . y

Corporation, . organized 'in' August, 1945, for the‘ productionand

distribution -of’ the :“Kajser’ car, to be marketed 'in the lower-priced
field, "will ‘add-the proceeds of ‘this' financing to cashion hand:from
the: initial “offering - of 1,700,000 ‘shares last September by:the same
underwriters. .- Of such. funds;: it ;is estimated that -approximately
$18,000,000 . will. be -expended :for: machinery and equipment; . tools,
- dies,  jigs and fixtures at-the company's plant at Willow Run,. Mich.;
« machinery, equipment and.tools for the proposed.Pacific’ Coast assems
bly.plant ‘and forexpenses. and ‘charges prior ‘to: production, The
. balance of such funds. will be available for working capitel and.for
. general  corporate " purposes: which ‘may  include  the  installation .of
.additional ‘assembly lines at Willow Run, the expansion of operations
ap Willow Run to “include the manuiactire of certain component parts
. of .the “Kaiser’” car initially. ‘being purchased  from  suppliers, the
development - and ‘assembly of additional body styles and the’ estab«

lishment of & Canadian subsidiary to engage in the assembly of auto- -

mobiles in Canada and their distribution in Canada and other foreign
“countries, .- B e siin L ;

The  first  model of the  *Kaiser;" g prototype of “which' is’ being
exhibited -in New York this' week, will be .a six-passenger four-door

sedan with: g front-wheel ‘drive. *“The ' corporation’ expects to add '

additional . body ' styles: from :time totime: and  may-also. produce
automobiles under names other than. Kaisers 8

poration. Production there, in-addition -to. the corporation’s models,
will include automobiles produced. by  Graham-Paige .Motors ' Corp.,
which ' was . identified'  with ‘ the < organization - of ' the . corporation.

Graham-Paige expects to; produce an automobile to be: known ag the -

‘'Frazer,’”” ‘which' will be marketed. in the medium-priced field. :
The corporation’s immediate program calls for the installation of two

assembly lines, .each having an estimated ‘capacity -of  approximately

375 cars on an  eight-hour. shift, on' which both the Kaiser car and

the Frazer:car. will he stsembled.  The presently planned production: -
of these two lines on & 16-hour working day would thus be-approxi-

- mately 1,600 cars ‘per:-day. . T EorA
It is expected that commercial production of the ‘Kaiser”" car will
begin in about four months. ! MLk i
' Giving: effect ‘to this financing:the, corporation’s outstanding capi-
tallzation will consist of 4,000,000 shares: of common stock, ‘with: no
‘bonds or preferred stock. : : Sk,

UNDERWRITERS—The names of the several underwriters and the
as follows: .
. 675,000 shs. ¢

675,000 shs, .

‘tespective number, of shares to be purchased by them, are
Otis & Co..._- L : :
First. California Co

. Allen & Co.

450,000 shs.

; * BALANCE SHEET, NOV. 30, 1945 -
ASSETS— ’ e

.1$12,039,461
int, ' 8,021,995

s

U. 8. Treasury-ctfs, of indebtedness--at cost and accr.

Au,tomoblles‘ and equipment, at ‘cost

- 'LIABILITIES—. .° LT
“+ Account: payable to ‘Graham-Paige
‘‘cated expenses-and other costs..
Other’ accounts payable andprovisions_... ..

Motors. Corp. for allo=" """ " .
Ay L2241 $252,805 -

; 184,680 °

29,422

S Payrolls X s
“ Payroll taxes .. ol S
--Common stock (par-$1)..

Earned surplus... #429,819

: Totwl"“. : :
* #Defleib: 0 et ST 7
.. SEC Lacks.Right of Approval--The Securities and Ex-
change Commission issued the following statement: -
“The .Commission's attention has been . directed. to the issuance of
a press dispatch which states that the Commission.had :approved .the
price of -$20.25.. per share. for: the common:. stock: of ‘Kaiser-Frazer

Corp. ‘offered to
statement.

is, publicly. offered. . Consequently the statement referred to is inac-

power to ‘pass upon the merits of any 1ssue.of securities. .

“It is unlawful under the Securities Act-to make, any representation-

that the Commission has in any. way passed uponthe merits of,” or
given approval to, the. securities registered with it.. The primary
object of -that act is to protect investors by reauiring full and accurate

disclosnre of all material facts concerning securities  publicly: offered
for sale.'’ ..

~Ohio and Michigan Bar New Stock Sale—

Dealers in the States of Ohio and Michigan were unable to partici-
pate.in. the sale of “the new issue of stock which was offered for
public subscription Jan, 23.

According to the Associated Press, the Assistant Director of the
Ohio State Securities Division disclosed that Otis & Co. had with-

drnwn  its application to register' the stock: after the division had""
asked .for. further information to show whether the new automobile.

‘company’s financial condition -had improved sufficiently to -warrant
‘the increase in price of the new shares: as compared with: that. at

‘to. sell it only 'in 100-share lots.

- Mr. Sorenson’is in'charge of the Continental Die Casting Corp., &

The  corporation’s -principal place of buslne;s 15. the'Wi!low Ruh»
plant, - which "has been leased {rom: the Reconssruction: Finance Cor-*

.- Net-income .
: ;- Dividends paid-on
©12,040 . X ;

- $20,084,162 -

. $20,084,162

' to working : capital —V.- 163, p.. 194,

‘the public .on Jan. 23 under:an effective registration

/= ““The.Commission :is . not. empowered under. . the.-Securities’ ‘Act. of -
1933 _either..to..approve. oi.disapprove the.price at which ‘any security’

Moreover, the® Commission under :this. act does not have-the’
. Lessi inter-company

. Miscellaneous .charges

- Appro.  to reserve for general

i Net income ‘-z

which the initial issue was sold, The ban on sales in Michigan, the
Press Assoclation reported, results from the provisions of the State's

‘Blue Sky laws, which requires that stock issues subsequent to the

initial financing must not amount to more than 20 times the cor~
poration's earnings, The Kaliser-Frazier Corp. has not as yet _gone
into production; 4 !

Indiana Limits Stock Sale—

Underwriters of securities in Indiana selling the new stock were
ordered Jan. 24° by Kenneth Weddle, Indiana Securitics Commissioner,
) Inasmuch. as the stock costs $20.23
a share, the order limits purchase of the new auto company's ‘stock
to those spending at. least $2,025. - i X

“"The -stock, definitely is & speculation so far,”:said Mr. Weddle.
“In- fact, the prospectus describing it plainly ‘says  so, 'xl‘hererore
we'll limit the sale to those who can afford to take the risk.”

Auto Show Brings 8,700 Orders— -

“ Orders were booked for more than 3,700 of Kaiser. and Frazer
. automobiles at the -exhibit

in the Hotel Waldorf-Astoria which opened
Jan. 20 and closed Jan. 24. Joseph W. Frazer, President, stated that
more than 155,000 persons had viewed the products. ]

““We now have close to $54,000,000 in cash and Government securt’-
tles and are amply financed for our expansion on the West Coast,”
Mr. Frazed commented, *In five months we have, I believe, become
the fourth largest automobile company in America.”

) - Sales record at the exhibit indicated that Kaiser cars were being

bought at. &' two-to-one ratio to Frazer unils, The price situation
remained unchanged and unsolved, with guesses ranging from Kalser

'cars at $1,100 to $1,200 and Frazer units at $1,350 to J$1.400.- -~

‘Willow Run Lease Extended— - i
. This corporation’ has signed an agreement with the Reconstruction
Finance Corporation under which the former may continue.occupancy

.of the huge Willow Run plant-for 10 years, accord'ng to a joint

statement issued Jan,-17 by Henry J, Kaiser, Chairman, and Joseph
W, Frazer, President. The term -of the-original lease’ ran:.from: Nov.
1, 1945, to Dec, 31, 1950. ;

Under the new agreement, which -became- effective when the corpo-
ration and the R. F, C, affixed. signatures on- Jan. 17, ‘the term of
the original lease was extended six months. through June 30, 1951.

" At the same time Kaiser-Frazer Corp. was granted an ppnon to renew

the lease for anadditional 4% years. .
‘If the company exercises the option, prior to Dec. 31, 1949, ‘Lhe»
company then will be entitled-to continue occupancy of the ‘plant

“until- Dec. 31, 1955.

Rental of the plant is on- a graduated scale for the first two. years,
the company paying $500,000 for 1946, $850,000 for 1947 and - $1,-

:.200,000 for each year thereafter, Rental will be sl,zoo,oqo annually

for the additional years provided under the option, -
The lease srrangement. calls for rental of the main manufacturing
and:assembly buildings .at .Willow Run.along with the adm n'sirat‘on

" building, commissary, power plant, training bullding and other struc’
‘“tures exclusive of the airplane hangars and landing field. The amroxis-

mate manufacturing area to be occupied by the company is 2,650,000

--square feet. : s

:.New York Sales Agency Announced-Cars Unveiled-—
~America’s newest. cars, the 1947 'Kaiser and  Frazer,  whca, were

" unveiled to_ the public on Jan, 20. will be sold in New York City by
' the .Regional Motor Sales Corp., W. A. MacDonald, ' Vice President

in charge of ‘sales of the Kaiser-Frazer Corp., announced.
The Regional Motor Sales Corp. was recently formed by-the Rogers

" Diesel . & "Aircraft Corp, of New York expressly for the. purnese- of
~ handling distribution 'of Frazer automobiles and Graham-Pa'ge Afarm,
““equipment in’14 New York Counties, as well as retail sales of the new.

Kals%r car ‘at the Broadway :salesrooms, RalphB; Rogers,- President,’
stated, - . Vi # S

The new ~firm’ is selecting’ and - recommending dealers for Ka'ser
and Frazer cars in the New York area, and for Graham-Paige: farme
equipment ‘in" this territory. ; : el P

In.addition totue:tive. New . York City Counties—covering ‘Man-
hattan,: Bronx, Brooklyn, Queens-and Staten Island—the ‘new com-
pany ~ will - distribute cars and farm equipment  in: the Countles ‘of
Dutchess, . Sullivan, Putnam,: Orange,’ Rockland, Westchester, Nassau,
Suffolk and .Ulster, " ; 4 LA E

In addition ‘to distributing the new Frazer tractor which Graham-

' Paige is ‘preparing ' to ' 'market, and.various: other farm' implements
to be. manufactured by the company, the new sales organization will

handle distribution of the Rototiller, the versatile and' revolutionary
tiller which prepares soil for immediate planting, Mr, MacDonald said,
==V, 163,:p, 312, y X { Ty

" NOTE—For mechanical reasons it is not always .
possible to arrange - companies in: exact alphabetical
order. . However, they are always as near alphabetical
position as possible, : ;

(Julius) Kayser & Co.—Earnings—
S " (Including Aftiliated - Companies)

/'6 Months Ended Dec, 31— = B
Gross income from ‘operations .. .. .Jii .
Otier i SLEE ARl S

1945 - 1944 0
$854,416 '$1,187,332
" M9,682° . 70,85
RIS i S S
$934,097 31,258,}22 i
122,026

429,214
248,910

Total gross i
Interest ... :
Depreciation . L :
Prov. for Federal taxes, normal and surtax, and ' -

total *Canadian taxes. : 7/ 349,061
Excess profits tax—U. S. A. companies__i._... . 40,000

- $440,478
296,000

$144,478
: $1.19

104,559

" $457,992
\y 222,000°

stock bl

. Balance
Earned per. share
NOTE—Above  figures do not

. $235,992"
: G i ot sl 1.8
include , earnings, of ~Julius ' Eayser -

- {Aust.) Pty, Ltd: or Kayser-Bondor, Ltd. of England.—V, 163, D. 31%.

_ Kelling. Nut Co—Stock Offered—A group headed by.

‘Kebbon; McCormick & Co., Chicago, is: offering 17,000.
6% ‘cumulative preférred. shares ($20-par)- and. 34,000

common shares of the company. . The preferred stock is
being offered at $20 per share, and the common stock at. .
.86 per share. . Other dealers in the underwriting. group:
are: Bacon,” Whipple & ' Co., Farwell,” Chapman & Co.
and The Milwaukee Co. S g :

‘The company and-its subsidiaries are engaged in the pfq'cesslng and. '
marketing of salted nuts through ‘Double Kay Nut Shops™ located in
over: 8,000 retail stores. The proceeds of ‘this inancing will. be added

(G. R.) Kinney Co., Inc. (& Subs.)—Earnings—
.12 Months Ended Dec, 31— 11945
Stores - sales e,
Factory -sales

1944
$23,809,841.$22,130,725
- .7,269,403 . 6,494,885
331,079,244 $28,625,610-
2,891,809 2,630,191
. et
$28,187,435 '$25,995,419
26,384,534 . 24,366,152
48,353 54,195
Cr12,785 - 35,387
225,507 " . 213,505
1,032,000 = - 840,000

$509,826 © $486,180,

Total  sales ; :

sales i~

Net sales ;
Cost- of sales and. operating expenses
Interest charges -

(net)-_-
Depreciation and amortization_

Prov. for Federal taxes on income (est.)---——

Net  income . —-..-. 2 -
Cradit representing excess of principal- amount
veceiv. .on life insurance  over ca‘sh sur-

render value 450,000

$959,826
450,000

Total

o r contingencies..—-

e $503,826
: €




466

THE COMMERCIAL & FINANCIAL CHRONICLE

-

CONSOLIDATED BALANCE SHEET, DEC. 31/ i
hr St AT 494 1944
2,624,469  $1,213,330
“a17263 1 344,524
4,645,931
204,079
bt " 328001
. alge o 34451
1307586 1,920,464

ASSETS—'
Cash ! y
Accounts recelvable : ; ; 7 317,
Merchandise
Prepaid expenses
Cash surrender value life insurance “
Managers'  security - deposits and : employees”

war bond payments (contra)icic... -
Fixed assets, less deprec. & amortizati
Lasts, patterns, dies, trademarks & goo!

“Total
LIABILITIES-—
Notes. payable .
Accounts payable ..
Dividends payable 4
Accrued and miscellaneous
3% % serial debentyres maturing Jan. 1,
Series A notes maturing 3-1 & 9-1, 1946...
Prov. dor Federal taxes on income  (net)
Series A notes maturing 1947-53---.
Beries B notes maturing . 1953-60._
3% % serial debentures o
Manager's security deposits & employees
Bond payments (contra)
.Reserve for contingencies;
~. Puture inventory price decline..-.
‘Restoration of ‘manufacturing facil
. General contingencies
85 prior preferred stock (no.par)-

et e
$8,926,316 $7,990,78?

945,665

609,120
76,000

* 55600

:930,000

210,000,
LEBT,000.5 57,000
50,000

Shatiia 3,268,750
1 64,6
Farned surplus. ..

Total
®The smount of surplus restricted at. Dec.

31, 1945, as to the pay=

ment . of dividends, etc., under the terms of the loan agreement is-

approximately . $275,000.-* tCumulative  dividends = unpald $117%  per
" “share on 1,237 shares at Dec. 31, 1945 i y
Declares $1.25 Preferred Dividend— o
The directors ‘on Jan, 23 declared ‘the usual quarterly: dividend of
$1.25 per share on the $5 prior preferred stock; no par value,
Feb.. 25 to holders of record Feb. 8. Arrearages on this issue were:
wiped out on Jan, 15, this year, by the payment ._p( $2 ‘per share._—-
V. 162, p. 3074. : : < X i

Koppers Co.—Sells Alan Wood Holdings— =~
The company has’ sold its ‘entire holdings of . common  stock ‘o

“Alan Wood Steel -Co:, -consisting -of 110,000 . shares, or.55% of total:

‘outstanding,’ it was announced on .Jan. 23. The stock has been: pur-
. chased by interests. already -identified ‘with the Steel company.: The
consideration was not: disclosed, : R s ity

The Koppers Co. representatives on the Alan Wood board of direc-

tors, Stanley N. Brown and John B. Black, have resigned, and Harlston:

R. Wood was elected to the board to fill. ong of ‘the vacanties.—
f V. 161, p. 1085. ! it :

Laclede Gas Light Co.—Definitive Bonds—
Definitive first mortgage 3% % bonds due 1965 are now available

at -the office of the: Mississippi Valley - Trust -Co.; trustee, St. Louis,

Mo, or at the option of the holder, at Bakers Trust.Co., 16 Wall
8t., New York City, for:delivery in exchange for:temporary bonds.—
V. 162, D. 2644, o i, I

Lake Shore Mines, Ltd,—Production—- :

‘The company ‘announces that-for the three months ended. Dec. 31,
1945, 'its- mill: treated 90,135 tons of dry -ore, recovering $1,404,007,
including premium.—V. :162,- p. .460. T

i

o ey i

Lane Bryant, Inc.—Refunding of Note— . ..

The corporation. has given. notice to the Equitable Lire\:Assu'rance

- Society of the United States that on Feb. 13, 1946 it will pay off the
balance of its $1,600,000 12~year 3% % note maturing on April 1, 1956,

The payment of the balance due, 41,375,000, will be magde from gom- '

pany: funds. | ..

In order to replace the- loan, if-deemed “necessary, the company has

received from. 8 New . York bank. a commitment to. lend the company
within one year from Jan, 11, 1946 the.sum of $1,500,000 at 2% in-

terest, The new. loan, if the company exercises its option, will ma-"
; ture on Jan, 31, 1956 and will be payable in equal semi~-annual ipstall- -
...ments from the date of borrowing. A’ commitment commission at: the
- rate of ¥ of 1% per snnum will be paid during the period of option, -

—V. 163, p. 313, i Wiy

- Lion Oil C6.—~Completes 7 More Wells— = =
“ The company.completed ” seven producing: wells in December, | 1945,

dent, Six of the wells were in Kansas and one was in Louisiana,

During -the ‘present-month to-date, two more producers have heen

- completed 'in° Prati County, Kansas, Col. Barton said.—V. 162, p. 2819.

Liquidometer Corp.~—~Gauge Anti-Trust Action—
Attorney General Tom' ¢, Clark ‘announced the filing' on Jan. 15

‘in’ the Southern District 6f New :York of .a. ¢ivil complaint charging *

~this corporation ‘with violation of ‘the -Sherman Anti-trust Act: through

international: cartel agreements in  connection with ‘the manifacture

“and sale-of gauges' for the -measurement: of liquids in gasoline tanks
and other containers used in airplanes, ships and for other purposes.

It -is: alleged in the -complaint -that -this ‘corporation entered into:
such gagreements with” Societe . d’Etudes Simmonds,:a French com='

. bany, and with Simmonds. Development. Corp., Ltd;; an- English com«
. bany. These agreements are alleged to - have divided:-the world .into

three separate. non-competitive territories rspectivly allocated to each :
of the three. cartel participants as-an exclusive area for the mamnu-;
facture ‘and sale of“a:variety of important ' types .of measurement .

gauges and related devices and. products.” According to the compldint
it ‘was agreed that none of the three companies involved in the cartel
would manufacture or sell gauges outside-of its own territory, and

- that each “would .take the steps. necessaryto- prevent. outsiders from
exporting gauges from its own tg_rritory_intu the territory of its cartel.

i partners, - :

Wendell Berge, ' Assistant Attorney ‘General in charge of the Anti-L

trust Division, characterized the situation outlined in.the government's
complaint as a typical illegal cartel arrangement condemned by ‘the
Sherman Act, “Although the parties agreed to exchange within' their
respective - territories all present and future patents and- technical

information relating to- gauges,' he ‘stated, “the territorial . division :
was made. essentially - without ‘relation to: patents’’ Mr; Berge - re-

*ferred to a further allegation of the complaint, stating, “These cartel
agreements have been carried out by the three companies 8xcept during
the period' of World War II when the operation of the agreements
was temporarily suspended. with. respect to countries occupied by ‘the
German army. Since liberation of the, occupied countries: the . con-
tracts have been fully reinstated.” i k

‘The Government's complaint asks that the ﬁlleged Elegarvcontracts'

be cancelled by Court. decree, that -Liquidometer be enjoined  from

particlpating in any similar cartel and that Liguidometer be ‘enjoined;

from bringing any infringement suit upon any Un'ted States Patent
which' it used in connection with its operations as 3 member of the
cartel.—-V. 158, p. 2254. , = Aol SN .

Loew’s Incorporated—Earnings-—
12 Weeks Ended— " :
Cumpany’s share operating profit. after suh-"
sidiaries’ preferred dividends __
Reserve for contingencies ___.
Reserve for .depreciation

11-22-45 . 11-23-44

ik g

900,000
816.830

87,316,863 . $5,218.156
2,083,240 2,339,914

- $4,333.623 - $2,878,242
80,86

1,000.000
812,875,

Company’s share profit before Fed. taxes
Reserve for Federal taxes.

Company’s share

net profic after tas
Per shm’ercommon

stock

$350,000

34,451
¢ |
210,000

T$8,026,316 $7,990,783

payahle "

________ . $9,033.693  $7,030.831"

© 80.57 -

Exercise of Stock Options— " ./ ool ’
It 'is reported. that Nichoals M. Schenck, President,' in. December
exercised options to purchase' 45,000 comnion  shares, -equivalent to
15,000 shares under the original option, for a total of $600,000. Under
the option agreement, dated Dec. 12, 1940, with Mr, Schenck, provision

is made aga:nst dilution and he is thus entitled to receive two addi- '

tional shares for one 'purchased because of the recent three-for-one
stock split; © On Jan, 2 he is reported to have held options for 42,288
shares, -equivalent to 14,096 sharesoriginally’ uader option.—V, 162,
p. 3075, i s kS : UV

. Louisiana & Arkansas Ry.—Partial Redemption—

“ The company ha$ called for redemption on Mareh 1, next, §1,900,000

of . first  n:orcgage 5% bonds, ‘series A, due Jan:"1,°1969, at 103 and
. interest, ayment w'll be made at the.of i»» 0. Dilon; Read & Coy 28

“Nassau St., New York; N. Y.—V. 162; p.'3194." *

Louisville Gas & Electrie Co, (Ky.)—Weekly Output—
Electric ‘output of ‘this company for the week ended Jan.:19, 1846,
totaled 25,534,000 kwh,, as compared with 29,894,000 kwh. for the.cors
|, vesponding week last, year, a’ decrease of 14,6%.—V. 163, p. 313..

The diréctors have declared the  regular quarterly dividend of 30¢
‘per .share, payable Feb. to stockholders. of record Jan. 19, Andrew
“Price, President, announced on Jan. 17. ‘Total dividends paid in 1943
-amounted: to -$506,321 (30¢ per share each: quarter, and.a special of
(7«20¢ on. Dec, 20)40 A L R A 3 4 i
Net profifs of this corporation and its subsidiaries for the yedr
1945 amounted to $1,840,370 or at the rate of $5.09 per share,  Con=
solidated 'book -value of the: stock ' is equivalent .to $47.70 pev share,
exclusive of appreciation in the market value of assets, according to
‘the company’s audifors.. i Tei Gl 2
The principal ‘supsiaiary of the corporation is the National Bank

of Commerce. of Seattle, which operates 25 offices throughout western
.and. central Washington. - Its ' deposits ‘amounted’ to. . §430,150,369 ‘&b
the close of the year, an increase of over. §90,000,000 during the year.
The Marine Bancorporation ‘is'a.-Washington corporation and 87.4%

-of its stock ‘is.owned by 3,969 residents of that State. ‘The-remaining
stock 'is held by 967 stockholders : residing in, 42 States, Alaska and

-+ British-Columbia.—V, 161, " p. 882,

(Glenn L.) Martin Co.—Receives Large Order— .
See United Alr Lines, Inc., below,—V. 163, p. 193. <. S
| " Massachusetts Bonding & Insurance Co.—To Broaden
< Its Charter-— " g 5 i e : :
The stockholders on Jan. 29, will vote on a proposéd amendment to
the ‘company’s charter to: permit it to do a'multiple-line business’ as
provided by the: Massachusetts laws, b : Al
While ‘the. board -of directors may not decide immediately to engage
in .all of the additional kinds of insurance, T. J. Falyey, President,

stated to 'stockholders that the management believes®it desirable that:

the ‘praposed amendments to the company’s charter and- articles of
;. organization ‘be ‘adopted 'so0:that' the company ‘may:be equipped ' to

write such' business whenever the board: of directors determines that
' it is wise' ta undertake it. He added that the board of ‘directors has
" already decided to ‘issué personal property floater policies and has

authorized the issuance of such policies.—V. 157, p. 555. 3 4

. Maytag Co.—75-Cent Preference Dividend— i
‘A dividend of 75 cents per share has been declared on account. of

" ‘accumulations ‘on ‘the $3 = preference stock,. no- par .value, payable

Feb.- 1 to holders of record Jan. 15. This is-at the same rate as paid
“in preceding quarters. Arrearages after  payment of the. current divi-
.dend will amount to $2 per share.—V. 162, p. 2517 5
© McCrory Stores Corp.—Transfer Agent— e
L2 The Guaranty Trust Co.’ of New YorK hag:been’ appointed: transfer

agent’ for $6,000,00% 3%2 % cumulative conver_tiplé‘"Px'e((e:rred~;‘stock5——— i

V. 163, p, 195. Lt e N R Rt
Minneapolis-Honeywell Regulator: Co. '— Division to
.Complete Purchase of $500,000 in Equipment in:1946—

opment equipment, started in 1945, will be completéd’this year; accoid~

“industrial. instrument- division ‘of 'Minneapolis-Honeywell Regulgtor: Co.

ing, he added, part of: the:recently -announced overall expansion plan
of ‘the entire Honeywell organization. ~The Philadelphia ‘division will

- added—V. 163, p, 195. " : e T
: L oy '1 kot 3 R % -.’.,_ .
- Missouri-Kansas-Texas RR.—Three New Directors, etc.
vacancies. cgused by. resignations: i

‘nental Supply Co.; Dallas,  Tex,; WilllamN. Thornton, Vice: President

.:and General “Manager 'of “the Longhorn Portland. Cement Co.,: San i
Antonio," Tex.; ‘and: Richard €, Muckerman, V.ce Fresident of the City .
Ice &-Fuel Co,; 8t Louis, Mo. They succeed Lewis E. Pierson; banker;

Frank  Houston,  Chafrman of"the hoard of 'the Chemical. Bank &
‘Trust “Co., and Francis F. Randolph, Chairman-and President’ of Tgi~
Continental Corp., all from New York, N. Y. : S

tive committee by Henry L. Hammack, Kansas: City, Mo.; Kay- Kim-

and Judge James A. Elkins were named to the finance committee to
suceeed. Mr.. Randolph and Mr. Houston. g H

John A, Peterson of .St. Louis, a member. of the M-K-T. staff for
many years, has. been’appoinfed -Assistant Secretary.—V." 163; p.. 4.

‘Monroe Auto Equipment Co.—Votes on Borowing—

The ‘holders-of -the 5% ‘cumulative preferred  stock;  par $50, were
scheduled to voté Jan, 25 on approving a -contract between this com-
pany and-The- Commercial Investment Trust, Inc.,' New York, N. Y.

exceed $2,000,000,
©+The tontract. provides that

up to July 1, 1947 to borrow an additional $1.000,000.  Approximately

$700,000° will ‘be. used for the payment of machinery and ejuipment :

~"already on' order; It was intended that this machinery and- equipment
would be released by the company. trom the Citizens:
. Monroe, Monroe,. Mich,, at an annual- rental of appoximately’ $340,«

Co, - of* Monroe under. the tfrms of 'which leases the company. is
obligated to pay during the ‘calendar year of 1946 the sum of $134,585.

The term of no lease is-in -excess of 'three years.' Negotiations ‘for ;

such purchase are now in - process.. All of this-machinery and equip-
ment is necessary-to fill orders already on hand. The $1,000,000 com-

sary, additional machinery and equipment during that period,

Each loan w.ll be evidenced by a mnote of the company which. will:’

be secured by an indenture giving C.I.T. a first. and prior lien on all

machinery. and equipment purchased with the proceeds of such notes

but' on no other.assets of the company. The notes will bear interest
at the rate of 5% per annum payable on balances from time to time
outstanding. During any fiscal year in which any notes-are outstand-
ing the. company- will pay ‘as & :commitment .fee annually, a sum
- based on ‘the aggregate face amount of all notes issued, to-wit: ‘114%

pany shall have the. right to pay. the notes in whole oy in part at any
“ time without payment of.premium, The notes until fully paid,” will
be amortized by the payment annually of 107 of.the aggregate original
-fgce amount of the notes or 1'2¢ of the company's net. sales, which~
ever amount is. greater. - B
It-is the opinion of the officers-and directors that -the' use of -the

first $1,000,000 provided for by.the above contract will effect. a, sub-:.

stantial ‘saving -to- the company-

~/ Marine Biucorpofation-——Regular Dividend-—Earnings

{Installation of $500,000 in new manufacturing, processing and devel-
ing to Henry F. Dever, President of Brown Instrument Co.; Philgdelphia,

During the past year, said Mr. Dever, the company acquired gnd !n— i
i/ stalled $250,000 in new-and modern machine tool equipmeit, constititt«

- retain ‘additional branch sites, acquired during the ‘war years, it was:

: i : <= 22 t0: THL:
according to an announcepient én”Jan. 22 by Col: T. H, Barten, Presi- | ‘Three: new ditectors. were inamed Jo. the: board oni Jah 22 2 .

The. new members are Willlam J, Morrls,: Chairman of. the Conti-..

The three retiring directors were succeeded on the railvoad’s execu- H

bell, Fort: Worth, and Marvin D, Adams, Miami, Fla. Mr., Hammack '

giving ‘the Monroe -company 'the. right ‘to borrow an amount not to

¢ the company, ‘(1) hag tf{e.right,up to
Aug. 1, 1946 to-borrow-$1,000,000- from C.1.T, 'and 2y has the right ’

udget. Co: of

000. It is expected that approximately $300,000 will be used to.purchase .
.- machinery -and -equipment  now ‘being leased from the Citizens Budget '

thereof for the first three years and 17. thereof thereafter. The com-.

ingsmuch as. it will ‘allow the termi-. ..

.natlon' of the present lease prograim through. the outright ‘purchase
‘of the machinery and equipment, In addition, the commitment. for the
second * $1.000,000 * will place the company: in a ‘position ‘to readily
“finance additional purchases of machinery and equipment, to meet a
still - further -expansion of 'its' business which ‘may  oceur within the
next: 18 months.—V.’ 162, 'p,“3077,.." : '

- Monday, Januéry- 28,1946 -

.. Monsanto Chemical Co.—~Develops New Leather-Treat-

ing Material—

The company on’ Jan. 16 announced a synthetic tanning chemical
Jor-sole:leather, believed far superior to the natural product extracted
from the chestnut tree, which plant. disease has ‘reduced to: the verge
oi-nationgl extinction, . . ' !

The product, ' identified  as “‘Exan,’" was. described as imparting to
.sole “leataer- a fine smooth’ grain; as well ‘as such  desirable 'qualities

as. tightness, firmness, pliability -and excellent resistance: to. abiasion,” '’

water: and wear,

To Spend $75 Million on Expansion— atary

The company will spend $75,000,000 by 1950 on a development pro-
gram, according to' Willlam McNear Rand, President, 4

Three hundred uses have been found for an injection-molded plastic
.developed during:the war, Mr, Rand said,. Surgical instrument han=
dles, anesthetizing tubes and baby bettles. will be revolutionized. A
bullet-proof material developed for flak suits can be used in refrigera-
tors and house ‘wall plaints by new large-scale mclding methcds, A
wartime material used to'diffuse light and in camouflage paints.can
be used to take the shine off serge suits and to make run-proof stock-
ingsi~=V. 163, p. 314, - i G 5 >

.« Montgomery Ward & Co., Inc.—Court Dismisses Suit
to Establish Legality of Plant Seizures— ‘
. Federal Judge Philip L. :Sullivan - has dismissed, on order of the
7 U.-8, Supreme Court, the celebrated suit of the United States versus
¢« Montgomery - Ward & Co. which' sought to. determine the validity of
.the Government seizure of Ward properties. in December, 1944. g 1
" ‘Judge Sullivan originally held the: seizure ‘under executive order of
the late President’ Roosevelt was illegal. The Circuit Court of Appeals
“reyersed him,The U.'8; Supreme Court on Nov. 5, 1045, refused to
- rule, stating ' the question was “moot'*’ bpcause the properties-had
been' returned to the company October 18. e SR Y
Twice the Government seized Ward- properties, ‘in’ April‘and De-
. cember, 1944, ‘as *a« result. of a labor dispute and Ward's refusal to
abide by orders’of the now defunct” War Labor Board, contending
. they "were merely advisory and not legally: binding, i i
There was-no final legal determination of validity of the se‘zure in
« pither case . .and Judge Sullivan; in.entering the dismissal order, told
Government - and ‘company -attorneys:: “Now. you.are hack where you-
started ‘from."~V, 163; 'p. 196, S

‘Mutual Benefit Life Insurance Co,, »Ne‘wark,vl‘»“ e
- Changes in Personnel— i b g

" The directors on:Jan. 21 elected 'W. Paul Stmméh» to the. new omce;v

of Chairman of the bonrd, chief executive head.in’ the company. .
John' 8, Thompson, Vice-President of ‘the company :since 1927 and
. & director for the!last five years, was elected President. ' Edwerd E,
Rhodes, First Vice-Prerident, 'who has been with Mutual Benefit for
60 years, 'was elected Honorary Chairman, . Milo W. Wilder, Jr., Vice~.
President and Treasurer, was elected o memher of the board. - ¥
A resolution calling for the preparation and presentation to dirsctors
of .a ‘program. providing for the retirement of Mutual Benefit: officers
'-and employees. at the age of §5°was adopled at the meeting.—V. 138,
© P./1575, < X e )

~‘National Bond & Share Corp.—To Increase Board—
The -stockholders will meet ‘on Feb. 18 to approve & proposal tc
‘- increase: the number of ' directors . to nine- from seven. . The new
nur;igees are Gilbert' G. Browne and Bernon: 8. -Prentice—V. 163,
P 318,10 % AN % i

" National Power & Light Co. (& Subs.)—Earnings—
'Period End: Oct. 311 19453 Mos.—1944 = 194512 Mos,—1044.
Subsidiaries— ¢ B o4 : ; o0, 4

“» Operating’ revenues.._- $21,153,332 $21,198,308 '$86,829,825 $84,907,885
Operating ‘expenses ... 11,488,870 > 11,329,670 45,599,920 -~ 44,143,150
Federal ' taxes.... - 1Cr1;173,162 - 2,520,394 '+ 18,478,202 - 11,970,518
Other - taxes... RS 920,407 - 1,108,802 3,7,4'3010,47 ''4,440,673
Amort. . of = elec. .plant” . S TR e
“acquis., adjustments.. . 432,169 s 1,440,562

. Property, retirement ye-:- .00 Sl 7 D
o 'serve appropriations.. - 1,397,870 1.62’9,556 15,796,964 6,478,862

$4,600,886 $21,211,130 817,874,682
5,617 11,580 19,782

$4,615,503 621,222,710 17,894,464
136,524 188,956 124,074

$4,652,027 $21,411,666 $18,018,538
2,040,579 12,319,578 8,268,796

$2.611,448 9,092,088 §9,729,742
11,304,303 5,054,281 5,246,379
T§1,307,145 54,007,807 54,483,363
e o1 1,574

598

" Net. oper.. revenues.. . $8,087,168
., Rent from lease of plants ' ;
i A i, 4,810

“(net)y -

Operating .income. ... 8,091,977
Other income (net). ... 48,898
. Gross income___*____ . $8,140,875

Net: interest to "publie,
« ete., deductions

6:140,322

Balance _.._.__ RN $2,000,553
*Pid. divs. to public... 1,193,878

8806,675
633

Balance
- Portion’ applic. "to - Mt
nority .interests

1

Net ‘equity of eo.'in = »
“'income” of ‘subs:.
National Power &'
.Light ‘Cp,~- :
Net equity: (as above). -4
Other income

Totalingzo.

Expenses ..

- Federal taxes
“Other  faxes. .. H:
Int., ete,, deductions. .

R

$806,022 1,306,547 £4,035,697 34.481.78‘

$605,022  $1,306,547  $4,035,597 ' 84,481,789
480 301 2,4%6" it 65

 $806,502

89,575

553

4,637
1,086

-+ §710,650

1$4,482,446

3,517
19,571
. 292

181,305,848 $4,038,023
789,286 339,971
1,903
23,317
1,086

$3,671,746 84,129,234
3,200 : 7,889 7.1 53,000

Balance, surpius.. $707,350. 81,210,516 $3,663,857 . $4,076,234
*Full dividend requirements applicable o respective periods:whether
.enrned or unearned.’ ' 3 it * : L SR e
During - October, 1945, Pennsylvania Power & Light Co. refinanced
its long-term’ debt.. Its 1945 provisions for income.taxes were reduced
by $4.164,700 in the month of October representing ‘the estimated nons

S Balanees Sl L e

$1,212,816:
Federal: incomg taxs 12,300

recurring tax. reduction resulting from' the refinancing, and -amortiza- °

tion of debt:discount ‘and expense - (included in interest to public and
other. deductions) .was increased ‘in’ that month by a special charge of
equivalent amount,. such charge: being:a portion: of -the cost.g of thy,e

¢/ refinancing:
mitment by C,LT, expiring ‘on July 1, 1947,  involves no.standby fee,’ y
and provides funds’with ‘which the ‘company may purchase, if neces- y

¢ " COMPARATIVE STATEMENT OF INCOME (COMPANY:ONLY)

. Period End. Oct. 31— '# 1945—3 M3s5.-~1944 1945-—12 Mos, 1944
Total income_. $150,523 $160,814 - $598,050- $1,697,150
Expenses ... 89,286 -

Federal taxes. 920

Other ‘taxes 3,826

Int., etc., deductions_. Aleoibiis

Federal income tax._.

00!
$64,482

7,889
$223,884 - $1,190,938

“Net -1nc6m’e
~V. 162, p, 3077,

New England Gas & Electric Association—Output—
»-For the week ended Jan, 18, the "Association reports clecmc/ output
of 13,284,057 kwh. . This is 'a Cecrease. of 72,190 kwh.; or 0.54% .below
producticn of, 13,356,247 kwh.: for the corresponding week a year ago.:;
.. Gas output for the Jan, 18 wrek is reported at 179,761,000 cu. tt.; an’,
“increase of. 9,114,000 cu. ft..or 5.34%- above production of. 170,647,000
u; 1t in"the corresponding:week a -year ago~~V.'163,'p.: 315,/

Ty »
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New England Power Assocviation-—_Weeklyv‘, Output—
'/ This mésociation teports the number of kilowatt hours available for
the week ended Jan, 19,1946, as 65,686,673 compared with.67,103,19¢
for the week ended Jan, 20,1945, a decrease of 2.11%. . ¥
#.The comparable .figure for “the week, ended Jan, 12,1946 was €5,
161,188, a decrease 0f 4.07% under the_corresponding week last yeax.—

V.. 163, ;. 815!k i Jyd et By S adel el g
. New. England_Telephone & .Telegraph Co.—Earnings
| Period End. Dec, 31— "/ 1945—3 maos;fxg44 i 19453—12 Mos«-—-éﬂg(»-

‘Operating - yevenues._.
#Operating " expenses.
‘Federal income: and ex-

& :
30,304,621 26,765,851 114,946,393 104,060,053
129,157,687 20,101,957 82,774,270 113,161,092

45,588 8,943,998

“ ‘il,078.811

| ‘cess. profits’ taxes> . 7,390,855
Other faxes..... 728,573 1,632,794 7,203,989 6,779,971
' ‘Net oper. Income.... ' 5,341,519 " 4,085,512 17,577,278, 15,164,991
“_('Other income (netg_; Pf1,6881,280 Dr186,438 'Dr3,057,245 Dr768,805
. - Total i;xc'ome,__‘---'__ ©.3,653,238:" 3,809,073 14,540,033 14,396,186
3 ;nterest deductions._ 52 1,082,390 1,155,9_58 4,390,087 4,594,50? i
.- Net income. ... 12,570,848 - 2,743,114 10,149,945 .- 9,801,677
Dividends ... 2,333,551 " 2,333,651 ** 9,334,206 8,945,280
H ¢ : Sy
Lo Balance i ontaiinas +1.237,297 409,563 815,739 856,397
' Earnings per share..__ . $1.65° 81,76 ©1$6.62 11 11 $6.30

' sOperating expenses exclude amounts of $218,105, $184,601,:$861,751,

'$747,906 for the respective periods shown,

laneous - deductions ' from  income  in accordance ‘with the - accounting
requirements ~of  the -Federal Communications Commission;:: and .are
included “in “other 'income—net.”. ' The company . considers that these

amounts, were;:in  fact, .current’operating expenses and should have |

been accounted for as such. ;

.. {Provisfon for excess profits tax \Qas reduéed by reason of ‘special
non-recurring _items:

charged against surp}us.f—v. 1633 p. 315,
New Jersey Bell Telephone Co.—To Spend $100,000,000

Chester I. Barnard, President, on'Jan. 23 announced that the com-

pany ‘would spend’$100,000,000-in; the next five years for expanding
and improving ‘telephone service..... " i SRR TR

Mr.’ Barnard . said the program . called for replacement of many
_outgrown central ‘offices throughout the state, additions to ‘the local

. and toll wire networks, enlarging ‘switchboards . in almost’ every -ex-

change - in - New. Jersey - and installation -of: modern ‘dial’ systems. in
‘exchanges serving more than. one-third of the ‘telephones in' service,
He 'said execution of: the. program would depend . on: availability ‘of
new capital and adequate supplies of manpower and ‘equipment, but
he predicted ‘that - telephone ' service  would bé ' supplied” within’ the
next few months to all subscribers on the waiting 1ist.—V. 160; p. 1189.

.- Newport Industries, Inc.—Preferred Stock Offered—
Union Securities Corp. headed an underwriting: group
that made a public offering Jan. 23 of 40,000 shares of
cumulative preferred stock, 4% % series ($100 par), at
$103 a share, plus dividend. A > s
The preferred stock may be redeemed by the company, other than
for the 'sinking fund, in whole ‘or. in ‘part, at prices declining 'from
'$106 prior to Jan, 1; 1951 {o $103 after Jan. 1;1957. For'the sinking

;- fund, which starts May’ 1,:1947 and calls for the ‘retirement of 1% %

- said - corporation (started in 1913):

‘Union Becurities Corp.._." 10,000 = Harris, Hall & Co. (Inc.) ' 2,00
Stone ‘& Webster Securi~ : Hornblower & Week(s,_-.{ 2',003
‘s 1eB  COTP. “iia s il oy 6,000 . ‘The Milwaukee CO...mn 1,300

§ Smith, Barney & Co 5,500 | Van' Alstyne, Noel & Co.. 1,300
. Hallgarten & Co0....- - 2,000 Laird, Bissell & Meeds.. 1,300
. | Bpencer Trask. & Co.- - 2,000 - Kuhn, Loeb ‘& Co....:... 6,600

COMPARATIVE INCOME STATEMENT

: Years Ended Dec, 31— 10 Mos. End.

A 1942 1943 1944 Oct. 31,45
Gross sales, less returns. - ’ o
and allowances —..... $7,330,126 © $9,445,727  $8,788,946 = $7,918,706
Costof sales. . ci..ii 4,871,121 ¢ 6,531,930 - 6,617,331 5,418,847
Deprec. & amortization. 320,077 440,841 589,784 538,028

. Net loss from disposal : .~ TRl Y ; ;

<.of ‘equipment_.:.ioos 23,358 32,382 14,072 2,720
Sell., gen. & adm. €xps. 607,062 614,735 575,994 546,261

O e e

Profit from operations  $1,508,506  $1,825,836 $991,763 ¢ $1,412,847
Other inCOMe —-nnues 21,618 31,328 40,209 41,622
Total income Li.ae-w $1,530,124 ~ $1,857,164  $1,031,972 . $1,454,470

Int. exp. on notes -pay. 26,668 22,087 13,087 .. 5.625
. »Normal inc. & surtax.. 317,000 ., .305,000 310,000+ 260,000
(o TEXcess profits - taxes..’ 571,650..... .. 873,104 212,642 690,000
o Net profit oo ~ 7, $614,905_.. 8656973 | $496,242 498,845
Dividends paid in casb. .. 310,365 496,847 497,087 sagzg',slg

;orfx the outstanding issue annually, the redemption price is $103 per
share, X :
PURPOSE—Net - proceeds - (éstimated * $3,985,0005 will be' used -to-
gether with any necessary additional funds supplied from :the general
funds of the company, to defray the cost of constructing a new plant
at Qakdale, La, i

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

] SR 2 § Authorized. . Outstanding
< Common  stock ‘(par.: $1)i . i lon 750,000 shs, 621,359 shs;
Cumulative preferred stock, 4 Ya % series-", .. 40,000 shs.. 40,000 shs,

HISTORY & BUSINESS—Company. was incorporated Sept, 5, 1931 -in,
Delaware, and as of Sept. 30, 1931, acquired from the Newport Co,,
the business and certain’assets’ of the “Wood Distillate Division'” -of
Company ' is .engaged  in. the
manufacture and sale of wood naval stores, consisting of ‘wood rosin,
.steam distilled wood turpentine,  steam distilled. pine; oil and derive~
tives and by-products thereof, and related chemicals.. Hifva

The business of 'the company, which originally "consisted. of the
-manufacture and sale of rosin, turpentine and ' pine - oil in: their
‘primary form, has changed during ‘thé past ten years, with an-in-
crasing’ percentage ‘of total sales in rosin specialties, chemically treated
oils and terpene chemicals, *The -sales of- the company’. represented by
these products amounted tc 14.34% of total 'sales in'the period 1937
‘through 1940, 24.92% - in the period: 1941 through 1944, and 24.40%
in the ten months. ended Oct, 31, 1945.° o S
:“NEW PROPERTIES TO BE CONSTRUCTED -IN 1946-—As part of its
post-war -expansion: program, the’ company plans’.to construct a ‘wood
naval stores extraction plant at Oakdale, La., to be used’in connec-
tion 'with the production of- wood rosins, steam ‘distilled wood  tur-
pentine, steam . dictilled’ pine: oil :and other terpene oils, . As a site
for the new :plant, the company has: leased 291 acres of land at
Oskdale, La., some 60 miles northeastof.the plant at DeQuincy. The
lease provides, among other- things, for'an-option in. the company to

- puschase the land' at or before the end of the.10-year term.

! The company has contracted with Stone & Webster Engineering Corp.
for -designing and ' supervising ' the constriction  of the new plant:
Preliminary estimates indicate that the new plant will cost between
$4,000,000 and '$4,500,000. K

UNDERWRITERS--The underwriters named below. have : severally
agreed - to.‘purchase from :the company ' the number: of 'shares: of
cumulative preferred’ stock, 4% ¢z series, set forth opposite their re<
gpective names below: % {

sAfter  deducting - debt - retirement credits,” 1942—%60,000,  1943—..

‘395,’!71 and ‘1944—$23,324 and post_-_ ar reéfund “credit, 1942—83,552..
; “ BALANCE SHEET, OCT. 31, 1945° Y
ASSETS-—Cash . in- bapks :and .on "hand, '$1,775,556; accounts and

notes 'receivable.. (net), . $1,189,151; . inventories, - $914,831; . estimated
- vefunds of Federal excess profits taxes (incl. post-war refund bonds of

$4,491), $109,100; land, $250,289;. buildings," machinery and  equipment:

!(after reserves for depreciation”and amortization of $4,227,527), $2,«

itized for FRASER
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representing that. portion of.
employees’  service ' pension dccruals which . were'charged to' ‘miscel~ '

Other income was: charged. with an. amount:

offsetting . such . tax reduction..and. the -balance -of .these items was ' /in 1945 were as follows: Feb. 5, 15 cents

‘ahout 75% more than in,#he preceding year.

"“‘year, more*than - half

'547,800; . patents,", licenses and trade-marks: (net), $72,975; deferred "
cnnrges, »200,087; . toial, §7,059,790. . . g .
| IABILITIES—Notes  payable—bank,  8225,000;. accounts ' payable—
trade, $38C,102; accounts. payable—other;: $99,747; accrued liabilities,
$229,719; - Federal income. and excess ‘profits - taxes. (net), $149,546};
agents' and customers" credit_balances, $63,869; llability for. customers’
-deposits 1or. returnable ‘containers, $36,144; -advances on suspended
‘govt. contract, $235,740; capital stk. (par-$1), $621,359; paid-in surplus,
‘$%,91%,658; earned: surplus,. $1,100,905; total, $7,059,790.—V. 163, p. 4,

Niagara Share Corp.—Calls 4% % Preferred Stock— ;
The ‘directors have -called for: redemption on March 7, .1946, all ‘of
‘theoutstanding: 4% % convertible ipreferred 'stock.at $105 per share
plus acerued dividends.—V, 162, p. 2186. " .. G

- ‘Norfolk & Western Ry.—Declares $3 Extra Dividend—
The directors on’Jan. 22 “declatéd an extra dividend of " $3' per
shgre,and.me..usua1~quarterly dividend of " $2.50 ‘per. share.on .the
‘common stock, - both: payable March 9 to holders of: record Feb. ' 13.
The «extra is the first declared by the: company since 1941, when’$5
.‘additional -was paid, and this is the first time since:January, 1936,
that it has declared an extra. dividend .payable out 'of . the ‘earnings
of the preecding:year. . The common stock -earned $15.50 per share in
.the year. 1945, compared with $15.14 in 1944 (after certain appropria-
‘tions” for - sinking ‘and. reserve funds.and excess profits tax  postwar
credits for-19442,-1943 and 1944.) .. e :
The company made: the-following statement: “Because of a reduc~
“tion "in et income’ during’ the: war emergency, and’ advisability of
‘conserving- cash, extra - dividends. upon ‘the ‘common stock 'were dis=
continued in 1942, "After : further consideration of earnings’ forthe
.year 1945 -the board declared from :those earnings an‘extra:dividend
‘ot ' 3  per: share -upon. the:common stock, payable. March 9, 1946; to
.stockholders -of record- FPeb; 13, 1946."—V., 162, p, 3196. } P

North American Oil Consolidated——50-Cent Dividend—

A dividend of 50 cents per share has been' declared on the common
stock,’ par: $10, payable’ Feb. 5 to holders of record Jan. 25. Payments
May 5,25 cents quarterly
and 10 cents -extra; Aug. 6, 25 cents; and Nov. 5, 25" cents quarterly
“and 50 cents’ extra.~—V. 162, p.:1396. ST L

‘Northern States Power Co. (Del.)—Weekly Output—
©Electric output of this .company. for the week ended Jan,. 19, 1946,
‘totaled 49,293,000 kwh. as compared with 48,225,000 kwh, for the: cor«

| responding week last year, an increase of 2.2 —V. 163, p. 316.

Northwest Airlines, Inc.—1945 Set New Highs—

' 'The corporation’ on Jan, 21 reported. a 66%, inciease in passenger
‘revenue in 1945 -despité fare reductions during the year amounting. to
approximately:-14%. ! e .

Alr mail and express loads also jumped to new highs during the 12
‘months, Croil Hunter, President and General Manager, explained, v
*With return of more planes to the company’s fleet’ during 1945, Mr.
Hunter said, Northwest carried a total-of 330,489 revenue passengers,
: New all-time: monthly
records for the company:were set.in five months of the ‘year; with ‘a
peak 0f 36,702 passengers carried in-October. - - ; >

Passenger revenue for the year reached $10,094,628,03, approximately
66% above: the 1944 -figure;. 5 % i g %

- Mr, Hunter.said Northwest already has purchased and will put into
cervice. within” a few  months 15 four-engine *44- and '56-passenger
planes, He estimated these planes %ill ‘carry ‘125,000 passengers each
‘month, more than a third as many as were carried in the entire rec-
‘ord-breaking year of 11945, g

- He attributed inereases:in passenger, mail :and express loads mainly
to ‘the addition of more 'planes” and to inauguration of service into
‘Detroit and New York in June, giving Northwest Airlines the shortest
oast-to-coast route and linking New. York in the Easf with Seattle-
‘Facoma and Portland in the west, ; y R R !

Mr. Hunter reported the planes flew 217,915,656 revenue passenger
miles in 1945, exceeding the 1944 total by more than 97 million miles.
! “'Northwest: Airlines carried: 6,378,442 pounds 'of air- mail during the

3 million' pounds than' in ‘the “previous 'year.
These loads were carried 5,396,757,098 pound 'miles, topping: the 1944
mazk by nearly half a billion miles, - Alr mail ‘revenue amounted -to
$1,648,730.63, approximately $150,000 over the: total for-1944. ST

Mr, Hunter reported similar increases in express loads for 1945, with
2,672,516 pounds carried,. exceeding the previous year’s total by more
‘than 600,000. « The express pound miles figure of 1,734,233,388 for 1945
was_nearly half a billion over the 1944 total. . Express revenue reached
$404,494,17 last year, almost 407% higher than in 1944, 2
- "Acquisition’ of ‘more planes during 1945 enabled . the airline: to in=
crease its scheduled miles from 26,932 daily at the start of the year to
‘44,715 at the close; Mr. Hunter explained, ~ Service to every. city on the
company's present line - will 'be increased 'in: 1946, he 'declared and
‘service to.others not new served will be inaugurated.—V. 163, p. 316.

Ohio Leather Co.—Exchange Offer Made to Holders of
7% Preferred Stock— : : =
Holders of '$7 preferred stock will be offered in.exchange, share

for share, new $5 convertible preferred stock-until March 30.

- Those Who agcept’ the offer will be paid a §1.75 per share dividend
when. they deposit their certificates. The dividend was declared on.Jan.
,22+0n -stock  of record Jan. 26. The directors said the $7 stock prob-
‘ably .will-be called and retired. The offer is the same: as for the $8
preferred stock - Which was called Jan, 1, and of which 89% was
turned ‘in for exchange.—V. 163, p. 316. . .

Oklahoma Gas & Electric Co.—Considers Refunding
7% Preferred— : A
1./ The directors are understood to be considering a plan to refund
the 7% preferred stock, There ‘are 146,478 shares out7tandlng, call~
able at $125 a share~—V. 162, p. 2648.

Owens-Illinois Glass Co.—Increases Dividend—

The " directors have declared a quarterly -dividend of 75 cents per
share on the common stock, par $12.50, payable Feb. 15 to holders of
.record Jan, 30. Previously, the company paid regular quarterly : divi=
dends ‘of 50 cents’ per. share on this issue, and, in. addition, .on
. Jan. 15, this year made & year-end payment of 50 cents per. share.
TNVLT163; P 316: ; ; :

~Pan American Petroleum & Transport Co. — Pays

Larger Dividend— : ;

The ‘directors on Jan. 23 declared a dividend of 40 cents per share
on. the capital stock, par $5, payable April 5, 1946, to holders of
record March 15, 1946. A distribution of ‘25 cents per share was
. made ‘on April 5, last year, the first  payment since 1941.—V, 162,
B 3079, S e st e T .
‘*” panhandie Eastern Pipe Line Co.—Div. Increased—

' The .directors have declared a quarterly dividend of 6212 cents per
share on the common stock, no par value,” payable March 14' ot holders
of record Feb, 28.  Distributions of 50-cents per: share were made in
each of the three preceding quarters. . On’April 2, 1945 one addi=
tional share;was dishursed for each share held, and prior to this stock
_distribution a ‘Tegular cash dividend of 75 cents and an extra of 25
cents were paid on March 31,.1945.—V. 162, P. 2648.

‘" Penn Athletic Club Building, Philadelphia, Pa.—Bond-
holders Advised to ‘Deposit Bonds Before March 7— -

‘The holders of C. Benton Cooper first mortgage real estate 6% gold
honds, dated :Sept. 15,1924, are being advised that in_accordance with
.the order of the U, S. District Court for the Eastern District of Penn-
"sylvania, ‘made June 30, 1940 21l holders or ‘owners-of said bonds must
“transmit- or-present their bonds to Girard Trust Co., trustee, Broad and
“Chestnut Streets, Philadelphia. 2, Pa., for registration and. modification
in actordance with the terms and conditions of the plan of ‘veorganiza~
»tion approved in that proceeding on or
“to- participate. in the , distribution ‘under:the plan.
‘nounced” that *“If said first mortgage bonds are not so presented ‘on

coperating revenues topped’ the $1,000,000° mark.

+was the first full month of experience with~the system-wide passenger

"‘week ended Jan.- 19, 1946, amounted

. stocks at a lower dividend rate,

before March 7, 1946, in order.
The trustee an~i .,

or before March 7, 1946, they will not participate in any distribution
provided by. the plar. and their bonds will thereupon be of no value.”

In March, 1945, & distribution of $52.80 per 81,600 first mortgage
‘4% bond due Dec. 31,-1951, of which $42.30 represented principal and
$10.58 -interest; ‘'was made upon presentation of the 4% bonds for. en-
dorsement to the Girard Trust Co. 3 ; oy

~ pennsylvania-Central Airlines Corp.—Earnings—

%10 Months Ended Oct, 31— L1945 - 1944 -
_Operating .revenues 2 . .$9,268,944 55.055,819
Jeet income’ a-——x 820,210 427,045
Number common Shares . .iii-- . cmsmem—osma 477,060 474,460
.Earped pershare e i $1.72 50.99

; After taxes and _charges.—i > £ . . :
+‘October, 1945, “operating revenues amounted to: $1,065,326, repre-
‘senting. an’ increase of approximately $45,000 over the month' of -Sep~
tember, . October marked ‘the fourth. consecutive ‘month  that PCA
R, G. Lochiel, Vice-President and Treasurer, explained that October
fare of 4.5 -cents per mile. The effect of the fare reduction was
‘partially offset. by an 11% increase .over September  in the - numbey
of passengers carried per’ mile.: . . ‘ .
Two.New Appointments—: ' - MO .
The corporation on Jan. 23 announced the appointments of Robert M.
JAverill: as: Western - Regional _ Vice-President with headquarters ab
Chicago and, Col. Richard E. Fell as Eastern Regional Vice-President
with headguarters at New York. Mr. Averill, foymerly Kansas Cm{_
‘attorney, had served with the’ Bureau of Investigation and Colone

"Fell-was with the Air Transport Command.—V. 163, p. 231

Pennsylyania RR.--Orders 214 Passenger Cars—.

he company on Jan, 22 announced that it' ‘has placed orders for
'212 pa.ssené)er iars, including  sleepers, diners, *lounges and observation
: and coaches, e AR he
ca;she gmerlcan car and Foundry Co. will build 57 of the new cars,
‘Edward G, Budd Manufacturing Co..70 and Pullman-Standard Manu-
facturing Co. 87. The orders ‘will total $21,000,000, and deliveries wilk
begin late this year, Including 112 new corches being built, the Penn-
sylvania's total of all types of passenger cars on order is 32_6.'
.. The ‘new cars will be used "to re-equip ‘the Pennsylvania’s leading
East-West  trains’ and "to augment: the :New York-to-Florida  reservc
.seat coach service which Pennsylvania -opefates with other railroads.:
The Pennsylvania RR. also announced the purchase from the Pull-
man Co, of 142 lightweight sleeping cars and 123 parlor cars. These
cars have been in use:on the Pennsylvania RR.. for some time.—V.
163, p, G2 Pvah ; R ’ -

Philadelphia Electric Co.—Weekly Output— ..\ ..

i \9 th ompany and -its subsidiaries for the

ez lostrle DAL e onnies tx 133,254,000 ‘kwh,, & decrease
of . 7,733,000: kwh,; or 5.5%, from the ‘same week' of 1945.—V. 163,
P 3T 7 o ¢

Philyip Morris & Co., Ltd., Inc.—Reduces IAnterestrRate

‘ on New Debenture Issue—

\ i ] fon
The company has filed with the Securities and Exchange Commiss
an amendrlnent' to. its registration statement relating to ‘the proposed
issue ‘of | $15,000,000  of - 20-year ' debentures, fa_ which  the rate of
interest is set at 2% % instead of 2%%, the rate named -in the
‘original filing,  The public:offering- price will be‘illed n & subsequent
_amendrpent: VR ? !

Transfer Agent Appointed—

The Guaranty Trust Col of' New York
agent for: $14,988,300. DAL value  3.60%
=V 163, P.-317. g

has been ‘appointéd transfer
cumulative - preferred stock.

 Potomac Ediéon’ Co.-—Preferred . Stock - Offered—As

“fentioned in our issue of Jan. 21 a banking group head-

! i Corp:
ed by W. C. Langley & Co. and The First Boston
‘on Jan. 18 offered 63,784 shares of 3.60% cumulative pre-.
ferred stock (par $100), subject to prior rights of holdel::
of the company’s 7% and 6% preferred stocks to take
such shares under the exchange offer of the compz:m):i
The stock is priced to-the public at $101.75 per share an
dividend from Feb. 1, 19;6‘ L cummame. i
ANGE OFFER—The 6. 784 shares of 3.60%
fef?é‘i: I;tocl(:}‘ are ofiered~1}1;| exchange Irr:‘r ;h%uzgassfézngg Sttl"l):kb:;L-:
% preferred stock of the company nO
'gioon%rikfgg of new preferred stgck anfd 314.1& eifx:5 r::;hééggkez;r& S;x‘;a;;
sof 70 ferred stock and one share of new 8
?rf :::shp;ire re?'s:fchxisha.re of 6% preferred stock, including in esc?mca:!t:
the cash dividend adjus&mefnt%m'rhe goxggangr grec;gggess&%kx;e :ot e
11 shares ' 0: % BN o
m’;gia :;?ﬁgu:nt to' the exchange offer. . Until such redemption the
new preferred stock will be subordinate theretos 5 dls” A
ider o make the exchange, holders of 7% an %.

st::ksors}?ould ijxrevocably - deposit for exchange the certmcat:;nﬁl;
“thelr shares accompanied by a properly, executed Jletter of tm:;l S
‘at ‘the office of Chemical - Bank & Trust: Co., exchanges;g NS
Broadway, New York 15, /N. ¥, at or before 3 P. M, EST, : o
28, 1946, Such deposit may be made directly with the exchange ag!

3 ugh' any ‘of ‘the underwriters, : i
orﬁl;;osfgr Age};nt: Chemical Bank & Trust Co. New. York, Registrar:
Central Hanover Bank. and_ Trust Co., New York.

[ g se
OSE—The new preferred stock is to be issued for the purpo:
ofpggf;lancmg the  company's: outstending ‘N end 6% prefe;red

. CAPITALIZATION GIVING EFFECT .TO: PRESENT FINANCING

A Authorized Outstanding

1st mtge. & coll, trust  bonds, 3%
series.g due 1974  cuiiosmmmmmme—— s $16.98;,000

3.60% cumulative pref d stock (par

63,784 shs, 63,784 shi.
150,000 shs. $120,000 shs.

! ) I ‘horized 1s
o re issuable’ In’ series. ‘The amount - of bonds author
limﬁgé‘d%yﬂ tehe vestrictions: of - the indenture. and first supplemental
indenture,. both dated as of Oct. 1, 1944, : ; gt
" tAll owned of record and beneficially by West Penn Electric Co:

SUMMARY: OF EARNINGS ;
.12 Mos. End. erw—wCalendar Years—-———-

: Sept. 30,45 1944 194! 1942
-Operating révenues_... $13,381,837 $12,890,171 $11,888,903 $10,729,g§$
.Operating - eXpenses .. 5%46,143 4,882,878 4,351,224 3,65'{,0(?
Maintenance iociasie— g 762,730 698,298, 588,979 551,065

3 than Feds) ¢
Taﬁlecs(;m(;the__t—_":"u-:: . 982,186~ - 923,711 014,928 919.525
F 1,493,820 1,223,620 2,546,200 2,235.; g =~
Proy. for deprec. —.--- 1,173,986 1,155,486 1,134,803 1,102, 9
: % 1, ; :
Aﬁ%ﬁ%stgen&rf)p -.a_c..c_- 346,378 . *334,400 397,657 .352,000
: . 594 $1,962,076
rati income--- $3,476,594 - $3,671,778 $1,955,112 1,962,
Nag?sllazraléfng‘ ingi-cvas= -.118,457 114,190 96,174 102,626
o e - 1,286 $2,064,702
income  o—e-m $3,595,051 $3,785,968 $2,051, ,064,’
Ingr%;s ft?nded debt- - 543,514 779,478 £24,050, 824,050
d .mise, A 5
°‘é“§§uc3?§as o L 4.20,760 43,058 48,079 61,343
\ % debt C., R W SR
[A%%;miuﬁ' (net) & exp. 169,263 202,104 - . 201,225 187,995
spebt ¢ disct., ~bremium 2 :

:nd exp. chgd, off- 1,737,580 1,737,580 © ceewmm T —oms -
Pid, divs. of & sub.- 13,068 . 13,068 13,068 13,060

‘Net income. ovowe—eam $1,101,857 $1,010,680 $964,864 5378,244

+Equivalent- to tax reduction- from refinancing.

«
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i, UNDERWRITERS--The neme of each principal underwriter. and the

percentage - of unexchanged. stock 'vo be purchased by each'are . as

follows: i R A i

ol A - Percentage . Percentage

W. C. Langley & ‘Co..: 1. 8,000 1 0.784
The First Boston Corp......" 8.000
A. C. Allyn and’ Co, Inc. 5.500
Ames, Emerich & Co,, 0.784 .
Baker, Watts & 'Co... L :
Ballou, Adams & Co. Inc,

+ Simon J..Block & Son.._i..
Bosworth, Chanute, i
' “Loughridge & Co
‘Buckley ‘Brothers..

Frank B. -Cehn &

*: ‘Richard s W. Clarke. Corp,
Eauitable: Securities Corp..
Goldman,. Sachs & Co..... 8
hemphill, Noyes & Co
Hornblower & : Weeks
“W. E. Hutton & Co.

Laird and Company.._..i.
Carl M. Loeh, Rhoades & '
AACO.NE ekl /73,200 “. Wurts, Dulles & Co

BUSINESS-—Company was incorporated in Maryland Dec, 31, 1923,
-as " u.consolidation of ~Potomac  Public Seryice 'Co.' and. a- former,
" Potomac Edison Co. " ° - i ! pEs

‘The. principal business, of company and subsidiarieg is the-.produc- .
“tion, distribution’ snd sale of electric. energy :in adjdcent portions: of
“the States of Maryland, Virginia, West Virginia ~end Pennsylvania,
centering around the valley of the Potomac River and its t;lbutaries.'
The ‘electric properties of such companies constitute a single  integrated '
system. which is operated under the supervision of the company by a

W. L. Lyons- & Co..
~“Mackubin,. Legg & 'Co.
“Mead, Irvine & Co.

Merrill -Lynch,  Pierce,

Fenner & Beane..._.

Metropolitan - 8t., Louis Co.’
' Moore, Leonard & Lynch_. -
“ 7 Maynard H, Murch & Co.~

'E. M. Newton & Co,

' 'Pacific Company. of

fornia :

1. M. Simon & Co.-.
‘William R, ‘Staats C0,-.--

Stifel, Nicolaus & Co,, Inc.

" Stone & Webster and

unified “executive, administrative. and operating staff. ;

:+‘The: company -has 10 subsidiaties, all' of 'the outstanding 'secutrities

‘of 'which are owned by  the company, except $217,800 of pte{exjred
"/ ‘stock of Potomac Light and Power Co, Company and such sudsidiaxy

‘have filed  applications with the. Securities and Exchange Commission
{“and the P, 8. Comimissions of West Virginia and Maryland for approval
" “of a plan_ involving (a) “the issue by such subsidiary to 'the company.:

of 10,500 shares .of its common 'stock 'in exchange for $700,000 of

indebtedness. owing to the company,.$217,800 in cash and all’of the

‘preferred stockof such. subsidiary held by the company, and “(b) ‘the

Tedemption on Aug. 1; 1946, of all outstanding ‘shares: of pm{erred o

stock -of such subsidiary. Y S J 3 :
" 8ix ‘of  such subsidiaries -are engaged ‘principally in ' the sale of
.. electric energy in certain localities in their respective states of incor- .
. ‘poration, as follows: ; ey i e ;
Northern: Virginia Power Co., a Virginia :corporation, in' Clarke,
Frederick, Shenandoah'and Warren Counties, Virginia; S iag
Potoma¢  Light and  Power: Co., a West 'Virginia. corporation, .in
Berkeley, Grant, Hampshire, Hardy, Jeiferson, Mineral and: Morgan
Counties; West: Virginia, certain of; its operations. therein:being con-
ducted for Northern Virginia Power Company pursuant to an operating
agreement regarding the latter's properties in West Virginia; -~
. South Penn Power Co., &  Pennsylvania ' corporation, 'in Adams,
Bedford, Franklin, Fulton andSomerset Counties, 'Pennsylvania; *
.Page Power Co., g Virginia' corporation, in Culpeper, Page, Rocking-
ham, Orange, Shenandoah, Warren,; Fauquier, Rappahannock, Madison
and Greene Counties, Virginia; i S b : g
Madison  Power 'Co., & Virginia ¢orporation, in'Orange, Madison,
‘Greene and‘Culpeper Counties, Virginia; and : S
Massanutten  Power Corp., ‘& 'Virginia’ corporation, ‘in' Page, 'Rock-
ingham and Shenandoah Counties, Virginia.: B U,
Potomac Light & Power-Co, also operates. a small water-works 'in
Shepherdstown, W. Va., and a small ice plant in Petersburg, W. Va.
An ' additional “electric  subsidiary, Franklin' Transmission' Co; “(Pa.),
owns ‘and operates &-transmission.line connecting the company’s electric
Arensmission “system: with’ that of /Pennsylvania -Edison Co. ‘a non-
affiliated utility. : A R ARl e
" Another subsidiary, Blue Ridge Transportation Co. (Md.),” furnishes
interurban' 'bus  transportation - service ‘over routes 'extending’ from
Baltimore, ‘Md., ‘and “Washington, D.'C.; to Pittsburgh, Pa.; with coh-
niécting branch feeder lines: . Its operations and ‘those of two' affiliated
companiey, - namely, ‘White -Stai; Lines,  Inc,, and Penn*Bus.Co: -conp+
‘prise a -unified ‘interurban bhus system, known ‘a8 *Blué Ridge Lines,”
Which s ‘operated under the supervision: of ‘the company. -« 0¥

rhe-two remaining  subsidiaries of the company  are’The Braddock . .

Heights Water Co. of Frederick County, Md.; and Massanutten Water
Corp., -Virginia, which own and overate small water-works in*Brad- -
dock Heights, Md,; and Shénandoah, Va.;, respectively, R
. During the 12 ‘months’ ended Sept. 30, 1945, consolidnted operating
Fevenues (of the ‘company.: and. its’ subsidiaries  were! derived’ approxi-
' mately as - follbws: {elecrric,? 7% ;i hus,. 20%; electric "railways,. 24%;
.-and: miscellaneous, 1% ,—V. 163 318. R y

3 A i 5 ¥

. Pressed Steel Car Co., Inc.;Signé i.ai;g; Of;ier—f

~'The company has signed-a contract with the French Supply Council
for ‘the delivery-of 4,500 20-ton four-wheel box cars for the Republic
of: France, it ‘was announced on Jun, 21 by Ernest Murphy, President.
~In a program to rehabilitate the French:railroad system, the Supply
Council has ‘placed substential orders' for equipment with virtually all .

“of ,thg leading' freight-car producers in ‘this country.-—y..163,.p, 318, .

. Public Service Corp. of New Jersey—To Expand—
4+ It is announced. that' construction expenditures of more ‘than '$17,-

000,000 are planned this year 'by. the corporation. These expenditures

‘are allocated: as: follows: $5.514,192 for the' electric departmsnt and
:.$5,329,578 for the gas departinent of Public ‘Service Electric & Gas
Co.; $3,875,350 for Public Service Coordinated Transport: $1,997,600
".Jor Public Service Interstate: Transporiation Co.; and '$365,000 for: the
1 system gas .companies—Atlantic. City Gas Co., Peoples Gas Co. and
‘Co’tlx‘gty Gtas cé";,’ i el AL e :
X e estimated '$23,000,000 cost of the proposed- electric’ generatin
_S(l:,tioilﬁaat pse%lilgen. N. J.,'is not included in this constructign budgetg.,

.- Public Utility Engineering & Service Corp.—Output—

i -Electric output of the operating companies served by this cotporation
for .the week ended: Jan. 19, 1946. totaled: 184.380,000 kwh,, as com=~
pared with.209.852 000 kwh. for the corresponding week last year, a
decrease of 7.4%.—V. 163, p, 318, |~ i ; : ' LA
- R.COA. Commu
telegraph Service to Poland— : s

.7 Direct radiotelcgraph service between New York and Warsaw, Polana,
was ‘restored on ‘Jan. 18 by this ‘corporation; it..was announced by
“Thompson H.' Mitchell, Executive: Vice-President. ' This  international
circuit was one of the first to-be suspended at 'the start’ of the war,
‘The Warsaw terminal is under the control of the Polish Telegraph
‘Administration, L 2 i : :
‘L "With  the restoration of direct com

nication to’ Poland, RCA is

‘operating ' 58 circuits. to all the principel countries of ‘the world.—~

V. 163, p, 231 ;

" Raymond Concrete Tile Co.—Transfer Agent—
~-The City : Bank Farmers Trust: Co.. New. York, N. Y., has been
‘appointed ' transfer agent for’the common and preferred -stocks.—V.
(162, 'p. 1678.° - LIV i @ 5 ¥
.:Reading Co.—Earnings—- ' o S
' December—— 1945 "0 1944 - 1943 1942
Gross from railway. ... $8,230,947. $9,437,907 ' $9,337,908 §9,074,427
Net from railway.. 3,711,336 409,178 - 2,273,398 2,140,767
Net ry. oper. income..: ' 3,633,253 ~ ' 346,166 2,035,474 . 2,065,142

From Jan. 1— g ; e ¢ ey
Gross. from railway.... 109,351,509 15,793,963 113,784,670 102,683,717
Net from railway.. 15,762,194 - 14,473,321, 19,483,152 23,651,857
i Net ry. oper. income. .. 15,782,019
~V..162, p. 3199, S ;
(Robert) Reis & Co. (& Subs.)-—~Gross. Sales Off—
Quarter Ended ‘Dec, 31-= .+ 2 ;
Gross..sales. . il
~=V.. 162, D, 1395,

11945 1944
$1,314,645 1 $1,379,657 -

- Total operating: expenses #nd taxe:

‘Total income’, deductions

“'Common dividends

“ Operating ' revenues il M

'Total’ deductions _:

. Dividends on coramon stock. .

nications, Ine.—Restores Direct Radio-

; 5V, 162, p. 2824,

113,372,055 17,924,982 21,721,740 -

~and due in ten equal yearly installments,
coff bank loans, for the purchase of inventories and for working capital.
..It_is understood that part of the proceeds wiil be applied-to payment.

.| ‘Rheem Mfg: Go.—Arranges Bank Loan—. ' -+ | .

The company has arranged with the Bank of America National Trust.
& Savings -Association, 'California, for..a -loan  of
year ‘with interest at 2%2%.—V. 162, p, 3199, .

" Rockwell Manufacturing Co.—Acquisition—: " "
“This' company onJan, 19 announced the acquisition of the 'Arcade:’

‘Mfg. Co;, ‘Freeport, Ill. The latter corporation - was  incorporated in

1885 and' started. as & ‘manufacturer of - feed ‘grinders,..plows, other .

agricultyral implements .and coffee: mills. Through the years, the'line
wis -extended: to' include | more 'than: 300-.items,” and' gradually the
~manufacturing -emphasis = changed . to foundry .equipment, hardware
{or the ‘refrigeration’ industry, and miscellaneous cast iron and wood
0ys.'! o i r
Present ‘management ‘of the ‘Arcade company will be: continued, -ex«

.cept. that L, L. Munn, for many years President of Arcade, will retire

‘within the near future.~~V. 162, p. 3199, -

St. Louis-San Francisco Ry—Proposed Expenditure—

i Frank A, Thompson, :trustee for this road, on Jan, 21 petitioned

United States District Judge George H. Moore at St. Louis, Mo.; for
authority to spend $3,910,501 .in.1946 for improvements and ‘additions
on the ‘Frisco and . subsidiary lines, ~Of that amount, $279,436 would

be ‘spent on the Kansas City, Fort Scott & Memphis RR., and $482,272

on the Knns_as City, Memphis & Birmingham RR.

Sale of G. M. & O. RR. Securities. Proposed.— o
The Federal Court at-St.: Louis, Mo., set Jan, 28 for a hearing on. &
‘petition by Mr, Thompson. to sell all or any part of Frisco's stock hold-
ing’ in’ Gulf, Mobile' & Ohio RR. . The Frisco owns, as a Iree ‘asset,
833 preferred shares and 20,560% ‘common:shares of G.; M. & O. RR.

: The original ‘investment was ‘made in- 1930 through purchase of shares

of Gulf, Mobile & Northern: RR.;

y which ‘was merged with Mobile &
Ohio RR, in'1940.-V. 163, p. 232: 1 0 BAT

* 'San Diego Gas & Electric Co.—Earnings— ,
Years Ended Nov, 30— . 1 R 1945 1944
‘Total ‘operaving revenue§.. . .. 0 $17,407,685 $16,317,704
15,267,253 . 14,189,871
Net' operating income ' 7$2,140,633 $2,127,833
Otner ‘incm‘ne AR 16,620 150

. Gross

11 6563,220 . -659,146
Net income .. .. i.:
.Earned surplus, bezinning .

2,423,262 2,329,425

$3,917,194  $3,798,262

375,000
. 1,000,000 . 1,0000,000
*/ Barned surplus Noy. 30_. L0l $2,542,194 §2,423,262
< NOTE—Federal taxes on'income for the periods under report ‘in«
clude " provision' of ;$752,000  for’ income ‘taxes and $2,833,000  for
excess-profits taxes for ihe year:ended Nov,: 30, 1945, and $752,000

Total surplus ..
Preferred dividends .

for income taxes and $2,198,000 for excess-profits taxes for the:year
ended. Nov. 30, 1944.—V. 162, -p. 2186, I Sy ¢

San Jose Water Works—Earnings— j
12 Months End Dec. 31— = R 1944
Sl $988,778

452,208

1945
$1,074,905
..476,525

$598,379
LoUiiin'seen 6,048

Operating. expenses ‘and depreciation.
" Gross’ profit :
Non-operating incomg_

Balance before deductions .

11$605,975. $542,617

$211,659
35,626
160,174

“Net income

e L0 s217,692
‘Dividends ‘on preferred: stoc

I 3866
o 1p0a7e

" ‘Balance to surplus.
==V, 162, p; 1697 ;

" Schenley Distillers Corp.—Proposes Stock Split— =

" The directors at a regular meeting held on’ Jan,. 22 adopted ‘a’ pro-

‘poial to split: the common stock’ien shares ‘for seven, | The proposal
\will ‘bg_submitted for stockholders' “approval at a special meeting; on
Marelt 15,1946, ittt et detuitat i SR e e

Splitup of the common stock would result in each shareholder Te-
celving ten shares. of '$1.75 -par. value ror‘ea‘c_h sever shuresyor 32,50

‘par-value stock;

“The splitup; if approved by\s.Lbc};h':lders, would ‘incresse the number :

of  conimon - shares nui’{;;anqirlg Hfrom 2,620,000 §hares to 3,600,000

8 T8 ) LR S SR e e o R R o i
* The stockholders will ‘also be asked to .approve an-increase: in. the .
number of ‘authorized ' common  shares from 5,000,000 to 7,500,000,—

'V.'162) p: 3199.

’v.,~;;Selected A‘mevrican Sha;’eé, Inc.—Assét Valué; :

Ascet-value of Selected American Shates, Ine. (at'market) had risen

o '$15,671,677 at Dec.: 31, “1945, compared  with $10,863,492 on Dec.
1944,y Unrealized  appreciation” at  the year-end amounted fo:

3
1$4,922,521, i 2
- iAsset 'value increased. from $10.53 to $13.88 per. share in ‘the year
‘ended Dec, 31,1945, If: adjusted’ for ‘¢apital.gains distribution:of 63
cents: per chare, the total rise in caplial value was 37.8%, the largest
gain in capital values per share that the company had experienced in
Lany calendar year, according to Edward P, Rubin," Président of the
company, i i : 2 : Y i

Dividends  totaling ‘$1° per’ share, including 63 cents capital gains .

dividend, were paid in 1945, compared with €0 cents in; 1944, of which
15 cents: was. capital gains’ distribution.” ook rec i g el iEad

. iThe portfolio’ contained investments in moré than100 coxnpﬂnies",

cat ‘the year-end. ' Approximately. 927 -of the assets were invested in
~common, stocks, 5% % in - preferred. stocks, with
governmenit bonds, cash and other ret assets.: : -
The company’s’ largest - investments; by - industries, were a5 follows:
Publ/:c utility,” 10.5%; ‘retail ‘trade 10.4%; building; '9.9% ;" steel,
1.1% ; machinery, 5.7%; x'gjlz'ogd' equipment, 5.6% ; railroad, '5.5% ~—

Servel, Inc. (& Subs.)—Earnings—

Years Ended Oct. 31— .= 1944
- Net ‘profit. after chgs
{iEarnings per share_. ... ! $0.96 $1.05

*Before renegotiation,  {On 1,726,926 common shares, == = .

For-the fourth quarter of the fiscal year ended Oct. 31, 1945, net
_profit,. -after ‘giying eff‘e%t to ' year-end ‘adjustments, -was  $428,475,
equivalent to ents ore;. ss:compared with $604,754, or 35 cents
a share; o A S s L

SR R {1 g S i
.. Omits Common Dividend— st ol

The directors on Jan, 22 declared ‘a’ dividend of $1.12% u share on
the 60,000 shaves of $4.50 cumulative preferred stock outstanding pay-
able April 1 to holders  of record March-12, i g,

«In view of the uncertninties of the. immediate future, ‘no dividend
was ‘daclared. on -the common: stock,  Four-quarterly distributions of

1943

25 cents each were made on this issue during 1945-—V. 162, p; 1400,

v i I PN T by s RS T St s T KT Y TP i R S T
< “ Sharon. Steel Corp.—Obtains Bank Loans— .. ;-
~The corporation on Dec, 15 borrowed $2,000,0600 from the Bank of
the Manhattan Co:apany. and £3,000,000 from the Chemical Bank'&
Trust-Co,; evidenced by notes bearing interest at the rate:-of 2%
The money was used $o pay

for-ithe Farrell ‘works purchased "last November from the Carnegie«
Illinois Steel Corp.—V, 162, p. 3118,

$2,000,000 for one *

. Operating taxes ...
. /Net' oper. income__._

==V, 162, 1pe- 3119,

" Southern Pacific Co—To Add to Equipment—

2,147,153 $2,127,963

$1,493,032 $1,468,837

375,000 -

$536,569
' ‘changed to Texas Southwestern. Gas: Co.

388,083 330,958

522,083 815859

" ‘jee: plants, cotton gins and compresses and drilling. rigs.

" 'suant ‘to the exenange ‘offer; ‘or by call for redemption;

“ Commion stock: (par $1)

- 000 principal amount.

‘the remainder in:

' ‘agreed, severally, and not jointly, with the company,
“numberof shares’ of (4Yi% « preferred: stock and' the

3 1945 i +
$1,464,680 “$1,663,730 - $1,828,236°
80 " Mason, Moran & Co

3 Tota! operéting fevemieé--g

. Total income deductions

. Southern Colorado Power Co.—Weekly Output—

. Electric output of this company for the week ended Jan. 19, 1946,
totaled 2,184,000 kwh., as compared with:2,134,000 kwh. for:the cor~
responding week last year, an increase of 2.3%,—V. 163, p: '319." . -

~ Southern New England Telephone Co.—Earnings—
Period End. Noy. 30— 1945-—Month--1944 1945——11 Mos.—1944

Operating revenues .. .. - $2,855,875  $2,583,616 $29,981,941 $27,908,562 /"

Uncollectible oper. . rev, . Cr35,000 12,000 ;" 85,000 .« 112,909

$2,890,875 ‘$2,5’71,616' $29,896,941 $27,796,562
1,957,392 . 1,814,717 20,737,298 19,641,015
573,856 447,903, 5,677,094 " 4,765,349

$359,627. $308,996 $3,482,549  $3,390,198
277,473 . 217,615 2,398,810 2,277,857

Operating “revenues..
:Operating expenses ...

‘Net income ‘. ioiuionnl :

This company will place a pair of De Luxe Diesel powered Dayligh
Streamliners in.the dally service. between Sen Francisco and Portland
(Ore.), A.:T. Mercier, President, announced on Jan, 21. ; 2

The 'new super coach trains, to-be called Shasta Daylights, will. be

‘the first, additions to. passenger. equipment: under. the company's post-

war improyement: program,: It is the aim to haye them in operation

by the end of the year,

‘Mr; Mercier also, revealed pllan's,té't" ‘\progressive streumlining of the
Cascades, premier sleeping car: trains on the San Francisco-Portlind
UV 63,100 232 i e s 2 st

Southern Pacific RR.—Bids Asked— i

The ‘company is requesting bids 'to  be submitted - before 12 'noon
EST Feb, 4 for the purchase from: it of $50,000,000 of: new first
mortgage bonds, series-E. The new bonds will: be .used to ‘provide
funds for retirement of unequal face amount of outstanding series EE
first’ mortgage 3% % bonds, due Jan.'1,:1986. The interest rate will

" be that named by the successful bidder.—V..162, p. 3119, he

Southern Railwp,yl-‘{—Grqss'Earnings——.

 Period— ~Week Ended er.5 14

1646

Jan, 1to Jan, 14—
R 19 % 1946 1945
: $5,021,093 $6,962,611 " $9,682,006 $13,275,640

Gross earnings.
—V. 163, p. 319.

" ‘Southern Union Gas Co.—Preferred Stock Offered—

An ‘underwriting syndicate headed by E. H. Rollins &
‘Sons, Inc., made a public offering Jan. 22 of 12,174 shares
of 4Y; % cumulative preferred stock (par $100), at $101.50
-per share, plus accrued dividends,  The offered shares.

represent the balance of an original issue of 27,000 shares

initially offered to holders of the company’s outstanding
25-year sinking fund 6% debentures due 1967 on an ex-
change basis of one share of new, preferred for each $100
principal “amount  of debentures: held. | The exchange

- period expired. Jan.: 2L

briat bb i i 1 prices

The preferred shares are subject to redemption at any time 2
ranglngp» from $105.50, -if redeemed on or. before Dec. 31, 1948, 1o
$101.50 if redeemed after Dec. 31, 1957, 3,2 3 : u’ e

COMPANY—-Organized in’ Delaware Dec. 13, 1932, under: ihe
: Co.,. which ' name = was  subsequently
of . Southern Union Utilities s At e 1942,t‘he

m further changed ‘to Southern Unlon’ Gas Co. incident to &
!rifcr;erw:;d- consolidation consummated’ pursuant to a voluntary Lp]an‘
“of -reorganization, ‘which ‘plan was submitied’ {0’ and approved. by thg
‘Securities ‘and: Exchange  Commission under Segtion 11:0f n}e P\\b)iy
‘Uiility Holding Company Act’of 1936: 7 5 mi’ .1 . vu“ i Uﬁloq-
" mhe, company has two wholly owned subsidiaries, Souther :
'Pr?ductlon lCc‘.yand Southérn’ Union ‘Development Co. 'Com}:aqv als0
‘owns: more than & majority;of the siock of three small (‘:uxpoxat_lon\s,
Angels Peak Oil Co., Congress ‘Oil Co. and Summit Qil Lo‘.1 % 3
Umhe’company. is. engaged primarily in the production an purc.ase
ofomt‘urall gag and the transmission, distribution’ and snle,tpexeif;
Gag service -is utilized by residential or domestic. customers tm»»co&: :
'ing, house  heating,’ hot" water. service, refrigeralion - andinciden ?
Tuses. . Commercial customers include restaurants, stores, schools,  co v
leges,  laundries, ‘apartments and “hoteis which ‘utilize ' gas for shmlalx:
n'urp(')ses as well ‘as for other commercial uses. Industrial c_ustome};
nsing gas include; among ‘others; powerplantsﬁ, railr?;xg(;.tzl,\:px;’.‘ig&tlt}:g
3 ; Y i ts, canneries, iy v
plants, oil “refineries; | packing. plan A addmond.

i i k P v hments an
the company is continuing to serve several, military establis :
’lnsl,‘al)atlions located in its area. ;The territory served by Qhe, company.
lies' principally within  the State .of New Mexico and. area adjacent
theretos: fiils : ; T i s

: s will'be utilized ‘to retire, eithexr pur-
PURPOSE—The. net ' proceeds W e St

outstanding $2,152,183 25-year. sinking fund 6% debentures, dug 1967,
CAPITALIZATION, GIVING EFFECT TO PRESENT ' FINANCING
Tsstie— i " Authorized Outstanding /

25 2 g L “ F" %
1st. mtge;, sinking fund bonds, 3% s $5,000,000°
34,199

series, due Dec, 1, 1965..
37,000 shg, - 27,000 . shs.

5% contractual obligations;
rially. fo. July Stl, ‘:9?5__-_;1,.6 0
Va Lt ..pfd. stock. 00)- 7,
dikig sem Por SOt 1500,000 shs. | 1.074,307.36shs.
“*The issue of bonds of the series, due 1965, is limited to $5.000,~
The .issuance of bonds of ol.her_series is i~
jimited: except for  certain restrictions imposed thereon by c‘ovvenants‘
-und,_provisions ‘specified m the indenture, o y
NOTE—Company has  authorized so,ood'shai'es of ‘cumulative  pre~
“forred stock (par $100), issuable in series; the first series of_ which,
consisting’ of - 27,000 shares of 4Vs% cumulatiye preferred sL(‘),c‘k, is

“now. offered. i i

UNDERWRITERS-——The - principal underwritérs named below  have
to- purchase the
percentages 0%
unexchanged 4% % preferred stock vet’forth opposite their 1‘espectiv9 !
R Shares  Percentazge
1,484 T27.2%:7
1,460 26,65
1,014 0 18.5%
710 12.9%
60877 111%
203 3.1%,

ACCOUNT .

E. H. Rollins & Sons, Inc.... i
'Rauscher, Plerce & 'Co.; 1In il
“A.iCoiAllyn and Co,, Inc.i.. 2l
W, C..Gibson: & Co....
‘Coffin & Burr, Inc LN

BUMMARY OF CONSOLIDATED :INCOME
i ! : 9 Mos. End.  ~—Calendar Years—
el : Sept. 30,'45 - 1944 . 1943 7

$4.011,243 . §5,136,417  $3,468,386
97604437 3.757,349. 1 2,439,478
= $1,250,799  $1,379,067 $1,028,907
60,195.7 . 25,870 40,876,

Total oper. charges.zoiil

Operating' income.:
"Other .income.

$1,310.994 $1,404,93’7,. $1,069.7184
253,976 .. 356,651 | . 322,310

o Neb § s - 81,057,016 $1,048,286
~=V. 163, pi 319. " = i ¢ gk

(A. E.) Staley. Mfg. Co, -~ To Create New Preferred
Stock—Initial Issues to Be Underwritten— : k

The’ creation -of a new class-of no- par ‘cumulative. preference: stock
with ‘s maximum total of 150,000 shares is to be -submitted to &
special stockholders meeting called for Feb. 6, A. E. Staiey, Jr, Presi=
dent and Chairman, announced on. Jan. 23. ;

The board intends, if the amendment is adopted, t'o_lauthor-iz: E5- &
initial series” of 50,000 shares carrying an. annual:dividend. rate-of

Gross ‘income.

$747,463

pitized for FRASER
p://fraser.stlouisfed.org/
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%3.75," ‘of which 46,977 . shares would ‘be offered ln exchange,  share
for. share, to holders. of .the 'presently ' outstanding cumulative 'pre-
“ferred stock, $5. series. Shares of the new- $3.75 stock offered but not
taken in .exchange, together with 3,

First Boston Corp.

Shares of tue $3 preferred not. exchanged would ‘be called for final

redemption at sma per. share —V, 162 p. 1930,

Standard Milling. Co.—Pr oposed Sale— i
See Best Foods, Inc,, above. ——V 128, p. 4625. °

Qtandard 0il Co.’ (New Jersey)—Hunganan Propertles
Operated by Russians—
Commenting on: a recent news dlspn’ch {rom Budupest Hungary, re=

porting .that the Russlan Army had. seized properties of -a company:.

affiliate in ‘the Lispe oil. fields, Frank: W, Abrams, Chairman;of the
"board, on Jan, 21 said that ‘at no time since the entry of*the United

States into the war have the properties in Hungary been under Ameri-
~The property of the Hungarian atfiliate, Mr,” Abrams

can. control,
pointed out, was taken over by the Hungarian Govtrnment in Decem-
ber, 1941, In Fehruary, 19456 the Russians {(who are occupying Hungary)
took possestion of ‘the field and since then have directed all operations.

Mr.- Abrams said further that the U, 8. State Department: will: con-
tinute to be kept informed of“all ‘information the compnny obtains re-
garding the condition of the Himgarian. properties.

The Hungarian affiliate is engaged’in the productlon of crude ull
It has no refining facllities,

‘Official Promoted— « = fi s

. Dr.. Robert C, Fage; a medical ofrleer in. the  Army Alr ' Forces
(lurlng World, War II' and assistant medieal director of: this company
145 been appointed general medieal ‘director of .the ' company; suc-

ceeding Dr. Willard -J; Denno, its chief medical officer: since 1918."

Dr. Deno will continue with the company as medical consultant..

Dr. Alfred Gage, an assistant’ medical director, will be. in charge
of medieal ‘gervice and adviee !or aml.ated companlcs in Latln
Au\erlcu =-V,-1163, p 3200

Standard Oil Co, (Ohio)—New V.-Ps, of Units—

This company announces. the: election of Rlchnrd C. Sauer. as Vice

‘President of Sohio Petroleum Co. and Edward F, Morrill'as Vice Presi-

dcnt of Sohlo Pipe Line Co,, both subsi dlarlcs —V. 163, p. 320,

Stewart- Warner Corp.—Terminates Bank Agreement—— :
The. corporation’ on Dec. 28 terminated its revolving credit agree-

ment; dated Jan, 7, 1944, with several banks.—V, 163 p. 233,

 Sun Chemical Corp.—New Treasurer—

Charles R, Sherman has been elected Treasurer succeeding /Thomas
A Lencl, res ‘gned. --V 163, p.:233. :

Swift & Co.-——Declares Specnal vaxdend——- e

The directors on Jan, 17 declared a. special ‘dividend of 30 cents per
share on-the: capital stoek, par:$25, payable March:1 to" holders:of
record Feb, 1, and the usual quarterly dividend of 40 cents per share,
‘payable Apr:l 1 to holders of -record ‘March 1. A special “distribution
of 30 cents per sharc WM nlw made on March 1, last yearl—V 162,
D.. 3238,

Swift International Co., S. A C.—To Increase Capxtal—— ;

The company plans to"increase the authorized “capital stock from
22,500,000 pesos Argentine gold, represented by 1,500,000 shares with a
par value of 15 pesos. each; to 45,000,000 Pesos. Argentitie. gold; repre=
sented by 3,000,000 shares of like par value, it was announced hy Jo-
seph O, ‘Hanson, President, | (The go'd peso s velued by Argentina at
+81.6335,) 7

A “special’ stockholders’ .meeting. will be: held in Buenos Aires Aptu 1.
to.act on an amendment to- the constitution authorizing the proposed
Ancrease.

The- directors felt it ‘dcslmble to increase “working ‘capital: hecause or‘,
extension of business activity; and while the recommended lncreasie l;\ y
tods

authorized capital s more than: any. present..foreseeable need
deemed ‘wise ‘to provide amply for the future because of.the involved
procedure hocessary to effcet an increase in capital.’: Mr. Hanson said.

. Under the: Argentine Jaw, it .will take. several mcnths after the stock-

‘holders ‘act. before the required approval is. xecured n-om various
Argentine Government ageneies.

. While the final figures on the company’s buslnccs in"1945 will not’

be available until later; oreliminary indications are that the per share
earnings will be in. excess -of the dividends.of: $1.80 paid. for-the year,
. ’Mr. ‘Hanson stated, The year's busincss was not so-favorable as those
of reeent years dre to the: drought inthe southetn hemisphere and’ its

effedt. on-ergps and: the strtkcs*m mgmtxna and olher lnctors beyonﬂ {

control, he said,

“The financial position of the company 1e.malm strong,'”. Mr., Hanstm'

stated: . ‘‘Bank loans at the ‘close:of 1045 ‘Wwere higher than at:the end:

‘vof the pmcedtns year, but are amply covered by .cash- and. mnrketable. -
/The eompany has ne:bonded:debt, nor any de~

securities on hand.:

bentures. nor long-tem debt  outstanding.. . During recent years, as

added funds: Have:been réquired . in the: bualncss -they have beenioh=-

tained largely by .bank loans made in foreign. countries-where we oper-
ate,-and nwhere prevailing interest rates are ‘substantially - hlgher than.,
; rates in the Unltad Btetes. —V 162, P, 2327,

Sylvania Electric Products, lnc.—-—-Promotion——- :
. 'Don  G.:Mitchell,” who  joined 'the" corporation: as Vice-President: in

chnrue of sales in 1942, has been elected Executlve V:ce-Presldent—— 2

V. 162, p. 3238.

TACA mrways. S.: A,-—Enlarges Miami Offlce—— b

This corporation, which -operates in 10 Latn American republics with
flizhts out’ of Miami/to Havana, Central America, :Panama and Rio
de ' Janeiro w'll ‘centralize its -top- executive, ' operations-and -traffic
offices in Miami, Fla,; it was- announced, -All ‘senior. executive -offi«
cets, including  Brig: Gen; ‘Thomas: O, ‘Hardin, Executive Vice (Presi-
dent, and Silas R, Richards, Vice'President and General Manager,
ns well as ‘the operations; tmmc and treasury staft are betng trans-
ferred to Miami from New York;

' The ‘present  ticket ‘office "in. Rockefcller  Center, “New * York City.
will. remain . with added staff tn ‘order to take care of. present. ex-
pansion’ in TACA Airways. £

“/The -purpose ‘of : this. move, accnrdlng to: Gen. Hardln is to brlng
l\ll key TACA personnel together :at: a base ‘closer to ‘the company’s

actual operations. ‘A five-story bulldlng has been leased . in’ Miami at *

901 N. E. 2nd:Ave,

Others/who 'wll make. their new headqunrters in Mlaml are Cha.rles
IL...Gallo,:” formerly. Genersl- Manager .of  TACA's . Central American
and’ Caribbean- operations. who' was recently moved up to system-wide
Vice President of  traffic;, Rufus K. Ward, regional general’ manager:
with = supervision ‘over .the - United: States and Caribbean ~area  and
Grorze T, Cussen, regional :traffic manager, formcrly with Eastern
Alr Lines, New. York,: :

One of “the most- prominent -civil englneer: of  Brazil, ‘Dr. Edison

Jungueira Passos of Rio .de Janeiro has been elected Executive Viee *

President of -Aerovias Brazil. an associated - company -of - TACA Air-
wa'/s ol Latln America. ~——V 163, p. 320. %

’I‘ampa I:lectric Co.—New President ete.— e

Francis J. Gannon, Vice-President and General Manager, has been
elected President, succeedmg Peter 'O. Knight,’ who resigned. after- 53
vears of ‘ conllnuaus service.. Malcolm R. McKinley, General Superin-
tendent, has been ‘elected Vlcr-Presldent Mr. .Knlght. was l’cunder of
the company ~V,"163, D 233 ¢

- Tayler-Wharton Iron & Steel Co.—Calls Bonds—
: The. directors <on..Jan. *18 voted to Instruct.the’ Central ‘Hanover
Bank & ‘Trust Co., 'trustee; 70 Broadway, New  York City, to call ‘for
redemption on- Aprll 1,.1946" all* outstanding- collateral ‘trust (now first

mortgage): F1a cumulative -income -bonds, -due ‘July 1, 1958, at- 105~

and’ full cumulative interest to'such redemption date —~V 162, p..2313,

023 ‘shares not being offered to"
stockholders, are to be underwrltten by 'Sthith, Barney & Co, and the

. uses were listed as. the acquisition “of properties and businesses,
_crease in capital of the corpomtlon or to el‘lcct chunges in the capltal‘

Third Avenue Transit Corp.—To Have Contest-—~

A second slate of candidates for directors. of this corporation has
been preparcd by a security holders committee and has been filed'

. with the Securities and~-Exchange Commission.. The list-is part of the .

proxy. statement to be. sent. common stockholders and' to adjustment
lm;)ome bondholders ellglble to vote- at' ‘the speclal meetlng called’ for
Feb. 4

The new slate has been" offéred in’ opposition to candidates already

nomihawed by Victor A, McQuistion, General Manager of the company. .

“'The 13 candidates for dlrectors nomlnated by the securlty holders
committee are:

W.. Earle Andrews Andrews &' Clark, consultlng engineers;" Merlin

H.: Aylesworth, . Chairman’ of "Radio -City ' Music, Hall Corp.i.Jules

Endler, real estateoperator and motion picture pfoducer;: Frank'
Bernsteln Treasurer of Fidelity . Discount. Corp..of New Jersey and
proprietor of Eastern Auto Seat Cover Center, Irvington, N, J.; Stephen
B. Gibbons, Vice President and member of the egecutive committee . of
Hudson :Trust. Co.; Un‘on. City, N. J.; Edward J. McGrew, :Jr., Com-
missioner ~of ‘Public /Works, - City ‘of ‘New' York;. Thomas -H. Nicho.l;
Ofrice of Defense Transportation; John J. Ryan, Vice President and

Counsel of Republic Aviation .Corp.; Frank J, Mechan; previously of
the Securities. and Exchange Comlmsslon- Leslie E. Thompson director ‘-

of labor - relations, - Radio-: Kelth-Orpheum Corp.; - Wiliiam A, Kinsey,
consulting engineer, Newark, N, J.; Henry E: Peelle. ‘President of Peelle

Manufacturing Co., Brooklyn and Thomas) H./8ilver, President :of

Lumber. Mutual Casualty. Co of New: York,—See’also V., 163 p. 856

Toledo, Peoria & Western RR.-—Earnings—

1945 1944 1943 -
. $441,965 - $403,079

227,382 216,320 .
187,145+ 182,495

4,393,584
2,507,156
£ 2,173,113

November— 1942

Gross from-railway..._-

Net ry. oper, mcome-_-
From'Jan; 1—: Y

Gross from railway.

Net. from. Yailway- 1,804,318

Net. ry. oper. income.. 1,408,895.
*Deficit. —V. 162, p, 2313

4,810,893
2/735.307
2,215,709

3,729,844
1,192,053

. Transamerica Corp.—Extra Dlstnbutlon of 15 Cents—- ;

“The " directors have declared an extra: dividend ‘of 15 cents per
‘. share and the -regular semi-annual dividend of :25 cents per share on
the common stock, par:$2, both: payable Jan. 31 to holders of 1ecord

Jan, 12.
; In addition " to: the ‘two - semi-annual peyments of 25 .cents each

made last year,.the company. on Jan. 31, paid an extra of 10 cents
; ancl on July 31 a speclal of :15 cents,—V. 162, p: 2862,

Union Pacmc RR.-Plans Refunding— Blds Asked——

" Company has asked the Interstate Commerce Comimnission for au-

thority to. issue $44,493,000 -of. 30-year 273% - debenturé bonds, to be.
976,

dated- Feb, 1, maturing on Feb, 1,

+The company wlll call for retlrement at-103 and accrucd lnterest.
its. 34-year 3% %. debenture’ bonds, ‘dueon Oct, 1; 1970, and its 35-
year 3Vain debenture bonds: due -on May 1, 1971 They wlll be ‘called
on ‘April 1" dnd- May" 1, respectively, The: totdl outstanding amount of
the two issues is' $44,717,000,
Bids must be submitted by 11 a.m., Eastern: tlme on Feb. 6 to F.
W. Charske, Chairman of the exeeutxve committee,. Unlon Paclfic RRS,
‘120 Broadway, New .York Cltv-—v 1630 p 233,

United Air Lines, Inc.mPlaces Large Order— ;

W.. A. Patterson; President, on Jan, 20 announced that the world’s .

first fleet of 300-mile- nn-hour, twin-engined planes having. pressurized

cabins for low: altitude comfort at high altitudes has been -ordered :

by this corporation from the Glenn L. Martin.Co. Other new: features
of: the revolutionary airliners will be jet thrust augmentation -for
extrd speed, heat-de-icing for the wings and tail; and electronic auto-
_matic pilots for use in automatic instrument landings as weil as in
regular airway operations.

United's order calls for 35 of the plants at a cost of eppro‘('mutely
$9,000,000, . with- an  option to purchase another 35. Pressurization

‘of ‘the. cabins adds. over $1,000,000 to. the cost of the:fleet but ‘the:
cxpenditure - is justified, Mr, Patterson 'said, from . the standpolnt of .

both’ passenggr. comforf " and improved schedule pcrformnnce ~includ=
;Sug faster descents into alrports, 7+ -:

M. Patterson’ said the planes” will be uscd to provlde lncx‘easlngly
‘frequent. - inter-city services along the company's coast-to-coast »and
"Pacific Coast system' and to link up’ with- four-engined .planes of .the
-kind’ which ' the -company soon will. place ‘in. service. They. will begin
sreplacing United’s present twin-engined Douglas DC-3's in 1947, 5
‘United -nlrcady has taken delivery of and ‘is converting 22 of a
fleet of ‘four-engined Douglas C-54's, the first: of ~which are to:start:
rsorvice within 60 days, Each:will carry. 44 passengers and 5,000 pounds
«of. cargg: abi a. cruising’ speed . of ‘229 miles. an. hour:  Those are to be

“followed, in. July, by a. flcet .of: 35 four-engined: Douglas DE-6's which -

-will- carry from 52 to 58 pussengers plus 5,500 puunds uf Cargo. ab
300 .miles an hour: .. :
“-United currently-is- operatlng o fleet

high of 136,500 miles datly=-V;163, ni 233. } R

; Unitcdr Merelumts & Manufacturers, .‘.n‘c:‘—c-’ProposeSfto
‘Increase ‘Authorized Stock— ' /

The: steekholders: at the annual mretlng on, I‘eb 13 wilk be- a=ked
to. approve an increase in the authorized common stock from 2,000,000
.. t0 4,000,000 shares. ..

There. are now: 1,320,000 ‘shares of $1 par ‘Covamon: outstnndlng,
cludlng 55,978 snares in the ‘company's treasury...’

The management has ‘‘no present . ‘intentions: wilh ‘respect. to the
fulure issuance of ‘the 2,680,000 shares of comsnon' stock”: which will
be: authorized and ‘unissued if the propnsed recapitaliz atlon ls approved
‘according' to the: proxy statement. ' *

‘Due. to rapidly changing business and. financial’ conditions, it was
.stated, the .directors feel it advisable that the increased amount. of
stock bé available for  use'at the discretion .of the directors. Possl}:le
n-

structure -V 162, p,"2521."

nited Specialties Co.-—-New Vlce Presrdent——-‘ ;
H G.”Chandler-has been‘elected  Vice-President' in' charge cf rales,
He had been associated in a sales capacity with the company’s Unlted
Alr Cleaner Division: for ‘some eleven years—V_ 1620, 3240.

United States Rubber Co,—-Changes in Personnel—

C. L. Froutz, formerly factory manager for this company at: the
Charlotte ordnance plant, and subsequently acting: general manager of
-the ‘company's munitions . division, Has been sppointed " director: of
manufacturing for: United States Rubber Export Co., Ltd., it was an-

-~ nounced on Jan,.21.. by Li."C.- Boos,. Presldeut‘ and - Gen(.ml Manager of

_the export company. * "
He will ‘be in‘charge of' productlon at compqmr-owned and nlflllated

:plants “in' Cuba,’ Columbia, ‘England, ~ Mexic¢o;’ Sweden Uru"uay and
-Venezuela.

rubber rootwear—-v 162 p 3240

United States Tobacco Co.——Speclal Offermg—-A spe-
“cial ‘offering of 8,880 shares of common stock (no par)
was ‘made on‘the New York Stock Exchange:! Jan. 18 at
'$2834 per ‘share, with a commission ‘of 45 cents. - The
‘shares offered by Glore, Forgan & Co. were sold in the
“elapsed time of 22. mlnutes There were .74 purchases
. by 33 firms; 600 was the largest trade, 15 the smallest
—V 160 b 899

United Stores Corp.—$2 Accumulated D1v1dend~—- :

The ulrectors have. declared a dlvldend of '$2" per- thare’ on ‘account.
7 of ‘nccumulations on the $6 . first preferred stock, no par value; payable
- Feb. 15 to holders- of - record -Feb. .4,. .Distributions of . $3. each were
nmde on thls lbsue on. June 28 and ‘Dec, 24, lnst yur -—V 162 p 1441

1$350,875 .«
188,083
158,458

12,874,002 ¢

869,307

© 70, twin-engined’ Dnu.,lusv:
DC-3. Mainliners’ and .. Cargoliners. which “are t’lylng at an all-time

These plants are engaged in the manutacture of tlres and

(The) Valspar Corp.—Pays Dividend Arrearages—

The directors on -Jan, 16 declared a dividend of $11.50 per share
on the $4 cumulative convertible preferred stock, par $5, payable Jan.
30 to- holders of record Jam, 25. This -distribution - representst arrears
of $9.50 and the current semi-annual payment of $2 per share.

In~1945, the company pald the following dividends on the preferred
stock: March 8 and May 31, $1 each; and Oct, 18, $6.—V, 162, p. 1810.

Verity Porcupine Gold Mmes, Ltd-—Reglsters thh
SEC— i

The company has ﬂled a' registration btatement with  the SEC. for
250,000 shares of capital stock, $1 per share, The shares ere being
offered at 50,cents per share.

The nct proceeds to the treasury. when this otl’erlng is completed
will be. $81,250, which it is proposed to spend under careful super-
visfon - of experlenced mining . engineers, . the  statement . said.. The

. company proposes. to do’ diamond drilling to determine . the s.ze and

commercial value:' of the ore bodies and to determine the best loca=~
tion for the shaft. If' warranted, the company proposes. to. carry out
development. work,” The estimated cost of the drilling is $29,500.

The underwriter is Mark Deniels &' Co,,; 1421 Chestnut Street, Phil-
adelphia, Pa., 'who ‘will receive a commlssion. of 30% ‘and: 5% addi-
tional allowance to cover traveling and advertising expenses.

* Vertientes-Camaguey Sugar €o.~~New Director——

Harris Berlack, attorney, has been. elected a dlrt:ctor, succeeding
George N, Lindsay, resigned.—V, 162 p. 3240.

Vicksburg, Shreveport & Pacific Ry —Transfer Agent

The Guaranty Trust' Co, of New York has been a,)pomted. transfer g
agent for. the above company's stock.--V, 151, p. 2812;

Virglnla Dare Stores Corp -—~Reglsters w1th SEC-——

Company - on' Jan; 21-filed a registration statment with the SEC
for 90,000 shares of common stock, par $1. The price to .the public
is $5. per share,

:The proceeds to ‘the company are p.ncecl at $382 500 exclusive of a
total of $6,500 o’ be' received-from' the proceeds of the: sale, at 10 -
cents per warrant ‘share, of warrants‘'entitling the holders to purchase
-at-$5. per share.an.oggregale. of 63,000 shares of .common stock, . In
addition, the company is offering an aggregate of 35,000- warrants nt 10
cents. perwarrant share'to certain “holders, " Of the net" proceeds,
$61,462 will 'be used to retire the preferred stock of subsidiary com=
panles not~ owned' by officers 'and employees.  The. balance “of 'the
proceeds, ' approximately. $312,537, ‘will ~be ‘lised - to. réimburse . the
company’s treasury for fixtures’ nnd equipment, etc.,” in. modernizing
alteration,.. Any.balance not so expended  will: be used : for corporate
purposes, . .-

Newburger - & Hano; Kobbe, Gearhnrt & Co., Inc and D.. Glclch Co.
are named underwrlters. i

(The) Visking Corp._'rransfer Agent—-— i

. The Guaranty Trust' Co, ox New York lias: been eppolnted transter
agent’ in ‘New York for class A'and. ciass B common stock.: See also
V. 163, b. 234 : ; :

Western Union Telegraph Co.-New che Presxdent—-

Reur Admiral Joseph 'R, Redman, Chief. of Naval Communieations;
U. S. Navy, has.been appointed Vice- Pl‘esidcnt ot - thls compnny, er-
fective Feb, 4, 1946—V 1163, p. 58.

(Alan) Wood Steel Co.—New. Control—— i
See Koppers Co, above—V, 162 D 3123

Yonkers Electric Light & Power Co.—New Fmancmg :

Company. ‘and , the Consolidated  Edison’ Co. of New York;.Inc,, on .

Jan,’ 21 filed a joint application with ‘the New York P. S, Commission
“asking approval of the issuance: by .the Yonkers company of .$9,000,000 -
.30-year .debentures: bearing interest: at & .rate: not. to exceed 2,; %o .
The - offering . price and redemptlou prices will ‘be. determined  subse- .
.quently: as. the -vesult: of - competitive ‘bidding: or-other  negotiations.
fhe bonds will ‘be guaranteed. as:to D&yment of ‘principal and .interest -

. Consolidated. - -

The application polnts out that ‘the- Yonkers ‘company- will redeem -
“on-June-3, -1946, $9,515,000 12-ycar-3%% debentures; series due 1950,
;at:102, Funds from the sale of the new issue of 2%, % - debentures -
will be npplled tuward the redcmptlcn ‘of the 3'/9 debontures —-»V 160
.. 1446, ; : : A

Slalemenl of Gondlhon of ll:e; 12 Foderal i
lleserve Banks Gomhmed,

(I thousands: ur dollm)

3 mere&s‘e(+) or,
ivi=Deorease. (—) Since~
Jancle, . Jan 2450

1946° 1945 -

1,957
1,957

; Jan._23. .
:.41946

o Asseta L T 6
Gold"certlf!cntes BHIPIST] 17,163,665

704,424 4
117,957,989
339,219 25929 4
207,145 2,795, + 66,125
1,843 50T 1T 2,050
5

281,847

i 625,800
4 190,536
T 435,264

'I'otal gold ctt. Teserves:
Other-cash. .
gxdustgal loans e i
8. Govt, securities:
1s : + 1 7‘)8 18'1
+3.289,571
142,021
' 224,080

+4,721,654
+ 4,785,729
Lotk g

. 12,782,033
8,186,211 —243,760
1,426,200 —. 33,500
946,892

23.34}.336
_“Potal loans and securitles_.. ‘23,550%’.12‘3

Due from: foreign ‘banks....i " P it
P, R. nactes of other banks. 172,325 1 e 4061770 4

T =-106,363 )
: 15

B s
Certlflcatea\'
Notes. .-
Bonds'

Total U, S Govt seculltles — 95,353

08131

64,820
‘Uncollected' items ‘...
Bank premises __. ;
Other assets A 55, +

44,326,873 15182,673

2,628

Total assets’ .. £ 4,552,380

Liabilities— R
Federal ‘Reserve notes.......o.’
Deposlts.

Member bank-~reserve acct.

‘U, 8. Treasurer-—gen, acch..

Foreign

———»134,036 : + 2,561, 554.

15,850.412. . 285767 " 4 1,774,857
577706 : 4 98,652
837,273 22— 320,081
401,953 S04 161,929

41,715,057
o 172,773
1,383 401,791

4,451,175 %

24,208,912

" Total deposits - 17,676,344
Deferred avajlabili ..7"1,836,990 .
otherUubs lncl 'accrd dlvs.. 9,841

Total - liabilities 43,732,097

184,925

Capital Accounts—-
.Capital paid inz _
Surplus (Section 7
Burplus  (Section- 12b)-.
‘Other capital accounts..

"Total {iabilities & cap:-accts..,
(Ratio. of . gold- certificate re<
‘gerves to deposit and .. R
""note labillties- combined_ ..
. Commitments to make lnutm— :
X trlal loans .

309 -

179,146+ % 40.13,841 %
358,355

27.428 .

20,657

44,326,673 | 414,552,380

6.0%
1,908

| 42.9% .

