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; Alleghany Corp.—Secondary Offering Taken— '
Otis & Co. on Dec. 12 offered and quickly sold 700,-,000 shares of common stock (par $1). The stock was

priced at $5.75 per share with a concession of 37V2 cents
a share to selected dealers. The offering did,not repre¬
sent financing by the Corp., as the shares were pur¬chased from three stockholders/- : > -u , -
The selling shareholders, Allan P. Kirby, Walter W. Foskett and

Eunice M. Oakes, own 1,100,000 shares, 108,246 shares and 90,887shares of Allegheny common stock, respectively, of which 600,000shares, 50,000 shaves and 50,000 shares, respectively, are now offered.—V. 162, P. 2809. < ' //> . ;' •/,- ■> '

American Bantam Car Co.—Holders Will Get Sub¬
scription Rights Under New Plan— ' y ">' The common stockholders' of record Jan. 14, 1946, will receive
rights to purchase additional common shares, according to a letterto stockholders in connection with the board's recent decision to
abandon a former recapitalization plan and present a new one. The
-new plan also contemplates issuing the rights, terms of which have
not yet been disclosed, Jan. 17, 1946. The rights will be good until

. Jan; 26.
> u '• \ . • •The letter states each share of outstanding preferred .stock is con¬vertible into three shares of common, and that if preferred holdersdesire to take advantage of the rights they must convert on orbefore Jan. 14.

j *>»,.. iThe company, subject to the completion of the financing, plansto call the preferred stock at Its redemption price of $14 a share, plusaccrued dividends next April. The letter also states that estimates'of
post-war sales indicate the advisability of increasing working capitaland expanding facilities, requiring about $1,500,000. In'addition, fundswill be needed to retire the preferred stock. Arrangements are beingmade with a banking house to purchase any shares not subscribed toby shareholders.'—V. 162, p. 2138.' ' .L. j'v,.I t ' T

American Beverage Corp.—Registrar Appointed—'

The City Bank Farmers Trust Co., New York, N. Y., has been ap¬pointed registrar for the prior preferred stock,—V. 162, p. 2810.

American Car & Foundry Co. (& Subs.)—Earnings—
RESULTS FOR SIX MONTHS ENDED OCT. 31, 1945

• Including Wholly-Owned Subsidiaries*
Earnings after estimated taxes, etc.—*$3,262,813
"Artec allowing for the usual churges for depreciation, for local.State and Federal (normal, surtax and excess profits* taxes as esti¬

mated, and for the amount (estimated) of the profits, earned duringthe period covered by this report, to be refunded to the Government
under the provisions of the War Profits Control Act.
During a portion of the period covered by this report this companyWas largely,- though not entirely, engaged in '"war work" At theclose of the period, with its allotted schedule of such work nefcringcompletion, it was In process of reverting to Its ordinary peace¬time business cf manufacturing railroad equipment and supplies, ofwhich business a substantial volume -was then on the books. >• 1

■

, At the close of the period covered, business having a total moneyvalue of slightly mote than $78,500,000 was on the books of the
company and itswholly-owned subsidiaries. .'>/ . ■'':This statement gives effect to the revised schedules of Federaltaxation under the tax law enacted after the close of the periodcovered but which are .applicable to the earnings made during suchperiod.—V. 162, p. 2810.

v -v / ■ r,""

? American Cyanamid Co. <& Sub.)—Earnings— /
• 9 Months Ended Sept.*30— 1945 * *1944 a ,tNCt operating profit $24,037,204 $22,811,945Dividends, interest and discounts '*. > 508,154 568,015Royalties, licenses and service charges 695,225 444,927Qther earnings (.net) 39,291 90,618

Total income —... $25,279,874 $23,915,505Depreciation, amortization and depletion i'l 4,851,717 4,583,698Research and process development expenses-'—i* 4,840,737 4,245,538Interest charges on funded and other debt—. 742,147 571,242Provisions for employees' pension fundi—iki,-'* 1,500,000 1,393,533
- Net income, before renegotiation and taxes' -r

on income —
—— $13,345,273 $13,121,494Provision for renegotiation and federal and ; ^

foreign taxes on income — : 8,800,000 8,438.206
-• Net income

—.y-
Dividend*! on preference stock

$4,545,273 $4,683,288
555,666 555,666

Net income aplicable to common stock— $3,989,607 $4,127,622Common shares outstanding 2,707,026 2,707,026"Earnings-per common- share— —— $1.47 $1.52- 'Revised to include retroactive adjustments as reflected in theaudited statement for the year, fAfter deduction of plant, selling andadministrative expenses.

NOTE—The net income as above does not Include the equity in theundistributed net income of associated companies (50ic owned or less).—V. 162, p, 978.
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American Crystal Sugar Co.—Plans New Stock—
The company on Dec. 12 announced that a special meeting ofstockholders will be held on Jan. 18 to consider, authorization and is¬

suance of a, new class of stock, the details of.,which will be announced
within a few days. Holders of record Dec. 19 will be entitled to vote at
the meeting. The company has 'outstanding 64,198 shares of 6%
first preferred $100 par stock and 363,966 shares of common stock.
There is no funded debt.—V. 162, p. 241, r' * " . \ *
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31, 1945,. including $2,876 applicable to prior years for additionalamortization of emergency facilities. •

(2) Renegotiation of war contracts for the year ended Aug, 3i;1944. has been completed and the company has made a final settlementin the amount 6f $825,000 which- was '$75,000 in' excess "of * the amountprovided therefor from profit-and--loss hi that-year. The additionalprovision required, after credit for applicable taxes, was $12,000 whichhas been charged to earned surplus in the year ended Aug. 31, 1945,but the statement for the year 1944 has been revised to show theeffect of such final settlement; For the »year ended August 31, 1945,provision for renegotiation has been made on a basis reflecting ap¬proximately -the rate of profit indicated by the final settlement forthe preceding year.. • > * .

'"'BALANCE SHEET,-AUG. 31, 1945
ASSETS—Cash, $1,098,694; United States Treasury savings notes,Series C—at cost plus accrued interest, $350,990; trade accounts re-"v celvftble: (net),'$346,801; claims arising from termination of war con¬

tracts, $629,149; refundable portion of Federal excess profits tax,$23,210; inventories, $127,628; investments and other assets, $16,642;property, plant, and equipment (net), $481,070; patents, $1; de¬ferred charges, $9,672; total, $3,083,857. •
, . .. .

LIABILITIES—Trade accounts payable, $505,840; provision for re¬
negotiation of war contracts* $225,000; salaries and wages and amountswithheld therefrom, $73,251; taxes, other than on - income, $26,195;Federal taxes on income—estimated, $824,894; reserve for post-war

./reconversion of plant, $120,000; common stock ($1 par),. $231,400;• capital surplus, $410,000;, earned ,surplus, $667,277; total, $3,083,857.*—•V. 162, p, 450. ' » * ■ '■■ ' V,' -I'-.. ■- ; . ,i *

1 American Rolling Mill Cd.—Merger Ratified— - ;

The shareholders of this company, at a special meeting Held Dec.;7, voted to "approve the proposed merger of the Rustless Iron & Steel
Corp., Baltimore Md., into Avmco. . ... . ■- , y ;y -I

! Calvin 'Verity, 'Executive .Vic-President; announced ■ that approxi-rtiaMy of Avmco shareholders voted in-favor of the merger. ;*The Rustless shareholders will vote on the proposed merger onDee. .28, 1.945. If approved, the merger will become effective at theend of this year. '
, ,

Armco. already owns approximately 60 r'c of the outstanding Rust¬less common stock. Under the merger. Rustless common shareholderswould receive Armco common stock on a share for share basis.—V. 162, 0. 2010.-; f ■ '

American;Seating Co. (& Subs.)
- 9 Months Ended Sept. 30— *
pro.ss, sales,, less-returns ,& allow's
Cost and expenses,, incl. deprec._„_

-Earnings-

Net. operating profit
Other income -J—

• Total income „L
Interest and sundry ■charges-...,^.
Fed. income & excess profits taxes
Provision for contingencies-—

Net income
_■

Earnings per common share

v' COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30

1945 1944 1943
$9,534,311 $10,462,850 $3,726,759
8,771,553 9,434,626 7,885,113

$762,758 $1,028,224 $841,646
83,054 61,569 134,789

$845,812 $1,089,793 $976,435
51,955 74,734 43,343
491,000 684,000 564,000
50,000 75,000 50,000

$252,857 $256,059 $310,092
$1.14 -,v. $1.16 $1.44

•* American Forging & Socket Co.—Earnings^—
'■ Years Ended Aug. 31— : * • 1945 . ■' / *-1944 / j/:
Net Sales > $11,096,931 $7,197,620
Provision for renegotiation' ———____— 225,000 > 825,000

Balance
—_ $10,871,931 $6,372,620

Proceeds from' Insur. on life of deceased officer - " •; i 40,000
Miscellaneous income ^

— 6,633 2,590

/-■/assets— :,.Cash ——

U. s. Government, bonds
,Customer accounts receivable—less reserve-,—..

Other receivables
—

Inventories ,,, ;. ' ;

Tooling, preliminary and preparatory costs on
- War contracts
Land, buildings, machinery & equip, (net*
Total other assets ,_2,

1945

$889,575
3,046,627
1,002,335
131,558

1,720,147

1944

$1,356,822

2,183~446
105,250

2,940,937

2,565,530
2,408,767 2,672,087
194,621 213,407

Total income .-,4—--/i—$10,878,563
468,098
307,465

Cost of products sold -k-
Engineering, selling, and adminstrative exp.
Provision for post-war reconversion of plant_
Loss on disposal of machinnry and equipment-

Normal income tax and surtax——
Excess profits tax, less credit-.——
Reduction of Federal taxes on income arising
from carry-over of unused excess profits*

credit of prior year— •

5,000
105,000
705,000

$6,415,210
5,455,397
283,468
60,000
15,111
2,881

102,000
310,500

Cr51,000

$ Total assets -T-~-U $9,393,630 $12,037,480
? LIABILITIES—- '• •*': ■' 'v.* >
Notes payable -i_^_ ; $130,000 $2,142,000Accounts payable i.—;—171,752 268,829Advance on war contracts—1_—_— —

- 600,000Accrued payrolls^ commissions, etc.——;J • 239,463 283,668
Accrued taxes -i— —

—— 715,235 698,846Notes payable—Insurance company, due $130,000 ■
"

annually 1947-1949, $500,000 in 1950_i_— 890,000- 1,020,000'
Reserve. for contingencies———.1. 275,000 225,000
Common stock (221,062 shares, no par)—— 3,778,615

4 3,778,615
Capital Surplus ——k——— 758,734 758,734
Earned surplus ;_*—*—k——^ 2,434,830 2,261,788

Total liabilities
-V 162, p. 873. >

$9,393,630 $12,037,480

Net profit - — — —$288,000 $236,853
^Revised. , . "

NOTES—(1) Provision for depreciation and amortization of property,
plant, and equipment amounted to $46,093 in the year ended Aug.

i American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of American Water Works

and Electric Company, Inc. for the week ended Dec. 8, 1945 totaled
83,504,000 kwh., a decrease of 7.00% under the, output of 89,847,000
kwh. for the corresponding week of 1944—V 162, p. 2810.
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Anglo-Chilean Nitrate Corp.—Interest Payment—
Payment of interest amounting to $45 per $1,0000 debenture will, be

made on Jan. 1, 1946, on the sinking fund income debentures, due
!

1967 to holders of record at the close of business on Dec. 21, 1945.
The New York Stock Exchange directed that the debentures be quoted
cx-interest $45 per $1,000 debenture on Dec. 20, 1945.—V. 161, p. 2.,
Antilla Sugar Estates—Interest Payments—
The directors have determined that consolidated net earnings avail¬

able for accumulated interest cn the 6% income debentures, due 1951,
were $660,447. This permits payments on the debentures on Jan. 1,
1946 of interest at rate of 11% and payment of interest Jan. 15, 1946,
at rate of 4'/a % on its Securities Participation Certificates Class A
and at the rate of 3% on its Securities Participation Certificates Class
JB. The board found that there will be a sinking fund of approximately
$420,000 to be applied to retirement of Class A Certificates duiing
1946.—V. 160, p. 2642.

Argus Corp., Ltd.—Stocks Sold—A banking syndicate
headed by W. C. Pitfield & Co., Ltd., announces the sale
in the Canadian market of $4,000,000 4%% cumulative
convertible redeemable preference shares at par ($100)
flat and 250,000 shares of common stock (no par) at $10
per share. Each common share carries without addi¬
tional raiyment a subscription warrant for one-third
commoijf share.

The. 4 V2% cumulative convertible redeemable Preference shares are
to be fully paid and non-assessable; preierred as to dividends (which
•will accrue from Dec. 1, 1945) and as to capital; entitled to fixed
cumulative cash preferential dividends as and when declared«by
directors at rate of 412% Rer annum,,payable quarterly (March, June,
J3ept. and Dec.) by check or warrant at par at any branch of the
Company's bankers in Canada; redeemable at option of the company
in whole at any time or in part from time to time by lot at 105% of
the amount paid up on such shares and unpaid and accrued dividends
thereon on 30 davs nrter notice or "omnaiv mar ""rolmse m-o^rerm*
chares for redemption in the market or by invitation for tenders at
prices not exceeding 105% of the amount paid up on such shares and
W/ciU ana auerueu amaenas tnereon; emitted in winding-up to the
amount paid up thereon (and if winding up is voluntary an additional
5% of the amount paid up thereon) plus unpaid dividends and no
more; convertible up to Nov. 30, 1955, subject to earlier termination
of conversion privilege in the event of redemption on the basis of 7
common shares for each 1 preference share if converted before Dec".
1 1950, and thereafter on the basis of 5 common shares for each 1
preference share; non-voting, unless six quarterly dividends in the
aggregate shall be in arrears, and thereafter entitled to one vote per
Share, and also entitled as a class to elect 4 members of the Board
of Directors of the Company.

. Transfer Agent: National Trust Co., Limited, Toronto and Montreal.
Registrar: Montreal Trust Co., Toronto and Montreal. Transfer Agents
and Registrars: at Halifax and St. John, The Eastern Trust Co,; at
Winnipeg and Edmonton, National Trust Co., Limited;' at Vancouver,
The London and Western Trusts Co., Limited.

CAPITALIZATION—(upon completion of presentAuthorized

iV2% Cum. Conv. redeem, pref. shares . y
($100 par) - —— $5,000,000

Common shares (no par)——_ 2,500,000 shs.
Warrants are outstanding entitling the holders to suujwi®

^83,333 common shares up to Dec. 30, 1950, at $12.50 per share. Of
the 1,650,000 common shares authorized but unissued a maximum of
733,333 shares may be required to be reserved to satisfy the conversion

t privilege of the preference shares including those authorized but
unissued and the subscription rights of. the holders of the warrants.
,,, Listing of these preference shares on. The Toronto Stock Exchange
I and on the Montreal Stock Exchange has been granted.

Other bankers offering the stocks include: Burns Bros. &. Denton,
Ltd.; Midland Securities, Ltd.; Lauder Mercer & Company, Ltd.; Societe
Generale de Finance, Inc.; Milner, Ross & Co.; Rene T. Leclerc, Inc.;
Osier, Hammond & Nanton; Eastern Securities Co., Ltd.; Wills, Bickle
& Co. Savard, Hodgson & Co., Inc., O'Brien & Williams, Guildhall

, Securities, Ltd.; T. M. Bell & Co., Ltd.; The Yorkshire & Pacific
Securities, Ltd., and H. J. Bird & Co.

Associated Gas & Electric Co.—Weekly Output—
The trustees of the Associated Gas & Electric Corp. report that the

electric output of the Association Gas & Electric Group for the week
ended Dec. 7, 1945, amounted to 125,765,211 kwh., a decrease' of 596,-
G76 kwh., or 0.5%, from the corresponding week of 1944.—V. 162,
p. 2811.'"'' vE:\',( ' EJ
Axe-Houghton Fund B, Inc.—40-Cent Dividend—
The directors on Dec. 5 declared a dividend of 40 cents per share

on the capital stock, par $5, payable Dec. 29 to holders of record Dec.
19. This compares with 35 cents paid on Oct. 1, last, $1 on June 30,
1945, and 35 cents on March 31, 1945. :

, Approximately 30 cents of the current dividend is to be paid from
net investment income and the balance of 10 cents from long-term-
capital gains realized from the sate of securities. :• -In¬
payments in 1944 were as follows: March 31, 30 cents; June 30, 40

cents; Sept. 30, 35 cents, and Dec. 27, 65 cents.—V. 160, p. 2538. •

Axe-Jflougliton Fund, Inc.—75-Cent Dividend—
The directors on Dec. 5 declared a dividend cf 75 cents per share

- on the capital stock, par $1, payable Dec. 29 to holders of record Dec.
19. Of this dividend, approximately 10 cents is to be paid from net in¬
vestment income and the balance from long-term capital gains real- ,,
ized from the sate of securities. Payments of 18 cents each were made
on March 30. June 30 and Oct. 1, last.,',
Distributions during 1944 were as follows: March 31, 15 cents; June.

30 and Sept. 30, 17 cents each, and Dec. 27, 55 cents.—V. 162, p. 2140.
' Baltimore & Ohio RR. Co.—Bids Sought--^
The company has just sent out a request for bids on a proposed

issue of $1,200,000 principal amount of promissory notes to a list of
65 prospective bidders including banks, trust companies and insurance
companies. y
; The notes will be designated Series J, and will be issued subject to
the approval of the Interstate Commerce Commission, to finance ap¬
proximately 86% of the purchase price of 500' 50-ton open-top steel
hopper cars to be acquired from the Ralston Steel Car Company. De¬
livery of the cars is expected during the months of February, March
and April, 1946.—V. 162, p. 2635.

Barium Steel Corp.—Earnings—
Earnings for 9 Mos. Sept. 30, 1945

•Net profit — E„E__E $449,962
*After depreciation and amortization and after writing down mineral

claims and development, but before federal'income taxes and pro¬
visions for renegotiation of contracts, mineral claims and development
writedown amounted to $53,092.

NOTE—The consolidated net earnings include the third quarter
earnings of Erie Bolt & Nut Co., a wholly owned subsidiary acquired
June 22, 1945. No comparison of the consolidated earnings for this
period with the earnings of the same period for 1944 is given because
of the acquisition of the Clyde Iron Works of Duluth Minn in 1944
and of the Erie Bolt & Nut Co. of Erie, during 1945.—V. 162,' p. 2266.

Bates Manufacturing Co.—Common Stock Offered—
Public offering of shares of the company was made
Dec. 12 by an underwriting group headed by The'First
Boston Corp. and Coffin & Burr, at $25 per share. A
total of 256,500 shares are being offered first to present
shareholders, in accordance with Maine law, with shares
not purchased by stockholders to be made available to
the public. , .

Upon completion of this offering and receipt of $4,600 000 in the
form of bank loans, the "Maine Mills Plan" will be made'1 effec¬
tive. Under this plan, the Bates Manufacturing Co. will own, directly

or through' a wholly-owner subsidiary, five textile mill plants; the
Bates mill, the Androscoggin mill and the Hill mill, located in Lewis-
ton; the Edwards mill in Augusta and the York mill in Saco. " . ,.
Upon completion of the plan, capitalization will con 1st of the $4,-

600,000 of bank loans and 391,500 shares" of common stock.
Combined sales of the five mills for the 36 weeks ended Sept. 8,

1945 totalled $26,073,154, with a balance of $3,025,521 before Federal,
taxes on income, provision for renegotiation and provision for con¬
tingencies. After these deductions, the'net profit for the period was
$757,793. , " • , ' . '
For the full year 1944 combined sales were $36,372,856, and the

,.net profit.after all charges and deductions was, $9o2,334.
Associated with the principal underwriters in this offering are: Gold¬

man, Sachs & Co.; Harriman Ripley & Co., Inc.; Kidder, Peabody &
Co.; W. C. Langley & Co.; Stone & Webster and Blodget, Inc.; Union
Securities Corp.; Baker, Weeks & Harden; Central;Republic Co. (Inc.);
Hemphill, Noyes & Co.; F. S. Moseley & Co.; Paine, Webber, Jackson
& Curtis; H. M, Payson & Co.; E. H. Rollins .& Sons, Inc.; Horn-
blower & Weeks; R. W. Pressprich & Co.; Whiting, Weeks & Stubbs;
Charles H. Gilman & Co.; Inga)ls & Snyd<?r;;MJ.-ne Securities Co., and
Pacific Co. of California.—V. 162, p. 2811. ; ■ ; ! . ' ' pi-'1-:

Beaunit Mills, Inc.—Earnings— '■

6 Months Ended Sept. 30— ■- - 1945 ■ . /' 1944
•>Net' income alter charges and taxes'..-: ;rti-E': $675,063. $492,965
Earnings per share on 202,205 com. shares—E:'"v $3.33/$2.79
'Excludes income of Skenandoa Rayon Corp., contro.ling interest

in which was acquired on Oct. 2, 1945.—V. 162, p. 1762, - "•

Bessemer Coal & Coke Corp., Pittsburgh—Merger—
Bee the M. A. Hanna Co. below—V. 158, p. 2358. /

Bigelow-Sanford Carpet Co.—Earnings—
9 Months Ended , Sept. 29,'45 Sept. 30,'44 Oct. 2,'43

Net sales after cash and other disc. $27,752,200 $29,142,952 $27,644,124
Cost of sales w____EE—rtJE 24,377,034 125,508,925 .25,234,102
Selling, ship. & gen. & adm. exps. 1,776,129 1,887.423 ; -1,598,820
Depreciation and amortization ^2 •?-; ■ 643,001 657,720 645,631 ■

Operating profit
Other income —_E_.—

;'?!■ Total income E:LELl—E,iEE—
Prov. for Fed. inc. taxr_EE—. —

Net income —_E___;
Earn, surplus, begin, of year
Reserve written back —_E—

. Total
Preierred dividends —

Common dividends

$956,036
51,53i

$1,238,883
; ;E 44,235

$165,571
75,960

$1,007,567
EE 410,000

$1,333,118
620,000

$241,531

$597,567
6,606,236

. $713,118
•E: 6.364,171

$241,531
1

5,608,751
E 203,485

$7,203,803
lid,814

462,914

$7,077,289
118,814
470,414

$6,053,767
1

118,814
470,414

E; iEarn. surplus, end of period
No. shares of common . .'i,
Earns, per com.* share—.

$6,622,076 $6,488,062 $5,464,540
308,609 tt.E, 313,609 313,609

. $1.55 '•'• $1.89 ' $0.39

COMPARATIVE BALANCE SHEET \ i'^

>!'' ASSETS -V. v • V Sept. 29,'45 Sept. 30,'44
Cash $2,806,569 $2,304,363

•i U. S. Government secut'ities^__^_____„__ 1,570,000 4,550,000
) Accounts and notes receivable (net)_ ^ 3,591,019 - 3,731,242
Inventories :—1,—12,694,116 9,892,017
Plant and equipment (net); 6,802,440 , 7,604,108

(,.1941. Federal taxes on income refundable____w- 650,000 (• 650,000
Post-war credit on excess profits taxes-^-2_ ■ 11,929 20,000
Other non-current investments and receivables 1,479 • 5,474
Insurance unexpired and^expenses deferred-.— ■ 7 405,165. y ;. 263,202

been terminated on Oct. 31. At Dec. 31, 1944, $5,950,000 of the notes
"Were outstanding. Under that agreement the company, among other
things, could not pay cash dividends in excess of 60% of net earnings
since Dec. 31, 1943. As a result of this limitation, surplus of $3 602 117
on Dec. 31, 1944, was restricted against payment of dividends,—V 162
P. 2388. t *

Buffalo Niagara Electric Corp.—Bbnds Offered—Mor¬
gan Stanley & Co. and associated investment bankers
on Dec. 13 offered to the public $56,929,000 first mort¬
gage bonds 2%%, series due 1975, at 102.06. The issue
was awarded Dec. 11 on a bid of 101.679. A competing
bid of 101.2719 was received from a syndicate headed by
Halsey, Stuart & Cc. for a similar coupon.
Dated Nov., 1, 1945; due Nov. 1, 1S75. . • ' '• ', '
Interest .payable May 1 and Nov. 1 in New York City. Redeemable

-at option of company, in who.e at any time, or in part from time to
time, upon at . least 30 days' notice, at the following prices: (1) if
redeemed otherwise than as indicated under (2) below, 105.06, to and
including Oct. 31, 1950,. and decreasing : thereafter, and (21 if re¬
deemed by the operation of the. debt . retirement and improvement
fund or, in certain instances, by the use of proceeds of released or
condemned property, 103.56 to and including Oct. 31, 1947, and

y decreasing thereafter, together in each case with accrued interest,
LISTING—Company has agreed to make application for the listing

of the bonds on the New York Stock Exchange,

LEGAL FOR INVESTMENTS—The bonds will, in the opinion of
counsel for the purchasers, nieet the legal requirements for invest¬
ments for savings banks in California, Maine, Massachusetts, New

: Hampshire, New Jersey, (New York, Ohio, Pennsylvania and Rhode
• Island. « : ; .. ••' . • _ o ^

USE OP PROCEEDS—Net proceeds from the sale of the $56,929,000
bonds/ exclusive of accrued interest and after deduction of estimated
expenses of $515,000, are estimated at $57,369,838. Such net proceeds,
supplemented by other funds (estimated at $2,968,277) to be obtained
from the cash resources of the company, are proposed to be applied
toward the payment of the following bonds: , E- •;

Name of Issue— . : \ . ' -. ,h,'; y ' Amount
j 7 4(4% series B of Buffalo General Electric * CO.EE-.EEEE-LE $20,000,000
% ,3(4% series C bonds, due.June 1,-; 1967____„_____y._„„____ 14,348,000

3(4% series D bonds, due Aug. -1, 1968 2,375,000
; * p>, Niagara, Lockport ana Ontario Power Co. first mort- " . v.l

gage and refunding bonds, due'1'955 7,E--——18,750,000
5% Salmon Riyer Power Co. first mortgage bonds, due '•< '-i-

\ ;l:: : ■ 1952 ______ EE-.'-w-M.—-Erf'- ' 1,456,000
CONSOLIDATED INCOME ACCOUNTS Hy: ;

y :i-%12 Mos. End. '' ——Years Ended Dec. 31,——
. 5 Aug. 31, '45 1944 1943 1942-

Total oper. revenues,. $or,ax3,b41 $52,/Ou,096 $52,939,301 $51,027,933
Pperation 19,117,070 19,221,829 18,335,824 17,846,455
maintenance 3,Oi/4,o40

5,432,157
3,028,8i,9
5,492,582

2,954,744
5,486,730

2,5ol,290

5,625,593

4,067.179 4,749,176 6,079,095 : 6,384,121

1,210,783
6,156,335

1,234,250
0,738,819

1,229,845
6,594,423

1,130,263
6,417,266

■ :LIABILITIES— 7 . ... .. -

Accounts payable and accrued expenses..^..'..
Reserves for. Federal and State taxes 2.,—-
Employees' taxes withheld _____
Res. iur post-war exp . «na renaot,. oi props.
Reserve for inventories —

6% preferred stock .3
Common stock 2----.—_____

Capital surplus _2E3:E-_%_;_-_EEiEEEEEE^E-'-E:.
Capital - -surplus
Earnedsurplus,

$28,532,718 $29,020,406

Depreciation
Feci., and Canaaian in-
4

come taxes.. lE'-
New York State water

charge

„ Other taxes_____
Emergency diversion re-

serve appropriation—'

Operating income—— $11,233,925 $11,393,932 $11,491,080 $9,942,239
t; Nou-operacing income— . 128,405 108,965 104,486 63,426,
-, Gross income.—$11,392,330 $11,502,897 $11,595,566 $10,005,665
Deductions from gross .-v -i.1 ■ y :-"7 »
income,. ■—! 3,964,009 4,198,502 4,017,048 4,062,157

156,652 643,309 767,560 1,120,70$

$1,066,234
, 946,086

123,786
'

189,834

1,000,000
2,640,300
15,430,450
*250,000
263.954

6,622,076

$1,313,779
1,024,206
150,515

" '

2id,068
1,000,000
2,640,300
15,680,450

504,726
6,488,062

Net income—$7,428,321 $7,304,395 $7,578,518 $5,943,508
Reservation ot net inc. l,47o,OoO l,47o,0.0 1.308,000 430,000

Bil. to earned surplus $5,952,321 $5,823,395 $6,270,518 $5,433,503
NOTE—The annual interest requirements on the long-term debt to be

outstanding immediately upon completion of the financing will be-
approximately $2,510,478. : 1
CAPITALIZATION—The outstanding funded debt as adjusted to-

reflect certain, transactions which have occurred since that date ancJ
the present financing, is as follows:

Total $28,532,718 $29,020,406
'Applied against stock held in treasury.—V, 162, p. 2266. ;; . .. , i:

.J,"-- Bishop Oil Co.—Earnings— '
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944

Gross income $284,934 $267,181 $866,090 $762,492
"Net profit 22,634 36,717 70,823 98,232
Earns, per share—' - $0.07 $0.10 $0.21 $0.28
^ i*After deducting all charges, including depletion, depreciation, cost
of abandoned wells and leaseholds, and estimated Federal income taxes,
—V. 162, p. 2812. ..

J Bond Stores, Inc.—November Sales 'Off 9.1%— ' -r,
;■ Period End. Nov. 3C—; 1945—Month—1944 1945—U Mos.—1944 '-
Sales $4,878,870 $5,365,660 $42,805,069 $44,661,399
—V. 162, p. 2387.' ' , \ ■;'> ' # '
Boston Insurance Co.—Plans 10-for-l Split-Up—De¬

clares Special Dividend of $5 Per Share—
The stockholders will vote on Dec. 31 on approving a proposal to

Change the authorized capital stock from 30,000 shares of $100 pan
to 300,000 shares of $10 par, 10 of the new shares to be issued in
exchange for each present share held. 1 • - •
The' directors on Dec.. 11 declared a special dividend of $5 per-

share and the regular quarterly dividend of $4 per share, payable.,
Jan. 2, 1946, to stockholders of record Dec 11, 1945. A similar special
distribution was made on Jan, 3, last.—V. 160, p. 2642, *

Brunner Manufacturing" Co.—Stock Offered—A public
offering of 100,000 shares of common stock (par $1) was
made Dec. 12 at $7.75 per share, by Mohawk Valley
Investing Co., Inc., Utica, George R. Cooley & Co., Inc.,
and Cohu & Torrey. The offering comprises 15,004
shares representing the balance of the company's au¬
thorized but unissued common stock and 84,996 shares
to be sold for the account of stockholders.
Proceeds accruing to the company from the sale of the 15.0C4

shares will be used for general corporate purposes.
*' Company,. incorporated in Now York in 1908, manufacturers com¬
mercial refrigeration condensing units and air compressors at its
plant in Utica, N. Y.
For the 11 months ended Oct. 31. the company s net sates were

$3 029,668 compared with 32,710.256 for the entire fiscal year ended
Nov 30 1944. Unfilled orders on October 31 last aggregated $5,493,000.
—V.' 162, p. 2636. , ■ V.

• '
• ■ . * . ' r • ' • . t "

Budd Wheel Co,—Receives New Bank Loan Pays Off
"U-T" Debt—
The company on Dec. 10 announced that it has obtained an un¬

secured 234% seven-year loan for S4,COO.000 from seven banks viz.:,
Philadelphia National Bank. Corn Exchange National Bank & Trust
Co. Girard Trust Co., The Pennsylvania Co. and First National Bank,
all Philadelphia institutions: and the National Bank of Detroit and the
Manufacturers National Bank of Detroit. The money will be used for
an exoansion of facilities to enable the company to produce at the,
rate o'f $50,000,000 a year. The company's prewar annual average
production was $15,000,000. *
Repayment of the loan will be at the rate of $500,000 per year for

six years and the balance during the seventh year.
* Companv on Dec. 7 announced the retirement of fhe 234% short-
term notes and advised that the company's VT-loan agreement had

Outst'g. ;
$1,000,000
7,200,000. ;

56,929,000

350,000 shs.
3,000,000 shs.

1 "Company proposes shortly to refinance such preferred stock, 5%
series, by the issue of new preferred stock having the same par value,.

The authorized and outstanding capital stock of the constituent,
companies as of Aug. 31, 1945 (none of which stock is presently out¬
standing) is indicated in the following table:

2% note due Feb. 1, 1952———
214% debentures, Feb. 1, 1951j—_—
First Mortgage bonds:
V 2%% series bonds, due Nov. 3, 1975
Pfd. stock ($100 par, cumulative):—
.r" "5% 'series —

Common stock (no par value)—

Authorized

$7,200,000
Unlimited

56,929,000
700,000 shs.

4,500,000 shs.

-Outstanding-

Buffalo, Niagara & Eastern Power
Corp.: ;■ ■ /; ...vE

First pfd. stock (no par), cum—.

Pfd. stock ($25 par), cum._—__
, Class A stock (no par)
Common stock (no par)—

•Buffalo Niagara Electric Corp.: •
Common stock (no par)——EE—

•Niagara, Lockport & Ontario
Power Co.:

Common stock (nopar.

•Lockport & Newfane Power &
Water Supply Co.; r

Common stock (no par)——

Authorized

Shares.

- 500,000

2,500,000
525,000

2.100,000

Shares

Par or

Stated

Value

350,000 $35,000,000
2,096,725 52,418,125.
501,493 r 501,493:

2,020,125 2,020,125'

1,200,000 1,097,369 27,434,225)

327,500

25,000

327,500 20,593,000'

19,475 389,506)

TotalEE—— $138,356,468.5
"Wholly owned subsidiaries of, Buffalo, Niagara & Eastern Power:

Corp. as of Aug. 31, 1945. ;; 1 '■ , E E
ORGANIZATION AND BUSINESS—Corporation was organized as a*,

corporation in New York April 1, 1937, by the consolidation • of threei
electric corporations. On Nov. 1, 1945, Buffalo Niagara Electric Corp.;:
Niagara, Lockport and Ontario Power Co., Lockport and Newxane.*
Power and Water Supply Co. and Buffalo, Niagara and Eastern.
Power Corp. were consolidated with Buffalo Niagara Ejeqtric Corp. as;
the corporation surviving the consolidation. v
At the time of the 1945 consolidation, the three constituent operat¬

ing companies were engaged in the business of rendering electric-
service to the public in certain sections of the State of New York, and
Buffalo, Niagara and Eastern Fower Corp., the fourth party to the
1945 consolidation, held air the outstanding capital stock of saicl.
operating companies, as well as all outstanding capital stock of Niagara
Falls Power Co. The latter corporation sells electric energy, princi¬
pally to Industrial users in and about the city of Niagara Falls, New-
York, and to the company, „ .,

Company owns all outstanding capital stock of The Niagara Falrt
Power Co., Hydraulic Race Co. and Lower Niagara River Power &c
Water Supply Co. The Niagara Falls Power Co. owns all outstandinfr
capital stock (except directors' qualifying shares) of Canadian Niagara
Power Co.. Ltd., a Canadian corporation, and all outstanding capital
stock of Niagara Junction Ry. and Gorge View Park, Inc.
The companv is engaged and intends to engage primarily in v,rer-

atlng, transmitting and distributing electric energy and in rendering-
residential, farm, commercial and industrial electric service to the
public in portions of the State cf New York. The territory in wMch
it is now engaged in rendering such service is located in the counties
of Allegany, Cattaraugus, Cayuga, Chautauqua, Erie, Genesee, Jef-
ferson, Lewis, Livingston, Monrce, Niagara, Oneida, Onondaga, Ontario,
Orleans, Oswego and Wvoming. in the western and central portions of
New York State; and, in addition, the company is engaged in power
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transmission in the counties of Madison, Seneca and Wayne. Company
.supplies ..energy for . resale to 19 municipal distribution systems. The
total population of the area; including rural territory, in which the
company renders'electric service is approximately 1,080,000. Company
serves widely diversified industries,-among the more imporftaiit of
these are steel and iron, chemicals, paints and dyes, fabricated metal
products, flour mills and grain .elevators. - • • \ • - -■ ■■ „• • • .

f Of the. total energy generated and purchased in 1944 by the con-
'stituent operating companies,. 55.13%' -was-generated at the company's
Charles R. Hunt.ey Steam-Electric Generating Station,'■ 2.83%-at its
hydro-electric plants, and 42.02% was purchased. Its principal pur¬
chases of electric- energy ,&re..-.im*der firm agreerments' with Niagara
Falls Power Co. and Canadian Niagala Power Co., Ltd., subsidiaries,
and with Ontario Power Co. of Niagara Falls, Ont., a non-aitliiated
corporation, and under two interchange agreement's, one with Niagara

'

Falls - Power Co. '• and .the other with the company's affiliates, Mew
•York Power and Light Corp. and Central New York Power Corp.
Canadian Niagara Power Co
to the company surplus or . „ .

''pany makes other purchases lrom various non-affiliated sources tinder
•".agreements and arrangements of various types. | • '
} Company, has approximately 313,500-electric customers; It is the
sole distributor of electric energy co the public in • 1*73 - municipalities
having an aggregate population of approximately 1,040,700. It serves
the general public in the city of Niagara Falls and in the town of
.Niagara in territory^in which The Niagara Palls Power Co. sells
power to a number of "large Industrial consumers. ■ - ,■ . /•. < •'
PURCHASERS—The name of each principal underwriter and the

principal amounts of bonds underwritten are set forth

notes and certificates of indebtedness (net) $2,314,000; costs incurred
for government owned equipment for which reimbursement is- to- pe

, ,obtained,, $33,789; estimated amount of post-war ' refund of excess
profits tax of prior years, $426,300; investments - In wholly-owned
subsidiaries not consolidated, $35,000; land contracts and second mort¬
gages receivable, $7,370; investments at cost, "less provisions for loss,
■$85,100; total fixed assets—net, $4,190,725; "prepaid' insurance and
.other deferred charges, $84,693; total, $10,567,716.
LIABILITIES—Payroll accrued, $.248,730;. 'accounts payable, $238,934;

payroll deductions on acount of war bonds, old age benefits taxes and
fincome" taxes withheld; $60,970; notes payable—Regulation "V" loan,
.;$1,256,0.00; provision for Federal taxes on income and contract settle^
i.ments. (net), $9,045; provision for old age and unemployment benefits
'■{.taxes; $81,503; provisions for other taxes, $31,865; provision for cast¬
ing returns, $131,550; ■ unclaimed wages and unadjusted credits,
.'$61,713; capital'stock—(348,000 shares.no par), $4,050,220; earned

—rr*i T'l- ' .surplus Sept. 30, 1945, $4,430,745;. cost of 3,075 shares of capital*stock'Ltd., from .time to time makes, availab.e ;< ; ^acquired and held by company, Dr$27,560; total,--$10,567 716—V 162'dump energy lurnishea by others. Com-v..p . 23®8. ' ' ■ ' "i ' : >• • ;
frnw various nnn-nf.filifl.tefi 'sources 4 *"••. * • J • ':•;" * • . •• • ...y • ., y.

respective
below:

Morgan Stanley & Co. •' $2,775,000
Blyth & Co., Inc.— ' 2,764,000
Drexel. & Co 2,764,000
-The First Boston Corp. • 2,764,000
Goldman, Sachs & Co. 2,764,000
Harriman Ripley >■

•f' Co., Inc 1_ 2,764,000
Kidder, Peabody & Co. 2,764,000
Kuhn, Loeb & Co.— : 2,764,000
Lehman Brothers---. 2,764,000
Mellon Securities, ',!"■•• «"• ,

:$,■ Corp. ___ — 2,764,000
Schoellkopf, Hutton &
f- Pomeroy, Inc —.'-'i 2,764,000
'Smith, Barney & Co._ 2,764,000
Central Republic Co.
(Inc.) 1,000,000

Clark, Dodge & Co... 1,000,000
Coffin & Burr, Inc.— >-■' 1,000,000
Dominick & Dominlck 1,000,000
Harris, Hall & Co.

'•»' (Inc.) --.-L-Llll-l"//:. 1,000.000
Hemphill, Noyes & Co. 1,000,000
W. E. Hutton & Co.— '> 1,000,000
W. C. Langley & Co._ 1,000,000
Lee Higginson Corp.. 1,000,000
Merrill Lynch, Pierce,
y Fenner & Beane_—
F. 8. Moseiey & Co.—
Phelps, Fenh & Co.—

. R.' W. Pressprich .••;•• .5•'
do.'— $1,000,000

Spencer Trask & Co. V" 1,000,000
Tucker,- Anthony & % •
Co. — — 1,000,000

White, Weld & Co. — .1,000,000
Alex. Brown & Sons 750,000
Equitable.Securitiesv,;V, •

Corp.,..i. 750,000
Whiting, Weeks & . ., t ,(• - •
Stubbs

. — 750,000
The Wisconsin Co.— 750.000
Hayden, Miller & Co. ; 500,000
The Illinois Co — 500,000
Putnam & Co.500,000
Chas. W. Scranton &
'

Co.- — 500,000
Stein Bros. & Boyce^- / 500,000
Stroud <fe Co._ — 500,000
George D, B. Bon- ; - ' - ;
bright & Co. 250,000

Doolittle, Schoellkopf
• & Co 250,000
Folger, Nolan Inc.-—- 250,000
Hamlin & Lunfc_—- 250,000
J. J. B. Hilliard &, - . - .

Son ; 250,000
K i rkpa triek -Pettis
r\' CO. ,•»

Vietor, Commop,-
-Dann& - Co,..—

Canadian Malartic Gold Mines, Ltd.-
; Quarters Ended Sept. 30— . ..V' ■;'? 1945
Tons ore milled — 1— 77,278
Metal production (gross)—Li— $332,793
'Marketing charges 2-——'-'—— ' 4,050

% Profit —— $328,744 .

%Operating costs ; — 223.688
Expense. Toronto office———8,142
♦Provision for taxes—: 28,250

" -Operating profit for period—— $68,664
Capital expenditures ——> ; 9,917.

-Earnings-
1944

73,168
$326,993

4,122

1943

76,226
$315,337

3,709

$322,871
233,217
7,704

22,495

' $59,456
5,431

refunding mortgage 4V2 % bonds, accepted by the com-
'pany pursuant to its invitation for tenders dated Nov*
26, 1945.
The issue was awarded Dec, 12 on a bid of 100.13999 for a 27/af&

'Coupon. ' .

,A. competing bid naming a price of 99.60 for a similar coupon was
'received from an Investment banking group headed by Morgan Stanley
; & Co. - »
' As a result of a debt retirement program, begun in 1942, involving
the use of treasury cash and refunding, including this financing,
-Company-will have reduced its total outstanding debt from $251,558,377
at the end of 1941 to $189,567,936 as of Dec. 31, 1945. It has out-
cstandirtg. $170,839,100 par value; common stock on wl)ich, except for
the years 1858, 1859, and 1861, dividends have been paid every year

. beginning with 1851. -The company has never defaulted on any of its

.funded debt.-—V. 162, p. 2813.

! Chicago Mill & Lumber Co.—Earnings—
'

9 Mos: End. Sept. 30— 1945 1944 1943 >' 1942
"Net Income — 1 $366,861' ' $524,918 $544,510 $612,144
Earns, per share—„ ' $1.56 : 1 $2.24 ; $2.32" $2.61
"After Federal income and excess profits taxes.

. , fAfter giving effect to all known year-end adjustments and the
carryback provisions of the Federal income tax laws.—V. 162, p. 1277.

$311,629
207,462
8,243
17,820

$78,104
12,733

NOTE—In the above figures no allowance has been made for depre
ciation.—V. 162, p. 1164. - v i

Canadian Pacific Ry.-
Period End, Oct. 31- 1945—10 Mos.—1944

-Earnings—
1945—Month—1944

S— ;..-,'.K/S S •' $
.'Gross, earnings——1 28,6,46,29528,1.6.0,691 265.326.603 266,113,672
Working expenses!—23,776,756 22,402,161 235,813,748 233,734,021

Net earnings—u——'
i 9 Days End. Nov. 30—;
. Traffic v; earnings. 1.
l—V. 162, p; 2637,, ,!.?

'4,869,539 5,758,530 29,512,855
1945

$7,952,000

32,379/651
1944 ;'■:

$8,417,000

250,000
1,000,000
1,000,000
I,000,000

250,000

Registers 350,000 Preferred Shares—
\The company has registered 350,000 shares of preferred stock ($100
par) with the Securities ,and Exchange Commission which it will sell
at competitive bidding. The dividend rates, names of underwriters
and offering price will be filed by amendment. The net proceeds,
•with other funds of the company, will be applied toward the redemp¬
tion of its presently outstanding 350,000 shares of preferred, 5%
series, at the redemption price of $105 per share plus accrued divi-

•; tlends a,.;;;•-;•*.//••' .'• •' • 'v ; ";,y •. , "-v .■

EARNINGS, PERIOD ENDED SEPT. 30

; 1945—9 Mos.—1944 1945—12 Mos.—1944
$19,589,244 $19,509,877 $26,375,125 $26,168,446
II,720,297 11,906,742 15,699,829 15.912.886

837,000 837,000 1,116,000 1,114,000
608,000 V 294,000 > 8.93,000 525.000

2,479,715 2,486,880 3,301,987 3,304,140

if; Carolina Power & Light Co.
Period End. Oct. 31:

Operating revenues,^.
Operating expenses 680,717
Federal taxes——I ,r'' 297,460
Other taxes : ... 158,458
Prop, retire. res.*approp. 1 125,000

-Earnings— ;•
1945—Month—1944 1945—12 Mos.—1944 :

$1,584,154... $1,573,911 $18,545,231 $18,171,321
665,288
291,383
152,505
125,000

7,498,560
3,689,693
1,837,575
1,500,000

$339,735
.>•'4,160

Net operr revs._>_____ $322,519
Other inc. (net) -i.— -V

, 4,190

Gross income $326,709
-Int.,' etc., charges—L— -; 147,796

'

; ■ Net income _________ $178,913 $198,806
Divs. applicable to preferred stocks for period

Balance • '. !.
—V. 162, p. 2637.

-$4,019,403 $4,109,118
r - ' - 66,261 ; 25.386

$343,895 5: $4,085,664 $4,134,504
'145,089 '. 1,763,768 ;

$2,321,896
,,1,000,807

$1,321,089 $1,232,386

f Central of Georgia Ry.-
Interest—^ : ; ;

-Petition Filed for Payment of

Operating revenues —4

Oper., maint. & deprec.
Fed. inc. taxes.—;

Fed. exc. prof. taxes-
Other taxes —

; Operating income —

Other income —

i Gross Income :

Income deductions ^._»

Reserva. of net inc.- ■

$3,944,232 $3,985,255
15,661

$3,959,893
1,366,075
1,107,000

$5,364,309
17,197

$5,312,420
'

:%vl0,876

$5,381,506
1,904,200

( 1,476,000

• Bal. earned surplus.j - $1,486,818
—V. 162, p. 2812. . ..

Burdines, Inc. («fe Subs.)—Earnings—
Years Ended July 31 1945

$5,323,296
1,903,385
1,434,000

1944

M. P. Callaway, trustee of this railroad, has filed a petition with the
Federal Court for authority to, make the following interest payments
on four bond issues; $350,000, .or two coupons, on the first mortgage
5s; $462,500, or one coupon on the consolidated mortgage 5s; $41,140,
or one coupon, on the Chattanooga Division purchase money 4s;
$25,000, or two coupions, on the Chattanooga, Rome & Southern RR. 5s.
The proposed distribution totals $878,640. The Court has set Dec. 15
for a hearing on the petition. ;
lh December. 1944, the Court • ordered the trustee to pay four

coupons on the first mortgage issue; one coupon on the consolidated
•mortgage bonds; three -coupons on the C. R. & S. bonds and two
coupons on the Chattanooga division-issue.—V. 162, p. 2813.

Net sales — — ; —— $16,126,220 $13,069,069
Operating profit —— — 2,367,094 y 2,038,278
Other , income 59,391 68,819
Other deductions

— 2,693 1,784
Profit before tax - 2,413,792 2,105,313
Federal income & excess profits taxes i— 1,753,700 1,472,145
Net profit after taxes - — 660,092 633,168

CONSOLIDATED BALANCE SHEET, JULY 31, 1945 - • ••-

v ASSETS—Cash, $796,301; U, S. Defense and Treasury bonds, Series
G, F and 2Vtt% 65/70—Cost;-$491,644; U. S. post-war refund bonds,
$58,519; accounts receivable (net) $447,993; merchandise inventory,
$1,631,818; cash surrender value—life insurance, $97,203; stocks, bonds,
mortgages, etc.—book value, $121,373; fixed assets (depreciated ap¬

praised value), $1,962,168; deferred charges, $165,413; total, $5,772,432.
•7; LIABILITIES—Accounts payable—merchandise, etc., $359,132;' ac¬
crued property taxes, payroll &; expenses, $337,903; accrued Federal
income and excess profits tax (net), $702; mortgage payable—payable
monthly within year, $59,271; other liabilities; $344,152; reserves'for
additional federal income tax, pensions, and inventory price declines,
$666,624; common stock (par $l)r $315,000; surplus, $3,689,648;
total, $5,772,432.—V. 161, p. 2327. /■

Campbell, Wyant & Cannon Foundry Co. (& Subs.)—-
Earnings— ' - \-.r;
■7 • (Excluding Ordnance Steel Foundry Co. and Campbell, Wyant & •»

Cannon Engineering Co.)

7,634

$3,992,889
:* 1,420,698
1,107,000

$1,465,191 $2,001,303 $1,985,911 Central New York Power Corp.—Earnings—
Period End. Sept. 30— >> r 1945—9 Mos.—1944 1945—12 Mos.—1944

Operating revenues $23,765,508 $23,633,499 $31,774,326 $32,697,543
13,285,861 14,528,633 18,023,541 20,785,441

898,000 891,000 526,000 1,188.000
2,088,000 949,000 1,139,000 " 1,228,000
2,847,022 2,847,242 3,758,610 3,772,108

Chicago Milwaukee St. Paul & Pacific RR.—Listed—
;( The New York Stock Exchange has authorized that the following
"securities be admitted to the list and to dealings on Dec. 20, 1945:

(1) Voting' trust certificates for series A preferred stock ($100 par).
(2) Voting trust certificates for common stock i.no par).
(3) First mortgage 4% bonds,'series A, due Jan. 1, 1994.

