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. Akron Canton & Youngstown RR.—Earnings—
November—~ ¥ 1945 1944 1943"
Gross from railway.... $301,395 ' - $350,476 . - $388,052
Net-from railway.. 66,700 90,849 - - 136,612
Net ry..oper. incom 141,227 7 122,076 L 18,994 -
From Jan, 1— " : 18
Gross from railway_-__ "
Net 'from, railway._..._.,
Net ry,-oper. income._.
—V. 162, p. 2809. ¥

“4,266,594
1,441,653
681,763

3,974,473
1,016,590
401,305

4,116,717
©1,685,401 ;
931,821

' 'Alabama_Great Southern RR.—Earnings—
November— i (0019450 0 1944 119437
Gross. from rajlway.._. 1,334,249 *$1,761,630 ' $1,957,060
Net from: railway.. 386,994 65,606 969,522
Net ry. oper, income. ©105,357: 125,712 309,071
Y From Jan, 1— . R

Gross from railway.
Net from raflway..
 Net ry, oper. income...;
«—V,.162, p. 2633,

ti194 00

$1,952,611
1,086,102 -
..'333,040

°18,395,411 20,354,624 21,514,981
6,364,780 . 7,932,307-10,594,372

8,929,844 -
1,486,822 - 1,735,226 2,776,325

1,927,499 -

*.~Allied Laboratories, Inc.—Inaugurates Pension Trust—
' ¥ The corporation ‘on’ Dec.. 26. announced inauguration ‘of a pension
trust for the benefit of employees of all divisions,
all ‘employees between-the ages of 30 years. and 55 years, with five'
years of past service,. are eligible :to participate in:é- plan under-
written by the New England Mutual Life Insurance Co, This plan in-
cludes retirement and liberal life insurance benefits, and -employees
participate in the cost of the plan. 'A separate plan-administered by
the corporation is available without cost to ‘employees over.55 years
of age, with five years past service. i X i
The establishment of this pension program enlarges a plan’of em-
ployee benefits which previously included group life ‘insurance, health
and hospitalization, and sickness and sccident insurance. "
.- Divisions of Allied Laboratories, Inc,, include the Pitman-Moore Ca.;
Indianapolis;- Royal Serum Co., Kansas City, Mo.; Sioux City Ser
Co., 8loux City, Iowa; Sioux Fally Serum;(‘.\o., Biouw, Mallr & T8
the United Serum Co.: ¥.7nsas Citr~ 7,/ "'3.} O PUE L 5

Lrtedealton: RR~~FEarnings— 0 feon
A7 e T NOVEnTbeR— 1045 1944
< Gross from- raflway. .. 2,621,059 ' $3,187,519
Net from railway_._.__ €21,468 1,026,038
Net ry. oper, income__. .. ' 268,895 - 445,036
“ From Jan, 1— ;
Gross from railway.
- Net from raflway._
Net ry. oper, incom
“Deficit.~—V, 162,

1942

83,242,060
1,586,120
©1,408,244

" 1943~
1$3,155,009
1,224,071
212,636
28,565,825

10,710,325
2,461,584

33.422,420 34,882,871

9,341,254 11,684,500

3,522,931 3,961,546
P.. 2809. W

34,077,082
13,856,386
3,521,649 -

Amalgamated Sugar Co.—Earnings—'. ../}

Years End, Sept. 30— 1945 1944 1943
Sugar SRIES oc.awiesn $11,167,060 $13,652,761 $13,703,777
Fed. excise tax on sugar. 983,481 - 11,224,488
Sugar marketing exps,. . 1,759,091 - 2,157,152

“1942
$13,208,417
1/256,405.

1,991,968 2,084,051

J;!et ret. on' sugar sold

$8,424,487 $10,271,122
Cost of sugar solq~_.---

$10,455,404
7,000,959 8,917,692

B,658,721 ' 7,729,045

Grosg profit on sugar
sales

$1,423,529  $1,353,429. $1,796,682  $2,155,869
Inc.. fr.-auxil. Opers, .-

638,678 ' 362,612 279,296 229,390.

82,062,206 81,716,041 $2,075,978 $2,385;'259-
‘244,092 227,969 220,415 " +.200,162

$1,818,114 ' $1,488,072 '$1,855,564 '$2,;185,09’7,
58,333 84,449 47,884 43,101

Total ‘income ... 81,876,447 81,572,521 ' $1,903,448  $2,228,197"
Other deductions - ., 493,790f . 291,967 160,786 158,457
Net non-recur.. chgs.._ ; Crl,658 21,954 -
Prov. for income taxes.’ C28,118 968,441

“$861,657 | *$756,494 - §752,267 $999,083

: 474,908 474,908 474,908 578,491
76 per common share in 1945 and $0.61 per: com=

. ‘Gross prof. fr. opers.
Adm, & gen, off, exps.

Net prof. fr, opers.._
Other income ...

821,000 930,087

Net income
Dividends' on pfd. and
77 common’ stock__.

“Equivalent to $0.
mon share in 1944, : B
{ BALANCE -SHEET, SEPT; 30, 1945 o

ASSETS—Cash on’ deposit and on hand, '$1,059,597; investment in .
. 8. -Treasury "notes and certificates,” $390,000; - accounts . receivable
(after  reserves . for losses of $24,610), . £2,052,101; notes - receivablex
$17,471; inventories; $2,810,468; advances snd expenditures pertaining
o’ cost of processing 1945 crop ‘of hests and auxiliary, operations,
$1,022,181; ‘investments, $603,396; fixed £ssets iafter reserve for de-
preciation, . $4,744,764), $7,382,334; de§:rred clnirges, $99,289;  total,
$15,436,837, L ‘ AR

i : ; A
" "LIABILITIES—Notes - payable-—~long<term  credit agreement - installs

ment due Nov. 1, 1945, $200,000; accounts payable and sundry accounts,
$781,412;. accrued ‘tayes, §2,016,857; long-term: liabilities, “$1.800,000; .
e i R L i

& 7 SPECIALIST IN* P
. FLORIDA & NEW JERSEY'
2o oo Munieipal Bonds
- <l .. MUNICIPAL DEPARTMENT & &
" cALLEN & COMPANY
Establisked 1922 '

.«' 30 BROAD STREET - NEW YORK 4, N. Y. ;
" .'Telephone: HAnover 2-2600 Bell Teletype: NY 1-573 -

C 3151907

17,927,843 ¢

Under the. program!..

1,239,451 s .

59,884,915

Combined Condition Statement of .‘Federql ;

140,670 .~

sreserve “for workmen's compensation  insurance, $57,914; reserve- for
contingencies, $200,000; first preferred 5% cumulative stock (673,596%
.shares (par value ‘$10); £6,735,968;. common . stock, (690,549 shares,
$1 par),” $690,549;  capital - surplus, $383,432; earned surplus; .accu-
,mulalted“,since April 11,1936, :83,352,118; total, $15,436;837.~V. 161,
P: 201507 s # I

American Bridge Co.—New Vice-President— "
‘. Charles ' W. 'Doerr  has elected ‘to ‘succeed’ Curti§ S. 'Garner’ as
Vice-President. in charge ‘of|erection of this

S

“sidiary of the United States Steel Corp.—V. 157, p: 1_25.,_

A e ; ; i T

. ~American Car & Foundry Co.—New Order Received—
©_ The company on Dec, 28" announced receipt -of an “order-from the
“Pittsburgh* & WestVirginia ' Ry.” Co. for 100 50-ton box”cars:—V. 162,
(DB E s e S D e S AN

“Uiln: This: Fsue:

‘1|°.-New York Stock Exchange (Stocks)

«"New York Stock Exchange . (Bonds)
New York Curb Exchange. ¥
-Baltimore  Stock . Exchange.

. Boston ‘Stock- Exchange_-_

.« Cleveland Stock Exchange. .
Deiroit Stock Fxchpnapio oo o

o Lek Angétes wiock Exchange.l
{ Philadelphia Stock Exchange :

. Pittsburgh .Stock Exchange_

St. Leuis Stock Exchange__

““Montreal Stock Exchange.
Montreal Curb Exchange...
Toronto Stock Exchange._  i.:

.- Toronto Stock Exchange—Curb Section: -
‘Over-the-Counter Markets_._ ... .= S :
Transactions New York Stock Exchange._._
Transactions. New York Curb Exchange_.
Stock and Bond Averages

e . 1 i
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General Corporation and Investment News.

State and City Bond Offerings and Sales_..
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. Foreign Exchange. Rates__:

65 .
115 -
e
107
‘106

107

Reserve Banks.. . __ - RN A el 107
. Condition: Statement: of 'Member Banks of
- Federal Reserve System_ ... : :

; NYSE Share Values at.Nov. 30

. American Foundry Equipment Co..—New pirector—'- :

Election of John W Leslie, President of Signode Steel Strapping.Co.,
+has ‘been -elected-to the board of directors.:
V¥ Pyke-National Co. and Hammond Insttumgnt Co:-—V, 162, p, 129,

Yot &

tem"Approved by SEC—

The Securities and-Exchange Commission: ruled unanimously: Dec. 26

. that7the company under: the geographical-integration provision of the
Holding Company.Act may retain its so-called. central system ‘and may
-continue in-existence as a registered holding company. :

.. However, according to the decision; the' company, a subsidiary of the-'_
"Electric Bond- and - Share Co., cannot continue to .control, in.con- :
Jjunetion With the central system, the Scranton Electric ‘Co:, the Wesp»

company;, which is 2 sub-

He also is a director of"

‘Américdn.(}as &"Eie’ctﬁc .Cov.;-Choi-ge.gSf Central Sys;f'

RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

"' Pittston-Exeter RR.-and. the Atlantic City Electric Co. and its sub-,

. sidiaries—the 'Deepwater - Operating ;Co.. and ‘' the South Peinsgrovo
. Realty-Co," S e B, % oo : v o

American Gas had indicated, the Commission:said, that, if faced with

a choice of retaining its central system ‘or the Atlantic City Electric

" Co. system, or the Scrdanton Electric Co, system, it would elect to retain

the central’system, which operates in Michigan, ‘Indiana, Ohio, Vir-

ginia,  West -Virginia, Tennessee .and Kentucky. i \

i The Commission ordered the company to divest itsélf' of Scranton

% Electric and Atlantic City Electric. and ‘their businesses and operations,

On an assets and. revenue basis, the Commission pointed out, tho
“central system: constitutes’ about 85% of the consolidated utility plank
and operating revenues of the American Gas system,;-The gross utility
,blant. aggregated $442,613,000 as. of Dec, 31, 1944, , " 3 &3
“The’ retainable utility’ properties of the Central System include the
Appalachian . Electric’ Power Co.; : Indiana- & Michigan  Electric Co.,
 Keéntucky & West /! Virginia Power Co;, -Inc.; Kingsport Utilities, Inc.;
+Ohio. Pawer Co., Wheeling Electric

Negotiating for $25,000,000 Loan—

.. Negotiations for:a$26,000,000 .2% serial bank loan hnve'practlcs,lly

7 been completed by the company, and epplication for permission to con-
summate the loan is expected ‘to'be filed -with the SEC. within tho
next few days, w L welag A
- Proceeds- of the loan are to be applied to $24,330,000 of company
‘ debentures.  The bank loan, which will be unsecured,’, will replace -the
;debgggtéres and ' permit - interest , savings of $352,375 a year.—V. 162,
p. . “ - 5 S - :

i S R : 3 B 3
American General Corp.—Offer Extended—
Ellery- C. Huntington, ' Jr,,

President, on Jan. 2, in .a" notice: ot

‘extension to the holders-of common stock of this corporation, including
shares represented by stock' . certificates .originally _issued by . the":

following’ predecessor coxporations: United' Founders: Corp.;. American
Founders Corp.; American and Continental Corp;; American & General

. Securities - Corp.; ' Internationp) »Seeniltics “Corp, . of ' America;  Second
e g Seeu - tiley (Corp.: United States British.Internationat
., Ltd, and Rellance Management Corp., said: - . :
"“The: term “of ‘the "inyitation
common stock of American General Corp..(including shares represerited
by, certificates. of predecessor corporations) :to: tender..to the Corpo-

Co.. and Kan’awha»Valley Power COe, i

dated April 16, 1945 to holders of;

ration odd lots-(less than 100 shares) of such stock for sale, subject

to the terms. and conditions set forih. in ‘the letter to stockholders
dated ' April 18, 1945, (see V, 161, p..1762), and' in ‘the Jetter of
tender, enclosed  therewith at the current. market quotation, plus .a
premium of 50c: per share, has been extended: from' Dec. 31, 1945
“to: March 30, 1946. Such market quotation shall be the.last quoted
sale ‘ou- the 'New York  Curb Exchange or -the .closing bid price
(whichever: is higher) on the day prior to.that on which the letter
vof-tender and the stock certificates, in good form . for transfer, are
-received. at the corporation’s office, 1 Exchange Place, Jersey City, N. J,
The invitation as extended expires on- March 30,.1946 and is made
only to holders of record on Dec, 31, 1945.—V. 162, p. 3066, y

¢ American Locomotive Co.—New President, Etc.—

Duncan. W.. Fraser: has been elected: Chairman “of ' the board and
Robert B..McColl<has been ‘elécted: President.. William C. Dickerman
-resigned. as:Chairman . but .will continue
& member of the Executive  Committee. ; -

My Fraser had been President. since. 1940.. He 'is a director of
. General Steel Castings Corp,, Canada JIron Foundries, Ltd,, Otis: Ele-
' vator Co., and Montreal Locomotive Works, Ltd. Sk

Robert B. McColl was Vice-President, .in -charge of “manufacturing
-and: had* directed ' American ‘Locomotive's vast” war production “pro--
“gram.., ke R g :
" 'The -new officers aésume‘ similar posts: with'“Montreal Locomotive
’Works;“Ltd. W. L. Lentz, Vice-President in charge ‘of ‘manufacturing,
.-also becomes Vice-President of the:Montrea): firm.—V, 162, p, 2138, '

"L ’Ameri¢an
istered— . “ri; T i X ]

The corporation.” has - régistéred “479,726 'shares: of - capital “stock,
without par value, with the SEC., These. securities, representing 90.79 %
of ~such - oytstanding .. shores,
".Custodian, 'who -has invited.bids for. the stock, * J -
v The ~corporation, .which .will - receive, none of " the proceeds,”. will
“amend. its - ‘prospectus’ to* include: required’. atiditional information if
there: is- & ‘successful bidder and- the. latter plans to distribute the
! stock;, including 474,726 "sherés held for “the-benefit of two German
nationals—Wintershall, A:G., Gérmany, and Salzdetfurth, A.G.,. Ger-
imany. - ‘The. remaining .5,600 shaves.are registered in -the’ name of
MacNaughten'& Co. for: the benefit of the estate of August Diehn,
another German national.—V. 162, p. 2634. ‘ )

#

Potash & Chemical Corp.~—Stock Issues Reg-

ey e e Rt e e 2N
“:American Surety’ Co.—New Unit Starts Business—
. Marking an: expansion .of .thefacilities and :services offered in the’
-United States-by' this company and its principal affiliate,. New York
Casualty..Co., Surety Fire Insurance Cg began business Jan. 2. as the
;third ‘member of 'the -American Suréty- Group doing business in: this
..-,country, . Canadian Surety Co.:gnd Compania. Mexicana de Garantias,
S.A., are the other underwritirig members of  the group: pl
. The new company, plans-for which have been in the making for the

-

. ELECTRONICS -
. ©  RAILS

77" INDUSTRIALS. =~ =
. Kobbé, Gearhart & Company

- - 'INCORPORATED ..
D" Members New . York Sécurity Dealers Associatfon .

| 7 o.; 45 NASSAU STREET, NEW YORE & = = |
! o : Telephone ' - ia Telephone -

R 2

1z - Bell Teletype
REctor 2-3609 -Enterprise 6015. New York 1-576.

NEW YORK 'STOCKS, "INC.

DIVERSIFIED
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634 SO. SPRING ST.
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to serve.as a director and: -

;are .now 'vested. in. the Alien Property -

past year or.more, and,which has peen ‘incorporated in New York, be-'

igitized for FRASER
tp://fraser.stlouisfed.org/
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' ' . headquarters at the home office, He will be succeeded- in’ Boston : . 'BALANCE SHEETS, JUNE :
business with a capital and surplus of $2 000,000 all- paid in by ’ ! . : 30, 1945
ir::eﬂcan Surety Co. See V. 162, p. 1386-h " 't [ ?{i"g‘ar&?ie:e- W, Brown,' present Malnager of “the - companies’ New « . (Including wholly owned subsk,iinries)
. e - . : .
This announcement means that for, BC, CIF Surety Group -is able F. George Forrow, present Claims Manager, will become Vice-Presi- . ASSETS— 5 * k Cgi?:ol Consol. -

history of American Surety Co., the American 1 2d inland . dent in charge of claim adjusting, to.succeed Percy G. Craig, retiring
to offer the public, through agents and;blokers, re ar b k companies’ onang weti uli Storv-wil Cash in banks.and on lhand - :
marine lines which heretofore have been written through other com under the companies’ pension’ and retirement plan, Julian. Story will U 8. Government, sécurities, &L, eost Shisy on $306,160 $1,553,881

g . wri ractically every form, of . succeed Mr. Forrow, Seth' C. Hetherington, present Field Manager,
panies. In}tially.v Srl,:leetynfgll;ledjxé”p;w:alppropert)y i)l risk” pro- will become Vice-President in charge of field production; J. Harold proximates market
inland maame“tco?ne)blﬁa "fire, theft and collision insurance. . Poole, former Assistant Treasurér, has been promoted. to the Treas-
tection, -end automoblie, "8, L "of the new .company are identical witi . : urership, and Miss Ellzabeth Cullen, will succeed him.. i
r-m‘ exeAcu jcan Surety and New  York Casualty Companies. Other appointments announced by Mr, Winter are: Norman. Chris-
those «of Amer C_é‘ V<162, p. B18T: topher, Hull Secretary, in' charge of ocean hull underwriting; Roy . Tt .
Lafrentz:is President.—V. v P Thurnall, Assistant Secretary, in charge of ocean cargo underwriting;: Fixed assets . 12,928,781 ' 4,056,786
Prepeid -expenses and - deferred  chaiges. 1,210,314

: is ol — ington- ' Carlisle H. Boger, Assistant Secretary, in charge of yacht underwriting; :
American 'TeleDhO“P i & ‘T(‘alegraphi COC bVIVaSthl Bgte: in B Kenneth Bell, Assistant SP‘iretnry, in charge of inland marine under- . Cash surrender value of life insurance......- A 13,366
N. Y. Intercity Television via' Coaxial Cable 10 BEEIM " yriting in the metropolitan !

Accounts  receivable R 1.'228'222 ?gggggg

Post-war refund of excess profits tax 20'993 i 49'340

Inventories, &t -cost 20T 100 0 98,646
/ Invest, in*and .adv. to’ subsid, companies 1,103,572 0 e

rea, and John C. Schuler, Assistany Sec-': Goodwill ‘... : 173,005
‘retary, in.charge of special field production work. : = ; AN SRS

Jan. 15—

: : : ) o rew soaxial | All'of the promotions, according to the announcement, apply ‘to -« Total: Séred il ‘imn $7,690,877 $10,033,616
s e ,?g‘,fp:;;i,:;},’?ﬁ;@‘;‘,‘ék‘é’#“ﬁ;ﬁ that the Bell System® 24 Tor iclo- - both. companiés and will take effect immediately.—V. 162, P, 2010.. LIABILITIES-- : B i ' :
(isi ims Jan. 15 when President Truman will be tele- = § < MRS AR 4 : 5 “ Accounts ‘payable: and - accrued - expenses Y
\‘lzzginvfl?n;‘leﬁ:ii“lir:';ign:r?ﬂs"annulx?l message to both houses of Congress. Aﬂas Ed“c{‘tlonﬂl Film Co., pak Park, I“-—Ac_qmred  Prov, ‘for Federal. income and el;ccess profits FRRIBE Rt
UThis event will mark the start of regularly scheduled _intercity by F, 8. Yantis Group—Expansion Planned. ' taxes and Federal tax.contingencies- .. ... 590,246 - 1,781,358 .
television programs from Washington to New York Vvia coaxial cable.— ALl of the ‘assets, goodwill and name of the Atlas Educational Film . Accrued other taxes -, 48,206 89,999
V, 162, p. 3187, Co., Oak Park, Il a pioneer producer of industrial and educational Accrued  interest .. : 13,069 13,571
! ¢ : N ] motion pictures and slide films, hes been purchased by a new corpo- Notes payable to subsidiary company 140,000
' American Water Works & Electric Co., Inc.—Output—  ration of the same name organized by F. S. Yantis & Co, Chicago . Bank notes payable—secured._. . 2,000,000 2,000,000
¢ the electric properties of this. company for: the lnyastment bankers, : : s : - OMheL, BOUE, payable—secured.. 275,000 - 275,000
Power. output .o e totaled 72,865,000 kwh,," a decrease .of During its 32-year history, Atlas has produced pictures for many of: ' Other notes: payable—unsecured... & 1,000 209,570
week _ended . Dec., 29, 1945f oLated 400 k.. for. the’ corresponding. . America’s leading corporations, trade associations, civic, organizations ~.Coal land purchase- ¢ontr. payable. on -instal- : ; :
. 10.1% ‘under the output 073 ,061, 3 K : ' and government agencies, Unfinished business now on' the books is: .ment. basis—1945 to 11951 : . 033,367 233,367
week ‘of 1944V, 162, p..3187. j ot Wl ; said to be the greatest in the company’s ‘history. Additional capital ~ Royalty contr. payable on instalment basis-— 1. 4 3 Ay
' 3 3 i : S /4 has been peid in to thé mew’company to-increase working funds and  ° - 1945 to-1947__. : 166,400 4. 166,400
Ann Arbor RR.—Earnings—. i . wnielniiiito provide for: an. expansion. program,-including the purchase of new . Common stock  (par value 142,265 ' 142,265
; 1945 1’1944 +1943 101942 equipment -and the modernization of studio facilities. il i :

_, R, i Paid-in. surplus g 1,875,683 1,875,683
Gggzeﬁgg rnilwn)’---Q $345,509 . $531,188 $471,069 $440,145" * - The company.is anticipating an expanded use of motion pictures ~Earned surplus R < 1:993:962 4‘2:836"685
Net from railway_._ 151500 140,316 * 118,798~ 121283 " and slide film In hoth color and black and white for purposes of sales: L I . £ PR SRR VR
Net - ry. oper. income. .~ - 58,239 " " 52,388 45,955 % 162,037 . promotion, - public . relations, employee training and : education, The : . ! . 87,690,877 $10,933,616

3 ey : ; i potential demand has been ‘greatly: stimulated by the ‘effective use of *After reserves for depreciation and depletion of $5,006,204 for com=
Gro;gn}rom.rnilway 5.616,967 5,466,692 5,508,502 i,ggf,gég ,Qgrt‘i(z!rlsplctmes during the war. in training our armed forces and War pany only ‘and: $6,107,175 for: consoiidated  figure—V. 161,.p. 2.': *
h < 2! A' ' I'S, oo 3 ke 4 B 4 > p F + ps \ Vs 4 : *
Neu.from mn‘imy“ 1'2233'%33 ‘ '1'235’33 4 1'3%2,’?12 469,686 - Officers of the’ new. company afe: Milne:J, Eckhardt, President, Balliord i ORte : i KA
Ne‘t, '3;'62‘“’9;' 2'1%‘;’“ i 2 S o iPm-mifirlyt ass(‘iicigted w!lzth thesEastmau Kodak Co.; ‘A. B.'Rehm, Vice- A ore & Ohio RR.—Earnings—" :
=V ) B, 2134, i 53 Sy = resident ani .. A, Rehm, Secretary, both of whom for many Years . . period End; Nov, 30—~ 3 e B ¢ M
: g5 I t 1P ferréd‘Dividend——« : have been active in the management of -the old company; Kenneth. - . 2 ’:‘30 4945 Month--1944,. ‘1945'"11 o8, 19_4‘4‘_
. Argus Corp., L‘d-—f nitial rreiel ke L " Lineberry, Treasurer, who i a Vice-President and Director of I'. 8/ Ry, operating revenues_ 27,476,150 31,424,417 336,006,066 357,390 834

The . directors recently - declared  an initial quarterly dividen: b‘l] ~"Yantis & Co.; and Einor Borup, Assistant Treasurer. ; LRy operating  expenses /21.933931" 23 832 921 254 S aous sad aa
1133 per, shace o the 411, oumulive eonverlble redeemghe . Direcare of the W ComBURY i MU Lo B R on Corb ot v, e e )

reference .stock, .par $100, payable Mare 0 holders 0f ] d o4 e Y Wi clude G.. Marshall - Borg " of Borg, Erickson w10 Net rev. fr, ry. opers. . 5,542,219 7,591,496 - 81,557,309 97,827,506
,31., For offering, see V, 162, P.. 2938. : FAVCCAS Chicago, Louis. 8, Hardin, partner of Pam, Hurd and’ Reichmann,  sRajlway tax aceruals.. =~ '629,135 4,511,631 34,269,402 ‘48,513 112

; D : 8 Cla ~ A‘ ﬁhxce&goRattgrgeys,PanddF. 8. Y:.»;ms, lgrcsident of F'dsf Yn(r‘\tis’v&fz CI:). Equipment rents, net_ 383616, G56.754 . 5.546.250 6.858.952 °
& S o aims - .Mr, I R..Rehm, President of the old company- and.founder. of the. join jiv ren iy ! 4 5% ngn’ Gt

Ass.‘()]clgtegEEleCt"'c Co. ett}ement : 3 p . buslm;:s, will - continue - to -serve - the new. company in 'an advisory . tfiw“"y rems’\_»"“, 225,312 283,896 1,897,604 - 2,024,683
proved by SEC— “in ) ' capacity, . I g e R ) ‘ 'Net ry. operating ‘1 -

A joint application-declaration concerned with proposed transactions In addition {o F. S. Yantis & Co, subscribers to-the capital stock . other jr}:con];: eapae ;‘,Zgg’ggg f:ggggillg 32‘23:"?23 4232?22;
involved in carrying out th : . s LSS

e settlement 'of vn;xi_uus c)aqus of Astsocit:rt- of t]laxe new. company 1ncg‘ude George W. Borg, President of the Gedorge ;
Electric Co. and its subsidiaries against:the former's parent com- ‘' W. Borg Corp.; Commander D, O. Van Ness, U.S. Naval Reserye; Edwin Tl fndome . e s e = - :
- Sﬁmé?%ssocmed Gas and Electric Co. and ?tsisoclabadg(iagaz‘gled Slec A Diieke Presicent, Suburban CZs‘i?ltih Co, Wheaton; Louls 8. Miscell. deductions __. Sl A a0
T Co roved Jan: 2 by the Securities an c om= ardin, ‘partner: in Pam, Hurd  an eichmann, cago -attorneys; ixe : 8 L f X
.f,fi:sf,grp" sl M id AR B1 7 g R. J, Lorenz, Chicago Furnace Supply Co., Chicago; George S. Halas: Fixed, charges . 2,261,013':2,214,635 24,440,011 25v036*382‘ .
. President, Chicago Bears Football Club; James: W, McAfee,: St. Louis, ' Nat income . 3,419,999 ' 1,580,743 * 19,991,042 " 21,479,535
: (i ,419,999 - 1,580, ,991, 479,

. "'The proposed transactions include: : i 5 ; : i 1
neral Public’ Utilities: Corp.; .the . President of Union Electric Co. of Missouri; .William H. Miller, Vice-
..'1. The issuance and delivery by Gene ; ~#Includes- for the ‘eleven :month's period in' 1945- Federal incoma

z the reorganization plan of Ageco and: Age-. . President of The City National Bank & Trust Co. of Chicago; Paul F.
‘2‘;?;,“’:’}‘183’333"311&’3?3: 1153 com‘.gnon stock go be ‘acquired by Asso-.  Amling, Amling  Bros.,  Chicago. Florists; Russell B, Young-of Hill, taxes of-$16,635,230, againsh, $30,504,955./in: :the' first: eleven..months
ciated Electric Co, and pledged with Guaranty Trust Co. as trustee . Blackelt & Co., Chicago Advertising Agency; A, D.: Huesing, ‘Rock '~ ©f 1944—V. 162, pp. 2938, 3187. s { i
under the indenture securing Associated Electric's dgbenmreﬁ.. i Byl %s%?f A.Pr:).ilﬂuxsins lzotttlingMWor}&s: ;[&"“is E. Sl;glnik and ,”ﬁ“;?“g SRR RS i il aie el ) :
< Agecorp ‘to,  and cancellatio: v ) n,: Public: -‘Accountants; aurice Kamm of Kamm, Griglici um SO &
Asﬁbc?nﬁ:dtréggﬁc n(?g. g?"ﬁc;,yooléy shfrees gx its ~outsts;:uiinfg comsxggn “Kamm, Chicago"nttomeys; and Herbert 8. Schelly, Tax' Accguntant. : '13; ?::mbe:’;nt Sour Lake f;{s\Vestgr;:)4§y. E?g?;ngsﬂ—m pee
stock, and the reduction -of Associated Electric's capital from s S " v ; ; . e 0 B ! et R
000,000 to $21,500,000. : < £ R v 3 e g:gh;rg:u;aflaflway - /8669,0721 1 $015,940", 81,152,827 " | $733.835
'3, The transfer by NY PA NJ Utilities Co., another Agecorp. and /. ! NOTE—For. mechanical reasons. it is not always . |- N ) WayLL. 219,903 463,158 " 697,743 374,112
- Ageco subsidiary, of the entire. 166,600 shares of common capital stock.. .. {" possible to arrange companies in’ exact ‘alphabetical it Net T Oper, income..... 69,222 " 1'/1 39,2891 2203,434' . 37,284 1,
‘of its subsiuiary:- Pennsylvania Edison - Co., to Agecorp-and the trans= . i § ,,d?r: However{ they are always as_near alphabetical ¢ From Jan. 1o’ ] ; A S B i
fer by-Arecorp of such shares to Associated Electric. : : ... ) position as possible. ' L o s e B Gross. {rom railway.. .. 11,284,653 . 9,696,818 - 6,900,955
. In 'approving. the’ transactions, /the. SEC found them. necessary. Or it : : Net from railway. . .. 4,17 .-6,247,372 . 4,958,444 . 3,746,227
appropriate to effectuate provisions:of: ection 11'(B) of the Holding . = ia 1 ket aNae L e N e Y e R Net ry. oper. income_ .. . v 115,287 0 - 929,184 1 2,253,383
- Company. Act. The Commission reserved jurisdiction over the fees. ' Baltimore Transit Co.2Redemptiorn of Bonds+r - ¥ {*Deficit V., 162, p. 2812. 1 A : :
and. expenses’ of Assbciatted l%]ectrlic 833 lglpoied fn:;l:mf;\%?l‘nh:gﬂ:hg; The co;_mmrw-hasf announced afceptance- of $2,705,650 prlnci%al st R R P R o §
# .and when all or part of ‘the 107,000 -shares.o st ;amount. of tenders of its series A income .debentures pursuant. to its . . ‘Bellanca Aircraft Cor ‘121/2 Cenf Divi {
. ; p : : i ividend—
Genmeral Public become a free asset of Associated Electric ‘the Iatter. inyitation' of. Dec. 8. The companywill acquire §1,947,400 par value ' .- 3 D o ET11 g :
shall divest itself .of a)l interest, -direct or:indirect, in ‘the Se(fhmy of its series. A debenture 4s of 1975 at. a- cost of 81,716,944 and: The. directors have declared a dividend of 121 “cents. per sharé on
within a period cf 90 dé\yS. i e e sl ADDIl ' $758,250 par: value of its series A" debenture 5s.of 1975 at a cost of '?ﬁsczg;r‘z;la:e‘gc&hlga;os1' !:35'3'319 }F)’Eb- 1 t(& holders of ‘1'1902”1 "“d'?‘Flg
simultaneous y b 72 Vi . P, 3066: -» ; ; iy o3 : j0 cents: pexr. share paid on Feb,'1, 1945, eb.
ca’tl;lc:: cfﬁg:imﬁsiinoayis$eu2£ and; Asezoxp fox approval of & secoad 8T 3'53,4 v 16“2 P ,305’{5 i P ) ; it ‘ 11944 V. 150, p. 1035, nts' per pail ‘F J 1149 5“an’
_post-eifective amendment_ to iheir p'?ﬁ‘; Sf rﬁorgar&iz;)tlg:.tyxlegx“'mes. “Ayshire Collieries Corp.—Annual Report— = i oA i : 2 : i
terms, ‘the text of a loan agreement Will be CHZ 78 : A Albert M. Campbell, Executive Vice-President, on Oct. 1, said in part;. ~* Berland Shoe Stores, Ine.—Calls Preferred Stock—".
.71, That the final aturity date, of $6.000,000:0f wnsecurec ;sz During the 4%, -yearsfrom Jan. 1, 1941, to- July. 1, 1945, this' = ; * R TN
serial promissory notes:will be Jan. 1,°1951; and g e . company and its wholly owned subsidiary, Fairview Coliléries Corp., . The, corporation has called. for redsmption on Feb, 1, 1946 its out-
9. That -such serjal notes' will state expressly that they. are senior e and =;1d o 961‘ G sunel bim’mlnous its Subswmiall; : standipg 7~ cumulative’ convertible preferred stock at $110 per share
to- the 41 % -convertible 'debentures’ of General - Public,” issuable, purs all of, this coaf went 29 ’the Falipads. electrig util';ieé and industry anq-dmdengs. All conversion rights intp the common: stock . will ccase
suant-to-the provisions of ‘the- plan.—V. 162, p: 2810. A T O erel . ralitoads,. elecurig” utilities, and Industry... a¢ the close 'of business.on Jan, 22, 1936.~V, 157, p. 518, /[
s : : : RO, SR ¢ " The. consolidated net income of the corpbration® and’ fts wholly /=~ pt e S o i ok
.~Associated Gas & Electric Co.—Weekly Output— - ‘oyneq’ subsidiaries for the. year under veview was S698,024.. This is . = Bessemer & Lake Erie RR.—Earnings— :
. The trustees of the Associated Gas & Electric Corp. report that: the © " the exact amount earned by Ayrshire Collieries Corp, and all of its'" " Noyvember-—— T e s e {eda s g4
‘electric output for the Assoclated Gas & Electric Group. for the week - subsidiaries except Republic Coal and Coke Co.: Republic Coal and Coke . Gyoss from railwayi.... ' $1,345.064  §1,513,087 $1782.321 $1,876.428
ended .Dec.--28, 1945 amounted to114.507,016 kwh., -a ‘decrease.of * .Co. showed a nel income for sich year of $124,014: When -this com-4  Net from’ railway.. S 0m 318 514 517347 872603
* 3,028,101 kwh., or.2.6%, from -the corresponding: week ' of 1944.— " pany purchased &l of the -stock of Republic Coal & Coke Co. as of = Net ry, oper, fncome... = - 407,498 296,345 289,638 137,247 -
-V, 162, p. 3187. B oy . s : June 30, 1944, it paid an amount in excess of ‘the net'assels of such From Jan: 1 e e Yy . ; 2
; i y & i corparation. i TR Sitics) i BN : i v :
% A ; o : 3 2 5 »..Gross: from. railwa 116,689,046 18,790,020 ,18,693,911: 20,431,858
 Adtanta & West Point RR—Farmings— | (e ciie v ngme e e v st sinme b ool lo Nhen bt SIDE TEIES iR el
November— Y 1945 - 1944 =y 119431 " ciose. of- the fiscal year.. Before the extraording - ; art . Net ry. oper.income... 3,567,167 . 4,081,953 2,382,108 ' 3,461,128
. - €108 ¥ xtrao ry write-down of ‘par o
Gross from railvay...-. . 8383713 s“?vééé s?sgﬁ;gg 8 .\ of the investment in Republic Coal & Coke Co. the net income of this . —V» 162, p. 2636. Lanpitiei ety
Net from railway__. 21871, 1151, Sk 12y o “company and  its’ wholly owned' subsidiaries s amounted to $822,037." ikt e 2 5
r 25 79 36,426 4
cNet.ry, oper, income~ (i 25,010 ;. 32,819, 36,4 ; O this ‘basis ‘the stock of this company. earned $5.78 per share for Boston & Maine RR—November Earnings—:
»* From Jan, 1— - ; i 1R : 5 the year in question. Net incomeé for the fiscal year ended June’ 30 - § 2 % “1945-=Month——1; - i 08,194
5,230,719 4,819,349 - 1044) Was 5713.704, which. was equal fo §5.444 per shire on the stock  Gperating. reveniies ... . 86,097,556 <87 A g bl g
2 271,940,472 " 2,077,662 844 outstanding at, the close of such fiscal year, == .. . - Operating’ expenses __. = 5,048.259 . 5,465,247  58,663,182" 59,196,981
Ne‘s’ r;lrbzoper. lnclom iy 141 368,225 438,637 5 During tge ‘lasdt »mo_nv,g o% the fiscal year ended June -30, 1945, the - p : i fat et AR el
—V. ., P.-2811.% S A sk : company obtairied ‘& $2,000,000 serial bank loan' carrying 4% interest. . - -‘Net oper. revenue... $1,0 Y ! k A
ity ; e S B i . Total tonnage produced during the year under review was 3,338,978. REf T § 4:,‘8,;2‘17 “'25;’23; 81;'38:%223 Wé;géggg
.. Atlanta Birmingham & Coast RR.—Earnings— .~ This compares with 3,461,065 tons for the preceding fiscal year.. -Equipment rents (Dr)._ ' 206367 . 217741 = 2776491 2,713,536
' November— ! g 1945 1944 : 1943 1942 Although this company owns substantial deep coal reserves, it operates . . jyoint fac. rents (Dr).., . 23,917 2,936 234,875 280,498
oo Tallway.... | 487,023 $658,240 ' '$547,639 ' 8577615 ;1‘(;!;1&%;; (;‘z;efl_)::;t mines. . All coal ‘produced is by -the open-cub -or : 3 5
Net from rajlway——-.— %113,945 - 102,364 23,871 130,301 i esalte of . ) : 7. ] : Net 1y, oper. {ncome. ' $346,062 594,669 $6,093.615 . $9,243,560
< A : < the first’ year of operation of Republic- Coal & Coke i f ; : -
Ne;rl‘i; !‘J‘Def. lmwme-s- *86,506 : 31,738 ‘33:5?9 19,851 go;_as na.wl}ﬁlly owned subsidiary have been gratifying. Republic has ‘,Other. nGope = 104021 105,551° 71,177,131, 1,171,883
0! an., l— e, : een. and will continue to rati ;| ely ) b P g FEY pan L
GEoRa Lo SaTweyE 7385242 7175363 6,569,934 5442494 organiation,. . 10 opeIate eavclusivcly as an indepcpd?nf _Su}es »\.R T\gtslll inctomest e .sggg.ngz $800,120 . ¢8,170,746 $10,415,443
Net from railway... 1,011,681 1,516,041 . 1,843,005 1,415,992 - Again this company ‘was successful in acquiring ‘additional reserves i A 310 331,316/° 3,757,140°:. 3,903,272
Net ry. oper, income... 236,010 349,759 . " 509;855- .+ 389,807 " of strip coal. 2,054,188 tons were acquired during the year, of which Net . fricomeé .5 £120,673  $466.804 < $4,413.606 ~ $6,512,171
‘sDeficit.—V. 162, p. 2811, 2188 ¥ " approximately "1,715,588 'tons” were located’ at operating mines. ‘The . "y ‘3go p, 3183, " ipor ik i A e Jrigie

-

i i ’ h : f O N 5 .;‘,‘”p] reserves dor:l'..lluly 1, 1944, totaled 70,798,257 -tons. During the. e N :
J, s -iti i e iscal year ' ende une - 30, 1945, 3,338,978 -tons were ‘mined, yet at '’ s : ; g g = y
4 At antic Co Ex? ange 0! Sgcuntxes, ete £e Al the end of the year our ‘reserves: totalled 69,513,467 tons. 'Lés: than Bowman'Blltmore Hotels Corp.—Plan' Partially ~Ap-
Under the company's - reorganization and ' recapitalization plan - half of our reserve strip ‘coal is located near operating mines. It will ' ‘proved—— e bt ’- B
£V, 162, p. 347), $10,478,950 5% 35-year sinking fund debentures due . tske additional capital investment in substantial amounts to mine : ol 4 T R
71960 ‘and .272,092 shares of  common -stock - were issued - under -the ' the- ypdeveloped reserve areas W e p el s pat At the adjourned, special ‘meeting -of common' and first and second
-exchange plan and $121,050 of the debentures were sold to Southern P : o . ‘preferred stockholders held ‘on. Dec. 27, the plan of ‘reorganization was
‘United Tee Co. for investment. The 2,776.common shares not issued i CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 approved by more thin the reguired. two-thirds.vote of common and
. _under. the plan have been removed from registration. Courts & Co. = - . F ot 1945 T 1944 11943 first preferred stock, The meeting, however, was adjourned. again until !
were the underwriters.—V. 162, pp. 1387, 347. : g Net: sales . $19,760,834°. $7,134,888 $5,701,883 . - Jan. 24, -because there was . not rcpresented. the -two-thirds of the sec-

Cost of sales, sell, and adm. exps.. 16975056  4409.315° 3.901,570 ~‘ond preferred stock necessary ic.make the plan effective. e <y
: Martin J. Sweeny, President, said the failure to secure the -desired

“ Atlantic Coast Line RR—Earnings— " "% ' /" 7 Profit from tions. $2.785.178  $2.725.568 - $1,800.313  percentage of the second preferred was not.due.to any. opposition to
aF . 4 r operations 82,785, ,725, . 81,890, perc i 4 :
;' Period End. Nov. 30— 194§-Momh—1944 _1942‘11 MOS-“SW“‘ -Other income S a7 12837 .. . 16,832 . the: plan, but rather to the difficulty in-locating & great many of the -
_ ‘Operating revenues_... 10,702,662 12,962,390 128,040.141 142,655,850" t gy Ay e ; holders.~V. 162;p. 2612, = e i il
H Total profit __ $2,793,405 $2,738,105. $1,907,1456 ’ . ! .
! Operating expenses .. 9,143,645 7,946,045 97,075,809 84,611,606 . Other deductions 82185 '104'596 '139'814 . ot g
‘ o : s 8 Brooklyn Union Gas Co.—New Director—
; i 11,559,017 - 16,34 Depreciation .- ‘.. 483280 - - 511,335 428,609 ; . E ; p
. . Net operating revs.._ 1559, 5,016,345 30,964,332 58,044.244 - pepletion &l 131,909 - 147,888 154,127 George ' W. Burpee, member of the firm of Coverdale & Colpitts and
{ Taxes - ;600,000 3,750,000 20,750,000  42.000.000 ' ‘Amort. of development costs__ ! 3281 4764 - President of General Aniline & Film Corp.. has been elected a director,
Equip. & jt. facil. rents 138,192 | 333,066 - 3,404,647 4,059,461 gegem} normal tax and surtax._ 345,492 267.300 © 139,000 —V. 162, p. 2141 s L ) -
o AL ederal excess profits tax..__ .- 640,500 306,000 413,100 X .
Net rv. oper. incomé. 820,825 ,279 - 6,809, 1,984, - 5 ! d y y . . .
N8 e 63s, 31aT. 833,279 +" 6,609,686, - 11,984,785 Fersl . dntiencles. SA05.000 [ 534000 ;T Buffalo Niagara Electric Corp.—Bids for Purchase of
sk =g - . - . o N Amortization of goodwill "124.013 Preferred Stock— ‘
Atlantic Mutual Insurance’ Co.—Promotions— R R o s .. Bids for:the purchase as a whole of an issue of 350,000 shares:of
William D. Winter, President. of this company and .of the Centennial . _ Net income for the year. $698,024 $550,230  preferred stock will be received by the.corporation, at Room 1800, 15
Insurance Co., announced -on Jan, 3 that W. Irving Plitt," Branch ‘Edrnings per ¢ommon share Cl 8491 i $3.87 - . Broad St..’New York, N.-Y...up-to 11:30 «'clock, a.m.; o Jan, 8 1946.
: : r { The dividend.rate is to be :pecified in the successful bid.—V, 162,

Manager ‘of ‘the Boston (Mass.) office, will become Vice-President of . -tAdjustment of advance royalties- equal to reduction in Federal in~
: both companies, in charge of their ocean marine departments, with come’ and excess profits taxes attributable thereto, ‘p. 3068, '
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Burlington :Mills Corp.—Proposed :New: Financing—

The stockholders at the annual meeting on Jan, 15 will take action
on @ proposal to amend- the certificate of.incorporation: to authorize
50,000 additional shares of cumulative preferred stock, par -value $100,
and 150,000 shares: of second. preferred, par, value $100. - The board
of directors, in.making ‘the prepcsal, ‘nas recommended the initial
issuance of 100 000 shares of second preferred

It is intended that - the proceeds ‘of the sale of the 100,000 shares
of second preferred will'be used -to. reimburse the corporatlon for ex-
penditures recently made in.acquiring certain operating businesses and
for expected requirements in .conncction ‘with further ncqulsltions and
for improvements to. existing properties.. i

After giving effect to the fssuance of the- 100,000 shares of second
preferred  stock,. the company will have outstanding,. in . addition to

these shares, 150 000 shares of 4% cumulative preferred stock of $100. ~

par value, and 1,721, 772 sheres oi’ common stock, $1 par value.
Years Ended—— LR

Sales ¥

Net profit after charges and taxes.

Earned per common. share

-V, 162, p; 2813.

$108,199,847. $93,387,417
4,980,729 - 3,934,938
53" $4.20

* ) g :

- Burlington-Rock Island RR.—Earnings—
November—. 019480 0 1644 1943
Gross' from raflway_ ... - $257,450 . $250,877 ' $171,766.
Net from. railway......- " 69,073 78,097 - 58,080
Nelb .ry. oper. income__.. 18,130 , 28,212 42,321
& From Jan.  1— o %
Gross. from: railway...2

Net from raflway...

Net'ry, oper. income. ..

—V.. 162, p.-2813:
California Consumers Corp. (& Subs.)-—Earnings—

' Years End. Sept. 30— 1945 194401943 11942

Revenues .~ $4,526,589 - $2,654,781 52,837,246 + 52,781,476

Costs''and PRI
3,208,317 - 2,574,296

" depreciation *
5446,464 | $262,950
7,627 41797 -

15723,072 1 $484,091  $304,747
133,758 | 141864 145838
V14 18 3,059

$155,850
86,670

$69,180.

1942
$162,683
53,369
35,065

1,634,297
386,294
158,999

2,517,585
932,922
560,052

2,975,795 "
1,009,029
448,633

2,784,842
1,037,858 -
+ 547,205

2,027,874

1$698,715

. Profit’ from 'oper 5
25,256

Other income ..

$181,514

$208,029
91,204
4,401

. Gross income
.Bond interest _.-
,Other “deductions....

- $590,067
444127

$342,012
265,214
576,799 .

. Net profit. .. .C
Fednml and State taxes
. on income

$112,334
60,193
552,141

: Net Incorne
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945

8 ASSETS.—Cash,  $677,087; U, 8, Government certificates of indebted-
ness, Tu%, due. June 1,7 1946 (at cost)$225,000; accounts: receivable,
$269,706; Inventories, $449 714; 'U. 8, 'Treasury Notes deposited with
California State Treasurer under compensation " insurance -regulations
{face” value “$17,500),  $17,553; -property = (after’ reserve for deprecia-
tion of $1,655,303), s2 225, 294 capital stock of Southern Counties. Ice
Co. (364,105 shares—31.267of total outstnndtng)r $207 628; deferred
charges, $64,853; total, $4,136,835,

$145,940

* LIABILITIES—Accounts payable, .$208, 703 wages - payable, - $44,373:

taxes payable and accrued, $310,450; taxes imposed on and withheld
from ' employees" . compensation, ' $23,276; ‘accrued interest  on honds,
$79,350;" ice distributors’ reserves and -other deposits, $75,252; 5%

fixed and income interest mortgage sinking fund:bonds (due Dec. 1,
1955); $2,645,000; deferred credit (storage charges’ billed in advance),
.+ $22,665; reserves . ‘for - compensation  insurance, - $9,167; - reserves . for
“contingencies,  $30,000;  stated . capital

54,274 -shares of ($10 each, including 574 shares. to. be -issued 'in

conversion of shares ofpredecessor company when presented; voting . -
trust certificates for 1,332 shares held in freasury), $542, '140. carned -

surplus, $145,859; totnl $4,136,835.—V. ' 162, p. 2267

California Water Service Co.—-Eqmmgs’-—'- o

12 Months Ended Nov, 30~ 1945 1944
Operating re v 5 $3,912,276. $3,644;381
Operation ' <. 1,644,005
General and: angiucerlng -expenses chnrgenhle ;

to - construction

* Malntenance :
. General taxes
* Provision ' for ' depr

Cr35,467

e : A i 261,117
3 369,019 351,137

$1,482,626
25,737

_ 1,508,363
- 77,320

jation

“-Net . operating. revenues
N perating - i

12,289

$1,414,376

. “"Balance before ded"f‘“n"e
: 905,197

E Dcducuons s

b SLLLL $531,043° $500,179
'Dividends on preferred: stock 5 206,185

$324,857

Balance
—V. 162, p. 2638

. Cambria & Indlana RR.———EarmnEs—-

November-- 148 1944 1942
Oruws from rnllwny----/ 3135 842 $142,299 - $157,575
Net from  raflway... S0 047.941 156,304 21, 60,003
Net ry. oper. income.._. - 51,257 57,851
- From Jan; 1—

* Gross from. .railway

Net: from railway._.

Net ry. oper. .income.__.
V. 162, p. 2636.

< Canada Dry Ginger Ale, Ine. (& Subs.)—Report—
~““"In his“annual letter to stockholdérs, 'R. W..Moore, ‘President, sald
; that all phases of -thé operation were considerably .affected by war-
time “conditions such  as increased: transportation and  labor costs,
. shortages of sugar and dcmestic spirits,’ and - restrictions on-, liquor
imports. The company, however, cid enjoy substantial increases . in
the sales of Sparkling Water, he.said. .
The ending of the war enabled Canada Drv to- begin currymg out
. lts long-deferred program of post-war expansion, Mr.. Moore reported..
Construction- is ~under way on five modern . bottling ‘plants; in- this
country and one in Cuba, and work will' begin:shortly on six: addi=~
tional plants, “Four exiatlng plants purchased during’ the year brought
the ' total of compahy-owned factories’to 29.

1943

1,922,593
©'864,852
692,909

1,418,063
490,499
540,235

1,676,437
689,868
601,464 |

The alcobolic - beverage division is preparing for the addition. of -

new brands end the expansion of ‘present activities; the' report said.

. Acquisition ‘of the agency for. exclusive distribution  of . Pedro Domecq

brandies and “sherries was announced eariier -this year.

The licensing of domestic and foretgn bottlers to produce carbonated
Canada Dry- beverages,. though handicapped in the past by shortages
of machinery and sugar, will expand as soon as a number of licensees
can begin operations, Mr. Moore said.: Some.relief in_the sugar situ-
atlon is hoped for py next summer, enabling present bottlers to in-
crease. their production,” phrticularly. 'of Spur, the Canada Dry cola.” ..

An issue: of 50,429. shares of $4.25 cumulative preferred  stock,’ sold
during the year, provided-funds for new building, and expansion of
both' the ' carbonated and. alcoholic beverage businesses. - This "stock
was first offered to the common' stockholders of the company. and

92.5%. of - the entire -issue: was. ‘taken ~under- the warrants’ granted: to ...

them,

« Mr, Moore pointed ‘out ‘that the program ‘of equitable " distribution
of scarce products, preser\'ation of quality standards, and-maintcnance

Sep. 29, ’45 . Sep. 30, '44

Excess gf cost of acquisition over recorded vai

2,599,962

i ‘Notes, drafts and accounts lecelvable (net)

" Sundry. accounts receivable .l liiioiillillll

~Invest. in‘and advances to controlled buL nog

27U, 8. Govt, and Domlnion of Canada post-war

. Dividends = payable’ ..
- Notes payable to bank, due Aug, 31, 1950...

(authorized and outstanding,

- Earned surplus
1,522,490

L T 180,175 43,017,

. $1,402,087

208,502
$300,677

36,870,

:Gross from railway..__

!\ Gross from railway.... .

. Net 1y. oper,. incnmeee-

' Net- from- railway...
. Net ry: oper: incomew_

of ‘advertising schedules, adopted at the beginning of the -war period,
was designeda for both immediate: and :long term -benetits, and that
the -full measure of its success Will not be realized for some time,
to come,

" CONSOLIDATED INCO'V[E ACCOUNT YEARS ENDED SEP’I‘ 30
1945 1944
$32,479,067 $31,508,266
15,888,975 15,951,968’
13,225,372 11,677,340

~Neét opcrating inmmn 3 $3 364, 719 $3 878,957
.Income: credits: (less income deductlons) 167,389 59,9

Net sales
Cost of 'goods. sold
Advert., sell dismb and gen and adm exps

53,938.883

- $3,532,109
563,000

;. Net income

Federal “income ‘taxes.

Fed. excess profits tax (at\‘,er post-war credit—
1944, '$206,085)

Foxeign income and excess profits taxes (after
post-war cred. -—1945 $27,027; 1944, $28, 829)

1,021,000
279,692

++$1,559,417
10,215,018

$11,774,435
203,560
25,675

1,689,000
284,954

$1,411,929
9,598,680

" Net |
Balance at -beginnig of year

Total surplus : $11,010,609
Adjustments of reserve for valuaiion of cases to

amt. equal to 25% of ledger value:of cases.

152,644

of net assets of pred companie:
Amount required to state preferred ‘stock on the
basis ‘of its preference in involuntary liquida-
“ tion’ ($100 a -share)—representing, excess, of
_ amount of such preference over net proceeds
from sale ‘of 50,429 ‘shares . i . "l . ‘. »
Preferred dividends 2
Common dividends

106,966
145,844
; 605,107

605357

Balance surplus
Earned per common, shale

$10 687,282
$2.30

: CONSOLIDATED BALANCE SHEE’I‘ SEPT, 30
ASSETS— 1945
Cash on'hand and on deposit el 1$3,962,884
Dominion of Canada 3% Victory bonds 990,991
U. S: Treasury notes, tax series C——-at cost, 2,500,000
U. 8. Govt. post-war tax refund 263,797
1,668,931
5,106,681

189,458

$10,215,018
1$2.30

1944
$3,283,511

765,765

500 000

v, 041,183
4,405,458
185,267

Inventories -

Deposits ‘receivable on containers retumnble by
ers . (est.)
Liquor in bond purchased, for. .delivery after
Sept. ;
Securitles (mortgages and smck)
~accounts : receivable

368,569 365,911

130,167

notes and e
132,300
wholly owned sub, ... ."159,2‘51
505,292 /
8,889,193

“tax credits L.
Total property, plant and equip.,
Goodwill, . trademarks, - ete...
Prepald expenses and dererr

Tuml
- LIABILITIES-~
Accounts payable—trade; etc

ek ,234
less reserves. . 10,439,836
Asc s Neka 1A
595,977

$26,361,962

627,530
$20,990,831

$907,569
B : 204,871
‘U.:S. and-foreign taxes on. income.._ 1,934,975 |
Other ‘taxes’ .. ... ii 57..390,692 .
Salaries, wages, commissions, ete. _-__--_e-e.-..i 188,665
*1200,000

$878 049

2 661, 473
y 307"828
158,151

Liability to customers for deposits on returnablv
containers’

Liability. for liquor purchased Ior delivery atter

‘: Sept, 30

*$4.25 preferred stock . ... S

Common ' stock - (par $5).

Capital ' (paid-in) ‘surplu

£3,402,095 ' 317,672

116,514

15,042,900 °
43,075,785
1,482,450 -

110,687,282
Dr155 223

-3,075,785
1,470,092
10,215,018
Dr169,853

: 3 $26,361,062 $20, 990, s:n
. *Represented by -50, 429 sixeres no . par: vaiue.———v 162, p, 2813,

Canadian Cat & Folmdry Co,, Ltd ~New: Contract—

An’ order worth’ approximately ‘$2,000,000 has been 'received from
the To;onto Transportation’ Commission, V M Drury, Presidcnt an- -
nounced. -

- The order calls for 50 Cenadinn Car-Brill 44-pnssenger electric
trackless trolley and 25 36-pa city trnnslt f.ype buses
for urban service in Toronto, Ont., Cnnnda X

The coaches and buses: will' be manufactured” in ﬁhe Fort  William
shops and delivered to Toronto . tor .fheir: post-wa development. pro-
gram in 1946 V. 162 p. 3188,

Common stock in. treaeury 11, 000 shb ), at cost

mgland——Earnings—-
1943 1942

| $154,500° $126,900
81,709 . #313,652
*138,028  *371,586

-~ Canadian Naiional Lines in New

- November-- 1945 ¢ 1944

Gross from railway. 1£3154,700

Net {rom railway_. ©19,474

Net ry. oper. income._. 074,328
From Jan. 1—

Gross from railway

Net from railway__. :

Net ry. oper. incmoe. . _..
°Deficit—V 162, p..2813.

o r126, 153

1,701,700
- 15420,659
#1,022.763

2.093,900‘ i
© €170,572
*835,498

1 598 000 1 919, 400
'594 508 7 '334 455
#1,199,383 .*1,105,543

: Canadian Pacific Lines in’ Mam—Earmngs— ;

November— 1945 c. 1044 1943 -
$441,189 - $537,529 $518 228
92,609 245,713 182,771
5,324 71,5761 129,639

1942

Net from railway._
Net 1y. oper, income___

From 'Jan, 1—

170 285 -

5,554,267
2,051,152,
1,095,432,

(6,132,918
2,175,588
1,056.312

5,907,833
2,607,317
2034106

4,730,286
1,982,672
1,501,791 -

Neb irom railway..

{5V, 162, p. 2813,

Canadlan Paclﬁc

Ry.—-Traffrc Earnings-—- i
10 Days Ended Dec, 31—— i ? K §
Traffic earnings. . S Ty

Week Ended Dec, 21— 5 ™ 945 - 194

1945, 1944
$7 637 000 $7,741 000

4
Traffic earnings -$5, '740 000 % $b 231,000

—V.’162, pp. 3069 and 3158,
Canadian Pa,cific

““November— 3
Gross from railway......

Lines ins Vermont—Earmngs——

1945 1944 00021043
$96,902 $107,199
.-$64,933 61,746
112,104 100,504

1942
$121,962
? 243,290
76,339 42 "76 592
From Jan, 1—
Gross trom railway_.
Net from. raflway.__
Net ry.” oper JAncome. .

g ‘Deﬂcit—V 162, p:

1,223,021
486,265
901,825

- 11,266,843"
7612,937.
130,035

2813,

1,392,597
+497,598
b ‘958,075

1, 314 088
£232,232 %!
#598,653

Carnation Co.-——Debentures Placed Privately-'—The
company,- largest manufacturer of evaporated milk 'in
the Unlted States, sold privately in December to in-

_Feb, 1, 1946, to stockholders of record Jan 16.—V. 162, p, 3

—V. 162, -p. 3188.

Depre¢, ‘& amortization.

. Fixed charges & other.

" New Jersey for .the 'yéar 1941.

'Gross from Tailway-_Z. -

~ Gross: from' railway_.__

stitutions $5,000,000 20-year 2%% debentures, dated
Dec, 1,°1945, due Dec, 1, 1965. The debentures were
placed through Kidder, Peabody & Co., as agent.:

Proceeds of the new debentures have been npplied by the company
to the retirement of the entire issue of 3% debentures due Sept. 1, 1957,
outwtandlng in the amount of $4,833,000.

: In addition to its evaporated milk business, company now has a large
fresh milk and ice.cream department. . The company also operates 29
feed stores, 10 retail dairy stores and is one of the largest manu-
facturers-of dog food in the United States. A subsidiary,.the Albers
Milling Co., is the largest milling company on the Pacific Coast.

Vet sales for 1944 amounted to $148,000,000 and net income to

14;2 p.. 2813,

,%2 ,236,000 after Federai inccme and excess profits taxes of $4,494, 000—

. Carrier Corp.—New Preferred Stock Voted—

The stockholders at a special meeting held on Dec: 27 approved a
new preferred issue in the amount of 200,000 shares;, par value-$50,
and authorized an incxeese in the number of common shares from
900,000 to 1,200,000,

It is cxpected that 120,000 shares of tbe new preferred stock will
be issued. These shares will be offered to common stockholders of
record Jan. 7 for subscription. Rights will expire Jan. 22, In con~

nection with the sale of the new preferred stock, it is proposed to eall . |

tc:r redemption all .unconverted shares of the present preferred stock,
42 % series.
The directors. authorized the payment of the regular qus.rterly divi-
dend on the present cumulative preferrei stock, 44 % serles, peyabie
188, .

7 Celanese Corp. of Amernca—To Vote on Merger—

Special meetings .ol - stockholders of this corporation and  Tubize
Rayon Corp. to consider:the proposed merger of the Tubize company
into: the  Celanese corporation have been called for early in February,
it 'was ‘made known on Jan. 2. Celanese shareholders are to meet on
Feb, 7 and the.Tubize meeting will ‘be a day earlier.

Under' the merger terms it is proposed that each outstanding share

“of Tubize 433%" preferred stock be exchanged for one share of Celanese

first preferred stock, $4.75 'series; and that each outstanding share

" "of Tubize -common stock’ be.exchanged for .two-thirds of a share of

Celanese .common stock,

.No change is proposed in the terms of the outstanding first preferred
stonk. $4.75 series; 7% second preferred stock, or' common stock of
Celanese  Corp, of America, Therefore, no exchange of stock certifi-
cates of these issues will be necessary.

- Among  those  prominent in “the preliminary  arrangements leading
to the merger agreement was the investment bnnking tirm of Kldder, ;
Peabody & Co.~—V, 162, p. 3069.

Central of Georgla Ry.—Earmngs—{ i

November—: i 1945 1944
Gross. from. railway.. $3,041,793 $3,082,180
:Net from railway- ... -~ 724,363 . . 675,359
Net-ry. oper, income__.. 535,810 420,091

From Jan. 1-— :
Gross from railway___.

1942 »
$3,029,507
* 1,368,523

999,121

1943 « -
$3,138,652 .
1,156,877
72, 465

35,396,670
7,618,074
4,808,893

34, 371 239
13,320,862
748,801

26,584,344
9,375,005
6,922,546

35,776,515
10,099,367
5,899,645

. Central Illinois Light Co.——Earnmgs—

“ Period End. Nov. 30— 1945—Month--1944 .. .1945—12 Mos. —~1944 .
Gross: revenue $1,136,375 $1,065,735 $12.930.548 $12,290,913
Operating expenses.... 563,156 ‘. 484,432 5,673,680 5,149,311
128,500 . - 128,500 1,542,000 . - 1,541,500
270,224 ' 1277,225 ¢ 3,626,066 - 3,544,467

©$175,577 $2,055,635
52,970

$122,607
. 41,800

$80,807

Provision. for: taxes... ..

" Gross income

L7 $174,404
. & other deductlons _

$2,088,800
49,760 v

635,151

$1,453,648 -
y 591.696‘

. Net income i

$124,734
Divrdcnds on. prd

$1,419,371 -
41,800 -

2 Bnlance
-—V 162, p. 2813.

. Central: Pdcific Ry.—Tenders Sought—— =

J ‘A.Simpson,” Treasurer, 165 Broadway, New  York, -N.: Y., bas
nnnounced that ' the ‘company, ‘will - entertain bids for -the’ surrender
for redemption of- first' refunding mortgage bonds due Aug.' 1, 1949

$952,042 .. $917,764

“at prices .to ‘be named by the bidders, to.the amount-of $31, 025 held:

én t1h¢:/1 slnklng fund.." Tenders shouid be mede bct‘ore noon- ‘'on Feb
8,
" Bond Extensron—_

The ICC has, authorized the compunj to ‘extend from Nov. 1, 1941 «
to Aug. 1,7 1974, the maturity date of not exceeding-$3, 000000 of
Central - California Raflway 1st..mortgage 6% bonds and.of not ex-

~ceeding - $2,500,000 of  Sacramento . Southern RR. 1st. mortgage 6%

bonds,. and froin .July 1, 1940 to Aug. 1, 1974, the maturity date
ot not exceeding' $949,000 of Chico. & Northern RR. . 1st ' mortgage
o 'gold bonds.—V, 161, p. 2637 " 5 : .

Central RR. of New Jersey-—Earmngs——

< .E’friod End. Nov. 30— - 1945—Month—1944 1945—11 Mos 1944 1

Gross oper. . revenue... ' $3,982,464 - $4,000,299 $51,850,142 $56,032,509
Net ‘ry. oper. - #759,291 578,658 - 4,062,370 5,252,800
Gross . income 673,249 . 5,075,382 6220 529

455. 179./.. 4, ii70y 486 ,890,124
- $238,070° $204 8‘16 $1, 330 405

442,898,

' deductions - .. "
: °sl 103,915 .

‘. ’Net . income
*Deficit,

NOTE—The November, 1945 deﬂclt was caused by: the payment .of
$1,654,098 in additional” property taxes and’ penalties to the:State of
The additional taxes. were levied
because : of * & recent State Supreme Court decision upsetting. as it
affected 1941 taxing & 1941 law, which set up a new method of taxing
railroads.  The law. was held constiwnonal however. for all. . years
efter 1941V, 162, P. 2637, Y

Centml Vermont Ry.——Earnmgs—-

+ . November— 1945 1944

$680,014 $771,091
142,006 275,319
48,571 179,936

(1942
$706,562
226,340

142,350

1943
$774,008
.-368,630 ©
© 174,744

Net from railway..-
th Ty, oper. ‘income--
‘From Jan; 1—. ;
7,513,575
2,174,603
1,304,781

/- 8,142,511
-1,861,964
832,126

11,568,946
Net' from railway.... 1,062,204
Net ry. oper. income....:. 83.027
V. 162, p. 2638, & o

. Central-Violeta Sugar Co., S. A.»—-Annual Report—~ b

.~ Laurence A. Crosby, Prcsident ‘on ‘Nov. 20 stated in part as Tollows:
.. The  consolidated - profit and loss  statement. for the .year ended
Sept.- 30, 1945, shows 'net ‘income’ as $728,454, equivalent to0" $5.14
per” share on the 141,510 outstanding shares of .the capital stock of
the - company.. For. the previous' vear, ended Sept. 30, 1944, the
balance .added. to ‘earned surplus. was $853,902 (equivaient to $6.03
“per - share), after providing a contingency . reserve of - $250,000.. In
1945, income fell o1f chiefly because: of smaller sugar production, due
princlpally to ‘drought; and costs rose further because of & substantial
statutory - wage increase and the grant of a participation in the
proceeds "of - blackstrap molasses to the cane growers by Cubnn Gov-
ernment decree, the legality of- which is in-doubt.

"The consolidated net current assets of ‘the: company nnd its sub-
sidiarlea at Sept. 30, 1945, were $1,716, 463 -At-the end. of the, previou;

8,469,329
2,316,033
¥ 1,342.915 p

o2 Xhe: Commercial-and-Financial: Chrenicle (Reg: U. S Patent Offlce) ‘Willlam B: Dana Company, Publishers, 25 Park Place, New York 8, N.
-D. Riggs, Business- Manager.
T, (Telephone! '‘State.0613); '1.Drapers® Gardens,: London, E. C.; E:
a8 second-class-matter- February-25, 1942,'at the ‘post’ office' at New 'York N.: Y un

" Willlam.. Dana: Seibert, ,President;. William'
: ‘offices: 135 8.. La Salle. St., Chicago 3,
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fiscal year, Sept.-30, 1944, the consolidated net cyrrent assets were

' $1,470,034.

.In the calendar year 1945 the company has.paid two " dividends;:

in November
s follows: $1 per. share in-July, and $1.25 per share .
l(lin each case l1ess 5.8% withheld for Cuban dividend tax).d Tt;g :
second of these two dividends, declared “on Oct. 24, 1945 and pa
on Nov. 15, is not reflected  in the following: ‘accounts, as. it was.
‘after the close of the fiscal year.
c'{'e'crlt’ge‘t‘ior?lptany’s'194.‘: production amounted to 331,342 bags of nll:oub
425 .Spanish’ pounds- each of raw sugar and ‘2,203,769 physical gallons
of blackstrap molasses. No invert molasses was produ::ed 1nl§95455 "
. Production. figures of our record crop of, 1944. were 529,8 ags
of raw -sugar. (including ‘raw. sugar equivalent of “invert moluises.
produced in lieu of sugar) and 3,207,814 gallons of blackstrap molasses.
A year ago-it’ had been: expected that-our-1945 production: would be:
about -16% below that of 1944.. The dlrfarencgs})etween d?:]k;att_oeatrﬁz.,
_our .gctual :shrinkags_ of about; 38% was !
a;tggle‘;'é%erﬁgg d:::ught.which'began in the fall of 1944 and. continued :
uatil- June, 1945, ; ~‘
 CONSOLIDATED INCOME. ACCOUNT, YEARS ENDED SEPT. 30 .
' T N 1gas 0 1944 1943 1942
Sales of sugar f. o. b. . :

Cuban port and Sales . .00 s 660,724 452,027,747 53,778,592

2,241,458 2,605,300 1,484,902 1,§57,822

; 711,018,476
- expenses 1,540,596 - 1,592,8 11,018,
Prov. for depreciation.— ' 128,914 . G 114,5_727 163,009
Maint: of _non-ope{. mill '_ : / o 4 X
and gen. exps. of non~ {455 1478

Mifg. shipping and qt‘hen 1'030,4“‘.

101,237

oper.. subs 19,109 - 18,783

. - i T
Gross. inc. from sugar

and molasses .- .

Other income

:.$818,708 $302,247 . $770,348.

$1,342,178 .,
60,347 < 579

$325,327
56,686

$266,641
Dr3,781

1,400,110
117,942

51,282,167
€r126,304
$1,408,471

304,569
950,000

$8179,054

s 1' income .-
Tota 105,983

56.
.cher expenses . 54,956,

$730,008:
50,324
$780,333

1$773,072
Or126,741
$899,812
169,308
)

* Profit’ from opers....
Adjust. with respect to.
-gper. ‘of prior years._

$262,860
Prov. for Cuban income’ ;
~and' profits ‘tax._.
Prov. for contingencies_ .
V. S, income tax
. W Sapied

122,583

33
Tt S
$657,717-

< 283,000
< gl64

42,281

Net inc. for ear;-;_ $728,454 $853,902 . -$220,579
D(viede'ngcpaid i,_ <0 1353,7760 0 383,775 __212,265‘
Earns, per share_._... $5.14 - $6.03 $1.55

*Including unsold portions at estimated realizable value,
CONSOLIDATED BALANCE SHEET, SEPT, 30, 1945 : ;
) ; 47; e~
ASSETS—Cash, $969,323; special:deposits (see. contra), $7,947; v
.counts receivable (includiﬁg estimated” amou_nt, receivable . for sugba;r
ypending liquidation), less reserve; $74,747; ;esnmated amount x'e_celva %
in connection with blackstrap’ molasses sold  under regulations ‘o
Cuban Sugar Stabilization Institute), $243,252, Sugar on h_agd (after
deducting  estimated sales ‘expenses -of '$14,007)," $177,084; distillery;
snventories . on hand, $191,487; materials ‘and - supplies (at"average
cost), $443,975; - receivable - from -cane - growers- for .advances, interest
and rentals, $297,234; membership—New * York “Coffee -and Sugar Ex-:-
change (approximate value based on market quotation—$2,600), $2‘,500,v
growing cane, $178,215; working animals and livestock, $6,464; rights
under mortgage Teceivable,
(after reserve for depreciation of .$948,831), $2,983,377; prepaid ex-+
penses ‘and other deferred charges, $119,312; total, $5,695,918.
LIABILITIES—Accounts payable, $116,047; “accrued taxes, $191,265;

Gther accrued liabilities, $8,016; retainéd' cane liquidations-and. un- -

claimed interest and dividends (see special deposits; contra); $7,947;~

estimated - freight and’ handling charges in Cuba on 'sugar, molasses ¢

end alcohol, $68,077; deferred credits, S’;O),Qlo;' reserve: for ‘contingen-
cies, $250,000; capital stock (par $19 each), !
erising. ‘on’ consolidation,” $727,935; earned ‘surplus, $1,627,029; total,
&5,695,918.——Vv. 162, . 2012, (i i e r R i ol
Earnings—
. 1943 1942
$339,933 $331,558. ..
118,880 . '; 141,751,
79,545

Charleston & . Western Carolina Ry.
. November— * 1945 1944
Gross from. railway-._. $290,222 - .3355,827
Wet from railway. ..., - 19,572 _104,253 ;
Net ry. oper. income_.-" i« 5,168 . 46,281
. From Jan. 1— it 3
Gross from railway
Net from railway..
Net ry. oper. income__ .
—V, 162, p. 2813. "

- Cherry-Burrell Corp.- (Del.) —Earnings— G
P (Including Cherry-Burrell Corp. of Canada, Lid.): " .
. Ye Ended Oct 31—~ - . ? vy 1945 #1944

Ne;eaﬁpqn e $17,818,985 $17,896,968,
Cost of ‘sales 14,133,693 14,253,051

e e
°$3,685,292 " '$3,643,917
1+238,097 214,038

-.$3,923,388 - $3,857,955.
§ 2,488,043
246,147

3,959,589 3,583,684
1502700 1,462,051
716,916 800,714

4,211,391
1,475,115
"'684,833

3,743,552
720,339
301,020

* Gross profit
Other income

Total income e e
@elling, shipping and administrative. expenses.. 2,687,990
Other deductions—interest, sales discounts, ete.’ 293,354 1"
Prov. for Federal income taxes._.-.l. ... i 324,954,
Prov: for Federal excess profits tax (net). 68,292 232,806
Prov. - for- Dominion. incom=.and excess: profits .. . ., ¢ 5 L S
- 27,931 119,989

taxes (net) ‘
Sl 8520869 $533,020

67,745 87,745
357,080 356,780 °
446,475 445,975 .

$1.01 $1.04

Net income Shiie
Dividends on 5% preferred stock....
Dividends on common . stock
Common shares outstanding ($5 par
¥arnings per common share

*Revised. A 7 3 R

COMPARATIVE CONSOLIDATED BALANCE SHEET, OCT. 31

ASSETS— W 1945 © ¢ 11944
Cash .on hand and demand deposits $926,977° $1,836,522
U. S, and Canadian Government obligations_ 676,244 865,315
Notes and accounts receivable, less reserve_... 2,289,016 " 2,106,974
Iaventories, at the lower of avge. cost ur mkt, . 4,459,622 3,821,146 ~
Deferred charges s 102,900 103,981
Advances to officers and employees, 20,129 20,554
TIavestment in a majority owned unconsolidated g g
- English subsidiary, at cost in 1945; al cost
- less reserve in 1944
Post-war refund of excess profits taxes ;
Other than emergency facilities, - at cost “in

cash and securities (less.reserve for deprec.)”
Emergency facilities, at cost (less reserve for .

amortization) . Z ;
Patents and patent applications, at cost le_ss
.- antortization

22,418
-19,002

2,063,341

L 4T
o 55,213
1,070,207

) 4,99'9
- 46,787
Eo.sn,vag'

41,050 -
$10,620,700

; Total .

LIABILITIES— .
Notes payable - (banks)
Accounts payable
Accrued payroll, bonuses, State and local taxes,
royalties, etc
Prov. for Federal and Dominion income taxes,
. less; in*1945, claim for renegotiation refund.-
Unearned income...
Preferred stock ($100 par)
. Common stock ($5 par)
Capital surplus
Farned surplus

$624,748
747,230

' 498,751

$300,000°
935,457

558,102
590,000
6,937
1,354,900
3,720,625

472,845
2,680,833

825,000
5,399
1,354,900
3,716,458
473,012
2,586,291

Total $10,620,700 $10,831,789
-V, 161, P, 2656, i

~Gross from railway.
$784,965 -
- Net ry. oper.-income

- November—-

- From Jan, 1s— i1
'Gross from: railway

‘ Net ry, oper. income..

“Net from railway..

$1,000; property, . plant ‘ and equipment. .-

"+ November——~

;" Net 1y,. dper. incoing..

$2,688,690; capital surplus:. -

69,738 . Of firstmortgage 4%2%

337,949

- Chesgo Mines; Ltd.~—Registers: With SEC— et
The company. has filed with the SEC a. registration statement for
1,250,000 shares of $1 par value stock,. non-assessable.” The: public’
offering price is 35 cents per share. - The proceeds will be used: to.
cont‘in.ue prospecting and. development work. ... . .. 1 . ¥
Chicago Burlington & Quiney RR.—Earnings—
November— 1945 01944 719430 1942. -
g 517,002,042 $21,130,865 $19,604,556 $16,464,263
"4,835,659" 9,037,921 . 8,647,186 . 7,598,509"
Net ry. oper. income 1,319,371‘_ 2,430,528 - 1,093,729 - 4,126,178

" From Jan, 1—

Gross from- railway._.:

Net -from .railway_.__ ...90,778,364 , 87,181,138...91,207,112 ; 60,048,637 -,
Net 1y..oper. icome.__. 27,402,167 . 24,955,681 ..36,171,403 .- 32,550,439
~—V. 162, p. 3189, NN i o ; e G
. Chicago & Eastern Illinois RR.—Earnings—

. November— oo 19450 L t1944 " 771943
Gross from railway____ $2,060,661 $2,739,189 $2,6830,141
Net from railway.... T T%465,782 868,437 1,001,499
Net ry. oper. income_._. " 65,511 131,889 208,324
v From Jan, 'l . :
Gross from railway. ..
Net from railway.._ 6,050,452 " 9,706,033
Net ry. oper. income... . 2,366,838 " 2,702,335
- ®Deficit.—V. 162, p. 2813, k i

Chicago & Illinois Midland Ry.—-Earnings—
November—— 7 1945 1944 1943
$565,308 $563,581 " $520,898
132,317 ;5 2;1,356 206,214
71,493 <-178,388 .. 84,655

1942
32,156,566

8117,173-

383,257

29,667,772 /21,523,867,
11,197,464 * 7,100,435

27,562,098 31,544,413

1942
$482,840

215,102
188,744

Net from railway. ... .._
Net ry. oper. income__
- From Jan. 1— .
Gross from railway.

16,449,582
Net! from railway_..

2,570,025
892,382

16,147,419
1.908.598
848,592

2,277,054
899,003

2,416,696
914,174
~—V. 162, p. 2813 L

- Chicago & North Western Ry.—Earnings—

e 1948 194d 0V 1943, 1942

~'$14,160,376 $14,321,852 $13,650,437 $12,129,130
L. AM17.320 4,446,630 . 4,724.341 " 4,071,251
752,346 1,930,069 ' 4,229.270 2,428,612

Gross from railway.
Net from: railway..
Net ry. oper, income....

£.7157,370,403 153,740,015 150,168,323 125,957,757
34,123,653 46,329,524 56,782,231
18,746,100 : 21,728,041 36,977,522 23,168,69

89, o S

Net from- railway_ >

X ‘Deﬁcit‘—v.‘ 162, p. : ; : %
. Chicago St.. Paul Minneapolis, & Omaha Ry—Earn-
ings— ¢ e : Gt

" November——
Gross' from railway.:

: (194301042
©$2,314,237 $2,117,029
697464 . 553,800'

1944
$2,236,282
.. 678,334
" 410,309

1945
$2,490,284
396,257
Net Ty. oper: income. 184,680
+From Jan. 1-=""
Gross' {rom -railway._.
Net from railway.. ...
Net 1ry. oper. income..=
—V..162,’ p. 2814,

24,940,381 25,027,818 21,423,122 -
6,068,370 . 7,674372 5,317 418
3,302,301 4,600,408 2,963,333

25,094,406
6,423,757
337,129

. Cincinnati New Orleans & Texas Pacific Ry.—Earns.
355 4 1945 7 g4t Mygay T 1G4 !
. Gross from ‘railway.. :
Net from railway_.. 710,704 " 1,219,563 ¥

1,497,209
9. 3T8,177

769,402
596,387 /¢

664,49 .
* From Jan.. 1— Sead:
Gross. from railway..
Net from railway...-
Net ry. oper. income._.":
~—V,. 1€2,.p." 2639, .. "

10,456,059 114,018,329 ...15,845,158 .- 12,643,989
3,959,678 - 4,511,502 5,769,672 . 4,519,351 "

Cleveland Union Termijnals Co.—Partial Redemption i
The " com “hi lled ' for - redempti il -1,1946, o
o; company-has-called: Lor mption:ipnt Aprik-1,:19 AL;105 - outstanding ‘shares. of 7% " prior preference 'stock at' $110 per sharg .

and interest, - (a) $99,200--of first ‘mortgage 5% % bonds, series A;
(b). $217,800 of ‘first mortgage 5% bonds, series B; and (c) $179,000
bonds, series 'C. ' Payment will be made at
the office of-J. P. Morgan & Co., Incorporated, sinking fund trustee,
23 Wall Street, New York, N. Y-V, 162, p. 132. * ; i

Cold Metal Process Co.—Settlement of Suits— .=/ .
" The company on Dec. 31 announced it had accepted $10,000,000 as s

settlement from six /:steel .companies, forsuits charging infringement
of patents, according to an Associated Press dispatch’ from: Youngstown,

Ohio, which further added: :

‘" The settlement "also. provides for: the -granxlng‘.of llcensés, to th;‘.‘

: steel companies for use of .the process-for cold rolling stéel which was'
.+ involved in the infringement suits. ... ¢ 5o )

< Bteel. companies -involved  are: the.Bethlehem Steel Co., American
Rolling: Mill. Co.,: Youngstown Sheet & Tube Co., Wheeling Steel Corp.,
Jones & Laughlin Steel Corp. and the Crown Cork & Seal Co., Inc.. . s
..-The* Cold ‘Metal Process Co. said the.money involved in the settle--
ment already had _been paid to the Cleveland (Ohio) Federal Court
to be: held pending settlement of a case in which the Department of.
Justice had charged Metal Process with fraud in obtaining’ two of the
patents,- That suit has been pending since 1943.—V, 157, p. 343,

Colonial Airlines, Inc,—Registers— : e
Company has registered 91,400 shares of common stock ' (par $1)
with. the SEC. - Company -will offer the .stock:to:-its’ common holders
of. a-vecord date to be set in- January. . They will receive the right -to

“ subscribe ‘for ‘not in excess of 191,400 shares’ of ‘common  in " the ‘ratio

of one ‘additional share for each three shares held. = The offering

price is .$20 a share...No-arrangements have been made for under-

writing the issue. = The stock not subscribed to by shareholders will be
purchased by individual members of  the board at-the same’ offering
of 520 a share for their own accounts. 3 4
- It-is expected: that net . proceeds of '$1,751,178 -after allowing for
expenses will: be' applied ‘toward the purchase of additional aircraft -
and other operating property and equipment. aggregating approximately
$1,327,000, . The balance will be available or general corporate pur-
poses.—V., 162, p, 2814. G A SR 3

".Colorado & Southern Ry.—Earnings—
November— 1945 - 1944
Gross from-railway..._" .$1,378,577  $1,719,265
Net from railway.____._. £317,877 612,724
Net ry. oper. income.._ ‘274,925 .+ ' 296,759

From Jan. 1~ = ' o ]
Gross. from railway__:i_
Net from railway_..
Net 'ry. oper. income._.
—V. 162, p. 2639. s

1942
$1,094,035

493,020

409,714

1943
$1,411,398
606,717

384,530

9,623,910
3,425.343
2,480,414

14,458,018
- 4,681,924
2,320,688

15,644,700 12,966,393 "
5,523,895 5,032,561
2,705,904 - 3,050,102

Colorado & Wyoming Ry.—Earnings—
- November-— 1945 1944 |
Gross from railway_-- - $120,493 : $138,943
Net from railway_.._ 38,708 48,627
Net ry. oper. income...~. 19,303 22,967

From Jan, 1— 5 i
Gross from -rajlway...-
Net from raflway
Net ry. oper. income.._
—V. 162, p. 2639.

1943 1942
$151,661.«  $155,406

59,694 61,440

22,345 22,515

1,669,613
722,016
253105

1,393,897
47,661
212,963

1,551,473
547,313
319,889

1,622,211
616,599
240,940

. Columbia Pictures, Corp.»Registers Preferred, with
SE ‘ :

The “corporation has: registere 75,000 shares of cumul:;\tive pre~
ferred, and 75,000 shares of .common, both withouf par value, and

4

“stock certificates.

226,084,087 220,591,627, 198,420,239, 149,006,077 - -

- Gross' from railway....

3,521,563 3,337,811,

: s D
5,791,236 5,578,246

371,033 347,505

£~ $2,273,337; $3,151,727 $3,158,944 ‘sg,o' 166

T AR  Dhe?
~.31,007,560 - 35,195,364 :33,461,110 ..27,692,038 . ;

‘Monday, January 7, 1946, ,\

75,000 non-detachable warrants for common stock. with the SEC, ‘The

common -shares -are initially. to be reserved- for issuance. upon  the

exercise of the werrants for cdmmon stock attached. to the preferred . -
The dividend rate will be filed by amendment, y

H'Il'lhe Eude;wngtlng'rghroup llsx he;ad;d by Hemphill, Noyes & Co. and

allgarten & Co. e price of the preferr
e e p : preferred to the publlc‘will he.
4 Net: proceeds ‘will be used to redeem at $53 a share, plus accx;ued;

- dividends, all ‘outstanding shares of $2,75 preferred convertible stock, g

and- to increase working capital; “All' or a.part of such additional,
;;mrkmg captltalf mtahy bet aglplled,dwl}en conditions. permit, towards the:
mprovement - of -the  studlio . and . for additional . studio i e
V.. 162,:p.; 3189, 5" ¢ Ay e e ,m“n,ievs." ;
. Columbus & Greenville, Ry.-—Earnings—
* November— 1048 T U 0440 1943 7y
$134,705 " $141,880 $119,168
i 924 . 23,370 20,110
6,690 -6,867

it
1942
©$189,928"
131,301
6,746

Net from railway....

Net ry,.oper.: income.._ .

> From-Jan, l— %0

Gross from railway. ¥

Net from railway._.

Net ry. oper. income.__.
#Deficit.—V, 162, p, 2639,

: Commonwealth Edison Co.—Weekly Output— "~
i Electricity output ‘of ‘the- Commonwealth Edasunvg\-oup of ‘compa~
nies, excluding'sales to other -electric utilities for the week ended Dec.:

%4746

1,531,331
/206,524
43823

1,517,485
-'281,629
106,849

1,293,989
157,876
55,333

1,372,366" -
V264,877

22,1945, showed a 2.5% 'decrease .from the corrasponding. period ‘last

year..: Following " are-the kilowatt-hour output fotals of the past. four
weeks and percentage comparisons with the preceding yeari: . %
“Week Ended~—:a's 40t s 1945° 1 g o 041044
-204,790,000 210,138,000
200,033,000 209,898,000
192,198,000 - 208,424,000
+-:197,011,000 206,377,000

% Degy: o
3 o> Pt s .

AEE &
.-162, p. 3070.

_ Commonwealth & Southern 'Corp.——High Court Re< .
fuses to Review Reorganization Plan— . ' e

 The U.S. Supreme Court ‘on Jan, 2 turned down.the”vrequest'c\f’:a;.- S

group -of stockholders of-the -corporation’ for review:of-a plan-of (re«
organization approvefi— by ‘the '8EC ‘to streamline the corporation’s: -
activities under-the: ‘“‘death sentence” provisions of the Public” Utility:

 Holding Company’ Act,

 Rejecting  the "petition of Elizabeth C. Lownsbury and- other share~
holders: who-had sought court-review of “the 'Commission’s 'order: and
d:stay. in proceedings,  the. court let -stand a' reorganization program.
whlch,eventually will- give preferred shareholders 85%::of the COrPO«+:.
ration's  assets i -licu ‘of .their . existing: rights: and' common: shares
holders the remaining "15 % - i

" Weekly Output— - SR LGN e
The weekly kilowatt-hour  output of eiectric energy” of subsidiaries

of this corporation -adjusted to show general business conditions. of .
territory. served “for the -week ended Dec. 27, 1945 amounted ' to

:208,942,481 ‘as ‘compared- with: 235,700,301 for. theé. corresponding week.

1.“ 1944,_ 8 decrease of 26,757,820. or 11.35% .—~V. 162, p.: 3189,

Consolidated Edison: Company of New York, Inc.—
Output— ¥ , Sl . e e
. The: company on: Jan," 2" announced System output of 'electricity
(electricity generated and purchased). for the week ending Dec.. 30;
1945, amounting ' to. 186,600,000 kilowatt. hours, compared with 186,
700,000 kilowatt hours for the corresponding week of 1944, a decrbase
of 0.1% .- Local "distribution - of* electricity ‘amounted to. 178,700,000
kilowatt hours, compared with 174,900,060 kilowatt hours for the cors
responding week of last year, an increase of 2.2%.—V,"162. pi 3190, -1

A wanss _NOTEQ—Fur.-mchanical‘ reasons- it is not always
:. possible - to arrange ecompanies- in’ exact alphabetical *
. order... However, they are always as near alphabetical .-

i position as possible.

- Continental Gas & Electric Corp.—Calls: Stock— /7"
':The ‘company. has called for redemption on-April'1, next; all of the

and accrued dividends of $1.75 per share.'Payment will be made at
the Bankers Trust Co., 16 Wall St., New York, N. Y.V, 162, p. 2815,

Continental Motors Corp.—New Products— R
This. corporetion will' start production of a new Diesel ‘engine ling
and -a-new hydraulically operated controllable pitch: propeller as soon
as tooling can be completed, C. J. Reese, President, stated on Jan. 4,

The Diesel engine line has been under development for several years

- anhd substantial ‘orders already have been received, he said. The pros
‘'peller, developed by’ Continental Aviation & Engineering Corp,, a sube<

sidlary, is .to ‘be made® by the  latter. company in the governmente

owned. plant ‘in. .which operations were conducted during - the ‘war,

Arrangements are being’ completed for leasing & portion of this planty .
for the propeller project and to manufacture parts and sub-assemblies

for automotive, household equipment and other manufacturers,

My, Reese said that because some detalls in connection *with termil
nation of war contracts remain.to be settled, it'is impossiblé at this
time to compute earnings for the final quarter ‘of the company's fiscal
year- which ‘ended Oct-31 last. He' added-that' the 1945 -annual report
should. show favorable earnings for the year: and a -strong financial
position, B T i 2L St et : {

A quarterly letter to-stockholders points out that reconversion of
Continental’s main plant at Muskegon is-well along, :with preduction
incredsing toward a projected peak next.Spring. The Detroit plant.is:

Tty

- now getting under way on a diversified production program which will

include’ ‘engines. for:the new Kalser and. Frazer cars, industrial aire:
cooled - engines, * clutches “'and “ miscellaneous . products. for automotivé

~and.other customers, The letter states that unfilled: orders are suffi-

cient for at least two years of excellent business, i i
Mr, Reese stated that slowness of delivery of new machiné tools and
ditficulty at times'in getting: prcmpt delivery of engine ;accessories

purchased from other manufacturers whose plants have been tied up

by strikes- have:'somewhat retarded eiforts to achieve maximum . pros
duction. No. major -difficulties ‘have ‘been ‘encountercd, “ however, and
neither. reconversion-.nox - producvion has. been- delayed ' seriously, he
said. ¥ b : : ! .

- :Continental’s -light plane engine division, ‘which has orders for more

than 34,000 engines in the 65' to 210 horsepower i range. and is the
principal supplier of engines for:the personal plane industry, has been
enlarged to handle anticipated production ten times as great this year
as in-1941, Mr, Reese said.-Improved plant layout and installation of
special. purpose machine tools on a scale never-before feasible for any -
manufacturer of light plane.engines are expected to have an important
bearing on production costs, | i Lt
| .Manufacturing ‘facilities of other Continental divisions are being
adjusted in keeping with indicated post-war needs. The Wisconsin
Motor Corp., a majority-owned subsidiary, has enlarged substantially
its original- $500,000 expansion program, and will"place .the added.’

“facilities In"use early this year, he stated,” The wholly-owned. Gray

Marine division mnow .bas productive capacity 'approximately 150%
greater than before the war. Meanwhile, Continental has relinquished
its lease of the large government-owned Dallas, Texas. plant which was
operated during the war and henceforth will operate a factory branch
there. i

Continental "Aviation' and. Engineering Corp. is continuing its res
search and  cdevelopment work on gas turbines and other advanced’
power projects.—V, 162, p. 3190. -

Cornell-Dubilier Electric Corp.—Partial Redemptidn'—o

The corporation. has called for redemption on Féb, 1, next, 400
shares of its outstanding $5.25 cumulative preferred stock, series. A,
at $100 per share, plus accrued dividends of 23.cents per share.
Immediate payment will he made at the Registrar and Transfer Co.,
redemption agent, 2 Rector St., New York, N. Y. =

Years Ended Sept. 30—

Net profit after taxes
Farned per’ share

1945
$685,829
$1.37

1944
$772,170-
$1.7%

—V. 162, p: 1510,
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Cuban American Sugar. Co.. (& Subs.)——Annual Report- °
Years Ended Sept. 30— . 11945 - 1944 lods !

‘Refined sugar sales: and raw sugar
+and molasses prod

Cost of refined sugar sold and ex-
nenses of ‘producing and -selling
raw sugar and molasses... .. L..._.

1$39,501,372 $42,211,234 $21,959,908

. 36,339,239

5,162,132 86,256,002 * $1,043,108
1215166 - - 803,695 . - - 423,696

Gross profit.
Other i 2

Total *income. . $4,577,298 1§2,066,853

‘Prov.. tor deprec., int. ete., o i i 446,622

‘Prov, for ‘U. 8. and Cuban -tades :
onin e o

87,061,747
1,145,650

1,930,611 .. 510,568

83,976,486 . . $864,360
-Dividends- on 7% -preferred stock. 25,651 ©./27,069 7 - 28,054
‘Dividends. on 5% % preferred stock - - e 190,965 ¢« L 314,807
"Dividends on common steck....._ . 1,042,837 1,042,876 392,600
CONSOLIDATED BALANCE SHEET, SEPT. 20, 1945

ASSETS—Cash .in banks and on hand, '$2,170,967; U. 8. Government
-Securities, at cost -or: current -redemption value, $3,547,700; accounts
and -bills receivable, less reserves, $2,718,267; raw and refined sugar,
-alcohol .and 'molasses (less .non-interest-bearing advance, '$254,688),

1,352,209 .

Met profit for year :82,578,468

$1,776,554; ‘mortgage ‘bonds receivable, due June .30, 1946, $317,500; -

~merchandise in - stores ' (valued not in excess of 'cost), $234,978; ad-
‘vances 'to. colonos, plaented -and - growing -cane. and -working . assets,
183,983,812; ' mortgage bonds “and miscellaneous investments, $136,640;
funds, . $520,588; - land, ' $8,637,299; buildings machinery, railroads,
rolling stock, ete,’ (including net depreciated. value of certain assets in:
Cuba conveyed to .a subsidiary-on Sent. 30, 1942 and after reserve
for depreciation,. $3,893,258),  $6,960,458; . prepaid  insurance, . taxes,
interest, etc.; $157,576; total, $34,162,333." 4 et b
LIABILITIES-—Accounts - payable, . $1,627,108;  salaries and .  wages
accrued, $147,384; interest <due and accrued, $780; reserve for U. 8,
and Cuban . taxes. on - income, $1,352,209; censos, '$58,141; reserves,
$1,692,891; net excess of par value ‘over cost of the company’s’ pre-

ferred shares acquired since recapitalization, $125,194; 74 : cumulative -

preferred, non-callable stock; $100 par. (after ‘deducting 5,710 shares
in treasury,. $571,000), $362,700; common: stock (1,042,876 shares of

$10 par), $10.428,760; earned surplus, $18,967,172; total, $34,162,338.—

V. 161, p.- 1768,

. Cudahy Packing Co,
Chairman,:in his remarks to stockholders states in part:

wilh $13,132,000 for 1944, Tne decrease was caused by higher wages,
a reduction” In livestock - available for slaughter and by  higher' live~
stock 'prices. . Increases In ‘livestock cogts were ‘as' follows: Hogs, 88¢
per: live cwt., cattle 56¢ per live cwt, calves:24¢ per live cwt., sheep
‘and lambs, 2¢ per live cwt. At ‘the same time there were very few
..compensating upward adjustments in OPA ceiling  prices of tinished
products, e X & ; : "
The net earnings for the year, after deduction of annual dividend
requirements. on-the 6% and 74 preferred stocks:(since redeemed)
ol ~8578,000, were * equal " to- $4.12 per ‘share of common’ stock,. as
compared with $5.58 in 1944. In future years the annual dividend

- requirements:.on. the presently outstanding 4% ¢ - preferred. stock wil

amount to $450,000. The net earnings for 1945 on the basis:of the
new preferred stock - dividend: ‘requirements - equal  $4.40 -per. share
of common stock. © " . h i % i 2 j '

FINANCIAL—The company's . capital “structure  was ‘improved: and
simpiified during ' the  year,.

$10,000,000" of  new’' 4%z
standing $6,550,500 of 7 and -$2,000,000 of*6‘ preferred stock.
The' new : preferred - stock ~was offered ‘on an exchange basis .to the
holders of the old preferred stock,: and:the-unexchanged portion was
sold' to the public by an underwriling syndicate, By reason of this
recapitalization there was: an increase in working ‘capital of $826,997
after deducting the expense of- redeeming the old 'stock: This change
will result inn an annual saving of $128,000 in preferred stock dividend
* requirements which equals' 28¢ per share on the common stock,

WORKING CAPITAL--During 1945 working ~capital -increased. from
$30.049,000 -to $32,652,000.. There was a decrease of $500,000 in long-
term debt, and. at the end of the year the long-term debt of the

company amounted. to $17,600,000 (after considering current liability

of "$500,000), the lowest since 1921, :
PLANT-AND EQUIPMENT—As"of :Oct, 27, 1945, the net-investment

in' properties, ‘plant and -equipment was -$21,198,000 a5 :compared to -

$22,174,000 - at -the .end ~of ‘the previous year.. This reduction is
accounted for by the fact thab provision for depreciation'of $1,543,000
and the net yalue -of the property retired,” $370,000, during ‘the year
exceecded the new construction which amounted to $937,000. .

The principal items :of construction were a new: artificial ice ixlnm.‘

and vefrigerator car icing. facilities at-Sioux City, Ia.; a new stock-

vards at -San Diego, Caiif.; and ‘boiler, replacements at Kansas City, |

Kan.; Sioux City, Ia,; St. Paul, Minn., and East Chicago, Ind. New
or enlarged facilities were provided. for “dairy and. poultry products
plants.at Lafayette, Tepn.; ‘Ada, ‘Okla.; Pauls Valley, Okla.) Winfield,
Ia.; New Ulm, Minn.; Alma, Neb.; and Rushville, I, = /. :

TAXES--Federal income and excess profits taxes charged..ta opera=

tions in 1945 were $4,567,861 compared ‘with $8,426.641 in 1944. The’
Require-

decrease in operating ' profit “accounted ‘for the  reduction,
ments for- Federal income and excess profits taxes amounted to $9.77
per share of common stock compared to $18.03 in 1944,  Federal,
Staterand all other direct taxes were $6,644,236 foi 1945 in comparison
to $10,680,279. for 1944. For the current year this represents 1.9 cents
per dollar-of sales or 72.6 ceats of each dollar earned before taxes.
INVENTORIES = AND * GOVERNMENT ‘CONTRACTS-—Inventories  at
the cnd of the year amounted to $22,948,000, .or a $2,000,000 decrease
as compareq to the previous year and a $20,500,000 decrease as ‘com-
a}n'ed to the year 1919, the year following the close of, the. First. World
ar, : ; ; 5
As the vear ended, undelivered Government contracts amounted . to
approximately $800,000. The products called for on these contracts
have sifice ‘been-shipped and the oniy Government contracts: we have
at “the present time are those we aré recelving currently.
RENEGOTIATION--The War Department has approved. the ‘recom-
mendation of the Chicago Quartermaster Price Adjustment District

Office that no' refund 'is due the Government on profits resulting’

from: the sale: of products to the United States for the Armed Forces
during 1944. -The management is of the opinion there. will be ‘mo
refund due the -Government resulting from profits on . products sold
to the United States Government for the Armed Forces during the
year 1945. :
NO ' RECONVERSION--Whether during war' or ‘peace we are for=
.. tunate in that the goods we p?’oduce are prepared in much . the same
way. Because of this we arel not -confronted with- the ‘problem of.
other industrles. which must convert their plants -and operations
from war production; to the production of civilian goods. :

LITIGATION

Four remaining Federal anti-trust -indictments filed in 1941 and
1942 against- Cudahy and other companies are still pending. - These,
and o suit instituted by Cudahy to recover floor stock taxes are
the only important items of litigation in which company is engaged.
One of 'the anti-trust indictments was filed in October, 1541, in
the U. 8. District’ Court in Chicago. It alleges a conspiracy among
tl_1e packing company ‘defendants to fix the price of hams at Easter-
time to consumers. The second case was filed in December of 1941
in the. U. 8. District Court in Chicago.” It alleges that packing
company defendants joined in a program to fix prices of meats
and livestock by adopting uniform methods. of estimating costs.. The
third case was filed in June of 1942 in the U. S. District Court in
Chicago. This case has numerous defendants inside and outside the
packing. industry .and alieges a conspiracy to fix the price of American
cheese to producers. The final case was filed in May of 1942 in the
U. 8. District Court of Northern District of Iowa and alleges that
company along with others conspired net to buy in excess of a certain
percentage of the hogs offered on the public market at Sioux City, Ia.
With further reference to -these indictments it is timelv to: recsll
at this point a statement of a judge in a case, similar to those men-
tioned, in the U, S. District Court at Denver. The statement, quoted
in this report last year, was made by the judge after one of the

"35,953,182. - 20,316,840
631,926

' have ' no more success .in -prosecuting

Annual Report—E," A, Cudahy, : :
<. Prov.'for inc. & excess profits taxes

RESULTS—Net ‘earnings for ‘the year were $2,505,097 compared to ..
83,190,061 in '1944.  Operating profit’ amounted to:$7,921,000 compared -

At a special meeting on Aug. 17, “1945, "
the preferred and. common stockhoiders. approved. the ' issuance of.
preferred stock to replace the then. outs

Transfer from surp. res. .

. Net ry. oper. income__.

attorneys - of the Anti-Trust Division of the U. S. Department ol
‘Justice had “moved for dismizsal of the case. It is as follows: g
. **Tue niocon Is'grantiw. "Tnis i the proper ending -of this case.
T trust the ‘Government ' will be ‘more- caielul in initiating this type
‘of case in the.future, A ‘dismissal ‘of this- case cannot restore the
defendants to the' position -they -oceupied-before the indictment .was
‘brought.. They were put to great expense, had to go to the U, 8.
‘Supreme Court and back, wifh' tne: incidental expense. The- fact that
the chargez have been pubiished im t®e- papers, that these gentlemen
have ' beéen—what ‘cppears now' to' be Anjustly—accused of - a criminal
. ‘offense,”can’ never be wiped out. So ¥ trust<in the future. these cases
‘will ‘bu brought as g civil' rather than a criminal action™ . . . >
“*I do not.see why:it was ever brougai as a criminal case.. The
‘pets. complained -of could have .been effectively restrained by injunction,
‘better, really, than by information or indictment which branded these ”
deiendants. as ‘criminals, and hurt their good name in this community,
which we cannot entirely restore. I trust, however, we can in part
by the dismissal of this indictment and ‘the granting of the motion.”
‘“We feel the Anti-Trust Division of the Department of -Justice -will
these remaining’ ca.es than
they -did in the three anti-trust cascs disposed of with favorable
.court - decisions -during 1943, . : © L
The Circuit Court of - Appeals in Chicago in October heard the
appeal of the company to a decision of the U. 8. District Court. in
.Chicago in.a suit instituted .by 'the company to recover floor stock
taxes paid in- 1933 and 1935, under the administration of the Agri-
cultural Adjustment ‘Act. - A favorable decision, would, return .$500,000
to  the company, .to which it feels  justly- entitled. ' Very probably
the court-decision will be rendered .during this calendar  year.. This
item ‘is. not carried as. an' asset on'the company’s books.
; " 'COMPARATIVE INCOME ACCOUNT e
Years Ended— ! Oct, 27, '45 - Oct. 28, '44 " Oct. 21, 43

Net sales and operating reve.Jes.. 344,909,594 419,618,928 428,847,409
‘Cost of sales and oper. expenses_.. 322,226,467 391,378,487 402,218,288 : -

28,240,441

11,066,039
1,539,324
2,152,162

£1°350,869

-13,132,047

122,683,127 26,629,121
10,168,483
1,794,454
2,025,603

133,560

12,507,021
1,146,149
Cr254,936
" 8,184,354 |

3,431,454

Selling, -'advertising, ' general
administrative ' expenses..
Provision for depreciation.
Taxes other than income taxes. ..
Contrib. 'to employees” pension’fund

and
-0 10,519,563

1,542,951
1,954,236
745,092

7,921,285
,.726,188

4,690,000
+2,505,097:::3,190,061

Operating px‘oflt'
Interest .
Other charges A

i Net i RO R R il
“'Shares of common sltock outstand- ' : s

ing (par $30) 467,489 . - - 467,489 467,489
. Earnings per common’ share. Vel 184,12 $5.58 $6.10

COMPARATIVE CONSOLIDATED BALANCE SHEETS3

Oct. 27, '45 Oct. 28,44
$11,547,947  $9,858,640
11,947,301 13,641,610
22,947,568 24,954,020

259,795 499,518
121,197,873 /22,174,406

996,339
- §08,896,829

toubtiul accounts.

Receivables, less: reserve fo

Inventories 2

" Investments, at. cost or. less.

-*Plant and equipment. e Ry

Prepaid "and deferred -charges- (incl. debt ‘dis~
count and expense)

Total ;

LIABILITIES -~ . o R :
Notes payable tobanks and others,: including *

current maturities: of "long-term: debt 8R.515,000
"Accounts payable - : 73,812,836
Divs. payable, less deposits ($140,246). in 1945 J =
Acerd. wages, interest and general taxes, ete... . ‘2,723,
tReserves: for.Federal and other income taxes: 739,034
* Firs{ mtge, bonds, series B, 1964 ..+ 14,000,000
- Notes payable to banks.__ ... 2,500,000
Reserve for post-war adjustments - 12,000,000
6% preferred ‘stock.. ¢ S
7% preferred  stock =
4% % preferred stock (par $100).-
Common stock .(par $30)..
- Capital ‘surplus. __.
Earned . surplus

886,722

$9.029,000
3,696,733
*'288,918
3,451,197
1,039,573

14,000,600

'3.000,000
2,000,000
2,000,000
6,550,500

10,000,000
14,024,670
+.2,968,643
9,612,599

2,968,643
9,065,682

Total 111 $68,896,829 $72,014,916
“After -deducting- reserves “of 518,669,892 in 1945 &nd $19,573,979
in 1944, tAfter deducting U. 8. Treasury. notes of: $4,611,000 in 1945

and $8,100,000 in' 19844.~V. 162, p." 2640.

NOT E~—For ‘mechanical reasons it is -not always
possible to .arrange companies “in exact alphabetical
order. However. they are always as near alphabetical
.position as possible. i S Py

. "Dallas Power & Light Co.-—Earnings— pi
Per'od End. Nov. 30~ ' 1945—Month-—1944 ' 1945—12 Mos.—1944

Operating - ‘revenues_... . ' $792 420 $772.331..89,754.594 :, $8.703.622
Operating . expenses 10329.073 312.760. :3,875,151 3,733,324
Federal . taxes ©115.975° "7 138.243 1,801,261 11,070,241
Other. taxes: . 104,705 83.5151, .1,114.743 ../ 1,119,297
Depreciation .. 78,100 75,345 914,889 830,037

Property retire; g A = T )
. 62,567

appropriations
$2,048.550 . $1,888,156
8,460 " 110,442
$2,057 010 $1,898,598'
.560.000 560,000
18,350 10,527,

$1,418.650 - $1,328,071
130,735 249,470

$1,577,541
07,386

$1,070,155

reserve

Net “over, Tevenues..

$162,468
Other ‘income :

| 8164,567
442 755

' Gross “income’
“Interest on mtge, bonds
Other int.'& deductions

| $165.009
7 46.667
5,208

7 $163,223
46,667
3.930

$112,626
23,098 16,996

Balance surplus __._ - $136,232. = $120.622
' Dividends’ applicable, to pid.. stocks for period.

Net  ingome - ©8113,134

$1,549,395
. 318,878
Balpnce il $1,170,517
—V. 162, p. 2640 ;

. Dayton Rubber Mfg. Co.—Plans Split-Up— A
.. - /The: stockholders at a‘special meeting Jan. 3, voted that the com-
mon stock be split on ‘a two-for-one basis, " % S

The- split-up will be. effected. by the distribution of one. additinoal
-share of -common for each share held at the close of business Jan. 4.
«The par value of the common was changed from $1 to 50 cents a share.

The Committee on Security Rulings of the New York Curb Exchange

ruled: that the common be. not -quoted ‘“‘ex". the distribution until
further notice and that all common certificates delivered after he
record . date, ‘and until fuyther notice, must be -accompanied by due
© bills.—V. 162, p. 780. !

Dejay Stores, Inc.—Secondary: Offering—Goodbody &
Co. on Dec. 27 made a secondary distribution after the
~close of dealings on the New York Curb Exchange of
6,500 shares of common stock (par 50 cents). The distri-

. bution was made at the last sale price ($15) on the Curb,
- with a concession to dealers of 50 cents—V. 162, p. 1510.

Delaware & Hudson RR. Corp.—Earnings—
1945 1944 - . 1943
$3,733,868
597,890
1,140,139

November— b

© Gross from railway_._. $3,406,410 $4,014,293
Net from railway__._ €60,997 888,412
Net ry. oper. income._ 400,678 690,369

From Jan., 1— .
Gross from railway.__._ - 42,511,988 ~ 46,614,759
Net from railway 5,480,352 11,994,928
© 2,672,008 8,081,431

1942
$3,687,468
1,164,441
1,237,483

41,822,256
14,659,191
'9,026,816

44,366,769
13,083,779
9,486,123
~—V. 162, p. 2640. :

“Net' ry. oper. income._. .

‘under the''split-up -and- to

$72,014,916

«Net. from railway.

' Net ry..oper. income.:
==V 162, p:. 2816:

. Gross:irom x‘ailway_;_u

-Net ry: oper. income__

~ Net' from railway.

Delaware Lackawanna & Western RR.-«—Eérnings—-—-

November— 1945 1944 1943 1942
Gross from railway.... $8,530,665 $6,557,187 $6,310,434 $6,001,171
Net from railway....__ 1,673,026 2,020,469 1,471,737 . .1,981,685
Nat ry. oper. income___ 559,777 861,318 642,088 - 1,027,236

From Jan, 1— :. :
Gross from, railway.___
.Net_from .railway.. ...
Net ry, oper. income...

66,975,058 72,479,195
13,985,347 20,445,543 23,196,285

4,639,606 5,624,438 10,034,468

New Member of Board of Managers-— ’

- Lee P. Stack ‘of Boston, Vice-President of the John Hancock:Mutual
Life Insurance Co,,.has been elected a member of the board of man-

74,746,102 66,171,674
21,882,097

10,403,247

- ‘agers.. Previous to its recent mcrger into- the Lackawinna System,

‘Jan, 25 o' shareholders,: who will nhot be required to surrender -cer-
,_V‘ 162, p: 3190, ¢ § '

1 . ” %
« Denver & Rio Grande Western RR.—Earnings—
November— 1945 1944 1943
Gross from railway...- 85,447,313 $6,054,377 .85,620,473
Net from reiiway__ 1,121,235 2,035,163 975,670
459,163 873,360 518,848

1942
85,729,687
-2,886,657
1,879,490

From Jan. 1—
Gross from ratlway. ...
Net from railway 13,213,542
Net ry. oper. income.._. #693,296

*Deficit.—V. 162, p, 2816,

48,867;576
20,699,898
16,220,055

69,742,076 64,217,795 64,274,386
20,994.250 - 26,506,355

*12,672,527- 15,201,473

~ Denver & Salt Lake Ry.—Earnings—
November— 1945 1944
Gross from railway_ $374,485 - $257,413
Net from railway.._ 87,811 52,771
Net ry. oper. income... 95,948 72,674
From Jan, 1—
Gross from railway___.
Net from railway_.__..
/Net ry. oper. income.._
*Delicit.—V. 162, p. 2640.

11943

. $124,368
*58,954
®22,126

1942
$277,103
103,242
128,646

2,501,469
487,357
616,415

3,137,570
733,680
916,425

3,003,188
. 632,783
835,203

2,533,042
803.0.7
1,070,372

Detfoit Harvester
New Financing:

The directors have proposed & iwo-for-one split-up in -the common
stock and the. issuance of additional common shares, it was-announced
on Jan. 2. b .

The stockholders will meet on Jan.:10 to:vote on the-proposal which
calls for an increase in the outstanding common stock to 298,231 shares
400,000 shares ,when the additional stock

Co.—To Split-up Shares o Plans

is ‘issued.-

Registers 101,769 Shares of Stock— =~

“T'he company has registeved with the SEC 101,769 shares -($1 par)
common -stock. . The stock will be offered .publicly by underwriters

headed by Reynolds & Co., New York,

Of ‘the net. proceeds, $1,200,000 will be-used to.repay bonk loans
and ‘approximately $545,000 for building improvements, machinery and

requipment at plants at Zanesville, Toledo and Detroit.—V. 161, p. 1514,

Detroil & Mackinac Ry.——-Earni'ngs—Q

November— 1948 | 1944 )
Gross from railway._.. $107,872 -$93,444
~Net from raiiway 38,774 ¢ 25,087

Net ry. oper. income._. 27,039/ 17,647

From Jan, 1— :
. Gross from; railway ..
“ Net' $roms railway._
Net ry, oper.. income..
==V. 162, p. 2640.

1943
$75,618 .,
5,554

164

L1942
$115,965
50,161
35,828
1904,106
131,138
35,473 i

933,195
137,026
61,712

- 939775 s
153,517 -
62,050

1,078,454
414,578
306,534

Detroit Toledo & Ironton RR.—Earnings—
November— ", 41946 1944 1943
Gross, from ‘railway.. i 1 8625273 . $713,481  $726,733

161,813 . 272,823 . - 318,664
66,467 . 197,397 . ..198,419

1942
.'$851,021
283,651
Net ., ry,ioper. income. . 221,501
From Jan; 1—— .7 -
Gross from rallway_ ...

567,563
Net' from ‘railway....C

8
3,912,176
2,288,743

1,745,345
2/556,294
1,345,332

8,241,356
3,183,403
1,904,038

7,593,467
3,255,662
1,383,706

¥

Detroit & Toledo

' Noyember—— o
Gross trom railway. ...
Net from' rai.way.. ;
Net 1y, oper, income_..
From Jan. 1-—

Shore Line RR.—Earnings—'

Lo 1945 1944 1943
$299,117  °'$323,168" " $301,926
125,157 - 150,758 131,221 "
34,800 54,188 18,814

1942
+1$320,201
167,492
25,744

3,783,411
1,987,128
694,475

3,767,161
1'926.266
649,366

3,920,768
1,939,333
634,365 -

3,684,585
110633298
479,148

Net from raflway..

V. 162, p. 2816,

Dixluth Missabe & Iron Range Ry.-—Earnings—¥ L

1945 1944 1943 1942

$1,631,516 82,199,541 * $3,570,231; $4,054,175
203,783 728,141 1,526,814 2,437,806
175,929 380,379 531,118 1,067,249

.. November— %
Gross front® railway

Net -ry. oper; income....
From Jan, 1—

Gross: from ‘railway....

Net: from railway-..

Net ry. oper. income._..

+-V; 162, p. 2145,

41,013,779 43,424,777
23,620,190 28,791 462
8.776,688. 8,091,460

38,945,786
20,379,185
11,208,593

40,343,082
21,600,563
11,693,675

. Duluth South Shore & Atlantic Ry.—Earnings—
November—— 1 L, 1948 1944 1943
Gross from railway_... $294,477 $361,764 $35%,508
Net frem railway 39,298 97,609 112,253
Net ry. oper. income... 15,403 71,524 89,848

From Jan. 1— f ;
Gross Aruin. rahiwayi... ¢ 3,834,290 - 3,975,642
: 719,528 913,108

Net from railway.. 8
Net ry. oper.. income... | 480,846 647,345

—V, 162, p. 2816

1942
$279,104

41,178

20,259

4,031,338 - 3,917,004
1,524,976 1,467,494
1,054,889 877,033

Duplan Corp.—Annual Report—
Years End. May 31— 1945 1_944
Net: sales - .. $20,108,353 $17,670,508
“Cost of sales__ 16,600,981 14,863,681
Operating expenses _... 501,352 411,166

1943 1942 .
$16,324,835 $16,903,481
14,665,182 14,430,718

363,872 629,743

$1,295,781 '$1,843,020
7 . 33,993

9,295,661
187,380
51,222
290,000
1,220,000
50,000

$3,006,020
158,797
90,000
260,000
1,300,000
50,000

Net profit on sales.-.
Deducts.. from inc. (nev)
State income taxes. ...
Federal taxes ___

Fed. excess prof..taxes.
Prov, for contingencies.

440,000
465,000
450,000

-$454,027
161,240
270,000

$22,787

" 50,000

$497,059
60,000
243,000

$194,059

$441,537
80,000
216,000

Net income
Preferred dividends
Common dividends ----

$547,223
399,284

Balance $145,6317

. common stock out« :
Shsstnnding {nc par)..- 280,586 270,000 270,000 270,000

Earvniungs per share.... $2.30 $1.54 $1.33 $1.15

i epreciation of $399,283 in 1945, $387,722 in 1944, $388,-
5611?n(ﬂlllgil:;gagdp3297,190 in 1942. tAfter deducting post-war refund of
$135.006 in 1944 and $45;000 in 1943.  fIncludes $1ba!.1’7a (60 cents per
share) in cash; $6,948 ix cash in liew-of fractional shares on stoek
dividends; and $227,161 representing dividends paid in common stock.

$5247,939

gitized for. FRASER
tp://fraser.stlouisfed.org/
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BALANCE SH f 1945 1944
$952,177
2,582,066
1,482,240
172,500
2,766,837
3,235,310
109,065

} $11,300,195

ASSETS—
Cash in banks and on band g
U. S. tax notes
‘Trade accounts receivable. ..
Fstimated refund of excess profits, ax.
nventories
¥ixed assets -
Other assets

2,830,121
3,450,652
297,051

i o

Total

LIABILITIES—

Notes ‘payable '(current)

‘Trade acceptances and accounts p )B.

Accrued tion

Accrued State and . local taxes..

Provision for estimated Federal taxe

Diyidends payable

Notes payable

Reserve for contingencies
1 stock

‘Capitai surplus .. -

Barned surplus _..--o- ot iRl A

$400, 000
698,030
562,877
148,923
2,195,980
84,176
2,000,000
00,000
1,402,930
174,231

© 3,033,048

b $11,3Q0,195

$400,000
723,470
451,674
103,265

108,000
2,600,000
550,000
1,350,000

2,785,109
$10,835,316

Total
V162, P 2816.
5t

Duluth Wmmpe«

Novcmber-—— :
Gross: from railway...-
-Net from railway.._.
Net ry. oper. income
From Jan. 1—-
Gross from railway_...
“Net from rallway.
Net ry. oper. income-_
- *Deficit.—V. 162, p; 2816.

& Pa.mfrc Ry ——Earnmgs— iy

1945 1944 1943
$245,100 $168,300 :$216,000
' 46,7017 °*6,515 39,096 -
75,851 *37,506 #2,339

1942
$156;900
3,922
2,822,500. .

707,986
1’79,425 s

2,190,600
705,749
268,652

2,495,300
493,190

14,865, ’127.133

(C H.) Dutton Co. — Sharles Offered—Mentlon was‘

made in our issue of Dec.. 17 of the offering of 100,000
shares of ‘common stock (par $1) at $3 per share by
Moreland & Co., Detroit and Olmsted & Mulhall, Inc.,
Kalamazoo, Mich.  Further details follow:

Transfer Agent: Manufacturers National Bank of Detroit. :

COMPANY--Company ‘was first incorporated. in:Michigan Nov. 17,
1891, after having been founded in: 1880, - Present incorporation  was
yade on Nov. 29, 1927.. Company ofhces are at 630 Glbson Street,
Kalamazoo 6, Mich.

Company has ‘been: in'the same line of business since its mcepuon i
A varied line of vertical and horizontal stationary boilers ‘and ‘'steam

generators in &~ wide range of sizes from 5 to 160 ‘horsepower ‘are
manufactured. They are adapted ‘to ‘hand, stoker, oil” or"gas firing
to fit particular. uses and 1equhements Company -uses such trade
names ' as,  “Dutton  Econotherm” and ‘‘Dutton ' Economizer.” ' The
Dutton Econotherm, which is delivered as a :completed -*packaged”’
unit, . neeeding - only connections -with - water,  steam, fuel. and ‘power

]mes is considered by the management to be an outstanding advance-:
ynent in. combusion . engineering. Company -also  manufactures such -

related items as boiler feed systems, level controls,” water preheaters,

hot “water generators, condensate return: systems gas burner , units: .

‘and ‘boiler compound feeders.
Approximately 90% " of pxoduchlon was sold to the Army and Nnvy
during the war perlod

RECONVERSION—Company had very little 1econversioq since it

manufactured - the same geneml lme of products before as  during
the war. Ve 57

APPLICATION OF PROCEEDS-PLoreeds amounhng to an estlmated
$250,000 accrue to the company and are to.be used for working capital
and retirement of indebtedness, bank and. other, to the extent they

can be so applied. without cultailmg woxking cap!tal requnements

CAPITALIZATION (GIVING EFFECT. TO PRESENT FINANCING)

Authorized Outstanding
Capital. stock (par sl) 500 000 shs, 200 000 shs.

DIVIDENDS--Dividends paid  since 1937rare as fallows. Fiscal year
ended July 31, 1941, $2,000; total fiscal year ended July. 31,1942
$4,000; total ﬁscal year ended July ‘31,1943, $8,000; total flsca[ year
ended  July: 31, 1944,  $8,000;
$8,000, Rl i ; B ¢

EARNINGS—The operations of. the com‘pany ‘are as follows:
5 Profit Federal -
Net Sales ' bef. taxes. . Taxes:

Years End. July 31—
1937 - $156,067

3 434 %3 350, 1492 257 019 b 93 473

SEliézstern Cooperatrve Wholesale, lnc.—-—Regrs.’ters W1th

The 'company ‘has registered with/ the SEC 20,000 shares of 4%
cumulative dividend non-vcting ‘preferred: stock, Series A’ ($25' par).
The price to .the public ‘is' $25 per. share, = The securities are. being
sold by .the Cooperative divectly to.its stockholders and - friends inter-
ested “in * the cooperative movement without .the  inerposition -of . any
underwriter, ' The proceeds will be: used to increase ‘working capitai,
to provide funds for: the purchase of additional plant and equipment’
as needed in the carrying out' of its post-war expansion program.and
to refund and retire out of the balance remaining. if anv. as much of
uﬁ; presently outstundmg funded debt and .current liabilities as pos«

e,

Eastern Utllltles Assoclates (& Subs )—Earnings— :

‘Period End. Nov ‘30~ 1945 Month—1944  1945-—12 Mos. —1944 3
Operating revenues__... $1,032,579 $1,001,128 $11,802,278 $11,492 693
Operation +601,610 595,368 6,810.023 6,825,300
Maintenance 48,728 - 044378 653,232
‘Taxes (incl 144.526 150,786 : 1,894.976

$210,594 . $2,444.041
26,340~ 320,581

$236,935 ° $2,764,623"
57,425 ' 737,225

$179.510 $2,027,398
37,219 435,646
90 18,869

inc. taxes) 1,784,668

| $237.714
27.194

Net oper.
Non-oper.' inc.

revenues...
(net)_._ 304,636
$2,654,729

747,430

Balunce

. $264,908
Retire. reserve accruals

61,800

Gross income
Injerest & amortization
Miscell,. deductions_._ .

$203,108
35,913
225

472.035
18,309

81,416,955
-0 17,652

$1,339.304

Balance -_ $ $142,200° 81,572,881
Preferred div. deductions; B. V. G. & E. Co..- 77,€52
81,495,230
22,577

Applicable to E; U. A $1,472,651

TIASTERN UTILITIES ASSOCIATES--
Non-subsidiary income

$1,319,407

201,385  *

$1,674,037
160,031

$1,514,005

232,368

$1,5651,7175
146,719
Balance avail. for dividends and <u1plus 1,405,056

~—V. 162, p. 3190. s S

$977,626 7
2,342,254
937,612

$10'835’_316 “National Power & Light SO.iiae.

For the week ended Dec, 20,1948, the System inputs of clhnt oper- ¥

11,763,798 .

* Maintenance

31,459 -

1,899,200 "
483,998 .

" Net ry. oper. income..m

1945
.. Gross from railway..__ sm 203,857 $12,123, 033

Wy 162 p.. 3191,

<-ment  with ‘Bankers " Trust  Co.,
. :Manhattan Co. and. Grace National, Bank 'of New. ¥ork had been

‘total fiscal -year ended July 31, 1945,

532,631 "

$2,350,093

$1,907,299 -

19,896 °

Ebasco Services Inc.——Weekly Input—:.

For the week ended Dec, 27, 1945, the Systzni inputs of chent ‘oper-
.ating companies ‘of Ebasco Services Inc,, which ‘are subsidiaries: of
American Power & Light. Co., Electric Powex & Light Corp., and

National Power & Light Co., as, compuared with the cmrespondmg week .

during 1944 were as follows' (in thousands of kilowatt hours)::

8 “Decrease—
. Operating Subsidiaries of— |, 1945 1944 Amount + Pct.
American. Power & Light' COyuus 163 518 . 176,635 13,117 7.4
Electric Power & Light. Corpie.. = 71,811 . .. 85,014 .

13,2031./15.5
"1.315 . .90,609 9,294 '10.3

'ating .companies  of Ebasco Servlces, Inc..' ‘which- are subsidiaries of

< ‘American Power & Light 'Co., Electric 'Power' & Light-Corp.; and Na-

tional- Power ‘Lignt .Co,, a8 compared. with the cirresponding ‘week

rduring 1944, r\ere s follows (in mms.u'u, ui Riowabtt-hours) :

—Deerease—— ]
¢ Pct.
"7,2 J

Amount,
13,758

19 .4
i, le8

Operating Subsidiaries of— 1945
American Power & Light Co._2 1% 2.0
~Elec. Power & Light Corp._.. 81,462 92,722 11,320 12.2
~National Power & Light Co,... 98,821 104,755 5,934 145 5. T

The above .figures do not include .the -System lrpuLz, of any cOm-

. panies not appearing in both periods.—V. 162, p. 3071 ¥ i

El Paso Natural Gas Co. (Del.) (& Subs. )—-Earnmgs——

‘Period End. Oct. 31— 1945—Month—1944"
Operating Tevenues $629,998 /- $588,730
“Operation ©187,979.7: 112,623 - 7
31,339 .. 27,382
86,359 126,541

29347 . 26,784
$294,971 | $295,398
21347 17,322

$293,829 ' $278,076
Drd,284 | Dri9, 706

1,933,342
311,560
1,457,844

______ g 305,262
Depreciation, depletion_ 1 431 397
‘Taxes, -other- than Fed-

income 385,002

5 Net oper,‘ revenues.._ .
_Exploration & develop,
costs; ..

4,093,528 34,188,507
a1aaie’

3,620 812  $4,019,090
Dr149/644 . | 59,560,

160,416

~/Balancs
;Other ‘income ...

54,076,651
*'398.146
1,396,478 .

- Gross. income- =
Income ;deductions
Total Fed, inc, tax....

$264,538
33,622
492,942

$258,369
118,200

$101,066"

8.6

$3,671,167,
595,454
1,165,822

Net inccme $137,974 52,284,025

$2,109,890
Pfd, stk. div.: requtre i 8,631 v

103,579
$2,180,446 . |

‘Palan

$92,434

$129,342 - $2,006,311,

Elgin Joliet & Eastern Ry.--Earnings—

November— 19457 1,00 1944 1943
. Gross from railway. $2,299,648 ° $3,043,843 52,713,028 "
“Net from rallway._.. 778,767 1,149,665 - 637,977
404,409 /578,768 }22,578

-1942

271,662
11%98,959

From-Jan. 1—
Gross - from railway__.i.
Net from:railway._.- 6,936,656 8,313,667
Net ry. oper. income._.: . 2,784, 012 3,311,820
: “Deficit.—V. 162, p, 2641, o

29,996,951
8,322,689 .
1,803,543

29,118,241 31,861,958 30,943,399

2,645,061

l‘ue ER —-—Earnmgs— :

November- 1944 943 ¥ 1942
Net from railway. 671,219 - 3,288,229 13,517,185

. Net 1y, oper. income..~ T.184,978 1 144, 0'79

From-Jan, 1—- e et AR
~Gross: from Tailway:fs. 129,915,509 145 231, éss
“Net from ‘railway. 21,666,542 45,329,122
Net ry: oper. income._. ' 13, 595 326 17,652,716

4,453,708

17.327,8’79 # 22,871,544

3

Fairchlld Engine and Airplane Corp —Agam Reduces

~V-Loan Credlt at Lower Interest—

Corporation - announced Jan. 4" that its Regolatxon Ve credic agree-
Cnase -National Bank. Bank:of- the

further. amended to provide..for a. credit of . $10,000,000 ~at. 2% %

interest ‘on:borrowings until Nov. 15, 1947,.although the. corporation 181

‘not borrowing any funds under this credit at the present. time:

‘The new amendment, efiective Dec. 23, 1945, further- modifies the
credit -agreement ‘with' these four banks dated Nov.: 1,
originally. provided for a - credit of  $25,000,000 .at 3% ' interest on
borrowings ‘until Nov.'15, 1946, and since Aug.‘1,:1945, has provided

«for $17,500,000 at 2% % ‘interest on borrowings untll Noy..15, 1947,

Webb “Wilson, Fairchild treasurer, 3aid ‘the 'Aug. -1 -and . Dec. 28
reductions in borrowlng limit under the V-loancredit; whichaggre-
gated *$15,000,000,: as ‘well'as. an.equal reduction’ in -the amount. of
Fairchild's total 'indebtedness permitted by the terms of its V-loan

. credit agreement, reflect-lower anticipated ‘financial requirements-and

the successful: offering ‘last May of 90,000 shares of . Fairchild" $2.50
cumulative preferred stock (no par)~convertrble prior to ‘May: 1, 1955-—
by a group of.19 underwriters headed by Smith, Barney & Co. . As of

" Dec: 31, Mr. Wilson said, 55218 shares, or about 61%,, of this; pre~

ferred stock had been converted into common stock; with the: result
that there were 34,782 shares of such.preferred stock- and 1,815,787

'shareslot common ‘stock of Fairchild outstandlng on that date —V 162
P. 3071

/ o

Fansteel Metallurgical Corp.—Stock Offered;As men-=-

tioned in our issue of Dec. 31, all but 128 shares of ‘the '

52,009 shares common stock. (no par) offered to the share-
holders ‘of ' the company were ' subscribed - for: on’the
subscription rights which expired on Dec. 26. .. These 123

underwriting ' group headed by Hallgarten & Co. upon

1945--12 Mos.—1944 ",
$8,150,5.9 * %/,963,0569
1,662.653 i

3’75 '739 ;

103,579

$2,781,222

111139644 -

1 :
$12,836,823 $11,300,969 "
1,415,183 #,2,292,193

145 228,787°122, 207 099 7 -
51,369,761 44,908,949

1944, which .}

o —

" shares, together with ' 6,000 shares subscribed;to -by the " 2

the -exercise--of -subscription “warrants purchased from -

certain stockholders, were offered publicly Déc. 28 by '

the underwriteis at $83.50 per share.
Transfer Agents:. City - National Bank ‘and Trust Co ot Chlcvgc

--and Guaranty Trust Co. of New York.'
Registrars: Harris Trust & Savings Bank Chlcago and Commerclal .

National Bank & Trust Co. of New York

APPLICATION " OF | PROCEEDS-~Of the net proceeds 5648 076" wil] .

be used to redeem all of 'the :6,292 shares. of outstanding  preferred
stock at $103 per share, and the balance of approximately $2;370,512

“will ‘be added to the general funds :of the company. and applied to

such  purposes- as the board of directors may  determine," including
the possible acquisition of the plant and facilities now leased by its
wholly-owned subsidiary, Tantalum Defense Corp, or the construction
of additional plant facilities. -

HISTORY AND PRODUCTS—Company was nrganued on ‘Madrch 13

1917 'in New . York, Company has.two active ‘subsidiaries—Tantalum
Defense’ Corp., which .is -wholly' owned, and Vascoloy-Ramet Corp.,
which- is two- thxrds owned,” The remaining one-third stockinterest:in
Vascoloy-Ramet Corp. is . owned by Vanadium-Alloys. Steel. Co.

The principal business of the company and its “holly owned sub-

.sldiary, Tantalum Defense Corp.,, consists of the development: and

refinement of rare ' metals—tantalum, tungsten, molybdenum,.  and

- ‘columbium—and the production and fabrication' of rare metal com-
. pounds, 'alloys. and- commercial ‘products,

Through a series:of pro-
cesses generally known as “powder metallurgy,” metals are refined
from ores or basic compounds into pure metallic salts and metal
powder by chemical and electro-metallurgical processes and .are con-
verted into -metal in finished commercial forms, such as sheets, wire
and rods, by pressing the powder into bars, ingots or- shapes, heat
treating them by. sintering in special electnc furnaces and applying

' ‘mechanical treatments inciuding rolling, forging and drawing. This

technique requires special technical and “metallurgical procedures and
scientific laboratory control. Company has practiced powder metallurgy
from the date -of its ioxm.\tion and has made substantial and con-

SreVL162, e 31910

i dends.

. Gross ,from mnw‘z\y~
; Net from: railway...

+-0il ‘Corp,,
WaS ‘announced by, William  G. Bechman, Chmrman of the new -

: company on Dec;: 31,

. and -operation of ‘approximately 1,500 miles of pipe lines,
. quarters will be maintained in Freedom and Cincinnati, with offices

120,600 5%

.. sistent pzogress in the development or processes and impxovements of

techniques, -
i Practically all of the pmduets except suxglcal tantnlum nre supplied
to other manufacturers in important industries.

Vascoloy-Ramet " Corp. -is ' a ‘partially-owned: subsidiary, in < which
Fansteel .owns 6635 %. of . the outstanding: stock,- but from which, by
agreement - with - the . minority  stockholder, Pansteel is entltled to

. receive only '60% “of any dividends wHich may be declared, This sub-

sidiary ‘manufactures: tantalum/tungsten:carbide cutting tools. for high '

“:speed machining operations and. tantalum/tungsten carbide dies for

drawing ;wire,.: tubing:-and : shapes, ‘and forming * metal/.parts:;; These.-

¥

¥

“products . are manulactured - principally from raw. matellals supplxed .

by Fansfeel in .the form.of.variouscarbides. .- .

While: the company and- its wholly-owned subsidlary are‘the ronly
Amportant. producers-of tantalum in the United States, sales of -tan=
~talum.products for practically all of “their appncatlons must- be: made
in competxtlon with other materials ‘which  invo.ve a. lower . initial
“cost. . The ‘remaining "activities in which’ the company and its. ‘sub=

sidiaries. are engaged, are . in fields. which are highly competitive; with: -

respect to. both other products of the same materials and pmducts of
difrerent materials for the same applications.

RENEGOTIATION PROCEEDINGS—During the period of ' the war
emergency -the company: and its - subsidiaries ‘made substantial sales

ﬂto the:United States- Government and: to-contractors fabricaiing ‘for,

-or selling -to, the United States Government,: and . the ‘company and
oits wholry-owned subsidiary ‘are sthl making such sales. Under existing
“legislation, for ' control: of war profits;
«are subject 'to' renegotiation,. K

In respect “of Fansteel- and Tantalum Defenbe Corp.; renegotiution
proceedings - affecting - the period’ from.‘April. 28, 1942 (the - effective

~date of the war-profits control legislation) . to ' ‘Dec. +31,-1943" have-."

~been cancluded - without. .any -refund ' being . required.’ Renegotiation
¢ proceedings for ‘the -year 1944 have beenconcluded, ‘and- a; price

vadjustment -of $150,000, on the' basis ‘of consolidated operations: for: '

. the jperiod, has been  approved.: The reduction- in . consolidated ‘net.
proms resulting from such price adjustment, after considering income'*
cand . excess. profiis; taxes, will be‘ approximately - $30,000.. It is not:
‘possible “to -estimate what refund,
“made quring 1945:

In: respect of Vaséoloy anev Corp.,” the partlaﬂy-owned subs d-

it any, . may. . be required on -sa;es g

“lary; " renegotiation :proceedings hsve - been .concluded - for- the fiscal

.years ended Aug. 31, 1942,.1943 and 1944.  The reduction in-net profits
resulting frem  such. proceedings for: the period  April. 28,1942, to:
Aug. 31,1942, .after considering Federal .income and: .excess profits,
_taxes, amounted to $111,813.  For the fiscal year ended "Aug. 31, 1943,
the reductlon in' net pronts amounted: to $102,000-on’the same. basis
For - the: fiscal ‘year ended- Aug. 31, 1944; no, refund’ was  required.
cRenegouatlon proceedings affecting sales made subsequent to ‘Aug.: 31,
1944, have - not - yet :commenced: and: it is 'not . possible " to estunate
. -what refund,if. any, ‘may be required on such sales.
CAPITALIZATION GIVING EFFECT .TO PRESENT FINANCING b

P -Authorized '~ Outstanding
Common stock, without pat value 750,000 shs.' ' . 312,000 shs.
. UNDERWRITING—The names. of the: several underwriters and .the
percentage - of " the unsusbseribed  stock which. the -underwriters.  re~
bpectwely have agxced to plruha e, are as follows:

Hal‘garten & COLt Paine, Webber,
Curtis

Adamex Securities: Corp....

