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Adams Express Co.-——To Pay 45-Cent Dividend-—
The directors. have ‘declared a dividend of 45 rcents” per.share on,
the'common stock, par 81, payable Dec. 29 to holders of record Dec.

©21."Tnis compares with .20 cents paid -on June 29, ‘last, ‘45 .cents on

Dec; 27,1944, and 15 cents on- July 14, 1944; -

Exchange Offer Terminted— .

This company on Dec. 18 announced that holders of approximately
210,000 snares of ‘American International Corp.. ‘had..accepted the
off3r to exchange their stock for stock of Adams Express as -set forth
in the prospectus dated Sept. 28, 1945, supplemented Nov. 5,

Based on relative- net asset values of the two stocks Dec. 13, the
ratio of exchange s .71/100 of a share of Adams for each share
of American deposited. The offer terminated Dec. 15.~+V,-162, p. 2513.

Addrgssogr_aph-Multlgraph Corp.—Eamings.—‘
(Including Earnings of the Canadian Subsidiary)

The operatiens. of -the British subsidiary- are . net inc]udéd ‘in this
cousolidation; however, cable advices or reports-from time" to time"

indlicaie thav it -is operating on a profitable basis. © ..

We present below, comparative “1igures; subject to year-end- adbju'st;

ments, if any, for the ‘three months ended Oct.- 31,1945, and Oct.
31,-1944, slso comparative figures for the 12 months- ended on ‘the
same- dates: s . '
Pertod End. Oct; 31—
Net oper, - profits
Putents, devel. and en- i
gineering, incl. amori.
‘Depreciation
Interest, deb, “.discount

1945212 Mos.—1944
$4,100,372" $1,903,538

19453 Mos.—1944
:$460,338 .+ 878,022
114,000 °
91,935
21,613

“479,211
404,583

106,516

101,814 518,618

- 1844997 127,843
11,917
$3,020,162

.55,238.
Net loss before deprec. i
an’ non-oper. piants..

539 © 3,422

Net profit. from oper,..
Income and exc. prof..
taxes: (eSt.¥a. .. .. .

$232,251 $611,032 $3,801,016

85,637 - /397,949 '1,878.693

$1,141,463

Net profit

Unrealized foreign ex-
change . profit, at New
York - rates . on. net
current assets, ete._..

$5146,614 $213,083 < $1,200,714

1,617
8213,463 - $1,143,146

753,813 . 753,813
$0.28 * - . 8152

$31 380

Nt profit for ' period
Commen shs. outstdg,..
Earnings ver share_...

New President—

George C. Brainard has been elected President and General Manager

to succeed Joseph E, Rogers, who continues a3 Chairman of the Exec-

, Mtive Commitree and a director, Mr. Brainard has resigned as Presi-
+dent-of the General Fireproofing Co., of Youngstown, 0., but will con-
tinue as a member of that company's Board.—V. 162, p. 2513. !

2'3147,545
753,813
$0.20

"$1,203,728-

Aetna (Fire) Insurance Co., Hartford, Conﬁ. — E’xtfa
Dividend— g g

The directors have' declared an extra dividend of 20 cents per share
and the usual quarterly dividend of 40 cents per.share on the com-
mon stock, par $10, both payable Jan. 2, 1946, to "holders of record
\rr)eci5;2' 19:;14"16 An extra of like amount was pald on Jan. 2, 1945.—

4 e % . > ot . &

Ainsworth Mfg. Cofp.——Zﬁ-Cent Distribution;‘

The directors have. declared a dividend of 25 cents per.share on

. payable Deec, 27 to holders of record 'Dec.
¢ amounts were paid

payments in 1944 also amounted ‘to 75 cents per. share.-,¥. 158, P. 2461,

Alabama Power Co.——Earnings—

Period End. Oct. 31— 1945—Month—1944
Gross, revenue...——_..._, $2 753,755
Operating expenses__ 1,194,536
Deprec.. and amort._ 420,618
Provision for taxes 655,535

1194510 Mos.~~1944

1,362,959
281,183
333,806

- $835,909
. 268,886

13,389,010
13,608,124
6,025,558

$9,565,464
. 2,999,963

Gross income

$482,063
‘Int., ete., deductions._ .

9,950,553
245808 ‘$ 950,553

3,317,433

Net- incomea., -
Divs. “on. ptd. stock-

- -5240,255
189,082 189,082 ' "2,268,986 . ..2,268.986

: - 851173 377,941 -$4,206514° 84,364,134
96,189 "+ 1,392,378 . 1,048,254

' 51,173 © $281,752 '
NOTE—Aiounts heretofore classiffed by the com

Balance
erty reserve__.

ﬁalance'
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440,192,

15,869

2,600,302 '

3,014 ¢

on March 29 and Oct. 5, this_year, Total

$2,813.858 832,588,157, $32,001,892 -

-. $567,023 :$6,565,500 ~'$6,633,120

o 2% .
. cgh:r;el/rzs%for the Trust; this represents the regular 2%%. semi-annual
. interest payment covering the, six-months’ period ended Nov. 30, 1945,
and 1% % representing the full balance of interest left unpaid as the -
’ - Tena oo . result of ‘disbursement. of only 1% on‘June 1, last, instead of the full
- $2,904,136 - $3,315,880 ° P ke }
Pany. as Dprovi-. - jnoome for the period. sufficient to make:the payment, it -was stated.
* Income was increased by receipt of s dividend of $8 a share, or $119,-.

priation. to zpeciel Lroperty reserve,” '‘to’ which reserve account such
amounts were credited. Amounis hcretofore. elssitied as provision
for taxes have been further reduced in- this statement in’ amounts
equal. to ‘the cstimated.reduction in Federal excess profits tax “and

-State income iax -resulting from the acceleraiion of amortization of
. emergency. faciiitivs, such amounts applicable. to years prior to 1945

haying’ been- credited- to earned surplus, . Such adjustments have been
prorated f{o each of the months ending with' the month of September,

+11945.—V. 162, p. 2138. :

—
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Air Reduction Co., Inc.—Extra Dividend of 25 Cents—
. The : directors “have * decldred ‘an-/extra- dividend of 25 cents’ per
share and a regular dividend of 25 cents per share on the .common'

) stock, no par value,: both: payable Jan, 15, 1946 to holders of record -,
’ Dec, '28. 1345. Similar..payments. were..made in each.quarter-during 2
. 1945, making a total of $2 per sharq for the year.}—v,;lsz, p. 2138,

" Aldred Investment Trust, Boston—Pays 3% % Interest
on Debenture 4%s— . v e

“Holders of 4% " debentures.received on Dec. 1 an interest payment
Acgo;d;ng to.Edward O. Proctor and Edward F, Goode, re-

semi-annual requirement of 213%:

The clearing up.of back interest on the aebentures was permitted by

928 on the Trust's holdings ‘of 14,991 shares of Eastern_Raci.ng Asso-

" ciation,, Inc,, stock.—-V. 162, P.'1633. ° .

“Lyork Wil fact “as deslstants to Mr,

7 Provision: for depreciation and amortiza

Alleghany Corp.—Earnings—
(Including Wholly-Owned  Subsidiary, Terminal Shares, Ine.)’

9 Months Ended Sept. 30— 19 1944 1943
- Total income

Total ordinary expenses 859,230 - 2,360,198 . 2,964,293

Net ine. “before prov. for taxes

' thereon
Galins from security transactions_..
" Net-losses on redemp.-of own: bonds-:

$1,239,158  $856,119 ., $1,263,171
' 13,023 4,857,736 ' 452,761
. . 1,795,855

$1,252,181 . $3,918,000- ' $1,715,932
76,500 90,000 : 53,000,

Net income .and/gains. .0 .2l . $1,175,681  $3,828,000 - $1,662,032

“No -excess’ profits- tax.. FDoes not . include (1945, $68,05u: 1944, .-
$412,387) interest and dividends received applicable to peri=ds prior to
dates of acquisition by Alleghany Corp. of bonds of rallroad conipanies
in reorganizution.—V. 162, p. 2937. . .

Netincome and ‘gains___ ¢
*Prov. for est. Fed. taxes on_income

. American Broadcasting ‘System, Inc.—Realigns Ex-
ecutive Forces— '
Realignment . of executive operations of this company and the . elec

““tion of two. Vice-Presidents.were announced 'on Dec. 7 by Mark Woods,
Presidant. * J ' ¥

Fred M. Thrower, Jr., hns‘bEen elected Vice-President in .charge of
" sa’es,.a.position from which he resigned in October, 1943, to accept a

commission in the U. 8. Naval.Reserve. ' John H. Norton, Jr.; manager . '

of the stations department, has been elected Vice-President in cnurge .
“of stations.. % g X :
C. F. Jaeger, who has been serving as Vice-President in, charge .of .
salds durlng Mr. Thrower's absence, has ben appointed . to the posi-
-tlon of Vice-President in .charge of creative sales, reporting to Mr.
Thrower: 4 3 .

* - Mr. ‘Woods also-announced the creation” of 4 new development, the
stations sales. department, ‘to which Murray Grabhorn has been
gppointed.1n. direct, its activities, . He.was formerly Assistant General
., Sales Manager.;. S el T
. 'Under the "new operation  alignment four Vice-Presidents in New
Woods. They are Keith Kiggins,
.:'Roberti LKintner; - ‘Nicholas: ' Prialux “and Charles Rynd, All other
officers, deparpmental and:-divisional heads, ‘except the western and
. central divisions, wi'l report to one of the members of this group.
The western and. central divisions will continue to report directly to . *
Mr. Woaods. ‘ i

Receives Right to Use ABC Symbol—

A suit by the Assoclated Broadcasting Corp. to enjoin the Anief-

" ican Broadcasting Co. ‘from use of the ABC symbol to designate. its

network has been settled -amicably .out "ot court, .

Mark Woods,. President of ~Ametican, and Leonard A. Versluis,::

Prosident ‘of Associated, announced the settlement. They. said Amer-

ican is now free to use the ABC symbol. In the future, . Associated

. will be known as the Associated Brosdcasting System and use the
letters ABS as its symbol.—V, 162,. p, 2003. .

.

American Cable & Radio Corp. (& Subs.)—Ea:nings—

9 Months Ended Sept. 30— 1945 1944
Cable transmissions $10,208,503 $11,402,239
. Radiotelegraph transmissions. . 3,137,136 2,381,076
' Rental ‘of plant -facilities 708,116~ 724,371
Miscell, (gross profit on sales and serv: 597,766 479,666

$14,649,521
. 8,922,303
2,156,078
1,287,201
1,192,932
1,092,439

$14,987,352
5,600,373
2,051,706
1,308,078
1,248,054
1,156,286

$3,621,855
52,230

" Total operating revenues.
Expenses of operation
Maintenance ‘and. repairs :
. ‘General ‘and miscell, ‘expenses_._._ "
TaXes, other than U. S. Federal incom

$1,998,568
171,834+

$2,170,402° '$3,674,085 -

. .'208,416
1,978,600.

Gross profit
Non-operating income,: net.

Net income ‘L

Interest on long-term ‘debt of subsidiaries (re-
tired-in full in :1944) :

*Prov, for.U, 8. Fed.. income & exc. prof, taxes

695,875

T $1,474,527
.- Capital .shares outstanding. 3,504,856
, Barned, per.share...._: - $0.42 $0.42

*No provision estimatéi‘l to be réqiuréd for excess profits tax in 1945,
—V. 162, p. 1634.

Net income
3,504,856
s 2

" ‘American International Corp.—Larger Distribution—
The ‘directors have declared a dividend of 25 cents per share on
 the no ‘par value common. stock, payable Dec. 29 to holders of record
Dec. 21. This ‘'compares with 20 cents per share paid on June 29,
" last, and on June 28 and-Dec. 27, 1944,—V. 162, p. 2513.
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e American Gas & Electric Co. (& Subs.)—Earnings—
‘ Period End. Oct. 31— 1945-—Month-—1944 1945—12 Mos.-——é944

Subsids. Consol.: $
Operating revenue .- 9,718,831 10,117,117 122,241,609 118,816,013
Operation -- 3,333,211 3,404,046 41,8_00, 403705,;_32
Mainlenance - . 722,913 8,678,007 8,174,53
e it
¥ed. income taxes .- 11,480,288 12/417,237

2 9 = :
:)ig.erex:ﬁisespmﬂts " 10,678,827 10,300,795

9,226,506
30,866

;5.095.710
299,415
25,395,126
7,214,452

277,511,485

T 2,085,95¢
- .2.085.05 321,266

Oper. income .\
20,714

QOther income

BRI
217,832,751

A
2,257,373
7,047,482

2,106,669
600,866

ss income
Srese 571,503

Int. on funded debl---
Amort, of elec., plant
acquis. adjusts.
Other int. and deducts,
Reserva. of net inc..
Divs. on pid. stock:

68,462
461,243
1,158,435
3,722,956

e

257,812
1,222,012
2,398,336
3,404,930

4,205

40,890

178,914
300,973

L

24,940
55,886
1208,437
281,118

. Balance earned for
common stocks .-
Divs. on com, StocKs..-

12,769,577
11,427,664

et

13,502,177
10,455,903

P

1,131,521
870,466

964,782

of subs. consol. 964,782 261,055 3,046,273
Amer. Gas & Elee, Co—

‘Undistrib. net income
(as above)

Tnc. of Amer
Elec. Co. from . subs.
consol, divs. on-com=
mon  stocks

Pivs. on pid. stocks_.—

4nt. on bonds & advs.

QOlher income

1,341,913

964782 . 261,085 - 3,046,273 1,341,013

10,455,903+ 11,427,664
112,684
741,604

49,192

870,466
20,346 -
61,878

2,905

753,132
32,578
— ————— P e s epen
Total 1,039,:17 - 1,216,652 14,405,658 14,066,356
Gen, taxes ~and  exps.,
net

¥nt. and misc. deducts-
¥ed. income taxes

Pivs. on pfd. stoCK..——

18,457 1 331,916 . 204,716
1,017,675
645,641
1,689,209

DU

23,115 -
83,441
Cr1,132,
140,767

——

653,470
1,689,209
ﬁa]ance earned for 3
. ‘com. stock
—. 162, p: 2634,

American General Corp.—Quarterly.Report——
corporation’ for the nine months ended Sept. 30.
ts as of that date equivalent to $181.07 per share
d stock (preference in liquidation $50 per share
6,71 per share of common stock. Com-
parable figures for June 30, 1945 were $1’12ﬂ7 per preferred share
and $15.52 per common shares.. Comparable figures for Sept. 30, 1944,
were $147.82 per preferred share and $11.83 per common share.
INCOME STATEMENT, NINE MONTHS ENDED SEPT 30
1945 1944 1943
$328,804 $373,350
9,292 13,058
3,059 101,428

793,024' /900,939, 10,721,215 10,381,404

of tonvertible
and accrued -d

1942
Qash dividends

int. earned on bonds_.
Other income

'29,146

$469,805
86,589

—————

$341,155
95,096

et

$487,836
99,148

—_—

$283,852
111,170

i

Total income
Operating expenses —_-
Net inc. before
- expenses

interest expense
Taxes (not incl. Fed.)-
¥Proy. for Federal taxes

int.
e $383,216
46,989
14336

$172,682
12,023
11,638
4,800

$144,220

$246,059

$388,688
10,521

*Excess of income.__ $218,906 $371,003
vreferred ‘dividends 262,554 262,554 o
Common dividends --=- 197,939 - 205,465 o ¢ o

=Qver expenses (without giving effect to rgsu_lts of securities trans-

actlons).

$321,891

BALANCE SHEET, SEPT. 30, 1945 ;"

ASSETS—Cash in banks, $3.181,208; accounts receivable for .secu-
rities sold, not delivered, $38.618; accounts and dividends receivahle,
$17,594; general market securities, at market quotations, $7,664,322;
jnvestments in securities of subsidiary companies, $20,861,140; inves.-
wnents in securities of associated comganies, $581,361; total, $32,334,043.

LIABILITIFS—Accounts payahble for securities. purchased, not re-
ceived, $84,713; accounts payabile, acerued expenses and taxes, $73,401;
reserve for Federal income taxes, $16,940; notes payable to banks,
%2,100,000; capital stock, $295,982: surplus, $20,089,321; unreal zed.
appreciation (net) of general market securities, $3,877,227; excess
of ;amounts at which investments ‘in subsid.arv_and/or assce ated
companies are carried herein:over book cost, $5,796,459; total, $32,-
534,043.—V. 162, p. 1634, E

American Investmen( Co. of Illinois—Refinancing Pro-

' posal Ratified—

. into one share of common stock. The

© Operation. .

© Fed. Income and excess

E Int. n_nd bther deducts.

The - stockholders on . Dec. . 12 approved a .plan for adjusting the»
company’s capitalization.. . g & g
management 91,727 shares
ock will be changed into 5%
king an annual dividend rate
of -$1.25 per share on-these shares. This will save the company
%68,795 in annual preferred dividend payments, - . o & ;
The new preferred stock ~will be convertible into. 1Yz shares of
common until - Sept.” 30, 1950, and thereafter ~until Sept. 30, 1955,
¢all prices on the mew 'pre-
Yerred would remain at $27.50 .until Sept. 30, 1950, and thereafter
would be $25.50 a share. | Ve
The stockholders also approved the plan’ to call for retirement the
outstanding 5% convertible $50 par preferred shares. Howevery these
shareholders will first be given an_opportunity to exchange these for
the new $25 . par preferred on a basis of two ‘shares qf the new
preferred for each 5% preferred held—V. 162, p. 2634.

American News Co.—Plans 2-for-1:Stock Split-Up—

The stockholders will vote March:13 on approving - a two-for-one -

stock split-up of the common shares, of which there are outstanding.
432,000 shares of no par value—V. 182, p. 1386. ¢ '

‘American Public Service Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1945—3 Mos.—1944 - -1945—9 Mos.—1944 ;
.Operating revenues ... $2,297,278 $6,314;446 -+ $6,047,541
732,488 2,065,363 2,102,481
94,782 345,602 312,048
257,218 767,159 719,698

419,252

Maintenance

Depreciation

‘raxes, other
income -

111,355
s o 253,097
than Fed.

155,311

149,333 434,368

profits ‘taxes .- 543,000 422,300 1,321,060 1,013,000

51,481,062
95,743

$507.479

Net opér. income__. .
§ 29.708

$611,113  $1,380,953
Other income (net)-..__ 0

30,742 . 93,76

$641,833
297,808

$1,474,714
683,562

Gross income $537,185

227,195

$1,576,805
858,143

$309.990  $344,047 §791.151 ' $718,661

i EARNINGS OF COMPANY ONLY

Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944

‘Total income -_- = $238.5697 $264,640 $989,167 $793,827

Gen. & misc. exps '3.863 2,649 12,405 8,348

‘Taxes. .other than Fed. .
income

Federal income taxes..
: ¢

Net income __

2,927
73,000

$909,833

2,550
45,000

1,267
4,300

1392
21,000
$737,929

Net income §256,424

$212,342
~—V. 162, p. 2634. :

gitized for FRASER
p://fraser.stlouisfed.org/

511,068~

1,047,556 |

$440,660 .

-.:alse in I'linois but mnear  Wilmot, Wis.,
;.of Prospect, Wis—V. 162, p.2810. -

American Radiator & Standard Sanitary Corp.—Re-
negotiation-—¢

The corporation has completed renegotiation for 1944 with a net
recovery to the Government of $710,419. This amount was covered
by a 750,000 provision for contingencies charged to income 1n 1944.
Payment was made in cash on Nov, 24, 1945, without altering the net
profit. figure as previously reported for last year.—V, 162, pP. 2139.

Arherican Sasﬁ & Door Co.—Eliminates Pfd. Stock—

The stockholders have approved the elimination <ot the company’s -

preferred stock issue. For several years, it has bzea buying in the
stock. The capitalization now consists of 5,333 s.ia.es of $75 par com-
mon stock.—V. 131, p. 2699; V. 76, p. 974.

American Stores Co.—November Sales—
Period End. Nov. 30—. 1945--Month-=-1 44 . 1 43—11 Mos—1944
i . ;

. $§ §
Sales 19,137,275 | 15,617,239 1.8,5v4,146 198,818,719

Purchases Danahy-Faxon Inc.—"" - :

‘The company has purchased for an (inLsclosed amount the majority
stock of the Danahy-Faxon Stores, Inc., of Buffalo, 'N. Yo which
operates 131 stores in Buffalo and vicinity. The purc;msc price was
reported at $45 a share.—V. 162, p. 2634. . o

American 'Telephone & Telegraph Co.—Earnings— "
: 1945-—Month—1944 1945—10 Mos.—1944
Period End. Oct. 31— $ 3 3
Operating revs. —.
Uncoll,  Oper. TeV...e—— -

9,746,733 19,586,059

$w 3
197,967,665 191,934,756
43,482 68,936 531,676: .

803,873

i RN
197,435,979 191,130,873
114,640,632 111,518,640
62,245,180 61,176,512

19,703,251 1+19,517,123
13,332,759 11,435,595
_4.397,151 6,170,757
1,910,771
404,802

Operat. revs. .-
Operating . exps.” -
Operating “taxes

1,973,341
383,106

Net oper.. income____

Net income 12,631,904 122,423,783

Plans Radio Relay System for Telephone or Television

Between-Chicago and Milwaukee—

‘A series of the newest trpe of microwave
signed to handle television, sound radio programs, or long distance
telephone calls, is to be constructed between Chicago and Milwaukee,
the company anrounced on Dec. 11. The Long Lines Department of
the company . filed applications. on Dec.. 10 with' the Federal Com-
munications Commission  for —authority to build and “operate - this
super high-frequency radio relay system on an experimental basis.

v‘._sluch systems are expected to. play an. important part in future ¢
Ca!

munications in combination with the nationwide network of coaxial

. cables now under construction: At the present .time another radio

reiay  system is being built between New York-and Boston. . It is

. probable that Bell System television networks will consist of inter-
connected . coaxial cable and radio relay. channels.: . . : b4

The Chicago-Milwaukee system will be completed prior to the "time
when Chicago is expected to be linked by coaxial cable with cities on

. the. eastern coast where intercity ‘television transmission over. coaxial

cable has already taken place: "~ On Dec.. 1, television® of the Army-
Navy football game: was _transmitted successfully via ‘ coaxial . cable
_between Philadelphia’and New York, Starting next month; regularly
scheduled television programs will go over Bell System cables irom
Washington to New York. - § " s ;

The Bell System’s.construction program calls for the addition. each
year for:the next few years of- upwards oi 1,500 miles of the coaxial
type of cable. .

The radio relay system between Chicago and
cost ‘about $£00,0C0, is expected to be ready for tests in the spring of
1947, It is planned initially to employ this system for television
trahemission. in cooperation ‘with television: Station WMJT in Mil-
“waukee or with any other broadcaster who - might be -able to use

‘. the facilities during the experimental period. - The.early experiments
will be on frequencies in the 4,000-megacycle range. 4

The terminals for the system will be at the
phone Co. long distance center in Chicago and’ at the - Wisconsin
Telephone Co.’s toll building in Milwaukee,
repeater. stations  along the way; one near Barrington, I, another

Milwaukee, ‘'which will

American Viscose Corp. (& Subs.)—Earnings—

9. Mos. End. 8ept. 30— 1945 19 1943 1942 ¢
Net sales 487,618,030 $79,102.70G $74,613.636 857,239,378
Inzome after deprec. 11,623,233 13,071,859
Other income . ..o 359,088 395,925

$11,982,321 $13,467,784 316,557.5‘47 815,376,523
-271,000 239,000 . 351,000 234,000

426,148 | 402,427

Total income’ -_._
. State income taxes
Fed: inc. & exc. profits
3 : 8,236,000
tAmount’ of  net  profit ...
reserved

o 794,200 978,200, . 863,900

Balance of profit._ $3,475,321--
Earns. per. coml. share. $1.50 $1.27

+Representing’ post-war credit—PFederal excess. profits-tax.

The report states that the net profits shown for the 1945 period
are after ‘deducting the high costs, 1
gency facilities of 82,115,000, of initial operations in starting up pro-
duction of high tenacity -rayon: tire yarn .with. the new :facilities-at
the corporation's Front Royal, Virginia plant. .

. At Sept. 30, 1945, - the corporation is carrying on ifs books more
" thau $20,000,000 of unamortized cost of emergency facilities acquired
‘ or. constructed - to- further--the .war .effort, The .companv ..plans..to

°81.89

eleét to write off ‘all* or a part of’ the unamortized ‘cost of ‘these

facilities ‘prior to the close of the year.—V. 162, p. 1387.

American Water Works & Electric Co., lln'c.nv—.Ol'xtput—f
e company for: the week

~ “Power output of the electric properties of ‘this K
ended Dec. 15, 1945 totaled. 85,421,000 kwir, & ‘decrease of 2.56%
under the .output of 87,674,600 kwh. for the corresponding week: of
1944,—~V. 162, p.. 2937. "« o L L & B MU,

American Woolen Co~New Member of Exec. Comm:
3 Ralph T, Reed, President of the American Express €o.,
elected a mémber of the ExecutiveCammittee.
company’s:Bcard of plre_ctnrs since February,—V..162, P. 978. - .

‘Anchor ‘Hocking Glass Corp,~—55-Cént Com. Div.—

The directors on Dec.: 13:declared a ‘dividend of 55 cents-per share
on the common stock, no par, payable “Dec. 31, and  the usual quar-
terly dividend of 81 per share on the $4 cumulative preferred. stock,
no.par, payable Jan. 1, bo*h to-holders of record Dec. 24, 1945.

Distributions of 13.cents. each -were made -on’ the common “stock
on- April 12, July 14 and. Oct. 15, which together ‘with- the current
dividend makes a total of S1 per share . for the .current year, the
same amount as disbursed in 1944.—V. 162, p. 2266.

Anheuser-_Busch, Ine.—Plans New Brewery—

The corporation plans to spend  $16.000,000 in constructing a new
brewery at Newark, N. J., G. A. H, Mills, Secretary, announced re-
cently. The site, covering 181, acres, is being prepared now, but
actual building plans are still Jincomplete, Eventually .the company
expects the Newark plant to become as large a producing unit as the
St: Louis brewery, now the world's largest, Mr. Mills saic}.—V. 159,
p. "835. .

;. Armour & Co.—Special .Offering—A _ special offering
of 3,600 shares of $6 convertible prior preferred 'stock

I (do par) was made on the New York Stock Exchange

" Dec. 14 by Glore, Forgan & Co., at $127%5 per share, with
a commission of $1.25—V. 162, p. 1762. -  °

e [ -
20,550,177 16,435,721 "

radio relay stations, de-'

Tilinois Bell - Tele~
There will be.three radio &

and the third in’ the vicinity:

16,171,399 14,994,101

9,286,800 11,146,800 10,122,100,
3,007,784 84,121,547 - §4,176,528
$1.85

including amortization “of emer-

-has- been '
He has served on .the.

. Associated Gas & Electrici Co.—Weekly Output—

‘ The trustees of the.Associated Gas & Electric Corp. report

electric output cf the Associated

that the

Gas & Electric Group for the week

- ended Dec. 14, 1945 amounted to 127,000.047 kwh., an increase of 505.~

271 kwh.,
p. 2938.

or 0.4%, over the co

rresponding weck of 1944.—V. 162,

Atlantic Refining Co, (& Subs.)~—Earnings—

9 Months Ended Sept, 30—

“Earn. per common share .-

Net income alter chgs. and taxes..

1945 1944 1943
$7,575,000 $10,585,735 $5,393,176 .
$2.68 $3.81 $1.86

*On 2,663,698 shares before minority interest.
Registers Debentures and Preferred—

The company filed Dec. 14 with the SEC a T

egistration statement

covering a new jseue of -825.000 000 of 20-vear debentures, due ,an.

15, 1966,
($100 -par). Smith, Barney & Co

and 102,000 - shares of new cumulative preferred stock

- 'is named .as the pr.ncipal under-

{writer of both.classes of securities.

The - program
Of the net proceeds, 825,375,000
j8ayear 3% debentures, aue bept

.1, 1953,

involves both refunding and new-money financing.

will ‘be used -to redeem’ $25,000,000

-at 10112 %, The-balance °

will be added to the general funds of the company to be used for

such ' purposes as the repayment

of bank loans, the acquisition and

. development of additional production, and the expansioa of refining,
transpor.ation and marketing facilities. :

» & company proposes to .offer the

common . stockholders at the rate

new  preferred stock to its

of one share of preferred for each

/26 shares of common held of record at the close of business on Jan.

8, 1946. The rights will expire on
~and dividend
amendment to ‘be filed by

ended Sept. 30, 1945,  aggregated

Zing' to' the registration: statement.
expenditures were for production,

- was .spent
: yeat

in foreign countries.
capital

. foreign crude production. .

Reflecting such ‘heavy -expe
velopmernit- of its productive facil
i duction in 1944 was .82%
1944 and the first nine months o
_of the:total volume of crude o'l
“with a corresponding rate of only

outiays totaled approximately $26,558,000, .
$9,961,0C0. was for domestic crude oil production and  $7,314,000 for -

greater than in. 1940.

Jan. 25; 1946, Detalls as to coupon

Tatés and ' offering prices will, be  turnished by .an
the company,
Capital expend.tures by company

in the five years and nine months
approx.mately $157 287,000, accord-
‘More ' than - $81,000,000 - of these.
of which approximately $9,000,000 -
In the first nine months of . this
of  which

ditures ‘in  the -exploration ‘and . de-’

the Company's- crude oil pro-
Such' production  in
f 1945 was equivalent to about €0%
refined by the Company, compared
367, in 1940, the registration state-

ities,

menit revea's. This increase is due principally to’ two factors: the

‘first -and most important being an increase
-the-second being an increase

; wells - producing,
of production due -to war-time

in Augusc, 1945, various states, .

Automatic Canteen Co.

The company. has registered. wi
common - stock,

in ithe number of net
in the allowable rate

déemands. Since the end of hostilities

nciud.ny Texas, have reduced  some-

. what the allowable rate of production per wel.-—V. 162, p. 2514,

of America—Registers Com.
th .the SEC 129,966 shares (85 par)

Of the stock, 21,912 shares are heing sold by ‘the company -and 108,=

- 054 by certain stockholders,.

Central Republic is among the
shares.

Underwriters are headed by Hornblower
< & Weeks and Central Republic Co., >

Inc., both of Chicago.
selling stockholders, offering 14,121

William E. Clegg, company directer, and a. partner in Hurd,

Clegg & Co., one of the underwriters,"is offering 1,500 shares—~V. 162,

P..2635,

Baltimore Transit Co.—Earnings—
y “(Including Baltimore Coach Co.)

Period End. Oct, 31—
Operating . revenues.-..
5 Operaiing - expens:as,
« Taxes

1945 —Month—1944
$2,047.53€
1,486,028
324,372

1945--10 Mos.—1944

$2,109,679 $20,398,223 $20,428,462

1,514,977 .- 15,233,342 15,057,702
412,593 . 3,370,409 3,789,337

Opezrating income

6237436
Non-operating inco oo ¥ v 7,404

$181,108
6,289

31,581,422

- $1,794,471
: 66,848

77,872

Gross income..
Fixed -‘charzes-.. A
Int, ‘on-series A debs...

$244,840
3,87C

$187,398
3,870
75,130

$1,648,270
. 38,708
754,156

1,872,343
38,708
+..1100,168

Net: incorme.

~ Tenders Sought— -
The First National Bank, Baltl

| receive bids for the sale to it of 4%
cumulative income - debentures,
series B. due 1975, to .an,amount
sufficient to .exhaust. the sum of $2,500,000. s

ceries A, due- 1975, dand 5%
due -1975, and 5% . debentures,

’

The American City Lines, Inc.,

$108,396  $1,133,467 $855,405

more, Md., will until Dec, 26, 1945
cumulative income debentures,
series A,

a subsidiary of National City Iines,

Inc., owns $1,696,000 of the series A 4s and $458,250 of the series .B

58,

1t has announced that it intends to tender a substantial portion
of  jts: homl_n;{s.——-.-v. 162, p. 2286, ? Y *

Barium Steel Corp.—Further Expansion—

The corporation announces.

. concern.” It ‘s also announced

.- closed to take over a .group of companies - in . associated lines of the ..,

., -steel ond manufecturing industrie
Globe Forge, Inc,, was, founded

Globe Malleah.e’ Iron & Steel Co.

- was changed to
Fore, ‘Inc. '

r acquisit.on of control of
Iné. of Syracuse, N, Y., a leading steel forging and manufacturing

slobe Forge & Foundries, Inc.,

Globe Fofge,

that negotiations are  about to be
S,

in’ March, 1910 under the name ‘of
In 1927, the name of the comZzany
and in 1944 to Globe'

The announcement adds that Globe Forge has.-stead!ly broadened
' theé scope of its business since its organization and today it furn’'shes

- drop “and- upsef ' forgings. for the ~automot've, aircraft,
types of industries, It.
concerns- in the. country inciuding General ' Motors,

railroad and. other

Bend!x, .Spicer and International

The directors have declared an

. and the regular quarterly dividend

agricultural,
serves some :of. the: largest
Chrysler, . Ford,
Mack-—V. 162, p. 2933. :

Barker Bros. Corp.;To Pay 95-Cent Extra Dividend—

extra dividend of 25 cents per share
of 25 cents per share on the no

* pav- value common. stock. both' payahble Dec: 31 to holders of record

“* Dec. 26. This brings total payments
against 75 cents paid. in 1944.—V. 162, p. 2635,

>
Mention was made in our

in 1945 to-$1.25 per share,-as

Bates ‘M‘anufa'ctru}ing Co.—Common  ‘Stock Offered——" .
issue of Dec. 17 of the offering

" of shares of the company by an 'underwriting. group

< headed by The First Boston
_ at'$25 per share.

Corp. and Coffin & Burr. Inc..

A total of 256,500 shares were offered

* first to present shareholders at $22.75 per. share. in ac-
cordance with Maine law, .with shares not purchased

» by stockholders made avail
The First Boston Corp.

and Coffin & Burr, Inc,,

able to the public.
who together own

individually a majority of the capital stcck of the company and of

each of the four mills, are offering 13,253.4 shares of .«common

the shares which 4s und
to the

cout of
. chase from the company

. ing four mills which are participating in the
Androscoggin Mills, Edwards Manufacturing Co.,

Co. and York Marufacturing Co.,

stock
erwriters they have agreed to pur-
minority stockholders of the follow-
Maine Mills “plan:
Hill Manufacturing -

in exchange for the minority. stock.

GENERAL—Each of the fallowing four corporations, namely Andros-

_coggin Mills,
. York Manufacturing

' equipment and other fixed assets,

and other uses, its patents, trademarks,
business and good-will to

. accounts receivable,

Edwards Manufacturing Co.,
Co. is to transfer its lands,

Hill Manufacturing Co. and
buildings, machinery,
including all water rights for power
inventories, supplies, certain
Bates Manufacturing

. Co. or to the wholly owned subsidiary thereof Bates Company.

Aiter consummation of

the above transfers,

Bates Manufacturing

ther continue the business so acquired

- such acquisition,” and Bates wm‘
_ sidiary, five textile mill plants.

-

own, directly or through said sub-
Three of these plants (the Bates




T $3,372,847

.. «Cost of distribution:

" Interest’
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mill, the Androscoggin mill and the Hill mill) are located at ,Le“'xg-
toni, Me.; the fourth’ plant (the Edwards mill) is l6cated at Augusta,
Me.; and the fifth plant (the- York mill) is- 1dcated 'at - Saco; Me.
In 1944 these mills sold in the aggregaie 127,123,484 yards of cotton
and rayon fabrics (of which 64.87% :were cotton) for $36,372,856.
These mills contain in' the aggregate 3,748,000 square, feet of manu=
. facturing space. Their operating machinery: includes 8,278 looms;
and 317,961 spindles. ~Each of the plants: above mentioned .owns
hydro-electric generating facilities which produce a substantial portion
of its power reduirements. Adequate cutside

« sufficient .capacity to run such plant 'ih case of interruption of its
own -power, ' These .mills have a" total of approxiniately ‘5,300 em=-
' ployees: ' A substantial .portion- of , their - finished products - are sold

under the trade name. of -“Bates Fabrics' through its ;wholly cwned -

subsidiary, Bates Fabrics, Inc, 0 .

"APPLICATION OF PROCEEDS--The total net proceeds to the com-

pany from the sale of ‘the 256,500 shares (after . deducting expenses
estimated at $73,180)' is. estimated at £5,762,195." The company . will
also receive at the time of the consummation of the Maine Mills Plan
$4,500,000 454 bank loan ‘pursuant’to its lown ‘agreement with First
Nationdl” Bank ~of - Boston. . The aggregate totdl net proceeds from
the sale of said 256,500 shares and, from said bank ldan is; (accordingly,
esimated at °$10,362,195. - Said sum of -$10,362,195 ‘will" be ‘applied
substantially as follows; . N A

to 'discharge ' the obligations of “the " c¢othpany . to pay an
estimated “amount’ of -$1,708,951" in. cash to Androscoggin”
and an estimated amount of $1,663,896 in cash to' Hill as
a part of the consideration for the assets to be transferred
by Androscoggin' ‘and - Hill, - respectively,
A . pursuant to- their agreements of purchase and sale; -
$3,024,590

> subsidiary to discharge its obligations to pay an estimated
amount of $1,463,257 in cash to Edwards and an_ estimted
amount of . $1,561,333 .in "cdsh’ to York 'as a part. of  the
consideration for the assets to be transferred by Edwards’
and York," respectively, - to Bates Co, pursuant - to -their
agreements of  purchase and sale;

22,231,700
contractors. ‘ ¢ i

% 'The balance’ (estimated at $1,733,058) 'of the broceeds  fronf the
wale of the shares and from the issue: of one 23;¢% note and one 3%

moie evidencing' the bank loan will' be added by the company to it§

‘working. capital to” assure adequaté funds for’ financing increased
“ccdunts receivable and  inventories, expansion' of the finished dress
:goods business, increases ‘in ‘the level of costs and' volume of business
.as, labor becomes more available, - The" purchase of additional’ ma-
«hirlery and - equipment ‘now' contemplated will' be .financed  through
other treastiry furds. . : R
' PRO FORMA BALANCE SHEET b
(Glving effect to the sale of ‘the stock;"creation’of a  term bank
Joan of $4,600,000, and the consummation of the Maine Mills Plan
and based upon the audited balance sheets as at Sept. 8, 1945, of
#Ahe five textile companies.) 3
. ASBETS—
Cash
-Accounts receivable
Inyentories ..
Specidl deposit accounts—contra
Investments
_Plant - account
-.Prepayments. and, deferred charges.
Patents and trademarks.

$2,873,506

Total

LIABILITIES—
Accounts payable __
Accrued payroll il
“Other accruals .

Prov, for Federal taxes on income and renegotiations (net)
2% %. note—instalment due in 1946. ... . . . ._ S
Special deposit accounts—contra

2% % note 4=

3% note . I :

Reserve for contingencies.

«Capital stock® (391,500 shares $10 par)
«Capital surplus :

Paid-in’ surplus
‘Ealtned surplus

$883,319
144,528
178,915
© 63,464
100,000
103,573
1,500,000

729,150

Total . = $15,389,389
NOTE—By  vote of the stockholders Dec. 3, 1945, the then' out-
:standing capital stock, consisting of 27,000 shares of common stock
(8100 par) was_changed into 135,000 shures of common stock ($10
par) on the basis of 5 shares of $10 par stock for each share of
$100 par, stock, and £1,350,000 was credited to paid-in surplus, The

total .authorized' amount of ‘capital stock. was increased.from 135,000

:shares ($10 par) to 391,500 shares of common’ stock ($10 par), such
:action representing an increase of 256,500 shares of such stock. The
© 1256,000 shares constitute the shares of common  stock now . offered
‘by, the company for cash at $22,75 per ‘share. The net proceeds to
“the company from:the sale of the.256,500 shares ($5,835,375)-will be
«debited to cash and $2,565,000 (the total par value of such shares)
will be credited to capital stock and the' balance ' (estimated at
:$3,210,375) . will be credited to paid-in surplus. s
The 2%7% .note' and the 3% note will be issued under a loan
:agreement  with : First' National Bank, Boston.
oe payable $100,000 one. year after date and $100,000 semi-annually
thereafter to and including June, 1954, and will’ bear interest at the
rate of 2% % per annum payable semi-annually.’ The 3% note wilk
“be payable 8% years after date and will bear’ interest at: the rate
«of 3% 'per annum’ payable semi-annually. As 'to the 3% note, the
-company, will bé obligated within 90 days' after the close of the
«calendar year 1946 and each calendar year thereafter to apply on
_principal & sum equal to 407 of the consolidated net. profit of the
company and its subsidiaries for such closed year in excess. of $950,000
‘but’ not in excess of $1,950,000 plus a sum'equal  to 20% of any
«exzess of such consolidated net profit fot such year over $1,950,000. -

CAPITALIZATION-—The. capitalization' of thé company Ammediately
-after the issue and-sale of the common stock now offered and the
jssue of the 2% % note and 3% note will be as follows:

: Authorizeq

$1,600,000
3,000,000

391,500 shs.

Outstanding
$1,600,000

3,000,000
/391,500 shs.

2% %" note (bank Toan)
:3% note (bank loan)...
«Common stock . ($10 par)

power facilities are-
‘. available to' edch. plapt, dnd incoming tiansformer equipment is of -

t6 . ‘the : company -;

as- a-loan ‘to Bates' subsidiary, “Bates Co., to enable said  ’

to  pdy ' thé iridebtedness of' the compdny" represented’ by -
demand notes: 99.971% ~of- which' are held by the original .

$15,389,383

The 2% % note will:

.The First ‘National Bank of Boston' has beeh appointéd’ reglstrat’

'and the Old . Colony Trust' Co. as transfer agent for the common -

:stock, $10 par value. T .
i COMBINED EARNINGS '
36 Wks. End. Fiscal Years Ended-
Sept. 2;'45 Dec. 30, '44 Jan, 1,'44 Jan 2, '43
= $26,073,154 $36,372,856 "$35,304,016 $37,793,471
22,008,933 30,436,624 30,174,172 32,493,315
830,121 1,227,736 1,162,104 1,301,365

$3,234,100 - $4,708,496 ' $3,967,740 . $3,998,791
71,818 98,470 ' 96,408 141,226
$4,806,966  $4,064,148
499,359 516,649
27,245 22,945
533,000, 532,800
2,456,150 " 1,753,700 -
151;700 199,758
187,178

‘Net, sales
«Cost, of sales_

Net profit from’'sales.
‘Non-operating income..
Gross -income. -f $3,305,918
] : Lo v 383,200
‘Miscellaneous deductions’
Federal normal & surtax
‘Fed, exc.' profits tax-.
“Renegotiation - (net)

Prov. for conting... 124,067

Net profit for perfod-'  $757,793 . $952,334 - $1,038,296 $1,298,577
TRANSFER OF PROPERTIES-Pursuant to the Maine Mills Plan,
#he lands, buildings, machinery, equipment and other fixed assets,
including all watér rights for power and other uses, patent, trade-

$4,140,01% .

: & share of co
s reseating in t

- York Manutacturing Co...

» 26, $945, thé aggregate amount . |
tractots {rom Androscoggin being $511,444 and from Edwards $629,952.)

" '$10,832,000) for $3,150,000, These 31,500

and  good
companies,. namely, Andros-
transferred to sand owned,
Bates and, as to' Edwards and York,

marks, inventories, - supplies, - accounts receivable, business
will' of edch of the following four textile
coggin, Edwards, Hill and' York, will be
as 10 Androscoggin and Hill, by

) by Bates’ wholly owned subslma'ry,_Bates Co. e

ACQUISITION BY FIRST BOSTON CORP, :AND COFFIN & BURR,
INC., OF INTEREST3 IN COMPANY AND IN FOUR X
TRANSFEROR, MILLS S e
On' June- 19, 1945, First Boston' Corp, and. Coffin & Burr, 'Inc.,
made 4 written offer to New England Public Service Co. dnd said '
offer wds accepted by NEPSCO as of July 13, 1945, subject to cértain
conditions. . The dgreement created: by the - acceptance of ‘ sdid offer
was, amended by agreement dated Sept, 27, 1945, The Sept. 27, 1945,
contract . provided. for thé’ purchusé for the sum’ of .$16,500,000 by
the origiral contractors-of the ertire investmentof - NEPSCO 'in: New
England Industries, Inc., in Keyes Fibre Co.
-Co. consisting of:: " - o oy
(i) Demand'.notes of, Industries rej
' .edness. of ' 87,000,361 as at April
debtedness  of’ industries  held
evidenced .by- notes; ¢ : L L
" (ii) Al “stock -of » Industries, held: by- NEPSCO' consisting - of all of
Industries’ ‘outstanding 7% preferred’ stock (108,320 shares),
16 . shares -of non-cumulative participating preferred - stock,.
Series - ‘B, and'r 226,102%" shéres * 6f - common stock - (said
226,102%  shares comprising 97.22¢ of . the total outstanding
commoii -shares. of In(_lusn'ies);

di)- A1l claits of whatéver kind' against Indusiriés Held by NEPSCO;

1 R
by NEPSCO whether or not,

(iv) All stock of Keyes' held by NEPSCO, consisting of 400 shares of
prior  preferred  stock,. 1,250 shares ,of . preferred stock and

25,000 shiires of common stock; . ., . . e o5
.(v) All shares of capital stock of Bucksport (1,533 shares) held by
: - NEPSCO. LTI Y S T . ” % %

The plan filéd by NEPSCO under thé Public Utility Holding Com-
pany ' Act. of 11935 with' respect
for: the 'sum of  $16,500,000 was  approved- by’ the SEC 'by an  order
dated: Oct. 11, 1945, ifi which the Commission’ found that the fore-
going transdctions were' necessary or appropriate. to effectuaté the

~ -provisions of - said Act-andwere-fair and equitable to' the persons

affected ‘thereby, . By order dated Oct. 25,:1945, the U. 8. District
Cowrt, District- of Maine, Southern Division, adopted said findings
and . conclusions. of :the" SEC ‘and- authorized, ordered  and . directed
NEPSCO ‘to carryout the plan, including  the’ sale- to" the original
contractors for the consideration stated ahove. 3 A

‘T};g appeal’ period  with respect-to.the Ovt. '25, '1945,- order is three
months. 3

The company has'heen informed-that on Dec, 10, 1945, two"sub=
stantially identical petitions were' filed with the U. S.. Circult Court
of Appeals for the First Circuit under seggbula) of ' the' Public
Utility . Holding Company - Act of 1935 'to view ' the 'order of the
Commission  dated - Oct, '11; “1945. ~ One petition was * filed by the
holder of 30 shares of the 7% preferred stock of NEPSCO; the othei-
by -&n individual-who had’' been represented i at the' hearings- before

. the Commission and before the District Court, at which”iatter hearing

' his"attorney . requested’ permission to mike- a separate bid for all or
Dart of the assets to be sold, which permission - was. not - granted,,
and’' who does not appear
security’ of  NEPSCO. . .The petitions . contdin allegations concerning
the history of -the negotiations by NEPSCO. . for the 'sale of its
industridl holdings, and pray, for- various reasons alleged, that the
Court review the order of the Commission’ dated "Oct. 11, 1945, and
set aside the finding of the Commission that the plan was fair and
equitable.’. The ‘Bates Manufacturing Co. is not a party to the peti-
tions and is not informed as to the attitude or the proceedings which
may be taken by the Commission, which is-the only defendant named
in_the.petitions. i . ¢ '

On Oct. 13, 1945, the original contractors mailed an. offer to the
holders of stock units of Industries (eaclt unit consisting of one share

enting. an_aggregate indebt='"
30,1945, and all other ins -

i following basis: .

' Bates, 'Androscoggin, Hill .and York,

: 18,714 shares of common stock

L8
and in Bucksport Water
g # © ¢ Industries originally held by NEPSCO and representing an aggregate |

-the . origihal . contrdctors’ under- the - Sept. 27,

- will' not, be known

*$9,315,286  and: the minority holders of

common stéck received in distribution the remaining assets on the

‘The remainihg assets consisted of (a) notes of and claims agaings
amounting,. including accrued
interest, to 89,317,988 and (b) $87,595 in cash.

.Accordingly, the- original contractors, who owned 1,000,4173%5 shares,
being 99.97:, of the common stock of Industries, received in dis-
tribation’ notes and claims amounting, including accrued interest, to
common stock of Industries
recelyed in- distribution notes and claims amounting, including accrued
interest, to $2,702. The $87,595 in cash was set aside as a reserve |

~ for miscellaneous liabilitles and expenses.

As already.stated, on Oct. 30, 1945, the original contractors acquired
($100 par) of Bates from Industries,
by Industries in Androscoggin; Ed-
York and Keyes and other miiscellaneous securities, the
therefor being the surrender to Industriés of notes of

together with &1l the stock held
wards, Hill;
consideration

indebtedness, -including interest, of $7,085,883 which NEPSCO sold to
1945 contract. -Said
18,'14 shares ($100 par) were exchanged for 93,570 shares of common
stork - (810, par) of Bates, The cost to the original contractors of
sald 93,570 shares is' not ‘possible of determination at this time,
inasmuch ds the receipts and expenses of the original contractors
for several years pending the settlement of tax
by or against the original contractors and by or

and other claims

. against all of thé "companies involved in“ the various transactions.

None of said claims is to be acquired or assumed by. the company.

© Subsequent to Oct, 30, 1945 the original contractors acquired- 767

additional shares of common stock (8100 par) of Bates for an aggre-

gate sum of §71,980 and said 767 shares were exchanged for 3,835

shares of common stock ($10 par) of Bates. 4
‘The original contractors have entered into substantially identicak

‘ agreements with' Herman D. Ruhm; Jr., President and director; Robert

to the ‘sdle of the above securities '

Braun; Chairman of the hoard of directors; THomas Gorham, Treas-
urer and director, of the cempany, and 21 other individuals associated
in the management of the company, but who are not officers. or
directors, .as an  inducement to Mr, Ruhm and the management to
Aacquire a proprietary interest in the business, under which they have

‘- purchased ' from the original contractors at & price of $5 per share

in" his petition to' be ‘a holder of any .

of ‘non-cumulative participating preferred stock, series B, and' %5 of

mon stock of Industries, the total of such units rep-
€ aggregate 32,265 shares of.series’ B stock and 6,458
-shares of  commeon. stock) to burchase such, units’ as the holders
deposited before Oct. 30, 1945, in_acceptance’ of such. offer, at the
price of $40 per unit. 'The time for such deposit was later. extended
‘and & total of.31,613 units consisting 'of 31,613 “shares .of series B

.. stock and 6,273 shares of common stock were acquired at said .price -
. by 'the original ‘contractors.’ "

The purchase covered by the. Sept. . 27, <1945, ‘contract _was com-
pleted’ on+Oct. 30, 1945, ' At'that time Industries owned not less ‘than
the amount of debt and the amount  of capital stock, respectively,
of its subsidiaries as shown below: R ;

: i 3 No. of Shares -

.of Com, Stock *
a¥d Percentage of

. Amount Outstanding
17,424, (91%)
18,714 . (69.31%)
8,583 (80.21%)

13,426, (67.13%)
2,957,663 34,343 . (95.399%)
Maine Seaboard Paper Co...__.___ " 3642 301 50,000 - 1007%)

During the period between Oct, .30," 1945 and: Nov. 17, 1945 (tha
date when' Indasiries was liquidated) the' original contractors controlled
Industries, owning as of Nov. 17, 1945, approximately  99.971% of
the outstanding’ common’ stock of Industries. During that- period the
following transactions were: effected: . Vi i . =

A i e i
*. (1) ‘Industries” sold’ and transferred td' the original . contractors
(a) all shares ofcapital stock of Artdroscoggin, Bates, Edwards, Hill,
and York. held by it and (b) all shares of capital stock of Keyes
held by ‘it consisting of 1,000 shares. .of .prior preferred stock, 8,209
shares of preferred stock and. 4,958%  shares of common stock and
(c) miscellaneous securities, for and” in" consideration of the original
contractors' surrendering’ to Industriés’ the notes: of Industries which
the original contractors had acquired’ from NEPSCO under the Sept.

o T Debh iy
(Incl. Unpaid’
Accrued Int,)’

. $678,604

2,218,316
.. None
3,443,909

Androscoggin Mills

Bates Manufacturing Co. -
The Edwards Manufacturing
Hill' Manufacturing Co,.._.__

.27, 1945, -contract, said notes: representing at the time of such sur=

render an'aggregate ‘indebtedness of $7,085,883; ¥

- (2) Industries sold all of the stock of Bates Fabrics, Inc. owned'
by it to Bates Manufacturing Co. for $36,000;

: (3) Industries sold ‘to’ Time, Inc.: thé 83,500,000 47%" 15-year con-
vertible income - debentures and. the. 50,006 shares of Maine Seaboard
Paper. Co. capital stock owned. by it for an aggregate consideration
of £4,275,990; 4 Vi o o - 2 iy

(4) Androscoggin declared g cash’ dividend on its outstanding com-~
mox’ stock” in' the: aggregate amount’ of' $536,116; and Edwards de-
clared’ a. cash’ dividend on its outstanding- common  stock in  the

aggregate amount of $694,864. (Thesé dividends were- paid on. Nov,
) thereof received by the original” con-

(5) Tie .original’ contractors sold  to.Time, Inc.’ for $40,000' all the
shares of Bucksport acquired by them'from NEPSCO;

(6) The' First Boston: Corp. (ome of the original‘contractors) sold
all its interest in shares of Keyes stock (part ‘of which was acquired
by’ it from NEPSCO and part from Induétries) to Coffin & Burr, Inc.
for' the totdl sum of $650,000; , -, b B, b e ps »
- A7) Bates caused the Bates Co. 6. be’ incorporated in Maine and
causéd all' the: capital stock of Bateg"Co.” to be issued tg" Bates,
thus_"‘mak‘mg Bates Co. a” wholly owhed” subsidiary” of Bates. - |

".(8)_Industries’ purchased ‘from the original contraéfors 31,500 shares

out of the 108,320. shares of its. 7% preferred stock . which they hag,
atquired” fromt NEPSCO (these 108,320 shares being- all the" shares of
such stock . then _outstanding and having a value in' liguidation oI
shares of 7% preferred stock
were retired: and the remaining 76,820 shares were’exchanged for
768,200 shares of additional common stock of the same ciass as the
common stock then outstanding.. . v e R .

(9) Industries was completely liquidated, as 3" result of which the
holders of the 32,281 shares of series B stock received: in AQistribution
$1,291,240 in cash, at the rate of $40.per share, being the voluntary
licuidating value theveof, and the hold=rr of tha 1n~=~:ney rR~mag. of

" Dividends  from _Androscoggin and Edwards..
- Froni sale’ of Bucksport stock to Time_____

* From- sale to-Industries of 31,500 shares of 7% preferred

“Oct.

.Total purchase price for' various

‘N -aggregate of 30,000 shares of the common sfock' ($10 par) of
the  company owred by ‘the original contractors, Mr. Ruhm having
purchased. 15,000 shares and Messrs, Braun and Gorham - each 500
shares, " Each of the purchasérs, agrees to resell his shares to the
original contractors at ‘cost to the purchaser if he leaves the employ
of the company for auother business position ' within one year and
not -to dispose of ‘the shares within three years (with certain ex-
ceptions)’ unless he first offers to resell them to the original con-
tractors at the then current bid price in the market,

As already indicated, on condition that the 256,500 shares of com-
mon stock of Bates offered hereby are sold by Bates on the terms
indicated' herein, and that the $4,600,000 term loan to Bates is placed
privately, the final steps in the consummation of the Maine Mills
Plan will be taken as soon as’ practicable before Dec, 31, 1945. These
final steps will consist of the transfer to Bates or its subsidiary,
Bates Co. of the plants: and certain other assets of Androscoggin,
Edwards, Hill' and ' York, .respectively, and the payment of the con-
sideration therefor by the purchaser, all as provided in said agree-
ments of purchase and shle, Upon completion of said final steps
each  transferor mill will have assets and liabilities of the nature
indicated below; the amount. thereof as at Sept, 8, 1945, based on
balance sheéts as at Sept, 8, 1945 adjusted to reflect the transactions
described. under the *‘Maine Mills Plan"” and the payments of the
balances due foi Federal taxes jon income for the year 1944, being
as follows: ¥ .
: . Androscoggin Edwards ~ Hill York .

$1,452,388 ' $1,534,815 2,101,394  $2,611,413

1,058,567 321,967 629,324 190,647

21,463

Cash and U, S. tax note.
Accounts receivable____
Post-war refunds of exc.
profits taxes
Securities at cost—mit,
value not known__.__ ' None
‘Land and tenements___ 95,000
Claims for refund of Fed. 4
inc. & exc. prof. taxes o * ® 2
Liabilities— i
Demand notes & acer,
interest  thereon...
Federal inc. & excess
| profits taxes, retro<
active - “wage 'adj.,
N. Y. City taxes, and |,
alleged penalties for - -

60,517

162,761
None

5€,266 None

Nonae
None

128,422
None

675,405 None ' 3,421,435 2,938,463

i

; Al F :
?Not presently determinable,; . ° o § 5

. 99.9717% of thé demand notes and accrued interest thereon are now

_heldvby‘ the original contractors ‘who also. now own the following

bercentages of the outstanding capital stock of the several companies:

Androscoggin . 4 ~4"97.32% Hill .. e 69.82%

Edwards -~ 92.50%" . York _.__ 96.67%

It is not presently contemplated that any of the above companies
will be liquidated’ or dissolved until all claims for taxes, refunds of
taxes or contingent claims are finally settled. Under the applicable
statutes . of - Maine and Massachusetts with respect’ to appraisal of .
stockhelders’ interests no required dissent was made by any minority
stockholder, when' the’ sales to Bates and Bates Co. were voted by
stockholders of the fransferor mills except with respect- to 296 .shares
of Edwards. Under the Maine statutes such dissenting stockholders

\may petition 'a court .having  jurisdiction in. a proceeding against

(Edwards for a determination of the value of their shares,

'The company has been advised by the original contractors that since
30, 1945 (the date of the consummation of the Sept. 27, 1945
contract) their disbursements and receipts, as presently: ascertainable
or presently capable of estimate, involving their interests in securities
directly or-indirectly acquired pursuant to said contract and other
secuirities, including - securities of Industries and -of the five textile
mills participating in the Maine  Mills plan, are or will be.sub-

stantially as_ follows: - ? <t Nl
CASH DISBURSEMENTS*

Paid to NEPSCO on Oct. 30, 1945 -

Total purchase price paid to holders of units of stock of
Indystries at $40 per unit (each unit censisting of one
share of class B stock and Y share of common stock)..

Total purchase price’ paid for various lots of capital stock
of  1inority . stockholders of Bates, Androscoggin, Ed-
wards and Hill-

Estimated cost of 5,062.4 shares of new Bates stock to bé
offered " to. minority- stockholders of Hill and" York from
which no realization is” expeeted: - 2

lots of -Hill -and" York
stock from which no realization is expected

Estimated - expenses . ..

$16,500,000

1,265,000

567,000

115,000

16,000
300,000

. $18,763,000
$1,141,000
40,000
1,300,000

3,150,000
1,265,000

2,232,000
681,000

2,600,000

2,700,000
150,000

CASH RECEIPTS*

From’salé of Keyes stock to Coffin & Burr, Inc., individually -

stock of Industries_....
Received on' class B stock or liquidation of Industries___.
‘From payment'of Bates notes acquired on liquidation of
Industries e z -

From payment of Androscoggin notes acquired on liquida-
tion of Industries SEAN ALY &
From payment on account of Hill notes acquired on liquida- .

tiofi of Industries. L, z
From payment on account of York notes acquired on
liquidation of Industries.... 2z
From sale of Bates stock to management____.___._____ ]

o 2 $15,259,000
*Fieures statéd to nearest $1,000. f

& =
cial and F
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The company has also been advised by .the original contractors. thas
in’their- judgment the maximum amounts. which may be realizéd by
‘them from’ the'remdining. issets of' Androscoggin,’ Edwards, ' Hill ‘-and
York ‘(subject to such aajustments as' are not now .asceftainablé’ be-
_cause of liabilities and expenses to be incurred and unknown possible
liadility to. minority stockholders) “through ownership of the unpaid
_baiances on the Hill and York notes and of a majority of the capital
stock of Androscoggin, Edwards, -Hill and ‘York, ' are estimated as

AGUOWE;, o wow e : Est. Maximum '
¥ R Realization by
Orig. Contractors
H $3,200,000
130,000
285,000

. Cash, “U. 8. tax notes and unts ‘recei
Post-war refunds oi excess profits taxes.

: ‘Investments: tbuok value)
-Land and t ts 88,000
Claims.for retunds of Feueral taxes. (not determinable)

In addition the original contractors will own 67,405 shares of Bates

stock. The original‘ contractors: have no.present ‘inpention of  making . -

a.public distribution of these shares, . P )
UNDERWRIT ke —Tne - soveral underwriters have agreed, severally
and ‘not jointly, to purchacge from the company at $22.75 per share
the respeciive perceniages set opposite their names below of ‘such part
of the 256,500 chares of common stock as shall not have been' sub-
scrived for by tie stockuo.aers of the company: i
: G0\,
Hemphill, Noyes & Co.... . 3.898
F. S. Moseley & Co.
‘.Paine, Webber, Jackson &
Curtis
H. M, Payson ‘& Co. ._.u
E. 'H. Rollins & Sons Inc.
Hornblower & Weeks____
R."W. Pressprich & Co._.
Whiting, ‘Weeks & Stubbs
Charles H. Gilman & Co.
Ingalls & Snyder-.i....
. Maine. Securities Co.
Pacific Co.’ of - Calif

o 504 RO ")

“The First Boston Corp...' 12.183
Cofiin & Burr, Inc._ 12.188
Goldman, Sachs ‘& Co... . 5.@49
- Harriman Ripley & Cu.,

Ings —eu PR
‘Kidder, Pe
W. C. Langley & Con.
‘Btone' & - Web:ter

Blodget, 'Inc. ’
Union Securities Corp...
“Baker; Weeks & Harden..
Central Republic Co.

(Inc.) S cH
~V, 162, p. '2938.

Beech Aircraft Corp.—Completes Reconversion— -
Reconversion -at the corporation's plant in’ Wichita, XKansas, hag'
been completed and ‘orders for firm commercial planes totalling
millions of dollars are presently being delivered to more than 12 iirms,
“the *company announced on Dec, 11 % gk
_The. company has glready
transport planes ‘of the Mcdel 18 type to the Byron Jackson Corp.;
the . Continental Can Co. end the Mead Corp. Current production
. of the Model 18 is two a day. It seats gix ‘or’ seven passengers. and
has. & cruising speed in excess of 200 miles an ‘hour, - The company
* presently' employs * 3,800 &nd expects " to increase
- 4,000 soon.~—V. ‘162, ;p. 2266. A} <

5840
5.849 -

. Bell ‘Telephone €o. of Pexins)('_lvaniar—Earn'ings—- A3
:* ‘period End. Oct. 31— © | 1945—Month-—1944 ©11945-—10 Mos.—1944
- Operating . revenues 9,094,365 - $8,975,256 $94,989,405 $85,185,189
' iUncoll. oper.’ rev.-i--- '’ 8,966 - 6,999 ° .+ 173,480 $ ?0,884

89,985;399_ $8,968,257 $94,915,925 $85,114,905
. 6,655:089° 5,900,610 62,496,581 56,827,287
_ 02,177,448 1,710,197 ;19,862,017 16,120,825

.. ~Opet. Tevenues -
. Operating  expenses
. Operating taxes

 T$1,152,862 - $1,357,450 812,437,327 $12,166.793 .
. : 7,505,367

bl -»693,52& -+ 888,821 - 8,090,582 °

—V: 162, p. 2514/ ’ - :
" “"Bemis Bros. Bag. Co.—To Open New Plant— .~

" The company will. open a.factory at Los Angeles, Calif;,early next
“year for the production of cotton, b}‘x_rlap and open-mesh’ bags,-accord-

=*ing to' company’ officials, & ¢ A ’
+ "The new plant .will -serve .Southern California, Arizons, and Nevada.
V. 132, p,"4060; V. 128, p: 2_6344 13, ST ' il 5

“ ‘Berylaca, Yellowknife. Gold Mines, Ltd. — Regit
“With SEC— < . \ L §

, The. ~pmpanv har flled g registration  statement, with.the; SEC for
£ 5,720 shates. of commoi stock .(par $5)." . A

** " Compaty has an dulhorizéd capital of $40,000, divided into 8,000
Toat »u)s ¢ Ly, WBVE been 15sued for property. 2,000 “shi

“issued for cash: 280 shares ‘and In 4sury . 5,720; sha

belng offered ut par for public subscripti : e

proceeds. of this issue will enablc “the company. to do al re-

oq assessiment work, pay the government dues and acquire & 21,-
'year’renewable lease on the compan{'s mining claims,  The-intention
1s to continue exploration work preliminary to the incorpation of a
3,000,000 shares mining and’ development company to'take: over this
company on the basis of 125 shares of the new company for each $5
‘share of this company. s 2 t . X

. Bessemer Coal & Coke Corp.--Merger Ratified—
... See M. A.-Hanna Co. below—V, 162, p. 2938.