/,
. '-(4) General mortgage 4V2% income bonds, series A, due Jan. 1, 2019.

!*'.;■ (5) General mortgage 4'/a% convertible income bonds, series B,
due Jan'. 1, 2044. >

• The following securities will be suspended from dealings on Dec. 20:

(a) Chicago, Milwaukee & St. Paul Ry. Co. general mortgage 4%
gold coupon bonds, series A, due May 1, 1989; general mortgage gold
(3'/2% coupon bonds, series B. due May 1, 1989; general mortgage 4V2?i
gold coupon bonds, serie.s.C,.due May 1, 1989; general mortgage 4'/2^r
•gold coupon bonds, series E, due May 1, 1989; general mortgage 43/4#>
gold coupon bonds, series F. due May 1, 1989. These securities were

(exchanged for new securities under plan of reorganization. -

y. (b) Milwaukee & Northern RR. extended first mortgage 4'/2% bonds,
due June 1, 1939 and- extended consolidated mortgage 4 V2 % bonds,
(due June 1, 1939, also exchanged for new securities under the plan
yof reorganization.":'' . -yy ■ (•'"'/y. ;■■■/ .

(c) Chicago, Milwaukee, St. Paul and Pacific RR. 50-year 5%
'mortgage gold bonds, series A, due Feb. 1, 1975 and 5% convertible
..adjustment mortgage gold bonds, series A, due Jan. 1, 2000, also
exchanged for new securities under the plan of reorganization.

(d) Chicago, Milwaukee, St: Paul and Pacific RR. first mortgage
;4% (bonds, series A, due Jan. 1. .1994, ^'when issued," general mort¬

gagee 4 Vu % income bonds, series A, due Jan. 1, 2019, "when Issued,,"
and general mortgage 4Va% convertible income bonds, series B, due
Jan. 1, 2044, "when issued." / - ». . 'i.
! ' (e) Chicago, Milwaukee: St.. Paul & Pacific RR. voting trust cer-
•'.tificates for series A preferred stock, $100 par, "when issued,", and

l'74t''910 •'•)lv°ting trust certificates for-common stock (no par), "when issued."

!['■-..Ruling Issued on. Securities—• ,

." The National Association of Securities Dealers, Inc., has ruled that
all "when, as and if issued" contracts in the -new securities of
this company shall be settled on Dec. 21, 1945, or may be settled
■prior thereto .on one .day's written notice. • All contracts on and
after Dec, -20," 1945, shall be regular way unless otherwise specified.
The ruling applies to' first mortgage 4% bonds, • due 1944; general
mortgage income A 4t2s, due 2019; general mortgage income B 4(4s,

. due 2044; and to voting trust certificates for the new preferred and
common stocks. Transactions in the first mortgage bonds shall be
settled with accrued interest computed at the rate of 4% from
July 1, 1945, to date of delivery ($18.8888 per $1,000 bond, if de¬
livery is made as of Dec. 21, 1945). The NASD calls attention to
the ruling providing that upon settlement of contracts in general
mortgage income bonds, series A and 13, sellers shall pay to buyers
an amount computed at the rate of $45 per $1,000 principal amount
'of the bonds which are-the subject of the contract.—V. 162, p. 2813. "

7,147,312
3,654,001
1,760,890
1,500,000

$2,386,594
1,154,208

Cincinnati Gas & Electric Co.

Oper., main. <fc deprec.
Fed. income taxes.—
Fed.' exc. prof, taxes—"
Other taxes —J:

Operating income
Other income 1__—

Gross income
Income deductions

: Net income
—V. 162, p. 2813.

$4,646,625
8,941

$4,655,566
: 2,374,950

$4,417,624
39,018

$4,456,642
2,535,001

$2,280,616 $1,921,641

$8,327,175
'

29,947

$8,357,122
-5,280,658

$3,076,464
•VvCs!!?:-

$5,723,994
>! 48,252

$5,772,246
3,290,323

$2,481,923

Period End. Sept. 30—
Gross revenues

Operation —_

'Maintenance —'—

Frov. for retirements— •

Federal income taxes—; .

Fed. excess prof, taxes-
Other taxes ——

; Net oper. revenue ;
Other income

Earnings—
1945—3 Mos.—1944 1945—12 Mos.—1945

$7,340,148 $8,117,125 $34,096,702 $35,713,219
3,949,477 17,603,890 16,571,2753,975,902

500,178
792,517
199,000
291,400
644,875

$936,276
"

10,511

524,078
822,967
239,410

886,100
630,345

$1,064,748
12,124

Gross income _

Int. and amort, chgs.—
Ffd. divs. paid —r_,—_ :

f :v " v

•i. Balance
.—V. 162, p. 2639. r

$946,787
376,987
500,000

$1,076,872
■>. 391,734

500,000

1,968,893
3,343,882
1,614,781
1,877,198
2,572,158

$5,115,900
78,720

$5,194,620
1,544,176
2,000,000

1,907,434
3,541,304
1,672,492
4,205,685
2,498,811

$5,3i6,219
48,091

$5,364,310
1,571,589
2,000,000

$69,800 $185,138 $1,650,444 $1,792,721

; Chapman Valve Manufacturing Co.-
.V 9 Mos. End. Sept. 30— 1945
Operating, profit „ $2,310,216
Provis. for Federal taxes-iii— : 1,136,667.
Deprec. and amortization—^. 637,100

-Earnings—
1944 1943 •

$3,687,811 $3,595,842
2,703,462 2,621,655

. 308,484 318,773

Cincinnati Street Ry.—Earnings—
Period End. Oct. 31— 1945—Month—1944

'••Net income >$61,388 $61,040
Revenue passengers 10,582,249 10,636,004 103,963,828 101,404,807
; 'After all charges.—V. 162, p. 2012.

1945—10 Mos.—1944

$607,622 $605,148

$536,449.
17,500
140,000
$3.64

$675,865
17,500

140,000
$4.64

$655,414
17,500
140,000
$4.49

9 Mos. Ended Sept. 30-
Gross profit from sale of products ——

Other operating income (net) ——,——-

194"!

$4,044,857
133,545

1344

$3,030,701
69,353

v; Total gross profit ——_

Admin. & selling expense, incl. admin, salaries,
., develop. & other expense

Interest and dividends received

Total profit -i-".—1_
Provision for depreciation land amortization-
Interest expense ___ —_—_

Prov. for Fed. taxes on inc. and ref. resulting
from renego. of profits oh war contracts-^

$4,178,402 $3,160,054

1,114,863 932,911

$3,063,539
8,983

$3,072,522
614,601
49,621

$2,227,142
. 27,870

$2,255,012
583,014
44,137

1,877,300 "• 1,099,000

Net profit for period — ___— $530,999 $528,861
Dividends paid —— 1 258,694 258,694
Earnings per common share — __—! $1.54 "$1.53

CONSOLIDATED BALANCE SHEET AS AT SEPT. 30, 1945
ASSETS—Cash on .hand, an'd .in banks, $1,602,897; .accounts .re¬

ceivable (net), $903,465; inventories, $884,17?;x United States Treasury

Net; profit'' :
Preferred- dividends•.
Common dividends .___•

Earns, per common share—:.

Renegotiation of war contracts for 1944 resulted in a net refund
to the Government of $71,000 which has been charged to surplus.
Amortization of emergency facilities ended as of Sept. 29, 1945. Re¬vised amortization of emergency facilities for prior years of $398,664has been charged to surplus.

BALANCE SHEET, SEPT. 30, 1945
: ASSETS Cash, $1,550,980: U. S. bonds and tax notes (net), $636,-
,S87; accounts receivable, $1,011,431; amortization refund, $292,192;
inventories, $1,980,615; land and buildings, $1,360,285; machinery and
equipment, $732,167; patents, $69,960; deferred assets, $99,469; total,
$7,734,076.

(

,♦ LIABILITIES—Common stock, $3,500,000; preferred stock, $500,000;accounts payablq, $290,089; accrued wages, $114,186; surplus, $3,329,'800;total, $7,734,076.-^V. 162, p. 668.

Chicago Burlington & Quincy RR.—Bonds Offered—
■ A banking group headed by Halsey, Stuart & Co., Inc.
on Dec. 13 offered, subject to Interstate Commerce Com¬
mission approval, $49,765,000 and refunding mortgage
series of 1970 2%% bonds at 100.80 and accrued interest.
Proceeds from the. sale-of the bonds, together with
funds from .the comnahy's treasury to the extent re¬

quired,, will be applied to the purchase of $32,470,000
general mortgage 4% bonds and $17,*295,000 first and

Clayton & Lambert Manufacturing Co.—Earnings—
.

1945 1944

$17,193,763 $20,995,743
30—9 Months Ended Sept.

Net after charges— —

Income & excess profits taxes (net)—-——
Provision for contingencies—_—

tl,716,341
1,241,900

1,393,583.
1,008,986
'?■• 75,000

•Net profit —•—-■ $474,441 $309,597
Number of capital shares———— — 185,368 185,368
Earnings per share————.———;— $2.55 $1.67

«A Iter provision for estimated adjustment resulting" from price
redetermination under Navv contracts, tlnclu^es $525,000 of non¬

recurring income realized from the grant to the Navy Department
of a fullyrpaid license, under company's patents for manufacture of
specially designed tanks for use in storage of large shells in naval
magazines.—V. 162, p. 1886.

Clinehfield Coal Corp.—Earnings—
9 Mos. Ended Sept. 30—

Tons of coal mined and sold —vu—,—-

Coal sales

Cost of coal sales, incl. selling and adm. exps,,
"< depl.j deprec. and taxes——__j__——

1945

1,471,149
$4,860,015

1944

1,694,385
$5,052,788

4,525,982 4-689,335

Profit from coal operations— — $334,033
Other income (net)' c—

Net income —l-l ——

Provision for Federal and state inc. taxes—__

Net income for periods——■ — —

—V. 162, p. 876. : r . * f

95,243
$363,452
153,337

$429,276
106,830

$516,789
139,465

$322,446 $377,324
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Colgate-Palmolive*Peet Co.—Semi-Annual Report—
u

- E. H. Little. President, stated in part as follows: ' - £■
Domestic sales for the first six. months .ended June 30, 1945, were

$70,831,725 as compared with $67,491,296 in 1944. Domestic sales
. combined with the sales of foreign subsidiaries for which financial
..statements are available totalled $89,316,197 for.the six months as
compared with $85,421,405 in 1944. .£ • I v.;

* Dividends of $265,636 on the $4.25 preferred stock and $981,403
or 50 cents per share on the common stock were paid during the
first half of 1945. Common stock dividends were at the increased
quarterly rate of 25 cents per share as compared with the 12 h
cents per share in effect the last several years. The book value of
-the common stock at June 30, 1945, was $23.98 per share.- . , /

Net current assets at June 30, 1945, were $45,614,687, an increase
of $1,413,572 over Dec. 31, 1944. . ' ' ; ■ \
The company's interest in the net income of foreign subsidiaries for

the six months ended June 30, 1945, amounted to $964,000 as com¬
pared with $888,000 in the first half of 1944. Such net income will
bs subject to U. • S. taxes when received as dividends. Dividends
received for the two periods were $59,893 and $143,754, respectively,
.before deducting applicable U. S.* taxes. -. ; ' £■./

On July 13, 1945, the company completed the sale of a new series
of 125 000 shares of $3.50 preferred stock and the previous series
of a like number of shares of $4.25 preferred stock was retired.
Holders of $4.25 preferred stock were afforded an opportunity to

exchange their shares for $3.50 preferred stock on a share-for-share
basis, plus a cash, adjustment of $1,092 per share. Pursuant to this
*offer'78,536 shares were exchanged and the remaining 46,464 shares
- were sold to a group of underwriters at $100 per share. The unex¬
changed shares of $4.25 preferred stock were redeemed at the ap¬
plicable redemption price of $101 per share plus accrued dividends to
Aug. 13, 1945. '£/:/£■:£• ' '..I"''./ \

INCOME ACCOUNT FOR THE SIX MONTHS ENDED JUNE 30 -
. . .. V 1945 *1944

Net domestic sales-_-_._i__———- $70,g31,725 $67,491,296
Cost of sales...—^ - — 47,249,931 44,767,992
Operating expenses—less net miscell. credits—14,659;140 14,016,804
Provision for income and excess profits taxes/. 5,770,000 5,645,000
■'■i•■Net ihcome from domestic operations——,-. $3,152,654 $3,061,500
Net income from foreign dividends—,-;,,-:— . 29,893 78,754

Commonwealth & Southern Corp. (& Subs.)—Earns.—
1945—Month—1944 * ■ 1945—12 MoS.—1944

$ $ .... • •$•'..'
17,609,394 , 17,734,631 212,420,151. 210,561,430
7,672,422 8,681,174. 96,578,159 87,403,860
2,347,651 2,222,362 .26,435,067 26,410,880

4

, 4,543,607 3,343,406 .48,243,090 53,456,118

♦ Period End. Oct. 31:
Gross revenue

Operating expenses
Deprec. and amortiz—
Provision for taxes—

Coty, Inc. (& Subs.)
9 Mos.' Ended Sept. 30— ' : ,

Profit after, depreciation, etc
; Income and excess profits tax,_„_
Reserve for contingencies.:!..'.—___

Earnings—
■( ,' 1945

$2,005,715
1,413,100

"

V 75,000

GroSs income i_*___

Interest —

Divs. on pfd. stock of
subsids.

Other deductions

$3,045,713 $3,487,688 $41,163,833 $43,290,571
1,151,779 .1,245,039 15,054,857 16,151,132
*

792,728 /!• > 894,851 10,436,861 11,202,563
81,376' - 201,139 903,57.4 . . .1,690,792

Net profit —

Number of capital.shares———
Earnings per share—-
—V. 162, p.'1510. '

$517,615
3,472,906

$0.35

1944

$1,394,082
815,880
75,000

$503,202
1,472,906

$0.34

1943

$1,523,635
'

917,21,1
• 100,000

$506,424

1,472,906
£' $0.34

$3,140,254
569,398
265,636;
490,728

; . , f $1.45
Western

Net income transferred to earned surplus-,,, $3,182,547
Depreciation' / 556,628
Dividends paid on $4.25 preferred stock——, i ; 265,636/
Dividends paid on common stock-^,,,,_,_,.— 981,403
^Earnings per common share..—..—_—___„l£;££.£ $1.49 ;,

♦Restated to reflect the exclusion of the accounts of; the
Hemisphere subsidiaries and Co; include dividends - xeceived from all
^foreign subsidiaries in the income * account. Such . restatement has
resulted in an.increase of $36,930 in net income. vJ. "> ••

.' ■ ' ; . / CONSOLIDATED BALANCE SHEET "''////•
: ASSETS— /■•'■-. £ June 30,'45
Cash — —J———. — —_— $20,106,516
•*u. S. Government securities (at cost)—r . 4,200,000
AAminfo ■ A! irfl hlo /IfiOO fOCCfVh) ' *■ £

- Net income , $1,019,828 $1,146,657 $14,768,539 $14,246,082
Appropriation to special £■•'£
[ property reserve c': 96,189 .1.392,378 - '1,048,254
, • Bal. bef, divs. on pfdUi v»~ iX'«:;\t 'i h

stock of parent— $1,019,828 $1,050,468 $13,376,161,$13,197,828
NOTES—On Nov. 9, 1945, Directors declared a dividend of $1.50 per

share on the $6 ^Series Preferred Stock, payable Jan. 2, 1946 to holders
of record D^c. 7. At Oct. 31, 1945; dividend arrears of $29.75 per
\share on the outstanding shares of preferred stock (not including
fractional scrip), amount to $44,081,081, which upon the payment of

£the proposed dividend, would be reduced to $28.25 per share, or
•$41,858,505.—V." 162, ji. 2815. ^ ......

Weekly Output— V"' t .< - -: ^

The weekly kilowatt-hour, output of electric energy.of subsidiaries of
this corporation adjusted to; show general business conditions of ter¬
ritory served for the week ended Dec. 6, 1945 amounted to 241,254,970,
as compared with 269,488,730 for the corresponding week in 1944, a

• decreaseof 28,233,760, or 10.48%.

V Coniaurum Mines, Ltd.—Earnings-
Quarters Ended Sept. 30— ;. 1945

Tons ore milled - Ky; 24,540
Net income from metals produced— 1 $241,391
Development and operating cost— ££ 164,149

Operating profit —————_£
Non-operating revenue —J—■£*.

;£• Total income £
Provision for taxes-^—— //-

Profit before write-off
j Capital expenditure,
■•££ NOTE—No allowance has' been'
p. .1167

1944

23,930
$250,729
182,058

1943

27,070
$272,986
*. 186,105

/ Creameries of America, Inc.—Earnings— s; - /
Period End. Sept: 30— / 1«45—3 Mos —1944 1945—9 Mos.-r-1944

Total sales ——„£ $7,779,001 $7,122,763 $22,106,291 $20,439,249 •

,Net" inc. after all taxes . ' 318,571 f ; 299,658 964,616 846,203 -:
Earnings per com. share .. $0,66 £ $0.62 /v.$1.99/' ; ,$1.72
/r balance sheet, sept. 30 '

•

■ :
. ' . 1945 1944

'Current assets ——„$6,178,221. $4,759,245
Current liabilities ■ 2.993,604 2,660.83,4

iWorking capital. 3,184,617 2,098,411
—V. 162, p. 1886. '..///■

(The) Cross Co.—Initial Preferred Dividend—
The directors on Dec. 4 declared an initial" quarterly dividend of

!'«%■ on the 5J/a% cumulative convertible preferred stock, payable
•Dec. 20 to holders of record Dec. 15. - * : 'y
• It was also announced that funds to cover the sinking fund will be

'/deposited with the National/Bank of Detroit just as soon as the ac¬

countants can ascertain the fiscal figures.—V. 162, p. 2389. . {
Crucible Steel Co. of America Sjubs.)—Earnings—

/V: Quarter End. Sept. 30—, .1945 1944 •1- : 1943 1942 '/•
Ji*Profit .t$l,725,D41 $5,664,963 $8,229,525 $10,855,969
vPederal and 8tatfe-'-.lnc."'.V-'., r £•; .•;.;"CV
y & exc. profits tax—_ r 8,954 V 4,688,058 •• 6,938,164 - 9,326,906

S!.

'

$77,241 $68,671 i £ $86,881

£'£ 24,754 14,342 ; £ 5,113

...$101,995 I £ $83,013 I $91,994
. 22,784 ■U 19,214 .j

—"" '•*

, , .22,494

1,291,361 $1,560,063
444,698 / J* 444,698
££-$1.98'■ .$2.58 ■

"

$79,211 $63;799 £ $69,500
2,402 . ; 2,449 Nil

made £for. depreclatiori.~-V;362/

. Accounts receivable (less reserve).
'Inventories.———~—

Prepaid expenses '
Investments •—! ———

tProperty, plant and equipment—1
Goodwill, patents, trademarks; etc.—i———

' I'- LIABILITIES—.../i' : ■ .>■ /'
Accounts payable —— —/J—££
Miscellaneous accruals
.JProv. for U. S. income and excess profits taxes
.Amounts owing to subsidiaries.. —

Premium coupon redemption and self-insurance
Reserve for past service cost under employees

s -retirement income rplan —., ——

•SReserve for contingencies.——«
$4.25 preferred .stock (125,000 no par shares)—
$3.50 preferred; "Stjock (125,000-no par shares)—
Common stock .(1,962,807 no par shares) —

-Gapital -surplus c.
•Earned - surplus- —

10,541,417
16,817,088

468,686
7,543,250
15,585,728

l

Dec. 31, '44
$14,53%051
4,600,000
10,448,456
21,262,834

k , 362.147
. £'7,535,001
15,674,875
•;vu/v l

NOTE—fFor mechanical reasons it is not always
possible to. arrange companies in exact alphabetical
order.- However, they are always as near alphabetical
position as poetible*~.fi ;jI•, Ti:i ■-

$75,262,686 $74,413,365

$2,521,244
3,443,568

>\ : 85.522
699,117

4,221,361

.1,119,125
3,595,448

12,500~000 ^
24,535,088-;
1,772,942;

20,769,271..

$3,249,466
; 3,298,034

, 92,726
■. .. 714,721

; 4,120,546

.1.254,631
;3,595,448
12,500,000

24,5353)86
-; 1,772,942
19,279,763

; Consolidated Edison Co. :of New York, Inc.—Output—
• The company on Dec. • 12 announced that System output of elec¬
tricity (electricity generated and purchased* for the week, ended
Dec. 9, 1945, amounted'to 194,400,000 kwh^'.coinpiared with 188,109,000
kwh. for the corresponding week of 1944, an increase of 3.4/^ . Local
distribution of electricity amounted to 190,500,000 kwh.,' compared
with 182,100 000 kwh. for the corresponding week of last year, an
increase of 4.6%.—'V. 162, j>. 2,81$^'.

Total $75,262,686 $74,413,365

-.♦Exclusive of amounts deducted from liability for taxes... tAfter re-
vserve for depreciation of $16,322,109 at June 30, 1945, and $15,95.4,403
?at Dec. 31, 1944. tAfter deducting -U. 6. Government securities—
.1945, $11,800,000; 1944, $11,400,000. ' Including possible los?...on for¬
eign investments.'/>, / [■'■..•,"/'Xl .?'■ ■/ / '-"i" j

NOTE—The balance sheet at June 30, 1945, has been adjusted to
reflect the retirement of $4.25 preferred stock and issuance of $3.50
-preferred stock completed July 13, 1945. Earned surplus and cash
have been reduced by $446,000 representing estimated underwriting
fees, redemption premium and other expenses in connection therewith.
—V. 162, p. 2514.. . '/V.

Columbian Carbon Co. (& Subs.)—Earnings—.
9 Mos. Ended Sept, 30— ; / / ; 1945 ,1944 • ' 1943 i

Net sales — $19,460,138 $17,190,133 $15,095,735
Cost of sales, etc., oper. exp._^.---- 13,092,128 11,692,690 10.207,064
Selling, admin. & general expenses 2,373,680 2,259,328 ■ 2,029,199

/ Consolidated Natural Gas
v period— • 1 " > 1 ■* ;
Total operating revenues,
Operating expenses•
Maintenanee ^

Cleveland fire loss^.——„———
Depreciation, •depl. ana amortiz.—
Fed. inc. and exc. prof, taxes (est.)

■ Other taxes
-Portion of rate refund. i—.—,;

£ Net operating revenues—£,£_££
Total other income "£^r/4£^££/£;

/£Gross income '.££//i///_i.££it''
Interest charges ~

Miscellaneous income deductions

Co.

£•£9

$51,
29,

2,

'V£i,
3,
5,

•> 2.

(& Subs.)—Earnings—
Mos. End.-Sept.-30 12 Mos. End./
1945 - • ♦ 1944 Sept.. 30i '45
767,975 $47,710,442 $67,960,172
429,705 ; 26,646,658 41,102,629

2,629,185,360,053
.048,813

,258,321
,377,000
973,440

3,088,691
5,301,000 '
2,935,891

3,160,261
-5,654,639
4,334,622

v 1;687,000
3,924^869
.,510,000

Net profit —t$l,734,895 * $976,905
(Com, shs. outstandings 444,698 444,698
?;iEarns; per com. share_ ' Nil $1.29
v *After all charges. tLoss. ,

i/The, company's figures for the quarter envied -Sept. 30. 1945, reflect *
no extraordinary adjustment on account of reallocation of amortiza- '/
f tion of emergency facilities acquired under certificates of necessity * ';
{or other retroactive costs attributable to the termination - of war -•

. - production, nor do they reflect; any credit or other adjustment for /?£/-
Federal income and profits taxes .accrued or paid for any period

£prior to July 1, 1945... These adjustments or credits will be reflected, /£££,
, in accordance , with established - custom, in the company's report of ,
the operations for the full year*of 1945.—V. 16J2, p. 1766.

. £ : * -1 .• ■. ■ V. ■;,'-1 ; .A V, . f ■ ■./ :,..v.,
Cuneo Press, Inc.—Earnings— ' £:'/ ■ ^ '

;.r£/£•;£•.£;■' /.'(/Including Wholly Owned Subsidiaries) .
/v 9 Mos. Ended. Sept. 30— 1945 £' 1944 I 1943 - . 1942 /// ■
£ "Net profit —£—£v.«^.-. t$2,063.426 $1,088,473 . $834,757 ?. $890,240, - 1
,'f Earns.: per com, share_ ' $5.59 H ,;..;$2.86 / ,,.£$2.15 r£ ^ $2.29 •

♦After charges and provision for income and excess profits taxes. .

. tlncludes $883,593 prqfit on sale of capital assets.—V. 162, p. 2640.

Cutler-Hammer, Inc.—Earnings— * / ' v ' , :

9 Months Ended Sept.;30— , • ^ V 1945
'Gross profit ,££—£ —£££■£__*. $6,417,156
Selling expenses 1,682,607
.General.and admiriis. expenseat_^_v 790,177
Provision for deprec. and amort.£/'V 567,626
Social security and unemploy. taxes 437,742

"

Prov. for post-war adjustments,- * - - £,'*
i; / 'renegotiation and other contings
Estimated Wisconsin income taxes- 150,000

i". 1944. £ 3943 £
$9,825,658 $13,174,435
,-1,648,842 -1,547.301

901.256
298.218
711,682

962,797
269.322
608,572

750,000
235.992

1,000.000
456,433

$7,320,643 $7,109,017 $7,586,152
£220.333 217,891 : 350,874

$7,540,976 $7,326,908' $7,937,026
£ V' 34,556 43,773 • ... , 45,501
." 66,957 . £ 36,553 >' , 71,028

; V Net. income r $7,439,463 $7,246,582 ^ $7,820,497
.•Net inc. per shr.—on 2;728,359 shs. - $2.73 $2.66 . . $2.87
—V. 162, p. 1638. • , * * ,

Operating profit __
.______£ i- $3,994,330 $3,238,115 $2,859,472

Other income 427,940 494,691 387,131

I Total income $4,422,270 $3,732,806 $3,246,603

Other changes —j.—£, /'-JL j. j, ^ uL ;,C 8,535 4,667 10,564

Federal income taxes
1

11,950,000 1,225,000 1,153,500

Minority interest in earnings £*.-£ 114,985 187,713 60,320

♦Net profit .'i.— •«——— $2,348,750 $2,315,426 $2,022,219

Dividends paid -■-'—7 1,612,2)8 1,612,218 1,612,218

£ Consolidated
Period End. Nov. 30—

—V. 162," p/ 2639."

Consumers Power
Period End. Oct. 31—

Gross revenue .

Operating" expenses
Deprec. and amortiz—/
Provis. for taxes—/_/£

Stores^ Ind/^dvember Sales-/y££
1945—Month—1944 '•■•£ 1945—11 Mos.—1944

$2,627,008 $2,132,629 $22,828,331 $19,222,096

Co.-
_

1945—Month—1944 1945—12 Mos —1944 •

$5,082,854 £$5,016,033 $58,644,844 $60,240,890
2,104,496 2,542.156 29,212,033 24,451,863
787,042 822,090 8,880.847 9,375,483

1,234,269 ' • 597,399 9,053,920 13,809,823

/••' Net profit from, operations!—i.*i / $2,789,004 $5,279,668 $8,330.0)0 :£
Other ; income /miscell.)„—£ 53,944 68.556 54,140 £ ;
Total —1 £. —11—. ^$2,842.948 $5,348.227 $8,384,150 ,

interest paid 1&,U2 I£'£: £211,$31

v -Net income i. S2.RM.80S $5,283,839 $8.1*77.2)9
Fed. inc. and excess profits w / 1^21^694 r- 4,022.0TI-I 6.641,561
"Net earnings for the period.?—£i£ $1,003,111 • $1,261.7R2 $1;530.65R
No. of capital sharea___^_—_—£/£/• '; 659,998 659 9°8 659.998

. Earns.. oer • share._^_j;_^_i/_'c_£ £:;£> • $1.52 ..$1.91 £1^ $2.32
—V. 162, p. 877. '

Davega Stores Corp. (& Subs.)—Earnings— * ,

, 6 Months Ended Sept. 30— ' £ '945 1 1944 £>; : £l"43 . $fi
Net. salex — ,___£!_—: $3,288,755 $3,19B.RR7 $4,470,027 £ v
''Net profit . from operations —£'£ $57,879 £ " 75.RO! .

Prov. for Fed. inc. & exc. prof, taxes 6,416 £ 24,874 228,525-£ ■

£ ; Net income /l'// £ $51 4«3 $51.P19 . $9° 444
tEarnings per comtnon share——~ $0.21 $0.18 $0.40
"After charptp" $20,220 in J945. $22,5R2 in 1944 and $23,041 ih

1942 tpr denreciRttnn and amortization. +On 202,000 common share*,
ilnciudcs extraordinary income of; $50,000 arising from sale of real
property by non-consolidated subsidiary.—V. 162, p. 2815,:£.£;£)';£'££;

Gross income £■;
Int., etc., deductions.

Net income
Divs. on pfd. stock—

$957,046 $1,054,386 $11,498,042 $12,603,719
'

331,222. £ 506,595- :■* 4,578,759 5,104,581

$625;823 $547,790 $6,919,283 $7,499,138
£ 205,420 £ 285,388 3,344,849 3,424,818

Surplus — —/ $736,532 $703,208 $410,001
Earnings per common share $1.46 £$4.31 , 4 $3.76
*Afte- deducting depreciation and denletion of $2,462,431 in 1945

$2,290,933 in 1944, and $2,564,860 in 1943. tlncludes renegotiation,/ ;

CONSOLIDATED BALANCE SHEET SEPT. 30, 1945'£ (
ASSETS—Cash, $6,041,503; U. S.l Government obligations—at cost,

$1,717,317; marketable securities—at cost (quoted market value $999,-
455), $856,410; accounts receivable ( after $33,811 reserve), $2,763,461;
inventories, $2,730,400; investments—at cost, $3,722,488; notes, ac¬
counts receivable, etc. (after $35,706 reserve), $177,657; post-war
excess profits tax credit, $61,289; fixed assets—at cost (after reserves
for depreciation, depletion and amortization of, $33,942,634. $20,381.-
'479; patents, goodwill, etc., $1; deferred charges, $438,495; total,
$38,890,500. - ■ ' • .£ £/'■ £ . I
LIABILITIES—Accounts payable and accrued accounts, $1,659,727;

Federal taxes on income, and renegotiation, $2,611,350; reserves for
Staxes an* />t>er contingencies, $4R0.3R9; minority interest, in sub¬
sidiary companies (capital stock, $888,488; surplus, $436,035) $1,324,523;
capital* st^ck (1,612,218 shares no par), $21,849,354; earned surplus,
$10,965,157; total, $38,890,500.—V. 162, p. 1389.

Commonwealth Edison Co.—Weekly Output —
Electricity cutout of the Commonwealth Edison group of comoanies

excluding seles to other electric utilities, for the week ended Dec. 8,
showed a 7.8% decrease from the corresponding period- last year.

Following are the kilowatt-hour output totals of the past four weeks
and. percentage comparisons with last year:

Week Ended— 1945
Dec. 8 — : 192,198,000
Dec. J £ 197,011.000
Nov. — 1°1.595,000
Nov. 17.— _ 187,668,000
—V. 132, p. 2315.

»

19*4
208,424,000

206,377,000
190,696,000
196,638,000

% Dec-case
7.8

"

4.5

4.8

4.6

£ Balance ££-—!i-£4£.£: $420,403 $262,401 $3,574,434 $4,074,319
NOTE—The provisions for taxes for the expired period and 12

months ending in 1945 are stated before reduction of $6,469,288 in
Federal excess profits tax and increase of $533,357 in Federal income
and surtax resulting from deduction from taxable income of discount
and expense and call premium applicable to bonds callable for redemp¬
tion in September,V1945, and deduction for item of expense applicable
to bonds issued and sold in September, 1945, the net reduction in
such taxes of $5,935,931 being applied to extinguish the balance of
unamortized discount,, premium and expense on refunded bonds and
to. reduce the balance of unamortized call premium and expense on
bonds refunded in 1945 in accordance with order of the Michigan
P. S. Commission. The order of Commission specified that the net
reduction in taxes shown above should be charged to "amortization of
debt- discount and expense," but in the opinion of the management,
with which their independent accountants concur, the taxes -chargeable
to operations of the company should not be reduced by the net reduc¬
tion in taxes resulting from the deduction of the net refinancing costs,
as to do so results in overstating the gross income of the company by
such amount.—V. 162, p. 2269. £ .'■ ,

Co^pCi- R/nge Co—-Earnings— . .

9 Months Ended Sept. 30— " 1945 * 1944 1943
♦Net profit __£__"£ $441,526 ' • $753,370 $941,945
Earn, per share on 564,928 shares. $0.78 $1.35 $1.67

■ ♦After charges and taxes.—V. 162, p. 1510. < * -

Coining Glass Works—Earnings—
EARNINGS FOR 16 WEEKS ENDED OCT. 6, 1945 -

Net sales 1 $13,323,511
Net profit : j £-/_•-. 604,015
Reserve fcr contingencies.. 50.000
Reserves for Federal income and excess profits taxes — 216.882

Dayton Power & Light Co.—Earnings
£ Period End. Sept. 30—
Gross revenues *.£-£/.-
feneration «.^-£^£___^
Maintenance ^
Provis. for retirements-
Federal income taxes.,.
Federal exc. prof, taxes
Other taxes', .£___.

Mos.—1944

$5,149,449 $4,649,408
2,acn.904 2,732.310
286,773
377.437
725.000
614.000,

439.086

756 419

560.087
239.000

530.RO0

394.422

1Q4S 10 P<u
$72,667,186 $21.346.34^
i.0.668.K'>4 9.8C«
I.n32.1i3 • 96S ing
1,840.764 2,361.636

£ 1,7,40.000 1,705.000
3 070.nop 2.807 000
1.739.693 1.682,450

Net oper. revenue
Other, income

Gross in"ome
Int. & amort, chgs.—£!

$751,860
911

$752,771
, 220,506

$435,371 $3,061,0° 1 $2,378 070
8,681 24,255 " 25.643

$444,061 $3,075,386 $2,403,674
214.653 • 841,188 856.330

.£ Net income —

Pfd. dividends paid.i...--

$532,265
112,503

$229,398
112.503

$2,234,113
450,012

$1,547,315
450,012

Net income ^

Earnings per share on 2,637,108 shares...
—V. 162, p. 1638.

$337,138
$0.11

Balance -- $419,763 $116,895 $1,784,137 $1,097,333
NOTE (l);—Acc»s»lR*for Federal ey°.e-s p.rof(fs taxe* for *>>e 17 monfKs

ended 30.- 1945 h6ve for t^e t.hree- months ended, r>e«„ 31 194*:
>>een reduced bv estimated po«t-war credits, eouivalent "td 10% of
/p^Horal excess nrof'ts taxe* and for the nine months ertded Sent,. 30.
1945. refi°°t reduction for 10% credit provided by the Tax Adjustment
Act of 1945? ' !v-'" £ £:■£*'.. .'. £". " £ 1 •'£
NOTR (2)—Income for tb» ]? n^n^s endp* Pent. 30. 1°45. he* t,nar'

i-optete.d to give effo<d, jo the. iP^'sion in fhg nr°n.er p°rtnds of 134 4
of pav^enf. anpUeahle to the fu11 year .1944. made to *v>e tnijotee. of
fbe r°drDm<*"*; '"romp ji'nfi in peQemv,er, 1944. and Fede^ej inyom®
and evess nro%ts t°x ad4usfment-: Typing t.uenefrnm. mhe
jront eiv°s e'feet to the im,luc''nn in nr°ner n^n'^da of 3.844 0*
adh'sfment of inter°st p°°n'els necessitated hy transfer (tf> eorned-
?„rph« cince Dec. 31. 1937, in D"""mher. ).944. Of nrnv*f?""S,
for F°d«ral; income and excess profits taxes for years, prior to 1944.
—V. 162, p. 2013.

Dayton Rubber Mfg. Co.—Sptlit-Uo Prouosed—
A p"«nr>R«>l to pnlit the c°mmnn sto°k 7-f°r-i v'1) h° v»*-«>d pn r*'

t.ho V>nld0**C °*. e. .cnepir** -v.^nr V»n1r' *an. 3- 19*6. A. L-
Pre^d'e^dor. Pr-p(dQ.nt. Rfe+ed fha m'WWtn.te wider anrl

prtoniiots invp^tor inter,ee-t pnd nrrf("<r>'>ft'>n in.r"""">m'>n
• Jf annrover(. the n»r value of fbp'fwmnn will he reduced from

$1 to 50 cents per share to permit the books to show the same declared
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value as heretofore, and"'the authorized number of common shares will
be increased to 900,000. Giving enact to trie-split,^453,678% shares
of common stock will be outstanding. . > , ■

•' According to Mr. Freedlander, there is no present plan or Intention
concerning .the use of any Of the additional authorized and unissued
shares except that used for the two-for-one split-up. The class A
stock will remain unchanged.—-V; 162, p. 780.

v Decca Records, Inc. (& Subs.)—Earnings— *
* 9 Mos. Ended Sept. 30— 1945 1944 1943
Profit after charges--; „.i—$1,067,148 $1,493,438 $1,457,962
Fed. inc. & exc, prof, taxes - 426,859 749,606 > -778,286

Net profit —-V..i—_
No. of capital shares——
Earnings per share
—V. 162; p. 2815.

$640,289" $743,832
388,325 : 388,325 :
$1.65 $1.91 "

$679,676
388,325
$1.75

Eastern Minnesota Power Corp.—Earnings—
>* : '.CONDENSED INCOME ACCOUNT (COMPANY ONLY) V- ' > : :

Quarter Ended Sept. 30— 1945 1944
Gross earnings —i.—.——i_v—■ $126,862 $117,130
Operation _— —r—; 67,743 61,353
Maintenance; 2,993 ' , ,. 4,253
Depreciation —— ——r——— ,13,904 „ 13,661
Taxes ---l-----—" 12,231 11,569
-

Net earnings' ——;_i_——r-.———vJ/. $29,989- $26,292
Total deductions —:——,_w_—. 23,660 23,538

Net income -----—L-J—,,V—L.;: .7 $6,329 $2,754

v CONSOLIDATED INCOME ACCOUNT, Q.UARTER ENDED SEPT. 30

Fedders Manufacturing Co., Inc.—Earnings—
' EARNINGS FOR 7 MONTHS ENDED JULY 31,- 1945 .

Net income after charges & Federal taxes i—"•$225,982Earned per sh. on 240,00 com. shares—-—---Li—- $0.94
♦Exclusive of a profit and premium from sale of treasury stockamounting to $99,889 which was carried to the earned surplus account.The latter item is equivalent to an additional 41 cents a share on thestock. , If this is added to the net income reported for the seven

months, the combined figure would equal $L35 a share.—V. 162,p. 1888. • , ...

VC. H.) Dutton Co., Kalamazoo, Mich.—Stock Offered
—Moreland & Co., Detroit, and Olmsted & Mulhall, Inc.,
Kalamazoo, Mich, are offering 100,000 shares of common
stock at $3 per share. ■ '''"/>?/>'
The company produces a varied line of vertical and horizantal sta¬

tionary boilers and steam generators in sizes ranging from 5 to 160
horse, power. ./>\ ' • V' ■' : >>'/',>>>/
The company also manufactures related items such as bailer feed

systems, level controls, water preheaters, hot water generators, con>
densate-return'systems, gas burner units and boiler compound ieeders.
> The company was founded in 1880 and was first incorporated in
Michigan in November, 1891,/>•//'>/>>',;.V-Vs--•>•/■/V !'"•

Gross revenue (including other income).—
Operation ——J.*™—

Maintenance

Depreciation ————

General taxes
State and Federal income taxes—'*—1---^—-

Gross income- _-i.ii.————1.———i__—
Tbtal, subsidiary deductions—--—-——__—

Total parent deductions S———i———!._•

1945 >'
$374,069 •

154,733
10,107 '

-43,528
33,971 '
29,400

1944 v.

$334,254
,<-151,413

12,721
« 42,851
31,248
21,000

/, Federal Mogul Corp.—Earnings—
v 9 Mos. Ended Sept. 30—

. , 1945Net after expenses ' $1,744,565
Amortiz. of emerV facilities,! 359,295
Federal & Canadian income <fe
„excess profits taxes -w-i— — 952,741

1944

$3,287,543
1943

$3,305,800

2,373,150 ' 2,490,000

$102,328 $75,019
. v 47,479 47;463

// $54,848 " $27,556
V, 23,660 1, < 23,538
•.■v* -Vi*.

Net profit r i_—.
No. of capital shares-^—
Earned per*share i-i„
—-V. 161, p. 2059. , ,

$463,029
279,543

'

$1.66

$914,393
279,568
$3.27

$815,800
. 279,491

$2.92

Net income

-V. 162, p. 2270V
$31,188 $4,017

ITerro Enamel Corp. (& Subs.)—Earnings—
1945 1944 " 1943

$364,924 $303,093 $384,188
291,310 233.050 233,056
$1.25 $1.30 $1.65

9 Mos. End. Sept". 30— %
♦Net profit i—r
Shares common stock
Earnings per share——

J Eason Oil Co.—Earnings—
9 Mos. End. Sept. 30—— 1945 v fV 1044 .

Gross oper. iniome> ■ $834,726 $821,200
Cost, cf sales & serv.— 416,254 i 369,889
Oper. & gen. exps 197,433 180,701

1 Net cper. profit——
Other income

Operating profit ——

Interest charges
Deple.. deprec., etc.—-

Eastern Utilities Associates—Earnings—

1943

$598,593
287,349

>1,52,797

1942 • ?:
$784,114

•

497,980
155,833

•$221,039 $270,610 $158,448 / $130,301
V 20,311 i. 22,008 V 21,424 V'V 14,131

/■ $241,350 .$292,618 $179,871 /: $144,432
'.: .•'.•■■ ;

. 7,709
♦125,737 i ? 126,681 101,919 55,142
51,242 61,534 » v 25,984 i 15,250

Period End. Opt. 31— .!
Operating revenues
Bah-from subs, applic.
to e; U. A

Other income, expenses,
;-vetc.—net; ;

Bal. for divs, & surp.^

1945—Month—1944 > 1945—12 Mos.—1944
$990,719 $953,614 $11,770,828 $11,437,059

112,995 .-125,585 1,448,212 1,313,740

-Deficit.—V. 162, p. 2391.

-15,375
97,620

—10,983
114,602

40,280
1,488,492

- > 85,803
•1,399,543

1942

$111,616
233.056

. $0.48
. •After depreciation, interest,' Federal income taxes, etc.—V. 162,P. 983.

,
, " - .,>•■ ;■ /,/'•

Flintkote Co. (& Subs.)—Earnings— y'- V.' V
40 Weeks Ended—, Oct. 6, '45 Oct. 7. '44 Oct. 9, '43- Oct. 10, '42Net sales $28,893,869 $28,717,532 $23,368,013 $24,714,530♦Profit

2,822,619 3,905,178 2,386,285 4,194,784Fed.,- State and foreign ; - -
•• taxes- -w—w--—1,666,758 2,646,015 1,362,205' • 3,078,878Reserve for conting.— . 40,000 100,000 150,000

. Net profit — . $64,370 $104,404 $51,968 : " $66,330Div. on pfd. stock--— ' 16,709 17,496: 18,598 19,943
♦After deducting profit on disposal of properties of $11,373. r

!

BALANCE SHEET, SEPTEMBER 30, 1945 ' "
'

ASSETS—-Cash in banks and on hand, $205,875; receivables (net),$74,788; inventories, $59,761; investments, $283,257; deferred receiv¬
ables and, other investments, $63,531; property,- plant and equip¬ment (net), $1,090,742; land, buildings and equipment not used in
business (after reserves for depreciation of $281,633, including market¬
ing facilities in the net amount of $100,999), $124,170; prepaid and.deferred charges, $24,434; total, $1,926,558. ^ V '

<v LIABILITIES—Notes payable, $700; accounts payable, $78,898;f pre¬ferred stock dividend payable Oct. 5, 1945, $5,475; due to officers and
•employees, $953; Federal and State ' income taxes accrued, $81,979--other accrued liabilities, $7,806; $1.50 cumulative convertible preferredstock (par $20), $293,200; common stock (par $1); $460,520) paid-insurplus, $1,652,737; earned surplus, $205,995; treasury common stock
(154,303 shares at cost), $861,706; total, $1,936,558.—y. 162, p..982.

V Eastern Corp. (& Sub.)—Earnings— >c , ' >
; 9 Months Ended Sept. 30—
Net sales —

Cost of sales'

Selling, shipping and gen. exps.—
Interest on lcng-ierm debt———
Miscellaneous deductions (net) —

•Provision for Federal income taxes

V";<A 1945 v.*"'': • 1944 •'<-:>•' : 1943
$7,598,579 $7,048,618 $6,889,353
6,468,948 5,829,290 5,852,975
5 532,325 J 471,428 • . 458,189

70,313 • 53,297 55,377
iy.Cr4,490 - •Cr4,477 ' 14,525
219,000' ; 280,000 234,000

i>-•^Net-profit^L-——t $367,561
Balance at beginning of period—2,254,997
Adjustment' of over provision for -

- Fed. income taxes In pr. yrs.— \ 80,000
Miscellaneous adjustment 3,944

$419,080
1,969,497

180,000

•

Total $2,706,502
Dividends 011 preferred - stock--^-—CC-'-—-
Dividends on common stock—' ' 203,663
Pur. of employes' retire, annuities

Balance at end of period---—_u $2,502,839
Earniiigs per common share——- * $1.08
; ' '

- CONSOLIDATED BALANCE SHEET,
V' -ASSETS— ;'V • '• i'-.;
.U. S. Treasury Notes-
Receivables—less; reserves:'^'.c:• yj- 'fy0--1
Inventories (except pulpwood)—— -_

Pulpwood and logging operations.
Miscellaneous assets

—
•'

Sinking - funds'-.--^——
U. S. Treasury notes held for construe, pur.
Plant, prop, and timberlands, less reserves—_

$2,568,577
r '' 'v

6,243
, •; 103,713

192,160
——.—t

$2,266,461
$1.90

SEPT. 30.
1945 :■

.$697,792
126,500

< V - 838,710
"( 985,314

<1,505,794
189,318 :

1,973~500
y 5,277,727

$274,287
'1,466,011

$1,740,298
;■ 7,058
25,005

$1,708,235
■;<k: 31-22

*t - 1944

$366,155
•.^ 700,000
1,037,766

- 975,207
991,816

: V< 121,625
. 135,687

5,339~671

Eaton Manufacturing Co. (& Subs.)—Earnings—,
'

- Period End. Sept. 30—; . < • 1945—3 Mos.—1944 » 1945—9 Mos.—1944
♦Net profit * $483,155 " $978,770 $2,424,4'23< $2,925,759
Earns, per com. share-' ,! $0.69 $1.39 $3.44 $4.15 -

V, 'After depreciation and provision for estimated Federal income and
excess profits taxes and reserves for contingencies.—V. 162,. p. 455. , '

• Electrolux Corp. (& Subs.)—Earnings—
•

9 Mos. End. Sept. 30— 1945 1944- 1943 1942
♦Net profit $730,996^ .; $314,659 ^ $133,474:; $254,049
tEarnings per -shared— $0.59 :<•• > $0.25 ^ r $0.11 $0.21

.:.:• *After * Federal income ./and excess profits ; taxes, i ■ fOn .1,237,500 f,
Shares of common stocks///. V/JO-■ /%'•»V,4':.-J*'I ■.•■'.•

. : Net profit after providing'for Federal Income tax for the three
months ended Sept. >30; 1945, was $213,053, -as compared with $76,240
in 1944, $50,252 in 1943, arid $8,366 in 1942.^-7^162, p. 1168. i.;, ;

Erie RR.—Seeks'to Issue Promissory'Notes—
//.The company has applied to the Interstate Commerce Commission
for -authority to issue promissory- nates amounting to not more than
$350,000; <the proceeds to be "used for .the acquisition of TOO hopper
ears under a conditional sales agreement.
t The company slated that;the First National Bank of Scranton, Pa.,
•had offered a bid for the notes, with an interest rate of 1% 'h. per
/annum, and that the bid had been accepted.—V. 162, p. 2816. / .V

J Eversharp, Inc.—To Acquire Schick Concern— / ;
// ■ The corporation announced it had. entered into a contract to acquire
the controlling interest in Magazizne Repeating Razor Co.* manufac¬
turers of Schick injector razors and blades; v' / - , ,' ••/',.
The directors will recommend to stockholders at a special meeting

to be called shortly a shard-for-shoire exchange 'of 'Eversharp common''

stock for the minority common stock of Magazine Repeating Razor
Co.—V. 162, f>. 1639. f * ~

, '/ , , , /
r
Exchange Buffet Co.—Earnings— ;

. 1 ' < .'

Period End; 'Oct-31—"• ./•. ; 1945-^3'Mos.^l944. /. * 1945—j5' Mos.fr:1944'

•Net--profijt/-after all ' ' v • < ( '
'

!•■; charges and taxes_u—i -.'••'•/ $37,414 $46,222 ,y:. $59,691 $54,760
♦Earns. per< com-. ,sharc • - . -$0.15 , * -, $0.19 • $0.24* . • $0.22

> - *On 244,554 shares.—V. 162) p. 455. • • • '.

'

Fail RivcF Gas Works Co.—Estrnings-r- . ;
-

period End. Oct.'3i—' " 1945—Month—1944 1945—12 Mos.—1944:
Operating revenues ' $100,210 4 $95,676 $1,274,015 $1,220,855
Ooeration T ; ;T. 69,263 . / ' 63,435., . ,756;362 . 724,285
Maintenance 13,15* .7,325 117,787 103,010
Sf»Xes' - 10,009 13.537 . 207)879' 177,144

Net oper. revs.__—
Non-oper. inc.—net.

Net profit _i.___i.____ $i,115,861 $1,159,163 < $874,080 $1,115,906Earnings per com, shr. $0.88 $1.09 $1.04 $1.37
♦After depreciation, etc. •' ' '

.
. r

/ Net profit for the 12 weeks ended Oct. 6, 1945 was $332,812, or25 cents a share on common, comparing with $397,090, or 38 centsa common share for the 12 weeks ended Oct. 7, 1944. Net sales forthe 12 weeks totaled $8,641,747, against $9,437,985.-^-V. 161, p.. 2332.