48,0277 ¢

gmzed for FRASER
0 //fraser stlowsfed org/




THE COMMERCIAL & FINANCIAL CHRONICLE

' Monday; January 28,1946

Forelgn Exchange Rales

Pursuant to the requirements of Sectlon 522 of

the Tariff Act of ‘1930, the Federal Reserve Bank s now cér-

tifying daily to the Secretary of the Treasury, the buying rate for cable transfers in the different countries of. the

world. . We give below a record for the week just passed::

BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
POREIGN EXCF{WGE RAT$S CERTmIED JAN. [18,.1946 /TO ‘JAN. 24, 1946, INCLUSIVE

"Cotintry and Monetary Unit

s Noon Buying Rate for Cable Transfers 1n New York

Value in United States Money

‘0 Jan, 18
Argentina, peso— 2977334 ¢
i 4297733
Official... .251247¢
13.214113

1022340

.060602*
:051802¢

Free
Australia, pound
f3elgium, franc
Brazil, cruzeiro-—
Official ;
: Free.
Canada, dollar——‘ ;
Official
Free...
Colombia, ' peso-.
¥England, pound “sterling
France (Metropolitan) franc
Tadia’ (British), rupee.
Lexico, ' peso :
Wetherlands, guilder.
- #fewfoundland, dollar—
Official
% Free
o ffew Zealand; pound
Union of South Africa, pound---_---__._._-,-.__- Ly
Uruguay, peso— : :
Controlled
Noncontrolled

.909090
908125 1
.569800% .
| 4.033730 .
1008410
.301215 0
%205800
.379327,

© 2909090 -
+.905625
31927000
4.005000

.658300*
5629004

3 214113
.022840

.060602“
.051802¢

909090
.908125
.569800% .
. 4.033750.
1008410
1301215+
.205800
379321

1909090

1905625
©3.227000

4,005000 -

,658300%
562900° 50

Jan 19, Jan. 21

29’7733 8
1251247%

Jan, 24
$
2977337

Jan;22 Jan. 23
3

297733¢
.251247%
3214113

022841

.060602¢
.051802%

®
1297733%
1:2512472
3.214113 !

,022840

i
.297733%
£0,2512474
3.214113

,022840-

.060602*
.051802*

3.214113
-1.022841

.060602%,
10518022

. .060602¢ -
1051802¢

1909090
1007109
'569800°
4,033750
.008410
301215
1205800 .
1379327

909090
904791
< *3.227000
4,005000

.658300*
.b62900*

1909090
1906875
1569800°
4033750
©1.008410
301215
205800

- 379327

1509090
904375
3.227000
4.605000

.658300°
1562900°

+-.909090
907500

».569800*

©4.033750
008410
.301215
205800
237932715

,909090"
1905000
3.227000
< 4005000

.658300%
4562900*

.909030
906718
569800

©.4.033750

£11008410
-301215
1205800 «
379327

909090,
1904375
3.227000
.- 4.005000

658300
1562900

'Nominal _rate.

Iledempllon Calls and Smkmg Fund
Notices

Below wxll be found a list of corporate bonds, uotes, ‘

preferred and common stocks ' called :for redemptmn,
including those called under sinking fund provisions,
The date indicates the redemption ‘or last date for mak-

ing tenders, and the page number gives the location in
whlch the detalls were given 'in the “Chronicle." Rl

NOTICES OF TE‘IDEI

i Comnanr' and Issue— b Date

Ryers (A, M.): Co. 7% cumulative pfd stock_LaztuiFeb T L
Central Pacific Ry, lst ref. mortgage bonds-due 1949 _Feb 28
“‘Mount. Hope .Bridge. Corp., 1st mtge 55, due1969. Mar 15'

Qregon' RR. & Navigation Co.—
49% consol.;mortgage bonds due 1945

*Oregon Short Line RR——- :
Consol.  1st. 'mtge. 5% bonds due 1946
Bouthern Pacific Co—
% San Francisco Terminal, lst mottgage bonds--
Bt. Joseph: & Grand Island RY.== v
‘1st mortgage :4%" bonds due 194"
‘Tennessee Coal, Iron & RR.

315

§2822

112
§2824

General mortgage bonds due 1951 : : -Jan 28 Vi agi

W
2 e o PAETIAL BEDFMI’T!ON }
% Oompamy and Issue—- b ;
Aireon Mfg. Corp., preferrod stock’_s‘_-;;g_’_-_»
Buycrus-Erie " Co., prererred stock
‘Carolina, Clinchfield & Ohio Ry.— BiE by R i
1st mortgage 4s, series A, due 1965-__' ______________ Mar
Central Maine Power Co.— s
1st and general mortgage 3’/zs series L due 1970,.,-_Feb i
Chesapeake & Ohio—:
w - Ref..and, improv. mortgage 3%2s,: series E, due 1996_-Feb
‘Chicago- & ‘Western: Indiana RR.—:
15t & ref. mtge. 4% %.'bonds, series D, due 1962_
Cincinnati Union Terminal: Co.—:
First. mortgage 3% % bonds, series E, due 19692
“ ¥irst mortgage 2% %" bonds, series G, ‘due 1974-
Cleveland: Union : Terminals ' Co—
1st mortgage 5% % bonds, ‘series A.
1st mortgage: 5% bonds, /series B._
1st' mortgage 4% %  bonds, . series: C.
Connecticut River Power Co,~ '
o dst mortgage 3%s, series A, due’ 1961,
. ‘Qornell-Dubilier’ Electric Corp,—::
1$5,25 preferred stock, series A
“Elgin, Joliet & Eastern Ry.—
1st mortgage 3% % bonds, serles A, 'due 1970, 3
"Empire Gas & Fuel Co., 3‘/s% debentures due 1962_ .. Feb 1"
Evershap, Inc., 4% % cumul. cony.: inc. debs., due 1965-Feb. 23
Food Fair Stores, Inc., 3% % debentures, Feb 1
Tllinois Power & Light Corp., 5% % deb. bonds due 1957-Mar -1
Xouisiana & Arkansas Ry-——
1st mortgage 5s, series A, due 1969.
Lynn Gas & Electric Co., 2% % notes due 1958..
Missouri , Telephone Coimt
4%, % 1st mortgage bonds, serles C, due 1961
Northern States Power, Co. (Wis, )--
. 1st mortgage 3'%s due 1964
.Philadelphia Electric Power Co.—
.. 1st mortgage 5%s du 1972
Philadelphia Rapid Transit Co.—:
Collateral trust 5s, due 1957
Prairie du Chien-Marqueite Bridge Col~—
. 1st mortgage 6%s due 1954
Rochester Gas. & Electric Corp,, 4%
,Bafe Harbor Water Power Corp.-—
1st mortgage 4Y28 due 1979
* 8t. Joseph Ry. Lt. Heat & Power Co.—
1st mortgage 4'2s due 1947
‘Balmon' River Power Co., 1st. mtge. 5% bonds, 1952.._.
Bchulco Co., Inc., guaranteed 6% ‘bonds,  series ‘A
‘Washington Terminal Co,~
2% 9% bonds, serles A, due 1970
West Virginia ‘Pulp & Paper Co., 4% 9

ENTIRX ISGUES CALLED
Company and Issue—

Allis-Chalmers. Mfg. Co., 4% .conv. pfd. stock
Atlantic Refining Co., 3% debentures due’ 1953
Berland Shoe Stors,: Inc., 7% conv, pfd. stock
Buffalo General Electric Co,—

Gen, & ref., mtge. 4% % bonds, series B, due 1981. _J‘eb 1
Buffalo Niagara Electric Corp., 5% preferred stock._.._Feb 14
Butte Electric & Power.Co., lst mtge.A 58 due 1951..-Any time
California Electric. Power Co.— ;

5% % convertible prior preferred stock,--
Canadxan Utilities, Ltd.—

1st mortgage 5s, series A, due- 1955.
Canfield Oil Co., 6% preferred stock
Chicago, Burhngton & Quincy RR.—

1st and ref. mtge. 3% % bonds, series of 1974
Columbus’ & Southern Ohlo Electric Co—-

Series B- preferred :stock.
Commonwealth Edison Co.; 3% %

e
preferred stock.._Feb 15

308
§2813
§2815

T S

debs, due 1958
Fa e

FP'nge‘ i
189
e

52822

' “McCrory Stores Corp., 5% prelerred stock.

: Company s russs Date

Coimpo Shoe Machinery Corp.; conv: preferred: stock--._Mar 15

Continental Gas & Electric Corp 79 prior pref, stock:Apr ‘1
5% debentures, series A, due 195 Feb

Consolidated "Vultee Aircraft Corp.,”$1.25 pfd: stock.

{'Cuneo Press, Inc., 4% preferred stock

Fansteel Metallurgical Corp.; 85 preierred £730]1) iopebagk
Federal Grain, Ltd.— G
“1st mortgage 6 % bonds, series A due 1949
Filene’s (Wm.) Sons Co., 494 preferred stock
 Great Lakes Utilities Co
1st lien callateral trust 5Yas, due 1945
Great Northern Ry.—
4% % gen, mtge. gold bonds series E; due 1977_--Ju1y1 ’47
Houston Natural Gas Corp.—
.18t mortgage -15~year 4% -bonds. due 1955 Ciils Feh 15
Illinois Valley.Telephone Co,~—
1st. mortgage ‘4s,” series A; due 1964---
Indianapolis Motor Speedway: Corp.-—
1st 'mortgage 6Y2s, due 1946
International Power Co., Litd,
 Kansas ity Southern Ry.—
Texarkana & Fort Smith Ry, 1st mtge, 5%:% . honds,
. series A, due 1950. Feb 1
,Menﬂa Electric RR, & Lighting Corp.—. ] 1
5% 1st lien and collat. trust bond certiﬂcntes _______ Mar 1,
‘McCord Radiator & Mfg. Co.; 6% debentures of ‘1943 g'eb 2;
an
‘Merchants Fire Assurance Co. of N. Y., 'pfd. stock ..... Feb 1
Morris Plan Corp. of America—
Collateral gold notes, series of 1929 due April, 1946.-. Apr 1
National Department Stores Corp.—
5% preferred ‘stock . .
4 Nationul Sugar Mfg.. Co,.— "7
1st mortgage 6s, due 1947-1949
Newport News Shipbuilding & Drydock Co.
$5 convertible preferred . stock
Niagsra Lockport & Ontario Power Co.—
“1st mtge. and ref, 5% bonds, series A, due 1955
Nlagara Share; Corp., 4% % preferred stock.
North  American Co,, 5% % pre!erred‘stock.-
Northern: New York Utllities, Inc.—
1st lien & ref. 7% bonds, series A, due 1946_..-___Any time
Ist lien & ref. 6% bonds, series B, due 1947 Any time
Oklahoma Pr..& Water Co.; 1st mtge. 55, ser. A, 1948._Feb 1’
Pacmc Telephone & Telegraph Co.—~
.. Ref. mortgage 3% %. bonds, series B, due 1966
Philedelphm Rnpid Transit Co~—
5% and 6% ‘onds due. 1962.
Philadelphia Zransportation Co.—
- 1st & ref. mtge. 4% bonds, series A, due 1969
{Radio-Keith-Orpheum Corp, ‘6% prererr‘.d stock
Railroad Employees’ Corp., 5% debentures, due 1956__Feb
‘Reading Co. Jersey Central coll. trust 4s due 1951_._.Apr
Reliance Electric & Engmeermg Co., $5 conyv. pfd. stock_Feb
Root, Petroleum Co., $1.20 preference stock Fe
Salmon River Power Co.,, 1st mtge, 55, Aue 1952.._
‘Schumacher Wall ‘Board. Corp., $2 preferred stock
Spalding (A, G.) & Bros., Inc, $2.25 preferred stock..Jan 28
Stanley Works, 5% preterred stock e May 15
Strawbridge & Clothier, 6% preferted stock T Jan 30
Southwestern Bell Telephone Co.—
1st & ref. 'mtge. 312 % bonds, series B, due 1964.._
Syracuse Gas Co., 1st mtge 5% bonds due 1946 Any time
TACA Airways, s A.; 4% convertible notes, due 1948._Feb 13
- Taylor-Wharton Tron & Steel Coi-
Collat. trust (now Ist mitge.) 7% '/é cumul, inc. bonds At ;
~‘due 1958 et Apr 1 &
.Texas Power & Light Co.— 1o : SR
6% gold debentures bonds, series A, due 2022 July 1,'47 . 12490
Textron, Inc.;. prior prel‘erence stock Feb 1:1:§2313
United Light & Rys. Co., 5% % debentures due 1952.....Mar 1
- Wabash' Telephone oy it
1st mortgage 3Y:s, series A & B, due 1964~ 1965
" Wilson & Co,, Inc., preferred stock

“Announcement; in.this issue, . iIn’ Volume: 161,

’a‘pxe[erred stock-e,eMar 1

~Jun 1
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~§In: Volume 162.

Feb 11
P

'Bondmon Stalement of Member Banks

The condltxon statement of weekly reporting member
banks: of - the: Federal Reserve System in 101 leading

‘cities shows the following principal changes for the week

-ended Jan. 16: Increases of $496,000,000 in holdings of
United States Government obhgatlons and $344 000 000
-in demand déposits -adjusted. !

.Commercial,  industrial, "and agrncultural loans m-

‘creased $38, 000 000 in New York City and $54,000,000 at

all reporting member banks. : Loans to brokérs and deal-
_ers for ‘purchasing. or. carrying United States Govern-
“ment obligations declined $27,000,000 in the Chicago Dis-
trict, $17,000,000 in the Boston District, and. $50,000,000

‘at all reporting member banks; other loans for the same:

purpose , declined- $83,000, 000 in New York City and a
total of $115,000,000.
Holdmgs of Treasury certificates of 1ndebtedness in-
creased in nearly all districts, and the total increase at
all reporting member banks was $222,000,000. - Holdings
'of Treasury bllls and of Treasury notes increased $72,-

2512474

| page

§2862!

,'Chtcayo Wilmington.& Franklin Coal (qnm )

000 000 and $26,000,000, respectively. ' Holdings of United

: -States Government bonds increased $106,000,000 in New -

“York City, $39,000,000 in the San Francisco Dlstmct and
$178,000,000 ‘at all ‘reporting ‘member banks;: Holdmgs
of “other securities” declined $28,000,000.

Demand deposits adjusted lncreased $96,000, 000 in the
San Francisco: District; $71,000,000 in the Chxcago Dis-
trict, ‘and $344,000,000 at all reportmg member banks.
United States Government deposits increased in all dxs-'
tricts and the total increase was $65,000,000.

Dep051ts credited to domestic banks increased $181 -
000,000 in New York City and $227,000,000 at all report-
ing ‘mempber banks..

A summary: of the assets and 11ab111t1es of reportmg
member banks follows;

* (In millions of dollm) e 3
: Increase (+) or
7 Decrease (—) Bince
Jan. 16, . Jan. 9, “Jan. 17,
et SRG 1946 1946 1945

Assets— . 8 £ §izx
toansand investments—total wumw e .. . 68,220 +382 +8,585
Loans-—total 15,224 . '~= 86 42,873
‘Commercial, industrial, and agricultural ’ G

7,296+ + 871

loans.
Loans *to brokers and dealers for purs .
chasing or carrying: -
U. 8, Govexnmenn obugations-- LSRRI 1.3 +:'378
Other securities_: o 765 A, ]
Other loans for purchasing or carrying: 3
U. 8. Government obligations . ...~
‘Other securities
Real estate loans 3
Loans to banks.
Other loans.,
Lreasury biils
Treasury certificates of indebtedness - ..-
Treasury notes.
0. 8. bonds.
Ohllgations guaranteed by U, 8. Government
Other securities,
Reserve with Federal Reserve Banks.
Cash in vault
Balances with d
Liabilities—
Demand deposits adjusted
Time deposit
U. 8, Government deposits
Interbank deposits:
tic banks +1,630
Forejgn banks. 4276
Borrowings. 2 5. e ]
Debits to demaund deposit accounts except :
interbank and U, 8. Gov'i .accounts,

DIVIDENDS

Dividends are grouped in two separate tables. In tho
first we bring together all the dividends announced the

2,303
421

tic hnnks

+3/408

“current week, ‘Then we follow with a second table in

which we show the dividends previously announced, but
which have not yet been paid, Further details and recs
ord of past dividend payments in many cases are given

under the company name in our “General Corporation

“and-Investment News Department” in the week when

-declared.
The dividends announced this week are:

. Industrial and Miscellaneous Companies |
Per When
Share - ‘Payable
10¢
281,25
12} ‘zc

" Holders
of Res,
1-21. -
1-24

1-29

1-29:

215"

3y

2-5

2-18

" Namé of Company

Aircrait Radio Corp
Alabama Power Co., 85 pfd. (quar,). . .....
Alaska Juneau Gold Mming Co, (resumed)_.

Alpha Portland ‘Cement.
"American Barge Line (quar.)..
American Business Shares
American & Foreign Power Co:, Inc.——
36 preferred  (accum,)._
$7 preferred (accum.)
American Smelting & Refining Co. (quar )_
American Stores Co. (aguar.)
"Arkansas Natural Gas, 6% pfd, (quar.)
“Ashland Oil & Reﬁnins (Quar)isss 2ass
Associated Dry Goods Corp., com, (incr sed)
6%, -1st preferred (quar,) ¥
7% 2nd preferred (quar,).:
Autocar Company, 5% conv. |'A" f .
< B0 cpreferred B (QUAT, ok i mii =
“Automatic Products Corp..(quar.)- .. .. i.c
PBaldwin Locomotive Works, 7% pfd. (s-a).. °
Bath Iron Works Corp, (quar.)....t.......
Bausch Machine Tool, 6% pfd. (accum.)..
Berkshire Fine Spinning Associates, common
85 convertible preferred (quar.)....l.i..
Bliss (B, W.), 5% conv, preferred (s-a)
- 6% ‘convertible preferred: (s-a)..
sBoss Manufacturing Co,
:Bruck 8ilk Mills, ‘Ltd._
/Buck Hill ‘Falls Co, (i q "
.Buckeye Incubator Co., (quar.) .o . .
Extra .
Buckeye Steel Castings Co., common
6%, preferred (quar, Yo

_Butler Brothers, common ‘(increased)._
Extm
4% % preferred (quar.
“Byron: Jackson Co, (quari)._.
California Electri¢c Power Co.—
=5 5% % convertible prior préferred
Californjia-Western States Life Insur, Co
o Extrac < S
Canada Bread Co., Ltd., % pfd. (quar)
Canada. Northern Pouer Corp Ltd,—

Common - (quar.)

T%.. preferred. (quar.). . ... 1$1.75
Canada- Vinegars; Ltd. (quar.)_ . $15¢
. Carolina Insurance of Wilmingten, Del (s aJ

Extra
Caterpillar ‘Tractor Co. (quar;).
Carthage Mills, common...

6% preferred A -(quar.)l

8% preferred B (quar.,). ..
“Central Arizons Light- & Power Co.—

$6 preferred  (quar,)= ..ol o 2

$7 preferred- (quar.) AR i $1.75
Central Foundry Co., 5% conv, pld. (quar.)’ ' $1.25
Central Louisiana Electrie Co., Inc, (quari net 400
Chain Store Investment Corp~

$6.50 prefertéd: (quar.). oo i A0l T 0

181130
+¥15¢

60c
81.50

R
e

T81.62%s ¢
50
50c

1o 19 1
0000 UL-00 ¥ UL - UL 1L UL

Extra

! City Title Insurance (N. ¥.).(quar.)_

O e e LU R )
e

% preferred (qUar, )i ilus Lol At

pitized for FRASER
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e Name of Company {
commonwealth’ Int'l Corp., Ltd. (quar.)
Compania ‘Swift Intetnacional (quar.):

" Conduits *National Co.," Ltd. (mterlm)
Consolidated 'Cigar Corp..(quat.)
Consolidated Gas Utilities' Corp, (incrcased)

© Consolidated Lobster, Inc. (increased) (quar)

Extra

‘- Consolidated Vultee. Alreraft Corp.—

. 'v-$1.25 convertible preferred.> ..
Consumers: Glass, Lid," (quar,).i_..
Contmental American Life Insurance

{(Wilmington, Del.)
Contmental Can Co.,.nc.; com.’ (lntellm)--
$3.76 preferred (QUbTSYor b S
Cook Paint & Varnish Co,, common (quur )
‘$3 prior preferred (qua.r ) R
Cosmos Imperial Millg, Ltd, (quary.__

S ERte
Crown‘ Zellerbacn Corp., $4.20° pid; (quar
' $4 convertible 2nd referred { quar:).

Cuneo Press, 4%z preferred

Dallas Ry, & Terminal Co., 7% pfd, (quar, )
Davis ‘Leather, Ltd., class A‘(quar.). ...
' Class - B (quur)
i 'Detroit Gasket & Mfg.; 6% ‘pfd; (quer Yo

' piamond Match Co., common. (Qu&r.).-

i + 8% participating . preferred  (s-a)-
Dodge Manutacturing: Corp..(quar.). .. __
“ Domestic Industries, In¢.— :
5% preferred ” (initial quar.)-_ ..l . __
Dominion Bridge Co., Ltd. ¢quar.)_
: Drnckett Co (quar.).

Duquesne Brewing ¢ (Pmsburgh)

. East Coast Public Service Co.....
Easr,em Massachusetts Street Ry.

Per

_Share’

| f4c

Y0 1st preferred: (quar, b b RIET R ST %

6% 1st pfd. (quar.) (clears all ‘arrears). .
Erie & Kalamazoo RR. (5-a)
Erfe Railroad Co., $5 pfd. A (quar.)
© $5 preferred A (quar.)
| $5 preferred ‘A (quar.)
$5:preferred A (quar,)..-.‘-,_w.r-_wn

Federal Conipress & Warehouse (quar)ou.. <

o Extra
Finance Co. of ‘Amer, at Balt cl. /A (quar,)
Class' B (quar.)
Flreswne Tire & Rubber Co.~
+ 4Y2 0 preferred fquar.)iii i lill i
Foundntton Investment Co—= =i
85 non-cumulative preferred (s -a)

) Freeport Sulphur Co, (quar)y-i.o_ .
Fruehauf Trailer Co; (new) (initial)
Gamewell Co, (quar,).

Garfield Building Co.
General Cigar Co., common (quar.).
7% preferred (GUST).. . rornem
Georgia Home- Insurance Co,-
Extra . .
Goodall-Sanford, Inc, (qunr

- Graton & Knight Co., 7% pid.
Hamilton' Cotton Co.," Ltd. (quar.).:
Han%oetk Oil (Cal.), Class ‘A (quar.)_.

¢ Extr \

Class B (quar,)___i. o iieous AT i

v EXtra

Hanna (M: A)) Co.; common_--e-r-
' $4.25 preferred (qulr Vi s s

Havana Electric & Utilities Co.—

Honolulu Oil-Corp.i.c.lc
Hooker Electrochemical  Co.

. “Horne (Josepll) Co., common (e

Huston (Tom) Peanut Co. (quar.).

Ingersoll-Rand 'Co. {quar.)

Internatlonal Rys. of. Cemraj America—. .
“preferred’ (accum

$112%

$2.50
62Yzc

Internauonal “Utilities Coxp (initial quar) ’

Ironrite ‘Ironer, 8% preferred. ..

i ‘Jn.cksonvme Gas Corp.
& Joh {8-8)..u

Kansas City Power-& Light Cor--—-

1$6 preferred B (quar.)..
Kearney & Trecker.._
Kentucky Utilities Co., 7% Jjr pfd (qunr) 5
Kerr-Addigon: Gold Mines, Ltd.  (interim)y:_
Kinney (G, R.) Co., Inc 85 prior pid (guar.)
Knapp~Moharch Coyidapeiambela i

Lane ‘Bryant, ‘Ine. J(QUAT, ) Lo o c i b v 5

Le Tourneau (R. G.) Inc., com. (quar)
$4.50 convertible prererred (quar.).
Leitch-Gold Mines, Ltd. (quar.).t. ..
Liberty Aireraft Products Corp. (NeW).a-w
Liggett & Myers Tobacco CO., coni, (quar.)
y-Common’ B (quar,) .. cooo..
- Lindsay Light. & Chemrcal Co..
. Lock 'Joint. Pipe, 8% preerrred (quar)-
Lord & Taylor, 6% 1st preferred (quar, )__
Luther: Manufacturing Co. (aunr _________
Lyneh Corp, Cio.

Madison Square Garden Corp.... ...

Marshall Field & Co 4% % pfd. (quar.)...

Massachusetts Bundmg & Insur, (increased). -

Meter ‘& Frank Co; (quar,) o i i iiiiiniiie
‘Extra 5 #
Merritt-Chapman & Scott Corp.—

6% %c preferred ‘A (QUAY. ). il liiaicililll
Metal Textile Corp., $3.25 partic. pfd. (quar.)
Metropolitan Edison, '3.90%: pfd. (quar,) ...
Michigan: Central RR.’(s-a)

Mississippi* Valley ‘Public’ Service—
Common *(increased: quar. ).
5% ~preferred (quar). i l. ilil
. Missouri-Kansas-Pipe’ Line Co,, com “(irreg. )
1Clasg B (ITeR. Jisatuliiu s iaia i
Monroe Chemical Co., $3.50 pfd. (quar.)
Monsanto Chemical Co common (quar.

‘$4.50 preferred. A’ (58

‘94,50 preferred ‘B (s-a)

$4 preferred C (s-a)._. AR p

Nashua Gummed & Coated Paper (irfeg.) -
National. Biscuit Co., comnion (quat.)..
7% prefetred (ruar) ______________
National Cylinder. Gas'(Del.) ‘(quar.)- 1

4 Y9y preferred: (quar.) izl DRI ey

Natlonal Gypsum - Co.; 34 50 pid. (quaf,)._
Natignal Qats Co.-(i 1reg _________
National Rubber Machinery ‘(quai.)
“Naumkeag. Cotlon, Co.._._-

" Naumkeag Steam.. Cotton, - ne

" New:Amsterdam ‘Casualty (N. ¥.)..

< New,;Brunswick Fire Insurgnce Co,
“New.York Hotel. Statler Co. (extiay_ =

$1.621,
H1Y¢
91%ec

$1.25

Newport. News ‘Shipbuilding, & Dry Dock:Cu. -

Norfolk &. Western: Rau\vnv Co:» (qum- ln__

i North Ammlcan Oil Consalldated (lrreg )e_
North River. Insurancé Co. (QUAr.)......

Noyes (Chas. F.) Co;; 6% pfd. (quar.j___.__

- Common

When
Payable

2-15
0 3-1
®2-5

. 3-30,

3-15
131
1-31

31

2-28 -

Holders
ot RGG

AOkl&homa Nataral Gas Co,; common (quar.) 50¢

* Southern Railway Co.;

© U, 8. Fire Insurance. (quar)y.

' Aluminum,

Per
Share

When
Payable
2415
2-15
5- 1
131
320
320
2-15

Holders
*' 'Name of Company of Reo.
2- 1
3-28
1-22

434 9% _preferred A lmar.) _______________ 30.593175
Orange Crush, Ltd., 70c" conv. pref. «a-a)-- #35¢
Oswega: Falls Corpl,, .......
Otis Elevator .Co., ‘common.
6%0 . preierred (quar.)._.
Owens-11linois *Glass  Co.
Pacific Portland Cement Co.,— ' ;
6Y2 % .preferred  (aceum,) - iooo . o
Pan-American Petrolenm & Transpou Co—
Increased
Panhandle East. Pipe- Lme, com. (1n01eased)
4% - preferred - (quat: r
Peerless Cement Cotp.,
Peninsular. Grinding Wheer Co, (hre'v)
Penn ‘Investment. Co.” (Fhils.), 84 conv, pfd.
Peoples Industrial Br—mk (N Y. ) (s-a)
Pratt Food Co.’

3 Runway & Lit{ht Securmes (Del il

Common’ (Juar. )y’

6% . preferred A (qunr o)
Rayonier; Inc., $2 preferred (quar.)_
Reading Co., 4% 1st preferred (qudr,
Revere (Paul) )Fire Insvrance Co. (s-a).

. Royalties ; Management

‘ St. Louis Car €o.;’ lm 4]
Savage. Arnis - Corp.

Schwitzer-Cummins, 51/2 o pid. A (lnit!al)-_ 3
Scott Paper, common (quar.)

$4.50 preferred {quar.).

$4 preferred- (quar.).

. “Seaboard Surety Co..
“Servel, Inc., $4.50 preferred (quar.j.

Sherwin-Williams Co, fquar,).-
‘4% '+ preferted- (quar.)z ...
Sierrn Pacific Power,: comnion..

59 - preferred - (quar.).

" Simmons: Company i

Skilsaw, Inc. :(quar:j____.

Smith Agrlcultuml Chemical, common..
6% - preferred (quur) SRS RIS
common -(quar.

5% - preferred (quar

bY preferred (guar. Yo

5% preferred: (quar.).....
Spiegel, Ine., $4.50 conv. pfd. lqum-.
Stamford Water: Co. fquar,).
Standard - Brands, Inc. (quar. )- i

. Standard Chemical Co.; Ltd., 5% pid. (quar.)

Standard Dredging: Corp.—

§1.60 convertible preferred (quar.).
Standard Ol ‘of California (quar.)
Standard 0il Co." (Indiana), (quar.).

Stein (A.) & Co. (quar.)
Strawhbridge & Clothier, 6% prior pfd. (quar.)

Tampa Electric Co. (quar.). ...

Tradesmen's Nat’l Bank & Trust Co. (Phila, )~
Quarterly

/ Uniott Storage Co, {quar.)..

United Electric Coal Cos,--
United Engineering & Foundry €o.
Common (qaar.) 2
7% preferred (quar.). AL,
United New Jerscy RR. & Canal Co. (quar.)
U..8. Pipe.& Foundry (quar.)..
Quarterly
‘Quarterly
Quarterly:
United Stores Corp., &6-1st ‘pfd, (accum ) il
Universal Insurance Co. (quar.)...
Universal Laboratories, $2.50° pfd. (quar.)-_

* Utah-Idaho Sugar Co. annnalyss oo iaoilTD L

Vugt Manufacturlne Corp. (quar. )y
Vulcan ‘Detinping Co.,: cominon. 804

%! preferred {quat.). i . o 81 3o
Weston ' Elgetric 'Instrument. 165 3=11'7
Whité (S, §.): Dental Mfg, (quars) 2-13
Williams (R..€.) & Co. g 2-15 -
Woods: Manufacturing Co., Ltd, (quar.)..... - 3-30
Woaodall Industries; Iney, 5’0 pid. (inital)_s . 31
Youngstown  Steel- Dnor CquAT, yEatria 2 A 3=15%

Below we glve the. dlvldends announced ln prevlout-
'weeks and not:yet paid. -The list does not include divie:

dends announced : this' week, these beinz given in
precedmg table.

| the:

lnduutrul and Mucelluneoul Companies:

: Per - Wnen ' Holders
Name of Com;mnl Share = Payable- ' of Res.
Acme Aluminum Alloys— - R :
$1.10 convertible’ preferred: (quar) 5 2=
Adams-Millis | Corp, - ({reg.).. \ 2-
Admiral COrporat!on : i R
Aeronca Aircraft Corp.'55¢ conv, pfd (quat) i D
Agnew-Surpass Shoe Stores, Ltd., com. (quar.) 3.
7% - preferred . (quar. )__;_-_; ___________ 181, 4-
Aireon Manufacturing Corp.—
60c conv. preferrd: (quar.)- 2%
Aloe | (A. 8.) Co.:(quar.).. 2
Aluminum Co. of Canada, Ltd : S
5% : preferred (quar.)-i-...
Ltd,; ‘commo!

%o rpreferred (quar,) ol ool il
Amalgamated ‘Sugar; 5% preferred (quar.)..
Amerada Petroleum: Corp, (quar.) ...
American Book-Co, (quar,).._..

American Can Co. (quar.)..__.. o
American Cities Power & Light Corp—
$2.75 class ‘A’ (Opt.. div, series of 1936)
(optional) cash or 2 sh. of class B stock
American ‘Cone & Pretzel,. 1st pfd. umtxal)
American ‘Distilling linmal qUaL,) i e
American Equitable Assur. Co. of New York——
Semi-annual
American Fork & Hoe; common -
American General Corp. $2 preferred (quar.)
18250 'preferred - qUar: ). .l g
$3: preferred “(quar.)iiiooiloil
American Home . Products. . (monthly)
American Light & Traction, com, (quar
67  preferred (quar.)._-._
American Steamship *(quar) ... . .
American’ Stove Co. (QUar.)_ ...
American ,Sugar Refining, com. (yem
1% ' preferred (quar)-___

1-18

B e e e

-American Thermos- Bottle

American ;Viscose' Corp.,. comnmon (quar.)
:5%  preferted (quar.)

Amelicnn Zinc Lead & Smelting— :
+'$5, convertible prior; preferred (quar.)-Z22
- 6% - preferred’ (quar,)_  ___.

Amoskeag Co.,.common. (§-a
{ $4.50  preférred’ (8-a) ~_siwns

Ampco  Metal,” Inc. (year-end)

" Anchor Post " F‘ence Co.

Anderson; Claytoni&  Co. 7quar b i
Anglin: chross.Corp (initial).

+ Anglo-Canadian Telephone Co., Cl, A (quar)

5V 7 - preferred : (QUAT.) soso-
Anglo-Huronian, ‘Ltd, (s«&).

YIS S

' ~Bourjois, Inc,

-~ Name of Company

(e

“Anglo National Corp.

Class A final nquldatlng, payahla upon

" surrender of stock certificates.
Appalachian Electric Power—

4% 9% preferred (quar.)
Appleton Company. (increased)
Argus Corp‘, Ltd.—

41 % conv. preference (initial quar)__-_

Arlington Mills {(quar.j
Asbestos Manufacturing Co.—

$1.40 convertible preferred (guar.
Associated Telephone Co. Ltd.—

4%, % preferred (quar.)’ ..
‘Atchison, Topeka & Santa Fe y Co., com.

6% vreferred (s-a)
Atlantic City Electrie, 4%
Atlantic Ccast Line RR,
Atlantic Macaroni Co. ( uur}._-__-
Atlantic Refining Co.,, 4% con'l. pfd. A (quar)
Atlas ‘Plywood Corp.
Atlas Powder: Co., 5"’ pre{erred (quar)._._
Atlas Steels, Ltd, (quar,)oo__ o i ii_ oo
Ault & Wibmg Propl]etary, Ltd~—

52 % preference (QUAT.) - eeecon it
Avlatlun Cofp.—

$2.25 corvertible preferred (initial quar,)
Avondale Mills, common

M 50 preferred (initial)

When
Payable

Per
Share

54c

R IRTI

5¢
181,121
§1

181.37%
‘56%c
5¢

50¢

Baltimore American Insurance Co. (s-a)_o

Extra
Bankers Trust Co.: (N.; Y.) (increased)_ ...
Bathurst Power & Paper class A . (quar,)...
Baystate Corp. i
Beck (A. 8.) Shoe Corp,,

4% % preferred (quar.)
Be)dlng-cwtlcelll Ltd.: (extra)..
Belding-Heminway . €o.: (quar,) ...

common._....

Bellanca Aircraft Corp, (year b I

Beneficial Cor
Preferred (mmal s-a)

Benson & Hedges, $2 conv, .pfd. (guar.)....

Berland Shoe Stures, Inc, ’1% preferred._
Conimon’

i

Bertram (John) & Bons Coy, Lbtd:i(8-a)uiid il

Best & Co., Inc; (quar, )--_-__--_‘.... _____ s
Extra

Birtman Electric Co,, common (quar. )_-_..-_. ;

87 preferred. (quar) ____________________
Blair ' & Company
Blauner's (Phila.),

$3- preferred

common’ (qUAT.) Lot i
(quar) i

" Blue 'Ribbon- Corp.; Ltd.—

5% - preferred (quar) __________________
Blue -Ridge Corp., $3 conv, pfd, (optional)
Payable in- 1/32nd slmre of common stock
< or "5¢ in cash
Blumenthal (Sidney) & Co. (qum 15
Bobbs-Merrill Co.. i L oo iiiiooiiiid
Bohack (B.-C.), 7% 1st pid. (aceum, )._
T%. 1st prererred (accum,)
Bon Ami Co., class A (quat,) . iiiooli oo
Class B. (Q\mr
Booth' Fisheries, $6 preferred (quar.) ...z
Bostom Edison Co.’ (quar.)
Boston Fund, Inc, (year-end)..
Quarterly

G S o s o 5 A e e o S

Bower Roller Bearing Co,

Brandon  Corp., class A

Brewing Corp. of America  (quar.) ..
British . Celanese, Ltd.~—

$2.75 preferred {QUar.) oan

. +American: deposit, receipts (final) oo lowis
British Columbia Telephone 6% pfd.. (quar) X

6% prior préferred (QUAL.)dieooiniudie

adway. Dept, Store,-Inc., com. (quar. )__.. ¢

<« 8% preferred (quar) ____________
Bronxville 'Trust Co." (N, Y.) (quar)-
Brooklyn Union Ges Co. (quar.)—--
Brown: Fence & Wire Co., class A
Buell Die & Machine ‘(quar.)-- e
Buffalo Bolt (QUAT) . i-commmmem e cm i il
Buffalo- Niagara -Electric, 5%  pfd. (ﬂna])_
Bullock's. Ine., 4% preierred (quat.) o icoaa
Bunker Hill & Sullivan Mining & Concen-
trating Co.: s

Extra

Byers (A, M.)' Co., 7% 'pid, (quar.y...
Caldwell  Linen Mills,” Ltd., common._

80¢ 2nd partimpatmg preferred (qu

$1.50 1st preferred (quar.) ...l
California Cotton Mills (quar.)_._.
California Elec, Power Co., 33 pfd.

Common (quar,
California Packing Corp., com, {quar.) ...

5% ‘preferred  (QUAT,) .- oo-_looliililll
California. Water & Telephone Co—=

’$1.20 preferred - (quar,
Canada Cement, Ltd., 6‘/2% pfd.: (accum. )__
Canads Southern : Raﬂway (s-a)y—-.
Canadian Breweries, Litd.. _...oiio
Canadlan Bronze Co common (QUar.)-cu.

5% preferred (Quer) il ut St RS

Cznadian Celanese, Ltd.—
Funding rights (year end)
Canadian Converters, Class.A (initial quar)
Canadian Food Producbs common:
Class A (qtiar.) .
Canadian Industries class A (tinal)
Class B (final)

Canadian Int'l Investment Trust, Ltd.——
5% preferred - (accum.)._

Canadian Investment Fund, Lt

Canadian Investors Corp., Ltd. (quar.)

Canadian Oil Cos.; Ltd. (qunr.)

Canadian Pacific Railway 4% pref..

Carrier Corp.; 4% % preferred (qua .

Castle (A.M.) & Co. (irreg.)...

Celotex Corp. com. {quar.).
5% preferred (quat.} ..
Celtic Knitting Co., Ltd.___--
Central Electric ‘& Gas Co. (s-a)_
Central Hudson Gas & Eleetric Corp—
Common  (quar.)_ -
Central Illinois Public Service Co.—
.46 preferred - (accum.)
6% preferred (accum.)taiio o
* ' 'The arrears are now. cleared
ahove issues. .
Central New:York Power Corp.—
5% preferred: (qUar.) - -es<-emem
Central Ohio Steel Products Co
Central Power & Light—
New 4% preferred ‘(initial quar.) -co-c.e
6% preferred
! 7% preferred

Century Shares Trust (lrreg) _______

. Cerro de Pasco COpper Cotp...

Chain Belt

Chain Store "Aeal Estate Tr {(increased qu

{ Extra - -

Champmn Paper & Fibre Co.,: com. (quar,)~
‘Extra

$4.50- preferred  (QUBL.) i i dmvewmmmin
Chatis Corp,. (QUBL. ) i i malicmaiiiihedia

597/10¢c :
$1

A2%e
12%c

150¢
3$1.25

1$1
118%¢
$12%0
3256
*181.75
:\31 5

Holders
of Ree,

lgitized for FRASER
tp:(/fraser.stlouisfed.org/
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Namu of Cuﬁwany

Chase ‘National Bunk (increased quar, )_--..
Quarterly
* The paymen.s shown Rbove are “Dow on-a
quarterly basig, . s Uit
Cheney Bros. -(year end)_.-

Cherry-Burrell Corp.; common ((uar.)..
5% preferred (QUAY.).coeac oo
Chicago Yellow Cab (quar.)_
/Chickasha Cotton Oil (quar.) -
‘Cincihnati Inter-Terminal Rallrord Co--—
4% . preferred (s-a)
Qincianati New  Orleans & Texas Pacmc
5% preferred ‘(Quar.)..
5% - preferred (quar.)
5% preferred (QUAT:) L.l
City of New York Insurancs Co. (s-a)

per
Share
40¢

40¢ . °

City  Stores  Co., common (qusr)------_-

Class A (quar.):
Clevemnd Cine, Chicago &’ St. Louis Ry—-
(s=a)
5 preferred (quar,) w—x-poi--=
Coast. Breweries, Ltd, (quay.)_ ...
Co)gate-Palmolive-Peet . Co., common (¢
$3.50 preferred -(quar.).
Colllng'wood Terminnls, Ltd;, cont. (year-end)
' Preference (year-end)
Columbia Gas.& Electric ‘Corp.

% préferred series A (quar.)
Cumuln.me preierred. 5%-
5% ' preference (QuUar.} oo o iioiiliiean

Columhla. Pictures $2 75 conv. pfd. (quar)

4%% preferred {Initial quar.)
: Commercial Controls class A -(5-8) =<
L C dity -‘Corp. ¢
"Commonwealth Edison- Co, (quar Yoz bl :
/Compo -8hoe " Machinery "$2.60- prererred-.
Concord:-Gag 7% preferred (aCCUIL) -
Conn: (G. C.) Ltd.;:7% prior preterred_.
Connecucut. Light &:Power—
. 42.40 rpreferred - (quar)
. 42,20 preferred :(quar.)
Gonnecticut & Passumpsic River.
. 8%: preferred (s-a)__...__....---_.._,_-......
Oonnecticnt River ‘Power Co.—
B%: preferred; (QUAL.) i Lt ilidmisiasin it
4 nConsohdated Chemical Industries—

series (quar yitis 4‘
68%0 o
31 50

- §lw2
' $6
it 2
9e

350 :

62‘/20
‘$1

31.75 i
g0c

§1.partic. pref. Class A (quar.) .. ... 37
..Consolidated Edison (N; Y.), $5 pid.: (quzr.) it

> ‘Qonsolldated Royalties, Inc—
6% ptererred (quas,) -

&l Gonsolldnt,ed Vulee -Alreraft ..
. Container Corp, of ‘America’ (in
Contlpent.al Commercial Corp.—'

7% - preferred (qmlr );
Coon (W, B.):Co._ ;
:Gomm Exchange Brmk 'I‘rust Co AN Y.J—

- Quarterly’ i
~Crown Cork -& - Scal Co Ltd (qua.r y kbl
‘Crown Drug: Co." 7%

. Crumr & Forster 8 % preferred (qua.r ) ______
Cubnn -American Sugar; Cow= 1 L

7%;: preferred (quar:)_.

*7% preferred {quar.)
Cuneo Press, Inc,. fquar,) -
. Dallus Power & Light Co.; 4% 7% pfd, (quar.)
Davenport” Water Co.;' 5% pfd.- {quar.) .z
. Dayton. Rtibber M\mxfa.cturing—« :

‘Commorr.(initial)- i EXC

$2 preferred A-(quar.)..c
pecker (Alfred) &\Cchn (quar

. Quarterly -

W %
'Dala.wnw iner & Light COu oo it
Dennison Mfg. Co.—

‘conv. pid. o tquars e

$6 _convertible - prior “preferred (qum')~ SN

85 e§ , (quar.)
Debrolt-Michlgan 8tove Co.—
. %, preferred .(quar.).
.5% preferred -(quar:,

5%. preferred (quar.

. Diamond Mateh Co.; 6% Parkicip, pid. ($-8) . '7

6% participating: prererred LG5 2 RN
‘Diocésan Investment “Trust-Shares nrreg
. Distillers Co.,: Ltd,— 7

‘American drposlt, reoelpts (J.nteriml

~Ordinary registered - (interim)__.
=Distillers Corp. -Seagrams, 5% pf
.Dlvco Corporation___: anie
Dividend Shf\res ‘Inc..
-Dixle: cup iy
1« Class’ A (quar.,). ool is . s e,
JiDome: Mlnes, Jabdl s{quar, ) Sl S ey
" Dominguez Oil Fields Co. (monthly). .

quar) 2

o

»Dominion & Anglo Investment Corp., Lt i
381,25
7320¢."
375¢
'3756¢:

(5% preferred’ (quar. Yook i S {
" Dominion (Fabrics,. Ltd.,:‘common - quar,
4 6% st redeemable pr(.terence (quar:)...
6% .preferred . (quar.) .l _:.

ASecond preference “(quar.).- e
Dominion .Malting: Co.. ‘common_ (quar Yoiia
‘5% preferred (quar.,). . .=..i. : 2
;Dominion Oilcloth & Linoleum . (quu)_.-- -
‘Extra

\Dominion Stores, Ltd. (ouar.).:

Dnmlnlon Tar & Chemical, common (lnmal)
5% ‘preferred {quar. Yol e
oninfon. ‘Woolens: & Worsteds. {quar: )-‘ :
Dcnnacona ' Paper :Co.;  Ltd. Class Av...,..-_..

Class B .
D’ \ -& Bradstieet,: Inc common_

V2% preferred (quar)

Du luesne Light Co., 5
:Divlan Corp.
D:ight Manufncturix]g Co <
Ez:tern' Corporation
E: stern Theatres;: Ltd
[Eteo. Products Co.,  common.___.

1+ Y% preferred {quar.)_._
Elactrie ‘Bond & Share $6 prefexred

»5 " preferred

'ct'ﬂ)ux corp:

!st pid. (quar. Yor

)mpire District Elen,. Co.. 5% pid. (auar. )..
[Employers. Group . Ass ociutes (quat.) .. tul.s

Extra z
Emporium- Capwel] Co." (extra.)__
Eppens Smith Co., Inc. (s-p)..."

- When.
FPayable |

2:1
5-1

B
1-31
-1-31

1321

Holders *

vl Ree,
1-11*

TN 4a12¢

112-31 "
L2400

1-24
2-20

3-8
1-19
PAL

5-15
8-15

1157
1-10,

10110

Yo i 9t

Y2 %

“51s125' 

;.15¢

137%0
-$20¢
;}1.25‘

, Equity Corp., %3 ('va preferred (nccu'n )‘-,
< Eureka Pipe "Line Co. (qunr ) Febd Al Fhage e Rl

- Faber Coe & Gregg, Inc., 7% pid (quar.) -
Fair- (The) “6% pre!erred (quar -
Fairbanks Co., £ preferred (cua 8
Farmers & -Traders Life Insurance. Syra use
Quarterly
Federal Electric, $1.50 class A (mmr)
Federal Graim. Ltd., 6! % pfd. (interim)-_
Feraral Machine & ‘Welder (stock dividend).
Federal-Mogul .Corp. (quar.)._..__.._l.. ..
FPerarated Denartnent Stores,: com. (quar.)
4% % preferred. (quar.)
Fibreboard Prodnefs. Ing.—
6% prior preferred {quar.)...
First - Boston. Corp. 'firrem) .. ___
. Foote Bros. Ceor: & Machine, common
- 60g convertible prererred {quar.}

gitized for FRASER
R://fraser.stlouisfed.org/ -

$150 "

$2.50
- 250
182

100% ;-
2306,
L3760

$1.06%

.:$1.50. .
53
LT

¥
o el
R TE STy

ek
e o®.

i General Phoenix Corp,, $1 pfd,

Name of (.ommml 4 Share
Ford Motor Co. of Canada. Ltd Class Al
Class B _...
Foster & Kleiser Co
Foster-Wheeler Corp., 6% pid (qum‘ )=
. 6% preferred (quu )
' 6% preferred (quar.).. ...
Franklin Fire Insurahce Co. of Phila, (a-n;
Froedtert  Grain & Malting (quar. ) -
$2.20 - preferred (quar.) - ..
Fulton Iron Works Co,; 6% non-cum. ptd im0
Fulton Industrial Securltles Corp.—
Common' (irreg.)
$3.50. preferred. (quar.)
Gar Wood . Industries, Inc.,  cominon..
/- 4Y2% conv. preferred (quar,)
Gardner-Denver Co.,- $3 conv, pld. (quar} 5 756
Gearench Manufacturmg Co D3 4TV
General Baking Co., common._ L 150
General Cable Corp 7% pfd, (accum) 2 81,75
\Geneml Finance COrp,— ;. P
5% % preferred A (s-a). 25¢
6% preferred B (s-2).._ “ 30¢c
General Foods Corp.. (quar.).__... 40¢
Extra 20c
General Metals Corp. As-8)2 ‘40c
General Mills, Inc.

150"

<87%e
10¢

" BBYac

. General Motors Corp., $5 preferred (quar)

" General OQutdoor . Advertising, ‘common...
6% - preferred -(quar.)
thBrﬁ
81 50 preferred {(quar.) . .iolol
% .convertible preferred (quar,)
-Greneral Shoe Corp. (quar.)...
General Steel Wares, ‘commo
5% preferred - (quar.) -

- Genesee ‘Brewery (Roch ster)

.Class B
. Class“A®
Class B .. ;.
Gibraltsr Fire & Marlne Inﬁurance Co, (s-a)
- Glbson ‘Refrigerator - Co. (quar.)
 Gilehrist: Ce

pany:
= Gillette Safety: anor, *$5 preferred (quar )

*  Glidden' Co.,

" Gimbel Brothers new: ¢ommaon. (mitial).;_; ;

- 4% % - conv, .preferred. (quar.). .. ooy

o -Globe &, Republic Insurance.Co, .(§-3)
i Gkobe & Rutgers Fire Insurance Co.—

;, ‘1st preferred (s-a)..

Goodyear Tire & Rubber commou.‘ ;
$5- preferred. (quar. )T

: ,Gotham Hosiery Co.. Inc. (quar.).

Goulds - Pumps, 7% p)'ieferrad (accum.) Zics

e .Grahnm-Paige Motors—.

5% Class ' A preferred. (quar.)..

; —Grnnite‘nlle Co, (qua,r)____

-Extra
Quarberly s

+. i.Extra
5 quarterly
.Extra

.Great’ Lakes | Dredge &.Duck Co. fuulu' g o

“Green (I L.) Co,, Inc, (increased quar.).c =
i7 2 EXtra -

© . Griesedleck Westem ‘Brewery “Co.—

-5 % -convertible preferred “(quar.) =
Griggs  Cooper, & Co., 5% " 1st prd (qug
5%. 1st ‘preferred (quar)
5% 1st preferred ‘(quar.).
Grocery ‘Store Products Lo.-

| Hale Bros, Stores,  Inc, {quar.).
‘Hallicrafters Co, (quar.)

Harris (A.) & Co., 5% % preterred (quﬂ.r}-

< Hartford Eleciric Light (quary-+_=-:.

Extra

' Hartford Times, 51;&% preferred muur Jiissd

1 68%
Hat Corp. ‘ot America, 4% %. pfd, (initial)..- 61 1';%: A

b Hecht! Co.{ 6ommoit (quar.)-..

- 3% (o preferred :(quar,
‘Heldelberg: Brewing .

Div. rate reduced from 6% to 5% Nm _luth

5 Higbee :Co. 5 % -preferred -(quar,)..

. Hires {Chas. E.) Co. (guar.)..
“Holly -Sugai': Corp.-(quar.)

Home: Insurance Co, (N,
“Horder’'s - Inc.. . (quar.):

. ~Hormel’ (Geo. A.) &' C

2~ Insurance Co; of North' America  (s-8)-_._ .

amen

' Hussmann-Ligonier, Co; common

7 8% preferred A (quér.) _._....
.Horn: & Hardart (N,.Y.) (quar.).._

" “Houston Lighting & Power Co.—

44 preferred (quar.)o:i ... i - §
Hummel-Ross Fibre: Corp., 6% vpm‘, (quar )_ G 3
qua; S
$2.25 preferred (qusr )..__-__.__-__-.

Hydro -Electric "Securities—
5% preferred B (s-a)-.
Idaho Power, ‘common (quar,
45 prereried taquar,) -
Illinois Zinc- Co. (quar,)_
Industrial - Silica Corp., 6
Inspiration Mining. &% Development___..-
Institutional-Securities— ' .
Insurance -Group' shaies (s—a)
‘Stock & Bond ‘Group rhares.

‘Extra
" Interchemical Corp,.: common (quar.). ..
4%, %. preferred (oguar;):
Inter-City Baking, Ltd, (extra) ...
:‘Internstional Business Machine Corp,—
“(stock dividend):

International Detrola Corp.: (quar ).
Internatiohal” Harvestor Co.—. ¥ A
%9 % . preferred | (quar) -l LU EEAETT
Intemational Nickel Co. of Canada, Ltd. :

T%: preferred’ (quar.) . i..
_International Power Co., Ltd.,
International Resistanco—si:

" 6%: preferred (initial: guar.)
International .Textbook Co..c
Intertype . Corp, dquar,)iciis

23¢

$1.75

a0

" Jacobs (F. L) .C5. 5% preferred (quar).. '~

Jantzen Kuitting Mills, common (quary_ ..
5% preferred ‘ (quar,) .. 2 ool .
Jeannette Glass, 7% preferred (accum
~Jewell Tea Co., Inc. 4% % pxeferred (quar)
Johns-Manville 3% % ‘preferred . __.. g
Johnson & Johnson, 8% -preferred (s-a)...
4% 2nd preferred series A (quar.)
~ K. W Battery Co.,” common (quar.)_.

‘Kalamazoo Stove & Furnace (quar.)
Kaufmann - Department Stores (increased) -
Kayser (Julius) & Co. (stock dividend)...._ -
Fellogg (Spenrer) & Sons; Ine, (ouar.)..
Kellogg Switchboard: & Supply, common
5%. nreferred (ouar. b RO
ngs County Trust. Co. (N. Y.) (quar b I
. Knickerbocker - Fund; (quar) __________
Extra <

$1 06‘/4
87

12215

“1-28

. When
. Puyable
125¢ "
L 2-16
215

o )

2-16

Te.-1

Halaers

_ul Reo
1-26

1-26 4,

2-.3

3-15 .

6-15."

9-16 ",

1-15

115 .

714187

L4e18

2-1
2-15
2-15

9l

2=

ii2e 1

2+1

525

5-25
2-15

S2-15

2-15

PR

2= 3

12415 16

2-15 ; i
S 345
1215

G ?
2415
/12-28

1435
1 1-15

g
(3200 "

2=

+2-20")

634190

131

1315
.98
2-15
9.1

2-1
1-31

3-11
2-1

Lisinsie
-181:18%

1157
1-15
118"/

1-18

1-217:0

1-15

1:18 -
1-21 -

5-10

" b~10

1-25*
5 125"

2 1:31°0

1-10
149

2-25.

1 i
8
5

. PR Per
4 { Nﬂma o!Campunx Share

Kobacker Stores, . common._... 13%c

$1.37%2 prefegred (quar.)..
Kokomo Water Works Co., 6% ptd.
Kresge (8. 8,) Co. .=
Kress-(S, H.) & Co. (quar,) ... i .
Kroger Grocery & Baking Co, com, (qum )

6% “1st ‘preferred (quar.)_... X

7% 2na preferred (quar.)..

7% 2nd preferred. (quar.)__..
Lafayette Nat'l Bank ot’ Brooklyn
Lane Bryant, Inc.; 4% % preferred (quar)_
Lanston “Monotype Machlne Co
Lebanon Valley Gas Co., 6% pfd," (quar,) ...
Lee:Rubber. & Tire (quar. ) e
 Extra
Legare Co., Ltd., 6% . preferred (accum.)
Lehigh Portland Cement (quary
Leonard Custom Tailors Co.

(quar,)’

Life' Bavers Corp,, new  (initial).
Link-Belt Co. (quar S s
Liquid Carbonic: Corp. (quar.)..

Extra.
Lit Brothers, 6% preferred (accum. )‘..- peass
Loblaw - Grocenerlna Co.,, Ltd,, Cl, A (quar) ;

Class: B i (quar,): :
Lock Joint:Pipe-Co:, commen. (monthly),.-- :
Loew's Boston | Theatres Co, .(quar,)._.

‘Extre
Lord & Taylor, 8% 2nd pid. (quar.)..
Loose-Wiles Bi:culr, (qusr.)

Extra |
Loulsiana Power &« Light .Ca,, $6 pid, (qqur)
Louisville & Nashville RR. (quar )

. Loulsville Henderson‘ &8t Louis: Ry Co.~

go1s0

B A
24000 -

,1-19

115

2+ 1

i2- 59
"3

112-31
12-31

1-31°%

v 12-315

12-31
1-217
1-21
1-17

(1416

+ 2221

11T

2-5°
1- 2
1400
2-15
il
1-19
1-15

- 2-25
1-15

71418

1-11
1,317

1-11

2= 9,
v -1-18.

©i1-10

++1=25

2-16,;
1-.8,
1-:8,
1-23
1-31
1 1-31

““Monarch Knitting Co., Ltd., % pref, (quar.,) -

; Norfolk & ‘Western - Railwny Co

“(se) 5
“5% .preferred (sm)-;‘ 2.50
‘Lunkenheimer Co., 6% preferréd (quur) $1 (»2%
Luzerne County Gas &, Electric—
4% % -préferrad ginltlal quar,
Ly.tton (Henry; C.) .& o"
Macy (R. H) & Co~ :
4% % preferred ‘A fquar. PRELUSEGHREIEN

. Marathon ..Corp. g
- Marine Bancotporation ( mmax quar. ).

/Fully 'particlpntlx)g ~(quar,)..

Fully participating " (quar.) :
‘\larshnll Field & Co.. com. anreased quar.)’
Missawippi Valley ‘RR;" (3-0)
+Maytag Co./ $3°.preferred: (accum, ).

867 18t preterrcd {quar.)

“MCCall Corp.. (quar.) .’ .

£ McCrory- Stores Cotp., 5% preferred.

- MeGraw ; Electric Co, - - (quar:)

MeéIntyre Pordupine * Mines -(quar.

 MoKales,. Inc. ' (5-a)

McLeHa.n Stores Co.,- common (quar)_

6% - preferred . (quUar.) Sl ..

‘Meadville Telephone Co, (quar,y..

Melville Bhoe -Corp., common (quar)
4 %-' preferred (qu

% ) .
- Merchents Distlllmg Corp !Term Hnutc)-_, S

“Merchents & MIrs,: Tnsur: Co. (N, Y.) {5-2). .
‘Mercantile’ Stores, \7% preferred  (quar.)... . $1
‘Merchants Fire Insurance: Co,, 7% ptd.-"-
Mercury - Mills,  Ltd, (quar.)._. ... ...
:Michigan Gas-& Elec: Co., $6 pfd. (accum )

6% < preferred (nccum) ....... o

86 prior lien 'preferred (qu.;r S I

7% prior len. preferred (quar,
‘Middlesex Water Co,  (quar,) o S
‘Midwest" Rubber . Reclaiming: (quar.) ...~
Mine Hill & Schuylkill Haven RR. Co, (§-8)
Minneapohs-honne ‘Power' Implement Co.-

'"$6,50 convertible preferred (accum.)._ §
‘chcheu (J: 8.y &:Co.;: Ltd, (annual). R 1$2.50
' 5% preference “(quar.)
- Monongahela Powet Co.; 4.40%: pfd, (quur) 3
“:Montana. Power ' $6: ;n-eferred fquar.yiiipessae i 81, 50
. Mpntreal' Cottons, {Ltd., common.. -Lquar,) .. 0 18

% preferred < (qUAr, ). ... .o 0" ) 351 75
Moody s Investors Service, s %
. $3 participating preferred (qunr yisllat i Rt
Morrell (John) & €o. (qUar) i io - ..l i.. 05004
Morris Plan Bank of 'Cleveland (quar.)... ... .. ' 40¢ "
Mount Diablo 0ll Mining &. Development Co. i iy it

-.(quar,) :
Mumns Manufactutin

%7 preferred . (quar.

$7 -preferred :(quar.

$7. preferred “(quar,)

181.25 (4-
s$1.10°

"“Munlsing. Paper-Co. 5% 15t pfd.’ (quar

Munson Line,  Inc, $4 pfd,-A- fquar)..-
$4 preferred B (quar,)__..

: Mnrphy (G, -C.) Co, (quar.)...

. Narragansétt Electric ‘414 % pfd.: (quot:)
‘Nathan Strauss-Dupnmuet increased P
{ Nation-Wide Securities Co, (Colo:), Seri
“National:Battery Co..
Natiohal Chemical & Ma
Year-end -
National City. Bank of New York (incrcnsed)
National:Container Corp. 4% % conv. ptd._.
. /National Department srmes 6% preferred' 4
National Distillers: Products- (quar.)....
<Natlonal Electric. Welding (quar. )
Extra H
Quarterly:
‘Quarterly
‘Quarterly
. National Lead Co-— 3
6% preferred Class B (quar) ..... PEFLISEG
l\méh:‘nnl Liberty Insur. Co. of. America (s-a)
xtra

/- National Linen: Service Corp., com. (quar;):'

.87 - preferred (s-a), B e L S

‘85 preferred (8-8). Loiiillole na .
National Paper & Type Co., com, (lncreukcd)

5 % preferred - (s-a ).

7 preferred (s-a)
National Tea :Co., 4 V4% preferred
* National ‘ Vulcanized Fibre (inmnl)
Neisner Brothers, 4% % pfd.. (quar.)
'Neptune Meter Co $2.40 pfd. (initial quar,)
New England Fund ctfs, of henef, inf, (quar.)
' New England Water Light & Power Assoc.—

6% pf’eferred (quar.)

New Haven Clock, 614 % -preferred ‘{quar.)
New: Proress. Co., 7%. preferrnd (quar,)_-_,
- New’ York Auction Co.

Stock dividend s

New York Alr Brake Co.
New York Central RR.—

! 85 vreferred (quar.}

'New ‘York Fire Insurance ts-a).
New - York™ Merchandise Co.._.
New -York Power & Light Corp.-—

7 $3.90. preferred ' (quar.) .._.___._...
Newberry [(J.2d.) Co,, 3% %. pfd. (ovar )
Newporb News Shlpbullding & Dry Dock—s

:'$5. convertible preferred. (quar) ________ -
Ntagb.ra Hudson ower Corp.~—. :

1200
$1,18%
60¢
15¢

L $1.50
8162
.$1.75

97%¢
93%c s

. 81,2554
«Ad]. preferred - quar.).. ... RESIUTELY S L ot
North Amerfecan Co., 5%7% prefer . #O2AE

(Connnued on page 503)

38175,

LR RN S
B :

St it ek T e e e

Qui 17

1
1-46 °

121
A5
2. 3-13

-

F{hddnday,Januafy:ZS,1946:

When - Holaers
“Payable

of Ree,
1-15
1-15.
1-11"
2-19
2«11
2¢1
3-15
1-15
4-15 5.
o £3 Rkl
1-15

©2-18

04155

-'1-31

x

sovvy

»
H

10~30
YR

24157
2-15-
4<1

131

3-1
2-15
2-15

“B-15

2-15

11130

2401

215
1=307%5

21

2l
imety

e

$1,25.

1-15

£10-22 5
1-14 ¢

12-10
2.- g

Loe1618
- 1-24

1-21

1415

1-16

s,

1516
1-16"
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"YEARLY

- United States Government Securities on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury and Home Ow ners’ Loan coupon bonds on the New Y
week Figures a;ter decimal point represent one or more 32d of a point. sW. Yok Stock Exchange during the current

Stock and Bond Sales «» New York Stock Exchange
o , WEEKLY -

NOTIOR—Casn and dererea denvery saise are disregarded in the day's range, unless shey are the only transactions of the day, No account is saken of such sales in computing the range for the year ‘

'D-lly Becord of U, 8. Bond Prices Jan. 21

Treasury mzh
4Ye8, 194752
Close
Fatal sales in 81, 000 DIty avir -
High
33,8, 194656 0lntmammniinn A
Fotal sales in $1,000 units
35, 1946-49
Total sales in $1,000 UOIGS. -.ne. £
High
2%8, 1949-52c e meney, LOW
Close
Total sales 10 $1,000 UnitS e
Hign
Low
Closo
Tohal sales in $1,00C unitS...——.
: ngn
Low
Close
'I‘om sales.in 81, 000 L
High
23%s, 1955-60----..____-__._. Low
Close
. 'x‘om sales in. $1,000 unlts-.-.ﬁ.--

igh

3%8, 1948-61 - e e ‘Low
Close

Total sales in 81, 000 unm--...ﬁ_.,

1gh
Low

8%s, 1951-54_-
Closa
Total sales in $1,000. unlta---..g.__
3348, 195689 - cnimmminm e
- Total sales: in.$1.000 units
B%s, 1958-63 . cavas
Total sales in $1,000 units_---__-_
Hign
(%8, 1960-65_.— Low
3 Closs:
Tatal sales in, u,ooo unm_.-...._. )
| High
2‘5-, 1048... muad LOW
Closs *
'roul sales n $1,000 units -
High
Low
¢ Closs
Total.sales in $1,000 UDItEawec—oe
{ Hi gh :
28, 1950-52_,-“__..“.-_{
[Clon
Totd sales in $1,000 units..--_
{ High
25, 1952-54 1 e saniana g i Low
Total sales in 81, 000 units... -
Hig

Close
2128, 1956v58__

Jan, 19

38, 1946~ 45.-._._--..-_---.-;-

ll, 1951-55-.--..._.....---._.-

1
i
I

1 9%8, 1949-53 e e

2%5, 196287 canmunn o i
Total ulu in $1,000 unm

C
" Total sales In $1,000. unm.-_.l._ i
Blgb :
..2%s, June, 196419694 wwnd
losc
Total sales in $1,000 uuns_..___i =
Higl
2%s, Dec., 1964-1969 e Il,ow ;
0se
'l‘otul sales. In 1, 000 unm_-_---.
: High
I%l 1966-'10 o
. Total salesin 1000 unm._- e
: : P (High
3%s, 1965-71;.--...----_ Low.
) “Aclose
Totnl seles.in $1, 000 anltl--..__-. sl
{Higb- .
2%3, June 1967-7”

'rotal sales {n 81, 000 unlts

i Jan, 2%

L

RUIREE

3 2
—
——
——
——
———

o
o9

S33
PR

L

Jan, 23 ¢

L3

|

Jan, 24

ERRRRER

it b
*tOO0O
SEER
oNNN

Ir'| II"(|!‘
| B B i
iixl" e e Il

1
f
i

FiELEEERLEL

LT

ERRERRRET
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i

'
i
i

Jan, 25,

Treasury

13 1953-55_--.---_.._-.------

Daily Record of U, 8, Bond Prices
[Hl[b

~-{ Lo
[Clon

2%5,’Sept.. 1967-72
Total sales-in $1,000 units...
218, Dec,, 1967-1972
Total sales-in $1,000 units
25, 1951-53: ... ‘
Total sales in n,oon units.
2Was, 1952—55-.--;___._-..-----
Total sales in $1,0600 Hnits.on El_--
8Ys, 1954-50'._--_._--.-_.--_ -

1gh

ll.ow
Close
Total sales in $1,000 unm_...
28 195659 i mmi,
Close

Total sales in 31 000 units-.._-,_--
(High

C] 3
Totnl sales'in $1,! 000 unm_-.‘_..«_ :
| Hign

25, March 1948-50_ . .. ... { Low
; : ‘. C
‘Total sales.in $1,000. unlts-...l

Jan. 19

28, Deo. 1948-50L- o] ‘LoW::

Close

: Total sales In :1.000 units

2s, ' June, 1949 1951 ....... i LOW:

| Close
 Total sales in $1,000 units_. ..
|Higb

2;, Sept., 1049-1951... .4 Low -

{Close
. Total sales in $1,000 units
2s, Dec 1949~ 1951---..,.-.__.‘ Low
(Tlose
A 'rotal sales. In: 81, 000 unlta___-__-.
High
!l, Mrch 1950-1952._._._.-.-
Clo
'I‘om.l sules 1n'$1,000 UnIts iz ;
!l. 8cpt., 1950-1952 i recimmnni LOW
Close
" Total sales in $1,000 unitdem.—_c
; : High'
2s, 1951-1953 i i Low
Total sales in $1,000 \mlta_..?{__.

Close
s, 195188 —eenceenf Low
Close

Hign

igh

lgb' S

’l‘otnl sa]es n 31 000 UDIE8 mmnos
High

2s; June, 1952.-64_-.___.....--
Close

"rotal sales in 81,000 unftgen————
High
Low

!l. Dec., 1952-54----..---._..-_
[Close

* motal sales in $1,000: UnitS o ——-inv
High

Close.

“Total sales in $1,000 U8 au~ S

High
1%,8- 1948«

* Total sales in 81,000 UDIt8 cume~ .

- 1%s, 1950

High
Low. .
Close

Total: sa]es in 81, 000 unltn---___-.

Low '

Low *

Low .

Jan. 21

Jan, 22

EETE

Jan, 23 '
108.30..
108.30
-108.30

5
103.7
4103.7:.
103.7 .
RER )

Jan, 24

Jan. 25 Tl

*0dd lot sales. -

tRegistered ‘bond | transaction,

NEW YORK STOCK RECORD

‘LOW AND HIGY] SALE. PRICES. -

* Baturday /. Monday
Jan, 19 ¢ Jan, 21

. Tuesday
Jan, 22.

Wednesday
Jan. 23

. Thursday '
Jan, 24

l'rhhy
Jan. 25

s:leslor 3
the Week @ """

STOCKS
NEW YOBK STOCK
- EXCHA

Range Sin,ce January 1
v Highest -

“Lowest

- Lowest

* Range for Previous
) Year -194

57
- Highest *

-$ per share .

82%2 Jan:
11470 Jan:
F112-0 . Jan:

15Ys Jan
31Y; Jan.
19% Jan
44Y; Jan
32 Jan
17% Jan

o 52% Jan
122~ Jan

8% Jan:

5Yy Jan

5293 Jan
6812 Jan
Jan

8 per share "
Nov': 7
oo dun

- Dec

Par

« Shares
1, 000 " 'Abbott storntouu.._.........ﬂo par

e 4% preferred: .. meomemmm—100"
;- Abraham & Straus_-------._.No msls

8 per-share . § per-share
197 Jan 60%s Jan ' |
211802 Jan 2 111Y4" Apr
:128 rJan 60, Jan:
- 18% Jan 8% Jan
343 Jan 25%2- Apr :
23Ya Jan 13% Mar
X54 . Jan 32% Jan
41%, Jan 22% Apr
20Ys Jan ‘17 Dec
57% Jan 38% Jan
126 Jan Ya Jan
975 Jan Jan
7% Jan Jan
64 'Jan Jan
7612 Jan Jan
46%, Jan Jan
106 Jan Jan -
243%; Jan 13% Jan
210 Jan 153Y% Mar
2538 Jan 5% Jan
377 Jan ‘21% Aug

8 per share
<92 Yg 1921

*114 . 1186.

*120 125

" 16"4 %

8 .per. :hurc-:
.94 005V,
116 1. 116

112 124
16%

‘32%

8 per share
1:93410::93
2115 115
#3121 128
<+ 17% 1

32%

22%2

$ per share. . .. $ per share .-
9A 92 +193,:493
2113;" L *113277716
- 124 124, ;
16%2
333%
21%4,
150V
39
“418Y%

8 per share

*94 9By
116 118
1227.-122
17% 17%
433,533
223 23%
x54 54
4015 41

1812 187
53% 55 55%
20.: 4 : ; 819725130
781 L 9. Ta, 1 9% ! 9y 9%
6% 7ia

10

- Acme Steel Coliolii

. Adams EXpress _.
Adams-Millis Corp.
Address-Mutigr Corp....
Admiral Corp.. -.

“Allegheny. - COTP- =i —cumm

5% % pf A with $30 war-

42.50 prior conv nrelerred_Na par
Alghny Lud 8tl Corp. Na par
Alleg & West Ry 6% gbd-acmmmus 100

“allen Industries Inc. 1
Allied Chemical & Dye-----No par
“Allled Kid OD__--...._.._......-..---! 4
Allled Mills Co InC-.zeewen--NC paf

7
60%2
U4y,
43%

*10414
#23 -~
200

241,
313%

€043 063,60 6 i 60 6 s (0 e 03 208 i

15

%
15
17
2534
24

213 Jan - 4
..185% Jan © 2
22% Jan 7
33%; Jan >3

:22%
197

237

357

200 "; i
24%
-36

249
36%

For footnotes see page 483.

fgitized for ERASER
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Monday, January 28, 1946

L

NEW YORK STOCK RECORD

Satwrday
Jan, 19

& ‘per share

5 52%
106% 106%2 ",

*134’/2 135
14%  15%

52%

A 9
19 Ve 19%
3834 38%
83519
‘1173 20
36%s 37
*110- 1112
. B53%2 . B3V
113’0 117%

: 60"
107 109%
1210

*99%5 100% +
515", 15%

13y, 13y,
50%
42

142‘/2 142 Yo
1’7% 18 Ya

104"/a 1052 .

96%
2 19%
190

31
98

37

18%

Woendsy
*Jan, 21°

+§ per share

49Ys
#105%
55

Tle141

60
*106%

12

502
107%
57

991
14V

13
50%4
40%
118%
37V
18%

Gagyy

43

685
180% 180%
*48%: 50
#165% 175

B3 534
. *150% 195
<50

-169%. 170
27 29
68
1122
26%%:

67
*118

- *109

25%
187
45%,
138 - 138
+#132:::1,135
*52 55
® +105% 107
10834
120°:;
78 T9Y4
37Y% . 38%2
*82%s  85%
38Y%s  38%
#1162 119
3 26% 25

112

2512
19%;
46%4

11995 119% -
- L~ e

113
'68%

11%

351 - 36%

28%4  29% .

44!y, 45)2

*54 542,
23Ya: -23%
23 233
*45Y; 4612
63 6312
*108 . - 10812

6912

B S
2170170
217

24Y;
18%
45

*137
*133

*52
*105%
106%

119
76%

*317

%83

31%
118
26‘/a

"GGVA

34
273
421
*22%

76

43

48,

54Y2
221,
22Y
44%
62%
108

35Ys
2813
43%
23Y2
9

44% 5
482,

5412
23%
23

443,
62%

108Y2

LOW AND HIGH SALE PRICES

raday . ) tﬂdly

-
Jodan R2

:.'§-per share

50%

+138:5 40
14%
101% .

*135%

200

67 ¥
126Y2
g

STV

*109
241,

35
28
43 %
2312
44
4TV
+ 547
2234
2233
44%4
6234
*108

% -

443,
62%

110

S e
#108 110

Jan, 23

i l per share

521, 54

27V
“54

53
#1357 13512
14% '15'/«
x99‘/¢ 100%
200

-9 10
117:‘"4 118%
36%4 38
109% 110%
5314
11%::12 "
%591 6112

1082 :108%2

12.-:12Y
*99% 1101

14% 15
713 13

50 50

43

118%
38%
183/4

42
*117
38%
18%
38l
140Y2 140‘/2
9% 9%
18% . 19%
104%: 106
95% . 97Y%

IR
9%
29Y4

22
9%
294
13% 7 14%
123 ° =125
136Y2 136Y%
81 57%
*109 7 112
2575720
181219
L46%; 48
139 140
1331133
#5210 66

21062107

106Y2 1108
211701 19 ‘/2
78Y2: T8Y%a
38 3

*83 85
137938
118Y, 118%,
2658, 27
*55%  56%
94 94
132132
27 27’/2
9.4
118
32V, 33%,

200'/2 ]

l, Jan. 24 ey Jan, 25
'8 per share .. 8°'per share
547 ¢ 153%5" B4%

*106 " 107

54 . '54%

135
33

*66

1367

83%

119‘/2 :

119 .12%

68%:

23%2

45

64
105% 105%

3%

28%
462

24Y

B0
~46%2

51% 7

55
24
25%
45

1y '85% ~

110
105%

10842
105%

*108

#105 *105

ales for

:the Week

Shares:
15,300
100
13,600

3 TOCKS. "
. NEW. Yonh STOCK *

; EXCHANGE .
‘All{rd' Btores Odrp.;-........No ?06‘

4%, preferred
Alto-Lnaimers 'MIg L.

1,300 5

500

11,100 7:¢
20

43 800

31.900
2,640
4,400

"8% conv preferred_ ...

" “Amerads ' Petroleum 'Corp...No “par

2,800~

880"
17,900

:750 -
1,000

‘24300
39,500

15,200 ¢
1,700 5 ;

830

+:4,100,:

78,100
690
18,200

- 16,600

1,000 ¢
i 2,600
: 0

2
10

‘Amet. agricultural Chemical.No par

“American  Airlines
‘Wan Bank NOU

gy, ‘preferred..

american Bosch- Corp.
Am'" Brake Shoe Co__.
5%a%. preferred —.-_..
Amer Cablé & Radio COrpa——u-=s-1
American [Can i camiona.
Preferred. duoiisding,

American 'Colortvpe Co.
4%  preferred ...
American Crystal Sugar

‘6% 1st, preferred

~Amer Distilling Co stamped.
" American ‘kncaustic ~Tiling

Amer European Secs--—.
Amerlcnn Export: Lines

$6 preferred.Loi i lo L

“*American Hawallan 8S: N T

“American Hide & Leather.oiiie:l
'6% conv preferred. ..aimananad
Amencan Home Products:cucawa--1

Amerirnn (17 Pl Sl S Ao A No par

% 1 ur preferred Joo
Amer Internat COtP._....-.No par
-american;Invest Co of Ilio...c.-1

60.. .50 -Jan 22

7% preferred. ___ils
Amer Mach: & Flv Co....
Amer Mach:& Metals......_No par
Amer Metals Co Ltd_.

.86 preferred-...=

$5 preferred___._l...
Am Rad & Stand San’ y...-_-No par

Preferred. 0

American Rolling MIlL,.-.-.-..-.28 .

4%, 9% conv.preferred. .zoe.--.100
American.Safety Razor.......18.50

American Seating Co.._....No par’

" Amer Ship. Building Co-.

Amer’ Smelting & Refg_...
Preferred il

American Snuff__-

4+6% nonscum) pre’erred--...;..loo
" "Amer Steel Foundries__i..
American StoresZ.

-'/American Stove CJo._.

. American’Sugar’ Refinin

- Preferred .
Am Sumatra "I‘obacco_ Ha
“Amer Telep & Teéleg C i
Amerlcan ‘Tobacco._...

€ class B.

6% preferred: Lo L liiiess -2100

Amer Type Foundries In ...,_--.....10
"American: Viscose Corp.. 3

5% preferred. ...t

Anchor, Hock Glass Corp...
‘84 preferred
Anderson; Clayton & Co.
Andes Copper Mining_.
‘A P'W Paper Co Inc__
Archer-Danlels-Midland -
‘Armour- & Co of Illinofs..
-.#6 cony prior preferred.
9% preferred . ..
Armstrong 'Cork Co-
$3.75 preferred

Arnold Constehle Corp.

Artloom: Corp

Associated D1y Goods..
6% 1st’ preferred. ...

<. 45% preferred_.
. Atch Topeta & Santa Fe
5% v

3 Atlantlc Coast Line RR_..

§% mnon-cum preferred
Atlantic Refining.
4% conv pref series A_.
Atlas Corp.
6% preferred__..-_.._._..__--“50
No par

R " ‘Aviafior ‘©orp. of ‘Dei. (Thei.

182.25 convvpreterred 4

Baldwin Locomiotive : Works
1 e & Ohlo.
4% preferred_--....-._.-

=415 % preferred..
‘Barnsdall -Oil. Co__._

‘.Beatrice Creamery_..
24,25 oreferred__ .

Beck - Shoe ' 4% % preferred... 100

Par’

0 .55 :Jan

00 147, . Jan

‘Barker ‘Brothers_..... .a-¢...-_..NO par
50.

~“Range Since January 1

Lowest

'$ per share
/46% Jan -
104Y2-Jan ..
©:513% Jan

132 0 Jan;:
31% Jan .
#9% Jan

69.- Jan *
145 :Jan

<«

uwgﬁmmﬁw

24Ys Jan 3
#1052 Jan 2
. 50% Jan 19

8 Jan

18" +Jan

(37 Jan
675 Jan
‘113 Jan !
33% Jan
108% Jan
. 150% Jan
£79Y-Jan

104% Jan

117% Jan 227

1997 Jan ‘21

B R et PR

13..Jan" 5

38YsJan .2
1115% Jan 15
35% Jan . 2
17% Jan .3
2038 Jan g,
140 * Jan’ 24
77 Jan:21
10% Jan |3
L97Ya Jan: . 2
© 88% Jan 2

178% Jan
4715 Jan
#1160/ Jan .
440V Jan
127Ys Jan
28Y3 Jan
©50% Jan

C4TYe' Jan
<187% Jan
- '88%2Jan
88, Jan
158% Tan .
23 % Jan::

120 . Jan 18
it 23% Jan
- -108% Jan
«29% Jan
128 - Jan -
9% Jan:
S8 Jan
143Ys Jan
{51, Jan
. 43% Jan*
H119%, Jan
43% Jan
18%2 Jan
;7% Jan
< 21Va Jan
1255 Jan
©7122% Jan’
132 ..Jan
54 Y Jan
107Ya Jan

24% Jan
18 Jan
45 Jan
131% Jan
133 . Jan
52 Jan
105 . Jan
103%2 Jan

NOWIROWWL W

T
WhoWhaw

X1

[RF- SR CTRECH- ST}

win

37V Jan 25
115% Jan 14
25 "Jan 3

56 Jan 8

90" Jan’ 7
129 ~Jan 4
25% Jan 12
17% Jan 3
116 Jan 2
26% Jan: 3
9% Jan, 3
.59V Jan: 3
A I

. 33% Jan_ .3
24Y; Jani- 3

39’/4 Jan -3
Jan 2

Jan: 3

20% Jan 4

- 40% Jan' i 4

+.56% Jan'i: 4
10814 Tan' 10
+ 105% Jan 23

111

uuqub-aqu.mub&

AR 1 002 G200 0. K3 0O N0 L9 L3 e m el 8

< 66% Jan 21 .

Jan-21:

Highest

547 Jan: 15

1106, Jan 17

58% Jan~15

146 Jan 15

34Ys Jan 24

11% Jan 17
Y Jant 1T
~153% Jan 10
1 43% Jan 25
86Yi Jan . 9
41 Jan::9-
w8l Jan: 24

30. < Jan 14
- b65Y% Jan 16
136 ' Jan 25

16% Jan = 9
106%2 Jan \15
200% Jan .25:

£70% Jan 16"

128 - Jan 15
407 Jan 10

149% Jan ' 9

155% Jan 14
29% Jan ' 9

70 Jan 18

30% Jan25
107 Jan 11°
58 Jan 23

9% Jan ' 9

© 719% Jan 16
/40% Jan 11

“11 /Jan 24

+119% Jan 17

39 ..Jan-14
Jan 18
55%Jan 9

12% Jan 25,

T62 ..Jan 25
109% Jan 15

13% Jan '8

100%s Jan; 2
~15% Jan’ .18
13% Jan" 2
51 Jan 11

44Y, Jan 15 .
118% Jan. 3

39% Jan’ 24
#19Y4 Jan 17
39% Jan 15

©142%2 Jan 19

86% Jan ' ‘2

++20% Jan:24

107% Jan 25
98 - Jan 9

19% Jan 15 -

185+ Jan 10
1 32% Jan 18
98% Jan 24

1105%2
<30 Ya

Bsnga for rrevloul
Year 1945

‘Lowest

-~ § per share '$ per share
(730 Ya;

Jan
Dec

Jan

.Jan

20% Jan

2.69% Jan

15% Aug
x41 . Mar
128 . Oct
102 Aug
891, Feb

183% Jan
©39: 7 Jan’

€6. Jan
27 Jan
110+ Jan
112, Mar
13% Jan
69 . Dec
18% Jan
‘Apr
Jan

Jan
" Jan
Jan

R

«Jan

SMar

38% Jan
5 . Jan
47.. Mar
687 ‘Jan
6% ‘Jan
70 - Jan
VA
1% Jan

a8y, ‘Apr

26 . Jan
108+ Jan
21 Mar
“11% ‘Mar
242 Jan

-130%2 Jan'

38% Jan ‘17 - ..

33 Jan 24
<445 Jan 25
69% Jan:18

181% Jan 15

49%; Jan 10

1162 Jan 12§

45% Jan (15
33 Jan 17
33% Jan, 16
55 Jan; 2

+152. Jan 24

51 Jan 16

1947 Jan 15
- 92% Jan' 17

93% Jan 17
170 Jan:19 "
29, -Jan 14
‘71 Jan 10
120%s Jan 16

27V, Jan 15
. 110% Jan /18

57 - Jan 25

150 *. Jan: 25

14% Jan 16
‘81 Jan: 17
49 .. Jan 15
60%z Jan. 14
51 Jan 10

113 Jan 23

477 Jan 11
22Y dan 24
10Y2 Jan 24
30 :Jan 18
14%3 Jan 14
127Ya Jan 25
137 Jan 14
60% Jan 17
109% Jan 17

27Y, Jan' .9
20% Jan 15
50% Jan 25
140 - -Jan 14
136Y; Jan 14
65 Jan 15
1062 Jan 22
110%2 Jan 11
120% Jan 12
81 . Jan'16
39% Jan 11

' 85% Jan 18

:40% Jan ' 9
119% Jan 25
~27Ya Jan 25
56% Jan 10
97% Jan 18
133% Jan 15
29 Jan 16
20% Jan 14
126 - Jan 11
34 - Jan 25
127 Jan 24
76 Jan 24

377 Jan 15
30Y4 Jan 16
46%, Jan 25
25 . Jan’'9

80 - Jan 17 .
4, 49% Jan .9
1 51% Jan 25
.68 Y2 Jan’' 23"

24% Jan. 16
25Y Jan 25
47 “.Jan 17’
6512 Jan 25
INR1L Tan 21

L7157

w113
18% Jan

~Jan’

lehest
$ per share
Dec
Dec
Dec

Dec i

. Sep'
4 Dec
1" Dec
Dec
- Deg
Dec
Dec
“Jun
Dec
Oct.
Jan
Dec
Oct,
Dec
Dec
Nov
i Dee
Dec
- 0ct
Nov
Dec
Dec
Jun
Dec
Dec
Nov. . *
Jun
% Nov
‘Nov.
Nov.
Dec

Dec

‘Dec
Dec
Dec

Dee i

Nov
Dec
Oct
Oct
Dec
‘Nov
Nov
Dec

40V, Jan ¢
164V :Jan. - 181

S 41Y, Apr:
153.%, Feb'
27V Jan’”:

17% /Jan

- 22% Jan

41 AUg vt

128%; ‘Jan
<29% Jan
Jan
65

145Y Jan

+13% Mar .

Jan
UesYecJan

43% Mar-;

116%s ‘Sep-

8% Jan

99% Jan
<O Jand
100 Mar .« 140

5% Mar
60Yz Jan

-.28% ‘Jan

38% Jan
24Y% Jan
109 - July
38%; July
12% Aug

4Ys Jan

106% Nov

11% Jan
10 "Jan
18 - Jan
113 Jan
111
45 Mar
105% Dec

Jan.

.Jan
Jan
Feb
Bep
30%, July
110
147 Jan
55% Feb
60 - Jan
Jan

Jan ...

-Apr .

10Y% Jan: -

ST Jan

14% Jan
5% Jan

587 Dec

24%-Aug
11% Jan
19%, -Jan
127 Jan

(66 “Mar’

20Ys
17%
52, ]
163" Jan.
Yo Aug
Jan

Aug
Jan

Dec¢'

For footnotes see page 483.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Tuesday Wednesday -
Jan. 22 .~ Jan, 23
$ per share § per share
15%:.15% 16 16‘/3
43 43 v 2420 437
13404 134 #1320 136
2L 21% -20%:-21
29% Gt 3L e 32
29% " 112290 129% 29‘/z
15109 0110V 110Y 111
5455 - B4l 55 b 5545
28% T 29%
38:’/4
2T
103
156
76
36%. .
24
=31
4 46%-
TILT
“31%
70
106Y2
3

Mond;!
Jan. 21

Baturday
[ Jan, 19
- '§ per share .
189407 16T Yo 1642
" 4 /'.. A3
136

16
43

{e132
21 l/

185

10Y2
591,

31‘/4:

11
nﬁgv

11%:
60

31041032

r 72
5114

1 56%

112
34
28
36%2

21'%
647
*19% 2
*56 57
13272
247

32%

1
5%
64Ya
-109 .
y 158%
24Ya
21%
29
% i
114%;
;o 22
- 40Ya ¢
29 Ya.
49,
16%
115

35%
48

159
#112
35%
47%
#1124
%106
2200,
59
14Y,

110

56
*190
v e102
G 11295
" 58%!
‘10’7
100
568
. 41
5614
*152

1
e300 208 L
a2 113%
2 6lYa 61% . *
L #107%. 108%" «

' #99Y5-100

256%, 69 1 5

40% - 417 o

iy
107Y2
100¢
58

100
59
40%%
56% -

156

55
156 ¥152 | 156:- *152

$ per'share |

211/, g

8
-39‘/2,

18Y .

38%

Thursday
s dam, 240
-$ per share:
. 16% 167
B X JELAGL b I
13201360
“2% ’/2 22V
32%
29‘/3
#110% 112
© 55Ya.; 55%:
.89% . 30V,
x37Y ' 38%
28% 27
i, 10372 '105Va

(1547 -154%
78

Gt
36%
24%:
31
46% 6‘/4
"‘109"3 1117
31V 32‘/3
L0 70

3614
243
31

49
53”/4 5

160%,
33V
e b Xodls
3 18:;;
51%,
»111% 112
33% " 34%
37V2. 37V
35% . 35%
19% . 20%a
,125%5: 126
25 25%
©95Ys “95%
24%5 1 24%
37 38
437, 44V, -
A
'43%2
#108% 112
19 199
14%  14%
293 .04
<90:' 9078
e 2% 128
1097109
Vel T
31Ys 31,
103% 1033’
34} & 34%

44%, " 44y
*54 5415
4 4%
11 11,
34 34Va 0
48%a 481y

“126%. 1261, =
054 56

21%Rava
*6475 - 66%2,
20Y4 " 20%2
T

5T 57+
132% 134
48
31%
g
10-. 10
45%

112x/§

59,

108%2 108%
*100-:
’56‘/3.

- AL
8“/4»
*152 .. 186

59
411

56% :

fiw134
3%l iy

e

48
32%
80%

100V i

Friday
Jan, 25

$ per share
ik °16‘/4 16‘/: i
1130

%49 3
136 ! 200..°
T 22% 5 3,200
32V4 £ 33% 15,800
293,30 3,100
" #0% 112 30
543 i 6,700
| 3,300

the Week
- Shares
6,200

3,000 " Best &

" Sales for

OCKS

ST

NEW YORK STOCK
EXCHANGE ‘

Par

Beech Aircrn.!t Carp__.-..._-_-..-l

Beech Creek RR_.ic-tccmmm SRt .1

Beech-Nut Packing COluuinaeain-20

lding-Heminway .. No par .

© Bell ‘Aireraft COIP i mrm s mimimm s 2

Bell & Howell COiuimmmarrmmiina10

4Y3%: preferred, . e uimimme. -..100

Bendix: Aviation

Benencml Indus Loan......No pa!

. ‘Best Poods e

Black & Decker Mfg' Co._.

10,200 - Blaw-Knox Coiu-ez...

Bliss & Laughlin Inc..
Bl le Brothers.
Bl 1 & Cop

+ 15,800 " Boeing Alrplane Co

1,100
170

5,100
900

Yag1pi 3y o
265+ 80 300
< 18Ye  18% ¢

50%4 . 50%
55%  55%

“37% .38
1115 112

33% 3

37%

8 800

19.700
3,200
150.
310
6,800
200
15,500
11,700
170
1,600

103%
i 34’/2‘

431
#54
415"
10%
"33%

126%(
54
21’/4
66

5,500
100
47,400
117,200 -
1,100
2,400
770,
82,500
300
800:

G
22‘/&
66
20%: -
57 407

134 280

3 K 6007
31‘/3 21,200
79 ‘/‘ 9’/4 5
100710 ¢

3,400
“45%" 46 ’/¢

150

_ 5,000 Caterpillar Tractor....
7,700
'200

110

Bohn Aluminunt & B188§_—o———_.8 "
Ben: Am\ Co: class A..
Class Bumaousiiuivis
~Bond Stores Inc- common-_
4% % preferred ca-.....
Ca .(The)

R,

: Borg-Warner Gorpi . i . :.:57

Boston. & 'Maine: RR: (assented) 190
Bower Roller ‘Bearing' Oo._-___.---5

7,800 Branm Altways N0l 250

Brewing Corp. of Amerfca_......18
Bridgeport Brass CovLicuwx=-N0. posr

85 ptetetred
Budd Wheel'._-__.
Buffalo ‘Forge Co..
Bullard Co
Bulova Watch Co. Inc
Burlington Mills Corp common---l
. 4% preferred
Burroughs Adding Mach....No par
Bush - Termiual
6% preferred
* Bush Term Bldg 7% prelerred-_mo
Butler Bros common... 10
4% % preferred._.. 00
Butte Copper & Zin Pt gtmeEeri  Fi
Byers Co (A M)... No par
Participating preferred--....- 100
Byron Jackson COuwewinee--NO par

Osalifornia. Packing.........No par

5%: preferred. o mncioolii b0
Callahan Zinc-Lead... i §
Calumet & Hecla: Cons Copper_---!l
Campbell W & @ Fdy...-.._No. par
- Canada Dry Ginger Alg common...5

$4.25 preferred. i...._....No par
{Canada Southern Ry.Co 100

1. 39% Jan*
--127 Jan

1 26%
;1081/4 Jan
[

. 26% Jan!
93Y4 Jan
41497 Jan:

<. 38% Jan'.
'109% Jan

0 104% Jan

< 3014 Jan

. 16% Jan

‘.1251¢ van

"Range Since January 1 -

Lowest: " :
$ per share
147 Jan

20% Jan -
Jan -

25% Jan

4“Ru“wﬂmw

52%; Jan
28 - Jan*
31 Y% Jan

'69% Jan®
,33% Jan
22%g Jan
30 Jan:

[

29%; Jan.,
67 Jan

3

€3 Jan
~36% Jan
797 Jan
44Y Jan:
48 o Jan. -
‘8% Jan
62 Jan

A B ) s )
wwﬁwquq#uuwmuwu&w.nw

72 Jar

'MM SiT
QMWW W

47% Jan
53% Jan
3512 Jan
110% Jan
32Y% Jan
37Ya Jan,
34Y2 Jan.
18%2 Jan

o SR i e SRR —
€2 13 4 00 g s €0 #2300 DD 00 G0 s O

S
N o

1109 Jan 24

6 - Jan 3
24%2 Jan 3
99Yg Jar 2
337% Jan 21’

39 Jai

54 Jan
T 3Yg Jan

)

“?.&ba-‘qu

Canadian Pacifie, Ry-wccmuinis—25
Cannon Mills._.ouauenin. NO' par
- Capital Administration  class A....l
83 preferred’ A ...
Carnlina Clinch: & Oh!e Ry..--loo
Steel Ci
Carrier Corp ...
.;Common ‘right.
- 4% %" preferred L _Lllol..
Carriers & General Corp.

AT

6,3000 . Case: (F.1): L0l il imamainnsi25

Preferred

__-_............._.--_..100
it emmnNO par
Celanese Corp:of Amer._..__._No: par.
$4.75 18t preferredi..._..._No par:
1% 2d preferred..oemmmmm=v=100:

- Celotex COrpl..veccmiimmm-sNO:par

5% pPreferred m-vaieimmmmmmmnn20

Central Aguirre AsS0Cuceeww-N0O par

Central Foundry Co...... el

" 17,400  Central Hudson G & E Corp.No par

10
3,600
2,200

300

. ‘Central Il Tt 4% % preferred..100
' $Cent RR of - New Jersey_..-..-_:loof
" Central Violeta Sugar €0ico——ico’

Century Ribbon: Mills_..._._.No' pay
N

5 ,2000 - Cerro' de Pasco: Coppe

43,900

s

1,500

. Certain-teed - Products...
6% prior yreterred..--_..-_.. oa

Chain Belt CO_.--_.--........-N& pay

900" . Champion Pap & Fib CO.....NoO: par

200
100
17,500
31,200

18,700

43,900
710,100
900

$4.50 " preferred  coweeeme No par
. Ch Cab Mig.
Chesapeake Corp of VE.----......--')
Chesapeake & Ohiol Ry..
Chic & East Il RR Co_.

Chilcago. Great West RE, CO.orno.!
5% preferred: -.....-....-.50
Chicago Mail Order Co...

" 47,000 Chic Milw St PI' P vic.

21,800
13,300
4,800
3,600

11,1000

8,100

2,300 -

360"

2,600

~ 1,500,

190
2,000
80
.30
15,600
1,900

*153 . 157

Series ‘A preferred._.._.
. Chicago & Northwest'n: w i..No pur
5% preferred Wi caea-. 100
Chi P t. Tool
$3 conv preferred.........No par-
Pr pf ($2.50) cum div-...No par
Chicago’ Yellow Cab.....
- Chickasha Cotton: Oflaci oo 10
$Childs Co..-_-_-_-----..._.No par
Chile Copper co_.._....__-_-..__za
Chrysle® Corp... .......
Cinn G & E Co pid 4% serles_-loo
C I T Financial Corp..... --No par.
Oity Ice & Fuel.. .oco.i...Ne nar
City Investing Co......_....No par
< 5%% preferreds_---.._.--...__loo
City: Stores

Clev El Tllum: $4.50
* Clev Graph Bronge Co: (The)....-.l
6% preferred_. . i 100 ¥
Clev & Pitts RR Co 1% gtd_....50
Special gtd 4% stock_________50
Climax Molybdenumc_...
Cluett Peabody & Co..

~No. par’
Preferred " 100

DR LT

s e o e i ot i 1 01557

2175 ¢ Jan:

" 60Ys Jan!
~108%z Jan
1155 Jam

120 Jan:

e NO par -

Ne. par -

19% Jan
65 . Jan
"17% Jan
"55% Jan, .
128’/2 Jan
1 46% Jan
28 Jan.
1% Jan
70% Jan.
‘8% Jan.,
'43%a Jan.

P

167Ys Jan

+22%2 Jani-
20% Jan
.2TYz Jan
+'10% Jan,
12%Jan.,

C17Y Jan !
37% Jah

. 28% Jan:
46% Jan.
14% Jan. -
112% Jan
29% Jan
47 Jan
110% Jan

e l\?

i

woaoww

pa s
0 =

130% Jen 3
52‘/4 Jan 3
28% Jan.. 4
682 Jan - 3

104~ Jan.. 3
22

. 65

113553

57% Jan. 22
107Y2 Jan: 11
99 Jan. -3

152% Jan. 2

R RO G

'N*uuumié,;.uwngxmwb#

el WD WS

(XS N CEXIRF ISRy C)

Jan. .3

Highest
& per share

17% Jan 14

(33% Jan 25

33% Jan' 25

Range for Previous
- Year 1945

Lowest
$ per share

35" 'Aug
-114 7 Jan
- 12% Jan.

v11Ls = Jan:i23

w 58 < Jan 17
* Jan 15
40 Yy Jan: 17

. 105%2 Jan, 18

77 Jan 17’
37 - Jan 17*
25 Jan'' 9

. 46% Jan 23
110 Jan ‘2
32% Jan 16
"UM3%-Jan 9
108 - Jan 17

40Ys Jan. 14,

11% Jan 23
0% Jan’ 24

34% Jan. 9
72 'Jan 21
19 -Jan 15.:
52 Jan 9
©.59 Jan 18
38% Jan 15
111% Jan 11
35% Jan 15
39% Jan 15
37%
20% Jan 15
126
26% Jan " 9
957 Jan 25"
25%4 . Jan’ 15
3844 Jan 24
441,’; Jan. 24
4315 Jan @ 2

" 4615 Jan 14 -

‘109 - Jan 14
20 Jan "9
1:14% Jan 10

94 Jan 17

91% Jan 9’
©.28% Jan 25
7109% Jan '3

‘/2 Jan 247

31Y% Jan 23
104% Jan 16
©35% Jan 10

46 Jan 17
557 Jan 14
4V Jan 16
11% Jan 25
1135Y4 Jan- 17

7 49Y Jan 17T
\ 130 LJan 14

231 Jan 15

57 . Jan ‘T
134 Jan- 24
49 Jam. 15
' 33% Jan 17¢

80% Jan 17
10 Jan 1T
L 47Y, Jan. 15
- 176% Jan 24
77 . Jan 15

1109% Jan 14

21Ys,Jan ' 9

11% Jan . 8
137 Jan. 24
113%; Jan' 3
237 Jan. 17

31 Jan'15
5174 Jan. 16
177 Jan 24

©119% Jan 10

37Yz Jan 25
51V Jan 15
114 = Jan 17
©111 ' “Jan. 11
121 Jan:2
80 . Jan 18
18%z Jan 23
257 Jan 24
17Y Jan 25

43 Jan. 8
36 Jan 23
81 Jan 23
43Yz Jan 17
215 Jan 17
37 Jan 17
91/3 Jan’11
67% Jan J.’T
25% Jan, . 2
225 Jan 11
14Ys Jan ' 9
46% Jan 14
140 . Jan, 15

56’/2 Jan’ 15
30 Jan 11
837 Jan 25
107 - Jan 11

71 ‘/a Jan. 18

113% Jan 10
643 Jan 10
108Yz Jan 24
+100% Jan 10
© 57 .Jan 14
42% Jan 17
59%2 Jan 18
156, Jan 16°

68 . Jan 12'°

190%2 Jamn 14 -
L Jam'14:°
£, 56 Jan 17.

Jan. 11
Jan 24 °

67Y2 Jan 16
'20% Jan 15 .

2% Jan 1 9 -

'66Ys Jan 15

159%, Jan 18
X250 Jan 100

41% Jan 24

33% Jan 24 :

x24  Jan' 9.

»28’. Jan 14 :
(156 Jan 17:

3212 Jan .9 °

499, Jan
~ 96 Feb.
52 Apr
247% July:
Jan

~Apr.

Apr
Apr:
Jan

.. 17% Mar
47 . = Jan
10% Mar,
37% Mar
0‘/4 Mar

% Dec
106 July
21 Jen
23% . Jan
12% Mar!
120 - Jan.
' 10Ys Jan,
4% Jan
10 ¢ Jan,
" 2285 Jan

18“4 Jan

30% Aug

105 © Sep

©13% Jan::

% 7Y Mar
77Ya. Aug
59% Mar

14% Jan

105% July:

3%
15
87

Jan
Jan

o 21 ’a Jan:
+ b2Y2 Sep -

1% Jan

9%, Apr, |~

241,

109

: 112

20% ‘Apr. -

o

Aug -
22% Mar .

Highest
$ per share
17%, Dec
42 Dec
136 Dec
Dec
Nov |
Dec
Dec
Nov: -
Dic
" Dec
. Dec

29%
5

i Nov

~38 .- Dec
25%% Dec
32Y4 Dec
42% Dec
+112° Dec
3435, Dec
78. Dec
« Dec
" 67Y, Dec
40Y3 Dec
191 * Dec
© 45Y4°0ct
556- - Nov
©.10% Jun
59%2 Nov

37% Dec
1. 80 " Dec -
" 19%. Dec
52% Nov
59% Dec
368- « Dec
Nov
357 Nov
40 Nov
20% Dec
. 128 ' Nov
25%s Dec
97 . +0ct
247 Dec
3% Oct
39%; Dec
42% Dec |
393% Dec
111% Dec .’
20% Dec
., 15% Nov
:.95° Nov
81
27% 'Dec
Oct
'c Dec
128 " Dec
101‘/2 Feb
36 *'Nov.

B8Ys Apr. .

#20. Mar"

31 Jan
113%’ Feb
+47 © Jan
< 10% Jan
48%2 Jan
1L
;052 "Mar
116% Jan
32 Mar
sl dan

5% Jan
337 . Janx
152
5 47% Jan

37% Jan.

1047 May) -
Jan

127

290 Jan 15

109%2
10%
251" Mar
10% Jan
33 Jan:
7 Jan
108 Nov

21% Mag

L 28Ya Jan
10834 Oct
41
- 14% Jan
47% Mar
15%. Jan
6Ys Mar
5% Jan
247 Jan
151, Jan

24%" Oct -

86%2: Oct
25Y Jan
54 - Jan,
19% Jan
49 Jan
54 Jan
15%; Jan
16
4% Jan

29% Jan

91% Jan
4213 Jan
20% Jan
31 Jan
98
935 Jan
49 Jan:
170- ' Feh
89 " Jan

- 109% dan -

44 Jan
106% Nov:
93%a. Jan:
53% Jan
34Y, Jan
35% Jan
140

Jan: "

50% Aug

Jan: i

Jan .

Jan

Jan |

Apr*

135 'Nov
49 Dec . .
33 ’« Nov ' *

25Y Dec
21% Sep
731% Dec
11% Dec
13% Novy

+115%a Feb '
©20% Jun -
40 Nov !

32% Dec .

50% Dec

167 Dec -,
180 . Bep

830 Octi®
557" Dec. 7
312 Nov

37% Dec "7
59% Oct
.64 -, Dec -
27 Deg. <. -
%23 . “Dec. i
15,
48 Nov. -
* 140% Dec
58
30
88% Dec ©
105 . "Jun ;-
25. ' Nov
72% Dec
205 ' Dec .

hug -

- 105 May

115 " .Oct
. 68% Nov .
110%™ Apr
100~ Jur? ..
59 . Nov -
41% 8en
53% Oct
155 ° Dec

58 58 4 56 . 58% .
#1652

For footnotes see page 483.
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'THE COMMERCIAL & FINANCIAL CHRONICLE

- Monday, January 28, 1946

NEW. YORK STOCK. ’R‘EC‘ORVD’"‘}‘. ’

. Bnturdsy
Jan, 19

180
65

180

; 108‘/2

18%
45

2 37%
‘104’/1 106
#48..00 553
22’/2 y
- #140%

37% .38

6 251/
'112‘/2 113%
55%
457
§*38Ya
335

95 §
‘105’/:: 108%
47Y5 . 48Y,
55% 55Y2
1126%  27%
26% ' 27%
~19115:-91%
2163 -167%
#1147, 116%

18875 189
#128%:- 130
w114% 115%

231 24
110% ‘111
33% " 33%
*237% 238
199 199
C66% 667
S b7 57%
*109%" 109%
136" 351,
*111% 113
12 12y
T3 T4
214 21%
FEG 6%

8 per. share ;

23

97 21%
5 25
*1121

‘Wednesday
Jan. 23

3 per share
2177 179%
6 4

Tuesday
Jan, 22

A '$ 'per share:,
179% 179%.
64

Mondsy
Jan. 21
$ per.share

180180
64%

125 ::13%
109% 1097
102 ‘/2 103 Ya

40

27%, 27"/5
*52% 53

48% - 49%

108% 109

18 19%
45Y, | 45%
31%  32%
35% 36
(a2 a3y
113Y%:113%
40 40
14% - 14%
*106%; 108%
4‘/4 45%
113 ’ 113%
15Yz: 16Y
59% 61

21% ézl/i

SRy | 37
2107Y2 108%
66 667
200% 200‘/4
11% 11%
8% 67

A0Ya 40%
108 108
331, 34
38
156 5%
5295 52%
12974 299

LOW AND HIGH. BALE PRICED .

38%

Thursday
Jan, 24

& per share

179 179
632
21185: 1=,

4
125Y, 125%
33%
514
©35%
44%;
8%
34Ye 34%'
108“4 109
894"
S A0S 46,
(131% 32Ys
:36% 36
42%, 43
113113
40% . 407
14% 15
#106% 108‘/4
118485 455
#110% ke 113%4
15% 16
({IE

4 38
43Ys

98t

56
20%
54
27 Ys
67
3%z
%107 ’1 108%
2 66Ya 67
~”200"'¢ 202
111 31%
6%’
40%
108" .
35/
38’/2

'52

411/

108% 108% ““"fm’n 10815

120 1120

| 48% 49%

Fe111
42%
27%

50
. 24%
13V 1 14

8% 8%

28% 1 287
130 *125 v 130
2k . 39

37 '/‘ 3%,

£27; 27% ¢
25% ©25%
113% 2113
404 4/ ; e 54
44% ‘ 443,
‘33‘8'1/4 38
22 A ; ; %391
469 x R
©14%
255(
#7350
32

41
*45%
31

227
113

921,
®105%

] [ *105Y, 108Y
46 6/ Lo 4BYa 1 48%
541, S 4ty
ggaa Py ; i og

e L 27Va ) 2T%
..90%, v 92% .93%
163% 1647, 165
%1147 118%

31 31%

#113%, 115%

28% . 2815

3215 341
£185 186

#1281, 130
2114 115

28%a

675

Teys e
25%

S54Ya!
45%4. .

54%2

1119 122

750
247
142
e
8%
28% 297
#125% 1297
38

i

217 217
257 267
*311215 113%
541754

39% . 39%

18%;

228

120202
6%

#1183

29
ks ‘125‘/2 12915
39%

4512 46

Fridav -
Jan. 2B

'8 per share.

*108% 109

- 18%

46Ys 46%e
31V 31%

350
42V
e 113%2
AT

2612
67
37Ye 37V
*10714 108V
67Ya 677,
202
11% 0 11%
6% Ty

40 4074
°10’7‘/z 108
4%

avz :

L 71049

“49 50
249
1441,
4%
9%
29%

3%
9

397 39%

337 a3

467 - 48
16%

25%

78
35

42

48

32

100
109’; 108%

54 55

0B v 28y

267
. 193%%
164“ 165Y%
#1143 1161
5.30% 31”
“113% 115%
[ 27%. 28
2% 3TV
186’/4 1861,
128%2128%
115 7115

27%

23Ys  23%

112 °116%
3412 34%2
236 237
#166 198

67 ' 68%

51% 59

367

*111% 112
11% 12‘/4
74 T4Ys

93 04%
71

738

95%

257

“Sales for
the Week

Shares .

500

830
2,200
110
2,900

' /.STOCKS
I\Ew YORK: STOCK.
. E\CHA\GE 7
: Par
COCIdCOlB Co (The)..-....-_No per
CleBs AL LIS -No par
Cocn-Coll International Corp No par
Palmofive-Peev. N I
$3.50 preferred ..

| 00uIS, & AIKMAN e

‘5% “cony  preferred ...-—...-100

I\O par.

£ Ooxumlm Br'd Bys Inc el A_...

18,200
13,200

2,100

300"
51,500
180

2,600
184,600
" 11,400

3,200

39,000

4 400

900
200
3,100
6.200
. 100

51,600 ¢

' Consolldated Cigar . .
. Consol Edison of N Y..

" Diamond T Motor Car CO....

Clase B

Oolumbis Gas & Elec.. .-..No-por. it

Range Since .lnmmry 1

L«mest

''$ per share

178Y4 Jan
(762 " Jan 23

6% preferred series A___..--}og % 1

59 preferred. -
Columbian Carbon Co, (neW) No par:

. Commercial Solvents...—.
Commonwealth & Southern__No-par '

No gar ..

Commonwealth Edison €o.......28 -

$6 preferred series

Conde Nast Pub Inc..i...-_.No per
Congoleum-Nairn Inc........No par

No par
Consol Coppermines Corpaoamo—ou- ]
No par

$5 preferred. oo No par

. ‘Consol Laundries Corp.-. -s ;

Consolidated  Natural Gas....
Consolidated Vuliee Alrcraft___-..-:l
$1 25 conv pid -No par

Consol RR of Cuba 6% pfd....100 .
| Conisumers Pow $4.50 pfd___No par

Container Corp of AMErice...-..-20

Continental Baking Co-_--..-No par. -
N

*.$5.50 preferred ...
Continenta} Can Inc
$3.75 preferred ..--

‘Continental -Diamond Fibre .. 5

Continental Insurance . .--ce---10

Continental Motors_.....

. Continental OIll -of “Del.

Continental Steel Corp.
Cooper-Bessemer Corp.

$3 ‘prior. preferred..
COpperweld Steel Co_-

‘Conv pref 5% series_ i

Cornell-Dubilier Electric- mrp..-._l :

Corn Exch’ Bank’ Trust CO---...20
Corning Glasg Works common....5
3Ya % preferred iiiiiiies-ws-100
Corn: Products Refining..
Preferred wiiiill ViR ) 100
Coty. Inc
Coly ‘Internat Gorp_---_.--....-_._l

Crane Co common
3% % preferred _

_©<eam of Wheat Corp (The)

¥ sley Corp .(The)__
Lruwn Cork & Seal..
$2 preferred o
; Crown Zelierbach

v 7% prefarred fasii i

“Cndahv Packing O0..

4% %, preferred.

" Outico Press Inc_..

42 % vreferred_

‘Cunningham Drug Stores Inc-..? 50

Curtis Pub Co (Theéj Za--No par
$7 preferred._._.

“Prior. preferred

{Curtiss- W'lght ..._...._--._.-_..--__1

~ . Class* A
Oushman’s 86ns Inc 7% Dfd-_.._loo
. Outler-Hammer e L L N

D

Davega: Stores Corp 2 N R g %
_bavison Chemical Corp (rhe).._.-i
Dayton Pow & Lt 4% % pfd_...100
. Decca - Records INC.cmoccdcammmanl

Deere & C0-vimmmmmieemanaNO par
Preferred —ooacoia
‘Deisel-Wemmer-Gilbert -

S 20

‘ Delaware & Hudson.-_.--.
: Delaware Lack & Western..

Detroit Edison

20
‘Detroit-Hillsdale & 8 W RR Co ’.lo(t)l‘

Devoe & Raynolds. A new--_.lzs

- Diamond Matcn__..-_-.._,__No pg;

6% partic preferred i i--ic- s
Disti) Corp-Seagr’s Ltd__-,-Na‘;;r
57 preferred ---100

- Dixie Cup Co common...

Class A Lo o ceon

“ Doehler-Jarvis can A

Dome. Mines Ltd ...

Nouglas Afreraft o o -l

Dow Chemical Co common_.No par.
84 preferred serles A

Dresser Industries ...
3349 conv preferre

. Dunhill ' International_..
- Duplan Corpammmmacass
Du P de Nemours (E I) & Co..-..20

84,50 preferred oo e No par
Duquenna Light 8% 10t ptd_..lw

- Eagle-Picher  Co.

Eastern ‘Atriines In

Tastern Stainless Bteel COrPo——...d -

Eastman Kodak Co.

6% cum preferred.mmeummew-100

Eston Manufacturing Co ...
Edison Bros Stores Inc .common....2
; 10

0 yar\ $

~-_No ya! ¢

26‘/2 Jan
5212 Jan
47 Jan
115% Jan

+23 . Jan

' 2% Jan

123 Jan ',

3314 Jan
142% Jan
34 . Jan
42 Jan

11

14108

634 Jan .

i 32Y Jan
108 - Jan

17% Jan
427 Jan
30%2 Jan
+34 Jan
39" Jan

17 Jan

. 3TY Jan

. 62Y4 Jan
35 ' Jan
107Y2 Jan
64% Jan

2199 Jan

11. 'Jan
6Ys Jan

38%s Jan

10735 Jan:

32 'Jan

381 Jan 3
5

56 Jan

| 511 Jan

29 . Jan
107 Jan
115 Jan
4435 Jan
110 Jan

39 Jan’
/25%; Jan
1160 . Jan
Jan'

433%
-93%% Jan

35 Jan

106%% Jan
50 Jan
21% Jan
142 Jan
73 Jan
7% Jan

35% Jan

23%2 Jan

< 13Ys Jan
‘.25 Jan

75 Jan
28 Jan

4053 Jan
43% Jan
29% Jan
87% Jan
105% Jan

111% Jan
25 Jan
30 - Jan
183 ' Jan
128%, Jan

114 Jan

0% Jan
105 Jan
30%4 Jan
222 4 Jan
291 Jan

64 Jan’

51%% Jan
108% Jan
333 Jan,
1113/4 Jan
11 Jan

6713 Jan
193 Jan

6% Jan

St
=

e
W W RWN BN WRWW

(53

s s
W

Q»kuvhwp::;{np

o =

S
W wn

~

o
RO W 0 W O R 0

-

[

-

I
B G000 B G = o OO0 00 b = L

109 -

42202

#1101

1 113%

‘Highest

181% Jan
67 . Jan

50% Jan
Jan
< 55%s Jan

- 116% Jan

19Ys-Jan*

41 Jan
38 Jan

38. " Jan’ ]

‘46Y2 Jan
45% Jan

14 Jan -

407 Jan
28% Jan

©110% Jan®
1062 Jan

35% Jan’
52% Jan’

37 Jan
46% Jan
8% Jan
.35% Jan

Jan

199 Jan.

467 Jan:
'33% Jan

38 Jan.

47 Jan

s 114 Jan

124 Jan.
15 Ya Jan

109%s Jan

48Ys Jan

113% Jan:

17 Jan
63 Jan

23% Jan

41 Jan:

44Y; Jan

30 Jan-

56 Jan
21% Jan:
154 Jan
27% Jan
6742 Jan
38% Jan
109 - Jan
69%% Jan
Jan
117 Jan
7Ya Jan

42% Jan
108% Jan
35% Jan
39 Jan

5620 Jan:

52V, Jan
31Y Jan
109 Jdun

/ Range for Previous

11182

Year 194
" "Lowest
$ ‘per share |'$ ‘per share .