', . Bessemer Irrigating Ditch Co.—Partial Redemptién-—-

There have been  called for redemption on Jan. 1, 1946, & total
~of $6,000 3% % debenture bonds dated July 1; 1940, due Jan.:.1 to
1951 (Nos. 53 to 58), payment to be made at the United States
Nasional Bank,* Denver, Colo. .

Bethlehem Steel Corp.—Offers to Redeem Bonds at
225— !

9 The -corporation on Dec, 13 announced 'an offer to" redeem.  on
or ‘before Dec. 29 at 225, or $2,250 for each $1,0000 bond, plus
. interest, its purchase money 6% morigage bonds due Aug. 1, 1998.
* The" igsue .is now callable. . 2

The redemption price will' be paid on delivery of the bonds with
_unmatured coupons attached -at the Girard Trust Co. or at the
‘offige of the Pennsylvania' Company. for Insurances on. Lives and
Granting - Annuities, both in Philadelphid, . Pa.—V. 162, pp. 2010
.and 1508, . .

Blair & Co.; Ine.—To Pay 20-Cent Dividend—

. The" directors on Dec. 19 declared a dividend of’20 cents per share
‘on ‘the ! capital ‘stock, par $1, payable Feb. 15, next, to holders of
- record: Dec. 28, 1945. A similar distribution was made on Feb, 15,
_this year, as egainst 15 cents on Feb. 15, 1944.—V. 162, p. 452,

P ‘ Blue Ridge Corp.—Year-End Dividend of 30 Cents—

. The., directors have declared a year-end dividend of 30 cents per

_sggqu:OB theMco]r:nm]r.);\“stock, }::t $1, payable Dec. 24".to “holders of

regore ec. . In , & cash payment of I

R e ¥y paymen 0 cents per share wag
The corporation on_March 21, 1945, paid a dividend of one sh: ’

United ; Light & Power Co. prelérred stock for each 500 sharesso?rgll‘;é

- Ridge "Corp. common stock held.—V. 162, p. 2011."

- Borden Co.—1945 Sales & Earnings Up—

" Theodore G. Montague, President, in a message to stockhold ¢
,,De‘c. 20, stated in part as‘rollows:' ! orsag RRCEED 00
K ‘Our ‘sales progress continued during 1945.  As a result, we antici-
ate that sales will be about 10% above the record of 1944 and estab-
ish a new high f{or the company, . ) 7
. “On the basis of preliminary estimates, we expect earnings to be
somewhat above $2.75 per share. The exact figures, of course, will
. not Io"e= nown until after the close of the year and completion of the
i aud!t . In 1944, the company earned $2.35 per share, after. provision
of g?’,soo,ooo to ‘the ‘reserve for special contingencies.’ Since ‘condi<
tions’changed with the end of the war, this reserve is now considered
an‘lFlev;\with n~ further provisions scheduled for 1945. z
'I"}flg_ corpeny’s estimated earnings permitted an increase in’ the
. year's ¥in-~) ¢j-‘dend.

‘at Belle, W. Va,, .in order :to

3.8Y0

|y, 162, p. 2514,

delivered - three 'twin-engire executive -

this  figure to

. .Lee Higginson: Corp. -The series K 3%
constitute the sole funded debt of the company —V. 162, .
... Brillo Manufacturing Co.; Inc—Earmngs_. "l

. Net profit after. all chgs.-and taxes
 #Earn. per common, share

. Broad. Street Investing . Corp.—Declares -Di’ﬁdénds “in

“lOct; ‘1; 25 cents each; gnd Det. 23,71 cents

gre. being. ‘requested "to act uper” proposals to ;
“ the’ present’-common stock, without par value, into two ahn..res'2 of cobx&;
e''50,000 -

~of funded debt and short"term

3 3 On N-v. 27. the directors declared- 2 final divi-.
dend oI GO cents per share, bringing the total to '$1.80 for the year. -

In previpus years, dividends. were as follows: 1944, $1.70; 1943, $1.50;
i dond, LU o IR D s : :
~ New Casein Company Plant— " =%
"' At Springtield, . Ore.,

structing a new plant for the .production of formaldehyde, .essential
ingredient in the manufacture of ' synthetic - resins and : plastics, and
resin adhesiyes.

Oregon, as well as the first large scale operation of its kind on the
Pacitic. Coast.

in the manufacture of sylthetic: resins and chemicals, plans are also
under way for the development of .industrial acreage acquired in-1943
serve -Southern plywood and furniture
manufacturers.—V. 162, p. 1164. g : .

-Boston Personal P'ropéft):' Tl;_lisft-A——E.xtra Dividend—~

value ‘common- stock; - both payable Dec. 24 to holders of record Dec.
17. This brings total payments in' 1945- to 67 cents per share, as
against €4 cents in 1944.—V. 161, p.” 666. Tioen ol 4

Brainard Steel Corp.—Partial Redémption— L
- ‘The corporation has called for redemption on Jan .1, 1946, $72,600
ot first mortgage convertible 5% %. bonds, series. A, due serially from
Jan. 1,:1947 to and .including Jan,-1,.1955, at 105 and .interest.. Pay-

meliv ‘will be ‘made at the Mahoning Nat.onal Bank of Youngstown, i

trustee, Youngstown, Ohio. . . 3
. The conversion rights ‘with respect to' the called bonds expired. at
the close oi business on Dec. 20, 1945.~V. 160; p. 2755. 7 :: e
£ i R R PR L L SR ) i
Brazilian Traction, Light & Power Co., Ltd.—Earnings
Shc) (Expressed in U. 8. Currency) n. i e

. Period End. Oct. 31— 1945—Month—1944 . . 1945—10 Mos.-—-1944
Gross ‘earns, from oper,

Operating  expenses...-. , 3,445,794 2,374,064, 28,066,368 22,809,646

Net earns. - (subject
to deprec,, amort.:
and capital .chgs.)-

‘Bridgeport  Hydraulic Co.—Bonds Placed Privately—

Lee Higginson Corp. heads. a banking-group which has
placed privately for the: company, $6,961,000 first mort-

.gage 3% bonds, series K; due Nov, 1,'1980. The new

bonds refunded - a-like "aggregate amount of the com-
pany’s first mortgage bonds,. also privately placed by.
bonds will now

p. 2036. - . ,

" 1943

45 19440
. $81,367

*:19
. '$203,624 - " $227,611
e e 81,25 .77 8141

. *9 Months Ended Sept. 30— - "~

' *Alter. dividends on ¢las

Cash and-Stock— :

"The. directors on Dec. 6 declarod a- specfal dis{ribution out .of realized

-long’ term net ‘gains. ©0f :$1.27 per cthare,: payable Deg, - 24 to : stock- "
* ‘holders” of record.Dec.. 6.
" unless stockholders elect to receive cash.

. Thisdistribution-. will- be - made An stock

“'The ‘directors on” Dec. ‘11 "declared ‘a “cash’ dividend of 47 cents 'p
share frem the.income. of ‘the ‘corporation, payable ‘Dec.. 24 to stoc!

holders, of record Dec. 14.° Payment ‘of .25 ‘cents each -were ‘made: on”

April 2, July. 2 ‘and Oct.’ 1, this y ; . .
Tn “1.44° the following dividencs paid: “April 1, July

162, B, 201,

' Brown-Shoe Co,, Inc., St. Louis—Plans Recapitaliza:

" The. stockholders, at their annual ‘meeting ‘called for Jan. .10, 1946,
t0. split. each share’ of

authio

mon stock of the par value of 615 per share and to
shares- of new ‘prefegred. stock. i o b, 3 ik
Goldman, Sachs &. Co.' and Lehman™ Brothers are expected fo head

2 -public- offering of the new preferred stock,” the. proceeds :from the

sale of which  will ‘be "used, to-the extent required, to prepay the
company’s $3,000,000 2% ‘term bank loan ‘which ‘matures on April
1, 1955, the balance being “added-to its general funds.” :In view  of
anticipated demands for its products and the outlook for its business
generally, the' company. intends 'to apply portions of 'its general

funds to the establishment of new. plants, two- of which are now under.

construction. f 2 3 ' .

The .company is concurrently  reporting to stockholders for the
fiscal’ year ended Oct. 31, 1945, consolidated. net ‘sales. of $56,458,352
and consolidated net profits of $791,270, after provisions for taxes of
$2,)45,000 and - for contingencies of . $450,000.—V. 161, p, 2552. '

Buffalo Bolt Co.—Registers With SEC—

The company has registtred. with the SEC 58,386 shares of common
stock  (par §l). Van Alstyne, Noel ‘& Co. heads , the underwriting
group. The offering price will- be {iled bv amendment. .

Of the total registered, 15,000 shares will be issued to Lee Industries,
Tnc., in conslderaticn of acquisition by Buffalo Boli of the assets of
Eclivse Lawn Mower Co,, under an epreement made last summer,

The proceeds from the sale of the remaining 43,386 ‘shares, to-
gether with a bank loan of 81,500,060, will ke used to pay ‘off $550,000

—V, 162, p. 2636. ; ) :

Brunner Manufacturing Co.f»'stock Offered—Mention
was made in our issue .of Dec. 17 of the offering by Mo-
hawk Valley Investing Co. and. associates at $7.75 per
share of 100,000 shares of common. stock ($1 par). Of
the total 15,004 ‘shares are.to. be sold by .the company.

and 84,996 shares are to be sold by stockholders. .. - -

CAPITALIZATION, GIVING.EFFECT TO THIS FINANCING

L : Authorized Outstanding

Common stock (81 par) DS > 100,000 shs. 100,000 shs.
4% % -cumul. pfd. stock “($25 par)-.. . 18,000 shs.
By recapitalization effective in December 1945, the then authorized
capitalization was chanced so0’as to cons'st of 100,000 shares of com=
mon $tock ($1-par) and. 18,000 shares of 4% % preferred stock ($25
per), - Each of the then out:tanding 6,296 shares of old common stock
(85 par) was changed into 13% shares of new.common and into
2-5408/6296 shares of new preferred, so that upon such recapitaliza-
tion the amount of new common that became outstanding was 84,996
shares, and the amount of new preferred, 18,000 shares. - The re-
matning 15,004 shares of new common authorized in the recapitali~
zat‘on are being sold by the company. <
BUSINESS-~Comnany, a New York corporation organized in 1908,
manufactures commerc'al refrigeration condensing units and air com-
pressors at its plant .in Utiea, N. Y. The products of the company
are: vs~d prinairally in . industrial and commercial “establishments.
Company's condens'ne un‘ts are largely used in freezing, cooling and
other refrigerdsion fanilities. The a‘r comnressors are, used prin-

]

- cipally in tire inf'at'ng ‘nstallations, paint spravers. nuneumatic chucks
in m~chine shops, nneumatic wotér systems,’ aud installations for the .
- atomization of liguids 'in the .oil refining industry. Although: during-

most of the war heriod a very 'arge portion of the company's sales

of both I'nes of products were.made for Government and war produc-’

tion ‘and essential civiltan‘end-use, the products sold were‘of the'same

.

‘the Caselii Co. of America, division 15 cons. |
With the plywood :industry in the Northwest develop- -
ing rapidly, this plant is the first to manufacture’ formaldehyde in. -

In line with the Casein Company’s increasing interest -

.. Cost of -sales....

. g p S 5 ; « Other income
An' extra dividend of 3 cents per share and the regular quarterly * . .
‘dividend of 16 cents per:share have been -declaréd on -the no .par

."+Net, profit

$5,984,421 - $5,113,930 $53,784,684 $48,302,598

$2,528,627 - $2,739,866 $25,718,316 $25,492,952

L 180,41
on 145,310 sh‘ues;—’v. 162, D, 1164,

' Wholesale. .sales -
o

eV, 162, p. 2388.

pank' loans "aggregating $1,600,000.

18,000 shs. - -

. .._... . Monday, December 24; 1945

character normelly manufactured, to meet. clvilian ,demand, nnc.l res
quired no pa\:?_ﬂnl_ expansion of personnel or of ‘physical faclities.
PROCCEDS OF.SALE—Of the 100,000 -shares -of common -stock of«

+ fered, 84,996- are being sold by the selling stockholders, -who-will re--

"ceive the proceeds:from:their-sale. The  remaining./15,004 shares are.
being 'issued and sold by the company. “The net' proceeds-are to be
used for the general co_rporate purposes -of the company. . -: I s
:  BUMMARY OF EARNINGS WSy
11 Mos. End, '——Fiscal Years Ended Noy.30—
Oct, 31, '45 1944 - 1943 ° 1942

-$3,020,668 - $2,710,256 . $2,282,765 62,526,873
2,465,443 - 2,157,805 - 1,738,406 - 1,939,199
395,845 | - 401,710 . 352,146 1 352,681

$150,741
13,191 21,190

' $181,571. . $171,931
13,974 26,584

Gross -sales,

less dis-
counts, - ete. ;

Sell.,, 'gen, & adm, exps,

,-8234,993

Net profit from oper. _ $168,380 $192,213
S5 : ¢ 4ans

13,073°

Total income b
Other charges ___. R
Fed. income and excess

protits taxes oy
¥t = i

' $205,286. ., §259,267
4474 o 6132

.89,700 ‘102,103

.. $87,897 . ...$75,468 $98,709 $130,472
UNDERWRITERS—The names of the -several underwriters of the
100,000. shares ‘of common - stock, - and the number of. shares severaily
underwritten by them are as follows: . b
! Mohawk Valley. Investing, Co., Inc....
George R. Cooley & Co,, Inu.

69,879, 122,663

S 47,500
e ' Cohu & Torrey- ! 5,15)83 ]
—V. 162, p, 2938, ‘ Lo

Buffalo General Electric Co.—-Bonds Called—
‘Sfee Buffalo Niagara Electric-Corp. below—V. 144, 'p. 2470

.Buffalo Niagara Electric Corp.—Calls Bonds—

The . corporation has called, for redemption on Jan. 17, 1946, all
of the outstanding general and refunding 3'2 ‘. -series.C.bonds: due
June 1; 1967, and-all of the outstanding. general and.refunding 3% ‘¢
series D bonds ‘due Aug. 1, 1968, at 105%2 and interest. Holders may
’recelve immediate payment of the full redemption price, plus acerued
interest .to Jan, 17, 1946, upon presentation. and surrendet of said
bonds at The Marine: Trust Co, -of Buffalo, “trustee, 237 Main 8t,,
.Buffalo, N. Y., or at the office of J. P, Morgan & Co., Incorporated,
“23 Wall St.,, New York, N. Y, " . “

As- successor . company, - the Buffalo, Niagara Electric Corp.” will
redeem on  Feb. "1," 1946, -all "ol' the ~outstanding Buffalg Genera}
Flectric ' Co. . general. and- refunding ~mortgage “4%% gold bonds,
.series B, due Feb. 1, 1981, .at 107% and interest, and.on April 1, 1946,
all of the outstanding Niagara, Lockport & Ontario Power Co,. first
mortgage ‘and refunding 5% gold bonds, series A, due. April'1, ‘1955,
v at~10415 andinterest,” Holders may receive immediately the full re-
demption price, plus accrued interest to date-set for redemption’upon
-presentation .and surrender of the 412% bonds at The. Marine Trust
Co. of -Buffalo,-trustee, -or -at- the- office- of -J.- P. Morgan & Co), In-
corporated, - in. New -York City, and:in-the case of :the 5%  bonds
at ,'Fhe ‘Marine . Trust -Co, : of- Buffalo, - successor -trustee; ot at. The
:p‘n;gg; Midland .Trust.Co.,-120--Broadway; New. .York, N. Y.-~V.. 162,

- Butler Brothers, Chicago—November Sales Up 12.6%

~Period End. Nov. 30—

oo STy ool Wy W e it :
- 9,801,951 8,561,086 94,343,997 93,606,384
T 1706363 1,654,962 15,914,239...1,543,365

11,503,278 10,216,048 110,258,236. 108,209,752, -

Retail "sales _..

Combingd  sales

. Calitornia Electric Power,. Co.. (& : Consol.

‘-‘Ea'_rnings—— Lokl

-+ 4 Mexican- Bubsidiaries- Not: Cansolidated) *-
' Perlod End.O¢t,31-="" ~1945—Monih-—1944.° 1
rever $528,625 | $494,128 ' $7,109.779. _$6,7
23,2530 77 24,007 " 366,632
‘169,818 168,793 .*. 1,886,177 4,798,968
* Prov. for depreciation . " 54,4207 77 '51,107" "° 645908, ~ 742,038
“Taxes (other. than Fed. " ' * i e
sk i 612,684 529,151

“‘income) S0 T 4B,1937
: Non-util. costs and exps; . .35.261 . 868,764, - “776,025

Otlier. oper. expenses.

""" 48,866
724,360

«~ Net oper, revenug,
! Othi ]

e .

30 1,53

- 22489

+$2;1752,085 - 82/573,017
""" 568,635 575,415 ¢

7108

"+ $188,10L " 8178 444
50,381 " 51,651

' 46,430+ 44,960
$91,290

. Gross'income.
“Total inc.’ deductions.. " :
- Federal inc. taxes (incl-

T‘excess profits tax)... . ’800,139° 700,713

Net. income.___ " $81,833" $1,383,311 $1,296,880

V.°162, p. 2514. ' iy ]

- Camden: Forge Co.—-Common Stock Offered—Horn-
blower & Weeks and associates on Dec. 17 offered 177,318
shares-of common stock (par $1) at $10 per share. The
shares are-outstandirig and are owned by Union Securi-
ties Corp. No part of the proceeds of the sale of such
stock is to be rececived by the company. : o

Sale of Preferred Stock—Usnion Securities Corp. also
proposes to sell 15,420 shares owned by it of ‘the 5% %
cumulative convertible preferred stock (par $25), being
all of the. cutstanding preferred stock. Such preferred
stock is to be sold privately for investment not for dis-

.. tribution. - Union' Securities Corp.  intends to seil such

preferred stock’in-equal proportions to its two parent
companies, Tri-Continental Corp, and Selected Indus-
tries, Inc., each of which will purchase such shares at par
plus dividends for its investment portfolio. s

CAPITALIZATION TN
; Authorized . Outstanding
51, 7% cum. conv, pfd. stk, ($25 par).. . ; = 16,000 shs, +15,420 she.
Common stock ($1. par) ; #250,000 shs, +177,330 shs.
*Of which 29,654 shares are reserved for issue upon conversion of
‘the preferred stock. 1As of the date of the amended prospectus, al!
of the 15,420 shares of 52 ‘% cuinulative convertible”. preferred stock
and “177,318 shares of common stock are owned beneficially and of
record by Union Securities Corp. The remaining 12 shares of’ out-
standing common :stock are owned by four directors as . dircctors’
qualifying shares. 2, : ) ”
* CONDENSED SUMMARY OF EARNINGS L
9 Mos. End. * “ Calendar Years -
Bept.30,'45 "« 19 1°43 1942
-$4,529,062  $8,953,805 $11.048.502 $10.392,245
. 3,773,363 7,162,009 ' 8,923,173 8,158,082
© 316,203 542,681 555,672 565,616

Net sales g
Cost of goods sold---——
Sell. and admin. exps.—

$1,568,547

'$1,249,114
61,759

14,353

$1,569,655

'$439,439
31,172

3,047

Operating profit._...
Other deductions (net)

§436,442 . $1,234,760 ' $1,538,483
1,062:053

Net income. : $1,606,7688 g
" 'Prov. for Fed. taxes on -
* income (net)-.. :
‘Reserve for est. addis
tional ~coct« “artsing '’
" out of the war. T

"7'190,47‘9 . 834,605 1,121,375

975,000 . 275,000 1°2175,000

$125.0"; ~201,429 © $210.413

" Belance, 'svrplus - $245,962 ¢
out nf the war is contem-

2X0 recerve for a,(‘:dltion’al “cost, grisit
lated for the vear 1945, -

$187,671 * $176,905, | $2,729,626 82,551,819 7 "
Sty 9.~ ' 2214597 !

igitized for FRASER
kip://fraser.stlouisfed.org/
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DIVIDEN!
$1,200,447
1945,
sale‘of Series 'C' 'Treasury Savings Notes and 75 . Treasury. cer-
tficates of indebtedness with a total value of $1,198,509 and having
an approximate ‘annuzl income of $10,097. pi s s o

Annuul dividend. requirements ou the 15,420 shares of 5%7% cumu-
lative convertible preferred stock ($25 par); total $21,203. On Dec,
10, 1945, the hoard of direclors declared and set -apart for payment
two quarterly dividends on the preferred stock, each in the amount
of $0.34375 per-share, one. payable on -Jan. 1, 1946, to holders. of .
record on’ Dec.
Lolders of record on March 15,1946, At the same time the -directors
declared & dividend on the common stock. of the company of 15 cents
P;l‘ iS;;‘ére. payable on March 1, 1946, to holders of record on Feb.

On the same date, Dec. 10, 1945, the board of directors passed.a
resolution abolishing the Reserve for - Estimated - Additional Costs_
Arising Out of War in the aggregate amount of $825,000,-which reserve

DS, ‘ETC.—On Sept, 28, 1945, s ‘cash diyidend . totaling
Was paid-to ‘cominon’ stockholders’ of record’ on- Sept, ‘25,

is shown on'the balance sheet of the company as of Sept. .30, 1945,

and restoring the amount of such re

serve to earned surplus account.
Also, on Dec,,

10, 1945, the ‘board of directors passed a resolution

establishing an aggregate bonus for salaried employees in the amount ;

of $31,810, such

bonus to' be paid on Dec. 21, 1945,
As of Se

pt 30, 1945, unamortized emergency facilities, amounted to
894,311. Some ‘part of this may be charged” off against 1945 opera-
tions and the .balance ‘against previous” years. o i W

HISTORY ~AND BUSINESS—Company was incorporated 'in 'New
Jersey in April, 1902, under the name of ' Twdy Steel Forge. and:
Machine *Co. and_ its name was changed to 'Camden’ Forge Co. in-
April, 1903." ‘Company is part of what is - generally. ’known as the
heavy forge -industry, with its* plant -and principal office located -at
Camden, N.'J. The present business arose out of a similar business
started  about a year -before - the incorporation - of the" company: by.
John Maensk and associates, - In March, 1903, S. P. Howe, a mechan-
ical  ‘engineer, " acquired - the interests’ of John Maenak’s. associates.
John ‘Maenak and S. P. Howe remained-as- sole owners until 1906,
when Ward D, Kerlin, a marine “ engineer; purchased a one-third
interest- in the company. . Alter .the--death - of ~John Maenak  in
Jul:mﬂry, 1940, his interest in the company  passed to certain of his

eirs, ;. ; - - g v e !

The - original . plant- consisted of one 3,000-pound " steam ~haminer
located in a kullding having a. wooden frame- covered with sheet iron.
Later, one additicnal 3,600-pound  bammer, one 5,000-pound hammer
and - several lathes for rough: turning. were added.: In’' 1915, a new
all-metal shop was built -in which additional hammers and . machine
tools were  installed. ‘During World War ‘I a large - all-metal press
shop- housing two steam hydraulic presses, a machine shop and heat
treating . building;: were constructed, - all' being financed--out ‘of the
earnings -of the company. In 1938, the maunfacture of certain very
Iarf,(e‘ forgings-requiring special machinery ‘was- undertaken. Company,
again. using its own. funds, designed .and built a number of special
machine. tools, furnaces and other equipment. It also -added to - its
press -shop. t ‘ A S

In 1v4v, the U. 3.” Navy Depa
company’s property,
to the buildings of th
machine’ tools,. The balance and major. portion of the Government’s
plant ' consisted of separaté buildings housing ' mainly - Government
machinery with: a- few of the company’s ‘machines, . g “

rtment’ constructed a plant on- the
Part ‘of such plant consisted of minor #dditions-

HEAVY FORGE INDUSTRY—Company ‘is .in the hedvy forge busi- .

ness,  The

processeg ‘used include the "heating of ‘metals in the form
of ingots”

or  billets,

products ‘are then heat-treated and either rough or finish- machined.
Theé heavy forge industry differs from the drop forge industry in' that
the metal processed is n Y
pressions in dics. ' ;
Heavy forgings are produced to “customers’ specitications and_deliv~’
ered smooth ‘forged, 'rougn -machined. or completely TinisKed,  with
approvriate “heat treatment to give the - required physical properties. -
Company’s " engireers and metailurgists work - closely - with  customers,
in determining the- best materials and ‘heat~treatment’ to be used in'
meeting the demands of the. trude.
company for stock, its entire inventory .of work in. process heing for
delivery ‘against‘exlmmg ‘orders, o 8o py
Tne.comvany’s praducts inelude axles, piston . rods, erank pins and
car, equalizers “for. the railroad and " railroad” equipment : industry;®
rudder” stocks ‘and - propélling machinery . shafts for. the .shipbuilding
fndustry; turret training gears and “pinious; turret roller paths,, pro-
pelting’ shaits ‘of “hollow-bored :
L spec!al'toz‘gingu for the Navy; sugar mill rolls ‘used .in cruthing ‘cane;
. erusace shafts for the mining "and  cement. ipdu§trles:' press coiumns,

" for-various ‘types of hydraulic presses used-in the linoleum and powder’ *

industries-.and - for- presses: -used -in -the: brass - and--other- industries.
COmpnny flgo  prod shafts,
forgings foy_manufacturers of
industry. It also makes Very Inrge-chaits’ for hydro-élsctric installa-
tions. . 'In .eddition: to- these ‘heavier. forgings,. some “of ' which: are’
. mentioned” wbove, thé  company: makés ‘smaller: forgings,. ‘including
Dower press  erank . and ' ecéntric. shafts, clevator - worm - shafts. and
feed screws and gear blanks,. | 2 . 3
The: company purchases its. ra
and. alioy - tteel ‘billets and’ ingots... Such - purchases, are” made” from'
whatever suppliers ‘are in 4. position to -furni¢h the highest quality
raw material at the lowest cost. . The company. docs not consider, that
at the present time it is at » competitive disadvantage with integrated
competitors with respect’ to costs of raw materials, o4 T
The company -pronoses “to ‘continue in the same general character of
:businéss, but on the basis of experience “acquired - during the " war
period in ” the © mamifacture -and {inishing of “intricate -forgings,  its

dvicttan

I gears' -and. other ‘special -

efforts .will - probably be . directed in' the future- te - the manufacture "

of nigher
fore. ' o cin it 8 - ;

The™ company: owns. no patents of. any -significance, - nor -does’ it

- cperatz. under patents, rights or.licenses owned by others which are
slgr’nﬂcnnt to its' business. OERCRR SRR

ACQUISITION OF CONTROL—Prior . td  Sept. 18, 1945, the com-
pany had an authorized- capital stock of $500,000, divided into- 5,000
sha_res (par $100), of which 771 shares were issued and outstanding.
All' of the 771 shares were owned by the following in the amounts
showa opposite their respective hames:.. - - Jorasegh - Qo +

y : . B 1 ® . Shares

S. P, Howe _, e
Anna E, Howe,‘as trustee 7or son, Samuel
Anna E.  Howe, as trustee for
Savage .___
Ward, D, Keriin. iu.e.,-
Anna M. Vincent and Provident Trust.Co. of Philade hia, as
trustees under-the will of Warren Maenak % k

On- Sept, 6..1945, Union Securitias
with .the- selling stockholders, . undcr
agreed to. purchase from them all,
shares ot
per: share. or.a 'total of $2,875,059. " This price. was exclusive . of
certain  Jegal; auditing ‘and. other expenses. incurred by. Union Securi-
ties Corp. in connection with ‘its investigation of the' business and. the
purchase.” The “purchase “of all' the 771 shares was  completed,. -in
accordance
1945.

quality: forgings finished ‘to a! greater-degree than hereto-

. Howe, - Jr:_.. §
§ daughber._ Mrs. ‘Constance -H. .-

which ~ Union.” Securities. Corp,
but. not. less -than all, .of the 77L

whichi“tim> Union Securities Corp. w
company, . & spécial stockholders™--meeting - authorized -an amendment
to:tho certificate of. incorporation. to: change ‘the authorized ‘capital
stock .ol -the company: from.-$500,000, - divided * into 5,000 shares’ (par
$100), 'to 8500,000, -divided -into 500,000 - shaies: of. common - stock
(par- 81); and -to change the "issued and outstanding canital stock
trom*$77.100, «divided into 771-shares-(par $100),.to--$77,100, divided'
into ' 77,100 shares of common stock (par $1). -Following - the {iling

of fa’ ccrtificate. of -amendment. to :the _certificate’ ‘of- incorporation: to .
effect 'the foregoing. changes; all-of- said 77,100 shares of new common :

‘stdek’ were issued.to Union -Securities - Corp;, -whieh - thereupon trans-
ferred -one -share of-the new .common-stock to each of..S..P. Howe,
Walter: 8. CoX, _H.- A. Siegener. .and -John..S.. McMartin,- to "qualify
them to act.as directors of the company.-:@ . - .~ . P

Latei, ‘on the sdme day,.Sept..23,.-1945,..at..an adjourhem%és;lonl of

which ' provided. for a board. of -taree - directors, 'were ' repealed, and

27, 1945, and the other payable April 1, 1946, to ’

e’ company and’ the installation therein of a few .

shaping -them ‘and. refining’ their structure’ by’
work under presses and hammers on plain or flat dies.” The resulting . -

ot confined or restricted in ‘its {lqw by im-.-

Ne. forgings are produced hy the -

heat ‘treated” alloy - stesl " and - other *

zenerating  equipment._for the electric -

w 'ni:itéx-*mlmi_n the fo.i'n.\ “of ‘cnfb'on >

Corp. entered into an agreement. -

capital stock of the company at.a purchase price of. $3,729 .

with  the terms-of the purchase agreement, on Sepl. 18, "
'CHANGES ' IN" FINANCIAL 'STRUCTURE—On  Sept, 25, 1945, at -
as the -sole: stockholder of -the _

THE COMMERCIAL: & FINANCIAL' CHROMACLE - -

new by-laws were adopted which provided for o board of four mem-

1 -© bers, and at such meeting- 8. P. Howe, Walter S; Cox, H. A." Siegener
-Funds' for this distribution’ weré provided for inipart by the @

and ‘Jokn ‘8" McMartin were "elected - directors to ftuccced S. P, Howe,
Ward D. Keriin and Anna M. Vincent, who had. constituted ‘the board
of directors prior ‘to the acquisition' of control' by Union Securities
Corp. v ' ) i . .

At a special meeting of" the "board of directors held at the con-
clusion of the. special  stockholders’' meeting, S, P. Howe ‘was re-

elected to the presidency ‘of the company, Walter 8. Cox was re-"

lectad i

as vice-pr t -and H. A. Slegener  (who 'was theretofore
assistant . treasurer -of* the company) ‘was . elected secretary and
treasurer, succeeding Ward D. Kerlin, the former sccretary and-treas~
urer, who had resigned. : ¥ d ;

At-the same meeting, the board of directors declared a cash dividend
‘on the 77,100 shares of outstanding common' stock .of $15.57 per share,
payable on Sept. 28, 1945, -to holders of record on Sept. 25, and also
adopted resolutions declaring advisable the further . changes in the
authorized - and- issued capital stock' of the company. Of'the total
dividend disbursement, aggregating $1,200,447, $1,200,385 was received.

the directors’: qualifying shares. 3 a

At a second special meeting of stockholders held Inter in the.da
on Scpt. 25, 1245, a further amendment of the certificate of incore’
poration of the company was authorized to increase.and change the

‘authorized capital stock of the comvany from $500,000 common stock .

(par $1) to $650] divided ‘into 16,000 shares of 5%7% . cumulative
- convertible “preferred’ stock (par. $25) and 250,000 shares of common
stock (par $1), The mceting also authorized an increase and change
in the issued 'capital stock -of -the company - from $77,100 common
stock (pdr $1) to.$562,830, divided into 15,420 share§ of 5% % cumu-
Jlative ‘convertible ‘preferred ‘stock (par $25) and- 177,330 shares of
common’ stock: (par $1), such increase and change in“the issued - stock
-of the company . being. effected by a reclascification of each one share
.of outstanding common stock ‘into one-fifth of a share. of the new
preferred stock and 2.3 shares of the common stock, . In connection
with ‘the reclassification of  the outstanding common stock there was
transferred from surplus. account to- capital ‘account. the sum  of
' /8485,730, so that the aggregate. capital of the company after. the
“reclassification. was made equal to the. aggregate par.value of the
15,420 shares of "preferred stock and the 177,330 -sharés of common
stock to be outstanding when the reclassification: was made effective,
The ‘determination as to the. amount of preferred stock and common
-stock to be ‘outstanding as a result.of such reclassification was made
by Union Securities Corp. in consultation with the-directors . of the
company. ~Such determination was made' with:a view to providing a
sufficient amount of common stock to permit a reasonably “wide _public
distribution ‘of ‘the ‘~ommon stock. ' The amount of preferred  stock,
which Union Securities Corp.’ desired- to acquire for private sale to its
barent’ companies, Tri-Continental Corp. and ‘Selected Industries, Inc.,

"was limited to an smount such that the annual cumulative dividend

requirements would create no. undue burden u
company ‘available for the common. stock:
A certificate 'of ' amendment .of  the certificate of incorporation - of
the company, to effect- the changes, was filed in  the office of the
Secretary of State of the State of New Jersey on Sept. 28, 1945,

pon th_e earnings of the

After the reclassification becameé effective, and-in ‘order t6 eliminate

fractional shares,” Union -Securities Corp. transferred to each of the
“directors 7/10ths of one share of common stock in exchange for ¥5th
.of one share-of- preferred stock held by'eéach. of- the ‘directors.”'After
.- the reclassification -and exchange Union ‘Securities Corp. held- all of
the 15,420 - chares of- outstanding preferred stock-and 177,318 shares
~of the common stock and -each of the directors held three :shares of
common -stock, - .7 Lo : L i o :
TRANSFER 'AGENTS—Irving: Trust Co.,

- Trust Co. of Philadelphia. ... .

REGISTRARS—Chase * National Bonk
Nat'ionnl Bank, Philadelpbia.

'fll\Iew’York, nna Prbﬁldent
,-New. York, and ' Philadelphia

-agreed to purchare- from-Union-Securities Corp, the number of shares
. of .common . stock - set ' forth: opposite their “respective ‘names -below,
aggregating - 177,318 ‘shares: i LAt bR T of s, Spndterf

Number of

s sii Shares, | . N S
"Hornb'ower & Weeks ...~ 23,659 7 Auchincloss, :Parker: &
Paul H. Davis & Co.._..., 23,659 . Redpath i
Paine,  Webber, :Jackson & ' - 7 ° Bacon, Whipple & C:
Focurtis s Jol Bosworth, Chanute,
Shields- &. Co. s © . Loughridge & Co.__.._='
-A. C; Allyn and Co,, Inc. | _ Central. Republic: Co.
~Johnston, Lemon & Co;. e (Ing ), 2
; E. H.-Rollin & Sons.Inc..
; Bateman, Eichlér &
; Boattcher and!
" Estabrook & Co.
. Adamex_Securities; Corp.

Shares

5,000
5,000
", 5,000

7,500 . Lester. & C0.nonio.
7,500 |, Stein Bros.' & Boyce-

. Bioren & C0, .-
T s 3 .. George R; Cooley
o, ==V 162, Bl 2142, Sgearano b Ine, ik
- Canadian. Pacific
.. Week Ended Déc. 7—
Traffic cnrmlngs L
. Week Fnd. Dee. 14
raffic Earnings
=V, 163, p. 2939.

Railway—Traffic Earnings— »
i i S1985 o 1944
$5,756.000  $5,799.000

Carrier Corp.—Registers Preferred. Stock—
Corporation has filed with “the SEC a registration statement cov-

-7 ering 120,000 shares ($6,000,000 par) of preferred stock. The shares =

. are  expected to: be: convertible for. ten. years into common stock at
-a. rate to. be: set forth in an’ amendment to ‘the registration statement
in which the dividend .rate: also will be established. Harriman Ripley
& Co.;. Inc.: and Hemphill, Noyes &. Co. will be managers of the
underwriting -group. - -+ - - 8 B . .

The 120,000 shares of preferred stock represent the initial series-of
- a new- class of preferred stock which the shareholders will be asked
7 to. authorize at a meeting -on Dec, 27. Substantially. all’ of the new
preferred shares are to be offered by  the corporation to its common
stockholders ‘for subseription; ‘pro rata, at the rate of one-share of
new preferred for each four or five shares of the common stock, de-
pending upon. the number of shares of common. outstanding at the
record date which probably will be in the early part of January.

The present 4% % preferged stock is convertible into common: stock
, and, -to ‘the extént that-conversion: takes. place b.rore the record date,
+ the:.common’ {ssued .upon  conyersion: will,.carry- rights  to §ubscribe to
the new -preferred. stock.. In connection with the sale of - the new
preferred: stock, it is proposed’ to call ‘for ‘redemption any unconverted
" shares of; the present 429 preferred stock. L ¢
In view -of the present market pric2 of the common stock, it is
anticipated that, because of conversion, only a small portion of the
4%, preferred stock issuc will remain to be redcemed. . On this.basis,
the: registration statement indicates that general. plans have been
- made for the application .of .the proceeds from  the sale of the pro-
. posed new preferred -stock -in-the -following approximate amounts:
(a) $2,500,000 for- machinery, equipment and .related .items. to. com~
. Plete .the program of .reconversion and modernization of the present
plant in Syracuse, (b) $1,100,000. addition to working capital for the
‘'purpose - of . carrying. receivables -and _inventories, .and  (c) $2,000,000
for, the constryction and équipment of a new factory.in the Syracuse
area.—V, 162, p. 2637.. - o T ,-
Celanese: Corp. ‘'of America—Acquires. New. Plant-—
The'. corporation on Dec:~1¢ announced- the acquisition' of a new
plant ;at” Belvidere, ‘N. J.; for ‘the production of chemicals, plastics
. and related products.
- of “moye - than- $160,000,000 and an-employment of -ahout 750.persons
in.the; first phases of -the .operation.« - - - Fatreign -
«Among- the “products it -is planncd to produce at-the- Belvidere
- plant js the: new .Celanese.plastic. *‘Forticel’’. which was announced
by this corporation -on 'Oct, 17; last, . Celanese” Plastics’ Corp,, wHolly
_-owned ' subsidiary, . will - sell -the - products’ manufactured- at *the new:-
-.plant. - 5 ¢ .

. It was- stated "hy'bt_h'e company thnt‘_opcruﬂons at its plastics” plant '
the -specizl- stockholders' meeting, the old ‘by-laws of the company, .

at- Newark, N/ J., will continue ‘and "that an ‘expansion of facilities’
amounting to. 25% over the‘next two: years.-is in progress.. - ' °

by Union Securities Corp. and the balance was paid to the holders of *

{ - e A L " R SO e A 2
UNDERWRITERS—The - ynderwriters named .below +have severally
Number of |

. 5,000

. 'Int: .and other- deducts, :

oo SRS L S S [ 5
il Clo Ll l.17$5,886,000 85,821,000

Present plans ‘call ‘for ‘an ultimate expenditure-

. ', Méeting Dates Changed- e FEEn TR

- Because it has. not-heen.possible to.obtain clearance -of the proxy '\’
statements by the Securities and Exchange Commission. by. the date
-originally . contemplated, ‘the - mailing ‘of the statements. to stock-
holders of this . corporation and of Tubize Rayon..Corp., re.ating to
the proposed -merger of said- corporations, has been postponed until
after. the -holidays..-The boards  of directors  of - both corporations
have ' postponed special: meetings of . stockholders to  consider. the
merger to Feb. 6 in the case of Tubize Rayon Corp. and to Feb, 7,
in . the case.of Celanese Corp. of America.—V. 162, p. 2813, .

Centlivre Brewing Corp.—Earnings—

.9 Months' Ended Sept, 30— | e < - 1945
Net - after charges and taxes..... & 3 $90,849
Earned per share__ $0.25

—V. 161, p. 2656.

1944
‘$81,756
$0.22

- - Central Maine Power Co.—Earnings— oo 7
Period End. Nov. 30— 1945—Month—1944 1945—12 Mos.—194

Operating ' reys.: . $1,291,745 $1,494,799 $15,620,523 $17,285,659 ‘

Operating ‘exps. .. 80,865 687,544 .. 6,852,484 7,869,323

Taxes— 4 4 ~ ;

State and municipal. 111,373 106,083 - 1,305,191 1,266,368
Social  Secur, ~— Fed, A 2 g X

and State' .. .. ... 5,711 7166 68,832 04,264
Fed.—other than inc, . .24,086 28,120 300,763 326,530

Rental under Portland, - - % S
. '20,036 20,400
. $645,830
19,062

$7,072,853  $7,488,233
-7 49,298 5 121,993

$674,518 $654,892 87.122.i51 $7,610,226
Deductions ... o 180,028 182,367 2,165,980 2,179,833
Accel. . of amort, . of . . . a ‘

. DD.&'E ama A : WER
JFed. income tax (nor-
. mal and surtax)....
Fed. excess .profits tax

240,941

«:Net oper. income .. .

$669,710
Non-oper,' income, -

~ 4,808 -

Gross . income .

28,393

74,713
122,012

74,708
240,163

755,827
1,149,610

895,951
1,258,437

Net ‘income _.

- $179,619 $275,800
Pfd. div: requirements.

111,820 111,820

Partial Redemption of Bonds— g :

There have been called for redemption on Jan, 3,:1946 a total of
$60,000 first and general mortgage 3% % bonds, series M, due Sept.
1,7 1972, ‘at 109'2 -and interest. Payment will be “made at the Old
Colony Trust Co., trustee, 45 Milk St,, Boston, Mass.—V, 162, p. 2637.

$3,050,734 $3,247,612
1,341,836 1,341,836

Central New York Power Co.—Bank Lé)an'.Approved-—
Offers to Purchase Bonds— - -

The Securities and Exchange Commission has. granted this corpo-
ration the permission to borrow $1,900,000 from the Guaranty Trust
Co. of New: York at 13u% interest. . .. vt e S T S
v This ' sum is to be used, together with corporate cash, ‘téo purchase
in the open market by Dec. 31, 1945, all or part of the $1,901,000 non=- -
callable first. mortgage 50-year 5% bonds due June 1, 1951, of the
Syracuse Lighting. Co.. predecessor company. Payment is to be made
at 123%  of face value, plus accrued- interest. J

The Central Néw. York Power Corp. announces an offér ‘to putrchase
any and allof "such bonds on'or before Dec; 31,1945,  at 123 plus
accrued interest from Dec.1, 1945, to date of delivery and: payment.
Payment will be made upon. surrender of the bonds to Guaranty Trust
Co. of New York, 140 Broadway, New .York, N. Y. The purchase offer
will expire Dec. 31, 1945.—V. 162, ‘p. 2939, = ' . o !

. Central &, South West Utilities' (& Subs,)—Earnings—

+ Period End. Sept. 30—.. .. 1945-—3 Mos.—1944 © . 1945—9 Mos.—1944 ~
Operating’ revenues .. $12,986,112- $12,726,404 '$37,551,552. $35,658,879 -
" Operation’ 4,224,831 © 3,915,620 . 12,350,855, 11,372,308.
: Maintenance 927,774 . 955,304 ; -2,763,396 - 2,700,453
Depreciation” 1,470,667~ 1,523,751 4,398,592 * 4,490,506

‘Takes, other R
1,078,477 3,173,915 * 2,994,274 "

income
i Fed: income- and ‘excess " z
2,762,983
$2,521,379 - "$2,712,719

profits- taxes
33,652 ' 14,014

$2,555,031 ' $2,726,733
1,497,068 : '1,614,461

1,039,371
6,641,692

$7,234.358 - $7,459,654 - -
70,820 - __39.288 2
= $7,305,177 $7,498,943
4,522,576 4,8 2,143 7
Consol. net income__ $1,057,963 $1,112,277 $2,762,601; 82,646,709
* - NOTE--Consolidated net income includes dpproximitely; §420,00¢ ard -
- $335,000 . in. the" respective 1945, and . 1944 nine-month periads- which
<, could not be distributed as dividends to the company because of.prior.
years' "dlvidéend .arrearages on: the  preferred :stock of a suksidiary

company, ) AR N -
EARNINGS OF COMPANY. ONLY == Lt
30— . 19453 M0s,—1944 -, . 1945—9 Mos.—~1944
s $530,134 $515,442 32,130.832 31,434’.663
10,389 29,125 58,39 -~ 43,594

2,776
18,000

2,579,638 7,630,436 -

1 Nebvopet:  income-L
: Other ‘income (net):

Gross income

Period End. Sept.
Total income
Gen. and adm. exps:
Taxes, other than. Fed. .

income .

Fed. income and excess
profits taxes :

4,238' 8,342
28,000
$487,507
6,960 6,960 20,880
$480,547 . $458,582 1,025,218

' 6,639

118,000 - 72,000

Gross income: .__ $1,946,008
Int. on note payab
Net. income

—V. 162, p. 2635.

$1,322,430
20,822
$1,301,608

A

$465,51%2

Central Power ‘& Light Co., Texas — Preférred Stock

: Otfered—An underwriting' group headed: by The-First

Boston Corp. on Dec. 21 offered to'the public:100,000
shares of 4% preferred stock, par $100, subject to a’prior.
offer under which holders of preferred stock of Central
Power and Light Co. (of Mass.) a predecessor corpora-
“tion, may exchange their-holdings for the stock®to be
offered. The stock is priced by the underwriters at
" $102% per share and accrued dividends. The: exchange.

:basis is share for share plus a cash adjustment. - .{\s,:-there

are 123,398 shares of old preferred stock outst.andmg,‘ the

* exchange offer is subject to pro rata reduction if more

than 100,000 shares are deposited for ‘exchange; -
Proczeds from ‘the sale, exclusive .of accrued. dividends, ,wﬂvl go to
the = Massachusetts: company and' will be applied, wgerty,her{ wll‘;p
treasury funds, to the redemption, of such shares'of its 7%" qij_ld*ﬁ,-n
preferred stock as are not exchanged. for the new pretened)_;‘ k of
the Texas corporation. s : T
The offer olt,' exchange, which expires at: noon' on Dee. 31, 1945, is
in -connection with “the acquisition by Central Power and Light Co.,
~‘the Texas corporation, of all of the properties and.busines$ of the

. Magsachusetts . corporation, which. are located.in.the state of Texas. .

A group headed by The First Boston Corp. was awarded at.com- .

- petitive bidding Dec. 19, 100,000 shares of preferred stock (p’qt $100).. .

Thé group's bid 'was 1023 for a 4% dividend stock,i less’ compen-

. sation of $160,010 for effecting exchanges of the outstanding pre-
ferred stock of Central Power & Light Co. (Mass.) for shares oif the
new issue and ‘for underwrifing' shares: of the new issue hot taken-
- under- the exchange. . ®

Associated. " with “The First Boston Corp. Awill be:
. Blyth- & Co,, Inc.;-Goldman, Sachs & Co,; Harriman Rio! ¢V & Co.,
. Inc.;. Kidder, Peabody .& Co.; Mellon Securities -Corp.; - Central Re-

“pudlic Co.” (Inc.); Coffin & -Burr; Ine.; Merrill Lynch, Pierce,. Fenner

& ‘Beane; F. 8. Moseley & Co.; E. H. Rollins‘& ‘Sons, Inc.} Shields
"} & 'Co.; - Tucker;  Anthony: &' Co,; White;” Weld ‘&' Co.:. Hrligarten~ ’

. & ‘Co; R.. W. Pressprich' & Co.; Putnam -& . Co.; Whiting, Weeks & -

. Stubbs; . The: Wisconsirt Company:. Dean,; Witter & -Co.r Mervill; . Tur-~ *

“hen & Co.; E.. M. Newton. &. Co.; J. J.” B, Hilllard ' & Sgn, and
' Kifkpatrick-Pettls - €ompany.—Vi~ 162, 2637 = LT AT

in the  offerin

gitized for FRASER
p://fraser.stlouisfed.org/ i
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Mond'ay,A December 24, 1945

Central Vermont Public Service Corp

Period End. Nov. 30—
Dperating revenues
otal oper. exps

Net oper. .income....-
on-oper.  inc.—net-—.-

Gross_income, -
Peductions -

ed. taxes on
cceleration of amortiz.
of debt disc. and exp.
Net income 2
pfd. stock div. require

Balance
—V. 162, p. 2638.

Chemical Fund, Inc.—
19 declared

‘The directors on Dec.
19 cents per share,: payable
rhis compares with -8 ‘ce

July 14, 1945, and 6. cents

total 40 cents “per  shave,
wor the fourth quarter of
paid—V. 162, p. 1389.

Chicago, Mjlwaukée, St. Paul &

of Securities— M

The New York Stock:
following securities: f

() .$59,515,100 first mortgage 4%
(b) $57,256,600 general mortgage 4%z %

Jan. 1, 2019. i
(c) $51,422,100 general

$160,154
936

$161,690

LTSRS,
-$173,674

Exchange’ has auth

mottgngé Y

Series . B, due Jan. 1, 2944; and. (d)
iating to 1,121,740 shares of Serie
voting - trust certificates relating

1945—Mojith—1944
$398,060 $374,839
237,906 251,763

25,634
39,200
16,000
Linth
'$58,920

13,092 13,260

—Earnings— -
1945—11 Mos.—1944

$4,164,461° $3,976,689

' 2,818,064

256,987
212,600

186,000

$693,127. ¢

144,011 -

2,722,145

: $1,253,944
" $123,076 $1,348,397 $1, g
] 6'178 % : '31'7 7,632
b =

S P L
$123,754 $1,348,714 $1,261,576

270,555
331,100

$659,921

. 202,540 .

To Pay Larger Dividend—

2 fourth-quarter - dividend- of

Dec. 29 to ‘stockholders of record ‘Dec. 22,

nts paid on - Oct.
on_ April 14,
“as compared
last year,

1y 0

stock (no par), with authority to add to the

tificates relating to

514,221 shares of its com
of issuance in connection with the conversjon

A, 6, - convertible- income bonds, Series B, due

shares of .its Series A pr

waukee, St. Paul &

voting -trust agreement or

general mortgage 4% %  conver

i, 2044.°

»

registrar

eferred stock
issuance’ in ~connection  with ' the termination .0
Pacific. RR. voting trust agre
Dec: 1,.1945; and 2,637,435 shares of its-.common.s
upon notice of issuance in conne

Registrar Appointed—

The  Guaranty Trust Co. of = New York
in New  York for voting  trust . certificate
2,123,214 ‘shares’ of common- stock and for $112,174,000  par

(par

in

series A prefe}'red stock.—V. 162, p. 2939.

1945.

mon. §

etion with the

15, .last,~ 7 ‘cents. on
Dividends - in " 1945,
with 29%. cents “in'’1944.
2 dividend: 0f 9% cents was

~list

$100), upon

. Pacific RR.—Listing
orized the:listing of ‘the ’

bonds, serles A, due Jan. 1, 1944. 7
income bonds, Series. A, due

4V, ¢ “convertiblé. ‘income - bonds;
voting "trust certificates re- .
s A preferred stock (par $100), and
to 2,123,214 shares of its common
voting Lrust ter~
tock, " ppon notice -,
of its general mortgage
Jan. 1, 2044;

1,121,700
notice ‘of

f ‘the Chicago, - Mil-
ement, dated as of
tock *(without par),”
termination. of the
connection = with the ‘conversion of its
tible income bonds,’ Series B, due Jan, '

has -been appointed’ as
s representing

value

order.

: NOTE—For mechanical reasons'it is not always
possible to arrange companies
However, they are
position ‘as possible.

in exact alphabetical
always as near alphabetical

Chicago Burlington & Quinc

¥ ‘RR\_Bonds Offered—

at. 100.13999% of . their principal amount, together
terest thereon from Aug. 1,” 1945 to ‘date’ of’ delivery,
persons, firms, or corporations listed below. k

Allison-Willlams Co, - __.._.
Almstedt Brothers

Arnhold ‘and S, Bleichroeder,
S8 g

At
A. E. Aub & Co.
Auchincloss,. Parker & R
* path o

Bacon, Whipple & Co.
-The ‘Bankers Bond Co., Inc.
‘Barrow, Leary & Co.

AT T SR N D NP
S 860,582 §45,660 $549,118 | $457,381 ) + %ﬂ.ck M. Bass & Co.

aum, Bernheimer C
ears, Stearns & Co
Biddle, Whelen & Co.-

‘Bioren & Co..

_ “Boettcher a

Caldwell” Phillips - Co
C. F. Cassell & Co._

' Central National Cor

-City  Securities Corp.._
Clayton Securities Cor]
Cohu & Torrey "
C. C. Collings & Co.; Inc
“Julien "Collins & Co,
Cooley & Co...

Courts. & Co.
Cruttenden & Co..
-Curtiss, House & Co,

J. M, Dain & Co..

John M. Douglas_.._

Francis 1. ‘duPont & Co
Elkins, Morris & Co b g
‘Clement A. Evans & Co;, Inc.
Ferris &' Co.,-Inc.... 2
_Field, Richards &. Co
The’ First Cleveland Corp.
Foster & Marshall_.__~
‘.Glore, Forgan & Co._
Graham, Parsons & Co..
Granbery, Marache & ‘Lord.
-Green, . Ellis & Anderson..._
.Greenman & Cook, Inc
Gregory & Son, Inc
‘Hallgarten & Co.

+J. B.oHanauer & Co.u..
Hannahs, RBallin & Lee..
Ira Haupt & Co

Robert Hawkins & Co., Inc

:Kenneth B, Hill &

.Hornblower & Weeks_..

Johnson, Lane, Space & Co.,
Inc.

Thomas Kemp & Co.

,000
Omit'd
Halsey, Stuart & Co., Inc..$17,

50

Morris Mather & Co.-
MecMaster. Hutchinson & Co..
Wm. J. Mericka &:Co;, Inc..
- Metropolitan  8t. Louis. C0.-.
Milhous, Martin & McKnight,
Inc.

E. W. .-C,- Miller. & Co
Minsch; Monell & Co..
Moore,, Leonard & Lync]

. Mullaney, ‘Ross - & Cp.

Nashville. Securities CO.....c
The National Co. of Omaha.

with accrued in-
“to the several

‘W. H. Newbold’s Son &.Co'._-‘.

Newburger & Hano__.
Newhard, “Cook & Co.
Nusloch, Baudean & Smitl
Alfred Q'Gara & Co.

Park-Shaughnessy & Co..

Patterson,” Copeland & Ken- i

dall, Inc, o=
Peters, ‘Writer & Christensen,
Ine: Ll 3

Wm. E. Pollock & Co., In
¥. L, Putnam & Co,, Inc..
The Ranson-Davidsoh Co.

‘Rauscher, Pierce’& Co., Inc,:

Reinholdt & Gardner.
Daniel F, Rice & Co.
Riter & Co..___- R 4
The Robinson-Humphrey
L, F. Rothschild & Co
Schoellkopf, Hutton & Pome-
YOV, - INT S, #
Schwabacher & Co._
Scott, Horner & Mason, Inc..
Shields & Company.
Robert Showers .
Sills, Minton & Co., In
Singer, Deane '& ‘Scribne:
Starkweather “& Co..L..
Stein Bros. & Boyce

‘Walter Stokes & Co.
Suplee, Yeatman & Co
Swiss American Corp
Thomas & Co

Townsend,  Dabney & Tyson:
‘Wachob-Bender Corp. '—_....

Welsh, Davis' & Co..
Wheelock -& Cummins, Inc.

© White, Hattier -& Sanford..

1,300

200
100

5' ' ~Inventory adjustment..

The White-Phillips Co., Inc.-

Harold E."Wood & Co..
Woodard-Elwood & Co

Wention was made in our issue of Dec. 17 of the offering
by: Halsey, Stuart & Co., Inc. and associates of $49,765,000
1st’ and refunding mortgage Series of 1970 27 % bonds
at.100.80 and interest. - Further details follow:

Dated Aug. 1,.1945; due Aug. 1, 1970,

Principal and interest (Feb. 1 and Aug. 1) payable at o'mce or agency

‘of company in New York.- 'Definitive bonds will be in.coupon. form .in;

to principal only,” and ‘in fully

denomination- of $1,000; registerable as
denominations ‘of $1,000 tand*

registered . form . without ~coupons in

authorized multiples-thereof. ' Bonds will be redeemable on any interest !

date, as a whole or in part at option of company, or in part from
time to time through the operation of a sinking fund, upon not less
thah 60 days' published notice, the injtial yedemption prices being
105% % and- 102% % of  the  principal amount, respectively, plus
accrued interest. 2

In the opinion of counsel, these bonds will be legal investments for
savings banks in California,” Connecticut, Maine, Massachusetts, New
Hampshire; New Jersey, New York, Ohio and Vermont, and for savings
banks organized under the general laws of Pennsylvania. | 5 3

The issuance and sale of these bonds.are subject to authorization
by 'the Interstate Commerce Commission. '

Company operates 8,965 miles of railroad, of ‘which 8,436 miles are
owned and 529 miles  operated under lease -or. contract.
and refunding mortgage, in the opinion of ‘the general counsel of the
company, will constitute (1) a first lien on' 479 miles of  railroad
and on certain’ stocks of bridge, depot, terminal and other companies,
and (2) a second lien, subject to the lien of the general mortgage, on
7,8;4 miles of railroad, on equipment not subject to:equipment-obliga- .
iions, "and “on 305,262 shares of the capital ‘stock'of Colorado &
Southern Ry.; and, giving effect to this financing. there will ‘be
pledged under the first and refunding mortgage $142,762,000 of gen-
eral mortgage bonds -(approximately ‘80% -of all of the bonds -issued
under the general mortgage) on which basis there will be $1,025 prin-
cipal amount of general mortgage bonds pledged for each $1,000 prin-
cipal amouft of first 'and refunding mortgage; bonds outstanding [in:.
the hands of the public or pledged, As of that date there will be
821,346,400 of first and refunding mortgage honds unpledged in the
ireasury of the company. i k

Company will covenant to pay, as and for a sinking fund for: the
bonds, on or before May ‘1, in each of the years 1946 to 1969, in-
clusive, the sum of $248,825. y .

SUMMARY OF EARNINGS FOR CALENDAR YEARS

Avallable
.. for Fixed
Charges
$11,271,003
14,652,556
14,590,856
13,405,751
© 13,306,804
14,051,015
20,229,600
38,447,368

s Railway
Operating
Revenues
$82,925,209
98,082,411
100,151,212
93,070,136
96,131,794
97,631,242
© 117,521,355
165,289,325
217,952,483 37,200,006 8.968,742 28,231,264
i 240,637,400 33,387,498 8,740,376 24,647,122
The funded debt of the company to be outstanding in the hands of

« Fixed
Charges
$9,428,159
° 9,495,392
| 9,683,602
9,763,988
9,645,465
9,658,151 "
9,810,458
9,800,448

Net
Income
$1,842,844
5,157,164
4,907,254
3,641,763
3,661,339
4,392,864
10,419,142
28,646,920

the public as of Dec. 31, 1945 will amount to $189,067,936 principal

amount, , a  reduction of $62;490,441, or approximately 257% _since
Dec. 31, 1941. One year's interest on such debt will amount to $5,854,-
789, a reduction of approximately 39% - from the $9,564,643 interest
charges (including $230,178. interest on conditional sale contracts)
in the year 1941. . X -
PURPOSE—Pursuant to an invitation for tenders dated Nov. 26,
1945, company- has accepted tenders of $32.,470,000 of - its general
mortgage 4% bonds at 120 and $17,295,000 of -first and . refunding
mortgage 4% % bonds, series B, at 123, ‘together in each case with
accrued interest. Delivery of bonds tendered and payment therefor
are to be made on or before Dec. 31, 1945. g
The proceeds to be received by the company from the sale of the
monds  ($49,834,666, exclusive of accrued interest), together with
310,402,184, - from the company’s treasury, will be applied to. the
payment of the tender price of the bonds for which tenders were
accepted. 'In addition, the company will pay accrued interest on
said bonds. » . .
AGREEMENT‘ FOR SALE OF THE BONDS—Company has agreed
to sell the entire issue of $49,765,000 of series of 1970 27 % bonds

[}
gitized for FRASER
p:/fraser.stlouisfed.org/

The - first

. —V. 162, p, 1389.

A, M. Kidder & Co.:

" Laird, Bissell ‘& Meeds
Leedy, Wheeler & Co....
~V. 162; p. 2939.

LF.J. Wright & Co..
F. 8.’ Yantis & Co.; Inc,

Chicago Pneumatic Tool Co.—Earnings—

A =t (Including domestic sales company)

9 Months Ended Sept. 30— A 1945 1944
Profit . after -charges il il ool liaiiins $7;»4461211 $14,195,657

., Prov.. for est. reconv., renegotiation, ' Federal

' tax and-contingencles B 6,009,000 12,686,000

: FENE AN AR AR
~ fNet profit —— MRS S $1,437,211 $1,509,657
“#Earnings per common. share $2.73 $2.95

“On 335,520 shares.. tIncluding realized profits on. sales: to foreign
subsidiaries.

NOTE—Results of - operations  of  all
" cluded. + No provision ‘has been made
connection with . certain ~patent. litication
" domestic- subsidiary -sales company as.no
amount. are admitted.—V. 162, . 1509."

foreign ~subsidiaries » are - ex-
for - the possible liability . din
+decided - adversely ‘ ‘to. . the,
damages above ‘a nominal

Cincinanti Gas & Electric Co.—Listing of Securities—

.The New York Stock Exchange has au'tholrlzed the listing. of '$45,~"

500,000 first mortgage bonds, 234% Series .due’ 1975, and 270,000
- shares of -cumulative preferred. stock; 4% ‘Series ~(par $100), all of
which bonds and preferred’ stock are issued and outstanding.—V. 162,
p. 2939, E < < i :

§

Cjncinnati Street Ry,—Earnings—

Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.~1944
Net profit &l $69,411 $59,092 $667,033 7 $664,240
Revenue . passengers.__.. - 10,069,842 10,226,487 11{2,033,670 »111,631,291

TV, 162, p. 2939.

City Stores Co. (& Subs.)—Earningé— ;

Period End. Oct, 31— 19453 Mos.—1944 | - 1945—9 Mos.—1944
Consol,” net profit_-_.- - $2,444,129 $2,325,755 $6,740,639 ° $5,867,038
Fed. norm, inc. tax and ; :

surtax and exc. pmt’.,

taxes' (esb.) . ;i

;> Applic. ‘to minor:
Int, on long term thigg.