Florence Stove Co.—Earnings— :

. '1945 • < 1944- ; S 19437 " 1942
$18,648,980 $17,154,193 $10^40,031- $9,641,883

773,919 686,364 603,781 652,304*
i 345,341 345,341 . 345,341 345,341'

$2.24 $1.99 $1.82 ' 4 $1.89

T 9 Mos. End. Sept. 30—
Sales
♦Net profit —

Outstdg. com.< shares__
Earns, per com, share

i/ ♦After all charges and taxes.* • . / -v ' *

/; Balance sheet as of Sept. 30, 1945, shows current assets of $8,695,642
including 03,511,710 cash and U. 8, . Government Securities. Current
/liabilities were $2,602,116.—V. 161, p. 2659.

„ . , /

^./Follansbee Steel Corp. (& Subs.)—Earnings—
ft 1 9 Months Ended Sept. 30—- . 1945 • 1944 >>
tNefc profit ^ $140,114 '$360,150Number common shares < T217.706 *217,706
Earnings per share $0.20 , ' Nil

♦Loss. tAfter charges-and taxes. tAftor provision for
$101,000.—V. 162, p. 134. . - - -

.

,, •1£
; 1943 '

$636,190
217,706

• $2.48

taxes of

i Total

/;■ LIABILITIES—
...

Accounts payable
Accrued Federal income taxes...
Other accrued liabilities
Dividends declared v

First mtge. 334<< bonds due Oct. 1, 1959___
First mtge. 5',r bonds due Dec. 1, 1953_„__.
Total . reserves

5ir prior preferred stock (par $20)
Common stock (par $10)
Capital surplus
Earned surplus

____ $11,594,655 $9,667,927

$397,899;
♦605

114,199
67,887

2,309,000

/ 28T004

3,394/390
2,526,833
2,502,838

$304,312
460,904
157,520

■ ' 27,232

1,408/150
171,285
241,000

2,148,302
2,482,761
2,266,461

, $7,784
5,194

$11,377
; V 3,509 /

$191,986
. 29,940r

>$216,414
> 13,051

$12,978 $14,887 $221,926 $229,465
6,333" 6,333 76,000 76,000

/ 7-' 108 -

/ 388 ~: 2,025 2,470

J. $6,536 '
•

$8,165'; $143,901
>119,126

$150,995
109,199

Total
______—._4——$11,594,655/ $9,667,927

_ . ♦After deducting $310,000 of U. S. Treasury Notes—V.* 162, p. 982.

/ Eastern Massachusetts Street Railway—Earnings—
Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.—1944

Ry. operat. revs.______ $1,031,379 $1,251,062 $11,688,109 $11,800,417
Ry. operat. expenses— 1 881,317 806,633 7,842,746 7,570,055
Taxes V 17,051 . 248,040 2,295,679 : 2,637,190
'"
"Gross profit
Other income

Gross income
•Inter, on funded debt,
( etc, deductions
^Depreciation .

•' Net income- .•—_

—V. ;i62, p. 2640.

$133,011
< 4,097

$196,389 $1,549,684 $1,593,172
4,075 L 35,190 36,318

$137,108 : ' $200,464 $1,584,874 $1,629,490

25,798
56,943

50,774
70,067

251,438
650,567

290,458
680,444

$54,367 $79,623- $682,869 . $658,588

. Eastern Stainless Steel Corp.—Earnings—
Period End. Sept. 30— §1945—3 Mos.—1944 § 1945—9 Mos,—1944

:*NcV loss! .iJl—- t$4,848 t$4,l37 f$126,815 J$129,401
Earned per share »

# Nil Nil - - 1I$0.60 TIS0.62
♦After depreciation, amortization, etc., charges. tAfter Federal tax

adjustment credit of $7,000 in 1945 and $8,748 in 1944. JProfit,'and
•is after Federal taxes. §Does not reflect' operations of Industrial
:Steel, Inc. rB«sed on the 210,000 shares outstanding prior to issu¬
ance of 110,000 shares for acquisition of Industrial Steels, Inc. On
the 320,000 shares now outstanding share earnings would be 39 cents
for the nine months ended Sept. 30, 1945.—V. 162i p. 1390." '

Balance

Retire. res. accruals—
Interest charges —

• Net income •

Dividends declared

—V. 162, p. 2146. ••' V '
. • '

_ / / '///V-///
I FansteelMetallurgical Corp.—Stock Offered—
Z Corporation is offering to common stockholders of record Dec, 13
rights to subscribe to 52,000 shares of common stock at $61 per share
on "the basis of one additional share for each five shares held. Sub-/
scription warrants will expire at 3 p. m. on Dec. 26. ■;

A group headed by Hallgarten & Co. will underwrite the stock.
Other members of the group include Elyth & Co.; Inc.; Mellon Secur¬
ities Corp.; Clark, Dodge & Co.; Lehman Brothers; Central Republic
Co., Inc.; Paul H. Davis & Co., and Paine,-Webber, Jackson 61 Curtis.

-

A registration- statement relating to' the offering was filed by the
cpmpany With" the SEC on Nov. 20, 1943, and became effective on ;.
Dec. 10, 1945. 7 : : - "V ' '•(
It is contemplated that trie' subscription, rights will be traded ;onv;,

the New York Curb Exchange and that the additional stock will be
listed on that Exchange following its issuance. ; • -'V5-'/•;.•/:
Of the net proceeds,; $648,076 will be used to redeem the 6,292

outstanding shares of the company's preferred stock at $103 per
share. The balance Will be added to general funds of the company
and applied to such purposes as the board of directors may determine,
including the possible acquisition of the plant, and facilities now
leased by its wholly-owned subsidiary, Tantalum Defense Corp., or
the construction of additional plant facilities! S "*

Upon completion of this financing, the outstanding capitalization
of the company will consist of 312,000 shares of common stock (no
par). Subsequent to the issuance and sale of the 52,000 shares, it is
the intention of the. directors to distribute to: common stockholders
312,000 shares of common: stock on the basis of one additional share :

for each share of common'stock then outstanding., •<
Consolidated net income, of the company and its wholly-downed

subsidiaries, alter provision for taxes on income, for the nine months
ended Sept.: 30, " 1945," amounted to'$432,066. For the year 1944, net
income aggregated $579,765. ... . *
- The. stockholders on Dec.. 6 authorized, an increase in the common
stock from 260,000 to 750.000 shares (no par), and authorized the
redemption of all the 6,292 shares of preferred outstanding.—See also
Vj 162, p. 2641. . .

. : ,
'

. / EARNINGS FOR EIGHT MONTHS ENDED AUG. 31, 1945
Net sales I __I

— $8,039,860
Net income after, charges.and taxes — 396,621
Earnings' per share 011 260,000 common shares —J.___ $1.44
—v. 162, p. 2641. ' •

Food Machinery Corp.—40-Cent Cash Dividend—>7/
The directors on Dec. 5 declared a dividend of 40'cents' per share ohthe outstanding common stock, no par value, payable Dec. 31 to

holders of record Dec,-15. A like amount was paid on June 30 and ?
Sept. 29, last, as compared with 35 cents on March 31; 1945. On June8 of this year, a 25% stock distribution was also made on this issue, -
( In addition to four quarterly payments made in 1,944, the companyon Sept. 30, 1944 paid a special dividend of 35 cents.—V, 162, p. 2270.

V: Foresight Foundation, Inc.—Declares Larger Dividend'
, The directors on Deo...7 declared- a dividend of 14 cents per: share
011 the cla«s A stock, par $1, payable Dec.-26 to holders-of recordDec. 15. , This compares with 6 cents paid on . June 30, last, 10 cents
on Dec. 27,>1944 and 6 cents on June 30,,' 1944<—V. 160, p. 2646.

/ / Formica Insulation Co.—Earnings— / / //"'■■•/;! , ,

'-//,/ EARNINGS FOR 9 MONTHS ENDED SEPT. 30, 1945 / •;
Net sales

^ 1 $9,606,261 <Net income after charges taxes - -.240,361Earned per com. share on 164,000 com. shares____:£,^„^__^ S1-.47
—V. 161, p. 2659V- ">•/ ^ .- ■•'. , . ■/ ; ; ,

/ (Peter)' Fox Brewing Co.—Earnings—
3 Mos. End. Sept. 30— Vv>;/V-:/"V/: V 1945 1944

♦Net profit $266,557 $216,629
Number, of common shares 500,000 500,000
Earned per share $0.53 $0.43
♦After charges and taxes.—V. 162, p. ,1639./^ .»/ ' 1 v • '.

Foundation Industrial Engineering Co., Inc.-
See StokelyTVan Camp, Inc., below.—V. 158, p. 670.

-Control-

/ (The) Fresnillo Co.—21%-Cent DividernJ— -

The directors on Dec. 10 declared a gross dividend of 21% cents
per share, less 8% Mexican dividend tax, on the common stock, no parr
value, payable Dec. 22 to holders of record Dec. 12. A similar distribu¬
tion was made on July 25, last. Payments in 1944 were as follows:
July 25, 20 cents; and Dec. 20, 15 cents.—V. 162, p. 247.

/ Fruehauf Trailer Co. (& Subs.)—Earnings— r

9 Months Ended Sept. 30— 1945 1944
■Net salesT^—--—--r—/ $48,717,575 $51,727,882
Profit after-charges 4,412,246 4,909,999
Federal taxes on income (est.)^^^-^-w-----^ - 3,054,110 3,462,386

• Net profit - —V; $1,358,136 $1,447,613
Dividends on 5% conv, preferred -stocJC'----w-v !«v ' - 75,723
Dividends on'AYst% conv.1 preferred stock—253,128 137,627
Dividends on common stock-—_ r 477,385 477,158
Earnings per common share—— —$2.59 $2.80
The profit and loss for the first nine months of 1944 has been

adjusted to include post-war refund credit in earnings, comparable to
1945 reporting.' The post-war refund credit provided for the first nine
months of 1944 was $319,837.

, • ■ /, <

Stock Distribution— v . /

It is announced th^t a two for one split-up will be effected in the
common stock, of '$l par valuer by the distribution 011 Dec. 22, 1945,
of one additional share to holders of each share'of record Dec. 17,
1945 '

The New York Stock Exchange directed that the common stock be
riot quoted ex said distribution until Dec. 24, 1945.—V.-162, p. 2817..

Gray Manufacturing Co.—Offers Stock—
i The company announced Dec. 11 that it was offering 42,180 of its
shares to stockholders at $10.25 a share, on the basis of one new for
each four shares held, until 3 p.m. on Dec. 21.

• An additional 3,364 shares will be issued in exchange-for all the
stock of . the B.- A. Proctor Go., Inc.. Through this acquisition Gray
will obtain ownership of the basic patents covering the Gray'Audo-
graph. as distinguished from" the exclusive license rights-now-held.—•
V. 162. D. 1640. " " •
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General Refractories Co.—Earnings—
Period End. Sept. 30— 1945—3 Mos.—1944 - 1945—12 Mos.—1944

Net sales — 1 $4,529,435 $4,707,916 $19,436,256 $20,044,121
Cost of sales and exp. in „„„

of operations r- 3,945,460 4,457,445 17,301,742 18,228,969
Gross profit bef. oth.
income — $583,975

Other inc. from various
. sources ,— 19,752

Profit „— — $603,722
Depr., depl. & amortiz. 197,688
Corp, and prop, taxes— " • 94,460
Amortiz. of note «xp— 108
Interest : —— !" 14,633
Other deductions —___ Crl5,746
-Fed and Penn. ■ income

taxes & exc. profits
tax (est.) ,\145,007

$250,471 $2,134,515 $1,815,152

28,442 172,360 275,193

$278,913
203,261
100,100

160

21,182
Cr516

$2,306,874
797,550
322,799
3,609
75,571
22,414

$2,090,345
792,168
395,125
3,470
79,617
92,724

retired this month, 1161 shares of its 7% $50 par preferred, and has
no stock outstanding except its common. « •

After Dec. 20, the only outstanding, stock of Greenfield Tap & Die
Corp. will be 9000 shares' of its $6 preferred stock and the 183,409
shares of common .stock.—V, 162, p. 2392. . * " « >

(W. F.) Hall Printing- Co.—-Stocks and Cash Divs.—
The directors on Nov. 26 declared a 25% stock dividend on the

common stock, par $10, payable Dec. 29 to stockholders of record
Dec. 15." The New York Stock Exchange on Dec. 7 directed that
the stock be not quoted ex said dividend until Dec. '31. 1945. .
The directors also declared the usual quarterly cash dividend of 25

cents per share, payable Dec. 20, and an extra cash dividend Qf r25
cents, payable Jan. 5, "both to holders of record Dec. 8. ; An extra
cash distribution of 25 cents per share was made on Dec. 20, last
year.—V. 162, p. 985.

Hancock Oil Co. of Calif.—Earnings-
1942

$2,809,547 $2,401,799 $1,664,989 $1,898,194
2,237,242 < 1,835,034 1,297,765 1,624,924

1945 1944 1943

136,444
119,103

110,963
115,716

15,364
90,878

22,596
99,849

v

1,234 335,933 ; 206,006

$521,234
$1.11Net income - $167,577 *$46,507 $748,999

fEarnings per share—. $0.36 Nil $1.59
■"Net loss. tOn 469,713 common shares (no par). • • ' : "

NOTES—(1) Net income for the nine months of this year totaled
$586,086 or -$1.25 per share, which compares with $171,870, or 36c
per share for the same period of 1944.

(2) No accruals being required for excess-profits taxes, the provisions
for Federal taxes include Federal normal income tax at currently
existing rates and give effect to estimated - carry-back of unused
excess-profits credits of $2,943 for quarter ended Sept. 30, 1945 and
$198,758 for year ended Sept, 30, 1945. . . ,

. j ' * BALANCE SHEET, SEPT. 30, 1945 ■'*
ASSETS—Cash in banks and on hand, $2,594,043; U. S. Government

securities,^ $552,000; accounts and notes receivable, less reserve,
$2,003,616;, inventories, $2,850,071; accrued interest receivable, $6,-
739; claim for refund of 1942 and 1943 Federal taxes, $550,815; in¬
vestments, miscellaneous, $15,835; investment in Northwest Mag-
pesite Co. (4,000 shs. common stock (at cost) less reserve), $515,000;
notes receivable and accrued interest, $725,898; deferred accounts,-
$255,787; repair parts, etc., $503,929; employees' War Savings Bond
account, cash and securities, $41,073; real estate, buildings, machinery,
equipment, mineral lands, etc. (after reserve for depreciation and
depletion of $7,928,382), $10,838,10,5; total, $21,452,411. <
LIABILITIES—3'/4% notes due within one year, $225,000; accounts

payable, trade and others, $409,471; accrued accounts, $718,690;
notes payable, account of acquisition of The Kentucky Fire Brick Co.,
due 1946 to 1949, $260,000; 314% promissory notes due Jan. 1, 1957,
$1,316,000; reserves, $194,603; collections from employees for pur¬
chase of U. S. War Savings Bonds, $4,1,073; capital stock and surplus,
$18,287,569; total, $21,452,411. V
NOTE—Certain of the company's sales contracts may be subject

to renegotiation under the Renegotiation Act. The effect of such re¬
negotiation, if any, upon the financial position-of the company cannot
be determined at this time. However, based upon the profits allowed
on war contracts for the year 1943, no provision for renegotiation
of profits has been provided.—V. 162,^. 2642. . . V '

Georgia Florida R.R.—Operating Revenues—

NOTE-—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

0 bays End. Nov. 30
1945 - v. 1944

$55,050 $59,020
Week Ended Nov. 21
1945

$46,050

,.,1944

$46,450

Period-

Operating revenues
Period—

Operating revenues
—V. 162, p. 2817.,
1 l ' ■ ; '' *■ '

r, Granite City Steel Co.—Earnings—
9 Mos. End. Sept. 30— ' 1945 . 1 ; 1944

Net - sales $14,852,741 $16,111,946
Cost of sales, sell., gen.
J
and admin, expenses, 13,787,326 14,568,315

Depreciation ——— 713,569 714,149

— Jan. 1 to Nov. 30 —
1945 1944

$1,989,042 $2,189,899
— Jan. 1 to Nov. 21

1945 1944 !'
$1,933,992 $2,130,879

1943 '* . 1942 '

$12,964,431 $13,601,535

11,545,257
676,195

11,912,217
710,644

Miscellaneous income—

' Total profit——

Interest -charges _

Special charges —

Federal income taxes__

$351,846 $829,482 $742,979
•

$978,674

47,102 39,425 33,058 35,470

, $398,948 $868,907 $776,037 $1,014,144
:'l 70,814 83,005 62,687 - 91,685

199,776 206,663 160,900 193,351
'■ • " 0 215,000 215,000 324,000

$122,358 §$364,239 $337,450 $405,108

382,488 .382,488 i 382,488 ; 382,488

$0.33 $0.95 $0.88 $1.06

, Net profit
Shs. com. stk. (no par)
Earnings per share
- "No provision for Federal income or excess profits tax is necessary,
as 1945 earnings will have benefit of income tax applicable to Steel
Case retroactive wages deducted from earnings in 1944, income tax
.on which amount not being allowable until wages are actually .paid
in 1945—V. 162, p. 672. .

'

(II. L.) Green Co., Inc.—November Sales 6.5% Lower
Period End. Nov..30— 1945—Month—1944 1945—10 Mos.—1944

Sales ; $6,045,244 $6,462,824 $52,532,420 $53,516,430
, The company in. November, 1945, had 145 stores in operation, as
compared with 149 in the same month last year.—V. 162, p. 2271.

Greyhound Corp. (& Subs.)-

^ 9 Mos. End. Sept. 30— - 7

Operating revenues ™———

Operating expense —™— __

Depreciation • ______

-Earnings—

1945 1944

- 123,371,173 119,388,593
73,632,916 68,751,830

— 6,094,794 5,303,088

. Net. operating revenue
Other income „

. r- , : , .7 •" •? " f*1"

Total income— ___1_ __ —' __
Interest

. —J L_L___L2II—
Amortiz. of intangible property
Provision for post-war extraordinary 1 exp.—!-
Other- deductions —LLL!-!-., ;
Federal excess profits tax -IIZ™—II1
Post-war credit _I——1_
Federal income taxes ———_L_IIlI__
Statq ipcome taxes „ III'H

' Net income
Net income a/pplicable to stock of subsidiaries
f consolidated, held by public__w___z____.li^

43,643,462
1,.*31,918

'

-

44,975,381
461,375
429,332

1,391,788
77,058

_ 30,119,585
Cr3,068,258
4,177,069
598,553

45,333,673
810,787

„ 46,144,460
92,836
426,930

1,452,500
52,647

, 31,609,600
Cr3,198,680
4,012,200
653,203

Hammerxnill Paper Co. — Securities Offered — An
underwrting syndicate headed by A. G. Becker &; Co:
on Dec. 12 offerfed publicly $5,000,000 20-year 3% sinking
fund debentures due Dec. 1, 1965 at 102and int. and
15,000 shares 414% cumulative preferred stock (par
$100) at $103 per share plus dividend. ,7 •-

The debentures are to be dated Dec. 1, 1945; to mature Dec. 1, 1965.
: Principal and interest (J-D) payable at office .of First National Bank
of Chicago, trustee^ Coupon debentures in denomination of $1,.000,
registerable as to principal only. Redeemable .as a whole, or in part,
at any time on 30 days' notice on or before Dec. 1, 1946, at 105
plus interest, such redemption price thereafter, decreasing as specified
in the Indenture. : Sinking fund payments are required on Dec. I,
1949 and on each .Dec. 1 thereafter to and including Dec. 1, 1964,
sufficient in the aggregate to' redeem $3,000,000. Sinking fund pay-/
ments .may be made .in' cash or debentures, and debentures redeemed
o.thrwise than through. the sinking fund may be credited against
sinking fund requirements. Debentures redeemable on Dec. 1, 1949,,
through operation of the. sinking fund at 102V2 plus such sinking
fund redemption price thereafter decreasing as in the indenture. ; i ;

— The 4'/t% cumulative preferred stock is redeemable at the option
of company at tiny time in whole or in part on at least 30 days'
notice at $107 per share on or prior to Dec. 1, 1948, such redemption
price thereafter decreasing as specified, plus dividends. Redeemable
through operation of the sinking fund at $103 per share, plus divi¬
dends. * Dividends are payable quarterly Jan. 1, April 1, July 1 and
Oct. 1 of each year. Dividends are cumulative from date of issue
and the first dividend on the shares will be payable April 1, 1946,
for the period from the date-of issue to such dividend payment date.
HISTORY AND BUSINESS—Company, the business of which was

founded in 1899, is one of the largest manufacturers of fine writing
and business papers in the United States. Its best known product,
"Hammermill Bond" has been extensively advertised for more than
30 years. In addition to bond papers, products include writing,
ledger, mimeo-bond, duplicator, offset, opaque, bristol, index, postcard,
cover and safety papers. "v < -

The original Hammermill Pap#r Co. was incorporated on June 8,
1899. A temporary organization had begun the building of a pulp
and paper mill in Erie, Pa., in 1898. This mill engaged in the
manufacture of high grade bleached sulphite pulp which was an
innovation in this country and the quality of bond papers and other
grades produced from this pulp opened up a large market. ,

The company was incorporated on Oct. 18, 1916, in Pennsylvania,
and acquired in that? year all of the property and assets of the

■< original Hammermill Paper Co. New letters patent were issued
Aug. 30, 1922, upon the merger and consolidation of Hammermill
Securities Corp. into and with Hammermill Paper Co. under the

'

.latter name. : ' .' . -'7'' v ■ 1 v-ZI
The company's mill at Erie, Pa., is an integrated unit, manufac¬

turing both pulp and paper. It has a daily capacity of approximately
200 tons of bleached sulphite pulp and approximately 225 tons of

v paper. Total net paper production in 1944 was 63,186 tons, produced
in 292.90 working days of 24 hours each, and in the eight months
ended Aug. 31, 1945, .was 41,312 tons produced in 190.25 working
days of 24 hours each.* Most of the pulpwood used by the company
comes from Canada, in part from timberlands owned by the company
and in part through purchase pursuant to contract and in the open
market and from cutting rights on timberlands owned by others.
PURPOSE OF FINANCING.—It is estimated that the net proceeds

to the company from the sale of the debentures and preferred stock
will be approximately $6,486,925. These net proceeds will" be used
principally for the expansion and improvement of the company's
manufacturing facilities at its plant at Erie, Pa.

CAPITALIZATION ADJUSTED TO GIVE EFFECT TO THIS
FINANCING . , ' r"

"
- J. ' - t 1 « ' Authorized Outstanding

20-year 3% sinking fund debs., 1965—,.'$5,000,000 t $5,000,000.,
Cumulative preferred stock (par $100) 46,697 shs. ; _ 1
4 y2 % cumulative preferred stock___; 21,697 shs.
4V4% cumulative preferred stock__l___;'" j15,000 shs.
Common stock (par $10) a —iu-- ' 200,000 shs. •-180,000 shs,

-

, SUMMARY OF EARNINGS FOR CALENDAR YEARS
Deprec., Taxes

§Net
Net Sales VJSncome
$6,495,238 "1W246,710
6,983,447 1,265,909
7,442,909' 1,143,757
6,254,768 878,454
7,329,618 1,158,369
8,117,631 1,331,786

. 9 Mos. End. Sept. 30—
Gross oper. income
"Costs, oper. & gen. exp.
Intang. develop, costs^-
Deprec. & depletion„>.

tNet income $3i6,757 ' $340,086 $260,983 $150,826
"Including raw materials, operating, selling and administrative ex¬

penses, State, county and Federal taxes. (-Before allowing for dividends
received amounting to $160,000 in 1945, $243,889 in 1944 and $4,370
in 1943.—V. 162, p. 1890, ; , '.V;.V l( (v7

(M. A.) Hanna Co.—Year-End Dividend of $1.15—
The'directors recently declared a dividend of $1.15 per share on the

common stock, no par value, payable Dec, 14 to holders of record
Dec 7. This compares with 35 cents paid on Sept.' 13 and 25 cents
each on March 13 and June 13, 1945. The total for 1945 of $2 per
share compares with $1.50 a share paid In 1944." .

^ To Own Substantial Interest in Large Coal Producer-?
This company will become the largest, stockholder in Pittsburgh

Consolidation Coal Co., America's largest commercial bituminous coal
producer, upon completion of plans for merging Bessemer Coal & Coke
Corp. of Pittsburgh into the Hanna company.
The merger will bring under Hanna's direct ownership the Bes¬

semer company's stock holdings in the recently-formed Pittsburgh
7; Consolidation Coal Co., of which President George M. Humphrey of
The M. A. Hanna Co. is a director. '."'.7
Pittsburgh Consolidation Coal, with assets of more than $100,000,000

and net working capital of about $29,000,000, has 43 mines in Penn¬
sylvania, West Virginia, and Kentucky producing at the rate of 20,-'

7 000,000 tons a year. It holds in reserve some 228,000 acres of coal
land with well over a billion tons of unmined coal.

■ ;V,- The Hanna company announced on Dec. 8 that it is calling a
special meeting of its stockholders for Dec. 18-to approve the merger,
which has already been approved by Hanna and Bessemer directors
and will be acted upon by Bessemer, stockholders Dec. 14. Approval
of holders of Bessemer shares and of Hanna common shares is., re¬
quired but no action is required from Hanna preferred stockholders. .

George H. Love, President of Pittsburgh Consolidation Coal Co., be¬
comes a director of The M. A. Hanna Co. in connection with the
merger. *

1 The merger terms provide that shares of Bessemer stock not owned
by Hanna shall be converted into Hanna common 3tock. For this
purpose Hanna will issue 58,700 shares of additional stock. As Hanna
recently acquired 45,197 shares of its own stock through another trans¬
action, after the merger the company will have outstanding a total
of 1,030,464 common shares, as compared with 1,016,961 shares , out¬
standing a year ago.—V. 162, p. 2642.

• Harbison-Walker Refractories Co. (& Subs.)—Earns.

V Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944
"Net earnings— $398,700 . $400,000 $1,236,700 $1,234,000
tEarn. per com, share. $0.27 $0.27 $0.83 . . $0.82
"Estimated figure after usual deductions for depreciation, depletion

tind amortization, and after estimated Federal and State income and
•excess profits taxes. 7 7:'77-7.'' •'.■•'■7 '-v.''}
V NOTE—No reserve for renegotiation of war contracts has been pro¬
vided as it is anticipated no refund for renegotiation will be neces¬
sary.—V. 162, p. 782. - . (1

7"; Harris, Hall & Co. (Inc.)—-Pays Larger Dividend— j
The directors have declared a dividend of S1.50 per share on tho

common stock, par $10, payable Dec. 27 to holders of record Dec. 17.
Distributions of $1 each were made on this issue on Dec. 20, 1944,
and on Dec. 14, 1943.—V. 16.1, p. 1202. . • ;

^7.7;,;,7v -777.7;-ur. ;v:,7,:.l:' 7^7:77.-:':7fl; 7 ■■
Honolulu Oil Corp. (& Subs.)—
9 Months Ended Sept. 30—

Gross operating income-—r«J—
Costs, operating expense, taxes (other than
7 Federal income) and general expense™.
Depletion, depreciation, amortization, surren-

; - dered leaseholds and abandonment —

: Net- operating income-——7™.
Other income — __1

1945

$8,619,289

2,610,244

2,308,392

1944

$7,909,923
7 7- '• V

2,420,909

1,784,746

$3,700,652 $3,704,266
15,959 15,664

' Total income ——' :—_____ -

Interest paid —

Estimated Federal income taxes-,-_____„

$3,716,612 $3,719,931
34,257 i. 75,937
368,500 358,000

Net income.- —— $3,313,854 $3,285,994
Dividends ' . 703,307 703,307
•Shares outstanding —_ 937,743 ' 937,743
Earned per- share--™?—_—_-i 7-—-—. . $3.53 $3.50

CONDENSED CONSOLIDATED BALANCE SHEET

% ASSETS— . ;

Cash in banks, accounts receiv., U. S. Govt,
securities, inventories of petroleum products.

'•< materials and supplies-^.—
Invests, in other cos., special funds and def'd
accounts receivable

Net capital assets ___

Prepaid and deferred charges-—_™r—:

Sept. 30, '45 June 30,'45
7;,. ' t'7

7/-
$3,752,145 $3,107,281

437,390
21,808,927

• ' 93,397

375,411
21,695,483

67,959

Year - •

Ended ,

Dec. 3119351936 Li-
1937—

.1938—.——

JL939—-—
1940:———
1941—

1942,——
1943
1944—:—

10,703,214 "1,9)5,119
11,050,679 2,202,185
11,423,724
12,570,459

2,220,921
2,150,972

11945 (8 mos.) 8,019,103 tl,466,704

Depl. Sc.
Amortiz.

$525,816
563,435
563,268
573,973
534,964
566,461
563,718

570,796
553,143
572,577
448,947

Based on

Income

$161,000.

206,494
136,982
82,500
160,000
235,078
733,000

1,084,750
1,078,000
1,125,000

-

, 595,000

Net

Income

$559,894
495.980
443,507
221.981
463,405
530,247
616,401
546,639
589,778
453,395
422,757

Total—_™_L-__—

LIABILITIES^. :
Notes and accounts payable, accrued property.y--
income and other taxes——.—— ;L $1

Long-term obligations — ———1
Capital stock — ——- ^ 9
Capital surplus paid in———i —
Earned surplus: •• •/ '

• Appropriated for self-carried insurance ?
Appropriated for _ contingencies-!—'

:
, Unappropriated —-—_—!- 13

—— $26,091,861 $25,246,135

103,577
400,000

285,945
47,500

363,232
98,179"

793,426

$1,156,352
1,500,000
9,285,945

47,500

363,668
98,179

12,794,489

10,788,877 11,043,222

2,784,450, 2,835,585

. "Net inc. applic. to stk. of Greyhound Corp. $8,004,426
Common shares outstanding ' 2,849,802
Amount earned per share of common stock—— -J. $2.75
X, ' * t ' < - . r - 1, • , ' ' \ y'u-

"Includes equity in net income applicable to
Pennsylvania Greyhound Lines, Inc., • 50 % / ■ '
of the voting stock of which is owped by
Greyhound Corp.

—V. 162, p. 2818. " . '

$8,
2,
207,637

782,54$
$2.90

590,051 602,589

. Greenfield Tap & Die Corp.—Redemptions, etc.
D; G. Millar, President, on Dec. 7 announced that the company on

Dec. 6 retired at $32 a share the outstanding 456 shares of a $150
convertible preferred stock, all the other $1.50 stock having, piW to
the redemption date, exercised the right to convert into two shares'of
common stock.
All common shares are entitled to receive on Dec. 20, in addition

to the cash dividend of 60 cents per share, l/20th of a share of
common stock, after which date there will be 183,409 shares of com>
mon outstanding.
. The company's wholly owned subsidiary, the Geometric Tool Co.,

f ."After deducting payment of $467,931 for purchase of past service
•annuities under Retirement Plan established in ,1941. : tlncludes profit
of $154,729 on sale of investment securities. {Eight months ended
•Aug. "31."'§Before deduction of the charges. •'
v J The foregoing summary of earnings does not reflect net income
of $938,458 credited direct to surplus in 1937 in respect of preferred
•stock of the former Grays Harbor Pulp and Paper Co.- (which was
consolidated in 1937 with other corporations to form the present
Rayonier Inc.). Such net income represented accumulated dividends
on such preferred stock, received in 1937, of $1,011,008 (including
$114,400 applicable to the year 1925, $114,400 to the year 1936 and
$83;544 to - the period the . stock was held in 1937), and profit of
$107,450 on the sale of the stock, less $180,000 deducted for estimated
-Federal income and undistributed profits taxes applicable thereto. -• '

>'■ UNDERWRITERS—The underwriters named below have severally
.agreed to purchase an aggregate of $5,000,000 of debentures, at IOOV2
.plus. interest from Dec. -1/ 1945, and an aggregate ?of 15,000 shares
of 4,/4'/o cumulative preferred stock (par $100) at $103 per share,
in the amounts set opposite their names:

Number
of Shares

2,550 ;
1,650
1,500 "

1,500
1,500 .

1,500
1,500
1,500 /
1,800

J—— $26,091,861 $25,246,135

A. G. Becker & Co. Inc

Kidder, Peabody & Col—
Eastman, Dillon & Co —:
iadenburg, Thalmann & Co :—
Lehman Brothers r; —

Mellop Securities Corp,!!,--,-.,— T—

Merrill Lynch, Pierce, Fenner «fe Beane__-—
Paine, Webber, Jackson & Curtis —

Kuhn,.Loeb. Sc Co——. —;
.—V,. 162, p. 2516. .

Debentures

$850,000
550,000
500,000

• 500,000
500,000
500,000
500,000
500,000 ...

600,000

Howard Stores * Corp.—Stocks Offered—An under- '
'

writing group headed by A. G. Becker & Co., Inc., on
Dec, 11 offered publicly 75,000 shares of common stock
(par $1) at $37.50 per share. The shares are outstand¬
ing and owned by certain stockholders who will receive
.the proceeds frcm the sale.^; ^ 1":-7-V-.v-"."^
Preferred Stock -Exchange—Company at the same time

is offering initially, at $103 per share, 31,525 shares of
. 4y4%. cumulative .preferred stock (par $100),. in ex¬
change, share for share, with a cash adjustment to hold¬
ers of the outstanding 5V4%' cumulative preferred stock.
This offer, which expires on Dec. 18, 1945, is being un¬
derwritten by the:same group. -.The company will re¬
deem'at $106 per share all unexchanged shares of the
old preferred stock. ^ _ - ! i
Transfer Agents: Preferred "stock, Manufacturers Trust Co., New

■York; common stock/Bankers Trust Co., New York,
Registrars: Preferred stock, Bank of the Manhattan Co., New York;

common stock, Bank of the Manhattan Co., .New .York, i ';' ; - ■

EXCHANGE OFFER—Company offers to the -holders of the 31,525
'outstanding shares of its 5lA% cumulative preferred stock, where
practicable, the opportunity to exchange their shares of old preferred
-stock for the company's 414% cumulative preferred'stock on the basis
?of one share of new preferred stock plus $4,604 in cash for, each .share
of old preferred stock. The cash payment of $4,604 to be made by the ,
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company with each share of new preferred stock issued pursuant to the
exchange offer is an amount equal to (a) the difference -between. $106
;< the redemption price per share of the old preferred stock) and $103
(the* public offering price per share of the new preferred stock not
taken under the exchange offer) plus (b) $1,604 (the accrued divi¬
dends per share on the old preferred stock to the anticipated redemp¬
tion date). ~ V.. ' ■ '' . '

. , • ?),''•? V ' ' '
The company's exchange offer will expire at 3 p.m.'(EST) on Dec.T8„

i,;1945. Prior to that time and date holders of ;the old preferred .stpck
wishing- to make the - exchange must deliver the certificates 'repre¬
senting the stock to be exchanged,-accompanied by'ri-letter Of transt ■;
mittal,. to the. company's agents, Manufacturers Trust Co.,.'55 Broad
St.; New York is, n. y. ". / > ■ ??• .?;.;????, ?:
;'PURPOSE—^To the extent that shares of the new preferred'stock- are

hot required for issuance pursuant to exchange offer; such shares are •
:.to. be sold to the underwriters.? Company- intends to apply the net
proceeds from the sale of the new preferred stock, together with other
funds, to the redemption on or about Jan. 21. 1946, at $106 per share ,)

■•and dividends ol such of the 31,525 shares of the old preferred stpek
as .shall not be exchanged, ?•?.?' ,/'?.-?,??T-t? .• ???'•-,?
vv CAPITALIZATION GIVING "EFFECT TO PRESENT FINANCING

-> ???'* ■' ??■? '-V?;?.-?. Authorized ? Outstanding.- .

Cumul; preferred stock "(par $100).?,?' > 50,000 shs. •>31,525 shs. '>■'<
Common^ stock (par-$1,? 400,000-shs...v t367,025 shs.
v>'°By resolution, of the board - of •-directors,. 31,525 -shares have* beett ;v..
designated i'A'/c cumulative preferred stock. (Exclusive of, 32,975 #?chares heldhn the company's treasury.-' * •?" ; ,?V'r-
,5V'"°n July 31, 1945, two wholly-owned subsidiaries of the company had)?
outstanding indebtedness, secured hVeach instance by a first mortgage
/Oil real property^owned -by: such subsidiary, 'in the amounts of $141,- ?.
1818 and $107,587, respectively,, As of, Oct,,-,i;r:: 1945-said indebtedness * f-
had been reduced to $141,077 and $107,160, respectively. - - •. •;.? •.

)? - HISTORY; AND BUSINESS--—The- business:; carried' on by the- com- .,
pany, in part directly and in part through wholly-owned subsidiaries,
is the operation of a chain of 38 retail men's and boys' ready-to-wear?
vclothing-stores, and the,manufacture of substantiallyall of-the clothing >•
Eo distributed.*; Sales of the retail stores in 1944 were $19,324,430. The ?-balance of consolidated, sales for that-year consisted largely of sales to ).«.
the United States -Army.-!.,Of the 38 retail stores now operated, 21 arelocated in New York City and the other 17 in 12 other ctiies in six

; states. :' : ^ •?■••■ ? '' r .?." ?' ?..?.? ;; ,?r.
'«•••• The retail stores are operated by wholly-owned subsidiaries of the
company. ? Company conducts substantially all of its manufacturing?
operations in plants directly operated by it. ?? ?'?I'll'-'
LISTING—Common stock is listed on the New York.Curb Exchange;

Company has agreed to use its best efforts, when and as requested byA. G. Becker & Co., Inc., to effect the listing of the 4(4% cumulative
preferred stock on the New York Curb Exchange or on the New York
Stock Exchange. ' ' •.? ■ .? '1-;-; ; ■?•; ?? ???'. ???; •' ;• ? /•••
( UNDERWRITERS—The underwriters named-below have entered into
an underwriting agreement with the company and three stockholders.

.

; Under the agreement, the underwriters have agreed (1) to purchasesuch of the 31,525 shares of 414% cumulative preferred stock as are
not taken in exchange by the holders of. 5 l4 % cumulative preferred
stock, pursuant to the exchange offer in the percentages set forth
opposite their respective names, and (2)* to purchase from the stocks
holders., ihe respective number of shares of common stock set forth
opposite their respective names: ' t >• -s *

A.. O. Becker & Co., Inc.?? '23.86
Goldman, Sachs & Co._-.--__

_______ _?__ ? .11.13Merrill Lynch, Pierce, Fenner & Beane__II??II ? 1 Lis
Piter & Co..,?^;-??-???!??;:,???' ??■• 6 33

: H. M. Byllesby & Co. line.)
Central Republic Co, (lnc.)???_??':????I?~:
Graham, Parsons & EIIIlZIIIIII??:;
Hallgarten & Co.___„___??_>?:._??V:- ■ ? < ? "

: Shields & Co.?——??IJ??_.?^?II-rZ~?:?.??
Stroud & Co.,
A. E. Masten & Co.—___i__,;I_?II?IIII??IIIII?The Milwaukee Co.—??_???_?. ?T???^

Leonard & Lynch—,—IIIIIIIIIIIIIIII' 3.17 ■ 2^400William JR. Staats_ _ 3.17 , ' 2,40d

4.75

4.75

4.75

4.75.

4.75

4.75
3.17

3.17

No. of Shs?)
17,400 „

,v.V 8,400 ?•:;
8 400

?? 4,800
,3,600

:*■' 3,600 "
'

)•: 3,600 •>.•■,
?? 3,600 'i'iv

. ' 3,600
3,600 ;J-.;'-'

: 2.400

2,400 >;

Singer, Dt-ane <Sj Scribner__ ?"* 3 17
Prank B. Calm &

. L58
Newhkrd, Cook & v 153

2,400 ~}:
1,200 V
1,200

1 CONSOLIDATED INCOME STATEMENT
*

, 7Mos. End. - —-Calendar Years-Gross sales—less discts., July 31, '45 - 1944 1943 " : . 1942'•

returns & allowances $11,402,221 $19,814,565 $17,704,203 $16,286,880Cost Ol goods sold_^__c 7,644,951 > 12.956,117 11,216,914 9,704,774Sell., gen. & adur. exps. 2,914,632 5,212,900 4,569,409 4,471,155Prov, .for doubtful accts. I '-13,332: ? "X 30.917 . 26,296 10,593

$1,614,632 $1:891,504' $2,100,358
137,026 :?1 - 95,276 T 104.643

$1,751,658 $1,986,780 ? $2,205,001
19,483 11,111 V : - 4,765

. 7 5,842 . 302??-?'-: 644

$1,726,333 $1,975,367 $2,199,59^
, .486,000 414,768. 409,865

"*319,82< * 667,399 874,147

$893,200

308,025

$920,509*
85,311-
309,999

-rEarnings—
> :???•■".: 1945
Income^. $9,748,875^

7,079,883
.2ili>ii^'??-474,768

159,664
r;

: 360,800
271,051
131,982

$915,581

154?13

1944 * ?
$9,073,170
6;588,509

: - 474,879
i,i4o,ooq
411,938

274,747

$270,727 $183,097

l" Gross profit ____?_?? ? $829,307
Other Income

, 0 , 42,459

'•Total income $871,766
Interest paid . ?? ;> 6?28
Miscel. deducts, '? '? 91581

: 3-v,;' i-.??';; ?:•.. —.

fv.<Net profit _________ ? $355,957'
Fed. normal inc.; tax u ? .- >

• . and surtax ; 230,000
Fed. excess profits tax • ; ■ '

; ? <netl ;r-—?• 148,000

?Net profit for period $477,957: •

Preferred dividends; ; ' 127,963
Common dividends 5 '233 978?:
r~V.. lG2, p.- 2816. > >

Hotel Waldorf-Astoria Corp.-
* 9 Mos. End. Sept. 30— .'
Tptal gross sales and other operating
Total operating expenses
Total' taxes,insurance, etc.
Rent:;
Interest on debentures _____Z_-I_?IZZCZ"nZI-Z
Total amortization:
provision for Federal income tax ZZ^ZZ_IZ_Z_Z

*'•;/.Net profit ■

?+ '■ COMPARATIVE BALANCE SHEET AS OF SEPT. 30.
c:ASSETS ?.??A??' ^. -;???■? -■?-;•*?'-'•?;• ?-;;
Total cash

;

United States • Treasury Savings Notes ZZZ
Accounts receivable,;; net

: Inventories".
. ■■■■

Prepayments • __1_Z__Z_-ZZIZZZ'
Net book value of leasehold ?Zuil^_ZZ-—
Trade advertising - contracts ;_v__2?_ll.Z?ZZZ?ZZ::
Investments'-. i>._-__^___;_i;_l?_Z'ZZZ:-Z-v
Estimated insurance dividends Z_L_Z__Z^_ZZZ~Z '
Total deferred charges ■-;Xf v-*•
Net "jdeficlency of capital__i:^:_;_'_r_'_'ZZZZ'Z?Z''
-■'••Total.. '--Z___.-_Zi__zz_'___?_zz-->.l_::ilz:_Z;_^
? LIABILITIES " ~ ?: Z T y ?;
Accounts ' payable
t>ue N. Y.-State Realty & Terminal Co. for
J -rent ■ and

. taxes .34,200 90,036
Interest earned on the debentures_^^___?___? 117,750 ; , 247,163
Federal ■ Income tax

131,982 : , j._Z-_-
Sundry taxes accrced or collected and war ? 'Z •?""?"?»
} bond subscriptions " lii,79165,013
Unemployment insurance taxes, ' . 27,212' " % 35*^88
Federal 'retirement tax ! _____?_ ' 19,502 . > 18,464
pundry.accrued expenses 177,286 " 97^617
peposits and credit balances ;"105,285 r? • 56*423
Total debenture interest withheld L r 1 '....' 430,008 501,448
Advertising ■due-bills outstanding ' *. ______ - .4,797
Equipment . reserves , Z 4^091
5% sinking fund income debentures outstand.* . 9,420,000 10,985'000

.. 1945
$456,864
150,000 -

680,679
Z 497,450
? : 92,467
7,126,553 I

"10^360

? 426^967 ,

1,544,861.

1944

$341,69?

654Z200
Z 540,756

80,278
7,438,388

3,387
10,300
*5,500
494,564

•2,872,448

, Houtlaille-Hershey Corp.—Omits Common Dividend—
*

Charles Getler, President, said in a letter to stockholders that at a
meeting of the directors on Nov. 20, it was decided to defer dividend
action on the common stock for the time being. ■'
It was stated that sudden conclusion of the war resulted in almost

complete cessation of production and seriously reduced income. How¬
ever, adequate funds and reserves for the cost of reconversion have
been accumulated in the past several years, the' letter said. ,s

'*■' The ; unsettled labor "situation in the auto industry and prevailing
price-restrictions? placing earnings in an uncertain position, also were
cited.

, . '• •
f Distributions of 25 cents each were made • on the- common stock
(formerly Class B stock prior to September, 1945) on April 14, July-20
and Oct. 20, this year, and a year-end payment wad normally .due.in
December. -Last year total dividends amounted to $1'per share.—
V. 162, p. 1769.

^ ... ;"?■;; . > ; •

? (The) Hub, Henry C. Lytton & Co., Chicago—Earnings
,- Period End, Oct.1 31— *194-5—3 Mosc—1944? ■ *1945—9 Mos.—1944
Sales

. $6,009,020 $4,234,554 $13,000,010 $9,819,787
Earnings before taxeG__ 329,533 192,261.. I...>507,458 311,397
Net after taxes____ 133,652 , 76,904 ? 202,983 . 124,559
Earns, per com. Share? y?? $0.45 ?'• $0.26 ? $0.68 ?: $0.41
:

, * Including/company and its subsidia ries and licensed departments
and The Young-Quinlan Up,, of Minneapolis since acquisition in May,

1945,:;.,..;-y i v■v.:y; •„
- NOTE—The above earnings do not include those of Ringmap, Inc.,
an which the company has a 50'/<>- stock interest.- -/??1y. ; - y
: ; To Redeem Debentures on Jan. 21, 1946,? ? ;;-?;,
-;.-,The directors. Zaccording to ani announcement ori« Dec.- 10, have
-voted to call for redemption 011 Jan. 21, 1946, all of the $565,008
^outstanding 5.7? cumulative income debentures.—V. 162, p. 1640.

?

. Illinois Central RR.—-Accepts $15,504,000 of Bonds— ..

The directors on Dec.-.10 accepted $15,504,000 par value tenders of
system obligation's received pursuant?to 'the invitation of Nov? 1.
Pax value of bonds outstanding for which tenders were invited is
youghly $54,000,000. Bonds covered by tenders must be turned in be¬
tween Dec. 21-28; inclusive. Prices accepted for $roo principal amount'
of bonds are as follows: Sterling *3Vis of 1950," 80.7; sterling 4s of:
1951, 83.0; sterling 3s of 1951, 81.0; first mortgage 4s of 1951, 112.73;
first mortgage 3'/*s of 1951, 109.76; extended first 'mortgage 3V2s of
1951, 110.77; Springfield division first mortgage 3V2S of 1951, 109.25;
St. Louis division and terminal 3V2S of 1951, 107.34; St. Louis division
and terminal 3s of 1951, 105.25; purchased lines "first mortgage 3V2s
of 1952, 106.00; Western, lines first mortgage 4s of 1951, 110.00; Omaha
division first mortgage 3s of 1951, 104.00; Litchfield division first
mortgage 3s of 1951, 104.80; collateral trust 4s of 1952; 109.00.—V. 162,"
p. 2818. < -

Illinois zTcrmmab RR.—Bonds and Stocks Offered—
Kidder, Peabody & Co. and Merrill Lynch, Pierce, Fen¬
ner & Beane headed a " list of underwriters which on

Dec? 11 publicly offered $13,500,000 25-year first mort¬
gage 4% bonds, series A, due 1970, at 101 and interest.
The bonds were'purchasfid from Illinois Power Co. and
does not represent company financing. ;?"?? ????-? '?■?' ??■
? A group headed jointly by Merrill Lynch, Pierce, Fen¬
ner & Beane, Kidder, Peabody & Co. and G. H. Walker
,& Co. simultaneously offered 500,000 shares of common
stock ($5 par) at $10.90 per share. This financing con¬
stitutes the first new railroad equity offering to be made
in a number of years and provides the first opportunity
for public participation in ownership of the company.
Bonds are dated July 1, 1945; due July 1,. 1970; interest payable

Jan. 1 and July l._ Redeemable at option of company as n- whole
or in part on any date on not less than 30 rior more than 60 days'
notice, and ''also redeemable in part through operation of the sinking
fund on like notice, the initial redemption prices being 106% and
103 y2%, respectively, of , the principal arqount, plus interest. Annual
cumulative sinking fund, payable in cash or bonds, of $202,500 (pay¬
able to the extent earned and subject to reduction), plus an addi¬
tional sum equal to 50% of the net income after interest and sinking
fund requirements in excess of $500,000. ? ??;■.?■.?.??.??;?,> Z?
? LISTING-f-Applicationr will b<5 made to list these, bonds oh the" New

■

York Stock Exchange.)-:; .-I?'.; 1 '■?.•?• f? • , '
< .'SALE OF PROPERTIES, ETC.:—Illinois Terminal RR. is a railroad
corporation organized in Illinois October, 1937.? It'has entered into
a contract to sell its properties and business to a new company (Pur¬
chaser Railway Corp.) which was organized as a railroad corporation
in* Illinois on Sept. 21, "1945, by interests non-affiliated with Illinois
Terminal. Upon- the acquisition uf the properties-and business of Illinois
Terminal, at the closing, the new company will .adopt the name Illinois
Terminal RR., which Illinois Terminal has agreed to--relinquish.1 ?:•

Illinois Power Co.* owns all the outstanding -capital stock and $13,-
500,000 of the funded debt of Illinois Terminal. The SEC has ordered
Illinois Power Co. to divest itself of its interests-in Illinois Terminal.
"

-ILLINOIS' TERMINAL RR; SYSTEM—The new company will acquire
Jhe property and business of Illinois Terminal: Illinois Terminal was
organized irt October, 1937 by consolidation of six predecessor railroad
corporations.? At the date of consolidation, Illinois Terminal acquired
the properties of St. Louis Electric Terminal-Ry. Co: and acquired
McKinley Bridge from Illinois Power Co.; For a number of years prior
to the date of Consolidation, all of such properties had been operated
as a unified railroad' system, known as Illinois -Terminal RR. System,
under lease arrangements entered into, principally in 1928, by Illinois
Terminal Co., a predecessor of Illinois Terminal. The principal lines
of railroad. owned by Illinois Terminal and its- predecessors, all of
which are to -be- acquired by the new -company,-were originally con¬
structed during the period from 1895 to 1910. >

!'? CAPITALIZATION—The following table shows the capitalization of
the new-company upon completion of the-proposed transactions. :??
First mortgage bonds, Series A,- 4%, due 1970_?__________ $13,500,000
'2'/o equipment itr'ust certificates:
-

Series A, due serially to 1951 336,000
Series B. -due- serially to> :.;?:,:621,000

Common stock ; ($5 par) _—— -. ___shares ' ?• 500,000

.:??/;-? SUMMARY OF EARNINGS FOR CALENDAR YEARS-????=-•■?