130" May
5942 Dec

3Ty Feb
101%. Oct '

34%. - Jan

21100 Aug

14 Nov
28 Jan
[ 28%y Jan
25%: Jan’

317 Mar
e B IR £ et

4%
90¥s Jan

Jan

-84 Jan .
36 - Nov .

26 Dec

Jan

cJdan
Dec

Aug

L Jan
Jan.
Jan
Jan
Mar

Jan:

¥4 Mar
Jan '

Sep

July
Jan
. Jan
Jan
- Aug
Jan
Apr

Jan:

i July
Jan

July

Apr

’46 Jan:

8% Jan

| 29% July:

29% Jan
16 Jan
‘47Yy Feb
12Y% Jan

493 Jan’

%8 Aug
52Ys Mar
230 Jun
101% Aug
58Y% Jan'
Jan
6 Jan
3% Jan

25% Jan

199%s Aug

Jan
.28% Mar
37 .Jan:
4972 Nov:

£ 20% Jan

f.. 106% Dey

122 Jan’

493, Jan
11234 Jan
46 Jan
28% Jan
165 Jan
50% Jan

39Va'Jan
107 'Jan
56 Jan
267 Jan
146 . Jan
74% Jan

9%, 'Jan
2973 Jan

" 3934 Jan

28Y Jan
27.: Jan
113 Jan
5622 Jan
+47% Jan
397 Jan
33V Jan
50 - Jan
16% Jan
26 Jan
15 (Jan
35 Jan

43 . Jan
48  Jan
24Yy Jan
101 Jan
108445 Jan
550% Jan
552 Jan
29 Jan
2812 Jan
97Y, Jan
169% Jan
116% Jan
33% Jan
Jan
30% Jan
38% Jan
193 “:Jan
132. - Jan
115%2 Jan

24Y; Jan
123%; Jan
3435 Jan
2421, Jan
199.. Jan
6934 Jan
B9 ' Jan
10912 Jan
39% Jan
111% Jan
2% Jan
<95 Jan

~243z Jan

1% Jan

Jan -

11

14

7
17
17
24
i8

16
18
14

15° ¢

105

. 185

106 Oct

35% Jan:

©87%Jan

25 -Aug
16 Mar

1145%2 Jan

257 Jan
9974 Dec
29% Apr
105, - July
28 Jan

9" Mar,

122%2 Apr

2 p9Vs Jan
52 'Aug
18%s ‘Jan
118 Sep
25% Apr

27% Dec
16%4 Jan
108%2 8ep.

"33 " Jan

395 Mar
34Y; Aug

2574 Dec .

33 - Aug

40%2 -Jan
16% Jan

38 Jan
Jan'
“17Y2 Mar
47 Mar

Jan

125%
113

134 Jan
39Ys Jan
18% Jan
170 . July
- Jan
49 . Jap
21% Jan
104, Sep
24 July
106 “Aug

8%, May
427 -Jan
14 - Jan
47 Aug

Octv-j

.. 200

5

Highest

$ ‘per share
1837 Oct

2. Nov

‘Dec
Dec

Dec i/

Jan
‘Dec
Jun.
Jun -
Jun
Noy
Nov.
Dec
Nov
Oct
Oct
Dec
Dec
Sep
Dec
Dec.
Nov
Dec
Nov
‘Nov
Oct

Dec

“Dec

Nov

Dec

Jui

w,z Ot

Dec

Dec

Y. Deo
Peet

Dec, .

si4 ' Deet
Dec ;
Dec

For fontnotes see page 483.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Volume 163  Number 4459

NEW YORK" STOCK RECORD

: » . LOW AND HIGH SALE PRICES J ; STOCKS i L
Baturday Mondavy ' Tuecdl‘v Wednesday - l')mndav Priday § 'Salcs for ! NEW YORK‘STOCK Range Since January 1 ! Bang;e:‘&r P?;l"'
Jan. 19 ; Jan, 21 . Jan. 22 Jan. 23 : Jan, 24 Jan. 25 the Week ; EXCHANGE . - Lowest Highest Lowest Highest

$ per share
PARVES
163V

61,

., 34
17412
1Y

- 85
33%
113
8 50%2
1%

3. 103
27 27%
AL A

61% 61%

$ per share

20Ys 21
150162,
14277142

61‘/z

3 per share
217
1547, .
14334

55

513
127%
249
w80
<110
3612

106

. 81%

Electric Power & Light..
§7 prelerred....
$6 prejierred .. it
Electric Storage Batuery.

k1 Paso Nacural uau_--,......----.’!

kmerson Electric Mfg Co

‘Emerson Radio & Pnonograph.-..hs y

AUCUTE  Jonuson Corpiociwa by
4% preferred. .. ......

Engineers  Public Beryics —...... 4
$5 preferred.__ioe..s_-.NO par

:Erie & Pitts RR Co-_-.
Eureka Vacuum -Cleaner ........
:Evans  Products Co...-

Exchange Buﬂat Corp_ ......--..ﬂ 00

Pairbanks Morse & Co.___._No ybar’

Falardo Sug Co of Pr Rico_.....20

Farnsworth Televis'n & Rad Corp-1
‘Federal Light & Traction.. 13

$6 preferred-_____......._No par
Federal Min & Smelt CO_ivaincna-2
.PFederal-Mogul Corp_. ... Al

Federated Dept Stores...

4Y4 % - conv. . preferred..-cs-..100
Ferro Enamel Corp._.... LA |
:Fidel Phen Fire Ins N Y. i.ouea210
Firestone Tire & Rubber..

4% % preferred ...
First National Stores._.....No par.

Fllntkote Co (The) com_..-..No par
$4 preferred ~o-il

JFlorsheim Shoe clnss A._....No mr
Follansbee Steel : Corp.
5% conv preferred.__.
Food Fair Stores Inc..
Foad Machinery Corp..

Foster-Wheeler Corp.. TEri g

6% prior preferred .

Francisco.Sugar Co_....z.n No nar

F'k’'n Simon & Co Inc % pm..-mu
‘Freepors
Fruehauf Trailer Co New.

G

Gabriel o (The) ‘¢l A___.__No par

$3 preferred
Gar Wood Industries Ino.,,.....
4%, % cony preferred. ...
Gaylord Container Corp.......
. 6% % conv preferred...mmm--=-
Gen' Amer Investors...

General Baking__

- $8 preferred__.iiiinaan--NO pﬂ; :

Generai Bronze Corp...

““General Cable Corp. ...-No par

Class A i ..iol -No par
7% cum: preferred...omm----100
(General -Cigar INC.c i cmmmeNO DUT
% preterréd_—o . wemmeemae-100

‘General Electric Co.vencwn--.Na paf. -~

;Genera‘l Foodq L0171 JEEa— i 0 par

Gen-ere.l'Mllls common
5% preferred .. .wo~-
3% % conv preferred..

00
+ General Motors Corp-acam
0

$5 preferred—. ...
‘Gen Outdoor Adv. common...No par

uen Precision Equp Corp..-No pur :
' Gian Public Service_. 10~

Gen' Public Utilities Corp__

‘General T Corp.
Gen Time Instrument Corp--No par
4% % preferred 100
‘General Tire & Rubber Co
4Y, %. preferred

Gillette Safety Razor.
$5 conv preferred...
Gimbel Brothers_.....
1 New 3
$4.50 preferred —-.
Glidden Co (The)---

‘Goodall-Sanford Ing -
Goodrich Co (B F)

$5 preferred
Goodyear Tire & ‘Qubb
- 85 convertible preferred...No par
Gotham Hosleryea-ce—-- ~...No par
Grakham-Paige Motors..-. gty §
Granby Consol M § & P. ]
Grand Union Co-nun- i
Granite City Steel...

3% % preferred . ...
Great Nor Iron Ore Prop_.._No par
‘Great Northern Ry 6% pfd.-No per
Oreat ‘Western SUgar--..-.No par

100.

Green Bay & West RR-
Green (H L) Co Inc.
Greyhound Corp (The)
. 4% 9% preferred.._-
Crumman Alreraft Corn._
Guantanamo Sugar common
$5 conv preferred - -No par
Gulf Mobile & Ohlo RR... —fu pur
85 preferred ... -._.-__No v;r
Anlt (W 00D e

$ per share

17Y3 Jan
' 148¥a Jan
137 Jan

1062 Jan 4
- 3%a Jan 2
17 Jan 3

83% Jan 3.

o B PSSR
18% Jan 3
23% Jan ' 3
58 Jan. 3

8% Jan . 9°

61% Jan 3
32Y% Jan 3
17% Jan: 21
1247 Jan 257

©110% Jan 2

41% Jan 4
28%; Jan: 22
15% Jan 21
57% Jan . 3
106 Jan 21
30 Jan 22
61 Jan
X66  Jan
108% Jan
55 Jan

351 Jan
110% Jan
49 l/a Jan

s
X
h
=
=
-

34¢%a Jan 4

10%2 Jan
9 . Jan
#719 - Jan
23 ' Jan
X23% Jan
'8 Jan
“12%4 Jan
54, Jan

52Y Jan

| 467 Jan 11
131" Jan 24

1122 .Jan 14

‘74 Jan 21
x128 Jan 4
20% Jan_ 3
34% Jan' ‘2
. 8% Jan 2
2035 Jan 22
41%2Jan ' 2

'I‘/z Jan 3
29 Jan: 3

37% Jan 3
108 Jan 22
40'% Jan 3

“112 . Jan . 22°

22% Jan' 4
103 Jan 2
567 Jan 22

‘42> Jan 25
1047 'Jan 9

36% Jan 3

55 Ya-Jan 10

6% Jan 19

150- - Jan 18 .
. 36% Jan 3

70, Jan 3
102%2 Jan. 4

58% Jan 3
110%2 Jan 15

34V, Jan. . 3
10Y% Jan .3

6% Jan . 4
32 Jan 25
19% Jan .3
31Yz Jan 23
109 Jan . 8

17 Jan 3

57Y% Jan . 3
32% Jan

172 Jan 14 .
70% Jan 24

78 Jan' 7
31..Jan . 4
108% Jan 14
46% Jan 21

22%Jnn 3
713 Jan T

59%z Jan. 7

WS W QTN R LIW =g

PORWN RN A WEPW NIWe

IR WO N W

PR Y s

$ per share $ per share

2534 Jan 25

164 Jan 25
164 - Jan 25
56% Jan 24
55 . Jan 11
28% Jan: 9
25% Jan 107
81% Jan 23

111 . Jan 24

38% Jan 25
106%2 Jan, 15.
107, Jan. 2
108 Jan- '3

4Yy Jan 257

222 Jan 23
93 - Jan 17

‘22'/2 Jan 14
29% Jan 24
63%4 Jan 15

9% Jan 25

73V Jan 25
35Y% Jan 14,
19% Jan - 9
26% Jan 10
111% Jan’ 25«
52Y4 Jan' 25

32V Jan 10

18Y% Jan 14
647 Jan 9 °
107 Jan 25,
33%s Jan 10

6612 Jan 25 ¢

76% Jan 15
1092 Jan 17
81 Jan 15

39% Jan 15
1157 Jan 18

50% Jan 15

18% Jan 14~
46 Jan 22"
16 Jan 24
.82 Jan 17 °

1042° Jan 23 1

77 Jan 9

i 49% Jan 17
27% Jan 117~

35Y, Jan 25
146 - Jan. 7
54 Jan 25

44 Jan 25

“13% Jan 14

107 Jan 25

19% Jan 18-

26  Jan 15

27% Jan 14

1845 Jan 17

. 14% Jan 1550
“63 ' Jan 15 50
51707 Jan 24

101" Jan 24
19%; Jan 10
108 Jan 14
67Y Jan 25
14 Jan 15 °

187" Jan 10
1 27% Jan 10 -

15% Jan 8
44 Jan
152% Jan- 8

©35 Jan 14

176 ' Jan 18
49% Jan 18

" 55% Jan 17

50  Jan 18

135% Jan. 8.
‘123 Jan 14°

787 Jan ‘15
130 Jan 2
23Y; Jan; 24

: 40’/2 Jan 14

7% Jan 15
22% Jan 24
47Y; Jan 15

799, Jan 23

+ 33% Jan 15

36 Jan 25«

1130% Jan 10° .

40%yJan 3
43% Jan ‘24
110 Jan 3.
45V Jan: 15
118 “Jan - 9

27Y; Jan 16
104%2 Jan 117

63 Jan 14°

43 Jan 2577
©105% Jan 25 °

4473 Jan 15
56% Jan 25

7% Jan 14
151% Jan 8
<40 Jan 8
7. Jan 10

.104% Jan 18"

69 Jan 23

113% Jan =3+

x39% Jan 14"

15% Jan:.25 >
12% Jan 197"

34 Jan 14

24% Jan 18

33% Jan 10
109 . Jan. 8
20 Jan- 9
-63% Jan 16
'34Y4 Jan 23
174‘/2 Jan: 16
927 Jan 23
88 Jan 167

'34%, Jan 24

108% Jan 14
52 -Jan 2
13% Jan 25
108 < Jan 25"

29% Jan 24,5

27 o Jan 1l
62% Jan 16

3% Jan

109 © ' Jan

103 - -Jan

= 43% Aug

34%, Mar
2212 Aug

42% Jan
.26% Jan
12% Mar
17 Jan
104 Mar
26% Jan
23Y4 Jan

9% Jan

28Y4 Jan
103 *Jan
21% July
50 ' ‘Jan
53%a Mar

7°105% Apr

42V, “Jan
239 Jan

¥ 107 July

41" Jan

16% Dec -

3Q%a Feb
6Ya Mar
47Y% Jan
15% Jan
59%2 Aug
25+ Jan
25 Jan
14« “Apr

118 - Mar
34 Jan. .

35 Dec

Jan
Jan
Jan
Apr
Mar
Feb
Jan
Nov:
‘Jan
cJan’
Jan:
Apr
Jan
! 8% Jan
16035 .Jan
1T% Jan

6 Mar -
97019 Jan

114% Jan
27% Mar
153 . 'Oct
37% ‘Jan
40 Feb

43% Aug
127 Aug
11434 Oct
62 . Jan

_125 May

10 Jan
'22% Jan
© 1% Jan

3% Jan:
21 Jan
19 Jan
~99  Mar
25% Mar
27V Aug
105Y%, ‘Nov
26 Jan

107 Jun

135 Mar
90.~ Mar

“Jan

56 Sep
25Y4 Jan
52V, Jan

3% Jan !
+147 Va-July
. 25Ya: Feb

53 July

2102: ¢ Apr

48 .7 July

107% May
127, Mar -

5% Jan
4% Jan
1834 Jan
14 Y5 Jan

2
104 Y Jan
28% Jan

5% Mar
82 - Qct
143 Mar
58 - Jan
497, Jan

.107Y "Dec,
.37

8 per ghare

1975 Dec
158 . Dec

. 146 Dec

.55V Nov.
48% Oct

©.29% Jan

. 27% Dec.
81" "Dec
Dec

106 July
108 . July

£ 109 . July

Nov
2 Jun
: Dec
Nov
Dec
Dec
Nov -
Dec

‘36%

- 20%2

26Ya
110%
42%

<32%
©18

59 Ya
107%
34%

"63‘/:.

70%
110
60

38:%
111‘/2'

12 Y4 Dec
- '10% Dec
19% Nov
. 29% Nov
+28% Dec

529 Aug’
134 Mar

- Dec
31 . Dec

| ©1331, Dec

44% Nov
38% Dec
111 Mar
46 Dec
111%2 Dec

7 96Y% Dec

105% Dec
63%2' Dec

- 104%. Dec

3975 0ct"
57 . May

7% Oct
165%  Jan
40~ Nov
14 Y2 Oct

105 Yy Mar

- 63% Oct
115 Nov

‘May.
‘Dec

»%35 - Dec

108% Mar"
55Y% Dec
12% Dec

Dec

For footnotes: see page 483.. - SR Y W e e
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' THE COMMERCIAL & FINANCIAL -CHRONICLE : . Monday, January 28, 1946,

NEW YORK STOCK RECORD

‘ S LOW, HIGH SALE PRICES, ., S, STOOKS "' Range for Previous
Sntnrdn Monday - Tuesday Wednesday, . Thursday i !'rlday . Balesfor . NEW YORK STOCE, "Range Since Januaryl : Year 1945 -
2o dan A i T dang 21 Jildan ag, Fidan: g Jan. 240 o Jan, 25 the Week: . - EXCHANUGE Lowest Highest Lowest Highest
.8 per share . ‘' § per share $ per share . . § per share # per share 8 per skare | Shares i ; § per share § per share § per share - § per share
“gs 3815 w35t 38:/2_“ Lt gt endis ; 45 % LR L1007 Mok k' Water, : 23 39 Jan 23 89 .Jan 33 .Jan 39 Jun
257, 341/' : 33/" e ke g b ; 15000 HBI  PHOMNE GVt it e i kD 33 Jan 2 - 35Y%2Jan ¢ 20% Jan . 43% Nov
116 1251‘2 Y159 115% g ; H 1,600 By Watch Co No par' 95 ‘Jan 21 26% Jan 15% Jan Dec
~ms'$‘ 139,15’ e 115,{’* st i s : b s 1 80 4% cony, preferred........--100 . 115% Jan 12 117% Jan 17 1034 Aug . 121 . Dec
2. & 271'2 e, 10752' ¢ ; kel e PU ¢ roe 107 Hanna (M A) Co $4.28 prd..No par . 106% Jan 16 106%2 Jan . 105 Dec ‘ Jan
s 200 A 2T%. © . 3,500 Harbison-Walk Refrac......No par  25% Jan 287 Jan 9 1% Jan » Dec
£ ¢ QUL 6% preferred. i ionacn 2100, 1155 ¢ Jan 17 10155 - Jan 152 7. Octi 155 “Apr
43% Jan 24 . x30 Apr Dec
16% Jan L Nov
106%; Jan Dec
16% Jan 14’ Y Dec
156% Jan : 14 . Dec
139Y2 Jan 7 / Nov
35 Jan 17 Dec
1057% Jan 22 . 100% Oct Dec
90 Jan 71% Apr Nov
184~ Jan 170 Jan Aug
387 Jan 22% Jan
125 . Jan 82 Jan 115% Dec
136 Jan 130 - Feb. 138 July
- 90% Jan 72" Feb 90 ' Nov
146% Jan 123 . Feb . 138 :Dec
30 Jan ‘21 . Aug ; 32, ‘Dec

-

445’ i ; 42:,/41. R i s 5 el i 2,700 ‘Hart, Schaffner & Marx-_...-...._w 39 aan
141/8 ! i : 2,300 ;Hat Corp of Amer class A
105%, ? G ¥ ; . 140 4% 9% -preferred - (modifie
: 4,900 Hayes Ind ies Inc,
' 18,600 Hayes MIg COTDPauiiummiimmimime
1150 .Hazel-Atlas G1ass: COvuimummnannb |
1,300 Hecht, Co. 15
+ 180 3% % prefex'red....-.._--.._----100 ;
%100 Helme (G W) .. )
1% mon-cum preferted._-----loﬂ
1,700 Hercules Motors-cmvuuammaNO par
2,200 Hercules POWder- i o-wsw=-NO D07
5% preferred . .
100 Hessirey CHOLGIaTE.
. 71600 ¢ %4 ‘conv preferred.
2,000 Hewttt Ruhber 'Corp__

. 2347 i 400 ‘Hinde & Dauch Paper Co 32 Jan
sUR324a i 200 - :Hires Co (C E) The__. 32 Y2 Jan
60Ya 71,600 Holland Furnace .(Del) ... 62 Jan
25% Ak 900" Hollander: & 8ons (A)..- i 24‘/2 Jan
A2 +2,200° Holly Sugar COIpimumunn. 30 . Jan
T 837 76,100 . Homestake Mining.... i 51, Jan
25%2..26 . 9000  Houdaille-Hershey com 215 Jan
*61 T 782,25 preferred -~ ; 60 . Jan
Household Finance.com. < 27Ya Jan

1173% % ‘preferted 106% Jan

‘Houston: Light & Power Co. 84% Jan

-Houston Oil'of Texas V& C.ce-x. 19% Jan

Howe Sound CO.iosieas __5 51 -~ Jan

‘e '8Y% Jan

i : o -+ 19% Jan

$ Hud Bay Min & 8m Lid-_...No par- 33%'Jan

18,000 = Hudson Motor Car_._ . ....No par’ . 29% Jan

/25,300 Hupp Motor Car Corpivcecmsan..l * 8% Jan

1

1,300 Tdaho POWEr COuemmmmmmmsmmuamma20 38% ' Jan * 40% Jan 40% Dec
17,100  Ilunots Central RR CO..... 40% Jan .3 45% Jan 44 . Dec
600 8% preferred series A-i.... ' 80 --Jan 85 Jan : 84  Dec
' 160 ‘Leased lines 4%... 10 92 ' Jan 98 - Jan s 92 = Dec
. 330 ‘RR See ctfs series-A_. 0 1356% Jan 37%-Jan + - 18% . 38l Jun
2,500 Indianapolis Power & Lt.___No par 30% Jan 32% Jan 3 34%, Dec
B,200:  Industria Electrica De Mex, S A.... 20% Jan 22% Jan A - -
3,400 Industrial Rayon.i..........No par 65%2 Jan 84%, Jan 69 Dec
s $4,50 preferred A__ ... ~-wNOpar. 106 Jan 107 . Jan 109% Mar
1,100 Ingersoll-Rand_.... e _.No par: 137 . Jan _144Y; Jan 140 - ‘Dec
ke, 8% ‘preferred.__ 100 s 166 - 174 Jun
1,800 ' ‘Inland Steel, Co_. . -.oriooNo par 110% Jan ’ 105 - Dec
14,400  Inspiration Cons Gopper.___-.-ﬁo 20% Jan 3 19%; Dec
L1000 I hares Ctis Inc.: 11% Jan . - 10y Dee
1,100 .- ‘Interchemical Corp_c...-...Na par. 54% Jan .51 Nov
Ce 0100 . 459 preferred__.... 100 i 109% -Oct
"/8,800  TIntercont’] Rubler___.. : 2% Dec
/45,600 " Interlake Tron_._ ... 147 Dec
; 500 “Int Business-Machines... 250 < Nov
5,400 3 No par 100% Dec
500 ‘Preferred o ity i i L U100 193 -./Dec
15,100 *Int Hydro-Eies Bys olass A28 13% Nov
4,900 ‘Intérnational Min & Chem. 34% Dec
700 4% preferred._. ... 99  Nov
8,000 International Mining Corp. 11% Dec
25,800 - Int Nickel of Canada.....
3 CRreterred vl A
‘International Pnper 0o
5% cony. preferred. . mcmmmmm.
‘Inter Rys of Cent AM.a-e.--NO par
5% preferred
1,200 Intemaﬂonal Saltisiiac.Na ya! 65Y2 Jan
1,300 . International Shoe......:-.-No par 43V Jan. 49Y; Jan 39 ¥eb
R J.nternatlonal SUIVET e dmommmmmmn B0 . 175 Jan 204 Jan 92 . Jan
5 7% Dreferred.cme v vmemnmw-100 = 137% Apr
65,900 Intern’l Telep & Telegoiaw..No pas 30% Jan 18% Jsn
Forelgn share ctfs.......-No par - 31 Jan 187% Jan
‘Interstate Dept Stores......No par 46%4 Jan 1% Jan
Intertype COrp.cacammac=au.NO par 26% Jan B 29 Jan 19%; Jan
800 ‘Island Oreek OO08l . vieicuimmmmasul . 41 Jan 3 45 Jan 36" Aug
86 preferred... 1 148 © Jan 3 155 Jan 145 Jan 152  Oct

21% : ; 2 29% 23% 11,100 Jacohs (L Co. " ges, gan 3 24% Jan 19% Nov - 22% Dec
v1477 4 . 48% s 49%2 o 1,100  Jewel Tea Co Inc. _Nopayr . 46%Jan 3 49%Jan 24 - 34% Jan . 47
e . 110% 10%  110% 50 " 4Y, % ‘preferred...ooooona--1007 110%'dan 24 112 - Jan 4.  109% Aug
aaldds L2 iae 14515 Coag Johns “Hopar 141 Jem 2 151 Jan 101 dan.
1ade : 147 . #1417 - 100 ¢ ¢ : 1367 Jan 2 ' 141% Jan 16: - 118% Aug
‘156 e : o y 8T 554 " Johnson & Johnson_.._. & {iilg5: Jan 3' .58% Jan /3L sdan
30 L AL T ‘- 4% ond preferred ger A-___100 - 114 Jan 2 114 Jan 3 109 Eep .

455 reTri : frA80. L e - Joliet & Chicago "RR ‘stamped_.100 by 90 - Jan
Do te g s aT%. L agd 473, . .86,000" Jones & Laughlin Steel......No par 207 Jan 3" 27Y Jan

Sy ; 04, 0 *%103% 104% ‘800 5% spret series' A .. . 160~ 100% Jan 8 79" Mar
At : : ! S 143% 14l 141, 1,300 6% pre! aeries B dunv._-..__roo 126 Jan 3, ; 91% Jan ;

e ; i 8LV 30%  30% 2,900 Joy S 25T Jan’ 27 31% Jan t19% Jan 30' May

T Ty L
g G A CR R R P N

37« Jan 25 . Jan 33% Nov

34% Jan 9 23Y Jan - 32% Dec

611 Jan 41% Jan 63%, Nov

Jan 17 - Jan 26 s Nov

Jan 17% Jan Nov

Jan 42 o Jan 60% Jun

Jan 16% Jan 25 Dec

Jan 559 Oct 63.  Nov

32Y; Jan 19 25 Aug 29% Dec

111. ‘Jan 102 - Sep 109 % July

88 ¢ Jan 66% Jan 87 Noy

21V Jan 12% gnn gg‘/. ng
E! 7% Jan

544, Jan 347 8V Doc

23%; Jun

36% Dec

9 34 May

9% Jan 5 2 9% Dec

]
=UINONNND W

B

WOB TR ~Tte Iy Wbt

3] i Sh [y
D00 IR B LS R O =1 W

]

153
W NN W

60 Jan _ 41% July

-

s

Jaa : 3% 32% 3,400 1ama.z v J'um___--io 99 Jan 21 .34% Jan Jan 31% Dec
tH8ia 22 ¢ | IS A1) Lot g g an < o A %::%:’tyo%%wbepf&ser B_._.No par. . 119 = Jan 10 "122%a Jan 3: Jan
(20 20 0% Kansas: Olty Southern_.._-_No. par ~ 27%Jan 3 = 30% Jan 13 Jan
62 . 400 ! 4% mon-cum :preferred .-.--~100 . B2 Jan 23 ' 65 ‘Jan 9 Zidan

"30% 37 200 Ui Beledani8 ) 381 Jan 18% Jan

150% - 50% 2,300 - ‘Kayser (Julius) & Co... i 4815Jan b 52 Jan'24. 237 Jan

33033 2,900 - Kelsey Hayes Wh'l -cony /:31% Jan 22 34Y4Jan. 9. .22% Jan .

28Y, . 28% 3,200 ¢ Class 'B. 1 21% Jan B 30 “Jan :18% Jan

55 29,400 © " Kennecott Copper.._i....-...No par 48 Jan 3. B6V4 Jan 35%; Jan

35Y% - 35Y% . "~ 600 - Keystone Bte% & ‘Wire Co..-No par 32% 'Jan 3 .. 35%:Jan L1227 Mar

652 1 65% 200 Kimberly~Clark Oorp.......No par 65Y% Jan 25 . 68% Jan 38% Jan
AT LT 900 ®inney (G RY OO arsmmmmr e 1 16%Jan 3 18 . Jan 8% Jan | .

89% 00Y; 185 ‘881 Jan 187 192%Jan 11 72% May 9614 Dec
5301y 708 b i o 10 38 Jan 8 42 Jan 28 Aug 40Y; Dec
| 109% 109%, [ i i 1087 Jan 19 110% Jan - 107 - Aug 112 - Mar

3T 3T¥ 4 § 33% Jan 7 ' 31% Jan 26 Marv - 35% Nov

18°4018 L 40 ©18idan. 8 18 v .Jan 10 8% Apr 17% Oct .

(4% 474 1,100 .44 'Jan 3. 48 »Jan 35% July . x49% Nov

48 . 48 112800 . Kroger Grocery &Bnk.._..._.No par  A4%Jan 3 49 Jan il 37 Jan - 50% Oct

B5an s S 8.1 : 194,500+ Lacleds Gas Lt Coovorri 100 6% Jan 9% Jan 4% Apr . 1% Dec
Sa% win 031 bd 55% - 58Y : 2900 Lambert Co’ (The).—.ceNo par.  43Y% Jan 50 . Jan 31% Jan . . 48% Dec
e aTe Yo ol DaTy “ 27100 Lane Bryant T TNo par . 371 Jan 4 48% Jen'19. © 24% Sep ' 39% Dec
it » 7% 7 ' lenE gL 1007 S A G Preferted o inimimennB0 o 61 Jan 5. 71%s Jan i o3 OCE 63% Dec

igitized: for FRASER
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'NEW YORK STOCK RECORD.

Baturday
Jan, 19

267
16Y2
41Ya,
14%;

5

1127

13%:
T2 o

66 67
20%, 29%
85 " 87 "
30% 31%;

#1937, 195
317731
67% . 68
2% 28%

o 43
#110
42
. 22%:;
59%

*112%

55

34%

139%2

111%

40%

32408

*67% . 6

47V

*105

27

*115

*28 :

21%, 22%,

107 107 |
1072
502
28%
82Y;
39%
591
©110%

15

35%
57
160
T 7Y
D 24Y

56
112
112

49%

14%
123

3

51
37%.
31%
19%;
R ¥ A
:32
Vs 327

294429 %
18%. 19

24 . .

Monday
2 Jand 21

8 per share . 8 per share

68

22%

Vs 327
201

1 18%

LOW AND HIGH SALE PRICES
Tuesday " Wednesday-
Jang 2% Jan, 23
§ per snare’ ' $ per share

68 68 68
169 16%2 167,
40% 41Y5.42Ya
14% 15% 16
47" S 0B Y
55 i b6Ya

43
31%

#195
552
108%
14%
50%2
*112%2

53%2

35
140%
112

40%
31%
T

*53%
347%

140,

1127
39
31%
6672

109%
13%

110%
153

109%

.14%
34
5%

158

15%
23%

-53%

114

23%
- 50%a
0% 3
19 .19 F'
26%: ; 25%.
32 2 2 o n 32V e 32
32%, 33.
+199 . 201
*29% - 3014

23Ya.
51
34%a
30%.:

294
18%

294 129,

STOCKS

Thursday -
cJdan. 2F

8 ger'shure;

68%
16%

427
24%’
61
43
32%
*195 . -
57
108%
15
- 450
#112%
56%
35%
1140%
111
41

40
58

: {089L
15%

4k

- 56%,
b 156%s
7

17%
49 50%
50 50
37 3%
35 31
129% 130
116 116
*111 114
109, 109 . °
19Y2
27%
61
£
31%
30%

. 46
19,

107
45%

150,

113
20%. -
51Yz
62

A, "
;%199

Son

Friday. -,

‘Jan, 25
‘A8 per sharei:"
*6TY 68%

169

43 ¢

240y ¢
#156%s

e

S48

3110%

363
26Y2

2430

15%
“23%
44

27%
86

40:/
57%,,
4 109%

15%;
+33%,
56%.
157+
80
| 24%
556 Ya
#3115
112
114

417

147
123%2

31%

#1097
47 .

14%

123%
1

3
16%, 17 -
. 48% " 49%
49% 50
35% 37
39%
131
116.
113
110
8%,
. 21%
SR
Rall
32%
30%.

45
: C18% . ¢

106%:106% ..
45 7745 T

»146 150 '

B ¢
23 23%
49% . 49Y2
3636V
31Y - 32%.

19

195

27%,
321 1327 -
©33%, . 33% -
2017
*2915, 31 %

Sales for
L the Week 0

Shares

NEW YORK STOCK
EXCHANGE

Lehigh, Valley RR.

- Lehigh Valley'Coal...erw-—-NO par

5,000

18,000

7 Lily Tulip Cup Corp_—.

. Mandel BroS..--s-maumsnsNO §OF.
i-Manhattan Shirt :

" McLellan Stores Co-..

" Mead COrPawwmmmmn e,

6% ¢tonv preferred ""'""‘"""52

" Lehman €orp’ (The) e mmmcotmmn

Lehn & .Fink Prod COIP.cemmmeinwaB.’
Lerner Stores’Corp (new)..-No par
Libbay. Owens ‘Ford Glass...No par
‘Libby. McNeill & Libby — aimammemeT:
Life Savers Corp new.. el
Liggett & Myers. TODBCCOmauann-2
- Series. B » 2 §
CPreferred i e at e e a1 00
<weaNO pOT
Lima Locomotive WKS.....-No par
Lk Belt COmmmmaee-. —eewmeNO DT -

¢ Lion Of] Refining COveuema-NO par:

Liquid Carbonic COrp—.--..No 567

- Rights

Lockheed Alrcr v

Loews. . INC  dccm s

Lone. 8tar Cement, Corp.—....No par

Long Bell Lumber A..__..No par

Loose-Wiles - BISCUlfmmmm e caimmen3d .

[Lorillard (P) CO-pmmrormmmmeminz10 -

1% preferred . -cmmeammamunesl00
e men=NO DAL

M

MacAndrews & Forbes . .—...10
6%, Preferred —cmmmmmmmmmees100’
—No-par.
N ;

Range Since January 1

. Lowest
$ per share

.66 Jan .3

15 ' Jan
39% Jan
12" Jan
#4% Jan
49% Jan
53%s Jan
26 Jan
31 . Jan
83% Jan
%% Jan

3 Jan
91%2 Jan
92% Jan
194%, Jan
4T Jan

NWWHRNBOWWR0WRIWWW

34% Jan 3
1% Jan 12
40% Jan
33Ys Jan
©64. Jan
28Y; Jan.
70z Jan
28 . Jan
190 - Jan
28 Jan
62% Jan
17 Jan

W WR WD

'3 Jan 2

154% Jan 5

. 66% Jan 7

47% Jan 21

- 108% Jan 18
.29Y4 Jan 2+

Magma, CODPercnocamax.
Mahoning Coal' RR Co.

23%; Jan 3

Highest

Range for Previows

Year 1945

Lowest

' & per share S per share

72 - Jan 10

177 ‘Jan: 19,

. 43% Jan 15
16%2 Jan .24
57% Jan- 15
58% Jan 24

100% Jan 24
103% Jan 24

+200, Jan?. 9.,

58 Jan 11
©.88 Jan 9
6412 Jan 14
.35, Jan 14
40" . Jan 23
11} Jan 14
45Y4 Jan’ 14
367 Jan .15
67%2 Jan-24

31% Jan .24

87V Jan 21
31% Jan 18,
195 Jan'11.

32% Jan: 17

69, Jan 18
30% Jan 14

V1 42Y Jan’ 22
7157 Jan 11
. 15Y2 Jan 10
51 Jan 10
109%z Jan 12

37: Jan: 24~

27% Jan 18

Manati Sugar Co--

Maracaibo Ofl Explorationameee.1
Marine Midland: COrp-_-cammmen- 9:
Market St Ry 6% prior pfd-..-160
Marshall Field & CO--cnmas.NO par

Y% preferred 100

, Martin (Glenn L) Co_-.

—eiunNO par -
Master Elec Co.a--
Mathieson Alkall Wks.
. 1% preferredoco-ococammesm=100
May Départment Stores...e.---.3
- $3.75. preferred.... G No par
Maytag! COepame i No par . .
$3 preferred _-e-sm-—-NO Da7. .
$6 1st cum preferred.... .-.No par .

McCall CorPacaman—- P AL
McCrory Stores Corpc cmmmmmes=
5% conv preferred W Wo.....-100
© 8, % ‘conv, preferred..: 100
McGraw Elee 00 ommiamcmiammmenl |
McGraw-Hill Pub Co__.Z...-No par. .
MclIntyre Porcuping Mings..e-rm--8
McKesson & Robbins Ing..a.v-....._,l
.84 preferred +eNO_pOT
" 5% Preferred comeoleaeeema100."
MoQuay-Norris Mfg., Co.ll-naeal0
1 “ --No.par.
§5 preferred series A..---No par
.. $5.50, pfd: 56T B. W, WedeauoNO, POT
Melville Shoe COrPoiaummmmmmmmansl
Mengel Co (The) co e
5% conv 1st preferred-.----50
Merch & Min Trans Co.....No par
‘Mesta Machine Co__ AR, )
Metropolitan Edison .90%. pfd..100

Miaml COPPEr.cmwsimm e

- Mid-Continent ‘Petroleum..

Midland Steel: Products.. 0 par’;
8% cum 1st preferred.....---100
Minneapolis & St Louis Ry--No par
Minn St P &.58 M A vic...No par
Minn-Honeywell: Regulator L.....3
4% conv pfd series Bueeew---100 °
41, % preferred series Cowem--100 .
4% preferred series. D, 100
Minn Min & Mg

.sinn Moline Powes Implocmoememal

$6.50 preferred. wmm——. -No par
Mission COrpic—eem- .
Mo-Kan-Texas RRearemm

% %. preferred Series A—.awwa-100

Mohawk Carpet Mnls___.._-.-.ig

' Mojud. Hosiery :Co Inc.

Monarch Mach ‘To0l....

- Monsanto Chemical Co,

$4.50 preferred ser A-.
Preferred series B...c.-..N0 D41
$4 preferred serles C....-No par

. Montgomery Ward & Co...-Na par -

Moore-McCormack Lines Inc.No. par
0 $2.50 cum pfd__icceomman B0
Morrell (John) & Co.. -No par:
Motor. Wheel! COrPut-ccmammnmmmmn

Mueller Brasé Co

" Mulling Mfg Co class B,

$7 preferred. .-
Munsingwear: Inc.
Murphy Co (G C)--. .
43, 9% preferred._c———ceeem-100.
Murray. Corp: of America .a-o..1¢
4% preferred : 50

00" - Myers, (P E) & Bro—.—-o_NO

33,800 -t
-'130..- Nashville. Chatt & 8t. Louis_:.-100::

Nash-Kelvinator COrpec—mm—

National Acme COrmommmmmmmeman=l

. National ‘AIrlines —a—’-mmemmcmmam=1

‘Nat Automotive Fibres In¢... -1,

. National. Aviation COrDame-— D7
National Battery Co 4

National Biscult’ COmmcmmm 10
7%, preferred - memmmmmeeau=100=
Nat Bond & Share Corp.--No,par-

38

Z-No par

14V, Jan. 2
23 . Jan 23
Jan 5
6% Jan 18
9% Jan 21
179 Jan '3

16% Jan 25

26V Jan 14

. 106%

44% Jen 15

T¥a Jan'24 ]

10% Jan 11
20% Jan 23

45% Jan 15

1097, Jan'10

108% Jan 12

147 Jan 22
150 Jan
112 Jan

50 Jan
287 Jan

2122%; gan
11097 Jan*14
v:3

8.4 41% Jan @2

106 .Jan 10

2353 Jan © 3"

;104 Jan 3

46% Jan 4
25 Jan 3
76 .- Jan .. 3
38 . Jan- 2
54% Jan 4

1C8Y%2 Jan 11"

12% Jan. 3

32% Jan: 3

532 Jan 22

30% Jan 21
14% Jan 21
42% Jan

48% Jan :
'29Ya Jan

32% Jan
116 . Jan.

NN ~JW

54Yy Jan 7
53 . 'Jan 23
29% Jan 4

29 Jan. 3.

44, Jan 25
17 Jan '3
106 Jan 8

38% Jan: 3
142 - Jan 10
110% Jan 25

18% Jan 3
50 Jan -3
61 Jan 18

22% Jan. 3
47 . Jan 2
32% Jan 3
29, Jan 22
16%.Jan 3
.25 Jan:21

29% Jan 15

31 Jan
193 Jan 2
28 Jan 5

17% Jan: 2

. 43% Jan. 18
25% Jan, 24
© 62% Jan 10
43Ys Jan. 24"
33; Jan 15

Jan 8

Jan. 10
Jan 16

16 "Jan 15
511 Jan 10

114 :Jan 11
59%2 Jan 25

1 104% Bep

36 .Jan 23 -

141% Jan 23

J 112 Jan 23
41% Jan 15

34% Jan, 25

9. Jan 10
49/ Jan 17
104

106%2 Jan 3

30% Jan; 256

119 7:Jan_ 3

29% Jan 17 -

24 Jan' 15
107%s Jan 23

107% Jan 19

51 ' Jan 16
29 Jan 16

87 < Jan 16~

40 Jan 9
60% Jan. 9
111 - Jan 1T

15% Jan. 17

37 Jan; 15,

'62%2 Jan. 9
161% Jan: 12
82% Jan 11’
25% Jan 17
56% Jan 15
1116 Jan 16
1112¢ Jan 14
112 Jan 14

495 Jan 16 -

15% Jan 23
124% Jan 22
34% Jan. 2
17% Jan 24
52,/ ‘Jan 23

51% Jan, 15 ¢

38
39% Jan 25
131:Jan 22
©116 - Jan 8
115 Jan: 16
110" Jan 14

Jan 18

79% Jan 16 .

28% Jan 14
58 Jan 17
56  Jan 15
34Ys Jan 16
32% Jan 16

49 Jan 15
19% Jan 14
107 -Jan 12

48% Jan 15 -

150%2 Jan 4 '

114V Jan 2
21Yg Jan 14

522 Jan 17",

63%2 Jan 14

¥

25% Jan 15

52, Jan 16
38 - Jan 15
347 Jan 2
20% Jan 15
28%g Jan, 10,
33. Jan 24
34% Jan 15
-°198% Jan 17
29% Jan 16
19% Jan 15

oY ah
12 Jan
29% Jan
62 Jan

2% Mar |

. 35% Jan
1367 'Jan
.20% Jan
17TV Jan
51% Jan
© % Jan
33 ' Dec

78 - Jan:
Jan:
Jan:

=18,
181,
32 Mar
- 47% Jan
41% Jan’
19% Jan
29Y% Jan

19%, Jan

. 25% Aug ' ..

50. Jan’
15% Jan
40%2 Feb’
©18% Jan
166 . Jan
238 Jan
© 5% Mar:
13Y4 Aug .

28%
‘14T
- 47%
31%

Jan.
Jan’
Jan
Jan’
Jan
16% Feb
17 Mar
425 Jun’

7% May
14 ;. Jan
24 . .Jan

3% Jan

7% Mar
15% Apr
18Y; Jan:
109 - Sep.
217 Jan.

97 Mar
40 . Mar

27% Jan

22% Aug
176%2 Jan
34%; July

8% Jan
40% Jan

110 Aug.

27Yy-Jan
19% Jan
.110’ " Aug

130% Jan.

19% Jan.
52+
24 7 ApPT

13% Jan,

$109% Jan

17Ya Jan
12% Mar,
98% Jan
94" Jan
35
14%; Max
543%- Jan
33Ys Mar
37 Jan

106% May.

Yy Jan
25% Aug
35 Jan,
137+ Jan
53 . Mar
13+ Aug,
42Ys Mar
109 - May
108 Oct
108% Aug

7Ys Mar
Jan
Jan
Jan

B Jan
Jan
Nov.

Jan

‘Jan.

Sep
106% July

23% Mar -
31% Jan

9% Jan
97Ys Mar
22 Jan
x82% Feb
. 109% Jun
13 Jan
48Y, Nov
~53: Jan

o

1 )
15% . Jan
.. 35% Jan .

20% ‘Jan
16%s Mazx
9% Mar,
13% Jan
23Ys Mar
181% Oct:-
20% Jan

' 13% Jan

Jan

Jan -

Sep

Jan )

Hignest
$ per share
., Oct

42% Deoc
' 37Ys, Dec
66%. Oct

114 7 Sep

5512 Dec
.32% Dec
132'%2 Dec
43 Nov
36 "Dec
- 70% Dec
417 Dec
1094 Nov
27 Dec
119 - Dec
30% Dec
25 .'Dec
109%-Oct
108% Oct
47%. Dec
1.29% Nov
87% Nov. .-
45% May.
56 Dec
111 Jun

14%

Nov

13% Dec
124 Dec
37 . Dec
16% Jun
497 - Jun:;
. 52Ys . Dec
34%. Dec
36 Dee
117
116
119
113

Ded;
Jun
Apr
Jun

33% Deo
32% Oct,

47%; Dec
18% Dec
109 Y4 Nov.
|43 Deo:
150,

115 .

52 . Dec
" 66% ‘Nov

256%. Dee
56 . Nov
37% Dec -
41% . Dec
19Ya Nov
327 Dec -

| x34% Deo

195. . Dec
30 Dec
20%s Dec

For footnotes see page 483,

18Y% 18%. 18% . 19%

187%, 19 " .

National Can COIPammm—cmemiem-10
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‘ Monday, ]ahuary 28, 1946

NEW YORK STOCK RECORD

Jan, 19

a1%
2%
200
39t
41,
212y
18Ys
58Ya
272
#108 1091/2
:35Y%: 357
*197%, 198
170.::, 170

23:.5+23%,
33V, 34%:
63%
11%

- 84
32‘/4
23Y%.
21

'103
26% «2T
13Y:.° 137
30}

Hi * 58 61
"/ *106% 108%2
3T%:

*108 77109

4T
-33 Va«
26 ;

48%
. 26%

167%e ) BTV
33% . 34%
55 - 554,
124%125
357 . 35%
*271 128
L0600 80
4301 1340
110 110
sioti
" 524, 53
Le121
327
L149
12
34735

‘122

50"
1 53% .5

57,
18%5

112-::112
1219
32Y4 33%
1191, 119,

149% 1497
175424175
3% 5.9
'28V2 2
£ 11%g~ 11%
24%
’1" 1970
1 ) 384
70 9109 17113
"13%:13%%
*79 . 81
10810914
58 5974
Fill 6% 6T
< 5Ya i 5%
37%,: 7 38%%
©30Ya ~ 30%
17Y 177
22%

685
52Y%
40Y2

15
28
*30%

%110
26Y4
4698 -
44

70
5312
41%
153,
29

921>
“38%2 399
*106%s 110
119211V

15% - 15%;
381 391,
37 38%
6% 6%

29Ys::29%
29 29
$118% 121
18 18%
44 44%

| —e

Gsturday

8 per share
43%,

- 103%2

307

38/4 :
& ‘110‘,4 111‘/2 y
34Yy

213 -
2561, 257%%

33Y
14%
£112

*112% 113%

22!

25Ys

39¥a

123%

112% 112%
943"

*115% 11715

Mondsy
Jan: 21

i ) per a/zun

197%
*169

229

33%
60
11%s
- 83%
32%
222

#107%
38

25‘/2

1 '66,‘/2

32%
=51

123V

.35
160

| res0L
110%5 1

20
49
258

21
32%

Zild
*111Y;

29y Ly

8%-

‘118
17“4
42%

27% i

391/4
402

2%
6

For footnotes £ee page 483,

LOW AND WIGH BAT™ PRITRA

Tresday Wednesday
Jam, 22 Jan. 23

$§ per share

41V 42%a

27%

19

38%

44

20%
40%a
41,

OCKS

Ranee for Previous

§ per share.

28%.

Thlnuy
Jan, g

§ per share
44 44V,
28%  28%
20%
40%
41%

rrlhy

san, x5
# per share
44, 45"
28%
20%

Shares

12’/3 i

82%
643/4,
29 e

108
35%

197

170

241,
347
61
12
84%;
341,
243,

Yo .31
103% -

6%
19
[14Ys
303
59

1 108Y2 -
38

109Yz

127

62

1335 ¢
110% -

20%
52
274
123
33%
15
112

29%
108‘/2 1081,
“ 351, 36
1967 197
%169 170

(24Ya ' 25%
34Ys 34%
613’ 62
12V
85
34%
24 Yy
30%2 3L
101%; 103V,
26527
18% ' 19%
137% 14%
s 3131 Vo
.. *58 591
*108 '108%
8 38

3
*108  109%
¥110% 11 13,70
48%;
35%
26 -

68
34%

. ..#531)0 B5 ;
L 127Y, 128%
-35%: 36,
*267 2%,

e t5T 62

<1:%300 - 335

1091, 110 -

el i
501 52

$110%
4634
331 ‘34
25%

i 66”"1
33

4%, 35
113%
A 52

54%
21TY2

574

19

1118 )
a1y

20 iy
O:‘u-#.-"

: ’56"‘/‘2
185

ST Mg
b} Bk

2111750112
21Y2 . 21%
" 31% 3237
115% 116 -

31

37 %
#2178

Ca331
*89

»g9
81Ya

91 f
83% [ 83

187%
207 0%
1,813 8L - -

3108, 440
44V, 44% 23,500
62%:. 63 Ya 3,200°
Son3% 4% 1,300
s Lo i 1)

18% :
330

80
12,400
300
104,900
82,300

- 300

17,900

© 29,200

300

50
38,300 -

2,400
65,500
4,400

800 .

5,700
11,000

500
13,800

6,800 "

2,300
5,500
300
10

13,200~

21,600
1,400
200

400 .

2,400
22,400
3,400

200 -
1,600 ¢

37 39
“106% 108 100
11, 11%

15%

4035
38%

"15%

o 2,800
8

6,800
15,200
740

270 .

15,000
4,900

44% . 45% 4,800

‘Range Since January 1

Year 1

% Sales for

Varw sy um,

8,700

. National 8teel Corp....

00 Newberry Co (J.J) New.

i7 Newport News Ship & Dry Dock..:l .

0 * = New: York ‘Oentral cce—...No par.

l(urvleh Phurmncnl co__.._..z 80

: Ohlo Edlson Co’ un% pm_--..mu
OLi10 Ol Ot nromuimlND PO -

20!

250

* Park Utah Consolidated Mines_..1

" Penick & F‘ord_. _____

4,800

“ Pfizer (Chas) & Co:Inc.

: 20
114,800

ST
NEW YORK STOCK
; ruweak

EhbnAN GE:

$ per share

37%4 Jan
2744 Jan
1734 Jan
34% Jan
3744 Jan
11%4 Jan

Nat Cash Reglster.
National Container.
National Cylinder Gis Co
Nat Dairy Products-.
National Dept Stores.
6% preferred . oma—

! Nat Distillers Products,
‘ 48 Jan

‘g dan
106 ’/a Jan
2% Jan.

195 Y Jan
165’ Jan

22%4 , Jan
307% Jan
54%; Jan
10% Jan
81 Jan
31% Jan
20‘,’3 Jan
29%s Jan
101%4 Jan
26Ys Jan
18Y3 Jan

National Gypsum Co-_.
$4.50 cony preferred......No par .
. National Lead Co...
sna preferred Ani-
. 6%: preferred B..-

Al (1]

National Linen Service Corp.---‘.-l
Nat Msall & Sv'] Cast Co...-No par .
National Oil Products Co-.--—co--4 .
_National Power & Lt No par
‘National Bugar Ref Co No par
National Supply (The) Pa..--..-io
$2 conv preferred..
412 % ‘preferred
Nationnl Tea' Co.
" Nat’ Vulcanized Fibre -Co
NAtOMAS CO i mriammmmsn
Nehl Corp_..,-...-....,._.-.--No par :
Bros In¢
4% % conv gerial preferred...l 0 %
No par

©26% Jan
57Y2 Jan
107 Jan
32 Jan
108 - Jan
110% Jan

; 34 % preferred_ ...
New Jersey Pr & Lt Co: 4% ptd-loo
ewmont Mining COrp..-.........-n;J

‘Newport Industr 325

Jan:

" New: York Alr Brake..-...._._No par

R ¥ Chio & 8t. Louis Co——v.no 100
« /6% preferred series Aliiiiaa100.
No par

.123  Jin.
35V Jan

69%s Jan -

- 13% Jan

-
ORI R I I B3 =3 i

uum»u»uﬁ

BN
AT

7
1107% Jan 4

/43 Jan | 4
-1 249 Jan. -

-57;3’5 Jan |
1 32Vg Jan

iguest

$ per share ' § per. share
45 Jan 25

. 30% Jan ;14
21% Jan 16
141% Jan 17

42% Jan 15/

12 Jan: 22
847 Jan 14
86 Jan 24
. 29% Jan 24
108% Jan 24
36% Jan 18
199 Jan. 2
170 /Jan 19

25 Jan 25
34% Jan 17
68 Jan 11

12 Jan 24

8642 Jan 15

. 31% Jan 18
106 Jan 2
28Y% Jan, 8

:19% Jan 21
14% Jan’16 =
32. Jan 16

64  Jan 14

40% Jan 17
109%; Jan = 8
110Y; Jan 17
48% Jan 17
36Y% Jan 9

v 27 :.dan 15

169 Jan 18
35% Jan 16

459, Jan 17
©128% Jan'25

50%u Jan'

‘. 27, Jan'

N Y. & Harlem RR Co...
* N Y Power & Light 3.90

N Y Shipblag Corp. pu‘l )1 SRiiEy |
-3

xlo7‘/z Jm
T 19Y, Jan

=80
pfd--lOO

/246 Jan
Ad]usb 4% hon-cum . pfd- 121 Jah:
. ‘North :American Co.cemc o iawlos
* North American Aviationeeee—eccl
-+ Northern Central Ry C0rvvowew-50
‘Northern Pacifi¢ Ryermceam--100 °
. Northern-States Pow $5 pid-No par
"/Northwest ~Aiflines ..i--:<..No par
‘Northwestern Telegriph ceeer~na50
Norwalk:Tire & Rubber......No par -
T Preferred i eiillin im0

111 Jan
33% Jan
+112% Jan
o 49Ya Jan

13% Jan
< 18%p Jan

0

111% Jan
21 . Jan
- JOliver Corp. miomsockimsowenNO par 3189 sJan

4% % convertible preferred...100 - 1]

Omnibus Corp (The)oiuevcmmemenB

8% conv.preferred A...
Oppenhelm COIUNS i e 10 5
. Otfs Elevntor...--_--..---e..No par

6% preferred_. 22100 -
« Outboard Msrine & Mlz...........z 50
Outlet 00-. iliiciviimmrinnNO POT.
-Qwens-Illinols: Glass: CO.onunr12.50 -

P

“Pacific Amer Fisherlel !nc.........l
- Pacific Coast" Co.
18t preferred. non-| 7]
.2nd preferred non-suin...No par ‘'
. Pacifle Gas & ElectrlC i oii-ua-23
. -Pacifle Lighting Corp-....-.No er :
© Paeific Mg~ worecwalocNO pay .
‘Pacific Telep- & Telegno. 2100
6% preferred.....
Paéific Tin Congol"

“18.Jen
341 Jan

7L JdiAn

tp_,...._.-...l 7

- Pacific Western: Oil COrp_.._..,.-lo

i Packard Motor, Car...c.....No par .
;. Pan Americon ' Airways Corp_-a:2% -
~‘Pan-Amer Petrol & Trangp.-.....8

1 317% Jan
108z Jan
12Ys dan
164 Jan
1082 Jan
52 Y4 Jan
642 Jan
41, Jan
35%2 Jan
28% Jan
15% Jan
203 Jan

Panhundle East ‘Pipe Llne-__No par .
. 4% preferred =100
Panhandle Prod.'& Ref....--
Paraffine .Cos InC_i_....-...NO par
4% -conv prefcrred__....__._.loo i
‘Paramount Pictures INC.crac—cced
Park. & Tiford Inc: cc.-wm—wuzeal

Parke Davls & CO.ooacew ~.No par
Parker Rust Proof Co_...——w--2.50
Parmelee Transportationz_..No par
Patino Mines & Enterprises 10

67 Jan
.51% Jan
40. - Jan
‘13z Jan
$27: Jan
30 Jan
1110 Jan
23% Jan

.Penney (J C). Co'new ... .
Penn~Central Airlines Corp...
“Penn Coal & Coke Corp .
Penn-Dixie Cement Co new.
Penn Glass Sand Corp_.__..-Na pu
: 59 preferred_Z. +.100
Penn Power & Light co.
rennsylvania RR.. -io- -
Pennsylvania Salt Mfg Co-
Peoples Drug Stores INC.....
Peoples G L- & Coke. (Chic)
Penriq A Eostern Ry CO.
Pepsi-Cola Co. .
Pere Marquette Ry Co-..

5% prior preferred..

5% oreferred-.

45 Jan
26 Jan
1119 Jan
881 Jan

4% % 2nd prelerred-_-.,

Petroleum Corp of Amerk:u--..___-ﬂ 201104, Jan

14 Jan
:35Ys Jan
:36% Jan
71 Jan
113% Jan

Pfeiffer Brewing Co.

Phelps-Dodge’  Corp..—.
Philadelphia Co 6%
$6 - preferred
Phlla Electric Co. com-
' $1 'preferencs com-
4.4%  prefevrea. L
Phila & Read Coal & Iron
Philco Corp-c.-.. P A s 3

17%:Jan |
80 Jan .

4085 Jan
.. 58 Ye Junt
St yan?

.7 dan
14612 Jén .

8% Jan
10 29% Jan .

13% Jah,

53% Jan
5632 Jan. .

=

[ -

5]
WhRWI—WOow

Wwonaseew

%)
Py R agc)

D n

62 Jan 17

1100 Jan 4

¢ 21%Jan 17
53 < Jan‘l9
274 Jan: 23

©123% Jan' 8

- 34% Jan’ 25
16% Jan: 24
112% Jan .25

36, Jan: 11°

114 Jan”. 3
56% Jan- 11

.5’4Jan 3-

7% Jan .24

; 57' Jun’ 9

9% Jan’ 9

112 Jan 19

13
'x101% Aug
24 ..Jan

“Lowest

131% Apr
125 Mar
13 Jan
24% Jan

.20%2 July
©11% May
35% . Jan
37 Jan

Jan

177 Sep
152 : Sep

. 16Y Jan
21
©33 Jan
Y4 Jan
‘85 Apr
Y8 Aug
15 . Jan
. 26% July
102% Nov -
10% Jan.

10%. Jan’

. 26%
108

e

Jan : :

[ 24%.

$ per share

41% Nov
32% Dec
19% Dec
38 . Nov
407 Dec
12% Mar
16 Dec
54Y4 Nov
Dec

Dec
Dec
Nov

3TYa
199%z-

‘Nov

Dec
Dec
% 'Nov
85% 'Nov
36/ Dec
Dec
33Y Mar

107 Y% ; Dec

9’u Dee

_ 14% Nov

28%.: Dec
61% Dec
108%2 Mar

*Dec

T3

xmi/. Aue'
.45 ‘Mar

109 ¢ Nov

110+ Nov:;

4% -Dec. ;|
38%, ‘Dec’

. 27% Dec
- '58Y Oct

/35% - Dec

“5Yy Jun

1148 ¢

Jun

5539 'aNOV

ST

102 ‘/a Sep

14% Aug’
37% Jan:
219 Jan
118 Augi
1945 Jan
«. 9% Jan:
1105%a Jan
= 17% ‘Jan:
110 July-

57

127 Jan:

23 {Jan 9 .-

. 34% Jan 15

:119‘/3 Jan 14

C17% Jani 18

: 11794 Jani 21

324 Jan 10 :
Gdanl9

“Jan:. 23
Jan. 25
. Jan &
Jan 25

19% Jan 22
21% Jan 14
.85 Jan:15
39, Jani- 9
45Y4 Jan' 24

4 G4V< Jan: 18

31% Jan 1
1120 Jan 14

. 4T Jan’ 24
108%2 Jan 4
< 14Y Jan’ 10
. 81% Jan 14
109% Jan 23
641, Jan: 25

19Ya Jan 14
23"/u Jan 14

’70 Jnn 15
55% Jan 18

.a5% Jan 9

15% Jan 18
30% Jan 9
31 Jan 10

1115 Jan 23

27 Jan 24

© 467 Jan 15

44%; Jan 17
45 Jan 12
296 Jan 15
A1 Jan 25
©40% Jan 11

40% Jan 2
12 Jan 11
151 Jan 19

41% Jan 10 -

40% Jan 15
76% Jan. 22
117Y%z Jan 18
304 Jan- 24

30% Jan 23 .

01 119% Jan 7

. 18% Jan. 9
47 --Jan 17

16V, Jan

27 . Jan; 10
19% Jane 10°

{131 Jan:’
11% Jan:
45Yy Mar

410
1110

1 24Ys Mar
- 50%. 0Oct
-258Y2  Nov.
:128%2 Nov

‘112
1 38%3.Dec
" 116V Mar

;- 42

‘ “NoY
165 7 Novi: i)
Oct .
Dec it

+31¥s Dec
©15% Dec,
Dec

63%  Dec
“Nov.
18 =Dec:
57% Nov. '

£ 21% Dec

924} Dee.

- 237, Nov

8934 Nov. |
Dee

46 . Nov

| x60% Oct |

3814 Mar
121% Jan;
160% Jan

6. Mar

5V Jan
16% Mar
13% Jan’

29Y, Apr
+106% Sep
4% Mar
56 Jan
106% -Oct’
©:2TY Mar:
32% Jan
2Y4 Jan
29Y; Feb
121% Jan
63 Mar
x18  Oct

/s Nov
Jan

Jan
Aug
Jan. -
Jan
Jan
Jan:
Jan
Aug.
s Y4 Aug
319 /‘ Mar.

izt 01

75Y3 Dec

149% Dec
51475

L Jun’
10 Aug
l"/a ‘Dec
Dec
‘Dec
s ,Dec

- 295
20

x39 ’4 Noy
v 111

14Y Dec
x80Ys: Dec
110 July

587V Dec

73% Dec
5% Dec
397% Nov
..30: - Dec
17% Dec
24Y4 Marx
2 May,
Dec

Jun

Dec

‘Dec

Apr

‘Dec

Nov

Nov

.Dec
Nov

' Nov.
Nov
Jun’

Nov

Jun

Dec

Mar

Dec

Nov. -
Dec -
Dec
Dec
Oct

Y% Nov

Nov @

LCApY
Nov
Dec

r
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'NEW YORK STOCK RECORD.

I i : «i LOW. -AND HIGH: ul.l PRICES: (i K ’ s " 8TOCKS L RS ! Range for Previous
Saturday v Mendav. . Tnesdav- - Wednesﬂayj Th“""" Ly F"d" AL Sales f‘" ‘ NEW. YORK STOCK i ‘ Range Since January 1/ Year 1945 ;
cdang A9 o Jan..21_r ot s Y ame 3R, 2 § Jang 2800000 Jang 24 U T e Jans 26 5 the Week: it - EXCHANGE ' ¢ Lowest Highest Lowest . ' Higheat-

8 per<share 8 per'share . © % per share’ ' : § per-snare. .3 per sliare "8 per-share . Shares A "8 per share ' 8 pet share :$ per share -8 per share -
67% © 684" BT 687 68Y 68% 88’,2‘. 69% 69% B (| TS 69’72 +69% - 5,000 . Philip Morris & Co Ltd.. 65 Jan 2 70%Jan 16. " 56Y% July T4 Sep
o T e e Oy e e M s i 8 el a 411,600 « Common- rights. = Y5 Jan 16 o Jan 16 i s byl
i 0109%4 113 -,109v 111 S ) ; v°1“9,’4 Yoot 10"‘»4 109%e: 1 0 0200 4% preferred: 2 109% Jan 23 1109%Jan 23 107% Sep. /.113: . Apr:
L anays iy T ShRegy : ; %30 - 2 Sy 1005 % Plnmpa JOles Cmp ; ©32% Jan: 21 036 Jan i 14%. Jan...",. 34%. Dec
Dile193yy ke 103 Yy ey 5 it e il s e 1% preferreditum s ininan 21000 70125, - Jan 219287 Jan 221114 'Mar. 3 Dec *
BTG e by : 537" 541s v ; o 5414 55%. 10,500 Phillips Petroleuan e muenaaNo par | 53% Jan 23: 59\ Jan 1 44%, Jun B
7 e 5 Tk i ¥ Wi 37 Yl 374 7100 ¢ Pucenix - Hoslery: i iooii.-..o.8 ' 317 Jan 41.. Jan ¥ ‘¢ Jan
L34, Pl e ey 38 51235, it (349 3k 34 {0500, Pllisbury Mills. Inc....... 1323 Jan 35% Jan Jan
Ie107Y C107Y 207V W : 107Y 107% i #1074 108% - 40 AT :106% Jan 107% Jan- 9. ¢ Sep
£ 9195 iiy i 7 St . i fdipy e ¥ b R = AL ’125:} 135]/ (O] ! » & “118% Aug
13% BN ; ik ! SR 14Y o 14Ye S 13%eh dd Ve 12,600 © 10%Jan 147 Jan 24 " 8V Mar -
L2105V : o & 52 ba (106% 105 o4 102% 103%, L 00 170:0 0 1765 conv preferred, - 11102% Jan 25 10574 Jan 85Y ‘Jan Dec
22 i /s &0 2298 3 o = Y 1R 238 249 13,800 Pitts Consolidation Coal Co ciih 213 Jan 2433 Jan 25 20% Dec +' 23% Nov

26 Wiy s 05k e 080 85 Y B8 i j Pirtshurgh Forgings Co.iiuioac—.1 ' 23% Jan 3. . 26% Jan ©-15% Jan 't 25% Dec
SN0 S R . Fnpaiaiin i i i : *196 - Pitts Ft Waghe & Chic Ryeww.c100 . 0L (4 brid : Daides i
201 : d 4 p #201 A 1% ‘preferred.. e 1 5 ¢ 203 Jan 190 - Jun 205 Y4 July

46 i 2 L d5Ya A6 67 y e Nk, 10,500 : ; 48% Jan 15 3934 Dec 44Y Dec
STIA y w1144 y g > : 12V 1 26,300 i 13% Jan P70 6% Jan * 12%. Dec
18 ; Yy y G ; ; .19% ) ' 13,900 Pittsburgh ‘Steel Co...._... 20% Jan <. 8% Jan ' " 153 Dec
*125. ; 150 : x a 150 *125° ;150 : el 7% preferred- class- B - } 130 Jan 99 . Mar 117% Oct
73Va i B { .83 82% (5 e X .6% preferred class A_.......100 . -86% Jan . 49%2 Mar 69% Jun
834 | ; ‘85%% 85% .- i86Ye 8T 4 Ya 1904 540 89 3 2 »518% 1st ser cony pr pld....100 90% Jan .68 " Feb ‘91 Jun

) 33 ; i 382 3 i & 29‘/2 { Plttsbm‘gh & West Va_. -100 34% Jan 7214 Jan 43% -Jun
(i mpggii il N SR L] Nl R OB T --..  Pltts Young & Ash pf ; 198 < Junr 0 -198 | Jun
2414 ¢ 1224% %257 25Y . 25% . 25Ya § 24% Pittston 00. (Thejy.io 18’/2 Jan 27 “Jan 212y Jan 123 . Dec

Doy ’ : L enpY, - %96, .28 Sng X '27% ; Plough Ine T et : 263 Jan
245 : i 235, 23% 23% 24 23% 23% { Plymouth Ofl Co_. : 23% Jan
3% X 214 430, Y w3RY, 330 832, '32’/; Pond Creek Pocahontas.....No par 32Y; Jan

; b 21, g £ 23Y8 05 24 ; 24 " *Poor & Co class B.........NO par 22 “Jan
2614 : 3 2674 1 237/. : < Pressed: Steel Car Co Inc..... A0 240 " Jan

26013 ; C¥60Ys i G0 : 4Y2%: preferred  ser A 50 60 Jan

6TV i 2 L XBTVar 3 ssl/‘ £:4,400  Procrer:& Gamble_--__-,...No par 64% Jan

25 L 95%, gty Yai26% Sl 26 ~267/a : Pub Berv Corp 0f N Jo..c...NO par . '23% Jan
114‘/2 l15 78 1 é 4155113 v 113001140000 4 $6.preferred___ .. . . .. .No pai 113 - Jan
12315 125 Y i 124% 1940125 6% Dpreferred 123% Jan-
134%5 136 : N e 34000 1134% . 134% = 1% preferred.. ; £1132 Jan
145% -147% 47 V 1472 Ui ~147’2 146 8% DI‘CfOH‘Ed ‘ 100 ° 143% Jan
“114% 115 i Y 115 1 b pid sb._.-.No par . 114, Jan
" 6435 65% B i Yy 66 i 10, i 3 No par 603 Jan
9178 29% L, 2 592 22Y80::22% i N ) ) Pure Ofl (The)... e oomeoiNO DEr - 21% Jan
#1127,°116 ! : 113 112%5 i : 400 5% conv. preferred. .. i..--<-100 ' '111% Jan
33 33V4 33 B TR V' /R LT S 3330 s Purity Bakerles: Corp.......No par . ' 32%Jan’

Q

* Quaker State-OlLl Ref Oorp_...10 . 21%Jan 10 22% Jan 19 % 15% Jan

R

16%  17% 17“/4 18'/2 1’13/4 L 18% Radio Corp of Amer__....__No par- < 16% Jan
; 91 & QL A0y i 01 $3.50 conv 1st preferred.._No'par
A9V i 191/4 19% “018%"19% Radio-Kelth-Orp™~um: ENaE, |
; p o PRl S K . 6% conv preferred...........100
#1094 110% 5 L3 110% ‘109 109% 110%2 110% N Ralston Purina: Co’' 3% % pid.__100
44, 45 7 Yo 44Y, 45% i 44Ys 44y : Raybestos Manhltmn._._._.No ﬂllf
©24%5 25 - Ao 5 4 26V < LMY }1 26Y2" 27 00, 4 Rayonier Inc
37 3% . ! -3T% 37 37% o 3T%a B3 l2 preferred _.__..-_---..-_-....25 o

.28% 30 0 v 2 30% < 30% 31%( 55 30% ST y Re&ding Oompany._--’__--._ 0075 26,‘/; Jan
B2 B2 Y : : G- B SOt D L 00 -1st'preferred.. 50 ‘.50, Jan
%43 v 447 ; ¢ 43 8 A ; 1 { Ted coo 450 Jan

26Ya w28 Ya i : B Sl ; i | AT o § ( Real Silk Hosierys wienis -..,..‘..5 L2567 Jan
#108 113 ¢ - o ; s a S - Preferred oo —o.o ... 2100 10614 AJan
#114 /1293 o 8 y %, o o : % ¥ i RN e EalN Rels (Robt) & Co lst’ pld_2. .-...100‘ o

4285 129 EAR L 29k e 2 (o0 AW,

ATVa [ 48Ya L 3 W b1 .. a2 S bl a0l 2 Reliance Mtg Coica

341« 35 G . 1135% 36’/4 R nd £
#1013 103 : 3/ T i ! 71023 *102% | 100 Preferred With WaITants..o....25 '

27 217 g 29 2812 29%- . Reo Motors, Ine...._. RN |

167 17:/, i g5t g 171,, Y 1T% “17% 19, 900 Republic Aviation Corp-.i.eccica.l 15% Jan

317 :32% s 34% 34V, 36%a:-. 33% 34l 49,_100 Republic Steel Corp...- No par- 295 Jan
»3121%. . 5 /s *112 s oSy 20011 13 Y 300 ' 8% conv prior-pfd ser A.._..-100 ' 110% Jan
23 : 3% Wy W, . 204g( " o 128 9 24%g 25' 12,700 . Revere Copper & Brass..-...No par '21% Jan
108 ¢ * v 14 108 £ (. /108% 108%s i 100 5% % preferred . icocian=-<-100 " " 107% Jan
40 . 41Y b % : 42% : 8 421z 6,700 - Reynolds Metals Co.-.......No par. 31% Jan
129 § : 131 1 500 -6% % conv pretmed..--_-__loo 113% Jan
23 23 5 W A o e, 2339 3y Bk *° 3,200 . Reynolds Spring. 20% Jan
301 4()1/2 ; Y ke > 405 x40 - 40% i . 41% 14,300 ©° Reynolds (R J) Tob.class B._---lo 37% Jan
»441 - 443 e 1A x4l ¢ 748 . 40: ..~ Common ST, | ) 44 Y5 Jan
106% 106” ) : i A 106% 3 ... 800 . Preferred 3.607% % 8€rieS mamm--100" " 104% Jan
24 241, 3y - A 24% QLN 45 2,600 Rheem Mg COwcnacnmmmmmmmmnsand ' 23% Jan
<160 571pYe : : - 16%" IR 10,300 - Richfield on Ourp._.__.....--No par. 15% Jan
3055 31 13058 - R 2 30 30%2 3 : 3 s 900 ‘Ritter Company: woe-w-- wwm=NO PAF 0 27 Jan
11 11 / P 8 117, 12 s g 29,300 Roan Antelcpe: Copper: MineS§ .-~ 107 Jan
196% .28 : Ay ! LPYE ) A . 011,400 5 Royal: Typewriter i camemremmmme=l
*4615" 48% L ‘ - 4857  *4TY / Y .7 .600 - Ruberold Co:(The)...ea....No var
132% 32% 313 ’ | 3z1 32% / 32!,:2 %077 800. . Ruppert, Jacob 28% Jan

S

57 =59 : i 6212 63% ¥ G TR0 013001 G 7.1 1. FEO————— | 52 Jan 63 Jan i3 Jan; 56 Nov'::
26V 126 :25% :26Y4 25% Va 8- 263 26Ve 267 iy ‘Bafeway- Stores.. B 25% Jan . 3. 27% Jan 15 ' '19% July 28" Oct:
1390 1140 . 0185118 e e 413 013 s 1185 ) e 70113971139 : © 28% Preferred aumeommsma: 113 “Jan 47 114 . Jan < 110% July 115% Mar-
1644 S 16Y 16885 4 16V ik : . 1878 U n 1659 T Bavage -Arma COrPic—ri-- 12% Jan ..15% Jan . 8% Mar- . Dec
11 Y% 112 (11744 117% : s 2 Vs 118%4. 120% .7~ 8chenley Distillers COTPeoemmmm. .50 114 Jan 126% Jan 41% Aug Dec
% 54 2523 3 53 547 54 % 53%a7 6314 19 i Beott-Paper COL__oiiiaeeeanNO par:- .53 ;Jan 5914 Jan - X42% Feb Novy
.ma;, 1 ‘112‘\; 114% 1125 ¢ ’ 3 5 SRR R 14 . /8450 preferred_._._._..._No par-  113% Jan 114 Jan 24 10933 Nov Sdun
108" #105% 110 #105% S *105% U0 *105% *105% 110 | " 84 pref ~--No par . 108 Jan 110 . Jan -108%; May 113 “Aug

34% 35% 4 35% 36% 36% . 36%- : . Beahoard Alr Line ctfs w 1.-No par." - 33% Jan 37% Jan 1°29 1 Nov , Dec
1Yy e Suidieng 4 7 Wb L S R : 5% preferred series A wi....100, .67 ‘Jan 3 .75 Jan 16 . 658% Oct. ' .71% Dec
283, 5.29%, ¢ 129 5o ol Lo 29 0 BRI AR - Beaboard Ofl Co of Del...__No par . ; 28% Jan ©32%Jan 100 {22% Aug’ - 3075 Nov
11400 14% 0 G 14 % 5 4 16570 167 T 2, /. Beagrave Corp. ¢.12%Jan -8 . 157 Jan 7 Mar Dec -
A40Y4 2 : a 403 o i 41'/2 42%- 1L Sears” Roebuck & Co. -.._-__No par . 367 .1 Jan : 431//; Jan :
22, Y 3 z 21 P Servel Inc common © :20%Jan 24% Jan
*111%,. 113z 5113554 e A13 113‘/4 '1115: 113 . :$4.50 preferred woe-cee— --NO par 111% Jan 113% Jan 3 107%: Oct

126098 L 2BV e 26% 2% 26% 21 1. 233 Shamrock Ol & Gas, . .20%Jan 3 28%Jan 22 . 7Y% Sep
30% 33 > 3 5 ¢ 857 Y ©.35% 5 3 Bharon 8teel €OrPncrwnen--NO por 267 Jan ~35% Jan -16% Jan
100%2 100% y © 1008 i : Y 101 i o ‘-85 conV preferred.......No par. ‘' '98% Jan 7T 102Y Jan 24 18 Jan
231/ 231, ¢ " s '24% 26 2 ] Bharpe &' Dohme.__cccccaaaNO par 23" Jan 25% Jan 25 . 12% Mar
*78° . 81 Eh k g ; : ) PR :$3.50 conv pref ser A.....No par 77 Jan TTY2'Jan . 2 74 < May
21 21140 y Qs ; HHCER D I 3 RN Bhattuck (Frank G)........No par . 20 Jan 22% Jan 10 13% Jan .
b3t [ e : : : F4 o L 2 120 - SBheaffer (W A) Pen 'C0....-No par 66 Jan 1612 Jan 17 59 July
31%  32% i i : 31%2 ! g i Shell Union Ofl .. . _ . ....138 30% Jan 34% Jan 18 24 . Aug
bt & 13 ; S o Silver King Coalition Mines__.....8 11% Jan 3% Jan 24 5% Mar
489 s o “Bim Co. No par  44% Jan | 49 Jan 15 323, Jan
44 3 5 $0800 " 81 ds Saw &Stppl ..No pay ' ~38% Jan 45 Jan 24 .30%2 Feb
:19%s i’ ) 'Sinclair . 0il ' COrPanicaiaman=NO p(vr 19 Jan 20% Jan 11 14% Aug
©/54Y, i 559 . Skelly Oll CO--- 54 Jan 617 Jan 10 41% Jan
S22%a i i SIOBS-Bhetﬂeld Steel & Iron-_._zo 19% Jan 24V Jan 14 . 115 . Aug
23% S 28 : 31 20 preferred..—.—.._No par’  22% Jan 23% Jan 14 22% Jun

. 85% - 8% Brilth (A'0) COTP__o-ies10 80 Jan o1 ‘Jan 15 48% Jan

374 * 7400 Smith & Corona Typewriter-No par 37 Jan 391 Jan 11 29% July

16% 17 ; Socony V i 01l Co Inc. 16% Jan 17% Jan. 9 13% Jan

TYa - y South Am Gold & Pla.tmum._--...-l 6% Jan 5 Jan 11 4% Aug
341, . 34, g 2 * Boutheastern Greyhound Lines....5 34 Jan 36 Jan 16 20?/& Aug .

458 Ya © 56y Bouth Porto Rico Sugar-No par .| 54 . Jan 5715 Jan 10 . 40%s Apr

179 2 A Ly 8% preferred 100 179 Jan 23 .. 155 Apr

38 4 : ; " @outhern Caltfornia Edison, 39 Jan 14 . 26% Jan
23% 3 ¢ 23% 4 : Vi . Southern Natural Gas Co—- 25 Jan'11. . 17 . Jan

62363~ Pt g s 62% 60% 8252 . 60% . 61% 22.300 yuthern Pacific Co. 64 Jan 17 38% Jan |

28 Jan 2% Dec #30Y% Dec
-'25% Jan Lo 1TV Jan 27% Dec'
33% ' Jan ¢ 24% Jan : 33% - Dec'
25 Jan ©12Y Jan - 256% Dec
27% Jan 16% Jan 26% Dec:
6172 Jan 17" RS R
70 Jan 55 Mar *66% Nov
27% Jan Sl Jan ©27% Nov:
~116% Jan +102%  Febh 115% Dec
126 Jan 2 "106% Jan 126 - Dec
136% Jan #:110 7 Jan 138 Nov .-
1507 'Jan 17 .+ 121% Jan . - x148% Nov
115‘/1 Jan /1112% Oct 118 - Jan
69% Jan L 47V Jan 65% Oct
. 23% Jan 217 - - Jan *.24% ‘Dec
2 112% Jan +.106° ¢ May .- - 11233 Nov
34Y Jan ©.°23% Jan :35". Nov

[XEx)

il )

s 1<} s
NONWW-IWAT W RWNE D W

o

18% Jan ©10% Jan,
92Y, Jan 19 ' 78% Jan'-
19% Jan 24 7% Mar "
146 . Jan 91 Jan
110% Jan * 103 July
46%s Jan 203300 Aug
27%Jan 24 16 Mar - 2
38 Jan '8 ° 34% Jan - .38% Jun”

™
= »

,__‘
W uwN

%313 Jan $0019%2 Jan '.29% Mar,
52 Jan 0043 "Mar ++50% Dec'. ~
7-46%2 Jan 1536% Jan: 4615 Dec:

28% Jan 14 711% Jan ' 7.28% Dec
111 Jan 15 -bioz% Oct' . '137° “Jun
. 125%, Jan -, 6912 July 1437 Dec¢:
1 30% Jan L1700 Jan; 31% Dec
54 . Jan ‘2245 Jan 1 4413 Deg
37% Jan 22% Jan 36Y4 Dec
103 Jan . 99% Jan 102% Aug
31% Jan 15% Jan 29 . Dec
1180 Jan 1% Aug 18% Dec,.

-
RO AR TN

-

o
AN R

35% Jan: 15. 19‘/4 Jan 333 Dec:
(113 Jan 10212 ‘Jan 115 . Nov
26% Jan 11% Jan 247, Oct -
- 110% Jan 87%. Jan 110 . Nov °
451, Jan 11 16% Jan ° 1377 Dec
136 Jan 16 © 98 Jan  117% Dec
. 24% Jan o 14% Jan
31%: Jan
37Y% Mar
997%;. Sep
16% Mar
©9 - 10Yy Jan
32, Jan 14, 16Ys Jan
12% Jan 24 ... 6% Aug ’
29 ©.19% Apr
49 Jan ©..33 " Mar
34%2 Jan 28,5 Bep

=

£

€319 12 6363 1R €0 K B3 09 LI 19 3 1= L3 R 19

I*)
28

o
s

[

WARPRRING WRN

8
WO

<}
o o

-
W= WwYw

For. footnotes see page 483. o s ke i :
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 THE COMMERCIAL & FINANCIAL CHRONICLE.

Monday, January 28, 1946

NEW YORK

STOCK ;_RECORD :

.. Baturday
Jan. 19
§ per:share
60%
85 -
94
221
12
18
99
4415
36%
82
L
96Ya
69
Iy 38Ye
114Y3°114 Y,

45 46
¥113% 115%
40%2 43

%124 126

135%s 136
47Yg  4TY2
429, 43%
66 67%
24% 25%
#107 1082
20% ' 21%
18 46%
44 44y
| *108% 108

23 %

FER12% 0 12%
12Y,

113 ’/2
10%

215 22%
1083 108%
48

63V ~64‘/é

195 - 20%
©62% 64
30 30

§ 1Y% . 11%
‘2111Y, 114‘/4

16 ‘/a :

41

110%
4’/5

‘ ,‘107 o
; 44‘/5

T4Y2" T5Ya
24%2
107
#115% 116
115Ys 115%
*105 Va8
26 :26%
<2163, 15542
113%  113%
40%: - 40%

34% - 36

80Y2
. 18%
51%
114% 114%
26 26%
51 07 51%
*1084 109 ‘/w
12% 125
61/3 274

uw AND HIGE lALl PRICES
Tuesday Wednesday
Jan, 22 Jan, 23

- Thursdsy

Monday . Jan. 24

Jan, 21

12%
g . 18Yg

897,

*105% 106

23% -

.8 per share c

5935 60

8475 85
93Y%
21
1Y
17Ya

&
100
44%;

36Ya:

9

©23%0

9642

69

38Yz
114%

n 44%01

115%
419
127
133
4
437%
;663/’

£ 12Y
12
17%

Y 110%
-

17%

s 52
114Y,
".26Ys

8 per share .
59145 8L ke

85,
294!
21%

AL Yg

17%

%93

43
35%

A6 Ys

23%a
96%4
69
*38%
113
437

113%
40%

46%%4

136
42Ys

24Ys

4108Y2
21V
47

44,

108

23%

Vi 1221/2 122,
ol

52
1134

26Y%

494y,

10912
27

113%
43

125 126Ya,

©0135% 52
45% 46%ar

42

.66 67%
24

Ti520Y

23 Ya

1172110

1245

$ per.share.

597"
85Ys
94
2%

60Y2
85%
95

84
2113 113‘/2

46% 46%
*1127 114%
429, 43%
(126% 126%

.136% 136%

45%: 46%
41%: . 42%

65% 66%

243
108%
21%

235
*107
21
Cany,

4%

23%
277 28

21% . 21%
2187 22Ys
32%

177% /18 .

(#107%, . 108

T0Ya 0%,
8%
214

41Y;
39%
#5312
38Ya. 38Ys
34V 35Ya
385 39
‘107’/2 109
15%

39%

121
+123 13
177 18%

”109‘/8 110

o1,
[ 61% 63

s d 17
“103‘/4 105
o “62

4’/4
8’/4
~64%
‘112 113
S11%11%
62050 62,

48Ys  48Yz
647 65

19%, 20
61Ys 62

1480, ~301/4“

110117
111% A11%:

¥ 16 16V
40’/2

13
£24Y,. 24
104 - 105%
*115% 116

2 e115Y4:116,,

#105 Y4

4250 »25’/4‘

154% 1547

“35%4 1 361,

52
~113%: 114

26 26Y4"
249 50
D110

110
12Ys 1 12%
287 290

7 *47%: 4!
44‘/2 ¥
. ¥107 108

32%

B3I
%130 134
42%:

57%

121,

9814

8 15%

'20,7/8‘
109Ys 109%, «°

23V i

74

+A13%
1739%12,39% " L.

3 per share

39Y
*112% 114

461, 467
2113 114%
41% 447
127757127
7136%; 137 .
46 . 46%
41% 42
'65% . 66
23% 24
#107% 108%2
21%

44Y 44%
*107 72109
23%
28,
21%
22 Y2
32Ys 329

1% 18
1071 108
692 0’/4

219,

670 1 /570
38% - 38%
351, 38
38% 39

107% 108%
15% 15%

12%:
12"

“‘2'9'/2
g3
17%

“17Y
103'2 103%2

18 Y
*61
“14%
*18

15% )

T4,
184

111'/2 111%“,:
"16%

=16%

: 40"/4 41V

107

45 .
56%
105% 105‘/0
: 18%
180
5757
23%.23%

3%z

24 Y57 247
105%s 106
*115Y% 116
‘115‘/4 115%

' *105 2k

25 25Yg

1543 155"

112% 114

36%
118,

80% . 81
*33%
13Y
i 2538
6

515

22% :

24Vy:
28%

223075

8130

120

"109‘/4 109%
; b!

‘ f'v 112

T4 L

+30%: 4051
3'7‘/4: ,

- Friday
Jan. 25
8 per share
59%
86
94 0
24 Y
13 %
194"
4,99
4455
37%::
79
24V,
98Ys
70
39 - 39V
*112%114 Y2

46

%113

[42% .
SH12T
138
45%
41Y,
65Ys
23%
*107%
21V

33’/2 \33
7134
£143
40

57 Y
- 38%

36

39

Va
21077 108Y%

5% 15%

1% 12
i12% 12Y
-18Ya. 18%2

Ve 58Y8
9% 10
50% 51%2

ey vl

ATYa 18

¢ 48% ‘48‘/:; i
29;' §

24" ’s,

B2 ey ;
°16'/z, 17%
*103Y 105

v 15V "_155/3 "
262 i
13Y 13%

£187 . 18
64% 63V
113
119, 112%
51% 63

FEin te

1674
40%:
*107 . 108%
45V 47%
#-56Yy 58
”105"'2 106Y%

16%
41 Y

23%s . 23%

12415 - 249,
10810615

015151160
114 Y8 115 Y,

#105%;: L
(25Y8 255
154 71 155Y,
11312 113%

392 .39%

353 {4 36‘/3
8.

4*109%.118

FE8 Y99 Y,
.33%  33%
13% " 13%
2564

LA
299 ¢
15
Bi :

743, 149

Bales for

the Week "

Shares

110,100 -

’7 i
40040 i Vo B9%
110%2110% -..

8ol Co_Lil

" “Telautograph, Corp_ ~-8

| Tennessee Gas & Trans 5% pld-100
.-Texas Co (The)-o_lollll L o .28

. ‘Thatcher Mfg diiin
' $3.60. cony- preferred..--..No par

.-Uufon. Pacific’ RR Co-..._.

STOCKS
hEW YORK: STOCK
: ,4_‘ EXCHANGE :

Southern Rallway ...

CoopRLES w:nnmgton._-....-..-.-

Bpear & C
$5.5) preferred-.,--;_
Bpeucer Kellogg & Scns

‘Sperry Corp.AThe) .o 5
et Mig Co_,--...-....-,---No ya{ e

spitcsel luc.s

. Cony, $4.50 preferred-.._.No par
dquare D Co_:
Squibb (E R) & Song Neg&-

$4 preferred

'Standi{rd Brands, Inc_.

' $4.50 preterred: i
Standald G & E Ca'$4 pref._No par
$6° prior; preierred.

3949 prefered series A :

. Btandard bleel Spring.... ;
/' Btarrett Co (The) L 8__._..No potr Ja
. 41% . Jan

Sterling Drug inc common..
'3Ya preferred.

‘Stewart-Wamer Corpaaci

" 5% prior preterred.

.~ Btone & Wehster_....

ﬁtudebaker Corp (The).

Sun. C;hemlcal"Corp
$4.50 series ‘A preferred..

Class A pid (M/z% cum)

“ 'Bunray 0il Corp..

Bunshine :Mining
Superheater Co' (Thej._.

“guperior .Ofl jof ‘Callf-_________23

Superior Steel Corp-—. 100;
Butherlsnd Paper Coioii i

" Bweets Co of Amer. (Theo..-....nwn %
8wih & Co—x 28 .
- Bwift International Ltd ccennolll
8ylvania Elec Prod’s Inc....Nn par

$4 ‘preferred “No par
Bymington Gould Corpo.ioioii.zl

Ttlcobt Ine (Jnmes)-_--._-._..._ )

nnessee CorPa_z .

82%2 'div.cony preferred:
Third Avenue Translt Corp Ni

rmnszmerlca Corp.

~Transconf'l: & We <’

86 preferred

Truax-Traer COrp_..

Tubi"e Rayon Corp.,
434 % preferred

20th Cen Fox Film
$1.50 praferred..
84.50  prior pfas.iiiis

Twin City:Rapid Transit. -_No par
:2nd preferred’ ... -100
. 8% conv prior pfd_

; 'rw'ln Coach Co_ e i

49%. non-cum  preferred
Unlon 'ranlc Oar ..--..--No par:

United Aitcraft Com-‘
5% conv preferred..

| United Air Lines In

412 %: preterred .

. United : Biscuit' Co-~

5% conv. preferred.
United Carbon Co...
Ubnited-Carr- Fast Corp....-.Nao par
United Cigar-Whelan Stores. ;_-30:::

Preferred”
United’ Electric -Cogl Co
United Enginecrlng & Fi Yoo -8
United 'Fruit Coczcwmomanio No par;
United Gas Improvement Co...13%:

« United Merch & Mirs Inc com_-*-l

5% preferred ...
United Paperboard..
U 8 & Foreign Secur..

Range for Previous
wXYear 1945 ¢
Lowest ‘s Highest

Range Since January 1 '
Lowest' |, Hi ghest

$ per:share : S per share : er share

G 1%, A Jan

WS | P T | SH

_.Nd¢ par-

114
i 114 Jan

1 373Ya Jan 7

56% Jan ¢

e
(R AR PR RSPy KR

]

ey
®

1113 . Jan

431 Jan
1134 Jan
30% Jan

S 1187 Jan

1132Y% Jan

11 45% Jan
25 7 40%Jan

65 Jan

.- 2D% Jan

107 7 Jan
43 7 Jan

1067 Jan
22 Jan:

1 24% Jan

21 -Jan

#19% Jan

0% Jan
17% Jan

107 i Jan
L69Y Jan
A 121 ~Jan

8 Yy Jan
:20% Jan

,x:n’/. Jan

126Y Jan
367 Jan |
38 Jan

1 53%Jan’
S 32% Jan

32% Jan -

37Va Jan . 21.
107% Jan 16
12%Jan” 2

"+ 11% Jan 25,
+11% Jan i 3.

17 Jan 4

109 - Jan 7.

81Va Jan 25°
9% Jan  3:

$59%:Jan

"2 16Y Jan; 19
103% Jan 24’
< 13% Jani 6

50 Jun 3¢

% 8% Jan 75-5
56 Jan 12
20% Jan 23

4 Jan . 3
62 Jan 7

L 19Y e ié‘

an.
‘112% Jan - 4

/ 16Ys Jan 7!

b 38"3 Jan: 4’

TJan 174,

6% Jan 10

94 Jan'19
24 Jan 25
(0 13Y Jan 24

:19% Jan ‘15

(921, Jan 147 ]
' 44% Jan 17
. 38Y% Jan 24

83 " Jan 15
25% Jan 15

. 98Ya Jan 25
75% Jan 16
7.1 40% Jan 5

(115 wJan 2

48 'Jan 2
114% Jan 9 ;
47% Jan 15

1134 Jan 15

©149° Jan 147
497 Jan' 10 -
A4 Jan 11

699 Jan’ 10

25Y% Jan 17 ¢

2108% Jan- 17

722% Jan: 24

481> Jan 25
44% Jan 11
107 < Jan -3

4% dan’15"
29Y Jan 10 -
219 dan; 2375
23’/; Jan 15
"33 i Jan 14" .

A 18%‘Jan 9

108 Jan 24 7 o
T3 Y% Jan: 10 .

123 wJan 10
9Vy Jan17

23% Jan: 11

32% Jan
- 64%2 . Jan
‘80% Jan
11% ‘Jan

LieYa Mar !

75 Jan
32 Mat

27V Jan’

47% ‘Jan
12% Mar
162 Jan

S37%2 ‘Jan

39 . Dec
107“A July

111% Jan
2% Jan
67% Jan*
78% Jan
38%a Jan'.
33% Jan
56~ Jan’
£119% Au
' 105% Dec -
9, - Jan

344 Aug

341 July.
' 1013/4 Sep.
Jan

Jan

Han
;s Noy
Dec
‘Z = Auz

a5, Jan 10 |/

135% Jan 15

43° Jan 25
<40, :Jan 3

60Y4 Jan 18

39 Jan 15

36 Jan 24
41 . Jan 14
108 Jan 17
15% Jan 24

1% Jani1s
13 :+Jan 15

+18% Jan ‘17
111 Jan 12
62 Jan:17

£%10Y4 Jan 9
~:b61% Jan 16,

©29% Jan 16

19 7' Jan 16
£ 519 Jan: 17

;29'/2 Jan-11

1063.:Jan 25,

- 18% Jan: 11

105 Jan. 10 -

216 - Jan 14
84Y2 Jan 16

15% Jan: 4 *

-A8Y Jan 14

65% Jan 18 *
2% dan 25

£ 319 Mar
29 - Apr

_6'/4 35“

7V Jan
11%  Jan
1051 July
48% Jan

»

v 6¥Jan

36% Jan
18% Aug
13% Jan
30% Jan+

%93% July
9% Mar'

53, duly .
10‘/5‘ Augﬁ :
13 - Janc

41 July
106’/4 ‘Oct
- '/u Jan

63V Jan 25- ;

% i 22% Jan 10
£ 108" .Jan ‘3".

110 Jan 24

(7 49%, Jan:10

6674 Jan 15

'21‘/4 Jan 9

17.:Jan. 4
42% Jan 15
1072 Jan 16
47% Jan 25
58 Jan 25
1068% Jan' 10

1875 Jan: 23

“160Y2 Jan ' @

21 gan 3

L an 2
123 i Jan

- 99% Jan
Jan

55 Jgar

. 140% Jan

112% Jan .24 °
3 39‘/4 Jan 16

i .33% Jan

$11Y Jan #2°

£ 24 Jan 12
4VYg Jan> 3

.,-'47‘/’2 Jan 3

1251, Jan i T,
12Vs Jan ' 2

16% Jan = 3
48% Jan 3
110% Jan =T
212374 Jan ©3
482 Jan: 3

109 Jan " 4 -

119 Jan 4 ¢
93 Jan ;8

57% Jan.22
25 Jan 14

7 fan 11
126%2 Jan 11

1097 Jan 15

115Ys Jan 17

£ 115%2 Jan 17

7’/a Jan 15
155% Jan 18
115 Jan 14

42%Jan’ 9 .

37% Jan 24

137 Jan 24
25% Jan 22

6Y2 Jan 25
L 92Ya Jan 24"

30% Jan 25
1515 Jan; 24

785 Jan 17

19 Jan: 17

- 54% Jan:15

116 Jan 18

#26%3 Jan’ 24 -

52% Jan 10 -
©110 © Jan+<23
»:2137 Jan 15

29 Jan23

;105 Mar
.26 . Jan

18% Jan
S B dan
103

; 18‘3 Mar
101% Jan
26Y2 Mar
34’/& Mar
102 . May
9% Jan
118% Sep.
42 Oct
14,’/2 Jan

5824 Jan
144 Jan
7842 Jan .

xno'/‘ Apr
111% July
i 55% 5an
1094 4 Jan
7100% Jun

(290 Augi o
25 Aug |

£306% May
66 Jan.
.26%2 Feb
7% July
22 July
1% Jan
. 38Ye. Jan
. 187 Jan

9Ys Jan

86 .Jan

10% May. '

:33% Jan
. 897 Mar
2 13% Jan
.22 Mar
.106% Oct:
;0 BYgMar
11% Jan

80 Feb

28 Jan

7% Jan.

149 '4Mar s

sJdan.
'+ 10 Y5 Mar;

$ per share

1160%  Dec
87% Dec
93 . Dec
21%: Dec
123 Dec
120 A Dec

1955 Bep

44% Nov
-39 7 Dec
83%, Nov
123% Dec
99% Nov .

@ Q1 Degit

£407; Dec”
116 Dec

49'12 Dec
115% Aug
:33% Nov
1215 Dec
134% Dec
v49% Dec -

443 Dec '

'68% Noy ..
H2Fr eti o
~Nov

Dec

vDee !

“0ebi;
Noy

Vo Jan &
G dan,

33% Dec:.

< 18% Dee

109 - © Dec
- 13% Nov
127‘/a Mar
9Ys ‘Dec:
25% Dec
33 Dec
137
.40 Dec
24%; Dec -
viedinDes

19% Noy.

387 May
.43%2 Nov

“133; Dee

14 . Dec
13% Dec
~19% Dec
110 Oct
62 = Dec
10% Dec
51% Novi-
313%aNov: 4.
20% Jun

‘55545 Nov. - 4

©.31% Dec
“81%2Dec ..
‘1835 Dec
104/ Oct
1,15% Dec
64% . Dec
15% Mar

5 19Yy Dec.

“ 66%, Nov
11235 Wov:: »

9% ‘Dec.ix

+ 61% Jun

112%2 ‘Dee
A175 Deg
'40% Dec
109 Noy
45% Dec
56..:Dec
106 Jan
16 .. Dec
146 .- Dec
521 Dec
25%Dec

77Ok
26% Oct
1102¥, Dec

117% Jan |

116/ Jan
27% Dec
151 ' Nov
112, Dec
45 % Nov

38% Deg it

. 120 ¢ Dec
6215 Dec
200, Dec
140 .. Dec:
2114 Jan”
82 ' Dec:
36 Dec
13 7 Dec

1 25% Nov.
5 Nov.

i 50% Nov:,
29% Dec;
14% Jun .
881 Jun
17Y ‘Dec
:'52¥4 - Dec:
120, Oct

% 265 Nov s
24552 wrDeensy
575112

Noy
137 Dec
26% Dec

. Dee;

10715 107V,
23% 25

108"’ ‘Jan: 21
- 28'% Jan 15

+103% : Oct 107, Nov =

+108% Jan - 2,
16% Apr 28. - Nov

Jan .3

108
233%

84.50 preferred .. ~s=No-par:,

; #107 108 . 107¥ L 10T 4 :
239 23% 247247 . 7 25 25% 2417 24% -0’8 Freight Co.__.__. . L__No par - 23

For footnotes see page 483.
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Baturday
Jan, 19
$ per share

114 114
©200
32
*69%
57
11y,

1 38%: 39!
©113%5 114
116 1116%2

£

Bk O
61%:: 619
1144
30

. :50%
> 91V2 i

=3o'/z 2
r37%
% 3%
43%

43

40% - 4
°105% 106%2

870Y,
105%
49 49 -
98% . 98
°30% 31
40%: 41%
17% 17%
92 92
32%  33%

10% 11
24V 25%
17% - 18Y%
499V,
20

5
105%

41%
1%

00 -
20%
38%
55

420
1%

Monday
~Jan, 2170

$ per share

114 114Y2
2200

30
769

218
18%

3124001120 o

118% 118% 2118
38 3930
112‘/2‘112-‘/1 3

4
'106%

“an0%,
= #105

1071/;
48%
995
30
40%
17%

92 0
33%,

490

11%. 11%

LOW AND HIGH !‘Ll PRICES

'.l'uesdn.y :

STOCKS
bursd Frldny Sales !o!' ; «NEW YORK STOCK

+. Jan, 22

3 per. share
113'/2 115% 113
2200 AT, #200
30%2
697
57V
11,
381
ATV
11Y%
57
.66%a, |
47%
v BYa
69%4
117
5
B4
L0 8T%
£ 154
Yy 28%
Yo 51Ya
<. 8%
:.20% "4
122% .5

. 24Y2
9

2291,
69Ys B3eh
& 4

i 23%

79
18%
41‘/2
108%2
112
Ve, o)
137
2. 14Ys
104%
334
4T
1 19%
32
.3l
46

o 14%
o 38,
87%
38%
V2. 114
Ve 117%
110%
118%
38
’112’/3 114

3177 311, 32
58% 58% o1
S AL 12%

*30 57 B e
51% 517 52%

36% . 37%

43, 44

44 1 441

*40.... 41 77 40Y
106%: 106% "+ 2105%

“70%, . 75 2704
2105% 107% °1051&
49% 50

98% 99V,
#2912 | 30%
41%.. 42

17%°°17%
8715 92

*33Y2 34Ya. .
10‘/2 -10% 107
25%s
18%,
995%
20
*140

8
w299

130%
694’

122’/2"

Jan. 23, ;
$ per share. -

114
202
31Y,

69V,

32 -

58

Jan, 24

114

200
31%

269 Y
563
12Y4
38Ya .

24%

45% 6%

32% 33
22'/|
33/4

*109

80%

18'%
4112
#1082

80

39°

/' 1143[

1

& 11004
+118
540

114575

331,
4 58Ys
s 13

v—mm_gs

43%
44,

41
106%
75
107
51
992
30%
43
18Y
92
341,
11%

25% .

18%

99%;
20V4 o

28V
ksl

4014 41
11’/2 11%.

41
1%

41

11%. . 1%

515
32

La8Yils

.38

o 44Yg

443,
41
106

5
1107%
51%
99%;
31
18%
95
347

11%

g /25T

18%-
£99%
202

38

411

$ per share
F115 1

22%
53
23%"

78%" 18% . .
%108 _.ﬁ

" 105%

42%

12t -

Jan, 23

' § per share
112Y 1133,
%300 202

31% 1:31%
| 69%..70

56%

12

24 24%
10Y2 10"/3
54, 1 57%
104"/4 ’* 104“/4
195 7195
45%

32 . 824
22Ys7:22%
53% 53%
23%2 24

81

i 108‘72 10872 ..

¥109% 130
42 42V,
9% 0%

89
121

80 821
1497, 49:’/
43Y2 . 43Y,

#160 200

¥172:-:195

80% 807
18% 18%2

G015 41%
#108%/109%

111
*20%

1113,
207

114 1413,'0 :

120147,
10511053
340 349

%4515 4614

19 19”
31%
32y

46 1 46V,
14%

40%
87
37% -

14

116
110%
118 .

32%
2574 58 %

X 12% .12%

“30
52% ¢
9F T TR 01T 911,

~.~. S

.30
51%

38%'
37%:

44Y; -

44% 45
40V, 41
106%%

7012
106%2

51%

9915

31
1 43Y
18Y
95

3815

Ry S
25

18%
99%
20%;

40 1 401

12 - 12"' ¢

5715

sl 900

321/. :

4,400

19,300,

the Week . ' -
Shares :
",2,000. U S Gypsum Co
20 7% preferred
1,100 . U 8 Hoffman Mach Corp...
60 532 % conv preferred...
3,100
16,500

EXCHANGE

U 8 Industrial Chemicals...
U'8 Leather- Co..

- U 8 Pipe & Foundry....
- U 8 Playing Osrd Co....
2, 900 U 8 Plywood Corpe.. bl ol
: gU 8 Realty g Impt-_-..--.No bar

" Bihi

10,

<. 8% non-~cum 1st preférred....-ioo
- U 8 Bmelting Ref & Min_o..ccc..50
Preferred. ... v i uiat 50 .-

»1,900.
2,400. -
80

Preferred oo _Lioidnll
U 8 Tob Co.
7% non-cum preferred

. United Stockyards Corp....
.- United Stores class A....

;. 11,700.
©25,900

600, .~ 86 conv. preferred.._.._..No par('

1,300
6,000.
07 20

130
20"
6,800

A Unlversal-Cyclops Bteel COrPaaviicnl .

..Uniyersal’ Laboratories’ Inoi._.ci.l

sPreferred’ il Lili Sl iooNo tpar

. Universal Leaf Tob..--_-.-No par
8% preferred._._:

\'4

Vanadium Corp of Am_--...No par
Van Norman Co. 50
‘Van Raalte:Co Ine.iiloiici i

5 100 Vertientes-Csmaguey Sugar co-e%

500 ' Vick Chemical CO__. ... ... At B
70 vu;ks Shreve & Pac Ry-..
R non-cum preferred._.
;1,100 Viotor “Chiemieal .Works.,
19,700 Va-Carolina Chemical -_.No par
1,900 6% div partic pre(erred... -....100
90 Va El & Pow § g
10 - Va Iron Coal & Coke 5% ptd__,xoo
3,600 - Virginlan RY COieiviinimoeonein2d
500 6% ‘preferred 1)
Vulean Detinning’ Co......
Preferred i il

5,400

100

W

. Wabash RR 42 % preferred-...100
2,100 . Waldorf System.-cecaeewr-NO par
1,300 Walgreen Co...ccemmmemauacdVl

90 4% preferred___ ...l etnesa100:
2,800

; 400
117,700
3,000

800

. Div redeem preferred.......No par.
WaIWOrth 00.iceaieccciicmaNO Par
. Ward Baking Co new...

420: . 5%% preferred: . ..
20,200 . Warner Bros Pictures,
- 400" Warren ¥dy & Pipe..
1,400 :"'Warren: Petroleum :Corp.z
1,100 Wsshmgton Gas Lt Co-..-NoO puv
1,100 . Wa ha Motor. Co.
- 900 - :Wayne Pump Co..--.._....-...--_....l

5,200

.. ' Webster ;Tobacco . INCo_civmcaocld
Wesson: Oil & Snowdrift.......
- 84 conv. preferred__.......No par
West: Indies Sugar Corp. PO |
West. Penn. Electric class A<-No pur

1% pi
100«
00:

6%. prerenad._.._..- A

. West Penn: Power 4% % o -

~+ West.Va Pulp & Pap Co.....No par‘
i 6%, preferred. 100

Western - Air' Lines, Incocaeme—oal

—amm10
Western « Maryland: RY.cewnnw"z100"
4% non-cum 2nd gre!eﬂed---m&
Western. Pacific RR:Co com.-Ne
Preferred serles

“ ’7“3‘3‘_' o 3 S

8,200
::30,400 ¢
580 ed AL
1,900 " 'Weston Elee. Tnstrument.
/200 Westvaco:Chlorine Prod.

120 $3.75 preferred

20 Wheeling & Lake Erie Ry......100°
40 5Y%. conv preferred.........100
13,000 Wheeling Steel Corpi---.....No par’
770 $5 conv prior pref_..._.__No par
White Dental Mfg (The 8 8)_....20

White Motor C0zmmmmeaimomacmnnl

‘White Sewing Mach Corp.cizan---1

84 conv-preferred.... N ;

Prior | preferredo..e<ememmmwm-20’

Wilcox Ol €0t 8
" Willys-Overland . MotOrS.aismmsnacl

Wessmghouse Air Bra

 Wilson & C0o INCivauasiacnunNO par- -

Wilson-Jones: CO—_.co_imuc_-.

Wisconsin El Pow Co 6% pzd.--xgg i

Woodward Iron CO_._.___..

)
“ Worthington P & M (Del)....
. Prior pfd 4% % serfes_.____._100"
Prior pfd 4% % Conv. series...100

Wright Aeronautical-.......No par’

+52% Jan

.U 8 8teel COrPp——eviieumn.NO par:

i 14% Jan
1171/2 Jan

'104% Jan
188 .Jan*
Ux;!versal Plctures Co Inc----..--l :

o par
Walker (Hiram) G & W....No par .

17103 Jan

No par: -

No | par &

j Rnngé Since Janunary 1

Lowest -

$ per share
10973 Jan .8
199 Jan 11
29 ' Jan .
68% Jan
Jan
/p:Jan
36% Jan
13%-Jan
107 Jan

60%; Jan:

45 " -Jan
"534 Jan

651/2 Jan.

[ S ™)

7% Jan

22%Jan
8% Jan
49 Jan

N
R WoWw " ~JUt - s oW

43% Jan 2!

30 Jan 3
19 Jan 3
146% Jan 2
22% Jan 17 ;

66 Jan 2

1104 Jan ' 2.

110 -Jan 16
39 Jan 12
.6% Jan 3

mTLIAN 5
1120 Jan 25

80 | Jan 21
47% Jan 5
397 Jan 4
165 Jan 18
175 Jan ' 5

31 Jan
45 Jan
181z Jan 24

30 Jan. 9

29 “Jan . 3
: 42'& Jan 11

14 Jan T
33% Jan 3
87 .Jan 14
36 Jan 2

©112 "Janr 34
1:115% Jan’ 4

110 Jan 23
117% Jan 10
36Yz Jan' ' 7T

112% Jan: 7~

31 Jan 22

57/ Jan  2-

10%2 Jan 3
28 Jan 3

47 Jan 3.

87% Jan’ 2
50 Jan 7
31’/2 Jan 15

LT o Jal = 3-—-38% Jan

43 Jan T
42/ Jan. 3
39%; Jan 5
103% Jan 5

701,.Jan 25
105%2 Jan -19
45 Jan 3

. 98% Jan 21

2815 Jan’ 7
3Tl Jan 3
15Yg Jan. 7
88 . Jan 14

. X332 Jan 17
10%2 Jan ;. 2

21% Jan 8
16% Jan' 3
99% Jan 17
19% Jan 7

¢ 364, Jan' 3

50%Jan 3
574 Jan 22
91% Jan . 7

Wriglev . /Wm)' Tr. (Del)____No pori; :

doit

| Wyar Worsted Co.
Yale & Towhe Mfg. Co. .. . 28"
Tk COrpi.. 1’

Young Sprihg & Wire...No par
<1, Youngstown: Sheet & -Tube_.No par

- ‘Youngstown® Steel Door_...No par’

Z

zmuo Products Corp.

m ._-—l-i--,o :
Radio OOPD .._IN

: ZOzJan 4

43% Jun 21.
24 Jan

28 Jan: 4 :
65 . Jan ;4"

25 Jan 2

39 Jan" 3
10% Jan’ 3

NowWwWwoWwJdueaquwWwoeos

uu@wwwq*ﬂ

Highest

Range for Previous

Year

Lowest

. $ per share ' $ per share

115% Jan 22
200 Jan 24
33 Jan 11
70 ' Jan 14
59 " Jan 15 .
1314 Jan' 25
40%4 Jan .25 .
18 Jan 23
123 Jan 11
57 - Jan 15
67% Jan 21
50% Jan 10
7°-Jan 25
74% Jan 15
18134 Jan 25

29% Jan. 14

\ 521, Jan 14

9% Jan 24

205 .Jan .23 . .-
1128 - Jan 24 .,

126%.Jan 15"
10% Jan .24

.52 Jan.16
110%2 Jan' 10

195 ° Jan 25
497 -Jan 10

3455 Jan. 9

23 7 Jan:12"

i.54 - Jan 15
1249 Jan 10

817z Jan 25
1107 Jan 18

1110 ' Jan 16 .

44Y Jan 18
9% Jan 24
89 Jan 25
122 Jan’i2"
82 Jan 2
507 Jan ‘14
44 Jan 23’
165 Jan 18,
175 7 Jan.' 5

80%2 Jan 25
19 ' Jan ‘4.
42 Jan 17
109 Jan 5. -
117% Jan 14
20% Jan 17}
14% Jan 15
15Ys Jan 14

105% Jan 24
35% Jan 15 -

77 - Jan
77  Jan
13% Jan
50 Jan
38% Jan

694 Mar:

30% Mar
% Jan
9% Jan

35.. Jan

46  Jan.

27% Jun
2% Mar
51% Jan
144% Jan
:52.. Jan
72. . Jan
58% Jan
135% Jan

23% Aug’

46 . Sep
4 Jan
4% Jan
- 98% . Jan

16 Jan

1945
Highest
$ per thare
115  Dec
115” Dec
34% Nov
T0Y2
'55%
12%"
39
1638

5%. Jan '/

39 Jan
75% Jan

178 . Mar’

23% Aug

21% Jan'
13 Mar ¢

32 0 Jan

3% Apr
489 May'

86%2 Mar
90%2 Jan

- 24% Jan
3% Mar.

+59%. Jan:
1118

~Bep.
57 ' Jan
46% Jan
36% Jan
120 Mar

145, Mar:

50 Jan 16

21%g Jan ; 9%°

| 46% Jan 16

15% Jan 15
41% Jan 25
87%2 Jan 15
40% Jan 17

1115/~ Jan. 10~

118 'Jan 27
112% Jan' 14
118'2 Jan' 19

140% Jan 15

114 Jan:257

35 Jan 9.
62 ~Jan 15
13% Jan
32% Jan
53% Jan
92~ Jan

/' 53% Jan
32%s Jan

© 39 Jan

443, Jan
45 Jan
» 41" Jan
10695 Jan

72" Jan
106 ' Jan
527 Jan
102 Jan
31% Jan
43Y; Jan
18% Jan
95 Jan

7 34Y &Jan

11% Jan
26% Jan
19 Jan
100 - Jan
20%2 Jan

40% Jan
55% Jan
65 Jan
94.» Jan
98 " Jan
98 Jan
82 . Jan
34Y4 Jan

5

46% Jan
267 Jan
"35% Jan

“73% Jan

29%-Jan

108

" Yoo

30% .Jan

9. May
24 Jan.
84} ’z Apr
23% % Mar

10072 Jan
109% Jan
101 .Jan
113% Sep
22% Mar

3 .Dec
32%. Jan
4% Jan
“13% Feb
30Y2 Jan
64%; Jan

26% . Jan
277 July
31% Aug

“=37% May

30“/4 July
21% Feb
Oct

64 Jan .
101% Aug

. 31% Jan
- 87% Jan
21% Jan

26’/4 Jan

3 Jan

83 Ya Jan

30 'Jan

67 Mar

6% Mar
10%z Jan
13% Jan
128 ‘ Jan
22Y Jan
"40% . Jan
38 -Jan
79 . Jan
80 . Jan
/75 Jan

6912 Mar

13 . Jan

32%. Jan
13% Jan

19% Jan..

39%: Jan

©.20  Mar

42% Jat’f 15 o 34% July

12% Jan 147

5% Jan

‘*Bid  and asked' prices na nlen ot tm.l ﬂY uu ucehemﬂp. :Deﬂ»\ delmr!- nnwm ri‘ull sala.. 8 Special sales. - wd When distributed. - x-Ex-dividends.. . y Ex-rights = ™

Jan

34% Dec
22% Dec :

50%2 ‘Nov |
*'24Y Dec

71 - Nov
104 . Dec
103 ;i Dec
45 Dec
82 Dec
81. ./ Dec
e 124 - NOY
83 . Dec
55 . Nov.
43% Nov
165 . Dec :
4731 Deq

47‘/3 Dec

'16% Dec
3812 Nov. -
895 Nov -~

5 37 Nov
113‘/4 Nov
118% Oct
112" Dec

‘118% Dec

40 Dec "

1115 Dec

©43% Aug -

105% Dec

78 Feb
107%2 Jan
47% Dec
103 Oct
31% Dec
47% Dec
18 Dec'"
94 Jun
35 Oct

12 ‘Dec
- 26% Jun

19% Nov

27 . Dec -
138% Dec

100% Nov
110 Nov .
)84 Oct
:'23% "Dec

47 %' Dec
4% ‘Oct
31’/. Dec
70%: Dec
<277 Sep

44% Dec
12% Dec

m—.