4,715,100 -
280,565
119,814

4,321,200
238,062
115,110

1,480,800 1,785,300
124,964 96,545
44,520 10,402

: $433:508 . $1,625,160. $1,192,666
1,209,540 . 1,608,401 v1,209,540

1,01 $0.99

Net prof. applic. to co.
- ClL.-'A and com.” shs.z_
Earned per-“com, and’
cl.

$793,845 .
1,608,401

$0.49 . $0.36

Cleveland-Cliffs Iron Co. (& Subs.) —Earnings—

3 Months Ended Sept. 30— ° ©° 1945 1944~
+ Total i g ol 1$92,276,213 | $2,260,065
. Interest. on long-term debt ©.. 36,992 48,628
+ Prov. for deprec.,- depletion #and ‘amortiz 488,576
Prov, for Federal taxes on income—-estimated ° 377,000
. Adjustment of provision for prior year % 162 *

| 293,400
**3,800.

$1,373,483 “$1,348,211

Net- profit
609,048 609,048

| Preferred dividends .
- Common shares __. 408,296 408,296
. Earred -per  commor f. 8187 $1.81

g IiO’IjES-—'(l) The company's proportionate share of net profit - of
subsidiaries not. consolidated, not taken up, amounted to $253,086 for
" the period of tirree months ended Sept. 30, 1945; 1944, $282,142. :

(2) Total provision for depreciation, depletion and amortization for
the period of three months ended Sept. 30, 1945 was $850,826; 1944,
$864.937 (including cost depreciation " ard depletion in the amount
of '$61,769- (1944, -$53,832) applicable to sales of real estate, timber and

- equipment) of which the applicable amount of $300,482 (1944, $293,- .-

. 079) was charged. to surplus arising from adiustment of properties
for Federal income tax purposes.—V. 162, p. 565. 3

i Dec. ' 8 £

. Cleveland Graphite Bronze Co.—Earnings—

9 Mos. End. Sept. 30— 1945 1944 1943 . 1942 .
Net sales 438,642,300 $44,134,507 $32,832,343 $16,635,474
~#Net profit 963,068 ' 1,418,492 . 1,299,070 945,352
tEarnings per share.... $2.69 $4.09 $3.70 $2.69
: #After all” charges, including Federal taxes, estimated reserve -for.
post-war rehabilitation,*and_for. contingencies, tOn 321,920 common
shares.—V. 162, p, 876. 4 7

Cleveland & Pittsburgh’ RR.—Seeks to Buy Bonds—
+H. .W, Schotter, Treasurer of the Pennsylvania: RR.; 380 Seventh
Ave,, New -York, N, ¥ will until 3 pan. on Dec.. 31, 1945, receive bids:
for the .sale to the company of general mortgage bonds as of Jan. 2.
1946, to an amount sutlicient to' exhaust the sum of $31,550, at prices
not. exceeding par. and Interest.~—V. 160, p. 2181, '’ 2 2

Cliffs Corp.—Earnings—
9 Months Ended Sept. 30—
‘Net profit -before taxes
. Federal. income . taxes

1945 L1944
$569,185 . 8569,935
34,160 34,300

- $535,025"  $535,635
805,734 . 805,734 .
$0.66 $0.66

Net. profit. —-.
Comman . shares ‘..
Earned ' pér ' share =
V. 162, py 98L.

Coleman Co., Inc.—Earnings— 3

9 Months Ended Sept. 30— ” SRR 1945 1944
Net : salgs. sk e et i = b $8,939,049  $8,934,426
Profit -before estimated taxes on income: and
. specinl -adjustments. ...
Estimated taxes on income..
Proy. for unrealized exch. loss
Provision for contingenci
Proyision for post-war adjustments.
Reduction jin reserve for post-war adjustments

1,251,570 ' 1,685,110
726,944 1,059,687
12,582 27,500

10,000

37,500,

foreign assets

Cr75,000
Profiy for period $557,626 $550,423
Within ‘o few days ‘after the @nnouncement of VJ-Day practically
all major war contracts with: the company  were cancelled,  There~
fore, - shipments during - the latter part of ‘August and the month of
September ‘sharply . declined. - Reconversion nas  progressed rapidly,
although the ‘difficulti»s encountered in obtaining materials, ‘supplies,
r:mqhincry and equipment have . considerably |retarded  peacetime pro=:
duction. b 3

The  above profit figures -for 1945 include those from transactions
which are subject. torenegotiation under’'the provisions of “the “War
‘Profits ‘Control Act.  The effect of renegotiation proceedings cannok
be determined at this time although any refund of profits that might
result ‘would be after:credit of tne :amount of applicable income taxes

- paid or accrued thereon.—V. 162, p. 2639. T G

Colon Development Co., Ltd.—Earnings—
3 Mos, End. June 30—~ 1945 1944 1943
Total income.. ok £331,970 £409,721 £395,487
Directors’ fees.. 3 900 9C0. 900
#Drill., produc, a

expenses 239,465 227,965
Admin. and gen.  exps.,

7 57,951,

13,360

1942
£393,219
900

217,876 127,851

67,695
15,762

56,917 54,742
18,558

14,459

ete.

Proy. for -depreciaticn.

Profit .. £20,294 ' £98,118 £93,453 . £176,702
sIncluding . ‘intangible . .drilling . expenditure ' .on producing  fields
amounting ' £29,917 in 1945, £27,030 in 1544, £26,509 in 1943 and
££21,622 in 1942.—V. 162, p; 2268. ; 4

Colonial Stores, Inc.—Current Sales Rise—

Period ¥nd. Dec, 1-— 1945-—4 Weeks—1944 194548 Weeks—1944
Sales $11,638,235 $10,229,123 $89,311,(28 $89,277,795
—\". 162, p. 2515. : 5 3

Columbus & Southern Ohio Electric Co.—4Y:% Pre-

ferred Stock Issued in Exchange— :

A total of 103,841 shares of vew 4% % cumulative preferred was
issued in exchange for 6% cumulative first preferred and 6% % cum=
ulative preferred series B stocks,” pursuant to the ‘exchange offer of
the -company. The balance (29,904 ‘shares ‘of 4% %  preferred) not
needed has been removed from registration. . See also V. 162, pp. 2143,
2639,-2815. y

Commercial Controls Corp.—Declares Dividends— :
. 'The -directors -on ' De¢. 19: declared ‘a quarterly dividend -of $1 per
share on the preferred stock, payapie Jan. 2, 1946, to holders of record
Deg. 21, 1945, and a quarterly dividend of '$2 per share on the class A
stock, payable Dec. 31 to holders of record Dec, 21,~V.161, p. 2216.
Commonwealth Edison Co.~—Weekly Output— !
Electricity output of the Commonwealth Edison group of companies
,excluding sales to other.electric utilities, for. the week ended Dec. 15,
~showed. a 4.77% decrease from . the corresponding period last year.
Following are.the, kilowatt-hour output totals of the past four weeks,
and percentage comparisons with last year: .
‘Week Ended-— 1945
Dec. 15_.. 200,033,000
¥ 192,198,000
vDee, 1L 197,011,000 - 206,377,000
+ NOV. 240k 181,595,000 190,696,000

Officials Promoted 1o Vice-Presidencies— ]

. Otto Gressens, Comptroller;, has : been elected Vice-President ' and
Comptroller, and Roy A. Dingmah, Manager 'of Industrial’ Relations,

. ha$ been. elected :Vice-President - in' charge . of industrial relations,
Chairman Charles Y. Freeman announced on Dec, 12.—V. 162, p. 2940,

1944
209,898,000 *
208,424,000

¢ Decrease
4.7

7.8
4.5
4.8 .

Commonwealth Securities, Inc.—Merged—"
Sge 'Pa;he-lndustrles, Inc., below.—V, 162, p. 669.

. Commonwealth & Southern Corp.—Weekly OQutput—

. The weekly kilowatt hour output of electric energy of subsidiaries
of “tHi¢ corporation .adjusted-to show general - business conditions of
"territory -served for the week ended Dec. 13, 1945 amounted to 245,~

494,891 as compared with 271,646,483 for the corresponding week in °
1944, 2 *decrease of 26,351,592 or 9.69%.—V. 162, p. 2940, )

Community Frosted Food Co.—Extra Distribution—
The , directors on Déc. 17 .declared a ‘year-end ¢xtra dividend of
“ five cents per share and the regular semi-annual dividend .of 10 cents
< per share on the $1 par value participating first preferred stock, both
" payable Jan. 15, 1946, to holders of record Dec, 31, 1945. A similar
year-end extra ‘distribution’ was made. on Jan." 15, 1945V, 160,
..P. 2756, ; . ¢ g

Community Water Service Co. (& Subs.)—Earnings— .
12 Months Ended Sept. 30— 1945 1944
Gross earnings ' $6,688,710 $6,597,611
Operating expenses, enenca and. taxes_.. . 3,839,367 3,662,534
Provision. for depreciation and retirements 362,846 443,967
Amort. of property account adjustments 5,150 5,150

$2,481,345 $2,485,958

1,317,460
534,286
9,392

.. Gross income.__ 2

" Interest, amort. of debt  discount, premium

4 (net) and expense, etc.,.of subsidiaries
Preferred dividends of -subsidiaries

- Minority interest_..-

1,323,726
534,286
) 6,530

TP R T
Balance - $616,802 $624,818
© Interest, amort. of deot discount 2

pense,” ete,, of company

snd ex-

350,504 - 351,418

PR
Net. income. $273,399

$266,298
—V, 162, p. 28 y




c.on' the common . stock, = par - $1,

.~during 1945,
i Harry .Woodhead

. President,
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Compo_Shoe Machinery Corp.—To Retire Pfd. Stock—
. The corporation has called for redemption’' on March 15, next, all
. Of its outstanding convertible preferred stock-at £52.50 per share!

¢ The funds for this purpose will be obtained through a §500,000 bank
loan for ten years.—V, 161, p. 1421, . ;

- Consolidated Biscuit Co.—Registers Stock-— )

- The ¢company has filed with the SEC a registration statement cover-
Ing 80,750 shares of common stock ($1 par). Holders of the com-
Ppany’s outstanding common stock will be offeied the right to subscribe*
for the new shares at $10 each in the -ratio.of . one. new. share for
each four held. There will. be no underwriting, g ¥
. Proceeds will be used to enlarge the company’s Chicago plant; t
purchase additional mechinery for its West Roxbury, Mass., plant,
+and for working  capital.—V, 162, p: 2815, : .-

'+ Consolidated Edison Co. of New York, Inc.-—OQutput-—

The company on Dec. 19 announced that System output. of electricity
{electricity generated and purchased) for the week ended Dec. 16,
1945, amounted to 196,900,000 kwh., compared with 190,800,000 kwh.
for the: corresponding week of 1644, an increase of 3.2%. Local dis-
tribution of electricity amounted to 194,900,000 kwh, compared with
. 186,300,600 kwh.. for the corresponding week of last year, an increase
of 4.6% ~—V. 162, p. 2940, i ; ; )

: C‘pnsohdated Retail Stores, Inc,—Capital Reduced— »
The common stockholders on  Dec, 3,:1945, voted to- reduce the
Capital of the: corporation’ from- 552,200 -shares. consisting .-of - 12,200
shares of 8% cumulative preferred . stock ' (par $100);, 40,000 shares
of $2.75 cumulative ‘preferred stock (without par value),” and 500,000
shares of common stock (par’ 81}, to 540,000 shares eonsisting of
‘40,000 shares -of $2.75.cumulative preferred stock (without  par. value),
and 560,000 shares of common stock (par §1). 5.0
-} The Certificate of = Incorporation .was amended . by striking -.out
the provisions thereof relative to the 8%  cumulative preferred -stock.
7=V, 162, p. 2940. - : VLR

s Consplgdated Vultee Afrcraft Corp.—Declares ‘Com-
mon Dividend—May Retire Preferred Stock— R
The directors on ‘Dec. 14 dedlared‘a dividend of ‘50 cents per-share

‘. payable Feb. 15, 1946, -to :holders

of ‘record Feb. 1, 1946. A like amount was paid- in ‘each “quarter

A Presidént, announced ‘that. dividend action on the
$1.25 cumulative

deferred, since the company has: under consideration a plan for the
retirement of this issue.~~V. 161, p. 2657, . SR A

Cosden Petroleum Corp.—Earnings—

6 Months Ended Oct. 31—~ 1945 944 1943
*Net profit. . $253,192 $405,827 ©+'$524,494

*After all charges but before Federal taxes.—V, 162, p. 7.

1942
$555,484

Crown Cork International Corp.——New President— °

Charles E. McManus, Jr,, Executive Vice-President, has been elected
. Succeeding Charles E.. McManus, who  has . been  elected
Chairman’ of the board.—V, 162, p. 2815,

Crown Cork & Seal Co., Inc.—Personnel Changes—.

John J. Nagle, formerly Secretary-Treasurer and & director  Has
been élécted President, | succeeding Charles. k. MeManus, who . was
chosen Chairman’ of the board. F, Erwin Fusting, who continues .as

& - Vice-President, ' was  elected Treasurer. Walter ' L. McManus was
elected Secretary.~V. 162, p, 2639. - ¥

. Crown Drug Co.—November Sales Up 17.4%—,

gelriod End. Nov. 30— | 1945—Month-—1944 194511 Mos.— 1944
ales

—V. 162, p. 226

Crown Zellerbach Corp—Earnings—

? (Including. Canadian Subsidiaries) .

6 Mos. Ended Oct. 31— 5 1944 . 1943, 1

Bales (nzt) 3 % ; '$50,128,298 $50,060,759 $48,590.322 .

Other operating income (nety ____ 211,812 269,211 269,237 *

Dividends from Fibreboard Products, : .
4 234,465

¥

234,465

$50,504,435 $49,094,024
36,789,867, 35,034,305 -
-4,241,681 - 4,150,812 .
1,944,075 . 1,828,834
/300,286
117,052
38,552

~. $50,574,575
36,059,395 .
4,517,953

+ 1,863,918
367,350

31,550
$7,734,409
taxes:

.°2,218,052
1,804,074

Operating expenses ...
Depreciation and amortization ..
Depletion

Interest paid’'on bank'loans.

*: 35,812 -
Other expenses (net)

Cr61,192 (

Profit before - taxes
U. 8. and Dominion' of .Canada
¢ Ircomes taxes .. ... AR

Excess profits taxes - (net)

- $7,172,922

2,112,244
1,430,619

2,096,417

“ Profit after taxes ;
Minority stockholders’ equity- (prin
-, cipally Pacific Mills, Ltd.)___

$3,712,283
35,551

Net profit for. period.. - $3,676,732 $3,506,493 $3,767,883 ,
1 NOTE—No provision ‘for renezotiation of ‘sales ‘to the U, S. Govern-.
ment has been made because it is believed that rprofits  recapturable "
.“ any, would not affect net earnings.—V, 162, p. 2515,

$3,630,059 $3,802,036

33,566 34.7153 b

Cunningham Drug Storés,-lne.——-Delisting— :

The SEC on' Dec. 6 announced the ‘issuance of an order granfing
the application of company to withdraw its common stock ($250 par)-
from listing and registration on The Cliicago Stock Exchange, - ef-:
fective at:the “closing of the trading session Dec, 15, 1945.—V, 162,
Pp. 1510, . by 5o

Dallas Railway & Terminal Co.—Registered With SEC

The ‘company has registered with: the SEC 162,500 shares ($20 par)
common stock, , - F ¥ N i

The stock will be sold at competitive bidding by -its owner,Electric’
Power & Light Corp, 4 .

The registration statement said that if the securities are ‘sold to non-
affiliated “interests,  Dallas. will have ceased to be cither ‘a subsidiary
or affiliate of Electric or of Electric’s parent, Electric Bond & Share
‘Co.~V. 162, 'p.-982. g ‘ ’ g g

.

Delaware Fund, lnc.—Spécial Year-End Dividend—

The directors recently declared a special year-end dividend 'of  $1.55
per share on the common stock, par $1, payable Dec. 20 to holders

of record Dec. 13. Together with. the. four quarterly payments of 25

cents each already made
$2.55 per share, - g N 3
A special year-end dividend of $1.30 per’ share was paid on Deec.
‘19, 1944, which brought total paid in that year to §2.30 per share.—
. V. 158, p. 982, . . ; ;

this year, total paid in 1945 amounts to

. Dictaphone Corp.—Preferred Placed Privately—The
corporation has placed privately with a group of insur-
ance -companies through Merrill Lynch, Pierce, Fenner

& Beane 8,936 shares of 4% cumulative sinking fund
preferred stock. (par. $100). The stock was the balance

. of the shares not exchanged by holders of 8%. stock un-
der an offer made in May.. 'The new money received
by the company will be used in the development of
products.—V. 161, p. 2107. i RS .

Y

.- Divs. on 5% cumul, 1st

“ Divs,
V.. 162, p. 982.

. of general and refunding. mortgage' 7% bonds dated Jul
-1100 and interest.’
 sylvania  Company for Insurances ‘on-Lives and "Granting Annuities,
. trustee, 15th and Chestnut St., Philadelphia, Pa.—V, 161, p. 2555. -

' Net profit LRI
. Earned per common share

“ taxes.

convertible =preferred  stock.'of ‘no. par .value was

-~ 81,184,308  $1,008,155 $10,999,008 $10,064,978 <

234,465 -

388,243

$7,717,810

1,819,357

V. 162, p. 2941.

Diana Stores Corp.—No}vember Sales Rose 20.7%—
Period End. Nov, 30— 1945-—Month—1944 1945—4 Mos,—1944
Sale: : 5

ales $1,179,510 - $977,041 $4,304,538 $3,652,904
—V. 162, p. 2816. .

Dugquesne Light Co.—Earnings—
. _ Period End. Sept. 30—  1945-—9 Mos,—1944 1945—12 Mos.—1944
Operating revenues ... $32,625,283 $32,672,503 $43,850,544 $44,110,004
. Operating expenses ... 10,940,011 11,369,308 14,665,680 15.394.778
‘Maintenance -1;804,267 , 1,887,503 . 2,421,473 2,536,375
Approp. to retir. res... 3,262,528, 3,267,250 - 4,385,054 4,411,000
Amort, of utility plant i
acquis. adjusts, ___-_
Taxes (other than inc.)
Federal income_ taxes.. =~ 2,497,500
“ Fed, excess profits taxes 1,537,500
+ State income taxes..:. .- 455,250 .

- $10,339,944
89,126

- $10,429,070
12,263,896

$8,159,173
1,031,950 1,031,250
I 750,180 6.350,842

517.
1,787,765

517
1,772,030
2,720,863
1,376,969

459,033

- 690
2,463,537
4,025,863
-1,376,969

601,419

$13,270,559 $13,299,370
128,849 124,585

. 690
2,390,701
3,277,966
2,789,200

646,216

Net oper. revenue

$9,819,025
Other income

91,011

7 $9,910,037
2,276,073

Gross income- __
Income deductions

$13,399,408 $13,423,956
. 2,996,257+ 3,036,538

$10,403,150 $10,387,417

Net * income $7,633,963

pid, stock $1,375,000,  $1,375,000

on. com. 9,795,367 8,503,670

Duquesne Natural Gas Co.—Partial Redemption—
The company -has called for redemption on Jan. g B

1946, $40,250
y 1, 1933, at
Payment ‘will: be made at’the- office of . The Penn-

-Dure Test Corp.—Earnings—
3 Mos. End. Oct. 31~ :

1945 . 1944
Net sales

$599,049 . $472,632
»33,967 . def27,880
Ni

7 $0.
“After pxjovislon of $25,000  for - Federal income and. excess ‘profits

Walter Simpson, President stated that the company's new fluorescent
light, ‘“‘Safreen,” ‘is being receivad. enthusiastically by commercial and
industrial ‘users. He'said that the new lamp gives 20% wmore light
than eny practical light heretofoie manufaceured.—V. 162, p. 2391/

. Eastern Gas & Fuel Associates—Earnings— '
12 Months Ended Oct. 31— % 1945 . -
Total’ censolidated: income: '$14,244,493
Provision for income' and excess p! 3,573,602
5 $10,670,891
5,141,448

1944
$1
‘14,459,530

$11,173,351
5,201,407

Balance' o8
Depreciation -and

depletiaﬁ
Balance A
JInterest and debt

$5,529,443
2,056,244

~ $3,473,199
1,108,729,

< Net -income._: Ll z
Div.: requirements on’ 4% % prior pref. stock..

“ $2,364,470
$6.32

Balance
Farned per share of 6%
- =V. 162, p. 2816.

preferred stock

' Eastern Utilities Associates (&"S_ubs.)—Ea‘rnings——h‘

Period Ended Oct. 31— | '1945—Month—1944 1945—12 Mos.—1944
Operating revenues. $990,719 £953,614 $11,770,827
Operation: .. 580,411 - 526,352 - 6,803,786
Maintenance S 56,935 45,819 648,882
Taxes (incl, inc. taxes) 160,765 105,842 © 1,901,236

$192,607 - $205,600
29,491

6,755,866
527,170
1,801,515 ,

Net ' oper. revenues..

$2,416,922
Non-oper. income (net)

$2,352,506
- 319,727 -

Balance

: $222,098
Retirement res. aecrls...

£ 61,800

$232,060

$2,736,649
257,425 .

$2,658,530
732,850

Gross” incomer.
Interest ‘and amor
Misc.- deductions..

$160,298 ~ -$174,635
+36,157 437,404
2,739 3,168 -

$2,003,799
- - 436,953
18,734

$1,905,265 -
475,472
18,603

$1,411,190

$121,402
uctions:

« Balance .i._i_:,
Preferred Dividend Ded
"B.V. G &

. Co

$134,063 - $1,548,111

! “ 77,652 77,652 -
Balange ol iiidede s b ol © $1,470,260  $1,333,539
Applicable -to" minority: " 947 .

interest__L:

“Applicable to E. U, A $1,448,212 " $1,313,740
~ Eastern . Utilities  Associates— .
Earnings of subsidaries as above

Non-subsidiary. income ...

$1,313,740 °

©$1,448,212
5 232,368

01,386

$1,546,108
146,566

Total i __

$1,649,598
Expenses, taxes and \imerest

161,106

Balance available for' diy. and surplus $1,488,492 $1,399,5643

Ebasco Services Inc.—Weekly Input-— : e

For the week ended Dec. 13, 1945, the System inputs of client: oper--
ating companies’ of Ebasco Services Inc., which are “subsidiaries of
American Power & Light Co.; Electric Power & -Light -Corp: and Na-
tional Power & Light Co., as compared with the corresponding week
during 1944 were as follows (in' thousands of kilowatt-hours): |
‘ ; " g8 —Decrease—
Amount Pct.
16,188 8.6

Operating subsidiaries. of—
American Power & Light Co..%
Electric Power & Light Cor| 81,275 91,558 10,283 " 112
National Power & Light. Co. 97,895 . 105,537 7,642 - -01.20

For the week.ended Dec. 6. 1945 the System inputs of client oper-
ating companies -of Ebasco Services Inc. - which are subsidiaries of
American Power & Light Co., Electric Power.& Light Corp.. and National
Power -& Light -Co.,-as-compared with the corresponding week during
1944 were as follows .(in. thousands. of kilowatt-hours): - B

L _ ‘—Decrease~—
Amount Pct.

1945
172,449

1944
188,637

‘Operating subsidiaries of— - 1945
American Power & Light Co,.. 171,742 186,078 - - 14,336
Electric Power & Light Corp. 80,763 92,801 12,038

National Power & Light Co..._~ % 98,037 ~ 108,293 - 5,256

1945

The above figures do not-include the system inputs of any companies )

not appearing in both periods.—V. 162, p. 2816
, )

Edison Bros.: Stores, Ine.—November Sales—

Period End. Nov. 30— . 1945—Month—1944 1945—11 Mos.—1944
Sales ... .. 1" '$4,790,606" -$3,737,844 ' $47,719,246. $39,511,769
~—V. 162, p, 2391, |

Ekco Products Co. (& Subs.)—Earnings—

Earnings for 9 Months Ended Sept. 30, 1945
Net income after all charges and taxes -
°Earn1lngs per common share after preferred .dividends_._ '

*0On the 393,750 shares of common stock.” . :

The, earnings of ' E. L. Tebbets .Spool Co.,.Inc., acquired April 27,
1545, for the period May 1 to Sept. 30; have been .included. Earnings
of Massillon Aluminum Co., acquired June 18, 1945, are also included.
—V. 162, p. 983. .

$676,5

63
$1.14

THE COMMERCIAL & FINANCIAL CHRONICLE

Electric Bond & Share Co.—Settlement Hearing Jan. 3
A hearing will be held before the SEC on Jan. 3, 1943, on a plan

‘for the settlement .of claims involving the company and National

Power & Light Co., a subsidiary. This plan provides for the complete

. settlement and ‘discharge of any and all claims. against the company

and its' wholly-owned subsidiaries by National, its present subs.diaries .
and certain of its former subsidiaries and their security holders as

' such.—V. 162, p. 2641.

LElk Horn Coal Corp.—Committees Formed—v
Thiee stockholders’ committees to represent various stock issues of

‘ this corporation have been formed with a view of terminating ‘the

'S I y retur 4 he stock-
company’s receivership and returning the management to t S
holders, it was announced on Dec. 9. The company, a-West Vuglr(x;izﬂ
corporation, has been in receivership since Agust, 194_04»-V. 162,
p. 2515, . 4 .

"Ely & Walker Dry Goods Co.—$1 Common Dividend—
The directors on Dec. 17 declared a dividend of $1 per share on the
common stock, par £20, and the regular semi-annual dividends of 7G
cents on the first preferred stock, par $20, and of 60 cents per
share on the second preferred stock, par $20, all payable Jan. 15,

1'1946 to' holders of 'record “Dec. 26, 1945. Payments on the common

‘ Bept. -1 and Nov: 26, quarterly

stock were as follows: On Jan, 15, $1; and on. March 1, June 1,
payments of 25 cents each.—V. 162,

p. 2218, 2 . )

Emporium Capwell Co.—Redemption of Stock—

All ‘of the shares of 4% ~cumulative preference stock, series A,

' whicir were recently called for redemption on Jan. 1, 1946, at $52.5¢
{ ‘per share, plus accrued dividends: of 56% cents per share, will be
* redeemed at The Bank of California, National Association, 400 .Cali-

$11,437,059 *

306,024

Wages payable

$3,156,286 ;-
1,108,729

-+ 36,561 of “the-warrants ‘on- the 90,000 shares: of expiring 4'%2%

5,632,881

$5,971,944 - -
2,815,658 *

$2,047,557 1
$5.47

,  Deferred ‘de’velupmenb & ‘deprec..

'i53,?65 s

19798 ;|

Mill, mine and smelter supplies...

fornia St., San Francisco, Calif. 3
The company has advised the San Francisco Stock Exchange th;zt
pref-<
erence stock had been exercised as'of Dec. 10. This left the company
with 449,414 shares of common -stock outstanding, compm:ed with
412,853 sharees before exerc{se of the warrants.—V, 162, p. 2641. )
Eversharp Inc.—Earnings— . (i
9 Months Ended Nov. 30— " Y f : 1945 1944
Net earnings. after charges dnd ‘taxes_. e $1,322,933 $804,592
Net sales for the period rose 437 over the volume transacted 'in
the nihe months ended on Nov. 30, 1944, Mr. Martin L. Straus 2d,
President,” pointed out.—V. 162, p. 2941, i i

Fairchild Engine & Airplane Corp.—New Contract— =

J. Carlton Ward, Jr.,, President, on Dec. 14 announced the award .
of a contract to the Texas.Engineering & Manufacturing Co.,. Ltd.,
of* Dallds,” Tex., for the manufacture of the 1946 model of Fair-
child’s well-known F-24, stating that Fairchild’s facilities for plane
production; were- being . completely, utilized - for. military - procurement.
The Texas. concern has leased a section of the former North Amer-
jcan Aviation factory in Grand Prairie, near Dallas, from the Re~
eonstruction -Finance Corporation, . Robert McCulloch, formerly, gen-
eral manager of North American’s Dallas plant, heads the company.

Already, a substantiial volume of orders has been received for n_:e
1946 model - of -the F-24.. First deliveries are scheduled for _en.rly in
the year.—V. 162, p. 2816. : 8 - .

NOTE——For mechanical reasons it is not alwqyl

possible to arrange companies in exact alphabetical

" order. However, they are always as near alphabetical
position as possible, . i ; .

Falconbridge Nickel Mines Ltd.—Earnings—
: FOR THE QUARTER ENDED SEPT. 30, 1945 Wl
3
Quarter Ended Sept. 30,745 June 30, '45 Sept. 30,44
rati i = $236,474 $356,639 $576,903
Gross operating profit Te6.907 e
$282,571
11,042

$293,619
90,000

132,886

Operating profit before taxes.__ $208,142
Profit on:sale. of sundry:invests...

Other non-operating revenue......

$103,588
36,049
13,616

$153,253
000

$128,253 .  $166,424 . - $203,619

Capital expenditure plant and equip. $18,808 - $15,5654 $41,318
CURRENT ASSETS AND CURRENT LIABILITIES .

Sept. 30, '45 June 30, '45 Sept. 30, ’44

$6,131,662 $3,383,513 $5,725,91%

$223,424
57,000

Net profit before . taxes .
Provision for taxes ..i.....

Net ' profit

Current Assets: 4
Cash- and accounts receivable... .
Becurities at-cost (Mairke; val;lietn; ‘

th Sept., 1945, of those listed o

3?42,2101)) bl o “ 198,391 3,245,387 332,887
Invests. in associated ' companies.. 183,950 111,950 51,750
Metal 'inventories .at - cost. 1,624,716 1,223,435 1,085,028
756,177 718,900 832,535

$8,683,187

$8,894,897 $8,028,118 .
Current liabilitie % 5
$70,783
304,477
25,463

$83,508
304,624
60,679

$87,034
317,345
190,930

Accounts payable
Taxes . payable

$400,723
$8,494,175

448,810

3448, $595,310
$8,234,376  $

Net assets 7,432,808

—V. 162, p. 1390.

-~ Federal Light &
Period End. Sept. 30—

Operating revenue ...

Oper. -exps., Maint, &
taxes

Deprec. and Tretire

Fed. income taxes..

Excess profits taxes...

Co. (& Subs.)—Earnings—
Mos.—1944 1945—12 Mos.—1944
$1,912,479 $8,610,728 $8,178,j472

Traction

1945—3
$2,098,395

1,130,991
180,300
133,855
377,799

4,756,060
660,079
558,035
937,958

1,056,777
169,391
142,326
243,526

4,861,476
696,160
501,222

1,310,894

$1,266,345
223,096
15,562

Operating income ..
#“Current earnings .
Other income

$275,450
8,212
9,848

$1,240,977
150,051
34,761

$300,459
8
1,849

Gross- income
Int., disc., etc., charges
of Sub. Cos, ___:_.__
Misc deduc, of Co.._..

$293,510 $345,894 ° $1,425,789 $1,505,003

425,685
638

430,603

108,682 107,208
116 13 510

$999,467 $1,073,890
256,146 257,571

© $238,674 "
64,037

Net 11ﬁ:om‘e i

$184,713
Preferred dividends  Co. . 2

Balance $120,676 $174,637 $743,321.  $816,319
Earns. ., per. share ' on | !

524,903 com. shs._.. $1.42 $1.56 .

*Represents dividends and interest received by company from currenb
earnings of subsidiary companies disposed of during the ‘period in
substitution: for the-earnings of those companiés that have' been ex-
cluded from the statement. Dividends received by company'in £xcess
of current earnings of subsidiaries .disposed of during the period
aggregate $239,277 to Sept. 30, 1945 and have been excluded -from, this
statement.—V., 162, p. 2817. . . !

‘ (John J.) Felin & Co., Inc.—7% Stock Called—

The company on Dec. 15 called for redemption.on Jan. 1; next, all
of its outstanding 5,561 shares of 7% cumulative preferred stock, par
$100, at par and dividends.—V. 158, p. 1347. !

E
Fibreboard Products, Inc.—Expansion— P
The company is reported to have under way a $1,000,000' program

for modernizing its paper mill and converting plant at Antioch, Calif.

—V. 127, p. 266. : SR o

gitized for FRASER
p://jraserf»stlguisfevd.rg/ .
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Firth Carpet Co.—Common stock offered—Reynolds &
Co. and Gillen & Co. are offering 35,100 shares of com-
_ mon stock  (no par) at $8.50 per share. Of the stock 11,700
shares are being sold for the account of certain stock-
- holders.

York. nited States Corporation Co., 150 Broadway, New

York. )

PURPOSE—Net proceeds to the company will be uqded to its general

. funds and.used as, additional working capital -to finance inventories
and accounts receivable and to provide cash balances.

‘ CAPITALIZATION 'TO BE OUTSTANDING*

Bank loans due 1946 and 1947._.-_-
Pirst mortgage 4% .bonds due 1956
5% cumulative preferred stock -($100 par). B
Common stock (autharized 600,000 shares no par, re- |
served for conversion of pfd. stock 143,164 shares).. 423,400 shs.
sAfter giving effect to the sale of ‘the .23,400 shares of common

. stock by the company. A

HISTORY ' AND - BUSINESS—Company is one of the leading carpet

- and rug manufacturers in the . country. ~ The bhusiness - was . com-

. menced - in 1884 by Sir Thomas$ Firth, a well-known carpet -and rug

manufacturer from England, Company was incorporated in 1888 in

New York. . Principal executive office at 295 Fifth -Avenue, New
York City. ’ Y 3 - Y ;

5 ‘The company is engaged in the manufacture and sale of Broadloom
+ rugs and carpets,: including all grades. of Chenile, Axminster, Velvet
. and.Wilton construction. Mills are located at Firthcliffe, Newburgh

and « Auburn, . 2ll in_New  York State, with" an estimated .annual
capacity ' of . 6,325,000 yards of _carpet, which at present prices would
represent & gross sales volume of approximately. $14,000,000, Additional

. ‘Broadlooms.~ now .on . order: will - increase the - yardage = capacity : by

< approximately 16%. . . . g .
2 » SUMMARY OF EARNINGS -
Profit Bef, _ Federal . . Net
Taxes Taxes Profit
'$876,645 $159,810 - -$716,835
780,859 197,000 583,859
1,189,198 -~ 624,000 565,198
708,619 320,000 388,619

Registrar,

$750,000
1,750,000
17,500 shs.

-Net Operating
Sales Profit
$8,448,378°  $940,139
9,028,693 926,886
12,224,690 1,392,954
8,927,653 854,966
. 5,574,628 137,935 - 46,886 Crl158,000°
1944 4,855,136 119,627 102,957 Cr6,453 *109,410
-1945 (6 mos.) 2,903,644 - 136,692 ‘- 138,534 - 52,000 86,534

sIncluding . $70,125 reserves provided from  prior.years'.income no
_ longer required. - - o

Increases Capitalization—
‘- The company on ‘Dec.” 12 announced that the stockholders: voted

at a special meeting about a week before -to increase  the -authorized
no-par common stock from 540,000 shares to 600,000 shares to provide

for the-possible future needs of the company.—V. 149, p. 3555,

Fleming-Hall Tobacco Co., Inc.—Stock Units Offered— -
New -common and preferred stock financing aggregat- .
ing $2,250,000 for the company by a nation-wide group @

. headed by Floyd D. Cerf Co. of Chicago was made Dec.

.19 ‘with the offering of 150,000 shares of 6% cumulative :
($10 par) preferred stock and 150,000 shares-of common °
stock (par $1), priced at $15 per unit, each unit consist-
ing of two shares, one share of preferred and one share

of common,

The preferred stock is entitled to cumulative .dividends: pavable
quarterly. Redeemable in'‘whole- or in‘part upon 30 days notice at
$11 per share plus dividends. Subject to sinking fund for retirement.
Entitled to $10 per-share plus accrued dividends in. liquidation,

‘Registrar: .Bank of the Manhattan Company, New York.
- Agent: Corporation Trust Company, Jersey City, New Jersey.

HISTORY & PUSINESS—Company was incorporated in. Delaware

on- Nov. '1; - 1944, under the name of Cambridge Tobacco Co., Inc.,
which name was subsequently changed to its present one upon the

merger into the company in Oct_ober, 1945 of Fleming-Hall Co.,

Inc., (Del.)

‘The company owns all of .the preferred stock and 97.6%, of the :
common stock of Health- Cigar Co., Inc., (Del.) which in turn owns .

all of the. issued and -outstanding stock- of Health' Cigar. Co., Inc.,
(N. Y.). and of Simpson, Studwell & Swick, . Ltd,, (N.. Y.).

Company and its subsidiaries are engaged in the ‘business of man-
ufacturing and selling cigarettes and smoking tobacco and selling
tt:;xgsrs manuractured by others but under the company's specifica-

ons. y oL Y

‘The products "of the company and. its subsidiaries are sold -in a
highly competitive market, although certain of their products ditfer
in essential respects from other tobacco products on the market.
To date the company has not engaaged in any extensive advertising
of its brands but intends to apply approximately 5% of its net sales
to an afi\'ertising program’ featuring radio, newspaper and periodical
advertising, window displays .and other means. of point-of-sale contact
with distributors .and customers.

The principal -products of the company and -its subsidiaries are:
Sano, Stratford, Sheffield, Mapleton, Banquet and Coffee-Tone cigar-
ettes; Bowl of Roses, Stratford, Mapleton, Patterson’s Rum and
Maple, Patterson’s Rum and Honey, Sano, Shannon's Irish  Mixture,
Cambridge Arms, Jameson's Irish Mixture, Antique and Blue Heaven
smoking tobaccos; Personality cigarette tobacco; and Sano cigars,

The . company also sells cigarettes under the brand names of |

Chukker Ovals, Grandeur, English Type Virginia, Imperial Russian
and Thomas Jefferson Chums. :

Health Cigar Co., Inc. (N. Y.), a wholly-owned subsidiary of Health
Cigar Co.; Inc, (Del.), also manufactures various private ‘brands of
cigarettes for others. ;i

Prior to the organization of the' company - cigarette brands were
manufactured for S. C.. Korn .or his companies by the Axton-Fisher
Tobacco Co., Inc. and for a short period of time by Philip Morris-Co.
Ltd., Inc. The Sano, Sheffield and Banquet cigarette brands were
manufactured since their appearance on the market by Health Cigar
Co,, Inc. (N..Y.), until its acquisition by the company.

Prior to Oct. 1, 1945, all of the smoking tobaccos sold by the com-

pany and its subsidiaries, except Sano, were manufactured by Larus.

& Brother 'Co., Inc., Richmond, Va., but under the_ specifications of
the company. Thereafter the company and its subsidiaries commenced
manufacturing their own smoking tobaccos.- 8ano denicotinized cigars
* the only cigars sold, are manufactured by Tudor -Arms Cigar Corp.'
Philadelphia, Pa., under the' specifications of the company. Sano
smoking - tobacco, which is .also = denicotinized; was manuafctured
since its appearance on the market by Health Cigar-Co,, Inc. (N, Y.)
until its acquisition by the company. - Rl

PURPOSE—The net proceeds from the 150,000 units estfmated t
$1,943,960 .are to be applied to the extent t’hereol’ in’ by
i 'or g e n thg followlng-

() ' Approximately $175,064 plus interect, to Simpson, Studwi n\
B;A%l; !r}\‘ full L;aymem of t,hek balance due for the pﬁrchuse eoi T;mg
79,.48 shares of tommon stoc! “and 323 shares of prefe stock
Heab)th cigar Co., Inc. (Del.y; HE g "?d au_)c}. Of‘

(b) - Approximately, $150,000 for the purchase of 9- additional ci -
ette makers, 3 additionul cigarette packcrs and 3 'additional cellogtgx?x:e
wrapping machines; . « N ¥

(c) -Approximately $750,000 in payment of current notes
sec:érqd’r:y t‘(’zblacco inventories ‘and accounts receivable; and payable

(d) e balance for general ‘corporate purposes, 1 :
carrying of inventories, Dtia i
carrying of accounts receivable and working capital.

!frnceeds from the sale by the company of shares of stock - for
which a recission .offer is being made have been heretofore received by
the. company and used for 'general corporate purposes. Any ‘shares
tendeyed back to the company will be satisfied -from the company's
general funds. ’ ) 3 .
CAPITALIZATION I

2To be outs *

. Authorized

6% cumul. preferred stock (par $10) 150,000 shs.

Common stocks (par $1) 5 750,000 shs.
*To .be outstanding upon completion of:this financing,

standing
150,000 shs,
4517,686 shs,
fIncluding

Transfer ngent,kgtegtstrnr and Transfer Co., 2 Rector Street, New .

204,886

" Operating expenses..
Transfer |

. —V. 162, p. 2516.

- as a-branch department -store,—V: 162, p,-1512.

the payment of operating expenses, the -

127,686 shares sold by the company for which a rescission offer ia
being made. - : . .
“Shares registered- with. the SEC consist of 150,000 - shares of 6%
cumulative preferred stock and 302,271 shares of- common stock, of
which 152,271 .shares of common stock: are jssued - and outstanding
(including the 127686 shures subject to the company’s recision offer)
and the remainder authorized but unissued. As of Aug. 31, 1945
the authorized capital stock of the company consisted of 75,000
shares of common A stock and 50,000 shares of common B stock,

of ¥hich there were issued and outstanding 72,562 shares of common .

A stock, (par $10) and 50,000 shares of common B stock (par $10).

. As of the same date, the authorized capital stock of Fleming-Hall

Co., Inc., which corporation. was.subsequently, merged into the com-
pany, consisted of 75,000 shares of common A stock, (no par) and
50,000 shares of common B stock, (no par) of which 72,562 shares of
common A stock and 50,000 shares of common B stock were issued
and outstanding. - ;
Annual dividends requireds for the 150,000 shares of 6% cumulative

' preferred stock are. 60c per share or.an aggregate of  $90,000.

OFFER OF RECISSION—During the period from Dec. 1, 1944 to
July 10, 1945, the company sald 42,912 shares of its common A stock

in 05 transactions for $429,120 at a price of $10 per share, of which
350 shares were subsequently :repurchased by the company. Each

" purchaser also received at no additional consideration a like number
. of shares of common A stock of Fleming-Hall Co., Inc., .in. accordance

with the latter's contract with S. C. Korn and the company. Substan-
tially -all of the purchasers were in. the tobacco industry or closely

. relatéd thereto, ‘and many of them are customers or suppliers -of

the company. No underwriting discounts or commissions were paid.
The stock was sold directly: by tne company and was not registered
as the sales were .and are considered by the: company to be trans-
actions not invelving »a' public- offering. = The company- has -beeri

¢ advised, however, by the SEC that in. the opinion of -the Commission’s

staff the offering was a publici offering made in violation of Section

"5 of the Securities Act of 1933 and gives rise to the liabilities imposed

by Section 12 of such Act.  If such sales are held to be transactions

‘involving - a public offering, any such determination would create

a contingent liability of the company  in the amount of the sales
price plus interest thereon of the. shares outstanding. =

S, C. Korn also sold from" his personal “holdings - 1,250 shares of
common ‘A stock and 1,250 shares. of common A stock - of -Fleming-

- Hall Co., Inc. to' one purchager for cash and securities aggregntr

. $8,610.. In addition S. C. Korn transferred from his personal holdings
_ tovarious purchasers of stock from the company at noadditional
" consideration from -them to the company or Mr. Korn, 6,945 sharee

of common A stock of the company and 6,945 shares of common: A

.stock- of Fleming-Hall -Co., Inc.: -

The shares referred to in the preceding . two paragraphs which are
presently outstanding  became.. exchangeable  for 152,271 shares -of

‘- comomn stock of the company following the merger into the company

in  October 1945 of . Fleming-Hall Co., Inc. ‘In view of the  opinion
of the Commission's staff that.the offering. of ~such shares was a
pudlic  offering made in- violation of 'Section' 5 ofi the Securities Act

of - 1933, such- shares were subsequently registered- by - the ~company -
with the -SEC .and - a recission offer is being made by the company |

and S. C. Korn whereby each purchaser s entitled to rescind the
purchase within a specified period. and by tendering back ‘the secur-
ities purchased Teceive the consideration paid . therefor -plus legal
interest thereon.—V. 162, p. 2817., ! , Pyt .

(M: H.)-Fishman Co., Inc.—November Sales—
Period End. Nov. 30— 1945—Month—1944 - '1945—11 Mos.—1944
Sales - $621,995 . $600,023
—V. 162, p.

. Florida Power Corp.—Earnings—

i , (Including Georgia Power & Light Co.)
Period End. Sept. 30— 1945—3 Mos.—1944 194512 Mos.—1944
Total . oper.- revenucs, 42,428,279 - $2,426,206 $10,390,424 $10,021,302
1,142,886 1,185,296 4,967,344 4,584,702

2,253 125,303 50,126 -+ 174,468
214,846 181,331 806,410 699,989
252,555 239,187 ~ 1,006,101

Electric. pur. for re
Maintenance :
Prov. for depreciation._

-Prov, for -amort. of elec.

56,250

478,325
11,765
658,734

plant acquisition adj. 18,750 18,750 175,000
Federal . income  taxes

(before Teduction)_._
Federal exc. prof, taxes

Other taxes

477,800 -
10,835
707,705

111,000 100,334
4,095

170,025 . - 169,044

$2,416,274

$515,964
104,611

317,245

$553,209
241,739

$502,866 $2,289,103

Operating. income._.
33,772 131,257

Other income (net)....

$536,638  $2,420,360- - $2,520,885
247,031 992,790 1,082,144

Gross income 2
Total deduc. from. inc..

" #et income $311,470

*Reduction in- Federal

- income taxes 50,100 38,600 200,500

Balance  surplus ---- $361,570 $328,207.  $1,628,069 $1,644,480

sResulting from deductions, in consolidated returns, for interest -
and amortization charges on securities of indirect parents (in process *

of reorganization under Chapter X ,of the Bankruptcy Act), which
deductions will Tot be available. after consummation of the Plan of
Reorganization of such parents.—V. 162, p. 2641. ;

Fonda, Johnstown & Gloversville RR.—Earnings—
Period End. Oct. 31— 1945—Month—1944

Railway oper. revenues 874,717 $717,835
Railway oper. expenses. 53,643 48,791

$774,934
522,821

$751,367
. 479,260

$252,113
60,000
35,662

Net rev. fr. ry. opers. $29,094 $272,107
Federal income tax..--..

Other ry. tax accruals.

$21,134
i+ 6,000
v 3,662,

$156,451
18,599

$137,852
Crad, 455

Railway oper. income $11,572 $235,898

Net rents (Dr) 1,490

$10,081
Dr471 *

$24,980
870

$24,110 $225,410

Net ry. oper. inc....
¢ Dr332

Other income

Total income - - $23,778 $182,307 $264,180
Mise. deducts. - , X 1,740 23,053
Total iixed charges. ¢ 1,960 - v2l,679

Inc. aft: fixed chgs. " $20,078 $141,642

Int, on funded debt —
conting. inierest ...

2,260 22,597

$4,177 $17,818 $119,044
Deprec.

“and equip.) 3,517 3,031 - -31,337 . 30,195

3

Franklin: Simon' & Co.; Inc.—Buys New Site—

The company on Dec. 7‘announced it has purchased the southwest

corner of Ponce de-Leon Avenue-and Peachtree Street in Atlanta, Ga.,
as & site for-a new building it expects to érect next year and _operate

Franklin Stores Corp.— November Sales Increased
10.7%— § e e
Period End. Nov. 30— .- 1945-—Month—1944
Sales .- "$2,262,197 $2,043,803 10,047,169
—V. 162, p. 2270.. o T R

Gabriel Co.—Earnings—

Nine Months Ended Sept. 30— . ° 1945
INet profit .i-cuciemmscad H $270,269
Com. shares outstanding .+ +299,129 299,129 - - -262,462
fEarnings per common shar S 80,90 $0.86 $0.58

sAfter depreciation, reserve for contingencies, renegotiation, of .con-
tracts, and provision for Pederal income taxes.—V, 162, P. 456.

© 19455 Mos.—1944 °
$9,309,531

o4 1943
. §256.575 . $151,333

T
* Dividends on 5% ‘conv. pfd. 75,723

~ Earnings per common share

$5,956,364 - $5,6 19,250

940,795

$289,607 1$1,427,5G9 .~ $1,438,741
205,739 .

194510 Mos.—1944

10,488

© Cr38,770.

§219,447,
© 22,597
© $196,850

) Fruehauf Trailer Co. (& Subs.)—Earnings— ~

9 Mos. End. Sept. 30— 1945 1944 1943
Net sales ... PR e $48,717,575 $51,727,882 $44,716,739
Profit after deprec. and interest 4,412,246 4,909,999 5,695,170
Federal taxes on income (est.)---- 3,054,110 3,782,223 4,549,079

Net profit $1,127,776  $1,146,001
; 122,819
137,627

471,158

253,128
477,385
426,446 -397,821 398,652

$2.59 $2.30 $2.57

CONDENSED - CONSOLIDATED BALANCE SHEET SEPT. 30, 1945

Dividends on 4!2% conv, pfd.._--
Dividends cn common stock-.
Number- of ‘common shs. (par

418,585

ASSETS—Cash, $4,808,383; U. 8. Treasury Notes, $2,838,930;. trade
‘notes and accounts receivable, $8,891,354; refundable portion of fed-
. eral excess profits taxes, $431,153; inventories, $19,543,200; investments

in and advances to subsidiaries not consolidated $372,455; notes receiv-
able—arising from sale of common stock " to officers and employees,

- $1,596,000; miscellaneous. notes and accounts receivable, and invest-
© ments,
“ reserves for depreciation and smortization of -$3,269,854), $6,239,322;

$224,978; * property, plant and equipment—at, cost (after

patents, $1; deferred charges, 3478,566, total, $45,424,347.

LIABILITIES—Notes payable to.banks—Note A, $14.850,000; accounts ‘

payable and accrued expenses, $5,423,630;  federal taxes on inconve,
§3,867.301; _long term debt—due beyond one year, $446.502; reserves
and deferred. income, $456,440; 4% % convertible :preferred stock,

- cumulative, (par $100), $7,472,500; common- stock, (par §1) $426,446;
.. capital surplus, $3,293,357; earned surplus, $9,188,l71; total, $45,424,~

347, ¢ A . ; 2 gl
Listing'of Common Stock— <@ 7o :
The New York Stock Exchange has authorized the listing of 28,000

additional shares of common stock (par $1), which have been sold ito

© certain . office 'and employes, ‘and 598,469° additional ‘shares of.com-
. mon stock on .official notice of .issuance,. to ‘be . distributed. on"Dec.

22, to common stockholders of record Dec, 17, or. reserved for. issu-

- ance upon- conversion of the company's 4%;% convertible preferred
. stock, making a-total of, 1,196,938 shares--of common- stock . applied

for.~

-Stock. Distribution Ruling—  +-7 © - 0 e
The New. York Stock Exchange on ‘Dec. 14 directed that the com-

< mon_stock. be :not quoted. ex the distribution of one.additional share

to holders of each share of record Dec. 17, 1945, until Dec.’ 26, 1945,

- This umendment was made In view of the Exchange closing on Dec. 24,

1945.—V. 1€2, p. 2941

Galveston-Houston Co.: (& Subs.)—Earnings—

Period End. Oct. 31— 1945-—Month—1944 < 1945—12 Mos.—1944
Operating “revenues-_:_ . $807,558" ° $795,364 $9,473,488 $9,352,363
Equip., Maint. & garag : ;

expense- e 189,181 2,088,413
Other oper, exps. ;i 342,702 ° 3,997,739
General ‘taxes. - .. © 178,020 3,365 880,184
Fed. normal and surtax 13,900 12,859 .165,543
Fed.. excess prof, tax___ 90,200 - --° 91,574 '* 1,190,250
Depreciation e 517,810 . 55,352 680,060 -

.

182,756
329,411

1,910,715
3,835,832
812,835
150,940
1,331,107
139,070

$471.205
21,978

$35,743
U1,64T

$37,391. "
2,813 .. 17,829

Net income $34,577 -$43,717 .
Dividends declared on common stock
—V. 162, p. 2641,

Gamewell Co. (& Subs.)—Earnings—

Quarter Ended Aug. 31— 1945 1944 1943
Profit: after charges... ... ... ---- $434,563 - $577,647 | $758,110
sIncome and. excess profits. tax... - - 333,174 465,596 592,192

$571,881

- Operating “income * .
18,472

$50,044
Other income—net. "

1,501

. Gross fncome .-

$51,546 " $493,274 . $500,354
Income deducts. —— “

61,967. .- 100,518

$431,307
233,650

$489,835
© 233,660

Net income $101,389 $112,051 $165,918
Number of common sha 357,912 119,304 119,304
Earned per ‘share $0.28 180.31 180.46

sNo credit has been taken for the 10% excess profits- tax credit.
+After giving effect to the 3-for-1 stock  split ‘on Nov, 30, 1944.—

V. 161, p. 1425.

. General American Investors Co., Inc.—$3.06 Dividend

The Girectors on Dec. 19 declared a dividend of $3.06 per share on
the .common stock,. payable Dec, 24, 1945 to holders of record’Dec.
21, 1945. Approximately 9% of this dividend is from net income
(excluding security profits) and .the balance from long-term security
profits, It was announced that sicckholders will be advised soon after
the end of the year of the exact portions of the dividend taxable
under Federal income tax.law as ordinary dividends and -as long-
term . capital gains. . x ]

On Dec. 23,1944, a distribution of $2.32 per share: was made on
the common stock.—V. 162, p. 2817. t :

General American Transportation Corp. (& Subs.)—
Earnings— st D0
9 Months Ended Sept. 30— 1945 1944 1943
Net profit after all charges & taxes $2,357,628 .$2,470.615 $3,065,747
tEarnings per- common share " 82.26 $2,37 $2.49

+On 1,040,964 shares of capital ‘stock,—V, 162, -p. 1889,

General Cigar Co., Inc.—Earnings—
(Incl, Wholly-Owned Subsidiary, General Cigar Co. of Tuba, Ltd.)
9 Months Ended Sept. 36— 1945 1944 43
Profits before taxes, etc. $2,019,288 $1,824,442
Federel tax provision... 1,070,178 911,027

Reserve for contingencles.. 234,000 234,000 234,000

$962,681
472,582
. $1.48

$715,110
472,982
$0.95

$679,415
472,982
$0.88

Net profit
Number of common s
Earned per common share._.
~--V, 162, p, 984.
General Instrument Con~p.7—Acqui51t10n—Bank Loan—
Abraham Blumenkrantz, President, on Dec. 19 announced a ten-year
2V, % .bank loan, repayable in semi-annual’ instaliments, will provide
this corporation with capitdl for the recently-contracted purchase of
the- F,” W.- 8ickles Co. : % ! " s i
Arrangements already have - been completed -for a .loan: of over
$1,000,000, and actual transfer of the Sickles. .capital stock to the
General Instrument Corp. - is expected to take place before -the send
of the year, Mr: ‘Blumenkrantz disclosed. g
“The newly-acquired company, which ‘is reputed to be the largest

- manufacturer of radio frequency coils and permeability tuning devices
“in- the country, will operate as subsidiary of General Instrument

‘but will ~continue its offices 2nd plant. at _Chicopee, Mass;” ~Mr.
Blumenkrantz stated.—V, 162, p. 2642. s '

" General Motors, Corp.—Terminates Union’ Agreement

H. .W. Anderson, Vice-President, on Dec. 10 notified the. Interna-
tional Union, UAW-CIO, at Detroit, Mich., that, ‘the. “corporation
elects to terminate, and does hereby terminate, effective immediately,
the agreement between General Motors Corp. and the International
Union, United ‘Automobile, Aircraft and Agricultural Implement Work-
ers of America—CIO, dated April 16, 1945, and expiring April 28, 1946.
This alse terminates any and 21l local agreements authorized undér the

* aforementioned agreement.”’—V. 162, D. 2817, \ i

General Phoenix Corp.—Earnings— SR
» -Years Ended Sept. 30— L 1045 1944
Net profit after taxes . '$399,535 5283:094
Earg, per share on Cl;-A and Com; stocks-=— . $2.91 $2.56
During the year the -corporation “acquired controlling interest in
the stock of the Domestic Industries, Inc., of Chicago.—V. 162, p. 2392.
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. General Public-Service Corp.—Accumulated Dividend
+The directors on Dec. 7 declared a dividend of $9 per share on the:
$6 dividend preferred stock.and a pro rata dividend of $8.25 per share.
on the $5.50-dividend preferred stock, both payable Dec. 24 to holders
of record Dec. 17. These dividends are on account of ‘cumulative divi-
dends accrued and in arrears. After giving effect to these payments, .
the cumulative unpaid. dividends, including the dividends: normally
payable on Feb. 1, 1946, will amount to $25.50 per share on the $6 :
stock and $23.37!¢ per share on the $5.50 stock. - g o
Payments of $3 each on. the $6 stock and of $2.75 each.on the: $5.50

stock were made on June 26 and- Nov.'1,’ this’ year.—V. 162, p. 2015.

‘General Railway Signal Co.—Earnings—-

. .9 Months Ended Sept. 30— ; 1945 . .-, 1944 "' 1943 o
" Net  prof, after all chgs, & Fed. taxes * ' '$842,563° '$730,691 . $634,785
skze . Usiod sino)
7On 321,000 shares.—V, 161, p. 1998. ) g iy
‘General ‘Realty ‘& TUtilities ‘Corp.—Earnings—
:9 Months Ended June 30— ' 1945 1944 :
Profit after expenses. $967,912 $707,770 -
Depreciation 343,602 . 308,743

$399,027

* $624,310
-303,920
' 129,000

$191,390

Profit after depreciation
Debenture -interest ... - 4 X
Provision for taxes ‘and ‘conjingencies__

‘Net profit
—V. 162, p. 569.

+ +General . Shareholdings Corp.-~— Debentures: Offered— .
 Underwriters headed by:the Union Securities Corp. on
Dec..21 offered at 101% and interest $2,650,000 3% de--
bentures due Dec. 1, 1960. . St
-~ Proceeds of ‘the financing will be used to.pay off $2,- '
630,000 of bank loans-maturing Mar, 31; 1946.” Associated :
‘in the offering are the First Boston Corp::andLehman e
Brothers.—V. 162, p. 281707 " 7 ¥ e e e e

“ General Water, Gas'& Electric Co-~Tenders— .. . .

“ Common ‘stockholders. ‘had the privilege of tendering their shares of ..
" common stock to the ‘company for payment-in-cash:-at. the-rate of .

$821.63 per share up .to'3 p.m. ‘on Dec.: 17, 1945.—-V, .162, -p, 2271. '

. Georgia & Florida RR.—Earnings— « .- Ay
Period— 5 . (4 -—Woaek End: Dec. 7—'. - Jan, 1, to De¢. T— " -~
R L e aed8 o 19440 T 104801044 80
/Qperating revnues ...l - $40,900 . '$41,100 °$2,029,942 32,230,999 .
—V. 162 p. 2942, : G R T e

_ Georgia Power Co.—Earnings—" -, | oo
"Period End. Ott. 31— -~ 1345—Month—1944 .- 1945——12 Mos.—1944 Ao
Gross ' revenue..Z. $4,168,556 _ $4,202,140 $49,576,842 $49,130,828 °
QOucrating - expenses, 2,001,279 + 2,121,235 24,569,720 22.174.7?8’
Denprec.” and iamort. 483,500 _ . 468,167 _ 5,881,332 6,017,668
Provislon Jor taxes..... 980,584 926,041 1 ,593.6811 12,247,208

$8,532,108
-.3,598,791"

' $4.933,317
2,676,064

$703,192
-+ 300,208

$402,983
223,005 - °

.. $686,695
. 297,185

'$389,510
223,005

$8,691,173/
2,666,672

5,024,501
2.676,064 .

t Gross income
Int.. etc.,  deductions.

" Net' income. L.l 1"
Divs. ‘on pfd, stock

Balance $166,505

$179,978
—V: 162, p. 2148, i

$2,257,253 1 $2,348,437"

Georgia Power & Light Co.—Earnings— | X
Period End. Sept. 30— . - 19452 Mos.—1944 1945-—-12 Mos.—1944
Total ope:. revenues._. $431,617 $431,553 $1,694,756 . 81,655,874
Over, exp.,.deprec.; ete. 295,022 293,417.° 1,180,835 . 1,126,263
Federal income taxes.. 33.734 115,100 120,15g
" Fed. exc. prof. tax 4.095 10,835 11,765
Other  taxes 30,762 116,603 112,271

$285,421
71,163

Operating income.. ...

$69,546° 5231,382
Other income.

«.23,183 - 3,325

$92,729
41,413~

$51,316

$364,707
200,880

$163,827
29,400

$356,585
166,131

$190,453

" Total income
Tacome -deductions.

Nef fncome L.l Lio.n
Reduction - in Fed. inc.,
taxes

Balance, surplus $61,051

=—V. 162, p. 2219,

$51,316. ' -$193,227 © - $190,453

Gladden Products Corp.—New Name—

" See Kinner Motors, Inc., below.

Glenmore Distilleries Co.—-Receives Term Loan—

' The Bankers Trust: Co.' (New York) has arranged a term loan of
$4,000,000 and a revolving credit of 83,500,000 -for the-above com-’
pany, producers of Kentucky Tavern-bourbon. Ten banks have par-
ticipated, -and the Mutual Life Insurance Co. of New York has taken
the longer maturities of the term loan.-—V. 159, p. 1761, . X

* Goebel Brewing Co.—~Earnings—
“ 9 Mos. Ended Sept. 30— 1945 1944
*Profit ..lZ o " $787,453 . :$660,970
Federal income: taxes 367,800 265,300 ,
-$419,653. *'$395,670
1,392,000 1,391,500 ‘1,384,000
$0.30 $0.28 .. | $0.29
*After depreciation but before Federal- income. taxes: Al .
For the quarter ‘ended .Sept. .30, 1945, met profit ‘was $122,045,
équivalent ‘to’ 9 cents a share, .compared -with $148,483, ‘or-11 cents 8
. share for the quarter ended Sept. 30, 1944,—V. 162, p.. 1281, .. . '
- Graham-Newman Corp.—Registers With SEC—. .\
' The 'company has filed a registvation statement-with the SEC- for,
14,999 shares of .capital stock, minimum stated value of $50 per share,\.
- Of .the 14,999 shares being registzred, additional shares-in a number,
#s yet undetermined. -but estimated tu-be mo less than 6,250 and no
‘more than 7,560, will be offered to all stockholders, :pro rata, at a price

of 8100 per .share which is less tnan net asset value, and this offer’
will expire on Jan. 30, 1946. Any stock not subscribed for willl be

‘1942
$528,358
216,300

1943
$703,945 "~
299,200

$311,558

"'Net profit - ' $404,745"° ;
1,379,750
© $0.23.

Com. ‘shares outstand..-

ceregistered -and, will not- be jssued. - = ‘

The proceeds, estimated to be between. $625,000 and $750,000: except
sny of such proceeds used to repurchase shares and except any amount-
included a5 accrued dividends in,the price of shares issued or repur--
chased,* will .be beld in cash or its eauivalent, pending investmeny in
under-valued securities, arbitrage operations, self-liquidating situations,
and in conformity with the corporation’s stated investment policies.