(2) The purchase by the new company of the properties and business
of Illinois Terminal and In connection therewith the assumption by
the new company of Illinois Terminal's funded and certain other
indebtedness.

(3) The Sale by Illinois Power Co., for its account, of $13,500,000
of.25-year first mortgage 4% bonds, Series A, due 1970, of Illinois
Terminal. No part of the proceeds from the sale of such bonds will
be received by Illinois Terminal or the new company. Such bonds
are to be assumed by the new company and thereupon Illinois Terminal
will be released from all obligation and liability thereunder.
i..,. DIVIDEND POLICY—Directors contemplate that dividends on the
common stock of the new company will be initially paid at the rate
.of 17-Vac per share quarterly. Since the new company, upon acquisition
of the railroad properties, will begin its operations with substantially
no earned surplus, the board of directors will not be able to consider
the declaration of the initial dividend until results of operations o£
Ihe first quarter may be known sometime during April, 1946.
BUSINESS—Illinois Terminal, a Class I railroad, is a combination

terminal switching railroad, belt line, road-haul carrier and passenge^railroad. It serves St, Louis and the highly industrialized area on
the Illinois side of the Mississippi River opposite St. Louis, whicl)
includes the cities of East St. Louis, Alton, Granite City, Edwardsvillty
Roxana, Wood River and Hartford, Illinois. It also serves Springfield,
Decatur and Peoria, Illinois, important manufacturing and trading
centers, and its lines serve Bloomington, Champaign, Urbana and
'Danville, Illinois.
Illinois Terminal operates 476 miles of standard gauge railroad.

It owns the McKinley Bridge, a vehicular and railroad bridge crossingthe Mississippi River at St. Louis. It also owns a coal dock on the
Mississippi River at Alton, 111., with a mechanical unloading, conveying
and'loading system by means'of which coal is unloaded from railroad
cars, into river barges,
v

; Illinois Terminal connects with the following important trunk lines:
Alton, Atchison, Topeka & Santa Fe, Baltimore & Ohio, Chicago &*

•Eastern Illinois, Chicago & North Western, Chicago, Burlington &
Quincy, Illinois Central, New York Central System, New York, Chicago'& St. Louis, Pennsylvania, Southern Railway, and Wabash.
It connects indirectly via switching movements through Terminal

Railroad Association of St. Louis with all other railroads entering St.
"LoUis and it connects with all railroads entering Peoria throughPeoria and Peltin Union Ry. -

BOND UNDERWRITERS—The names of the several principal under'-
writers of the bonds and the principal amount of bonds underwritten
by each are as follows: ; ,'■ - , "■ : - * ■

Kidder,-Peabody & Co._$I, 100,000
Merrill, Lynch, Pierce,'*

Fenner & Beane 1,100,000
Blyth & Co., Inc.__ . 725,000
Central Republic Co.

•

(Inc.) 725,000
Eastman, Dillon & Co._ 725,000
Lee, Higginson Corp. 725,000
Paine, Webber, Jackson

' & Curtis 725,000
E. H. Rollins & Sons? "
?' Inc. ___i 723,000
Shields & Company.—?? 725,000
G. H. Walker & Co.—_ 725,000
White, Weld & Co 725,000
Coffin & Burr, Inc._i 500,000
Equitable Securities Corp. 500,000

Hallgarten & Co. $500,000
Hornblower & Weeks 500,000
The Wisconsin Co.__ 500,000
Estabrook & Co.— 300,000
Laurence M. Marks & t

Co. — 300,000
Auchincloss, Parker &
Redpath 250,00O

Julien Collins & Co 250,000
Moore, Leonard & Lynch 250,000
Alex. Brown & Sons 225,000
The Ohio Co. ? 200,000
Mullaney.'Ross & Co—— 200,000
Bosworth,' Chanute,
Loughridge & Co.—_ 100,000

Pacific Northwest Co.— 100,000
Stix & Co. — 100,000

? STOCK UNDERWRITERS—The names of - the several principal
underwriters of the common stock of-the new company?-and tho
number of shares underwritten by each, are as follows: < -

Name—

Merrill ; Lynch,
Fenner & Beane

Kidder,; Peabody & Co.__
G. H. Walker & Co—
Hornblower & Weeks
-W. C. Langley & Co.—_
Lee Higginson Corp
Paine, Webber, Jackson
?' & Curtis.
Shields & Company *
Central Republic Co,
(Inc.) —

Coffin & Burr, Inc.—; ..

Hallgarten & Co
Laurence M; Marks & Co.
McDonald & Co.— _i

Newhard, Cook & Co._T
fteinholdt & Gardner—?)
E. H. Rollins & Sons,)
? Inc. ?_—
The Wisconsin Co

Bateman, Eichler & Co.
Estabrook & Co:>_?_?
Pacific Co. of Calif?— .

Pacific Northwest Co._?
Stein Bros. & Boyce__
Baker, Weeks & Harden
A. G. Edwards & Sons_

Equitable Securities-, . ??
Corp. '

Granbery, Marache &
Lord — —___?
V. 162, p. 2818. .

No. of Shs.

Pierce,
35,000
35,000
%0,000
15,500
15,500

15,500

15,500

15,500

12,500
12,500
12,500
12,500
12,500
12,500
12,500

12,500
12,500
10,000
10,000
10,000
10,000
.10,000
? 7,200
? 7,200

? 7,200

Name— No. of Shu.
Hawley, Shepard & Co._ 7,200
Edward D. Jones & Co. * 7,200
Laird, Bissell & Meeds, 7,200
Loewi) & Co.? 7,200

7,200 ?-"')■

Loewi) & Co-

Reynolds & Co
Chas. W? Scranton &

CO? ? —'

Stix & CO ——_—_?
Van Alstyne; Noel & Co.
Boettcher & Company
Bosworth, Chanute,

?' Loughridge & Co
Richard W. Clarke

. )'

E.CW?'cfucas"&"Co—II
Julien Collins & Co
Hamlin & Lunt_

^ Jenks, Kirkland & Co.
A. E. Masten & Co._

Metropolitan St. Louis

Moore, Leonard & Lynch
i\- Mullaney, Ross & Co.—

<• The Ohio Company,—__
I. M. Simon & Co
Stern Brothers & Co.—

Stifel, Nicolaus. & Co.,

Alex. Brown & Sons

Kirkpatrick-Pettis Co.
Smith, Moox*e & Co

7/200
7,200

7,200
7,200
7,200
5,000

5,000

5,000
5,000
5,000
5,000
5,000

5,000

5,000
5,000
5,000
5,000
5,000
5,000

5,000
3,600
3,000
2,000

t

. Inland Steel Co.—Partial Redemption—
The company has called for redemption on Jan. 10, next, $10,000,000

of its outstanding first mortgage 3% bonds, series F, due April 1,
1961, at 105 and interest. Payment will be made at The First National
Bank of Chicago, corporate trustee. ChicBgo, 111., or at the Guaranty
Trust Co., 140 Broadway, New York, N. Y. ' ?
The" called bonds will be accepted and paid at the full redemption

'price, including interest to Jan. 10, 1946, upon surrender thereof,
on or after Dec. 28, 1945, at. the places of payment specified above.
—V. 162, p. 2393. ;•.??' ?•?'.?.'"•■?■.•■'•? "'••-'■??■?)•
?? Interchemical Corp. (& Subs.)—Earnings—
: A 9 Mos. End. Sept. 30— ? 1945 1944 1943 1942 V
Sales (net) $33,399,489 $23,809,450 $22,852,337 $21,465,825
Costs and expenses— 31,475,502 22,347,625 20,895,336 19,710,755

$10,986,142 $12,441,518

? 1945 ?> • ' ?: 1944> ' -

$411,126 : $336,079

*

1935?

.? 1936_
1937...

1938_.
• 1939?
1940_.

r 1941_:
1942^.

1943_.
% 1944_

"*1944_:
*1945_.

■„] Railway
Gperating
Revenues

? $ ? >•'
_ 5,312,739
_ 5,998,627
_ 6,196,308
. 5,301,961
115,901,780
; 6,074,219
V ,7;029;936
8,876,302

?: 9,970,868
U 1,585,474
7 9",716,778"
. 9,330,868

Railway
Operating
Expenses
.-"■$ ,?
3,667,384

. 3,824,434
4,069-,734.

*

3,775,542
■.3,876,366 /
4,027,019
4,299,991 _

•4,890,498
>5,683,157
6,456,188

'

5,307,457
5,755,-792 „

Federal
Taxes on

Income
•$

.61,339
98,949

-?167,102

: I 27,875
137,107
•363,026;
1,098,532
1,785,198
2,498;800
2,166,472
1,578,900

Other
Taxes
$

333,461
397,159
492,233
506,763
.494,140
462,372
525,353
572,191
784,119
815,646
699,823
650,066

)-..'' Net): 1 ? -Income
Railway Available
Operating for Fixed
Income ? Charges

Operating profit _

Other income (net)—
_ $1,923,986 $1,461,832 $1,957,002 $1,755,070

141,963 '119,374 1 62,026.' 115,342

* Profit — $2,065,949
^Federal taxes _ 1,213,000
Prov. for contingencies- ,

$1,581,206
731,000
50,000

1,051,778
1,439,373
1,160,178
830,692

1,248,681
1,159,520
.1,559,568
2,065,796
1,523,442
1,463,840
1,222,964
1,119,241

1,145,005
7 1,476,378
1,170,794
>842,807-

i 1,259,696
.1,171,686
1,573,078
2,081,672
1,538,838
'1,487,635
1,241,838
1,141,140

.. Net - profit • ——?-—
Preferred .dividends-—.
Common dividends

j$852,949
265,522
378,646

$800,206
293,193
350,924

$2,019,028
1,205,000

$814,027
293,193
348,384

$1,870,41)1
1,100,000

$770,411
293,193
348,384

Total

«—V. 162, p. 1282.
?__$1Q,986,142 $12,441,518

• *tTe)l moliths; ended' Oct.- 31.
. ? ?

, The aggregate, present fixed charges are $562,940 per annum, con¬
sisting of interest of $540,00.0 on the $13,500,000 4% Bonds, Series A,
(interest on'the'presently outstanding equipment trust certificates, and
•rents for- leased* roads. >' ) • '

♦r '/APPLICATION)' OF PROCEEDS—The new company will pay for the
properties and. business of Illinois Terminal partly in cash and partly
by the assumption of the funded and certain other. indebtedness of
Illinois'; Terminal. v Accordingly, there, are three transactions involved,
which are to be consummated concurrently:

-

(1) The issue* and sale by the new company of 500,000 shares of
its ^common stock, t the proceeds) of which are to be used partly, to
purchase, the properties and business of Illinois Terminal and partly
to provide the "new company with working capital.

i Surplus __Z_7—$208,781 $156,089. $172,450 $128,834-
Earnings per share $1.89 $1.61 $1.79 . $1.64

15Including excess profits taxes of $423,000 in 1945 (after post-war
credit of $47,000); $171,000 in 1944 (after post-war refund of $10,900
and debt retirement credit of $8,100); $765,000 in 1943 (after $40,900
post-war refund and $44,100 credit for debt retirement), $560,000
,1942, tExclusive of $254,768 profit on disposition of assets and busi¬
nesses and after deducting $33,104 premium on redemption of 3Vfe%
sinking fund debenture and write-off of balance of unamortized de¬
benture expense.

< NOTE—Provision for depreciation of $512,873 in 1945; $393,572 in
.1944; $448,060 in 1943. and $450,299 in 1942. ■

CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 .

ASSETS—Cast), $5,033,073; U. S. bonds, Treas. certif. & tax notes,
$-1,200,539; accounts and notes receivable, less reserve of $378,473,
$3,333,457; inventories,. $7,627,228; investments and other assets, $511,-
432; fixed assets (after reserves for depreciation of $7,208,978>,
$6,757,607; goodwill, $1; deferred charges, $675,413; total, $25,138,749.

Z .LIABILITIES—Accounts, payable (trade), $1J,402,899; customer's de¬
posits, $59,848; .accrued payrolls and commissions, $529,676; accrued
taxes, $277,103; other current liabilities, $694,443; reserves for re-
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-tirement of ..preferred shares, $50,000; contingency, reserves, $1,050 000;
minority interest in subsidiary companies, $151,954;...,4% Zo ^cumulative
-preferred shares -(par $100.), $7,811,900; common shares (stated^ value
$10), $3,207,540; capital-surplus, $4;718,373; earned surplus $5,185,013,
total,-$25,138,749.—V. 162, p. 2272. " .

* Insuranshares Certificates;" Inc.—Extra Dividend- >
The .directors on Dec. 5 declared; an extra dividend of ,2V2 cents

per . share and a regular semi-annual dividend ;of 10 cents pertsnare
on the common stock of $1 par, value, both payable Jan. .2, 1946, to
,holders of record Dec. 22, 1J45. . » A semi-annual distribution^, of 10
cents was made on June 28, 1945, and on June 29, and ^Dee* 26, 19*4-
On the latter date an extra of; 2V» cents was also paid.—V. 162,
■p. -2272. ; V . . ' 1 , "... «' I-:' '•

. ,- '< • ; • •

;, International Retail Stores, Inc.—Organised— - •
This jporporatlon is Being incorporated in Delaware, with 5,000,000

authorized common shares of $1 par. It will be a new operating
. company, holding and servicing company. " ^ ■■■' ■ .,■*
- It will acquire at private sule 25% to 100% interests, in the stock
or assets' of 25 large -and non-competitive stores. Its organizer is
0. J. Bernbeimer of New York, N. Y., formerly. of St. Louis, Mo.. ;,
■ ' Mr. Bernlieimer said on Dec. 12 that the business .of the stores in
-which an interest is to be acquired amounts to $400,000,000 yearly
and that the acquisitions Will be about half that amount of sales.
A majority of the stores in which an interest is to be obtained are
located in New York. v / . .

The corporation has sold - debentures to insurance-companies and
stock and warrants to sellers of the companies acquired. The stock
is to be registered and eventually offered through underwriters,

International Telephone & Telegraph Corp.—Receives
Payment of $2,000,000 from Spanish Government— y
•The corporation will receive this month • an initial payment of

. $2,000,000 from the Spanish Government as amortization in that
amount of the corporation's holdings of' $50,000,000 of Spanish State
-16-year 4% U. S. dollar bonds acquired by I. T. & T. earlier this
-year under the terms of the sale of the Spanish Telephone Co. to
-the Spanish Government for approximately $88,000,000. : ^
The National City Bank of New .1 York acting as agent ' of the

Spanish Government for the payment; of-principal and interest on
the bonds, on Dec. 7 notified I. T. & T. that it had received from
the Spanish Government $3,000,000 for the purpose of redeeming,
on Dec. 31, $2,000,000 of the bonds and $1,000,000 for the payment
of semi-annual interest on the issue due Dec. 31, 1945. "
L T. & T. will have received this, year from the Spanish Govern-

emnt over $41,000,000 in cash as the result of the sale of its Spanish
properties to the Spanish Government, and at the year-end will hold
.in its portfolio $48,000,000 of Spanish State bonds, maturing Dec. 31,
1960, and which are amortizable at the rate of not less than $2,000,000
annually.—V. 162, p. 2272. v> •>>>><'%>:>. V>%;lr\;>. .:v

Lerner Stores Corp.—Increases, Dividend Rate— - , - o.
The directors have declared a "quarterly" dividend'bf 31l/4 cents per

share on the common c stocky payable gun. -15, 1946,, to- holders 'of-
record Jan. 31 1946. A dividend of. 25 cents per share •was paid for
each of the four previous quarters.;—V. 162, p. 2395.

• ' Loomis-Sayles Mutual Fund, Inc.—Earnings—
9 Mos. End. Sept. 30— /'V 1945 ■-> 1944 1943- • 1942 , ■

-Income—Dividends . ' $98,189 • $104,810 •, $87,113 > • .< $77,744
Interest —_ ,7,145 " 4,681".,. 6,311.. .10,466

■ Total ■

Expenses —

.• • $105,334
29,569

$75,765
68,271
267,688
$122.26

$109,491 j- - $93,424"; *;$88,210
26,669/ ; , - 28,913 ,; . v 20,357

$64,511 ; v $67,854
59,858 . 51,937
117,610' * . "5,547

,• $93.49 ' $73.07

$82,822
""

65,294
80,259

, $97.93

Net income —

Dividends

Net gain on secur. sold
Net asset value

%../*Loss. - ' v'-;
STATEMENTS OF ASSETS AND LIABILITIES,- SEPT; ,30^1945;,^

-./-assets— ..' •' ' , •' • *:.r;
Securities, at market quotations (carried on books of the•

•* Fund at average cost; $3,949,524)—$5,529,728
'

-Cash ..in- bank— -—It—;.— 29,507
Cash on deposit for dividend payable^_;i__^_*j.l—22,785
Dividends receivable--.I'.,.,,,vw/a:>11,756
Accrued interest receivable- ———„—>>>■ 1,887

""
Total — >$5,595,663
LIABILITIES— .' , ->

Dividendspayable$22,785
Reserve-for estimated Federal and state taxes.:!—i 1,633

$24,418Tot-al •;
Net assets Sept. 30, 1945, equivalent to $122.26 per share
for 45,570 outstanding shares .of capital stock no par__—.-$5,571,245

—V. 162, p. 675. ; • . - y «• - 7>.'-'v.: ;%>>/;-V.

, t Loomis-Sayles Second Fund, Inc.—-Earnings-—
''■■■ 9 Months Ended Sept. 30— \ ; 1945 '■ ' 1944 1943
Income—Dividends . $162,858 . • $177,301 $158,490
; Interest _ 2—! 12,007 ' ;, 8,230 11,507

Total $174,865
Expenses ."'v'i42,338;

.Net income2—v\ $132*527
Net gain on securs. sold (based on*
average cost) 303,664

Dividends paid '''2—^-.22^2-^-2—, ■

$185,531
39,482

$169,997
42,453

$146,049 $127,544

Intertype Corp.—-Earnings—
'

- Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944

•Gross profits ——
.. $217,453 $351,783 $980,322 $1,278,510

Sell. & gen. admin, exp.
• 227,394 176,|66 642,398 528,662

Profit +$9,941 $175,617 $337,924 $749,848

Other income (net)_ : 43,467 „ 5,581 22,117 %; 23,885

Total income $33,526 : $181,197 $360,040 $773,733

Provision for taxes——
•

. ■ , ^2 '* 101,000 150,368: 516,000

Reserve for conting. 15,000 30,000 55,000

55,544 • 6,092
99,355 102,078 105,086

STATEMENT OF ASSETS AND LIABILITIES, SEPT. 30, 1045 *-

':f'y -ASSETS— '1 '■

Securities, at; market quotations—(carried on books of"
Fund at average cost, $6,441,528)-.2-—- :-.j._._2—22____ ' $8,535,191

, Cash in bank „ 39,149
Cash on deposit for dividend payable„..2_2_2~——2-22—_\ y *. 32,836
Dividends receivable ...2^——■ ■ 20,495
Accrued interest receivable 3,067

-Net earnings $33,526 $65,197 $179,672 $202,733
Earns, per com. share- $0.15 $0.29 t: $0.81 $0.91
, . 'After provision for depreciation of $32,490 in 1945-(1944, $32,121)
lor three months and $97,500 in 1945 ($96,364 in 1944) for nine
months,- ■- ,• ■ ■ -.

NOTES—(1) The foregoing statement does not include any profit or
Joss relating to investment in and advance to Intertype, Ltd., .British
subsidiary. - ■ ; •

(2) Provision for taxes and contingencies is the estimated amount
of Federal and State taxes payable under the existing laws.—V. 162,
p. 1284. ' , .. .... i.--,■.

investment Co. of America—Asset Value— - 1
. ,vr V Nov. 30,'45 Oct. 31,'45 Nov. 30,'44

•Net asset value per com. sh..^ ; $34.11 / $32.59 . $25.90
"Based on securities owned adjusted to market prices.—V. 162,

p. 2394. '

Jefferson Lake Sulphur Co., Inc.—Earnings—
9 Mos. End. Sept. 30— 1945 1944 1943

•Net earings $329,801 $346,617 r $100,888"
i- *After depreciation, depletion and Federal and State income taxes
(also after charge-off of $75,000 in 1945 paid in compromise and full
settlement of suit entitled Jefferson Island Salt Mining Co. vs. Com-
pany).—-V. 162, p. 2149. , . .* ^ :

Koehring Co.—Plans 4-for-l Stock Split-Up—
t The company 011 Nov. 30 announced that it plans to change the
authorized capital stock from 100,000 shares of 110 par to 400,000
shares of $5 par, four new shares to be Issued in exchange for each
share held. ... ■
Dividends on the no par shares in 1945 were as follows: Feb. 28,

May 31 and Aug. 31, 50 cents each; and Nov. 30, $1.50. Payments
011 the stock in 1944 also totaled $3 per share.—V. 160, p. 2647.

(S. II.) Kress & Co.—November Sales Higher— \\[,-
Period End. Nov. 30— 1945—Month—1944 1945—11 Mos—1944

$ $ '■.i."-;-" $ $ "'k;:
Sales —— 11,946,783 11,914,659 107,249,971 109,985,697
—V. 162, p. 2394.

Kut-Ivwick Tool Corp.—New Offering Expected—
Kobbe, Gearhart & Co., Inc., expects to offer on or about Dec 18

60,000 shares of C'/e cumulative convertible preferred stock ipar $5).
The slock is to be oflered in units of one share of preferred and
two shares of common (par lc.> at $5 per unit. The preferred
stock will be convertible into 2'/a shares of common stock.

(M. H.)Lamston, Inc.—100%' Stock Dividends— '•
The directors on Dec. 7 declared a 100% stock dividend on the •

common stock, payable Dec. 31 to holders of record Dec. 15.
This year, the company has paid a regular cash dividend of 10 cents

per share and an extra of five cents in cash on June 1. Sept 1 and
Dec, 1.—V. 162, p. 2394. ''

Lane Bryant, Inc.—November Sales Up 2.7%— "1/ -

Period End. Nov. 30— 1945—Month—1944 1945—11 Mos —1944

—V*162 p ~2394" ~_— $3'438'175 $3,349,283 $33,856,437 $31,997,839

;■> Total . $8,G30,739
• • LIABILITIES— '•
Dividends payable $32,837
Reserve for estimated Federal and State taxes 2 ; : . 3,382

■' Total ' $36,219
Net assets Sept. 30, 1945 equivalent to $52.33 per share
... for 164,243 outstanding shares of capital stock of $10 par $8,594,520
—V.-162, p. 675. . - - . /•. •//.

Louisiana Land & Exploration Co.—
•' ' 3 Mos. End. Sept. 30— ' * 1945 ^ V 1944
Net oil & gas income—' *$1,111,733 *$955,924 "
Operating exps ' 28,188 \ 29,038
Adm. exps., lease rents," /, ;•

taxes, leases aban-, '■ * v. " 1
doned, etc. 412,206 . 384,104

Earnings-
J 1943

*$874,189
40,268 .

300,245 218,225

;' 'Profit '

Depreciation and deple.
$671,340
251,823

$542,782
72,349

$533,£75 $276,316
118,903 58,629

Net profit _-_^.^_w' .%$419,517 : $470,433 $414,722 $217,686
Earnings per share— $0.14 $0.16 ^ $0.14 $0.07
^/>Includes other income of $87,324 in 1945, $68,712 in 1944, $15,871
in 1943 and Dr$65,686 in 1942.—V. 162, p. 1285. -'?■ 1 r •'J''t"-'.v

Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns.
1945—9 Mos.—* 1944 1945—12 Mos.—* 1944

$15,155,760 $14,851,411 $20,427,072 $19,950,854
-

6,103,735 , 5,593,204 8,172,696 7,602,398
a36,427 % 802,485 1,231,528 1,069,107

.. 1,374,750 1,374,750 1,833,000 ' 1,833,500

Period End. Sept. 30—
Operating revenues

Operation
Maintenance ——

Depreciation ——

Amort, of limited-term

, investments
Taxes (other than in-
V come taxes)
Fed., income taxes_____
Fed. exc. prof. taxes_L
State income taxes —_

Net oper. income
Other income ————

Gross income —
Income deductions

. - 1,087

924,799
887,035

1,842,305
v 85,166

1,088

■r
922,601
891,315

2,173,598
89,117

1,470 1,493

1,252,665 1,210,518
;i,186,521 V 1,196,428
2,606,514 2,782,401
117,910 123,224

$3,000,456 $3,003,253 $4,024,768 $4,131,785
196,631 271,992 370,099 377,767

$3,197,087 $3,275,245 $4,394,867 $4,509,552
1,274,654 1,282,331 1,692,718 1,674,050

Lane-Wells Co.—Earnings—
•Period End. Sept. 30— 1945—3 Mos.—1944

Gross inc. from sales,
royalties, etc._

Net prof, after chgs.
Federal taxes

*

1945—9 Mos. i—1944

$1,603,500 $1,492,700 $4,906,500 $4,235,900
417,700 349,400 1,274,000 1,104 300
289,300 231,000 885,600 741.000

$388,400
$1.08

$363,300
$1.01

t Net profit ——_____ $128,400 $118,400
•Earns, per com. share $0.36 $0.32

*On 360,000 shares—V. 161, p. 2661.

(The) Lautaro Nitrate Co., Ltd.—Interest Payment
Payment of interest amounting to $30 per $1,000 bond will be

made on Dec. 31, 1945, on the first mortgage income bonds, due 1975,
to holders of record at the close of business on Dec. 31 1945
The New York Stock Exchange directed that the bonds be quoted

ex-interest $30 per $1,000 bond 011 Dec. 20,1945.—V. 161, p. 2788.

Net income — $1,922,433 $1,992,914 $2,702,149 $2,835,502
Divs. on 5% cum. pre¬

ferred stock 807,000 • 807,009 1,076,013 1,076,012
Divs. on com, stock___ 1,163,072 1,163,072 1,550,763 1,550,762
•Adjusted for comparative purposes to reflect adjustment of amor¬

tization of plant acquisition adjustments applicable to the period from
Jan. 1 to Sept. 30, 1944, ' -

■ : Weekly Output— .■• V-
Electric output of the company for the week ended Dec. 8, 1945,

totaled 25,130,000 kwh,, as compared with 30,786,000 kwh. for the
corresponding week last year, a decrease of 18.4%.—V. 162, p. 2819.

Magazine Repeating Razor Co.—Offer to Be Made
Minority Stockholders— ; ;
i See Eyersharp, Inc.' above.—V;. 1G0,'.p. 1297.

(The) Magnovox Co. of Fort Wayne, Ind«—25c Divi¬
dend—- ' ; ' / : •' *' ' ' '■
The directors have declared the regular semi-annual dividend of 25

cents per share, payable Jan. 1, 1946, to stockholders of record Dec.
10, 1945. ' Including' this "dividend, payments to shareholders during
the current fiscal year ending Feb/ 28, 1946, will; aggregate 50 cents
per share, the same as. paid in the previous year.
- The following statement was also issued: ~
"As of Dec. 1, the company still had .war contracts totaling $9,000,-

000 and are in full production on these contracts. ■ - • - •
"In addition, its components division is completely reconverted,

supplying loud speakers, capacitors and other parts to the radio
industry. This division has back orders in quantities to support full
production for the entire year of 1946.
"The radio division, specializing in the production of high quality

radio-phonographs distributed directly to America's finest stores, has
firm orders from its dealers exceeding any full year of pre-war pro¬
duction and representing only the bona fide first quarter require¬
ments of its dealers. ... . .

"Due to its expansion 111 the last three years, the company has
ample capacity to satisfy the greatly accelerated demand for high
quality radio-phonograph combinations. » Every survey -of consumer

. preference indicates that higher priced, higher quality furniture model
Combinations- will- be; in-far greater- demand' than before the war,- '
; "Magnavox furniture models- of- radio-phonographs "are expected t6
he shipped^ in- sizable ' quantities shortly after -the holidays/'—V, '162,
p. 1771/ ' /

( ' r ' ' . ' ' „ : '

Maine Public Service Co.—Invites Bids— ■ \ :
, The company is inviting bids to be .considered Dec. 17 for its pro¬
posed Offering of $2,200,000 new first mortgage and collateral trust
bonds, maturing in 1975. The coupon rate is to be specified ifi the
bids.—V. 162, -p. 2820. . ' ' V.

Maiidel Brothers, Inc.—Special Offering—A special oft
fering of 9,822 shares of common stock (no par) was
made on the New York Stock Exchange Dec. 10 by Paul
H. Davis & Co. at $25 Vs per share with a commission of
60 cents.—V. 162, p, 2820. , J ,. ; r. ,-.1

'•V Maracaibo Oil Exploration Corp.—Earnings^—
Period End Sept. 30— ,' ,1945—3 Mos.—1944 1945—9 Mos.—1944

Operating income "$52,708 . -. $51,940 - $170,321 $131,497
Oper. exp. & geri. tuxes . ^ 11,010 12,042 , 40,164 33,583

, ,> $39,698
'

>, 2,388 ,4.

$39,863

;; ;;7,799
$130,157'

8,651
$97,944
10,634

$42,085 > $47,698 $138,808 $108,573

18,279 .26,999 55,974 .51,921)

;■> 4,000 ;•>• 8,090 / ; 26,500
; "■ 19,000

- $19,806

/>"> $0.06
$12,899
1"

$0.04

$56,334
$0.17

$37,647
$0.11

Total

Deprec. depl. dry holes
leases forfeited, etc—

Provision for- Federal
income taxes

Net income

Earing per share
—V. 162, p. 1285%, . ;.

/ Mary Lee Candies, Inc.—Common Stock Offered—
Herrick, Waddell & Co., Inc., on Dec. 12 offered to the
public 79,228 shares of common stock ($1 par) at $7.87%
per share. The stock represents the holdings in the com¬
pany of certain stockholders. : \t.:-■.
HISTORY AND BUSINESS—Company was incorporated in Mich¬

igan March 2, 1932. Its- principal office is at 3140 Cass Avenue;
Detroit 1, Mich.';' v;v.
The business consists of the manufactuer and sale, through its own

operated retail stores, of candies and nut meats, and the operation
of tearooms and fountains in connection therewith. Company does
business in the states of Michigan, Ohio, Indiana and West,, Virginia
in which it operates 34 retail stores, nine of which have tearooms
and soda fountains connected therewith. Less than 5% of the candy
sold by the company is bought from outside sources as practically all
of its candy is manufactured at its own plant in Detroit.; None of its
products are sold wholesale. '""r . ' .■%?;! i'1
• CAPITALIZATION—The capitalization of the company as of Oct.
6, 1945, was as follows: . aX-.-'''"%
;; - ..: /' . Authorized Outstanding

Common stock of $1 par value_ ___% 105,000 shs. 104,770 shs.
UNDERWRITER—79,228 shares of common stock are offered by the

principal underwriter, Herrick, Waddell & Co., Inc., New York.
. COMPARATIVE INCOME STATEMENT

/ 32 Wks. End. Fiscal Years Ended *

... ... Oct. 6,'45 Feb. 24,'45 Feb. 26/44 Feb. 27/43
Net sales. $1,163,109 $1,991,097 $1,814,415 $1,781,621
Cost of goods sold-—-- 492,002 832,330 ' 710,752 794.337
Store, .admin.;and gen-

-
.

1942 .

•$511,985

17,445

eral expense— 489.371
'

806,251 795,463 820,593

Operating profit— $182,035 $352,515 - - $308,200 : $166,690

Other income- 420 1,280 606 . , 540

Total income—' $182,455 $353,796 $308,806 ' $167,231

Other deductions—— 159
'

196 898 302

Excess profits tax, less
post-war refund-— ..,116,200 229,266 196.553 85,622

Normal and . surtaxes- V 16,800 26,402 24.698 24,402

Declared val. exc. pi of.
•/ tax ' >:■;% 1,838 3.815

Net profit- — $49,296 $96,092 $82,840 $56,904

Dividends paid— — •27.938 34,958 35.087 35.214
• "Exclusive of stock dividend.—V. 162, p. 2820.

; Matson Navigation Co.—Secondary Offering—Blyth
& 'Go., Inc., and Dean Witter & Co. on Dec. 12 made a
secondary offering of 50,500 shares of common stock
(no par) at $36.50 per share.—V. 161, p. 1545.

McLellan Stores Co.—November Sales Up 3.4%—
Period End. Nov. 30— 1945—Month—1944 1945—10 Mos.—1944

Sales $3,934,820 $3,805,276 $33,306,483 $31,262,684
—V. 162, p. 2395. v- ,.v;

1945—9 Mos.—1944
$770,412 $473,229
343.047

$2.14

343,047
$1.38

McQuay-Norris Mfg. Co.—Earnings
Period End. Sept. 30— 1945—3 Mos.—1944

•Net profit $64,190 $201,733
Com. shs/ outstanding. 343,047 343,047
Earned per share— * $0.13 $0.59
•After all charges and taxes. .. /
Arthur T. Drefs, President, slates: v , /
Reduced rv»"^its were due to the following factors: '-"V /.'•*

•
. (1) abrupt change from war to peacetime operations. " * ' ' ,
(Z, 1 Prices of peacetime products continue frozen at the prices

prevailing in March, 1942. No relief has yet been given.
(3) A shut down of Connersville plant during purt of September.

This shutdown continued into October.
The company has elected <$0 charge off the residuary values of

the properties represented by Certificates of Necessity. For the first
nine months of this year depreciation was taken at the allowable
20% on the total value of these special facilities. -
All bank loans have now been retired. ....

The available volume of business is more than sufficient to tax
the full capacity of our plants. Our problem right now is to obtain,
a stabilized labor ^situation and to obtain a- satisfactory price ad¬
justment.—V. 162, p. 987. .

Mead Corp.—Earnings-
Period— —-16 Weeks Ended-— '—40 Weeks Ended—•

Oct. 6, *45 Sept. 30, '44 Oct. 6, *45 Sept. 30, '44
Net sales—less discounts $12,215,680 $11,766,816 $30,981,432 $29,944,630
Cost of sales—.—10,244.259 9,708,510 -25,632,628 24,433,130
Sell. & admin., expenses 755,849 677,655. 1,844,206 .1,671,471
-

Operating profit—
Other. income

_■ $1,215,572 $1,380,651 $3,504,597 $3,840,029
1_ 61,853 31,529 134,757 131,210

Gross Income --—

Depreciation .. -
Int. & exp. on long-
term debt ;— •

Fed. & State inc. taxes
Fed. exc. profits tax__-
Minority interest

Net earnings
Divs. on pfd. shares—

$1,277,425
- 519,598

- - 79,760
- 205,717

160,363
4,210

$307,779
139,449

$1,412,179
514,435

79,733
- 219,362
295,000
2,823

$300,826
138,310

$3,639,334
1,290,497

*379,099
' 541,347

599.578
9,792

$819,041
348,620

$3,971,239
,1,291,974

201.277

. 553,851
1,122,167

6.850

$795,120
348,210

Net earns, for com. shs.
Com. shares outstdg—
Earns, per com. share_

$168,330 $162,516 $470,421
693,613 693,6i0 693.613
$0.24 $0.23 $0.67

•Includes $186,295 bailee 'mem^'zed expenses of 314%
retired on June 1, 1945;—V. 162, p. 676.

... (Continued on page 2948) -

$446,910
693,610
$0.64

bonds
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The Capital Flotations in the United States During the Month of November
And for the Eleven Months of the Calendar Year 1945

Total corporate financing for the month of Novem¬
ber amounted to $161,824,698, a decline of over $1,000,-
000,000 from the - preceding month and compares with
$358,709,844 for November 1*944. This decline in cor¬

porate financing was anticipated and expected, as invest¬
ment banking houses devoted all their efforts in selling
Victory loan bonds to the pubiic during the campaign
which started Oct. 29 and ended Dec. 7.
As already noted total corporate financing for the

month aggregated $161,824,693. Of the total, $60,276,071
or-37.257c was for new capital purposes and $101,548,-
627, or 62.75%, was for refunding operations. Refunding
operations followed the trend of the previous 23 months.
Privately placed issues for the month of November,

comprising 16 separate issues, aggregated $95,140,000,
or 58.77c of the month's total. This compares with
$140,803,000 or 11.77c of the October total; $12,700,000

or 1.67c for September; $195,993,000 or 44.3% of the
August total; $130,955,000 or 13.6% of the total reported
in July; $73,250,000 or 96.7% in June; $102,661,000 or
19.47c in May; $107,060,000 or 16.37c of the total reported
in April; $157,275,000 or 44 % reported in March; $29,-
600,000, or 15.7 % so placed in February and $56,414,000
or 11.0% of the total recorded for January. ,

Municipal financing for November totaled $41,665,-
742 compared with $67,222,795 in October and $71,445,-
395 in November 1944. The eleven months total footed
up $712,916,829 compared with $605,114,337 for the
first 11 months of 1944. %.#•>";/' 7-7, •

Below we present a tabulation of figures since Jan¬
uary, 1943, showing the different monthly amounts of
corporate financing. Revisions of the 1944 figures may
be necessary, particularly as additional private financ¬
ing is brought to light. ' / , ' ,

SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943
-1945- -1944- -1943-

January.^—
February ...A——.—
March—— I-.

First quarter—

April Xw
May-.^—:
June ■—

New Capital Refunding

f... 42.740,931 272,279,772
f;I! 26,925,290 '? 161,332,000
7? 62,044,187 295,766,014

:■/: Total

315,020,703
188.257,290
357,810,201

New Capital
$ •/'

i 37,773,350 i
; 62,615,780-;
45,455,742

Refunding
$

122,683,000
96,146,215
103,534,713

• Total

$' v..

160.456,350
158,761,995
148,990,455

New Capital
$ -Yy.'u

. 2,798,000
11,330,000
56,943,229 •;

Refolding
$

>.7,517,000
1,865,000

38,447,228

Total

. -$
10,315,000
13,195,000
95,390,457

,131,710,408 1729,377,786 861.088,194 [ 145,844,872 - 322,363,928 468,208,800 71,071,229 ;. 47,829,228118,900,457

100.856,401

157,860,123
1,352,125

554,222,202
367,086,226
> 74,415,000

655,078,603 -

524,046,349
75,767,125

73,464,341
32,615,868
36,373,283

107,635,665
184,091,294
84,004,408*

181,100,006
216,707,162
120,377,691

20,784,940
28,620,611
29,999,425

74,902,000
44,743,680
95,812,568

[■■ 95,686,940
i 73,364,291
125,811,993

Second quarter.^-- [260,068,649 + 995,723,428 1,255,792,077 4 142,453,492 375,731,367 518,184,859 . 79,404,976 215,458,243 294,863,224

SIX months.-. J;' 391,779,057 1,725,101,214 2,116,880,271 288,298,364 698,093,295 • 986,393,659 >150,476,205 263,287,476 413,763,681;

July .....

Aug
Jeptember •

Third quarter Xj-X

Nine months

October—— —_

November. J.

December

Fourth quarter ...

Twelve months

211,613,966
106.844,173
102,926,259.

749,921,243
335.477,982
698,465,793

961,535,209
442.322,155
801,392,052

> 57,327,813 f -153,916,988 211,244,801
105,572,951 j 140,608,034 246,180,985
29,207,720 400,716,820 429,924,540

t 19,174,700
t 22,403,704

9,875,000

65,579,800
79,311,000
55,165,000

! 84,754,500
101,714,704
65,040,000

421,384,398 1,783,865,018 2,205,249,416 192,108,484 695,241,842 ' 887,350,326 *.>'51,453,404 ;v. 200,055,800 251,509,204

813,163,455 3,508,966,232 4.322,129,687 480,406,848 1,393,337,137 1,873,743,985 201,929,609 , 463,343,276 665,272,885

213,129.022
v. 60,276,071

'988,931,090
101,548,627

1,202,060,112
161,824,698

130,618,303! 617,535,452 . 748,153,755;
22,815,747 ! 335,894,097 ' 358,709,844
18,681,447 ' 114,104,052 132,785,499

1 40.673.226
*121,032,738
1
Lt,2Sti,Ti2

86,662,467
69,861,543
83,128,500

127,335,693
190,894,281
97.365,272

172,115,497 1,067,533,601 1.239,649,098 175,942.736 239.652,510 415,595,246

652,522,345 2,460,870.738 3,113,393,083 377,872,345 702,995,786 1,080.868,131

Treasury Financing in November
The Victory Loan Drive announced on Aug. 23 to

raise $11,000,000,000 began Oct. 29 and continued until
Dec. 3. The following securities were sold:!? - ; ,

Series E, F and G Savings Bonds
Series C Savings Notes < , . , •* >, [
21/2% Treasury Bonds of 1967-72, maturing Dec. 15,

1972. ;
. i V •;

2Vt% Treasury Bonds of 1959-62, maturing Dec. 15,
1962. V. X: . X'V,,X ,, v-:. •>.. ■ y-... r>:
%% Certificates of Indebtedness maturing Dec. 1,1946,

> The drive for individuals extended from Oct. 29
through Dec. 8. During the period from Dec. 3 through
Dec. 8, subscriptions were received from all other non-
bank investors for the marketable securities.

, >
The 2U% and 2Vz% bonds were dated Nov. 15 and

the Certificates of Indebtedness were dated. Dec. 3,
1945, and were sold at par and accrued interest from
those dates. X" ■'! X'XxX X'-..

. X--XX- X XX'1
All Series E, F and G Savings Bonds and Series C

Savings Notes processed through the Federal Reserve
Banks between Oct. 29 pnd Dec. 31 will be, credited, to.
the drive. > X'-^XX VX.XX" ■<■'< [xXX
The sales of Savings Bonds and Notes credited toward

the drive are included in our tabulations below but the
sales of the other securities are excluded, but will be
given when the final results are available. It has been
reported that the total goal in the drive was exceeded,
although the Savings bond sales to individuals was lag¬
ging. The sale of these securities, however, continues
until Dec. 31*. . ?. : X*. /..•
The Secretary of the Treasury announced on Nov. 14

that nil outstanding 3%% Treasury Bonds of 1946-56
are called for redemption on March 15, 1946. There are

now outstanding $489,080,100 of these bonds. xX'X XX
Secretary of the Treasury Vinson on Nov. 19 an¬

nounced the offering, through the Federal Reserve Banks,
of an eleven-month Treasury Certificate of Indebtedness
of Series J-1946, in exchange for three maturing series
of Treasury securities, Treasury Certificates of Indebted¬
ness of Series H-1945, maturing Dec. 1, 1945, and Treas¬
ury Notes of Series B-1945 and Treasury Bonds of 1945,
both maturing Dec. 15, 1945. Thfe results of this exchange
offering will be given in these columns next month.
Outside of the securities sold in .the Victory Loan

Drive only the weekly sales of Treasury bills took place.
By all of its operations outside of the 214% and 2V2%

Treasury bonds and %% Certificates of indebtedness
sold in the Victory Loan Drive, the Treasury in Novem-,
ber sold $8,460,366,092 worth of securities and refunded
$6,559,043,000, adding $1,901,323,092 to its indebtedness.
We now present our usual tabulation: , '<

UNITED STATES TREASURY FINANCING DURING 1945

Date Amount Amount
Offered Dated Due Applied for Accepted

Total for six months — 85,490,220,910

Price Yield
%

July 5
July 12
July 19
July 26
July 1
Jiy
July

91 days
91 days
91 days
91 days,

10-12 y.rt5
12 years
2 years

2.028.528,000

2.232,925,000
2,044.672,000
2,046,886,000
1,294.475.491

"

15,099,000
307,433,600

1.304.858,000 99.905 -f *0.375
1,310,619,000 99.905 + *0.375

■ 1,305,479,000 99.905 + *0.375
1,312,071,000 99.905 + *Q.375
1,294,475,491 -a a

15.099,000 100 2
307.433,600 100 * b

Date

Offered

July 27 >

Aug 3
Aug 10
Aug 17:-;,
Aug 24
July 22
Aug 1-30
Aug 1-30
Aug 1-30

Dated Due

Aug 2
Aug 9
Aug 16
Aug 23
Aug 30
Aug 1
Aue 1

August
August

1 91 days
91 days
91 days
92 days
91 days
1 year

10-12 yrs
12 years

• '2 years

Amount

Applied for
•

X'' *
1,938,301,000
2,007,689,000
2,005,975,000
1,956,339,000
1,986,070,000
2,469,615,000
699.740.377

7,295,000
145,421,100

Amount

Accepted
''X $

1.316,707,000
1.317,735,000
1,314,474.000
1,310,516.000
1,309.041,000
2,469,615,000
699.740.877

7.295.600
145,421,100

Total for August 9.890,544,977

Aug 28 Sep 6
Sep 0 7 Sep 13
Sep 14 Sep 20

Sep 21 Sep 27
Aug 20 Sep 1
Aug 20 Sep 1
Sep 1-30 Sep 1
Sep 1-30 Sep
Sep 1-3(1 Sep

91 days
91 days
91 days
91 days
'1 year

> 1 yeaf
10-12 yrs.
12 years
2 years

1,932,337,000
2,024,665,000
2.093.607.000

2,073,470,000
3,416,641,000
907,604,000
514,112,967
2,050,500

91,593,600

1,306.
1,301
1.306

1,300
3,416
907,
514,

, 2

91,

033,000
933,000
649.000

610,000
641,000
604,000
112,967
050,500

593,600

Price Yield
. f:: ; %
99.905+ *0.375
99.905+ *0.378
99.905 + *0.375
99.904+ *0.374
99.905 + *0.375

100 [I'r, %
a a

100 ' 2

100 X. b"

99.905+ *0.375
99.905 + *0.375
99.905 + *0:375
99.905 + *0.375
100
100
a

100

100

%
%

Total for September _10,147,227,067

Sep 28
Oct 5

Oct 12
Oct *19

Sep 24
Oct 1-30 Oct
Oct 1-30 Oct

Oct 1-30 Oct

Oct 4

Oct 11

Oct 18

Oct 25
Oct 1

1

- • •
. ■' '• ) 1

91 days
91 days
91 days
91 days

; 1 year
10-12 yrs.
12 years
/ 2 years

2,159,025,000 1,310,368,000 99.905 + *0.375
2,157,462,000. 1,310,993,000 99.905+ *0.375
2,047,956,000 . 1,309,235,000 99.905 + *0.375
2,084,705,000 1,310,034,000 99.905 + *0.375
3.439.435.000 3.439.435.000 100 T/a
624,469,910 624,469,910 a "a >
.4,914,000 4,914,000 100 2

336,101,600 336,101,600 100. .

Total for October ; 9,645,550,510

Oct 26

Nov 2

Nov-' 6

Nov 16

Nov 23

Nov 1-30 Nov

Nov 1-30 Nov

Nov 1-30 Nov

Nov

Nov

Nov,

Nov

Nov

1 91 days 2.210,328,000 1,318,006.000 99.905 + *0.375
8 91 days 2,076,526,000 1,316,426,000 99.905 + *0.375

15 .91 days 1,939,681,000 - 1,315,677.000 99.905 + *0.375
23 90 days 2,178.513,000 1.302,105,000 99.906 + *0.376
29 91 days 2.154,745,000 1,316,013,000 99.905 + *0.375
1 10-12 yrs, 1,183,621,192 1,183,621.192 j a a

12 years 4,384,000 4,384,000 '100 £ ; 2 ^;.
2 years 704,133,900 704,133,900 100 '* b

Total for November

Total for 11 months.^---

—— 8,460,366,092
■

: ' -+—
130,483,944,647

•Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75. and yield 2.90%; series F have a 12-year matur¬
ity. are sold on a discount basis, at 74, and yield 2.53%: and series G
have a 12-year maturity, are sold, at 100, and bear 2ya% interest
b Comprised of separate issues, designated Treasury notes of tax series
A-1945, series C-1945, series C-1946 and series C-1947, Series A earn
about 1.92% a year and series G, about 1.07%. : > ■ /

, 'V'.; '• i USE OF FUNDS ''
Type of * Total Amount New

Dated Security , Accepted Refunding Indebtedness
$ t $ • * - • $

Total for six months.__^j 85,490,220,910 53,762,426,000 31,727,794,910

July 5 21 day Trees, bills
■July 12 91 day Treas. bills
Julv 19 91 day Treas. bills
July 26 91 day Treas. bills
Julv 1 U, S. Savings bds.
July Depositary bonds_
July > Tax Antic'n notes

1,304,858.000
1,310,619.000
1,305,479,000
1>312,071,000
1,294,475.491

15,099,000
307,433,600

1,304,858,000
1,303.940,000
1,305,479.000
1,310,260,000

6,679,000

' 1

1,294,
15

307

811,000
475,491
099,000

433,609

x Total -Jfor r july—— 6,850,035,091;

Total for July 6,850,035,091 5,224,537,000 * 1,625,498,091

Type of
Dated ; Security

Aug 2 1 91 day Treas. bills
Aug 9 91 day Treas. bill3
Aug 16 91 day Treas. bills
Aug 23 92 day Treas. b lis
Aug 30 91 day Treas b.hs
Aug 1 Ctfs. of indebt.-^
Aug 1 U. S. Savings bds.
Aug Depositary bonds„
Aug » Tax Antic'n notes

Total Amount

Accepted
s " ■■

1,316,707,000
1,317,735,000
1,314,474,000
1,310,516 000
1,309,041,U00
2,469,615,000
699.740,877
7,295,000

, 145,421,100

Refunding
i$

1,314,334,000
1,307,4^3,000
1,307,396,000
1,310,510,000
1,309,041,000
2,439,615,000

New

Indebtednes®
$.