==
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY YEARLY

aulted bonds.. Cash and deferred delivery nlu are dlsregarded in the week's range, unless they are she onn transsetions of

i CE--Prices are "nnd mteteat."—-oxcepc !or income and det
ihe 5233 anc. when outside of the regular weekly range are shown in s footnote in the week in which they occur, No ‘sccount is taken ,z suca ssles in computing the rauge fo! r the ".'

The italw 1etters in the column hended “Interest Period" indicate !.n esch csse the month when the bonds wmature
: RANGE FOR WEEK ENDING JANUARY 25 .

Friday Week's Range
Last . orPriday’s . Bonds
Sale Price  Bid & Asked Sold

Low ' High No,

Friday Week'u Range
Last ‘or Friday's

Sule Price - Bid & Asked January 1
o Low High Low  High

#106.10.106.12 L ey
¥100.14 100.16 &
g::i::; 00 1946-1949 J-D e101,2.€101.2 . R
Treasury -1949-1952 - i . J-D L ve108.29 108,31
Treasury 2o J-D 5 101101
Treasury M-S #111.19 111.21
Treasury M8 115.23 115.23
Treasury M-8 2104.13 104:15
Treasury- J-D 109,27 109.29
Treasury M-S %116.14 116,16
Treasury *117.4; 1175
Treasury 4118.29 118.31
Treasury 210423 164.25
Treasury #106.15 106.17 !
Treasury ©107.16-107.18 e
< Treasury 107 107.4 107:5
Treasury #110.6:°110.10 . - S :
-Treasury ©105.23 105.25 A Ly
Treasury 105.2° 105.2 10490 105.2
- Treasury 104.18 104.20 103" 5:104.21
Treasury #104.22 104,24 ©1102.22 103.30
Treasury 104.5 ©104.12 10211 104.12
! "Treasury ?%es 104.6 102.i1 104.6
Treasury 2%s- 103.9 101,16 :103.9
; 108.30 108.30° 108:30

Treasury 2Yas-.
Treasury 2¥28.— 103.12 101.15.103:14
107.23 Loy

2YaSe 19513953
Treusury 2% T 1952-1958 107.23
109.28

4 1954-19?3
ury 2%as <o £1956-19 106.25
'g:::ury "1/5:‘5_ June 1959-1962 1028
 Treasury 2Ya8—.— .Déc 1959-1962 102,14
1041 10224
1.02.12

28.
ProA g ar 1948-1950
10325

103.9
103.17
103.24
103.26
103.27:
104.10
104,14 104.16
1104.16 104:16
104.18 104.25°
L #107.23107:25
1 4101.28 101.30
1024 102.6

Interest
; Period

: BONDS
New Yeork Stock Exchlnn Range Since’

o January 1
.High

2608 o 61%
26034 Ve 2 )
A 2 33%s Series No. "80": ?f 2 S gg o
101 ", B%s Beries No, T : #60% 63 N : ;
; 3%s Series No, 2 St M B e
~3%s Series: No, - . dig 1 60% - 61%
39s Series No. : : 60% 61 3%
3%s Series No: ; s *61% 65V, 637
3%s Series No. SB0%, o : % 62
'3%s 'Series No. i © 6% 63 o 63
gﬂ/.s Series : : 61 6130 : siv/f
348 Series | 603, 3 " 60% !
g:é«s Series No.: e : g?“: 2(1)1: ‘ ‘ 2(1]:‘//: g:;;/:
- 3%s Series o St a9, 69 L :
Brisbane (Clty) 5 f 5s.. 10954 108% 1Y 1 am
-Sinking fund gold 5S....i... ei1958. 101, 101"'a e i 101%;
' Sinking fund gold 6S....w.owes.1950 b 10374 1021 s
Buzxéos Aires (Province of)— { ‘ S :
s-stamped 1081 2 b
External s f 4%-4%s__._.. .. 1977 . v lsl)gv g?;//'
Refunding s { 4Y-41%s 5 ! i 92":’2 ; 91"‘1
External readj 4 Ya~4%5.. ; /298 i 93 e
External s £ 4% 93 345 933% T2 b 03%
3% external s 1's bonds. ... 1984 ; ; Ve 823 i

i}dnds : Rﬁnge Since

‘Interest
i Sold

. BONDB : W
New York Stock Exchange
Period
A Brazil (Continued) - :
External’ § bonds . (Continued)—
33%s Series No.
3Yab Beries No, -

. U, S. Government > i
Treasury 4’/.8._...-_-..___-1947 -1953 20

i1946-1950 M-S

EAT 61%
7:115.22:115,26 63%

102,
101%
102%2. 104

it Juue y 1964-1969

_.Dec. 1964-1968
1965-1970 -

1966-1971

_ June 1967-1972

_Sept 1967-1972

~_.Dec 1967-1972

10412
€104.15

'1(}3.10, ‘Canada (Dom of) 30-yr 45..._... 1960
25-year 3Ys. 1961 113Y4113%%

2%8 e JRD 15 1943 : #1014 102
ACarishad. (City) 88— ERLARY i 63Ys 63V

AChile (Rep) External st 75....__1942 d T i Fa e
‘ATs a 943 ! 3 24, 26%%
4AExternal sinking fund es____lsso i R21Y, £
AB8 assented. 960 ; 243/3 5(‘5'”
AExtl sinking Tand Garo. Feb 1061 Tiniggtiog™
L6 assented i __Feb 1961 - 17125, 26%%
4Ry exiernal 51 65 we-Jdan 196) % i
26%%

b i . 465 assented ___________Jan 1961 " : oty
1037 1037 aExu sinking furd 63,1 8p 1961 s At
03.27 103 .. 568 ussented. .-_Bep 1961 . i 28 241, 26
1631 103,27 a¥xternal Sinking fund 65 c--1062 g
S 265 & 1962 i 5% 26%
0414 10817 &External sinking fund 83-....-1983
210 3 468 assented 963 i ¢ == o
104.10 104,23, V2. 26%2

S1117% 111%

106,25 106:25
100,29 10213
1014 102,15

103.9: 1039

_March 1950-1953
Sept 1950-1952
.-1951-1953
21951-1955"

T June 15 1952-1954
_Dec 15 1952-1954
lo....1953-1958

ZJune 15 1948 -

" Treasury 28.<«
Treasury 28oee-.
Treasury 28 me—-
Treasury 28—

" Treasury 28..-
Treasury 28 -
TreasnTy. 28
Treasury 1%5=
Treasury 1%8s .

SRR ‘AChile Mortgage Ban :
101.30 10130 ; 2 Motieage Bk 8%5-._.....-1953 i 53125
10117 101 ASinking fund 6%s_ . """ 1961 : j ;
5 ‘ [ B6%s 1061 v 2
; A . /ACuaranteed sink fund 6s - ?
A68 assent:
4AGuaranteed sink fund 63_....._1962
2 A6s assented 1986
4Chilean Cons Munic 7s.
: A78 assented -1960
; g i G : .&£Chinese (Hnkuang Ry) 55..-.......19!!
e i i Colombia (Repubnc Of)~
H o 3 A6s 081928, . __"_ Oot 1961

F orelgn Securltles et TV e 1o

! New anl City.
l‘rnn:lt Unification Issue—
3% .Corporate ﬂvock--_ ______

12315 12115 123% 120% 123%

.. 3s external s £ 8 honds_...._...1970
AColombia Mtge Bank 6%s....... 1947
AS8inking fund 7s of 1926..._..1946
48inking fund 7s of 1927. ... ..1947

Copeahagen (Clty) 5§_coo i i % : :
25-year gold 44s...___ o o ©otn
ACosia Rica (Rep'of) Ts___.___. 36 j Fo el

Zuba (Republic of) 58 of 191¢.._ : i T
External JJoan 4Yas._ e

WERTHEIM & Co

Members New York Stock Exchange Teletype

Sk Telephore
" REctor 2.2300

120 Broadway, New York

" NY 1-1693

‘ Forelgn Gott. & Munie

S aGrd sink fund 68 cece..

‘Akersbus (Xing of Norway). 4

A Antioquia (Dept) coll 75 A_

AExternal 8 £ 7s series B

' aExternal s f 78 series C_—.
AExternal s 1 78 serles D-

LsExternsl sec 8 £ 78 3rd se!
AAntwerp (City) external bs

8 1 conv 108N 428acaa——
8 { ext) conv loan 4s Feb.
8 f extl conv loan 4s Apr.
External 5s 0f.1927 e
¥xternal g 4%8 of 1828.._-.
Aselgium. external BYeS— ...
External s f 68— Ap:
External 8 f T8 _Loo_liolio
§ABrazil (U S of) external 8s.

- AExternal s I t%s8 of 1926

7 (Int reduced ‘to 3.375%
AExternul s f 635 of 1927

(Int reducea to 3.375%
475 (Central KY) ccmmm.

(ant reduced to 3.375%

2¥%s 8eries No.
2%s Series No,
2345 Beries, No. 3.
334s Beries No. 4.
3% Beries No. 5.
3%s Series No. 6-.
~+¥,.c Series No. 7.,
578 Beries Io, B....
%45 Series No. 9.
3%s Serles -No, 10-
2%s Series: No. 11
2% s Reries No. 12
3%4s Serfes No, 13_.
<2 %g Series: No.” 14.
735 Berieg, No, . 15..
7%,¢ ‘Series. Ne .16

Agncul\uml Mtge Bank (Colombia)— : it :
TG SIDK TURA 65 csomain ammen 1947 L S )

S CARxternal 8 £ 78 1st serfes__...1957
< AExternal sec s £ 78.2d series_..1951

Argentine (National Government)—
8.1 external 48 ccmamemeeoo 1

219!
Australia (Commonw'lth) 55 of '25.1955
1957

. Stamped pursuant to Plan A
(Int reducea to 3.6%)..-

Stamped pursuant to Plan A e
Stamped pursuant to Plan A ¢

stamped pursuant to Plan A

i Int reduced t0.3:5%)--——_-1978 ; 26068
$% funcing tcnds of 1931 | : ;
- Btamped pursuant to Plan A"

1psl

1948 S8 T
; 73Ya ‘4 C
§.---1968 1100 100"
—-1049 G 36700367k 1367
3655 .37 i
2 B6% 361
57365 %8 36%

(] WP‘U‘NSWN

i

ries..1957
1958

--1971

9 7

9614 98%4
1077 108%
10415 1054,
102%, 103”2
8107

e 1959 #1061 it
T i053 G100 o
e dBAL e GG et iR
1978 L e
: gEe Y
)---.1979 Y
)iioi1979 eiarnh
=108 D G5 65

)-___1979

Es‘crnal  bonds of 1944 (Plan B)»—

b IRt

4 o.
(4 ENCH]

77
7

L9
T9Y4
100
- 36
537
36%
36%
31
31
120

103. .

103%
99 Y
199V,

s 108%

ASICIA

107
1053
64%

103%
107
105%

65

62w

58

621

58
65

4'5s  external “debt..

‘Binking fuind 5%s....

APublic wks 5%8.. 945
‘4 Czechuslovakia (Rep of). 8s ser A_1951

‘68inking fund 8s series B......1952
§4Denm<:k 20-year extl Gs-,---~-194..
External gold 5'%s8_.. . =erElERa | 5;
e

External gold 4Y28. .o i iwue-2210

#ADominican Rep Cust Ad 5%8...1942

f41st ‘series 5%s of 1926 . .....1940
§A24d series sink fund 5%28.....194¢

- Customs Admin 5%s 2d ser!es---lsdl ;
: 196!

58 1st serfes ... ..

51 H 2d serles, ¥ msn

1967

& Estonia. (Republic of) 7s.
French Republic 78 stamped.
s unstamped
Greek Government-—,
ATs part: pnld_.._....__._.-._....-lsﬂl
A6s part: pald. ceoeiooii oo .1958
Halt] IRepublic). s { 6s serfes A_._1952
Helsingfors 1 City) ext 6Y%s
Irich Free State extl 8 1 5foienmo. 36680

1949

AJugoslavia (State Mtge Bk) 78

Mendoza {Prov) 4s tendjusted_-..-msa
Mexican Irrigation—

B4%s stamped, assented__.....1043

A Assented to Nov. ‘5, 1942, agree
&Mexico (US) extl 63 of 1899 £...1948
~ & Assenting 59 of 1899...,.——--.-1948

AAssented to. Nov. 5, 1942. Bgree |

1949

1960

1'15'1 ;
..AMedellin - (Colombia) - 6Y28. 219!

4108%%

11394
112
165
99
ey

e

2. 101Ys

“96Va

2102

102

S e102%5

#102
*102

#5014
<113
#1125

19%
17
100 -

' 2953

He104 %

22V
*30%%
96 ‘/9

1087 -

11494 0

112
165
99%%

{03 e

9674
1017
96%s

1000 1017%
96

:108%°108%
C112% 11434
+X112:x112
162:.:165
=58 00l
$98%4 1 198%
96 97

9%7%

21V
181,
1002
4% 104%
24

31%
96%

For Financial Insututwna

FOREIGN SECURI I‘IhS

FIRM TRADING MARKETS

 CAEL MARES & (0. Inc;

'reletype ‘N,Y. 1-971 -3,

FOREIGN SECURITIES SPECIAIJSTS

50 Broad St.. New York 4, N. Y.
Telephone HAnover 2-0050

B
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'NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY, 25

To de'alersy,vhan'ks, il;stithtlon‘s, lawyers, executors and i Y S : e ‘ ; i
individuals, we offer our 'se'rvices for quotations onv o B : e g e i :

Railroad Reorganization t Secilrities

OVER-THE-COUNTER SECURITIES

o lNl ka' KNOX &2712?-& G PFLUGFELDER BAMPTON & RUST

Telephone: Dighy 4-1388 ‘ Telephone: Capitol 8950 . Members New York Stock Ezxzchange
 Teletype: NY 1-86 : Teletype: BS 169 .. 3 61 Broadway - el ‘New York 6
; ESTABLISHED 1926 . T : ¢ - - Telephone—DIgby 4-4933 . Bell Teletype—NY 1-310

BONDS * ¢ " Friday  Week’s Range i : BONDS ' Friday . Week’s Range hil
Now York Stock Exehln" : Interest Last or Friday’s - Bonds. Range Since New !otk Stock Exohnnllo U0 Interest  : Last - or Friday’s: = Bonds - ‘Range Since
! Period . Sale Price | Bid & Asked . Sold| | January 1 ' Period  Salo Price Bid & Asked  Sold . Juouaty 1

Mexlco—-(Contlnued)——
AAsgsenting 4s of 1904 1954
AAssented to Nov. 5, 1942, agree
© AAssenting 4s of 1910 1943

$0Lreasury 65 of 1913 assent....1933
AAssented to Nov. 5, 1942, agree
Minas Gerues (State)--
ASec external 8.1 6%e8.. ...l 1958
Stamped pursvant to Plan'A
(Int ‘reduced to 2.125% )...2006
ASec external 5°£ 64250 wonan 1959
‘Stamped pursuant to Plan A
(Ini reduced to 212:),0)...2008
&Montevideo (City) s
AGK serles A__L
New Soutn: Wales (Bta!"—
E.xternal 8158

Norwsy A(King

Municipal Bank extl § f 6s.
Oslu |Clty1 sink fund 4‘/:5._-._-.-1955

APanama lRep; extl 51 58 ser A_1963
o ASiamped assented 8.-.....1963
Btamp mod 3'4s ext to.

Ext sec ref 3125 series

APernamhuco (State of) s

Stamped pursuant to Plan
(Int reduced to 2.125%)
APeru sRep of) ‘external 7s...

$APoland (Rep of) gold Gs
L4995 assented.
AStabilization loan s £ 7s.
- B4Yas assented.iio ool
‘OFExternal sink fund gold 8s......
: Odlgs assented o oo D . 1963
APorio Alegre (City on 8s. -___-__1961
Stamped. pursuant to Plan A
(Int reduced to 2.375% )-- 222001
AExternal loan 7'zs
Staniped pursuant to Plan A~

APrague (City of Greater) .7'/3;--_.1952

Queensland (State) ext! 6s..._....1947%
ARI0 de Janeiro (City of) 8s.....1948
Stamped pursSuant to Plan A .
(Int reduced to 2.375% ).
AExternal sec 6%s
Stamped pursuant: to Plan A
(Int reduced- £0 2% }.uvuns=2012
Rio ‘Grande do Sul (Siate of)—

“Stamped pursuant’ to Plan A
(Int reduced to 2.5% ). :
4R8 extérhal sink fund gold_....
Stamped. pursuant to Plan. A

(Int reduced to 2% y..: ..-2012

“'Stamped- pursuant to Plan A+
. (Int reduced’ to 2.25% ).
ATy municipal loan ... i
Stamped pursuant ‘to Plan’A’
8unta Fe éxternal sink tund 4s..5. 1964
Stamped’ pursuant fo Plan A’

A6Ys extl secured s 1. A
Stamped pursuant:to Plan A .-

IAsan Paula (State) 8s______. ..1936
Stamped ‘pursuant.to Plan. A

A8s exterhal_ il _ . _ 1950
Stamped. pursuant to Pln Y

AT extl water loano.___ +-1956
- Stamped pursuant to Plan A~
(Int reduced to 225%).....2004
ABs extl dohar doan__. .. __ . . ~-1968
Stamped pursuant to Plan A .
(Int reduced to 2% )
-§ASecured ‘B L T8 Ll kA TN
Stamped . pursuant to Plan A .
.. (Int reduced:to 3.5% )-....1978
Berbs Cronis & Slovenes (Kingdom)— '
ABs secured external
ATs. series B sec extl..

ABilesia - (Prov. of) extl 7s.._
L4 Y5 assented

‘AExternal sink
3%s-4-4% % ($ bonds of 1
Exvernal. readjustment._.
Exiernal -conversion.
3%-4'a-4 4 extl conv
4-4Y4-4%25 extl readjustmen
3%¢ extl readjustment... .......1084
AWarsaw. (City) external Ts......1958
AdYas assented ...

Railroad and Industrial Companm
$Abitibi Power & Paper—: . :
~=1953

10-year “deb 4Y%s stamped-_ i
Alabama Great -Southern-3%is_.._1967

Albany Perfor Wrap Pap 6s_2_
8s with warrants nsqemed--

Albany & Susquehanna RR 312
Gen mtge 43s_.

AAssented to Nov. 5, 1942, agree °

(Int: reduced’ to 2.25% )....2006:

A8sextl loan o0 19210 .0 .::1940"

‘Af7s external loan of 1926 ......1966 °

(Int reduced to 2.25% )...2004
§A8an Paulo  (City) ss---w;-;_2“1952 5
(Int. reduced. to '2.375% ).--goo‘x
957

(Int, red "‘toz”b) .‘pnm,,_

(Int reduced to 25% __i_l‘ms ;

(Int reduced to 2.5% )-..1:.1999

Aiabania Power 1st mige 3‘/;5._..-1972 :
L

J-D

J-J

M

Low 'High No. . Low . High

10’/.» 10Y2
8Byt
18%
T

239
#1256
2120+

103 103"
103% 103 Ys
10674 107
105 106%
105 106
#100 x
101 %, 103'%

#101Y
#101%

g4
$21914

'106
1057
% 101%
11051 ’g 105%
%108 :
“100% 1025

:*100%3°105 ¢

9935 99%

#1157 ’2116‘/4 :

10% " 12%
109% 11
T4 1

101% 103
101% 103%

| 106% 107
105 .. 1067

105 106%

101% 101%

101% 101%
994, 100

40

28’,4'

43
181
10285

8 103% -
Vs 101%. .
5Ya 105%

108"

S
115%

Alleghany &»Weit 1st gtd 4s

American Telephone & Telegraph €O
~..1958

35 conv 'debentures...
2%s debentures....
2% debentures

3s. debentures .
AAnglo-Chilean Nitrate deb.

. Ann Arhor 1st_gold 4s

Armour & Co  (Il1)——
‘Ist- mige 3%s series E..
4Yas. cum income debs
(Subordinated)  due........ --1975
Atchisun Topeka & Santa Fe~w ;
General 4s
Adjustment, gold '4s
Stamped 48 oo i
Atl Knox & Nor 1st go
Atlanta: & Charlotte  Air Lln
1st wortgage 3%s

A-C.
M-S

M-S
F-A
(A-0
A4-0 '
A-O |
Jan
Q-J

M-S

M-N -

-Nov
M-N

963 - .
Atlantie Coast 1st cons 4s____July 1952

General unified 4%8 A___
Atlantic & Danville Ry 1st 4s
Second mortgage 4s_ .. L.

Baltimore & Ohio RR— :
Ast: mtge gold ds_ ... . . _ July I!Ma
Stamped. modified bonds— :
1st mtge gold (int at 4% to
Oct 1 1946) due......_July 1948
Ref & gen ser A (int at 1% to
Dec:1:1946) due........... 1993
*‘Ref & gen ser C (int at 1%%
to. Dec 1'1946) due
Ref & gen ser D (int 2t 1% to
Sep 1:.1946) due_ -~ ......2000
Ref & gen ser F' (int at 1% to
Sep 1. 1946) due. 99

1 o
ACONY QUE . accirammnin Teb 1 1960

Pgh'L'E & W Va System—— 7. «
; Ref gold 4s extended to_..--1951
8’west Div 1st M~ (int at 34 ﬁ%
< to Jan 1 1947) due_...
. Toledo Cin Div ref 4s A,
Bangor & Aroustook RR—
Coun ref 4s. :
4s stamped. oo oiiilllll..1961

Beech Creek Extenslon 1st 3%s....1951.
Bell Telephone of Pa 5s series C.
Beneficial Indus Loan 2Ys...-~...1950
2% & dehentures 1956
Bethlehem Steel Corp— A
Cons mtge. 2%s ser I-i... RN
Bostou & Maine 1st.6s & Cl...
1st. M 5% -series II..
‘1st 'gold 4%;s series
Asu mtge 45 series RR.
Alnc mtge #%s ser A-
$ABoston & N-Y Alr L 1
Bklyn Edison cons M 3Yas..-
Bxlyn Union. El 1st gold 5s
Bklyn Union Gas 63 serfes-

Gen mige 8 f 3’/38-_-_.._.:-____1969 .

1969

s s fd
Bufin.lo Rochester a.; Pgh Ry— .
Stamped: ‘modified: (lnterest. at
3% to May 1, 1947) due......19
¢Burlington Cédar. Rap- & Nof— 5
§A1st & coll B

Calitornia Elec Power :3%as.
Calif Oregon Power 3Yss.-.-
Canada:Soutnern cons gtd 5s: A
Cauadian National gold 4‘/:3

Guaranteed” gold  4%es..._
Canadian Northern Ry deb 6Y2s-
Can Pac Ry 4% deb stk perpetual. . ...

‘- gaacCarolina Central 1st gtd 43

Certificates ‘of deposit_-___;.__.._..__-

Carolina Clinch & Ohio 4s_____.___1963
Cart & Adir 1st gtd gold 4
Celanese Corp 3s debs
ACent Branch U P 1st gold 4s....1948
$Ceniral of Georgia Ry— :
Alst mbge 5s.. iooaooils <--Nov 1943
§4Consol goid 58 era-1043

ARef & gen 53 series C 2771959
“'‘AChatt Div. pir money gold 45_-]951
AMoblle Div 1st gold 58 194

AS5s ‘registered
AGeneral s
Ads registered .

Central N'Y Power 3s.

Centrul Pucific 1st ref gtd gold 4s- 1949
Guaranteed ?mdAs 1
1st & ref series

(4% % to Aug 1 1949) o ._cn 1‘174

108
1151
+106%

106%

104Ys
106%2

106 Y,

11052
135Ys

(R

w -~ High® No. ' Low . High

100 Ya 100Y4
107Y2'108

148 151%
105% 106%
1054 106%

1103% 104Ys

1057 106 %2
*92% - 95
100101

105% 106V

10414'105%
: 1341/4 135%
t

’123 Vu e

£106% 106%
111 111t
1141% 115

43 43

37 38‘/ )

106 l,?, 106%

103" 104'/1

94 " ol

- 997, 100%
93% 96%

93% 96
8134 83%

101% 102%

101 102%
102% 103%

9845 9915

99 99V,

210278 <
131 131%
101% 101%
+102 102

/104% 105
107% 108

+ 106%4 106%

#1061 107 ¢

1027 103%

’1‘)’ 80%a

107
106 41062

86 ‘em 5
" baYn 56% .

247 60
* 103 105

99Ys

105 V2 1057

oy

100 100%4
107‘/2 108

‘ 14714 153%

103 106%a -

+103Y3 106%a

103% 105%2
105% 106%
92% * 92%
100,102

10555 '106Y2

104 V41106 Vs

131 7% 135%
124 7124
1257 1252

106% 107 -
109%a 111%2
114 115
42% 44
37 38 Y

105% 107%

’103@ 05

93% 9T%
99%:101
93% ‘ 96Ya
S92V, . 95Y
752 83%
101%2 103

101 104 -
102% 103%

98 ' 9915
98% 100

130% lii‘/n
10i%5 101,
102 1027

(1021 105
- 107% 108
. 106%. 10635 -

06 - 106
100%4103% - -
6%, 81
5% 82Y

5. 105%105%

2107 21109Ya

10734.107% .

120%4 120
123% 124
11635 117%:
118118

#1223 123%
122 122%"

115 115%

102 1024

1133'4 1147

102 i

*107% 109
90 90 Ya

7105%2 106 Y
298

100% 101 %
78 . 80

9108 Vg ix
104 < 104 Y%
58%s . 61%
5714597
53 56
52 52
1077 107%
109110
105Y4.106 Yy

*112%2 113%

106 00

106%4. 107

10610834

5" . 87%
43ﬁ' 56%

104104

98 | 100 -

;1044510578

1073
118%4120%2
1227%::124
116Y4 '117%

< A17%0118

12293 122Y4

3215122

114%; 115%
1024 102%a

11087 114%

904z 94

99 % 10'1 Vs
74%

2315
221

76

37

108 - 108Y2

1002104 Y4

44V 6135
4233 60Ys
393 56

~52

10744 108 Vs
108% 110

1010575 106Ya

For fnotnntes ‘see vage 489,
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY 25

S BOND
New York Stock Exchangs

§ACLntral RR & Banking Cou
5s stamp (partial redemption ).
Champion Paper & Fibre deb 3s...1965
Unesapeake & Ohio Ry—
General gold 4%,s
o Ret & impt mtge 3%s
Ref & impt M 3%s series
Potts Creek Br 1st 48.____.
R & A Div 1st cons gold 4s.. ~_1089
2d consol gold 4s. ---1989
$ACLicago & Alton RR ref 3s.....1949
Lhlsugo Surlngron. & Qumcy Rbt—
General 4s 21058
1st & ref 4%s series B__-__-....-19'77
1st & ref mtge 3Vas 1
Ohlca.go & Eastern Ill RR—

1982

Chicago Gt West 1st 4s serles A..-ésgs :
0.

AGen inc mtge 4%s
¥Chicago Ind & Louisville' Ry-—
ARefundiag 63 ser A 47
ARefunding gold 55 series B__-1947
ARefunding 4s series C.....
Alst & gen 6s series B_ _Mny 1968
Chicago Ind & Sou 50-year 48.,-___1955
.Chic Milw 8t Paul & Pac RR—
 1st mtge 4s ser A
Gen' mige 4%s inc seri
4125 conv inc series B.i..
Chicago & North Western Ry—= -
2nd mtge conv -income, 41/35_--_1999
1st mtge 3s ser-B 989
$34Chicago’ Railways 1st 53 scpd
25% * partial redemption 1927
zcmcago Rock Island & Pacific Ry—-
AGeneral 4s 1938

128 951

Memphis Div 1st gold 4siies --_1951 :

ThicTH & sautheastem 15t 55..-1966
Income guaranteed 5s. Dec 1 1960
ACertificates of deposlt,.-._._...
Chicago Union Station—
. 1st .mtge 3%s series F.
1st mige 27%s ser G-
Ohic & West Indiana com
18t & ref 4Ys series D,

71953
Cinc Gas & Elec “Ist mtge 23/45-___1975

; Cincmnati Union Terminal— = .
1st mtge gtd 3%s series E___...1969

1st mige 2%s ser G._..i__..._..1974

Cleve Cin Chic & St Louis Ry~

" Interest

1947

Last
Period

48%

107

63%2

118%
" 85%
9TV
Y 9Ya

General gold 4s_...______. MRSk [

General 5s series B... ._.......1993
Ref & impt 45 series E_ ~1977

Cin Wab & M Div 15t 4s_. 1991
8t L Div 1st coll tr gold 4s..._.1990

Cleveland Elec Illum 35_..--..._.._.. 970

Cleveland & Pittsburgh RR—
Series C 3%s gtd .._.._1948
Series D 338 gtd... ... _..1950
Cleve Short Line 1st gtd 4%es...._1061
Oleve Union Term gtd 5Y%s_.._.._1973
1st 8 £ 5s series B gtd... 21973
1st 5 f 4%s series Colooio ... 1977
Colorado & Southern Ry.—
4%s (stamped modified)__..___1980
Columbia Gas & Elec deb 58 1961

Columbus & H V 1st extl gold 4s..1948
Columbus & Sou Ohio El 3%s.....1970
Columbus & Tol 1st extl 4s._.._..1953
Commonwealth Edison Oo—

Conv debs 3Yes_ ... ____._____..1958

st -mtge 3s series L. -1977
Conn Ry & L 1st & ref 4%s__.___ 1951
Conn River Power 8 f 3%s A_ 1961
Consolidated Edison of New: York—

3}28 debentures....

3%s  debentures. .

3!/25 dnhnnfnrp:

1956
1958

3AConsol Ry non-conv deb 4s_...1954
ADebenture 4s. s --1955
ADebenture 4s..._. l__ 195
Consumers . Power: 1st mtge 2%9 19']5
Continental Baking 3s debs.....__1965
Crucibie Steel 3%s s f debs_......1955
§ACuba Northern Ry 1st 5%5._._1942
ADeposit : recei
ACuba RR 1st 5s gold..

. Curua Publishing Co 3s deb..........l%l

Dayton Pr & Lt 1st mtge 2%s. .. 194.:
Dayton Union Ry 3Ys sertes B...1
Deere & Co 2%s debs-i__ . . 1965
Delaware & Hudson 4s extended.._1963
Delaware,” Lack & West RR' Co—
N'Y, Lack & Western diy ;
15t & .ef M 55 8€r Comenia1973
- Income mtge  due
Morris & Essex diyision
- 'Coll tr 4-6s May 12042
Delaware Power & Light 3s...... 1974
$Denver ‘& Rlo Grande RR—
§A1st consol 4s__.. -1936
§AConsol gold 4% 1936
$Denver & Rio Grande Western RR—
AGeneral s f 58
AAssented 3
ARef & impt 5s series B........1978

Detroit Edison. 4s series F_..._.__ 1963

Gen & ref mige 3'%s series G._.

Gen & ref 3s series H. 1970
Detroit & Mackinac 1st lien gold 4s 1995

ASecond gold 4: 1993
Detroit Term & Tunnel 4%s_._...1961
Dul Miss & Iron Range Ry 3%s...1962
~$8ADL! Sou Shore & Atl gold 5s...1937
Puquesne Light 1st M 3%s._.___1988

1069
1105%
105Y,

48Vz
4Y;

#100% 101
165

Friday Week’s Range

or Friday’s

Sale Price. Bid & Asked

Low High

4812
s

144‘/2 145
1061, 107 Ya
107/ :107Ya
b (1) BEAREE
*128 V5 L
2125%i 0t
60% .64

117% 117 ‘/«
118% 118%
105 . 106 ‘/q

80 186

101 101%

#140

» 94% 97,
6% T9Va

118 ]20 ¢
112 +112

23% 25%2
29° - 30

105% 105%
10495 105%
91Y%2 93%

9312 94%
“106% 106%

67 68

100%; 104%

f101% ..
67% 692
7678
©:29% 34Y>

107’/4 107Ya
*100

101 101

106
97 4597%
ﬂg JoRA KR T

107‘/4 108

$106% :ui
110%4.110%
106
#58%4 .59
58% ' 58Ya
97Y2.:97%2
106%4 106%

12 112

"121’/2

10672

106%

Bonds.
Sold

No.. s

974 98%

89%:.91%:
:1056%.105%

10875 109%2

#106-. 106
$R10635505
115% 115%
108% 110
107.. 108 .
10634:107%2
-.80% 82
102%3 103%2

‘1067"5 L
111% 111
*115

131% 140
108%:'109%.
111

1059 106
102 103
103% 104
105 105%

4% 75
74%..74%
5.5
106%; 107%2
104
1:103%5 103 %2
9. 61

101% 103

1057% 108%

#1035 50
105%.105%
105Y% 1052

66

6% MLV

*108% .-

612" 79

< R77Ye B2

17 .18
17718,
73:sng

107 1107%

2108% ..

109% 1097

. 68% 70
48%;7:49 ~

117% 11734

106%2:106%
3 ... 53

10433105 -

104%. .

,‘Low

oagly

103%a

144 =
1062
106%2

54%a
1164
117%

105 .

75Y4

1074
1054
103V

86%a

93Y2

‘g7

93
9215

62,

6934
.28 -
105%

100
105Ya
{096
96
107
104
110Y%
106
1 56Y2
569

Range Since
January 1
High

481y

103%
145

107%
1()'7_% 3

1074

105,
105%
93%

94%

6834

1047
9275
69%; "

8
341,
107 Y
101%
10674
977
96
108
106
111

88

103%

112.

i 103'/;

111%

98y
978

894
106%a
108

115%
108%
107

106%

-80%
102%

110

131%
108%
105%
10154

103%2
105

106%

112
104% :

111 ’/zv‘ yi
98%

99

917%
06
109'/2‘

115%
110

-108%. °

108%

83%
104

111

140
109%

106

103
104%
106%
R §

75

4%
75

a 107Y,

104,

Ve 103%

104%

104%

100%
64 -

66

68
70

63
1067
109
109

106%
105%
105%
1017,
67

72Ya

79

14%°7
=15

63

45%
117
1065

53

- 104%

El Paso & 8 W 1st 5.

1062

. $5AHousatonic Ry cons gold 5s

BONDS .
New York Slock Exchanje

nat Tenn Va & Ga Diy 1st’ 5s_-__1950
E¢ ¥ T/(NY) 18t cons gold 5s.
El¢™ Auto-Lite 2%s debs

55 stamped

: Emplire Gas & Fuel 3%5---..

Ere Railroad Qo

Gey wtge inc 4145 series A-...-..2015 A

+1st cons-mtge 3%s ser E_......1964
1st cons mtge 3%s ser F.. 1
st cons mtge 3%s ser G

‘1st cons 2s ser H

l'irest:one Tire & Rub 38 deb 1961
tAFlorida Cent & Peninsular 55...1943
Certificates of deposit.
$Florida East Coast 1st 414s,
Alst & ref 5s series A....
-&Certificates ‘of deposit..
Francisco Sugar coll trust 6s..

Gu & Elec¢ of Berg Co cons 5s....1949
General Realty & Utilities Corp—
Ads. cony -inc debs 1
Gen Steel Casti 5128 49
$AGeorgia & Ala Ry 55____Oct 1 1945
Ceértificates of deposit.__

Certificates of deposit
Goodrich. (B.F) Co. 1st mtge 2%s.1965
Grays Point Term 1st gtd 55._..--1941
Great Northern Ry Co—

General 5%s seriés B

General bs series C..

General 4145 serles

General 4148 serlés E.

Gern' mtge. 3138 ser K_.

Gen mige 3%s ser L..

Gen mtge 3Vas ser N_
Gen mtge 3%ss ser O
AGreen Bay & West deb ctfs A.
2Debentures: ctfs. B.
Greyhound Corp 3s debs.-..
Guif Mobile'& Ohfo 4s series B..
Gen ‘mtge inc 58 series A_.._.
1st & ref 3%s series D.___..._.1969
Gulf Btates Utll 3343 series’ D.....1969

Hocking Valley Ry 1st 4'&3....--..}33;
Househeld Finance Corp 2%s. 71970

‘Hudson Cosl 1st 5t 53 series A...1963

Interest

Friday  Week’s Range

Last

. or Friday’s

Period . Sale Price  Bid & Asked

E

M-N
J=J
J-D

M-8,

4-0.

Hudson Co Gas 1st gold 5s.......1949

Hudson & Manhattan 1st 58 A__..1957
AAdj income Su............__Feb 1957

Dlinofs Bell Telep 2%s series A...1981
Illinois Central RR—
1st-gold 4s. 1951
1st gold 3%s. 1951
Extended 1st gold: 3%8........1951
18t gold 3g sterling 1951
Collateral trust gold 45-........1952
Refunding-4s.. ...
Purchased lines. 3'%s..
Collateral trust gold 45__.-__.--1953
Refunding 5s...: 1953
40-year 4348.. ... 1066
Cairo Bridge gold 48.oo o 1950
Litohfield -Div 1st gold 3s. 951
Louisville Div & Term gold 3%28.1953
Omaha Div 1st gold 38._.... .-1951
8%, Louis Dlv & Term gold 33--_-1951
Gold 3% 51
‘Bprlngﬂeld Div lst gold 3%5--_-1951
Western Lines 1st gold 4s_ 1951
‘Registered _oiio il L
Ml.Cent and Chic 8t L & N O
Joint 1st ‘ref 5s series A
1st & ref 4148 series C..
1st -ref mtge 4s-ger D_L
Ind 111 & lowa 1st gold 4s..
$AInd & Louisville 1st gtd 4
Indianapolis Union Ry 3%s ser B..
Inland Steel 1st mige 3s series F..1961
$International Great Northem RR—
Alst 65 series A-
AAdjustment 65 series. A...
Alst 55 series B
Algh gold: 58 series O_-
§AlInternat Hydro El deb 65-_
Internat Paper 5s series A & :B._-1947
Ref sink fund 63 series A 1955
Int Rys Cent Amer 16t 58 B.......1973
Int Telep & Teleg deb gold 4‘/:5_..-1952
Debenturea 58.uns 953

James Frankl & Clear 1st 4s......1959
Jones' & Laughlin'Steel 3%8.’.---}961_

Kanawha & Mich m gtd gold 4s..1990
Eansas City Fort Scott & Mem Ryl—«

Eansas City Southern Ry lst
Ast-mtge 4s ser-A

Kansas City Terminal Ry 2%s... -1974

Kentucky Central gold 4s....

Eentucky & Ind Term 4%S...
Stamped
Plam -

45 unguaranteed ______ SRCATAT

Kings County E1 L & P 6Sacami-s~1997

Koppers Co 1st mtge 38__udacw --1964

.tAKteuger & Tou 58 cua__--...-.mso

i

lee Bh & Mich Sou gold  3%s8....1997
3%s registered, 1997

1219

100%

102%
105

129

1092
107%
107%
106%
105%2

1201 -
o

Low ~High

120%121%

*102%
106% 10612
119 120%
118

100%2 100%

99Y4 103
2105 ..108Y%
104 105%2
104104 '

£106 L.

105 105
*105 130
£102% 112

100 101

85 90

250 90

105 105

115
104%
21029

121%; 121%
136% 136%
129 129%
109% 1097
107 107%
106% 107%
107 108
106%2 107
105% 105%
°80 90

16%. 17%
104Y2 104%
»106  106%
102% 103
104 104
108% 108%

104%

140 ‘/a 140 ’/a
101%z 102%

103 103% :
82Vy

80Ya
78 80
43% 45

107% 108

#105%2 ..
*103% -
*103% --
“65
104% 105%
104 105
1027% 1027
10172 102%
105% 106
9312 95%
“105%a 111%
“102% ..
104
1019 1012
101%4 101%
105 105
0103 L
*105% -
*104% 106

100% 102Y4
97  98%
93% 94

@

*111
106%2

90Ya
50

84Ya"
84 Va

1031 ]
105 Va

101% 102
105 105%

99 100
105+ 1056Y%

#106% =

1 82%. 84Y4
“81Ys " 84
105% 106 V4
104% 104%
104731047
#1205 51
“65Ya 697
%108Ye i
#109% Lo
#1055 2o
w2 1877
106 106
4% 4%

11150112 Y
108109

Bonds

, Sold

‘Range

Since

January 1

‘Low

120%
102%
106 Y%
117%

" 100%a

98

High

121%
102%2
106%
120%

102

103% 105
04

102%2

102%

121%

102
90
105Ys

129 Vs

104%

16% 8
103Y2
105%
102%
103
108%

140%
100Ys
100
80
5
37

110
107%
109
108
107
105%
17%
104%

106%4

103
104
108%

106 Y2
1069
104

1022

% 107V,

103
101%
101
104

105
100%
96%
92Y

102

106%

82V,
4814

76 Y2
7%

107%

81

83Y%
105%
104%
104%

096

103%
102
102
105

106 %a

102%
99
94

112
107 s
95
52
8742
88
97%
103%,
108
1037z
1052

100
105 Y

1074

4%

112Y
109

For footnotes see page 488.
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Volume 163 Number:4450 : THE COMMERCIAL & FINANCIAL CHRONICLE
NEW. YORK BOND RECORD

RANGE FOR WLEK EXDING JANUARY 23 ./

; BONDS Gl G Friday  Week’s Range g e IR 0 BONDS Friday -~ Week’s Range
New York Stock Exchange ../ ' Interest .. Last or Friday’s Bonds © Range Sincé ; New York Btock Exchamge ' . Interest Last or Friday’s Range Since
" 5 Period Sale Price  Bid & Asked ‘| Sold '/ January 1 Period . Sale Price  Bid & Asked. January 1
g ; : Gk Low' High' = No, Low = High : o Low High Colt Low . High
umtaru Nitrate Co Ltd— SRR 3 e Sasat, tN ¥ New Haven & Haruord RR— i ks e ;
i alst mtge income reg..__---..---1975 sl % 70 o e Ve : 1 M-8 B 75 0% 16
Lehigh Coal & Navigation Co.— : ; : it ) { i M-8 i 65Y4 . T3V
S F mtge. 3Yes SEr Aol iiiis 1970 i 105Ys 105% § 104% 105%, ) 5 -0, 132 72 iy 65 13,
gt Va;le;; (anl o 1084 g "10i5/ o T ‘ANon conv deb 4s... ‘ %85 v \ 335’ 33:7 Zg:'//z
i g i A CHES T e SR el 4 55 £ 2 2 2 /4
e i Moot . 101%10i% 5 100% 101% | aDebenture certificates g et i R 9 e5% T3t
lst & ref sink fund 5s-_--_-_ 1964 S SR OB Yyl B o e T ..AConv . deb 65, 104 : 9% 2 72%  80%
55 stamped Too064 vl g5Yeh 05 Vet ; 6/ Y 95% i A A~ Bg‘/ im0 / 87;;. 90%
st & Tef sink s -...,._-197‘ ; - U KBS s Y ; 3 405 Vs 41% S5 34% . 42%:
“5,& n.,msm,,, find Becoe 1974 : 93 + ] 950 "A1st & ref 4Ys series of 19271967 78 6% .19 71, 79
; fntiy i SR o ey tAHarlem River & Port Chester— ; ; & ; y . ¢
Leh Val Harbor Term gtd 581l..2.1954 0 ; 85% 83 86% | Lo 18k 4 1954 109% 109 % 109% 109% 108%
3 Lemgg gaﬂey g Y 4Ye exto. . ..1050 1 - O By 902 3 4 > l‘ef xold 4 ._.__199?l &, 4 :1221’]/ '«l’g% p
v Lehi alle R g 3 3l b 7 5 /4
y uzmmpeg Todltled i : : b os8h i ‘N'¥ Power & Light 1st mtge 2%s.1975 = ' 1 104% 105%
48 TegiStered . . i.——ice—ae : 533 V390 51 60, i N Y & Putnam 1st cons gtd 4s....1993 , 87% 81%
‘st stamped .modified.... e MmN 62% i P /s bt N Y Queens El Lt & Pow 3%s.....19¢5 = k 105% 107 Va
4Ys registered . 69w A6 VRt e 41D : ; gf’z’"sgaén ch:p “}s; me"""‘""w“ . 106% 106Y
amped modified.... Vaii:n 68Ys ¢ 3 URQ st ref 5s 937 3 : 74 75
b4 ghamp f e it , : (§A2d gold 4Yhs. ... .- . 1037 2 397 a0
| Lehlgh ‘Valley. Terminal Ry ext 581951 .  A- 1907 88"/s : 16 - 1 ! - §AGeneral gold 55...icinca—x.1940 30 30%
Lex & Eastern 1st 50-yr 55 gtd....1965 L 1339 i ; ‘ *,,ATerminal 1st ‘gold 8s...—o..—.~.1943 i 98’ 98
1951 3 119% 1200 gy 20 ) $1AN-Y West & Bost 1st 4158...21946 39 41
s 8118 i f A Niagara Falls Power 3%s....v...1966 1108 108
; S R O AP R ) Norfolk Southern Ry Co— SO : Rt
Guaranteed re! gold 4s_ +1948 - SRR ey /a 106"/s B ; ¢ st mtge 428 series AL i.....1008 ; T 102% 103
-u stamped .............. SR Y LT O S O e e B A § {1/ &Gen mtge 58;00NV NC.Lolnoan2014 Y 62% 63%
: i : S i Norfolk & Western Ry 1st.gold 45.1996 : 401370013 :
e #118Y4120 , . ; i § North Central gen & ref 5s.......1974 .. arid ®137%:50 138%2138%
L B T05 4100 Ve e S : { S Gen & ref 4%s series A_.......1974 s $128%. Doy FRATRES oY
i es “ i 104% .104%; 105Y8 i1 04t 3 o Northern Pacific Ry prior lien ¢s..1997 i R 122 123% 7:12000:123%
+ Louisville Gas &. Elec 3'/28__-_- : 2201077107 Y : 2 1 45 registered. 1997 il *115Y4 118V, ; 115% 116
" Lowsville & Nashville RR—— % 1 s A SR, & (R . Gen lien ry & 1d gold it : 86% 88% 89
18t & ref M.3%s series F. L5y w11 % 2 AN M T 8 110% 111% ' Ly 35 registered 2 o gt 810, 830 L B Ba Yy
Ist & ref M 27s ser 'G. G 1 103% -+, 10277 "104:C ©1100% 104 i 3 S Ref & imot 4%s series Al ... 2047 ke 105% 107 o0 107Ya
Paducah & Mem Div 4s_ 8 8 S ; b T e gl 1) ) i . Ref & impt 58 series Coliioce.. 2047 ; Y. 1071077 : 108%
8t Louis Div 2d gold 3s. M-3 YLEM T 10341103 7 102% . Ref & Impt 5s series Docoovcon2047 S 107% 108 16 09
4tl Knox & Cine Div ds.....1958 118%119 i 0 118% v . . Colltrust 4%s 19760 . : 106 105% 106 - / 105% 106%2
v B : i Northern States Power Co—- g : 4 2 i
Ist mtge 21 A ¥ 105 105105 +102% 105
1st: mige 2%s 19 104% 105Ya o 820:0102% 1105 Y
(Wise) :1st mtge 3%s_. .1964 107 107V i 1062 107

Maine Central RR 4%s ser A....1960 85- 86l 87
© O 1st mtge & coll 4s ser Bo.....1954 s 1019 1013% Y 101%
Manati Sugar 4s sink fund_.Feb 11957 .95 917, 95 7 rl 499
A Manila RR. (Sovthern Lines) 4s. 1959 - . < "5y L ey iy \ v : ;

* McCrory Stores deb 3% 1955' s AT g R . s S !Osdensburg & Lake Champlain Ry-— E ; e :
Metropolitan Edison 1st mtge 2%5.1974 - 1067  105% 1067 . - - 1067 Alst guaranteed. 4s 948 K 26Yg .27 v L1 24%"
Metrop: Wat Sew. & Drain 5%s....1950 ) i 103. 103 . 3 103 : Ohio Edison 1st mtge 3s. 108 108 1107 Vs
$§AMet West: Side El (Chic) 4s..1838 A 26% 26% : 26% 3 21% L 25 S & 1033 104%% 101%
Mlcmgan Central-— ’ 5 : : 104 Y4 104% 1101 Y-

<Jdack -Lans & 8ag 3%8.caaanisn-1951 - - 2100% .- 59%a _Oregon RR'& Nav con gold 4s....1046 : 21007 103 Y - +100%

: ____._,___1952 Ko 1074 107 % 1 107V /Ore Short Line 1st cons gold 5s...1946 ] :101% 101 i 101%

Rel: & impt 48 series C 1979 » 107" . 107 ., 107 . Guaranteed stpd cons:bs_..i....1946 &a *101% %2 101%
Michigan Cons Gas 1st. mtge 3%5.1969 - AT TN A 1 v 111% Oregon-Washlngton RR 35 ser A_lsso o L 1106Y4 107 . 1 105%
8§AMld!and of .N J'1st ext 58 1840 - 95 . 957 : : 3 96% ; ; Sk

an St Paul & Sault Ste Marie— :
104%  104° 105 e 105, i i
v 1 N ¥ P 4
BOve mSDES i B | pacitic Const Co 18t gold 551848 : Lo 100%100% o 100%:100%
Missouri-Kansas-Texas RR— . i % ; . Pacific Gas & Electric’ Co— Jinirie o : : Ly ‘
ol e htels e P SR s 05 " 460% Y 15t & Tef mige 3%s series I_.___1966 [ 100% 109%100% 3 . 100% 109%
4y-year 45 series Bl ________ 1062 '94% 943, 95% iogtp | . 186 & refimtge 35 serles J_.. 1070, ety 100 510000 08 A0
B et 002 o2 Sers o ool - 15t & ref M 3s series K- ....1071 109%  109%109%. . - 9 ' 108%109%
4Cum adfust 6s seriés A...Jan 1967 v 1130108 213% 130 18t:& ref M 3s series L-..__- 1974 Lo 1087100% 107% 109%.
Etisaonit PACHTIG RE Ol o ik - iU 1st & ref M 33 series M_....-.c1979 - 110%  109% 110% - . 89 107 1103
Mimauit Faciiie oo S5k bl et T f 10304 15t & rof mige 3s sef N_o._._..1971 L Lol 109% 109%. < 107Ys 109%
et ot 5 TEE B e SR So2 Ydave L) . pacific Tel & Tel 2%s debs oo .-1985 . “108% - 105% 106% | 104% 106%
Alst & ref 53 series P 19 o 1ovt esveionial o aBTesusto2ds Paducal: & XIL {st 8 gold 4458, 21055 ¢ S R s e e
A1st & ref Bs series G 1978 100% 08V 1015 4 v 3 e 1023 . ‘Panhandle East P L '35 B.. oren-.1060 warise10657100 Y2 e 2 4
AConY gold 528 cevnns 1949 - L409; 391543V : ] T - Patenson & Passaic G & E cons 55.1949 R S e R
4Tst & 1ot gold b5 series H 10170 98%101% 102, fon Renneylvania-oentral, Alrlingses : e e oy
415t & Tef 58 Series To_oooionov ' 101 -98%101% ‘ 102% | éen;ﬁ;lggglva‘gngbs----—-~--~--~196° ol 1 ~ e b B
. Moh'k & Malone 1st gtd gold 4.___1991 91. 91 92 t .. Gtd 4s series E trust ctfs.......1952 111%: 311’/4 ilé% ; 111'/41112"/2
Monongahela- Ry 3%s. series B....1968 ‘ I 106%106% " 7106 106% :;ennsyl"an’a Bk Sg{“if’ﬁ“---— 860 ] e P A0 N e Rl
Moatreal Tramways 55 ext_-__---lssl 101 101 o 101 § . Pennsylvania Power gh g e 10R%, 1067 A 106 1067
Morrell (John) & Co 35 debs......_1958 « : Lao 9102941039 00 Lo si0103. 5 o § oo 1st mige3s 19797 L e reid 3 i04 0she
Morris & Essex 1st; gtd’ 3%48.......2000 5572 3% 3 % 4% 38 8 1 debentures : ! : ik S
Corstr. M 5 Series A_____..__..1955 - g 86 88" - .86 89% | . 'Pennsylvania RR— ] ; 10695~ 106% 1059 ' 106% 107
Constr M 48 series B___.__...1955 80% ‘81% 83% | ¢ Censol gold 45 948 AR a A 1069 106%
* Mountain States T & T 3V45....1968 \ °106% 1077 SN L] G gt sterd stpd dollar___ May 11948 [ e R e
Mutusl Fuel Gas 1st gtd 58......1047 s 109% | : 4 : 19 b ;

126 125% 126% - 124%,
135 136 Hri133%
2 129 . 129% 2 127V
s 129341130Ya it G 128‘/2
k. ‘ i .0108% 108 " 108% .. . 169
Nash Chatt & 8t L 4s series Ao 19'13 1043, 104  104% : i 1 19! ; G0106%2 0 105% 106%2 4 - 105% 1061/2
Na.ional. Steel 1st. mtge 3s. 105% 105% i : Gy ; 5 2 T G
¢ ANaugatuck RR 1st gold 45..-__.._1954 e 21065 .- 0 : % A Peoplﬂs Gos L.& O ref 55_________1947 i %106 iy ! 108 /3
i ; Peoria & Eastern 48 eXbommoum-w=-1960 0884k 92 94 : 94
Newark Consol Gas €on§ §5.musna..1948 A b - oE o i ATNCOME 48.nimmmecccmwunneADE 1890 ; 83 8 440 83
$aNew England RR gtd 58.......1945 102% 103 - “ " Peoria & Pekin Union Ry 5%8.c..1974 . F-A . .. . 106% 106‘/2 1 106%
£CoNSol gtd 48 mamamme mmme1945 10093101 10 ' Pere Marquette Ry 3%s ser D--..-1980 $ o0 1053 0 104Y%2.105% ¢ a 1069
New England Tel & Tel 55 A......1952 113% 114V “ : " “Phila Balt & Wash 15t gold 45— ; : : :
1st ‘gtd 4325 series Bi.oiw.. maimnl 961 125V, 125V, : 118 General 55 series B RS {1 S ; ; e 4138Y i ; i 137
N J Junctior RR gtd 1st 4s.......1986 118 118 L1 : "} General ‘gold 4%s series Cu.-.-1977 e 132 - 132 ; 132l Y
New Jersey P. & L 1st mtge 35....1974 i v R10BY - i Ehﬂadelphla Co coll tr 4%4S...-.-1961 106% - -+ 106%4 1067 108%2
New Orleans Great Nor 5s A_L_...1083 107 107 : 2 ; Phila Electric 1st & ref 2%s- S 106%2 106Y2 - s 106%
N O & N E 1st ref & imp 4%s.....1953 - ; i 107% 107% 1st. & ref M 2%s G 10674 106 %4, ; 106% 1
New Orleans Term 1st gtd 4s...._1853 ! 10875 108% ’ P : 15t and ref 2¥S.i-coem : i 104341068 Ya : 106%s
: ; i Py A ; Philip Morris Ltd deb 35-.. 1 103% " 103% 103%2 7 103+ 1 1035 0
$New Orleans Teras & Mexico Ry— : > : 38 debentures. L. 1 : *105% 106 105%
36 Non-cum: inc 5s series A.....1938 “81%. 89 FEL : " 't§APhilippine Ry 1st 8 e 227 25 ; 26
ACertiticates. of deposit— ¢ : : ACertificates of ‘deposit. S raiR19

e L s G < 27 v 21
Alst 5s series B . ‘98 SRR TYY G2 : 2 105% 105% 1043 105%
ACertificates of deposit.. i ; . . 3 e Mg Phillips Petroleum 2%s debs ‘9 AL sl 2 :

Alst 55 series C F-4 296
ACerltmca.tes of deposit.. SRR L GRR R
Alst:4Ys series D_ii 3 93Y .93 3
ACertificates of | ; A

Pittsburgh Cinc Chi & Bt Louls— i ) o e g Sy e /
Beries %‘ 34%8 gtd ggl a.-.é.aa_-T_l i e e e it %
1i28 S ‘guarantee = ) i Srou e
Sl T 2 S st : g:ﬂes G 4s gunmnteed 1957 ; 2115% i : 117% 117% .
983457100 - T 14T ; Series H cons guaranteed 45....1960 sl 114% ; seanl e
St i . Berles I cons 4%s ey i%i ‘ igg,‘;: 126%% 196% 126%%
s : ‘ e gic =
N. Y Central RR 4s series Aooloy : 9T se% : : S otk be sarier Ao Mg 135 136% 133% 136%
“Ref & -impt 4%s series A.. 14507053, 067, Gk 3 Gen mtge 5s series B.... -...._-1975 & 138 1361138 ) 134% 138
= ; : “101Y5 100% 1 100% i) Gen mtge 3%s ser E 1975 .108 109 ‘ 107 ig%
3%s registered. . . 9 108Y 108% ' 46 ~106% 109 ‘Pittsb Coke & Chem 1sb mtge 3151964 b 103% - L 100% 100%
ok 98 . R iy lidation: Coal— ;
Lake Shore coll gold 3‘/35-.-._--1993 L F ' o, lag 8% 98% B eobentires - oo Yous % 102% 103 “ 100%
315 registered ~-1998 i ) BT 90 i Pitts Steel 1st mtZe 4%s. —=21950 . b 7 105% 105% e 105,
. Mich Cent coll gold 3%s.. < y - 2 96 96 i 99Y 1st mtge 4l%s series B__. 71950 0 3 ; 105% 105% 105%
3%s registered... R S Elg17 Y g ; ST e . Pltts & W Ve 1st 4ls series A_.__1958 i 11007 1007
New York Chicago & Bt Louis-~ : : : . Al 15t mtga 4155 series Bo... i G 99% 99%
© Ref mitge 3%s series D____... : - .106%,:107 : L 106 e 0 1st mtge 4%s series O ____....1960 . 995 100
- Ref mtge 3%s ser E Jd-D 1047% 105% 36 - 104% _Pitts Young & Ash 1st 4s ser A_-nua :

NY Connectmg RR 2%s ser, B.._1975 O 1037 i T0d s - 101% o i:: %31; 555! S::ﬁ:sBé-----
PN Lok ls“x Soa st it 104,104 ¥ . agt 4%s series Doiio.
. N Y £dison 3%s series D_._ i i v 1047 104% ik 4 Pittston Co 5% inc deb. 106‘ i 100%
106107 . 3 Potomac El Pwr st M 3%s..i.__ : : Ya 2
: »‘,107 = ﬁé;/" ENEES e B o i 15t mortgage 3%eS ... : ; - =
N Y & Harlem gold 3%s i . SR 100 e . .. | $aProvidence Securities 45 : ‘

Mtge 4s series A__ e115Y,

Ly ESE T 10 10% 110%

o ; 115% Public Service El & Gas 3y.s..___-1osa 09 1210061 ;

i TTULITI e it 18t & Tef MG I6osimmanne 187 ot (108141007 100 %

[ 93% 7793%7 04" ; 4190 5 94y - 1st & ref mtge 55..-.- 20 L BT gy 250
701000 100 & 97% 100 1st & . : L2

For foomotes see page. 488,

gitized for FRASER
pi/lfraser.sttovisfed.orgl
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY 25

i Friday Week's Range
Interest Last or Friday’s
Period . Sale Price  Bid & Asked
Low - High

Wi o Friday Week's Range .,
Interest Last or Friday’s ~
Period - Sale Price  Bid & Asked

Low ' High

NDS8

BONDS il
l(mv !ork Smek Exchange -

New York Stock Exchange Range Since
i January 1

Low. High

Bonds
Sold
No.

Range Since
January 1

‘Quaker Oats 298’ deb---._- .

nndlng Co Jersey Cent coll 4--_.1951
* Rensselaer & Baratoga RR Co—

-Gen mtge (4.7% for 1945) due_1975‘
"Revere Copper & Brass 3Y%s. 1960
$§ARi0 Grande West 1st gold 45..1939

A1st cons & coll trust 45 A.....1949
Rochester Gas & Elec Corp—

Gen mtge 4%3 series Do 1877 .2
" Gen muge 3%s series Ho_._.._._1967 - °

Gen mtge 3%s series I S

Gen mtge 3%s series. J__
$35AR I Ark & Louis 1st 4%
$ARut-Canadian 4s stpd___... )
tlARutlnnd RR 4%8- ulmped......l“l ;

la(uemy Pwr Ltd 1st M 1%9----.1:6; :

- 2d gold 6s. s
/Bt L Rocky Mt, & P.5s stpd--.__-195l
“ tlt Louis ‘San Francisco Ry. ..
( APrior: lien ds ser A__..
v 0 scertificates of  deposit
. ARrior lien. 5s. series B.
*ACertificates of . deposit.
'ACons M -4%s series A ]
‘6 Certificates: of -deposit stpdaacams .
" $8t Louis-Southwestern Ry-—
3 1st, 4s” bond r certificates_. .= 1989
/" A2d:4s ‘inc. bond ctfs_......Nov 1989
.. §A1st term. & unifying 5s........1853
. .AGen & ref gold 5s. series. A_.._1880 -
.- -8t-Paul"& Duluth .1st.cons gold 45-1868%
3§48t P & K- C-8hi L gtd 4Yes....1941
».8¢ ‘Paul .Union Depot-3%es Bo.was--1871
“Boloto V- & N E 1st gtd 48...20.2.1088
$Beaboard Air Line Ry—
< §403s gold -stamped.
. --ACertificate- of - deposit..
;- §ARefunding 48 lii il i
ACtfs of dep (N ¥ Trust)..o...
ACtfs of dep (Chemical Bauk)
; Alst cons 6§ series ‘A
ACtfs of dep (Guaranty Ttus&)
ACtfs of-dep (Chemical Blnk).._..
“35AAL & Birm 1st-grd 4s_.
ACertificates  of “depos!
Seaboard "Air .Line RR Co—

taBeanvard All Fla 65 A ctfs . 1935
 Beagram (Joseph E) & Sons.3%s.1965
Bhell Union' Gii 2'2s debs.. . ....1956
. 2%s sinking fund debentures....1961
34 A8ilesian-Am Corp coll tr 7s. 1941 .
Bkelly Oil 2%s -debs 1965

socony-Vucuum Oll 35 debs.....-..1964 ¥
Bouth & Nor Ala RR gtd 5s........1963 "
. ‘Southern Bell Tel & Tel Co— i
.35 dehentures. ........ i
2%s_ deb res . 1985 -
: Soutnern racific Co— -
A8t 0‘/38 (Oregon Llnes) A-------l!’l'l
Gold 4 1968
. Gold 4%1 1969
" Gold 4%s 1981
Sav Fregn Term ot 4s____ .. 1950
Southern : Pacific. RR Co—
. 1st mtge 2%s ser-A.._|
- 3%s  series
3%s series Coilli..
: Bouthern Ry 1st cong gnld 5
Ji.Devel & gen 45 series A
Devel & gen 6« .
Devel & gen 6Ys....
Mem Div 1st gold 5s...
Q- Vanie Div Tst enld 48 . .. ..
- Southwestern Bell Tel 2%s debs...1985
JoBpoksne Internat ist gold 4Y%s.. 2013
8tand Oil of Calif 2%s debs 6/
Standard Ol N J deb 38 __
Sunray Oil Corp 3% /debs_
Superor Oil 3%28 nebi..._‘---
. Bwift & Co 2%s debs..._.______ 1961

—ni1961

Q

J-J

107%

#106% 105Ys

ol 1064
10'7 s 108

113
87

125%
5 108%
9:..109

87

Pk

20Y,
23Y;

4104
210215 7L
96v 196
97%
100‘,4 100%
69%

1Y

i °11"1/4 18
: 95.

88
99
2112

5914

.. 89%

113‘/4 :

97%

2%
mn

.100%,
G

210610 i

#1328 10

1227 122
12434126

£ 10012 101%
“83%, - 86
19%,° 20Y,
107% 107%

1039 103%

21044
75 Y2

: 210635 11
130%

110995 110%
106 106%

10434 105%

110%
106%

105%
104%
1044 .

102 -1041,

©106%, 106V
101 102"/9

/10355 106
b /10435 106Y

102%4-104%

7515
1043 1047%

105%2 1072 -

1377 1413

105% 106
117%.118%
1247, 1255
*132:::%135
108Y4.108%
105%2 106

65Ys 66
107 -
103 :103%,
107Y2 107%
105Y5 105%
105Y4 105

10700

104% 105%

107Y 108
103 104
107% 113Y
8% 874

108% 108%
©108%

109
6445 72 ¢
18%: 20Y,
221, . ‘24,

103% 105%

68
o
1146

115
931 95

©105%

e
9TV55 975
100210035
6aY
64 0071

5V
45%

86+
99

190

541
105%

99 ’4 101 l/‘i

80 86

19Y5 121V,
71070108
102% 103%

73'/2 76
102 104 %

L 106% 107

1094 110%
104 .°106%

104% 1057
1024 104%
1021041,
104% 1074
106Ys 106 %

1014, 103%

103% 106 Y4
104% 10694
136%4 141Yz
104% 106

S 117V 120 .
125%

12334
126Y2 132
107% 10858
103 - 106Y%
63% 662
105%-107
103 1055
10714 107%
1u5 Y 105
104Y 105Ys

A2%.
5T Y

B2V
50%

“116%
102
6214

#

Tennessee Gas'& Transmission—

1st ‘mtge pipe line 38 ... ....1988
Termina:: Rt ASsn 01 SL Louly——

Ref & imp M 4s ser C.
Texarkana & Fu Smith 5Yz28 A

Texas Company 3s deb_ oo .1050 <

, 38" debentures. s i 1968
‘Texas & Pacific 18t gold: 58. .. ..2000

Gen & -ref M 3%s ser E 198
Texas Pacific-Missouri

Pac Tenn RR of New orl 3%:-_1974
60 ’

Th!rdd?vs Ry lsI: ref 4s.

:Tol & Ohio Oent ref & impt 33/45-'.1960
Toronto Ham & Buff 1st.gold 45..1946
Trenton Gas & Elec: 1st gold 55...1949

‘Tri-Continental Corp 3% debs...-1960 °

Union Electrlc Co of ‘Mo 3/as- Ly
o018t M & coll tr 2%s.
. $8AUnion Elev Ry (Chic) 5s.
4 »Unionvoll.ol Calif 3s debs.
-34S dekenfures iiiliceasan,
Umon Padine RR—' '

! i1st-& land grant 4s... ;_..-._.1941 i

< 34-year 3%s deb..ai..
- 35-year.3%s deb. ... ..

* - Unlversal ‘Pletures 3%s debs......1959 " °

- Vanudelia RR- cons g 48 series A._ 1958

Cons 8 f 4y serjes B io 2. 21957
Virginia Electric. & Power. Co— .
1st & ref mtge 2%s ser E._l.
{ va Tron Coal & Coke 1sf gola
. V& & Southwest 18t ztd 58z
~1st cons Hs.i
Vlrzlnmn Ry 3s ‘ser B-----..--..--_1995

Wlblsh RR. Cn—-

Gen. mtge 4s inc écrles A-___.-....1981 5

. Gen mtge inc 4%s series B
1st mtge 3%s ser B.. ...
" Walworin'Co 1st mige 4s..
*‘Ward Baking Co 5Y%s debs
- (subordinated) ...
Warren. Petroleum 3Y48.zaianea.21955
+Warren RR 1st ref gtd gold 3%s..2000
Washington Central Ry 1st 4s
*'Washington Terminal 2%s ser A..
Westuuesier Lig- 98 aipd glO..—c.-T950

8771
' West Penn Power 3i6s serles 1_.. 1966

i Western ‘Maryland 1sp 4s_. o 2l __ 1952

.
130
104%
107%
105%
"_ 5
88Y;
535
103

°

‘103

104% 105
129% 130
1043, 105
107Y5107%

145Y; 146
104% 106

104% ow
88%2 - 90
5317 - 56

104

100%2 <

106 108

111 ] 111%
105

104% 108%
1085 !

“104°"

1105

+=103%2°106 4

109% 110

1043 105
103%10495 -

ey
o

*119%

145
115% ..

1052
2103%

fllO‘/z 110%

1948

* Western Paciffc 4%s. inc ser A . 2014

: 'Western . Union -Telegraph: Ce—

‘' Fundirg & real estate 4%:4__._-1950
: . 25-year gold. 50----..___ --195
<-30-year 5s_i. A

Westmghouse El & Mfg 2Vs8_.....1951
West ‘Shore 156 4s xuannteed...-_z:!el
Registered .. 23

*“Wheeling & Lake Trie RR 45..
. Gen & ref M-2%s series A
Wheel!ng Steel 3V series C..
‘ Wilson. & Co. 1st mortgage 3s_.
Winston-Salem 8 B 18t 4s..

§48u & Du div & term 1st 4s---1930
AcCertificates of deposiboceuemon
: Wisconsin Elec Power 3%S.....

Wisconsin Public Service 1Y4s.....197% "

. 104

108% 110

1017101
93 9415
105%5 105%

11020102

107Y4 1092

11
107

114

108
1054
10435 106V

103% 103 Vn

9055 91Y,
87 87"/5

2109% 110"

107% 107”2

. 105% 1054

o

J-J &

44y
108
108% -

‘105%:
35

104,
1034106 Yo -

104

129%,

104%
107

142V

103%

105%, -

88% -

88%
51%

103
100%;

106

£ 110%2

104

+ 1037
{102%
7104
103%
71031
107Y%
10433
41038

Low . High

¥

104%

130
105%
108 7

146
106
90
58
104
100%2

106%

111%,

105%

104 %
105%
104 Y4
106%
106834
110

©105%s 7

104%

3% 105%

110
3110

21101

949, -
106Y4
102Y,

1101

67

102%
115%%
1063

c 107 Y

110Y%

114
109

108

4108 Y4

103Ys
92%
88%

107%
105%

1175
89

a Deferred delivery sale not included in the
n Under-the-rule ga
¥ Ex-coupon,

included in the year’'s-range.
& not included in- the year's range.-

§Negot1nbmty impadired by maturity.
Accrued interest payable at the exchange rate of $4.

" pound unit. of ‘bonds.

ear’s range.

d Ex-lnteiest.
sale not included in the year’s range,

' 8 Odd-lot -sale not

r Cnh nlo

tThe price represented is the dollar quotutlon per 200

fCompanies reported.as being in bankruptey, receivership, or reorzanlzed under Bection 77 of
'the Bankruptcy Act, or securities assumed by such ‘companies..

'Frlday s ‘bid and asked prlces, no. sales being tranncted during ‘current week.

¥ ABonds selling flat.

Sl NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD 4 co

- NOTICE—Cash and deferred deliver sales are disregarded in the week’s r
d ange unless they are the only transactions week, whi el gular wi Kl h
in:w footnote in the week in which tY\ey oceur, - No.account is taken of such a%.les in compl},tlng the rangye for t}?etyl/egr.or e ok, Ar0 STl JoLIRE Dileide the TogUer.Weckly Fange Sie MWOWD

. In1 9the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
ar\l and ending the presenit Friday (Jan. 25,.1946)." It is compiled from the daily reports of the Curb Exchange itself, and is intended to include
every security, whether stock or bond, ifi which any dealings have occurred during the current year.

4 RANGE FOR WEEK ENDING JANUARY 25 1 & : ) :

STOCKS Friday Week's Sal .

New York Curb Exchange Last Range for Wes STOCKS— Friday Week's Sales
ol eck New York Curb Exchange Last Range for Week

Sale Price  of Prices ' Shares " el Sale Price . of Prices ' Shares
Low ' High Low “Hi&h
%00 68, 1%
e 11814 120
55 53 24 24

Range Since January 1
Low High
63% Jan . Jan
/s Jan Jan
Jan - Jan
Jan Jan
Jan Jan
Jan Jan

Range Since January 1
: Low High
2‘228 9 Y Jan Jan
: Jan Jan
5% 700 Jan Jan
me == e 4 Jan Jan
5';; a6 3,100 Jan Jan
1753 185 1,400 Jan Jan
174 400 Jan Jan
5% 5% 800, Jan Vs -Jan
15% 17 Jan
21 22 & Jan
8%.9: Jan
130%2 133 o Jan <
117% 117 Jan
wa it Jan
127%;+, % Jan
i it s Jan
59 Jan
e Jan

104 70% 5,000
120

Aluminum Goods Mfg.. ok
*Aluminum Industries col
Aluminium: Ltd common. 134

6% . preferred v &

Aero Svpply Mig class AL
Class" Bt i
Ainsworh M(g common
Air Assuciates Inc (N Ji__
Alr Investors conunon...
“Convertible bpreierred._
Alreon Mfg Corp
60c' convertible. preferred
Alr-way" bieduric’ appusice.
Alabama. Great. 'Sonthern
Alabamp Power Co $7 preferred...
86 prer~rred._
Alles & Fisher common
Allied Int'l Investing $3 conv p
Allied Proviners (Michi.
Altorfer Bros €6 commcli.

22
‘132%
111

136’,’2
111

4 6% Jan
Jan
Jan

5 S -Jan
65 ¢ Jan
21% Jan

45
63%
202

American Beverage common.
American Book C
American  Central Mig
American. Cities Power & ulghb—
Convertible class A. 54%
. Class 50
Class B ... > 8%
American Cyanamld Co “common.._._10 541y
American.-& Foreign Power warrants-. ‘3
American Fork & Hoe common......* 25Y%
American Gag & Electric 1?3%

B { SO

2. Jan
Jan
Jan
Jan
B Jan

4 Jan

. Jan
Jan
Jan
-Jan

16%

21‘/z
Jan
Jan
Jan
iJan
Jan
Jan

4 Jan
Jan

Jan

2 Jan
Jan:’
Jan
Jan
Jan
~Jan
Jan

130‘/2
117%s

4% % preferred 111 425

For footnotas see paze 493,

Digitized for FRASER
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NEW. YORK CURB EXCHANGE

RA\'GE FOR “EEI\ ENDING JANUARY 25

Jan: "

For footnotes see page 493.

i

‘Janc |

3

§

i

i

. . STUOURB= - Friday Week’s Sales BTOCKS . | Friday Week’s Salen o
New York Curb Exchange - Last Range . for Week 2 ¢ New York Curb Excharge .- Last . . Range  for Week .-
; @ et Sale Price Lot _Px}l;;i Shares' ‘R‘E.;f: Since hm;:;gyhl g § i } oy Sale P:‘lce ‘z"of Prices - Shares Rango \Ince January 1
iy i ww . High ! ar. ow - High Low High *

American General Corp common...106 141 144 147 1,000 .14/ Jan 14% Jan Casco . Products » 1 1, s 34

- $2-convertible preferred..... 471,2 471/: 481/: 475 47Y Jan 49%2 Jan Castle’ (A M) & Coivucimmicmsivinsall x§§«’3 :\ggl: xgéi/: 1;83 ggk g:g . 3;% g::
$2.50 convertible preferred.... s 53Vs 53%2 . 25" 52 Jan’ ../ 53% Jan Caralin' Corp . of 'AmMeric .. vemememe-ld 14533, 13% 148 9,700 131'; Jan 15 - Jan
s Hay e O G T TS DR S S e T e

i : : s &% i & 2 Y ;i an LraL New ' York rower 5% pia..100 Rl 35 Vs 85 106% Jan
Algg;lch;ek;erl:}é% Bove 4% 2% (%300 24% Jun. 26 g gengra} Obio Sieel Proaucts_. 1 - L A g 523 21% Jan

: % i Ya 29 Y2 Jan Y. Jan entral Powe: i : ek, R
American ‘Mfg 221 gglf 239 9400 20 Jan 24 Jan  Central & South »’a‘e‘i‘é‘ul?i’nﬁi” 300 i34, T0% 12% 43,200 - 10% Jan 12% - Jan
2;;;:;;5:2 hl?;gcg:o’ Co__________'__i 4% 431/,, 461/2 26'?88 4:% gan 42",’3 gm\ © §Cent Stages Eéec 6% preferred. 44 39 ‘45 1275 7 o Janis 43 foJan

i b s b i Sid 4 - an an %o preferied /ol Bl i i .

. American Potash & Chemlcal_.---.....' Sl BB H6n 225 64 Jan 56, ‘Jan ‘Co;vppfd opt div ser.. o 1;; 1;‘;;‘ / 523, lgg :’,:}‘, 13% ,';::
American R 10 19% 17% 20Ys ' 26,000 155 Jan 20Ys Jan cConv pid opt div ser 29_. 40 :38 40 125 36 Jan ''40 - Jan
Americnn Beal-Kap common_.__.___ﬂ % 8% 8% 8"/5 800' 83,1; Jan S 9% Jan Cis:;%e?llll:réfxtogoﬂg?;onl:.--___._ -f% g% o 1§ggg lg"//: g:r? 4 28% :;:2
An;i: ggp;?:f):;erzdcom B v % 5 A0 1'1317//4 ﬂ“ k 12?) jan gﬁ“‘b urrell ol - e iy 17Y% Jan 7 19% Jan

W i A o i o Jan a1 "herry-Burrell Common . oic oo oo % 7 9, 75 % . 213 Jan
mﬁ'l:?‘éi’:“-r";f?fiﬁ"?f e 8450080 65 3,600, -7, 43 /.. Jan 553 “Jan Ch”’"b"’“gh Mg 2 1280 lié 3 300 vy e ey Jan

e IR o e e b ite ol G b S o0 el G sk e e 48 O

et o i i 2 ; 16%: 0116 .16% 775 15 Jan -16% Jan
| Anchor Post Fence._ .__._. 4 ey : i 3 2V 1430 21.600 2Y.Jan . 3 Jen
Anglo-Tranian Ol Go Ltdj--'T"'J 2% 1% 13 2900 | e%dan 13 den Ll 150 '156% %180 150  Jen ' 185 Jan
Am. dep rets ord reg. 5 : h s S Clnes Service 233% ' 0317 - 337 29,'700»» 273 Jan 34% Jan
Angostura-Wupperman -_._.-.-. 1 = . “BYa 59 00 T 314 Jan ' §a: preferred . (148 146%130% 2,450 » 146  Jan: ' 151}z Jan
. Apex-Elec Mig Co comﬂoﬁ::” e en 45% 4?"’ gog 4(5)% Jﬁﬁ 42152 g:ﬁ ggc prffe":d B ESY : o5 15 en . A3t u i
- Appalachian: Ele PWr Ma%'pi&::ioo Clav 1148 115% © 20 114% Jan. 115% Jan - City Ak Bta BBn‘J'““ SRR o 6% 17% o Sy e ey “{3./2 .'}:3
:“5"8 o 1 127 1215 -13% 3,400 ¢ 1215 Jan 14% Jan Oity & Suburban Homes j6 as F16% 17%: - 18007 15% Jan . ;
Arnansas Navural Gas common oocooi® | 6% . 6% 6% . 4400 6% Jan . 7. Jan : Clark: Controller: Co. '.'___ DNETERRE Bt T Ty Ve R i T 5 T
Common class, A ROR-VOLNg....._.* . 6% " 6% 7 . 2120 6% Jan TV J - Claud el R0 0 AL e 00 e BT e e g
6% preferred oG T Y 0% g 1L Jam " Glayion 5 Lambert Mfe - TH B HINS00ST A e dan
i 2 Y4 : Fet A LS y ¥ 1 ‘ 19 an
:rriag;ﬁpi?&etr éf; eright.s'r preferred.® e 114% 114% " 40 © 1123 Jan. 11845 Jen “ Cleveland: Electric: TIUMIDALING pema® | ;if‘/* 12;‘ 3‘7"5’ 19, _/" ‘}22 49 * Jen.
., Ashiand Ol & Refining Comrrrercy | 1301 . 1378 D T an Sih‘i“iﬁﬁ‘,ﬂ;f m{?tomﬁ' T RMBTIRSEN S Ry (i3 08, oI A e e
* Associated - Electric. Industries—. . | it 0o Adenelia, um ptensil COL mnda® 52 8% 80 7% Jan '’ 8% Jan
‘American.-dep rects reg:......... 054 50105 Y 1054 Ja Y8 ; : _ 2ipl ‘ A
Assoclated Laundries of Amerioao -£1 lg ] lg;‘; ‘;(3)/» lgsg g::. s lg?/. ,ga.n : goi:ksh%ﬂ. I;Iow Co common-_-..._._f s 15% 16% 350 15% Jan 16% -Jan
Aosoo1nred Tel & Tol clnce A - o 20 2% Sy 3% 0en. olon: Development ordlm.ry--....-..-. : Bl G Yo Jan:: 6% Jan

A ol ol class Kopoialt 008, VN WL O e e e 1 -32'/3 32% 33% - 2500 . 3l Jan 143 . dan
| ‘ oty S R bt s 5 434 4 5 a8 211,501 4. Jan : an
:::}:ﬂm gg::: Il;“‘lglgeg:a_ ~1 015 1415 1 15Y, 13: Jan 16% Jan - Colorado ‘Fuel & Iron wrnts: (new)-.. 8% % a"/ll 1(1) gog VO TG dan 9Vz Jan

{ Al Corp. wairants ";';a'/’“ -90_” 51)0 90 “Jan_ 9l Jan " Calt's Patent Fire Arms_.._....._._za 43 41V, 43 2500@ 39, Jan 43V Ja,n
Atlas - Plywood -Corp. 12870 g txag W L e °°é%.m‘i§?e§f:n;‘2 AR 100 g 90 LTt a 100" Jar.

; 1 dactass o ; : ; a Lot ] 98 72599 " gl {9715 ' Jan 7100 7 Jdn.

; ""‘“’"‘“‘K@otm == - LIt 16% 1T 1,000 S 15% Jen - 18% Jan C wealth"& Southern -wartapus_. == 35 ‘? e 537,':08, 'af Jan .35 Jan. |
| Avery (BF) & Bons commoh.-.. s’ ézl//a £20, 53:7 ~1§ i 5““ é"fi’*’““ gg'““““’i‘y %mtuo Bervicecioiiel o D aag 90N 500 - 375 Jan 17 3 Vet Jan !

{6% preferred...._li_.. T AN T 26“:‘ 56 Jan v oe% Jan L Cam Shas il ez ¥V TRE gt a e 600 3% Jan s 4 Jent

Lo ot i 4 E % 4 o agar ) S 38 e SRR K . d
‘\Y“h}" Colljeries Corp 27%., ©27% 28% 300 26% Jan . 28% Jan V't ¢ extended £0 1946___.... 100018% ¢ 18% 18% ... 800 v 17%:Jan. - 19% o
N : gy ; Colm Ges & Coke Secur common.....*: 4% 3% 4% 1,300 3% Jan ‘B Jany
. 88 ‘preferred iiii il il el e adly 44y 25 ~44Yy Jan . fe44Ya . Jan
: : ; SR, B s 3 Cog;nm‘latedi Biscuit Co_...-....-_.._. 207% S0V 21 2,200 - 20 Jan 2415 ‘Jan °

: s : : i B ghts w 2 Y 93575.2% 5,400 23 Jan .- 3Ys.Jan

: g:}’;:f: :owgﬂgvcon-a_... ai®totagt gm 4897244000 46% Jan'  49% Jan . Cotsel G E L P Balt, Gommon- . ..%"  (58% i85 8. 1500 :86 .Jds;m. " 91

p,e,g",,g b § o : 4¥% % series B. preferred ... 100" .. 117 118Y . 50 115% Jan i 118Y Jan, ¢

: Buldwin Rubber Co 30 cn el L ALl Jan ) 41t Jan 4% preferred series. Coooie o100 © 110%: uov 110% .7 1107'108% Jan ' i 110%2 Jan

ppedwin Rubber Co common_i ..., (17, C16% 170101200 15 a5% Jen o 174 Jan Coneolidated Gas Dtilities —______...1 © 11 b Y dRn A 11 Je

AméH 08 Fom des— ? 3 . Wy R e Consolidated Mining’ & Smelt Ltd_...8 ' (8114 {77 - 81% . 2500 .. Tl% Jan - 1 82%, Jan

Barsumr. Bteel: C e R AT % wni ofomrmiil s 109 Jan 11 Jan Consolldated Refail Btores.iooo.iocood ' 261, 2415 26% 12800 - 220 Jan o 26l Jan i

* Barlow &“;eeu,‘;’";;,, =) =i 1% 10 - 11%° 47,000 8%y Jan 127 Jan . Consolidated Rfoynlty o] SR ST e 151005 4% Jan b g, dan

= Brﬂ zgzctum'eﬂPIe A conﬁmon_ sl TS 20% 20% 100 20 dan ’_ 21% Jan g:g;g}“zl‘?l:;gﬂes é:x-—(igr-l:: e i ?(13‘/.‘ '1’3://: ?‘fiZ : é’ggg ' 33% 3:2 ﬂ%‘ 3:‘,; ‘
Bavo Retrpctories INC.l o bamaniad 107 OR0Y AL 4,900 8% Jan i 1lY Jan. ¢ Continental Fdy & Machine Co——..1 8%  21% 29% ~ 2500 ° ‘5% Jan® 30" Jan

%“ﬁ;‘ pré’!e ;%'gmﬂn-——- 103 P i C e Jan e 5 2057, Jan Continental Gas !& Elgwric Co-i 4% : : R
i e o Gt Tk e i 7% prior preferred_._._... L 111% - 111% 1114 17230 110% Jan 111%0 Jan
Bead Brummel Ti06ooeoee—roid 17 0 16% 17% 1000 14 Jan 1TV Jon /' Cook Patnt & Varnish Co " logis . oRla 28% 50 ! 281 Jan. %30V Jen

- ‘Beck (A~8) Shoeo%n‘;;le)nn,,.......-lg 5'7"/: ',54» 572? 400 5()I ,Jan 59 . Jan Copper Rungemoo._--__.... 137 13 137% 6,350 1'11% e Jan- '141/‘,"’”'“ 5

i bBellanea “Alrcraft commx;n:..-:""l _ﬁi/ 233/ 2;% éggg' '21155/? o 25‘ e 3253“1?3 1: & Mlnes-.-........___u “42% W 22(9 Vi /g o S San M 42% o

. Bell Tel of Canada, SR 2 1,/4 7% G 6% Jan . (8Y Jan ¢ % 5 . 422 46 2,100 31 Jan : 6
- 'Benson & Hedges o L 196Y2 172Ys p Jan ¢1;2‘/. Jan ? . Corrson & Reynolds_....,. ,_-1, A R 1 6% Jan 7% Jan

Conyertibl L3 °mm°“"""-'--—-' K s owlan v r3ddedan 756 preferred ‘Ao comimmbdainimes® | 104 /308 Jan 107 Jan
ertible: p;‘elerred_-,___________o Fois y Jan ? Cosden - Petroleum common .1 6 435 Jan’ _'63/.;'Jnn
Berkey & Gay Fumiture._______y 5% | 3% 3% 0. 3 ffthimianes ] g e e 2 5 3 dan

” y 57, 5 i d s S . B K

 Burishoro ieel Foy & Mach Go Fomesy . 18 i3 4l ke e e 5:2 nln o et W SO S g Bl
Bussn(as\v) ‘ 39l 39 -48Y% 575; .30 /Jan 87 - Jan ; tc‘rofr Brewing (;o_-- oo i .—1 4Yy | 3% 4% 105400 - 3% Jan o f{l%'Jan

2 ; : : ; s r e % 4
- Blue Ridge comp comman=l T P "% "5 2500 . % Jan.. | 37 Jan  Growley Milner & Go g ORI 3o Bwnn ol Ja
D onu‘aoo:vemble preferred___ ® '551/2 553, 56% .. . 1,100 5535 Jan .. .. 565 Jan I Crown ‘Cent. Petrol (Md) . 8% . 9 3,400 Ya-Jan - < 9% Jan
Bnhnck H C) )Cn s .: 34Y; - 132Y5.36 2,300 . 251 Jan 365 Jan .Crown Cork International : 18% 18 600 18;@ Jan 20%- Jan.
Lt Dol e e ® B 54, 56% 70050 Jan 5714, Jan Crown Drug Co common._.. 250 6% % 7,400 . 6% Jan 7% Jan
Bome SB preferre; 100 i 140 148 1507 1. 140 ' Jan 150 :Jan 7. convertible preferred_i......28 32Y5.32Y2 125 29% Jan #.32Ve’ Jan
: Buurmscrr}’mset Co----........._-...--_z.‘,. 65 52 65 300 395 Jan i 85 AN J Crystal 0,“ R:ﬂning common.._...._.i; : 4§ 5" 100 4%, Jan 5% Jan
sFomn B Sodidon e e N U A Re Cusiinpitf;;;w Bugal il .o..B 34% 3% . 3% 15300 30w Jan 3% Jen
e g cm adie aldn ol | s el i R g LG SR Be
Brazilian Trsctlon Lgt & Pwro.. p 25:»" 25 " 25 " 2000 Al 9 Jan ; Curtis M, Don‘(l(o et i }23/ R an A e, <Jan
Breezs. Corp =4 ® 021./3 R 2§l g.éoo v24_" Jan 27V Jan - ; § Co | Gl A7 18% 250 [ Jar ! 4, Ja0h
% Brewster Aeronsutiotlor 1 3 Cam e b0 Chwm skt ‘ e o i : :
x % ‘8 « i
- Bridgeport. Ol Co_t-ti i 008 9% . 9% 9% . 1100 §% Jan . A1 Jen : D s Lo
Cinsa A on-_....,.____,,,-: Ry k- i 21 .. Jan [P0 TS, ) e Davenport Hoslery. Mils..cmvmemmes-® P gt B LT B A 51¥,° Jan
, ” -~ e ed — iy DA Dayton -Rubber Mfglnew com. 5gc 24Y 24Y, 257 3,100 24 Jan 25';//5 .,;an
British Ameri . $ N . ‘Olass A convertible . .. 30 o Wl Il i o 37Vs Jan 37Ys- Jan
Britich An“:‘; ’%:l; g%bsg-....--.._..'v 24 23% . 24% 800 23% Jan 25 Jan Dejay Stores COMMON...vamwmmmmmmnan00 13718 Y% 300 13 e s i dan
~Am dep rects ord bearer. n . Denmson Mfg class A COMMOR & 16% 15% 17% 7,500, . 13%s Jan . 17% :Jan
Am dep rets ord reg ""‘----_u == s == — e S e $6 prior preferred L 158 . 165 200 140, Jan 178 - Jan .
British Celaness’ Ltd—= i oo i oo o 24Y 24% 700 22% Jan . 242 Jan, ‘D:;f ‘gbenture---—»---——-~-—----102 T 164 164 210, 164/, Jan 165V gan
Anier dep. rets % i e : : Derby Oil & Ref Corp... 12% 5 12Ya 13 3.600 ¢ 11% Jan. 13% Jan
British Columbla ‘ggw:?cﬁis' remnssc el B L R L T Jan Detroif Gasket & Migcoromweeel Lari .. 23% Jan . 24% Jan
Class B ety a8 50' @Rkl o5 12000 Jan “6% Dreferred. i mimacmionmmmenns20: 70 il T 20% Jan - 21V dan
CBrown Fume & Wi, common. ; b 14,4 4,,9 500 4‘,/5 Jan 4% "Jan: Detmlc Gray: Iron Foundry...oeee.i-l 5% 5 5% 14,500 4% Jan 57 Jan
Class’ A preferred s iy o e 0%a 0 10% - 1,200 9%z Jan 10% Jan' Detroit Mick :Stove €O’ COMMOD.wemuid ~ 10% 95 10% ' '4,800 8% Jan 10% Jan
Brown Forman Distillars. .. 81% 60 68% 4,800 ﬁ g:xr: 33:;2 :}le: get{})’l‘{nswg Prnducts---_.._______}g. s b 200 gz% gan :318"}//a g:g
2 il 2 e Vilbiss Co i ol 7 an 2
S 100" 100 .. 10 ,100 . Jan 1017, 'Jan; n%. preferred u O 10« S e e o ¥
Brice (ELi Co common_‘j:-:—-——-—-—; 10% 4?:{: 10% 10,100 8% Jan 12% Jan Diana Stores Corp.—w-- I 1B 17%- 18% 02,400 9 17% Janii 19Ys Jan
Bruck Silk Mills Ltd... - o et V2 43 200 ‘11}3/2 gan, 44 . Jan Distillers: Co' Ltd— . s fas S : 3 5 :
Buckeye Pipe Lin€...... iE, 14, 15% 3360 14 J:: ';ggjr g:: . Am dep. rets ord reg____--_-_,---.‘!l 25z An AL ¥ 3 1 4_{ ja;

. Bunker Hill & Sullivan_. 223, 511, 22.; 2500 1 _;/B 3 ]: Diveo ‘Corporation’ ool e miad 38% 3 38 1,200 29% Ve Jan
Burma Corp Am dep rcts. 31 195,926 , 9% Jan 222 Jan Dobeckmun €O’ COMMODavccaicomemmmd oo 45 98 201 N9 Jan .87 Jdan
" Burry Biscuit Corp.... .- 344 3. 3% 54,100 2% Jan, 3% Jan Cuwestic Industries class A COM—iaaed Ve 6%, 7% 36,900 5% Jan T¥s Jan
Butler (P H) common. .. 1% = 10% 11% . 14800 _  10% Jan 12 Jan Doininion Bridge €0 Ltd.wmmmememensa® 40 40140 25740 Jan 40 Jan

% P s - s e D e Dominion Steel & Coal Bowvoce—eec9¥ ~ 13% . 13 13% 7,100 12% Jan 14Y% Jan
‘" Dominion Tar & Chem Co Ltd—. ® s iy fugi et Tt
¥ C T 3omimon Textils Co . Ltd._........_...: S5 1 83% . 83%: 31‘; ; gg% gan g:{"{//n giﬁ

X raper -Corp. 88 85 89 2! an 2
Cable Electric Pri ; ; Driver Earrs Co.a-cmmmman e P00 639" LT R3163% 100 62/ Jan.- 64 Jan
Voting trust c:gtl}gf:lfglmmon_“ggl 5% 5Ys 5% 1,900 5% Jan 5% Jan Nuke Power Co Bt 100%2'102 175 981, Jan © 1102 ‘Jan
 Cables & Wireless— - Zn S e = 48 4% 1,900 4%y Jan 4% Jan . Dunlop Rubber. Co Ltd— i 3 e :
American dep. rots 5% pfd.. e i : ‘ : Am dep 1cts 0rd TeE mmmummmwoo-f1 107% 102 10% 1.100 10 Jan 101/3 ga“

Calamba - Sugar Estate.oo... ooy oo R A 41 ‘Jan 4% Jan Durham Hosiery class B COMMONmne® = . AT b 19 Jan. 19%a: Jan
California Electric Power.. e e S . 91y Jan . . - .9V, Jan Duro Test COTP COMMON. o] 7% Ve 1% 2,200 8% Jan 1% Jan
Callite - Tunesten. Corp_. Pyl 11(1)3‘,' ﬁj/; : Iglggg ig?} WAL e ﬁ-‘f“ Jan Duval Texas Sulpbur, O g5l 147 15Va - 14000 ¢ 14% Jan 15% Jan
Camden Fire Insuran 4 ‘e - 11% £ Yo Jan 2117 ~Jan g P < ) 2 \ d
énnaga lcaread Co, Ltgf___ = e i L 24% Jan 25 . Jan E

anada Cement Co- Ltd Tl e Lhdi i Fe ¢ : ’ ;
6% % . Preferred oo ¢ _°_"_’f°“ Ze 10% 10% 300" 10% Jan i . 10% Jan East Gas & Fuel Assoc common_L_® Yyl E T e200 6 Jan L TVa dan

(Canadian Car & Foundry Ltde .. - g e R St i1" 4% % prior prefersed.. 160 100 99~ 100 450 97% Jan . 11100 - Jan,

Participating . preference.._... 25 313 f . : y ! 8% preferred .. iceiemmmmmcalia100 75 7S 2,000 71 Jan \»80“ . dan
Cenadian_ Industrial Alcohol— i~ 30 . 32% 325,30 Jan 32Y, ‘Jan Eastern Malleable IroD wemr-—-w-u-c-28 42 4242 25+ 40% Jan 42%2 Jan
Class A voting . 3 P 3 e Eastern Stsies COD v om0 el g8 5 1007 3T, Jan i 4% Jan

/. Class B non-voting. ..., $19%  1mie 201 . 2300 . 16% Jan . 20% Jan +§7 preferred 8eries Aocecc—wm® 75 145" 3507 i74: 7 Jan (1179 Cdan
‘Canadian Marconi__ Py i i 13Y% 163, 200 13% Jan 1634 Jan . $6 ‘preferred series B... ) 7o 71 73 175 714 Jan 5%, Jan
Capital City: Produsts_ : i 4 Jiate 1010900 4. Jan 4% -Jan Eastern Sugar Associates— : ‘ ; ;

. Carman & Co class A_. 32% . 32%  33% 225. .30 - Jan 35 - Jan $5. preferred i iiememe——) 54 517 55% [-1,925 51" Jan ! 55:/2 Jan

Class B .o == T 33 Jan . .34 “Jan Easy Washing Machine B_.. L e 12% 13 2,000 11% Jan; ;i 13V Jan

Carnation Co common—_...._.__. . 5% 24, -25% 700 20 . .Jan 25% Jan Economy GIOCErY StOTeS. v ammmmn® ¥ 29 - 29% ‘950 425 AN B 2918 Jan
Caroling P & L $5 PIA-mr oo o> b 5415 56 . 90 54% Jan'" " .°.59% Jan Electric Bond & Share nommon......—l 24V, 21%a 24%a . 83,400 187 Jan 24Y, Jan
Carter (J W).Co com ... ey, A S LT 25 -0 117 .2 Jan 117 - Jan - '$3.50" pfd formerly’:$5 e T5Ys 5 Ya 300 72 Jan 75Ya Jan

''''''' 13% 13Y4:.13%." 500 .. ----12%-Jan. it 14 ...Jan $4.20 pid. formerly. §6_ ... 7Y T6Ya TT% 1,800 oY Jan - T8 Jan
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JANUARY 25,

BTOOKS !
New York Curb Exchange

Electric Power & Light 2d pfd Aeeeee?®
Option " warrants
Eleotrographic Corp_.:-

RS |

e o
Elgin National Watch COoimasmisimril

10

4 m{s“;? Cof d .50
¢ preferred  — ==
Empire . District Electric 5% ptd-_.loo
Ems%o !(::)errick &mEqulpment....._..- .
quity COIp COMMON.cmuwsmammmeme:
$3 convertlble preferred... 1
Esquire Ine. 1
Eureka Pipe Line COMMON - im0
Eversharp Inc new common..____l

Pajrchild Camera t Just Oo_.._...l !

Fairchild Engl

$2.50. conv pfd---.._--..._.._____
Falstaff Bre

.. Pansteel . Metallurg

Fedders-Quigan Corp
Federal Compress & Warehouse Co_.28
Fire. Association (Phila)
Ford Motor Co Lid—

Am dep. rcts ord regeacmmmeremeell
Ford Motor of Canadg—

Class ‘A non-vomnl...-_.._.........'

Class B voting s

Ford Motor of France—

Amer . dep ‘rcts bearer_.....——-—
Fort Pitt Brewing Co__. 1
Fox '(Peter) Brewing: _ce.-. 128
Franklin Co Distilling-ummmammmom———1
Franklin S{OTes .- -amcamem—meemend
Froedtert Grain & Malt COMMODaee-1
Fuller (Ge0 A) COr i o in e -1

- $3 conv stock.
prexarnd__._.ul

4% convertible

G i
QGatineau Power Co oomman._.......-'

2 8%  Preferred mmme e e s e e 108
Gellman Mfg Co common...

Friddy
. Lent

? Sale Price
Par:

11%
5314

28Y
32

52
29%
14%,
21%
48
33

o i ‘ d .

General Alloys Co... 9.

Gen Electric Co/ Ltd— .
Amer. dep rets ord reg-.. S {
General Finance Corp common. 1
5% preferred serles A_..oa.10
‘Warrants
General Fireproofing common... e

- General Outdoor Adv 6% pIL-.._-IM 5

General Plywood Corp. 1
"/ General Public Service $6 pre!erred__'
..General Rayon Co A stock___ .
General Shareholdings Corp com.....1
%6 convertible ‘preferred ... _....®
Gen Water Gas & Elec Co—
Name ‘changed to .
International. Investment Co
Geoigia Power $6 preferred...........®
$5 preferred .
Gilbert (A 0)  COMMONAma i
Preferred

L)
Gilchrist . Co. o
L]

Gladding McBean & C0.--.

Gleaner Harvester Oorp_..._..._..!.“’

Glen Alden Coal

Gobel (Adolf) Inc common...--..-..._l

Godchaux Sugars Class Aeceiccmces®
Clasa °

-

$4.50 prior preferred_...... A

Goldfield - Consolidated Mlnel_-._. s |
Good! Mfg Co 50

Gorham INe Class A e i

83 preferred L]
Gorham Mfg . 10
Graham-Paige Motors $5 cony ptd._zl
Grand Varnish,

Gray Mfg Co. l

Grayson Shops (Cal)ocivae.

Great: Atlantic & Pacific Teg—
Non-yoting  common stock... °
7% - 1st preferred... i srie e 100

Great Northern Paper._... . |

Greenfield Tap & Die.cocaaaen SR, i

Grocery . 8Stores Products common..28¢
QGulf State Utilities $4.40 pfd......100
Gypsum Lime & Alabastine. hd

. Hall’ Lamp Co.. 8
. Hamilton Bridge Co LW...._..._......‘
Hi ill - Paper. 10
Hartford Electrio Lighto.oo. ... .. 28
Hartford Rayon voting trust ctfs.. .1
Harvard Brewing Oo__._.__ ... .. .1
ga'. Corp (g America B non-vot oom_.l

'orp.

Hearn Dept Stores common.... l

. Hecla Mining 00....-.._......-...._.25!
Helena Rubi

Class A '

Heller Co ; ]

6% % preferred w w ..........._.100 ;

. Henry Holt & Co common..._..... .1

Heyder: Chemical common___ . ...
Hoe (R) & Co class A__ ot
. llollinger C

lidated G M.

C
Horder s - Inc.
Hormel (Geo A) & Co common........
Horn & Hardart Baking COaumwaciv
Horn & Hardart common.ceoca_.®
6% preferred_._... = e 1 0
Howard Stores Corpewuicecaice.

| Hubbell (Hsrvey) Inc--..._........_..i
Humble Oil & Reflnins vecaeceasaein®
Hummel-Ross Flbre COtP B
Hussmann Ligonier Co.. —

$2.25 preferred o

Com 5tk purch Warrants— ...
Huyler’s common. 1

186 Preferred .-.mmc——o.mmmoeenem—l
Hydro Electric Securftief. . cveeoe®
fygrade Food Ptoduetl.__.__..___l

Mlinois Power Co eom.'non.___.._'
. B%. conv preferred .

Dividend arrear cm_-_._-...__... :

Week’s
Range
of Prices

Low
42
8%
52

High -

150
1%

5434

28Y%4 31

51%
110 Ya

33/4
53
15

51

148
97

8%

17%
12%

9

28
107

11%
122

5%
107

1129,
110

115
135
43
17%
14%

109
21%

52
1104
14 Ya

9
©12Ya

9%

125

T6%
107

115‘_

116%

140

44%
19%
147

2 2
109

2

4

79 Ya

1415

27
a4l

Sales
for Weak'
Shares

“ BTOOK
; f le York Ourh lxohuo
Range Since January 1
Low High /.
Jan 150 . Jan
‘Jan: 11% Jan
Jan 24 Jan
Jan Jan
Jan «Jan
1 :Jan “Jan
109 ' Jan Jan'
Jan Jan
Jan Jan®
Jan Jan
Jan Jan
Jan Jan
Jan Jan

Minols Zine Co._.. .
Imperial: Chemical Industries— - e
Am dep rets regls il 81

Imperial Ofl' (Can) coupon_...__.__.‘
Registered - U
Imperial Tobacco 0f CANAAN.awimmmemB
Imperial Tobncco ot Grelt Britain t
Ireland
" Indianapolis P & L 5‘/4% preletrad_:lon
‘ Indiana’ Servlce 8%: preterred.---_. 00
9% - prefer 100
lnsuunca Co of: North Amerlu-.....m

mtemntlonal Cign Mnchlno .
International Hydro Electric—
Preferred - $3.50 Series....avimeseab80
International Investment CO---—eaa-l
anvernational ‘Meval Industries A—.-.®
International Mlnerals and Ohon.lull—
‘Warrants - 4
 International Petroleum coupon: sos..®
i Registered  BhATES - wimrinsmmimmmnd
_International Products s-——cemw10
International Safety Razor B.camew—s?® -
InternationalUtilities Corp:com....18
Interstate Power' §7 preterred_._...‘ i
~ Investors Royalty..
‘Iron Fireman Mig: voting. tnut. ct(l....
- Irving Air Chute..... 1
: mun Euperpower A_..__.._......_-'

o200 142
14,600 6%

P 191,
1,700 50

| Jeanue*te Glns c 5
. dersey Central Pwr: & Lt 5%% Dfd_-l(!ﬂ

7.'8%; preferred.

1%  preferred..
Jullan & Eokenge Co.

.--..—--——_-.._.—._-

' Kansas Gas & Fleo 7% pmerrod...lw
Kawneer Co
Kennedy’s  Inc
ien-de Tube & Lamp A..._.--...._: :
ey C
Kidde (Walter) & COommiccomeec B
Kimberly-Clark Corp—,
4% % preferred .. camaiuoa--100 -
Kings Co Lighting 7% pfd B......100
6% preferred Doeescccosemmmaam100
King Seeley’ COrDociiicnmmmumesmnsnnd
. Kingston Productl_._.___....u..-l
L Ki1py Py :
Kirkland Lake G M Co Ltd..._..._._l iy
" Klein (D Emil) CO COMMON s
. Kleinert (I B) Rubbet Co_-
Enott Corp
" Kobacker Stores new. common_..’_...‘-l *
Kresge -Dept Stores—
4% convertible 1st pre!erred.....loo
Krueger Brewing Co.

Lake Shore Mines Ltd._.. 3 1
/ Lakey Foundry & Machine. . eome—s-1
 Lamson - Corp. of; Delaware.. :
Lnna Wells CO COMMON - r e e i
L dorf United Bakeries class A.;.'
Class. B.
“ Lanston Monotype Machine-____..--._s
! Lefcourt Really COMMOD . nimmunsannd -
:Convertible preferred..-.._.._._._
‘Prior preferred o --o-—e.
-‘ Leonurd oil Development_....._.._zl
i Le Tourneau AR G) Inc-....
: Line Material Co
Lionel Corp

i

5,000
9,000
50

e SR

153,100

12,300
10
1,000

5,300
800

3,400
7,200

700
160
1,200
3,000

10

'/ Lit Brothers com
‘- Loblaw  Gr fas :Class A !,
:Clas$ B . .
G Locke Steel Chain s ]
‘ Lone Star Gas Corp common-..a_.....lo
¢ Long Island Lighting Co—
‘- Common: ctS Of AEPa e e
1% preferred A ctfs of depPomeies
6% preferred B ctfs of dep__-...._. :
; muislana Land & Exploration s |
: Louisiana Power: & Light 86 pfd_oew..?.
- Lynch Corp 8.

“ Manati SBuger mmonnl wumnf.l_.._- 3
*‘Mangel Stores COMMON.w i mmememimd -
. Manischewitz (The B) Co_..__.._.__‘.
‘Mapes . C 1 d Mig C PHARCES, B4

' Marconi mternat Marme ‘_

Communication Co Ltd oo 81
Marion Steam Shovel ... ciaeicuenma®
Mass Utilities A fation v & ©.-. 1-
Massey .Harris common._.. :
McColl-Frontenac Oil Co 6% pm__-mo
McCord - Corp  common. g

$2.60 preferred .

. McWilllams Dredging.
 Mead Johnson & Co-:-.
Memphis Natural Gas co
*. Mercantile Stores-cOMMON -miimmmaain”
‘. Merritt . Chapman & 8cott.
Warrants
6% % A preterred_-___.-...-..---loo
Messabi Iron Co
Metal Texme Oorp-__.._..---..-.....2.'>o
. Participati preferred...
‘ Mlchlgnn per. Corp ; 1
Steel Tube. 2.50
4 uichlgan Sugar Co.--..-..__._..----..-.‘.
‘- preferred.. 10
. Micromatic Hone Corp. =1
“ Middle States Petroleum class A vtc-l -
<Class Bvte.
Middle West COrp COMMODawuucmmum-! I
¢ Midland Oil Corp $2 conv. preferred..®
. Midlend Steel Products— .. .
$2 non-cum dividend shuel_...-.-‘.
‘- Midvale Co o
Mid-West Abrnstve_-_-...__.._.__--
Midwest Oil Co.
Midwest - Piping - & Bupplyec——ieecaas®’
Mid-West. =efineri
Miller Wohl Co. common..
<. 5% -conv - preferred_..
Mining Corp of Canada._
.. Minnesota Mining & Mfg o
Minnesota P. & L 5% pfd--_....--_loo

e o e e

35Y Jan
75 Jan
19% Jan

33 - Jan
70% Jan
18% Jan

. Friday
v Vet
Sale Price

20%

102 Vi

"/ Lipton (Thos d Toe 6% preferred..du o

Week’s
Raunge
of Prices
Low: High

29% 32
“iTYa
<15 ¢ 14%
A5% 15
R 14%
30
ik 114%
.94 192 95
93 -
101%

15
154
14%

30%

104°

33 1237 33V
107. ¢ 106 107Ys
e 110 110‘/
1110% 110% 1107
) 26" 27
+12115 121Y,
18%a 18Y%
250 250
.- 6%

17
“15%,15%
21Ys 29%

121
(55
614

22%
107
13Ys
20%

7 1/2»

115%

Sales
for Woak

Shares

3,400

200
2,100
300

1,100

200

93%

Range Since Januﬁry 1
. Low

- Jan

‘Jan

Jan

Jan

Jan

Jan

Jan'

i Jan

Jan

121%
18%
23

6%

12
22%

114%
86

20%2
15

339
36‘/4-

11’/11

£33

9
24Ys

73

8%

45%

Jan

‘Jan

Jan

Jan

Jan
Jan

/5 Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

High

32%

Ve
157

15%

147

Jan.