H. M, Bylleshy. & Co Ane.<

Emanuel &-.Co

Kebbon, McCormick & Co..

Bills, Minton &. Co., Inc....0

Jackson &

+Lehmean Brothers.....
‘JCentral Republic. Co: Inc -
“Paul H. Davis .& Co

9.
g

NOTE~For ‘mechanical reasons it is not: always:

possible  to arrange: companies in  exact alphabetical

. order. "However, they are alway: as near alphabaucal,
posttmn as possrble. A % :

F‘ederal Lrght ‘&' Traction’ Co.

 SEC=5": 5
The ‘SEC" has approved the sale b) the company nt lts interest m

jSale Approved by

s the Trinidad (Colo,) Electrie Transmissicn, Railway & Gas Co. to J, G. =

White & Co;, Inc., New York: investment panking ‘firm,’ for. $790,000.
Federal’s » Intercst - consists . of * all~ the 20,000 outstanding shares
+ (8100 par) common stock of ‘Trinidad.—V. 162, p. 30’11 ; 3

(Wm.) Filene’s Sons Co —Calls 434 % Pfd Stock—- G

~All" of ‘the ‘outstanding shares “of 4%
£ called for ‘redemption on Feb. 1, ﬂext al-$104 per share .and divi-
Payment will- be made: at the Cummerclal Nhtionul Bank &
Trust Co.; 46 Wall Street, New York, N, Y.

% . ‘preferred stock’ have been

It was stated that of the 41,700 ‘shares. of this stock outxtnnding.

/28,131 ;shares are owned by, Federated Department :Sores, Inc.-——V
p 2515, i

_Fleming-Hall Tobacco Co., lnc.—-—Imtlal DlVldEHd-—*’r'
. The directors have declared an lnlt}al quarterly dividend of 15 cents
& ‘share on the 6% cumulative: preferred stock {par $10), payable

“-Jan. 15, to holders. of record Jan, ‘8. For offcrlng, see V 162, p. 3072,

Food Fair Stores, Inc.—Partlal Redemptlon— SRS
There have been  called” for. redemption on Feb.' 1, next, ' out ot’
monies held in. the sinking - fund,’ $75,000 of 15-year 3% % sinking
fund debentures at 101% and intexest Payment will be made .at. the
" office ‘of ~The . Pennsylvania - Company  for Insurances -on’ Lives. and
Granting - Annuities, trustee, 15th .and f‘hestnut streets, Philadelphia,
amv 162 p.- 2391,

Fort Worth & Denver Clty Ry. -—Earmngs-—- o

November-— #1945 " 1944 1943:5;

©$1,293,613 . $1,716,881 .:$1,505,124
62,648 669,640 764,549 -

227,695 561,061 393,123

1942
$1,079,477
550,507 »

Net ry, oper.-income... 420952

From Jan, 1—
“Gross from railway___-
. Net from railway..:
Net' ry. oper. income..__ '
—V, 162, p. 2817.

9 818, 996
4,523,219
3.331'352

15,629,251
6,317,085
2,795,256

5.10’1 438 -
-4,585,970
2,177,830

14,311,325
7,210,694
3,6‘74,581

7

Freedom 0il Co,, Freedom, Pa.——Merger— i

The merger of ‘this compuny and Valvoline O'L Co. and Galenn.
both of  Cincinnati, Ohio, into the Freedom-Valvoline Oil-
Co.,

The consolidation brings’toeether three of the oldest mdependent:

- ‘Fennsylvan'a, refiners ‘of lubricating oil,
Head~

in 40 cities in this and 11 foreign countries,. Refining will ‘be done
in two plants m ‘Freedom and Butler, Pa.—V. 159, p. .2634.

g Freedom-Valvolme Qil Co.—Merger———
See Freedom Oil Co. above. s

Gabriel Co.—To' Increase Capitalization— .

A special meeting of stockholders will be held on. Jan, 21, 1946 for
the purpose of considering and taking action on.a propnsed amendment
to the Articles of Incorporation, to.provide fer an authorized issue of
cumulative -convertible preferred: shares of the par value
of 10 each; and an increase in the authorized number of comnon
shares from.300,000 shares to 500,000 shares,

The date of record for determination of steckholders enmled to vote
at aid meeting -was Jan. 2, 1946.—V, 152, p. 3072.

Galena Oil Corp.—Consolidation—
See Freedom. Oil Co. above—V. 134, p. 1965.

General Shareholdings Corp.—-—Trustee Appomted——
The -Guaranty Trust Co, of New York has been appointed trustee

, and registrar for an issue of $2,650, €00 3% debentures, due Dec, 1,

1960,—V. 162, p. 3191, " ° | 4 A

&

with combined ' ownership =

¢
.

prices rewlved -on -such sa)es‘

bigitized for FRASER
tt_p:_//jraser.stloujsf_ed.org/ :
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.General Mills, Ine.—37 1/27(:8131‘. vaidend—-—‘,

The executive  committee of “the board of directors”on* Dec: 26
Heclared -a - dividend of 37% cents per share on the common- stock,
0 par, payable-Feb. 1 to holders: of “record: Jan, 10. A ‘similar dise
cribution was made on 'this .issue on Nov. 1, last. « Prior ‘to -the
B-for-1 stock split-up, the: company paid ‘$1 per bhare on Feb 1 2
ay 1 and Aug 1,.1945, .0n the old shares,—V, 162, p. 2817. -

George & Florida RR. —Farnlngs—— i
(Including Statesboro Northern Railway)

Perlod End. Nov. 30— 1945—Month—1944 .1 1945--11 Mos. ———1944
RYy.‘oper. revenues_ $192,130 $196,469  $1,990,172 ' $2,189, 89’1 :
Ry. oper.. expenses. 177,614 7 163,193 1,755,733 1,834,069,
Ry. tax accruals (regular) <« . 4,95 .7 - 4,722 ) "54,461 51,942
y. tax accruals “(Fed- gt ¥ &

eral’ RR. Taxing Act’

f 1937) iccnniii i
Ry. tax accruals (Fed. '
RR. Unemploym't Ins,

Act of 1938)

‘3,422 0131 33,605

3,159
$2,983,

12 360
+4,969: 43

- 2,850
$22,532.

31,020 + -+ 32,347 "
'$115,354 . $236,608 -
9,386 .. .98,350 | * 95,110
1,992/ 21,914

22,390 -
. $11,3467 - $11,154 °$4,910 °

: $119,108
2,224 00 001,051 10 14,248 712,036,

$9,338 5131144,
2,250 4655

§7,079 . '$126, '45’9 A

Ry. oper. income_...
quip. rents ‘(net Dr)_.
oint facl. rents.(net Dr)-

Net ry, oner. income_
on-operating income_."’

Gross ‘income

*$9,122 ",
educts, Trom income.. 191

$12,206
S 313

'$11,893

Surplus appllc. ‘to int 1iieg9 313
”Detlc i
Jan 1 to Dec. 21

I Week End. Dec. 21
St 11944

945 . ° 11944
$34,500 . $43,100

Penod-— \ ¥
Dperating revenues A
-V. 162, p. 8192,

Georgia RR.-—-Earans—-—

-November— 2 1945 .
[3ross- from’ railway. $668,896

et from: railway 61,939

et ry. oper. income_ 131,258 " 4
From Jan. 1. | 1 G
[Gross from railway.... 8,731,250

et from railway.:__l. "+ 2,135,301

et ry. oper. income:__ * \1,758,954 %
—v 162, p, 2817 .

11942151
- $843,281 -
407,061

1943
$884,063
263,168

A1 944
$878,344
300,533
265, 983 207,217

LE 510 2’71 9,965,327 7
3,181,962 - 4,110,349
2,'776,901 & 3,546,502' g

3,655,817
‘3,260,831

Georgia Southern & Flmlda ‘Ry.——Ea'rnmgs-—T

. November— : 119457 19440 /1943 "
[3ross from railway. 1 '$527,671 $512,511 3526 675,

et from railway_. 148,803 194,864 - 214,722
et ry. oper.-income... . 46,936 62,040 59,962

* From Jan, 1—" . Fe e : ;
[Gross from raﬂway----

et from railway. L.

et Ty. ‘oper. income...
V 162, p. 2817,’

Gimbel Brothers, Ine.—Plans  Stock Spht Up—-Dm-
Hend Increased~Earn1ngs Show. Gain—

The directors on Dec. 27 authorized a three-for-two' split~up ‘of t,ne,
ommon shares, effective for stock of record on Jan. 10,  The split-up
ill be effected in- the form of & stock - dividend of one share-of each
twa held, . Certificates for-the additional'shares:will ‘be mailed about
Pan,. 25 to shareholders, who will ‘not be requxred to. surrender .cer..
ificates for the shares presently “held,’

The board also. increased the. dividend: on the .common’, stock with:
he -declaration -of. 30 .cents a .share.on -1,465,950. shares of common:
0 .be  outstanding ' after split-up, payable .on Feb. 15-to "holders of
record of .Jan, 30, - Three quarterly :dividends of 25 cents each . were;
aid - earlier in the current: fiscal -year.on :the /977, 300 shares..then’
butstanding,

Christmas ‘business ‘of the department store chaln showed an in-‘
rease of .about 25%, it was: stated; with the sales volume for the’
iscal year ending with January llkely to . exceed '$225,000,000, whxeh
ompared with $194,000,000 in the preceding fiscal year.

‘Indications are thab the profits for the fiscal year ending on Jan,
B1, 1946, will| show .a " substantial “ improvement- over those “for . the
)rev!ous year, the company ‘said,. adding ‘that- it should enjoy' sub=
tantial profits ‘next year thtough the -continuance  of “high ‘sales '
olume and ‘the ehmmatlon of the excess profits tax,—V, 162, p. 1640,

o 1942 i
$538,588 .
144,546

43,527

4,666,844
1,856,794 ;
856,170

6,150,893
2,521,195
707,536,

6,018,570
2,206,537 -
648,281

6,754,163
3,281,418
1,024,345-

Gleaner ‘Harvester ‘Corp.—Annual Report-—

W..J. Brace, President, on Oct. 15" sajd: In' the fiscal year ended
Sept. 30,1945, we .sold 2,004- machines, a slight Increase over the
revious year. and in all of our territories - there-is still @ demand- that"
ar exceeds the supply. Our sale of repair:parts also reached 'a new.
high, -and although . our  earnings. were-in excess of: 1944 ‘owing. to
increased  taxes the net s slightly. - less.

- Practically- all of our business was cash.. Our farmer: notes are less
han they have been in'‘the history of the company.

Now that. priorities ‘have -been lifted,  we have a substantmlly Iarger ;

program ‘for 1946 providing material can be obtained and ‘production.
i5 not halted by ‘unforeseen _Situations.

| /INCOME STATEMENT, YEARS ENDED SEPT. 30
VD 104507 T 1044 107 gzt

$3,927,092 . $3,349,284  $2,766,833
2,794,216 - 2,383,054 . 1,850,874
257,241 230,995 218,907

.$875,635 + $735,235
47,863 ¢ 6O,71L7;

$923,499 -

1942
Toss sales, less returns
ost. of sales.. <
[Selling, general and ad-
.mmlstrahlve expenses ..

1,123,195

§409,431-
121,063

' $688,052
51,864

-.$739,916 -
31,805

' 8708,111
292,500 -

Net prof from opers
Other Income, ..

Net, proﬁt
Other deductions

$1795,946 $530 494"

12,898

Net profit bef, taxes.
[Fed. & State inc. taxes
‘ed.. excess prof, taxes-\

$923,499
288,500 -

183,000
462,946
300,000

$795,946
:316,800
#16,200 -

$517,601-
176,500, ¢

$451,999

14,360,000
81,60,
"After post “war refund of $1,800,

BALANCE SHEET SEPT. 30 1945

AsSETS~Cash in ‘banks and on hand, $1,118,795; U. S. Govemment
ohllgntion“ (at cost plus. accrued mterest) s1 002 564; receivables—
trade (net), ‘$48,708;: inventories, priced - at lower of cost or ‘market,
3894,804;  prepaid expenses, $8,947; property, plant . and equipment:
(after reserves for depreciation. uf $566,157), | $554, b06, patents nnd
[goodwill, $1; total, $3,628,424, s

LIABILITIES—Accounts payable, $44,264; accrued Federal and State
income taxes, $488,577; accrued State, local and ‘misc. Federal taxes,
$12,847; accrued salaues and wages, $7,990; miscellaneous" accruals,
$1,099; employees’ payroll deductions, $7,659; common stock ($2.50 par
value). $750,000; capital ‘surplus, $859 641; earned surplus, $1,456,347;
total, $3,628,424.—V. 162, p, 457.

$415,611

225,000 270, ooo

' Graham-Paige Motors Corp.—New Appointment~—1

Albert W, Lavers has been appointed as Chief Engineer of the
corporation’s. Farm . Equipment - Division. He will have charge "of
engineering for the Rototiller, revolutionary tiller which prepares soil
for planting in a single operation, the Frazer tractor, and various
farm implements, H. C. McCaslin, Director of Engineering, announced:

Prior to Jjoining.this corporation, Mr, Lavers was for nearly two
years the administrative engineer of Harry Ferguson, Inc. He served
26 years with the Minneapolis-Moline Power Implement Co, and its
predecessor ‘company, and as Chief Engineer of the automotive divi-
sion had harge of tractor and engine design and. developed the first
tractor to operate on high-grade gasoline.—V, 162, p. 3192.

igitized for FRASEE‘%
tp://fraser.stlouisfed.org/

- Gross 1fom xmlway_-.._
“Net ry. ‘oper. income

Gross from ‘raflway-

‘*Net Ty.-oper. ‘inco

5 PR o
$2 109 1'73 $2 317 799 N
“approved-‘by" the-
- B67,086 . ¢

8,226,410

“Deprec. & amortization.
< Provision ' for-taxes_::. -

$ Dividends ‘on pf

e 162, p..

- Gross” from' railway

- Grand:Trunk Western RR-——Earnmgs— g

‘November-— 7% 1100 1945 1944 1943

$2,945,000° $3,055,000 = $2,859,000
493,828 - 889,982 . 882,566
(262,236 . 598,200 ' - 521,762

1942
Nét - from. railway...
886,153
From Jan. 1-— - ! '
- 31,966,000
9,286,949
15,957,107

32,669,000
7564971 -
" 4,936,845

33,861,000
5,862,802
; 4,386,602

Net from .iailway. 7,911,536

.V', 162, . '2542,

Gr!‘at Lakes, Utllmes Co.—Sale of Sub51d1ary— >
The -company’s. proposal: to - sell -to- Frederick : E,'Zeych .and. his 'as-

i 'sociates its investment in the ‘Ohio” Gas-Light & Coke Co for $660 100 ©
- has ‘been approved by the SEC.+—V, -162, -p. 8’78 s % "

34,930 -

“Great Northern Ry.—Earnings— ¢ \
‘November— "7 7 ‘1945 1944 1943 1 1942
Gloss from' railway_. Z'$14,307,894 $16,439;251 $17,303,603 $15,311,875

2,593,274 © .5,474,654: 4,693,835 7,215,551

Net''ry. oper. 1neome___ 4 2,832 11,893,099 © 251,298
“From Jan, 1—-

Gross ‘from ra!lwny-,_-

- 46,720,808 70,122,969 70,536,621 - -65,640,497

{ 29, 115 484 28,736,275 °°25,674, 588 35 830 366

°Defic1t —-—V 162, p, 3192 '

Guardlan Llfe‘lnsurance Co. ol’ Amenca——Mutual-

riized—-

. jPres.  James A
of “the’ company. - The company’s new -charter was ‘approved by the
Superintendent of Insurance 'of ‘the.State of “New.York on Dec. 31,

1945, For moré than'20 years the Guardian has operated as a - mutunl

company. under s plan‘ adcpted in’ November, 1924, ‘but: because . of ~
difficulties - mvolved ‘in settling an:estate, it ‘was not until late in 1945 :
that the last'10 ‘shares.’of.stock outstanding could be acquired. - The -
purchase was :finally completed under the terms ‘of the 1924 plan

mtendem of Insurance ——V 162, 'p, 3192,

Gulf Power Co.—-Earmngs—-— :

. Period End, Nov: 30-— | '1945--Month—1944
Gross irevenue. iL. L18374,489
Qperating i expenses. 156,152

25,000
134,094

]

194512 Mos.-~1944
“$363,846.'$4,545,300'" $4,282,625
t225,015 1,869,121 . 2,303,436
24,000 .::299,000 . 290,750
72,356 - 1,699,185 1,120,463

$42,474 ' $677,994,
-6,639 164,065

. Gross - dncome - .- -l 5

.. $59,242 ¢
Int, &’ other deduetiane

14,146

1 %45005
...9,513

$39 582.

124,703

+ 513,928
66,156

$447 772

- Net: lncome "$35,834

5,513
$30,321°

1"$443,272
66,156

Balance

Gulf Molule & Ohm RR ——Earmngs-—? -

" November— ot b7 1945 19447001943

$2,911,315. $3,166,250 " §3,101,486
167,314 . 976,870 1,008,783
°239 964 .- 352,234 391,020

1942

Net,'ry. oper, inco
‘ From Jan, 1-—
35 338 344
10,072,396

2.;;81,499

34, 584 965 34 7% 126'
11,000,686 13,111,792
'1.256,474' : 4,546,%2 b

Net from xailway__
Net ry. oper. incom:
’ °Deue1t —~V. {162

11,632,563
4, 999 206 .

$2,680,000 °
1,049,708 -

217,906,000
5,408,831

4,000,553

188,059,301 191,699,459 181,155,018 150,785,692 :

Manin ‘has announced the complete mutualization

‘company's- policyholders - and the New York SUper-‘.

$567,975 .

.$3,186,529¢
1,241,284 -
551,834 °

30,186,248~

Allen &' Co..

" First. -Calif. Co.,

©$377,116 -

" Net' from railway.
.'Net ry. oper. income.._

Gulf Pubhe Servxce Co -—Common Stock Offered—-,f
: An underwriting *syndicate héaded by :Allen: & Co. and

Rauscher; ‘Pierce; & Co., Inc.; made--a -public offering

+Dec. 28 of 312,500 shares .of common stock (par $4) at

- The: shares are:being sold for: the:accounts of several:

$1,787,961:

9255324 ©

‘1 1st - mtge.. bonds,

$11 - per. share.  The offering has beenoversubscribed.

stockholders and no: proceeds w1ll accrue to the com-
pany.

- “clude,

‘PLAN OF READJUSTMENT—At Nov 1.:1945; the authonzed capital :
 stock  consisted, of . 30,000 shares of. common stock (par $10), all ‘of

which were' isued and outstanding.- At said date, five individuals each
owned more than 5% of the 30,000 shares,. namely C. 'W. Murchison "
‘wag' the owner .of 11,000 shares; Frances H. Lattner was the owner
of 4,500 shares; Effie Marie Cain was the owner of 4,000 shares;-Glenn:
G Hyde was, the owner ‘of 3,538 shares; and Forrest C. ‘Lattner was
the owner of ‘1,800 shares. Prior to the public offering ‘of ‘the com-

mon- stock, the following acfion will have been.taken: . :
qa) Company will have amended its charter so as:.to change its au-
.thorized capital stock from 30,000 shares of .common stock (par::

. 10) .to 510,000 shares of common stock (par $4);
/'(p) :Company will have issued.75,000 shares of its new common stock
: in exchange for all of its:old common stock, being at the rate
47 of 2% shares of .the new. stock for each: share of the old stock,
. “’and the old stock will have been canceled; : ;

.(c). Company . will' have made a dxstributlon in'the nature of a
‘ ‘stock - split-up, " consisting of 435,000 shares of “common - stock
(aggregate par.value -of $1,740,000), the sum of $1,740,000 will’
. have been transferred from the capital surplus of the company
to capital, 'and’ by virtue of the stock ‘split-up,” the authorized,
issued: and:outstanding capital stock of ‘the company will have
“beenvincreased from an aggregate par value of $300,000 to.an

aggregate par. value of $2,040,000, compnsed of 510,000 shares

‘of common stock’ (par $4); and }

<€ W, ‘Murchison, Frances, H. Lattner, Effie Marie Cain;. Glenn
C. Hyde and- Forrest C." Lattner. will have filed an application
‘{with: the 'SEC. for approval of -the acquisition by them, respec-

" tively, of the shares of new common stock which they are sever:’

ally-entitled , to: receive by ' virtue of :the transactions above

outlined.
* GAPITALIZATION—The rol]owmg sets forth the capitanzatmn of the
company ' as adjusted pursuant to the plan of . readjustment,  Thig
schedule also shows the outstanding securities of Louisiana Public Util-
ities .Co,,. Inc. (subsidiary) .other’ than those ‘held by the company. All
outsmnding ‘securities of ‘the company and the subsidiary ‘were placed
privately by sales or by ‘exchanges for securities previously outstanding,

and all funded debt of the company and: vhe subsidiary: is presently held

by banks and other. lnstnuuonal investors,

" Company-==-+ Aut,honzed Outstanding

“series A, '4%.~ due g
. $2,642,000 ¥
680,000
0,000

85
* #510,000 shs

Aug. 1,71973
3% serial ‘notes matur: 1945-1950.
44 % -serial notes matur. 1950-1960._:
Common stock ($4 par)

Subsidiary— i
1st mtge.* bonds, -

Jan. -1, 1974 -/ $2,300,000 $2,300,000

#312,500 shares of the 510,000 shares authorized.and outstandmg are
the shares which are now, offered.

COMPANY--Company, whose principal office is located at 121 East.
Main St., New Iberia, La. was incorporated in Louisiana Oct. 7, 1944,

On Nov 2,. 1944, company acquired all the properties, assets .and
business, .and.assumed .all the liabilities and ubllgatmns. of Gulf Public
Service Co, (Del.)."

In October and Nuvember 1944, the company acqulred 10,000 shares
of "the common stock and. $2,000,000 of the 6% unsecured income
debentures of the subsidiary, bemg all the capxtal stock and all the
debentures of the subsidiary outstanding, On March 6, 1945, $300,000
of the debentures was retired. .The subsidiary, whose principal office
is located at 303 West Vermillion St., Lafayette, La., was incorporated

$2,800,000 -
*. 850,000
> 850,000
510,000 shs.

series A 4/a, ) due

_in Louisiana on July 27, 1925,

The .company - is . engaged in the public utility busmess, furnishing

. €lectric service in 21 communities, natural gas service in nine commu-

nities, water service in seven communities, and ice service in .13 com-
munities, -and is alse engaged in the operation of a non-alcoholic pev-
erage plant in the City of Jeanerette, all located within the State of

" Interest' on mtge: bonds

BB

; Dmdends applic. to pfd st0cks for the period

Louisiana, The subsidiary is likewise engaged in ‘the public utility |
bisiness, furnisl?'iig electric service in 35 communities,. natural gas
service in three communities, water service in one community. and ice
service in 24 communities, wholly within the State of Louisiana. The
subsidiary produces & portion. of the natural gas it sells, from lands

situated in Louisiana in which the sulisidiary holds a leasehold interest. -
‘Incidental to the promotion of its electric, matural gas and ice

business, the company ‘engaged in the merchandising of appliances '
in the territory it serves, The subsidiary does not presently engage

in ithis type of business, excepting the sale of ice appliances, but de- .
pends upon Jocal dealers throughout its territory to handle appliances.
It.is the present intention of the management of the company to
ende?vor to effect a merger of the two companies as soon as prac-

tieabe :

{SUMMARY OF CONSOLIDATED PRO FORMA EARN’INGS
. 12 Mos. End, ——~—————Ca1endar Years

July 31, '45 -
$2,011,970
© 461,470

208,612 -

© 1,026,446 -
112,310 -

-$3,820,808

. 1,967,939

30,969
263,891 -

328,313

“Netopef.” rev..li. 2+ $1,029,696
Other income (net).._ 9,281

.+$1,038,977
66,493

1944 1942
$1,9569,360 81, 75'7 312 81,624,418’
451,194 416,290 951
206.806 197,370 174,'762 :
950,003 850,815 669,578 -
117,919 101,578 104,342
$3,323,365

$3,685,282 $2,073,051 -
1,872,397 1,695,481 1,485,896
'232,043 194,118 176,176
250,115 255316 241946 -
307,249

- 317,860 292,996
©$871,201

$1,012,867 _$776,037
9,489 6,914 10,024

$878,115
262,450

o_peratlng Revenue

Maintenance .

.Depreciation ...

Taxes other than Fed, 5
mcome

$786,061 °
- 260,770 -

284,003 275,835 ‘ 222,052 179,426

i .’Net incume i ©$488,481 $481,386 $393,613 $345,865

{ DIVIDENDS—It ‘is the present intention of the board of directors

to declare and pay an initial dividend of 15 cents per share prior to
April-1,:1946, ‘on the 510,000 shares of common stock,

| UNDERWRITERS—The names of the underwriters and the number

of shares of common stock to be purchased by each, are as follows: /

Name— Shares Shares «

Pacltic Co. of ‘Calif.....

83,750 - 10,000
v Pitman & Co,, Inc.... 5,000 .
- 83,750 .. Irving J. Rice & Co
* E. H. Rolling & Sons, Inc.
Scherck, Richter Co.
Sills, Minton & Co., Inc..

il 3
/Gross’ income '__
Income . deductions
Provision for Fed

$1,022,356
265,135

Rauscher,
~Ine;
A, C, Allyn & C
Boettcher & Co
Central Republic -Co..
Dewar, Robertson & Pan-
-coast .
Fairman &

Pierce ‘& Co,,

10,000

5,000,

d 10,000,

Gross, Van Court & Co... e
V. 162, p. 3192. b

Gulf & Shlp lslamd RR —Eammg&-—
November—: .- 1945 1944
Gross from raﬂway_-_- :-8229,380 $173,990.
Net from raflway___i._ << :62,763." . .%24,996
Net -ry: oper. 1ncome__; :.1,878 1 %59,865

‘From Jan. 1— 2 s & - -
Gross from railway....’. 2,990,660 ' 2,596,445

908,271 648,365 277,128 694,249
310,316 ‘246,580 °1‘10,962 3 331,946 :
"Deflclt—v 162 P. 2818 o Y ": ¥ ‘0» ¥ j WET s

Hackensack Water Co.——Plans to Sell Bonds—-

" 'The company plans to ask’ the New Jersey Board of Public’ Utility®
Commissioners to -approve 4 -$15,000,000 issue. of first mortgage bonds
to refund the $14,350,000 of 3% % bonds mafuring Oct. 1,.1968,

, The new bonds wili be offered at competitive sals, ;

At least’ five bids are anticipated.for the contemplated bond issue:
Investment banking groups preparing .to enter the; competition in-
it is said, one' led by Dillon, Read & Co., one by Blyth & Co.,
wmne Weld & Co,, one by Helsey Stuart & Co.; Inc.,
tly’ by Kuhn, Loeb & Co and W C. Langley & Co. —V

1943
1:$245,341
1 87,843
56,131

2,358,164

1942
$250,847
© 13,145¢

.38,589

2,971,596 -

Inc;,. -one bY
and .one join
162, .p.. 2516.

“Hamilton Radlo Corp.—Repays V-T Loan—

This corporation has repaid.to the National City Bank of New York :
a $2,000,000 V-T. loan, ‘which had been arranged to_facilitate the pro- .~
duction of radio and radar equipment for the armed. services, it’ was
announced by ‘Adolphe A Juviler President.—V.: 162, p, 1392.

Harbors:de Warehouse Co., Inc.—Interest Etei—

The directors on Dec. 3, last, determined that the earnings of the’
s company for: the fiscal year ended Sept.: 30,1945 are available for'
interest on the $5,750,000 outstanding 40-year-income bonds -at the:
rate of 2% %, viz., $143,750, as well as for the sinking fund instalment+
~on.said bonds with respect’ to.the -fiscal year rended Sept, 30, 1945,
viz.;~$175,795, said amounts becoming due and payable Jan, 1, 1946. "

The ' directors ‘have :postponed the ‘payment: of. said: interest -amd
sinking - fund ¢ instalment. ‘until' the first date for -the payment of
inerest  and - sinking fund instalment ~ (viz,, Jan. 1 of ‘any year).
“ following "determination by - the board. of .directors :that the current .’
cash “position - and. cash - resources’ of “the company permit payment
theleot in:whole or in pa t.—V. 158, p, 8.

- Houston: nghtmg & Power Co.——~Earnmgs—~

Period End. Nov. 30— 1945—Month—1944 " - 1945—12 Mos.—1944
Operating rev: (elecmcj ©$1,576,757 - $1,636,156 $20,882,804 $20,063,691
Operation 574,572 553,841 7,046,664 . 7,097,921:
Maintenance -1160.722 129,052 .:.1,518,951 . 1,715,266
Depreciation 147,166 108,333, /1,712,406
Amortiz, of limi e

electric  investments._..
Prov, for maint. & repairs

def’d as.a result of

aceel. use of properties
Prov.: for :Fed," inc.’ &

excess. profits .taxes...
All other taxes........

250,000

4,250,380
1,320,438

$4,120,686
52,157 ‘- 19,488

$4,140,174
962,500 -

126,300
111,659

250,000

3,932,043
. 1,396,204

5364 943 $5,024,336
13,402

365,919
1114068

354,487
83,675" "

. '$255,935
*5,570

" 'Net oper. Tevenue. ...
Other income (net)...-

« Gross “incomel_-..__ $261,505

' 71,875

4,430
r+4f 3,858

'/ '$368,345 +$5,076,493
“7:.80,208 867,854
Amortiz.. of debt -disc't

and -expense -
Other int. & deductions

10,525

; 1,332,161
3,429

82,433 .

$2174,183 7/ $2,794,045  $2,939,7156
389,588 380,939

f———t

82,404, 457 $2,558,776

Net incorne L °$181,344

Balance
-V, 162, p. 3074

Houston Natural Gas Corp.—AnnuaI Report——-
Frank - C. Smith President, in the company’s annual report on

Oc’c 31, stated in part:

The purchase in. May 1945, of the trnnsmlsslon and dxstnbutlon
lines of the Nueces Corp. and the Richardson Petroleum Corp., sup-
plying Robstown ‘as well as substantial industrial requirements in the
Corpus  Christi area, constituted a major addition to the company’s
system.
y’I‘he company’s gas d:stxibutxon lines now total 1,579 miles and its
gas transmission “lines’ 123 miles.” “Included in these totals are 61
miles of distribution lines &nd 40 miles of transmission lines added
during the fiscal year. This increase of 101 miles. in gas lines more
than doubles the length of line laid in any one year since the oubeeak
of the war.

“Announcement was made in Novembeyr, 1944, .of .the purchase by
the company of a mne acre mangular plot of ground as the site for

*
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& new company warehouse and -ser
after the war. The purchase price
frontage of 541 feet on an industrial bo
$60,000. It is located in the heart of the Housto. i
section, ' aceessible: to arterial “highways ‘and provide
i i 1 .\'. N " B
s“gﬁgrexa:;]e“rfgw 1,855 company stockholders, the largest. number ::1
.the history of the company. Of this number, 853 hold common stock,
while 1,002 own preferred.
fiscal year:ended July 31, 1945. .

INCOME ACCOUNT FOR YEARS ENDED JULY 31
§ 1945 ° 1944

vice headquarters, to. be constructed

ulevard, was approximately
n east end industrial

1943

* Gross revenue

Gas- purchase, oper.: exps. & taxes 2,598,216

3,189,967

4 $1,304,171
1,493,879  $1,500,12 :
Mttt 10013 . 5338

3,050,928

-Operating income - PR
Other, income L e 17,54 01
$1,511,421, $1,510,137

128,980 132,904
19,824 17,181
11,118 11,457 .
~:4,874 14,463

475,000 485,000
Crimis - Cr1830

7 $883,340
31,102

$566,217
100,000

$1,809,508
136,740
15,821
11,786

+. 12,794

Gross income _._-
Interest on bonds.
Other interest charges.
Amortiz.. of bond disct.. and

Prov., for Fed. income apd  excess
.profits taxes : 3
Interest charged to construction- . .

350,000

- ,$850,962 . $782,713

5'305,992

' $544,970
99,027

' Net lncovn"le i
Prov. for. deprec. and.deplet.

$487,696
62,734
197,861

Net- income for year_...
Preferred dividends. .. )
Common dividends - 253,262° - 269,091
Earns, per. common share SoLi o §2,950 0 7 8281
5 . COMPARATIVE BALANCE SHEET, JULY 31

"ASSETS— B T 19457
Total fixed capital Eiies ~$10,254,928
Funds for sinking fund payment. ¥ 92,347
Accounts receivable; (not “current)
 Cash, general ‘fund LA :

Funds for payment ‘of int. ‘and dividends.
U. 8. Government securities-_.

Notes and accounts.receivable.L

Working funds in hands.of .employees
Material and - ies,’ etc, S
Deferred . debt. - items.

1944

" 1,579
111,514,323
81,767
431,308
198,269
2,575

:7184,640

'$12,605,415 $11,906,227

* Totel

' LIABILITIES— i -

5% . preferred -stock._._i. i

Common 'stock (158,289 chares, no par)..

- Funded debt _- 5 )
Customers” advances “for construction..
Accounts - payable:

Customers’ deposits. ____
Accrued interest and . taxes.

» Deferred ' credit items. :
Reserves- for depreciation ‘and ‘depletion.
Reserve for contingencies.

Contributions in aid of ‘construction.
Earned by present company. S 1,397,379

“,Tota'l 3 :$12,605,415 $11,906,227
eV, 162, D..3074. . ¢ s i

$2,000,000 * $2,000,000
1,425,484
3,200,000
© 149,326
445,106
346,053
165,125 -
29,981 - - 20,394
/2,921,843 . 2,607,065
65,000 . 65,0
.71:198,784
1,658,113

3,298,000
134,971

304,205

Illinois Central RR.—Earnings of Company Only—"
November— / L1945 ¥ 19447 Tx 00 11948 oms - 11942
Gross from railway_ ... $14,853,650 $18.975,136 $17,065,848 $15.478:229
Net from railway...... 3,408,322 .6,892,796. 5,763,967 5,209,346
Net ry. oper. income.."

From Jan. 1— '
Gross from .railway.
Net from railway..
Net ry. .oper, income_-_:

20,926,797 22,483,585 29,567,155 ' 23,647,432
==V 1(f2. p. 3192, ik 2 ;

 Ilinois Power & Light Corp.—Partial Redemption—
There. have ben called for redemption on March 1" next, ‘out; of

sinking. fund monies, ' $79,000 of 30-year 5% % .sinking tund ‘deben-

ture gold bonds, due March 1, 1957, at 101 ‘and. interest. . Payment
will_be ‘made “at ‘the City National Bank & Trust' Co,,  trustee, 208
So. LaS8alle St., Chicago, 111.-—V. 162, p. 135. : R

- Hllinois Terminal RR.—Earnings—
November— 1945 . 1944

Gross_from railway.... ' $753,219 $932,576
Net from . railway.._ . 414,440 2.385,077
Net ry, oper, income . 2,393 114,055
Gross from railway- 10,084,037 10,649,354
Net from railway..- +...3,160,636 - . 4,794,398
Net ry. oper..income__. | '1,121,634 ; 1,311,789 °

_ #Deficit.—V. 162, pp,.2943, 31:52. "

1942
$765,332.
381,132
1180,158
8,151,497
13,679,250
1,650,569

©1943
$836,255

415,043

124,250
9,045,487 .
4,050,661
1,420,439

" Indiana Harbor Belt RR.—Earnings— 4 PR
) Perfod End. Nov. 30— 1945—Month—1944 - 1945—11-Mos —1944 :
Ry. oper..revenues._.... . $1,355754 , $1,273,648 $15,036,056 $14,907,340
Ry, opet. expenses 1,098,917 1,08¢,927 12,712,579+ 12,383,367

$2,523,973
944,984
977,084

$601,925
45,438

Net rev. fr. ry. opers,
Railway tax -accruals..
Equip. ‘& jt. fac. rents.’

$256.807
4. 74,650
17129,930

.$52,257
3,348

$192,721 - $2,323,477
£3,458 850,750
170,502 1,001,338

$58,761 " $471,389
2,247 35,572

‘Net ry.. oper. income.
Other income _

Total .income - $55,605 ° §61,008"
- Misc." deductions :____ 3,145 7" "3,604 .
Total tixed charges .. _ 41,670 . 42,448"

$10,790 - '$14,956 -

$506,961
25,791
455,566

$15,674

$C47,363
462,477
$148,217

Net income
—V, 162, p. 2643.

- Indiana Steel Products Co.—Debentures Offered L A
maximum of $1,000,000 12-year 5% sinking fund deben-
tures are being offered as outlined ‘below:

Dated Dec. 1, 1245; due Dec, 1, 1957. Issued with detachable bearer
warrants -entitling the holders thereof to' purchase for each $100 of
debentures, four shares of common stock at $8 per share through
Dec. 31, 1946, and -at $10 per share through Dec. 31, 1950, after
which date the warrants are void. Interest payable June 1 and'Dec. 1
at City National Bank & Trust Co. of Chicago. ¢

EXCHANGE OFFER TO PREFERRED STOCKHOLDERS—All of the
outstanding 6% convertible preferred stock (par $20). of the company
was called for redemption cn Dec. 29, 1945, at $22 per share plus
dividends of 92 cents per chare accrued and unpaid to redemption
date. The right to .convert the preferred stock into common stock
expired on Dec. 8§, 1945. On that date there were outstanding 28,262
shares of preferred stock to be redeemed on Dec. 29, 1945, pursuant
to the call for redemption, 8 &

‘The company offered the holders of all outstanding preferred stock
the opportunity to exchange said preferred stock, at the redemption
price of $22 per share, for 12-year 5% sinking fund debentures, with
warrants, at the par value of said debentures, with cash adjustments
for accrued and unpaid dividends on the preferred stock and.aceiued
interest on the debentures. The warrants entitle the holder to four
shares of common stock for each $100 prineipal amount of debentures,
at. $8 per sharc to and including Dee. 31, 1946, and $10 per share
‘t’o anicé including Dec. 31, 1950, after which date the warrants wil
e void. :

Under the above mentioned proposal a holder of 50 shares of pre-
ferred stock, with an aggregate principal redemption price of $1,100,
has the right t> exchange his preferred stock for $1,100 principal

amount of debentures, with warrants, plus the above mentioned cash

- adjustments. Y,

of the property, which has a |

with railway '

No additional stock was issued during me.‘ !

j$A$~,683,B4'7 $4,551,051  $3,902,386 .

Cr407

295,077

$2.68

$9,198,098
92

©11201.360"

1,425,484 -

|302,991%

. 154.861° ~ 12-year. 5% sinking -fund de_\:eniuréé,

193,876

1,081,497 1,811,789 - ' 2,556,902 1 2,974,900,

27192,337,262 205,013,539 192,846,176 160,710.830
61,191,385 -72;349,944 ' 65,870,104 54,268,771:

© Net sales

36,669 -

+ Net from raliway..

INITIAL PUBLIC OFFERING—The principal underwriters, Brailsford
& Co., Chicago, and Kalman & Co., Inc., St.- Paul, Minn., offered
initially $340,000 of debentures, with warrants, at;the initial -public
offering price of 112 plus accrued interest thereon ‘from Dec. 1, 1945.

The warrants enable the purchase of four shares -of common- stock’

for ‘each $100 principal amount of debentures,” at $8 per share to
and jincluaing Dec. 31, ‘1946, and $10- per share to and including
Dec.. 31, 1950, after which date the warrants will be void, ]

ADDITIONAL PUBLIC ‘OFFERING-—Upon .the expiration of the ex- )
will. purchase - from ' the

change offer, the principal underwriters
company and offer to.the public at not less than 102% % of par

such additional amount of 'debentures, ‘with warrants, " as will: net:

the . company a-sum equal: to ‘the cash, expended. in redeeming the
shares of preferred stock which have not been' exchanged.  This
price may ‘be' increased ‘at -any lime before the expiration 'ofthe
exchange offer.
the subject. of the additional offering,:is not, ascertainable at .the
present time,

DEBENTURES EXCHANGED FOR PREFERRED STOCK—A maximum
of $660,000 of debentures, .with- warrants,. will be offered at.par. in

exchange for preferred stock called for redemption, 'at $22 per share, .

with cash -adjustments for accrued and unpaid dividends upon the

preferred stock and accrued interest on the debentures. All preferred
stock received in exchange for debentures’ will be retired and cancelied. =

-DEBENTURES INITIALLY OFFERED FOR.CASH. SALE TO PUBLIC :
——The net proceeds to, be received by the company from 'the $340,000 :
of debentures, with warrants, which will be initially offered for cash -

sale. to the' public are estimated at 3 minimum’' of $310,000 after
deducting a’l estimated expenses of the issuance of ‘these debentures,
with warrants.” Net proceeds - will initially - become  part of theé com-
pany’s general funds ‘and may .be applied to any: corporate purpose.

Company has notas yet- determined the exact: purpose’ for  which :

such net proceeds ‘will be used,. .Company. expectd to-expend approx-

imately - $200,000 of its working capital for additional machinery and
Company- intends at. some future. .
date to lease additional plant facilities for the purposes of expansion

equipment in the proximate future.

of -its' present business,. but - no contractual- obligations  have  been
entered into in this regard. Company is interested in acquiring cer-
tain
expected that some of .the proceeds received from the. sale of ‘the

debentures, -which proceeds are to'be. added’ to working capital, . will ;

be used for this purpose. 3

DEBENTURES ISSUED FOR REDEMPTION OF PREFERRED STOCK
. ~=When the exchange' offer has expired and the amount of cash to
" be used in redeeming the preferred stock which has not been exchanged
-is ' determinable, a further offering will be made:to the public for
‘cash of such principal amount of debentures, with warrants, as will @

net the company. a sum equal, to thé cash.expended in redeeming the

shares of preferred stock, . SRR
COMMON STOCK 'ISSUABLE

All proceeds from the issuance ol common stock upon exercise of ‘the

warrants’ issued in connection’ withthe debentures: will :be:paid into

2 -sinking fund for ‘the ,retirgment of _debentgres.

CAPITALIZATION, GIVING EFFECT, TO PRESENT FINANCING
: 7 SR i Authorized Outstanding
«-due Dec. 1,.1957. 24.2#$1,000,000. - 1 1$1,000,000
Common stock (par $1) L 7. 200,000 shs,
*At a special ‘stockholders’ ‘meeting held “Nov. 27, 1945, the issue

" of $1,000,000 of '12-year 5% einking fund debentures, due Dec. 1, 1957,

was- authorized; ' the ~debentures to beissued with detachable bearer

warrants for ‘the purchase of four shares of the $1 par value common -
stock- of -the: company for each $100 of debentures, or an aggregate

of 40,000 shares of common stock, at a price of $8 per-share to and
including Dec. 31, 1946, and at a price of $10 per share to .and in-

“eluding - Dec. 31, 1950, said -warrants to be void after Dec. 31,7 1950.

“* tMaximum; -$Assumes the'exercise ‘of all the 'warrahtd issued'in

" ‘connection 'with ~fhe 'maximuf -principal ‘amount ‘of ‘debentures which -

may be offered,” which warrants provide'for theé purchdse of 40,000
shares of ‘common’ stoek.” ‘All ‘proceeds trom the sale of 'commoni stock

_through the exercise of warrants will be paid into a'sinking fund for

the retirement ‘of the debentures. ' The ‘excess of the sale price over
the par-value of the shares will-be credited to paid-in surplus, = -

SUMMARY OF OPERATIONS.:

9 Mo, End.--————" Calendar Years—-i

1944 1943 11942
$3,09,371
2,402,715

270,960

Sept. 30,45
$2,951,037  $3,848,825
2,274,501 3,059,845
17 236,080--: -314,302°

1,691,255

Cosf, of goods =5
175,549

Sell.; gen: & adm; exps:

“Opcrating profit <

$440,456"
Other "income ;

9,480 / 16,445

$491,123 +
. 51,391

84710 06,124

; '5359,2'43

Total ‘income. 2
Other expense ~onoo-—.
Prov; for Federal'taxes
-on income 2

$4324,167

477 5449,936
7 32,865

39,243
284,500 1.318,906 207,123 240.’785

Net profit %°$126,1937, ~$120,826 - $104,174 320,813

DIVIDENDS—Dividends have been paid on' the preferred’ stock from
the date of fssuance. Cash dividends on the common. stock have heen
paid_at the rate-of 85 cents per share for the 'year 1937, 15 cents
per share for 1928, 20 ceats per share for 1940, 50 cents per-share
for “1941, .and 62 cents per share for the years 1942 to 1945, in-

clusive. . No' dividends. were paid .on the common . stock for the year

1939. 2
HISTORY 'AND -BUSINESS--Company was .incorporated - May : 13,
1910 in Indiana, ahd. was reincorporated ~Dec.. 10,” 1935, = Executive
oitives 6 ‘North Michigan: ‘Ave. Chicago, TIl, 7 .. "o ono :

The: company is one. of ‘the oldest and largest makers of permanent
megnets  in - the ‘United, States. . Company . distributes its ' products

.directly to manufacturers of products. in which permanent magnets

are a4  component part.  Among’ such ‘products  are the  following:
(&) radio- and sound equipment; (b) instruments;’(c).control ‘equip=
ment;
yending equipment . and miscellaneous ‘others.

During the war ‘period the company was engaged entirely in war

production.. Inasmuch -as its products. during -the war  period were"

the s¢me as those produced to meet the peacetime requirements of
its customers, the cancellation of ‘war .orders and -the company’'s
change_to. its.pre-war -business .did ' not -necessitate any. reconversion
of ‘manufacturing fecilities. -The company’'s- backlog of orders on
Aug.. 1, 1945, prior  to.the termination of the: war with Japan,
amounted to approximately $1,390,000. Its backlog on’ Dec. 1, .1945,
giving effect {o the cancellation of all. war orders and the. inclusion
of new ' peacetime business,” amounted :to approximately - $1,100,000.
<%.. 1€2, p..2818. S5 o " : 2

“International Great Northern RR.—Earnings— -
November— . 19457 0: . " 1944 1943 .7 1942
Gross from railway.-f. . $2,477,180 $2,578,534 = $2,732,539
(7 +833,217 /798,527
242,507 . 289,502 . 347,831

27,196,567 25,176.769 27,115,106
7,960,446 8,543,746, 10,200,213
3,189,069 3,164,898 - 3,838,492

793,430

19,560,576
6,807,802
4,074,220

Net ry. oper. income:.-.
From Jan! 1-—

Gross from railway.

Net from railway. .

Net ry. oper. incame::_

—V. 162, p. 2818.

. Internétional -Paper Co.— Commissioner . of “Internal
Revenue Ruling— ; ' ¢ 7

The Commissiorer of Internal Fevenue has issued a ruling that
the payment of $10,000,000 by the company in part settlement of
the suit against it hy Iniernational Hydro-Electric Bystem constitutes
a sum allowable as a deduction from gress income in computation
of its Federal income snd excess profits tax for 1945,

I is expected thai' shortly rcpresentatives 'of the company will
present to the clerk of the court in Boston a check for the $10,000,000.

“They are also expected to present an agreement on the part -of

Internationzl Paper Co. to purchase $3,000,000 of second morigage
bonds of Hudson River Power Co., a' subsidiary of Hydro, if and
when that company finances to meet its obligation for payment of

" $13,152,000 principal amount’ of Internaticmal_ Paper Co. refunding

5% bonds, due July 1, 1947. :
It is indicated that the $10,000,000 cash payment scheduled to be

The principal amount of debentures, with warrants,

facilities  from’ Reconstruction Finance Corporation ' and. it is .

UPON" EXERCISE OF. WARRANTS-< -

‘. Net: 1y, oper, incol

©'$144,345 shs. -

$2,219,923 -

$474,678 "' $425,696 "1 $353,119

(d)’ generators and motors;” (e) industrial applications;. (f) '

$2,226,645
976,809 . 977,017

Monday, January 7, 1946

made by, International Paper Co. will be sxibjecb to rece:t ‘o'i‘ a

losi ! 4 '] : i ]
S)lelgszﬁgifegg:‘f confirming thz tuiing -of ‘the taxing au:horlties\.

International Power Co.—Plan Approved—. :
Stockholders have approved the pr ing
proposed capital

ca;:cellauon_o'f the authorized  but untssuedD70,0$B:§§§'Esmgllm‘}ll']/bg
gs;/oo ‘pxatA) breferred -stock” and authorization of 140,000 shares of
0% ll))taejzgng ?oc}i( ($50  par), of which not more than 80,000 shares
e 0 olders( of ‘the exllsung 7% preferred under -the con-

The company will call all the outstanding 7.% stock 5, with':
option to holders to convert not le;s y/ I: iy '?t $1-0'a"w“h ito
néw 6% preferrad.—V. 156, p, 2445. than one-half of thu .smc.k mtg

Jessop Steel Co.—New President, ete.——

The company on. Dec. 27 announced thé election of Fre H
Youngman, former Executive * Vice-President, as. President tod,m?;'cegc'i
R. Edson Emery, who was named Chairman. . ; ) y

W.' C Buchanan, President ot the Globe Steel ’I’ubes'.kCo.,‘ Milwaukee;
Andrew . J. Dallstream, senforpartner.in Pam, Hurd, & Relchmann:
chic'ngo, and Linwood A, Miller, Chicago, . formeyr President of Willyss
Ovtrland -Motors, were named additional directors.—V, 162, p. 2819,

- Kaiser-Frazer Corp.—New Appointments—— |

Joseph W. Frazer, President” and-General Manager, on Jan. 1. an-
nounced tae.appointment. of Clay P, Bedford, who fnnnaged various
west ‘coast companies headed by Henry J, Kaiser, as . Vice-Prestdent |
in'charge of manufacturing at Willow Run, Mich., for this corporation

+:and Graham-Paige Motors Corp... Mr, Bedford succeeds Vern R. Drum

who resigned recently. 7.

:On Dec, 28,  Mr, Frazer announced the appointment of B.J, Hunt
as ‘Manager of Operations at the Willow Run plant. " Mr.: Hunt re
signed his executiye position with the Chrysler Corp,; effective Jan, 1.

Reported - Negotiating - Sale . of 1,800,000 Additional
Shares— i iy R A 5

The company, it is reported Is preparing to file with the Securities
and Exchange Commission a registration statement covering 1,800,000

additional ‘shares of capital stock. It .is understood’the- offering will
be tunderwritten: by Otis & Co., First ‘Caliiornia Co, and Alen.a Co.

©==V, 162, p,; 3193,

~Kansas City-Southern Ry —Earnings— -
 November—- : 5441945 1944 717761943
Gross from railway. $2,212,508 ' $3,760,726 - $3,738,267 . $3,228,596
Net from rallway.. 438,063 1,489,385 1341913 /. 685,927
- Net ry. oper, !ncome_.m_ 757,976 736,859 308,621 ° 168,271
From Jan, 1— ' ol
Gross from railway.
Net from railway.

1942

39,904,101 . 30,999,632
16,228,069 ~'12,559.935
© 4,839,300 4,975,448

33,642,297
12,623,496
Ll 16,129,655
—V, 162, pp.’ 2644, 3193,

40,866,310
16,804,465
5,829,633

' Kansas Oklahoma & Gulf Ry.—Eamings—

November— <1945 1944 1943 -
.Gross from railway.. ...\ $334,345 . $3€0,825 $350,492 .
Net from 'railway...... .. 165,674 .. 207,598 : - 163,767
-Net vy, oper, income_.. 63,138 91,855 98,407

From Jan. 1— ! 3
Gross from railway._..;
Net from .railway
Net ry. oper. income....
=V, 162, p.. 2644. 3

(B, F.). Keith Corp—Name Changed— ' = 0
Bee Radio-Keith-Orpheum Corp. below.—V. 162, p.:3193, . .. :

1942

$336,879
-189,940
© 94,118

3,680,609
1,716,090
796,873

3,875,555 *
2,104,196
919,278 ° 17

4,048,901
2,040,261
838,779

)
.1,657,759
nagigz |

" Kelsey-Ilayes Wheel Co.—~Annual Report—: i .
"George W. Kennedy, President, on Oct. 31, stated in part:’ 3
~During. the year ended Aug. 31, 1545, the company redeemed all of |

its 34947% first. mortgage sinking fund bonds due Sept.'1, 1952, and

also its 3% note for $10,000,000 due May 1,71948: In order to provide
funds for. payment of ‘the 3% % mortgage: bonds, the company: issued
$3,000,000 of its 2% T-year bank.serial notes and also entered into

a: eredit .agreement providing for. a revolving credit of $5,000,000 for

31, years, . under which the company may  borrow at 134% interest

per. annum and ‘'wil pay a standby. charge pof 14 of. 1% per annum

on ‘any- portion of credit not-used. The revolving. credit was estab-
lished for the purpose.of providing funds during the period of liquidat-’
ing claims under terminated ‘war contracts, and it should 'be possible

to terminate the revolving credit after we have substantially, liguldaved j

our termination claims; o LA E

" CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31
\ ¢ ! (Including Dome:&tlc‘subsi(‘iiary) ¢ s
H ; 1945 1944 1943
$91,000,577 $84;592,243 587,909,667
82,348,283 75,946,821 - 78,174,263

$9.025,422
279,695

$9,305,117 $10,109,554
449,264
125,864

Net sales
tCost -of sales; seling, general and
cadministracive expenses ...i.

$9,795,604 |

$8,658,295
313,950

Operating’ profit -..
2 2 54,278,663

Other income

$8,936,958
514,617
1,623

42,807

Total - income
Int,- & redempt, prem.. exps...
Loss on disposal of ‘fixed assets.._.
$Add'l amort. of emergency -facil.
for prior year-..
{Elim. of French
“‘earnings ‘1 . 5 el
Prov. for Federal income and excess R
profits taxes : 6,223,000 . -6,200,000
rovis. for post-war. rehabilitation ' . ; &
on d 500,000
$1,940,492

“ and other . contingencies
217,794 . 901,445 919,144
$3.48 $3.14 $3.27

shares of ‘ciass A and 32.8.2{14 shares of class
290,285.:class A

7,500,000
500,000

- Net i $2,154,911 81,791,227
Dividends paid
*Earnings per share._
~#0n “combined 290,285
B ‘stock ‘outstanding at Aug. 31, 1945 and 1944 and

+shares and 267,982 class B shares in 1943.- :

tIncludes depreciation and special amortization. < S
“'tAs of Dec, 29, 1943, the company acquired the outstanding stock of
French & Hecht, Inc.,.of Davenport, Iowa, which {s operated as a
wholly-owned subsidiary: For - consolidation the income. and -expenses
of this subsidiary have been included for its entire fiscal year ended),
Aug. 31, 1044. However, to reflect in the. consolidated income only. the
amount -of earnings of French & Hecht, Inc, realized since the date
of acquisition an elimination of $89,497 has been made in the income
statement reptesenting- the portion 'of. the profit of French & Hecht,
Inc., earned prior to the date of ‘acquisition. o
§After deducting offsetting. credits of $243,121 for Federal taxes-and,
renegotiation. - . i »
CONSOLIDATED BALANCE SHEET, AUG, 31, 1945

. ASSETS—Cash on’ demand deposit and on hand, $8,299,370; accounts '
receivable (after reserve for doubtful accounts of $55,000), $4.649,116;
imounts refundablé of Federal income taxes paid for prior. years, .
$961,095; cash surrender value of life insurance policies, '$282,009;
inventories of raw materials, work in process, finished goods, supplies
and special tooling. $7,728,324; investments in foreign subsidiary com-
panies (at cost), $1,854,082; land, pulldings, machinery and equipment :
(after reserve for depreciation of $5,407,133), $5,870,118; deferred
charges, $394,101; trade name, goodwill and patent rights, $1; tutal.‘
$30,038,216. - ! .

‘LIABILITIES—Notes payable to banks, $3,000,000; accounts payable |
—trade), $2,707,952; accrued payrolls, $184,953; accrued taxes (other
than Federal taxes on income), $481,953; accrued interest and other:
expenses, $124,016; reserve for Federal taxes on income (less U. S.
Treasury tax notes—=$3,209,340), $3,169,647; dividends payahle Oct. 1,
1945, $231,948; sundry creditors, $309,472; reserves for workmen's:
compensation - insurance, $60,000; reserves for reconversion and other !
contingencies, $1,100,000; long-icrm debt (seven-year bank serial,
notes), $3,000,000; class A stock (par $1 per share), $290.285; class‘i

Pigitized for FRASER
bttp:/fraser.stlouisfed.org/
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[ B stock (par $1 pér'shﬂrc)’.
since  8ept,’ 1, '1244), $7_.501,91
$30,038,216.~V, 162, p. 439,

“Kemp Real Estate Co.—$2,750,000  Loan Placed—

The company ‘has obtained :a . mortgage loan of. $2,750,000° from" the
Peunerymrulzal Life Insurance Co. 'of Philadelphia on:the Saks Fifth
‘Avenue Building, on ‘the east side of Fifth Avenue between mth and
50th Streets; Ni Y. City. . Brooks, Harvey & Co. were-the' brokers:
Title was insured by the: Title Guarantee and Trqst‘ Co. LAY

' (Walter) - Kidde & Co., Inc.—New Contract— ' .
_See Rl\‘e_tsl,dé‘-s‘: Dan Cotton Mills below.—V,-162,-p: 3074, 3

; earned. surplus, - $7,547,831; total,

énnouuo@d.on“Dec. 27 by .Cola  G. Parkery. President. .. The. project.
Pulp & Paper ' Co., Ltd,”. ... -7 ) £ L

'l‘r:w progmm‘cs{lls for m'll operation: to- begin early: in 1948. " Initial :
‘pulp ‘preducing ‘capacity has-‘not -yet: been, fully _det.ermln_ed.f “The.

exact site has: not been -decided.: « -

s-Pulpwood > requirements for - the ‘new. mil¥ -will-come - from an: aren . Grog Trom “raflwa
. Net from Taliway_

. Net Ty. oper. Jncon

granted ‘under’ a -coneession -agreement - by ' the . Province - of° Ontario.
The territory contains a source of raw materials:which company oifi-
cials.consider as suitable for pulp to- be used both in book paper and
creped wadding products.—V. - 162, p.- 2304, : oy % s

‘Lake Superior & Ishpeming RR.—Earnings—

* November-— " $ 1945 ‘1944 1943 2
Grass from ‘rallway__ $187,025 7~ 8160,237 """ 8165,457 $309,681
Net from railway_. © 53,782 . 47,488 33,231 -, 174,386
Net ry. oper.<incom 36,751 <" ".30,876 16,709 ' 129,098

From Jan, 1— !
Gross from railway._..

Net.: from railway_.
Net ry. oper. income..
—~V. 162, p. 2819,

1942

70,913,922 3,458,124
11420823

826,681

5,910,522
1,432,383
780,521

2,864,505
1,412,758

775,192 956.7‘53

Le Roi Co.—New Appointments— G

John AL Dolan has been appointed Vice-Presiaent in charge of sales,
Cecil: W. Brown as. General Sales Manager, and Arthur A. Ladwig as
Vice-President. in charge. of manufacturirg.—V:.162,:p. 3194, .- i

Lehigh & Hudson River Ry.—Earnings—

November— =11 1945 1944 1943
Gross trom: railway.... $183,910 " $204,373 $210,459
Net from railway . ox’ 19,846 46,6@'7 1 61,863 ¢
Net ry, oper,: income-i. 13,586~ 16,664 - 16,398

From Jan;.1— bt Y
Gross fron. raliway
Net from railwayiiio.. o 627,912
Net ry, oper: income... ' 238,401
—V. 162, p. 2819. U ¥

©'Liquid Carbonic: Corp.—Annual Report—

P.'F. lavedan, President, states in part: : ; :

Immediztely after V-J Day practically all war: orders were can-
celled. - Oply one ; war contract remained in effect.. It is - expected
this will' be completed in" January, '1946. The processing of claims
arising out of termination of war contracts .has been proceeding’ in a
normal and satisfactory manner. A substantial portion of these claims
has already’ been' adjusted and payments made to us. The amount
remaining’ unadjusted - is not significant and no difficulty. is. anucl:
pated. 5 ) R M

Shipments of war products; outside ‘of "the company's regular  line
of products,  amounted to approximately $4,900,000, compared - with

100,000 in the preceding year.. % ! % P
,ss:rgg reserve of 15800,000) shown on -the balance sheet, for. possible
losses due:to war, contingencies, §as provided from profit and loss in
the fiscal Vears 1941, 1942 and 1943, It is the opinion of the manage«
ment, in the light ofth=ir present knowledge of the' conditions ‘and
“eirsumstances for which this reserve was provided and in.view of:the
substantiel expansion and  plant - rearrangement program, that  no
material losses will, be ‘sustained which: would “be moperly.c_hargcahle
to this feserve,  but restorution ‘thereof to  earned -surplus’ is being
deferred ns a conservative ‘measure until ‘the company-has fully con-
verted its plants and’ facilities' to normal peacetime operations. when
it can-be’ finally - determined  whether or not: therg, have been: any

such losses, ; ! - i st
T ' "RENEGOTIATION 3 . i

Renegotiation proceedings for: the year ended Sept. 30,1943, have:
been concluded, resulting in’ a finding that there were no excessive
profits. " -Hearings have been: had on: the renegotiation o 'the com-
pany’s war contracts for the year'ended Sept. 30, 1944. = -

The Price “Adjustment Section: ol Chicago 'Ordnance District” has
recommended to the War Contracts Price Adjustment Board 'in Wash~
ington that a clearance be granted.. 'The Washington Board has not
yet acted on. this recommendation. It is the opinion of the manacze-
ment that renegotiation for ‘the years ended Sept.. 30, 1944 and 1945
will rot have a material etfect on the income' as reported. - p

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT, 30

B 1945 1044 1943 1942
Net sales .. ioooie.:..+521,613,837 $22,739,768 $20,733,543 $21,250,666
Gross profit before de- g p A
10,135,108 9,458,895

preciation and amort.
Selling, branch and ad~

5,415,931 5,646,376
545,666 858,666

ministrative expenses
235,444

1942
$256,655

101,430

40,875
2,878,035 °3,127,368
956,052
238,994

2,771,640 E,g}g,g(}lé
,U09,

266,579 . ' .411,594

9,282,679 9,151,488

' 5,068,824
927,365

5,798,138
Deprec. and amort ©1,110,512
Prov, for pensions, group..’ . :
. ins.-and old-age ben.. .. 175,009
Proy; for unemploy.:ins. i

101,531

259,054 236,242

102,430 7. 108,630 185.269
Portion of 'management : H ¢

- comp, based on profits © 120,000

A,

$2,413,140

Profit before misc. ine,, "
interest. ete,

Ant on recefv,land invii

4ivs. and ‘other Inc.._

$2,097,399 . $3,412,027" $2,810,418
| 448,580 408,915 . 627,631

$3,438,055
48,311

‘496,391

$2,009,531
12,202

Profit
Int. on-notes:pay., i
J.oss on disposal of cap.
- peSets Lt
*Adjustment
Piov.-foriricome taxes—
' Fed,'and. Canad: iné.
taxes
Fed, and: Canad.”ex-
cess profits taxes..
‘Provortion of profits ap-
,," _blicable ta minof, int.

£2,545,979 . $3,58C,942

-1.100
¥ 96,408

" 2006

i Cr37,934
775,000
410,000
22,326

/980,000
810,000
24,837

£90,000
11,180,000
Liva4101 0

770,000
180,000
22,984

" Net profit transferred
> “to surpins
Preferred ' dividends
Dividends

$1,60.495
90,800
L a1n 195

51'Rnr'\'mq'
- 135,000
010195

$1,747.401
124,279
10,125
"128,100

51,522 585

131,908
1,002150 "¢
Shares of common stock 728,100 728,100 728,100
Eairns, per com, share._ $1.91 $2.22 $1.A1 $1.80

®For exchange discount on net assets of Canadian. subsidiaries’ and
on transfers of Canadian funds, etc.

' CONSOLIDATED BALANCE SHEET, - SEPT. 30,1945

_ ASSETS—Cash ’In’ banks and” on band; $3,548,663; U. 8. ‘and
Canadian - Government. securities, at rost, 86,333 R01:" nntac- and ne-
counts receivable (after reserve ‘against receivables, $570,150), $2,-
- 598.188; inventories, valued at or below cost or market, whirhever
lowor, $3.378.461; investments and other assets, $245,779; land, $1,404,-
247; buildings. machinerv and -equipment. furniture and fixtures,
“delivery and transportatior equipment, -cvlinders. and valves: (after
resarve for depreciotion: and rmortizaiion. $13 04n 723, $9,5623,840;
deferred charges, $187,395; goodwill, $1; total, $27,220,274. .
.. LIABILITIES—Accounts pavable. $849,120; accrned liabilities. $624.-
4787 “customers’ ccredit balances and deposits. $425.816G; veserve for
‘income and excess profits taxes (after U, S. Treasury savings notes,

gitized for FRASER .
p:l/fraser:stlouisfed.org/

$328,244; capital surplu§ ‘(unchanged

! shares), $10,921,500; capital..surplus, $2,366,149;
. 866,657; total, $27,220,274.—V. 162, p. 3194, i

.+ November—:

. e S S llv . Net ry.-oper, ‘income
Kimberly-Clark Cyor'p}.--Plans New Pulp; Mill— =

; 2 5L Gross from Tailway.... . 5,276,469
Plans for -the.construction of a new mill and town.in Canada’.were;, 3 ;

A « Net ry. oper.-income__
will be “carried ~out through 'a' wholly-owned .subsld{ary, +Long-Lac . '

"% Lehigh ‘Valley RR.—Earnings—

¢ Gross ‘from raliway__. _

: Net from railway..._.. '
. Net.ry. oper. income.___ '

(=V.162,p. 2644, - oo Sy .

. - Litchfield & Madison Ry.—New Control—=' 7 '

. See Ogden: Corp.—V, 162, p. 987, s e i
191,964,315

. ‘Gross from.railway._
.'Net from railway_

‘“Net ry: oper. income ..

- Louisiana ‘La'ndv &

1,444,708 -

“par,” and the proceeds

e Louisville; & NaSliville‘RR.—fEarnings—_

~Gross from railway__..

" Gross from railway_...

<1948) at 10L and: interest.

“be deliverable on Feb.
—V. 162, p. 2819.
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serics C, held for payment of taxes, $500,000), $610,138; dividend.
“declared - on, preferred. stock , payable Nov.. 1, 1945,..$32,613; miscel-.

laneou$. reserves, - $1,350,000; ‘minority’ interest in capital stock and
surplis of subsidiary companies, $284,993; 4% % cumulative. preferred

'stock, .-series. A . (Issued. and outstanding, 28,989 shares -$100 par),

$2,598,900;. common - stock . (issued. and . outstanding, 728,100 -no par
earned surplus, $6,~

- Leéhigh & New England RR.—Earnings—.-
e U IR Yy "1943 .
" $501,762° " $468,910' " $385,285
14004017 143792 .. 53,301
85,778 "7 83,314 42,204

1942
$490,443
+1:.169,408
101,108

Gross from  railway..
Net from . railway....

- -From.Jan,. 1= .. >
5,555,414 5,671,919
©1,982,097.; 2,202,554
+1,206,737 ., 1,317,055

5,828,136 .
2,011,901
11207704

Net from railway... 1,259,338

Jro4284T

—V. 162, p; 2819.°

1942
$7,356,561 - 87,563,475

2,136,499 - 3,098,353

862,896 1,661,340

1719457 1944 70 1943
$5,601,584 " $7,585,580 °

‘972,978 1,896,013
* 578,104 1,552,751

November—

From Jan, 1— - s S -

72,145,462 90,287,411
15,346,974 ; 25,176,812
4,939,642 12,248,438

83,760,207 71,222,961
27,993,877 25,550,580
12,213,697 11,631,585

Long. Island RR.—Earnings—.
' November— A SO LT e S (T
$3,351,600 ' $3,405,570
"593,361 ' 670,213
21,801~ 104,730

1942
$2,934,002
204,948

1943
43,277,005

448,222

74,544

39,867,645
11,542,262
3,814,058

Net ry. oper. incom
From. Jan, 1—
Gross from railway._ e 41,930,967
Net from railway. o

41,612,077
11,065,172 10,540,933
2,113,541 2,779,338
“Deficit.—V, 162, p. 2819, . T

8,205,000
2,030,061

‘Exploration . Co. — Settlement of

Litigation Near— .

Ernest B.: Tracy, President, on Jan. 1, reported that agreements
have been signed providing for' settlement of ‘the litigation pending in

the U. S. District Court, in New  Orleans with:regard to"some of its .

fee lands in Louisiana, and that judgments have been'entered by the

. Court confirming the validity. of. the company’s title to-the properties

involved.~V. 162, p. 2944.

Louisiana Midland Ry.—Purchase, etc.—

TheICC ‘cn “Dec. 27 authorized: (1) Purchase by ‘the Louisiana
Midland. Ry.  Co. from the Louisiana & . Arkansas Ry, Co. . of the
latter's line of railroad extending from‘ Packton to Wildsville Junction:

“La., and the latter’s interest: in lease and trackage operations" over

the: line of the Missouri Pacific ' RR. between Wildsville Junction and
Vidalia, La.; and:in a férry operation-across ‘the.Mississippi River.
“{2) Control by H. H: Holloway of the Louisiana Midland Ry. through

~ownership of ‘the capital stock. @

(3)-Authority granted ‘to- Louisiana Midland Ry. to ‘iséue 8250:'()00 of
capital stock (par $100), to be sold at par and the proceeds thereof

-used to-acquire rsilroad property, for organization expenses,- and for

working “capital. g L SR A R

Louisians. Midland - Ry. was incorp.s in Louisiana in August,. 1945,
for a term of 99 years for.the general purpose o} engaging in the
_business nfr;.ransporta_tion,;ny,raiﬁ'oa_d‘ &, common jcarrier dn, bath
uinterstate .apd intrastate commerce, 'qnﬁs. with-.the." specific, intention
:on-the part of the incorporators to, purchase the properties involved,
Its authorized capital stock is. $250,000 (par. $100). o 3

- The line sought to be purchased ‘is operated -at presenf as a.com-
ponent . part:-of « the ‘railroad  system composed  of  the: Louisiana &
Arkansas. and the: Kansas. City' Southern Railway. ! :

Under date of Sept. 13, 1945, the applicant.and the Louisiana &
Arkansas Ry. enlered: into:. an . agreement. for.the purchase 'of 'the ®

properties and interests togeiher with certain equipment for $200,000,

the purchase price to be at the option:of the purchaser either: (a):
+$25,009."in:-cash, or such larger sums as might be designated, and

the remainder in‘five ~equal: annual: installments - with  interest . at
the rate of 3% :per annum, payable annually; the deferred payments

“to e represented - by -vendor's -lien -and mortgage mnotes. of ‘vendee;
or (b) the applicant to pay the .entire amount of the purchase price
s'upon | approval of ‘the ICC of the sale and surrender -of possession

of theproperty.  After approval of the transaction, the vendor agrees

to proceed: fo. secure a.release of the existing mortgage on - that -

portion of the property extending from Packton to Wildsville Junciion,

¢ La,, and if unable to do so, the agreement. and sale were: to. become

vold, 'No difficulty is anticipated. in that respect.
At the hearing'the applitant stated that it eclected' to pay’ cash
for ‘the property described.. It further stated that $250,000 will- be

. -sufficient ‘capital’ stock, ‘of which it will“issue $1,000 in lieu 'of ‘an
-equal amount.of stock issued without our authority.. The stock will

be  sold to the applicant’s President, - H,  H, Holloway, for cash at
herefrom' will 'be used as follows: $200,000
to' pay for the. property involved, $5,000 for organization  expenses,
and $45,000. for working' capital. : &

Louisville Gas & Electric. Co.——Weekly. Output—

Electric output of this company for the week ended: Dec. 22,1945,
totaled: 27,057,000 kwh., -as compared - with 30,809,000 kwh. for the
corresponding. wgek last yeer; adecrease of 12.2% V. 162, p. 3194,

1945 <1944 43 1942
$14,251,929 $17,862,227 $17,158,414 $15,510,183
£.3,079,610.. - 6,927,452 - 17,033,637 - 7,125,993

1,618,642 2,108,206 - 2,050,051 ;.3,424,026

November—

Net from railway-..
Net ry. oper. income._.
From Jan, 1— i ,
182,645,758 196,140,879 190,498,169 152,403,181
57,744,999 . 75,572,380 83,182,527 62,598,269
=, 21,745,165 22,641,858 ‘,23'978’143 ,22,871,255

Net from’ railway-._
Net ry. oper. income
—-V. 162, p, 2819

-

~McCord . Corp.—Calls . 6% Debentures—Exch; Offer—

‘The 'corporation has called for redemption on Feb, 1, next, all ‘of
the outstanding McCord Radiator & Mig, Co." (now 'McCord . Corp.)
15-year.sinking fund 6% debentures of 1943 (as extended to Feb.. 1,
Payment ' will be made ‘at the:Bankers
Trust Co., ‘trustee., 16 Wall Street, New York, N. Y. T

Holders of sald debentures may exchange -their holdings for a like

" principal ‘amount. of new 10-year 4! % debentures of  McCord Corp.

to be. dated ‘Feb, 1, 1946, plus shares.of common stock without par

. value of McCord Corp. at the rate of four shares for each $1,060 prin-
cipal .amount, of debentures £o exchanged, as provided under a “plan of .
s exchange” dated Sept..21, 1945, which was declared operative on Dec.

27,1945, The directors have extended the time at or before which
holders of debentures may agree to make such exchange of securities
to: 3 0'clock ‘p.m. (EST) on Jan. 25, 1946. ‘Bankers Trust Co. is
depository under this plan. 5

The new securities issuable  in"exchange, as above-mentioned, will
1, 1946 or as soon thereafter as practicable.

MecCord Radiator & Mfg. Co.—Debentures Called—
See McCord. Corp.. above,—V. 162, p. 136. L
McCrory- Stores Corp.—Preferred Stock Offered—

< The company Is offering at $104 per share and dividend 60.00G sharves
of 3% % preferred stock (par $100) te holders of common stock in the

302,849
'32,016,242

“.~Taxes. _.

ratio of 3/50 of a share of new preferred stock for each .share of com«
..mon stock held of record on Dee. 27, 1945. Subscription warrants are
“execcisable on or'before 3 p.m, (EST), on Jan, 8, at office of Guarenty
Trust Co. -of New. York,-agcnt, 140 Broadway, New York 15, N. Y. .
Rights to subscribe appertaining., to approximately 30,000 shares of

- common stock have been waived By.United. Stores Corp., the owner of
( 396,138 shares of common stock of the corporation, and the shares of
new preferred -stock to.which -1t would be entitled. to subscribe, pur-
. suant’ thereto have been included in the foregoing offer to the remain-
ing common stockholders so as to meke possible -the foregoing ratio,

-of 3/50s of a share of new prelerred stock for each share of cornmon

. stock.. ~ The -underwriters have agreed to purchase. any.-shares of new
preferred stock offered to the holders of common ‘stock which are not
«-subscribed- for by them.,:- United- Stores Corp. has:advised the corpora-

. tion that it does not intend to exercise the rights to subscribe which it.

. has not walved and that it-proposes to sell the. subscription ‘warrants
, Which it will receive if ‘they aré found to be. marketable.

The underwriters havé agrced to purchase at $22 per share "any of
* the :shares -of common stock- whieh- are not purchased- by the hold-
ers. of.5% cumulative preferred . stock ' pursuant.to-the ctommon-stock

‘. purchase warrants attached to such shares-of stock,.except-the shares
of common 'stock reserved for issudnce ‘upon éxercise of “fractional.:

- warrants which will- remain valid ungiil ‘Dec. 1, 1946. - As of ‘Dec. 21,
*.1945, ‘the holders: of 14,798 shares -of 5% cumuletive preferred stock

- had -exercised the-eommon-: stock purchase warrants attached to such

stock and 36,983 shares of common stock had been issued by. .the ecor-
poration In connection therewith, Additional full-chare purchase war-
rants for 113,005 shares of commen. stock may be exercised prior to
Jan, 26, 1946, the date of expiration of such warrants. R
The net procceds to be reccived by the corporation from the sale of
the 60,000 shares of new preferred slock and the shares of commen
stock (estimated at $8,583,610 maximum . and $8,523,510 minimum) will
. be ‘used, to -the extent necessary, to- redeem the .cutstanding 60,000
shares of 5% cumulative preferred stock at $107.5( per. share. which,
exclusive of accrued dividends, will require $6,450,000, ‘Accrued divi-
dends on-the stock to be redeemed are to be paid from other funds
of -the corporation, s : S
- The balance of such net proceeds: estimated at a inaximum of $2,-
-133,610 and a minimum of $2,073,610, and the proceeds, amounting to
$813,076 from the’ sale of 36,958 shares of common stock issued by the
corporation pursuant. to the exercise -of common stuck ‘purchase war-
rants subsequent to Sept. 30, 1945 and prior to the close of business
on Dec. 21,1945 will, or has, initially become part of the corporation’'s
general funds and as such may be applied to any corporate purposes.
On ‘Dec. 14, -1945 the corporation redeemed $2,625,000 15-year 3Ya%
sinking fund- debentures, due April 1, 1955, at 102';, which, . exclusive

of ‘accrued interest, required $2,690,625. Corporation expects to expend

approximately $2,500,000 for building improvements, fixtures and equip+

ment in present stores and contemplated new locations during the yenr§/ )

1946 and 1947. %

UNDERWRITING ' ARRANGEMENTS—The . underwriters named: be-

. low have agreed severally and not jointly to purchase from. the corpora-
tion '(a) any of the 60,000 shares of new preferred stock now offered

which :are not purchased by the holders of .common stogk and (b) any

of the shares of common stock which nre not purchased by the holders

‘of 5% cumulative preferred stock pursuant to the common: stock pur-

chase warrants attached as of the effective date of the underwriting’

agreement ‘to such, shares of stock, except the common stock reserved
¢ for ‘issuance upon exercise of fractional warrants which will remain
valid until'Dec.”1, 1946, - The purchases by the several underwriters
will be in' the ‘respective percentages shown: g
A ) £
:Merrill Lynch, Pierce, Fen- = %
23.7500
23.11500
13.3333
. 5.0600+
5.0000
5.0000

F. 5. Moseley & Co.

~Lee Higginson Corporation
Folger, Nulan Incerp,
Johnson, Lane, Space an
+Co. 1 >
Kebbon, McCormick & Co.  1.6667
Baker, Waits & Co._. 5.0000 Mitchum, Tully & Co 1.6667

A: G Becker & Co. Inc.... | 4.1666 ' Pacitic Noxthwest Co,. .. ' 1.6667

Calis 5% Preferred Stocis for Redemption—' <.

Kidder, Peahody & Co

Goldman, Sachs & Co

Hemphill, Noyes- & Co
_“Hornblower & Weeks. .

2.5000
‘16667

1.6667

- 'The corporation: has called- for redemption its outstanding 5 %: cumu- .

Jatives preferrqd: stock on Jan, 28,1945, at $107.50- per share, plus
accrued: dividends ‘of $1.21. per share~ Payment is. expected -to be
made on or.about: Jan., 14 at the ‘Guaranty Trust-Co. of:New York,
..140 Broadway, New York, N. 'Y, Ut

1. Fhe: company -calls: attention to the fact that attached to the 5%
cumulative preferred. stock . certificates .are common stock  purchase
warrants giving the right to subscribe to. 2% shares of common stock,

$1 par,-for each share of 5% cumulative preferred held at $22 a share,

These warrants. will expire at noon cn Jan. 26, 1946, except that

if vhe ‘warrants ‘are exercised for the number of .full snares covered

thereby a-fractional” common  stock purchase warrant. will: be issued
* for any remuaining one-bhalf share which will remain valid until Dec, 1,
1946, the ‘company points out, P DO Sy A

~Holders of the 5% preferred stock, with common’ gtock ‘purchase
warrants attached who wish .to: apply a part of the redemption prige
of their preferred: stock to the purchase of common: stock: pursuant
to. provisions of .the warrants. may indicate. this on ' the letter of
transmittal. : y

New ‘Chairman and President Elected— ; %,
The .corporation. on Dec:: 28 announced the election of R, F. Cop=
pedge ‘as Chairman of the board to 'succeed Randolph Catlin, resigned.
Mr. Coppedge has . been President of the:corporation since: 1939, -He
“will_continue as chief. executive officér and’ assumed his new position
on Dec. 31. - g : ity : " 2 b
The directors. have. selected *F, . W, . Paul, Execufive  Vice-President
who has heen with the company since 1925, to'succeed Mr, Coppedge as
President, -T. C. Lawrence, who-joined the corpcration.in September,
was. appointed Financial Vice-President,
The board alsq designated an Executive Committee comprising R, 'W.
Jameson, - Chairmanjs Mr: Catlin, Vice-Chairman;-F,:J.~Humphrey,
. Bugene W, Stetson and Mr, Coppedge.—V, 162, D. 3104. R

M:«wk Trucks, Ine.—Has Orders for Six Mos. Production
Motor  truck orders ' sufficient to keep 'Mack plants busy’ for. six

months are on-hand, with every indication of peak production atter
that, George W. Borthwick, Vice-President of Mack International Motor
~Truck Corp., disclosed in talking to a group of business men. at Bing-
hamton,' N, ¥, - Mr. Berthwick said that Mack has. enough factory
capacity to build between 22,000 and 25,000 trucks during 1946.. . -
The Mack company: policy, he “added, will be to allocate available

production. to the greatest number of future ownérs and operators in .

preference to acceptance of large orders. of 300 to 5C0 trucks for any
one purchaser.—V, 162, p. 2645, : R

Maine Central RR.—November Earnings—
Period End. Nov, 30— .-1945~-Month—1944- "
Operating ' revenves._. $1,651,183 - $1,729,920 $19,060,538. $18,568,599
Operating expenses... 1,457,51; 1,597,328 15,506,143 " 14,040,987

$93,668 $332,592°$3,554,375 - 84,527,612
©r55,055- 207,039 1,512,456 2,501,647
11,057 e 7,9820°0.:2056,747 152,831
25,698 20,822~ 252,361 240,329

Net ry. oper. income. [ $111,918" /" $96,749 ~$1,583,831  $1,632,805
Other ‘income i_—____ o T 51,149 ... 93,316 503,844.., 575,194

- $163,067 . . $190,065" $2,087,675 . $2,207,999
141,519 - - 142,869 1,533,431, . 1,596,701

-$21,548 ' $47,196 $554,244

Net oper. revenues.

- Equip. re -
“Joint facil.'rents. (Dr)__

Gross' income
Rentals, interest, ete.

-Net income
~V, 162, p, 31

Manhattan Bond Fund, Inc.—Declares Two Dividends

-The corporation has declared the 30th regular quarterly dividend out
of ordinary income, amounting to 9 cents per share, and an extraordi-
nary dividend out of realized security profits, amounting to 5 cents per

-share; hoth payable Jan, 13 to stockhclders of record Jan, 5.

Payments during 1945 were as follows: Jan. 15, April 16 and July 16,
10 cents regular and 5 cents extra; Oct. 15, 10 cents regular; and Oct.
:+ 27, 75 cents special, payable either in cash or stock at holder's option.

—V. 162, p. 1515,

41666 -

194511 Mos.—1944 .,

'$611,298

g
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Marco, Inc., Chicago—Registers With SEC—
"' Company has. registered 56,161 shares of common
SEC. Price to the public will be filed by amendment.
& Co. heads the underwriters.: '

Kidder, Peabody

Of ‘the net proceeds, $210,000 will ‘be used to  reimburse the com-

g 's treasury for funds applied to the.retirement during 1945 of the
g:?ii,-es guistan{iln% issue ofp2,100 shares of 6% cumulative preferred
at $100 per share and accrued dividends, The balance will be spent
on & plant expansion program, including $485,000 for machinery and
equipment, - $165,000 for btuildings and $165,000 in sales  expansion

- Company manufactures yarious business forms, . o

ive Products, Inc.—Debentures Of=
Maremont Automotive s  ooah FRendeE v RO

fered.” A group headed by Kebbon, McCormick & Co.,
.+ Chicago,
- Sinking Fund Debentures due Dec. 1, 1960.. The Deben-
tures were offered dt a price of 102. Others included in
" the offering group are: The Illinois Co., the Milwaukee
Co.,- Ames, Emerich & Co.; Inc., Julien Collms & Co.,

and Mullaney, Ross & Co. : :

The proceeds of this financing will be used . for the payment of out-
stauding notes of the company to reimburse the treasury for reqent.
additions to plant facilities and the balance: for workmg capital.
—V. 162, p, 2820: y - ; i .

Melville Stores Corp.—New. Vice Presidents— ;
ter. R. Fallon; formerly Sales Director of the Thom McAn stores,
gl the Thom McAn men's and boys' chain. . Leonard
A. Shea, formerly in ‘¢harge of the women's 'stores, assumes a like
title' and responsibility’ for the company’s combination ‘stores. . Both
‘executives have been  elected . Vice-Presidents of -the parent ccmpany,
as has John B. Fitch, who:will have charge of personnel;and public
relations.—V. 162, p. 3195

Mercantile Stores Co., Inc.—Split-Up ‘Approved—
- The stockholders at a. special meeting, held on Dec. 27, app}:oved
- 'a split-up -of the common stock on a' ten for one basis.. Certificates
_for the new stock were mailed on Dec. 28 to holders of record Dec. 26.
aV,162,D. 3076 Gt il i e :
Mid-Continent Airlines, Inc.—Results for November—
Operatirtg statistics sare as follows: e
-~ Month of November—- " * .
Operating efficiency
" Revenue ' miles ~flown
/' Capacity passenger miles: flown
Revenue passenger miles flown.
- Passenger. load factor. ...
Mail and . express pounds_
. Mail and express: pound miles... HDR
Net income :
*After provision for income taxes.. . . : 5 :
+ 3. W. Miller, President, stated the number. of revenue passengers
carried  during November was' 17,491, an increase of 169% as com-
pared to the same month last year.' Operating revenue was $348,347,
an increase of 98% over November, 1944—V. 162, p. 2820, e

1945
97.45%
369,696
6,606,075
5,307,656

97.17%
197,838
2,270,057
1/850,930

80.35% ©  B1.54%
1.210,339 161,034
65,807,785 49,378,967
" $29.014°  ~—§6,705

'Midland Valley RR.—Earnings— = °
November-—: 1945 . 1944
Gross: from- railway-.__ $136,465 $133,995
5 Net. from railway... ;145 .+ 42,540
© Net: ry. oper. income__.. 23,028

From Jan. 1-—

1942
1 $141,911
-76,268
55,771

1943
$122,375
; 28,840
17,025 25,165
11,373,674

1,577,211 1,536,359 -
57,867

488,858 | 487,594
251,453 227,255

1,628,713

628,276
Net ry. oper. income_._, 330,931
~V. 162, p, 2645, b3

A AT R g SRy OB RN
Minneapolis-Moline Power Implement Co,— Annual .

W e ¢ ¢ 3

“Report —= s G ey
“W. €. Mac Farlane, President, on Dec. 18 stated in’ part:

Total sales for the year ended Oct. 31;,-1945 were $42,186,090, com-

pared with $42,932,696 the previous year. = Farm-machinery division
“ sales were . $26,577,610, ‘compared with $21,572,761  the  year before.
That ‘is the largest annual volume of farm machinery in the history.
of the company, but as was the case last year, a very substatnial
portion - was diverted 'into- Governmental: channels, such:as ‘occupied
territories, Lend-Lease, and other  Governmental agencies, so that our:
 domestic dealers’ requirements were far from. satisfied. :The company,
however, did produce all’ the farm machinery for. domestic use’ per-
mitted - under. Governmental - limitation —orders: for ‘which 'material
could be obtained during Governmental control. :
+ 7o All war contracts were cancelled promptly after V-J Day, and we
expect to complete 'the. termination 'settlements on all” Government.
. contracts . within a few  'weeks, as:only minor details are to be re~
" conciled. : :
The company recently concluded renegotiation proceedings with ‘the
Federal  Government  under  Section 403 of ' the Sixth -Supplemental
National ‘Defense - Appropriation -Act, as amended, with ‘respect to-

- profits on war. contracts for the year ended Oct. 31, 1944.° The settle-.

ment provides. for an aggregaté net' refund of $167,429 to the Govern-
' ment, this amount being after deduction’for the Federal income and
excess. profits. taxes applicable to: the ‘agreed-upon  reduction ‘in’ the
gross  proceeds-of . war’ ‘contracts.: Of . this amount, - $155,000" was
charged to the reserve for renegotiation refund set ‘up.last year, and
the balance :$12,429 -was charged 'to 1945 income - account.. On the
. general ' basis-‘of ‘the ' proceedings’ for ‘the' fiscal: year 1944, it was
deemed  unnecessary to make any provision for ‘renegotiation refund
.for' the fiscal year ended Oct.31,:1945. S e %

" Net_working capital was $13,280,986 on Oct. 31, 1945, compared with
$11,949,001 on' Oct, 31, 1944, an increase of $1,291,985. 6 ; ;

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31

194577 11944 1943 1942

Total net  sales $42,186,091 $42,932,697 $40,851,007 829,845,720

Cost (incl.-manuf.. cost, ¥ 7 g
admin,, gen. & sales
expense) 39,007,409

$3,178,682

37,048,923 | 32,214,512
$5,883,774 $8,636,495
334,395 - 330,459
$3,513,077  $6,214,233
10,259 5.190

961,286 ' 803,630,
73784 28,922

25,334,899
$4,510,821

Profit from oper._-..
Int. on -receivables: and
* miscell. earnings ... 282,757

$8,919,252

303,637

Total profit
Miscellaneous ' charges
Depreciation
Interest paid..

Refund, to U. S. Govt.
©on. . renegotiation: " of

. war_contracts

“tProv.. for possible net
refund :

Prov. for. Federal and
foreign  tax

Prov. for Federal excess

. profits taxes

Post-war credit for ex- . i
cess profits tax (Cr) 14,118 365,212

.Prov.. for decline -in <

conversion value _.._ 93,056 103,898
Prov. for conting.  and 2

postewar loss (net)_. Eind
Accelerated amortiz.: of

emergency facilities_

''$4,814,458
18,694
571,387

13476 51,822

S gag
255,000
682,715

5,830,541
585,847 ;

. 25,883

S 127499 rteh
S 185,000
574,250 "
3,595,360

. 186,259
1,587,000
70,000
70,767
226,994

576,345
749,685

i 300,000
*16,846 .

$1,033,505
801,938

Net profit for year__
Preferred divs, paid....
Earns. per shr. on 700,~ .

000- shrs. com. stock ; ? '

(no par) $0.70 $1.08 $1.41 $1.34

*Accelerated amortization of emergency facilities, applicable to prior
fiscal years (after 'deducting related .claims for refund of. income

.and excess proms taxes - and . renegotiation  rebates amounting ' to

$1,313,193
801,938

$1,632,406
801,938

$1,581,536
1,283,100

stock 'with. the ..

', §Emergency facilities
. Flant property not used

U, 8. Treasury certificates of indebtedness

Jan. 2 made a public offering of $1,000,000 4%,

:'186.50.'no par preferred

- Reserve for contingencies and post-war‘l‘o_sses

" Net ry..oper. income..

"' Dividends-on pfd.: stock

V. 162, p. 2820

345,771 : :
i ¢ .Gross from rallway.... 2,017,157

i Deficiti

~were most favorable,” and arrangements have heen completed
“‘two-vear loan at an interest rate of 1% % annually.

V162, . 2948:

* Gross from: railway_ ...

:Net ry. oper. income.

o Nef, 'rv. oper, income...
 —V.162, p; 2821 &

‘rate of 4%

. stock

4. $550,532) . "J‘Pro‘vlsion f(‘)r possible neﬁ vreiv’u‘nd‘which;ma_y‘ result {rom

renegotiation - of ‘profits .on war contracts.

CONSOLIDATED BALANCE SHEET, OCT. 31
ASSETS:— . il s S 19451
*Property, plant and equipment 1+ $6,063,969

60,926 /62,684
1,804,404 1 2,694,540

856,125 111 720,438
3,194,447 2,497,606
13,519,875 ‘. 13,048,527
151/955 /138,799
3261 1 443,744
137,358 219,981

o Cvoe el Y

1944
1$5,575,856
1,063,200

Dominion of Canada: war bonds
Notes ‘and accounts- receivable (net)_..
Inventories e
Casa surrender value ‘of life. Insurance policy:.
profits: tax.

Rt

Deferred charges ...

‘ AT
“Total $25,621,819

LIABILITIES—

- $11,000,000.
700,000
4,335,668
12,281,410
320,775
34,257
128,534
708,268
13,666
2,550,926
: =i+ 4,635,457 ' 4,403,890

shares in: treasury -(Dr) 12,017 12,017

‘Total’ Conie : . $25,621,819. $26,465,376
*After -depreclation “of '$5,501,379 in 1945 -and: $4,770,708 in 1944,
TRepresented 'by '100,000- no -par ‘shares. ' jAfter U, S Treasury-tax

savings.notes of $2,025150 in 1944. ' §After amortization of $790,197
in 1944.-—V, 161, p: 209, § &

Minneapolis St. Paul & Sault ‘Ste. Marie Ry.—Earns.
: : )

stock - $21,000,000
: 700,000 “-
4,296,046
11,277,043
©1320,775

Common stock ($1' par)
Notes: & accts. payableds accrued ' expenses.:
Federal and foreign income .taxes: s
Dividends payable on  preferred stock..
Customer’s. - deposit °

Reserve  for casualty llability_

Miscellaneous reserve * ..
Capital ‘surplus .. -
Earned  surplus £
Cost 0f 11,300 preferred

November-— : 945 1944 ..
Gross from Tailway ...l -$1,774,404
Net from railway-.._.

#151,707 450,798
*407,561 183,984

From Jan, 1—
Gross from  railway
Gross. from  railway
Net ry. oper. income.._ .

*Deficit.—V. 162, 'p. 3076.

.20,594,574
5,593,229
2,829,039

.

S 19,634,962
4/223.956
. 1539381

Mississippi Power €o.—Earnings—

Period End. Nov. 30~ 1945—-Month—1944
Gross revenue .. $517,5662 - 3498,826
Operating expenses_... /203,682 304,172
Prov. for depreciation’. " '39,250 37,750 668,162 | 452,750
Provision for taxes._:. © 199,951 88,542 1,915,096

$74,678 . $933,051
22,886 242,586

$50,798 - $690,465
20,693 131,237

$30,105  $559,227

1945--12 Mos.——1944
$6,110,269  $5,874,684
2,593,969 3,211,763

" Gross income $863,411

Interest & other deduc,

5 $51,791
10,049

$41,742

$68,361
17,562

$601,502
248,316

$353,186 ¢

Net. income

Balance

Missouri & Arkansas Ry.—Earnings—
November— o 1945 1944
.Gross: from: railway_ .-
Net from railway._.-io ' ‘ 35,543
Net ry. oper. income-.. ‘3,188

From' Jan, 1— ;
2,343,416 " 1,993,439

568,796 " (280,722

177,512 25,988

i ISR ) W

1942
$168,947
729,978

8,734

1,553,937
/305,084
49,799

#1943,
$178,350
24,847
1,498

Net from railway.._. ‘=47 205
Net ry. oper. ingome..__ ©302,793 .
(62, P 28200 1

¥

NOTE—For mechanical ‘reasons_it.is not always
possible to arrange companies in exact 'alphabct(.cal
order, However, they are always as near alphabetical
position as possible. A 3 i

| Missouri-Kansas Texas RR.—ICC Approves Loan—

Approval of company’s application’ to' horrow '$5,000,000 has - been

granted; by the Interstate. Commerce Commission. ; ;

Terms offered by the Central Hanover Bank: Trust Co. of Newf'x’ror:
o

“This money will be used to buy in fixed interest bearing bonds

of ‘the cofpany,’’  Ri/I. Morfa, Chairman, said, *in & continuation

of. the .company’s program of reducing debt and fixed annual interest

.. charges.’” s

J+/The :bonds to be purchased include MEKT. mortgage ' 4s. of 1990,
and  prior lien 43 of 1962, 4%s of 1978 ‘and 55 of 1962: ik

Earnings for Nov. and Year to Date—
- Noyembet— 19457 11944
Gross from’ railway.. .. 85,338,182 187,005,731
Net:from' railway io..00 1,279,952 2,172,612
Net ‘ry. oper..income..= 461,196 1,561,104

From Jan, 1-— . ;
Gross from railway.._.
.Net from railway.. ...
Net: ry. ‘oper, income...

1943 1942

3,425,546
1,530,999

2,605,220
1,605,123

51,873,063

" 76,623,207 71,310,919
16,458,783 .

24,301,768 22,820,131
6,005,284 9,127,402

78,368,314
25,318,239
6,423,515

Monogram Pictures Corp.—Conversion of Stock—

The ‘company:-on Dec. 27 ‘announced that 32,404 shares: of the
100,000 shares” of 5% 7 cumulative convertible ‘preferred " stock. out-
standing had been turned in to the Guaranty Trust Co. of New York

_for ‘conversion -int6 ‘common stock.

The preferred is redeemable at $11 per share, plus accrued.dividends
of 5 cents per share. to Jan. 15, but none-has been redeemed on this
basis, George .D. Burrows, Treasurer, stated. » ;

Freferred. stockholders have the: rieht to.convert at -any: time up
to-Jan. “15.  Basis of ‘conversion' is-2Y; -shares of common stock for
each ‘share ‘of preferred stocki--V. 162, p. 3195,

Montour RR.—Earnings—

November— ; 1945

$264,107
93,943
71,473

1942
$229,087
94,846
72,743

1943
$194,134

10,168

26,120

1944
$235,142
77,773
62,279

Net from: railway..-
From 'Jan, 1—"

Gross from railway._. .=

Net from: railway_.....

$2,765,010 ' 2,633,896
967,082 933,180
721,409 . 684,000

$2,617,748
806,008
629,186

2,513,066
1,047,025
768,347

ks ‘Morr‘is & Essex RR.—Exchange Ruling—

Referring to the issuance of $50 principal. amount of The Delaware,

. Lackawanna & Western RR. .Co, Morris and. Essex Diyvision collateral
. trust' bonds,, . due.” 2042, with coupon. No.. .2, due Nov.'1,.1945, and

subsequent. coupons attached, plus an. amount in. cash equal to, and
representing, fixed interest from July 1,:1942 to May 1, 1945, at the
per -annum on  said. $50 prineipal: amount ‘of - bonds
($5.667), - in ‘exchange -for each share of .capital stock, of $50 -par,

‘of The Morris & Essex RR..Co. and certificates of deposit therefor;

and to the. suspension from- dealings of the capital stock and cer-

_tificates of deposit for: capital stock on. Dec..28, 1945: 2

"The New York Stock Exchange-on Dec.. 28 directed. that Exchange
contracts in- The Morris & Essex RR. Co. capital stock and certificates
of . deposit for capital stock may be -settled by delivery either of
certificates of capital stock and certificates of  deposit for capital
respectively “or the. equivalent in ‘new bonds ‘and: cash,: as
stated above~—V. 162, p. 13, Y 7

.. (F,E.) Myers & Bro Co.—Easnings—
. Years Ended Oct. 31— § i

: ‘Grpss profit, %
< Selling, “administrative and. general expenses._

$26,465,376.

" clation;

by’ the directors atthe. regular monthly meeting. ' 'Mr. Kindl hac
1,346,159 &

261,908

$7,397,165 ' $6,569,159 !

19,239,738 .

. Gross from railway....

“Net from railway..-
“Net ry. oper, income. ..
eV 1627 p.28210 08

“eumulative preferred stock ($100 par).
~will hiead underwriters offering these shares.

. ‘Monday, January. 7, 1048

W 19450 01944 <
- $2,373,362  $2,455,24¢]
939,588 - 899,81¥|
164,510, 59,323

$1,369,264 . $1,496,105
S38,36T 1 60,062

$1,407,63L . $1,556,16&
+0712,363 i 26,09€;
680,745 829,40C

$714,533 $700,673
lvidends paid 2 600,000 600,00C
Earns. per: shi'on:200,000 shs. com. stk..iio par)/ ..  « $357 + . $3.5¢
“After deducting  cost of products sold, ‘including 'materials, labor
and ‘manufacturing expenses, but before deducting. provision for. depre-|
i fIncludes’ $256,500 in 1945 and $432,000 in’ 1944 for excess
profits ‘tax after post-war refund of %43,200 in 1944 ‘and’ credit of]

Prov, for»dgpreqlation of plant and:equipment._ -
Operating ‘profit y

Other income.:

Total - income: ...
Other. deductions g /
Prov. tor Federal taxes or income (est.)..

Net profit. .

L uver-pljovisloq for prior: years' taxes of £15,755 in 1945,

BALANCE SHEET, OCT. 31, 1945
$1,263,880; - U.: -8, Government securities,
accounts. receivable ' (after  reserves; -$36,889),

At cost.
$519,619;

ASSETS—Cash,
$1,850,375;

. war contract termination claims, $53,713; post-war refund of. Federa

excess profits tax (est.), $20,640; inveniories (after reserve, $58,003),

: $1,384,866; sundry receivables. and investments, $5,508; land, $156,327

buildings,. machinery 'and: equipment ' (after .reserves for depreciation |

1$812,899), $828,892; deferred charges, $76,262: total, $6,170,083. i

' LIABILITIES-—Accounts payable, including payrolls, $259,345: taxes]
and .other accruals, $21,595;  Federal taxes. on income (est.), $725,929;
¥ :g‘s’g;viztggo%oosg-war‘ adju}.]s'tments and contingencies, $317,151; commor;
. - (2,000, no par shares), $1,000,000; earned surplus, $3,846,06.
' total, $6,170,083.~V. 162, p. 1286.1 . .. pink pplus 83 : g 3

: i

- Nashville Chattanooga & St. Louis Ry.—Earnings—

‘4 November— et 1045 41944 1943 19427
Gross from raillway...." $2,516,079: $3,593,512 $3,721,186 $3,486,81%
Net, from railway......' . *160,495 : = 667,886 1,378,118 . 1,629,53%
Net ry.-oper. income... 052,533 310,605 " 432,328 641,57%

Fron Jan. s : : : X
Gross: from ‘railway. .. /35,199,849
Net: from ' railway_. 1,572,750

- Net ry. oper. income.... ' 3,007,573

oo ¥Defielt V. 162, . 2646

1217,627,33(
9,719,303
5,116,16¢

39,157,250" 38,585,501
9,825,818 14,318,149
3,368,459 4,497,424
National €ash Register Co.—Official Resigns—— . |
Carl H, Kindl, a Vice-President of this company, and a directos

« and member of tHe executive committee resigned on Dec; 27, and was
* Succeeded ‘in. the latter two posts by G.: R. Lohnes,’ Treasurer of the

company. The Vice-Presidency held by Mr, Kindl was left unfillec

been with the company since 1939.—V. 162, p.. 3077. i
National Refining Co.—Takes Over Assets of William
:Whitman Co., Inc.—Changes Name— 3 e
At a special meeting . of ‘stockholders in D ber, it ‘was an
that this company is taking over the assets and business of Willian
Whitman Co., Inc., whose entire capital stock was owned by National
Earlier last month, National Refining’ Co. had taken over . all.the

. assets of its wholly owned subsidiary, Albert Realty & Warehouse Corp

In view of these developments and the fact that the purchasers o}

- National's ‘oil business and oil properties are going 'to use’ the name

"‘National Refining Co.”, stockholders voted to change.the name o!
the ‘company to William Whitman Co., Inc. i
" The: stockholders also voted to: increase the board of directors fromw

Jive to nine, ‘The four new’ directors, who.were on the board of ‘the

old Willlam. Whitman' Co., are: William Whitman Jr., and Franklin W
Hobhs of Boston, Hendricks H. Whitman of New York and Williatr,
List: of Fall River, Mass., Other members: of the hoard are Albert
A, List. of New York, Cyrus S. Eaton, William' R, Daley, Walter J
~ Milde and Louis S, Peirce of Cleveland,—V, 162, p. 2646. i

o

‘" National Security & Research Corp.—Dividends— - : |

The following distributions have been’ declared, payable Jan, 15 td

" stockhclders of record Dec. 31: On the bond series shares, 10 cents; ov

the low-priced bond series shares, 11 cents; on the speculaiive series
shares,’ 14 cents; on the low-priced common stock, 10 cents, and. or
the First Mutual Trust Fynd shares, 12 cents. Mo Eel

On Oct, 15, last, the following payments were made: On' the bonc
series shares, 10. cents;.on the low-priced bond series shares, .10 cents
on the speculative series. shares; 5 cents; on the low-priced commor.
stock, 4 cents; and on the Pirst Mutual Trust Fund shayres; 10 cents;
V. 162, p. 2646. R

Neptune Meter Co.—New Treasurer— >

The company announced the election of Arthar A, Hanson ag 'I'reas‘2
urer. Since 1942 he has held ‘the positions of Comptroller and Assist-
ant Treasurer.—V. 162, p, 3078. ; ;

“ New England Gas & Electric Association—Output—
Tor the week ended Dec. 28, this Association reports electric output
of 10,827,358 kwh, ' This is a decrease of 703,239  kwh. or 6.10% . below
production: of 11,530,597 kwh. for fhe corresponding. week a year ago.
Gas output for the Dec. 28 week is reported at 175,573,000 cu.. It.,
an . increase - of 14,405,000 cu, ft., ‘or 894% ‘above productiorn ~oi
161,168,000 'cu. fi. in: the corresponding: week a. year ago.—V, 162,
pi 3196, o v e
New England Power. Association—Weekly Output—
This "Associatlon  reports: .the number’ of” kilowatt hours 'available
for the week ended Dec. 22, 1945 as 67,260,767, compared with 67,
461,896 for the week ended Dec. 23; 1944, a decrease of 0.30% . {

<+ The comparable figure for the week ended Dec.. 15, 1945 ;was 65.'

026,108, & ‘decrease 0f:2.95% under the corresponding week last year,
=V, 162, p.. 3078, X 2 o

New Orleans & Northeastern RR.—Earnings—

November—- 1945 1944 51043 1
“Gross’ from railway.. $735,388$1,095,723. . $1,237,617
“Net from railway__ 271,576 438,879 640,065
| Net ry. oper..income_.. 54,385 108,570, 110,673

From Jan. 1— 1 e i
Gross from railway__..
Net from railway
Net 1y, oper. income...
V.. 162, p. 2647,

1942 !
$1,229,604
751,322

- #47,056

10,743,061
6,193,728
1,255,029

A
!

10,901,203
4,825,985
1,050,825

11,926,980
5,148,487
1,094,545

+13,350,067
7,323,984
1,572,671

New Orleans Texas & Mexico Ry.—Earnings— -
November— ; 1945 L1944 1943 0

© $648,872 . $746,876 ' $1,059,502° ' $648,731

306,766 413,503 702,302 :.301,609

251,516 233,622 1,501,168 49,498

1

7,980,545 9,045,431 8,843,143 3,919,523
4,129,393 ' '5105,983 ~ 5,471,553 . 354,352
©2,619,933 © 4,157,974 ~ 3,177,158 2,641,802

1942

Net. from: railway

Net ry. oper.:income...
From' Jan; L. =00

Gross: from: railway_.__

¥

Newport Industries, Inc.—Files Stock With SEC—

““Company has registered with the SEC an .issue of 40,000 shares of:
The - Union' Securities ‘Corp.;

'The company intends to use the proceeds of this financing, together:
with such other funds as may he necessary, to construct a new plant:
at Oakdale, La., to' produce various wood naval stores; 5 4

For the 10 months ended Oct. 31, 1945, company teports & neti
proiit of $498,845 after charges and Federal faxes, equal fo 80 cents}
a. share -on 621,359 -shares of capital stock, = Net ‘sale‘s for. the 18]

"months totaled $7,918,796.—V. 162, p. 3078. . ' . i
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New York Central RR. —Equlpment Trust Certificates
 The ICC on. Déc, 19 authorized: the company to. assume ‘obligation

b . and liability -in respect of .not: exceeding. $17, 709,000-.0f 1% % ~ equip=

| . end-of 1944 wére $13 608,883 less than at .the ‘end ot 1932, a.reduc-

1

i - 180,288, -compared with $1,108,807,952" at -the:énd of 1932,°

20" motal income
Miscellaneous deductions.

. ment-trust ‘certificates, -to -be’ issued “by ‘the Chase ' National’ Bank,

. New York, as:trustee, =nd: sold at 99.517 ‘and acerued dividends in:coh- i

. nection with' the procuremenc of.certain equipment, ¥ &
The - report ‘of ‘the Commission. states: .

. The: applicant invited . 189 parties. to bid, “for the purclmse of the

cert.lficates. the .bidders being- required. to name’ the rrate’,of dividends

to be borne, thereby. in: multiples of % of 1% per annumi.  In re- |

. sponse ‘thereto 2. bids: were" recelved The: better bid, 99.517%. and

. dividends, -based -on' a‘rate of 1%/ per. annum, was made by Halsgy,:
n

Stuart” &' Co,,’ Inc,, iand: 25-associates, and has:been, accepted

this: hasis' the. average annual, cost;of .the proceeds to ‘the applicant’’
' will 'be approximately 1.59%.

.Since :1932. the. applicant has. been. carrylng out, as circumstances

permitted & program-: of . debt- reduction,  of which' We have .been -

advised; from time' totime;: Under.this: program :during :1944.a’ net’
reduction .of $33,786,774 was effected” in. the amount of capital obliga= -’
" tions of ‘the- appllcant and its’ lessor ‘companies -outstanding in ‘the-
hands. of: the public, including’ amounts. due the State of New York
on'account ‘of grade-crossing  eliminations and’ 'amounts’ payable: for -
equipment’ acquired 'under - raflroad equipment agreements asslgned to "
banks. . As.of Dec. 31, 1944, the total of such obligations was $858,-

Interest :
chaerges 'on.an annual basis .on -such.obligations. outstanding at the -

tion .of '28.7%:,

/. During 1945 -the. appllcant has. paid or: expects to pay cuuent ma~
- turities amounting: to $8,918,081 which’ will not be: refunded. It intends
to continue the debt-retirement program. ‘and-to retire thereunder;such
additional amount: of  capital obligations bearing higher interest rates
than the proposed: certificates’ as may' be practicable.: During the

current, year -the applicant has -issued in’connection' with theacquisi-: "

tion of ‘equipment.-$1,354,240 of 1.45%. promissory motes, $7,500,000
of : 1% % -equipment- trusl; ‘certificates, and $8,800,000 0f 1% %! equip-"
ment trust certificates.

+-As of Oct, 31;1945; the: applicant hnd invested $138,433,200 in. U, 8."

reasury -notes and other U, S, Government short-term ohligatidns.
. In addition it had $5,050,000 in special deposits for account of railroad
- retirement ‘and unemployment insurance taxes.
*its cash balance in banks was :$30,486,905. The applicant “estimates
' that ‘during the period. Novi T, 1945, to -June 30,1946, inclusive, its
cash “receipts - will ~amount - to.  $555,39%,000, .its . cash dlsouxsements
562,650,000, its cash balance in banks at ‘the close' of June 30, 19486,
$23, 230 000, “and " special “deposits 1$6,543,695." This forecast pmvides
“for -the  debt retirement ‘mentioned above -and' is pledlcated on “the

_assumption that  no: extraordinary: reduction in: gross receipts will”

" occur: during the period due to-labor unrest or other causes. It does
'not give consideration to any -major wage adjustment; In addition"”
to these prospective disbursements the applicant has placed orders’
-for a substantial ‘amount of equipment besides that to 'be included
in the proposed equipment trust, a portion  of the cost of whlch will
have to be paid out of its treasury cdash,

.7 5. EARNINGS FOR NOVEMBER AND YEAR TO DATE
: (Includlng All ‘Leased Llnes)

Period End. Nov. 30— ' 1945—-Month-—1944 ° 2
$ Fipi 8

50,266,095
43,572,197

°1945—11 Mos.—1944
$ $

56,200,020 603,098,952 663,129,296
45,249,163 482,690,858 481,309,522

Rs?: operating
Ry, operating

revenues..
expenses..
bS

‘Net rev, fr.'sv. opers.
“Railway tax ‘aceruals.
Equip, & jt. facili rents

6,693,893
. 2,129,689
504,422,

4,059,787, ¢ 4,967
1,616,643
5,676,430,
164,257
3,490,340

2,021,833,

5,020,688
1,562,251

,918
1,521,894

54,090,358 103,019,799
15,817,042 - 17,293,305

50,500,694 61,506,670
18,506,104 18,091,995

69,006,798 79,598,665
1,578,536 | 3,338,400
40,828,796 - 42,608,265'"

26,599,466 33,652,000

Net ry. operating inc.
Other lncome ATl
s

6,499,812
320,383
3,654,996

2,524,433

Total’ fixed .chnrges-_--

Net- income
SR

_-®Incl Fed. inc. lo exc. 4
'y profits “taxes Crl,834,f132

59,008,070
. ~V,.162, p, 2950,

923,728 9;356,SSi

' New York Hanseahc Corp.—New Drrector—

“Joseph: C: Rovensky has been elected tothe boaxd of drrectors
‘--V 158, p. 1352,

New York, New Haven & Hartford RR. —Earnlngs—-
Period End, Nov. 30~ 1945——M0nth—1 944 1945—11 Mcs.—1944

'S

13, 403 307 14,400,592 159,467, 114 167,413,223
+1,925,999 909,875 17,607,899 ' 19,297,398
" Inc. avail, for fixed chgs. " 2,361,729 1,480,296 22,135,17\1 23/564,197
“Net. income 1,366,412 473,312 11,106,554 12,415,519

»After fixed charges on the present capital structure but excluding
rents under rejected leases. ' Net income includes acerued and unpaid
real estate taxes on Old Colony and Boston and, Providence proper-
ties; also acerued and unpaid charges against said properties for Boston
ITerminal Companytaxes and bond, interest.: Accruals for amortization
of defense projects on facilities received pnur to: September, 1945; and
accruals for -Federal income ‘taxes were discontinued as of Sept 30,

Total oper, revenue...:
. Net 1y, oper, income..

* 1945 due to the shortened amortization peried, :

“Net from railway. .

fiNet Ty oper. iricom

.. Y November—

: NOTE-Operating expenses. in November, 1945, am:nmted bo ss 768,~
120, ‘& decrease of $306,568, or 3.0% under November 1944; Novem-
ber, 1944 included $371,180 ' for amortization of ‘defense projects, which:
item fs not reflected in November 1945 due to-the: shortened amortiza-
tion period resulting from:the endmg of -the emergency: by proclama-
tion of the President of the United States dated Seph. 29. Tax ac-
.cruals were $720,000, a decrease of $1.755,554 due principally to dis-
confinuance ‘of accruals. for  Federal income  taxes account .ofr over-

“ accrual in the first nine months resulting from the shortened amortiza~
“ tion period. < The operating ratio of 72,9 was 29 poxnt.b more: than
November 1944.—V, 162; p. 3196: ; g ;

New York Ontario & Western: Ry.-Larnmgs—
November— 1945.° 1944 1943
Gross' from railway..: . 3687 717 $645 811"
576 12934
»104 714 ‘e 798

1942
$561,476
W 68,664
Net ry. oper. income... 46,039
#From Jan, 1-— ' ;
-Gross from railway. .2

Net from railway

"122 180

7,321,219
131,387
1,013,128

6,881,485
1,013,209

8,612,865
450,818
*‘717,011

8,030,946
1,092,351

4 288,
“Deflcn‘,—V 162 P 282 o

~New York Stocks, Inc.—-—Reg1sters With SEC—-
The ‘company '‘has. filed a _registration statement with the SEC

-+ %or+1,000,000 shares of special stock' to be orfered at market With Pros

ceeds for lnvestment—v 162, p, 2186.

. New York Susquehanna & Western RR.——-Earnmgs—;
1945 1944 1943 1942
$324,654 ©$397,713  $423,030 ' $375,260
115,108 - 150,405 73,873 160,685
39,695 41,519 70,282 48,274

Gross from' railway

Net from railway..

Net ry..oper; income... -
“From Jan, 1<

Gross- from 1allway._,_

“Net from railway

Net ry. oper, mcome--_

—-V 162, p. 2647 .

4,113,902,
1,566,075
571 497

© 3,998,973
1,744,948
826,311

5,255,902
2,266,899
1. 837,726

' 5,306,889
2,439,570
990, 605

New York Water Ser;vrce Corp. ——Amends Plan—

The corporation has filed a' second amendment to its recapitalization
plan:in an attempt to meet the objection' of the New York PS Com-
mission to the original plan. 3

The new amendment provides that the new common stock, which is
to be.exchanged share for:share for the present 46,522 shares of $6
preferred stock; is to have a temporary stated value of- onecent 'a’
share, ' pending ' finaldetermination. by -the: State Commission of the
orrgmal costof the properties of the company.--V. 162, p 2647,

As. of ;the same date -

11,550,857, 120,408,094 181,819,774

- during 'the 'past’ fiscal 'year.

222,176+

Nlagara Hudsen Power Corp -——Reduce Par. Value—
The stockholders, at: a'special meeting -held on Dec. 28, voted ta

reduce’ the par value of ‘the common stock from $10 ‘to $1 per'share, ~

to. reduce the ‘amount of ‘the  capital stock of the corporation  trom

of . its'; first .preferred, stock into

! s)\ales ‘of .common - stock. -
‘ Of 'the. 10,065,813 % shares entitled  to' vote, 8,194, 144 shares voted ..

in “favor,;or 81% 89,846 shares. voted against, or less than 1%:
o' .Earle, d. Machold President, . announced" that' the action taken

now ‘ places the corporation - in a position ' to . resume dividend pay=- .
ments on'‘the first, preferred  stock, and when such current and' back"

dividends. are paid. in' full,

to resume - dividend : payments  on the
second - preferred . stock.” If

isv also . expected, - he . stated,

4 North Ameucan Co.—To Redeem 5%%
Stock from Bank Loan and: Treasury Funds—

The company on Dec. 31 issued a call for- redemption on-Jan. 31,
1946 of-all of its $34,819,000 5% %" preferred stock at $55 per share.
This-. will - dggregate . 538300 900, of 'which - $6,300,900 will. be  met
from: treasury. funds. and. $32,000,000 from & 1%% bank loan which
has ‘been - approved by the Securities and Exchange Commission.

.In: a-.Jetter. to ' stockholders, E. L, ‘Shea, President, said, “‘As a
result of the ‘redemption: of: the‘company's 6% preferred stock last
Octokes “and. the redéemption now to be effected by the 5% % vpreferred

Preferred

" .stock, the annual rate of earnings for North ‘American common stock
< will“have heen inereased' by about 24 cents a share:

‘year-now. ehded,: the senior capital outstanding ‘ahead of the:common

> stock of the ‘company will have been reduced by more than $39,000,000, il
“'When ‘the  redemption is completed, North American will have 1o

preferred: stock outstanding; and the senior capital will be' represented

~solely ' by’ $52,625,000 'of: 1% % bank loans to" be amortized at the.,
rate; of '$1,875,000 quarterly, ‘with final paymenl: of ' $17,000, 000 due’
_,ln five 'years: . . ..

:$32,000, 000 Loans Apploved by SEC——»

{ The Secuxmes ‘and. Exchange Commission approved: Dec. 29 'a’ pro=

posal by: the:company to borrow $32,000,000 from banks. to'retire all-
outstanding -5%%: preferred stock -at -$38,300,900."

'-premlum 0f:$3,481,900, or* $5: each on. 696,380 shares. & 3
“The company. alsa vull issue; 20,625, Oun dn bank loan notes serles F,
ln -exchange: for: ‘outstanding notes series* A; B, C,»D and E, bearing .

2% interest,’ The notes:of series’ F and G are to be secured: by''a

deposit wlth'the Chase National’ Bank,’ New. York, “of -common: stock
‘shares. of the Union:Electric. Co.. of- Missouri, Cleveland Electric Illu--

minating  Co., ‘Wisconsin *Electric: Power: Co. and Washington Railway
and Electric. Co..

i'The banks ‘will lend North Amencan within t.wo years an additional.’

$8 000,000- to-'be' evidenced ' by notes: upon a Iurther authorlzatmn by
the SEC.—V, 162, p, 2950, 0

Northern Paclflc Ry --Earmngs—-

November—— : 1945 1944 1943 1942
Gross from: railway.. " $12,068,506 $13,368,034 $14,571,959 $11,749,419
Net: from railway. 12,539,384 3,929,297 | 6,256,302
Net ry. oper..income___ ' 2,593,637 2,344,210 = 3,927,738 .. 3,036,819

¢ From. Jan, 1o 0 3 i ;
L .34,723,861 - 45,982,563 50,434,994 /37,379,173

Net' ry. . oper. income--_

V. 162, p, 2822. 2

Northern States Power Co. (Del )-—Gets Year to Pay :

. Net ry. oper. income.-.

Debt—

The : company has" been glven until’ Dec. 31, 1946 by the 'SEC to‘
pay off $1,728,250 of inLer-company debt; owmg },he Northern States

Power Co,.of Minnesota..

The lattér has agreed to reéregate an -equal gmount of its. earned"

surplus. and to- hold  this amount: unavailable for common dividends
‘until: the.debt is taken care of under the recapitalization plan whlch
now awaits court confirmation.

.The: Minnesota ‘company also agreed to walve all lnlelest on: the

debt for ‘the year it is being extended.

- Weekly Output—

Electric output’ of this.company for. the week ended Dec 22, 1945
totaled +51,512,000 kwh.; “as compared :with 48,711,000 for
res')ondmg week last yem an increase of 5. 8% —V 162, p. 73_196,

Northrop Alrcraft Inc.—Annual Report—

" The annual repmt for the fiscal year ended July 31,1945, suld 1n
substance;

As of July 31, 1945, 'net working capital amounted to. %4, 022 871,
This compares with worklng capital of $2,958,344 aiter lncludmg the
post-war refund of excess profits:ax, at the end of the previous fiscal
period, . Thus: the company ‘gained $1,064,527 in  net current . assets
“On_ the balance sheet ' $557,734: post-war
refund of excess profits.taxes, is now included as a current asset, be~
cause this item will be allowed to- the company during the early part
of 1946,

The. book: value per share at July 31 1945 was $14.94.

At a meeting .of the directors, held. on Oct. 3, 1945, two dividends of
o5 ¢cents each were declared. The first. dl.Vldend of 25 cents was paid
on Oct, 17, 1945, to stockholders ‘on record ras of ‘Oct. 10, 1945. The
second dmdend of 25 cents is payable on Jan. 21946, to stockholders
on-record as;of Dec. 15, 1945, These two dlvrdends Jtotaling 50, cents
per share, are equlvalent to. those paid ‘on Oct, 17, 1944 and Jan, 5,
1945.

9The war p:,oduction contra.cts were ilnanced by means of a regula-

 gion V. T. bank loan, with. a commitment on the part of the partici< -

This: commitment was reduced; at
This

pating’ banks up’ to’ $18,000,000.
the request ‘of this company.to $10,000.000 on Sept. 18, 1945.

y credlt agreement does not  expire until December, 1945.

“During the. past: fiscal »vear: the company’ sifiplified 'its  capital

structure by eliminating hoth:class ‘A and. class B shares. and re-’

issuing to holders :thereof, common Stock on' g share-for-share basis.
A large majority of the class A and B:shareholders have exchanged
their: stock “for  Northrop .common. ' Those who  have not ' done so,

should send their stock to'transfer agents: -eithér the Bank:of America -

National Trust end Savings  Association, Los: Angeles, or' the Chase
National Bank -of ‘the City ‘of New York, New: York.
The company’s - stock. was listed on: the New: York Curb Exchange

““and the Los Angeles Stock: Exchange during January, 1945,

The company’s' main’ plant: at “Hawthorne, Calif., is owned" entlxely

by the company ‘and is notpledged. or otherwise encumbered.’ This’
plant, “of . nearly. 700,000 . square - feet, is: fully ‘equipped. for the com=

plete’ Tabrication and manufacture of airplanes. Three other plants,
in the Los Angeles area; were leased from the Defense Plant Corpora~
tion  and. operated by the company - during the past fiscal year.
company-had mno: investment in- these -three’ projects.” One .of these,
the Olympic.:plant,was closed at the termination of the war.’

becauseof continuing - government  business.’
foAsof July 31,1945, the company:had a backlog of $141,000,000- in
military ‘orders. Cuthacks: resulting from the wal’s end left: Northrop

with o backlog” of ‘approximately, $45,000,000, -sufficient " to sustain:

production-and  developmental research rwork, -some of which 'is' not
scheduled for _completion until - August,: 1947, With -the -exception. of

the P-61'Black Widow production; virtually 'all government: contracts: -

were. unaffected: by the war's end.  This- means: a, radical::curtailment
in:production,: as the various projects arrive:at that point.

Lompany since V-J. Day. B

- Northrop ' is engaged: in ‘reconversion work ‘for. United ®Air" Lines.
This work 'was mmaued dming the past year in antlclpauon of  the
war’s end.

During . 1944 Nc)throp Hendy ~ Co. was  organized ' to develop a
Northrop-designed - gas*® turbine. under 'government -contract:
stock. of ' this company, 50% each is owned by the Joshua. Hendy
Iron Works Sunnyvale, Calif., and Northrop' Aircraft, Inc.

.°A second subsldlary, 'vholly owned, is Northrop-Gaines;” Inc. (for-
merly“ Socal . Foundry), - located - at 1985 16th © Street, . Los ~Angeles.
Northrop™ purchased. 100% - of the stock of this foundry on May 31,
1945, -angd:isconverting ‘it to the manufacture of civilian aluminum
products. *‘These” products now: innclude . aluminum. industrial - wheels

. foundry: will
obtained substantial post-war business.

$475;000,000 't $245,288,050 and to change ‘15,678 reacquired shares-
783,900. nuthorlzed but - unissued °

. Adjust,

* Ipterest: paid. ..

that ' the
action  would ‘facilitate-.the . eventual resumption o( dlvldend pay=

i ments on the common stock —V..162,p. 2950 ‘' Earnings: per' share

Also," quring’ vne -
o ;$377,718;

- | amortization,
~total,

' LIABILITIES —Notes payable  to banks, $6,871,791; accounts payable, =

This lncluded a

: $416,556, the resulting’ Federal and State tax reductions.
“for: the' years iended- July 31, 1943, and July. 31, 1944, were found

4,783,366

~Gross from: railway ¥
.- Net ‘from railway.
“Net ry. oper. incom e

. 137,662,471 143,501,577 135,336,302 107,400,405
25,215;055 21643,421 . 31,947,102 . 241934440

the  core:

i VOperating revenues

The:

The,
other two  plants will: be operated by “the company for some’ time,

Invitations:
to.- bid-.on - new' government contmcbs have - been : received. by this

Of the-.

Later, the l)roductlon. of the
Northrop-Gaines ‘has already

and . material-handling - equipment.
be . further - diversified.

EARNINGS FOR YEARS ENDED JULY. 31

11945 1944 1943
$86,508,494 $88,255,862 $69,791,845
83,801,296 85,344.5’77 64,128,558

§Net- sales
Manufacturing and. other costs...
of prior year's ‘amort.. of
~emergency - facilities

53,980
344,811 500,471
$2,362,387

1,614,386

511,468,

$2,399,816 . $5,108,835
1,796,300 3,859,300

$603,516 $1,249, 535
$1.50 $3.

- Profit' before income" faxes
TFed inc, & excess plof. taxes,. est.

Net prom, $747,501
o $1.85

#Applicable  to operahons at fixed prices and expenditures under
cost-plus-fixed-fee - contracts, including ‘administrative and  gereral
expenses: - fAfter deducting: post-war refund, . }Including subsidiary.
§Includes other income. ¢

CONSOLIDATED BALANCE 'SHEET, JULY 31,
(INCLUDING SUBSIDIARY)

ASSETS—Cash on demand deposit and on hand, $2,789,284; U. S.
Goyernment securities (at cost plus accrued lnt.erest), $1,086,544;
trade accounts  receivable, $448,652; reimbursable expenditures . for
production”facilities; $43,142; unreimbursed costs and fees under cost-
plus-fixed-fee contracts,” $9,195,971; advances to subcontractors, $1,-
958,881, -inventeries, at -lower of cost  (first-in, first-out) or market, .
post~war  refund of excess profits tax (estimated), $557,734;
sundry @ deposits, . accounts receivable,” etc., $57,479; investment in
capital. stock of ‘affiliate—at cost;’ $12,500; tax refund claims in con- -
nection with accelerated amortization of emergency facilities, $287,000;
property,” plant rand- equipment - (after .reserves for depreciation- of
$490,951, " for ‘revaluation: of subsidiary’s equipment, $31,6556, and for

$1,825,979), ' $1,283,046; . deferrved ' charges,  $369,021;
$18,466,973. : : 1

1945

$4,169,444; wages and’ salaries payable, $696,463; payroll' deductions for
bond purchases and taxes, $429,457;. accrued taxes ‘(other than taxes
on income), $267,901; common stock '(par value $1 per share),$403,680; .
puxd in-surplus, $947,985; earned surplus $4,680,251; total, $18,466,973.

» NOTES—Federal ‘taxes ;on income  were estimated at ' $1,781,999, .
¢ agalnst. which .there. were reserved a:like amount. of U, 8. Treasury
! ‘notes—tax" series.

< Renegotiation proceedlngs as to. the company for the fiscal years
ended July 31,1 1942, 1943, -and 1944 ' have. been concluded. @ With:
respect to the year ended July 31,1942, surplus hasbeen’ charged
with'-$550,000; .the refund agreed upon, and has been credited with
~The profits

not. to have been excessive. On' the basis of the factors considered in
the .above: settlements no- refund-is. indicated for 1945,
subsidiary, no rerunds ba“ed upun renegotiatlon are antlcrpated——'
V. 161, p. 1357 A

Northwestern Pacrfrc RR —Earmngs—

November—: . #1945 1944

$401,951 . $489,902
213,415 75,480
#75,561 20,316

194201
-$501,516 .
207,149
167,656

1943
/. $466,729
3,054
48,293

From Jan, 1—: : g ) fFs
Gross  from: railway.___ 4,686,413
Net’ from railway._.. 1,348,123
L 3,851

5,650,090
1,174,652
610,081

5,747,881
1,062,908
441,049

5,664,664
11,353,713

789,815
- *Deficit—V. 162, p, 2822.

Ogden Corp.——Sells Interect in Two Subs——

‘.;ale by the corpomtlon ‘of aﬂ its intexests in“the  Litchfield &
Madison. Railway. and the Mt. Ollve & Staunton Coal: Co, was. an~
nounced Jan, 2.

. Holdings. in- the Jarlwmy company consxsted of 5000 shares of 4%
non-cumulative preferred stock  (par $100) and 5,000 shares of common: .
stock ' (par. $100),; representlng all the issved and outstanding  capital:
stock of ‘the company. ;

- Interests in the coal company which were sold consisted ‘of" all its
capital - stock and ‘unsecured -intercompany debt.:

The sale, which was consummated Dec. 31, was to Jacob' L. Holtz-
mann, 20 Pine St.,; New York City, who was elected a director of both.
companles—v 162 .. 2648,

Oklahoma Crty-Ada-Atoka Ry -—Earmngs-—-

- November— . 1945 1944 1943

Grosy from railway. $592,862$131,783" © '$128,334
Net from railway._- 29,981 69,964 - 64,423
Net ry.. oper. income: .. 23,968 26,955 24,017
<& From Jan: 1— :
Gross: from:railway._ .2 .
Net from railway... q
Net: ry: oper. income.._ -
—~V 162 D. 2648,

1942

$143,056 .
70,156
27,887

1,448,910

788,917
303,517

1,481,871
830,266
324,863

1,206,317,
664,837
288,025

1,098,376
/439/050
157,149

Oklahoma ‘Natural Gas Co.—Earnings——— :

© 12 Months Ended.Oct. 31— 1944

410457 :
'$16,017,963 $15,159,086
6,829,531
705,184 -
937,463
2,674,000
1,530,295

=+ $3.341,489
Dr27,940¢

$3,313,549
676,800

$2,636,749

Operation
Maintenance
General  taxes
Federal and.- State taxes on income
Retirement reserve  accruals

$3,210,447
Dr7,08%;

$3,203,366
774,759

Utility operating income
Other ‘income  (net)

- " Gross  Income
Income deductions

- Net. income
Preferred dividendsw series- A, 4% %

$5.50“convertible prior pxefetled dividends-. .
Preferred leldends

$2,428,606
+243,438
135,982
117,613

:$2,209,249 $1 931,573

Balance for common stock and surplus
—V. 162, p.

o’Sullivan Rubber Corp.-;Secm-ities Offereda O
Cassell & Co., Charlottsville, Va.; on Dec. 27 offered

76,000 shares of 5% cumulative preferred . stock " (par

$100) and 30,000 shares of common stock' (no par) in
units of ‘one shale of preferred and 5 shares of common
at $128.50 per unit.' In addition 18,000 shares of common:

" stock were offered separately at $6 per share, The se~

cuntres were sold the date of offering.

““In addition $500,000 4% first mortgage bonds are be—
1ng offered, $328,000 to the public by the same bankers
at '101.559 and the balance,  $180,000,: will be offered to
Peoples National Bank of Charlottesvﬂle at 95 and inter-
est. - Also 15,000 additional shares of common stock will
be offered to C. F. Cassell and W. S. Hildreth, directors
of the company (7,500 each) at $4.50 per share.

Of the foregoing securities 6,000 shares of preferred,
5,000 shares of common and $500 000 4% first mortgage
bonds are being sold by the company and 58,000 shares/
of common stock are being sold by Victor Products Corp.

 HISTORY-—-Corporation was organized in  Virginia Sept. 22, 1945,
‘for the purpose of acquiring all of ire assets of The O'Sullivan Rubber
Co.,  Inc, (Del.). . Pursuant .to. a plan of reorganization, company
acqulled all' of the assets of the Delaware company, as of Oct. 3,

As .to the '

gitized for FRASER:.
tp://fraser.stlouisted.arg/




< were -sales tothe U. S. Government. s

76

/

1945, and in consideration therefor (1)"issued to the Delaware com-
Prlly 220,000  saiees €5, UL cummony 510k (2). agreed- to pay to.the Dela=

ware company an amount sufficient to enab.e the Delaware company

to retire its outstanaing pre.eired Stock, the amount necessary 1ors
this purpose bzing. $125,000, pius dividends on said preferrEd stock - at

. .the rate of 6% per annum  from: Oct. ‘1; 1945; to thedate of payment,

and (s) agreed 1o assume the liabilities of the Delaware -company, *
including $239,500 of first mortgage bonds of ithe Delaware company.. .

Pursuant to.the -plan of reorganization; the Delaware company will’
retire its outstanding preferred stock and. distribute, on a share for"
share basis; to the hclders of its common stock, the shares of common .
stock “in’ the' company owned bylthe Deiaware ‘company. - Thereafter, -

he Delaware company - wiil- dissolve, ; ] .
i The company: hx}:s aygreéd with C..F. Cassell & Co, to sell- to' it ‘the
preferred : stock, bonds - and 5,000 shares - of the. common stock now

. being ‘oifered - 10r-pue.ic custripdtion;: and the "proceeds ‘received from
the sale of “the securities ‘will -oe used,-in.part,. by~ the. company to
supply ' funds for ' the' retirement of -the outstanding preferred swcl;
and first mortgage bonds issued by the Delaware company.

Victor Products. Corp, (Maryland): has. entered into- an agreement
with C, F. Cassell & Co. for the sale to it of 58,000 shares of common
stock in the company, owned by Victor, and now being offered for’
public distribution. !

CAPITALIZATION--The capitalization' of the :company, upon- com-
pletion of the pian of reoyganization and after the sale to'the under-
writer of: the .securities:now- being offered, will be 'as follows: >
i . % g Authorized Outstanding

: $500,000 $500,000
5% cum. pfd.stock’ ($100 par) : 7,500 shs: 6,000 shs.
Common stock (no’ par) /300,000 shs. " 250,000 shs.

BUSINESS-—Company 'is engagea in the manufacture and. sale of
rubber. hees, soles and’soling material.. These products are ‘used in
the shoe repair ‘trade and sin the thoe manufacturing industry. The
business was originally established in 1896 by Humphrey O'Sullivan,

“inventoy. of the rubber heel,' was.acquired:from him by other interests
in 1910 ‘and was incorporated ‘in. 1917 as the O’Sullivan Rubber Co.,
Inc. (N.'Y.). The New York company'engaged in the sale of "O'Sul-
livan’s Heels' principally to the shoe’repair trade but' had no manu-
facturing: facilities, -all. of -its  products. being ‘manufactured for. it by
others, - In’ 1832, Victor ‘Products Corp:, being' then  engaged  inthe.

4% first mortgage bonds.