2,373,000
10,312,000
7,078,000

699,740,877
7,295,000

145.421,100

Total for August. 9,890,544,977 9,018,325,000 872,219,977

Sep 6
Sep 13
Sep 20
Sep 27
Sep
Sep
Sep
Sep -

Sep //./■

Total
i 1 ■ ■ ■

Oct 4

Oct 11 -

Oct 18

Oct 25

Oct 1

Oct 1
Oct

Oct

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indebt.__„
Ctfs. of indebt.___
U. S. Savings Bds.
Depositary bonds..
Tax Antic'n notes

1,306,
1,301
1,306,
1,300,
3,416,
907,

. 514,
2,

; 91-

033,000
933,000
649,000
610,000
641,000
604,000
112,967
050,500
593,600

1,302,298,000
1,301,933,000
1,305,337,000
1,300,610,000
3,416,641,000
907,604,000

3,735,000

i,312~000

514,112,967
2,050,500
91,593,600

for September—10,147,227,067 9,534,423,000 612,804,067

91 day Treas, bills
91 day Treas'. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indent. :
U. S. Savings Bds.
Depositary bonds
Tax Antic'n notes

1,310,368,000
1,310,993,000
1,309,235,000

; 1,310,034,000
3,439,435,000
624,469,910
4,914,000

336,101,600

1,304,858,000
1,310,648,000
1,305,479,000
1,310,034,000
3,439,435,000

5,510,000
345,000

3,756,000

624,469,910
4,'.; 14,000

336,101,600

Total for October 9,645,550,510 8,670,454,000 975,036,510

Nov ". 1 91 day Treas. bills 1,318,006,000 1,316,997,000
Nov 8 91 day Treas. bills 1,316,426,000 1,316,426,000
•Nov 15 91 day Treas. bills 1:315.677,000 1,314,474,000
Nov 23 90 day Treas. bills 1,302,105,000 1,302,105,000
Nov 29 ' 91 day Treas. bills 1,316,013,000 1,309,041,000'
Nov 1 U. S. Savings Bds. 1,183,621,192
Nov Depositary bonds_J / 4,384,000 ••'••VLis.LL.'-
Nov Tax Antic'n [noter, * ' 704,133,900

1,009,000

1,203%00

'• 6,972,000
1,183,621,192

4.3 14.000

704,133,900

Total for Novemberj^^a 8,460,366,092 .6,559,043,000 1,901,323,092

Total for 11 months—.__il30,483.944,647 92,769,208,000 37,714,736,647

1845-

• • INTRA-GOVERNMENT FINANCING
. * Issued Retired Net Issued

Total for six months_._j 11,828,623,000 9,342,997,000 2,485.626.000

July !"j •
Certificates
Notes

-t Total for July

August— .. ^ [
Certificates
Notes

,38,300,000
718,816,000 11,000,000

38,300,000
707.816.000

'-■'A 757,116,000 11,000,000 746.116.000

252,500,000
235,250,000

600,000
12,130,000

251.900 000

223,120,000

[ Total for August.J—487,750,000 12,730,000 475.020.000

September— -

Certificates 278.500,000 21,000,000 257,500.000
Notes

———

; 240,499,000 12.560,000 227,939,000

Total for Septembers—i—J * 518,999,000 33,560,000 485.439,000

October— * [ •,^. >•
Certificates
Notes

Total for October—

'

1,300,000
159,650,000

90,000,000
12,550,000

x88,700,000
147.100,000

160,950,000 102,550,000 58,400,000

November-

Certificates
Notes

86.500,000
93,126,000

35,000,000
12,050,000

51,500,000
81,076,000

Total for November——.: 179,626,000 , 47,050,000 132,576,000

Total for 11 months..,— 13,933,064,000 9.549,887,000 4,383,177,000
•Comprise sales of special series certificates and notes; certificates

sold to Adjusted Service Certificates Fund,and Unemployed Trust Fund,and notes to Federal Old Age and Survivors Insurance Trust Account,Civil Service Retirement Fund, Foreign Service Retirement Fund,Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund,' National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings fit Loan Insurance Corporation. xNet retired.

Below we give complete details of the capital flota¬
tions during November including every issue of any kind

f; brought out in that month.

Details of New Capital Flotations
During November, 1945

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

1

RAILROADS
*$20,000,000 Canadian Pacific Ry. 2% equipment trust certificates,

series H. 1.945. Purpose?, refunding.^Placed privately
through Harriman Ripley & Co.

PUBLIC UTILITIES
*$5,000,000 Bangor Hydro-Electric'Co. 1st mortgage bonds, 3% series,

due 1975. Purpose.- refunding. Placed privately through
Smith, Barney & Co.

*$1,250,000 Coast Counties Gas & Electric Co. 1st mortgage 2%%
bonds, series of 1975. Purpose, refunding. Sold privately

; to Mutual Life Insurance Co. and John Hancock Mutual
> [ v Life Insurance Co. •* >

*$4,000,000 Cuban Telephone Co. 20-year 4% debentures, series A, due
t * July 1, • 1965. Purpose, refunding ($3,500,00), construction

; . . ($500,000). Sold privately. ) ,

*$3,600,000 Eastern Massachusetts Street Ry. General mortgage 3Va %
y.: bonds, due Mar. 1, 1962. Purpose, refunding. Price, par.

Sold private^ to nine insurance companies and insti-
tutional investors.

, .

: i ; (Continued on page 2948)

In the comprehensive tables on the
next two pages we compare the November
and the eleven months' figures with those
for the corresponding periods in the four
years preceding, thus affording a five
year comparison.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFNOVEMBERFORFIVEYEARS
7"

MONTHOFNOVEMBER
Lcrporate—* Domestic- Long-termbondsand Short-term Preferredstocks- Commonstocksl.--- Long-termbondsand Short-term Preferredstocks Commonstocks.

NewCapital $ 28,316,000

-1945-

19,389,804 12,070,267

Otherforeign- Long-termbondsandnotes. Short-term Preferredstocks Commonstocks. Totalcorporate

500,000

Refunding $v• 59,664,000 ll,"l59~080 *7,225,547 20,000,000 3,500,000

Total 87,980,000 30,5487884 19,295,814 20,000,000

NewCapital
• .$

8,534,913 2,*8077500 11,473,334

-1944- Refunding -$ 303,896,087 30,Tl~77eo6 1,280,210

Total 312,431,000 33,525,300 12,753,544

NewCapita] ?> 86,682,832 30,73*2^770 3,617,136

-1043- Refunding ,$ 58,267,168

Total $ 144,950,000

4,000,000

42,327,145 3,617,136

NewCapital $ 4,580.000 2,000,000 99,000

—1942 Refunding $ 13,170.000 360,876

Total
••$ 17,750,000 2,000,000 ""459,876

NewCapital
?■88,398,500

575,000 2,645,000
v3,808,750

—1941 Refunding $ 29,335,500 13,0487600

Total $ 111,734,000 575,000 15,693,600 3,808,750

1

CanadianGovernment. Otherforeigngovernme FarmLoanandGovt,agencit ♦Municipal—States,cities,&c._. UnitedStatesPossessions— Grandtotal.

1

60,276,071

•101,548,627

161,824,698

22,815,747
.r:C■».

335,894,097%

358,709,844
''"v:

121,032,738

69,861,543

190,894,281>

6,679,000

13,530,876
%-%•- .

20,209,876

89,427,250

42,384,100

131,811,350

•••:

.•• ^-••

...."

""t•;

•'%"

.•.:

34,747*742

43,810,000 6,918,000

43,810,000- 41,665,742

10,090,000 6,363,895

39,425,000 65,081,500 ,0.v

49,515,000 71,445,395

22,850,000 21,410,060

106,720,000 15,444,300

129,570,000! 36,854,360

17,125,000 7,224,693

45,520,000 9,791,610

i'62,645,000 17,016,303

19.172,860

31,675,000 50,644,303
.•

31,675,000 69,817,163

•■■ .-

' -

95.023.813...152,27.6,627247,300,440,r39,269,642..c440,400,597.479,670,239165,292,798-,.192,025,843
'ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.

.%r

357,318,641

31,028,693

68,842,486

99,871,179

108,600,110 ,

124,703,403233,303,513

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFNOVEMBERFORFIVEYEARS
MONTHOFNOVEMBER BondsandNotes—

Long-T Railroads Publicutilities- Iron,steel,coal,copper,etc. Equipmentmanufacturers- Motorsandaccessories-. Otherindustrialandmanufacturing—— Oil—̂ Land,buildings,etc.,— Rubber Shipping—. Investmenttrusts,trading,holding,etc. Miscellaneous Total_ Short-Tt Railroads Publicutilities-

NewCapital $ 6,5007660 27740*060 1973767666 200,000 28,816,000

-1945- Refunding $ 20,000,000 22,350,000 30,574,000 10,240,000

•Total
^ - ..$- • 20,000,000 28,850,000 2,74676o6 49,9*507666 16,2467660

:7—
7Z~2oo7o66

NewCapital
i

3,600,000

-1944-

1,000,000 3,934*913

Refunding .:s 49,000,000 244,681,000 3,400,000 6,815,087

Total 52,600,000 244,681,000 4,400,000

NewCapital $ 2,025,000 600,000

-1943-

-1943-

RefundingS 15,000,000 34,800,000

Total S%%
17,025,000 35,400,000

NewCapital 5*$ 1,6667666 500,000

io,75o7ooo

84,057,832

47792,168

88,850,000
'

3,675,0003,675,000

2,980,000

Refunding
,$

3,6507666 9,"5207606

Total $ 4,"750,000 500,000 12,500,000

NewCapital $ 1,210,000 37,479,500 2,550,000 34,253,000 4,906,000*

-1941- Refunding$ 1178467500 3,747,000 10,094,000
"i3,654,000

83.164.000111,980,000

BondsandNc
Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing- Oil Land,buildings,etc. Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneouŝ_r.V Total Stocks- Railroads_1. Publicutilities.

8,534,913

303,896,087

312,431,000

86,682,832

58,267,168

144,950,000

4,580,000

13,170,000

17,750,000

2,000,000

Iron,steel,coal,copper. Equipmentmanufacturers- Motorsandaccessories. Otherindustrialandmanufacturing- Oil Land,buildings,etc.- Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneousi; Total

939,090 486,189 1,4167594 27,453,633 1.170565%: 31,460,071

17,542,200 407,427 "*435,000 18,384,627

Total- Railroads— Publicutilities. Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories. Other,industrialandmanufacturings Land,buildings,etc. Rubber- Shipping

I-20,000,000 -7,439,090.;39.892,200 486.189—— 2.740.000 1,410,594. 46,829,63330,981,427
18,481.290

>;486.189 i,4l67594 27,861,060 1,605,565 49,844,698 '%•■'• 20,000,000 47,331,290 ;486.189 2.740,000
'1,410,594 77,811,060

1,000.000 11,368,834

16,885,600 15,112,410 S-I

17,885,600 26.481,244

l9i2.000 14,280,834-31,998,010 //%x■ ,••%%. 3"0\nh049.000,000
v1,000.000"261,566,600 1,000.0003,400.000

Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities-

15,303.747 vI.alz.UoO

;1.912,000 46,278,844 -52,600.000 262,566,600
:'4.400.000

-

29,396,781 4,203,125
%•750,000 34,349.906 2,025,000 600,000

303,200 8,994,300 2,296,875

303,200

2,000,000

2,000,000 2,000,000

2,000,000 82,398,500 450.000 125.000

Total $ 1,210,000 49,320,000 2,550,000 38.000,000 15,000,000 3,654,000 2,000,000

29,335.500111,734,000 —

' ---

450,000 *125,000

38,391,081

360,876

360,876

575,000 3,207,750 1,294,000

575,000

10,000,000•13,207,750 3,048,600

99.000

11,594,375 15,000,000 35,103,200

45,944,281 17.025,000 35,703,200

21,927,497
~4

zwizlllisten
57203*125

■ —a—-• •;

13,786,468 37675.666 2,296,875

127,241,081

; .1,912.000

750.000

60,276,071I101,548,62?>;161,824.693%22.815,747%;335,894,097-358,709,844121,032,738
69,861,543

3.675,000 6,500,000 750,000 190,894,281

99,000 1,100.000 500;000 4,980,000 99.000 6,679,000

360.876 4,010,876 9,520,000

%99,6661,952,009^ 459,876%6,453,750

13,048,600

5,110,876 500,000 14,500,000 99,000

13,530,876

%20,209,876

1,210.000 40,687,250 3,000,000 35.672.000 4,906,000 3.9o2,uu0 89,427.250

21,840.500 6.795,600 10.094.000 3.654.000

4,342,600 a,952,000 19,502,350 1.210,000 62,527,750 3,000.000 42.467,600 15,000.003 3,654.000 3,952,000

42.384,100131,811,350
Ch
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEELEVENMONTHSENDEDNOV.30FORFIVEYEARS
.-1

11MONTHSENDEDNOV.30
Jcrporate—

-1945-

Long-termbondsandnotes.. Short-term Preferredstocks.i—
NewCapital•Refunding$$....•; 481,177,0743,907,606,546 1,900,000'44,500,000

Commonstocks.

415,181,978 182,366,996

Long-termbondsand Short-term_!_

550,539,289 48,300,114 45,000,000

Totalr;
-$ 4,388,783,620 46,400,000

>965,721,267 230,667,110 45,000,000

NewCapital $ -vv•
394,268,739 2,000,000 131.722,243 84,849,916 21,000,000

-1944- Refunding
'.'•••$.-■ 2,009,944,261 10,750,000 277,858.397 9,964,028 38,250,000

'Total; 2,404,213,000 12,750,000 409.580,640 94,813,944 59/250,000

NewCapital
:;•$ 252.940,429 22,500,000 53,485,953 32,459,191 2,250,000

-194S— Refunding
/$ 510,848.571 15,500,000 71,950,035 3,568,680 18,000,000

YTotal'
$ ,

763.789,000 38.000.000 125.435,988 36,027,871 20,250,000

NewCapital 490,184,060 3,200,000 102,570,884 13,789,197

-1942- Refunding$'••v-: 344,167.290 1,000,000 7,587,524 3,053,446

,Total 834,351,350 4,200,000 110,158,408 16,842,643

NewCapital
•:-$--" 807,904.568 19.247.535 77.315,593 77,730,824

-1941- Refunding 1,354.249,132 -18,881.965 123,608,332 ;802,380
V-":-;-. V-;•

-Total1
--s 2,162.153,700 38,129,500 200,923,925 78,533,204

Preferredstocks.. Commonstocks—. Otherforeign- Long-termbondsand Short-term Preferredstocksd.

500,000

3,500,000

stocks.

5,442,500

Totalcorporate-
CanadianGovernment Otherforeigngovernment.Utnerforeigngovernment— FarmLoanandGovt,agencies. "Municipal—States,cities,&c-. UnitedStatesP Grandtotall

1,086,568,548 26^025,000 391,874,729 5,000,000 1,509,468,277

4,599,445,949 47,979,Q00
.657~285,000 321,042,100

. .- —---

4,000,000 5,442,500 5,686,014,497

421,875

,421,875

$47,979,000 ■>••' -i•■-
633,840.898 y.yYY'y

683,310,000 712,916,829 5,000,000

14.820,000 215,359,862 14,210,000

2,346,766,686
■121,103,500 39LeT5,000 389,754,475

■»7,490,000

2,980,607,584
;121,103,500 4067435,000 605,114,337 2L700.000

363,635,573 80,184,000 166,164,166

619,867,286 90,000,000 493^186,000 251,680,981

983,502,859 90,000,000 573/^70,000 417,845,147

610,166,016355,808,260965,974,276982,198,520■1,497,541,8092,479,740,329 91.060,000 1333,085,802

406,215,000 172,225,497

497,275.000 505,311,299

1,252.600,000 475.282.249 1,500.000

■4.000,000 671.810.000 416,075,382

5,625,752,0497,135,220,326-878,230",7603,156,729,6614,034,960,421609,983,7391,454,734,267/2,064,718,0061,034,311,818934,248,7571,968,560,5752,711,580,769#2,589,427,191
♦ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoincludesobligationsofProvincesofManitoba,Quebec,NewBrunswickandAlbertaplacedintheUnitedStates.

FederalGovernment,tlncludesobligationsof.EdmontonandMontrealandProvinceofNewBrunswickplaced,intheUnitedStates.
-4.000,000 1,924.410.000 891.357,631 .1,500,000

—: 5,301,007,960 A. ./.Iwi. yy.--

•yy.:?■?

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEELEVENMONTHSENDEDNOV.:30FORFIVEYEARS
11MONTHSENDEDNOV.30 Long-TermBondsandNo Railroads——, Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers. Motorsandaccessories- Otherindustrialandmanufacturing- Dil—1-—i- Land,buildings,etc.———.—— Rubber—— Shipping Investmenttrusts,trading,holding,tetc. Miscellaneous—_—

NewCapital
V-" -$: 100,080,000

1143.468,248 7,471,300 2,740,000 3,000,000 210,025,496 55,199,214 1,461,000 8,490,280 6,0507656 ■'43,691,536

-1945- Refunding ;$ 1,334,026,500 1,912,989,752 197,003,700
' v_/_.27-- 275.531.624 153,800.786 13,554.000 26,509,720 4,3327665

..38,358,464

■•Totali:NewCapitaly :-V$$-•'v 1.434,106.50087.945,000 1,956,458,00019,494,358 204,475,000V/i8,500,000 2,740,000220,000 3,000,000 485,557,120^"207,777,128

-1911-

-J,';r

Refunding$• 482,825,000 1,201,773.642 113,800,000

Total Short-TermBondsandNotes- Railroads-_. Publicutilities— ,;on,steel,coal,copper,etc Equipmentmanufacturers. Motorsandaccessories

481,677,0743,956,106,546
500,000 44,000,000

209,000,000
.15,015,000 35,000,000 10,3827665 82,050,000 4,437,783,620

■/;.■ 7v-500.000 44,000,000

42,632,853 1,500,566 47,199,400

146,647,872 43,067,147 22,515,000 37,565,600

yy.Totaly 570,770,000 1,221.268.000 122,300.000 - ,-220,000 354.4257665 85;700,000 22.515.000 1,500,000 84,765,000

NewCapital

194:1 Refunding

Total

NewCapital

1942 Refunding/

Total

$

$ ...V.V

$-■;■:

:• .$

s-■••'-•:

57,281.000

91,112.000*

148,393,000

29,190.000

15,455,850-

44.645.850

15.008.000

294,079.000

309,087.000

119.518.200

247.269.800

366.788,000

3,250,000
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(Continued from page 2945)
$3,400,000 Indiana Associated Telephone Co. 1st mortgage bonds,

3% series, due 1975. Purpose, refunding. Pr.ce,103,2
and interest. Offered by Paine, Webber Jackson & Curtis,

3 Stone & Webster and Blodgttt, Inc., Mitchum, Tully &
Co., Central Republic Co.,. Inc., Indianapolis^ Bond and
Share Corp., Lee Higginson Corp., G. H. Walker & Co.,
The Wisconsin Co., Bacon, Whipple & Co., William Blair

; w & Co,,' Kebbon, McCormick & Co., Laurence :M. Marks
& Co., The Milwaukee Co., Stix & Co., Edward 5?
& Co., McCourtney-Breckenridge & Co., Smith, Moore &
Co. and R. M. Mayerstein Co,

i,000 Lake Superior District Power Co. 1st mortgage bonds,
series A, 3%, due Oct, 1, 1975. Purpose, refunding., Price,
102V2 and interest. Offered by Kidder, Peabody & Co.,
Central Republic Co., Inc., Merrill Lynch, Pierce, Fenner
& Beane, White, Weld & Co., The Wisconsin Co. and
The Milwaukee Co. y , ■)' '/•., . .. . /

000 United Transit Co, 4% .sinking fund debentures, due Nov.
1 I960. Purpose, ' acquisition of securities of 1 constituent
company, working capital. Price, 100 and interest. 1 Offered
by Harriman Ripley & Co., Inc., Kidder,: Peabody & Co.,
Lazard Freres & Co., Smith, Barney &■ Co., Lee Higginson

AV Corp, - Alex. Brown & Sons; Jtilien"Collins & Co., The First
Cleveland Corp,/.- Nashville Securities Co., Clement A.

.• Evans & Co., Inc., Kebbon, McCormick & Co.,, The Rob¬
inson-Humphrey Co., Stifel, Nicolaus & Co., Inc. and

'

I'arwell, Chapman & ■ Co. • /(/!/:%/,

$5,600

$6,000,

$28,850,000 ' v.;.- V;Z.-"V-'■'A^AA^'-'AAiAA:
'

equipment MANUFACTURERS " \

*$1 540,000 General American Transportation Corp. 1%% equipment
, notes, due serially 1945-1952. Purpose, purchase and repair

of equipment. Price, par-and dividend. Sold privately to
Manufacturers Trust Co. and National City Bank, New

• •• •' York.' ' . • ' V :
°1 200,000 General American Transportation Corp. aA % equipment

trust notes,: due 1946-1955. Purpose, purchase of equip¬
ment ' Price par.-Sold privately to First National Bank
and Continental Illinois Bank & Trust Co. of Chicago.

; $2,740,000 • V // tA;^ A^;AAAA'.'A'r^.
OTHER INDUSTRIAL AND MANUFACTURING 3:;/;;",'.; ■ '

*$450 000 Chase Candy Co. 4% serial debentures, due serially,
$30,000 annually. Purpose, repay installment notes issued

;V "to defray purchase of properties; of predecessor. Price,
\ ";l par. Sold privately to an insurance company. .
"$2,500,000 Cooper-Bessemer Corp. Loan due 1960. Purpose, working

capital. Sold privately to Mutual Life Insurance Co.
*$3,000,000 Falstaff Brewing Corp., 15-year serial loan (average in¬

terest rate approximately > 3%). t Purpose, refunding
a • ($750,000); new plant construction,' etc. . ($2,250,000),

Placed privately with an insurance company and a group
of banks. /" .'.V' - ; • r'

'

*$10,000,000 Kimberly-Clark Corp. 2%rti 1st mortgage bonds, due
1958-1965. Purpose, refunding;,; Sold privately to North¬
western Mutual Life Insurance Co. "V '

*$10,000,000 Kimberly-Clark Corp. 2% 1st mortgage bonds, maturing
1948-1957. Purpose, expansion program. Sold privately.

-

2,000,000 Noma Electric Corp. 15-year 4%% sinking fund. convert-
ible debentures, due I960. Furpose, repay bank loans,
working capital. Price, 103 la and interest. Offered by
Reynolds & Co., Baker, Weeks & Harden, Alex. Brown
& Sons. The Ohio Company, Boettcher and Company,
Sutro & - Co./ Ball, Burge "& Kraus, 'Bateman, Eichler
& Co. and I. M. Simon & Co.

*$22,000,000 Remington Rand, Inc. 2% % sinking fund debentures,
due Nov. 1, 1960. Purpose, refunding ($19,824,000), repay

i ■' bank loans; corporate • purposes, ($2,176,000). Placed
privately with insurance companies. , ■■,; % -

$49,950,000 • " V-, 3 ^ /
• 'v ' LAND,'BUILDINGS, ETC. ' '3:

$440,000 Benson Hotel Corp. (Leamington Hotel), Minneapolis. 1st
refunding mortgage (3, 3V4, 3Vz% t serial and sinking
fund bonds/series A, due 1946-1957. Purpose, refunding.
Price, 100 -and interest. Offered by B. C. Ziegler & Co.

*$2,250,000 H6th Street & Eight Ave. Corp. (520 Eighth Ave.) 1st
mortgage loan. Purpose, refunding. Placed privately with

/Equitable Life Assurance Society of the U. S. ■3;,;
*7,550,000 Thirty Broad Street Corp. 15-year loan. Purpose,..refund¬

ing. Sold privately to Equitable Life Assurance. Society
; of the U. S, 1 ,

$10,240,000

MISCELLANEOUS \ 'J;0 ■

$200,000 Myer-Bridges Co. 15-year 4%% sinking fund debentures,
due- Nov. 1, . 1960. Purpose, acquisition of constituent
company, working capital. Price, 100 and interest/ Of¬
fered by Bankers Bond Co., Inc., and Security & Bond Co.

STOCKS - •,

;' (Preferred stocks of a stated par value are taken at paf, while pre¬
ferred stocks of no par value and all classes of common stock are
computed at their offering prices.)
A PUBLIC UTILITIES - A + '■

$833,400 California Water Service Co. 27,780 shares of common
stock, (par $25). Purpose, working capital. Price, $30 per
share. Offered for subscription to holders of outstanding

; /■ common stock. 3'- '' /"
V 3.475,000 California Water Service Co. 139,000 shares of 4.4% cumu-

lative preferred stock series C (par $25)// Purpose, re-
funding. Price, $26.75 per share and dividend. /Offered

f.; in exchange for 6% preferred stock series A and series
B. Unexchanged shares offered by Union Securities Corp.,

. Z1 '/'/ Harris, Hall & Co., Inc.,. Harriman Ripley & Co., Inc./
Blyth & Co., Inc., Kidder, Peabody & Co., W„ C. Langley
& Co., Hornblower & Weeks, Lee Higginson Corp., A. C.
Allyn and Co., Inc., E. H. Rollins & Sons, Inc., Estabrook
& Co., Elworthy & Co., Brush, Slocumb & Co., Davis,

'3 bkaggs & Co. and Mason-Hag&n, Inc.' • ■
"f- 105,G90 Central Louisiana Electric Co., Inc. 4,065 shares of com¬

mon stock (par $10). Purpose, reimburse treasury for ex¬
tensions, etc., Price, $26 per share. Offered by E. H.
Rollins & Sons, Inc. Woodcock, McLear & Co. and Wool-
folk, Huggins & Shober.

'

2,355,200 Indiana Associated Telephone Co. 47,104 shares of $2
preferred stock (no par). Purpose, refunding. Price

' $50 per share plus dividend. Offered by Paine, Webber'
Jackson & Curtis, Stone & Webster and Blodget, Inc'

1
t Mitchum, Tully & Co., Central Republic Co., Inc., In¬

dianapolis Bond and Share Corp., Lee Higginson Corp.,
G. H. Walker & Co., The Wisdonsin Co., Bacon Whipple
& Co., William Blair & Co., Kebbon, McCormick & Co
Laurence M. Marks & Co., The Milkaukee Co., Stix &
Co., Edward D. Jones & Co., McCourtney-Breckenridge &
Co., Smith, Moore & Co. and R. M. Mayerstein Co,

*800,000 Southern California Water Co. 32,000 shares of 41A% pre-
1 erred stock (par $25). Pprpose, refunding. Price, $26.5o
per share. Sold privately to seven institutional investors.

6,9l2,0CQ Tennessee Gas & Transmission Co. 96,000 shares of com-
-

rnon stock (par $5).- Purpose, refunding. Price; $72 per
share. Offered for subscription to common stockholders
Underwritten by Stone & Webster, Inc., Blyth & Co., Inc.,
The First Boston Corp.; Kidder, Peabody & Co., Lehman
Frothers, Mellon Securities Corp., Union Securities Corp.,
White, Weld & Co., W. C. Langley & Co., Paine, Webber!
Jackson & Curtis, Central Republic Co., Inc., Bosworth •

Chanute, Loughridge & Co., George H. Clifford, H. Gard¬
ner Symonds and Robert K. Hanger.

4,000,000 United Transit Co. 80,000 shares of cumulative 5% pre-
-i , , ferred stock >(par $50). Purpose,-exchange-for debentures.

Price, par and dividend. Offered by Harriman Ripley & Co
Inc., Kidder, Peabody & Co.," Lazard Freres & Co., Smith

.jBarney & Co., Lee Higginson Corp.; Alex. Brown & Sons
■ ; ' v > Julien'Collins & Co., Tne First Cleveland Corp., Nashville

Securities Co., Clement A. Evans & Co., Inc., Kebbon, Mc
Cormick & Co., The Robinson-Humphrey Co., stifel

; Nicolaus & Co.,. Inc. and Farwell, Chapman <fe, Co.

$18,481,290 j V / j . ■/' "3\3:V ;V '■A.;-.:A/A - '3
\ IRON, STEEL COAL, COPPER, ETC.
$486,189 Barium Steel. Corp. 162,063 shares of common stock (par

r< ; . , .1 i f $1). 1 Purpose," corporate purposes. ." Price, $3 per share.
3/Offered for subscription to stockholders. 'Unsubscribed

/ shares.sold to piionc thropgh Reich <& Co. oif New York
Curb Exchange.,. ...-.j.,'///•'1'

■■ ,-r. MOTORS AND ACCESSORIES
V $1,410,594 Crosley Motors, Inc. 235,099 shares of common stock (no

par). 1 Purpose, purchase of property, machinery and
i . equipment; 'Price, $6 per share."'Offered for subscription

t0 stockholders of Crosley Corp.'and former stockholders
AAAAA who rold their shares to Aviation Corp. when latter corpo-

ration bought controlling interest. A
>/ .i- ; / •' T •" ,

'J-.'i'; OTHER INDUSTRIAL AND MANUFACTURING
$2,103,776 American Central Manufacturing Corp. 145,088 shares of

'3//common stock (par, $1). Purpose, purchase of additional
\ / v . . ' facilities, working capital'. Offered for subscription t6

. 1 stockholders. Unsubscribed shares taken up by Aviation
1 Corp. / /".'.3 •,/

% 1,505,000 Anchorage Homes, Inc. 250,000 shares, of class A stock
''S.tfCV(par $1) and 50,000 shares of class B stock (par 10c.)

- ' • Purpose, designing, 1 manufacturing, i erecting pretabricated
/■ /;/:! .homes. Price $62.20 per unit of 10 shares of class A stock'

and 2 shares of class B stock. Offered by Andre de Saint
-

. Phalle & Co. ' 3'-'.■•3'v''/U:-
M'/400,000 Angerman Co., Inc. 50,000 shares of common; stock (par
, ' ; $1). Purpose/ refunding ($68,517), repay term loan and

working capital ($331,483). Price, $8 per share. Offered
. .. 3 , , by Van Alstyne, Noel & Co., Ames, Emerich & Co., Inc.,

'

1 ' [ , ' Courts & Co., Taussig, Day & Co., Inc., E. W. Clucas &
// i' - ' -V'3i Co., Coburiv & Middlebrook, Cohu & Torrey, Doolittle,

( 1 Schotllkopf & Co., Hill, Richards & Co., Johnson, Lane,
bpace and Co.,.' Inc/, Johnston, Lemon & Co., Emanuel &
Co., Newburger & Hand, George D. B. Bonbright & Co.,
Mead Irvine & Co. 'and Herbert W. Schaefer & Co. - ;

2,600,000 Arden Farms Co. 50,000 shares of $3 preferred stock (no
\ par). Purpose, improve cash position, working capital.

' :
i Price, $52 per share. Offered for subscription to holders

... /.<•!; of preferred stock. , >

500,000 Artkraft Manufacturing Co.' 100,000 shares of common
:3:!;,3 :».'stock "(par ,10c.) i and 100,000 shares of, 6% , cumulative

preferred stock (par $5)V Purpose, plant expansion, ma¬
chinery, working capital. Price, $5 per unit of one
share of each. Offered by Kobbe, Gearhart & Co., Inc.

. and Newburger & Hano. - • •• [
'

15,303,684 Aviation Corp. 300,000 shares of $2.25 cumulative con-
■ i vertible preferred stock" (no par).' Purpose, ' acquisition

of control of coilutitiitent coihpanies. Offered—289,675
shares offered ior subscription to stockholders at $50

. . iper share, of which 230,626 subscribed for. Unsubscribed
/ x shares (plus 10,325 additional shares! offered at $56 per

share by Lehman, Brothers, Emanuel & Co., Adamex
-T.: Securities Corp., Allen & Co., A. C. Allyn & Co., Inc.,

•■■J"/'.'"' 3/ Auchincloss, Parker & Redpath, Bache & Co., Bacon,
/: -v, : Whipple & Co., A.' G. Becker & Co., Inc., Blair & Co.,

Inc., Blyth & Co., Inc., Buckley Brothers, H. M. Byllesby
;u'.; & Co., . Inc., Cohu & Torrey, Dominick & Dominick,

'•V Equitable Securities Corp., First Colony Corp., Glore,
; 1Forgan & Co., Goldman, Sachs & Co., Granbery, Marache

, & Lord, Hallgarten & Co.. Hemphill, Noyes & Co., Carlton
Higbie Corp., Hornblower & Weeks, Johnston, Lemon

-

& Co., A. M, . Kidder & Co., Kidder, Peabody & Co.,
?.»r ;-?/;••••/ Kuhn,- Loeb & Co., Laza'rd Freres & Co., Carl M. Loeb,

Rhoades <fe Co., McDonald & Co., Merrill Lynch, Pierce,
/ /; Fenner & Beane, Mullaney, Ross & Co., Nashville Se-

curities Co., Pacific Northwest Co., Paine, Webber, Jack-
,v-'.son .& Curtis, Wm. C. Roney & Co., Schoellkopf, Hutton

, 1 ; & Pomeroy, Inc., Schroeder Rockefeller & Co.; Inc.,
'

; , ■ ; . I. M. Simon & Co., Smith, Barney & Co., Stein Bros.
i: v'-a:/Boyce, stone ,& Webster, and Blpdget, Inc., Straus

-vA'j & Blosser, Sutro & C0.. G. H. Walker & Co,, Watling,
; Lerchen,& Co., Wertheini & Co. and White, Weld & Co.

400,000 Chase Candy Co."50,000 shares of common stdck (par $1),
/ . / Purpose, repay installment note issued primarily to pur-

:
, , chase, properties of predecessor. Price, $8 per share.

;

Offered by Herrick, Waddell & Co., Inc. ..)?
600,000 Cross Co., 60,000 shares of cumulative convertible'

'

preferred stock (par $10). Purpose, working capital.
Price, $10 per share. Offered by F. H. Koller & Co. ,Inc.

480,000 Ironrite Ironer Co. 60,000 shares of 55rcent cumulative
.v...; . //convertible preferred vock (par $8). Purpose, refunding

($93,830), repay bank loan used in connection with ac-
Vi/ - /quisitioh of property ($250,000), new equipment, etc.

'V > •/ '' ($136,120). Price, $10 per share. Offered in exchange
for old preferred stock; also offered for subscription to

; common stockholders. Unexchanged and unsubscribed
. , shares (38,006) offered by Kobbe, Gearhart & Co.,

Inc. and Newburger & Hano. ' .•/v
300,000 Kold-Hold Manufacturing Co. 150,000 shares of common

stock (par $1). Purpose, purchase of machinery, .equip-
■■tw: ment, working capital. Price, $2 per share. Offered by
■""A -A:', Sm'th, Hague & Co., White, Noble & Co. and F. H.

■ Koller & Co., Inc. . / ' ' • '/•'/.
195,000 National By-Products, Inc. 10,000 shares of common

stock (par $1), Purpose, working capital.: Price, $19.50
. per Share. / Offered by Wheelock & Cummins, Inc. and

■ '•"■/; McCrary, Dearth & Co., Inc. ..

270,000 National Homes Corp. 40,000 shares of capital stock (par
$1). Purpose, working capital. Price, $6.75 per share.

/ Offered by Kiser, Cohn & Shumaker, Inc.
764,070 National Vulcanized Fibre Co. 50,938 shares of common

:
, stock (par $1). Purpose, acquisition of minority interests

V in subsidiaries. Price, $15 per share. Offered hy same
bankers as offered the 349,282 common shares (see., under
"Issues Not Representing New Financing" below);

297,500 Pierce Governor Co., Inc. 17,500 shares of capital stock
(no par). Purpose, working capital. Price, $17 per share.
Offered for subscription to stockholders.

300,000 Sardik, Inc; 25,000 shares of common stock (no par).
Purpose, working capital, etc. Price, $12 per share.
Offered by Geo. F. Breeri, New York.

245,030 Standard Varnish Works. 49,005 shares of common stock.
, '■ v Purpose, refunding. Price, $5 per share. Offered by
- company. ; .. >

297,000 Ray-O-Vac Co. 13,500 shares of capital stock (par $2.50).
, Purpose, working capital. Price, $22 per share. Offered

1 by Harlev, Haydon & Co., Inc., Bell & Farrell and
Loewi & Co. ! _ ...

300,000 Unexcelled Manufacturing Co. 50,000 shares 01 capital
1 stock (par $5)v purpose, retire bank loan, working capi¬

tal! Price, $6 ifer share. Offered for subscription to
'

stockholders. •

1,000,000 Universal Camera Corp. 200,000 shares of class A common
stock (par lc.). Purpose, corporate purposes. Price $5
per sMre. Offered by Floyd D. Cerf Co. and Coburn &

• "
.

. Middlebrook. ' . ■ .

$27,861,060
MISCELLANEOUS

$900,000 Air Carjo Transport Corp. 300,000 shares of ' common
'

stock (p«r $H. Puroose, repay loans, recondition equip-,
ment, etc, Price, $3 per share. Offered byi Bond &
Goodwin, Inc. - ■

435,000 General Trading Corp. 514% preferred shares (par $20).
Purpose, repurchase and cancel $412,500' (par value) com¬

mon stock. Price, $21 per share. Offered by Kalman
Co.,. Inc. T ,

2<0,565 New Fork Auction Co., Inc. 54,565 shares of common
stock (no -par). .Purpose, purchases shares of Canadian
company, working capital. Price,-$5 per share. Offered
for' subscription (47,943) to shareholders; additional
shares' (6,170) disposed of by company.

$1,605,565

; $43

,-$11

;!./ 3

Farm Loan and Government Agencies
,810,000 Federal Intermediate Credit Banks 0.90% consolidated

debentures, dated Dec. 1, 1945, due Sept, 3, 1946. Pur-
ppse, refunding. Price, par. Offered by Charles R. Dunn
New York, fiscal agent, ; r '• •,

Issues Not Representing New Financing
025,000 Cential Arizona Light &>■ Power Co. 840,000 shares of

common stock (no par). Price, $13.125-per share Of-
; fered by The First Boston Corp., Blyth & Co.. Inc., Stone

. . &; Webster and Blodget, Inc., Refsnes, Ely, Beck & Co
r Central Republic Co. (Inc.), A. C.- Allyn and Co., Inc.'
The Wisconsin Co., Newhard, Cook & Co.. Pacific Co!

,/, of California, William R. Etants Co,, Estabrook yk Co
First California Co., Hill, Richards & Co., The Mll-
waukee Co., Schwabacher & Co., Shuman, Agnew <k Co.,

i Walston, Hoffman & Goodwin, Butcher & Sherred. El-
I worthy & Co., Kebbon. McCormick & Co., Pusadena Corp
Smith, Moore & Co., Sutro A: Co., Henry F. Swift & Co.,

'* Davis, Skaggs Ac Co., Grimm & Co. and Wesley Hall & Co.
•>20,000 Angerman Co., Inc. 40,000 shares of common stock (par

$1(. Price, $8 per share. Offered by Van Alstvne, Noel
& Co., Ames, Emcrich &; Co , Inc., Courts & Co., Taussig,
& Co., Inc., E. W. Clucas & Co., Coburn & Middlebrook

/ Cohu & Torrey; Doolittle, Schoellkopf & Co.. Hill. Rich¬
ards & Co./Johnson, Lane, Space and Co., Inc.,. Johnston,
Lemon.& Co., Emanuel & Co., Newburger & Hano, George

• D. B. Bonbright & Co., Mead, Irvine & Co. and Herbert
:/ W. Schaefer <k Co. . /
100,000 Canadian Pacific ; Ry, 4% perpetual debenture stock.

Price, $106.25 and interest. Offered by Wood, Gundy
■■ & Co., Inc,' / >■"•/,' ■/; '."A

t30,000 Simplicity , Pattern Co., Inc. 3,000 shares of cum-
'•ulative convertible preferred stock (par $10(. Price, $15

per share. Originated with First. Colony Corp. ■■ ,/■
372,750 Homestake Mining Co. 7,000 shares of capital stock (par

$12.50);. Price, $53.25 per share. Originated by Carl M.
Loeb, Rhoades & Co. and Sutro & Co. r , -

289.987 National Automotive Fibres, Inc; 15,675 shares of capital
stock (par SI). Price, $l8J/i per share... Originated by
'Reynolds & Co. / ;;; ^ -:A'A'A^-A:A^

500,000 National Vulcanized Fibre Co. 15-year 414% sinking fund
, - debentures due Oct. 1. 1960. Price/ 102 ya. Offered by

v Union Securities Corp., E. H. Rollins & Sons Inc.. Kuhn.
/ /r Loeb & Co., Eastman, Dillon & Co., Hornblower &

f. Weeks,' Laird,' Bissell & Meeds, Lee Higginson Corp.,
Reynolds & Co., White/Weld & Co., Francis I. duPont
& Co. and Graham, Parsons & Co.

239,230 National Vulcanized Fibre Co. 349,282 shares of common
/. , stock (par. $1).; Price, $15 per share. Offered by Union
V : ' Securities Corp., E. H. Rollins & Sons vine., Eastman,

Dillon & .'Co., Hornblower & Weeks; Laird, Bissell &
'

! ' ; Meeds,, Reynolds & Co., White, Weld & Co., W. C.
; Langley & Co.,/Spencer Trask & Co., Graham. Parsons

AAA'I' & Co., Baker, Weeks & Hurden,, Kuhn, Loeb & Co.,
AAA'k ,Lee Higginson Corp., Central Republic Co. Inc., Paul H.
^. Davis & Co., A. C. Allvn & Co. Inc., Ames, Emerich &
; ;•/ - Co., Inc., Granbery, Marache & Lord, The Milwaukee

, Co., Boenning & Co., Johnston, Lemon & Co., Loewi
■.A;///& Co., Bateman, Eichler & Co., Boettcher & Co... Brush,
'ArAA. Slocumb & Co., Cruttenden & Co., Estabrook & Co., Straus

i & Blosser, Weil & Arnold, Emanuel & Co., Clement A.Evans
\ *".•& Co., Inc., The First Cleveland Corp., Newhard, Cook

• : & Co., Peters, Writer & Christensen, Inc., Piper, Jaffray
& Hopwood, Stein Bros. & Boyce, Sullivan & Co., Dewar,
Robertson & Pancoast, Farwell, Chapman & Co., Henry
Herrman <fc Co., Mason-Hagan, Inc., Wagenseller A: Durst,
Inc. and Francis I. duPont & Co. " !

i

/( : I
1

$20,876,967 v .;;,! A*
^Indicates Issues placed privately. ("Indicates special offerings.

General Corporation and
Investment News;;-!::|;P;J

\ , (Continued from page 2944) ' 7
Melville Shoe Corp.—November Sales Up 42^—
Period End. Nov. 30t- 1945—Month—1944 1945—11 Mos;—1944

Sales $4,713,651 $3,319,832 $35,669,823 $32,555,823
—V. 162, )T. 2396,

Misfjouri-Kansas-Texas.. RR.—To Pledge Bonds "for
Loan—'; .'://'•■.•/ 'K:K0\.''AA:h
The company, on Dec, 11 applied to the Interstate Commerce

Commission for authority to pledge $17,812,453 of prior lien mort¬
gage 5% gold bonds, series E, due in 1975, ,as collateral security;
for notes to be issued to the Central Hanover Bank & Trust Co-
New York, N. Y. '
The bank, according to the railroad,.has agreed to lend the M-K-T

up to $5,000,000, advances to- be in the amount of $500,000 or
multiples thereof, for the purpose of buying fixed interest bearing
securities of the road/the notes to be payable within, two years.
The company'said its working capital was "none too large, owing

to its purchase in -the last three years of $37,754,000 prior lien
bonds fort $22,392,979 and $2,814,500 ofv its first mortgage bonds.
As a result of these purchases, it said, and of other minor debt
reductions, its annual fixed interest' charges had been reduced from
$4,335,066 as of Dec. 31, 1941, to $2,346,289 as of Nov. 1, 1945.—*
V. 162, p. .2820. ' " : "" >; , '!

Mobile Gas Serviee Corp.—Dividends— T
The directors on Dec. 7 declared the usual quarterly dividends of

$1.22 V2 per share on the 4.90% cumulative preferred stock, $100 par,
and 25 cents per share on the common stock, both payable Jan.
1, 1946 to holders of record Dec. 20, An initial of 25 cents was
paid on the common shares on July 1, last, which was followed by
a similar distribution on Oct. l!—V. 162, p. 2646. >■

Narragansett Electric Co.—Earnings—
9 Months Ended Sept. 30— , - : ' ; ;•

Other income • ———2— ________

Total gross earnings.
Operating costs _______—

Maintenance 1— _• —

Depreciation x—•
Taxes, other than Fed. taxes on income___—_
Provision for Federal taxes on income—__—_

Balance / —________ ...—__

Interest on funded debt _____——.—

Amortiz. of redemp. prems. on refunded bonds
Other interest expense —_______ —

Amortiz. of elec. plant adjs. & of organiz. cxp.

Balance —_— —.—

Divs. declared on cumulative preferred stock

1045 1944 • . I
$12,209,269 $12,924,953

47,126 40,687 9

$12,256,396 $12,965,640 1
5,578,822 • 5,894,201 I
1,075,460 983,945 1
795,221 *1,155,819 [I

1,209,386 1.197,804 I
626,552 1,100,400' i

$2,970,952 $2,633,470 j
708,750 832.965 |
57,170 78,537 I
4,877 7,488 I

546,983 .193,588 I

$1,653,171 $1,520,890 1
303,762 303,786 1

Balance surplus——, $1,349,409 $1,217,104
*Includes $197,956 applicable to amortization of electric plant adjust¬

ments.—V. 162,' p. 1286.
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Monsanto Chemical Co.
:- (Incl. American

9 Mos. Encl.Sept. 30—
Net sales. __ ___ ______

Cost 01 goods sold^.i.
Selling and admin exps—
Research expenses

Net Profit from oper
Other incline

—Earnings—1,1 '•\ •.'# ■'•'% '
subsidiary companies.) .. ,l • .. ;

1945 . ' 1944 i ■ 1943 :

$73,387,559 $63,334,803 $61,244,282
54,440,683 .46,281,007 44,368,754
6,813,254 4,500,991 3,743,135

. _" 1,587,169 1,548,662

$12,133,623 $10,965,636 $11,583,731
/ 630,256 1,060,564

Gross income $12,956,950 $11,595,892 $12,644,295
Income charges i __ 542,754 292,727 '\ 287,293
Normal inc. taxes (est.) —i* v— §1,345,949
Excess profit taxes (estj'- 6,911,111
Net inc. applicable to min. interest v# 55,931

§1,206,174 1,974,248
7:6,482,890 6,237,049

.• 39,944 37,800

< Net inc." transf. to earned surp. $4,101,205 $3,574,156 $4,107,906
Earnings, per common -snare a»^. /I " $2.32$2.77
'0Includes fees from U. S. Government contracts—net (less allocated
portion of Federal income taxids and $803,000), $136,460. tAfter deduct¬
ing post-war credit of $702,715. §After deducting $803,000 in 1945 and
$850,009 in 1944 allocated to Government fees.

NOTE-—The provision for depreciation, armortization and obso¬
lescence for the nine months amounted to $9,015,241 in 1945; $3,979,216
in 1944 and 84,199,772 in 1943. #>'.

COMPARATIVE CONSOLIDATED BALANCE SHEET
' -

(Excluding British Subsidiary-Company)
;; ASSETS—

. Sep';. 30,'45 Dec. 31,'44
Cash' --."$16,721,642 $9,846,284
Government securities - 3,856,950 '?■ 2,449.867
Receivnoi_«; less- re.servab,_7>_T-.-^--r--.,--_^r^; J 1i,j2»,6o4 10,081,767
Inventories 12,801,644 13,604,419
Funds restricted to Government contracts 1 2,192,541 107,768
Investment in British subsidiary company—729,413 729,413
Investments in associated companies—at cost 715,601 715,002
Miscellaneous invest, receivable and deposits— 1,362,247 . 1,167,795
Post-war income tax refunds—estimated ^ , 38,954 :^ 72,80^,089
Land

____ 2,570,706 , 2,424,643.
Buildings 14,582,645-■ 14,199,121
Machinery and equipmment 51,695,220 50,036,636
Phosphate-deposits, less depletion .— ' 827,096 773,967
Patents and processes r ,——-... / 1 1
Deferred charges 122. 700,423 620,051

Total —--

<. LIABILITIES—

Net estimated income tax liability ___.

Notes payable to banks in Brazil
Accounts* payable and accruals—
Dividends payable .

.

Deposits for returnable containers—4.-2,4
Government contract advances-- . .

Reserves for deprec. amortiz. A obsol.__„_.
Pension reserves i -—4— „

Minority interest in subsidiary companies
$4.50 cumulative preferred stock: —

■

Series A
- — _____

Series B.

$4 series C prcf. stock ________________

Common stock (par $10)4—--.
Paid-in surplus -24--4-.-
Earned surplus 2 ——2-2— —

-$120,124,041S109,560,825

$472,056
653,130

4,747,537
445,000

1,081,951'
2,192,542
40,368,603
,4,723,823

873,776

5,000,000
5,000,000
11,000.000
12,678,680
12,785,126
18,101,818

$466,150
733,648

5,530,503

'1,082.022
107,768

32,812,595
4,405,028
824,383

5,000,000
• 5,000,000
11,000,000
12,675,560
12,769,921
17,153,246

* v Total -'V 422i2i2L244-422-
—V. 162. p., 2151. <■-'

—————_$120,124,041$109,560,825

facture and distribute butter, and a- number of the subsidiaries en¬

gaged in. the distribution "of milk also deal in butter.-
rait Fuods CO. (lormerly Kraft Cheese Co.), a subsidiary, pur¬

chases ages, imports, manulaotures, and processes cheese and cheese ,>

products. Kratt - Foods Co: also manufactures mayonnaise, "Miracle
Whip," "and-other , salad dressings * and "Parkay'F margarine. 7 This y
company distributes cheese.- salad; dressings, margarine, ;, and other
food products to - retailers and large users throughout the United
States to a major extent in packaged form, by means of its own de¬
livery system and through wholesalers. In connection with the sale .

of its products, Kraft Foods Co,* conducts an extensive national adver¬
tising program.. This company, through subsidiaries, also manufac¬
tures, packages, and distributes cheese, salad dressings, and other'
products in certain foreign countries, principally England, Canada,
and Australia. ■ • '••'""■v.- '/ #;■# y: ^
Over four-fifths of thfe consolidated net sales of the corporation and

its domestic subsidiaries in 1944 were made by 15 subsidiaries. These
subsidiaries, their principal products, and the general areas within
which are the localities where the greater part of their business is
done, are as follows: , ^ v .
Kraft Foods Co. Unci, its domestic subsidiaries): See above.