Jan

Jan

Jan |
Jan

Jan
Jan:
Jan
Jan;

Jan

Jan
Jan

For footnotes see page 493.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JANUARY 25

S TO0RS, Yriday Week'n Sales : STOCKS ; Friday Week’s Sales
New York Curb Exchange Tout . Range  for Week ’ ‘ New York Curb Exchange '* Last Range for Week 2
B % i b Sale Price ' of Prices | Shares Range Since January 1 ;i H i ‘Bale Prico . - of Prices: . Shares Range Since January 1
Low High . . Low . High : , Per Low ® High - Low High
Missourl Public Servi~e common.._. 32 30Y 32 800 “.dJan 31% Jan P!easnnt Valle Wine Co_._.. SRR W v e 01,200 6% Jan TV, Jan
Molybuenum - Corpan ciceodiva 1734 16%e  17%: 6,100 Jan 177% Jaan Bcuyle 10 _zl/av ool S e o 24/ 27Y% Jan
:Monogram. Pictures common 9Ys T%. 9% 20,000 - Jan Jan Polm-ls Minlng oo__________________g“’ 10 9 . 10% . 18,200 8Y Jan 105 Jan
i 65%2% cony preferred...-. bl Pt ; L Jan Jan Powdrell ' & Alexander i 254 25%;  26% 2,300 22Y Jan 27 . Jan:~
Monroe Loan S0Ciely A-oceema-ae sl % 4 Tay /900 Jan Jan . Power Corp of Canada__._.-__......---' s ) o - Ll e
Montana Dakota Utilities new com-_.5 13 12Y /13 2,400 Jan Jan 6% ' 1st preferred...--coee 100 e o s e
Montgomery ‘Ward A......cceaceommees® 199 197% 202 260 Jan Jan
Montreal Light Heat & Power..... s 20% 200 Jan - Jan Pratt & Lambert Coomait ot S 44 45 200" - 44 < 45% Jan
Moody. Investors partic pfd.... i |49 49 100- Jan Jan Premier ‘Gold Mining 1 21 2 21} 104,400 2% Jan +2{§ Jan
Morris Plan Corp of America- 9% 9Y2. 10 4,800 Jan Jan Prentice-Hall Inc - ° o SR g £p 82 85 . Jan
Mountain City Coppsr common 4% 4%y 4% 16,000 4°- Jan Jan. Pressed ‘Metals of America.... 1 197 17% 20% 12,500 15 20% Jan
Mountain 'Producers. 9% 9Ys - 9% 4,300 . Jan 2 Jan Produners Corp of Nevada. 1. 2V 2. 2% 22,700 2% Jan 235 Jan
Mountain States Power common.....* s 28% 28% 100 Jan Jan; ¢ Prosperity Co ¢las8 Bomeawen ) 15% 15% 15% 600 14% Jan 16% Jan
Mountain Etates Tel & Tel wosamim 100 oy L - 2.Jan Jan Providence Gas. P 10%  10Ys 100 10% Jan 10% Jan
Murray Ohio Mfg CO~euumcca-, i L o = Jan Jan Public Service of Colorado— prs
Muskegon Piston Ring-.-..........._ﬁ% 5 19 19% 200 Jan Jan 8% 1st preferred.. 108% . 108% 108% 40 106% Jan 10834 Jan
Co common b2 15% ‘16 ° - 1,100 - Jan Jan 7% 1st preferred... Eheady1g i11a 107+, 112 112 -Jan
4 Y Puget Sound Power & J
'lg.': PLIOT PrEfErTed co e oimoiiman® s 110 /110% 225 ;109% Jan. - 110%s Jan
o Puget Sound Pulp & Timber..ee.—m.-® 23Y% 234 24Ys 300 231/ 24 ‘/4 gan
3 : Pyle-National 00 COMMOR e cmmmimmmm—B . s 20% 21 150 205,'; 22y Jan
Nachman Corpiizati s il bo it oy 26 271 600 Jan Jan Pyrene Manufacturing.... 10 17% 17 0 177 01,200 00 15% 18 . Jen
National Bellas Hess common... ... 1 6% 5% 6V 124,500 Jan Jan . U5 ; X
National Breweries common.... ka0 i Fis Jan Jan
1% preferred ..ol ok it i £ A iy
gasona{ Catndy Co common----..-.avn & 3738 530 Jan - Jan i Q
ational City Lines: common.. 267 25 27 3,300 Jan Jan 2 : ! 106 . Jan
National Fuel Gus_____.._.__ 16% - 147% 16% 16,800 Jan Jan isker Oasa: sor : T L L R, S g 173% Jan
National Mfg & Stores common. i 2944 99 100 Jan Jan @ PIeIer . 173% T 18 3 150 16 18« Jan
National Rubber Machinery..... 18% . 17% 18% - 11,200 Jan Jan Quebeo  Power Co S 17% : ; %
National ‘Steel Car Liduieccscvcines' s 23Ys - 23Y 100 Jan Jan
National Transit 13% 13%  14Ya 1,000 Jan Jan
National Tunnel ‘& Mines common...-1 3% 3% . 4 8,800 Jan -Jan R
National Unfon Radio..c.ciioicl. e 301 10% 9% 10% 50,400 Jan Jan 5 ; ’ : : : %y
; A 2 ¢ 6% 9% a,n
Nebraska Power 7% preferred....100 .. .= 110 110 80 Jan Jan g‘ﬂ"‘,?;mghn?’»‘i“éﬂﬁﬁmf" warnante. 9% . T 9% 71,600 1
Nelson (Herman) COIp..emmcmmmennen8  20% 20 21 2,500 - Jan Jan I amoran 10 29y o3vs 23% 1,050 21% 23% Jai
* Neptune Meter class A - 19% 20% 300 Jan Jan’ Horan & Bttty Tavestment A 1 el Saga amete i BO0: v 3Ye: 4Ya. Jan
« Nestle Lo Mur Co clase A.. 16 16, 16% 1,000 Jan Jan ettt S "'"io A i g5 LA aD 33%a Jan
New England Power: Associate 1% = 11% 11% 1,350 Jan Jan R: faond CUEcret'e Pile.COMOn o ® 39% 3714 39% 800 379 © 39% Jan
g;ﬁ preferred__ 90% - 88%91% 950 . © 88% dau Jan . canvertinie yreforred il A st 60 57551 ‘58v Jan
preferxe e Al s : % Jan - Jan 3 ,30 24V 28Ys Jan .
New England Tel & Tel..__.____.100 131% ' 129% 133 130 Jan Jan By e o °°‘“m°“"°°° 1250 ae e B0 00 3% 374 Jan
New Haven Clock Co.oviowacemenr? '« o 424 43% 1 215 Jan Jan e e e ey e f a3 % 300 25% 34% Jan
New Idea Inc common . __ . _ - . 31 303443170 % 300 Jan Jan L e e e TTTTe e e aa 1000 - 42 49 Jan
New Jersey Zinc "9k 7Y 79 3 900 Jan rJan b d osfyc TTAD Hi 3a 4V 15700 34 4% Jan
New Mexico & Arizona Land..... ... Th T 5,200 Jan Jan Richtleld 9l Corp. WAIIMMMwe-m ey el S Sat i 00 ‘9%, Jan
PN SE0en 00 SOMMO it pn e o b e Rio Grands Valley.Gas G0 V £ 0-nccd 2% © 2% 2% 40800 T 2% 2% Jan
N Y Auction Co COMMONcmmicacnna, 11% © 10% 11% 1,600 Jan Jan ; e 105 109 ¥ Jan
N ¥ City Omnibus Warrantsoeee o+ on it i ol HEcy Eochester das & Elee bl ikt S s 1(1)3 1(1’3% \2(1)8 19% 20} Jan,
N ¥ & Honduras Rosaro.....———.10 61 64% 500 Jan Jan Boosel & Fonc =2 : : s
N X Morohandise it mr e H Ja dan. Rﬁ%:%cic%st Tor ord Teg 21 Yo e e
e S 19197 20 700 Jan Jan Rome Cable. Corp °°‘““‘k‘;“—-—~—---j Soooan a0 i 367" Jan
. N Y State Electric & Gas $5.10 ptd. 100 EL LT It 120 Jan Jan Ranson At el O e o006 6% Jan
N Y Water Service 6% pfd_._.._.- & 91% 94 340 Jan Jan: Roasevelt Fleld Tn0- s ooy Ll 9% 10%5 1,800 9% “11% Jan
Niagars Hudson Power common 10% 9% 10%. 96,500 Jan Jan B e oo o o0 5 Gl 20 . Jan
5% . 1st preferred . ... ..._..100 = 122 = 119%122% 2725 Jan Jan b A s T L ST 38, /8001 1 35% 39% Jan
8% 2d preferred. -ooeouoenna100 o 114% 115 320 Jan Jan Rotary o Lto T — ke S 19'«/. Jan. 19% Jan
agara Share orp class ' B com....| 11% 0011 0 11% 2300 Jan Jan v oV 8% 9% . . 3.800 8% Jan 9%z Jan
widla oony pld— i o o dmiag o Jan Jan B emetl G T E el g.Jan 5 Jan
V8 (1 a 3 an Jan = . 7Y% 'Jan
Nineteen Ifundred Corp B 17% 17 18% 200 Jan Jan Ryerson. & Haynes common. s e BT, 1900 ekl
Nlpisslng Mines. 3% 3% 4 17,400 ‘J(m'x Jan ; i ; :
Roma ' Electric 33% .30 33% 9,300 Jan Jan ‘a
. North Amer Light &: Power common__l 9Ya 8 9% 24,800 Jan Jan ; : ; S g
: $6 preferred...._Z. 140 141 150 Jan Jan : ! : A ; ) '~ g% Jan
North American Rayon class A._._-..... s 50% 51 300 Jan Jan Bt Lawrence Corp Lid_. -t 8% TV BYa 8,100 s 3300 Tan :
Class B L. d o i Jan .. Jan Class A $2 00Ny Prel_oa-—n-—ocB0  31% = '29% 31% . 2350 T 119 ‘Jan -
6% prior preferred__..._.__._.__..50 = _. - Zn A IR St Regls PAper .COMMON wmcmmmmm-8.  10% .10% 1l% 33,500 b aly Jan
North .American Utility Securities....*® 7 Ya 400 Jan Jan 8alt Dome Oil COLumammnbm o . 87% 8% 9 12,200 g/e o1 /ﬂ Jan
Northern Central Texas Oflouo_aoo_.. 8 L, 100 Jan Jan Samson United COTp COMMON_—nmunnal 9%, 8 9 2,900 3% AL Jan
Northeast Alrlines’ “femiieecied ) 80 18% 21 5,500 % Jan Jan Bavoy “Oil Co. 8 3% B0 A LB00 e s ol ey
North Penn RR COZivoibniilvmaiiul! e L s Jan Jan 8chiff Co common o Giks R o e 2/9 8 Jani
Northern Indiana Pub Serv 5% pfd.. wo 110 110 - 110 25 % Jan Jan Schulte (D A) COMMON - cmmmmmminacl 7% 65 MY 22,100 15% it van
Northern Nattral (Gas ... ... 20 . 51% 50 514 2,175 1 Jan Jan . Convertible DreferTedn . o—roieeen23 . S 22y 4B v Tan
Northern States Power class A_..._ 25 50 47'. 52% 10,200 Jan Jan Bcovill Menufacturing.-___""T_T11028 | 44% 43 44% 10000 42% 113 % Jan
Northrop. Afreraft’ Ineeeooioooeoool 13 12% 13%. + 3,500 1 Jan Jan Scranton ‘Elec $6 Do ——mmman R e e 2ot A1 &
Novadel-Agene Corp. BRGNS 38%; 38 39 800 Jan Jan Scranton Spring Brook Waier Setvlce— 5 A : 179 SJan
86 - preferred a0 o166l Am3 1540: 5 162, o
Beullin Steel’ Co common--..._.._--.‘ 19% 18 197 800 17% ;
b S i 3 3y
. 0 ; Securities Corp General mmmmmeeni i 22:52 2’;:{& B0 22'/“‘ 2';.,//; daile
Ogden Corp 4 3% 3% 3% 16100 Jan \Jan B O e i e lavas aka00 7 int 7. Jan:
_Ohio Brass Co class B common.......... 3738 250 a.Jan Jan e bt boiadh e 21 20 21% " 2,400 . 18% 21%; “Jan
Ohio Power 412 % preferred...._ 100 17, 117% 130 Jan Jan’ e AT e 57 28 4007 1 27, 28 Jan
Ohio Public Service 7% 1st pfd-...100 117% 117 117% 60 Jan Jan e I Al GommoB.—1 4% 4% 4% 2500 3% 4% Jan
6% 1st preferred____.__ 0 111% 111% 20 Jan - Jan Belecte tible stock - 2 99%; 34 5800  26% 34 Jan
Oklahoma Natural Gas common__...18 . 44%  43% 4d¥ 400 | Jan 4 den ot 25 99 09 . 300 . 98 99% Jan
Oliver United Filters Bo___.__.__....® = __ . _. = . Jan Jan 85.50: prioe Bock-cartme iy 23 500% 101 S o 10075 100 104 - Jan
Omar Inc 18- ~180. 18 500 Jan Jin e N Tt Tty L gge TaTal 11,000 126 29 Jan
o Sqcurltios 22 22%ai 247, o €00 4180, Jan;  Sentinel Radio Corp common--———-1 9% ' 9% 10% 14400 8% 10% Jan
Bentry 8616ty . CORLIOL.-mmmmmmmnn 4 Al 4% a100 5 A Gl dau
Berrick Corp class B__-_-,_-....“-..---l i Pt MR 12,/ ig;‘/z g:ﬁ
: Beton Leather common...... i ® ey 16" 16% 300 147 ; " :
Pacifio Cax Co common... e . 13 13% 1,000 Jan - Jan i Ty 8% 9% 13100 8% 9%s Jan
Pacific Gas & Eleo 6% 15t P38 4% 4% 434 3500 Jan Jan Sﬁ:g}‘,ﬁim"e“,‘v’;t:ﬂ,“gg;,‘e;::_______ Rt i tn et 1 20% Jan
potat 1st preferred..........._28 40 39% 40 400 Jan Jan Bherwin-Wiliams coMmMON. - —--a-28 139 140 700 130 142% Jan
Pacific Lighting $5 préferred..__.__ 3 SRR Lo A Jan Jan 4% ‘preferred i i i ThaC10050 10 e St 110Y 111%2° Jan
g:g]lgg ‘;‘3}'{?&; &B glﬁ: % prd.-_.zoa 113% - 113% 113% 60 Jan Jan Bherwin-Williams of Canada.. e o 27V 27% 150 26% 27% Jan
e i 1 e e o 14 147 500 2 J ' . T A i Sl e
5130 1st preferred 112" B T dan Jan Bl Breweriek [l e rmnsrne e R g 23% Jan
age-Hersey ‘Tubes new common... o 28Ys 28% 50 Jan Jan W o e N
Pan Amerloan Alrways warrantsoo. | 10% 110 13 3700 3 Jan Jan 5“;‘;“‘;‘;;3‘;:,;?;"';,’;3,‘;‘}’,‘;3?’_‘31‘_"‘ e 48 g 3004 e 48 Jan
Pantepec Oil of Venezuela Am ghs...... 10% 10% 11 43,000 Jan| Jan Bimplicity Pattern COMMON. - cm o=l 6% L6V TV T,4005 0 6% TYa Jan
;:;;g;ogr;: l\ggtou C°“’"““""~;§ o 51718 a0 Jan Jan Binger Manufacturing Co..-:mmmwes100 ' 352 352 360 ‘240 - 350 374 7 Jan
i R Y Jan Jan Ltd— g
Parkersburg RIg & Reel.ooooo-oood .. 31% 32% 900 Jan Jan b o s g A L B n% 1% o200 N 79 Jan
Patcliogue Plymouth Mills.......____¢ o 62 62 10 Jan Jan Smith (Howard) Paper Mills.___...* 2 S i b et
Peninsular Telephone common., 0 ; Jan Jan' . | 3 ¥ 6,700 - 17% 207 Jan.
s et ~ e o . olar Alreraft’ Co-ic.o—ccas AR, | 187 17%: 19% 8
$1.40 preferred A..._.._ ... BRTRAN v S Jan Jan golzr Manulail:urms [CrRSE 13%  12% 13% 10,600 1l 13‘/? Jan
Pennroad COrp common.. ... ... 8% 8Ys 8 19,800 Jan Jan Sonotone Corp.. 1 5V 5 54 18,000 5 5% Jan
Penn-Dixie Cement warrants., .. 18%  17% 19% 1,900 Jan Jan Soss. Manufacturing Common .o —- 113 1214742 1,1000 5 12Y 144, Jan
Pennsylvania Edison-Co £5 series pf it 83 7 83 25 o Jan Jan South Coast COIp common 1 atpi g 9V 700 9.1 11 10% Jan
$2.80 serles preferred_._... ~ . 54% 549 100 & Jan Jan South. Penn_Oll TITTIT3s s 56%. 59 o 1 1,400 56% 6211 Jan
Teun Cas & Eleo slacs & com. 1% 11,200 Jan Jan Southwest Pa Pipe LIN®.-_-oonad0 ot anfis Sl R dan
Es:: gg:vf%o.sénmsht 4%2 %, pid-...10 114 f; 1143/ 114_3,/4 400 Jaan Jan Bouthern California Edison— 150 44 SATY ‘Jan
% o0 % T700 2,500 Jan Jan 5% original preferred. -2 .45 450 4Tl et
Penn Water & POWeT Co. v e 8 81% - "'600 “Jan Jan S oTrod B s AR 31% . 31%.32 6000 31% 32 Jan
Pepperell Mfg Co new common.. 59‘/2 58‘/3 60% 1,800 i dan . Jan .g:’/:%f";f,eagi?eg'é}};s C. = ; 31 G 31 by ‘31 300 30% 12(1)'/2 ";:g
Pertect Circle Co_.---__-_._______. i PR P e Jan Jan Bouthern New England Telephone_-loo S e e S e 200 1?3 14% Jan
Rubb : { n : Southern Phosphate  Co-ccuaucmmmnn i 13.:13%
OTMMON - m o i 18% 116 .1:18% = | 3,200 Jan' J ; it i i 10 191 1%
Pbils Electric Power §% ptd. 31 31%" 31% 550 Jan Jig gg&tgle::dplé%;aﬁg‘%o _____ 8 16% 16 16% 500 16 ;g’/z gﬂz
Enillips_Packing. Co......... 179 5 17 - 174 200 Jan Jan Spalding (A G) & Bros T 50 .19l 84 1 92 00T % ga
Pierce GOVErnor £ommon ... 2MYa fo 27Ys 28 200 Jan Jan hoe Corp . 10% 9% 10% 4,000 9% 10%- Jan
Pinchin Johnson Ltd Am Shs.... - = G i) siFie Stahl- Meyer Inc LR | e %1% 140 ’27;//2 gi‘/"‘ ﬁ?x
Ploneer Gold Mines Ltd__..._.__ "1 5% . 5% 6 7,300 Jan - Jan : ing 0O0. oo .18 3% 2% 3% 4,000 7 Y . Jan
Piper Alrcrait Corp com . _____211 " 10 9" 10% 145500 Jan plorel BT Gap, & Hoal ST ooancd.  A3Y 305 | 42%ar 6,400 " 45% 42% Jan
Pltney-Bowes Inc. 14 13% 14 1,500 Jan s Jan Convertible' preferred o om——wome-me10 . 43 41 __44Ys 1450 37 42bx.dan
Pitts Bess & L B RRomomiiaeea 50 - N a Jan Jan Standard Dredging Corp common----_l TYa 6% . T% 6,600 6 ¥ Jan
Pittsburgh & Lake ETie.., voeemen .80 5% . 750757 1,040 Jan Jan $2.60 convertible preferred_mmmme-20 - __ 25% 26 250 . 24% 26 . Jan
. Pittshurgh ' Metallurgieal co_. o222 10 27% . 25 277 1,500 Jan Jan Standard Oil - (KY) —eece i 10 25 . 24% 25% . 2300  24% 26 Jan

For footnotes see paze 493,
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 28, 1946

~NEW YORK CURB EXCHANGE

‘RANGE FOR WEEK E\DI\G JANUARY 25

e s

STOCKS
New York Curb Exchange

Par:

Standard Power & Lighbe-cawmmmm—med
Cc class B, x
Preferred

3tanaard. ProAUCES. COm o mmmnms wmmmmed

‘Btandard S1ver Lead.oeesemasesd

Btandard -Tube class Bocee—— e

Starrett. (The) Corp voting “brust ctis--1

Bteel Co of Canada
Btein (A) & Co common
Sterchi Bros Stores common

6% Llst preferred

5% 2d preferred..w--.
‘Bterling Aluminum Products-.
Bterling Brewers: INC..omrmmmmmmmmmmmemld
Sterling Engine Coommmmmmmnmmmane=l
Sterhing - Inc 1
Stetson (J B) CO COMMON . ciinamiuan®
grinnes -(Hugo)  Corp. il

Stroock (S) & Co c_ommun-___..._...__.‘ ;

Sullivan . Machinery..... S A AR |

Bun RAY Drug €O o oicmmmmanad

Superior Portland: Cement, Inc—
Common

8wao Finch Ou: Corp_._.o 18

Taggart Corp 1
Tampa Electric Co common_.-.__...._.‘
Technicolor INCG COMMON «mu i

Texas Power & Light 7% D!d-_-_.loo
Texon Oil' & Land Co_- it
Textrox Ine E

Thew Shovel Co common.

Tilo Roofing Inc

Tishman - Realty & Construction_._...l
Tob & Allxed Stocks.

Tohacco: Product Exporcs__.._--._.__.‘
Tobacco’ Security Trust Co Lid—

“o. Amer dep rets ord regis. ool iceens ;

Amer dep recs el Teg—— . ornam et
Todd ShipYaras COIPamerammcmmmme.
Toledo Edison 6% preterred___..--lou

. 7% preferred 1
Tonopnh Mining of Neudl_......._.--l

Trans Lux Cor'p____._....--._._....__l

Trauswestern Oil Co,

Tri-Continental warranta-_-_._....-

Trunz Inc .

Tung-Sol Lamp Works._. S |
BOc -convertibis Dxeierred_..‘__.....

Udylite Corp.

Ulen Realizatlon Corp__-_;.__lon "

Unexcelled Manufacturing Co.cces.-10
Union Gas 0f CANAUR v mmmman®
Union Inv 1t Co.

Union Stk Yds of Omaha.

Unived- Aircraft ‘Products....

United Chemicals common__..____.._*
. Uniled  corp warrants_..

United Elastic COTPucicansv

United Gas. COIp COMMON v wosmenwnlO
United Light & RallWays.__aiam. ......-'l
Univted Milk Ptoduets .o ...

' 83 participating: preterred.___._..'

United Molasses' Co Ltd— ;
i Amer dep rets ord regis. i iioce._o
United NJ RR & CanlL___._..._-...lﬂ

Uniced - Profit Shanng-.-.--«._..%d 4

10%. preferred.
Unh:ed Shoe Maehmery common......ﬂS
* Preferred 2%
United Specialties common..-.....__..l

..U 8 Foll Co class B SAGNBEIS |

U 8 Graphite common_.__. . i@
U S and. International Seocurities......*
$5 1st preferred with wnmnts_-._
U 8 'Radiater common__..- 1
U s Reclatming. e 4

% l‘inited Stores : 500

United Wallpaper; Inc.qomieinwanc 2
Uiversal Consolidated- Olliiainniall0
Universal Insurance ---..-._....__._.m
Dniversal P ‘Co

Urah-Iaano Sugar._. " . §

Utah.Power & Light 87 pteferred_..---
Utility Equities common...... ... 10¢

#3.80 priorlcy stock- T

Valeper Corp common. . . . AN |

-84 -convertiole: preferred. ... . . 8§
Venezuelan  Petroleum .
Vog: Manu.acfurmz

e |

Waco Atrcrats Cu_- _.__' '_._ ._.'
Wagner Baking votmg trust ctis ext._
"% prelerred.

Class B
Ward Baking Co warrants..
Wayne  Knitting’ Mylls

Wentworth Manufacturing .____
West Texas Utility 8¢ preferrea. 4
West Va Coal & Coke

Western Maryland Ry 7% lst. p!d-.lon
Western Tablet & Stactionery covs
Wesimoreland Coal

Wevenberg Shoe an-
Whitman (Wm & Co

ichita River Oil Corp.i.__.. ...
Wilitams (R C' & Co - -
Wilison Produrts Inc..
Winnipeg Elec common B..
Wolverine Portland Cemens,
Noodall Industries Inc__.._.

American deposit receipts_____.__Ms
6% -preference ___
Wrmght  Hargreaves, G

Friday Week’s Sales |
Last Range - for Week .
Sale Price. © of Prices ' Shares Range Since January 1
Low | High i Low Cs High ¥ § ]
6’/e 5% . 6% 37,800 8 Jan 6% Jan American Gas & Electric' Co.—
RO o 2,000 Jan ‘7 Jan 3 2%s & 1 debs.
R A e Jan: : “Jan
22 ? X ik Jan: Jan
2'/2 s Jan Jan
nx 2. Jan /s Jan
7% M X X 3% Jan Y, Jan

i BOSN DS
New York Curb E£xchangs

Appalachian  Elec. Pow
Appalachlan Pow deb 8s-..
Associated "Elec. 4%as___.__
72 3, 2%, Jan 7234 Jan $Associated Gas & Elec Co--
29 1297 Jan 2 Jan ! AConv. deb 4Yas...
Jan f Jan
Jan &) Jan
Jan g '/ Jan
Jan 8 .+ Jan
Jan 1435 Jaan Atlantie City Elec 3%3_._--.__.._1964
Jan 22%Jan’
Jan. 3% Jan ' " Bell Telephove of Canada—
Jan 44 Jan 1st M 55 geries Boaiierneaman-1957
3 ; 5s series C 1960
Y2 Jan 38%,. Jan -+ Bethlehem Steel 68 cmmaun _..-...1998
Jan 42 . Jan: Bickford’s In¢ 6Y28.canap-
; 1 Boston Edison . 2%8.co..
Jan 34Y% Jan jaCentral States Electric 5;..----194&
Jan 15: Jan A5Y28 954
: §AChicago Rys 5s ctfs (part pald)-1927
Cities Service 5So-ccmumsin.Jan 1966
Conv . deb 53_--...-..._-.......1950
‘ : Debenture 5s. 1958
9% - 9% re 56 1989
35 36, ey s ; cansol Gas El Lt & Pr (Balt)——
258 26% 5 3 A ] 3%s series N.
119% 120 Y 1st ref mtge 3s ser P___
oy 9A 1 £ 3 1st ref mtge 23%s ser Q_...
21 s 3 5, .+ Consolidated Gas (Balt City)—

Delaware Lackawanna & Western Rm—
Lackawanna of N'J Division— -

Elmira Water Lt & Rk 5.t inn 1956
Finland Residential Mtge Bank— !
108 112 490 '/ 55 stamped —ilcaii ieicienda1961
110,110 v
21114741150 : Gatineau Power 3%s A____......1969
3% 3% O - W7 AGeneral Rayon Co 6s ser A......1948
: : : ; Grand Trunk West 4s______ ..._.._1950
e T ¢ Green Mountain Pow 3%
6.~ 48V : / i E 3 Grocery Store Prod 65__...
4%, 5% 12,800 : Guantanamo & West 6s_._
R SR 2 X Hygrade Food 6s ser Ao.i-...J
11% 712% 6,300 A 2 65 /8€Tie8 Bovicmrimeomoasd AN 1949
700 g 173 5 Tllinois Power  Cow=
S ; e : 1st & ref 5%8 series B,
Indiana  Se1vice H8—cca—
15t 1ien & Fef 55w mmomimmumnn1963

 Indisnapolis P & L 3%s.._.___. 1970
$International Power Sec—

Jan A6%8 (Dec 1 1941 coup).-.-1955
Jan : A7s . series E 57,
AfTs (Aug 1941 .coupon

. 4A7s serics F.
Jan:

2 oJdan
Jan
Jan
Jan
Jan
Jan '

Interstate Power 58 caan

re 68
Almlian Superpower - $8.: - -mmn---1963
Jersey Cent Pow & Lt 3%25-acawn-a1963

Kansas Electric Power 3428
Kansas Gas.& Electric 68-_..-
Kansas Power & Light 3%as_..-...196Y

Jan Kentucky Utilitles 48 c.cumin 1970

Jan ' McCord  Corp. 6s stamped. aeas1948

i Jan | Midland -Valley RR—

< Jan . Milwaukee Gas Light 4%s.....__1967
g g:ﬂ /' Nebraska Power, 4725 __.-_msx

Gen Mtge 4Ya8mnmimimmemcan 1954

©06Y28 BeTIER. Catis Lt i a 19088

Exiended 8t 4% 10— —-inmesmul963

 Interest .

Period

Jan S 63 series A- 2023

17% gﬁ: o New-Amsterdam Gas 55.._........1948
7 Jan s

95 Jan! ) bs
j v Conv:'deb " 6s 1950
15% Jan New: England Power 3%48. .. ...1961

T : ’ re 515 954
: 12%- 182000 9 g ;’;’”ﬁ‘,}ﬁ” 1 n Y Btate Elec & G{: 3:/“-“"—%8:
2 o : y ¢ . et ™ v
ks A 2a7aden | - North Continental Utiiity Gorp—s

2 45%s. serles A~ (part pald)...--1948

38% 150 - 1
i e Tani A% dan . Ohio Power 1st mige 3%$ .. ....1968

5 Jan-. | Okiahoma Power & Water 5s_..---1048

4
102 -103 : ; 103 ' Jan
: Rl Pacitic Power: & Light 5s_._......1955
Park Lexington 1st mtge 3s__ 216
Penn Central Lt & Pwr 4/28
1st 58

New Eng Gas & El Assny 6:-._.......1997 :
1048

i Ba dan. Ne. England Power Assn 531043

; ! ) o a et mitge Besi co Ll L LI0TA
G20% 0 120%.8dn 0 H onig Public Bervice. 43 -amoin. 1962,

13 12%4°13% ,800 113 Fisdn 3 : Pennsylvania Water & Power 3‘/48_1923. A

127 1277145 : : XK : 1 3 1 3Yas

9% BV 10 ) ' o4 | ' philadelphia: Elec_ Power 5%s._._197% '

SEdic AT A8 e i 16 . . Portland Gas & Coke Co— | 5
, 5 53 stamped extended.._.-. SR 1950

Public Service Co of Colorado~ ' §
._-_..--1954

perpetual: certificates . cmaaa
Queens Borough Gas & Electric—
3428 serles An i e _.,__.19

Sale Harbor Water 4%5
Ban Joaquin Lt & Pwr 6s B.. ~2n1952
ASchulte Real Estate 65 -1951
Scullin Steel inc mtge 3s.
Southern Calitorma Edison 3s....1963

Scuthern Countles Gas. (Calif)—
st mtge 39 107

Southern Indiana Ry 29 TR

SuUWESTErL wds & BlEC 3 Yedammanid il

Standard Gas & Electric—
6s (stamped)...
Conv 6s stamp
Debenture 6s...
Debenture 6s....
11% © 14% 6s gold debentures...
- Ful AR L v Srandard ‘Power & Ligh
400 15Y s AStarrett Corp ine 5s,
- e 5 g Siinnes .(Hugo) Corp—
39,100 4% : ©A7-43 3d stamped__.-

Power Corp (Can) 4%8 Bo_oli.._1959

Southern Califormia Gas 3%s$....1970:

8palding. (A" G) 55-.—,-_-_--_;;_‘_;1989

Friday | Week’s Range

Last

. or Friday’s

Sale Price ‘Bid & asked

1047,

110
118Y%

107%
841,
85%
67

106
104
1057
106

107%
107%

Low High

1102 . 102
105° 105

'106%4 106%
$103 . 103%
110% 111%
‘1240 124

“102% 103%

5 61Ys 53%
1°51% 53%
54
54%

51Y4: 7

4 55 '/-l
103% 1042
107% 1077/5‘

109 Y 110 -
118% 11942

1131 115

107 - 107%
~83% . 85%
84, 857
66%2 67Y
106 106
103% 104
1057% 106
106 . 106
1089 108%

101"4 107Ya
1072 107%

126 124

76 81
| 491,
1105% 106 ‘/z

Ti3128Ye L

192 o4
10674 106%
07

101% 101%
75, i
106106
£105% o

1047 105%
1037 103%

41057106

107 -

136 62

55 - 58

55%2 65%

©2.100%% 101%

t 7,

" 106% 107

11047, 108
$115Y4.118
109 1092
10675 106%4
t101 106%"

B/ DR
107 107%

+106% 106%)
1129 114

103+ 109
9914100
9972 100
992 100%

- £ 108%4.108%

<101....102Y4

104 104'/..’
{41067

101% 102%

46‘/3 4634
107%5 108

4107 -108%

1054 106

100% 100 Y

103% 105
86 86%

- 106Y2 107

107 107
106%.106%

$107% 108

©110%2 113

- $102% 103

+105% 106

10614 107%
1025 102% -

V167, 167

1062 106 Y2
107% 107%
1125

199 i

100 /100 %4
1077%:108%
106%, 1062

$104 . 107
108% 108%
108 Y% 108%

~104+ 105

101% 102‘/1
100 ‘/q 100%
21101 1013/4

103% 104

103 103%

103 103

83 85

$42% 49

Bonds
Sold

No.

Range Since ‘

. January 1

:Low: High

1027771024

105 0 105%2 |
106Y2 106"/1

102710375
<1107 111%

12377124
102% 104

493 - 63%
55+
8- 55%
552
54
U B6Ya
103% 105
107% 1077

109% 110 %
11845119V,

13115
105107

103% 104%
105% 106%
105% 106%

110794 1108%
107%, 107%

105 1077

304230120

72 81
392 4942
106 106%2

190 90
106 106%
1074 108
101% 102%
75. 075

106 . 106
106%; 1068 %z

1037 105%
103%103%
105%5 105 Y4

10714 107%

65

100 110

105" 106%.

,103% 106%2

~70% - 12%

0107, °107%

106%% 106%
112% 114

987 100
98% 100

15991003

108%4 '108%s
101+ 105

104 "105%

106% - 106%4

| .101% 102%

461 "46%
107%s: 108

77108 107V -
105%4 106Yz2
+1100% 100%3

| 103% 106%

81 . 87
.. 106%: 107%
1047 107
. 106% 107 %
107Y4107Y

110% 113

102v; 102%

v.l.05 ': 1062

1064 1071
1024 104

w167 '169 d

105Y 107

107% " 108% |
125 125

999 A 100%

" 107V 1087,
105%2 106%2

108 109%

¢ 108% 108Ys

1047 105

101347102%
100%s 101 ‘/4

For footnotes see-page 493,
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: 4 RANGE FOR WEEK E}\DI\G JA.NUARY 25 |
: ‘ e BONDS Friday | Week’s Ran, '
‘ ; i Fridsy = Week’s Bange G Y. g0 : ’ :
i l’orl:ocgrg %‘.xchun AR Last or Friday's ' Bonds™ ' Range Sinee New York Curb Exchange. Interest Last or Friday’s - Bonds ' Range Since
Period ' Sale Price  Bid & Asked Sold i January 1 Period  Sale Price Bid & Asked Sold . . January 1 !
Low . High No, ' Low High ' s b : Low High " No. Low High
* Btinnes (Hugo) Industries— : : : D%‘}ig‘ dﬁ‘425---.--,...-..____.._-1955_ o MaN 198,594 .. 95 3.0 04 08

AT-45 2nd stamped._... ‘A-0 il 342V, 45 CEEA Ly 3 S ExLeded 155 195 F-a e 039005 93% T ILT L 90Y 94

Toledo 'Edison 3%8._.... S J=d e 1106% 107 7 106 107Y% 3:]38 Port &)Wstemaya—- ; ‘ ? :
United “Electrie N J- n--____.__mn JeD T 109% 1097 3,7:4108. 110 ALim?eg[lt“ 6% stamped_.__.___1052 ' 3-J 28 237 28 3 28 28
United Light, & Power Co— . et e Yt y (Peru) 6les atamped 1958 M-8 L 221 221 2wy 22y
1t lien & cons: 5'/:5...--._......1959 4-0 _) e 05Y2 106Y2 4 ) Mars;ghao Stamped (Plars A : : .
nited Light & Railways' (Maine) — : ; T terest reduced to.2%as......2008 M-N e T S e
: umte geﬁei A‘f‘.__’..-_.{_.(..,_.__ 952 P-4 108%  108% 109 12 . 108% 109% £Medellin, 75 8LaMPEUn i 1451 J-D 33% . .33% 33%. 1 33% - 33%
' Utah Power & Light Co-~ e f : y : : A
5 uDebenturo 68 fenes A_._,__-_.zozn 2 M-N - 116 115% 116 31141 116 Mortgage Bank of Bogota— AR : ] ;
waldorf-Astoria Hotel—- ’ : : £7s (issue of May 1927)........1947, | M-N danii 350, R 2z 50% 503
A58 i dohg 3 1954 M-S i 5% T84 16 74 81 AT78 (issue of Oct. 1927) ... A-O VR 150 s > ot
Wash Water Power 3%s._ . 1964 J-D CTh21087 209 <o 107% 109 . ‘AMortgage Bank of Chile 6s J-D o 22 30 i 20% 20%
enn. Electri Boimmmam 2030 A0 i 108% 108% 4108 -:108% Mortgage Bank of Denmark 55....1972 . 'J-D. o 192" 941, i 9
0t Ll s ilie i e 1960 . J-D g 1280 L o ia220 123% Parana stamiped (Plan A) . . . 24 8. 98
Western: Newspaper: Union-— ; ; Interest reduced to’ 2%s--.-.. 2008 . M-S R ¥ (AR N
65 conv 5 f debentures ... 1859 F-A L 70105777105 Ve 8 105 10632 : . i ; iy N 2
S s L Rio de Janeiro stamped (Plan A) oy :
iAYork Rn Co b8 stpd_-......__--ms'r J-D i $100% il s 99%; " 991, Interest reducedlJ 102 %co2nn22012 3-3° Hhiwa i v $37 5 38 37. ' 37
A8t 68 1847 J-D o 100% 100%s 27100 100%g . ARussian Government Gt/zs___.lem J-D 1356005 119414 0900 10% | 14
i 5%es8 : 21' J=J 13%a:02 11%  13% 1188 10% - 13%
Foreign Governments & Municipalities
g e p Ny % *No par value, & Deferred delivery sale. |. d Ex-interest, -e Odd-lot sale, nUndor-mo-mlo sela,
: Friday Weel's Range X r Cash sale, x Ex-dividend. ]
‘New York Gurb Exchange Interest ' ‘Last . or Friday’s ;- Bonds ' Range Since ~1Friday’s bid and asked prices; no sales balnz trnns-cted during current week.
el : Period ' Bale Price. Bid & Asked Sold Japuary 1 4ABonds being traded flat. .
A Low. - High No. Low' High : §Reported in receivership, - .
Agricoitural Mortgage Blnt (Col)— s b Ex liquidating cash dividend of $22. 5o~ plus stock distribution.

2%3-)’8" 7’;5..-....._—._—.&‘7“ ig:g 9-‘? LT ; ’;; g o s " Abbreviations used above—'coq,” tertiticaces of deposiv “*‘cons,”. wnuoudswa' "oum," cumuin.
BOGOtly(seo Mortgage Bank. of) s &y sy : leo' “‘conv,” convertible; “‘M,”” mortgage; ‘n-v,” non-voting stock; “v ¢ ¢,” votms trust oemﬁmm;
ACauca Valley Tecmcmmeecoceac1948 J-D 27V - T 2TV 27V 10, 27% .27‘/: ‘w1, when issued; “w w.” with warrants; “x w,” without warrants,

& RANGE FOR. WEEK ENDING JANUARY 25 T
Friday Week’s Sales
a hmore loc Xc ange srocRs~ Tenl . e gt S
4 “Sale Price " of Prices . Shares ‘.Range Since Januvary 1-
I’B‘ld:! Week’u g Sa‘l‘flk Par U Low . High!-s s S Low High .
: Ag - Range ;. for Wee ; Isle Royale Copper._ 1 3% 3% ER00 T By Jan 3
e 8TOCKB Sale Price . of Prices = Shares Range Since January 1 opper ! o 495 32% 796 48 s Yoni 5:;1;: ‘;i‘;
{ Par ~Low ‘High Low High Lamson Corp (Del) 6% pid. Ry Wl gy gay 47" Jan
« Arundel Corporltlon Smseen® 0 26% 203 2705 375 25 Jan 815 ‘Jan * Maine Central RR-common, S 11% 12!/4 73727077+ 11% Jan 13 - Jan
| ‘Balt' Transit Co cOMMON ¥ § Cosmmmnan® 5% 5 5% 312 5 Jan 5% Jan 5% preferred _. ... 55 537  55% 605 50 .Jan 55% Jan

i Preferred Wit G e il Sl L e 100, L. 313215 i ogg '30%. Jan 33 .Jan . Mathioson “Alkali Works.. i 0 32 Ya 32V '50 32% .Jan 321, Jan
Consol Gas E L & Power common....*  __ 89 90 60 89 “Jan’ . '90. Jan Mergenthaler Linotype ... ok 74 8. 13007071 7.Jan w6 . Jan

41, % preferred class B. G005 s 1175117 10 1165 Jan. 117 Jan ! : LB : %
Eastern gugars Ass0c €om Ve 1119 16% 19% 550 157 Jan 19% Jan Narragansett Rac'g Assh INCome—mond 0 20120 20% 217% 47600017 Jan 0 23 4 Jan

_ : : ; : ; o Nash-Kelvinator ____.. S I ARIERTIC. 0 vl TR e P L BT 567 229 Jan 25% Jan

- Fidelity & Deposit: CO_cmiricacaa20 L 168 169 - 101 '168  Jan 169"+ Jan National Service  COS--teoiioniunnn 1 1% 1% 1Y 4,175 1 Jan " 17 Jan
. ¥Fidelity & Guar Fire Corp..-i-..--10 58 5755585 21 5615 Jan 58 .Jan New England Gas & Elec Ass 3 ; . ;
“ Finance Co of Amer.cl Acom._._.... i 14 14 27 14 Jan 14 Jan 5%z % preferred: cl.i__ 95205 BT LT MY, 080,569 Tani T 9T L Jan
‘- Houston Oil of Texas 6% pfd vtc.....25 L 2615 261% 2 953, Jan 2633 Jan New Enzlﬂ-nd Tel & Tel oo 131% ;1307 132 + €50, . 128" 'Jan .’ 133Y%. Jan
Mt Vemon-Woodbury Mllls-— ; bl , Sy s North “Butte ‘Mining_. 94c 8307 95¢7717"6,0407" 4 75¢,  Jan’ V" 95¢  Jan
New 20: 20%e 2015 =21 688 1632 ‘Jan 21 Jan Old Colony RR ) 3Ya 4Yyn 333000030 Jan Y414 Jan
075'0 cum puor 3 0 () Bl T 300102 102 ,°7102454757°1235 12101+ Jan: 102157 Jan Pacific ‘Mills 73% 3% 3% 50 3% Jan .. 4%, .Jan

S 3 i h SOy ik 45% 45 4627 11,4017 41%  Jan., :47 .. .Jan

New Amsﬁerdam Casualty. 361z AT a5 e gan 364 Jan o 5 B Sedin w2505 3% San o 6 L Jan
North American Ofl Co_._- A 62 75¢q Jan: 90c. . Jan 16 ° 16 .7,16% " 3 265" 115" Jan; . " 171, Jan
Penna Water & Power common. ... S ) E 200780 Jan 81 Jan y 3% 3000 8% 7 80650, 002 Cdan i 3% Jan
U 8 Fidelity & GUAT.. ... 5 43 442 473. Jan '’ 49 ‘Jan Shawmut Association o 7% 1% 280 ' T17% Jan 18 Jan
Western . National “Bank. 20 LS 13 216 Jan (005430 Jan Stone & Webster Inc. 22% 215 122927 < 665 19% Jan 23% - Jan
% . Suburban - Elec Securit. Ll 73 8 T QA T Jan iy 8 T an

Bmmg.n i e B S Tor.rington Co _-..‘._...._--.'.-..---_. 43 4134 43 165 | 41% Jan | . - 43%. Jan
‘?“5’;”’;3,’:;?,"_‘;‘5f.’?.‘f::::::::%%%%, 2 B 6 i ol SR e Union Twist Drill.__._.. Bl e3 00 30 st v dant Chas an
Mt Vernon Woodbury Mills— : : i i et United Drug Inc . 30%. | 267 30% 3220 28% Jan | 307 Tan

% aebii isubordindted) : 102 102864 10,850, SH00 s Fan s 0t A United Fruit: Co-_________ 1127% '+ 112% 114% . 694 110%.Jan ... 116%.Jan

To. Heb - kBube bt - : oty N Wi e United Shoe Mach common__ =28, 79¢ T8Ya 19% 275 78% Jan | . 83%.Jan -
{ erame —— = 6 % preferred G 46%;, 463 24 . 46% Jan 47% van
i S R U S Rubber Ry 68%: 717" 65%.Jan’ 74Y Jan
: g U 8 Smelting Ref & Mm com?. 76 4%  16%8" 89 5% Jan- .. 17% Jan
B ' SI k E h Venezuela Holding  Corp... S 1% 1% 050 1 1% Jan ) 21, - Jan
os on oc xc ange Vermont & Mass Ry Co 100 R 1557155 1% 39 151 “Jan 0 1556 “Jan 2
Rl ; Waldorf System Inc o ... # 18%a 1800 18 110334 18 dan’ 0t 19V Jan T M
i Friday = Week’s Sales Westmghouse Electric Corp.... LU 3655 (388 T 632 34%s Jan! ' 39% -Jan
Last Range . for Week AR : : ; pst TSN R e 2
!TOCKB— Sale Price | of Prices . Shares Range Since January.1 . BONDS: { S L LA
. Low High .. Low . High: American Tel &, Tel:conv 3s-.q..-1956 a2 ~148%2.140 500 0 $600 ;5 4148%a  Jan i 453 1 Jan
& 4135 427 - - 100~ 413 Jan - " 743p ‘Jan = — 5
SAi 53 15A5) 289~ 507 Jan 5515  Jan S : ol LAY
3 192%. . 189 19215 . 2,518. . ~187% Jan: - 1941 'Jan 3 ¥ A
Amerlcﬂn Woolen  —... """""’E; ©55% (- .145% 56 451)(5) : igJ% ian_ '_(gg% 3“ iy 5 Gl Sl
Amens o e MR 2 I Chicago Stock Exchange
Blvelow—Sanfoxd Carpet 6% pfd--‘_mo iy 14855 1485 6 1485 Jan: 14853 ‘Jan 7 PR ) wi Nttt
Bird & Son Inc s 02359524 <210 2317 Jan 1: 24 Jdan A 5 Friday = : Week's Sales 2
Boston & Albany RR ...l _ 100 14005013932 1415 - - 0 341 136 "Jan 141 “Jan : Say Last.  Range ~for Week ; ;

7 : : R ] Sl e ces . Share: ince r
Boston | Edison " ____.... 45Y - 45,4835 - 2.906 24Y, Jan 497 Jan STOCES— Bale lfrice. Lol Pr:” . €5 n:ngeSnee Jam;:‘ ’A 1
Boston Elevated Ry.-... 81'% 81 82 440 80%. Jan ‘8255 Jan Pl Pay : ow  .Hig - Low )
Boston Herald Traveler Oorn ------ Y 427, 40, 42501620 40 Jan 43 Jan Adams (J'D) Mfg common.. ... MI18Ye il 179 18Y5 - 550 17%: Jan 18% ‘Jan:
Boston & ‘Maine RR- : : e : Admiral - Corp common.. 1 18%% 17% 18% 2,300 17% Jan. " . 20% Jan

Common stamped “wo.cLiliolilll B 10%% 0 10%% 2210 97y Jan 10% Jan Advanced Alum Castings_... 25 12% © 12 127 1,600 ¢ 5 11% Jan 12% Jan

"l‘k prior prelerred ... 89 N9 2,439 67 .Jan 91 Jan Aetna Ball Bearing common.. -* 050123 o0 11%e 212%0 01,650 . 1. 10% Jan *12% Jan

% preferred stamped.. et 1034 11 445 187 Jan: 117 Jan Allied Laboratories common... AL 20%a ' 20% 650 20 Jan 2L Jan

5’7a class A 1st preferr s 1694 ﬂ .. 455 14%; Jan':' . 18Y Jan ‘. Armouf & CO cominon.._... -5 14 13%2 1 14% 1,800: --125% Jan 14% Jan

¢ ; stnmped 1814 16% 1,210 13% Jan 19 ' Jan Aro Equipment Corp common.. R 25%  25% 50, 25 Jan 27Y%a Jah
19%5 .. 18 ‘191'2'» 222 17.:-/Jan 191%- Jan ‘Asbestos Mfg Co common.__. SRS b 5%z 5% 6% . 4,900 5 Jan 6 Jan

21 1181521145 520- 1165 Jan 21% . Jan . ‘Athey Products capital-__. .. 4 17%, 5716 17% 3,700 16 : Jan :17% Jan

g 161z 161«'2 s B0 s 18V Jan 164 "Jan . Automatic Washer common..._...-.-8 1% 7% . 8 3,100 7% Jan v8 . edan

P 19% 18 02000825 140 ¢ Jan 2205 Jan Avlation COrp (DelaWare)anmmseamamd 1205 10 30 5,150 ‘9% Jan 13 Jan

10% . class D. 15t pfd stamped“ 100 2342 22 23Y,. 10 300 20% Jan 2315 Jan g 5 : i i e o
Boston Personal - Prop Trust.. Ait0:19 £19:07:19 60 19 . Jan 20 Jan v Barlow & Beelig ‘class A common_--.s L 2121 400 19%a Jan 21% -Jan

- Boston & Providence RR.. 62 €0 162 - 364 -+ -56 1 Jant 162 Jan | - Bastian Co: common g 36 3o 550 34% Jan 37 Jan

; i : Y SRR e e e Belden. Mfg Co comnion a3V 23%, 125 500 23% Jan 26% Jan

Calumet“ & Hecla... 5 1115 91, 1115 2,527 ~-8Y Jan 1115-Jan Bendix Aviation Corp common__.__._ S 55% 55% 100 537 Jan 57Y% Jan
- Cities ‘Service .. : : =10 L 3135 341 239 0428 o Jan 34Yg Jan Berghoff Brewing CoOrPoc—eewov- L 15 Ye 715% 1,150 '14% Jan: 15%. Jan
Copper Range: Co_ izl iy et ye * 1358 1314135 900 - -'13% ‘Jan 111334 'Jan Binks Mfg Co capital.... 243 23%; 24Y, 1,100 . 20% Jan .~ :24%, Jan

2 3 57 Borg (George ‘W) Corp_.. 153 15% 17 550 15% Jan 17% Jan

Eastem Gas & Fuel Associa.tes—- ; 3 Brach & Sons (E J) capital. e 46 48 50 46" Jan - 493, Jan

7 4% % prior preferred —«.....__._1007 ' 99 99 100 195 99:...Jan 100 . = Jan Brown Fence: & Wire class Rk 32575320 100 -30% Jan - -32% Jan

6% preferred . ...l ~100 7% 710 25¢ 71+ Jan 79Y2Jan C 10V 9% 10% 450 9% Jan ©10% Jan
Eastern Mass Street Ry common- ~100 i T2 1% 200 7Y, Jan 7% Jan Burd Piston Ring common.. 14% 1184 114340 3,800 .. " 10% Jan ... 14% Jan

' 8% - 1st_preferred series A_.....100 ©:112%2 11212113 63 20107 “Jan 113 Jan Burton-Dixie Corp L. - .. 24 22% .24 0 22%. Jan 27% Jan

6% preferred class B. 115 115711942 255 1157 " Jan 121 - :Jan Butler Brothers o 4 i 262 27% 900 25% Jan: 27% Jan

- 5% ‘pfd adjustment__ 34 3212 34 125 3032 Jan 34 .- Jan At

Eastern SS Lines Inc ¢ A 22 23 335 215 Jan 25 Jan GCastle & Co (A M) common.._: ... 10 . 35%. .7 35% 35% 400 33% Jan -~/ .35% Jan

Employers Group Assoo... 429 421 4313 180 40% Jan 43, Jan Central Illinois Pub Serv $6 pfd. ---‘- 110%4 7109 - 110%% 740 108%Jan 113 #Jan

Engineers  Public - Service... ik 35%2 38%a .324 331z -Jan 38% -Jan Central i1 Secur Corp COMMON. ... L 4Y; 4% 5 1,050 44y Jan 5 Jan

$ i . 4 : ‘ g Convertible preferred .. MBS 22 217722 60021 Jan 22 “'Jan

" First National Stores.... 59%% 577 :59% 590 547 Jan 6035 Jan Central 8 W Uti) common 500 1235 10% - 12%a 2,600 " - 10% Jan 12% Jan

'General . Electrie  si.zl___ g 4715 <4935 2,075 ... .. 465 Jan 49% Jan + Prior -lien preferred. i 118118 i i 70, +117 - : Jan 118 . Jan
Gillette Safety Razor Co... 26% " .25 '26%2 315:. . .22¥% ‘Jan 27Y Jan - Preferred e 0187 186% 187% 2,020 184 Jan 187% Jan’

ik ' i : e " Central States Pr & 'Lt pfd..-..-_.....‘, G 16716 120 .~ 16 - Jan :18%; Jan

~ Hathaway Bakeries class A_.___ ___*® A 14 14 ..100 11 © Jan 14° Jan  Chain “Belt Co common o ol 36%2 3612 100 307 Jan 36% -Jan

Class- B 2 . i 2 1,010 1% Jan 2% Jan Cherry Burrell Corp common... 4 20 20% 300

20 - Jan 21% Jan

. For footnoles see page 501.
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©. Texas Corp capital.

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JANUARY 25

¢ BTOCK8—

I~ : A Par

. Chlongo Corp
Convertible Preferred  wommmemmmmns
Chicago Flexible Shaft common..
Chicago Towel Co conv pfd..
..Common . capital

_ Citles Bervice Co common..

Club. Aluminum Uten. Co com
Coleman (The) Co Inc...

1th. Edison )
Cnnsolldated Biscult common.covawaual
Rights wi
Container Corp of Amer common.____20
Crane Co ¢ 25
Cudahy Packing Co—
4% % cumulative pfd (new)_
Curtis Lighting Inc common-

' Degleer:. (Alf) & Cohn Inc commen.
Dodge Mig Corp-eommon..———.
Domestic Industries Inc clsss Aol

Flectrie Honsehold Util ('orb Sha il
Elgin - Nat Watch CO-oiocwnmarosanan 15
Flour Mﬂls of Amexlca. Ineac ol con.! 5

Four-Wheel Drive Auto . -l . c-e..10.
‘Fox (Peter) Brewing common--._,-l% :

General Amer Transp com. oo --ceex
General Candy class' A, A4
" General Finance Corp common
- Preferred
General .Motors ' Corp’common....--
Gibson Refrigerator Co: common.....1
Gillette ‘Safety Razor common.. ¥
Goldblatt Bros'Inc common.
Goodyear Tire & Rubber com.
Gossard''Co’ (H:W) common..
Great Lakes D & D common

Hall Printing: Co common....
Harnischfeger Corp common....

Helleman Brew €O G COP el

Hein “Werner Motor Parts_._.._.....8
Hibb ‘Spencer 'Bartlett -common.
Houdaille-Hershey : common..---.
Hupp Motors common (new)-_...._.__l

Illinois Brick Co~ capltalnizclodiul 10
Illinois: Central RR common....
.- Indep Pneum Tool vic new...
Indiana,-Steel Prod common _oe.camnl
" Warrants
Interstate Power $6. pfd_.

“Katz Drug CO COMMON .-
Kelogg Switchboard common...
Kentucky Util jr cum prererred-..

La. Salle Ext Univ common. 5

‘Cumulative preferred. .-
Tibby. MeNeil & Libby common..
Lincoln . Printing ' Co common.......
Lindsay Light & Chemical com......

McWilliams Dredging ‘Co com_.’..._-_:‘ !

warshall  Field  comMmMOR-ccccoimemmem

Mickelberry’s' Food: Prod. com.:tc—--1" "

Middle West Corp capitalemm a8

Miller.'®& Hart Inc.common "c“"'ﬁ y

$1° prior preferred.
Mlpnenpous Brewing Co. common.....1:

Modine ' Mfg *
Monroe Chemical' Co. common.___....*
Montgomerv Ward: & Co oommon._—‘ z
Muskegon Mot Spec class A-qm-mmomds ES
_ Nationa) PtessureCooker common....2
" National Standard common...-..-.10
..* North ‘Americam Car‘common. -20:
‘" Northern Illinois c'orp common.___ ... »
Northwest - B o
'Nor West Util pﬂor lien pid.- 100"
1% preferred fagd 100
Ohk Mfe i |
Oklzhoma, Gas & Elec: 7% pldi uoo- 100

Parker Pen Co (The) cOMMON.ane--10
Peabody Coal Co.class B coMuiteama8

6% preferred, ...
Penn Elec Switch class Accermeeuaal0
Pennsylvania RR capital.cccc......60

Poor & Co class Boooiemicioma. ARKEES
Potter Co  (The) common.... ok
Pressed Steel Car common. .. o—coe..l

Process Corp (The) common cewonen®

Quaker Oats Co cOMMON .o ®

Rath Packing common_.._ .10
Raytheon Mfg-Co common (new)...50c

Sangamo Electric Co° common_..._..*
Schwitzer Cummins capitalio oo ..1
Sears Roebuck & Co new -capital...®

Berrick Corp class.B' common.. = |
sixznode Steel 8trap Co— :
new: = >

Slnclalr Oil COrpaca—cmann-.

Speuth Bend Lathe Works cap!tal___ﬁ
i 1 Inc common

8t -Louls Nat 8tockyards camtnl.____

Standard  Dredge preferred.......... 20

Cc 1

Standard Oil of Ind cnpital__,._.__lo
Stein & Co class A common..
Sterling Brewers Inc common,
Storkline Fur Corp common...-
Bundstrand Machine Tool common--.-§
Rwift & Co capital 25

~ Thompson (J R) common..

Trane Co (The) common. . i...... -0
208 South La Salle Screet Corp com_
Unjted' Light &. RYS—mememmeaeea ki
U 8 Steel ; ®
Walgreen CO. COMMON. w oo mmrmamann®
Weszinghouse Elec. & Mig—

(new) 12%
Wieboldc Stores Inc COMMON. e s
Wisconsin Bankshares common-..,_..'
Wondall Tndust €OM e oo DO

Wrigley (Wm dJr) Co capital_._
YatwAmencan Machine capxtal__..a

R

Friday
Last
Sale Price

10%
63%

116%

Week's Ssles
Range . for Week ..
of Prices’ ~Shares
Low . High
9% "10% = 50,900
63%2 65 550
44% 200 -
116% 116% 10
82 10
31% 33‘7/5 1,200
8% 9 1,200
23 24 1,000
33% 35% 1 6,900
20 13’ 2,400
2% 2% 2,850
40% 40% 200
40% 40%2 200
100% 100% 10
10 11% 210
26 26 £ 200
30 31 950
6% 1% 17,650
24 26%. 2,500
52% 54Y 275
9% 9% 500
20%2. 21 450.
28% 29 1,300
65% 67% 400
20 20Ys 100
12%. 13% 1,350
9% .97 150.
4% 6%2 900!
12% 13% 4,650
25Ya 26% 500
19% 20 250
67 68% 200
22357123 600
22% 24 935
33Y%: 33% 100
27 29 250
20%2 22 2,000
20 23%2 1,050
55% 56 180
25%26% 200
82 9% 900
18%,  19% 450
42Y  42% 200
34%; 35% 550
14% 15% 600
4 T 440
3¢ 3% 100
16 16Y 1,550
1212 113% 850
55% 55%2 30
% . 8% 900
19 19% 200
46 46%s 30
12% 13% 3,200
13%s  14% 300
13 13 450
1% 17%: 71 4050
41¥ 44Y -7 1,000
1Y, 21Y5 wiwii v 450
20Y2° 2211+ 2,600
Ths. 1% '~ 5,000
15%. 15% 200
17 17%" 500
48 48 50
6% 6% 400
18" 9% - 300
34% 34Y% 10
40% . 43 500
483 50 400
22Y5:.22% 150
16%2 1 16% 100
28°: 29 1,150
173179 50
143 156 590
11% 11% 6,100
128" 128 =10
8080 100
10% 1v 2,950
115115 120
23% 23% - 50
45% 46% 700
24 24 100
2.9 650
20527 100
Ve 1% 300
104 105%4 370
32% 327 230
25%z 25Yz 100
29 297 350
22 22% 150
40% 42Y, 3,300
11% 12 40
17%° 19, 950
19% . 20 2,300
33 34 35
23%2 24V, 500
43 44 550
25% 257 150
6% 7% 2,700
41 41V 700.
3L 3% 30
8% 8% 50
22 23 200
20% 21 1,500
38 38% 1,200
58%  58% 100
17% 18Y4 200
28 30 1,400
53 54Ya 120°
28. . 30% 900
85% 89% 2,000
415 415 100
37% 38 300
. 34% 36l 400°
18 18% 3,750
16% 16% 150
81%2 812 100
11 11% 300

" Range Since January 1
Low

11
127%

8%

9Y’

108%s

23%:

42%
24
TVa
26Ys
9%
102%
32
125Y

26%

9%
39%,

Jan
Jan
Jan

4 Jan

Jan
Jan

, Jan,
Jan: "
Jan

Jan
Jan

- Jan
{Jan

Jan

Jan:

Jan
Jan

Jan. !

Jan
Jan:

Jan "

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan,
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan’

“Jan ¢
Jan

Jan

Jan

Jan’

Jan
Jan
Jan

Jan
Jan’
Jan

Jan

Jan
Jan
Jan

B/Jan
Jan

Jan

o Jan”
~ Jan’”

Jan
Jan'

Jan
Jan

. Jarn
Jan”

Jan

Jan
Jan

Jan
:Jan

Jan
Jan

5 Jan .

Jan
Jan

Jan
Jard
Jan
Jan
Jan
Jan
Jan
Jan

Ja_n

Jan
Jan

/2, dJan

Jan.

Jan
Jan

Jan.

Jan
Jan
Jan’

4 Jan

Jan
Jan
Jan

3 Jan

Jan

¢ Jan
. Jan
s Jam -
4 Jan

Jan,
Jan
Jan,
Jan

Jan
Jan

Jan

Jan.

Jan
Jan

Jan'

Jan

-, Jan

High

;- Jan
Jan
Jan
Jan
Jan
Jan

~Jan
Jan
Jan
Jan
Jan
Jan

9
25%
“35%
25
3Va
40%
. 42%a

100%
11%
726
311

‘/2

26%
542

10Y,. Jan
23 . Jan
29

Jan
672

Jan

< Jan
Jan
Jan

AJan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
~Jan
Jan

Jan
Jan
Jan

Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan
Jan

Jan
Jan

4 Jan
Jan
Jan

Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
179 ‘Jan
Jan

Jan
Jan

Jan
‘Jan

Jan
Jan

Jan
Jan

~Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
“Jan
Jan
Jan
Jan
Jan
codan
ZJan
Jan
+Jan
Jan
Jan
Jan
Jan

; Jan
Jan
Jan

-:17% Jan

81% Jan

12 . Jan

Jan

Jan :

Jan.

Jan
Jan: .

-Jan

Jan'.

Jan:

Jan

Jan;
Jan ' ®

Jan - ;

Jan ¢
Jan'.?

Jan

.dan,

; Jan.

Jan”

:. Pennsylvania RR

e ol nuL_nnah Stock Excllango

For footnotes see page 501,

L z B Friday Week's Sales
; Range  for Week ; i
% BTOOK!— Sale Price ' of Prices ' Shares Range Since January 1
g Pay Low High Lo High
Unlisted 8tooks—: i ;
American Radiator & St Ban ‘com...® . .. 18 g 700 18 [ Jan 1 i
' Anaconda Copper -Mining.... oo B0 " ' 45 a1 800 43% Jan :gﬁ g:ﬁ
Atch Top & Santa Fe Ry com:....100" - 2" il s 104 7 Jan 110 " Jan
- .Bethlehem: Steel - Corp’ common-__..._"‘ gt il ik L 94'/4 Jan 104% Jan
Curtiss-Wrighe L Lo o "y 9% 8% 9V 15,800 T34 Jan 9Ya! Jan
; General Electrie Co. BERASTRERN, ] A 47% 49 600 46"4 Jan 49 .« Jan
“ Interlake 'Iron- Corp COMMON-iinieen® " 17% 16 717% 200 13% Jan 17% Jan
" Martin (Glenn L) Co common_...oo.ll o\ 41 1% 200 41% Jen 4
*- Nash-Kelvinator- Corp...-_ i ... e 2BV 20T ,24“:5 2,000 22%’Jan < 2%% "gg:
New: York Central ma. capital___—®: 3305 33% 34%5  1000° 329 Jan 350" Jan
Paramount Plctures Ino_-_ .. 1" 62« 62 300 - ' 58% Jan . .62 Jan
Pullman; Incorporated: . R Ll e 64% Jan 65 v Jan” .|
Pure. Oil Co ('rhe) eommon_...-_.._'j 22 22 ' 22% 1,000 ~"21% Jan 23% Jan
 Radlo Corp of ‘America common_....-® = 185 ' 16% 18 .2,000 167 Jan 18% J
Republic Steel. Corp common_. ceoe..® © ©33% Ty 341y y o & Jon
" 8tandard Brands.common. .. AR ‘_}/P ff o 1"40-0 Jen fa%e dan
- Btandard Ofl of N J__.. LoSD 68 6% 500 2 Jan . 69% Jan
Btudebaker: Corp .common SRRE Ve N 31% 32 400 ' '30% Jan 33?. .}::
; U. 8 Rubber Co common._ ... . 10 .. Vb e Lo 66V - Jan 2% Jan
e = i

l;;ldzy e Week's Sales
t Range for Week y i 4
‘TOCRS—- . Sale Price | of Prices  Shares " Range.Since January 1
R Low High Low figh i
minum Industries .. 28 2914 1 933, )
American Products ... 3% 135 % 2 9%% 21’»: g:: 2332 32‘,}
Parbiclpating preferr i 1313 13% 13’/3 10 132 Jan 13% Jan |
Baldwin g : : i
a8 200 20 720 100 17% Jan 20 ' Jan
Preferred 100 s 1582 15814 20 °108%2 Jan 109% Jan
Burger Brewing ! i 16:::-16 100 15 Jan 16 Jan
Cincinnati Ball. Crank...._ . " i 6 6 150 6 - Jan 6% Jan
| Cincinnat] Street mu i mmmmm e 16%% 16%s: 16% 1,112 14 ' Jan 16% Jan
C@nclnnatl Telephone  coeeow. s 94 941, 81 911%" Jan 94Y; Jan
Cincinnati Union Stock Yards.. te 13%.13% 120 13, Jan 13% Jan
Dow. Drug 12150 012.0 0000 0 A3 012 S AN 12% Jan
Preferred; Jiiiiil salundsili s iy 108 108 31 108 . Jan 8 ; Jan
- Eagle~Picher. ... P 11227237 267 20% Jan 24Y: 'Jan
Formica Insulation 34% 34Y5 34% 110 29% Jan 34Y Jan
Gibson: Art P 5975 60 40 57  Jan 60 Jan .
'Kahn 1114 11747112 197 +11% Jan 13% Jan
dst :preferyed e, Caiiilo s siial 112 51%; '51Yz 55 51 Jan 51% Jan
Kroger. e 46)s 47% 336 447 Jan 49%s Jan
Leonard ’ 4 6 6.6 10 6 ' Jan 6% Jan
Lutkenheimer i jiooiahiont Susm by ® e 334533 10 2812 Jan 330 Jan w7
) Watidnal Busps’s L e g g 99 120 9 Jan ' 11% Jan
. Procter & Gambie. - L 69% 67% " 69% 552 6435 Jan' . '69'?’?; Jan 1
Randall class A-..--.._...--__-_____-__‘ o 30 3¢ 30 50 29 Jan 30 Jan
Class B o TV Y 10 6% Jan 7Y Jan
. Rapid : . PHLR. 35 35% 70 32% Jan 36 Jan
. U S Playing Card-_;-_-.'.--; ....... 107 66%  66% 67% 140 . 64% Jan . 67% Jan
.7 U8 Printing ¥ G 321433 13 32% Jan 34 1 Jan
Preferred : 50 2 50Ys 51 15,50 Jan 5l Jan
Western  Bank' uii taiiu Lol 10 13% 13% 13Y% 365 2 Jan 13V Jan
' Onlisted— . ! i et ey :
;-American Rollihg’ Mﬂl_._...._.._._...ﬂﬂ 231 287% 313 -+ 359 27% Jan 32% Jan |
City Ice & Fuel .................. 2934 2873 29% ¢ #:32. 287 Jan 29% Jan i
Gag ... ) i 13% 11% 14 635 9% Jan. 14+ Jan. 'y
~-General Mot RS 105 is T4 T6Ye 288 11 T4 Jan 8% Jan '
Pure Oil"= ; 22 °22Y 23 22 Jan 23% Jan
Standard Brands fitzs 43% 46% 18 43% Jan 47% Jan.' |
. Timken Roller Bearing 63%s 63%: 30 63%s Jan 63%s Jan .
T —— K . |
o Saiie ) -
clmland Sloek Exchango T
; i " Friday = Week's- . Sales
f i Last Range ' for Week | !
u'ocx;_r Sale Price . of Prices . Shares Bange Since January 1
Par, Xow High Low o dgh
‘Addressograph-Multigraph com: (Un). 10 e 387% 403 135, 32: . Jan 41%; Jan
' Akron ‘Brass. Miguca. . e300 & 8% " 834 470 @' 8% Jan 8% Jan
.+ Allegheny Corp- PR 4 s 8% " BT 2000 5% Jan 8% Jan
American. Coach & Body.._.. s 1715173 100 177 Jan 18 Jan
s American Tel & Tel.iicwiciao i 10070 0 21897,a192% 172..:187% Jan " 194/ 'Jan "
Cleveland Cliffs Iron prelerred-_....'. i 100 100%. 200 98 - Jan. 101 Jan
Cleve Graphite. Bronze: (Un) _______ B | —o 7 abBYe a58Ys 50 ' 57% Jan 643 Jan
- Cliffs Corp 5. 530 20% 13100 .1,503 26% Jan 2327 Jan
Consolidated. Natural Gas..i .- - 15 A 2445 246 250 43 Jan’ 46+ Jan
. Detroit-& Cleveland Navigation......5. = _. 8813 . a8Y% 50,7 8% Jan 9 Jdan,
j Baton  Manufacturing. ._oio-cicoood5 0L 26573 a67Y% 55 64 .. Jan Gé% Jan
Erie. RR 2 2075 22% 425 17" Jan: 22% :Jan
. Firestone Tire & Rubber com (Un)..25 meio 874 8T75% 85 66 . Jan 6% Jan
General Electric. (Un). i a47%s a49%% 132.:-.46% Jan 49% Jan.
. .Geeneral Motors .___ i a74  a76% 688 .74  Jan 8% Jan
General Tire: & Rubl o 241% a41% 5 40% Jan 45% Jan
Glidden Co im . 8437 244% 200 36% Jan 447 Jan
Goodrich ' (BB B DL UL S L T L gty ans1h L eg i im0 Tan 77 Jan
Goodyear Tire & Rubber common._..* o 26635 a67% 112 58% Jan, 69 Jan
o-Gray - Drug, Storessi izl Sdio st * 23% 23%4 :23%8 " 350 22Y% Jan 24V Jan
/. Great Lakes Towing common. ; S 31Y,y 31Y, 150 31% Jan 31Y Jan
" Greif Bros Cooperage class Ar.———.. i ® i B3..753 58. . 53 Jan 55% Jan
" Halla Bros i . a3 L 331 244 0..31 . Jan 33% . Jan .
. Preferred 2250 < 543 54‘5’ 60 - 54% Jdan ' 54% Jan -
Industrial Rayon (Un)occio-meac® .00 874% 2823 194 "65% Jan 83 Jan
Interlake Iron (Un) .. el al6 al7% 155 13%: Jan 177% Jan
Interlake Steamship .. 437043 7 44Ys 515 41 .Jan” 44% Jan
 Jaeger: Machine: ... oL R0t 300, 005 v 0% ' Jan o 32 - dan
Jones & Laughlin * 4% 47Y2 - 47% 455 407 Jan 49 - Jan
. Kelley Island: [, & T T i, 15% 16%.. 1,090 15Yg Jan 16Y Jan
Lamson & S 10 14% 14%2 14% 1,425 14% Jan 14% Jan
Lo Medusa Portland Cement.......-_--.;--' 45 7 45 155 40 .l;an 45 Jaﬂ
politan. Paving Brick._. . 17% " 17%: 5 571000772 19 Jan' 18% Jan
. Natlonal Acme: o__.. oo d i 36 36V, - 200 32% Jan 38 - Jan
: National: Tile. & Mig._. ?’\' 7 7% 1,211 6% Jan © 1% Jan
" N Y Central RR/ (Un)-....._..-.._.._._‘_ : 233% a33% 201 32% Jan 35% Jan
* Ohio Brass class BL_o.___:. el Y s A% Ten e 3% T
- Ohio" Of1 ! (Un).. R O R S P S L
Packer Corp ... - 35. .35, . 80 34% Jan 35 Jan
o a45% 24634 334 42  Jan 46% Jan
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'OTHER STOCK EXCHANGES

7 :RANGE FOR WEEK ENDING JANUARY 25"

ﬁ'rldny ;Veek'l : 'Blvigi g : § " : g
; Last . ' Range o Week .. ivin i g g g :
STOCKS-— ! i Sale Price ' of Prices -, Shares ' ' Range Since January 1 : Dlrecf Pnyafe W"-e to: A”en & CO., New York'
‘ S v Low' Hioh = ° it ;8’5""3 e || e | : / :
Radio Corp ¥ 5 VAL 37 100 S Jan fidan A v ! A I ) "
Republic .Steel (Un) 33% i b e LA 1‘711., 3 S Jan 35 78:Jan i (A COMPLETE INVESTMENT

| Richman "Bros /. ..._. 2 b9 i Ly 07 10 630 4 00 B3 Yaudan i iJan § )
8tandard  Oil. of  Ohlo. M ag iy og iy R RR TN 9390 1 Jan 251/2 Jan : AND BROKERAGE
; ¢0110075 269 (657 Jan : °

Thempson Products Inc S 62 700,04 -89, Jan 578 i Gt R Lo : - FAGILITIES

U B Steel (Un)... e 5% 5% . ns4. - H9% Jan. . T93. 'Jan ! - *Member Los Angeles Stock Exchange
Van: Dorn. Iron Wo: U301 o _309,‘4 . 360 29 Jan 31, 'Jan R 1 b

Vichek Tool : gk 1495 71434 160 14 . Jan 3 _15‘.(7’ Jan
‘1 Youngstown Sheet & Tube common.:* : .. " 'a67%a70 ,s" 7199 . 0657 Jan: ] 73% Jan

Listed — Unlisted Issues - -
Youngstown steel Door (Un b B T - 529 %% a29% e b Qan 29%2 Jan j #4210 Wesl: 7th Streel:—-LOS ANGELES“‘TRFD“Y 4121

: ; : o : ; N i Friday . = Week's Bales® . . oo U
R T By § : STooks H lLustl Rnl:xge for Week
. ; 3 R Ay o 6 ' v - Ho ale Price ' of Prices ' Shares Range SlnceJnnunryl
’WATLIN’G,_ LERCHEN & Co. = | | o g Hgh e o S Bt T gk
: e : SR i STV C17% 01,004 17Y Jan 17% Jan
. Members * . Lt b : <1106 1971 110 12,150+ L 97%-Jan v 110 - Jan
New York: Stock Exchann el “New York Curb Associats : 4 a370 ., 2375 (1200 3700 #Jan- . - 386 -0 Jan

; g X ! - Parnsworth Television & Radlo.__...1 . L., 3 i ! Y4
+ Detrolt Stock Exchange gl S Ch Stock Exch : iy B [ Pitzstmmons’ Stores. class. A 0, 18 18% 713 18 : -Jan 19% Jan

8% 600 .~ '8 . Jan 9 Jan
i f sxhi2 " DETROI : . Garretf Corp ... 0% 200, 10% Jan . 11. Jan
Ford B‘“Hm' 1 ey % “General Motors Corp ‘common.. I 5% sy 775 75% Jan 78Y% Jan

2 s g e ; ;. General Paint Corp common. o 24Y, 241" 100 2153 Jan 2415 Jan
'relephone Rlndolph 5530 : ; (' Goodyear Tire & Rubber: Co a67-“//: aeav//': 80, . 64% Jan 647 Jan
& ;

- . o Hﬂ“cock Oil Co ‘A" Sommon (5 8w 389089 Jan i 91% Jan
¥ B . e i Holly.; D : PRpLERAT 1.75 1.8 1,200 1.70 Jan 1.90 Jan
¢ s ¥ Hudson Motor Car CD , e o a3l 5311/., 30 32:. 'Jan 32 ..Jan
; L Lo 7 Hunt Foods Inc common . 2 Ye 32 2,027,727 .- Jan 1 34% Jan
e ro’ °° xc ange g Lon , “Hupp Motor' Car Corp. : 8% . 8% 'a i ‘8% Jan . 9% Jan
3 Friday Week'n ' Sales P ity - Intercoast Petroleum Corp 2 A 1,05 1.25 i 1.05 Jan 1.35 Jan" *
; Last - Range !or Week ‘ : :-Jade ©Oil Ce 75 28¢ 0 306 .26c Jan, 30c. Jan
!(00!3— V% fovioSale Ptlce " of Prices ' ‘Shares Eange Since Janunryl : Lane-Wells" Co. d T Ae%19% 719% " Jan - 1 207 Jan
L pa Low “High S Lo e gy ! ‘Lincoln Petroleum ' Co..._. = 1.35:::111.35:41.35 1.35 Jan - 1.50 Jan
| Allen Electric Loz .. y 4% ‘47/ {771,355 Jan,’ 414% Jan Lockheed -Aireraft.Corp.._._.. i i i 433 98 1 401 L Jan 43 " Jan
i Baldwin Rubb 11615 3634 1,207 1655 Jan - | Los:Angeles: Investment Co (new)-_wo ¥ 201 . 202 --200., Jan 202 . Jan
it Briggs Mfg - : Gy : a8 as%. i3m0 . 48% Jan o ; ; 3 : -
Brown, McLaren . o e D ) Jan’’ 414" Jan Memm‘)l{/}agsmw - 1,05 105 . %95 ARt L gan "
3 1 y ring Co. 4 6% 8 15,021 8% Jan 4 Jan
Wi et g s L Aferehaits If,’ftwleum Co.. : 45 145 200 45 Jan. 45 dan
Chrysler Corp ; 1355 133%' 135% 135% Jan . onogram: Pictures . Corp.... [ 9. 9% 670 10 8. Jan 9% Jan
Consolidated. Paper . 3 21t /’ e 2174 . 22% ‘Jan : ‘Mt Diablo Oil; Mng & Dev  Co ; 1.00 110 1,000 '+ 1.00 Jan |’ . 1.10 Jan
Continental Motors common.. 7 219 5 b3 i Jan . : <
Crowley, Milner: A 1 i 17 17.545 Jani .- Nordon  Corporation, Ltd. ; 29¢ . 33¢ 21,600 25¢ “Jan " .. 37¢c  Jan
- : § Northrop Aircraft Inc.. ; 134113 165 13. Jan 13% Jan

Detrolt & Cleve Navigation.. : 9 9y 8% Jan- . Jan ! ;

! Detroit. Ed 1z B ? b Dy Vi e s g 25;; i -Ja,: Occidental Petroleum Corp a5¢ 2% T5¢ 800 .. 72%¢ Jan .:75¢ . Jan
) 5% L4 ke Gy | Jan’ ' “Oceanic.Oil "Co 2210 165 1140 165 . 27,885 145 Jan - 1,65 Jan

Detroit - Steel Corp_. = 5 24 Jan

& i : Pacific Clay Products .. ... i .l RS LA LR 200 1% Jan 16% - Jan
*, Federal ‘Motor Truck. ... i i .. . ’ 16 Jan Pacific .Gas & Elec  common... 44% . 4412 44% 712 41 Jan’ - 44% Jan

Frankenmuth: Brewing i 6% < “Jan 5Y2 % 1st - preferred -=25. ' 39% . 39% :39% .= . 284 39% .Jan ' "’ 39% Jan,
Friar's Ale Vol 4 3% e P 5% " 1st preferred AR 36Ye 36 L. 1000 "36% Jan. < 36Ya Jan !
Fruehauf Trailer ... ... . b . 349, Jan Pacific ' Indemnity "Company.. 100000 oy 65 . 66 135 65 Jan. - <65 Jan

: 2 ; ; 7 i "‘Pacifie Lighting Cerp common.. Y 63%a. 59% 63 848 59% Jan. - 63% Jan
Gar Wood: Industries.. .. 138 14 12%: -14% . Jan
 General Motors .common.. fe g it 74!/; ©78% Jan i Bepublic Petroleum Co cOMMOR-nauunl 5 8% 9% (3,800 > 10% Jan
|| Goebel Brewing ... ek P 6% T e : Jan Rice Ranch Oil Co T .57’/20 i‘?‘/zc 60c. 1 3,200
Graham-Paige common ... 1. T g sy 10340  Jan ‘Richfield Ol ' Corp (COMMON oo l® 7 15% IGVu 1,455, 35% .Jan.
; ; e : < o rai i ; ; t i o2 Warrants 7 - AR 4 200 3% Jan..:

“Hoover Ball & Bearing.... ik i T U800, .. 937 gyl Jan. i Ryan Aeronautical Co.._-... PR R <1 Yy v 8% 9'/4 1,250 ;8% Jan .. 9V Jan
Hoskins Mfg common_.... g 17% ~ ATV T Jan ] Sl ) : b s i
HoudnllIE-ngrshey,» common.._. . 285 sy 2 23‘/: 1 ~26% 'Jan’ . ‘Bafeway Stores, Inciciss 8267 826‘/2 .57 . 267 Jan:. / 26% Jan

/" Hudson. Motor Car...... ; 3N 3BT 30 ‘i dan’ Jan cusShell Uglola oil 0;3— - e sl¥e :li(l)’/z gan 1 33% dad
0 5 3 i . ds i (Sierra Trading 12¢ s c “Jan’ o o 13c.Jan

[ Hurd Lock # Mlgo. . ! vl B o 8o _ gap . Slenal Peiroleum Co {CaD) 230 25c 13 "230 Jan (250 Jan.
¢ KIngston Produets 2zc:im mawsdidatal =i o ot g 105 3y . Ja 8% . Jan’ "1 “Binclalr Oil «Corp..___.__ — 19% 197 j 19% Jan . 20% Jan
1 ngﬂ Drug . ; 3 Lo 3% 3% : 3 5, 2 " Jan. Solar Aircraft: Company 8189 &als% 2 s AR Rt s e
., Kresge (S.8) common : ) 3612 Jan' Jan

; Y S " logglem ?n]ided}son go Ltd.. Ay 37 37% 36y‘ Jan 380,//4 gan :
Mash ©). class A prd. S 31 A%t s0 s bidan Vi " preferred. class aane 319 (1320 L0 31% Jan o 327 Jan
SReAR i - 3t AL Sl Tl an o} 8%% preferred class G 3i% - 31 a1k - 30% Jan " 31% Jan
gl ling, : D : Jan: S0 -Calif Gas 6% ‘preferred 42 42 V' 42 o420 Jdan o 42 0 dan

TR g | Jan - - Southern’ Pacific Company... < 6L 62Y 57% -Jan 62%. Jan
Jan - § ' Standard Oil Co .of Calif.._. - 46 46% 46. " Jan . 497% Jan
/- |Bunray Oil, Corporation ; 9 9 445 8% Jan ‘/‘\ Jan

;. Transamerica  Corporation. ....._....2 19, 20%s ; 19Y% Jan 211/. Jan‘
3 P ~Transcontinental & West Air Inc....5 a60% a64% 178
Parke, Davis' common 2 3 1 ~ i - Textron Inc 50 i 229 ix 22‘/3 G 229 Y Jan 22‘/; Jan‘
Parker Rust-Proof common. i o 34 30%% ¢+ .30%: : y ~ ¥ 3 < a2 5,786 -5 28 Jany b 97 Jan
Parker Wolverine ...... . - : > i Preferred i 105“/4 105% 105% Jan .- 105% :Jan
. Peninsular Metal Broducts. W 5% L 6Y e Rt dan : i+ Universal: Consolidated . Oil Co. 23%a 023 24V, 21 Jan o .24% Jan
Prudential Investing h 4Y; : Western ' Air’ Lines’ In - 832% a32% 33% Jan 33% Jan
. 3 . i Yosemite Portland Cement preferled 10 .- 15¢; -80c 1,700 - 75¢ = Jan. . 80c . Jan
Rickel (H W) Co i Ay i ; SH LR

River Ral‘sm Paper._.. Miuln: Stoeks—-’-

Scotten-Dillon - ... $ ] *% : : . Alaska Juneau Gold Mng Co O%4 0% o 8607 8% (Jan 1V 0% (Jan
Sheller  Manufacturin 3 o PRy ¢ Black Mammoth Cons Mng Co.- . 13e:15¢ 34,000 " 12c: Jan 16¢., Jan
Simplicity Patt commgofz o e 200 3 Ay ] .+ Cardinal Gold: Mng  Co i 16¢ 9,010 12¢  Jan 20¢ Jan
8t r{)dar yTuba B common 8 8 o ) i ' Cons Chollar G & S Mng Co._ N 20 2.25 2,800 2.20Jan 2.60 Jan
2 9 5 : g i SE . Imperial Development Co Ltd... e (e 11,000 TciJan; .0 8c. Jan
Tivoll Brewing ; % 3 g 0 o, ) i - Zenda Gold Mmmg Co. 20c l6e 122¢ 45.’700» l4c Jgn 23¢  Jan
Udvlite Co ; et & )
tmior:i Isngiesétmentb go;‘nmon-- : 8 g Tk 8 Unlisted Stocks— ; : ;i o
- Unite rt- Distributors Skl ; :
I , 9 Amer Rad & Stan' San Corp.. al9% al7% al9% 110 18 - Jan 19% Jan.
U8 Radiator common. Yaii o Ya 1450 e * American. Smelt. & Refin Co. 369’?/; RGS;/a aGBﬂ;‘; 1§2 o 162_31. o
; A : . ‘American Tel & Tel Co_. 2192% 2189%:8192% <8337+ Ya ' Jan Y Jan.
Nows fedra ’ 1% [ Anaconta Coppes Misg O oy Ghae om0 B% g dbwden
: B ) ; acenda Copper Min: 0 g 2 48Y%
? &"“’“"s““;is*‘{ﬁ,‘f;:};;';°" oo Dl B A28 ' - Armour & Co (I)-—irs B g . 640 12% Jan | 14% Jan
ubabicing ; ] AT&SF Ry Co___._ L a106%0107% 50 109 Jan ' 109" . Jan
Atlantic Refining  Co___ 237Ys . a37Ys. 'a38 120 G A AT
Aviation Corporation .. 12% 11.12% 3,785 9% Jan 12% Jan

L 24T : + . Baldwin Locomotive Works vtc......13 H g lioy 200 35 . Jan 37 Jan
0s nge Os oe £Xe anga S . ‘Barnsdall Oil Co 70 a22% a2 95 22% Jan ' 24% Jan
: ‘ i 5 L. ab4Ye asTYa S L lal

. Friday ..  Week’s :Bales 4 s L i+ Bethlehem Steel Corp_-_l._ * 8101% - 297%2a104% . 99. . Jan 101%s ‘Jan

Yaet Range fnr Week .. St A i Boeing “Airplane Company_ S a30Ys a30Ys. . oy o e

ITOOK!—- v Sale Price - -of Prices = Shares Range Sincé January 1 v Borden Company - 2487 2497 - ; ; % el
3 ZLow  High A ; High { *Borg-Warner. Corp a51% 851% | 3 52 94 Jan 52 Ya Jan

Bandint Petroleum Co ‘ B At B 1,700 Jan. i 6% Jan "'} Canadian Pacific Railway 'C : 22 ; £ 19%  Jan % Jan
Barker Bros. Corpi ok 2 ptd o i 8484 210 Jan 54" Jan i gasgd(?rnl)mgw Rodyay oy 2 agé",{i 346:2 : 47 Jan Jan
DarnbaryMorrow, Lansclicats : 801 90 ! ¥ Jan ;o 0. 97% Jan Caterpillar.. Tractor Co % - 873% a74% Swpiiad Jont
Berkey. &:Gay Purniture. o k) 5.5 5% g3 Lndan e 6 dan Citles ' Service. Co: L. a31a34% 30 Jan: Jan
Blue Diamond Corp... 2 LR Ve Y Jan G Jan Columbia Gas & Electric Corp. v 135 199 137 550 10% Jan' " Jan
Bolsa.Chiod -OfL Corp... ¢ 3% - 6% : Jan Jan Commercial. Solvents: Corp. 224 @24 ST, il
Broadway Dept Stores Inc common--' TR B0 Y e e P Jan Commonweslth Bdish: Gompanys : e, a34 e T
g D Ty . Commonwealth & Southern. Cor ; p 4 2% Jan. . 47 Jan
Ceniral Infestmenkbors ) : 130 476 y . Jan Jan ; Colxxlls Vultee Alrsczrart‘Corp__ P R 33/1 831% 757 1329 Jan ; Jan'
Gesang flferats Co : i /; 6% 6% %-Jan .dJan *.. Continental Motors Corp... 90T 99 l/4 y ~7'18% Jan i Jan
Chirysier, Corp = “3""/“ jlsztalioin ST P O DT . Continerital Oil Co (Del)- : a37% a30%s Gt I
~-2al8Y al9Y = Jan - C L dan i ] s or! i 5. 9V 28  .Jan i ‘Jan
Consolidated Steel Corp._._ Lo 3als 1361 11,050 Ya Jan - ~37% Jan Quéti;;SWright et 1 " ags 20% 365 @l Jan. 0’29 Jan
Preferred : "30% *.1.30% 7 30% ; o dan % Jan T : ! SR Ul
! Creameries of America. Inc,__'_‘_-_»i‘ [24Ys 23% 281 'f Jan Jan Electric Bond & Share Co a21‘/z a23% 20% Jan b Tan
: A e g ; R y Electric Power & Light Corp.. i 8213 822% .* gt Raten e
Dotglas _AWCrALE-Co TS n9376 89375 Saiemn iz VoI5 . General Electric Co_..- T ATV, 48V 47V Jan: Jan
Dresser. Industries (new)... : a3l a3073a31%s ‘.. “31% Jan 32% Jan ‘General Foods Corp_.____. %. 853% 854% . - T S G EET

“For fnotnotes see imge 501,

gitized for’FRASER
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OTHER STOCK EXCHANGES

 RANGE FOR “EE]\ ENDING JANUARY 25

Friday -/ Week’s Sales- - e et .- e 3
o A B e . Pills urg lock Exchange
BTOCKS— ¢ 17 oiox0. Sale Price-: -of Prices Shares - Range Since January 1* : ;
: CLOw. HIGR kit Low High ! i I"rldny Week’l . Bales
i3 ‘ ‘ AR . : e ; % ey kAl R i oo Last o Range o for Week 4
f: Goodrich (B F-Co pes gt a4 25 i, e i : l’rocxs— ; ’Sale Price ‘of Prices Shares. . Range s]n“hnua,y 1
: Graham-Paige Motors' Corp. Yp'. 3% (15%2 . 4,194 Jan 15} Jan; L PRty s “Low Hwgh .. .. Low A mg;.
: (:u-eatl l1{\Ior1thern(:,Rv Co’ pfd.. S8 a?!;:,fa ag;://uy ] 12;28 Fh T Py : Alleghenv Ludlum Steel-_.._..---.‘.-_’ . '-_'%» 4215 -44Ys - 287~ 37%-Jan Jan
i Interlake : Iron  CoIp. I e /8 4 i 9 74 : BiaWrKN0X' €0 oo m s s mimmmre ™ 23% 1 227 2438 20 991, t !
i International Nickel Co of Canada. 'a39%- - a38le’ 240 257773912 Jan’ 3914 Jan’ i : y it BB e 205 22% Jan sy Jan:
 International Tel & ‘el Corp "29% - 29% 0% : danii 304, Jan ¢ Clark.(DL) Candy ARl MR or Sy 4123013000 4190 Fane ) 199 Jart
. ; Gaa ol it ) . Columbia Gas & Electric common....—* 3 14 2,098 934 Jan i
xe“m&‘*fﬁ&’“;';sz;pm e v sk e ol i BBk MR B
| Libby, McNe Y i i EpiR Ve 8. s Y4 it pos " 3 2 i et T A 12 .
{ Loew's. Inc. 0 36% 36% o dan 1 35% Jani | Puguesne, Brewing 33, | - 268 33 "Jan ' 33% Jan
McKesson & Robbins, InC .- 8. __.. . 0845% 846% ST Jan. . 04T eJanii Follansbee ‘Steel R 444 1376 A3 23 197 Syam ¥
Monwomil‘ycwudl&ng. Inc.. 878%, ﬂ77;3 sggzﬂ R ABY s g::‘ ;gz'u g:;l i | Fort. Pitt Brewing e BT 9V 825 87y '}ﬂn SN sl
New - York Central RRc-weuee - . A = 8 o Jeannetie Glass preferred.-. i1y 1 1101,
| North .American.Aviation, In€m—rmma-al BN 153‘. 16 Yo ~Jan. 16%s Jan f » 3 i ik 0 10 Jan‘ 3 Jan
| North American "Co_rwm-n - a32'2 33% i S ' Lone Star Gas. : 17% 18- - 861+ 15% Jan.' 19% Jan
; i s o AR ! 4 Mountain Fuel BUPsIYaacomicaiianeal0 B4 i Yo 12555 977 1083 Jan. 1, Jan -
: gmo c;u nfnw ol e 2 “151 ; n%gﬁ- agff@‘ \ Jan ggg : National, Fireproofiag Corp. . 9 ! -2% 9 10,476 675 Jan 15 Jan
t{Packard. Mo pros s 58 11%55 il ; 4 Onio. Ol & Gas. M &1 a7 ; )
! . Paramount Picf,ures,dmc_ <1 85678 ago::’* 2195 :IIun /. Ohio Oll & Ga ‘ : s ; 300‘, foi 8 Jan Jan
; Pennsylvania Railroad Co- ; G a0 : an | ' Ppittsburgh Brewing: common 5% 1,009 . 4% Jan O
" Phelps Dodge: Corp 5 el 838:'3 u38;34 i i " ) SR fepiaciti i Preferred iz 75 i : Jan SNB J:.g
Puliman -Inc & . o ==y 364‘;"!, a65% 7, ) 4 PRI ‘| ;' Pittsburgh Plate Glass new.. i 2, 3 : Jan - Jan
‘ ll;.uﬁ %urgnor America. 221/%' 17%'3 : : i ] 5 g:xx: : (o Eiehugh SCTEWF& Halplo s Sa0laudan da1;
adio: Co: LS it O 6 S S17% v Pittsburgh Steel Foundry com.-. b Y, G
lio Steel Gorp—.— 34k gz 3% . 35% Jan SeDITER Bl Tennen eddan ol dan
Seaboard Oil €0 0f Del i mmicmcmas e a a b e et Renner Co i 15 Jan . 2%
 Sears Roebuck & Co (LeW) ~if40% (4235 iU 1686, 1106 - 427 Jan | San Toy Mining o : gy S daes gan i aan
- Bocony-Vacuum Ofl €O B 16% 167 i AT : /8. N 4 dJan ~'Shamrock Oil & Gas common s Vai 274510 8 a3 Tan! 274 Jan’
Southern' Railway. Co. ona . a60% 60% : : A / ey ' Standard Steel Springs ; &1 A EE +18% Jan Jan

‘ i 1/, T . . i 3 g 3
. Standard Brands, lnc__. L' padls ad6% T S United States Glass common. ; T3y i BTadan i 5 Jan
z gganga;ﬁ g}% (C;‘o ((I{an;;—— : ; % ':éé."/a :é%’ e 8! : ; - Westinghouse Alr: Brake _.-..-.. o R L 455 3613 Jan’i: 55 Jan
anda; 0’ e : - Ve 4 2 2 Je v ot 3 ric Corp com... 3 0842 1g: S 3
‘Stone & Webster, Inc._ i ; 23" Jan Weyiltighiouse Electrls Corp « : 38l dun 9 Jan
;' Studebaker. COTD wew e Y £1132%:32% M ! Jan ; :
. Bwify & Co B [ 38%2 . 38% 7 2/ Jan 7

. Texas. Co : i 58V | ab8%s 859% - ) pa R
e T

‘Texas. Gulf: Sulphur. Co... Lis 497 8497 Bl RN S i
" Tide: Water: Assoc Ou;__-._..-_..__.--m. 4 1 7'a20% azll/a el : Jani o : :
' “Union. Carbide & Carhon COTp—————. 2105a107% < i) RE St. Louis LISted and Un113ted Secuntles
.. Union. Pacific Rnilrond Co--= ot __’ﬂ155%3125::a ¥ oy .T;x ;
“United” Air Lines, Inc_. : Vo o Jani ;
i United- Aircraft Corp__._ 2 3 36% - Jan Y : E D j c
{ | United Corporation’ (Del.).. e B Z : ) dan 00 6% i : i DWARD ONES & 0.
y OB Bubher Sonpar 0 g ] paiaan et Lt e ~ Established 1831
i . 8teel - COrPacocuan .86% } . _
{ . Warner “Bros P?ctures Inc._. (347 3 3 5 Jan 3 : ] 300 North 4th St., St. Louis 2, Missouri
{‘ Western Union Tel&clt‘)/H A'é“ g aggJ/a agé‘/z : i s R : : S ¢
Wecttnghouse Elec g Co.. 837V a. g : ¢ & :
s s 7 i A 5 ¢ ew York Stoek: Exchange % § Phone
ek s ) g S b o = ] : '§t. Louis Stock Exchange ‘ ‘CEntrai 7600
i . Chicago Stock Exch. Chicago Board of Trade 7w Bell Teletype BL 593
i i | New York Curb Exchange. Associate . ' ‘ ; i

IhSlkEh
Pl“|3'|"|' i Sloek | xcma-ngg el 8 Louis Stock Exchange

3 : /" Range ' for Week
lrocxs—- MRl Sale Price . of Prices Shares Range Since Jamm-y 1 g Vzeek'l : !s;!vel & : ; i
~ s % K pppay : ) i R : il ange or Wee! i
oA ) ] i \Lom High. 4 L?w ¥ H'Dh e : 'TOCKS-,- Sale Prlee of Prices = Shares ' Range Since January 1
Amencnn - Stores m.- g 3’1" 3075 32%a 5 9097 2T Jany [T 327" 3 G, ; : PE. i 3 High
i American-Tel & TeA-_--..,...-_.__.,.l 00 : 18975 1929 | 1,063 1875 Jan . 194% i : Low High . . Low Llce
i Autocar-COmMpany; COMMON .. ..w—winbC -..' _'usoqi‘ 30% ,‘ HR R og T Jan 130% 3 12%4:13% 315 1233 Jan 13%: Jan
Baldwin Locomotive Works v t'€.—..13 . 36% 343 13700 ET16 3335 Jan’ - Vs g _’.3 ¢ g 8o BYg: e 45 - 8 Jany BipJan
{7 Budd (E.G) MIg CO COMMOMidmmimun=® . o0, O 23%g . 25%; 4212227 Jan 3 i2, g . £ 49 [ 49% ¢ 105 48 - Jan 50 Jan
| Chrysler Corp crmmnin-B 113545 [ 1307 136% | 2551 130% Jan i ¢ X : s : :
. Curtis Pub Co common..... 3, S8 ¢ 2234°.25% 1,113 21V Jan ; i ¢ ¥ e d056:10%% 885 ' 8% Jan godan
5 B : ] - /.- Coca=~Cola Bot:_ung comnron... 323,33 9234 Jan . 1, Jan
Delaware Power & Light-__-_.-...ﬁ‘/s S 93180 23 % 2,126 227 Jan i B e Columbia  Brewing gommon.... 3 22 22 2115 Jan Jan
Electric Storage Batlery... e 547%:.55% 541 ~.507a Jan 3 i :
oeneral Motors: 5% 737 76% 1,740 - ‘g Jan 4 ¢ - Dr:Pepper’ common..... 35,373 .33 .oJan 2 Jon
Gimbel :Brothers i icseeceomaas el en 60% -60% i 5 Y2 Jan .- : Falstalf’ Brewing : comm 23% 24 23%% Jau (Jan
.. Lehigh- Coal &: Navigation _emreine_® 8 16%:17 Jan y §3 ! ; . :
| Lehigh Valley RR.Li i iioiice—noa 800 0 157 o 1415 .16% 446 T . Huttig § & D common. : 25 .25 23 . Jan 5. dJan
National Power & nghn_.-._.___-‘ 11%.12%. - B Ly Jan. i 4 Hyde Park Brewing common.. 307531 <28 Jan Jan
¢ : : o ; » ' Hydraulic Pressed Bnck common... 73 8 633 Jan « Jan
| “Pennroad. Corp . - y 8. 8% Vs -Jan 36 Jai § Preferred L AT% 48 - 477 Jan Jdan:
;| Pennsylvania RR_.. 45% 45 . 46% 78 Jan % ;i 3 SEIEL 5 3
i Penna’ Power & Light_. e i 8% 2Ta. 2 Jan 7Y . International Shoe common.. { 4834 4 ) Jan Ty Jan'
< Penna Salt Manufactur LiiA3Ye T 4134 43Y s *Jan s Jan Johansen Shoe common:._ ... SEDTGEE p SR PR S .6 Jan
#7 philadelphia Electric Co:cOmMmMONan..* 28% A 7. Jan 4 Key - Co ¢ ) 2 7 Jan o Jan
$1. preference €OMmMOD—... Pt g 28Y% .3 B0 Jan : ; Lk ;
4.4% preferred el 119 . L, Jan 2 . Laclede-Christy Clay Prod com_l_...5 . 173 734 s Jany Jan
; Phila -Elec Power 8% pld. ; 7 1307 Y . T8 Jan-:-. ¢ ~32% : ;' Laclede .:Steel common. .- 20 <9515 s Jan: 1. 025% 7 Jan
“ Phileo : Corp’ 3 T 43y & 235. bl Jan an Mo Portland-Cement ¢om... : i ; : 12 Jan 2612 Jan
I Reading Co. common % 28% Ya v 35-Jan 3 : % s BEee) 3 A SNy : . i X B
2 ond.. preferred i mmmam el 4534 35 Jan : Jan. 7 . 8t Louis Car common. Jan i Jan
§ 5 3 : ; y : : 78t Louis' Pub Berv cl A com. 5 .201% Jan Jan:
Salt Dome -Oil Corp._...__ Graairalen 8Yy : Yy Jan. T5. Jan 5 Scruggs-V-B Inc common.. 7 SioJdan < Jan
Scott  Paper commor. 5 Vs 52% : <527 Jan: s Jan Sterling “Aluminum'. comimo: ; Jan #2219 Jany
Sun oil - 697% : ; 7 Jan 3% Jan L Btix, Baer & Fuller common._. : 4 Jan Jan
h. Mining' y 31y iy Jan 3% Jan Wagner Electric common_ .. : : . Jan Jan
Tmncib Invest COrp. common. ... 3 1% 1 i “1° Jan 1% Jan ; ; s ? .
Preferred 4 3% % " Sg Jan o0 04% Jan paim %
i United Corp ; G A g Jani i 6% Jan. 2 BONDS : ~
! $3 preferred oAl | g 50 Ty . .47% Jan 52V, Jan . 8t Louis Pub Serv. 25-yr conv inc-_lgﬁﬁl e 12251221
1

(- Untted Gas. I.mprovement-..._....-m% 28% Ya. 262" 23%- Jari, 26% Jan . Beulin Steel 38— ( - 100, 100

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JANUARY 25

T

e i e : S g R . Friday | Week’j. (e A B
o“’n o oe xc ange g SRR e " ; 2 i 2 ) Last: = Range: : ' ; LR e i
? e RS N R R e BTOCRB e i T '‘Sale Price "of Prices .. Range Since January 1 ;-
g:lnadlnn Funds ) i i A A b e g B [ Lo - High' Low ' . S HAgRY
¢ day Week’s ' Bales. ; ! T s e ; i
] - > ) 2 Gold/ MIne uoimnioocanmmemnsl 45¢ 48¢ : 42c .Jan Jan’.
STOCOKS— goLast o Range . for Week A o Gl T T T e g0 “'g9oc 48,100 T8¢ - Jan Jan
.} o E04 ale Price ' of Prices - Shares Range for Year 1945 2 Arntfield.. Mining oo LTI | 47c 49¢ w44l Jan - Jan
X 1

Par .. Low. High ‘Low: High . Ashiey Gold 20¢ +22¢. i 12¢0 Jan Jan
; .~ B7c . Jan A Jan

32¢ . Jan Jan

Abitibi Power & Paper COMMON..a...* I BT 1 ; LR ; ‘Astoria QUEeDEC MINES. .. ivmmmmmmammmm—l 64c 70c
8% preferred . 00 i pritt e Tus gk 6218 T T VAT Jan | Athona Mines __._____ BTN | 36c .
7% preferred Lo...... 100 Ciiir 176 177 G172 Jan i e yan g *.iAtlas. Yellowknife Mines—.-- -m-mm=d - 52¢ 40c . Jan Jan

Acadia-Atlantic . Sugar ¢ ¢ 230 041 Lm0 Yy Jan 1 yan it I 'Aubelle Mines Ltd «-iceciommmmemmeasl 63c 60c’ .Jan Jan '

.~ Preferred ; TRELY 3 103% Jan - e e : Gold Mines. 3 400 L 1.40 1.23 .Jan 1.40 Jan |

Acme Gas & Oil % 81 Jan *Yan ] ~Aunox Gceld Mines ________________1 % i 6.15 24,549 4,50 Jan .+, 6,15 Jan

Agnew-Surpﬂﬁ Shoe common_...-_ 23’ Jan o Jan-"" & ! k

Ajax Ofl & Gas 2 .65 11 1,58 Jan Jan Bagamac . Mines PRI : "50¢: 33,000 - 46¢c.-Jan e Jan

Alberta-Pacific Consolidated +723¢ 15¢  Jan | Jan’i’ _Bagklleld Consolidated Mines.oomoeml | 17¢c. Jan -, Jan

Aldermac  COPPEr’  ccemee 11c13%¢c “rget "Jan. : Jan Bank'of  Montreal 0 24V 21% Jan Jan

.. Alger Gold Mines. 43c - 46c ‘43¢ Jan Jan Bank .of Nova Scotia. : 5 34 .Jan Jan

Algoma Steel common.. 22%, - 23V 7400 22, Jan Jan " Bank.of Toronto ; S 33 Jan Jan

Aluminium - Ltd common.... ~. 145157149 129‘, Jan' aJn’ * ' Base Metals : " w4520 20¢. Jan Jan

Aluminum of Canada pfd-. okl 106%2 107% " - 5 106" Jan Yy Jan Bathurst Power class B : o % x .10 63 Jan Jan

Anglo Canadian Ofl. 1. 1.2 o 1.30 785110 Jan .35 Jan Bear Exploration & Radium: X 4371, 1.41 Jan .64 Jan

Anglo ‘Huronian ... _- 10%ec--1lc . 10%cJan. .~ 11%eJan - . Beattie Gold Mines Ltd ---ccmmmmmmsnl 5070143 - 1.62 S 141 Jan. o0 01,60 Jan

Ansley Gold Mines. . 240 27¢ A ~24¢ ' Jan " 30¢ - Jan Beatty Bros Class A meeommmmamem= . / Yy 39 1 dan Jan

Aquarius Porcunine Gold C 70c - 90¢ 63¢c " Jan 90¢ . Jan Class. B . 1265 . .31 JTau : Jan

Arga. Mines _ o 19¢ 20c 19¢ ‘Jan 77 24c- Jan Beaulieu ' Yellowknife S .o B4e "Jan, Jan

Argus Corp, Ltd common ... o . 9% 10% 9 . Jan 10% Jan.: RBell' Telenphaone of Canada. 181 Jen Jan
4Y2 % conv preference 99% - 100 4 98 Jan 100 - Jan Belleterre Quebec: Mines § R / ; 137% Jan Jan
Warrants : ; 2% 3 : 1.90 Jan 3. Jan ~ . Berens River Mines .... . § 45 - . 1256 -Jan - Jan

For footnotes see page 501.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JANUARY 25

Friday
Last
Sale Price

Bales
for Week
Shares

Week’'s
Range
of Prices
Low  High' s
35% . 35% .. 50
76¢ 64,600

Friday
Last
Sale Price

Week’s
Range
of Prices
: Low "High
47¢ /. 47¢ 52¢
10¢ 100 12%z¢
289 .85 .3.05

Sales
: ; for Week
Range Since January 1 Shares
 Low High
3512 Jan 35% Jan
70c : Jan 92¢ .Jan
37¢:. Jan 45¢ - Jan -

ETOCKB~ Range Since Januvary 1

Low High
. 38c Jan 576 Jan
10¢c * Jan 13¢-.Jan
Jan 3.35 Jan

STOCKS—

Bertram & Song
.. Bevcourt ‘Gold -.
Biagood Kirkland

East Amphi
- East -Crest’ Oil .
East Malartic Mines . ... .. .._...1

34,600
34,200
18,375

3ic

Biltmore Hats
~.Blue Ribbon preferred--._

Bobjo Mines Ltd

. Bonetal Gold. Mines
" Boyecon Pershinz Gold Mines...

Bralorne Mlneu. Ltd -
Brazilian Traction Light & Pwr com

5 Brewers: & Distillers.. . ...

o Britlsh American Ol o _i___.
british- Columbia Packers common.
British Columbia Power class A

fw:Class B

. British Dominion Of)ooieiool o ..
Broulan Porcupine Mines, Ltd.oooc..]

: Bufradison Gold Mines.__...

. Butfalo Ankerite Gold Mines__.
' Buffalo Cenadian Goid Mwues._.
Buffalo Red Lake Mines......

 Building Products.

. Bunker Hill

{Burlington = Steel .

. Burns & Co | iclass
‘Class’'B .

$ C’a.ldwe]l L!neu Mllls 1st pf
. '2nd preferred e

| Calgary & Ednonton

. Calmont Olls o_-
Campbell Red Lake

Cdndda Blead common
' Ciass B+

Canadu Cement common..-.
. Preferred

! prererred_
i Cenads Foundry class A

{ Cunadd Malting ... 1.
i, Canada Northern Power.
. Cenada. Packers class A-

Class ‘B!
i Cenada. Perminent’ \Iortgage____..lo
5 Cumum Steamship common

Canada Wu‘e de.ss A
Class B - :
5 Cunulmn Bakenes common,

‘i “Conv preferred
% Canadfan Cafp &

i ‘Canadlan, Dredge ___:.

. Canadian Food Products common..
D Class: A
p Cs&adlan Indusmm Alcahol com A
. Canadian Lo

./ Canadian Malartie
*; Cenadian Oils o..i.
Preferred ...

Yo
| Canadian Tire & Rubber...
. Canadian. Wirebound Boxes. ...
- Cariboo Gold. Quartz..
/i Carnstion Co pfd
I Castle- Trethewey
.. Central Patricia Gold Mines-. JAL
| Central Porcipihe Mines_..
-Centremaque Gold Mines:

'/ Chgtesu Gail Wlnes
Chemical | Research”

1
* Chesterville: Larder-Lake Gold Mlnes 1

: Chromium Mines:

i+ Citralam Malartic Mines...._..

- Cochenour” Willans «30ld° Mine:
Cackshutt. Plow. Co.
Coln :Lake .

e s e e e e

- Colomsc', Yellowknife Mines

Commoil 'Ltd .io o o0
Commonwealth Pete .
Conduits National ...
Coniagas Mines :

. ©aniaurnm- Mmex_---_.._h_.___,._...,
Consolldated ' Bakerles ... __..
Consolidsted’ Mining ‘& Smelting,
Consumers. Gas { Toronto)

/Conwest Exploration: ..

* Cosmos Imperial Mills

~. Cournor- Mining.

[Aroinor. Pershing Mines

3. Crow’s: Nest Pass’ Coal. .

3 Cub Alrcraﬂ;

i Davies Petroleum

Dayvis Leather class A
Class B

Delnite Mines

. Denison Nickel

Dickenson' Red Lake “Mines_.
Distillers | Seagrams ' . coinmon
¢\ Diversified » Mining. /o iles:
;. Dome Mines Ltd....

| Domnion’ Bank
Dominion: Coal preferred

.+ Dominion Dairies. common

Preferred )
Dominion Fabrics comm

£i, Dominion ' Magnesium ... o
;- Dominion Malting common._:

!* Dominfon’ Scottish Invy.com

Preferred
. ‘Dominion . Steel class B..
« Dominion . Stores

Donalda Mines

" Duguesne Mining Co..

. Duvay Gold Mines..._

15%
58%

23¢
40¢
28¢
3¢

217%
27%

1161
185 ' 1.85
279 275
370
“40¢

10
85¢

27Y
26

.80 2.95
1162 116%

1.85
2.85

33c 445c
i 40c

‘46¢

16
115
2.10
1.90

193

.3lc.

4.85

17%

85¢

1.02

35¢
50¢

44,000
310

795
35,250

255

103 110%
90

85¢
29

26
14

370

30%
721

22%
25%

111

17%
1.56
1.48

r4le

114
56

2lc
40c
27¢
35¢

17%

Jan.

Jan

Jan
Jan
Jan
Jan

Jan

26 l/z- Jan

13%2
26%
38
28
4%
40¢
66¢c

120

6.10
:35¢
140¢ "
23%
4c
13 -
22Y,
13%

o

30c
" 45¢
7%
2.40
2.00
16Y,
78
156%
1.20
281,
55¢
1.50
431,
86c
1.65

15¢

- :29%
14

1.92
6e
1.55

9Ty
e
28%

2472
13%%
102
28Y,
14

31%4:
Jan

1Y
22
4%

45
13
21
25

{110

13
1.40
1.35
.35¢

Jan
Jan
Jan
Jan
Jan
.Jan
Jan

Jan:

Jan
Jan:

Jan

Jan

Jan' |,

Jan

Jan

Jan

16
60

28¢
. 50¢c
30¢

39¢

18Y
30%
13%
28%

41
29Y2
5

Jan .

Jan

Jan
Jan

Jan

Jan

Jan
Jan
Jan

Jan

Jan
Jan
Jan
Jan

~Jan:

Jan

Jan

Jan .

Jan

Jan

Jan

~Jan

s Jan

Jan )
1

Jan
Jan
Jan
Jan’
Jan
Jan
Jan

Jan -
Jan

Jan

Jan

Jan
Jan

. dJan

Jan

Jan
Jan
Jan:
Jan
Jan:

Jan 0

Jan
Jan

Jan
Jan

Jan i
Jan
Jan:

Jan

Jan
Jan

Jan

Jan
Jan
Jan
Jan

‘Jan

Jan
Jan
Jan

Jan_,b‘

20%¢
31
15

2,50,
8¢

" Elder Gold

" Fleet Alrcraft, ._

p Graham
. Grand & Toy

.+ Harding Carpet

I Huron & Frie.
‘Imperial Bank _.
“- Imperial  Oil ‘-
. Imperlal Tobacco of Genada. ordlnary-g

East Sullivan Mines
Eastern  Steel

Easy Washing Mach et gt

Eldona Gold Mines.
English Electric class ‘B’
Equitable Life

Fe.lconbxldge Nickel .

Famous” Players ...

Fatrny--Farmer . Canay- bhop

Federal Grain common..
Preferred

Federal Kirkland Mining.

Fleury-Bissell common._...

Ford €o of Canada: class Ac._.cm.
Foundation Co. ...

Francoeur Gold __.

Frobisher Explorat

Gatineau Power common

5% Dbreferred, ..

514 % preférred
General Products Mfg class A.
General Steel. Wares common

;. Giant Yellowknife Gold Mines,

Class C warrants._. ...

* Glllies Lake-Porcupine GO]q-—— -
" Glenora Gold

e e L L

" God's Lake Mines Ltd_.__...............-
- Goldale Mine ,

Golderest -z

. Gold -Eagle Mines..

Goldhawk

- Golden: ATrow. Mines...
..Golden -Gate  Mining..

Goodfish’ Mining .
Goodyear Tire & Rubber common
Preferred A

. Great' Lakes: Paper vic ‘common

Vte preferred
" Common
. Preferred

e i g o o S o

. Great, West Saddlery com....

Prex’err 2d

. Gunpar-Gold. Mines Ltd...

Gypsum Lime & Alabastine.

Halliwell Gold Mines..
Hallnor  Mines Ltd ...
Hamilton Bridge L.
Hamilton Cotton

2
16‘/20

70c 3

4,15

54

15Ya
1.35
1.30

13

13

5.90

50

2" 53%a
8 9
110-
22¢

1alhe

»65c‘
£ 30

- 15V4c

~60c

35%h0.
2.35

110
v HhHYa

L23¢
12%
$19¢

. Halcrow Swayze Mnes-_-.--_..._--_-..l o

Hard Rock. Gold Mines. .. o -omiio ol o1

Harker Gold Mines.
‘Harricana Gold M.ines

y Hasaga. Mlnes

Headway Red Lake Gold
Heath Gold Mines ...

.-Hedley Mascot ~o_....

Heva Cadillac

. Eomnget Consoudated Gold Mlnes._...ﬁ
- Home Ol Y

Homer Yellowknlfe

il Homestea.d Oll & Gas__ -

i Hosco Golﬂ Mines..
" Howey: Gold Mines....
Hudson Bay Mining & Smemnw
' Hugh Malartic Mins

Hunts:Ltd class A..

Indian Red Lake

" ‘Inglis -(John) : =6
: Insuu'anon Mln & Devel.._.._-__..--.....ll

. Internation Bronze
- International” Coal & Coke

International’ Metals class A..
415 %- preferred . iuo..

~International Nickel Co com:

. Interpational.’ Petroleum._.....
. Internation 1. Uranium' Mining..
. Island Mountain Mines..
- Jacknite Gold Mlnes
. Jack Waite ]

Jacola Mines.
Jason. ‘Mines

©..Jellicoe ;Mines

J M Consolidated Guld M
Joliet  Quebec e

Kayrand Mining
Kelvinator:'Co.of Canada
Kerr-Addison Gold Mines..

< Kirkland Hudson .._

Kirkland Lake ___.
Kirkland Townslte o

Labatt (John)
Labrador Mining & Explora
Lake Dnfault’ Mines Ltd... .. St

- Lake Fortune Gold: Mines-
< Lake.Shore Mines, Ltd......
.Lake of Woods Milling common

La  Luz Mines 4 3
Lamaque Gold Mines a v iveirinm
Lang & Sons.

“Lapa Cadillac ..

Lapaska Mines ..
Laura sSecord. Car

. Lebel Oro Mines .

Leiteh Gold Mines.

Lexinden Gold

Lingman Lake Gold Mines....

Little Long Lac Gold Mines Litd.-.-

Loblaw. Groceterias class A--—-
lacg “R"

Loew’s - (Marcus) Theatres

Louvicoury Goldfields

¥ 33
" 31Ya

1.04 1
60c
35%¢ .
2.25

. 280

1 8¢
108z
(.55

‘21¢

- 12%

+1.05
98¢ it
E30CAY

1 2.35

1.35

" 95Y
185

27Yc
51c
2.85

127
19

‘233
31V, 32%
103% 104 %

1.40 51

22,600

1,600
ol 70
87,500
.202,175

79,995

42,360

11,900

1,650
11216900

7 29,950
15,400

60 100 :

40,650

99 920 .

"'35,100

. 105

| 29¢
" Blc

9¢.. Jan.. "
Jan. i

- 106
54 . Jan i

/.44 Jan

Jan
Jan
Jan
Jan
©Jan
Jan
Jan

5 70 Jan’
Jgn

48“/4 Jan
5% Jan
90 Jan’

5% Jan
2¢ Jan

30% Jan -

30 Jan
70¢ ' Jan
4.85 Jan

14 ‘Jan
Jan ¢
109 Jan
10% Jan '
19%a: Jan
7.55 Jan

' 2.65 Jan -

18c " Jan
12¢ Jan
57¢ Jarj
Jan
Jan '

94c .
60c
35¢

Jan
Jan

“-17e Jan ¢ -

2.00 Jan ¢

28¢ .- Jan;
‘e Jan '’
‘Jan

~15¢. Jan
.15¢ Jan

15Y% Jan
43 Jan

.15 Jan

42 . Jan
113% Jan:
47 .- Jan
5% Jan
50¢ - Jan:

14% Jan
[114¢. Jan

Tc - Jan

4.70. Jan |

9% Jan

19....Jan ;i

12% Jan |

11,02 Jan

:20¢: Jan iy
wr29c- - Jatt
17 616 -

2, 32 Jan

250 Jnn
5lc »Jan

(2.55 Jan *

52¢ . Jan
10c - Jan

22%; Jan.

(15 o Jan

3.75 Jan

25¢ - Jan

Bc Jan 0

ﬁle Jan
37V Jan

+:20c -Jan . ¢

37 - Jan
5 . Jan
26:7.Jan.
15%, Jan
13% Jan. |
60c ~ Jan
9% Jan

124 Jan
19 Jan

33 -~ Jan
30% - Jan
.102% Jan
40% Jan

~2le...

gge -

2115

4.40 - Jan
-56% Jan
151, Jan

138 Jan

1,45 Jan
13 . Jan
13 Jan

6.20 Jan
50 - Jan
54%2 Jan
9'2 Jan
119 ~ Jan
24c  Jan
6% Jan
3¢ .Jan'
32% Jan
31'a Jan
75¢ - .Jan
5.15 Jan

18Ys Jan
110  Jan
110
10% Jan®
20%2 Jan ;

8,35 Jan -, | |

3.15 -Jan.
Jan®'
19¢ . Jan
Jan’<
+ 33¢

5¢

40%c Jan’

2,65 Jan -
*36¢- . Jan

+9¢ . Jan
Jan |
55Y2 Jan

-+ 260 " Jan,
12% Jan i
~, 20c - Jan H
Jan -

123 +Jan

1203
47 . -Jan

21 Jan ]

46Y2' Jan
13Y2 -Jan®
-50%a: Jan

7.0 Jan

787¢ .Jan

716% Jan |

18c. Jan:": {H

10c¢” . Jan'!

5.75 Jan '}
‘10% Jan .

»19%2. Jan -
14%a :Jan
1.20 Jan-
3lc - Jan

135¢ “Jan. T ¢

2 70 Jan

Boc Jan :

(69 < Jan’ |
3.60: Jan: .
Jan:
IR
Jan:
Jan i

22 - xJancy

1.40 Jan
1.90: Jan -
32¢ " Jan

...30c :Jan:
S¥e  Jan .

4lc - Jan
- 12¢. " Jan
6Yc Jan
1.02 Jan

28%c Jan

27 ..Jan,
15.. Jan
170 Jan
2,03 Jan

33c¢ Jan

24V, Jan
7.50 Jan

110 Jan

1l4c " Jan
3% Jan
2915 "Jan
6.35 Jan'!
7.80 «Jan
17 Jan
15¢. Jan
41c Jan .