Granby Consol. Mining, Smelting & Power Co., Ltd.— ;
" Quarter End. Sept. 30— 1945 1944 - ' 1943 -
“Ner profit . .- §def$31,700; - 1$2,656 $23,361
#Earn. per cam, share. Nil ; $0A01‘ $0.05

*After. depletion, depreciation and reserves for income and &1l other
taxes. -TOn 450,260 shares of capital stock. ITAfter $50,000 reserve for’
ceferred development, $22,891 for taxes and $68,722 for depreciation
ond depletion. {§Deficit after $26,810 for depreciation and dgpleticn.—:
v, 162, p. 2016. 51 . § I ;

- 3 . ) .
(W.T.) Grant Co.—November Sales Off 1.89%—
Period End. Nov, 30— 5 1945—Month—1944 1945—11 Mds.——;944

Svles

c. 8 I TR
s - 116,650,676 “16,972,101-151,791,331 147,717,044
. 122, p. 2271 ' ey i S

. 23
=V 162, p, 2392,

"'Net:after charge

~ Ipterest,

V. "161, p.. 2660.

% Operating ~ profit._._
.. Miscellaneous. “income

. Grand Union Co.~~Earnings— . -

‘Period End. Sept: 1— < 19453 M0s.—1944 - . : 19456 Mos.—1944
*Net profit $172,891 - $135,934"  $322,255
tEarnings per share._ $0.77 - $0.61 $1.44

capital stock outstanding. 1
:Current Sales Rise 232 %— . il i ey o
1 IPer!od End; Dec, 1 1945—5 Wks.—1944 . 194539 Wks. <1944~
B ;
‘ Great Northern Paper Co. (& Subs.)—Earnings—

(9 Mos. End, Scpt. J0— . - 1945 .~ - 1944 1943 1942
“Profit before taxes_.._ 81,417,207 ' 82,180,951 ~$1,999,085
Federal .income taxse.. - 565,500 . . 870,000 798,500

$851,707" 81,310,951 ° $1,200,585 _ $1,359,343 -
8085 L8131 8120 $1.36

904,153

«Net ‘profig 2. _ 1 .-
tEain, per com, share.

“After depletion, dep‘tcciatlon, etc. "1On_ 997,480 shaies cf vca:pit,al
stock—V, 161, D. 2660,. " " eyt STt T : <t

- Greater New York Industries, Inc.—Expansion—

' “Lowell M. Birrell, President, ‘on Dec: 10 annéunced ‘the ‘purchase by

this corporation of a -controlling’ interéest in-the Royal Manufacturing:
Co.,-of Duquesne,’ Pa., for 42 years a'prominent-inanufacturer of:
drugs and pharmaceuticals, 2yl e - i O

. During the last year.the company also has, acquired a -substantial
number of common shares of Claude Neon Lights, inc., he declared.

‘Lurougn -1us, various . subsidiaries ‘and. affinates, ,the. company. now
has: an important interest in.Abercrombie. and = Fiich, Amenostat

Corp.' of ' America, General Water, Gas & Electric Co., International.
‘ Utilities, - Securities : Corporation . General ~and; the - Union . Aireraft: .

Products Corp., he announced,

.Tentative. earnings of Greater New  York xxiéxustrles, Inc., for' the

fiscal year ended én Sept. 30 ‘were $505,377 on-a  consolidated basis,

comparing with $388,579 on an unconsolidated basis in .the ‘preceding-
The tentative earnings were equivalent to 26-cents per:

fiscal -year. K 3
share on the average.number of shares outstanding . for the period.,

. Th'Royal Manufacturing Co. has plants at .Chicago, Brooklyn and.

Duquesne,  and- a - refinery ‘at” Warren, - Pa., - which produces oils_for

- pharmaceutical. purposes. It ‘is expected that the . business ‘will' be
~expanded ‘under. its new ownershlp, Mr, Birrell said.~=V.. 162, .p. -2271. .

“(H. L.) Green Co.; Inc.—Earnings— *
: . (Including Domestic’ Subsidiaries)
Oct. 31— s 3000 AT

* "9 Months Ended
Sales: ... J

;< 1945 1944 -
’ -, $43,607,893 $43,979,798
3 - .,3,643,038 , - 4,196,868,
Federal taxes on income. 11,799,997 - 2,464,550

$245,667
2 $1.10 .
*After all taxes, depreciation, 'etc, '  Based on' 222,738 shares ‘of '

$5,919,595 - $4,797,620 $39,324,414. $36,758,420 '

©$2,263,496 -

(M. A)) Hanna Co.—Acquisition. Approved— "' )
;The stockholders on Dec, 18 approved the merger into this company
of Bessemer Coal & Coke Corp. This action makes the Hanna com- -
bany the. largest stockholder in Pittsburgh Consolidation Coal- Co.
The merger became effective Dec. 20. Bessemer-stockholders approved

the proposal Dec. 14.—See V, 162, p. 2942,

" Harbor Plywood Corp.—Earnings— -
{9 Months Ended Sept. 30— . . . ..

Net profit after charges and taxes__

Earnings per share on 205,997 shares...._.____ .

—V. 161, p. 2660, g .

. 1944
$169,233,
$0.82

1945
$146,312
$0.71

- Hayes Industries, Inc.—Earnings—
.3 Months Ended Oct. 31— 1945 1944
aszvs,nsr $1,621,102

contracts... 1,389,912

Federal income tax..

Net - profit

L ®Loss, v S

“The' balante ‘sheet as- of Oct, 31, ‘1945, showed current assets: of
$3,684,038, compared with .$10,225,378 on the corresponding .date in-
1944 and eprrent, liabilities of $2,174,424, compared with $8,961,529.
Current ‘assets included . cash and U, 8. ‘Government . securities: of

. 1,954,009 against $6,055,163 -on Oct. 31, 1944.—V. 162, p, 2148, .

.. Hazeltine Corp.. (& Subs.)—Earnings—

¢ BARNINGS- FQR‘SIX MONTHS ENDED JUNE 30, 1945
Net profit after: charges-and taxes 2 ; . - $398,212°
Earned: per:share “on 175,000 -capital’ shares. . 8227
—V. 162; p. 2642, : :

x ilealey ,Petroleuxh Cor;-;-;Earnltigs—

< 9'Months Ended Sept: 30— - 1945 ¢ ¢ 1944
Net income after charges and taxes $315,890' . -$353,653
*Earnings per common share $3.70 $4.14

©*On 85,440 shares-of common stock.—V: 181, p. 2787

1943
<+ $347,329*
$4.07 ¢

; Ijl,eclin ‘Mining’ Cd.—Earnings—- o
i 1042, ..

3 Mos. End. Sept..30—_'. - 1945, -.: . 1944 * ... 1943. .
*Gross. income __: $899,212  $1,075,345 $628,670
Operating  expenses 250,833." 264,703 .- 348,096 "
Taxes accrued. (est.)__... 98,948 190,097  _ . 102,680
Depreciation. & deplet,... 16,400 32,784 20,476

“$533,030 - -$587,761, ' $157,417
$0.53" $059 .. $0.16°

-402,711
146,615
14512,

¢ Net. profit $411,912°
© 7 80.41°

*Includes other income,

Net " income

$1,888,041  $1,732,318

Number of: capital shares._ -+, 598,142 ;... 598,142
Earned per share il L2 : $3.16 - $2.90
NOTE—The ahove figures exclude operations of Metropolitan. Stores,’
Ltd., a .wholly-owned Canadian:subsidiary’ whose net earnings expressed
in United States-exchange-were equivalent to 81 cents a share .on H; L/
Green -Co, -stock " for -the -nine months ended Oct, -31, 11945, .comparing
With 74 cents & share for the like 1944 period.—V. 162, p. 2042. -

. ' Greenwilh Water' System, Tnc. (& Subs: )‘_—"—E,arnings—-:

4721945 VY1944

+1'$1,343,002 - '$1,336,899
5 152,136° - 714,690
- 88,619 -

* 12 Months Ended Sept, 30—
Gross - earnings... LI o
Operating.'expenses, maintenance snad ‘taxes.
Provision for depreciation. and.retirements. .

+Gross - income : N ez - x - 8501,646
amcrt, “of debt: discount, premium 3

¢ Anet) and:expense,. eté.; ‘of subsidiarie: 3 83,346

Minority interest. 3 .1'6,530

$527,261

82,897
9,392

$411,770 - $434,970
. 225,498

Balance- ... 24
Interest and-amort. of debt discount: premium
(net) and expense of company.

Net i R
=V..162,-p. 1170.

225,889

$186,271 $209,081

Greif Bros. Cooperage Corp.—Initial Class B Div.—
» The directors on Dec, 14 declared an initial dividend of 10 cents ‘per

share on the class B common stock, payable Dec. 28 to holders of"

record’ Dec. 20, and -the regular quarterly dividend of 80 cents per,
share on the $3.20 cumulative ciass A stock, mo par. value, payable
Jan. 1,:1946, to holders of record Dec, 26, 1945.—V. 162, p. 135.

Greyhound Corp.—Listing of Additional Common Stk.
The New York Stock Exchange. has authorized tue listing  of
239,127 additional shares of common: stock (no  par), upon official
notice of issuance, in. exchange for at least 80% of the outstanding
capital stock of Florida ‘Motor Lines Corp., making a total uf 3,145,742

- shares of common stock applied for—V. 162, 'p, 2942,

Grocery Store Preducts. Co.—Earnings— -
9 Mos. End: Sept, 30—~ 1945 194
Net sales-
Net income -after chgs,: - .
and taxes . 218,112
1.01%

290,446 -
Earn. per com. Py < $,01

$1.34- -

173,824
$0.83

155,707
$0.84

. Gruen Watch Co.—Larger Dividend Declared—

. The ' directors have declared..a quarterly. dividend of 25 cents per.

‘. share on the common stock, par $1, payable Jan. 1, 1946, to holders

of ‘record Dec. 15, 1945.. Four quarterly. payments. of 20 cents"each
were made during the current year.—YV, 162, p, 1590, :

.

Guenther Publishing Corp.—Pays Larger Dividend—

This . company, ' publishers of - “Financial World,”. has :declared an:
annusl® dividend of 10 per share, payable: Jan. -2, 1946. - This com-
pares:with $8 per share paid in the Pprevious year. i 2
 The company: has also declared ‘an eniployees’ profit sharing plan
of.20%; .according. to length. of service.—V. 160, p. 2646.

(W. F.) Hall Printing Co.—Listing of Additional Com-
mon Shares— - : -

: The New York Stock Exchange has authorized the listing of 100,000
additional - common -shares, on or after Dec, 29, °1945, . on official
notice of issuance as a stock dividend of 25%, making the total amount

- applied for 500,000 shares,

CONDENSED 'CONSOLIDATED INCOME STATEMENT .

6 Mos. End.. Year End.
Sept. 30,45 Mar. 31,45
$2,791,886 = $4,356,658
53,132 535,228
547,602 1,185,172
$2,636,257
94,541

Gross profit from operations
Provision for depreciation
Selling, gen. and admin. expenses

$1,991,152
119,075

Total income. .
ther charges - -
Provision for est. Fad. taxes on income (net)__
Minority interest in net income of subsidiary._

$2,730,798
27.881° 286,151
1,200,000, 1,115,000
91,693 171441

$2,110,226

Net profit W ¢ 8790,652
Dividends paid on’ common stock-—$1.25 per ‘- -
" fhare during year ended March 31, 1945, and
..50¢c. ver share for six months erded- Sept.

30; 1945 _=_o ..\ -2 AR
—V.-162,.p, 2942,

$1,158,207

1 7194,179° | 485,446

94,948

4 i3k 101943 19427 6.
$4,192,343 ' 53,463,164 - $2,950,043 $2,279.634

. 10n 1,000,000 shares (par 25 cents) capital
stock.—V. ) ! ] , s . .

162, p. 1282.. . :
. (Walter 'E.) Heller & Co.—Extra" Distribution— "

- The directors  have declared an extra dividend of 20 cents per share_
and the usual ‘quarterly dividend of 15 cents per' share -on the.
common stock, par:$2, and the -usual quarterly dividend.of $1.37%
‘‘per share on ‘the 5Y2% ‘preferrsd stock. nar $100, oW powehia Tap .o
1946, . to -holders of ‘record Dec.'20, 1945.- An extra distribution’ ef
20 -cents -per-share, .Geclared 8°yeul AgO0,” WaS Diw -wil wrevi i, ‘Lpae;
together with the regular of 15 cents. ' Previously in 1945, quarterly -
- dividends: of 15 ‘cents each ‘were paid on ‘March “ 31, June 30 and°
Sept. 29, ‘making a'total-of 45 cents paid this year;- as- against 80 cents
in 1944V, 162, p. 2016. S et 18R Rl e B
. Hercules Motors Corp.—Earhings—" = ° A
i Quarter Ended Sept. 30—~ 1945 . 1944 1943
Profit after charges z - $603,112 = $3,591.224 -8$1,823,408
> Federal taxes -on-income, etc. *380,000 * *3,115,617 - 11,391,120
Provision ‘for contingencies 75,000 250.000 - 118,000.

$225.607 $314,288

. $0.73 $1.01
TDoes not include provision
3Qn 311,100 capital shares,—V. 181, p. 2860.

Net profit
{Earnings per: ‘share._.. i

° *Includes provision for renegot ation.
for renegotiation.

$148,112.
$0.48

Hewitt Rubber Corp.—Acquisition——

The .corporation ‘on- Dec. 14 anhounced that it mow has acquired
all the outstanding capital‘shares of Robins ‘Conveyors, Inc., Passaic,
N..J.. manufacturers of amaterials-handling systems.

Thomas. Robins, Jr., President of Hewitt .Rubber, forecast an in-
crease in 'sales of mine conveyors and said the wcompany was ready
to put on the market 'a mnew unit to speed unloading of coal cars.—
V. 162, p. 878, .

~Am——

Hinde & Dauch Paper Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1045 1944 1943
Net sales - $18,070,640 $18,392,449 $18,422,522
Profit. after charge 2,406,388 - 2,598,757  2.752,408
Fed. income & exce 1,560,000 . 1,700,000 1,830,900

$921,607
. 360,250
$2.18

. Neét profit

/No. of ‘common shares_
Earned per share

~—V. 162, p; 1640.

$846,388
360,250
‘5201

$898,757
360,250
82,12

‘“Holland Furnace Co.—Earnings—
.+ Quarter Ended Sept. 30-— 1945
Profit before taxes.... $930,600 '
Federal tax provision w..372,240

, 1944
$894,275
357,710

8536.565

1943
$1,046,683
418,673,

Net profit
No, of capital shares._ 450,442 450,442 ' 450,442 .
Earned per share. k% $1.24: -0 $1.19- ¥ 181,39
- For the nine months.ended Sept. 20, 1945, net income. was $952,048,"
or. $2.11 .a share, .compared with $1,015,301, or $2.25 a share, for the
first' nine. months of' 1944.—V. 161, p. 2660. °

$558,360 <+ $628,010

. .Holsum Baking Co.—Bonds Called— .

:‘All ‘of the-outstanding :12-year first mortgage 5% bonds dated
+ July 15,/1944,-have: been. called for redemption-on Jan. 1, 1946, at 106’

and “interest.. - Payment will 'be made at ‘the Ohio National: Bank,
Columbus, 0O.- i |

. Holders may present their bonds at any, time on or before Dec. 31,
“ 3945; and receive the full redemption price, - plus- accrued ‘interest to

an. ‘1, 1946.

Home Indemnity Co. oft N. Y.—New Official—

The company snnounces. the election of .Mortimer E. Sprague .as
Vice-President .and Secretary. He is also a Vice-President and Secre-
tory of /The Home Insurance -Co.-and all other companies- in. The
Home Fleet, was released from active duty with the United States
Army on Oct. 15. 1945, »nd resumed his duties at tne home office on
that date.—V. 154, p. 1378. -

Houdaille-Hershey Corp. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1945 1944 1943
*Net profit ¢ $1,088.909 $1,281,403 - $1,537,529
tEam;ngs per class B share___.... $0.97 $1.22 $1.54

*After reserve for -contingencies; Federal income and excess profits

taxes and minority interests. tOn 785,000 shares of no par class B
stock.—V. 162, p. 2943.

Houdry Process Corp.—New Contract—

' The corporation announced a° contract to supply the: Leonard
Refineries, Inc., of Alma, Mich., with g thermofor catalytic ;cracking
unit, the first small unit to be built with private capitel for post-war
gaso'ine production.  .The unit will process 3,000 barrels of charged
stock daily.—V. 161, p. 463. : ’ ’

$975,740 -

gitized for FRASER
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Houston Lighting.& Power:Cp.«—J;axjprngs_—*—, i
! oct. 31—, 1945—Month—1944 ©1945--12"Mos.—1944 .
dlﬁf;lﬁﬁ; ‘;‘év°_me | g1:664,523 .$1,751;415:$20,942,203°$20,079,923
Operation: _ 2, 627438 143020, 32 (AL
Maintenance 132,690, 1,487,282 ' 1,719,794 ©
Wepreciation " _ "146,833 . 1,673,573 1,306,000
Amortiz, of lm. .
electric investments_.
‘Prov. for maint. and %
. repairs i
¥rov. for Fed..inc. and
.excess profits.taxes_.. -
All other ‘taxes

accrued, '$1,035,354; -interest accrued,. '$189;134; +other: »
accrued . liabilities; -$241,960; .revenues ihilled <TH" advandée, ‘88,006; fun- *°
amortized: premium-an debt; $26,162;. customers' advances for: construc-
tion, #$196,873; ‘eontrjbution in raid -of sconstyuction; .$2,5 5,178;.'reserve
‘for depreciation, :$1,978,667; rother  reserves, $29,039; -earned .surplus, ;
$2;425,773;, total, 628,299,626.—V. 162, . 2272.. 1" w . B0
2°000 ... Indiana Associated Telephone Corp.—Earnings— .,
Het g - Period End. Oct. 31+ 1945—Month—1944 ~1916-—10 Mos.—1944
250,000 260,000 Operating ‘revenues '

: * ‘Uncoll. ‘OPer.. rey. -

1200 2,059, 2,000

| 3,943475 4,212,725
1,426,598 . , 1,320,270 -
+$5,133,343 " $4/147,521
49,989 | 17,024

393,967
140,349

'$372,144
2,261

323,449

121,795 $213,581  $197,107 52,078,623 - $1,981,002 -

Oper.: revenues -
134,633 " 106,166." +1,269,689 1,105,650

Oper. eXpenses ...

Rent for lease of oper..
. prop.

‘Operating -t

..-8311,918
. 4,476
PSS NRaL
$316.394
71,875

500

50 or i o A
485,989 ;

50
38,986

Net oper. revenue-.
Other income (net)_—.—

85,183,332 $4,164,645 0 o i .
. 876,188 /962,500 | ~Net:oper. income
A il ¢ Lo+ Net »income .~
126,300 ~V, 162, p. 2643. . i T ;
1111,933 Fl e M P IR FANERL R B R
3 Industria Electrica-de Mexico, S. A.—Listing.of ‘Stock
The. New York ‘Stoek .Exchange has; authorized the listing of ‘‘Amer~
jcan Shares.”. ‘Each . ‘‘americanShare! ‘issved: “fhe..company - and
authenticated . by ; Chase. -National ~Bank,, New. vk, as’ depositary,
represents one share of common stoex ‘of the par-value, of:100
per’ share (Mcxican  currency)of- Industria.’Electrica de ~Mexico;
on’.deposit under : a’denosit "agreemert dated  as ol k
V1162, AT69 1 o T A

.Industrial Rayon :Corp. (& Subs.)
19" Months 'Ended-Sept. 30" : 4o
Opsrating profit- = Lo ol
Provision ‘for .amortization. . -
Fedgrgxl “income .m\d eXCess profits  taxe;

-$374,405

LG come.—.
Gross inco 80,208

¥nt. on mtge. bonds_-
Amort. of debt discount § £
“and expehse. s 4,439 5

Other int. and deducts. 6,717 ¢ -

Siega33.372 $268,197
" pfd, rstocks for period----

;$39,912 (-
23,845

10,525 - 1,338,256
15,475~ 182,006

$2,886,882 . $2,963,812'
389,588 374.’730

Net income..—
ividends’ applic.
—V. 162, p. 2271 ’
. Houston Natural Gas ‘Corp.—Places ‘Bonds Privately—:
Calls 4% Issue-~The ;company has ‘placed privately qan:

. jssue of $4,500,000 2.85% dirst mortgage bonds, the .pro-
ceeds to be used to redeem on Feb, 15, next, all of iiie
43,200,000 outstanding first mortgage 15+year4% sinking.

. fund bonds due Sept. 1, 1955 ‘at 1013, :and .interest,:and =
for other corporate purposes. R L B AR
] Holders of the 4% bonds, may . receive _payment of "the full _re-
demption; .plus accrued ‘interest. to ‘Feb,

15, :1946, ‘at ‘any ‘time .at ithe
Maryland Trust ~-€o., trustee, Calvert and Redwood :Sts., - Baltimore,
#d., 'upon presentation ‘and -surrender .of said

bonds.—V. 162, ,p. 1282.:
" Fouston Oil :Co.—Secondary ’Offering—B}yth & Co.,
Inc., on Dec. 11 made a secondary offering of 2,500 shares
of 6% preferred stock (par $25) “dt -$27 per-share, :1ess
"dealers discm{mt of 60 ‘cents.—V. 162, p.-2643.: . gty
i ; e 5,
* Flowe Sound :Co.—Pays 40<Cent Dividend— ]
'“The company on. Dec. 21 paid a dividend of "40 -cents ,per share on.
the common stock, par 85, to holders -of *record Dec. 14.°A similar
distribution. was -made on .Sept. 29, last, whjle on March 31 .and June
50, dividends of .30 cents each ‘were ‘paid.. Total disbursed .in 11944 ‘was
$1.75 per share—V. 162, p. 2271, < :

‘Hummel-Ross Fibre Corp.—Earnings—

36 Weeks Ended-— © """ : Sept. 8; 745" *Sept. 2; "44 .Sept. 4, |43
et income -after all charges.. $198,581
¥arnings .per common -share.. \80.43)
~¥, 161, p. 2787.

" Illinois Bell Telephone CQ.’-—-Earningsv~
, Period End. Oct. 31— 1045--Month—1944 104510 Mos.——13944 :

3466
{047,690
3,016,400 &

86,310,
2,414,603,
2,610,240

. 'Net ' profit
Number +of ‘common: shares_
“Earned 'pet ‘share SN :
The, report . States ‘that, renegotiation . proce

. progressed to +a ‘poirit, where 'it As expected that
required. e A : 4 Y
"While «it is fmpossible ‘to+determine ‘the -effect, :if -any, -of irenegotia->
tion for /1945, but based .on -factors ‘believe dto - beconsidered in. such..
renegotiation it is not -expecied ‘that-gny -refund- will ibe 4required stor
the nine:months.—V. 162, "p. 2016. 3 b Y i Nt sbe A T S

Institutional Securities, Ltd.—Usual :Dividend— =+
7iA ‘semi-annual ‘cash’ distribution-of 3.75: cents :per ‘share has-'ﬁeenf
declared “to -Insurance 'Group .shareholders -of ‘record 'Dec. 31,1945,
p payable.Jan. 31,:1946. Like ~amounts-were paid on-Jan>31:and" Aug.”“1,*
this ‘year.—V. 162, 'p." 1640, g

" ‘International ‘Business Machines ‘Cor

Rate in Cash on.Increased ‘Shares— Pt
The' corporation :intends to-declare a quarterly “dividend -0f $1.50 per:

. share " on -its .increased :capital stock -which ‘would result . from "the,
proposed :split-up ‘on -the ‘basis of five - shares for each four 'shares
held. : ¢ SR S
- This - would represent the-same. ¢
on. the .present ' capitalization. In previous. years

paid a' stock ‘dividend “of 5% .

Thomas J. Watson, President, said this récommendation would ‘e
made to ‘directors following the: stockholders’ meeting scheduled for
Jan, 8, at which time they will ‘be asked to-apprave the-proposal to
increase the capital stock fo .effect the 'distribution.: - T ¢
. If . the. dividend - recommendation ‘is approved, :the . first quprterly
dividend for. 1946 avill-be payable March :11 to'stockholders:of record

- Feb. 21. i X : NS ¥
- In his letter just sent to  stockholders Mr. ~Watson said ‘that the
recommendation: for ' a-: stock :split-up. ‘‘eliminates-our previous poliey’
of. annual stock diyiclends."ﬂv. 162, p,- 2818.

$177.320

$229,002
-$0.38 X

$0.51

ash’ distribution now being . made
S J ¥ the -.company, a}so
11,499,736 114,786,811 107,258,681 3

Operating - revenues ... 12,24'7,234
16,614 169,363 165,839

Uncollec, . oper. ‘rev.._- 17,177

114,617,448 107,092,842
482,070,177 - *74,858,050
21,465,947 21,235,944

12,230,057
9,673,887
1,644,865

11,483,122
1,411,735
2,782,482

‘Operating revs. ...
Operat. exps. _=..
Operating taxes

111,081,324 10,998,848

1,011,805 ’
8,930,099 8,742,322 °

771,210

1,288,905

* Net oper. income.___.
> 1,044,878

Net income
’ <=V. 162, p. 2516,

International Cellucotton Products Co. — ‘Secondary’

. Offering—A. G. Becker & Co;, Inc,, and Glore, Forgan
& 'Co.: offered Dec. 1410,000 shares of .common’ steck
.~ (no var) at $64 a share; with a concession-to- dealers: of’
$1.50.—V. 160, p.. 729. :

* Iilinois Central RR.—To Consolidate Subsidiaries—

; The Interstate Commerce Commission “has . authorized . this .com-
. pany to-consolidate the owned and controlled . subsidiary ~lines into:
jts system preparatory to refinancing its funded debt.

Six authorizations have' been handed .to ':the company- by .the
“Commission. They included authority 'to “purchase the properties ‘of
the Mississippi “Valley Co.; which will "give ‘it* direct control ‘of- the
Gulf & Ship Island RR. Co. and the ¥azoo & ‘Mississippi Valley RR.:
Co.: to purchase Gulf & Ship Island and Yazoo &  Mississippi Valley,
properties; 'to .acquire: joint control: through 'stock  ownership of the
Meridien -Terminal «Co.;: and- (o .-lease. the properties 'of ‘the Baton
Rouge, Hammond ‘& ‘Eastern RR.:Co.;. the Louisville, New Orleans &
“Cexas RR. Co.; the Alabama‘ & Vicksburg RR. Co., and the Vicksburg,
Shreveport & Pacific Ry., Co.—V. 162, b. 2943. -

. ‘International ‘Hydro-Electric System (& Siubs.)—Earns
Period End. Sept. 30— 19453 Mos.-—1944 134512 Mos.—1944

Operating .revenue. . 521,319,061 521,378,032 $65,617,173 664,954,351,
Other income (net) 523,564 . . 449,918 },558.941 - 1,403,937

$21,842,626

Total revenue. . $21,828,000 867,176,114
Oper.. -exps., . incl
+.chased power

Maintenance -

Taxes -(otner ‘than

$66,358,288

26,658,546
4,293,529

27,646,910

- 9,255,962 .
75040671

1,495,408

9,818,595

Illitiois' Power Co. — Plans Partial Redemption —Re-
1,476,234

funding ‘of ' Balance ‘of ‘Debt Proposed—

The directors’ ‘has recently -authorized -the -redemption ‘of 'about
.. $19,000,000 of ‘the tirst ‘mortgage -and coliateral /trust 4¢ ‘bonds:
of “1973, *of which ‘there are -$63.000,000 par value outstanding.

Funds for ‘this-redemption will constitute.most of the.approximately,
$19,500,000 - proceeds. to: be: received from: the ‘sale' of -the ’Illinois
“Terminal . RR. - Co., a ‘subsidiary. .-The -latter’'s ‘bonds and  common
stock ‘were sold publicly on Dec. 11. . S
_The Illinois Power Co.s management proposes to put . through a
yefunding plan as soon ag .possible. This -program ~will" ¢all for  re-
placing the balance of the first.and collateral ds, together with the
youghly 86,000,000 . debentures and ‘the $3,000,000  balance of ~the
bank debt to be ‘outstanding after payment 'of  the forthcoming
gerial ‘maturity of $500,000.
= The:"company probably ‘wil
in February.—V. 162, p, 2818.

inc

2,160,425 6,534,331 16,407,358,

$28,363,348

7,085,970
11,195,560

2,067,280
Gross profit ~ . __" 58,930,830 - $8,465,890
Int. on funded -debt, S Lo e
etc., of cubsidiaries... ‘2,273,591 + 2,357,857
' Int.:on :debs. of corp. 398,520 398,520 -
257,352

$22,689,706

6,798,620 -
5 1,195,560
Amort.  of - debt. ;dis
and expanse 3
Peprec: . chgd. .«
soperations
U. 8. incomne dnd’ ex-
cess. profiis taxes.__.
Canadisn inc, and ex-
cess profits-taxes___
Divs.-sGeclared “on : pid.
.and class ‘A ‘stocks:of [ °
subs; & -+ 1,731,635
Div. . requirements O .. -
full- aterual basis not
currently -declared .on
pid.- stks, of isubs
Minority “int, in ‘net
--come -of subsidiaries.
Other chgs. .against :i
;.come-of ;subs..

.1882,638"
5,838,633
5,415,553

286,540
1,850,438
1,021,903

172,768
inst - ! i
1,834,350 5,321,421

1,300,764 6,597,977

1 ask for bids on ‘the new bonds early 206,650 264850 1314.000 969,400

i Indian Motocycle ‘Co:—Stock Increased—

* The stockholders on"Dec, 14 .authorized an: increase in. the capital,
gtock - from~250,000 shares of no 'par ‘common . to '1,000,000 shares to.
enable the company to purchase the Ideal'Power Lawnmower Co. of
y.ansing, Mich., and the Torque Manufacturing Co. of Plainville, Conn.
Under the coniracts,~Indian Motocyele Co: ‘will pay 54,000 shares.of
jts .stock for the Lawnmower firm .which has .a total capital :and
surplus. of $320,263. Indian also will pay. 14,000 shares of .common
common stock to Edward-Stokvis and John. Stokvis- in exchange for
the capital stock of the Torque Co., which has a capital and surplus
of $151,724. . v : o
* Financial statemeits of the Indian Motocycle Co..given.stockholders
show that ‘for the year ‘ended Aug.. 31 the - company “had 4 net
Yoss .of $617,108 and that operations for September and October ‘re-
sulted in a loss of $165,025.—V, 162, p. 2643. . . T T ars

it 1,731;579° . 5,195,025 " 5,195,049

525,705 525,706 1877,120 1,577,120

202,260 153,087 ¢ 618,143 ]
:17218,001

g i
+8573,715

185,563 /7 186,400 - 570,073

Consol. net ‘(deficit)-

885,484
—V. 162, p,.2643. } i

" $311,004 ' 5271,004

*.International 8alt Co.—Secondary-Offering—The First
Boston Corp.,’on Dec. 11'offered as a secondary distribu-
tion. 10,050 :shares ‘of -common stock ‘(no :par) at $57 a
share. Concession to. NASD members 90.cerits a'share.—
V. 162, p.'570. .. . : e G

-.Indianapolis Water «Co.—Earnings—

' 12 Mos: End. Oct. 31— 1945 1944 1943
Gross. revenues —___... '$3,144,187 '$3.444.503 $3,222.463
Oper., maint. & retire._ 1,161,030 1,139,230  1,132.491
All Fed. & local taxes. 1,081,230 1,159,941 1,014,763

1942
83,072,282
1,011,143
'998,152

International Paper Co.—Partial Redemption— -
* “There have been called for-redemption ‘on’ Jan. 1,-1946, a total of,
§95.000 ‘of first and refunding ‘5% -sinking ‘fund mortgage ‘bonds due
Jan. -1, 1947, at 102%> ond interest. Payment  will ‘he ,made at the
Bankers Trust Co., trustee, 16 AWall St.,  New “York, N, Y~—V. 162,
P. 2643. : ; A ' 2 . :

$1,171,926 $1,075,209
504,875

37,919

$1,062,987
504,875
75,005

Net income -
‘(nterest. charges .
Other - deductions

$1,145,332
504875
100,315 79,621

" Bal. avail. for divs...  8566,737° $560,836  '$532,415

« - BALANCE SHEET AS OF 6CT. 31,1945

. ASSETS—Utility -plant, :$25.048.267; investments and fund -accounts,
$9,413; eash, $1,500,476; U, S. Govt. securities, .$450,000; -accounts (
receivable, $375,582; materials and supplies, $122,337; special deposits,
. $4,718; post war refund -of Fed. excess profits iax. £65.940; prepay-
ments.; $11.429; “unamortized debt discount and expense, 3690,60:5;
iniscelianeous suspense, ‘$20.758; -total, $28,299,525." ¢

: LIABILITIES—First mortgage bonds 3}2% serles due 1966, 814,425,-.

000; common ' stock, $4.000,000; ‘5% cumulative ‘preferred stock, :$1,-

054,900; consumers deposits, $120,599; matured -interest, -$2,880; ‘taxes
p j % .

$483,107
* dnternational Silver Co,—Earnings— :

* (Excluding Wholly-Owned Canadian Subsidiary) '
Quarter-Ended Sept. 30— "~ 119435 1944
Profit after charges =~ %1,180,164 81,911,560
Federal inc. & exc. profits ‘taxes...- ‘895,500 .. 1,436,700 -

1943
61,486,315
+1,091,700

8394.615

§284.66¢
$3.27

$2.16

B LTS LT M S S P

Net = profit
Earns..per shr. on. 91,
—V, 162, p. 1770.

. 8474,860
198 com. shs, 184,25

gitized for FRASER
sfed.org/

current . and -

$213,795; - -$147,307 ' $2,030,682 51,983,002 T
oo 214, 200 ;o0

“tEarnings: per com

“Retail sales __.

Ay ' CONSOLIDATED.-EARNINGS, NINE ;MONTHS, ENDED
- Net :sales " i P AR 2

.Federal ‘taxes __._

‘Earned per
»’Kalamazoo ‘Sto

. tEarnings- per .com
U eAfter depreclation, ~Federal incom

“'Jan. 4 will be entitled to:yote at the special meeting.’. -

"f’l“é' Pay Same.

Divs. on 8% pid.. stock

-~ Qther income . (net)....

.26, ‘May 25, ‘Aug. 24. and -Nov.

corresponding ‘period of 1944.—y. 162,:p. 1891,

+Investment iCo. -of :America~~Special sDistribution— ~. ;
The “directois on ‘Dec. 4 declared “the.regulay qiarterly 'dividend.'of
25 icerits ~per-ishare -and: a -special “year -end« *Cupital «Gain Dividend!’.

of “$2:10 -per. $hare, 'both, payable "Dec. .24 to -stockholders :'of ‘record M Bassiag

Dec.-+12, .- The--regular distribution “will “be +made: ‘in scash ;and 'the *

~Monday, December 24,1945 . ..

special‘in s cash, ior, ‘at‘the.option ‘of ithe--shareholder, :in+stock -at ‘ts’. -

R SSbeclal ‘oach. distrinution 1ot 5. sents. per. share, Wek- mede. an '
Dec: 23; Iast year,—V. 162,59, 2044, 1 AL S el T
‘lainil Créek Coal Co. (& Subs. _Farnings—
PG b SRSy TR

mon -share.. $2.29 82,32

_#After charges -and' Federal taxes . and reserve for _‘c'ont;mgcn'clés ,

(1945,.7$1,500,000;" 1944, . $3,150,000; * 1943, ,:$3,275,00 n 3,86 ¥
" shares of ‘commorl stock V. ‘161, p. 2661 $ i R A bascre

Jewel Tea Co,, Inc,—Has Record Sales— .
Period End. Dec.’ 19454 Wks,~<104% © 194

1945—48 Wks.~—<1944 .
four ‘weeksvended :Dec. “1,>:1945..gxceed “those  for
-\T»p}{t:-ngﬁk - per_locl ~in-*the -eommny's -higtory:~—V. 1162,

- The-sales for :the’
ahy sprevious
p:\ 2644, T
~.{lo‘hnsonf&;‘thnson——Earn'ings—'; e ?
- 'SEP. 30,1945

1
Net before: taxes; etc. R AN o% R PR

45,938,000
3,419,000 :

Minority Finterest :
; T ;

Ly 3
Net  profit

$2,410,000
"v S 82 2%

:Share
V7161, p. 2448 )

Furn
1048

(§422.729"
shu: i 1

i+ 19431 1942
.+$335.743
-$112 7.0 48118
101 300,000 ¢ shares

/9 Mos./End. Sept: 30 L1044,
“#Net ‘profit . T $397.808 .,
i 814177 8183 2
! e+‘taxes, ete;

of ‘cqp‘l}}{ s}qck;-{V.‘lGl, P. 2001, £ B
' (Julius) Kayser & “00.-—To Pay 100% Stock Div.—

A’ special: ‘meeting “of” stockholders ~will-be 'held jon -Jan. 15 Lv Vo
Feb. ‘1 for.each  share. -held ‘on’Jawn.~25." - 8tockholders. .of record of  *

The' provosal ‘ealls ‘for an increase -in’the authorized
“from 500,000 to 1,000,600 shares.of-'$5 .par, common stock ‘and’ for
cancellation of 114,121 shares-of stock heiel. in;the-company's treasury,
—V. 162, p. 2273, - i i it g

“Kennedy’s, Inc.—Earnings—: ..’ 1

9 Mos. Ended Oct. 31— ; 1945 1944
Net sales 100,085 . -.$7,105,273
Net. after charges. €28,559 456,299
Fedcral taxes 264,990 237,680

1943
$6,746,662
. 331,968

$8,
‘ 119,128

5 Net-profit “. .. RN AIET T bl $243,569 $212,840

; nings per common share._ 81,31 $1.10
‘»Based on 150,000 shares of common stock outstanding ‘at.close of
‘fllsr:'aé2 yem’i lrlfter allowing for - preferred . dividend: requirements.—
. A62,.0.71514, TN ¢ ¢

$218,619
$1.14

NOTE==For ‘mechanical reasons it is not always
wossible to .arrange companies ‘in- exact alphabetical
order. However, they .are always as near. alphabetical

" position. as possible. ;

i IKentacky Utilities \Co. (& ‘Subs.)—Earnings— :
~Period End, Sent. 30— 1945--3 MoS§.i~1944  ©! 194512 Mos.~1944
Operating revenues $3,807,211:.83,690,015.$14,711,759 $14,254,443
Oper. exps. and ‘taxes.. ' 3,023,628 = 2,666,806 11,592,852 11,064,660
$783,584 . 784
11,014 4,952

$823,210

$826,431°
352,703

. Net .oper, {income.__.

$3,118,907 83,18
Other income. .. ©13,991

8734,597
345,834

$3,132,897 . $3,194,734
1,427,042 ¢ 1,459,434 .

$1,735,300-
456,066"
378,722

\ Total income
Inteiest, “etc.,. deducts..

$448,7€2
114,017,
94,680

8472,727 °
114,017
94,681

$1,705,855
456,068
378,720

*'Bolance 240,065  $264,029 . $871,067 - $900,512

" EARNINGS OF KENTUCKY UTILITIES .(COMPANY ONLY)

" period End. Sept. 30~ -1945-~3 Mos,—1944 . 194512 Mos.—1944
Opsrating revenues .. -$3,600,685 - 83,479,194 -$13,864,109 813,395,754
Oper. exps: -and taxes.. - 2,840,856 2,700,222 10,881,574 10,378,330

1$2,982,534 - $3,017,423
13,56 521"

4§3,021,944
1,295,248,

Net income

Divs, on 7% “jr, pid..-

§759,828 -
. -10,969

$778,973
3,069

+ Net. operating  income

/82,996,088
1,266,492,

©7$1,726,696

18770,798
312,050

8782,041

. Gross lncdme PN SUEEIE
- 320,195

Int. apd other dedu

Net -income '8461,847 281,729,595

| 8458,747
V. 162, p. 1394. ; 3

i (Walter) Kidde & 'Co.; Inc.—New Vice President—
Paul ' W.:Eberhardt has been elected Vice President. ‘His prineipal
duties -will iinciude management .of ~domestic. sales - of fire-fighting
equipment and. general supervision of field 'selling activities.—V. 161,
p. 671 : 7 w3 ;o | ‘
, Iné.—Changes Name— " " /.00

Kinner: Motors
A a

It is:aunounced that the name of ‘this corporation:shas:been: chang
to ‘Gladden ‘Products «Corp.——V, 161, p. 1035.- . - ! 4

e j
(G.'R.) Kinney {Co.; Inc.-—~Wipes Out Div. Accruals—
./Tne +directors ~have .deciared. a -diviaend’ of :$2 ~per "share- on ‘the
85 -prior -preferred.stock, no -par value, ,payable:Jan. .15 to holders of

- fecord .Jan, 2. Distributions of $1.50 per share were amadeon Feb.

.23, 1945, and in each.quarter during’

1944 The current deciaration -will-wipe out all arrearages on the - issue.”

—V..162,/p, 2273.

Kobacker Stores, Inc.—Earnings—
-9'Months Ended Oct, 31— ;
Net ‘sales
Net ‘after charges..
Federal - tax- provisions.._.

b1945 944 -
$14,413,147°814,232.869
11,387,001 1,675,304
1,000,464 1,198,150

Net profit .- SRS $386,5637 $477,154
*Earnings per common share $0.68 80.87

““dBased ~in “both years on ‘the ‘4817119 comrmon shares after giving

' effect  to . six-for-one split-up ‘end - .after dividend - requirements on

preferred stock now outstanding:

New Secretary & Comptroller—
. Harold ‘R. Weinberg ‘has. been ‘elected -Secretary '.and ‘Comptroller,
succeeding James H. 'Varney,‘resigned.—v. 162, p. 439, )

Kroger Grocery & Baking Co.—Sales Higher—

Period End./Dec, 1~ | .1945—4 Wks.——1944 . 1945-—48 Wks. —1944
Sales ~ $40,127,209 $35,848,677 $414,733,532 $409.412 348

The gverage "number . of -stores in operation during ‘the four weeks
ended ‘Dec. 1, 1945,.was 2.746. compared ‘with ;2,910 stores’ during: the

$6,090,543 :$4,861,014'$57,401,045-851,948,254 -

ace Qo: ; (& Subs.)——Earnings:

$1;475,558 - ‘81401662 | $1,421,273% 11+
: - $2.20 -

e i873,1930024 5

$336.885.

te i
 on a vroposal to .distribute one’additionsl share 'of’common: stock on' ik

“capitdl stock -




.

.- «Forthe: products -which .will now’be produced by the New. Con-:

. “1make ‘available’ for “the ‘first ‘time .wire- rod. |

‘Dividends ...

v-meﬁ.proﬂt after charges .and taxes _slAQS.ng‘ $3 %isgg $1,992,585

Volume 162 Number 4449

.- (8.8.) Kresge Co.—November Sales Up 12%— - |
Period End. Nov, 30— . . 1945—Month—-1944 -1945—11Mos.——é964.
) : L $ $ e ;

‘Bales ___io..s_l.._-.--20349,118 -20,113,793-189,287,680 183,519,300

~The company in November, 1945 had 707 stores in operation, com~
pared with 714 in the same month last year.—V. 162, p. 2394.

Y. La Consolidada, S.-A. — American Preferred Shares
Offered-—Shields & Co., Hemphill Noyes & “Co.; .and
‘White, Weld : &:Co. on Dec: 20 headed a syndicate of
American -bankers which offered at $16 per share 166,-
667 .American . Preferred -Shares, representing 166,667

shares. 6% cumulative preferred stock of the par value of -
75 pesos - per ‘share,- Mexican currency;less shares sub- .
*." scribed- for - by ‘the ‘common stockholders pursuant ;to -
. itheir preferential ‘right of ‘subscription:under ‘Mexica

law. :

¢ :'TFhe:proceeds of this issue will be used to finance the  construction

©f ‘2’ new steel mill to cost approximately  $3,000,000. .

4 “La Consolidada; largest . steel .company in* Mexico, .was pu‘.rcvku‘),se_d'

4n-1942 by :a ‘group hegded by Shields & Co. =~ . e R
i .Ground. already  has 'been:broken, by La'Consolidada 'for -the new
,Xolling. mill. : “The :mipimum - capacity "will .be . 136,000 ,net tons -per

‘lyear; " This mill will .produce .many -products net rolled  at..présent

,dn Mexico and will .gpen Up many' new lines for Mexican manufacture.
"Fbe new 10-inchrod: mill, ‘which is part ,of the new operation, will
] Until ‘now 'Mexico . his
ibeen -;able .to. produce  only -the’ most  primary . steel . products - and
xot - anything  like - gnough ,of . these: to: satisfy “her..demands. ' -~

" solidada ~operation, . Mexico -has .had .to , import, " making --more 'dif-
Ficult- her. exchange problem. . The: Mexican'.Government, . aware . of

‘this. change in the  foreign exchange -situation, rhas resbricte_d' the

iAmport of:many. articles .of manufacture mich needed by the: economy.:
~Rather.than :endanger -her . now-excellent ‘fiscal ‘position, “the -Minister

<of " Finance, ;Eduard :Suaxes,- has held ‘@ tight ‘string..on -importation

of consumers'. gads. .. He" has -long ; advocated ‘home industry - and
Jdnvestment in .capital .goods,.such as ihis new undertaking of Con-
.-solidada . which will-‘praduce in.Mexico:goods. .of- primary, importance.
It “has Jong been - recogni £
.essentisl step in the industrialization .0f Mexico is.a well .integrated

and .modexn’, steel ; industry..: - For: some :time.  there:has .been’,ample '
.broduction -of .pig jron .and steel ingots, but without adequate xolling :

Jmill capacity this ‘steel .could .not-be fabricated for Mexican -needs.
i «This.expansion progiam of La .Consolidada was started -ahout” a
;¥ear -ago.” - Thorough -engineering and the manufacture of the basic
-equipment hayve been about completed and the mills’ electrical equip-
dnent, ~building materials-and. the necessary incidental equipment - are
mnow . being - shipped o - Mexico. -.The .company has stated -that it
~expects, the .mills will - operate .before July 1, -1946.~V. 156, . p, 80;
V. 162, p. 2819. . .. ¢

La Salle Extension University—Extra Dividend—

The directors have declared an extra dividend of 10 cents per share
qand a quarterly dividend of 715 cents per share on the commen stock,
“par-$5, hoth payable Jan.-2, 1946, to. holders of record Dec, 24, '1945.
LA -distribution of 7' cents per shere was made on'this issue Oct. 1,
-last, which was the. first payment on' the common stock since Oct. 1,
1940, ‘when -15 cents was paid—V, 161, p, 2557. . - s

Lake Superior District Power Co.—Partial Redemption -

The company has called for redemption on Jan. 8, 1946, .a total of
5,000 shares ,of its outstanding 5% preferred stock at $107 per share

“:and dividends. Payment will be 'made at the Illinois Stock Transfer -

<Co., transfer agent, 20 North Wacker Drive, Chicago, Ill.—V..7162,
. 2644,

. Langendorf United Bakeries, Inc.—Extends Time for
Exchange— : ;

More than.10,000 shares of nreferred stock has been exchanged.for
<Class ‘A stock, # was announced on Dec. 18. Time. for the exchange
‘has been-extended to Dec. 31. P e s

+Regular .quarterly dividends of %5 cents on the preferred stock,: 50
<ents on the class A stock, and 8 cents on the ‘class B stock ‘were

- «leclared, payable Jan. 15 to holders of record Dec. 29.—V. 162, p. 1891, -
R -

Lansfon 'Monoijpe ‘Machine Co.—Listed on Curb—">

.- The New ‘York Curb Exchange has approved the listing of 300,000
.chares of capital stock.(pat $3), . . e

INCOME STATEMENT, SIX MONTHS ENDED AUG. 31, 1945
Net sales % $1,5567,600
Cost of sales, 864,132

' Belling, -general and administrative -expenses. 209,697
' .$583,771

29,093

$612,864
1262,318

$350,546
100,625

Profit from operations.
‘Interest .and dividends...

- ‘Profit -before ‘provision for income iaxes....
Provision {or Federal and State income: taxes_.

Net profit

: BALANCE SHEET, AUG. 31, 1845 i .
ASSETS-—Cash, $1,808,913; ‘U.' 8.  bonds, $905,462; accounts receiv=

able . (trade), - $400,501; - custom=rs’ .. instalment . notes . receiyable . ma~

“uring monthly..oyer. & .period of -years, accompanied by lien (inclyd-
, dng matured .notes. amounting ‘to. $1,951), '$159,215; " Argentine.Republic
serial treasury notes,$6,571; employees -angd -othérs—notes receivable,
+$2,802; ingerest -accrued on notes receivable and bonds, .$18,766; .Te-
.serve "for - doubtful. fccounts and notes (Cr), .$59,891; “inventaries,
$1,279,631; .weserve - fund ' (in cash). for new machinery . and -plant

.:rehabilitation, $300,000; each surrender value life insurance, $10,493;

‘investments, $400,000; investments in and advances to wholly -owned

' subsidiaries, $319,969;  refund .of - Federal and -State taxes, $17,155;.

fixed assets, (after. reserve- for"depreciation of $2,805,097), $614,747;

" .deferred charges, $15,134; total, $6,199,368. R

LIABILITIES—Accounts - payable,. trade creditors, $9,253; custo'mers'»
-credit. balances in .accounts . receivable, 329,361;_ accrued payroll, com=
anissions -and woyalties, $12,882; .unclaimed dividends payable, .$3,173;

.«due Monotype Welfare Fund, $750; reserve. for taxes and renegotia- .

#ion (net), $416,493; due employees for purchase of U. 8. Government
‘bonds,. '$3,126;  capital stock ($5 par), .$1,252,315; ~‘capital - surplus,
:$565,912; earned surplus, $3,517,826; total, $6,199,368.-~V. 162,:p. 1770.

‘Lehigh-Coal & Navigation Co. (&’ Subs.)—Earnings—
9 Months -Ended 8ept. 30— 1945 11944 - 119437

“Earnings per common..share $0: $1.03

“+0n 1,929,127 shares.—V. 162, pp. 2017, 2149 and ¥644.

' Lehigh Valley Coal Co.—Continued Listing—

The New York Stock ‘Exchange has authorized. the continued lsting
wn the.New . Yok Stock ‘Exchange ,of: $8,066,000 &irst and refunding
amortgage sinking fund gold jbonds, ;5% .series .0f 11924, of ‘The Lehigh
“Valley :Coal Co., which .have been .assumed :by the .company, as fol-
Jows: $2,066,000 due Feb. 1, 1354, (stamped),. $3,000,000. due. Feb. 1,
1964 (stamped),”$3,000,000 due Feb. 1,'1974 (stamped). SR
'The company .was incorporated .with the pame.of “Northern ‘Field
«oal Co.” under. the business corporation law of the Commanweaith
©of  Pennsylvania on Dec. 21, 1944, It became the  successor,’ by
merger, .on- Sept. .29,.1945, .of The- Lehigh Valley. €oal. Co,, -at which
time -4ts name was changed ‘from ‘Northern.Field Coal €o. to Lehigh
Valley Coal Co. Prior to the merger the company was nob aotively
engaged -in business, its sole .assets consisting .of a demand nole: of
the predecessor in the amount -of :$5,700,000. That note had. been

issued by the_predecessor to its .parent, Lehigh Valley rCoal: Corp. :

(Delaware) for .cash advanced -prior to 1939.. The parent -assigned
this -note on ‘Dec. 27,-1944, to the company under -its then name: of
Northern :Field Coal Co., a wholly owned :subsidiary, in consideration
of and in exchange for its. cumulative preferred stock consisting..of

zed by.-Mexican - economijsts .that the: most

. 250,000 voting shares (par $10) ($2,500.000) and a 5% notes, due
*Jan. 1,1955, in:the gmount of $3,200,000,. The Jerms of the merger
. provided that the preferred stock .and note continue to be outstanding
+as and constitute preferred stock and note of the company and that
the outstanding capital stock of the predecessor consisting of 189,300
shares (par.$50) become and .constitute 189,300 shares of common
stock of the Gompany (par $10).- Company, as the surviving' corpora-
tion, assumed all the obligations .of the predecessor, including -the
Rayment. .of -such -predecessor’s first. and -refunding mortgage sinking
. fund bonds. outstanding -ut the time of the merger issued under. the
, - Predecessor’s indenture dated Feb. 1, 1924 (series of 1924 and madified
(series .of 1932), .as well as all obligations of the predecessor under
{ “ that indenture.. .. ' . : e
. “-A.supplemental indenture will be executed by the company .to evi-
dence the assumption of ‘the obligations just described in accordance
with an gpplicabie provision of the predecessor’s indenture. .
i The teyms of .the merger further provided (a) that the capital stack
. initially -issued’ By- the .company .when. it' was the Northern Field Coal
- Co0.,. consjsting. of H0*shares ~of common stock, be canceled and that
no shares of stock be issued with respect thereto, (b) that the demand
note of $5,700,000:be ‘canceled and (cJ that-the members of the board
o0 directors. of ithe predecessor and its officers autommtically- become

W ¥id >

. merger—V. 162, p. 2110, ]

¢~ Lehn & Fink Prodycts Corp.—Earnings— - '
? e " (Including Domestic Subsidiariesy*- = "= '~ 7.
3 Months Ended  Sept. 30— C.. 1845 o, 1944 1943
Profit before  Feder $129,668 . $109,795. - $165,175
“ir Federa}:tax provisio 85:000:" ... 54,000

“Net profit $64,668. ' $55,795
400,600 - 400,000
$0.16. . 8014

897,175
400,000

Earned -per.share £0.24
¢ —V. 161; p. 2110. 48 L

* ¢ Lerner Stores Corp.—November Sales Rose 1,5%-—
: Perfod End. Noy. 30— 1945—Month—1944 ~ ' 1945--10 Mos.-—1944 - °
i “sales b $7,981,613  §7,865,752 674,312,625 $69,411,984
—V. 162, . 2944, -1 - ; B R e

Liberty. Baking . Corp.—Accumulated Dividend—
~4 - The- directors” on: Dec. 7. deoclareda -dividend of 50 cents per: share
onaccount of.accumulations .on the $4 preférred stock, no- par yalue,
‘ payable. Jan.-.10, .1946, 10 holders of record -Dec. 21, 1945. A like
amount -was-paid on ‘March 31, June 30 and Oct. 1, this year, and on
. Dec. .28, °1944.  Arrearages, after payment of -the dividend just de-
‘ clared, will amount to ‘$29.50 per share.—V. 162, p. 1515, .. '- .

Liberty Loan Corp.—Earnings—
9-Months Ended Sept. 30— -~ - Bt

{Net profic after.charges and’ taxes_

Earned per gommon 'share. .____.._.

—V. 162, p. 460, . '’

1944
$43.470
$0.47

1945
$88.751 "
-$0.91

', Life Savers. Corp. (& Subs.)—Earnings— ;

- 9'Months Ended: Sept," 19450 1944 1943 -
Proiiy before Federal' $3.444,153  $3,646,440  $2,783,556
‘Federal taxes . 2,629,099 2,789,433 | 1,954,463
$815,05¢ . $857,007

$2.32 b sn4d

$829,087
$2.36

Net profit ____
Earns. per share. X
{par $5) common’stock
—V. 162, p. 2644. ety ksl :
Lily-Tulip:Cup Corp. (& Subs.)—Earnings—
9 Months Ended Sept. 30— X 1945
*Net -profit ... L - $507,661
* Number  of capital; shares 213,539
Earned per share 3 $2.34
“After charges and Federgl taxes on’ income, i f
It is not-expected that the results of renegotiation, if any, will have
2 :naterial effect upon earnings reported for both periods. - -
For the three months ended Sept. 50, 1945, net income was $180,362,
equal to 84 cents-a-share«compared with $125,219 or 66 cents a share
for the third quarter.of 194¢.-—V. 161, p. 2661, ¢

| 1944

189,539
| $2.47

Lincoln Service Corp. (& Subs.)—Earnings—
.9 Mos. Ended Sept; 30— R 1945
" Operating income ’ TLLsTC $652,000
. “Operating expenses . At S 381,992
Income applicable fo minority interest 12,969

¢+ Net. -income .
. Previous e_nrned's‘ugnlu

‘1944

323,396
" 7,898

$157,039  $118,557

(.148,206.

$305,245
32,706
24,478
22,500

$228,785
.-32,837
24,901
22,500
1,676

Total surplus

* 6% ~preferred rdividends.

“ ¢ 7% - preferyed .dividends.
Common . dividends ...

.. Additional State income fax.

Earned surplus $146,871
Earned per common share.. 5 » SERVEE XE $2.03
- *Including - provision- for current' year's Federal 'taxes on income,
—V..162, p. 2395. ) 5 i T

$225,562
, $3.33

Line Material Co.—Earnings—,
7r . BARNINGS FOR NINE MONTHS ENDED SEPT. 30,

+ Gross . sales s ; -
.Net. after. charges
- Federal taxes

1945
$17,517,157
1,495,040
953,440

$541,600
$1,24

Net. profit
Earned per _share

—V. 162, . 2395,

on 437,912 capital shares.

Loew's, Inc.—Extra-Dividend—New Director—
... .’The directors on Dec. 6 declared .an extra.dividend of 12% cents per
. share and & regular quarterly dividend of 37'% cents per share.on the
new common stock, no par.yalue, -which resulted from a. three-for-one
split~up 'last ‘May. ‘They are payab'e Dec. 31 to holders . of record
Dec. 11,  Quarterly distributions of 371 cents Jper share were made
- on this issue.on June 30 .and. Sept. 29, this year. Prior to the.stock
split-up, the ‘company paid .quarterly dividends of 50 cents -per share,
plus extras from time to time. ¥ . %
William F. Rodgers, Vice President and Genera] Sales_Manager, has
{been elected & director.—V. 162, b..1892. B i

: Joose-Wiles Biscuit Co. (& Subs.) —Earnings—
1945 1944 . 1943
- $1,808,404 -$1,992,087 -.$1,353,210
450,600 510,600 - 510,600
- $3.54 $3.90
o o+ After
LD 1642

Lowell Electric Light Corp.—Farnings—

" 3 Mos. Bxded Sept, 30 1945 1944 -
Net. before Laxes $038,617 ' $493,195
< Federal tawes —

e 0,234,679 - 185,593
Net profit

©$303,938
i V. 162, p. i N o Wit

11943
$476,088
168,682

- . ‘Lyneh Corp.—Earnings—
.19 Months Ended Sept. 30-—

*Net profit .

‘Number ,of ¢ ;

, Barned per eh‘a.x'ei__ — .

' *After charges and Federal taxes~V. 161, p. 2662.

1944
$221,704
150,000
$1.48

1943
$376,646

150,000
J$2.51

© 1945

$222,793

150,000
S

7 the directors .and officers of the companyion the effective date of the

68,000 -

3y
$469,479 . -

$449,851 .

110,228-

: 4354 $2.65
cparges and Federel dncome and excess.profits. taxes.—V. 162, .

.$308,202  $307,406

“THE COMMERCIAL & FINANCIAL CHRONICLE

‘Lowell Gas Light Co~—Proposed Acquisition—
v See Pennsylvania Gas & Electrlc Corp.—V, 162, p, 2645.

McCall Corp.—Changes in Personnel—

William B, Warner, President and General Mangger since 1919, has
cbeen elected Chairman of the Board of Directors, succeeding Henry
J.  Fisher, .wwho will retire on Jan, .1, 1946, after serving in that
copacity for 28 years. . Mr. Fisher will continue as & director and
{€Chairman of the Executive Committee.

Marvin Plerce, Vice President, becomes President, succeeding Mr.
Warner.—V. 162, p. 675.

MeCrory Stores Corp.—Earnings— .
-EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945

“Net sales L $417,973,65%
Net profit after charges and . taxes

' «Earnings per share on. 990,278 common shares_.._

©—V. 162, p. 2819,

", McGraw Electric. Co.—Declares ‘Extra Dividend—

;. The directors have declared an extra dividend .of 50 cents per share

~.on the capital stock, par . §1, payable Dec., 29 to holders of record

. “Dec. 151 -Regular quarterly distributions of 25 cents ~each are being
made on this issue, the last one of which was paid on Nov. 1, 1945,

. A total of $1.50 per share was also paid in 1944 and in 1943: /

" Max-MéGraw, President, announced it would appear that dividends
totaling $1.50-per share for the year have been earned ‘by & reasonable
 margin for the calendar yeer 1945.—V. 161, p. 2662, Q f

MeIntyre !’.i)rcui;j,ue Mines, Lid.—Earnings— ’
30— 1945 1944

;.6 Months Ended Sept. 194 . 194 1943
“Gross’ income: _" e $3,398,901 $3,575,190 $4,110,13Q
Costs, inclyding . cevelopment. 1,748,463 1,879,465 .. 1,919,664
~Tax provision " 422,536 460,386 647,282
55,550 3,109 81,287

Depreciation ...
$1,172,352 © $1,162,230 .$1,461,89°%
I $1.47 $1.46 L $1.83
' *On 798,000 shares, N
{ - ‘For the guarter ended Sept. 30, 1945, net profit was $592,288, equak
10.74 cents a share, comparning with 528,690 or 66 cents a share. for
‘the September quarter of 1944.—V. 161, p. 465. .

© Net income

McWilliams Predging Co.—Earnings—
Net i EARNINGS FOR NINE MONTHS ENDED SEPT. 30.
: Net loss ___
« -After giving effect to Federal tax carryback credit
profit .on sale .of equipment. of $126,453. i b

Cwrrent  assets ‘as .of Sept. 30, 1945, amounted ' to $1,689,632 and
* turrent -liabilities 'were $301,712.-. Not included in current assets is
$1,125,000 .of U. 8. Government securities -set aside in an equipment
-replacamenc fund.—V, 161, p. 2002, . ’

.. $140,537
of $46,000, and

Macmillan Petroleum Corp.—Earnings—

9. Months Ended Sept. 30— 1945
. Net income after charges and taxes.__- $101,685
Outstanding common shares...._ 112,855
-Earnings per common ‘share___
—V. 159, p. 2648. :

1944
$126,214
113,164
$1.11

.NOTE—,For mechanical reasons it is not . always
possible  to arrange anies in exact alphabetical
,ordc:r‘. {owever, they are alweys as npear .alphabetical
position as possible. N :

(R. H.) Macy & Co., Inc.—Again Tops Million— .-
For:the third time this month and the fourth time in its histo:
Macy's New York has announced written sales forn:: single day 3’
over a $1,000,000. Highest dollar volume in the entire history of the
store for any one day was on Dec, 6, 1945, when the total reached
cwas® $1,121,621, This was' an increase of 11.8% over the store’'s
" previous record day’s hbusiness of $1,003,088 transacted on Dec. 17,
1944, the first “million-dollar day” in Macy’s history. Sales t,oppeci
a million - for the third time on Deec. 13, of this year, with a total
of $1,073,251. The fourth million-dollar day was Dec. 17, when sales
reached a total of $1,048.172, a 21.1% Increase over the same day
in ‘the previous year, and the first of the four days which was othexr
Eskéf-:eta s'{glrx;rsdaly. Salctles éfigurets in all cases include sales at the 34th

Lore only an 0° not- cover business tr. g 3
Parkchester.—V, 162, p. 2150, .takmcled 2t Macys.

‘Mahoning Coal RR. Co.—Earnings-—

Period End. Sept. 30— 1945—3 Mos.—1944
*Net income $233,949 $242,81C
No. of common shares. 30,000 30,000
Earn. per com. share_. _ .. .$7,52- $7.82

*After taxes and charges.—V, 162, P 12, °

1945—9 Mos,—1944

$717,099  $679,586
30,000 30,000
$23.07 $21.82

» ‘Maine & New Brunswick Electrical Power Co.; Lid.—
Sells Bonds Privately—The compan (in conjunction..
With the Maine Public Service Co. financing) has sold
“privately at par to the Equitable Life Assurance Society
.og the United States $600,000 principal amount of Cana=
tlié?g dollar bonds bearing a 334 % interest rate and due
Company intends to apply the proceeds from said sale in-part to
the retirement of its 6% perpetual debenture stock owned by Maine
Public Service Co, ($31,100 principal amount) and its outstanding-3%
- demand notes ($340,000 principal amount),.all owned by Maine. (Maine
owns all of the outstanding securities of New Brunswick except $7,900
principal amount of 6% perpetual debenture stock which is non-call-
vable,) The balance of the proceeds from the sale of the new bonds
is proposed to be used for the construction or acquisition of improve-
Jments and additions to the -properties of New Brunswick and for gen-

. “.eral corporate purposes of the company.