, Sheffield Farms Co., Inc.: Milk—metropolitan New York and certain •;
nearby New Jersey and Connecticut communities. . , . >

,

General Ice-Cream Corp.: Ice cream—certain sections of New York
(other than metropolitan New York) and New England States; milk-
certain communities in New" York, Connecticut, and Massachusetts.

•

j Sugar Creek Creamery Co.: Butter—manuiactnring or processing
principally in Middle Western States, wholesale distribution in various
sections of United States.
Southern Dairies, Inc.: Ice cream—sections of Middle Atlantic and

Southern States; milk—one of more communities in Alabama, Florida,
Georgia/North Carolina, and Tennessee. r'.:
#- Supplee-Wills-Jones Milk Co.: Milk, ice cream—Philadelphia area
and sections of New Jersey and (fee cream only) Delaware. 7

. 4 ;
Detroit Creamery Co.: Milk, ice cream—Detroit and certain other

Michigan communities.": .; ' ; *

\ Chestnut Farms-Chevy Chase Dairy .Co.-. Milk—District of Columbia
and vicinity.

\ •
* Rieck-McJunkin Dairy Co',: Milk, dee. cream-^Pittsburgh and sections
of western Pennsylvania and (ice cream only.) West Virginia.
Tne Telling-Belle Vernon Co.; Milk, ice cream—Cleveland and vicin¬

ity and "(ice cream * enly) sections of Ohio; West Virginia, and Ken-

Breyer Ice Cream Co.: Ice jpream—certain sections of Middle Atlantic
States. ;. v(v 4-■ #;7;';#;Lr<
Breyer Ice Cream Co., Inc.: Ice cream—metropolitan New York, :

Western Maryland Dairy, Inc.: Milk—Baltimore and sections of west¬
ern Maryland.
Breakstone Bros.. Inc.: Cheese, butter—metropolitan New York and

certain other sections of eastern States. *
. . ' , y

. St. Louis Dairy Co.: Milk,'ice cream—St. Louis and vicinity.
Other operations of the corporation's subsidiaries include the man¬

ufacture or purchase and sale of a number of other products, such
as evaporated milk, condensed milk, milk powder, semi-solid and dried
buttermilk, ice cream mix, malted milk, shell and frozen eggs, "Deer-
foot" meat products, animal feeds, whey powder, casein, and caramel
candy, "Arolac," a casein fibre, is produced by Aralac, Inc., a sub¬
sidiary, and sold for Use in the manufacture of textiles and other fibre j
products. A number of subsidiaries to an increasing extent also dis¬
tribute frozen foods,' and the corporation and some subsidiaries oper- v
ate cold storage warehouses. "Formulae." a vitamin fortified infant
food, is now being manufactured by a subsidiary of the corporation
and distributed by Kraft Foods Co. '

^ UNDERWRITERS—Corporation has agreed.to sell, and each of the
underwriters has agreed to purchase (he principal amount of deoen- :
tures set opposite the name of the underwriter below:; ' -•

Goldman. Sachs & Co._ $3,700,000 ' Kebbon, McCormick <fc

due 1960, of .which $50,60.0,009 is outstanding. The total redemption
price or such debentures, exclusive of accrued interest, will be $63,-
383,000, - ,

PREPAYMENT OF Vfa'V* DEBENTURES—It was announced' that
holders of the outstanding debentures due 1960, to be redeemed
upon issue of the new debentures, could obtain the full redemption
price (including interest to the date fixed for redemption) at the
oi'fico of the Fiscal Agents, Goldman, Sachs & Co., 30 Pine Street,'
New York, -N. Y., iipmediately following the day of issue of the
new debentures, which was Dec, 14, 1945,-^-V. 162, pp. 2152 and 2517,

CONSOLIDATED INCOME STATEMENT
: ' v

, - vV 8?Vlos.End. —Years Ended Dec, 31—
Aug. 31, '45 19*14 1943 1942

"

y*. v. 7 J ' $ ' $ $
Net sales 431,126,363 593,852,943 580,173,068 562,451,639
Cost Of products .... 320,300,996 441.609,393 436,581,856 425.706,480
Delivery expense 41,537,607 58,465,919 56,991,060 57,111,265
Selling expense 16,734,480 '23,654.321' 21,950,704 25.242,431
Gen. and adrn. exp;__ 11,587,934 16,727,088 15,782,184 14,678,473.'

320,371 * . 520,718 845,641 1,220,736

40,744,975 52,875,497 48-,021,622 . 38,492,255
1,211,659 1,718,465 1,321,848 1,269,487

Prov. for doubtful accts

. Operating profit
Other income

Total income 41,956,634 54.593,962. 40,343,470 39,761,742
Income deductions ,1,759,196 6,110,161 3.498,792 3,928,012
State income and fran¬

chise taxes. 659,189 2,165,5)3 1,295,866 ' 1,211.877
Fed. normal tncome tax

and surtax 5,450,000' 6.720,000 7,400,000 10,400,000
Fed. excess profits tax
(net) 23,400.000 26,280,000 21,600,000 8,100.000

Prov. for contingencies. ; - 2,500,600 3,900,000

Balance • 10:688,250
Dividends 6,568,009

13,318:288 13,048,811 12,221,852
6,880,772 6,225.247 5.004,198

y Nash-Kelvinator Corp.—Earnings—
Year Ended Sept. 30— v ( 1945 1944

Net Sales — ^.____.i_i.—i._.___$183,050,533 $274,436,333
Net profit after charges and taxes.^a.^- . ♦2,492,639 r 3,065,290
Earned per capital share ;>S0.58 $0.71

1 "After excess profits tax carry-back recovery of $1,245,000.
• "The decrease in profits," George W. Mason President said, "is
•wholly attributable to • war contract cutbacks and cancellation, and
the burden of initial reconversion. Throughout the period of war
•production every effort was made to .deliver war goods at the lowest
possible price to the Government, and the corporation's war pro¬
duction at: original contract prices exceeded a billion dollars but
was delivered for $666,370,167. Nash-Kelvinator placed profit in a
decidedly secondary position to fulfillment of war production require
meats. As a resultj net profit dropped .from 3.8',<> of sales in 194

. to 1.4# in 1945." • •. i - 1
Mr. Mason said that the corporation's reconversion and expansion

^program calls for expenditure of more than $10,000,000 for machin¬
ery. equipment and new facilities. Initial reconversion of Nash-
Kelvinator plants to the production of Nash automobiles and Kelvina-
tor and Leonard home appliances and allied products was undertaken
with all possible speed. /'*'■ v- 7L-:;

I* First automobile shipments were made from the corporation's
Kenosha plant, late in October, while production of Kelvinator and
Leonard appliances began within 45 days of the war's end. Mr.
.Mason #aid that the corporation anticipates an annual production
of 250,000 automobiles and 1,100,000 home appliances, but pointed

v out that, the reaching 01 these new all-time peaks for Nash-Kelvinator
', is Contingent on the availability of materials and on other factors,
unpredictable at the present time.—V. 162, p. 2152.

.; National City Lines; Inc Earnings—
: " 9 Mos. Er.ci. Sept. 30— s"?< 1945 ' .. 1944 : * 1943
-Operating income $14,649,454 $13,972,326 $11,612,055
Operating expense •__ 11,408,214 10,910,796 8,336,04S

$3,241,240 $3,061,530 $3,276,007
690,214 535,830 433,849

Gross profit
Otherincome,

^847,302 $993.201i: $989,587
609,052 537,889 420,600
$1,36 $1,64 $1.87

Total income $3,931,454 $3,597,361 $3,709,856
Interest 180,306 45,331 27,603
Provision for Federal income taxes_ 2,708,700 ;• 2,462,000 • 2,650,700
Amortization of intangibles : 39,370 38,470 37,720
Minority interest 155,374 .'V; 55,439 '
Miscelalnc-ous deductions —C' 402 2,919 y 4,245

Net income ;
Common shs.- outstanding
Earnings per common share__
—V. 162, p. 989. -y:v-, yy#-;

National Dairy Products Corp.—Debentures Offered—
Goldman* Sachs & Co. and Lehman Brothers headed a

group 01 112 underwriters which on Dec. 11 offered

publicly $50,000,000 of 23/t% debentures, due 1970, at
101%% and accrued interest. The issue has been over¬

subscribed. *

Dated Dec, 1. 194-5; maturing Dec. 1, 1970. Entitled to a sinking fund,
sufficient to retire not less than 1% nor more than 2# of the 2% #7
debentures due 1970 theretofore issued tor each of the years 1946
through 1950, not less than 2#' nor more than 4% for each of the
years 1951 through 1955, and not less than 3% nor more than 6% for
each of the;years 1956 through 1969. ;./■ '"'iV." >

-LISTING—Corporation has agreed to use its best efforts to list the
debentures oil the New York Stock Exchange. • ;

BUSINESS—Corporation, which was incorporated in Delaware,'Dec.
8, 1923, is primarily a holding company, whose operating subsidiaries
are engaged principally in the purchase, manufacture or processing,
and distribution of diversified lines of dairy products. I '•*;

A number of subsidiaries, operating in .many cities and towns, chiefly
oast of the Mississippi River, purchase, process, and distribute, at
wholesale t,nd retail, fluid milk and cream as well as lluid milk special¬
ties. Ice ex'cam is manufactured by a number of subsidiaries, principally
east of the Mississippi River, and is distributed,'largely at wholesale,
in localities within trucking distances of the plants. Certain subsid-
-iaries operating, in various butter producing areas purchase, manu-

Lehman Brothers,-. :: 3,700,000
A C. Allyn & Co., lite. 350,000

( •Ames, Emerich Co., > .'
Inc. • 150,000.

Arnhold and S. Bleich-
* roeder,- Inc.^' • 100,000
Bache.& Co 100,000
Baconj:Whipple & Co.I * 150,000
Bakei*, Watts <fe Co 150,000 "
Baker, Weeks <fc Harden' 150,000
Ball. Burge <& Kraus__ ' 150,000
Bear, Btearns <fe Co.___ - ' 500.000 :-

V A. O..Bccker & Co., Inc. 300,000
Blair & Co.. Inc

t 350.000 *
William Blair & Co._^._ , 100,000";
Blyth & Co., Inc.______.: 1,250,000
Bosworth. Chanutc,
Loughridge & Co.__'_150.C00

Alex. Brovm <fe S'on.s__v"' 300.000 ";
Frank B. Cahn Co.

„ 100,000
Central RepuMicr-*Co;-;?/faGv'F-^''

• (Inc.)
_____________; 350.000

;E. W. Clark & Co.____- 150,000
Clark, Dodge & Co._ ; 300,000
Coffin & Burr, Inc, 250,000
C. C. Codings and Co., 7 •

Inc. _______________ 100,000
Julieu Collins & Co,..__ ,7 150,00Q
Curtiss, House & Co ; 150,000
Dempsey-Tegeler & Co. 150,OfO '
Dick & Merle-Smith__ 250,000 -

Dillon, Read & Co., Inc. 1,600.000
Dominlck & Dominick. .. 300.000
Drexel & Co.'''500.000
Eastman, Dillon & Co._ 750,000 *

Elkins. Morris & Co.__ 100,000
Emanuel <fc Co._..___ 200,000 -

Equitable Secur. Corp. 150,000
Estabrook &*; Co.;_C_:i:500,000
Clement- A. Evans

; Co., Inc. 100.000
Fahev, Clark & Co.____ 150,0C0
The First Boston Corp. 1,600.000
The First Cleveland
Corp. ;:::1150,000

First of Michigan Corp. 100.000
Gfrstiey. Sunstein & Co. 150.000
Glore, Forgan & po.__ 750,0007.

'

Graham, Parsons & Co. 300,000"
Granbery, Marachc & 7"*
Lord 150,000

Hallgarten & Co.______ 350,0007
HaIsey, Stuart & Co.; % ,. 'y' I
Inc..

________ 1.000,000*;
Harriman Ripley & Co.,

•; Inc. 1,600,000'
Harris, Hall & Co,P Inc. 500,000
Frederic H. Hatch & 5:: 7 r

Co.. Inc.__ 150, C0C
Hawley, Shepard & Co. 150,000

'

Hayden, Miller & Co._i ; - 300.000
'

Hayden. Stone & Co._ . 350,000
Hemphill, Noyes & Co. ;750,000

. Henry Herrman & Co._: 100,000
Hornblnvver St Wceks__ 500,000

1 W. E. Hutton & Co.___ 750,000
• The Illinois Company150,000 ,

Johnston, Lemon & Co. 200,000

Co. $175,000
Kidder, Peabody & Co. 1,000,000
Kirk'patrick-Pettis Co._, 100,000 K
Kuhn. Loeb <te Co. 1,600,000
W. C. Langley <fe Co.__, > . 350,000
Lazard Freres & Co.___" 1,000,000
Lcc Higginson Corp.___ 1,COO,000
Carl M.'Loeb, Rhoades '•■V-
& Co. 175,000

McDonald & Co.___ 150,000
Mackubin. Legg & Co._ 150,000
Laurence M. Marks <fc 77.; . _ : ;/7 :

• Co. 250,000
A. E. Masttn & Co 100,COO
Mellon Securities Corp. 1,250,000
Merrill Lynch, Pierce,-v. •
Fcnner & Beane____ 1,000,000

Merrill*."-Turben & Co. ; 150,000
'

Metropolitan St. Louis
'

Co- ———-——— 100,000
The Milwaukee Co.'tL_._ 250,000
Mitchell, Hutcliins <fc'

;

Co. 100,000
Moore, Leonard &
Lynch 150,000

Morgan Stanley & Co._ 1,6CO,000
F. S. Moseley & Co. 350,000
Maynard H. Murch &
Co. 200,000

The 7 National Co. of
Omaha 7 100,000

Newhard. Cook & Co.__ 150,000
Paine. Webber Jackson
7 & Curtis - 500,000

Piper, Jaffray & Hop-
wood 300,000

R. W. Pressprich & Co. 300,000
Putnam & Co. 100,000-
Reinholdt <fe Gardner__ 100.000

'

Reynolds & Co,____ 300,000
"

Riter & Co 175,000
E. H. Rollins & Sons,
Inc. 500,000

L. F. Rothschild & Co.
. 300,000

Salomon Bros. & Hutzler 750,000
Schwabacher & Co.: 150,000
Ch»s. W. Scranton <fe
Co. 7 loo.ooo

Shields & Company 350,000
Singer, Deane & Scrib-
ner 150,000

Smith. Barney & Co. 1,250,000
Starkweather* &r. Co.___ 7 , 200,000
Stein Bros. & Boycej- * 175,000
Stern Brothers <fc Co.__ 150,000
Stifel, Nicolaus & Co.,
Inc. __________ 100,00.0 f

Swiss American Corp.- :, -r 200,000
Tucker; Anthony & Co. 300,000
Union Securities Corp. 1,250,000

, G. H. Walker & Co 250,000
Watting, Lerchen A: Co. 150,000
Wertheim & Co.______ 7: 750,000
White, Weld & Co.__^t7 750,000
Whiting,1 Weeks • & -V7 :
Stubbs ____________ 250,000

The Wisconsin Co._: »•" • 300,000
Dean Witter & Co 300,000
Yarnall A Co.100,000 -

.CAPITALIZATION GIVING EFFECT TO THIS FINANCING

7;-. :7 ;v.;-177'.7' ;- :Authorized Outstanding
'

2% % debentures due I970__i—" $50,000,000
Minority int. in subs, consolidated;-.. $364,026
Common stock (no par)_;._'___-j__'___-. 13,000,000 shs. 6,255,247 shs.
♦Subject to the restrictions set forth in indenture. Additional de¬

bentures (including 2%# debentures due 1970 or debentures of any
other series.) may be issued without limit as to amount. t300,000
.'shares are reserved for sale.

PURPOSE—Net prcceeds; together with treasury* funds, will be used
to redeem, at l05Va and interest, the corporation's 3Wk debentures

. CONSOLIDATED BALANCE SHEET, AUG. 31, 1945
• ASSETS—Cash in banks, in transit and on hand. $32,694,692; U. S.
Government securities,. $15,193,986; notes and accounts. receivable
(after reserve for doubtful notes and accounts of $3,607,939), $28,-
317,180; inventories, $60,507,406; investments and advances—subsid¬
iaries not consolidated, $4,390,534; other investments and long-term
receivables, $2,601,017; property, plant and equipment (after reserves
for depreciation of $60,947,698). $84,676,234; prepaid expenses and
other deferred items, $2 588.871; goodwill, $1; total, $2.10,969,922.
*. LIABILITIES—Notes payable to bank. $473,813; accounts payable,
$24,011,188;. drivers' and customers' depostts, $2,009,483; accrued lia¬
bilities, $11,215,770; dividend payable, $2,189,336; provision for Federal
taxes on income (after deducting U. S. Treasury savings notes, series
C, $35,986,500), $9,463,500; funded debt, $51,150,000; minority interestin subsidiaries, $364,026; reserve for contingencies, $10,000,000; re¬
serve for prior years' Federal and State taxes, $6,865,028; insurance
reserve, $564,544; miscellaneous reserves. $80,302; common stock (6,-
255.247 shares no par), $51,266,676; earned surplus, $61,316,256; total,
$230.969.922.—V. 162, p. 2152. 2517. ' ,r

.

; National Tea Co., Chicago—Sales Rise Sharply—
Period End. Dec. 1— 1945—4 Wks.—1944 1945—48 Wks.—1944

Sales 7 $9,719,271 $7,778,925 $95,846,416 $91,507,127
The number of stores in operation decreased from 831 in 1944 to

756 at Dec; 1, 1945.—V. 162, p. 2517. v..-'

% National Vulcanized Fibre Co.—Initial Dividend—

; - The directors have declared an initial dividend of 20 cents pershare on the common stock, par $1, payable Jan. 30, 1946 to holders
of record Jan. 10, 19-<6 (see offering in V. 162, p. 2390).—V.
.162, p. 2647. y'O:- -/.J. > ^

New England Gas and Electric Association—Output—
For the week ended Dec. 7, this Association reports electric output

of 13,518,309 kwh.' This is an increase of 372.165 kwh., or 2.83# above
production of J.3,146,144 kwh. for the corresponding week a year ago.

Gas output for the Dec. 7 week is reported at 100,430,000 cu.- ft.,
an - increase of 5,041,000 eu.* ft.,- or 3.24# above production of 155,389,-
000 cu. ft. in the corresponding week a year ago.

ff; November Electric and Gas Output Below 1944—
« " For the month ended Nov. 30, 1945, the Association reports electric
output of 54,384,691 kwh. This is a decrease of 1,148,289 kwh., or
2.07# below production of 55,532,980 kwh. for the corresponding
month a year ago. ' ^ ■-

, Gar- Output in November, 1945, is reported at 589,017,000 cu. ft., a
decrease or 1,133,000 cu. ft., or 0.19# below production of 590,150,000
cu. ft. in the corresponding month a year ago.—V. 162, p. 2821. . .

;> New England Power Association—Output—••
The Association reports the number of kilowatt hours available for

the week ended Dec. 8, 1945 as 65,685,526 compared wjth 66,425,523
for the week ended Dec. 9, 1944. a decrease of 1.11 %.
The comparable figure for the week ended Dec. 1, 1945 was 64,130.-

447, a decrease of 4.71# under the corresponding week last year.—
V. 162, p. 2821. . , t w.' \

(The) New Jersey Zinc Co.—Earnings—
Quarter Ended Sept.30—' ' 1945

Sales, less costs, taxes, deprec. and deplet., and
other operating expenses.$1,515,535

Other operating income ;— 98,832

Total income from operations
General and administrative expenses '
War emergency expenses-,#.---^.;.----,-—
Non-recurring losses :

1944

$1,704,281
91,574

• Operating income__^__v^^L_;^u;^_^#^2#;#_.
Income from investments_i.____________^;____.
Proceeds from patents,

$1,614,307 $1,795,855
400,111 346,342

■ 95,670 108,997
127,487 74,344

$991,099 $1,266,172
353,603 301,703
23,553 23,890

Total income^. ; ; :_*
Reserve for ccntingencies_^„_______; _v_ ;
Reserve for additional wages and salaries (est.)

$1,368,255
75,000

'

210,000

$1,591,766
# 75,000
225,000

Income available for dividends— $1,033,255 $1,291,766
Earnings per sh. on 1,960,000 shs. ($25 par, $0.56 $C.66
Dividends paid per sh. in third quarter of 1»44'"' $0.50 $0.50
—v. 162, p. 983. • ". '#'• "J.1;

New Orleans Public Service Inc.—Earnings—
1945—Month—1944 1945—12 Mos.—1944

$2,529,843 $2,514,092 $30,354,493 $30,340,963
1,140,805 1,181,428 13,735,243 14,124,952

Period End. Oct. 3i—

Operating revenues ___

Operating expenses
Federal taxes i. i 591,684
Other taxes ________— 270,306
♦Charges in lieu of in¬
come taxes —i

.

Property retire, reserve 7 ; -
■

appropriations _____ 294,500

Net oper. revs
Other income—:

Gross income __—, $232,548
Interest, etc., charges— 92,110

405,402
267,571

6,485,628
3,181,832

4,415,338
3,105,730

CrlO.OOO 307,000

294,500 3,534,000 3.534,000

$232,548 $365,191 $3,427,730 $3,853,943
■ -

, 5,687

$365,191 $3,427,730 .$3,859,630
137,116 1,406,556 2,155,991

Net income v $140,438 $228,075 .$2,021,174 $1,703,639
♦In connection with the redemption of bonds, charges were made to

'

earned surplus in the aggregate amount of $1,589,601 representing
unamortized debt discount and expense, and call premium on the bonds

f redeemed, which charges are proper deductions in the year 1944 for
Federal and State income tax purposes. Accordingly there has been'

included as an operating revenue deduction in the above statement,
amounts described as "Charges in lieu, of income taxes," representing

' the estimated reduction in such taxes resulting from the aforemen-
tioned charges to earned surplus. Such amount has been credited to
earned surplus.—V. 162, p. 2647,

I- ;f. t •M>.
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Newport News Shipbuilding & Dry Dock Co.—Costs—
STATEMENT OP RECORDED COST OP WORK PERFORMED

—13 Weeks End.— —39 Weeks End.—
Period— Sept.24,'45 Sept. 25,'44 Sept. 24/45 Sept. 25/44

New ship construction $20,864,000 $28,714,000 $74,678,000 $89,848,000
Ship repairs & conver. 743,000 2,430,000 2,387,000 5,111,000
Hydraulic turbines and ■ '/ ' ; „

acces. & other work-- 1,414,000 842,000 * 3,417,000 2,176,000
Totals —

-V. 162, p. 2647.

—_ $23,021,000 $31,986,000 $80,482,000 $97,135,000

Niagara Falls Power Co. (& Subs.)
Period End. Sept. 30— 1945—9 Mos.-^1944

Operating revenues $13,035,939 $13,601,196
Oper., maint. and depr.
Fed. income taxes
Fed. excess prof. taxes-
Canadian income taxes-
N. Y. State water chgs.
Other taxes

Emergency diversion re-
serve appropriation

7,006,672
621,000

463,207
900,000

1,640,844

6,348,641
1,031,000

V 4~6~9~630
948,700

1,667,102

-Earnings— • :
1945—12 Mos.—1944

$17,591,829 $18,336,041
9,144,171 8,698,823
1,000,000 1,413,114
— 50,100
621,131 630,027

1,185,550 1,260,850
2,191,585 2,205,114

Crl32,064 \ 628,331 82,914 804,153

New Process Co., Warren, Pa.—$1.50 Dividend—
The directors have declared a dividend of $1.50 per share on the

no par value common stock, payable Dec. 27 to holders of record Dec.
14. Including the payments of 50 cents each made on May 1, Aug. 1
,and Nov. 1, distributions this year will total $3 per share, the same
as that paid in 1944.—V. 160, p. 1740. ; 'V-./.!'

New York Central RR.—Equip. Trusts Offered—Hal-
sey, Stuart & Co. Inc. headed a group that on Dec. 13
won.the award of $17,700,000 equipment trust of 1946
lVz% equipment trust certificates, and immediately re-
offered the certificates, which mature $1,770,000 an¬
nually from Jan. 1, 1947 through 1956, at prices to yield
0.90% to 1.75%, according to maturity. The certificates
are being issued under the Philadelphia plan and are
subject to Interstate Commerce Commission authoriza¬
tion. ''•■
Associated with Halsey, Stuart & Co. Inc. in the offer¬

ing are: Blair & Co., Inc.; Equitable Securities Corp.;
Harris, Hall & Co., (Inc.); Otis & Co., (Inc.); R. W.
Pressprich & Co.; L. F. Rothschild & Co.; The Illinois
Co.; Putnam & Co.; Alex. Brown & Sons; First of
Michigan Corp.; Hayden, Miller & Co.; Julien Collins &
Co.; McDonald & Co.; Mullaney, Ross & Co.; Nashville
Securities Co.; The First Cleveland Corp.; Alfred O'Gara
& Co.; Kebbon, McCormick & Co.; Mason, Moran &
Co.; Schwabacher & Co.; Thomas & Co.; F. S. Yantis
& Co., Inc.; Singer, Dearie & Scribner; C. C. Collings
& Co.. Inc.; and Patterson, Copeland & Kendall, Inc.

• The issue was awarded on a bid of 99.517. Salomon Brothers &
Hutzler and associates bid 99.407 for a 1% % dividend rate.

The certificates, in the amount of $17,700,000, will be issued to
provide for approximately 80% of the cost of < the following new
standard-gauge railroad equipment; estimated to cost $22,308,500:
two 1,350 h. p. "A" unit Diesel road freight locomotives; 750 70-ton

• steel covered hopper cars; 153 steel coaches; 60 stainless steel coaches;
4 stainless steel full length dining-cars; 4 stainless steel kitchen-
lounge cars; 4 stainless steel tavern-lounge-observation cars; 20 alum¬
inum combination passenger-baggage cars; and 50 steel baggage cars.
The agreement will provide that if the aggregate final cost of all

the trust equipment specifically described in the lease shall be such
as to make the $17,700,000 authorized par value of Trust. Certificates
exceed 80% of such aggregate final cost, there shall be acquired and
subjected to-the Trust new standard-gauge rolling stock of substan¬
tially as good material and construction as the equipment specifically
provided for in the lease, approved as to character by the company,
of such cost that the $17,700,000 authorized par value of Trust Cer¬
tificates will not exceed 80% of the aggregate final' cost of all of
the trust equipment.—V. 162, p. 2821. • ;

Operating income $2,536,280 $2,507,792 >• $3,366,478 $3,273,860
Other income — 94,679 78,002 ' 117,595 99,115
Gross income $2,630,959 $2,585,794 $3,484,073 $3,372,975

Income deductions 631,014 / 660,351 889,248 881,162

reserve for postwar contingencies, $1/000,000; deferred liabilities,
$389,838; capital stock, (0,563,377 shares no par), $59,235,791; capital
surplus, $8,483,045; earned surplus, $44,118,0271 total; $134,703,971.—.
V. 162, p. 1397. . , ,t

Old Colony Insurance Co.—$15. Special Dividend— '
The directors on Dec. 11 declared tE special dividend of $15 per

share, payable Dec. 24, 1945, and the usual quarterly. dividend of-
$5 per share, payable' Jan. 2, 1946, both to stockholders of record
Dec. 11, 1945. A similar special distribution was made on Dec. 23,
last year.—V. 160, p. 2651. %.,/,■. ••',/;//•' /%"•/•

;; Pacific Coast Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— ; ■ , 1945 • 1944 1943 1

Sales and rev. from other oper..., $3,467,461 $3,690,694 $5,046,911
Cost of goods sold, oper. exps., depr. /,/ ;■
i depl. and taxes 3,089,978 3,123,417 4,255,074

Net income $1,999,945 $1,925,443 $2,594,825 $2,491,813
—V. 162,. p. 990. , /. :■ / •' V

Niagara, Lockport & Ontario Power Co. (& Subs.)—
Earnings— ' * /
Period End. Sept.30— 1945—9 Mos.—1944 1945—12 Mos. 1944/

Operating revenues __ $10,594,033 $10,656,754 $14,331,125 $14,326,984
Oper. maint. & deprec._ 6,764,954 7,007,320 9,249,900 9,471,383
Federal income taxes_„ 488,600 488,600 650,800 643,014
Federal ex. prof, taxes- 637,000 356,500 " 628,400 1 482,900
Other taxes „ ' 879,701 , 885,742 1,176,932 1,184,425

$2,545,262
6,437

Profit from operations—;
Bond and other interest (net)
Prov. for conting. & post-war adj.
Normal Fed. taxes on inc. & surtax
Federal excess profits tax -

Min, share Pac. Coast Cement Corp.

$ Net income
Surplus and other adjustments

Increase in surplus for period .

—V, 162, p. 990. . /;

$377,483
47,554

128/500

$198,750
Cr31,937

$567,277
53,473
75,000
190,000
18,000
7,688

$223,116
r 16,963

$791,837
79,641
150,000
243,047
92,324

: 9,381

$217,444
Cr2,829

$230,687 $206,153 $220,273

$1,823,778 $1,918,592 $2,625,093
861* 439 2,290*

$1,822,917 $1,919,031 $2,622,803 $2,551,699
837,065 / 924,779 1,287,766 1,237,113

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

New York City Omnibus Corp.—75-Cent Dividend—
The directors on Nov. 27 declared a dividend of 75 cents per share

on the no par capital stock, payable Dec. 22 to holders of record
Dec. 17. This dividend is applicable to the quarterly period ending
Dec. 31, 1945. Similar payments were made on March 22, June 26
and Sept. 25, last. Distributions during 1944 were as follows: March
24, June 27 and Sept. 26, 75 cents; and Dec. 20, $1.25.—V. 162,
,,p. 1396. ,/ / ..

New York Power & Light Corp.—Earnings—
9 Mos. End. Sept.30— 1945—9 Mos.—1944 '1945—12 Mos.—1944-

'Operating revenues ___ $24,418,967 $23,895,186 $32,709,654 $31,771,197
• Oper., maint. and depr. 12,642,179 13,419,160 17,259,630 17,919,364
Fed. income taxes— 1,192,000' 684,000 *1,419,000 944,000
Fed. excess prof taxes.. 870,000 1,703,000 1,867,000 2,254,500
•Other taxes 2,866,610 2,734,509 3,787,232 3,648,001

f X Operating income .A
Other income

Gross income

Income deductions ,

Net income w — • $985,852 ., $994,252 $1,335,037 $1,314,586
*Deficit—V. 162, p. 2276. . *
*

North American Co.—Arranges for Additional Bank
Loan to Redeem 5%% Preferred Stock—
The company on Dec. 14 announced that it has arranged for an

additional bank lean of $32,000,000 with interest at 1%%', proceeds/
of which together with cash on hand will be used to redeem all of
the $34,819,000 5%% preferred stock. - ""

'

When the transaction Is completed, the'company will have no
preferred stock outstanding, and the senior capital ahead of its
common stock will be represented- solely by $52,625,000 of 1% % bank
loans which will be amortized at the rate of $1,875,000 quarterly,
with final payment of $17,000,000 due in 5 years. • •

As a part of the arrangement, certain features of the present loan
will be modified, including reduction of collateral requirements from
150% to 125% and reduction of the interest rate from 2% to 1%%.
Provision, also has been made whereby the company within the next
two years may borrow up to $8,000,000 additional under the same
terms as to collateral, interest rate and date of maturity. The loan
arrangements are subject to approval of the Securities and -Exchange
Commission, for which the company filed application on Dec. 13. - ,
In announcing the transaction, E. L. Shea, President, stated that

the company will effect substantial savings in interest and dividend
charges as compared with present requirements. Moreover, he said,
elimination of the preferred stock will simplify North American's I
capital structure, thus constituting a further step toward meeting
the provisions of the Public Utility Holding Company Act,
Upon completion of the transaction, including the proposed redemp¬

tion of the 5%% preferred stock, the annual rate of earnings for
North American common stock will nave been increased by about
24 cents a share compared with the rate of such earnings prior to
the redemption' of the company's 6% preferred stock in October.
Also, since the first of this year, the company will have reduced
by more than $39,000,000 the senior capital outstanding ahead of
its common stock. ■ - ' ' .
It is expected that the company will call its 53%% preferred stock

for redemption some time in January. The stock will be redeemed
at $55 a share, plus accrued' dividends. The redemption price will
be $38,300,900, of which $6,300,900 will be met from treasury funds
and $32,000,000 from the bank loan which has been arranged.—
V. 162, p. 2822 « ,

Northern States Power Co. (Del.)—Weekly Output-
Electric output of the company for the week ended Dec. 8, 1945, s'

totaled 49,157,000 kwh., as compared with 47,941,000 kwh. for the cor¬
responding week last year, an increase of 2.5%.—V. 162, p. 2822: ^•%,.

J Ohio Edison/ Co. (& Sub.)—Earnings—
Period End. Oct. 31-~ • 1945—Month—1944 1945—12 Mos'.—1944

Pacific Gas & Electric Co.—Secondary Offering—A
block of 56,900 shares of common stock was offered
Dec. 10 as a secondary distribution by Blyth & Co., Inc.,*
and Dean Witter & Co., and was quickly oversubscribed.
The stock was priced at $44% a share, with a concession
to dealers of 45 cents a share. The offering was for the
account of Pacific Lighting Co. reducing that company's
holdings to 75,000 shares.
To Sell $13,000,000 Bonds Privately—
The' company has asked the California Railroad Commission to

approve Issuance and Bale to Crocker First National Bank of San
Francisco of $13,000,000 first and refunding mortgage, series O, 3%
bonds due Dec. 1, 1975, at 100 and accrued interest. Company would!
use the proceeds to reimburse Its treasury for improvements and
betterments made prior to Aug, 31. It also has applied for permis¬
sion" to credit its reserve for pensions with the approximately/
$1,100,000 reduction in Federal excess profits taxes for 1945 which
.will result from the funding of the retirement plan.~-V. 162, p. <2648.
Pacific Lighting Corp.—Reduces Gas Holdings—
The corporation has sold 56,900 shares of Its holdings of Pacific

Gas & Electric Co. common stock. The transaction was consummated
through a secondary distribution. This step reduces Pacific Lighting's
interest in Pacific Gas & Electric to 75,000'common shares.—V. 162,
p. 2518. • * -

Pacific Mills—Proposed Stock Split-Up—^ -/://'>x
• r The directors have voted to recommend to the stockholders at the
annual meeting in March a split of the 396,123 shares of no par stock
on a two-for-one basis. The board also will seek authorization of
200,000 additional shares, to be available for issuance for general cor¬
porate purposes. The authorized stock then would total 1,000,000
shares. ■•/••:■•«•''■ •. ./ //%/..■ -•/ ■ . X :%/
The management Indicated that the 200,000 additional shares to be

authorized might be used for acquisition of properties.—V, 162, p. 1517.

X Pacific Public Service Co.
; Period End. Sept. 30— 1945—3
Operating revenues ___ $2,777,656
Operations 1,405,206
Maint. and repairs ,/?•' : 44,316
Deprec., depl. & amort. 176,839
•Taxes (other than Fed.

income) „

(& Subs.)—Earnings-
Mos.—1944

$2,439,154
1,251.536

44,227
118,020

1945—9 Mos.—1944
$7,929,988 . $7,264,164
3,905,134 3,528,813
144,581 ^ 141,013
534,249 516,388

138,291 127,953 403,672 380,660

'

Net inc. from oper._ $1,013,002
^Other income : ./■; :v 15,895

$897,415 $2,942,349 $2,697,289
, , 14,301 45,082 41,199

Operating income-
Other income

Gross income

Income deductions--

Net income

—V. 162, p. 1396.

$6,848,178
;Drl5,241

$6,832,937
4,021,038

$5,354,517 $8,376,792 $7,005,332
Dr9,837 Dr20,229 ■ Dr5,789

$5,344,680 $8,356,563 $6,999,543
3,175,039 4,891,197 4,143,746

$2,811,899 $2,169,641 $3,465,366 $2,895,797

••Gross revenue'

Operating expenses ___

Provision for deprecia-
y. tion and amortization
Provision for taxes—

Gross income — —

Interest and other de-
deductions —

. Net income ; :
Dividends- on preferred
stock — —

$2,753,547 $2,946,839 $36,025,670 $35,194,122
1,186,612 1,2.97,963 14,653,852 13,313,253

/ Total income $1,028,898
Deducts from income__ , r 54,624
Prov. for Fed. inc. and

- exc. prof, taxes (est.) • 557,300
: Dlvs: on pfd. stock of, , ;

sub. held by public. 44,460

$911,716
52,164

465,000

44,460

$2,987,432 $2,738,488
164,779 .. 1 179,639

4,626,000

133,380

/ 340,997
748,679

339,822'
801,397

4,089,614
10,682,924

4,056,072
10,440,421

$477,258 $507,656 $6,599,279 $7,384,376

213,087 240,882 3,002,088 3,940,136

$264,171 $266,774 $3,597,190 $3,444,239

83,500 83,500 1,002,000 1,486,641

Est. net inc. ... ;*■
Earns, per com. share.
.—V, 162, p. 1288.

$372,513
$0.30

$350,091 $1,063,272
/ $0.26 - $0.82

1,448,400

. 133,380

$977,068
$0.70

Niagara Hudson Power Corp. (& Subs.)—Earnings—
Period End. Sept. 30— 1945—9 Mos.—1944 / 1945—12 Mos. 1944

*

$ $ $ $

Operating revenues 85,911,361 85,836,601 115,377,670 116,143,461
Oper. maint. & deprec. 45,123,600 46,650,825 60,908,179 64,252,923
Fed. income taxes 4,428,039 4,633,200 , 5,248,474 6,329,168
Fed. excess pfts. taxes 4,203,000 3,302,500 •; 4,527,400 4,540,500
Canadian income taxes 519,427 519,696 ,;• 695,184 696,224
N. Y. S. wtr. chrg...— 900,000 • 948,700 1,185,550 1,260,850
Other taxes 10,985,887 11,073,382 14,685,291 14,723,631
Em. diver, res, appro,__ Crl32,064 628,331 82,914 804,153

Operating income 19",883,472 18,079,967 28,044,678 23,536,012
Other income 474,336 504,431 / 646,685 721^222

Gross income 20,357,808 18,584,398 28,691,363 24,257,234
Income deductions 9,137,636 7,930,949 13,911,538 10,403,961

Balance, 11,220,172 10,653,449 14,779,825 13,853,273
Div. req. on pfd. stocks
of subsidiaries 5,444,235 5,517,596 7,283,434 7,356,796

Net income 5,775,937 5,135,853 ; 7,496,391 6,496,477
Res. of net income by / • ' ,./-/■/////,■/'; ,•

a subsidiary 1,107,000 1,107,000 1,476,000 1,434,000

Balance 4,668,937 4,028,853 6,020,391 5,062,477
Div. req. on pfd. stocks
of corporation 1,818,019 1,818,019 2,424,025 2,424,025

Balance 2,850,918 2,2.10,834 3,596,366 • 2,638,452

KILOWATT HOURS GENERATED AND PURCHASED

„ ' 1945 1944
9 mos. ended Sept. 30-^ 8,973,689,415 9,061,293,544
12 mos. ended Sept. 30 12,048,616,171 12,417,289,083

SALES OF MANUFACTURED GAS, IN CUBIC FEET

9 mos. ended Sept. 30 6,502,837,000 6,549,504 400
12 mos, ended Sept. 30 8,704,774,200 8,734,591,200

SALES OF MIXED GAS, IN THERMS

9 mos. ended Sept. 30 20,788,467 18 774,508

—\r0I62enpe26?7IJt' 3°~ 27,325,874 25,105,493

Balance $180,671 / $183,274 $2,595,190 $1,957,598
NOTE—Operations of Pennsylvania Power Co. for all periods are in¬

cluded in the above statement.—V. 162, p, 2311. ///'■ ',

Ohio Oil Co. (& Subs.)—Earnings—
9 Mos.End. Sept. 30— 1945 . 1944 ... 1943 ' 1942 .

Sales •'-.—-.-.——i—$62,746,572 $59,460,477 $56,288,160 $56;701,217
Costs- and expenses... 34,126,486 32,614,587 29,603,748 31,653,400
Ordinary taxes 2,401,293 2,263,001 2,520,153 2,433,653
(Deoreciation 6,680,461: 5,910,877 6,317,471 6,075,015
Depletion..: 2,159,113\ 1,993,741 1,732,340 1,865,927

r Operating profit-
Other income —__

v Total income—: 1
.'.Interest —.

Minority interest
( Other charges —...

"Prov. for Fed. inc. tax.

Net profit —

Preferred dividends^
• Common dividends

$17,379,219 $16,678,271 $16,114,448 $14,673,221
- 888,976 850,988 1,157,639 .846,033

$18,268,195 $17,529,259 $17,272,087 $15,519,254
150,602 169,015 »v' 168,579 193,590

„/ ■ Crl57
*

2,468,412 2,514,834 'l,817,420 1,984,182
*4,184,192 f2,883,132 *4,681,336 *4,097,558

$11,464,993 $11,962,277 $10,604,753 $9,244,080
85,559 854,715

3,281,688 3,281,687 1,640,844 1,640,844

Surplus $8,183,305 $8,680,596 $8,878,351 $6,748,521
Shs. com. stk. (no par) 6,563,377 5,563,377 6,563,377 6,563.377
Earnings per share..$1.75 $1.82- $1.60 $1.28

•

*No provision made for Federal excess profits tax. tlncludes excess
profits tax (afted deducting post-war refund of $58,811) of $529,298.
tlncludes excess profits tax (after $202,329 post-war refund and debt
retirement credit) of $1,820,961.

CONSOLIDATED BALANCE SHEET, SEPTEMBER 30, 1945
ASSETS—Cash, $23,105,856; U. S. Treasury tax notes, $11,045,000;

notes and accounts receivable, less reserve, $6,848,521^ inventories,
$8,025,753; investments and other assets, $4,607,403; property, plant
and equipment, at cost (after reserves for depletion, depreciation, and
amortization of $195,982,020), $79,796,327; deferred charges, $1,275,111;
total, $134,703,971.
LIABILITIES—Accounts payable, $4,708,954; accrued taxes and in¬

terest, $1,116,922; Federal normal income tax and surtax, estimated,
$3,607,025; Federal excess profits ta:x, estimated, $2,544,370; notes pay¬
able, due serially Feb. 11, 1947-1951, interest at l3/4%, $9,500,000;

Pacific Telephone & Telegraph Co.—Debentures Of¬
fered—Halsey, Stuart & Co., Inc., and associates on Dec. 11
offered $75,000,000 40-year 2%% debentures, due Dec. 1,
1985, at 102.45 and interest. The issue was oversubscribed
the day of offering. /-v//-: / ■ / . /■
The issue was awarded Dec. 10 on a bid of 102.15. A

second bid of 102.04999 was made by a group headed
by Morgan Stanley & Co.

Dated Dec. 1, 1945. Interest payable on June 1 and Dec. 1 at offices
or agencies of company in N. Y. City and San Francisco, Debentures
will be in coupon form in denoms. of' $1,000, $10,000 and $100,000,
registerable as to principal only, and in fully registered form in.
denoms. of $1,000, $5,000, $10,000, $100,000 and authorized multiples
of $100,000. Coupon and registered debentures interchangeable. /•
Debentures will be redeemable at the option of company as a

whole or in part at any time prior to maturity on at least 30 days*
notice, the initial redemption price being 106 plus int. /v.'- .'-I*
APPLICATION' OF PROCEEDS—Debentures are being issued in

connection with the retirement of the two series of bonds of the
company and to reimburse the treasury of the company in part for
uncapitalized expenditures made for the retirement of other bonded
indebtedness, the acquisition of property and the construction, com*
pletion, extension and improvement of telephone plant. *
'Company has called Its $24,916,000 refunding mortgage 3bonds,

series C, due Dec. 1, 1966, for redemption on Dec. 1, 1.945 at 107!/a
and int. Company has granted the corporate trustee under the
refunding mortgage irrevocable' authority to give notice calling for
redemption on April 1, 1946 its $29,652,000 refunding mortgage 3%%
bonds, series B, due April 1, 1966, at 105 and int., has offered
prepayment, beginning Dec. 1, 1945. of the full amount payable upon
redemption of the series B bonds, and has agreed not to issue
additional bonds under such mortgage. On Dec. 1, 1945 company-
deposited in trust with the corporate trustee $58,806,030, the amount
required to effect such redemptions. .

'

To enable the company to make the foregoing deposit, American
Telephone & Telegraph Co., parent, made a temporary loan of
$58,401,145 to the company on Dec.' 1, 1945, upon its 30-day note
bearing interest at the rate of 23% % per annum.
Upon receipt of the net proceeds to be received from the sale or

the debentures ($76,335,500, exclusive of qccrued interest), company
will pay in full the" $58,401,145 note referred to above; and, its
treasury having been reimbursed for certain uncapitalized expendi-.
tures as stated above, will pay all the 4% demand notes of the
company held by Bankers Trust Co., as trustee of the Pension
established by the company, which notes the company estimates will
approximate $7,100,000 at such time; and will use the remaining
proceeds to reduce the amount of advahces from American Telephone
& Telegraph Co. then outstanding. ' These advances are evidenced
by 4% notes, each due one day after date, and were obtained in
conformity with an established, practice. of the company, which io
expects to continue, of; borrowing from American Telephone & Tele-
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graph Co. as need therefor arises for general, corporate purposes,
including extensions, additions and improvements to its telephone
plant, ,<, v %_ t .. •' '. •. * . • :<•..

,s UNDERWRITERS—The name of each principal- underwriter and the
respective principal amounts of the debentures underwritten are as
follows; : V-'v '1 ^•.< •,■•'■■•■ K'V'"'.:' ' '?■'''
Halsey- Stuart & Co.—$10,500,000

pany's territory, 243,000 in the territory of Southern California
Telephone Co. and 10,000 in the territ ory . of Bell Telephone Co. of
Nevada.

...

The company and its subsidiaries furnish local service in 622
'exchange'areas. V.'-,

Allison-Williams Co._—
Almstedt Bros.

Ames, Emerich & Co.,
Inc.

Geo. G. Applegate—_
Arnhoid and S.Bleich-/
"

roeder, Inc.——
Atwill & Co.——
A. E, Aub & Co._ „

Auchincloss, Parker &

Redpaih ——

Bacon, Whipple & Co._
Ball, Burge ■& Kraus—
Ballou, Adams & Co.,
Inc. ,•

Bankers Bond Co., Inc.
Barrow, Leury & Co.—
Jack M. Bass & Co.—
Bear, Stearns & Co._^
Bioren & Co.
Blair & Co., Inc.—'----:
William Blair & Co.—_
Eoettcher & Co.——
Bosworth, Chanute,
Loughridge & Co.—

J. C. Bradford & Co.-C
Eraun, Monroe & Co.
Burr & Co., Inc.—
Caldwell Phillips Co.
C. F. Cassell & Co '
Central National Corp.
Central Republic Co., '•
Inc.

—_

City Securities Corp. .

Clayton Secur. Corp.___
Cohu & Torrey _

C. C. Collings & Co.,
■ : Inc. — '■

Julien Collins & Co.—

Cocley & Co.—:
Courts & Co.——
Cruttenden & Co.—
J M. Dain & Co._ _

Dallas Union Trust Co.
Davenport & Co —

Davis, Skaggs. & Co._
R. L. Day & Co.—
Dempsey & Co.—
Dick & Merle-Smith
R. S. Dickson & Co.,
Inc.

Elkuis, Morris & Co.,
Equitable Secur. Corp.
Farwell, Chapman & Co.
Field, Richards & Co.
The First Cleveland -

• Corp. _

Foster & Marshall,.^
Graham, Parsons & Co.
Granbery, Marache &
Lord —• —

Gordon Graves & Co.,

Green, Ellis & Ander¬
son — _

Greenway & Co—,
Gregory & Son,' Inc.—
Hallgarten & Co
J. B. Hanauer & Cp.—
Hannahs, Baliin & Lee
Win. P. Harper & Son

Co. —
Carter H. Harrison &

; co
Ira Haupt & Co
Hayden, Stone & Co..
Hill &s Co —-

Kenneth B. Hill & Co.
Hirsch & Co.—
Investment Corp. of ;!%t
y Norfolk

.

Johnson, Lane, Space
'

& Co., Inc.——
Thos. Kemp & Co
Kinsley & Adams—'
Laird, Eissell & Meeds
Lawson, Levy & ;

, j. Williams — —

Loewi & Co.

-200,000 *.
150,000

200,000
100,000

250,000
100,000
100,000 '

500,000
7t>0,000
250,000

1C0,000
200,000 ■

'100,000
100,000

2,000,000
100,000

2,000,000
?' 750,000

150,000

100,000
200,000
100,000

1,400,000
100,000
100,000
300,000

1,400,000
200,000
300,000
100,000

100,000
750,000
500,000
250,000
300,000

!

250,000 i
100,000
100,000
100,000
500,000
500,000

1,400,000

750,000!
300,000 ;

2,000,000
250,000
500,000

250,000'
200,000

1,000,000

Martin, Burns & Cor-.
-■* be.tt, Inc. __M__—
Mason-Hagan, Inc.—
Mason, Moran & Co.!—
A. E. Masten & Co.,—

Morris Mather & Co-
McDonald & Co.,—i.
McMaster Hutchinson

. & Co J
E. W. & R. C. Miller
& CO.——j._,—

The Milwaukee Co

Mmscn, Moneil & Co.,
Moore, Leonard & Lynch
Moslc and Moreiand—

Munaney, Ross & Co.,
Nathvilie Securities Co.
W. H. Newbold's Son

& Co, —

Newburger & Hano——
E.-M:.,Newton & Co—
Alfred O'Gara & Co.,
Otis <» Co —!—
Pacific Co. of Calif— '

Park-Shaughnessy & Co.'
Patterson, Copeland &
Kendall, Inc.——

Pcrrin, West & Wins-
low, Inc.