Ya Jan
51;~.:c Jan
1.45 Jan
20c . Jan

1.25 Jan

2,70 Jan
27Y% Jan
26%. Jan.

10 Jan

:1.39 “Jan

For footnotes see page 501. .
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THE COMMERCIAL & FINANCIAL CHRONICLE : ‘ Monday, January 28, 1946

CANADIAN LISTED  MARKETS

RANGE FOR WEEK ENDING JANUAEY 25

2 e D e i 2 s yhi Friday Week'’s Sales
; > Fl'lds:’ ':'131".': fog.VlV.:ek o, / : me ?;nl" “Srhw“. R, Since January 1
& 'y T,
STOCKS— - Sale Price | of Prices  Shares ' Range Since January 1 1 i - BTOCES- o Sale Price i :w rH ct;; ares :x;if nce nm;:‘ gyh‘
k ¢ Low' ' High, T Low ' High : ; : ¥
; e v : Dairles ew common_...% 13, 1313 183 Jan Jan

Lynx Yellowknife Gold-_- 360,157 040", 360 1 13,100 3de e (o ple den i e A L g Jan Jan

Macassa Mines - 10465 .. 455 475 18,575 R en Ao | Silver Western Dairles new P ERCIIR) ST 01 Jan' . Jan

MacDonald Mines: - .7:15, .20 7.50: 100,340 ; 0, Jan 3;70‘.]!1 : ; o Tl ALDEW o ogl i onga : 27Y% Jan . Jan

MacLeod-Cockstutt Gold Mines._... £ .35 3.65 4-13 -j‘m 1o 80 ‘JM:; e R new : 3 o A i Jani V' Jan

Madsen Red Lake Gold Mlnes--.._-i A 40, 5.45 g 4 J:;: .49 J:n ) o Dreferred nOWr e ..._.......-...__.100 : ‘295, Jan Jan

Magneh Censolitnged, el T 3.55 : 3.30 Jan 75 Jan Siscoe Gold Mines 101 o o0 Janc:

Malartic. Gold Flelds—. iy ; ; ] e g Jan’ 0k . Bladen: Malartic: Mlnes..-........_.— : Jan

Manitohs & EASLETI, —oz mmmmrsdes (el 5e J 4100 dan Jad | Slater (N) .. 20 PR 150, : Jan

Maple, Leaf Gardens, preferfed 1 1 gan Jan . South, End _Petroleum.______ il L : | MhclJan: Jan

Maple, Leaf Milling CQ. COMMON. <mme® 14,15 dynien Ton Southam 08 berai e TemanTe ; - ‘ Jan

Maralgo Gold T ;1201310 b Ji Southwest_ Petroleum ‘ ! Jan

Mareus, Gold 1 . 3,501,703 00045, 980 ./ da) ; er: : ¢ pringer  Bturgeon SN Rriand ; .25, © 1,487 Jan

Marlon, Rouyn Gold.:--cieemunmmam==sl 38c  44c ’ ggg gmr"l J:n el oy Mines:» A .20, 1.48 7 AN 1,48 . Jan

Marfin-McNeelp Mines...-—.- e 300, ! 450 Tan Jan.son s Standard Chemical common i : Nt 4481 ! Jan

Massey-Harrls COMMONarmrom s mi® 1. 1 £, Jom. 1+ Preferred : : 100 Jan
Preferred . ?ﬂ /4 30 30% 3 735 28% Jan N Standard. PavIng  GOMIAON e cnrer e 3 7 gan

: ; 5 15 Fan Jani i . Preferred. demsmma *. - 23V R 2 ; A

McBrine (L) €O e dn SV & 19 19/‘ lgig ig.ﬁ an Jan /il . Standard Radio R e R TS 2h i : 8. /dan.,

McColl Frontenac Ol mcoeeacan—?* 1 ) i Ten A an i . Starratt Olson Co.. b o i 3 i Jan
Preferreds 1“2 ), 12}/02 105 /“ . 1?00/2 J:g Janibicy B n’ Brothers : by s o 70 : . Jan

McDougall - Segur . : 2 g ¢ : ) da co mon....... - Ya, 2 . Jan

McIntyre Porcupine Mines......c.-.8 .. 74 00 73 ‘ 7355 -‘Ivan : Jan, i Btg;!ei%?rg& Canpds, COMMON. —oemsnt nk ~ B Bt : Jon.

i)ﬁcﬁﬁ?me Req, ke, Minghyeiciond : y y b i Steep Rock Tron Mlnes_.-..__.__._.a- 508, ; X 0. i, Jan
cLellan § ; 1 1005 5 ! Jan.

McMarmac. Red ‘Lake. GOld- v ammmmsl : 'ngﬁ .;an $ : S::ilgi:fn g(;eer Gold_ s s g ~Jan

n.mwmerlsI u(llold Mines... —® 1204 : S Tan . Sudbury’ Contact-._-. ; : / ; : . 20¢, Jan

Mercury s - 189 : i § R o S g S K B Gyt .85 B Jan

Mol o1 8 GBI e deoe ;s e o it e e U C A e asg e

Mining $ 4 ) 3 : R i i 3.40 ' Jan , an .

Monax;ch l;nittin& common___.,--- !gg 33 g:r‘: > Bylvnnit.e Gold Mines.. : ; bivi a0 . i ] ;
Preferre - ] ; i Taca River Gold Mines. .. 1 y ; 40 Jan .. . 1.40 Jan

e prererted o ; ' o e Jon | Tambiyn'.(aX. common.- LI LIIIIIIN et a0 G Jan

: g ) ; ; ¢ -Hughes Gold MInes - e ramanil 5.00 A0 ¢ ; an 3

Montreal Light Heat & POWEr-weume? : : g:ﬁ ) %:;:s C:nadian Oil 25 st : 295 e s 125 Jan 1. Jan

Moore: Corp. commo e : o1 ps Sripair : . Thompson-Lund Mark Gold Miaes..® g 53¢ Jan | f70c. Jan

. Classi A 3 s S - Jan ey . Tip Top Tailors . i B0 T 21 Yy A Jan

Long LaCan-summmmmmmm- ! p Rty Toburn Gold - ; 1.2 2.00 2. o0 2§60 g:g 2-335 s

: i 'Toronto . Elevators. 43Q i i ety gL ;

National Grooers, comthon.. 1! : Jan e s ik i preterreq A S0 . 53° . Jan ., Jan

g:ggﬁfxl Bst?ogfrc::-ass" A e 5% ; 24 Jan Yy Jan ¢ Toronto: General Trust i t 14;1;.l/ Jan’ . ©150. gan
AN s e = : : : e 3 & an

R i POl i R e SRl aliee e Bl

New- Bidiamaque ... coominctainmacd e Jan ‘] Towagmac EXpIOTAtON  m-eremcmmee-l : 336, Jan. il

g:;vycal»}unf&;w i i 1 : Jan Jan * Transcontinental Resources: ._..._......' 46 35 147 1.30: Jan 50 Jan

Nich s owMin:s-‘“r—T—” e ! : Jan “Jan Twin City Rapid Transi common_... % - s 508 16 dan

+ Nipi "A Mines s N : 1 : : .70+ gan g, g:g i G e i : AT e
Norbenite Molartic ifines 1 ‘ Jen 105 dan | Union Mining ' : -1 38 ' el
Novdon:: Oll - s e ; ; Jan Jan - United: Corp class A . 50 :;(; Va -.l’irrx\
Norgold MINe§ ioi-iiemsiomcimmnmooal : Jan Jan. Class B s ; X . 40% Jan
gotmeta.l Mining Corp Lidesmnmemas® . 8 /. 3 g:g 40 7, ﬁ: : UnclgggsFl‘lfl class A‘....__-_.......--Bg : 4(%!}: 9 4 S

orseman Mines | ! i Ly X : 2
Northland Mines ; : Jan ;. Jan ; ggg::g (S)%El' e : 5 ég,: 10, i ’%?/, :;::

.'}:2' XA 323 ‘  Upper Canadd Mines Ltd........__...l 2. 255 285 ' 2.55 Jan
Preferred - : : 8% Jon o , Ven',urea, Ltd. ....---.....-_-_.._....' 4 14 14% 1;}}’@ Jan
2 i i SEORSY Y B

O'Brien Gold’ Mines. ©3.25". 3.40; 4 325 'Jan .85 Jan B Otls - : 12%c 13 /gc e Ton
Okalta. Olls. 65¢  Tlc 65¢ Jan ¢ Jan : ‘Jv‘“f;“,’i‘,ffi‘li% e 4723 4793 ‘ o160 Jan
O'Leary Maiartic MInes. ... oo oo 33‘/ac 34%0 . 33%¢ Jan 34VscJan | | aite- PRl ermimpteeneind : Y
Omes&yGold Mines. 32¢ 34c ] 32c  Jan 34c Jan wmker-cogdqrham & Worts com.....: : 1;91//1 132% 1% Jan
Omnitrans Exploration: .. : /. 28c. 30c 22¢ Jan 30c . Jan «Praferrke o 1 T e g, 1.40 Jan
Orange: Crush common._. 1162 16% 5 15Y2 Jan 17 Jan : Wasa Lake Mu Min e:_.-....___......l R 370 37¢ Jan

Preferred Laiir14Ye 14 V0 0 14%; Jan 14% Jan : West Msilardo e e 29 130 25 Jan .
A da dolg Mines. s o 10'230 4;(1} ‘}a"‘ 5 .}ag : vv%z:t:i; G“;o:ecr: COMMON L e 148 145" Jan
Ottawa : Car -8 8 5 /a.Jan a : 4 155 ' Jan
§ . Preferred /iiis Siitiuis : 160 - 160 155
Pacalta Olls ... L i . i14c fo 180y, (237,723 ¢ Jan Jan . ¢ ‘. Westons Ltd: common.. *. . 28% 10:1%/'8 ; 1%14: g:ﬁ
Pacifl(i{!’etroleum i) V21,39 7 1.30 ¥ 1,61 Dﬁ7i gggw .05 g’m . gﬂ: ;o 4% % preferred .. 3 e
Page Hersey: (new)_—— SRE ¥ 313 an 8] i s i s ;
Pamour Porcupine Mines Ltd.. 4571 115,339, 11960 2.17 Jan . 2.85 Jan . Wiltsey-Coghlan’ ‘Mines ----——---—} ! : ? ?2‘.’,, e
Pandora Catli‘glsc ik Y B T gﬂg PRt W’;,‘;’,g';gef“?‘m“’ R T 98 - - -184 - 94Y:Jan

aramaque Mines . R £ 5 a ¥ oy e : " n
Parbec -Malartic - Gold- e : 2 ~Jan : Winora 1(‘ioldd'l\lﬂrw;d fh 2376 710,700 1:1330 gzn
Partanen Malartic 1 : : Wood - Alexander, p 30 - 5.05 Jan
E;aymRnster c?é;s Mines Ltd.--........._ll ; : } -/ 6 ga.n ; : Wright Harxreuves‘Mipes..--,_.--..._ Bt g : "

en-Ray ,Gold Mines. ; . ; ,Jan 3 . . :
Perron Gold Mines.. 3109 60, S50 ; 45 Jan' 160 i} Yellorex Mines_... ! ’ ' . 300, “Jan
Photo. Engravers Rl 500100 Jan S : Ymir Yankee Girl ... ......—-,——.——- & g \ 15  Jan
Picadilly. Porcupine Gold Mines..-..1 ,400 Jan’ ; : Ym‘k Knltting comumg OB
Pickle-Crow Gold Mines. i wccaee..d' 4. 5 . % Jan. :
Pioneer Gold Mines of B Comevimeeceml 0 .10 - 6. 5 Jan .
Porcupine Peninsular ceiccecemeeeemal ; Jan ; Bopds— : . . . 40 Jﬁ
Porcupine Reef Gold Mines..-ocem—.-1 : Jan 7 Uehil 6% Al i B
Powell' River Co. 1 ; Jan RS
Powell - Rouyn. Gold. WSRERCICREPSS i W 3 f > 4 Jan 3 i ¢

Voting trust certificates. : : 8 : .43 - Jan X : < i

- Power COTpOration ' mammmememme———" sy 390 Jan : : SR Ll - ‘ 3
: . i ;i A : Jan ; ] ;

' Premier_ TIuSt i---—- s - { 0 Jan : s T l S‘ k E h ge n b s ‘
Pressed Metals. ¥ 1 9% gt . Jan 4 o 2 oron o g oe xc an “r ee lon
Preston East. Dome Mines.. | X g, X b Jan, . z g g S °lnllull Funds
Proprietary Mines. - 5 15~ Jan < ;

§ ; Friday Week’s Sales
Prospectors Airway 3 ; 61%c Jan Range  for Week
Purdy . Mica Mines.

5 ; Last % : P
20c Jan 1 ; ! BTOCKS— Sale Price . of Prices = Shares Range Since January 1
Purity Flour Mills common....----.__m 11" Jan : ]

Preferred 51 Jan : P” ot Yoo : prh ‘

: ; i RS ATy : Andlan Natlonal ---------- o ==Y 22% 22 22'/2 Asé 90 %i & g;g %3; g::

* Quebec ‘Gold_. . - ; . 40c Jan - 1. orp At 3% 59% 5§ 531/2 Jan 60 Jan
Quebec Mann;:;M : 77¢ Jan g y ‘At.las steel_ s : : 3 ;

ton Gold -Mines 1.03 1. 1.03  Jan \ S g Vi

t Mining 17‘/3 Jan. /. Beath ' class ‘A- 200 17% ﬁg gé gﬁg

Quinte Milk Produets J.._______I___ 6 6 5% Jan ; British’ Amer Bank Note..... 2 22%.. 23 Yan iRy

: 3 British Columbia Pulp & Pape: X KPR T e

Reeves-Macdonald _.‘__..__..______.,_-_1 3 . | R 60¢. Jan § . Preferred - 5 LM, : ! 3 : Tan 714 Jan

goourt Gold Mines. 32¢ Jan Brown Co common vl i 4 ; 175 Jan 0 Jan

*Reno Gold i T¥acJan : I’l'ef(ﬂ'“’lil e ey p o s e 200 i Jan Jan:

Rich Go nes. 69¢ ' Jan Bruck 8il ; o * E : o

Riverside Silk class A 34 Jan : ; ; g Jan' Jan
» Robertson (P L)dweniici.. 42 Jan . : Canada & Dominic_m Sugar- "5 Syan : Yan i

Preferred ; 46 +Jan o5 Canada. Vinegars e 450 5. Jan

Roche Long Lac. 14%cJan @ Canadian Marconi: - " ; Sova 900 ) ; 10 Jan

Rochette Gold Mines “29¢ - Jan ' Canadian Western Tumber.. ? 205 e Joi

Rouyn Merger Gold Mines___.____. 5lc¢: Jan " Canadian Westinghouse ... it i 18300 g 00 Jan

Roxana Oils Co. Jan Coast : Copper-.. b - v 16 165 - 10,766 - ; Jan

g.gya{ul_:aonkl Jan 1 § Conaolldated Paper B it % o i Goialte ;

ya. i - e Jan : : 2 ; 1 : Jan

Rush, Lake Gold. Mine 1 . 56¢ Jan Dathousle - 98¢ 7: 4/3/" : B’Zgg N i

Russell Industries, common.. : : 995 Jan : ‘' Dominion Bridge .- i 8 40 25 Jan

Ryanor Mining ; i Jan ! Dominjon Oileloth. ¥ 94 35 7 o ! Jan

4 3 # iLealon ¢ s Dominion Texmes c mmo o B i : - L \

aguenay Power preferr: Jan ; : i £ P 175 G '15- Jan

8t Lawrence Corp common. . 8 Jan 9 3 { voomms Oil& Gas - stk s Jiiag 1-395 gggg :  Fing  Myan

Class. A preferred. | Jan i Hayes. Steel . : —-- g 31 100 31% o Jan

1 gnndAggomor‘G?‘lid Mlnes Ltd_..---_..-l 3 B i X 5.50 Jan : o Ea Howard Smith COMMON . mm = PRty At : 7

an ver. Go — 5 10c  Jan : : : Jan
Sannorm Mines -45 : 45¢ Jan i Intemational Paper. cummon__-.--—-w ; e 13(2):; : 2'2,?? 1321/2 g Jan
Scythes Ltd i it 16 Jan I 3 Preferredm;d e 100 2ol e 2 i i b Jan
Benator Rouyn, - . . 45 3 (75 1.35 Jan 5 i i Langley's - preferred.. iR é K/ .20%  Jan
Shawinigan . - . 0 21% Jan, Mlnnesota & Ontario Papex_.-..__.-ﬂ 9% 19 ‘20 5,860 18 8 Jnn'_, Ya
Shawkey - g f 47¢ Jan * 4 ! . i - 4%e Jan: 6Yc Jan
Sheep  Creek : s A 173 Jan H 3 Oll Selectlons ___---7-———--—-='——":”;' lg; G.C ]é.?gg 1,%'1 Jan . 1.60 Jan’
Sherritt-Gordon ' Gold Mlnes_-.._._.} i : h : 1.66 Jan, ) : Osisko Lake Lo : 5. 370 450 - 25,685 . 2.70.Jan [ -4.50 Jan
Sicks’: Brewery. common... <P ’40 3 gg:ﬁ; gan 2 i ¢ Eend Orellle SR 2 el 44200 h : y A 4 el ;

Voting trust , an : Tt - ‘ ; 106 Jan
Sigma, £ ) ; 11,2 Jan o Renance Grain ;:.referred~ g égg & 11g lgéo g::, 1.28¢ Jan
Silknit Ltd ¢ 36 - Jan an. ' Southmount Investors - e e 19,400 20c Jan . -33¢ Jan ' ¢

Preferred ’ i gt ] 14% Jan : Temiskaming Mining R 4 ; :

-t @ 9

P

i
H

L ]

*0 s

For footnotes see page 501.
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Yplume 163 Number 4459

THE COMMERCIAL & FINANCIzY: CARONICLE
CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JANUARY 25

Week's Bales
for Week

Shares

, v ; ; L Friday
ontrea loc Xchange ' e e Bange
. ) STOCKSw= Hadele Sale Price ~ of Prices
: Canadian ‘Funds / 4 T : : ; - Low High o Low H“m
Friday Ogilvie Flour Mill 2150¢ 30 - 30y, 985 % 30% .Jan o Jan’
Last Range - for Week - - ; : gL % Sooaramoll ; # : g Jan
Sale Price | of Prices’ Shares Range Since January T (Brefotred PR 175,548 2 1 : 172 _Jan ! A
Pist Low High: oo Low (oo High Ontsrio  Stéel Prodiicts common.’ ¥ 227 4750 21% Jan Jan
22Ya 23 20Y% Jan;. 24 Jan Ottawa Car: Aircraft._._ 8 150 - Jan Jan .
Y ! 15Y2:15% " 14% Jan 16 - Jan Ottawa Electric Rwys.__ 51 288 - Jan :Jan
62 % preferred 102 102% Jan - 1102% Jan Ottawa Light Heat & Power com--_loo i 17% 450 Jan Jan
Agnew-Surpass Shoe common, 30 7131

. Jan WJan - i S f h

Preferred ; 115 115 “Jan Jan’ Page-Hersey Tubes_ Srig 465

. 2224 Jan Jan Penmans Ltd common... 60

107 107 Jan Jan Powell River :Co. 4
146 150 . ; Jan Jan Power Corp of Canada ...

106%; 106‘/2 Jan Jan Price Bros & Co Ltd common i BT 59

19 Jan Jan 5% preferred 101 101%

9% 10‘/a Jan Provincial Transport o 16% s d Ty

Preferred 99% 99V, Jan

Warrants . Mg 2% 3 Jan
Asbestos i Corpruoil il Ll il il 33:7.:35% Jan

Bathurst Power ‘& Paper class A.....* i 20 21%
‘Bell' Telephone’ Lol isuiic s, 100 185%, 188
' Bralorne Mines ‘Ltd-.. 18 18
Brazilian Trac Light & Power 29%
British Amer Bank Note Co... & 22
British Col Pr Corp A 292
Class B 4%
Bruck Silk Mills.-. " 4 22
Building Products class A--. / 28
Bulolo Gold Dredging. 4 20%

Calgary”’ 60
Canada  Cement ' common, - 15 % 15

Preferred
Canada Forgings class A
Canada Northern Power Corp.-. 121,
Canada Steamship common..... . 19%

5% preferred 49

" Range Since January 1

Week’s Salu At

STOCKS—
Acadia and Atlantic Sugar common..* 22V,
Acme Glove Works Litd com..i :_ Y

Jan
Jan
Jan
Jan
Jan
Jan
Jan

o Jan
Jan
Jan
Jan
Jan
Jan
Jan

Aluminum' Co, of Canada pfd-
Amalgamated Electric. Corp ;
Argus Corp. common Jan

; Jan
Jan
Jan

Jan

Jan :
a Jan

Jan

Quebeo Power - Ll il 2o Ll tiesd 20 20%
Regent Knitting .common 3 20,220,
Jan
Jan
Jan
Jan
Jan

Saguenay Power preferred 105 105 1 ‘Jan
St Lawrence Corporation common_..__' 8 9 A 8, 'Jan

A preferred 50 : 33 33%" 540 Jan
St Lawrence Flour Mills common....* 37V 3% T Jan
8t Lawrence Paper preferred... 0 89%a 90 : Jan

Shawinigan Water & Power. o 22Ya

Sherwin Willlams of Canada, com-.-. 5 > 29 : 30

Bicks’ Breweries common -

Simon (H) & Sons preferred. 103‘/2 103‘/2

Simpsons Ltd preferred. 104 1104
18%5°719

15%° 16

Jan
Jan
Jan
Jan

Jan
Jan
Jan -
Jan
CJan
Jan._

Jan
Jan
Jan
Jan
soJan

: Je.;x
Jan
Jan

23 2. Jan
195" Jan
Jan
Jan
Jan ;. #

Jan
Jan

Jan
Jan
Jan
Jan -
Jan
Jan

Jan
Jan
Jan
Jan ;.

Southam: Press Coluuluilul i lilannsl
Sovthern Canada Power... =
Standard Chemicals common.. P m & e R
5% preferred - 100 100 100%a
Steel Co of Canada common . 81Yz - 83
Preferred 84 84

Twin City Rapid Transit 1934 19%
United Steel Corpo--.—---. - 8% 9%

442 5

Jan
Jan

26Y2  26%

Jan

Canadfan Brewerles common__......* % Jan
Canadian. Bronze -common ﬁ‘é o Jan
Canadian Car & Foundry common--_- 19%
Preferred 2. ©.34% Wabasso Cotton' .o oo .o
Canadian: Celanese -common. o 61 ‘85 Walker Gooderham & Worts com.—-—-
Preferred 41% ; :Preferred
Rights s 23 . Weston' (Geo) ' common._.
Canadian Converters class A. 18 ~Wilsils Ltd
Canadian Cottons common. * ‘Winnipeg Electric comm
Preferred Preferred
* Zellers Litd
5% preferred

Jan
Jan
Jan
Jan
Jan
Jan
Jan

. Jan
Jan

35
28%
47

21%
17%:

Canadian’ Foreizn Investment__.....

Canadian Ind Alcohol common......
Class. B

Canadian L tiv

Canadian Pacific Rallway-._-..-..--..-...'zs

Cockshutt Plow ... o®

Consollda ted Mining & Smeltmg.---

las8
Crown Cork & Seal Co.
Davls Teather Co Ltd clnss A

Class B
Distillers Seagrams common.......

:Banks
Canadienne
Commerce
Montreal -
Nova ' Scotia
Royal

Monlreal Gurb Market.

Canldhn Funds =
. Friday Week’s Sales
Last Range . for Week
_of Prices.  Shares,
Low High
o Tz 8Yal
93 2

98
177 10

Dominion Dairies common....
Preferred

Dominion Foundries & Steel.
Dominion Steel & Coal class
Dominion 8tores Ltd....ccc-oiiman.
Dominion Tar & Chemical common...*
Preferred
Dominion Textile common.
Preferred
Dryden Paper weeeemeesommesmmam—an®

Range Since Januaty 1
Low ‘High.

13,214 Jan 9 Jan
688 Jan 100% Jan
Jan 180 . Jan

Jan

Sale Price
: Par
Abitibl Power & Paper COMMON mmmn-* 98

6% cumulative preferred....-...100
L 208 1) (o (0 8 (-1 B SN N M M S 100 ‘ AT

STOCES—

Jan

Electrolux Corporétmn
English Electric class A.

Famous Playcrs Canadian Corp
F ion.Cp..of Canada

Gatineau Power common
5% vpreferred
5% %  preferred
General Steel Wares conmimon......
Preferred
Goodyear Tire pfd inc 1927
Gurd (Charles) common....
Gypsum, Lime & Alabastine.

Hamilton Bridge ..

Howard Smith Paper common. .q-u.
:Preferrved

Hudson: Bay. Mining.

Imperial Oil Lid.

Imperial Tobacco of Canada common_ﬁ
Preferred

Industrial Acceptance Corp’ com_..-__-'
Preferred 100

International Bronze common
Preferred

International Hydro A

international Nickel of Canada com..*

International Paper common,
Preferre

International Petroleum Co Lid-..

International Power common
Preferred

Jamaica Pubnc Eerv Ltd com..

Labatt (John) =
Lake of the Woo
Preferred

Legare preferre& e ks Ltk 5 ::_

MacKinnon Structural Steel com_ aride
Massey-Harris

McCeli-Frontenac Oil

Mitchell ' (Robert) o i ____

Molson’s Breweries.

Montreal  Ccttons preferred 100
Montreal Light Heat & Power Cons-..*

Montreal Telegraph -40
Montreal Tramways

Natlonal Breweries common__.._...._*
Preferred
National Steel Car CoOrp...-
Niagara Wire Weaving..
Noranda Mines Ltd._.

40 50
31%2-31%

16 16%
107 . 107
110 110

19‘/1 9%
106

55 55

9%V 9%,

14% 15%

9% 10‘/?
30%.

111Y 111’/2
40%" 42%

16%
7"/4

32
106

53Y2 54
© 104% 104%

14 14

27 21%
30% 31Y%
15757157
21521
20
23%

Belding~cortlcelli Ltd.
Brandham Henderson

Bright & Co Ltd,
"British Amercan Oil Co Ltd

Brewers & Dlsmlers or Van Ltd..__-&

Bathurst Pow & Pap Co Lid cl B._I6 .. BYa 6% 40
0 ¥

140 140
10

17
26%

10
13 15%
17

British Columbia Packers Lbtd..-.
Brit Colum' Pulp & Paper Litd com... i
Brown:Company common.

Preferred

: 59‘/2
T 6Ya

"Canada & Dominion Sugar.

Canada Malting Co Lid__..
Canada North P Corp Ltd
Canada Starch Co Ltd

Canadian Dredge & Dock Co Ltd...
Canadian: General Investments Lid...*
Canadian Industries Ltd class Bo-—-.*®
Canadian: Int’l Inv. Trust. Ltd-—. -
Canadian Light & Power Co

Canadian Marconi Company..a.eme—w=l

Canadian Pow & Pap Inv Ltd com._..*
5% preferred

Canadian' Vickers Ltd common..--- <%

Canadian Western Lumber Co..... 2

Canadian ;Westinghouse Co Ltd...

Celtic ‘Knitting Co Lid.--_—_
Chateau-Gai Wines Litd_.___.o
Claude Neon General Ady com-_..
Commercial Alcohols Ltd common...-
Preferred

Consolidated Div'Sec class A__
“Preferred
Consolidated Paper Corp Ltd

Cub - Aircraft Corp Ltd.

David & Frere Limitee “‘B".
Dominion Engineering Works Ltd___-*
Dominion Malting .Co Ltd. 20

Dom' Oilcloth & Linoleunt Co. Ltd i

* Dominjon Square COrp-:-—-—ce—-.

Dominion Woollens "~
Donnacona Paper Co Ltd.

Eastern Steel Products Ltd_ i -nx .

Fairchild Afreraft Lid-_—-_ R 5

Federal Grain Co class A4 ¥
6% % -cum red pfd._-

Fleet Aircraft Ltd

Ford Motor Co, of Cnnada clsss A

Forexgn Power Sec Corp Ltd com-—-_*
6% red pid 100

Fraser Companies ..

Godfrey Realty Corp-=

10
4

1,352
1 2

470

Jan

Jan

Jan:

Jan

Jan
Jan
Jan

Jan

sJan

Jan
Jan

Jan’
Jan

Jan
Jan
Jan

Jan. -

Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan
Jan
“Jan
Jan

“Jan
Jan
~Jan;
Jan .
~Jan

Jan’
Jan
Jan
Jan

Jan
.Jan
9 " Jan
“Jan
wJan

Vg Jan:
Jan

184, Jan
14% Jan
3.10 Jan
60 . Jan

2 1TY Jan

Jan
Jan

For footnotes see page 501.
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THE COMMERCIAL & FINANCIAL CHRONICLE " Mondag, January 28, 1946

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JANUARY 25 3 o,

Il ; ' Friday, | Week’s . Sales i ; 1 : ) Friaay Week’s . Bales :
Last - Range.  for Week ™ % v 1 Last Range for Week ;
‘BTOCKS— Sale Price . of Prices  Shares /“Range Since January 1’ BTOCKS— Sale Price - of Prices ' Shares Range Since January 1.
Low “High : Low. High | ¢ ! P i Low ifi9.a

Haiifax Insurance  Co 173 11% 25 167 Jan 173 Jan Donalds Mines Ltd X 570 1,400 1,45 Jan. . .1.85 Jan

‘ il ‘¢ Elderidge  Gold Mines - i ) g ;
International Paints (Can) Ltd A L7 15Ya 16Y2 100 . 115%: Jan 16% Jan East d&%xlllvan Mings.-. S i . : 330 55 ‘.’12?1 e g:ﬁ
5% preferred s4230733 6532 Jan 33 . Jan ' Flder. Gold- Mines. X ¥ 2 1.15" Jan 35 Jan
Eldona Gold Mines Ltd : 5 .25 5 117 Jan 45 Jan

Lake St John' Paper & Power.. ol = -261 3750 61/ Jan 62 Jan’ ; ?
Lambert.' (Alfred) InC..o---- i A 125 8% Jan 128, Jan® ines Ltd: P ] x
Lowney. Co Lid ‘ o 13% 1137 155, 13% Jan . 13% Jan B e ined ; 800 Jon 0 Jan

? £ : : 7 ( 363, 5 . Francogur Gold Mines Ltd e R 3 70¢ Jan Jan
MacLaren Power & Paper Co. 41Y, R 34 " :Jan 44 - . Jan Gold :

Manle Leaf Milling Co Ltd common—.* % 15 140 --14% Jan '/ *15% Jan’ Found Lake Co 4o dan, ol aele ey
* Massey-Harris Co Ltd 6% pfd....-100 ; 4 30 A 29 Jan 30%; Jan Goldbeam Mines ... b : S % .85, 1. - 1.85.Jan 05 Jan

McColl-Frontenac Ol 6% pfd 1000 106 14 Jan -0 106% Jan ) ‘ ; ‘ gg(c‘ ggs ; g:ﬂ
Melchers Distilleries Ltd common_..-' 112 8  Jan 11% Jan soli % T ’ )

ol 16 T Fie 5 Jan 13 Jan Hollmger Consolidated Cold-...- i 6 5 /15% Jan : Jan
Mirnesota. & Ontario Paper Co-i--..§. - -19% i e RO ; 78 Jan 20% - Jan Jack Lake Mines g 6lc Jan Jan .
€ 3 ; J-M Consolidated Gold Mines Ltd-.._.l‘ 2C: " 8¢ Jan’ - Jan
M(;ntt.realfne!xgg & Storage Ltdw- : ; it 5 55409 Joliet-Quebec Mines Ltd. 1 Sl 8 - .05 Jan ©1.27 Jan

2sdpre efrre 3 ; 18 : Ja" 4 g Kirkland Lake Gold Mining Co- .6 ; ; .06 Jan .. 2.40 Jan

nd preferred . 4 : 8 Ty e, prse Labrador Mining & Explor Co Ltd. -1 ¢4, : £ 8,00 Jan 25 Jan
Moore Corp Ltd-.___: : A 74 : Va Jan 4%z, Jan Lake Shore Mines Ltd G 47 ST s Jan Jan

y . 16% 9 11t Jan 4 Jan o j :
: : - gside ) 103,300 LJan Jan
Nova Scotia Light & Power Co Ltd..__* 9672 Vo Jan dJan Lingman Lake .- ¢ S 3 6,100 25 Jan 40 Jan

Nuclear .. AR « ~10°,’4 Jan Jan
3 i SR : i, Macdonald Mines Ltd .00 2 .50 47,577 14,60 Jan .50 Jan
Pr-Corpiof. Can. 6% ol 1t pfd-_lgg 1, 110 46 ,gg: : ; ‘522 Ml\/LaiiSen Redkiﬁke Gold Mine: # 4 X 1,000 .00 Jan .00 Jan
_ X ; alartic Goldfields ... .. . ] 200 " 3.60 Jan .50 Jan
Puricy Flour Mills Co Ltd._ | : e va ‘ .Jan Mimmguc"’f IM Calnada.LLtd_ : 242 Jar Jan
uebec Pul Paper 7% red pfd.. 100" s 3 Jan“ AR Nib Yellowknife ‘Mines. Ltd-. e 1,000 ¢ Jan' oo Jan.
3u§b§§ Tlellp &&Po:’gr Cor'il class? g__ 2 3 Jan 8 Jan Normetal Mining Corp Ltd Al 10 135 4,500 109 Jan /135 Jan
Sarnia Bridge Co, Ltd. £ : I Jan: Jan 3 1 4 ! :
Southern Canada. Pr 6% pfd s ; ; Jan Jan C'Brien Gold Mines Ltd T 40 .25 3. ; 125 Jan : .85 Jan
Southmount Invest Co Ltd_. : 26¢ Jan Jan Omuitrans Exploration sraat R s G 2 : dan Ja8
Stowell Screw. Co Ltd... ; S Jan Jan : 5 ‘_’]a“ ot
Class B ; Jan Jan £ x == A -95 an an
: > b 1 { iy g . 1.60 ] 1. GO Jan 1. 60 Jan

gt e e weeh oar 3’:3 Pitt Gold Mines._. 3lc . 28¢ * Jan 37 Jan

United Amusement Corp Lid * ] Ll 4 EoS Jan Jan Quebec . Yellowknife . ey 314" ‘f’”“ ;o d0c. Jan

United Distillers of Canada Ltd. Yo' 17% Jan i17%.Jan Rea Crest Gold Mines Ltd.... s : (150 Jan - 23ciJan

United Securities Ltd 8 8 Jin v Jan. b ). Rochette Gold. Mines > 34c 15 700 30¢ . Jan 5 380 Jan
Westeel. Products Corp: Ltd b Q. D9 Jan: i . £

: ¥ : 3 Sherritt-Gordpn ‘Mines Ltd 2 2 28,560 1.67 'Jan 365 Jan

Yrindsor Rdtel Fd il bt 1 Jan . M¥dan. 4. siscoe Gold Mines Ltd : 20 123 14000 1.05 Jan 145 Jan

; : — - o Steeloy . 3 : 500 27VacJan-" 29¢ ' Jan

: Stadacona Mlnes 1944 Lid e < 2 4 105,091 1.01 Jan 1,49 ‘Jan

Mining Stocks Gl G : s , , :
25 ; . . Standard Gold Mines=sin i ns i A *1,700 37c - Jan 42¢c - Jan
: ﬁi‘éﬁi’“éﬁm"‘iv‘}? e ?Rilp L e i . ' % 13 bodal Steep Rock Iron Mines Ltd e 50 | 500" 3,10 Jan 370 Jan
g n et el : : 95 Ji 2
‘Arno’Mines: Ltd X ; : ige g‘"‘ : Bullivan Cons Mines Ltd__cooene 3 - . 5 11,650 2,95 Jan 3 0 Jan
Astoria’ Quebec Mines Ltd. ; 1 i 5 S 8 b5 82 an Towagamac . 500 356 Jan i 350 Jan
Athona Mines (1937) Ltd. g, 40¢ " Jan ;i igag 2,050 ~32¢  Jan 42¢ - Jan
Aumague Gold Mines Ld--__-_ 1 Lo 13 132 oy 132 Jan -V illbonw, Gald Mmes . 2 ! :

Beatrice Red. Lake Gold . SRR 3te 33¢ .Jan Ol Stocks Fwy : ' .
! 50¢+ 53,713,690 = 57¢ Jan Anglo-Canadian Oll. Co Ltd g K 3 165 1.24 Jan 1.35 Jan

Bonville Gold Mines Litdx__ wb 28c . 28c¢ 30c - Jan 4 3 = ¢ % ;
Bouscadillac' ‘Gold  Mines” Ltd_. : 3 11c12%ac 12%2cdan Canadinn oil Companies . 17% 185 . 15% Jan . 17% Jan

Brazil Gold & Diamond M. Corp___.__l e : 12¢ . 12¢': 7 1 2,000 iEnier 15 Jan: B 5
i i East Crest Oil Co Ltd 12¢ 12%¢ ,000 12¢: Jan. ;

Cartier-Malartic: Gold Mines Ltd AR 1lc X3¢ 16,100 13c: . Jan . T ;
Central Cadillac Gold Mines Ltd___..1 8 42%¢ ' 46c 0 142,324 ; - 7'50¢ Jan Home 0Oil. Co Ltd__-,_.-_____---,-_._ ot 3.80. 3.80 400 3.80 Jau

- 1 R, £ 43¢ 44c [ 2, : 49¢ Jan ; RN z
Ceritury Mining Corp-ifd.z FE 35¢ 5,500 - “40¢ Jan aomestead Oll & Gas Ltd._..___....___l, 9e: 10c 41,400 9c Jan :

39¢ 6,500
Cournor- 'Mining: 2 60c ' 63c717 22,625 ¢ 4690 Jan ik ; i
Dome Mines Ltd: Lt : ; 30%;:3015" #1200 - Jart 0 30% tJan Pacalta oilg Co.,Ltd-.._-.___.. i sa¥ing 14c: 16¢ v 11,800 - 1le ,Jan-_

R A

Ifransacimns al lhe New York Slock Exehange i ‘l'ransachons af lhe New York Curh Exchange
Dally, Weekly and Yearly . e Dally, Weekly and Yearly

1 ) : . Stocks
Stocks, Railroad. ;. : United States Total ! : , ue
! .N'""b" of :and Miscel, . Foreign Government ' Bond i i i : : (Nu?;xber R A Fffe';:; e I;"f)mz; Sl
Week Ended Jun. 25, 1946 . ‘Shares Bonds Bonds Bonds " Sales : U Week Ended Jan. 25,1946 : Shares)  Domestie~ Government - Corporate. ' Total

Baturday._ . A ; 1,679,900 ' $4,173,000 1$231,500 $49,500 84,454,000 “Baturday : i LLL 617,755 . §364,000 [57$1,000 - $433,000

"xlﬂao:s?i:yy RSSO RS - o 385,200 27500 Monday, ©782;395 - 407,000 1,000 . 441,000

, PRI d 93,000 B0 D00 Tuesday, LITE . 604,420 248,000 . 1 11358000
Thursday.—__ ‘ : 2,208,180 6,762,000 629,000 27,000 Wednesday s = © 0 smon T 483,000
Friday. — ; 1,762,190 5,389,000 - 403,000 33,000 ° 5,825,000 ;lrl;é?;ay - : 839830 530,000 | 0 300 1393000

Sotad : 10900980 33,636,400 , *$2,533,700  $179,000 36,349,100 Total b : S 4752,500  $2,125,000  $496,000  $5,000 ' $2,626,000

Week Ended Jan, 25 0 Jam, 1 to Jan; 25 ; ; : ‘Weel: Ended Jan. 25 Jan.1 to Jan, 25

' ‘ eI T0dg i ek L 10457 1946 . 1945 : i : : 1946 1945 1946 1945

Blocks—No, of ghares..oi Loy 110000080 ) 1 6,9033%0 (40,220,247 341104217 | tocks—No. Of BHAFeS. -nnnecnincc: e 4752500 2189845 16770970 9,178,255
onds § : z A i R ! g LT g E ; PN ¢

U. 8. Government ;5 $179,000 .$228,000 $800.500 $713,000 s i ponds '$9.195.000  $3.226,000 © $9.111,000 $14,568,000
£ Fyees - i Ba3 000 e 2000300000 £0.447.400 0 T109.300 e ot R '436,000 1,586,000 1,427,000 . 5,609,000
Rallroad & ais .7,33,636,400° ' ' 58,379,900 - 146,885,700 ' 306,252,100 pﬂiié’é B ate T : 5,000 35,000 38,000 - 79,000

Total 36,349,100 - '$60,788,200 - $156,133,600 = $314,674,400 | otal et © §2,626,000  $4,847,000  $10,576,000 ~$20,256,000

Slock And Bond Averages

Below are the daily closmg averages of representative stocks and bonds 2ok T ; :
h 221033V . 35% Pulton ' Trust_.
llsted on the New York Stock Exchange as compiled by Dow, Jones & Co. - Bank of the Maunatian C0-00 45b /477 Grace Natlonal -
Stocks Rond Bankers TrUSt e * - 53 55 Guaranty Trust
: 10 Fon 407 e ¢ Brooklyn Trust - 00/ 134+ - 139 Irving Trust

. Kings County Trust..
30 Total 10 Firsy Becond 10 Tottl Central Hanover Bank & Tm“ 2g 1‘112% 3 .Lalv}vgvers Trugt

z Indus-  Rail- 65 '« Indus= . Grade Grade  Utili- 40 2 : ‘
: R 1% Manufactures Trust Co com-.20
Date— . trials - roada . . Btocks . trisls . Rails '’ - Rails' " ties  Bonds Commercial National Bank & -\5 ! Morean (J.P) & Co Inc__...100

January 19 200.21 . 66.28 ; 75.39 . 106.50 ~:117.43 . 101:86 = 103.65 ~.108.86 Trust Co -2 i National City Bank........-12%
January 21_ 196,63 - '65.48 ' 74.18 10634 = 117.42 = 101.60 . 109.64 ' 108.75 . Continental Bank & 5  New York Trust. ;
January 22_ 197.35. 66,24 .00 7463 106,56 11752 10169 +109.86 : 108,90 Corn Exchange Bank & Trust-20 . 8% . Public Nat'l Bank & Trust__17%
January 23 198.84 " 66.97 43 75.30 - 106.53 11760 102,06 ~ 110,04 - 10%05 ®mpire Trust 50 " ‘Sterling National ——
20004 66.46 X 75.49 10655 - 117.66 . 10221 110,05 . 109.11 Fiduclary Trust .- : /4 “41%7 . Title Guarantee & Trust-__..12
199.50.° ©66.30 . 40. 75,32 . 106,57 117.69 :102.267110.05 *,109.14 Pirs; National Bank__“...-loo 1,970 2,030 ..~ Onited States Trust 100 785

For footnotes see'pége 349.

igitized:for FRASER
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OVER THE-COUNTER MARKETS

Quotations for Frlday, Jan\mry 28

Established 1926

Specialists

in

OVER-THE-COUNTER SECURITIES
' Firm Trading Markets

in

250 ACTIVE ISSUES |

Warbp & Co.

120 Broadway, Now York
. Phone: REctor 2-8700
Tele, NY: 1.1287-& 1-1288 -

Members New York Security Dealers Association

.. Direct Wires to..CHICAGO -~ PHILADELPHIA

p o Par
Mutual Funds—"
Aeronautiocal SBecurities —.oo—..1
Affiliated Pund InC._..i..._1%
American Business Shares_....1
American. Foreign Investing_10¢
Asso¢'ted’ Standard. Oil shares....
Axe-Houghton Fund Inc.c.-e--}
Axe Houghton Fund B_._.. iy

Bond Inv Tr ot AMETICH e e

Fund I B
Broad Street Invest Co Ino....8 |
Bullock Fund Ltd-.ceecvemeal

Canadian Tnv Fund L@ 1,
Century Shares Trust.... '

Chemical’ FUn@e .o ommmae,

Preferred
Commonwealth Invest-...«..-.‘l

Delaware Fund_-....__-.._---)
wividena Bhares. .o w350

Eaton & Howard—
Balanced Fundaeseoccoeaa-l
8tock. Fund-cacievimnaaall

Fidelity Fund Inc

Financial Industrial Fund. Inc.
¥irst Mutual Trust Fund...—-

Fundamental Investors:Inc....2
Fundamental Trust shares A-.2

Génenl Capltal Corp--;........‘
General Investors Trust.......1

Group Securities—

Agricultural shares. ...
. Automobile shares......ea-e.
©AVIAtion. BhATeS. o e naceis

Electrical Equipme:

Food shares.

Fully -Administered shares...
General bond shares.

Institutional bond shares ...

InVesting do v mmiraney
. Low Price Shares. . _cooeoiic

Merchandise Shares omeceuces

Mining shares.._..
- Petroleuny shares. ... oo couid

Railroad Bond, shares.

RR Equipment shares_.

Rallroad: stock shares.

Steu Shares il Ll Uity

b: shares.
Utmty shares. icearu. ARy

Income Foundation Fund Ine -
Common ... -100
lncorporated investor

Institutional Securities Lig-.

Bank Group shares.....—. 3
~Insurance Group shares--.,_-.
Stock and Bond Group shares.

Investment Co of America...10
Investors Fund Ooceeece.l

Keystone Oustr-*ian !"unds——
Serfes Belovecaraas oot
Beries  B-2..

Series  B-8uuaruii o mnn iy

Industrial Machinery shnrel.. 2

10.80

6.97

5.14
12.20

178
19.62
40,45

106,74

£ 26.00
43.23
23,40

13.7 14,
Christlana Securities com._..log 2 ?’lg 3,020

; 4
82115

Aviation: Group SN&res-i-eans’ ;

Inveshng Bompames

“Par

Bié

hevstona Custodlan Funus (Cont,)—
11.87

Scries B¢
Serfes K-1__
Series K-2...
Series §-~1_.
Serfes  8-2...
Beries 8«3

Beries | B- 4-.._..»_-._.‘...-_.. k

Rnickesbocker - Fund . voeemew—
Loomis Sayles Mutual Fund....*

Loomis Sayles Second Fund--10°

Manhattan Bond Fund Tne— ©
C .. 108
Mass Investors Trusto-oecmeand
Mass Investors 2d Furd..
Mutueal Invest Fund Inc.
Nation-Wide Securities—
150 Balanced shares —icaima-ece
7,29 . Natiopal Investors COrDemmwnmual
Natjonal Becurity Series—
25.24 BONd SEMEE ol
195 INCOMe  BET{B8 iicn o e
*Industrial stock series.......
Low priced bond series. ...«
T.ow priced stock cOmMmMON..iwe
" Preferred stock series—.
Selected series ..
Speculative series
Stock series ...,
New Envland Fund. <-.—c_..1

29.06
18.39

New York Stocks Inc—
:gricultﬁl{e oo o e e

~8au
CAviatlon ' SULlV Il Sunuaae e
~Bank svock....
Bullding sUDPIYecce cus o immoma
' Business ' Equipment.
Chemjcal
Diversified Investment Fund
. Diversified Speculative.
Electrical equipment..
Insurance BtOCk. .. .-
Machinerv
Merchandising

Republic Invest Fund
Scuddor, Stevens & Clark

Fund;: TN e diiihn i ¢
Belccted Amer Shares...

Standard Utllities 10¢
State Sireet Investment Corp---

. “Trusteed Industry Shares-...250
Gnion Bund Fund series A-o-.
L B5eries  Bue —iniri
Serien  Culammanmmrr
Uni¢n Common Stock
Union. Preferred Stock Fund__-..
Wellington Fund_....... ]

Unit Type Trusts—
Diversified Trustee Sharegs— |
Diiais 2.50

Independence Trust Shares....®
North Amer Trust shares—
+ Berles 1955 oo lnilic PSR 1
Beries 1956 - ccacaae-.
U 8 ELLt & Pwr Sheres

oy
-10

2251

30.49 -

51.97
18.35

FOR NEW YORK CITY BANKS & TRUST COS.—See Page 500

Federal Land Bnnk Bondg—
.38 May 1, 1956-1946..
1%2s Oct 1, 1950-1948_ . cmuu
. 2Vg Peb,. 1, 1055-1953_ ...
1138 Jan, 1 71953-1951

- 1014

1059 -

101%

~ Obligations ﬂf Govemmenkal Agencies

_Federal Home Loan Banks—
0.50% April-15, 1946 .-

Other Issues

U S Conversion 3s.
Panama Canal 38....

100.23
101 ¢
105

101% 1061

. Bid

b0.90

-1047° 102.12
133% !

‘Ask.
0.80%

1347

o —

Matority— Int. Rate

. $Msr 15 1947
$Sept. 15, 1947_

$8ept, 15, 1948 . ______1%%

Bid

100.1::
100.19°

i, » TR O yE :
‘Quotations For U. S. Treasury Notes -
-Figures after decimal point repres.ent one or more 32ds of & point _ )

Dollar Prlcu 100:‘:0

Ask .
100.2
100.20

‘Maturity—
Certificates of ‘Indebtedness-—
$%s March 1, 1946_----_.....
1%s April 1, 1946..

17s Mady 1, 1946_.._-

10622
.0617

< Buffalo Niagara Elec 2%s_ 1975

* For Quolations on Real Eslale Bonds
SHASKAN & Co.

M e%nbers Neﬁ York Stock Exchange
Members New York Curb Exchange

40 Exchango Place, New York 5, N. Y.

Tel: Digby 4-4950

Bell 'I'elety'pe NY 1-953

Reorganization Rails

(When, as and if issued)

Eondy—

; Bid
Cnic Indianapons & Louisvilie—
tds -198.

2nd ¢ty 103

Chicago Rock Island & Paciﬂc——

- 1st 48 994
Conv income - 4’/25-------2019

Denver & Rio Grande—
~Income 4Y%s ____-_.._---..018
1st 348 income..

Bt Louls & San Fra.ncisco—-—
1st 50-year 48 .. ilioll
Income 15-year 4‘/28

10415
99Ys

85
100%2

99%

82%,

‘Ask

105 -

84%

1062
101%s

87
102%

©101%
. 89%4

Stocks  w=

Chirago Rock Island & Paclfic—-—
COMMON e o it e
5% preferred v wmmemmm-=li00

" Denver & Rio Grande cOM -

Preferred

—

514 Touls & San Francisco com..
Preferred iioviica imadua WA -

Par | Bia
Astna Casual & Surety. . ..l
Actna 10
Aetna Life. i o210

Agricultural ool .208

American Alllance... ... 10

~ American Equitable.

]
American Fidelity & Casualty 8
American of Newark.
American Re-Insurance.
American  Reserve.... .
.Qmerican Burety lil s ai28
et j0

Baltimore American__.
Bankers & Shippers
Boston ‘new. common.

Camden: Fire

City. of: New: York .10
Connecticut. General Life_-_--w;
Continental Casualtyicooacsia. 3
Crum & Fomter Inc

Employees Gtoup-_
Employers Reinsura;
Federal c.luiaos,
Fidelity & Deposlt ot
Fire Assn of Phila...

Pireman’s Fd of 8an

Firemen’s of Newark.. .-me..0

Franklin Fire.....o- ]

¢iereral Reinsurance Corp new 10

Gibraltar Fire & Marite.i_...10:

Glens Falls Fire..o.....

Globe & Republic. -8

Globe & Rutgers Fire com__.15
2nd: preferred 15

Great  American

Hanover

Ack
982
5912

52Y2 -

92%
25

1251

Gompanies
Par

.Hartford Steamboiler Inspsct..10

Maryland ' Casualty-.
Massacnusetts Bonding.

Merch & Mfrs Fire N Yo..

Monarch Fire
‘ National Casualty (Detrolt)..-lo
National Fire.. .eeeeeeememws10

New Amsterdam Casually.
New Brunswicke. ...
New Hampshire Fire_
New York Fire

Northeastern —.
Northern ..

Pacific Flre

Pacitfic Indemnity Co...
Phoenix

Preferred Accident
Provldence»Washington -

Relnsurance Corp (NY)
Republio - (TeXas) ooun

Revere (Paul) Fire......

S8t Paul Fire & Marine
Seuboard Surety

Security New HaVen. ._...u-. 10
Springlield Fire & Marine....2b
Standard Accldent-«.ocnoas.10
Travelers 10
0 8 Fidelity & Guutanty 00.._2
‘0. 8.Fire 4

os Guarantee_--..._
Westcbester Fire...

4TVa
29%
15%
101%2
41%. "

Recent Security Issues : :

Bid

"Bondy— A !
Arkansas Pow & Lt 3%5--1974
Birmingham Electric 3s <197

108%

California Water 3%as 1975
Cent: Vt.Pub Serv 2%s_.__1975
Chic Burl & Quincy 2%s...1970
Conn Li & Pwr 3s ser K_.-1980
Erie RR 25

Houston' Lt & Pow 2%

Kans Okla & Gulf Ry 39
Laclede Gas Lt 3%s 965, .
Minnesota Pow & Lt 3%5.-1975
Monongahele. Power 3s.....1975
Montana Power 27

Mountain States Power 35..1975

‘Nartagansett Elec 38......1974

104%

109%

Nat'l Dairy Products 2%s..1970
Portland Gen Elec 3%s....1975
Pub Serv (Indiana) 3%s5..1975
Public Serv (Okla) 2/45-_--19'75
Reading 00" 3YaS.aomiuiocn
Sioux City Gas & El 2%s_._ 1975
Term RR Ass of St Louis
. 2%s8 1
Texas Elec Bervice 2%5....21975
Texas Power & Light 2%s-19756
Western Lt & Tel 3s 1975
Preferred Stocks— .
Central Pow & Lt 4% .. 100
Monongahela Power 4 40
Ruppert (Jacob) 4'27% 100
‘Bloux City G & E 3. 90% pid. 100
Union Oil (C'a.l) $3. '75

. 105%
107

109%:

2104 %

104 Yz
103%

108Y%

105%2
105%
104%2

107
112
109%
106

106%

C

 United States Treasufy Bills

Rates quoted are for discount av purchase

Treasury bills— :
January 31,/1946.
February 7, 1946..
February 14, 1946_
February 21, 1946.
February - 28, 1946
March 7, 1946......

'0.375 0.28%
00.375° 0.32%
b0.375 0.33%
b0.375 0, 33%
0.375 0.33 %
00,375 0.34%

Ask

March 14; 1946
March 21, 1946..
March, 28, 1946.
April 4, 1946_

April 25, 1846.

Bid
b0.375
b0.375
b0.375

' b0.375

b0.375
b0.375
b0.375

.35 %
0.35%

8 0Odd lot sales.
to Stock Exchange.
dividend.  (Un) Unlisted issue.
name changed effective Sept. 17, 1945.

*No par value, - tIn default.
furnished by sponsor or issuer,

b Yield price.

r Canadian. market.
x Ex-dxvidend ¥y Ex—rlghts

d Deferred: delivery.
§ Cash sale—not included in range for year,
z Formerly Athey Truss Wheel Co.;

e Ex-interest. f Flat . price,

.

k Removed

t Ex-stock

tThese bonds are subjecc to all Federal taxes.. AQuotations not

Ditized for'FRASER
p:/lfraser-stlouisted.org/
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“"""ings for the whole country ha

.’ = ‘\f

THE COURSE OF BANK CLEARINGS

24 ‘New Yorkiiii.o.o--

7T 0th Ransas City -

", Total (12 eftles) .. . - .=

o Bth Atlants Loiocodicse—

'/ Bank “clearings this week

will show an'increase compared’ with a year ago.

Incomplete preliminary figures indicate that for the week ended Saturday, Jan. 26,

clearings will be above those for the corres
is a gain for the week ended Friday of 10.8
‘we are unable to complete our tabulation
reached us. i
\Gleurlnzs—nethrnr by Telegraph

Week Ending Jan. 26—
New York

", ~clearings for all cities of the United States ‘from which it is possible to obtain weekly

ponding week last year. At this center there
%. Due to the strike of telegraph workers
and give below the few returns that have

M oae 1945 - %

Chi

: '$5,914,863,448 « $5,336,789,579
] Fiig 425,834,013

Philadelphi

1 527,000,000

225,823,078 304,596,518

Kansas City.

+ 196,697,817

St. Louls.

1 166,900,000

San Francisco.
< Pittsburgh

282,464,000 256,363,000
: 207,654,877

i 178,057,296

Cleveland

Baltimore.

s 135,550,628 137,260,130

Ten citles, five days.

$7,7317,153,230

i 5
2,064,428,195 ' ' 2,174,724,980

Other cities, five days.

Total all cities, Tive daYSammmmrmmmmcmmmme————— b

' $9,911,878,210

All cities, one day. -
Total all citles for week,

10 '12,000,801,572

$Due to strike figures not available, _
Complete and exact details for the w

in our issue of next week. We cannot furnish them today,

T $11,912,679,782

eek covered by the: foregoing. _i:vill appéar
in as much as the week

ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of :

In the elaborate detailed statement, however,
e results of the week previous—the week.
ended Jan. 19,  For that week there was an increase of 16.2%;, the aggregate of clear- .
ving amounted to $13,447,246,443 against $11,576,882,771

we are able fo give the final and complet

the week in all cases has to be estimated, -

which we present further below,

in the same week in 1944. - Outside of this city there was a gain of 8.8%, the bank

clearings at this center having recorded an increase. of 18.6%.
" according to the Federal Reserve Districts

it appears that in the New York District (
of 18.7%, in the Boston Reserve District

District of 17.0%. In the

We group the cities
in which they are located and from this
including. this city) the totals show a gain
of 194% and in the Philadelphia Reserve

Cleveland Reserve District the totals record a decrease

of 1.9%, but in the Richmond Reserve District the totals register an increase of 11.4%

'and in the Atlanta Reserve District of 0.6%.
St. Louis Reserve District by 13.6% and in the

totals are Iarger by 16.7%, in the
Minneapolis Reserve District by 433%:
is a gain of 17.4%, in the Dallas Reserye
Raserve District: by 11.0%. ey

“In'the Chicago Reserve District the

n the Kansas City Reserve District there

District of 5.2% and in the San Francisco

.7 In the following we furnish a summary of Feda&}é} Reserve D1§r'cr‘}g‘c‘s.M i
e 2% SUMMARY OF BANK CLEARINGS = | :

" Week Ended Jan. 19— 100 2ot 1946

Federal Reserve Districts ; : $ 4
1st Boston .12 cities 534,052,364
1% 8,123,167,807
3d Philadelphit coceemee 10 ¢ 793,429,637
4th Cleveland —ocecsmam T 40 641,936,750
5tH Richmond Lo..i-cioi. 6 1 327,941,052
b {1 023 421,412,624
7t Chicage  wuinimimmnmm 17 803,550,573
8th &b, Lonts. . llaioil 4 < 370,536,300
. gth Minneapolls oimem——e' T, 319,669,539
: =9
- 11th DRES ; imein S 8 163,076,492
12th San Franeclsco ....- 10 579,504,293

368,969,020 *

1945 Inc. or 10445
Logn e Dee % $
447,236,777 +19.4
16,842,714,915  +18.7
178,204,255+ 17.0
654,238,028 '~ 1.9
294,453,062 +11.4
418,785,382 + 0.6
688,858,532 | +16.7
326,201,668  +13.6.
223,039,549 +43.3
314,219,682  +17.4
154,946,233 + 5.2 134,520,920
533,985,688 +11.0 519,639,194

419,313,814 ' 390,485,393
5,761,565,115
653,961,442
604,623,463
266,832,881
386,879,442
618,760,970
308,064,498
211,636,939
305,681,522

© 592,194,258
532,925,178

Total 110 cities ~ 13,447,246,443
Outside New York ClbY e 5,347,240,835

We now add our detailed statement showing the

week ended Jan. 19 for four years:

e 1946
‘Clearings at— $
First Federal Reserve District—Boston— i

Maine—Bangor-- : : 1,136,801
Portland 3,796,766
Massachusetts—Boston. o imercnm 455,536,693
Fall River. 1,458,203
Lowell 701,650
New Bedforthmmaimsesi i it 1,602,436
Springfield 6,732,969
Worcester. 4,712,329
Connecticut—Hartford..... 21,405,336
New. Haven.. 8,535,376
“'Rhode Island-—Providence_., 27,534,000
New Hampshire—Manchester 899,805

11,576,882,771 +16.2’ 10,191,480,200
4,913,806,936 . + 8.8 4,612,585,148 -

7,948,943,227
3,917,079,224

figures for each city for the

‘Week Ended Jan: 19 y
1945 . Inec. or 1944 1943
$ Dec/. % 8 $

+ 49

+ 4.9

+17.7

+30.5
+32.3 ’
49
4396
+33.8
+38.2
211
4335
+43.1

776,045
4,059,832
360,411,809
1,027,215
548,484
1,320,531
'5,023,459
2,669,049
16,460,650
6,023,822
20,351,700
641,218

/1,083,454
.3,619,162
387,068,625
1,117,520
530,347
1,684,641
4,822,347
3,522,540
15,493,701
7,047,037
20,618,800
628,603 -

3,310,610
344,112,215

433,454

4,059,582
2,571,154
13,348,488
7,229,073
12,253,400

O motal (12 cltles) - oo liiiooi 534,052,364
Second Federal Reserve District—New York—
New York—AlDRNY- i 24,696,091
_ Binghamton : 2,456,417
Buffalo 75,163,000 i
Elmira. 1,260,305
JAMEStOWN - oo i TR 1,372,793
New York 7,900,005,608
Rochest 16,336,096
10,247,173
10,025,609
841,373
35,353.915
45,409,427

. Byr
Connecticut—S8tamiord. e casan o,
New Jersey—DMontclair.
Newark. X
Northerss NeW Jersey...—--_-.

447,236,777 4194 419,313,814

2,452,569
1,643,318
73,200,000
1,162,112
1,346,719
5,578,895,051 -
12,318,330
7,835,752
7,692,567
531,533
29,098,475
45,388,689

8,410,524
171,936,291
68,167,000
1,275,687
1,681,580
6,663,075,835
-0 14,740,842
7,254,594
7,969,040
530,791
26,720,849
40,951,882

1,386,257

999,732
1,201,472
4,031,864,003
710,261,113
5,848,300
7,128,237

33,766,136

1943
%
4,181,361,856
246,159,993
316,927,414 .
516,238,189
269,205,664
152,109,586 -
246,540,733 .

113,643,079 |
391,152,207

597,759

875,357 .

1,134,026
560,275 °
390,485,393 -

6,650,818 -

56,700,000 -

394,843
25,160,945 |

Third Federal Reserve Distriot—Philadelphia—

Pennsylvania—Altoona.. ... .. WAy
Bethlehem

. Chester.
La i

" Philadelphia.

Scranton.-. ; ¢
Wilkes-BaITe ol il nmmmy

+ York

New. Jersey—Trenton oo iicocavadee

| Total (10’ c1ties) docarnmcninnaios

Fourth Federal Reserve

.ohlo._(‘unh\n 2 3
Cineinnati_. -_o ol i il ey
Cleveland.. Lo
&

Mansfield

Youngstown. ;i iy
g’e;xnsylvauia—?!ttsburgh__.._

- Total (7 citles)’

1946
$

888,398
507,384
743,221

2,454,388
773,000,000 "

1.4,1765,800

Week Ended Jan, 19

1945
8

620,505
437,534
801,207
1,574,344

11,825,356
3,378,600,

663,000,000 ¢
1,778,678

Inc: or
Dec. %

oUW

B s
WG N N =D —

£ 1944
$

566,243

1 730,325
1,093,748

. 1,505,430

1,665,348
2,529,276
1,416,917
1,764,854
3,689,300

639,000,000 -

1943 |
$

417,120
638,632
534,607
1,422,892
579,000,000

3,479,300

+1.1793,429,637

Distriot—Cleveland—
5,320,880 °

136,529,870
225,526,948
19,636,600
3,077,606
5,254,021
246,590,825

;678,204,255 "

130,412,411
233,642,357
19,236,000

4,605,433

3
&
S| ESsSs

—_

FEF | 4+
N w

|

Dlieboranoban.

653,961,442

i14,450,287
125,549,604
206,368,564
16,048,200
2,040,700
3,778,589
246,387,519

592,194,258

3,111,418
104,227,014
'191,825,983
13,771,300
2,061,566
3,479,764 |
214,448,133 . |

641,936,750

Fifth Federsl Reserve Distriot—~Eichmond—

West Vlrginla—'—Huntlnggton
Vig_gxirga»—-Noriolk__.-----_...._.'..__..

" Houth Carolin—CHarleston. ...
Maryland—Baltimore. o avi. uisewa -

District of Columbia~Washington.

 Total ® (1 e

-2,067,912
7,270,000
77,107,579
2,650,810
178,058,957

60,785,794

* 654,238,028

1,452,819
5,837,000
80,923,293
2,818,985

163,898,637
39,522,328

HlorErwen

Dlewomnay

604,623,463

11,238,325

144,924,947

39,362,703

532,925,178

i

1,063,760

35,669,245

327,941,052

Sixth Federal Reserve Distriot—Atlanta—

Ten
“Nashville.

Knoxville.

' Georgla—A tlanta

Augtsta i e it

Macon 5
Florida—Jacksonville_..._.
Alabama—Birmingham..__..

Mobhile. L
Mississippi—Vicksburg.
Louisiana—New Orleans

Total (10 c11e8) « s

16,248,868
41,643,529
151,600,000
2,647,031

58,750,714
4,236,297
318,079
86,953,665

294,453,062

16,374,020
42,781,834
149,600,000
2,763,265
1,739,654
51,510,684
57,159,563

b bt

brleee el

Ll ekl el iy
] mdowow

266,832,881

12,706,378

40,115,314
136,100,000
/2,024,263
1,804,587
46,760,029

58,239,007 |

4,988,846
235,710
83,905,318

421,412,624

A

Seventh Federal Reserve District—Chichgo—

Michigan-—Ann Arbor. . aeecou it
Grand Rapids,
Lansing.
Indiana—Fort Wayne
Indianapolis.
South Bend..- ;
Terré Haute
wi in-—Milwaukee.

; Towa—Cedar Rapids-cacoa oo oo e
Des Mol

e
Sloux City- ool ataia.

- llinois—Bloomington _ . u-ream s
i e

- Decatur.
Peoria.

-+ Rockford....
Springfield. st 2.

Total, (1T CIEs) s i st

820,443
8,251,276
4,634,398

4,195,895

40,483,000
3,5%5,763
12,178,246
49,524,889
2,968,674
21,267,721
8,301,335
821,936

.-631,363,239

2,221,093
7,529,392
3,115,848

2,207,425 "

418,785,382

550,682

32,616,000
3,393,120
10,439,460
38,107,530
2,363,665
15,859,441

1,828,533
7,447,055
2,178,757
1,997,772

o|BrvonvsoRMNS
Il OHWRoaNWIR

o+

MW NN N
FORARBNSH
= e L R

o
o

g RO b LD

386,870,442

609,699

3,864,847

8,691,169

36,748,572
2,507,221
14,087,642
7,936,839
610,413
490,517,800

2,074,237

246,159,993

10,128,809
34,428,787
113,100,000

41,126,623 !
39101456 |
4,605,258

239914
70,000,000
e e

316,927,414

467,123
4,337,202
3,118,899
3,087,099

217,769,000
3,021,295
8,617,116

31,739,419
1,652,417

11,314,875

15,760,156

366,282

401,339,776

1,955,348

803,550,573

Eightlr Federal Reserve Distriot—8t, Lonis—

Missourt—8t, Louis o maemaes
Emtucky—«l.oulsvitl}e-_- Eiol

: P
T1linois—Quiney.
TRUnNey

o s e e

Total (4 cltles) mamecmmccom e

214,700,000
88,836,064
65,802,062

1,198,174

688,858,532

185,400,000
84,205,829
57,727,884

867,956

o b

FlErFa bty
N

Slookonbeon

618,760,970

176,500,000
78,921,664
51,548,834

1,094,000

516,238,189

154,800,000
72,306,643
41,411,015

688,000

370,536,300

Ninth Federal Reserve District—Minneapolis—

Mi

ta—Duluth.
polis. %
“8t, Paul

Nortl Dakota—Farg0.———--t-—. :

South Dak
Montana—Billings a o v s
Helena.

Total (7 cltlen) soriaht it

5,337,008
239,626,428
59,697,285

5,722,432

326,201,668

4,074,773
155,499,568
49,524,610

6,089,760

308,064,498 -

3,744,085 -

147,187,868
48,122,924

6,118,391

269,205,664

3,827,198
104,794,445
34,825,314

1319,669,539 .

Tenth Federal Reserve District—Kansas City—

Nebraska-—Fremonte oo mmmma—

Hastings..z..

Lincoln.

Omaha.
Kansa ‘Topeka.

Wichita.
Missouri-—~Kangas City-.-.

Joseph

Colorado—Colorado Springs
Pueblo.

" Total (9 cities) s uiviwmrioacmannn

Fleventh Federal Reserve District—Dallas—

Texas—Austin
Dallas. 2
Port Worth e oo cccmimmmm—— e
Galveston
Wichita Falls

Louisiana—B8hreveporteommsmsmmmn -

! tTotal (8 citfes) mimmmn

Twelfth Federal Reserve Dl-t:lohﬂm,l\‘:nnohco——

Washingt Seattle_
Yakima,
Oregon—Portland.
Utah—Salt Lake City-.
Ca‘l,lfomlw—l.ong Beach. cvani i

dena.

P
Ban Fr
San Jose. .
8anta BarDAra commemcmmsdo - o
Stockton b

Total (10° CI4188) oo o

Grand Total (110 cities) b,

Outside New YOIk . meeeescocees

'8,123,167,807

6,842,714,915 5,761,565,115 © 4,181,361,856

> i

252,064
1472,909
#5,000,000°

89,290,319

4,509,280
9,605,896
248,440,336
8,561,343
1,865,194
1,444,588

223,039,549

4,396,196
74,772,350
2,960,454
8,948,108

212,723,306

7,913,908
1,233,242
1,049,045

368,969,020 -

4,288,537
132,154,000

14,753,622

6,742,216

314,219,682 .

2,537,464

128,600,000
13,997,845
3,106,500
1,313,054
5,392,370

211,636,939

279,521

4,461,705
78,859,179

1°200,604,532"

9,002,940

1,347,164 .

870,461
305,681,52;

2,911,838

109,321,000
13,005,643
3,000,000
1495190
4,787,249

246,540,733

:152,109,586

164,763 * |
3,185,592
58,288,718
1,964,815
4,906,024
170,849,152
5,702,725
815,561
663,383

¥
1,820,016
92,437,615
11,115,827
2,175,000
1,140,317
4,354,304

163,076,492

87,346,970
3,868,506
71,623,267

38,919,115 .

10,147,693

*6,500,000 °

154,946,233

93,744,297

2,967,347
79,664,017
35,747,661
11,010,953

6,140,948

289,242,000

6,522,209
13,090,114

5,856,142

w

B e
ISR APNS R

mwngeoo R

134,520,920

89,964,869
1,780,741
76,297,475

31,092,549 -

10,143,305
4,611,814
294,006,972
4,976,093
1,955,580

4,811,796

©. 67,039,270’

113,643,079

1,191,454
60,136,102
28,962,232

7,304,339

3,030,219
214,527,323

3,865,397

1,076,757

4,019;114

579,504,293

533,985,688

O e i o |

ol B o

519,639,194

391,152,207

#Estimated, tNot fncluded ix{~ total.

13,447,246,443
5,347,240,835 ° 4,913,806,936

11,576,882,771

g
-
el il 0
ool o

-.'10,191,480,200

4,612,585,148

7,948,943,227
3,917,079,224

ligitized for FRASER
p;//fraser.stlouisfed.org/
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DIVIDENDS

; (Contmued from page 472)

North Carolina RR. Co., 7% gtd. (s-a)__-_.

Northeastern Insurance Co. (Hartford)— :
Resumed ...k

¢ Northetn lllinots Coxp éommon (qtmr) ;
sl 50 preferred (quar b

Nortlxern Liberties, Gas--

Noﬂ.hem Paciﬁc Ry.

Northern RR. of New Hampshire (quur)
Northivest Ergineering. o, ...

Norwalk Tire & Rubber Co., common_.z._
1% preferred (quar.) . oot losiiis

Nu‘nn-Bush Shoe Co., common (quar ¥
: 5% preferred (quar )-

O’Brlen Gold Minp:

Ogilvie Flour Mills; common. (quar.) ...

1%, preferred (quar)

Ohlo Casifalty “Insurance Co.- ¢s- By
‘©Okonite Company. (quar.) .o il il .l
ouver Corp’, 4% % - preferred (quar)--_- <4
Oljver  United Filters, Inc.,;Class ‘A (quar.).

Ontario "Steel Products CO Ltd—
. Commen (quar,) -
~=T% -preferred - (quar:) -

Orange Crush, Ltd:, 70c conv, pref (accum)

Outlet Company

chmc “Const. Co7,* §5 18t ‘preferred:.___...

Pacific. Finance' of ‘Calif., 5% pfd.,. (quat.)

Pacmc Gas: & Electric. Co., 5% pfd. (q“af'),
-+ 6Y2% preferred (quar.) .
6% 'preferred: (quar,)._...

Pacific Lighting :Cotpi, common (quar )-_-_ :

Pacmc ‘Power-& Light ‘Co., 7% pid. (quar.)
8 preferved f(quar, ) uiin EIInE s ULy

‘picific Publc’ Service, $1.30- pfd. (quar.j..

Park & Tilford, Inc; (réesumed)...

/Parke Davis ‘& Co. (year-end)

Peabody Coal Co.,

Peaslee-Gaulbert  Corp.. (quar.yi  Zi ll ..
JExtra oo

Penlnsular 'I‘elephoae Company—
T )i

6% preferred: (accum, )--' N

qua
181 40 class A (quar.).._v. _______________ ;

Fenman's Ltd., common (quar,). .-
'y6%  'preferred - (quar,)
- Penhsylvania Electric Co.—
7. 4.40% preferred B (quar.).._. A
" Pennsylvania Exchange Bank (N o8 L
 8tock dividend
. Pennsylvania Pwr., 4%%. pfd. (initial quar.)
Peuples Nat'l ' Bank. (Brooklynp s
w Extral i
7 Réte. Marquette 'Ry Com ‘
8% " ‘prior pre!erred (aceum. ) ..
Phllsdelphla Co., $5. preferred:(quar, )L
. 86 preferred (QUAK.) Lo it ven ]

.‘l'hﬂadelphla Electric-Co.; 4.40% 'pid, (quar.) 7

‘Philadelphia Insulated Wire (s-a). .o ti o
Phillip Morris & Co., Ltd.—

4% preterred lqusr.)-_i. _______________
~Phillips-Jones Corp.; 7% pfd. accum.)’ ;
- Phillips Petroleum Co (quar.).-...

Pﬂhbury Mills, Inc,, cpmmon (quar.)
$4  preferred. (quar ..............

£ $3.50

25¢

~.60¢

0

$1.50
500

956
8TYac
20c
$1.25

i6c

25¢
$1.75

: 4Qc
'$1.50

$112%
50¢

4250 "

38175

$7000:

'$1.25

$1.250

$1.25
31Yac
34%8¢
3T%c
5S¢
8175
$1.50
32%c
5
- 30¢
$2
250

25¢:

50c
35¢

175¢

| 481.50

$1.10

18314 %
$1.06Y "

?huto Engravers & Electrotypers, Ltd (s-a) 3

Pledmont & Northern Railway Co,—

i Year-end: wolik

f’lg n- Whistlé Corp.—

7 $1,20-participating. oreferred (aceum.). .
‘Ploneer Petroleun, 7%  preferred..

“’pittsburgh Bessemer ‘& Lake Erfe RR. (s-a)°

- JPortland Gas & Coke Ct.; 6% ptd. (accum,)
1% preferred (accum.)
Potomnc ‘Edison’ Co., '6 %. preferred (quar.) .
1% preferred. (QUAaT) Lo dowdlulliiiuzi s
‘Potomac Electric Power,
6% preferred (quar.)-
‘Procter & Gamble Co. (quar.)..
Provincial. Transport. Co. (s-a)-.
‘Public Service: Co, of Colorado—
' . Common

Pubuc Service Corp. of N. J;; SS pid. (quar. )
** 8% preferred ' (monthly)

8“.: preferred. (quar,)-s.--
'Pubnc Service Electric & Gas Co.—

$5 . preferred (quar,)...

7% preterred  (quar.).-
Puget Sound Power & Light Co. (reduced).
. Purity Flour Mills, 6% preferred (quar)__-

“Pure 0il Co,, common
5% convertible ‘preferred  {quar,)

L.Qulnte Milk “Products, Ltd. (s a)__'___,_'___
i xtra :

"radio Corp. of Amcfica common...
;Radio-Keith-Orpheum, 6% preferred
‘Randall' Co., class A (quar) ______ L R
i Class . B: 3
= F.aymond Concrete ‘Pile Co., common ( quar)
L EREr
o83 ‘preferred (QUAaT.) icac ilolililiii Ll
Reading Co., con “(quar.)
» *Reed (C, A.) '$2 preferred-A
Reliance Electric ‘& Engineering CO—
/85 conv. .preférred
' Relfance Manufacturing ' Co
" Republic Drill & Tool Co.~
Cemmon (stock -dividend)..
Class: A- (stock dividend)_.
.-~ 8% - preferred (quar.)
7 s55¢ -convertible preferred " (quar.)...
“Republic Investors Fund, Inc common.. .
6% preferred ‘A ‘(quar,)
G% preferred Class A (quar)
6% ‘preferred ‘B’ (quar.)
6% - preferred’ Class- B- (quar,):i.

5% % pid. (quar.)

$1.37%
$1.50
50¢
$20c

41%c

1-21

1-15

1-15"

1-15
‘24

g
L 111

1-15

@18

3-15

1-15
1-15

112-28

2-26

1.2

1-21
1-15

/1:15

121

11-18
e =18
11231
i 1-22

115

i-15-

1-31

1-31:

1-31

13-19
T #1195
1-19
1450
1423
i1-14
2-16 -
14957
1425 .

3-15

2-5

1-156
1-11

2-1

2-1

SRLE

il e
1-8

»1-'1

3.1
3
110,

2-1

.15
“2e1

267"
R
215

“1-8

1-21: 0
1-25"

3-13
1-19
1-19
1-11
1-11
2-15
2-15

. 1-25*

2-8

1-15
1-15
1-15
1-15
215
115
215
2:15

2-15

2-28 "

2-28
1-24
1- 4
2-'5
3-8

1419 .

1-19

‘Name of Company
‘Republic Petroleum ‘Co., 5% % pfd, (quat.) -
' Revere Copper & Brass, 5Ys% pfd. (quar.)
Reynolds (R. J.) Tobacco Co., com, (quar)
Common ‘B, (quar.). !
Rhode Island Public. Serylce Co.—
$2  preferred (QUAT,)..sietococouianidon
Class A '

Rice-Stix 'Dry  Goods

Richmond Insurance Co, of ‘New: York (quar)
- Extra’

Blverside Cement Co., 85 preferred (quar,).
Rochester ‘Transtt Corp (s~a)--
“RocklandLight & Power. ...

Ronand Paper’ Co.,” Ltd., ¢omm. '(quar.)
6%  preferred , (quar )
Roos Bros., Tnc, (quar,)_..L ...
‘Root -Petroleum, *$1.20 conv, . preferred
Rose’s 5, 10 & 25¢ Stores, Inc. (qUAT.) ...
Rubinstein ' (Helena'), ‘class A (quar,)..
Ruppert ‘(Jacob) Co.,” common.._
4% prezerred (quar.) ...

s & W Fine Foods, ‘Ine, Aquar)ibiasls il
iSaco-Lowell ‘Sheps (quar.’
Barnia Bridge Co., Litd...
St ‘Lawrence  Flour- Mius, com,
7% ‘preferred - (quar.)
‘Schenley /Distillers Corp
{8chumaker ‘Wall Board, '$2 partlc, pid. .
iSchwitzer-Cummins :Co,," common

’  IBcott. Paper Company, $4 ‘preferred (quar,)
o $4.50° preferred (quar,)-z.

Senboud Oil ‘of ‘Del. (quar.):.

ISecurity Insurance Co. (New Haven Conn )—
Quarterly

Shnrp ‘& ‘Dohme, $3.50 ‘pfd. A (quar.)

"I Shattuck-Denn’ Mming ‘Corp. - (year-end) ...
.‘Sheraton ‘Corp. (new) initial .
rShawlngan ‘Water & -Power : (increased) -
{-Bherwin, Willlams Co. of Canada

8ilex ‘Company’
‘ Bioux City~Gas & Electric, 7% preferred.____

" Bilverwood 'Dairies, Ltd,, commion (accum,)

1 40c participating preterence (5-a)
Sinclair 'Oil. Corp
I‘Slater (N) Co,, Ltd, (quar, ) it
Smith /(Howard) Paper /Mills, common
Solar ‘Aireraft ‘Co., 50c conv, pid, {(quar,)-..
© Bolar 'Manufacturing Corp.— |
:"'55¢ ‘convertible preferred A (quar,).l....
. Soundview Pulp Co., common. (quar.)-.
:6% preferred  (quar,)____..
« South Bend Lathe Works (irreg
' Southam Company, Ltd, (quar.)_.
¢ Southern California Edison Co Ltd.—
Common: (quar.)
80uthern Canada Power” co Ltd—-

i Southern Indiana ‘Gas & Elet.—
Vg 8% preferred (QUAT.) uiiuaideasa., ¢

1u16 ot Southwestern ‘Public Service—

“Common'.(increased: quar.) -
i 4Ya % prefen'ed (quar.)ii i
., Spalding '(A. 'G.) " $2. 25 preferred
& Bpe'lcer Kellcgs see Kellovg
| ‘Squibh ' (E. R.) & Sots,” $4 ‘pfd. (quar)
|- Btandard Brands, Inc., $4. 50 pfd; (quar.)-.
! Standard Chemical Co,, Ltd., 5%-pid.(qrar,)
;v Standard - Stoker: ' Co
Standard Wholesale Phosphate & Acid ‘Works
Stanley Works 5% - preferred..._ ... S,
Steel Co, ‘of Canada,-common (quaf. )_
9% preferred (quar.).Z__.
i Sterling, Inc.,"$1.50 'conv. pfd. (quar.
- Commpn: (stock dividend)
Stott Briquett Co., Inc,, $2 conv. pfd (quar,)
Strawbridge & Clothier, 5% preferred_ -
Struthers Wel[s Corp,, $1.25 pfd. (quar. y
Suburban Electric: Securities Co.—
$4 2nd  preferred.. (aCCUM,) Louinivaninanl
Sun Oil Co, 4'2% class A pfd.. (quar,)..
Sun Ray Drug Co. ~eommon...
6% preferred (quar.)..
Swift & Co. (quar.)..
Special

Tacony-Palmyra Bridge, 5% pid. (quar.)...
Tampax, Inc

Teck-Hughes Gold Mines (interim)
Tennessee Gas.& Transmission Co., 5% prd

Texas -Gulf Sulphur’ Co. (quat.) - . ...

Texas Power & Light Co,, ’7% pfd. (quar )-

$6 . preferred ((QUAL, Juszdusieiaiotiig
Textron, Inc.,, $2.50 prior preference..
Thateher Manufacturing Co,—
© '$3.60 preferred (quar.) . i.-..o._
“Thermoid Co:, $2.50 Dbreferred (quar.)

Toledo Edison C0., 5% pfd, (monthly)_
6% preferred /(monthly)
7% . preferred ‘(monthly)
Tonopah Mining Co.(Nevada) (year-end)._
Trane Co,, common K
6%  Dreferred (quar,) Z...

'I‘ransamenca Corp (8- a)-_
‘Extra

Trunz, Ina. (year-end) 1%
Tung Sol Lamp Works, 80c¢ pfd. (quar.)-.

208 South La Salle Street Corp. (quar.)...

Union' Electric’ Co. of Missouri-—
$3.70 preferred “(initial ‘quar.)_._
$4.50 ‘preferred (quar.) .
$5: prex’elred (Quar,) ool onii 0

Unioni- Ol of California {quar.)

United :Artists Theatre Circuft, Tne— "

6%. preferred’ (quar.). . Tl it gl

United Cigar-Whelan== "'
$1.25 prior preferred: (quar,)...__..

‘*United Corp., $3 preferred (accum) ......

‘United Corporauons Ltd—
Class A {quar

AR
$1.121%

Per
Share
‘68%¢
$1.31%
35¢
35¢

50¢
$1
50
15¢
15¢
81.25
o

13¢

$15¢
£$1.50

. 50¢c
16¢
25¢
25¢
25¢

$1.12%
o 40e
35¢
25¢
250
135¢
1$1.75
50¢
50c
25¢

25¢ ¢

35¢
87%¢c
10c
5c
125¢
f15¢

16¢ -

$1.94
130¢
$20c

25¢
$30¢

$25¢-

22%a¢

13%¢
30¢
$1.50
"U45¢
119¢

37Y%c
$20c

$$1.50

40c

$1.12%

1$1.25
:50¢
60c

31%c
175¢
}75¢

375z
5%

50¢
3 $43.92
31%c

$1
$1.12%
20¢
37l%e
40c

30¢

$1.25
10¢
15¢
'$1.25
150¢

$1.75."

$1.50
62%2c

‘When
Payabdle

2-15
2-1
215

215

ol
24
2-
2-
2«
o
g
2.1

'2-15

3~ 1
3-20
2-156
2=
-
3-1
1451
2-1;

1-31
2-25
3-15
2«1
o §
2-11
2-15
1-28
2-'1
2-71
3-15

2-1

2=

1-30
241
'2-25
2-1
2:11
‘2-10
4-1
4.1
2-15
21
1-30
2-15

2-15
2-28

2-25\»

'2-28

2-15°

2-15
2-15-46
1-15-46

3.1-46
a1

3.1
21
128

2-11

Holders

of Ree.
2- 5

+1-10
1-25
1-25

1-15
1:15
1:16
1-21
1-21
1-15
1-18%
1-14
2.5
2-15
3-'9
1-19
3-15
2:15
3-10
1-23

1-01
2-11
2-28
12-81
12-31
1-19
1-17
1-18*
1-18*
3-1

1-18
1-18
1-10
1-25
1-18
1-10°

215
115

4 1-20 3

1418 ¢

" 12-20
215

1-15

315

3-1
3- 1
‘3-10
12-18.
2-%
2=:1
2-1
+1-31
2a::1
1-30
+2-15¢

2-1
241
1-30
1-30
4- 1
3-1
-1
2-28

2-:1

2-.1
£3-15

90c

-62%ac
41%c
501

o o
58¥%c

236

25¢
$1.50
25¢
16¢
$1
200

1 62%¢

92%5¢ 1

$1.12%

$1.25
250 r2-

$1.25

31c
$2

$38¢c

Y2~ 1
p2- 1

Name of Company
United Drill & ‘Tool,
Class B (quar.)

‘United Electric Co, (Mo.)—

$3.70 preferred (QUAL.) ..o minonsoives "

United Fuel Investments, Ltd.—

| 8% “class A ‘preferred - (qUat.). . ... i

United Gas Corp

United Light & Railways (Del)—
6% “preferred ‘(monthly)__

6% ‘preferred - (monthly) -

6% preferred ‘(monthly)__.
6.36% prior 'preferred . (monthly) ..
6.36% .prior 'preferred ‘' (monthly)
6.36% ‘prior preferred (monthly).

7% ‘prior preferred ‘(monthly) ..
7% prior preferred (monthly).._.

‘United Merchants & Manufacturers, Inc.—
5% . preferred ‘(quar.)-...
5% preferred ‘(quar.)....

U. 8. Cold Btorage Corp., participating___. -

'U..8. Hoffman Machinery 'Corp.—.
5Y2% ‘convertible pkeferred (quar.)..

‘D, 8. Industrial Chemicals (quar.)_...
Extra

U.'S. ‘Potash Co

‘Univérsal Leaf Tobacco Co.; ‘com. (quar.).. :

‘Universal Pictures (qUar.) .. . c-liic....
‘Valspar Corp., ‘$4 ‘conv. ‘preferred ;

class ‘A (quar)) _.___.

Per
Share’’
2166
10c,

92%¢

175¢

53¢

‘68Ysc
68%sc
b8Yac

$1.25
$1.25

12%¢

2 68%¢. .

I5¢
26¢

$1

This payment, clears all arrears .. ... ..

Vertlentes-Camaguey ‘Sugar ‘Co. of Cuba. .. *

‘Visking Corp,; ‘ctass A (monthly)
7. Class A (monthly) .

.Class ' B - (monthly)

'Class ‘B (monthly)

‘Virginian Rallway—
"6% preférred (quar.).
6% ' preferred (quar.)_
(% ‘6% ptreferred ‘“(quar.) Gt

Vulcan Corp., $3 conv, priut ptd, (quar )-..-

Wagner 'Bal'!ng Corp.—
‘$3. convertible prior preferred (nccum Jal

‘Walker (H.) “Goodérham & Worts, Etd.—
“Quarterly :
B1. preferred (quar.)

Walker Manufacturing Co, of w1sconsm——-
“ g3 preferred 8

Warren ‘Brothers Co.,$1.35 Class A’ (quar )
"$2,50 Class B (quar.)

.’Washington (D. C) Gas Light, com, (quax )
“$4,25 ‘preferred (initial quar)--
“$4.50 preferred (quar.) . iii o

‘Wa‘ghmgt’on 'Ry. & Elec., 5%  pfd, -(bquai.)--,

5% -preferred “(QUAT:) oo L.
5% preferred ‘(semi-annual)..

’\.’Weill (Rgphqél) & Ca. ‘(anquulr

‘Wellington Mills, - Inc, (year-end)
Wentworth Manufacturing Co.—
$1 convertible: preferred (quar.)..--.._._

‘West Penn Electric— -
< 6% preferred (quat,)..
7% preferred (guar.)-

West. Point. Mfg, Co. (qua

‘West Virginia ‘Pulp & Paper Co-— :
4% % preferred (QUaT.) i io-oolooo

West-tchester Fire Insurance Co. (quar.)-...
Xira -
‘Western Dépaitmeént Stores—

6% conv, preferred . (QUAT.) wowoccicnn
Western: Light & Telephone Co.—

5% ‘preferred -
Western Pacific RR., common (quar.)_;-;-.

5% preferred A (QUAT.) . cacmidia o, koS

Western Tablet & Stationery Corp.—
5% . preferred (quar.)

Westvaco ‘Chlorine «Products— ¥
$3.75 - preferred. (initial quar.)_' _________

Wheeling & Lake Erie Ry, Co.
4% prior lien (quar,)
BY2% preferred (quar.).

‘White Sewing Machine Corp. : /
$2 ‘prior ‘preference’ (quar,) - iilo Lilil]
$4 ‘conv, ‘preference ‘(accum.). ...

Wilbur-Surchard -Chocolate—
$5 ;. preferred: {quar,) .cidunlde lo Sl iidn iy

‘Wilson & Company, common (resumed)_...
$6_preferred . (final) .

* Wilson' Line, Inc., 5% 1st preferred (5-a)..

Wisconsin Electric Power, 6% pfd. (quar.)_.

Wisconsin National Life Insurance Co. (s-8)
Wisconsin Pub, Service Corp., 5% pid. (quar.)

Wood (Alexandeér & James) Ltd.—
7% 1st preferred (accum,). ...
Woolworth (F, W.) & Co. (QUAT.)_i-iioloia

Worthington Pump & Machinery-—
Common' -(quar.)
442 % prior preferred (quar)_--
4Y2 % conv. prior preferred (quar.)..

Wrigley (Wm.) Jr., ‘Co. (monthly)
‘Monthly
-Monthly.

Waurlitzer  (Rudolph) Co
Wyandotte Worsted (quar.)...
York'QOUﬁty Gas 'Co

. Yoling-Davidson Mines, Ltd, (interim,

Zeller's, ‘Ltd,, common. (qUAaT.) . cmrmsono

Extrn
6% ‘preferred: (quar.)_.

‘5% preferred (QUAL ). cmmwusmmimminmma e

‘x Less 30% Jameica income tax.

33"/40

62%ac,

37 e

1.08%4 "

,$1.12%

8150

- 8175

56

$119%

~ 30¢
10¢

37%c

31%c

75¢
$1.25

$1.25

93%¢

$1
$1.37%
. 50c
50c
$1.25

20c
$1:82

$2.50

50c.

When
Payable

'2-1
2-.1

"2-15

4.1
1-31

2.1
3-1
.4.
24
3=
4
2-
3-
4

41446
71046
1-31
2-1
2“- 2!
2-1
“3-15
2.1
1-31

1-30
201
2-15
3-16
2-15
3-15"

2-1-46
5-1-46
8-1-46

‘131

1-31

3-15

Holdera

of Rec,
1-15

1-16 i

1-31

£ 3-8
< 1-10

)
R ORI R =R

COBI K4 CIBI FI o B bt
- P e e

3-15
6-15

12-21

1-21

1-15
1-15

3.1
1-16
115

1-25
1-15 7
2-10
3-10
2-10
3-10

1:18
4-15

=15

1-15

1-15

3415 %) -

2=1

B2 O
2-1..

2+ 1
2-11
2-11

S e
61
61

1-29

v 2-29¢1

2-.1

2:15

2-15
12-15

e

2-15-46

1-21

1-18
1-18

1-15

. 1-25
1-25

3

Tgas

5-15
: 6-15

1-22

1-22

1-12
2=

1-17

117
i LI8 Wit

118

2- 'y

. 1-15

1-15

i

i“IQ'-*\ S

2-'1

2-1546 2- 1

41

24

$1.50 -

30¢
$1.25

48175

40c |

3TYae
$1.12%
$1.12%
‘25¢

25¢

1 26¢
20c

*Transfer ‘books not closed for this dlvldend

tPayable in U. 8. funds, less 15%. Canadian:non-residents’ tax.

tPayable 'in Cenadian. funds;. tax ' deductible at the .source. None
resident ta¥ 15%; resident tax, 7%. -8 Less 'Bmlsh income tax.

320

1-10

1-25

1-25

1419
1-19

1-19
2- 8

1-15

“
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Following the end of the Victory’ Loan Drive on Dec.
4, corporate financing made a sizeable advance over the
month of November, the total reaching $501,334,198 com-~
pared with $161,824,698 the previous month and $136,-
738,437 in-December, 1944, The December emissions
compare favorably with-the prior months of 1945, the
aggregate being the sixth largest: monthly total for the
vear .and compares with a monthly average of $518,-
655,979 for the 12 months against a monthly average of
$264,714,877 for 1944 and $90,072,344 for 1943. As in the
preceding 24 months, the greatér portion of the mopth’s
corporate financing was used for refunding operations,
the total being $337,040,911 or 67.2%, while new capital
absorbed $164,293,287, or 32.8%. Similarly the monthly..
average for the whole of 1945 was $413,274,327 for re-
funding and $105,381,652 for new' money purposes.. 'F1- :
' pancing for the month was confined to five classifica- .
tions; viz: public utilities, $197,984,335, or"39.5% of the
total; other. industrial and manufacturing, $1.42,340,435;
or 28.5%; railroads, $72,915,000 or 114.5%; investment
trusts, $2,650,000 or 0.5% and miscellaneous; $85,444,428,
Ei00) o b/ : AR SR e
The principal issues brought out during -the month
were: as follows: $75,000,000 Pacific Telephone & Tele-"
graph- Co. 40-year: 234 9% debentures; $56,929,000: Buffalo
Niagara .Electric - Corp. 1st - 234s;  $50,000,000 Natlongl.
" Dairy Products Corp. 234 % debentures; '$49,765,000 Chi-

compared with $41,293,742 in

CUMMARY OF CORPORATE FIGURES BY MONTES 1043, 1944 AND 1943

. The Capital Flotations in the United States During the Month of Decén’ﬂ‘)éi‘_ﬁ-.! i
" And for the Twelve Months of the Calendar Year 1945

cago, Burlington & Quincy RR. 1st & ref. 27s; $30,000,-
000 ‘Transcontinental & Western: Air. Inc, 3% sinking :
fupd debentures and $25,000,000 .(250,000.shares, no par) .
Wilson & Co., Inc. $4.25 cumulative preferred. stock. -
Privately. placed issues for the ‘month: ‘of December,
comprising 22 separate issues aggregated ' $114,524,687 or
22.8% of the month’s. total.  This compares with $95,-
140,000 or 58.7%, for November; $140,808,000 or 11:7%
of the October total: $19,675,000 or 2.4% for September;
$198,993,000 or 44.7% of the August total; $130,955,000 or
13.6% of the total reported in July; $77,750,000 or 96.7%
in June; $104,161,000 or 19.8% in May; $107,960,000 or
16.3% of the April total; $163,275,000. or 44.9% reported
in March; $32,450,000.or 16.9% so placed in Fepruary
and . $64,364,000 or 19.9%. of the total recorded for Jan-
uary. e i bt LN 8
Municipal financing for December totaled $82,195,838
November and $33,795,481
in December, 1944. The 12 months total footed up. to
$794,740,667 - compared. with. = $638,909,818 for the 12
months of 1944. : : : iy
Below we present a tabulation of figures since Jan-
uary, 1943, showing the different monthly amounts. of

~corporate financing.  Revisions of the 1945 figures may

be' necessary, particuiarly as additional -private financ-

ing is brought to light.

1943

$1045-———

New Capital | Refunding To;al
i s

322,970,703
191,107,290
363,837,701

278,899,772
162,182,000
1295,766,014

44,070,931
28,925,290
. 168,071,687

" New Capital
8

38,743,550
62,615,780
45,455,742

1944
~Refunding ' Total New Capital = Refunding Total
8§l 1 $ B 8 s

10,315,000
13,195,000

7,517,000 -
1/8€5.000.
38,447,228

2,798,000
11,330,000
56,043,229

137,683,000
98,346,215
103,534,713

176,456,350
160,961,995
148,990,455

i

141,067,908 | 736,847,786 877,915,694 ’

146,844,872

339,563,028 486,408,800 71,071,229 ' 47,820,228

656,045,237
526,446,349
80,437,425

555,122,202
367,086,226
179,085,300

100,923,035
159,360,123 '
1,352,125

76,399,341
36,115,868
36.398.283 -

+174.902,000
44.743,680
95,812,568

' 20,784,940
28,620,611
© 20,999,425

108,100,665
189,591,294
85,002,408

184,500,006
225,707,162
-121,400,601"

13,364,291
125,811,993

R A

JUNE. it
1,001,203,728 1,262,929,011

g

Becond QuUaTLEr i - 261,635,283

148,913,492

382,694,367 ‘531,607,859 179,404,976 215,458,248 294.863,224

402,703.191 1,738,141,514 2,140,844,705

295,758,364

11722,258,295 1,018,016,659 150,476,205 263,287,476 413,763,681

\749,921,243 . 961,635,209 .
338,267,743 445,511,916
705,440,792 - 810,260,915

211,613,966
107,244,173
104,820,122

Cdulys——
August- .
Beptember - st me

57,327,813
£105,572,951
730,208,620

19.174.700
22,403,704
+ 9,875,000

65,579,800
59,311,000
55,165,000

< 84,754,500
101,714,704
; 65,040,000

11157,252,988
- 143,403,034
407,642,920

£214,580,801
248,980,985
437,851,540

423,678,261 %,793,629,779 2,217,308,040

LA,

orhird quarter-ili’
g o S el

826,381,452 3,531,771,293 4,355,152,’745

193,100,384

| 488,867,748

708,303,042 901,413,326 51,433,404 - 200,055,800 - 251,509,204

1,430,562,337 1,919,429,983 " 201,920,600 * 463,343,276 665,272,885

Nine months
038,931,090 1,202,560,112.
101,540,627 161,824,698
337,040,911 501,334,198

213,629,022 >
60,276,071
164,293,287

DeCeDer i

136,614,813
26,565,747
20,434,385

127,335,693
190,894,281
97,365,275

86,662,467
69,861,543
83,128,500

40,673,226
121,032,738
14,236,772

755,450,263
- 364959844
136,738,437

618,835,452
* 338,394,007
116,304,052

Pourth quarter_ .. 438,198,380 1,427,520,628 1,865,719,008

183,614,945

1,073,533,601 1,257,148-,546 175,942,738 _239,652,51Q 415,595,246

- Twelve monﬁhs..-;.:..;. 1,264,579,332 -4,959,291,9216,223,871,753

672,482,693

2,504,095,828 1‘3,176,578,5‘31“ ; 377;§72.345 702,995,786 '1.080,868,131

tRevised..
NOTE—The following

“Classification, Name of Issue

Other Ind. & Mfg. -
. Miscellaneous
Other .Ind. & Mig
Miscellancous
Other. Ind., & Mig.--
Publie’ Utility

Other Ind. & Mig...
Other Ind. & Mig.--
Public. Utility . ...
Public Utility -
Public' Utility’ -
Public: Utility

Public. Utility

Public Utility

Public: Utility:
Public Utility
Miscellaneous
¢ Public Utility"

Other Ind, & Mfg._

Month

o Jan. 1944 ¢
-Jan, 1944
Feb, 1944

Apr. 1944

+ . Apr. 1944
Apr. 1944~
May 1944
May ‘1944 <
Jun, 1944
Jun..1944.
Jun. 1944 -
July 1944

. July 1944
July "1944
Aug. 1944
Sep. 1944
‘Sep. 1944 -
Sep.
Sep.

. 'LONG-TERM BONDS AND NOTES

 Armour & Co., 20-year 1st mortgage 3Yas, series D_. .
I ‘Kobacker ‘ Stores,  Inc., 3% % debentures 1955
" Creameries- of America, Inc.," 3% % ‘debentures 1958
Gamble-Skogmo, ‘Inc., 15~-year debentures 1959
TelAutograph. Corp., 4% serial notes 1946-54: 5 ;
Texas Telephone’ Co.; 1st3%s, series B 1969__ : 5

Glidden Co., 3% %' note, July "L, 1956 H
A. E. Staley Mig.. Co., 3% 15-year debentures.
'Citizens Water Service Co., 18t 3Y%s, series ‘A-1969
Clymer Water Service Co.,
* Punxsutawney Water Service -Co.,
‘Ashland-Home Tel. Co., 1st 3%as,
Associated Public® Utilities CoiD.,
Spring Valley Water Works & Supply; Co., 1st 3%4s 1974
“Gulf Public Service Co. (Del), 1st s 1973.. ... :
" Allied New Hampshire Gas Co., 1st 45 1964
Chickasaw Golf Club; -1st 4s, 1945-54 :
Consolidated Gas Utilities Corp,, 1st
Gothan Hosiery Co., Inc., 3% %

chanées\,have been made in the vears 1945 dnd 1944

95,300,457
118,800,857

95,686,940

‘ Hen

Results for the Full Year of 1945

. For corporate financing the year 1945 will rank as one
of the most noteworthy.in history....Only in three other
years, according to our records, were the 1945 figures of
$6,223,871,753 ‘exceeded. - The other years in'the order
of their'magnitude were 1929 with a record total of $10,~
026,361,129;. 1928 $7,817,877,031 ‘and -1927 '$7,319,195,804.
1t should be borne in mind that the 1945 figures were. at-
tained despite the: almost entire cessation of the public
offering of any corporate securities during three months
of the year when the Government was conducting its
drive for funds to finance its war needs.” ‘We may also
mention here that government, municipal and farm

the above totals, but are shown separately in our com-

pilation given on another page of this article. -
‘Incidentally, the indebtedness incurred by the Treas-'

ury . last year through the public sale of its securities

compared- with $148,663,630,800 in *1944, $63,182,839,168 .
in 1943, $50,409,965,253 ‘in 1942 and $11,512,617,001 in

1941, This huge borrowing by the Federal Government

succesful” conclusion with the unconditional surrender
of Japan in August last. i 4N

Of - the total corporate emissions for 1945, long ferm
bonds and notes added up
with $2,664,724,000 in 1944, while preferred and common
stocks aggregated. $1,316,438,133, as against $511,854,531
in 1944, Of the total financing, $1,264,579,832, or 20.3%,

" was for new capital | purposes and $4,959,291,921, . or

79.7%, for refunding. Some contraction in the volume of
refunding operations is expected during 1946 with the
end of the excess profits tax-effective Dec. 31, last. This .

corporate refunding operations. o ¢ i

'Of the -total corporate financing: for: 1945 the largest
portion, $2,371,582,779, or 38% :
against $1,379,832,582 in-1944; railroads with $1,507,691,~
800, or 24%, came next compared ‘with $622,770,000 in

:1944; other: industrial and-manufacturing accounted for

$1,296,832,263, or 21%, compared “with $738,852,121 in
1944;: 0il took up- $303,689,452, or 5%, as against: $95,--
838,900 in 1944; iron, steel, coal, copper, etc,, $214,227,271,
_or 3%, compared with $124,287,500 in 1944, 'The balance,’
$527,848,188, or 9%, was made ‘up of equipment manu-
facturers, $2,740,000; motors and . accessories,, $33,635,594;
land, buildings, - etc.,~ $21,990,000; - rubber; $49,850,926;
.investment ' trusts, © $13,032,000, and * ‘miscellaneous,
$406,599,668. . . IV AR
Following is a tabulation: of the annual corporate fig=
ures for the past 12 .years according to each type. of
seeuritysis b P : o

DOMESTIC CORPORATE ISSUES
Bonds and Preferred. Common’,
Notes Stocks ~S8tocks
$4,857,833,620 $1,030,717,917
2,605,474,000 410,630,640
886,827,500 130,710,988 ¢
913,122,350 - /110,158,408
2,319,675,200 219,228,275
2,434,845,300- ", 246,315,690
1,882,749,000 161,158,178

Calendar il it

101,223,891
43,079,643
18,817,643
99,901,271

| 81.616,848
72,759,242
119,087,784

3.117,328,531
. 1,060,618,131
1.042,098,401
2,618,804,746
2,762.,577,838
2,116,666,420
2,140,432,189

~Allocation of Pros §
New Capital ‘Refunding .
$15,000,900

465,00

235,000
;: 4,000,000

3,500,000

262,000

1st. 31%s, series A 1969._c. -
15t 315s, series. A (1969
series ‘A

4,5 debentures’ 1964

375,000
736,009

-2,800,000

sinking fund 3%s, series B-1956..
notes, ‘due to 1956 t :

2,200,000
1,500,000 |

360,000

2,100,000 *
-.500,000

5,327,000 -
1,539,100

Oct.
Oct.
Nov.
Nov.
“Nov.
_Dec.
Dec.

Jan.

Jan.
- dan.
Feb.
Feb.
Mar.
o Apr.
- May
Jun.
Jun.
Aug.

Sep.
Oct.
Dec.
Dec.
Mar.
Apr.
Jun.
Aug.
" Sep.
Sep.
Oct.

1944
1944
1944
1944
1945
1945
1945
1945
1945
1945
1945

Other Ind.” & Mfg.-
Public Utility -

Other Ind. & Mig.z.*"
/Other Ind. & Mf
- ‘Public "Utility: ==

Public : Utility /.-
Other Ind. & Mg.
Public Utility .-
Public Utility -
‘ Public Utility -
Miscellaneous "
Public - Utility: -
Public Utility -~
Public Utility « -
Other Ind.” & Mifg.

Other Ind. & Mfg.__-*

Other Ind. & Mfg.:*.
.

Miscellaneous |

Other Ind. & Mfg.__
Other Ind. & Mfg...
Other Ind. & Mfg..-
Other Ind. & Mfg. ..
Public Utility
Railroad

Other. Ind: & Mfg....
Other Ind, & Mig. -
Other Ind. & Mig. .
Other Ind. & Mfg...

sIndicates issues placed privately, -

)
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Marathon Corp., 3% % debentures, due 1959

' “‘Upper Michigan Power & Light Co.3'2% bonds. {
'Kerite Insulated Wire & Cable Co., 4% debentures 1954

Oswego. Falls: Corp.,” 1st 3%2s 1959

1" Southwestern- Assoc. Tel.-Coi, 15t 3%s. 1974

El Paso Natural Gas- Co., 1st 3s 1957

Philadelphia Dairy Products Co., Inc., 3%% notes: 1950-58

Inland Telephone Co., 1st coll, trust 3%s 1970

Louisiana Public Utilities Co., 1st 4s 1974

1,300,000

1,330,000~

Nassau & Suffolk Lighting Co; 1st 3%s 1949

Davidson Brothers Co., ‘10-year debentures.

.~ Gulf / Public: Service Co:. (Del)," 4% % notes.1950-60.-_..

2,000,000

Connecticut Ry. &.Lighting Co.,-3% bonds 1974
. Western- Utilities Corp., 4% debentures. 1965

{mruax-Traer Coal Co., 3%a% mnotes 1954-61

6,000,000
1,500,000

! Aberdeen & Rockfish RR., 1st 3%s.

Holly Sugar Corp., 2%-3% loan 1960
Colorado Milling & Elevator Co., 3% % debentures 1960

400,000

Insurance Exchange Bldg. Corp., 4% 20-year loan-

SHORT-TERM BONDS AND NOTES
Philadelphia “Dairy Products Co., 2%2% notes 1945-43

STOCKS
2,000 shares capital stock  (par $1)

: General Bottlers, Inc.,

Universal Pictures Co:, Inc.,
Century Electric Co.; 28,470 shares capital stock. (par. $10)
General Boitlers; Inc., 6,000 shares capital stock™ (par $1)_.
Ironrite. Ironer Co., 10,000 shares common stock (par $1)

Pacific Finance Corp., 25,000 shares common stock (par $10) .-
64,451 shares capital stock . (par. $1)

Central Electric & Gas Co., 27,764 shares common stock (par $1

Aberdeen & Rockfish RR., 80,300 shares 4% % preferred

Rock of Ages Corp., 29,214 shares comimnon stock (no par)

Fruehauf Trailer Co., 28,000 shares common stock (par $1)_

shares common stock (par $1)

Pressed Steel Car Co., 12,903
cumulative preferred

Brockway Glass Co.,. 10,000 shares 5%

(par $50)_-

1,596,000
297,863
.. 500,000

2,042.783.895 ' 78,560,510
1,673,283,500. 468,395,208
4,026,041,600 270,840,364
2,116,597,775 | 123,650,746
455,293,100 3,198,450

DOMESTIC AND FOREIGN, INCLUDING CANADIAN

Calendar Bonds and Preferred . . Common AT
Years: . Notes: Stocks .Btocks ., Total
$4,907,433,620 $1,033,381,380 . $083,056,744 $6,223,871,753
2,664,724,000 410,630,640 101,223,891 3,176,578,631
907,077,500 130,710,988 ' - 43,079,643 " 1,080,868,131
913,122,350 - 110,158,403 .. 19,239,518 1,042,520,276
2,319,675,200 219,228,275 79,901,271 '2,618,804,746
2,434,645,300 . 246,315,690 81,616,848  2,762,577,838
1,962,249,000 - 161,158,178 172,759,242 2,196,166,420.
2,042,783,895 78,560,510 .1 19,150,284 2,140,494,689
1,6173,283,500 . 468,395,208 . " 292,013,451
4.064,041,600 285,840,364 - 282,063,717
2,116,597,775 123,650,746 127,180,244
456,493,100 3,198,450 - 31,402,899

Large Domestic Corporate Issues During the Year 1{545
Below. we list the principal issues ‘of ‘securities placed

292,013,451 2,433,692,159

'.282,063,717
27,180,244
31,402,899 -

2,2R7.4"8,765

4,631,945,681

; : CUSANTARY T
§53,835,000 Louisville- & Nashville RR. 1st & ‘ref.mtge, 3% %
i scries F, due April 1, 2003 (refunding). ;- ?
© 51,782,000 Pennsylvania- RR. .general \mtge.' 3%s % bonds, series Fy
; " “due-Jan. 1,/ 1985 (refunding).  ‘...uil i

bonds,

30,000,000
4 (subordinated),- due May: 1,:1975 {refunding).

New England ‘Telephone. & Telegraph 'Co.; 2% % bonds,

series. D (refunding). : &)

Philip’ Morris & C6., Lid., Xnc, 199,847 .shares of cumus=
lative preferred stock, 4% series -(par.$100), - (Purpose,
zulf/cl;ange for and refiuncltixig of existing preferred 4% and
5% issues, approximately. $19,324,200, woiking ¢
. $660,600), v s
17,500,000 Southwestern Publio Service Co. 1st.mtge. 3% %
%ue‘Nolv. 1, 19;74 (refunding). .;g e ‘t‘ vbonds,
aptial Transit Co. 1st & -ref..mtge. bonds, seri
S o %é’/o.htiiue' Dec. 1, 1964 (refunding), = - ¢ il
,000, ashington Terminal Co.. 1st -mtge, Series, A 255 % . b
.. dve Feb. 1, 1970 (refunding). : : $ 5/ bancsy
10,580,300 ;g;}]bash RR. 1st' mtge. 4% bonds, serles ‘A, due Jan. 1,

. 20,000,000
19,984,700

12,500,000

RY.). s
Western Pacific RR. 1st mtge. 4% bonds, series A, due

10,000,000
< Jan.. 1,.1974

organization of system in settlement of claims). 5
10,000,000 liutl‘vrdgrgthcrs 100,000 shares of * cumulative  preferred
el 81,601,728),

s

loan and government agency figures are excluded from

amounted to the stupendous  total -of $159,250,090,995
was a direct result of World War II which came to a:

to $4,907,433,620, compared

was one of the chief factors contributing to ‘the wave of

went to public utilities,.as

£277,614,244° $6,166,165.781

4,578,945,681
489,894,449

15433692159

2/967.428,763 -
491,094,449

during the year 1945, giving at the same time (in paren-~.
theses) the purpose of the issue, 7 77otiTTT

Armour  and Co, » 4%z %--cumulative income debentures

(Purpose, . issued .fo RFC incident to re=

series,  (Refunding $B,39§,272, working capital

P

1 ( Purpose, issued to RFC in reorganization of Wabash
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Pere Muquette Ry.. 1st mtge. 3,
March. 1, 1980 crefundlng]
Wabash RR. 18t . mtge. ‘/4 % bonds, series B due 1971
(refunding) .
35,000,000 Oklahoma  Gas & Electrlo Co. lst mt"e. 2“,4 %
i ... series due Feb 1, 1975 (refunding).
' 25,000,000 Shawinigan Water & Power Co. 15 mtge. and collateral
34 trust. s, f.. bonds, serles K, 3%%, due Feb.' 1, 1870
(refunding). -y " oy vt ; 8 !

MARCH ! i
Commonwealth Edisnn Co. 3% bonds, due Aprﬂ 1 1985
(refunding)... ..
Paeific Gas & - Electric’ Co 1st & ref. mige. 3.’7 bonds.
series M, due Dec.. 1, 1979 (refunding).
24 000,000 Wheellng Steel Corp,: Ist mtge, sinking fundi3‘/4 % bonds,
eries C; due March 1, 1970 (refunding). |
) 19,000,000 Lulede Gns Light Co,; 1st, mtge. bonds, 3Ya %!
1965 . (refunding).
’ 15315 000" Continental: Can Co,, Ino 150 000 - shares of 43. 75 cumus
lative preferred- stock (no par) (geneml corporgteé pur-

poses).

- 15, 000 000 Mnrsbnll Field & Co. 150,000 shnres of 4% % cumulntlve
preferred stock (refunding).

10000 000. Boston & Maine RR. 4% 1st mtge bonds, oeries RR
due .July 1, 1960 (rerundlng) .

10 000,000 National  Gypsum : Co. | 15-year - serial | (2‘/1-3

u; (refunding - $5,700,000, . plant expension s4 300, 000)
10,000 000 Panhandle Eastern Pipe Llne Co.; 20-year 1st mtge nnd

50,000,000 bonds, selies D, due

47,000,000

100,000,000
Lt 80,000,000

losn,

facllities) i

.f’ : 1st llen 2% % series D bonds.. (expsnsion of transmission -
f :

84 000,000 R.endinp Co. Ast}and iref; mtge 35’% bonds, serles D
due Mey 1, 1995 (refunding). {

60000000 Virginlan: Ry. 18t lien iand et mtge bonds, serles B
3%, dye Mdy. 1, 1995 (rerundmg)‘ :

5B 000, 000 ]\ew York, Chlcaxo & Bt, Louls RR. retundmg mortgago

3% %, series E, due June 1, 1080 (refupding).

. bonds,
54 000, 000 Chlcuo & North' Western Ry. 18t mtge, bﬂnﬁs. 503‘“?5 3.'

3%, fue Jan. 1, 1989 (refunding),
50,000,000 ‘New: Yeork Power & . . Light Corp..
series,;due 1875 {(refunding).