Bee also Maine Public Service Co. .helow.—V. 162, p. 2820.

Maine Public Service Co. -— Bonds Offered — Bear,
Stearns & 'Co., oni Dec. 19 offered at 101Y and interest
$2,@Q{J,000- Ist -mortgage. and collateral trust bonds 27% %
.seriés due 1975. The issue was awarded Dec. 17 on a
. hid of 100.281. ; b

Four other bids, two of which praved: to.be identical; were received

.et the competitive sale. -‘They were: ‘First Boston Corp.; 1006.079 for
2%s; White, Weld & Co. and Kidder; Peabody & Co., 100,079 for 27s;
Salomon Bros. & Hutzler, 101.14 Jfor 3s; and Halsey, Stuart & Co.,
Ine., 100.069 for 3s. : '

‘Dated Oct. 1, 1945 due Oct. 1, 1975. t i

. Sontinental Illinois National Bank & Trust Co., Chicago, trustee.
Both principal and int. (A & O) will be payable at office of the truse

«tee, 4n €hicago, or gt option of halder, at.the office or agency of com-
pany in New York. Coupon bonds in denomination of $1,000, register-
able as to .principal .only and interchangeable with fully registered
:bonds  in .denominations ,of $1,000, .or authorized ‘multiples thereof.
Bonds -will contain no tax free or tax refund provisions, and will not.
have any canversion or voting rights,” Bonds will .be redeemable prior
to maturity as a whole at any time cr in part from time to time on ag °

- Jeast -30 ;days' notice, ef certaln .percentages, of the principal amount.

PURPOSE—The issuance and sale of the $2,200,000 of pe
to be secured by a mortgage on the properties of the compt?n;v a‘iﬂ?ﬁi
a’ pledge .of all .of the common stock of the subsidiary owned by the

. company, is part of a general plan of refinancing of the company and
. the subsidiary, -under which the subsidiary  will simultaneously - issue
" and sell to a'financial institution, at private sale, $600,000 of Canadian ~
dollar bonds designated'as its first mortgage bonds, 3% % Series. due

1975, to be secured.by .a. mortgage lien on the properties of the  sub=
sidlary. 'The plan involves, in ‘addition, the retirement by the compan’

. :0f all its' outstanding bonds (old bonds) and the payment by the sub{
sidiary .of its preseut -dndebteduness to the COMDANy. [The subsidiary
company—Maine .& New. Brunswick Electrical Power Co., Ltd.—has

gitized for FRASER
p:_[/fraser.stlouisfed.org/ N
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contrncted 'st:l: ise:ll lﬂtl ihG 0 €
‘otithe DL iR
A“ﬁhlnean:::wnt ryequlred bhe redemptlon ot the old bonds xs as
tgllows T
$1,926, 000 1st mtge. nnd collatelal ‘trult bonds 3%% slnltJ
‘ing ‘fund series, due’ 1972, redeeinable 2t 105} Lof
“interest ‘to -date~of redemption thereof)._
szeoooo 15t mtge:.and, collateral, trust bunds, b
fund ‘series, due 1973, redeemable; ‘at’ 106% A 308 55
terest to date of redemption ther’eoi) _____ . 1_ ‘f 3 e
oceeds ‘from the sale of the new bonds (exclusive of acc
lnt:Ie}::stmend after "deduction of estimated expenses’ m ‘the amouniiof
$42,400), amounting’ to $2,163,782, will -be .applied towards redempuon
“of the old bonds and.the ‘batance necessary. to effect such redempt og
will. be supplied out of ‘the $366,730.in U." 8. currency to be re{:elzg
.from the subsidiary in payment of its outstanding indebtedness rfl)l e
. company. - The. remainder, of the moneys received from the ,Subsi 1rz.rg.
. together .with general funds of the company to the éxtent requ 531,
will be set aside in a fund or $250,000 for improvéments and "addi-
ompany’s proper
tio';‘llsretosutgls?dfarypwlu rs.!,cen?e n}n estimated- $585,000 4n" Canadian cur-
rency  ($527,027 in ‘United States currency) from the sale of its (;IEW
“ first_mortgage bonds: (exclusive' of accrued interest. and after. del vixc-
tion 'of -expenses estimated at*-$15,000 (in Canadian currency) which
~will be utilized as follows: 5 i
To ment of the subsidiary's indebte ness
(‘l"' to tgleyco (excl. of accrued int.) as follows 5
6% perpetual debenture stock,
3%..demand notes— .
$13,000° payable “in” Canndmn ‘currency.. =
$327,000 payable.in: U, 8. CUrrency-—— .y ;;
(2) To provide:a fund for improvements ‘and " - .
" ‘additions: to. the .subsidiary’s ‘property.._.. 150,000
‘{3) ‘Balance.to ‘be spplied -to' the general’ cor-‘
i+ porate purposes of the subsrdmry__ 5 27 930

Z TION GIVING TFFECT TO REFINANCING ot
CAPITALI A uthorued ' Outstanding

U 8.
Currency
-+ $28,018

anadlan g
Currency
$31,100
13,000 . 11,712
,+362,970 ;.

135,138
25,162

trusb bon s, 2% At :
1 Series-.due. . 1976 ... d = Unllmlted $2,200,000
‘Capltal “stock ($10 .par) 150,000 shs. 7. 150,000 8hs,
. ¥The 10,000 previously: authoilzed ‘shares ‘of capital stock ($100 par)
“have’ beeln chall:)ged into. 100,000 shares ($10 par), caid 100,000 shares
‘have been increased to 150,000 shares. and all nuthorlzed but then un-
istributed as a stock dividend. . Such' change,
increase .and stock dividend were for the purpose of" lmprovmg the cap
tal -structure of the ‘company and to - facilitate possible future ‘dis-
3 posltlon or .sale -of .the 'capital- stock of the company by Consolidated.
“-" “The.subsidiary’s outstanding. securities at Aug. 31, 1945° consisted of
. 5,000 shares of common. stock (par $100), $39,000 (Canadlan currency:)
rmclpal amount 0of 6%.:perpetual debenture stock; -and -§340,000 ¢part
ganadi«n and .part U,
. demand notes. . All -of .said: securities; except 25 directors’ .qualifying
shares ‘and §7, 900. ‘(Canedian currency) principal amount of . the .6%
* perpetual debenture. stock, :are owned: by the company..  Upon:the con-

1st mtge =& coll

summaticn of ~the; present plan-.of refinancing , all' of -said 6% . per- "

petual debenture stock-and 3% -demand notes -owned by .the-company

. will' be retired and the subﬂldlary s capitalization will consist of $600,-

000 first mortgage bonds, 3% % series due 1975 and $7,900 outstanding

sprincipal amount of 6% perpetual debenture stock, which will be 'out-

. standing in the hands of -the public,-and- shares: -of .common stock which ’

:will be owned by the company -(except directors’ ‘gualifying shares) nnd
. pledged under.the mortgage securing the new bonds:of -the -company.

COMPANY .AND BUBSIDIARY—Company was-incorporated by-an: act
of1the Leglslature of. the-State -of \Maine :under the name of Gould
Flectric Co.," Inc., approved -April ‘7, 1917. the present corporate name
having ‘been: adopted on’Aug. 31, 1929, It is an operating -utility: and
holding' company, engaged ‘in the ‘purchase and sale .of electricity, prin-
cipally at retail, in Aroostook and ‘Penobscot Counties in northeastern
Maine “adjacent to - the - Canadidn™border (e~ coripany's “Northern
District) and in' Piscataquis ‘County -in the east central:.section . of
- Maine (its Southern District),  In ‘both of -these districts; the -company
, owns and operates’ small hvdro-electric development. as well as” trans~
'mls=lon and. distribution  lines:

.Main€ .& New. -Brunswick Electriral Power Co., Ltd ( the subudlaryl
“owns and operates.a ‘hydro-electric: generating . plant . located "in New
 Brunswick (the Tinker-plant). The subsidiary is primarily a generat-
ing “company selling . to. ‘the -company .at tihe international Jboundary
1all of “the". power it \generates, ‘except for .2 small amount distributed in
“{fre “Province :of ‘New Branswick: gdjacent to the:international-berder,
and {s the vompany’s.prindipal source of power .for its Northern Dis-

* frict, - The: properties .of ‘the ‘subsidiary and the Northern District ef
‘the vompany -constitute, and. are operated as, @ single inter-connected
‘Bystem, “as ‘{he storage .reservoirs ‘which -are necessary -for the -efficient
operation of the subsidiary’s “Tinker. plant.-and the msjor  portien. of ©
*the transmiseion and distfibution lines connected ' therewlxh are, ‘Tocated
in ‘Meine snd ‘are-owned and ‘operated by.the company.

‘Incidentally to .the promotion :of the.-eleotric business the comprlny
and subsidiary engage in- the ‘merchandising of appliances.

-PURCFASER OF BONDS—The. entire $2,2C0,000~0f new bonds were
purchased by Bear, Stearns &.Co., New York ——V. 162, p. 2944.

" Marine Midland Corp —Earnmgs—— ;
A4 (Including constituent banks. trust companies : and other affrlxates)

.= Period End. Sept. 30— . . 1945—3 Mos.—1944 1945—9 Mos.—1944

.. *Consol. net oper. earn- Py o g

““Iings after all charges $1,155,450 . . $1,175,647 . $3,264,199 83,310,55'1.

~Eams per com. share.. : $0.20 .. $0.20 ¢ . $0.57 $0.56

er contlngenﬁ pro-
sion for taxes of.

2 577,000 . -425,000 © 1,598,000
Y62, p. 249, IR ,

. 'Marion Steam Shovel Co.—Earnings— -

.~ 9 Months Ended Sept. 30— .- 1945 . 1944

. ®*Net profit $135,696 -’ $181,160

'YEarings -per ' preferred . i) $5.1 . $6.85
*After ‘depreciation, interest and provision for Federal income. taxes.
fBased ‘on 26 439 shares or $7 preferred stock.—V. 161, p. 2662.

'\Iay Department Stores Co.—Private Sale—Shields &

0.,on Dec. 11 announced:the private. placement-of a
block of 7,300 shares of common stock (par.$5). origin-
Y ally planned as a spec1a1 offermg —V. 162 P 282 .

"Vlead Corp —Plans New Preierred Stock, Etc.— . e

A speclal ‘meeting- of common: stockholders has been. called. for Jan.
29 1946, to -vote on approving the: authorization- of 200,000 shares
- of \a new class of -cumulative preferred stock—$100 pnr—and to in-
.. crease the authorized common stock ‘from .1,000,000 to 2,000,000 sharés.
. -They’ will also be asked to approve a ‘change in location  of . the
_ principal office of the company :from Chillicothe, O., to Dayton, O.

The corporation has outstanding 30,755 shares' of $6 A preferred
"and 404076 shares of $5.50 B preferred stock redeemable in whole or in
grr&i oré any ' dividend date on 30 .days’ notlce at. 105 and accrued

vidends,

“Earlier -this .year the company. sold  $8,000,000 3%% 15-3’ear first

Amortgage bonds and at -the :same ‘time pald off the outstanding .

$6,000,000 of 3% % bonds, which were. due -at" rate of $600,000 ‘a
' ‘yéar-from Oct. -15, 1945, to April: 15, 1955, The additional $2,000,000
- received -from - the sale of new :bonds, ‘the company aard was to be
. used for lmprovements V. 162, p. 2944.

Memphis (Tenn) Street Ry.——-quermzatlon Program -
" The $3,500,000 modernjzation program, which includes the.purchase *

of 100 trackless trolleys, will be completed in 1946 instead of 1948 as
orlginal]v planned, according to Col. Roane Waring, President. :
- 'The. 100 trackless ‘trolleys to be purchased are in addition. to those
already in operation and an addlclou to the .20 recently purchased-—
_ V 162 p. 1643.

Melv[ille Shoe Corp. —-New President of Umt——

C.Inc. dan affilirfed -compsnv . of. Melville Shoe . Corp.,

0 Canadlan dollar bonds to Equltablm Lll‘e .

- $2,031,930

~V. 162, p. 2645.

©327,000 .

S, ‘currency ). unpaid prlnclpul amonnt of;3% "

1,236,000

.- Total interest charges
. Other deductions ...
" The’ electirn .of - Arthur Pasr ag President of Melvilié Realty Co.,. - . f ¢

was ‘announced -
on Dec. 10 by Ward Melville,. President. - Other :officers.-of .the realty

. company .elected: were James .O.- Thomas, Vice-President; H. -A. ,Brodln,
. Treasurer; Jogel E. Fleher ae\:reLary. -and Bertha, K. Smth, Aoslslnnc
.'Secretery.

. Both Mr. Paar and Mr. Thomas hiave. been assoclated thh ‘the real
estate’ division of Melville for many years. V. 162, p. 2948.

. Mercantile Stores Co,, Ine..-Plans Spht-'Up——
‘A special’ meeting ‘of common  stockholders: has’ been: called lor
Dec. 26, 1945 to act on- ‘a'
a 10-for-1 basis, b
Common'stockholders es shown -on- the recerds of the transfer

vagent ‘at ‘the -close of- business.Dec.- 26 - Will - recewe nlne ad(htlonnl A

shares of common stock for each one, share held, -,
Notice of the stockholders’ meeting was sent' ‘to all common stock-
v holders of record at the close of business Dec. 15, 1945.

The 'common - stock 1is.:of ‘no -par  yalue and the ‘proposed spllt-up “

wlll not change the capital of the company.—V. 162, P 2520

Mexican Light & Power Co., Ltd. (& Subs )—Earns. :

: (Expressed ‘in ‘Canadian Currency)
Period End. Sepl; 30— 1945-—Month—1944 '~ ~1945—9 Mos ——1944
¢ Gross cearns .from .oper, - $1 387,953- - $1,084,430 $11 193,508 - $9,208,505
Oper, exps. & deprec.. ' 1,097,010 835,406 -, 8,689,711

3290,943 1$249,024 7 $2,503,797 $1,566,919

Net earnings

" Michigan Bell Telephone Co.—-—Earmngs——- { s
" -Preiod End,()ct 31—t 1945—M0nth—1944 194510 Mos. ~1944
- Operating revenues- $G 201,202 $66,858.348 $60,187.391
Uneo]lectlble Oper. rev.. 5 88! -84, 468 A

$6,195,314.- $66,773,880. §60,104,138
3,892,825 - 44,109,446 . 39,829,154
1,424,637 14,374,220 12, 342,898

g sa.asu 928

Opemtlng revenues. .-"
Operating = expenses
Operating - taxes ..

$6,881,908
_ 4613312
21,321,806

$946,790
. 820,428

Net operatmg income ';‘
Net income _. i
=V, 162, p. 2 '

8871, 852 $8,290, 214 $'7 932,076,
788,096 7,984,082 7,574,836

" s e
Michigan Gas & Electric Co.—
.. Period End. Sept. 30—

Total oper. revenues_Z_
. Oper, exp. and faxes_..

Earmngs- pagtweahi

19453 Mos.——1944 194512 Mos ~—1944

$491,304 $472,864 -$1,884,838 . $1,802,629
391,195 <+ 270,071, 1,503,538 ~ 1,;}99,938

" $100,109 . $102,794 . $381,299. ' $402,690°
G245 0T 2 1,236 03,673 1 1. 4116

1$384,972
© 159,392

Net, oper. income.’
Othar income -.-i..

$406,807

- %104,030 -, ‘
W 184,584 -

~'46,986
—

Gross -income__.....

~ - $100,353
Int., ete. deductions___.Z 7

37,293

proposal to spllt up’ the common stock onr

17,641,586

‘B3, 63'

Net income .. *$57,043

$222,222
=V, 162, . 988, AT

,,363,060 i $225,580

&

Micromatic Hone Corp.—Earnm'fs—— pl
Quarter Ended ‘Oct. 31—— SR :
Net sales :
‘*Net loss
“Nuwnber . of
- Earned ‘per share %
‘#Aftér charges and’ Federal taxes
rencgotlatlon —V. 162, P 249. :

~:1944
1$2,496,798
7-1110,225
~-205,945 - - 131,695
Nil $0.77

et prom after reéerve for

71945
. $1,207,058
©7104;465

sharee Lo

Middle West Corp. (& Subs.)—Earmngs___ b

* Period End: Sept, 30—; 7 1945—3 M0s.~—1944: -1945-—9 Mos —1944
Operating 2,239,569 $21,807,947 Sb6 123,261 $63,098,163
cOperation —u__ 8,050,122 - 7,722,997 24. 051 113 22,537,573
Maintenance : = 1,553,891 1,498,619 4,528,774 4,251,532
~Depreciation 2,533,203 2,586,148 7,660,845 7,734.373
Taxes, other {han Fed. - 1,973,086 = 1,899,831 ° 5,877,909 5,673,523
Federal inc. -and. excess % B 3
“profits taxes

3,990,642 3,689,363 11,535,158 © 10,073,896

“'Net oper. income__.. .%$4,238,323 :

4,410,985 $12,469.460 $12,827.262
Other: fncome - (het) .. 189,782

205,858 613,382 . 509, 911

Gro:§ income i $'4,42'8.105 54 616 844 813 082,843 $13 337 174
Int.,, divs. on pid. stks.. . . ow o, X L4
. of. subtid. .cos.. and ®

0l‘.hel deductlons —owll 13,437, 536»

Net Jnuome $990 569 81, 013 09182, 853,228 81, ’744 444

STATEMENT OF INCOME (COMPANY ONLX) 3

‘ Pefiod End. Sept. 30— - '-1945—3 Mos~—1944 - 19459 Mos. 1944
VTotal income ._ b 3578 712 -~ 8606,931 $2 391,031~ $1,529,137
Gen. 'tnd zdmin, 65,351 64 928 218,652 - . 207,417
Taxes, other than Fed - :

income - .
. Federzal lncome Luu.s__.

3,603, 752 10 229 615 10, 592 729

17,106
152,000

6139

. 5 231
32,000

50,000

114,531
121,000

Net. lncomo
u—V 162,. p. 282

$475,222 $4Bb 773 .- $2,002,983  $1,186,188

Mrdland Steel Products Co. (& Subs.)—Earnmgs—-

9 Months Ended Sept. 30— 1945 1944 . . 1943 -
*Manufacturing - profit $5.195,176  $5,745.242 - $6,037.996
Selling, general and adminis, exp.: 361,268, 7 348,381 - 302,626

3 il

$4,833,908  $5,306,861
106,896 138,140 °
223,644 207,099
249375 . 249,375

..3,179,000
" Net profit $1,074.993 81'132.242

tEarnings per. common share. & $1.75 $2.0

“After deducting’ cost ‘of goods: sold, ‘including material, laber:” and
. factory expense, but exclusive of deprcciavion. . tOn 234,915 shares,

E. J. Kulas, President, stated that the third quarter operations

Opérating profit ____ .7

~Other -deductions _

Depreciation _.._.._

. Reserve for profit chnrmg_ i

. Estimated provision for Federal in-
come and excess profits taxes....

$5,735,359
. '139,288
215,959

| 249,375

3,670,000 . 4,100,000

81,030,138
9081

“ resulted in a loss of $54.618. before adjustment of Federal taxes. .A

credit. resulting from the reduction of accrued income: taxes in- the

. amount. of $369,000 for the quarter was: responsible for translating
the third quarter operating loss into & net.profit of $314,382. For
©.1944 net profit was $379, 486 for the third quarter —-V 161, p 2222
v 162, p. 676 y

Mllwaukee Elech ic Ra.llway & Transport Co. (& Subs) :

~—Earnings—

12 Months Ended Sept 30~ C . 9 5 1944
Operating revenues $17,403,764 $17,121,055
< Purchased’ power (from ' parent company) 009,509 _ - . 985,61
+ Maintenance and repairs _.......
. Provision for casualties and lnsurnnce_
.. Administrative and.general -expenses...
‘ 'Other operating expenses _
Taxes other ‘than income ta
Federal normal and. surfax
Federal excess profits tax
State inccme taxes.
Charges equivalent t6 reductions. in. .estimated
inccme taxes
Provision for depreciation__.

2 211,977
313,125
721,636

" 742,100
1,671,092

Net operating revenue: $919,887
Non-operating revenues s ; 65,299
$985,186
298,326
8,581,

- Net income . i .. - $678,278 * °
—V. 162, p.-1893, .0 .7 o .- 8 5 B T w s R R

$1,002,661
24,109

Gross income.

$1,026,770 -

2=V 160, p,"1297."

' _Profit ‘from’ opers

'.Fed ine, & cap, stcck;

v cess profits tax), and

Midwest Oil Co.~—Earnings— =, ~} i 2.0 vl
-9°Months Ended Sept. 30— (19457 7
Net profit after:chHarges and taxes $606,213
- Earnings - per. n- share_.: . Sei $0,GO

1944 -
$559,036
$0.56

Mlnneapolis-l—loneywell Regulator Co.u—Earnlngs-—»
il (Includlng Domestic and:- Canadian Bubsldlarles; Wt
¥ Perlod End Sept. 30— 1945—3 Mos.—1944 *1945—9 Mos: ——1944
$1,171,686 . s2 667 648 sa 495,542 $9,287,881
"Interest  earned . _ 4’718 3,422 . - 12,758 ...« . 6,700
-"Miscellaneous, lncom 11,0597 0T 41,372 “ 34,566

'$9,329,149

Gross ‘income "

7§1,187,464 , $2,671,070 " $8,549,672

Canadian  (incl. ex- ,
1,423,500
5,273 100

348,609

$2,283,939
816

1,345,000 .,
4,532,651
267,030 .

. $2,404.990

480,300 .
1,406,700
.129,635. -

$654,435"
- $0.46

+.372,000 -
15,351
. 89,613 , .

State  taxes .- _
Fed. exc. profits taxes
Mrscellaneous sfaxes . oo

Net income "
Earned per com, sh..._°

New . Product Developed— ; i
‘The ‘Brown Instrument:Co., a subsidiary, has developed an lndus-

- $510,600 -
$0 34.

$1.72

“trial instrument that will multiply, divide, subtract and. add during

proeessmg and’ manufacturing operations,’ ‘Known as the.“‘adjustable
indexet,” the instrument is adaptable in the chemlcal petroleum and
related lndustrles——v 162 Pp. 2820,
“Minneapolis, St. Paul & Sault Ste. Marie RR.——Pay-
ment on-Account of Principal on Bonds— ;

Holders  of' second mortgage 4% 50-year gold bonds, clue Jan, l,
1949 of the-M., "St. ‘& 8; 8. Ry., and' of certlﬂcates of deposit
of such bonds have been notlfled tlmt the option ‘granted pursuant to

" the Plan cf Reorganization of this road (which ‘Plan was ‘confirmed by
< order, dated June ‘18,1943, of the U. 8. District' Court for the District

-of Minnesota, Fourth Division) -to ‘the ‘Canadian=Pacific Ry. Co.

to
“purchase .certain shares of ‘the common "stock .of “Minneapolis, St.
- Paul & Sault Ste. Marie RR. .Co., "represented: by ‘voting' trust . cer-
* tificates  of series B -and’ scrip cermlcates of “series ‘B, ‘has been
“ exercised by the ‘said Canadian Pacific-Ry. Co.,’ and that the pur-
* chase ‘price ‘of -$2 -per share pravided for ‘in sald .option ‘of -all-shares
represented by voting trust certificates of sertes B and ‘scrip certifi-
cates of series' B ‘held by the First National Bank of ‘Chicago, 38 So.
“Dearborn 8t., Chicago, Ill., as Deposit. Trustee-under: second mortgaze
bondholders® deposlt agreement,, dated . Sept, 1 1944 has“been recelved
by it as such deposit trustee.

As of Dec, 5, 1945, the deposit trustee has applled the said pur-
“chase- price ratably in reduction of the principal of.all such second
. mortgage -bonds - on “deposit- with it ‘and of- all -such “second‘ mortgage
bonds not on deposit. . with it, and is now prepared to ‘distribute-such
purchase ' price .in accordance. with Lhe terms ol the sald deoslb

" ‘agreement . among . said - holders.

PR

No Action on Dividend— * RN i K

The directors at their meeting held .on Dec. 12 -deferred  action on
‘ the .dividend until‘the next quarterly meeting, "of ‘the board. No divi~
*dénds have been paid on the stock of this company which on Sept, 1,
' 1944, succeeded ‘thé old Minneapolis, St. Paul & Sault Ste. Marie Ry.
The latter’ went..into " receivership’ in 1937V, 162, p. 2645,

Minnesota Mining & Manufacturlng Co. — Lrstmg of
: Common Stock— :

The New ‘York Stock Excl-mnge has nuthorlzed the listing of 19.)1 -
530 shares (no par) of capital stock’ presently outstanding, ‘with
* guthority to‘ndd 50,000 shares of common’ capital stock’ upon o[ﬂcml
notlce of issuance and purpose therefor.

CONSOLIDATED INCOME BTATEMENT
9 Mos. End. —Years End. Dec. 31—
: 8ept. 30,°45 . 1944 1943

“Net ‘sales Vil $50 585 840 862 929 359 34’7 212 571

“eCost of -goods - sold and - operating -

3 Othef- income’ credits

" Dividends pal i

 Other receivables

<. Employees’ notes- and  travel a
. Inventories
: Total - inv ts

' Patents  and trademarks.

" Accounts paydble ' i .l lliioiiloeseon

i Accrued . Federal - lncome,

. Capltal stock’

. “Total’
—V..162, p, 2275

expenses . 41,594,054 4’1 862 939 35,124 (641

...... e e i o o g

Net profit from operations_ 68,991,786 - 815,066,420 812,087,933

309,852 - -481,308- - 467,834
$9,301,638- $15,547,728 512,555,770
182,156 - 285,825

Gross - income 8Ty &
. Prov, for State income and Frdera
cap'nal stock ; taxes 2
Prqv. far- Federal income and excess. ¢
pron' staxes and . for -renegotia- . - - HE e
gmn reiundq____.._-._.-,~,.--_.,»,‘, 5,938,626 . 11,304,000 ~

286,250

8,247,000

".$3,180,656  $3,958,103 - 4,022,520
22,076,040 1u,%08, ¢ (" 1o,192,024

“Net incomeé. : ;
! Earned_surp, at beglnnlng of perd

Total 25,256,696 $23,426,880 $20,814,541

1,024, 552 1,350, 840 1,545,764

. Earned surplus - $24,232, 144 $22,076,040 819 468. 17

CONSOLIDATED BALANCE SHEET

Sept. 30,'45 Dec. 31 ‘44
$6,389,976 - 4,580,795
8,775,118 10.926.334
5,324,228, . 6,61D.212
© 175,472 404,877

ASSETSJ—

Cash : 5 :
U. 8, Government, securlties i
Trade accounts receivable (net

115,308 ‘99,164
10, 536 806 | 10,246,428
1,992,600

734,433
8,493,043
1

Post-war refund of Federal exc. proms taxes

9,039,810
95,373
: $4§ 721,007 844,144, 124

“/Plant property and equipment '(net)
56, 241

Prepaid - expenses ...

Total
LIABILITIES—

$1 '788 479 , $2,393, 310
584 004 . . 573,192

10 721,845
396,165
299 785
''930.000° 930,000

3 768,585 . 3,768,585

24,232,144 : 22,076,040

Payroll accrued

excess ' profits - and
capital stock taxes_: 3 ! e
Other - taxes acorued.-_._.
‘ Other accrued liabilities._.
“Reserve for special oontingencles

13,840.350
'401.589
161,162

. Earned: syrplis - =i . . S

842,721,007 $44,144,128

‘!
Mlsslon Corp. -—-Earnmgs— sy
9 Mos. End. Sept. 30— <1945 1 1942
Net profit after charges |
and taxes _.....__._ $1,307,047 $1 138,676 ~ $955,572 - *$801.931
tEarns, per .com.-share -.:--$0.94 " -- $0.83 «-$0.69 $0.53
#Also’ after “loss of $107,810 incurred in exchangé ‘of 44.700 shares

19441943

. of Pacific Western'. Ofl: Corp. ‘stock .for 44,700 shares of “Tide 'Water

Assoclated - Oil- Co, stoclc on Sept, 28, 1942 YOn 1,375,145 shares of

- capital stock.

‘For the' three mhnths ended. Sent. 30, ‘1945, net lncome was $803, 002, |
h

. .after taxes’ and charges, equal to 58 ‘cents a share compared wiih
' $641,987 and 46 cents a shure for the thrd ‘quarter of 1944 -V 161,/

p. 2662.
Monarch Kmttlng Co., Ltd. —To Split-Up FShales—v

‘At a special meeting on Dec, . 28.the .stockholders i will ‘vote. ‘on
approving thanges 4in’' the' capital structure ‘of the companv, it is an-
nounced.. The change is. to be effected, if ‘the stockholders approve,
through  adoption of. & 'by-law.-which ‘would authorize the ‘subdivision
.of 12,760 common shares, with par value: redu~ed: from ($100 to $40.
into 102,000 common -shares of: $5. par. velue. . The bv-law: alfo .wo
provide for cancellation. of. 44.444°5%. uumulmt.lvp redeemabxa pre[t,'r

. shares ‘which have.been. redeemed‘rv 187, p.:73L, - cx

gitized for FRASER
L p://fras_er.stlouiSfed.org/
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Monogram Pictures Corp. (& Subs.)n-»Earmngs"-«— -

© 13 Weeks Ended Bept. 29— 4 : 1945 * - 1944
Net .after charges - o 3229 150 - . - $90,416’
Provlslon for . taxes. e 88,753 53,246

= 5140,397' ¥ 337,170

.

Nec profit’ .
- ‘Calls 5% % Preferred Stock——- 5

¢ The: corporation. has called for redemption onh Jan 15, ne\(t ali of-
the outstanding' shares of 5% % cumulative convertible- preferred stock
(par $10) at 811 per share and dividends, or a total redemption price
of $11.05 per shate. ' Payment will be mode-at the-Guaranty -Trust Co
of New. Yurk, redemptlon agent, 140 Broadway; -New -York, -N.« Y. -+
"1 Bach. chave- of : 5% %..prelerréd stock may be -converted into 2'/4
shares of common stock, ‘without dividend -adjustment- up to-the close,
of business” on Jan, 15, 1946, The {rust company will -also- act -as’
gouversion agent, ~—V, 162 P. 2646. .

Officers :and Dlrectors-—Mr, Johnston Granted Exten-
sion of Employment ‘Contract—. +.

. The ‘board . of directors, td. serveifor’ one. yearkconslsu ot' Samueh
Broidy, Arthur .C. Brombe:g. George’ D.. Burrows,. Trem Carr,) William, *
Hurlhut, W. ‘Ray Johnston,. Paul Porzelt; Ku'mnn Rifkin, l-loward Stuhm‘

blns-and Charies W, Trampe, i

- The- officers  are -as foillows: W,. Ray Jnhnston Chalumm of “ the'
board.. of directors;  Steve ‘Broidy,’ Presjdent; Trem Carr,-
Director:-in’ charge-of production;: Georze D. Burrowq E‘eeutive' Vice.

President and, ®Treasurer; Herman Rifkin, Vlce-Presldenc Norton. V. .
Riteney, VicerPresident in charge -of io:eign, Sam Wolf Secretary.
Mr.  BUFFOWS ~WAS promoted - from- Viee-Presidenb nnd Trensurer to

" Executivé . Vice-President ;and: Treasurer.’

Mr. Johnston has heen granted-a five yegr ren al ot hls presenb

dontract i\hich now. explres in} 1950, so" ‘that it will expire in 1955 =2

-——V. 162 p.l 2646

§ Monroe(Anto Equipment (‘o.m_—lzutlal Dwxdend—,f‘ 2

. The .directors- have declared an. initial quarterly. dividend - of 62‘/:
qcnty per share on: the: 5% cumulative preferred stock,-par $50, pay--
able Jnn 2 1946 to holders of xecord Dec. 20, 1945 —-V. 162, p 2517

Montgomery Ward & Co., lnc
Perlod End. Nov. 30—

~—November Sales— -
1940—-Month—1944 © 0 1945—-10 Moi —1944

3 $ $ 8
77,012,615 ’74 749,381 - 568 447, 497 541 418, 356

NeW Vlce-Presldent Eiected—-

_ Lawrence A. Appley, . Vice-President for personnel ‘and a director o(
: the Vick Chemical Co., -has. been named Vice-President for ' personnel
and " public relations of Montgomery Ward & "Co, and will join the
latter organization in the near future,. it.was announced on-Dec." T by
. ‘8ewell Avery, Chairman. of the hoard. Mr. Appley is a director and
member.: of the executive committee “of ‘the. American. Minagement
Association and.Chairman of-the executive -committee of. the .manage-
" ment division of the Suelecy of Mechanical Engineers.—V. 162, p.'2646.;

- Morrison Hotel (Moir Hotel Co.) Chicago—Fee Sold-~ . .

“‘The fce under the tower- section: of the Morrison- Hotel in- the -

center of Chicago’s loop was sold .on . Dec. 12- by-Chicago Title..&’
Trust Co.,” trustee of the Morrison” Home for the Aged,- for $1,130,000.
The bid- was made by Ward: Farnsworth ‘of Ward- Farnsworth & Co.,
realtors, on behalf-of an undisclosed purchaser; -but -understood -to-be.
(;hlcago interests, This is at_the rate of $126 a square foot.

The land, :99% by 90 feet, 'is subject ta-a -lease-to-the ‘Morrison
Hotet-Corp. which - expires lnﬂ 2022, ‘The annual net: rental- is -$63,000.-
gx;s tiils bas! s, the investment return “on the- amount -of the sale is

The iand 154 ;gmrovcd withe 'a;243-story> buildlng‘ erected in: 1905. .

—V. 161,,p.

_.Motor l'roducts Corp.——Earmngs—-—

3 Months Ended Sept 30— 1945
Operating . profit 5

5000

Federal _and - Cnnsdian taxes tCrlsD 000 438 000 "/ 810 000

' Met: - profit-

Common shares- outstanding

Earnings per "Share........ 118050 . T
*Adjusted. fo -reflect -proviston: ,mr eetimatecl necessuy adjustments

under. .possible - -renégotiations.. . tDeficit., ,tComput.ed sat normal- taxy

rate .effectivé.for the balance of-the .company’s..fiscal: year and- doe:

not - -reflect: -possible- further- refunds- »resultlng trom unused

prom tax: credft or loss earry-baeki: : :

. HOTE—THe net loss: for:the quarter, nded

1$301,667
13,390204

»sms,savn :
390,254,

Sept“‘ﬂt) ’294

tion "of ‘emergency Ifacilities. acquired. ynder ‘eertificates .of

aud faer the reallocatien -of. extraordinary expenses; ineluded-in’ :ODerst:
. Ing costs for-the guarter,” which are- attribytable to the- termingtion

wariogreduetmn and. for which reserves: have: been provided in-prier

pe S,

ment’s estimate of the-mmount required to- provide. for - adjustments -

of ,selling. prices en war produets. and the estimated amount. required -

Ifor’ d;ogssible relund& u.nder the "Wer Proms Cuntrul aat”—v 162,
) :

- Motor “ heel Corp ;-Earnings—— i

! Quarter Ended: sept. 30«-— 1945 . > .1943 £ 0%
t $’71.02’1 P -$2,757,910
L% 596,565
1 198,857 1,525,994
550,000 . ; *;

L 3344 Lt
3,265
Voluntary -credits - ngninsn bll]ings e
~ ON War contracts -
~ Provision’ for. Federal taxes:. .
Reserve for  renegotiation-_.
Recov. of prlor yenr exc, pl’ts tax-

18,210 .
Cr215 453

$504;408
- 80.60"

Net cmnings
Earn, per-share on comm

, "Includes post war.—V; 161, p. 2559.-

7 $268,270
- $0.30 5 -

' Mountain States Tel: & Tel. Co.—-—Eatnings—' e

© Pericd Endi. Oct.' 31— . . 1945—Month—1944 = 194510 Mos.--1944
Operating. revenue - $4,256,743 - $3, 768, 275 $40,065,313 $35,948,557:
Uneoll. oper.’,rey,. L 6,250 72617 . | 65978 . :

$4,250,493
2,746,758,
1,037,464 -

- Operating -revenues....
Operating expenses ...
Operating taxes

$3,764 (‘58 $39,999,335 $35, 909,308
.2,516 233 226,772,928 24,792,378
825,990 8,897,101 g 7,089.4151

-$422,435 $4,329,306. . $4,027,515
283,751 1 3,037,165 2,657,115"

- $466,271 __
33227

Net oper,
Net income
—-V 1(12 p. 22

income..... .

. Munsingwear, Ine.—To Pay $1 Dividend— .~ -

""The directors have declared  a -dividend of' $1 per- share on “the
common stock, no -par ~value, payvable Dec. ‘20 to holders: of -record -
Dec. '17._ This compares with 50" cents -paid- on--Aug. 21, last, sl on'
Dec 29, 1944 and -50 cents on- Sept. -1 .1944—-—\’ 162, -p.- 151(:

' (G. €.) Murphy Coe.—Plans-Stock Splxt Up——

; The directors on Dec. 12 announced that a plan for a four-for-one
split-up  of ‘the common - stock will be submitted at the 'annual
meeting of 'stockholders on Feb. 26. It is proposed that . present
common . stack will. .be reclassificd from. no par to $1 par,
authorized number of shares will be increased from 500,000-to - -3,000,000
and three additional ‘shares will be issued for: each .share- now out-
smndmg—v 162, .p.. 2821,

" (Thé). Mutual Llfe Insurance Co. of N. Y.—Increases
Holdings, of Government Securities—

The company’ has ‘enteréd a subscription for $128, 500 000 ol 2" i
Victory. Loan Bonds, 'it- was- announced on Dec. 11 by Oiiver . M.
Whipple, » Vi(e-l-’resldcnt and '\lannver of " securities investment.—e’
V. 162, p.. 1823. - » . ‘ ¢ .

L ESE. A A s, s U Gad

* molding compound. suitable to cold mol

. the. Myler. Cm‘p
-Executive .

ZPlainville, .Conn.,. and.to. provide-additional warking; capital.-
“on which ‘the plant-is being erccted- 1s owned: by -the: corporation;. the
.« plant itsélf -will-have an-overall ‘working space of 44,000 .square feet.-

‘ Earnings péer share..
“» Profit before. tnxes -
Federal and Canadian income nnd excess prnms tax..

b 'Earned 'per “share:

-$255,461 -
390,254 %
$0/65, -

7V 1162,

“is-subject’ .
to adjustment ‘to' reflect nceeleration: in the allowable-rate-of- nmortfza,»/ ¥

The like 1944 .quarter fs .adjusted to reflect.-the “mansge-..

< $410,351 .
+ 8049,

" is  to - make this :company a Deldware,

=39, ”49~ %

* Candy . Co. of New dJersey. .

" the Clinton' Co. and the National Candy Co.,
the .

Myler I‘lastics Corp ——Stock Offered——Bond ‘& Good-
win, ‘Inc., ‘ont Dec: 14 offered :149 875 shares of common
stock (par $1) at $2 per share. )

- Transfer- Agent ¥ Chase Natiomll Bunk New Yonk Reglstrar Emplre
Trust Co,, New York, ...

COMPANY—Corporation (formerly E w. Myler & Co., Inc.) was in-
corporated in- New York, Aug. 27, 1945 for ihe pmpose of. manufac-
turing and:generally” dnallng in cold . mold plastic powder and articles
that may be produced therefrom. This &mrtlcular plastic powder, &

ing at phenomenally high
speeds,’ is controlled ‘by the Myler Corp and is already belng ‘mar-
keted under the trade name of .“EMCO.”

.“EMCO's'! advantages are based on its extreme low cosb—ﬂrst as
concerns the material itself; second, its adaptability to a wide range

S -of;manufactured prodiicts.at reiabivr‘ly low equipment .cost as compared

to all other types of plastic molding, = ..
The basic powder: formula which “the Myler Plastlcs Corp is ‘using

“at. the -present--time ' was developed by Xylon Closure Corp; of New

York,; The Xylon Corp. had been organized in October 1942 to mlmu-
i'acture a.threaded wooden  bottle closure; ! )
: Since the acqm,su:ion of. the Xylon property and Iormulas Mr Myler
and his-assoeiates. -have.: spent- approximately $35,000- in . developing
Mylér -Plastics Corp.'s .formulas ‘and ari*advancing- the-- organization-or
At- the present thme the corporation has orders-for,
11,100 tons ot EMCO"’powdcr the gross sales price of . which: totals

$1,;494,600, - 4 ri g

\ PURPOSE—The preceeds ol shc 0! rent underwnting ‘will be used

to- ereet - and-'equip . &~ one-story. briok, . cinder block .and.- steel ’l?iianlt h;
e lan:

It
i4 estimated, that:the cost-of: the plant and.negessary plant equipment;
will-be~approximately: $110,000. . The. machinery cost will be -approxi-\
mately: $80,000. - It is expected ‘that the plan:will house 20 machines;
ranging. in pricg. from :$1,500 to. 85,500 each. » Corporation has already,
contracted for -four Stokes pre-fcrming machines. .. The price. of the

“28tokes machines ‘ds . about $5,000 to $5,500 each.

“The. plant’ will shave. a- dsuy eapaclty of” 75 tons: of “EMCO’ powder,

~for, sale as such. and 25 tons of “EMCO" powder’ for end-use cold mold .

plastic articles to be n;ade nt che plnnt on tho Stokes pre-forming
machines -

CAPITALIZATION——'Ihe present, cap'tallzation of ihe corpmntlun ls
as ‘follows:
+.Common “stock. (par” $1°per share) nuthorued 400,000 :shares; out-
standing, 150,000 shares, .
;As of Aug. 27,1945 the nuthorizcd capital stock consisted of 300, 000
shares ($1 par) commen stock. = Subsequently, on Deec. 1, 1945, the’
authorized common stock was ‘Increased to 400,000 shares. Givlng ef-
fect to the Issuance of 149.875 additional shares of common stock, the
capitalization will be ‘as follows:
{ Common -'stock -(par. 81 'per- ;here) authoxi?ed 400 000" shares out-
standing, -299,875 shares. The latter: is exclusive of 75,000 shares held
in reserve, 25,000 -shares- being reserved -for :issnance upon the exercise:
of warrants to be sold to the underwriter, and 50,000 shares reserved
for issuance against ‘exercise” ol' the warrants already issued- to  certain «
founders of the (.orpora.tion, % B d

National Acme: Co. —Earnmgs—-—

' Quarter Ended Sept. 30— 1545 1944 -1943 %,
Profit before. taxes -and reserves-_- $1,790,040 - .$3,181,650 $5,119,793
F‘ederal tax provxsion 1,511,10Q * 2,827,000 " 4,598,000,

$521,793.
:500:000,
[8L04

Vet profit, fral
Shares’ outstandlng

3278 940
, 600,000
80,56

$354,650
2 500 000,
) $0 1
—V. 162, P- 1395. !

Natlonal Automotlve Fibres, Inc.- (& Sub. )—Earmngs
" EARNINGS. FOR"NINE. MONTHS ENDED- SEPT: 30, 1945 -
INet .sales ORI $14, 327,828
/870,726
404,696

%N A R ALY ; $466,030"
hares: FEg e T 788,104 -
528,51

N t prol it
‘3 of

~'The New. York-Stock- Exchange has. authorized the listlng o!‘ 335, 000

shnes ‘of common e:tock’ (par ‘54» which. are. issued. and oulsﬁanding

5(20195 1. 8 LT RN 3
Nathna.l Bond & Share Cozp.—$ : Specnal ‘Pividend-
'Fhe -directors on Dec: 13 declared s. special .dividend: of. $1.40.per’

"“'shiare, ~payable- Dee: 26 -to stockhelders. of record Dee. -20,~8nd -the -
. dsupl ‘quarterty’ dividend of ' 15: certs -per:share,” payable Jan. r15; 1_9‘:6
approximatelys
"-$1.08will be derived. from: net long term: profits, realizad in 1945‘ 5
1943 -

to ‘holders of ‘recard: Dec. 1. Of the- speeial distr

the: sale of: securities,” With--the speehr -pRyment,: euvldends
will' total $2 per:share,
- A-special’ dividend. of 40 cen\‘.g per: share.was. paid on Dec. 26, 1944,

* whicha ;brought- total “disbursements. in that year to: $1. per share. - .

.'The company intends to elect to be taxed for:tie-year 1945 as ' a;

; f regulated investrent company andes- the Internal Revenue. Codej-and

will. advise stockholders'soon  after: the "close of _the: year:as: to the:
eéxact ' amount ‘of ‘the specidl ‘dividend  derived _from realized security:
profits, Such..amount 'will be.designated as a ‘“‘capital gain dividend,”.
and -will- be- taxable ‘to: stockholaers -as long. term capital gains-re~ :

- gardless .of the date npdn whigh; the” st:ockholdex‘ ‘acquired his-shares.
. =+-V. 162, p. 2020; T

National: Candy Co.; St Louis——-To Merge Wlth Sub- 5
sidiary and Reineorporate-in Délaware—. ;-

The stockholdérs ‘williVote Dec. 27-on a proposal, ‘the cffect of which
instead- of a New: Jersey,
corporation. It is explained that this is n‘.stcp toward eventual unifi-
cation of this company with its subSidiary, the Ciinton Co.; of Clinton;
Towa. The: Clinton . Co.. stockholdérs already have spproved charter
changes. requisite to the proposed reorganization.

" The Nntlonal candy 'Co., - the proxy statemeént continues, “owns' &
majority of the:common® qtoclf: of the Clinton Co., an Iowa corporation,
which, it is intended’ also shall become a Delaware corporation.  Man-~
agement of the National Candy Co.,. is considering - the submission
later on of a plan for ‘unification Jbv ‘merger, -consolidation or other-~
wise, of the Clinton "Co. and the National Candy Co.”

. Authorized capital stock' of the -National Candy Co. of Delaware,
it is explained, is 720,000 shares, each of par value of $8.33%, which
corresponds .to- the plesently aul.horlzed common stock of the.National
Of the authorized - capital stock of the
surviving - Delaware company, ‘578,445 shares’ will be paid up and
issued on & share for share basis to. holders of outstanding_ stock .of
the New Jersey' corporation. ‘Of the remaining authorized stock 60,000
shares to be reserved -for issuance and sale ln connection with options
granted to :key -personnel and -employees. - The -balance of .the - re-
maining shares is presenily to remain. unissued, but: to be available; .
for future corporate purposes and may be sold in Lhe discretion or
the board.”

While ultimate - plans .will -await. am)ruval- by stockholders- of -both:
and final. action by
directors of both cempanies, the new" orgamzntlon probably -will become
the Clinton: Co., a Delaware c¢orporation, with total net assets of about
$15,000,000. At that tlme it is expected ‘that apnlication will*be made -
for listing the company’s stock on the New -York Stock Exchange. Ac
present, it is listed only-on-the St. Louis Stock -Exchange, - v
. Combined .gross sales .of. both companies for 1944 were $33,811,219.
Of this, total gross sales of the.Clinton -Co,, armounted to $25, 894 212,
and those of the National Candy Co., $7, 917 007,

Net consohdatcd proiits oi the Nauonnl Candy Co. rm 1944 smounted
to $1,154,534.
¢ All of thée companys prc(crred stock was ledeemed on Au_

. .

150
1945.—V. 162. :

© of said debentures

. & two-turn basis ‘because- of u shortage of iabor\—-—v\ 162 P.

‘reallzed long term capital gains of 39 cents per share,

- ®*Earns. per com, sharc_.

: 1942 ~Vi 162,"p.

- Amortiz. . of’ elec.

" Net nt, -to -public, .

- Other. income "

.National Cash’ Register Co —Special Offering A spe-

cial offering of 16,450 shares of capital: stock :(no par) »

was' effected Dec.’ 11 ‘on'the: New York Stock Exchange
at $40% per-share, with a commission of 50 cents. ‘The
stock was offered by Shields'& Co._.The sale was com-
‘pleted: in the elapsed time of 25 minutes. There -were
51 purchases by 22 firms; 1,000 was’ ‘the- largest trade, 10
the smallest. —V.’ 162, p. ‘2396 - .

'National Container. Corp. (& Sust-—Earmngs—— R
‘Period End: Sept. 30—, . 19453 Mos.—1944 . 1045—9 Mos. -——1944 '
Net sales* i $4,516,946. $4,373,204 814 344,231 313 174, 502
*Net prof 320,572 332, 9"6 952,946 92).
tEarns. per $0.45 . $0.50 sl 40 - " 81, 3
« “After all charges including Féderal income ahd excess profits taxes
TOn 680 964 shares (par $1).—V. 162, p. 2020.

. National Dairy Products. Corp.—3 V@% ‘Debs. Called—— )

Al of the ouistanding 3¥%s% dehentures due. 1960. have been. called. .

ént”
for redemption: on Jan. 14 - 1946, ‘at.105Y%;. and.interest.i Paym
will' be made- at. the office ot Goldman, Swohs & Co,; fiscal wenvts
30" Pine St., New. York, N, V.
Holders may obtain the,full red price, with - Mcnc‘lii
interest: to Jan, 14, 1946, at nny time npen presentapiom and: surren
See nlso . 162, p: 2949

.National Fuel Gas: Co. (&: Slrbs.)—-—Earmngs }Iigherw- B

'10 Months Ended Oct. 31— i "~ - 1945+ . 1944
Net: earnings: per: share: after: cherges & taxes_ ‘$0.66- e 3')0:’1:
The. usual quarterly dlvidend of.. 20 cents pt-r share, has also-be
declared on 'the. capital. stock, payable, Jar.. 15, 1946 to hoidcrs ‘of:

record Dec. 31, 1945——V 162,:p. 1396:

: ‘National. Gypsum Co.—Current. Earnings Higher—-—'.

7 'The net. profit (or the ‘year ended Dec: 31, 1945, will- be 450 cent: +
a share. or more,” against the 42 cents 4 ‘common enare eemed ias
year, said Melvin H. Baker President.

Sales fhis’ year should -amount - to nbout $27,000, 000 nccordlng to
Mr. Baker., " This" compares with the $23,900,000- business. done dn 19{“;
Most, of the compnnys plants have returned to a three-turn working:

basis, Mr. Baker said. * The company. had been' operating. gen;g::ily. on

th

National Tnvestors Corp. (Md)—Dlvidends Payable

in Stock and Cash— - - i o
ial .distribution “out’ ©

: The " directors on Deec.. 6 declared ‘a -spec al is e oo, 44

to stockholders of record:Dec. 6. .This distribution will be made in

stock unless stockholders clect to.receive, cash.
tThe directors on- Dec. 11 declared’ a. cash dividend” of - 14 cents per’
share from the income of” the corporation; payable Dec: 24 to stock-
holders of record Dec. 14 This compares with 11 cents pald on July 20,
last, " 19 'cents* on ‘Dec: 23, 1944 and 11 - cents- on July .20, 1944.—
V. 162 p.- 2020. Lo

Natlonal Malleable: & Steel Castings Co.-sNew V -P.—,

Wilson H. Moriarty, formerly Assistant to the President, ‘has' been -

elected  Vice-President, in eharge of  sales, according to Charies H.

McCres, - President.

James -A.-Slater; Vice-President - lx\ charge --of . railwsy sales. hns

recired from that post but will continue as a- director- and. as nsslst.nnt

to Mr, McCrea,—V. 162; p. 2275, 3

v Natlonal 0Oil Products Coi, ln v (&
" '9 Mos. End. Sept. 30— 1945, 1944 -
Net profit: atter charges ~v

. and. taxes: g

1943

3428 959'
-$1.99°

: *On 215,791 ’shares i 1945, 1944; nd: 1943 and.-215,794" shares in .
2020. < .
_'National Pow er & Light €o.: (&,Subs.)—Earningsr—' .

" period End. Sept. 30— 1945—3-Mos .
| SUBSIDIARIES—

3354.%4."\ 3371}74 8326137,
$1.65° 7 $1.72 8151

; - $ 3

2 215 175 352 20,899 408 186; 879 110 ’BA 893, 321 ¥
Operat. exps.
Federal - taxes
Other ‘taxes __

;2,571,531 12,307,062, 12,036,833,

2,726,222
1,120, 4491 950 443'1 Gﬁlu

>1 112 969:

- acquls, &djus:s .
Pmpa retirement: 1 s :
epprupri&tions /6,457,266 .

17,708,725,

1,630,656, 5,871,908 -
4,375,269, - 17,450:87T6..

Neb oper 4PV, __-> gy 3‘977,75):l~
Benb\ from.: lease v.of . 2 .l
o 4854

pllht-s (nes)
3,983,446
06,941

L4584 12,472

- metins lnwm

Other " income: (nW)--- T2

: kovgitis . o M2,
» At,iiQ,BiG,

17, 65&214 17 839 813

 Gross. income 4,039,387«
11,992,014 -, 2,057,274 :7 [
2,047,373 «2,362;542 19,491,367
11,193,878 + 1,304,303 " 5,091,005 :

166.907 P

-.9,536,038,
5,262,212,

4,283, 826.
1,434

deductions

. Balance

'Pld divs. “to publlc__.

: 4,400,272

11,058,239
‘ 2176~

60‘) *

- Balance'

- 853,495 -
Por applic: to min. inrs v " 670

Net equity ot 0. lnv 3 :
:income. of . subs.... . 852, 825

- NATIONAL. POWER-'& LIGHT CO
Net equity  (as above). . ' 852,825 .' 1 057 630 - 4,398, 096
480 151 “ 2.415

* 853,305 1,057,781 ' 4,400,511 .
' 193,727 £182,340 -7 . 335.077
565 93 “4
| 4,795 °5,819

t 282 392
4 282 392.
634

1 05'7 630 . 4 398, 096

:rotal 1oL,

Exps., 'excl,

Federal . taxes

Other taxes: ..

Int. and other, d.educts
Fed. income tax

:'323/307.
3,641
19 823
"407

3,300 . . 2,300 ' 53,000

+ Balance surplus.-._- .750,918 966,383 - 4,032,546. . 3,882,848
sFull dividend requirements applicahle to respectlve perlods.;whether
cnrned or. unearned." &b oy
COMPARATIVE STATEMENT OF~ INCOME (CO ONLYL s,
- period End.Sept. 30— 1945—3 Mos.—1944 ~ 1945—-12 Mos ._,1944 A

Income: .
* From subs.—consol...  $150,043 $160,512 .
o 480 - . 151

$598.039
360,076,

. 160,663 *
89, 098

$150,523

Total income .
99,087 ,

Total ,expensgs‘,
Int., -etc., deducts, B T
Fed. income tax 7,889

$48,136- - $69,265 ' $230,074 $1,196,948

BALANCE SHEET, SEPT. 30, 1945

SSETS—Investment -securities—subsidiaries—consolidated, 5117 666 -
217; .cash. in- banks—on demand, $804,558; speclal- cash - deposit,s
5357 449; - temporary ' cash investments——Unlted States Treasury- Bills,.
$4909,614; accounts receivable, $200; dividends receivablhsub*idiarles—-
consahdated $1.50,043;. other’ current assets, $1,000; deferred charges,
$5,856;. reacquired capital stock. (17 shares.common. s'. P 3307
total, $119,485,243. &
¢ LIABILITIES—Common stock' (5, 456 117 shares, no par), $98,456, '795,,
accounts payable, $27,483; accrued taxes $66,521; liquidation “account
—Tennessee Public S“r\lce Co., $327.823: lonw-term' d~-t #cltad for:

" Net income -

redemption includlng premium .and- interest .(cash’ ln speclai deposit.e),

R L o AN

(»&' Subs.):—-,Earnings.—:a—-; 3

- 1945—12 Mos! 1944770

; 11,522 587 :.11,207,981 - 45,452,815. M?fﬂ,ﬁlﬁ. 2

§

18,560 .
4,300,853 - 1'1 471,48:-17,722,288.

8,303, 775, ‘,

4 283,026 -

|
$595,624 sl.seusz
2,415 634

gitized for FRASER
tp://fraser.stlouisfed.org/




3078

THE COMMERCIAL & FINANCIAL CHRONICLE

§184,720; $6 prefeired stock retirement account, including accumulated
dividends  (cash  in special deposifs), $172,721; regerve for !osses or
‘adjustments With respect to capital assets, $6,094,908; reserve’ (appro=
pristed from -eapital surplus), $281,378; capital surplus, $199; earned'
surplus, $12,972,684; totaly $119,485,243.—V. 162, p. 28'—“1‘ ;

' National Union Radio Corp.—Earnings— -
. EARNINGS FOR NINE MONTHS ENDED SEPT.30, 1945
Yoss from operitions. s 3’7_257936
b e i 54,286
—V. 162, p. 1396, - i Fonapria 2 .
* National Videanized Fibre Co: (& Su‘l')Ts.)‘T-Earn‘irfgs"—j‘
| EARNINGS FOR NINE MONTHS ENDED SEPT, .30, 1945 :
Bales AT e sl - $8,699,681
Wet incomeé after taxes. »4;8,?397“
Wet income before taxe - - 1',;5 9, t'
As” of Sept.. 30; 1945, including cash of $1,644,540, current assets
totaled $4,§10‘,500' against - current’ labilities: of - $834,005:—V. 162,
». 2949. 3 i i e

- Nebraska-Towa Packing Co.—Calls Bonds—

j‘All' of the -outstanding first: mortgage and- lease collateral seriali

honds -dated-Jan: 1, 1941, have been called' for redémption on Jan. 1
1946, at 105 and interest. Payment will be' made* at the Continental
Wllinois National Bank & Trust Co., corporate trustee, 231 So.- LaSalle’
Btreet, Chitago, HL—V. 151, p. 3404: . o ; P

" Neptune Meter Co.—Exchange Offer Extended— -
| The company's offer of 52 "shares of $2.40 preferred stock, par 8100,
in exchange for each share of 8% preferred stock, par $100, outstand-
ing, has beer extended' until the close of busiress on- Dec¢. 28, 19451
. *The Fidelity Union Trust Co, of Newark; N. J.,"1s agent. . o
The holders.of the 8% preferred stock have the right either to pur=
chase from: or to. sell to the company fractions of the $2,40' preferred
&tock at the rate of $50 per full share, as no fractional shares will be
issued. . 2 % J %
All exchanges made pursuant-to this offer will' be made as of Nov. 15,
1945, with: respect to dividends payable. so that dividends on the $2.40:
preferred stock recetved by the holder. will he -cumulative from Noy. 15,

. 1945, E i 5 ;
. The unexchanged 8% preferred stock will be redeemed on Jan. 2,
1946, at. $12C per share and dividends.—V, 162, D, 2647. i *

.+ New England Gas & Electric Association—Output— -

For the week ended Dec. 14, llis Association reports electric’outpub
of 13,423,533 kwh. This is an increase .of 182,182 kwh., or '1.38% -
above production of 13,241,351 kwh. for the ~corresponding ‘week a
year ngo. i

Gas output’ for the Dec. 14 week is reported at 166,913,000 cu. ft.,
an increase of -15,998,000 cu, ft., or 10.60% above production of 150,-.
915,000 cu. ft., in the correspondirg week a year ago—V. 162, p. 2949.

. New _England Power Association—Weekly Output——’

‘Che 'Association reports number of kilowatt-hours available for
the week ended Dec. 15, 1645 as 65,026,108 compared with 67,002,546
for the weék ended Dec. 15, 1944, a decrease of 2.95%, = 3 y
. The comparable figure for the week ended Dec, 8, 1945 was 65,685,-
526, a decrease of 1.11% under the corresponding week last year—
V. 162, p. 2949, ' &

. New England Telephone & Te'legraph'Cb.—Eérnings— :

1945—Month—1944 ' 194510 Mos.—1944
$9,987,875 - $8,870,732 $94,738,305 $86,150,656
15,861 -+ 10,278 . . 124,519 ;

Period End. Oct. 31—
ODperating revenues ...
'Un\:ollec_:tible Oper. Tev..

$9,972,014
7,277,143
1,467,356

Operating revenues..
Operating expenses.._.

Qperating taxes 1,491,170 13,256,787 - 14,636,757

$1,227,515
- 821,999

$1,257,248.$13,463,274 $12,336,728

! Net operating income
831,258 ... 8,401,096 .+ 7,889,821:

Net  income
-—V.: 162, p. 2647,

:New York Auction Co., Inc.—To Increase Stock to -

Provide for 5% Stock Distribution—

< A special meeting of the stockholders was'scheduled for Dec.. 21 fo.

vote upon & ‘resolution .- authorizing :the increase in the number  of
. shares, with: no:par value, from 150,000 to 157,500. - :
- The purpose of " such:increase is:to provide for the issuance to:
stockholders of the extra 5% stock dividend. which was declared by
the - directors on Nov, - 23, to become payahle Jan. 22, 1946, to
holders of record Dec. 10, 1945, frid :
* No fractional shares will be issued .in connection with the aforesaid
atock dividend. ' To all ‘stockholders who--may be entitled to a frac<
Tional-. share, ' the . ¢ompany -will pay. the  value of -such . fractional
shares calculated upon the last sale made at the price of $8.25 per:
share on the New York Curb Exchange on Nov..23, 1945, being.the
declaration® date of such stock dividend. It-is proposed to issue-such
stock: dividend and to make payment to stockholders entitled ' to- frac=
iional shares on Jan. 22, 1946. i

““The directors at the time of declaring the  aforesaid ‘extra stock -

’\g}v{geng, -at thl;zl samel;clme also declared a: ten cents per: share- cash
vidend, payable on Dec. 20, 1945 to all' stockholder: ‘
of Dec. 10, 1945, : e

“The: management- intends: to register- the-aforesaid 7,500 shares. of -

common stock with no par vdlue under: the.Securities Exchange  Act
Qf 1934, and to apply to the New York: Curb Exchange’ for .adngllssion"
Lo trading-of the aforesaid -7,600-common: shares. “As a result of the
issuance-of the 7,500 additional.shares of common.stock, with-no’ par

wvalue, the earned surplus: account in. the amount of $215,989, as -of’

Oct: "31,-1945  (before -taxes-and- adjustments) will be debi

amount equal to $8.25 per share for the 7,500 shares fg 1t;éi _11;;“;;1
or $61,875, such per. share valué représenting . approximately the “fair
smarket value. of the presently outstanding. number ‘of ' the' shares of
common-stock,. with  no” par -value, .of the corporation, and {lie com=-
g}ogs lch;lstal stock account will be: ¢redited with.the : aforesaid . sum:
{1t is ‘also announce

of the company have heretofore been issued.—V. 162, p.. 2647. sﬁa‘res‘

. New York, Chicago & St. Louls RR—Bonds Ready— "

. Definitive ‘refunding mortgige 3%%  bonds, “serlés D, due Jan.. 1,

1975, are now.ready for.exchange for femporary bohds at thi it
; W . or. ange. { Jor: e -
anty Trust Co. of New York, 140 Broadway, New York, N. Y—VGl;.%l;

0. 2821,
New York Dock Co.—Registers $12,000,000' Bond :Issue2

The éompany has filed & reégistration’ statenient. with: the SEC -
ing -$12,000,000 of first mortgage 3350 bonds, 'due Dec. 15, cg;%

Hayden, Stone & Co. and -Halsey, Stuart & Co., Inc., will head
Underwiiting: syndioate which-will make - public offering of the bonds

atNatprlce todbe supplied by amendment.
. Net proceeds, augmenfed by:treasury funds, “will”be used to - reti:
on Feb. 1, 1946, all the company’s ouistanding 4% honds, and for f,l:g

payment and discharge of a lean from Bankers Trust Co. outstanding.

in the ‘principal amount

of $1,525,000 plus accrued "if St.—V.,"
p 2276, | b o & ) p ACCTUE! nte'rest:. Vv. 162,

: New York, Honduras & Rosari¢ Mining Co.—To P.ay.