Peters, Writer & Chris-
tensen, Inc.__.^ —

Phelps, Fenn & Co. —

Phillips, Schmertz & Co.
Wm. E. Pollock & Co.,

Putnam & Co.—,——
The Ranson-Davidson

Co., Inc.,,—
Rauscher, Pierce & Co.,
Inc. —

Reinholdt & Gardner-
Daniel F. Rice & Co., >

The Robinson-Humprey

Hartley Rogers & Co.—
E. H. Rollins & Sons

L. F. Rothschild & Co.

Salomon Bros. & Hutz-

M. A. Saunders & Co.,

Schmidt, Poole & Co—
Schoellkopf, Hutton &
Pomeroy, Inc.——

Schwabacher «& Co.—

Seasongood & Mayer—
Sheridan, Bogan Co.—
Shields & Co.———— 2,000,000
Robert Showers — 100,000
Singer, Deane &
Scribner — ! 350,000

Smith, Moore & Co.— 200,000
350,000
500,000
400,000

CONSOLIDATED BALANCE SHEET

$150,000
200,000
100,000

1 300,000
150,000
500,000

200,000

200,000
750,000
250,000
400,000

•' 150,000
750,000
250,000

250,000
100,000
500,000
200,000

2,OOO.UOO*
150,000
100,000

200,000

100,000

250,000
2,000,000
200,000

300,000
1,200,000

300,000

100,000
200,000
250,000

400,000
100,000

2,000,000
2,000,000

2,000,000

H 150,000
150,000

2,000,000
600,000
150,000
100,000

assets- June 30, '45
; • $

664,746,293
,296,303

500,939
f !•: 648,693

325,000
3,597,767
430,039
169,300

....

4g2

Dec. 31, '44
$

651.669,679
302,859

'

500,939
648,593
325,000

3,698,896
422,128
126,365

:'V—' 330

23,277,923 v 22,633,786
249,021 661,231

V 1,649,879 1,585,497
5,591,321 6,083,231

V 46,345
1,903,992
526,452

4,608,997
4,817,811
500,436

Total telephone plant— ——1
Misc. physical property —

U. S. tax refund bonds—————_—-
Other investments —

Sinking funds —————————

Cash on hand and,, demand deposits--———
Special cash deposits ———

Working funds advanced to employees—
Notes receivable —' —

Accounts receivable: r
• Customers and • agents———__i——
American Tel. & Tel. Co._——-Li———

Material and supplies-^-————i——_
Prepayments:' •. . y':.
Taxes ■ ' — ——

Telephone directory expense—I—:u—
: Rents,.; insurance and other————
Post-war refunds of excess prolits taxes—
Discount on capital stock—.—
Other deferred charges——,———

Total 713,886,995 701,183,163

% LIABILITIES— ' -

Common stock (par $100)
6 '/a preferred stock — —

Funded debt

Notes - sold to trustee of. pension fund
Advances (from A. T. & T. Co.)_^—
Advance billings and customers' deposits——
Accounts payable to: ,. . it,.,,.
Western Electric Co., Inc., affiliate..
Employees—payrolls _—_——

Others 1 :

.Other current liabilities^™———— l__

Taxes accrued __—— !___—__
Interest accrued _!
Dividend payable on preterred stock.———
Deferred eredits

Depreciation reserve ;

Amortization reserve;—i-'— —

Contributions of telephone plant——i.1—i
Unappropriated surplus 1 —_L:.

246,125,000
82,000,000
54,568,000
7,427,526
18,400,000
3,136,627

2,288,760
6,871,088
7,402,286
1,246,885

451897,998
308,403

1,230,000
321,038

225,345,363
237,791
178,435

10,901,795

2,354,546
1,685,882

■; 458,011
2,823,879
4,817,811
384,499

246,125,000
82,000,000
54,568,000
7,795,881
24,300,000
2,896,855

3,777,185
4,468,726
6,838,481
1,036,486

40,720,990
308,403

1,230,000
382,478

214,693,857
237,791
178,435

9,624,594

Total !—___

-V. 162, p. 2822.
... 713,886,995 701,183,163

500,000
300,000

Starkweather & Co.—

750,000 Stein Bros. & Boyce—
100,000 Stern Brothers & Co.™

1,000,000 Stifel, Nicolaus & Co., • : . ,

1,400,000 . —— 250,000
200,000 Stix & Co.— 200,000
300,000 Walter Stokes & Co.— 150,000

Swiss American Corp.. 500,000

200,000 Thomas & Co.__—— 400,000
...... . Townsend, Dabney & ■'■■■' ■-

100,000 Tyson ——— '150,000
1,000,000 Wachob-Bender Corp. _ -200,000
1,000,000 H. C. Wainwright & Co.. 300,000
300 000 Weil & Arnold 150,000
100,000 Wertheim & Co 2,000,000
750,000 Wheelock & Cummins, ' :-

Inc.—————^ 200,000
100,000 !■ White, Hattier & San- .

. -: — >" ford—— 250,000
250,000 White-Phillips Co., Inc. 250,000
300,000 Harold E. Wood & Co. 200,000.
250,000 Woodard-Elwood & Co. 150,000
300,000 Wurts. Dulles & Co 150,000

-

F. S. Yantis & Co. Inc. 500,000
250,000

Pennsylvania-Central Airlines Corp.-^Earnings-
Period End. Sept. 30—

Operating revenues

pperating expenses —

Operating income
Other income

Gross income': —

Deductions •—i-'

Fed. norm, tax & surtax

1945—3 MoS.—1944 1945—9 Mos. 1944

$3,439,192 $2,069,312 $8,203,617 $4,344,492
2,794,802 1,565,293 6,931,882 3,718,900

$644,390 $504,019 $1,271,735 $625,592
A ' 4,870. 16,653 75,346 90,384

$649,260 $520,672 $1,347,081 $715,976
191 10,366 5,463 71,507

264,000 i 217,500 545,000 285,200

250,000 1 $75,000,000

c CAPITALIZATION OUTSTANDING AS OF JUNE 30. 1945 . ■

Ref. mortgage 3 'A % bonds, series B, due April 1, 1966
($30,000,000 authorized > — - $29,652,000

Ref. mortgage 3 */*■%' bonds, scries C, due Dec. 1, 1966 —

(S25.000.000 authorized) 24,916,000
Advances from American Tel <& Tel Co.; parent—4notes ;
due one day after date ——— 18,400,000

Notes sold to trustee of pension fund—ie/e demand notes— 7,427,526
Common shares (par $100) (authorized and outstanding
2,461,250 shares) ————_——_1^————— 246,125,000

Preferred shares—6^ cumulative, par $100 per share
(authorized and outstanding 820,000 shares)-™—. 82,000,000

CONSOLIDATED INCOME STATEMENT (INC. SUBSIDIARIES) ;'' !:
- ' ■

, 6 Mos. End. Calendar Years——
June 30, 1945 1944 1943 v.,: 1942 ;-v,

V'-'J-A . , ... $ '.'I'':, $ ■' g 1
'Local service revenues— 63.841,416 120,712,144 114,032,056 105,500,623
Toll service revenues 53,260,109 94,965,334 85,144,663 61,408,405

120,824,268
19,427,101
12,838,641
45,691.060
21,210,679

"

8,794,449

12,862,338
D?'368,196

221,600,042
33,257.663
.24.085,674
82,995,366
33,920,702
17,006,786

203,982,764
34,360,253
24,036,503
72,483,973
'31,345,798
16,099,372

170,993,897
32,103,953
21,993,229
58,508,571
19,012,558
15,397,988

24,733.851 25,596,865 23,977,198
I)r790,371' Dr796,670 Br705,543

12,494,142 23,949,480 24,800,195 23.271.655
1,394,770. 2,753,370 ' .3,418,183 3,107,016

11,099,372 21,190,110 21,382,012 20,164,639

*

Total oper. 'revs
Current maintenance
jDeprec.iation i—,
Other oper. expenses—
Fed. taxes on income-
Other oper. taxes —_

!, • Net oper. income—m¬
other income (net)—.

Total income —,_v

TInterest deductions

Net income —

BUSINESS—Company was incorporated in California, Dec* 31, 1905.
Company owns all the securities of- its two subsidiaries, . Southern.
California Telephone Co. and Bell Telephone Co. of Nevada. American
Telephone & Telegraph Co. owns 2.198,945 (89.347a ) 'of the company's
outstanding 2,461,250 common shares, and 640,957 (78.17%) of. the
company's outstanding 820,000 preferred shares (voting), such owner¬
ship ' representing 86.55% of total voting power.
The business of the company and its subsidiaries is that of fiitr-

'nishing communication services, mainly telephone service, in the
States of California, Nevada, Oregon, Washington a'nd the northern
portion of Idaho.

_ > . ! : -

On Sept. 30, I94'5, the company and its subsidiaries owned and
operated 2,633,984 telephones, of ""which 1,591,860 were owned and
operated by the company, 1,024,628 by Southern California Telephone
Co. and 17,496 by Bell Telephone Co. of Nevada. Company estimates
that non-affiliated companies operating in the territory of the com¬
pany and its subsidiaries (all of tyhich connect with the company

■ or its subsidiaries under traffic agreements providing for the handling
of toll calls and the division of revenues therefrom)-had in service
on that date approximately 427,000 telephones, 174,000 in the corn-

Net income $335,069 .* 8292,806 $796,618 a $359,269
Net earnings per share $0.81 $0.62 $1.67 j. $0.76

■ t * ' ^7:',':. ■■■■ . ■ : ■ ■' •■ /

COMPARATIVE STATISTICS NINE MONTHS ENDED SEPT, 30

1945 1944
Route miles in operation : % ' 2,931 2,008
Stations in operation - 23 22
Average No. of airplanes in operation during

■ period _■ # 19.2
t 9.4

Revenue miles scheduled — r_ 8,496,878 '3,774,249
Revenue miles flown _i._. 7,979,763 3,578,268
'/o of scheduled miles flown—93.25 % 94.27%
Revenue passengers ; 598,201 ;• 298,314
Average number of passengers per mile—_. 16.8 ■• :!■• 17.5
Revenue passenger miles L_—_—; 134,370,890 62,546,899
Mail pound miles _____1,365,045,096 931,705,922
Express pound miles "__1,376,370,726 672,997,652
Net earnings per comon . share • $1.67, $-76

FRO-FORMA; CONDENSED BALANCE SHEET SEPT. 30, 1945
(Giving effect to issuance and sale, on Oct. 2, 1945, of $10,000,000

3Va% convertible income debentures). <
. '- ^ .

AiASSETS— "
Cash, demand deposits in banks and working funds $5,080,883
U." S. Government securities, at cost -i,- , 230,000
Receivables, billed or accrued, less reserves 1,308,178
Inventories or replacement parts and supplies, less reserve •/ 402,404
Demand deposits in banks, reserved for purchase of equip. 7,500,000
Deposited in connection with acquisition of aircraft !

. 75,000
Property and equipment, less allowance for depreciation— 1,939,205
Work orders in progress, prepaid expenses and other assets 362,946
yDebt discount and expenses—— —— 300,000

% Total
— $17,198,616

LIABILITIES—
Accounts payable -! ... - ; $547,595
Transportation taxes, etc. —- " J':. 275,162
Accrued liabilities —* —472,073
Provision for Federal income taxes — ____—A;- 641,070
Deposits ,on air-travel card accounts J, l 249,861
Unearned transportation revenue 22,724
15-year 3%% conv. income debentures, due Sept. 1, I960— 10,000,000
Common stock (par $1) —— 477,060
Capital surplus !___-— !_ 2,812,177
Earned surplus — —: 1,700,894

Total —

-V. 162, p. 2518.
, $17,198,616

Pennsylvania Electric Co.—Earnings-
• ■ 12 Months Ended Sept. 30—• ■

; _Total operating 'vrevenuesj-_.^AA™_™_;li__i^^%.^
•.Operating expenses -A™™*

Electricity purchased for resale-.i—'
;Maintenance --A— —

Provision for retire, (deprec.) of fixed capital-
fAmortia. of utility plant acquisition adjusts,.
Federal' income taxes ' (before deducting non-

■ t , recurring reduction in taxes),_r—__
Federal excess profits taxes— ——l

State income taxes —i-'— ~
'

Other taxes ■_ _i.—_——————

Net operating revenues—, ——

■ Other' income •_—————

1945 -,:!■ ' 1944

$21,174,674 $20,570,029
7,808,591 7,440,570
1,107,459
1,438,729
1,889,906
142,413

1,145,453
1,411,388
1,815,968

2,204,329 2,079,690
5,888

253,186 229,340
1,018,225 1,032,398

$5,305,948 $5,415,222
130,445 72,693

\ Gross income
Total deductions from income-

—_ $5,436,393 $5,487,915
—— ! 1,351,069 1,338,724

Net income —i_—— ;—

'Estimated reduction in Federal income taxes
$4,085,324
1,112,152

$4,149,191
1,210,918

Balance of income' : $5,197,476 $5,360,109
*Attributable to deduction in the consolidated returns: for interest

and amortization charges of indirect parents in process of reorganiza-
tionr-^non-recurring.—V. 162, p. 991.

Pan American Airways Corp.—Express Rates Reduced
Pan American World Airways recently announced reductions in

Clipper Express charges between Ne$ York and Shannon, London and
Lisbon, effective Nov. 24. On file with the Civil Aeronautics Board,
the new rates went fnto enect simultaneously witn the downward
revision of passenger tariffs.—V. 162, p. 2022.

V Pennsylvania Power & Light Co.—Common Stock
Offered— .

A total of 1,818,719 shares of common stock (no par) is being
originally offered to the holders of common stock (no par) at $10
per share. ■ V.' 1 ■; '•
The purpose of. issuing the 1,818,719 shares of common stock is

to provide new equity capital to strengthen the capital structure of
the company, pursuant to the plan for rearrangement of capital
structure, dated Aug. 17, 1945, as subsequently modified. After
hearings on the plan under the Public Utility Holding Company Act
of 1935, the Securities and Exchange Commission on Oct. 26, 1945,
issued its findings and opinion and order approving the plan and
approving and permitting to become effective the declaration and
applications incident thereto, including the proposals with respect
to the issuance of the shares of common stock.

THE PLAN—The plan has for its purposes the simplification and
strengthening of the capital structure of the company. It was pro¬
posed by the company in order to make possible compliance with,
the order of the Federal Power Commission, dated Nov. 10, 1944, as
amended,, and the interim order of the Pennsylvania P. U. Commission,
dated Dec. 19, 1944, as amended (both used in connection with the
reclassification of Pennsylvania's plant account) as well as tha
requirements of the SEC with respect to the fair and equitable distribu¬
tion of voting power under the Public Utility Holding Company Aefc
of 1935, under which the Commission instituted proceedings by its
notice and order for hearing and order to show cause, dated July 21,
>1941, against the company, National Power & Light Co, and Electrlo
Bond and Share Co. . % •' ;

PROPOSALS RELATING TO COMMON STOCK—The plan provides,
among other things, for the issuance of 1,818,719 shares of common
stock at $10 per share to provide $18,187,190 of new equity capital
by offering the same pro rata to the holders of the 1,879,095 shares
of the common stock of the company presently outstanding. The
proceeds are to be used in connection with the redemption of 164,390
outstanding shares of the present preferred stocks of the company,
the remaining 440,000 shares of the present preferred stocks having
been accepted lor exchange pursuant to the, exchange offer, dated
Nov. 2, 1945. . i

National Power & Light Co., as the holder of 1,879,075 shares of
common stock of the company out of a total of 1,879,095 shares of
the common stock presently outstanding is entitled to subscribe to
1,818,700 shares of such offering. National is affording to the holders
of its own common stock, for a 15-day period, the right to subscribe,
on a pro rata basis, to such 1,818,700 shares, thus giving to the
holders of each share of common stock of National, the right tQ
subscribe to one-third of a share of common stock of the company.
Electric Bond & Share Co., as the holder of 2,540,450 shares

(46.56% ) of the outstanding common stock of National, has agreed,
under and in-accordance with the plan, to subscribe for its propor~
4,ionate part of the common stock of the company being offered,
and National has agreed to subscribe for any shares of such common
stock not subscribed for by holders of its common stock other than
Bond and Share/; In this respect, no payment by way of commission
or otherwise is to be made by the company to National or Bond
and Share. -■

, v '.;•••;■ , %
At the direction of National transferable subscription warrants

(exercisable only in amoppts calling for a full share) evidencing'
rights to subscribe for an aggregate of 1,818,700 shares of common
stock of the company at $10 per share was mailed Dec. 7, 1945, to
the holders of common stock of National, as of the close of business
on Dec. 4, 1945.
Under the plan, the holder of the remaining 20 shares of common

stock of the company outstanding is entitled to subscribe for 19 shares,
of the common stock offered at $10 per share.
The exercise of all of the rights to subscribe mentioned above will

result in the issuance by the company, on Dec. 31, 1945, of 1,818,719
additional shares of common stock for $18,187,190 in cash. In
carrying out the plan, National will surrender, on Dec. 31, 1945, as a
contribution to capital, as hereinafter set forth, 1,197,062 shares of
the 1,879,075 of presently outstanding common stock of the company
.now. held by it and the company will restate its capital applicableto its common stock so that after consummation of the plan, includ¬
ing the sale of the common stock now offered, such common capital
will be stated at $25,007,520, or $10 per share for each of the 2,500,753
shares of common stock to be then outstanding.
The plan provides for certain restrictions upon the payment of

.dividends on the common stock so long as preferred stock is out¬
standing and so long as the aggregate of stated capital of common
stock and surplus equals less than 25% of total capitalization, in¬
cluding surplus. But once this required ratio of 25% has been reached
■and so long as preferred stock is outstanding, such restrictions are
eliminated for so long as this ratio is maintained. %
The plan also provides that the holders of the 4>/2% preferred

stock to be issued pursuant to the plan will have (a) voting rights
to the extent necessary to enable them, in - the event of certain
defaults in the payment of dividends on such 4'/2% preferred stock
and for so long as such default continues, to elect, voting as a class,
•a majority of the board of directors of the company, and (b) certain
/other special voting rights and privileges.
PROVISIONS OTHER THAN THOSE RELATING TO COMMON STOCK
Under the plan, the company, among other things, made the follow¬

ing proposals which have been completed to the extent indicated:
(1). The refunding of $93,820-,000 first mortgage bonds, 3%%

series due 1969, $28,500,000 of 4y2% debentures due 1974,. and
$3,400,000 of 2%% serial notes.
This proposal has been consummated by the issuance and sale in

October, 1945, of $93,000,000 first mortgage bonds, 3% series due
1975, $27,000,000 of 3% sinking fund debentures due. 1965, and by
the borrowing from certain banks of $5,720,000 evidenced by an
equivalent amount of 1V2% serial notes (due 1946-1950). - '
(2) The retirement of all of the company's present, preferred stocks

totalling 604,392 shares as follows:
: (a) the exchange of 440,000 shares, share for share, for a new pre¬
ferred stock of a par value of $100 per share, the new preferred stock
to have an annual dividend rate of 4,/2%'.
(b) the redemption of 164,390 shares for cash at the x-edemption

price of $110 per share.
(c) the cancellation of 1.62 shares now held by the company as

reacquired securities. ■ '
Pursuant' to an exchange offer dated Nov- 2, 1945, 440,000 share.*

'of the company's present preferred stock have been accepted for
exchange, share for share, for shares of 4'/2% preferred stock which
were issued on Dec. 10, 1945. Corporate action for completing thn
issuance of the 440,000 \shares of such 4 V2 % preferred stock and tho
retirement of the balance of the present preferred stocks (164,392)
shares through redemption and cancellation has been taken. In that
>connection, (a) Bond and Share has advised the company that it wilt
subscribe to the 646,816 full shares of common stock now offered, to
be subscribed for by it under the terms and conditions of the plan,
and make payment of the subscription price therefor of $8,468,160
on or before Dec. 10, 1945, and (b) arrangements have been mado

by the . company to borrow $8,000,000 from banks on Dec. 10, 1945,
for 21 days with the right of anticipation after 15 days, at arx
interest rate of 1V2 %. The proceeds from the remaining subscriptions
for the common stock now offered will be used to repay such bank
borrowings. /■•■"''' ■'

(3) The creation of approximately $11,700,000 of capital surplus
for use in making the accounting adjustments provided for by the
.plan, the creation of this capital surplus to be made possible by tho
surrender by National to the company as a contribution to capital
of 1,197,062 shares of common stock of the company, and of 12,317
shares of the capital stock of Edison Illuminating Co. of Easton,
being all the securities of that company outstanding.
This proposal is to be completed on Dec. 31, 1945, at the time of

the issuance of the shares oi' common stock being offered hereby.
(4) The adjustment of its accounts to the extent necessary to

comply with the aforementioned orders of the Federal Power Com¬
mission and of the Pennsylvania P. U. Commission and to the extent

required by the plan.
This proposal is to be completed on Dec. 31, 1945, at the time of

the issuance of, the shares of common stock now offered.—V. 162,
p. 2648.
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Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

week ended Dec. ti, 1945, amounted to 131,802,000 kwh., a decrease
of 6,422,000 kwh., or 4.6%from the corresponding week of; 1944.
—V. 162, p. 2823. \ • ■ '■ , .'.'V- \

; Philadelphia Transportation Co.— Bonds Offered —
Drexel & Co. headed an underwriting group which on
Dec. 11 offered $7,000,000 first and refunding mortgage
3%% bonds, series B, due Dec. 1, 1970, at 101 and inter¬
est. The issue has been oversubscribed. , ;

Dated Dec. 1, 1945; due Dec. 1, 1970. Principal and interest (J-D)
payable at office of Girard Trust Co., trustee, Philadelphia, and at
office of Chemical Bank & Trust Co., New York. First coupon pay¬
able June 1, 194G will include interest from pec. 1, 1945. Certain
Pennsylvania taxes (other than succession or inheritance taxes) will
be paid or reimbursed by the company up to $5 per annum for each
$1,000 bond. Bonds wirl be issued in coupon form, registerabl.e as
to principal in denomination of $1,000 and in fully registered form
in multiples of $1,000, bui in no event in denominations less than
$10,000. Redeemable at option of company as a whole at any time,
or In part by lot on any interest payment date, on at least 30 days'
notice, at following redemption prices, expressed in percentages of
the principal amount: on or before Nov. 30, 1950 at 105; thereafter
and on or before Nov. 30, 1955 at 104; thereafter and on or before
Nov. 30, 1960 at 103; thereafter and on or before Nov. 30, 1965 at'
102; thereafter and on or before Nov. 30, 1968 at 101; thereafter,
and until maturity at 100; in each case with accrued interest. The
bonds are also redeemable in part by lot on any interest payment
date through the operation of the sinking fund at following redemp¬
tion prices similarly expressed: on or before Nov. 30, 1950 at 102;
thereafter and on or before Nov. 30, 1955 at 101 VaJ thereafter and
on or before Nov. 30, I960 at 101; thereafter and on or before
Nov. 30.' 1965 at 100\'i\ thereafter and on or before Nov. 30, 1968
at 100Vi; thereafter and until maturity at 100; in each case with
accrued interest. ;■ :j •• ' . -'-V•

. f PURPOSE—The proceeds ($6,947,500 exclusive of accrued interest)
will be applied, together with $1,740,650 from the general funds of
the company: ; 7 •

U) To redeem on Feb. 1, 1946, $1,865,200 first and ref.
mtge. 4%. bonds, series A, due Jan. 1, 1969, outstanding
and $32,600 held in the sinking fund, at 100 ______ . $1,897,800

(2) To redeem 011 March 1, 1946, $114,000 Philadelphia ^
Rapid Transit Co. 50-year sinking fund 5$ bonds due
March 1, 1962, at 105 119,700

(3) To redeem on March 1, 194G, $6,353,000 Philadelphia
Rapid Transit Co. 50-year sinking-fund 6% bonds due

*

March 1, 1962, at 105— y 6,670,650

CAPITALIZATION—The following table shows the capitalization of
the company and its subsidiaries to be outstanding in the hands of the
public Oct. 31, 1945 after giving effect to the sale of the bonds, and
the application of the proceeds therefrom:

Philadelphia Transportation Co., 1st & ref. mtge. 3%s
series B, 1970_ ___

Market Street Elevated Passenger Ry; 1st mtge. 4%, 1955
(closed) _ ; ___—

Other divisional underlying bonds, comprising 9 issues
maturing on various dates between Dec. 1, 1951, and
March 1, 1962, and with a weighted average interest
rate of approximately 4% (closed mortgages, r non*

■

callable) ' ■

Philadelphia Transportation Co. equip, trusts, comprising
4 issues with last maturity on April 1, 1952 and with a

weighted interest rate of approximately 3 % (closed
issues, non-callable)

Philadelphia Transportation Co. consol. mtge. 3%-6%
bonds, series A, 2039__— —______ :_

Philadelphia Rapid Transit Co. 5% coll. bonds, 1957
Union Traction Co. of Phila. 4% 50-year sinking fund
collateral trust mtge. bonds, 1952 151,000

Participating preferred stock (par $20)_ 15,081,357
Common stock (no par—stated value $10 per share)——__ * 7,194,335

street railway lines, trackless trolley lines, motor bus routes and
high-speed subway elevated lines serving the City of Philadelphia,
with minor extensions into developed sections of adjacent counties-
Company, as lessee, also operates, in coordination with this privately
owned system, all municipally owned systems in the .City of Phila¬
delphia, comprising the Broad Street Subway System, the Frankford
Elevated Ry. and the Bustleton surface line owned by the'City of
Philadelphia, and the Delaware River Bridge high-speed line owned
by The Delaware River Joint Commission. The company operates no
taxi cab service in connection with its business. >\-,C
The estimated population of the areas served is 1,945,000 in Phila¬

delphia and 484,000 in adjacent county areas.—V. 162, p. 2519. : ,

Philco Corp. (& Subs.)—Earnings— ''
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944

"Net income $202,342 / $990,715 $1,846,955 $2,898,425
. fEarns, per share—_ $0.15 $0.72 vv $1.35 / $2,11
"After estimated Federal and State income and excess profits taxes

and after provision for adjustment and renegotiation of war contracts.
tOn 1,372,143 shaies of. capital stock.
"Sales in the third quarter were 45% below those of the second

quarter, due to the large-scale cancellation of war production con¬
tracts following V-J Day," John Ballantyne, President said. "Re¬
sumption of civilian production has been somewhat slower than an¬
ticipated, largely as a result of delays in obtaining deliveries from
suppliers and sub-contractors. Present indications are that the third
quarter marked the low point in our reconversion program, and pro¬
duction of civilian radio receivers and refrigerators is now increasing ■
at an encouraging rate."—V. !62, p. 2823.-> '» <"J ,

Phillips Petroleum Co.—Acquires Shamrock Interest-—
See Shamrock Oil & Gas Corp. below.—V. 162, p/ 2823. 1

& Chemical Co. (&
1945—3 Mos.—1944

Subs.)—Earnings.
>V 1945—9 Mos.t-1944 .

$7,000,000

10,000,000

1,817,300

2,515,000

30,281,150
716,000

SUMMARY OP EARNINGS

Period-

8 Mos. End, -Calendar Years-

Aug. 31, '45 1944 1943 1942

(000s omitted)
■' .• •. ■ «...

$38,350 $55,754 $56,691 $48,875
-

, 27,537 39,225 35,724 31,442

2,106 3,104 3,338 3,275

1,£20 2,708 3,250 I 3,057

$6,887 $10,717 $14,379 $11,101
398 565 377 322

$7,285 $11,282 £14,756 $11,423

!'v P:u 2.229
•

3,192
'

. 3,299 2,781
78 82 127 188

$4,978 *$8,008 $11,330 $8,454
1,938 2,984 3,087 ? ■ • 3,261
"1,960 "2,370 "3,030 2,500

2,400 l,20p

$L080 £2,654 $2,813 .s $1,493
Crl Dr312 Dr290 Cr315

$1,081 £2,342 $2,523 $1,808

Total oper. revenue-

Operating expenses—
Deprec. & retirements,
renewals, etc. ———

Taxes (other than taxes

. an income) 7

Net operating revenue

Non-operating income-

Gross income
Rentals paid to City of
Philadelphia and Dela¬
ware River Joint Com-

:. mission ____

Other non-oper. deducts.

Income available for
, .-'.interest
Interest on funded debt
Prov. lor taxes on inc,-'
Income appropriated to

, i,reserve for abnormal
oper. exps. & conting.

; Net inc. bef. extraor¬

dinary transactions
Extraordinary transacts.

Net income

giving elfect to estimated tax reductions of $1,270,000 for
19*3, $1,190,000 for 1944 and $20,000 for 1945 arising from sales of
unused real estate. ""

On the basis of securities outstanding in the hands of'the public
at Oct. 31, 1945 as adjusted to reflect the proposed financing, fixed
interest charges would be $1,758,882 annually, of which $808,607
represents interest on senior debt and £950,275 represents fixed in¬
terest on junior debt.

UNDERWRITERS—The names of the several underwriters and the
principal amount to be purchased by each underwriter art as follows:

W. H. Newbold's Son & Co.$250,000

v * Pittsburgh Coke
Period End. Sept. 30—

Gross sales and earns.,

less discts., outward
frt., returns and allow.

Costs of sales and oper.
• expenses —_

Selling and admin, exp.
Maint. and repairs
Deprec. and depletion
Taxes, other than Fed.
; and State inc. taxes

Profit 1

Other income—

W Profit bef. oth. chgs._
Int. on funded debt —

Other interest

Amort, of bond discount
and expense—

Prov. for obsolescence of

replacement parts—_
Sale of aband. prop.—_
Prov. for Fed. and State

, inc. tax and exc. prcf.
taxes __. ;

Net profit
Common shs. outstand.

Earnings per share—

.' CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945
ASSETS—Cash in banks and on hand, $2,467,571; U. S. Government

securities at cost, $560,000; accounts receivable, $1,437,091; . inven¬
tories, s>2,929,9o8; prepayments on ore purchase contracts, $66,557;
sinking fund for redemption of bonds,; $61,733; miscellaneous invest¬
ments, at cost, $1,031,030; investment in subsidiary companies, not
consolidated, at cost, $146,970; fixed assets, at cost (net), $8,105,313;
deferred charges, $354,056; total, $17,160,279.

■« LIABILITIES—Accounts pavable, trade $1,013,290: payrolls accrued,
$112,076; interest accrued, $49,190; accrued taxes other than Federal
and State income taxes, $68,464; accrued Federal and State income
taxes, $233,148; first mortgage bond sinking fund payments due
within one year, $111,400; other current liabilities, $105,627; funded
and long-term debt, $3,261,600; reserves for relining blast furnace,
kilns, etc., $176,898; $5 serial preferred stock (24,752 shares, no par),
$2,329,523; common stock (621,460.34 /shares no par), $6,124,444;
earned surplus, $3,709,314; capital stock in treasury, at cost: ($5 pre¬
ferred stock, 1,483 shares; common stock, 14,846 shares), Dr$154,695;
total, $17,160.279.—V. 162, p. 2684. v

$3,475,144 $4,656,440 $10,504,991 $14,408,021

2,695,364
116,076

■ 282,494
21b,o31

3,771,928
83,066

'

373,844
224,6si

8,074,525
357,765
916,424 ,

642,693

11,555,997
363.588

1,106,974
:

- 659,763

64,707 ; ' 61,163 ( 194,594 194,029

$99,972
69,569

$141,801
40,081

$318,990
199,443

$527,671
; : 119,429

$169,541
29,514

i $181,881 i

35,054
5

$518,433
93,582

$647,100
105,137
4,514

5,173 5,965 17,522
'

12,626

5,000 - 5,000
Cr424

; 15,000 ,15,000
4.116

48,500 51,000 . 157,700 203,000

$81,354
605,114

$0.05

1

$85,280
605,114

$0.09

$234,629
605,114
$0.24

$302,707
605,114
$0.35

Potomac Electric Power Co.—Earnings-
12 Months Ended Sept. 30— 1945

Total operating revenue 2 ____ $22,994,344
Operating expenses 10,318,415
Maintenance : - 1,230,084
Taxes, other than income taxes.—_____ ___ 1,665,463
Provision for income taxes___ —2,316,492
Provision for depreciation — 2,523,541

1944

$22,521,701
9,702,972
1,286,862
1,612,014
2,105,598
2,657,679

Net operating revenuei——;
Non-operating revenue _____—

$4,940,347 $5,156,575
; 33,821 28,441

Gross income . $4,974,169 $5,185,015
Total deductions —___ 1,277,606 1,330,298

Net income $3,696,562 $3,854,717
NOTE—Provisions for income taxes include provisions for excess

profits taxes, after deducting the portion thereof refundable after
cessation of hostilities, of $574,883 for the period ended Sept. 30, 1945,
and $525,577 for the period ended Sept. 30, 1944.—V. 162, p. 992.

Pittsburgh Steel Co.—Earnings—
Period Ended Sept. 30, 1945— Quarter 9 Months

Net sales _______—-v- — $11,458,827 $41,287,012
Cost of sales and expenses : 11,366,730 38,152,069

giving effect to (1) tax refunds arising from the carryback of "unused
excess profits, tax credits" and (2) the elimination in the third quarter
of the tax provision .made for the six months ended June 30, 1945,

• ' •
. • ■ -1 > \ , Quar. End. 9 Mos. End.

, Sept. 30,'45 Sept. 30,'45
Loss from operations—. : $819,451 .*'$312,408
Tax refund 452,000 452,000
Reversing tax provision , ^ 509.400 , ,

Net profit ——— —

"Profit.—V. 162, p. 2188.
$141,949 $764,408

(The) Pittston Co. (& Subs.)—Earnings—
9 Mos. End. Sept. 30-

Cost of sales___

Sell., gen. and adm. exps.
Prov. for bad debts-

Prop., french and other
taxes

Fed. -and State payroll
: taxes ________—____

1945 '■ 1944 1943
•

1942

$34,245,773. $32,144,285 $26,059,931 $23,166,229

28,915,297 27,102,043 21,463.096 19,405,326

2,258,857 1,892,828 1,859.619 1,750,932
20,973 42,813 40,132 86,710

385,334
*. * 'lm , J. • A .

386,188 334,741 332,109

232,228 160,929 125,014 • 107,298

£2,433,034 $2,559,484 $2,237,329 $1,483,854

998,433 Dr265,258 244,225 203,269

$3,431,517 $2,294,226 $2,481,554 $1,687,123

115,106 144,728 62,104 114,035

502,224 "K> 447,488 491.277 490,415

753,706 710,395 ; 834,255 469,653

8,844 ^ 16,847 • 42,110 162,386

( 479,709 26,697 4,;.' —- 10,387

$1,571,927 > $948,071 $1,051,807 $440,24^

Other income—

Total income _____

/Int., exp. (less interest
vj;; earned)
Deprec., depletion and
amort. _• _;

Prov. for Fed. Inc. taxes
Prov. for minority stock¬

holders:

Dividends accrued on

; pfd. stocks of subs,
ijp Portion of net inc,

applicable to com.
stockholders of sub.

H. Net income______—__

—V. 162, p. 2685. • ' • -• •- "
^

Pressed Sleel Car Co.—Stock Offered—v ;
/ The registration statement covering the issuance of 85.955 shares
of 4Va%- cumulative preferred stock, convertible into common stock
at $25 per share of common, has become effective. The company has
offered to holders of common stock of record Dec. 7 the right to
subscribe to the new preferred at par ($50 a share) at the rate of
one share of preferred for each 11 shares of common.*. The rights
will.expire on Dec. 21.' *,
?' A banking group headed by Kuhn, Loeb & Co. has underwritten
the exchange offer and will purchase any unsubscribed shares after'
expiration of the subscription period. v'': / '■'
■ Proceeds of more than $4,000,000 represent principally new money
to be used by the company primarily in connection with the program
of expansion and diversification already under way. The company
intends to manufacture and sell domestic appliances, including electric

, stoves, kitchen cabinets, clothes dryer3 and refrigerators under the
trade name "Presterline."-—V. 162, p. 2823. ' ,

(

Public Service Corp. of New Jersey—New Director-—
1 Horace K. Corbin, President of the Fidelity Union Tru.-t Co., New¬
ark, N. J., has been elected a director to succeed Thomas N. McCarter,
-Sr., who retired last month as a director and as Chairman of the
board. The office of Chairman of the board was abolished at the Nov.
20 meeting of the directors.—V. 162, p. 1896.

Public Utility Engineering & Service Corp.—Output—^
Electric output of the operating companies served by this corpora¬

tion for the week ended Dec. 8, 1945, totaled 191,071,000 kwh., as com¬
pared with 205,206 000 kwh. for the corresponding week last year, a
decrease of 6.9%.—V. 162, p. 2823. . : i:-' f '7 ;.:v

Puget Sound Pulp & Timber Co.—Earnings— M.

•/ 9 Mos. Ended Sept. 30—
Pulp production, tons— „—_

Pulp sales, tons _____a.___u.___
Net sales and other revenue—.—

Cost of sales and other expense ——

Depreciation
JiNon-recurring write-off of mill property—
Provision for Federal taxes r

1945 /:• 1944 )
67,304 75,694

67,647 )"*.• 76,143

£4.965,718 £4;881,291
3,825,519 3,676,659
380,731 375,332

58,612
432,883 421,587

$326,585 $349,101
193,094 509.067

£519,679 $858,168
50,452 50,4o8

£469,227 ■ $807,710

$0.84 $0.91
> 0.59 1.56

Drexel & Co ; $650.onn
Elyth & Co., Inc.—____ 550,009
Alex. Brown & Sons_ 550,000
Harrlman. Ripley & Co.,
Inc. _____ 550,000

Kidder, Peabody & Co.___ 550,000
Smith, Barney & Co.—_ 550,000
Biddle, Whelen & Co,____ 300.000
Riter <fe Co.__—— 300,000
E. H. Rollins & Sons Inc.^ 300,000
Stroud & Co., Inc._—__ 300 000
Yarnall & Co 300,00(5
E. W, Clark & Co.__— 250.000

Graham, Parsons & Co.__ 250,000

Stein Bros. & Boyce„___ 250,000
Battles & Co., Inc.—__ 100,000
Eioren & Co.— 100,000
Buckley Brothers 100,0,00
Butcher & Sherrerd___ 100,000
DeHaven & Townsend, .. t ■

, outer & Bodine 100,000
Elkins, Morris & Co.—100 000

Janney & Co.___ 100,000
Newburger & Hano______' 100,000
Frhtriblt, Poole & Co.__ 100,000
Sheridan, Bogan Co.—___ 100,000
Suplee, Yeatman & Co.,
Inc. 100,000

Gross profit
Other income _____

- Total income

Interest and discount on bonds and notes, etc.
Provision for depreciation and depletion—-—_
Provision for amortization (60-month basis)—

Loss from operation — —-—

Additional (accelerated) amortization of emer-
V gency facilities at Sept. 30. 1945— s._

$92,097 $3,134,942
64,743 208,976

$156,840 $3,343,918
108,036 331,540

351,362 1,149,290
516,893 1,550,679

$819,451 ($312,408

4,564,701 4,564,701

$5,384,152 $4,252,293

4,109,400 3,600,000

ORGANIZATION AND BUSINESS—Company was incorporated in

pSSIZ6 ?nu^1940 by a lllerger and consolidation betweenPhiladelphia Rapid Transit Co. (the pt'ior lessee-operator of the

astern) and 64 subsidiary and lessor companies having
t?e SySt.em* This consoddation and merger was in con¬summation of a plan ol reorganization confirmed by the U. S

a urt IJroceedings under the Federal Bankruptcy Act, con¬sented to bv the City of Philadelphia and approved by the Penn¬
sylvania Public Utility Commission. As a result of this merger, and

n subsequent minor mergers, the company (together with itstwo whollv owned subsidiaries, Market Street Elevated Passenger Ry.
-and Motor Real Estate Co.) became and Is with, minor exceptions
the owner and operator of the entire privately owned system of

"Estimated refundable portion of Federal and
State income tax for prior years

Net loss — - $1,274,752 $652,293
"Arising from - accelerated amortization and carry-back of 1945

"net operating losses" and "unused excess profits tax credit." (In¬
cludes reversal in the third quarter of the tax provision of $509,400
for the first half of 1945.) tProfit. -

Company acquired emergency facilities under necessity^certificates
permitting amortization of facilities over a period of 60 months
unless the period was shortened by proclamation of the President of
the United States. Such a proclamation was issued on Sept. 29, 1945,
At Sept. 30, 1945, the unamortized balance of emergency facilities
was $4,564,701, which amount has been deducted in the consolidated
statement of income " as additional (accelerated) amortization in
accordance with a resolution of the board of directors which authorized
the filing of the election to terminate the amortization period at
that date. The election is being prepared by the company to be filed
with the Board of Internal Revenue. *

If the company had not elected to shorten the period of amortiza¬
tion, the net profit would have been computed as shown below, by

Net profit^rom operations...—,——
* Non-recurring net capital gain— .

■' •*"' ' '■ J ' *' •' •* v-•V1' ' '.'p ".'••\iy--V

; Net income for the nine months-——-——
Preferred dividend requirement

Net income applicable to common stock——
(Earnings per share of common stock
Operating profit—-— ———-

Non-recurring net capital gain ^
'

Total — — —— $1.43 S2.47
"Derived from payment on Canadian timber properties. (On 326,939

// shares.—V. 162, p. 1398.

Pullman Co.—Concludes Oral Argument— ^ 4
k Oral argument, which began 011 Dec. 10 before a special three-
Judge court in Philadelphia, Pa;, to determine which one of four
groups would be designated by this court to become the new owners
of the company, was concluded on Dec. 12. The court reserved
decision. V.
This, company has been up for sale since its parent, Pullman, Inc.,*

elected to dispose of its sleeping-car business and keep its manu¬
facturing unit following the court's separation order.
It is believed by some that a decision in the case may be handed

down before the end of - the month in view of the fact that the
company's contracts with the railroads under which it supplies sleep¬
ing cars expires Dec. 31, 1945. However, it was brought out during
the course of the argument that if the case w:ere not decided by
the end of this year, the company would be willing to extend these
contracts for six months. " .

The Government on Dec. 11 recommended the Otis-Young-Kirby
/offer as -the best of four submitted for purchase of Pullman Inc.'s
sleeping-car business. l " ■

Holmes Baldridge, special assistant U. S. Attorney General, told
'the special three-judge expediting court at Philadelphia that the
Otis plan was the only one that guarantees competition in both
sleepinglcar manufacturing and service and also guarantees a .sleep¬
ing car pool and car renewals every 10 years.
The Justice Department representative said the railroads' plan was

."more vicious than the other monopoly"—that held by Pullman Inc.
prior to the Government's anti-trust victory. He characterized the
Standard Steel Spring Co. plan as a conduit for disposal of cast-

; ;off equipment, and-said the Glore; Forgnn.& Co. proposal gave no
assurance that Pullman stock would not be resold to Pullman ih-
terests. v ^
Earlier, on Dec, 12, the court heard reinforcing arguments on

,the part of railroad counsel that their group did not constitute w
monopoly. V
Argument for end against the Otis and railroad purchase offers

highlighted the hearing on Dec. 10, at which Thurman Arnold, Otis
.counsel, described the railroads' plan as a "cartel enterprise." Rail¬
roads' counsel denied that purchase of the business by their group
would constitute a "new monopoly," as contended by the other pros¬
pective buyers and the U. S. Government, and also argued that
the court has no authority to select a purchaser. The latter con¬
tention was supported by counsel for Pullman Inc., which has elected
to sell the sleeper business to the group of 43 railroads.
Argument by both Standard Steel Spring Co. and the Glore, Forgan

group was predicated to a large extent on independence of the
respective bidders and fact that the one-time monopoly would be
dissipated best by sale to outside interests. Both also directed atten¬
tion to . their established financial responsibility.—V. 162, p. 208o.

(Continued on page 2990) >
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOT1C1—catn and deterred delivery Mice »xw «l*r»«»rded la the day s range, nnieee they axe the only transaction* of the day. No account la taken oh anoh sale* in computing en* range tor the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures titer decimal point represent one or more 32d of a point. , , rfi"A '

Daily Record of O. 8. Bond Prieee
Yreaenry (High —
4Via, 1947-52 1 Low — '

[Close
Total sales In #1,000 unite — »

X XX.) 1 [ High _

3%S, 1946-56— i I^OW y mm ' i
':;v [Close : »>—

Total sales in $1,000 units— —

XX/,;.. ■ [High
3 Vis, 1946-49 Low • ,

[Close
Total sales In $1,000 units—.. [• —

(High : „Low .--.xyX
Close — j.;;<

Total sales In $1,000 units —

■ \-V' •• x ■xx: ■; •'•••'' ' [ High ;;) —
3s, 1946-48 j Low U

[Close -f,—X/y
vX Total sales In $1,000 units — ;xy

[High .w ■ -
3s, 1951-55 . {Low —

••.; ...xx,. ' - [Close x .—

Total sales In 31.000 units —

J High iLow &—
,i;v:. ■ [Close — XX,

Total sales In 31,000 units

(HighLow % —XjX
Close .

Total sales In $1,000 units
. ■ ,X [High V

3%a, 1951-54 —-[Low —.
v';. (Close x —

Total sales In $1,000 units ;• —

W* X- ■ • x-XXrVXyX*'A ,■ I Hlgn X. —
»%«, 1956-59 i Low

[Close —

Total sales In #1,000 units —

IHlgn ' —Low — ;
Close —

Total sales In $1,000 units
■x/vy, [Hlgn —

X $%*, 1960-65 -] Low
$[Close , — r

Total salea In #1,000 units —

(High . —

2'/is, 1948 LLow
. - [Close /.■

Totel sales In 31,000 untts
xXXx..' [High x —

•Mis, 1949-53 j Low
y . [Close ■■ ■' —

Total sales in 31,000 unit# —

Xy\ (High • —

2 Vis, 1950-52 i Low y —

v [Close >
Total sales In 31.000 units

: > « ,

, . x . ' fHigh X—XX'
2Vis, 1952-54 j Low - —

'
■

. [Close —xyv
Total sales In $1,000 units—

[High !S-
xfc 2 Vis, 1956-58— — j Low yX

Total sales to $1,000 units—™
;:.XX'.-X;.--X:-. X: ;■ XyX. ifHith ' ;
2 Vis, 1962-67— — {Lew

, (Close —■

Total sales In $1,000 units
C High -

v:2Vis, 1963-1968 -{Low y
•x, [Close ..-x-

Total sales to $1,000 units—— ' ---
yy-xX V-v'Xy (High ■ XA-Xyy

2 Vis, June, 1964-1969 { LOU XfV---.
| Close

Total sales to #1.000 units — . ,-t-

y/:-x XX. A' -'- ,: V- . xfHlgh :• ;M
avis. Dec., 1964-1969 { Low ;

- X. '-".■■A [Close —

Total sales to $1,000 units— • .

••. '•,.,< x•' TBlgh ; * • —■

'• 3Vis 1965-70 { Low X
. ...v -.-. [Close — .;

Total sales to $1,000 units—_ s ---

[High 101.23
2Vis, 1966-71 { Low 101.23

\Close 101.23
'

-■ Total sales In #1,000 units *3
/v-''.? (High 101.2 /

2yas, June. 1967-72-,'- j Low 101
• [Close 101.2

Total sales In $1,000 units 15

102.10

102.10

102.10

10

102.3 X
102.3

102.3

101.24

101.24

101.24
1

101.21

101.21

101.21

s

101.25
101.25

101.25

Daily Record of U. 8. Bond Prices

Treasury (High
2 Vis, Sept., 1967-72 { Low
^ [Cloaa
Total sales In 31,000 unit*

V [High
2Vis, Dec., 1967-1972 .{ Low

X , '[Close -
Total sales in $1,000 units.-,—j.

X ^ V | High -
2'/4s, 1951-53 l\ Low

iCru&u
Total sales to $1,000 units

3Vis, 1952-55 j Low
[Close •

Total sale* In 31,000 units

[High
3^8, 1954-58 Low

.-■x: X:'' -X. (Close:
Total sales to $1,000 units—

v v , fHlgh ■
2Vis 1956-59—, Low

' iCloseJ
r c Total sales In $1,000 units

. [High
2'/4S, June, 1959-62— ___■{ Low

•
- - ^ ;4 [Close
Total sales In $1,000 units —, ,

Jf'L- •* - " [High
2 'As, Dec., 1959-1962 { Low
! ' " (Close

. / Total sales in $1,000 units .

' ''
~ I Hlgtt

2s, 1947 \ Low
•4. v [Close

; Total sales In $1,000 units —

"■M* i nign
2s, March 1948-50— ■( Low

>:-'vcY | Close
Total sales In $1,000 units

Higi.
ts. Dec. 1948-50 Low

Close
■
. Toia! sales In $1,000 units

V :■■■ ''X: v 1 HigH
" ,2s. June, 1949-1951 ( Low

IClose
Total sales in $1,000 units

|High
2s, Sept.. 1949-1951— -j Low

•

■ -v-'-XV ■ [Close
Total sales in $1,000 units —

f Htgn
2s, Dec., 1949-1951 _•{ Low

(Close
:2.x Total sales In $1,000 units

\>/-Xv;> " ' ' f High
■ 2s. March, 1.950-1952 \ Low

X ^2:;fX: .'•IX":1.- (Close
iTotal sales In $1,000 units — .

v x:V-ixv.t..v fHlgh
2s, Sept., 1950-1952 { Low
V-. ■ ■ (Close
Total sales In $1,000 units
X'..-. •; . • fHlgh

2s ^ Low
[Close

units

High

Tlosc
Total

j

2s,

.101.2

100.26

100.26
2(»

Total

1%S

Total

1

Total

100.23
100.2J

100.23

i

Dec. 13 Dec. 13 Dec. 14

100.25

100.25

100.25
5

101.3
101

101.3

15

104.30

104.30

104.30
6

100.17

100.17

100.17

Close

Close

'fHigb^
j Low ;.
[Close •,

(High
{ Low
[Close

(High
■{ Low
[Close

104.4

104.4

104.4

101.18

101.18

.101.18
1

101.19

101.19

101.19

*l'/i

♦Odd lot sales." JRegistered bond transaction.