/7 business of ‘manufaciuring- and: selling rubbsr heels and soles under

itsown ‘trade name, ‘had teached ‘4 sales:volume more ‘than’ twice
that of the New York company; and being interested in'a irade mark
of recognized standing:in -ihe industry, approached ‘it with a view’
of ‘acquiring its trade ,marks and business, 'On -Aug.’ 11, 1932, Victor =
entered - into agreement - with 'the. New York ‘company: which: resulted.;
in’ the purchage by Victor of the trade mark, trade names; good will,
. ‘and ‘molds: of  the” New' York company for' a total  consideration of
$600,000." Subsequent to' this purchase by Victor, the New York com«
pany was. disso.ved. The Delawale company. . was “incorporated by
Victor on Sept. 27,1932, and on ‘Oct. 4, 1932, it acquired ‘from Victor
the trade marks, good will, and ‘molds of ‘the New York company and
certain. manufacturing “plants  and equipment of Victor, in ‘exchange
for' 80,000 shares of .the then authorized common stock in'the Dea- °
;,viax;e company, which  thereby beceme a ‘wholly: owned subsidiary of
hVdctoritvi % ; ; :
O’Sullivan - heels ‘and solesjare known by the trademark -*O’Sulli=
van's’.  Company has in: the past,-and may'in the future, also manu=
facture ‘and -sell other: rubber products; but. in' the past the sales of
such other products have been a small’ percentage of the total sales
of the  company. - The company’s products are sold in’ competition .
with' similar products produced: by a number. of ‘other manufactturers.

Company is'-a prominent- factor in"the sale of heels and soles to

the shoe repair trade, but as a matter of policy, it occupies a-relatively
minor: position in. the, sale of ‘products in fthe 'shoe: manufactugng
industry.  For:the year: 1940, 45.70%% of - the company’s: sales were
made to jobbers:in the shoe repair trade; while 50.98% -of 'its sales
were made ‘Lo shoe: manufacturers,. as compared with the first:eight -
monthg of 1945 ‘when 61.63%- of ‘the sales .were made in the shoe
repair-trade, 2.26% in the shoe manufacturing industry, and.35.16 %

The ' company i§ ealso engaged in' the' business of purchasing. and

wholesale distribution: of small umachineryand  equipment, supplies "

and - shoe machine repair parts ‘used in' the: repair’ tradefor ' the
maintenance -of shoes and the operation of ‘shoe repair.shops. This’
businqss is ‘conducted as a. division ‘of the company under the name
-of Laing, ‘Harrar & Chamberlin; Products distributed by this division
are sold to - shoe - finding - jobbers, .whoin. turnsell them 'to shoe
.. Tepair ‘shops, . Approximately 10% .of its business is:.done on .a com-
mission basis, ‘the products being ‘shipped direct to ‘the jobbers by the
manufacturers. - . B

- All ‘manufacturing bv the -company 15 done in its plant. located
in ' Winchester,  Va. - Products’ manufactured. by  the company  are
sold throuch leased sales offices in New York, Philadelphia, Chicago
~and Les Angeles, and through.the -sales office ‘of the company at
its plant in Winchester, Va.' Company. leases: warehouses and storage
facilities for these products in New York and Chicago. e

RECONVERSION AND .CHANGES 'IN DISTRIBUTION—During 1944,
approximately '41% ‘in sales value, or’approximateiy’ 50% of produc-
“tion volume, was sold to the U. 8. Government.: The products manu-
factured 'and sold ‘to the: U, 8. Government are similay: .to those
menufactured by the company in-its normal operations, 'Contracts for’
supplving  these products to the U. 8. Government have been: ter-

;-minated and. mno material reduction in’ the sales: value or: volume of
production is  anticipated by ‘the company as a consequence  thereof,
but the ‘company ‘makes no representation as: to the. future volume
of ‘its sales ‘or production, ; ; s

COMPANY'S -SUCCESSION TO THE DELAWARE COMPANY-On
Sept. .22, 1245, the company’ was organized' in' Virginia, Pursuant; to
a reorganization’ agreement cated Oct,” 1, 1945, between: the company
and the O’'Sullivan' Rubber Co., Inc: (Del.), the company, on . Oct. 22,
1945, - issued.-to ' the Delaware company 245,000 shares ‘of ~ common
stock, . assumed a}lf‘of the obligations of -the Delaware company, and '
agreed o' pay within 60 days from Oct. 22, 1945, ‘a sum. sufficient:
to retire the outstanding preferred stock of the Delaware company,
which an}louuts to” $125,000 and accrued. dividends: thereon: at. the
cate of 6% from Oct. 1,:1945; to the date of payment, in consideration
'_‘f the transfer of .all of the-ascets; real, personal and mixed, of. the
.”elaware company. ~Pursuant . to -action of - the  board ‘of directors,
{hese assets werc acquired by the company as of Sept. 30, 1945,

'CERTAIN SALES.OF  SECURITIES-—On ' March 12,1941, Victor
o’fered ‘to" all.of .the holders of  the outstanding common * stock of
™e Delaware company. the rightto deliver to Victor 4.2 shares of
f‘jmmon stock “in the Delaware company. and. to ‘receive in exchange
iherefor one. share of common’ stock ™ in' Victor, which was a step
g pan tc_) eftecq a merger of ‘the Delaware ‘company into. Victor.’

3 a’result’ of this offering. ‘the holders of-‘common . stock in:"the
laware: company. who  accepted the. offer. delivered  to Vietor a
THtal of 64,384 shares of common stock in the 'Delaware company
¢ Jalnst receipt by ‘them of 15,289 shares of Victor common siock.
(/n July 30, 1945, Victor offered ta it=" holders of common stock who.
had accepted theoffer of ‘March 12, 1941, and thereby became
._-')l’der's of Victor common ' stock, . the  right to . .surrender the said-
;‘S,JBB'Ashares-of’mmmon stock in ‘Victor and ‘to receive in exchange
the said 64,384 shares of common stock in 'the Delaware company,
on the basis of one share of Victor common, stock for 4.2 shares
of common stock in the .Delaware company, - the purpose - of "which.
Wwas to complefe  the- divesting ‘by Victor of "all of its interest in
the business qf manufacturing rubber heels ‘and related products,
except for a minority stock interest in the Delaware company, Certain’v
of said stockho'ders accepted the offer and . Victor delivered ‘1o them
a total of 58.742 shares of stock in the Delaware company in . ex-
ChB:lge for a total of 13,979 shares of stock in Victor. As of July .30,
1945, there were no . sales of Victor common . stock but ‘said stock
was quoted at seven bid and none offered.

On July 20, 1945, Victor offered to the holders of its common stock;
pro rata, 50,000 shares. of common stock in the Delaware company ,
at a price of 84.50 per share.. Said 50,000 shares of common stock
in the Delaware company were, pursuant to the offer, purchased
by the stockholders of Victor at the price stated. )
: The company is rdvised by C. F. Cassell & Co., the underwriter,
that the underwriter intends to joffer (a) to the Peoples National
Bank of Charlottesville a principal améunt of $180,000 of the bonds
at a price of ©5%, plus accrued -interest from Oct. 1, 1945, and
tb) to C. F. Cassel', g partner in the underwriter and a director
of the company, and to W. S. Hij dreth, a director of the company,
7.500 shares each of the common stock offered hereby at a price of
£4.50 per share.

~To - increase working capital of,the compan P
‘1 pose of carrying increased ‘inventories and accounts ‘re=

" Prov. for doubtful accts:

" Other income credits. ...

: ‘Federal

. 'Net -sales

int. and other chgs
*Reserve

" supplies;

“Operating expenses .

. of an expansion program.—V. 162, p, 3079.
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APPLICATION OF PROCEEDS—The het proceeds from ‘the sale of

the sécurities will be used for the following purposes:
The company:: .. . e
For: the retirement, at 104%, with, accrued. interest from
~rJduly 1, 1945, of first mortgage bonds issued by, the Dela-
ware ‘company R PRy & e
For: retirement, at par ‘and accrued dividends at 6% from.
Oct. "1,.1945, .of 6. preferred stock, of the Delaware
~company . presently  outstanding BALLLL :
To'pay, or reimburse the company for,
,and improvements to the plant and manufacturing facil-
. ities of the company in Winchester, 5

$249,000

celvable i po il DL e et AR, R TS 295,500
e e S ;
Total’"

Victor::

" Net: proceeds of ‘the sale of sccurities by Victor, amounﬂng to $261,000,

will be used by Victor to increase its working capital for the purpose
of carrying increased inventories and accounts receivable, and carry+
‘ing on its" existing business: E : R

STATEMENT OF INCOME (O'SULLIVAN RUBBER, CO., INC:)
(Predecessor Corporation)

8 Mos. End, ———Years Ended Dec, 31
Aug. 31,745 1944 1943 '«
$4,029,978-.:$6,927,709 - $5,285,340
1.3,661,939 5,179,026 3,849,868
749,615 962,879 802,363
5,205 1,123 2,660

% 1942

Net, sales 1 $2,646,647
Cost of goods sold..._.
Sell.,; adm.. & gen..exps. 1 7562,544

8,655

Ry ‘operating - revenues 73,981,144
URy. operating expenses )
+125,000

380,000

7 $1,049,500 "

1781.641 V. 1€2, p. 3197,

Monday, : January 7, 1946-

. Pennsylvania RR.—Regional System—Earnings—
% (Excludes L, 1, RR; and B.'& E, RR.) - ? o
Period End. Nov.30— " ' 1945 Month—1944 ‘1945--11 Mos.—1944
: | $ $ 0 M Y £
83,085,440 874,013,133
60,224,962 682,741,496

933,824,960

59,201,907 678,649,143

Net rev. from railway
operations o ool
Railhay. taxes .. .0
Unemploy.  insul: taxes’
RR. retirement  taxes..
Equip, ‘rents " (Dr bal.).. :
Joint facility. rents  (Dr

i balance) ...

255,175,817
119,031.983
11,814,410
12,805,659
7,331,482

3,686.124
100,506,154

14,779,237 '.22.8¢0,4'78 191,271,637
4,620,000 - 10,709,851 ° 66,292,000
1,016,373 +2,'1,041,965
1,101,026

598,948

‘ 11,722,398
1,127,128 12,699,370
398,820, 7,170,246

193,382 . 503,236 2,209,043

7,249,508 9,079,478 91,087,680
. EARNINGS OF COMPANY ONLY
“November— 1945 1944 1943
Gross ' from railway... . $73,823,964 82,923,368 $80,088,374
Net from raliway._.__." 14,765,765 22,913,363 21,220,311
Net ry. oper; income._. 7,280,040 9,147,752 . 4,445,647
From -Jan, 1-— ; i
Gross from railway_... 872,152,835 931,917,947 835,787,4
Net from raflway...... 191,554,126 256,071,665 291,125 455
Net ry. oper. income..:" 91,550,367.101,574,148 118,470,610

‘Net ' 1y. oper, income

1942
$74,243,320
25,621,348 °

14,639,398

765,749,181

261,385,248
130,983,012

Pennsylvania Reading Seashore Lines—Earnings——

Net oper: profit.. $613,217 ' $784,680 | $630,447. '$293,805

19,281 32,979 29,785 5,672

$632,496 " $817,659 | 1 $660,232 " $299,477
15,371 ' 48,555 44512 @' 43,284

534,204 431,415
52,076 | 42,196
20,012 © 15,831

$162,7120° $126,276.

Gross income ..
Income‘eharges _ilol:
excess  profits
~taxes (net)

Federal “income - tax
State income taxes

424,103
37,692
19,030,

$136,300

68,291
4,660

Net income _..
—V. 162, p. 3196. . . ‘ :
. Outboard, Marine & Mfg. Co. (& Subs.)—Earnings—
Years End; Sept, 30— 1945 v .1944 0 c01943 C . 1942
$27,568,137 $32,958,634 $42,278,567 $16,000,252
23,674,592 ' 26,083,485 31,658,273

1$3,893,545  $6,875,149 $10,620,294
' 466,160 281,923 260,063

$6,593,226. $10,360,231. '$3,161,600
158,034 42,994 111,430

$6,751,260 '$10,503,225 : $3,273,030
200,407 1238,555 118,412
1.£85,617 - 1,300,000 300,000
14,078,222 17,793,613

—31.171,058 $1,122.315
17.668,527 445,685

Surplus | il : $418,487 . $502,531 ' $76,630
Earn. per sh. cap.. stk. 183.65 1$3.94 1$3.78
#Special reserve ‘for ' post-war conversion: and readjustments, €tc.

Costs: and’ expenses.....

‘Profit from oper.

Deprec.. and amor 266,863

" .$2,437,385

Other: income- . 173,163

Total income '-.. ... $3,610,547
234,029
. Cr10,855

fIncome  ‘taxes: ... 2,153,479

Net. profit

- $1,233,894
Dividends’ .

668,524
$1,902,418 ¢
$2.08

$1,087,013
668,526

tIncludes excess profits taxes (net); also Canadian' and: Wisconsin :

income taxes. ‘iBased on old capitalization, = ; Gy
' CONSOLIDATED BALANCE SHEET, SEPT, 30, 1945
ASSETS--Cash, '$},984,390;
$3,931,771; receivables (after reserve for doubtful receivables of $G5,,~
182) 4 $247,350, "post-war
$193,656; estimated amount of claims. under: terminated  U. 8.  war

contracts, $971,500; inventories, priced at the lower of-cost (first-in,

first-out) or market, $4,422,992; prepaid insurance, shop and other
etc, . $126,054; -investments - and  sundry assets,” $100,238;
plant and equipment (at cost less- depreciation and amortization of,
$2,765,845), $2,208,354; patents; licenses and trade-marks—at nominal
amount;- $2; total, $14,886,309. i e £

LIABILITIES—Notes payable ' fo  banks (under  revolving- credit
agreement), $3,000,000; accounts payable, $1,003,437; atcrued liabilities,
$441,036; provision for taxes on’income (after deducting U. 8. Treasury
obligations, at' cost, $2,213,000), $101,615; 3% % notes payable due

~-Septi 1, 1959, $2,000,000; reserves,. $1,339.098; capital- stock (594,288

shares issued and ouistanding, par $2.50), $1,485,720; capital surplus
(representing amount of recorded net assets of predecessor-companies

at: Sepl:” 30,1936, less capital stock issued under agreement and act. .’
of consolidation), £1,369,735; earned surplus, $4,145,862; treasury stock
(44 shares at cost), Dr$304; total, $14,886,309.—V, 162, p. 991, i A

. Pacific Telephone and Telégraph Co.—Earnings—

* (Including Southern California Telephone Co. and Bell Telephone
; ; © . Co. of Nevada) i : iy
41945~-3 Mos.—1944  * #1945--12 Mos,~-1944
et '8 8
64,728,000

45,225,000,
9,024,000

9,479,000 -
Drs,586,000

5,893,000
591,000

Period End. Dec. 31—
Operating revenues ___ 57,682,179
36,678,300 165,915,000
14,392,123 53,979,000

6,611,756 ' 28,659,000
Dr182,944 Dr4,140,000

16,428,812 24,519,000
676,649 . '2,605,000

N 5,752,163 21,914,000

Dividends o R 5,637,188 20,918,125

Earns.: per com. share. $1.65 - $1.84 07 $6.90
*December estimated.—-V. 162, p. 3079. :

145,938,703
Taxes .

" Nct oper. income... .
Other income . (net)_ . .

24,733,851

Total ‘income

Interest deductions: _z. 2,753,370

Net income | 5,302,000

5,537,188

21,190,110
20,302,813

. Palestine Economic Corp.—Registers With SECQ— i

The- corporation has registered with the SEC 20,000 shares:of com-
‘mon: stock ($100 par). The offering price to the public is. $100 per
share. The: registrant: infends  to-use. the proceeds in ' the - ordinary
course of 'its business in Palestine. 1

‘Pantasote Co.—Common Stock Offered—Van Alstyne,

Noel & Co. and Ira Haupt & Co.on Jan. 4 made a public
offering of 100,000 shares of ‘common stock (par $1) at
$5.75 per share.- The sale of the stock is for the account
of stockholders. g %

..On Oct. 8, 1945, the company increased fhe authorized capital stock '

fromn 5,000 to 1,000,600 shares, reduced the par value from $100 to $1

a share and. provided for the-exchange ot 75 new common shares for '

each old share held~—V. 162, p, 2815, =

- Paragon Electric Co., Two Rivers, Wis.—Stock 'Sold,

Company has sold 10,500 shares of 5% convertible pre-

- ferred -stock - (par- $10): ‘and 21,000 shares of common

stock through Loewi & Co.; Milwaukee, ! i
Company was recently incorporated in Wisconsin to succeed to an
Illinois corporation - established 'in 1910. ' Company . is & well-known
manufacturer of electrical time switches and other. electrical products.
The proceeds will be used primarily for additional working capital
to keep pace with the company’s rapid growth in its field,

. Pathe Industries Inc.—New Head of Unit—

Harry H. Thomas has been elected President of Producers Releasing
Corp., a subsidiary, and Lloyd L. Lind has been elected Vice-President
to succeed Thomas,

Robert .Purcell,, Chairman . of Fathe’s board of directors, also an- .-

nounced. that Producers would handle ‘the physical -distribution .of.
Eagle-L'on productions.  .Mr. Thomas. said Producers had purchased
movie exchanges {n. Milwaukee, Wis., and Little. Rock, Ark,, as part

; v
Gross from railway.. ..

'55.514° v Net from-railway.. ...

$127,725°

12,571,789 . of the Coos Bay Water District Commission.

§3,426,463

1,732,302

U. 8. Treasury -obligations,  at | cost,:

refund @ of v Feceral -excess -profits. taxes,-

248,553,000 221,600,042
50,927,488 -

Dr790,371
23,043,480

§6.61

" Gross fromraiiway.l..

“. Net ry. oper. income’.. -

" Gross from railway....
_Net from railway

et Y 1945 1944 1943, 1942

. $630,985 $727,919 $716,704
£100,326 . 213,115 116,285
1#286,401 #202,647 *36,476.

11,585,266
3,268,871
1,057,496

Net from railway.. _
Net ry. oper. income...*
From Jan, 1— L
Gross from railway. 11,587,350
3,046,441
527,924

10,700,049

2,242,804

Net ry. oper. income._ .7 .:#190,318
*Deficit.~V. 162, p. 2823, :

Peoples Water & Gas Co.~—Sale Proposed—= .

The voters ‘of Coos Bay and North Bend, Ore.;-will'yote Jan, 21 on
a proposal . to ‘purchase the . water ' properties, of this company: for
$3173,000.-" The price has been agreed to by R..M, Sherritt, President
of  the Sargem Co.: which' recently bought- the 'company from: the
Federal Water: & Gas Corp.; according to-Ben R. Chandler, Chairman -

8,685,512
1,998.862%
167,776

Under the ‘terms of the  transaction, -the Water . District will as-
sume $373,000. in outstanding bonds-and pay $100,000 additional, plus
payment for:such- supplies that are on hand when the sale s’ con=
summated.~—V. 162, p, 2311, e b B

Philadelphia Electric Co.—Weekly Output-—

The electric output for the company and its subsidiaries for:the

“week  ended Dec: 29,'1945 amounted . to 123,822,000 kwh., a’ decrease

of /5,681,000 kwh., or 4.4%, from the corresponding week \of* 1944, —
V.1162: P.:3197, 1 4 J -

Philadelphia Electric Power: Co.—Weekly Output—

‘There have, been . called. for . redempiionn on Feb. 1, 1946, out of
sinking  fund’ monies, $279,000 of first mortgage 5%’ gold  bonds,
due Feb. 1, 1972, ‘at 103% ‘and interest.” Payment will be made at
the Fidelity-Philacdelphia’ Tiust Co., successor. frustee, 135 So.. Broad

St., Philadelphia; Pa.—Vi 162, p. 14,

. NOTE~~For mechanical reasons it, is not nlwa}"s
. possible to arrange companies in  exact alphabetr:cal )
. order. .. However, they are ,qlu;ays as near alphabetical

. _position as possible.

Pittsburgh Coal “ Co.— Preferred . Holders 'Seek Ap-.
praisal— G TR 3 e

A bill in equity bas been filed in ‘the Court of Common  Pleas of
Alleghany - County: at Pittsburgh, Pa., en_ behalf ‘of some holders of"
preferred shares of ‘the company, asking “the ‘court’' to. appoint
appraisers to determine the “fair vaiue’ of .the preferred stock which -
they hold.". 3 s ?

The' bill was filed by former Judge John E. Evans of Pittsburgh,
and: Victor Frey of Philadelphia on behalf of preferred stockholders
of " Pittsburgh - Coal who  dissented’ to' the ‘recent '‘merger of . that
company with ' Consolidation Coal’ Co. . The' dissenting -stockholders
are scaltered’ and:include residents of both  Philadelphia’ and Pitts-

. burgh i

In ihe suit filed it is claimed that the ﬁtlr value ‘of :the’ preferred
stock i is upwards of  $275 a share' while the company .offers only -
$100 per share—V. 162, p..2€34. : : 3

Pittsburgh & Lake Erie RR.—Earnings— : i

Period End. Nov. 30— 1945-~Month--1644 ' 194511 Mos.—1944
Ry, operating revenues 52,240,648  $2,627,984 $28,421,058 332,025,267
Ry. cperating expenses.. - 2,232,635 2,450,397 26,166,771 26,108,065

$8,013 8177,587 " $2,254,287 85.917',202 .
328,912 2C1,474 14,363,763 /' 6,823,481
.- Cr531,580 76,187,011 Cr5,894,624

54,988,345
246,168

$5,234,613
1,245,688 ' ¢
50,036

Net rev. {r. ry. opers,:
*Railway tax ‘accruals_
Equip. & jt. facil. rents - Cr646,752

$325,853
21,854

$347.707
53,707
3,407

$347,693
24,99]

$372,684 $4,332,849
£5.481 698,192
3,387, 38,398

$3,596,259

‘Net v operating inc.
Other: income

84,077,535
255,314

Total dncome
Miscellancous deductions’ |
Total fixed charges....

Net income $313,816 83,938,829

#In~l. Fed.'ing, & ‘exc.
nrofits taxes £
==V, 162, P, 268

Piltsburg & Shawmut RR.—Earnings—

November— ' ,19450: 1944

$119,300  §$120,433

S 23657 21,455
15,388 26,477

$340,593

155,867 220,303 2,385,228 5,278,397

1942
$92,711

20,065

16,715

1943
$112,325
S T959
408

Net- from railway.

Net Ty oper. income.. .
From Jan. 1-— «
Gross from g‘ailway——— %

Net -from railway:

1,136,566 -
362,078
297,412

1,354,361
409,997
227,020

1,407,018
251,417
203,091 -

1,332,593
270,898 7.
192,886
V162, P. 2685, :

Pilisburg Shawmut & Northern RRr—Earn.ixxgs—

November-— 1945 . 01944 1943
Gross ' from raflway.... $88,33771 $110,278
Net from railway. © 22,714 . 13,901
‘Net. ry. oper. income.._. . 12%13,6485 00 610

.~ From Jan. 1—

Gross from railway.-.-.

Net from.railwayz #16,535

Net ry. oper. income ... ¥152,211
*Deficit.—V. 162, p. 2685.

Pittsburgh' & West Virginia Ry.—Earnings—
vember— 1945 1. 1944 1043
ey $287,804 " 607,247 $562,422
13933 . 208,051 . 162,790
12,160 . 273,875 125,261

1942
$115,523
9,059 25,128
©20,782 112,435,
1,158,877
+.-52,825
279,478

921,141 1,353,629
1250855

93,027

1,347,962
1. 282,955
131,165

1942 -
$613,594 !
186,005
Net .ry. oper: income.... 154,963
~ From Jan. 1— . 2
Gross from railway
Net -from railway.
Net v, oper,-imrome.=.
V. '162, p. 2823:

*'(Continued on page 110) " -

5,886,382
2,050,653
-1,617,227

6,221,055
1,657,823
1,136,891

6,712,008
12,082,643
1,802,435

1,157,240
2,545,653
1,667,608

igitized for FRASER
ktp/fraser.stloyisfed.arg/ .
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Stock and Bond Sales «» New York Stock Exchange
e - ~"" DAILY - WEEKLY - YEARLY

NOTIOR—Casn and defersea delivery sales sre disregarded in the day's range, unless shey are the only transactions of the day. No accouns is saken of such ssles tn computing the ‘range for the year

; United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Ow ners’ Loan coupon bonds on the New York Stock Exchange durmg the current
week. . Figures after decimal point represent one or more 32d of a point.

Daily Record of U. 8. Bond Prices . 29 Dec..31 e 22 3 Jan. 4 Daily Record of 'U. 8. Bond Prices Deo. 29 | Dec. 31 1 o Jan, 3 Jan, 4
High A Treasary 4

Treasury -
4Ya8, 194752 o o e -— 2%s, Sept., 1967-72
Total sales in,$1,000. units e

3’/4!, 1946-56 - et i

Total sales in $1,000 'units
215, Dec,,’ 1967-1972. ..
Total sales in $1,000 units.
2%4s, 1951-53 uice il il | Lo
Total sales in $1,000 units.
%3, 1952-55...
';‘otnl sales in $1,000 units.
BYas, 1954-55_'.-.__._--_.;.--
Total sales in $1,000 unlts_-_-____
High"
2’/4! 1956-69 - maimcmiccc o i Low
Close
; Total sales in §1, 000 undtss s
High'
2Yas, June, 1959-62. [

‘Total sales in 51,000 units

3%s,"1946-49 .

C
Total sales in $1,000. unfts e o2
‘ Higb
3%8, 1949-52 . ciiniciminammay LOW
{Close
Total sales in $1,000 unitSenooo—on
Hign
33, 1946 48-___.......-__-.-.... Low
Close .
Total nlen in $1,00C umta--..___g
Hig!
ll. 1951-55--..__.__-.--.-. Low
Closs
Tuttl sales in $1, 000 unlts---__.
High

I'V.o. 1955-60--._-._.-.._._. Low
Close

Totnl sales in 81,000 unlcn_..---_..
Hign

2%, 1918-51--.__.---_...-... Low
Close

Total sales in $1,000 units_ . ...

! High

2%s, 1951-54_...__ ey LOW

; Close
Total sales in 31 000 units -ooooen
Hign

2%s, 1956-59-... sbmwiend LOW
{Closs

Total sales In $1,000 Units oo ios
; Hign

8%, 1958-63 i cemcmminaiein]  LOW
Clo

PEELLRLRERE T

L

1
i
1

i

2Ys, Dec., 1959-1962_

1t
1

¥
]
¥

Total sales in $1,000 units
25, 1047 .2

Total sales-in $1,000 units....
‘28, March. 1948-50.

i

1
i

8s, Deo. 1948-50. - mvma {
Closs:

Total sales in 81,000 uUnits......_.
i High
2s, June 1949-1951—__..{ Low
Close
'rotnl sales jn 81,000 units ... .
- [High, .
3 2& Sept 1949- $19510. . ... { Low
. + {Close:-
i ‘l‘om aales in 81,000 unitl..a_...... E*
' [ High
23 Dec 1949- 1951___-_______{ Low:

:Total sales in $1,000 units.
%5, March; 1950-1952 f
‘Total sales in 81, 000 units
. 2s, Sept., 1950-1952--_...,.-- .
: [Close

23, 1952-54_...
Total sales in $1,000 units_.. o - Total sales in $1,000 units.____.__
. ' ; § oy High
2Ys8, 1955-58-—«»--—” --------- 2 2s, 1951~ 1953_-_--'_--_-..;--- ngw
; ; Close
i Total sales in $1,000 umts-...{..ﬁ;ﬁ i — - i Ll 'rotal sales in 81, 000 unitaisiiensi
2%s, 1962-67--iooocoioooid Tow. i i 28, 1951-55..._
| Clase - y
Total sales in 81,000 units i . Total sales in $1,000 unlts-
2%5, 1963- 1988___.-.----.—»—-{ Low 3 4 At 28, June, 1952-54.ccevcmmcmunn] LOW
: | Close : % Close: ..
‘Total sales in $1,000 units__. High ; : " Total sales 1n $1,000 UDItScoc o
2%s, June, 1964- 19690 cvcainad cﬁ: ¥ : 2 Dec. 1953-58. 0 :
"ruy:l sales in $1,000 m_““"“iﬁ&i S : Total sales in $1,000 SR\
2%s, Dec., 1964-1969.ccw--. i LOW 2
Close s ; 88 1953-85cnnancnanmmnncnmmas
Total sales in 81,000 unm.....---- : ol A 5 ? :
High 340 g : Total sales in $1,000 units
2%8 1965-T0-urcsmcnamamanaa [l:‘ . ; 3
50 g ; i Pt M R
Total sales in $1,000 w""‘f‘"?’h ‘ ; : 2 : b o Close
; Hig! ; ; 110 ] 0 V| £ B RRRER
2328, 1966~T1 i il _i Low - % ¢ .102. N Totel sales 1n, 81,000 ,un 3 High

Close B G
Total sales in $1,000 units_-.[.__‘.__ 4 ! g 2 l%s, 1950
g H

225, June 196’1-’72 - I
Total sales in $1,000 units 3 = 3 : T *0dd lot sales, | fRegistered bond transaction.

; 88
Total sales in $1,000 units. oaocoe
High

2%8, 1960-65 . —iid Low

2 Close

Total sales in $1,000 units cceaeo

e b e sen vt { High
2128, 1948, it LW >
; | Close
Total sales in $1,000 Units cowin
* (High

%8s, 1949-53nuucn Low.
Close
-rom sales in 81,000 UnitS e o
[ ngh

2128, 1950-52_........_...--_.---{
1cxoso
Total sales in $1,000 UNItS can.
] High

———
——
———
—
—
o
L ——
e
—
B
——

I 1
i

L

i
i
3

)
]
i

'rotnl sales In $1,000 \mtts

i
1
i

B : . LOW AND HIGF BALE PRICES : b it : ~ STOCKS H e ; 2 o : Range for Previous
Saturday. - Monday . T y Wednesd Thursday - Friday Sales for NEW YORK STOCK Range for Year 1945 .~ * [ ' Year 1944
. ‘Dec. 29 o Dee. 81 Jan, 1 Jan, 2 YaoJan 8 Jan. 4 . the Week vt s EXCHANGE % Lowest « - Highest- Lowesé | Highest
$ per share § per share 8 per share . & per share $ per share " - 8 per share - Shares j = Par $ per share . § per share’ 3 per share ' 8 per share
81%2+ 82 ° x RPE D X *81% . 82%2 8212 8212 w300 Abbott Laboratorfes_._._..__No par = | 60% Jan 22 .88 Nov:13 ;. B2% Feb S 64% Jun -
*114  116% - *113%; 115% *113%5 115% 1!5” * Nt 111% Apr 9 -115  Jun 15 108% Nov 134 - Jun
(%112 - 114 £112°+115 115% 116 115 wh 210 ) B 60 Jan 15 114 -Dec 27 | 47: Jan /84 . Dee
g : 168 18 ¥4 551600 3 16 7,200 2.50 9% Jan /2 . -17% Dec 26 - 8% Aug 10% Dee¢
32 32Y; 32 - 1,100 4 5 26V - APr,: 23, +1:35 5 DeC A0 v e’ i T e £
20 . 19% 5,300 Adams Express _.._. PR 13% Mar 26 . 21% Dec 11 10% Jan
*43%% i U 44Yy Adams-Millis Corp. 32% Jan 24 4% Dec. 6 . 26% Jan
32%2 ( Address-Mutigr  Corp. 22V Apr-. 6 34%; Nov'.30 19% Jan
18 Admiral. Corp. ~17  Dec 17" 213 Dec 12 —— -
s 53 Ve 5 Alr Reduction Inc _—/ .. 38% Jan. 2 . 56 . Dec 26 .  37% May
125 i Alabama & Vicksburg Ry--._--loo 98Y; Jan 22 « 122 -Dec- 6+ 78 . J
9 Alaska Juneau Gold MiD....-..-10 8% Jan. 2 ., 9% Nov 16
Allegheny Corp. ———el . '2% Jan 24 -0 6Ys Dec 17
5% % pf A with $30 war " .34% Jan 22 - 60% Jun 21
*'$2.50 prior conv preferred.No par - 56 . Jan 23174 -Dec
4Alghny Lud 8tl Corp. N0 par 22% Jan 24 - ~42Y; Dec
Alleg & West Ry 6% gtd.......--100 91 Jan 11:- 108 . Dec
23 b 3 : 1 Allen Industries Inc. 1 13% Jan 2 - 25% Dec
187Y% Rl o , % . Allied Chemical & Dye_....No par - 153’/. Mar16. * 194 - Dec
i 1 ; Allled Kid Co_—. 8 15"/5 Jan. 2. - 24Y Dec 13% Mar
34% 34%a 34Y4 . . i . 349 P 3 ; 1y 8 ATHed WM. Aa Tna . ] 28T/ gTinn A

For footnotes- see_.pagﬂe_aiﬁ.'
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THE COMMERCIAL & FINANCIAL CHRONICLE

'NEW YORK STOCK RECORD

Satwrday
Dec. 29

! 8 per share
46% - .46%%

1047%

*1U%55)
t *104%
¢ 12%
L 2100V
i 13%
#13%
. 50%
. 38
L %118%
36;/?

#1062

*27
©18%

Monday
Dec. 31
. § per share
4635 477%
*104% 105%
53Y% . 53%
*132 136"
%32 322
9% 10
*64 68
1497 1497
41V 42
82% B84Y
. 39.
*78
22%
52
*134 Y2
152
100%a

12%
4100
*13%
*13%2
81
*38% .
*118%
36%2
~17%

337
.. 25%

4034

21Y2
*T74

48
“3812
“53%s

217,

21%a

40%s 4115

58 58
#106%z 107

i 8
*106 = 107%2

LOW AND HIGH BALE PRICES 3 :
- Tuesday Wednesday - Thursday
Jan. 1 Jan. 2 Jan. 3
§ per share ... 8 per share
bl o 47 48% - 4T 4%
1043 105% 104Y2-104Y2
52% ' 54%, 52% ' 53%
®133 137 *132 35
#32°..32% 82
i 9% 9% V%!
= ®517 *55

198%
612
124
3718
143 %"
143Ya
- 24 %
64 -
24Ys
105%
52"

8
1794
. 38Ya
$48 Y8
113%
1337
*108
Hn 60 Ya
- 93/;! kb
% Y b5
3 105“/4 104 %
12V 12% 12
100%s 100% -~ '*99%,
13Ys 13"/5*' ko
13% 3‘%‘ *13%
*50% ¥50%
38Y4 38%
*118% 118%

l'z%

63%
51084,
o erig gl i
5. e 21601~ 165
L a0Yyl

27
30%
52
*143
*4T7Y,
187%

4
1074 107%
#3534 97

18 18%
46Y5 477
131% 132%

Va
T 241,
© 39
22V
75
461
3812
#533g
217
207
41Y;
©BT 2
=106%2 107‘2

58 Va
¥10612 10712

$ per share

!rl;ay
Jan. 4
8 per shars
C46% 47
*104Ys 104%4
51% " v53%
*130 135
31%

51 52
*134% 135 -V

15 15%

997 © 99V4 "

198
624 63
'123% 123%
© 38%  38%:
143Y; '143Va
*142

25% ' 26%

682"

105+ 106

“12Ya 12‘/2
*99% 101

13% " 13%
#13 Y4
#5098 51

- 145 .

13%

Bales for

the Week
Shares

10,500

- 500

4,000

200

13,200,

500
1,400
4,400
1,100

20

3.600
4,70

20
17,600
-+-1,400

39040
118% 118%

36Ya 37

17% " 11%

35 35
A141:8 X42

82
107 11‘/2
98Y, - 98Y2

91 Bl

17%7 18
*181:'185
27%4 428
96 Yy
36

*28%
40Y2

64

179

B ;-,,\‘43 N

5160 165

40 ‘/n

; 23V2 28%
1285 0 29%
x51%s  51%
*143 1148

(4T% 0 4T%
18772189

24%
#1083 '110Y%s

305 31 Vo

<7128 128
i, 9 Y 107
279 813/4
438"
‘51
43 % 1434
#112%112%
44" 44V
% 19
8% 8%
SR, 27%
2125127
#121%, 123

13255

55Y% 56
108 108
%2525
18 18
45%: 452

132 1324 «
*134 135

1i*651Ya 65 7

%105 . -106 Y2

103% 105 .
1173 117%
T4Y2 "4V
®35Y2 317
85 .

331,
2473

"39%
2242
76

R

*3
53%
2175
20%

40 Y2

4012
5658
*106%2

57
10742

4,300

150
2,400
1300
90
7,300
5.100
1.000

0" Beatrice Creamery.

.- Atlas . Corp.
- Atlas Powder ... —

STOCKS
NEW YORK STOCK:
EXCHANGE

" Allled Stores Corp._.i_.

4% 'preferred. -
Alllo wi o aners Mg

Ama.gam Leather Co Inc.

8% conv preferred.<i--_—..
Amerada Petroleum Corp-.-No par
amer Agricultural Chemic
.American - Airlines ..

. BY% preferred ——_-

Amer Cable & Radio Corp

American Canii_.._.
Preferred

5% -conv preferred._
American Chiele. ____.
American Colortvoe Co..
4% %, preferred it
American Crystal Sugari......<
6% ' 1st preferred
Amer -Distilling Qo ‘stamped....-20:
American kneaustiz TING.---azul
Amer- European Secs
American Export Line
Amer & Foreign: Power-.wz-
97 -preferred.:
$7 2d preferred A..
$6 preferred. - _._.. wiike-NO DAY
American: Hawaiian 88 Co. 10

- American’ Hide /& Leather:i.-

6% -conv-preferred._ome-s-n50
Amencan Homa Pmduccs.-.._-_-ul

American Icﬂ.._--_..-.,_-----No par -
' @%mnon-cum preferred...-....J00:
Amer Internat Corp._.s-

American Invest Co-of Il

Amer Mach & Metals..

6% preferred_....
American  News: Co..
Amer Power & Light-.

86 preferred..

$5 preferred.

Am Rad & Stand San’

Preferred

American Safety. Razor..ice-- 18.50

American Seating Co......-No par .

Amer Ship Building Co..
Amer Smelting & Relg..
Preferred Z.-

. American Snuff__

6% -non-cum preferred

Amer Steel Foundries.-as---No_ pur i

American Stores_-.; Nao par

American Sugar Refining
Preferred ius.<i.oiioz

0 . 157 Jan

6% preferred :
Amer Type Foundries Inc

Am’ Water’ Wks & El
/. 86 1st preferred..
American’ Woolen:
Preferred =_=
Amer Ziv2 Lead & Bme
$5 prior conv. preferred-—- ._....25
Anaconda Copper Mining 50"
Anaconda, Wire & Cable
Anchor Hock Glass., Corp_
‘84 preferrea-

' Anderson, Clayton & Co

A P W Paper Co Inc.-
‘Archer-Daniels-Midland-
Armoul & 'Co ‘of Illinois_~

$3.75 pr'eferred

,‘Amold i Const? vle’ Corp
~Artloom  Corp
"Associated Dry (00dS:zsaie
6% 1st preferred--
7% 2d preferred-.-=

" Assoc- Investment CO...

5% preferred

Atch Topel a & ‘Santa Fe

5% prefarred
Atlantic Coast Line RR-........-IOO
Atl G & W 1 BS Lines 15

5% non-cum preterred-_
Atlantic * Refining. ..

4% conv pref senes Allanials mg

6%  Preferred....mso—ani--=50
No par

" 5% conv. preferred..

" Autocar Co. ..

Arintinr. Onrn

- $2.25" conv preferred

B

Baldwin Locomotive Works

- Baltimore & Ohlo___._..- L

4% preferred_ .. ooi<-
‘Bangor & Aroostook__....
Conv 5% -preferred. s

Bayuk Cigars Inc

25
$4.25 pre!errad__-_-- --NO par

-No par:

176
5.

5101

Ranze‘!ol_' Yéar'1945 ¥

Lowest
..$ per share
20% Jan 24
102% Dec' 14+
38Y% Jan' 2
113%2 Jan ©.2
23 “Jan 10
3% Jani . 6
‘43% May 14
103 ‘. Aug 21.
28..Jan" 24
2% Jan
.20% Jan

1B9% Jan 30
15% Aug 21+

X41 ' Mar
128 - Oct
10%2 Aug
. 89% Feb
183% Jan
39 .Jan
96 Jan

127 v dan

110 . Jan
112%2 Mar
‘13% Jan
69 --Dec -
. 18Ys Jan
105 Y% Apr
30Ya Jan
3% Jan
2 10% Jan:
27 ¢ Jan
/2% Jan
.98 - Jan :
20% Jan
191 - Mar
38% Jan
5 -vJan
47 Mar-
-68% Jan

; T
WET NEwREN RS ORE SS

6% Jan
70:..Jan
9 Jan
7% Jan
~48Y% Apr
26 Jan
108 Jan
21 .. Mar
117% Mar
24% Jan
130‘/9 Jan
. 41% Jan
2% Jan
80%2 Jan
54% Jan
11'% Jan
Jan
:15% Jan
75 -Jan
+ 18% Jan
175 Jan
© 32 Aug
40Y Jan
7164 Ya-Jan
‘41% Apr
21537 Feb
27Y2 Jan

[SE 4 -
CER )

[SE%)
o0

»
8

o= 5
WO VoW ABR NN

17‘,’2'Jnn,
22% Jan .
41. . Aug

. 128% Jan

£ 29% Jan

65 Jan:
65% Jan

;/145Y4 Jan 3%
13% Mar 27

43% Mar 275

116% Sep 13
B4 Jan:23 %

1997 Jan 11
111407 ' Dec " 6

Highest

Range for Previous
Year 1944

Lowest

$ _mer .zhara Y8 _per share

4814 Dec
/1047 Dec
56Ys Dec
140 - Dec
35, - Sep
~.31% Dec
71 'Dec::
161 .. Dec,
43" Dec
94 Dec
41Y; Dec
B0 " Jun
237 Dec
557 Oct
.135 - Jau
. 17 = Dec
112% Oct
199 '+ Dec
67% Dec
127 Nov
42" Dec
-156 %2 Dec
149 Oct
+20Y4 Nov 1
469 " Dec
4. 27% Dec: !

194, Nov
- 43Ya Jun;
-87 Nov

‘X117Y% Nov

40 - Nov
109% Dec
. 5644 Dec
#:10% Dec .
58 ' Dec -
109 Dec

14%Dec 6 o

103 Nov 13
415" Dec 13
~14% Oct 16
.54, Oct 29

. 41% Dec. 6

4123 :Nov .1
41" Nov. 27
19% Dec. 6
39% Nov: 20

. 142% May 24

..86%2 Dec 31

13% Nov. 13.

104% Dec |3
95% Dec .3
19% Dec 10
©'184 * Mar 16
307 Dec. 11
.99 0ct 15
38 ' Dec 27
317% Nov 13
44% Nov 30

68%4 Dec .11

181/ Dec 31
50% Nov 30

2164, Aug

7437 Dec 10

29 'Dec 31
131 "'Dec: 10
60. :Dec :
151 Dec 19
53Y Nov'17

196%a Nov ' 9

90~ Dec'13

91% Oct 18
161% Dec '

247g:De¢ 31
.89 % Dec 10 .
+121% Mar 15

:.26% Dec 26 .

112 ;. Nov -
~317 Dec

.2.117 Dec -

60Ya Jan 23
©29% Jan 72 -
.38% Jan. 6.
24V, Jan 6

7109: - July 20 .

38% July . 8
12%2 Aug 17

4Y%-Jan 2 . .

.23% 8ep 13 .
“6% Jan. 2.

102% Mar 27 -

S111. Mar 27
424, July 27,
106% NOV 21

% m/.mx 2
10 -Jan 2

83 Jun
49 " Nov '
-57Y2 Dec
A5 Dec’;
113 - “Déc.
49 Ya Nov
23% Nov

30% Oct 4
15 Dec "3
127% Nov. 27
141
59% Nov ' 8
108

19% Dec’ 11
48 “:Dec 29

140 - Nov ‘19

105Y%; Dec 26.
=763 Jan 31
~ Jan 30
48 ' Jan 22
334, Feb "1
71V Sep. 7

. 55% Feb 19
60 . Jan . 2
113 Jan 25
18'2 Jan’ 6
luYe Jan 22
77" Jan. ;2
14%3 Jan 2

5VsJan 24 ..

5875 Dec 20

24% Aug 9

113 Jan 22
19%, Jan 31"

127 Jan 31
66 Mar 27
29Y, Aug 7
17% Jan 3

- 521, Dec.- 4

16% Jan . 2 |

14Y; Aug 17
3213 Jan 19
36 n 23

X106 - D 7

139% Nov 20
.52% Dec 15
108Y2 Mar 23
113Y2 Nov 27
2120 : Dec'11
.83% Dec 3

45" Nov 16"

83% Nov 20
427% Dec 7
120 - Nov 28
© 277 Dec 10
i68 Jan 23
94Y2 Des 17
130 . Dec- 26
272 Dec

207 Dec 297 °
Nov. 29 ¢
.29 “iDec; 22 ;

131
10% Dec

351, Dec
¥ 987 Jun
4473 Nov
723 Jun
“ 81 Dec

52Y3 Dec
‘" 42 Dec

54 Dec

25 . Feb 28

2433 Dec

147
+.39% May

39Y

9% Nov . 5. .
Nov: .7 -

VNoY.2T
x29% Dec” 6

4
63 Dec 37

47 Nov
58%; Dec
110 Jan

20"'

26,
1!

‘14% Jan )
33‘/. Apr :

10% Jan

18 Mar
: 101% Feb.. .

21% Sep
2% Mar.
8 . Apr

©.23 5. Jan

1% -Oct

588 o Jan
1115% Jan

9 - . Jan

; 33 - Apr

Hi;heat :

$ per share

{ 22%" Dep
+40% July

118 - Juiy

' 24Ya Dec
4% Dec .
42% -Nov_»

110% July

" 31Y% Jan.

45 Dec

o 123Ys July
72%  Dec

7 19% Jun
46 Oct

.133 © Bep:

3% Jan. i

39% Mar

65 Mar
4. Jan i

61 * Jan
TVa' Apr

. 82% Jan

13% Jan

13Y% Feb

26% Jan
36%s Jan
Jan

146 Nov

22Y Jun

157 Jan

16% Jan '
29 7 Feb:
Jan .

111
26% May
156 . Jan
56% Jan
57%
139
8%.

116%
84Ya,
Jan

Jan
- Feb

44
24% Jan !

25 Jan

200 Jan

—

9%
2Ys
4%
4y,
85 -
35%"

Jan

9V,

18 ' . Apr

5% Jan
9% Jan
9Y, Jan
60 Jan
21% Apr
12 Jan
147 Sep
14% Aug
25% Feb
31 ..Jan
“105% Jun

Jan .
Jan.
Jan:o o
Apr.”
Apr.
BV Jan
Jan
6%, Jan -
6T dan”
i

£ :78% Oct
7% Aug-.

3% Aug
66% Dec
- 80% Dec¢
12% Aug
180 - 'Aug
17% Juiy
“77% Dec
18%2 8ep

:19% Dec .

37Y% Dec
43% July
165% Dec
45% Dec
152% Dec.
1 28% Dec

© 19% July

- 23% Dec

+ 56~ Dee

132 Dec
.+ 31% Jun

1667 Dec .
+ 75 - July
.75 July

152% July

155% Dec

- 49 Jun-
120% July

Apr: 5

For footnotes see page 87.
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Volume 163 - Number 4453/ THE COMMERCIAL & FINANCIAL CHRONICLE

; NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES J s i C .. SBTOCKS . Range for Previous.
. Baturday- ' Monday Tuesday Wednesday - -~ Thursday Friday Sales'for . NEW YORK STOCK Range for Year 1945 Year 1944
- Dee. 29 ‘1w Dee. 81 Janm. 1 Jan, 2 Jan. 3 . Jan. 4 the Week - EXCHANGE : i Lowest Highest Lowest Highest
& per share . $ per share $ per share $ per share $ per share. ' . § per share .. Shares : $ per share 8 per share § per share - $ per share
15%.  15% 15% 159 "15Ys . 15% 147% 15% 15 115% 3,800 Beech’ Atrcraft Corp. it 9% Apr 25 17% Dec' 11 7% Jun *° 14% Dec
41%. 9401, 42 i Jiea0ln 41% 240, 41% Beech Creek RR_... : 35 Aug. 17 .42 Dec 27 31 Jan 38 Der
v 132 130% 130% . ' i 2127136 1 2125 - 131% S Beech-Nut Packing Co.. 114 Jan 20 136  Dee 7 . 111% Jun 121 - Nov
22 : 21 21% 20%:- 22 k § 2 Belding-Heminway  12% Jan 15 2412 Dec 6 10% Jan 13 July
26 2694 : < 26% 25Ya. 25Ya" - . 26, ‘A i 29, Nov 10% Apr 15% Jan
B0V /a:/31 3 : 31 1120Ya.. 30Ya 2ad:{| ST ¢ - 35 DEC Tl ki et =
108V, ! 108Y%: | °108 * 108Va ; ; 4Y4% preferred.. 109% Dec e il s
B4l a) . 5 53% 52%2°. 53 . : . Bendix' AVI&HONLcncun L : 63  Nov . 33% Jan 49%. Dec
29 ; ) " ; 28% 28V 29 ¢ : ' Benencial” Indus Loan... No p v 30 ' Dee 17 . - Jan 20% Dec
fol T ey R Lk Lt e i Kgtliig Pr pfd $2.50 div series ’38_No par i 56% Jun 53% Nov. 56%: Jan
33 s 33 § 31 %y 231214132 : : Best & Co. 22%,; Aug 31 35% Dec R - s
28%. 3 i ¢ 3 28, 26%::27% . Best. Foods ... i 17 Aug 22 28% Dec 15% Jan 20%s July
95% : +95 95%: 93% /958 G i { : V. 65 Jan. 2 983 Dec 10 56% Jan 66% July
153 i i § 1497/9 "149 V8., 2150 151 10 127 Jan. .2 155 Nov 115% Feb
70 it 69% . 70% “69 "ML VA : 48 ‘Jan 2 - 72% Dec 10  37% Feb
35% X 331/, 34 33Y% 34Ys 84 ; Black & Decker Mfg Co—...No par 23 Jan. 2 38 Dec 4 16% Jan
24 23Y 1 24% 22%.°23% . . . Blaw-Knox COiwoo.... we=uNO par 13Y% Jan 2 25Ys Dec'. 10 7% Jan
30% g : 229 30%. »29 30%. " Bliss & Laughlin In6— e 20Y% Jan 26 32%Dec 6 ' 186 Jan
42 f 5 139% . 39%2, .. 38% . 39% N Loy B} ingdale Brothers: No: par 18%2 Jan 23 42% Dec .8 14Y, Mar
112:/, f 10972110 : #109%2 112; Y  Blimenthal & Co preferred_.._.100. x108% Mar 26 *12 Dec 10 93% Mar
305 21% 29%. -30% - 3 ' 3 17% Apr. 24 3435 Dec 11
91/‘ ¢ i TR 70 702 * 68 A0 g 3 200 ] 49% Jan. 2 78 - Dee 11
108 - g . : 105% 106% - *105% 106%2 . ; ; : : 95 Feb 19 . 109 Dec 13
68 1 66z 66Ya .. 66Va 672 B . Clads B. : o 52% Apr 3 67Y2 Dec 27 55% Sep
39 40T R T T 38 Ya1: 39005 5y BT A B8 T 3T i # L 24% July 20 Bulebi i,
195 ) ¢ ¢ #180%2:190 . 1 1 179179 ¢ : : 2 - 11 - 109% May 117 Oct -
44Y. | / : : 44Ys « 44% 447,145 : i j . Borden Co (The) .' / 2 23 2| 34%> Dec
! 49 1 49Yy 48 49% . 2 ? .+ Borg-Warner: Corp-—. 38 41% July,
9 i g5 ; . 9 9Yy.i < 8%.9 T B et .. Beston & Maine'RR *5% Apr. .5 1 18 “TYa:July
59 ¥5614 : 256Ya : B8y v ki wBEYa 1 56 Va1 v Bower Roller’ Bearing o 5,‘ 42%i Jan 24 ° 59% Nov-17 37% Jan 45 © Oct

105330 Ml : ,,3%/ ~32%. 33%p .0 33 ~ : Branift Airways 0Lt -250 " 17% Mar 9 . 37% Dec .7 '13% Jan 217 Aug
7 a7 S : 8172, M2 80 22 i Brewing Corp. of America._.. 47 - Jan 15 80. - Dec. 7 407 Feb
17% 17 : Y 16%: 17 5 16% ; : Bridgeport Brass C 2 10%Mar27 19% Dec 7 . - 8% Jan
s T, ; J 4TYe  48Ya 4T Ye 37% Mar 27 : - 52% Nov 10 27 Jan:
57 $ ¢ g ? 53%. 0 53% 1 54t : Briggs & Stratton..........No' nar 40V, Mar 27 595 Dec 6 39
/ 36%2" 36% 36% : Bristol-Myers .Co New.. i 35% Dec. 28 36 - Dec 21 —— ' ol
; 2110+ 112 43110 X ; . L 3% % preferred ... 2106 - July26 " 112 - Nov' 21 ;
333 % X329 32% 32, Ao . B) 0 21 . Jan,.2 . 35% Nov 13’ -
74 72 Tk y ) enLiing 2715 ; 100 ,45 Jan' 2 17 39% Jen’
3 y 185 35- 4. 34%: i 3 3% Jan. 25 . 3 16: . 17% Jan
18% 19 18Ya ' Lt Bueyrus-Erie GO o ioiaven. B 12 %a Mar 27 10 8% Jan
*121 J,2 S 40. 7% preferred._.- . 0120 ° Jan. 22 28 ‘116 . Jan
Ee22%8. iafa Tl s g 2 ¥ 10% Jan. . 2 26 . 5% Jan
93" e R 00, 85 preferred. .. 7 M4% Jan.. 2 97 Oct 19
:22%: Sy i s -1 Budd. Wheel....... ¥ 10 Jan. 2 27
30% : i 3 mimanil 00225 Jan '3 ..37Y; Oct. 19
38 o s i - Y 1518% Jan. -2 . :39% Dec 10
41 k - 5 30‘/4 Aug 27 427 Dee /31
o 38%. Va v Rk . Burlington Mills Corp common:. 20% Apr' 6 39% Dec
2108%, 1097 s 4%- preferred . .u.... . .105 Sep.13 ' 111% Deec
18%. 19V +18%:. 1878 Gi ; I N . Burroughs Adding Mac! 8 : 13% Jan.. 2 20% Dec 3
13 14 ; 13 iy . Bush. “Termiual.. 5 1 1TV Mar 28 ¢, 15%s Nov S0 4. Jan. . 9% Deo
L mgQ 91, e ! 6% preferred: .. i Vs Aug. 23 95 Nov 54 . Jan..: B3 . Deg¢
75V I5Ye vy 3 s " Bush.Term. Bldg7 %. pxelerred 100 ", 59%4 Mar 27 81 . Nov: ' 43%,. Apr’. ' 70% Deo
1 255826 B Butler Bros common.... 14% Jan: 6 27% Dec. .1 8% Jan 15% Dec
0109%. 109%. 5 L i 100 - © 4% %' preferred._..... £ -105% July.28 - 110 -Oct e o b o, R
8 6 s @ 5 . Butte: Copper &: Zinc... i 3% -Jan. i 2 G 2% Apr 3% July
24225V ; Byers Co (A M) —icmncon No: par 7 15 - Jan 22 7 12%. Apr 17% Deo
: 99% . 99%. B \- Participating preferred..._...100.: 87 Aug 21 . =0, 8T% Jan “96.  Deeo
35%. 35%%. 35741 35, : PR Byron Jackson.COmmmweama-NO par: ' 22% Mar26 . . <30 . Apr: 25 . Bep

c

39'5: 39V 39 39% ; 2Ry g =R Packing. —-NO par : o 27%Jan: '3 = ; ' 24% Jan 30% July
854 Ve 557 . 2541, 55Va. . SR S '5%. preferred_ ... 50" “52% Sep 26 56 = Apr :
; hi BYa s 3%y s Callahan . Zino-Lead. ool 0 1% dan, 2 7 4 Dec
8% 8% ‘ R X F Calumet & Hecla Cons Copper__.__§: 6% Apr 4 9% Nov
31 31V i ¥ " Campbell W & C'Fdy......_No:par ' 20  Mar 26 323 Nov : :
S 42Yp 43y 42V, 42%. . g Canada:Dry Ginger Ale common..5' . 31 - Jan 24 45% Oct 9 35%.Deo -
#12755.130. %128 ::.129 ¢ 60 $4.25 preferred ... -_No par :.113% Feb . 8 . 128% Dec i it ikt
*53 58 253Y2,68 . 1 ~-- . Canada‘Southern Ry C0--c.._.-100 47 - Jan, 4 56 Dec 6 47%  Dec¢
19% - 20% 19Yg: - 20 ) - Canadian Pacific Ry..-. 2! 10% Jan: 23 . 20% Deo : . 12% July
6 ] 684 66Va: s i 300 Cannon Mill§i—mmm.... 48% Jan. 2 .72 - Nov D! ' 51% July
DA% 18Y: ; ; y . /11 " Jan; 5 21. Dec ! 11%;, Deo
6 . #55% 56 o S 0 o 52 - Mar 26 -56 - Oct 54%. Dec
126Y,.126% 126%2 126%2 Carolina. Clinch. & Ohi Ry-..--lOO .116% Jan: 2 135 Nov 8 119 ' Dec
2471, - 49 4TV 4T Ys ; Carpenter Steel cu_-.,-..--...-_---': 32 ‘Mar26 . 49 . Dec 33% Deo
29Ys: 29Y3 28% .. 29%a ‘i § i 21 Jan 22 ' 33% Nov. : 3 22% Dec
BENKIVE 73‘/: 0%, A1 Ys N B P 4%% - preferred ... .. 59% Aug. 9 _82% Nov 26. 65 Dec
D) 3% .9 12 28% i 8%l e s Carriers & General Corp.. d v 5Yg Jam:. 2710, Dec
44% 45‘/. 43% 44z - & : ) Case (L' 1) COmmmimmmmme. 2 357 Jan. 26 - 483% Dec 10" Mar
817552177 1755115 s i 20 : 152 - Jan 3175 - Dec 152%. Deo
67% 68 67% 67 i T * Caterpillar TTactorememe.-..NO par 47% Jan. 22 71 " Nov A o b4 July.
60%  623% 60% 613 Celanese Corp.of:Amer 37% Jan 15 6612 Dec 40%. Jan -
108% 108% .. :*108  ~109%s i ? i . $4.751st preferred... :104% May 15 © 110 . Jun % - 108 Deg
155 . 16T% 157 7157 % ; : { : ¢757127 0 Jan, 2:::159 . Deo” 129% Nov ;
227 23% 22% 23 ; Y s Celotex Corp......_..--.....--No par: . - 14% Jan 2 25Y Dec . 8 15% Jun
21 20% 21/ i gl 20 18'2 Jan - 5 21% Sep ¢ . 19% July
28% 272 28Ya. ‘. Central Aguirre AS50C..c.....NO par ... . 20% Apr : 5 31% Dec X : 23 July
] 11 10% 7 10% ¢ - “Central Foundry €O ccormivmimanl 4% Jan 2 11% Dec " 4% July
127 12% 12% . :12% : y Central Hudson G- & E Corp-No par 11% Nov. 23~ . 13% Nov 27 e o S B i PR
41133115 113%, uzl/z. A 3 ! Central IIl Lt 4% %: preferred..100" ‘"1 " 115% Feb: g 114 Sep
17%2 - 171% 17% 1% 5 : : $Cent RR of New Jersey ..--..100- . 20 Jun 15 Mar
37% 39V =383 S : . o <40 - Nov ; . 28%. Nov
7 122950413016 *29 : s 10% Jan .22 ' . 32% Dec 12Y; Deq
49 9 Suele : S A8 Y 49 47 i ’ 48 Lt - = 033 Jan. 24 501z Dec 5 , 37% Jan
15%: 147 5 14%  15Ys 14%. 15 1 12 900, Certain-teed Products.__. ST Jan. 24 167 Dec 9+ ‘Jun |
1123, 11234 S 9110 112% #1107 122% : e s 6%. prlor preterrecL_-__,--._.loo 108 'Nov,.8: 180  Sep.-14 4 134:  Nov',

29% 293/. : #2095 30 29%: 29%: i i 500 *Chain Belt CO o ~-~NO par 21Y% Mar 28 33 Oct 1 23/ Dee
51%. 50 : #4975 © 51 i 40Ye A9 YR ; . 1300  Champion Pap & Fib Co....No par 2874 Jan. 3 55 Dec: 7. 23 .31Y% Dee
111%2 111'/z i ) : 111% 111 J10%2110% S 30 $4.50 preferred N 108% Oct 18 112 Nov { i e o
107 07 10705 2104 107 102 106 i 2 L8000 B : 46% July
S21% 21, v 21 21 i 500 . i ( : 14%s- Dee
U5 Y 16 % : i 55Y8  556% % : ) Chesapeake & Ohio Ry.. 47% Mar 27 : 50% - Deo
10Y ; 2 Chic & East Ill. RR Co....-No par 6Ya Mar 26 ; 9Ys Mar

20%: 213 ¢ : : Class A 40.°.16% Jan. 22 . ' 18% Mar
Chicago Great' West RR C0....-~.50 5% Jan, 22 12% Jun “77% Mar
5%. preferred. . o —cmmmmemiaa50 24 .Jan 22 34% Jun .- 25% Mar
24% Oct .30 33 Dec 14 " m- AR SN0
Series A preferred..... . 66% Oct 24 74 . Nov 27 - b e
Chicago & Northwest'n W i.-No par 25% Jan. 22 49% Jun 28:"° Apr 30% Nov
5% preferred Wio--leeee.. =100 66  Dec 31 Sep 65% July
Chicago Mail. Order G0mauicuwm--3 27 - Dec Feb 21% Deo
37% Dec ¥ Jan -, 21% July
.59 Oct .Jan 49%. Nov
64  Dec - Jan 57 Nov
27 . Dec i Jan 19% July
x23 "~ Dec’5: 14% May 17% Jun

65 .
25’/:. Yo it 250 Chicago* Yellow: Cab ...
20 2 : . 5w " Chickasha Cotton Ofl._

’ 15 . Dec 1% Jan 64 Oct

149 W A 1 3

45 4 5 3/‘ 043 45 2 : 48 “Nov 28" . 24: May - 30 . -July
134 1 i 1301/. 1311/.. 130% ¢ i o 140% Dea. 6 ' 77% Feb 98%. Jun
11227 4 *111° 112 S111,0 11210 : : Cinn G & E Ca pid 4% ¢ series. 100 ' : L e e i S
541 5313 - 54 521, ) C 1T Financial Corp : 28~ 40% Teb 50% July
28Y o : o ce0g tiiiggl .t 28% y s City Ice & Fuel__ .. 14% Jan 25% July
70 #66 697% 68%2 5 City Investing Co_. - .25% Nov 31% -Deo
105% 10 :#103 . 104 104104 ‘ : 19 95 . Nov 96% Oct
24 LR 23Y, - 23% 22, 17 22% wd # City - Stores. 5 9% Jan- 27 ! 28 6% Jan 10% Jan

ES . i Ry 69 69 67 68 I8 Clark Equipment_—_.____...No par. 49 Jan . 2 %2Y Dec 10 35% Feb 51 ' Dec

205 ‘ i #200 230« %200 i ©. 0. O. & Bt. Louls Ry, C0.....100. - 170 Feb 20 205 Dec 29 ' :148/ Jan = 185 Jun

105 ; %102 105 3102 #1032 5% DPreferred. e iico-eo- 100 . 89 Jan 26 = 105 . May 15 767 Jan 90 Jun

: 112% : g ¥111%; 113 112 ; #111 ; «- Olev-El Ilum $4.50 pfd_____No par 115 ©Oct 17 110 Nov 115% Jan
*60% 62 r60%2"  60%2 ; *60 61 fo 80180 e #58Y Clev Graph Bronze Co (The)..---1 68% Nov: 3 37% Apr .. 45% Jun

" £107% 109%2, - *107Y% 109% ¥107% 109% - *107%,109% 3107Yz - 109%. 5% preferred oo im0 110% Apr 16 - 108" - Mar 109 ~Jan
#99% 101 #9914 101 #99% 100%3 99%;. 99%s. - ;- #99%a 100% .50+ Clev & Pitts RR Co 7% gt 100 . Jun 30 92~ Jun 9. "Aug
*57 59 *57 .59 o BT B 59 .. Special gtd 4% St0CK—mcrcman50 59 - Nov: 28 ' B83% Mar 53% Oct
38% 38% 37% 38% ) 37%  38% -~ ' 37% 38% . " Climax Malybdehum_______..N 41% Sep: 3 307% May 38%; Mar

81 - .o 52 . 52%a. - Y 52%:753: .+ 62% " B3Ya Cluett Peabody & 00-—....-No par 35? 53%; Oct 16 34% Apr 39% July
?150%.155' . *150% 155 . ~ “. 1521 152%. ©153 153 #1534 163 B Preferred ——— . acanma—u—--100 155 - Dec 17.. 145 = Feb 152 ‘July

PR W W

x

For footnotes see paze 87.

pitized for FRASER
p://fraser.stlouisfed:org/
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"NEW YORK STOCK RECORD

‘ . STOCKS - VUF - NEEE
LOW AND LIGH SALBE FHIUED 4 * : ; . Range for Previ
Monds " Tutsdsy | Wedncsday = Thursiay Friday Sales for . NEW YORK STOCK .~ . Range for Year 1945 Year 1048 "
B 1. et S i T Jamed " Jan. 2 Jan. 8 Jan.4 .. theWeek . EXCHANGE Lowest Highest Lowest Highest '

¥ $ per share $ per share $ per share $ per share $ per share ' Shares " Par & per share ' § per share '$ per share § per share
‘I'BOP" ls:;re “18:‘/; ol ol 181 181:/4 180 ; 5177 13; ) ; ggg vOocca -Cola Co (The)_--..-_xg p:; E 1?,31/2 Ig:g 311 lgg Oct 6 111 " Feob 146%2 July
] A Y ¢ i 1 ;
0(1;:::85 63, »?f;/; 62% 2 E?B/; 63 L1185 L i, ...  Coca-Cola International Corp No par e .5? % July 67% Jun
: Ay BLIBY i ‘ ‘ 16D - e e T wuikate-Palmouve-Peet. N  i31%Feb 2 49 '23%Jan . 33% Deo
46 = g Ry e erogt 109" °105'/2 107 '3 (107000 D20 $3.50 preferred 161% Oct. 24 g0 e o ot
L*105% . 0618705 ey 8 46% 1300 ¢ Ouihus & Atkman.. . 34% Jan 2 - 25% Apr ‘38 ° Bep
£113 115 ™ 5% cony ' prefer; 110 - Aug 24 109% Feb 116 Depo
16 3 17Y% ; " Colo Fuel & Iron Curp new__No par 0 o Sy ek
23g = yih 10 . veiuruv ov Suuthicru. : 50%4 Jun 11% Jan
3% : e ; 4% non-cum 1su preferred...100 46% Jun 20..: 12% Jan ;
03414 0N ¢ ; 4% non-cum 2nd preferred...100 . . 4 ~48% Jun 20 13 . ‘Jan .. 27% Deo
d4ih 2 Columbiu Br'd 8ys luc el A.... 2.60 3L 50% Nov 14 26Y% Jan 353 Dec
24 . 3 4 ; 3 g 500 Oiase B, 2.50~ 50 Nov 14 25% Jan 35% Dec
10 1, i Oolumbia Gas & Eleo_. ...__-No par Y 11'% Dec 11 : 5V May
109% 3 s . " 6%.preferred series A .._...100 110% Nov 23 972 Dec
109% . ; s 105 5% preferred .. ... .. ...100 107% Oct 17 93 Feb
1064 - « 4 40 ] Columbian Carbon Co. (new) No par . 41% Oct .1
40 2TV i : Columbia Pictures New i 28~ Dec 31
ZG:,',;A - 5234 g : '$2.75 ‘preferred._. _.._.._--_...No par .. /o ; © 53 Dec 31 49 18 Dec
51',? 3 Vs w2 ; ! a1 . i b ives g g .0 clal Credit. 2 0 . 53% Sep 13 s - 43% Jun
4845 b e 4 i g 7 $3.60 preferred ‘Uil kiadulbis 116Y2 Dec 17 i i i =
120 4 S ; . ; : Commercial Bolvents__..:....No par / 257 Dee .10 . 18% Jun
25% 3 g : : - ¢ pRe Lo 2 [t . Commonwealth & Southern..No par.. 4% Nov 13 ) ; 1Y July
3 i) ¥ > g % 86 preferred sevies. Ni : i 124% Dec. .1 ; d 9473 Dec
122%. : i . L34 Commonwealth Edison Co-. : s 2i+% Nov
34% ey a4 e : -Conde Nast Pub Inc..... - 26 " Dec '
4234 v i i x ' ; g akiitd : . Congoleum-Nairn  Inc... ¢ : ! 7% 201% 'Dec
Z:;;‘ ~ 1 243% i : i s 42% . ] . Consolidated Cigar__ } 2 Y 3L - Dec
i ey ; A R 5 6% g < .Consol Coppermines COrp.-—.. 3% Mar 23 1% July
3; g 4 : : ) d 331, , A Consol Edison of N Y.._.__No per-. . 24% Jan .2 7 o 23% 0et Y
- e e 4 Yoa Tt : 108% 108% i " 5 preferred.c—ooco.__No par’. ' 106 Sep. 7 ..109% May ! 108%. Oct

A ; 1o it e | A A8 P18 ) A Consol Laundries Corp__l.......8 ' -11%July 19 22 Dec Ak 7 13% July
19_’ 9_’/ } ¥ Sk s A : Consolidated Natural Gas_._.. 31Y% Jan 3 17 45% Dec i 3244 Oct
43% 3% b th foi : : CETE ; Consolidated Vuliee Afrcraft ‘17% Jan 24 . 35% Dec 20Ys Deo. .
33% ik i g Bk ggiiiigg™ 37 400 " -$125 conv pid 25% Jan 2 40 Dec 25% Dec
372 . et 7 St i igey, 42% - Consol RR of Cuba 6% pfd. _--loo 17% Aug 21 45° Dec ‘6 24 . Dec
‘113% 11394 X 1131/, : 1 _Consumers Pow $4.50 pfd-._No par =~ 108% Jan 24 ' 115 'Feb 112 - Nov
138%, " 381 oy Veniniigg vl 3g { Container Corp of America......-20 26% Apr 6. 40% Nov 17 20 293 'Dec
151 18% ¢ i : 155 = 0 ' Continental Baking Co.....-No par . 8% Jan 5 . 17% Dec ‘ 10 Mar
1091/2 10975 4 1 ! . b 1T : $5.50 preferred. .. N 93% July 30 - 109%2 Dec e RS D
* Continental Can. Inc..... S5 k ; 43 Jun '
i $3.75 preferred - : 3
‘ Continental ‘Diamond Fibre. 5 " 17% Deg¢ : 13% Mar
56 D i } 59%4 Oct 493 Dec
18% g . Continental . Motors_... g 20 ' Dec’ ‘ 9V Deg :*
391, > = Continental OIl of Del. 8 29%, July 27/ 43 ~Nov i 33Y% Jan
41 i . Continental Steel Corp.. [..29% Jan. 2 . 44% Nov ! 31‘,& Dec <
.27 & ‘ o' X, . Cooper-Bessemer Corp... 16 . Jan 2 28Y5 Dec b
54, 7 ; 4 . $3 vrior preferred. 55% Nov
18 A Copperweld Steel CO-.vviemmanma-d 12 .. 19% Deg,
5214 e e '~ Cony pref 5%. series._......50 . 49% Jan 16 . 53% Jun ;
237, Sy Cornell-Dubilier Electric Corp...-1 16% Aug -9. . 26% Dec 7 el 25V July
63% ; A Corn - Exch ‘Bank . Trust Co--....20 52% Mar 27 64% Oct 67 ' Des
3614 5 » 36 36 i : : Corning ‘Glass Works common.....5 30 . Jun 30 " 38Y2 Oct i : S
#107Vs 109 < w107V, 109 ? . 3% %  preferred 10 101% Aug 108 .- Dec .8 e
67 6814 e g Corn Products Refining.. 58% Jan ©-81%% Oct
€198 . 200 00 - ? ; 10f Y Preferred eiii il ol Ll 100 182%; Jan : ! 118444 July
1% 11% i L Va ; H el Coty Inc © .6 - Jan. ; 6. -5 7Y July
6% .1 256 6% 8Yy s " Coty Intemat Gorp.._-._..._._...l 3% Jan 7% Dec’ 4 ' b Aug

~

38% - 39% i % 39% .. 3 39% ‘ Crane Co common 25% Jan 5. 43Y De¢ 3 o3y Jun
#3107 7 109%z - vi : % 107% = * 2 108 Y3 3% % ©99% 1108Y2 Dec b
i »39 33 ] i 928 1Y, ’ g 132 v " Cream of Wheat Corp 2 L 3433 Dec - 8 25% July .
L *38Y" 38% i kSl 38% : Sh 375 g 351‘/‘ Crosley Corp (The)_... 28% Mar 26 41 Jun 14 ; 32+ Deg "
58Y - 592 i - s . 59; pti v .t " 56%. : Crown Cork & Seal._... .37 Jan -6 59% Dec 89 - Aug
52V, 52Ygit 52 : 53 % : o $2:preferred <y 49% Nov 24 . 63 . Dee e 1 i
Y29y, 29% Lam 298 2958 ¥ . 20% Jan’ 22 307% Dec 2 Fi fo 22‘/ Dec .
108 108 %070 a4 . 108 X 108% i 108%; Dec 19 112  Nov 7
L #1165 120+ i 3 ! 5180 11 2117 Y il . $4 2nd preferred_ ... 116 - Oct 26 124 = Nov ; !
46 46Y2 ; 4 : 5 0 45% Y S Crlutiuse oueer 'l Amer.. 3535 Jan. -2 -52%, Nov ¥ 37% Nov
10955 .109% i 3 : 110 2110% g T B 5% preferred.- 87% Jan' 2111 Nov 27 89% Dec
39V, 39V i : 5 A 1407 R { -Cuba RR 6% preferred .25 Aug 31 42 " Dec 6 : 29% Dec -
25Y s ! ; 3 Cuban-American Sugar. 116 * 'Mar 26 29" Dec 10 0 19% Dee
#148 s 1Y g 160 60 ikt S 1% preferred. Jiaeiied o 145% 72 Jan 29 x150 Sep 13 3 % 144 - Dec
L 44V 45 PR ! 14Yg 2 = A 7 :Cudahy Packing Co..o.ie . =30 25% Jan. 2 51% Nov .29V Mar
©99%; 101 : *09 0 ; 100 = 4% % preferred.. 99 Dec- 2817102 Nov 18/ 10 i a
.0 35Y 35%:, : 3 . 35,0 A ) Cuuru Press Ine.. g 2945 Apr-10 51" Sep 29 E - 30% Dec
S*106; 1 106% i : ; L 4% %, preferred. .. .. 105 Julw: 2 -108% Jan ; : 109% Nov
56.." 56 : : s 56 68 i . *53 57 453 Cunningham Drug Stores Inc..2.60 28" Jan 31 ~ 31 st e
Yo 21% 21% AN 2 % $21% - G 12, 100 Curtis’ Pub Co (The)__ Ni ; 9 Mar 26 8 11V Aug
#1421 145 y ; i : 5 i hig S $7 preferred__ 12232 Apr. 6 5 140 July !
74 74 e i : 3 Yook 900 ¢ 4 Prior preferre ©: 59% Jan- 16 752 Oct 9« ! S 61% ' Deg
% 8 3 : ; 8 : - 8 8 28,700 :* ‘Curtiss-Wright ... 1 B2 9. Nov 19 % 7% Nov
. 27V, - 27% i s Ve e 27% 116,600, - Class “A. : - 30%8 Oct 17 ; 19% Nov
*124% 130 e ? 307 ~~: " Cushman's Sons Inc 7% pid—_..100" & 12544, 0ct 267, 4 127 Nov
2.0 355 35 ) 3 : 5% v 35% 3,000 Outler-Hammer Ine__.._..___No par - 25% Apr. 6 37Y%2 Dec 11> ] 28% Dec

o R e i e S b o /. Drveas BLOres OOIP..smmmmeaac® | 39430an 31270 98 - Dec : 2 13% Nov
2415 24% : 24, o4t New 5 .27 Dec 29 - 28 Dec ai RN
w0 BBV wova il s Ciuotg, LDYai 254 i i Duvisuli LiEDucas COip s ihie,ao-4 o -loYs Jan’ 6 - 28 . Dec i cno16Ye Oct
< 91121011400 - e 114 *112% N s Dayton Pow & Lt 4% % pfd._..100 Y & 114 Dec ¢ 0113, Apr
45 45 451 45Ys Decca Records Inc_.____ 14 49% Nov. 2. “41Vg Oct
44V, - 44% 0% 4 - 44% A3 : 4 ‘Deere & COmmmcmn 395 Mar 29 47%2 May 2 1% 45% Jun”®
38 39 3 % 39 38Y % Preferred L.-o_.-- iy | 3417 Aug 22 40%2 Dec 1 7. 367 Oct
31% 32V i S 32% 30‘/4 Defsel-Wemmer-Glibert . — 722 .Aug.21 ".33%; Dec ¢ ST 22% July
44% . 45%8 .l \ 44% Ya Delaware & Hudson....-_-—. - '84%aJan 19 . .57% Jun 37% Dec
13% 14 ; b 13% 31 ; 13 Yo 13% 7 3 . Delaware Lack & Western......50 . .“7% Mar.29 - 16% Jun 25 ° . 9% Mar ., ‘
25 26%8 s e 25Ys : 25,26 Vg i .4, Detyolt’ Edison 20 21 Jan. 2' ' 251 Dec 21V Dec
*72%2 .8 Y 2 78 . ; =72V, T8 - Detroit Hillsdale & 8 W RR Co..100 67 Jan 31 5 Sep 71185 Oct
28% 28%. . i i 29 2 : o 28 Ve 28 Ya i3, Devoe & 'Raynolds A, new.-...12.50 23% Dec.21. '.29% Dec. 2 : PN A

40% ok 41 40% 40% Diamond Mateh - . 33 -Aug.20 = 45% Nov 35%2. Dec
43, ; : K . 44Ys . Y 443 % 6% partic preferred. 2 - 40% Jan. 4 48 .- Nov 42 Bep
32%, , k 30%2 ( ‘ 30 TR “'‘Diamond T Motor Car CO-.. .168%p Jan 2135 Dee - 4l . 1T% July
3y 96 93. Ys 90% .1, Disti) .Corp-Seagr’s Ltd._....-Na par ° 38 Jan 22 .98 " Dec 29
- '*106 . 108Y2 P 108%, . "106Y8 i asw 4 5% preferred_ameo. 100 105 Jan.25 109 ' Mar 9
49Yy 49% - o © 50 9 . 47 AYER] - g , 17% Mar 26 50  Dec
g;‘/a | ; Y 54Ya i B3% 4 430 | AT g/[ar 22 gg g geté- :
. 3 B 25% Doehler-Jarvis Co . 8 18 .Jan 38 Oc P - -
: A L 25 B Dome Mme:s Lm__? X 22% Jan. 2 "29% Nov 15 L 2T% July
C o 97%. 98l : i I i, 93 . q Douglas Afreraft . ooooowice No par . 65 Mar.26 100% Dec - 47 2%z Noy !
*160 163 g 5 Y - 7 160% : Dow Chemical Co 1-.No par 12273 Jan. 4 - 167%2 Dec: ; © .. 131 “Jan
*1121% 117 ' 1757 *113%, i i1 84 preferred series A_..._.Nopar- 110% Jan..2 '~ 115 Oct. 20 .~ 113, Aug
29% 20% - 29% ; Dresser Industries ——..___.._..50¢ g . .33% Jun 25 : y el
2113 113 ¢ 112 : e 111Y, o . 3%% conv pre(erred____‘___, : 113 - Dec 31 57 e 5 i
N S . 25 : . Dunhill' Inter : : . .30% Dec 10 - 14% Nov
- *30% 32 A R i #4781 ] - Duplan Corp_.. 0 pa 3414 Dec: 10 20% Dec
.« 186Ys 187 - ., 184%; 186% .- : . Du P de Nemours B I) & c(,____go c ) 192% Oct 9 137 * 162%2" Jun
%1285 120% - . ©128%% 131 “TH07300 77 84,50 preferred N i .9 129 Feb: 1. - 128'% ‘Dec
1144 115 114% '115 : 114 .03 Dugquesné Light 5% pf 113 Oct .6 117 “Mar 6 : . 120% Jan

o R R e

20% ! 20‘/4 20% - 20% ' 20% 20% . 20% 20% i 2400 Eagle-Plcher €0 iooion1Q 13 .7Jan 32 217 Dec
1 : L 39 A0 - 8 Wk o L1104 : S sietD AHNES DRt g, agl Tan 225 134 " Deo
2 : & A 4 8 8 ; 00 ' Eastern Stainle: teel Co. ; *18Y, Jan .26 8 Nov
226 Il 24 224 223" 224 225 i Sainites 2 IR 170 July30. 239 Dec
*191 Ol 193 wh 2191 193 ®191 195 . & 183 Jan- 8
*63 . 64 - 64 64%z 65 3 : Raton Manufacturing Co.. 4 49 Jan 22
*53%s 55% 52% . 523 52Y2 - 5215.- B Edison Bros Stores I%xc common__..2 2134 Jan-15
108 109Y%, ) : *108  109% *108 1097, p 4Y3 % preferred.... 100 104  Sep 17
*35% 36% - 34 36 33% /341, S --5 . 24 July24
211 1113/4r\/ *111% 111% *111%% 34 . *111Y% 111% 1113 4
12164 12 12%  12% ' Lo ipe i a1 i1% 11% ‘
67Y2 68 67 \ Ya _ 872 BTY% £9 o Electric Aute-Lite (The) wueeeeo-8
21% 21% 2134 21% 217% 20% 21%- . 207 Electric Boat. x( } 3
6% 6% 6% 62 6% 6% 6% 6% 6 ,500- - Elec & Mus Ind Am shares . ... 4% Aug 7 7% Dec

14% July
41  Dec
25%. Dec
178 Dec

=
[CE- g IR eRs PRI

0

15%- Bep
45% Aug
15% Dec
6% Oct

wwara

For footnotes see page 87. ' 3 J )
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 NEW YUKK STOCK KtCORD A
LOW AND MIGE BALE PRICES : : B STOCKS . ‘ Range for Previous

Baturday .~ Monday Toesday Wednesday Ihnrlday g Friday Sales for NEW YOrRK STOCK " +Range for Year 1945 Year 1944 °
Dec. 29 . ... Dec.dl. .- " Jdan; 1, Jan; 2 dang ot T L Jan, 4 the Week " EXCHANGE f “Lowest Highest Lowest Highest
$ per share $ per share $ ‘per share $ per share $ per share $ per share Shares Par ' 8 per share ' '$ per share § per share 8§ per share
177 18 17%" 18 : 1Y 18Ye 17% 18 17% 1% 19,700 Electric Power & Ligh --NO pur 3% Jan 2 "197% Dec . 8 3% Nov 82 July
v 1494y 149 147 149 2 ! 149Ys 152 .0 148Y% 1514z 77 148Y2 '148Y% 2,600 ‘t pr Nu par 109 - Jan .3 . ‘158 Dec 10 81% Apr 114  Dbec
13594 138 137 2139 140 <137 138Y% - ~*#139 140 600 y [US— [T ) 103 Jan 3 146 Dec 11 78 Apr 103Y%2 Lec .
d1ys blye’ oLl oLYs blVa .l Ya . B1Ys 51 51 2 LOvY o Blocuaay SW0Lage BALETY mewnly pur 43! Aug 8 -+ 55% Nov & .39Y4 Apr 4798 Juiy
4T 14 46%  46% R C46v T 47Ys 4 472 “4TYy - ATV ©3,1007 7 pu Fasu Navursl Gas 34Yy Mar 21 48% Oct 15 - '27% Feb . 34% ‘Nov
203 - 28 Ve Y UL 0Ty . 2 4Tha 127 2T 7,400 mmerson Electric MIg CO-—-. 29% Jan 18  \15. Sep 22% Dbec
“Zo Yy : 24 20% e S > 2494 g Vo ¢ ; ; 24% 1, 2,700 ' ¢ Mmerson Radio & £nonvgraph....d 27Y De¢ 10Y | we e
Tova. . 8035 3 ; W e Y, 5 .43 S “ ST 2007 BN Uk sV LU 2 81 " Dec 13 57% Jan
*104% 105 . . Dl s K | 3 . d 130 Y% prelerred. 0 107% Dec 17 101% Jan
33898 34 Vg 3 L i/ Ll e SR L L. 3d Ve - 834 32% - 33% 10 200 - o ©. 37 ..Dec 6 8% Jan
#105. 106 ¥ 4 5 " ‘105% § 106 106 170 i 106 ' Juiy lo 87. .Jan
*105 Y5 107 V LA o : : ¥ ¢ b 105 - - 106 <110 y 100% Sep 17 108 - July 24 . 89  Jan
2107, 109 yi Firs 108" - 108% 107 P 3, 101 - Sep 18 - 109 " July 12 © 92% Jan
S 3% X ; T8 . .1‘/3 3% .. 10,000 T3 -1 May 21 4% Nov 14 . % Apr
13 18Y% ’ e ; : 8 o 1TY%  18Y% 18,600 i 2 i o 12% Jan 12 20%2Jun 22 - 9%
85% 8534 1 8 3 4 2 86" J a 7 85Ys 500 ¢ . ‘ ™ 6812 Jan 12 86 Dec 28°' 48%
*91% Y6 e : AR T A g s s 86 Jan 27 - 92 Nov 19° 78%
184 . '18%% y EA % 14,500 ' Eureka, _Vacuum clenner 11% Jan 2 = 20% Dec 1 8%
24%a - 24% 2 A " 2 E : © 24, /1,600~ Evans Prod 15%2 Jan 24 - 28% Dec 8° 9%
6044 - 60%, 3 voda ‘ud : : 600  Ex-Cell-O Corp. 3 42V, Jan 24 62Y2 Nov 17 21%
#BYp g g ¢ : Y ; 200 . Exchange Buffet Corp.—e—.....250 6 Jan 2 ' 9% Dec 7 2%

P63 64 63 ), LY M o : p 62% Falrbanks Morse & Oo.._...No par ' 42% Jan 2 - 65 Nov 17.. 33%
32Y 32% 32 ; ¥ 34 24y 31 AR TSR 500" Fajarao Sug Co o Pr Rico_...__20 25% Jan 4 .. 36% Nov 28 " 21%
19 .1 19%, Y s i 19% e 18Y87718Y, ;. Farnsworth Televis'n & Rad Corp.1 . 12% Mar 26 . 20% Dec 11- 9%
20% " 26 ’ : : 26 : U 35 Ve @B Y il - Federal Light & Traction._. 15 17 Jan 26 Dec 31 14%
#110% -112- ; Y2 110% 12 *110‘/2 112 + §6 ‘preferred______iiii_. 104 - Mar 28 ' 110% Oct 17 100
2a2Y4 . 42% Fali- 428 ; ; 43 : ©41% L 42V - Federa) Min & Smelt Co 2 25%; Jan 427 Dec 5° 9
314z 31 13194 i ; 31Y : %31 3r i Federal-Mogul Corp_... 23Y4 Jan 32%2 Nov .. 8
16Y4 16V 4 16394 B : 5 16% S 16% 16% J Federal Motor Truck.. 9% Jan 18 - Dec 10
o6 . B56% B4 7SR o i ':59 g 59 58%2 59 5 Federated Dept St-res. © «28Y Jan 59% Dec 5°
‘lbb% 107 08 iy 106 Vs 7 106%108% ; “4Y3 % . conv’. preferre 1 Jan 22 107% Apr 18
#52 3295000 Y i & i 1319 3 SR 80% 311, Ferro Enamel Corp-._.._ 34% Nov 5
634763 ; : o 621/2 / 61%. 7~ 7 61% 62 ' Fidel Phen Fire Ins N.Y. 631 Dec 28"
68 (068 ) 6 Rl 5.6 12 ; 66% 61% Firestone Tire & Rubber 29,17 70% Nov -5
F108 1108 } A 108 ; 5 #108Y; 108% L 4% % ‘preferced ... 105% Apr 26 110% Mar 3° 103% Ap: A
*bdVs 1 56Y2" : i 55 Y% - 55% 56 . " First National Stores_.. 42%; Jan 2- 60 Oct 10~ -35% Jun . - g

36% - 36%. ; : HERE e +/35% 2 s 36% 37V Flintkote o (The) ‘com___. 23% Jan 16 ° 38% Dec 10  18% May :
110111 T ; 110% % *110% 111 $4 preferred 107 . July 20 ‘111% Nov 20 _ .- i
: fl’g"'/z ?gz/z § S 5L i Byt i - “Florence Stove Co__ : 4.1s Jan 4 34% Jan

il 78 Y 17 % Ta : Floride Power Corp 16% Dec: 13 SRR TR et

*40%4 " 41Y, s ; : A 41% i 100 ‘¥lorsneim Shoe class 304 Feb -2 24% Dec 33% JD?"
111% . 11% : . 115 1 ; Follansbee Steel Corp_ 614 Mar 20 5 May.. I 8% JUly
*67%2 - p9Ys *68Y Jht 68Y2 3 3 : 5% conv preferred._. 47% Jan 24 . 432 Aug 58% N“v
| 389 S35% . ¢ ‘ 343 tigg : s P Food Fair Stores Inc. —-1 7 15% Jan 13 g 11% May 16 ot
SfoYe SUSValah : : 4 7 Al L 5 " Food Machinery Corp. 59‘/2 Aug 20 53% Jan 3 69 D9°
2392 40Y2 : : : 404 39 - ) ) Foster-Wneeler COIrp_._. i Jan 24 . 44%; Dec. 8 16 . Jan 29 ec .
Tetha 28 3 28 - i 269 i : e Jan 24 43% Dec 7 . 20 Jan 25%3.Dec

267026, ; el 27% 2k 4.0 4600 ' Francisco Sugar Co_________No par Apr .10, - /27 & ‘i 13% Jan 17%,309
142 0.147 : 5 z ; 2. 14t : g1 Stmon & Co Inc 7% pfd..-100 Mar -9 70~ Jan. 135 -Dec
S49%5 50 b 50 49 i A . : Y Jan . .6 < 7.30% Jan ¢ 36% July

30Ye 355 ; i 35V i :; 130007 : Dec 26 Dec' 26 S e T

”V’ ! ' 110 ; : Gaoriel Co (The) ¢! A J6Yy gan 2’ 12% Dec 120 2% Jan
8 9%y : 3 9. " 9% ; Gelr Co Inc (Robert) .. ' .41 Jan 22 10% Dec " 4. 2% Jan
6% . preferred 16 Jan '8 19% Nov 13 . 12% Jan
Gamewell Co (The) ©14Y4 Apr' 6 . 29% Nov - 577 16% Dec
Gardner-Denver Co 3 16% Mar 9 28% Dec .8 15% Sep
‘ $3 preferred ... . 6% Feb 6 . 86. Dec 12 62%2 . Oct i
Gar Wood Industries Inc AN -~7:/g Jan:. 2 4% Jan .. 1% Dec
4% % conv. preferred.. 51% Nov 26 ; e e TS s
Gaylord Container . Cutp, wawoil (28 WJani: 2 13% Feb 23% Dec
5Y2 % conv preferred.. 58 < Jan 2 S 81e Jan i-'68%a . Dec
173 Gen ' Amer Investors.. =1 112::52 Jan 22 dabm 0 10% Feb 16% Dec
'106’/2 109 & 100 ‘+ $4.50 preferred :104% Apr 18 109% Dec § et e Sl ——
60%z | i i Geu- Awmel 1rauspouuuun o ;490 Jan 31" .61% Dec 29 . 41% Apr . : 54% Of&
12% 12"/@" ' General Baking -’83 Jan -2 i 14% Dec 6 7% Jan 9% July
: : 218418642 1 $8 preferred.____..____..No par [ 160%Jan ‘2 . 185%aDec 11. 143 ~Feb ...161 - Nov.
S 26% 267 i R Nk 5626 ; 22545 25% Generai Bronze Corp.. ] 1% dan" 2 " 27% Dec' 15 8% Jan 19% De
lypdaler io1d) i : % A3%%i% {1131 18%. b v 1, q 6 Mar2l . 15 Dec 10 4% Jan
34035 ' 5 E Aty 341 sate Rt ; 119 Jan 22 38% Noyi29. . 11% Jan
13914 13944 ‘139% » 139 501397 140708140 0 142 : 114% Jan 22 145% Oct 25, 81% Jan . De
- 33Ya - 33Ya 3 e R 331 d 32T 3% B d . 27V Mar 20 | 36.. Oct 16 ' - 25% Apr, - - 29% July
*168: VAT st ’ A i ; i *112. 1175 7153, Oct 17 ¥ 172 - May 31, 140 - Feb . 158 gc
aTe s : g % : S iran A gt i " SHE 3% Jan 24 49% Sep 12 ' 35 Feb ; 40 /nJ ‘c
5% 51% . . .5lYa. i ' ; 53% 53 : par. 40 Feb 1. 56 Nov & - 40 Nov €3% July

jaTias 49 s s ‘ o / Uirag vy ik General Mills common : < 43va Aug 23 L 52% Aug 20 hiiis il
$133.. 11385 0 : o +11357 ; 133135 - 7200 5% preferred ... 127 . Aug 20° 134 Mar 6. 128 Mar ' 134%a .Nov
1119125 by R : Siiie1181h 123 “iL_Ll 3% % conv preferre £ 114% Oct 2551237 Dee 1 i i s o
L T5% - 15% : 5 ‘ : : T4Y o T5Ye o . General Motors Corp... 62 Jan. 22 51% Feb 13?)1/3 Oc{
$1295,130% . ‘ ok ! X128:128Y i .00 400 85 preferred... 125 . May 3 ; e Tl
i2a%er22 2 Gt : CoApTER TR Gen Outdoor Ad [9107 Jan 16 ; 3% July

34 34 ) 3 A ; 36% - " Gen Precision Equip Corp..-No par 22% Jan 2. 36Y Dec 11 Lk 23%a ke
Bl 8%, L 6 : : 17 Jan 3 .7% Dec ' 3 2Y July
Al i : A : 5 1 28% Jan 24 46Y Dec '8 1 31% Dec
'140 : T : < G : R 123 Feh 10 * 140 Oct -5 124 . Noy
SR ; 8 : : d 0 : 3% Jan’ 3 . 8% Dec T, | : 4% Olct
30" 130% 30 3 i ; : g a9 i ‘ 72917 Jan 23 . 34 . Dec 10 : v253/s-;‘uy
it : y . - 3 : Gencral Shoe Corp...- 1 19 .+ Jan 22 31 ' Dec 22 ; f;%.‘/a Dg:
" Gen Steel Cast 86 preferred._No par "i'99 . Mar 29 '+ 133% Dec - 3 110% e
General  Teleph Corp £11.25% Mar 29 44% Nov .7 : 2'7__‘ Dec
Gen Time Instrument Corp-.No par e 2’7]‘//2 gug 2; -1::113% i)dec }g ,‘ 31% De

0:1 g Ya % preferred. 10 105 Nov CMAT 13000 el mdem S e e

‘ = / 40027 [40% " 41% ,900 " Gegnernl p’l“he & Rubber Co 5. 026 Jan .2 ° 46 Dec 11% / 19% Feb = ' 26% Dec'
EREA 111% PR SR : 1650 0113 vy 60 - 4% % preferred ‘ 107 "Jun 15 1113 Dec 310 ai codil i ides

22 2234 . 201, 7 223 : : 3 10029 123 8, 1llette Safety Razor. 1315 Mar 27 26Y; Dec 4 7% Jan +18%
: 104‘2 104’//: »'10232 ! ] £103 o 1037 "1024‘2 105 <50 ; Gsse' conva prg(erred 90 - Mar 9. 105% Dec. 8 ' '69 ' Jan 901% Dec
59 « 60 : ; o il : ! e P ' Gimbel. Brothers. ... .21 . Jan 23 .. 63% Dec 26 - 11% Jan 227% .Dec
*104% 105 104 ; ; 105 : $4.50 preferred .. 4 96 . Sep 6 ' 1043 Dec 31 —— s S
38% . 39 ey ; 7 - Glidaen Co (The) 951 Jan 2 " 39°" Oct- 17 e Deq
*54% 55 : 3 ol i : ; 1. 4% % conv. prefer, 50 /52% Jan 4 5T May 16 ﬁ' ’ ; 54‘/ Mug
e B T CLAREUE G G @Y tGoebel Brewing Co_.._ <39 Jan . 2 7% Oct 18 3 1os -_Dli,

j '1501’/‘ 153 L 2 it y . el ' Gold & Stock Telegraph Co 1321{;‘ %‘u{)y 2'{ . 85% Jan ,

374 ~3TYp i 369 i ; . : Y i e Lo Goodall-Sanford Inc .. : s Fe ; o 39 i Jun
% 0% . . ; , ; : Gogdnch Co (B F)_ B3 July 27 40. "Feb il
103% 103% o 1e j “102% 1031/2. et 85 preferred ... 102 Apr 20 o e 1o Do

607 60 Vs 60 R st Y e Gl g N pgag */ Goodyear Tire & Rubb_____ 48 July 27 < 36% Fe =
*113% 114% : i : 2111 1127% 0T 300 + 107 % May 19 ok e ARy
¥35.  35Vp . v 343 s S s e 34% " 341 Gotham Hoslery. ' 12Y; Mar 26 - S den e L8 g
10%% " 10% : X S P LAk ellYe Graham-Paige Motors___. : 5% Jan 2 - 12% Aug 27 1% Jan. | 5v4 Jul
7% T N 7 T g - 6% 6% 6% ' - 1,600 “Granby Consol M 8 & P 3 4% Jan . 2 .7%Nov 28 3% Jan. ' -'.5vaJuly
1 33% 383 0339, : g E R g 3 3334 33% : ©18% Jan . -3 33%; Dec 22 15Ys May 19% Deo
20% 20% i 19% ‘ 3 195 20%4 & 19%-19% i e 2 14 Jan 23 - 21% Dec. -4 - 9% Feb . .. 16 July
3% 31% 313 SR ! a2 » '35 gy " ; e oy ke e S PR
s ¥ v v 4 (e /o ov 5 P} Snm o ——
a0 10T Tt ; W e A i o ; 1a% oo 101200 pes 4% Taw Des' 1y Nov

59% ~59% 59 2 2 . : 157% 58V 7, * Great Northern Ry 6% pfd__No par. =~ 46 Aug 20 65% Nov 7' 2o% Jan i3

. . 3 4 : : 5 ; . e b £ 4344 Jan ' 80-- De6
33% 331, 33 3, ¢ ¢ 323% : Great Western Sugar__-____No par 28Va Jan. 2 39%2 Nov 2? : 24°

“172 T334 1721173 - sy L 40 Preterred -100' 161% Mar 16 - 175 May 20 1. 143% Feb .- 163 Nox
“68 . M1, *68 oty o ! %68 ' i___ - Green Bay & West RR_ 64 * Jan 20 . 75 . Oct 10 b “Z 85% Dec
"9 81 g : i 79 : Green (H L) Co Inc. 52Y Jan 25 - 86 Dec 10 - 43 /.»Feb el
32%- i o / ; 31 - Greyhound Corp (The 22% Jan 2 X35 Dec 17 19‘/," Fe 1057 Dec’

*107 . 108 i : . g " 4149 preferred ‘ 104%, Jan 12  108'% Mar 13" 105% Dec o Dey

52V 52 5 : 700 28% Jan 24 . 55% Dec 6 11 Apr "32% Ae

119, 11% . S i E 113 p : 5Y, Mar26  12% Dec 8 ' 3% Apr 6% Aug

) v, /, o i - ‘ | 5 conv preferred .. 2 B2 Oct 1819100 S DEE BN an L emiy L i S
A 243 g3% B4 el W 333 ¢ Gulf Mobils & Obio FE Mg merdt . ghadun 20 o T L frderel
! vy 1 5 ey : R D R - 85 preferred . —-sem——- An =3
6on o1 Z?’//: & 7 3 ] 6 : Gult Ol Corp___.___....._..._.2l . 49% Jan. 6 . 61% Dec 26 ~ 42% Sep 502%. Des

For footnotes see page 87,
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/7 NEW. YORK STOCK RECORD

3 LOW AND HIGH SALE PRICES STOCKS L iy Range for Previous .
Saturday . Monday Tauesd Wednesd i Friday Sales for NEW. YORK STOCK Range for Yéar 1945 Year 1944
Dec. 29 Dec. 31 ¥ Jan.1 Jan/ 2 Jan. 3 3 Jan. 4 the Week Pt EXCHANGE Lowest Highest - Lowest Highest

$ per share . § per share 8 per share . 8 per share $ per share.'. § per share Shares S \ : Par $ per share '$ per share '$ per share . § per share
L0436 30 e Tl A : i i i g e : s : 4
gl 3oy 36,38 : ; 1 »3512 L 70UUULE . meckensack er.__._._.__._.za /33 Jan 39" Jun 22, .27 Apr: - 33% ke
¢2512 St M3 AT : ’ .. 82V ' Hall Printing Co___-__-_ | 20% Jan 431, Nov 30 | '*15% Mar  ‘22% Des
' 26%:.. -T25% 25% : % 26% % Hamilton Watch Oo.._.___No par . 15V Jan 277 Dec 11 11%: Apr 16% July
3% 17 ; 117 ; . 4%. cony, preferred 100 103} Aug 121 Dec 11 .Li" e S
©104 - .106% e 106 106 05 & Hanna (M A) Co $4.25 ptd_.No par. - 105 - :Dec 28 .110% Jtn 12 Jun . 109 . Deo:
26%, 21 ; ¢ Vo' 26% 3 ; Harbison-Walk Refrac_..._No par 18% Jan 21" July
‘160 ! ) 160 \ s 8% preferred © 1152 .Oct 138 Jan  152.  Deo
40% anly : : Hart, Schstrner & Marx___. x30 . Apr 43 V4 Deci 25 sl o mellibr L sk
12% . Hat Corp of Amer class A - ; - Nov. 30 5% Jan 8% Jun
104 ; ! 4  4Y3 %. preferred (modﬁled)-.-loo _104% Dec. 11 ; /110 July
15% 8. Hiyoos ANUUSLIIED AU Gt # 16% Dec 11 9% Dec
13Ys 4 Hayes MIg COIDewewaeum e .14 Dec'13 . ;. 8% Sep
24 Hazel-Atlas- Glass Co 2 108 Mar13 = 134% Nov 14 112  Dec
1 20% Jan 10 . .35 . Dec 10 ' 20% Sep 22% July

nW

=N
NmNM

o,

-
nhonb

; #7..100% Oct 247 :103% Dec 26 & ux ' ala
Helme (G W)_. e T1Y%2 Apr -2 .-92Ys Nov 9 63 Jan
; 7% mnon-cum preterred_- _____ 100 170, Jan 10 189 Aug 9
1141 g e 3 ; o3 ; Hercules MoOtOrS. . a.. -No. par 22% Jan 22 39% Dec 17
e ; ‘ : : ; 82 Jan § '115% Dec 8
1 : . : e % - preferred 130 Feb 15 138  July 20
A : : & 3 Hershey Chocolate._. 72 Feb 15 90 Nov 13 :
2994 4,135 ! 136 * ¢ 84 conv. preferred_z....-NoO 123 Feb 15 1138 Dec 13 ! '114 . Apr 125 Dec
9 8% L ~ ‘ ‘ R ‘Hewitt Rubber,, CoTp ? 5- 21%Aug 20 32 Dec. 3 en e

L 320 : : SR Hinde & Dauch Paper €0 - nv-.] 95 Jan 25 . 33% Nov13 1% Feh. . 25% Aug
! X : Siio03Y Jan 271321, Deci 31 20% Jan’ 23% Dec
HEGRE 41% Jan 23 - 63% Nov 13 3614 Mar - 47Y4 - 8ep
;1,100 { 17 Jan 7. :26% Nov 28 13% Jan 21% Nov
300 " P 17Y% Jan 15 . 35 Nov 29 -13% Jan 19%, Dec:
5,400 'Homestake Mining.._-.. 12. 42 .Jan 3 60%Jun 26 39 Jan = 47% July
4,900 Houdaule-Hershey com 16% Jan 2. 25% Dec 3 . 13% Jan . 18% Aug
300 $2.25 preferred .. . 55% Oct 26 ° 63  Nov 14 S TG e
12,700 Househuld Finance com-_-- No par 25" Augi:2 29% Dec 10 ; R e
; 10 . '3%9% preferred 221007102 . Sep 22 109V July 9: ROt Sl e
Ut Z2""" Houston Light & Power Co._..No par:< 66% Jan 2 . 87% Nov 27 ' Feb 70%a July
g 8 300 - Houston Oll-of Texas ¥ b €..i---25 " 12% Jan 22 23%s Dec 1 ; + 13%a July
13400 Howe S0UNA 0. mmatmimsmumma=8i; " 347 Jan 201, 54 - Dec 31. X L3 JUly
2 32,600 Hudson & Manhattan.__.....100 '~ 2. Jan 16 8% Dec 31 ! 2% Jun
5,700 5% non-cum preferred_____..100 10 ' Jan 19 . 23% Jun 26 ¢ S01Y% Dey
5,400 . Hud Bay Min & Sm Ltd-..--_No par . 26% Aug 21 36% Dec 12 . 28Y July
16,600 . Hudson Motor Car-. No par:  14Y4Jan 6 .. 34  May1ld . 16%2 Aug
16,400 - Hupp Motor Car Corp_usmmmmmm—=1 $3% Jan 2 » 9% Dec 10 . 8 Aug
" 3 i L i 2 * " S i 5 4 o
i 39tk 4 : (39 % ! 7" 1daho Power €O .- oo .30 29% Jan 3 . 40% Dec 10« 24 - Fep . 32% Nov;
: {41547 40 1 ; Vorfial) 1liinots’ Central RR (CO—mmmnn-1007" 197 Jan 24 44 Dec 26 10% Jan 23% Dec
. 8215 1 82% . / ; Tal e ..6% preferred series A..se.--100 47% Jan 30, 84 . Dec 11 . . 25% Jan 53x Dec
291 :93% e AL : /" Leased les 4% il toeio 100 -M2Ys'Jan 24 92 De¢ 31 " 46 Jam 77Y% Dec
35% 36 RR See cifs serles A_—.....-1000"  18% Jan 22 ' 88 Jun 26 ° 8 “Jan 22 . Dec
31% . 31% : i R Indianapolis Power & Lt....No par - 19%2 Jan 2 . 34%; Dec 3.  15% Apr . 20% Oct
65% 66% : * . Industrial RayoN ii_ .. Co-No par ' 39%; Jan 2 35, July 429 July
£105 - 106 : : i $4.50 preferred’ A_._....._No par X 100 - Jun 106Y2 Dec
144 144, 5. Ingersoli-Rand: . c——-—-_~.NG pas : 887 Jan  111% Nov
*167° o Pt RS 6% preferred o o——~--------100' 166 " Feb 26 158 Mar 185 . Bep
103 103% : e . 'Inland Steel COomevw s o -No par | 82 Jan 2. 103 Dec 31 . 71% Feb x87 ' Aug
174 17% ; Inspiration Cons Copper. 111% Mar 26 - - 19% Dec 101 - 9% May
10 Ya. 10% ’ X : Insuranshares. Ctfs Inc.. 1 8% Jan" 6 10% Dec 13 7%a Jan
52 i 52 * 11600 Interchemical COTP——woemensNG par; 279 Jan. 25 .« 67.- Nov 9 3 Apr’
e “107‘/5* 107% -+ : S ~."' " 4% % preferred... 100" " 104% Jan - 3 - -109%2-Oct 17 Nov
10%5:°10% 7o ; : 10 .1 ; Intercont’] Rubbe....o—. ‘par 6% Mar28 - 12Vs Dec 8/
(3% 3% J R A Interlake ITOR —wmoim “0 0 87 Mar 26 -+ 147 Dec 107
Vs 2377 - : ; -'600" . Int-Business Machines:=2_.._Na par-  '173% Jan 19 - 250 Nov 27+
Y2 95 293 s International Harvester_-__-No par . :74%; Mar 21 100% Dec. 1

192Y; 192% | : 210 Preferred: .- “1118Ya2 Jan 4 - 193 Dec 26 K
11 1Y ; : 12, A !nc Hydro-Elec 8ys s class A 2% Jan 23 ;. 13% Nov 23 3 3% Aug|

1% : . SRR RARRA L VR 30%. - International Min & Chem_.:....8°:: 17 Jan 2. .34% Dec 3 . 18% Jun
987%. : o 98 .98 i i 4% preferred " ' 75%Jan 2 99 Nov23. 6 . 80" Dec
9% 82 e 9% 9% o ; International Mining COIPii-eie-} | 8Vadan ‘2 ' 11% Dec 10 8% Jun .
i 37 : 36% " 37% - 4 Int Nickel of Canada:-......No par: 28%, Jan 24 39% Dec 10
31 ‘ | Lawva Yaww P , “1a1: 7710 % Preferred oo 100 129" Feb 23 | 141 - Dec 17
At | n46%  48Ys o International Paper Co----.c..-18  19%Jan 26 - 48% Dec'29
121% 122 0 . 1181 120% il 3 5,000 ! 5% conv preferred......-..-100 = 84% Jan 26 . 123 = Dec 29
22% 2 A 21% - 22 : Inter Rys of Cent Am.....-NO par’ 9%, Mar 26 . 24 Dec 17
riu ; P A i " 0 5%  preferred . im-memmsss=100 79 Mar27 116 Dec:15.'  887%
53 % ; £;:#53 2 : : International Salt. i ...No par = 41% July 3 57 Dec: 8  39%
43l ad, . : A / 900"  Tnternational Shoe. .. .....No par” 39 :Feb. 2  45%Dec 11+ 35%
‘160 5 . ; International Silver-.i..teiw-u--50 92 'Jan: 2 175 Dec § 56%
140 i - SR 7% preferréd-.. oo.w-ere----100 ' 137% Apr 19 ' 151 Nov 20 117 135 Oct
29% o : gl Intern’l Telep & Telog .. .No par * 18%Jan 27 33  Dec 6 . 11% . 20 Dec.
2 Forelgn share Ctfs........No par = 187 Jan 2 33Y Dec 6 11% : 20Ys Aug
Interstaté Dept Stores.nn....No par 17% Jan . 2 41% Dec’ .3 ' .15 204 July
411 \ g : 284 28 : o Tntertype Corp.....——-No par - 19% Jan 24 ~30% Oct 18 15 20% Dec
4 1% 4 41Yp41Y : Island Creek Coal_..._--_....--_l 36 Aug 31 46 Dec 6 = 29 45 - July
148% : *148% 151 ; 152!/2 ; 86 preferred ) 145 Jan 13° 152 - Oct 17 . 138% 144 - Deo

J

20 80% . 19% 20% : 191, Nov 26 22% Dec 4 e i
®46Ya ATV v 46V, " 3 47 : ,200: 34% Jan 22 | .47 'Nov 20 ! 38% Aug
P111%. 1127521110 o 11207 : : 11414 May 31 112% Nov:
141 -7 14200 #4187 141 141 Y : 0 145 - Nov 16 .84 105 Dec
136+ 136 135 137% 3 ; : 00:7'118Y5 Aug 22 13712 DeC 2T 1" im0 0 i e
258 h 8T ‘ 57 Johnson -& Johnson ; 31 Jan 25 61 Nov 2l . 30 " 34% Sep
114 114 ? 115% : "4% 2nd preferred ser A-..-..100 = 109 - Sep 17 116  Dec 6 ©111 . 'Dec
#1205t =2 L 22 Joliet & Chicago RR stamped_.100 90~ Jan'10 . 140 'Dec 21 M 95 May -
41 70 41% 42% i Jones & Laughlin Steel......-No par = 27% Jan 24 46% Nov 20 28 . Dec
il AR 1004 7600 5% pref serles A__._..100 . 70 Mar2 105 Dee 3 80 Des
g e 5% pref series B conv..-._-Joo 91Y4 Ja oV Sl
5 2078 26% ; ' 26% \ Joy'rMpz 199 Jan 9 30% May 9 - - 20% Deo

K

30% 30% : fuil Kalamazoo Stove & Furn_......10 .~ 20 -Jan. 3  31% Dec 11 - 16% | ;. 21% Aug
#1201 1227 ‘100 Kan City P & L pf ser B_..._No par 117 -Jan 3. 124  Mar26. 117 uaze. el
728" 1 28Y, ; Kansas Clty Southern.-.....No par 13 - Jan 22 31% Dec 6% 147% Deo

6374 g : 500" " 4% non-cum' preferr ..100 34 Jan 22/ 67 Dec.20 " 19% 39%-Mar

37..: /s ¢ i Kaufmann Dept, Stores 1 18% Jan 26 . 38 Dec 13% 20% Dec

*49:i ; : : ) ' Kayser (Julits) & CO...- 1.23% Jan 22 . 54% Dec 20, 17 /26 Aug

33 Kelsey Hayes Wi'I conv ci A 2235 Jan 23 35% Deo 20 gaariuy

28 : y Class B 18% Jan 2 Dec' 6 13% 19% Jun

48% 489 y p K tt Copper, 35V, Jan 24 1. Dec 10 . 29% ;37% Deo

*32% Z ? ; : Keystone Steel & Wire C0..-NO par - 22% Mar'10 Noy LA0% 3% oo
T8 BT 66 5 N 38% Jan - 8 Dee 31% oct

16Y2 Z : e 1 8% Jan 15 . Nov 3 Dec

+92 95 i -85 prior preferred.. 72Y; May 14 ° 961 Dec 15 . 54%a s

39 39 -39 g Kopbers -Co .Inc_.. 1 28 . Aug 1 40% Dec . 3 32
#108% 109% ; #1085 ; fn}’. spreterred_- K 0 107 AuE 9. 112° Mar.5. 108%
33‘/4 34 " 33% Kresge (8 8) Co.. i 26 ‘Mar26 - 35% Nov'17, ' 22

17 *16 L Kresge Dept Store e 8% Apr. 7. . 17% Oct 16 - - 6%
'°45 46  44%2 Kress (8 H) & CO-mmmeen <. 35% July 27  x49%a Nov -8 27%
44% 45% 47 Kroger Grocery & Bak—...._No par . 37..Jan 24 . .50% Oct 18 ..31%

e

14 % 4 : Y- i aciede Gh8 Lt Coc i AT ApE B3 Des 1 AT LB
a0 . da% 2% % Vg / Lambert Co (The). 313 Jan. 3~ 48V Dec 27 . 'x31% Deo
i 38 e : 5 t 243 Sep 12 1392 Dec 27
. v
e 68 e 26014 : 4% % Preferred - 54V, Oct 18 637 Dec:12

§

For footnotes see page 87.
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NEW YORK STOCK RECORD! 1

LOW AND HIGH SALE PRICES \ STOCKS i Range for Previ>es
Saturday. . - - Monday: . Tuesday Wednesday .- .Thundny e, Fr!day Sales tnr NEW YORK STOCK Range for Year 1945 Year 1944
Dec. 39 Dee, 315 0 Jam, 1 o Jan, 2 -, Jan. 3. oo Jan 4 the Week EXCHANGE Lowest Highest . Lowest Hignest

"8 pershare - ':'$ per share ' .'$ per snare . '§ per share ... ¥ per share ' § per share .. .Shares ' ‘i : Par $ per share  § per share § per share . § per share .
B BT (1 I s 89 LA g : 6'7 67Y 68 66 . - 66% - 66% 700 Lee Rubber & Tire ‘72 Oct 22 38 Apr 49% Deo
15%-:15% fls ¥ g ; 15% 15 .. 16%s 16 - 118%a. 11,100 Lehigh Coal & Navigation Co._-_10 i 17Ys Dec 11 8 Jan 12% O
(*39% . 40% - 5 {5 40 307 40 40 40, . 1,500 :* Lehigh Portland ' Cement.... 23 .. 44 Dec 10 21 Apr 31
12% : 3% -, e i ? 12% 1 : . 12% b 10,700 Lehigh Valley RR_ .- . 17% Jun 18 4% Jan 8%
4,000 ) b ETEE £ 1R 4% g ‘/z 11,300 . Lehigh Valley, Coal 5%, Dec 1Y% Jan 2%
50Ya ¢ i & : .52V 4 ibl, 5 B " 6% conv preferred ; .80 Dec 15% Feb 39%
53% A : Lty 54 5 o s - 36% Jan 23" 54% Dec 20% Jan ‘. 38% 1
27 500 y 26% ) T ; --3 . 20%Jan 3 27% Nov . 7. - 18%- Jan " 21% Jun.
2,100, Lerner Stores Corp (new)--.No pur 17% Jan 22 - 35% Dec 17% Deo . 19% Dec

3,300 lebay owens Ford Glass...No par .- 51%2Jan24 ~ 68 Nov 13 42 Jan 53% Aug
15,600 :, Libby McNeill & Libby... 7. 7-7% Jan 2 3‘/4 Dec 10 6% Apr 8% July .
300 Life Suvers COIp new-.... %2f.0% 33 . Dec 21 33%2 Dec 21 i o Vs
1,500 - daggets & Myers TODACCO_.iumm S8 Jan’ .2 7 100 - Oct 68% Jan - 83% Jun
800" eries B... . : 25 78 Jan .3 101% Oct 15 67% Jan 86% Jun
©110 .- Preferred 181 Jan 5- 198 Dec 11 . 174} Jan 182 - Nov.
600 ) Lily. Tulip Cup Oorp..--_..No par 32 -Mar2s .. 50 Dec 10 26% Peb 32% Deo
2,100,." Lima Locomotive WKS......_No par . 47% Jan 25 84% Dec 11 . 36 Apr 52: Dec!
6000 Lk Belt COmimeiu- p—— [T 41% Jan 22 60 - Dec 14 37 Jan 44 Dec
800 - Lion Ofl Refining COmwmeua..No par « < 19% Jan 22 . 36% Dec 17% Nov - '22% May ,
2,000 Liquid Carbonic COIp—.-....No par - 20% Jan 2. 40 Nov 19% Jan 30% Dec: |

16 100 Lockheed Afreraft COrpocomm_-oo1: 19% Jan 31 42Y,; Dec 31 14% Jun 22% Nov;
8,700 . LOEWS INC &ilsini i mmusiniiliicn Nopar .. 25% Aug 10 - 37% Dec e e it |
|, Lone #tar Cement Oorp__-..No par ' .50 Jan 28 66% QOct © 40% Feb 53. Deo .
Long Bell Lumber A_._____.No par "~ 152 Jan 6 . 32% Dec . 8% Jan 16% Deo
Loose-Wiles BisCUitowooucuunaa23 = 40% Feb 20 74 . Oct 29 28 Jan
 Lorillard (P) - Co.... —wes10 0 18% Jan 2. X32%2 Nov 29 '17% Apr
7% preferreda. . .io-. wena100. 0166 - Jan . 4. 190 : Dec 29 151 . Jan
: ! : 4, Louisville Gas & El A......No par . .23% Jan 2 31 Nov 30 .. 20% Jan.  24% Oct
65%2 . 5 A P y F ol G T 2,100 ' Louisville & Nashville_... .52 Mar27 7 68. Dec 14 —
17% - £ r 11 A% [ Y817 i %855 2,000 ' Lukens Steel Co__oun. :13% Aug 21 Dec 11 y T ——

400 - llacAndrewn & Forbu......_.._lo “:28% Jan’ 3 39 Dec 27! | 25% Apr 30 Deo!
s==y 6% preferred +147° Jan 16-. 155 May29: . 135 Feb ° 148 Novy
4,500, - Mack Trucks Inc-_.-_.._--_.No par ©47% Jan 2 72 - Dec 31" ~34% Jan : 487‘ Dec
3,000 - Macy (R H) Co Inc... ... {131V, Jan 22 52. ' Dec. 27 x26% Aug 38% May
200 au% pfd series A-Soi o 100+ ‘100% Jan 54 110% Nov 23 104 Jum
77300 - - Madison Square Garden ; 16%2 Feb 3 34 Nov 7 14 Jan
1,600 ' ; Magma Copper. oo 217 -Mar28 ... 26% Dec 10 ' 14% Jun
© i, . Mahoning Coal RR; Co..-----.,--ﬁoy 1425 “Jun 7., 525 Oct 17 315~ Jan
6,400 - Manatl Sugar Co_-. 1 7% May 3 15% Nov 8% -Apr
400 . - Mandel Bros.___.. 14" Jan 17 ' 32% Dec 10% Feb
500 - Manhattan Shirt - o oooiob 24 . Jan 20 . 39% Dec 8. ' 18% Feb
T L 3,000 : i3%Jan- 2 7% Dec 21 Jan
10% 10,300/ Marine Midland Corp._ ... o <73 Mar’ 9 . 11% Dec 6% Jan
2,980 - Market S8t Ry 6% prior pfd__..100. ' 15% Apr 16 . 18% Jan 12'2 Jan
5,700 Marshall Field & C0--._..._No par . 18 Y3 Jan 22 ' 42% Dec 13% Apr
i 4Y,% preferred 109 ‘Sep 19 111  Oct U AT T o e
6,000 .+ Martin (Glenn L) 1 217 Jan 22 -: 46% Dec 16% Jan 25% Dec
6,300 Martin-Parry Corp-.. 2 . 24% Jun i 4% Jan 12 - Bep!
1,400, * Masonite .Corp.. ; g 631 Dec 37V, Apr | . BlY¥a May !
700 ‘Master Ele¢: COmmmnevn 1 ©. 48 ~Nov 25% May ~ . 20  Jun|
/5,300, ; Mathieson Alkall Wks 331, Dec 19% May 24% Dec |
s : 176% Jan: 12 195, May 17 170 .. Mar. 176%a Nov
: 4,000 ; 5 2343 July 17, 53 Dec 31 il T Ve
'104%; Sep_ 19 . '109%2 Nov..13 R el e e
. 8% Jan 4 . 16% Dec 26 - . 4% Mar 11% July
24 5 B0 iy : 200 $3 preferred___.__. 140% Jan'15 55 - Oct 15 32Y3 Mar' . 44 . July
'111‘/2 112%, s $6 1st cum pre(u*ed_-. ---No par-. 0110 Aug 14 . 114 Sep. 6 ' 106% Mar 110% DWE

B3 B i Lo e y Crees0 N B1G T S 1,300 S MeOalliCorpa il ariiniis e 27% Jan 29 55% Dec' 15 [ 19% Jan 29% Och
= 28‘/2 #, A i - 287 [ 28%,. 29. g Z 00" McCrory Stores Oorp--..-_-m,----l 7.019% Jan 25 'Y 32% Dec. 4 .16 - Jan ' ...21
! L g R e Y 0 oy 566 007 Rights * . M Dec 28 3 DeC 29 L.l | widuae i iem
4 124*/2‘ B ; 25, “"1,23'/2 ‘125‘/2 ; : 2,990, . 5% conv preferred W W-...~..-100 110 . Aug 13 132% Dec - 5 .- 412% AP’«
3 i 5 : 5 L40Ya : ; 1,400 > McGraw Elec Co. Bimg wmicind 7 30Y4 Jan 25 43 Nov 13 i 32% OGt:
°32 R e ’500 - McGraw-Hill Pub Co—.._.No par .. '19%Jan 2 . 36 Dec .8 22 Dec}
#6612 i i /300 MelIntyre Porcupine Mines.....5 ... 52 Jan 2 70% Dec: 6 55% July !
420 T ' 5,200 McKesson & Robbins Inc... 18+ 24 Apr. 6 .. 41% Dec 4 28% Nov |
1062 b i i 100 * $4 preferred 2104 - Sep. 5 . 109% Nov 15 I i
i 23% i Ya : 900, McLellan- Stores. Co. 7 13% Jan 25 27 ' Dec : 8 .
7 4 10 5% preferred- _ £+109% Jan: 24119 - Dec:13 i
1,300 /' McQuay-Norris | M o *17% Jan: 3 . 30% Dec 10 19% July,
2,900 Mead COrp_c ciwmrrc—s ;0 12% Mar27 .25 - Dec 11 8 1 13~ Dec? .
- $5 preferred-series: A, __. ' 98% Jan 12 109% Oct- 15 100 ~ Sep :
$5.50 pfd ser B w w._. 94 Jan' 3 .108% Oct . 8 194 . Oct,
Melville Shoe Corp.... 13 Jan’ 3 . 47% Dec' 6 . 38% Nov‘
1 Co (The) 141/4'Mar 10 29% Nov:21
5% conv 1st preferred........50 '  54% Jan 3 871, Nov_21
j Merch & Min Trans CO ~-No par 335 Mar 10 - -45% May 8. -
55V ; : 71,800 . - Mestda Machine Co.. -5 37 Jdan'3 56 Dec 19
*108% : . : &5 iy 7 #108Y2 - +20 Metropolitan Edison 3 90% p!d_-loo 106% May 16 - 111 Jun 29 107

o : : w121 3200 Miami Copper. .. s 7V Jan 23 . 149, Nov 28 7 . 6 8% Juy!
33% : : ; R 4,700 - Mid-Continent Petroleum__... 25% Aug 21 /36 Dec -3 . 23l Sep 28Y, July !
757 : : 100 ' Midland Steel Products__.__No par 35 Jan.24 . 63% Dec. 8 . 27% Jan 39  Aug.
90 © 8% cum 1st preferred__....._100 | 137 Jan. 3 160 Mar 6 ' 116% Jan 144% Oct_
1,300 - Minneapolis & St Louis Ry..Nopar . .53 ' Mar24 . 75 Oct 10 46  Apr 58% May
3,000 Minn 8t P & S8 M A ‘vtc_._No par 13 © Aug. 20 . .26Y; Dec 10 127 Oct | . 19% Dec
400 Minn-Honeywell Regulator . 3 1 42% Mar 26 . 5815 Oct 16 ' 36% Apr 46 © Dec
e 4% conv’ pfd. series B._.. 109 May-4 . 115% Dec:' 11 '~ 105 . Mar 114 - Deo :
. 4% % preferred series C_. -108' ‘Ogt. 10 - 114 . Mar 13  108% May . 113 ' Nov
4% preferred series D..... 108% Aug 7 112 Dec 19 = 107 . Bep 112 ' Dec ;
Minn Moline Power Impl. i ...l 7% Mar 26 133% Dec 1 6% Jan 9% Oct ' . |
. 1097 Jan 4 124 Dec 12 93% Jan 111 . Jun
22% Jan. 2 37 Dec 10 17% Feb 23% July -
5%z Jan 22 . 16%Jun 18 = 2% 'Jan 8Ys Dec
“16Y. Jan, 227, .49% Jun 18 8% Jan. ! 187 Dec
36 ‘Jan '3 52V Déc 14 29 . Jan 39% Jun
; .26 -Nov -9 " 34% Dec 13 i L T L et
Monarch ‘Mach': Tool—... 25Y Jan. 2 36: Dec 10 19% -8ep 25 .0ct
Monsanto Chemical Co... 10 79% Jan 2 117. Dec-31 74% Apr 887 Oct
/ $4.50 preferred ser A- 1111 Sep.25 . 116 Jun 28 1i1% May 117 * Jan
: i R i i L0 ¥ g % Preferred .serles:B.l.i.-..No par ~ 113 . July 26 -.119 Apr 2 114 - Nov 118%: Sep |
%*108% T : : : - s : : "4 preferred ‘series C-....No par . 106% July 26, 113 Jun 1l /" 107% Jan /' 113  Aug
2% : i . : T 4% *'5,000. . Montgomery Ward &:Co....No par 477 Jan. 23 .76  Dec 10 . 41% Apr Nov
22% : 5 3,100 . -Moore-McCormack Lines Inc.No' par 21 :Dec .20 2453 Dec '3 HES AR —
2,59 * 5 Ehn : 200 ! " 5315 Dec. 18 7. 6174 Decii3, i L e
90 : i 100 - « 41 Mar26 . 54 Dec 12 7 35% Jan + Oct ¢
31 . 318 eal i : ! 2,900 21% Jan. 20 . '33% Dec 4.~ 15% Jan - - Jun
29%° ! : (1,100 931, Mar 27 . ©32% Oct’ 9 16% Jan Dec .