Yg'z‘llr-‘}i?rid Dividend of $1.50— Bt o0y
e directors have declared a yéar-end dividend of $1.50 per sh
on the common stock, par $10, payable Jan. 3, to holders };f rgcg’x{‘g

Dec. 24, 1945. This compares with 70 cents each paid on' June 30 and

Sept. 29, last, and 60 cents on March 31
Wtaled $2.70" pér .share.—V. 162, p, 1396, E

~ " {J..J.) Newberry Co.—November Sales—
Period End. Nov. 30— . 1945—Month—1944  1945—11 Mos.—1944
Sales $8,348,057 $8,359,879° $84,146,765 $80,150,189

1945, Payments -in 1944

I

Split-Up Authorized— - b

.. The directors have voted to spm-up the common stock rour-for-one.:‘

gitized for FRASER
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.Profit before Federal ‘taxes_....._.

101,340,

$8,866,454 $94,613,786 $86,150,656. -,
6,118,036 67,893,725 59,177,171

—V. 161, p. 2450.

. Other incomé (rret ).

Additional shares will be igsited, on or. about 'Dec..28 to holders of

fecord at the' close of business Dee. 21. ) Hyn

¢ It. will. not be necéssary. for Holders ‘of the present. stock - to’ return:

certificates, as the splif will be effected by the issuance - of *the

appropriate’ number of additional shares, ~ . 0 e
An'- Aug. 17, stockholdérs - approved ' a- proposal ;{0 incredse - ther

authorlzeg common stock from 800,000 shares: to 2,000,000¢ shares.’
Stock Distribution Ruling— AP Sy
It is annouticed thit & four-for-oné split-up will be effected: in- the .

common stock, of no par valué; by the distribution on“Dec. 28,1945/

gt‘ t;l;gg additional shares fo holders of .each share”of: record. Dec. '

On. Dec, 14, the New York Stoek Exchange dirécted: that the ¢or

on' stock be not quotéd ex said distribution- until’ Dec. 31; 1943';

162, p. 2397. ; R i

. Neéw York Teléphone: Co-—October Earhings— i .
/ Period End.O¢t. 31—« " 1945 Month--1944" > bas-ioMos.—ésm ‘
; {at , Cohad it iy
23,361,423 246,015,570° 222,652,9
290433 1 320,954

¥

Opérnting % :evenue§

26,373,538
Uncoll.: oper. rev ) 2

- 42,287

23,331,990° 245,724,616 222,376,105

26,331,251
15,764,067
1439671

©137127,513 - 2,891,091 28,057,204 26,545,109
2,480,074 2,206,314 23,566,223, 22,484,067

- Operating’ revenues_.
Opker: expenses: .

Operating’’ taxes - 6,643,801 166;161,209 2 50,1104,_004

i Net -oper. -income

Nét :income’ =i o
., Issues New Directory— SR e _
‘‘More than: 506,000 listings, a’total which exceeds for'the first time
the Winter-1929° book -of some 500,000, - appear. in’ the :new: Winter-"
Spring 1946 Manhattan telephone' directory delivered: to subseribers. in'
this borough' beginning Dec: 12. - Approximately 680,000 hooks: will. be:
distributed by carriers who.will- at' the same-time’coliect ‘the old issues.
for'paper salvage:—V. 162, p.- 2517, i RN o N i

¥

Newport: Industries; Inc—Earnings— @ & 5o
" Quarter Ended Sept. 30— d945 0 1944 1943
Net sales $2,419,758  $2,273,334 $2,635,268
471,191 269,016 ' 584,665
314,607 =7 161,410 ° 388,796,

Federal income and exc. prof. taxes

Net profit’ 1'$156,584 $107,606 ~ $195,869,
Number of capital . 621,359 621,359 621,359"
Earned per share 8025 $0.17 $0.32.
. The report states that. plantfacilities acquired.in. 1942, 1943 and -
1944 under war necessity certificates: haye been fully amortized as
of Seépt. 30, 1945. For the nine months' sales were $6,933,696, com«;

pared - with :$6,535,903 ‘& year -8g0; net income, $448,839, equal® to

72 -cents  a sharei compared  with $374,507 or' 60 cents, a -share for, .,

the nine months ended Sept, 30, 1945,—V. 162, p..1287. .

.’ Niagara Lockport & Ontario Power Co.—Bonds Called’

See Buffalo Niagara Electric Corp. above.—V. 162, p. 2950. ;

Niles Garden Apartments: (New:York, N. ¥.)—Bonds
Paid— 7 : i 3
"It 1$ announced that the principal ‘and interest. due under the bond.
and mortgage securing the first: mortgage participating Prudence cer--
tificates (Niles Garden issue) of the Prudence-Bonds Corp, have been
paid in full. Holders are asked-to ‘present their certificates for pay-
ment at the Centrdal Hanover Bank & Trust Co.; depository, 70' Broad- "
way, New York, “N. Y. ‘for payment. No' interest’will be 'paid in te-
spect of said certificates for any period after Dec.’ 17, 1945. :

These certificates  had -been  issued under. the" deposif agreement
dated . Dec. 15,.-1927; between Prudence-Bonds Corp. and the Central

<. “Hanover Bank: & Trust.Qo. of New York.—V. 126, p. 116.

NOTE=For mechani¢al reasons it is not alwdys
possible " to arrangé -companies  in” exact alphabetical
order.. However, they are always as near alphabetical .
position’ as possible, i

“ Noblitt-Sparks Indusiries, Ine-—Farnings—

Quarter Ended -Sept. 30— 1945 (001944
Profit before Federal taxes $94,930 | $1,580,975
;Fjederal taxes G 76,851 1,249,327

"'1943
$1,812,276
1,439,301

818,079 $372,975°
. 237,500

$1.57

.. Net' profit
Number of capital share 296,875
Earned per share < $0.06
—V, 162, p. 2647 . 1 £ i

. :Noma Electric Corp.—Definitive Debentures Ready— .
< 'Holders .of ‘temporary debentures have been notified: that $2,000,000
principal’ amount of definitive 15-year sinking fund convertible -de-~
bentures, due Oct. 15, 1960; are available for exchange at the Schroder.
Trust Co., 48 Wall St., New York, N. ¥.—V, 162, p. 2647,

$331,648 -
237,500
5140

Noranda Mines, Ltd.—Earnings—

9 Mos. End, Sept. 30— 1945 1944 <1943 1942
Metal output & miscell, ¢ ‘
. income: - .- 1122 $13,696,799 $14,066,560" $16,492,557 $15,852,760°
4,188,981 4,257,372 ' 4,230,727
2,495,000+ 3,215,000 3,170,000
- 376,000 407,000 - 425,000

~ 4,106,313

2,410,000
Depretiation reserv 1'315,000
 Estimated net profit_’.$6,865,486  $7,006,579 '$8,613,185 '$8,027,032:
Est. earnings per share $3.06 $3.13 - $3.85' .0 $3.58:

North Texas €o. (& Subs.)—Earnings— - . ;
:' Péftod End. Oet. 31— 1945--Month--1944 194512 Mos.—1944 .
B T i -“ Actual” < Pro Forma' Pro Forma Pro Forma:
303,780 . $304;714 $3,640,078  $3,564,877
84187 - . 16,650 - i-947,569 - - 869,389
124,386 128,956 1,567,875 1,511,971
23,530 23,054 . +286,034" . - 253,993
13,000 ¢ . +15,500 * - :"147,800 - - +-161,400 -
19,600 . 29,000. - 250,700 319,300

Cri0400  Cr12,600 Cr121700  Gr105,100
23,100 - 16,608 - 232,688 7 199,157

. .$25,876 . $27d54 $320,110 ~ §354,764
©oi3gq SeU U308, 5,982 L - 5,002

Operating revenues. __..
Equip. maint. & gdr. exp.
Other. oper. expenses___
General taxes
Ped.-normal and: surtax-.:
Fed. excess profits tax..
Savings  from - filing of
¢.consol: - tax : returns..
Depreciation’ -

. Operating income -

‘ Gross income

¢ 826,220 - $27,763 . '8335,003 -
Int. orf: equip,. notes, ete. T A R

#31,736

{ Net imcotite _ . -.$26,008 . $27,385 $331,229
. *Includes interest on. Ist collateral lien bonds. . W o i

- NOTE—AIL" figures chave been adjusted- to *exclude - the voperatioﬂs: .

of Texas Motorcoaches, Inc.,: a subsidiary. company operating: inter<

urbar bus service between :Fort Worth and Dallas,. Texas. The com-

pany sold its. bus equipment and operating rights:on ‘May .28, 1945, |
and was dissolved on: Sept. 12;-1945.-~V.-162; p.- 1772. * n Wy onn

. \
Northwestern Bell Telephone Co.—Earnings— -
Period End. Oct. 31— 1945—Month—1944 + 1945—10 Mos.—1944 ;

Operat. revs: .- .- $5,491,577 . $4,912,110 $51,889,274 $47,268,803.
Uncoll. oper. rev. o 5,772 7,325 63,374 51,256

51,826,900 47,217,547
33,504,641 31,145,616
12,135,688 10,390,169

Operatiné TeVE, wivus
Oper, exps. —_
Oper. taxes _._

5,485,805 "
3,456,782
1,365,290

4,904,785
3,129,182
1,181,906

5,681,762
5,145,388

6,186,571 -
5,773,147

593,697
541,708

Net oper. lncume.____
Net income
—V. 162, p. 2648.

663,733
622,772

“ Maintenance: .

/ Taxes; -other than “Fed.
. Féderal incometand ‘ex~;

:-Int. ;and other - deducts.

- Potal, incomé: L.l

13,794,198 151,536,203135,726,992

2 Nfdrtile:tétetﬂ ‘Wa-férr Co:: (& Snb's.);—Earrfings; G

$350.817 |

- @28,082f i

"L Gross income .

North West Utilities Co. (& Subs.)—Earnings— ¢
Pertod End. Sept. 30— - 1945—3 Mos.—1944  1945—9 Mok.—1944
Operating ' revenues. . - $4,306,283 4,321,681 $13,810,316 $13,162,766
Power- and gas purchd, ' 123,287 177,583 - - 670,410 . - 491,415
Other oper.» eXps. ...~ = 1,545,140 4,629,397 .- 4,493,085
"'326,814 ; 878,780 ' 702,310
492369 . 488,377 - 1,475,515 ' 1,480,695
'1,537,094‘

»

Depreciation . y s )
503,631 . 481,534 | 1,526,344

637,400 . 609,500 - 3,217,100 *
Net: opei'. inconie’ T §767,642 7 $768,580" $9,412,771
Other - income. 13,053 46,946 ., ‘65_,‘ISO'

.. Gross" income $780,695 ' $815,526 . $2,477,921  $2,591,762
739,147 ", 748,160

| Net ‘income T sdl548 . 867,366 "' §343,602
Lo, STATEMENT OF INCOME (COMPANY ONLY) -
104553 MOS-1944 - 10459 Mos.—1944",1;
L ST667 | $40,800° . $82,526 . $148/485
CTrg0r ) 6191 6,244

T L i207s . 4016

121005 -+ 514007 - 7,800

-« cess: profits  taxesi.. 2.0_02';,300' £

$2,454,868"
136,894

- $333,116/
S R

veriod End. Sept. 30—

Gen, and admin.’ éxps..
Taxes,- other than. Fed.
Federal” income’ taxes.. -

$4,137 1 $36,007 ... $68,859

19453 Mos.—1944

$609,617
18,410

~’Period End. Sept. 30— /194512 Mos.~—1944

Opérating revénues: = ° ) -y

- Water: and : sewer._ . $2,110,689
Management services.. i 81,31

$585,029  $2,355,855

714,107 . 1.0 74,023,
$2,429,878 + $2,191,900
1,049,025 968,337
117,017 97,428
186,924 1’79,989“

Total oper. rev. ... " $698,028"% $599,136-
Opex, adm, & gen. exp,
Maintenance
Prov. for retirements....
Feddral income and exc.

profits taxes . i
Othertaxes ...

165,599
279,987

178,505

12,206 .7 250,017

$517,624

'$631,325
1,404,254

1,329,334

$135,545

Obefating income-_i.  '$157,577 !
125,366

Qther: income: oo 49,043

$206,621
| 44,781

$1,921,876 .
269,502

$1,652,373

- 15260,912
77,298

$1,960,660

Gross income
513,492

Income deductions

. Net . income $183,613

; $161,839 |
V. 162, p. 12817 ‘

$1,447,168
- Northwestern Public Service Co.—Earnings—
* Potiod End. Sept. 30-= 19453 Mos.—1944 .~ 1945--12 Mos.—1944 '

Operating  revenues $809,292 -+ $760,535 $3,567,235  $3,306,535
sQper. exp. & taxes__... 678,694 63_1,’766 3,000.748 2,704,181

$130,598 $566,487 © - $602,354
499 664

Net oper, income..-

$128,769
Other. income 691

2,791 3,66

$606,018
247,520

$358,498"
65,284 65,330 262,358

" Balance ' 86,915 $2,239 864,216 $96,140
#Includes Fedéral income and excess profits taxes,—V; 162, p. 990.

$129,460
61,891

$67,569

$569,278

$131,098
243,926

" Gross income
58,899

Inverest, etc., charges...

$325,352

$72,199
261,136

/ Net: income
Preferred dividends ‘..

Nu-Enamel: Corp.—Declares Exira Dividend— :

The directors have declared a regular quarterly dividend of 10 cents
per share and an extra dividend of 10 cents per share on the common,
stock, par $1, both payable Jan. 4, 1946, to holders -of record Dec, 20,
1945,  Payments in’ 1945 were as -follows: March™ 31 _and'.lune 30;
7Y, -cents each; July 10, 20 cents - extra; and Sept. 15, & quarterly
of 10 cents.: A total of 30 cents per share was paid- in 1944.—V. 162,
D, 881 AL :

'Ohio Associated Telephone Co.—Earnings— A
Period End. Oct, 31— 1945-=Month--1944 .- 1945--10 Mos.—1944

Operating revenues_._. -+ $110,651 . - £100,941 ° $1,067,905: $1,008,636

Unecollectible -oper, ‘rev.: 134 ¥ 1200 -40:1,29L 1,232

$1,007,404
586,799
. 266,458

$154,147
99,518,

$100,82%
59,763
28,387

$1,066,614
644,440
247,724

$110,517
72,198
15,234

Operating ' revenues--
Operating. expenses...:
Operating taxes

$174,450

$12,671
117,600

7,441

$23,085

. Net oper. income....
17,191

Net income. .. .—.ooo-bm
V. 162, p. 2397.

. Ohio Beil Telephone Co.—Earnings— .
. Period End. Oct. 31— 1945-~Month—1944 * " 194510 Mos.~-1944
Operating revenues..-- $6,644,216 ' $6,240,957" $65,078,873 $59,981,427
Uncollectible oper, rev.. 13,362 8,811 101,269 '74.183

$6,670,854  $6,232,146 $64,977,604 $59,907,244
3'977,205  3.579,802 - 39,198,415 35,013,430
1796780 1,806,527, 17,373,182 16,701,012

Operating revenues-..
Operating  expenses..
Operating taxes

" 5845,81'i $8,406,007 $B,192,80é

$856,869 ,
808,943 - 8,137,260, 7,932.877‘\

: 825,288 ..
-V 162, p, 2518. i
. Ohio Cities. Water Corp. (& Subs.)—Earnings— . ¢
(12 Months, Ended Sept. 30— “d945 1944
Gross. earnings. - i _ . s385,619 - $379,576
Operating ‘expenses,” maintenance’ and taxes ooy 457,211 211,179
Pr:_.)vlstonvfor _de_p}’gcia‘tl‘onfﬂnvd reth»‘ements,__i Ly 18,224 1y 25,889
'Gfdss»“" S s : il .$113,183 .. $142,507
Intérest, amortization of debt premium* and’:ex- PRLR
s ‘pense - (net),” ete,, of ‘subsidiarie o
Preferred dividends-of - subsidiaries

52,403

52,111
42,905 -

42,905
t T
{ Net . income’ 91'8}165" :$47,198
—V. 162, p. 1174 ! AT st A
*’ Oklahoma Natural Gas Co.—Earnings— e
12 Monlhs. Ended Aug.. 31— - 1045 [ 19440
Operating ' revenues e A " P A i. $15,938,047 $14,913,797
Operating : revenue ~deducti 3 4 8,291,063 ' . 6,896,083
Federal Normal: and surtax ) f
Federal excess profits’ tax
Stafe -income tax._ -
Retifement " reserve jaccrual

Utility overati - 3,304,590 3,311,451
noos ©Dr22;790 ' Dr1,436,

Other i

S e 73
$3,281,800 ~ $3,304,314°
680,514 803,816

| . - ) ‘
$2,601,286 : $2,500,498
427,500 : 524,476

$2,173,786 $_l,976,021\

Income deductions

¢ Net i Sl 2y
preferred stock dividend requiréments. ~.’._-

Balance for col
-V 162, p. 1517

. Ox Fibre Brush Co., Inc.—Régisters With SEC— g
 Alfred Robinson McEwen, Benjamin L, Shuff and Luke Vincent Lock-

wood, trustees under the voting trust -of capital stock of Ox Fibre
Brush Co,, Inc., have filed a ;cgistrauon statement  with the' SEC

- stock

s Monday, Deéembgr_ 24, 1945 g

4,034,288 2,256,646/

$130,435
‘ \

o
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paymentf of $'777 "98 less adjustments to. be: presoribed: by. auditors,
on, Jan:. 7; 194(: wiun | the baiance payable subsequently, Invalved in
the -acquisition . &re 12,168 - common - shares, originally constituting,
50.7% of Stewart’s 24,074: outstanding-common shares. The remaining,

for voting trust’ certlhcates coverm 1 shnres \of  the co .
capital. stock, par.$100.. . B Ak BM r pasat: S
. The voting ‘trust. is for a perlnd of ‘five years, and: no provision 1s
made in. the agreement, for earlicr:termination” and the holders. of- cer~’
tiflcates “have no’ power-of‘ termination. . The termlnation da»e of: the:
agreement is, Dec. 10, 1950. —V ,161, 'p: 2336.° Y %

.. Old Dominion: Power ‘Co., (& Subs:)—Earnings— .

< Period End. Sept. 30—, . :1945<-3.M08.—1944! .. 194512 Mos.—1944; ;
Total oper.- revenues. $260,131 $260,(44 $1 062,422 $1,087, 228
Operating  expenses - ©223,235. ..+ 188,0037 ...848,124: 811,877
» Taxes, other. than Fed g - : ; R
i1 7ine.. and ~exc. profils. 17,9417 . "17,934 "
Fede al mcome taxes_. ‘Cr4,000. . 9,200

preferred stock.
* Thé Stewart.company, ‘with- offices. in. New: York and, Chicago, will
be' operated, as. heretofore, it was disclosed, but as a Panhandle:

"‘the joint direction of ‘Harry D. Watls, President and Andrew Flsher
E}.ecutiva Vlce-Presxdent ——V\ 1()2, p. 2187. oL

Pan: Amerman Petroleum & Transpom Co‘ (& Subs)—
Eanmu;q——- Ay ;

¢ Quarter Ehded Bopt, 30— 1045 . 1944 . . 1943 ©
Profit. before Federsl® lm( 3 Sl 955,389 $4,291,927 ' $3,089,844
Federal‘ m pmv s ) 567,792~ -2,’784,4”2( 2,433,618

$1,387,597 - -$1,507,455 |
4,702,944 4.702.9?‘3 |

= . 80207, i

69,884

217,698,

- 13,495
3,560

$137,243

4Net operabmg ncome: .. $22,954... 645,707+ - $177,768

$178,198"
164,187;

“$137,680°
‘160,549

= $12;35,1-7 $$22,869° .+ $14;011

. Gross income:

+'$22,998!
Int. and; other; ce ucts‘

33; '734-" .

.+ §45,859~ T
+*33,508* Net profit il $656,226
- - Common shares 4,702,944
Earnlng& per: shave:__ > $0,14-
i v The report states thati- based- on the Presment’s proclamation. of
Oiis El t Plunimmems S . T gepti 29 1945, the, ‘company’s subsidiaries' have elected to amortize:
= e"a 01" Cm-——Earnmgs— : : R war- facilities withid the- period: o((,dthe emergelmy - However, a: n?-v
4 QVIm‘ ‘End. Sept.30-— | "."1945 . . g 5 - justments- in- respeet of- accelerated - amortization- were not .made in}
al i 359;1923,123, mesi;%%%ls’“%r,l;?gw" 391.1099422512, ‘the'accounis' &t\ Sept:~30 .they aré not. reflected in the.third, guarter:
- 65,526,934 53,353,790 51,845,765 41,380,427 " Profit figures +for -€ither. 1845 or ' 1944, - The- effect, of . these adjust,—

40771542 62:112,127 -55.480,505 . 42.726.361 .- ments.wil: be-shown, if- thé- fecounts for, the calendar-years « . -
68.862.500 ' 62.112.127. -55.480.505 ' 42.726.361 -.Duripg’ the third.-quarter; there were extensive. cancellations of” wn.r
©17,774,974 ¢ 13-911"361: 16'861‘966'., 13‘4'70'78 ¢ontracts,. ‘several; of ~which have resulted. in: claims: for reimbursement
'6,94'1;369‘*“- 6‘12634'74‘-‘ 5’3821,638’ 5.363.76 which hav not» been’ adjusted, henccy not: reﬂcoted in earnlngs for_ this.

5 b % ] ? i SO D qu A ’

: )y {1615 P 2790; e
$10,627,605" “$7,784,887° $10,979;328: sa;m,ozz A ;
04,269 7" 62,0937 /{783,570, . 109,740 Bamammm -Pmtums, Inc.»--Televnslon. Gurb Denied;—
Poul’ Ralboum head: of £he television no\‘.ivitles of 'this corpomtton
1235, 301, 513 i p.nd President” of - Teleyision” Productions, ” Inc.;-on .Dec. 19, denied.
% 229'1 c’l;arges that’, he; or- the corporation.. has ine‘;my wn.y‘ Hindexed m;
w - mpered development of xtelevislon as' charg in -a-civil, anti-trus
é'gggggg 532?'388 é:ggg'éso ‘4963000 suit filed by the-Governmente in Féderal Court-on. Dec.; 18: He stated:
B o 00¢;'. 5,950,000+ 'thac “Parnnﬁount' Pictures hag in’ the last seven- years. done mmt(ai I?r
Net 3 m he .and; dey ".of ‘television=in - the: home and. in
Eams [;)reorﬂtm =1 32070, 281 SI,935 74" $1,973,235" $2 237553 “theatres- tngn any+ other organizatlon -with" the. posmb]e exception ofr
; She-domty 0807 i 88 $0.84, 97 . RCA,"NBC and)CBS.”
The - Government named Paramount; . Television Products, Genera,l
; Precisnon ‘Equipment; Corp., Scophony  Corp: of -America and Scophony,
I’ oo S [7F0 L Litdy, of -London; Mr, Raibourn andtwo other-individuals: in. charges:
aCIﬂL Can Co.—Declares 1215 -Cem Dividend— "' "z that"they had.conspired. to: divide markets here and al;‘road and k;:d
| ‘The directors have- déclared-a- guarterly--dividend! of’ 12} t: Helayedvdevelopmentr of - two' systems.- of- projection, - known- as the
‘share-on the  eapital stock,par- $5; payable. Dee: 28 to/zhzc:?ge:s-spz; supersonic”. and “‘skiatron” methods,  designed: to permit- uso: of tele-:

record Dec, :22;. This 'is equivalent+ to« 25+ cents- per- share: on’ the- old:: yisitm on ' a; full-sized’ motion mcture screen. v ¢
capital: stock.of ‘no _par:-value- which-~was- recel:my split-up’ on: the' Mr; Raibourn- added:‘“‘As: a- result-of: Parammmt/s extenstve eftm:ts

basis of* two- $5 -par- shares-for: each- no- par~ share .held; . Quarterl ' millions: of". ‘dollars “have: been’ expended. It has.aided. in the: growth
distribution' of 25 cents each- were. made-on the. old’shares an Maerl;:!}; { DuMont :Laboratories, -in- which: 1t has, &:.37/%. -intorest, - o- a

‘vet lncome : °$10 786
o ‘Deﬂclt —V 162, p. 1397.

“Orders- completed”

Uncampl ord; Sept: 30
Billings.against orders
Gross.. profit . trnm' [
Expen.,r.s, cte. ;

- Operating pron

Total lncome-’ %
Ofther.. deductions
Po<t -war readj. &

4 ‘tingencies. bt
QFedcra! Income axes.

& $11 831,894

$8,640.980"$11,762,698° 8,816,76
80,513 166 M

p, 1397, .-

1943/ ¢
$302,994-
. 566,265

: $0.55

3, June B osition of “prominence-in--the:-television. industry.. Subsidaries have
¥ 90" ands Sept. 297 ,1945 vy 162 p.~1807: establls'l:;d-‘ and are operating: television broadcasting star,ions in Chi-
cago -and’ in’ Holywood:-—- -~
Paciﬂc Coast; Aggregatesn I“(’-—'Eamln“g—' “Dumont- is operating a. station in New York. By ey Spring
iy QrMontPn Ended: Sept. 30— 1945 1944 thisstation ;will ‘be’ broadcasting. programs. picked up- in.Washington.
Net: profit after charges. and taxes . $119,089 $215, 918' 3 The Hollywood ‘station: will 7be- broadeasting. from, the, 5800-foot- top
" Common ishares- outstanding. ........ .. . 555,934.. 555'94.7,' of..Mt: Wilson  in- 1946, .In, this, location’it. e.xpects 1o ‘test the trante,
Earnings per share . ... ... \ $0.21 $0.38¢ {)msslo]ntalf' “500+ megacycle-frequencies- concerning - which~se. much: has
5 een lately: printed- in. they press:  It: expects: to. demonstrate: brilliant
To: Vote:onr New Preferred: Stock Issue— : . television - pietures- on the: screen. of .the.Paramount, Theatre i New
.. A special. stockholders’ .meeting hes been called for Dec, 28 to vote . York in. August;: 1946, and. to. make this available: to other: theatres,
on: a- proposal: for: the: authorization of. $3,000,000 preferred’ stock. throug‘hout the: couniry..
The company ‘plans to. sell. $1, 500,000 of - 4% %- convertible preferred - . ‘Paramount has, a’ small’ lnterest in: the Scophony situation. This
through underwriters . about the middle of ‘January. 'The conversmn interest in Scophony was takén by Television Productions Inc.,upon the
price and other features will be determined later.. .. . solicitetion- by Scophony. Ltd, during 1939, 1940 and.-1941, ‘Scophony
; A, K. Humphries, pr udvised: stockholders: that the company was willing to sell’ a-16% interest in the American rights for, $8,500.
hags spént $600.000 in replacement and rehabilitation of properties:.and. Which,.Television: Productions. acquired, .in. the' hope ' of’ furthering
81,000,000 for-expansion.since.1938,.Proceeds: of- the proposed financing television. , At the: request. of- Scophony. it” has since made. some small
would: be expended: over: next; 12:'to- 24- months- for: replacement;. exs additional..advances. to  allow: Scophony. to pay lLs pa.tent expcnses
pansion and rehabilitation. of. plants,. and- for. additional: facilities tor [+ and its staff!of four-people, . ."
handling building. materials.—V. 161, p, 145, e i ‘‘So. much, has happened, in. radar, electronics and television’ durmg
. s the war;- that. the” original. supersoulc ideas. which “Scophony. held. are
Pauﬂo Gas & Electrlc Co.—New Improvements— probably.’ obsolete, .The large sums' of money’ spent- by -governments
. The compan h tarted S 2 during’ the war on’.the’ Scophony, Skiatron principle. have so far’failed
pany ‘has started, work on"a new 220,000 volt ‘ $6,000,000 to- produce ‘s successful- method: of applying it to television. Televi-
E&zgrnt;;\n:xi“ssimllt li:i‘;x fggn;hg,stﬁ)llsstav srubts;txnnon Lto ug S‘ano‘}?‘xann ? gmn scientists: would: haye_laughed at-us had we atany time claimed
ove. his-route ontraots: for. cophony: to _haye .the: pos: :
5'4 000,000 -for materials .and . equipment ‘already ‘have t “beens: -xgneﬂ. pub%clcyyot« thev)ast fe?f g;l;l;itiesbmdicated for 16 te, newspapex:
-Listing of ‘Series'N Bonds— ; r e;le furttkéfr"sb?te = “Il)c is tnmazing to. me: that at no time. has.any,
“Thé-New Y6tk Stock . Exchange Hor uthotived ih -‘ representative of e ‘Depart ment: of~ Justice seex; fit. to.discuss: with
000,000- 116t and refunding murtggnge ettt gﬂf:!l’}:mrlfleoli)eiigl . me :the: question " of :Scophony’s: possibilities. or- ‘our. uctlwties in- cons
1977 which are fssued: and outstunding.~—V 162, p. 2950 : S ‘

nection t,ne;ewlbh Ve 162 p. 2518
Baml’ic Indemnity Gm—Eammgs sl S  Pank & Ti ond.,lno. (& Sust)—-Earn;ngSJ—
9 Mos. Ended: Sept:. 30— 1945 - 19444

3 ; ; 9M%.EndSvpt»30——-"' 1945; 1943
Net: profit“after. charges.and, tnxes‘ " $803,081:  $1,267 330 Proﬂt after: charges; .
$5 35. '$8.4

" Premiums - written . during the'* firs{ - nine months of ©,1945: totnlod
sla,oel 362, a7 decrease.. of '$437,345, 0r~3.49%, 88 compared mth the
lxko pulod of: last year’-—v 1b0 P 1407 2 Y ¥

Pacitic’ ‘Mills, (& Subs,)—-Eammns— R

.9 Months Ended sept 30—
Profit - after. charges.......

1942;

$5:408,559- 2,048,167 1,921/721° 962,000

3 Ne.t proﬁt
Shares 'Qutstanding
Earnings per:-com. shr.

$1,092,160.
. 252,329
$4 33-

$960,281
243,683 .
i $3-?'7'

$902,2697 '+
. 258,604/ ..
- 8349

243,683
C$2.14

i 93}59&50 § 1944 <194

: 0 10,757,700+ $10, 129 600
Federal -and "State - taxes. 6,118,000. . 8, 315 (MJ(J<s 8 043,800
‘Res. for ‘contingencies_ . -1~562,000: 1,125,000 - ' - 750,000 Prolit: from- operatxons
. - Net . profit $1,256,000 $1; 31’7 700 Sl 335,800 5
No. of- capital. share '3906123 6,123, 396, 123
Earnings per. shere__. " 83,17 $3 33 s $3
--—V 162, p. 1517,

) : (& Sul)&)—Earnlngs_; ; RN

"9 Months, Ended Sept. 30 1945 1044( 719431

. $12,821,261: $13,545,952 $12,851,240

: Other income+ Sl il <, 2052015 . 20! 8864- <. 208,74

)
“Total' income

Federal; incox'ne" & exc ,325,000

-~ $5,701,462

8;120,000°

$5,634;816 $5,785,572
4,890,780 - 4,896,780 4,896,780

$1.16 $1.15 $L18
anticiphtes ‘no adjustments of. contract prices on
sales. to. U. 8. Govérnment for the 1945, and. 1944 periods. .. No. adjust-
}m‘nt of *earnings. was- required  in 1enegot1ation of war comracts for
calendar, year 1943—V 161 p. 2701,

7,274;40

« Racific Telephone & Telegraph Co.-——Earnmgs— Eo?nertﬁqgrgfzfrés\ outstanding

Period End: Oct 31— . :1945—Monih—1944. 1945~10 Mos.—1944- Earnings per shar

$ G Do i
12,446,257 11,111,995 119, 769,236 105,076,122 PR o
40,228 .7 27,560 .. 305,008 . . 266, 800

Opemtlng revenues____
Uncollectible oper. rey;.

., Operating: revenues...
Operating expenses. .
Operaung taxes .

105,711,322
-13,512,276
21,462,442
'°1,131,794 11,536,511, 10,736,604
-4, 7'71 833 17, 106 ,471°°17,112,819

*12,406,029 . 11,084,195.119,464,228
8,469,102 - 7,561,384. 80,505;859
2,773.66? - 2,391,017 21, 421,858

. 1,163;263°
; 908.300,

Barmelea Transportation: Co.. (& Subs.)—Earnings—
! 1 9:Mps. Ended Sept 30« 1945 ~1944- 1943 - 1942
“Nat',. profit.: . :$922,222¢ $1 141,800 $1,159,758 -
‘tBarnings ‘per om. sh 5 $1.2 1.58¢ $1.60 $0.79
S mAfters ln'terest normal depreciation; and other: charges and’ pro~
vision . of  $1, 869369 in: 1945, $2,412,705 in -1944; $1,774,494 in 1943,
and _$347, 400 in. 1942 for Federal' income ‘and- excess- proflts taxes.
tOn 721,90 : shales—v. 162; p. 607,

Net. opernting lnmme
Neét income - il
V. 162, p, 2950. .

" Pacific Western Oxl Conp—Earmngs———' "
. 9 Mos. End. Septi 804~ - 1045 - - .. 194" -+ - 1943 -

Net .after royalties_.. ‘$2.255.348 $2,50’7,2G(¥v $1,894,692".
Exp. taxes, ‘dep., etc‘,_, - 12,212,163:. 2,109,898~ 1,754;714:

$397,362
160,866

1942 ¥
$1;351,791 - - . L g g 3 i
12337707 ‘Parvaftine . Gompanies, : Ine.—Proposed :Merger— ..

! The directors of: this corporation- and of Schumacher: Wall- Board

‘Corp:- haver approved- -plan’. of- consolidation;,- under- which; Paraffine

proposes. to_loan. Schumacher $700,000 to assist in-the retirement: of.

the present’ 27,330 -shares of Schumacher’s- no-par $2-cumulative pre=

‘ferred- after- \vhlch Schumacher - common.- holders would" be oftered-
: one “share ol Parafﬂne for -each three shares held,——v 162 p. 2518.

$139,978
102,546

$43,105
160,518

L rProflv o

OthEr mcome $118,084

133,594 .

< ,-'I'otal lncome 2 1-$203,503-
Interest, ‘ele.’ < 2 22,809
I‘%ossi on debs, refired__ 59,432
rovisicn for-income tax - o6 68,5005 - 11,0000 7 i
5 ) o XA Pathe Indusmes, Inc.—~Merges: Two Concerns—Pro-
; Eﬁif,,}fgg“ﬁe;‘za;;‘m ’3180.%9%8‘ $389,032 . $128,517 = $162,210 poses 10-for-1 Stock Split-Up— - -
10 5 b $ .80.39 813 $0.16 The corporation: on, Dec, 19 announced a_series. of’ 1nternn1 changes’
n 000 s ares of capital sfock ~V 161, p. 2790. underfaken in connection with the formation of a' worldwide Anglo-
‘American. reciprocal film distribution system with the J, Arthur Rank
‘interests of Great: Britain. . : .
¢ Commonwealth -Securities, Inc., formerly a. diversified investment
.comipany” which owns,” among other securities, 48,000 shares of Cliffs
*Corp., steel ‘investment ‘company, and 12,500 shares of the. Central
National Bank of Cleveland, Ohio, and the V. D. Anderson Co., maker
of special machinery of Cleveland Ohijo, both: have been merged mt.o
Pathe Industries, Inc.
The directors : of Pathe Industries, Inc., also approved a plan of
‘recapitalization which, if approved by stockholders at-a special” meet-

-$558,228.
40,263

- $242,524"
103,007:

$251,678
+ 7.89;468

Panhandle Producing & Refmmg Co.——Acqusxtlon——-

All outstanding common shares of James Stewart & Co., ‘Ino,
century-old construction -engineering. company which, . besides varied
.world-wide undertakings, erected many of: the nanons leading gqv-
re?m(;:tall e((l]ucn(floga] hcomme“cml and. industrial. buildings, passed
into e. hands of Panhandie Producing & Refining: C
for a consjderation of $2,000,000.. . gty el

Under the  purchase “agreement,” Panhandle will make an initial

11,906 snares. recently, were: converted. by; their holders: into $400,000 of: -

subsidiary, . with . its management and. key personuel remaining undery .

$3‘000 719. @2 950 436 $2, 882,002 $1, 499,811 %

©2$537,811.

.$<13,'g26,462' $13,754,816 $13,059.98§

$569,693

- 'Earned  per -

ing on Jan: 7, will result' in the issuance of. 10:shares of new common
stock in exchange for each present: common share. 1

¢ Kenneth M: Young; former Chairman, was elected President of the
company, and R. W.  Purcell, former . Vice-President, was elected
Chairman of the board: + J. S. Young- retired as. President and Kark
Herzog. as.Treasurer. .J. J. Anzalone was elected Vice-President anck
C. W. Sharp as Tzeasuxer and M. M. Malone was re-elected Secretary.
—V. 160, p. 1299: é

: Patino Mines ‘& - Enterprises: Consolidated,, Inc.—-
Earmnas——

Company: reports. for the: six . months ended June 30, 1945, an
estimnted» net income: ‘after: income. taxes, of. £300, 202 . (equivalent,
to U. 8, $1,211,315) plus 41,727,337 bolivianos (approximately $993,508) .

¢+ For' the first- half of 1944, ndjusted net income: after income taxes,

- was- £487,247-. (equal’ to- $1,966,042) and’ = loss of 17,486, 613 bollvmnos

(approximav,ely $178,253).

Conversjon of pounds stcrung was made at $4.03% to. the pound, and §
the exchange value of Bolivian currency is approximated at 42
bolivianos. to. $1, . .

Estimated net profit after taxes for the. six months ended- June 30,
1945 includes approximately £65;000° (equivalent to' $262,000): rep-
resentmg 8 retroactive increase in the price. of tin and a retroactive-
decrease in.smelting charges appllcable to. income previously reported
for- the' year: 1944. .

! The report. states. that tin. in concentmtes shipped but not sold: air
June. 30,,1945, was valued at £352,10.0' per long’ ton of fine' tin (62%:
cents per- pound). f,0.b. South’, American, ports, as-against £333. 10.00
per long: ton' of: fine tin " (60 cents per pound) as of. June 30, 1944‘
—V. 162, p. 1894.

Peerless~ Cement: Gorp—Earnings— . © . T
'9 Mos. End! Sept: 30— 7 1945 1944 1943- ¢ 1942
*Net' income ' $107,695. $128,028 $205,192  $256,803
Outstand'g‘ com; shares 310,062 © 310,062 310.062" 310,062
Earns: per' comr. share: . “$0.64 $0.41 $0.66 $0.83

“eafter 1l chaiges and: taxes.—V: 161, p.2m9L .

Pellnr»\Brewmg; Gou; Nitd.—Stocks Offered— X
< The company with. offices at' Terminal. Buildings, Hamilton, Ont. is

= o!!ering $350,000: 5% % cumul. redeemable preference shares: (par $25)

in lunits of four: preference shares and' 8 common shares at $100- PEf
un t

(J.C) Ponney Co«——November Sales Off 1.31%— - !
Penod End Nov. 30-‘ 1945W—Month—1944 1945—11 Mos.—1944.

i $ $ \
S les 56,034,925 . 56,778,863 476,187,204 465,471,358
-—V 162 p. 2822, ,

Pelmsylva,nimDixiu Cement Go.——Merger and Recapi-
talxzahon Approved—- .

. The.stockholders: on: Dec: ‘12 apmoved a rccuplta]i.zation p]an whicix
chlls for-a merger- of: this company with the General Cement: Corp.;
its wholly - owned subsidiary. . The voting was 361,209 shares for and
28 3677 against' the plan,: .

. Holders: of the- 121,200: shares: of: $7: preferred’ stock, on: which
arrears .were $100.04 a share on ‘Sept. 30, 1945, -will' receive in‘ex+
¢hange- four new - common: shares. for each share, and holders of
the- 400,000. common: shares will' receive in exchange for each share

. held one-tenth: share: of. new common -stock and warrants to purchase

one-fifth share. of new: stock. - Application will be made to list tho
warrants.on- the: New. York Curb Exchange. e

i.'The. warrants entitle: the- holder to purchase  new. common: stock
at $20 per share from June 1, 1946, to May 31,.1949; inclusive: @ &
+ Vietor N: . Roadstrum, Chairmnn said’ at. the meeting that the
board: of.. directors- intend. to.establish a policy: of. regular. dividend
payments . as promptly ‘as justified .by.- results. He estimated: - the
company . may’ earn $1,500,000. after taxes next year if labor problems
and material shortages. are - dissipated,. or the equivalent of aboud
.$2.90: 8" share: on- the- 524,000 shares. to -be: outstanding: following. com-
plete: exchange- of- shares, ‘hut before - giving- effect: to the- shares- to- be
issued upon exercise ot the vnn'mntb —V 162, p. 2518. s

§ Pennsvlvania, Gasz & Electrlc Corn.—Sub to Sell Frop—
erties and Liquidate—:

*'North. Shore Gas. Co.;. & subsidiary, in.an. application’ to. the ' SEC, 2
proposes: to: sell -to Lowell, Gas Light Co., a non-affiliated. gas utility
company, all of its physical properties, Teal and personal, cunslstingf

_principally .of. gas distribution facilities located. in the- “North Shore’
.district of Massachusetts; including Ipswich, Hamilton,

Manchester,
Topsfield; ‘Wenham, Essex,- Georgetown and Rowley, -together: with: alk
easements, acgounts. receivable, naterials and supphes, franchises and
contract.for the purchase of gas, for a base consideration of. $150,000:
in~ cashy subjectr to ~olosing radjustments.:

¢ The: proposed -sale and, acquisition are subject to the approval of
the: Department. of. Public . Utilities. of . Massachusetts. Upon consum-
mation. of  this- sale the- North Shore- Gas Co. proposes to transfex
the. proceeds to: Pennsylvania Gas-. & - Electric Corp,, - its. sole stock
holder, in satisfaction' of- its debt-.and.in distribution of the balanco

; as a l.qmdatlng dividend,—V. 161, p. 572. 5 N

Pennsylvania; Salt: Mig:- Co.~~Earnings—

»'12-Mos: End. Septr 30— 1945° 1044 194 1942
*Net: profit $1,356, 297, $1,430, %B $1,282,592, $1,417,024,
Earns.. per com, ; 131 81  189.5 1$8.55 189.45

= After charges and Fedeml taxes. iOn 150 000, shares: of cspltal
stock. IOn 750,000 .shares of capital stock V. 162 p. 2188.

- Pennsylvania. State Water Corp.. (& Subs.)—Earning3

CONSOLIDA’I‘ED INCOME ACCOUNT .

12 Months Ended SPm. 30— - - 1945 1944
Gross. earnings. __° ' el $1,467,538  $1,444,04G
‘Operating expenses, maintenance and taxes $ 774,244 745,736
‘Provision' for- depreciation. and retirements__.. 61,024 86,2'79

1 $632,271 $612,030
3,810 - 3.929

¢ .Gross income
Interest; &c., deduc of sul)sldlanes

Interest, - amortization - of - debt discount, pre-
--mium (net) and expense, etc., of corporauon

316,092 . 317,605

Net: income N S $312,368. - ($290,495

—V. 162, P. 1324:

‘Peoples Drug Stores, Inc.—November Sales Up ‘7 7%——-
‘Period End. Nov 30~ -1945--Month——1944 1945—11 Mos.—1944 ,
‘Net.sales $3,148,601 82,923,503 $31,715,949 $31,067, 606 *

During November, 1945, the company operated 131 stores, upchanged
from the same month last year —V. 162, p 2398

Pepsi Cola Co.——Earmnﬂs—— i
9Mos End, Seph 30-— 1945
‘Net' profit- after charges. & taxes_.._____ Lo~ $4,330,000 -
Shares: outstanding 5,752,003
share: $0.75
LV, 162; p. 2823. ’ x & e

Petroleum & Trading Corp.—25-Cent Class A Div.—
. The directors, on- Dec. 13, declared a dividend. of 25 cents, per sharo
on the class A- stock, $5 par value, payable Dec. 27 to holders ot
record- Dec.. 19. D:stributions of 20 cents each were made! on this
‘issue ‘on March 12, June 12 aad Sept. 12, this year, and:in each
quaner duung 1944 ——V 162, p. 992.

. Philadelphia Flectriu Co.—Weekly Output—

The electric output 'for the compsny and. its subsidiaries. for the
week: ended. Dec, 15, 1945 amounted to 134,161,000 kwh,, a., decrease
.of 5,348,000 kwh., or: 3.8%, from the cuuespondmg week of 1944.—
V. 162, p. 2952

.. Philadelphia Rapid"'l‘ransit Co.—Bonds Called—
. See Philadelphia Trancportation Co. below.—V. 162, p. 394.

1944 ©
$4,923,673
5,752;003

T $0.85

gitized for FRASER
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- Philadelphia Suburban Water Co.—Earnings—
. 12 Mos, End. Oct. 31— 1945 1944 1943

Gross. revenues $2,916,644 $2,934,383 $2,838,294
Oper. -(incl. maint.)._. 1,249,869 1,153,593 1,086,584
All Fed. and local taxes 572,478 658, 7LT 615,582

1942
$2,788,999
817,274
375,671

$1,136,129 $1,596,054
526,241 - . . 893,810

{.$702,244

' $1,094,297
539,710

$1,122,073
538,733

“ Bal. avall. for divs._. - $554,587 . $583,340. $609,888

 BALANCE SHEET AS OF OCT. 31, 1945
ASSETS—Utility. plant. $29,265.651; ‘cash. $2,011,495: U. 8. Govern-
ment ' securities,  $1,208,332; ‘accounts receivable, 3119,134; materials
and, supplies, $i31,512; other current -assets, $207,56b; ' prepayments,’
$16,498; unamortized discount, expense and call premium on retired
bonds, $243,721; "unamortized - expense . oxx -outstanding -funded - ;uebt,,
$147,345; unamortized cost of ~past service -bener_lzs—_—employees re-
tirement . income plan, '$77,891; undistributed- debits, $10,690; . total,
$33,437,837. © . y
. LIABILITIES—First ..mortgage .bonds, 3%a% . series. due 1971, $16,~
475,000; . serial: notes. due. subsequent to* 10-31-46, $673,000;. common.
stock, .$2,50C.000; 6% cumulative preferred. stock, $3,200,000; serial
notes -due: prior. to 10-31-46,° $150,000; consumers deposits,. '$21,002;
. other. current . liabilities, $37,034; accrued - taxes, $571,171; accrued:
interest, $180;437;- dividends -declared,. $95,943; ,other '‘accrued liabilities,
- $386,018;.-unamortized -premium. on. debt, $753,149; main-extension de-
posits, $261,140; reserve for retirement, - $4,140,495; . other- reserves,’
~$237,983; capital. ' surplus, .$1,459,523;" earned surplue,
_total, $33,437,837—V. 162, p. 2311 e ¥ e

Net earnings
Total deductions ._.

. .:Philadelphia Transportation. Co.—Three Issues ‘Called
AN of the $1,897,800 ‘outstanding. first and. refunding mortgage 4%

. bonds,. series A,-due Jan.: 1, 1969.; have- been called for .redemption.

on Feb. 1, 1946, ‘af 100: and’ interesi.. ‘Payment will be made &t the,

. Girard Trust Co;, trustee, Broad and Chestnut Sts.,” Philadelphia, Pa.:

_.-Immediate payment of the.full ‘Tedemption price, plus accrued interest,

.will be made at any .time.” - - A ' = i oie o

“The company -has alse called for. redemption. on March .1, next, the

- outstanding. $6,353,000" of Philadelphia- Rapid Transit. Co, 50-year 6%

. bonds ond .the outstanding $1.14.000: of Philadelphia: Rapid. Transit Co.

50~year 5% bonds, both issues due March '1,.1962, at 105.and’ interest.,

- Immediate: payment of -the ;full redemption price ‘will be made: upon:

--presentation -and- surrender of -said bonds. al the office of. The Pennsyl-

vania Company for Insurance: on Lives and Granting ;Annuities; trus-
tee, 15th and "Chestnut Sts; Philadelphia, Pa; " -« - BE Sl N

The. company. also. has offered to purchase -any “of above-inent‘loned‘ ¢
_- three issues of bonds;upon delivery thereof, on or before Dee. 31,-1945, -

7 at.the following prices (flat per. $1.000 ‘bonds): The series-A 4s-due
., 1969 8t-$1.023.33; -the ‘P, R, T. 6s ‘at $1.080; and the P, R.T. 55 at
~$1,075.—V. 162, p. 2852, R, W ECE N s

- - -Philco Corp.; Philadelphia—In- Mass ‘Production—
. *-Piloted - by. & .famous : former ‘Flying “Tiger ~and - other -noted war
-. veterans,.the first chartered- fleet of commercial planes used by any
radio’ manufacturer. took. off. from’ Philadelphia; on:Dec.. 11 with: &
10-ton’ shipment<of mew 1946 Philco. radio -sets, -which will-be flown
- ;to-:Philco . distributors in. major .cities all - over :the: United - States.
Each - plane, was' loaded. to capaecity - with- new Philco ‘radio- sets for
« distributors in’ the Far West.. . g e i e ~
. “Thomas ;A.. Kennally; Vice»President in charge of -sales, stated-that
- these; planes are part.of :e fleet of' fiver which are rushing Philco
" padios 1o 41 major cities in a program :to-deliver. radio.sets: for display
on.dealers’ floors: throughout' the ‘United States in time for' Christmas.
.:He .added that ’?hﬂco is already -in mass -production--and ‘is supple~
menting its Radio Air Express fleet: with. rail- shipments to-distributors
all over -the:county.:, ¥ p Sy LT
<. Philco’ recently .announced’ that. $7,000,000 is being-invested in’ its
- recanversion . progrant,~ which will- double: its pre-war -production - of
- radio-receivers and‘refrigerators, 1

2. Radio and Refrigerator Output Improving— ..\ . .

° -Production - of. radio- receivers ‘and refrieerators by Philco -Corn.-is
improving, John Ballantyne, President, told -stockholders in 'aletter
accompanying. dividend: checks on-Dec.- 12. ¢+ =« oo LT L e
“Sales_in the third quarter of 1945 were 45% below- those of: the
second quarter,.due to-the large-scale.cancellation of .war production
-rcontracts -following  V-J -Day,”
“production has progressed somewhat more slowly than anticipated,

‘largely as a result of delays in- obtaining’deliveries from -suppliers '

«and “sub-contractors. ' However, the production of . civilian radio
« recelvers ‘and refrigerators is now increasing.”—V. 162, p, 2952, =" ¢

' -Pittsburgh Forgings Co. (& Subs.)—~Earnings—
Quarter Ended Sept. 30— 1945 ¢ 1644 1943

Profit before- tax -and . . i
-  $642,234 " $1,112,559

Teserves :
- Fedoral tax provision__: - 420,300 900,000

1942

. $981,029
185,200

$519,408
397,400

" “Net profit

Shares ' outstanding
Earnings per- share._:
—V. 161, p. 2114.

$122;008  '$221,934
220,000 - ' 220,000
$0.55 *$1.01

'$212,559
220,000
$0.97

$195,829
220,000
'$0.89

‘Pittsburgh Screw. & Bolt-Corp.—Earnings—
X Period End. Sept. 30— - - 1945--3 Mos.—1944 - - 1945—9 Mos.-—1944
Net - profit $118,211 - $157,964 - $635,043 - §596.695
Earns. per com. share_. - .. $0.08 $0.10 - $0.42° 1 - $0.40
sAfter all charges and -taxes. - . e

The net profit for 1944 excludes a non-recyrring charge of approxi<
malely $57,000 applicable to 1944 earnings in respect togsale oll' pprup-
erties in~February, 1944.—V. 161, p. 2791, ¢

% gh:mas G.) Plant Corp.—$1 Preferred Dividend—

. Thedirectors have declared a dividend' of $1 per share on account
,:ibgccumulauons on the 7% cumulative first preferred stock, ;:r
o4y c'enpt‘;y:gl:' ng. 31 to holders of record Dec, 22, A distribution of
0 -fshare. made on_June 30, last, Payments in 1944 totaled $1.25

After payment of dividend just. declared. s
will-amount: to $90 per shnre,fv. 158, p? 234'?:%”325 o tm's' stt?ck

Plymonth 0il Co. (& Subs.)-—Earnings-—
Period End. Sept. 30— 19453 Mos.—1944 -
e 1945—9 Mos.—1944
*Net profit __ o $443,952 | $504,798 ..$1,448,164  $1,547,970

Shares. of capit R ¥ b ek
outstanding ... 11,036,301 -1,048,561
$0.43 ©$0.47

Earnings -per share. .-

1,036,301 " - 1,048,561
$1.40 © . $1.48
i “After charges end tax23—V. 161, p; 2114, !

Polaroid Corp.—Declares Initial Dividends—New Di- :

~¥ector Elected— g

The directors cn-Dec. 20 declared. initial quarteily dlvide’r'lds‘ of 62‘/z :

eents -per share on-the 18,000 shares of outstan i
e 1 the 18, ding 5%~
g 'lelggﬁ‘iiv:t:g' ’?daxf $50, an(;i on. the 7,000 shares of gu?s/gan%‘ig‘g“ 1:.;1;8
] reier 5l "pt )
holders of record Dec, 30, s N0 R e T e
_Robert F. Brown, a.puarin - <
:eeg et ioy fhown, 8. P er of Kuhn. Leeb. &-Co., .New -York, has
‘& Brown, H. W, Chadbourne, .Carlion P, Fuller, Edwin: 1
] . o 5 n' H, Land, All
g .;.:.&ham, Jr.,. Walter Lown, Sterling .Pile. Julius .Silver, L. z, ’Mor:il:z
-Btrauss, James P. Warburg and George D, Wheulwright’, 31—V, ‘162,

p. 2188, . '

Yond Creek Pocahontas Co. (& Subs.)—Earni :
9.Mo8. End. Sept. 30— T 1945 ¢ ‘ 19:1: mngs—l;.a

‘Profit after charges : $744,5
i 2 547 .
-Fedzral tax. on income & cantings, 340,000, , siig:ggg mgggggg

Net profit ' 540
Number of capital °§3§'3§Z
Earnings per share ______ % si 38
~—V. 161, p. 2791, :

$386,838
_169.742
T . $2.28

. $363,533
169 741
$2.14

o

$3,741,941;' .

- Maintenance
 Federal income -
.- Other inc.- aeducts,, ?1et !

R Balance

he . said. . “Resumption of - civilian *

- The other members of the board are: “Donald -

Prairie du Chien-Marquette Bridge Co.—Calls Bonds— .

The company has called for redemption on.Feb. 15, next, $50,000
of first mortgage sinking.fund 6!% '~ bonds due Feb. 15, 1954, at 101%
and interest. Payment will be made at the Coniinental Illinols Na-
tional Bank & Trust Co., corporatc trustee, 231 South La Salle St.,
Chicago, 111, X - P

Holders. of the called bonds may present theém for payment at any
time and receive the full redemption price, plus accrued interset to
Feb. 15, 1946.—V. 161, p. 246.

Pressed Steel Car Co., In¢. (& Subs.)—Earnings—
.9 Mos. End. Sept, 30— 1945 1944 - 1943 1942

Profit after chgs. but i .
$7,980,722 $11,427,770 -$5,264,196.

before taxes $4,266,885
Fed. taxes and contin. 3,362,750 - 6,425,000 9,728,000 3,950,000

« Net profit . $904,135 $1,555,722 $1.699,770 - $1,314,196

« Listing of Stocks— "~ " ; ;

. The New . York. Stock Exchange . has.. authorized the - listing -ofy
(1) 85,955 'shares of 4}2% : cumulative . preferred. stock, series 'A:
(par:-$50) - convertible prior, to Jan..1, -1956), and. (2). not exceeding
236,376 additional shares: of ' common stock. (par:$1); -issuable upon

. conversion of the.4% % .cumulative -preferred .stock, -sefies A;.making

the - total .amount - of . common .stock: applied . for. 1,181,876  shares.
V00162, P..29520 o Lo txpn 1L E g S s

(Fred B.) Prophet :Co.; Detroit, Mich.—Dividend—
*:The directors. on-Dec..5 » eclared- n .regular ‘quarterly dividend . of
10 cents per share on the outstanding common. stock,; par. $1, payable

¥

Dec. 24 16 holders_of-record Dec.. 14, .. A similar payment was :made -

on-8ept. 29, last,—V. 162, p, 1398, -

. Puget Somidil_'ﬁd}v"e‘l-'t;:&;'.l;iélft"'(‘}y.“‘ (&‘;s'ui)s_t.)' - Eér'hih"gs‘

71948 Month-—1944 194512 Mos.—1944 ,

;. Period End, Oct. 31
- 152

Operating - revenues
Operation .-

Depreciation:. +.1;657,503
12,912,328

246,104
b _86,811:.

. AT,101

,3,065;335
v 073,504

Other  taxes. -

" $520,337
191,434, . 191,732 ¢

+ Balance 12 +$328,903 1 - $320,787 - $4,083,149. " $4,029,526

Redust, of Fed, inc, tax; [ =/ 5 7 i iphtinL o .
cresult.  fr.-carry-over . >

: of exc: prof. tax cred.

Interest: and-amort, 2,291,380, - 2,352,73¢C

L :932,041 '+ 1,265,615

01,724 .
.5412,511 . $4,315,190 : $5,195,141
b (- 687,500+ 687,500
L $3,627,690  $4,507,641

e

% +$328,903

ends: paid-
Balance i

V. 162; ]‘.‘_ 2519:-

_“*Pullman’ Coi—Sale- to: Railroad : Group: Approved by
- Court—Interlocking Directorate Barred—New-Cars Must ::
 Be ‘Purchased - Throngh-Competitive Bids— - ot i

.'A speclal -three-judge Court 'zt  Philadelphia, Pa.,  on’ Dec. 18;:8p- .

proved the sale of the ‘sleeping . car -business’ of Pullman, Inc. to-a
group of .52 railroads which.had bid approximately-$75,000,000 for it:
" The Court in its decision handed down by Judge' Herbert F. Good-
rich said:’ 2 A Srhes X ] /
“The railroads are ' the natural. and’ obvious .people to' handle the
sleeping car business,” e ¥ ) i ¥ K -
Pullman Inc. elected, to_sell.its sleeping car operating. business after
& Federal Court ruled that operation: of ‘the. sleeping:.car - business;
_the 'Pullman’ Co., in conjunction with' Pullman-Standard. Car Manu-
facturing Co. constituted a violation.of the Anti-Trust Act.” =~ . °
¢ The rail group was.one of four which made bids for the Pullman
service. The others were Otis &.Co., Cleveland; Glore 'Forgan & Co.,
Chicago; .and Standard Steel Spring Co., Corapolis,.Pa. . . " . .
 The .Court imposed-three .conditions on the :railroads in' connection
‘with .{heir purchase of the business: . ’ o by S SR g
. 1. There can.be no interlocking diréctorate. between  Pullman-
.Standard Manufacturing.Co., Pullman, Inc. and the railroads.. 3
.2, The new Pullman. Co., if .and. when it buys. sleeping cars, must
:purchase them -under competitive bidding. . g . k
.3, If the individual railroads slso. plan. to purchase. -sleeping.cars,
they, too, must do it by competitive bidding. - ) i

“A railroad :may join' with others and ‘usé exclusively the' services -

of Pullman. It may. do part of that service ftself, jor through some

other concern of its.own-choosing,.and’ ask Pullman to do the .rest. ’

It may own -all of its own.sleeping cars, or part of them,- or-none
of them.-All of this is-provided for in our:judgment. There is, -then,
no strangle hold on the sleeping car business by a railroad-owned
Pullmen Co. or:any one else.- Therefore, there is no unlawful monop-
oly,” the Court said.. . . ' Gy T A

The opinion. continued:

. “We see no danger of the perpetuation of monopoly lﬁ a fal]road :

owned sleeping car -business.” Here we must look rather closely.- at
our concept. of ‘what constitutes. an unlawful monopoly. in this con-
nection. The thing which got the Pullman Co. into trouble was. not
that it was the only company furnishing -sleeping -car. service; but
that Pullman ‘made - it - virtually ' impossible 'for anybody else to get
into - the business. T e Bs .

This -applied not only to a competing condessionaire but even to
a railroad which sought to run part of its own sleeping car service
and let Pullman. do. the rest.. We think we have got rid of all that
by the careful limitations imposed upon Pullman Co. by-the original
judgment in this case, and which will be imposed upon -its successors
by the order which we shall enier.” )

Touching - on- the contentions raised by some, of  the’ competitive

- buyers the: Court said: -“We .re. also  told -that the rallroads. are

.dominated by & group of bankers and that the influence of the latter,
if not. sinister, is .at. Jeast. unprogressive ' and monopolistic - in. its
tendencies. 'When. we reached this question we are _beyond the scope
of issues inthis law suit which had Pullman, .not the railroads, as
defendants. The record tells us nothing of the operations of  railroad
‘bankers nor of the war between them; if such there is. Surely we
should be going far beyond. proper judicial process. if -we played,
either way, any hunches we may have, about- this ‘question. e
“*Approval of the sale ‘to the railroads does not. imply sdisapproval
of .other bidders. We are much impressed with all .of them.!” ':" ! x
« The Court said that it :‘was ‘‘our:responsibility!’. to see
disposal .of . its -sleeping: car busi -by.the Pullman
in a way: which carries out the anti-trust judgment.: . -
‘. The opinion . added: G > 4 s % 1y :
“pullman’s- choice of i cistomer has been the railroad group. Other
prospective customers have -described "and ' extolled their - offers both
to the 'seller and to' the -court.,/We think the variety of. cholce pre-
sented 48.a" credit both’ to” the-fngénuity -of- those. who ‘thought .up the

various- plans and -to- the Jawfers who- have. presented.them to- the-
court. Our - conclusion . is.that\the.sale to the railroads_ should be

-approved.” . . . -

_“The Court. also; sald - the ‘r;ll_ron_ds 'ére-' the. natural :and obvious.-

people to handle the sleeping .car business-and - added:. ‘They - are
the ones who own the rails on which the -cars are drawn; it is their

‘Jocomotives which puil sleeping cars as well .as coaches and freight.. .
to..furnish. the sleeping..cari- .

cars.. It is the railroads’ obligations

service: This . we think to be & point~of highest- importance -in this.

~ccnnection. : . . sleeping car.service, like, dinipg car -service, is. part
of the essential business of carriage of passengers in a country where
_distances .between points are as they are.in the United States. The
carrier is obligated to furnish the service or see .that. it is provided.
‘Were it not for the historical accident of the independent dev t
of the sleeping car company as a -concessionaire to furnish the service,
one would expect to find it furnished by the. railroad.- itself.”” .~ . = |

Any_ sappeal from the Court’s cecicion will go direct to- the Unltefi
States Supreme Court. P v -t ~ .
. President " David “4&. Crawford  of Pullman, ,Inc., - commenting the
Court . ‘action, said: “From ‘the 'time of the Federal Court decree
.on May- 8, 1944, requiring the.separation of .the slecping car operating
‘business from the car manufacfuring business of the Pullman group,

. Gross " income
« Prov.

. *Net" income

- Cash ‘and U, 8., securitje

367,635 $2,231,700-$28,188,300.$26,361,210. .

11025980 10,373,769 - LYOPerty and::equ

“M.. W, Kellpgg .Co..
“Inv." dom - Btfili..:
. Other “assets .

1,839,365+ 1,698,804 :
o 1,568,448; |
12917710 7, 4,152,078 * 3,338,797 .

$512.519. $6,374,529 " $6,382,256.