44, 000 000 Tennessee: Gias; & -Transmission :Co. collateral tru

4% |
. notes, ‘dué Oct. 11 1945 (purchase nl 1st itge, 4% notea~ >

o drom: RFC).T !
40000 000 Erle RE, 314 % lst consol, mtg
; 4-1, 2000 Are(undlng) oy
33 900 000 Erle RR.’ 3145 - 1st' consol.’

,1, 1980 ‘(refunding).; -
26,089, ooo omo Edisen :Co.; 15t mtge: bonds,
“ due :April; 1, 1975 -(refunding). - |

25 000,000 American - Cyanamid- Co. 2% % sirrLlng fund’ debentures,

bonds. series F duo

. due 1965 (refunding, :$8, 968 000 geneml ‘corporate: pur-". |,
Stores Ce.,- 150, 000" shares  of '$3,75

: “poses, $16,032,000), :
15 525, 000 -May,. Department’
‘cumul; preferen

K I stock ot no« pst (general corporat.e
rposes)i 1 1! H

pu
s 15000000 Pan, American : etroleum ‘& Trsnlport Co. 2’!« Yor sinklng :

fund debentures, due: April 1,: 1965 (retire bsnk loansg
$10,900,000," working ‘capital, $4 100,000)."
14 000000 Centrll 1llineis " Klectrie & Gas ' Co, .lnt mtge. bouds,
3% Bories, due 1975 (refunding), { .

U MAY -

§ !‘ 59,000, 000 Vlrrlnls Electrlc & Power Co. 15t ‘& rel mtge bonds,

series ‘B 2% %, due 1975 (refunding).
52 981,000 l’ennsylvsnlasnm general mtge senes G 3
1985 (refunding). = - - -
."50,000; 000 (Jnseph E.) Beagram: & Sons, Ino. 20-yem‘ 3% % deben-
7 tures, idue: 1965 ' (refunding, $8,650,000; pny bank notes,

bonds, due

,500,000; - working ‘capital, $33,850,000).

8% :
35 000,000 (B. -F.) Goodrich Ce.: 15t~ mtge, -bonds, 1294 % serles, due
1965 (retunding. $26,509 720 plsnt expansion, etc $8,-

490,280)..  ;

% series, ‘due. 1965 (reiundlng), Tk

Ty i

31, 500 000 Tide : Water Assoclated . Oil "Co., 300,000 shures of $3.75

-cumulative - preferred stock of no par .value- (refunding).

"‘6600000 Texas. Power- & Light- Ce, 15t mtge. bonds, 235 %: series,

due 1975, (refunding). i » -« v B

s ’5 000000 Gimbel ' Brothers; dne., 1G-yeex' ’.! % slnklng fund deben-
- tures: ‘(refunding,

3 tures, '$7,000,000).
"4 090 000 New: York Power - lz u;hg c.rp..+24oooo shares ofi cumu-

lnu;en r;referred stock 3904\ berles ot $100 .par i(re~

g).
19 500 000 Deere ' & €0, 20-year. 2%, % rlebontures due 1965 (Futuro
~io00 development ‘of‘ business.)..

g 18 000000 Texsa Electric Service Co, ‘lst mtge 23' t: seriesxbonds, .

‘ ue: 1975, (refunding): | .. :
1(! 00{)000 kalmm Puring ;Ce., '100,000 shares of 3’/4%
i 5took of $100 'psr (reduce or. eumlnute short term book
loans). B v A
i SR e 5 ;
30000000 Cities | Setrlee Gas 1t mt €. l)ei e bonds,, Ta%
series,’ due i 1965 + (ref(u:,r‘xd il Jn 2
21,000,000 United- Rexall Dryg.: Co.: 1
‘- funding),”. ¢ | =
16,000,000 Crown: Cork &l Seal! Co,, lne 3G 15-\'eor slnklng Xund
debenturcs, due June b Wy 1961 (rerundlng)

20-)&31- debentures

Go.

B JuLy

1’75 000, ()00 Amerlcln 'Ielephono & Telegraph , Co. 23’ T debentures,‘

due;Aug. 1,0 1980, (refunding).
’75 000, 000 Bethlahem ‘Steel: Corp. 'consol,

mtge 25- yeor s
onds, series I

due: July, 15, 1970, (refunding).

L 2.53, 119 000 Loulsvllle & Inlh\-llle RR. 1st and ref. mtge 2"/3 Ju bonds !

series G, due “April 1, 2003 (refunding).:
(R.+ ). Reynolds Tobuceo Co,
stock, 3.60%, -series of $100 par (wmklng capital).
Seuthern -Bell: Telephone & Telegraph Co. 2 ‘,a deben-‘
tures,’ due 'Aug. ' 1,7 1985 ‘(refunding), !
Pan :American: Mrways Corp, 2,043,261 units conslstlng
of one share -of.capital stock $21%2 par.and a stock. purs
chase warrant.to purchase one additional share of stock
at '$18 a share up ‘to Dec 30, 1947 (repay bank loans;
~capital “expenditures, - etc,).
Texas; & Pacific Ry. gen. & ref; m;ge +3%a % ‘bonds, senles
due 1985 . {refunding).
. 34, 000 000 Porllnnd General' Electric® Cu. '1st’ mtge ! bonds, 3"a
series, due: 1975 (refunding).
i 31, 000 000 Pure Oil Co. 20-year . serial notes (refundmg) 4
°30,000,000 Youngstown ‘Sheet & Tube Co.; 1st. mtge. 235"
due 1970 (refunding).
geal ¥ OOC 000- l.oews, Ine. 20-vear debentures to: yleld approxlmntely
2.80% (refunding),
;25,000,000 Union Oil Co. of California- 23%% debentures due J\me 1,
it 25,000,000

1970 (refunding).:

Union 0il Co. of Cam’ornla 250 000 shqres 33 75 cumul

pref. stock, series A of no par value (repay notes $12, 000;-
0003 relmburse treasurv for- capital expendxtures working
cnpltsl ete. $13,000,000).
Standard - Oil - (Ohio) - 200,000 ‘hanS 3% % ‘enmul, prer
stock, series. A of $100 par (refunding $14,972. 805, pre-,
payment of notes $4,163,975, general funds $863,220)
Continental Baking . Co. 20-Vesr 3%, debentures, due  July

3 49,000,000
. 45,000,000
++ 43,930,112

139,000,000

bonds

20,000,000

16,500,000

Sl “i §1,325.0001.
<. 16,200,000
., 7. preferred: stock of no par value (refunding $10,632,395,
s &hon o D0 pdditional. eapitsl $5,567.605).
16,000,000 Crane Co., 160.000 sheres of 3% % cumul preierred m)ck
ws, o 8100 par . (refunding).

bonds, :

series, duc 2

bonds, series G, due

,w % ‘serles or 1945 o

‘Co. lst mtge. plpe }lne‘

318,000000 post-war capltal expendl-,

preferred ]

490,000 : shares™ of ‘pref.

1965 oprepdyrserlal notes $15,175,000 general corporate
{E,  R.) Bquibb. & Sens 150 000 shares of $4 cumulative :

15, oco 000 Burllngton Mills Corp. 150, 000 shares: of 4% preferred
" stock, of '$100 par ue(unding $14 581 517," coxpomte pm-
poses: $418,483),
15, 000 000 MHousehold Finance Corp. 2% % s, f. debentures due 1970
“irefunding '$8,686,720, reduce short term-notes. incurred
. * to provide wo:klng funds $6, ,313,280).
_14 000,000 Panhandle Eastern Pipe Line Co, 140,000, shares 4%
cumul, preferred stock of $100 par. (refunding).
13,855,000 Washington Gas Light Co. ref mlge bonds o‘;e % scrles
. 6o ydue 1970 (refunding). . .
113, 000 000 Champion Paper ‘& Fibre Co. 3" debentules, due “July
: 15,1965 (refunding).
12, EGO 000 Colgate-Palmolive-Peet ' Co,' 125,000 shares; of $3’2 pre-
ferred stock'of no par value :(refunding),
12 500 000 Sterling - Drug, Inec. 125,000 ‘shares, - 3%2% - eumul, ' pref.
stock of $100 par (repsy bank loan: $9,500,000, working
capital $3,000,000).

cumul. pfd:. stock ‘of no par, ‘valug (refunding).
10 290 000 Pennsylvanll RR. 1% % -oquip.; trust ctfs,, i
due 1946-1960 (purchase ‘of equipment). .
10 000 000 Skelly , Oil -Co, 20-year ' 2% % debentules, due July 1
«1 1965 (refundlng) i

series . I,

i AUGUST

sGO 000000 Sinelair . Ol Corp.
(refunding).

50 000 000 Republic: Steel Cerp. 3% st mtge. sinklng !und bonds

..« 1series of 1965 (refunding).

40 000 000. Eastern Gas & Fuel, Associates lst mtge and collateral
trust bonds, 312 %’ series, due 1965 (retundmg)

40,000,000 Liggett . & Myers Tobacco .Co, 2% % sinking fund': deben-
tures, due 1955 (expansion of buslness) ?

537, 500 000 Great Northern Railway general mortgage 3’/599,

eries N, due Jan. 1,:1990 (refunding).

.3'7 500 000 Great Northem Rall‘uy general: mortgage BV. /o bonds,

: i+ 'series C, due Jan. 1, 2000 (refunding).

25, 000 000’ Southern New Englund Telephone Do. 2 V4G
bentures, due 1980 (refunding). -

20-year 2

bonds,.

%o, 35-year de-

due 1975 (refunding).-

,prererence, stock of $100 par (lmprovemonts and expan-

\.,.,

‘ capital $7,325,668). |

capital: $821,710). *
JD 000 000, (J., .) Newberry- Ca. 100,000, shares 334% cumulative pre-
3 - ferred
‘et |$3, 503062).~ § Rahed

CA
szr'rsmsm

8110 000,000 American ’l‘oleplmne & Telegraph Co. 30-}0&1‘ 2‘%% de-
bentures, ‘due -Oct, i1, 1975 (refunding).

1~due 1975 «(refunding). - .
¢ tll 602 000 Union ' Pacific RR. refnndlng mortgage 3% bonds serles B--
) ‘0 due Octi. 1, 11990 (refunding).: - i 5
i 55, 00000 Northern " Pacifie : Ry. collnteral 413‘/7; bDnds due Se
p 19%75. (refunding): -
.JO 0oc, 000 Southern Pacific ‘RR. 3%
: ~due Jan. 1,°1986 n'efundlng)
50, 000,000- Southern Pacific RR. 39
due Jan. 1,.1996" (remndlng).

v il serles :F, 3Ya%, «due: Sept, 1, 1975 (refundlng)
6000 000 Minnesota: Power & Light Co: lst mortgo.ge bonds 3% %,
i serles,: due 1975 (refunding). |
i "5 000 000 Southern Pacific RR. 2% % ' 1st mortgage bonds, series A
due Jan. 1,-1961 (refunding).
«0000 000+ Allied Stores Cerp. | 200,000 shares of ‘4% cumulntwe pre-
d ferred stock “(par-$100): (refunding).
ZAT, 000 000 l\nlaer-«l"rner Corp.-
i » {per. $1). (Purpose, purchase . of machlnery xequipment
3 general jcorporate purposes, etc.) !
o 16,596,,.86 Armstrong Cork Co, (161,522 shares’ of ‘$3. 75; cumulative
: , <540 preferred .stock (no par).
construction-of plants, worklng rcapital, ete.; §$11,296,986.)
13 002 500 Orewn Cork & Seal Co,, Inc., 275,000 shares of $2 cumul:
3 < :preferred. stock-{no par).. (Purpose,; refunding : sm 531,250,
construction and expansion $2,531,250.)... ..
RaAs 10 000 000 General. Mills, Ine. 100,000 shares .of - 3% %
7 ' tonvertible preferred stock -(par SJ,OO)z
U171 future "plant -expansions,’ etc.) -
}0 000 000 l'ennsirlunlu ‘Central “Airlimes . Cnrp 15 year 3 z % con-
vertlble "income ‘debentures,”.due. Sépt. :1,:1960. cPurpose,

,' i1 lative preferred st:ock {no~ par). : (Purpese; payment’ of
e b i bank loans;which.were used to tm.onoe in part incrensed
PR yolume ot businsss.) : : g

i

ome g gt any ocmnm
$93,000000 Pennsylunh Pnner ‘& Light . Co.
3% series due 19%5 -(refunding).

'15 000 000 Northern  States . Power. Co. 234
i series due. Oct. 1, 1975: {refundmg). :
i 45_.000,000 Bounmesurn Bell Telephone Co. eo-yeor 2% '/.'; debentures
i (o0 due ' Qet.. 1, 1985 (refunding),
;105,000,000
150,000,000

15t mottgage | bonds,

1st mortgage bohds,v‘

Chicago- Burlington & :Quincy RR.
mortgage 3% % bonds, ‘series. of 1985 (refunding), :
Sinelair Oil -Corp. :10-year 134 % serial notes, due 1951+
1955, (Purpose,
: $25,949,214.)
H 49000000 Pacific Gas & Electric' Co.
: 45 500,000

' 40,312,000

bonds; series N 3%, due Dec, 1, 1977 (refunding).

series, due 1975 {refunding).

1985 (refunding).
Celanese Corp. of America 3% debentures, due Oct, 1 1965
2 (refunding 534,689,058, ‘and 'corporate ,purposes).* o
40 000 000 Kansas City Southern Ry. 1st-mortgage 30-year 4’/n bonds,
: series. A, due October, 1975 (refunding).
0 00C, 000
: 36 193 057 Crown. Zellerbach Corp.. 353,103 shares. of ,$4.20 cumulatxve
s preferred stock (no par) (refunding).
31 873 000 Pennsylvanis Ohio & Detroit RR. 1st and refundmg mort-
gage 275
4 28 850,000 Dayton ° *Power & Light Ce. “1st mortgage bonds, 2%%
'series, due 1975 (refunding). S

1727,000,000 Cincinnati Gas & Electric-Co, 270 000 shares. of cumula~-
tive preferred stock, 4% sevies.(par $100) (refunding).

40,000,000

1975 . (refunding).

! tures,” due 1965 (refunding).
100! 982 000 New York Connecting RR. 1st mortgage 2’/u Go bnnds. sexles
: B, due Oct. 1,1975 '(refunding),
25, 000 000 Commercial Credit Co. 250,000 shares. of . 1 60% cumula-
] ;o tive ' convertible preferred .stock (par 5100) (refunding
$12.603.490, working capital $12,196,510). .

2%%, due July 1, 1975 (refunding),
'19 862, 100 Crown' Zellerbach Corp. 176,552 shares of $4 cumulative
2nd preferred: stock (no par) ;(refunding).
1’1 000, 000 National ‘Supply’ Co, 170,000 shares. of 1412 %
i . preferred. stock. (par $100) rretundmg). r
'~16,000,000 Nerthern Natural Gas Co. 235 % -debentures, due 1956-1965
" ... y(refundin# $7,000,000, construction of addltlonel property.

cumulative

.. and. facilities. $9,600,000).

rage 3% honds, series K, due 1980 (refunding). '
15,000,000 %t. Regis ‘Paper Co. 20-veru' 3% debs, due. July '1,- 1965
tworung cspitaL and expsnsion)._

2 10 500 000 Champion Paper & Fibre - Co. 100 000 'shares of $4’/a’

debentures, due 1965

22 000,000 Momngaheh Power Co, 1st. mortgage bonds, 3% serles :

: 17 000,000 Johns-Manville 'Corp. < 170,000 - shares. 3% % \cumulnuve. 3
15 000 000 (W T.) ‘Grant Co. w150 000 shares 3“(.‘.7 ‘cumulative pref-
erence; stock .of $100 par: (rerundlng $7, 674,332 working
10 000 000 Cudahy - Packing €o; 100.‘100 ‘shares 4” () 'Lumulsti‘ve pref- -
erence. stock of $100 par (rerundlng ss 178,290, ,worklng'

Istock: of’ $100 par (relunding $6; 4‘)3 938 expnnslon ;

113 825 000 ‘Consumers”Power ~Co. . 1st morlgage bonds 2‘,3 %o scrles, ;

AA 1st mortgnge bonds serles i! ;
P f
4% lst mortgage bonds senes (o5

28,000,000 Public’ Ser\'lce Cé. ‘of ‘Indiana, Tné. '1st mortgage" bonds E

1,700,000 :shares of ‘common. stock,

.- (Purpose, refunding; $5;299,400; "

cumu)ative ¥
(Purpose, 1mance 3

purclmse of aircraﬂ. and other necessary oper:a.tmg ,.propv-‘

erty, etc.)
i 10 000,000 I’nbllcker lndnsh‘les -lne. 100,000 shares ‘of $4 75! cumu-_

1st and refundlng

refunding - $24,050,786, working ‘capital
st and’ refunding xnortsage"
Cincinnati Gas & Electric Co. 1st mortgage bonds, 2% /o‘_

Terminal RR. Association of St. Louis refunding end im-
provement. mortgage 2% % ' bonds, - series’ D, due Oct,- b H

Montana Power Co. 1st mortgage bonds, 2% % series, due"
&% bonds, series E, due Oct. 1, 1975 (refunding),.

1 ”7 000 000 Pennsylvania Power & Light Co. 3% sinklng fund deben-‘*

; "2 500 000 Publlc Servloe Co. of Oklahoma )<t mortgage bonds, selies'
A

15 000,000 Connecticut: Light & Power Co. 1st and rerunding mort-'

14,400,000 Amerlean Locomotive Co., 400,000 shares of common stock
Y $1) (refunding).

13,000,000 Lchlgh Coal & Navigation Co. sinking: fund mortgage
bonds, 3'2% series A, due 1970 Jrefunding  $10,073,700,
;educeagg;lk losns Sl 694 000, 'general ‘corporate purposes

13,000, 000 Union Electrio Co. of ‘Missourl 1st mortgage and col-
lateral trust bonds, 234%, due 1975 (retirement of protpis-
sory notes and finance on permanent basis purchase .of

' +.., constituent. company).
: 11 282 000 Cahfornln Water Service Co. 1st mortgage 3%% .bonds,
eries C, due Nov, 1, 1975 (refunding).

10,400,000 Sylvnnh Electric ' Products, Inc. 100,000 . shares .of $4

., cumulative preferred stock (no par) irefunding $3, 8&4 230,
expansion, working cspital etc., $6,535,750). .

NO\*E\!BEE ]
$22 000,000 Remington Rand, Tre, 2% % slnkmg fund deuentur&s,
1ol due Nov. 1) 1960 (refunding $19,824, 000, repuy bank loans,

+ 5 1 corporate purposes $2,176,000).
20 000,000 Canadian Pacific Ry, 2% equipm‘ent trust certlﬂontes,
; series' H, 1945 (refunding), . -
15, 303,684 ‘Aviation Corp, 300,000 shares of $2.25 cumulstive eon~
i vertible preferred .stock (no par)., (Purpose, acquisition of ;
control of constituent companies,)
10,000, 000 Kimberly+Clark ‘Corp. 2%% 1st mottgnge bonds,
. 1958-1965 {refundlng)
10 000,000 Klmberly-clark Corp.: 2% 1st ‘mortgage honds, matutlnc
1948-1957 (expansion program),
5 000,000 Bangor Hydro-Electric. Co. 1st mortgnge bonds, 3% serlcs,
o dues1975 (refundlng).
{

due

DECEMBER
$75 000 000 Pncmo Telephone & Telqnph Co. 40-yeat 23, % dehen-
: tures, ‘due Dec. ‘1, 1985 (refunding :$58,806,030,..pay note

b advances reimburse treasury “for uncopite!ized expendi-
!4 tures, etc., $16,193,970). v

Y .)6 929, ,000 Buffalo-Niagara Electrie Corp, lsl; mortgage bonds, . 2% %
" 'series, due 1975  (refunding).

50 000,000 National Dairy Produets Cory. 2‘54%
(refunding), v, %

49 765 000 Chicago yBurllngton & innoy B.R. i1st.‘and tefur)d!ng
; mortgage Series: of "1970, 27‘ ‘,a bonds due Aug. 13, 1870
(7 (refunding). 3

30 000000 Transcontinental &, “cstern' Alr, lno. 3 % slnklng fungd
/. debentures; .due June '1; 1956 -(equipment)..

"5 000,000 ‘Wilson. ..& -Co., Inc. -250,000 .shares of $4.25 oumulnuve
. i preferred stock of no.par_value. (refunding).

e “2 000,000 RKO Thenlres, lno. 3% deberitutes, .due 1966 (refunding) .
17 700,000 New York .Centrak RR. 112% eqnlp-:ent £rusc certmcates

© " due; annually 1947-56  (equipment). - . !
13 000 000 Pacific. Gas & Electric 'Co, 18t s,nd ‘refundinp: marigage -

.bonds, series O 3%, ‘due Dec. 1,"1975" (rejmburse treasicy
"_andj capitel expenditures),

: 12 00C,000 Insurance Co. of-North America 300, 000 shares of cabital
-y stock. of 810 par: (provide -additional ‘general ‘Tunds),

10,000, 000 Centtal Power & ‘Light Co., Texas, 100,000 'shares of 4%
A cumulstlve preferred stock of; $100 .par (retundtng) ¥

i Mumcipal‘ Flﬁanclng for 1945

For the calendar year ‘1945, the record: revea]s thaé
borrowmgs by :States - and mumclpalitles aggreg,ateql
'$794,740,667, thlS being the’largest total achieved in any
‘of the war years and contrasting 'wlth sales of $952,615,
173 during the peacetime year 1941. ‘

:Awards in subsequent-years clearly ev1denced the dne -
ﬂuence of ‘World War II conditions on munjcipal’ finapc-
ing, the'totals for the.respective periods having been ag
follows:/1942, $523,704,607; 1943, $435,223,191; 1944, $638,-
*909,818.": ‘Nor was its 1nc1dence materially less in degree
thtoughout ‘the recent year,-despite -the . substantially
‘larger; aggregate of financing in that period, For asthe
‘record ' shows, appro‘dmately $300,000,000; .of the : 1945
-output ' of. :$794,740,667 was concentrated:>in ' the twe
‘months-.of : Jan.uax:y and;March, when borrowmg te
:tained i proportions that’ sharply behed the av&c——-—-
-monthly: degree of activity:

| Thus ' the salés. in Jdnuaty, fox; example footed up to
$121.231,497 largely in consequence of the' placement 0:!
2’ $75,000,000 issue by ‘the City ‘of New York.
‘March when the volume was 1o less thaj $173 983,89&5
'the figure included such'tranactions as $110,000,000 by
“the Triboreugh: Bridge Authority: and $26 00000 by #he
Port of New York Authority.

Fact of the matter is that. -altbough World War II came

debemures, due_1979

P

o a close in August last year, it was not until the cloging

~month -of December that the volume and" ‘character of
‘municipal fméncmg was in keéping with peacetime ex-
" pectations. In!this period; sales amounted to $82,195,838,
.all. but:$2,587,400 of which was for new. construction pur-
-poses. The lafter’ amount represented debt refunding and
was virtually infinitesimal in companson ‘with the sim-
ilar type of financing consummated in each of the pre-
. ceding months  of , the year.
This to the contrary, it is a fact that the volume of new
capital borrowing'during 1945, as distinguished from re-’
funding, operations, was; substantlally greater than for
-any - of ‘the: preceding ‘war years. For ‘comparative pur-
..poses, we give the following tabulation 'of operations
_during the war years and for several of the earher peace-+
trme periods. e ,

ey

g New Capitagh
Refundings . Borrowings
$323,843,500 '$470,897.167
404,000,156 234,909,662
259,481,836 175,741,355
181,264,294 . 342,440,313
434,509,900 - 518,105,273
1,234,916,402 ' 477,764,723 " 757,151,679
1,125, 901 000 - 195,079,000 . 930,822,009

‘connection - wrth the above totals, and all similar
" figures for that matter, it should be made clear that they
represent only bond. issues sold by States and mumc1pal ,g

Grend-Total
794,740,667
©638:909,818
435,223,191

523,704,607
952,615,173 |

L Year——
1945

(Contmued on page 503)

- In the comprehensnve tables on the
next two pages we compare the December
. and the twelve months’ figures with those |
+for the corresponding perlods in the four -
years precedmg, thus’ affordmv a five |
-.year comparison.
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(Continued from. page 505)

Aaxing’ units to private investors and “do not embrace
‘Jloans placed with any Federal agencies. These latter are
included in our tabulations only when they have subse-
quently been re-sold by such bureaus: to mvestment
‘hankers and dealers.

.~ Moreover, the totals exclude old bonds that reappear
nn the market in consequence of portfolio- sales by banks, |

g : SUMMARY OF MUNICIPAL FIGURES BY MO\TBS

insurance companies, et al., and pubhc trust funds. Such
operations, it may be added, were extremely: heavy: in

_recent years, with the proceeds usually being employed-

by the seller in the purchase of Treasury securities of-

.fered in connection with the various War Loans and the

more recent . Victory. Loan. .

Below we present a tabulation of’ mumcrpal fmancmg
by months since Jan. 1943.

1943

1944

e g 1“4“
. New Capital = Refunding ‘,Tosrsl
$ o8 AN
121,231,497
14,703,091
173,983,899 '
49,084,535
+36,773,714
, 50,358,290

122,534,000
8,362,500
149,982,000
29,934,500
9,120,500 -
7,192,500 .-

98,697,497
6,340,591

‘. 24,001,899
119,150,035,
£ 27,653,214
42,565,790

New Capital
$

24,473,771
10,805,132
12,589,421
6,529,700 .-
: 20,870,566
-22,982,808

Total .
8

49,289,682
57,236,250
49,616,172
122,647,568
36,473,632
50,947,363

Refunding Total New Capital ' Refunding
- 8 8- i 0.8

145,429,500
110,666,000
16,914,500
12,616,000
24,814,232
40,753,349

38,636,871
36,599,632
24,742,561
16,669,200
159,854,766
31,454,008

14,163,100
25,794,500."
12,153,140
10,139,500
138,984,200 -
8,471,200

3,860,182
46,570,250
32,701,672
10,031,566
11,659,400
10,194,014

+ Ogden Union Stockyards Co.,

Total 6 months_-__-' 218,409,026+ . 227,726,000 446,135,026

98,251,398’

.209,705,640 307,957,038 ' 115,017,086 151,193,581 266,210,667

31,248,000
7,358,500
9,461,000

38,330,600
7,132,000
2,587,400

66,450,540
44,560,023
46,882,703 ' |
67,222,795
41,293,742
,82,195,838.

35,202,540
37,201,523
37,421,703
28,892,195
34,161,742
19,608,438 1.

'.Wovember-
ii%ecemberw-_---

11,597,196

! 39,500,292

12,666,481,
46,980,600 -

6,363,895
19,549,800 ;

42,154,500
21,582,000
10,080,800
11,225,800 -
15,444,300
7,800,855

49,492,261
. 28,167,487
20,630,382
16,589,990
36,854,360
17,378,044

22,423,000,
25,724,000

: 5,670,335
61,150,000
65,081,500°
114,245,681

34,020,196
65,224,292
18,336,816
+108,130,600
71,445,395
33,795,481

7,337,761

6,585,487
10,449,582,

5,364,190
21,410,060
19,577,189

¥ Total 6 months..___ 252,486,141, 96,117,500 | 348,605,641

136,658,264

194,294,516 . 330,952,780 60,724,269 108,288,255 169 012,524

¢

£ Totslv 1" months_;_'. : 794,740,667

470,897,167 323,843,500

" private Sales of Securities for the Year 1945 -
1

Our record of' security issues placed privately: shows
that 161 issues of this character aggregatmg $1,250,055,~
637 were sold during 1945. = This is the largest amount
‘involved in placements of this nature in any year since '
‘we started compllmg these figures ‘separately in 1937.
The 1945 total of issues placed through the private route
‘amounted to 20. 1% of the total and compares ‘with 27.4%"
tin "1944, 25.2% in 1943, 41.6% in 1942, 36.6% in 1941,

© 80.2% in'1940, 33.2% in 1939, 31 8% m 1938 and 18. 7%
in 1937.~

Private sales it ‘might be well to explain, compnse
‘¢hose “securities issues not publicly offered but sold -di-
srectly by negotlatlon to a relatwely few large purchas-
‘ers, ordinarily insurance. companies and banks.: No dis-
(tinction is made between private -and public issues'in
{our.. detailed’ compilation of ‘the capital flotations. “It
emght -also to be made clear, to avoid’ any misunder-
'standing of the’ figures, that the compilation is only of

- fecurity 1ssues and does not’ include ‘bank loans.
¢ Following is a list of all private issues which we have
‘yeported during the year 1945, together with 'a summary
iof the figures for the past several years:
-American ‘Cyanamid Co. 2%7% slnklng fund debentures due 1965,
$25,000,000 - April}.’
' CAmerican . Expert Alrllnes 120 000 - shares of capital stock (par 33)
483,000,000 CAugust).
Arizona Power Co. 1st mortgage bonds 3‘/2 % smklng lund series, due
1970, $1,221,000- (August). -
+Arizona. Power: Co. . 4 % serial notes due 1‘)46~195’1 $400, 000 (Aungust).
Arkansas-Missouri Power Corp. 1st’ mtge. bonds, series A 3‘/u ‘,.;, due

« “Dec. 1, 1974, 62,000,000 (July).
¢ Atlantic Co. 3% serial notes,-due.$%25, 000 annually, June 1, 1946 1{153
. $3,400,000- (July)..
+ Automatic Products =mkmg fund : loan 5600,000
(December). -
Langur Hydro-Electric Co. 1lst.. mortgnge bonds 3%
- 85,000,000 (November ), -
*Le*i & Co.. Inc. 20-year unsecured loan, (lr\terest rute less than
$5,000,000 - (July). 5
¢ Boston & Maine RE. 4% 1st mtge bonds, series RR due July 1 1960,
$10,000.000 (March). :
EBridgeport Hydraulic Co.’ 1st mortgage 3% 1980.
+  $6,961,000 - (December).
“iBuffalo Creek RR; st mc‘rtgag_e 3¢ ’a,.bxmds, due; Nov. 1 1995. 32 850000
(October). -
«California  Water: Servicer Co ll3%-22
$600,000 (October).
¢ (A, 8.) Campbell Co., In¢. 3%% noi;e due 1955 3500 000 (Julv).
Gsnadlnn Pacific Ry. 2% equipment- trust, certiflcates, seﬂes H, 1945

. * $20,008;000 (November)..
,a debentutes due Dee I 1965 85 000, 000‘

'Cemutlon €a. 20-yem' 2%
- (December).
Gemnmon Co: 2%% deben‘bures, due. 1957 31,000 000 (Jan)
i ®arnation Co. 47 preferred stook, $1. 000000 (Januaryls.
@ertain-teed: Products Corp. 15-year: 3Y2s;: $4,000,000  (March). .
"‘Chase. Candy Co..4% ‘serial debentures, due serlslly. $30,000° snm.mlly.
$450,000 . (November). . ;
Chesapeake & Ohio.Rv, 1!4% equipmcni trust certlficates, due serinlly
July 1, 1946-1955, $1,500,000. (July).:<; v
*Chicago Mall Order Co. 3% . slnki.ng fund debentures, due Oct 15, 1960
.$3,000,000- (October). ]
'Chicago.’ Milwaukee, St. Paul & Pmlfin RR.1%9, equlpment trust
certificates, due semi-annually $2,100,000 (April).
Chicago- & North Western Ry 134 % equipment trust certificates,
$6,180,000 (May). X .
- Ghicago, 8t.. Paul, Minnenpolis & Omahn Ry, 13 'ﬁ; equipment trust
certificates, due. May' 1, 1946-55, $1,570,000 ‘(April).
‘Cincinnati Street Ry. 1st mortgage 3%3% " bonds, ‘due’ Sept 1, 1985
- $6.562,000, (August), - i
Citles Service Gas Co. 1st mtgc pipeline bonds, 27 % series, due 1965
“$30,000,000 (June).
_ #Coast Counties Gas & Electrlc -Co. ‘1st ;mortgage 2% %
f of 1975, $1,250,000 (November).
Colonial Stores, Ine, 3% slnking fund debenti\res, ‘due April 1, 1963 :
$3,250,000 (September),
. Colorado Milling & Elevator Co. 15-vear 3%% sinking fund debenturesy
due Aug. 1, 1960, $3,000,000 (August). -
\Colorndo & Southem Ry. 3% equipment notes due serln ly -to 1950,
$300,000 .(July). :

Commonwealth Fdicon Cn 3" " bonds, due April 1, 1985 to refund
3% % bonds, $100,000,000: (Marceh),

(COHHECHOLH; Rv. & nghi:mg Co. 3¢ secured bonds, due Nov 15, 1974,
. ..36,000,000 (March).

oooper-Bessemer Corp. loan due 1960, $2;500,000 - (November).

‘Co(pnermeld - Steel Co 3% debentures due March 1,.1935, $1,500,000
April)

“F‘reemerles of America 15~ year 3% emklng fund debentures due 1960

;. 82,500,000 (October).

' Crown Cork & Seal Co.. Ine. 3’.4’,; 15~-year sinking fund debentures,
y. due June 1, 1961, $16,000,000 (June). ]
“Cuban. Telephone Co. 20-vear 4/, debentures, series A due July 1,
¢ 1965, 84,000,000 (November).

' Pavidson Brothers, Inc. 10-yéar debenture loan, $2,000,000 (Febrmll'y)

‘ Bejay Stores, Inc. 10-vear notes, $500,000 (January): -

Cci 10-; year 3%%

series, ‘.due 1975.

3% ).
series’ K due Nov. 1

serla.l ‘notes due 1946 55.

Denver Union Steck Yard 'Co.' 1st (e.ased) mtge. 3% bouds $1,350,000 |

(October).
! Dictaphone Corv, 8.936 <haras of 47 cumulative sinking fund prererred

234 909,662

Foremost Dairies, Inc. $750,000 3%, $1,250,000 4%

"General American’ Transportation -Co. *1%%

| General ‘American: Transportation” Corp."

: Greenixeld Tap & Die Corp 15-yem 3

“Illinols 'Central RR.:3%

| Rimberly-Clark Corp. 2%’/‘0

bonds, .series |-

.stock (var $100), $393.600 (December)..
. Bastern Massachusette Street Ry, reneral mortgage 3‘,3‘1

-bonds, dut,
March 1, 1962 $3, 600 000 (Noyvember:.

igitized for FRASER
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404,000,156 * 638 909, 818_ 173, ’741.355 259, 481 836 . 435,223,191

... Falstaff Brewmg Corp 15- year ‘serial loan (avemge lnterest rate 3% ),,

$3,000,000 (Octoher)
Fibre Conduit Co. loan, due 1957, $800,000 (October) s
dcbemures. due
i over a period of 15 years, $2,000,000 (September)
Foremost Dairies, Inc. 50,000 shares of 5% prererred stock (par 550),
¢ $250,000 (September).

* Foremost Daliries; Inc. 50, 000 <hares of common stock  (par; 20 ccnts)

$700,000 . (September).

“Fort Worth & Denver, City Ry, 3%  equipment notes $300,000 (July)

Froedtert Grain & Malting Co., Inc.' 20-year 3% slnklng tund notes,
due Aug. 1, 1965, 83,500,000 (September)

equxpment notes, due

serially: 1945-1952, $1,540,000 (November).

Y4 % equipment trust notes,
due 1946-1955, $1,200,000. ( November ).,

General Steel Castings Co. 3% 1st moriguge bonds, due scllnlly to
‘Dec: 1,°1953, $6,500,000 (December).

(simbel Brothers, Inc. 16-year 37 % .S, f. debentures 323,000 000 (May)

Ginn & Co., 15-year loan, $900,000 ~(October), . - ;

(P.7H.) Glatfelter Co, 15-yenr :i'/a',z sinking fund’ mortgagc losn
$1,000,000 (August ),

% s L notes, due Jan 1, 1960,
$1,000,000 (February).
Gulf 'Public ' Service Co."
$850,000 (Februnry)

(Dei) 4'/4 % scrial notes, due 19a0-1980

‘Heller Brothers Co. 10- -year 4% smklng fund nnte 8660, 000 (Augusi,;

Holly Sugar Corp.: 9%4.3¢ - loan,  due April 1, 1960 $4,500,000 (June).

Houston 'Natural Gas Corp 285% tirst mortgage bonds $4,500,000
{December)..

1llinois  Centrsl RR 3% equlpmr-n‘ i;rusi‘, certificates, serlcs W, due
'serially to: Nov.. 1, 1952, $7,344,000 .(January),

" serially to 1954, $3,990,000 (January),

Inland - Telephone Co." 1st” lien coll.- trust. 31/2
‘Jan.’ 1, 1970, $2,630,000 (January),

- Insms.nce Exchange Building Corp. 4% 20~ yenr mi.ge lon.n, 36975 000

, (September).

Internatlonnl Milling Co 27
(July). :

Interstate Bakeries Corp. 4‘/2
(March)

/, inohes due March 1, 1965. 34 500 000

: Joy: Manufacturlng Co., 100000 shares of common siock (par, $1),

$2,450,000- (March).

(Nevemberys *

Kimberly-Clatk Corp. 2% lst morbgege bonds maturing 1948 1951 ;

i $10,000,000: (November)

(Cv R.) lemey Co., Inc. serles B .s’
: (October). H

(G R.) Kinney Co.; Inc series !r2‘/. % 7‘/:-yeur serial notes. $672, 000

» (October):. | ¢ L e i
Laolude Gas Light, Co, 3% % serinl debentures, due Mnrch 1 1948-1955
$3,000,000- (March),
Lane Realty Co. 4%
", (September)..

Liggett & Myers Tobacco Co. 2% ‘”u
- $40,000,000 ( August).: i

slnklng fund debenburcs‘ due 1965

Loew’s, -Inc. :20-year: debentures (to ylcld ni’DI‘OleRtCW 280‘0),,

$28,000,000 (July)...
Los 'Angeles Transit Lines 1st mtge 3% %
- -annually 1950-1958,  $5,350,000 " (April).
Louisiana Public Utilities Co., ‘Inc. 1st mortguge‘bonds, scries A, 4
-due-Jan.. 1,.1974,:$2,300, 000 (January).
McLouth Steel Corp..10-year loan, .$875,000 (Octobcr) '
Machlett. Laboratories, Inc.: 15-yenr 1st mtge. note, $500,000 (January)

Maine & New Brunswnck Electrical Power Co.; Ltd. 1st mtge, (Cunndlsn,

dollar) bonds,. 3%% series due 1975, 3(:00 000  (December). '

M'Llne Public. Service' Co.  1st mortgage - & coll. trust bonds, 2%%
' series due 1975, $1,000,000 .(December), - ;s )

Manufacturers . Trading Corp, b-year debenture notcs $1,500, 000
(October). £

Mead  Corp.. 3Va% 15-vear 1st mortgage sinking l’und bonds,
* May- 1, 1960, -$8,000,000(July). "

Mlnnesota & Ontario Paper Co. 15-year mtge bonds, int. rste approx-

‘. imately 3%, $6,000,000 {June).

Missouri-Kansas-Texas RR, 112 % equlpmeni i,rust certiflcates. second
series of 1945, due seml-nnnue.lly Aprll 1, 1946-Oct. 1, 1952, $910,000
~(October).

_Montnne-Dakotu Utilities - Co, 1st mortgage  bonds, 3
Sept. 1, 1970, $3,500,000 (October).

‘Morrls Plan Corp. - of ' America, 937 500 . shzues of common stock,
+ $7,500,000 (October),-

-Motor :Products: Corp.
(August).

Mutkogee Co, 2%,
$500,000 (October).

Nassn.u & Suffolk Llel\tlng Co. first mortgage 3%  sinking fund
! bonds,’ due Oci: 1, 1949, $3,000,000 (Jsmiarv). ¢

* National Gypsum ‘Co. 15-yenr serial . 3%) $10,000,000
(March). "

National Gypsuri Co., 12 500 shares of $4. 50 cumulatlve preferred stock,
$1,250,000 (Ocmber)

National Tea Co. serial notes, due semi-annually April 1, 1946-April 1,
1960, %1,500,000 (April). .

Netional Tea Co. 40,000 shares of 4'%% cumulative prcferred stock
of $50 par, $2,000,000 (May).

New - England - Telephone. & Telegraph Co. 2%%
$20.000,000 (January).® -

New Haven Water Co. 35-vear general & refunding mtge series E 3%
bonds, due June 1, 1980, $3,800,000 ‘ (May).

New. York. Chicago & Sh. Louis RR. 1/2 G0 equlpmeni: trust certificates,
. due 1946-55.  $1,400.000 (May).

Norw Elertric Co., 96,000 shares of common stock (per $1). 32 304 000
(December)

due

series “due

15-year 3% % " debentures due 1960, $3,000,000

loan,

bonds, -serles D,

| . Southwest Natural Gas. Co., Airst mmtgage bonds
eouipment “trust. certificates, serics 8, dus-

bonds, series A due

debentures due March 1 1955 3500 000 .

lst mi:ge bonds, duc !958-]965,\310 000,0()ij
- : 'rrun'(-'rrner Coal ' Co., 3%

'
% 15-yesr serlsi noi.cs, 3828 000

* 7. 580,200; (anuary),v
lnsi.;\liment noto due Aug 1 1965 375°'°°°1

serfal” bonds, duc seml-,

col]ata‘rel trust serial notes; due serially 1946-1950,

Northern. Paclfic Ry. 1%2% equipment trust certlrlcates, due July 2,
'1946-1955; . $3.500,000 (May).

first, (closeq) mortgage 3%  bonds,. due

Dec. 1, 1960, $400,000 (October)

O'Sullyv-si Rubber Corp.. 4% tirst mortgage bonds, due serially Jnn '.l
1947-July 1, 1955, $180,000 (December), .

‘Paclfic Gas: &' Kléctric’ Co.,' first. and ‘refunding mortgage ' bonds,
series O, 3¢~, due Dec.:1,.1975, $13,000,000 (December).

Pan  American  Airways Cmp 100, 000 shures of capical stock (par
$2,50), $1,600,670 (July).

"pan’ American Petro eum & ‘Transport Co. 2% slnklng fund deben-

tures, due April, 1, 1965, $15,000,000 ‘(April).

Panhandle Eastern Pipe Line Co. 20- -year lst mtgel and 1st llen
2% % -serles D bonds, $10,000,060 (March).

Paramount - Pictures, Iuc, 2% % convertible notes due Dec, 28, 1951
$2,000,000 : (February). 4

‘Pennsylveniﬂ Ohio & Detroit; RR., first and refundlng mortgage 2% %

bonds, series E, due Oct. 1, 1973, $31,873,000 (Octobher).
Pennsylvania  RR; geneml mtge series G 3% bonds,
$52,981,000 ' (May).
Poor & Co., . 20-yeat serial’ debentures, $1, 500 000 (Oci.ober)
Pure 0il t‘o i20-year serlnl notes, 331 /000,000 :(July).
RKO Thmtxes, Inc., 3% ‘debentures, due 1966, $22, 000 000 (December).
(W, J.) Rainey, Inc first mnrtgz\ge slnklng lund bonds, due July
1, 1965, $2,800,000 (August)
(W. J.) Rainey, Inc., first mortgage ’ 2" serial nntes, due semi~
annually Jan. 1, 1946-July 1, 1954, $1,200,000 (August). .
i Remington Rand, Inc., 2%%: sinklng fund debentures, due Nov j o)
i 196‘3i Sg" 0(1)0 ,000 (November).
epublic Steel Corp., 3%  first mortgage slukln ‘fund bo
| 1085, $50,000, oool(August) d 5 fand bouds, series of
eem Manufacturing Coy, 3,025 . chares of commn
$71,087 (December), ' i gion) (p” i

due 1083,

" Rhode Island Insurance Co., 200,000 shaxes ot capital stock (par $5),

$1,475,000  (December),

Rosnoke Gas. Co; 1st mige, 3% % bonds serles du 9,
$1,500,000 . (January). . i ! 3, AU 5. 1, ane

’Rustlcss Iron & Steel Corp., 3'/;" slnklng i’und dahentures, due Feb.

1, 1960, $1,000,000. (July).

| Rustless Iron & Steel Corp, 315% 8. 1 debentures. de Feb, 1] 1960, g

$5,000,000: (March),
Bt. "Regis 'Paper Co,, 20~ -year 3%

debentuves, due Jul -
000,000 (October), Lt at,

Savannnh Electric & Power Co 1st mtge, bonds, 3% series, due. 1975

+ 86,000.000' (April). 2
Savannah-St.- Augustine’ Ges Co.: lsi: mtge 3'72 . bonds, series’ A
due 1975, $1,300,000. (March). :

i Behering Corp.,.'$1,600,000 loan (February).
Schlﬁ’ Co. 3% % 12-year loan $2,500 ,000 - (March).

Seahonrd - Alr - Line Ry 3% equlpment trust certi!lcstes serles
$3,840,000 (April).’ ! o

. Shawinigan Water & Power Cn 1st mt7e, & collateral trust s.°f, bonds,

- series K, 3% %), duc Feb, 1, 1970, $25,000,000 ;(February).

" Bimmons Co, 15-year loan: (average interest rate 212-3%) due $500 000'
annually for 14-years and $1,000,000 in 1960, 38, 000 000 (May).

Sinclair Oil Corp.,; 10-year. 1% % scrlsl notes, duc 1951 1953, 850-
: 000,000 (Qctoher ).

Sinclair' Oil' Corp,, Ao-yesr 2%4%
o (August).

Southcrn Advance Bug &, Paper Co lnc, first morignge 3.2% serlal
bonds, due’ semi-annually: 1953- 1960, 32,045,000 (December),

~ Bouthern ‘Advance Bag & Paper Co.,:Inc,. first mortgage 2.45% notes,
due ‘semi-annually 1946-1953, $1, 995 000. (December ).

“Bouthern California Water Co., 32,000 shares o( 4',4 6o prcrerred sinck
(par .$25); $800,000 - (November).

Southern 'New England ‘Te'ephone: Co., 24 % 35-yenr debenturcs due
1980, $25,000,000 (August),

Southern 'Utak. Power Co, 1st mt"e bonds
1970, . $840.000. (March). 7 -

dmbcniures due 1965, 860, 000 000

4',”; scrics A,-due May 1,

3'/4'“;, serles"A,
;. due Sept, 1, .1965, $2,100,000 (December).. . .

s

Stl’c Boer & Fuller’ Co.; 20-year 3% slnking {und lo'zn, 82,250 000

(September),
“ Suburban*Propane” Gas ! Co., 15-yesr (3,:,
, Sept.-1,11960, $3,000, 000 (December).
Tennessee Gas & Transmission’ Co, collateral irust 4%
- Oct. "11, 1943, 344000000 {April).
- Thirty Broad Street Corp., la-yesr loan, 87 550,000 (Novemher)
36th 8trect. & Eighth 'Ave: Coip.’ (5”0 Eli;hth Ave % rlrst mortgege
loan, $2,250,000 (November} E
« Transeontinental & Western : Alr, *Inc.; 3 slnking fund. dcbentures.
due Juné¢ 1, 1956, $30,000,000 (Decemher). i i
. Trinidad Eleciric 'l‘rnnsmisslon Railway & Gas Co 3” ‘b, nm mort-',
#- Bage; bonds; due (1966 8309 000 (December)..

v 5'3 i dcbentures due 2y

noi.es duo :

1954»-1‘)81 81, 500000 (Msy) % Sty
Untted.»Rexull mug Co;: 3% 20-ycar debenmresr, $21, 000000 (June),
1 U. 8. Industrial. Chemicnls Iuc Is-ycnr 3% isinl(lnr.' l'un(l ‘notes; 37-- b
500,000° (December). ! Rtk d
Valspar Corp. '4%. notes, due thmugh opern.tion ‘of. sinking fund ln or
15. years, $1,200,000 (April), { 5
Wahash RR.| 1st mtge, ! 4% bonds series A,‘due Jnn 1 1371 slo-v

w;:l’tunlc);sncy Productions ' 25, 000 slmrcs oL common siock 8250000
(S."D.) Warren Co;’ first - (closed). mortgage 20'yenrc 3’/4'.; sinking )
. fund bonds, due Dec.: 11,1965, $2,500,000 (December). i
Washington Gns Light" Co.. rerundln mort age bonds 300~ serlcs,
" due 1970, $13,855,000-(July), pibbag s
Western *‘Marviand nv collateral ‘trust:’ (1'»‘
serially -1947-1960, '$9, 500 000 (October),

Western Pacific RR.' 1st mtge. 4 bonds serie A 1 4
.+ $10,000,000 (January), . g. it : s due Jan b

pn"/{ %) bonds. due

' Western Pacific 'RR. general mortgng’e 4’/2 C.’; income bonds, serlcs A,

due Jan. 1, 2014, $1,185,200 (March),

| Western Utllltles Corp, secured 4‘/4 % dcbentures duc 1965 $00, 000

(April),

West Vireinia Waict Service Co,’ 1st mt €. 13%%
$6,500,000 ' (March). g ; /'

- Youngstown Sheet & Tubs Co.; firs mortga ¢ 2 3% s
$30,000,000 (July). ; i it

bonds, due 1975,

PRIVATL CORPORATE FINAVCIVG
: lstsléios. Last 6 Mos, Total Year -
: 9

- 8 160
$549,960, %00 $700, 0‘)5 667 S1,250 055, 687
2 l

1945——Number of issues
Volume
Percent
1944——Number
' Volume
Percent
1943—Number
Volume *
Percent
1942—Number
Volume
. Percent of toml volume
1941—Number of issues....__ 128 87
- Volume __ ey $538 562, 300 $418 775,000 -
Percent o( totnl volumc 3 34
1940—Number of issues.
Volume
- Percent of total volume:
1939—Number of issues.
Volume
Percent
1938—Number.
Volume
Percent of total volume
1937—-Number of issues...
Volume
Percent of total volum

of total volume
of issues...
: .,370,342.325 3499,148.114 'ssan,sso,rss
SRS < REEA TR L | 27.4
ke 28+ =1 g0 56"
$91,920,000 $180,977,500 $272,897,500
of total -yolume 2222 .0 274
P 138 <YL BS s 93
$223.269;‘700 $210,664,850  $433,934,550
31.2 64.4 w1 :4LE6

215 -
$957,337,300
36,6
65 : 157
$326,939,904 s507,5so,335 $834,540,289
N .6 30.6
66. 71
$303,980,000 $418,577,500
30l5'7l 353
- ] 197
$229,828,780 '$450,683,000 . .$680,511,780 -
338 . . .-308. - -3

of total volume

; 137
$728,557,500
of issues 3.2

64 " 83%. . 117, . =y
$305,991.000 $150,311.094° - $456,302.094
1.1 23.3 : 18.7

serlul notes due semi-nnnuully March ¢
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Issues Not Representing New Financing— . oh ‘The,21'/4% and’ 2% % bonds were dated Nov. 15 and | - _Typeof - . . Total Amount LT L News
Special Offerings - .- .. the Certificates of Indebtedness were dated Dec, 3, 1945, | Pated . Security . . AcceDied Ref“gdint ; Iﬁdemsdneﬂ”

oIt happens on ‘occasion that owners of large blocks of 3“1‘:1'“’9“3 sold at par and agerued interest from. those | oo 4 o1 dey Trens. bils 1310385000 1304855,000°  ‘5.510,000
securities which have been outstanding for some time, | dates. : : . s Oct ‘11 ' 91 day “Treas. ‘bills 1;310,993,000 -1,310,648,000 "« 345,000
desiring to liquidate ‘all or part of their holdings, prefer: | . All Series E, I .and G Savings Bonds and Series C.| Oct 18 91 day Treas. bills .1,309,235.000 1305479,000 . 3,756,000

- to do' so by making a public offering of the securities in-. | Savings Notes processed through the Federal Reserve'| Qct 23 91 day Treas, bills  1310,034,000 1310.034,000
.-volved, g

- | ; Oct ‘1 Ctfs. of -indebt... '3,439,435,000 - 3,439,435,000
L ol i g ; glznléii‘?eetwgen Oct. 29 and Dec. 31 were credltgd to, 80;' 1 g, s !Sa,,mgs Bds, . 624469910 _ 624’469'813
el e ew or’] 0C| Exchange’ on . i : . e, Ll 1 Ry 32, ot epositary bonds... 4,914,000 44,914,001
“adopted rules providing for “specigl”‘ gffegianngs ?)!f,fselc?frz-" . The sales of Savings Bonds continued until Dec, 31. Oct Tax. Antlen notes ' 336,101,600 336,101,600
Aties’ which went into effect Feb, 16, 1942. A special | . Ihe Secretary of t.f}e /Treasury also announced On | 'moigi sor October .. .. 9,643,550510 8,670,454,000 975,096,519
offering is the offering for sale on the floor of the secur- | Dec: 17, an issue of %% Treasury Certificates of In- | . =705 " =" -
ities exchanges of a block of stock under an arrangement /| debtedness of Series A,:1947, dated ‘and bearing inter- || Nov 91 day Treas, bills . 1,318,006,000 1,316,997,000 .. 1,009,000

t ‘| Nov. 8 91 day Treas. bills 1,316426,000 1.316.476,000
whereby the special commissions of the buyers’ brokers | st from Jan. 1, 1943 and due Jan. 1,1947. The results of | 12V, 2 & gay Teeas. bl L316428.000 1318420000

are paid by the seller of the block. Such offerings are | this offering will'be given in these columns.next month. |' yoy.23 “90'day Treas. bills 1302105000 ~1.302.105.000 e

permitted at present on the New York Stock Exchange, .+ Treasury Financing in November NOY, 28, 2% g”sﬂﬁff;; il o100 s B e PR Ly

the New York Curb and other exchanges under plans | . We now present our usual tabulation: _ ‘| 'Nov. ' Depositary bonds_.  -4.384,000 - 4,384,000
fgglgltmdut;y‘thege Eexcl?anges and declared effective by | = “yUNITED STATES TREASURY FINANCING DURING 1945 ;| Nov . .Tax Antic'm notes 704,133,900 704,133,909
] ecurities and Exchange Commission.  We have in-. | pate e Amount Amotunt : 4 . popess
cluded these special offerings with-the "secondary offer-‘. ool Pratell Due . Applied for Accepted Price  Yield ) Total for November 8,460,366,092 6.559,043,000 1.901,323,0?}
: fy SRy 5308 £ %l Nov “Treasury bonds__. 3,045,000,000 '3,045,000,000

ings in our totals since 1942, : g : : B '8 fo::kd
Of course the companies whose securities are involyed | Tota! for six menths gy st S {li Re0r Jin s, Of, Indebbuues 113,7317,000,000 8,131000.000
Teceive no part of the proceeds of the sales. Such offer- | Jun 29 July 5. 91days '2,028,528,000 1304856000 99.905+%0.375 | Nov'I3 | Treasury bonda - 493000000 | & 2 e
ings ‘as these have no place i i July: 6 July 12 . 91days '2,232,925,000 1,310,619,000 ;99.505+70.375:, " Gtfs. i 5,000,000 . . 30,000,
p n our compilation of.new v 2 s2%| Dec 3. Ctfs. of indebt.... . . 30,000,000 e 130,000,060
 ssues, but we have tabulated them separately for what- | Juy 3o Juysa o1 dags 506666000 1312075000 59905 4 +0.a75 | De¢ 1. S Savings bds. 1253521248 [T 1,263,321,20
[ ¢ u 1 ,046,826, ,312,071, \ . > Hg S )
ever interest they may have on their own account, and | Jiy'1-30 July 1 10-12yrs 1208475491 1294475491 & D roten s 507 949,100 SRR <
- present the results in the table below:’ vid Jly 1-30 Jly . (12 years.’...15,099,000 ' 15,099,000 100 2/ " Dec 691 day Treas. bills 1303.377.000 - 1303377,000 . i
; ) Jly 1-30 July”:-. -2 years...30%433,600: 307,433,600, 100 b Dec. 13 91'day Treas. bills . 1,301,797,000 . 1,301,797,000 . . "

./ ISSUES NOT REPRESENTING NEW FINANCING . ' [ S b sy G850.0%05s » 1| Dec 20 91 day Treas. bills 1316463,000 1306,700,000 | 5,'72;2,88'
e 19‘4§ '1'934‘?‘ L1943 0T 1942 010417 () g a7, Aug 2 71,938,301,000 ~ 1.316,707,000 | 199.905 + *0.375' .Biﬁ f;hi"-?,ﬁ{,f;:gt?_“_‘f 3'322'332'828 §'82213é2;838 g A
© January (.. 42,486,670 14759,867 5215128 '8,241790 60,081210. | AUE 3 AuE 9 : 2,007,689.000 1,317,735,000 , 99.905 +*0.375 | 'Dec ;1 ' Cifs. of indebt. ..  441997.000 - 441,997,000
February __ 19,246,378 23535,222 . 7.700.6a3 ' 3'204'a0y. oy 01270 | Aug 10 Augils . 2,005,9175,000 . 1,314,474,000 . 99.905 +*0.375! | pec 1" Ctfs’ of . indebt. ... 407805000 .407.805,000 -
“March -7 52313953 ' 49,139,381 ' 18847909 5 oy0o0s 22145201 | Aug 17 Aug 23 1,856,339,000 - 1,310,516,000 . 99.904 +*0.374 | Nov’ 15 - Treasury  bonds... . 9,819.000,000 e :'9,819
54,491,514 11,027,634 20'33Z’§‘7’° 8,630,596 | 38,916,634 | Aug 24 Aug30 - 91 days  1,986,070,000 ; 1,309,041.C00 ' 99.905+°0.375. | : ipeip s R ONOB00 5, Jopeimiresnitiy 909 00
14,765,017 13/558,096  34.005,577 | 13:570,165 . a5 a0y Ay 130 AuE 1 10-18yes 7 B00tA0/0TT 899 0 87E & | 'a i | Total for Decembér....... 28,765.146,348 ~8987,212,000 19,778,034 3¢9
s 110, ) ) - . '8 7140, , 740, A o RN . ¢
2,453,896 29,335,382 56,800,664 7,590,999 10,080,151 | Aug1-30 August | 12 years . 7,295,000 - . 7,295,000 100 2| Total for 12 months....159,250,000,095 101,756,420,000 57,493,670,895

= ; it — 1- u ears ‘. 145,421,100 - 145,421, it g
- 215,757,428 141,555,582 143,497,621 67,519,975 249,703,341 | ANg 130 August:iy; 2 e AII0000 st Bt b : " *INTRA-GOVERNMENT -FINANCING 4
48,928,372 - 46,454,669 . 27,508.916' 15,019,653 Pl fqr August 2 ——9,890,544,977 0 b R s 3 Issued - _Retired Neﬁ_.IS§U§;I

9,578,026 17,030,551 ' 9376746 13.043.995 _ 29/858.875 Se 5 ; 7000 1, ; ; s : . 8y 3 S ired
. .9.376, /943,995 . 29,858, 'Sep 6 ' 91days’ 1,932,337,000 1,306,033,000 99,905 +20.375 o 3 8 :
October .7 23'25,?‘313 H'éég'ggg 26'812’407 11,096,982 51,683,537 Sep 13 91 days - 2,024,665,000 1,301,933,000  89.905 +*0.375 Fotes; for: slx n?mhs','" ThERosn Setianiie 2"%5'626-'00.0
‘November'__' 20,876,967 " 29005, 686 13?’?29’80 L+ 5,948,598 11,851,252 | Sep 14 ‘Sep 20 91 days, 2.093,607,000  1,306.649.000° 99.905+*0.375 | yuiy " : e 4 &
Decemver . 51,230,748 12’593'080 Ty 87 11,885,555 8,609,530 21 Sep-27 . 91 days 2,073,470,000 1,300,610,000 99.905+*0.375 | Gertificates ... " 38.300,000 ‘ 38,300,000
e 1230, ,592, 1,041,519 15,411,919 ' 21,080,297 20 Sep. 1 1year 3,416,641,000 ' 3,416,641,000 100 7+ | Notes ' i 718,816,000 11,000,000 : 707,816,000
Tot. 8 mos. 230,302,135 137,133,662 122.3 ; : Sep 1. .. 1year, 907,604,000 907,604,000 100 7 : ? 3 3 :
903, »133, ,387,576 73,506,671 139,866,169 | Sep 1-30 Sep’ 1 10-12yrs. . 514,112,967 514,112,967 =~ a * Total for July. ie... Lo 5 757,116,000 - - - -¥1,000,000 ' 746,116,009
Tot. cal.'yr, 446,060,553 278,689,244 ; : ' | 8ep 1-30.Sep - 12 years . ' 2,050,500 ) . 2,050,500.100 i TN TR 2 & -
; P “15,669, 264,885,197.131,026,646 389,569,510 Sep 1-30 Sep 2 years .. 91,593,600 91,593,600 100 - ; " August—: : ! el
i : i i i A e ST Certificates - /252,500,000 600,000 251,900,000
- Farm Loan and Government Agencies Tolal for September.. -10,147,227,067 L Notes:, v -+ 235,250,000 . - 12,130,000 " ' 223,120,000

Financing in this ificati : i v :
classification consisted ‘of obli : .375 ; g £ty ‘ F
3 iga- Oct "4 °' 91 days " 2,159,025,000 ' 1,310,368,000 '99.905+*0.375 |- - - :
tions  of the Federal Intermediate * Credit Banks %he “5 Oct*11" 91 dags 2,157,462,000 '1,310,993,000 '99.905 + *0.375 Total; for ‘Aug“t LT i i JETR0.000 2 A1 020000
‘F'ederal Land Banks and the Federal Home Loan B:'mks Oct 18 91days 2,047,966,000 1,309,235.000 - 99.905+%0.375: | " September— o : i o :
Fmancing by government agencies. which i “th ox . Oct 25 91 days  2,084,705,000 ' 1,310,034,000 '99.905+20.375 .| Certificates .. 278,500,000 < . 21,000,000 . 257,500,000
decade rea hed h . o -1€5,- which 1n e past Oct: 1.7 " 1 yvear :'3.439,435,000 - 3.439,435.000 100 . ' . '7s % " 940,499,000 12,560,000 . - 227,939,000
o O'tolca ed huge proportions, disappeared altogether | Oct 1-30 Oct 1 10-127yrs. " 624,469,910 ' 624,469.910 & A M T b P Y (el ! o ivmtiign 1
t ctober, 1941, as a2 new policy put into effect by | Oct1-30'Oct " /" 12 years: 4,914,000 4,914,000 100 £2:000 Total for September...... . 518,999,000 - 33,560,000 - 485,439,000
e Treasury at that:time provides. for the monetary: Oct 1-30 Oct 2 years ' '°336,101,600 ' 336,101,600 100 " D i b 3 i et
: ; SRR O e, - : ‘October-~

o 2;;3&2 :rfcthgstel agetntc)les to be taken care of, during.the | ' Total for. October. 0 517G 645,550,510 s i o Certitichtos " 701300,000- 80,000,000 - - 588,700,000
{ Y. east by direct United States Treasury is- : T : Notes Lilpiise 1'159,650,000 -7 .. 12,550,000 " *147,100,000
¥ 10,328,000 1,318,006,000 . 99.905 4 ¥0.375 ! ! i

sues instead of by the sal ; °7 | Oct 26 'Nov. 1" 91 days’ 22
oLty e""-fﬂ? heit owy guarantged _Obhf - gm,szs.ooo 1,316,426.000 | 99.905 + °0.375. | i “Tota] ‘for  October.__:. 160,950,000 " 102,550,000 . 58,400,000
o i

iy A

5% 5 ¢

2

‘ gations, ~Nov 8., 91 days" 2

£ Thgst fal volitme brar: dran Ll .6 Nov 15 91 days 1939,681,000 1,315,677,000° 99.905+%0.375 | "

gmupedoua dvo g}?;e ?rought out during 1945 by entities Nov 16 :Nov. 23 90 days . 2.178.513.000 1.302.105.000 -59.906 % 0376, | "' Novembera-s

; 1 under this classificati ov:23! Noy:29' 91 days, 2
Siinitication aggregated $973,890,000 NoV 1-30 Nov ' '1/10-12yrs." 1

Ii'g.gg,ggg 1316.013.000 1 99,903+ #0.3% | Certificates L g6500,000 35,000,000 - 51,600,000
i . Py ¥ 8 . ) A » SRR NI i Fois 1,076,000
as compared with $433,150,000 in 1944, $622,095,000 in | Nov1-30 Nov 12 years 4,384,000 - 4,384,000 100 " " 1+793,126,000,1 12,050,000 /" 81,0

: el )
1943, $548,240,000 in 1942 and $1,969,030,000 in 1941, an | Nov1-30Nov | 2years 704133900 704133900100 b |\ Totar’ tor November. . T 17,626,000 47,00,000 132,576,000

amount exceeded :in only one other “year, 1939, when | a1 i et e
‘issues totaling $2,461,560,325 were brought out, . ... . | : 3 ey ey ! : e s HA L
! et Wyt st el 'Nov 307 Dec 691 days ' 2,163,314,000 - 1,303.377.000 - 99.905 +. Mot v ; T 87'630.000 . 459'570,000 . x371,940.000
Searot T;easury Financing in Décember . .. - Dec . 7. Dec. 13 . 01 days  2,085,361000 . 1301757,000. 99.905:+ 0. i 1,630,000 o1, 859,670,01 ! )
ecretary Vinson nced on Jan. 17 the pre Jopeni s Dt S0, e ot nay: £030.823.0005 1, 1000 -99.905+ - 0. Total for December... 90,630,000 799,970,000."' X709,340,000
inary figires on securitiss sold in-the. Vietory. famn | oo 1 D1 f1an 2eepuee R G e
3 ; Y : oan 9 b 08,132,924, 926, 1926, S ; “for 12 m LL.5.114,023,694,000 10,349,857,000'  3,673,837,0 j
Drive aggregating $21,144,000,000 of which $6 776,000 000 | Nov 19 Deo 11014 mos. . 441997000 441967000 100" . % e bt Lo bl Gt g ekl L
:was subscribed by individuals and $14,368,000,000 by all || 5% Des, F2:101e mas.. 407,805,000 1805,000°100. 3 *Comprise sales of special series certificates and notes; certificates
«other non-bank investors. ' Total ub g it ’t ¢ o4 O 29:D 8 Noy 15/ 22-27y15...:9,819,000,0001:.9,819,000,000:100 3: 1771 2% sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
of the securities offi iy thi subscriptions for each |0 29-D8Noy 15 14-17 yrs,. 3,045,000,000 100. Vs | and notes to Federal Old- Age and Survivors Insurance-Trust-Account,
ILLDE. B les offered in this Drive were as follows;. | | Q#9-D8Dec 3 1year; 3,137,000,000  3737.000,000 100 U | Civil | Service - Retirement ' Fund, Foreign, Service Retirement .Pund,
e " (In Millions of Dollar Youtid 1::]10°29-D.B Nov. 15, 22:27 yis,.1, 853,000,000 ,000,000 .100 ; Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posisl
E Savings Bonds..: ¢ B s ol ¢ 15.14-17 yrs., - :423.000,000 ; . 423,000,000 100 Savings: System, Government Life -Insurance -Fund, .National -Servioe
3 85.50nas. - $.2,204 { 3. lyear . 30,000,000 "30.000,000 100" | Life ‘Insurance Fund,. Federal :Deposit: Insurance : Corporation,: and
657 |0 : | Dec1-30 Dec . 1 10-12 yrs. | 1,253,521,248  '1,263,521,248 - & Federal Savings & Loan Insurance Corporation. . zNet.retired,s &
:Savings Notes 3 : Dec 1-30 Dec’ .~ 12 years 7,015,000, ° 7,015,000 100 ( 3 : ; y ; 1
2% % Treasury Bonds é,gtliz 0 | Dec130 Dec v ‘2 years 597979100 " 597.979'100 100 ‘
: 9 EH 3 i lietied "
A

{or November, Ll ienint T 8,460,366,092 ol “‘December—

2 R ok R A R A S T
g e el ! : Foreign Issues Placed -in' the United Statgs %, e
2% % ‘Treasury Bonds ... T3 045 Totel for Dogember.ista uisoa 28.766,146,348- | ' Following we present. our usual annual.summary. of

‘ _7/3% Certificates s__. .. 0. REN Ry Total for 12 months... ... . % 150950090095 . il foreign security issues placed in the United States by
o Tdtai i R e ! i “*Average rate on a bank discount basis. s Comprised ‘of three sepa- | both | corporations -and.-governmental bodies, " Issue3s

T SLTAE |l it O THeh ies & b Xvhr e, s wld 513 | amounting o 107723972 were placed in 1045 consist-

o In addition’ to those which applied to the Drive, the® | 1y, are sold on & discount basls, at 74, and yield 2.53%; and series G | ing for the most of Canadian issues. = 80
reasury received stZ..ciptions from commercial banks, pave s (12 yoar Miatrly, ere. fold es.100,-and beak.2is %, Interesy In the past:decade or so, foreign isues have been of '

based ‘on their savings deposits, which aggregated $1.- omprised of separate issues, designated Treasury notes of tax serles e e 050k 1990, Hishies

396,000,000, as follows:: p : hy= ‘53.3‘2"} ngxges cm:zsa,msierfswc-iséebantd series C-1947,. Series A earn | only modest size, bu in the p : to0. 1930,

e b i B i ovio ol il i s vy P ! sive, a really important volume of financing was under-

"Fand G S;v?nz?gggzs‘)f Dollars) ... it Type of Uﬁtf A;Ell-::s ) New' | taken here by foreign municipal and corporate entities. -
-21 % Treasury Bonds . ‘Dated Security o Accepted " Refunding Indebtesdne“ In those seven years, an aggregate of $9,119,051,306 such

il Sy $ . ¥ ¢ :
%/%7%(;3&?? ey Rosls * | Total for six months____ 85,490,220,§10 53,762,426,000 31,727,794,010 | issues were floated, while from 1919 to date the grand
e July 5 91 day Treas, bills 1304,856,000 - 1,304,858,000 total has been $13,434,300,985. - e

: : i J#iet b guly 1291 day Treas, bills- 1,310,619,000 - 1,303.940,006 - i owing is a summary of the yearly figures since 1919:
Total crosio b 2281396 ﬁgy ;g' g} gay ’greas. lﬁiﬁs- 1,305,479,000 1,305,479,000 . * Followlng yorrey L g.‘ ; !
. There: were also purchased outsi i b Y avinn: by 18a2:071,000.71,310,260,000 .. | 1.811,000 | ;g sNp SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES
017,650,000 of the 212% Trea‘iu,»y %ﬂﬁd‘faﬂ‘j $D56:)v§06$ 1(’,; ﬂ;’ 1 g'epi’snsfrv;ngbsor?gss' "1'232'?)’;3'3?)3 Lt ST 1’2%’332'383 G(INCLUDING CANADA, ITS PROVINCES AND Menlcxt@}?ﬁ?’;.
the % % Certificates for X in ' © | July:, [ -Tax Antic'n notes 307,433,600 - ._____._.' 307433600 | Calendar Years "1 New Capital .\, Refunding - ota
counts. # the Tﬁegsu;-y_ investment .ac=' | - : : el : §0.174.872 . $98,549,100 . $107,723,972

; : o : . | . Total for July-.__......" 6,850,035,091 5,224,537,000 . 1,625,498,091 : 21,000,000 59,353,500 . 80,353,500
The deferred 'payment provision of the offering cir~ g ' 523 : ; 2/250,000 | 108,000,000 - 110,250,000

culars was availed of to the exten: . | Aug 2 91 day Treas, bills ' 1,316,707,000 _1,314,334,000 2,373,000 2 421,875 421,875
the 214 % bonds and $214,000 0(?0 tf of $1,277,000,000 for | aug 9 91 day Treas, bills  1317.135,000 ‘1307409000 16315000 | 142 ! - 4,000,000 ;- 4,000,000 ¢
Th bseripti ,000, for the:2% % bonds. | Aug16 91 day Treas. bills 1.314.474.000 1.307.396.000 7,078,000 ; % i) MRS X
Lhese subscriptions are included in the Drive figures | Aug23 92 day Treas. bills. 1,310,516,000 1,310516,000 ° ; R T 59,250,000 87,750,000 ' 147,000,000
‘given in the first table of ‘this statement, iy ﬁuz 32 %lnduy f'rreag t}:tms 1,309,041,000 -1,309,041,000 ' ! 25,062,500 40’038'333 223’228’3&2
/i i ; ug s. of indebt... 2,469,615,000 2, 73,250,000 . " 219,000, ,250,

ai;r ‘% ﬁlgg%rgoolb%an Drive announced, on -Aug. 23 to | Aug.1- U. 5. Sevings bis, 099 7a0gyy o000 et : ; .,23,000,000 - ' 156,500,000 . - 179,500,000
raise $11,000,000,000 began Oct. 29 and continued until | Aug .. Depositary bonds. 7,295,000 7,295,000 i RO 116,000,000 116,000,000
Dec. 8. "The following securities .were sold: Aug  Tax Antic'n notes 145,421,100 © 145,421,100 | ; ¢ T ___L_ "+ 61,200,000 61,200,000
- Series E, F and G Savings Bonds ' .. Total for August ) Rry : e G iadaasy ié'ggg'ggg 06,015,000

e §§r$s :[(‘:r Savings Notes. .- (o e’ 9,890,544,977 . 9,018,325,000 - 872,219,977 = 2 AT 19000000 - 268.225:000
) 2% Treasury Bonds of 1967-72, maturin Sep- G_.91 day Treas. bills 1,306,033,000 1,302,298,000 . - 3,735,000 1,009,213,390 - +. 126,566,000 - 1,135/179,390
1972, . . e RN g Dec; 13, gep ;g gi gav Treas. bills 1,301,933.000 1,301,933,000 ‘. =, o 18T.837.569 ng&ggi.;g 1;’42'328338‘

y i : 4o sy % ep 91 day.Treas. bills 1,306,649, e " 1,312, : 1,319,167,987 _ . 257,652, - 1,576,820,
s 2Y3 % Treasury Bonds of 1959-62, maturing Dec. 15, | Sep 27" 91 day Treas. bills 1,300,213 ggg i;gﬁ%i&gg& LAL20n : 1,561,119,925 - 163,564,500 ' 1,724,684,425

1 Do TR AT o . . gep 1 Cifs. of indebt.... 3,416,641,000 3,416,641,000 -1.145,099,743 .ggg,‘liggtggg -%g‘ég-;gg-ggg
ifi ] T ep 1 Ctfs. of R '907, " 1,086,160,50 221,147, ,307,307,
'{?h% Cc]eg‘txflc?tes of dI.nert(idness maturing Dec. 1, 1946. | gep 1 u. &, ts:a.viFndgesb LBds, gg}f%'ggg 902'604'0?? 512,112,967 996,570,320 248,225,445  1,244,795,755
e drive . for individuals extended from. Oct. 29 |8ep . Depositary ponds. 2,050,500 . 2,050,500 280,274,600 79,941,679 . 360,216,279

through Dec. 8. During the period from Dec. 3 thro 8 : 2 2,6 4,511,034 125,265,000 - 759,776,034
. « O 1 X ugh ep Tax Antic'n notes 91,593,600 . 91,592,600 634,511, 122,269, (116,
Dec. 8, subscriptions were received from all other non- | 527,517,000 50,000,000 577,517,000

ot ; o 2 | 363,450,887 . 138,998,000 522448881
bank investors for the marketable securities, . Total for. September..... 10,147,227,067, 9,534,423,000 " 612,804,067 e . Wit
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THE COMMERCIAL & FINANCIAL CHRONICLE

. Monday, January 28, 1946.

Bgibw we give complete details of the capital flota-
tions during December including every issue of any kind

brought out in that month. :
", . Details of New Capital Flotations
T During December, 1945

Leng-Term Bonds and Notes (Issues Maturing Later
Than Five Years) o e

: 3 RAILROADS & i v
49,765,000 Chicagoe Burlington & Quincy RR. : 1st .and refunding
-‘ i E mortg‘age series of 1970 27% % bonds, due Aug. 1, 1970.
Purpose, refunding, Price, 100.80 and l_nterest. Offered
by Halsey, Stvart & Co., Inc., Allison-Williams Co.,  Alm-
stedt Brothers, Arnhold and S. Bleichroeder, Inc., Atwill
and Co., A. E. Aub & Co., Auchincloss, Parker & Redpath,
Bacon, Whipple & Co., The Bankers Bond Co., Inc., Bar-
row, Leary & Co., Jack M. Bass & Co., Baum, Bernheimer
Co., Bear, Stearns & Co., Biddle, Whelen & :Co., Bioren

& Co.; Boettcher and Co., Bosworth, Chanute, Loughridge
& Co., J. C. Bradford & Co., Braun, Monroe and Co.,
Frank B. Cahn & Co., Caldwell Phillips Co., C.. F. Cassell
& Co.,Central National Corp., City Becurities Corp., Clay-
ton Securities Corp., Cohu & Torrey, C. C, Collings & Co.,
Inc., - Julien Collins & Co., Cooley & Co.; Courts & Co.,
Cruttenden & Co., Curtiss, House & Co., 'J.. M. Dain &
Co., R. L. Day & Co., Dempsey & Co., John M. Douglas,

" Francis I, duPont & Co., Elkins, Morris & Co., Clement
A, Evans & Co., Inc., Ferris & Co., Inc., Field, Richards
& Co., The First Cleveland Corp.,, Foster & Marshall,
- Glore, Forgan & Co., Graham, Parsons & Co., Granbery,
Marache & Lord, ‘Green, Ellis & Anderson, Greenman &
Cook, Inc., Gregory & Son, Inc., Hallgarten & Co., J. B.
Hanauer & Co., Hannahs, Ballin & Lee, Ira Haupt & Co.,
Robert Hawkins & Co., Inc., Hayden, Stone & Co., Heller,

. Bruce & Co., Hill & Co., Kenneth B. Hill & Co, Horn-
blower & Weeks, Johnson, Lane; Spac¢ & Co., Inc., Thomas
Kemp & Co., A. M. Kidder & Co., Laird, Bissell & Meeds
Leedy, Wheeler & Co., Loewl & Co,, Martin, Burns &
Corbett, Inc., Marx & Co., Mason, Moran & Co., Morris
Mather ‘& Co.,r McMaster Hutchinson & - Co., Wm. J.
Mericka & Co., Inc., Metropolitan 8t. Louis Co., Milhous,
Martin & McKnight, Inc., E, W. & R. C. Miller & Co.,

' Minsch, Monell & Co., Moore, Leonard & Lynch, Mullaney,
Ross & Co.; Nashville Securities Co, The National Co. of
Omaha, W, H. Newbold's Son & Co., Newburger & Hano,
Newhard, Cook & Co., Nusloch, Baudean & Smith, Alfred
O'Gara. & Co., The Ohio Company, Otis & Co., Pacifio
Northwest Co., Park-Shaughnessy & Co., Patterson, Cope-
land- & Kendall,-Inc., Peters, Writer & Christefisen, Inc.,
Phelps, -Fenn & Co.,- Wm. E. Pollock & Co., Inc., F.
Putnam ~&: Co:, Inc, The Ranson-Davidson Co., Inc., "
Rauscher, Pierce & Co., Inc., Reinholdt & Gardner, Daniel

“ P Rice & Co., Riter & Co., The Robinson-Humphrey Co.,
L. F. Rothschild & Co., Schoellkopf, Hutton & Pomeroy,
Inc., Schwabacher & Co., ‘Scott; Horner & Mason, Inc.,
Shields & Company, Robert Showers, Sills, Minton' & Co.,
Inc., Singer, Deane- & Scribner, :Starkweather & Co.,
Stein. .Bros. & Boyce, Stix .& Co., Walter Stokes & Co,,
Suplee; ' Yeatman ‘& Co.; Inc:,  Swiss: American Corp., .
Thomas & Co., E.-W, Thomas & Co., Townsend, Dabney
& Tyson, Wachob-Bender -Corp.; Weeden:& Co.,”Inc,, Weil ;
& Arnold, Welsh, Davis & Co,, Wheelock & Cummins, Inc.,

Harold E. Wood- & Co., Woodard-Elwood & "Co., F. J.°

Wright & Co.“and F. 8. Yantis & Co., Inc, R
17,700,000 . New. York Central RR, 11,% equipment trust certificates,
due annually 1947-56. Purpose, purchase of equipment. -
Pricad to yield from 0.90% to-1:75 % according to maturity. !
Offered by Halsey, Stuart & Co., Inc,, Blair & Co., Inc.,
Equitable “Securities ' Corp.; “Harrls, Hall & Co.
Otis & Co. (Inc.), R. W. Pressprich & Co., L, F, Roth-'
child & Co., The Illinois Co., Putnam & Co., Alex, Brown
& Sons, First of Michigan Corp., Hayden, Miller & Co.,
Julien Collins' & Co., McDonald & Co.; ‘Mullaney, Ross &
Co., Nashville Securities Co., The First Cleveland Corp.,
Alfred O'Gara & Co., Kebbon, McCormick & Co.;,” Mason, |

P

Yantis ‘& Co., Ine.,, Singer, Deane & Scribner, C. C.
?ollings & Co., Inc., and Patterson, Copeland & Kendall,'
ne. ? 3 . :

+$67,465,000 !
4 - PUBLIC UTILITIES

", 986,961,000 Bridgeport Hydraulic Co. Ist mortgage 3% series K, due
_- § ‘Placed privately by

Nov. 1, 1980. Purpose, refunding.
{ Lee Higginson Corp. ' ' ° 4,
1- 56,929,000 Buffale Niagara Electric Corp. 1st mortgage bonds 2% %
: series, due 1875. Purpose, refunding. * Price, 102.06 and
interest. - Offered by Morgan Sianley & Co., Blyth & Co.,
Inc., Drexel & Co., The First Boston' Corp., Goldman,

Sacks & Co., Harriman Ripley & Co., Inc., Kidder, Pea- -

body & Co., Kuhn, Loeb & Co.,’ Lehman Brothers, Mellon
Securities Corp., Schoellkopf, :Hutton & Pomeroy, Inc.,
' 8mith, Barney & Co., Central Republic Co. (Inc.), Clark,
Dodge & Co., Coffin & Burr, Tnc., Dominick & Dominick,

Harris, Hall & Co. (Inc.), Hemphill, Noyes & Co.,. W.

Hutton & Co., W. C. Langley & Co., Lee Higginson Corp.,

Merrill Lynch, Pierce, Fenner & Beane, F. 8. Moseley &

Co., Fhelphs, Fenn & Co., R, W, Pressprich & Co.; Spencer

Trask & Co., Tucker, Anthony & Co., White,~Weld & Co.,

Alex.' Brown & Sons, Equitable Securities Corp., Whiting,

Weeks & Stubbs,” The Wisconsin. Co., Hayden, Miller &

Co., The Illinois Co., Putnam & Co., Chas. W. Scranton

& Co., Stein Bros, & Boyce, Stroud & Co., George D. B,

Bonbright & Co.,” Doolittle, ' Schoellkopf & Co., Folger,

Nolan, Inc;, Hamlin & Lunt, .J. J. B, Hilliard & Son,

Kirkpatrick-Pettis Co. and Vietor, Common, Dann & Co.

Houston Natural Gas Corp. 2.85% 1st. mortgage. bonds.

. . Purpose, refunding ($3,200,000), corporate purposes ($1,~
300,000). Placed privately.

#600,000 Maine & New Brunswick. Electrical Power Co., Lid., 1st
mortgage, (Canadian dollar) bonds 3% % "series, due 1975,
Purpose, - refunding ' ($31,100), pay demand notes ' ($340,«
000y, construction, improvements, etc.. ($228,900). Price,

; g:r.u_snéld privately to Equitable Life Assurance Society of
e U. 8, : T 4

1,200,000
; bonds 2% % series, due 1975. Purpose, refunding. Price,:
" 101% and -interest. ~Offered by Bear, Stearns & Co.!

#1,000,000 Maine Public Service Co. 1st mortgage and collat. trust
bonds 2% % series, due 1975. Purpose, refunding. Price,
166.50 and interest.
Mutual Life Insurance Co.

13,000,000 Pacific Gas & Electric Co. 1st and refunding mortgage
bonds, series O 3%, due Dec, 1,- 1975, : Purpose, reim-
burse treasury for capital expenditures. - Price, par.
Sold privately to Crocker First National Bank.

75,000,000 Pacific Telephone & Telegraph Co. 40-year 2%% deben-
tures, due Dec. 1, 1985. - Purpose, refunding ($58,806,030),

. 1 pay note advances, reimburse treasury for uncapitalized

. expenditures, etc. ($16,193,970).

»
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Price, 102,45 and interest.
. Offered by Halsey, Stuart & Co., Allison-Williams Co.,
Almstedt  Bros., Ames,- Emerich & Co., Inc, Geo. G.
Applegate, Arnhold and 8. Bleichroeder, In¢, Atwill &
Co.,, A. E. Aub & Co., Auchincloss, Parker & Redpath,
Bacon, Whipple & Co,, Ball, Burge & . Kraus, Ballou,
Adams & Co., Inc., Bankers Bond Co., Inc., Barrowy, Leary
& Co,, Jack M. Bass & Co., Bear, Stearns & Co., Bioren
& Co,, Blair & Co., Inc., William Blair & Co., Boettcher
& £o., Bosworth, Chanute, Loughridge & Co., J. C. Brad-
ford & Co., Braun, Monroe & Co., Burr & Co., Inc., Cald~
well Phillips Co., C. F. Cassell & Co,, Central National

for FRASER
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White, Hattier’ & Sanford, The White-Phillips Co., Inc., :

(Inc.),

Moran & Co., Schwabacher & Co., Thomas & Co., F. 8.1,

$176,590,000

‘Maine Public Service Co. 1st mortgage and collat. trustb

Sold - privately to Massachusetts -~ ‘

Corp., Central Republic Co., Inc., City Securities Corp.,
Clayton Securities Corp., Cohu. & Torrey, C.  C. Collins
& Co., Ine., Julien Collins. & Co., Coaley & Co., .Courts |
& Ca., Cruttenden &_Co.; J. M. Dain & Co., Dallas - Unjon
Trust Co.; Davenporf& Co., Davis, Skaggs & Co,; R. L. :
Day & Co., Dempsey & Co., Dick & Merle-Smith; R, ‘8.
Dickson - & Co., Inc., Elkins, Morris & Co., Equitable Se- |
curities Corp., Farwell, Chapman & Co., .Field, Richards
& Co.,. The First Cleveland Corp., Foster & Marshall,
Graham, . Parsons & - Co.; Granbery, Marache . & Lord,: |
Gordon Graves & Co., Green, Ellis & Anderson, Greenway...
& Co., Gregory. & Son, Inc., Haligarten & 'Co., J. Bl
Hansuer & Co., Hannahs, Ballin & Lee, Wm. P. Harper :
& Son, & Co., Carter H. Harrison & Co., Ira Haupt & Co.,
Hayden, Stone & Co., Hill & Co., Kenneth B. Hill & Co.,
Hirsch & Co., Investment Corp, of Norfolk, Johnson, Lane,
Space & Co,, Inc., Thos. Kemp & Co., Kinsley & Adams,
Laird, Bissell & "Meeds,- Lawson, Levy & ‘Williams, Loewi. !
& Co., Martin, Burns & Corbett, Inc., Mason-Hagan, Inc.,
Mason, Moran & Co., A, E, Masten & Co., Morris Mather |
& Co., McDonald & -Co., - McMaster Hutchinson' & Co.,
E. W. & R. C. Miller & Co., The Milwaukee'Co., Minsch,
Monell & Co., Moore, Leonard. & Lynch, Mosle and More-
land, Mullaney, Ross & Co., Nashville Securities: Co., W. !
H. Newbold's Son & Co., Newburger & Hano, E. M, Newton |
& Co,; Alfred O'Gara & Co., Otis & Co;, Pacific Co, of
Calif,, Park-Shaughnessy & Co., Patterson, Copeland &
Kendall, Inc., Perrin, West & Winslow; Inc,, Peters, Writer i
& Christensen, Inc., Phelps, Fenn & Co., Phillips, Schmertz '
& Co., Wm, E. Pollock & Co., Inc, Putnam & Co., The "
Ranson~- Davidson  Co., Inc., Rauscher, Pierce & Co, Inc.,
Reinholdt & Gardner, Daniel F. Rice & Co., The Robinson- ' 1
. Humprey Co., Hartley Rogers & Co,, E. H. Rollins & Sons,:
Inc., L. F. Rothschild & Co., Salomon Bros. & Hutzler, M, -
’A. Saunders & Co., Inc., Schmidt, Poole & Co., Schoellkopf, |
“Hutton & Pomeroy, Inc.,-Schwabacher & Co., Seasongood
& Mayer; Sheridan, Bogan Co.,"Shields & Co., Robert
Showers, Singer, Deane & Scribner,. Smith, Moore ‘& Co.,
Starkweather & Co., Stein Bros. & Boyce, Stern Brothers
& Co.; Stifel, Nicolaus & Ca., ‘Inc;, " 8tix ‘& Co.,: Walter
Stokes & - Co.,  Swiss American. Corp., 'Thomas & Co.; -
Townsend, Dabney & ‘Tyson, ‘Wachob-Bender Corp., H. C,".
' Wainwright" & Co., “Weil & - Arnold, - Wertheim »& Co., |
" Wheelock
White-Phillips Co., Inc., Harold E. Wood & Co., Woodard- |
Elwood & Co., Wurts, Dulles: & Co. and F, S. Yantis & -
3 Co., Inc. T bR R §
7,000,000 Philadelphia Transportation Co. 1st and refunding mort<
¥ gage 3% % bonds, series B, due Dec. 1, 1970 = Purpose, |
refunding. = Price, 101 and interest.. .Offered by Drexel: |
& Co., Blyth & Co., Inc., Alex. Brown. & Sons, Harriman .
Ripley & Co., Inc., Kidder, Peabody & Co., Smith, Barney
& Co., Biddle, Whelen & Co., Riter & Co., E, H, Rollths
& Sons; Inc., Stroud & Co., Inc., Yarnall & Co., E. Wil
' Clark’ &' Co., Graham, Parsons‘& Co., W. H. Newbold's -
Son &  Co.,: Stein Bros. & Boyce, Battles & Co., Inc.; .
Bioren & Co., Buckley ' Brothers, Butcher & Sherrerd,
DeHaven & Townsend, Crouter & Bodine,. Elkins, Morris
& Co., Janney & Co.; Newburger & Hano, Schmidt, Pooie |
. & Co., Sheridan, Bogan Co, and Suplee, Yeatman & Coi i
13,000,000 Sioux City Gas & Electric Co., st mortgage and collat.
: 5 trust. bonds 2%% serles, due 1975. . Purpose, refunding;
Price,: 100.625 and. interest.: '‘Offered by Halsey, Stuart &%)
.''Co.;: Inc., -Allison-Williams = Co., “Ames,. Emerich & Co.x» !
Inc.; . Baum, Bernheimer Co.,; Bioren & Co., Caldwell*
Phillips: Co., Cruttenden & Co., Dempsey & Co., John M, '
Douglas, Greenman & Cook,"Inc,, Carter H. Harrison & 3,

Mason, Moran & Co., Morris Mather ‘& Co., McMaster
Hutchinson & Co., .Mullaney, Ross & Co., The National
Co. of Omaha,- Alfred O'Gara & Co., Otis & Co., Park-:
Shaughnessy & Co., Patterson,” Copeland & Kendall, Inc.,

Co., Thomas & Co., Wachob-Bender: Corp., Welsh, Dayis
.and Co., The White-Phillips Co., Inc., Harold E, Wood &
Co,, Woodard-Elwood & Co.,,Wurts, Dullgs & Co.; and |

: F, 8. Yanti§ & Co,, Inc, RN BN SR
.#2,100,000. Southwest Natural Gas Co. 1st mortgage bonds 3% %
¥ series. A, due. Sept. 1, 1965. Purpose, refunding.. Price,
101,43." Placed privately with institutional investors, :
Trinidad Electric Transmission Railway & Gas Co. 3'2%
1st mortgage bonds, due 1966. Purpose, acquisition of
properties, - Price, ' par, -Sold .privately to John Hancock
Mutual Life Ins, Co. .~ R e b ; -

#300,000

" OTHER INDUSTRIAL AND MANUFACTURING
#$600,000 Automatic Products Co. 10-year 3%% sinking<fund loan,
. ‘Purpose, refunding ($336,000), working capital ($264,000).
Placed privately with Mutual’ Life Insurance Co. through:
Goldman, Sachs & Co. i
Carnation Co, 20-year 2% % .debentures, due Dec. 1, 1965, |
Purpose, refunding. : Sold privately -to institutional in- .
vestors through Kidder, Peabody & Co. '~ b
6,500,000 General Steel Castings Co, 3% 1st mortgage bonds due
... cserially . to Dec. 1, 1953, . Purpose, -refunding.’, Placed |
privately. i ) § ; ; e

Hammermill Paper Co. 20-year 3% sinking .fund deben- .
tures,. due Dec. 1, 1965, Purpose, expansion, etc.  Price, :
'102% ‘and interest, Offered by A. G. Becker & Co., InC.,.
Kidder, Peabody & Co., Eastman, Dillon & Co,, Ladenburg,

Thalmann & Co., Lehman Brothers, Mellon = Securities .
" Corp.,” Merrill ‘Lynch, Pierce, Fenner & Beane, Paine,

Webber, Jackson & Curtis and Kuhn, Loeb & Co.

340,000 Indiana Steel Products Co. 12-yéar 5% sinking fund. de-
bentures: (with. warrants to purchase. 4 shares of common -
stock: for each $100 debenture held). Purpose, corporate !
purposes. - Price, 112 and interest. -Offered by. Brailsford

& Co. and Kalman & .Co.." . 4 : .

50,000,000

°#5,000,000

5,000,000

: " e Tk f i
National Dairy Products Corp, 2% % debentures, due 1970,
Purpose, refunding. Price, 101% and interest. ~Offered :
by Goldman, Sachs & Co., Lehnfan Brothers, A. C. Allyn |
& Co., Inc., 'Ames, Emerich & Co., Inc.,. Arnhold and 8.
Bleichroeder, Ine., Bache & Co., Bacon, Whipple & Co.,
* BaKer, Watts & Co., Baker,” Weeks & Harden, Ball, Burge
& Kraus, Bear, Stearns & Co., A. G. Becker & Co., Inc,,
Blair & Co., Inc., William Blair & Co., Blyth & Co., Inc.,
Bosworth, Chanute, Loughridge & Co., Alex. Brown &
Sons, Frank B. Cahn & Co., Central Republic Co. (Inc.),
E, W. Clark ‘& Co., Clark, Dodge & Co., Coffin & Burr,
. Inc; €. .C. Collings and Co., Inc.,. Julien Collins & Co,
Curtiss, House & Co., Dempsey-Tegeler & Co., Dick & :
Merle-Smith, - Dillon,. Read &  Co., Inc., Dominick &
Dominick, Drexel & Co., Eastman, Dillon & Co., Elkins, |
Morris & Co., Emanuel & Co.; Equitable Securities Corp.,
Estabrook & Co., Clement A. Evans & Co., Inc.,, Fahey,
Clark & Co.; The First Boston Corp., The First Cleveland
Corp., First of Michigan Corp., Gerstley, Bunstein & Co.,
Glore, Forgan & Co., Graham, Parsons & Co., Granbery, '
Marache & Lord, Hallgarten & Co., Halsey, Stuart & .
iCo., Inc., Harriman Ripley & <Co., Inc., Harris, Hall &
Co., Inc,, Frederic H. Hatch & Co., Inc., Hawley, Shepard
‘& Co., Hayden, Miller &. Co,.-Hayden, Stone & Co., |
Hemphill, Noyes & Co., Henry Herrman & Co., Hornblower
& Weeks, W. E. Hutton & Co., The Illinois Company,
Johnston, Lemon & Co., Kebbon, McCormick & Co., Kidder, .
Peabody & Co., Kirkpatrick-Pettis Co., Kuhn, Loeb & Co.,
W, C. Langley & Co., Lazard Freres & Co., Lee Higginson
Corp., Carl M. Loeb, Rhoades & Co., McDonald & Co.,
Mackubin, Legg & Co,, Laurence M. Marks & Co., A. E.
Masten & Co.,. Mellon Becurities Corp.,  Merrill Lvnch,
Pierce, Fenner & Beane, Merrill, Turben & Co., Metro~
politan St. Louis Co., The Milwaukee Co., Mitchell, Hut~
chins & €Co., Moore, Leonard & Lynch, Morgan Stanley

& Co., F. 8, Moseley & Co., Maynard H., Murch & Co,,

& Cummins, ‘Inc., - White, . Hattier & -Sanford, i.

Co,, Kalman & Co., Inc.,, Martin, Burns & Corbett, Inc.,

v " Daniel “F, Rice’ & Co.,” Sills, Minton & Co.; Inc., Stein ' o
. 'Bros. & Boyce, Stern Brothers & Co., Walter Stokes .& & F

The National Co. of Omaha, Newhard, Cook & Co., Paine,
Webber, Jackson & Curtis, Piper, *Jaffray & Hopwood,
R.. W. Pressprich. &: Co,, .Putnam. & Co., Reinholdt &
Gardner, Reynolds & Co,, Riter & Co.,, E. H. Rolling &
Sons, Inc., L. F. Rothschild & Co., Salomon Bros. &
. Hutzler, Schwabacher & Co., .Chas,” W, Scranton & Co.} '
Shields '& Company, Singer, Deane & Scribner,. Smith,
Barney & Co., Starkweather & Co., Stein Bros..& Boyce;
:'8Stern Brothers & Co., 8tifel, 'Nicolaus & Co., Inc.; Swisg
American - Corp., Tucker, Anthony & Co., Union Securities’
¢ Corp., G. H. Walker & -Co, Watling, Lerchen ‘& Co.,'
. Wertheim & Co., White, Weld & Co., Whiting, Weeks &
" Stubbs, . The Wisconsin' Co., ‘Dean Witter & ' Co.. and.
g wYarnell & Co..' Ui 5 . : B
320,000, 0'Sullivan Rubber ' Corp.. 4% 1st ' mortgage bonds, -due
¥, serially Jan. 1, 1947-July. 1, 1955. , Purpose,.refunding.
Price, 101,550, Offered by C, F, Cassell & Co. .. 1. 7
O’Sullivan Rubber Corp. 4% . lst mortgage  honds, ‘due
serially Jan.*1, 1947-July’ 1, 1955." ‘Purpose,- refunding
(846,000), additions, ete.  ($134,000), - Price, ‘95 and ine
terest. - Sold to Peoples National Bank of.Charlottesville.
2,045,000 Southern Advance Bag & Paper Co., Ine. lst mortgagé
o 3.2% . serial bonds, due semi-annually 1953-1960, - Purpose,’
refunding ($1,338,000), acquisition of timberlands ($707,«
000). - Placed - privately. ! ks LT
Southern Advance Bag & Paper (o, Inc.; 1st mortgagé
2.45% notes, due semi-annually 1946-53. .. Purpose, acquisi=
tion of timberlands,” Placed privately. PRLHN Wi
: "7,500,000_[1. 8. Industrial Chemicals; Ine. -15-year 3 sinking fund’
s7ec sl notes, - Purpose, expansion. Sold privately to Mutual Life'
,(I:nsx;rance Co, ‘and ‘John:Hancock  Mutual 'Life 'Insurance
0, * ety X gl R
(8.°D.) Warren .Co,. 1st (closed) - mortgageé 20-year 3%
sinking. fund bonds, due Dec, 1, 1965.© Purpose, refunding
($1,095,000), . corporate - purposes’. ($1,405,000). ' Placed:
privately, 3 v i S il
Wilcox-Gay Corp. 20-year 5% convertible debentures, due.
1965, Purpose, pxpansion and . working "capital. " Price, .
100 end interest. Offered by Kobbe, Gearhart-& Co.

#180,000

21,995,000

UL TR

#2,500,000
* 300,000

$82,280,000 il el ¢
.."MISCELLANEOUS 3
Burrillville Racing Assdeiation 67 20-year debentures, due
Sept. 1,  1965.  Purpose, construction of race track.: Price,
§500 per unit of $500 principal amount of debentures and
l sgares of common stock (no-par):- Offered by Barrétt
o: A0 ittt -
RKO' Theatres, Inc. 3%  debentures, due: 1966." Purpose,:
refunding, Price, sold above ‘par! . Placed privately ‘with:
(¥ ““Equitable Life Assurance Soclety: of the U.-8. through:,
S0 (' Lehman < Brothexs, vt 0 ® et ¢ i
4,500,000. Suburban: Propane : Gas Co. 12-year 4% %
RO debentures, " due. Dec.. 1, 1957.... Purpose, purchase of
properties, : ete.. : Price, =103 and - interest. .« Offered : by,
Eastman; . Dillon . & . Co,,” Smith, -Barney & Co.," Kidder,
Peabody - & .Co.;  Union Securities Corp., Hemphill, Noyes
<& Co., Lee Higginson .Corp;, ¥; 8. Moseley & Co.,: Shields
& Co.,' G. H. Walker & Co., Graham, Parsons: & Co.,
Riter & Co., McDonald & Co., Bioren & Co., Laird, Bissell
& Meeds, Starkweather & Co.; Stein :Bros, . & Boyce,
Doolittle, Schoellkopf & Co., Hamlin & Lunt, Hill Richards
& Co. and Quail & Co, ¢ ; :
Suburban Propane Gas Co. 15-year (3%, 4% and 5%)
debentures, . due “Sept,. 1, 1960.. Purpose, payment  for.
properties, - Issued to Phillips: Petroleum. Co,:as’part of
purchase price of properties, ! e :
Transcontinental & Western' Air, Inc. 3% sinking fund’
debentures, due June 1, 1956.. Purpose, purchase of equip-
ment. - Placed « privately  ‘with < Equitable ' Life ' Assurance
Society of the U.. 8. TR ST £

A B i gt

+$1,000,000

#22,000,000

sinking - fund:

1#3,000,000

.%30,000,000

1 INVESTMENT TRUSTS, TRADING, HOLDING, ETC. i
5 52,650,000 General  Shareholdings Corp.' 3% debentures, due Dec., I,
Y. 01960,  -Purpose, repayment of bank loans. : Price, .101%s-
(5 : ‘and interest, - Offered by Union Securities Corp,, The First
. Boston Corp..-and Lehman Brothers. ; Sk
: , e £ Stoeke it T inna

(Preferred stocks of a stated par value are taken at.par, while pre-

ferred stocks of ‘no par value and. all classes of common stock are
computed at thelr offering prices.) W : .

: b a0 RAILROADS ' RS % :

$5,430,000 Ilinois - Terminal RR, 500,000 shares of .common stock - . ¥
“o-io-(par  $5). . Purpose; acquisition ' of - properties. ' Price,

: $10.90 per share. Offered by Merrill Lynch, Pierce, Fenner

& Beane, Kidder, Peabody & Co., G. H. Walker & Co.,
Hornblower & Weeks, W, C. Langley & Co., Lee Higginson '

Corp., Paine, Webber, Jackson & Curtis,. Shields: & Com-

pany, Central Republic. Co. (Inc.),” Coffin & Burr, Inc.,
Hallgarten & Co.,.Laurence M. Marks & Co., McDonald

& Co., Newhard, Cook & Co., Reinholdt & Gardner, E, H,

Rollins ‘& Sons, Inc., The Wisconsin Co., Bateman, Eichler

‘& Co., Estabrook-& Co., Pacific. Co. of Calif,, Pacific
‘Northwest .Co., . 8tein .Bros. . & Boyce, Baker,  Weeks &

' Harden, A. G. Edwards & Bons, Equitable Securities Corp.,
Granbery, Marache & Lord, Hawley, Shepard‘& Co., Ed-

ward-D. Jones ‘& ~Co.,” Lalrd, Blssell & Meeds,. Loewi &

-Co., Reynolds & Co., Chas. W. Scranton & Co., Stix &.

Co.,  Van 'Alstyne, Noel & Co., Boettcher & -Company,
Bosworth, Chanute, Loughridge & Co., Richard W, Clarke,

Corp., E, W. Clucas & Co:, Julien Collins & Co,, Hamlin.
& Lunt, Jenks, - Kirkland &: Co., “A. "E. Masten & Co
Metropolitan St.. Louis ' Co., ‘Moore, Leonard & - Lynch,
Mullaney, ‘Ross & -Co., The Ohio Company, I, M. Simon

& Co., -Btern Brothers & Co., Stifel, ' Nicolaus & €o., Inc.;

“4 Alex, Brown “&” Sonis,  Kirkpatrick-Pettis Co. and .Smith,

iy L Moore & Co. it

81 Qo/a@o Central Power & Light' Co., Texas 100,000 shares of 4%
5 }0 cumulative preferred stock (par $100).  Purpose, refund-"
& ““ing. Price,” $102.75 per. gshare and dividend. Offered in:.
e s iy . “exchange to holders of old preferred stock. ‘Unexchanged
K . shares offered by The First Boston Corp., Blyth & Col,’
Inc., Goldman, Sachs & Co., Harriman Ripley & Co., Inc., -

Kidder, Peabody & ‘Co., Mellon Securities Corp.. Central

Republic' Co. (Inc.), Coffin & Burr, Inc.,. Merrill :-Lynch,

Pierce, Fenner & Beane, F, 8. Moseley & Co., E. H, Rollins

~.& Sons, Inc, Shields & Co., Tucker, Anthony & Co,
" ‘White, Weld & Co., Hallgarten & Co., R. W. Pressprich .-

& Co., Putnam & Co; Whiting, Weeks & Stubbs, The -
Wisconsin Co., Dean Witter & Co., Merrill, Turben & Co., .

E. M. Newton & Co., J. J, B. Hilliard & Son and Kirk-
patrick-Pettis Co. T PR 2

Sioux City Gas & Electric Co, 38,000 shares of 3.90%
cumulative preferred stock (par $100). Purpose, refunding.
Price, $102 per share and dividend. Offered in exchange
to holders of 7% 'preferred stock.’ Unexchanged shares
offered by The First Boston Corp., Harris, Hall & Co.
" (Inc.), F. 8. Moseley & Co., Shields & Co,, Tucker, Ane
thony. & Co., White, Weld & Co., Laurence M. Marks &
‘ - «Co., Julien Collins & Co. and R. L. Day & Co.’ o
\/'3‘434,335 Sioux City Gas & Electric Co. 118,938 shares of 'comi-

© ' mon stock (par $12.50)., Purpose, refunding. Price,
£28.875 per share, Offered for subscription to common
stockholders, = Unsubscribed shares offered by Bear,

. PUBLIC UTILITIES. v

* 3,800,000
0z

Stearns & Co., Livingstone & Co., Newhard, Cook & Co,
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4,160,000

Mason, Moran & Co,, Loewl & Co,, The Ohio Co.; Sills,
Minton & Co., A 7G! Edwards & Co. . Alfred 0'Gara &
Co., Allison Wl.llla.ms & Co., Bosworth, Chanute & Lough-
ndge & Co., ‘Dempsey, ’I‘egeler & Co., First Securities Co.
of  Chicago, O. H, Wibbing & -Co., Tausslg, Day & Co.,
Varnedoe,  Chisholm & Co., Wyatt, . Neal & Waggoner
Kalman & Co. and Peltason Tenenbaum Co.

Washington Gas Light Co. 40, 000 shares of $4.25 cumulas
tive preferred gtock.(no par). . Purpose, refunding, = Price,
$104. per share and dlvldenda Offered 'in exchange for
5% preferred stock. - Unexchanged shares offered by
Alex. Brown . & Sons, Auchincloss, -Parker & Redpath,
Johnston, Lemon: & Co Folger, Nolan; Inc., Goodwyn &
Olds, Mackall & Coe, F‘errls Exnicios & Co,~Inc Robin-
son, Rohrbaugh & Lukens and Robert, C. Jones & Co,

21,394,335

(223

OTHER lNDUS’lRlAL AND MANUFACTURIVG

"6 412,500 Bates Manufagturing Co.- 256,500 shares of common stock

116,281

*893,600

3,675,180 F
~stock (no 'par),

-298,350

2,250,000

442,890

1,500,000

112,475

300,000

H2 00,0

(par $10). Purpose, to pay for properties acquired under
Maine Mills Plan. Price,- $25 per share. Offered by The
First Boston Corp., Coffin & Burr, Inc., Goldman, Sachs
& Co., Harriman mpley & Cb., ‘Inc., Kidder, Peabody &

Co., W, C, Langley & Co., Stone & Webster and Blodget, . "
: ch, Union Securities Corp Baker,

Weeks & Harden,

Centrdl Republic Co.: (Inec.), Hemphrll Noyes & Co., F.

8, Moseley & Co,, Paine, Webber, Jackson & Curtis, H,

M. Payson & Co., E, H. Rollins & Sons," Inc., Hornblower
‘& Weeks,” R.. W. Pressprich & Co,, Whiting, ‘Weeks &

“.Stubbs, Charles H. Gilman & Co., Ingalls & Snyder, Malue

Securities Co. and Pacific Co oi Calif,

Brunner Manufacturing Co, 15,004 shares of common stock
~lpar $1). ~ Purpose, general:corporate  purposes. . Price,
‘'$7.75 per. share.. Offered by Mohawk Valley Investing
Inc, : G eorge R, " Cooley: & Co., Inc. und Cohu &
Toxrey. o i >

Dictaphone Corp.. 8,936 shates of 4% cumulative sinking
fund’ preferred stock “(par $100). i Purpose, development
of ' products,

Duraloy Co. 100,000 shares of common stock: (pnr 61)
Purpose, additional working capital.’ Price, $3. per share

(C."H.) Dutton Co. 100 000 shares ‘of common stock (par
$1).  Purpose, working ‘capital, etc,. Price, $3 per share,
Offered by Moreland Co. and Olmsted & Mulhall Inc. .

Purpose, retundlng ($648,076), general
corporate purposes (63,027,704 ). Offered for subscription
to : stockholders ~at. $61 'per: share ' (51,872 shares ' sub-

scribed for).

‘& Co,, Blyth & Ce., Inc.,. Mellon Securities. Corp.,  Clark,
Dodge & . Co,, Lehman Bro»hers Central Repubhc Co.,
“Inc., ‘Paul \H. Davis- & Co.; Palne,. Webber, Jackson &
Curtis,” Adamex- Securities Corp., H.. M. Byllesby & Co.,

“Inc,; Emanuel & Co., Kebbon, _McCormlck & Co. and Sllls.

-Mlnton & Co, Inc.”

Firth cnrpet Co. 35,100 shares of common stock (no par).,
Purpose, working capital. . Price, $8.50 per shnre
by Reyuolds & Co, and Gillen & Co, )

Flemlng Hall Tobacco : Co., Ine. 150,000 shares o( 6%
cum, pret. stock .(pax $10) and 150,000 shares of comman
stock: (par $1).. Furpu.e, acquisition. of constituent com-

. pany, purchasc of machines, pay current notes payable and

i pther ccrporate : purpo.Ls.,
share of each at $lu .. Unit,
Co.” and: associutes,

Gray Manu(acturln‘ Co. 42, 180 shares: ot' capltal stock
. 1par $5). . -Purpose, corporate purposes. . Price, $10.50 per
I 'share. Offered to stockholders e

Price, offered- in units of one
Orlered by Floyd D, Cert

preferred - stock . (par.-$100), ete.
:Price, $103: per: share and dividend,
Becker & Co., Inc., Kidder,- Peabody. & Co., kastman,
Dillon* & ° Co.; 'Ladenburg, * Thalmann & Co.,  Lehman
Brothers, Mellon 8ecurities Corp.,  Merrill. Lynch, Pierce,
Fenrer &' Beane.; Paine, Webber, Jackson & Curtis and
Kuhn, Loeb & Co.: . e 2

Kubiman ' Electric Co.
{par $2). ' Purpose, working capital:
snare, © Offered by White, Noble & 'Co.

Kut-Kwick  Teol  Corp. " 60,000 shares of 6% i
convertible: preferred stock' (par '$5) and 120,000 shares
of ..contnon - stock (par 1 cent). ' Purpose,” purchase of
properties, - working capital.: Price, $5 . per unit' of ‘one
preferred ' share and “two common shares . Offered by
Kobbe, Gearhart & Co. 1) Ve

Purpose, ' expansion,

Price,

2663 472 La Consolidada, S, A. 166, 66'7 American preferred shares

299,750

2,304,000

189,000,

4,297,750

~s(representing 166,667

“‘assets of predecessor,

chares.’ 6% @ cumulative ' preferred
stock par %5 ‘pesos -per share, Mexlcan currency ).
. pose, finance construction of ‘new steel mill;:
< per: share. .« Offered .by . Shields "& ' Co., Hempbill Noyes
& Co., White, Weld & Co," E, H. Rollins ‘& Sons, Inc.;
Auchlncloss, Parker &’ Redpath “J.°Cr Bradford: & Co.,
Cruttenden & Co., Piper, Jaffray & Hopwood, Boettcher
»and Coi, F. Eberstadt & Co.,; Wm, C. Roney & Co., Draper,
Sears & Co., Newhard, Cook & Co.,
Co., Baker, Watts & Co Bear, Stearns & Co,, Farwell,
Chapman & Co., W. D. Gradison & Co, Hirsch & Co.,
Ingalls & Snyder,” Reinholdt & Gardner, Vletor, Common,
Dann & Co., G. H. Walger & Co.;” Courts & Co., George
R. . Cooley & Co., Inc., William"A. Fuller & Co., Creston
H.:Funk, Hill Richards & Co.," Harold H. Huston & Co.,

-Pur-
Price; $16

Moore, Leonard & Lynch; David A. Noyes & Co., Edward

A, Purcell & Co., Scott, Horner. & Mason, Inc Stroud
& Co,, Inc., Sutro & Co.,  R.. H.» Hudson -& Co Inc.;
Gordon Meeks & Co., Mohawk Valley Investlng Co Inc.
and Richard B. Vance & Co, -

$1)," Purpose, erection of plant, working capital.
$2 per share. Offered by Bond & Goodwin, Inc.:-

Noma Electric Co.. 96,000 shares of “common“stock “(par
$1),  Purpose, acqulsltlon of constituent

= ..~/ Placed privately,
628,500

O’Sullivan Rutber Corp. 6000 shares of 5% cum pref.
stock (par $100) and 30,000 shares of common stock - (no:

par) (of which 5,000 shares common being sold by com-:

pany). Purpose, working capital, etc.. Price, $128.50  per

unit of one share ol’.prefened and 5 shares oi common. -

Offered by C. F. Cassell & Co,"

Paragon Eleotric Co,. 10,500 shares of 5% convertible pre-
“ferred stock (par $10) and 21,000 shares of common stock
‘(par $2.50). Purpose, refunding ($10,000), purchase of
b IR i v working capital, etc,
~ Pric unit of one preferred share and 2 common
shares. Offered by Loewi. & Co it

Ine, 385, 955 shares of 4% %) cumu-
latlve’ preferred  stock, . series A (pai $50). - Purpose,
«corporate -purposes; Price, ‘850 per.share,. .Offered for:
subscription to stockholders and underwriters by Kuhn,
‘Loeb & Co,-A. C; Allyn and Co.,' Inc.; A. G. Becker &

i Inc, Blyth &' Co., Inc., Emanuel & Co., Goldman,
Snchs & Co., Grubbs, Scott & Co., Harriman Ripley. &

Pressed. Steel Car Co,,

Co ?Inc, \Hemph‘ill Noyes & -Co.,. Ladenburg, 'Thalmann :

Placed - prlvately through Merrm Lynch
. Plerce, Fenner & Beane. it

300,000
L7/ Otfered' by Johnson, & Johnson, Pittsburgh,
il 300,000

Fansleel lletallurglcal Cnrp 58 000 sharas ‘of : common,

Unsubscribed shares (128). plus 6,000 addi~ '
"% tional shares-offered at $83.50. per share.hy Hnllgarten

Otfered;

Hammermill Paper. Co. 15,000 shares of Ais e samnlative:

Offered by . 'A:" G,

J22.4’ls. shares of common sto‘c‘lc‘
$3.25 . per.

cumulative

Daniel ‘F, che and:

Myler Plastics: Coxp, 149,875 shares . of common stock (par_
Price,-

compnnles :

g
" *71,087

2,500,000

25,000,000

2,500,000

360 060 435

3 152 500

i

12,000,000
200,000
1,494,455

4 1,475,000

4,684,973

S24,944,428

$214 000, 000

- 40, 580 000

Lo s

($179,000) ¢

$254 580,000

54,375,000

1459,000

2 §
Y1t

~holders . of 6%

‘Wilson & Co.,

186 preferred.