*44Yy ; ; s ; 300 Mueller Brass G0 oot e el " 31% Jan. 8 . 47%Dec 10 . 26% Apr 33% Dec
18 feAbey : %18 1 ; : 2,500 " Mulling Mtg Co class Boocomsn-o-1 9% Jan .6 187 Dec 11 4% Jan 10% Oct
1067106 : ‘ e : IratEaiiag : " Nepar ... 97% Mar27 . 109% Nov 28 .72 . Jan . 100 Oct,
*39% : : ; ; ' 22" Jan.8 43 Dec 11. 20 ' Aug . '/ 24% July
Hiy14b, 105 j : £152 : i e : x82% Feb 15 150 Dec 29 70 May 84 Nov .
; 109% Jun 21 115 Jan 4 - 110 Nov. _ 116% Feb
7,900 Murray Corp of Ame: 10810 £13 ‘Jan. 5 . .21% Dec 11 .8% Jan -14% Aug

900 4% preferred 50 . 48% Nov 24 52 Dec-11 L Ll o o B

odil Myets (B E‘) & Bro______'No var 53 Jan 5 . 66%Nov.26 - 43% Jan 53% Oct '

23% 23% ' ‘ 2 % : : % 20,600 Nash-Kelvinator Corp.. 5 15%Jan 20 25%Dec 10 . 11% Apr 17% July .
48% - 48Y2 ; : 48 - 277450 | Nashville Chatt & St, Louls....100 35% Jan 23 - 56 Nov 3 \33:5‘ geo‘
534 3411 ) e 323 FriR /1,400 7 National Acme . C ; 20% Jan 2 - 37%Dec 6 3 ,19%(: D:°
33e 34 - ‘ i 3 AR - 5,700 - National Airlines 16Y Mar 27 - 41% Dec 26 c
17% 17% , ; Yy 170 1 5.600 . Nat Automotive Fibres Inc 9%, Mar 26 -~ 19% Nov .7 13% J[l)léy
"26% 27% 426 : 2 : 1,300 - .National Aviation Corp 13% Jan 24 . 32% Dec. 3 15% Dec .
= ol - - i 31 s 8,000 Nationai Battery Co R g S i T
2% 32% % 31% 8,000 National H 23Y, Mar 26 - x34% Dec 10 24% Dee !
°190 195 #190 S : '200 s 1813, Oct 15 . 195 Dec 26 165 Mar 181 TCee
27 26%; - i f ¥ 600 { 20% Jan 23 30 -Dec 14 18 = Feb 21  Dec

18‘/3 182 185 1'73/4 ' Y. Ya B : i 5,200 - - National Can COrp————- 13% Jan 2 20% Dec 3 ' 8% Jan 17% Apr |

- B
%e

For footnotes see pagez 87.
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: ~NeW YOKK STOCK RECORD
3 LOW AND HIGH BALE PRICES. STOCKS : ; Range for Previous
Batnedny Mondsy Tresday Wednesday *Thursday' , Friday - . -Sales for NEW YORK STOCK Range for Year 1945 ; . Year 1941
Dec, 29 Dec. 31 Jan. 1 Jan, Jan. 3 ¢ Jan. 4 the Week EXCHANGE - Lowest;, " Highest . Lowest Highest
8 per snare per share $ per share $ per share § per share & per share Shares . % $ per share . § per share - $ per shdre $ per share
37% 37% T BT 5y Fre ey 37%. 38 . '37% " 38 37% 37% 3,600 " Nat Cash Register ... 31% Apr 6 .+41% Nov . 3 26 Apr' -3¢ . Dec:
*28% - 29 28%, 28% ¢ iy T 28V 28% 272 28% 27% 21Y% 1,300 * Natlonal Container_.... 12% Mar 9 32% Dec 7 - x10 - Sep 23% Aug
18 18 18 18% £ 18 18 18 18Y, 17%. 18 3,300 National Cylinder Gas Co G 13 Jan 4 19% Dec 3 x11Y% Feb 14%g Dec -
34%  34% 34Y ' 354 $4%. 35V 34% - 35 35% 35 13,908 .. Nat Dairy Products 24% Jan. 2 --38. Noy 9 19% Jan! 25% Dec !
'39% .40 39Ys  39% 20 391 39% 39 .40% ° 39%  40° 1..5,700 - National Dept Store 20% July 17 - 407 Dec 27 . 13Y% Jan 24%  Dec
*11%  12% 2115 ¢ 12V BT 11% 11% 212 - 713 #12 . 12% 100 6% preferred...... 11% May § - 12% Mar 14 119 Jan '~ .- 12, Mar "
72 76 72% - 175 el Gk 1Y 93 0% . 72 70 0% 28,300 Nat Distillers Products. 354% Jan 22 - 76 Dec 29 . 30V Peb < 31% May ’
49 49 *48Y% 50 Lo et 48 49 48 49 *46 49% 700  Nat Enam & Stamoing 3’7 Jan. ‘2 54% Nov 2 26 Jan +-37  Dec !
24% . 25 24% 25 Yoy ok 24Y2 - 25 24% 24%a 24Ys  24% 8,000 .. ‘National Gypsum CO..cencaemanexn Jan 4 26% Dec 10 9 Feb 14% July
106 108 108 .'108 3 i 106%s 106%s *106 - 107%a 107% 107% 100 ' $4.50 conv preferred No par x101% Aug 17 - 108 .. Jun 20 - B7Y% Jan 104% Dec
34 34 34 34 iy e 33 34 32% . 33% 33%s  33%' 2,300  Nauonal Leaa Co.l.. Y24 Jan ‘2" 37 Dec: 3 19 .- Jan © 25% Jun
=197 = 201 199 199 o e 1953 199 “196 199 *196 - 199 60 1% preferred A... 177 Sep 19 199}z Dec 27 164 . Feb 181 - Dec
4164 165Y% »164 - 165% g i 164, 165%4 165% 165% *165- * 166 100 6% preferred B <-==100 -152. 'Sep 28 - 167  Nov 14 - 141 Jan 159 . Dec
*24 24 24Y, 24 R o 23% 23% 23% 23% 24 24, 800 ' Natiohal Linen Service Corp. L 16%Jan 4 -25° Nov 28 16 Dec 22Y July
31 .3 30% 31% v, Ty 31% 31 30% 31% 31 31 2,200'  Nat Mall & 8] Cast Co-.. Y21 ‘Jan 2 35 Dec 6 17% Apr 23 Jun
*54% 55 53. 55%. ;. i il 5512 * 56 55 - 55 54Ys 54V, 1,400  Nattonal Ofl Products Co 33 Jan. 4 .59 Dec 20 -28% Apr 34 Jun
10% . 10% 10%  10% R " g 10% 10Y 10% 10% 0% -10%. 45,500  National Power & Lt... 7% Jan 2 - "14% Nov 29 5% Feb 7% Den
824, B2V 81% 81% R *81Ys - 81% 81%  81% 81 81 | 900 - National Steel Corp-... 65 Apr 6 85% Nov 16  57% Feb 70 . Jul/
*34Y  34% 34% 34% RSt 33% 34% < 32% 33 32 7 324t 1,400 < National Sugar Ref Co.. 22% Aug- 3 - :36 . Dec 11 it o sl el
21% 213 213 21Y% ok bt 21 <2 21% ¢ 20% . 2133 20% 21% 8,100- - . Nauonal Supply (The). Pa.. 15 Jan 6 24 Dec 4 11% Feb, 1% Julv |
*30 31 30 30 o s 30 30 29% - 30 30 30 ¢ - 2,300 $2 conv prelerred... 1°26% July 26 .- 33)%2 Mar 16 24% Nov 130%2 Mar .
#105% 106%" - .105Y% '105% b i 105 106 105 105 105% 105 * 230 4% % preferred - +1102Y% Nov 30°4. 107% DeC 2617wl i w7, i i
*28% 28% 28Ys 284 =8 e, 27% 28" MY 2% 217 27 600 - National Tea Co. 10% Jan .3 29% Dec 10 - 5Y% Jan 11% ‘Nov
13 . 13% 13 131 Sl 131 7 13%:0 0 13% " 13% 13% 13% 3,800 . Natomas COmmmu— 10%Jan -3 ~“14% Nov 15 .9 Mar . - 1l% July
27 27% 27% . 27% At 2% 27 26% 21 26% 217 2,300 Nehi Qorp-- 15% Mar 26 ' 28% Dec 17 ’13"/. Jan 18% July
57 58% 58%2 60 i, 2 8 ®57% 60 400 - Neisner Bros I 0  Jamr 22 - 61% Dec 8 Jan 322 Dec
*106% 107% - ' *106% 107% B 107% 101% 50 4% % cony ‘serial premred__,mo »103 " Frb 6 - 108% Mar 12 - ss% Jan :105%- Oct
- - 35 37 . s 32 i 85 2,800 Newbexry Co (J J) New-.--No par .35 Dec:31 37 “Dec 31 e g il
€109 < __ . %109 . . U "109% = ShL '3%% preferred. i . - 2100 ~ 106 Oct-31 109 . Nov 8 ' __  _.. RS,
*110% 111% *110% 111% il *110% 111% _.. . " New Jersey Fr & Lt Co 4% ptd 100 ' 105% Jan - 4 - 110 - Nov 28 - 104 . Dea 108, Des
43Ys 43% 43% 45 R R 43 . 43Y 2,400 .. .Newmont Mining Corp.ceemmeee=="10 32 . Aug 20 47% Dec 3 - 27% Apr 35 . .Deo . ..
35Y, < 36% 36 36%2 i ok 33% - 34Ys 5,000 . Newport 1 1es, ] 18% Jan 25 38% Dec - 6 16% Apr 22 July
25% - 25Y% 25% 25% g 24% 725V, 3,400 - “Newport News 8hip & Dry Dock...1 - x16% Aug 14~ 277% Dec 4. . 13." Jan 18% Dec
57 57 * 5% 57V i) 59%2 - 61% 2,300 . New York Alr Brake_. <.NO par - .45 Mar 22 58% Oct 3"/ 35% Apr’ 50%s Aug
34 34% 33% . 33%" i 32% 33% 56,800 - New York Central.... No- par 21% Jem 22 - - 35% Dec 26 15% .Jan 23% Dec
*51% 51% . .51 51% ity ol 2l 53 53% 1,200 N'Y Chic & 8t. LOU1S COvuvime--! ‘32 Jan- 22 . :75% Jun 15 5 19% Jan 35% Dec '
126% .126% 126% .127% " ot 123% 124% 2,500 As 1103% Jan 23 . 148 .Jun 16 ;. 62 - Jan 118 - Dec
*36% - 36% *35% " 36 D | 435% 36 400 28% Jan 2 - - 39% Nov 29 ' 24% Jan 29% Dec
267 26% 327730V s 1 “#26 . ,29 ey New York DOCK...._.. : ‘17 -.Jan "2 020 Nov. 3. 11% Jan 182 July
°59 62 59759 AL =57 61 100 - ¢ $5 non-cum preferred.. /.41, Mar 26 .-65 'Nov.8:." 30% Jan 44 Dec
“301 ' 340 340 . 340 L ¥310 ' 345 10 "N Y & Harlem RR Oo... .. --R0 " 162" Mar 26 - 410" Oct 19 1’129 “Jan - /198% Jun
©108% 110 2108% 110 i i) 110% 110% 60 . N Y Power & Light 3.90% prd_-loo 1102% Sep- 21 ~ 110 + Dec 15+ " 1 i PR
19% 19% 19% 19% Al S 19 19% 2,300 . N Y Shipblag Corp part stk.. "14% Aug 21 ... 24V Mar 14 14, Jan': ' 23Y% Dec
%47 49y - 49Yy 49 . i 49 49 400 - Noblitt-Sparks Industries “'37% Jan 20 - - 0% Oct 17 : . 33% Jan- 47% Sep
243 245 . 246 247%- wi 247Y, 249% . 940 ' Norfolk & Western Ry.. 219 "Jan 2 . 258%; Nov 8:  193% Jan 218 - Dec
*123. ' 124%, *123° 124 0 ol *122Y% 123Y% 325 “Adjust 49. non-cum pf 118 Aug 17, 126% Nov. .7 :' 116% Jun 122% Dec
29% . 29% 29, - 29% WS 30 ' .31 32,200 North A Co. 19%Jan 2 . .31% Dec 3. . 15% Jan . - 19% Dec
54% 543 543, 551, ok a S 100 6% % preferred Serfes..weme-- 53% Jan 16 ' - 59 = July 31 51% Jun- . 54% Dec
13% " 13% 13 137% frie L 13% 13% 10,100 - North American Aviation.....w...l " 9% Jan 20 . 15% Dec 7 ' 7% Jun 11% Oct
*109% -112% *110% 112Y% iy Y *110%2 113 :50 .- Northern Central Ry CO..-zww~..50" - 105% Jan. 9 . 112 = Dec 11:° 100~ Jan 108 ° Dec
35%  35% 35 . 35% g 34Y 35% 21,700 - Northern Pacific Ry ...m-- i 100 17% Jan.31 . -38% Dec..4 'X13% Jan ., 22% Dec
2113 114% *112% 114 WSl & 13 »:113Y, vy :30 - Northern States Pow $5 p{d.No-par .- 110 -July: 6 ,.116% Mar .3 12 Jan 115_’/’ Apr
54%a 54% *53% ' 54V, i £ 53 53Y; 3,100 ' Northwest ' Airlines .:_._.._ No par |’ [26% Mar 27 . -63% Dec. ‘1. '+17% Jan .. : 31% Dec
*53% 54Y2 *53Y2 54% s S 55 55 :20 - Northwestern  Telegraph......._--50. - 46 * Apr. 11 . .57 'Nov -1 37% Feb 50% Dec
14% - 14Y 14Y% '14Y% e g #13% 14% 1,000 ' Norwalk Tire & Rubber......No par: .. ' 6!%2Jan -2 - .15 Dec 3. 4Y, Jan 7. July
°55Ys - 57% *55% ; 57% 56Y; - 56% 50 '+ Preferred. ... 50 Mar17 . 57% Nov 9. ' 40% Jan 53 . Oct
19 - 19 19 19 wol VT T 18Ys 18% 1,400 - Norwich Pharmacal L12% .nm 3 ..21% Dec. 4 -12Y May }8~ Jan
S} ~ -
' 4 ‘ oV Ry , el
¢ # PR i 3 " LT ; g g K 8 3 2T
*111 - 113 sl 113 *111 113 °1u 113l #1114 112 _.. . Ohlo Edison Co 4.40% pfd_.._ 100" :107% Jan 12 - 312 Oct .2 - 104% Nov . 109 ~Dec
22%. 223, LI21% .22 215 22 /a‘ 21% % 21% 1 22%. .5 18,500 ONI0 O COcmemmiwmmamainasNO DUl 16% Aug 20 . .23% Dec 11.: '15% Sep ::20% Mar. ;
33% 33 33Y2 - 33%"° 33Y% 33%. | .32% 33!/. 32Y, .33 5,100 - Oliver COrP: —eemcmengiewaaa=NO par ;. " 24% Jan 24 . .34% Dec 12 23% Nov 28 ‘/. Oct |
118 18 119 - 119 118% 119 118 118% 118  118% . 200" 4% % convertible preferred...100 . ; 106% Jan. 3 ', 119 = Nov 28 . 105 - Dgc¢ 10&“/2 Oct. ¢
16% 16% 16% ::16% 16% 16% 16% - 16% 16Ya  16% ~5,400 : OMIIbUS COrp {The) . mmemrmnine.-8: © 11%Jan’ 2 . .18% Dec 10 . . 8% Apr 11% July |
115 16 *115.. 116 - 115 115, *115 116 115%.115% 160 ; .° 8% conv preferred A_ .......100 .+ 107 Jan. 4 x118!% Dec 13 . : 99%2 Aug: '35‘ Dec
#30 33 2291 314 . L231Y, 32 .31%.:31% #30 0 31Y, 400 Oppenheim Collins Lo .c._:.10""% 13% Jan. 22 . 34% Nov.26 ;. * 8% Jen 14% Deo
:35% 35% 35% 36 135% .35% -35% ..35% | 353 36 4,700 " Otis Elevator____ “e—wicNopar 5 23%Jan. 2. 36%Dec .4 . ..18  Apr 24Ya Aug ;
*168 173 *168 . 175. R e 166 - 168 168 ., 168 *168 172 L A0 8% ed_ 100 ;. 155 . Jan 26 .. 168 - Dec 17" u'l May. 157« Bep ¢
*28%; " 30 *28 - .30 - S ©28 17128 228, .29 28 28 200 Outboard Marine & Mig......2.50 = '22% Jan. 30 .. 32% Nov. 54 i e
%92 97 295 " 97 i °93 ;129207 85 292 . 95" o is L Outlet €COmicmioniueeenouNO por - 74 Jan 30 . .95  Det 26 Jan . 5% Dec
SR o . b ! % Feb -64. -Jun
95, .76 5% 16 L i T5Ya 5% 5% . 5% 5% . 18Y% 2100, Oweh-Tliinols Glasy 00.....-10.80.1"08 5 Just; 2 79/=D=° T B8Vs Feb . o4
e e P ¢ i
, : i G b o Bep, |
16%: '16% 22T, 18 18 18 17% -18% 17% 17% 3,200 ! Pacific Amer Fishertes ' me_...... < 13% Jan 2. 22Y% Dec 1 10% Jan 14%
*18 . 19% 018 5 19% - 18 18 18 .2 191, 218 19% 10, Pacific -Coast ' Co... TIT 210 . 11%Jan 20 | 23Y% Nov. 7. ::8% Jan 13 “Apr .
a77" g1, 77’ 81 80" 80 o7 g1 “77 - 81 . 10, . 1st preferred noncum..._No par . .: 45% Mar 9 ' 89% Nov 19 ' 39 -.Bep 49%1 Jan,
*36 38 *36Y% 38 37 37 *36 38 23634 38 50 " 2nd. preferred non-sum...No-par - 24 'Jan 24 42 Dec 3 17% Jan ; 22;/. g:f"
< 41% 42 41% 1 42% A1, - 42" 407, 41% 40% - 419 10,500, Pacific: Gas. & Electrxc_._-._._--n\ 3¢ Jan, 2 .46 Nov. 77 130 . Jan .. 35% Deo‘
*58%, 59 *58Y; - 58%% - 58% . 58% 58% . -58% 59 59 500 ' : Pacific Lighting COIp.eece....NO par ' 48 .Jan 3 . x60% Oct 18 =~ 39% Jan 433 C.
*6812 . 70 Tl X 71Tl 72 73% *73 - 73% 1,000 Pacific Mills_—._—.._o.....NO par. ' 38% Mar27  75% Dec 11 . 25% Jan . 42% Deg
*146Ys 147% .. - *146% 147 Y% L 147Y 147% 1463147V *14612 147Y 110 .. Pacific Telep & Telegwo-oeeac100 .- 121% Jan_ 3 . 149% Dec: 7. :11T% Apr 123% Dec.
°171 173", *171 “173 w2 e 172 37205500 101 192 °170%2 172 50, 6% Preferred .. mmmmnx:100 ./ 160% Jan. 3 175" Jun 23 . 149 ./ Jan 163 - ° Bep
> B% 8% BYz | B3 i 8 8% 8% - Bl - 8% 8%  BY% 5,200 © Pacific Tin Congol'd Corp.—ceews--1 .7 6 Mar 8 . 10 -Aug 177 { '4:,6 Jan - - T4 July
*31 .32 31% 3%, oL 3 *30% - 31% 307 .30 29 . .30 600 ! Pacific Western Ofl :COYPovoi——--10 -  16%Jan -2 32% Dec 10 12% Feb ;. 174 Deo
10% - 11Y% 10% 11 o 105 11 10%2 . 11 10% 11 54,7001 Packard Motor Oar________.No par i *5Y Jan 2 12 /Dec.10 . 3% Jan 6%z Aug,
25Y, 25% 25 . 25% i, ey 24%. . 25Y, 24% .25 24% 25 . 26,600 Pan. American Alrways €orp..<-2% ' 16% Mar26 . .29. Dec '3 . w_ . L e
*18% 18% 17% . 18% i *17% 18 *17% .18 18- - 18% 400" © Pan-Amer Petrol & Tranep ... i 43% Jan 31 ,20  Dec. 8 8% Feb . 18% July ./
38 39 '38% ' 38% prase N 38% 38% . . 37% .38% 37%: 38% 3,500 ; - Panhandle East Pipe Line ._No par “99% Apr 26 x39% Nov 29 ' 45% Sep 51% Dec |
*108% 1104 - - 21081 110% S 108, 110% . *108% 110% 108% -108Y% §106% Sep 18 111 Oct.25 . oo o
13% . 13% 13% 13% LTRSS 131 13% 13 13% 13% 13%: 4% Marx 20 . 14% Dec 26 ./ 2% Jan 5% Dec. |
275 Y% 74 .78 NG R 276 8% L T8Ys o TT 78Sy ;- .56 .Jan 16 _%80% Dec -6 . 45 Jan .. 6Ll " July !
*105. 108% €104 - 108% B TR 101+ 168%  *104 , 108% *104  108% 100 -108% Oct 15 110 July 26 '103 Jan - 109. Dec :
549 55% . 54% - 551, = 5370 54% 52V 54 53 . .53% 27Y% Mar26 - 57Y% Dec 8 ( 23% Jan 30  Deo :
70 3% 69 1Y e 6815 70" .65 67V 66 - 66%" 1% .32% Jan.22 . .73V Dec. 29 " 2'1l Bep. y 37:/- July;
4% 4% 4% 4% 2 4% ' 4% 4%, . 4% 4% 4% 5800 . Park Utah Condolidated Mines..1: © 2 Jan 24 .. 5% Dec, 6 . 1% Apr: . 2% Dec,
36% 1 36% . 36% . 36% R 36% . 36%. . . 35%  36% 36Y 36% 4;300 |- Parke ‘Davi$ & CO_......-.-No par . . 20% Feb ‘1 % (30% Nov. 17.; ; 26% Apr; . 3‘,/3'3"8 g
29 0 29% 29% 29% v A 29 0 29% 28% 29% 28% 28%. 1,300 . " Parker Rust Proof Co_...-.--2-2.60. . 21% Jan. 5 .30 Dec: 6. 18 4/:/., F;h fzgéam}lln ¢
C16% 17 16% 17% e 1614 - 16% 15% - 18 15% 16%, 4,800 . Parmelee Transportation....No par - . ‘ 6% Mar. 8 . .17% Dec 31 . A ey |
u 21%  21% 21%. 21% S 20% 21 20% . 20% 20% 21V 6,700 . Palino Mines & Enterprises_.....10 x18 ~Oct 24 . 24% Mar12 . -:15% Apr - -. 20% Dec
; *64 66% *65 . 67 i 264% 67 °65 67 67 . 67 300 - Penick & Ford....—..im....Nu par . 759 Jan 5, 72 May28 = 5l%a Apr . 58} Dec
1. =149 150 148% 149 el 149 149 149 7150 150 - 150 800 : Penney (J C) Co.. 106... Mox .0 . 151% Nov'30,..; 03% Peb ;. 113 .. Nov
44y, 44l 43% - 44% NiE e 14, 44%. . 43Vh 44 43Y, 44V, 5,900 ' . Penn-Central Alrlines. Co 21% Jan.10 . :49% Dec. 3. - 13% Apr S8LO8 2
*14% 14% S14% . 14% - o 14 14 13% 14 13% 14 1,600 . Penn Coal & Coke Corp. .. 11% Aug 23 | .17,% Jun 23 :9% Jan 17% July. .
30Y; 30% 30 30, g o 28% - 29% 28% - 29% 29Y%,  30Y 5,700 . Penn-Dixie Cement CO new...__.. 7 28~ Dec 22 | 33% Dec zs Rl i
730 32 *30' .31 PR *30 .32 *29° - 32 30° ' 32 —-."". Penn Glass Sand CoIp......No par 19 - Jan’ 3 .:30% De 16~ Mar 8% Dec
s110 . 1104 P s110 o *110 . 109% 112 - 5% preferred.. .. ______.100 111 Nov.ls 113 Apr 18 ;Al0lq Mar., (=5 312" cdan
24 24% 24Y 24% ! i 2315 24% 23%  24% 24% 25Y% 24,100  Penn’ Power & Light Co 20% Dec 3 24% Dec 1l . “nc @ —-m 33% - Dec
] 42% 427 42V, . 42% e 42 - 429, 42 42% 42 42% 12,400 Pennsylvania RR....o....o- 33% Aug 21 462 Nov 2g, 257 Mar 33% Dec
42 42 41%  41% pate G 41% - 41% 41% 41% 2417% 42 700 - Pennsylvania Salt Mfg CO.... 87% Mar 28 49 Nov Tt o e
*43" 45 43 43 L ik 43 43 42 .45 242 45 200 - Peoples Drug Stores INC—._—.— .. 5 30%dJan 16 ~ 46  Dec 12 . - 21% Jan g2 aDee,
®90 . 93 r89% 89 Va o Ll *90 . 91% 90% . 91% *92 . 93 300 Peoples G L & Coke (Chi¢)....-.100 .69 Jan 16 = 96% Nov 30 .- 55 Jan 70% . Dec
¥38 40 38 “s ) *35%. 38 .. 38 38 *36 38% 200 . Peoria & Eastern Ry Co 14% Jan.23 | '43% Noy.30 1 .5 |/4 Jan 17% Dec
35% 36% 35% 35% s e 353%  35% 34% 35 34% 35% 16,200 - Pepsi-Cola CO —__... 21 July27 | 38% Nov 16  22% Dec 26% Dec
?26%2. .27V 26% 2T% — s, *26% .27 26%2. 26 953, 27V 300 Pere Marquette Ry Co 19% Jan 2 43% Jun 18 10:/4 Jan 19% Dec
*115 116 *115 116 R 115 115 #112  .115 *110Y, 114 300 5% prior preferred 921 Jan 19 © 119% Nov 20 . 54% Jan 89 - Deo
90 90 90 90% = 90 90 88 90 88%: 88% 500 - 5% vreferred... 63 Jan '3 116% Jun 25 - 33% Jan So%s Dec
“40Y; 4l 41V 41% — 40% - 40% °39% 41% 39, 40Y% 400 ~ Pet Milk GO .. 26 . Apr. 6 - 41% Dec 11.. . 23% Mai 1331,., .;;ﬂy
“104%. 108 *104% 108 i *104% 107 *104% 108 ©104Y, 108 - 4% % 2nd preferred._. 105% Nov 20 °. 108 Mar22  105% Oc Ve Jov
I1Ys 11% 10% - 11 = - 10%. ilYs 10% 10% 10%2 10% - 3,400 ' Petroleum Corp of Americu Jan-' 2 13 Dec 10 1. Bep 8%s Jan
14+ 14 141 14% e *14 - 14ty u . 14 14 14Y% 1,400 " Pfeiffer Brewing Co 9% Jan |2 " 15% NOV' 2 - oo oes i
341 35Y 35%; 36Y Vi Sy 361 37 35Y% 35% 35% 35 5800 Pfizer (Chas) & Co In 19% Aug 20 - 36% Dec 31. " 40% Apr gé“ gec
38 38% 37% 38 — - 36% 37 36% 37 36% 37 8,900 - Phelps-Dodge Corp-.. 25 Jan 23 40% Dec 4 201/: Feb 7/1; ec
71% 1% T1% 71% e 71V 1% 1% 1% 1Y 72 710°. Philadelphia Co 6% p 57 Jan 25 - 7T1%Dec 13 . 49% Jun 59% gec
2113 - 114% 112% 112% o el 113% 113% 113% 114 113 113% 120 $6 preferred 106% Jan 2 115, Oct. 1. ~B88% Jan 12?7@ .;f:
28%  28% 28% 28% A 284  28% 28% 28% 28 28% 6,900  Phila Electric Co. com__.___No par'  2l% Jan 2 © 29% Nov 13° 19 May e
28% 28Y4 28%; . 28Y%a L e 283 Inip } 3 Qg 2,200 $1 preference com. No par 25 Jan 2 29Y4 Nov 19 23% May 2873 Oct
| ¥11837 125 #118% 125 ity o ' #118% 125 *118% 120 *118% 120 et 449 preferrra ... . 117 Aug 22 122 ~Apr 19 117 Apr 119% Oct
| 18Y% 18Y% 18 . 18% M = 18 18% 17% .18 1% 117 11,900 - Phila & Read Coal & Iron , 12% Aug 21 = 19% Nov 19 1% T T
| 4315 43% 43Y 44 w2 L 43% 44Y 43  44% 43% 43% 4,800 . Ph1lCO COrPov i 31% Mar 27. . 44% Dec 27 A _
{ . For footnotes see page 87. -
—
"
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NEW YORK STOCK RECORD -

LOW AND HIGH BALE PRICES . STOCKS
“Luesday . Wednesday Thursday Friday ' Sales for NEW YORK STOCK
Jan, 1 Jan. 2 Jan. 3 . Jan, 4 the Week EXCHANGE

Volurﬁe 163 Number 4453

Range for Previous
Year 1944
Lowest

Baturday Mondav

’ 1«
Dec. 29 Dec. 31 Range for Year 1945

Lowest

$ per share § per share
66Ys . 66V . 64 66
23105113 111 111
°32%". 3 #3294 35
121, *121% 125
57 56%
31%

$ per snare

57

§ per share . - § per
6312 65% 65Y2
*109%, 113 " *109%
32% o321

65%
13

125 #121%

57 564
*31%
32%
£106
5125
10%

share

65
113
35
125
567
32
33
107Y,
135
11%

“15Ys
130
. 68
85
- 30%
19%
. 26Ya

371,
28

2 050
“44Y,
2514

120

730
#40

‘101 Ya
16’

*111%
207
26%2
99

1237

_20%

#1051

27V ¢

3%

28%

35343

114%

2

23%

113% "7

21V,
25Y%

v 99

237

43V,
11%
14Y,

©*118

67
831
30%

197

*18%

*25%
#2445
*30%

2244

24%
66

23Y

114
124%
132%
144
“114Y

61Yae 6

22
112
3275

3%
27% ° 27¢

*50
*44.

8025 .

%101%

.26

*111
219
*107Y

53%
25%8
113
13%
118%
*55
*111%
#109
34%
*6T7Y2

29
137%
36%s
22%
*111%

20%

25Y2
< 98%,
- 23%
Y,

21

68
32%

6%
35%
. 54
176
36

16%;"
30%

662
83%
L 30%

182

19
1 "26%

21V,

17%
T 90%
“16Y2
130%:
110%s
42
L22%
2318 37

50 Ya
453,
28 ¥

“ 108 sl 08w v v

116%+116%
7 28% " 28%
407 40%
35 .°%:35%
*101% 102%
26Y4
16% . 16% 1

0% 29%

52%583
B 25%
114
12Y,
118
5942
114% -

34y,
6

227
111,
20%
27Ya
99V,
I 23%
T

*22%

80
37%
16%

Ya
113% 11455
125% 125‘/2
132Y 1327%
144%; 144%
1147 115

. 54
*175

» 61:/*

17».'

©106%

1161
Te28Y,
41

34%
*101%
26%

4 16Ys X
%30

105,
23 ;‘/4

416

28
11%
29%
46
29 Y3

52%

'»112%
X 1

337

*6635
29
*12%
36%
' 22%
111%

21Y%
28%
99,
23
.77
20
66
32

11%
44%
*38%%
19%
57V
197
02234

80

37%
16%
- 6%,
34%

62%

L9211, ", 22

17%:

90%

29%

51

461
"25%

106,

117
29
41%
35Y4

103 -
26%
16%

Va0t

105,

123%
16 Y4

. 28Ys

11%

20V ¢

46
302

53

'25%

58
114%

34
67%
29V,
13
37Ya
2234
111%

213 .

29
99>
23%

80% .
20V4 -

’ 321/4

11%

45% .

L40%2
19%
57Y
20
23Y4

82

3814

17
6%

34%
4

5
177

36% 367

Shares
1,900
2100
190
3,600
300

- 1,200
60

3,500
40
5,250
1,300
12,100
12,000
2,800
800
330
200

2,500
200

1,500 .,

" 2,300
10,000

1,300

82,200
o 700
.64.800
6,400
90
600,
5,300
800

5,500
300
100
800

80

70

200
1,200
5,900
100
2,300
10,500

1. 20,400
o600

5,800
10

2,300

1170

500
9,500
140

11,000

900
4,900
600
15,600
1,500
1,000
1,500
1,200

1,500
6,100
160
5,800

- 33,700
500

4,100
200
800

2,600

34,300

7,900

50

720,800
8,300
<80
2,800
300
3100
120
3,700

12,300
1,900

200"

30,200
11,100
1,800
30

2,900
400
41,000
12,300
1,100
2,500
60
3,100

Pillsbury Mills Inc.
$4 ‘preferred ..
Pitts C C & St Lo

Pitts Coke & Chemical Co-..

$5 conv preferred.. -

Pitts. Consolidation Coal Co.

Ceitlsburgh Forgiugs Co.
Pitts Ft Wayne & Chic Ry.

$ per share
56% July 24
107% Sep ‘11
14% Jan 20
111  Mar 29
44Y% Jan 2
11 Jan 23
25 Jan 2
105 Sep 29
118% Aug 20

8V Mar 26

85Y% Jan 15
20% Dec 17
15% Jan 31

. Highest

$ per share $§ per share

74 Sep 13
113~ Apr 6
34% Dec 13
124 Dec 6
59% Dec 27
35 Dec 6
37% Nov 13
108Y% Feb 28
126  Sep 28
11% Dec 3
106 - Dec¢ 26
23Y: Now 26
25% Dec 8

T% preferred. v cimicecamaaans 100 °

Pitts Plate Glass Co..
Pits Screw & Bolt..
Pittsburgh Steel Co
7% preferred class B..
6% preferred class A

5% % 1st ser conv pr pfd

Pittsburgh & West Va.

‘Pitts Young & Ash pfd._..

Pittston Co. (The)

Plough Inc
£iymouth Otl Co...

Procter & Gamble.........

. Put Serv Corp-of N J...

7% preferred..
8% preferred.
PuP‘ Ssr El a Gas pm 85

190 Jan. 2
39% Dec 17
6Y% Jan 4
8Y% Jan 2
99 Mar 10
49 % Mar 27
68 Feb 20
21 Jan 2

. 198 Jun 9

~~-NO par
No par -

P“M Oﬂ (Thel i
5% conv, preferred....
Purity. Bakeries Corp......

Quaker State Ol Ret Corp—ee10

R

~-No oar .

=100
—No par

Radio Corp of Amer....._...No par - ;
$3.50 conv 1st preferred...No par :

Radio-Kelth-Orp’ ~um ...

6% conv preferred

~7100
Ralston Purina Co 3% % pfd...100

—=l

Raybestos Manhattan.......No par

Rayonier Iac

$2 preferrad -__.-.-----,-s.-_zs

Readlng Company.eceea-.

S

4% non-cum 18t preferred.....50
4% non-cum 2nd pre(erred--._so
aeu 8ilk Hoslery- ———————

-Preferred weoemmiiomi
Rels (Robt) & Co lst pid

. Reliable Stores COYp..-ca-- No pur {

Rellance Mfg Cg__ ........... 10

Remi

1

Preferred with warrants.__.__za
Iac

Reo
Republic Aviation COTP-cmeimmmaan 1 :

Republio Steel COrp_cuae—. _No
- 6% conv prior pfd ser A._____mc
Revere Copper & Brass.......No par

5% % conv preferred...-..- -100

Reynolds Spring.

Reynolds (R J) Tob class
L Cl

Bosmarl 0 )
10

Preferred 3.60% series..

Rheem Mfg Co--___
Richfield Oil Corp.
Ritter Company

2 N
Roan Antelope Copper Mines_..

Royal  Typewriter.
Ruberoid Co (The)--
Ruppert,  Jacoh

Rustless Iron & Steel Corp

8t Joseph Lead ...~

5% preferred__..
Bavage Arms Corp...
Schenley Distillers Corp
8cott Paper COwmana--.

$4.50 preferred._.

$4 preferred_._...

Seahoard Air Line ctfs w i
5% preferred series A' w 1..-.100
Beaboard Cil Co of DEl_...-_..No par

Reagrave Corn..
Sears Roebuck & Co
8ervel Inc

$4.50 preferred

Bhamrock Ofl & GaB-cqmmoaimmman 1

Bharpe & Dohme______
$3.50 conv pref ser
Bhattuck (Frank G)._
Sheaffer (W A) Pen Co.
--Bhell Union Ol .o

Bllver Klng Coulition Mines_______8+
8t

B 18

No par

Bimonds an & Steel.

Rinelair O COrpPam e mceme, No pre

. Skelly 0il Co

15

Bloss-Sheffield Steel & I

ron....20

$1.20 preferred----we-w-—No par

Smith (A 0) Corp_—.—_____

10

Bmith & Ootonao'.ll‘lypewrlter_No par

Co Inc.

V.
South Am Gold & Plntlnum_--.._l
Boutheastern Greyhound Lines....5
South Porto Rico Sugar--.-.No par

8% p!

S——T

referred e,
Southern California Edison..__23

12% Jan 19

27% Dec 12
17Y3 Jan. 2
T 24Yy Jan 3
12Y4 Jan 8
16% Jare 22
55 Mar 27
17 Jan 2
102% Feb 16 -
106% Jan 30
110 Jan 4

205%; July ‘9
4414 Dec 31
12% Dec 10
15% Dec 10

117% Oct 17

69% Jun 26
91 - Jun 26
43% Jun 6
198 -Jun 9
22 Dec.-3

301 Dec ' 3
27% Dec. 10

33% Dec 11 ~

25% Dec " 8
26% Dec. 10
66Y2 Nov- 1
27%2 Nov 10
115% Dec 27
126° Dec. 26

'138. ‘Nov 10

121% Jan - 3 x148% Nov 14

112% Oct 8
47Y Jan 22
17. Jan 24
1080 May 4
23% Jan. 3

15% Jan: 22

7 210% Jan - 2
78% Jan 15
1% Mar 26

91 Jan 2
103 July 18
33 Aug 11
16 . Mar 26

g -34% Jan 2

19'/: Jan 30 -

43 Mar 5
36% Jan 31
11% Jan 22
102% Oct 16
69% July 26
17 . Jan.:3
22Y% Jan: 3
22Ya Jan 22
99% Jan- 5
15% Jan ' 3

7% Aug 20 .

19% Jan 22
102%2 Jan

4
11% Jan 16

87% Jan
15% Jan
98 Jan
14Y Jan
31% -Jan
37Y% Mar 13
99% " Sep 21

16Y2 Mar 27
10% Jan . 2

16% Jan  2°

6% Aug ‘7
19Y; Apr 10
33 - Mar 26
21 Sep 22 -
-17% July 17

37 '.Jan 23
19% July 27
110%4 July 25
8% Mar 27
41% Aug 31

< x4212 Feb 23

109% Nov - 3
108% May -1
29 Nov 21
65Y4 Oct 31
22 Aug 21
7 Mar 6
35% Oct 23
17Y2 Mar 26
107% Oct - .1

TY%2 Sep 26
-:16% Jan 22
78 Jan :3
12% Mar 27
74 = May 15
13% Jan 23
59 July 23
24 ‘Aug 21

" '5% Mar 26
32% Jan. 2
30% Feb 2
14% Aug 22
41Yy Jan . 2
15% Aug - 9
22% Jun 22

481, Jan 22
294, July 27
13% Jan 2
4Y; Aug 20
20% Aug 20
40% Apr 4
155 . Apr 20
26% Jan 2
17 Jan 20

118 = Jan 20
65% Oct 10
24Y; Dec 8
112% Nov 29
35 . Nov 13

22% Dec 11

'19% Dec 10

90% Qct: 8
18% Dec 10
145% Dec 10
111 Dec 8
43% Dec 7
256 Nov 7
38'2Jun 8

"29Y Mar 19
50% Dec 28
46, Dec .6

11%; “Feb
x98 Jan
42Y; Sep

9  Apr
23'% Feb
105% Nov

T% Apr
68% Feb

11% Jar
164%
183

“a%

Jan
Jan
Apr

Jan

6% Apr

82
© 45

Sep

57% May

11%
176

Jan

Nov

D!
Sep-

19% Jan

' 12% Jan

28% Dec 6 .+

137 Jun 23

143 . Dec 14

31% Dec 6

442 Dec 6 °

36% Dec 10
102% Aug 10
29 Dec 10
18% Dec 6

'33Y% Dec 10
115 Nov 13
24% Oct:. 8

2+ 1107 Nov 21

37 - Dec 10
117% Dec 12
23% Dec. 12
40 - " Oct 18
462 Nov 8
106 Dec: 13

26Y4 Dec: 11

18% Nov- 23 .

31 Dec. 1
12% Dec 22
29% Nov 7
48 -~ Oct 26
34 Dec 7
30% Dec 11

156 ' Nov. 16
28 ' Oct 23
115Y; Mar -9
14Y%; Dec. 10
124 Y% Dec. 29
61% Nov_ 2
114% Jun 13
113 Aug 2
37 Dec 8
71Ys Dec 15
307% Nov 20
14Y, Dec 10
40 Nov. 17
-245% Oct 18

114 Jun 27.

21% Dec 26
28 - Dec 10
100 Oct 17
25%; Nov 17
79Y% Nov 8
22% Nov 27
70% Nov- 9
36% Dec ' 3

-12% Dec 26
46% Dec 3
441, Nov 17
:21% Dec 11

65% Dec ' 7

22%; Dec 11
24Y; Jun .5

96  Dec 3
40% Oct 16
18% Dec 10
7% Dec. 15
367% Dec 8
60% Dec 1
180 Nov 29
37 Nov 16
24% Dec 11

8% Apr

- ——

16 . Apr

87 . Jan
6% Jan
Jan

10 Jan
8515 Apr
8% .Jan
28 Jan
.36 . May

©13 . Jan
8% Feb

13 . Jan -

5% Apr
17% Jan
;26 - Jan

- 14% Jan

* 27% May

110% Jan
7 Jan

37% Mar -
+ 108 - Feb

108 ' Jan

“— ——

20% Sep.

2% Jan
18% Fep

8 Dec
13 May
83% Jan
“11% 8ep
92 Jan

9Ye Jan

48% Jan
20% Sep

3 May
24% Apr
23  Apr
10%  Feb
35 Sep
13% Apr
22 . Jan

Feb
Apr
Jan
Jan
Dec
Jan
Jan
Apr
13% Jan

Highest
& per share

16% July
117 Nov -
48% July
14 Y4 July
26 July
108 ' Dec
10% Nov
90  Nov
17 ' Dec
171 Mar
190 Aug
6% July
9% July
100Y2 Dec
61% Jan
13 Tec
22% Aug
175 Nov
14% Oct

B e
19% July
2

16% Aug '

12 July
80% Dec
10% July
107% Jan
33% Dec
18 . July
34% Dec

"21% Dec

897% Nov
16  Aug

21% July
102% Dec

35% July
. 39% Nov

19Y% Oct
11% July
17%. Dec

9 Jun
24Y July
347% July

23 Feb

; 38% Deo

' 115% Dec

“ 9% Dec
4-5_% Nov
115 : Nov
110 :'Jan

25Y% May
8% Dec
24% July

9. Dec
18% July -
. 8% July
14% Mar
8% Oct
15% Oct
61%
28Y,

7%
35%
31Y%
18

42%
18Y%
23%

Southern Natural Gas Co—.___7.50 17% Aug

24 241y
thern Pacific Co. No par

58% 59 . . 5%

-footnotes see page 87.

22%2 233

1,500
58% 58%

16,700 ‘62 Nov 20

23% Jan 43% Des

‘234
58% 57 b8l 38% Jan 31

gitized for FRASER
tp://fraser.stlouisfed.org/
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NEW YORK STOCK RECUGKD

Satarday
Dec. 29
$ per share
58%a
84Ys
93
20Y%
oY
19
92

o E114Y 115
a7Y%
#113%
31%

118
133"
471
40%
6698
24%
*106%

i 48 Y4
L 1e113Ys
: 31%a

“116Ya-

17%

427
42
*106
23
254,
21%
204
31

17%
*107

Stonday
Dec. 31

8 per share
" 58%

48Y%
114
33

1217

134%
48
407
66%
249

107
18%
44
43

108

Y

126945 T

122
8%
21%
32%

136%

2122
12,

17%2

£109 ’s

9
355Y%.
%22
107%
47
637

20%
69
282
9%
*111
16%
39%

*146%2
50
22'2

-3
24
101%
#114
*114
26
138%
*110
40%

344
“113
*167

35Y%
*112

81

23%

49%
“109

1213

23%

24Va ( 233

32%2

#130 133

3
36%
40%

53%z

38%
33%a
41
13

13
12Y
17%

11073

107Y2
47"
65

20%
70
28Y

150
50
22%

73
25
101%2"
113
114%
2635
1392
113
40%s

35Y4
115

51%, 52%

175
35z

118
81Yz

3
1195
25Y,
4%
48,
274
12Y%2
9%
16%
49%2
112
24
51
1097%
1213

24

106% 107

23%a

Tuesday
Jan. 1

8 per share

*24Yp

43
48%e
267
12%

6% -

17
%48
112Y,

23%

49
109
#12Y,

23%
106%
23%

LOW AND EIGHE SALE PRICES
Wednesdny
Jan, 2

§ per share

58%a
83%
93

STOCKS

Friday
Jan, ¢
$ per share
57Y - 58%
. 847
91

7 !hnmhy ;
Jan: 3

$ per share.
56% 57

56%2
40 40
*114% 115
45% 41 45%;
$113%:120 -7 120
30%:32% - 4 32%
1120Y2 1123 . 123,
1347°.136% 135
46% 4TV 47%
40% - 41% £:41%
66 1 668 w0, BTV
24y 24V 24Y
1072107 107Y2
17% 1+ 18Y
441, g 441,
42 G 421
107 108
v 22%

21%
21%2

3%
17%
109

* 7L
122
& . 8%

21% -

32%
1126 Y4
37
40%
53%
38
327%
39%
127

4:12%
11V

o 174
°109‘/a 110
60%s - 60 ’4'

16“/4 :

k102t 04 ¢

13% 1aYy

60‘/2 60Y%.

13% ' 15
#1718 Ys

38% 39
#105% 107%
39% 40%
49% 50V
©104%, 106%
“13% 14%
147 14T% .
750

50
1% 21%

2%, 73
23 24 Y4
100 101
“%114 . 114%
*114. . 114% "
25% 26
142%2 143
e & < AR 5 o RS
©40 40Y%2

33% 347

23Y, 23% -

48% 50
*109  1C9%

11% 129

23 23%
07 107
23 23%

23%% 2393

114V,

227
26%4

Bales for
the Week

Shares

6,700

) 10 300
3,600

10 100

" Texas Guli Bi

NEW YORK STOCK
. "EXCHANGE

Southern Railway

5% uon-cum: preferred

Mobi'e & Ohijo stk tr etfs... .100 ¢
Spalding (A G) & Bros Inc.. Ly
Spaind WILHMGLON Lol
Spear. & Co.

spiegel Luc

Conv $4.50 preferred
Square D Co
sauibb (E R) & Sons

ange for Year 1945

Lowest
$ per share

1 32% Jan 22

,'64Ya Jan 22
" 80% Jan’ 5
11% Jan 24
6Ys Mar 27,

LAY, Jan 12

12% Mar'27 "

762 Jan 9

-37%Jan 10
58 .. Jan 20

17 39" Dec 31

~--NO, Par'

Standard Brands, Inc
$4.50 preferred__ i ..Nn par *
Btandard G & E Co $4 pref..Na par *
$6. prior preierred.... :
$7 prior. prelerred__
Btandard Oil of Calif.
‘Standard Ot} ot Indiana
8tandard Oll of New Jerse,
Standard: Oil of Ohlo__. ? 5
3%% preterred serles ALi2i.:100:)
Starrett Co (Ther
Sterling Drug Inc common..
3% preferred .
Stewart-Warner':

‘Btokley-Van Camp Inc__.

5% “prior  preferred.
Stone & Webster._-

Sun Chemical Corp
- $4.50 series A preieued“-_No par ,

snoNe'pari;

107% July 27

28 .. Jan 2
Hl‘/z Jan. 2

* 2% Jan -2
67V Jan: 23 .
78% Jan' 23
'38%°Jan .2
© 33% Jan: 2.
© 56 . Jan’ 24

19% Aug 20 .
1105% Dec. 6
191 Jan 22 -

341 -Aug - 2

344 July 26

101% Sep..15
167 Jan 22

10%Jan 2
1,18Ys Jan 2

107 Jan' 24

i,-18% Jan. 2

‘16Y3 Nov' 30
109 , Dec “ 6
57 - Aug 13

-7/119%; Oct 31

" Bunshine ‘Mining .Co-.

Superheater Co. (The)__.
Superior:, Ol -of - Calif.

Buperior Steel Corp--.

Butherland. Paper Co..

8weets Co of Amer (The)_..._lzl/.
Bwity & Co

8wift International Ltd_.

Symington Gould Corp-

Talcott ITnc (Jnmes)....._..._....;.! ;
; '_I;\elnutograph Corp.. !

' Tennessee' Gas & Trans 5% pra. 100 i
“ Texas Co (The)..-_: L85 )

Texas Gulf Producing
Sulphur.L

Texas Pacific Coal & Oil
Texas Pacific'Land Trust-.
Texas & Pacific Ry Co_-

Thlatchei Mfg éo__

N0 DAY
6% preferred odiews<

Thermoid ‘Co common.....x

$2% ‘div conv preferred

Third Avenue Transit Corp._No par

Thompsun (J R} L

Products com

4% . preferred _-_._..-____‘.___100
Th Starrett Co.
$3.50 cum preferred

S i’ e e

Tide Water Assoctated 011’

Tmnsamerlcn Corp._.

Transcont’l & West Alr-lnc__ﬁ__._s i
0

Transue & Willlams,St'1
Tri-Continental Corp.
86 preferred._._...
Truax-Traer Corp--com«
Tuhi-e Ravon:Corp.
434 % preferred ... i
20th Cen Fox Film Corp....N7 par
$1.50 pr>ferred..-- No par
$4.50 prior pta
Twin City Rapid Transit....No par
2nd preferred . 100
5% conv prior pfd- 50

Twin 00ach 00 oo mmimmm—rcmead

v

| Underwood Corp .-
..Union Bag & Paper--._——.

100 ;

'No pari’

No Par .

5% Aug 20

$TYadan 2

7% Jan 16
7% dan 3

11%Jan : 2
105‘/: July 26
g Jan 2.

‘/a Jan. 2

36% Jan 27

18Y% Aug 21

/13% Jan 22

"30% Jan: 30

14%; Mar 31
447 Mar 29
8% Apr . 6
-X93% July 19
9% Mar 27
53 Vs July 24

% 10Ys Aug 20

13~ Jan »3°
457 July 17
106% Oct - 2
4Ys Jan - 2
21 Jan 22
'16% Jan

‘.50' Apr. 6

110‘ Mar 26
‘26’ Jan 15

184 Jan . 2
L% 6 2

Jan

103 Jan 13-

~-10% Mar 22

18% Mar 28
101% Jan 3

26% Mar 21

34% Mar 27
102 .. May 22

9% Jan '3’

1122'Sep 20
.42 Oct'..9
14%2 Jan 3

“'58% Jan' 3

14Ys Jan 24
784, Jan 24

" x110Y Apr 27

Union Pacific RR CO_————-—-.
4% mnon-cum preferred-.,--._loo
Union Tank Care . caeaou- N

United Afreraft Corp_:.

United Carbon Co_- .

United-Carr Fast Corp.__--_No par -

United Cigar;Whelan Stores--_-SOc
20

$3 preferred._
United Drug, Co-_
United Dyewood Co -

United Fruit €0 —www-—._-NO par.’
United Gas Improvement Co... 13%
United Merch & Mfrs Inc t:om___-l

5% preferred . 100
Unued Paperboard- —r |

U 8 & Foreign 8ecur........._No par
$4.50 preferred _ -.No pat*
U 8 Frelght COmmmmame——. --No par

o par

111% July 11
203 Jan 22

'109% Jan .25

100% Jan 24
.29 . Aug 20

25 . Aug 20
104 Sep 12
.31Ys Jan 22
118
22 Mar 22
109% May 252I

.33% Jan 31
897 Mar 9
13% Jan 20
22 Mar 9
106%s Oct, 19
'GVs Mar 26

‘11 GJan 24
103% Oct 23
16% Apr 20

Jan 22

Highest

60% Der. 26
87% Dec-12
93 Dec 5
21% Dec: 10

12% Dec .10

20" Dec
95 - Sep 14
44% Nov

. Range for Previous
Year 1944

" Lowest

" § per share § per share

20 '"-Jan

407 ‘Jan. .

64 Jan

13 ‘Nov

4%, Jan
5% ‘Jan

39" .Dec 11}

'83%2 Nov
237 Dec
99 Y2 Nov
61+ Dec
115 - Dec
40Y2 Dec 31
116~ Dec 20

. -49% Dec 12

115% Aug 23 '

:337% Nov 19

121~ Dee
134% Dec
497% De¢
44% Dec

.. 68% Nov

27 .. 0ct
108~ Nov
20% Dec
47 - Dec.
45 Oct
106 . Nov
-'25% Dee '10

28Ys Dee 10

'.‘22 1Qct

24 - Nov 27

33% iDec 10

-18% Dec 8%

421 Dec 6
62~ Dec 5

;'39% Nov. 20

38% May 9
43Y: Nov.30

13% Dec 11

14° ‘Dec 11
13% Dec 6

10% Dec 12
51% Nov 1

1131% Nov, 16" =
20 Jun 20

55% Noy 27
317 Dec. 15
61% Dec 11
.18% Dec " 6

104
.15% Deg .7

- 64% Dec’ 7

15Y Mar " 1
19% Dec. 10

< .66%2 Nov. ' 8

112%2 Nov-27
9% Dec 26
61% Jun' 18
5 Dec:10

107% Nov 23

52 . Dec -4

.66 Qct. 1
23 'Dec 14
‘79 “Dec’ 3

133" Dec 10
.10% Dec | 1
112% Dec: 3

12
21
8
8
13
7
26
8

25% Dec 7

71°-0Oct
26% Oct
102Y2 Dec
117% Jan
116 . Jan
*27Y; Dec
151 . Nov
112%2 Dec
745% Nov

38% Dec
120 Dec
*62Y2 Dec
200Y2 Dec
40 - Dec
114 “-Jan
82" Dec
36 - Dec
#13" Dec
25% Nov
5 Nov
50% Nov

299 Dec

14% Jun
882 Jun
17% Dec
“52%2 Dec
120 Oct
25 ~ Nov
652 Dec
112 Nov
13",3; Dec

26% Dec

- 107% Nov'20

8 ' Nov 20

121

Oct 15,

50% Sep

&% Jan

| +.28%-Jan

64 Jun
Jan.
5% Feb
8% Jan

17% Jan ..

' 86% Nov -

19% ‘Apr” : -
D

.29 . Be
fuY% Jan
27V, Jan.
26% Apr
:27% Jan
6% May.

0 Jan
4% Jan
i 10%2 Mar

1.128

Highest

$ per share
347% Dec,
Dec '

Dec

Dec

Aug,

38%
64Ya

+-33% July
116 Bep -
4Ya July
. 14% Dec
85% Dec
39% July -
+34% Jan .
68%s July

R TL R TR

37% Dec
Ty gy
13% July
18 Dee

12% Dec .-

20%, July
64 “ Ock

7% July
10% July
25% Dec .
B84¥%s Peb
2¢ . Dec

~3a . Dec
20% 8ep
83 . Deer;
33% Jan
3314 Jun
8 . Dec

8% Jun’
8% Oct
12% July”

4% Bep

< 4% Feb

32% Apri .

14Y% Feb
8% Feb
17% Jan’

12% Jan. *

50% Feh
5% Jan

©81% Oct'

32‘/2 Jan.
"2 Jan
+18% Mar
13 - Feb
35 . Jan
. 43% Apr
8% Jan
217V Apr
1 12% Jan

3% Feb '
856 Jan

8% Jan
15% Mar
102
21Y Feb

28% Jan ..

85 Jan
. 5% Jan.

£ 88% Jan

Jan

7 95% Jun
100%" Feb"

22% -Apr’
102% Jan

201 May
110 . Mar

€1 ' May
22 - Jan

“1% Jan
31% "Apr

: 12’/: Apr

S Dee

- 24Y July
58 July
8% Nov
94 . Dec

10% Dec. !

. 12% Dec
13% Mar
49% Oct’
5% Aug
34 - Dec
17 July
38 - Dee
52% Aug
11%: Dec

"29 " Dec. '
18%July
8%, Dec

105% Dec
11% Nov:
20% Dec

Dec:
Dec
Dec
Dec
Dec
Dee

Dec

117%
36%
81%
15% ‘Jun

- 16-9_% Dec
7% ‘Sep

12% July
21% Feb

For footnote: see page 87.
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AND SALE CES - STOCKS Range for Previous
y Mond. o I‘nesdzln G-' Wed::slday - Thursday ;. - Friday" Sales for NEW YORK STOCK Range for Year 1945 - Year 1944
B;)te‘:,"!’.oy Doe: ;{ Jan. 1"‘ : Jan, 2 Jan, 3 |, Jan i the Week s EXCHANGE Lowest " Highest Lowest Highest
8§ per ;z?:arc $ per share $ per share s per share $ per share $ per-share Shares : ' § per share § per share § per share  § per ghare

; 1 59 11407114 Lo 114;:/115 114% '114%-.. .~ 113% 114 1,000 U S Gypsum Co.. 77 Jan 22 115 Dec 11 70  Mar 88  Jun
L1100 11504 . 2196 " 203 ol 4196 203 2199 205 #199° 205 _Ll % preferred 77 Jan 22 115% Dec 29 170 Jan = 1868 ‘Dec
B A 230 31 ALY 330% 31 507" 30% 29%; . 29% 600 U S Hoffman Mach Corp.. 13% Jen 17 - 349 Nov 27 8% Jan 15% - Oct
0% 20 S0 0 R 569 . 70 69 - 69 %68 69 10 5% %: conv. preferred._.eco-..50. - 50 Jan 17 - 70% Dec 27 42 Jan 51% Nov
L R T 52 5 I BL Y 514 52 " 53% 7,400 "' U 8 Industrial Chemicals....No par ' : 381% Jan 10. 55% Dec 10 34% Apr 43% July -
i Nt ETRATT R e v i09g 119 10% '10% - *10% 11 800 U 8 Leather C0._——......No pat ' 6% Mar27  12% Dec 10 Jan 9 Dec
R Ty S 236 38 037 .31 236% " 36% 11,300 ' Partic & conv & A No par - 307 Mar28 35 Des'19° 10% oom | 39% peo
3%, .37% B e e e i cony 6] 4 o1 7%Jan 23 16% Dec 3 - 515 Apr 9% Sep
Tow 117" 1% 10% P 110% 11, 10% 11 10% 11 . 800 - - Preferred. _... --100 9% Jan-2  11%Jun.1l . 8% Jan  10% Dec
Lo 0% d0% L 547054 ! T ianate B 400 | U 8 Plpe & Foundry.. -200 35.Jam 2 57 Dec 5 ' 30% Apr - 37% -Jun
a2t ios T 52 F T 960, 7 64 L B2 63 5 262 64 . 7'200 ' U 8 Playing Card.Co. 100 46 ':Jan 2. . 67 Nov 21 . 40% Jan 48  Nov -

B2 b0 62i/ ‘ga:/ R R 46% 48 457 46Yar LU 46%%  46% 3,100 < ‘U § Plywood. Corp... =-1 27%Jun 15 48%2 Dec 31 .o .. — e
AGhh: 4T ATl TR BB BT 5% 5% 6,700 1U S Realty. & Impt_o—... No ar . 2V Mar2s . 7l;Dec 10 1 Feb 4Y, Deo.
o i 5:7' 62 ST Ry 66% 67 65%2 < 66% 66 - 66% 5200 TSR Co 10 51%den- 6 - 73% Oct 19 = 40 Feb 54% July

e BT "166 * 13 TR s e 1A 173. 1713, *173V5 174% 300 8% non-cum. 1st preferred___.100° 14412 Jan '8 176 Oct 18 130  Jan 150 Dec .

FA6Y . By T a73%, T4V m2v M3 L7194 2% 2,000 - U S Smelting Ref & Min 50.. 52 Jan 2 Ti%Dec 3  48% Deo 61%July
R S R e T e 86 86 sg5 . 87.. . 100  Preferred . 72 Jan 18 - 89 Oct J8  69. May 78 Deo.,
eit, 81, SO By e e 9% 81 80 80% 22,400 U8 Steel Cor . 58%Jan 24 ' 85% Dec 10.  50%. Apr . 63% July

- PR NS L B S L el ol RN L Sl R 1,600 _ Preferred. . [135%Jan 2 160 Nov. 7 x119% Jan  136% Dee
e 29%s.- 297 Covel 28%, 28% 28% - 28% 289  28% 1,100 - U 8 Tobacco o 23% Aug 7. 32" Nov 10. . 22  May 27% Aug
A ?,2,5;. %50 52% Co T S50 52% 50 . 52Ya 5050 20 . 7% non~cum preferr 46 ‘Sep 5. 50% Dec’ 8- 44%. Apr 48% Dec
; o SHPR R e T A T 1% 7% . 1600 United Stockyards Corp__.. 4 Jan24  @%hDec 6 2% Jan . . 4% Nov
1%3" 13*‘4: 12;2 123: D 1212 0 147 15%-° 5 15 i5% i 12600 .. United Stores clasé A 4%Jan 23 ' 16% Dec 29 2 dpr 5% oct:
\ 119 119 o e S 1189 Cem e P15 7 118% 00 01167 117Y o #1156 v‘118 - 200 $6: cony . preferred_._.____No' par ‘ -, 98%Jan 5 121% Dec 11 76: . Jan  108% Deo.
; , Oa T s L Lot ggu 9 92095 < 23 i 600 - Universal-Cyclops Steel Corp_. 16 Jan. 2 .25 Dec 10 14% .Jan 18% July:
021;/? 23-.“{//‘ K ’321’;22’4’ Y e S 35:2 28‘/’; X 2%*2 23% : *8?;: 8% 711,100 . Universal. Laboratories, Inc. 5% Jan 2 9 Dec: 3. 3Y%.Jan 6 July;
ADi a0 4g it B1" ETi T eaglor 81 sag-. 51 owdgde' 51 L] Preferred. memoimman 39:°Jan’ 5 52 Dec 7 ' 31. Jan 41%. Dec
b0ty 111001100 B A 2106 109% ' 107 108 107 4108 7 0 . ':M5%Jan 24 110 Dec 28 . 68. Apr 81%; Dec,
L a1ggk t0g Ll wag ans e e 188" 19501 188 188% 1 21891195 U 4 ; /178 ‘Mar27 200 Nov 16 163. Mar . 176 Nov,.

SR L U e o R Y Tt R e 55.1149%:%, | 18,300 " Universal Plctures Co Ine. 23% Aug 21 48%Dec 10— ity

: o : F307 7 g0u ¢ AT dium Corp of Am.._.-._No par’ " 21%Jan 2 34%Dec 10 ' 17%.Jan 23% July:

-30" R S e 9% 20 1o 0% dew X7 o g:gaNo:llmn Goor » 280 13 Maro7 229 Deo 1 9%.Jan 14% Nov
22% 32{,‘“ 86%° 4BY T TD 5 T e a6t 46% . 47Y 1 . 46%::46% . o 7 1700 . Van Raalte Co Inc__.. /32 .Jan.22.  50%Nov. 9. 28 Oct. 52. " Sep:
2431/2 23*/3' Greaviaaya s DT g o e i g ngag 23% 24% i 8500 _ Vertientes-Camaguey: Sugar Co. 13% Apr 6. " 24% Dec 11 124 May: . 16 Dec.
] ese 69 b 66 66 .. G6Y% 669 6235 66 “200  Vick Chemical Co___ 48% May.22 - 71 ‘Nov. 9. 4l%.Jan 51 Oct,
'66% 138% -;g: o ATCIE R 182 104 - 134-/'2104 B 2202 ... i 0. Vicks Shreve & Pao 86% Mar 26 - 104 Dec 28, . 63% Jan 85 ' Deoc.

q !/ i %104 BLT REPIICG TP Ot e B 11T 3 i LS Y O Hea b 04 L B ..""7" 5% non-cum preferred.. 00 . '90% Jan 20 '103- Dec 6 ’l(Ll Feb 85% July:
'03 A 2%, 40% . 42% P Sl 4Ly 4Ll 40. 0 404y - 240%  42% | - 800 - Victor Chemical Works.. ~--8 - 24Y;Jan 8 . 45% Dec 14 21(.;. Jan 25%  Aug,
i Ly [Tt el me e T g% 7o o6% . T 3,000 ¢ VasCarolina Chemical, . No par | 3%Mar27, 8% Dec 4 3% Sep 5% Mar,

73' ,79n/’» 78V 81 S 7934 119% N8 Y g g 500 . 6% div:-partic preferred.._ o 59%Jdan -9 " '81 'Dec 11 50. . Sep. 62% July;

o ga e 0t 122 TR 122771220 2191 123 1220122 .0 13000 Va'El &, Pow $5°pref-. ... _100,_ ‘118 -Sep14 124 Nov 13. 113% Jun ' 120, Aug
}21 : 82 s 82 .82 #78 95 | 478 95 ; 30 Va’Iron Coal & Coke 5% pf 00. .. 57 Jan 22 83.- Dec 20 38% . Feh' 63. Nov:

ST ey 949 48, 1 48% 48%, " 49, ¢ 487 . 48% 1 02,1000 " Virginian RY CO~icman—iu..._23;  45%Jan 25 - 56 Nov 21 37 .Jan . .. 45. . Dec.
A % a1 : L eaoll a1 oy, AL 39%, :39% | . 400 - 6% preferred _.... 28" 36%Jan 16 ~43% Nov- 23 33, Apr - 38% Nov'
A oy Ay ag ALy (30 %, 0T 0, S ) Detinning Go__ Q0. 130.Msr 2 165 Dec10. 102 Jan. 123 Oct
0165 155‘" 2165 175 oSl 166, 375,01 121657 80175, 5 #1651, 175 .0 ’ o | Preferred. —oo—loloo.._2100.. 145 'Mar 5 17'3 Dec 17 . 149. Feh 185 July;

¥ b i ?, A 2 hy < { 3 ¥ ‘ 4 i 7 »' : (

] iz sy ; g et Yaib g ) abash RR 4% %: reterred.---loo 64 Sep 17 78 'Nov 19.. 40 - Jan 68 . Deo:
(181576 i ';gl/ IS e T Q;g%, Z‘Zif: : 12 ! ;’Sx/z" fi 'ng 33 i i ;88 b Y‘glldm-l System..-.?_...--__Na par = 13%Jan 10 20 ‘Dec' 4 - '10% Jan 14% .Deo:
Kot S Ve 301 SheT 39 1 39% 39 39% - 930% 39% 1 1,700 WAIEreen Gooto .- No' par '’ 30%Jan 24 < 42 Dec 7T 26% Apr 31% Dec'
e e e T 9107 ' 108% . *106% 108% .. 108% 108Y .20 4% Preferred.. ... ~__.100." 105 - Aug.21 . 110% Sep 28, X105. Nov: . 108% Nov,

7107 111084+ S 10BYL TR e e 102710371/ 102%.106 - ' 5,800 . Walker (Hiram) G & W_.__No par . 61% Mar27 110 Dec 29 48  Feb 68 * Nov
100 '110‘ K103k 207 e ey oY, 20720 T 00, T 20% 600 D1y redeem preferred_...__No par' " 19 ' Sep 15 ~20% Feb 24 . 17% Jan  x20  Nov.

20 20w In s e 13%- 13%. " 137 13% - ~13°. 7 13% ' 5200  Walworth Co._ | 8%Jan’2 - 14%Dec 3 . 7% Jan 10%: Jun,
B i3 13 10 T T el g Y e Tave s A9% . 199 0 2800, -Ward Baking Go men 1  8%O0ct 2 16%Dec 6 o e S
LA s - 71033, 104% - - 303% 103%° ¢ 103%3°104 . . | .580°  5%%. preferred . L 81%Ock 2 105%Dec1s - 1 To T
103 - - 403% .. 10344+ 104 D318 Bave. 3l 31840 “U31 3% ‘20,700, Warner Bros Plotur 713" Mar26 - (35%Dec 8 :1i% Apr 15 July:
ey A S Lo a5 voab. o eastiiogmlt o5 a5 77400 Werren Fdy s Plpe- < .. .29% Apr: 9. 50  Dec & ' 22%:Feh 36% Dec:
#4316.1144 %7 101 o %19% 19% ' 19% 193, . 19% 19% 10 500 = Warren Petroleum Corp 14% Aug 21 2% NOV 5 mi e i
19% 7 19%.1 . 58 ARy Eril : 7 30%: 30% .7 "30% '30% . 30%. 30% . ' 1200 - Washington Gas Lt Co._..-No pa' 24% Jan 2 32 Dec 3 - 22% Apr . .- 25~ Aug
3035 B0 Yok R e LD ID 2930300 i99n. 293 29%,-'29% - ' 17400  Waukesha Motor Co. 20 Mar26 . 33%Dec § 184 Apr:  22% Deo ||
: Zig“" 321/’ e R 44 4 242, 431, #4344 ©1"300" Wayne Pump Co_--___._.--_.-.1 30% Jan' 3 47%Dec .5 23 Jan ' . 31% Deo _
A : ; ; Ay 41 3 ; Yo 14% 0 2,000 ‘Webster - Tob “Ine_... 5 9 'May 10 . 16% Dec. 7. 6% Jan 10% July:
elate 1% s e 40 T e e bl e 1500 Wesson Oil & Suowdrift___Nopar 24 Jan' 2  38%Nov2l 224 Jan - 26% Jun |-
34 34l au-u ‘ggwﬂ G T 2867 88% 5845 5 g7y 686 BT Ve GERn $4 conv preferred___._____No par 84% Apr 12+ - 89% Nov 2 '7'1l Jan . 85% Deoc:
i Sl s s 36 38 37. (39 38%% 38% 24800 West Indles Sugar Corp_______1 . 23% Mar26 37 Nov 28 18% Feb . 28 ' Deo
3% 1 3508 bt 112 e BT T e 19 iy 13 % 112 T e 10 B 113 20 . West Penn Electric class A__No par . 100% Jan" 8 ' 113% Nov 16 ‘. B3  Jan ~ 102% Dec

Rty e Yo% 118 T e 118 eI 11T s 115% 116V 180 1% preferred_._.._._-_._-_..--loo ' 109% Jan 26~ 118% Oct 15 ' 96% Feb 113 - Dec
117% 118 1 111 SEE e FAIL 011200 1115 111 % 1T 1L 140 6% preferred________________ 1007 . 101; Jan 8 .°“112 :Dec 20 " .85% Apr 103  -Dec

PA11LY12 e AL %ol D g 118% 118118 T 1199 60 ' West Penn Power 4% % pfd__..100.  113% Sep . 7 118% Dec 10 ' 113% Apr  118% Sep,

AR aaa Lers 3avs TLEeiiT 38% 39 31 38" 38 38 . 1600 WestVa Pulp & Pap Co.-No par - 22% Mar e L %‘é{ -

2 - - R ; .
Farttie Tt 2D Cenan nan “1i2ig 1134 e1l2% WP LAn00 o 08 prelemed oo 100500 106 dan: 10; 70115 De° AR ,.
: ' ; 3, 5 33 gy i 700 Western Air Lines, Inc--_...__.% ' 17% Mar27 40% Dec e f o
PR Re Bk e e b Bt 3% 3% - | 5700 Rights : 3 Dea a7y 3% Dee 3.0 oy Sn h il ke
3% 3% 5 o 551}: T T 57, 5% 95715 584 58 59 iy 1,700 Western Auto Supply Co.......10 32%Jan 13, 61 Dec 12, 26% Apr 6:/; Jullwv
e i 3 Tl 1001 10% '10% 0 10% 11% | '12'300 ' Western Maryland Ry.. . 00 4%Jan 227 14%Jun 180 3% Jan Yy July
Fa el e G e “38% 25 28 28 . 29% 30% 1100 A% non-cum 2nd preferred..-100 - 13% Feb 3 379 Jun 18 T Jan 16% July
P20M 2l Sit 32:/ AT 8% 49%. a7 a8 48% 49% ' '. 12300 . Western Pacific RR Co com par: .30%Jan '3  67% July 10" 20% Dec gé 7 Bw
48% .49, .48/’ 33 et SR B b et g, 88 88 91 "91.. ' 1,200 -~ Preferred series A...._._. -100 " 64% Jan’ 2. . 92 ‘Jun 27 65 " Dec 53‘/’.1?
88 881 86:} 2 T SRS 5os,r‘, 51% 50% - 51% 50% .51% - 7.9,700 = Western Union Teles class A_No par- ' 43%.Aug 21 56 Oct 15 ' 41 - Feb %ng y, i
2% 524 Sl 9 o #3014 :32° L w3046 30 1 1 a30%e’ 132”  HEAY TUG  Class B ——-"Nopar: .~ 26%Jan 6 . 35 Oct 15 - 22% Jan = 31 Juy ||
#3111 32_:,/2 30% . gg_r/ i P I 36"/?‘-' 37%. 35% 37 35%:-.37 .1 4,400  Westinghouse Alr Brake.... 27%-July 18 - 38Ys Dec 27 . 21.° Apr 31% Deo -
3?-,37" 334: 33’12 '35'5 R T 35Y 35% '35 351 35Y5 - 35% -115,400° - Westinghouse Electric Corp----ﬁ?z 8 33,};/0 ﬁug 1; gg”./? 11‘\4/1:; %;l L —— —

: i o 34y ety : ; Yo 1,350 Preferred  ome—mem—nie. ol % Ma. ko 4 il E A _
aL A4 n43l/2 ‘44?/,2 R 2%’ ié’/‘ ; 23%252 ¢ 33 ig t 12(5)0 Weston Elec Instrument...... 12.50' - 30%July 26 - 45% Dec 10 . 29% Deo /36% Deo: sl
43%: 43 1 PAT e §§ LR b 33815 40 93715 407+ s39Vy 40 .. ' 100" Westvaco-Chlorine Prod.....No Par- : 2717 Feb 3 43 ' Dec 11 25% Jan 32 July
104 " 104%" 4104 M0a% 1oLt 104 105 ' 104%% 104%. . 108% 104% 905 8075 Dreterned oo NO POT, 100 - (008, S10, 20004 D" AT v iy i e

§ ols 5 i - & 5 [-#70 5 ; TR, Wheeling & Lake Erie Ry.-.---100 €4 Jan 19 78 - Feb 19 59%, Fe| .

.,701‘ ’75, : 53%1/ 133:/ Sy »13‘5’1/, 1331/, olgg'/z 13‘—7’1/2 2105% 107% fiwi - BY%% conv preferred.....--.100; . 101% Aug 21 107!1/? Jan 15 s'rlv. Jan 13;;/,. lls)ug :

'122 '54 12;;1//2 46*/f 46'5/: o v 45173 46 |45 45%, 45% . 46 ..2,400. . Wheeling" Stefl 0011;‘,.-- ,.Ilga pa; g;;l/a g:xr: g: lg/s ggf ?g ‘253 12 ?;g 2 ’/: D:: :
e SR ; 9 Y5101 . 360 $5 conv prior pref......_.No pa: 4 . :

TI00K A0 IO 00 T N e 120 Wo0% 0% 300" White Dental ate (TR BB T30 Sirden 8 Sinoele it B quy | |

Lo ol e s el el e S DoRmE R g oA I maw |

4 : b g St s i § & Ja 3 !
16Y+16Y% '+ 16 .. 16% Sl ;g ;g% “ég % 51)3% nég%. El’gfm Y .2.9(178 i bR Ml e P R Lo 87:/2 Ll :
Kl 41 s3g . iag R 32 34 432470534 132" 34 LN 30 "Jan 23 35 Oct 17. 24 -Jan ' 31% Deo ,
#33% e e . K < e :

: b i ! i 1 Y 210% - 10Y 1,100°  Wilcox Ol Co..... 67 Mar26 .. 12  Dec 10 4% Jan " - 9% Apr:
11114 et e ot 0 0% P g 17'800 ' Willys-Overland | I8%Mards  ZvJun 25 & Feb . 30V July
f%’ gg 21’7,/: 1,7,/: 5 T7% A% - 6% 1 1T% & 167 1% 12,100 ‘y’y‘illson& Co I?;c"""" ~-No p% ig:;.’l g:l:lx g ; ;gﬁ;gg: %g 18% 3:,‘,‘ ] h y/: Jm;

a L ‘ : : {197 e gy 700 1180D-JONES €O~ i e 107 o Jan
i e e T O, et B Tos Co % g A3 Gea B05 ChgiRien 14 ML, Sel s, LA e

R i il 3674 36%4 I AT 436 1 R8T 26%  36% °36  36% 500 W00dWard Ifon C0-w-mmmsmmonnnn10 ' 22%aJan 30 37 Nov 7 19% Apr PR
38 3T, Tty 300a 008, Era g 525 537 50% 52%a | | B2% 53% ' 13500 - Woolworth (FW) Co_.____.___10° 40% Jan 24 ' 53%Dec'3l . 36% Jan - 443 oot
i i At b 61% 611 "60% 61% . 61% 611 900 Worthington b & M (Del) o par- 38 Jan 15 70" Nov 5. 20% Jan - 4Ll N
62 62 u61 % 4 b et oy #g9 2 94 g2 v 99 - *90 92 200 Prior pfd 4% % series.....—..100 79 Jan 3 100 Nov 1 47% Jan Ya Nov
ne 190 ipn He gy B R 08 91k 96 U g5 950 [ 100 . Priorpld 4%% Conv series...100" 80 Jan 5 '100%Nov 13 49 “Jan 84 Nov
TR 0% 03u AL 93 93, %92%; 93 . 921793 .. 50 Wright AeronaUHCsl: ..ov. Nopar 75 Jan 24 110 Nov 13  69% Jun . 91% Deo
R et 397/: i TR enaTh 80T e B0 ¥77Y,  80Y o0 200 -Wriglev (Wm) JIr (Del) —..No par ~ 69% Mar rRy e 8@2 4 llig Apr 4%, Noy
ayE 3tk o2 SRR TG aaryg ogk 21 . 21% . 20% . 213 1,000 - Wyandotte Worsted Co————___8 13‘ Jan %

; : g AL S . 00mev 2 3234 Jan 24~ 47% Dec'11 - 27% Mar 36% July
e i e A0 i e AR AT et o 92 Mai T gt Gorp . 00 }  Davaven 33 2edOct 5 . 9% Apr 153 yuy.
227 - 23% 22% © 23 i 22% - 23 22% 23 . irieg 2% e 5,500 19% Jan 17~ 31% Dec'12 - ' 14% Jan 20% July
°20% 30 29%. 29% 28% 28% < 28Y 28% 58 28% . 1600 Young Sprig & & Wiro——-No par T on 23 70 Dec 10° - 33% Apr 429 July
o% o8 S i 65% 66%. . €515 66 65 | 65% 5,200  Youngstown Sheet, & TaB6--No 4T o ;gf.?f‘, 26 © 27%Sep 19 13 Jan 20% Deo
Ci 25Y 25% 25Y - 25% Lo EL LG L0 V26, 28 o 25% . 25%s 25% (/3,100 Youngstown Steel Doot---No par A i
i ) : ! deth a0 i 00" R . 3%y 4kDec § 3% Jan 44t Juy
*41% - 417% 41 413 hon Fg 401 41% 29 401 39% 40 1,400 Zenith ma_io pom._ —~o par 204 Deo il e MO Ja0 o
ﬂlf'; 1% 113 11% o L ok 10% 011 a1l 7,500 . Zonite Pr 5% Jan. 2 - 12% 4 y
” ” ——t R mx-n hts. -
*Bld and asked prices; no sales on this day. $In recéivership. a Deferred deliyery, 1l New Btook. rCash sals, s Speclal sales. wd When distributed. T Ex-aividends. 3 Ex-Tg
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Bond Record «» New York Stock Exchange
SRR “ - FRIDAY - WEEKLY - YEARLY

s a terest”—except for Income snd defaulted bonds. Cash and deferred delivery nlen are disregarded in the week’s range, unless shey ere the only tramsaetioms o!
the eg:mx?ndp;lr?:: :;tmdnengf lfhz ere(;ulm- wgekly range are shown in a footnote in the week in which they occur. No account is uhn Jf such sales in oomputmg Ahe range for the year, 7

The italic letters in the column headed “Imerest Period” indicate in each case the month when the bonds wsture- -
RANGE FOR WEEK END(NG JANUARY 4

BO N DS <, 5l Friday Week’s Range BONDS : 3 Friday Week's Range ; i
New Yorkx 8"oclr Exchange Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last . or Friday's Bonds Range for
B "7 period ' Sale Price ' Bid & Asked Sold Year 1945 : 3 : Period ' Sale Price ' Bid & Asked Sold' " ['Year 1945
'U. 8. Gavermment ' e i y Low High No. Low High Br;zl: (Calnti‘nu;d)d " ’ Low. High " " No. <. Low
. 4 ; k xterna onds (Continued) — ?
Treasury ~~1947-1801 #106.4 106.6 - ., 106,13 110924 J7e0 Doy v, 14 b 63 59
Treasury 3¢ --1946-1956 . M-8 ¥100.18 101.20. . .. - 100.30 103.27 i ‘ 3%2 ! B

ph i i Series ; \ 63 51%
Treasury ID “108:35 108, o JRAIRE ] 3k et o, TR WS BT 1
- - . 100,31 101. .2 '103.19 10319 5 4a8. oL 68 3 : : . i 51%
Treasury M-S “rs 11 21l 11127 3945 Bertes ‘No: : e 63 il otk
Teguny i 115 : ©112.17 114.25 ga/cs serles 2 % 3 : 5 51%
Treasury’ 29 5 ©104.7 9.0 s 105,14 108.11- 3375 seffs i LI : pris b 51f/°
Treasury 5 ./2109.15.109.17:: /108,27 110,15 ‘ FErpi et ; i, 63 Y A e U B1%
Treasury M-8 #115.10- 115, 111211011320 ©:3%s Serics A : ; :
Treasury -D #115.30 g 112.21. 11330 “3%s S:;igi
Treasury i ¢ :iéng ) e i 113.30.116.16 33,0 ‘Serles
o . s : et ik " 3, ;
Tronsury 21 J-D #106.10 106. SL.0106.8.107. ; 395 Beries
Treasury = fo *107.10 107. ~.-106.28.107. Brisbane “(City) g L
Treasury - *106.29 106. 2l g Sinkin| Iuyd o T
Treasury 2% = ; #109.31.110.1 © ; " Smking tu:d gold 68 i 1o ; 113511//5}8?37}6 ! o s 1059
Treasury ) : :;1&8333 - - . Buenos Aires (Province of)— T ; 3 : 95% |
Treasury ey oy '103.28 g 3 { A6 stamped : 1981 *05 Bkt 85
Treasury - : e 100 59 3 : : : ) o Bxternal s £ 4Ya-4%8 oo .. 1077 3 (502 Yalii9d Vg 94ty
Treasury 22;"/:5 o 2510 : . 102.11. g ; 9 Refunding s £ 4%-4'%s._ el 04 Yy 94 Yy e 3 8 947
Treasury 9’;:38 i ; : 11010211 10211 L ; External readj 4%-4%s.. ; Tl g3 A 93 A 95
. Treasury 2%: . 101,16 . i i i : Go External 8 £:4%-4%s... : 94% 96 - ¥ 8. 97%
‘Treasury ey 610820 99 ; ¥ : 3% -external s 1 § bonds. A SR T4 Yy o 8 Ya L m 83
Treasury 2as ! ©101.25 °101.14 101.25 . : . Canada (Dom of) 30-yr 48_._ .. : 1110% 110% 1111
;1“:::53;5 /25— S & 3 : o ’107-'13 j o §g year gl/.s_...._.._._ ...... 1961 ? 111 %112
Treasury 2¥as--— - --1952-1953 ‘ #105.18. 105, A i) A 2'/2?1" 2% _Jan 15 ;;2; o 0103{; 104:/
Treasury 2¥as— +-1954-1958 . $19109.11.109. . LTI IE T 5an 116 1953 ; 'igéﬂf e
Treasury ---1956-1959 .. i N *106.13 ! . 7 ¥102%

. 3 e ahmsedan; 18 195
Treasury 100.29.101. ; ACarisbad <cim TR 8

Treasury 2 Dec 1959-1962 - .01, 100,26 . ; 4 g AChile (Rep) External s { 7s__. l
Areasiy 1947 : :igg%z 7 g g . : Ny 78 assented. -—1213 ;
g:g::ag ¢ 10314 10316 g A § Aiagternnl sinking fund 68.......1960
- S0 : ; : 1960
Treasury 2s.. ! *103.3 . . g AExtl sinking fund 6s Feb 1963
i o “Sep 1949-1951 103.5 i G ¥ : e
e ““Dec 1949-1951 i 3D #1037 : : _ 2398 assenteq paimd gt
Treasury 28.-. _March 1950-1953 ©103.10°103.12/ 555 A ABs assented ”Jan 1961
Treasury 28eo. Sept 1950-1952 #103.15 103.17 ¥ AExtl sinking fund 6s____..
Treasury 25 —-- --mmm—-1951-1953 103.30 103.30 - 8 A6s nssented i Sep 1061
Treasury. 25 T _"1951-1958 #104.9 104.11 . - A¥xternal sinking fund 65 -
Treasury 2s.. June 15 1952-1954 *104.7- 104.9 214100, 4 AR ansented. o e ed
Treasury 28 -Dec 15 1952-1954 £104.10e104.12 : . AExternal simking fund 6s.omn
Treasury 25— _3__19?%‘1,?3% kigi;l 13323 : g A o124 . -A6s assented 8
Treasury 1%s. une s *101. . : : 2 AChile Mortgage Bank
Treasury ' 1%8 - LA ERR A 1950 101.17-101.17 7100.2 2 : ABlys gggngnfpll 6%!'“"’"1923
New Tork City : ) ATy ? M St gaioking tumée g%u_-_- eeenna-1961
ew Yor i i i g Y45 assented.___
1t Unification Issue— ! : % £ i AGuaranteed sink fund 6s______
“;;‘: Cm-pnrgte mcn_._........_mao d o 121'/4 120% 1211/4 = 112% 123 . .. A6s assented s loa
Rl e ; o 5 A Acléaranteed sink fund 85_ ..___1962
1962
Achﬂenn Cons Munie 7s__.... 1960

e

2=
22

»606

22
Wi
SETnEY

n
rrE
Q0ht

+

Htla'nh
8L
£33

LoouoruLy

D

T
&

PR
R

S

H

¥

g

ik ot AChmese (Hukuang Ry) 5s....
i : P ; i e Colombln (Republic of)—-
G e : A o : ‘ABs of 1928___._ ;
J A : - ABs of 1927._ e
Forel n Securltles T A "~ 3s external 8 { $ bonds._..
‘ ) : : Gl 4 7 4AColombia Mtge Bank 6%s..
s A AT « o v * £8inking fund 7s of 1926, --1946

y ' : PRI A e R : Copenhagen (Clty) 5. .. ___ . 1953 o Yo .97
WERTHEIM & CO. ~ ' g o - o
Members New York Stock Exchange i Teletype : ~uba ?Repg?ﬂl(cR:F) ‘6’: 0251914— 381 138%

<. Telephone . ; : ; :
L REctor 2-2300 120 Broadway, New York NY 1-1693 "I _External ‘loan’ 4%s

48inking fund 7s of 1927._.. __1947

. 4'25 . external debt, ; 112%
8inking fund 5%s.. : .11%: 12
i 3 i ; : ; : APublic wks 5Yp8_ ... _uil.il 1945 161. 162
Foreign Gost. & Municipal ; " A ACzechoslovakia (Rep of) 85 ser A-1951 996 : s
Agriculturai Mtge Bank (Colombia)— - . : B : ; : ASinking fund 8s series B, 1952 *96 101
AGtd stk fund 68 wmmo oeen-1947 i R A ¢ : §ADenmak 20-year extl 6s. 9T 967 199 |
AGtd sink fund 68—.cme-. N g Sy | 1 ail + External: gold 5%8..._ 3 y 100 “ 101%;
Akershus (iKing of Norway) 4s- 3 : s * External gold 4%s.. ; O F 08 9
aAntioguia  (Dept) coll 75 A ! Nt e Gan $ADominican Rep Cust Ad 5%s...1! 2101 ;
AExternal s £ 78 series B ; : L W : . §41st series 5%s of 1926, ; #101 ; 1:101%
AExternal 8 £ s series C_. : 2 TR 3e . §A2d serles sink fund 5%s.__..194C : 5 s & G
AExternal s f 7s serles D-. . ~36Y : S . Customs Admin 5%s 2d serles_..196 o %101 Vz ; 100%
AExternal s £ 78 1st ser ; e T e 5%8 1st serfes ... ... i 91011 h By 100'
AExternal sec 8 £ 78 2d serles : - " Gl 3 : % 5%s8 2d serfes, : s 2101%
LExternal sec 8 £ 78 3rd serie: Ay L : ey
AAntwerp (City) external 5s { 11157115 : AEstonia (Rep of) 78 5, i ! %50, B V1A
‘‘Argentine (Natlonal Government)-— ; g i iy French Republic 78 stamped. ......1949 w 2112 {11068
8 { external 4%8.meemmmerem—--1948 25055 101% 101 05 103 .78 unstamped, 1949 i 101% 101 e Jo1"
8 1 conv loan 43%8— o om---1971 ' % - 102% 103% - A Greek Government— W '
§ { ext) conv loan 4s Feb_.... _19'12 ; : / 98% 99 f 100 AT8 part pald.ce e com. 1964 19,20 ¢ - 15%
8 1 ext] conv loan 48 A ----1672 99 99% j 99% - "1 ABs part p 9 e F1T Y, B8 14%
Austraiia (Commonw’lth) 5s of '25. 1955 106% 107 ; 107% . Haiti (Republic) s { 65 serles A__.1953 . . S ; 96
External 58 of 1927 emeenn--1957 s 1047 104 : 105Y Helsingfors (City) -ext 6%5_.. 1960 . - ; : Yy i 82
External g 4%s of 18281858 - ; * 101% 101% 103 " Irish Free State extl s f 65_.._ £60 . . Lo . 100%
Belgium external 8%8 ... 1949 g 107 107 g 107 S‘AJugoslavia (State Mtge Bk) 7s_.__1457 - i i e o 2073 200 i AL 12Y%
External 8 £ 68 .. 1988 I = 105% 105, /8-105% . AMedellln (Colombia) 6Y%s. 1954 30% - .30Y 30% L :
Externsl s £-78—... e 1958 iy d ey ST e R 110% . ‘Mendosa: (Prov) 4s readjusted......1956 - : & %96 100 1 - 94
§4Brasil (U 8 of) external 85_____1041 M el 7 ’ 3% * Mexlcan Irrigation— . ; ‘ Fopbonsiedy ;
~.Stamped pursusnt to Plan A k : ; Ful F R ety o B A4Ys stamped assented..._ .,..ms ; i Va5 12
(Int reducea to 3.5%).....-1978 | . ol R B A B 69% ' .. AAssented to Nov. 5, 1942, agree ' ' o 2 s iol4Ye R Y7 10Y,
'AExternal s { bss of 10261957 . C69° 69 2 57% 72 ~/AMexico (US) extl 53 of 1899 £_.1948 : e e
B emuosd 0. 337681 1979 : o S agg oot st b g Uilbighe O ntet Sy Nor, Sten i S Bl i e
e e ¥ Y = 2 I Y - * - i
AExternal 8 f 6%s of 1927, 5 el egid b ¥ L AAssented to: Nov. 5, ‘1942 agree . ’ - G 16
Stamped pursuant to Plan A ; 2 < p 2 : . .
(Int reduceato 3375% )eeen1979 . 2759 FOPER, SIT R ] 66
"A7s (Central Ry)... ..1952 . . e 3%
#tamped pursuant to Plan : . ) e i -
(Int reduced to 3516),_.._-197a i 2 . ‘ 691Y4 : ‘ For Financial Institutions '
‘8% funcing pbcnds of 1931 : & SR ; AL o 1B 3

8t a pursuant to Plan A . :
w 5 G S | FOREIGN SECURITIES
3%s Series: No. ‘ : ; ‘
i E’SSZZ N3 ’ s s sy | SR, - FIRM TRADING MARKETS -
33%s Series No.. - & a7
3%s Serfes No. 5

3%s Serles No. ‘, ~ a1 " e =7 ‘ : ' : -‘RKS & O, INC. ‘
e Bories Mo ~ W L | AR CA.BI. M__ C
3% Series No. : : FOREIGN SECURITIES SPECIALISTS

3438 Series No.
3%s Beries No

; ;s . 63% . :
s Sorles No. 1 gt : : v, 50 Broad St.. New York 4, N, Y. :
e e e i Telephone HAnover 2-0050 - Teletype N. Y. 1-971

Fav “artnntas gee Dage 92.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY 4

BONDS Friday - Week’s Range i S

New York Stock Exchange Interest Last or Friday's Bonds . Range for
3 0 el Period ' Sale Price ' Bid & Asked Sold Year 1945
! < Low High" ' No, Low. High

LA Me’“c"—'(‘:”"nuw)—- ¥l Yok ATV et g ¢ ) R ‘.l ; d R 1 io) S y it

SSenung. 4s ol 1904._... ) 5 % : i k '

e T 0 i oo vk B0 allroad Reorganization Securities

A Assenting 4s of 1910 1945 b 018 0 18% T g T 181 1 K ‘ :
‘OAssented to Nov. 5, 1942, agree g 214V, Vi "12% . 1Y g

la Lreusury . 6s of 1913 nshenl.--_.ls'm ¢ s B 0223/4 W N 22% © 22% '

wpe ST ¢ e e ooamic oo -t =0 |l PFLUGFELDER, BAMPTON & RUST
; A%etca ﬁ&‘éﬁ“ﬁ&éu‘aﬁZ’f&'ﬁﬁ{;'r‘m' : i i £s 38% 47% Members Nm York Stock Exzchange

s cu&th;gi\lzc:«} :?/ 2125%)-_-§ggg Sl dn 39Y; 4 ; 35%40 i 2 61 Broadway i New York 6
s s g ; g
Stamped pursuant to Plan A : Ry FON AT Telephone—DIghy 4-4933 - . " 'Bell"Teletype—NY 1-310
(Int reduced to 2.125% )...2008 . L 37 41 - ;
chg%mevldeo A‘(:‘n,y) 7s 1952 . #125 : © 118 © 125 .BONDS : Friday Week’s Range k
et ssos::ll)eswales T g A G - £120 125 . 130 New York Stock Exchange .. . lnte;est Last or Friday's Bonds Range for
Extema: Rt - 4 5 ST ; B 977 1‘03 R Al . . Period ' Sale Price. Bid & Asked Sold Year 19456
sxternal 8 1 B3 1 : #102% __ pa BT 103 O E : 1048 i
Stozpay \kingdomiot) A%hs 1956 - CLT 106 106% L 10014 1063 - Atinia i Cntlosin i s g
A8 : 10T 0T ek 1 1st mortgage 3%siio. 1963 M-N 107 107 104% 107%
V991G g o Atlantic Const lst cons A 109% 109% . 104% 110
100 2 150 e . 88Y% 1011 General unified 4%2s A__ 4 114 115 96% 115
LAy : ! R [ 42% 45 42% |
APpriama (Rep):extl s £ 53 ser A.196:3 ) #1013 ks B 98 37371 3¢ 46%
4 8tamped aqsented S8 1 @l »igisf; i Bl 1003;: ol ’ 102¥% 102% 101% 105%
Stamd mod 3%s ext to. y 99, ©100 ! iy . § . '
Ext sec ref 31gs series B_. #105% oo ; 105Y
APernambuco (State of) 7s. Tt A 472 :
Stamped pursuant.to Plan'A - (R Ry 4 ; D
(Int reduced to 2.125% ) g 407 ; ) 41 1 Baltimore & Ohio RR— i s : ‘ st 1 '
APeru (Rep of) external 7s... 3 31 g )3 3614 < . 1st mtge gold 4s ~eeedUly 1948 ©105%: . 105% 105% ; . 98% 107"
2 P b i
ANat loan extl 8 f 6s 181 4er Y i 34, ¢ Stamped modified bonds— : i /

Low -High No. Low High

ANat'Loan extl s { 65 2d ‘ser 28%, 1 29% g 34970 1st mtge gold (int at 4% R § [ y S
“§APoland - (Rep lo‘i;) gold 6s. : S e g g 2 : 'R(l)c;: 1 1946);11.1(@ e - 104Y - 104Ys 104% i 99% 107%
B4 assente i 1 i i 3 , e gen ser int a o t0 g ! i $ é
ASmmllzanontlc‘)!nn sf s °£13§’//’a 3 gz,//; 7 > trleg 1 1948) éi b t o 1995 3 <95V 93% ' 97V T 66% 9TV
£4Y%25 assented Lo Lul 3 ; i o R g 2 1 e; gen ser (n a s %o 5 L i PN &
aFxiernal sink fund gold 85 o o Te i pla et 104) due i 1995 S99% 99 101% 5 Y102
/25 assente %191 e 3 G e: gen ser nt al 0 : ] DT 5 ; .
 8Forio Alegre (Ciiy o) 8- ' : 120 ikt ; L Sep 11046) due. — 2000 . 95% . o3te 97% ' 6615 9TY%
amped pursuant to’ Plan i oh ) € gen ser (int atb ) ; J g (2t
(Iat reduced t0'2.375% )0 oo 3 > X S g 47 ‘ASED 1 1946) due__. s | 4 941192V 5)61 : o gg‘f‘a ggﬂ/
] E it ; T o onv QU .o iliils 7Y% 5% 18% ¥ : &
Stamped  pursuant to Plan A y T " o % PghLE&WVa System— i i
“(Int-reduced to 2.25% )...-2006 ° = 5 L 42 i : Ref gold 4s extended to.-.-1951 102% . - 102V, 103 : 947 .103 %y
APrague (Civy of Greuter; 1Y28...1952 : Ctgng higa il ls ; 85 : 8 ?:sgaD\vl 11%4'17\’{ :ii\?et at 3%a %" ; e o e : ;86-‘/ it
3 A5 b $ & R n f b2 L 4
Quaenﬂland (Btate) extl 6s____l__21947 : 21023 G 104% Toledo Cin Div ref 4s A._. ] A =J e 103-.°103 917103
ARI0 de Janeiro iCity oft 8s_____1848 el ; i 504 Bangor & Aroostook RR— :
Stamped pursuant to Plan A : X A iy i - % . T 99 997 i . 86%-100
i o {Int-reduced to:2.375% )._..200%1 A i TERSIT Loy g 4s. stamped b “91 99 Ve kit oo 86320100
AExternal ;sec 6Yas : ek Ay e %) & ; iR 5
Stamped pursuaant to. Plan A : : ; 44 . Beech Creek Extension 1st 3%s_. : 610'?"/3 ¥ ey 102% 102%
(Int reduced to 2%.) s e i 40 2 Bell Telephone of Pa 5s series C ©130% 130% 129, 131Y,
Rio Grande do Sul (Stute 0f)w— : sl A % s Beneficial lndus Loan 2%s.. #101% 102 100% 102%
4Bs exu loan of 1921 1 : bt ety ) ; B 54 [ 2% s - debentures. .. ..ol il ©102102%: - 101% 103
© Stamped pursuant to Plan A ’ ; TR Bethlehem Steel Corp— i ‘
(Int reduced t0 2.5% )--..-1999 : ] 3 (78 SRR Y Cons mtge 2%s. ser I.._...
485 external sink fund gold.....1968 oA (L T S ./ Boston & Maine 1st 85 A C.
' Btamped pursuant to Plan A : S | R PR
(Int reduced to 2% )

Stamped pursuant to Plan A Era o sl Ty B g2 ¢ Alnc mtge 4428 ser-A_... July 1970
“(Int reduced . to 2.25% )....2004 - L R 7 SET RS y BG4 . $ABoston & N 'Y Air L 1st 45 -1955
A'78 munictpal loan 1 9 SENIIRY (Pt S ¥ By Bklyn Edison cons M 3%s. 1966
Stamped pursuant to Plan A el L aid i } AT, ' Bklyn Union El 1st gold 5s
(Int reduced to 2.25%)....2004 RO R KT S Bklyn Union Gas 6s series
: Banta Fe external sink luung as....1964 3 5 2 y ; Gen. mtge s { 3'%s
§A8an: Paulo . (City) 8s..._... ~e=1952 =N SIA SRR TS : 4s s f debentures.. ...
Stamped pursuant to Plan A : : A e - Buifalo Rochester & Pgh:Ry—- ! '
: (Int reduced to 2.375% )..-2001 G \ ; % it i Stamped - modified ¢ (interest “at i : ; :
ABlay extl secured § I ; i hi r '3% to May 1,71947) due 9 5 857% y X 3% 86%
Stamped pursuant to Plan A : : i Vi : W tBurlington Cedar Rap & Nor— : : % s . i
o Ints reduced $0°2% Junznaz2012 ; : G AR : §A1st & coll 5s 48% 3 31% 81

vyt
SeYel

10234 102Y4.102% 101%s 102%
"1073/4 108Ya 0
*»1063%s 107 y

6 1067
“*‘"'ilgov. 100% """
g NG Yy 79
g 15V 76
105% 105%

106% . 106 Y%
106% a 106 Y4 105% '1087%
106 . 106 ! 105 107%

&
T o

BERUEEEGARE
N SO SO I

e 1952 T e 101% 103
§ASan Paulo (State) Bs_.._7 . 1938 e o A et 108109 014205 «
Stamped pursuant to Plan A s ; i3 s Su i gy ; g J 993, 99;/4 106 .0 - 83% 100
“".(Int reduced to 2.5% ) J- 5 A i ik /-7 Bush Term: Bldgs 5! A fi Wt 2104 %4 110570 Lm0 9TYa 10D
ABs external. 19 o b 5 & ¢ i G 5 - & (o -
Stamped pursuant to Plan A
(Int reduced to 2.5% )
ATs rxtl water loan ; 3 I e
. Btamped pursuant to Plan A 4 i Bl : i : 7 i i *California’ Elec’ Power 3%s5...
(Int reduced to 2.25% )....-2004 B s Calif Oregon Power 3Yss
'8 extl dohar loan..._ ... ..1968 7 i /' Canada Soutnern cons gid 55 A
Stamped pursuant to Plan A A ; > ’ : Cauadian Nationai gold 4Yas.
(Int reduced to 2% )-w.....2012 s
§ASecured .8' 1 Ts 19
Stamped pursuant to Plan A
(Int reduced to 3.5% )
Berbs Crouts & Slovenes \Klngdom)—— g : : ; £ ; ety ;
Abs ‘secured external 1962 . 2 7 Y8 iy ; " Canadian ‘Northern Ry deb:6Y5...1946
_1562 3 19¥4 " Can Pac Ry 4% deb stk perpecun.l
e »18 25 Collateral trust: 4¥%s
L O4Yes assented : e e ¢ i o ‘ % 4§acCarolina Central 1st gtd 4
. Bydney (City) 5 £ 5%5.... 104 ; =100 2 .- Certificates of deposit...
AUruguay (Republic) exti i 2115 ) Carolina: Clinch. & Ohio
AExternal sink fund 6s... \ *110 = (. Cart & Adir 1st gtd zold 4s.
AExternal sink fund 6s__. - *110 : Celanese Corp 3s debs
3%s-4-4% % ($ bonds of 193 : . it ACent Branch U P 1st gold 4s.-._1948
External readjustment.... : % 857 % : ; ‘" 4Cen4ral of Georgia Ry—:
Exiernal - conversion... X 3 ¢ 8 9| Y
3%-4%-4f4 extl conv 1978 # x :
4-4%~4%s extl readjustment__ ' b H3CI8A s -ARef & gen 5%s series B_
3%a¢ extl readjustment. i : e gL K ; : ARef & gen 55 series Co..
AWarsaw (Oit.yp external 75__,____1953 : L & i A 3 ! i AChatt Div. pur money, gold 45__1951
Yas & 1058 : : ; 3 i AMobile Div 1st gold 5s.. 1948

>
v
(o

108 Yy Sy . 106Y 108%
(21079 24t 0 103,107 Ye
105 oo  Ties 132

"8 4
vy i 5% 111%
118 ) 116457118 :1.
/o 122% ; 11675 1217 -
1210 115% 121%
% 114% . 1124 115 -
108, i?w" 1g§v2 }g;%
] 0l : A
e i 110143 105%
9102 107 121%
PRy i 97 120%
#1067% 103 " 10674 110’/2
#*87% ' 89 i 78
105Y 105%". ° 1103% 1051/2
902 90% "3 i 985

99y’ 99%; A 86% 106% .
T4Y; T8Ya b 534, "84
23137 2435 1T 4TS 14%, 7 28
22, ~25% ¥13% ‘28
=70 g2 63% ' 87
37V T - i29% 48

Railroad and Industrial Comlﬁanlel' : ROV e O S, florag R Central Hlinvis Light 3ths. foe e ke 108 108 e 50 106% '109%
$Abitibi Power & Paper— ; i S ity R A ! " 'taCent’ New Eng 1st gtd ; :100% e ‘96 :103% ¢
§45s serles A stamped 5107V 107V - Ry * % tACentral of N J gen gold 5s.. : CAsYa ATV ! 38 55
Adams Express coll tr gold 4s__ ©1047% 105% - ..~ ASs 'registered 5 4234 fo: 36" - 52% -
Coll trust 4s of 1907 L 2103%. L. : > AGeneral . 4s - 40Y 39% G 34% . 48%a
10-year deb 4%as stamped..... 101%; 101% - PR ¥ Ads ‘registered - - i L i 300 44

Alabama Great Southern 3Ys. om4'/z 105% e 3 . Central N 'Y Power 3s_.. ; ; ; s ] 103% 107
Aiabama Power 1st mtge 3%s. £ > cam,ru,l Pacific 1st ref gtd gold 4s5.1949 . -, S 106 ' 109%a
alvany Pertor Wrap Pap 6s.. Guaranteed: gold'5 1960 : 5 Yo 105 105 % 96%. 106%
6s with warrants assented :1st & ref series A 2 - ; 2
Albany & Susquehanna RR 3% 1 102% e (4% % to Aug 1:1949). .. .z 1974 #109: 505 i 2 107%: 111
Gen mtge 4%s 116V 5 : : ’ ; ; AL
Alleghany & West 1st e . - 100 Y4 §ACcentral RR:& Banking Co— .
108'% - 108 Va 108% 4 8 1087 55 stamp' (partial redemption)_ 1942
3 7 Champion Paper & Fibre deb 3s...1965
7148 0. 147V 151% - 155° Onesapeake & Ohlo Ry—.
103% 102% 103% 103% _.General gold 4%as
103% - 103%s 103% Y. 103 Va . Ref & impt mtge 3%s D..
10434 . 104% 105%2 105% § Ref & impt M 3Y%s series E
3s debentures 165 7% 10575106 Vo 106V Potis Creek Br 1st 4s
Am Wat Wks & Elec 6s series A_ R 1 el ; 42 115% R & A Div 1st cons gold 4s
A Anglo-Chilean Nitrate deb.. ’ K T 908, T92% S 92% 2d consol gold 48._......
Ann Arbor 1st gold 4s__._ 101%. 101 ~101% 102 $ACLicago & Alton RR ref
Armour & Co (Illy— 5 2 i = e : Uhisago- Burlington & Quincy: R— .
1st- mtge 3Vas series E ) ] 106Y2 - 106% 106 Yz 104% 107Y% o General 4s. 1958
4'%s cum income debs : b 5 i 1gt & ref 41458 geries B.. .
(Subordinated) due_._..__ s ! 104% " 1042 105 102% 107% 1st & ref mtge 3YeS--._
Atchison Topeka & Santa Fe o e v : Chicago & Eastern Il RR—
General 4s______ 1595 -, S 11317 132%%" 06 1971, 1339 AGen mige inc fconv).
Adjustment, gold ~ 4s_ 9 B *1193; . 1151 123 1st mtge 3%s ser B..
Stamped 4s - -N N 125 1253 116%4 125 Chicago & Erie 1st gold 5s

e uAR
LoLdsn

RN
O
»U»0

TR
S

SRASR PRI
bOLE HOB!

BoGhn
(o Xl =)

TRAELST
HaUat

O

:.bh'hhh
0000

548 Y 1- = 46Y% 47%
710312 103% 102% 103%

144 144 137 145'%
106 106V )
106Y2 1067z

S10174

#128% __
i 9125V i_s
55% . 54% 551

116% . - 116Y% 116% 111 119%

1N7% - 1177% 117% 1121 122

105% 10332 105%. 5 ' 102Y 105

T
7]

Il

American Telephone & Telegraph
3s conv debentures_
2%s. debentures.._.
234 debentures ____
- Amer ‘Tobacco Co deb 3s

>R
N

>?>
Q00

2

2
> TIRE
QL‘L‘“;‘ZM

[
v

i
N

- TT% 75 % ) T6 Ve
99 99 5 97 993
*140 - 132 141

o~

Exs
-4-4

. Fof footnotes see paze 92.
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THE COMMERCIAL & FINANCIAL CHRONICLE

20 . Monday, January 7, 1946
RANGE FOR WEEK ENDING JANUARY 4 :
BONDS : Friday Week’s Range : ‘BONDS Friday . Week’s Ran
l New York Stock Exchangs Interest Last - or Friday's ' Bonds .. Ranxe‘lol‘ New York Stock Exchange Interest . - Last’ or I~'ridna.y's‘ae Bonds Range for
e Period . Sale Price " Bid & Asked Sold Year 1J4§ g Period * 'Sale Price ' Bid & Asked - -Sold” Year 19456

) ; Low . High No. Low - High 4 Low High ' No. Low " High
Chicago Gt West 1st 4s series A...1988 J-J 96 94, 196 11 90% 100 : ; 4 i :
xcﬁ?en mls‘ ‘;nt;e f%f'ﬁf"ﬁ"'"zosa J-J i 75Y% 76 10 65Y% 83 = y ARty S F : 3 : :

3 c2g0 ouisville Ry— : ' restone Tire & Rub 3s deb_____.1961 M-N : i e Y/
ARefundiag 65 8€r A-eeoccmene 1947 J-J 112 112 112 A 84 112 tAFlorida Cent & Peninsular 5 1943 J~J B °}gg ) igg g% }?33/ igg/‘
ARefunding gold 5s series B...1947 3-J L 105 106 27 .79 :106 Certificates of deposit_____. T s £102% 112 - 1027 128%
ARefunding 45 series Co-......1947 . J-7 7494100, 9-100 12502 et $Florida East Coast 1st 4% 1959 7D To0e100 102 ; 9% 102
O1st & gen 55 BeTies Alceeooann 1966 M-N 29% . 21% 23 145 15Y% ' 29% Alst & ref 5s serles A___ 1974 M-8 88 .88 90 - 23551, 04

;  O1st & gen 63 series Bo.... May 1966 J-J e 25 25Y2 6 16% 31Y; !' AICertisncs.tes of deposit... g el T, « 250 08 57 e 90

" Y rancisco -Sugar coll 68-——z-19! T

! Chieago Ind & Sou 50-year 4s.....1956 J-J - 107% 107Y%2 2 1057, 108 . : g 7 ‘tm“ SRS 5’ i i L 10 103,108
Chic Mjlw St Paul & Pac RR— : - { y

é}st mt%e 42‘/5“11\_-_-.1 ......... J-J 105% - 105% 1823/4 ;ga 134‘/2 105% e e i Vs G ;
en mtge 4%s inc series A. J-J 103% - 103% 105% 4 100° 106% t Gas & Elec 53¢ ! 5 |
4Ys cony inc series B —-._.._.. J-J 87% . 86Y% : 89% 552 842 94% Gene‘r‘al RezlttyB %?zﬁ‘{nﬁi’e‘é’ g:;ﬁ:m‘n_ e m T TS e ot

! Chicago & North Western Ry— - S, 2 N 2 g Ad4s conv.inc debs 1 M-S "83-“’ 8214 . 83% 110 65, " 827%
2nd mtge conv income 4Y%s__._1999 . J-J ° T 94Yy 93V  94% 320 77% " 95 ; Gen Steel Castings-5Yss 21949 J<J A 2 ;i 10;lz 105"a
1st mtge 35 5er Boiooimeoee-ace 1989 -7 Sl R1045 HALN -=0n1015 104%2 i $AGeorgia & Ala Ry 55.....Oct 11945 * . J=J % TR o 40 by 54 1'/'

. $8aChicage Railways 1st 6s sipd g ‘ {7 Gertificates of deposit_.. .. : iz 58T o 39% B8

»/. . 25% partial redemption_.__. _1927 F-A e $66% - - 667170 t§AGa Caro & Nor. 1st e;i;-a;_-"“"- 37 s ZE i 89 ‘/: 116
wgggggrﬁ"i‘; Island & Paciti T i pat v aa ee 1y 4 8% 108% Certificates -0f dePOSIt . u.uvminna LA S R S o 911, 116

ACertificates of e TR gawlgave 2L UB0% 105 ; 8;’:;‘;‘;’;&?%‘L’,,§°1$;g;“§:_2%5-}g§?,_ BN AN 0 10 110/ 100% 102%
§ARefunding gold. 4s.... A0 64 6275 G5V i BT9 - 47i4 74% ¢ Great Northern Ry Co ot Seiiop102)m o Finil02 102V
§ASecured 4%s series A -1952 M-S LT0Y i 69% TT1% 256 52V3 9%, i General 5%s series B Aai1953 b ge 122 122601400 5 12 118% 123
AConv gold '4Yas... ~-1960 M-N 20, 28 1 20% 348 13%, '3134 1General 58 series C 1973 I3 L%13613 138 ‘ : 128’//‘ 137% |

.+ Chicago 8¢ L & Jiew Orleans 5...-1951 J-D 105% . 105% 105% 11027 106% General 4%s series D.... 1976 347 TI w1270 1287 T 121% 130%
Gold X'?I%Bl T 951 J-D et e L0 £ gi |20% I .. General 4%s series E.....- 347 A0t 13030 3 oo Tiave

: phis Div 1st go! 8--_.._..-..1951 J-D‘ IOQ .10 : 1 : . 02 i Gen 'mtge. 3%s. ser K. 3-5 o eiggy 107% S 1323‘ igg‘/-(

" Chic T H & Southeastern 1st 5s__1960 . J-D 105% - 105% 106 12 941 106% ¥ : = 8100020 s 1108 e
Income guaranteed 5s..-..Dec 11960 . . M-8 9BY4 . 96Y4 9T 59 . 83% 98% b 73 e el

o aCertiticates of depostto—— o —_ L 0e 97 65 pat ey Ll 5 s aia057a 106 s b z10606100%

. Chicago . Union Station— : % : : e | Fob e 1044 100, 40,0 I03% 102 i
1st mige 3%s series F 37 Lo 107va 101% 30 104% 108 ! Fob Soe 00 B0 w0 Loty
1st mige 2%s ser G .. 3 104% 104 104% ' 7. 102::105 55 Greyhotng Gein aw dens o S tlo it Sl A 2

* Ohic & West Indiana com 45 N i 110% 1104 10108 111 1 A g 10103t Lo i 1021001000

| . 1st & ret 4%s series D____ M-S %106 106% Zo 0 105% 106% ! 37 105% . 105% 108% (- 21 - 101% 106%

$§AChilds Co deb 5s part paid-. L A-Q 57 561, 57 1 52Y; 58 | 15t & ref 3%s series Do i iozn/‘ 1021 102% 15001 i04 Y
§ ADebentures 5 part paid--.-..1957 A-0 57 561, 57 30 5315 59 i 4 e : 03% /103% 103% 150 98 - 10
Gulf & Ship Island RR— :

: Q?Choctaw (])gl§ & Gulf ‘cons bs__.__1952 - M-N o 88Ys  88Y2 40 76102, . o 18t & ref Term M 58 stpd __3952 J3 ' %100 SO 08V 98
Cinc Gas & Elec 1st mtge 2%s._._1975 4-0 104 103%2 104 390 1031@ 103% i ' Gulf States Utll 3%s series D___._1969 ' M-N o »108% 109:/2 45 1077% 110
Cineinnati Union Terminal— ; : : ; : :

islé mtize g%d 39%as cs}erles E.. F-A o ‘112/ i 0 111%: 1127 : ; H
st mtge 235 Ser Guwenuw F-A 104 103% 104 1 202, 104% R ; ‘ : : ;
Cleve Cin Chic & St Louis Ry— it i % ; A6 02 5 104% i H;°§mg Valley Ry 18t 4%8__....._1999 JJ Lt 140Yp niiln wd i 137001444
JD- s 2108% . . LU0 1iew : % ﬂt;;xs&torr‘xil: Ry cons gold 55...1937 '/ M-N e 102102 2 06 103%
7D NG 8191 - s 122122 : Hogse o ance .Corp 2%85...ax 1970 J-J Lot 100% 101 90 100 1013
Ref & impt 4%s serie 37 o716 9T . 98% % 83 99% udson Cosl 1st s f 5s series A...1962 J-D 80%2 9% 80%2 102 2% 8’77/4
Cin Wab & M Div 1st 4s_._. 3-J 90% . 90 ' 90% 28 80 91% Hudson Co Gas 1st gold 55._....1949 . M-N - e ws o 1131157
, 8t L Div 1st coll tr gold 45.....1990 " M-N G106 o 7101% 108 Hudson & Manhattan 1st 85 A....1957 . F-A TEYal 4% 1TVl 98 0 0i6RYs  BO
Oleveland Eiec TIUM 35— ——nn 1970 | J=J 108% 108 .-108% 18 106% 109% AAd] 10COME B8oceeemcmneFeb 1957 A-O [ 30% 36, 40% 427 30 45

:.Cleveland & Pittsburgh RR— - i " 3 5 : i
Beries C 3%6 Btdoeimanmiinoa-1948  M-N LL 104t il LL1075 107 ; : } |
Beries, D 3%8 Btdcucmmoaemnen-1950 . F-A SLUe106% L W07, 107 a1y S : :

6 A-0 % 115% 115% 1.0 109% 115% . Mlinols Bell Telep 2%3 urlel A_..198) -3 105 104%4 105 34, 102% 105%2
A-O 109% - 109% 109% 7" 105% 109% < Illinois Central RR— PR i
4-0 it 107% 1087 9. 1047% 109 1st gold 4a. -1951 J-J S B106 Ve Lu77103 1 107%

¢ Colorado & Southern Ry. o kil M o mgl/’ i %ﬂsxtteg:tlicc!da ls: gold 3%s, ; ;:;} i.i) '3335‘ A Za ig:li 1331%

4%s (stamped modified)..___ 1980 | M-N 831, B3Y4 84 24 68 86Y 1st gold 3s sterling......—-om..--1951 M-8 % orz e Rl el (e )
Columbia Gas & Elec deb 58.._.__ 19617+ 7 J=g 104104 . 104% L 15 103% 108% - g:}:ﬁféfa,l; irust gold 45----..._3?: IAw-o 104% 1029 10a%. i 36 89%4 lgg 9

ey ; : g : g g 48 1 - 105% s 3 88 /a

| . Columbus & H V' 1st extl gold 4s..1948 A0 T e Yy i — . 107% 108% Purchased lines 3%s..... 1952 J-JN 1323//: ig‘tf//: iggﬂ/fl ; ?g 84‘@ 105%
Columbus & Sou Ohio El 3%8......1970 M-S 110%  110% 110% 1 :.108 "« 111 Collateral trust gold 45....-....1953 M-N 101% . 101..101% a2l 84 102%
gn:::bus ea:lg;’l!ﬂ }ﬂscoexu 4s_..._..1953 F-A R T R 114 1114Y fgl;mding;ﬂ - 1858 M-N 107 108 107 18 94% 109

- Commonw son . 5 -year 4%s 1966 F-A 94% 455 9557 74 . 96%
Cony debs 38 —comnnnienona1958 3 135 134" 135 1017116, 134% Cairo Bridge goid 4s___________1950 . < J-D D oa i s A0 0s

i~ 1st 'mtge ‘3g- series L. -1977 F-A 109 108% 109 12 105% 108% Litohfield Div 1st gold 3s..._.._ 1951 J-J w2100 %' wal 0 997,°102Y2

'Conn Ry & L 1st & ref 4%2s....... ___1951\ JaX o 111 - 2 111 - 11214 Louisville Div & Term gold 3%s.1953 J-J 103 103 .. 103 2 95%; 103

-Conn River Power 8 £ 3%s A..-—.1961 F-A . Gt ¥106 s i . 105% 1077 Omaha Div 1st gold 3s_-_.____.. 1951 F-A 101% .101% 101% 25 1 83% 104%

; -Consolidated Edison of New York-—— ’ i 8t. Louis Div & Term gold 35_.__1951 J~J 101 101" 101 3.1 82%:103

i.. 3%s debentures 1948 A-0 ' 101%:" 101% 101% 9 1101% 103V .+ Gold 3Yes. J-J 104%. 104% 104% . 13 89 105
345 ‘debentures. 1956 A-O 103% - ..103% 104 107102 '105 Y Bpringfield Div 1st gold 3%3_-_-1951 J-J Al 5102 i 100% 101%s
335 debentures. 1958 . J-J 106% . 105% 106% 13 104Y 107% W%s'tefnt L“clies 1st gold 4s__ ... F-A s 105 105'/z 2 992 105%

: : b g eglistered —.._._. SRR, Pl o #104% = e
‘$AConsol Ry non-cox}v deb 4s....1954 J-7 CBT 4l | Il Cent and Chic St L & N O— ; o ?7 =
ADebenture 45....--. 1956 . J-J E 58%  715Ya Joint" 1st ref 5s series A.__.....1963 J-D 101% 1 100% 102% 154 81% 103%
ADebenture 48-.———-———. J=J 677 57 74 ;% 1st & ref 4%28 series Co_iveuss J-D 97% 968%: . 98Y4 73 6% 99%

.- Consumers Power 1st mtge 2"/35__19’75 M-S 105% 103% 1047 1st ref mige 4s ser D...... J-D s 92% 93 9 3% 93%
Continental Baking 3s debs...-. J-7 e 100Y5 102% Ind Il & lowa 1st gold 4s_ - ChAl 105t 10570106
Crucible Steel 3%s s £ debs_.. J-D 103% 102% 104 {7/ $AInd & Louisville 1st gtd 4s-_ J=J i QR B 75 98
IAAcan Nigrthem Ry 1st 5%s..--.1942 J-D “ £0% 61% i Etliiaréaggm Union Ry 3%s ser M-S R #111 il SRS

eposit T e . 40Y, - 50% \id an eel 1st mtge 3s series. F__1961 A-O 106Y 106% 106%4 Vs 108

ACuba RR 1st 58 qold_---.-----_-lssﬂ J=J R 80 1 85% - tInternational Great Northern RR—- S A ; A Os b2 10,6 4

- ADeposit — G 407, 51% Alst 68 series iAunnimsioisio i 1952 J-7 83 83 85Vs 32 62% ' 897%
ANMYps ser ‘A deposit retss--i-_-1946 J-D: ik 41% . 52 AAdjustment 6s series A.._July 1953 A-O 49 49497 MDY 28, 154%
AGs ser B deposit rets.-. 1946 J-D & 48 48 41 50 : Alst .58 series Buwawan 56: i Jad AL 76%2 79 32 58%2 . 85

g Cum. Publishing Co 3s deb......1950°" ' A-Q o 102Y 102% 1 100%.103% i uﬁlft goltd és serlesl Cs as 922 J-J s Y09 19 582 84%

o j ; nternat Hydro El deb 65~ -1944 - A-O 97 96 97% 137 74% - 97Y

' ‘Internat Paper 5s series A & B... 1947 J-J OYy 103% 103%: 3 102% 105Ya

D _.© Refsink fund 68 series A_......1955 . M-8% 108 . 107%:108 = - 4 106% 111%
; . |+ Int Rys Cent Amer 1st 58 B....-..1972 M-N DX 2103 % il G 102105

‘ Dayton Pr & Lt 1st mige 2%5___ 1075 A-0 103% 102 % 1031 55 Sty { Int Telep & Teleg deb gold 4%s...1952 J-J 103% 1021 103% . 62 95% 103%
Dayton Union Ry 3%§ series B--.i3C3 Jip- i €103 14", 2w SR 08 T4 10414 i Debentures 58.co oo iiuiiamns-1953" F=A 105 105 105%4 i1 50 99 . 105%
lge;ere & (‘:gg 1—21%:12 del;:--e-;ggid }gg? \4-0 : " 10445 105 26 102% 105V : : : ; ; :

elaware udson ~-=1963 M-N 1049 3% Y/ i 3 Y i

‘Delaware,  Lack & West RR Co— e 1%:+104% 10514 AAii 08, 108% ; i o ; J ; ; :

N Y, Lack & Western div bt ; ‘ : James Frankl & Clear 186 48.-eoan 1959 J-D 9812 98 1 99 24 88%, 99
15t & ref M 55 ser Comow- -—n1973 MsN L e995, 100%4 ik 94 105 Jones & Laughlin Bteel 3481961 J-J v 104 1104 . 3 102% 104%"
Income mige due._--——w....-1993 M-N 64%a . 62%2 64l 37 57% 8% ; i . — ; 4

Morris & Essex division e ¢ ¢ . . ; o K
Coll tr 4-65.-commemvee May 1204270 68% 65%  68% 247 62% 61 2 : iy, i i Y 5

Delaware Power & Light 35..... 1978 ' A-0 L 81073 0o S 001067 109 -Eanawha & Mich:1st gtd gold 4s..1990 % ' 4-0 So i e106%. oot 103 110 e

{Denver & Rio Grande RR— / : "\ ; : > Kansas Clty Fort Scott & Mem Ry— S} i \ i %)
§A1st consol 4s —smn-1936 J-J 68Ya . 6TYs 68%2 90 59.". 15 §ARefunding gtd 4s-- 1936 A-O .82 80% (82 . 83 78% 93%a:
§AConsol gold 4%25.-——————_....1936 J-J 70 70 70 154 815 el ACertificates of dep — G e e 78 .. 9lia

$Denver & Rio Grande Western RR— . : i i 6 o Kansas City Southern Ry 1st 35.... A-O 105%2 - 1052 10562 5 93 107

AGeneral § f 58veommoemmcem= _.1958 P-4 16 167 16% 24 5% 21 Kansas City Terminal Ry 2%s.._. A-O S e103% Ll L2 103%: 104
AAssented F-A 15 15 16 193 5V 19 - - Kentucky Central gold 4s__. i | J-J 2k *120% "o ~00118% 122

ARef & impt 58 Series Boonmm- 1978 4-0 63% "' 63 63% 220 54l 1Y Renunky Syind, Term A% E.c = a Baje 2S00 L e

¥ ’ i . ampe i - (I, £ iy k 8
Detioit Edison 4s series F._..__._1968 i A-O 107 71067107 10106 108% Plain J-d i 109% L5104 -5 100%

Gen & ref mige 3%s series G...-1968 M-S I 109 109 6 106% 1091, 4%28 uUnguaranteed.. .. .. c..e I LY i #105Ys 'wcs s 102102

. Gen & ref 3s series Homooooo—— 1970 J-D 109 Y4 108% 109 % 45 108~ 109 - .. . Kings County E1 L & P 65.. A-0 e e 52195 . Lot 173% 188

4 Deu'olt & Ma.ckinac 1st lien gold 4s 1995 J-D 2 i 48 68 " -Koppers Co 1st mtge 38 —_. A-O = 1057 105Y; 12 102% 105%

d gold 4 1995 J-D b 45 45% 14 28 - 47 ‘' $AKreuger & Toll 58 ctfs..—.-—._.1959 M-8 o 24900 s 4% 8
Detroit Term & Tunnel 4%s.. M-N SLT 116, ST 110% 117 : ;
Dul Miss & Isrgn R?ﬁla 131/3 e 9_—5) - 106Y 1gg Ya 5 105% 109% Y 3 » :

—$§ADU Sou Shore gold 55— i Yo z 45 - 71 i G : R i 7

© Duquesne Light 1st M 3%s...—--1963 J-3 104% 1041/z 104% 3. .,104% 108% , t'ﬂ:;‘f/;.ss ‘}eﬁxs‘féﬁi‘d? °"~gom 3%8 1o 52‘3 MY ofrdes 4 iggﬁ 106

: g Lautaru Nitrate Co Ltd— .~ S ) :

Alst mtge income reg. . _can-- Dec 3] 4% 6% i.29 50 762
: E E Leé\i%h Coal 38;5/ Navigation Co 5 {049 1049 5 104% 104%
Y ’ . § mtge 35S ser Ao _iiicee A- fo Vi Ya : 3 3
;;a;m TItiin:N‘?) qstGa Div lff, 58.....1958 M-N it #1207 1% L 116% 1201/3 Lehigh Valley Coal Co— ? 5 s : : :
cons gold 531995 J-7 R ST B =151 1195 1st & ref sink fund 5s -1954 F-A - *100% o o 99 100%

* Elec Auto-Lite 2%as debs_.—.__ J-D ——. . ®102% 103 -0 1027 103% 55 stamped 054 o —o . *100% ik 98 1007
Elgin Joliet & East Ry 3%as.. M-8 - . *106% - 105 107 1st & Tef sink fund 5s 1964 - F-A g 294 0 L s 92 = 93
ElﬁPaso ffngm‘iv 18t B8 ovinmciriin A-O 118%  118% 118% 15° 1061 121 VB8 SAMPEA.nm oo 1064 i S 93% . 94 9 897 . 96

5 564 4-0 -t o -=: 0 108%; 118 152 & ref sink fund 55..-.-—-—-1974 ° F-A = "323/@ st el gg;//s gg

n s stamped 1974 — 94% 32 2 g 4

Ex:'.l?‘;& gz: d&clzxf_l 328 e -3 101% . 101% 101% 26 100 103% %‘e: V:l Harbor Term gtd 55.-a-- 1954 F-A 80%% ggl gg ://2 39 Zg% 9(151/
b - 7

Gen mtge inc 42s serles A_..._2013 J-J 98% . 98  987% 48 88 102% Lﬁhigh “i:}}g ];RY—4 e et o b i o V? -

15t sons mtge 3%s ser E. _1964 A-0 o *104% . . 102 105% 4s stamped modified M-N 529,  51% 53% 255 45% - 69%

1st cons mtge 3%ss ser F_ -1990 J-J 103%  103%s 103% 8 98  102% 45 T€gI56ered mmmmm e i . 51, . 81 13 45Y; 64%

i;; 2222 zé:;ggérzsgs ser G- -2000 &-J 102% | 102% 102% 85 viesi ww 4Y%s stamped modified.. M-N 55 541 56 85 47 1Y,

TR, g8 O e -8 ~s - : o 961, 102% 445 registered_ .. £ i iz 51 .52 3 47 66%

mige 3%s. M-S e b OS106 oo - - 106% 108% 55 stamped MOdified o womemmn M-N 625 62% 627 26 53% 6%
For footnotes see paze 92. ’
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¥
“NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY 4

ON Friday Week’s Range BONDS Friday  Week’s Range
New York Stock Exchange . Interest - Last or Friday’s . Bonds Range for . New York Btock Exchange Interest Last or Friday's  Bonds Range for
: Period ' Sale Price Bid & Asked . Sold Year 1945 . Period  Sale Price Bid & Asked  Sold Year 1945
i i o « . No. Low High k Low High No. Low High -

Lehigzh Valley Terminal Ry ext 5s.1951 - - s i . : 12, 8% - 93Ya ; Norfolk SOuthern Ry Co— - " : ! ,

Lex & Eastern 1st 50-yr 58 gtd__...1965, : JeZ U 127Y 132Y 1st mtge 4% serief A...u....1998 J-J ) 100% 100% - 89%

Liggett & Myers Tobacco 5s_... -1951 ‘ : S LN ™ 118%0:12Y L AGen mtge 53 €ONV INCanimmwin.2014 A-0 59% 59% 60 33 47

Little Miami gen 4s -series. A. A 8 ¢ £ 109% 116 . Norfolk & Western Ry 1st gold 45.1996 A-0 | 135% 1357% 1357 133%,

Long Island unified 4s_.... e 106% 107 " North Central gen & ref 58-......1974 o 138%2'138% 136

- Guaranteed ref gold 4s.. 307" 2Ly 106% 108 . ' Gen & ref 4%s serles A.ucea..1974 Es *128% .- 124 - 128
48  stamped_...__.._._ v 0. %1067 107 Ya + . 106% .107%2 Northern Pacific Ry prior lien 4s..1997 . 1213 120 121% ... 108%

Lorillard (P) Co deb 5s.. - L : ©119 1119 i ©118%4120 4o ) 48 Tegistered.  cmmmwimmam, 1997 L 115% 115Y8 o 106%

7. 38 -debentures 1963 Ya 105 105Yg 103%°105% 5 Gen lien ry & 1d gold 38.-.-Jan 2047 86 85% 86% ; 2%
Louisiana & ‘Ark 1st 5s series A_--!969 4 104’/4 105 w1037 108 .7 LI 7o E17-3 1. IN———— | s o 82 . 82 . 4 11
Louisville Gas & Elec 3%8 1966 : e V0T e e 105% 108‘/a Ref & imot 4%2s series Acemmn.-2047. 106%s 106 107% 87
Lowsville & Nashville RR— 0 o & ! v ' : ; 108% . 108%a 108% ,93%

1st & ref M 3%s series F_. i ) 110% 110‘/2- - 106% 111’/4», ; Ref & impt 5s series D.. 109 108%3 109 93
1st & ref M 27%s ser G. 100'/4 101 ; 95% 1003 ° Coll trust 4zs : = 106% 106 106% 1037%
Paducah & Mem Div 4s_ 2 - 100% 102« Northern States Power Co—— i
G s 4 100 '102% Ist mtge 2%s 102%  102% 102% 102
4tl Enox & Cine Div 4s_..___.1958 ’117% - 114% 117% 5 . 1st mtge 2%s._ 102%  102% 102% ==
R * \ : <+ (Wisc) 1sv mtge 3 - 106% 106% 106

i

Maine ‘Central RR 4%s ser A_.._1960 3 o8 83 i ‘133% lgzl’zc;
1st- mtge & coll 4s ser B 1954 2 101 °.101% 3 4 A ; ; ; .
Manati Sugar 4s sink fund_.Feb 1 1057 87% 89% " B0 9l joasiushucy & Lake Ghatiplat B 25 26% io0% 30%
AManila RR (S8ovthern Lines) 4s 1959' N 2 i OB Ve e - B s ] 07 107} 10'71/2 103% 106%2
McCrory Stores deb 3% L Dol L4 010103 - 105% | % b 101 i 101% 99 101% -
Metropolitan Edison 1st mtge 2"/.5-19’74 ke #105% 106 Y4 "' 2 102% 106%a | £ ; = " T !1012;2 1012 9934 101% 1
Metrop Wat.Sew & Drain 5%s._._1950. ! : 1101% 102 . 9% 103 ¢ i p ot ; B 5 o1l 101 101 10175 103% |
$§AMet West. Side El (Chic) 4!--1938 4 ¥ 27 % 27% 16Ys" 29% 5 o i 3 1/ 7 5V .
Micmgan Central— S : Y 38 - ] oy 8 ; '}g%;’m 18; ;;3 igé L ;11855/‘ :
© Jack. L i o8 i s WY 00 5 el 02 . 102" | \ . Guaranteed stpd €ONS 58.mn..w-104 o Vs 102 Vs s
mc gol?sngas“ S ..--..---1251 ‘ ,igg{? =T : ios%,mq%f ! .. Oregon-Washington RR 38 ser A..1960 . 105% 105% ; 104% 106% -
Ref & impt. 413 series C. 1979 £ R 106% 0 & d 98% 105%a2 :
! Michigan Cons Gas 1st. mtge 3'%5.1969 ; 110Y% 110*/. AL 107% %é‘" i
S he

- $§aMidland of N J 1st ext §5.....1940 - . 04 94 i § L : SR :
it & : ; 1y 4 _é i ‘Pacmh Col.lb Co 18t gold BI_-....ING 3 *101% 103%2 e 1617 102% ¢
‘' Minn' St Paul & Sault Ste Marle—- e i 2 il ./ Pacific' Gas' & Electric Co— B el g
1971 101!/2 102 15 - 9415°108 ) 1st & ref mtge 3%s series I L+, 108% 108% 105% 108% -
A ¢ Y 79 4 6575 81tk A 1st & ref mtge 3s series J.. ; *107% " -
Mo Kansas & Texas 1st 4s________1990 99 ,:100% ’77‘/4 100%s ¢ "'1st & ref M 3s series K. ad 12en8107% = ae
- Missouri-Kansas-Texas RR— / ; . i ] 1st & ref M 3s series Lo..- 1974 107% 108Y%s
. Prior lien 58 series A_..___._...1962 : 99.:-100% v '79 % 101 - 1st & ref M 3s. serles M__ ... 108 107% 108
|* 4v-year 4s series B...- ! i : 91‘/4 93'/2 /1581 65V 92‘/2 i , : 107%a 108
.Prior’lien 4%s series D. P ¢ 69, tie U Paducah & Il 1st's f gold 4%s. ; #1040 -,
ACum adjust 53 veries A...Jan 1867 105 1041/3 106 Y i 64% 111 5 Panhandle East F L 38 B__._....1960 i #105 - 105%a
¢Missouri Pacific RR Co— . 4 i s i " Paterson & Passalc G & B cons 53.1949 5 - -
A1st & ref 6s series A___..._._ 1968 . '95% 9774 72‘/2 100’/4 i Pennsylvnnla -Central Airlines— 3 & : i 5
AGeneral 45 ..o._. 1 : 58% -617% ; : 3%s conv inc debs 19 ; 121 - 124%
Alst & ref 53 series F_ 95% 98 " : ’73 100’/z Pennsylvania Co— ! i ; 3 109%
Alst & ref 5s series G. o 96 971 ! : 12Y5100% ~/ Gtd 4s series E trust ctfs_ .__.-..1951 12 112% 5 2
i 2??:; gold 5%a8_wmoio . : 1 405 42% .00 ; }{3:;« lggzy " pennsylvania Glass Smi 13;{2;3‘0"" 1960 P P 105%
8 ref gold 55 series Hoo... 96 97% : G 2 (1 y Pennsylvanla Power &. Lig 0. - ! ! J 3
Alst & ref Ss series 1. iiogly ipg S 725 100 7“1st mtge 35 1975 106 106% . . 104 106
Motk & Malone 1t gtd gold 4s...1991 s st ek B g B g | s G 8 - debentures - ) . 102% 104 1012
0 alone 1st gtd gold 4s.... 91~ 91% ; 91% " Pernsylvania RR— ' . : ;
Monongahela Ry 3%s series s_.--mee #104% 106%; ; Congol, GOl 48ttt e 1948 108% 106% . }gg;’ff‘
Montreal Tramways 58 ext... 100%2 Rk ;i 4g sterl stpd dollar.....May 11948 S 1063/?‘ 1007 124'7
Morrell (John) & Co 3s debs. ©102% 103 bl Cons sinking fund 4%8-—.onmv.-1960 126% 127 e
Morris & Essex 1st gtd 3'%s. 3 7 ; v 1 s ol 124 3/4 124 1/z . 5/a
Coristr M 58 series A A 87% ; - : 1331/5 134V, 3 ;}gx/n
Constr M 4%s series B..... 9%y 81Ye [ 63 8 : General 4%s series D.. b 127,/’ 128 ot 1185/;2
Mountain States T & T 37Vas.....1968 #106Y 112% ¢ ' ©105%°100%° | . ' Gen mtge 4%s series 12836129 ., 30890
Mutual Fuel Gas st gtd 5a 1947 : % 100% RS TT 107 1 110 “Conv. deb 3%s 10778100, 202%
’ ' ; : : e *""." Gen mtge 3%s ser F.- - Ya . 105% 105% .. ; 3

: X ; iy e Peoples Gas L & C ref 55 . ..-1947 - paes Al 55,/ 93
Nash Chatt & 8t L 45 series A___. ik G037 08 7 103V L ¥ " 96y 1047 | -* Peorla & Eastern 48 ext.......-.1960 *ios
Nasional Steel 1st.mtge 3s 1965 “105%7105 Ve i ;104 106% Alncome 4s. » : "106
$ANavgatuck RR 1st gold 4s.__. : i 1%106% " Peoria & Pekin Union Ry 5%s-——_1078 108% 047 105
Newark Consol Gas cons 5. .. 2 A Pere Marquette Ry 3%s ser D--.-1980 < 104%2
$aNew England Rp_ gtd 5s_. ! ©101% 102 Phila Balt & Wash 1st gold 45— : 137 137
AConsol gtd 48— oo i 100% 100% General 5s series B 1 A 1317, 131Y%
New England Tel & Tel 55 A. g L2 111% 112, General gold 4%s series C. - " 108 108,/: 1089 '
1st gtd 4l2s series B 126 4 126%' 2123%126% - Philadelphia Co coll tr 4%s.. 104%; 104%, - - 104, |
N J Junctior RR gtd 1st 4s._ =19 . ! iy ®118 100 105 . Phila Electric 1st & ref 2%s- " 104 ‘/‘ To414 E a 104%e
% 107107% i 107 108%' 1st & ref-M 2%s C 2 10avs 10474 d 1 104% !
New Orleans Great Nov 58 A.._. oG : 105% 105% 104 107" 700 1t and ref 2%S——-oe—-. --1974 . : L ¥103V5 10574 106%:
"N O&N E 18 ref & imp 4%s. 4 R #107Y2 108Ya 104% 108% Philip Morris Ltd deb 38.—wa-. : %105 ,/2 106 1 107% ¢ |
New Orleans Term 1st gtd 45_----1954 109109 104% 109% 35 debentures - —c—m-oo—m"i- : : T e A T aa g 30 %

- 7 $§APhilippine Ry 1st s 1 4s.. s 204, 20,/“ o 27 :
tNew Orleans Te»as & Mexico Ry—- ] : 3 N e ) Acertificates of deposit.cse——mesees’ - : 104 ,/: 104,/: Rk 104 =
§ANon-cum inc 5s series A_._..1938 . L ¥B8Yy . 85% ) 0" ; .’ Phillips Petroleum 2%s debs..._--1968. ; Gda . . ¥
.4 84Ys '

f K ; 5 pittsburgh Cinc Chi & St Louis— b i bioe : 107
ACertificates of AePOSitor......... b asen Lireg g b A gy Beries E'3%s gtd gold 19 : 1167 : 113%
Alst 55 series Ooomovo oo oo 1956 o & Berixs F 48 guamnteed 80“—---1953 ‘ ey $11770. g 118%
. ACertificates of deposit I, i R o L FA : Series G 4s guaranteed.w—-—- 1957 i e I 1
Alst 4%s series D. ) B 4 90 ; gy % Beries H _cons guaranteed 4S-...-1960 ;
ACertificates of - deposit. - Jeif g Jabs 8 83% 83% 1963
Alst 5%s series A__ i ! 9T 83Ys 105%
ACertificates .of deposit... g A * 83 102Y2
N Iftczngmltn‘tn%“ series A-Sc-Tovs . i o 000 K00 G tge 3%s ser B
e mp 8 series A.......2013 8 98, 81, 983, Sl Gen m ) o e e
~*Ref & impt 58 series C_. 2013 100% 102z - L '85%,103Y Pittsb Coke & Chem 1st mtge 3%25.1964
“'N .Y Cent & Hud River 3%s 10106% 108 ol Y Pittsburgh Consolidation : Coal— |
3%s registered 1997 L0100 107V : i
. Lake Shore coll gold 3YaSmmenna1998 " . w96V 196V 1)
3%s registered 19 S ugnls 100 P 1st' mtge 4%9-series B
92:47-94 L0 Pitts & W Ve 1st 4%s series A-___195B
3%s registered. 19! 89 89 1st mtge 4%s series Bo._ 1959
New York Chicago & St Lou : ; ¢ i : - 18t mtge 4%s series O. 19
Ref mtge 3%s. serles D.. 3 ; SYO6 Vs ooty 104% 107 5 Pitts Young & Ash 1st 45 ser A }gg
Ref mtge 3%s ser B___._ ... -._1980 : 105 105" : 100% 104V ¢ 1st gen s series B ———
‘ ; : ; Rt v 1t gen 58 series Co—meemn——--1974 : = =
N'Y Connecting RR ms ser B...1975 .. 101%  101%101% ¢ 10112 101% o8t 4728 5eries Doo-——wemm—a-1977 -D i 5i% 10i%
1951 :104% | 103% 104% 100% 105% . Pittston Co 5% inc deb..... *1057% 106% 104%
104 Y5 104,205 <0y L Potomac El Pwr 1st' M 3%8.c-me X 113 8 13
1st lien & ref 3%s series B.... ~#106% 107 ; : * . 1st mortgage 3%s reet0l : °31% 32 25
N Y Gas El Lt H & Pow gold 5s._ (e 1105, : . yAProvidence Securities 4s_ ; 98, 103%
Purchase money gold 4s.._........1949 | e $AProvidence Terminal 4. ' 100% 110% © 1109
N Y & Harlem gold 3%8.ceco.c_.2000 »- 8110 5 108% 116% Public Service El & Gas 3% % 108 ,/2 1089, B 107V
Mtge 45 series A_.._ oy #115% . ' 114% 116 - 1st & ref mige 3s.- ' e e186 160 155 -
‘Mtge 4s series B_________ : U i Y16 i . (110% 116 - o %245V 224%
N Y Lack & West 43 series A 21973 90 ¢ Shten 90 B4 L1000 , . 1st & ref mige 8s.. 3 ) ; L -
L2 T T 1973 : 97% : 91%107 : :

‘NA'%] New Haven & Hartford RR— X : ‘ ; 3 100% 103%

on-conv deb 4 : 104 “67% e b pagy fqgigtidr ] ) debsill eanan1964 H ., 103% g o
i ; 6574 Va Pt 5474 74% ° Qu&}er Oets 2%8 - % % 3 ‘7 5 .
65 ; 66 55 § g 3 Gt 3
67% 56%, 77 ; H Yo ¢ 2
ol e o0y 72,/ Reading Co Jersey Cent coll 4s_—_-1051 T oo 1064 102% 1074
/4 X 2 a. - < ¥ 4] 3 )

i) W R mige. (&7% Ior 1945) au due.lors o 107%107% 6 104% 108
. 87% 87% : 93%, ' Revere Copper & Brass 3%s. 19 o 103 103 - 5103 igo A

Alst & ref 4%s series of 7. 196'1 : LY :}lﬂ? :’;733/4' 8?3//3 $§ARlo Grande West 1st gold ”'-1939 : 2 1%3/ 1(’)Ig/ = 80

!AHar}em River & Port Cherst;s;:- : : b 4 + Alsh cons & coll trust 48 A.--.-1948 : 2 3 g

1st 4a 1956 . M- 109 110% o 107% 109 B s fe‘ffescf,’_‘:____mq ' : 2125% ..