- Contract.adv. _._....
. Post-war, ‘ete,, Tes.=

+. Total, Comai

-." Quebec..Power ‘Co.—~Earnings—". "
- Grogs-revenue

 Pixed. charges
‘. Provision for: depr

. —V..162, p. 1325.-

~‘Oper; - expenses ‘1.z

. *Rail transp.-revenue.. - 8,5_0'7,534v

* Number- of . capital ghare 241 628,100

. ivalue of $100-a share.—V. 162, p. 1399,

that the °
interests. is- done

)i ‘Profit” after charges

Pullman, Inc. Nas.endavored to comply 'with the letter. and spirit
of the court’'s’ order. o

.“It has been our purpose to effectuate this separation by disposing’
of the Pullman Co, with due consideration of the public'interest and,
in the best interests of Pullman's 38,000 employes and of Pullman,
Inc.'s 36,000 stockholders. :

“We think all of these considerations are met by the unanimous’
decision of the court approving the sale of the Pullman Co, to the
buying group - representing the railroads that do about 97% of the
sleeping car business of 'the country.”’—V, 162, p. 2952, .

. Pullman, Inc.—Earnings— - . ’
- Period End. Sept. 30— ' 1945—3 Mos:—21944 ", 1945-—9 Mos.—*1944 "
< G ” POl

$ $ d
78,543,987 222,986,686 245,123,962

4,115,914 10,308,879 * 18,058,124,
59,813,936 180,268,297 185,719,372
3.182,108. 3,249,286 9,613,815 . 9,762,121
1,640,747 7,647,362° 13,296,440. 20,979,305-

* ., 695,564° 1,088,489 - 1,893:142°

Cr695,554. Cr1,088,459 €rl1,893,142

" 62,015,346

3,086,471
51,278,608

for contr, A
. to - railroads___

Federal income  tax:
Post-war, ete., ‘res e
Post-war,’ eic.,. res..... Cri,088,489.

_3,'717,'438—' ' 9,499,253, 10,615,037
1,614,948 . 4,844,893 -. 4,846,717

,915,899

Dividends 201,614,948

Bn’]ance S A
Earnings per: share.
i"Revlsed.‘.,. e s e Vs B IR T O S
. ', 'CONSOLIDATED BALANCE SHEET, SEPT. 30 - - i
[ ASSETS— = - P 'L Tot 1943 ©1944 " -
$60,468;168 . $90,766,516
. ."14,350,000 | ' 19,942,600
L. °<'3,664,201 ' 3,664,201+

3 5 .-~46,725,17¢

2,500,051 '~ 2,102,540 - 4,654,359 - /5,768,320° " .
$1.217 205081005, 282,940 $3.29

U." 8. ‘tax. notes.
Excess . profits ref., ‘etc..
Accounts ' rec., - -etc..ll Ll

~Equity’ trust’ accounts

Other  securities,
Inventories .

v - -'484,301

- 7389895 ¢
o - 64,809
-1;2201125
¥121/798

L4g12,145 ;1

11 "$273,076,780, 529,303,765

Deferred..charges * 646,890 . -

‘Total .. ::
LIABILITIES-~
Acocounts. pay.; etc.
Accrued . taxes ¢
Federal i

s $31;961,394 - $44,152,097
Te i 3,875,190 ; 4.345,64}
23,220,112 33,233,526
,1,220,125 ., 2.870.364
‘2,645,557, 2,531,637

- 367,956

Employets. benefit. re
Insurance reserve::
Res. for “install.

. Mfg, conting, .res,. .

Car. maint.  res,

~8,938,186" * 7,339,455
General reserve:’ 3,266,676 73,266,676
Other ~reserves: 8 . ey 1

Deferred - credifs...__.- NS
Capital stock. . s
Minority - stock
Surplus I

130
-..129,195,880- 11129,195.880
Wi e Sl e e 4486
SooLT 54,702,673 77 53,682,492

ol , .21 $273.076,780 299,303,765
- 4Adjusted.—V: 162, P, 1195,7 ¢ 2 FT i Ee n 7 i

1945 - 1944 - -
+$3,296,044 - $3,211.404
..1,862,421 11,800,716
i,.1.374.002 361,095
+...231,500_. - 337,500

288,930 . 283,356

$433,189 " $48,737

414,898 ' 414,898

$18,291° | $13,838

! 9 Months Ended Sept, 30:-; T

Operation; -taxes and o

latlon..iniidiae
profits - taxes.

Provision for: income and exce:

" Net profit .~
Dividends ...

. Surplus __:__:

“.Rallway Express Agency, Inc. (& Subs.)—Earnings—
. Period End. Sept. 30— ' 1945—Monih—1044 - - 19439 Mos.—1944 " |

$ sl 8 e
30,688,185 33,985,107 327,580,007 291,525,585

Charges' for irnnép'. :
70,822 ... 372,892 . 3,582,697 ' 3,138,325

Other revs.” and"in¢

34,357,999 331,162,704 294,663,910
20,330,849 194,401,851 170,503,512
1,323,307 12,266,*63 11,184,107
104,018 960,042, - - 926,598
10,281 .. " 71,832 284,677
12,589,544 123,456,51,6»11:1.765,1)6
“#Payments to rail and other corriers—Express privileges.—V. 162,
p. 2519, frapindt TR 2 RN god
.. Raybestos-Manhattan; Inc.—Earnings —

oA ) (Including Domestic Subsidiaries): ° -

9 Mos. End. Sept. 30— o 1645 1944 ..
Net after exXpenses’ w_.._.- . iL-o.< ©$4,651,344  $7,541,628
Federal income & -exc. profits' taxes 2,999,000 '5,504,000
Prov. for conting. and 'adjustments 630,000 - 73(_),000 2

$1,307,628° $1,279,239
- 628,100~

100 628,100
$2.08

' Total revs, and inc..-* 31,059,007

= 21,069,954

Express taxes 1,341,851
Interest” and - ditcount

on . funded debt......-

; 107,688
Other deductions. ..

4,580

1943 3
$6,859,239
5,005,000
575,000

Net  profit 3 $1,022,344
Earned. per  share’_ ..._._
~—V..162, p. 2398. : . gt 3
/" Real Silk Hosiery Mills, Inc-—Redeeming Stock— - -
- -The-company-reports that on Nov.:14 it redeemed 500 shares of 7%
‘preferred stock and :295 shares of ptlor'pxje!_erred‘ A_stock at’ the par

$1,63 . 7. $2.08

- Reed Roller Bit Co.—Farnings—"" .
, ~Quarter En¢h5ept. So—b . ! 5 d’ 1945
Proiit- after- chgs.; but “before Fed. =" " N N 3 o ok
gxua e it 694,691 $469;992 ¢ < $84,506
WV 2160, pa 2662+, AN MR ) B i y
* Reliance Mig. Co.-of Hlinois—Earnings— ..
¢+ ‘9 Mos. End. Sept: 30— ~ ~ St WA s e 2
s gl i $3,055,999 $4,181,616
.2,200,000 , 3,300,000

Net rprofit ’-,-,.;:,__.___’__-_‘__,.:____-;__-_;_ ',s’éss,ﬁégg -
-~ i 222,855

.Number..of
...$3.667 "

1944 ° - 1943

Federal.tax. provision - -
(e $861,616
.222,855
T 8$3.78

et

‘Earned® per’ )
V. 162, p. 992.. - ¢ ' a o
8 & ’ GO o it WY JUa S N
"Remington:Rand, In¢. (& -Subs.)=Earnings—. - ... -
< 194543 Mos:~<1944 = - 1945—6 M0s.——~1944
r$1,262,175  $1,259,625 ©.$2,630,842 $2,600,356
.Common -shares _ . "1,922,715. 1,831,393 . 1,922,715 1,831,393
Earns. percom.share.: -~ .$0.60 | $0.60 8124 - . $L22
sAfter charges and provision for-Pederal income and excess profits
taxes, * ¢ -t - L
This slight gain in_earnings.was on .a lower sales volume nppr‘_oxl-
.mating $58,435,000, a decrease -of’ 11.9% from the:wartime sales* of
$66,327,000 ‘for -the same period last ‘year. "The lower  siles volume fis
‘due to-the’ termination of war contracts pertially, offset by a sharp
increase in' -the 'production’ and sales of .the- company’s regular
-products:—V. 162, p.-2398.° . ) :
5 L e (Continued. on page 3118) .

- --Perfod End. Sept: 3
‘vNet . profit :
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Stock and Bond Sales “«» New York Stock Exchange
‘ DAILY - WEEKLY - YEARLY

KOT]OI——CIm‘-nd deferred mnq salow-are distegarded in the dsy'a range, unless they are the only tnnumom of the dsy. No accouns is nhn of such sales in “',mpu"‘“ m’ range for tn ’
o year.

-United States Government Securities on the New York Stock Exchange

Below we furmsh a daily record of the transactions in Treasury ‘and Home Owners’ Loan coupon bonds on the New York Stock Exc
i week Figu.res a Jter dectmal point represent one’ or more’ 32d of a point. i :

n-ny leanrd of U. 8 Bond m‘; h’ Dec. 15 Dec:li. Dee: 18 Dov. 1y Deei 2~ Dee. 2l ; mu, Récord of U. 8, Boud Prices' - Dec. 15 Deo, 1. DeoiiB. Deedin:
T : T I G e £ (R et
Total sales In‘ 81,000 unite_cs oo -s ‘ = : o e v . J Fl. ek s ; Y013
3%, 1946-56 s ‘ : R : 2Ys, Dec., 1967-1993 SO e
Total sales 1n' §1,000-units:..; i ey - i : - .‘ Total sales in $1,000 units : hl,ij by 10;‘5

3Y%s, 1946-49 : i % ’ j 2%s, 1951-53 : ¥ S

hange’ during ‘the current’

Dec: 20 Dec. 21

Total sales’ ' $1,000 UD{t8 caiiaiv
H gh
$%s, 1949-62..-
: Closa

Total sales in"$1,000 unitu-.-.;ﬁg.; : 2 : Sobal daien il 81, 0 untts. L)
y g f 3 High
38, 1946-48 e Low y 2
s, Pyl : . 3Y%s, 1954 50_.-_____‘ EINESATE

'l‘oul sales in $1,000 UCit8icea—ara 5 3 : o ‘I‘otnl sales in $1,000 units.

‘High
cllgs:" 3 : 2Ys 1956-59 1
'rom sales in $1,000 uzmnl.....!?‘;‘.._l 3 ST i 7 Total sales in $1, 000 unlts___c:lff:

!l. 1951-55--.._.._-.._--_-...-

2%5, June; 1959-62
‘lose
Total sales in $1,000 unlts_-.l _____
h
2%s, Dec., 1959-1962 5

2%8, 1951-54-ccmine.
‘Total’ sales in '$1,000° unlts..-.ﬁ__- ;

BRRER

Y48, 1956-59 . coim i i
Total sales in-$1,000 units.
l%l, 1958:63..

Total-sales in tl 000 unit8smema '
High '
2%8, 1960-68_ - —icmm e ey LOW
Close

Total sales in $1,000° unitdseeee - Panay .

: ” [ High s .

24607 1948. s mereeniied LOW . : o 25, Stpt., 1949-1051

s/ Totel sales i’ 31,000 ""‘”""ﬁgﬁ e ; T - Total ‘sales 1n $1,000 units

[PTRSLITE X MRRRE———" i 7 - R g Ml e o

Total sales in $1,000 UDItS oo A ; /Total sales in $1,000 units

RERRRARNE

+“Total-eales 1n 81,000 units

2148, 1950-52... SEL : 23, March, 1950-1952
Total sales in $1,000 units. 3 : o I Total sales'in 81, 000 unlcs
228, 195254 - - . 2s, Sept., 1950-1952_-._

Total sales in' $1,000 units_. gk i p . 2 _ ‘, : Total sales in '$1.000 ‘units
25, 108688 s et il Clese: R PR Ty T LYY i LRy ~{dex
Total sales i $1, ,000 nnlza--?_ﬁigﬁ- : ; i 5 A * Total sales in 81,000 unlts_-__ﬁ.-_
235, 1962-67 { Low : - . i . 1951-55.

Total sales'in: 81, 000" units_-. : 3 : - 'rom: sales’in $1,000 units. ...

2%8, 1963-1968 e ce e e --éc{-::.’v i 28, June, 1952-54. o
A Cl
Total sales ln $1,000 unm._..{. —Eh e ; : § Total sales in $1,000 UN{t8aeceer
=1969 .o awei LoW 2 : 3 1 :
: 2%s, June, 1964-10 ﬂcmso : ) 28, Dec., 1952-54_._._. b {
1,000 units_io____- P
Total sles in § s High Total sales in §1,000 units

2%s, Dec., 1964-1969__oc-cemnq{ Low’

Close! 2. : 28 1953-55--mmom st
Total sales in $1,000 units_..- . ARE : o T ?
s Tomscno H‘lg‘h . - : 25 'I‘oznl sales in $1,000 units..
] - : :
Close'
Total sales in $1,000 units -
(High ;
Low ; . J ) —
2148, 1966-71.  Jow : : _ : ) e
Total sales in $1,000 units——————__ " i - (I R 1,8, 1950 101.18 .
(High : Ci 101,18
2Ys, June 1967-72-—. cmeoeoea-q Low ~ Total sales in $1,000 units. : p
| Close : .
Total sales in $1,000 units 2 ) : *Odd lot sales, }Registered bond transaction.

NEW YORK STOCK RECORD

. LOW AND HIGYF BALE PRICES . N STOCKS .
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 nan!z!ee::rl;;:"w'
Dec. 15 Dec, 17 Dec. 18 Dec. 19 Dec. 20 Dec, 21 the Week EXCHANGE ' Lowest Highest ‘Lowest Highest '

$ per share 8 per share $ per share & per share $ per share § per share  Shares ' Par $ per share - 8 per share $ per share 8 per share”

‘eg2 .84 *g2 -~ 84 . 82Y 84 83 . 83 *83- 831z 82%, 82% - ., Abbott Laboratories_......._No: pat €0% Jan 22.° 88 - ‘Nov 13 .
+111% 113 ¥112 114 112 ] sl12. 114 *112 114 114 114 ‘ 1 . 111% Apr 9 115  Jun 15 lggg 533 1::% ﬁ:
©108 Y 112 *106 « -111 *103%2 e *104%%2 107 107 . 107 60 Jan 15 110 Dec..4: 47 Jan 64 Deo*
16% 2 7 16 *15%  15% 153 16 2.50 9%y Jan 2 17 ' Dec'10 8% Aug 10% Deo'
V; K Y g::‘r"l ‘22{5l 33 Y2 323; 33 800 25% Apr 23 35 Dec 10 . T
21V, 4 Y Yy 014 20 ? Adams’ Express i 13% Mar26 . 213; Dec 11 10 14 Dec
.45 . %423, 45 34 2 Adams-. Mxllils Co 325 Jan 24 47% Dec 6 262: g:: < g m
323 *313; 3212 A : Address-Mutigr Co 22V Apr 8 34% Nov-30 . 19% Jan 24% Oot
187 18 183, ¥ Admiral Corp, 17 - Dec 17 2134 Dec 12 ., A
5533 5334 5473 2. Alr Reduct © 38% Jan 2 “ 553 Dec 19 37Y% May
#120 125 . 2 Alabama & Vicksburg Ry 00 98% Jan 22 . 122 Dec % Jan
83, 9.1 8 e . . Alaska Juneau Gold Min._. 6% Jan 2 9% Nov
555 53, M ) Allegheny COIPovccece- — 253 Jan 24 614 Dec
56 5813 2 » 5% % pf A with 830 war 34% Jan 22 804 Jun
0 .70 - : ’ $2.50 prior conv preferred_No par 56 Jan-23 74  Dec
3822 0 39%s 15 Alghny Lud St1 Corp 24 4274 Dec
©101%2 105 ) Alleg & West Ry 6% gtd 100 Jan 11 103 Dec
3934 9f ! 3 23 23 : Allen Industries Inc______. e | 2Jdan 2 25%2 Dec
191 3, 5 % 184 . 1841; iy ) Allled Chemical & Dye.... 153% Mar 16 194 Dec
2221 1y A 22% 1 2 23 *22 23 800 a 15% Jan 2 24% Dec
- 301, 35 34% 343 34 344 : 27% Aug 21 36% Dec

\'- For footnotes see page 3091 Wy - =
-
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NEW YORK STOCK RECORD

T Low . AND, HIGH, SALE. PRICES, OCKS o ange for Previoys,
Saturdav Monday. Lo ‘Tuesday - Wednesday ]mnm & rrld::‘., fszles for . ) X\EW nml\ STQCK .. " Rnnge,Since January,l;.. " e “Year 1 ‘J 14,
Dec. 15 Dec. 17 7 Dec. 18 Dec. 19 Dec. 20 - Dec, 21 the. Week EY(,H \GE Lowest : Highest, Lowest - - = Highest’
. 8 per share s per share ... § per share s per sharc ‘8. per.share, . $,per share " 'Shates, N K « - Par - $ per share’  § per share -$.per share - § per share
! 5. 3, 1 i 45 48 "l snian s . 441, - ' 710,600 O Allled:Stores Corp' H . Vg Jai 24" 473 Dec’ 11 14Y; Jan --22% Deg
e 13;;’ lﬁg./z i2% 43 43, . 103% 104 *108% " 103%a. - 700, 47 preferred_._ 200, * 1023 Dec 14 104" Nov 28
Yy 5, 17 p > 534 533, 54% 54 5434 ;53 5 L 6,900 ' Alis-Clauners Mig ___ -+38% Jan- 2v. 56% Dec 11! 33% Apr» -40% Ya July
81320 14 12485 12434, : 400, 44 - cony. preferred . 1113% Jan 2 - 140 - Dec 11' -.105-° 118" . July - °
3194 - 32% #3114, 31% ] z '800- - Alpha. Hprrland: Crem--— 2 © .23 Jan 10 , 35 Sep 28
10 10% 9787101 f 7,700 Amalgam Leather:Co.In 37 Jan: 6 1134 Dec
%6l . 686 “60 66 .::..5 + 7100 8% conyv. preferreds .- 5 433% May 14 71 Dec 4.
150 1,100 Amerada Petroleum. Corp-_-No ©."Aug:21 . 161 Dec 4 ¢ - 110% July
42V, . 42% 2,200 Apuer. agricultural Chemical No par ¢ Jan; 24 43 " Dec . 31Y% Jan
©83Y% 84Y vt % ‘© 4,600 Anisrican Airlines . Yy Jan, 24 < 94Y2 Dec ° .., 45¥ Dec
40V, 40% e 3,400 amwrican. Bang; N s 2(1‘3.; Jan. 2, - 41% Dec. ¢ 23%s July
78.. .. 78. : 50, .. . 8% preferrede.  mwm- 1 89% Jan 30° 80 - Jun - k 72%2’ Dee
21% .. 21%2 i ¢ 2,500 american Bosch Corp. i 15%2 Aug 21 23% Dec . 7.19%. Jun
49, 49% : " o “par x41 T Mar 21’ '~ 557 Oct i 48: .0ct
%134 135 .135 § ol ¢ 128 Oct 17 135 Jan 133 Sep
115% 7 15% Ya. I 1 . -10% Aug 21 17 Dec 6. A » 14 July
99%.100 | B - ~89% Feb 15 . 112‘!3 Oct 2 95%2 July
‘194% 196 ; 195 195% : 5o 450 3% 1833 Jan” 5...197% Nov 27..170% Jan: . 183% Nov
63 . 63 4 63 64% : CREEH ~+' American . Car & Fdy . 139=-dJan: 5o 6738 Deg (11 33% Apr 423 July .
125% 125% 3 i T 126 126 *125 7712677 ! , 7% non-cum: preferred S 96w dan 127" “Nov. 16... 88%, Jan.. 99% Dec:
12 a2 Bk 3 740" 40" T 39%e." 40Va 391 40, ;399 ,00 : i .27+ Jan:-2....42 .Dec;15 . 23. dJan. 27% July
%155 = 157 3 3 6 © 71497 149% " '149% 149% ? 3 “150 - 4 5% - ¢ 2 100 110+ " Jan - 156" Dec 147107 Noy, . 115% July
135% 13514 ] 137% 138% 138 139% 140 . , ) 112% Mar -9 149 5 Oct}18" ' 108% Feb . . 131} Nov
2615 2612 S i 2534 209, 92512726 ‘14 t¥pe 1333 Jan . 3 - 29'/4 Nov 16, - . 10%.Jan_ .. 15 Aug.
%6575 69 ‘66 5 %64 6T “63 66 e 69 Dec 37169 v Dep 3 2o il ST
26 ' 26 5 § 3 125% 2562 1255 256% 25 - American Crystai Sug 1 18Ys Jan 22 -..27%2 Dec ,1, o 140 Mar,. .o 20%:Dec
#107% 108 . X 7.7 7 *105% 107 e 4 670 lst._prelerwd--: 7 105% Apr 26 < 109% Jun 2y 101% Feb- 107% Dec
50% " 51 o o C 4 50 50% " 50 7 51Y ) o * Amer. Distilling  Co stamped. 7 30%s Jan 24 .53 Nav, 9:...21% Sep.. 36% Dec .
R A Gl ; 8% 2008 8%, 1 Y American, kneanstin =2, o 3% Jan '2....-9%Dec. 3 2¥4 Mar 4% Aug
G ’ V4 ¢ T T X17% 17% /1 » 500 Amer European Secs..... .par 1034 Jan 3 194z Nov.. 14 ¥, . Apr, 11%, Dec
i 3y 37% 31Y2 2 American Export Lines Inc % 27--<Jan "3, w43V Jun. 28 + 23, Jan . 29 . Mar:
s L EP 7 14 Amer & Foreign Power _No.par," .2V Jan 3 8% Nav.20.. . 1%, o::z 5%, Mar
%115, 116 Y2 /a, ; 2 . 115, . 115 Vo114 $7- preferred. .- 96---Jan 2 -x117%2 Nov, 15 68, Jan 102 Jun
34Y, 34% 34 33 J : Y. 339 "134% 33 3 “87-2d preferred . - 203gJan ‘2 .40 . Nov.18;°:: 15%,Jan, 257 Apr
©108Ys 108% - 2106 i) 085 "1( 1084 109 . : : . 500 $6 preferred._... . 91 Mar -1°.109% Dec 11 59 .Jan . . 94% Dec
*53% 53% 51 E “51% ~51%. 50%7: 4 ~American Hawalian 88 Co- 8 38%-Jan 24 - . 5614 Dec 10 .. . 33.. . Apr. 40% Dec
9% 9% 79 s 8. : 9% . 9% § O ha O Y 4 GG Jam:3 5 2107 Dee- 4 3% Jan .. 6% Aug
°57 58 . 1 N ok " BB “57 58, : i« 8% conv.preferred._ 474 Mar i1 58.. Dec_.1. ' 39% Mar; 46 ' Nov -
£107 108 - [07 ; ] " "106%: 7107 . ©106 108 2105 ok American Home: Products._---- 68 gJan 2:::109. - Dec 6 65 Mar 76%2 Oct
13% u, 1234 £ 12% 13% 12%5 :12%; 8. £ 6,] ~American Teae oo 6% Jan 5...14%% Dec! 6 ' 4. 'Jan': 7% Aug
1017 y goo . ‘6% non-cum ~preferred.. . 70---Jan 15.:103  Naoy.13: . 61 . Jan; 79Y; Dec
14 14 x14 14, - 1y .. 1375, : .9~ Jan 3 15 ‘Dec 12 7Y% Apr 9% July
¢13% * 137 °13%5~713% : 3 Y5 20 3 f £ Tp-dan’ 3. -14Y% Octi 1o, BYs Jan 9Ys Aug
2501, 51 25015 51 7 Dhe ‘ s 50 " 4832 Apr.22-.- 54 ..Ock; 29 46 Jan 50 "Jun
37Y," 38% 37147 38 3 g . 26 - Jan 22 4135 Dec. 6 147 Feb, 28Y Dec
*119° 120 *119+.119% A v 30 00 108.- Jan 30...123  Nov, '1- ' 80! Jan 111% Dec
35% 35V, 35" 3572 117367 \ i iv: ! 21 +~Mar 26 41 Nov. 27, 144 Feb, 2412 Dec
17% " 18Ys 17%:". 1712 , X 117 -Mar 27+ . 19% Dec, 6. .- 8% Jan 1249 July
36 36% #3512 36 R [ i : 241, Jan 24 . 39% Nov. 20, .20 Feb, 26. .Dec
1427 . 142 ©1401%°.142. " ¢ ! 00 - 130%Jan 26 142V May 24 115Y% Feb 130 Oct
5 9% V99 19 & % S o r 41%5 Jan . 2- - 797 Dec 19, 32 . Jan’ 43. - Dec
11%7 12%s 11157 :12 : 13 235 Jan - 2.. - 13% Nov 13 2 . Jun 3Ys Aug
9TVa  98Y4. 9715 - 97% 5 3. ‘ x 80%2 Jan 22. . 10433 Dec..3 44%_ Feb 66Ys Dec
88% 89 8835 . . V. .t $5 preferred 5434 Jan 22. .95% Dec 3 40 Feb 607 Dec
i 18 183 17887 1 / Am Rad & Stand San’y. I11%2 Jan -2 19% Dec 10 9 Jan 127 Aug
sl 135 #181 7 . Preferred -:__.il. 176.-.-Jan | 2..:184 . Mar 16 163 ~ Jan 180 . Aqg
3 2778+ P : % American Rolling Mil & 153g Jan - 2 307 Dec. 11 -12Va, Jan. 173 Juiy
97 Y4 ] ¥ 4Y, % conv preferred 75 . Jan- "2 99 Oct 15 62% Jan 77% Dec
34 St 3 s i American-Safety Razo A 1833 Jan: 4 36% Dec 11 13%_Jan 18Y; Sep
28 2 L2 3 American Seating Co-. . <175 Jan.15.: ' 31% Nov. 13 13%" Feb 19% Dec
2 L Y 41Y% 3 Amer Ship Building Co 32 - Aug 21 4434 Nov, 30, 26Y%s Jan 37Vs Dec
. 65% 66% / . A 31, 6334 63% - 6 63 ».53% Amer Smelting & Ref, 401 :,, Jan 2 - 68YiDec 11 = 36Y% Jan 43, July
1781 178% ; 3 Vo' nn17815 17814717812 © " Preferred : 1797 De¢.14. . 147 Jan ' 185%. Dec
247 48 : ¥4 246 34 P4 !, 507 Nov. 30 39%s May 45% Dec
5158 160 5 507 #160 5 i} - - 164 Aug -6  146. Nov 1521, Dec
41% 41% L L3 40% 7 1 40% 407 40 V4 ! 3 [ 27% Jan .2 . 437% Dec 10 22Y Jun 28% Dec
26% " 26% ! 7 ; 26, 26Y2" 262 Vs American Stores.. 17% Jan 16... 27Y% Nov .13 15 Jan’ " . 19% July
23015 " 31 T 5 69 307 22915 30 ta /; ’ gt American Stove C 223 Jan -3 . 167 Jan 2593, Dec
561 56% : 5434 152 .55 - -, B2 .. American Sugar Re 3oonaa100 - 41~ Aug 21 : 29 - Feb 56~ Dec
*150 152 ; 152 151¢ (/A6 ~ix : sie ©.15 100 . Preferred- a----100 ' 128% Jan 12 s .. 111 - Jan 132 . Dec
=481, 49 4 b 48" 247Yy 48 - ' i : ) Am” Sumatra Tobacco - 2299 Jan 2. - 7 26% May 31'% Jun
191%,'191% 1893 188} V2 189% 30 s 5 34 * C 157- ; Jan .31 ; 156 = -Jan 16675 Dec
893, 8934 .7 /2., 89V 89'a 892 i o 9 .6 » 56% Jan 75 July
897 90% 3, 902" 391,'.,' 90 . 4 A ; T 5 91Y% Oct_18 577%. Jan 75 - July
15914160, .~ 2160 1597 7 1 159 159 y iyil, ; 6% A 161 vaDe¢ 5 139 “Jan. . 1529 July
23" ° 2314 Yy ' 8 22Ya" 22V . 22% ) Y 4 Amer Type Foundries Inc. 7 4 Dec 12 87, Jan 15%, Dec
L8 . B8 I 3yl 3y 6TV2 67% 68 73 - 2.6 ] American Viscose Corp_... 43% Mar 27 69' Dec 10 39% Apr 49 ' Jun
#1193 120% ~ 3 3, 119%] ‘1193,4 120‘/2 6% preferredananoioiios 116 Y Sep. 13- . 121% Mar 15 . 116%a, Apr’ 120% July
21% 22Vs T .° s ] 21%  22% - . J Am Water Wks & Elec. 8V Jan 23 - 24% Dec 21 8% Jan 168%s Aug
©108° “109% ° , b 5108 ) 2 9 g $6 1st.preferred.... % 997y Jan 11. 112 Nov. 8 84Y; Jan ' 100 Nov
1293, 3134 3 3 Yy Vs 33 33 g » % g American Woolen-- 9 - Jan . 2 313, Dec. T 6% Jan 9% 'Dec
129 .. '129 4 3 Y8 ) - ¥ : " Preferred.. 10045 Mar 26 140. Dec 6 67%2 Jan 107  Dec
10% 107 T e 9, 1 Y8 ta. 10% L ; Amer Zips Lead & Smeit. 1 5% Mar 27 1175 Dec - 3 4. Jan ' 6% July
*81 = 84 4 8 ) R .82 : 81 { $5 prior.conv preferred.. - B80% Jan 23 .. 83 Jun 22, 44, Feb 65 Dec
4454 45 T 3 15" p Vg, i /s v Anaconda Copper Mining. 29‘ Jan -~ 2 49: Nov 28 24% Jan 29% Dec
54%" 545 . Y 9 = 5 e ¢ 531 { Anaconda Wire & Cable. 57%2 Dec, 10 25, Jan, . 39 . Dec
43 43, i Rk 305 ; ) ! 3 o b Anchor Hock™ Glass Corp 12, ,‘ an ‘6 .. 45 Dec 10 . 20" “Jan’ 28% Julv
112'/2 112% 112 - 1 : 5 1 $4 preferred 109 . July 20, ~ 113 = Dec 13. e e
45, ¥ - / 4474 Va Vs 2 ’ 1 ; Anderson; Clayton. &:Ci 38¢ ’gJuly 6..- 49Ys Nov 30 N LR
21,, 2174 / . - 3 : - } Andes - Copper- Minin, 11212 Aug 17. .. 23%a2 Nov 28 . 9%, Jan‘ ‘. 14Y4 Der
83 8% * 8 C ¢ Y. 8Ya bl ¢ 13 i A P. W Paper.Co Tnc._ = S 4YgJan- 2. . '9%aNov 5 2% Jan 43, Aug
Y 08V,- 2815 4 4 /s g 98 %4 2 Archér-Daniels-Midlan 23%, Sep 13 - 30% Oct . 4. < % Dk e,
137 14 & % Ya Ya Ya 133 t Armour & 'Ca of Illinofs, i sJ., Jan 2..-15. . Dec’ 3 Ly 78 Apr 67 July
#2197 . 128 2 . y 2 1y 124V ) / 1500 - ° $6 conv prior preferred 102%; Mar 27 - 7127 Nov. 27 . T4}5, Jan; 107% Dec
®134. . 139 3 136 © 79 -preferred. - - 100 111  Mar27 -141. Nov 7 . 85 "Jan 119 . Jan
55 55 . Y s, 541% 3 o 1 . Armstrong. Gork : _No- pa 42% July 27 5934 Nov. & 35%s, Apr ' 463 Jun
*107% 108 07% -107%, #107 . 108 107Y2 10634 106" 5 3§ : $3.75. preferred = 7 106% Nov 21 108 Nov 27 e St SR i

26 26 25Ya 25% 2534 518 "25%"" 772812 2014 “* Arnold ‘Constable Corp Pl | 11% Jan 2.7 %29% Dec 6" 9%, Feb 12, July
19V, 19V ; 53 18 18Y5 . 18Ya T . 17%% . 177% A - Artloom Corp : Jan. 2 19%; Dec, 11, - 8%z Jan, % Jun
. 42% 43 / Ve 4112 427 '42% 7a " A035°44134 Associated:Dry Goods.._. red v Jan 20.° 45 Dec 8 . 1243 Jan s Dec
*130 133 130, 10127 130 : 128 © 128 ) i ~Jan- 3. ' 140, :Noy 19.° .90 .Jan . Dec
139 139 138 : 139~ £13934139%, 5138 ey <185 T13T i : .. Jan 4, 139% Nov 20. 85} Va Jan. ¥2. Nov
52%  52% - : 38 % 5235 *51% - 55 51% *51'g 55 < : ‘Assoc. Investment Co - 45 . Mar. 9 5233 Dec_ 15 33. " May, Y, Sep
*105% 106%% * - ) Tor sk #1009 104 Ay 1061%° 11 2305347106 0°. " 3% preferred————=. ..100 - 105% Oct 716 108%z,Mar 23 - . 103% Jan ‘Nov
108 108 f 5%, Vs 1062 10734 2 2 10543 -106%% Atch 'r%peka & Santa, ! .76% Jan:31 ' 11312 Nov 27 . 53} Yo Jan; - Dec
®116 118 117 *115% 117 115, : “*114 115 - 8% preferred_...- 101 Jani30.° 120,  Deg11" ~"82 "Jan Dec
*79Y; 8012 : 782 7812 7198 o181, 1632 TT% At!untlc :Coast, Line - 100 . 48% Jan 22  83% Dec 3 .~ 26% Jan . 55 . Dec
©37Y;" 39% Vs *37Va . 1 3 < Ot I TR ; &z, We.d: 88 Lines.. 1, -\ 334 Feh.x 1. 49 Noy 16 - . 25. " Feb’ Nov
7% 1912 / 7% "l 2R 0 QY 1 4.78% 5% g 100 *71Y% Sep. 7 833 Nov 20/ 59 Vs Jun-.. - Nov
40%; 40%: : 40 .. 41 E TR 4y 13,600 . Aue}}\uc Refining - 30% July 27 427 Dec 7. 2473 Jan “May
118 118 2 +118%% 1 / ; g conv, pref series Ass 120 'Nov 28 Feb Oct
.. 26% 2634 26 253 L ¥y, 263 2 LI 514 25157 ( Anas Gorp. 2775 Dec 10 Jan . 17% Dec
'55 57 N X 7 *56 2 6.%.. -preferred, } .19 .. 5& Jan 23 _Jan Oct
. 2 ¢ 94 . 92'%% 94 .90, p 20 5 ASH .Jan y % Dec' 17" "~ 5234 Apri =82~ . Jun-
~1281/z 1;9 29 ¥ °128‘a 130 212815 130 ? % 10Q : 25: 129 " Dec 14, ' 112 May |
#2612 28 512 7z : 2 Gevet f %24 VAT R ‘Atlas. Tack COTP~L-iviszm, ! . 187 . 27_rzDec 6. = 1415 May
U 18Y% 1y’ 2 Qo i .1. 8 % 4 173 - 17% . 2 . Austin, Nichols,... ——--No par. _ 10V 23 " 20% Nov 13+~ - 7- - Jan
#1117 : e i) 20, €11 0 ; 2 5 85 prior A P T .181. *Nov- 2, « . 86: 2ApF * ¢
' J i Antocar, Co. - . 14%yJan. 2. 28% Dec 21 .. 1475 Dec
Aynmnq Corp . 0. -5YpJan 24,70 1043 Dec 4 . -r 3%, Jan
5915 . 5974 52 25 conv preferred--_ - 587g-Dec 20, . 83 .Dee '3 e e

32% : 1e. 341y T33Ta 3375 ty 3t | . Baldwin Locomotive Works ....13 " 249, Aug 9. 35!3Dec 10~ 18. Apr’ i 28%,
24% 28 2012 2514 26 . 514 Baltimore & Ohl0. .. . 11%Jan 22 28}» Jun’ 26 5% Jan 13% Dec
40 i 4034 417 : "4, preferred_.. =t . 191zJan 31' - 44%g Nov 27 935 Jan 237 Dec
20% 2012, . 2078 2 ; 201, 5 ! Bgneor, & Aroost 4 ‘127 Jan 31 23 Jun 21 . 9% Jan 14% Dec
733 T34 74% 6 : Conv' 5% preferred 66 Mar27; Bl Dec 4 60, Jan -: 8% Dec
48 4973 : 4 ¥ 1y ’ ¢ Barber; Asphalt COIp—---. . . 2945 Aug 7 ;, 52YsDec 1 211, Apr 23% Dec
*38% 39 38 ; ' 100 ¢l§ar\:er Brothers . “17ipJan 3 ' 42 Dec13.°- ‘12 ‘Jam t. 18. July
#53%: : *33% 2 54 3 7 R 0 4120 preferred . 521, Dec ;4 £4>Dec 20 . --iisem ey e
2174 2254 2234 23 23 7 2 21 Barnsdnll 0il Co.. . /16%-Jan 2 - 25 Feb 28 '.14% Sep . 18% Mar
x21iz 21% 2% . 2 : A : 1415 Aug 17 24% Dec. 4 - 14% Aug 19% Dec
41 41 42 2 4212, 424, 1, 42V i@ i - " 3213 Jan 19 - 47 Nov 20 * 25% Feb 343, Nov
54 55 54 2 5434 . 54 Y 54% ' Beatrice. Creamery. s 36+ Jan 23 5512 Dec 11 31 Jan 38 Dec
*106% 108 1083 105 #1061% 108 1061z 107 106% 10615 . *107 1073 Yo $4.25 preferred. “No par, x106 Dec 7 110 Jan 11 105% Jum 111 Oct

t

13
*100% 1011/2 101} 100 WL *101° 101 210014

»  For footnotes see page 3091.

—
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' Dec. 15

16Y2
23945
17126

41
132°

COTEN
W30
108

30

528,
?52Y 5314
32Y -
274
i 94,

274,
154

"’63’/« ¢
°153%% 155—
ke

’17'/4
*374%. 38
307, 30%
46%, 746
15%; 15%
108%: 108%2
31 Va;, 311/4.
51" 51%
#2110, 1125
#91 95
’2154.
- 56"

10 ’/su

80
63%

Baturday . .
g 8, per share .
1612
21% 21%.°7
2635
108 7
5.7 55V,
c28%
3245 -
9415 |

7707
2.:35%

LOW. AND HIGH SALE PRICES

Monday

Dee, 1T

$.per-share
15%%
039.!

154,
»39%,

#123%2

211%
251

°75‘(2

21107

32
7612
357
1812
#2121
¢ 1198%
94
22
33ls
3742
343,
35
210612
187g
125g
89~
72
24Y2
108 3

11
2113
16%

*35)a

29,
44
147

" =1105
g

#43
130%
- 52
27
63%2
"101‘/2
.-21ie

%685,
#1931
“102

112
*59:,
»108:
*99%s
*58

37%.

49Y
155.
#1176

76
€3%. 62)2

Tuesday
Dec, 18,

$_per share ...

15748
41
131

1Y,
45’3', P

1127
32%,
7
36
197%

124
21Y%

9453,

23
33%
3778
36
3615

1097

1935
13%,
90

812
247y

Y4
114‘/14

16%
3’7*‘/;
29 .
44

15%.

110%2;
30%2.
503

1113
92

219,

155%

45
133
527
27,
64

10435,

2212

70%,

205..
105."

S 112
62

109%

102
59,

37%..
50%,,

155

180

63

Wednesday
bee, 1o -

. $ per share
1515 16%%

vy 2393, 41
1233,

<131

21%.

Fr[day 4
Dec, 21
$ per,_share‘ .
. 15%. 153,
L "39% 4l
®123%; 130
.20 %

Thursday ..
. bee. 20,
§ per-share -,
., -153%g, 15%
#3944 41,
212315131
20384 21

by 23V O

301,
108 Vs
541

T4Ve

112
-32%%
7

3614 "

19%
124
217
941
235
%323
39
36
3634
1097

20%2

13%.,,

45
1334

53

27%

64%,.

104%2
22%.,

0¥,
205:.
105,
1129
61Y,
10875
102
59
3814
499
156
179
62%

Sales for
the Week

Shares., ¥

6,000

»
7,

1,300

2 000 *
5,700,

8, 000
100"
500
900

& 9300

231%
3812
343,
3693

630
' 30

17,100°

600,
200

2,2007
500
900,

5,300,

2,500
1,600
4,900,

16,100..

24%

99
35Ya!

244
99
35%2

.38% 38’/3

207,
£1271% 130
#5372 - 57
1734 18%
%64, 6531,
#19. . 19|
#5614, - 57
2128, '130.
4515 4574
2814, 294

725020

“83% . 874,
4315 . 4435

#172.. /175
6614,
6212
© #1061 108%
5 155

']0612 1085
155~ 155
< QF 23’."«.;
20%2 207
271y, 2712
10, 10%s:
1215, 1214
€112% ‘11433
17V, " 17" ¥
*36‘/2 38.
274, 294
45% 4614
151 15"’14
*108%2. 11032 .
#2912 - 30%
#4932, 50.;
110;:- 110,
91 91%
21%s.
; 55%.

1,700

22 ‘/m 22 w

*681%5.. 70
2191 205
*102: 105..
*112: .- 112%

/3

*5Q,;

"107‘& 109’/2_ ;

1129
Rovy,
51093 .

6234 62%: 623

3,100,
150
330

5,600
300,

8.600.

2,900
240,
900

2,300
30

15,500
39 300
1,300 ;
4,000,

3,200
4,600."
300
140
5,000
1,310,
4,400~
8,100,

3,200, -

5,300,
- 500 .
400

9,100
219,000
; 70

900
1,400,

14 300,

40"

12 300

7,500
120

20
2,900,
. glarl Equlpment

: v'sl.uxori\m. Packing,

STOCK
. NEW YORK.STOCK
EXCHANGE .

_Beech. Adrcraft Carp..
“Beech: Creek RR.

L 114,

. 4}4%, preferred..
B Aviation.

Benam:ial Indusy, Losn__.,_-_-No pur

Pr ptdA $2.50;div. series.'38_No - par
Be;t & Co.
Best , Foods y
Bethlehem: Steel; (Be ek

“T%:, preferredie._.__
< Bigelow-Sant, Qarp Inc._.
Black &. Deckey: Mfg Cous.

-Ng pas

SRR, [y T

Bliss. & Laughlin:Inc. - ... _~__ B,
Bloomingdale Brothers__._..Ng: par.
Blumenthal: &-,Co:preferred

‘' Boetng’. Alrplan

4Y2 %, prelerredu-_.--..-__
Borden Co. (The)..
Borg-Warner Corp.......

_ Boston. & Maine :RE, (a ussemed) 1‘)0/ )
5'

Bower .Roller. Bearing: Co.
Braniff Airways<Inc.....
Brewing Corp.,of America
Bridgeport Brass. Co.—.
Briggs. Manufacturing.__.
Briggs. & Stratton...
Btistol—Myers Cn,._;_.... :

Brooklym Union’

BrunszMke-Ccll
Bucyrus-Erfe Co,
1% preferred_-

Bullard..Co.
Bulova. Watch Co.. Inc..
Burlmgton Mills Corp common
- 4% preferred
Burroughs Adding; Mach..
Bush.. Terminal
6% preferred ...
Bush, Term Bldg: 7
Butler Bros common.
4% % preferred..
. Butte Copper & Zinc.._.
Byers Co (A M) 2.
* Participating. preferred
Byron. Jackson, co--_-...--Na par.

o

-1
109
-No par

1

-No. par
5 %: preferred...-.

. Callahen. Zinc-Lead.-

“ Calumet. & Hecla: Cons Copper_,..-5

Campbell W &; C. Fdy—..—..Na par:

Canada.Dry Ginger Ale, common_.5"
$4,25: preferred; | wwwuw—w--NO par

Canada Southern. Ry Co.,‘--._-looa

dian Pacmc Ry
r- ) Mills_

Carrier, Corp: ioe—_.
4% % preferred

Caverpillar Trnctor_____
Celanese:Corp-of Amer.__.

5%. preferred
Central Aguirre:
Central, Foundsy. Coxmr o .
CentraliHudson. G: & E.Corp-. No par
Central Il Lt 4% % prererred..100,
$Cent.RR’ of New.Jersey.... 100.
CentralVioleta. Sugar. C
Cenpury*Ribbon. Millsa__.
Cerro.de' Pasco, Copper
-Oertalna-.teed Productg... e

"6 9. prior preferred..-..-..100
Chain Belt Co.. No pary
Champion Pap:&:Fib,Co.--_No, nar

$4.50,, preferred. co~w..-.No par

Cab Mitg. 5

Chesapeake Corp-of Va

-No,par.,
i |

Chlcago Great West | RR Co_.

5%. preferred. om.. bt e 50
Chig; Milw. St P1 P, vte

Series. A preierred-_

$3: conv preferred._.__
Pr: pf. ($2.50) cum div.
Chicago,  Yellow- Cab..
* Chickasha. Cotton;, O1

Chtile .Copper Co.
Chrvsler « Corp.
C I T Financial Corp:
My e
City . In
5% preferred_,__...____-._-_.lco
City:, Stores,

el No par-
C: & 8t LoulnR ., Co..
5% preferred.._..

2100,
= Clex EliTllum $4460. pfd«._._No. par-

i
7,900 -

1,300
200
100
630.

Olev Graph Branze: Co. (The)

Speciul gtd 47 stock_________50.
Climax. Molvbdenum......... --No par
QCluett Peabody & Co. --No par

Preferred .
Joca-Cola .o (The).

Clase A,

* 1037

105

.98,

189
¢ 44 .

Range Since Japuary 1

owest ;
§. per share
- 9%y Apr 25
35 Aug 17
Jan ' 20 -
1215 Jan- 15
125 May .2 -
18 Aug, 77
" Sep. 7.
<47€4 Jan. 6
11978 Jan 22
'53%a Dec- 6
22 Y2 Aug.3L

Jan. ;

- Jan
134 Jan'. 2
204 Jan; 26

x10812 Mar 26
ATk Algr 24
4912 Jan- 2-
95 Feb 19
5215 Apr- 3
247 July 20

114 Jan 3

3312 Apr. 5
3612 Apr. .5

4 Jan 24
11“4 Mar.-9
47 * Jan 15
1034 Mar 27
373 Mar 27

‘- 40Ys Mar 27
5

497g Jan 17
Dec 21
July 26
Jan :2
Jag. 2
2335 Jan 25
1234 Mar 27
120 . Jan 22
+10%g Jan
7438 Jan
10 ‘Jan
12235 Jan
11833 Jan

. 30% Aug 2

20%s Apr
Sep .1
1378 Jan
Ya Mar 28

’77‘.«‘2 Aug.23.
5914 Mar 27
14% Jan - 6
10534 July 26
: 3% Jan .2
15 Jan 22
87 . Aug 21

22%3 Mar 26 ;.

. 271;'Jan 3

52‘/2 Sep, 26
;133 Jan'. 2
614 Apr 4
20:4 Mar 26 -
"310 Jan 24
1133 Feb 8
475 Jan. 4
:10% Jan, 23
48% Jan.; 2
:11- Jan.” 5°
52 Mar26. -

116% Jan) 2

32" Mar 26

2L, Jan: 22

59% Aug,. 9
’/4 Jan. 2

47%; Jan:.ﬂzr
37Y Jan 15
1047 May 15
127 Jan 2
145 Jan. 2
18%, Jan, 5
20%a Apr, 'S
4% Jani 2.
11%, Nov 23"
"109%2 Jan, 16-
10% Apr.' 13,
25  Mar 26"
10%& Jan. 22
33 ' Jan 24,

7 Jan, 24,
. 108

Nov.. 8.
214 Mar 28
281% Jan ‘3

108% Oct. 18.

Lo Jan: - 3
14% Jan. 5
47% Mar 217
6Ys Mar 26.

16%2 Jan; 22

5% Jan. 22
24 . Jan; 22:
24%s Oct: 30
8672 Oct, 24
25¥%4 Jan. 22

KD WD I NI IO R

91% Jan 24
42% Jan 2
20% Jan', 2,

31, Jani’ 2
Jan . 2:.-
9% Jan. 27,

49: Jan  2!-

170 ' Feb 20:
Jan. 26
109% Jan:, 2:
Jan 22:
106% Noy'. 1,
93 Jan' 3
53% Jan-17"

34Y Jan 2 -
35% Jan 5,

140 Anr. 9
130" -
5936 Dec 1

© 561 Jun
36% Dec

7234 Dec
+38 . Dec |
; 25% Dec
»32% Dec
. 1845 Jan 23 X
112
3433 Dec

May 31

Highest
$ per share
173 Dec 11
41!4 Dec -

136.. .Dec ;

2415 Deo
29%2.Nov
35 Dec

(1094, Dec
63: Nov
-'29% Dec

...
[XITIKER PR XY PN

28%4 Dec
984s Dec
156, sNov. .

42%; Dec

Dec. 10
1r;”
78> Dec 11.

109" Dec 13 .

66.. Oct
4012 Dec
191, Dec

24"

55 Nov

3.
10% Jun 18

-59% Nov 1‘1

3712 Dec¢
80, Dec ;

1925 Dec
521 Nov-

. 59% Dec

80, ‘Nov.
36.  Dec

112 'Nov

357 Nov

27714 Dec ;.

40 :Nov
203; Dec .

128 Nov "

217 Dec
97 ¢ Oct
24% Dec
37%2 Oct
3912 Dec
38 Dec,
3933 Dec
,111% Dec
20% Dec
151 Nov
95 Nov
81 Nov
2734 Dec

10112
39 . Nov 28

.43 Dec .8

' 32% Nov. 13
45% Oct ./, 9
128%2 Dec 12

56. Dec 6.

19% Jun 26.
72.. Nov 17
"21-. Dec 5
56: Oct, 2
135 Nov 26
+49. Dec 13

333% Nov 27

822 Nov 26,
710 Dec .8
- 4835 Dec. 10
172::.Dec 13.
71 Nov.13:

6672 Dec 11
110 Jun 5
159 Dec 10

25% Dec - 8

217% Sep 21,

31%s Dec 377

£113% Dec 8!
- 13%Nov. 27
115% Feb 23,
20% Jun 18,
:40;; Nov 28
" 3215 Dec. 7
“47% Dec .21
1678 Dec.. 7'
0., Sep: 14
Oct. 26

Dec 7
Nov 19.

Dec 21.

22. "Dec 14
58% Oct 17
12% Jun 18
.26- Jun 18:
12% Jun 18.
34% Jun 18
33 Dec 14-
74 Nov 27
49% Jun 26
76% Jun 26.
38: Dec 5

- .37% Dec 10
. 59% Oct 15.

62% Dec 4
24% Oct 10:

. %23, Dec 5!

140% Dec 6
58, Aug 28
30, Dec 11
64" Dec 17
105 Jun.19
25 Nov 28

72% Dec 10-
186, Apr 19
105° May 15
115.. Oct. 17
68% Nov '3
110% Apr 16..
100 Jun 30
59.. Nov 28

41% Sep 3 .

53% Oct 16.
155. Dec 17
183
72 Nov 8

"
rOOW

i
x>0

15
 45% Oct 23

Oct 6 -

Range for Previous
Year 1944 .

Lowest
$ .per share
7% Jun
31 Jan
; 111% Jun

1u%s Apr

33% Jan
17~ Jan.,
53% Nov *
15% Jan
. 56%.-Jan
~'115% Feb
37% Feb

% Apr -
48 z Jan

109% May J
28% Jan
34% Jan

3% Jan
37% Jan
12% Jan .
407 Feb

. 14% Jan '
.39% Jan

17Y%, Jan ;-

8Ya Jan ,

© 116 Jan ,
5% Jan
4’7‘/3 Jan |
7Y Apr..

17 © Jan '
16% BSep .

12% Jan
4. Jan
54. .Jan
43% Apr’
8% Jan '~

2% Apr .
12% Apr *
67% Jan
20

' 24% Jan '

53% Feb -

Y4, Jan
6. May
15%. Jan '
23% Feb

33% Jan

8% Jan .

42%. Apr
6% Feb
43% Jan
97 Jan’
27% Jun
17%: Nov
56%. Nov
4. Jan ',

10% Jan

Apr

_ Highest

$.per share

- 121

17

14% Dec
38 Der
Nov
13- July
15% Jan
49% Dee
. 20% Dec
56% Jan
20% July
66% July
130 Deo
51% Oct

52% Jun
88,  Dec
55% Sep’
Oct
34% Dec
41% July
7Ye,July
45  Oct
21% Aug
53 Oct
12% July

‘ 44% Aug

33 Apr .

or -
14314, July )

44%, ' J;

3154 Apr 3

86% Jun
113  Jan
11  Jan
17. Jan
19> Nov

2% Jan
107:.

&%. Apr
20%. Apr

7Y Jan

. 5% Sep
11%. Jan
4% Jan
18  Jan

21%; Apr.
! 43%4. Sep
15% Feb
16%a: Jan
38% Jan. .
. 47" Jan
13  !Jan
14% May
13%. Jan
24 May
77% Feb
40% Feb.
14%: Jan

. 25% Nov .:

85- Nov
6% Jan

35%: Feb
148 Jan
76 Jan
110: Nov
: 37%: Apr
106., Mar
92: Jun
521 Mar
207 May
34%. Apr
145 Feb
111. Feb
59% July

“Jan

.23
-+ 81%: Deg

50. July
53% Oct

22, July

49%, Dec
25% Dec
14. Dec

159
9%
83
70%
15%

25

30% July
57 Nov
1% Jun
7% Dec

- 217% July
35%. Dec
47% Dec
12% July
51% July
11%2 Dec

152Y% Dec
54 July
40% Jan
106 = Dec
129% Nov
15% Jun
19%; July -
23 July
. 4% July
114 Bep
15 Mar
28% Nov
12% Deo
37% Jan

9 Jun
134. Nov
Deo

46% July
14% Dec
50%: Dec

9% Mar
18% Mar

7% Mar
25% Mar

30%. Nov
65% July
21%. Dec
21% July
49% Nov

87, Nov

19%4 July
17%a: Jun

646. Oct
30 |, July

- 88% Jun

50%s July
25%s July
31% Dec -
96% Oct
10%- Jan

Dec

Jun

Jun

Jan

Jun

Jan

Aug

% Oct
38% Mar

146, July
87% Jup

For foctnotes see page 2091.
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Moi}day, December i24, 1945

46 < 48Y.
108 103%
49V ¢ 46
113 *111-

226
26
#1113
*46%2

127
322
229
191%2
63%2
5

5
1092
36%2
112
12%
69
22%
Vs
18
152
*138%2 140

16%
39%

LOW AND EIGH
Monday
Dec. 17

< 0.8 per
#1185

share

46
103%
47 -
113

BALE PRIURe
‘Wednesday
Dec. 19
§ per share
L e1185
' 45%
+ #103%
- 47%
» . *111
L0167
+ .39
*39
37
46%
S %46
10Ys
109

Tuesday
Dec. 18

$ per share

443"

21%

R,

16% 17%s
151 152

139 139

152
138% 138%

@ 'l‘hnﬁdi!'
Dec. 20
$ per share

~'#1185

38%
1077
*31%

382
*53%

U Friaay

Y3

107 .
651, 66% "
2197 e

Dec. 21
$ per share

10 .
108%2,.108%2
*105 107
38 38
39 .- 40%
#51%  52%
46Yz 47
115% 115%
22% 23Y2
2% 3
120%a 120%
33% 33%
42 42 '
33% 34%'
42% 43
6% 6%
3154 32%
107: 107%'

18Y% - 1812
.41%
T MR-
37

537
L114Y 114%

38% = 38%
15%-

15%
110

44% -

-110%
15%2
55%
18Y,

397"

3834
21
537 54Ya
17% 18
525 527
23% " 237
60%s ; 60%2
L
1107
200
11%. . 11%
6%

U 59% 39%

29 429
%106% 107
©120 .. 124
46% . 47

2109%.110%

3812

257
5385 175
441, 45
1007 100
.35
106
. 748Y5, 51
,21% 217
" 5144 - 146

T~
Ll 274t
©124Y,°130
35% . 35%

38%2

® 251, 25%
25 . 25%

111% 111%

42%
432" 44Y
39% 39%

“30% 31
44 443

14
24%
78
26,
402
44
31
“75Y2 . 1638
Vs 108

43%

26%s . 28%
93Ys 95
160 . 160%
113 113
29, . 2978
#111% 113%
27% 27%
#30% 31%
179%2 184
2128 128%
114 114%

20 20

121% 1227%
29%  29%
222% 224

'192 ¢ 192
64 65%

53 53
#108% 1092
3 35Ys
*110% 111%
11% 11%
s o
21 21%
LRy ey
16% 17%

152 - 152

#139 141

343"

6%

25%

35%
<106%% - -

" 1 Sales for -
the Week
Shares

2,000

“10

1,100-
+10,300
7230

.+ +STOCKS .
NEW YORK STOCK'
EXCHANGE
‘Par

Coca-Cola International Corp No'par

uigate-Paimonve-Peev..
$3.50 -prelerred. -
Qollins- & Atkman..
5% conv preferred—.
Colo Fuel & lron Curp new..No par
Colorado & southern... 100
49% non-cum 1st preferred-..100

! 4% non-cum 2nd preferred...100 "’

Oolumbia Br'd 8ys Inc ¢l A....2.50
. Class B. i 2.50
Oolumbia Gas & Elec_.....No par
6% preferred serfes A—.—--.-100
5% preferred...-:eme—wzem 00
Columbian Carbon Co, (new)_No par
volumbia Plctures..
$2,75 preferred.
C clal- Credit.
$3.60 preferred —.._
Commercial Solvents

-No par
10

No par

.No par. .

' - Range Since Jln|-lnl;y 1

Lowest
$ per’ share

1110112 Oct 24
344%s Jan - 2
110 Aug 24
14 © Nov 23

-28° Jan 23

28% Jan 2
25% Jan ‘2
31 . Mar 26
31 . Mar 27
4lgJan 2
90Ys Jan -2

84 Jan 27-

36  Nov.23
21 Jan 15
47Y; Jan 24
39 Jan 2
110 Dec- 4

Commonwealth & Southem-:No par

$6 ‘preferred series___.....No par

- Commonwealth Edison CO_-.-—-28

‘ Consol RR of Cuba

Conde Nast Pub Inc..

COonsol Coppermines Corp..
Consol Edison-of N Y__.

$5 preferred. .- weenNO pasr :

Consol Laundries Corp.
Consolidated Natural Gas—_.

Consolidated Vuliee Afreraft__....1 :
N

$125 conv Pid_—eo———_o
% D!

. Consumers Pow $4.50 pfd..-No par

Container Corp of America 20 -
. Continental Baking Co..----No par
g No par .

-..-40
$3.75 preferred

Continental Diamond Fibre_......5 .

Continental Insurance_..
Continental Motors__
Continental Ol of Del.
Continental Steel Corp.

Cornell-Dupilier ' Electri

Corn Exch Bank ‘Trust Co-..

Corning Glass Works commox.
3Y% % preferred
Corn Products Refining..
Preferred
Coty Inc
Coty ‘Internat COrpa—eemeumam S §

Crane Co common
3% % preferrea
Cream of Wheat Corp (The)
~-No par

$2 preferred ...
o zenesnarh O

$4.20 preferred -..
preferred.....

- 5% preferred.-

.Ouba RR 6% preferred.
. Cuban-American Sugar

7% - preferred

‘Cunningbam Drug Stor

Curtis Pub Co (The) ..

No par
No par
No - par

L3

Class' A ol
Cushman’s Sons Ine 7% pfd....-100:

Qutler-Hammer In¢_......._No pas -

D

Davega Stores COIpP—.— o —weeerB8
Davison Chemical Corp (The)...-1
Dayton Pow & Lt 4% % pfd—...100
Decca Records INCaeem— - SETIR |
Deere & COcmmmeem par
Preferred .
Delisel-Wemmer-Gilbert. ...
Delaware & Hudson...
Delaware Lack & Western. ...
Detroit Edi
Detroit Hillsdale & 8 W RR Co.--100
Devoe - & Raynolds A new..--12.50
Diamond Match  cecenr- ——NO: par
6% partic preferred-
Diamond T Motor Car Co.
Distil Corp-Seagr’'s Ltd—-
5% preferred..——-- o
Dixie Cup Co common
Class Ao
Doehler-Jarvis Corp
Dome Mines Ltd
Douglae Alreraft
Dow Chemical Co common..No par
84 preferred series A. No par
Dresser Industries 50¢
3%, conv preferred- 00
Dunhill International -
Duplan COrP——cmm o No par
Du P de Nemours (EI) & Co....20
$4.50 preferred—-..--—-No par
Duquesne Light 5% 1st ptd_...100

Eagle-Picher COmmmemeemam
Susvery Alriines 1nc.
Eastern Stainless Steel Corp_N

e N

Edison Bros Stores Inc ¢
447 nreferred
Ekco Products Co.
a1, 9 preferred
Flastic Stop Nut CO..-
Jectric Autc-Lite (The)
lectric Boat
Elec & Mus Ind Am, shares .-
"ectric Power & Light_._._.No par
=" greterreq Nr on
e nretorred e

_No par .