' & Co.,
' man, Bachs & Co., Hallgarten & Co.,“Harriman Ripley &
:Co., Inc., Lehman Brothers Union Securxtles Corp:, A. G.
.Becker & Co.,
«Dillon. & Co., Hornblower & Weeks,  Lee Higginson Corp.,
:P. 8. Moseley. & Co,, "The Wisconsin Co:,
; Co., Inc,,. W.. C.. Langley & 'Co.,- Merrill ‘Lynch,: Pierce,
* Fenner & Beane, Paine, Webber, Jackson & Curtis, G. H.
. Walker ‘& Co.,~ Adamex Securities Corp.; Bacon, Whipple
& Co., Blair:& Co.,; Inc.;
» Cormick & Co., Dean Witter & Co., William Blair & Co.,
! H. M. Byllesby & Co.,
..den, Stone & Co., The. Milwaukee. Co., Riter & Co.; Swiss

| roeder, ‘Inc,, Janney &  Co., Kalman & Co. Inc.;
~Leonard' & Lynch, Mullaney, Ross & Co., Piper, Jaffray
1 & -Hopwood, . Reinholdt. & Gardner, Bosworth,” Chanute,
+ Loughridge ' & Co., Cruttenden & Co.; 'J. M. Dain & Co.,
;- Dempsey & Co.,  Henry Herrman & Co., Kirkpatrick-Pettis
i Ca., -Loewi & Co.; Peters, Writer & Christensen, Inc., Sills,
 Minton: & Co.,
- E. Wood & Co Woodard Elwood & Co. and Yarnall & Co.

<7 convertible preferred stock-(par $25).
“ tion of constituent companies, working capital.

+“Weeks., & Harden,
- Corp.;  Goodbody & .Co., Hornblower & ‘Weeks, Kalman-

ot jls 50 per share.
+1 M. Kid

++* $103 rper: share.
cumulative preferred stock.
1 by A, G. Becker & Co., Inc., Goldman, Sachs & Co.,
“Merrill ‘Lynch, " Pierce, Fenner. & Beane, Riter & Co.; H,

_'ment of sales and service business.

- stock “ (par $5).

+Co., Smil.h Barney & Co Kidder, Peabody & Co.;

' _‘Bioren ‘& C(\
i..-Co., -Stein Bros & Boyce, Bingham,

- refunding ($40,505,000), new. money ($75,000).
_ Offered by Charles R. Dunn, fiscal agent..

& Co., W, C.' Langley & Co., Lazard Freres & Co., Lee
Higginson Corp., Lehman Brothers, McDonald & Co., Paine,
Webber, Jackson & Curtis, Reynolds & Co., E. H, Rolling
& Sons, Inc., Stroud & Co.; Inc., Union Securltles Corp.
and Weinress & Co.

Rheem Munufacturm( Co, 3025 shares: of common  stock

(par $1). Purpose, augment working capital. Price (ap-

garmdmntely). $23%  per share. Sold privately’ to Blyth
Co,, Inc " !

Southern Advance Bag & Paper Co.; Ino, 25,000 shares of
4% % cumulative preferred: stock (par $100). " Purpose,
refunding ($2,163,870), working. capital ($336,130)., Price,
$102.50 ‘per share and dividend,  Offered in exchange ta
and 7% preferred  stock. . Unexchanged
(17,798) - shares offered by E. H. Rollins & Sons, Ine.,
Coffin & Burr, Inc., Boennlng & Co.,' 8troud & Co., Inc.,
Johnson, Lane, Space and Co,, Inc., Rauscher, Pierce &
Co., Inc! Barrow, Leary & Co Bioren & Co, and ‘Biddle,
Whelen & Co, -

(8. D.) Warren Co. 30,000 shares of '$4.50 cumulative pre-
ferred stock (no par).. Purpose, refunding.  Price, $101.50
per share, Offered by The First Boston Corp,, Eastman,
Dillon & Co., Goldman, Sachs & Co., F. S, Moseley & Co.,
Ceniral Republic Co. (Inc.) and W. E. Hutton & Co.

Inec.. 250,000  shares of  $4.25 cumulative
preferred stock:. (no. par). . Purpose,’ refunding.  Price,
$100. per share and ' dividend. . Offered in. exchange for
- Unexchanged shares (120,778) .offered’ by.
S8mith, Barney & Co., Glore,” Forgan & Co., Kuhn; Loeb
Blyth &:Co,, Inc, The First Boston Corp., ,Gold-

Inc,, Centrnl Republie Co., Inc., Eastman.

Harris, Hall &
The 1llinois - Co., Kebbon, Mc-
Inc,: Hawley, Shepard & Co., Hay<

American Corp., Farwell Chapman & Co,, Hayden, Miller
& Co., Carl M. Loeb, Rhoades & Co., Maynard H. Murch

: & Co., Singer, Deane & Scribner, Baker, Weeks & Harden,,
'Julien Collins - & - Co/,. Merrill,’ Turben & Co:,

Newhard,
Inc.,” Arnhold and S, Bleich-
Moore,

Cook & Co.,: Stroud & Co.,

Ine., Stix & Co.; Sullivan & Co., Harold:

Woodall lndustries, Ine 100,000 shares of 5% cumulative
Purpose, . acquisi-
Price, $25.
per-share and dividend. . Offered by Paul H. Davis & Co.,
A, C. Allyn & Co,, Inc., Baker, Simonds & Co., Baker,
Dempsey » & . Co.; -First of = Michigan

& Co., Inc., Lester & Co., Piper, Jaffray & Hopwood, W.

G Roney & Co.; -8tein- Bros. & Boyce, - Watling, Lerchen
i &. Co. and Whmng, Weeks & Stubbs

MISCELLANEOUS 5

Sl 937 500 Alaskl Airlines,  Ine. 125,000 shares of common stock (pat
: $1)

Purpose, , standardization of equipment,: etc. Prlce
. Offered by. R.-H.- Johnson & Co., ‘A,
der ‘& Co.,. Bond & Goodwin, Inc., Coburn: &
Middlebrook, Fosner & Marshall, Van Alstyne, Noel & Co;,;
:Courts: &' Co, J, C.- Bradford & Co and Remholdu &
Gardner.: . PR

Howard Stores Co:l,. 31,525 shares of 4‘/4 % cumulntlve
preferred  stock” (par: $100) ‘Purpose; ‘refunding, - Price,
- Qffered . in exchange tq holders. of 5% %
Unexchanged shares offered

M. Byllesby : & Co.: (In¢.), Central .Republic. Co.. (Inc.),
Graham, Parsons & Co., Hallgarten & :Co., Bhields & Co.,
Stroud ‘& Co., Inc,; 'A. E. Masten & Co., The. Milwaukee
Co., Moore, - Leonard & Lynch, William R. Staats. Co,,

; Singer,: Deane & Scribner, Frank B Cahn & Co. and

Newhard, Cook & Co.

Insurance Co. of North America 300,000 shares of capital
“stock (par:$10).  Purpose, to provide additional general
funds. : Price, $40 per share Offered for subscription. to
stockholders,

Palace CIothmg Co. ot Topeka. ‘Kansas 2,000 shares ol’ 5%
cumulative preferred: stock (par $100): Purpose purchase
of property, etc., working capital. (Price, pat and, dividend;
Offered by Baum Bernheimer . & Co...

457 020 shares of
Purpose, finance further develop-
- Price, $3.27 per share.
OHered by . the company to. stockholders.

Parks Aircraft Sales & Servrce, "Inc.
common stock (par $1).

200.000 " shares  of - capital
Purpose; to finance lncreased business.
Price, $7% per share Sold prlvately

Rhn"e TslanA" Insvrance Cn, .

Suburban ' Propane. Gas - Cov 493,155 shares 'of common
stock - (par $1). Purpose, acquisition “of properties, etc.
Price, $9.50 . per. share. . Offered by . Eastman, Dillon” &
Union

Securltles Corp, Hemphul Lee ngglnson

Noyes ' & Co.,

. Corp., F. S.'Moseley ‘& Co., Shields & Co G. H. Walker

& Co., Graham, Parsons & Co., Riter & Co, First Cali-
fornia’ Co., Nelson Douglas & Co Scherck; Richter Co.
Laird, Bissell & Meeds. Starkweather &
Walter & Hurry,

Bateman, Eichler & Co., Cohu & Torrey, Doolittle, Schoeli-
kopf & Co, Hamlin & Lunt, Hill Richards & Co., Quail
& Co. and Crowell Weedon & Co

\

Farm Loan and Government Agency Issues

Federal Land Banks 1% % Consolidated Federal Farm
Loan Banks; dated Jan. 2, 1946, due Jan, 1, 1953. Pur-
pose, refundmg Price, 100% and® interest, Offered by
Chnrles R. Dunn, fiscal ngent

Federal Intermediate Credit Banks %m consolldated de-~
bentures, datec Jan. 2, 1945, due July 1, 1946,
Price, par,

Issues Not Representing New Financing

Alleghany Corp. 700,000 shares of common stock (par §1).
Price, $5.75 per share. Offered by Otis & Co.

Armour & Co. 3,600 shares of $6 convertible prior pre-
ferred stock (no par). Price, 8127'/2 per share. Orlglnated
W!m Glore, Forgan & 00 Lo

Purpose,,

658,718

* Mohawk Valley Investing Co., Inc.,

1,773,180

~Central Republlc Co.

+385,500

Brunner Manunctnrlng Co. 84,996 shares of common
stdck . (par $1),  Price, $7.75 per share, Offered by
George R. Cooley &
Co.,:Inc. and Cohu & Torrey.

Clmden Forge Co. 177,318 shares oI common stock (paf
$1). Price, $10 per share. Offered by Hornblower &
Weeks, Paul H. Davis & Co., Paine, Webber, Jackson &
Curbls‘ Shields & Co., A. C. Allm and Co,, Inc Johnston,
Lemon & Co., E, H, Rollin & Sons, Inc., Bateman, Eichler
& . Co,, Boettcher and Co., Estabrook & Co., Adamex
Securities Corp., Auchlncloss, Parker & Redpath, Bacon,

Whipple & Co., Bosworth, Chanute, Loughbridge & Co.,
(Inc.), Dempsey & Co., Lester &
Co., Stein' Bros. & Boyce, Stroud' & Co., Inc, Blmen &
Co, snd George R. Cooley & Cp., Inc. i g

Camden Forge Co. 15420 shares of 5%% cumulatlve
preferred stock (par $25). Price, par. Sold privntely

" “to-Tri-Continental Corp. and Selected - Industries, Inc,

97,500

3,437,500

Dejay . Stores, - Inc. 6500 shares of common stock  (par
50 cents). Price, npproxlmntely $15 per share. Offered
by Goodbody & Co.

Gulf Public Service Co. 312,500 shares ‘of common stock
(par $4). Price, $11 per. share. - Offered by Allen & Co.,
Rauscher, Pierce & Co., Inc., A. C. Allyn & Co., .Inc.,

‘ Boettcher & Co., Central Republic Co,, Dewar, Robertson

& Pancoast, Fairman & Co., First Calif. Co., Inc., Gross,
Van - Court, & Co., Pacific Co. of Calif., Pitman & Co.;

. Ingci, Irving J. Rice & Co,, E. H. Rollins & Sons, Inc.,

' 62,500

b8 812 500

&' Co,, Hallgarten & Co.,

8cherck, Richter Co,, Sills, Minton & Co., Inc., Wm. R.
Staats & Co., :Stifel, Nlcolaus & Co., Inc. and Weil & Co.

Houston 0il Co. 2,500 shares of 6% preferred stock (pax‘
$25). . Price, $27 per share. Offered by Blyth & Co.;
Inc.

Howard Stores Corp. 75,000 shares of common stock (par
$1).  Price, $37.50 per share. Offered by A. G, Becker
& Co.; Inc.,; Goldman, Sachs & Co., Merrill Lynch, Pierce,
Fenner & Beane Riter & Co., H M. Byllesby & Co..
(Inc.),. Central B.epubllc Co. (Inc.), - Graham, Parsons
Shields ' & Co., Stroud & Co.,

Inc., A. E. Masten & Cn The Milwaukee Co,,. Moore,

‘. Leonard & Lynch, erllam R. Staats Co., Singer,. Deane

13,500,000

&: Bcribner, Frank B, Cehn & Co. and Newhnrd Cook
& Co. e

Illinois Terminal lm. 25-year 1st mortgage 4% bonds.
series A, due 1970. - Price, 101 and interest. Bonds were
purchased from Illinois Power Co. and offered by Kidder,
Peabody & Co.; Merrill, Lynch, Pierce, Fenner & . Beane,
‘Blyth. & Co., Inc., Central Republic Co. (Inc.), Eastman,
Dillon & Co., Lee, Higginson Corp., Paine, Webber, Jack3s
son & Curtis E. H. Rollins & Sons, Inc., Shields & Com=
panyys G. H. 'Walker & Co.,, White, Weld & Co. Coffin &
Burr, ' Inc., Equitable Securities Corp., Hallgarien & Co.,

"Hornblower & Weeks, The Wisconsin Co Estabrook & Co.,

Laurence M. Marks & Co., Auchincloss, Parker & Redpath
Julien Collins & Co., Moore, Leonard & Lynch, Alex. Brown
& Sons, The Ohio 'Co., Mullaney Ross & Co., Bosworth,
Chanute, Loughbridge & Co Pacific Northwesc Co. and

. Stix & Co.

572,850
640,000
166,238
.Q:rj’rfzso,461
623,921
1,643;250

: ’.*37'2,30‘0
fo65,225
108,000
67,500
12,553,328

1,000,000

' 871,625
50,000

983,715

“Co.,

3,506,250
.1204,750

1,447,500

6,810,336

1626,250

. ‘common - stock ‘(no par).

.Co,, Ing.. and Dean Witter & Co, .

i stock. (par $2.50).

10, 050 shares of common stock
Offered by the First

International “Salt Co.
(no: par), Prlce, $57 per slmre
Bosten: Corp.

International Cellucotton Produocts  Co. 10,000 shares of
Price, $64 per share. Offered
by A. G Becl.er & Co,, Inc. ana Glore Forgan & Co,

Kuhlman Electric Co. 51,150 shares of common stock (par
$2) Prlce, 53 25 per share, Oﬂered by White, ‘Noble
0.* ;

Mandel' Brothers; Ine, 9,822° shares of common stock (no
par). - Price, $25% per share orlglnaZed with Paul H.
Davis &. Co. o

Mary Lee Candies, Tno. 79,228 shares of common stock
(par $1). Puce, $7.87%. per, share Qffered by Herrick,
Waddell & Co., nc M

‘Matson ' Navigation Co. 50,500 shares of common . stock
(no. par). - Price, $36.50 per share.. Offered by Blyth &

Mny Department Stores Co. 7,300 shares of common stock
(par:$5).: Price. (approxlmately). $51. Placed privately -
by Shields & Co. IR

National Cash Register Co. 16,450 shares of capital stock
(no par). Price, $40% per share. Orlglnuted wlth Shields
& Co.

0’Sullivan Rubber Corp. 18 000 shnres ol’ common ' stock
(no par). Price; $6. per shaxe OIrered by < I‘ Cassell
& Co.. 2

O’Sullivan Rubber Corp 15,000 shares of common  stock
(no par); - Price," $4.50 per sl\are, Orfered by C. F.
Cassell & Co, . «

Pacific Gas & Electric Co. 56,900 shares of common stock
(par '$25), . Price,  $447% ' per -share, - Offered by Blyth
& Co., Inc. and Dean Witter & Co.

Portland “ & Ogdensburg Ry. 1st mortgage 4%% honds,
due Nov. 1,1953. ; Price, 101 and interest.  Offered by
Adams & Peck Eastman, Dillon & Co. and Whltlng Weeks
& Stubbs,

Rockwell 59,500 shares of ~common

Manu!uturinz Go.‘
Offered by

Price, $14.75. per: share,
Carl M., Loeb Rhoades & Co.

5,000 shares of 5% % ' cumula«

Simphcxly Pattern Co., Inc, 5
Price, $18Yz

tive-convertible preferred stock (par $10).
per share. Offered by First Colony -Corp.

sioux City Gas & Electric Co. 34,068 shares of common
stock - (par '$12.50). ' 'Price,. $28.875 per share. Offered
by Bear, Stearns' & Co., Livingstone & Co., Newhard,
Cook & Co Mason, Moran & Co., Loewi & Co., The Ohio
8ills, Minton ‘& Co., A, G, Edwards & Co Alfred
OGara & Co., Allison, Wllllams & Co., Bosworth, Chanute,
Loughridge & Co.; Dempsey, Tegeler & . Co., First
Securities Co, of Chlcazo, 0. H. Wibbing & Co., Taussig,
Day & Co., Vernedoe, Chisholm. & :Co,, Wyatt Neal &
‘Waggoner, Kalman & Co. and Peltason, Tanenbaum Co.

Tide Water Associated Or! Co. 150,000 -shares of common,
stock '(par $10),  Price, $23% per share. Offered by Mer=

ool Lynch, . Plerce, Fenner & Beane.

Transue & Williams Steel Forzlng Corp. 6,500 shares of
common stock - (no par). . Price, $31% per share. 0ugl\
nated with, Chaplin & Co. 5

Universal Camera Corp. 289,500 shares of class A common
stock . (par 1 cent). - Price, $5 per share. . Offered by
Floyd D. Cerf Co,,, Coburn & Middlebrook nnd ans,
Nordeman '& Co.

Virginian Ry, 130, 968 shares of common stock (no PM').
Price, $52 per share, Offered by Mellon Securities Corp.
and The First Boston Corp b

Walgreen Co. ' 15, 000 shares oI common stock (no p&rl.
Price, $413; per share. - Originated” with Smith Barney

© . & Co.

308,850

$51,248,746 - .

Weyerhgeuser Timber Co. 4,350 cornnroh shares (no par),
Price, $71 per share. Offered by Blyth & Co., Inc.
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e ~ BOND PROPOSALS AND NEGOTIATIONS
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_ .ALABAMA - ‘
Barbour  County (P. 0. Clayton),
T "Alab

L T ama g
Warrant . Sale . . Details — The
'$150,000 1% % State Gasoline tax
anticipation = ‘warrants awarded
last month to T. U. Crumpton &
“Co., of Birmingham—v. 162,.. p.
3243—were sold at a price of
100.55.- Dated Dec. 1, 1945, These
warrants mature as. follows: . $4,-
000 Dec.:1, 1949, $4,000 June and
$13,000 Dec. 1, 1950, $13,000 June
.and- $14,000 .Dec. 1, 1951, $14,000
June. and Dec. 1, 1952 'to 1954,
and $14,000 ‘June and. $4,000 Dec.
*.1,.1955. Net income basis of about
:1.416%. Lo

* Perry County (P. O. Marion), Ala.

. sire to that effect.

"7 ‘Warrant ~ Sale . Details—The
©$200,000 1Y4 % state gasoline tax
anticipation - warrants: awarded
“Jast month to T. U, Crumpton &
"Co., and Hendrix & Mayes, both

! of Birmingham, jointly—v. 162, p.’
- 8243—were sold at a net interest,

cost of 1.2454%, and mature .as

~follows: $16,000 May and Nov.'1;.

' 1947 ‘and 1948, and $17,000. May
~and Nov.:1, 1949 to 1952. Dated
. Nov,/1, 1945.. Interest M-N.:

"1 % Tuscumbia, Ala. i
. . Bonds Called—S. R. Leggett,

Mayor, has announced  that the
' 89 --electric . system' . refunding
' revenue 'anticipation - bonds Nos.
. 64.t0 88, dated Sept. 1, 1941, are
. called for payment on March 1,
“at the. First National Bank; Tus-
< cumbia.: .2 ity 4R

ALASKA .

"Alaska (Territory of )"
Statehood Recommended — In
. his recent message to Congress on
State of'the Union and 1947 fis-
. cal' year. budget, -President.. Tru-
..man. recommended that- the law-

makers. take up the question of |-

according “status of-a State to
 Alaska, immediately after: its in-
habitants have expressed a - de-

ARKANSAS

‘Marion School. District, Ark. ‘
Bonds Purchased—An issue’ of
21,9 refunding bonds amounting

“{0'$55,000 was purchased recently

by Bullington-Schas & Co., of

.. Memphis. Dated Nov. 1, 1945. Le-

gality approved by  Charles ' &

“.. Trauernicht, of St. Louis.

" CALIFORNIA

K El Centro, Cal. )
Bond- Election — An issue’ of
_storm. sewer - and ' water. system

Fl

‘" bonds. amounting to. $375,000 will
.+ be submitted to the voters ‘at the

s

election: to be-held on-Jan. 29.
.7 Los Angeles, Calif.’
" Department of Water and Power

P

" Expansion Program — Approxi-
- mately_ 20,000 jobs, ‘entailing an

outlay of $26,500,000, will be ‘pro-
vided by plant extension and bet-
terment .projects to' be launched
before- the' end of this fiscal year
by.the Los Angeles Department
of Water .and Power. The work,
to be started before June 30, is
the first step in a postwar pro-

,..gram. of extensions and improve-

*

e

ments that will cost. $125,000,000.

oo Richmond, Cal. - " [ =
Bond Sale—The $3,850,000 civic
- center of 1945 bonds offered. for
sale- on Jan. 22—v. 163; p.' 361—
were awarded to a syndicate com-

- - posed of the Bank of America Na-

tional Trust & Savings Associa-
tion, of San Francisco, Chase Na-
tional Bank, of New York, Blyth
& Co.; of San Francisco, Northern
Trust Co., of Chicago and the
Anglo California National -Bank,
of San Francisco, at a price of
100.02, - a -~ net interest cost of
1.3576%, as follows: for $850,000
maturing June 15, $100,000 .in
1946, $125,000 in 1947 to 1952, as
5s,- $875,000 maturing $125,000
June ‘15, 1953 to 1959, as 1s,

bitized for FRASER
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$1,875,000 maturing $125,000 June
15, 1960 to 1974, as 1%s, and
$250,000 maturing $125,000 June
15, 1975 and. 1976, as.1s. Interest
J-D; Dated Dec. 15, 1945.. De-
nomination. $1,000. Other bidders
were as follows: E g 00 .
) o Price
Bidder g ; Bid
Halsey, Stuart & Co.,
Lehman Bros., . "
Blair & Co., Inc,,
Phelps, Fenn & Co.,
Hornblower & Weeks,
First of Michigan Corp., :
C. F, 'Childs & Co,, .\
Mullaney, Ross & Co., *
Milwaukee Co., and -~
William . Blair & Co.,
jointly, :
For $725,000, 5s, !
$375,000 15s, and |
$2,750,000, 1Yas g
(Net interest cost 1,38899%.)
American Trust Co.;
San Francisco, and
. Associates, Syl
- For'$3,850,000, 1%2s
(Net interest.cost'1.49803%.)

Riverside County School Districts
.(P.O. Riverside), Cal. -
.'Bond Sale—The $27,000. Perris,
School District bonds offered for
sale on.Jan. 21—v. 163, p. 361—
were awarded to Weeden & Co.,
of San Francisco, as 2s, at a price
of '100.85, a basis of about 1.87%:.
Dated March 1, 1946.  These bonds
are ‘due ‘March 1, from: 1947 to
1960. Interest M-S., i~ £
-+An issue of $70,000 Union Joint
School District bonds also offered

“|on Jan. 21—v. 163, p. 361— was |
awarded to the William R. Staats

Co., of Los Angeles, as 2s, at a
price ‘of 100.65, a. basis of about
1.93%: Dated Feb, 1, 1946. These
‘bonds are: due:Feb. 1, from: 1947
to 1966. - Interest"F-A. =
Sale Deferred—The sale of the
following *bonds ‘amounting : to
$295,000 was deferred:

$235,000 Indio - School  District

bonds. !
60,000° Midland - School District
- bonds: AR
San Diego County, La Mesa Spring
Valley School Dist. (P. 0. San

] Diego), Cal.' :

Bond Sale—The school bonds
amounting to $380,000 ‘and of-
fered «for ' sale ' recently, were
awarded to Weeden & Co., of San
Francisco,  and - the:  San. Diego

.| Trust & .Savings Bank," of San|

Diego, jointly, as 132s, at a price of

100.022, a basis’of about 1.497%: -

Dated March 1, 1946.; These bonds
are due $19,000; March: 1, 1947 to

1966 - Legality '‘approved by  Or=

rick, ‘Dahlquist, Neff, Brown ‘&
Herrington, ~ of - San * Francisco.
Other bidders were as follows::

Bidder Syl
John Nuveen & Co.,:
C. F. Childs & Co,, /.

and - ;\‘ e
Thomas Kemp & Co,,

‘jointly, : "

- For $76,000

$304,000, 1%2s .
Bank of America National '

Trust & Savings
- Association, - b

San--Francisco, :
-“For $57,000, 4s, and ¢
\$323,000, 1Ys: ... 100.064

San Mateo County, Redwood City
Elementary School District (P. O.
Redwood City), Cal. i

Bond  Election—An issue .of
Redwood City Elementary School
District. bonds amounting' to
$600,000 will. be submitted to the
voters at the election to be held
on Feb. 26.

San Mateo County, San Carlos Sch.
. Dist, (P. 0. Redwood City), Cal.

Bond Sale—An issue of -con-
struction bonds amounting - to
$100,000 was awarded receatly to
the American Trust Company, of

San Francisco, as 1%2s, at a price

| ination $1,000. Interest J-J.

Price | For $225,000, 1%is

of | 100,144, a. basis: of about| .’

1.486%. Dated Jan. 1,:1946. De-
nomination: $1,000." These bonds
are due $4,000 Jan. 1, 1947 to 1971.
Bonds were . authorized ; at  the
election held on Dec. 4. : &

Ventura County Sch. Dists. (P. O.
Vetura), Cal. "
Bond Sale ‘Details—The $275,~
000 school bonds awarded on Jan.
8 to the Security-First National
Bank, . of - Los  Angeles,—v. 163,
p. 236—were sold as follows: :
$145,000.- Santa” :Paula. . Union
~School District bonds, as. 1s,
at a price of 100.01,.a basis of
about 0.998%.. Due Jan. 15,
from 1947 to. 1956.
130,000 Nordhoff Union Element-
- ary School District boads, as
1Ys,; at a price of 100.532; a
basis of about 1.163%. Due
from 1947 t0'1959. -

~‘Dated Jan: 15,:1946. ' Denom-

COLORADO -
Bo.ulder,‘Colo.' :

Bond Sale—The $225,000 mu-
nicipal building bonds offered for
sale recently were awarded to a
syndicate composed of'the Harris
Trust ‘& Savings' Bank, of Chi-
cago, International, Trust Co., and

Bosworth; 'Chanute, ' Loughridge
& Co., ‘both of Denver, as 1.10s,
at a price of 100.012, a net.inter~
est cost’ of 1.099%. Datéd March
1,.1946." These bonds are due $9,
000 on March 1,1947 to 1971, The
next highest bidder was Mercan=
tile-Commerce Bank & Trust Co.,
St. Louis, and Sullivan ' & Co.,
jointly, for $108,000 1s, and $117,~
000 1%s, at a price of 100,067, a
netinterest cost of 1.118%. Other
bidders were as follows: ¢
5 { Price

Bidder - ; Bid
Harriman Ripley: & Co.;

Inc., and : y
Amos. C. Sudler & Co.;
-jointly, . 2

For. $54,000, 3s, and

$171,000,7 1Y4s ;
(Net interest cost 1.167%.)
John Nuveen & Co., and
Sidlo, Simons, Roberts

& Co;, jointly, f
~ For $81,000, 2s, and

$144,000, 1.10s A
(Net interest cost 1.177%.) " =
First National Bank, . = ..

Chicago, and ;
Coughlin: & Co., jointly, .. -
- For: $225,000, 1%s
(Net interest cost: 1.209%.)
Shields & Co., and
Peters, Writer & 7
" Christensen, jointly, = -

(Net interest cost 1.242%.) '

City National Bank & - '
Trust Co., Kansas City,
and R :

| Baum, Bernheimer Co.,". "

jointly, ' .,

| “For; $225,000, 1%s

(Net- interest -cost-1.246%.).
Mercantile Bank & Trust
-Co., Boulder, . :

For $225,000, 1%s 100.00

| (Net ir}terest cost 1.25%.)
| National State Bank,

Boulder, = :*

:For . $45,000, 1s, $90,000,:

" 11bs,.and $90,000, 2s_.-.101.13
(Net in'ge;est ccost 1.715%.)
Denver (City .and County), Colo.,

Bond Sale Details—The $242,000
215 %, municipal airport improve-
ment revenue ‘refunding bonds
awarded recently to a syndicate
headed. by Boettcher & Co., of
Denver — V. 162, p. 2994 — were
sold at a price of 103.50, a basis of
about 1.728%. Dated Jan. 1, 1946,

- CONNECTICUT

Miliford, Conn. .. .. '
Bond Offering—David = H.
Clarke, Town Treasurer, has an-
nounced that the Board of Select-
men will receive sealed bids until
3 p.m. on Jan. 30 for the purchase

of $162,000' building of 1946 cou- |-

pon bonds. ' Dated Feb. 1, 1946.
Denomination $1,000. Due $54,000
Feb. 1, 1947 to 1949. Bidders to
name the rate = of interest in

| eighths of :1%.. No' bids for less

than “par ‘and ‘accrued interest.
Principal and- interest payable at
the Milford. Trust Co., of :Milford.
Legality  approved by Day, Berry
& Howard, of Hartford. Deliver-
ed at the above trust company
about Feb.:15, 1946. Enclose:a
certified check for $1,000, payable
to the Town, v : ?

Waterbury, Conn. St

Note Offering — Cornelius F..

Maloney, City Comntroller,  will

‘| receive ‘sealed bids. until noon on
| Jan. 30" for the purchase of tax
- | anticipation " notes ‘amounting :to

$600,000. Dated Feb. 4,1946. These
notes are:due ‘on June 4, 1946,
Legal opinion to be furnished by
'@e City s Bl st i e
GEORGIA
Georgia’ (State of ) -
Redeems Hospital Authority
Bonds—The Atlanta"“Journal” of
Jan. 17 reports that the State re-
cently called in for redemption all
but $110,000 ,of ' the . $2,012,000
outstanding ‘bonds issued by the
State ‘Hospital . Authority in 1939.
The reason for not redeeming the
entire amount, the report said,
was that this would have required
the payment of a premium of 7%.
As . a.result of the parital re-
demption, the State had to pay a
premium of only one-half of 1%
on the called bonds. Aside from
the saving in premium payments;
the -bond ‘redemption resulted ‘in
a saving of about $1,053,000 in in-
terest charges, since some of the
ponds did not mature until 1968,
L HAWAN
. Hawaii (Territory of) -

Admission As State Urged—In
his recent, message to Congress on
the Stateof the Union and the
1947 fiscal year budget, President
Truman - urged . ‘that' ‘the. law-
makers “promptly accede to the
wishes of the people of Hawaii

{that the Territory be admitted to

Statehood.” :
. ILLINOIS

: o Carmiy, T Pt

Bonds Purchased—An ‘issue of

water works and sewerage. rev-

/| enue -bonds ‘amounting ' to- $460,-.
000 - was ; purchased recently by
7| the - Midland. Securities Co.;" o
.| Chicago. | An ordinance: approv-

ing the issuance of these bonds
was passed last-June.. & { w0

Chatsworth Township High School
District No.-250 (P. O, ~

2. Chatsworth), Tl . =~
Bond Sale Details—The $95,000
construction bonds sold recently
—v, 163, p. 362—were awarded to
the H, C. Speer & Sons Co., of
Chicago, ‘at'a price of par, as 2s.
Dated Dec. 15, 1945. These bonds
are due $5,000 Dec. 1,1947:.to 1965.
Interest J-D. Y o,
i Moline, Il. £
Bond Issuance Recommended—
The issuance of bonds amounting

to $893,000 has been recommended

to the City to pay existing abli-
gations and provide funds for pro-
posed improvements.

Olney Twp. (P .0. Olney), Ill.

Bond Sale Details—The $110,000
road construction bonds awarded
last month to Ballman & Main, of
Chicago,. as 2¥4s—v. 163, p. 115—

These bonds are due in 1946 to
1960, 5 4ot N

U S I )

were sold at a price of par. Dated

. Sept. 1, 1945, Denomination $1,000.

These bonds mature on Jan. 1s
from 1947 to. 1956 inclusive.

Preston Twp. (P. O. Olney), Ill.
Bonds To Be Issued—The $23,-
000 road-improvement-bonds will
be issued as-a result of the’elecs
tion held recently. St A

“INDIANA

: Indianapolis Park Dist., Ind..

.Bond Offering—Roy E. Hick-
man, City Controller, will receive
sealed bids until 11 a.m. on Feb.’

5 for the purchase of $132,000 real

estate purchase -bonds, not ex-
ceeding 2%  interest. Dated Feb.

\

1, 1946, Denomination $1,000. Due:

Jan, 1, as follows: $5,000 in 19487013

to 1965, and  $6,000 in 1966 to
1972, Rate -of -interest tobe in
multiples of Y of 1%, and not
more -than ' one: rate . shall: be

named by: each bidder. Said bonds-

to be awarded to the highest bid-
der 'who has ‘duly qualified and

‘has submitted his bid in-accord-

ance with the notice ‘of :sale.: The’

highest “bidder  will" be the one-

who offers the lowest net interest :

cost to the Board of Park Com-
missioners, to: be: determined by
computing  the total interest on
all -the bonds. to their’ maturity .
mium bid, if any. No bid for less
than par value, plus accrued in-

: and deducting therefrom the pre-"

terest -to date of delivery, at the o

interest -rate named in“the :bid,

will - be “considered. -, The bonds*
shall not be acorporate obliga-.
tion of the City,. but shall be and .
constitute an -indebtedness ‘of the "
Park District, as a special taxing ..

distriet, and said bonds and inter-:

est thereon shall be payable only
out of a special tax to be levied
upon - all property .in said Park
District, ' as . provided - by . law,
which terms shall be recited, on

with  the purpose  for which is<

sued. Said bonds: shall be issued.
and offered - for sale under and

pursuant to the provisions* of an
Act of the General Assembly: of
the State, entitled “An Act con-
cerning the ‘Department of Pub-
lic Parks’ in Cities of the First
Class,  defining  its ~powers and
duties, creating -a taxing district

‘the face of said bonds, together...

for Park purposes in each City of

the First Class, repealing con-
flicting laws - and declaring an
emergency,” - approved March 14,
1919, and all Acts “amendatory
thereof and supplemental thereto..
Enclose ‘a certified check for 2%

of the:bonds bid for, payable ’to_ kg

the City Controller.
Marion Twp.
- Indiana "

"Bond Sale—The

(P.; O, :Rennvclacr),» : i
a
© 37,800 civil

township building :bonds ~offered.

for sale on Jan 15—v. 163, p. 236—

were . awarded  to Raffensperger,
'Hughes & Co., of ‘Indianapelis,: as:
'114s, at-a price of. 101.882, a-basis"

of about 1.30%.: These bonds are
due ‘on Jan. and July. 1, from 1947

to 1966, Denominations $1,000, 0ne |

for $800. Interest' J-J.....-

An issue of $4,800 school town~ - |

ship bonds also offered for sale :

on Jan, 15—v. 163, p. 236—-was | |

awarded to . the State -Bank :of .

Rensselaer, as 1345, at'a price of

Jan. 1, from 1947 to 1952. Denom
ination $600. Interest J-J.

Dated Jan. 1, 1946, Other bid-

ders were as follows:
Bidder - ;
Rafferisperger, Hughes & Co.,
For $4,800, 1¥as « 1
Fletcher Trust Co.,
Indianapolis,
For, $37,800, 1%s =
For $4,800, 1Y4s
Fox, Reusch & Co., .
For $37,800, 1148
For $4,800, 132s. . -:4..-100.20

102374, a basis of -about 1008 .|
These bonds are-due-on July and .,

© ' . PriceBid . 1
0011 ¥,
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\
Crty Securities Corp,
" :Indianapolis, i
For $37,800, l%s
For . $4,800, ll/zs
“ Ry St chkson & Co.,
o For $42,‘600, 1%s:

10OWA

. Clinton" School District, Ia
.. Bond Electlon—An issue of con=
" struction. “bonds’ amounting . to
1.$920,000. will, be submitted to the
" voters ‘at ‘the electlon to be held
“on March 11, %0 |

Dubuque School Dutrwt la |
Bond.  Election—An' . issue - of

{ from'’ $500,000 - to" $750,000 - voca:.

.. tional ‘school bonds. will be 'subs
. mitted to the voters. at the elecf
. tion :to:be. held on March 11. = |

Madrid; 1a.

Bond Electnon—An issuie of
- $45,000 " construction ~eommunity
- building.- bonds:-and. . City - Hall
bonds will be submitted to the
.:voters at the electmn to be held
on Feb, 11,

‘Ottumwa Scllool ‘District, Ia.-

Bonds Veted—An issue of con~
struction ~bonds
$800,000" was : favorably. voted -at
the electron held on Jan. 145

L Rhodet, Ia.. e
Bond Election—An issue of $6 -
000 water. system bonds’ will . be
submitted to ‘the  voters at the
electwn to be held on Feb, 4

KANSAS

Kanuu City, Kan :
Bond Sale-—The series P, gen—

.

-eral’improvement bonds:amount~ |

ing: to: $109,198 ‘and offered for
sale on Jan. 24 were awarded to
the . Riverview “State Bank,  of
" Kansas City;. as._1s, at. a price of
101.357, a basis of about 0.739%.
Dated Dec L L945 ‘These bonds

are’ due: on Dec. 21, as follows:,

+$11,198 in 1946, $11 000 in 1947 to
1954, and $10,000, in. 1955. Other
: brdders were for 1%, bonds ;
PR R . Price
; Brdder T Bid
" First Natronal Bank ;
Chicago:  Jiroiaiisyssd ;.-~101 275
‘Halsey, rStuart & Co..n 101, 157
Harris_Trust & Savings . ..
‘Bank;, Chrcago -
| Soden-Zahner Co., Inc....
Barrett, Fitch & Co. itvamel0L, 046
Northem Trust Co.;
~Chicago -i.-: 4
Stem Bros. & Coc s haiss 100 921

LOUISIANA
Abbeville, La. .

Bond Election—An issue of wa- |’

ter © revenue ' refunding bonds |’
amoéunting ~to " $130,000," not ex-

ceeding 4% interest, will be sub—-

mitted tothe: voters at an elec-
tion to be held on Jan. 22. These
bonds are due in 10 years.

Evangeline Parish School Dist., La.

Court Ruling Favors ' Bond-
holders — Characterizing . the "de-
‘cision as “of great importance to
holders . of : Louisiana . municipal
securities as well as to holders of
,other»municipal = securities,”
National. Security Traders Associ-
ation, Inc.,
dressed: 1o its membership, - calls
attention to a Federal court ruling
inithe Evangelme Parlsh school
board case. «

The United States flfth c1rcuit
"court of appeals, the letter points
out, last week upheld a judgment
of Judge Gaston Li. Porterie of the
western district of Louisiana deny-
ing; ‘the school board the right to
issue ~ refunding bonds: and; re-
strainiing them from calling in for
redemption + $55,000. -in ' coupon
. bonds *in. advance of their. ma-
turities: s i

- The suit was: brought by the
Kansas .City Life Insurance- Co.
2fter the board, on June.20, 1944,
adopted-a resolution to issue re-
.funding bonds for the purpose of
readjusting - and . extending: its
serial’ bonds" and calhng .in“the
bonds first issued in 1937 as 5%
.coupon’ bonds maturmg Jan 1,
1938-62."

La Sa"e Parish Trout-Goocf Pme
Sch. Dist.-No..21 (P. O. Jena), Li,

Bond " Offering—J. - D. Russell;
‘Jr,, Secretary -of the Parlsh\Schooi

gitized for FRASER
p:fffraser.stlouisfed.orgl= "

0 .07 | These "bonds ‘are due in 1947 to

t| fied ‘check * for $4,000, payable to

“amounting < to |

| Webster Parish Minden' Sch. Dut

the |

in a circular: letter ad-|.

'E. H. Rollins & Sons ... 46 %,

i Board will reteive sealed bids un-

© | til"10°“A.M. on March 2 for the
.90 | purchase of $80,000 bonds, not ex-
i ceeding 4% interest. Dated Apnl

1,.71946. -~ Denomination - $1,000!
1960. 'The approving opinion . of
Chapman ‘& -Cutler, of Chicago,

will be furnished. Enclose a certi-

Q. 'T. Hardtner, Presrdent of the
Parish School Board :

St. Bernard Parish Sch Dist, No 1
(PO Chalmette), Laz*sant
Bond Sale—The $175,000 schqol
bonds offered for: sale on Jan:. 16
—v. 162, p. 2995—were awarded
to Weil & Co., and Lamar, King+
ston' & LaBouisse,. both of New
Orleans, - jointly,: at - a net inter:
est -cost- 0of'~1:179%. - Dated - Feb!
1, /1946.. Denommatron -$1,000,
These bonds “are due ‘from :Feb.
1,.1947 to 1966. ‘The next highest
bldder was White, Hattier & San:
ford, at'a net mterest cost of |
1: 18941% : ;

Vermrlmn Pamsh Road Dut:. (P
O. Abbeville), La.. " |

Bond ' Election—An ‘issue of
$176,000 road - and . bridge: bonds

will _be  submitted to the voters|.

at an election to be held on Feb.

26. These bonds are. descrlbed as
follows:" -

$110,000 Sub Road Dlstrlct No. 5

of Road District No. 2 bonds,

66 000 :Sub’ Road District’ No. 3,

‘of Road DlStl‘lCt No. 2 bonds

No. 6 (P. O, Minden), La.” |
Bond Sale —' The ' construction
bonds amounting to $400,000 ‘and
offered for sale on Jan. 15—v. 163,
p. 116—were awarded to ,Whlte,
Hattier & 'Sanford, of New  Or-

leans, at'a price of 100, 011, a net|

interest.cost of 1,1787% as follows

For $257 000 maturing -Mar, 15,
$24,000 in 1947 and :1948, $25, 000 |

in’ 1949 and 1950, $26, 000 in‘ 1951
to' 1953, $27,000 in 1954 to 1956,
as ll/;s, and $143 000 maturmg
Mar. 15, $28,000 in 1957 and 1958,
and, $29 000 in 1959 to 1961, as
1%s. Interest M-S. Denommatlon
$1,000.. ' The next' highest bidder
wag Felix™ M, Rives, for: $73,000
9s, $77,000 1Ys, and: $250,000 1§,
at a price of '100.214. Other bld-
ders were as’ folIOWS
Bidder i
Felix M. Rives, . :
Shreveport, o :
For $73,000, 55, $77, 000 8
115, and $250, 000 15----100 214
Peoples Bank & Trust Coliii
Minden; ' : b
‘For $150 000, 1.10s, and’
$250000 l%s
Kingsbury’ &A1v1s L
For $98,000,: 2s, $244 000, ‘
- 1Ys,-and $58 000 1s. -_-JOO 06

West Monroe, La. "
Boncl ‘Election—An issue of im-
provement ' bonds ‘amounting to
$700,000: will be submitted to the
voters at the electlon to be held
on Feb. 26 §

MASSACHUSETTS

Gloucester, Mass.
Note Sale—The temporary notes
amounting to $800,000 and offered
for sale'on Jan. 23 were awarded
to.the Gloucester National Bank,
at a discount of 0.445%.  Dated
Jan. 23, 1946. Denommatlons to
suit purchaser These notes are
due  $600,000 Nov 15,1946, and
$200,000 “Jan; '17, 1947, Other
bidders ‘were as follows iz
Bidder :
Merchants ‘National Bank S
Boston® L i b s g o

Prxce Brd

i

widie

Cape Ann: Natlonal Bank
~Gloucester;. - - ;
. For $600 000 due Nov e s
46%

For $200 000 due Jan 1., de
194 i el S e 48%
Natlonal Shawmut Bank
Boston ' ¢+« L
“ For. $600 000 due Nov 15 i
1946

46%
For’ $200 000, due.Jan.- 17; )
1947 eend85%

Leav1tt & Contruie a0 489%
Gloucester Safe Deposit & t
Trust Co.

IR NREAL 1Y 2

11,1951,

i+ vs Haverhill, Mass.
Note Sale—The temporary notes
amounting - to $700 000 and of-
fered for sale on“.Jan. 24 ‘were;
awarded to the National ‘Shawmut
Bank of Boston, ‘at adiscount of
0.44%. Dated Jan 24, 1946. De-
nominations *.to* suit - purchaser: |
These ‘notes ‘are’ due on Nov. 7,
1946. Other brdders were as fol-
lows:

Bidder » v
First: Natlonal Bank

Rate i

. Medford Mau i
Note Sale—-—The temporary
notes amounting to :$500,000 were
awarded - recently . to the Mer-
chants. National Bank of Boston
at a discount  of 043%. Dated
Jan. '24,1946. These mnotes: are

due on' Nov, 4, 1946, Other brd-;

ders were as : follows

‘Bidder" g
Second Natlonal Bank
Boston :
Day Trust Co., Boston___. "
National Shawmut Bank,’
Boston :
Flrst Nat10na1 Bank

MICHIGAN

Ecorse Townahrp Sch. Dist. No, 11

. (P. 0. 'Melvindale), Mich.

. Bond " Call-=~Ralph 'D." Willard,
Secretary of the Board of. Edu~
cation, . calls.. for :payment on
March 1, at par and acerued in-

terest, at the  Detroit: Trust Co;;

Detrort 3% < refunding ' bonds
Nos. 872 through 716. Dated Sept.

“Interest ceases on. date
called 2

Groue Pointe Park (P. O Groue
Pointe), Mich.

Bond Offering—William G.

Stamman, Village Clerk,: will re-

ceive sealed bids until'1 P.M. on
-Jan. 28 for:.the purchase ‘of storm|*
water sewer. relief' system bonds}.

amounting to $40,000, Dated Sept.
1,71938. These -bonds ‘are: due on
Sept.~ 1, as. follows: : $10,000 in
1954; $20 000, in:1956, and-$10,000

in 1957, Bids may be placed. on all | .

or part of the bonds offered. The
Village proposes to ‘invest. pro-
ceeds of the sale in United States
Government, : series “G’ bonds,
due in 1958, : o ;

MINNESOTA

Fairmont School District, Minn.

Bond Election Planned—An is-
sue of construction bonds amount-
ing to $225,000 will be submitted
to the voters at the election to be
held sometime thls Spring.

Grand Raprds, Minn. -

Bond Election—An issue of air-
port development bondsamount-
ing to $25,000 will be:. submitted
to the voters at the electlon to be
held 'on Feb. 5.

‘Minneapolis, Mum.
Bond Offering—The " Board. of
Estimate - and Taxation 'will. re-
ceive séaled and auction bids un-
ti1°10.30 A.M. on Feb.' 7 for the
purchase of the following coupon
bonds amounting to '$237,500, not
exceeding 6% interest:

$150,000 emergency housmg
bonds. ~Denomination '$1,000.
Due $15 000 Mar 1,:1947 to
1956,

87,500 Meadowbrook Golf Course
bonds.  Denominations. $1,000;
one for $500. Due.Mar, 1, as
follows: $9,500-in 1947, $9, 000
in 1948 to 1953, and $8 000 in
1954 to 1956. "«

Dated Mar, 1,.1946. Rate of m-—
terest to be in multlples of Y3 or
one-tenth of 1%; and must be:the

same. for all of the bonds. Pur--

chasers will be Tequired to pay
accrued interest on said bonds to
but not mcludmg the day._of de-
livery; and,"* in..addition, : pur-
chasers will -be- required to pay
the City $2.000 per bond to apply
on the expense of the City in is-
suing and transporting the bonds
to place of ‘delivery and in meet-
ing bank :charges for maturity
payments. Delivery will be made

in Minneapolis, Chrcago, or New‘

'is subject to'the following excep~
i | subsequent to the submlssmn and |

3 the delivery of the bonds, of Fed-

: Hemphlll Noyes & Co, e

”Mower County Indep: Sch Dmt“

York City, ata national bank ac-
ceptable to the purchaser, any|
charge made by such bank.for de-
livery service to be paid by the
purchaser, Bids . offering . an
amount of -less ‘than par cannot
be accepted. The bonds may be
registered -as. to both principal
and interest on application to the
City Comptroller. Any bid offered

tion; The enactment, at any time|
acceptance of the bid and prior to

eral legislation which in terms, by
the repeal or omission of exemp-
tions.or otherwise, subjects to a
Federal income tax the interest on
bonds of. a - class “or . character
which involves these bonds, will,
at the-election of the purchaser
relieve the purchaser from his ob-
ligations under the terms of the
contract of sale ‘and, entitle the
purchaser to the return: of the
amount . deposited - with. the bid.
The bonds will be accompanied
by the opinion of Wood, Hoffman,
King - & ‘Dawson, . of New York
City, that the bonds ate valid and
binding obligations: of the  City.
Enclose acertified check for 2%
of ‘the bonds bid' for,: payable to
Gladys E. Miller, Clty Treasurer

Other Bids—The $2,375 ,000 re-
funding - bonds awarded on- Jan,
3 to asyndicate headed by Phelps
Fenn & Co.,.as 1s; at a price of
100.227, a basrs of about 0.96%,
and $650 000 permanent improve-"
ment bonds, public /relief and
storm drain. bonds, as 1s, .at"a
price of 100.269, a basxs of 0.95%
purchased by the same. group—yv.
163, p. 116—also recerved the fol-
lowmg bids:i ;

Bidder . ; Prrce Bld
Northern Trust Co , Chicago,
Chase ‘National Bank
‘New York,
First Natronal Bank,
Chicago,: :
Bank of ‘America Natronal
Trust & Savings -
- Association, R
San' Francisco, and N
City National Bank & .. ..
‘Trust Co,, Kansas, foy, &5
jointly,

For' $2,375, 000 ls el
For $650,000, ls

Smith, Barney & Co
Blyth '& Co.,

E. H. Rolhns & Sons

First National Bank;

Minneapolis, - !
First: National Bank;

St Pauly i i L
Eldredge & Co,, ¢
Illinois :Co., Chrcago :

G. H, Walker & Co.; and
C. S.'Ashmun Co; Jomtly,

For $2,375,000, ls,

For $650, 000 15
Halsey, Stuart & Co,,
Lehman Bros,, /
Blair & Co. Inc,;
Estabrook & Co.;o
Eastman, Dillon & Co.;

Otis & Co,
Daniel F Rice & Co., and i
Piper, Jaffray & Hopwood
Jomtly, &
For. $2,375,000, 1s __,--.._100 105
For $650, 000 ls ! 100.084 |’
Bankers Trust Co., : L
‘New York, ;
" Lazard Freres & Cote .
Harriman Ripley & Co., Inc :
Goldman, Sachs & Co., -
Kean, Taylor & Co., "
Northwestern National
Bank, Minneapolis,
C.'F. Childs & Co.,
Stern Bros. & Co.,
Allison-Williams Co., and
Mullaney, Ross & Cos =
jointly,
‘For $2,375,000 ls

.. For- $650, 000 1s --100.076

No. 27 (P. O. Austin), Minn.

Bond Election Planned—An is-
sue of construction bonds amount-
ing to $935,000 will be submitted
to the voters at an election which
may, be held early in February.

« .*"" Robbinsdale,” Minn. " X

Certificate Offering—E. A.

100.104 §

Jenisch, -City Clerk, will receive
sealed’ bids - until 8 p.m. on Jan.

31 for the purchase of $25,000
114 % emergency debt certificates.
Dated Feb. 1, 1946. Denomina-
tion - $1,000. Due Feb. 1, 1947.
Payable at . the First Natronal
Bank ' of Minneapolis. The ‘ap-

proving. opinion of Dorsey, Col: ..

man, Barker, Scott & Barber, of
Minneapolis, - will be furnished
the purchaser Enclose a certified
check for $500, - '

-Roscoe (P. 0. Zumbrota), Minn.
Bonds Offered—Archie Hemen-
way, Town Clerk, received sealed
bides ‘until 2°P.M. ‘on Jan, 24 for
the purchase of $67,500 road and
bridge coupon bonds not exceed-
ing 2% interest, DatedFeb 1,1946.
Denominations $1,000 ' and $500.
Due Feb. 1, as follows: $2,500 in
1949, and $5 000 in 1950 to 1962,
Prmclpal and . interest payable at
any . suitable bank or trust com-
pany designated by the purchaser,
The executed bonds and approv-
ing legal opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
aneapolis will * be  furnished,.. .
gnthout cost to the successful bid-

Stearns: Counly Sch. Dist. No. 2@ ©

: (P. 0. Richmond), Minn.
Bonds - Offered—Ray * Wenner,
District "Clerk; ‘received sealed
bids until -2 PM on Jan. 24 for .
the purchase of. $27,500° building
coupons: bonds, not exceedmg 2%
interest.. Dated Jan, 1, 1946. De-
nominations $1,000° 'and $500."
These bonds are due ‘on Jan. 1, as
follows: $1,500 in 1948 to 1956 1
and - $2,000 -in 1957 to 1963. No
split- rate ‘bidding. These bonds -
were authorized . at the election
held on Dec. 11, 1945. Principal
and interest payable at any suit-
able bank or trust Company des~
ignated by the purchaser.” The

| approving legal opinion of Dorsey; .
'| Colman, Barker, Scott' & Barber,

of aneapohs, as well as prlnted

bonds, will be:furnished thhout
] cost to purchaser.’

- Windom School District, an.
. Bond - Offerinig-—Keith L. Tron-

| side, *Superintendent ‘of - Schools,’
RS w1lL receive -sealed  bids: untik 8

P.M..on Feb. 4 for the:purchase
of 1*$170,000 : construction . bonds:;
These " bonds . were 'authorized - at

1.the election ‘held on Jan. 16, by

a large majority ‘of the votes
: MISSISSIPPI
Calhoun Conn‘ty Suoeruiaorc Dists.,.
(P.:0.: Pittsboro), Miss."

“, Bonds  ‘Purchased—The followa'
ing 2% %; funding bonds amount-

| ing to’ $21,500 weré purchased re- 5
cently by Cady & Co of Colum- i

bus:
$7,500 SupeerSOI‘S D1str1ct No. 1
bonds;
14,000 Supervxsors Drstnct No. 5
~bonds;:
‘Dated Deec, 1, 1945. Legahty ap*
proved by Charles & Trauermcht

o ‘of St Louis.

Jasper Count_y Beatc 1,53 and 4‘
(P.:0,.Bay Springs); Miss. .
“Bonds Voted—An issue of in-

e dustnal plant - bonds amounting

to $75,000 was favorably voted - at'
an ‘election held recently.
thladelphra, ‘Miss.

Bonds. Purchased—An_ issue of
3% %' revenue bonds. amounting .

- to $275,000 was. purchased  re-

cently by Edward, Jones ‘& Co., "

and the Walton-Hamp Jones Co., ' e

both “of Jackson, jointly. 'These

.| bonds are descrxbed as follows: .

$87,000 “water ‘works ‘and, sewer-
age bonds. Due Jan. 1 1947
101970, -

188 ,000- water works and sewer-
‘are ‘bonds. Due Jan. 1; 1971,
Callable out of funds arlsmg
from . the operation of the
combined . system, . and hot :
otherwise, in-inverse numeri-
cal order on Jan. 1, as follows:

24 $30,000" in"1951 - 'and : l956,

*"$50,000 in 1961, and $78,000 in -
1966, or on any mterest dates ;
{ thereafter ;

. Dated Jan. 1, 1946 Sald bonds

are payable from revenues. of the

combined ‘system, plus an addi-
tional sum- of"$40.00 per annum,
rental paid by the City for each

4




A

fire' hydrant in -the 'City,; ~which

sum is payable ‘out of the Gen-
“eral Fund of the: City. (taxation
- fund).” Legality . approved: by

Charles ‘& Trauernicht, “of - St.
’J"Louis.' Wi et b 713
s - Tupelo, Miss. =" :
“pond Election Authorized—The
City has been authorized by the
State Agricultural and Industrla}
Board to call an election to sub-
it to the voters'an issue of in-

7 dustrial plant bonds amounting. to

388,000

$200,000, . e
'MISSOURI" b ":
i) Hayti, ¥ PR
Legality Approved—An issue of
134 %. water works and
‘ sewer improvement bonds was ap=
proved:.as. to legality by Charles
. 3, Trauernicht, of St. Louis. Dated
. Dec. 1, 1945. ! G
PR ' Kansas City, Mo. G
' "Bond ' Election — An’" issue o
. parking and underground . garage
" bonds amounting to, $2,500,000: will
be submitted to the voters at the
primary ; election to be held” on
b Map: B | S
s Min;ogil;i‘ (State of )’ i e

“Record High Revenues Seen— I

. The income of the State will. Tun
+oa record high of more than
©.%70,500,000 for, the year: ended
Dec, 31,7 according to . Forrest
Smith,: auditors s e
© 7 «l.ast year's total was $61,156,~
168, Mr. Smith said. He attributed
ihe increase ‘to a'greater amount
+of money. collected from income
and sales -taxes, it iy
" 'The total amount collected as of

" Dec, 129 -was' $68,516,319, and Mr,

* ‘Smith said government. employes

. were ‘running. a coqple,
lion dollars in collections through

" the hopper” over the last ‘week-~
ead, i

- “Income and sales taxes, both

‘the highest in.the history of the}
i State, also. cost less per .dollar to |

collect,” it was said. Sales taxes
. for the year 1945 were $40,500,-
/244 an increase of 13.7%: over 1944
_ znd cost 1.4% of the total collected
.35 -compared with . 1.7% for cost
" of ‘collection in 1944, = il

. This represented a‘total volume

' of sales of approximately,; $2,;

.025,042,228,50 for 1945.

Income taxes brought $1'2,419;3'49 ‘

‘40" the State and -represented ‘an

R _increfase,»o’f $1,042,143 over 1944,

“Oran, Mo. "

- and ‘Legalityﬁ’Am’)rovéd - An

. issue of 3% % public improvement

. honds has been approved as to le-

""" Highway ' Commission ' to

.. gality by Charles & Trauernicht, |

ot St. Louis. These bonds - are
% {'ated De(!v."]jﬁ,‘ 1945‘,, o {1 :

' MONTANA
Montana (State of) |

Debenture Validity 'Questioned |

. ~-A suit attacking the validity of

‘Montana’s 1945 Highway Deben-
ture’ Act, which: authorizes ‘the
issue
312,000,000 in treasury debenture
bonds’ for post-war highway: con~

.+ struetion and 'improvement, ‘was

filed here, Jan. 9, with the State
Supreme: Court... @

The : petition  was brought by |

‘Pioneer Motors, Inc.; and i Ford
- 'Johnson, both of Helena; who con-
tended, . among : other ' things, 'in
¢ their - petition:  for injunction
*'against’ effectiveness  of the act
that increased gasoline. taxes to
repay: the 'bond issues would be
“axcessive, unreasonable, confis-

catory and oppressive.” &

““Listed as defendants were: the}.

State Board of Equalization, Gov.
Sam Ford, Attorney-General R. V.
‘Bottomly, State Treasurer George
P. Porter, Secretary of State Sam
. Mitchell ~and - State Auditor
~John J. Holmes. . -~ s

‘The legislation was passed by

" the 1945 Legislature as a.means |,

of providing Montana’s share in
the $40,000,000 post-war Federal
aid road building program, and
was approved by taxpaying voters
in_a special election, June 5. Un-
der-the program some -700 miles
_of primary and 1,100 miles of sec«

were sold-as followsi« = [«

of mil-|"

{2% %

ondary' ‘Toads- would : be -con=
structed ‘or improved. T
i Twenty-two . contentions’ of in-
validity ‘asserted by the petition-
ers included: R e L
‘That non-taxpaying voters were
not allowed to vote in the special
election contrary to the State con=
stitutiony visaeisnto o el vt
“That registration was closed 'a
day too early in: Chouteau, Hill,
Madison, Petroleum, Powder
River; Sweet Grass, Treasure and
Valley counties; % " /7" Eh
.+ 'That notices of the:special elec-
tion were not mailed to qualified
voters in Chouteau County; -
“That no- specification ‘ of  the
purpose to which- the funds were
to be applied was made in the
act, - no - provision made for-tax
levy, ‘no, time :fixed  within the
act when the proposed debt must
be paid, as required by the: con-
stitution /o R i dags s i e
That other:sections of the State
constitution ‘were violated, and "
. That it’violated the U. S. Con-
stitution by creating ‘a ‘tax of 10
cents’'a: gallon for low-test, and
12% cents for high-test gasolines.

. NEBRASKA

. 'Gothenburg, Neb. ' ...
Bond: Sale Details—The $82,000
various " issues of bonds:awarded

recently to-the Robert E. Schweser
Co.; of ‘Omaha—v. 163, p. 363—

$35,000. park’ improvement Jbonds.
$12,000 maturing $3,000 Dec.
- 15,:1947 't0..1950, as 1s, and
©:$23,000 maturing Dec, 15, $4,-
000 in 1951 to 1954, and $7,000
S 4in 1955, as:1Ys. Interest: J-D.
147,000 hospital bonds: :$21,000
\" maturing Dec: ‘15, $5,000 :in
11947 and 1948, $6,000 in 1949,
~and $5,000 in 1950, as 1s, anq
" $26,000 - maturing . Dec. 15,
< $5,000 in 1951, and $7,000 in
1952 to 1954, as 1Vys, Interest
JeDidi e i :
" Dated Dec. 15,1945, These bonds
were authorized at the. -election
held on Jan, 8. L
. ‘" Hildreth, Neb. * "
“ Bonds” Purehased—An 'issue of
-semi <annual, . refunding
bonds amounting o~ $10,000 has
been purchased: recently, by John
M: Douglas, of Omaha. - .
1" North Platte,'Neb. :
- Bond Election—An issue of mu-
nicipal auditorium bonds will be
submitted to'the voters at' the
election ‘to be-held-on April 9./
'Osceola Sch.. Dist., Neb.
Bond Election—An issue of con-
struction bonds amounting to $90,-
000, not exceeding 2%: interest
will be submitted' to the voters
at an election to be held on Feb, 5.

Saunders County -Ashland Park
Sch. Dist. (P. O, Ashland), Neb,
Bonds  Purchased—An issue of
$40,000 ' construction. ' bonds - was
purchased ‘recently by the Wach-
ob-Bender Corp., of Omaha, as 2s.
These bonds were authorized at
the election held on:Dec. 14.
NEW HAMPSHIRE
Berlin, N: H.
‘Bond Sale Details—Tyler & Co,,
of Boston, were associated with F.
Brittain: Kennedy: &; Co., of Bos-
ton, inthe purchase on Dec. 21
‘of . $70,000. public . improvement
bonds as 1:14s, at a price of 100.68,
a basis of about 1:128%-—v. 163,
p. 117, e
NEW JERSEY
Denville - Sch. Dist., N J.
Bonds Defeated—An - issue  of
athletic ' field - and ' 'playground
bonds: amounting "to" $20,000° was
defeated -at the election held on
Jan; 11, o3 : b
Tuckerton School District, N. J.
. Bond = Exchange. Completed —
The District” Finance Officer has
announced that $79,000 refunding
bonds have been exchanged with
original -holders.” Dated Oct. 15,
1945. Denomination _$1,000." Due
$3,000 in 1946, and $4,000 in-1947
to . 1965. Principal ‘and interest

payable ‘at’ ‘the First - National
Bank, . Barnegat, . Legality ap-

proved by Hawkins; - Delafield &
Longfellow, of New York. .. |
Union. County  (P. O, Elizabeth),
o . New. Jersey R
- /Bond Issue Requested—On Jan.
11, the County: Park Commission
requested. that. the County; Board
of Freeholders. authorize anissue
of ' parkway - development : bonds
amounting to $100,000. . ° i
© NEW YORK
‘' Croton-On-Hudson, N.:Y. .
‘Bond  Sale—The following
bonds ‘amounting’ to. $30,000 and
offered 'for sale on Jan. 22—v,
163, p. 364—were awarded to Til-
ney & Co., of New York, as 1.10s,
at a price of 100.22, a basis of
about 1.05%: ' S i :
$17,000 equipment bonds.  Due on
- Jan. 1, from 1947 to 1951. = .
13,000 “water ‘bonds. Due $1,000
Jan. 1, from 1947 to 1959.

““DatedJan, 1, 1946, Denomina-

tion $1,000.  Other " bidders, for
1.20% - bonds, were-as follows: |
o G ‘" Price

Bidder Sier e BId
Marine Trust Co., Buffalo_100.216

1 Geo. B. Gibb

Inc.

Kendall, Carlton and Murray Cen-
tral Sch. Dist. No. 7 (P. O.
; "Kendall), N. Y.

Bond Sale—The $25,000 garage

.| bonds offered for sale on Jan. 18

Zov, 163, p. 238—weré awarded to
Geo..B. Gibbons & Co., Inc., and
Chas. E. Weigold & Co.; both of
New York, jointly, as 1.30s, at a
price “of 1100.20, a‘basis of about

nominations | $1.000 -and  $500.
These. bonds:are due on July 1,
from 1947 to 1963 Other bidders
were as follows: ' . - el
AR GO e - Price
* Bidder:: oo Bids
“Tilney & Co., for 1:30s...100.22'
Newburger, Loeb & Co., 1%
- For 1%s ’ (
Marine Trust Co., Buffalo,
Por 1408 il il il L
Mahopac National Bank,
(:Mahopae; -\ nt s

For 1.40s .. :
Newburger, Loeb & Co., 0 ¢
CHFor 1les Lol gl
Manufacturers and Traders
‘“Trust Co., Buffalo,
“For. 1.60s -_____

"% Bid received too late for Gon-
sideration. S e
~ NORTH CAROLINA .
e Belmont, N.C.
"Bond Sale-—The $75,000 public
improvement bonds: offered  for
sale on Jan. 15—v, 163, p. 238—
were-awarded to a syndicate com-

of Lynchburg, Peoples: National
Bank, and C. F. Cassell. & Co,
both of Charlottesville, at a price
of 100,031, a net interest cost of
1.207%, as follows: for  $10,000
maturing $5,000 June 1, 1948 and
1949, ‘as 6s, and $65,000 maturing

. 1$5,000 June 1, 1950 to-1962, as 1s. ;

Interest J-D. Dated Dec. 1, 1945.

Denomination $1,000. Other bid-

ders were as: follows: it
: i e Price
Bidder Bid

R. S. Dickson & Co., i
‘For $10,000, 1s, and

. $65,000,:1Y4s

Fox, Reusch & Co.,
Browning & Co., and
Hamilton & Co., jointly, -
For $50,000, 11%s, and =
$25,000; s s St 2oy
(Net interest cost 1.245%:)
Trust: Co. of Georgia, :
~Atlanta,: o i ; AR
For'$15,000, 1Y%s, and -
1 $60,000, 1Ys oo il .
(Net interest cost 1.263%.) .
First Securities Corp., ¢ /"
+Durham, and ' o
‘Vance Securities Corp.;
Greensboro,-jointly,
“For $30,000, 1%s, and
$45,000, 1Yas ZLillil
(Net interest cost 1.302%.)
First of Michigan Corp.;
For $5,000, 6s, and {

$70,000,-1%s o :_22...100.00
- (Net in_terest cost. 1.325%.) "

b el R

| (Net interest cost 1.415%.)

. Bidder. '

1.275% . Dated Jan. 1, 1946. . De-

‘E. J. Prescott & Co.,. . .

posed ‘of Scott, Horner & Mason, |
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Interstate Securities Corp.;:

Charlotte, WAL
For. $25,000, 2s, and . ‘"
$50,000, 1%s" L12+2100.0

(Net interest ¢

Equitable Securities Corp,

“For $50,000, 12s, and

$25,000, 1%4s -

(Net interest cost 1.37%.)

Bank of Belmont, T e e
" For, $75,000, 128 2100.80
Kirchofer & Arnold, .

For $75,000, 1%28 __z...
(Net interest gost 1.433%.) -
John Nuveen & Co.,.and

Wachovia Bank & Trust Co.,

. Asheville, jointly, :

. For $65,000, 1%2s, and ;

- $10,000, 1Y4s 2iteiomait 1

(Net interest cost 1.441%.)

Ryan, Sutherland & Co.,
For $75,000, 158

(Net interest cost 1.452%:)

Burke County (P. O. Morganton),|

: ‘North Carolina :
“ Bond Sale—The  $45,000 .school
building bonds offered for sale on
Jan, 15—v. 163, 238—were
awarded to Kirchofer & Arnold,
of Raleigh, at a price of 100.058,
a net interest cost of 0974%, as
follows:  For  $12,000 - maturing
$4,000 Dec, 1, 1946 to 1948, as 3s,
and’ $33,000 maturing Dec. 1, $4,-
000 in 1949 and 1950, and $5,000
in 1951 to 1955, as %s. Dated Dec.
1; 1945. Denomination $1,000. The
other bidders were as follows: .
Price Bid
Northwestern Bank,
North Wilkesboro, . e
 For $45,000 1s 100.244
(Netinterest cost of 0.957%) -~ = |
R. S. Dickson & Co.,
For $8,000, 2s; and !
$37,000,1s
(Netinterest cost 1.043%)
Scott, Horner & Mason,
Peoples National Bank, -
Charlottesville, and
C. F. Cassell & Co.,
jointly,
~For $4,000,
$41,000, 1s- :
(Net interest cost 1.071%:)
Equitable® Securities Corp.,
For $25,000, 1%s, and:
$20,000; 18 wiliococioaas 1
(Net interest cost 1.085%.)
Paine, Webber, Jackson &
* Curtis, § y ;
For $8,000, 3s, ‘and
$37,000, 1s o _ooillo.. --100.(
(Net interest cost 1.091%.) i

6s, and ‘

" For: $30,000, 1%s, and
- $15,000, 1s .._. A
(Net interest cost 1.102%.)
First Securities Corp., '
Durham, and"
Vance Securities Corp.,
Greensboro, jointly, -
. For $30,000, 1%s, and
$15,000,618 o nl o]
(Net interest cost 1.12%.)
John Nuveen & Co., and .
Wachovia Bank & Trust Co.,
-Asheville, jointly, . .
- For $35,000,  1Ys, and
$10,000, 1s : :
(Net interest cost 1.156%:)
Fox, Reusch & Co., =
‘Browning & Co., and |
Hamilton & Co., jointly,
For $20,000, 1%s, and
$25,000,: 1s :
(Net interest cost 1.173%.):.

\ . : 009 | Trust Co. of Georgia,. -
(Net“interest cost 1.238%.) . -1 Trust Co. of Georgia, . .

Atlanta, - .
 For $12,000, 1s, and R
: $33,000, 1Ys E5e100,286
(Net interest cost 1.177%.).

First. National Bank, :

Morganton, :

~For $20,000,
£$95,000, 1%s
(Net interest cost 1.19%.)
Ryan, Sutherland & Co.,.

For $45,000, 1%s -

(Net interest cost 1.224%.)
Provident Savings-Bank &
“Trust Co., Cincinnati, -/

For- $8,000, 4s, and

$37,000, 1%1s :

1s, and :

‘(Net interest cost 1.376%.)
/| First, National Bank, -

Waynesville,
For: $8,000,  274s,
$37,000, 2%4s 100.

(Net interest -cost -2.166%.)

and .

' Montgom;ry County (PO Tr;y}; ‘

V% ¢ refunding bonds: offered for-sale §
ijon Jan, 15—v. 163, p. 238—was
i awarded to a syndicate composed

1$35,000 road and bridge bonds: |

-Vance Securities' Corp.,

‘| R. S. Dickson & Co,,

‘(Net interest cost 1.454%.) "

“Mdvnday, January 28.’1946“ :

" North Carolina ol
. Bond Sale—An issue of $127,000 |

of Fox, Reusch: & Co., Browning
& ’C_o., both of - Cincinnati,” and
Hgmllton & Co., of Chester; at a '}
price of 100,002, a net interest cost

of 1.987%; as follows: gty

for ' $14,000  maturing - $7,000

- June 1, 1963 and 1964, as 2Ys;, ¢

© and’'$21,000 “maturing .$7,000 ¢
June 1,.1965 'to 1967, as 13s,

92,000 school bonds:" for- $50,000

*maturing June 1, $10,000 “in &

1963, $20,000 in 1964 and 1965,

- as 2Ys,; and $42,000 maturing
$21,000 June 1, 1966 and 1967

a1 3, L e B

- Dated Dec. 1, 1945. Denomina-
tion -$1,000." Other bidders  were

asifollows: woiiiiio b i i ol g
Bidder ’ ' Price Bi¢

First Securities Corp,, = A

2 Durham,’ . g =
Greensboro, and
McDonald-Moore: & Co.,
jointly, ik
For $99,000, 2%4s, and -
$28,000, 25 - : :-22100.00
(Net interest cost 2.379%.)
John Nuveen & Co.,'and
Wachovia Bank & Trust
Co., Asheville, o
jointly, s
For '$44,000, 2%s, and
$83,000, 2Ves wol il 0100
(Net interest cost 2.419%.)
Pohl & Co., and =
Seasongood & Mayer, -

1 Fjointly, :

For $78,000, 234s, and
$49,000, 25 ___ Jaisi]
(Net interest cost 2.439%.)
R. S. Dickson & Co., |
' For $99,000, 2Y%s, and

10 $28,000, 2¥ss

- $28,00( 1000
(Net interest cost 2.439%.)
Weil; Roth & Irving Co.,

‘For $71,000, 2%s, and '

$56,'000, 2Vas L 100.
(Net interest cost 2.461%.) " """
‘Randolph County (P. O. Ashe-
e ibore) SN G s
~ Bond Sale—The  $50,000 road
and bridge refunding’ bonds of-|
fered for sale on Jan, 15—v. 163,
p. 238--were awarded’ to'a syn-
dicate ' composed of Fox; Reusch
& Co., Browning ‘& Co., both of
Cincinnati, and Hamilton: & Co.;
of. Chester, ‘at a price 0f 10001, a

i net interest cost of 1.341%, as fol-
I lows: 'For: $20,000 maturing Jan.

1,/1955, as 1%2s, and $30,000 ma-
turing. Jan. 1, $20,000.in 1956 and
$10,000 in 1957 as 1%s.  Interest

‘| J-J. Dated Jan. 1, 1946, Denom-
‘| ination’ $1,000, The other bidders
sl

were as follows: : !
Bidder Price Bic.
‘For $40,000, 1%s, and =~ =%
$10,000, 1%s -2

(Net interest cost1.438%.)

Ryan, Sutherland & Co.,
For $50,000, 1%s

Scott; Horner ‘& Mason,

Peoples National Bank,"
Charlottesville, and : °

C. F. Cassell & Co., =" Hilere
jointly, ] | Gty
For $50,000, 1%s __..2.2100.17;

(Net interest cost 1.484%:) "

First ‘Securities Corp., =
Durham, :

Vance Securities Corp.;
Greensboro, and "

McDonald-Moore & Co., .

" jointly,” N %
For $50,000; 1%5s 00.02

(Net interest cost 1.495%.) " .

2 b, ¥ £

‘| John Nuveen & Co., and '

Wachovia Bank & Trust Co
~ Asheville, jointly, “0 .o
For $20,000, 134s, and * ;.

$30,000, 1%s __:io ... 100.01
(Net interest cost 1,591%.)
Kirchofer & Arnold, oy

For $20,000, 1%s, and - -

$30,000, 1%s ..100.12
(Net interest cost 1.645%.)
Weil, Roth & Irving Co., it}
- For $40,000,. 134s, and .

10,000, 11%s : 100.0
(Net interest cost 1.689%.)

s

tized for FRASER
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b

; Palne Webber, J ackson &
Curtls
- For $15 000, 21/45, and -
- $35,000, 2s
(Net mterest cost 2.059%.)

Washington Pub. Sch. Dut., N. C,
* Bond - Sale—=The. $10,000 - public | :
improvement 'bonds ‘offered. for
sale on Jan: 14—v. 163, 'p. 238—|J
‘were, awarded to E, J. Prescott &
Co., ‘of Minneapolis, as 1%s, at a
pnce ‘of 1100.21, a"basis- of ‘about
1.225%. /Dated "Jan, 1,°1946." De-

nomination $1,000." These ‘bonds | : .

bonds are ‘due on ' Jan. 1, 1955,
Other, bidders for 1%% " bonds
Were as follows.

“ Bidder
First Securities Corp,
- Durham, and '
Vance Securities- Corp
- Greensboro, “jointly --__.101 10
Fox Reusch & Co....._.._101.06
Klrchofer & Arnold...:.:
Bank of Washmgton--_.--loo 21

'NORTH  DAKOTA

: Nortl: Dakota (State of )
Bonds. Sold—-An'issue( of 3%

Price
‘. Bid

amounting to $625,000 was award-

ed to a syndicate composed of the.

Lee Higginson Corp., Paine, Web-
‘ber, Jackson & Curtls both - of
Chlcago and. Goldman, Sachs &
Co:, of New York, at a price of

118 02.. These bonds were -owned.-

by.the State Hall Insurance Fund
and the State Bonding Fund,. The
next  highest ' bidder ~was the
Northwestern .- National = 'Bank,

Minneapolis, at a'price of 117.95 +
: i /| a price of 101. 018

- OHIO"

Beaver Local:School. Dutnct ( P 0.
Lisbon), Ohio
" Bonds  Defeated—An lssue -of
construction ' bonds .amounting_ to
3323 000 was defeated at the elec-
tion held on Dec. 31~ -

: Berea City Sch! Dut., Ohm
~Bonds To Be Resubmitted—The
$500,000 : construction bonds *that
falled to carry at the November
election ini 1945, will “be' resub-
mitted to the voters at the. pri-
mary ‘election held on May 1.

" Berlin Hughta, Ohio: {

‘Bond Ordinance Passed — An

ordinance calling for, the issuance
of - $20,000 : water system  bonds,
not - exceeding :2%. interest that

carried at the November. election-

in’, 1945,  was ‘passed, by the Vil-
lage “Council ‘on Jan. ‘Dated
May 1, 1946. Denommatlon $1,-
000, These bonds: are due$1,000
Nov. 1, 1947 to 1966. Principal
and’ mterest payable at the Vlllage
(Treasurer’s office, -

“:704 0 Blue ' Ashy Ohio’

Bond Issue Authorized—An: is-
ue...of ' councilmanic ' bonds
mounting to - $100,000. 'was ' au-~
horized .recently by -the: City

ouncil, to be used for prepara-
ory work on its airport.. ...

Brooklyn Local ‘Sch. Dist. (P 0.

¢ Cleveland),; -Ohio

~Bond Offering—Opal E. ‘Umph-
ery, District - Clerk;  will - receive
ealed bids until noon on Feb. 11
or the purchase of 2% building
onds - amounting ' to" -$100,000.
Dated  Feb; 1, 1946. . Denomina-
jon $1,000. :Due Dec. 1, as fol-
ows: $4,000. in 1947, $5 000 i
1948, $4,000 in 1949, $5,000 i
1950, ' $4,000 - in -1951, $5,000
952, " $4,000 - in" 1953, $5,000 i
954, $4,000  in' 1955,  $5,000
956, $4,000  in 1957, $5,000
958, - $4,000 in: 1959, $5,000

. $4,000 in~ 1961, -$5,000

962, '$4,000 ~1963 $5,000
964 $4,000 m 1965 and $5,000 m
966 .to 1968. Bldders may . bid
or a different rate .of interest in
h multiple of %4 of ‘1%.  These
bre the bonds. .authorized.at the
reneral election on Nov. 6, 1945,
he approving opinion ‘of. Squlre
Kanders & Dempsey, of Cleveland,
vill be furnished. Enclose a.cer-
ified check for 1% of‘the amount
bf the bonds payable to the Board
bf Education.-

Iarulon Local Sch. Dwt (P O
Chardon), O !

‘Bond - Sale — The $9 000 school

honds offered  for sale-on Jan. 18

gitized for FRASER
p://fraser.stlouisfed.org/

'Brzlun,d Bosworth & Co.,:
1

. 163, p llS—were awarded to
the Flrst Natlonal Bank; of Bur-
ton, as 1%s, at par plus a premi-

um»of,$55, ‘equal ‘to 100.61." These |
bonds were authorized: at ‘the ;4

election “ held’ on' Nov.: 6. Other
bldders were as follows. ;
Bidder

A. White' & Co,
Pnlne Webber, Jackson &

Fox, Reusch & Co..:
Seasongood &' Mayer

: Pre-
Rate

¥ ‘/4 % - 2:43
~ 1% % ' 90.00
1%2% ' 55.85
Clearcreek Twp. Local Sc’h... Dist.
. (P. 0. Stoutsville), O!uo 3
. Bond Election—An election will
be  held on March 5°to resubmit
to the voters:the building bonds

amounting - to '$88,000. that -were |

defeated at the. electlon held ln
November 1945:° A

Columbuc. Oluo o
3'Bo,nd ‘Ordinance = Passed — An

|

ordinance calling for: the issuance]

of health, safety, and park equip-
ment bonds amounting to $575,000

| was-passed ‘recently: by  the City

Council.;: The " bonds' ‘were . ap-
proved ‘at' the November, 1945

| election.
Real: 'Estate. ‘series. “AA “bonds}.: -

Dayton, Ohio
“‘Bond Sale—An issue of fire ap-
paratus bonds amounting to $53,-
000 and offered for:sale on Jan.
22—v. 163, p. 238—was awarded
to Van Lahr, Doll & Isphordmg,
of Cincinnati, as 1s, at a price of
101.06, a: basis of about 0.831%.
Dated'Jan. 1, 1946. Denomination
$1,000. These bonds. are due on
Nov. 1,-from 1947. to 1956. The

next hlghest bidder: was: Braun, |.

Bosworth & Co.; Inc., for: ls, at

: Dunkirk, Oluo

Bond Ordinance ' Passed — An
ordinance calling for the issuance
of the $30,000 2% ‘water softening |
plant bonds authorized:at the No-
vember election held. in 1945, was
passed recently by the Vxllage
Council. Dated March 1, 1946, De-
nomination ' $1,500; These bonds
are ‘due $1.500 Sept. 1, 1947 to
1966. Principal and mterest pay-
able at the Kenton Savmg Bank,
Dunkirk.

; Gorham-Fayetle Sch Dut (P 0.

. Fayette), Ohio

‘Bond Sale—The $164, 000 bulld-
ing ‘and equipment- bonds. offered
for sale on Jan: 18—v. 163, p.
239—were awarded’ to Stranahan»
Harris' & Co., In¢.; of 'I"oledo, as
1Ys, at' par plus a’ premium: of
$481, equal to '100.293, 'a basis of
about 1,223%. Dated April’ 1,
1946.. Denomination $1,000. These
bonds are: due on Aprll and Oct,
1, from 1947 to 1969.. Other bid-
ders were as follows

widder FAES

Fox, Réusch & Co.,
Cincinnati,

Wi, J..Mericka & Co.,
Cleveland,

McDonald-Moore & Co,
Detroit, and :

Brownmg & Company,”
Cincinnati, Jointly

“Int.
‘“Rate

Pre-
mium

$394.00
146.00
; 139.00

1Y%

1% %

Cleveland and -
Ryan,” Sutherland & Co.,
Toledo;  jointly 5 1%% T
Hayden, Miller & Co., S .
Y2 %,

Toledo .

Lake Townxlup Sch. Dist..
/ Millbury ), Qhio
./Bond Sale—The " site purchase

and ' construction bonds ‘amount-

3,471.00
3,285.00 |
(P. O.

|ing  to $385,000 ‘and -offered - for
sale on Jan. 11—v. 163, p, 118-—=|

were awarded to Stranahan Har-
ris & Co.; Inec;;’ and Ryan, 'Stth-
erland & Co.,: both - 'of Toledo
jointly, as l%s at a price of 100.-
581, -a basxs of about 1.1982%.
Dated Jan..1...1946. .- Denomina-
tion - $1,000. These bonds are due
$8,.000 ‘April and Oct. 1, 1947 to
1952, and -$8,000 April and $9,000
Oct. l 1953 to 1969.- Interest A-O

Marion, Ohio

‘Bond 'S ale—The followmg
bonds amounting to $1,041,950 and |-
offered for sale on. Jan. 19—v 163,
| p. 239—were awarded to a syndl-
cate composed of the’ First Na-
tional Bank, Harris Trust & Sav-
ings: Bank, both of 'Chicago, :and
‘halsey, Stuart & Co., at'a price-of

mium
'1‘/4 % $39 00 |

101.168, A -net mterest cost of
10745% ;

$641 950 sewer bonds as. l%s
,"Denomination $1, 000 one for
$950. Due from 1947 to 1971.
400,000 airport bonds, as 1s, De=~
: nommatlon $1,000. Due from
1947 to 1966. g

Dated  Jan. 1,. 1946,
J-D, ‘The next hlghest bidder was
Braun, Bosworth & Co.; Inc., Ohio
Co.,’ of : Columbus,
Harris & Co;, Inc., Merrlll Turben
& Co., ‘and Natlonal Clty Bank,
Marion, jointly, for $641 950 1V4s,
and $400 000 1s, at a price of .100.-
778 a net lnterest cost of 1,1051%.

Marion Sch. Dist.; Ohio

i 'Bonds  Election—An ' issue bof‘
-| construction* and’

improvement
bonds' .amounting ' to $2,100,000
will be submitted to the voters at
the election to be held on May 7
At the November, 1945, general
election ‘an: issue of $1 936 ,000
bonds ‘was -defeated.

' New Vienna Sch, Dist., Okio -
Bond Eléction—An- issue . of
gymnasium-auditorium b on d's

{-amounting to $150,000 will be sub-

mitted to the voters at the elec-
tion to be.held on March 19.
Norwood, Ohio

" Bond Ordinance Passed—An or-
dinance - was passed by the - City

Council ‘on Jan. 10 ‘calling for.an|

issue ' of “water’ plant bonds

amountlng to $48,000.

Ohlo (State of)

““Bond ' Market ‘Strong—J. A
White & Co.; Cincinnati, reported
on Jan. 23 as follows:

:“Demand continueés to .be qulte
strong for Ohio municipal bonds
and our index of the market for

-20. Ohio bonds' rose from' a: yield

of 1.24% a week ago to 1.22%: to-
day. The indices for 10 high grade
bonds and " for 10 'lower grade
bonds. rose: similarly,  from yields
of 1.09% and 1.39%, respectively,

to yields of 1 07% and 137% to-

day..
‘The sale Monday (Jan 21), of
$130,000 . Fostoria . School: bonds

{ due 1947-58 ‘at 101.11. for 1s, and
the 'sale Saturday of  $1,042,000 |~ :

‘Marions due: 1947-71.0n about'a

:1.07% '‘net intérest ‘cost, together|

with- ‘many: ‘other recent sales. of
new issues of Ohios, amply dem-
onstrate the strong: demand pre-
vailing for Ohios; . ':

Ohio. Treasury: Balance Hits

'New High-—An International News
Service dispatch from . Columbus,’

dated Jan. 15; noted the following:

Ohio’s tleasury balance - passed
the  $200,000,000. mark today, for
the. flrst time in: the’ states his-
tory..

State Treasurer Don H Ebrlght
announced that the balance—not
to be confused with' the surplus—
totaled + $200,181,352.04, - or . about
65,500,000 more’ than ' the . $134,-
433, 147 a year ago.  The balance
atathe end of 1945 was $190,169,-
45

'+The total mcluded $70 000,000

in inactive bank balances, nearly:
-$95,000,000 in United States bonds
and $35 000,000 in cash and active

deposlts “

Of the total, $154,215,557 was in |

general revenue funds $17 740,009
in’ highway ‘funds, $11 687 429 in

liquor ' funds and $6,805, 635 in

poor relief monies.: There were
several smaller ‘accounts.

‘ Sprmgf(eld Ohio

| Note Ordinance Passed——An or-
dmance calling ' for-an issue’ of
115% notes  amounting - to $100,-
000 was. passed -recently. by the
City Council, to meet outstanding
mdebtedness operating expenses,
and payrolls to June 1, 1946, Dated
Jan, 8,°1946, These notes are due
on or before sxx months after date.

OKLAHOMA

Claremore, Okla, -
Bond Election—An issue of city
hall swimming pool, sewer dis-
posal plant, setthng plant. ‘and
water  system  plant bonds
amounting .to .$539,000 will - be
submitted ‘to the. voters at. the
election ‘to be held on Feb. 12.

Interest Far

Stranahan 3

'kms,

follows:

.-Phillips, Schmertz & Co.

' Cushing, OMa.

Clty Clerk, will . receive . sealed
bids " until - 730 p.m. on' Jan. 31
for.the purchase of the followmg
bonds amounting' to: $270,000::

$225,000. Park improvement bonds;

/. -Due $11,000 in 1949 .to.1967,
and $16,000.in 1968,

' 5,000 fire 'station- bonds, DUe

<0 $4,500. in 1949 to 1958. -« .

The bonds will be awarded to
the  bidder - offering * the ' lowest
rate of interest and- agreeing “to
pay .par’ and accrued interest.
These bonds “were authorized at
the election held on De¢. 11, 1945,
Enclose a certified check: for 2%
of ‘the. amount bid. -~

Creek County, ‘Olive Consolrdated
Sch. Dist, No. 17 (P. O.-R. F: D.
i No."2; Brlstol), Okla, :
Bonds Sold-—An issue of trans-
portatlon equ:pment bonds
amounting to $6,500."and, .offered
for sale:last  October was ‘sold to

i|-the R.'J. Edwards, Inc of Okla-

homa City, as 1%s.

. Hobart, Okla. . .
Bond Offering — Buster Wat-
City . Clerk,  will" receive
sealed bids until 7: 30 p.m, on Jan,
28 for the purchase of ‘the follow=
ing bonds amounting” to’ $102,000:

| $13,600 - fire department bonds:

Due $1,000 in 1949 to 1960
and $1,600-in 1961, i
81 ,400! water ~works bonds.” Due
-$5,000° in’ 1949 to 11963, and
'~$6,400 in 1964.
7000 airport bonds, Due $1,000
[ In ‘1949 t0 1955.. ..
 Award will be made to the bid-~
der offering the lowest rate of in-
terest. and  agreeing to pay par
and accrued - interest. Enclose a
certified check: for 2% ~of . the
amount bid. - S

i Hooker, Okld. :
Bond Otterlng*'l‘he City' Clerk

,wxll receive sealed-bids until 7:30

p.m. on.Jan. 29 for the:purchase

of $18,000.: water system “bonds,

not' exceeding -5%
bonds ' 'were: au
election held on Jan; 8,

Muakogeel Okla. : g
.Bo‘nd: Election = The following
‘bonds * amounting:. to"$2,300,000
will be: submitted ' ta. the: voters
at the electlon to be held on Feb
19: 0
$1,800,000 water works bonds
1500, 000 storm and samtary sewer
bonds

bt Musbogee, Okla : :

/ Bond ' Sale —The. $90,000 war
memorlal building, bonds offered
for sale on: Jan. l4~v. 163, . 118
—were awarded to the Muskogee
Clearing House-Association, ‘as 1s
at a’ price:of 100.133, a basis of
about: 0.979%. “These ' bonds are
due $11,000 from 1949 t0 1955 in-
clusive, and:$13,000.in.1956. Other
bidders;" for 1% bonds, ‘were ‘as

wterest These

Prlce

*Bid

SR E100.07
100.03

- Bidder
Small-Milburn Co.
C. Edgar Honnold._-.

" Wdynoka, Okla.

" Bond Election Held—An “issue
of- $85,000 municipal, electric light
and power plant’ bonds was sub=
mitted to the voters at the elec-
tion held on Jan. 22, 90

OREGON

i Salem, Ore.

: Bonds. . Voted — An ' issue ' of
$125,000 park lmprovement bonds,
not exceeding 412 %: interest, was
favorably . voted 'at the electlon
held on Jan. 11,

PENNSYLVAN!A

Latrobe Municipal Authority,* Pa.

; Bonds I’urchased——An issue -of
2% water- . revenue: - refunding
bonds - .amounting ~to -$1,207,000
was. purchased recently by a syn-
dicate  composed :of ‘Stranahan,
Harris & Co.,  Inc., . of.-Toledo,
Moore, .. Leonard - & - Lynch, of
Pittsburgh, E. H..Rollins & Sons,
of Philadelphia; Singer, Deane &
Scribner, Fauset,  Steele &nCof,
all o

thereafter, to’ maturlty, ;
‘Principal ‘and interest. payable 'at ‘

7Y | Pittsburgh,; Schmidt, Poole &. Co., !
‘Bond.! Offering—Loren Crook'

of Phlladelphla Grover & Mae- -
Gregor, Thomas & Co., and R, H,
Johnson' & Co., all of Pzttsburgh
at .a price  of 105 17 a: basig of .
about 1.80%. -

. Dated Feb,1, 1946 Den,ommatlon
$1 000.: Due May 1, as follows:
$33 000 in_ 1959, $34 000 in 1960, .
$35,000. in 1961 $36,000 -in 1962
and 1963,.$37, 000 in 1964, $38, 000
in 1965, $39 000 in 1966, $40 000 in. -
1967, .$41 000 .inx- 1968, .‘., ,000 in
1969 $43,000 in 1970, $44,000 in -
}971 $46,000 in 1972, $47,000 in.
1973, $48,000: in 1974, '$49,000 in
1975, : $50,000 in 1976, $52,000 in
1977, $53,000. in " 1978, $69,000 in
1979 $70,000 in 1980 $73,000 in
1981, §$75, 000 in 1982 ‘and $77,000
in 1983 All of the bonds are sub-
ject to redemption, at-the option

‘| of the: Authority at.any time after

May- 1, ‘1951, ;as ‘a_ whole or in
part . in inverse numerical order,
upon 30 days’ prior. published no-

tice, at the following prices plus

accrued interest: On May" 2, 1951

on May 2, 1958, to May 1,.1961, at '
102.50; on May 2,.1961, to May L
1966, at’ 102.00; ot May 2, 1966

to May 1, 1971 at . 10100 and
at par

the ‘Union 'Trust Co:, Pittsburgh."
Said bonds, “issued by the Au-
thority;  a" public corporation ' of
the Commonwealth, for the pur-

ly issued for acquiring a prlvate-
ly—owned water system,"in the
opinion of counsel constitute valid
and legally " bmdmg obligations of
the :‘Authority, - payable : solely -
from - “the - net- revenues of . the
-water works plant and properties
owned ‘and- operated. by the Au-' -
thority. *The  Authority, “in "the
opinion ‘of counsel, * has “power,

collect - charges - for -the: services
furnished by the water system so
as:to provrde revenues sufficient
to pay, ‘as’due, ‘the principal and
interest ‘on™all of its- outstanding . .

horized at . the W

ater: Revenue' bonds, ' including
this' issue, in-addition .to paying

| the ‘necessary -expenses - of ‘oper-.

ating and maintaining the system
and: to establish an annual fund to
provide’ - for - reserves for . debt.
service and maintenance. ' Neither
the Commonwealth: nhor any po-
litical 'subdivision thereof shall be
- | obligated to pay the bonds or the
interest. thereon: except: from the

{ revenues of the water works. sys-

tem, and neither: the. faith, credit
or taxing power of the Common-
wealth - or :
division thereof is pledged to the
payment of the 'principal of or -
interest on the bonds, ' Legality to
be ‘approved by Wood, :Hoffman, -
ng & Dawson, of New York.

Bk New Castle, Pa. SR

Bond Offering—C. Ed Brown
City : Clerk, -will i receive sealed
bids until 10 A.M. on March 4 for
the purchase of the following cou-
pon bonds amounting to $500,000:
$230,000 sewer system bonds,
235,000 city building bonds: :
20, 000 h1éhway improvement

“ -bonds. "

15 ,000 ‘park 1mprovement bonds.

" Payable - in . series within 30

ever, to redemptlon prior to ma-
turity, The' sale of the bonds 'is

| subjectto. the approval- of  the
. Department of Internal ‘Affairs. -

Enclose'a certlfled check for $10 -
000 £

R RHODE ISLAMD

Newport R. 1. :
Note Offering-—George ‘A. Bis~

: son, City Treasurer, will receive .

sealed bids until 11 A.M. on Jan.

notes ‘amounting to $100,000, at®
a discount. Dated Jan.:29, 1946.

Denominations = $25,000, $10,000
and $5,000.. These: notes ‘are due
on Nov. 7, 1946. Issued in antici-
pation ' of “the' ‘revenue for 'the
year ending March 31, 1946, The
notes will be authentxcated as to
genuineness by the First National®

i‘Bank, of Boston, under.advice of
wwiey, ‘rnorndike, Palmer ‘& .

to-May-1; 1956, at 104.00; on May
12,1956 to May 1, 1958, at 103.00;

pose of refunding bonds previous~ " 7"

and is obligated to fix rates and © .

any political sub-

years . from | date; subject, how-

29 for the purchase of temporary
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Dodge, of Boston. Delivery on of
about, Jan. 30, at the above bank
against payment in Boston funds.
Telephone bids will be accepted.

' SOUTH CAROLINA'

Union, S. C.

‘Bond Sale—An issue of '$112-
000 second lien electric light. and |
water - works " system ..

lows:
$56,000 Arthur State Bank, Umon
bonds. Due Dec. 1, as follows
$6,000 in 1946, $5, 000 in 1947,
$6,000 in 1948,$5, 000 in 1949,
.$6,000 in 1950, $5,000 in 1951,
$6,000 in 1952, $5,000 in 1953,
and $6,000 in 1954 and 1955,
56 000~ Union * County. :.Bank,
Union bonds. Due Dec, 1, as
- follows: $5,000 in 1946, $6,000
¢ in 1947, $5,000°in 1948, $6,000
4 in 1949, $5,000 in*1950, $6,000
e S 1951 $5,000 in’ 1952 and
©$6,000 in 1953 to 1955.

‘Dated Dec. 1, 1945. Denomina-

tion $1,000. Bonds maturing Dec. |

1, 1951:to 1955, are subject to re-

demptlon on Dec. 1,/1950, or any |

“'subsequent interest payment date
* ‘thereafter. Principal and interest
payable “at‘the Chase: National
Bank, New York.: Legality ap-
proved by Huger Sinkler;: of
‘Charleston

SOUTH DAKOTA

: Freeman, S, D.

"+ ‘Bonds Voted-—An: issue of $80 =
000 3% - sewage " disposal plant
bonds was favorably voted at the
election held on Jan. 15.: These
bonds are: due 1n 20 years, op-
“tional in 1948. ‘

Lake City Indep. Sch. Dist., S D.

‘Bonds Voted-——An issue of $11,~
000 funding bonds, not exceeding
3% interest, was favorably voted
at an electlon held on Jan, 8.

TEXAS

e Amarillo, Tex.” . i
Bonds Voted — The followmg

" %onds - amounting - to - $2,400,000 |-

were favorably voted at the elec-
tion held on Jan. 15:
,7$1,500,000 sanitary sewer revenue
T bonds. Due in 1 to 25 years.
300,000 - street 1mprovement
" bonds. Due in 1 to 15 years.

200 000 - public . building bonds :

Due in'1 to 15 years.:
200 000 park improvement bonds

-Due'in 1 to 15 years.

The isues of $500,000 and $200,~
000 each, - together “with . $25,000
prevrously voted street improve-
.ment bonds, will be placed on the
market at an early date. '

The $1,500,000 sanitary. sewer

. révenue bonds will be-marketed
in a -few weeks after the sale of

- the general obligation bonds. Le- |
gal proceedings of: the issues are |

' to be handled by McCall, Park-
vhurst & Crowe, of Dallas, - =

Angleton, Tex.
. Bond Sale—The following rev=-
enue bonds amounting - to . $200,-
000 and offered for sale on Jan.
15—v. 162, p. 2998—were awarded

to. McRoberts, Graham & Co., and |

the Robert McIntyre Cos; both of

San 'Antonio, jointly, as’ 31hs, at

a ‘price of par:

/ $105,000 water works ‘bonds.
195,000 ' sewer 'bonds.

These bonds mature serially m !

" such. amounts. as. may be. fixed
- by the City Council, the maxi-
mum maturity not to exceed’ 40
Lyearss. !

Cartlzage, Tex:
Bond Sale—The following bonds
amounting to  $310,000 ‘and ' of-

.. fered-for sale on Jan; 11—v. 163,

p.. 119—were awarded to the Co-
Jumbian Securities Corp., First of
Téxas Corp., and Russ & Co., all
of San Antomo, jointly: .

$135,000 water. works ‘and sewer
system revenue bonds, as 3s:
Due from -1947 to 1971 In-

. terest J-J.

34,000 sanitary sewer - system
bonds,: as 2s, Due from 1947
to 1971, Interest J-J.

45,000 sewerage disposal plant
bonds, as 2s.- Due from 1947
to 1971, Interest J-J.

revenue |
bonds ‘'was sold recently as fol-‘

46,000 street‘lmprovement bonds,
as 2s. Due from 1947 to 1971,
Interest - J-J. " .

Dated - Jan.
tion $1,000. All of said bonds shall

nalbe optlonal for redemption, at par

and accrued mterest 5 years from |
J an, 1, 1946 ‘ ) e

Celxna, Tex. s
Bonds Defeated~The followmg
bonds. amounting- to..$25,000 were
defeated ‘at the electlon held on
Jan, 8:°

$20,000 street 1mprovement bonds

5,000 water works 1mprovement
bonds.

Cottle County (P 0 Paducah),
Tex
~ Bonds Called—NobIeO Ingram

-County Treasurer; has announced-
‘that the following 5% court house
‘refunding © bonds = amounting to
$121,000 are called for payment on

Mar.:1, at par and accrued inter-
est at the Mercantile . National

. Bank, Dallas:

Serles of 1941 bonds, Nos. 1 to
90, amounting to $90,000. Due Mar:
1, as follows: $3 000 in 1959, $5,000
in 1960, $6,000.in 1961 to 1963 $7,~
000 in 1964 to 1966, $8,000 in 1967
and '1968, and $9, 000 in 1969 to
1971

Series of 1941-A bonds Nos. 1
to 31, amounting to $31,000.: Due
Mar. 1 as follows: $3,000 in 1952,
$4,000 in 1953 to 1956, $5,000: in
1957 and 1958, and $2, 000 in 1959,

Dated Mar, 1, 1941, Denomina=
tion $1, 000 Interest ceases on date
' called, s

Fort Worth, Texs
Bond Offering—S. H. Bothwell
City Manager, will receive sealed
bids until- 11 am. on Feb. 5 for
the purchase of the following im-
provement coupon bonds amount-
ing to $2,000,000:

‘| $250,000 series 68, airport bonds

Due Feb. 1; as follows: $8,000
in 1947 to 1949 $9,000 in 1950
to 1957, $10, 000 in 1958 to
1962, $11 000 in 1963 to 1966,
and. $12,000 in:1967 to 1971.
These bonds were authorized
at -an_ election held on Mar.
" 4,1941.

547, 000 series. 69, street bonds
Due Feb. 1, as follows: $18,=

1953 t0 1955, $21, 000 in 1956 to
1958, $22, 000 in 1959 to 1962,
$23, 000 in 1963 and 1964, $24,-
000 in 1965, $25 000 in 1966 to
1968, $26, 000 in 1969 and 1970,
and - $27,000. in 1971, These
bonds were authorized at:an

i election held on Mar. 4, 1941.
750,000. series 73, airport bonds.
Due Feb. 1, as follows $24,000
in 1947, $25 000 -in 1948 - to
1951, $26 000 in:1952,. $27,000

ANy 1953 $28,000 “in* 1954 to
1956, $29,000 in: 1957 to- 1959,
$30, 000 in 1960, $31,000° in
11961, $32,000 in 1962 and 1963,
. $33, 000 in 1964 and 1965, $34,-
000 in 1966 and 1967, $35 000
in 1968 and 1969, $36 000 in
'1970.:. and > $37, 000 in 1971
“These ‘bonds  were authorized
at an election held on Oct 2,
1945.

453,000 series 14, strfeet bonds

“"Due Feb, 1, as Follows: $14,000

in . 1947, $15 000 in 1948 fo

1950, $16 000 in’ 1951 to 1954,

$17, 000 in 1955 and 1956, $18,-

000 in 1957 to:.1959, $19, 000 in

1960 .to 1963, $20, 000 in 1964

to 1967, $21, 000 in /1968 and

1969, and $22,000 in 1970 and

1971, These bonds: were au-

-thorized at an “election held

on Oct. 2, 1945. :

tion $1,000. Proposals must show
the gross and net interest cost'to
the. City. No. bids for less than
par and accrued -interest will be |
accepted.. Principal and interest
payable' at the Central Hanover
Bank & Trust Co., New York, or
at the City Treasurer’s ‘office.
Lithographed bonds with’ proper
interest coupons and approving

burn, of New York and  of the
Attorney-General w1ll be fur-
nished at the City’s expense. De-
livery of bonds will be at pur-

. chaser’s expense. Enclose a certi-..

'1,.1946. Denomiha-, i

4

000 in 1947 and 1948, $19,000 |-
.in - 1949 to 1952, $20 000 in |

Dated Feb. 1, 1946. ‘Denomma- i

opinions ‘of Reed, Hoyt & Wash-

fied check for 1%. of the par value
of the bonds, payable to the Clty

i Galveaton, Tex.
allcy improvement bonds amount-

ing “to" $380,000 'was -defeated  at
the ‘election held on Jan. 15

¢ " ‘Harlingen, Tex.‘ e
| 'Bond " Offering—C:'- B: Wood

City'Secretary, will receive sealed

bids - until- 8 p.m. on ‘Feb. 19~ for

the ‘purchase of $575,000 ‘various ;

puirpose’ tax ‘supported:bonds,: not
exceeding 5% ' ‘interest.
March 1; 1946, Denomination $1,-

000. These ‘bonds:are ‘due’ $5,000 | -

in 1947 ‘to- 1950, -$10,000 in 1951
and 1952, $12, 000 in 1953, $13,000
in 1954 to 1957 $14,000 in 1958 to
1962, $15,000 1n 1963, $16,000 in

.1964 $47,000 in’,1965,  $90,000  in

1966 $93,000 in 1967 '$95,000.in
1968, and $45,000 in 1969 Optional
at par'and accrued interest as fol-
losw:: " All ‘bonds maturing 1968
and.’1969 'to become optional in
inverse numerical ‘order - at par
and ‘accrued interest after usual

published ' notice five years from.

date' of issuance. All' bonds. ma-
turing 1966 and ‘1967 to become
optional in inverse numerical or-
der at par-and: accrued interest
after - usual’ published notice 10

-years’ from’ date ' of issuance. All

remaining-bonds: to become 0p-
tional at par’ 15 years from date
of “issuance. The successful bid-
der will be furmshed ‘the printed
bonds, copy: of - the proceedings,
the ‘approving opinion of: McCall,
Parkhurst & Crowe, of Dallas,
and: the .bonds. will be dehvered
to 'the  Capital  National Bank,
Austin, without cost 'to the pur-
chaser, ‘and ‘a1l bids must be, so
conditioned. Complete informa-
tion and uniform’ pid blank will
be. furnished by the Mayor, .-

La Sulle County (P. 0. Cotulla),
Texas

Bond Election Sought—A peti-

tion ‘was presented to the County

Commissioners Court on Jan. 14

requesting it.to call an. electlon to

submit to’ the voters an issue of | "

construction ~county hospital
bonds ‘amounting to-$75,000, not
exceeding 2% % interest. These
bonds are due in 30 years,

; Mercedes, Tex. :

Bonds Voted — The : following
bonds amounting to $325,000 that
carried at the electionheld on
Dec. 13, are to be dated Dec. 15,
1945 and mature m 30 ‘years, op-
tional in 10 years: '
$275,000 water works bonds
50 000 sewer: bonds. . .

Bonds Purchased—An issue of
series of 1946, school house bonds
amounting to $150,000 was. pur-
chased “recently ‘by Crummer: &
Co., of Dallas, at a price of par,
as follows $14 000 maturing April
15, $2,000:in 1947 to 1959, $1,000
in 1950 to 1953, $2,000 in 1954 and
1955, as 2Y4s, and $136,000 matur-

ing Apml 15 $6,000. in 11956 and

1957, $7,000 in 1958 and 1959, $8,-
000 ‘in 1960, $9,000 -in * 41961 and
1962, $10, 000 in 1963 to 1967, $11,-
000 “in 1968 and 1969 and $12 000
in 1970. -

- Dated’ Jan 15 1946 Prmcxpal
and interest payable at. the Mer-
cantile  National | Bank, ' Dallas.
Said bonds constitute a dlrect and
general ‘obligation’. of the. entlre
District = ‘payable from [ .an;‘ad
valorem tax levied agamst all
taxable property located therein,
within~ the ' 1imits . prescribed by
law. Legality--approved ’oy W. P.
Dumas, of Dallas:

Muleshoe, Tex.

Bonds Purchased—The follow-
ing . bonds amounting ‘to $150, 000
were purchased recently by Crum-
mer & Co., of Dallas, at a prxce of
par: <

$100 000 water works and sewer
first mortgage revenue bonds.
‘Due’ $14,000 maturing Aprll
15, $2,000 in’ 1947, $3,000 in
1948 to 1951, as 2‘/4s $18,000

1952 and 1953, $4, 000 in 1954
to -1956, as 21/23 and $118,000
maturmg “April 15, $4,000 in
1957 . to - 1963, and $5,000 in
. 1964 to.1971, as- 35 Sard bonds

Bonds ‘Defeated—An issue: Of

Dated i

valer & Co jointly

maturing Apml 15, $3 000 in | -

“are payable from, and secured

by. a .pledge of the.net rev-
enues and:a first mortgage on
the. water < works -and sewer

. systems,. o o
150,000  street 1mprovement and
auditoriun’. bonds. Due .$10,-
000 maturing $2,000 April 15,
" 1947 to 1951, ‘as. 2Ys, $10, 000
) maturlng $2, 000 April:15, 1952
.-7t071956,as-2%s, ‘and :$30,000
2 maturing »'$2,000 ~April 15,
1957 t0-1971, as'3s. Said bpnds
“/constitute ' dlrect and ‘general
“obligations of the: City, pay~
able fromad valorem'taxes
levied ' against  all”

by law.
. Dated ~Jan. 15, 1946. Prmclpal
and interest puyable at. the Mer-
cantile National Bank, Dallas. Le-
gality approved by W. P. Dumas,
of Dallas.

: Pharr, Tex. .- :
Tenders Wanted—L. M. Flowers
City.~ Secretary, ' has: announced
that he will receive sealed tenders
until .8 P.M, on Feb. 11 for:the
purchase of series of 1938 refund-
ing bonds. The ‘city has’available

for purchase the sum' of $25 000 ;

Royse C(ty, Tex :

Bonds To Be Issued—The $30 -
000, sewer revenue bonds ‘will be
issued as a result of the: election
held ' on. Dec. 15, in. connection
with a Federal grant for : the
project.

Stonewall County Road Dut. No 7
: (P. O. Aspermont), Tex.

; Bonds ; Purchased»—The County
Judge has announced that an is-
sue of $6,000 road bonds author-
ized at the election held on.Sept,
22,1945, was purchased by the

‘Robert Mclntyre Co.; of San An-

tomo, at a. price of 10} 335

‘Van Horn, Tex.

‘Bond JIssue Authorized—An is-
sue of water syystem construction
revenue bonds amounting fo. $50,-
000 was authorized recently.

i Wmnsboro, Tex. s
Bonds Purchased—An issue of
bonds amounting to $150,000° was
purchased ' recently ~“by.' Crum=-
mer & Co., and C,; N.'Burt & Co.,
of “Dallas, jointly, as 2%s and 3s.
'II‘hese bonds are-described as fol-
ows:

$50,000 street 1mprovement bonds

70,000 - sewer  system lmprove-

ment bonds.

30,000 water works unprovement

. bonds.

Dated Nov. 1, 1945 Legahty
approved by W. P. Dumas,  of
Dallas.’ - These bonds ' were' au-
thorized ' at - the election held on
Sept 29 1945 £ i

VERMONT
Nzwport, Vi i
Bond Sale—-The bridge bonds
‘amounting to $200,000 and offered
for sale on'Jan. 21—v. 163, p. 368

““were awarded.to’ Halsey, Stuart
& Co., as 1Ys, at -a 'price of

. 101. 297 a basis of about 1.12%,

Dated Feb. 1, 1946.. Denomination

.| $1,000. These bonds are due $10,-

000 -Feb. :1,-1947 to 1966. Other
bldders were as foIlows

Bldd

For ll %

Flrst Natxonal Bank

;. Boston
Kldder Peabody & Co,
Lee nggmson Corp., and
¥, S.: Moseley. & Co, ;

: jointly - !
Flrst of Michigan: Corp.,
Kenneth B. Hill & Co.
Coffin ‘& Burr, and
Stone & Webster and

i Blodget, Inc., Jomtly-_-_IOO 89
I—Iarnman Rrpley & - :

i Co., Inc., and

Price Bld
onds

_.100 33 ‘
For 1%4% Bonds
E. H Rollms & Sons i
W. E. Hutton:& Co.; and
Laldlaw & Co., ]omtly -l-_100 909

: VIRGlNl’A £,

101 567

i { Luray,

Bonds Sold—The $20 000 3%
water works bonds:  offered  for
sale recently were awarded to

taxable |
property - located “therein|i
within . the: limits prescrlbed 4

- will ‘receive: sealed 'bids until 5 {

" |to '$117,000. -Dated - Jan. 1, ‘194€.

| 3%: water rand' sewer extension

'.{000 was purchased on’Dec. 19,

 Montreal, at.a price of' 99. 817

Scott, Horner & Mason, of:Lynch-
burg, at a price of 103.03, a“basis
of . about'-2,752%, - to "maturity.
Dated. Jan.- 1,-1946. - These bonds,
are.due ‘on Jan 1,-1961, callable’
at par beginning Jan 1, 1947, on;
60 days’ notice.: Other bldders
were as follows

. Bidder. Prlce Bid
Page Valley N atlonal Bank

Lur
Flrst Natlonal Bank

Baumgartner & Co.
CiF Cassell & Co. =

 WASHINGTON |

v ' Newport, Wash,
Bonds Voted-—An issue of $35;~
000 sanitary: sewer -system bonds -
was favorably voted ‘at the ‘elec~
tion held- ln November, 1945,

Purcc C'otmly School Dist. No. 401
(P. O.-Tacoma),  Wash. =+
Bond Sale — The $50,000- school -
bonds .orginially offered ‘on’Aug.
20, 1945, ‘the - sale of which was
postponed were sold on Dec 17,5 bF
1945, to the State as 2%s.. i

Seatlle Sch ‘Dist: (P 0 Seattle), iy

ash. :

"Bond Election-—An " issue Lof!

‘I'bonds - amounting ' to $10,000,000 -

will be submitted to the voters at .

ige e;)lfgtlon to’ be held or March
1 :

Yakima Caunty School Dutncl‘: g
“(P. 0. Yakima), Wash. f
- Bonds  Voted — The following :
bonds amounting to $230;000 were -
favorably voted at. an election
held on Dec, 8;:
$90,000 - Selah’ School Dlstrict
. bonds.
140,000 Toppemsh School DIS-
tnct bonds.

' WEST VIRGINIA

Hollidays Cove, W. Va et
Bonds Purchased—An: issue of 4!
3% water works revenue bonds
amotinting 'to 1$664,000 was pur- ‘i
chased recently by the J. L: Barth |
Co.,'and Weil; Roth & Irving Co., "}
both of Cmcmnatl jointly, Dated :
Dec. 1; 1945, Denommatlon $1,000.
These " bonds are due Dec, 1, as"
follows: . $20,000 “in 1950 -to - 1957
$25,000 in 1958 to 1965, $30,000 in
1966  to 1973, and $32, 000 m 1974
and 1975. f

FoIIansbee, w. Va. ]

Bonds . Seld—Jack Mathleson, )
City Clerk, has announced that an
issue of refunding bonds amount-

ing to $45,000 has been sold to the
Citizens.:Bank of Follansbee as

1%5 e
- CANADA

ALBERTA

: Alberta (Praumce of) G
~-Definitive. Securities Ready-—
Temporary  certificates: for ‘the {
$26,093,000 ' debentures . “of . -the {
province, dated Juné 1,°1945, and: ¢
maturing {from 1951 to - 1960 in= i
clusive,’ are now - exchangeable. |
for-definitive securities: at Bank '
of The Manhattan Co., Corporate
Trust Department, 40 Wall Street
New York Clty -

Cap de la'Madeleine, Que i
Bond Offering—The City Clerk |

1

P.M. on Jan. 28 for the purchase |
of improvement bonds amounting [

These bonds: are due on Jan 1;
1947 to 1966. ]

QUEBEO
Huntrngdon, Que. L
Bonds Purchased—An “issue of |

bonds ‘amounting “to . $56,000 was |
purchased. recently by Savard,
Hodgson & Co., of Montreal, at a |
price of 99, 535 a basis of about ;
3.046%. These bonds are due on |
Nov 2 1946 to 1970.
Mount Royal, Que. - . N
Bonds Purchased—An issue of
2%%; 3% and- 3% % improve-
ment bonds" amounting, -to” $375,-

1945 by the Bank of Montreal, of .

These bonds are due on' Feb, 18,
from 1947 to 1976 ;

gitized for FRASER
p'//fr,aser.stlouisfed.org/ )