“$AN Y Ont & West & i 3 097 110
1 onk & ek o o - tood Boaah o AThmu | o e e st i,
N ¥ Power Py Tieht 1ot mtge 2%s. 1973 Y. 102% 103% Gen ﬂg: 3.2: ety v *108% 109
N3 & butnam lst cons gid 4s...1993 87% 87 v AR I Ak & Louts lst AV 65  65%
Ny gg::gsggrgtlssat%gz 3%8........ 196, #105% 106% 105% 105V: $ARut-Canadian 4s stpd -1949 - % . 18% ;g:/z,
E— 105% 106V, ©104Vs 107 ng e e 5 fid's 22 Va
$8AN Y Susq & W 1st ref 5s. : 3 37 : 5274 80 t§ARutland RR 4%s stamped_—_.1941 :
§A2d gold 4%s 40. 40- . ° S .28 48
28" 28% 11% - 35 . 1 % .
987 100 93% 100 bl 06%
323, -33% 251, 44 Baguenay Pwr Ltd 1st M 4%s_...1968 . _ Aot B 10375 1039
#108 wi 106%2 109% Bt Jos & Grand Island lst 48....-1947 A -

1
1

i

SO e WA

T

L
o

134% 134%
#1062 109 ;
100% 100% © 101% 1034

e
=00

2100% 100 101 ©99%s 101%
' *105% 106 104 106% " |
STt S 103% 106%:
100 ; 98% 100 84Ya 99% °
983, 98‘/2 99 84, 99%
08% 99 . 84vs ‘00%
L] ' i 108 106
125% 125%

v
&in

LS solotod
oo hA~A~]

¥
>

e
OU»L

For footnotes see page 92.
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~— i y
NEW YORK BOND RECORD i
: RANGE FOR WEEK ENDING. JANUARY 4 .
"BONDS 5 ) ’ Friday Week's Range § BONDS ’ . Friday Week’s Range
New York Stock Exchange Interest ‘Last or Friday's = . Bonds Range for : New York Stock Exchange Interest Last or Friday's Bonds Range for
Period Sale Price. Bid & Asked Sold Year 1945 Period - Sale Price Bid & Asked Seld Year 1945
§ 1608 : Low High No. Low High 2 - . Low High No, Low . High
Bt Lawr & Adir 1st gold §8--wovmm J- - oo e e 81 97 . Third Ave Ry 1st ref 48 - eeeooo 1960 J-3 89% ° 88  89% 80 . 84Ys 94
2d gold 6s 1998 A-0 - W91V - P 9% 96 - ‘. DA} income 68— —im—m—mmmo Jan 1960 A-O - 57%  5l% 58% 591 5% 601
8t L Rocky Mt & P 63 stpd._-—o 1858 J-J i 99 i -~ 92Y1 “ 99% Tol & Ohio Cent ref & impt 3%s..1960 J-D -~ 103 103 1 102% 105
18t Louis San Francisco Ry j i o ! : . ‘ | ‘Toronto Ham & ‘Buff 1st gold 4s..1948 J-D 100% . '100% 100% 6101 103
APrior Llllen ;is sex a\—-- J-J ggv« 22/4 gg, y 83‘; :g Va gg% ' Trenton Gas & Elec lst gold 55_-{329 Py-s o M. s M
ACertificates of depos e : ' Tri-Continental Corp 3% debs...-1960 -A 1 7106% 0 106% 106 Vi 3
APrior lien 5s series B__ 37 7 68 71 403 51 71y HeOumtionyl COE o : w00 1000 0. 300%" 1u8t
{ AcCertificates of :deposit. S—— Lo Zg?& 6’7:{4 703/. 1 4 8 . 513/- 70 U ’
B Ceritiontes of depoil WA T uTa% b a2 o s04 3 v
$8t Louis-Southwestern Ry— - o ' : i Union Electric Co of Mo 3% M-N o 111% 111% 5 110 . 113% }
¥ X 3 3 . 1st' M. & coll. tr 2%s. A-O an 103% 103% 10 103 103
», . 1st 4s bond certlﬂcates—.__--._!uﬂ M-N 116 115 116 10 108 116% $§AUnion Elev Ry (Chic) 5 A-O 5334 .35 %
" A2d 4s inc bond ctfs.......Nov1989  J-J 93% .~ 93% -93% .2 87% 97 ot Gl B b s P L aauav 10l - 20% 35
§A1st term & UNITYING 53 --omm _1952° . J-J 86 86 87Y% 28 72 951 by 1 P Rt Ly o b Bt S0 gy 108 08,
AGen & ref gold 55 series ﬁ.;.-}g:g ”) £ -1?3 100 51 72 - 100% mﬁuﬁs p:u;;lc Ures i hreRaaiis - % 1.7::101% 103% .
8St. Paul & Duluth 1st cons gold 4s_ -] Lt Ry o’ 114Y%; 114, o 1 5
“$§ABt P & K C 5h L gtd 4%s....1941  F-A 55 54% 55 47.  40% 62 e 1"“?,5“’3“: e . Ao 1 08w 105 . dos.
St Paul Union Depot 3%s B -1971 A-O i 105% 105% 1 104% 106Y% -year. 38 deb..... s . TZas 41438
3 4, 1
‘# Bcioto V & N E 1st gtd 48.......1089 M-N % =132 130% 133 35-vear 3%s deb___ _.1971 M-N 106% - 106% 106% 10 103% 107
38eaboard Air Line Ry— . ¥ o o gt ? Ref mtge 3s series B. 21990 A-0 1079 107% 107% 34 . 105% 107%
§43s gold stamped———-mmeewn.1950 4-0 s *115 - 5 86 120 Uniued Biscuit 3%s depns___. ~1955 A4-0 P #105% 106 i 104'%2 107%
i ACertificate of dEOSIb - —ommmman | em S 11744120 T10L 86 120% | Universal Pictures 3%s debs......1959 M-8 T5 . %103% 103% o0 987 104
¢ !ARen;ndi‘n% 45.(&__‘_’_'1‘.-_“ 1959 A-O £ . g(lsl/ gé‘/‘ 11 39% 537 ! ; ’ 2 v !
ACtfs of dep TUSE) e ot i o 2 10 39Y, 57 i : i :
ACtfs of dep (Chemical Bank)“- waat N AT 56.0 56 ¢ 1% 395/: 57% " ; ; . Vi ;
. Alst cons 65 series A ... 1948 M-S 73Ya 73 T3% 28 53 M4Y, - Vandalia RR cons g 4s neries A_..1958 F-A g 1 Y ~2100% 109%
* ACtts of dep (Guaranty Trust)... s P T4 T4V 16 523, 75 Cons & f 45 8eries Buomoo wiceum- 1957 M-N o #1151 it 7112Y, 115%
) ACtfs of dep (Chemical Bank)--. e L T4% T4Ya T4% 63 53Y% 76% ' 'Virginia Electric & Power Co— ! ’
¥ $§2Atl & Birm 1st gud 4s.. 1933 M-S A *101% 105 o 781, 101 1st & ref mtge 2%s ser E___.. 1975 M-8 s 103% 103% 20 100Yz 102%
ACertificates of  deposit. Smvinis v e 8102 ¢ it N T L i g1 1 08 Va Iron Coal & Coke 1st gold 5s..1949 M-8 e ©103% -~ L2 7103Y% 104Ys
Seaboard Air Line RR Co— ot Ced By k v - Va & Bouthwest 1st gtd 58.——uen 2003 J-J s #119: . us e, 11811123
‘3 1st mtge 4s ser A wi-_.. —— i *99% 100 b 997 100’ 1st cons 6s A-O . *110 L 101% 1111_
“ "Gen mtge 4Y28 serA wi__. At Mo s 81/ BO/ 81% . 104 76 83% ¢ . Virginian Ry 3s ser B_. M-N 107V - 106% 107‘/4 74 103%- 106% "
KBEanoard Al Fla 65 A ctis. _-.‘,<_193ﬂ . ©20% 20Ys" 21 % Kk 20 49 : ¥ 3 :
B AR e R A K Vi e e i 7 LdeT w
betl Union Ol 8 deb8 oo ; v A A ¢ : ; y { i
2%s sinking fund debentures.___1961 J-J L 9103 . i L 101% 103%a J Wnbssh RE Co—- : e 5 ;
t§ ASilesian-Am Corp coll tr 7. -1841 F-A “a 3% 132 L B 8680 < 5. gen m:g: 14sc l‘nl; sesx;lre;!sAﬂ_----lggi : ﬁg; s g;y gz Ya 5:1' ggu rgg
9 DS 196! - 102 1 102 b 3 en mige in 48 21 ' — & 78 Yn
Skelly Oil 2%s_debs 5 3 Y 102:102 % 207, 1018102 % 15t mitge 3%s Ser Bo_.........1970 . F-A 106% 106 106% 29 . 98% 103%
Bocony-Vacuum Oil 3s debs.. 1964 J=J ) *106% 109 M 105% 107% * : wmwurkao 1st ngr;;ze :ilb. A-O 102%2 7 102Y 102% 4 100 102% ¢
- Bouth & Nor Ala’ RR gtd 5s.....iew A-O e *129 WS tine 12 o + - “Ward Baking Co 5%s debs
7 'Southern Bell Tel & Tel Co—: : 3 : : : 8130 (subordinated) —i.iii.- 6 1970 A-O 108% 108 108% 62 100 109
- J-J o 2109% 110 17 ¢ L L 107Y 111 Warren ' Petroleum  3%as___. L M-8 ¢ a 2103 s et 102 ¢ 5103V
! Ya 3
- F-4 :104 102% 104 ol 2677 101, 103% 7 | . Warren RR 18t ref gtd: gold . Fed N C*62%2 64 A 60‘, 73[/:
. Boutnern Pucific Co— - ! ; v . Washineton Central Ry 1st 4s__...1948 QM s 103% 7 103 a 105]/1-
1st 4%8 (Oregon Lines) A_...... 1977 ‘M-8 105%s 104‘/2 105%7: = 117 92% 105% . Washington Terminal 2%s ser. A..1970 1" F-A. e N0 I Ll s T 101}/4 1023/- ‘
Gold 4%s. 1968 M-S 103" . °102% 103% 65 85% 104% Westcnesier: Ltg 58 sipd . gtdnvnmz 2d=D s 2 ?115% 118 -io o 115% 117%
Golg 4%s. :%g M-N 1023 102 . 103~ 159 85 '103% . Gen mige S J-D . b RN s 105% 107%
'.Gold 4%s. 98 ‘M-N 104%  104% 1057% 150 84 106% ' P :
" .San Fran Term 1st 4s___ ---1950 A-O 106 ‘}2 106% 106 '/: a e 13 105 10'1/2 - West Penn Power 3%8 serles L.--IBGS J=J 107"/:4 107” 107V 15 106 110:‘/1
< Southern Pacific RR C ; s = e £ Western Maryland 180 48_-cowamwn 952 A-0 107% - 107% 108 Y% 25 104;/2 108%
1st mtge 2%s ser A__ --1961 J-J n 101% 101% 4 99% 101% Western Pacific 4%s inc ser A... 2014 May 0+108%2.77 108" 109%- - . 745 923 115 -~
33%s series Bo__. 21986 J-J 106Ys  105% 106% ", 30 - 104% 106Y, : Western: Union. Telegraph Ce— & e T
3%s series Coooeomnoo i -21996 J-J 106% - 105% 1063 79 103% 106Ys ; Fundinrg & real estate 4% M-N 108% - 105;; 109 15 lgga s Ya J
Bouthern Ry 1st cons gold 5s____.1994 J-J 137 136 Y 137" S b 123 136% " ©;h25-year gold Ss_..... s J-D 108 2 10’1:‘/44 1()8I i l1 AT 5
Devel & gen 4s series A_. --1956 4-0 104%2 . 104% 104% 164 ' -.95% 106% 30-year 5s. M-8 108 . 1073 1087@ 15 0 h Va
Devel & gen 6S_-————. -. 1956 4-0 i 118 119 S (1] 1117 118Y% : Westinghouse EI & Mfg 2Ya8 cmana M-N i 102’/[: 1027% ... 10 10145 103%
i - Devel & gen 6Y%s_... --1956 < A-Q 125 12313 125 ~ 723 114% 123 West, Shore 18t 45 guaranteed.. J-J 92Y 91% 92;/: 41 7Y% 941'
- Mem Div 1st gold 5s.. --1996 J-J — . 126% 126% A ) 116% 126 . ¢ Repistered o ceoeoo J-J . 87% s 3'7;'/2 877% 42 743, I?gi‘m
8t Lonis Div 1st eold 45 .._._1951 J-J 107% 10734 107% Se20 0 108 - 109V, . Wheeling & Lake Erie RR 45__.. M-S Ve 2109% oo A 10‘; 8. 10 %
Southwestern Bell Tel 23s debs....1985 A-O 1037 103 = 103% Gen & ref M 2%s serles A M-S =t s il 3 sl e 9 5
1. wSpokane internatv 1st gold 4%s8..2013 Apr 65 ‘65 65 Wheeling Steel 3% series C-—...-.1970 M-8 106%2 - 106% 107 8 1045,, 10‘1, o
1. Btand Oil of Calif 2%s debs. 1866 F-A ki *105% 105Y%; . Wilson & Co 1st mortgage 3s.....1958 A-O < 104% 104% - 1 103% 105%
4 Standard Oil N J deb 3s_ --1861 .. J-D . 1052 - 104% 105%- ¢, Winston-Salem 8 B' 18t 48.cconoo 19680 J=J - - 11T ons w it 115"/ 117%
Bunray Oil Corp 3% debs- --1959 ' - 1 JD s o 2107% . L ! $AWisconsin Central 1st 4s_ J-J 86% 86 88% . * 157 7645 85 .y
- Buperior OIl 3%g8 QebS__ooeceo: 1956 . M-N . _1' +*104% .105% . ; f “ACertificates  of * deposit. " S R ol 79% 92;%,
i . Bwift & Co 2%s debs.. 1961 M-N .o L 1047% 105 .3 .. §A8u & Du div & term 1st 38Ya 3% 38“/4 PR D) 19 493/4
: " : S 4 g . , : - AcCertificates of -deposit_.. 36% 36% 36Y2 " 5 20 i /423/4
T . G % v / Wisconsin Eleec Power 3%s__. i edy 107Y5 107% 2 105% 108% - .
B . e ; 2 - Wisconsin Public Service JV.B-._--IQ'" ©108%2 .. K 108% 110% -
Tennessee Gas & Transmission— ; i ; g i S 8
) 1, &y
i Teixs]flgﬁgmirz;ﬁnzta;}_m_u_l:__1965 il 108 1033 104ir o028t 108 1035 ‘ : aDeferred delivery gale not Included In the year's range. d Ex-interest. . ¢ Odd-lot sale not
Ref & imp M 4s ser C J-J 21291, e 125 7 131% .. dncluded in the year's range. n Under- the-rule sale not mcluded ln the year's range.. r Cash uln-
[ Texarkuna & Fu Smith 5%s A B WA S R et o N 1o pgags | sogkiel, Inciuded in.the year's vange. - ¥ Ex-coupon,
'X‘ens Company- 3s deb_..-_ ______ " A=O 105 1043 105 7 35 103% 107,/"' A " §Negotiability impaired by maturity. tThe price represented la the dollar quoutlon per 200+
g M-N G 1065 107% 37 105% 108 ,/: pound unit-of bonds. ‘Accrued interest payable at the exchange rate of $4.8 : :
; 'l‘exm- & Pacifie 1st gold Ba__ J-D C142Y, . 14247142V 4 130 . 150 ! : 1Companies reported as being in bankruptcy, receivership, or reorgsnlzed under Section 77 of | ||}
Gen-& ref- M 3%s ser Eo... ... J-J 104Ys . 103% 104Y 68 99% 104 Y4 .- the Bankruptcy Act, or securities assumed by such companies,
Texas Pacific-Missouri— : it : 7 *Friday's bid and asked prices; no sales belng transucted during current week.
Pac Tenn RR of New Orl 3%s..1974 . J-D <= :2103% 104% Ln102% 104 ~ 2Bonds selling flat.
Roots YORE | XCHA G |
; . . NOTICE—Cash and deferred. delivery sales are disregarded in the week's range unless they are the only tr: fons of eek, nd when sellln outslde the re lar- weekly range aro shown
in a footnote in the week in which they occur. No account is taken.of such sales in computing the rangye Ioznfg:ty:a:'o ey p b £ w % ¥
g In the following extensive list:we furnish a complete record. of the trans actions on the New York Curb Exchange for the week beginning on Saturday
9 Dec, 29, and ending the present Friday (Jan. 4; ‘1946)." It is compiled ‘from the daily reports of the Curb Exchange 1tself and is intended to include’
every security, whether stock or bond, in which “any dealmgs have occurred during the current year.
* RANGE FOR WEEK ENDING JANUARY 4 ' ‘ ‘ &
e - ATOCKS Friday = Week’s  Sales ) " Friday . Week's . Sales
. New York Ourb Exchange Last Range for Week' .~ s AR New y“?;r %Efbs;xehnu ’ Last Range . for Week '
; : : it P Sale Price  of Prives = Shares Range for Year 1945 £ty s s U ... Sale Pries of Prices . Shares . Range for Year 1945
. ; ar . Low High oo Low High i ; ’ Par Low - High : Low . High
ACP-Brill Motors warrants—......._. . e 9% 10% 11300 [ 2% Jan . 11% Dec: /'American Cyanamid Co common--__10 = 49 4T% 49% . 2000 36%duly 50 Nov
ADF Co & T 21% 10 27 - Nov 32 Apr . American & Foreign Power -warrants.. 1% 1% 2% 8500 h Jan B Dov
Aero Supply MIg class A 3 13%: 13% 300.. ; 10% Sep -14Y4 Nov, . American Fork & HOe COMMON_wen-_®  23% 23 ~ 23% 1000 . 17% Jan 26&/4 ec
Class B R 5% L "B B == 19% Jan . x25% Dec _American Ges & Electric .. 43% | 43% 48% 5600 31 Jan s Deo.
¥ Ninsworth Mfs sominon. £V Tpals 6, 2500 3% Aug 6% Dec ' 4% % preferred.. o mmmmm- 113 113 113% 125 .x11l. Aug llgl D"",
Air Associates Inc (N J)- : 6% 11% . 1,000 - 9% Jan. | 19% Sep. " American General Corp common. 14 14 14% - 5400 8% Jan - 14% Dec
Air Investors common prip. 251804 < 10% 100 - 11 - Aug 18 Nov $2 convertible preferred...... it 4% 4% 50 - 41% Jan 50 - Dec
Convertible preferred..... gl 5% 6. 400 2% Mar 6% Dec . $2.50 convertible preferred........._1. . 52 .- 52 52 100 . 47% May 54 July
Adreon Mfg Corp___________ TG0 g, s g e oo i May 2% e ’ American Hard RUDDET COoommmmmmn28 ' ©24% 0 23% 24% 400 .18 Mar = '29% Dec’
6% preferred ... 21% 21 23% 2000 22% Dec  Dec : y % Jr 451 D
& , 5" Dec. *  23%. Dec. American Laundry Mach.o—oooo——- 20 45 43Y%: 45 400 32% Jan 24002 100
Air-Way Eleciric Appliance..... g 8% 9%  2400° . 3% Jan 9% Dec Americrn Light &y Trac common...-25 ~ 24% gii% 3;;//’4 9'283 2157,'//’ 1‘{;’; 3226,;‘ g:é'
3 % $ 8% preferred .- -—..-. 25 L 32% 8 2
:}:‘;:g: gf;:: ngu;);er;ie_t.e;;ga ..... 50 129 129 130% - <100 99% Jan . 134% Nov ' Americgn Mfé Co common.. 25 20 20 '21% 900 20 Nov 24% Nov,
36 rateite d_“___j 117 n7 17 10 i(l)g% ngay igg?/. guv American Maracaibo Co__. 1 5% 4% 5% . 22,000 311% '}Zﬂ Qli% Bﬁ%
Alles & Fisher common....... = Sanis o o an Y2 Nov. American Meter CO_oemuunn - bm = ==
Allied Int') h:'v::g‘n“;°:5~wnv bgys ;31 13 200 6% Apr 14%. Dec Ameriran Potash & Chemical -* " 55%  55% .55% 175 41;//2 Jan isv _Bec
Altiea Products (Mich) 510 48/3 gg G égg %’; 13‘1!' :gv ﬁeh Americall RepUDMCS o crmmmeeecememm 10 16 15% -17% 3,900 11% Jan 9%’ Dec
e an 50Y Nov : .
:itorﬁer Bros Co commcn N T o 8% Jan 14, Ot Ktierican’ Besl-Kap. AOMMON oianeri. 4 8% 8% 1200 4% Jan 9% Oct
uminum Co common-... ST 0 B, BT 010460 36u Jan 63 Dec Amer Superpower Corp com Toe. b 2V o B 2l dRI00. . % T0 135" Aug':
it 8 8 Y 550 1127 1, . 2 120 €c 2 ug
Aluminum Goods Mig_.__. £ 6% BAE 300" S iasen # T3 Nov lat 88 preferred . 5w 5 isw 2300 18 Jan . 49% Nov
Aluminum Industries common | ov ’ $A series nreferred...... V2 . J ; *
Alumininm Ltd com = S o 21 22% 150 15% Jan 26% Jan American Thread 5% preferred__. 6% 6% T 1,400 4% Jan 8l Dec
8% preferred Dm0 117% - 116% 117% 1,150 lgg;“? Joarg ﬁ%’/ .}\lov American Writing Paper common.._.®* 10 10 10% 2,000 5% Jan - 114 Dec
________ e = - o B c ly: ¢
. American Beverage common -1 5 4% 5% 1,000 1% Mar 6% Nov» |'° Anchor Pot Pence.. .. ____ 4 - 10% 9% 10%. 1,100 3% Jan 1214 De¢
A::::g:g lg‘gzl:rﬁo b2 62 62 250 46 Mar 62 - Dec * Anglo-Iranian Oil Co Ltd— 42 179 A 201 Ma
Amertean: Sl Fone . 21 21 22Y% 1,200 11% Jan 25% Jun e Am dep rets ord reg o —emeemaan zg 18 1§'/ 121? . 3,38 3/4 J‘ég ci'i No%
C 2 il ” ngostura-Wuppermarn ... sl B 4, 2 ; ’
Sonvertible clags Aoooomeecoeen LAY 52 52 50 44 Aug 54 Nov . Apex-Elec Mig Co common . $ ;s 40 40% BT 20w . ML Dee
Class B 471{2 -473/2 48 100 421 July 487 Dec Appalachian Elec Pwr 4%2% prd___lﬂﬂ s 115%2 115% 100 1 ll/e an "
A8 Bemereemccincas rereeen ] 7% 7% 8% 3,900 4 Jan 8% Dec Argus Tne 131  13% 14 1,800 7% Jan 15% Dec
For footnotes see page 97. -
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JANUARY 4

STOUK D~
New. York Curb Exchange

Arkansas Natural Gas common..
Common’ class ‘A non-voting
6% preferred 10
Arkansas Power & Light $7 preferrea.®
Aro Equipment Corp_.. . .._2.50
Ashland Oil & Refining Co.
Associated Electric Industries—
American dep rects reg_---_-_..--..ﬁl
Associated Laundries of America
Associated Tel & Tel class A...
© Atlanta Birm & Coast RR Co pfd.

Avery (B F) & Sons comwon..

Ayrshire Collieries COIpommmmmemmemesl

Babcock & Wilcox Co--_..._.---._.......'
Baldwin Locomotive— :
1% . preterred. % 30

Friday
Last

Bale Price -

6%

Baldwin bber Co 4 1

Banco de los Andes—
American shares..... i

Barium Steel Corp....

Barlow & Seelig Mig—
$1.20 convertible A common_-..--b

Basic Refractories Inc.. . ...

Baumann (L) common__-._._.,__._.
7% 1st preferred....

. Beau Brummel Ties__
Beaunii Mills Inc sommon...
Beck (A B) Shoe Corp..

. pellanca Aireraft’ common......
Bell Tel of Canada

& Hedges
Convertible preferred.ooaeioc....®

Berkey & Gay Furniture
Bickfords Inc
Birdsboro Steel Fdy & Mach Co com_.*
Blauner's b
Bliss (E W)

$3 optional. convertible p ferred....
Conv pfd called._ ... i i

100

1

. Blue Ridge Corp common.. ) &
®

.

.

Blumenthal (8) & COrmcacmanmnnen

Bohack (H C) CO cOMMODmmmmivmencn®

. T% 1st preferred .. ceemaw-.

Borne Scrymser Commmmmmmammmrmmmne2s
. Bourjois Inc o
Bowman-Biltmore COMIAOD.uveiamn-. L,

..77% 1st preferred.
$5 2d preferred_ . ........
" Brazilian Traction Lgt & PwI.___
Breeze Corp
. Brewster A ti
, Bridgeport. Oil Co... —
Brillo Mig Co COMMON . paiminnne,
Class;, A

British Amerlca.n oil Co_--._.--_...'
British American” Tobacco—
Am dep rects ord bearer ........ £1
Am dep rets ord reg
- British Celanese Ltd—
.Amer dep rcts ord reg 0
British Columbia Power class A.......*
Class B ol
Brown Fence & Wire common_---....A
. -Class A preferred.
. Brown Forman Distillers..
$5 prior preferred oo oo
;~Brown Rubber Co 1
Bruce {E L) CO COMMON_ i, prcoev cmnd
Bruck Silk Mills Ltd. °
Buckeye Pipe Line......
Buffalo Niagara Electric Corp—

8.
+ Burry Biseult Corp__. —__.._....12%s0
Butler (P H) common... .. cauw.-250

Cnble Electric Products common........506
Voting trust certificates.
Cables & Wireless—

- American dep rcts 5% pxa--_.--_.zx
Calamba Sugar Estate........ b
California .Electric Power__-._-_--lo
Callite ' T /Corp

* Camden Fire Insurnnee_-

.- Canada Bread Co, Ltd
Canada Cement Co Ltd common,
" 6% % , preferred _.....

Participating preference.
Canadian Industrial Alcoh

Class A voting.

-Class B non voting

Canadian Marconi...

Capital -City Produsts._.......

Carman & Co class Aovown...
clasa

Carter (J W) Co com._.
Casco - Products.
Castle (A M) & COucurmann 10
: gar,t)lnl Corp. of .America 2
entral Maine Power 7% pfd..._
Central New York Power g% pxd__.llgg
Central Obio Steel Proaucts 1

Central & South West Utilities__
iCem; States Elec 6% preferred-
7% preferred
Conv pfd opt div ser..
.. Conv pfd opt div ser 29_
Cessna_ Aircraft Co common.___

Chamberlin Co of America
Cnaris Corp common... ..
Cherry-Burrell common -5
“hesebroneh Mfg. . __ 25
Chicago Flexible Shaft Co common...*
Chicago Rivet & Mach ... .___.
Chief Consolidated Mining
§Childs Co preferred -
Cities Service common.
$8 preferred
60c preferred B
$6 preferred BB_

.

e s e 500

P

9%

4%y

“120

~31%

Week’s
Range
of Prices
Low - High

6% 6%

6% 6%
10% 11%s

112% 112%
25% 27%
12 12%

3%
10%
14+
90%:

8%
25%
16

9Ys
19

22523
6% .7

Sales
for Week
Shares

3,500
10,500
800
10
1,600
3,400

-4,700
300
16,800
375
11,300
2,000
1,100
800
200

“1,800

“ 50
1,100
14,300
50

1,200

387

‘200

800
1,300
18,200
40

150 .

230

16,200 .
550 -

©.1,500"

125

3,000
11800
#7350
700

500
© 90

50

Tale A

9%

HSn seo

8% 9%
‘18

197 - 20%
2% 3%

1Y, 12:¢

—

5Y: 5%

4y, 4y
8‘& :8Ya

‘i
4% 147

4% 0

11%.12%

10%2.11%

16% 20
517

41~ 4%

30% 31

58%

'58%

20 20%

13Y2
120
106% 106%
18 - - 18%
1207 1207
10%
37 . 40%
110114
38 39
38
7

12%

6%

17%a
19% 19%

21%

140 140

17%

11%.. |

Range for Year 1945

Low

3% Jan
3% Jan
10%. Jun
110% Feb
18% ’4 July
7% Apr

8% Au
% Ja§

3 Jan
101 July
Y2 Aug
‘581 Jan
23 Jan
17Y% Jan
12 Apr
5% Jan
10Y2 Jan
-23  dan

16Ys Mar * -

293 Jan

40 . Aug
10Y5 .Jan

9% Nov
3 . Feb

15% Apr
5% Jan
8% Mar
~-106 . Mar
-9 Jan
18%; Jan
~18% Sep
3Y; Aug
145
30 . Mar
36% Mar

1% Jan

147 ] July

Aug .
Jan

Jan
Jan
Jan

Nov .

Jan
Jan
Jan

Jan:

Jan
Jan

‘Sep -
Aug

Jan
Jan
Feb

10.Jan "

104% ‘Dec
10% Jan
: 1% Jan

Jan.. -0

13
4% Jan

2 Jan
134 Jan
:23% Jan

7% Jan
4. Jan.

638 Mar

20 Jan.

5 July
8% Jan

:.108%s Apr..
: 25‘/2 May

Jan 4

'5'/:

17 .Jan
16% Jan
28 :; Mar

Apr

< Jan o
Feb

Sep
Jan
Jan,
Jan
July
May
Apr
Jan
Feb
} Apr
Aug
Jan
Aug
Aug
Aug

Feb '

Jan

/a Jan
Jan
Feb
Sep
Aug
Jan
Jan
Jan
Jan
110% Mar

Jan .

High
1%
. 1% Dec
11%

115 "Dec

+ 29% Dec

Oct

Dec . |

Nov
" Feb
Aug
Nov

Dec
Jan
Nov
Oct

Aug :

.23%. Dec
7% Nov.|

106%2 Nov -
22V ‘Nov.
3% Dec |
13% Dec
10% Noy

7% Des :
5% Dec

43, Dec

“10% Sep ..

13 . Nov

% Nov

25 - “Nov

5 . July '

8% Jan

108% Apr

29%2 Nov

720 Dec
© 17 . Dec
6 Wov.,

30 Dec
33 . -May
21%
57% Dec

1 119% July ¢
16% Nov -

21%
34Y;
1415

Dec
Dec

Apr .,
Nov.' |
« Dee '

Apr
Dec
Dec
Dec
Dec
Dec
Dec

Nov
Dec

» Nov |

Dec
Nov
Sep
Dec
Dec
Dec
Dec
Dec
Nov

Dec |,
Dec |

‘ : Deumson Mig class A common...

I Bastern’ States COrP o aimmmmemmmem—-=

-'Dec -

Nov. |

STOCKS :
New York Curb Exchange

City Auto Stamping

City & Suburban Homes..

Clark Controller Co..

Claude Neon Lights Inc.

Clayton & Lambert MIg.oo——.
Cleveland 'Electric Illuminating-.
Clinchfield Coal COIPeae cmmem.

Club Alnminum TUtensil Co.
Cockshutt Plow Co common.....-. ——y
Colon Develop t ordinary.

Colonial . Airlines.

Colorado Fuel & Iron wrnts (new).--
Colt's Patent Fire ArmS.eee—mae 28

" Columbia Gas & Electric—

5% preference

Commonwealth & Southern Warants..
Community Public Service ...i....25
Community Water Service...
Compo Shoe Machinery—

V t ¢ extended t0 1946 o eunn 1
Conn Gas & Coke Secur common......*

$3 preferred w—w--—e-oi. e
Consohdated: Biscuit Co.
Consol G E L P Balt common..

4% % - series B preferred

4% preferred series C_.
Consolidated - Gas' Dtilitie
Consoliaated Mining & Smelt x.m_-._a

‘ Consolidated Retall StOTeS.cmem—m .1

Consolidated Royalty Oemmeeee-—10
Consolidated Steel Corp...

Consol : Textile Co. S
Continental Fdy & Machine Co__-n..1

Continental Gas & Electric Co-—

7% prior: preferred. . mme——r..100 -

Cook Paint & Varnish
Copper. Range Co-.ovews

Cornucopia Gold Mmes__-_....,...--lie
Coro.In¢ d
Cor!’on- & Reynolds. ... __--.........--.l
86 preferred A..-co--- b
Cosden - Petroleum €OMMON wemvem.
5% ‘convertible preter:ed--___...ao

- Courtaulds Litd—-

American dep tecelpta (ord rez)_n
Creole Petroleum
.Croft. Brewing Co-..

" Crosley Motors Inc...

Crowley Milner & Co__

s rown ' Cent Petrol: (Md) ...

Crown' Cork International Ao....
Crown Drug CO COMMON -mwmwem
79 . convertible preferred....

. Crystal  Oil Refining common

$6 preferred

. Cuban Atlantlu Sugar..---......._--..-u

Cuban T

"' Curtis Lighting Inc common.—..__2.50
L7 Curtis Mfg Co (Mo;--..-_.__.......l

‘

Class A cunvemble ...... i DD
Dejay ‘Stores

+-$6 prior preferred.. 50

8% - debenture...—- .

*". Derby OMl & Ref GOIP—imo— —_®

Detroit Gasket & MIg oo memeecacn—l
6% preferred .. p——1

Detroit  Gray Iron' Foundry_.-_—_..

Detroit Mick Stove Co common....-....1

¢ Detroit - Steel. Products. oz e cwieaa-10

iy 10

De Vilbiss Co common.
1% preferred__.

Diana Stores Corp___.._.._...._..-__
Distillers Co Ld—= ; z

Am ‘dep rcts Ord. Ye8icam v ammm.t £ 1~

“Diveo Corporation  —imcmoceecae—.
_Dobeckmun CO0 COMMON o cecumnnm _.l

Lomestic Industries. class A COMuemmmel
PDominion Bridge Co Ltdoeomec—ano®
Dominion Steel & €08l Beceaa 28

Driver Harris Co_---...._--_.-_..._-lﬂ

... Duke Power Co.

Dunlop Rubber Co Ltd—
Am dep rcts ord r'eg ——-——e- ....,.zx

" Durham . Hoslery class B COMMON e ®
- Duro “Test COrp COMMOD -mmmm cmwmmncd
- Duval Texas Sulphur..

100

- $7: preferred series A... e ®
$6 preferred eries B . mmmmmmwo—a®

_Eastern Sugar Assoclates— -

$5 preferred . BcSS |
Easy  Washing MaGhine Bome—oemee®
Economy GToCery StOres..ommemmmmmmm®

Electric Bond & 8hare oommon-......l
$3.50 pfd formerly $5-. *
$4.20 pfd, formerly $6._—

Blectric Power & Light 2d pfd A_....®
Option warrants.

ElectrogTaphic COTP.mmmmmmmm— e d

Elgin National Watch Co--..-_._.....-il

Elliott  Co :
5% preferred .

Empire District Electric-5% ptd-._loo

Emsco Derrick & Equipment....-..--8

Equity Corp fn 10¢
$3 “convertible preferred a1

Esquire- Inc 1

Fureka Pipe Line commoD......-B0

Eversharp In¢ DEW COMMON —vesmmmm=l

Fairchild Camera & Inst 00 eeeu—.
Fairehild ‘Engine & Airplane.
$2.50 conv pfd-..
Falstaff Brewin
Fansteel Metallureirel . .
Fedders Manufacturing Co-ceeme_cva.1
Pederal Compress & Warehouse Co_-24
Fire Association (Phils) oo .18

. East: Gas & Fuel Asso¢ COMMON.ocmes®
4% %" prior preferred. 100
6% preferred

Eastern Malleable Iron o u-eo-ea--28

Sales
for Week
Shares

Week’s
Range
‘ot prives
Low High
e 15% 15%
11 11
27%
7Y
18Ys,
. 47
60
7%
15%
5%
37

%
39%

99
2

Friday
Last
Baiv Erice

. 2,400
200
2,700
14,600

520
200,000
38% 39% 350
3% 4. . 1,300
19 19% 500
] 5 2,100
20%23% 1,100
86 87% 900
115%2 115'/2 ,:-10

v, .79 5,200 -

1Y 725
22 300
10,600

500

4,400

2,100 -
-

110% 111% .
28Ya-.29% " 7
117 12%
1% 1%
T8l
4% 5
39.7.°39% .7 .

110% :
29
11%

1%

. 33%2
3%
13%
16%2
9Ve
20%
0 "

TR T5 Y
55 55 *
30% 32% °

31y
3V

Dnenport Hoeiery Muh_._..._.-,.....!
- Dayton bb 21

140

24, ,24%
20% ' 20%
4% 5%
8% ; 9% ol
i g

* Dominion Tar & Chem Co Ltd——-——* "
.~ Dominion Textile Co Lt *
. Draper. Corp.

BT TASEI SV A J9,100

200
T2V 42
3% a%
78 . 80
L AR YA
52. 55
11% ' 12%

2,100
125

e 18% '19%
X72 X72 3
X178 75% X78

ik 141%2 146
1 1%
19% 19%
50% 51%
247 26
51% -51%

109~ 109
137%%

3%
49475~
14%

x41%

13%
67

3,500-

1,325

.

Range for Year 1945
High

Low
87 Jan
Jan
g Jan
g Jan
Jan
4 Jan
Jan
Jan
a Jan
s Aug

4 ' Oct
34% Mar

71, 'Jan

1/64 Jan ,

27 Jan

i} Jan
11% Jan
1. Feb
41 Jun

7%s Jan
67%a Jan

114% Sep

106  Dec
5% Apr
43% Jan
8% Jan
2% Jan
16Ya Aug
4% Jan
13% Jan

102 . - Sep

15 Jan’’

6% Aug,

16 ‘Jan
14% Mar
‘2. Jan
84 ' Jan
2YV2 Aug

32 Jun .

‘8% Oct’
T 24 Aug
1. Jan
10% Nov
8 . July
. 1% Moer
15" Jan
3% Jan
25% Apr
‘2Yg. Jan
' 32 Apr

22% Mar,
~'12 . Aug

101

18% Dec '
13% NoV
28%, Dec .
8 Dec
22% Jun
50 © Nov
70%, Oct
81, Nov

".17% Dec

. T% Dec
45, Dec
97 Dec
46 OCt

Oct
i FOV

41« Dec
. 4% Nov

23" Dec,
5% Dec'
43 Mar
25%s Dec’
87 ' Dec
118% Jun .
116% Nov
10% Oct
76Y2 Dec
26% Dec
6  Nov'
38% Nov
113 Dec

o 20%.NQY ..
113

Apr
30 . Dec

‘ 14% Dec’.

2% Noy'
Nov
Nov

11% July

7i:22 ' Dee

9 . Nov
32 -~ Oct
6% Oct

47 Mar 7

10% July..

P

, 31+ ‘“Jan 2

' 22¥; Jan
35% Feb
7% Apr
5Y Jan

f 10% Feb

13% Oct

%8 Oct
11V Jan

20 .. Jan - -

4% Apr
253% Mar

6 Apr t’

15 Aug

67 May .

74 Apr
38% Jan
84 .Jan

8% Sep -
812 May .’
33 Jan'

~11% July

2% Jan
78Y2 Feb
462 Feb
33% Jan
135 Jan
47%2 May
47, May

39Vz Jan
Jan

17 Jan

. 9% Jan
70%- Nov
73, Nov
70, Jan
.. Ts Jan
11Ys Jan

" 35Y% Jan

15.- .Jan
50 = Sep
104% Sep
10% Aug

1Y%z Jan
43~ Jan

7% Mar
25 May
30's Sep

11 - Aug
3. May
5612 Oct
16. Apr
38% Feb
117% Oct
2312 Jun
56 July

Nov
Nov
Nov
Oct
Hov
Dec
Dec

Nov
a. Nov
Nov

Nov
Y2 Dec ,
Nov
Dec
Dec
Dec
Dec |
Jun
Oct
IOB'/a May
15% Dec
4 Nov.

" 54 - Nov

‘17% Oct
33 . Oct

‘a8 " Dec

1612 Nov
73 Dec
100%s Dec
27 ‘Dec
106 - Nov
14% Oct
27 Nov
5 Jam .

For footnotes see page 97.
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THE COMMERCIAL & FINANCIAL CHRONICLE

-Monday, Januéry 7, 1946

Hl,

-

;

STOOKS Friday
New York Curb Exchange Last
b Sale Price
Per
Ford Motor Co Ltd—

Am dep rcts ord rel_-...._.....__ll 81
Ford Motor of cnn-d--— 3

Class A non-vot 3 9%

Class B voting il o
PFord Motor of France—

Amer dep rcts bearer... vy
Fort Pitt Brewing Co_... 8%
. Fox (Peter) Brewmg-_._.--__l.nlw 28%
Franklin Co DistilliDg cumemimacammmnld 15
Franklin Stores __._.. 21
Froediert Grain & Malt ¢ommon...—1 ' 30
Fuller (Geo A) COuumnimmuaemcanaead 32%

$3 conv stork. o s,

4% convervible preferred...—...108°
Garrett Corp ' 10%
Qatinean Fower CO COMMOD.mmmwemun® -

5% preferred 108 -
Gellman Mfg Co COMMODe e m i 13%
General AllOYS CO~ouoe e, . —
Gen Electric Co Ltd—

Amer dep rets ord reg.ammmcaeeal = i-
General Finance Corp common el 13

5% preferred series A .eeeeon10 -

Warrants
General Fireproofing common.... 26%
Qeneral OQutdoor Adv 6% ptd.......lw -
General Public Service $6 pre!’emd..' <=
General Rayon Co:A stock ......__® -
General 8hareholdings Corp com.....1 ~ 5%

.. 86 convertible preferred. .. ......_® " 106%
“Gen Water Gas & Electrie common_..1 -
Georgia Power $6 preferred....om..s 112%

preferred. L] Yt
Gilbert (A C) common.... 0 217
Preferred . oy
“Glchrist Co. 8.

' ‘Gladding McBean & COmmece— o ® 30
Gleaner Harvéster’ Corp...____ %
Glen Alden Coal_-_m.. -—-:3_.50 337/:
Gobel (Adolf) Ine common-.-_-....._l 6%
GocdlchauxBSHgars class A i

858 Bomeoe S— -..'

$4.50 prior preferred—.... SSOR :.;? oty
‘Goldfield Consolidated Mines_.__. .1 2%

- Goodman Mig Co s
Gorham Inc class * i

$3 preferred fioH
Gorham Mfg common_--__....._ 58%

. Graham*Paige Motors $5 conv ptd_.zﬂ 34
Grand Raplds Varnish oo oo 1 12V
Gray Mig C [ ] 19Y,
Grayson Bhops (003} JUS— 21%2
Great Atlantic & Pacific Tea—

Non-voting - common 860K mee .. ® il
Gv%t 1st preferred 100 - 138

reat Northern Pa er_.._-—_.._.!ll Y
‘Greenfield Tap & DI;e _____ g e

NEW YORK CURB EXCHANGE

RANGE ‘FOR WEEK ENDING JANUARY 1

Grocery Stores Products common..m
Gulf State Utllities $4.40 pfdi_.._ 100 ;

Gypsum Lime & Alabastine. s
Hall Lamp Co... ']
Elmuton Brldge Co Ltd_.. e
i1l. Paper. 10

m!
ﬁantord Electric Light.______

Hartford Rayon voting trust otfs_...1
. Harvard Brewing Co._.___._..______1
gnt Corp (g America B non-vot oon.l

- New .

earn Dept Stores commo:

Hecla Mining Co. e ,ﬂ

Helena Rubinst, o
Class A °

. Heller Co 3
5%%  pr d w ¥ 100 |

Henry Holt & Co comm
Heyder: Chemical comm::_—-_‘- Tie
Hoe (R) & Co class A_.--_._....lo

Hollinger C 1 G M

Holoph Co ¢ '
Horder’s Inc o
Hormel (Geo A) & Co common....____e

Horn & Hardart Baking Co—.._.....
Horn & Hardart common_ .. .. ___e
5% preferred 100
Howard Stores Corp.——eoo..__.__ .1
5% % preferred __-___..-..____.mo

Hubbell (Harvey) Ino...

gumblelc!)& & Refining --.......__'.'!
ummel-Ross Fibre CotPamaceee .. B

Hussmann Ligonier Oo‘.-p T 4
$2.25 preferredo.—.—. .. ————
Com stk purch Warran$§emme ..

.Huyler's 1
1st preferred SRR— |

Hydro Eléctric Securmu_.._......_'

dAygrade Food Produotl......—....._.l

m;nilu Power ?o COMMOD e @
cony preferred we o ._____B
Dividend arrear ctfs .

e —

" Ilinols Zine CO_we.__ .

lm:;ﬂ:l Chetmion.;l Industries—
ep rets regis... 8
Imperial Of] (Can) coupon... H

Imperial Tobacco of Canada...___.§

- Imperial Tobacco of Great Britain &

m'([{x;clund i £1

anapolis P & L 5% % prefer:

Indiana Service 6% p;efelg'ed..ﬁtigg
1% preferred 100

Insurance co of North Americs......10
Rights w 1

International Cigar Machine—....__®

International Hydro Electric—
Preferred $3.50 geries..—mme—ee...B0

International Metal Industries A_____¢

_ International Minerals and Chemicals—

Warrants
Inter 1 pon shs..®
Registered shares. .
International Products we— —eee_10
International Safety Razor B. .

International Utilitles Corp com.___.18
$3.50 preferred e __ 80

33%

We

ek’s

Range
of Prices

Low

T8
20%
31%
5%

10%
14

13% 1

‘8Ya

106
110
8%
53

106%2

112%
.27
30
21%
22
6Ya
39
2%
13

58%
31Y%

12

18%
21%

113
137

33
70%
18%
25

15"/3 1

13%
12%

28% .30

114
931
94%

4

9
113%

26

61

23

19%

19%

1072
5

238l

High
8%

'30%
31%

5%
9Ya
28%
17
23%
30%2
132%

110
83/4

106“/4
112“/4

59%,
34%
12%
19%
23%
115
138
427
19%,
14,

1a%

a1y,
115
39%,

32%
50
13%

116
96
94%

r13%
26%
62%

23
207
20%
11%
5%
40

29%

Sales "

for Week
Shares

600

1,800
50

200

1,200 .

3, 1400

200

84,200
200

100
7,200

3,600
100

" 250

450 -

1,200
1200

. 13,950

300

3,900 .

1,400
800
130
100
700
100
200

600 -

3,000
1,300
6,500
+ 700

3,500

100 ¢

Range for Year 1945

Low

5% Jan

22%
22%

3% Jan
5% Mar
24'2 Aug

Jan
Jan

3% Jan -

10% July
17%. Jan
17% Jan
55% Jan
77 " Jan

7% Aug

14% Aug
6% Apr
8Ys Feb
Dec
Jan
Jan
54  Jan
Jan

109% May
15 * Jan
52¥; May
. 12% Jan
18 ' May

17% July.
17% Jan
3% Jan
48% Jan
13 ° Jan
103 . Jun

7Y% Jan
47 Jan

39% Jan
22Y, May
7% Mar
10% Apr
‘8% Aug

127 Jun
35% Mar

. 10% Mar ..
7% Jan
109" July -

o 8. Feb

©,, 9%, Jan
6 Apr

27 ' Aug ,

53% Jan
1% Jan
37 May

7. Jan

29% Jun
23 ' Dec
6% Jan
8% Jan

20% Mar

14% Jan
11° - Jan

103% Jan
5% Jan

19% ‘Jan

“33 .. Jan
9% Jan

~ 14% Jan

14 . Jan

. 37 Mar"”

124 May
. 30% Jan
110  Mar

25 . Oct -

104 - Oct

23 1 Jan
40%s Aug
7% May
10% Jan
42 . Sep
7 Jun
3% Jan
28. ..Mar
3% May
14% Mar

14% Jan
53 - Jan
15 - Mar
13% Mar

6% July
11% Jan
12 Jan
11 - Jan

24% Sep
112% Sep
52

Jan

57 "~ Jan
85% Feb

11% Dec -
19% Mar
19 . Jan ~

20% Feb

51%2 Jan

Yo Jan:
39% ‘Feb |

. X24 7

86 Jan
- 140

“ 421
L 61%
8

High

8% Dec

31 " Dec

32 - Dec .

1% May
9% Dec
34 = Jan
20 ' Nov

23% Dec -
31% Dec -

37 Dec
105
131

13 Nov

14Y%2 Nov

92Y; Oct .

15% Dec
11% Nov

18% Dec

14%. Dec
10% Oct

9% Dec ',
29%2 Dec -

1077% Oct
125 .

6% Dec

24% Dec

25% Dec
7% Des
71% May
47 July

106 - July .

2% Dec
48'% Dec

- 14%3. Dec
52 Nov -

64. ‘Dec -
37 Aug -

14 Dec

242 Dec @
Dec |

~0ct

117
Feb
47% Dec
24Y2 Nov
1 15% Dec

- 414% Mar ¢
13, 'Nov

17% Dec

Dec |
Dec -
Nov :
Nov «
Nov ;
12%..Dec :
50 Nov !

10%

8%

' Dec

19% De¢ | -

18 ./ Dec

45 - Dec
vALTC Nov
16" Dec .

41% Dec :
Jan
40 -Nov.:

113
106% Dec

34 . Dec

50 Feb

14Y5 Dec

33% Nov

48 - Nov

20" Oct
9%

Dec
48Y2 Dec

6!2 Dec -
Dec: i

25

341
73 Dec

Dec

20 May .
32% Oct -

8 - Dec

. 15 Jun
.15 - Jun

12% July

30% Dec
116 ¢ Jun
100  Oct
100 - Oct
113 .. Nov

14 ' Nov

26% Nov

68 Nov
28% Nov

26 . Dec

22 Mar
21Y% Mar
13 Jan
6% Dec
40% Dec
63% Mar

Dec |
Nov'

Dec.
10% Nov

"~ Lone Star Gas Corp common.

.. McWilliams Dredging

‘Messabi Iron Co

. Montreal Light Heat & Power.

' STOOKS - - -
Now York Ourb Exchamge '
' . " Par
Interstate Power $7 preferred —..—..®

- Investors RoOyBIYimmmme——mecmesmamam] -
Iron Fireman MIfg - voMng tnm em__.'

Irving Air Chute.

(talian Superpower A L
J tte Glass Co. i
Jersey Central Pwr & Lt 5%% D!d-_loo
6% . prefer:
7% preferred. mn
Julian & Kok Co. L4

Kansas Gas & Eleo 7% preferred..._100

KAWNEET €0 comimisimm it mm it ®

K dy’s .Inc. [ §
Ken-Rad Tube & Lamp A—immceeer®
Key Co common °

_Kidde (Walter) & COmmmemeee—aB

Kimber]y -Clark Corp— i
4% % preferred. . ceme——m—mmm-.

--100
-Kings Co Lighting 7% pfd B--.--_lun-

5% preferred Doumeecamsamamm—
King Seeley COrPoemmmmmmmmmmaiaos 1
Kingston Prod N 1
Ki1hy . Petroleum... o umi wmmmm—————d
Kirkland Lake G M Co Litd.cemmemmuad
Klein' (D Emil) Co commoR—mocus.®

" Kleinert (I B) Rubber 00--....--..... 0
1 |t

4% convertible 1st pnferud.....loo ‘
Erueger Brewing Co.. 3

Knott Corp
Kobacker Stores new common
Kresge Dept Stores—

% Lake Shore Mines Y AL |

Lakey Foundry & Machine....
Lamson Corp of Delaware...ceweea.8
Lane Wells CO COMMON.mmwweme

P |
* Langendorf United Bakeries class A...

Class
Lanston Monotype Machine ... ... 5
Lefcourt Realty common....

Convertible preferred..- eemmmaec—®

Prior -preferred o eecamciesomecmen®
Leonard Oil Development... i 28
Le Tourneau (R G) Inc.... -1
Line Material Co. :

Lionel Corp M
Lipton (Thos J) Inc 6% preferred. .20
Lit Brothers .

Class B .
Locke Steel Chain 1:

Long Island Lighting Co—
Common ctfs of dep ooy

7% preferred A ctfs of dep_._..__, :

8% preferred B ctfs of dep_...
Louisiana Land & Exploration. 1
k;::sénnn Power & Light $6 p!d......‘

Manat! Sugar optional warrant,
Mangel Stores common ... :

Manischewits (The B) Co—. o
Mapes C lidated Mfg Co. L4
Marconl Internat lcdarlne :

£1
Marlon Steam Bhovel e e
: Ilau Utllities A tion v ¢ 6. 1

Harris : 8:
McColl-Frontenac Oil Co 6% pld_--log ;

McCord . Corp’ common....
$2.50 preferred ...

Mead Joh & Co. .
New h 1

- Memphis Natural Gas common--.‘.‘-_-:'

Mercantile Stores commqn...‘v._...___...

New
Merritt Ch n & Bcoty
Warrants
6%% A prefer:ed--._.....--_---loo

Metal Textlle COrp e ......-----__250
Participati: prefer:

Michigan per Corp.

‘Michigan Steel Tube. - winememms-2. 50

Michigan Bugar COemmmemammmeemm——
Prelerrnd m

tic Hone Corp.

mddle States Petroleum class A Vtc. 1

s Bvtc
Mlddle ‘West Corp common..._.--_.-l

. Midland Oil Corp $2 tonv preferred_.'

Midlend Steel Products—"

$2 non-cum dividend shares—_.
Midvale Co common
Mid-West  ADrasive - —ivmmmm—

Midwest Oil Co 1:1
Midwest Piping & BUPPlYammmm e
Mid-West mefineries. 1

Miller Wohl Co cOMMON.mmmmmmeiem

5% conv preferred_._..
Mining Corp of Canada...
Minnesota Mining & Mfg.
Minnesota P. & L.5% pfd__..-...

Missouri Public Servire common_--...;

Molybdenum Torp.
Monogram Pictures COMMON. owman-3

5% % conv preferred_..
Monroe Loan Society Ao —cau-.. g
Montana Dakota Utilities rew com---li
Montgomery Ward A....eceeemmeemas

Moody, Investors partic pfd.
Morris’ Plan Corp of Americ
Mountain City Copper common..

Mountain Prod 10
Mountain States Power common..-_. ol
.. Mountain States Tel & Telomwee. 102
Murrny Ohio Mfg CO_....
Piston Ring. 2%
Musk Co .
Nachman Corp .
National Bellas Hess common---_---{

WNational Breweries common....

% PreferTeq wi s mssmomten 28

Friday Week’s '
Last Range
Bale Price . of Prices -

Low ' High

ol 317 37
2% T 2V .21,
2, .26 28
12¥. 0 12%13%
2%\ 2%

‘J:

1% 17 17%
TN 108 70108
110% »'110° 111

Sl 1127°112%

g ]

K

(121% 121%
20

20
23% '24%
6% .7
22% 22Ya 227
LaroxE88 il B6Ye i
T
il < B < A
8irvnliv 7Yy 8l
8% 8Ya. 19
1% + 1% 2
5 30 30
Y B30 130V,
C12% 2% 13%:
100 100 .. 100
G :13%:13%
22V 22 227
8% 8% . 8%
11% 4117 11%
19% 19% 21
11% 11% . 13%
20 20 20%
9% 9V i 9y
2 73 3
41 X37% .41
3%, 3Ys. 2 3%
i 42Ys ' 42
s 21% . 21%

16%

94y, 9496

11% 11% 12%
38 38 38

T 1% 8V
41 39Y% .41
- e
:: 15’/3, ‘ié"/a
¥ '3'"5 3% 4

13945151, 130

%17 0185

44y a3 aavy
16% 16% 16%
30 29% - 30%
9Y s BYs: 9%
25 ©725:.7.28%
B 19‘74 0:’,
8% 8Ys
i 109‘/2 109
% - g% '7%
210 YVa 10%
8% 8% " 8Ya
G 16% 16%
5% 4% 5%
1378 127 13%
22} 23 e DAYy
L 18 . 18%
3%.: 3% "4
207 20% 217%
16 - 16 17
37% 37V, 38%
e BYe 7%
1% 11 11%
33 33 33%
5% 5% 6
25% 24%, 27
15Ya 73 5Ys
8% 8% . 8%
462 46 LYR7Y
& 31V, 31,
15% 15 6
8% 8%, 9
18- 18 19%
4% 4Ys x4%
11% 11Y  11%
sl 197  197%
B, ™ 20Ys - 22%
47 47 47
10 10 10%
4Y, 4 4%
9Ya 9 9%
28% 30%

157 15% - 16%
23% 23%, 23%
5% 6%

3%

2U 7 G
‘1064 107%

Sales
for Woek
Shares.

100
6,450
825
2,900
2,000

35

1600
750

700

W

Range for Year 1945

Low
17% Jan

% Jan °

19 ' Jan

8% Oct

1 Jan

4% Jan
104 - Jan
107% Mar
108%2 Mar

21% Feb

116% Feb

20% Dec
13 . Jan
5% Oct
8% May

18, Apr"

1131 Nov
52% Jan
"43% Jan
22 . Dec

3% Jan

7 Apr
Vg Jan
15% Jan
16'% May
141> Mar

8% Aug

99 ‘Jan
9 Jan

15% Jan
3% Jan
63 Jan
13Y4 Mar
25%2 Jan
6% Mar
21% Dec
4 Mar
48 Mar
31 .:: Oct
1% Sep
28% Feb
13% Feb
Jan

200
15,000

18% Jan .

10% Jan

1§ Sep
85 -July
80'/4 Aug

Aug
109‘/2 Oct
32

Jan

2% Mar

14%; Jan
17 ' ‘Mar
33 Jan

5% Aug
8% Jan
1.7 Jan
7% Mar
94 Mar
70 Jan
36% Mar
12% Jan
144

4% Jan
91" Jan
25'% Dec
13%
3%
100

Apr
Jan

3% Jan '’
Jan -

3%z
45 Jan
3. Jan
8% Mar
1% Jan
8% Jan

15% Aug

2% Aug -

11 Jan
10% Aug

26 Mar
28% Jan
2% Feb

Jan

19% Jan

2Y, Jan
33%2 May
39% Mar

Feb'
A

Jan -
29-:-Deg !

Jan

Jan .
© 27 Jan

"12% Jan”,

High
42 Jun
2% Dec :
29 Dec |
14% Dec |
4% Mar |

t
i
20% Nov |
108% Nov i

111 Nov |

114% Dec |
29% Nov .

Nov

12%

- 5on e

Dec
99 'Dec
“Deo:

: {

8% Nov'
41% Dec!
18 .. Mar

40 Oct -

6% Feb '
13% July !
4% Dec:
Dec
94 ' Dec:

46 Oct:

Dec !
30 - Dec,
13 . “Deg;
Dec,
Dec |
Dec'’
Dec'
Dec!
Nov:
Dec!
60 Dec:
Nov

Dec,
22" " Apr!
48 Dec,

+ 10% Nov;

5% Dec'
10% Dec
30% Dec'
146’/: Dec'

Nov:
20% Dec’
177 Feb

g f"
27 - Dec

397 Mar

For footnotes see page 97.

Deci

Jun {:
.- 41% Oct;

Nov'

Dec’
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JANUARY 4

¥ STOCKS | :Friday ‘Week's Sales § X ) STOCKS Friday. Week’s Sales
New York Curb Exchange Last Range . for Week . . .- New York Curb Exchange Last Range - for Week
ot d "', SalePrice ' of Prices . = Shares Range for Year 1945 . - Sale Price  of Prices  Shares Range for Year 1945
Low. - High ; - . Low High Low High Low High

National Candy Co~edmmon... L 329 250 < 19% Aug 35 Nov : ) Q
National City Lines common-. . 217 222 1,200 15%; Jan’" 25%°%Dec . ; ‘ A : 1 '
National Fuel Gus. 2 e 14% . 8,2000 ¢ 11 Jan 15% Dec Quaker Oats 102% 103 76% Jan . ¥107 Dec’.
ll*\llattl_onall l\éf%lsf Buges common L2204 1,000 8% Feb 23% Dec * 8%. preferred 167%2 168 156  Jan 170 . Dec
‘National ‘Refining: Co— 3 3 fead : S i ) g . - .13, .. Jan Dec
Name. Ehanged: fo i : : .~ Quebes Power Co - 16 ,1.6‘ ; : 15 ‘ s
Whitman (Wm) & Co .
National ber Machinery. St} g 18 - 1,100 11 20% Dec
gatlonal Steel Car Ltd-_____. S, o ol A = ifliza }9;/? jllin ' &
ational Transit 8 0 2 5% July y 7 L7
National Tunnel & Mines common 3% . 1% 4% Dec Badie Kolin-Dibhes Gin. wamaoN. s il i B, Py
National Union Radio 8% 5 8% Nov %otmyg 7 10 21% 15% Jan 23% Dec

3 1 ; Railway & Utility Investment A-ee.--1 e "3V ; 1Y Jan 4% Dec
Nelson - (Herman) Corp. 8 . et log ,/z 121:5; {;‘,},‘5 Rath Packing Co. common___—.__..10 ¢ 31 ‘ 29"/2 July
Neptune Meter class Ao e 22 8% Dec Raymond Concrete Pile c0umon. ....-* 3% o 22k dan
Nestle Le MUr Co CIA6f Anooooommmon® - o 12 Ya CiYe Nov '3 convertible vreferred. s o e f?a, A‘f"
New England Power AssoCi8tes.emw.® . 11% 6 Dec Raytheon Manufacturing common_-BOc v 25% e Aug

6% . preferred. o100 ; 94./2‘ 63 Dec . Reed Roller Bit Co : 31Y, Aug

'$2 “Dreferred. oo oo ® : R T SELMY TS A ; Nov : gfliu\éctc; Egcm‘g & Engineering.. a %g s 750 Jan
k Eng) : 3 3 L ! ce Stix Dry Goods. s
gg; n';%ei"dcg:ﬂ ’c‘o'_“f“' el lig xﬁ 111212 136 g:z Richfield Oil COrp. WAITANtS - —omme- e Y. . 3%

y d ¥ : : Richmond Radiator. 8 9 : »
Now Jersey oo 729 %‘é% gg i e ‘gﬁﬁ Rio Grande Valley Gas Co v ¢ c-_..---l G 2% 2% ) 2% Nov :

2% Dec ! A
5 Rochester Gas & Elec 6% vfd D-..-loo J 105% 106 109 May
L A dentt 40 148 Jun Roeser & Pendleton I00-----n———.—- Vo 19% 20% ; 22°  Dec
: Ci'x5 ; A Deo Rolls Royce Ltd— ! , & 19% Jun
warrants f i Ty 12 29 Jan Am dep rcts for ord reg. ; - " S
a8 Rosarto ; i 6l “30%s - 63% Dec Rome Cable Cory common... 3 2 22”‘ ‘ - "g?,’“ ?feﬁ Y
N Y Merchandise : ; L6, 31 Dec Ronson Art Metal Works. 22 7vi Deo. |
N Y Shipbullding Corp— , : ; L 55 S : 11% Dec
Founders - shares t 18y 21% May Boot Betrololin 00 coroccossgoingcer ” 2 209 Do
N Y State Electric & Gas $5 10 pfd. 100 i doa ) s 106%, 110 . Feb 81.20 Eﬁn‘?fﬁib le pr%ex're I T oo ‘ 331 Doo .
N Y Waler Bervice 8% pfd 100" : 63% Nov' © 91% Dec . - Rotary Electls Sleel Co_ol . Zuccutl 199 1090 19% Mar
Niagara Hudson Power comn 3 -9, Dec" fth 8l h 93  Dec *
5%, 1st_preferred X 4 %119 ‘Dee’- Russeks. Fifth Ave____. e H 2 © 12 Dec
6% 2d -preferred__ 0 i ; % { Jan 114 Dec ' | 7 Ryan Aeronaitical 00..—wmmmm—n—-o g 9 ..dan
3 : ; : Ryan Consolidated Petroleum ... WO S %8 ‘
Class ‘B’ optional ~w; : g Jan .“2Y4 Nov H 1 (17 3% Mar . 1Y% Dec
Niagara Share Corp class B com......5 11 Mar 13 ‘Dec Ryerson & Haynes common... far ¢ ;

432 G- cony PEd oi ciiniiid e “100 G0 el st e v /'’ Dee 110 . Nov : ;
gilest-Bemﬁnt-g'ond _____ ! 1 Jan.--.' 20% Dec - .
neteen Ilundred Corp B oo : ‘e et 258 1 Mar 18  Dec i ’ . : "t S
Nipissing - Mines ] : 1°13,500 Jan 4. Deg . Bt Lawrence Corp Ltd_ 8 BW L 4 2% Jan 10% Nov

£ ; ‘ ; ; Class A2 cOnV Préf wmmeom b 32% . 16%2 Jan 37, -Noy
Noma Electric. s : ) : 5,200 Mar" 33% Dec Bt Regis Paper cOMmMONamw -, i AL 5% Mar 12 " Dec
North Amer Light & Power common--l Jan - 9% Dec . Balt Dome Oil Co____. PR Ak | < v 9 5% Aug '10-‘% s
86 preferred....._. * : Mar . ' 148 . Nov .’ Samson United COIP COMMON -cmmamund it 10% 5% Mar 11% Dec
. North American Rayon class A {0 49% Jan. " 50  Dec Bavoy Oil :Co, 8 4w 2%2 8ep
Class B Feb ' .51% Dec ° _8chiff Co ° 42Ys 42% 100 22 Jan
..~ 8% prior preferred s ; SRR Sep .. 56 ' Mar ' Bchulte (D A) COMMON_oicommmmmen=d ; % i 3% Jan
North American Utility Securities... e 6% Jan 91, Nov : i i 28 A 18 118 118 ik 2 70%2 Jan
Northern Central Texas Oil ... Dy - P Ya Jan 93, Dec T o 42V, 43 34%, Mar
Northeast Alrlines .o 20% 21%s 11Y, Mar 257, Nov . Bcranton- Elec $6 PfA-—eeocmmam—e—® Sl 111Ye 110 . Novy
North Peni RR COcmmmmme e : L2 . '99% Apr. . /105 . Jun ¢ . Beranton Spring Brook Water Service— ( - . 9. D
Northern Indiana Pub Serv 5% ptd_-lou TEEEAT00 1000 106% ‘Jan "}, 110% Dec $6 praferred X 162168 .. 88% Jan 0 169 - Dec’
Northern Natural Gas ; ni45Yy 46% . 34% May | 2 Bcullin Steel Co common_---._...-....‘_ 1Y% 18 ; 107 Jan 3 Deg, o
Northern States Power class A--._-25 %4548 14% Mar i G Pl 5 ] R M
Northrop  Alreraft INC..memweomcmm—l 12% 13% ' . 4,000’ 6% Aug ' Becurities Corp General.ocemeimema=l_ Vs T : ) ) Oct 3‘/4 ay
Novadel-Agene COIp.... S 3BV, S35 YR 36 Vel ', 26% Jan . g 8eeman Bros INC.oameocons vmmmmmmm—t (2820 o Nov o
g £ Cls b e T e e e o o BegaliLock & HAIAWATemmmm——e—n-1 5% 6% <7y 2 “dan
‘ : [0 Bt Lo idgn e T TR i ) Beiberling Rubb L 716% ' 19% - 7,000 - 9% Jan
3 R S i \ e St i Belby Ehoe Co oy DR ST uan
- Ogden Corp ; 4 3% 390400 7% Nov. ! eelected Industries Inc common......1 3% 4% : gan
1 Ohioc Brass Co class B cOMMON.wwuw.® 3% 34% 34% 325 37 Nov .Convertible stock 8 26%2 23l : a5 Mﬂn
Ohio Power 4% % preferred. ._.....100 " __ 116Y5 1170050 117% Jan ] 35 50 prior stock..... 098 98%2 : g % J‘"
Ohlo Public Service 7% 1st pld_.—_100 =~ Z_0 .. v ; ! certiticat P ) o i
6% 1st preferred 100 - 110% ) 110% 110% Bemler (R B) Inc S 26 - 27Y a/& Apr
Oklahoma Natural Gas common.....18 ' __ 4242 : e Bentinel Radio Corp common.... 8% -9 6% Aug
Oliver United Filters B .__....® B R B : 6 £15 \ 'Bentry. Safety CONtIolacmwr—ommmmmm=ld L4 4% A 3 I\‘IIIan
Omar Inc 1 12%  12% 12% ' .Berrick Corp ¢lass Bo.u-- e e 3 st
Overseas 1 181,719 i S 24% Nov Beton Leather common, ; 147% 15 10% Jan

; : A 2 Shattuck. Denn Mlnlng._.-.._.__-...-a 81219 .. . 3% Jan
2 : 5 - T 2y ¥ - 'Shawinignn Water & POWer. . —eeee—-® ' __ 19% 120 .//15% Apr
Pacific Car <o eomm n.... : Bherwin-Williams ' cOMMON - - emmme28 130 '132% 102% Jan
Pacific Gas & El ™ 12%a 3% ;i 14% Nov. . 49 preferred..-- 100 e T 110 . Dec
Bl 10k proferen p““""‘“ 43500043 A3V ‘ 44 . Dec! Sherwin-Williams 0f CANAAS .- —rens® e {20t Jan
Pacifia Lighting o8 emsudB s ;38139 i 800 . {hmaa . Dec Sick's Brewerles Ltd - e IR ST 71 20% Apr
Pacifle Power & L preferred...___.+ 105% 106 »:109%. Nov., gilex Co 21% 23 4, 12% Mar
Pacific ‘Public 8 ght .1 %: pld.-...100 ! i : Vi1 418% ‘Deci ;" Bimmons-Boardman Publlcations— i
$1.30 1t pre(eertr‘;lgf-_ : . R : : gl é;% gsg : $3 convertible prelerred.._-....-_..; ! e e -3§- x.’r;
S I areas M Rae e i — - % 4 1 4
g:f'ffx:gfgag n neN. SOMNOR.. # e i s P 29% -Oct. i, g{x?x:c%xm?::\?ﬂggm&??--_-_-_.100 2 2 350 100 267% Mar
" Pantepec Ol of Lk U : : : ABYaDeg 1y, Binger Manufacturing Co Ltd— o
il MotVenezuela Am shs.__. Sy : X i 15% July D dep Tots ord regls ; T % 47 Jon
Parker Pen Co.... il e e 4 g“ . sloux City Gas & Elec 7% pfd-.-100 - - ligy .ﬁﬁ; :
Parkersburg Rig & Reel__....._ . ..y ! i : Dec . Bmith (Howard) Paper MlIS...—-. s L o
. Patchogue Plymoutn Mulg_‘_ e ] , Nov ST g : So%k e
: ; 7 ?
Peninsular Telephone O i Solar Manufacturing Co.. 11% : 7Y Jan
i $1.40 ‘preferred. A, : Seph : Dec . ; tone Corp. 5. 5% . 23, Jan
~ Pennroad Corp common. ¥ “a e g i’q%: © Boss Manufacturing common...... ; 5 Z% :”:g‘
Pesppeny il G 3 s o o man R R | B e o cmmon ] Do
Peon. Cias &ez:lxgec:;:ida Com o 7 ; : ggz Southwest Pa Pipe LIN6_.—.— —-n10 : : ) 21 May
 penn Power & Light 4% % pid-....100 = ; Dec Boz‘s’;heExrllg‘x:::llmgel?erfgéim:__;--25 : ' 41% Jan
Penn w:terc& ;ower Co i3 : 7 i 'ggf, 1 preferfred ? 3 2 =-28 gg;;:l\;}:?
" Pepperel, a1 referred series C. : -
Pe?tgcieéiym?c%(i_new common_-___zg ag il ’ ! Sep.. so?.\lzhhzﬂrnpmw England Telephone__loo bl e Sz I;I?)z.
; T i ¢ ' Southern - Ph ‘ 8 ,
gharis Tire & Rubber..... ' "3 ) ; Sy gaRpas S ‘ Southemd Pé"’ ﬁineé----_.-_——--—lg 7= 00 3 : g:lc)
Pg:}:dgllggé;ccg::en;na% pid. -_’zav 5 3 290 } gg:tlg%:: (A oés), Zt Bzos pfdanan 7 s gg:
Pnillips Packing Co. e s s .~ Bpencer Shoe COXPmmmmmmnm T “ - x/‘ e o

&

Nebraska Power 7% preferred.......190

Stahl-Meyer Inc_..-..-..__-.._...-...._-‘ :
; R ; g ; o : Lo/ TR 2.78 % 3 i . 1§ .Jan Dec -
gfgﬂfe.ﬁ:g??umm et 3 y 6 ; : g : g::ggﬁg g;;wl‘snéeal €COMMON veme—n-1 ‘;: 4 1,400 17  Mar Nov
P““QY‘BOWZS i e T ©.8% e ! Convertible preferred.-_ -10 ; : 27% Jan Nov

“* Pitts Bess & L E RR, 2 L 14 3 Btandard Dredtgllglg Cor? cm(!iunon : 3% g:xx: g:gl
Pittsburgh & Lake bt e iy $2.60 convertible preferred... = -
Pltshurgh Metalurgiosi= " : S : & ‘ Standard Oil (KY)--- 1 25 ! T vom Dec

2 gh ; i 4. Nov
Piiisburgh Plate Glass_. Standard Power & Ligh 1 3Y 3 {: g:g o

- Pleasant Valley Wine Co___. 1 armE Lol T Sughon e b 305 Jan Nov "

¢ ; ; sy N d dard Products Co.. : { 11% Jan Dec

o one Comaon : = i ; Bt B LAl % Jan .. ‘2 Nov
8% ) : % - Standard Tube class B 1 Y T 2%, Jan Deg

ﬁ"’;a ) , : Starrett (The) Corp voting trust ctfs.-1 ; 3% Jan Oc

8 . 3 : :

L " Bteel Co of Canada ' 61  Jan . Dec

? Stein (A) & Co common 29 Dec
43 % 4 9(5)8 Sterchi Bros Stores common._ 2 . adl g:g
R4 % , -

. Proet S e - pho RO . el 1% Dec S5 o preteme = = : Dec
Fréged 3 ECt:ll_ﬂ 0; 14;.merlca_.......___l : ’ 15% 2,300 17% Dec Sterling Aluminum Products_ ; Nov .
P D of Nevada.... 2% - 28,500 ; 3" Nov Sterling Brewers Inc.._.— Dec;.
Prosxjsgrlty Co class b - B 15 400 16% Dec 1 .on Nov
rovidence Gas.. — 10% 10% 100 82 May 10% Nov Sterling Inc ; Nov™

8 . it - . Stetson (J B) Co common..... .

T8 1 Dot 106% 106% 10 106% Nov. 112 May Stinnes (Hugo) Corp.___ : " s Do

Puget Sound Powar—& Mg“_ § e e s 110  Nov .118% Jun Stroock (S) & Co common . s . :
ommon . =

15% 15% : 14% Jan .  17% Jun Sullivan Machinery......- WS e ; 5 ; Nov .

Pu‘g‘:tpggzng’e;ﬁfred - ‘ 109% 110 200 105 Sep  110% Jan * Sun.Ray Drug Co-oo—---. B 9 ! 31% Dec |

Pyoaiatonal olp & Limber..._* T et G —~  16% Jan 251 Nov Superior Portland Cement, Inc— b

P;ree-naa onal Co °°mm°“-—-—-—--_l 22 22 50 ~13Y4 Mar 23% Dec Common . : 28 Dec

ing 15% .16 131 Aug 17% Nov 8wan Finch Oil Corp 14 5 18  Dec

For footnotes see page 97.

daitized for FRASER
tp://fraser.stloyisfed.org/ ...




THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 7, 1946

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JANVARY 4

. 810CKkS
New York Curb Exchange

Taggart Corp cOMMON v imm.
Tampa Electric Co common..—
Technicolor Inc common
Texas Power & Light 7% pfd.
. Texon Oil & Land Co.
“ Textron INC' wuisiceass
Inew Shovel Lo ¢ommon oo .--..ﬂ
Tilo Roofing Inc.
»~ Tishman Realty & constructlon--....-l
Tobacro & Allied SL0CcKks. ®
Tohacco Product EXPOTtS—cmaemeamm —
‘Pobacco ‘Security Trust Co Ltd—
Amer. dep rets ord regis-..
Amer dep recs del reg...
‘Toda Shipyards GOrPcan-.
Toledo Edison 6% preferred___
7% preferred.

“Tonopah -Mining of Nevada.aememeaand '

Trans LUX CorPa e ommimmmee
Treaswestern Oil Co.
Tri-Couti tal warrants
“Trunz Inc:
Tung-Sol Lamp Works.
80c converhb.e preferred....

. Udylite Corp

Ulen Realization Carp.__-___.__lou

Unexcelied Manufacturing Co
DUnion Gas of Canada
Union Invi nt Co
Union Stk Yds of Omaha.
Uunited - Aircraft Products
United Chemicals common.
United ‘vorp warrants..
United Elastic Corpoo...i.
United Gas Corp .common
United Light & Railways...
United Mk Proaucts

$3 participating- preferred

United Molasses Co Ltd—
Amer dep rcts ord regis.

United NJ RR & Canal__.

Unuea Prolit Sharing

< 10%

Preferred
United Specialties common.....
U .8 Foul Co class B.....
U S Graphite common._..
U S and International Securitie an
$5 1st preferred with warrants.....®
U 8 Radlator
U 8 Rubber Reclalmng_._-__._-..-_

Umted Stores common

United Wallpaper, Inc__

G.niversal Consolidated

Universal Insurance ...

Universal Proaucts CoOmmmmmmmmmocm—m=?
Utah-Iaano sugar. 4
Utah Power & Light 87 preferred.....*
Utility Equities common.._.

$5.50 priority stock.._

Valersr Corp b LI b

-84 convertiole preferred..........8
lan Petroleum 1
Vont Manufacturing..

Waco. Arerats Co. ... -*
Wagne: 3=ting voting. trust ctis ext..®
o 9% prelerred ... 100
Waitt & Bond class A __.___._..*°
Clasz B |

Ward Baking Co warrants_..
Wayne Kniting Mulls__.__ S -8
Wencworth Manufacturing ... 1.28

West Texas Utility $8 preferred......_*
West Va Coal & Coke. .
Western Maryland Ry 7% 151; pm..mu
Western Tablet & Stationery comi...._*
Wessmoreland Coal

Westmoreland Inc..

Wevenberg 8hoe Mfe.

Whltman (Wm & Co

Wichita River Oil Corp

Williams (R Ct & Co..

Willson Produrts Inc_.

Winnipeg Elec common B
. Wolverine. Portland Cemen.___-__.lo
Noodall Industries Inc
Woodley Petroleum_._:
Woolworth (F W) Ltd—
. American - d T

6% - preference __.__.

annt Hargreaves Lta...

e —

B TR |

w—“. .
se8Y

Sales
for Week
Shares

Week’s
Range
of Prices
High .

Friday
Last
Sale Price

" Low

9% 400
35% "7 400
27% 2,300
121 '10
10% - 2,100
23% . 15,700
40 50

1642 1,300
16 700

3 1,200

2% 4,500
101%
108%
116
3%
U Y
. 48Ya
4% ' 8,300

13% .../10,900
‘16 ~'200

14 %, 1,400
3Ya

12V,

10%

8Ya "

62
251" 14,600
30 200
1% 38,900
32 50

“15% 3,000
27% - 117,700 "
47% 50

Range for Year 1945

. Low

5 ’a Jan
% Jan
9’,’2 Aug
115%2 Sep
612 Jan
13%4 Sep
26 | Jan
92 Jan

TYa Apr .

Jan
3% Jan

12¥%; Mar

1% Sep
712 Jun
107% Mar
111 May
.~ 1% Jan

4 “Jan

" 35% Jan

1  Jan
12 Apr
7% Jan
121 Mar

5% Mar

298 Jan
4%y Mar
Tl July
6% Aug

59 Jun

974 Mar
22 .:Feb
3/64 Apr
20 " Jan

9% Jan
144, Mar
38 . "Jan
86, - Feb

614" Jan

©275 . Jan

12% 0 11% S 12%
126 1124127
1% 11% 12%

63,1 ; 6% 7%

37% 1 37Y2 138, 150
s 8 8 100 .
6% 5.6 6% 600
- 49 200
9 5 8% 0 2100

w

S 13 T3k Bl
14% :15% 7. 1,700

i
i %
23

9,700

1Y Mar
=9 May
7345 July

44 .~ Feb

9 ' Mar

8Y5 Mar*'

Apr

Jan

Jan
Jan
Jan

48 Jan
Jan

Mar
2132 /Feb
26 . Jan
3 ‘Mar
65Y: Jan

1% Jan '
92 Jan’

i

-3 Jan
54 Jan
9% Aug
11Y, Aug
5 -Jan
10+ Jan

107 =~ Mat
17 ' Mar
3 Jan
3% Oct
18  Jan
4% Jan

111 Jan
9 Mar
135 Feb
25 Aug
27Y; Jan
19 . May
12: 'Feb
142 Jan

133,’4 Jan
13% Jan
11% Jan
6. Jan
5  Jdan
8% Mar
8% Aug

11 .Jan
5% Oct
3 Jan

- High

Dec
Dec
Dec
Oct
Dec
Nov

. Nov
Nov

s Dec
Dec

Nov *

4 Nov
Dec

Nov
Nov

Oct

Nov

‘8 - Dec
55% May
Dec

Dec

Dec *

Dec

Dec

Dec
Jun
Nov
Nov
Dec

Nov. :

Dec

Dec

2% Dec
Nov

% Dec
4 Dec

2 Oct

Feb

Dec
Oct
x/n Nov

BONDS
New York Lurb Exchinge

American Gas & Elecmc Co —

Amer Writing Faper 65
Appalachlnn Elec Pow 3Yas.___..1970

Appalachian Pow deb 85_________2024
Associated ‘Elec 4%s_________.__ —
$Associated Gas & Elec Co— -
. AConv deb 43%s_ .

Alonv deb '4lss
~ &Conv deb 53__

&Deoenture Ss

Registered

Assoc T & T aeb 5%s A_
Atlantic City Eiee 3Y4s

Beil Ta!éphoue of Canada—
1st M 55 series B.._..
Ss series € .ceornme

-1961 ¢+

"' Interest
Period

Last or Friday‘s

Low “High

J=J . $101% 103
J=J 1105 10544
M-S 4

J-D s 10134 10134
J-J 110 1109

1123 7 123%
101%; 103

5042 4915 50,
51 49% 51
©61%, 51 l«h 52
51%2 5012 513%;
- 50% 5034
52% 52 52Y2
105 104% 105
o 10742 10712

110 110'%
11912 11915

Friddy Week’s Rang
Sale Price  Bid & Asked .

(]
Bonds
Sold

No:

1106% 10715

Range for

. Year 1945

Low High

101% 104

105. © 109
110%
1027%
111Y

1294
T8 1027

53

117%.

BONDS
. New York Curb kxchange

Bethlehem Steel 6s
Bickford’s Inc 6Y%s__.
Boston Edison 2%s___
§aCentral States Electric 5s
AdYas

“§AChicago Rys 58 ctfs (part paid)-1927

Ces service 5s.
Conv deb 88 i iandsil
ture ' 5s. 3
Debencure 5¢
Conspl Gas El Lt & Pr (Balt)—

1st ref mtge 3s ser P”_._
1st ref mtge 2%s ser Q...
Consolidated Gus (Balt City)—

Gen mige 4Y25 -~

Delaware Lackawanna & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A.-.ii-. gt |
1st mtge 48 ser Boia.nzaieix

Eastern Gas & Fuel 3%s.
Elmira Water Lt & Rk by

. Finland 'Residential Mtge Bank—

55 . stamped “aicmailanam dndah e - 191

" Grand Trunk: West 48 .. ...

Green Mountain Pow 3%
Grocery Store Prod 6s...
Guantanamo & West 6s..

Hygrade Food-6s ser A..
68 5eries Boi.-tiwemmwmm—--Jdan 1049
Illinois 'Power Co—
1st & ref 55 series B i 1967,
Indiana gervice  Hs..

“Indianapolis, P & L s

§International Power Sec—
‘A6Y2s series C i
A6Ys (Dec 11941 cuup)
ATs sgeries E.
ATs  (Aug 1941 -coupon)
ATs series F.

Interstate . Power 55--.
Debenture - 6s.

Altalian Sunerpowex BB e 1963

Jersey Cent Pow & Lt 3%a5_ iwune 1965

Kansas Electric Power 3%zs...... 1966

Jan 1949,

" Interest

Period

Q-F
A-O
J-D
J-J

M-S,

M-8
M-3
F-A
A-O
4-0

Kansas Gas & Electric 6s.... 20221 -

Kansas Power & Light 3%as_...
Kentucky Utilities 45..--.iemnuer21970

McCord Corp 6s stamped_ ..
Midland Valley RR—
. Exlended at 4% to-__..-.._____1963

Milwaukee Gas Light 4%s.__ .. __1867.
19

Nebraska Power 4'2s.
6s series A

s

Conv: deb 5s
New England Power 3%S........1961
Nevw England Power Assn 5s...

re 6%s 1954

N Y 3tate Elec & G858 3%8.anauanivbs
N Y & Westchester Lt 48........2004
North Continental Utility -Corp—

A5Ys series A (part paid)

S 4
Ohio Power 1st mtge 3%s....—_1968

1st mtge 38 .. ._...
Ohio Public Service  4s.__.

. Oklahoma Power & Water 5. -_-1948
Pacific Power & Light 8s____ 1955

Park Lexington 1st mtge 3s_
Penn Central Lt & Pwr 4%s
-1st - Bs.

Pennsylvania Water & Power 3%i5_.1964
3 welt 1970 .

Yas

Philadelphia - Elec. Power 5Y%2s....1972
Portland Gas & Coke Co— d

6s stamped extended...-....- «~1950
Power Corp . (Can) 4%s B_....._.1959
Public Service Co of Colorado—

_-.-1964
1949 .

Public Service of New Jersey—
6% perpetual certificates _—oocamea

Queens Borough Gas & Electrio—
5%s series A.._.... s

Southern Calitorma- Edison 38

Southern California: Gas 3%8....1970 '

Scuthern Counties Gas (Calif)~—
1st mtge-3s 1971

8palding (A G) 55-.--

Standard Gas & Electric—
63 * (stamnped)on..ca-.
Conv 6s stamped..
Debenture 6s..
Debenture 6s.....
8s gold debentures.:...
Btandard Power & Light
AStarrett Corp inc 5s,
Stinnes (Hugo) Corp—
A7-45 3d stamped
ACertificates of deposit
Btinnes (Hugo) Industries—
AT-43 2nd stamped

Toledo Edison 3'8S_ oo cmaan 1968
United Electric N J 481948

United Light & Power Co

1xt len & cons 5% oom_1959

United Light & Railways (Matne)—
B3 series A i
Utah Power & Light Co-—
Debenture 8s series A_-_.____.__2023

“e196Y

i 19487

1952 *

Thursday Weeks Range ',

Last

Bale Price
Low - High

105Y,
.82Ys
83%
67%
105%
104 Y,

105%

105%;
107
105

107
104

167

1106
+12814

¥

or Friday‘s

Bid & Asked

i13 113

105 105% |
82 83%

82Y2  83%

67Ys 68%
105 105%
1044 104%
105% 105%
105% 105%

107% 107%

1107% 108% °

105 105%2
125° 1125,

70 T4V
38% 41

6 106

:188% ‘89
100‘/4 106%4

10’7'/2 107 Ya
$106. . 108

10212 10242

4% 75

106106
1105% " L.

104104
~103% 1034
$10%

ot
4 g

48.° “48.°
+45 11 48%

45" 48
{45 149

101l 1025'
98 982

54 54
106%2.106 l/.x

1104% 108

‘3115 118
108% 108%;

106106
103% 103%

71 7%

107 1107
'£106% 107Y%

112% 112%

3103 109%
987% + 99%
98% 99%;
99%; 100

1083108 Y4
102% 103%
104 Y5 105

1106% 108

£101Y2 102%

a4 ATy

3107 1074
1106% 107‘/2
106Y4 106 Ya

%100 . 101

105Y2 106Yz
178Y% 80
107 107

~105 105

1106% " uw

107 ol

1L 111%

1101% 102Y;
105Y2°106 Y2

107Y% 107%2
104 104

167 367

105 105%

108% 108%
125 125

105% 105%2

$104.°107
108 ° 108%

C 3107V -

104 104

101% 102%
100% 101'/4

101%2 101%;

1047 104%
103Y% 103 %
“103% 103%2

8 80Ya

42 42

45" 45
106 106
110

+$105%

108%3 108%
114% 11434

Range for

Year

1945

High

170
110%
102 Y4

58Y

59

65%
1034
103
103%
104%2
106%
106
103%

1120%

63% .

33

. 105%

124%,
17
103%
45
104 %
105
92
67
104%

104%

1025
102%
102%

183
115
105%
87Ya
- 88 -

70
106
105%
106%2
107
110
109,
10535

128

80%
50%2

107%
128%2

10’7

106%%

105%
104
105

107%

105%
120
12

Y% 107%

104%2

2 18

. 10814

108%%
117

110%
100

100
1004
108Ys
105
105%
109%
104Y,

61

. 109%

109

L107%

100%
103
63
104%
104

-106
" 106

109
101
101%

105%,
101Ys

103%

110%
127

2
99%
101

8 107V4
+ 109%4

104%,
1087
103

-108%

114%

105%
108 -
108Ys

7%
108%2
111
107

For footnotes see pags 97. -
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Volume 163 Number 4453 ' THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE .

RANGE FOR “EEK ENDING JANUARY 4

1 BONDS Fridny Week’s Range

ONDS : Fridsy Week’s Range i ; d : P
New York Curb Exchange - Interest Last or Friday’s Bounds Range Sinee ; New JTatk Yourh Jorogpw - 1;":';:;‘ Salin;rtlco lu;i‘szdA?l‘(:d B.g:rl(‘l’s Rj\annz:ﬁ;nlca

‘Period . 'Balé Price " Bid & Asked Sold January 1

‘Low High No., Low High & ; s « Low High No. Low "Iligh

Waldorf-Astoria Hotel— i y
058 1 dzbs ‘ . 75 .- 8% 32 /.- 53Y 84 ALima City (Peru) 6%s stamped.1958 . 121
Wash Water Power 3Y2s. \ “3107Y4 109 <106 109Y% .
. 108 108 : 105% 110 - 29063 501, T L £ SO — w1958
$121-.7125", L i v.116Y2 120%, .. ; Stamped pursuant to Plan A
Western' Newspaper Unfon.— X : Iaterest reduced to 2%s.
68 conv s f debentures.. 3105 106%2 100 105% = AMedelun 78 siamped..
§AYork Rys Co 5s sipdi.. % A 1988, i T30 99 ©101% .
ABtamped 58 o-mcnime- ; 199% 100 ' 99 . 101% Mortgage Bank of Bogota— .
. ' 4 : 8 ; 7 ; “ATs (1ssue of May 1927) ... .....1947
; g ATs (issue of Oct. 1927)-...
- AMortgage Bank of Chile 6s.......1931
i g 2 b " 7 3 Mortgage Bank of Denmark 5s.
Foreign Governments & Municipalities plpans (Bl 1 ro
Stamped pursuant to P

.- Interest reduced to 2%s

BO0NDS Friday ~Week’s Range i R ARio de Janeiro 61/38__--__.'__-_1959
New York Curb- Exchange Interest Last or Friday’s Bonds -~ Range Sinceé Stamped pursuant to Plan A )
; : & Period ~ Sale Price Bid & Asked ' Sold : ' January 1 Interest r to 2% 2012 ; 3 37" 37 2 36%
AR sy 3 . Low ' IHigh No. v “Low' High AR\;&;;au Government, 6795----..%3;\; 1212 1112121 " 161 5% .22
; ; v & f g PN ) “ 121 1 v, X
agricultural Mortgage Bank (Col)— ; . e 1% 12% - 267 5% 21%

A20-year - 78.... - 178% N 63 . 16 *No par value, a Deferred delivery sale. dEx-mterest. dd- 0! . -the~
 AG0ERE MBors i, T Jan 1947 1Ot & RYnas St sg;o‘r Nt livery e Odd-lot ulc D Under-the-rule sale,
Bogota (see Mortgage Bank of) S i . at g, HELLT $Friday’s bid and asked prices: no sales belnn tranucted during ocurrent week.
ACauca Valley T8au cuivewmaimas 1948 - 4 “25% i 25%. 32 : : ABonds being traded flat.

B i J ! s ; : §Reported in receivership -
Danish 5%s : ; 1955 ! sl o Mg g gl {Ex liquidating cash dividend of $22.50, plus stock distribution.

Extended 56— .l --1853 - % 1190 : 80 ; Abbreviations used above—''cod,” certificuies of aepusiy, “cons,” lidated; "cum
PDanzig Port & Waterways— ; i { K i St iip -+ tive; “conv,” convertible; “M,"” mortgage; ‘“n-v,” non-voting stock; “vtec,” vntlng trult oermiutcla

axternal 6%s stamped_____._.1952 J 423 2T ! 197037 y “w 1, ‘when iasued' “ww," with warrants. “x w," without warranu.

i

OTHER STOCK EXCHANGES

RANGE FOR; WEEK ENDING JA\UARY 4

iy S ; } ; § Friday Week’s = Sales )
¢ ; . $ BTOCKES—= . Last Range | for Week i 3
a hmore loc xc ange B i i : B Sale Price “ " of Prices Shares Range for Year 1945
PN A ,, : ’ Par Low High : Low ' High
e . . Friday  Week's ' Sales | . Narragansett Rac'g Assn Inc—_-_i:o 1o 170 16 17 146 . 7% Jan 17  Nov
; i, : Lotk Bango for Week : Nash-Kelvinator 87233 © 227 23% 460 15% Jan' | 25% Dec
8TOCKS Sale Price  of Prices.  Shares . Range for Year 1945 - - National Service, COS---——__. -1~ "1t 18 "1 3,657 22 July 7 1% Nov
i , ! Par Low  High y " Low . High ¢ ) New Eugland Gas & Elec Assn— ' i ¢ i Ry : z
Arundel Corporation v eeeemmecnma® 25Y; . 95Y, - 273 i ; o | i it DY Co preferred on—iwowwi. R S TV 7% " 15 an . 77% Dec
Balt TransltpCo €oMMon V f Ouivmmmmn® 5/: 5/2- 5"’ 12‘%’15 A;’:“ 23:) ?\fg o New Engiand Tel & Telonooomoinon100 0 128%. 128 129% 200 - 109% Jan - 136 Nov .|
i preferred ¥ € Bowiioicemee— : 32% . 33T, : 5403 { R . T X o
Consol Gas E L & Bower common. el gl SR L ‘North Butte Mining 250 ¢ . 75c Ble 2,730 30g  Jan. . 9% Deo .

4%2 % "preferred B.... 117 55 AT ; o Vs ; A - i : ;
45 preferred €, it 107% 101% 5 109% Pen . 10074 Peb 01d Colony RR-. poenal 00,0 8BV IR BB Yl v 1020 20 306T, JAnCdL.C U5 May

Fidelity & Deposit CO_asiimmmmemei20' 210 " 168 168~ 155 Jan 168% Dec Pennsylvania RR ‘ L 41%. 42% ; - 33% Aug 46% Nov
10 b} A ; ¥, 5 i 3 R g ! b . 3

{0 3;% gé,ﬁ i : gg% %ae% gg% ,B;g. Quiney Mining €0 'vilimmm i ammaaed i, I3y (3% 1% Aug 4% Dec

Reece Button Hole Mach ' i858 12% Jan *  14% Mar
Reece- Folding Machme__.. ) y v © 1Ya Feb 2% July

Mt Vernon-Woodbury Mills— . i " i i T
New common, ! 16 171% : 13Y Nov 17% Dec
6.75% cum' prior’ pfd : 99%.99% 2 90" Nov 19955 Dec £

- G : ¥ S g Y ; 1 S IR s 4 ¥ 1,

ow Amsterdam Comaly. 22 . L. GsM W40z iwar s Bh [ St s B 19 21k - 1% an 24 vow

Seaboard C cial com SR Sper e e 1;‘::/4 Oucrz wid ?:; #i / Suburban Elec Securities_com 5 A AV 4lp Jan - 7% Dec

.. 5% preferred . o o 40 ¢ 38%a- Sep Jan

U 8 Fidelity & Guar. ) 2 48 ; 38 - Mar

Totrington Co —-. i U 49l 42k ol 5 35Y July 42% Deo

Bonde: . 3 A e 2 Union Twist: Drill : - ¢ 38% .39 : 30 .-Jan ' .39 Nov

e i & i : , 5 United: Drug Inc 1265 26% 27% 15% Jan 28% Dec

Baltimore Transit Co 4s. - RS . 87%2" 84,000 " 70% Apr | Untiea  Fruit. Co % 110% 112% 90 Mar 120%. Oct

55 series A 241975 ; 95% (13,000 76 ‘Apr i Tnited Shoe, Mach common__ P 797 734, July Nov
Mt Vernon' Woodbury: Miils— ' 2 W 4 S i U S Rubber T & 2 51% Jan Oct
4%  deb (tubordinated).... 99V 50 98 Nov.. U 8 Smelting Ref & Lli 7 3 597 July Nov. *

- - - - Venezuela Holding Corp.... 2 S Y ? : . 90c - Jun Dec

Vermont. & Mass Ry Co.._- 3 1817 18 130 . Mar - Dec.

o 3 i) Waldorf, System. Inc_Z_- H pi 18% 187 i 17+13% Jan v 20% Dec
: g Warren (8 D) Co__.= : . 49‘/2 49z i ;0436 /0 Jans -+ .52  Nov
ioc xchange A P . Westinghouse Electric Corp, . 34% 35% . 31%July . ¢ 38 May

: AELE e " BONDS : : , : :

Flfld:’ “l,:ek" 3 (SB\,:. k' : ‘ Boston & Maine RR—— i . P Pt )

B ARED Lo DOeRa 12 % series: A__ : 7614 6% $1,0007 1" 70% Aug. i TTY% Apr
‘Sale Price ' " of Prices .- Shares’ = = RsngeforYear 1945 Tnic mitge. 4% % serles & R 16ie: 16% b i vt p)

: : Low Hign - " Low . High
American Sugar Refining... 0 i 517 5B Vgh iy 330 " +41e' Aug 59V " Dec
American Tel & Tél__ 1 187341913 1,353 156% Jan ' ' 196% Nov

American Woolen - = e 30%  30Ya -~ 71562 v - ~9%g Jan 7 - 313 Dec it : ;
Anaconda Copper ) : 43% 4475 - 483 29 Jan i1 49% Nov g ) c IGago loc xc ange
Bird & Son Ine .. .. e 2315 240 1 27000017 U Jan 14 9a% Dee 2| AT
) v g ! Friday Week’l Sales ¢
Boston & Albany RR.-cvewx : 136 13§ 5 145 115 ’z Aug 142 Noy. ; ; : iy . Last Range  for Week - ‘ : S sL
ton' Edison AT 1750 37 Jan 46 " Oct R ST_OCKS" Fiapti Sale Price - of Priced; . Shares” ... Range for Year 1045
Boston Elevated Ry._..._ .. ... 100 80% 82.0 '125.-- 69% Jan - 82 ' Dec i R Low'. High oo Low - High
Boston Herald Traveler Corp S ieLd a7 40 s -23% Jan © ¢ -44% Dec Abbott . Lahoratories, common F 0 82% . ' 82% 82% 100 - 60% Jan. . 85 . Dec
Boston & Maine RR— s et AT g } : Admiral Corp .common.... 1 18 . 18Y 500 . 10Y Jan. . 21% Dec
7% prior preferred....... 3 r66% ] S --60Vs-Jan Apr Advanced Alum Castings.... 5 L5 11 11% 400 7Y% Jan - Oct
6 5% Jan Oct Aetna Ball Bearing: common, 10% 113 900 7% Aug - -Dec
¢ 5% Mar Jan_ 131" ~131 .. 40 113 . Oct & Feb
7 9% Aug - “dun American Tel & Tel' Co cap 5 1917 191 200 1583 Jan Nov
i P 10% Jan ‘ Cdun 40 ) ; e : ! i
8% class ‘B 1st pfd stamp i 10% Mar 1 July .. Armour & Co. common . : . 12% 13% 1,300 6% Jan' . Dec
7% class C 1st pfd stamped_ ® 2l -10% Nov ' * Jun. Aro Equipment Corp "commun § G .. 26% e 17  Mar Deo
Boston Personal Prop Trusti....-i.. ak B +13% Jan - " Nov WEA tos Mfg Co com ; 3 ? 5Y. 5%, "l 1% dan “Nov '/
. N ; . g 3 P £ gt AL ~ 3 -"Athey Products capital ... U 16Y 7% Jan -
" Calumet. & Hecla . 85— i -GV Apr % Nov | Auto}xrnatic Washer common.. 8 7% T% y 3 - Jan
Century Shares Trust.... i 86 34.86 - ~30.62 Mar - +34.78 Nov Aviation Corp (Delaware)..... : 9% ) 59 ﬁ Jaﬂ
Citles Servtce ) : : 2924 +16% Jap. ., 8 Dec S ’ : R : : = ’

: . Wiy . Barlow & Seelig class A common pad 20% 16 Apr
Eastern: Gas & Fuel Assoclates— . - 3 : - s A ‘.| .7 Bastian-Blessing Co common. ; 35 : 26 . Jan
Common . L e 6% 2% Jan ' 6% Dec Belden Mfg Co commof——-— .10 23Y% : 16% Jan
4% % prior preferred ___._..___--_100 99352100 - - T8Y% Feb " Nov " ‘Bendix Aviation Corp conimon 8" rta 53 Ya .. .200 . 48% Jan :
6%. preferred ... .. .__ 3 8 1338~ .- 47% Jan - .-781, Nov ' ¢ .- Berghoff Brewing COrp—.—__-. 147% 10% Mar
AEnstem Mass Street Ry common ....100 815 <3 July 2 Dec . ~  Binks Mfg Co ca.pltal .......... : ( 20Ys 1Y% Jan
6% 1st” preferred series A_. : 107 30 -96- Jun. 109 Feb - LWl ; CF e . s ;
6% preferred class B 1205 71 Jan a Dec - | Botg (George W) : T 16 167 Dec
5% pfd adj 0 33 o 14% Jan Dec | Borg-Warner Corp common.. © .49 49 7100 37 -Mar-
Eastern SS Lines Inc common % ~ 25 v et 12 0 May: o Dec . Brach & Sons (E J) capital. A 50 T . 24 Jan
" $2 conv preferred 4 52 225 38 May . Dec Brown Fence & Wire class A_ 5 30% i 23Y2 Jan
Economy_ Grocery. Stores 120 5 - ~16% Jan Nov Common 955 58 - 5% Jan
Engineers Public Service : 33% . o-. 16 " Jan . .Dec Bruce Co (E L) common 43 3 32',//: ?Dr
’ et : h % A rd Piston Rin 9 ! 6% Jan
First National Stores..emm.- 56 42% Jan Octi i I;{.‘tﬁ,, Bﬁ?,m?m g_cfmm(:n s "10 - b ;‘5’/; 13% Jan
General EleCtre . fmemmmmemm, s e 47% 37% Feb . Sep NEN : . : :
Gillette Safety Razor Co_ca---  Ya 13 e Mar. - Dec Castle & Co (A M) common_ 33Y, 3 22/ Jan
: Ty A Central Illinois Pub ‘Serv $6 pfd- 110 : 99%; Jan
Hathaway Bakeries class Aceeou.o® s 2 6% July Nov . Central IIl Secur Corp cont pri,d I 21 5 14 Jan
Class B . - * 3 £ 60c - July Nov Central S W Util common... i 3, 10% . it Jan
Isle Royale  Copper- .. .. ...... o198 1% Jan 7s Dec Prior lien preferred Tea¥ Wi 117 111;//’2 ?ep
] : : Preferred : 185 82% Jany
K tt Copper Yo - 351% Jan : * v 8% Jan
Lamvonc C°rp1‘RD g) &% pra_. » S 5 30 iy gg: Cemral States Pr & Lt pfd-__--._..._ : ,
Maine Centra common_. 5% Jan Jun cm«:a 0 Co! : J s i 7% Jan
5%. preferred. .- ey - - 4115 Jan Jun Conyertible preferred .. : 59 4 , 53% Jan
Mergenthaler- Linotype - : 644 Apr % Nov Chicago Flexible Shaft common 2 : 50 35 Jan

For footnotes see page 105, gzi 1 : : pSs———
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JANUARY 4

Friday ~ Week's.  Sales . ' L ) Friday  Week’s Sal
Last Range: for Week o : Last . Rango lor;v e:a
STOCKS— Sale Price . of Prices . Shares Range for Year 1945 . S8TOCKS— ‘ Sale Price’ of Prices’ Shares Raiics tor Yosr diis
: Zow High Low High ST pap . Low  Hign Low High
Chicago & North Western: Ry— it ; Paramount Pictures Inc--..-..._._......_l b L el 28 - Jan 56% De
Vte for common 1 39% 39% 39% 100 25% Jan 49%% Jun " Pullman Incorporated- 61 . 161 200 ' 48% Jom o 2 % 3
'Chicago.Towel Co common capital-...* 79 .79 10 Jan 79  Dec Pure Ofl Co (The) common... 21% 21% 100 % Jan 243 D‘;c

28% 28% ' 200 303 Dec Radlo Corp of America: common._. Wk 3
L R % . 1% 50 81, Nov Republic Steel Corp common.....__. ! ;‘;Z,‘/‘ §3,,/: L ;gg dan . ég %:Ded
Commonwealth Edison common.. : 34 . . 34% 5,300 34Y% Nov Standard Brands common... £ G 0 Nec
Consolidated Biscuit common 1 21 24 750 26 Dec Standard Ofl.of N J__ e 2 =3 ot i a N8¥
Crane Co 39% 39% 300 Jan 42% Dec % 31% 200 % D
U 'S Rubber Co : Ajal o§§ ‘

Decker. (Alf) & Cohn Inc common___m 24 50 Apr 25 Dec*
Dodge Mifg Corp common.___ 28 850 Jan ' 29 ' Dec
. ies In¢ class A : 5% 4 Apr 6% Dec

Eddy Pa,per Corp (The)... e 45Y, 39 Mar 52 - Nov *
‘- Bleciric Housenold Uil o < 2 21% 2 " 133 Mar 23 Dec’

0% N a3 Gincinnati Sloek Exchange

22% 13%- Jan 23% Dec 3

: 9 . 24% Aug. 34l Feb: : ? :‘* {',':," W‘l;eaenk"a ‘osx;lve:'k

General Candy class A : 20 . 16% Feb - "25% Nov ] . §TOCES-- Sale Price . 'of Prices - Shares Range for Year 1945

General Finance Corp common. 13% 6% Apr 14%, Dec woar. : Low High ' ' . Low - High

ueneral . Motors  Corp COmMMON . ..-..10 T4%a » 62 . Jan 7% Dec .. ¥ ﬁmerican Laundry Mach 3 439 1 451, {15 3915 Ton A6 Dl

5 = 3 4 merican Products R N 1 3 ¢

. Gibson Refrigerator Co common:-....1 12% ) ; 11% Nov 13% Deo Baldwin R : b 115% lé'/ﬂ- 1,418 - '41..Jan 2% Nov
Goldblatt Bros Inc common._. L LR ‘19 9- gan 23% Dec ¢ i’ : : : v 10, ' Jan 20" Nov
Gossard Co’(H. W) common... ; 21%, 2 16 Jan 24%' Dec - Churngold .- : : 129 1 : Lot

o w1 N 3 Clnclnnatl Advertising Products & 17 o 13 3 1501/ 3’:: 11.? }:f,f ;

Heileman Brew Co G ¢apP--ccmmmca—1 19% 13% Apr 21% Dec Cincinnati Gas & Elec pfd._ : 115112 - o 106“/2‘"0 t 3

Hibb Spencer Bartlett common. 58 ; 48 'Jan 60 Nov:. CNO&T 108 2 100 - 107’/4 Dc 112" " Jan

Horders. Inc common * 200 . 14% Jan 21% Dec ; Cinei S :: PR 1990 g 83/2 Jet: 115’ May

Houdaille-Hershey common. s 22 . Y0022 . Dec 24;’/3 Sep ‘Cincinnati Telephone - S50, a0 g1 es :,; o '78’/ J:g‘ ;g Ya Igov

Hupp Motors common (new)-_....--._l 8% 3% Jan 9% Dec Cincinnati Union: Stock Yards 13 Y A3 Ve B0 1’ i Ju]y e ae; N

Tltnols Brick Co eapltal .10 gy 7Y Jan o oct Do B : A : X o :
Tilinois Central RR comuion e 5 : 20 Jan , ot 7 : = 12 7 Apr . 12% Dec !

© Independent Pneumatic Tool vtc com_*" 33% ; 4 Aug* s Eagle-Piche iipd . A : o e o
Indiana Steel Prod COMMON—wwivemel. 13,7713 " 6% Jan £ : ; Y2 20% 13% Jan 21%' Dec
Interstate Power $6 pfd--. . 34 ¥2V2 Jan. ; ‘- Formica  Insulation } : 26% Apr 38 'Nov

Katz Drug Co common. .. . " 14% 15% 6% Jan L Gibso ' A .
‘ : 1294 13% T den : oA ; i ; ; (o200 1 dans 4 158 Dep
Ken-Rad Tube & Lamp com A : 6% - 6% 6% Oct Jaege, Machine 2 b :
Kentucky Uil jr cum pfd.._ 552 .55 " 52% Feb 56 . May Kahn R ’ ) ﬁ% g\dg fg;: %?é
T Kroger : ) ] |
; % 8% 4% Mar 11% Aug Le 5 ; : - i 36% Jan . . 50 Oct
Leath & Co. common. - —-_——_* 18% 19%  JMadan 1% e | v : 87508 4 Jan 6 Dec
" Cumulative preferre 3 46% 46%. 4 Jan ec National Pumps A B it : §
Libby McNeil & Libby common.......T 11% "12% ° 1% Jan 13%s Dec -1 Preferred: D8 o= " . ; ) gl/ l\r{ag }1’/: Dec |
Lindsay Light & Chemical cCOM-zaman® 13- .13 v 3000 5% Jdn 14% Nov { o : ) : in ¥ i By Fe 1. Dec
; y Procter & G . ! :
Mérshall Fleld common_ Vo 40 0, 41 ; nl)gi'//a gan lﬁl/, Sec E R & et i el i 88 2o 1 53% Mar. . . 66% Oct
" 4% % preferred” —___ : 52 " 109 y 4 Aug ov - ‘U 8 Printing .. ; ; ;
Masonite ‘Corp common.-.... s 58 » 58 46% Sep |, i Dreferre b : ; i : : i;’/‘g:: g‘;‘; g”‘é
Mickelberry’s Food ‘Prod €oMomcicme—wl 22% - ! Apr' - 24Vg Nov : " ‘Western Bank___: [ : P 502 Feb 39 74 5 C
. Middle West: Corp, capitaliccaaca 8 cro210 . 21% ; Jan, 22V, Dec ; g S i 120 € Y2 Jan
| Miller & Hart Inc common vtCoem—-e- 5% " okt 6%’ Nov. * Onllstedes’ 5 0 R G e v IO :

$1: prior preferred . ... 100 as 1 157% 0 17% Nov = | : :
Minneapolis Brewmg Co common.. 179 : 18 “Dec * . American Rolling wu"""‘*""‘*“”t i i . 6. 15% Jan 30% Dec ' ;
: Citles Service i oA 18% Aug. ' 30 Dec

Modine Mfg ey 47% 0 50 . Dec . (% ot iieg ] ; s
Mom-oe Chremical Co: preferred % 552 . 55Ys May . - Clty Ice &GF"Pl e ; ; 20%'Jan . 29% Dec
6% 1 © 7% Dec . i : 4 Jan 1185 Dec

g Montaomery Ward & Go commgn..-_ : 3%, - 48% Jan' . 75% Dec f i C"°sxey Motgrs. ‘“----'-‘{*~;-f---r--- - 13 13%. 10.° Noy = '18% Deg '

Mugkegon' Mot Spec’ class A-..:b : r: 32% - r BB IR ARGV ] 1) Genpral Motors iyt 10 £ i 14 62%:Jan_ ' 71% Dec '

¥ 5 : o 4 59 it SRR Y ) : g A "
National Cylinder Gas common. ; 1% .* i .13% Mar . 25 Dec 3 g Pure 011 : i ; : L i : % : ?
National Pressure Cooker common.._iz S Uk 4 42)/2 : 15!4: E;Io‘v S ggl/z I13(9(: ¢ : : : Lo B : 18%2 Jun " 7 24% Dec

- North American: Car: common..... 0. ° 22 17% Aug- -Nov- i : i £ : ik p R
Northwest Bancorp  common.. L 28% 28% - 233 Jan .© 30% Oct i | ,?.ﬁ“m’}(‘iﬁl’dnffl:?dge--ﬁ { . 45% 459 y 28% Jan . -49% Dec
Nor. West Util prioy lien pfd._ S 11 1T Y 136 - . Jan. .Dec ! ¢ aring.... - : ©51% Jan 7 64% Oct i
7% preferred v ol 137 135 137 43 . Jan | Dec. | 3 -

Nunn Bush Shoe common...._ 23% 23% 16T Fely e & 2 Dec. - c - = - - = - 1

: |
Oak. Mfg 1 G110 1184 T T, 9% Nov , Dec. " ! i
Oklahoma Gas & -Elec 7% pfd---- : 130 130 20 126 | Oct 131 . Aug

Parker Pen Co (The) common.....10 g% B0, |33% Jan L Glovalallll 3loek Exellallge

- 'Peabody Coal Co class B com_.____.§ 9% 107 43" Jan ¢ Dec ;
6% preferred -__._____. . __ ; 108Ys 108 98 - Jan Dec - s .. Friday Week’s Sales

Penn Elec Switch class A (] 123%4.:23Ya 18% Mar . Dec - : ? Last. . Range ' for Week ;

! / STOOKS— Sqlgflfrice of Prices.  Shares Range for Year 1945 ' .

42‘/5 33% . Jan HNoy:sls et i Yow High Low - Ewh

& 69% Jan Nov
+ , 9 Addressograph-Mult com (Un) a32%% 32V 25 22V “Apr . - 34 N
Potter Co (The) common...... 1 i qig : 4% Aug . s Dec ‘Akron Brasy MIg o > :/: 2 e 62’; an '33 4 D(;g

Process Co: The) common.. 7Y o 2% Jan Dec
c rp. (The) : 1% : R ‘ American Coach & Body- SR LN U 150, '11%. Apr 18% Dec
102 102% < ng% Apr. - Deois Apex* Elec’ Mfg pfd 105106 25 . 105% May 106 . - May
1o 31% 32 30 July Jan | e » i i i
Raytheon Mfg Co common (n W) 50C 261, 26% x17% Aug Dec Basic'Refractories = a9% 'a9% 35 .5”/4 Jan* "> 10" ~Deg: '
; Dec - City Ice & Fuel g R a28% a29% 119 20% Jan' 30 Dec

8 o Electric Co' common 2314 3
angan e xas 24 ! ' Jan Nov. . Cleveland Cliffs Iron preferred__.....* : .98 347 80% Jan 103 Dec

Schwitzer Cummins capitaloeeeencaol 23V, 24Y% 18% Jan :
Sears Roebuck & Co new capital-._.* 36 . 371 34% Dec Nov Cleveland Graphite Bronze (Un) 59% 59"/a 52 . 44" Jan ' 68% Noy
P i % cuitts Corp 5 F | 26% 26% . 061 18% Jan ' 20% Deo

ssirrlc(li: Cso{plclsaéss B Ccommon..._....l : 9% 9% 300 5% Jan . Dec ,
node Steel Strap Co— “ ) : ;
eI P o gs . 18%. 19 1435 Apr Nov - Faultless Rubber ) .2‘8 108 - 22% Apr 27% Oct )

inclair Oi _.._--__-..____-__- P 3 4% A * A , ; 2, i {
Bunchir G Corp : 9%, 19% ASh 2 Dec General Exectr{f (Un).. a4 a7% 1200 37% Jan-. - 49% Sep

South Bend Lathe Works capltal.___ls 1% . 31% 32 t19% Aug " . Jun'.' |- . Goodrich (B % a70%2 a70% 6 53 July 4% Oct
Spiegel . Inc o 21%, 2 0 12% Mar . Dec | Goodyear Tire & Rubber common____ a583% a60% 96 48 . July 63% Oct

st LouistBt Stockyards capltal.__' h 43 26Y - Apr Nov Gray Drng 24V 24Y 165 ‘14 | Mar: 24% Dec
Standar redge - preferred.........20 247 20% - Ji Au e : ) : : Vi X
; ge P 9 6/: 0% - Jan . g Hallo. BiGE" rommon ; : 2310310 o0 540 .16% Jan. ... 31 Dec

C 6 3% Jan
Standard Oil of Ind capital.____....10. __ 403 - 41% 335/2 Jan X Hanna (M A) 4% % pfd . 106% 196&’2 wm12°.-.-108 . .Dee 110% Jan

Sundstrand Machine Tool common.-.-§ 20 : 14 - Apr ¥ ; » § S e T BN e N v I

Swift & Co capital ... = 373/: 3 © 500 31 Agr‘ ) ! . .Industrial Rayon (Un). : ‘2665 266% 35 39% Jan 69 Dec ':
) i ; ; Interlake Iron (Un) - § 213% al3% ... . 40.: 7. 8% Mar 114% Dec

Texas Corp capital.. 61 49% ‘Aug ; Interlake Steamship, . b 41 . 4% 430 33 Jan 45 . Dec

Trane Co (The)’ common.___ 269 - 26% : 17 Jan -

*.208. South La Salle Street Cor oom.__* 51 ; 5 %" Ji ‘ Jaeger Machine oo o i _i___. e ¢“31 .31 100 © 23% Jan 30.  Feb
: . 4 36/4 an y Jones & Laughlin. . : . 3 a4l¥% a42% .- 4 27Y% Jan 46% Nov
United Light & Rys. 26% 141 Mar )

United Specialties -common. —v--——-<1 ; 201, 12" May " ¢ Kelley Tsland L & Tooooosicooeeon® 15% 15% 850 \1\3'!/.Mar 1% Jun

U S Steel * 80 9% 597 :

: mmon..... : - ( s _ 9% 'dan ‘ Lamson & Sessi o 14, 14% 545, 7% Jan .15 . Dec
Walgreen Co- common. * 391, : 31 Mar ! McKee- (A G) class B .97 11581 99 . 43% Jan 60 - Dec
Wieboldt Stores Inc common..... . 33 .%33 1435 ‘Jan © ' Medusa Portland Cement-- b 0!z 40 A 23% Jan 40 Nov

. : - . G s
L

Wisconsin Bankshares common...... 17 ; 11%  Jan L S

Woodall Indust €OM-mimeoo. i i) 161, 8% Mar . ; National Tile imeerammome- . A 5% i 2020 Jan Oct
» ) 33..33 175 21% Jan 35 %8 Dec

Yates-American Machlne cnplta]-_..s # 113, v T3 -Jan . .

Zenith Radio Corp  common 40 '35 July ! : Y 16% Aug 23% Dec

Patterson-Sargent ; 25 25 2 16% Jan 25 - Dec

e o i » 1 - i " ! : Reliance Electric .. a28 a28, 14% Jan 30% Dec
American Radiator & St San com_._.* - ;18 . 18Y% 11/.; Jan Republic Steel. (Un) . - © 229% a30% 19% Jan 3375 Deo
Anaconda Copper Mining_________50 43% 447% . 294 el Jan Richman Bros 531 54% 395'/ Mar 56’/2 D
Atch Top & Santa Fe Ry com..__100. 104 104 104 76% Jan, . b 228 s Dec .
Bethlehem: Steel Corp common ...t 94% 95% 67% Jan Standard Ol of Ohio__-..a...---m KRN VI VTR 19% Aug | 27 Oct
Curtiss-Wright . ____ Y % 8 55 Jan Thompson Products Inc a58% a5§% ‘ 45 July 6612 Nov

9 :
General Electrio COicivmmemammamioas® 46% 47% 38  Jan 4
Interlake. Iron Corp common. i M 9 Mar - U 8- Steel (Un) - 80% : 80% .. 58% Jan . .85% Dec

Martin (Glenn L) Co common ' S 22% Aug- Van . Dorn Iron Works... .29 30 18% Jan 29% Oct

Nash-Kelvinator Corp. -3 23 23Y: 23% 15% Jan 2 Youngstown Sheet & Tube common, 26514 265%
2 0 /4 i ® 15 4608 39% Jan
New York Central RR Tcapital____._* 3 32% 34% 8 22 Jan % Youngstov.n Steel Door (Un) 225% a25% 20 ‘s Mar Z% g:s

For footnotes see page 105.
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Number 4453 . THE COMMERCIAL & FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JANUARY 4

Volume 163

Friday .
Last
Sale Price

Week’s

Range

of Prices
Low High

. 4 1T 174 776
i 13%2 13% 120
1.20 115 1.30  .10,550 30¢ Jan 1,35 Dec

Farmers & Merchants NaH Bank...100 “o 380 385 21 350 Dec 385 Dec
Farnsworth Television & Radio__ 1 -~ '818% al9 100 13 .- Jan | 20Ys Dec
Fitzsimmons Stores class A 8. 8% 450 6% May . 10 ' Nov'

T2 Aug 123 Nov
62% Jan 77  Dec
12% Feb 22  Nov
16%2 Jan 32% Dec
50% July 62% Oct.

53% Jan 91% Dec
15% July 27% Nov
15% Jan '32% May
3% Jan 9% Dec
75¢  Apr 2.00 Dec

25¢” "Jun © 1.7 Dec
8¢ May 40c  Dec

13% Jan 24 . Dec

Sales
for Week

STOCKS— Shares

Range for Year 1945
Low . High
12% Mar 17% Dec
10% ' Jan 14'2 Nov

WATLING. LERCHEN & CO. :

Electrical Products Corp

Emsco Derrick & Equipment Co

i Memberl . Exeter Oil Co Ltd class A
. New anl; Stock Exchnuu

i ‘Detroit Stock Exchange -

Ford Bulldmg

New ‘York Curb Anochn
».Chicago Stock Exch s

DETROIT Garrett Corp

- General Motors Corp commop.
General Paint Corp common......
Gladding, McBean'& Co.

10% 10% 350
a74% a75% 484
21% 21% 2100
a29% 829% 20
260% a60% 34

Hancock Oil Co- class A com 2897% a90% 33

Holly Devel 175 1.90 15
Hudsoh' Moter Car CoT. 42670 8309 b %
3,125 ¢

Hunt Foods Inc common._.. 26 28%

Hupp Motor Car Corp...... . agle a8% . . 5
" Intercoast Petroleum’ Corp._._._. ‘. i 1;25 '1.35 1,400
‘" Jade 0Oil Co 25¢ . 260 2,520
" Lane-Wells - Co d 20 20% 695

Telephone. Rlndolph 5530

Delroll Slock Exchange

l’rldly Week’s
Last | Range .
Sale Price - of Prices ange for Year 1945
1 ) Par Uiibow CHigh e T High
1. Allen Elecbric i cumannin S i o Ly 4 4 4% 7570 002, July 5. Dec

Bales
for Week

i STOCKS— Shares

§ ]
{ Baldwin Rubber _______

; ‘Brown, - McLaren m.m.-—-

| Burroughs Adding Machine.._.

i Consolidated Paper

v, 15%
3%

719

" 22%

10% Jan
;1Y May
7147 ' Jan

118 1 Jan

16% Dec

. 3% Dec
20%.Dec

23 Nov

Lincoln Petroleum 'Co.......
¢ Lockheed Aircraft Corp..
Los Angeles Investment

Mascot, Oil Co.

1.35 "1.40
a39% a42Y%
2195 8195

1,625
158

1
1,000

45¢c' Jan
19% Jan

~183  July

60c Aug

Dec
Nov'~

Dec

1.00 - 1.00
Menasco Manufacturing Co....... 8 9 B
¢ Merchants  Petroleum Co.._. : 45¢ * 11,000
i"Monogram Pictures Corp. . 8% ¥y 300
Mt Diablo, Oil, Mng & Dev Co.. " 105

1.45 Jan Dec
30c ‘Feb Dec
3% Aug ' | Dec
55¢ Sep - . 1.25 Dec .'

9% Dec
.25Y%2 Dec
‘5% Dec
10%z° Oct
25%2 Dec

s 17% ‘Dec

8% Oct

L 21% Jan
1Yz Jan
5% Jan
15% Jan '

Federal Motor Truck.__. » LK g 9% Mar
"3 Frankenmuth Brewing : LG e 4G e “ 47 Apr 6% Dec
i -Friar's’ Ale : ) : ~1%" Jan 4% Dec
- Fruehauf Trailer new common. Ex st ol .34 ; Srmne J Sl VLR

iDetroit & Cleve Navigatiou
; Detrott - Edison: common.... ...
Dem)lt Gray. Iron......
¢ ‘Detroit-Michigan Stove . Nordon Cor ] ;

_‘ poration, Ltd v 28e
Dezron, Steel Corp Northrop Aircraft Inc ;l;'/a

Occ!dental Petroleum Corp 5¢
Oceanic: Oil Co 160 ¢ 7140

8c. Jan Dec
6% Aug Nov

20c Jan ' Oct
-29¢ ‘Apr © 1,75 Dec

Pacific Clay Products...

16 6% Jan No
~Pacific Finance Corp common.... 13% 6 n

13Y% Dec. 2 Jun,
34% Jan - - . Nov
38% Jan- Dec
34Y May Dec

Gar' Wood : Industries L | g § % Mar 143" Dec H ’
' General Finance -common 1 gL "13% ) e Jant s 14 7 Dee 3 Pac};iclggs :e&fg‘lreecd common... i °51 ¥
| Goebel Brewing ... ’ & 3;‘{4 Jan 7% Oct : 5,’,/0 1st pgeferre e :ﬁ 32 iﬁ 3//’:
?é??:::ln \l;:lllge‘;v chnéwfnng ‘common P Jeidany d3%, 08 i .- Pacific Indemnity Co 1 62% - 62Y2 51%; Jan . Dec

; : Pacific. Lighting Cerp common. 258% 8587s 48% Jan 0  Oct

{ Pacific Western Oil Corp-___ 825% 829% 20 = Feb : Nov

Republic’ Petroleum Co' common 9 g S 1]

o b5%Y%  preferred ‘... U4 LB
Rice Ranch Oil Co.__._. .. ;  B5c . B5c 33c.. Mar .. Dec

. Richfield : Oil. Corp common... i 16 :17% . g Nov
Warrants 3% 3"/s Dec
Ryan Aeronautical Co - . i N 6% May Dec .

23%"Jan 27% Aug ",
15Ys Jan 34Y4 May
<6 May:» 10 Dec

32 Jan 9 Deec
1Yg'May .~ = 3% Dec
4Y, Jan ‘91/2 Dec
5% Mar 4854 Deg

. Hoover Ball & Bearmgw--
Hudson' Motor Car Y
{ Hurd Lock & Mig 5% Jan Dec

" 47% Jun Dec

Products
Kmsel DIUg aivicima TR ARBICEAI e G

3 Lakey Foundry & - Machine 4
is i T 2 g !
¢ LaSalle .Wines Safeway Stores, Inc... .. TG . 225% 825% - 20% Aug Oct |
Shell Union Oil Corp. : a317% 231%, 3 25%. Aug - - ‘Dec
: ~ Sierra. Trading  Corp_.._. T 10c " "12¢ R de Jan Nov
.i 'Signal. Petroleum 'Co (Cal)- 24c’ . 25¢ Qe To o Juge Dec
Sinclair {011 <Cornp L . 19 Yer- 19% 200 y Aug- -+« Dee
Solar Aircraft. Co als% al9% ; # Jun
36Y2 3 Nov
‘ASI% 31% . ' Nov

- Masco Screw Products.-lieaoi.. TR it 1Y% Jan - .4 - Dec.
' McClanahan Oil common. : 7 NS : y . 32 Jan’:l 3. Dec
Michigan Die Casting. - ! ‘2Y Jan .’ 5. Dec

Murray Corp commau--- Lined3Ye.Jan, 12058 - Deet s -y 5

5% Jan 12/ Dec
. Park Chemical Co common 3Ys Feb 6% Dec ¢
Parke, Davis common v iy £ 29Y; Feb 393 Nov : . 5% % preferred  C 31% i Dec

. Parker Wolverine ... _ ; E ; b EEAKE I Gl 101 34" Dec Bouthern Pacific Company_ 5'77/B 57% . : . . Nov

! Peninsular' Metal Products. 4 i 25, Jan 6% Dec .’ ./ Btandard Oll Co of Calif____ 467 47'/5 53 3 . Dec.
: ‘Prudential Investing 2%, ‘Jan i< 4Y Dec: , Bunray Oll Corporation Y 8Y . 8% i 5% Sep 9" Dec

Taylor Milling - Corporation : (i 30 30 15v Jan ) Dec
" Transamerica Corporation 20Ys, 20V, -+ 10% Mar. .
‘.. Transcontinental & West Air Inc..__5 267% aea% : ! 28 ' Feb Sep

Union’ Oil of. California-... ol e D5 8 e ....20%s Jan

Universal Consolidated Oll 21 21 Yo L Jan

Western Air Lines Inc .. 832% a32% Jan 35% Nov
Rights : 3% 3% : Dec 3% Dec.

" Packard Motor Car
ackar otor Ca 6% preferred . class B.__.

3% May 6% Dec
: River Raisin Paper... 3% Jan ‘7% Dec

t Scotten-Dillon - 13Va: 12ve Feb 14 'Jun
. Sheller ' Manufacturing ... Lo 3T Ve 3 4% emaasgan 17% Dec
) 8tandard Tube B common.... ; ¥ 2% Jan "TYz Dec

3% Jan. 77 Dec

5% Mar 15" Dec
5% Jan 9% Dec
4% Jan: 1Ty Dee

Wall'er & Co class A : St f e 139 5 L0036 AP 400 Jun
Class . B ; A% ; 9l -Feb ' .13% Dec
" Warner ' Aircraft common... 5 : +1% Jan 5Ys Dec, .
. Wrayne Serew: Prodnets.. CEAES “4% Mar 10% Dec. -
: Young Spring & Wire:.- J9 S 19% Jan .29% Dec

. 'Rickel (H W) Co_..

1 "Tivoll . Brewing ;--r--_,.__--;-_-_-_i'

Udylite Co .
° United Shirt Distributors..__
.U 8 Radiutor commnn--_-

Mining Stocks— 2 5 e z _
Alaska Juneau Gold Mng Co. i 9:; 9 9% Nov
* “Black Mammoth Cons Mng Co i 13c; 7 13c W Nov
Calumet: Gold Mines: Co... 18c ~ 18c. A ! Dec
Cardinal "Gold Mng Co..__. 5¢ " .15c¢ " 16¢ Nov
Cons Chollar G & 8 -Mng Co 3. 210 2.10 - . : .10 Dec
Imperial - Devel t Co. Ltd Ry 8c \ : Nov.
' Zenda Gold Mining Co_ g 15¢" 15¢ Nov

i{Name changed to Friar's Ale,
fn v 4 : Unlisted Stocks— i ; :

Amer Rad & Stan San Corp : & 18 18 - 12 ' Jan

Ameﬂcan Tel & Tel Cn.._..____.._._..lo(! 91887 al87%al190% .., 161 . Feh ' 196 Nov
da Copper Mining CO—c-cue--50 i 43/ 29V Jan Nov

Armour & Co (Ill)__.. 6% Jan Dec

s 7Y% Jan Dec

Atlantic Refining Co. 1a39% a39}’a a39% 32% May Oct

Aviation Corporation ... 9% 9% ' 9%, 5% Jan 10% De¢

- Baldwin Locomotive Works vic 233% 234% 25 Aug 33% Dec
Barnsdall Oil- Co. 5 : 222 :.'822 17% Jan 247 Feb
Bendix - Aviation Corp. Lollv A52% a52% 5 - +48% July . 3% Aug
Bethlehem 8teel Corp-. a94Ys . 'a96 Jan Oct
Boeing Airplane Ca a30% a30Ys g . Jan ' Dec
Borden Company .. 243% a43% . Jan Jun
Borg-Warner Corp 2487 a487% Apr’ Oct

19Y, '19%
a6TYa 2677
28Y2 '28%
10Ys: 10%a

Dvrecf anafe Wire to Allen & Co., New York

FAIRMAN & CO‘ COMPLETE INVESTMENT

AND  BROKERAGE
FACILITIES
Member Los Angeles Stock Exchange

l.lsted — Unlisted Issues

< Canadian Pacific, Railway Cu.
Caterpillar Tractor Co..._
: Cities Service Co._...
Columbia Gas & Electric Corp
:* Commercial Solvents Corp._- a23% a25%
Commonwealth Edison Comp 834V, a34Va
Commonwealth & Southern Corp...._ 2% 3
. ‘Cons Vultee Aircraft Corp.._. e, 831% 339
Continental Motors Corp...... ' 18% 18%
Continental Oil Co (Del) a38% a39%s
Crown. Zellerbach Corp 29%a 29%
+ Curtiss-Wright Corp ; T 1%
Class A eyile § (2TY2 - 27

219Ys al9%
4694 47Y2
u51% ab2Ya
a7l¥% a7lY%s
10% 11% :
a57% a57% . 50% Jan

al3%; al13l% - Jan
a287% 29% ) Jan

Jan

210 West 7th Street — LOS ANGELES ‘—-TRinaty 1121

Los Angelos SIock Exehange

Friday — Week’s
Last,

.Range
Sala Price of Prices

gy A - Par { Low High i
i Bnndlnl Petroleum Co oo .. R ¢ 1 1/, 1 3% Au 53 Dec
| Barnhart-Morrow Consolidated 595/3 e 97?,,/2 5,‘883 25¢ Ap% 1.15 Dec

Berkey & Gay Furniture Co.. 51 5. Y w3540 1% Mar ‘/a Dec
! Blue Diamond ' Corp. ) P (DA TVa N\ Y 663 3 . Jan Dec
| Bolsa Chica Oll “COIPc e, ol { 5% 5% 5 ] 1% Jan | '7% Nov -
\ Broadway Dept Stores Inc common._* ' 50 ° 50 " 50 % 21: Jan 51 Dec

California Packing Corp com .. a387% a387% 28% Jan 407% Dec
;-Central Invi ent Corp..... S 114 114 114 77 Mar 120 . Nov
| Cessna_Aircraft Co__.. U b 4 . Aug Dec 248 2487
. Chrysler Corp T al30% nl3avy 94~ Jan Dec Libby, McNeill & Libby. <1134 - 12%

Colorado Fuel & Iron new _. ,al7Y% alTY 17 Dec Apr . Loew’s. Inc —- . 33% 33% ! 25%; July

Consolidated Steel Corp.... ] B4 36 16Y, Aug Nov McKesson & Robbins, Inc. 242% 243% 39 Nov

Preferred “B0Ya 301 30% 26% Jan . Noy ' 'Montgomery Ward & Co, Inc.. a72% 873 748% Jan

. Creameries of Amerlca. Inc 2372 23 2414 107 Jan Nov New York Central RR 32% 32% 22 Jan
X ! : 2l3'2 al3% 9% Jan
293 %, 2291 a30Vs 197 Jan

2297 222 " 22%2 16% Aug

Sales
for Week
Shares

OTOCK!—. Range for Year 1945 19%; Jan
Low High

9% Jan
38Ys Jan

Electric- Bond & Share Co

. General Electric Co__..
General Foods Corp..-
Goodrich (B F) Co

: Graham-Paige Motors Corp.-..

; “Great Northern Ry. Co pfd

T 893% a99% 71 Jan. . Oct rth A
a29%s a30ls 27%2 Jun Sep Ohlo 0il Co

|

For footnotes see page: 105.
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“OTHER STOCK EXCHANGES '

RANGE_FOR WEEK ENDING JANUARY 4

L

STOCKS— .

Packard Motor Car Co
Paramount Pictures, Inc._
Pennsylvania Railroad Co.
Phelps Dodge Corp.--
Pullman InC -
_+Pure Oil Co
Raalo Corp of America
Republic. Steel COrPamavmmaivmmmmame

Seaboard Oil Co of Delaemoeuen
sears Roebuck & Co (new)
Bocony-Vacuum Oil Co..
Southern Railway Co

Standard Brands, Inc

Stone & Webster, Inc
Studebaker Corp —_- .--
Swift & Cﬂ’

+ Texas Co
Texas Gulf Sulphur _Co
Tide Water Assoc Oil

Union' Carbide
‘Union Pacific Railroad Co-.

Warner Bros Pictures: Inc—--
Western Union Tel Co AL

Westinghouse Elec & Mfg Co_.
Willys-Overland Motors, Inc.
:'Woolworth Cempany (F W)

~a59%

Friday
Last
Sale Price

10%

Week’s
Range
of Prices

Bales

for Week

Shares

Low High

10Y2 11%

253% a53%

a42%
2367
a61%

ad2Ys 342"/5
2367 a37%

‘a61% a61%

22 23%
17% " 17%
829% a30%a

‘2287 2287

37
17Ya

36Ys
17Y

a57Ys a57%s
a45% 2467
a40% a40%

a677%

a66 ’n a67%

a20% a20%

31
a37%

31% 31%

a37% a38%:
8597 a6lls

84835 249%s
221%; a21Ya

COrp-.oi..* a101% 8101% a101% .
& Cathor VP o liahy ald0% al42%
10

51%; 51Y,

TT a34% a34¥%

4% .’ 4%

a80%s a81%s

315 '32%
250 a51%

a35Ys a35% ¢
'21% 217%
850% a52Ys

1,621
‘ 2

208
140
10

500 .

352
175

50 7

Range for Year 1945

Low
5% ‘Jan

-7 28Y4 Mar

333, Jan
26 . Mar
48%4 Mar
17% Jan
0Ys Jan,

. 19% Jan

25% Jan
36%a Oct
Jan’

Jan

Jan

Jan

Jan
a-Jan

& Jan
31Y% Mar

49% Jan
39% Mar
1735 Jan

84Yy Apr

117% Jan. .