28% Jan 2
22 Jan 12
26V Mar 31
29%2 Jan. 2

3% Mar 23
24% Jan 2
106 - Sep "7

115& July 19
31lY% Jan 3
17Ya Jan 24
2533 Jan 2
17%2 Aug 21
- 108Y% Jan 24
26Y2 Apr- 6
8% Jan 5
9334 July 30
37% Jan -2
106%3 July 18
1055 Apr ' 6
46 Jan 3
834 Jan 2
295 July 27
29% Jan " 2
16 . Jan 2
4712 Feb 5
12'2 Jan -2
49% Jan 16
1635 Aug 9
52%s Mar 27
+30. Jun 30
101%% Aug
58%s Jan
182%2 Jan
6 Jan
3¥2 Jan

25%; Jan- 5
991y Aug 22
24 Jan @2
28% Mar 26
37 Jan 6
4912 Nov 24
- .20% Jan 22
106%s Dec 19
116 Oct 26
‘353 Jan. 2
87%2 Jan . 2
25 Aug 21
- ;16 Mar26
145% Jan 29
257 Jan -2

-9 - Mar 26
-.122%2 Apr 6
.59% Jan: 16
..+.5%% Aug 20
18% Jan 2
118 © Sep. 11
253 Apr- 6

12Y Jan 12
16%4 Jan = 6
lgg‘/z ?ep 1%
an

39% Mar 29
3472 Aug 22
22  .Aug 21
34% Jan 19
7% Mar 29
21 Jan. ' 2
67 Jan 31
2532 Dec 21
33 Aug. 20
402 Jan 4
1612 Jan 2
.- 38 Jan 22
105 Jan 25
1712 Mar 26
47  Mar 20
18 Jan 2
22% Jan 2
65 Mar 26
1227 Jan- 4
110%z Jan. 2
27 Aor 6
111%; Dee 17
12 Mar21
120"/4 :ug 24
55 an’ 2
125% Jan 9
113 Oct 6

13" Jan 22
39% Jan 22
18% Jan 26

170 - July 30,

185 Jan 6
49 Jan 22
2134 7an 15
104  Sen 17
24  July 24
106 Aug 27
81, May 3
427 Jan 20
14 Jan 20
4% Aug 7
3% Tan 2
109 Jan 3
103 Jan 3

- Highest -

-:\‘-.-‘:NEws'l‘YOR'K,’STQCK'-"RECORD"', PR S e s

" Range for Previous

Year 1944

Lowest

‘"8 per share $ per share

- 49 23%
105 Dec g
50% Dec: 25%
115 Jan- 109%
18% Dec
+ 50% Jun
- 46% Jun
46% Jun
50%s Nov
50- - Nov
11%2 Dec
110% Nov
107% Oct .
41% Oct 1
: 45Y5 Nov :
52% Nov
53Ys Sep
116% Dec
25% Dec:
4Ys Nov.
124% Dec

1Y
102%
7%
24 °
11
18%

12
10242
20

109% May 23

.22 Dec 10
45% Dec 10
< 33% Dec:21 .
37% Dec.21 ¢
.45 Dec 6
115 Feb 23 .
40% Nov.17
- 17% Dec 6 Y%
108 Nov 20 -
.50 Sep 19 321
113 Dec. § o
17% Dec 10~ - 10
59%4 Oct 10 417
200 Dac 10 2
45 -Nov 27 26%
44, Nov 16 24,
1 728% Dec 19 12%
55% Nov - 8 38
©'19% Dec . 6 10%
. 53% Jun .28 47
263s Dec 8 157
64% Oct 15 44
. 38% Oct:15 S
21

Feb

Jon

Apr

Feb

Jan

Jan
Jan
Jan
Jan
Nov
Jan

R

Jan

; Jan -
e
s Feb'

Jan
Jan

Feb *

Jan

‘Jan

Feb
Feb
Jan

Jan -

May
Jun

Jan

Sep
Apr

Aug -

Feb
Jan
Mar
Jan

Jan *

15 * 52% 2

18 173%
6 5
7% Dec 1%

43% Dec -3, 18%
1082 Dec ie
34% Dec
41 . Jun
57Ya Dec
53  Dec
30% Dec

112 Nov
124 . Nov
52% Nov
111 Nov
42 ' Dec
29 . Dec
x150 - Sep
51% Nov
102 Nov

51 Sep
:108%2 Jan
51 . Dzc
» 24%z Oct
154 .- Oct
75%2 Oct
#'9 . Nov
- 3075 Oct
125 +Oct
37Y2 Dec

20
16%
27%

272 Dec. 8

113
49%
47Y2 May -5
4017 Dec 12
3312 Dec
57Y2 Jun
16% Jun
25%2 Dec -
75 Sep
29 Nov
45% Nov
48 Nov
35 Dec
82 . Nov
109 =~ Mar
48Yz Dec
56  Dec
293 Oct
" 29% Nov
100'2 Dec
167% Dec
115 . Oct
3355 Jim
112  Dec
30%2 Dee
3414 Dec
192% Oct
129  Feb 1
117 . Mar 6

217g Dec 8
134 Dec 3 33
353 Nov 5 6%
229 Dec 12 157
200 Jun 2 176
8612 Oct 2 41
5435 Dee 7 16%
109%2 D2c 12 —
391g Dec. 7 P
112 Dec 1 <=
125 Dec 13 8%
%1 Dec 6 3%
2434 Dec. 3 10
735 Dec 3 3%
19% Dec 8 3%
158 Dec 10 81%
146 Dec 11 8

My

Tiec
Jan
Apr
Jan
Nov
Apr
Apr

LA nghel}, 3
$ per share
33% Deo
- 38 - Sep
116 Des
2—9—’/3 5;8
30 ""Deo
27Y Deo
35%
35
54
97Ya
93

Oct

132 July
324 Oct
-Dec

Dec

Dec

+Nov

Dec

10  Mar

43
13Ys Mar
49%2 Dec
9% Dec
33Y% -
31

Jun

Dec

© 13% July
52 . July
25%4 July
57 - Dec
61% Oct
184 July
7Ya July

5. Aug

27% Jun
257 July
32 Dec
39 - Aug

22%; Dec
37Ys Nov
8912 Dec
29% Dec
¢ 19% Dec
144  Dec
29'%2 Mar

307 Dece
109%2 Nov
(11% Aug
140  July
- 61%. Dec
. T% Nowv

19% Nov
127

Nov
28% Dec

13%; Nov
18Ys Oct
113% Apr
41% Oct
457
367 Oct
22% July
37% Dec
97 Mar
21%; Dec
- 85 Oct
35% Dec *
42 . Sep
17%; July
387  Dec
105 = Dec
20% Sep
49 Nov
27% July
72Y2 Nov
131 Jan
113 Aug

144 Nov °
20% Dec
162% Jun
128'2 Dec
120% Jan

14% July
41  Dec
25% Dec
178 ° Dec
195  Sep
52 Dec

15%
45%%
15% Dec

6% Oct

5% July
114  Dec
'03% Dee

Sep
Aug

e
. . For footnotes see

page 3091.
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NEW YORK;.STOCKJ RECORD™

SRR G Low ANDI!IGI nunmu' o i Y R STOCKS . e ; ;o . 1

Saturday, . " Monday - , . .Tuewday - Wednesday . - l‘lun‘u o - Fridsy- . -Salesfor ~.».. ; NEW YORK STOCK. = . .. _Range Since January 1 I Fun Wlmv,i,“.."
¢ ... Dee. 15 Ti, Deey 1 0L Dee, 18 Dec. 19 . """ D 70 Dee.21 . the Week' . . EXCHANGE oo . Lowest : . - Highest. © . <. Highest -
¥ per share . . .'$ pBr share . . s per sharc i s .per share ... 8 per shars § per-share Shares . . 3 Par . - $ per share, .$ per share -§ per, share . ."per-n)un

» 529 Y 52 52% 52! .0 52% - 51% B8 817 ws 50 50% 1,500 Electrlc Storage Batter:; Nu-par . 431 Aug 8 55% Nov 8 % ©4TY
‘36“/ /4 464 4 Yo 46 | 46% s Yo ! 546 46%; .-y 4612 4634 1,700 El Paso Natural Gll-_.y. ! 34Y, MB.g!‘ 21 48% Oct. 15 233//: gg; ;Z"Z ﬁﬂz .
22] 27]/ . 28% 27Y; 28" : : 2 ¢ ,s‘ 271 12,800 . mmerson Electric Mfg Co—_ . 21% Aug 20  29% Jan 18 15 8ep 22% Dec
;200 ) .f‘z.I Vo |0 il g: Va'isne ‘8 % ATk Vs Y2 03,500 ‘i!xr)l:lrsm; Radio & ggonograph e 4 20% Mar 27 27 Dec 10" _ o T ]
ViR ] e ! TN . 80% -t T cott -Joh TP S 181 Dec 13 *. 57} : 4 .
:106 A ; g 106 - 106 7 ) °104"4 105 . *104 %5 105, 5 i 120 - 4% prervrred._...: 103 - 107% Dec 17 (od :1’:: =dnfliren
35 Ya 35 X R SN _;4',, Savp: 44 . 34 v 3ad L §d 4 (010,100 - Eugiucers > Fuuls 37 Dec' 6 .. 8% Jan
105 . ' ; ; 104 103%2:104% (.7 1047 104 01 4 ... 1,180 ° .85 preferred 100% Jan 5 .. July16. . 8
x ’em"ié . 105 ¢ r103, » :1051 ’. 105 Y4 10571057 R ORCRS 1T\ LA e ---No par. ' '100% Sep 17 : s July 24 ¢
£2106% . 107% Yo o 7 ;1071/. ;%107 108 ¥107 771108, i, ; <130 . $b preferred.__.____.___ <-No pur; "101 ' Sep 18 " duly 12,

w3l 8l L gl s i 3% 30 3% T 3% Y"1 16,900 . fEquitable  Office Bldg "1 May2l ' 4% Nov 14 ' ..
0 18% 0 18% . T 17% SO T3 18 1T 18Y, - 178 18YVe - 174 17%s 29,600 ETie KR COMMOM - mmmm o ©(12% Jan .12 20%a Jdun 22 "

: _82{5 v 83%:,.", 2 2 Firiitagl e v 82 B2V, ¢ 1,500 8% pref gertes A-..... 4 . 88%; Jan,19.. '85% Dec " 4
. 911, & 961 LT y g A 8,96 TR ) V8196 1y 8 - ! Jwoo o Erie & Pitts RR Co ——rm-80 . 86 Jan 27 92 - Nov 19
J1o%- 191/5 v Yo, 18% 1187 g 3 o T 18, 383 o V018 1 18 Y . 4,500 - Eureka Vacuum : Olemer 3 8. 11% Jan’ 2 . 20¥aDec: 1; "
126 257 ‘ iir, 247, R YA o T 23024 3,300 | Evans Prod 3 164 Jan.24: * 28% Dec 8-’
o687 _»581 o, PBL 4 2o, B8 -.- o BTYa  *56 BT~ 58 25594 i 11,400 7 EX-Cell-0 COrP. e i . 42% Jan 24 62% Nov 17

fE P R 9 it %8 fe ; COBTR IO B {77600 - Exchange Buffet Oorp-,.-._.....ﬁ.u %8, .J8n 3 9% Dec 7.

TF

‘rnmunn Morse &- Oo_“_-.No pdr~ 429 Jan 2 -85 Nov 17+ =
Fajardo.Sug Co of Pr Rico......20 " '36% Nov 28 -
1 ' .Farasworth Televis'n '& Rad Corp.1."" Z 20Y2 Dec 11
= nds ‘ pESER . e 2488 245 245,25 <2 Federal -Light & Traction_______18 . : "+ 26% Nov 28~ »
(i }0‘;'/2 . 2110050 W : Pty B (1 Rt : fa s i W -$6 preferred ~awaNO par : § 110% Oct 17
‘. ‘321/2. i R PR L/EEVSE iy T ‘414 Eedetal Min & Smelt Coh---..--_.ﬂ e <427 Dec 5
¥ Jg;/? ! T30V ' B 30Ta 531 TR0, 11/4 o ," ki Federal-Mogul COIp— i 8 23% Jan 5 : . 32% Nov. .8
16% 169 3 V19 Ve 16T 16 5 S ¥ it B Federal Motor Truck.. 27 < 9% Jan-22: - 18- Dec 10:
.55 584, 5 ,, { : : i 5394 54%_\ 3 i : X f 28, Jan 23 - 59%4, Dec 5°
ms' ; G 2 ! 257 1108 +105% 1 "T105Y, ~108, g 5 R En 5 e . . 103  Jan 223 107% Apr 18
» 3.4/, 3 ; g BYVe i T 3105032 Y 3T 31'/: ; £ “Parrn Enamel Corp.. .~ 22 7213 July 24 34% Nov. 65¢
(9 ¥ L 61%. . 1o TG 61' % 60% " 60% o 60347 607 3 - Fidel Phen Fire Ins N Y. .50 ‘Jan 2. !63%a Oct 17
.168 : 9 iy B M 59 ! 68Y% 091/, ... 68Y : .Firestone Tire & Rubber.. 53%2 Mar 26 T0% Nov.' 5 - Shy
Saik ; s i ; B S L S . : 412 %  preferred- .. c... : 105% Apr-26 - 110% Mar. 3"~ 103% Apr :
: g ; < 56 /4 56’/4 55 55’/, ; 5 ; . Pirst National Stores........No | par 42V Jan 2 60 Oct 10  38% Jun. -

£ 31% : : 4 L h36Y 36% 35%  36% Coud ' Flintkote Co. (The) com....No par ' 23% Jan 16 38% Dec'10  18% May .- 26% Jun
Shon11 : 113557 #110% 111 110 ° 110%", 20 - - $4 preferred ___. 107 - July 20 SEE med P
50“«/4 ‘ L _ .. - *50Yy  B51% " *50% - 51 : b l"lorenca Stove Co__ X . 34Y% Jan -42Y4 Dec
17% ; i 16% . 17% 167 1Ty / 5 Florida. Power Corp e / s 1 2t ! ik
*40% 43 Tl40 43 4 3 Ylorsheim Shoe class i ¥ 24% Dec . . 33'/. Dec
11%" 11y 7 R ‘- Pollansbee Steel Corp. 6 ; 5% May 8% July
67% 68 R 260 ' 5% conv preferred.. 47% Jan 24 o 43Y; Aug
27V 2714 - ‘ Z : 1 P > g 15% Jan 13 " © 11% May - 18
14 R : /s s i : 595/3 Aug 20 53% Jan
39 .40 g f ; ; Jan 24 - 44%z Dec 8
*27 28477 gz 8% prior preferreéd....-..- Jan-24  43% Dec - 7
6 Ya ot Q44 25 L i 5 Bl ‘. Prancisco Sugar Co..- 0 par Apr 10 " 26% Nov 30
7 #1432 1465 z o wcw L FPR'n Simon & Co Inc' 7% p!d_--loo : Mar 9 3
49% - 493 & e ‘*.. Freeport - Co. Jan' §
67 8797 Fraehauf Trailer’ Co__. 42Y; Mar 26
-153% 155 '155 157% . 4% % preferred ._--.._.-.....-100 113 Jan 17

G

DO : 78 ! ; 2 4 6Y2 Jan. -2 12Y4 Dec 12 4
: 17~ 41 Jan 22 10%4 Dec © 2% dan
16. Jan 6 *19% Nov . 13% Jan

14Y Apr' 6. 39% Nov..'5 168% De:

jGardner-Denver *Co. “. 16% Mar 9 . 283% Dec . - '15% Bep

$3. preferred ... i 667 Feb' 6 86" 12 {. 62% Oct
S Jan 2 14 Y, .4~ 4% Jan

{4l % cony preferred.. 51% Nov. 26 % - s

Gaylord _Container’ Corp.... '23 . Jan' 2 i ‘13Y% Feb -,
<~ Y% % conv preferred-_ ,58 Jan: 2-¢ 802 Dec 1 - 81 Jan
(] ol IENE B 3 Viw S

g '24—’/. "’3% -24»’4: 4 L83 Y : - Gen ‘Amer- Investors.. 5 ek 12’/_‘ Jan 22 24, Dec 1€ 10% Feb |
- ‘106"/{; 108Y 108 - 108%, " i 47 91100 7 $4.50 preferred oo 1043 Apr 18+ 109% Dec 11i41° Lo aan ¢,
(597 59Y, 58Y4 59l 95835 AL R . ‘Gen -Amer Trnmpouanon_-, - - 149 Jan 31. ' 61% Nov - 41%:Apr
12% - 12% 12%- 127 b P& DN T S )+ General Baking._.: 0 e 8% Jan 2 14% Dee £
18472 18415.~-: 18545 185%y -~ 5 51, L ‘. $8 preferred... 160% Jan 2 185% Dec
26Y4 0 26%2 < 25‘/4 2707 - 25% e e Generai Bronze Cor 8 17V Jan 2. 277 Dec 1
13%2 - 13% «13%2:". 13“’ % ek 13 2 A3 Y e ¢ General Cable Cor] ~% 6. Mar2l  -15 ' Dec
512 - 3635 o - 34da  Bale : ST : lase A ... 19 ' Jan 22 .38%a-.Nov
& *137Ya 140 ¢ % A7 Bk ; z p 100 1149 Jan. 22 . 145% Oct
S 32 e g 32T e 2 /s e ; ‘27Y% Mar 20 . 36 ~ Oct
(%1660 .170 77 2166 170 y 70 gt “preter S 00 153 Oct 17 . 172 May
Y - 4B0e . AT 4635 4TV % Tz 3 4 37% Jan 24 49% Sep ;- Det
S51% . 51% ',50 e B B . : General- Poods Corp_.__._-_lvp .par- .40 Feb 1 56 Nov : . .43% July

43 48 48 481 i 4 : 3 . _General Mills common, 43% Aug 23 - 52% Aug - O
Sog FIETTE VS e S TS AL LM EYe el v, % preferred 0 - 127 Aug 20 ‘134 Mar ‘6 ; 128 * [134%. Nov
2120 157359190~ 2 = 00210 19079 e ¥ J ;M%Qct 25/ 123" S 1E0 A LS L Sl e Y e o e
T3 4l 3, ke : s f "62 Jan 22 .77% Dec 10 ©.. 66 July
13 2 L 4 1274128 . S ) A ¢ LADER %125 May 3 ‘130" Mar 6 - ’
k 21Ya:: 21 Vs, 1 3 10 Jan .16 “23 Dec 10
33% 33’;’3’ ¥ 5 > i 22% Jan - 2 36 Dec 117
G S 6 % 1% Jan. 3 7% Dec 3
4135 7, 4 Ya 3 28% Jan 24
Z 2140 g ek AN i 123 Feb 10.
s Yo ; ; v 3% Jan- 3
309 S ,‘ 3 ) : ; ; 221, Jan 23 -
P28 AN ' s ‘. General Shoe Corp...._ 10019 -Jan’ 22
126'/2 127 12b’,4 128V 24 s ‘Gen Steel Cast §6 prefetred_-Na par 99 . Mar29 '
wi838Y5  39Yy - r-re38 g 38 iy : Va s ‘', General - Telephone ' COrp..e——---20 25% Mar 29 .
L 36% “36 36'/1_: L 35% . s Gen Time Instrument Corp.. - -27Y2 Aug-21 .
£-1107 747 410715110 o “ SIS 4Y, % preferred - 105% Nov 8
8% 439 42 i : ! 41% LIC/RNES B S Yaiy P General Tire & Rubber Co. 5" 26 - Jan® ‘2
1102 5 *110% *111. . 115° V%1104 115 jie BT L 5 © 4V, preferred .. z 107 . Jun 15 . 110 = July 30,
23% / ¥ 22% 22% 23 2233 ‘223, % llette Safety Razor 13% Mar27 . 26% Dec "4 /. 16% ‘Deo
“#105 i ; *105 105 105~ -+~ ' *10412 105, : ; : Glss tcom, prgterted 90 . Mar- 9 105% Dec -8 90% " Dec
© 45+ Foli s 455 4812 50V - 49Yp- 501y -~ 1493 1 ¢ 7 < Gimbel BrotHers_.. 3 '21. Jan 23 “51% Dec 10"~ ‘227 DCG L
1

104 *103%4 104% 104 °104% . $4.50 preferred 96 Sep 6 .104% Dec 20 — e i

357 X 37 37V +x 37 3T4a 363 ¥ Glidden Co (The).. ST 25 Jan 2 39 - Oct 17 25% Dec

2% o b4%  55% °54%. 56 4w o] & & 4% % conv preferred_ “"B52% Jan 4. 67 May 16 ; 52  Aug

g5 o . 642 .7 7 7 6% 6% 67 . 87 tGoebel Brewing Co < 3% Jan 2 7% Oct 18 . 4Ys May
; lgg:/z Ys W °1§lZz 133:42 153%2.153% . Va i e i 147Y, July 27~ 1656%2 Jan 12 - - =175 -Dee
T, 3T : 450 T 23T 37% 374 2 b -Sanford INC e 25V Feb. 1 (e e e ettete
69% 1, 67, 69 . 69% 69%:  69% 1 gt : ,gggg?&hsc(: (B F)_ 53 July 27 ! 5 . 54% Jun
104 : 11020 102%" 0*102Y, 103% - i 20 85 preferred = F 4102 Apr 20 - 1042 Nov
6134 LoUB0Ya 61 Ut 60 U EO0Y B0 Goodyear Tire & Rubb___._." ¢ 48" July 27 d . ;51% Deo
112‘/2 11 #112°°.113 521120113 W $5 convertible preferred.--No par - 107% May 19 104% Jan 112% Jun
35% 35% 36 3515 35% b At Gotham HOSIETYmm e e oerne No par 12% Mar 26 Dec. 6 8} Jan 17% Oct

10% 10% 10% . 10 10% ; :39.700 - Graham-Paige Mozors___. ...... 1 5% Jan’ 2. 12% Aug 27 | 1% Jan . 7  Aug

TYa 7. A T8 TVs 7 TV 7 : : - Granby Congol M8 & Per 5. 45 Jan 2 7% Nov 28 . -3% Jan . 5Y July
32 : 32%2 32% 32Y2 132 / A Grand Union Co -No par = 18% Jan 3 33" Nov 7 15Y% May 19% Dec/
19% /g 187 '+ 19%, “19%°19Y; Y ] Granite City Steel 14V Jan 23 . 21% Dec 4 . . 9% Feb ) 16 - Julyt
31% ‘ iy 31% - 31Y; 3t 051 5 * * Grant (W T) Co_ ‘.5 ° '25%Sep 18. -33% Dec 4 . a_ . i b
a 107, 2105% 107 - 107% 107% ’ 3%9 preferred __ 109% Nov “2 G SO A e T
17% ° 16%  17% 17 8 t Great Nor Iron Ore P 21Y Dec 4 i4% Dec 17% Nov
607 5 59% 60 5914 2t 5974 . 300 . ' Great Northern Ry 6% pfd-_No:par X 65% Nov. 7 . 257 Jan-: 49%" Deo
32% .32 0 32% 32 i b TR Great Western Sugar—..._.No' paf Y . 39% Nov 28. . 24% Jan
173 *172% 173V 173% Yo 17315 ° 5 Preferred . 161% Mar 16 175 May 25 . 1439 Feb

1Y %67 Tl Tl Tl e - v g4 Jpi:g0c, 75 JOck 10501, May .

7 78 19 *78 * 600 - Green (i L) Co Inc. 52V Jan 25 86 Dec 10° A Feb * °

33% 25 Y 33%  33% 32%2 33% h ‘3274 6 Greyhound C)orp (The) 22% Jan 2 x35 Dec 7 19Y%s Feb 24Y, July
109 5 2106 - 2106 - 109 1 4Y, % preferred 100 104% Jan 12 - 108, Mar 13 105% Dec 105%. Dec
54 : % 5215 53 52 53%4 2 28Y% Jan 24 55% Dec 6 11 . Apr 32%‘ Dec
117% 2 3y 2 11% o 114 '1143 Ya - E 2R .. 5Y3 Mar 26 12% Dec 8 3% Apr 6% A“!
9634 . .. fp - - %94 s 95 95 : e %o 3 - 85 conv preferred _- % 82 . Oct 18° 100 Dec ‘8 Gy, s :

25Y% 5 28 25 2T 241, &Y . L, .. Guit Mobile & Ohlo RK_-. .ivu, pwr .- 14% Mar 27- - 30% Jun 26. 6% Jan .. 16% May
5 L 74 74 ) 800 85 preferred__.__________.No par 58 Jan 23 82 -Jun 14 = 33 Jan 62Y% Deo
G1% Ya " 6 61 ¥ 61% 6135 - Ly 3% © . Gulfe OlL. COTP e e BB . 49%5 Jan | 6 6134 Dec 19. 42Y% Sep -’ 50% Des

For footnotes see page 3091.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

; \ 3 Range for Previous
Range Since January 1 Year 1944

‘Lowest A * Highest . Lowest B “Highest
*$ per share - °$ ‘per: share $ ' per-share 8 per share

LOW AND HIGH SALE PRICES
‘Tuesday Wednesday
Dec. 18 Dec. 19

g per share . ' '8 per share

Sales for
' the'Week
Shares

Friday
Dec, 21
$ per share

‘Thursday
Deze. 20
8 per share

latnﬂq'
Dec. 15

8 per share

Monday
Dec. 17

‘s per share pPar-:

‘ g . '33% ime
4 15Y Mar .. 22%'Dec
©11%*Apr ¢ “18% July -

o9 bea
.21 - July

27, . Apr

e ifgy <133, Jani’2,_ ‘39 Jun 22
L Hallv Prin B 10 203 Jan 2 ' 43% Nov 30'
Hwmilton* Watch 00— N0 pgr ' } - 15%wJan' 2.+ 27% Dec. 11
', 4% -conv, preferred.__. ..-100 ;.'103%2 Aug” 2 '121. . Dec 1l .
- { "Hanna (M'A) Co’84.25 pra-.Nvu par 1106 ~ Oct '22° +110% Jan 12
‘Harbison-Walk: No'par  -18% Jan 12 ©29%2-Dec 10

“36
#3814
26
115
©103
264

39

39%

25%
117

-"'30Y2
39Ya
26%4

115
105
27

*36
#38%
18257,
*114
#103'
12634

39%
39

2614
11735 !
105

27

Va
40
36

*62% 65%2

#150 - 160

41 41
-11% - 11%
2102% 104%2
© 0 15% 169
1295 13%s
~120%% - 120%;
- °31'J'|

#1021, 103%2
®88 . "89%a -

182
37%

8110 - 112
®135 ' 136%
*85%a  8Th2
138 . 138

P

32%

40%
42%s
832
92
36%
317
68
107Y2
134Ys

239%
41%
*82%4
290
3654
‘31%
67
*106
134%

*39%

4194

83%a

92

gﬁ Y2
178

6742

135
*167
»99%3 103
17Y;
- %10%s -10%
~61%2 51z
#107%s 108
x10 10
13% 14%

421
“112V4. 113 Y2
23 23%
114

56

44
165
-160

30%4

29%g

37V
28Ys

°41 42
*148% ..

#112
#55
43%
*155
142
29Ys
229%g
36%
o411, 28
“148%

“19%% 20

b I 1Y

*11144-112%%
‘138 138
®133 138
=57Ya 59
“114 - ."114
*120 140

40%, 4134
10172 103

12212 °122%,

. *120%% 122V

26% " 26%a

28% 28%
~8120% 122V3
*28%%--30
~6685 -67"
37%: 3%

291/,
2120%
©29Y,
66
37%
.50z
+28
18%
*32%

6%
38
3415

*62%

™V
3914
341y
8572

-32%2, "

37345

40%

$106 - 107141
13775

17%",

#150 -
x40
11%

21021%
1544
1253
120

13128 %

160
41
11
10475
“15%

13,400

:32,000 .

RICER (111
719,100

W 200

10 °

+ -Jones & Laughlin'Steel._
0 4 4

©28s
*120%,
28%%

Refrac—...
: 8% preferred ...

100 .. 15

.Oct ©:6  +155..~Apr ‘2

138

‘Jan: &

1527 Deg "

‘. Hewitt “Rubber * Corp.
' ‘Himde & Dauch Paper Co.

*- “Johns Manville Cof}

- “30y Mg Co-nv

- . Class B.

¢ 'Rennecott Copper.
0 . 'Keystone Steel &

J ';Kirdberly-clar!;“v(:orp

¢, $5prior: preferred . ———a.-
Koy} 70 Mot mne

o . Eart, Schafiner-d& Marx.

{ “Hat‘Corp of Amer' class’A_

- 4% G preferred (modified).
"Hayes [ndustries Inc.

.."Hayes ‘Mig Corp__.

‘Hazel-Atlas Glass

| Hechti 00sisant

.. “3%%, preferred..

. "Helme /(G ‘W) i-- SM1% Apr: 2
‘7% non-cum ‘preferre 70. - Jan 10
Hercules MOtOrS L oeecnmm 22% Jan 22
- Heércules, Powder. 2. 82 - Jan.; 8 %
-3 5% % preferred 130, Feb:15 .7

.- Hershey ‘Chocolate-. 72 : Feb 15
« ‘g4 conv. preferred- - 123 Feb 15

. 21%2 Aug'20

-’25 Jan‘25 -
..23% Jan "2 -
41% Jan'23

108 Mar13
| 20% Jan<10
*'100Y%4 Oct 247"

Hires Co" (C E) The.
Holland’ Furnace (De!

i “Follander. & Sons (A)

“Holly Sugar. Corp—-.

< ‘Homestake Mining.

. Houdaille-Hershey  com

'$2:25 'preferred _o..
Household Finance com-
/33,9 preferred _..- 1
Houston Light & Power Co No“par -
‘Houston’ Oil of 'Texas v 't’c. 1228
Howe d Co 3

¢ "Hudson'& Manhattan....

5% ‘non-cum®preferred.

{"‘Hud Bay Min & Sm Ltd

Hudson Motor Car-..
‘Hupp Motor Car Corp—

14V Jan' 8°
3% Jan. 2

29% Jan' 3.
19% Jan- 24"
47%2 Jan:-30
723 Jan’ 24
18% Jan 22 =
19%2 Jan 2
39%; Jan .2
103 Sep 26
104%2 Jan 2
166 . Feb 26
82 Jan -2
11% Mar 26
835 Jan 6
 37% Jan 25
104V Jan: 3
", 6% Mar28
‘8% Mar 267 -
173 Jan 19
"+in4Y, Mar 213
~178% Jan ‘4
2%y Jan 23
17: Jan- 2
5% Jan . 2 -
#.5Ys Jan 2
- 28Y2 Jan' 24-
129 Feb 23
19%2 Jan 26
84%; Jan. 26
9V, Mar 26
TM9. Mar27
41%s July -3
39 . Feb 2
92 Jan 2.
1375 Apr 19
T 18% Jan 2
18% Jan 2
17% Jan 2
19Y% Jan 24
36 . Aug 31
145 Jan 12

“aiatiuts Uential RE Co.

6% preferred - series A
. Léased lines 4% .
RR' See:ctfs series A.

‘Indianapolis Power & L

. 4% % preferred_.
“Intercont’l Rubber.
‘Interlake Iron._——.-_-

Int Business Machines..

International Harvester,
Preferred —wiecimrimins

Int Hydro-Elec Sys class A

International Min ‘& Chem
49 -preferred. ...

International Mining Co

Int Nickel of Canada_—.—.
Preferred

86 prefer:

J

Jacobs (F L) Co_.
‘Jewel Tea Co Inc..
" 43,% preferred_.

192 Nov 26 -

—.-No“par. . 34% Jan 22
~---100" . 109% Aug 22
-No par. -10L. Jan . 2 .
222100 118%4 Aug 22 °

% § 12¥a° 7 31 Jan 25
~.49 -2nd ‘preferred ser'A--_-.L100 109, "Sep 17
-v'Jdnet'&“cm'cago’RRﬂstlmped_,;mo‘ .90 . Jan:10 °
~Nopar = "27% Jan 24
100" 79 . Mar27 "

<. 91%.Jan . 2

120- Dec 18
-+ 19% Jan 9

]

3140, preferred -
- & y

&

Jan . 3
Jan- -3,
Jan' 22 -
- Jan 22
'18% Jan 26
‘237 Jan. 22"
22% Jan 23"
. 18% Jan. 2.
.35Y Jan 24
'22% Mat 10.
38% Jan. 8
‘8%s Jan 15
.. 72% May 14 .
©' 28  Aug 1
©°107 . Aug S’
26 Mar 26
8% Apr 7
35% July 27 -
37 Jam 24

"Kinhey (G R) Co-...

B <

L 4% %,

“Kresge.

“Kresge Dept Stozus—

“Kress (8 H) & Co__-.

*Kroger Grocery ‘& Bak—...-No par

L

Laclede Gas Lt Co

Tambert Co (The)

Lane Bryant
41, ¢; Preferred

4% Apr 5
3112 Jan 3
247 Sep 12
5412 Oct 18

i35 - Dec.10 .

339 Nov 13

163 ¢ Nov 14

43Y4 Dec: 12
14 Nov 30
104%: Dec 11
+16% Dec 11
14 - 'Dec ‘13
134%; Nov 14

;8% Jun |
‘110 July
‘9% Dec

. 8% ‘Sep
112 Dee
i, 22Yz July

. 5% .Jan
+'104% -Jan -
‘8Ya Apr: -
‘2%, ‘Jan
99 ' Mar
. 20%y Sep
103%% Dec™10 ¢ [ R el
92%4 Nov - 9 75% -Feb
170 -Noy
27% Feb
-89 =odun ;
/134 Mar-
. 713 0. July.
*125: Dec

115% Dec . 8.7
138 "+ July.20 +
90 - Nov 13, .
138 Dec’13
32§ Deot 3
(25% Aug
23% Dec:
,47Ys Sep
21% Nov
“19% - Dec
‘477 July
184%a Aug

307% Nov 3
63Y% Nov 13
2635 Nov 28
35 . ‘Nov: 29
80% Jun 26
25V, Dec '3

2935 Dec 10
109 Y4 July '9
.87Y5 Nov 27
©23% Dec ‘1
50%2 Dec 12
g Noy

2374 Jun 26 .
.36%2 Dec 12
‘34 " May 19

9% Dec 10

70%2 July
13% July -
377 July .
29 dim
“11% Dev
‘284 July
16%2 Aug
. 6 . Aug

32% ‘Nov
23%2 Dec

Feb
Jan
Jan

24
10%2

40% Dec 10
437 Dec 14
“84 ~ Dec 11 25Y
‘91%; Nov 10 46 . Jan
38 ..Jun 26 - 8 Jan
34%; Dec 3 15% Apr
69  Dec 11 35Y July
109z Mar 16 - 100 Jun
Dec 20 8873 Jan

174 Jun 9 - 158 - Mar
104% Nov ‘1. . 7T1Y% Feb
19V Dec 10 9% May
10% Dec 13 -+ 7% Jan.
‘57 v Nov 9 29% Apr
109 Oct 17 104+ Nov ' :
“12% Dec - 8 6%: Jan
- 1475 Dec 10" +6% Jan
250 Nov 27 1547% Feb
100% Dec "1 67% Apr
19234 Dec' 21 165% . Jan
13% Nov 23~ . 1% Jan
i34% Dec 3 . '15% Jan
99 - Nov 23 85 .Jan
11%, Dec 10 4Ys Jan
39% Dec 10 25% Apr
‘141 < Dec- 17 130

46% Nov .17 13%

118Y4 Nov. 17 66
“24.  Dec 17

116: :Dec 15

57" Dec. 8

453%; Dec.11

175 Dec 5
151 Nov 20

33 . Dec ‘6

33Y% Dec 6

'41% Dec 3
30%:0ct 18

46 Dec '6

152 © Oct

20% Oct
42%, July
106%2 Dec
11144 Nov.
165 Sep
%87 - Aug
12% July

8% Oct
40% July
105% Dec
. 8% July:
10% July

1, 20Ys Aug
20Ys July
20Ys Dec
45 July '

144 - Dec

*

22% Dec 4
"47 " Nov 20 -
1147, May 31
145 . Nov, 1
135 . Dec -4
“61 Nov
116 .Dec
140 °. Dec

46% Nov
105 ° Dec
139..  Nov
134 -Dec
780% May ‘9

- 38% Aug
112% Nov
105 Dec !
349 Sep
i _Dec
- May
Dec
Dec
‘93" Dec
207% 'Des

L 21%Aug
coo 124 Feb
b 147 Dec:

: "39% Mar,
20% Dec:
‘x26 Aug
~ '24% Jun
19% Jun
"37% Dec
24 Dec
‘42  Oct
. 9% Dec
8% Dec
'..34% Dec
“108% Deg¢
27% Nov
10% Oct
.39 'Dec
'37% Nov

3133 Dec 11
124, Mar 26 -
31%;,Dec 19
- 67" Dec 20

¥3714 Dec 14
54% Dec 20
35%; Dec 10~

Dec . 6. -
Dec 10 °
Nov- 28
Dec 7 -
19" Nov 28
“96Y2 Dec 15

“Des
Jan

‘Jan

Feb

Jan

s Jan .
Jan

29% 'Jun
19% Jan -
:3%% Mar .

4 . Feb '
B54% Jan *
© 32 . Dec -
-~ 108% Dec ’
22
. 6%

Feb
© 27% . Jan

Jan *
x49 Y4 Nov
31% Jan d

50% Oct 18

¢

7% Dec 11
43% Nov 23
39 " Nov 29
6373 Dec 12

Apr * ‘x31% Deo

For footnotes see page 3091.
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8 i\y'ql.ume 162 ».-Nurr.)!_Jer 4449 THE COMMERCIAL & ‘FINANCIAL CHRONICLE
YORK STOCK RECORD
‘LOW "AND 'HIGH 'SALE PRICES

it S B STOCKS § ; P e
"b-f-i‘uy O CMondmy |, . Tuesday . Wednesday ' ' . ThHuféday. .. . rrld-y ] Sﬂesm S Z\'EW YORK STOCK 'Range Sinte January 1
o Dee18 . »'Dec. 17 ‘Dee I8 0 Dees1y 7 Dec. 20 F . o, tHe'Week * EXCHANGE " Lowest . MHighest, .

3 "*t perishare . ‘8 per nhur’c g 8 per,snare. B '8 per. share ;. ér 'share -8 Nr 3huf¢ . Shates oy % °$ per shafe 8 per share '$ per share & pér share
g4’ ) 65% L 63 las L fega 651 5 157, P62 64Ys 200 e B B an''22 72 - Oct 22 - 38 Apr 49Y nee
116% 158 b PRB e 16Ye 538 ... 4 s .50 15,700 Lehigh Coal &, 2 ¢ .12 (Jan 74 17%Dec 11 ¢ '8 Jam = 12% O

g1, i _.:401/2 4 T40Y ALVA T 040 0 40 ; 40 vo ! 2,000 Lehigh Portland ‘Cenent.. 39%a Jin 24 * 44  Dec¢ 10 -'21  Apr  “ 31%,
12V, KIA T AR ST b A 1 o Y2 1 12% ¢ -7 15,500, ‘Lehigh Valley RR._. --50° . 6% Jan 30 17% Jun 18 ‘4Y, Jan “8Ys
“gig ! 2 [k T 41/2 843 S ety <45 i & “1 18,400 ' ‘Lehigh Valley'Cdal ! 2Yg Mar 26 5% De¢ 5 ‘1Y Jan 2%

B2 ¢k ! 52 1 B3N i, ; ' 1,800 " "8% conv preferted 35% Jan22 © 60 Dec '8 '15% Feb

B2, y 62 L B2Ya 1, B2Y 5270 52% 1. 2,000 - Lehman Corp (The)__ 25 § 367 Jan 23 . '54% Dec 6 '29% Jan
1264 e 270 27 s 27 \726% ", | Va1 26% - 500 ¢ Lelm & Fink'Prod Corp... ¢ 0% Jan' 3 -+ 27% Nov 7 -~ 18Y% Jan
32 3 : 32V i I3 : 3 i “31% 320 2,700 Lemer Btores C'Ol'p (new). ‘par 17V Ji an 22 35% Dec 4 '17% Deo

g, el by T62%. 63% o e0Ya 1., 4,900 LL blidy: Owens _Fo:d Glads. ‘par 1’/2 Jan24 - @8 Nov 13- . 42  53% Aug
119 i Toaglst : Ty Pt ) * LBy “McNellt ‘& Libby:_.___i.:27 -~ “13% Ded 10 .- 6% 8% July
% s R S % 35" ! s L P 133 ; \ rLlfe Buvers Corp new.... I : 33%2 Dec 21 e —— g
e n 929 T 920" i /Liggett & Myefs Tobacey....o.83 . ' in 2 . 100_ Oct.'3- . 68% * 83% Jun
i e v 923 | i ‘Berles B L) g 5 '87% 86% Jun
198 YR 0 e Wedeferred Loz b A 5/ ‘198 . De¢ 11  :174%
462 g mxy Tulip' Cip Gbrp. gy, T 9, 50  Dec 10  26% Feb
" . T5% 5% E L Linta : -No'p : i ''84%, Dee 11 - 38 Apr
? A5 HTH L 47 3 Ji 60 Des 14 - 37 Jan :
a i, 330 32 Pl . 36% Dec '8 - 17% Nov 22% May -
23TV T EBTY L 38 BT Sl 1,300 ‘par’.| 20%Jén 2 . 40" Nov:'9- ' 19% Jad 30% Dee ‘-

b 3 C i R : '40’/2 41% , ‘,. kHléer i IR LR b7 Jan 31 - ‘42" Dec {1 4% Jun 22% Nov
“Hy33Ys ., 33 2700 'Loews ‘I Ty ‘ 25Y% Aug10 . (37%Dec '8 Gnt oo fe o
5247 6315 5 ol : It 4 . '50% Jan' 28 . 6% Oct "l . 40% Peb = B3 - Dec
30 30 k8 e - Long B nmber ‘A } "“15%Jan 16 + -32% Dec ‘6 ‘ 'BVa Jan. - 16% Dec :
—71 > ies 11 ¢-n =+ 1,300, LoosesWiles- ‘Biscut .28 40‘/:; Feb 20 ...74.. Oct 29 Jan-, . 44 . Dec .
-29% : ‘Lorillafd ‘(P) ‘Ol ; ‘187 Jah "2 ‘-x32% Nov 29 g’:%’ Apr 20% July
"191 el 10070, 7 % “ppeferre SER, ..~166 "~ Jan “4 189 Dec. 18 . Jant . 1.165 g:t i

187

9%, 20 : ’Lc’uisvﬂ Gns&z‘ gri “+93% Jan 2 31" Nov 30 20'/: P 4 4r"/l
65 R, L . ¥ 5 ‘& ~IE: 152 Mar27. 168 De6" "4 ¥ 1 ia i e’
AT AT A G T 0 ‘Lukéris Steel 10;,. '13% Aug 21 ' 720" Deo #1110 b el

4

: ; i S i ARy A LT *MicARdrews NV 128% Jan 3 Deo. 10 . 35%
0152 154"/» o EI52 Fae iR 152. 11547, 1 i e 9 i 100 {47 * Jan '16 "
£ 1 B0Yz 60‘/2 “Mack.® ; "pi 47% Jan .2
47 ? 46 V1 48 - ; ;800 *Maey ! (R H) Co ! L 31Y Jan 22
°1OB‘& 1099 10812 109% - ©, "10&'/1 109" : AT 4 ié ©.'106% Jan 24 ° 110’/: Nov
29'/2- (2991 B0 R8s 230%, M ‘Squa --No'par. ' 16% Feb 3 .. 34 Nov
253 § 24% 243450 aging ;" Copper... 17 . Mar28 = 26% Dec
= st a Coal 'RR Co__. % ‘425 - Jun. 7 . 525
anatl Sugar ‘Co_ : LR, "% May :3 - 15% Nov 30
. “Mmndel Bros.. 5 14 Jan 17 321 Dec 4
"Manhattan Shirt [, 24 ~Jin 20 ~ 39% Dec 8. °
"Maracaibo Ofl- Explorntlbn_ RSy 3% Jan . 2 7% Dec <10 °
. "Maririe Midland ' Corp.=._... X 7% Mar 9 - 11% Dec
3 » {Market St Ry ‘8% prior pfd_.._160" ' 15% Apr '16 "' 18% Jax 6
7 40 38% / v ”l(nrshall Field &' Cozuinnn, - 18Y4 Jan 22 ... '42% Dec 11
2107% *107% ‘111 - #1079 7 FLeries ‘4% % preferred-... 1 109 Sep'i9 111. Oct 16.
40%2 240Y . 40% '40% 407 A 3 artin’ (Glenn-L) ' Co. 1° 217 Jan 22 .. 46% Dec 6" 1
x20% 3 J7e s s L 106,900  TMArtina : 9% Mar26 ‘' 24% Jun 20. “ 4
/581 58 11 ; M ) D © 40" Mar 26
»39 41 %3 R 2381 40 : 100 L 21%Jdan ;4 " _
=31V 5730131V, 11300 30%. ; x ? s:o-22Y, Aug 31 .0 °33% Dec I 7
193 21914 193 2191 193 G iy % CT61, Jén 12 1195 May17 1762 Nov
49V m50 50 - o 2 Department <5 " 34% July 17 52%2Dec 6. — o —
09 108%::109%a % ¢ e E 09070 | 3R preterred_- N ‘104‘/2 Seép 19 . 108% Nov ‘13 - — —
4 15% 15Ys - 15% Y Y Maytag: Co-._.. . 8% Jan . 4 16 -Dec 14 4% Mar 11% July
50 8 49."/49 *48% 49 'a 85, ey , ‘/’z 1 it % 40% Jan’ 15 55 Oct 15 32Y2 Mar 44 July
2111% v 9111 5 #111Ya 1123~ 2111 % 7 112%s /s y : ' 110 - Aug 14 - 114 -Sep’ 6 106} Mar- - 110% Dee '

55 #53%, NUTEBL BB T esh R issYe 5, 4557 Ve 52 VA58 cCall: Corp.._ z0. s "o+ 29% Oct.
30% . 28347799 e 8% 29V ! 7 AMcCtoery Stores corp n
128%% 125% ‘1251/2 12315 1350 5123 204122 % 7 ‘5% ‘conv- préferred .

440 X Qe-li y ) oL § 4] 0¥z - 401 404 ¢ o700 HréGraw Elec Co- 30% Jan- 25
351 ! F a4 3434 Lot gl il g g - McGraw-Hill ‘PubC ovi-19% Jan 2,

regQ 0 5 L B89 69 Y 169y, 189 V) i € 68 . PN S K + ! ¢ e 52 Jan 27
40% ity BB i 38% -39 01 39Ys ~39Y) : 137y 3 ; ~;‘- Kes : b_' ! Y24 Apr 6

#106 : i » Vot i 1077, 105 i +106 - i g 5 oo«' 10104 Sep 5 2109 % Nov, 15,

{5 231 b 3% gaYe i, 8% i gt L K 13% Jan 25" ‘27 :Dec 8. "

*117 : ; ¢ F190i 7% A1 ! e e | I : 1b9 Jan 24 2119 De¢:13

i ’ ; b ! ~ T4 Jan . B ’30% Dec 10

v g 22Ya s 2L Y R : pa j«]2‘VaMa127 25 Dec
-105"2 105'/2 ; S 10 98% Jan 12" '109% 0c£ 15
10442105 ? i $5 50 pfd ser B W ir .94, .-Jan 3., 108% Oct .8 70
43% A “Melville Shoe Corp... . 35 Jan 3. 47%Dec 6 31% Avor
3 & Mengel Co: (The) .. 14% Mar 10 . 29% Nov 21... - #vs #uR
54%.Jan 3 87% Nov 21 37 Jan -
X ~+33% Mar 10 4! 86 Lawa i
B4 55 it : 12,2 756,475 i OB, 21l 4 S oBEYe 58 0. /" Mes y 87" Jan -3 217 Jan
*107% ; 3 y “107'/2 10877 10875 e P107Y b A T0) "1 ©'106% May'16  1I1 - Jun'29. '107: Dec

a2y, AL UL 3% 13‘/3 513" F13% it onmier ‘_»‘- Gililiilieei e dan'B3 Y14% Nov 28 6 Apr
33% : : 34% 4is B3¢ B4yt S 0 {Mld:0  "petrol 7100 . 253 Aug 91 36 - Dec 3. 23% Bep
56 Y2 i 1564%4"87; DOV 1 1,100 ~mdmnd steel “Products._... g Jin 24 63% De¢ '8 27% Jan .
i & e il : "40 ;- 8% cum 1stipreferred, 100: Jan 3 160 Mar '6: 116% Jan .
69% P67 Bl 268 Y SO 69V i 58 69%%4, 100 ‘fMinnenpolls & 3t Louls ‘Ry--Noper. .53 Mar24 75 = Oct 10, 46 . Apr -
21% %22 Pi2z 2300 2i%y 93 D 21%e22% 0 10,100 Minn 5t P & SS M'A Vie.__Nopdr. 13 Aug 30 . 20%Dec 40 . ‘1214 Ock
5% Kosiid o A ey ; ricin o2 Ye s 5% 21,300 ,MmrrHoneyWell ‘Regulator : 581, Oct 16 .. 36%s Apr
o B ; i P35 s s ! =g TFimln 1 4% conv'pld series-B.. 2100~ “ 115% Dec'11 ' 105 - Mar
1108k A 3 : o 151110 Y v 2210872 - [ don it MY % preferréd serfes’ 100, 0/ .'114  Mar 13 ,"108Y May
0V 112 5 : Fi i 2075, Ya A2 20008 57112 £t ! ‘4, spreferred -Series "D_.. 10 ‘108% Aug 7 112 Dec:19 107 - Sep
; : " Minn-Moline "Powér’ Inipl.. _1°° 7Y Mar 26 13% Dec 1 6% Jan
ir - 109% Jan ‘4 124 Dec’12- ‘93% Jan
22%s Jan 2. 37 Dec 10 | 17% Feb
5% Jan 92" '16% Jun 18 . '2% Jan
7% ‘preferred ‘series A . 16Y Jan ‘22 - 49% Jun-18 ‘8% .Jan
' "Mohawk (,arpet B 1] £ A" 0 s Jan . 3. ' 52Y Dec.14 28 ' Jan
,Mnjud Hosiery' Co ‘Inc g 7 Nov 9 34% Dec' 13 ey
¥ “Monarch. Mach Tool “par; | .36 . Dec 10 * ‘19% Bep
1129 114 ! : S ~Monsanto. Chemical Co: : .79% Jan -2 . 115 Nov 27 4% Apr
e 115 115 G x : ¢ . ,84.50 preferred ser:A.. ‘par: 111 Se}a 25 116 - Jun 28 ' /111% May
*113% ] " *113%5°117 7 1 “}13Y5 ¥ ‘Preferred ‘Serfes B... / 113 y 119 Apr 2 . ‘114 - Nov
A 2. 02108 7109 - 11095100 . ‘$4 preferred series O- ‘par. - 108% July26 113 Jun 11 _ 107% Jan
42 7 3 : 0 ~Montgomery ‘Ward & Co. 47% 76 Dec 10 - 41% Apr
2ie, : C2LYe" ! 2% 21 ; * - Moote-MeCormack Linés Inc. . . 24% Dec "3 . enr ios
1o5% 208 Ve 9% Ve Yo 154Ys ; : ; $2.50 cum pid.._ s 85, 161 Dee -, B: il e
" wier S ¥ BB, 953 5 : £ 0 ‘Morrell (John) & C “par. , 54 "Dec 12 . 35% Jan }
38% : 39 i 5 gl Morris & Essex-. ; 23 ' 44% ,Jun 21, - 21% Jan Deo
38% k ! : : #3977 381 38151 38 K “Certificates of deposi AT b v 44, Jun 21 Cm AR e Ty
533 Lyt 8 e 81 b Yo } )0 , -Motor-Products*Cor ) : : 33% Dec . 4 = 15% Jan 1 Jun
20, R0 L 20 VA 0 B0V ¥ £ 029%51:30%, . ok Ya i 20%7 | “Motor  Wheel Corp. : \'23%, Mar 27, 32% Oct : 9 16% Jan 25% Dec

v
441 JU 4394 44y oY, a3 a4y T A 0% i Saq T e : 31% Jan 6. 47% Dec 10 26‘/: Apr 33% Dec
173 17% 6%, 17% b A7 LIRS G et it AN W » e MDNIln Ba O e e i 187 Deg AL e Jan - 10%iOct '
21072 105% 07 ! 1 : ¥ ~106 0514 1065, . 27108 ¢ - ""40: .7 :preferred 97V Mar 27 109% Nov 28 -, *72. Jan . 100 :Oct
242 y #4015 24094 4L " [41% . 40%: 403 i - ‘Munsingwear Ing..o. g :22 Jan 8 - 43 Dec 11 .. 20 Aug 24% July.
138 1361% ; 40 ik ; o Bt KR i ; : - Murphy Co (G- Q) x82Y4 Feb 15" 139 Dec 14 70 May {
%114 Liat w114 23 114 %2 ¢ = +:115 oo e 211284 2Lk “4% % preferred ‘109% Jun 21 115 Jan 4 . 110 Nov .
20% Y 197 9.7 : 2 5 - + i 11944 iy t 102 5. 21% Dec ﬂ 8% Jan ‘14% JAUg.
751 Y2 50 o ) 501 e "4 % 52 Dec ™ Yoy EE i
“%61lY2 6 : *61%  63%; .l e 231/2 631 6 B R P S e Vi E) 6642 Nov 26 ‘43% Jsn .  B3%Oct .,

4 3 : !

i< 2 TP e i i " 15%2 Jan 20 25% Dec 10 11% Apr ' Y7%July
ol -100 135% Jan 23 56 Nov' 3 28 . Jan . 41%:Dec
‘National Acmie ' CO-cowcm-. 1! 20%Jan 2° 37%Dec 6 13% Jan 20% ' Dec
National Airlines 1 16% Mar 27 377% Dec -3 18 ' Dec :19% Dec
‘Nat ‘Automotive Fibres Inc ©9V2 Mar 28 19%s Nov 7 9 Jan 13Y4 July
National "Aviation Corp. - 135 Jan 24 32% Dec 3 9% Jan 15% Dec
National Biscuit ' Co.... 2314 Mar 26.. x34%; Dec 10 20% May 24% Dec
7% ‘preferred oo coaoz. '181%2 Oct 15 193  Nov 29 165 * Mar 181  Tee

29 ! ; . “'Nat Bond & Share Corp.__No par. . 20% Jan 23 30 Dec 14 - 18 .Feb 21 Dec’
8% - 18% 7% ,18% ! 8 ¥ 3 i (715 2, National Can Corp P 132 Jan: 2 20%s Dec 3 8%, Jan 17% Apr

For footnotes see page 3091_. N 7 ) : >
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" NEW. YORK

STOCK RECORD

Batordss
Dec, 15
8 per ghare
391 40Y%
31% . 32
"’18‘/3 181,

35%
3’7‘/2 38
12 12
68"’/. 6912

108%
53

70,

5Ys
37%
28%
14%
21%

67

. Moaday
Dec, 17
$ per share

387 - 40
30% . 31%
18%2
36Ya
36%
+11%
69 %
51
24%
1

35%
195
165

LOW AND EIGI SATE Pll(!ll :

a * . Friday

- Tresday

Dec. 18 " Dec. 19

& per share
39.

124
27% /a

12_% '

P54
*106Ys
125
*108
*109
43%
34%
23%
2111
56
3192
53%

146
173%

gl
31%

107
268
18 Y4
38%s
110Y2
1255
78
108%
527
1Y,
5%
7%
28Y4. . 28%
13 13%
20%. 217%

*65%
149

*112

21%
32 A

<74

116
16Ye

75 Y

10‘7‘/2 a

125

111‘/2 e

43%
35%
24%
112
56

" 33%.
53Y2 .

$113

22%
133
116 -
16%
117=
31

168
28%
94

. T5Ya

19%%
19
80
38
42Ys
58%
72

71
*145% 146%
*172Y% 173,

3442

34Y,° 35%

2649 -

7Yy -

*115°. - 116
902 90%
*38Y,  40Ys
*104%,; 106Y%;

11

13%
32%;

11%
13%%

36T 2

40%s 417%% 40,

413

$ per share
39

124%;

111Y%
43%

&
Dec. 20 °
$ per share

38%

Dec. 21
. 8 per share
38% . . 38% . 38%
28% 298
18% 18
35%" 35%
38

Sales for

the Week *

Shares |
3,100

STOCKS
NEW YORK STOCK
EXCHANGE g
Par

Nat Cash. Register acaiuan No par
National Container ... 1
.National Cylinder G28 Co-m.

Nat Dairy Products_..._

National Dept Etores

' 3 Te

i 8% -p -
Nat Distillers Products.

National -Gypsum Co__.
$4.50 -conv preferred.

| National Linen Service, Corp.

Nat Mall -& Sv'1-Cast. Co._...No par
National O1l Producis C

Naﬂoxl_l‘t:l Power & Lbuen-

Range Since January 1 |
Lowest © Highest"

. Range for Previous
Year 1944
Lowest Highest

82 conv prexerreu_--.,

4% Y preferred
National - Tea. Co..
.Natomas 00—

"~ Nehi éon;_ ..... i e

-Norfolk & Western Ry--.c.o

: Neisner.Bros Inc_.
. 4% % conv serial preferred.._l o Ko
Newberry Co-\J J) iempmmnn-NO poT*
334 % preferred 100
L. New Jersey Pr & Lt Co 47. pid_. 100
Corp.

Newport Industries.
‘Newport News Ship & Dry Dock---l
$5 conv preferred...........No par-
. New. York Air Brake_.......No par:
New: York -Centraleec—m----NoO 11181
—im=100

N Y Power & Light 3: 90 % pid-
“N-Y SLipblag Corp part stk
-Noblitt-Sparks Industries...

“Adjust: 4% -non-cum’ pfd...--.
-North- American CO.c-xmmmeeeim-10
5% % preferred serles____ .
~North American Aviation __..._....
Northern Central Ry Go_...._..--ﬁo
Northern Pacific Ry, 100
‘Northern Siates Pow 85 pfd_No yar~
‘Northwest -Airlines - -No
‘ Northwestern  Telegraph__.
-Norwalk Tire & Rubber‘
- Preferred :
'Norwloh Pharmacnl 00___.._._2 n .

(o)

" Ohio Edison Co 4.40% pfd....-100
©Ohto Ofl O0-icreevimmcneeauNO par:

Oliver CoOrp. -wuwcmmm—su-~--NO"par.:

4% % convertible pre{erred--_loo
Omnibus Corp (The) . ocmmeemme

8% conv preferred A__
Oppenheim Collins __

Owens-Illinols Glass co--.._ﬂ 50

P

. Pacific Amer Fisheries Inc.....__0,

+ Pacific Coast ;
1st preferred non-cum-_-..No. par.
2nd preferred non-cum.. Na par

Pacific Gas & Electric__

. Pacific Lighting Corp....

0 e e e o e

. Pacitiec Tin Consol'd

: Pacific Western Oil: Corp.

: Packard Motor Car._.......No par
Pan American Airways Corp 2%
Pan-Anier Petrol & Transp...

" Panhandle East Pipe Line..

% park -& Tilford Inc.

Park Utah Consolidatéd Mmes....l
Parke Davis & Co.. N :
Parker Rust Proof Co
Parnieléee Transportat

_Patino Mines & Enterprl
: Penick & Ford..eomewue—--Nu par

» pennev (J.C) CO.—ce_____.NoO par.

‘ Penn-Central Airlines Cotp.----.-l
i) Penn-Coal &: Coke COrp—.... ;
- Penn-Dixie Cement.....

:$7 conv oref.ser A_

. Penn:Glass Sand Corp...

5% oreterred-.

600, Penn Power :& Light Co-

* . pennsylvanis  RR.
- Peoples Drug Stores.Inc....

Pennsylvania Salf Mf_g Co..nr-—c10

‘Peoples G L & Coke (Chic)..
Peoria. & Eastern Ry-Co.

- ‘Pepsi-Cola Co "
, Pere Marquesta RY CO_ccmaiaaia 100

i 100

Pet ‘Milk Co
41, % 2nd" preferred....
Petroleum CDrp of. Amencu__--,.-b

* Pteiffer Brewing Co.
: Pfizer:(Chas) & Co Ino.
. Phelps-Dodge :Corp.

. Philadelphia Co 6%

¥ il
preferred.--._.f)o
~.No: par

.$1 preference com--
- 449 preferren
Phila & Read Coal & Tron.

;- 219
118 Aug’1? ¢
19%: Jan -2 -
-63% Jan' 16 -
< 9Yp Janm 20 ¢
<105% Jan 9 ¢
*17% Jan 31 }
110 - ‘July -6 *
2634 Mar 27 -

=100 -
1

SIS | S

"'s per share
313 Apr 6
12% Mar 9

13~ Jan '4 .

24Y% Jan. 2

20% July 17

$ per share § per share

41% Nov.
32% Dec

11% May 4 %

35% Jan 22

3'7 Jan' 2.
b Jan: ‘4 -
0' xJ,Ol"/s Aus 1'7 ;

177

152:-1Sep 28

16Y% Jan

21 Jan

33 -Jan

L TVa-Jan:

. 3%-Dec’

(65 L Apri.

122% Aug
Jan

15 %
263% July 28 5

102% Nov 30+

“10% Jan ' 3
10% Jan;"au,-

“.15% Mar 26
Jan: 22 -

106 Oct 31

105% Jan 4

32 . Aug-20.:

. 18% Jan 25

~+X16Ys-Ang 14 -

109 -=Jan. 9

45 <Mar 22 .
217% Jan 22
©'32 :Jan-23
103%; Jan 23
‘28% Jan 2139

17 “Jan 2

41 . Mar 26
Mar 26 -

162
1022 Sep 21

+14% Aug 21 -

37Y% Jan 20
Jan' -2

-46 ./ Apr- 11
© 6l Jan -2

50 Mar 17 .
12% Jan - 3 -

{1074 Jan 12

16Ys Aug 20
241, Jan 24

106% Jan -3 :

©11% Jan -2
107 . Jan 4

13%Jan 22

23Y%; Jan 2

155 . Jan' 26 :

22% Jan' 30
{74 Jan 30
58 - Jan- -2

1131 Jan .2

‘11% Jan 20 -

45Y5 Mar . 9

©:121% Jan - 3

©160% Jan "3 -
. M

106% Oct. 15 -

27Y, Mar 26
32 Y3 Jan 22

2Ys-Jan 24 -
29Y%; Feb 1.

21% Jan . 5

6% Mar- 8 .
Oct 24 -

.59 ' Jan .5,

x18

106  Mar.9

" 20%; Dec - 3:
33% Aug 21 .-
37Y% Mar 28
‘309 Jan 16 -
69 Jan 16
- 14% Jan© 23 :
121 July27.

19% Jan 2
£ '92% Jan 119

Scp 19 4
1187

37% De¢
198 - Nov
Nov
25 . Nov.
35 ‘Dec
- Dec
,!,4 Ya- Nov.
4% -Dec

-, 85% Nov
+.36 .- Dec

3
7

14
28
.6

20

29
11

16

11

2134 Jan 10 /
‘117% Aug 23 :

'24Y Dec 4

33Yz Mar 16

105, Nov 23
29% Dec 10
14Ys Nov 15

28% Dec 17
611 Dec &
108%2 Mar 12
130 : Dec 12
109 ;Nov. 8
110 - Nov 28
47% Dec - 3

. 38Y%2Dec . 6
27% Deo:: 4 '
:110% July 18

. B8Y3 Oct - 3
" 34% Dec 19
*M5Y4 Jun 15"
148 . Jun .16

65 Nov '8
410 Oct 19
110" -Dec 15-

24Y% Mar 14
©50%4 Ocb- 27

. 258% Nov ' 8

126% Nov. 17
31Y% Dee -3
59 . July 31
15% Dee 7.

uzl& geec 11
38 ¢

1162 Mar
63% Dec *
57 . Nov

~15 . Dee
57%2 Nov ¢
213, Dee

112 Oct ‘2
23% Dec 11

~347 Dec 12~

28
10

13

26

Tk
17
1§

12
79%; Dec ' 7

. 221, Dec
23 Nov -

.. 89% Nov

42 Dec -
46 Nov
%x60%2 Oct

.75V Dec

14934 Dec
175 +Jun
10 - Aug
327% Dec
12" .Dec
29 Dec
20 Dec

..X39% Nov

111" Oct
137% Dec
X80%s Dec
110 - July

. 57Y% Dec"

71Y%; Dec
542 Dee .
39 78 Nov

26 Apr
x10  Bep
x11% Feb

19% Jan

13Y%, Jan

11% Jan
. 30%s Feb

i 28 Jan
Feb

$ per share

34 . Dec
23% Aug
14% Dec '
25% Dec' ¢!

~§7V¢ Jan

©-19-.-Jan
164 = Feb
141 ' Jan

-.57% Feb

1% Feb
24% Nov_...

5% Jan
<19 ‘Mar

113% Jan
122 . Jan

.. 15
16 . Dec |
© 17% Apr
1 28% -Apr |
¢ 8% Feb.

7% Dee |
70 quz
LT Iy
30% Mar ¢!
119 Bow 11
11% July ||
18% July ||

35 Nov. 29,
29° Nov 3-:

. 96%
56

~104
27%
16Y%
13
97

..35%
153
19%
62

24%
11%

<80%
2!

Jan.. ¢

Jan

Apr
Apr
Jan
Jan

Bee

Apr .

Jan

Jan_

Jan
Jan

Jan
-Jan

9 - Jan

14%
33%
.193%
£116%
15%
51%
k(]
+ 100
S x13%
112
17Y%
C3TVa
- 4Ya
40%

Jan
Jan
Jan

Jun .
Jan

Jun
Jun

+ Jan

Jan
Jan -

Jan s

Feb
Jan

Jan -

12V May

1 104%
i 15%

105
8%
99,
8%
18 °

et
. 55Y%

30 - Dec :6:
15% Dec 8.
24Y; Mar 12 .

92 - May 28
151%2 Noy 30
49% Dec : 3
= 17% Jun. 23

19Ys Dec . 8
112% Dec 20
30% Dec .6
113~ Apr 18~
24% Dec 11
4612 Nov 20
49° -Nov . 5.
.'46 . Dec 12
9634 Nov. 30°
43%: Nov 30-
38Y4 Nov 16
- 43% Jun 18
-119% Nov 20

Nov
Bep

-+ 23% Nov

Deo
Apr

Aug

Jan
Apr.

-147 - May

Jon

Feb' -

18%2 July

449

+198%,

23%
47Y3

218 -

122%
19%
544

s 8 11
+108
22,

©115%°

31%

50%2"

.18

Dec. !}
Jun i

Dec ||

Sep

Dec' i {

Dec

Dec |}
Dec ¢
Oct 7}

Dec
Dec |

Apr il

Dec

Dec
. 7 - July |
X

Oct

dan

‘Dee !

109

20%s Mar i |