12
52/5 Dec’

High
Dec

Dec

36 % Dec

Oct
Dec
Dec
Dec

Oct
Nov
Dec
Nov
Jun
Dec
Nov
Nov
Dec
Dec

2453
19Ys
32%

" 26%
397
18%
57%
3558
4234
68%2
21,
3342
38%a

60Y3 Dec
51%2 Nov
22%s Nov

98 -~ Oct
127 . Aug
5344 Dec
3438 Dec
© 5 . Nov
82%:2 Dec

353 Dec
52% Dec

‘37Yz May

25%; July
' 50%a Dec

l'rocxs-
Par

American Stores L AR A
american Tel & Tel wvommme.
Baldwin Locomotive Works v ¢ ¢
Bankers Securities’ Corp’ pfd._
Budd (E G) Mfg Co common.
Budd Wheel Co

_ Cnrysler COIp we——=—- A

Curtis Pub Co common.-—.

Delaware Power & Light
Electric Storage Battery.
General : Motors.. ...
Gimbel . Brothers

Lehigh Coal & Navigatlon._....__." i
Lehigh Valley: RR__ e
« . Nauonal Power. & Ltgm_-_-___.._

Pennroad Corp .

Pennsylvania RR.

Penna Power & Light.

Penna Salt Manufacturing-—-

Philadelphia Electric Co common_.
$1 preference common—...
4.4% preferred - o-c———

Phila Elec Power 8% pfd-—-

Philco Corp

Reading Co common
2nd , preferred.. ..

Scott Paper common .

Sun, Oil

Tonopah Mining
Transit Invest. Corp- common.
{ Preferred
. United Corp common
83 preferred
United Gas Improvement-....

¢,
100"

Last °
Sale Price

'28%
18874
33%

Salt Dome Oil COrp-ro-—o iisiemo t’
- 70%

Week’s
Range
of Prices

Sales
for Week
Shares

Low High

27% 28%
18734 190
33'% ‘/s
83% ;84 ‘/4
227, 24%
~22%. 23
130% 133%%
21% .22 Vs

227"
513
75%

597, ;
s 153" #e
12Y,°
11%

8%

42% "

23%
42
27%
T 27% 28%2
1187121
31% .32
43

27%  28%
45% 45%

834 8%
577 57%
71%

.- 3% 3%
1% 1%
3% 4
4 4%

;4% 48V

23%: 24%

23%:

28%

44 *

620
1,116
895
21
385

60

192
959

1,666
304
1,650

720

3,510
2,743
Ko 72

365
3,488
1,503

50

856

333

150

149

43
12
134

437
100

1,275

11,573
90
1,414

790 ¢
1,280

Pluladelphla Slock Exchange

Friday

Range for Year 1945 |

Low’
17%2 Jan

‘15‘7‘/2 Jan

24%. Aug
57 Jan
101s Jan
10%2: Jan
92% Jan
9% Jan

16"4‘13!\
433 Aug
62 .. Jan

7047, 2187 Jan

1215 Jan,
6% Jan '

o TYe Jan

514 Jan
3235 :Jan
37% Mar
21 Jan
2072 Nov

1167 Oct -,

27 May
32% Mar
19% Jan
36% Jan{

613 Aug'
42% Feb
57% Jan

1. Jan

35 Apr

1% Jan

1% Jan ',

38% Jan

13%. Jan _

High
2873 Dec
1963a Nov
3513 Dec
86 Dec

1/25%" Dec
2473 Dec

140%3 Dec

245 Oct
243, Nov

5514 Nov
7738 Dec
60 A Dec

b 17‘( E!Cv,ﬂ' ‘
1735 *?un :
1434 Nov:~

8% Nov
461> Nov,
4913 Nov,
2912 Nov
31 Dec
122 Jun

3, Dec,

4433 Dec
29 Y% Mar
- 46% Dec

1033
611g
73

~ 4%y Nov
21 Nov
! 4% ‘Nov
5Vs
5033
25%

Nov

Nov
Nov

Jan

. Now '

Dec

Pittshurgh Stock Exchange

. BTOCKS—

Allegheny Ludlum’ Steel._
Blaw-Knox Co -
Clark (D L) Candy 5

. .Columbia Gas & Llecmc common--_..

Devonian Oil ...
Fort Pitt Brewing
Harbison Walker Refractories

" Lone Star Gas.

Mountain Fuel. Supslyceeeeccacenana10
National Fireproofing Corpoea-ame-. - ®
Ohio Oil & Gas.

Pittsburgh Forgings ...

Pittsburgh Oil & Gas....

Pittsburgh Plate Glass new..
Pittsburgh Screw & Bolt Corp
Pittsburgh Steel Foundry com__.

‘Renner Co

San Toy Mining.

Standard Steel Springs,

United States Glass common
Common vic

Westinghouse Air Brake....

: Westinghouse Electric Corp com-_-12‘/n i

Friday
Last

Sale Price

Week's
Range
of Prices
Low High
3% 39%
22V,
12
9%

25
9
26%

237%
12 -
10%

Sales
tor Week
Shares

& 90c

. Range for Year 1943
Low High
Jan 42Y% Dec
Jan 25% Dec *
Feb 12 Nov.
Jan 11% Dec

25Y, Dec
« Apr - 11% Dec
Jan 274, Dec

4% Jan 16% Dec
Feb 12% Jun

Jan 7%2 Nov

Dec 2% Dec
15% Jan 23%- Dec -
115 Jan” 3Y%2 Dec
393 Dec .44Ys Dec
6% Jan 1215 Dec
4% Jan 10 Mar

2% Dec
5¢ Jan 70¢ '~ Dec
/9% Jan 20% Dec
1% Jan .6 . Nov
1% Jan - 6  Nov
27% Mar 37% Dec
31% Aug 37% May

Jan

Jan

Members

Chlca;o Stock Exch.

Established 1871

New York Stock Exchange’

St. Louis Stock Exchange

Chicago Board of Trade
New York Curb Exchange Associate

St Louns Llsted and Unllsted Securltxes
 Epwarp D. JONEs & CO

300 North >4th St., St.. Louis 2 quoun :

Bell Teletype SL 593

Phone
CEntral 7600

SI I.ouls Slock Exchange

BTOCKS—

¥
American Inv common
5% preferred .
Century Electric, S—— 1 |
Coca-Colf Bottling” “common... .
Columbia Brewing common...... ...
Dr Pepper: common
Emerson Electric -common..........._4
Preferred 100
Falstaff Brewing common _. _.___ ..l
Hyde Park Brewing common._ 10
Hydraulic Pressed Brick common._._100
Preferred 100

Laclede-Christy Clay Prod com_--..--b
Laclede Gas Light common.

"1 Laclede "Steel common......

Mo Portland Cement com.
National Candy common._.
St Louis Pub Serv-cl A com
Scruggs (V B).In¢c common.
Scullin Steel common
Sterling. Aluminum: common
Stix, Basr & Fuller common

e Wagner Electric common-.._-_-

BONDS
St LOUlS Pub Serv 25-yr conv inc..1964

. International Shoe common....i cca.® ' 43

Week's
Range
of Prices
Lom Hiah

13%

" 50%

122 122

Sales
for Week
Shares

1+ 22%, Jun
110

23
:39% Feb.:

20 Aug
2T%

Range for Year 1943
Low High
73 Jan (- 14%; Oct
48 Apr.-;: 527  Nov: '
8 July .. 10 . Mar
.34%s. Oct
134, Jan.,, _21% Dec ;
2293 Jun 40%2 Dec
234y Aug 24 Jan
Oct, 115 Dec
16 - Apr /s Dec
47%2 Jan . Nov
1% Feb 5 Dec
Jan - Dee
Oct. «

14 Jan

473 May

AA7% Jan
17V Jan

x Bep
Dec
Dec
Novy
Dec
Dec
/Dec .
Dec

21'/9 Nov
Dec
Nov

11%: :Jan
Feb
10%2 Jan
11% Jan
13 Jan
35 .dan

802" Feb Dec

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING DECEMBER 28

B8TOCKS—

Acadia-Atlantic - Sugar  common.

Preferred’
Acme Gas & Oil..-

: Agnew-Surpass Shoe common.--

Ajax 0il & Gas

Alberta-Pacific Consoliduted

aldermac  COPPEr " e L.®
Alger Gold Mines

Algoma Steel common.

aluminium Ltd common._..
Aluminum of Canads pfd

aAnglo Canadian Ofl.ceeeiea...

Anglo BHuronian wieoicece—meoo ool L
Ansley Gold Mines

Aquarius Porcupine Gold..

Ares Mines
Argus Corp, Ltd common.
4Y%% conv preference.--
Warrants
Arjon Gold Mines
Armistice Gold __
Arntfield Mining’
ashley Gold

SRS, |

P S I |

Athona Mines IR §
Aubelle Mines Ltd Zurmmmmc i}
Aumaque Gold Mines_ .o _....1
Aunor Geld Mines eeee.. UL . |

Atlas - Yellowknife - Mines.—. =

Canndlan Funds

-Friday
Last
Sale Price

Astoria Quebec MiNes el

- Week’s
Range
of Prices
High
8%

99%

17%e
9%
99

2

48c
85¢
45¢
12¢
T4c
33¢

. 40c

59¢
1.25
4.55

Toronlo Stock Exchange

for Week

Shares

11,490

5,396

105
440

1 100

110

600

9,500
242,200
123,000

246
85
100
.41, 385

3,000

167,900
31,600
11.800

100%2

108, 000
0

Range for Year 1945

Low

21/ Mar

Mar
‘Jan
Aug
Sep
TY2¢ Jan
19% Feb

1.25 Mar
12¢ . Feb
T%sc July
38c . Dec
14% Feb
95 = Feb
Jan
3¢ Jan
7.60 Jan
20c. Dec
53¢ Sep.

lﬁr May

3.60 Jan

High
7 . ‘Dec
96 Dec
180 Dec
203 Dec
107 ' Dec

 14%c Aug-

30 ' Nov

2.35 May-

21c Dec
©20c Jan
50c" Dec
23 ‘. Dec
13¢  Nov
107 Oct
1.30 Nov
11% Dec
32¢  Nov
g6c May

27¢  Jun
10Y; Dec
99%, Dec
2% Dec
59¢:, Nov
1.40 Oct
62¢ Nov
'21¢ Mar
95¢  Dec
45¢  Nov
1.03 May
88c Oct
1.90 Apr
4.75 Nov

¢ Beveourt GOld < e
. Bldgood Kirkland Gold.

. BTOCKS—

Bagamac Mines | .eeice—
Bankfield Consolidand Mines._.

; Bank of Montreal

Bank of Nova Scotla
Bank ‘of Toronto
Base Metals
Bathurst Power class A
Class B

.

Bear Exploration & Radium...—-
Beattie Gold Mines Ltdoeeae—.
Beatty Bros class A-

Class B
Beaulieu Yellowknife
Bell Telephone of Canada.
Belleterre Quebec Mines,
Berens River Mines —oc-——iccoeceaee=l
Bertram & Sons.

o

Biltmore Hats
Blue Ribbon
Preferred

Blue Top class B

Bobjo Mines Ltd

Bonetal Gold Mines

Bonville Gold Mines._..

Boycon Pershing Gold Mines....

Bralorne Mines, Ltd..

Brantford Cordage

Brazillan Traction Light & Pwr co

Brewers & Distillers

British Amerlcnn Oft

British big Pacl

British columbia Power ~class Y
Class B

British Dominion Ofleeeivemmeeeiees

Sl O 8 R

LR

Friday
Last
"Sale Price

50c

Week’s
- Range
of Prices
Low High
48c . 53¢
17¢- 20c
22 .22Y%
331,

34

20¢
207

7

1.45
1.45
. 39
31
63c

Sales
for Week
Shares

50,900
28,667
620 "
510
30
19,500
45
200
44,200

120
11,000

“Range for Year 1943
Low . High .
13¢ ' Jan 63¢ - Nov
10%; Jan 22Y4cApr
18 " Apr 22%; Dec
2 May - 34 Dec
2’7*/3 May 342 Dec
12%¢ May 24Y%¢ Mar
14 Jan 207 Dec
3. Apr 7 Dec .

+1.22-Jun’ 71 2.35'Feb !
1.24 Oct 1.90 May
29%z Feb 40Yg July
22% Feb 30 - 8ep
53¢ Dec 82¢ Nov
161 - Jan 185 .- Dec
9.50 Mar 15 Oct *
90c  Jan 1.62 Dec
18  Aug 37 - Dec-
72¢ Dec 1.46 Jun

30c Apr .
10 "Mar

§5c Mav
14% Nov
7% Jan 12%2 Nov
50 ‘Jan 55 Dec
26 Jan 342 Dec
20 Jan 32¢ Mar
15%5¢Jdan , 50c Dec
27c Dec 67¢ ' Jun
30c’ Dec 67c Sep

14'2 Jan 19 - Nov
g Jan 133, Dec
Feb Dee
s Feb Nov

Aug Dec
Apr Dec

Y, Sep ‘ Dec

Vs Sep Nov
33c Sep 7312¢ Jan

For footnotgs see page 105.
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CANADIAN LISTED - MARKETS

RANGE FOR' WEEK ENDING JANUARY 4

Friday = Week’s BSales ' : p ‘ . ' Friday Week’s Sales
. © Last " Range for Week ' - Ty ! o : Last Range for Week
BTOCKS— . SalePrice  of Prices - Shares Range for Year 1945 STOCKS— Sale Price . of Prices  Shares Range for Year 1945
.- Low High Low High ) ’ Low High . Low Hign
kBroulan Porcupine Mlnes Ltd 66c  69c. - 23,700 59¢ 'Sep ... 78c Feb " Federal Kirkland Mining.. .. ‘ "' 16¢  23c’ - 162,000 5 Vac Jan 19%c Dec
Buffadison Gold Mines“_ 2 1.35 1. 4,500 . 95c Jan 2.45 Sep- Fleet -Aircraft - Lt 5V 6 265 3%a May 6% July
Burfalo Ankerite Gold Min % 2 X " 595 5.05'May '~ 6.70 Dec ' Ford Co of Canada class A, 311, 323, 1.522 124%3 Jan 33% Dec ;
Buftalo Canadian Gold Mues.. g i 17,197 8Y%c Jan - 65c. May - Foundation- Co ... 2 30, 30 25 21 - Feb 32 Nov
Buffalo Red Lake Mines. 50 v 49,650 40c Nov . ' Dec i -Francoeur' Gold ... o 70¢c :77¢ 42,475 62¢ July 95%¢c Nov
‘Bulding Pronum-x i : 3% . 231 510 18Y, Jan . Dec Frobisher Exploration ... . s 4.90 5.35 5,950 4,40 Sep’ 9.25 Feb
+ Bunker Hill . : 4,500 " 3%c Jan Apr : Y .
Burlington Steel 2 525 1032 Jan Dec Gatineau Power common..... 14 15 . - 10% Apr .  15% Nov
Burns & Co class A_. : oy 7 15 « . 17% Jan+' . ‘Feb ] '5% ~preferred 105 105% 97 - May 105% Dec:
Clnss B Yig R 465 10 . Oct Jan 4 5% % preferred 108142 109 Y2 102 ' May 109% Dec
. R % ‘ General Steel Wares comm g 197% 20 : 15 Mar 21% Oct
24,300 1,70 Jan. .45 Nov

23,550 . "20%c Aug Nov -, Giant Yellowknife Gold Mines. w8 7.70 :8.05 g 6.50 Mar 11% Jan'!

10,000'. - 1.70 Sep .70 Dec Class C warrants..__._._-._ i k 2,50 3.00 X 2.00 July 3.00. Dec ¢

Canada Bread commol A 5 Oct 7 . Nov Glllies Lake-Porcupine Golad-. ‘. 18¢  19¢ ¥ 9¢ Jan 28¢ Mar::
Class B - 8 . Jan Aug Glenora Gold ¢+ 13c 14Yac s 3%4c Apr 24c: Apr .
4% preferred S 3 Dec | | Dec

) . God's Lake Mines Ltd. . 57¢  76c 257,275 27¢ Jan’ 85¢. Mar
Canada Cement common i - . Apr » Oct Goldale Mine 28¢  33¢ 22,500 .19¢c. Sep . 35¢. .May .
. Preferred e Feb . Nov . Golderest ) . 70c i T5¢ 21,900 26¢ Sep 1.20 Oct *
Canada Malting-_ - : : : i 2 APr... . 8ep Gold Eagle Mines 3 ; 93¢ 10%¢ 16,800 . 4¢ Jan 14c - Mar
Canada Northern Power d 5l ! Jan’ s Dec B Goldhawk ¥ - -'90¢ - 92¢ 7,000 65¢° Jun “95¢ - Oct ¢
Canada Packers class A iy i ! S Jun Oct p T B i 3 .
“.Class B 3 ! d 8 Apr | . Nov Golden Arrow Mines 53,900 26c July 90¢ Nov,
. Canada Permanent Mortgage i ¢ Jan . Dec .+ Golden Gate Mining. 65,350 9¢.  Jan 42¢ Dec
. : e ; Golden Manitou Mines..___._._. B N 4 . 13,100 8l'%ec Jan 2.25 Dec

Canada steamshlp. common. A » 3 Lt Jan Nov Goldora 'Mines ... ‘ 1 5 : " 4,000. 28¢ Dec 4lc . Nov
T Preferred : AR T i 4 Jang ‘Dec - .. Goodfish- Mining s 5,000 3¢ Jan 10c ' Jun !
Canada ere class A__ g ) : Apr 7 Dez Goodyear Tire & Rubber commun___' 105 90  Apr 111 - Sep,
Clnss NG O 7 ; ; 3 e 23 Oet D 28 Juny b Preferred - ; 5000 S ! 30 53% Mar . 57 Mar

Canadian Bakeries common.:_ . 9 9 o Jan . Sep ..« Graham Bousquet .. s S 1,200 4l%c Jan 17¢ - Nov

©anadlan Bank Commerce 19 434 ) L Jan . Dec . Grandoro Gold Mines.. o 3,000 1lc  Jan 23¢ Mar '
“nhadialr Breweries common... 23, -8 ‘Jan: Nov | s Great'.Lakes  Paper- vic: commo i wE 16 5,094 -4 Apr 16, Dee, |

"Canadlan Canners commorn.. Loy ; Apr 2 Oct Ve preferred Vv 14 5940 . 23c  Apr 42 ' Dec :
1st preferred o © 26 4 v Aug - a Nov : 5 Common ; 1 : : 1,475 4l Apr 15% Dec;
Conv preferre AT R 2 Feb Oct ! Preferred .. S ; L 42 130 26% May * 40% Deg.

“Canadian Car & Fdry common.. 7 £ 18% i "Sep. . Dec ' Great West Saddlery com.... Sreees® EA 1130 .6% Aug 14% Feb :
New preferred . _._...___ - =N s L Apr Dec. | £ Preferred ; CaT 100 46 0 Oct - 51V Jduly :
S Canadiun . Celanes B (T ey . Jan ' Dec ' " Greening Wire new common.. g CBYa Yy 1,200 5% Nov 5% Dec - . §
$1.75 preferred ..., Fes to VR ] ! Oct, i /.7 Dec <. -Gunnar Gold Mines Ltd.. e - ©52¢, ' 7,400, - 23%0 Jan ~.° S54CTApr.,
;. Canadian Dredge 19%2 May ' 8ep .~ Gypsum Lime & Alabastin ! % 15%.,., . .3,739. . .. 8 5 Jan 15% Dec
" Canadian Food Products common__..._% L : 10 ' Sep Nov i S < E P : . I )
Class A Rt ke 1 ' 655 .. 16% Oct Sep Halcrow Swayze Mines.... 13,100 Sc ~ Apr 24c Apr .
; L < ) 2 i T . Halliwell. Gold: Mines.. “Be Ly 30,800 3c. Jan 15¢  Abr.; .
Canadian Industrlal Alcohol com A--' 13,050 . . 6%  Feb Dec Hallnor Mines ‘Ltd .. wh B! A 5 970 - . 3.10 Jan 5.25 Nov
Class B ___. &5 013,380 . .6% Apr g Dec Hamiiton Bridge N 5 . 860 6% Feb - 11% Dec .
Canadian L tive . 8 Lol 0.1900 7,18 Mari- Oct 7 .t } 4 ;
Canadian Malartic. e ioe oo oromwn® ¢ 17,975, 70c . Jan: .35 Jan <. Harding  Carpet. ; » 2,305 ... 6% Apr: 14 “‘Dec'i.
: : s i 38 b e ¢ i ;‘-Hard ' Rock ‘Gold Mines...... YA 51067 L . 40,699 .- 68¢ " Apr. ", - L1T Dec’
Canndlan olls . : ; b ; ig 14 : 1535 10%  Oct Dec - . Harker Gold Mines : ; ' 131,550 .. ° 5'%¢c Jan ~:23¢ . Nov
Preferred : : :150 - Dee Jun ¢ Harricana' Gold Mines.... 15,166 20¢ Mar 65¢c Apr’,
+= Canadian Pacific: Ry... 22 ‘ '14 221 " 11%-Jan. “Jun « . Hasaga Mines. ____ 2327232255, 46,149 | 5aVie Jan 2.50 Dec, |
'Canadian Tire & Rubber.. : g ‘ 15 ..:.15% Jan.: " Nov i ; R ] : . BT |
- Canadian ‘Wirebound Boxes. 0% e : 2 .50 20Ys Jan i Nov v Hendway Red Lake Gold ) ; 1,300 22¢ Dec’ 26¢ Dec *
: s ) . . ,.Heath Gold Mines ... : | c64c.. . 4,200 ~ 43%¢ Jan 96c  Oct,
Castle Trethewey .... £ooi, 1080, i) d 3,900 - 1.00 Jan .99 Dec Hedley Mascot .- - X 3 % 116,150 . 2.58 Jan '~ - 2.65 Dec!|
. Cenvral Patricia Gold. Min 4300 72,8543, 6,800 ¢ 1.99 Jan . % 3.05 'Nov -+ Heva Cadillac”. . 2 . ¢ “ 44,000 *20c - Apr . '70¢c  Nov: f
Lentral Porcupine Mines...._ 4 s ¢ 21,000 12%c¢ Jan - Nov ; o e ? : i 4 H X £
' Centremaque Gold Mines. Qs 237700 - 4lc Dec . Nov ;. Highwood Scarcee: Oil : 4 .©.10,000 .. 8 Oct 14‘/z'Feb; !
e ol e i e < Hinde & Dauch A 225..% 18~ Jan #3HDeg Iy
. Chartered ‘Trust .. ; ! 10 : . Aug ; Bolunger Consolidated Gold Mines..... 2,212 16 -Jan’ . 16% Now: '} *
.. Chateau Gai Wines. S i ; 275 . 8 .. Nov ~ *Home .Of] 30 ;4. 35, 35440 ' 4.20 Jan | 4.65" Nov.
Chemical: Research el 5 41,900 U258 T g0c - Mar : + - Homer", Yellowknife « "297100 - 25¢ ‘Mar _: : 5lc' ' Novi|
-/~ Chesterville Larder Lake r(}old “Mines. f‘;' Fiin 11.80 (11,882 .. 1. 5 " Feb ;- Homestead Oil & Gas L Toond 38,005 3%%¢ Jan | 7"/:(0 May ., |
... Chromium , Mines- ; 50 111740 11,10 Dec . 7150 Jun | y G : naak g

s bR ; % ) el b B Hosco ‘Gold ‘Mines. 5 S i ; 12,700 .- 27%c Apr

‘ Circle Bar" Knlttinz st Wi ; ¢ : 50 .- 14% Jan 22 " Nov | -~ Howey' Gold - Mines. 2 21 388 1..:3,325 ' '34c Jam '

.-Citralam" Malartic-Mine oy ¥ : 37,000 . 25c _Sep; . . :75¢ TApr + Hudson Bay Mining & Bmelting_.‘.._' “ 82 i 350 ...:°30. - Jan .

« Cochenour . Willans 43old 25,00 ¢ -4, 2 10,725 2.94 .Jan ;.. 6.50 Aug '/ Hugh Malartic. Mines.... 1i22%¢: g 11,100 20c . -Dec!:

Cocksnutt’ Plow: Co.____.---....___.,. 1T 178 S 28840 12V May C i - 1834 Deci 3 Huron ' & Erie: common: ; 110~ 85 Mar "

Coln- Lake . 7a%ec - 70¢ 74/30 13, JBG 43c..Jan - 84c. . Nov. ’ 27 20% preferred . ISR ER o 53 - 15% Jan -

+ Collingwood: Termlnsl common.... : T 5 5 ¥ n B AP LB APE Y X o fy o . 1 * "

(.olomnc Yellonknlie Mlnes_._. Coon W Lo 1 10 1 25 { 50,000 . 1-99¢ - Nov 1.47 'Nov < Imperial Bank : Gl L) 4 wireon i 860; Jw »18',/; Feb

i e : oA e ; i S 5 o Jmperial (Ol aiiguia Dalidl oy, il 1 ; 11,892 ' 15% Jan

c Ltd 60c" 30¢- " 60C 1,200 23 Jan. . 27c Sep | | " Imperial Tobacco of Lnnnda ordlnnry_s el 13 910", '13% Aug

Commonwealth Pete ©51e 48¢ 15,300 - 35¢.. Jun - 85¢. May ' . ? Sy L TR

' Coniagas Mines..... g ORI i T¥9,5L 2,627 200 . 1.33 Jan -, :2.80 Dec -, ;7 Indian Red: Lakes  Lii sl ,__-__1 ¢ 62¢ 7 -26,500 - 62¢ . Nov-

; Conaurum:: Mines.._.__: 112,002,050 7,727 145 Jan i 2,09 Jun "' Inglis ‘(John) : PR e LgYe 9V 1,050 8 Jan

2 A iR SR SRR R St PE ‘-, Insprration: Min & Devel_.__._ ; 1,20 1.30 20,450 " Tle . Jan .

Consolldaced Bakerles Sl i RORINES AL o [ 18 e 11850014 May, 3 - 16Y. Nov. ' International Metals class A L “1530% i Bl 1,260 122 - Feb

- ! ) 605 49 ..Jan . 83Y% Dec ! €07 4% % . preferred ; rie . .100 102"/., 102% - '103 "~ 225 <100 Sep -+ 103 Dec
147701427 -Aug v 156% " Dec . : = g i R ot £ 2 g e

9,195 - 1.00 Jun  : . 1.60Mar - ‘International Nickel Co common._. .. 40% 40% 41 2,000 31%; Jan. 43 Nov

. a0 b : e s Bl ey : ‘+ International -Petroleum i .. ® 22% 23V, ..15,206 . 20% Nov . '24‘/:Mﬂl',, b}

“Cosmos Imperlal Mms_-_ e 5 23.:.Jan ... 28 Oct | 3 Xntemnnor. .1 Uranium Mlning ..... --l 1142 ;- 142 155 6,350 = 90¢ . Jun . 3.55 ‘Aug !

g 'Coumor Mining_.. 1 Bph i 4 10,595 52¢ . Dec . 5¢" Sep . S el £4 | L ft el bt
,;uroinor Pershing Mmes_‘-_ ¥ 41,557, 12,200 7% 1.30 Oct )7 :51.92'Mar.[ - ] & Jacknife Gold Mmes_ X 5 ¢ -37¢ " 42c. 14,800 : 20c. Sep :59%sc-Oct [ |
Crowshore Patricla Gold_... 14,500 - 60c. Jun 1.4 Oct @ [- . Jack Waite . :33c 36c 7,000 10c ;Jan’. . -4de 'NOv: @

- :Cub ~Mrcran . DY * Ry 65 0 ..2125 0 60c, Apr. 210 Jun 4 Jacola MineS.ie .z R Ny ©BYae GYac. 8,333 ~30 Jan.. ¢ 13¢VApr.,

) DaylesPetroleum . o 18 21¢c * 10,850 12lkc Jan' . ' 2lc’-Dec .1¢ Jason” Mines I il SR Uy ©745¢ 49¢ 8,637 ' .28c- Jan ' . B0¢ July:
Davis Leather. class. S 20% 7 20, 510 7 28Y" Sep 31% July ;- | 7 Jellicoe: Mines Z 12 '13c’ . .5,186 . 5Ya¢ Jan . ' 180 -Apr,

Class B : ! : 475 11% Aug 14 - Dec . <. 'J' M- Consolidated oold Mines Sy 8¢ " 9¢ 2,830 ‘3¢;) Jan< 7 -12%c May
Delnite Mines RS ] : ] 8,200 115 Jan - 2.07. Dec| .. -Joliet Quebec: —ooiiii ilo ; .01 1.40 | 316,464 ' '55¢c . Jun 140 Dec!

* Denison Nickel Mlnes : icy RS e T 6C7772,000° " 3%¢ Feb 13¢c "Mar - © ' Kayrand. Mlning ' 4 - R  34c 62,500 28¢ ' Dec 59¢. Jun,
Dickenson Red Lake Mines. 5 . 2 56,550 1.30 Dec ' - ' 1.85 Dec ' « Kelvinator .Co .. ki #7929 ~30 ;. ... 150 )18 AP, 20% ‘Jun .
- Distillers.. Seagrams.’. common. L1014 Y 12,375 42% . Feb: . 104 'Dec: - - | - -Kerr-Addison Gold ‘Mine ! Sl 16% . ... 4,465 11%, Jun 0. 17% Nov, i
Diversified Mining.« : 16,200 7 - 70¢c . Nov 95¢ Nov Kirkland Hudson .. i o 2.00 1,800 50c Mar' ' ; ;225 Aug:
e - . . i h - . ‘Kirkiand Lake ... s 2.13 18,130 1.00:Jan  .°: 2.20-Dec’
Dome Mines: Ltd.-._. ] : 1,210 26% July - - 81% Nov- ' [ Kirkland Townsite ._ =1 *52¢° 101,550 14¢ Jan .. -49¢c Sep ‘
. Dominion. Bank ... : vt 18 ~-Feb ' ' 241, Dec ' s > ; : - ; (o |
Dominion. Coal preferred : DR O 11’/2 May 16%2 Jun - /" * Labatt (John)' a7y . 25Ys 1,110 21% Sep. . i '25%Dec i " IF
Dominion - Dairies common.. s : ) Noy - - 13% Jun " Labrador Miming & Exp}ormon : : .50 8.25 8,875 235 Jan - B.25.Dec(
Preferred .. e ; 23*/2 Sep - . 32 .July . . Lake Dufault Mines.Ltd.. . 10 1.20 9,400 1.05 Mar .. ;176 Jun.: |
- 7, o ; &l 14c 16Yac 13,000 12¢ Jun ;. - 24%cC Apr |t
Nominion . Foundries & Steel com__...* ” ; 25 " Apr 32% Dec ' L24% . 2% ' 1,330 17% Jan v . 25% Dec;y !
Dominion Magnesium _. o 8 4 7 Nov . - 8% Dec - 4 2 . S N { 1
Dominion.- Scottish Inv.com_._._.....1 - ) . 701 © 2% Apr . 5. Dec *-La Luz’ Mines__. : 3 ../ 6.20 6,50 "7 1,900 5.70 Jan’ . 7.2 Jun
Preferred 5! A : 35Y Apr 46  Nov Lamaque Gold Mines. ©8.25' ' 7.80 8.25 ° 1,850, . 6.15.Jan 9.15 May | ..
. Dominion Stee] class B, E i 3 55 o w ML 15% Dec Y- Lang & SONS.-... . 18Y, 19 #1385 153 Jan 20% Oct .~
5 St o ¥ TR . .. Lapa. Cadillac : ; 15¢. 17c 15,400 9¢ . Jan 22¢° Apr
14 .1;9 24 . Nov - 'Lapaska Mines _.. © 45¢  50c 70,500 256¢.  Jun 55¢ -Nov. -
Jan' .. 26 . .Dec": . Laura secord Candy.. 19 19% 815 15%, Aug 20 -Oct . ¢
Feb . 111" *Oct & ! b % { ME Wl
Y2 Jan 14 Dec /.| .  Lebel Oro Mines . 5lc 6Yac X 3¢ Jan 10¢- -Apr .’
' s ; Leitch Gold Mines, Ltd. Z 1.45 155 1.15 Jan 1.55 Nov .
Donalda Mines - . J : Jan 2.50 Mar . - Lexinden Gold 21c  23c . 23,600 160, Sep 48c. Jun .
Duquesne Mining Co.. *1,50- " 1. .65, . “Jan /2.40°Apr | ' f : A 7 ! :
Duvay. Gold Mines 42,300 Dec.’ .69¢  Dee .. Lingman Lake Gold Mines___ 0130 . 125 .1.40 . 26,850 43c Sep 1.86 Nov. |
: i T : . Little Long Luc Gold Mines L . 2.85 295 717,465 771,22 Jan ...’ 3.00 Dec .
East Amphi L 14,100 Dec " 39¢ Dec Loblaw Groceterias class A-——-——— ¥ - 27 28Y 575°7 '26% Mar . ..30 . Nov.i
East’ Crest ' Oil. ; b g 780,000 Sep' ' - 2lc ‘Apr Class “B"” : 26% 27%: .7.1,135 .. .25 . Mar 28% Nov
1 30,774 .26 Jan 3.05 May < g i
East Sullivan Mines : ; I 7,350 Apr 6.75 May Loew's (Marcus) Theatres___. ‘80 . 80 i . 58 " Jun -0 80 Dec
+ Eastern Steel.. i 2,205 _Apr 51'2 Dec * .. Louvicourt Goldfjelds .. 427 "1y 1o0 7TU12,800 00 7 89¢ " Jun 2,09 Mar,
; : g Sl . i, : : Lynx Yellowknife Gold_ e -...-.® 34c. 40c - 11,400 " 30c. Dec .. . 80c. . Jun
Elder Gold . .30+ ¥ . 30,200 Apr £ 192 Nov_ ; ¢ 7

Eldona Gold Mines Y 333 72,700 Jan 3.10. Sep " Macassa - ; 6 250 480 ' 10.325 3.85 Jan ' 5.25 Nov
English Electric class A ; 425 July 30 Dec “ * MacDonald Mines 75 [0 4.50 490 739,480 3.5 Dec:” | 430 Dec

Class B . -~ ; “*% 150 4% July 10 . Dec . MacLeod-Cockshutt Gold Mines. .60 . 3.55 3.70 . 14,170 . 2.25 Jan: .. .3.75 B
Equitable ‘ Life . s : ) 24 8 “Jan " 11" “Nov S 3 3 4.50 . 4.80 18,389 2.17 Jan 5.00 Dec

Falconbridge Nickel - 5 70 590 1,600 430 Jan 650 Nov " "Magnet Consolidated Gold “g5¢ - 84c ‘90c. 90,720 "~ 73¢ Dec ' 90c Dec
finny Farmer Candy Shops : 2 v 48% 49 285 35  July 54 Oct Mamurie Gold Flelds—- : 3230 355 . 46.250 .. 3.25 Jan; .  4.15Mav.
Federal Grain common.. 3 i 7 22,737 3 - Jun 635 Nov Manitoba & Eastern _._ l2c  4%c 5lc 20,700 . 2c Jan’. 22 JA];r

Ereferved 620 ¢ 65 Apr 81 Nov Maple Leaf Gardens pfd S 1% 12 60 ©10 Few.' ' 123 July

For footnotes see page 105,
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" CANADIAN LISTED MARKETS WIRN

. RANGE FOR WEEK" ENDING JANUARY 4 3 i

- Friday Week’s . Sales ‘ : o . ‘ gt Friday = Week’s ' Sales
A ' Last Range  fer Week ; : wilitope : Last . Range . for Week
STOCKS-— § Sale Price . ~of Prices ' 'Shares Range for Year 1945 - BTOCKB— ' ey Sale Price ' of Prices ., Shares Range for Year 1945
5 ' | Low High Low " High 5 : Par "Low High : Low " “High
Maple Leaf Milling Co common. Lk ) L 14V, 14% . . 12 - Jan 16% Feb .. | i Shawkey . - - 1. 48¢ .. - 48c . 54c "53¢ De :66¢- ' Deo ;
Preferred .. : 14% 14%2 14% .035. " ~'17% Apr 22Y; Nov ' Sheep Creek... 50¢ 275 77173 1.80 I‘BG'JM‘:' 175 Ot |
Maralgo Gold 12%c - - 10c 12%c 8¢ Jan 15%¢ Apr.: ) Eherrm-Gowon«Gold Mlnes----.__..x 5 1.66 ‘2.?0 649,238 ' '65c. . Sep. .. 2.25 Dec;

Marcus Gold s .1.03 1.03 . 1.10 8,640 ¢ July - 1.39. Sep .+ Slcke Besidty, éommon : i - ¥ i
. Z - L ot ; a . 38 .38 30 “29% Se <38 Dec’
Marlon Rouyn Gold.icee-n . -40c 40c : 42¢ 27¢ ' Sep 51c  Nov Voting - trust : h 36 36 100 29 ; ~3eg 37 .- Deay
Martin-McNeely Mines.. ~ ' 26C 28 24c . Dec 28¢ - Dec /Sigma: . i 16, 171,320+ 13 July 16% May |
Massey-Harris - cCommon.... 14% < 14%2 | 15 i 8% Mar ' ' '15% Dec ey ; : ; : ; ‘
S d 3 20 29% . 28% 29% 22 © Mar 30% Nov Silkhit Ltd commion T, e 13 S Ded )
) : A Silverwoods Dairies new common--_- 13Y% 3 i E 9 May 14 . Nov!i
McBrine (L) CO0ivwuciucicmantogns Ll SR LY e 197 18 Oct t0 20 July. - Bimpsons:Ltd A NeW.__..... nwana®: 5 g : 15% ‘Feb 27% Dec!
< MoColl Fr ¢ Ol i < 16% - 16% .17 8% Jan 16% Dec ! .. . B new * y, 24 2 5 10% - Jan 24Y, ‘Nov:
Preferred 1.-105' ©104% - 105 /105 - -May 109 ..Sep Preierred new ..-_...._____..__.__loo 7101 Ya 1021/2 : 99 . Apr 102%  Dec |
McDougall Segur ... 10c 10c” 1lc 8c . Oct, 19¢ . May ’ Yia : 5
Mclntyre Porcupine M 74 74 . 14 775 59% Jan 77:. Dec . i Slscoe Gold Mines_.: i ) 1.02 1.10 64c Mar v 19 Dec‘
, g ‘ ¢ -Bladen’ Malartic M!nes.,--......__.....l 45¢ ", 50¢ ; 43¢ Dec 64c Feb !
McKenzie Red-Lake Mines.-weom. -1 ; 1.62 1.70 .. 16,600 1.35 Mar 1.85 May . Slater (N) . 20 <25, .25, 00 23 . Jan 2% Deu‘
McLellan 1 7¢  Tc. . 2,000 4%, . Jan . .10 Sep ! . i . E : i ’
. McMarmac Red Lnke Gold..-_...--l 37¢ - 39c - 11,344 . 16c Jan 44c  Sep - " South End Petwle“m- etk gTpre 8¢ ' 10¢ 3¢ - Jan 100, Aug |
McWatters Gold Mine: 26c. ;34c 56,625 22%¢ Jan. 39¢ May. . Southam Co . 19% 019 ,19% 245 15 Jun 29 Nov;
Mercury.Mills 175% . 18 240 12% Jan 18% Nov . . Southwest Petrol el 30c - 30¢ 15¢ . Feb .~ - “30¢ Marx

Mid-Continental Oll & Gas i 14¢c 17c " 86,000 13¢: Dec '33c Apr . . ' Bpringer ' Sturgeon ... 3,39 119851.50" = ~1.15 Dec 1.84 Feb|
MIDING. COTP i oo e mee® 9 9.00 °10% 16,348 - 1.99 Jan 9.90 Dec : . Stadacona Mines. .. 11,00 - 94c 211,19 80c - Dec . 1.10 Dec
Model Oils ST, | “25¢ | 25¢ 3,500 17¢. Jan +25¢  Jun- Standard Paving common.. M, i} [ e w3 el vy Dee!
Monarch Knitting common..._..__100 ik 65 65 25 7. Feb 65 . Dec ! » . Preferred i ® W 18% 20 X 0147 May 19% Oct;
'{ Porcup 1 Tlc, 87c 26,620 53¢ ' Jan 1.10 Feb:: 3 5 G & ¥ : : i

bigies 5 s : o ' gtarratt Olson Co. y 90c  1.02 ; ' 70¢’ Nov " 1 71.07 Dec:
Montreal Light Heat & Power—._....* 2 22% 25% 19,320 20% Mar +24% Apr ' . Stedman Brothers... el AR Y’ 481 34 -Jan 49% Dec
Moore. Corp L4 i RO QL 480 57 1. Jan. 71 Dec ; Bteel Co ‘of Canadn common...... ; P 79,0 80 240 ' 67 ' Apr. . 80 Dec:
Mosher Long Lac. 150 +31¢".86c- 26,600 20c :Jan " - --39¢ 'Nov : - Preferred 5 “ - 80Yy 82V NG g Mt g0 Dec;

National Grocers. cOMMmMON. .- ccamua® 3 16-”/4 17‘/: 250 0 =120 Feb i 17% ) Deel'f { Bteep Rock. II'OB MInes o e ® 13,10 703,00 3,15 71 53,695 2,00 Oct: ", 3.35 Jun
Preferred 20 Y 28 July 30 Jan 3 Stuart Oil pfd ot st 18% 18Yg 50 15% Peb 18% - Dec;
National Petroleum & 14‘/20 14 ‘/ﬁc 10%e¢ Feb 22¢  Oct Bturgeon River Goldoiieie ) 41c 45¢c 21,600 . 20 Feb 40¢ - Dec |
. National Sewer clags A.... o 2 22% Feb ' .\ 35 Nov:'‘ D e i ety bt 5
National Steel Car. 24 ; 25 ; “17% Mar 24% Nov Sudbury. Contact 1 +110c 11%e 4 4%c -Jan 15¢ . Mayg.
' g e : 1 Bullivan: Cons. Mines. . c-ioomcue—l | 2.90 -3. i -1.50 Jan® ‘' 4,05 Apr;
Negus Mines . 2 54" 1.531.69 11,26 Jan . 1.85 Feb | | ' Surf Inlet Consol Gold.-. Lo i 606, 7. 48c. Dec’ .+ 69¢  Nov i .
New Bidlamaque  i---esiveommmmmmanl « 53¢ 60c- ' 83¢.- Novy . . -75¢ " Apr " 7+ Bylvanite Gold Mines.__: ; v1,3.40 .3, 250 Jan© 310 Oct;

New: Calumet Mines ; 3 60c - 66c ~30c ~ Nov 65¢  Dec. i : : ; ! : 3
PR B : ‘ : P : : Tamblyn (G)’ COMMON - cwmmuimmmmm® 2NV ; ©116% Apr 23 Den
Nlb Yellowknlre S RREE T XiP e & 26¢"  30c X 27¢ .- Dec 64c May ! ‘o Teck-Hughes Gold Mines oo oo cacinad ' 5, :5.05" 5. 3.50 Jan - 7570 Oct;
ines 2 22¢." 24¢ 21c . Dec 30c Nov:: - Texas Canadlan LA 1.25 A, RE 1.25 Nov ‘1,40 Jan,

M
Nlpissing Mines i 3.70.° 3.85 ; 2.35 Jan 14,25 Dec : : : @
y L s 3 ik 'nmmpson-l.und Mnrk Gold Miles...® 53¢ 60c ~15 50c Sep g8¢ Jan .
Noranda Mines o .. ... ., 63 B5%" 50 . Feb 63%2 Dec - Tlp Top Tauors_"-_--...--.....---_.‘ : 2219214, 6iF 200 10 - Mar. - 25% May |
- Norbenite Malarti¢ Mines..a..... RN, § % 98¢’ 1.05- B4c. Sep 1.65 May : : 7, Xy S G § s |
Nordon Oil 1 . 38¢ 38¢ J'fc. Jan " -46¢r Dec - Toburn GOld 1 £ 2.10 £9.00-00 2, _.:90c  Jan ' 3.05 Apr:
i : it i s . Toronto Elevators........... o s e Y N 15 28% Feb ' 40% Nov.
Norgold ' Mines 1lc 1lc 6lc’Jan’ . 20c “Apr ‘i f . Preferred : ¢ 53% 53% 152 1 July’ 54%x Feb |
Normetal Mining Corp Ltd...__--..._.' i "71.03 114 2. 64c’ Feb 1.14 Dec - Toronto Mortgage Ya' 104% 104% 100 ‘'Jan 110 . Dec |
Norseman - Mines. ¥ 26¢. 1 29¢ 22¢  Dec :35¢ ' May Towagmac Exploratlon 1 : 135¢: 8¢ A 24¢ - Oct 48c . Apr-

o 19c '22¢ 12%c Jan 26¢ . Apr ! /Traders Finance clasg A rights 18 - 18 134 217 Apr 20Y% Dec!

‘ A 1.20 .1.25 105 Sep . :1.63Mar i ; Class B rights__. RS AT ¥ 18 30 15 . Feb +20% Dec |

North Star Oil coMicaimmvcesae . ® 8 28 e 5 .Jan 8 ' Nov .Transcontinental Resources . .......® : -1+ 1,32 %' 1,42 12,450 1.30 Dec : 3.15 Feb ;
Preferred 5 6% 6% : 5% Jan 6% Nov Twin City Rapid Transit common....* ; 16 16 * BB 11.° Jan 17% NOV)

O'Brien Gold Mines - R 3.70 :3.95 8 2 26‘ Mar .. 4.00 Dec ' ' Union Gas -Co. L] A 11% 1% 4,529 8 May 11% ' Dec ;
Okalta Oils . 55c  69c 38c Apr . 69c  Dec Union Mining __-_____. BRI NN, Ty 40c 45c 20,000~ 36c May 70c Sep
O'Leary Malartic Mines. oo °33¢ . 34c 22¢ Jan - 40¢- Oct sl ; G : :
Omega Gold Mines. 22¢ | 25¢ 25 358 20¢ Dec . 68c “Apr?’ United Corp class B. 24 25% 1 140 ¢116%2 May . 24% Dec)
: I R : : ' United Fuel class * —— e B0 41,:-40%" " 41, ‘- 40% Dec - 46% Mar
-~ +.Omnitrans Exploration i " L2207, 260! 68,(‘)00 ;i .21c - Nov | ‘J 800 Novs . e Class o B, ] # ESH . 6 6‘/4 . 2 3% Oct 6% Dec !
Sin® 15, 16 -5 21 6. Sep “ Nov i, < 8TE \ B ) : 4
iz 52¢ . 56¢c. " 11,000 - 50¢ . Dec - 120 Jun . United' Ofls I...: X B 110 “14c . Tt getduly i 14e July
FYe Y 75 08 Jan i 8V July 1l United Steel' Lawidlol Sl Ll ailuall L LY B X 3% Apriiiy 8% Decfj
{ -~ Upper Canada M.lnea Md_......-.__..... 2512, 2.80 2,98 - 26,400 1.80 Sep 2.89 Dec;

Pacalta Oils . 8¢ 10c - $3,100 Tc Bep . . 18c  Peh ; : i ot
Pacific Oil & Refining +25¢ ' 30¢c- 928,250 : .. 20¢ ' Dec 67%c Apr Venzures. Ltd. e o . i i L3 Y ke 14 2,685 11%, Bep 16Y2 Mar i
Pacific Petroleum ... . 1,05 1.32 25,834 50¢ Mar - .. 1.40 July 2w Vermilata Ofl8 maisocae. s 2130 16¢ 48,000 11-”/40 Aug 32¢ - Apr;

i : 5 g 3 vtcour Mlnes g 68c " 701 . 6,600 460c " Be 1.05 May ¢
Page' Hersey (new) e 29l o9.99% ' 390 . 26% Aug . 31% Oct i |- T i o o
Pamour Porcupine Mines Ltd-_. . 2.21 230 - 10,400 -1.19 Jan . 2.46 Nov, - Waite-Amulet Mlnes, Ltd.-...---.._- g, 4.25 4.0 9,378 3.40 Aug' " 5.10° Apr .
Pandora Cadillac e BRSO, | '.35¢ .37c 11,632 . 8c..Jan ' . .48¢c  Oct - Walker-Gooderham & Worts com—..-® & 117 / 110 ‘117 :2,255- '69. Mar- I;ZS/“JD iy |2
§ S oy Preferred * 2 22,22V 195 21.-150et, wi o July |
Paramaque Mines ____ 25¢ 29%ac 2,500 24c - Dec 64c  Apr o i : 1.77 Mar |
;,Br?ec M%/];alft“'; Gold_. 1 190 290 11,500 170" Ot 970 L Noy. L Wasa Lake Gold Mines..... 1001 150 °1.65 19,800 - 21,30 Jan °.. . 177 Mar .
brtanen; Malartio ; 6%c 8Y%c 12,600 . ScFeb . -16c May . West Malartio ... . s GG 42¢ 450 14,900 | 40c Dec 163 Feb |
Paymaster Cons Mines Ltd, 76c - 82c 19,000 ' 37c Nov « . 88c July " Westeel. Products .. RC ST T I T 25 100 16% May A
; ! ! : S ; : it L tons Ltd common L 8 | 21% 1,090 18 Jan”
- Pen-Ray-Gold Mines___...c.___. Vil ) ‘40c " 15.800 30c Dec 59¢ - Oct euiWes : ; ! ; ec |
Peoples Credit Securities. e 8 i g 100 5% May 8% Oct - : 4% % preterred B emesia100 105 105% 30 99 : Feb y 106 D i
Perran Gold. Mines i 45,155 6,600 106 Jan . 1.75 Apr - Wiltsey~Coghlan MInes o xieciomecad 26¢ 28c 77,300 8¢ Jan | “4lc. Apri’
B FR : ; S i Winnipeg - Electrio ' cOmMMON s mmamaw-® 16% 17% .+ 11,668 . 8 Apr: : 173 Dec ' -
1 24Ye. i 25 18 . Feb 23 ' Dec| y Preferred . 100 " 94 95 700295 68% Jan . 095 . July !
46c 76,765 . 36¢ " Dec' ' * 53¢ Se ; G {0 81 i 4 gt e Ay 2 y ek i
Pickle-Crow Gold Mines_______...__.1 i % 4,70 13,770 2.40 Jan 4'50 De’é v <% 'Winora -Gold Mines Lk 1 37¢ - 40c 15,500 ¢ 30¢c: - Dec 48¢ ' Nov,
Pioneer Gold Mines of B C i 5 X 1,000 4.36 Jan . 1750 Nov . L Wright Hargreaves MiNeS.cawe—asme—s® = . 5. 5.10 ©5.25 1,905 3.30 Jan 5.60 Nov. |

Porcupine ‘ : 7,000 . 65¢ - Dec 1.01 Apr [:° - Yellorex Mines L .. 33¢ 43¢ 119,200 ' 32 -Dee . . 65¢ May

Porcupine Reef Gold Mines. . ...l : 8,050 25¢ Mar 70c - Se Ymir Yankee Girl .o ceooimmee® 3lc '35¢ . 71,800 3%c Jan . 3Tc Nov,
Powell River COoveiccacon i 1 : . 925 18% Mar 30% Deg 7' York Knitting  common_ ... . o2 180015 g ol 210 9% Feb 1!{ Oct

Powell Rouyn Gold._._...__ . g . Av 119,525 980 . Jan 2.00 May . i e ‘. *
Voting trust certificates..._._____ Sk i p 3 9'560 gle Jan 1.65 Ma; Bonds— S o s 3L ' $
Power Corporation e ] I 710 7. Apr. - 15% Dec- Uchi 6% : 41% 41% 83,500 - -32% Oct .

Premier Gold Mining Co-__i.___. 250 2 5 0 ' :
Premier Trust : ¥ 53", 2'902 418'15 1\'/11::3 620'72 ;\1333 ;
Pressed Metals T g il £ - 13% Aug 18% Dec .
2,45 Jan 3.50 Dec !

61'/20 Gll/zc 3 36¢c’ Mar 70c: Sep

Purdy Mica Mines ' : i 21e 21e '15¢ " Feb 40¢ - Jan ) : : E h - 0 : b s "
Pu;lts; Flour Mills common.....___10 STt 674 May 13% Nov | ; Toronlo s‘oc xc ang'— “r ec lon
. TOIRLIEd: vt T 40 752 110 52 52% 417 Mar 4 B2k Deg : Fat : 2 ‘' Canadian Funds
: ; A Friday Week’s Sales
gue;ec (I\;at::uou 1..:140 1.40 1.63 i 45c. Jan 1.80 Dec'’ Fir - Last " Range - for Week : : ,
Gold MInes. ... 78¢ 7ic; 900 62c  Dec. ... ..90¢ :Dec L BTOCKS— Sale Price - “of Prices - Shares Range for Year 1945
b A 1.17 -/ 1.04 1.25 : 80c July 1.39 Feb. i : ‘ ‘Low  High : Low~ High
ning - 19%e  1742¢20%c fe 18 Jan 197 Dec e l } g 20° " 20 160 18 ' Sep 241, "Apr ¥
= : ndian ' National . -ceccmeec s ; kg
gfvg:ros‘fég S S el - 360 " 356 36146 32c. Dec.. . 70c Jun i B50ES10S COTP. miomic e 2 . 31% '31% 32% . 1,430 . 22% Jan . 32% Dec
Robertson (P g)“ss 3477034 34% 30" Jan 35 " July 3 e ! ‘ : oy 5 Des
. 43 430174671 35 Feb '\ 47 Nov': Beath class A. o 18% . 19 30 38/4 e
Roche Long Lac. : . e British Columbia Pulp & Paper com._ 58 a/z 58 l/g 250 4 maiy e
B ah At a Csold ine .+115¢ ~14%ec. - 16C : 11%¢ Jan 28¢ - Apr. " | ... Brown Co 1 Bt MYe 9,387 2.2:5 July e
R M Gol 35¢ 34c . 40c § 25¢  Nov 66c . Oct * Preferred ’ - T .85 .89 0 430 451/. Jan C.
. Rouyn Merger Gold Mines...___1 . 60c . 58 65c 70,450 ;. 36%c Jan 66c  Nov “Bruck Silk : .20 .. 22 615 9%, Mar - Dec

Roxana Oils Co " TS 92 90c " 93¢ " 856 Dec “l - Ganadian. Marcont 3 E 4% 5 ' 265 2" . Jan Nov ;
Royal Bank 20%. 20 20% 15 Jan e Mo Os 00 2.05 305 5750 . 180 Aug . - 3.10 Nov:
”

Royalite Oil . 92 24 18 Oct ‘" 221, Mar | Canadian Westinghouse - . ~:58 59 75" 50% May 1 Dee ¢

Russell Industries common........._.. -10 - 44 44 44v 28Y; Feb 45 Nov Soash - Co P : °1.95°.3.10 ; 85¢ Mar .00 Dec
- 44 , pper , 4 ; H

Ryan Mining 22¢ -:22¢ 23c - Dec 41c "Aug Gonsotidated Paper % 16% 167 8 - Jan_ Dec -
5 S Consolidated Press class A. 21 25 117 July Dec‘
Stc?awrince ?orp dcommon_ 9% 9V 2% Jan . 11% Nov i 8% 86 5  Apr Dec :
ass A preferre : 1 1 ) : # .

35 35% 18, May 40  Nov 28¢ . Jan Dec

St Lawrence Paper pfd. 91Y% 911, 60 Aug 79 Dee Dalhousie : . 4.0c 43%c¢
Dominion Bridge 42 43% 310 29 . Feb Dec

San Antonfo Gold Mines Lt mecaencl q 550 5.90 8 4.05 Jan 6.95 Nov Donnacons Paperi..... : . CAMYe .18 10" Apr - Nov ¢

Sand River Gold 1 13c - 1l4c §lc Jan 18c Nov

Scythes Ltd common S 1436 118 12% May 15. Dec . Foothills Ofl & Ga§ ormme- Siimoiem® 180, 7175 205 ' 1.28 Jan, o bees

Senator R Lta ' ) v Saves Gieel Vs 235/'{ 54.?/5 / 193 ;g% ?:: Bﬁﬁf

enator Rouyn, Lt com e oo : 1.35 145 9000 3lc Jan 1.64 Nov ommon.... 5 S 27 2

Shawinigan o T T e 16% Feb 22 Oct e s Thpes. 8 129 129 3¢ 200, Mar Dee ,
A H

For footnotes see page 105.
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CANADIAN LISTED MARKETS

RANGE FOR“WEEK ENDING JANUARY 4

Friday Week'’s Bales ] - Friday Week’s Bales
i ; ¥ Last - .. .. Range for Week— "~ i i = Last . Range  for Week EL

' STOCKS— - : * Sale Priee- of Prices . Sharcs Range for Year 1945 STOCKS— Sale Price  of Prices  Shares Range for Year 1945

Par v Low Hiaw Low ‘4 High' ‘ . Low High Low High
Langleys Ltd pfd---__-q---__,___.loo B 56 86 e Bl 96, Jan 60 -Dec - Labo.('.t (JOBN) e 25 25% 1367 - 21% Aug . 25% Dec
Minnesota & Ontario Paper.. 18% 19% . - 11% July™ 19 ' Dec * " Lake of the Woods Milling common... . 29 30 | 130 247 Mar 31]/& Nov
Ol Selections iz it dom oo w LT 5c 5¢ 3%c Feb 9%¢ Feb Lang & Sons Ltd JoN A- . v meaemas “18% 19% 955 16 Jan 20%a_Oct
Osisko Lake 1.6 1.60 '1.80 24c . Feb 1.90 Dec * ™

; g ) : Laura Secord Y 19%: . . 50 15% Feb 20 . Oct
Pend Oreille : . 2.85 1/ 12.70.°2.90 1.30 Jan ' 8.10 Nov * Legare preferred : 25 25 18% Jun 24% Dec
f . Rellance Grain common ; g 19 19 v 25 16 ~ Nov 20 . ‘Dec Llndsay (C W) common..__. ¥ 9 ’ 8 July 8 July

Preferred 104 104Y% - 95 - Sep- 104 - Dec ‘ :

; R s y MacKinnon Structural Steel com ; 4 3 Aug 3 Auwg
Supertest Petroleum  comimon L 46Y5 746 -l 10 -32 - Dee’ . *46% Dec ; Preferred ., 100 70 L 3 61 Jan- 61 Jan
Temiskaming Mining. i “.p21ei 33c i 7Y%2¢ Jan ' 24Ye Dec -, | i' Massey-Harris .. ; : 8% Mar 15% Nov
Thayers preferred ... PRGN oM taller Hoir B E %3077 30 ¢ 13 28.. ' Feb 30 ' May .

.| McColi-Frontenac Ol _—.—__. : 9% Jan 16% Dec
Mitchell (Robert) 655 = 23% May 29 Jun

i . Molson’s Breweries_._: 22% May 30% Dec

onh’ea loc xc ange x , { © Montreal Light Heat & Power Cons...* ‘ : 20% Mar 24%a Apr

: . y ¢ . Montreal Tramways 100 480 22  Apr 33% Oct

Canadian Funds i : : i “Murphy Paint Co common.. 22 Feb ° 31 . Dec
Friday . Week’s Sales p ;

: T eirch Range ' for Week o " Natlonal Breweries common : 37  May 45% ?ec

| BTOCKS— Salo Prico of Prices | Shares = . Range for 1945 .. Preferred i ol A3 Mag-h o' 49 5. 08
| Par ©'Low High = /" " - Low High p. " , 17¥s Mar 24% Nov

27% Dec
63  Dec;

Acacia and Atlantic Sugar common..® . 20% .. 20% " 20% 17 July . 20% Nov ' |¢ : : e e ge ok
5% Gplrefergd Q“ﬂt.'d ------------ 109 o 103%; 103% 99% Sep 1045/ Dec 5 :

_Acme Glove Works com_... R 8 18 Yol 9% Jan 16% Dec  Ogily Mill / : 30% 31 ; 24Y, Mar . 32  Dec'
£lat pxeterred Fa0k 10%::101 (B0 den 103:y,:Deg 8§1tni?0F;5%‘;;l Prosdﬁ?:l&mg:mmon 22% 221 - 15% May 23« Oct
Algoma,_ Steel _common : 23 22% 24%. 7 14% Jan'. - 23% Dec R 5% Jan 8
Aminioy T4d ne e 23R G 08 it e ] Otawa Brestric By 5 s 20 Jan 62

: ; 6., 10T i an; .. ;107 5 ’ ”

2 _ Len ii1g 7 g e 13 Apr 20 July’ ' Otwawa Light Heat & Power com_.._loo ; 5 AT 1T% 452 814 Jan 17

i ; : T S 5 I 29x 29} 100 - 27% Aug. ' 31% Nov |
LATELS . Corp : , Lok o ;0% Deuy ;gZ‘ Tunto]e ggﬁfngfsrs{{d {&?;on iR g 203 57% Mor 73 Nov |
referred -« T : ec ;' 4 1 oo - 23% Dec
Ll .Warrants ... g oy £ 190 Dec ' 2% Jun Placer; Development : 2 22 98450, 5a1h | /dan A H
1+ Ashestos COTP e misen 3 31% 32% 20 Mar .. 32 Dec " ‘Powell ‘River Co ChpE e 00 L 30341 4T 160 18% Mar 30% Dec
o ; 3 s Ry i : IRk NN Power Corp of Canada.._. {15Y, 116Y 2,670 7' Jan 16%s Dec
=304 cinali 22 oo 14% Jan 2L Decy Price Bros & Co Lt common. = B6Y 58 . 1150 32~ Peb - 58% Deo
Bell Telephone .- 183 184 : 161, . Feb ' ' 184" Dec 5% preferred 101 ,/‘ 101% 295 100 Mar <. 103 Feb,
Bralorne. Mines Ltd.. - 18,18 211 15%- Apr 18% Nov Provincial Transport - : i 15%  15% 285 9% Apr 17 - 8ep,
Brazilian Trac Light & Power...__..*  26% 261 27%. '22%" Feb 28 Sep i | i : : 17% - 189 235 - 15% Feb 179 Dec "
British Amer Bank Note Co 221 22V, 100 15% Jan ' 23% Nov: gg;ggg ggﬁiﬁmi?&ﬁ'xﬁn ¥ e e 225 10% Jan 20 . Det
British C ia Pr Corp A - 29,29 iy 21 ‘Jan 30 .. Dec i Preferred T ST 10 22 Jan +.25-.0ct
Class B 4% 4% e 2 May 4% Dec . YEEN i - i )
g . : 4 : g ; ; : 3 i Vg oiv o 655 2% Ma 11% Nov

Bluck Silk Mills : § R e 7 20% Dec . - 8Bt Lawrence Corporation common-..._a 9 9Ya 2 y

: . : %  35Y 215 - 18% Jan 40" Nov
1 ‘Bujlding Products: class A-- A 24 . 18Y3 Jan 124 L AUB G d 1 h g§ i 34 % 817, 58"/: Jan: " r193% Dec !

+ /.. Bulolo Gold  Dredging. 3 / 9. 177 Jan 24 . May

: 1 : 5 hawini Power-_. 2 ‘22Y s 4,675 - 16% Feb - - 22% Nov'
Canada, Cement’ common. ria®, 3 9%, Jan 15% Oct Shavinizars Water & BOwer — 50 300 80 22 Mar 30 Dec

 Preferreds ! : 6 119% Feb: 132, Dec  Sicks’ Breweries COMMON - ommimmmasan® - it 38 - 145 221 Apr ‘37% Nov:

Caneda Forgings class A ; o267, 1 ; 20 Jan: o270 Jun ‘ : : b . ! o |

St Simon H & Sons common....... i 31% 625 16% Jan 31% Deci
Southam Press Co J i 19% * 300 15 . Jun 20 ' Nov
Southern Canada Power--_- ; T14Ya 25 10'% Jan " 14% Dec

Standard Chemicals common._ . ... ! 14 3810 0 8 July 14: Deg'
- Bteel Coof Canads common. 70 80 377 2 ~69’-"‘Jan ‘ vfm@ Nov..

/' Canada Northern Power Corp-.._..----' : i ‘ 1,006 7% Jan . 12% Dec
Canada- Steamship ‘common, DAY i 105910 et 11V, Jan 18% Nov
5% preferred -~-50 vt 4 : .40 - .Jan 48 .. Dec .

Canadian Brewerles common. .........® (iiong 9,057 . 8¥. dan | 24% Nov.
/Canadian anz% coréxmon_ St @ S 46 125 382 May- -4’73./ Dec 3 . 2 ’
Canadian Car & Foundry. common"-- i i 3 s L2710 - Mar +18Y Dec | 31 .31 1365 16% Jan 32 Nov'
i*4. . Preferred .. 25 : %« 35328 Apry 135 Dec | Tooke Brolers o 0 15%:18%-~ 16 ' 11%:Jan "« < 17% Nov:
:{ Canadian Celanese common_-..-----.‘ St 60, bl .. 460 Jan,iy 080 Dec i | Unlted steel Corp_-_.. ! ey 8% 8% 8% "5;025‘ s 3V CAPY i 8“/4 Deo

et o9 o ' 353196, Octiriv allg Dee i | fi yj i 100 100 25 . 97% Mar-© 100 Mar :
Canadian' Converters. class. A pfa-.._zo i 18 180y 17/ Dec..': 18- Dec Viau Biscuit’ preferred... A

Class B pfd : lo e s S ¥ s £ + Tl e 2 : 6 76 Jmo 58  Mar 76+ Dec
- Canadian Foreign Investment. . 46, ki 33 -Jan 47 _Mar 4 4 g i 1164450 170 Mar - 116%' Dec
- S NG 3 REE :. R } : : S T 28 e b | 18 . Jan 28%2Oct
:Canadian Ind Alcohol common, ... ® : i , S 6Ya Apr 221/4 Dec ; S 3 i A R
Class B : 4 : ,020 6% Apr 18%; Dec U Wilsils Ltd 3 X i 25:: 1/19% Jan 24 Dec
Canadian L tive td A . ; 100 15% Mar .+ 40" Oct . Wmnipeg Electric_common__. BNl AT A 18 .. 2,030 ' 6% Jan; .« 187 Dec

: : ' ST 2 ‘ 95 335 75 Jan . 95 Dec
Canadian Pacific Rallway . . .._..25 , ! . 11% Feb - 22 - Dec Preferred . g

Cockshutt Plow . i 365 “12% -Apr 18% Dec " ‘ 1 L : 29 L0100 28 Mar '29% Jan
| Consolidated Mining &Bmemng )’ . '49 Jan. 84  Deo pfcliers Ltd 6% p d = 29 ; v

- Consumers Glass <o -cenor. Rivi 33 Jan 42 Dec 74 Banks Sy Tl Y Bt
Crown Cork ‘& Seal Co i e ! 380 Jun o 4TYe Dec cﬁmdienne A 1M 100 15, /Jan 18% July
s X { : : i ; ce : <20 440 14" Jan - 719% Dec
Dgvis Leather Co Ltd class , S ) ¥ i 28, Sep 30% July /o f Mcntreal Ry R 22%s . 8707 16Ys Apr, . 227 Dec
Class B ¢ Ya Ya { 2122 July 13%; Dec" i i B T : §
Distillers Seagrams common ; 0! 42%:-Jan - - 105. . Dec £ Nova Scotia : 35 395 27. May 33% Dec
- Dominion Bridge , 29 - Feb 42% Dec - Royal ; : [20% 10,484 . 15% Jan..'  20% Dec

Toronta 4 34 1 £ 29Vs Aug” 34 ' Dec -
Dominion: Coal preferred._ .. 4 A 5 2911% May 16% Jun F TR 3 : e i 3 ) e
Dominion- Dairies common.._. ¥y e { 10% 9% dJan 13%" Jun
Preferred B 27% Jan 32 . "Jun

: ’ Y ~' ' - : i . 49% Jan ' 49% Feb
Dominion Foundries & Steel * 4957 Feb 32  Dec ~ Montreal Power notes - : ; o - = : ;

Dominion' Glass, common._.. ! ] , 124 Jan 180 . 'Noy ' 3 ; ot e : b
Preferred . ) | 5 1610 Jan 168 - Aug ;

lg’)qamlinimn g:eel & Cgal class B : i S MY Mar I?ec BAa : ; : g :
ominion ores. Lt DAL AR 22 0 100 14 Jan ov ; %
Dominion Tar & Chemical common___* 25 ; 12% Jan: Dec ‘ Monlreal G"rb Markel
Preferred 100, 11 110+ 220 109% Mar A sJun ¢ 4 * i )
; ety g R , LR g o : Canadian Funds
Dominion Textile common... s 90 92 VM2 Jan Nov § % } s - Friday Week’s Sales g 5
Dry{len Paper ... ... . . » 3 3 8% May “Dec i 4 Last Range - for Week
} ) - STOCKS— b Sale Price .. of Prices. . Shares Range for Year.1945
Electrolux Corporation ... 19 12% Jan 4+ Dec : \ : v Par Low High Low High
Enamel & Heating Products.. . : 16 3 Dec y ;

English  Electric -class A Sans® 734 V3494 Q59T Dec 1" Abltibl. Power & Paper common....--* 8% 6% . 8% 16,032 2% Mar, ’7:/9 Dec
Class B . Sl 1277 SV Jan. v Dec ' 6% cumulative preferred A 992 93 11007 1,483 : . 44 . Mar .95% Dec

Foundation Co of Canada.c..;ii .. B 28% 29 ©20% Jan Bathurst Pow & Pap Co Ltd ¢l B____¥ no e 1,207 3. Jan 7 Dec
; Ry 3 B b3 i b Brewers & ‘Distillers of Van Ltd, 5 11400 12% 14 3,719 8% Feb 14l Nov
Gatineau “Power common.: . 15 157 a1 10% Jan 15% “ ¢~ British- American Oil Co Ltd. 28 0 27% 28% 1,209 23% Jan 29% PEC ;

5% preferred. .. - 105%2 105% 35797 : Feb . 105% : : : : : A i
" p g X : Sz < : i “British Columbia Packers Ltd 38% 38% : 240 25 Mar 371. Aug
Get.eral Steel Wares common.... A y 193 - 20 s 15Y  Apr Brown Company common. 1 6% 26,708 2.30"Jan 7Y% Dec
Preferred : = 106 106 =5 102 Jan ' 3 " Preferred ! 81 - 822 45 - Jan 83 .Dec
Goodyear Tire pfd inc 1927. 3 *-55 55 " o054 ApPT v 3 g / ‘
~ Gypsum, Lime & Alabastine.... 51540 16 R 8% Jan ] ; i, Canada & .Dominion Sugar. A 2 2514 22% Mar 26% Jun
¢ : ; ; § : Canada North P Corp Ltd 7% p 109 100 Jan 1()9l Dec. -
Hamilton Bridge .- y ©107. 510 ; 6% Feb Canada Starch Co Ltd com ‘111 S 11 Adan 11% May
Hollinger Gold Mines..... 15% 16% 225 11 Mar 7% preferred " 121 117 Feb - 117 Feb
Howard Smith Paper c 31%: 33 1" 21 dJan. : e g X 1
Hudson Bay Mining i 38Y2. 38% 335 '30% Aug Dec Canadian Dredge & Dock Co Ltd : 25 : {207 May.: 13/2 Oct
" : ’ Canadian: Food  Products v 12Y% 4 e 1335 \Deg 13% Dec .
Imperial Oil Ltd 15% 15% ¢ 13% Jan Jun Canadian General Investments Ltd.__* 15% ; 135 Jan-# 16 - Dee
Imperial Tobacco of Canada common_5 13% 14 12% Jan -~ Nov ¥
Preferred £1 T% . 1% % Feb Oct Canadian Industries Ltd class B 163 156 - - Aug 168  Mar
% - Canadian Int'l Inv Trust Ltd... _-~‘ 45; 2. Feb .5 Nov
Industrial Acceptance Corp com.. 32% 33 . 24% Jan ‘ Nov .. Canadian Light & Power Co - 14 :10.: Jun 15 . Aug
International Bronze common 17Y2 - 1T Vo 15% Oct Jan 1 6% Mov
Preferred 33.:--35 29% Jan Sep Canadian Marconi Company. 1 4% : 2 Jan ; 3 Al
g gl Canadian Pow & Pap Inv Ltd com_..* w00 L1572, 40c - Jan 1.9 Noy
International Nickel of Canada com..* e 40% 41 v - 31% Jan Dec - 5% preferred .y ioocoitoaiunll 3% X 6% Jan, 13% No
International Paper common... 15 g 51%. 54 .. 21% Jan Dec 5 %" Al 14" Dec
Preferred +100 <130 131% 97Ya Apr 131% Dec . Can7dian IVlckders Ltd common 100 : 1”’/4 i ) 4; /2 Ag;‘ o1 VB
: y 5 1% preferre Zul . 3
International Petroleum Co Ltd 22% 23Y% 20% Oct 24%; Mar Canadian Western Lumber Co_. i | 3. oo . : 1.80 l\z,\Iug' 539{/5 l‘gg
International Power common . 55 55, - 271 May 57  Dec Canadian Westinghouse Co Ltd 58Y2 ) 50 ar 2 7
Preferred 104 104 104 104V, Dec 115 Dec 5 .
! " " Cassidy’s Limited common 12 ; - 6% Jan 12 Sep

: ) : 7
Jamaica Public Serv Ltd com_-__. : 12% 12% 11 Jan 12% Dec Celtic Knitting Co Ltd 7 4  Feb 812 Nov

For footnotes see page 105.
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THE CQ:_I”V‘IMERCIAL‘&‘FINANCIAL CHRONICLE : . Monday, January 7, 1946 -
CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JANUARY 4

Friday Week’s Sales ; B o i DL Frday . Week’s Sales
" Last -Range for Week ‘. § Last Range for Week . L
BTOCES-- Sale Price *. of Prices = Shaves. Range for Year 1943 i ! BTOCKS— """ -« (" Sale Price < f Prices . Shares: '’/ Range for Year 1945
) . Par. +.. Low. High 4" Low High . : ‘ Ldbw High ' Low ; 194
Chateau-Gal Wines Ltd AR Vg g 75 4Y; Feb 67 Nov . Bouscadillac Gold Mines Ltd.. : 4 R X 0 (1 1,100 " .6e ' Jan, .. 27¢c May
Claude Neon General Adv com.. 65¢, 90c 9,927 .. 25¢c Mar 75¢ De¢ . | . Brazil Gold & Diamond M, Corp. ‘186, 9 1,500 Te. May ' 31¢ May
Commercial Alcohols Ltd commo ; 6. 6% 5,871 3% Jan 63 Nov st = i : : ; : ; )
Preferred - o Gt et T T 450, B0 618 Apr 8 Oct ¢ - Cartier-Malartic Gold Mines Ltd 10c. 12¢ 56,120 .. 6c . Jan-., ' 18¢c. May
" 2 : ) : ;Ceutral Cadillac Gold Mines Ltd..-.-1 ' 37%c. '31%c :38¢ 202, 482 [ 4¢.Jan, . - bdc May.

Consolidated Paper Corp Ltd ; 167% 7'788 . 8% Jan 167 ‘Dec ¢ iy :

Dominjon Engineering Works Ltd___.° ' 4646 230 Jan 46 ' Dec Centremaque Gold Mines L 147c 1 48c .:33¢c. Jun 62¢ - Nov

Dominion’ Malting Co Ltd : i ! oYy 92V 100‘ 15 Feb . - 22% Nov ; Century Mining Corp Ltd.._.. PR 36¢. . 38¢ 10c “Jan 450 May
; Cournor | Mining SRR s Pyl L1 60¢ . 60c b4c. Dec ' . ' T5c Sep

Dom Oileloth & Linoleum Co. Ltd-__. w40 N0 25 35% Feb 43 © Nov - ; \ * s
Dominion . Square Corp.... C1900 L 60 5 . Jan 18Y% Dec " ‘Dome Mines Ltd : ©29¢.. 29 g 26 < .Sep 31 - Nov
Dominion Woollens ... : 1’::/, 133 - 904 7Y% Jan 14 : Dec Donalda , Mines Ltd_, fuiies 1 -1.50 11,50 © 1.15 Mar 2,40 Mar
Donn Paper Co ¥, 177 | 1,900 9% Feb 18Y% Nov Duquesne Mines Co Ltd... 1.65 . 1.65 - 1 23¢ .Jan 77230 Apr

Eastern Steel Products Ltd g 501, - 514 " 35 19% July 51 . .Dec Bast Sullivan Mines._.: 2 3.55  3.80 * .B2¢ .Apr. - 17.00May

Fairchild Aircraft Ltd.._. 5% 5Y% . 1,340 2 .Mar 515 Nov Elder Gold Mines. ? *1.10 Oct '+ '1.70 Nov

Federal Grain Co class A. : ; 6 7Y 355 33 Jan 61, Nov . _Eldona Gold Mines Ltd. 35 35¢ ) . 20¢ -Mar 3.10 Sep
6% % cum red pfd 89 89 45 71" Nov 71  Nov . . s B

. R T e Fontana Mines (1945) Ltd B : 40c - Dec 55¢. Dec

Fleet Aircraft Ltd ..o .. .. SRR ] v S B5 S B AT R0 L, 3Ye MaT 7 July £ ‘. ‘Formaque Gold Mines Ltd-. : 3 s 400 - 80c  Nov 175 May

Ford Motor Co of Canada class A 32 32y v, 690 25 - Jan 33% Dec Francoeur Gold Mines Lid- o 62c/ Jan 95¢ Dec
Foreign Power Sec Corp Ltd com. ﬁ__r e .7 .50¢ . .75¢ 800 25¢ " Dec o9 Jun i Goldora Mines: Libd.ccunmoimann PR X % 35¢ 1 - 28¢ - Sep 46¢ - July

'Fraser, Companies _. ; B4 55%" 1,340 34% Jan ‘56 Dec Hasage Gold Mines Ltd A 522 .00 500 - 58¢ :Jan 1.90 ‘Nov
Freiman Ltd (A J) %% 10% “10% A 5. Mar 10 ' Dec Heva Cadillac Mines, IR ; s 6,500 20%c Apr 67¢c Nov
; L ; Wy x @ i Hollinger : : g s '~ 486 & U )
gcq;xey IRealty Corg_“ 5 : il i oG 50 12705 8ep i 23 5 Oeti Indian Lake Mines Ltd_,oooooiooi.l 1 Jac 860 ,630 Dec v96c Nov
alrax Insurance Co H 16% 17 #5504 15 Al L+ 17% Dec ¥ i
: it o s . /. J-M Consolidated. Gold Mines Ltd_._.1 {18,700 - 3%e Jan . 13%hcMay
International Paints (Can) Ltd A-__* 161612 575 "4, Mar' " 716% Dec - Joliet-Quebec Mines Lid- p Pk 05 1,40 ' /39,555 T%c Jan 1,50 May
.. preferred . 20 132% 32,324 . 430 5:49% Feb 51 Nov : Fdgl B

4 ’ . 4 s 5 = A zi Kirkland Gold Rand Ltd.-_..__.. 3 16,600 -«*7¢ -Jan ¥ - 28¢. - Apr

Lambert (Alfred) Inc g 8% 9% % 1,685 632 May -"87 Mar Kirkland Lake Gold ‘Mining Co.. 12, . 200 S 16 Jan 2,18 Dec
Lowney . Co Ltd...... a0 13 13% 810 9% Aug 14Ys Dec . e L i i : ; ol s :

J & i £ A " Labrador Min & Explor Co Lid.. e A f i 100 245 Jan» 8.10 :Dec

. MacLaren Power & Paper Co.-... 34::34Y," ¢ 390 221, Jan + .35 . Dec ~-Lake. Shore Mines Ltd ¢ Ve 6395 18 = Jan 25Ya Dec

Maple Leaf Milling Co Ltd common._.* ' 143 14% . 14% 995 12 4 Jan 161/, Feb /0 Lingman Lake g 800 46cJuly 1.95 Nov
Massey-Harris Co Ltd 5% pfd 100 299V, .09V, 305 22 Mar 30% Nov Little Long Lac Gold Mines L ; 90 -1 1,500 132 Jan 12.85 Dec

" _McColl-Frontenac Oil 6% pid 100 1051 105105% 105 Feb 108 Sep Macdonald ‘Mines Ltd._. .. Lo g .05 116,800 | 1.55July % " 4.35 Dec
Melchers Distilleries Ltd common....* 8 9 1,225 2% Mar. <L 9% Oct " Normetal ) Vlmmg Corp. Ltd.... 1,0¢ . 900, 64c Feb 1.15 Dec
. Preferred 1 160 14% 1687 4,005 9 . Feb 16. - Dec ! Norseman 4 : i 1,500 20c Dec! i 316 Noy

Mirnesota’ & Outario Paber Co it 9440, L 11% 0y 197 Dee O'Brien Gold Mines Ltd. ... R e 70, 3, 6725 | 235 Jan ' 4,00 Dec
Moore Corp Ltd S & 5 2 572 Feb 71 . Dec Omnitrans “ 24c: 4 +500 7 22¢ Noy- -x 28¢ - Nov

Mount Royal Hotel Co.Ltd.. P e i g gy R ATETACT 6% Jan v14 ' Mar ) A s ; ) A 3
J L ; LA ‘ & 2 ; Pandora Cadallic Golc¢ ‘Mines Ltd._ 2.1 36 T 7,300 5100 Feb: -46¢ " Oct
Noorduyn Aviation Ltd... et * < 200 355 Jan 14 July Pato’ Cons Gold Dredgmg Litd. y : 4 i =100 4.75. Feb 7.75 ' Dec

Nova Scotia Lt & Pow:Co g ) 20 78+ May.: ' 91, Aug i Perron. Gold Mines Ltd s 45 400+, 1,207 Jan, 0 001,79 May
7 3 ; i : Pitt - Gold 'Mines : ’ 24,200 . %-300: -Nov'/ . :!40¢" Nov

" Pr Corp of Can. 6% cim 15t pfd--lCO SEREY : ; 95k 09 "yan 1. 109% Dec . T 3 ;
. Quebec Pulp & Paper 7% red pfd_.100 fa 199 - " 36% May 50 - Jun i Quebec Yellowknife e 143,000 2l¢ ‘July . 5lc Bep
0 = 3 rah s " Red Crest Gold Mines Ltd___. L A6 8,100 6c Jan . . 25c Apr
Sarnia Bridge Co, Ltd_ . ...> ,", o i 85 e Jan 12% Dec “: . Rochette Gold Mines : N b : 00 015,600 - 0 15¢ tdun i o666 #OCt -
Southern Canada Pr 6% pid y ) 3. +-107 ‘May 116, 'Dec Pl e 2 ; e 2 i '
Southmount Invest Co Ltd_-_ 1,900 - 22¢ Jan - - 30c. Apr Senator-Rouyn' Ltd s 5 A0 4 34c¢; Jani . +'1.55 Noy
‘ y : J . P ? o f £ 3 Sherritt-Gordon ‘Mines: Ltd. il 47 i ] } 66¢"  Jan " 172,20 Dec
Union Gas : - ; W 805 8 Jan #1214 Now. Biscoe ‘Gold Mines Ltd... el g : 65¢ | Jan 1.11 Dec::
United- Corporations B... : i 25 4 Ys 25V 510N Jan V04 v Degie Stadacona Mines 1944 Ltd_._. e 5 : 106,456 60¢ Mar 1.15 Dec

United Distillers 'of Canada Ltd X ; 110% A Feb o 1()1,2 Dec: .| i Standard Gold Mines. 3 Mo g 14,’700 35¢. Dec " '1.00 May
United Securities Ltdi. .. ... % VA "4, :Jan’ Feb Steep Rock: Iron. Mines Ltd . .. ...1° S 200 30071219 Nov:’ ™ °3.35 Mar
Westeel Products. Corp Ltd.. s = 06 iy e x/z Mﬂy y L Dee 7 8Sullivan Cons Mines Ltd. 3 .20, 711,400 - 1.50 Jan 3.80 Aor
: TS ; A Sy Villbona  Gold - Mines...... i ; 12,700 30c: Dec ' 7 3TYacDec !

Mining Stockd ik Tikmen i AL R T Y i S bt . | - Wiltsey-Coghlan Mines® Ltds .. oy 2,000 7 ‘10c  Feb { "’ a0c ' Apr
Aldermac Copper Corp’ Ltd A 9%c 10%c : 9% July i July ‘Wright Hargreaves Mines Ltd_... -5 i X 8,000 773,80 Dec 5.55 Noy -
Alger Gold Mines Ltd_ doaliz b e 51¢ '52¢ L 36¢ Dec' i wDec. LRSS ; ST s : ey ¥
Arno Mines Ltd o .. i ® L Tdae 8¢ 14,300 3¢ ' Jan May : A o o e i ; :

ﬁ:ﬁorm ﬁuebec(%l;;s Il:l.tg ; 75¢ " 82¢ 14,400 ¥ i7c uFei)' ¥ DE;C-’ s "Oll Stoc 4 3 : 5 5 0 % : o 4

ona Mines ) Lt 3 33c.  36c “ 4,000 34c . Dec: .. Dec East Cr t Oil Co Ltd SR 3 ... 90 Sep 21c.. Apr

Aubelle Mines Ltd L v : 60¢ '63c " 14,000 . 37%2c Feb sep o Sil _L & : ; g i Sevn3.10:Jans. o 455 Nov..
s i i . ) y ge " " #%ic Jan 18¢ Mav

Beatrice ' Red - Lake Gold_ § 32¢ . 32¢ 7,000 " “29¢c.‘Dec. ' 48¢’. Nov e ) s ; 18‘2 Oct 22Ys Mar

Bonville Gold “Mines_-._-_ S 29¢ % 30c - 3,700 | 27c Dec ~Jun Tl o : o ; e R

Transachons al the New York Slock Exchange Transachons al the New York Curh Exchange
Daily, Weekly and Yearly e Da|ly, Weekly and Yearly

Stocks, . Raitroad . United States Total : : (523,‘;15:,. """ 'Bonds (Par Value)

Number of -and Miscel. Forciyn Government - Bond g 3 v : of R Foreign - Foreiygn

Week Ended Jan, 4,1946. Shares Bonds 'Bonda Bonds Sal 0 i v :
Baturday. 1555400 $5.446 00”0 $203,000 $16,000 $2 :6?000 i Week Ended Jan, 4,1946 70 y Shares) Domestic ' Government B Corporate Total
Monday. ++ 1,012,368 ' 14,182,000 845.700." " -12,500 " 5,040,200 Baturday s raih 219137 T S152,00Q..5 831,000 01 4 35,0001, $188,000
'ruesday : iy - 'l Holiday i 2 i) Monday. X .1489,810 249,000 5 uc1173,000 : 12,000 :; 434,000
1,052,240 - 4,727,700 402,500 ° . 87,500 Tuesday : ; oy ot 2
;hit;rsday .................... T 1386320 6417200 - 416,000 39,000 0.312.900 Wednesday el e 43.000 1000 - 425,000

riday. +:1,074,66 i '906. | Thurs sl ) e X PRt P
~momee 0. . 6,486,000 331,200 89,000 - - 6,906,200 m‘éa}?ay g 509,250 396,000 60,000 : 458,000

Total. ... : 5 '8 . ;
‘ - ..5,080,988  $24,258,900 : $2,198,400 - . $244,000 526,701,300 .. Total . 9.378,797 '$1,716,000 |/ $342,000 $22,000 $2,080,000

; : ‘Weelt EndedJan. 4’ Calendar Year - B ’ : Week Ended Jan. 4 Calendar Year
s‘ Koo tsﬁ . 5 1946 W 1945 . 1945 5 1944 % i + 1946 1945 1945 £1944
: tocks—No. of shares...._._.. ‘ : 5.808,9_88 8,146,440 377,563,575 - 263,074,018 L BOCKS—NO. Of SHATS o i h it ; 272,378,797, 2,238, 980;’ /143,309,292 - 771,061,713

0. 8. Goverament. . ... e Y g cepdnlitede L o, it i ] Bonds - : ;
Poreign 23133'28?) ' 1%32’288’ 7 122’%23’?23- 'igg‘gggg"g S Domestie_/__ . .. ! SLLLiTrT 81,716,000 $3,560,000 '$131,921,000 $169,546,500
Rallroad & industrial i 24,258,900, ' 76,571,400 2,147.723,400 050,10 Foreign government. : “ 342,000 99000 .. . 34,253,000 - 10,277,000
; % 8 T B — v RLTEAN0 12000, 000,100, Foreign corporate. : A CL U Ta0l000 6,000 11,159,000 | 1,250,000

; : f$26,70}.300 - 877,788,600 $2,261,985,110 $2,694,704,000 . Total. . i $2,080,000 * $3,664,000 $167,333,000 $181,073,500 '

 Stock And Bond Averages e New York City Banks & Trust (}ss.

" ask ; Par o Ask
Below are the daily closing averages of representative stocks and bonds 32%‘ _3432 Fulton 'I‘rust_..-- . Lo P12

3 .
«listed on the New York Stock Exchange as compiled by Dow, Jones & Co. : g:g: DEyie Muobatian o) -_m "470 "~ 482~ - Grace Natfonal

Stoc! Bankers Trust ... 52 . - 54: Guaranty Trust 377
g Brooklyn Trust __ 131 136 Irving Trust B -10 9 20%

v . 1o 10 :
30 20 18 Total 107 Pirss  Secord - 10° Total Central Hanover Bank & Trust 20 1281 E;r;%!egogxgﬁit'rrustk i L 950

bk : Indus-  Rail- Utili- Indus- Grade = Grad & 4 Chase Natlonal Bank 15 48“/4 i
* " Date— i R e Ay S R Ralls © Rolls. i B Chemical Bank & Trust.....- Bk -~ Mannfactiros bryet U0 w20 3621/2 36$/"

December 29. ... 192.84 : 38.22.° - 7214 105.85  116.10. '102.04. 109.14  108.28 Cn%ﬁ‘setmgg National Benk & Natlonal City Bank.._

?:;?ir:g?gn Best 20, 3643 72.10. 105.86 mﬁlld 102,04 . 109.17° 108.32 ,Continental Bank & Trust___10 P New YOrk Trust- ... 25 -
o - .- 8 oliday . ) “90 .62

Jaruary 19165 . 3815 7072 10578 116.09 - 10152 109.21  108.15 sﬁﬁxi"%’éﬁ’s‘fe R - " Sterling National...

it o - 19125, 62. 38.22 7155 | 10580 116.21 101.67 .'109.30 108.25 Fiduelary Trust 391, ¥, Title Guarantee & Trust..__

sJdavuary 4. 190.90 59 3810 - 7158 10588 116.30 .102.08 ' 103.43 .. 108 42 Pirsy National Bank 2, United Btates Trust 85 B4

For footnotes see paze 103,
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THE COMMERCIAL &A'FINANCIAL CHRONICLE

OVER THE-COUNTER MARKETS

Quotations for Friday, Yanuary -4

Established 1926

i

: "Sp‘e'cia]isrts’

OVER-THE-COUNTER SECURITIES
'Firm Trading Markets

250 ACTIVE ISSUES

~ Wanp & Co.

Phone:

120 Broadway, New York
REctor 2-8700
Tele. NY 1.1287 & 1-1288

Members New York Security Dealers Association

plrect Wires to CHICAGO — PHILADELPHIA

Inveslmg Gompames

i K !Il

‘Mutua) Funds—
Aeronauuicas Securities —._....1

- Affillated Fund Inc_.__io-..1%
American Business Shares,
American Foreign Investing.10¢ -
Assoc’ted Standard Oil shares....
Axe-Houghton Fund InC.e-.-..}

- Axe Houghton Fund B.
ABeneficial Corp- Jo.ioio

Bond Inv Tr of AmeriChc.....

Boston Fund Inc..

Bmad Street Invest Co lnc----ﬂ :
Fund Ltd

Canadian’ Iny Fund Ltd-”.--l
Century Shares Trust.ciceeea.®
Chemical Fund. i i

105.66
24,59

40.54"

21.89

4.15 -

34.80

a1 413,
Christiana Securities com.....100 2,950

Preferred ‘oo iil R T T
Commonwealth Invest._..e_...1
Consol Investment Truste.....l

Delaware Fundeacwaeeieee-l
S RIVidena ShAres . emwwmm"s360

" Eaton & Howatd— :
Balanced Fund_.. ic.icisex.l
Stock Fund--__..--....----l

Fidelity Fund Ine. iy
Financial Industrial Fund TInc.

Pirst Mutual Trust Fund_....b
Fundamental Investors Inc....2
Fundamental Trust shares A_._2

General Capital Corp--........._‘

‘ General Investors 'I‘ruxt--.._..l ;

Group Becurities— 5
Agricultural shares__.._. ...
Automobile sheres...
Aviation shares.
Building shares_. ... .. ...
Chemlcal Shares. . . .ceuiu
Electrical Equipment. c..ic.s
Food shares...cooau.

Fully” Adminijstered shares--.
General bond shares...
Industrial Machlnery share
Institutional bond shares.
Investing ..

e e e e

Petroleum shares....__.
Railroad Bond shares_..

RR Equipment shares__...-.--
Rallroad -stock share§-.......
Bteel 8hares. .o ooimiona.’
Tobacco shares._..

145
6.40
87%

22.13
1.70

26.43
16.46

26,79
241
8.01

33.20

45

Ask

14,
3,050

150
6.96
0%

23.92
1.86

28.26

17,60

6.44

6.20

Uulity sharea_.___-__-_._.....‘ ;

Incomo ‘Fotindation Fund Inc
Common el 100
Incorporated InVEStOrs.minnns

Institutional / Securxcles Ltd—"

Stock and Bond Group shares..
Investment Co of America..._10
Investors Fund O

Keystone Custc*ian Funds—
8erles . B-1
Beries B-2...
Beries  Be8 o il

20.28

'-22 26

Par
heystone Custodian’ Funds (Cont.)—=
11.50

Beries B-4
* Beries K-~
+ Series K-
Serfes 8-1
Beries S5-2.

7 8eries ' 8-3

. Berles ' B-
Rnicke bocker - F'unrl_..__
Loomis Sayles Mutual Fund.

Loomis Sayles Becond Fund--10 '

Manhattan Bond I"und Inc--
Common 104
Mass Investors Trust_--

Mutual Invest Fund lno_--.-lo
Natlon-Wide Becurities—
Balanced shares ......i.
National Investors Corp....
National becurity Series—

Bond: serles iz i il s
Income Berief mmevmmass owm

Industrial stock ‘series._...

Low priced bond series.

Y.ow priced stock common.

Preferred stock series

ted series
peculative series

Stock: serles o L_cilliii ol

New England Fund..scecowen.d

Nei York Stocks Ino—

Agricultire Lalas it un

~ Automobile ..

Aviation L.

Bank stock_-e--_..._._.......
. Bullding supply_._.__..

Chemieal wnioanis

* Diversified Investment Fund
Diversified Speculative.
Electrical equipment.
Insurance stock.
 Machinery. ...

Petroleum: & Tradlng_-.__---_

Putnam Geo) Fund.. ) D
. Repunlic Invest Fund.__ b

Scudder, Stevens & Clark

Belected Amer Shares_
Bovereign Investors...
Standard- Utilities “ZZ Oc
State Streey Investment Corp...

"Trusteed Industry Shares.._.250

Union Bond Fund series A....

ock ¥
Union Preferred Stock Fund----

Wellington Fund_.__.....--_...-l

Umt Type Trusts——
Dlversmed Trustee Shares—-

: Independem.e Trust Shnreu-_...
- North- Amer Trust shares—.

Berles 1955....
Berfes 1956 cuiuniin
us El Lt & Pwr Shsres

7.35

2.79
3.64

3.16
21Y 7

=gy |

. FOR NEW YORK CITY BANKS & TRUST COS.—See Page 104

For Quoiahons on Real Estale Bonds
SHASKAN & Co.

Members New York Stock Exchange
Membe1s New York Curb Exchange

40 Exchange Place, New York 5 N. Y.

Tel: DIgby 4-4950

Bell Teletype NY 1-953

Reorganization Rails

(When, as and 1! issued) -

Bonds—
Chie Indianapolls & Louisville—
-19:

2003
Cbicalig Rock Island & Pacific—
9

Denver & Rio Grande—
Income ‘4%s ... &
1st 3-48 income___._,

8t Louls & San Francisco—
1st 50-year 4s.

Bid - Ask

100 102 -
6 8

104% © 108%
‘98 .+" 100

B0V '82l4
100 102

96% 98
g 800

Stocks =
Chlvugo Rock Island & Paclﬁc—

5 % preferred

Denver & Rio Grande COMum
Preferred . mmmemmmcmcamacm—— -

6t Louls & San Francisco com.. -~
Preferred

Insurance Gompanles

Aetnn Casual & surety-
Aetna .

Azr.cultural ..___.'_'.-_._..-_._zn

Amerjcan Alllnnce-_-....-.--w
‘Amgrican

‘- Amerfcan

American

8
American Fidelity & Cusualty 8-

American’ of Newark._......3%
American . Re-Insurance
American Reserve....

: ‘American ' Surety..

Automobile woo 10

Baltimore Amer!ean____-----zlh ;

s & Shippers.

Boston new common

Camden: Fire_......
City of New York.
Connecticut General L
Continental Casualty__

Bid Ask

1965

57%
50

89%; -

25
40
13Y%

269
13%
207

37
2234
4%
44

Crum & Forster Inc_____..__. ‘U R

Embployees Group_--_........_-.--_'
Employers Reinsurance Sgadids 0

Fidelity & Deposlt of Md___20
Fire Assn of Phila .o o.co.__10

i Pederall STiiiuaibie o il Do

“¢: Fireman’s Fd of San Fran....10

Firemen's of Newark.
Franklin' Fire...co...

Gibraltar Firl
Glens Falls Fire.
Globe & Republic__.__

-B
Globe: & Rutgers Fire com._.15
5%

¢1:2nd - preferred- o
Great ‘American..
HANOVer L imimninis
Hartford Fire.—.oo——-

& Marlne-- --10

“'7 Va :

Cipar
. BHartford Steamboller Inspect...m
Home

! tead ' Fire. m
Insur Co of North America...10
Jersey Insurance of N' ¥ 20

Monarch Fire e |
_ National Casualty (Detrolt)_-lo
.. National Fire.
~National Liberty
National Union Fire...-.-30 "
New Amsterdam Casually..
New BrunswitK.. . -e-.

Ncrtheastern
Northern  ceaeee

Pacmo Pre. s Ll
Paclﬂe Indemnlry Co__

Preferred Accldem_____._
Providence-Washington

Relnsurance Corp ‘(NY)woooee.2
Republic - (Texas) 2. =10
Revere (Paul)  Fire.

‘Travelers ... 5
U8 Fldenty & Guamncy 0.2
0.8 Fi b

Recenl Seeunly Issues

- Bonds— .
Arkansas Pow & Lt 3’/;5--19'14
Birmingham Electric 3s.-..
California: Water 3%s_....
Cent Vt Pub- Serv. 2%s.
Conn Lt & Pwr 3s ser K..1980
Erie RR 25 .. é

Houston Lt & Pow.2%S...-1974 -
Kansas City Southern 4s...1975

Kans Okla & Gulf Ry 3%s5-.1980
Laclede Gas Lt 3%s.

Minnesota Pow & Lt 3%45..1975 -
.~-Monongahela Power 3s

Montana - Power. 27%ss.

Bid -~ Ask

107 . 108

Natl Dairy Products 2%s..1970 :
Northern States Pow 2%5-.1975

1051, 4 Pacitic Tel & Tel 2%s__...1985

10934
109%
10072
106%
104
102

105% -

107%
107
102%

Portland Gen Elec 3Y8...-1975
Pub Serv (Indiana) 3%s.-1975
Public Berv (Okla) 2%s_._.1975
Reading Co 3YaS_icuamanca 1975
Term RR Ass of St Louis
2%s 1985
Texas Elec Service 2%s__--1975
Texas Power & Light 2%8.1975
Western Lt & Tel 3s 1975

- Preferred Stocks—' -
Monongahela Power "4.40%--100

Ruppert (Jacob) 442 -100
Union Oil (Cal) . $3.75avco-a0?

Mountain States Power 35..1975 104%,

~ Obligations Ilf (iovernmenial Agencles
Bld Ask Narragansett Elec 35_---:..1974 108%

Federal Home Loan Banks—— 4T ; N R By
100 28. 0.50% April 15, 1946_._.ouc - '00.90 0.80% : > ”
100.15 Uther " 13sues R
105’/4 ..U 8 Conversfon ' 35---........--194'1 10220 - -
100% - 101 P Canal 8s 19611337 /134

" Pederal Land Bank Bondu—
38 May 1, 1956-1946.
1158 Oct 1, 19504948_._..-... 100 13
2Y8 Feb. 1, 1955-1953 105
1Y%s Jan. 1, 1953-1951_ -

Uﬁitéd*Sléhé‘? Treasury Bills

Rates quoted are for discount &t purchasge

Ask |, i Bid Ask

* . February 21, 1946__ b0.375 0.34%
February 28, 1946.. 00.375 0.35%
March 7, 1946... b0.375.0.35%
March 14, 1946_ -b0.375 0.35%
March 21, 1946.. + b0.375 0.35%
March 28, 1946.. 00.375 0.35%
April 4, 1946, 00.375 0.35%

% 3 3 : : B . 3 ‘ » : :
3 For U. S, Treasury Not Al .
Quotations For U, S. Treasury Notes = LR o
‘ Pigures after decimal point represent one or more 32ds of a point : January 10. 946 ‘1:0.375 828:}%
Matarity— . Int. Rate ~®id ¢-v . Maturity— Dollar Price 100 Plus January. 17, 0313033 %
$Mar1s, 1946 _______ 1 % 100  100.1 Certificntes of ‘[ndebtedness-- Bid  Ask January 24,  b0.375 0.33%
10u,18 - 1uwu.19 17%s Feb. 1, 1946 0157
,-100.12  100.13 t"/ss March’ 1, 1946._
100.28 100.29
100.15100.16
101.6 1017

b0.375 0.33%
00.375 -0.33 %
0.375 0.34%

.- January 31,
February- 7,
February 14,

d Deferred delivery. e Ex-interest. f Flat ' price.” .k Removed
s Cash sale—not included in range for year, t Ex-stock
y Ex-rights. .z Formerly Athey Truss Wheel Co,;

a Odd lot sales. b Yield price.
to Stock Exchange.  rCanadian market.
dividend. . (Un) Unlisted issue. ~x Ex-dividend.
name changed effective Sept, 17, 1945,

*No par value. tIn default. . $These bonds are subject to all Pederal taxes.
furnished by sponsor or issuer. ; :

AQuotations not
17%s Jan. 1, 1947 wi ¢

igitized for FRASER
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 7, 1946

THE COURSE OF BANK CLEARINGS

Bank clearings this week will show an increase compared with a year ago.
Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Jan. 5, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 14.8% above those for the corresponding week last year. . Our preliminary
total stands at $12,637,285,159 against $11,006,931,360. for the same week in 1945,

* At this center there is a gain for the week ended Friday of 14.2%. Our com_parative !
summary for the week follows: 3

Cléarln;s—ketutnl by Telegraph

Week Ending Jan, 5—
New York
Chicago...
Philadelphia
Boston
Kansas City
St. Louis.
San Francisco.
Pittsburgh
Cleveland
Baltimore

21945 G2
$5,06€3,337,446 = +14.2
425,660,886 - +13.4
511,000,000 +14.3
302,747,414 '+ 17.3
171,872;130. + 6.0
143,900,000 ' +18.1
244,892,000 - 4 2.8
207,741,770 — 3.0
176,094,561 1.7
136,113,822 — 9.8

$17,383,360,029.. +12,5
.1,610,173,506 "'+ 12.2

$8,993,533,634.. +12.4
2,013,397,826 . '+ 25.5.

+14.8

1946
$5,781,055,218
482,698,966
584,000,000
#355,000,000
182,246,963
169,900,000,
251,861,000
201,487,710
179,132,389
122,745,569

$8,303,127,815,
1,606,700,312

Ten cities, Tive days_.
Other cities, five dnyﬂ

Total all cities, five days_------_......_...__.__. $10,109,828,127,

All cities, one day. 2,5217,457,032
Total all cities for week. $12.637,285,159 $11,006,931,360 ;

*Estimated, 5
' Complete and exact détails for the week covered by the foregoing will appear
in 6ur issue of next week. We cannot furnish them today, in as ‘much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated. -

In the elaborate detailed statement, however, which we present further below, .
we are able to give the final and compﬁete results of the week previous—the week '
ended Dec. 29. For that week there was a decrease of 1.9%, the aggregate of clear-
ings for the whole country ‘having amounted to $10,486,575,218. against $10,689,269,343 :
in the same week in 1944, Outside of this city there was a loss of 4.4%; the bank '
clearings at this center having recorded a decrease-of 3.6%. We group. the' cities :
according to. the Federal Reserve Districts in which’ they are located and:from this

it appears that in the New York ‘Distfict (including this; city) the totals show a |

decline of 3.5% and in the Phllad.elphxa‘ Reserve District of 3.0%, but in the Boston
. Reserve District the totals show an improvement of 5.9%: In the Cleveland Reserve !
District the totals. are smaller by 1.8% but in the Richmond: Reserve District .the :
totals are' larger by 2.0%‘and in the Atlanta Reserve District by 5.8%. In the |
Chicago Reserve District the totals record a loss-of 5.5% and the St. Louis Reserve :
' District of '1.3%, but: in thd.Minneapolis. Reserye  .District the totals register a |
‘gain of 5.1%. /In the Kansas City Reserve District there is an increase of: 2.5%; in
.e Dallas Reserve Dlsmct of 74% and “in. the San Francxsco Reserve Dlstrlct

of 2.0%.

SUMMARY OF BANK CLEARINGS
. 29— &: 1945 1944, . Inc,or. '
Fedoral Baserve Distrlots s 11508 S Do
15t Boston wii-eeoo-e- 12 cities 413,874,004 390,763,819 + 5.9.
24 ‘New York._ 3 4.0 6,245,908,336.. '6,469,779,073 " — 3.5
3d Philadelphia .. 617,462,049 636,580,197 —'3.0
4th’ Cleveland - 556,099,197 566,097,832 '— 1.8
Sth Richmond 272,842,595 "7 267,560,499, + 2.0
6th Atlanta. . 382,905,914 ¢ 361,930,158 .+ 5.8,
7th,Chicago. — 604,972,442 640,436,200 — 5.5
8th St. ~ Lous. 11283,398,853 - - 286,981,270 s 1.3
203,075,521 . '193,290,468. 4 5.1
262,209,192 255,852,534 4 2.5
| 147,173,201 ' 137,072,654+ 7.4
-496,653,824 | 486,743,639+ 2.0

10,486,575,218"  10,689,269,343 — 1.9
4,415,591,419 ' 4,618,285,544 — 4.4

1943 1942
$ ) :
$407,484,719

4,895,659,204 |
590,355,944 :
623,277,968

* 275,524,676
356,766,257
568,869,061
280,061,099
173,103,747
242,338,050 -
°115,578,797 |

371,854,910
"'5,342,882,500
622,616,354
648,535,865
253,734,551
| 342,454,629
599,340,000
280,978,652
188,990,665
257,289,421
121,306,370
457,300,184

9,487,284,091
4,323,825,382

11th, Dallas
12th San Francisco-.-——--= 10

9,024,338,050
4,279,807,448

Total Zieeiineiceemmmanl1l clties
Outside New York City.

We now add our detailed statement showing the figures for each _city’forv the i

week ended Dec. 29 for four years:
: ; AL Week: Ended Dec. 29 o
; 1945 4944 . Inc.or - . 1943 1943
Clearings at— By L8 Deti % S 8
First Federal Reserve District—Boston—
. Malne—Bangor. 5
Portland.

Py h

789,829 :
.3,937,087 "

4616
—21,7:
+ 1.2
"4 5.5

S+BLLY

665,123
3,966,208
1332,882,458
1,020,584
325,000

1,074,831
3,108,566
356,853,007
1,076,682
588,687

538,209
3,751,495
314,098,202
833,612

" 387,324

tts—Boston

Fall River
Lowell

900,849
541,683

District of Columbia—-Washington..

. Alabam

°495,223,519 7

346,437,640 '

13 1948"
Third Federa] Reserve District—Philadelphia—
Pennsylvanln—Altoona 574,658

Bethlehem 839,962

Chester 562,531
. Lancaster.

Philadelphia

Reading.

S,

602,000,000
1,530,430
Scranton 2,791,500
Wilkes-Barre. ... e i ;01,592,724
York + 1,588,381

New Jersey—-'rrenmn- ___________ i 5,596,200

Week' Ended Dec, 29

385,663

1944 Inc.or
3 Dec. %

498,564 . +153

1973,899
~11:123 8124 523,92
<.1,765,297 —78.2
619,000,000 -~ 2.7
1,724,878  +~11.3-
2,412,502 . +15.8
1,521,390 4 4.7
2,120,355 —25.1
5,839,900  — 4,2

—13.8

1943
]

454,836
880,997
/903,141
1,393,100
610,000,000
990,056
2,170,568
1,162,071
1,589,785
3,071,800

403,635

1,500,199
572,000,000,
1,788,134 .
2,576,357
01,364,796,
2,224,909
6,471,100

Total' (10 citles)o.cou _oiizii. = 617,462,049

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 3,723,326
Cineinnati 107,487,792
Cleveland 205,695,876
Columbus. 16,028,800
Mansfield
Youngstown,.. .. il .

Pennsylvania—Pittsburgh._.

216, 607 547

636,580,197 — 3.0

3,617,999
115,171,368
228,140,946

14,817,800

198,087,604 ~ + 9.4 ¢

622,616,354

3,682,542

106,820,000
220,179,404
14,629,700

298 162 165

590,355,944

#3,000,000
105,140,802
231,587,430
12,800,300
12,077,864
2,730,352
265,941,220

Total (7 citles). ... 556,099,197

Fifth Federal Reserve District—Richmond—: -

West Virginla—Huntlngton 1,390,927
Vlrglnla,—Norfolk 6,424,000
79,461,020

1,847,759

Bouth Carolina—cha.rleston_.... el
Maryland—Baltimore.
48,576,211

135,142,678 -

566,097,832 ' — 1,8

1,308,628 4+ 6.3
6,504,000 = 1.2
81,230,154~ 2.2
: 2,065,996 -=~10,6
138,777,713 4 2.6

37,524,008 . +29:6 -

117648,535,865

1,124,568
5,339,000

69,643,649 -~
1,721,308

: 145,226,317

30,679,709°

623,277,968 '

965,765
. 6,568,000
74,718,080

12,758,943 .

161,431,082
-29,082,806

Total (6 cities)._-_.-_;-____‘_-.. 2284259

Sixth Federal Reserve mbtrlob—mllntt—

'rehnassee—Knoxvllle___,___-__.._-.... 11,624,946
Nashville.
Georgia—Atlanta

2,197,132
#2,300,000

Florida—Jacksonville.
Bjrminnhumr

52,686,584
3,756,781
189,301
78,211,478

Mobile
‘Mississippi~~Vicksburg:
Louisiana—New Orleans...

36,616,302
140,400,000 -

54,923,390

267,560,499 4 2.0

112,600,684 — 7.

7
31,851,103 +15.0.

137,200,000 -+ 2.3

2,492,849 =119
2,621,303  —12.3
,44,5633,181, 4 23.3
48,758,237 '+ 8.1

4,492,674 ' =—-16.5
333,802 ~—47.3
77,039,325, + 1.5

253,734,551

12,198,283

:317,252,932
122,100,000

2,027,636

1,972,549
147,904,347

41,748,717

4,318,393
1:+212,290
72,719,420

275,524,876

1

10,049,981

© 134,354,837
151,300,000
2,680,654
1,550,000
138,380,972
40,835,613

72,646, 052 :

. 'I'.otal»(m cities) .. 382,905,914
e
" Beventh.Federal Reserve msmct—Chloa"— &

Michigan—Ann Arbor_-_..;_.. i 749,355
Grand, Rapids____._.
Lansing.

Indiana—Fort Wayne . cerecaam

Indianapolis.

‘South Bend

“.» Terre Haute.

Wlsconsin—Mﬂwaukee‘.

i Iowu—Cegsr Rapids..2

UX - City e i S
“n“nois-—m:nminntnn 5 T TR
469,091,609
. 1;610,914

5,665,343

T\npahw
Peoria... -
. Rockford,
Bpringfield

13756,984

539,809 ¢

2,665,393

©361,930,158/ + 5.8

567,065 + 32
5,112;356: " +: 0.
4, 0‘74. 468. ——46
3,030,092+ 0.

29.200 000" = 2,
26,200,000 . ~25.
9,327,883 — 0.l
35,221,053 + 2l
1,695, 006 +
15,654,825 '+

f 512 591,850 '~
£:71,671,003 ke
6095819 — 7.1
2,041,468 +30.6
1,565,467 .0 412.2

6.
5.
9.
{2
8.
3.

QunueLwEmamdom

342,454,629

+2500,000°
4,565,303,
2,424,794
2,894,003
29,481,000
5,986,179,

.8,790,105

33,815,465
2,465,070
16,752,807

475,713,186, -

1,260,662

4,276,518

-2,004,327
1,724,538

356,766,257 :
e

- 457,225
4,966,252 ' ¢

£ 1,692,623
3,733,766
130,629,000
5,390,082
9,740,721

1,694,293

< 14,745,001
6,180,311 1
445,297 .

444,732,983

21,798,546

" Total (17£e1t1es)_;;..;;;.,.;,.; 604,972,442

)
R
" Eighth Federnl fiéssrve. Distriot—st: Loulsi-

Mlssourl——sc Latiles s st L 168,000,000
Kenmcky—Louisvllle..-.---....,--,--_ 66,906,834
47,496,484
995,533

mmols—Qulncy....----..-...--...........

640,436,200 ' — 5.5

168,800,000 ~~ 0.5
74,472,906 . ~~10.2
42,617,283 . +11.4

907,938 ' +.9.6

599,340,000

167,600,000
69,058,767
43,437,885

882,000

568,869,061 :

t

158,600,000
71,977,425
48,581,674

902,000

Total (4 cmes) 283, 398,853

Nlnth. Fedenl Reserve Dlstriot-—Mlnnenpouu—

Mlnnesotaf-puluth__-_--____----.. V5,181,507
Min 1 \1139,838,722
8t. Pauli_ 46 '755 308

North Dakota—Fargo .. i -m-a 3,332,428

Bouth Dakota—Aberdeen .- 1,477,114

Montana—Billings 1,696,216
Helena, 4,794,166

1.286,981,270 .~ 1.3 .

3,826,691  +35.4
135,963,430 ' +.2.8
43,633,710 + 7.2
3,191,795 | 4 4.4
1,242,004 -+ 18.9
1,005,630 .+ 68.7

4,427,208 4+ 8.3

280,978,652 -

4,829,269
130,814,406
43,708,849

i 2,848,214 ;

1,247,296
991,898

4,550,723

280,061,099

3,618,082

/114,887,768

44,216,548

5, 536 4627

" Total (7 cities)oeer—n 203,075,521

Tenth Federal Reserve District—Eansas City—

Nebraska—Fremont. o oo coimmn 188,730
Hasti e 27L,07L
3,340,181
58,3217, 350
3,686,363
6,842,757

Lincoln.. e
Omaha. 7
Kan Topeka, e ek
Wichita. AR i
Missouri—Kansas Clty--....,--,.--—..
St. Joseph.
Collaoralqo—Colorado Springs

5,093,474,
1,063,713
1,122,241

182,273,312

193,290,468 4. 5.1

113,181 +
240,118 4
3,315,157 F
57,303,224 ' &
2,831,376+ 30,
7,565,325 —
176,219,400 +
5,391,886 —
#900,000° " + 18;
965,767 - + 16.

Oy

Buwodrond
l?kom’hmnvmmmm

188,990,665,

1,068,268
3,223,648
66,125,590
2,652,681

6,514,885 .

169,938,606
6,241,679
763,554

760,510

173,103,747 -

184,308
3,475,823
59,167,811
1,724,772

59,167,811
167,012,235

4“770.2'79‘ g

295,717
665,117

. New Bedfora._.._...i.. e
Springfield 2
Worcester.

" Connecticut:
New Haven.

Rhode  Island-—Providence.....

New Hampshire—Manchester.

’mrtlord

1,206,717
4,471,143
. 3,721,638
< 15,564,289
6,668,510
118,555,100
886,924

11,269,732
4,501,241
3,412,449

14,955,803

5,835,842 .

121,681,600
820,779

+-1.3
— 0.7
+ 89
o 4,1
+14.3
—14.4
+ 8.1

1,179,863 0
4,630,306 .
2,585,393
18,522,624
5,546,384
19,260,700
540,798

973,102
4,575,974 |
3,339,137
18,600,661
6,822,292 "
19,972,500

593,965

+.5.9

371,854,910

407,484,719

‘I‘otai (10 clcleg)

262,209,192 255,852,534 '+ 2.5

" Fleventh Federal Reuerva'mstrflct—'l)allas-

Texas—A ustin
Dallas..
Fort Worth. oo ocominmesimmmm e
Galveston.

Wichita Fall§ ecurcaenan

Louisiana—ﬂhrevepo

3,015,704 2,541,797 '+ 14.2
121,359,000
12,609,310 12,'..’86 895+ 26
3,819,000 - ~-20.7
1,243,126 +54.3

5 240 581

109,684 000 +10.6 ¢

| 7,397,836 —19.2

4 25"7_,289,421

1,687,158
99,174,000
+1#11,000,000

2,879,000
1,025,099.
5,541,113

242,338,050
< L

L

2,865,783 -

93,062,329
10,830,292

5,820,708

1,503,042
+'524,312 11

Total (12 cities) comeenomnio il

Second Federal Reserve District——New York—

413,874,094

390,763,819

Total G} citles)-- 147,173,201
Twelfth Federal Reserve District—San Francisco—

137,072,664 -+ 7.4 121,306,370 * - 115,578,797

New York—Albany oo K
Binghamton oo )
Buffalo..

Elmira

JAMEStOWN e e e £
New York
83100011 1) S I -
Syracuse.

Ci t—Stamford.

New Jersey—Montclair_____.
Newark.
Northern New Jersey..

Total (12 efties) oo

20,257,434

1,516,283
53,749,000
781,652
930,588
6,070,983,799
12,917,273
6,371,633
7,093,025
461,611
29,595,250
41,250,788

1,066,482
930,474
6,297,89¢,233
12,748,911

© 6,093,386
6,240,317
402,096
31,37¢,904
46,576,203

9,194,524
1,386,543,
558,879,000 -

+120.3
+ 9,4
~ 3.8
=26.7

+.0.01°

— 3.6
+1.2
+. 4.6
+13.7
+14.8
— 5.7
—11.4

5,437,624
-1,671,474

" 61,228,000
953,359
1,024,214
£,163,358,709
12,894,597
5,385,390
6,199,719
479,434
27,005,196
57,244,784

6,841,250
1,506,938
51,291,221
989,972 -
1,316,977
4,744,435,593
11,668,521
5,394,895
5,691,233
452,850
27,533,498
38,536,256

Washington

Yakima.__
Oregon—Portland. o ccveerocmanm
Utah—8alt Lake City-.
California—Long Beach..
. Pasadena.

San Francisco.

San Jose.

Santa Barbara.

Stockton

Seattle.

Total (10 cities) m-wiemmommemem -

Grand Total (111 cities)
Outside New Yorkisma- e
»

6,245,908,336

6,469,779,073

— 3.5

5,342,882,500

4,895,659,204

‘Estimated. -

178,766,354
V2,403,543
59,846,246

81,770,413 —
2,463,524
163, 429 406
27, 923 493 +

#17,500,000

83,686,623
1,753,551
72,212,959
27,260,523
17,140,868
4,468,793
251,385,000

4,024,453

83,444,250
1,450,320
73,617,477
27,344,560
6,540,780
3,089,060
290,685,000
4,210,099
1,930,296
2,911,677

. 496,653,824

457,300,184

495,223,519

10,689,269,343 — 1.
4,618,285,544 ' — 4.4

10,486,575,218
4,415,591,419

7
4
.6
.2
.3
9"
2
A
.7
6
0
9

9,487,284,091
4,323,825,382

9,024,338,050
4,279,807,443

jgitized for FRASER
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Foreign Exchange Rates

el \
it
-

Pursuant to the requirement:}of Section 522 of the Tariff Act of 1930, the" Federal Reserve Bank is now cer-~

tifying daily to the Secretary o

the Treasury the buying rate for. cable transfers in the different countries of the
world, :We give below a record for the week just passed: -

: XCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREABU’RY UNDER TARIFF ACT OF 1930 :
FOREIGN E wwet < DEC, .28, 1945 TO. JAN. 3,71946, INCLUSIVE

2 s ¢ Sk B Y
Country and.Monetary Wnit

.. Noon Buylng Rate for 'Cablé Transfers in New York
Value in United States Money -

w Dec. 28
, Argentina, peso— 8 ]
. Ofricial
Free. " i
Australia,” pound
Belgium, franc
Brazil, cruzelro—
Official.
Tee.
Canada, daollar—
Official
Free
Colombia, peso_.
England, pound sterling
France, franc..._..
India (British), 1upee
Mexico, peso
Netherlands, guﬂder
Newfoundland, dollar-—
.. Official
Free. : o
New Zealand pound
Union of South Africa, pound
Urugiay, peso—" ¥
Controlled
. Noncontrolled

.297733%

1251247%
13.214113

.022833

.060602% -
10518027

.909090
1906406
.569800*

14033750
,008410
1301215

71205800 "
,379327

909090
-903958
3.227000%
4.005000. "+

.658300%
562900% "

.3.214113

 4,033750 1 .

|1.,379327

Jan, 1 Jan. 3

Dec 29

297’733“
251247

- Dec, 31 Ldan. 2
$ e
.297733*
1251247% -
3.214113
.022833

.060602°
.061802%

909090
904732 ;
.569800%
4.033750
008410
.301215
205800
2379327

909090
902500
3.227000
4.005000

.658300°
.,562900*

.297733¢ |
1.251247%
'3.214113%
022833 1

“.060602*
l051802¢

' .909090
1906250
569800
4.033750
1008410
1301215
,205800
1379327

+.909090
903750

.3.227000
4.005000 /.

.658300% ..
1562900

1297733%
.251247°

3.214113
:022833

060602+
.051802¢

.022833 ‘Holiday
.060602”
.051802°

.909090
906250
,569800*

909090
906250
569800
4.033750
008410
301215
.205800
379327

1£,909090
+.903750

. 3227000
4.005000

1658300
.562900°

008410

-.301215
205800 '

Holiday

909090
1903750
3:227000" .
4.005000

.658300% . . .
.562900% .

' *Nominal rate.

: Slalemenl of Condition of the I2 Federal
- Reserve Banks Comhined

(In thousands  of’ dollars)
Increase(: +) or’

+~Decrease (—-) Since-
-Dec, 26, Jan. 3
1945 - 1945
S 774,800

193,253

Jan.»2,
1946
17 062 565 .

800! 359

Assets—

Gold certificates

Redemption ﬂmd for F R
notes ............ s e by

LY
L1y
+25,674
—269,545
99

-17,862,924
232,448
222,482

1,939

12,660,679
8,941,011
©1,543,100

946,392 -

Total gold - ctf. TeSErves .-
Other cash. ... 3
Discounts ahd -advances.
Industrial loans _.i..

3 8. Govt securities

712,904
+ 192,632
41,620,513
+4,054,371
25,121
1 1292,439

5,357,324

: -1'41,890
+1713,550
-—5'76 550

"Bills
Certificates

. Notes 'Lii..
Bongs

't‘etai U.'S. Govt. securities

24,091,682 455,110

Total loans ‘and securitfes . | 24,316,105 ¢ —-214 534
Due from foreign banksi... g {
£. R. notes, of other banis... 130,370 ik 26 75
Uncollected -items .. i 2,345,152 ./ 1+ 325,676 -~ 86,085
Bank- premises ... (816 e et 1230 T e 4,89
Other assets. . F0E 200 S Y AR b s

45,014,433 1 +163,782 +4,925,113

52,827

Totul assets

l.lzblﬂlies-—- ¢
Pederal: Reserve notes....-_..
Deposits:

Member bank--reserve acct.

U, 8. Treasurer—gen, acet.

Foreign .

+2,892,072
+1,978,741

24,634,868+ 101,523
115,900,136 +242,458
771153 427557
853,531+~ 8,905 '~ 366,565
. 445,657 3 T4 36117 BTN

~ Total. deposlts Y, 17,970,477 ' +=-168,227 |+ 1,848,677
- Deferred avaliabilivy items. i 1,814,186 | "/ +435,633. o+ 84,728
Other liabs., iucl acerd. divsi.a - #5773, 5,048 - g

581,547

1,802,

145,548,154
26

5,589 -

+.179,324- ¢

1’863

and$52,000,000 -in New York City. Time deposits m-/,,
~ereased $35; 000 000" United States Govemment deposits

declmed $47, 000 000, 7
- Deposits . credlted to.domestic banks: declined '$109,~

000 000 in 'New York Clty-and $166 000,000 at all report-:

ing ' member banks: :

A summary of the assets and llablhtxes of reportmg
member banks follows. :

(In mfilllons of dollars) ; :

; 3 Increase (4) or

Decrease (—) Bince
Dec. 19, Dec. 27;
1945 . 1944

s

Dec. 26,
1945’

$
67,733
15,829 +2,843

7268 o

Assets— 4
Loans and invi t
u‘n- total

Commercial, lndustrlal andagricultural

loans.

- Loans to. brokers and ~-dealers for ‘purs:
chasing or carrying:
-~ U. 8. Government obligations.....

Ot,her securities. 4

Other loans for purchasing or carrying:

©U. 8..Government obligations.

Other securitie:
 Real estate.loans. :
~+ Loans+to banks g e . .in

" Other loans LA :

,/ Preasury bills. £

* Treasury certificates or indebtedness...-—~.’

+ Treasury notes.

- ., 8. bonds

. Obligations guaranteed by U.'S. Government

Other securities.

Reserve with Federal Reserve Banks:-.-—ax.
< Cash in vault.

Balances with d

Liabilities—
Demand deposits adjusted
“‘me dnnn&"l
‘0., 8. Governmaent d
7. Interbank denosits( BT

LU Domestic banks.
' Foreign hankq» :
i, Borrowings

total.

=369
—123

1,917
7'865

Tl R

i hankﬂ

fta

Total liabilitles - 144,427,264 - +160,835

Capital Accounts—
Capital paid: in

414,826,340

177,337+ 1,501

558,355 + 130,202
27,428 2 63
24,049

45,014,433

130,202
S 263
G 44,630

+4,925,11$

Ot.her capital. acconnts-- -—-129 019 -

Total liabihtles & cap, sccts
Ratio. of 'gold -certificate re« P
serves to :deposit and F. R. - &
note liabilities -combined.... 41.9%: = o+
. Commitments to make indus- s
1646,

“+ 163,782
G
2%

1,204

6.8%

trial Joang: iy il Wi e s ol e

Condition Statement of Member Banks

The condition statement of weekly reporting member:

banks of the Federal Reserve System in' 101 leading
cities - shows: the' following - principal 'changes for ' the

week ‘ended, Dec. 26: Decreases of $288,000,000. in" hold~
ings: of Treasury bills, - $104,000,000 ' in reserve balances -
with Federal. Reserve Banks $109 000,000 ' in_balances '

with ' domestic banks, $418, 000 000 “in demand deposits
adjusted, and $166, 000 000 in depos1ts credited ;to do-
mestic banks, and an mcrease of $123 000, 000 in: bor-
rowings.

Loans to other than brokers and ‘dealers for purchas~
ing or carrying’ United States Government obligations

declined $39,000,000 in New York City, $28,000,000 in the

Chicago District,’and $94,000,000 at all reporting member

banks; loans to brokers and.dealers: for the same pur=::
pose  increased $24,000,000;:loan" to. brokers and ‘dealers ' :

for purchasing or carrying other securities declined $36,-

000,000.. Commercial, industrial, and agrmultural loans ;

increased $27,000,000.

Holdings of Treasury bills declined  $169.000.000 in
New York City, $40,000,000 in the Cleveland District,
and $288,000,000. at ‘all- reportmg member. banks. Hold-
ings’ of Treasury certificates’ of indebtedness declined
$28,000,000 in the San Francisco District, $24,000,000 in
the Chlcago District, $21,000,000 in the Richmond Dis-
trict, and $32,000,000 at all reporting member banks, and

increased $44,000,000 in New York City. Holdings of

United States Government bonds increased. $43,000,000
and holdings of “other securities” ‘increased $40,000 000

Demand deposits adjusted declined in nearly all dis- ,

tricts, the prmcrpal decreases being $134,000,000 in the
Chicago District, $90,000,000 in the Cleveland District,

gitized for. FRASER
Q_;,//fraser.stlouisfed.org[, =

12,938 .

{ 2.163 /

'Debits- to:'demand -deposit accounts except
" interbank’ and ‘U 8. Gov't . accounts,

‘during week. 12,861

Redemphon Balls and Sinking Fund

Below will be found a list. of corporate bonds; notes,’

. preferred and’ common stocks called: for redemption,
including ' those' called. under . sinking fund provisions.
. The date indicates the redemption ‘or last date for mak-
ing tenders, and the page number gives the location in
which the detarls were given in the "Chromcle.” ;

NOTICES OF TENDER
Company and Issue— Dafte .
Central* Pacific Ry., 1st ref. mortgage bonds due 1949_Feb 28
‘Howard Stores Corp 5Y%4:%: preferred stock. 2Jan 21
Lnternational. Ubllltxes Corp., $3.50 preferred stock_._.Jan 26
Oregon RR. & Navigation Co.—
4%, consol. mortgage bonds due 1946
Oregon Short Line RR.=——
- .Consol,: 1st- mtge, 5% bonds due 1946
* Southern Pacific Corr 4
San Francisco Terminal 1st nortgage bonds__:: 2 b
¢ St.Joseph & Grand: Island Ry.— Yaant

§3192

~Any time,

Any time - §2822

1st moxtgnge 4% bonds due 1947

‘PARTIAL - BEDFMPTION

Company and Issue—
Buytrus-siie ‘v, preferred stock
Chicago ‘& ‘Western' Indiana 'RR.—

1st & ref. mtge. 4% % bonds, series D, due 1962
Cincinnati Union Terminal Co.—

First. mortgage 3% % bonds, series E, due 1960_ .. Feb

Yirst. mortgage 2% % bonds. series G due 1974
Cleveland . Union - Terminals :Co.— ‘.

1st mortgage 5%2%  bonds, series 'A___.

1st. mortgage 5% bonds, series B__.

1st mortgage 4% % bonds, series C_i..
Cornell-Dubilier Electric .Corp.~—""

$5.25 preferred stock, .series A_
Emvire Gas & Fuel Co., 3% % debentures
Food Fair Stores, Inc., 3‘/2 %' debentures ;
Illinois. Power & nght Corp 5% %" deb.. bonds due 1957_Mar
Inland. Steel Co., 1st mtge. 3s series F, Gue 1961
Lake Superior District Power Co., 5% preferred. stock__Jan -
Northern States Power Co. (Wis.)— - {

1st .mortgage 3Vzs due: 1964. ~_.:.Feb
Philadelphia Electric Power Co., 1st mtge. 5%s due 1972 Feb
Prairie du Chien-Marqueste Blldge Co.—

1st mortgage 6%s due 1954 :
Rochester Gas & Electric Corp., 6%
Safe Harbor Water Power Corp.—

1st mortgage 4'%s due 1979
Salmon. River Power .Co.; 1st mtge. 5%

Date
L-Apr

Page
42636

§2814

§2639
§2639

i e ADT: 3

B o el Ea T

L

—
bt 00 O bk b b

Feb
& 5% pfd stocks.Jan

o
bands, 1952....Feb §2312

$-
CHT7,996

LoSwuX eIy uas e :.lecunc ol a8t mige.. 4s uue 1966__.Jan"

! United Aircraft Products; Inc.—

* American Furniture Co. 7% pfd, (quar.)-._
. American Furniture Mart Bldg.— i

Page :
L

83193
§2822°

- Bankers Trust' Co.
. Bellanca Aircraft Corp. (year-end)._..

»

Page
§3118
§3118

§3122.

“Gompany and Issue<st’ = x Date
Schulco ,Co., Inc., guaranteed 6% bonds, issue B......Jan 15
Shell Umon Oil Corp., 2%% debentures due 1961 Jan. 15
Washington Terminal Co.—

/ 2%% bonds, series A, due 1970

ENTIRE ISSUES CALLED"
Company and Issue—

3 Page
Berland Shoe Stores, Inc., 7% conv. pfd. stock. "

:!Buftalo General Electric Co.—'

" Gen. & ref. mtge. 4%2% bonds, series B, due 1981___Feb 1 . §3068
Buffalo Njagara Electric Corp.—

Gen, & ref, mortgage series C bonds, dué 1967

Gen. & ref. mortgage series D bonds, due 1968
Butte Electric & Power Co., 1st mtge. bs due 195
Chlcngo, Burlington & Quincy RR.—

3% % .collateral trust bonds due 1969.

lst and ref. mtge. 3% % bonds, series of 1974
Columbus & Southern Onio Electric Co—

Series ‘B preferred stock
Compo Shoe Machinery Corp., conv. preferred stock....Mar 15
Continental Gas & Electric Corp 7% prior pref. stock Apr 1 .

5% debentures, series A, due 1958 VS - [
Fansteel Metallurgical Corp preferred stock.
Filene's (Wm.) Sons Co., 4% ',‘;' preferred stock
Great Northern Ry.—

4%2%- gen. mtge. gold bonds; series E, due 1977_..July 1, '47

15

¢ Houston Natural Gas Corp.—

1st mortgage 15-year 4% bonds due 1955 F
Hub, Henry C. Lyttam & Co., ‘5% income debentures.._Jan
Kansas City Southern Ry.——-

Texarkana & Fort Smith Ry.; 1st mtge. 5% % bonds

series 'A,. due 1950. §2644
McCord Radiator & Mfg. Co., 6% debentures of 1943--Feb‘ b
McCrory Stores Corp., 5% preferred stock. J b
Merchants Fire Assurance Co. of N. Y., pfd. stock. §2151
Monogram Pictures Corp., 5% % ‘conv, prererred stol §3077
Morris Plan Corp.  of America-— 4

~Collatersl gold notes, series of 1929 due Aprll 1948 Apr° §1516
Na*ional Dairy. Product§ Corp.— ;

3Y%a % aebentures “due " 1vo0. §3077

§2647
§3078
. Ay

§3074
§2943

ZJan

Newport News Shipbuilding- & Drydock Co~— ]

$5. convertible preferred stock
Niagara, Lockport & Ontario’ Power Co.—

1st. mtge, and ref. 5% bonds, series A, due 1955
NorthAmerican Co., 5% % prelerred stock
Northern New York Utilities, Inc.—

1st lien & ref. 7% bonds, series A, due-1946 Any time

1st ‘lien & ref. 6% bonds, series B due, 1947 Any time
Oklahoma Pr. & Water Ca:; st mtge. 5s, ser. A, 1948._Feb
Pecmc Telephone & Telegraph Co.~~

Ref. mortgage 3% % bonds, series B due 1966

31
§2822
§2822
§2822

52187
§3079

©'§3080

830007
51678
-
§3118
§2824
§3119

§3120 -
§3120 "

i ’Phlladelphla Rapid. Transit Co.—

5% and 6% bonds due 1962 £
Philade]phla Transportation: Co.— ». !

1st & ref. mtge, 4% bonds, series A, due 1969
Radio-Keith-Orpneum Coip., 6% preferred stock_.
Reading ‘Co. Jersey Central, coll. trust 4s due 1951____
Reliance Electric & Englnerlng Co., $5 conv. pfd. stock._. Feb
Rhahant Theatras Corn.. 1st. mtee, 5s due 1951
Salmon River Power Co., 1st mtge, 5s, due 1952

Sterchi ‘Bros. Stores, Inci—
6% cumulative first preferred stockd.._-.___-__
5% non-cumulative second preferred :stock
Southwestern: Bell Telephone Co.—
- 1st“& ref. mtge. 3% % bonds, series' B, due 1964 _._Jun §1930' -
Syracuse Gas Co., 1st mtge 5% bonds due 1946 . §2862
Texas City Terminal Ry 1st mtge. 4% bonds, series A_Jan 24 & §2687

12490 i
§2313.°

§3121
+'§2862

§3122

§3241
§In Volume» 162."

Z.Jan
~.Jan

- Texas Power & Light Co.—

6%: gold debentures bonds, series A, due 2022~ _July, 1,47
‘extron, ~Inc.;*prior “preference’ stoci"_ ______ 2. TR
5% % convertible preferred stock. } oo
‘ United Light & Rys. Co., 5% % -debentures due 1952-...Mar 1
:Washington Gas Light Co $5 preferred stock.._..
Wilson & Co., Inc., preferred stock

*Announcement. in’ this issue, ﬂn Volume 161.

IIIVIDENIIS

Dividends are grouped in two separate tables,

which we show the dividends previously announced, bus
which have not yet been paid.  Further details and rec-

- ord of past dividend payments in many cases are given

under the company. name in our “General Corporation

© and Investment News Depariment” in the week when .

- declared.
'l‘he dlvrdends announced this week ‘are:

lndustrul and Miscellaneous Companies*
2. Peg When
Share . Payable
1-2
1-10
1-31
1-:2
1--2
1-15

Name of Company

Albers Super Markets, 6% pfd. (quar.)

All Metal Products :Co. (year-end)..
Amerada ' Petroleum . Corp. ~(quar.)
American Aggregates Corp., 5% pfd. (quar.
American Dairies, 7% ‘preferred  (quar.)-i..

/. $6 . preferred . (accum.) f_li._ o Lol liilsg 1-16.
Anglo-Canadian Telephone— 4
5% % preferred (QUar,) i o i i.o.woiiii.
Appalachian- Electric Power-— -
4Y% preferred (quar.)
Arlington ~Mills (quar,) .. L. icciicoioy
Astor ‘Financial Corp., class A . (year-end)..
Class B: (year-end) ; ?
Atlantic: City Electric, 4%/ pfd.: (quar.)...
. Atlantic City Sewerage Co," (quar.) -.—_...
Atlas Powder Co., 5% :preferred (qua.r}__-
Auto Finance Co., 5% % preferred (quar)_-
Baldwin. Rubber C

168%c
$1.12%
$1

Tlac

(N. Y.). (increased)
Belt RR. & Stockyards, common (quar.
6% preferred (quar.)
-Berland Shoe Stores; Inc.,
Bon Ami Co., class A (quar)
Class B (quar)
Bunte " Brothers

‘Campbell (A. 8.) Co., common. (s-a}
$2.50 preferred (quar.).-_._.._-.___
.Canadian Investors Corp., Ltd. (quar)
Carpenter (L. E.) & C
Carreras, Ltd., ‘Amer, dep. rets, class A___
American depo.ﬂt receipts,: class Boo.oo
Carrier Corp.; 4%9% preferred- (quar.) ...
Central Hudson Gas & Electric Corp.—
COomMmMON.  (QUAT.) —m oo iy v
45 9, preferred (quar)_--
Central Illinois -Public Service Co:
$6 “preferred. (accum.)
6% preferred (accum.
The arrears are now
above  issues.
Cleveland Builders Supply__
Columbja. Gas & Electric Corj
6% preferred series A (quar.)
.Cumulative preferred 5% senes (quar,) .
5% preference (QUAY.) - usmmmuiommnen e
Combined ' Enterprises, Ltd
% .preferred (quar.)

1% ‘preferred._... ‘

56%ac

e

12¢
$1.12%
=i $4

eared on the two

Inthe |
. first we bring together all the dividends announced the’
“current week. Then we follow with a second table in
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Name of Company

Commercial Discount (L, A.)—
7% preferred (quar.)._.

. 8% preferred. (QUAY.)q . o acois mm cmse :

Commodity. Corp.:
Composite Bond Fund (year—end;
Connecticut River- Power Co.—
6% preferred (quar.) ...
Consolidated” Car Heating i
Consolidated Royalties, Inc—
6% . ‘preferred- (quar,) - 2
Coon (W. B.) Co
Corn Exchange Bank Trust Co,
‘Quarterly
Crompton & Knowles Loom Works
Curtiss Candy, common
Preferred . (QUAT.) e distiewcm by
Davega Stores Corp..- ¥
De_ Vilbiss Co., 7% preferred (quar.).
Delaware Power & Light Co.
Delta Air Lines (year-end)..
Detroit, Gasket & Mfg.
Detroit Harvester Co.
Dominlon Fabrics, Ltd.—
6% preferred (qQuUar:) ...
Dominion Malting Co., Ltd.— ;
5% preferred (quar.)......_ . _____ 4

N, Y.

Dominion Woolens & Worsteds (quar.)-—-.- ;

Eastern Corporation
Ekco Products Co., ‘common

4% % preferred
Employers  Group Assoclates (quar.)..

Extra
Faber Coe & Gregg, Inc 7% pfd,
Fenton United Cleaning % Dyeing Co.—
* 1% preferred - (quar,) ..._______
Fifth Street Store (Los Ang.) (s-a)..
Filene's (Wm.) Sons Co., 4% % preferred...
First Mutual Trust Fund Shares (quar.)....
Fleming-Hall - Tobacco—

6% preferred (initial quar.) _._.._= )
Fort Pitt Brewing Co. (year-end).:
Franklin Process Co, (increased quar.)
Fyr-Fyter Co., class B_..
Gamble-Skogmo,. Inc... .
General - Development (year-end) ..
General Discount: Carp. 4% pfd.

- preferred

Gibson Refrigerator Co. :(quar.
Goderich Elevacor & Transit (s-a)
Extra
Gordon & Belyea, 6% 1st pre!erred (quazr.)
Gorham - Manufacturing Co. (extra)_o..-.-
Goulds Pumps, 7 % preferred (accum
Glatfelter (P. H.) C
Halle Bros, Co., $2.40 conv. preferred (quar.)
Hartford Times, 5% % preferred (quar.) ...
Hawley Pulp & Paper, $6 2nd. pid.- {quar.)
Holyoke Water Power Co.. (quar.)_. St
Horder's . Inc, (QUAT.) v omoolivaiaiionis
Houston nghting & Power Co.—
$4 preferred (quar.) ........
International Textbook Co.
International Utilities Corp., $3.50 pfd._--
James River Bridge System—— .
Class-A' (year-end)__
Class. B (year-endi
Jantzen Knitting Mills, common %
v 5% 'preferred (quar.)______.:.__ ...

Johnson Service (quar.).—__._——.._ R

Extra

©s150

(quar.) .-,

Per

. Share

AT7l%e
20c

9c¢’
30¢

$1

15¢. -

25¢

30c
$1.121%
S0c

17%c

1$1.25
112%¢

20c. ¢

- 300w
s112%
25¢

25¢

$1.75.

$1.75
25¢
10c

When
Payable

1-10.
1-10°
M

112-31

3-1
©'1-15

23
v

RO RO
DO e €0 b B e

Tt et e ek e e et DD
0

12¢'

15¢. ;

Kansas' City Fire & Marine Insumnce Lo,

Kennedy’s Inc., common (year-end)...
$1.25 convertible preferred (quar.) .
Keystone Custodian Fund, series B-3:i.

Series S-4
Knapp-Monarch, $2.50 preferred (qua.).
$2.70 preferred (quar.)..
- Kobacker Stores, common
$1.37% - preferred (quar.) ....._.
Lane Co., Inc. (year-end)
Langley's,: Ltd., 7% preferred (accum.)
T% preferred (accum.) ...
".'1% --preferred . (accum.)
7% - preferred (accum.) .
7% preferred (accum.) .
‘Lawyers Title Insurance (Va.)
6% preferred (extra)__
Lebanon Valley Gas Co., 6% P qi
Legare Co., 6% preferred laccum)
Lincoln Tel. & Tel., class A (quar. )‘-,---..

5% preferred - (qQUar.) _oo-ooo.iil
Linn Manufacturing Corp.: (initial)
Logansport Distilling, 5% preferred (s-a)__
Lorain Telephone Co., 6% preferred (quar )
Los Angeles Invesﬂnr- ¢
. Manhattan Bond Fund, Inc,

Year-end
McCrory Stores. Corp.,. 5% preferred__..
McKay - Machine Co

~ Marathon Corp. (quar,).
Middlesex  Products’ Corp.

Extra
Mill Creek & Mine Hill Navigation & RR.

(s-a)"
Midwest Piplng & Supply Co. (year- end)
Morris Plan Bank of Virginia

Extra
‘Nathan Strauss-Duparquet (increased)
National Chemical - & Manufacturing - Co.—

Year-end
National Department Stores— ..

Common (increased quar.)

Extra
National Money Corp., $1.20 pref.
National Securities & Research—

Low-prlced Bond serfes.

peculative series.

Low price common ‘stock series__.
New York Merchandise Co

. New York Power'& Light Corp.
$3.90. preferred (quar.)....

New York & Richmond Gas Co.

6% preferred (QUAar.) -_i-_ie—iooollll
North American Acceptance Corp., class A__
North American Co., 5% % preferred-__
Northwest Engineering Co.

Nunn-Bush Shoe Co. (quar.)

Okonite Company (quar.) ...

Oliver Corp., 4%2% preferred (quar.).
Pacific: Coast -Co., $5 1st preferred.

Pacific Lighting Corp. (quar.)

Pacific Public Service, -$1.30 pfd. quar)--
Pathe Industries, Inc., 4% preferred (quar.)
Pennsylvania Eleciric

4.40% preferred B (QUATL.) e cccmee e
Penn Traffic Co. (s-a)

Year-end ... :
Phillips-Jones 7% preferred (accum.)._ ... -
Piedmont & Northern Railway Co.—

Year-end
Plomb Tool €0, (QUAL.) cscnmsnmsaaminm
Prentice (G, E) Mfg Co., com, (quar.

Exura

(qQuaT.) .-

(quar.) ...

Digitized for FRASER
kitp://fraser.stlouisfed.orgr:

50c
25¢

1lc:

14c
10¢
15¢

9742¢ -

$1.50

1-25
2-1

1-21
1-15
1-15

f
Pl
e

CUIO O NS

Holders .,
o} Rec.

" Transamerica Corp

' Rich's Ine,

“/Troy Sunshade Co.

Name of Comvany

"Providence Bldg, (year-end)
Radiopianpe - Co,. (annual) ...

""Reed (C. A.) $2 preferred A

Reliance Electric & Engineering Co,.—
$5 conv, preferred

Reliance Manufacturing Co...

Rhode Island Public Service Co
$2 preferred (quar.)

Richmond Insuraunce (
Extra
(quar.) .

Richmond Insurance Co of N T {quar)_‘
Extra . ek
St Croix Paper (qam) ...........
Security Storage.(Wash, D, C.) (quar.
Sioux City Gas & Electric, 7% preferred
Slater (N.) Co., Ltd. (quar.)____
Southeastern Investment Trust, I
$5 1st preferred (accum.)
Southern California Edison Co., Ltd.-
Common (quar.)
Southern California Gas Co
Preferred A (quar.)._.._
6¢: preferred- (quar.)..__
Spalding (A. G.) $2.25 preferred
Standard Brands, Inc., $4.50 pfd.
Stoney Breok. RR.
Strawbridge & Clothler 5% prererr_ %

...Suburban Electric Securities Co.-—

$4 2nd preferred (accum.)
(s-a)
Extra

(QUAT.) cwn sl ionii i U0
Union Electric Co. of Missouri—
$3.70 preferred. (initial. quar.) ...

United Cmporations Ltd.—
Class A ' (quar.)

*“United Drill & Tool, class A ‘(quar.)-

- Class 'BA(quar,) s ol Ll el
United Light & Railways (Del)—

6% preferred  (monthly)._.

6% :preferred (monthly) _.

8% prererud (monthly) ..

6.369% prior preferred (monthly)..

6.36 % - prior preferred .. (monthly)
: 636’,: prior preferred (monthly)..
. M% prior: preferred (monthly.__

7% :prior preferred (monthly)__

7% prior preferred (monthly) .

; Washington Gas Light Co. (D, C.

Common ' (quar.) o . .. ...

$4.25 preferred (initial quar,).

$4.50 preferred (QUAT.) v
., Washington ' Title Insurance, com. (quar

6% non-cum, class A preferred  (quar.
Wells-Gardner. .00, e - v i opccn o mmmas s
Western Department Stores—

6% . conv. preferred (quar.). . .........
Western Tablet & Stationery Corp.--—
© 8% preferred- (quar.) —_i iioii uontlll
Westvaco Chlorine  Products—
. $3.75 preferred : (initial : quar.) _.
Whiting Corporation . (irregular)....

Par
Share
$1.50
- 50¢

50c”
$1.25-

30¢

31%e
37%c

When

Pawable

,2‘

=0 80 8
N

TV DO DD ot bt b pd ek ok ot b ek ek e b

-
0
—-

12-31
17
2,1

2-

£
O G 1 it Ot 1 ekt

O
~c

2
2
2+
2-
1-
2+
2+
2+
1-
1-
2~
2~

0

PR Oy
Vo
T e

1-15

Holdera

of Rec

12-27°
1- 2

1-25
1.25

12-26

12-26

1.6
1-19 -
©8-20

1410
1-5°

“Baldwin Co,, 6%

“Barber (W. H.) Co.

. .Canadian Car & Foundry,

‘- Canadian Celanese, Ltd

Below we give the dlvidends announced in previous -

weeks and not yet paid. The list does not include divi-

dends announced this week, these being glven in thev'

preceding table,

lndustrul nnd Mucellanemu Conpmea

Name of Company

~A. D. F. Company (liquidating)

Abbott Laboratories, 4% preferred (qua:
Abraham. & Strauss. Inc
Acme Aluminum Alloys—

Per
Share

88

4 $1 .
. 87%ec

$1.10. convertible preferred 1quat YitE ek

Addressograph-Multigraph Corp, (quar.j_...
Acronca Aircraft Corp. 55c¢ cony, pfd. {quar.)
Affiliated’ Fund, Inc.. fquar,)_

Air Reduction Co. (quar.)o._.._.. ..

Extra
Allied Stores Corn
 Alluminum Co. of Canada, Ltd.—

5% preferred  (QUAar.) —.-..cioosilol S
American Alliance. Tnsurance Co (quar.)
American Asphalt: Roof Corp. ‘(quar.)_ ...
“Extra
American Bosch Co. (year-endi.

American Can Co.. (QUAr,) ...

American Cities Power & Light Corp.-~;
$2.75 class A (Opt. div. series of 19367 .
(optional) cash or 4: sh, of class B stock

J-American Distilling  (initial quar.).......z.

American District Telegraph, 5% pfd. (quar.)

" American Fidelity & Casualty (Richmond)—

Quarterly
American Fork & Hoe, .common.
412 % preferrd (quar.).-
American-La France-Foamite P
. Year-end -
American Light & Traction, com. (quar.)__._
6% preferred (quar.) . ioliol_ ool il
American Maize Products, common (quar.).
American News Co, (bi-monthly) .. __.
Extra
American Rolling Mill Co., 4%z % pfd. (qunr)
American Satety Razor "orp (quar.).
American Sugar Refining, com, (year-e
American Telephone (Abilene, Kansas)-——
5% preferred (QUAT.) wcommemcmmm oo
American Telephone & Telegraph Co. (quar.)
American Turf Association (year-end)
American Zine Lead & Smelting Co.-—
$5 convertible ‘prior. preferred (quar.)....
6% . preferred (quar.)o_._._.____
Ampco ., Metal, Inc. (year-end)..
Amoskeag - Co., common (s-a)
$4.50 preferred (s-a)
Angerman ' Ca, '(initial).
Anglo-Huronian, . Ltd. (s~ a)
Anglo National Corp.—

Class A -final liquidating, payable upon.

surrender of stock certificates.

. Argus Corp., Ltd.—

12-20

2-.1
1-10
1-10
1-15

1-5
12-29
12.-21

. 1-15 5 12-31

4%0% conv. preference (initial QUAT.) .-
Armour & ‘Co. $6 conv, prior pfd. (accum.)
Arnold Constable Corp.. (extra)

Associated ‘Telephone Co. Ltd.—
412 % preferred (quar.)
Atlas Plywood Corp, (quar.)

- Atchison, Topeka & Santa Fe Ry.- Co., com

5% vreferred (s-a)-

Atlanta Laundries, Inc. $2.50 1st preferred. .

$2.50 2nd preferred (resumed)
Atlantic Refining Co,, 4% conv. pfd. A (quar)
Atlas Drop Forge (nquldating)
Automatic Fire-Alarm Co. (extra)__..

1$1.12%,
$3.50
50c

22Y%2¢

25¢
$1.50
$2.50

$2.50
$2.50

$1
1
. 10c

Payabdle ;

Wnen

1. 7
1-15,
1-25

1-
1«
2«

1- 7
1-12

1
1
2
1
7
ki
1

.. Compo. Shoe Machinery $2.50 preferred

Name of Comnamt

Aviation Corp,—

-$2.25 convertible preferred (initial qunr)
Avnndale Mills, common -

$4.50 meferred (initial)
preferred (quar,
Bangor Hydro Electric Co., com.
Bankers Securities Coip.— i

6% participating - preferred (e.ccum)
Barber Ellis of Canada, Ltd.—

7% preferred %s-a)
(extra)
Bartgls Bros. Co,, common .. .
Bathurst -Power & Paper class A (quar.)._.
Baystate Corp
Bell Aircraft Corp.
Bell Telepnone. of Canada -(quar.)

- Beneticial Industrial Loan (year-end)

Best Foods, Inc
Biltmore Hats Ltd.
Blair & Company
Bohack (H, C.), T% 1si pxeferr:d (accum.)
7% -1st" preferred (accum.)
7% 1st preferred (accum.)_
Borg (Geo. W.) Corp. (initial).
Boston Edison Co,. (quar,).._-
Boston Fund, Inc, (vear-end)
Bower Roller Bearing Co._.
Bralorne Mines, Ltd. - (quar.

(quar.) Z....C e S

-‘Brandon Corp., class A

Brantford Cordage Co., Ltd.—
. Common - (new)

* Bridgeport Hydraullc (quaru ........

Bristol-Myers Corp. 3%%

pfd,
British . Celanese, Ltd—

(quar. )_.._.

. American deposit receipts. (final) ... i.i:
* British Columbia Power, class A (quar.)._.

British Columbia Telephone 8% pfd. (quar)
== 6% prior preterred (g@ar,)..._.
Brompton Pulp & Paper (quar.).

.Brooklyn Union Gas' Co. (quar.).

Brown: Fence & Wire Co., class A

" Butte Copper’ & Zinc (year-end)..

Byers (A, M.) Co., 7% pfd. (quar,
California Elec. Power Co., 33 pfd.. (quar.
California Oregon Power, 7% ptd, (quar ) P

6%  preferred (quar,)

6% pfd. (1927 series) (quar.)....
CBllfomia Packing. Corp.,. com. (quar.

8% ' preferred . (quar.)___ . ... __...

“Canada Northern Power,  com,

7% . preferred (quar.)
Canada Southern Railway (s-a)__
Canadian Bronze Co., common (quar)-
Extra
5% : preferred (quar.)._. o

year-end}
$2.10 participating preletence (quar,). ...

Funding rights (year end) - o_..._....

Canadian Convesters, Class A (initial quar)
- Canadian Fairbanks-Morse 6% pfd, (quar,) ,

Canadian Foreign Investment Corp~—
C (quar.)
Extra

Canadian General Investments, Ltd. (quar.)

Canadian Industries class. A (final)
Clags B (final)
1% preferred ‘(quar.)

Canadian Pacific Railway.4% pref.____

Carolina Clinchfield & Ohio Ry, (quar.

Celotex Corp.. com. (quar.)...

5% preferred (quar.)

Central Aguirre Associates (qQUar.)........

Central - In ent . Corp.

Central Kansas Power 4% % pfd. (quar.)

Central New York Power Corp.—

5% preferred  (quar.) ... pity

Central ' Republic Corp.....—..._.

Central  West Utility Co. (year end) -

Cha=e National Bank (increased quar.)....
- Quarterly
The payments shown above are now on
quarterly basis,

Cheney Bros. (year cnd)

Chickasha Cotton ou (quar.

Quarterly

J BB

* Cincionati New Orleans

5% preferred (quar.).....

8% . preferred , (quar.) ..

5% preferred. (quar.)

City Stores Co.,  common (quar}_-_
Class - A (quar.)
Claude Neon Lights (year-end..
Clayton & Lambert Mig.

Clinton -Water Works Co., 7% pfd. (quar l‘
:.Collingwocd Terminals, Ltd., con, (year-end)

Preference (year-end) .
Columbia Mills, common.__
Columbus & Southern Ohio

6% i

6%2% preferred (final)__
Commercial Controls class ‘A (s-a
Community Frosted Foods Co.— "

st participating preferred (s-a)

Extra

Concord Gas 7% 'preferred. (accum.) ..
Conn (G, C.) Ltd.,, common ‘(quar.)_
‘7% prior preferred
Connecticut & Passumpsic River RR. g
6% preferred (s-a).____._ ... ____"
Consolidated Edison. (N. Y,), $5 pfd. (quar‘»
Consolidated Mining ® & ' Smelting Cu £
. Canada, Ltd.. (s-8)
Extra

| Consolidated Vultee Aircraft.....

Continental Baking Co. comm:

Continental Insurance Co,

Corn Products Refining Co;, com, (quar Yia
Y4 pre!erred (quar.)_:

$5. 25 preferred A (quar.)......
Creamery Package Mfg, (quar,)_.___
Credit Utility Banking, Class B (quar.)
Crown - Drug Co. 7% . conv. pfd. (qua
Crum & Forster, common (quar.)

Extra :

8% . preferred (quar.).__ .. _____ ...
Crystal Tissue Co., common (extta)
Cuban Amnterican Sugar

7% preferred (quar.)-_._

1% preferred (quar.)._.____
Cudahy Packing. Co., common . (quar

4% % - preferred (ouar.)..._._____
Cunningham Drug Stores, common.
Cypress Abbey Co, (s-8)___
Davega Stores Corp. (initia
Dayton’ Rubber Mfg. Co. (sto \%
Decker’ (Alfred) & Cohn (quar.)

Quarterly

‘(increased) ... ;

Quarterly
Quarterly

Detroit. Edison Co. (QUar.) .weiveene—eeeoo. f

Detroit-Michigan Stove Co.— E
* 5% preferred (quar,)...
5% preferred (quar.)

Per
Share

56%c¢ .,
. e

93%¢

8%
. t40c
$$1.50
1$1.50

When
Payable

241
c, 2-.1
2-1
1-15
1.2}

1-15

. 1-15-
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40¢
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12-21

1231
12.31
1231

12-14
12:14
12-315
1--2
(1=2
12-17

+12-31

1-10
1-11
1-11

< 12-31

12-19
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Per When  Holders ) ) = rer Whnen  Holders o rer When  Holders

Name of Company i Share . Payable © of Reo. Name of Compeny Shar¢  Payable ' of Rec. Name of Company Share . Payable Oer:l?.&

etroit River Warehouse (year-end). 20¢ © 1-20. 12-10  Institutional Securities— . ‘ New York Auction Co.-— o ;
II))ewey &lmmy %ﬁe,%?cal(§4 25 pfd. (quar.) $1.06% 1-19 1- 5 insurance Group shares (s-a) 12-31 Stock dividend 12-10
Dianiond Match Co., 6% Darucip. pid; (s-4) Po¢,  3-.1  2- 8  Insurance Co, of North America (s-a)__.. 12-31 © New York .Central RR:, common (year-end) ) 12- 1

G participating pzefened (s-a) 76c. ¢ 3«1 2-'8 Extra . ; 12-31 85 preferred’ (QUAT.) weommvcmme i e 1-15
Disullers Corp.-Seagrams, 5% pfd, (quar.).. 1$1.25 2-1 1-11 ‘International Bronze Powders, ‘com. (quax ) 120c 13-15 Newberry (J, J.) Co., 33%:% pfd. (quar ) 3 © 1418
Dome Mines, Ltd. (QUar) - -em- i~ 730¢ Y 12-29 6% partic, preferred (QUAr.)--—---— 137%e 12-15 Newport News Shipbuilding & Dry Dock-— ; B
Dumuuon Dairies, Ltd.— 5 -International Furniture Co. (initial) 12%c 85 convertible preferred (quar.) s . —1-1:;

5% non-cumulative preferred (quar.y__.. " © $44e - 12-31 International Harvester Co., com. - (quar.)... ' 65¢c Noma Electric. Corp . 12-22
Dominion: Fabries, Ltd,, common (quar " 120c : 1-15 International Milling 4% - preferred ‘(quar,). Nortolk & Western Railway Co. - .

6% 1st redeemable preference (guar.). I75¢ 12:31 International Nickel Co. of Canada, Ltd : Adj. preferred (quar.).._.. e

Second preference. (qUalr,)......... 137%c¢ 1-15 7% preferred . (quar.) : Northern Central Ry. (s-a) - 12:83.
Domlmun Glass Co.,. common (quar,) 1$1.25 = 12-28 International Paints, Ltd., 5% pfd. (accum) , Northern Indiana Public Service—

7% -preferred (quar.) i 151,75 12:28 International Rys. of Central America— 5%  preferred (quar.).... : 12-31
Dominion Malting Co., common (quar. ‘320 12-31 " 5% preferred (accum.) Northern Pacific Ry. I- ¢
Dominion Oilcloth & Linoleum (qu”) 1- 3 International Utilities (year- end),-_- ) Northern States Power (Del., ; ’

Extra ¢ s P %nters:age éhcra{ft & éﬂ.l"xlglnee(rlng Co‘;p-_ % g'm prt}fen’%d (accum.) gi;f;//:
- 1= nterstate Department ores. (year-end)_.. % -preferred -(accum.).. 31%
D°5n;1/u,]:O;r’é‘:el;r?dcg]eﬂic?l sommonsdintiinl) s 1$1. i--2 Investment Foundation, Ltd., common Northern States Power (M
Donnacona Paper Co., LE N 1415 % convertible preference (qum ) $5 preferred- (quar.j._. .. = Sl 25

Class: B @ 4 vl 5153 Investors Mutual, Inc. (year-end).._ O’Brien Gold Mines
Dominion Textilé Co., Ltd,— : Jacobs (F, L.) C9. 5% preferred ‘(quer, Ofl & Industries (resumed)

Y preferred (quax; : 12-14 Jeannctte Glass, 7% preferred (accum.)__._ Olin Industries, Ine., common (em.xaj__--
Douglas (W. L.) Shoe Co. (year-end). 12-31 Jewell Tea Co., Inc. 4% % preferred (quar,) Ontario Steel Products Co,, Ltd.—
Dow Chemical Co,, common (quar.) 1«2 Johensen Brothers Shoe  (year-end) common (quar.)
$4 preferred (qua“ = 1- 2 Johns-Manville 3% % preferred - T% preferred (quar.) .. ____.__ __
Duplan Corp. 1-18 Johnson & Johnson 87  preferred (s-a)__ Orange Crush, Ltd., 70¢ conv, pref. (accum.)
duPont, (E. 1) de Nemours & Co.— : ] 4%. 2nd preferred series A (quer.)._.... Orpheum’ Co., Tuc. (year-end )
$4.50 preferred (quar.) C$1.12% 1-10 Jones & Laughlin Steel Corp,, com. (quar.) Owens Illinois Glass Co. (year-end)
Duquesne Light Co. 5% pre $1.25 “12-31 ' Joplin Water Works, 6% ' preferred (quar.) Ox Fibre' Brush .Co
Eastern Stainless  Steel i 95¢ 1-10 Journal - Publishing Co. of Ottawa, Ltd, Pacific Gas & Electric Co. (quar,)
Eastern Townships Telphone Co. (quar.) . 95e 12-31 Julian & Kokenge Co. (year-end)_- Pacific Lighting Corp., $5 pfd. (quar
..Electric Bond & Share.$6 preferred w0 $1,16 J1-70 K W Battery .Co., common. (qUar,)........ L Pacific Telephone & Telegraph Co,—
§5 . preferred.... X " 962%¢ 1=/ Kansas City Southern Ry.— &3 ELE T e preferred (quar) ...
Electrolux Corp, i 25¢ 1-10 4% preferred . (year-end) ' $1 ; = Panama  Coca-Cola Bottling_.._.
Ely & Walker Dry Goods, common_ (quar.)- : 950 2-15. - Kansas City Structural Steel-— : Paraffine Companies, Inc, 4% pfd, (quar.)

Common (year-end §1° 12-26¢, - 6% preferred (accum.) ! - Park Utah Consol Mines.

7% . 1st ‘preferred (s-a)..... N % 12-26% Kaufmann Department Stores Linmeased) i et . Parke'Davis & Co, (year-end)

6% 2nd preferred (s-a) 12-26% Kayser ' (Julius) "& Co. (stock dividend)__.. """ To = Patchogue-Plymouth Mills, common..

Emerson Radio & Phonogra ¢ v 1 § Kellogg Switchboard & Supply, common . - Peninsular Telephone Company—
* Eversharp, Inc. com. (quar. ,___________ Folles. R B 5% preferred. (quar, ) " g $ LG (quar.) 50¢
A ] anass i1 Etaney G By Go. Tt ¢ gl Sk e Sl o e e gy i
p T » ¢ i inne; . R. E o ! § enney 0. (stoc viden Vo
; ;:i;“;;r hggme /vcxgggfe;ric;eguzé) 1 $5 prior preferred (accum,)._.. 5 <16 i Pennsylvania Pwr,, 4% % pfd. (initiel quar.) $1.08%
Farmers: & ‘radexs Life Insurance, Syracuse 6% 1st preferred (quar.).. d 1200 - Pennsylvania Power & Light— ;

Quarterly ’ : gnugds:nGCrc:rr;}eg g;ﬁigsxtra)_ 4 Rt B P gg prei’_erreg ' N ﬂgg
Fedders Ma. roge: Tocery e i1 ) A it preferre wiad$l
Federal sEri‘l‘é’e?%‘éfi‘ﬁcS"m%iﬁ ulgmcl:ﬂ;:' % 2nq presersed (quar).. . : $7 . preferred. $1.90

Common (quar.)_. “ Krueger - (G.). ‘Brawing Co : 4 ’ i Peoples Gas Light & ] 81

Labatt .(John) ; i Pere Marquette Ry. Co.— : 5
Lane Bryant, Inc., 4% % pfd. T 5% prior preferred (accum.) ... ... ; sl 25 .
Langendorf Umted Bakenes, class A (q al) @ 3 * Pharis ‘Tire & Rubber Co. (quar.). : 1
Class B (quar.)o...... X Philadelphia Co., common (year-end).....
6% preferred (qual ) 3% S : #" Philadelphia Elect: ic Co., 4.40% pfd. (quar. ).
Lee Rubber & Tire (quer.).. ... RN L Phillip Morris & Co., Lbd, common.....
Extra .- o Se ™ 14 % - preferred (quar) _____ e
Lefcourt Realty Corp. prior pfd (lnitml)-_ i . Phllhpx Jones Corp., 7% pfd. (accum.)
Lehman ~Corporation (quar.)..... 4 b Pick (Albert) . Co., Ine. com'non__
Lerner Stores Corp.. (increased). % 3 E 3 5%  preferred (s -a)
* Liberty Baking Corp $4-preferred: (nccum) 1 . t Pillsbury ‘Mills- Co., $4 preferred 2
Liberty-Loan Corp, 50¢ preferred (quar ) SR iy A i Pittsburgh Bessemer & Lake Erie RR (s-a)
Link-Belt  Co. "(quar.) - . Pittsburgh Cine., Chicago & 3t. Louis (s-a) -~ $2
Liquid Carbonic Corp.; 4% % pfd. A (quar.) G i 712431 Pittsburgh Fort Wayne & Chicaga Ry — ¥
Livtle Schuylkill Navization RR & Coal Co.~ ? N =1T% “preferred’ (qQUary) - . ueioe Sty
Semi-annual - 12-15 < Pitnsrmd & North Adams RR Corp. (s-a)...
Loft Candy  Corp. J Plymout,h Cordage, common:
+Lord & ‘Taylor, 8% 2nd pfd; (quar )-----.. v 4 d j . Employees stock
Louisville Gas & Electric. Co. (Ky.) common o 4 - Porter (H. K.), new common (lmtial)
5% preferred $100 par (quar.) ... g i Portland Gas nght Co., common (year-end)
5% preferred $25 par. {(quar.) _... -_‘ 31‘/40' b $5 preferred (quar.)d
Luzerne County Gas & Electric— - ; i i ‘Potomac Electric Power, 5% %-
< 4Yi'% preferred(initial. qusr.)g Lo '\fr $1, 06’/4;\ A winle, 4w 6% = preferred: - {quar.)- ..
I:ymm (Henry €.y & Co, v K Premier Gold Mining
MacAndrews & . Forbes, ; common (year en )‘ > 750 ¥, ] e -+ ' Preston' East Dome Mines (quar.)_.
6% - preferred . (qum) .$1.50 : Proctor & Gamble 8% preferred (quar)_
“ Macwhyte “Co. "2 _____ et 8be, Tl2e, Proprietary Mines, Ltd.. (Interim)
Macy (R.. H.) & Co— et L ks Public Service Co. of Colorado— -
.- 4Y% Y% preferred A (quar)___-_f&_ o : $l.ug'/. A KR | Common (q:ar) :
Mahon (R. C.) Co. $2 class.A [ (quar. 50¢ : 7% % preferred :(monthly) -
Slenere ) Elestrios Cc"o,,,‘q"gg,,{,-,;;,; - Manischewitz (B.) ' Co, (year-end) .. 1500 i 6% preferred  (monthly)
5,” preferred A’ (s-a) . S i Marchnnf. Calculating Machine (quar. - =8l .00 5%  preferred. (monthly) .
% preferred B (s-a) 5 o  Marshall Field & Co., com. (increased quar.) - : Public Service Corp. of N. J.— : ; g
General Mills Iné ! T ‘310 4 Martime Tel. & Tel. Co., Ltd., com. (quar)\ Jec 6% preterved  (monthly) L i ! 1215
General Motors Corp., $5 preferred (quar.)’ - $1.95 1-7 0 7% preferred (quar) ... _.ll.. HT%e o 5 * 6% preferred (monthly)__ ey : N T 1
General Water Works & Electric Co.— - g1, o8 - Massachusetts Utilities Associates—. : : Puget Sound. Power & Light Co A

Year-end : 1o 719-31 5% ¢ participating - preferred (quar.).l_.. . b 44125 © $5 prior preferved  (quar.)-_. _ e : 12-21
Georgia 'RR. & Banking Co, (quar:)....... 15 41931 ot Massawippi Valley, RR./:(s-a) ol SR el ““ " Purity Flour Mills, 6% - preferre : : 1. &
Gillette. Safety Razor, common. (quar.) ; *- 1-95:12-10, . McCall Corp, (quar.)._.—.. 3 ! : Quaker Oats'Co., common (year-end).. . 12-12

85 preferred. (quar.)_.: 25 1.2 McColl-Frontenac Oil Co, Lid. ; L j Radio Corp. of America common 9 1321

; 7 1-10 6%: preferred (quar.) : Railroad Employees Corp, Class A (year-end) 12-31
' New common. (initial)-.. i 30¢ 111-30 McKesson & Robbins, Inc., $4. pfd. (quar)_ Class B (year-end). ... i : 12-3% 0
| .84.50  preferred ‘(quar,) $1. ; 181040 McLellan Stores Co,, common (quar.) . -8Cc preferred (quar.)_.. i 12-3%
Glens- Falls Insurance -(ex “25¢ 712-12 5% preferred (quar.) Railway Equipment & Realty—. : R -
. Globe & Rutgers Fire Insurance Co—. . . R ‘" Mercantile Stores, 7% preferred (quar Common (resumed) - o 12-31
5% .1st preferred (s-a)..,.. By -1 ' ’9.05 | Merchants Fire Insurance Co., 7% pfd,-... : : 8% 1st preferred- (quar. )--- 5L 12-31
5% 2nd preferred. (s-a) .. Sl 88,507 ' 2-25 ;‘:{e‘;gféysggélssvpgfglehquarl)-—-A ------ - Jiam s Rath Packing.Co. ... 5866 4 12-22
‘The zbove payment clears all arrears. %o APy T ator o ‘(Iéucm“?s (year E¥ L ; Uiy Toa3. i Resding Co.r gnd prefexred (quat,)t
Golden ' State Co.  (year-end) 12238 R S e ke Qs NQUAL.) ool il it Common. (quar.)
Gotham_ Hoslery 'Co., Inc.. (quar,) .. 1-15 M‘;‘x’rﬂenﬂpmg & Supply Co, Inc— ... £h ¥ S E e Teastos SRR
; ham-Paige s 5% 9. = : o i rotdel Dlie] ic Tnvestors Fund—
_Grsa:(, Class gA gﬁ(’e}:lieg "( qﬁgdl )“A {quar. > 1?_2(1) Mill Creek & Mine Hill Nav, & RR. (s-a) 3 5 L 6% preferred A - (quar.)i.
Grandview Mines' (year-end) . i1i18 Miller Manufacturing Co,, Class A (quu 9 I -5, 6% preferred: B (quar.) ...
. Graniteville .Co, (quar.)..._._.. ot j7 428 v sMohawk: Liquer-Corp. (vear-end) Reserve . Investing $7 preferred (accum.)...’ = §4.25
Extra . £, e 1-25 Moir’s, Ltd.- 6% - 1st  preferred - (accum.) Revere Copper & Brass, 5% % pfd. (quar) $1.31% '
Quanerly : : 4-24 Molson’s Brewerv Ltd. (year-end) Rickel .(H, W.) & Co. (quar.) 5¢:
. 4-24° Monarch Knlcting Co., Ltd., T% p:ei (qua. ; Rochester Button Co. (quar.)
3 7-25 5% preference  (quar.) w18l 4 ©2-22 Rolland- Paper Co., Ltd:, com.
: : [iiq.25 /" Monroe Loun Society, class A (quar.)-__:_. 50 s e T g e preferred - (QUAL.) oo it
Great. Americen Insurance Co, (N. Y. - 5 i : Monogram Pictures 5Y2% conv. preferredi.. . “.737770 07 Royal’ Typewriter Co., ' common. ' (quar,) .
i 308 . /13-20 | ‘Montana. Power 86 preferred (quar.)...... . : +1-11 7% preferred (QUATL.) .. - ..
Great” Lakes Power $7 preferred (quar. . $$175 i 12-31. Monigomery Ward & Co., common (quar.) folold ueddad
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Felin' (J. J.) & Co., Inc year-end) ...
Fidelity-Phoenix Fhe Insurance (mcrensed)
i BRtra
& Filenes (Wm.)-Sons Co., common (quar.) ..
4% % preferred (quar.)
' Firemans Fund Insurance (San Fran,)—
2 Quarterly
Fnestone Tire & Rubber_

T

[
;

a0
™ -

v

o R e B e e R — e~ |

Foundation Co.; of Canada (quar,
Fraser, Co,, Lld. (quar.y_-_ . ..
Froedtert: Grain & Mnltlng (quar)
$2.20 preferred’ (quar.y
- ‘Fruit-of the Loom, common (initial)
Additional
Tuller Manufacturing Co,
- Fulton Iron Works Co., 6%. non
'/ Pyr-Fyter Co., class A
Gar: Wood Industries Inc,, common
. 4% % ~conv., prefened {quar.) . .i:
T Gar'r\Pr-Dumer Co., common  (quar,)Z
$3 conv. preferved: (quar.)
Galdner Electric Light, common '(s-a)_
General Baking Co., common.
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Russeks - Fifth: Avenue “(quar.) ...
*! Griesedieck ' Western Brewery' Co.—: . - - 3 i : Montreal Telegraph Co, (quar.).. 12-150 G gy Lawrence Flour Mmgy com,  (quar Y f 12-31
" 5%% convertible. preferred (quar.)..... 2-13 Morrell (John) & Co. (quar.) ... g 1'121 T7% . preterred . (quar.) 181, - 13-31
Griggs Cooper & Co., 5% 1st pfd. (quar.) . .- "95 - 395 Morris Plan Corp. of America (year ) 12-31 St. Lawrence Corp., Ltd-— . 3 ;
"5% 1st preferred (quar,) .. sl g-25 .. Mount Carbon & Port Carbon RR. (s-8)i-. 12-2870:7764 class A conv. pid. (quar.).-- 1-1510,12-22
5% “1st preferved . (quar,)/_ gy ¥17 v glas M‘:g;‘;ﬁ’ah“’ Oll Mining & Development Co. -, ? “4.q5 St Lawrence Paper Mills 6% pfd. ] £1-157712-25
G‘;ﬂ‘;’;gwic” of North America’ (quar.).. 181 }g_;ﬁ . Mountain . States Power, common “(quar. )__ ; 2C. ! 12-317, 7 'San .Diego ‘Gas &, Electric' Co., .common, ; iag g.g%
Haemilton ‘Radio. Corp, . (initial) & N . 12-20 5%, preferred (quar.) | ©12-81 o 5% preferred (QUAT.) .o olocinieeon e ¢
Harbison-Walker Refractories Co.— R “Mountein States Tel. & Tel. (quar. L §L50. 12-31 Sanger Brothers; Inc. ' (ycar-end) SR -20 ¢ Hg
6% preferred (quar.)_....._ ? 3 o b Mullins Manufacturing— s ; ‘ ; -~ Schenley ' Distillers  Corp 2 5 . f,-né
Harrisburg Gas 7% . preferred z ''12-31 87 preferred ‘(quar.) . i 3-15 Schuylkill Valley Nav. & KR, 25 1;‘;,,
Hart Shaffner & Marx ] : 12-26 ' $7 preferred - (quar.) R S | 01515 Schwitzer-Cummins Co., common... ; e
Hartford Electric’ Light . : “1 0 1-15 - 87 preferred (quar.) ' .io. A ;. 8-15".7." Scott Paper Company, $4 preferred (quar.) §1 e 1'”;’ :
Hat Corp. ot America, 41% % pid. (initial). ~$1.12 1-16. - Munlsing ‘Paper-Co, 5% 1st pfd, (quar.).. 5 4419 $4.50 preferred (quar.). . S $112% o Lolte
.Heschlt/"Co, crommgu (quar,):-....._ 1= 8. Munson Lmed Inc, $4 pfd. A (quar.).._.. . o 2-}3 Seaboard Finance Co.. (quar. 1;;.31
%4 % preferred -(quar.) . 3 - 1= 8 $4 preferred B (quar.i_....._. i ' 2- % @ 7 e, =
Hershey Chocoiate Coro,, comm . : 3 i, 125 Mutual Investment Fund (quar.). & 12-31 .Seglxlterxa (R..B.), Ingy i (€xtra) .. : 1= %
$4 conv, preferred (quar) i 1-25 Extra . A o 1 12-31 d) : J xz—??
Extra , 1-25 Mutual System- 6% preferred - (quar.). ... - 12-31 Seneca Fsa]ls M“éhme (year-end)..
Hercules Powder. Co., 5% prd (quar)._.....  $1.25 ] 2.4 Narragansett Electric 414 ¢ pfd, (quar.)... 1-15 Shaffer Stores.Co

Div, rate reduced from 6% to 5% Nov: 15th, : National Airlines- (stock dividend)._.. 12-29 Stattuck-Denn Minlag Corp.
“Hibbard Spencer & Barlett Co: (yesr-end).. 0¢ 2 1-15°  National Battery Co
Monthly __ . 15¢ - 1-15 National Biscuit Co. ' (quar.)
. - National Bond .& Share (qua
Hisgl’:ep(;:ter;‘:: (Col‘lm;w)"- B : 25¢ - - 1-2 National - Cash Register = (quar.
quar.)- . = 1-15 National City Bank of New York (increased)
Hines (Edward) Lumber Co. (extm) 12-28 National Container Corp. 4% % conv. pfd...
ﬁgﬂz SI’)uegvell'o%me;lt((quar 5 12-31 " - Common (stock dividend)
ar Corp. (quar 1-15 National Distillers Products (quar. 1-15 - blishing— "' 4 5
Holt Renfrew, $7 preferred (accum, 1-5 National Fuel Gas ‘Co. (quar )q _________ 12-31 Si?ﬁ?ﬁiﬁmﬁgﬁu : - 1 Fech
Household Finance Corp., common.. 12-31% E : i - 25 115
%% preferred (quar) o Natmml Lead ‘Co.— . © " Sinclair Oil Corp 1550 3 3
Howard Stores, B aiviciics 6% preferréd Class B (Quar.)... ... .. w1l §l 1-14 - Smith (Howard) Paper Mills, common s
Howell Electric' Motors Co 12-37 - National Linen Service Corp., com. (quar.) . g'llg 50?"1 g};eﬁ?;ec‘zur&?,:”cé;p ’
Hummel-Ross Fibre Corp., 6 fd. ( i $7 preferred (s-a) .. = .50 =15 a e 3z
Hunts. Lo O A ly%ar e;:dp quar.). ) - 15-;64 $5 preferred ‘(s-a) .. ! 2-15 55¢ convertible p:etferre(i/-: (qf\ld l‘()-‘-l—a—r—)»- 511'-;‘2':/:
Indianapelis Power & Lighb (quar.) "1-'2  National Manufacturers & Stores (mcreased) 12-31 Bouth-pistshurgh Water, 4 il i e T e
Industrial Silica: Corp., 6% pfd. (accum.). $1.6 Y31 National Steel Car Corp. (quar.) 5¢ 12-15 Southern Advance Bag & Paper, 6% pid._
Inspiration Minlng & Development, . 12-31  National Vulcanized Fibre (initial)__ & ’ 1-10 7% preferred

1-15 Shawinigan Power & Water Co X
12-11* '~ Shawingan Water & Power (increa
12-31 Sheep Creek Gold Mines (quar.)-
12-28 Sherwin Willlams Co. of Canada. ¥ e ey
1-12 Sigmg, Mines, Ltd. (interim)_..__ 130c ‘xs;
1-10 Silverwood Dairjes, Ltd, common (accum,) poc i 315;6
12-20 40c partxcxpatmg pretprence (s- a) .o 420C - i &

1
e
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Per When

5 - Share ' Payable

. Name o] Company ’
Southern California Edison Co., Ltd
5% original preferred (quar:).
‘5% % preferred series C (quar,

Boutnern Canaaa Power Co., Lid.
Common (quar.)
6% participating preferred (quar

- Southern Colorado Power Ci
. Southern Franklin Process— a

7% preferred (QUAT,) . .o-—— il i i ¥
Southern Greyhound Lines (increaseda,

Extra
Southern Indiana Gas & Elec.—

4.8% preferred (quar.)--
Southern New England Ice, Cl, (y
Southern New England T'elephone Co. (quar.)
Southwestern Life Insurance' Co. (Dallas)—

Quarterly <

: Spicer Manufacturing Corp.________._.____.
Squibb (E. R.) & Sors, $4 pfd. (quar.)-...
Standard Chemical Co., Ltd., 5% pfd. (quar.)
Standard Oil Co. (Ohio), 3% % pfd. A (quar.)
Standard Radio, ktd. class A (quar.) ...

Class B (quar.)
Standard Wholesale Phosphate & Acid Work:
Stanley Works 5% preferred- s 2-15 2~ 1
Stayton Oil Co, *. 1-15-::112-24
Steel Co. of Canada, common (qua; L : P 12
7%  preferred (QUAT.)--c.ooiocliciai o 1+:2
Sterchi sros. Stores, Inc., 6% 1st pfd, (tinal)
Sterling, Inc. (stock' dividend) i
Stetson. (J..B.) Co., common. (reduced)
8% preferred (s-a) : S e
Stix Baer & Fuller Co., com.” (year-end)
Sun Oil Co.'4% % class A pfd, (quar.)
Super Mold Corp. (Cal.) (quar:)..
Superheater Co. (quar.) Lo
Tacony-Palmyra Bridge, 5%
 Taampax, Inc
Teck-Hughes ‘Gold Mines (interim) :
" Texas Power & Light Co., 7% pfd. (quar.)-
$6 preferred (quar.) i . ___l.._. 4
Textron, Inc., '$2.50 prior preference.
Thatcher Manufacturing Co.—
Common: (stock dividend):
.- $3.60 . preferred (quar:)-..
Filo Roofing Co., Inc. f(extra)_.

-~ Tobacco Products Export (resumed).-

Toledo Shipbuilding Co. (liquidating)...
Tonopah Mining Co. (Nevada)- (year-end
Towle Manufacturing (quarv.)=:____

i Traders Building Assn. Ltd. (quar,)

Extra ___-2 ¢ . 5 2
: Transwestern Oil Co: (extra).
Trunz, -Inz, (year-end)_..

+'Tuckett Tobacco Co, T% pfd. (q

+'208 South La Salle Street Corp.

- United "Aircraft Products, Inc.

51,% . conv. preferred.. i

* United Bond & Share, Ltd. (s-a)__

. Extra -

. United' Cigar-Whelan-— .. . ;

" $1.25 - prior  preferred: (quar.) -
_United Fruit Co. (quar.)..i._o..”
United Gas Corp.
United. Merchants & Manufacturers, Inc.—

5% - preferred . (quar.). b i
" 5% 'preferred (quar.)

“sillouS.  Cold” Storage - Corp.+ participating.

UL 8, Fidelity & Guaranfy Co. (Balt.)— 7
7 Quarterly s T o

12.20°
12-20

1-18
12-20
12-31

1200 2-15-46
4$1.50, 1-15-46
12%c 1-15

$1,75., 1-10
40c  3-1-46
200 1.7

$1.200 2-1
50c . 1-10
$1.50  +1-15 "

1-15
1-15
2-1
3-1
1-15
1-10
1-10
3-10

12-19
- 2-15
-+ 1220

©1-15
1- 2
12-31

1-11
1--7
1-15:
1-31
12-31
12-21
12-21
3-'1

1-10

-1-21°12-28
2-18 1-31
1-10°7:12-20
1-15 - 12-20
1-15 1- 8
1-28"° 12-31
1-15 1~.5
1-15 -5
1-15 1« 5
1-8
2~8.
11-15
B 2

1-15
12-31
62%¢ +.3-20
i e

1250 )

$10c¢”

31051 i
11-15%% 12-31
1-15

1-15
12-20
1-10

Az‘ .‘1;
1-15
1-31

$1.25 7 4-1-46- 7 3-15

$1.25 7-1-46" -+ 6-15

12%c - 131 12-21
N e T

;o 26¢

' 25¢

1-16

‘Extra 0 e 1-16° . 12-29’
'U.. S. Hoffman Machinery Corp.— :

5%% convertible preferred (guar.)

.U. 8. Industrial Chemicals (quar.).. ...

68%¢c - 2-1
¢ 2250, 50 2%,
25¢..0 21
20¢ . 1-19

1-15
1-10

. Extra
U. S. Plywood Corp., common (Quar,)-.
Ui S. Rubber Reclaiming Co.—
8% prior preferred  (accum.).. i .l il il
' U, S. Smelting Refining & Mining~— -

5% preferred (quar:) 3
United.. Stockyards :Corp.- A

_70¢. convertible preferred: (QUAT,) .o ieoin
+ Universal Leaf Tobacco Co., com.. (quar.)_.
Universal Pictures (quav,)_._ ...

Utica & Mohawk. Cotton Mills...
“Vertientes-Camaguey Sugar-Co.. of Cuba
| Virginian Rallway—— :

6% preferred (quar,)

6% preferred (quar.)

6% preferred ' (qUar.)...-.. Sk
Vulcan Corp., $3 conv. prior: pfd. (quar. s
*Yulecan Detinning Co.. 1% pfd. (quar)-__. .
Vulean Iron Works 2

Special
Wagner Baking Corp.— i g

$3 convertible prior preferred (accum,)..
Warren Brothers Co:, $1.35 Class A.(quar) -

82.50 Class B (QUAT.) mvnem el ol
- Washington (D. C.) Gas Light, $5 preterred
‘Washington Ry. & Elec., 5% pfd. (quar.)_.

5% preferred (quar)..... 2. ¥ SRk

5% preferred (semi-annual)_ .l
Weatherhead Co., $5 preferred (quar.)-
Weeden & Company

. Wellington Mills, Inc, (year-end
West Penn Electric—

6% preferred (quar.)o.. ...

7% preferred (quar.).... .
‘West Penn Power: Co.—

4% % preferred (quar.) ...

Western Grocers, Ltd., common (quar.)

7% preferred (quar.)i. ii.lolledllnile 7
Western Light & Telephone Co.—~

5% preferred
Western Pacific RR., common " (quar.)_____."

5% preferred A (QUATr.)- o ool
Western Tablet & Stationery, common
White Sewing Machine Corp.—- i

$2 prior preference (quar.) .. 2-1

$4 conv. preference (accum.). L 2~ 1
Wichita Water Co., 7% preferred (quar.).— 1-15
Wilson & Co.,. 36 preferred. d 2-20
Wisconsin Electric Power, 6% pfd. (quar.).. $1.50 1-31
Wisconsin Gas & Electric, 43> % pfd. (quar.) $1.12% 1-15
Wood ( Alexander & .James) Lid.— .

T% 1st preferred (accum.) ... CRiER AT e o 8175 2-1
‘Wool Combing Corp of Canada, Ltd, (quar.) 125¢ 1-10

Extra ‘. 150c 1-10
Wrigley (Wm.) Jr., Co. (monthly) 25¢- 2-.1

Monthly ..__ 25c. 3-1

Monthly 25¢ 4.1
Wyandotte Worsted (quar.)o e 20¢ 1-31
York Corporation : 15¢ 1-15
York County Gas CO.._._. S YR L T 50c-. " 2-.1
Zeigler Coal & Coke (siock dividend) 1- 8

1413, 0 1:5

1-15

1-15. . 12-20
2-1
1-31
1-10
2-1

1 1-1o
1-2

37%¢c 2-1-46
37%0 5-1-46: '4-15
'37%c 8-1-46 '~ 7-15
15¢ 1-31 1-15
1-19 1-10

1-10

1-10  12-31

1-317 0115

$1.75

$1.1215
0. 3750
18175

1-15
©1-157712-14

31%c: 121k 1-15

75¢ 2-15-48 0 21 .
$1.25  2-15-46 2-'1
1-10 "1.12-27

1-19
1-19
1-2
115
12-31

12-28

x Less 30% Jamaica income tax.

*Transfer books not closed for this dividend.

tPayable in U. 8. funds, less 15% Canadlan non-residents’ tax.

tPayable in Canadian funds, tax deductible at the source.
resident tax 15%; resident tax, 7%. a Less British fncome tax.

None«
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- to’ the' equipment- of the McKees Rocks plant will take  place:

1-2~

. Common- stock - (par' $1)

12-31

= szand .sold
112-29

1-21 -
1-15

12-29

-1-16 -
1415

1-15 .

,12-31

12-14

General Corporation and
Investment News
(Continued from page 76)

Pressed Steel Car Co.'— Prefétred Stock Taken—As
- mentioned in our issue of Dec. 81 the stockholders sub-

scribed ‘forb 77,357 shares. of the: 85,955 shares of 4% % '
: cumulative preferred stock, series “A” at par:($50). leav-

ing 8,598 to be taken up by the underwriters.

The' company .issued to its common' stockholders rights to- subscribe-

for an“aggregate of 85,955 shares of 4% % .cumulative preferred stock,
series “A," at the rate on one share for each eleven shares of common
stock -held ‘of -record on Dec: 7, 1945..:Such rights were exercisable:
on or before Dec. 21, 1945, s

Convertible at the option ‘of the holder, prior to Jan. 1, 1956, into
common stock at the rate of two shares of common stock for each
one share of preferred stock, series “A.” Dividends cumulative from
Jan. 1, 1946, payable quarterly January, April, ' July and. Oct. 1.

The“cop’-npany. has applied for the listing .0f the .preferred stock,
series ““A,” on the New:York and Chicago Stock Exchanges and for the
registration’ thereof under the: Securities Exchange -Act of 1934.

PURPOSE—Net proceeds  will amount to a maximum'of $4,172,126.:

Such' net proceeds will be added to the: general funds of. the company:

and’ used ‘in part for the “following purposes:

Tn order-to: diversify its products the company intends' to manu=
-™acture and  sell domestic ‘appliances such as -electric stoves, Te=
frigerators and: air-conditioning equipment,
* appliances will be located at its Hegewisch, Chicago, Ill.,” plant.  In
connection. with ‘such intended manufacture and  sale the board of
dircctors has already authorized' expenditures’ of $785,000. :  Although.
no specific allocations have been made: it' is present]y{estimated that
additional funds for these purposes will be required in’'an amount
aggregating approximately $1,500,000 but both-the” estimates: and" the
expenditures relating thereto may vary from time to time.
The ' company anticipates ‘that some re-arranging  of -and uddltlogs
The
board of directors has already authorized -expenditures  of ' $185,000
- for such purposes.
aggregating approximately $500,000 will be required: for such purposes
over 'and: above ‘the expenditures already authorized. i )

Approximately  $900,000 . of ' the proceeds will:.be ‘used in ‘part to’

»replenlsh the - company's. cash for  the expenditure- recently  required

(Sept.. 24, 1945) - to- redeem the then' outstanding: $895,700 15-year 5%

debehtures. ; i i

z CAPITALIZATION GIVING EFFECT TO ISSUANCE OF.-
e PREFERRED STOCK

Illinois Car. & Equipment Cb., 5% “1st mort-
page g_old bonds, -due Jan.: 1, 1948

-Authorized . Outstanding

$1,250,000 - $411,000
Shares Shares
120,000 85,955
*1,280,000 7 945,500
#240,000 shares of common stock reserved for possible issuance upon
conrversum of shares of 4% % cumulative preferred stock;
. HISTORY & BUSINESS—Company. w )
Tuly 24, 1936, ’ pany: was incorpoxiated in.‘Pemfsylvan_ia
' .From the time of its  organization, the.principal business of the
icompany has been the manufacture, sale and repair of railway freight
and passenger cars, subway .and industrial cars and parts: therefor. :
Railway freight cars manufactured, sold and repaired included com-

. 4% 7% cumulative preferred stock (par $50). .

posite:-and- steel 'box.'.cars,: steel'-automobile - cars, flat: cars, hopper.

cars and special purpose car:}‘ ~'Steel subway - cars were manufactured

ipally. 40-

cane.cars, quarry. cars, steel planf cars and a wide range of cars,
large "and small, - for various ~other industrial purposes. . Passenger
cars'coustitu_ted a ‘minor: portion  of the company's production and
cons:Fted mainly of passenger .coaches.. For the most part the com-=
bany’s. cars were . built according :to’ customers’ specifications., . ;
Two subsidiaries, 'viz., Pittsburgh, Allegheny & McKees Rocks RR.
and. Chicago & Calumet River RR., are common carriers,- operating
as swltching railroads for other  railroads and. respectively for -the
company’s McKees Rocks (Pa.) and Hegewisch (Chicago, Ill.) plants.:
Pressed: Steel Car Sales Co.; a subsidiary formerly. known as. Koppel

Sales Co., Inc.; acts as a selling’ and ‘warehouse -agency, with  offices -

in Plttsb_urgh! Pa.; and. San Juan; Puerto Rico... Koppel (Philippines),
_Ing,, 8 subsidiary, acts "as’ a  selling . and ' warehouse ' agency, . with
principal offices in ' Manfla, Philippine Islands, :

The company’s . export . sales averaged approximately $1 000 f
the years 1938, 1939 and 1940, o TPl d AR o

In 1940, the company began the manufacture of armored ‘medium
tanks' for. the: British: Government on' a cost-plus-fixed-fee basis.  In
the latter part of 1941, the company negotiated a contract with the

.U. 8. Government for the manufacture of similar armored medium

tanks.and until the recent termination of the war. with Japan pro-
duced  substantial ‘numbers ‘of 'such: tanks and other special: combat
vehlcles. together: 'with. special ‘equipment and parts therefor. ~Tank
production was concentrated at the company’s Hegewisch plant, which,

prior to the war, had been unused for some. years except for a portion

of such plant leased to another company, During the war period the
company also produced. large guantities of shell forgings and machined
. rhells, and processed armor plate for the U. 8. Government: principally
at lis- McKees Rocks plant.” Beginning in. 1944 the companv produced

five - hundred ~deisel-powered  automotive lift ‘trucks for’ the ~United
‘. States . Navy: Department.

In -addition’ to such .production for war
purposes the company also qontmued the manufacture, at its McKees
Rocks .plant, of railway freight and passenger cars, industrial cars,
and ‘subway. cars. g ! 5 :

Immediately upon the surrender of Japan, in August, 1945, all of the =

company’s war -production  contracts, ‘with the exception of 'the con=
tracts covering the  production - of diesel-powered lift trucks for the
U. 8. Navy and for certain special self-propelled-gun: carriages, were
cancelled.  As -of Nov. 1, 1945, war' orders. totaling approximately
$547,000 were' still' uncancelled, but the company. is unable to make
any. representation as' to when or if such orders will be cancelled.
Up to Nov. 1, 1945, the company had, submitted termination claims,
other- than ‘under. cost-plus-fixed-fee 'contracts, aggregating: $131,000,
of - which $117,000 had’ been paid as of said date; leaving an unpaid
balance of $14,000, and the company' expects to submit additional
such termination claims, aggregating at least $650,000. The settlement
of :all such .claims involves negotiations. with governmental. agencies,
.and ' the company cannot predict when' such. claims . will' be paid or
whether they will be. allowed. in. full.
in:. connection  with the termination of the major portion of the
cost~plus-fixed-fee contracts are being reimbursed by the Government

as incurred; and, “based on past experience;” the company does not: -

anticipate any extended delay or material disaliowances in connection
with such reimbursement. Not all claims. for reimbursable-costs and
expenses have yet been made,

POST-WAR. ‘BUSINESS—Company intends to- continue . to manu=
facture, sell and  repair railway freight and. passenger cars, and
subway and industrial cars as. well as various items of ‘equipment
therefor, and the company intends ta-continue to develop and exploit
the export market for some of its railroad products.  The McKees
Rocks, Pa., plant will be ‘used for such manufacture and repair.
Company’s wholly-owned subsidiary, Koppel (Philippines), Inc., has
already started the reestablishment of its business, and for: such
purpose "the board of directors -of the company has authorized ad-
vances. to.that subsidiary of up. to’ $900,000, of which amount the
company has already advanced approximately $138,000 since  the
liberation of the Philippine. Islands.

INVESTMENT. IN GENERAL AMERICAN AEROCOACH CO.—Com-
pany owns 40% of the capital stock of Aerocoach, which, together
with the company's advances to Aerocoach, is carried on the company’s
balance sheet in the amouni of $1,139,278 Such stock interest was
acquired in 1939. The balance of 60% of the capital stock 'is owned
by General American Transportation Corp. Aerocoach manufactures
transcontinental, suburban, and urban  passenger busses, the. bodies
of  which ~ are : constructed principally of  sheet steel, placed = upon

. Aerocoach’s lightweight tubular frames, ' Aerocoach’'s manufacturing

o o oy O

" Kuhn, Loeb. & C0._%..
“ A, G, Becker & Co., Inc.

The manufacture of such

,Income : deductions.

It is presently estimated that additional funds,’

=V.:162, p. 3198.".

‘Operating expenses....
Taxes other than Federal”!
income:lliCi i

eand .8 ) lities forrapid - transit. service, 4 In-,,
¢ -dustrial cars included ore: cars, air dump: cars; coal mine- cars, sugar '

' Deductions.

“Non=recurring  eharges: -
; o ;

Costs. ‘and expenses ‘incurred ~

operations are carried on in a portion of the’ company's. Hegewisch
piant, which space is leased from the company. :
UNDERWRITING~—The. several underwriters named  below have -
agreed, -severally and not jointly, to purchase from the company: at :
.$50 per share such of the 85,955 shares of its preferred stock,.series A,

'ag.are_not subscribed for by holders of subscription warrants, in the’

percentages. set forth -below. opposite - their respective names:
--12,163% - "Lazard Freres & Co

A: C, Allyn and'Co., Inc,: 4.654" """ Le¢ Higginson Corp

6.980

5817%
4,664 . or
5.817 3
3.450 ,

Blyth. & Co,,.Inc; 2
Emanuel & Co..-i
Goldman, Sachs & C

McDonald &. Co.,
Paine,’ Webher; ~Jackson: '

. ‘Grubbs, Scott & Co

Harriman'Ripley & (_:'o., g

Inc..
Hemphill,: Noyes ‘& Co....
Ladenburz, Thalmann
& Co Weinress & Co
W. C. Langley & Co
. CONSOLIDATED JINCOME STATEMENT K
9'Mos. End.: - ——Years Ended Dec. 31—
- o Sept. 30,’45 1944 1943 1942
Gross sales (less discts,, 4 ~
returns and allow._._~$24,048,839
Cost of goods sold and st g
oper..-expenses
Income.: from | fix
contracts’ i ooo-ll
Prov.. for . renegotiation
refund. :

$28,648,729° $26,579,388 $26,488,145
23,854,930 23,753.05’1; e
6,206,707 - -
Dr680,000 *

23,180,748 25,706,162
4243083 9480738
Dr165,000 Drd, 087,000 Dr1,355,672
$5,046,174 8,835,926 98,261,795
1455572 1,696,390 - 1,620,020

$3,590,601 $6,839,535 © $6,641,774
117158,365 423,910 360,170 .

- $3,748,966 $7,263,446
47,081 429,665

13,467,140

Gross profit
Selling, adm. and 'gen,
. expenses >

$8,336,304
# 2,010,541

$6,325,763
-291,701

$6,617,464
394,330

$6,223,134

©264,300
4,181,400
140,000

Balance
Other . income_.

$7,001,945

Total  income._x.
778,158

Profit’ before taxes.. $3,501,885

| $6,833,781 ., $6,223,786
Federal- normal . income : ;

288,000 - 335,000 °

4,468,500 3,884,400 -
156,000 65,000

210,600 -

¢::210,600

2,305,000
-7 82,150

Federal exc. profits tax
~ (met) v
Other income taxes....
Prov. for post-war adj.
and. contingencies _-

 Balance, surplus $904,135  $1,637,434

Receives Large Box: Car Order—

This corporation” has ‘received an:order “for 300 box ‘cars from’the it
Baltimore & Ohio' RR.; it was annour‘zced; by :the company .on Jan, 1.

$1,921,281 $1,728,786

Prudential Insur. Co. of America—New President, etc.

The company on Dec. 27 elected Carrok M. Shanks, President, to
assume office on Jan, 1, -Mr, Shanks,” who is Executive Vice-President,
will - succeed Franklin D'Olier  who ' retired: as. Fresident ' on- Dec. 31
and’ became Chairman of the board of directors.~V. 161, p.'2ﬁ§5..

Public Service Co. of New Hampshire—TEarni'ngs——- i

Pperiod End. Nov. 30— 1945 Month—1944 194512 Mos—1944 -
Operating ‘revenues_... $888,937 $862,609 $10,016,937 $10,063,921 -
427,425 < 427,549 5,109,377 - 5,408,042 -
BRI SRV AIY S SRR Gl S T R el 414 - 8

103,172 11,192,729 1,191,730
Hebibnkdhnt:
§331,867 - $3,714,831 . $3,464,149
"Dr3925 10,505 5,344 |
e
§327,062 | $3,125,426 . $3,469,493
67,500 B15.413 827,213

1260,372 . .2,910,013 2,642,280 -

A A s XA

$260,372'$1,836,333 ' $2,642,280
115,300 23,000 1,035,300

$145,072, §1,813,333" $1,606,980
+ 55,821 55,816 . 669,797 ' 676,863

Balance . $142,053 $89,256- '$1,143,536 . $930,117 "

" sNon-recurring charges to income resulting:in‘ reductions in . Fed=
eral taxes on'income are: (1) book loss on sale of gas properties,
$923,680; -/(2) 'loss - from :ahandonment : of - steam plang construction
due’ to Governmental war. restrictions, $150,000; : s
NOTES—On Oct. 1, 1945, the company sold its gas properties and
pusiness and ceased doing business as a gas utility. ey
Tor’ Federal income. tax purposes, the loss resulting from the sale.
of gas properties is estimated to be $1,235,000, as compared with the
book loss of $923,680.—V. 162, p, 3198, b ot

97,714

$363,798
Dr1,082-

$362,716
U 64,842

297,874

Net oper; income ..’
Non-oper, ' income . (net)

" Gross “income

Balance

$297,874
100,000

Balance
Fed. taxes on:income..

Net income LU $197,874

Pfd.: stock div." require.

Public Utility Engineering & Service Corp.—Output— -
Electric. output of the  operating’ companies served by this corpo-
ration for ‘the week “ended ‘Dec. 22, 1945,  totaled 200,299,000 kwh.,

‘as:compared with 206,190,000 kwh. for: the corresponding  week last

year, a decrease of 2.9%.—~V, 162,‘ p. 3199,

Puget Sound Power & Light Co.—Stock Delisted—
The stock of the company was removed from unlisted trading on the
New York Curb:Exchange at the close of business’because the: SEC
refused to"extend trading privileges. ] e

Gets Purchase Offer— - @

A group of public utility districts in’ the State of Washington has
made an offer to purchase properties of the company at a price which
will pay $18 & share.to the common stockholders, “The company.has. .
said that it is willing to submit the offer to its stockholders: with the
recommendation that it be accepted. 5 :

A-group headed by Halsey, Stuart: & Co., In¢,, and John Nuveen &
Co, has been formed to underwrite an issue of revenue bonds to finance

the purchase~V. 162, p, 3199.,

Radio-Keith-Orpheum Corp.—To Retire Preferred
Stock—The following statement: by Floyd B.: Odlum,

Chairman of the Board, was issued Jan, 2:

Directors .this ' afternoon elected to call for redemption on Feb. 2,
1946 all ‘its outstanding 6% preferred stock at the redemption. price of .
$106.54 per share (viz, $105 plus $1.54, an amount equal to dividends
accrued from Nov. 1, 1945), The stock is payable at Manufacturers
Trust Co., 55 Broad St., New York, i . e

This action ‘is the final step in the general program of ‘unification
of ‘properties and refinancing in which  RKO is currently engaged. AIL®
important theater operating assets are heing integrated.in B, F. Keith

. Corp., “the’ name of which .is being changed to RKO Theatres, Inc.

That subsidiary placed with the Equitable Life Assurance Society the
$22,600,006 of new: 3% dcbentures under the financing plan arranged
by Lehman Bros. The proceeds of the debentures will be used, to the
extent required, to retire substantiady all the outstanding funded debt -
of theatre subsidiaries and to enable them. to pay off all their debt to
the parent RKO' company aggregating nearly $5,000,06C. M
There are now approximately 93,000 shares of the 6% preferred
stock outstanding, about 35,000 0of the shares originally outstanding.
having' already been retirsd-through the sinking fund or. through con-.
yersion by the holders into -common stock. In ‘accordance ‘with the
amended certificate of' incorporation, the right of holders to convert
the outstanding preferrsd stock into common stock will' continue until
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the close of business on Jan, 22, 1946, after which they will be entitle
only to receive the redemption price. .
Consuminaticn of the present program will eliminate all senior securi-
ties of the parent RKO company and result in a reduction.of charges
prior to the common stock, ~If substantially . all the preferred stock
. should -be- converted into- common stock, & further result of the pro-
" gram would be the creation of additional working capital for the en-
, terprise ‘(in the neighborhood of $10,000,000).—V, 162, p. 2990.

Railway Express Agency, Inc. (& Subs.)—Earnings—
Period End, Oct, 31— 1945—Month—-1944 * 1945—10 Mos,—1944
g ;

i . $
Chgs. for-transporiation . 36,524,247 - 37,303,019 364,104,254 328,833,603
“'Other revs. and-income . 469,351 °394,107 .. 4,052,048 . 3,532,433

37,702,126 :368,156,302 332,366,036
20,657,270 216,578,884 191,160,782
1,333,085 13,654,569 12,517,192

104,018 © 1,067,730
Other deductions - i 8 56,34 83,634 340,920
©“Rail transp. rev.. 13,314,969 . 15,551,410 136,771,485 127,316,526
“Payments: to rail:and other carriers—express. privileges—V. 162,

P, 3080. 2 e % ¢

Regal Shoe Co,—Stock to be Offered— ;

Company, it is ‘understood, is preparing a registration statement
covering 300,000 shares of common stock to be. offered at $6 a share,

Van Alstyne, Noel & Co. is expected to head the underwriters,—
V. 162, p. 1896, d

Total revs, #nd ine.. -36,993,598
Operating . expenses ;22,177,033
Express-taxes 1,388,106,

*Interest and. disc't oni.

funded debt 107,688 '
5

Beliance: Electric & Engineering Co., Cleveland—To
Vote: on” New. Preferred: Stock—Plans Retirement - of
: Present Issue—Common Stock Not Issued in Conversion
- Are Underwritten—Results for Fiscal Year Announced—
In a letter dated Dec. 28 to holders of its $5 convertible preferred

shaves, the compeny is calling that stock at 103, plus- accrued divi- :

" dends from Nov, 1, 1945, to Feh. 1,"1946; ¢ b
Owners: of " such shares ' retain the’ vight ,to' convert. them .into

. common stock, at the ‘rate of one preferred share for five of common,

J-antil; Jan. 28, 'Based' upon the number of preferred : shares which
. werz outstanding at® the ‘close of business on Dec, 18, 1945, a total
*-0f 19,330 shares of common will be required for this conversion. ¢
A group of’ underwriters, headed “by  Hayden, Miller & Co., ' nave

© entered into a contract with Reliance (o purchase any ccmmon. shares
" reserved for conversion purposes”which are not acquired by preferred
stockholders before expiration: of the redemption period.  This assures

. the company’s receipt of substantially all funds: necessary to complete
the redemptionof  the' preferred issue on Feb. 1, 1946, R

In ' separate letter to' holders ‘of ‘the common stock,  they' are .

' being -asked to 'vote<at the annual meeting on Jan, 17 upon a plan
of recapitalization which involves the issuance 'of 30,000 shares ot a

new convertible preferred stock ‘of $£G par value, and the authorization'

. of an increase in common stock from:200,000 to 350,000 shares.

~'The 'dividend rate of the new  preferred: stock issue’ is not yet

- determined’ hut' 'will ‘not, it is understood,” exceed ' $2.15 per  share
per. annum.-. Proceeds: of the new ‘issues, above- the amount required
for the ‘retirement of .the present preferred: would be  utilized for: (1):
the construction of ~a new building and the purchase of necessary
machinery and. equipment;  (2) the acquisition ‘of -an additional plant
for the production. of smaller motor frame sizes; (3) the purchase

‘ of equipment now being used”under ‘a Navy facilities contract; (4) the

. development ‘of new 'and . existing " products, . and(5) addition ' to
working 'capital. v fait Rk

“.."'The annual report: which also' went. to stockholders over the week-

' end; shows net sales for' the fiscal year ended Oct. 31, 1945, were
$14,518,219. This compares with net sales in 1944 of $17,876,935.

" During:the year ‘the company' entered orders with & net aggregate
value, after deduction :for cancellations,  of $12,448,094. . Unfinished
business amounting to $6,210,782 was carried forward. = ° > s
. Net profit” was £335,140 aiter provision for estimated Federal taxes

I of '§830,219, depreciation ‘und amortization of - plant  and equipment;;

<4 amounting to $267,406 -and provision for other contingenciés of $150,-
014. This. compares with a net profit for .the- previousy fiscal year

', 01:8540,522, ' from -which was deducted: & special charge of, $275,000

for post-war adjustments.. :

:Dividends ' paid “on the: preferred stock durlng“thejnscal year .

. amounted to ~$32,500; 'while dividends of $150,000, or “$1 per share,
were paid on the common. stock. i
Iv/was pointed out:in the .report that' renegotiation of .the com-

pany’s- 1943 ' business-- had = been rsettled = without any ' refund. being '

necessary, while for . the fistal year 1944 -a net refund. to the Treasury
;" Department  of ; about  $124,220.:would  be .required,
. agreement: with ‘the Navy has not: yet been signed, this: amount has
been ‘deducted from reserves set' up. for the purpose.
4 v8ince V-J Day,’” Chairmen: Clarence L: Collens and President J. W.
Vorey said, “the company has been released .from ‘wartime controls
* that. prevenied it from  actively promoting the sale of its large ' V-S
" drives, “its  electronic - devices, its . eleetric  speed -indicator and:other
" new' developments. : Energetic efforts; are’ now ‘being. made: on all of:
these items; .as well. as on 'the' company’s. standard products.
. “Reconversion: presents problems of such magnitude,” they added,
“that it 'is not possible to predict with any degree of accuracy: the
company’s. operations  for ‘the next fiscal year.  However, in- October
: Reliance entered the largest volume of ‘sales since April, 1945,  and
in. November,:'the first’ month of the new fiscal year, showed -an
ever greater sales increase,  bringing the backlog of firm orders  to
Jover $7,000,000,"—V,- 162, p. 140, .+, 8 : :

_Rhode Island Insurance Co.--Sells Stock Privately,

Byron 8. Watson, Chairman; announced Jan. 3: “Com-

pany has sold privately 200,000 additional shares of its
capital stock. 'The'sale of this stock: was «completed -
prior to the end of 1945, and was arranged to net the
: company $73% a share, or a total of $1,475,000. . i
‘Thp increase in capital was: considered advisable by
‘ the dxrectors_m order to, take care of the materially
increased business of the company.”—V, 161, p; 3199;
Richmond Fredericksburg & Potomac RR.—Earnings =
November— | ; 1945 L1944 1943001948
Gross from railway_._. $2,443,092- $2,883,885 ~$3,031,505  $2,709,993
Net - from railway- .. _ 89,797 . 1,309,359 . 1,542,865 1,631,406
Net ry. oper. income.. . -1 195,760 203,241 258,714, 259,557
From Jan. 1 ; { : ;
= Gross from' failway. . :.
. Net from railway.
« Neb ry. oper, income...
=-V. 162, p; 2823,

30,380,131 ' 34,641,275
10,560,248 18,157,669
1,965,420 .- 2,948,821

33,832,124
19,735,759
3,640,273

25,129,245
14:487,650
2,816,531

Rich’s Inc.,, Atlanta, Ga,—Registers. With SEC-— :
\. The: company has filed 'a registration statement with the SEQ for:
11,070 shares of common stock (no par), ; :
The company. will offer the stock:to its common'stockholders on the
basis of one share for-each 10 sharcs owned at $70 per share, The
- entire net proceeds estimated: at $770,104, after deducting expenses,
: will _be available for corporate purposes. The' corporaticn . considered
. At advisable at. this time to provide itself with:funds with’ which to
_meet -its contemplated -expansion program. The proceeds from sale of
stock, with other funds or borrowings, it is expected, will be used in |
. the erection of a new: building, addition to present building,. and other
ggx&%\zgg?)ems. The building and addition program is estimated to cost

Riverside & Dan River thton‘Mills—Coﬁtract—: '

;- According to. an. announcement made on Jan. 2, textile ‘machinery
of ‘whollyvnew design, - fabricated specifically - for- the " treatment  of
- texille yarns or rovings made of various natural or .synthetic. fibers
. by the synthetic resin process originated and developed by this
lcqon}lpany is. to be manufactured by Walter Kidde & Co. of Belleville,

The new: machinery will follow closely  the ‘desibn‘ worked out b
“Dan River Mills .in pheir own ' machine shops ingDanvme, Va.. I)f;

-

1,030,616

«w] possible future, conti

While ... final "

comprises a unit for the.treatment of the. textile yarn or roving
with synthetic resins or such bonding agents as may be désired, and
a second unit' for the tensioning and curing of the treated yarn
or roving,

For certain products these two operations may be combined in one

' unit, so that the resin treatment.and the tensioning and curing are

one continuous operation.

By the: terms of the agreement, the Kidde company will manu-
facture and distribute the machines to licensees of the Dan River
. bprocesses. . The Kidde company also will. have available the various
chemicals, . resins and ‘other supplies nhecessary to the operation: of
the process.—V, 162, p. 2823: X

RKO Theatres, Inc.——Name Adopted for: B. F. Keith’
Corp. — $22,000,000 3% Debentures Placed Privately -—
See Radio-Keith-Orpheum Corp.

Rochester Button -Co.—Earnings—.

Neil' O. Broderson, President, states: T, :
..~ Net income' declined from that of the preceding ‘year, due largely
‘. to n decline in' production due to ‘operating’ difficulties encountered
during: the year and increased production costs. Income for the year
- 'was also adversely affected by the revision, in the year 1944, of the’
laws of the State of New York relating' to corporate franchise taxes.
By reason of this revision, company was required to absorb charges
against income equivalent to the franchise tax on income for a three-
year period and the effect of the charges was to increase franchise
tax expense by approximately $71,300 and to reduce profits after
taxes on .income by approximately: $10,300. One. of the principal

reasons for the revision.of the: franchise tax law was to place ‘the .’

tax on .a current basis, and the multiple charges to operations for

the year ended Oct. 31, 1945, on this account represents a charge
“of  a. non-recurring nature; and the change in the law should not
“ adversely  affect the operating results for future years. :

Working. capital was further  strengthened  and,.at. the year: end,
‘. net - current ‘assets. .amounted to approximately - $300,000,

Company has continued to enlarge its program of product research
‘and  development and' with' this: added advantage, the management
is" confident of ‘the . ability "of company to maintain its; position in
‘~:the industry in the post-war 'years: : R : ;

 INCOME ACCOUNT FOR YEARS ENDED OCT. 31

{ i G 1945 11944 27 iv1943 1942
+'Gross profit on’ sales.. - $1,031,966 $1,442,175 '$1,518,211 " $1,312,899
Admin, and sell'g exps, 701,435 610,354 571,786 511,703

$330,531 $831,820° " '$946,426/, . $801,196
22,3911 14,559 9,503 116,927

$352,922  $846,379 - $955,920° | $808,123
#212,500 - 692,000 784,200 527,500
; . 58,800 68,000 7500

Cr8790  Crod6 1361
. Tg32 2203 2,479
$214137 . $239,383

6,427 9,831
/163,781 131,025 ..

- Operating profit ...
Other .income

Gross-income
Normal' inc. and excess ‘-
profits taxes P
Post~war refund’ of ex- . -
 cess profits tax (Cr). %
Adjust. for prior: yeais 71,258 :
Otner deductions : 2,007

$284,283
12,243
262,050

‘Net profit oo ii
Preferred dividends....-
Common - dividends ...

*Includes State income tax of $500.

BALANCE SHEET, OCT, 31, 1945
ASSETS--Cash, $215,582; U.' 8. Treasury ' notes—tax series: C-—at
cost and accrued interest, $574,554; accounts receivable (net), $214,064;
inventories, ' $594,685; refundable portion of excess profits taxes, $56,~

+ 843; ‘miscellaneous accounts -and ‘deposits, ‘$4,672; property, plant and . oy
; )

equipment. (after ‘reserves for depreciation  of
deferred. charges, $16,425; total, 82,114,021,

. LIABILITIES—Accounts payable, $110,109; accrued liabilities, $52,665;
. Federal ‘and  State taxes on income—estimated, $596,003; reserve. for
ies,..$100,000. -stock.{$1 par),. $131,~
7 025; capital: surplus, - $667,731; eamedvrsurplus, :$456,488; . total, ' $2,~

$623,989),"'$436,997;

114,021 i 5 s 5

NOTE—No' renegotiation ‘refund’ was required 'in‘respect of profits
~ for'the fiscal year ended Oct. 31, 1944. It is believed ‘that transactions
“ for the: fiscal year ended Oct. 31, 1945 of ‘a:character: subject to the
Renegotiation ‘Act were not sufficient in. amount to- be‘ subject to:the
Act’ and no provision has: been made for any refund.—V. 162, p. 1399.

“Rochester Gas & Electric- Corp.—Reclassification of
¢ Stock— i Sl lon; of

The reclassification’ of ‘all of the authorized stock of the corpora-

tion became effective on:Dec. 28, upon: the filing with' the Secretary of .
Shares of -

State of . 'New' York -of a certificate  of reclassification.
preferred.  stock - of the corporation, both 6%, series'D, and: 5%,
.vseries E, will from such date have a dividend rate of 4% per annum, .

The' program 'of the corporation contemplates the retirement .of an
aggregate of $4,000,000 of preferred stock. ‘Of this' amount the cor-
poration-is ‘fna- position to' retire $3,523,800 par value through the
acceptance -of tenders.: Only. $152,600- par value hag been: tendered . to
date: ! In the event that tenders made by stockholders do’not. aggre-

* gate $3;823,800 par value of preferred stock, the’corporation proposes
to call by lot additiomal preferred stock so- that, upon:consummation of
the ~program, the-full amount -will have' been. retired. . If ‘shares
tendered are in: excess- of - $3,823,800  par value,  the shares to. be
accepted will be determined by lot. it :

Any additional preferred stockholders who desire to tender shares
“for retirement by ‘the corporation may :do .so. by sending certificates
- for the shares. which they: desire. to tender, together with letter: of
. transmittal, properly filled out, to Linicoln Rochester Trust Co,, transfer

agent. for the corporation; 183 Main St. East, Rochester 3, New York,

" 'The price to be paid by ‘the corporation for preferred stock retired
through the acceptance of tenders is $105 per: share, plus -accrued
dividends; at the rate  of ‘6 %. per annum- in-the case of the 'series D
preferred stock and 5% per: annum in' the . case of ‘the series E pre-
ferred stock, to Dec. 28, 1945, and thereafterat the.rate of 4% per
annum’ to Jan, 12,1946, 3 I 5 3
o Certificates tendered must be actually received by Lincoln Rochester
Trust Co. by the.close of business on.Jan, 12,:1946." ¢
‘= The corporation’s proposal to reclassify its preferred stock has been-
approved by the SEC.—V. 162, p. 3118. - = gk

Rutland RR.—Earnings—:

November— 1945
Gross from railway.... . . $368,681
Net from railway__ %31,974
Net ry. oper..income.. *71,415

From Jan, 1— SR
Gross” from railway: ... 4,681,190

“ Net. from railway.. 203,802
Net 'ry. oper. income._: 134,556
<4V. 162, p. 2824, X

1944 1942
$440,372
41,833

9,345

1943
$426,201
55,596

32,701

4,718,964 ‘4.328,833 g
373,069 551,128
80,384 337,638 -

78,904
64,542

3,945,786
751,258
561,324

ﬁavé been called fér vredenﬁptian on - Feb. 2, next, $123,000
mortgage sinking fund 4% % gold bonds, due 1979; at 103
Payment . will - be- made at the New: York Trust Co.,

St. Louis Brownsville & Mexico Ry.—Earnings—

November— « <o 2 1945 1944 1943 .0 1942
Gross' from railway.: -l '$1,209,515 $1,589,883 . $1,449,976
“Net from railway.. 445,857 700,562 - 737,463
Net, ry. oper. income___. 141,834 119,187 *561,824

From Jan, 1— ¢
*'Gross from- railway.._= ' 16,208,721
Net from railway.___.. 6,853,862
Net ry. oper. income... . 2,002,578
*Deficit.—~V. 162, p. 2824.

615,376
" 390 459

11,094,373
5,285,278
3,161,689

15,133,028°
8,005,534
1,726,907

17,671,746
8,306,075
1,749,300

-used to:acquire the railroad

$367,318.

Safe Harbor Water Power Corp.— Partial Redemp-
tion— 2 y ; ;
There
of first
- and interest,
trustee, 100 Broadway, New . York, N. Y —V: 162, p.-140.

$1,121,738
.Net ry. oper. income...

" Gross from railway. ...

St. Louis-San Francisco Ry.—System Earns,—
© 1945—Month—1944 194511 Mos.—1944

X $
111,328,748
75,469,919
16,582,673
310,105}

$ $
8,948,476 10,397,680 108,795,802
6,661,517 . 6,862,763 79,753,936
1,158,586 ' 1,602,661 14,658,495,

48,066 16,598 438,442

Total operating revenues
Total oper. expenses....
Net ry, oper income.
Other income

- Total income .
Deduct, from income..

1,206,652

1,819,259 15,096,937 16,892,778
47,586 3

55,858 10€,524 - .+ 120,481

*Balance available for g
fixed charges 1,159,066 . 1,763,401 14,990,413 16,772,29
*After deducting $576,016 for provision for Federal and State income
and excess profits taxes for November, 1945, and for veriod Jan, 1 to
Nov. 30, 1945, $8,492,581, as compared with $1,213,000 in month and

$13,503,420 in period in 1944.—V. 162, p. 2824, -

San Antonio Uvalde & Gulf RR.—Earnings—

" November— 1945 1944 1943
Gross from railway._.... $282,458 $237,569:
Net from railway.... 32,916 *10,954
Net ry. oper., income..... #20,267 1#28,069
From Jan, 1—
Gross from railway....
Net from railway...._ 121,416° -
Net ry. oper, income._. *451,201
*Deficit.—V. 162, p. 2824.

1942

$141,55

17,67
18,588

1,638,076
181,729
#260,36

2,382,051 2,701,487
166,171

©416,152

2,472,703
551,919
710-

Saratoga & Schuylerville RR. Corp.—Purchase, ete,—|
/The, ICC on Dec, 29 authorized: i y

(1) The purchase by the corporation of certain lines,of railroad
owned by the Boston & Maine RR,-in the State of New York. ]

(2) ‘Control by 8. M. Pinsly of the Saratoga & Schuylerville RR.

. Corp, through ownership of its cgpital Stock.

(3) The Saratoga & Schuylerville RR. Corp. to ‘issue $100,000 of
capital stock (par $100), to be sold at par and the proceeds thereot]
property, for organization expenses, and
for ' working: capital. : v
The report of the Commission states: 3 .
By joint application filed on. June 20, 1945 (1) the Saratoga . &

. Schuylerville RR. Corp. seeks authority to purchase a line .of railroad

owned by the Boston & Maine RR., extending northerly from Still
water to -Schuyler Junction and-thence westerly to Saratoga, approx
imately 16,9 miles, together with a branch line extending easterly
from Schuyler Junction to Schuylerville, approximately 8.2 ‘miles, al
in the State of New York, and (2) S. M. Pinsly, an individual, seeks
authority to acquire control of the Saratoga through ownership o
its"capital stock. By a'separate application Saratoga seeks authority
to. issue $100,000 of capital stock (par- $100). . L,

The branch has been operated as a component part of the Bosto
& Maine system for many years, Present service is confined to. the
haniillmg of freight traffic. by .a. train. making  three ‘round  tripg
weekly, 3 o :

The reason assigned by the Boston & Maine in. support: of it

© desire to dispose of the branch is that the branch has been operate

at.aloss for many years. As early .as 1929 the Boston & Maine
commenced to make' studies of it in an:endeavor. to ‘correct what

© witness for that carrier describes as an. unsatisfactory and uneconom

ical condition. On the basis of the latest: revenue study of carload
traffic handled in 1942, ‘a period which is said to be typical of the
average. business for: seven years, the. cost: of -operation was . abou

+ $4,000 " in = excess of -the entire gross revenues derived 'from the

transportation of the branchline traffic over the system lines of the
Boston & Maine.  In view of this situation the latter recently declded

:to sell ‘the branch to the highest: bidder ‘who would be ‘willing to

continue  the . service, -believing that 'a reliable independent -operator
could realize a substantial profit. therefrom by practicing rigid ecan-
using' light < locomotives, and  exercising close supervision of]
operation. - Rather than abandon . the: branch the Boston & .Maine)

‘/would* like to' have ‘it continued in. operation in the manner above

indicated so' as to- enable it to receive at least a- portion of the

i{reight revenues that otherwise .would be . entirely. Jost. . The .witness

states that, in view of .the Boston & Maine’s inability to operate thel

i-branch at" & profit, he will recommend the. filing,of an. application|
- for permission: to abandon it if the applications herein are denied.

The 'proposed. purchase. of - the branch .is to. be effected - pursuant|

¢i-to-a contract between Pinsly and the Boston & Maine, dated May 1,
. 1945, under the terms of which the latter agrees to sell all its right,

title, and interest in the branch, dncluding the location,' real estate,|
rails,  ties, . buildings, . structures ‘and ' fixtures, which - constitute the|
same, together: with “all tools and maintenance: equipment assigned)
thereto, but excluding certain timber, piling, and other material which|

© the Boston & Maine had intended to use in making repairs to the
+.lake c;estle. In consideration thereof, Pinsly’. agrees to pay the:Boston|
& Maine the ‘sum of $25,500: in. cash. The properties. are to be: con

veyed . free. of all’ encumbrances. : Other' provisions ‘of the ' contrac
are of minor importance and will not be summarized: herein. \
The Saratoga was' incorporated in New York on May 17, 1945, for
the purpose of acquiring and operating ‘the branch. Pinsly  thereupd
assigned the' above-mentioned ‘contract to the Saratoga andthe latter
accepted 'it. ‘The charter of the- Saratoga. confers power to: issuel
capital .stock .in.the amount of $252,000, consisting .of 2,520 shares|
(par $100), but, the authority: herein sought is. for. an.issue.of only]
$100,000,all of which: is to he acquired by Pinsly, except, directors’|
qualifying' shares.. The proceeds from the sale of ‘the stock are to bel

- applied in’ the amount. of '$25,500. to  the purchase of. the branch,

$15,000 is- to be . used for working capital, $4,500 for organization
expenses, - and the remainder . is to: be reserved for ‘the purchasg of

[ equipment. and for certain improvements to the branch,

“Seaboard Air Line Ry.—Court Orders Distribution of

$9,300,000. on: Old. Bonds-—. : ,

Distribution " of about $9,300,000 in - accumulated 1nteres€_to }‘old"
bondholders - who -were recognized ~in . the reorganization plan, was

‘ordered Dec. 27.by Judge W. Calvin' Chestnut .in the U.S. District
‘Court . at. Baltimore. The judge said he did not wish the sum.to be

considered ‘a . ‘‘windfall’’ because it~ was ‘interest which the:road had|
earned and to which the bondholders were entitled, :

- The judge also ordered the -assignment of ~$250,000 as additional
compensation for.the receivers, ‘counsel and the chief finance officer|
of the reorganized railroad. 7 5 i

The -amounts to ‘be distributed per $1,000 bond on ‘each issue of|

_bonds called for deposit under the plan would' be as follows:

CC RR. Co. 1st Cons. 4s, 1949
FC & P RR: Co. 1st Cens. 5s,
FWS Ry, 1st 5s, 1934.:

G & A Ry. 1st'Cons. 5s, 1945
GC & N Ry. Co. 1st 65, 1934_-
SAL Ry.-A-B 1st 4s; 1933
The '8 & R RR, Co. 1st 5s, 1931 1
The 8B RR, Co. 1st' (Sou. Div.) 5s, 19412
SAL Ry. 1st 4s, 1950
SAL Ref. 4s, . 1959
SAL Ry. Co. 1st & Cons. 65, 1945 .. . .
SAL. Ry, Co. 3-yr. 5% Sec. Notes, 1931...
G & A Term. Co. 1st 5s, 1948 :
T & GC RR. Co. 1st 5s, 1953. ...

The amount stated above for the 3-year 5¢% secured notes is hased
on . each $1,000 original principal amount of ‘notes, without regard
to credits thereon resulting from - the proceeds of certain collateral.

The reorganization committee * recommended - that the - cash . dis-|
tribution, be made ‘to holders. of old securities subject ‘to. the plan
simultaneously with the distribution of new.securities undér the plan.
1t is~ hoped ' that new securities ' will be ready  for’ distribution by
March 1, 1946, or within a few weeks thereafter.

EARNINGS FOR NOVEMBER AND -YEAR TO DATE
November— i 1945 1944 1943 1942
Gross from railway...." $9,740,201-$11,432,047 $11,324,845 $10,784,596
Net from. railway_. ... 2402661 - 4,126,215 5,063,173 * * 3,884,376
1,412,634 1,805,110 . 2,444,630 - 2,955,484

$80.00

. -From Jan, "— ;
120,101,662 129,408,643
36,965,168 48,923,952
17,362,385 20,654,113

98,642,466
39,245,634
27,316,352

125,476,185
56,116,945
30,935,319

Net from railway.-....
Net ry. oper. income...

“—V. 162, p. 2824,
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Seattle Gas Co.—Bids for Purchase of Bonds—

Bids for the purchase of . $4,800,000 of first mortgage bhonds, due
1976, will be received by the company st the office of Drinker Biddle
& Reath, 1429 Walnut St., Philadelphia 2, Pa., up to .11 a.m. (EST),
Jém. 14. The coupcn rate is to be specified in' the, successful bid.—
VI 162, p. 3118. £

Solventol Chemical Products, Inc, — Changes. in
Persornel— g ‘ o e

Dr, Willard B! Howes has been named a Vice-President and James

Rowan Ewing as Secretary and a director..—V. 1586, p. 1234.

South Carolina Power  Co.—Earnings— S !
. Period End. Nov. 30— | -, 1945—Month—1944 "' 1945-+12 Mos.—1944
: $627,741 - $683,672 . $8,102,631. $7,960,218
410,827 . 425,922 4,726,991 - 4,383,957
58,200" - 59,767. * . 699,967 . 605,783
112,211 93,108 .77 1,693,008 * 1,783,516

$104,875
| 54,959

Provision ' for tnxes___: “

" $982,665
514,665

$468,000 -
14.286

846,504

- Gross. income -
34,365

Interest & other deduc. 646,026

$12,139  $49.916

‘N;ét_ income" "
14,286 -

Dividends on pfd.- stock 171,438

" Balance $12,139 835,630  $483,714 ' -$369,498

New York Stock Exchange Dec. 31 of" 13,0Q0 shares of
common stock at $3534 pex share with a special commis-
sion of 50 cents a share. The offering was withdrawn ..Iarvl.‘

2.V, 162, p.’ 2091.

“-Southern Colorado Power Co.—Weekly Output—
"“Electric output of this-company for-the week ended Dec. 26, 194?,
totaled 2,285,000 kwh., as compared with 2,168,000 kwy.vror ‘the ‘cor-
Tesponding week ‘last year, an increase of_, 5.4%.—V. 162, p, 3200,

‘+ Southern Indiana Gas & Electric Co.~~Earnings— "
Period End. Nov, 30— 1945—Month-—1944 - 1945—12 Mos.—1944
Gross, revenue. __ $6q9,61_2 .
Operating exps. —-...: 264,066
Depreciation . & -amort. 63,308
Provision for taxes.... 176,920

-$105,317
27,065

272,954 3,192,125
61,081 769,191
132,193 " 2,556,645»

3,089,397
139,494

$170,160 - $1,267,511
T 19500 274571
§78,252 . $150,660
34,358 . 34,358

"Gi:uss income: . ll.
Int. :& -other - deducts.. 259,§33

$992,940 §1,024,515
412,296 412,296

i Net income: ...
Diys. on. pfd. stock...-

Zéaisincé $43,894 $116,302 y $580,644 561?,210
-—V. 162,_p. 2824. 5 Rt )

Southern Pacific Co.—Earnings— : e
. November— 5 01945 1944 ¢ - 1943 1942 ¢
Gross from ‘railway_ .. $32,130,243 $40,127.209 $40,859,755 $35,298,496
Net .from. railway_ ... .
Net ry.- oper. income...

From Jan, 1—
Gross from. railway....
Wet from railway.. ...
Net ‘ry. oper. income._...

»Deficit.

“TTenders -Sought-—» - ¥ e
J. ‘A.- Simpson, ‘Treasurer, 165 Broadway, New: York, "N. Y.’ will

192,329 ' 2,112,632 - 3,479,495 7,656,168
441,667,990 453,527,140 425,057,087 331,‘362,497
104,651,060 139,059,288 162,881,210 132,021,012
30,427,641 - 36,001,661 53,422,510 67,236,518

L e O A TSNP A

until noon on Feb.. 28, 1946 receive bids for the sale to this.company *

of - San Francisco terminal first mortgage bonds- to an amount suf-<
ficient to exhaust. the sum.of $9,696, at prices to be.named: by the
bidders.—V. 162, p, 3200, .. : s it

Southern Ry.—Earnings— .
November— - /., 19457775 701944 1943 11942
Gross from railway.-.. $17,940,810 $21,785,751:$20,108,679 $19,600,736
Net from railway_._.._. 5315805 . 8,866,632. 9,294,012 - .9,487,754
Net.ry. oper. income... . 2,132,883 /2,718,616 - 3,240,809 5,761,143

“From Jan, 1—°

Gross from railway.. . 229,658,872 240,162,035 223,360,944 185,191,022
83,358,773 96,375,902 104,679,860 81,020,768

Net from railway 0,7
Net ry. oper. income_.. 26,533,259 = 30,080,914 33_,402,209 38,5"10,918

e Week End. Dec. 2], o Jan, 1to Dec: 21
;Period-— 1945 211944 ¥ 1945 1944 -

Gross earnings

—V, 162, p. 3200.

-Southwestern Development Co.—SEC Approves Plan—
... The Securities and Exchange Commission hes ‘authorized :the
company to make a $2,427,766 capital ccntribution to the Natural Gas
Pipeline Co. and-to surrender $4,552,000 of 6% first mortgage: bonds
and $286,000 of 6% debentures of Natural Gas Pipeline for redemption.
Southwestern will use“the proceeds ©f the cedemption: to retire the
$984,595. balance of a loan payably to the Guaranty Trust Co, to ac-
quire from. the bank. a $990,000 note cf the West: Texas Gas Ca;, a
subsidiary, and to make the contribution to Natural Gas.—V; 162, p.
2686. : ;

Si)_okane International RR.—Earnings— -

November— £ 11945 1944 1943
‘Gross from railway._._' - §126,142 . $208,681 $141,019
Net from railway. 39,003 85,746 19,418
‘Net ry. oper. :income... 22,761 123,315 18,741
.. From Jan. 1— .
Gross from railway
et from railway_. ...
Net .ry. oper. income.._.
—V, 162, p. 3200.

1942
$194,425
117,732
54,940

1,813,860
747711
268,461

1,890.039
635,778
236,548

1,933,907
.615,119
220,194

743,206
379,957

Standard Gas & Electric Co.—Authorized by Court to
Redeem $58,601,000 Securities— ; RS ¢
«‘Judge Paul Leahy, in ar opinion and order handed down in the
Federal District Court at Wilmington, Del.,. permits the company to
redeem its $58,601,000 outstanding notes and debentures in cash.

‘uhdqr the supervision of.the Securities and Exchange Commission,

' “Under the order the plan is remanded to the Commission after the
call and ‘the Commission may hold hearings and receive eviglence ‘to
determine whether any modification should be made in the provisions
of the plan in respect to the treatment of the various classes of stock
of the company. - :

If no call is issued by the company within 30 days of the date of
the order-—Dec. 29, 1945—or the date is further extended by the Com-
mission, the SEC may apply to the court for reinstatement of its
petition for an order to enforce the amended plan approved by the
Commission in November, 1944. or such other relief as the Commis-
sion may deem advisable.—V, 162, p. 3200. S b

Standard Oil Co. of California—Pres. of Unit—

R. G. Follis, President of the company, announces that ‘its research
subsidiary, the California Reseorch Corp., had elected “Howard " G.
Vesper as President to' succeed Ralph A. Halloran, retired.

Mr, Follis' stated that the parent companv intended to emphasize
g'esearch and that $2,000.000 will be expended in the expansion .of
its present extensive laboratory facilities.—V, 162, p. 2686. 2
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$1,186,963

$540,936 :

< Securities owned priced at market quotations s X

Net asset.value (net worth) per share.

$636,398  $7,785,475 ~ $7,545,890

2,432,849 -
$1,284,148

#2,200,980 10,578,018 14,184,452 14,797,501 "

-+ Gross from’ railway

“Net ry. oper, income.:

$5,200,200 - $6,814,308 $314,906,813 $336.494,39§ :

1,502,053

The calling of the notes.and debentures by. the companv. is to be  shares of 5% cgnvertible preferred stock '(par $25).

. minority stock holdings in other companies,

State Street Investment Corp.—Shares Offered— -

The corporation offers to its stockhclders of record on Dec, 15, 1945, -

the right ‘to buy at net asset value 123,411 shares of its authorized but
unissued stock-in .the ratio of one share for each ten shares owned as
of that date. ~The purpose of this offering is to permit stockholders,
who so desire, to maintain their approximate relative invested position
by reinvesting some of the capital gain dividend paid on Dec. 24, °1945,

- 8tockholders will .be given up- to and including Jan. 24, 1946 to exercise

the rights accruing to thém in connection wtih this -offering. :
The net ‘asset value at fvhich subscription warrants may  be, cxer-

cised is the net asset value based on prices at the last closing of the

New York Stock Exchange before the time the executed warrants are

_received; but no net. asset value s in effect at times when the New .
"York Stock Exchange is open and subscriptions received during such
times. will. be accepted only cn the basis of the net asset value to be

determined. at the subsequent “closing.” . .

It should also be noted that no fractlonal shares will be'issued ahd
that fractional warrants may be exercised only. when combined with

oltlher ke warrants. so.-as to: represent rights to. subscribe  for  full.
shares. < | . - Ha ”

‘The net asset value. per share is computed as f&llowé: ; :
To. the market' value of the securitics calculated at the price of the

.- last quoted sale for the day or, in the case of no such sale, the closing
bid, are added. cash’ and other sassets; from this. figure are deducted

debts and dividends declared. (after tha record date thereof), an amount
estimated to cover Statc and Federal taxes and .such other accrued

. linbilities as the- directors may determine to be properly aceruing;
. the result commcnly called “net worih’ is divided by the number of
.- shares outstanding to. determine the net ‘asset value per share, -

. Southeastern Greyhound 'L"ines‘—-Spe'cial'(_)'f'ferin’g—."
Hemphill, Noyes & Co. made a speeial offering on-the:

A price make-up sheet as of Sept. 30, 1945 is as follows: K
$63,412,565
11,821,322
1,283,858

$66.517,744
; 99,894

Cash
Accounts: i receivable. .l

Total . L e ;
Less liabilities as shown by balance sheet

: 499,
Net vorth, ‘based on pricing securities at market quotations = 66,017.850

Number of shares outstanding in hands of pubiic 1,234,113
5 . $53.49

' 'The prcpeity of the corporation consists of intnhglble personal prop=

" erty. such as’bank deposits, accounts - receivable, stocks, bonds and

other certificates of ‘interest and indebtedness.
dealer in securities in Massachuselts, TRe

The -present. otfering.of additional stock, pursuant to subscription
warrants. issued ‘to: stockholders, is' made (o, permit. such stockholders
as may £o0 desire, to reinvest some °of the capital gains dividend, ' It is
impossible to estimate. the net. proceeds to be raised by the sale of stock

It is qualified as a

-at this time as the price will vary from day to day- following the fluctu-~
..ations of prices of securities owned and there is no assurance, that all

the’ stock ‘will be:sold, " Assuming that all. of the 123,411 . shares now
offered, which were unissued on Dec.. 15,1943, should be sold at $51.90
per share (being the net assét yalue as at Nov. 15, 1945, of $57.55 per
share less a deduction of $5.65 per share, representing the capital gain
dividend to’ be paid Dec. 24, 1945) the net proceeds: would be $6,405,-

031, " before - expenses ' of Issue estimated at._approximately $22,000, .

Net Asset Value Dec. 31 $54.48— :

«The et 'asset' value of ‘the -shares' of ‘the éoi‘poi'atlon as' of . the
close  of business Dec, 15, 1945, after deducting .the distribution:of

- $5.35 made on: Dec, 24, amounted to $54.48 per share—V. 162, p. 3120:

P. 3120, ;7% >

Staten JYsland Rapid Transit Ry.—FEarnings—

Novembet-— -’ 1945 ' 01944 1943°

Gross from railway._ .- $378,733 $392,943

Net' from railway.. .70 ' 36,502 90,224 65,685

Net ry. oper, income._.. ' '#14,254 20,356 8,666
4,745,501

From Jan. 1— ;
4,853,393+ 3,931,491 -
1,635,814 ' 1,982,203 1,714,065
ol eef05,422 0 1988,573 701,062,391
V..162,:p. 2862, i g { e bR
RPN RN TR S v
!’ Sterling Drug, Inc
Promoting four products, .Dr. Lyon's Tooth Powder;’ Mulsified Coca~

1942
$255,097

73,789
2,418,996

781,118
363,181

Net' from . raflways. o

Qi b SHS TG

-nut Oil Shampoo, Ayer's Pectoral, a cough remedy, and Double Dan-

derine,. the 1946 advertising schedule of -the corporation’s'R. L; Wat~
kins. Co. division, -is' “more extensive than.for any: other time during
the past 15 years,” according to D. Herbert Williams, Division Vice~

* President. . Publication advertising is handled through Thompson-Koch;
¢ Inc., and radio through Dancer-Pit.zgemld-Se_xmple,'Inc,, bom New York

advertising .agencies.~—V. 162, p. 2991,/

Sterling Engine Co.—New Director—. ' . -
Robert’ E. Dillon has been elected a director of this company. _He
is also: President and 'General Manager of ‘the Lake “Erie Engineering

Corp. and a director of the Marine Trust Co, and Air Investors, Ine, of.

New  York City and:other financial and ‘manufacturing companies.—
V. 162, p. 3120.: .. . i ;

Strathmore Paper Co.—President Resigns—

John D. Zink has ‘resigned. as President of this company, éffective
Jan. 1.  The management was. taken: over by Horace A. Moses, Chair=
man of the board -of directors-and founder of the .company, A

Mr. " Zink ‘{5 - also "an:official 'of “certain Strathmore 'subsidiaries,

including the Old Colony Envelope Co. of Westrield,v Mass.~V, 157,

p. 2458,

Susquehanna, Mills,” Inc~Common Stock Offered—

“Hill, Thompson & Co., Inc., on Jan, 4 made a public of-

ferin: ‘of 13,000 additional shares of common stock (par
50 cents) -at $22 per share. g
Proceeds are to help firance acquisition of 'a Spinning mill in

Forsyth, Ga.; buy additional equipment and increase working funds.—
V. i69, p. 1486." ) ] ; ;

Texas & New Orleans RR.—Earnings—
November— 1945 #1044 Naii' 1943 ¢
Gross from railway-._.. $8,7€¢8,732 811,458,874 $11,482,013
Net from railway 2,081,495 - 5,180,605 . 5,664,294 5,727,169
Net 1y. oper. income.__ £66,897. . 1,251,636 1,679,508 . 3,507,839

From Jan, 1— " v ot ;
Gross: from’ railway._.. 110,689,812 123,119,310 121,146,705 ' 91,184,693
Net from railway.. 40,695,885 54,452,629 ~ 61,461,618.. 43,671,795

13,104,747 11,892,072 23,079,731

1942
$10,544.574

Net ry. oper. income...
—V. 162, b. 2862, v

Textron, Inc.—Files Preferred Stock—
Company has filed a registration statement with the SEC for 300,000
The underwriters
and offering price to the public will be filed by amendment.

The new 5% convertible preferred may be retived at anv time on 30
days’ notice at $26 a share, plus accrued dividends. The new pre-

- ferred will he convertible, until 10 days prior to. the redemption date,

if called for redemption, into common stock, share for share.

It is anticipated that the proceeds fromthe ‘sale "of the preferred
will be applied to the purchase of properties and of controlling or
The directors may con-
sider ‘such acquisitions: desirable in order to increase the supplv of
yarns, fabrics, materials necessarv for 'the expansion and integration
of the company’s -business.—V. 162, p. 3239, :

Thatcher Mfg. Co.—To Pay 5% Stock Dividend—

The directors have declared a 5% - stock dividend on the common
stock, no par value, payable Jan, 21, 1946 or as soon thereafter as may
be practicable. to holders of record Dec. 28, 1945, The last payment
was one of 50 cents in cash on June 15, 1944. - Scrip-certificates will
be issued in lieu of fractional shares. :

The usual quarterly dividend of .90 cents per share on the $3.60 pre-
ferred stock, no par value, has also been declared, payable Feb, 15 to
holders of record Jan. 31.—V. 162, p. 3121. : t

N

. and employees and their families,

- 'prineipal- underwriters for the

-, Gas & Electric Corp.: -

:"holds a total of 2,410,856 shares of Columbia common,

[ 113,493

“To Promoté Four Products—s

122,206,973

Tubize Rayon Corp.—Merger Meeting Feb. 6— -
; - See Celanese Corp, of America, above,—V, .16z, p. 2121, \.+

. Uarco, Incorporated—Registers With SEC—-
Uarco. Inc. (formerly United ' Autographic Registec' Co,), "has filed
“ia registration statement with’ the SEC covering the proposed sale. of
56,161 -shares of common stock: “ The principal “underwriter - will be
Kidder, Peabody &. Co.' Of the proceeds, $210,000° will be used to re-
- imburse the company. for funds applied -during 1945 to the-retirement
of .all .its outstanding: 6% cumulative preferred - stock :and ‘approxi-
mately $815,000° will he spent .during the next two years:in connection
with an expansion program,  : - - L s S Y R e iy
The company is one of.-the largest manufacturers. of multiple ‘copy
business statlonery forms for. use.in typewriters,. tabulating machines
andother types .of oftice equipment. ‘Up‘ to rthe epresent ‘time' the
capltal -stock of ‘the company -has.been owned principally ‘by. officers

The company has no funded debt.or preferred stock'outsbandlng and -
after giving effect to the proposed finarcing {he outstanding capital

« Stock: will consist of 299,475 commeon capital shares, - Net sales in 1944 " -
. -amounted . to. $7,609,801 and’ net. income - amounted. to $446,924 before -+

provision  of $33,973 for post-war- emergencies, Provisicn. for Federa

. -Income and excess profits taxes for 1944 _amounted to $960,000; ..

For. the nine :menths ended .Sept: 30, 1945 net sales amounted “to
$5,802,137 'and net income to. $312,943 .alter provision of- $567,400 for -
Federal income and excess profits taxes.. - 4 e )

Union Trusteed: Funds, Ine, N éw(Ybrk ’—-Re_g.istei's, o

" Shares—

The company has registered 75,000 shares ' of com.mm'l‘stAoél‘L . ;l;he
public offering is Lord, - Abbott - & Co.,
Inc.; New York,” The company will use'proceeds._estimated ag $706,698, 1

- forithe purchase of securities.—V.: 162, p.. 2521

. United Corp.-—Gets SEC Permission to Sell Columbia f
 Gas Common-—Reduction in’ Stock Approved-— #h

The SEC has granted thy corporation’ an exemption with réspvect to
sale of not more than 200,000 shares of common stock ‘of Columbia

The' sale is ‘to be ‘made*during three-month period’ éommencing

" Dec. 30 or'three days afier date of the Commission’s ‘order.’ United

. It is to submit

weekly reports to' the Commission on sales made, : S

/7 The S8EC also approved the company’s proposal to reduce its author-"

ized common stock from 24,000,000 shares to 18,261,551 and to change’
. ‘the stock. from no par value to- $1.

‘The Commission ‘approved the':reduction “of . United's ﬁuthnr!zeﬁv

~preference . stock from . 5,000,000 shares to 1,214,700 and to change

such authorized shares from no par to 35 par,

"The proposed changes wili be made by means of an amendment to
the certificate of incorporation which requires approval of a majority
of holders of each class of stock yoting as separate.classes. ! ! :
- The purpose is to reduce the license fee assessed bv New ¥ork State -
in connection with a proposal to open an office in New York City by
June 1,.1946, as well as to e.fect material savings in Federal transfer
taxes to stockholders, : : : ;
The annual franchise taxes assessed. by the Staté of Delaware alsq
will 'be reduced by approximately $10,000. * g

In settling for $306,098 certain tax claims of the Stafe of New York
against - United, aggregating. in ‘excess  of $3,500,000, ‘the company:.
represented that ‘it would -use "its hest efforts to open: an: office 'in
New York City. by next June, i ik R i

Furthermore, the management stated ‘it believes the corporation can
function more efficiently and can facilitate its program of comn'iance
with the Commission’s order of’ Aug. 14, 1943, directing it to change its
capitalization to .one-class of common’ and ‘cease’ to be & holding
company by establishing cleser: relations: with :its’ subsidiaries,” counsel
nncée;;(change agents -who . are. located in New: York 'City.-~V, 162,

U. S. Realty & Improvement Co.—Plan Withdrawn—-
The joint ‘plan of reorganization ‘filed by~ the company and Trinity
Building-;Corp, of. N:i Yihas’ beenwithdrawn:/ The only. plan now

. before the court which las been" recommended -as’ fair  and-feasible
by the trustee, the U. S. Realty Stockholders Committee and' the SEC
is' the trustees’joint plan based .on the Shearton Corp, proposal as
amended.~—~V; 162, ‘p. 3240, - b SR Y i i

United States Steel Corp,—New Asst. Séc., etc.—.
“The corporation on Jan, 3 announced the appointment of A. T.

- Oyston as Assistant Secretary. succeeding ‘Alfred T, Duffield who're«

tilred gn Dec.. 31, 1945, under. the privileges of the corporation's pen=
slon plan. e : %
Mr, ‘Oyston  is “succeeded as Second -Assistant Secretary by Elmer
Beh, who since February, 1938, has been in the office of the Secretary..
The: corporation' also ‘on Dec.: 31 announced: the retirément of Ken+
neth B, Ilalstead, General Solicitor, under the privileges of the corpo~
 ‘ration’s pension plan.~—V. 162, p. 3240, : R ¥

Utah Funds Inc., Salt Lake City—Registers with SEC.
‘The company has registered with the SEC 89.900 shares: (81 par)
capital stock. ' The 'proposed : public -offering price is 'estimated at
$10.54. per: share. gt ) ; :

'The stock will be offered by Nebeker-Burton Co.,” Salt - Lake ' City,
who -will receive a commission’of 4% of: the offering price.~-V, 162,
P.:2240, % 5 5 i 5
¢ % e / % i *
Utah Ry.—Earnings—' ./
+, 1945
$161,673
49,605
25,706

19427
$115,456
' 129,969
10,143

10447 557271943

+ 899,187 . $117.279 .
12,807+ 23,858 !
11,226 ' 8,563

November—
Gross: from raflway....

Net from rallway... 3
Net ry. oper. income_. .

- From Jan, 1+ E
Gross from railway. ...
Net. from railway..:.

Nef, rv, oper, .income...
—V. 162, p. 2863.

111,280,029
280,422
127,826

1,208.653
©213,130
124,731

1,345,279
285,761
177,169 ¢

1,226,703
216,885
155,571

‘Valvoline Oil Co.—Merger Announced—
See Freedom. Oil Co. above.—V, 159, p. 2680.

“Victor Chemical Works—Registers With SEC—
~ Dompany Mss’ registered 40,000 shares of cumulative preferred stock
(par $100) with the SEC.. The dividend rate and public offering orice
will be: filed by amendment.  F.’ Eberstadt & Co. heads the under=
writing group.: " : i . 0 ke
‘The company states that. $2.500,000 of the net nroeeeds will be nsed
to construct a new electric furnace plant near the Florida phosphate
rock deposits, $1,000.000 for additional processine. facilities and the
remainder will be added to:working capital—V. 162, p. 2992, -

Wacker-Wabash Corp.~—Pays 1% Interest—Earnings—
“The corpo‘ra,non on Jan; 1, 1946 paid 1% ‘interest.on the.5% mert-
age income bonds for the six months period ended.Oct. 31, 1945,  This
compares with 1%% paid on July 1, last, and % of 1% on Jan, 1,

ol RESULTS FOR THE SIX MONTHS ENDED OCT, 31, 1945
Total operating : $326,220
Total operating expenses...... 211,081
. Total extraordinary expenses 15,266
Total * interest... 9,691
Net - income o $90,282
Total income from prior periods. .. .. ..l i o il 2 4,022
p . ——e.
Net fncome. before depreciation and mortgage payments. 894,304
_Payment on princiral of first. mortgage Y 14,461

income.

. “Net inerme” hefore depreciation available for.interest -
and sinking fund paymentis on 5% mtge. income bonds

$79,843
V. 162, p..290. 3 5 ¢ i

- Monday, January 7, 1946
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Wabash RR.—Earnings— "
November— ' 1945
Gross from railway..... .$6,847,253
Net from railway.. . 2,051,311
Net ry. oper. income... 695,223

From Jan, 1—
Gross from raflway____
Net from raflway.__
Net ry..oper. income....
=V, 162, D, 2688,

1942
1$7,534,091
3,404,315
1,410,346

1944 ;

$8,069,319 .
3,062,457 -
‘734,301

1943
$7,998,037
13,323,413

27901,774°

/84,609,282 87,084,789
29177089 - 33,482,489
8,221,818 - 8,267,600

87,549,507
37,393,974
10,778,172

71,631,364
28,717,329
8,799,971

“Wagner Electric Corp.—Treasurer Retires— /
. The corporation has announced the, retircment on Dec. 31;: 1045 of
V.-W, Bergenthal. as-executive officer of the company.

pany for 41 years since Nov..1, 1904, when he took. his first position
with Wagner as Assistant: Sales Manager. In 1913 he was appointed
Purchasing Agent, in January, 1922 he was elected a .director, and in
August, 1922 he was elected Treasurer, : ‘ o

Mr, Bergenthal is succeeded as Treasurer by J. D. Eby, who had been
elected Secretary-Treasurer . effective. Jan, 1,.1946. . Mr, Eby already
held the position of Secretary, having becn' clected 1o thaf position in
September, 1945.—V, 152, p. 2255, : ‘

Washington Gas Light Co. (&
12 Months Ended Nov, 30—" " ¥
Operating revenues .. _... i ;
Operation
Maintenance S
Provision ‘for operating  char

cause of war conditions
Depreciation 5
General taxes _.: : o
Federal income and excess profits- taxes.

Subs.)—Earnings—: -
: 945 'y 1944

8,135,140
886,783

43,813
- /927,813
856,785
615,940

2,212,701 | $2,266,207
" Drigt

$2211914
886,801

$1,325,113
470,015

:$855,098 1 $840,899

8,267,058
972,323

672,000

- “Net operntlng‘ revenues.
Other: income 2

‘Gross income ... ...
Interest and ‘other deductions.

Net income
Divs. on’preferred ‘stock.

ﬁalance .
V. 162,.p. 3122.

' Webster Tobacco Co., Inc—~New Directors, etc.—

Gurdon Wattles, of White, Weld & Co., has been elected @ director

to sucteed H. B. Clark, resizned, and John 'V, Mahony has beea elected
& director and appointed Secretary to. succeed R. C. Kerfoot, resigned,
f-V, 162, i 3122, i o e 4 5

* > Wellington Fund, Inc.—New Prospectus=<. :

A new prospectus:op Wellington - Fund revised as of. Dec, 21, 1945
has been  issued, ' The prospectus supersedes the one’ previously 'in
use—V. 162, p, 2863. A 2 fot's g - I

. "NOTE~=Far- mechanical - reasons it is not always .
‘possible to arrange. companies in ‘exact alphabetical
-order. ..However. they.are always' as near alphabetical
Pposition as possible, - , X ;

_Registers With SEC—

. West Disinfecting Co.

The company on Jan. 2 1egistered $I,500,000 sinking funid ‘debenitires

with. the SEC,. Coffin & Burr head the anderwriters. The price to ‘the
Public' will be filed. by amendment; SRR SRS,
-Company- will-use ‘partof ‘the proceeds to\ pay "off “mortgages - of
$49,587 on_its properties .and also pay:.off -all. its bank loans ' of
$800,000. It is contemplated that outstanding notes of $33,500 al-o
Wwill be :paid. off from the proceeds. : Any balance will ba .added: to
general funds of the eompany.—V, 162, j.. 2689, : B i
* i 2, g # i FUp G SR R
West_Virginia Pulp & Paper Co. (& Subs.)—Earn-
ings—: s i Ak e :
. Years Ended Ozt 31-= '
Profits - from- operations_. ..
Other income : (net). il . tul -

B 1848 1944

211,858 i+

X :
$9.738.881 $10.566.942
4,296,809 . 4,083,355
©:3,300,0C0 ~ 4,100,000

Total income : :
Prov., for deprec., deplet, snd amortization. . .
Federal income and ‘excess profits: taxes ...

Net: profit . for pertod ... . 82,142,072 '$2,283,587
Preferred ‘stock” dividends paid. 674,121 59,532
i L $1,467.951 - $1,624.055

e on. common. stock... i $1,63: - $1.80

In addition ' to .the. above, there was non-operating -and  non-
récurrgng credit “to . surplus of .$3,532,788 from the sale  of mature
timber from the company’s lands during the fiscal vear ended Oct. 31,
1945. . This amount. has besn segregated and added. to the funds for
_plant rehabilitation, improvements and expansion.—V, 162, p. 2689:

‘Western Light & Telephone Co., Inc.—Definitive Bonds

The. Guaranty Trust- €o. of New York is now exchanging ‘temporary
first ‘mortgage bonds, series A, 3% 'due July 1,7 1975, for definitive
bonds, carrying the Jan. 1, 1946 interest coupon.—V, 162, p;. 2093,

. Western Pacific RR.—Earnings-—
November— \ 1945 1944 .
Gross. from Jailway..._ -$4 438,768 $4,961,522
Net . from railway.... +,1,408,624" ., 2,181,819
Net. ry.-'oper. income. 902,169 ' 1,769,396
From Jan, 1— :
Gross {rom ‘railwa
Net trom. railway..
Net ry, -oper. income.
~V. 162, p. 2863,

. 'Western Ry.
“+ November—
Gross from railway..

¢, Net from railway..

Net ry. oper. income.

- From Jan, 1—
Gross from railway.
Net from railway..

Net ‘ry.-oper. income._..

==V, 162, p. 2863.:::

1943 1942' .
$4,646,686
1,377,238

711,127

1,996,574
767,964

55,228,687
[ 21,399,987
;6,504,995

45,727,799
21,407,922
10,829,597 -

48,193,509
18.881,664
7,735,742

34,574,577
14,935,450

of Alabama—Earnings—
<. 1945 - 1944 1943
- $369,104 . $442,047  $464,889
109,665 . - 118,329 174,216
/135,087 33,972 - 51242 -

4,733,641
900,370
334,086

1942
$423,974
‘216,656
.7106,450

5,128,806 4,892,030 | 3,932,615
1859,598' " 2,097.219 - 1,731,396
488,895 613 125

Westinghouse . Electric Corp.;-$61,000,000 for Recon-

version— p

The corporation provided more than $61,000,000 during the last
.- Year for reconversion and expansion of plants, of which $8,000,000 has
* been spent -and ‘the balance will be spent during the next i2 months,
George H. Bucher, President, said on Jan. 1.—V, 162, p..3240,

Wheeling & Lake Erie Ry.—Earnings—
.. November— 1945 1944
Gross from railway._ .. $1,695,738 $2,070,125
Net from railway..____ 324,104 771,331
Net ry. oper. income._. 263,382 227,288

From Jan, 1— ;
Gross from railway_.__
Net from railway__
Net ry. oper. income___
~-V. 162, p. 2863,

1943

$1,795,107
533,203
263,465

1942
$2,006,219

270,811
23,091,768 . 23,112 2e1

4,910,279 ©  8,26R,004
- 2,664,251 2,991,489

24,362,055
9.7°8.1F9
3,651,555

22,166,719
8.733,219

(William) Whitman Co., Ine.—Assets Aéquireyd—-— y
#-. See National Refining Co/ above—V. 162, p, 819, . < "

' Chester M. Wilcox, President,

4 Mr, Bergen- .,
thal, who' will-continue {0 serve as a_director; has been with'the com-"

s
$14,278,975 $14,067,886 :

L0 118,663
923,720 .
857,915

.-connection with 'a ‘radio receiving. set.
'Dr19,192
$2,237,015°

926,101 unit ‘and & -recording radio-phonograph’ unit.

$1,310,914 ¢
470,015

. loss in: the operationof the' company for the-last half of 1945.

ol (Ui §9,527,023 89,886,897 : ;
: 5 - the "10 months ‘ending Oct. .31, 1945 the ' company:had ‘a net ‘profit.

660,045

$3,885,781

9,675,363

..ceeds of the debentures will' be used as follows and in the

867,595

© 853,586 .

3,123,378 -

_ Diyidends. _.._
—V.162, p. 2993,

Wilcox-Gay . Corp.— Debentures  Offered — Kobbe,
Gearhart & Co., Inc., on Dec. 31 offered $300,000 20-year
5% convertible debentures at 100 and interest. The issue

has heen oversubscribed.

Dated Dec, 31,'1945; due Dec. 81, 1965 ' Interest payable June 30

and Dec. 31.

HIS+ORY .AND BUSINESS-——Corporation was incorporated in Michi~
gan June 9, 1932. The 'plant and principal executive offices are
located at Charlotte, Mich,: g :

The business now' carried on by the corporation: might be regarded
as-a continuation of a. business originally established in *~1919 by
The original business, under the name of
Wilcox Laboratories, Inc., was organized us a Michigan .corporation-Jan.
1, 1919, . That corporation's manufacturing ‘faecilities were' located in

1926 in' . Charlotte, Mich: Wilcox Laboratories continued the manu- ~

facture 'and  sale " of radios until 1929 ‘when ‘it was ‘merged into
Sterling Manufacturing ' Co., . an :Ohio - corporation,:. From 1929 ‘to
1931, the plant at Charlotte,  Mich., was operated as a manufacturing
division of Sterling. Manufacturing Co. In.December 1931 Chester M.
Wilcox and Paul S. Gay, as-individuals, ‘acquired by 'bill of sale and
deed, all' of the assets of the Wilcox Laboratories division ‘of Sterling
Manufacturing Co., ‘with the exception ‘of cash-and accounts receiv-
able, and assumed certain obligations relative thereto.

From . ‘the date of"incorporation, June 9, 1932, for a period of
about six.years.company manufactured a'general line of radio receiv-

ers for:sale .under their own name as ‘well as radio receivers, for

others under such ‘others' own trade or brand names. A'large per-
centage of its own distribution was: for export. In 1936 the- export
business' started to'decline. and fell off to such :an’ extent that by

11940, it . constituted "only ' a negligible  portion of its 'business. . The

sale volume of .the company :for the yeers 1932 through 1938 was
small." During the year 1938 the -coinpany’ began ‘development ' and
experimental. .work ‘in- the field ‘of home recording, The primary
work :.in- this  connection 'was 'directed. toward - the- development of a
satisfactory low-cost : home- recording unit. which . could be -used in
Company's, newly -developed
product  was ‘first ‘placed: on ‘the market in 1939 and was sold ‘under
the trade name of - ‘“Recordio,"” FIND U 8 RS 3 !

The Recordios manufactured by the company were in several dif~

ferent models of two: general types, namely, & recording phonograph
The' Recordio 'Phono-
graph, “has no' radio, receiving set contained: within it‘and may be
used only for making records through the ‘use of a microphone: and
playing  such : records.
records. ' The Recordio, Radio-Phonograph combination ' unit: con-
tains - within ‘it "a standard’ radio' receiving ‘set. and, in addition to
recording by 'means of the microphone; ‘it “will record 'radio pro-

.. grams even 'while persons  fre listening ' ‘to “such " radio programs,

This' combination ‘unit of “course' can also’ be used “‘as & standard

radio receiving set when not' recording, One Recordio Radio-Phono-

graph - model was ‘made in  a  portable unit: -All types are. . self-

contained units - and' as’ such are not. ¢ombined or- utilized with a .

separate radio receiving set,: The microphone from'these units can

- be 'placed in front- of the speaker ‘of ‘any- radio set and the pro-
 gram being heard be recorded but fidelity of tone on such procedure
- is lost and-the company’s products ate not sold for such purposes.

The company does not - sell- Recordio: units :of ‘any ‘type. to- other
radio manufacturers to be incorporated in-their radio-receiving: sets;

however, under an. exclusive license agreement granted to the General
recording . -units .

Industries 'Co. of  Elyria,  Ohio, 'by the company,
embodying Wilcox-Gay developments' are sold to othet’ manufacturers.

During the year ended. Dec. 31, 1944 the - company entered the
field -of . electronic-aids for air navigation, manufacturing this equip-
ment. -for Civil: Aeronautics .Administration, -In 'this new ' field the
company: encountered -extraordinary: expenses in'- development.  and
engineering.” One contract on such equipment, now: fully completed,

was--carriedout. 4t & - very substantial loss because of - unforeseen .

difficulties ' in " the manufacture -and. fabrication - which  resulted. in
unprofitable operations in the last half:.of 1944, “ For these reasons
.the margin of profit: in 11944 ‘was:less:than the previous: waryears.

«During -the first half -of 1945 the:.company had 'a net profit-before
./ Federal ‘taxes

. engineering . difficulty which -bhas. delayed ‘the completion’ and ' ship~

(unaudited) = of'. $52,175,. ‘Company  has encountered

ment; . of - cértain airfield . equipment. on ' a :contract ‘with the. . Civil

. Aeronautics: Administration, ~as a. result’ of i which: anticipated sales

for the:last half:of 1945. will be reduced. anpreximately  $750.000.
The - unexpected . termination - of, World - War "II 'with the attendant
.difficulties of reconversion along with the problem of obtaining nec-

essary parts and materials for resuming the- production of its peace-
t'me product, .the Recordio, w'll aiso probably result in-showing a 11:'191:
or
before: Federal.taxes (unaudited)- of -$19,908. . y

WAR. BUSINESS—Since April 22, 1942, when 'the manufacture of

all ‘civilen radio receiving sets and.recording units was halted by
Government. order, all. pperations: of the company have been,  with
' the exception of ,the small iamount of :record-disc ' business and

Record o accessories, on war production contracts with various U. S.
Governmental agencies.: Its products have consisted mainly of various
radio- and_ electric ‘devices . including radio. ranges,” facsimile con~
verters, val'ous types of ‘transmitters,” and development contracts of
spec:alized  electronic: equipment, g 5 i TN

With . the termination of the war certain war production contracts
were terminated;  although the company: is-still producing a limited
amount . thereof, it is.-expected that -all of the war production con-
tracts, - so-called, . will be completed- by Jan. 1, 1946, with ‘the excep-
tlon of \a certain’ contract in-the total' amount  of $710,000 with the
Clvil - Aeronautics ‘Administration” for: the production’ of certain " air-
field ‘equipment. ' : . v FE i g

POST-WAR BUSINESS—Since the termination 'of the war the com-
pany has been preparing to again resume its production of Recordios.
Company . is ‘not as yet into normal production  thereof  due to the
various ‘reconversion problems involved; 4 S FR e o

CAPITALIZATION GIVING EFFECT TO RECENT FINANCING

? d - -« Authorized Outstanding

*500,000 shs, 350,000 shs.
$300,000 - $300,000.
1,000,000 650,000

Common stock ($1 par)
20-yvear 5% ‘convertible dekenture
Regulation  V.Loan _.. i

|.7-*60,000 " additional “shares” are being reserved by the company for

issuance ‘upon theexercise by the debenture holders of their con-
verslon rights and 30,000 additional shares are reserved against stock
purchase -warrants ‘presently outstanding.

'/ PURPOSE--Management believes ‘that the company :sh'ould follow

out a-larger sales program than has been heretofore contemplated
and- such- program  will require additional working capital,” The pro«
following
order; (a) $60,000 for the retirement of -the presently outstanding
15-year 4% - debentures; (b) the remaining amount will * be used
primarily for additional working capital. Company. -has ‘made no
definite - determination, but it may -at a later: date erect a one-
story . office building of approximately 5,000 square feet on - land
owed-by it immediately adjacent to Plant One.. The cost of  such
& building program if adopted would. not be in excess of $40,000. "

REGISTRAR—The. debentures ‘to ' .be issued will 'be registered ‘with

?‘he Manufacturers National Bank of Detroit, Detroit, Mich.
4 W STATEMENT * OF INCOME

= Sl 10 Mos, End. -Years Ended Dec, 31
Oct. 31, 45 11943 1942

-$2,305,400 $2,235,744

2,095,799 1,850,277

164,968

1944

$3,547,567
3,242,006

:209,374  .'198,251
1,202 4,213 3,262

"$39,809 . $91,973
5733 7,926

$45,542 $99,899
25,634 31,954

1$2,694,458
2,154,514

Selling, gen. &  admin, 8

expenses

168,588
Frov, for doubtful accts,

Nc-t profit from oper.

$338,431
Other income

18,176 26,918

Total income
Interest expense___.___
Federal income taxes_.
Federal = excess profits

tax. (net)
Prov, for reneg. adjust.

$356,607
14,476
28,198

226,345
20,000

$247,417
. 8,651
27,728

137,250

Nei_ profit ... .. $39,945

1:17,020

-~ $67,587

34,000 34,000

Earded surplus, beginning ‘of fiscal

-+ Inventories

This model -also. plays standard phonograph

“Net from railway. Sl

$220,498

$73,187....

113

- Wilson & Co., Inc.—Transfer Agent—

' The Guaranty Trust'Co. of New Yofk las been - appointed ‘t,‘x{r’xgre:

agent in New York for 250,000 shares of $4.25 cumulative preferred
stock.~-V. 162, p. 3241, ' e

Wilson' Jones Co.—Earnings—

' _Quarter Ended Nov. 30— o : 1944
Net 'sales - : QAT 81,357,000
1,218,000
-$139,000
14,000

§90,000  $153,000
47,000 “ 32,000
17,000 54,000
26,000

' $67,000
638,000

583,000
$664.000

e
164.000

1945
$1,247,000
1,170,000
$77,000
13,000 '

Net profit from. operations___.
Other ' income

Total “income ..
Other deductions e
Provision' for Federal income ta

" Net' income for the quarter

Total surplus

+$450,000
Dividends paid in cash___.

164,000
§500.000 ;' $486.000
7 5010 ¢ 80,25
, - COMPARATIVE BALANCE SHEET - - i oors

Nov, 30, '45 Aug. 31, '45
$1,005,000 ;$1,304,000
647,000° ' 700,000
474,000

71,236,000

., 29,000

© 177,000

Earned surplus’ end ‘of ‘period._.
Earned per common share

' ASSETS—
Cash on hand and demand deposits

U. 8. Treasury certificates and tax notes. '
Accounts- and notes receivable, .less reserve.. .

Post-war refund of excess profits tx;;(es
Refund due from Govt. on 1942 inc, taxes_
Sundry investments

Officers’.and employees’ notes and accounts. .

. Plant ‘and 'equipment ‘‘(net)

Deferred - charges. 4
Patents, less ‘amortization

©7 Total
Ll

 LIABILITIES—! R
Accounts payable and ‘accruals
Provision for- Federal . income taxes
Dividends payable .___ 2
Capital stock par '$10)
- Capital surplus ..

Earned surplus ‘..

Totai il
—V, 162,

$5,254,000 , $5,382,000

$403,060
214,000
2,635,000
1,492,000
638,000

$5,382,000

$285,000
178,000
164.000
2,635,000
1,492,000
500,000

: $5,254,000
41,

_Wisconsin'Central Ry.—Earnings--
November— ’ o ety " 1944
. Gross from railway. $1,774,404
' 450,798
183,984

1945
$1,735,565
+.*151,707
1 #407,561

Net ‘railway operating income._. .

< "From Jan; 1—

Gross from railway
. Net-from raflway Lokl :

‘ Net railway operating income._. ...
eV, 162, p, 2863, s

20,594,574
5,593,229
2,829,039

19,634,962
4,223,956
1,539,381

. Wisconsin Power & Light Co.—Withdraws Declara-
ton—:... P kAR Ty e vl R W e 8y
The . compeny -has' ‘been' given - permission by the Secufitiés ~and
- Exchange Commission to-‘withdraw a declaration regarding alterations
of. voting rights of ' its stockholders ‘and - solicitation of proxies  in

éonpection with certain proposed amendments to its articles of organ=
ization.~V, 162, p. 3123, gt

Wisconsin Public Service Corp.—Weekly Output— :
Electric ' output -of ‘this ‘corporation for ‘the week ended ''Dec. *22,

1945, totaled 12,299,000 kwh,, as compared - with 12,338,000 kwh. for
the‘corresp‘ondmg week‘ last year, & decrease of 0.3%.~—V, 162, p. 3241,

" 'Yazoo & Mississippi- Valley RR.—Earnings—
November-— X ;1945 1944 . - 1943
Gross from raflway.._.. $2448,927, $2 404,085 $2,907,672
Net-from railway #4:705,330 473,750 1,030,925
Net ry. oper, income._ . 77,188 214,147 226,613
From 'Jan, 1=- g ! ¢
Gross from railway. ... 29 685,374
Net from railway.__ 29,210,123
‘Net ry. oper. income___ .. 3,428,079

=—V. 162,p. 2863. g

1942
$3,284,856

1,497,869

1,026,281
31,975,705
15,786,046
12,135,155

e

32,861,149 33,722,580
12,212,021 . 42,906,641
4,433,534 - 5,184,528

gol i ‘. s A g i
. DAuction Sales
_ Transacted by Barnes & Lofland, Philadelphia, on
-Wednesday, Dec, 26: . " i e LR
Vs Per Share
91;Pg):-Lot
$40
. $30 lot
$1 lot
. 835 lot
$11 lot
$?0105

Shares STOCKS

600 ;- Penn Jersey Ship Building Corp., 1st preferred....
50 " Coreless Golf Ball Co., cumulative preferred._.:.
50 Coreless Golf Ball Co., common
240 - Hess-Ives Corporation, preferred
540 Hess-Ives Corporation, -common
U5 Electrol of Maryland, Inc., preferred (par '$100)

i - . 'BONDS i -"'percent
$5,600 " N. 'E. Corner 15th and Spruce, 1st 35 1948 <1850 'ilnt

Transacted by R. L, Day & Co., Boston, on Wednesday,
Dec, 26: A T e

Péer Share
or Per Lot
$35 lot

<81 lot

51 lok

$3 lot

$4 lot:

) STOCKS

- Pioneer Petroleum Co. (old) ($5 par)
Guardian Coal & Oil Co., common ($2%2. P
Como Mines Co...(new) ..($1 PAr) o i caon Er
Pioche. Mines. Consolidated, Inc. ($5 par)..
H. R. Mallinson & Co., Ing¢., common._.....
Mayflower-Old Colony Copper Co. ($25 par); y

Butte Mining Co...($2% PAL)— o wwioo. - $37lot

Western Real Estate Trustees ($100 par). 9
Mexican Northern Mining & Ry. Co.,. com. ($1 par)-

The Smack Corp., 7% preferred ($100 par)

Security Building Corp., Lynn ($100 par)...

: 8 American Tissue Mills, preferred ($100 par)

1,000 - Mexican Northern Mining & Ry. Co., com, ($1 par)
i~ 14 Loyal Protective Life Insurance Co." ($100 par)-._.-.

100 Lewis Wharf Co. ($100 par) :
7 - National Drug Co., preferred 2

Champion Internaticnal Co. ($100 par)

Note dated March 10, 1943 payable 5 months after to
Thomas W, Rogers and signed by. Revair Corp.
Secured by 7,500 shares of Revair Corp; 12,425
‘Revair Corp. ($1 par) -

47 Bond & Share Trading Corp., common A; 50 ‘de Muir
. ‘Products Laboratories, Inc. ($1 par)

Northern Metals, Ltd

Pioneer Petroleum Co., common (new) (25 cents par);
110 Arrowhead Petroleum Corp., common ($1 par);
16 Tuzapan Shares, Inc., common; 200 Vaportron
Corp., common (81 par); 160 Yarg Producing & .
Refining Corp.’ ($1. par) : $250 lot

Blumberg & Co., Inc._. $10 lot

Jewett City Textile Novelty Co. ($50 par) ; 10 National i
Electric Power Cc., 6% preferred ($100 par)—e-.. $25 lob

Shares
1,500

6
. $5,000

$240 lot
$11 lot
$11 1ot

gitized for FRASER
tp:(//frager.stlouisfed.org/




14 ‘

: ' ~ THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, Jahuiary 7, 1946

arket Value of Stocks on New York
-~ Stock Exchange Higher in November

The New York Stock Exchange announced on Dec. 6 that as of
ke close of business Nov. 30, there were.1,273 stock issues, aggregating
,576,517,833 shares listed on the New York Stock Exchange, with
total market value of $72,729,703,313. = This compares with the fig-
ires as of Oct.~31 of 1,267, stock issues, aggregating 1,572,811,877
hares with a. total mmket value $69,560,968,600.
In making the announcement on Dec. s the Exchange also -said:
“As of the close of business Nov. 30, New York Stock Exchange
nember. total net. borrowings ‘amounted . to $963,175,307 of . which
540,897,826 represented loans which were not collateralized by U. S.
ov't issues. The ratio of the latter borrowings to the market value
f all listed stocks, on that date, was, thérefore, 0.74%. As the loans
10t collateralized by U. S. Govt issues mclude all other types of
ember borrowings,. these ratios will ordinarily exceed the precise
lationship between borrowmgs on llsted shares and their total
arket value.”
" In the following table listed stocks are classlfled by leadmg in-
ustrial groups w1th the aggregate market value and average price
or each: :

——Nov. 30, 1945—— -————Oct 31, 1045——
Market Value Av. Price Market Value Av. Price
Group— - - daael ] $ $
t 975,881,428  .36.24 863,947,686 31,05
tomobi] : 6,059,344,083 . | 48.93 5,945,796,038 - = 48.27
viati 1,249,356,619 *  '29.30 1,131,847,315 " 26.56
lding 992,787,680 . 42.90 942,807,366 - 41.02
usiness ‘and Office Equipment._._. 635,828,417 ' . 48,50 598,985,270 . 45.69
ical . |..8,134,576,686 ' - 76.98 7,928,564,417 " 175.03
trical t 2,238,780,457 = -42.72 2,221,909,43¢ . 42.30
'arm Machinery. 1,040,740,725 © | 73.04 971,974,111 " '68.21
inancial 1,428,196,380 - - 28.93 1,339,755,856 . 27,24
'ood 4,853,254,602.  52.96 4,734,107,58¢ ' 51.72
arment.__ 80,906,697 . . 39.56 80,613,160 . 39.42
nd & Realbyoovoueiooioiomm, 57,721,856 - 11.97 51,293,002 " 10.63
ather. : 332,752,227 39.14 324,067,615 = 38.12
chinery & Metals oo (R 2,808,622,469 - .37.05 2,690,973,472 i
luding iron) ‘" 2.237,337,899 . 35.08 2,032,018,508 A
lper'& Publishing.. .o i 2o /' 977,888,050 ' 40.31 939,799,063 ' 38.86
. 7,958,080,566 - 38.47 7,441,271,494 . 35.99
ailroad 6,005,701,509.. . . 54,86 5,753,883,687 - 52.47
{1 ‘Merchandising. 4,490,459,111 - .. 44.48 4,221,610,849 ' 41.92
bber. 830,669,117 75.39 821,477,820 . T4.51
hip ‘Building & Operatms ........ 174,457,435 - 28.51 142,207,036 ¢
hipping Services._.. - 34,457,474 19,98  # 30,604,484 ;]
teel, Iron & Coke... 3,178,842,703 - 61.13 3,163,048,984 :
extiles__ . 960,564,338 '~ 51,67 866,674,537 47.25'
't:;liti 1,755,313,745 ' 61.19 1,717,167,352 - 59.86
es; :
Gas &.Electric (Operating) 3,198,467,020 - 35.92 3,150,339,812 ~ 35.98
Gas & Electric (Holding).—-. 1,988,368,616 ' " 21.05 - “ 1,823;997,152' - 19.31
ications. 4,830,091,969 - 110.65 -4,665,568,545 - 107.04
Mlscellaneous Utilities_——.__Z___ 178,452,579 ' . 30.12 169,606,774 - 28:64
SA Cos. ‘Operating Abroad_-_.__.  1,275,919,762 37.49 1,157,387,510 34.01
n G 1,336,723,952" . 32.26 1,245,451,399 - 30.06
iscellnneous BUSINeSSes e mmma 420,167,242 41.46 393,211,268 38.03
1l Listed Stocks. ... 13 729,703,313 46.13 + 69,560,968,600 - 44.23

We give below. a two-year compilation ‘of the total market value
nd the average ‘price of stocks lxsted on the Exchange.

Average -Averege
Market Value Price 3 Market Value Price
1943— $ $ 1944— ; $ $
45,101,778,943 30.33 Dec. 30.comes 55,511,963,741 * - 37.20
47,607,294,582 - 31.96 . PR
. 48,396,650,695 32.47. 56,585,846,293 37.84
48,494,092,5618  32.51 59,680,085,110 39.84
. 49,421,855,812 33.12 57,383,487,905 38.15
48,670,491,772 32.59 ;.61,496,723,658 40.68
50,964,039,424 34.14 62,430,603,026 < - 40.64
53,067,698,691 35.55 62,636,685,716 40.68
52,488,254,469 35.07 61,242,460,874 39.65
53,077,487,308 35.40 - 64,315,140,586 41.55
52,929,771,152 35.75" 67,065,130,865 43.17
53,086,843,093 35.84 69,560,968,600 44.23
53, 591 644,063 36.14 12,729,703,313 46.13

ﬁhanges in Holdings of Reaeqmred Stock
. Of N. Y. Stock & Curb Listed Firms

- “The New York Stock Exchange announced on Dec. ‘14 that the
following ‘companies have reported changes in the amount of stock]
held as heretofore reported by the Department of Stock List:

Shares Shares
cumpany and Class of Stock—— Pﬁz;?;tilg PeRrégxﬁs'
JAir Reduction Company, None 500
lAmerican Ice Company, preferred None. 9,102
lAmerican Safety Razor Corp., capital 51,000 511600
Atias Corp., 33,708 51,321
[Associates Investment Co., 5% cum, preteued _____________ <418 518
orden Company (The), capital 180,978 . ‘177,958 (1)
urlington Mills Corp., 32,232 33,132 . -
ity ‘Investing .Company, 5% % "cum. preferred._._ None ‘170
opperweld Steel Co., 5% cum, cony. preiened _________ 12,946 13,736
reral Motors Corp‘. 68'371 74’8'71
imbel Brothers, $4.50 preferred 24,053 24,054
ai Corporation of America, 6% % preferxed '565 '635
ollander (A.) & Son, Inc., 16,875 13,875
nternational Minerals & Chermcals Corp., common ...... 51'679 47,529
ewel Tea Co., Inc., 2,038 1765
chnson & dohnson, common 30,939 30,239 (2)
Preferred 1,401 1,375 (2)
lymouth Oll Company, ) 15,199 184 (3)
ational Cylinder Gas Company, common 29,417 31,817
urity Bakeries Corp., : 29,669 29469
ustless Iron and Steel Corp., common-e.- 20 18
nited Cigar-Whelan Stores Corp., common 37 42
riversal Laboratories, Inc., 7% preferred.. 662 - © 725
ard Baking Company, common r 10,000 13,037
PrEfErted. wosmmimmmnnimiommis 2,762 2,350 (4)

NOTES
Acquired 212 shares—issued 3,232 covering purchese of Arnold Ice Cream Co.

Decrease represents shares dehveled under the Employees E -
sation Plan”™ Bagess, Firn Sump

(3)" - Acquired 501 shares—Less Stock Dividend payable Dec. 22, 1945,

{4) Acquired 303 shares 52 % preferred—Disposed of 715 shs.res Tl (e,
; The New York Curb Exchange made available on Dec. 15 the
followmg list of issuers of fully listed securities which have reported

(1)
2)

Hotel Sales in Seplember

Horwath . & Horwath, New York pubhc accountants; in’ their
November Hotel Bulletin announced that in September, occupancies
continued to chalk up new highs; the countrywide average again
reached the all-time record of 93%, 4 points above that in September,
1944. The average for Lhe nine months of 1945 is 90%, which com-
pares with 87% for the same period of 1944. The Bulletin further said:

“This time the Pacific Coast pushed ahead to a new high level,
98%, while New York City ‘again reached 97%; Cleveland had 96%,
Washington, 95%, Philadelphia' and Texas, 94%, and” Chicago and
Detroit, 93%.: The 'scattered ‘hotels grouped as “All Othersﬁhad an
occupancy of 90%, one point lower than in' August, ‘but 9 points
higher than in September, a year ago.

“The increase in total sales over the same month of last year was
8%, compared. with 7% 'in "August. The Pacific Coast scored the.
biggest gain over last year, 15%, Philadelphia and Washington com-
ing next with 10%, and the group “All Others” followed closely, with
9%, ihe latter being the most marked improvement for this large

| group since June, 1944. Most other sections showed more moderate

gains than in ‘August.

“The Pacific Coast scored the largest increase in room sales, 10 Yo, |
as. the result of its 98% occupancy and a rise of 5% in roem rate:
Philadelphia and ‘‘All Others” followed with 9%, and Chicago had a
gain of 6%. The Pacific Coast also led in restaurant pickup with one
of 19%; Washington had-one of 18%, and Philadelphia, one of 11%:
Two cities, Chicago and’ Detroit, again showed declines in restaurant
volume. As has been the case throughout 1945, the increases in bev-|
erage: volume -have not kept pace with those in' food sales. This is
especially. noticeable 'in the:average increases.for the year:to date,’
food sales being up 8% against only 2% for beverage sales.” . -,

. The following table was contained in the Teport: ; M
tRoom

SEPTEMBER 1945 COMPARED WITH SEPTEMBER," 1944

—————Sales, Increase or‘Decrease . Occupancy .~ Rate’.

Total Sept. :'Sept. Increase

*Total ' Rooms Restaurant Food Beverages 1945 1944. ' or Deor.:

; 5%+ 5% + T /?a 4G 9T% e 95% i+ 3%

' +°6 o o — 1 93 ) ERSoRte BT B
Philadelphia 49 +11 +13 487094 - 90 BE R
Washington +°3 +18, +26 +:8.%: 95 94 +:2
Cleveland 0 + 500 B L3 96 94 S 2
Detroit . ____ 0 +2 — 5 PG SUASRTIT T LR & SRR BRI Tk
Pacific Coast ... 415 +10° "% 419 +19 =+20 98 94 4
4 + 4045 +o4 e 94 02 2

9’ +9 F08,0 50 IO T A 090 BB i 4} 3

‘4 8% + B% I h 9% +10%  + 1% 93%: 89% .+ 3%

Year to datel. %} 6% <+ 6% i 4 6% W 8%+ 2% 90% 87% 4 3%
MONTHLY TO’I‘ALS FOR . LAST SIX MONTHS L 5

September 1945_ +:8% +B% A 8% 0% A TG 93% B9 % +..3%
August SO KRR S RSB S B e ) o B (92“ 89 - + 3
July .. b B4 10 T T8 +1 ‘817 82 e A4
June e 456 e +.8 RN ) § 98 Vi 3
May - L T +4 e +12 0BT g v B B T R
April AL A28 LT S —4 0 89 88 4 2

. “*Rooms and: sestaurant “only. *"1The term ‘‘rates’.wherever used’ refers to - the
average :daily rent per occupied room and not to scheduled rates. i S RACARE

Markel Value of Bonds on New York Stock Exch

The New York Stock Exchange announced on Dec. 11 that as of
the close of business Nov. 30; there were 996 bond ‘issues, aggregat-
ing $125,054,939,986 per value listed on the New York Stock Exchange
with a total market value ‘of $129,156,430,709. . This compares with
the figures as of Oct. 31 of 1,000 bond issues, aggregatmg $124 802,424,-
690 par value; total marke1 value $128,741 461 162, 7,

In the followmg table listed bonds are classmed by governmental
and industrial groups w1th the aggregate market value and average
price for each

- ——Nov. 30 1945—— ~——-——0ct 31 1945
Average - Average
Group— Market‘ Value Pr:ce Markeg 'v'nlue Pr;ce
U. 8. Government _(incl. N. Y. SOl ®, ey ke
Btate, -Citles, etc.) . —.._ i - 312, 814 963,794 ~104.25 - .112,837,177,855 . 104.28
U, 8. companfes: ' i S : i
- Amusement 7,687,500 '102.50 7,659,375 102.13
A 3,876,000 ©  102.00 3,890,250 . 102,38
Aviation “12/850,000 * 128.50 oA S ARy
Business and office equlpment 3 14,636,160+ 105.88 14,688,000 ' 106.25
Chemical v iccimnan. - 3,180,000~ 106.00 113,155,000 " 101.19
Electrical equipment 20,525,000 102.63 20,450,000 - . 102.25
Farm machinery.__ “ 20,109,375 - 103.13 20,133,750 ..-103.25
Financial 57,186,649 102,33 57,357,836 102.41
Food - 286,805,997  105.45 286,009,741 - - 105.16
‘Land and realty ... -13,670,678 84.92 714,047,200 85.45"
.- Machinery -and  metals 8742 210 '102.71 8,959,886 . 102.91
Mining (excluding irom). - 62,598,869 93.05 34,025,154 85.48
Pg r and publishing.... - .. 43,980,165 . 103.36 44,264,933 , 104.03
roleum .. - 528,265,899 -+ 103.78 527,985,172 . -103.64
Rallrond o o o s 8,230,947,743 96.80 - . 8,047,240,520 94.11
Retall merchandising 5,294,500 108.68 7,468,228 - 104.78
Rubber .. - 79,607,500 - '103.39 80,281,250 103.42
Bhipping services —_.__ - 19,528,785 101.52 ~ 19,315,831 = 100.42
‘Bteel, iron and coke... 245,527,888 | 103.91 257,368,713 - 104,20
41,900,000 © - 104.75 = 0 0 deoiiaiow oy
252,254,548 105.92 251,449,385 - 105.58
Utilities: i O $
“/Gras and electric ‘(operating). ' 2,738,334,192 .~ 106.38  2,569,389,931 . 106.48
‘Gas and electric (holding)... 59,864,255 . 107.23 59,745,560 107.02
© Communications weceo... - .1,173,211,340  109.67 1,128,623,005 ~110.08
_Miscell tilities. . .'109,879,203 - 80.31 : /110,283,600 - 80.60
.U. 8. companies woper. abroad__ 164,163,003 ' 97.86 163,367,594 -~ 95.79
Misoellaneous businesses..._... 25,150,000 ' 105.00 23,977,500 104.25
14,228,777,459  99.62 - '13,771,127,474 98.46
1,427,669,621 7598 . - 1,454,744,678 - 75.74°
685,019,835 - 100.44 678,411,155 99.12
All listed bondS . cveianmmene -<-'129,156,430,709 103.28 ~ 128,741,461,162 103.16

The following iable, compiled by us, gives a two-year compari-
son of the total market value and the total average price. of bonds
listed on the Exchange'

changes in their holdings of reacquired stock:
& Shuresl Shares
revious
Company #nd Class of Stock— Reporteg Perlt.elxsgott?t
American General Corp., common 5 “
Crown Central Petroieum Corp., common. 9 (6);31 466’223
Hygrade Food Products Corp., .common.... 35 466 36,166
Knott Corporation (The), COMMON-————. oo 11,129 11,130
New Process Company, common - 177 175
New York Merchandise Co., Inc, common........ . . .. 132,581 133,631

igitized for FRASER
iraserstiouisied.Qrghim .

B e e

o, ¢ 4 ,,.,...,....w”"“*‘"“‘“‘”’
PSR s T 3 s
T G BT st e e T i o0 S—— k‘”’" : 2

' Average " AVC;“EG
1943— Market Value Price Market Value Px:ce
; $

Aug, 31_ ‘80, 109 269 964 99,23 . 101,801,493,498 , 100.71
Sept. 3 80,149,558,292 99.37 . 101,377,604,946  100.92
-Oct. 30~ 90.501,768,934 99.45 112,620,708,662 - '201.35

Nov. 30... 90,076,888,558 ' 99.02 . ¥
D6, 3lanausmne 90,274,071,634 99.38 - 114,019,500,804 701.91
1944— 114,881,605,628 102.58"
Jan, 3loaiiccas 90,544,387,232 99.78 114,831,886,516  102.53
Feb. 29. 96,837,673,171  100.21 115,280,044,243  103.10
Mar. 31. 95,713,288,544 . 100.32 114,867,581,979 - 103.01
Apr. 29. 95,305,318,075  100.31 114,767,623,198  103.45
May 31 93,849,254,814 .. 100.62 130,074, '158 528 = 102.97
June 30... 96,235,324,054 . | 100.53 - - 129,748,212,202  102.49
July 31. 102,284,657,208  100.71 128,511,162,933 102.60
Aug, 31_ 102,328,885,992  100.74 128,741,461,162 103.16
--102,017,012,414  100.61 - 129,156,430,709 . 103.28

| A.B.
Urges Thrift Education

Now that we have thrift educa~ -
tion in nearly every school, as a
result of wartime. sales ‘of War
Savings Stamps:and War Bonds,
the banks of America should do :
everything possible to keep ‘thrift -
in scnool curriculum, according to
Myron F. Converse, President of
the Savings D1v1slon of the Amer- "
ican Bankers' Association, who is .
also: President of the Worceater :
Five Cents Savings Bank of Wor-":
cester, Mass., in a letter mailed to -

who

A. Savings Div.

“For over 50 years a large num-
ber of banks 'in this country have
acted
tories.

as school’ savings deposi-

Association member banks in the .
United - States, Mr. Converse
said: y

v

Educators .anda - bankers *

looked -forward to the day -

| spirited
possible’ such’‘an. achievement.
| Nevertheless;  when -.we . realize
| that  ‘there ‘are 200,000
schools and with - over 25,000,000
pupils -in - America, “this form of
thrift education was brought to-a .
small percentage of our youth.
©“During “the . war our Govern-
ment realized the ‘potential value -

when there would be a pr
of thrift educaticn in every

over -$52,000,000. Laws

public -schools.
~#Credit
individuals : who

‘of
schools. .

instructing “children i

many- of our bankers' work
‘ward for so many: years.

ciate more than any ‘other
the value of thrift, I think

lowing courses:

“1. Banks whxch formerly:
as.school. savings depos
should resume. that function.

“2.. Banks which have
been ' school savings: depos

activity as the best means

possmle to assist in school s
banking ‘should continue to

ogram.
school :

~Four
avings

were

is doe the publnc-

made:

publie !

in the country had, by. 1939, in~'
troduced school savings banking.
in, ‘nearly 15,000 ' ‘schools. "
and-a -half -million- more :pupils ’
| were depositing in school .s
| banks, and they had on" deposit :

passed in a number of ‘States re-:
quiring - thrift - education m the -

n the .

. Almost- overnight - the:
Schools-At-War Program; directed:
by  the ‘Treasury Department of
the U. S. Office of Education, ac-
tomplished “an'" objective ‘whitch"
ed to-:

- “Because we as bankers appre-o:

group |

banks.
which are not now: school deposi- -
tories. should take one of the fol-

acted
itories -

‘never
itories. .
should ‘give consideration to this:

of as-

avings:
assist

the Treasury Department -in. the:
sale of stamps as they have” dur-»
i mg the war.”

Presldent Seeks to
Ease Driving Hazard

representdtives in an effort

Dec. 21, As a preliminary st
Presmont has written Maj.

appropriate - representative

constltation

“I hope that additional

‘| may be devised by such a c
ence to make our streets and high-"+
ways safer for motorists and for
the. public.before’ the automobx]e

touring season of 1946.

“The Federal Works A
stration, is the organization
to highway construction
transport.

conference.”

in preparation
the conference. Said Mr. Truman
in his letter to Gen. Fleming:

4t

‘Alarmed by the increase in traf-
fic casualties on the nation’s high- "~
ways since the ending of gascline'
rationing, President Truman. has:
announced plang for-calling of a
conference of state -and municipal,

»

sisting educators in building char-.
acter through thrift education.
“3. Banks which.do. not find ‘it

to re-:

York

ep. the:
Gen.

Philip B. Fleming, administrator,
of the Federal Works Agency, sug-
gesting that‘he’ call together the!
~dor’

for-

S

1duce accidents and make driving.
safer, ‘advices to -the: New.
| “Times” from  Washington stated,

means’

onfer-

gen cy,

through its public roads admini-

that is-

concerned with matters’ relating

and

“Therefore, I should like to have-
you, as Administrator of the Fed~.
eral Works Agency, head up the
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 State and City Department
BOND PROPOSALS AND NEGOTIATIONS

~ALABAMA '
Tuscaloosa,. “Ala..

Bond Offering—<F: ' G. Hocutt
Clty Clerk will. offer . at pubhc
auction at 10 am.:on:Jan. 8 an
- dssue of $175,000 refunding water
- works bonds.. Dated.Jan.:1, 1946,

Denomination :$1,000..Due Jan. 1,
*.as follows: $6,000 “from 1949 to
., 1954 inclusive; $7,000 in 1955, and
© $12,000 from 1956 to 1966. inclu-

sive, Bonds maturing in 1957 and

“thereafter shall be -callable at the
. mty S optron in- whole:or in part,
“#'in-inverse’ numerical ‘order, ‘on
_,and after:Jan. 1, 1956, at par plus
‘accrued interest to ! redemption*
. date, and ‘plus® a’ premium equa
+to /12 months’ “interest “on 'the

bonds called computed at the rate |

“iwhich' the 'same ' would -bear ‘on"
the redemption date, 'The bonds:
“will be sold to' the bidder whose
~offer reflects the lowest net inter-

-cest cost to the city.: Bidder.to
name  rate or:rates'of interest
“which the bonds are to bear, sub-

tject: to ' the following quahﬁca-

- tions: not: more than three differ-

“ent: interest .rates 'may’ be used;
not :more ‘than one:interest. rate
may be used in'.asingle "year’s

~naturities; . 'the . interest :payable
until Jan. 1, 1955, shall not exceed
the rate of 2% % per annum, pay-

‘uble semi- annually the interest
payable, hereafter until maturity
"shall not:exceed the rate of 3%
per--annum,.  payable . semi-an-
nually; and any such interest rates’
shall be ih multiples of %' of 1%.
All bids must include accrued in-;

“terest to the date of delivery. .

S ARKANSAS
Waldo Specml Sch. Dist. ..No 50,
: .Arkansas '
Bonds Callcd—~—Refunr‘mg b"“c's
“bearing 33 % interest, Nos. 21RB
. to -26RB  inclusive, ‘aggregating

$3,000, have been :called for pay-:
. ment on Jan.:1,.1946, at the Com-.

.mercial National' Bank- of  Little
~Rock. : Bonds are balance: out-

* standing ‘'of “an issue dated Nov.‘

ko b 1940 and due Jan. 1, 1962.°

CALIFORNIA

California (State of )
Business - License . Tax  Impor=
. fant Local TRevenue . Source—
. Fiscal 1mpmtance of mumclpal
business license taxes.as a ‘source
".of municipal revenue supplemen-

“tary to the property tax in Cali-:

~fornia “‘has- 'been " surveyed . re-
cently by ‘the Amencan Munici-
pal ‘Association. ;

; - Business . license -taxes .have

. never been a major source of mu-|-

nicipal = revenue . in . California
.. generally.
, variation, however, in the extent
;.to.which  general fund revenues
are  derived - from -the', various
kinds ' of .licenses, -of which the
business hcense tax is; the most
“important; .

A recent study of 35 of the 45
_cities in ‘Los Angeles"County in-
. dicates that 5.42% of 1944-45 gen-
“eral fund’ revenues is derived

from . licenses - of , various - kinds

- ‘including ‘the business license tax.

At one end.of ‘the’'scale is
“'"Rednodo Beach, ‘deriving: 24% of
" general fund revenues from li-
"_censes - reporting  :a per ‘capita
" yield of -$2.19.-7 At the other end
of the scale is El Segundo “which
obtains' 1.46% of general  fund

. revenues from. this source and a
. per capita yield of 52 cents.

Among. cities throughout Cali-

- fornia ' under -10,000 - population
- with high per capita yields from
business license  taxes = during
1943-44 are Culver City, $1.53;
Napa, $1.77; Paso Robles, $2.50;
. San , Luis 'Obispo,  $1.99; .San
Rafael $1.60, and Torrance, $1.64.
Huntington : Beach in the: 10,000

There is: considerahle’| "

t0: 25,000 population' group, has a
per capxta yield -from business li-
censes . of '$2.52. " Fresno in ‘the

papulation group over. 50,000 has "

a per capita yield of.$2.51. ;
Illustrative. of. business . license

rates schedulesis ‘that of Culver

City. Culver: City levies a busi-

“ness license tax on retailing, job-

bing and wholesaling; arts, crafts
and trades; building, contracting
and ‘subcontracting; trucking and
‘transportation, ‘of $6 per annum
cn gross receipts of $5,000 or less,

They levy a-25 cent tax for each |.

jadditional $1,000 of gross receipts
.up to $100,000; 10 .cents.for each
additional $1, 000 of gross rece1pts
over $100,000.,

i Los Angele;, Caltf
' Airport 'Expansion Program-—
Los Angeles  municipal * airport
~will’: begin’ 'full-scale operations
‘next spring ‘when . work is: com-
pleted on four buildings now un-
der 'construction. 'After the new

buildings are.occupied, work will

be started on an’expansion: pro-
gram designed ‘to. quadruple ‘the
size of the terminal eventually at
a ‘cost of: $25,000,000. ' The ex-
panded airport will be in full use
in from three to five years,

... Three of the four buildings un-

.der .construction, at the airport:

will be: used to house the term-
inal - facilities
United, Western; American and
Pan’American: lines.” The fourth
building will house airport offices,
weather bureau, post office and
Civil: Aeronautlcs Administration
‘and other 'offices. . Workmen are
{now finishing a $750,000 1mprove-
ment program:at:the "airport in-
ocludmg hanger:aprons, taxi strips,
'auto parking area, passenger load-
ing ‘apron, service streets, sewers,
storm . drain, curbs, - gutters and

an -electric duct system Money -

from .a. 1941 bond ‘issue is being
used for this work,.while the $12,-
500,000 airport bond . issue voted

.thlS year will be used for the ex-,
“The present:

pansion program
airport - occupies  an .area .of 625

1, -acres. Approxrmately 1,800 more

acres' will 'be acquired:'for- de-
velopment ; ;

YT or Angeles. County (P.70.:"
Los Angeles), Calif.

School District Bonds Offered—
J. F. Moroney, County Clerk, will |

receive sealed  bids until 10 a.m.
onJan.. 8 for  the purchase: of
$650,000 not to exceed 5% mterest
bonds,.as follows:

$400,000 . Alhambra ' City - 'School

" from 1947 't0 1966 inclusive.
250 000 = Monrovia' City  School
Dlstrlct bonds. Due on Jan, 1
from 1947 to 1966 inclusive.
Each issue is dated Jan, 1, 1946,

¥ Oxnard, Callf
Bond Sale — The $250,000 gen-

| eral obligation bonds offered Dec.’
20 were awarded to the Security-
First National Bank of Los An-

geles, as 1%s, at a price of 100.023,
a basis of about 1.4979%. Sale con-
sisted of:
$120,000 sewage treatment plant
bonds.
120,000 city hall bonds;
10 000 fire engine and equipment
bonds.

All of the bonds are dated Jan~
1,:1946. Denomination $1,000. Due
Jan. 1 ,as follows: $15,000 from
1947 to 1956 inclusive, and $10,000
from 1957 to 1966 inclusive. Prin-
cipal and interest' (J-J) payable
at the County Treasury. Legality

approved by O’Melveny & Myers,

tion on Sept. 11, 1945. Second high
of 100.155 for'$45,000 3s and $205,-
000 1%s was made by the Bank
of America National Trust & Sav-
ings Association? of San Francisco:

N

{Loan Bank, ataprice of 100.027, '

of - the ' T.W:A.,’

District bonds.” Due on Jan. 1 Blyth & Co,

of Los Angeles. Bonds ‘were ap-|’
proved by the voters at an elec-

‘Other:. bidders were .as follows:
" Bidder .. Price Bid
Bank of America National
Trust & Savings Associa-
tion, San Francisco,
“For $45 000,. 35, and
$205,000, 1%5 :
Blyth & Co.,
Wi R, Staats Co., and
Hannaford & Talbot
jointky,
For $45,000, 4s, and
$2C5,000, 1Y4s
Weeden & Co.,,
For $100, 000 11%s, and
$150,000, 1‘/4s ;

Richmond, Calif. '
“To Sell Bonds-—The $3,850,000
not: to exceed 5% 1nterest Me-
morial ' Civic: Center bonds . .au-
thorized. at:an -election on Nov.
20-will be offered for sale some
tlme th1s month.

i Stockton, Calif.'

Llst of Bids—On Dec, 17 the 01ty
awarded $1,750,000 bonds ($350,000
0.50s, ' $525,000 0. \15s, ‘and_$875,000
1s) "to “the Stockton Savmgs &

~100: 002

a' net mterest cost of 091%—v
162, p. 3124." Following isa com- !

: plete list of the unsuccessful bldS

Chase National Bank
‘New York,

Natlonal Bank of Commerce
Seattle, ;

R. H. Moulton & Co,, and !
Continental Natwnal Bank &
Trust Co., Salt Lake City,

jointly,

For $450,000; 3s, and

'7$1,300,000, é;s
Bankers Trust Co.,

New: York, :
tHarrlman Rrp]ey & Ca., In.c 5 B 3
Smith, Barney & Co., :
R..W. Pressprich & Co
Schwabacher & 'Co., " * N
R...S: Dickson- & Co.; and i P
Laidlaw & Co. Jomtl

For. $1,750, 000 1s

American Trust Co.,
San_ Francisco,

Harrls ‘Trust, & Savmgs
* Bank, Chicago,

First Boston Corp }

Weeden & Co., and

Hannaford - & Talbot

jointly,
. For $1 ,750,000, ‘1s
Bank of America National
‘Trust & Savings |~ .
-Association;
San Franc1sc0 and
National City Bank
New York; Jomtly
For $525,000, 4s, and
$1,225,000, %s

-100.18

Seattle-First Natmnal
Bank, Seattle,
Northern Trust Co. i
Chicago,
Salomon Bros. & Hutzler,
Equitable Securities Corp,
Braun, Bosworth & Co.,Inc., -
Heller Bruce & Co., and
First of Mijchigan Corp, :
Jomtly,
For.$525,000; 3s,
$525,000, %s and
© $700,000,* 1s
First National Bank;
Chicago, :
Halsey, Stuart & Co,
Blair & Co.,-Inej ="
Phtlps, Fenn & Co.,
C. F. Childs & Co, ;
Milwaukee Co., and
Thomas Kemp & Co,,
jointly,
For $175,000,
$1,575,000, 1s

CONNECTICUT
Darien, Conn.
Note " -Offering — J. Benjamin

Stis, and

ceive sealed bids until 10:30 a.my
on Jan. 7 for the purchase of
$150,000 tax -anticipation notes, at
a discount. Dated Jan. 9, 1946.

These notes are due on May 15,
1946. Payable_ in New York Clty

1946, or as soon thereafter as‘'the
.ymay ‘be ready for delivery. ‘The.
/}legality will be approved by Cald-

{well, :Marshall; ' Trimble . & Mit-;

Corbin; First Selectman, will re-’

Satisfactory legal opmlon will be
furnished.

" New Britain, Conn.

Bond Sale—The issue of $100,-
000 coupon first issue sewer bonds,
19th series, offered Jan. 3—uv. 162,
p. 3243—was awarded to the Lee
Higginson Corp., New York, ‘as
0.80s, at a price of 100.077, a basis
of about 0.787%. Dated Jan: 1,
1946, and. due $10,000 on Jan. 1
from 1948 to 1957 inclusive, Other
bids: ;

_Bidder Int. Rate Rate Bid
White, Weld & Co 0.80%  100.07
Harris Trust & i a

Savings Bank .80% '100.069
Mellon Securities Corp.... 0.80% 100.057
Estabrook & Co., and
Putnam & Co,, jointly_.. .0.90% :100.42
Smith, Barney & Co. 100.219
Halsey, Stuart. & Co, 100.20

i FLORIDA
Dade County (P.'O. Miami), Fla.

School District Merger Invali-|

dated — The . Florida ' Supreme
Court has held unconstitutional a
special act of the State legislature
pursuant: to“which voters of the
county -endorsed at a recent elec-

i tion"-a  proposal for consolidation.

mto a single unit of 10 special tax
! school districts. Proponents of the
! merger will ask the court for a
rehearmg
Miami, Fl
" Bond. Sale Indefmlte—-The ct1y

| has not ‘as yet decided on a date
| for sale of an authorized “issue of | -
1$14,000,000 -sewage disposal plant

| bonds, i

Tallahaxsee, Fla.
Certificate Offering—George C.

sealed: "bids ' until
noon ‘on Feb. 1 for the purchase

G of:$850,000 -municipal water, gas
|and sewerage certificates, not ex-

ceeding 3% intefest. Datéd Jan.

$50, 000 in 1949 and 1950, $25, 000
in 1951, $75,000 in 1952, $50 000 in
1953 to 955, $75, 000 in " 1956
$50,000 in 1957 and 1958,  $75,000

1in 1959, $50 000 in 1960, $75 000 in
11961, and $50, 000 in 1962. Rate of .

interest to be in multiples of ¥

‘1or 1710 of 1%, and the certificates.
Y{will: be awarded to ‘the bidder or:
““I'bidders .offering the lowest rate
" of interest and to pay the highest-
“'price therefor.. Coupon' in’form,

registerable as to principal only
No . bid will be received for less:
than 95% of par and accrued in-
terest to. date of delivery. “The:

the  office. of ‘the: City :Treasurer

“lor at such other place as may be:

mutually agreed upon on Feb. 15,
ey

chell of New York City, whose!
approving opinion will be deliv-
ered "to the  purchaser without
change. ' These ' certificates. are
issued for the purpose of paying
the cost-of enlarging and extend-

' ling the. municipal water works
1plant and distribution system, the
./|municipal gas plant and distribu-

‘|tion system 'and the municipal

sewerage disposal plant and sys-!
tem -of the City under and pur-
suant to the authority of Chapter

18374, Laws of  Florida, Acts of
11919, being the charter act of said

Clty, and  Chapter 180, Florida

“|Statutes 1941, and a resolution

adopted by the City :Commission '
on Nov. 2'7 1945, ‘and the sale'
thereof will be subJect to valida-
tion by a decree of the Circuit
Court ‘of Leon:Co., Florida. Said
certificates are payable as to both
principal and interest solely from

a special fund to be derived from

the net revenues to be received
from-the operation of the water
works plant and distribution sys-
tem, the gas plant and distribution
system and the sewerage disposal
plant and system of the City. En-
close .a certified check for 2% of
the amount bid for, payable to the

'Clty 1y

Vero Beach, Fla.

Bonds Publicly: Ot’fered—Baker

& Co., of ‘New York, and Fox,

Reusch & Co,, Clncmnatl, in joint" *

account, recently made public of-
fering of $500,000 3% refunding
bonds at 100.50 -and accrued inter-
est, The bonds .are dated July 1,
1944, and mature Jan. 1, 1979

The bonds are subject to redemp- -

tion, together with accrued inter-
est, at prices ranging from" 102
from Jan. 1, 1947 t0 1952, inclu-

sive, down to 100% from July 1,

1961 to. 1968, and at par- there-
after.

S |

 GEORGIA

" Montezuma, Ga.

Water Revenue Certificates Sold
—An issue of about $40,000 212 %
water revenue anticipation certifi<
cates was recently purchased by

Brooke, Tindall & Co., of Atlanta, |.
The issue will mature $2,000 each

year beginning Feb. 1, 1948.-

‘Spring Creek Consolidated Sch."
Dist., Seminole County, Ga. ',
Bond Sale—Brooke, Tindall" &
Co,, Atlanta, advise us of the re~

cent purchase by the firm of $20,~ +

000 4%. school bonds, due on Jan

| 1,-as follows: $1,000 from’ 1947°to

1960 inclusive, and .$1,500. from
'1961 to 1964 inclusive.

ILLINOIS

Bracevxlle Township (P 0. Brace-‘

ville),  Ill.

Bond Election Requested—A'

White, ‘City  Auditor and Clerk,-
- will‘receive

1,'1946. Denomination $1,000. Due:
JJan. 1, as follows: $75,000 in 1948,

certificates: will be delivered at:

petition -has been filed in the
Township Clerk’s office request-

ing an election to submit to the ‘

vaters an . issue of $15, 000 road
1mpr0vement bonds. :

F;'anIJm County: (P, O: Benton), A

CRa ~llinots
‘- Bonds ' Defeated—An
$250,000 - court  house bonds :was

issue: of ¥

defeated at the election -held on.

Dec.. 11

H omewood 1.
Bond Ordinance Passed—An or-

dinance has ‘been passed by the !
\Vﬂlage ‘Council calling for "an
igsue .of $71,000 water  revenue _

bonds

Hop’ams Tawnslnp High Sch
Dist. (P. O, Depue), lll.

Bonds Voted—An issue of $146,- ',
000 construction bonds was favor-..

ably voted  at the election held -

on Dec. 1.

‘Olney Townshlp (P. O Olrley), it
| * Bond Issue Details—The $110,-
000 road construction bonds. pur-
chased by Ballman & Main, of

Chicago, ‘as noted ' in-v. 162, p. :

12995-—bear 2%.% ' interest,
dated Sept. 1, 1945, in $1,000 de-
! nominations, and mature on Jan.
11, as_ follows: $8,000
$10,000, 1948 and 1949; $11,000 in
1950 and 1951, and $12 000. from
1952 to 1956 mcluswe Interest

Springfield An‘port Authonty, .

Bond Sale—The $560,000. 2%
airport bonds offered Dec. 22—
iV 162, 3125—were awarded to
the - Northern Trust Co., Chicago,
and Braun, Bosworth & Co., To-
ledo, ;|omtly, at a price of 111 888,
a ba51s of about 1.015%. Dated

~are B

in 1947; :

W e Bl 3

s g e

Dec. .1, 1945, and ‘due on Dec. 1 !
lfrom 1950 to 1965, inclusive. Sec- :
ond high bid of 111.789 was made ;
i by Harris Trust & Savings Bank '

of Chicago.
Toulon, Il

Pre-Election Bond Sale-—Ne- .

gley, Jens & Rowe, and Barcus,
Kindred & Co., both of Chicago,
have purchased subject to favor-
able -action by the voters at the
Feb. 19 election, a total of $26,500
bords, divided as follows:

$18, OOO sewage treatment planti

.-general obligation bonds as
134s, at a price of 101.25.

8,500 sewage treatment plant_

revenue bonds as 2ls, at a -
. price of 100:94. - -

igitized for FRASER
tp://fraser.Stlouisfed.org/
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i Urbana, Ill.-

Bond Offcring—Bess M. Holmes,
City Clerk, will receive sealed
bids until Jan. 7 for the purchase
of the following bonds amounting
1o $35,000:
$18,800 2% fire department bonds

5,500 2% pohce department

bonds.

10,700 2% street department

. bonds.
Dated Jan. 1, '1946. These bonds
.are due in 1952 and 1953. Author-
ized at the election held on Dec.15.

INDIANA

Indianapolis, Ind.

Temporary Loans Awarded—
‘The $1,065,000 of temporary loan
.issues offered on Dec. 28—v. 162,
1..2995—were awarded to a group
“.composed - of the Fletcher.  Trust
Co., Union Trust Co., Indiana Na-
tional Bank, Indiana Trust Co.,
and the American National Bank

all of Indianapolis, at 0.75% m-'

terest:

$750,000 General - Fund warrants.

100,000 Board of Health war-
rants.

70,000 Firemen’s Pensmn Fund
warrants, . -

£5,000 School Health Fund war-
rants.

20,000. Tuberculosxs Fund war-

. rants.

100,000 Samtary 'Dlstl‘lct war-
rants.

Egch issue matures on May 10

o

Indianapolis, Ind.: 7

Bond . Offering—Roy E. chk-
man, Clty Controller; will receive
sealed bids until 11 a.m. on Jan
11 for- the purchase of $500,000
not to exceed 5% interest airport
development bonds of 1945. Dated
June . .1,".1945. . Denomination,
$1,000. Due $25,000 on July 1 from
1946 to 1965 inclusive.: Bidder to
name a smgle rate of interest, ex-
pressed in a’‘multiple of of 1%.
Interest J-J. . The' city reserves
the right to waive any informality|a
in any bid if it is to 1ts own: ad-
vantage so to do..

The  successful bldder w1ll be
required to make payment for the
bonds and accept’ delivery thereof
. ‘within 5 days after being notifed
that the bonds are ready for de-
livery, The bonds aré being issued
to pay for improvements to the
city-owned  Weir  Cook . Airport
and will be direct general obliga-
gations, payable out of unlimited
ad valorem taxes to be levied and
collected on-all of the city’s tax-
able property. A certified -check
for $12,500, payable. to ‘order: of
.the city, is required.  Bidder' to
submit bids on own form and the
city will furnish legal opinion of
the City Attorney, although bids
can be conditioned upon approval
of "legality by bidders’ counsel,

City will bear expense of printing’

the bonds and delivery. of the
bonds will be made within three
weeks after the award. The city
contemplates offering 'additional
bonds in 1946 for post-war pur-

poses and in behalf of the Park

District.

(The above issue of. $500,000
airport was previously offered on
June- 1, 1945, and the sale can-
celed.) .

St. Paul, Ind i

Bond Sale-The $8,000 fire de-
partment and housing’ bonds of-
fered for sale on Dec. 27—v. 162,
p. 2995—were awarded to Fox,

- Reusch & Co., of 'Cincinnati.
Dated Dec. 1, 1945. Denomina-
tion $500. These bonds are due
from 1947 to 1955. The next high-
est bidder was Raffensperger
Hughes & Co.

IOWA ]
Fairfield, lowa
Bonds Defeated — An issue of
$60,000 airport bonds was defeated
at the election held on Dec. 17,
by a large maJomty of votes.

Jackson County (P. O. Maguo-
keta), lowa
Proposed Bond Election—An
election may be held on the ques-
tion of issuing $100,000 cqunty
hospital construction bonds,

‘| struction . bonds,

Rolfe Indep. Sch. Dist., lowa

Bonds Voted—At an election on
Dec. 13 the voters approved an
issue of $65,000 school building
bonds.

: KANSAS
: Kansas (State of )

Local Debt Statistics Available
—_A card circular showing the as-
sessed . valuations, . bonded ' debt,
tax rates and collection date: for
each. of  the- State’s: counties and
the county seats has been prepar-
ed for distribution by the Small-.
Milburn Co., of Wichita.

KENTUCKY
Ballard County (P. O. Wickliffe),

Kentuchy

Bond Sale— The $40 000 road
and bridge refunding - bonds of-
{fered for sale on'Dec. 29—v; 162,
p. ' 3243—were: awarded . to the
Bankers Bond Co., of Louisville,
as 2%8 at a prxce of 1102.59, ‘a
basis of about 2.013%. Dated Oct.
1,-:1945, - Denomination $1,000.
These bonds are’ due on April 1,
from 1947 to 1953./ The next high-
est bidder was the Provident Sav-
ings Bank & Trust Co., Cincinnati,
for 134s, at'a price of 100.27.

Manchester, Ky

water ‘ works " revenue refunding
bonds offered Dec, 28—v. 162, p.
3125—were -awarded to''the First
State Bank: of Manchester. ‘Due
serially ‘on June-1 from 1946 to
1969 mcluswe

Shelbymlle, Ky.

offered for sale on Jan. 3. Dated
Jan.1; 1946, - Due Jan.1,as follows:

sive; $3,000, 1952 to 1966 inclu-

inclusive.  Bidders were required
to name a price of at least 103
for the issue and to specify the
rate 'or- rates of ‘interest. Bonds
Nos. 11 to 75 are callable on and
after Jan. 1, 1951, at par and ac-
crued interest, plus a premium: of
21, %.. City reserves the right to
deliver ‘bonds *Nos, 1 to .70 as
promptly as possible and to with=
hold delivery: of bonds Nos. 71:to
75 for 45 days after the: sale, at
which time it will either deliver
said ' bonds. or .release the pur-
chaser of all obligations with re-
spect thereto. City is to furnish
printed. .bonds and legal opinion
of Peter, Heyburn & Marshall, of
Louisville, at its own expense.

| LOUISIANA

. Canal Bank & Trust Company
(P. O. New Orleans), La.

Rejects Bond © Bids—All bids
received . for |the  $295,000 ' 6%.
Mohawk  Municipal  Water. Con-
servation  District ' bonds ‘offered
for sale on Dec. 22—v, 162, p.
2995—were rejected. - The bonds

iare dated Jan. 1; 1926, and ma-

ture on July: 1 from 1937 to 1954
inclusive.

Webster Parish Minden Sch. Dist.
No. 6 (P. 0. Minden), La.
Bond Offering —J.. E. Pitcher,

Secretary-Treasurer of the Parish

School Board, will receive sealed

bids until 2 p.m. on Jan. 15 for

the'. purchase “of. $400,000 con-
not  exceeding

6% interest. Denommatmn $1,000.

These bonds are due 6n March 15,

as  follows: $24,000 in 1947 and

1948, $25,000 in".1949 ‘and " 1950,

$26, 000 in 1951 to 1953, $27,000 in

1954 to 1956, $28,000 in.1957 and

1958, and $29,000 in 1959 to 1961.

No bids for: less than par and ac-

crued interest. Enclose a certified

check for 5% of the amount bid,

MARYLAND

Baltimore, Md.

Revenues and Expenditures—
The city collected 99 74% of 1945
estimated tax revenues in the first
eleven months of the year and
held - expeditures . for operating
purposes in the same period to
85.63% of the appropriations for
the year, according to Herbert
Fallin, budget director. Expendi-
tures for ‘all purposes reached

89.16% of total appropriations,. .

‘Bond = Sale—The - $39,500 ' 4% |

~Bonds Offered—An issue of $75, |
000 general obligation bonds .was |

$2,000 - from 1947 . to- 1951  inclu-= |
sive, and $4,000 from 1967 to 1971}

Collections as of Nov, 30 totaled

$62,484,055, compared with" $60,~

178,117 and $57,182,732 for the re-
spectively comparable periods in
1944 and 1943. Eleven months’
collections ran to 100.15% of the

estimated 1944 annual total and |’ .

to 100.64% of the 1943 estimate.

Breakdown: of the 1945 figures .

shows current : tax ' collections at
100.41% of the estimated total for
the year and water revenues at
103.42%, but collections of delin=
quent taxes stood at only 87.36%
of the estimates, payments from
the state at 98.50 and general

' |revenue at 96.85.:

Including " $14, 933,246 for  debt
service and pension fund, -ex-

penditures through Nov. 30 totaled

$55,857,235, placing expenditures

for operatmg purposes at $4O 923 =
989.

MASSACHUSETTS

Essex County (P. O. Salem), Mass.
Note Offering—James D. Bent-
ley, County Treasurer, will- re-
ceive’ sealed. bids: until 11 a.m.
{EST) ‘on Jan. 8 for the purchase’
at discount of the following rotes:
amounting to $760,000:
$400,000 . - Tuberculosis
Maintenance- - Notes,

Hospital
Dated

1947. - Delivery on'or -about
~Jan. 10, 1946, at the National
Shawmut Bank of Boston.
260,000 * Tuberculosis : Hospital
Mamtenance Renewal Notes.
Dated ' Jan. ‘10, 1946. Due:
April 1, 1946. Dellvery on. or.
about Jan. 10, 11946, at the

Boston:. : This " issue is: made

“necessary by statutory limita-

tions 'as to the ‘date. of the

original issue, and not by rea-

sons of fallure of funds to be
*assessed for their payment.

Denomination $5,000. Issued un--
der -authority of 'General Laws,
Chapter-311; and-Aets in-amend-"
ment - thereof and  in: addition
thereto. Payable at the' Merchants
National Bank of Boston or at the
National. Shawmut Bank: of Bbs-
ton.. The notes will be certified
as to genuineness and validity by:
the ' National: Shawmut .Bank' of
Boston, under  advice ‘of Ropes,
Gray, Best, Coohdge & Rugg,
Boston. i

Huu Mass. ;

Would Acquire ‘Bus' Line— A
bill now before the State Senate
would authomze the : town : to
spend $250,000 in the purchase of
buses to operate within the town
and in. neighboring’ communities
of " Hingham, ' Weymouth, ' and
Quincy. The bus line would be
operated by ‘a Board of Trustees;
appointed by the Governor' and
Council at rates to be established
by the State Public Utilities Com-
rnission. ’

Mauachu:etts
(Commonwealth of )

Bond Sale-—The $3,216,000 fully
registered bonds ‘offered Jan. 3—-
v. 162, p. 3125—were awarded as
follows y
$1,820,000 - (item No. 1) . sinking

fund refinancing: loan bonds

- to ;a group 'composed . of

Harriman Ripley & Co., Inc.,
Kidder; Peabody & Co., Ston
& Webster and Blodget Inc,
and F. S. Moseley & Co., as
"1s, at.a price of 101. 159 a
basis of about 0.76%.: Dated
Deec, 1, 1945, and due Dec. 1,
1970, Callable on any interest
date after five' years from
date of issue on 90 days’ no-
tice to holders.. Second high
bid of 100.931 for 1s was made
,by a syndicate composed ‘of
Mellon . Securities - Corp.,
Forgan & Co., Harris, Hall &
Co., Braun, Bosworth & Co.,
Inc., Francis I. du Pont &
Co.,  Gruntal &  Co., and
Lyons & Shafto, Inc.
A syndicate composed of Phelps,
Fenn & Co., Goldman, Sachs &
Co., Shlelds & Co., Gzegory' &
Son C. F. Childs & Co., and
Schwabacher & Co., all of New
York: Perrin, West & Winslow,
and .Chace, Whiteside & Co., both
of Boston, purchased the $l 396,-

Jan. 10, 1946. Due: Jan.: 10,{ -

National  Shawmut Bank' of’

0600 (item No. .2) Metropolitanl
Sewerage  Loan bonds as 1s, at 1
102.13. The, bonds are descrlbed
as follows:

$146,000 ‘North System bonds is-
sued under Chapter 705, Acts
of 1945, Section 7. Dated’ Sept.

©1,°1945." ‘Due Sept. 1, as fol-
lows: $8,000-from 1946 to 1951
inclusive,’
1952 to 1965 mcluswe
terest M-S. .

250,000 South System bonds 1is-
sued under Chapter: 705, Acts
-of 1945, Section 7. Dated Sept.
1 2 1945, Due Sept. 1, as fol-
lows: $13,000 from 1946 to
1955 inclusive, and " $12,000
from 1956 101965 inclusive.
Interest M-S, *

In-

of 1945, ‘Section 1. Dated

Sept. 1, 1945. Due $50,000 an-

nually on Sept..1 from 1946 to

1955 inclusive.. ' Interest M-S.
Second' high bid for the $1,396,~
000 bonds, an offer of 101.959 for
lls was made by a syndicate com-
‘posed of Chemical Bank & Trust
+Co.,  Equitable - Securities: Corp.,
iCommerce Union Bank, Nashvxlle
"Harvey Fisk: & Sons, and Tripp
& Co.

MICHIGAN

; Tawas City, Mich.

Bonds Voted-—At . an election
held recently the voters approved
tan issue of - $28, 000 water. and
sewer bonds. |

. MINNESOTA .
Frccborn County (P 0. Albert

ea), M

Bond Sale-The $117 000 1%‘
drainage refunding bonds offered
for sale on Dec, 27 were awarded
to Halsey, Stuart & Co., at a price
|of 101.479, a basis of about 0.725%.
The ~next’ highest® bidder = was
Paine, :Webber, : Jackson & Cur-
tis, aL&pnce 0of 100,607, ¢ s

Lincoln County Indep. Sch. Dist..
No. 1 (P. O Lake Benton),

M

‘Bond Sale Details—The $35,000
114 %  refunding - bonds - awarded
on Dec, 77 to Piper, Jaffray &
Hopwood, of Minneapolis—v. 162,
p. 2996-—were sold at a price of
102,031, a basis of "about 1.258%.:
iDated Dec. ‘1, 1945, Denomina-
| tion :$1,000. These bonds are due
c¢n Dec. 1, from 1946 to 1962. The
next hlghest bidder -was J. M
Dam & Co.

anenpolu Mz

».Bond ' Sale — The $3 025,000
‘bonds  offered at: public auctlon
on. Jan.:3—v, 162, p. 3245——were
awarded as follows
1 A syndicate composed of Phelps,
Fenn & Co., Stone & Webster and:
Blodget, Inc, F. S. Moseley &

and . $7,000 from | -

1,000,000 South System bonds is- |-
sued under Chapter 705, Acts |

.{Jones  ‘Co.;
|Nov. 1, 1945, Legality “approved
by Charles & Trauermcht of St :ﬂ‘

s, and 100.261 " for fhe $650 000
as 1s.

S, Louu.Park, Minn. !
Bonds Authorized—An issue of
$100,000.. water: .. reservoir.. bonds
was - approved ' by 'the Village
Council at a recent meeting."

MISSISSIPPI

Calhoun County: Supervisors- Dist.
"' No.'1 (P. O: Pittsboro), Miss. :
‘Bond Legality Approved—An
‘issue- of $60,000 2% % Industrial
Plant' bonds “has been apvroved
as  to legality by Charles &
Trauernicht of . St.. Louis. Dated
Sept. 15, 1945.

Harrison County Supervuons Dists.
" (P. 0. Gulfport), Miss.
‘Bonds’; Purchased—-The follow~
mg 3% . semi-annual,
bonds amounting to $24 000" were
purchased. recently by’ the J. S.
Love. Co., of Jackson. ;
$12,000 - District’ No. 1 bonds.
12,000 District: No. 3 bonds.
Dated Oct. 1,/1945. ' Legality ‘ap~
proved by Charles & Trauermcht }
of St. Louis. !

Jeffenon County (P 0. Prentua),-
Miss. ;
Bond Sale Details—The $l4- "
000 courthouse ‘annex; sale .bonds -
purchased by the J: S.,Love Co.,z.
of Jackson—v. 162, p.” 2996—are " -
described as follows:: . itk
$2,0003s, due June 1; 1946.. 7" '
12,000 1%s, due June ‘1, as: fol-
lows. $2,000 .from 1947 to 1951
“inclusive, and $1, 000 in 1952
- and 1953. o
The bonds. are dated June 1;
1945, and in the previous sale re-
port were listed as 313s.

Montgomery County (P. O.
Winona), Miss:

Bonds ' Purchased—The 2%%
semi-annual, ‘funding-- bonds
amounting to $14,635.09 were pur-
chased recently by Walton-Hamp
of . Jackson. - Dated

Louis. -
. Bonds Purchased-—An issue of
$9,064.16 24 % semi-annual, fund--:

ing bonds was purchased recently
by the Walton-Hamp Jones Co.; of

gality approved. by Charles &
Trauernicht, ‘of St, Louis.

Nca?mba County Supervisors Dist.
No.'5 (P.:O. Philadelphia), Miss.

Bonds Purchased—An ' issue of °
$7,880.94 3% semi-annual, fund-

by the Walton-Hamp Jones Co., of

rJackson. Dated Dec. 1, 1945, Le=

gality - approved by Chaxles & ¢
Trauernicht, of St. Louis.. b

MONTANA
“Belt, Mont,

Co.; -Paine, Webber,. Jackson &
Co First Michigan Corp all ‘of !
New York; J.. M. Dain & Co:
aneapolls and the Milwaukee
Co., . of - Milwaukee, purchased
the  $2,375,000 : coupon ‘refunding | °
bonds as ls at a price of 100.227,
a basis of about 0.96%. The bonds
are dated Feb. 1, 1946, and mature
Feb. 1, as follows: $237 000 from
1947 to. 1951 inclusive, and $238,~
000 from 1952 to 1956 inclusive.

' The same group purchased the

$650,000 . bonds, described below,

naming a price of 100.269 for 1s,

a basis of about 0.95%:

,$200,000 permanent 1mprovement
revolving fund ‘bonds. Due
$20,000 on Feb. 1 from 1947 to
1956 inclusive. .

300,000 public relief bonds. Due
$30,000 on Feb. 1:from 1947
to 1956 inclusive.

150,000 storm drain bonds. Due
$15,000 on Feb. 1 from 1947
to 1956 inclusive.

The above bonds are “dated
Feb. 1, 1946. A syndicate com-
posed of the Northern Trust Co.,
Chicago, Chase National Bank,
New York, First National Bank,
Chicago, Bank of America Na-
tional Trust & Savings Associa-
tion, San Francisco, and the City,
National Bank & Trust Co.,
Kansas City, was second high bid-
der at the auction, offering to pay
100.225 for the $2,375,000 bonds as

Bond Sale Details—-—The $4,000°
water refunding bonds- awarded’

o bee, § to the Belt Valley Bank, =~

of Belt, as 23s—v. 162, p. 2996—

were sold at a price of par, These
~rds mature $1,000 .on Jan 1,

1947 to 1950. !

Broadus, Mont. j

Bond Election—At an electlon

on Jan, 10 the voters will consider

the following bond issues aggre-

gating $44,500; $32,500 water sys-
tem construction-and $12,000 sewer

system  construction, i

’ Laurel,. Mont.::

‘Bonds  Purchased-—An issue of
special - improvement district
bonds amounting to $15,674.23 was
' purchased on Dec. 9 by the Yel-
lowstone .Bank " of Laurel,. at.a
price of par.

.NEBRASKA
Humboldt, Neb. :
Rond -Election—An issue of the -
following bonds:  ambunting to
$40,000 will be submitted to the
voters at the election to be held
on Jan. 22:

$25,000 swimming pool bonds. -
15, 000 alrport bonds

'Omaha, Neb.

Electrlc Committee Rep orts
Profit — The Nebraska Power
Company will end its first.year of
operation under ownership by the .

“funding '

Jackson. Dated Dec.-1, 1945, Le-"

ing bonds was purchased recently:. .
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Omaha Electric- Committee, Inc.,
- with a''net ‘to ‘earned. surplus of
approximately $661,000, according
to T. H, Maénner, president of the
Omaha Electric Committee.

", The common stock of the com-
pany was purchased by the Omaha
“ Electric Committee, Inc.; a non-~
profit* corporation ‘on .Dec.: 26,
1944, from  American Power' &
Light, for $14,467,012, “after the
- Peoples Power Commission, creat-
" ed under: L. B, 204, and appoint~

ed by former Mayor Butler and

Governor Griswold; was estopped

by legal action from acquiring the

property. . 3 ) !

. “The. purchase by our group a

year ago,” according to Mr. Maen-

ner, “will make possible a trans-
fer ‘to the.Omaha: Public Power

District: of ‘the Nebraska Power

properties for $2,158,000 less than
-if the purchase were to be con-

summated today.” ST
. " The sale of the property has
precipitated many. changes’in the

Omaha power situation during the
. past year, -according to Mr. Maen-

ner. The 1945 session of:the Leg~

islature repealed all power laws
. pertaining to Omaha, and . pro-
vided ‘the machinery for- ¢reation
of the Omaha Public Power Dis-
trict. With the assistance of the

Omaha  Electric Committee this
.new" Power  District -was ‘set. up

and members. appointed: by Gov.
- Dwight Griswold. 0 2

- Changes in the personnel of the

Omaha  City. Council caused a re-

‘peal of all unfavorable actions by

the city, and smoothed .the: trans-

fer of ‘the utility 'to  a public

agency. - " R

< An effort was made by the com-

pany ‘fo refinance the $7,452,000
of preferred stock in the company,
and hearings were held before the

Nebraska State Railway Commis-
. sion and the Federal Power Com-

mission  seeking. to. secure their

consent, to the refinancing of the
preferred stock. The.State Raijl-
way Commission. granted its con-
sent, but the refinancing plarn has
" been held - up pending a decision
by the Federal Power Commis-
sion. et N R N e &
i Listed among the ‘achievements
of the company during the past
year are ‘a salary increase to all
except s administrative - employees
of the ‘company,  adoption:of a

sound pension plan, and improve-

ments. on the plant and facilities
amounting to more than half-a
million: dollars, 7 iy b e !
Negotiations are now in progress
between the Omaha Electric Com-=
mittee ‘and :the. Omaha ' Public
* Power District for the transfer of
the property. Recently the Omaha
Electric Committee offered :to
transfer ownership-of the common
stock to the Power Commission.
According 'to : Mr, Maenner, - the

transfer  to: .the. Omaha  Public:

Power District will make ‘possible
a saving to the:people served. by
the Nebraska Power Company of
more than $3,000,000 per year.
'Ravenna Sch. Dist., Neb. '
< Bond'  Purchase . Contracted—
The '~ Wachob-Bender: Corp., - of
Omaha, has-entered into.a con-=
tract to purchase an: issue: of con~
~amounting  to
$185,000,. as''1%s to: 234s. . Issue
was considered. by the voters ‘at
- the election held on Jan. 3.: =
‘ {0 Sidney, Neb.' .. .
- Bond
plant’ revenue bonds' offered: for
sale recently were awarded to the
Kirkpatrick-Pettis Co., of Omaha,
as. 21%s, at a price: of ‘par.. These
bonds- were issued:as a‘result of
an -ordinance passed on De¢, 5,

- NEW HAMPSHIRE

vy, Berling Ny Hia 2o f e
Corrected List of Bids—Follow-
ing is a corrected list of .the un-
successful  bids. for  the = $70,000
bonds awarded on Dec. 21" and
supersedes ‘that given in' connec-
tion with the report of the sale
in v. 162, p. 3245. "The bonds were
awarded ' to F. ‘Brittain - Kennedy
& Co., of Boston, as 1%s; at 100,68,
& basis of abouit-1,128%., - . .. ..

1 Boston

Sale—The $145,000 power -

Bidder Int. Rate
Kenneth B, Hill & Co, and
Lee Higginson Corp,, " ' *
joinily : i - 1%%
Robert Hawkins & Co.___ '1%%
Kidder, Peabody & Co., and ,
Townsend, Dahney & Tyson,. -
Jointly = 1
National Shawmut Bank of.

Rate Bid

100.26
100.134
3%
2 1%% .
-NEW JERSEY =
County (P. ‘0. Hacken:
rsqek )y N Joe v, o
:Bond  Offering — William:" R.

100.07

Par

; 'Bergen

‘Smith, Clerk of Board: of Chosen

Freeholders, ‘will ‘receive sealed
bids.until-2 'p.m. on Jan. 16 for
the . purchase of $450,000 not" to
exceed 6% interest coupon or reg-
istered ‘ funding bonds- of | 1945.
Dated Dec. 1, 1945.. Due on March
1 from. 1947 to 1952 - inclusive.
Bonds maturing from 1950 to 1952
will-be subject. to, call,.in inverse
numerical order, beginning - Sept.
1, 1946, R :

P Paterson, N. J.'

Bond ' Offering  — Esther® R
Marks, Acting Clerk of’'the Board
of " Finance,  will" receive 'sealed
bids until 10:30"a.m. ‘on Jan, 17
for-‘the purchase of ' the follow-
ing 'coupon or registered ' bonds
‘amounting' to* $325,000," not ex=
ceeding 6% interest:
$125,000 funding ‘of 1945 bonds.
© 119,000 improvement bonds.

81,000 sewer of 1945 bonds,

Dated ‘Dec; 1, 1945, - Denomina~

‘| tion' $1,000.. ‘Due 'June 1, as’fol~

lows: $25,000 in 1946 to 1948, $30,=

000 in 1949 and 1950; $35,000 in |
1951 to 1954, $20,000 in 1955, and |

$5,000: in 1956 to 1961.. Rate of

interest to be in multiples of one- |

eighth or one-twentieth ' of 1%,
and must be the same . for all of
the: bonds. Principal and interest
payable | at: the ' First : National
Bank, Paterson, or at the Bankers

Trust: Co., \New :York: City.” No;

proposal will be considered which
specifies “a rate higher than ‘the
lowest rate stated in any legally
acceptable proposal. Each proposal
must state the amount bid for the
bonds, “which shall ‘be’'not less
than $325,000 rior more than $326,-
000. As' between  legally accep-
table " proposals specifying’: the
same rate ‘of interest, the bonds
will be sold to the bidder comply-
ing ‘with 'the' terms of sale and
offeringto accept for the amount
bid the least amount of bonds, the
bonds to’ be accepted- being those
first ‘maturing, and. if two or more
bidders  offer to"accept the same
least ‘amount, ‘then to the bidder

offering ' to. pay - therefor ‘the;

highest price. The purchaser must
also pay-an amount equal to the
interest on the bonds acerued to
the:date -of payment. of the pur=
chase price.  In the' event: that
prior.to the delivery of the bonds
the - income received . by private
holders from: bonds .of the same
tvpe and: character shall be tax-
able by the terms of:any Federal
income “tax: law, the. successful
bidder may; at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case: the deposit ac-
companying his' bid “will be re-
turned.: The successful bidder will
be furnished with the opinion of
Hawkins, ' Delafield & Wood, of
New - York, 'that' the: bonds are
valid. and ‘legally binding-obliga-
tions ‘of ‘the City. Enclose a' certi-
fied check for $6,500, payaybleto

- |the City.

. Tenafly Sch; Dist., N, J, - *

Bond' Offering—N; M. F. Den-
nis, : District. Clerk, ‘will ‘ receive
sealed bids ‘until 8 p.m: on Jan.
15 for the purchase of $493,000 not
to exceed 6% interest coupon or
régistered school” bonds. - Dated
Feb. 1,/1946. Denomination $1;000,

‘| Due Feb. ‘1, as follows:' $15,000
+|from 1948 to 1956 inclusive; $16,-

060,'-1957; - $20,000, * 1958 to 1973
inclusive, “and ' $22,000 -in 1974
Bidder to name single rate’ of in-
terest, expressed’ in a.multiple of
Ya ‘or:1/10 of '1%. Principal -and
interest (F-A) payable at Tenafly
Trust-Co., Tenafly:" No- proposal
will be considered which specifies
a rate higher than the lowest rate

stated ' in any legally "acceptable

proposal. .Each - proposal .must

state. the amount bid ' for the
bonds, - which “shall' not: be ' less
than ' $493,000 nor ‘more than
$494,000. - ‘As. between ' legally
acceptable ' proposals " specifying
the 'same rate of interest, the
bonds ‘will be sold to the bidder
complying ‘with the terms of sale
and ' offering 'to ‘accept . for the
amount bid the least amount of
bonds, - the bonds to be' ‘accepted
Leing those first maturing; and if
two or more bidders offer to ac-
cept ‘the same: least amount, then
to ' the bidder' offering to ' pay
therefor' the highest price: ~ The
purchaser’ must "also ‘pay ‘ an
amount equal -to the inteerst on
the bonds accrued to the date’ of
payment of the purchase price,
In-the-event that prior to the de-
livery :of the - bonds" the  income
received by private holders from
honds of the same type and char-
acter shall. be - taxable by the
terms of any Federal income tax
law,..the successful 'bidder “may,
at his election, be relieved of his
‘obligations under.the contract. to
purchase'the bonds and in'such
case . the :deposit = accompanying
his bid will be returned. The ‘suc=
cessful ‘bidder ‘will:be furnished
with : the: opinjon’. of - Hawkins,

~|Delafield & Wood, of New York,

‘that ' the ' bonds  are' valid 'and
legally binding obligations of the
Board: of ' Education. -Enclose  a
certified' check for. $9,860, payable
to. the Board of Education, :
. NEW YORK
. Eastchester (P. O, Tuckahoe),
; s New: York S b
‘'Tax.'Notes - 'Sold — The town
awarded an-issue-.of $200,000 tax
notes ‘on" Dec. 20 to' the 'County:
‘Trust Co., of ‘White Plains, on its
bid' of 0.41% interest, plus a pre-
mium ‘of $2. The notes' are dated
Dec. 26,1945, and mature in five
months, szt @i s b

'

¥

New York City. Housing Authority,.
i TN ews N

York . .,

i

' State Approves $8,971,600 Loan |

for “New . Project--Herman ' .'T,

{Stichman, State: Commissioner" of

Housing, on Dec. 29 cleared the
way for construction of New: York
City’s ' eleventh” postwar. ‘State-
aided low-rent housing project by
foermally approving :‘the ' applica-
tion of the New. York City Hous-
ing Authority for a  maximum
loan - of - $8,971,600. to. construct
Melrose ' Houses. in’/ the' lower
Bronx.  The - figure  includes  a
margin .of safety 'to provide for
unseen . contingencies. ;' Also  in-
cluded are . $2,600,000 to acquire
the site, demolish’ existing struc=
tures:and relocate present tenants.
““No.person now living on; the
site; of . the  projected..Melrose
Houses will be required to move
until " other” accommodations are
made -available ' to. 'them,”’ Com-
missioner Stichman emphasized.
:Melrose : Houses, ‘the " site - of
which' was inspected recently: by
Governor 'Thomas E. Dewey, will
extend from Morris’ Avenue .to
Courtlandt Avenue and from East
153rd Street to' East 156th Street.
The project will house 1,160 fam-
ilies," or:.an”estimated ‘4,500 'per=
sons. It will replace’ more:than
1,000 dwelling’ units' and an _addi-
tional * number ' of = commercial
structures on the- site; ‘most of
which are old and substandard.
. The '‘project will "occupy’ ~“an

" |area of approximately 1214 acres.

In contrast to the more than 45%
coverage of 'the. site by present
substandard “structures, . less ‘than
30% ‘of the actual area will be
covered ' by the buildings 'of “the
new project. Play areas for chil-
dren. and recreation 'facilities for
adults will be provided as part of
the development, S
“While the 'State is using its
full ‘resources to meet the need
of , veterans for immediate emer-
geney - housing,”’ - Comimissioner
Stichman said, ““it is also proceed-
ing with its efforts to- stimulate
permanent home - construction in
well-planned neighborhoods.  In
this’ we are 'endeavoring, under
Governor ' ‘Dewey’s  State-wide

housing ' program, to coordinate.

neighborhoodplanning and home
construction by private developers
‘with public  building* and ~im-
provement.” ' A, s
Melrose ' Houses “marks the
eighteenth ' State-aided public
housing project already approved
on. Governor Dewey’s  .perma-
nent housing construction sched-
ule to date.. These are.estimated
to cost a total of more than $132~
000,000.: State-aided- projects for
New York City in-addition to the
Melrose Houses - include: Lillian
Wald Houses, housing 1,830 fam-

ilies: and costing ‘approximately

$12,600,000; 'Governor Alfred E.|
Smith Houses, 1,900 families, $18,-
000,000; Amsterdam. Houses, 1,~.
020 families, $7,800,000; James
Weldon - Johnson .., Houses, ~ 1,310.
families, - $10,971,400; Abraham
Lincoln ' Houses, 1,388 ' families,
$9,350,000;.  Brownsville Houses,
1,338 “families, " $8,983,700; Marcy

6C0;. + Gowanus - “:Houses,
families,* $7,411,800; Morrisania
Houses, 1,800 families, $12,000,000,
and Astoria Houses, 1,100 families,
$2,338,000.. S
“The seven State-aided low-rent
housing projects  under loan and
subsidy: contracts located - upstate
are; Washington Courts, in' Utica,
housing 500 families 'when finish-
ed and costing a'total of approx-
imately’ $2,640,000; Elmira, {125
families, $909,000; Port Chester,
160 families, -$924,000; Cottage
Place :Gardens, 'in Yonkers, : 250
families,” - $1,540,000; = Winyah
Gardens and Hugenot Gardens in
New Rochelle, 385 and 300 fam-
ilies - respectively " .and ‘costing
$2,667,500 , and. - $2,145,000, : and
Mount: Vernon, 650 families, $4,-
950,000. iy e e
Note  Offering ' — Edmond  B.
Butler, Chairman, will " receive
sealed bids until noon. (EST) "on

“|Jan. .10 for ' the . purchase’ of

the ' following,._ temporary.. notes!
amounting to $5,099,000; - . :
‘. Fifteenth Xssue : "%
$500,000 first' series notes, i
- 500,000 second series ‘notes..
:500,000third ‘series-notes."
500,000 fourth series notes, = -
920,000 fifth :series notes.
% Sixteenth Series’
$500,000 first series. notes, ' =
:500,000 second ' series notes,
500,000 third-series notes.” -
679,000 fourth series notes. . .,
:Dated Feb. 2, 1946, These notes
are due on Aug, 6, 1946.

 New York (State of )"

Propose Increase Financial Aid
to Local  Units—The Temporary
State  Commission’; on . Municipal
Revenues and 'Reduction of Real
Estate 'Taxes, 'headed by State
Comptroller Frank C.-Moore, will
make three specific recommenda-
tions to the legislature designed
to' stabilize: the ‘amount of - State
financial “ contributions . to " local
taxing . units. . The. commission’s
program' calls for: i
.1, The' elimination: of ‘much of
what is known: as “shared taxes”
and: substitution of 'a ‘distribution
to localities on a population basis:
This' distribution . would: ‘remain
constant.; This is:an entirely new
conception :in State ‘government.
Under -the  plan-New. York : City
will receive about 5215% of such
moneys, - which is’ close to.what
Mayor LaGuardia demanded. in a
recent ‘speech. ¥ F oA

Under. formula @ worked. ‘out
density - of - population "is ‘recog-
nized ‘and  cities would receive a
greater: per - capita share of +dis=
tributed  moneys' than the village
and town, because cities render
greater and ‘more’ costly services.

2.:The .State. would double the
amount ' of its * contributions = to

home relief.. Under the new plan
it will .pay up to 80%. ot
'3. The State will establish
equalization funds into which ‘it
will pay during high revenue
years amounts. not. needed for
Jocal purposes or for contribu-
tions’ to local expenses.  During

years when local. demands in-

‘chise - ‘taxes -

Houses, 1,728 families, - $12,304,- |
1,158 |.

5 were-as follows: 4 : ;
‘Price Bid'.

social - welfare.:local: administra-| -
tion. It now pays 40%. of cost of |-

serve funds moneys to.pay local
needs,

In: this way a locality will ot

expenses or levy more local taxes
when State tax revénues are low
or.social welfare demands go up.
Once the new plan is put into
effect localities all over the State
will -~ receive about- the - same
amount. of money from. the State
each year. R
~ The new plan will help cushion
loss of revenue to war boom com-
munities. . Here the local -fran~
on manufacturing
plants'in some cases exceeded the
local tax budget. In. others it
amounted to a . substantial sum.:
All such tax moneys will now be
pooled and. distributed in such a.
way ' that each community -will
iec%xve 50 much. ‘per. population;

ead. i 4 “ i

Olean (City and Town) Sch. Dist..
No. 1, N.Y. P

Bond Offering—R. V. Koebelin,,
District Clerk, will receive sealed
bids' until 1 p.m. (EST) on Jan,
8 for the purchase of $143,000 not

to exceed 5% interest coupon or -
registered ‘building bonds, Dated

Dec, 1, 1945, Denomination $1,000.
Due Dec. 1, as follows: $8,000 from
1846 ' to' 1948 inclusive; $10,000
from 1949 to 1959 inclusive, and
$9,000 in 1960. - Bidder to name a

in a multiple of ¥4 or 1/10 of 1%,
Principal and interest (J-D) pay=
able’at the Olean Trust Co., Olean,
with New York exchange. ' The
bonds ‘are- unlimited tax .obliga-,
tions “of ‘the' district and. the ap<
proving legal opinion of Vande-

‘water, Sykes & Galloway of New

Ycrk  City ‘will be furnished the
successful bidder, ‘A certified
check for $2,860, payable to order
of the district, is required.. . :

Bond Sale—The $25,000 airport

were  awarded to: the Merchants
National Bank, of Plattsburgh, as

‘11s, at a price of 100.155,a basis of

about 0.97%. Dated Jan, 1, 1946.
Denomination. $500. These bonds
are.due $2,500 on Jan. 1,.1947 to
1956. : The  next - highest bidder
was C. F; Childs: & Co.; and Sher=

| wood & Co,, jointly, for.1.10s, at

a price of :100.197.. Other bidders

s Bidderyitanaing
Wood, Struthers & Co., |
Sfor ' 1.10s

Geo, 'B. Gibbons & Co.,

The State Insurance Fund of
: " New York, N. Y. ! :‘,fl
' 'Bond  Offering — William. " L;
missioners, :"has - announced - that
the State Insurance Fund of New
York' ‘will ‘receive ‘sealed" pro-~
posals at its:office, 625 Madison
Avenue, « New . York .22, New
York, until: 10:30 a.m.’ (EST) on

lots: of fully registered municipal
bonds amounting to $2,776,000.:

Yonkers, N, Y. i

Jr.,; Deputy City Comptroller, sold,
on Jan. 4 an issue of $600,000 tem~
porary notes.  Dated Jan. 15, 1946.
Denominations- $100,000 and $50,~
000, Due' Sept.. 16, - 1946. Issued
in anticipation of 1945 taxes. The
certificates' will be authenticated
as to genuineness and-validity by
the First National Bank of Bos-
ton. - Legality approved by Haw«
king, -Delafield . & Wood, of New:
York. Payable 'at the Central
Hanover -Bank & Trust Co.;, New
York, or at the :First National
Bank; Boston,

"NORTH CAROLINA

Treasurer Reports  Finances in
Good Shape—In a year-end report
on the status  of the finances of
the. State, Treasurer .Charles M,
Johnson stated as follows:

. In my report to the 1945 Gen-
eral Assembly I s*ated that North

crease it .will take out of the re«

Cavolina was in the best financial,

' condition in its history, and I recs

improvement bonds offered- for-
“|sale.on:Dec: 28—v, 162, p. 2997—

be called upon to .either reduce. .

single rate of interest, expressed

« Plattsburgh, N. Yo ' .. %

Fanning,  Chairman of the' Com='.:

Jan. 10 for-:the  purchase of 52. -

' Notes Sold—Gustav. W. Klein,

Inc,, for 1,208 usiio s 21002750

North Carolina (State of) . -
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- Monday, January 7, 1946

ommended that an amount of
yoney - sufficient  to retire - the
whole General Fund debt, both
principal and interest, be set aside
and invested. The General As-
sembly acted upon my recommen-
dation and therefor, for all prac-
tical purposes; we have no general
funddebt ‘since the amount. that
has been invested will amply take
care of the principal and:interest
as it becomes due. * . A
In addition, we have a $20,000,~
@00 post-war reserve fund. This
was' set up. by the 1943 General
Assembly and it ‘was invested in
bonds and no part of it can. be
spent -for any purpose: without
further action by the General As-
sembly. This fund has. earned
$526,477.37; therefore, we have in
{his fund, this date, $20,526,477.37.
, My recommendation to the Gen-
erai Assembly will be that.this
fund be used for permanent, im-
provements at our State institu-
tions.. Practically no building has
heen done since the war began. It
is, therefore, absolutely necessary
that new buildings be constructed
and this should be done if possible
vwithout issuing any bonds. '
The Highway ‘Fund is a special
find and all income is used :for
debt service, administration, main-
tenance and construction of roads.
The net highway -debt is $33,540,-
142.94, and we have a cash bal-
ance in this fund of $52,158,030.91.
‘We .. therefore have much: more
. money to completely liquidate this
debt. . However,.all of this money
will be needed for maintenance
and construction of roads and will
be spent as fast as possible, but on
{he present basis if no.more bonds
wera issued, the highway -debt
will .be ' completely: paid or pro-
vided for by 1951.
« ‘The General Assembly of 1941
get up a retirement system for
“teachers and State employees. We
now have 'in- this fund- almost
£20.000,000, of which  $877,328.19
has been the earnings from the in-
vestments, - It is on'a sound finan=
cial basis and will compare favor-
sbly with any retirement system
in the nation. = - PR R
At June 30, 1932, which was the
peak, the outstanding debt of the
~ Joeal unts of government of North
Carolina: was $362,000,000." ‘ This
deht has shown a continuous re-
_duction -and today -it is $248,919,~
000, and 28 cities and towns, and
20 ccunties, and one sanitary dis-
{rict - have set up capital reserve
sunds:of $4,358,700 from surplus
funds on hand: for the purpose of
yneeting . the cost of needed im-
provements and equipment.
Sanford, N. C. .7 -
Bond. - Eleetion—An: issue  of
£100,000 water works bonds will

e submitted to the voters at the
election to be held on Jan. 8,

NORTH DAKOTA '

Williston School District, N. Dak.

Bond Sale—The $50,000 1%%
refunding of 1946 . bonds . offered
- for sale on Dec, 31-—v, 162, p.
3126—were ' awarded - as follows:
' 425,000 bonds to the First National

‘- Bank, Williston: = -+ :
+ 25,000 bonds to: the American

State Bank, Williston,

Denomination $1,000. These bonds
ave due $10,000. on Jan. -1, from

1647 to 1951, inclusive.
OHIO

Buainbridge Local Sch.:Dist.; (P. 0.
© . Chardon), Ohio ‘
- Borids - Offered—The District
Clerk received- sealed bids until
noon on Jan. 4 for the purchase
of $26,000 6% school bonds, Dated
Jan. 4, 1946, Due Sept. 1; as fol-
Yows: $1,000 from 1947 to 1957 in-
clusive; © $1,500 in -1958; - $1,000
from 1959 to 1970 inclusive, and
$1,500 in 1971.. Interest: M-S.
Bonds were authorized at the
Nov. 6, 1945, general election and
were originally ‘scheduled’ to" be
sold on Dec.:21. " : o

* Bradford Local Sch. Dist., Ohio”
.~ Bond' Offering-—A. I. Brubaker,
Clerk of Board of  Education;, ‘will.
reeeive sealed bids until noon on
don. 7 for the purchase of $28,~

000 3% improvement bonds. Dated
Dec. 1, 1945, Denomination $1,000.
Due $1,000. oh May 1 and Nov. 1
from 1947 to 1960 inclusive.

‘Canton Sch, Dist., Ohio
Bond Sale Details—The $72,00
school bonds awarded recently to
the’ District: Sinking Fund Com-
mission, at a price of par—v. 162,
5, 3246—were . sold as 3s,-and ma-
ture. $12,000 Dec. 18, 1947 to 1952.

Cincinnati, Ohio ..."
: Population 'Changes—A recent
bulletin ‘of the Public Adminis-
tration ' Clearing House, Chicago,
noted. the following: - Recent pop-
ulation ‘increases in - Cincinnati
are the result. primarily of im-
migration of people from other
cities rather than from the coun-
try:to the city.: Study of the in-
crease: in_population shows' that
from: 1935 to 1940, :70%: of those
moving to Cincinnati:came from
urban rather than rural areas. The
report states: “this, and the fact
that  more came from - parts  of
Ohio  than .from both Kentucky
and Tennessee casts doubt on the
common thought’ that the immi-
grants . come  chiefly . from: the
rural ‘hills of the South.”’ ‘It also
indicates, according to the report,
that migration to cities is becom-
ing more an interchange between
cities  rather than’a movement of
people from -the. country to. the
City. i b T ;
Claridon Local Sch. Dist (P. O.

<. -Chardon), Ohio :

Bond Offering—Mrs,. Bella R,
Wilmot, District Clerk, will ‘re-
ceive sealed bids- until noon on
Jan. 18 for the purchase of $9,000
not 'to exceed 6%: interest school
bends ‘which - were . authorized ' at

the Nov. 6 election. /
) Cleveland, Ohio :
. Bond ' Election—An : issue. of
$30,000 bonds will be submitted to
the ‘voters ‘at-the State primary
election’ to ‘be held or May 8.
These bonds are to be used for a
post-war project, R ;

- Columbus, Ohio_
. Bond - Offering — Agnes . Brown
Cain; . City.. Clerk, "will- receive
sealed bids until' noon. (EST) on
Jan. 10 for-the purchase of $500,-
000+ 2% :‘electric - light . extension
fund. No. 33 bonds. ' Dated' Feb.
1, 1946. Interest M-N." Denomina-
tion “$1,000.” Due Nov. 1, as' fol-
lows: '$27,000 in 1947 to 1950, and
$28,000 in 11951 - to- 1964. ~All, or
any part, ‘of said'bonds shall be
callable in the inverse numerical

‘lorder at par; plus accrued.inter-

est'on Nov. 1,.1950, or on any.in-
terest 'date thereafter, ‘on: notice
at least 60 days prior to date of
redemption. Said-bonds are to be
in coupon form.but may be reg-
istered as provided by law..  Said
bongds are to be sold to the high-

than par and accrued interest:  All
bids ‘must: state .the number - of
bonds. bid ' for and . the gross
amount of the bid and accrued.in-
terest.  All bids must be made in
the form of blanks which will be
furnished. upon application to the
City Clerk. Anyone desiring to do
so.may present a bid or bids for
these . bonds. - based - upon their
bearing a different rate of interest
than :specified . above, - provided,

.| however, that: where a fractional

rate of interest :is bid. such: frac-
tion shall be % of 1%. or mul~
tiples. thereof, ' Split.. rate - bids
will not be considered.  Approving
opinion ‘of Squire, Sanders &
Dempsey, of Cleveland; will be
furnished to the successful bidder
and paid for by the City. Enclose
a certified check for.1% ‘of the
honds bid for, payable to the City

Treasurer. .~

. Delaware City Sch. Dist., Ohio

Bonds Offered—Jean Virtue,
Distriet ~ Clerk,. received . sealed
bids until noon on Jan, 3.for the
purchase. of $330,000 2% % coupon
building bonds.. . Dated. Jan. -
1946. - Denomination $1,000. .Due

815,000 on.Nov..1 from 1947 to
1668  inclusive.. Bonds ‘were au-

thorized ‘at the Nov...6 general

‘election and are payable from un-~’

est. and best: bidder for not. less

1,

limited taxes. Principal and:in-
terest (M-N) payable at the First
National Bank, Delaware. Legality
approved by Squire, Sanders &
Dempsey of Cleveland.

. Delphos City Sch. Dist., Ohio

Bond Offering—Oris Sawmiller,
District Clerk, will receive sealed
bids until noon on Jan. 12 for the
purchase of $100,000 ‘not to ‘ex-
ceed 4%  interest : coupon gym-
nasium' and equipment bonds.
Dated Feb. 1, 1946.- Due $5,000
on May 1 and Nov. 1 from 1947
to 1956 inclusive. Principal .and
interest (M-N) payable at the of-
fice of the Board of Education, A
certified check for $1,000, payable
to order of the Board, is required.
These bonds were authorized:at
the Nov. 6 general election.

"..-Eaton Township (P. O. Route‘b

No.:'1, Elyria), Ohio
Bond  Offering—Lee- ' Terrell,

Township ~ Clerk, - will- ‘receive |

sealed bids until 6 p.m. on Jan. 11
for the purchase of $15,000 3%
fire engine and equipment: bonds.

Dated  Jan: ‘1, 1946.: Denomina- |-

tions $1,000 and $500. Due Oct. 1,

as follows: $500 in . 1947; $1,000.|

1948 to 1950 inclusive; $500,:1951;
$1,000, 1952 to- 1954 inclusive;
$500, : 1955; - $1,000,; 1956 .to 1958
inclusive; $500 in 1959, and, $1,000
from -1960 to. 1963 ‘inclusive.. In-
terest A-O.. Bidder may name a
different rate of interest, express-
ed in a multiple of % of 1%. A
certified check for: $300 "is ' re-
quired. - - Legality. approved : by

Squire, . Sanders . & Dempsey  of |5

Cleveland.

Finneytown -Local Sch. Dist., Ohio
-Bond Offering—Lester Bauman,
Clerk of Board of Education, will
receive sealed bids until noon on
Jan. 25 for the purchase of $85,000
coupon -construction ‘ bonds, ‘ma=~
turing Sept. 1, as follows:. $3,500
from 1947 to 1968 inclusive,; and
$8,000 in 1969. * ‘
tin Hillsboro, Ohio .
Bond Sale—The issue of $85,000

water works bonds offered Dec:’

27—v. 162, p. 3127—was awarded
to J.. A. White & Co., Cincinnati,
as 1%s, at a price of 101.81; a
basis of about 1.33%. Dated Dec.
15, 1945 and due Dec, 15, as fol-
lows: $2,000 in 1947 and 1948, and
$3,000 from 1949 to 1975 inclusive.
Callable on Dec, 15, 1960. Second
high bid of 1101.77 for 1l%s was
made.by Fox, Reusch & Co., Cin-
cinnati.. . - CA R i FEE

. Jackson Local Sch, Dist., Ohio

- Bond . Offering — “Katherine
Goldhart; District Clerk; will re-
ceive sealed ‘bids  until ' noon ‘on
Jan. 8 for the purchase of $250,000
3% building bonds. Dated Jan. 15,
1946. - Denomination $1,000. -Due
$5,000 on ‘April 1.and Oct. 1 from
1947 * to 1971 inlusive. i Interest
A-O, Bidder ' may name a differ-
ent rate'of interest, expressed in
a multiple of %4 of 1%. A certi-
fied check for $2,500, payable to
order of“the Board of Education,
is'required. g 5

Lake Township Sch. Dist. {P. O.
ik Millbury), Ohio

Bond Offering—J. H. Pinniger,
Clerk-Treasurer of Board of Edu-
cation, will receive sealed bids
until 7:30 p.m. on Jan. 11 for the

purchase of $385,000 2% school |-

site purchase and construction
bonds. Dated Jan. 1, 1946, Inter-
est A-O. Denomination - $1,000.
Due $8,000 April and Oct. 1, 1947
to 1952, and $8,000 April and $9,-
000 Oct. 1, 1953 to 1969. - Bidders
may bid for a different rate of in-
terest in a .multiple of ¥ of 1%.
These are the bonds authorized
at the general election on Nov. 6,
1945, Principal and interest pay-
able at the Farmers Savings Bank

“1Co., Stony Ridge.' Enclose a certi-

fied check for 1% of the bonds
bid for, payable to the Clerk~
Treasurer. ' )

Eo Lewisburg, Ohio- )
. Bond. Sale—The $30,000" coupon
water: ‘works- mortgage revenue
bonds offered -Dec-28—v, 162, p.
3127—were- awarded-"-to.” Ryan,
Sutherland & 'Co., Toledo, at a
price of 101.19. The bonds are

dated Dec, 1, 1945, and mature
serially on. Dec. 1 from 1948 to
192‘51 inclusive. Optional ‘Dec. 1,

W Marion, Ohio - . -

Bond Offering — Elmer Shaw,
City Auditor,: will receive sealed
bids until noon on Jan. 19 for the
purchase of .$1,041,950 2% bonds,
as follows: sy A !
$641,950 sewer bonds. -Due semi-

“annually on June 1 and Dec. 1

from 1947 to 1971 inclusive,

400,000 airport bonds. Due on

June 1 and Dec. 1 from-1947

. 'to 1966 inclusive.

Bond Issuance Possible—The
City ' Council " has passed ordi-
nances providing  for. the .follow«
ing 2% bond. issues aggregating
$1,041,950: - .

|$641,950 ' sewage - disposal .plant

and . sanitary  sewer . system

bonds.. One bond  for  $950,

others” $1,000 ‘each. Due as
. follows: $12,950 on June 1 and
$13,000 on Dec. 1, 1947; $12,~

000 “‘June ‘1 and $13,000 Dec.

1, 1948 to 1955 inclusive; $13,-

000 June ‘1 and -Dec. 1 from
171956 101971 inclusive... *
400,000 airport bonds. Denomi-

- nation $1,000. . Due $10,000 on

. June,1 and Dec. 1 from 1947

to 1966 inclusive.

Each issue will be dated Jan, 1,
1946 Principal and interest (J-D)
payable at the National City Bank,
Marion. : P

North Canton, Ohio o8

Bond Offering — Lester L.
Braucher, - Village Clerk," will re-
ceive sealed 'bids until noon on
Jan, 11 for the purchase of $6,500
3% street improvement  equip-
ment bonds. Dated Nov..1, 1945.
One bond for $500, others $1,000
each. Due Nov. 1, as follows: $2,~
000 in.1947; and $1,500 from 1948
to 1950 inclusive.- This issue was
originally scheduled to have been
sold on Dec. 7..: % o
[ Ohio (State of ) 1l
""Demand For Bonds Continues—
J. A. White & Co., Cincinnati, re-
ported on Jan. 2 as follows:’

. .Demand continued strong in the
Ohio municipal market during the
past week but our indices remain
unchanged from a-week. ago be-
cause of the fact that, beginning
this week; they represent the bid
side of the market .for 1956 ma-
turities, instead of 1955, since our
indices are based on 10 year ma-
turities (of 4% bonds) in all cases.
| The  yield ‘on 20' Ohio bonds is
1.28%, on .10 high grade bonds
1.12%. ‘and. on ‘10 lower grade

bonds 1.44%.. =

~:Orange Local Sch: Dist., Ohio

Bond Issuance Pending—No ac-
tion has been taken with respect
to offering of ‘the $480,000 school
building, . site -~and ' equipment
bonds' authorized at-the Nov.. 6
general election. The bonds will
bear approving -legal opinion  of
Squire, - Sanders & Dempsey ' of
Cleveland. .

- 'Sandushky, Ohio

Bond Sale Details—The $8,000
street paving bonds awarded re-
cently to the City Bond: Retire-
ment Fund, were sold as 2s, at a
price ‘of par, and mature-$1,000
or: Nov. 1,:1947 {0 .1954. :

South Charleston, Ohio -
‘Bond Offering—Harry Wilhide,
Village Clerk, will receive sealed
bids until 7 p.m. on Jan. 7 for the
purchase of $30,000 3% % water
works bonds.  Dated Jan. 1, 1946,
Denomination’$1,000. Due $1,000
on March 1 and Sept 1 from 1947
to 1961 . inclusive. Bidder may
name a different rate of interest,

1%.. A certified check for 2% of
the bonds bid for," pdyable. to
order of the Village Treasurer, is
required. .

.Washington Township.Local Sch.
Dist.- (P."O. Dublin), Ohio- -
Bond Offering—H: A. Termler,
District Clerk, will receive sealed
bids until.:noon:on Jan. 14 for:the
purchase of $100,000 not to:exceed

Jan. 1, 1946.- Denomination' $1,000.
Due $2,000 on May 1 and Nov,'1

expressed: in a multiple of % of |-

39 -interest- school ‘bonds. Dated |

from 1947 to 1971 inclusive. Inter~
est M-N. Bidder may name a dif-
ferent rate of .interest, expressed
in a multipleof ¥ of 1%. A’ cer-
tified check for $2,000, pa,yat;{: to .,
order. of the Board of Education,
is required. 3o :

Zanesville City Sch. Dist., Ohio".’
..Bonds Defeated—An issue. of

.| construction and equipment bonds

amounting to. $2,775,000 was ‘de~- .
feated at the election on Dec. 27_.

"OKLAHOMA -

Dewey, Okla, -

Bonds Defeated—An issue of
$60,000 pumping station and pipe
line bonds- was rejected by the
voters at an ‘election. on Dec. 11,

| Hobart, Okla. ;
Bond - Election—At an election
scheduled for Jan. 8 the voters will
consider the following bond issues:
$81,400 water works and sanitary’ -
improvements, $13,600 fire trucks
and other equipment, $7,000 air-
port hangars and' equipment.

- Muskogee, Okla. ' .

Bond- Offering—R. L. Davis,"
City Clerk, will sell at public auc~:
tion ‘at ' 8:30 ‘p.m on Jan. 14 an
issue - of ©$90,000 :‘War : Memorial
Building bonds. Due $11,000 from
1949 to- 1955 -inclusive, and $13,~
C00 in 1956.. Award will be made
to the bidder offering'the. lowest
rate of interest, ‘Issue was author-
ized by the voters at an election
on Dec: 21. i T

Oklahoma (State of )
-~ Tax Revenues—Collections - by
the Oklahoma tax commission for
the first five months of the cur-
rent fiscal year totaled $35,812,787
for a gain of $9,065,060, or 33.89%
compared ' with : the - preceding
year, ' Collections . in ‘November

reached $7,071,739 for a gain of |

45.42% over the $4,863,037. col~
lected in November last year.. - . -
‘All major. sources of revenue,
income tax excepted, showed in-
creases in both the November and
five 'months ' comparisons. . The
vield from income taxes was down
23.67% last ‘month' and 10.35%
for the cumulative total,
November figures showed gaso-
line and sales tax collections,.the .
number: .one: and two . revenue
sources, up:67.44 and 14.23% re-
spectively: while for five months -
the figures were 56.10 -and 9.84%. "
Revenue, from the gross produc-
tion ‘levy -was up- 82.93%  last
month, 36.15 :since : the start. of "
the new -fiscal year. The ‘yield
from' cigaret “and beverage: taxes
incréased  43.93 ‘and  299.24%. in
November ‘and 40.04 and 295.67 :
respectively in- the. five-month
totals. . : i f
The gasoline. tax 'yielded $10,-
933,976 in five months with No-
vember = contributing - $2,276,756.

Figures  for other major sources : |

showed ' the : following - November
and five months collections: Sales
tax, $1,915,085  and  $8,824,336;
gross' production, $1,028,434 and

1$4,459,643; cigaret, $534,773, and

$2,794,875, and beverage, $469,«
188 and $2,317,926. .

Oklahoma City Sch. Dist., Okla. :
. Bond Offering—N, L. ‘George,
Clerk of the Board of Education,
will - receive -sealed bids until 4
p:m. on Jan: 8 for the purchase
of $1,500,000 school bonds. These
bonds are due $85,000. in 1949.to
1965, and $55,000 in 1966. These -
bqnds will: be ‘sold -to ‘the- bidder
offering the lowest rate of:inter-
est and agreeing to pay.par and

accrued -interest.. Enclose a cer- | |

tified check for 2% of the amount
bid. : ‘ o
“Perry Sch. Dist., Okla. o
Bonds Voted—An issue of $48,<
000 school building ‘and bus pur-
chase -.bonds was authorized . by
til')%e voters at an-election on'Dec.-
0. L
Seminole Sch. Dist., . Okla. . *
Bonds ' Sold—The ..$40,000. 3%
school construction bonds.author- |
ized by the voters at an election ™ "/
on Nov.: 15: were-sold recently. !
‘Tulse Sch. Dist,, Okla, - -
. Bond - Offering — Sealed , -bidg
will be received: by -the Clerk of
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the Board of Education until Jan.

10 for the purchase of the $4,500,~ .

000 school construction bonds au-
thorized by the voters at the Dec.
4 election. The bonds will be in
denomination of $1,000 and ‘ma-
‘ture $250,000 annually from 1949
o 1966 mcluswe

OREGON

! Salem, Ore.

Bond  Election—An . issue - of
$125,000 improvement park bonds
will be submitted to the voters. at
the electmn to be held on Jan. 11.

PENNSYLVANIA'

Allegheny County (P. O. Pitts-

. burgh), Pa.
- Airport Expansion Planned—
Under plans drawn up by the
Allegheny = county department
of aviation, the Pittsburgh district
. will have an airport costing $20,-
000,000 and. covering 1,500 acres.
The field will be turned back to
county authorities by the army in
the spring; The army has spent
$5,300,000 in' construction of three
runways and other facilities. The
county will spend . $15,000,000 in
Jengthening:the runways, and in
bulldmg new . runways, ‘hangars,
main buxldmgs and other facil-
ities.

The Plttsburgh alrport will be
constructed to permit two planes
to land simultaneously, will ‘pro-
vide landing and take-off facil-
jties for 30 planes an:hour: and
~will ‘include fog' landing:equip-
ment on the east-west runway.

North East Township Sch. Dist.
(P. O..North East), Pa.
Bond ' Sale—The " $38,000. school
bonds offered for sale on Dec. 20
—v. 162, p.- 2998—were awarded
to Smger, Deane & “Scribner of
- Pittsburgh, as 134s; at a.price of
100.77," a basis of ‘about 1.309%.
Dated Dec. 1,+1945.° Denomina-
_tion $1,000. ‘These bonds are due
$2,000 from 1949 to - 1967. The
next highest bidder was: Moore,
Leonard' & Lynch, for 1 405, at a
prxce of 100.15. -

SOUTH CAROLINA

""" “Union, 8. C. .

Bond Legality Approved——An
issue. of $112,000 2% second lien
electric light "and water: works
system revenue bonds has been
approved. as to legality by Huger
Sinkler, of Charleston.. The bonds

will 'be dated Dec. 1, 1945.' Denoms=| ;
iration $1,000. ‘Due’ "Dec. ‘1, as fol-

lows: $11,000 from 1946 to 1953
inclusive; and $12,000 in 1954 and
1955. Bonds Nos.. 56 to.112' re-
deemable on Dec, 1, 1950, or on
any - subsequent  ‘interest  date.
“Principal and ‘interest’(J-D) pay~
able at the Chase National Bank
New York City.: -

SOUTH DAKOTA

i Colman, S. Dak. |

"Bonds ° Sold—The ~ $10; 000 3%
semi-annual, water system bonds
authorized = at ' the ! election held
on Aug. 21, 1945, have been sold.
These bonds are dat'ed Sept 1,
1945, |

Freeman,s Dak, 5

Bond Election—At an election
on Jan. 15 the voters will con-
sider an issue of $80,000 3% sew-
age disposal plant bonds, Denom-
. ination $1,000. Due Jan. 2, as. fol-
Jows: $2,000 in 1948 and 1949;
- $3,000, 1950 and 1951; $4,000, 1952
t0 1956 inclusive, and $5, 000 from
1957 to 1966 inclu‘sive

Lake Cxty Indep. Sch. Dist.; S. Dak.
:Bond  Election—An . issue. of
$11,000 funding bonds will  be
submitted to the voters at the
election.to be held on Jan. 8.

TENNESSEE
Centerville.. - Tenn.
‘Bond Sale Details—The $75,000
. 3% - semi-annual . water
bonds awarded last May to the

Cumberland Securities Corp., of |

. Nashville—v.. 162, p. 2159—were
sold_ at .a. price ' of par. . These
bonds mature on April 1, as fol-
Jows: , $2 000 in. 1946 to 1955,
$3, 000 in 1956 to 1965, and $5,000
in 1966 to- 1970, Dated April-1,
1945.

works |

) Gallatin, Tenn... )
Bond Sale—The $12,500 . pubhc
health center bonds offered for

sale on Oct. 30 were awarded to |-

the Hermitage Securities Co., of

Nashville, as - 1%s, at a price of :

100.40, a basis of about 1.436%.

Jackson County (P. O Games-
boro), Ten ;
Bond' Sale Details——The $33,000
semorial building bonds awarded
on Qct. 1 to the Hermitage Se-
curities Co., of Nashville, as 1%s,
at a price of 100.33-~v. 162, p. 1943
—mature on Oct. 1,-as tollows:
$7,000 in 1947 to 1949 and $6,000
in 1950 and 1951, Net income basis
of about 1.162%.

Nashville, Tenn.

Bond Offering—W. M. Carr, Jr.,
City Clerk, will receive sealed
bids untit 7:30 p.m. on Jan. 15
for the purchase of $1,750,000 not
to exceed 3% mterest bonds as
follows: :
$250,000  Water Works of 1‘945

bonds.  Due June 1, as fol-
lows:" $8,000 in 1950 to- 1954,
~$9,000 in"1955 to 1959, $10,000
in 1960 to 1964, $11,000 in 1965
10.1969, and $12 000 in 1970 to
1974, These bonds are part of
an authouzed issue of $500 -

000.
l ,500,000 Street, Allev and Sewer |’

of 1945 bonds Due* June 1,
as follows: $50,000 in 1950 to
1954, $55,000 in 1955 to 1959,
$60, 000 in-1960. to 1964, $65,-
000 in 1965 to 1969, and $70,-
000 in 1970 to 1974. - These

. bonds are part of an author-

ized issue of $3,000,000.

Dated June 1, 1945. ‘Denomina-
tion''$1,000. Both issues are reg-
isterable as to principal and are
payable at the City  Treasurer’s
Office or the Guaranty Trust Co.,
of New York. Separate bids are
to be submitted for . each -issue.
Bidders are requested to name a

rate or rates of interest in mul~

tiples of ¥ of 1%. The bonds of
each issue will be awarded to the
responsible bidder’ for such issue |t
whose bid , results, in .the lowest

" |interest. cost to the City without

the " consideration - of ' premiums,
except in the case of bids other-
wise resulting in “identical inter-
est cost. Both issues are payable
{from. taxes to: be levied without
limitation as to rate or amount on
all taxable property in the’ City.
The City will supply the approv-
ing opinion of Chapman &
of Chicago.’ The right is’ reserved
to reject any and all bids. 'No’ bld

will be accepted for less than par |

and accrued interest. A good faith
deposit in the amount of 2% of
the amount of each. issue shall be
made by each bidder for such:is~
sue “in the ‘form of :a certified
check, payable to the order of the

City - Treasurer, It is anticipated

that the bonds.will be ready for

delivery on or'about Feb, 1, 1946.

Lo TEXAS .
Caldwell, Texas'

Bonds Purchased-—The follow-
ing bonds amounting to $230,000
were ° purchased ' recently . by
Crummer & Co.,  of Dallas, at a
price of par:
$38,000 Electric Light and Power

System, 2% % - ‘bonds. . Due
Oct. 1, 1948 to 1955, ' -

12,000 Electric Light 'and Power
System, 2% % bonds...- Due
Oct. 1, 1956 and 1957. "

30,000 Water Works  Improve-

ment, 2% % bonds Due Oct.

.. 15, 1055,

52 000 Street Improvement, 2% %
. bonds, Due April 1, 1947 to
1955.

198,000 Street Improvement 2% %o
bonds. . Due April'1, 1956 to
1965. Bonds matumncr 1961
to 1965, are redeemable on
Oct. 15, 1955, or on any in-
terest payment date -there-
after at  par, plus accrued
interest.

Dated Oct: 1, 1945. Legality ap-

proved - by W. P. Dumas, of

Dallas, - .

) " Carthage; Tisas :

Bond Offering—A. L.’ Davis,
Mayor, ' will" receive sealed ® bids

~juntil 7 p.m. on Jan. 11 for the

Cutler, |

purchase of $3I0,000 bonds. These
bonds are described as follows:

$135,000 Water Works and Sewer

System Revenue bonds. Due
©$2,000 in 1947 and 1948, $3,-
000.in ~1949 and 1950,. $4,000

. in 1951 and 1952, $5,000 in
1953 to 1956, $6,000 in 1957
I?) 1964, and '$7,000 in 1965 to

84,000 Samtary Sewer System
bonds. Due $4 000 in 1947 to
1950, $1 000 .in 1951 to 1954,
$3,000 in 1955, $2,000 in 1956
$4 000 in 1957 to 1959, $5, 000
.in 1960, $2,000 in 1961 $5,000
in'1962 to 1964, $1,000 in 1965
.and 1966, $5, 000 in 1967 to
1329 and $4,000 in 1970 and

45,000 Sewerage Dlsposal Plant
bonds. Due $1,000 in 1947 to
1956, $2,000 in 1957 to 1960,
81 000 in- 1961, $2,000 in 1962
~and 1963, $3, 000 in 1964, $1,-
~,000 in 1965 and 1966, . $3 000
in 1967 and 1969, and $4 000 in
1970 and 1971,

46,000 Street Improvement bonds.
Due  $1,000 'in '1947 to 1956,
$2,000 in 1957 to 1960, $1, 000
in 1961, $2,000 in 1962 and

1963, $3 000 in 1964, $1,000 in |-

1965 and 1966, :$3, 000 in 1967
and. 1968, and $4 000 1n 1969
to 1971, -

Dated Jan. 1 1946 Denomma-
tion  $1,000. These are the bonds
autho’rized at the election held on
Sept. 21,1945, Principal ‘and in-
terest payable ‘at a place desig-
nated - by 'the’ purchaser.  The
Water Works and Sewer System
Revenue bonds will be special 'ob-
ligation of  the City payable, both
principal and interest, from and
secured by an exclusive first lien
on and pledge of the:revenues of
the . City = Water’s  ‘Works . -and
Sewer: System ‘after deduction of
reasonable operation  and mainte-
nanceexpenses.  No- part'of prin-
cipal and interest of the issue will
be . payable: out. of: funds to be
raised. by taxatxon It is the in-

tention of * the City Commission |-

to sell the bonds at the lowest in- |
terest cost-that will bring a price
of . approximately;  but’ not . less
than,  par rand: accrued interest.
Bidders are required to name the
rate or combination of two rates
with - their: bid" which is ‘nearest
par "and accrued interest.
rate or rates named must be in
multiples of 'l of 1%.. Bids speci-
fying interest at’a'rate more than
3% for thie Revenue bonds and
2% for the Tax bonds will not be
cc‘nsidered.v ‘Alternate  proposals
will be considered on bonds with
five-year: option on each. issue.
The City ‘will furnish the printed
bonds, a copy of proceedings, the

approving opinion of Gibson: &,‘

Gibson, of ‘Austin, or Chapman &

Cutler, of Chicago, and will de-|.

liver the bonds to the bank desig-
nated | by the purchaser ‘without
cost to him. It is anticipated-that
delivery can be effected by Feb.

120,:1946, Enclose a certified check

for $6,240, payable to the City. -

Castro County Rural High Sch.
Dist. No. C-1' (P. O. Hart), Texas
Bonds Approved As to Legality

—An. issue of $25,000 2% % and |

215 % school bonds has‘been ap-

proved as: to: legality by W. P:

Dumas of Dallas Dated Oct. 15,
1945. - -

.Cherokee County Road Dist. No ‘11

(P. O. Rusk), Texas' “
- Bond - Offering—James H. Per-
kins, County Judge, will receive
sealed bids until 10 a.m. on Jan.
10 for the purchase of $375,000 not
to exceed 3% ipterest coupon road
bonds. - The bonds-are. part.of an
issue of $475,000 authorized by the
voters at an eléction on Dec. 15
and -are payable from unlimited
2d valorem taxes.. No additional
bonds will- be offered for sale by
the  district for a period of 90
days. The.$375,000. bonnds now of-

fered-are dated Feb. 1, 1946. De- |’

nomination -$1,00¢. Due Feb. 1, as
follows:

Dated Feb. 1, 1946. Demonina-
tion - $1,000.- Due Feb. 1, as fol-
lows: $12,000-.in- 1947~ $13 000" in
1948, $14,000. in 1949 and - 1950,
$12,000 in -1951; $13,000 in 1952

1$16,000 in 1955,

Any |-

$14,000 in -1953, $15,000 in 1954,
$17,000 in 19586,
$18,000 in 1957, $22,000 in 1958,
$25,000 in 1959, $26,000 in 1960,
$35,000 in 1961 and. 1962, $36, 000
in 1963, and $38,000 in 1964, Bid-
ders to name the rate of interest
in multiples of % of 1%, for
which a bid of not less than par
and accrued interest is. offered
not more than two rates will be
considered. ‘Each bid shall show
the net inteerst. cost to the. Dis-
trict from Feb. 1, 1946, to final
maturity. Principal ‘and interest
payable at the office of the State
Treasurer. The District. will fur-
nish the printed bonds; a copy of
the proceedmgs, the - approving
opinion of Gibson.& Gibson, of
Austin, and will deliver the bonds
at the Mercantile National Bank,
Dallas, or the Republic National
Bank, of Dallas. : If delivery . is
made at any.-other bank,.at the
request of the purchaser, it shall
be at the purchaser’s expense. De-
livery expected on or about Feb.
10, ' 1946. = Enclose ~a certified
check for- $7, 500 payable to the
District.

Dallas Countj.y (P O Dallas),
Bond Election Planned -—An

issue -, of . 'court. house . bonds
amounting 'to * $3,000,000 “will - be

submitted to the voters at an elec- |

tion to be held elther in January
or February. .- ;

Galveston, Texaa
Bond Sale—The following. (Al-
ternate | A). bonds amounting to

1$1,368,000 and offered for ‘sale. on

Dec. 27——v 162, p. 2999—were
awarded to a syndxcate composed
of--Lazard Freres & :Co., B. J.
Van Ingen & Co.; C. F. Chllds &
Co:, “both "of New York, Miller,
Kenower & Co., of Detrmt Ditt-
mar ‘& Co.,” of San Antonio ~anhd
the J. R. Phllhps Investment Co.,
of Houston, at a price of 100. 0955
a net interest cost.of 1.1945%:

$83,000: Sewer System Bonds. For
$20,000 maturing $4,000 Feb,
sl /1947 to. 1951, as 3%s, and
$63 000 rnaturmg Feb, .1,
$4,000 in 1952 and 1953, and
$5,000 in 1954 to 1964, as1s.
115,000 - ‘Water ~ Works System
Bonds For. $27,000 maturing
Feb, 1, $5,000 in 1947 to 1949,
$6,000 in 1950 and. 1951 ‘as
©.3%s, ~and - - $88,000  maturig
Feb. 1, $6, 000 in 1952 to 1956,
ST, 000" in 1957 to 1962, and
$8,000 in 1963 and 1964 as 1s.
-400,000 Street .
' Bonds. -For $104,000 maturing
Feb. "1,:$20,000 in 1947 and
1948, $21,000 in 1949 and 1950,
<$22,000- in' 1951, as 3%s, and
$296 000 rnaturlng Feb.
$22, 000 in 1952, $23,000 in 1953
~and 1954, $24 000 in 1955 to
1957, $25, 000 in 1958.and 1959,

$26, 000 in 1960 and 1961, and

$27 000 in 1962 and 1963 as

770, 000 Drainage * Bonds For
$200,000 maturing - Feb. 1,
$38,000. 'in.1947, . $39,000 in

:1948, $40,000 in 1949, $41,000
in 1950, $42,000 in. 1951, as

1 3%s, and $370,000 maturmg

Feb. 1, $42,000 in~1952, $43,~

000 in’ 1953, $44,000 in 1954,

$45,000 in:: 1955, $46,000 in

1956, $47,000 in"-1957, $48,000

in 1958, $49,000 in 1959, $50,-

<000 in 1960, $51,000 in 1961,

$52 000" in 1962 and $53, 000

©in 1963, as 1s.

Dated Feb. 1, 1945. Denomma-
tion $1,000. Other bldders were
as follows

' Bidder Pnce Bld

For Alternate A Bonds

Phelps, Fenn & Co.,
Glore, Forgan & Co., :
Paine, Webber, Jackson

& Curtls,
Kebbon, McCotmick & Co.,
Chas. B. White & Co., and
Ranson—Davidson Co.;
jointly,
For $1 368 ,000, 1%s
(Net interest cost 1. 238%.)
Braun, Bosworth & Co., Inc.,
Mercantile-Commerce Bank -

& Trust Co., St. Louls,
Milwaukee- Co, i
Mosle & Moreland,

100.10

JImpyrovement |

W. R. Stephens Investment
Co., Little Rock, and -
'F. Brittain Kennedy & Co.,
jointly, —
For $209,000, 215s, and
$1,159,000, 1Yis 10!
(Net interest cost 1.2894%.)
Harriman Ripley & Co., Inc.,
Goldman, Sachs & Co.,

+| City National Bank & Trust

Co., Kansas City,
Il]inms Co., Chicago,
Mullaney, Ross & Co.,

Wm. R. Compton & Co Inc.,
R. J. Edwards, Inc.,

Louis Pauls & Co.,

Texas Bank & Trust

Co., Dallas, and " *
Small- Millburn Co., jointly;

For $351,000, 2%5 -and

$1,017 000 l%s 100.9
(Net interest cost 1.3318%.)

Halsey. Stuart & Co.,
Stern Bros. & Co.,
First of Michigan Corp.,
Martin, Bulns &
Corbett, and :
Fort Worth. National Bank,
Fort Worth, jointly, ;
For $1,368, 000 1.40s .___100. 65
(Net. interest cost 1.33207%.) )

Union Securities Corp,
New York,
R. W, Pressprich & Co.,
A. G. Becker & Co,,
Eldredge & Co., and
Mxlton R Underwood & Co,
join
: For $351 000 3%5 and
$1,017,000, 11/45
(Net interest cost 1. 352%.)
John Nuveen & Co.,
Otis & Co.,
W. H. Newbold’s Son & Co i
Julien Collins & Co., -
R. A. Underwood & Co.; . .
Weil, Roth & Irving .Co.; iy
Boettcher & Co., and :
Dallas  Union-Trust Co., -
. Dallas, jointly,
For $908,000, 1%s, and
'$460,000, 1%s
(Net interest cost 1.36%.)
Stranahan, Harris & Co.,‘

IG H Walker & Co,,
A. C.:Allyn & Co.,
Commierce Trust Co,

Kansas City, -
Allison-Williams: Co.,
‘R.°N. Eddleman & Co,

‘jointly,

For $908 000 11/25, and

$460,000,- 1 A;s |
(Net interest cost 1.3671%.)..

For Alternate B Bonds

Lazard Freres & Co., and

Associates, .

For $145, 000 3s, and

" $1,223,000, 1. 40s
(Net interest cost 1.423%. )
Ialsey, Stuart & Co and

Associates, . L e

For -$1,368,000, 1%3----100 4l ) e
(Net interest cost 1,4937%.) :
Union Securities Corp., New

- “York, and o

:Associates, -

For $116,000, 4s, and

$1,252,000, 1l/4s : ]
(Net interest cost 1.5268%.)
Stranahan; Harris & Co. it

Inec., and : :

Assocxates,

Foi-$525,000, l%s and

$843,000, 1ls 00.
(Net interest cost 1.5493%.) .
Braun, Bosworth & Co., Inc, o

and Associates,

" For $116,000, 4s, and

$1.252,000, ll/zs 3
(Net mterest cost 1.5296%.) .
John Nuveen & Co., and

Associates,

For - $765,000, 134s, and

$603,000, 1 ’zs

and

| (Net inteerst cost 159%.)

Harriman Rlpley & Co.,
JInc., and ;
Assoc1ates,

For $959, 000 1 705,
$294,000, 135s, -and
$115,000, 1Y4s

(Net mterest cost 1.5965%.)

Jeffeuon County Road Dist. No. 2

P. O. Beaumont), Texas

Other Bids—The $275,000 road

‘| bonds awarded Dec. 20 to a group
"| composed of Barcus, Kindred &

Co., of Austin, Chas. B. White &
lCo -and J. Wyllie, Harris & Co,

g TR ‘.‘ -
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both of Houston, as ll/zs, at a
price of 100.0048, a basis of about
1.249 %—v. 162, p. 3247—were also
bid for as follows:

Dallas Union Trust Co.,
Dallas, and

McClung & chkerbocker,
join
. For $107 000, 1%, a
$168,0000, l%s

Columbian Securities Corp,
San Antonio, . - X
‘Milton R. Underwood & Co B

and
Lovett Abercromble
& Co., jointly, :
For $219 000, 1%s, and ‘
- $56,000, l%s

American National Bank,
Beaumont,
For' $275, 000 11/zs /

J.R. Phillips Investment .
Cos,ilndil 3
Rauscher, Pierce & Co.,
and ;
Jchn L anht & Co., 5

- joi L
For $107 000, 134s, and :
$168,000, 1%s £100.02

Robert MclIntyre Co., and

‘. First of Texas Corp., San
Antonio, jointly, . ©

" For $135,000, 134s, and
$140,000, 1 /25 1

John Nuveen & Co.,

Dewar, Robertson &
-Pancoast, and

B V. Chnstxe&Co ]omtly,
For $135,000, 25, and

”“’“‘$14O 000, 1358

B..J. Van Ingen & Co.,
R. J. Edwards, Inc,,
Moss, Moore: & Co., and i
"Dallas Rupe & Son jointly,
. For $163,000, 2s, and :

$112 000, 1%s : 100.006

McAllen, Texas
! Bond Issue Upheld——On Dec. 11
the United . States « Fifth Circuit
. Court of, Appeals upheld the right
of the City to install its own gas
~wysten and to issue bonds for-the
. plant amounting to $125 000. The
plan was attacked in:the -courts
by the Rio Grande Valley Gas Co.,
1hich operates a' gas system in
{'11e City under. franchise ‘granted |,
the  company by the " City. The
company asserted that the bond
. issue: “‘constitutes ‘a cloud . on
plaintiff’s - easements,  titles and
* franchise-contracts generally, and
should be removed and canceled.”
. ; e :

i\ M¢. Pleasant, Texas
Bonds Purchased—The follow-
ing bonds ‘amounting to $200,000
were purchased recently at a price

"™\ of par, by C. N. Burt & Co.; of

Dallas:

$11,000° City Hall 2% % bonds.
. Due April 1, as follows: $1,000
in 1948 to 1954 and $2,000 m

¢ 1955. and 1956.

35,000 City -Hall, 2% % bonds.

" -Due April 1, as follows: $2,000
in 1057, $4,000 in 1958, $5-
000 in 1959 to 1961, and $7—

] 000 iri 1962 and 1963,

24,000 City Hall,' 3% bonds. Due
12,000 April 1 1964 and 1965,
Optional April 10, 1956.

0028 |1.377%:

1

15,000 Street 234 % bonds. Due
April 1, as follows: $1,000 in
1949 to 1953 1955 to 1958, and
$2,000 in 1959 t0 1961..

10,000 Water Works, 2% % bonds.
‘Due April 1, as follows: $1,000

'in 1949 to 1954 and $2, 000 in ‘

1955 and 1956.. .

30,000 Water Works 234 % bonds.

. "Due April 1, as follows: $2,000

in “1957,.$3, '000in +1958, ‘and
$2,000 in 1959 to 1963.

28,000 Sewer . Revenue 2% %

<" ponds. Due April 1, as fol-
lows; $1,000 in 1947 $2 000 in
1948 to 1950, $4,000 in 1951 to
11954, and $5 000 in 1955.

47,000 Sewer Revenue 3% bonds.

Due April 1, as follows: $5,-

000 in 1956, and $6,000 in 1957
to 1963, ‘Bonds ‘maturing in
1960 "to 1963, are  optional
April 1,:1953. i
Dated Nov. .1, 1945,

A-0. Denomination  $1,000. .Le~

gality approved by Chapman &

Cutler, of Chicago.

T McCamey Indep. Sch. Dut Texas

Bond Sale—The $200, 000 school
house. (Proposition No. 2) bonds

' |offered for sale on:Dec.' 28—v.

162, p. 2999—were awarded to.the
Dallas Union Trust Co., of Dal-
las, .at; a 'net mterest cost of |
Dated Jan, '1,:1946." De- |
nomination :$1,000. These bonds

“lare due from 1947 to 1958. The

next highest bidder was the R. S.
Hudson & Co., Inc.; at a net in-
terest cost of 1.673%., ‘

Palacios, Texaa

y Bonds Voted—An issue of $25 =

000 hospital bonds -was favorably

| voted at the electlon held on Nov
o] 24t

San Antonw Jumor College Dist., |

Texas

-|. ‘Bond Offermg—-W W. McAllis=|
ter, President of the Board of|.

Interest] :

April 10, $24,000 in 1947, $34,000
in' 1948 to 1954, as 1%s, and $238,-
000 maturing. $34,000  April- 10,

11955 ‘to 1961, as'1lss. Dated Jan,

10,:1946. . The ‘next highest' bidder
was the R. N. Eddleman & Co.,

J. R.  Phillips - Investment  Co,;
Dallas Union Trust Co.,»Dallas,
McClung ' & Knickerbocker, and

Crummer & Co., jointly, for $126,~ |

000 1%ss, and $374 000 11/25 at a
price of 100.008, -

a8 follows !

‘ Local Authority

i Alleghery County, Pa
Annapolis; Md. -_.
Boston, Mass ...
Bremerton, Wash. .
Chﬁrleston S, C,ius
Conway, Atk ..

. Little Rock Ark. .
Norfolk, Va
St. LOUIS Mo. .

.Santa Barbara: County, Cal.

1,‘/

‘, Local Authority
New York Clty

Local Authority ;
Alexandria, La. . :iii2
- Brownsville, Tex. ...l 2
Chlcago, 111, ;

Trustees, will receive sealed bids |

until 4 p.m.-on Jan. 22 for the
purchase of $940,000 semi-annual,

ad valorem tax construction cou- |-

pon bonds, not.exceeding 2% in-
terest.” ‘Dated Dec. 15, 1945. De—
nommatxon $1,000. .

San Saba, Teias'
Bond - Election Planned—An

issue of ‘power plant purchase

bonds will be 'submitted = to the
voters at ‘an. election, to. be held
early in 1946, :

; Spearman, Texas .
Bonds Called—Refunding bonds
of 1938, Nos. 5,13, 27 and 28, 61,

|14, .82, 111 125 and 172 are called

for payment on Feb,; 1, 1946, af
par and ‘accrued 1nteerst at . the
First National Bank of Dallas

Waller County Consolidated Road

Dist. No. 7. (P. O. Hempstead),

" Texas

Bond Sale—-The $500, 000 road
bonds offered for sale on. Dec. 31
—v. 162, p. 3128—were awarded
to a syndicate composed of Braun,
Bosworth & Co., Inc,, City Na-
tional Bank & Trust:Co.,-of Kan-
sas City, E.’J. Roe & Co., and

‘| the First of Texas Corp., both of

San’Antonio, at a price of:100.067,
a net interest cost of 11.415%, as
follows: fon - $262,000 . maturing

SECURITY ANALYST

will be avallable as

MANAGER of STATISTICAL DEPAR‘I’MENT

and
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" CERTIFIED PUBLIC ACCOUNTANT |
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25 Park Place, New York 8, N. Y.

Scranton;: Pa, o0 L8 T o

Public participation in the tem-
porary.: financing  of .the USHA
program ‘which is now' being ad-
ministered by the Federal Public
Housing Authority with-all the
powers, duties and functions for-
merly exercised by the USHA,
was initiated about five years ago,
with the first sale of local authori-
ties’ ‘notes. . In all, $2,098,921,000
of these mnotes have been placed
through ‘public’:competitive sale.
Of this total amount of temporary.
loan notes sold, about $1,869,703,~
000 have: been retired -and’ there
are now outstanding approximate-
ly $229,218,000. ¢ With part of the
funds thus obtained, each: Local
Housing Authority: will retire its
maturing ‘Temporary -Loan Notes,
if “any, and’ will ‘repay. to the
FPHA ‘all 'moneys already’ ‘ad-
vanced to it with accrued interest.
With the remainder; it will meet
the ‘cost of construction of its
FPHA-aided pro;ects :

Principal features of these note
issues are as follows

The Issuers—The notes are obll-
gations = of - local public ‘housing
agencies (the issuers) which are
public bodies corporate and politic
created by or pursuant to the laws
of one' of the States and engaged
in the development of low-rent
housing' projects.

Plan and Purpose of Financmg
—T1he : Federal . Public | Housing
Auihority ‘(herein, called . the
FPHA) has” entered into . Loan
Contracts with: the issuers to ‘as-
sist their development of the proj-
ects by loans in amounts equal to
90%: (or, in the case of projects

Y Bid Openmg Jan 9, 1946 o
(Notes dated Jan. 29, 1946 and matunng as 1nd1cated)

Sar. Franasco, Cal.; City and County

Washington County, Pa....___
_‘Wmnebago’ Ccunty, Ill. AL

‘o Bid Opemng Jan 29 1946

( All notes dated Feb: 19, 1946 except Puerto Rico Housmg Authonty
Notes which will be dated Feb. 26, 19;6 and maturing as indicated)

e 8 a0

7y Tuckahoe, JUPER R '__., ;

~“UNITED STATES’ 0
Mool " United States:
Housmn' Authorities to Sell $63,546,000 Notes—Announcement is

made of the intention of & group of housing authorities to recéive bids
on various dates’ 1n January on note issues aggregatmg $63 546,000,

Maturlty
2-4-47
=5~ 46

Amount
$.3,812,000
228,000 o]
250,000 11-
1,704,000 .
1,035,000 .
179,000
..72.950,000
12,738,000
7,048,000
8,404,000
153,000
786,000
813,000

s $28 100,000

i
1

1
- 1
L ol o

1
|

-3
]

o
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; “Bid Opemng Jan. 10,1946 -
(Notes daied Feb. 2, 1946 and maturing as 1nd1cated)

Amount

: Matunty
$ 5,099,000

8-6-46

« Maturity
- 11-26-46
2-25-47
8-27-46
i.2-25-47
i 2-25-47
1 2-25-47T
. 8-27-46
2-25-47 "
i11-26-46
3-4-47 -
2-25-47 .
12~25-47
1 2-25-47
2-25-47
‘8-27-46 :

- Amount
4. $ 650,000
+7195,000:
18,408,000 °
; 563 000
357,000-
675,000 -
245,000
+:212,000
4,775,000
368,000
650,000
1,394,000
1,258,000
_ 492,000 ,
-..105,000

' $30,347,000

' for persons engaged in war actzvx-

ties -100%) - of: the : development
costs. Under these Loan Contracts
the FPHA has agreed that prior
to the issuance-and delivery to it
of definitive bonds, it will make
advances-of funds to. the issuers
on account ‘of said 'loans. upon
their filing requisitions ‘and corh-
plying with the provisions of the
Lozn . Contract.”: The Temporary
Loan Notes are issued in order to
obtain the participation of private
capital in the development of the

rojects and to reduce the 'carry-
ing charges of the issuer by the
sale of short-term notes ‘bearing
interest at'very much lower rates
than' the FPHA is permitted to
charge. . The proceeds of ‘these
notes are ‘used fo'pay ‘costs in-
curred in the development of the
project, or to’ refund, renew, or
exted outstanding notes. The plan
is 1o ‘borrow funds from others
than the FPHA in anticipation of
the advances to be made by it un-
der the Loan Contract. - The notes
are. issued, after the FPHA: has
approved a requisition for an ad-
var.ce of funds to the issuer in an
amount - which will be sufficient
to pay the principal of the notes
with interest thereon.to maturity
and after the FPHA and the issuer
have  entered into:.a requlsmon
agreement in which the FPHA. ir-
revocably agrees : to/ pay. :the
amount .of  such advance. to the
paying agent ‘designated by the
purchaser of the notes on or be-
fore the' maturity ‘date of: the
no‘es.. “The notes are payable: out
of the proceeds of the advance to
be made by the FPHA

VIRGINIA

Alexa ndna Va. "
Bond Sale—The $1 500 000 2%
coupon. public nnprovement and

v, 162, p. 3128—were awarded
to a syndlcate composed of Glore,

| Forgan & Co., New York, W. H.

Newbold’s Son & Co,, Plttsburgh
Scott, Horner & Mason of Lynch-

refunding bonds_offered. Dec. 27

i:: burg, and'J. C. Bradford & Co.,

of Nashville, at a price of 112. 219
a 'basis” of about :1.268%: The
bonds are dated Dec. 15, 1945, and
mature on - Dec. 15,  as follows:
$30,000 from 1947 to.1951 .inclu-
sive; $40,000 from 1952 to 1971 in-

cluswe and .$50,000 from 1972 to

1982 inclusive. Other bids includ-
ed the following: .

Ux 1on Securltxes Corp, i
New York,

Stone & Webster and
Blodget, Inc., g

B.J.VanIngen & Co.,;and

| Goodwyn' & Olds,
jointly 3

'{ Phelps, Fenn & 'Co., .
| Fy'S. Moseley & Co.,:
7| First of Michigan Corp.,

Mason-Hagan, Inc,, and
Ferris & Co., Jomtly
Alex. Brown & Sons,
Goldman, Sachs & Co.,

.| Paine, "Webber, Jackson &f ¢

Curtls,

Stranahan Harrls & Co Inc,

and -

| Bacon, Stevenson & Co i

Jomtly

Mellon Securities Corp,,
Pittsburgh,

Chemlcal Bank & Trust Co.,
- New York, -

~if-Eastman, Dxllon& Co and N
| Commerce Union Bank ;

Nashville, jointly
Northern Trust Co., Chlcago,

| Braun, Bosworth & Co., Inc.,
; Mercantile-‘Commerce Bank |

& Trust Co., St. ‘Louis,’-‘

‘Bacon; Whlpple & :Co., and

Martm Burns & Corbett
Jomtl i

Halsey, Stuart & Co.;

Blair & «Co., Inc,. 44

| Estabrook - & Co.ynsy
| Equitable . Securitles Corp,

“iand :
F, WCralgxe&Co, i
. Jomtly 5

Harris ‘Trust & Savings

. Bank; Chicago,

| Cotfin & Burr, -

Schmidt, Poole & Co., d

Tripp & Co,,; jomtly___‘.__lOQ 609
Blyth .& Co, :

Kidder,  Peabody & Co o

R.'S. Dickson & Co.; and

Stein Bros. & Boyce, AP
sajointly Al it l-109 102
Lazard Freres & Co.,

E. H, Rolling & Sons,

‘1 Scott & Strmgfellow, }

Gruntal & Co., e e
Camgbell McCarty & Co, i

E. Lowber Stokes & Co.;
jointly

Shields & Co., ' .

Scott, Horner & Mason,

Otis & Co.,

G. H. Walker & Co., .

Bioren & Co., and .

C.F, Cassell & Co.,.
~jointly

Harriman Rxpley& Co., Inc i

Smith, Barney & Co.,” -

First. Boston Corp.;: :

R. W, Pressprich & Co,

John Nuveen & Co., and

Burke & Herbert Bank &
Trust-Co., Alexandrla,
" jointly

Bankers Trust Co. ,
New.York, .. = i,

Folger, Nolan & Co i

Mackubln, Legg & Co., |

Hannahs, Ballin' & Lee and

Peoples Natlonal Bank
Charlottesvzlle Jomtly__l()'l 542

WASHINGTON
- Pasco, Wash.:

Bond Sale—The $20,000 water
revenue bonds offered for sale on
Dec. +18—+v. /162, p, - 3000—were
awarded to Paine-Rice & “Co., of
Spokane. . Denomination . $1,000.
These bonds -are due $5 000 on,
March 1 1965 to 1968

WISOONSIN
' Cobb, Wis., " Y
Bonds Voted — The followmg :
bonds amounting. to $16 000 were
favorably - voted at the electlon
held. recently ; ;
$6,000 water-works bonds.
8,000 sewer system bonds,

 CANADA

NEW BRUNSWICK

New Brunswick (Provmce of)
. Bonds * Publicly Offered—An
aceount including - the Dominion
Securities Corp.; and Bell, Gouin-~
lock & Co., -both of Toronto,
among others, recently made pub-.
lic offering in Canada of $2,750,-
000 21 % sinking fund debentures,
dated Dec. 16, 1945, and due Dec.

-108. 309

16, 1951, Interest J J
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