NEW YORK STOCK RECORD

Saturday
Dec. 8 v

# per share
♦83 . . 85 x:'

•111V4 113
*113 125

'

15% 16 *A
34'A 34Vi

21'A 21'A
*46 47

34 Va 34 Vi

51 Va 51%
*120 123 Vi

9 9 %

5% 6

57% .. 59%
70 Va 71

41 Va 41%

*104 108

24% 24%

188 191

23% 24

35% 36*2

Monday
Dec. 10

1 S per share

84 V* 84'A
♦111 Vi 113.%.
♦Ill 115

16% 17
35

21

46

333i

35

21®/8
46

34'/a

51'A
♦120

9 Va
5Ta

58

♦69

413a
♦103

24"a
191'/a

23'a
36

52 Va
123 Va

9Va
6

59'/a
71

42'A
108

i/43a
194

24 A
36'a

LOW AND HIGH
Tuesday
Dec. 11

t per share

83 VA 84 X
♦lllVi 113Vi1
♦110 115

16 Vi 16 3 i
34VA 35
21'A 213i
♦44'/a 46
♦33 33'/a

SALE PRICES
Wednesday
Dec. IS

52%
*120

9'A
5%

56Vi
70

4134
*103

24 Vi
191 Va
24

35 Vi

52%
123'/a
9'/a
6

57

70

42 Vi
108

243a
193
24 Vi
36Vi

$ per

82%
♦lllVi
108

16 Va
34'/a
20'A
*4ai/,

33 3/a
20Vi
51%

♦120

9 V a
5%

54Vi
69

40%
*103

24 V i
191

22%
25 Vi

share

83%
113%
108

16%
35

21%
46

33%
21%
52%

123 Va
9Vi
6

55%
69 v'
41%
108

25

191

23'in
36

Thnrsday
Dec. 13

I per share
82 V 82 :>

♦lllVi 113Vi
*106 108

16Vi 16%
r„.

24 Vi 24'/a ;
20Vi 20%
46 46

32 32Vi
20 20'i
51% 52%
122 122,

8% 9Va
534
54 Vi
68 Vi
4OVA

»103 Vi
25

193
23

35 V 4

5%
56

68 Vi
41

103

25

194

23

35%

Friday
Dec. 14

f per

V 83 Vi
♦111Vi
108

16Vi
24 Vi
21

.*45
. 32%
18%
52%

*122

87a
534
55
69

3994
*1C4

*24
192
23

35 •"

share

83'a
113Vi
108

164a
24 Va
21'A
47

32%
19%
54

125

9Va
5%
5694
69

40Vi
108

25

192*4
23

3594

Sales for
the Week

Shares

; 1,100

~"~320
16,600
1,300

7,200
200

'

3.500
. 9,700

"

- 12,800
100

19,500
■l

85,200
11,900

800

4,100

~3~200
"/ : 2.900

3,500
6.4C0

STOCKS
X NEW YORK STOCK x;

EXCHANGE . . -;X::
Par

Abbott Laboratories No par
4% preferred 100

Abraham & Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co 10
Adams Express 4 1
Adams-Millis Corp— No Par
\ddress-Mutigr Corp_^ --10
Admiral Corp. ,, ——y,—y—i-l---l-v
Air Reduction Inc_ No par
Alabama & Vlcksburg Ry -100
Alaska Juneau Gold Min 10

Allegheny Corp 1
5Vi% pf A with $30 war 100
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp- No par
Alleg St West Ry 6% gtd --100
Allen Industries Inc 1
Allied Chemical & Dye No par
Allied Kid Co —8
Allied Mills On Inc No t>a*

Range Since
Lowest

5 per share

60V* Jan 22

lllVi Apr- 9
60 Jan 15

: . 9% Jan 2
25'/a Apr 23
13 Va Mar 26
32% Jan 24
22 Va Apr 6
18% Dec' 14
39% Jan 2
98'A Jan 22
6 'A Jan 2
2% Jan 24

34% Jan 22
56 Jan 23
22 Va Jan 24
91 Jan 11

13'/a Jan 2
153 y4 Mar 16
15% Jan 2
27% Aus 21

115
110

17

35

January 1
Highest X

S per share

88 Nov 13
Jun 15
Dec 4

Dec 10
Dec 10

21% Dec 11
47% Dec 6

34% Nov 30
21% Dec 12
54 Dec 14
122 Dec 6

9% Nov 16
6 Dec 5

60% Jun 21
71 Dec 8
42 VA Dec 6

104 May 28
25Vi Dec 5
194 Dec 1.0
24Vi Dec 10
36'i Dec 8

Range for Previous
Year 1944

Lowest

per share
52 Vi Feb
108Vi Nov
47 Jan
8 Va Aug

10% Jan
26 Vi Jan
19 Vi Jan

j /Vi May
75 Jan

BVi Apr
2 Mar

23 Vi Jan
37 Jan
24 VA Apr
70 Jan

9V« Jan
141 Apr
13% Mar
29 Aug

Highest
f per share

64% Jun
m Jun
64 Dee

10% Deo

14 Dec
33 Deo

. 24% Oct

4J Juijr
100 Deo

7% July
3V« Dee
36 Dee
62 Deo
29% July
91 Dee

18% Oct
187 Dee

16% Feb
38% Ma/

For footnotes see page 2963.
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2954
Monday, December 17, 1945

NEW YORK STOCK RECORD

BftfTTTdaT
Dec. 8

$ per share
46 XU 46%

104

54%
135

33 3 4
11

. 70
157
41%
897-b
36 Va
79

23%
51

135

16%
105 V\

*103%
54

135

33 Va
10%

. *65
153

41%

68

36

*77 Va
23%

51

"134

16%
."104

193% 193%
64 65%

"125 127
40 40%
149 149
"137% 139
27% 27'/a

. "66%
• i 26

'108
49 %
"9%

*14'A
39
8

114%
36

69

26

108

49%
9%

19

39

8

114%

36%

109% 109%
55 % 56
10% 10%
"57 58 Va

108% 108%

13%
"lOOVa

' 14%
"14%
14

51%

40%
"120

37%
18%
"38

141

*73

12 %
102

92%
19%

*180

28%

98%
*34

*30%
V 42%
67%

*175

*49

*158

42 Va

25Vb
29%
*56%

"148

48%
190%

88%

88%
*160

22%
65

*119%
22%

109%
31

129%
11%
*80

13%
100%

14%
15

14%
51%

40%
121

37 Va
18%

38%
141

75

12%
102

92%
19%

183

29

98%
34%

: 30%

42%
67%
177

49%
162

43%

25%
30%
57%

150%
48%
190%

88%

88%
161 Va
22%
65%
125

22%

109%
31%
131%
11%
81

Monday

Dec. 10

$ per share
46% 47%
104 104
54% 55'A

*136% 138%
33% 34

LOW AND HIGH
Tuesday
Dec. 11

$ per share

SALE PRICES
Wednesday
Dec. 12

5 per share

Thursday
Dec. IS

S per share

11
'

'70 ./•

157
42

90

36%

,79
23%
51

135

16%
105%
196

66"

10%
*65

*154

41'A
87

36%
79

22%
51

*134

16%
105%
195

.... 66

*124% 125%
40% 40%
150 Va 150 Va

-*137% 139
27% 28
69

26

*107% 108
-. 49 49%

'

?•' 9%
18%

•38%
7%

115
'

35%
*109

Y 54%
- 10'A
*57

•

108

69

26

9%
19%.
38%
8%

115 ;

37%
110

56'A

10'A
58%
103 Va

13%
*100 Va

- 14%
*14%
*13%
*51%
39%
121%
36%

18%

38%
141

73'A
12%

101
91%
19%

*180

29%
98

34%

30 Va
42 Va
67%
175

49%
*158
43

26

30%
57

*148

48

190%
89
89

158%
23%
68

•119%
22%
109%
30%
130

11'A

81%

13%
100%
14%
15

14'A
51%
40%

121%
38

19

38%
142

74%
13 - U
101

92

19%
185
30%

98%
35%
30%
42%
68

176

49%
162

43%

26

31

57%
150-/a
48% '
192%
89

89%
160

24'A

69%
125

23

109%
31%

130%
11%

81%

47

103 Va
55

130 '
33

10 Va
.*63

155
. 42

84 Va
36%'
* 77 Va

■ ,22 Va
50 'A

*134%
16%

1C4 Va
195

, 66

*125%
40 Va
152'A

137%
27%

* 67 Va
26

*107%
48 Va
9'A

19

38%
7%

116

35 V*

109%

54'A
9%

*57

108

47%
103! a

56 Va
140

33
10%
67%
155

42'A
86%

37 Va
79

23%.
50%

135

16%°
1C5%
195

67%
126 Va
41% '
153

139 \
27%
70 Y

26

108

50%
; 9Va
19

39 Va
8 Va

116

35%
109%
Y54%
10 'A

' 58 Va
108%

13'A 13%
*100Va 100%

14% 14%-
*14% 15 'i
14 14
*51 'A 51%
39'A 39%

*120 121 %
35% 36 Va

18'A 19 Va
.. 38 38%
*140 142
V.' 73 73 Va

12% 12%
" 99% 100%
90 91JA

"19% " 19%
*180 185
30 Va 30%
a ( 7a 98

35 Va 36'A
30% 30%
*42% 43%
67% 68'A
175% 176
49'A 49%

*158 162
42 43'A
26'A 26%

31 31
57 Va 57 Va

*150 150%:
*47% 48%
193 193%
89% 89%

* 89% 90
161 161
23% 24

69 69 »A
*119% 120 Va
22% 22%
110 110

3C Va 30%
130 .130

11'A 11%
81% 81%

45%
*102

54%
138

*32%
10V4

*62'A.
• 149%'

42 'A
83

36%
77 Va

22'A
50'A

*134%
15%

103%
*195'A

64%
124%

39%
*151-' :

137%
26%
•65

25%
107%
48 t

9

*18%
37%
7%

*115%
34

109 Va
54%
9%

*57'A
108

12%
*100'/8

14%
14'A
14 Y

:'J 51%
37%

*120

36'A

17%
37 Vt

*140

71

11%
98%
88

19

*181

28%
bo'/a

34%
30 Va

*: 43
67 Va

*176V2
*48'%
*157

41

26 Va
3C%-
56 Va

*150

48

193-

*88

89%
*160

23 Va
68'A

*119%
21 'A ,

*109'/a
29 Va
128%
10%
81

. 47
103 %
55%
140

32%
10%
63

150
■ 42 V» 1

85%

37%
73

22%
50%

135

16%
104% . •

196 Va
66%

•125%

39%
153

137%,
27%
69 -

25%
107%
49%

v 9'A
19

-38%
8

117
% 35

109'A
54%
10%

58%
108 >;

13%
100%
15 ;;

"

14%
14

52

39 lA
121 Va*
37

18 Va
>37%

142

73

12%

99
90

19%
185

30 Va
97%

35

31

43

67%
177 Va
50

162

42%
26%

31

57

150 Va . ;

48

193%
90

90

161 Va
24%
68%

120%.

.22%
110%
30 Va

129%
11 Va
81 Y

44

"102

54%
139

32

9%
62'A
150

42

84 Va
■38

*77'4
22

"

50%
*13434

"■?. 15%
102%
195%
64

124%
40

151
137

26%
- »65
,• 25%
107%
48 Va
8%:

*18%
*37 Va

' 7%
II6V2
34 Va

109
54'A

Y 9%
*57 Va
Xl08

13%
* lOOVa
14%
im

; 13%
-i x51 Va

38

119%
37

. 17%
36

'140

71

ll7/a
97%
89

: 19

*181

28%
X97

34%
29%
41%
66%
177%
48 Va
159

41--:

27

31

56

*150
48

' 19^%

89%
90

159

23%
68%

*119%
21%

*109%
29 Va
128%
10%
*81

44%
103 %
55%
139

32%
10%
64

150

42 "
85%
39

79

22%
50%
35

6%'
103%
195%

65%
124'A
41 i '

153

137%
26'/a
69 -

25%
307%;
49

8%
139
.38%
7%

116%
34%
109

54%
10

58%
109

13%
100%
14%

14%
v 13 Va
> 51%
38%
120

37%
18%

■ 37

142

71%
12

99%
90%
19%

185 ;.
29

98

35

29%
41%
67 Va
178

48%
159

41%
27

,

31

56'A

150%
48

194

90

90%'
160

23 %
68%

120 Va
22

110%
29%

128%
10%
83

Friday
Dec. U

S per share

43% 44%

102%
54 Va

*136

*32

9%
*59

*148

42%
86

38%
*77%'
22'A
51

135

16'A

102%
55 %
140

32%
10%

66%
151

42 %
87

39

78

22%
51
135 '
16%

102% 103%
195 Va 195%
63% €4 Va
124'/a
40 Va

124%
41%

151% 156%
135 Va 135%
25%
*64%

25%

26

69

26

*107% 1C8
48% 50%

8%
19

39' Y
734

Ay 8%
*18%
*38%

7%
*115% 116%
34% 34%

V 108% 108%
53%, 53%
9 Va / 9%
57% 57%
106% 108

13%
*100'/a

15

.14%
YY13Y'
YY'52

37%
*119

*36%
Ai 18

36

*140

71 »

11%
98

88%

/;■ 18%
*181

28%
97

34%

28%
*41

66 Va
179

*47

158

41

26%
*29%

56%
> 150
*48'A
xl91

89'/a
89%

158%
23

67%

*119%

21%
*108

29'A

128%

10%
*81

13%;
100 Va
15 ■

-14%
f ■ 14

52

38%
121

31 Vs
18 Va
36 y4

142

71%
11%
98

89 i.

19

185

28%
98

34%
29 ... :

43

66%
179

48%
158

•V 41%
26%
31

56%
150%
49

191%
89%
90

158%
23%
68'A
120%
22

110

29'/a
129%
10%
84

Sales for
the Week

Shares

9,300
300

8,600
800

2.4C0

10,400

"Teoo
2,200
5,400
5,200

.6.:;;- 140

4.10.)

l.err
• ■ ' ' 10

37.7C0
■Ay. 3,300 ;

280

8,500
400

.v:Y 6,300
530

420

1,900

1,600
YY Y; 50

4,400
2,700
200

: - 2,100
18,300
900

6,300
y; ;700

•Y: 4,600
9,200
100

'

$po
10,200

~

4~io6
■ ■'-' 900

; ; 600
: '490

Y,; 17,600
/' ' 300

4,900
7,200
3,900
110

Y 1,440
41.300

1,800
2,200

42,900

30.500
1,550
3,100
2,100
320

4,400
290

600

. ! . 50

9,000
3,300

3,700
3,900
200

' 500

12,400
1,400
3,100
210

10,700
5,800

"24/700
: r 300

12,000
1,700
10,700
1,100

Y:Yi' YY. y

46% 46% 46% 47%
"

46% 47 45 46% 44% 45 44 Va 44% 25,000

53% 56% 57 57% 56 57% 54% 55 Y *54 % 54% 54% , 54% 1,450

*44 45 45 45 45 45 ■;V 43% 44 .43%. 43% 43 43% Y , 1,200

*112 113 ♦112 113 112% 112% jf / *112 113 ;Y 113 113 *112 113
1

. 60

*47% 48 47 47% 46% 46% * . :• 45% 46% 45 45% 45 45 YY ;1.400

21% 22 *21 21% *21 22 *20 22 *20 .21% *20 21 Va
' !Y 200

1,400'

9 9 V4 • Y.V" 8% 9 8% 9 8% 9 •9 9 *8% 9

*28% 29 YY - 29 29 Y Y 28% 29 \Yr 28% 28% *28% 28% 28% 28% Y;
'

't 1,200

14% 14% " 14% 14% 14 Va 14% 13% 14% • 13% 14 13% ,14 .
30.800

127 V* 127% 127% 127% 126 127 " 125% 125% *126 Va 127% 126% 127% 4,900

*138 139% *137% 139% *136 138% *136 139 •136 138 % 136 136 150

55% 55% 55% 57 55% 56 54 55% 54% 55 Va .

54% 55 Y 4,500

*106 108% *106% 108% *107 ■ 108 108 108 *107 1C8 *107% 108 . 200

28 29 28% 28% Y *27% 28 '26% 28
'

24 25 h 25 26 :Y :Y 2,300

19 19 V, 14>/4 19% 19% 19% * 19% 19% 19 Va 19% 19 19 , 3,700

44% 45 44% 45 44% 44% 44 44% 43 % 43% 42% 43% 4,100

130 130 130 130 130% 130% 130 130 130 130 *131 133 230

138% 138% ■' 137 V, 138% Y 137%' 137 V4 138% 138% 138% 139 138% 138% ■vYY 310

*50% 52% *50% 52% *50% 52% *50% 52% *50% 52% *51 Va 52%

105% 105% 106 106 iC5% 105% 105% 106% 105% 105% . 105% 105% 130

109% 109% 108 V, 109% 107% 108 107 107% Xl06 '/a 103 V4 107 108% 6,700

*115 117 *117 125 119 Y 120 118% 118 Va 118 118 116% 116% J 700

80% 81 80 V, 81% 79% 80 78 79% >:• "11 78% 78 79% 2,800

40 40
•

40 40 *39 39% 38% 39% *37% 38% *37% 38% 500

*78% 81 *78% 81 77% 78% - *77% 80 *77 Va 80 *77% 80 200

42 42% 41% 42% 41% 41% 40 41 40 40% 39% 40% 5,800

*119 121 i: *119 121 *119 121 119% 119% 119% 119% 119 119% 610

27 27% 27 V, 27% 26Ve 27 25% 26% 25% 25%
'

25% 26% ••
-•'"•• 10,300

*57 57% *57 57% 57 57 56% 56% 56 56 *55% 57 700

89 90 91 91% *91 92 91% 92% • 92% 93% Y- 94 94 Y 1.010

127% 127% * 127 V* 128 *127% 128 128 128 128 128 Va 129 129 i20

*26 28% *26 28 Y 25% 26 *25% 26% : 26% 26% h26Va . 28 - ; 300

17% 18 17% 17% 17 17% 16% 17% 17 17% 17% 18 Va 4,800

*122% 125 122% 122% 120 " 120 *117 120 • 115 117 116 119 130

26 •26% 27 27%
,

26% 27% 26% 27 26% 26% 26% 26% 7,000

10% 10% 10% 10 Va 10% 10% ;... 9% 10% 9% 9% 9% 10 ' 65,400

62% 62% 62 62% 61% 62 59% 61 % >59 59 Vb 59% 60% .2,600

STOCKS

NEW YORK STOCK
EXCHANGE '

... Par

Stores Corp No par

4r,'o preferred—-— -—100
Aln3-L.t..uiers Mig- . No pai

4 7e conv preferred. 100
Aloha Portland Com No par
Anin.^an. Leather Co Inc 1
6,7/ct'nv preferred. 50

Amerada Petroleum Corp _7Vo par

Amer Agricultural Chemical_No par
Ameman Airlines 5

;.Ai« anuk Note _1G
..■v. ;.6.T preferred— . __50

» Moi ican Bosch Corp— J.—1 •

Am Brake Shoe Co__: »l..1Vo par
5V»% preferred 100

Amcr Cable & Radio Corp ... 1
American CanL —25
Preferred — 100

American Car .V Fdy —No par

1% non-cum preferred-- 100
Am Chain A: Cable Inc—--A'o par
5% conv ..preferred .-100

American Cii ic i *.:.-• - - „•——No par

American Color! vpe Co 10
4 %% preferred- — ,-50

American Ot > i laugar . lu
R% 1st prefer d -.~-.-i.l00

Amer Disti'ling Co stamped--—20
American hncauoMc Tiling — 1
Ame- Furopran Sees No par
American Export Lines Inc „_1
Amer & Foreign Power— —No par
$7 preferred No par
S7 2d preferred A No par
$6 preferred-— No par

American Hawaiian SS Co 10
American Hide & Leather 1
6% conv preferred— ; -50

American Home Products ii 1

Range Since January 1
Lowest Highest

14

2

2

10

6

$ per share

20 Va Jan 24
102% Dec

38'/a Jam
113% Jan
23 Jan

3% Jan

43% May 14
103 Aug 21
28 Jan 24
42 Va Jan 24
20% Jan 2
69% Jan 30
15% Aug 21

x41 Mar 21

128 Oct 17

10% Aug 21
89% Feb 15
183% Jan
39 Jan

96 Jan

27 Jan
110 Jan

112% Mar

13% Jan
69 Dec
18 Va Jan
10s % Apr 26
30 */4 Jan 24
3% Jan 2
10% Jan
27 Jan

2 Va Jan
96 Jan

20% Jan
91 Mar

38% Jan 24
: 5; Jan 3
47 Mar 1

68% Jan 2

5

5
8

2

3
9

3

3

22

American Ic«—- - No par 6% Jan 3
6%non-cum preferred— 100 70 Jan 15

Amer Internat Corp No . par 9 Jan 3
Certificates of deposit—. — 12% Nov 8

American invest Co of 111— — I 7% Jan 3
5% conv preferred— 50 48 Va Apr 22

American Locomotive No par 26 . Jan 22
7% preferred 100 108 Jan 30

Amer Mach & P iy Co No par 21 Mar 26
Amer Mach ii Metais No par 11% Mar 27
Amer Metals Co Ltd No par 24 Va Jan 24
6% preferred. 100 130% Jan 26

American News Co No par 41% Jan 2
Y Amer Power & Light No par Y 2% Jan 2

preferred No par 80% Jan 22
$5 preferred No par 54% Jan 22

Am Rad Ac Stand San'y No par 11% Jan
Preferred 100 176 Jan

American Rolling Mill .V-25 15% Jan
4%% conv preferred 100 75 Jan

American Safety Razor__ 18.50 18% Jan
American Seating Co — No par 17% Jan 15
Amer Ship Building Co No par 32 Aug 21
Amer Smelting & Refg No par . 40% Jan 2
Preferred 100 164 Vs Jan 3

American Snuff £ 25 -" 41 % Apr 9
6% non-cum preferred 100 153 Feb 9

Amer Stpel Foundries No par 27% Jan 2
American Stores No par y 17% Jan 16
American Stove Co„_ No par 22% Jan 3
American Sugar Refining 100 41 Aug 21
Preferred ; 100 128 % Jan 12

Am Sumatra Tobacco No par 29% Jan 2
Amer Telep & Teleg Co 100 157 Jan 31
American Tobacco 25 €5 ■ Jan 2
Common class B 25 65 V» Jan 2
6% preferred 100 Y145V»Jan 3

Amer Type Foundries Inc 10 13'% Mar 27
American Viscose Corp 14 43% Mar 27

5% preferred 100 116 Va Sep 13
Am Water Wks & Elec No par ;V 8ViJan 23

$6 1st preferred —No par 99% Jan 11
American Woolen—; No par 1 9 Jan 2
Preferred — —100 100 '/a Mar 26

Amer Ziue Lead & Smelt 1 5% Mar 27
£5 prior conv preferred 25 60% Jan 23

Anaconda Copper Mining -50 29VaJan 2
A/iaconda Wire & Cable No par 38'/Wan 6
Anchor Hock Glass Corp 12.50 24% Jan 6

$4 preferred —No par '\ 109 July 20
Anderson, Clayton & Co.——214/s Y 38% July 6
Andes Copper Mining- —20 V; .-,.Y12 V2 Aug 17
A P W Paper Co Inc 5 4 '/a Jan 2
Archer-Daniels-Midland ——No par : 'V 23% Sep 13
Arniotn & Co of Illinois —5 6% Jan 2

$6 conv prior preferred No par 102% Mar 27
7% preferred 100 111 Mar 27

Armstrong Cork Co__ No par 42 July 27
$3.75 preferred ——No par xl07% Nov 29-

Arnold Constable Corp —9 ; 11% Jan 2
Artloom Corp- No par 10 Jan 2
.Yssociated Dry Goods 1 18 Jan 20
6% 1st preferred— ——100 113 Jan 3

. 7% 2d preferred—. —_100 111 Jan 4
Assoc Investment Co No par 45 Mar 9

15% preferred — 100 105% Oct 16
Atch Topeka Ac Santa Fe —100 76% Jan 31

5% preferred -—~—--—100 101 Jan 30
Atlantic Coast Line RR —100 48Va Jan 22
.Atl G & W 1 SS* Lines —1 33 V, Feb 1

5% non-cum preferred 100 71. V» Seo - 7
Atlantic -Refining..; —25 , 30 V» July 27

4% conv pref series A *.-100 110 Apr 20
Atlas Corp 5 14% Jan 22

16% preferred 50 55% Feb 19
Atlas Powder ; No par 60 Jan 2

5% conv preferred—— 100 113 Jan 25
Atias Tack Corp—— —No par 18% Jan 6
Austin Nichols—— —No par 10 Va Jan 22

£5 prior A —No par • 77 Jan 2
Autocar Co— _^c 14% Jam 2
jw.Hnr rv>m 1* no' 'The* » 5% Tan 24
$2.25 c«?nv preferred *.-No par 59% Dec 12

4

4

12

3

13

1H

10

5

8

6

11

16

14

14

18

1

29

9

3

$ per share

47% Dec 11
1C4 Nov 28

56 Va Dec 11
140 Dec 11

35 Sep 23
11% Dec 4
71 Dec

161 Dec
i 42% Dec
94% Dec
39 Dec
80 Jun

23% Dec
55% Oct
135 Jan

17 Dec

.112% Oct
197% Nov 27'
67% Dec 11

127 Nov

41% Dec
■

T56% Dec
149 Oct

29% Nov.. 16
69 Dec 3

; ■ 27% Dec
109% Jun
53 Nov

9% Dec

19% Nov 14
43 % Jun 28

8% Nov 20
xl 17% Nov 15

40 Nov 19

1C9% Dec 11
56% Dec 10
10% Dec 4

Y 58 Dec 1
109 Dec 6

14% Dec 6
103 Nov 13
15 Dec 12

14% Dec 12
Y 14% Oct 16

54 Oct 29
41% Dec 6
123 Nov 1
41 Nov 27

19% Dec 6
39% Nov 20
142 Va May 24
74% Dec 10

13% NOV 13
104% Dec 3
95% Dec 3
19% Dec 10

184 Mar 16

30% Dec 1-1
. ,99 Oct 15
36% Dec 11
31% Nov 13
44% Nov 30
63% Dec 11 .

179 Dec 14
50% Nov 30
164 Aug 6
43% Dec 10
27 Va Nov 13
31" Dec 10
60 Dec 3

150% Nov. 15
53% Nov 17
196 Va Nov 9
*90 Dec 13
91% Oct 18

161 Va Dec 5
24% Dec 12
69 Va Dec 10
121 Va Mar 15
•23% Dec 3
112 Nov 8
31% Dec 7
140 Dec 6
11% Dec 3
83 Jun 22

49 Nov 28
57% Dec 10
45 Dec 10
113 Dec 13
49 % Nov 30
23 Va Nov 28
9% Nov 5
30% Oct !' 4
15 Dec 3

127% Nov 27
141 Nov 7
59% Nov 8
108 Nov 27
x29% Dec 6
19% Dec 11
45 Dec 8
140 Nov 13
139% Nov 23
51 % Nov 16
108 Va Mar 23
113 Va Nov 27
120 Dec 11
83 V* Dec 3
45 Nov Iff*
83% Nov 20
'42% Dec 7
120 Nov 28
27% Dec 10
58 Jan 23
94 Dec 14
129 Dec 14
27% Dec 6
20% Nov 13
131 Nov 29

27 Va Dec 10
10% Dec 4
63 Dec 3

Range for Trevlous
Year 1944

. Lowest Highest
$ per share $ per share

14 Va Jan 22% Dey

33 Va Apr
105 Apr

17% Apr
2

28%
82

Jan

Jan

Mar

May
Dec

Apr
Jan

Jan

26

40

16

60

7%
37 % Jan
126 Va Apr

8 May
Y 82 Mar
170 Va Jan
33 Va Apr
68% Jan
23 Jan

107 Nov

108% Feb
10% Jan

14 Mar

101% Feb

21% Sep
2Vt Mar

Apr
23 Jan

1% Oct
68 Jan

15% Jan
Y59 Jan

33 Apr
3 % Jan

39% Mar
65 / Mar

4 Jan
' 61 Yi Jan

7 Va Apr

6 Va Jan
46 Jan

14% Feb
Y 80% Jan
14% Feb

8% Jan
20 Feb

115% Feb
32 Jan
2 ; Jun

44% Feb
40 Feb
9 Jan

163 Jan

12 Va Jan
62 Va Jan

13% Jan
13% Feb
26% Jan
36 Va Jan
147 Jan

39% May
146 Nov

22 % Jun
15 Jan

16% Jan
29 Feb

111 Jan

26% May
156 Y Jan

56% Jan
57% Jan
139 Jan

8% Jan

39% Apr
116% Apr
6% Jan
84 Va Jan

6% Jan
67% Jan
4 ' Jan

44 Feb

24% Jan
25 Jan

- 20 Jan

9% Jan
2 Va Jan

4% Apr
74 Va Jan
85 Jan

35% Apr

"9% Feb
8 Va Jan
12 Va Jan
90 Jan

85% Jan
33 May
103% Jan
53 Va Jan
82 Jan

25% Jan
25 'Feb
59 % Jun
24% Jan
107% Feb
11% Jan
53 V* Jan
52% Apr
112 May
14 Va May
7 Jan

66 Apr
14% Dec
3% Jan

Oct

Sep
July

40% July
118 Julv

24 % Dec
4 V4 Dec

42% Nov
110% July
31% Jan
45 Va Dec
23 Va July
72 Va Dec

■4 19% Jun
46

133
14

95 Va July
183 Va Nov,
42% July
99% Dec
27% July
115% July
131 Va Nov
15 Aug

20% Dec
107% Dec
36% Dec
4% Aug
11% Dec
29 Mar

5% Mar
302 Jun

25% Apr
Y 94% Dec
40% Dec
6% Aug

46 Nov

76'/a Oct

7% Aug
79 Va Dec

9% July

9V4 Aug
50 Jun

28'/a Dec
111% Dec

24% Dec

12% July
26 Dec

130 Oct

43 Dec
V 3Va Aug
66 Va Dec
60% Dec

12% Aug
180 Aug
Y 17% July
? 77% Dec

18 Va Sep
19 Va Dec
37'/4 Dec

43% July
165% Dec
45% Dec

152% Dec

28% Dec

19% July
25% Dec
56 Dec

132 Dec

31% Jun
166Va Dec
75 July
75 July
152% July
15% Dec
49 Jun

120% July
16% Aug
100 Nov

9% Dec
107 Dec

6 Va July
65 Dec

29% Dec
39 Dec

28% Julv

14% I>C
4% Aug

~6% July
107% Dec
119 Jan

46% Jun

12% July
13% Jun

19% Dec
113 Dec

113% Nov
45% Sep
108% Nov
83 Va Dec

106% Dec
55 Dec

38% Nov
76 Nov

32% May
114 Oct

17% Dec
57 Va Oct
62 Jun

120% Aug
20 Dec

13 Va May
84 Va May
15% Nov
6 f)ec

B

34 Va 35 34% 35% 34% 35% 33% 34% 33 Va 33% 33% 33% 33,500

26% 26% 26 26% 26 26% 25 Va 26 V, 24% 25% 25% 25% • 36,600

42% 43% 41% 43 41% 42% 40% 41% 41V4 41% 41% 42% 8,200

21% 21% 21 Va 21% 21% 21% 20% 21% *20% 20% 20% 20% 900

*77% 79 *77 79 77% 78% 77 77 *75 76% 75 75 160

51 51 50% 51% 50 50% 49 49% x48% 49% 49% 50 4,100

*36 37% 36% 37% 38% 40 40% 40% 41»% 42 41V4 - 41'/4 1,400

53% 53% 53% 53% 53% 53% *53% 53% 53% 53% 53% 53% 290

24 24 Va 24% 24% 24 24% 23 23% 23 23% 22% 23% 11,300

23% 24 Va 24 24 23% 23% 22% 23% 22% 22% 23 23% . 8,000

45 45 46 46 45 45 45 45 *44 Va 45%^ 44% 44% • ■ 500

*51 53 *52% 53% 53% 55% 54 55% 54% 55 ? 55 55 1,400

*106 108 106 106 *106 103 *106 108 *106 108 107% 107 % 30

Baldwin Locomotive Works—
Baltimore & Ohio -100

» 4% preferred -100
Bangor & Aroostook 50
Cony 5% preferred- 100

Barber Asphalt Corp— —10
Barker Brothers No par

4% % preferred— —50
Barnsdall Oil Co *—6
Bath Iron Works Corp —1
Bayuk Cigars Inc—— No par
Beatrice Creamery—.—— —28

$4.25 preferred,— No par

24%
11%
19%
12%
66

29%
17%
52%
.16%
14%
32%
36

X106

Aug 9
Jan 22
Jan 31
Jan 31
Mar 27

Aug 7
Jan 3
Dec 4

Jan 2

Aug 17
Jan 19
Jan 23

Dec 7

35%
28%

44%
23

81
52 V4
42

£3%
25

24%
47

55%
110

Dec 10

Jun 26
Nov 27

;Jun 21
Dec 4
Dec 1

Dec 13

Dec 14

Feb 28
Dec 4

Nov 20

Dec 11

Jan 11

18 Apr
5% Jan

9% Jan-
9% Jan
60 Jan
21% Apr
12 Jan

14% Sep
14% Aug
25% Feb
31 Jan

105% Jun

26% Dec
13% Dec

23% Dec
14% Dec

68'/a Dec
23% Dec
18 July

18% Mar
19% Dec

34% Nov
38 Dec

III Oct

For footnotes see page 2963,
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, ; 40 40%
191v 101

. 43 43%
52 52%

. 8% ,9
58% 58%

33% 35%,
*70 80 -

V. 18% 19 %
50% 503/4

-*58% 80 •-

• 75% .75%
lis* 112

34% 35%
> *72 78

38 38
20% 20%

"122% 124/
20% 20%

V 93% 93%
24% 24%
35 35

; 38% 38%
: 37% 37%

38% 39%
*107 110
28% 20%
14 14%
"91% 93
77% 77%

-.25%:" 26.;-i'
*1Q7 .■ 109 .

7 7%
27% 28
100% 100%
*36— 38 .

35% 363A
*70% 80
18% 19%

X50% 513/4
"59% 62
75% 75%

*110% 112
33% 33%
*72 ■>/ 76
38 38

; 20% 20%
*123 124%
20% 21%
93 933/4
24 V; 24%

V:.34:7, / 34%';
38% 39%

/ 37% 38 V
39% 39%

*105 110 f
20% 203/4
14 y» I43/8
92 93 '
77 78

25% 25%
"107 ,109

7 7%
26'A 28
100% 100%
37% 373/4

112 112 ,

34% 34%
*72 1 -75%-
37% 37%
i9% 203/8

4122%: 124%
19% 20%
92% 93%
23% 245/B
36 - 36 ..

37% ,38%
36% 37%
37 383/4

*106 110

20 .20%

13% 14%
91% 93
.76% 78%
.25% ■ 26

*107 109
7 7%
26% 27%,
100% 100%
34% 35 3/i

*71 •' 76

373/4 373/4
19% 20%

*122% 124%
: 20

, / 203%
93 : . 93%

'<23%//23%-
*35 36 -

r 36% / 37%
36% / 36%

:• 36% 37%
*106 110

19% 20%
13% 14

X91 91 ;/
x76 . 76
25% 25%
*107 109
6%. 6%
26 26%

100% 100%
35 35%
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•r;.: Saturday
Dec. 8 .

8 per share
16% ,16% £

Cv *39% 43 ;■■//
*134 140 /

233A .243/8
// 273/4 27% ;

32% > 33/ - /V
, 109'/a 109%

55% 55% /

28% 29%
,

"52%/53% .

/; 33% 333/4
/ 26% 26% /
t. • 97 , ■ 973/8 v„

■ 151 154
"

71, * -72%
37 37

v 22% 23% •

... *32% 33%
42 423A

♦111 113
<\ 31% / 32% V
*76 78

*108 110 :>

*63 V64% I
40% 40%

*185 200

43% 43%
• 523/4 523/4 U
'

/ 93/s 9'/a.
57% 573/4

36% 37
*79 80 /

.•19% 3.! 19%
v -51% : 513/4 .

^.*60 62 .

73 73
; *110% 112 //
.*■> 333/44.33%'/

*72 75

38 38
20% 20%

.' *122 -,124*
: 19% 20 »A

93% 933/4
23% 23%

• 34%/ 34% ■

,38 38%
37 373^

: *39*4 39%
*105 110

20%, 20% ,

13% 14
J *91% 93 ,

*76 ,77
// 24% 25 •/?
,108% 108%

26 2634
/ 100% 100%
a-. *36% 37 a

*54
//i, 3%
V-3 8%
ZZ 32 [4

42%
*128%
*66 .

19 ;
68%

: 20%
*56 : ./■
*130
& 47

32
, 79

9%
47%

*162 ■

693A
63%

•107%
156
24%
21
28%
11%

?■" 12%
113%
16%
*38%

: 32%
44%
16%

*108%
32

*53%
111
*91

19

56%
103/8
21%
10%
303/4
28

70 :

40%
70

36%
*37

58

*62%
23

22%
12%
*45

138%
54%
29%
*62
* 3 03%

233/4

70%
*190
*102

*112%
*63

*109

*99%
, *57%

39%
*50%
*153
*177

. . P3%

. 43
543A

8%
32

43
130
59

19%
69

20%
57J%
132
47 v."

- 32%
79
10'

47%
165"

70%
63%
107%
156.
25%
21%
29

.'11%
12%
113%
18%
39

32%
45%
16%
110%
32%
55
111
94%
19

56%
10%
22

10%
30%
28%

• 71%
40%
70%
36%
37%
58

63%
23
22%
13 y4
46%/
139

55

29%
65

106
24%

70%
205

105-

113%
64
111

993/4
59

393A
51%
158
182

P3%

Monday /
. pec. 10 '

$ per share

16% 17'/«
: *39% 41.
.*134 140 t
-. ■23% -24'A

27 . 273/8
31% 32%

*108 - 110

, 55 6/a i)7

a 29% 29%
v?: *52% 53 %

33% 34'A
'

'26% ~27%-
. 97% 983/e

154 , 154

/• 723/4 72%
*36'A 37'A
24%. 25y8
*32% 33%
42 "•/ 423/4

• J12 '.-':112a
32 32%

' 7ey4 76y4
*108 110

05 ,■ 65

,40% 40%
. *185- 200^
- 43% 43%

52 53
> *8% 9%
*58 58%

LOW AND HIGH
Tuesday
Dec. U

/;;/ S per share

■. 16% 17%
■ 40%t 40%
*134 138

•' 23 : 23%
, / ■ 2U:,/4 -

... 30% 3Q%
*108 1093%
55% 56%
29 . 29% ,

/// *52% 53%
33 ya 333/4

/: , 27% ■ 28% .

.. , 96 97%
■ 154

: i 71 ■ 72/, ■

■•,// 343A 36

/ 24% 25% :

, *32 , 33
41 41%:-/

*112 114 .

7 32% 34% ,
- / .-763/4 78,

*108 110 —

42 3A
:f; 54

3%
-,a 8%

31«A
a./42a/
*128%
: 68 -

■

18%
*68

-„■■■ 193A
/ *56 .

*130
*49

31%
79 '
9%

/. ,47%
165
70%
.63%
*107y4
157
24%

• 21

•k 28%
11%
12%

*113
,17%
39
32%
45

: 16%
• *108%
. *32%
*54 -it

; 110%
93

19%
/ 56

10%
21 y8
10%
30%
28

70%
- 40 y4

70

35%
37%
*57%
*62%
23%
21%
123/4
*46

138 3/a
543/4
29 3/8
*61

103%
24

71%
*190
*102

1123/4
64

*109

'.*99%
*57%

-

39%
51%

*153 .

*178

rg%

165
7oy4
65%
108%
159

25 Vs
21% /

29'A
11%
1?% t
114%«
17%
40
32 »A
46%
16%
110%:
323/4
55 . /
110%
93 :

20 /.-/
56ya
10%
21%
10%
30%
28%
71
41 r

70%
35%
37%
59%
63%
23%
21%
13'/2
46%
139 y4
55%
29%
65

103%
24%

72%
205

105

1129%
64
111

99%
59

40%
52 y8
158

181%
63

42%
"54 /

3%
8%

:f- 31%
42

"i28y2
58

183/4
68 y2
19%

;r.*5a^
*130
48 3A
303A
77
93A

x4ey2
*165/
69%
65%

*107%
*155%

, 24%:
21

28%
// 11'A

12%
*113

:; 17%
39%

•*3i ,

46%
.a -15.%
*108%
32 y4
54%

*110

*91
20%
553/4
10»A
20%
10%
30'A
28%
71

40%
69%
353/4
37%
*57%
*62%
233/4

213/4
123/4
*45

137

54%
29%
*61

103
24 ;s-

71
•190
*102

112%
*63
*109
4, - y4
*57%
40

51%
*153"
*178

63

SALE PRICES
Wednesday

- Dec. J2

$ per share
■' 16% 17 Vb

, *39% 41 a

134 134

22
26

30
'108

22 3/4
26%
31/A.
109 3/s

54% 55lA
28% 28 3/4

• *52%. 53l/«
32 lA 33

28 28%
94% 96%

1523/4 1523/4
70 70

34% 36
23% 243/4

.,*31 • 32'%
// 40% :■-40%/
*112 112%

; 32% .341/4
• 73.% 75
*108 i 109

»63J/2 64%
% 39% 40%
*185 195

43 * 43%
50% 52
8'/2 8%

*58 V* 60

43
55
4

9

31%
42
130
58

19%
69

f20:/:a
57%

132
48 3A
313A

77%
9%
463A
170
70'A
66%
108y«
157
25

21%
28%
11%
123/4
114%
17%

39%
3134
46%
16%
109 V.a
32%
54'A
111

94

20%
56%-
10%
21%
10%
30%
30%
72

40%
70

35% :
37%
59%
63%
37%
22

13%
46%
138 y*
55%
30

63

103

24%

•71
205
105

112%
64
U1
0*'%
59

40%
51%
158

181%
63

""

42%
*54

3%

, . - 8%
31V*
41

/128
; *56 -a
18'/8

x67%
19%
*56

*130
*49
30%
76%

: . - 9'A
■ ; ; 45%
*165
68%
64 y*
108%
156%
21

21

'a 27%
103/4
12 Ye

*113
;//■ 17 '■//'
*38y4
*31
443A
15%

108%
32
53%

*110

90
20 34
553/4
10
20

..:a-io//;/
29%
29%
71%
39
68 3A
35%
351/2
*57

*62
*223A
20%
12%

'

45

135

a 543%
28%
*61
102

2234

70%
*191
105

112%
63 •

*109

*991/4
59 / "
39

51%
*153

, 179

-62%

43
55

■' 8%
31%

•41%
128%
59 :

>187/8
677/8
19%
57

132
49%
31%
76%

93/4
461/4
170
69

65%
108%
157
24%

21%
28%
11 , :

125/a

114%
17%
39

31%
46

157/a
108%:
32%
533/4
111
91%
203/4
'561/4
103/a
21%
<101/4
303/8
303/4
72'A
40y4

69%
35%..
,37 /a
59%

: 63/
25%
21%
133/8
45

137

54%
1 29%
65

103%
231/4

703/4
205
105

112%
63

111
99%
59.
40/
52 ,

158
179
631/4

Thursday
Dec. 13

■ $ per share
15% 16%

„*39%, 41.
, 132 132

"/ 21% 22%
25% 26 »/8 •

30 , 31 ■/.:'•
/' 108 108

•

\ 54'/3 ^ 54%
, X28% 28i/2
/' *52% ./, 53%

31% > 32%-
28 28%

"

941/4 951/4
152%: 152%
68% ' 68% .

'

,35y4 -351/4
233/a 23%

♦37 - 32 •

: -40 :"v 41% jr.
*112 112%-

• ' 325% , 34.
*7iy4 73 a-
108 109

*63y2 6^7/8
40 - A0V»,
190 : 190 //:

-/ 43 4 A3Vt
50 Vz 51 .

'
1

*8S% . '-9.
f *581/4 • 583/4 /

Friday
Dec. 14

411/4
*51%

'33/4
8%

- 30
a/40%-.
*127

*56 /:
181/4
673/4
*19%
*56 /:■
*130

-"-"49'
30
75

9

45

170 "
683/4
64

108%
156 y2
221%

'

21

27 3/8
a 10%

, 12%
*113 at

:t 17 /
*38

;/*30%
44%

i/ 15%
*108y2:
'*311/4
531/4
110 a

*90

21

55%
.10 //-
20%

:-/- 9%
; 3nv,

, 30%
■71%:

: 39%
68 Vst

/ 331%
34%
*56

a *62.-
*223A

; 20%
123/s
*44

:-la 133%
53'A
*28

62 :
101
22%

70-
*191
105
113
*61
*109
99%
*57 a .

• 38%
*51^-

*153
177

- 62%

- 413/4 /
? 55

3% ' .

a 8s/«
31 : ./.V

41% a.
130 ; ,

56 :
188/8 , .

69

201/4
57% ,

132
49

30%
75 :■;///
9%'
45%
no - -a,
68% -

65

108% ?

156% .

23

, 21%
-,27%//:
10% a

.■ 12%,
114%
17%
-'39..-.,/
31%

- 45
15s/s

1101/2 - ;

32% /
5314 a
110
95 ;'fa
21
56

10% „

21%;
10% a::
303/s
32

72% '

40%
69%
34%
i 35 a^,
58 v

63%,
24

20%
12% .

46%
135 /a
54s/a
28 a -

62 ;:■//•:
101 ://:
22% a

70
.205

108 >
113
629A

111
100 :

59 a .

39%.
- 52
158-a
177

R23/4

$ per

16%
*393/4
*125

21%
26
30

*108

a;-.54%.:
28 >/a

: *52 «/8
/' 31%
,/ • 27 y2

933/4
*151
*69

35

23%
. 31%

40

*1H
33

*71%
*107
*63%
393A

*185
■ 433A
/ 50%
:aa 8%

58%

share

16%
41

133 r

21% V-

26%.
30%
108 y4v
55 V*.
28%

-53%.'
•31%.
27%
94 y2
154 a

70%
35%

;/ 2.4
31 y8
40 /:

112%/
34

■ 72%
109

•64%
a 40
195 a
44 :

51%
9yu
58%

343/8
77

.

; 17%.
49%,
58%,
76%
112

• 34% ;;
. 75

37%;:
19%
124%
20%
94 /,/:
24

•35 r

, 36%.
'

,37; . ,'/

37%
110 :

a 20%
13%,
92 y-

a 74%;.:
25%

109

6%
26%
100 y2.;
363/4

54

, 3%
'

8%
30
40%

*127%
*56
; 18%

673/4
10 :aa
*56

*130
*48 a

„■> 30
a/,/ 74%,

x93/8
453/s

*169
- : 68%
x63%
*107'A
X155

225/b
20%

a/a 27%
10%
i2%

*113

17%
38%

V *303/4
'

45
• ' 15%
*108%
*31%
*52%
*110

*90

21%
, 55%

a 10%

; ,a 20%
aa 10%

3m/,

, 32%
72 3/a
393/8
ea y2

a, 33%
X343/4
*56 a
*61%
23%

a21 a:
12%

q *44

132%
/./ 53 ^

28%
*62
*102

21.3A

69%
*191
105
113

V-■ *60

*109
*100
*87*.
38%
51

*153
177

- -:%i 62%
•

40%

54%;
> 3%-a
8% •

'

30 t
40%.

130

, 57 ;
18%
673Ai
19%:
57%
132

49

30%
74%;

a- 9%
45y2/
172 ;

683/4 -
64%
108 y2
157
94

20%r -

27%'
103/4:
12%(
114%.-,'
18 .

38%/a
31%/
453/4,

15%:
noy2
32 r
53%:
111%
95 1

a 22 1 ,

56%
10 y2
21 ■: a
10%'
30%
33 : a
73

40%
69

33%
35 : a;z
58

. >

63

23%
21 a,,/

13%
46%
134%
53%
28 y8
65 :

104

22%

69%
205
105

113
63
111
101
59

39%
51

158 v

177

63%

. Sales for
the Week

Shares
• 17,100

10"
: 200
a 6.100

•

; 8,000
6,200

::a-a//.'30.'':
:. 4,700

: 1,900

*: f^ioo'
a 9,900/

14,200 V
800;

, 1,500'
a 1,300:'

- 19,500
/ 100/

. : ■ 620/
• » 50/

- 28,700*'

' 600;
50

30

4,700
a 600"

a; 8,900/
5,600

,' 1,600
: 300;

: 8,500'

a ""^600;
"

4,200>
' > .200*
■.;, 800:

70
• 3,100

» ""600
9,800

^8400
. ' 1,010,
/ 8,800'
a-/ 800;
%■' 4,900

2,500'
; 4,200

A -29^300/
4,200-

• 230
'

33,200
- A 6,800

: - 100

7,000
6,800 .

510

1,000

'

300
. 9,000
a 900
'

2,400
5,400

60

2,200
8,700
400

a 220

12,900
1,090

12,000.
'

12,100
7,200"

;a 10
3,000
1,300
200

• 3,800
/ 21,100

10

800-
,• 400

50
a 300

. 1,200
10,900
7,500
8,900
6,500
3.900

167,500
70,400
10.900 •

f 5,200
/ 1,000

1,600
100

900

1,700
10,500

; > 20
10,300
8,000
1,900

50
• 470

2,200

1,000

"*4Q
350

30Q

120

10
13,400
1,900

400
950

STOCKS
NEW YORK STOCK

EXCHANGE

Beeoh Aircraft Corp
, Beech Creek RR
( Beech-Nut Packing
« Beichng-Hemlnway par
Bell -Aircraft Corp..—.—.—
Bell & Howell* 10
4% % preferred.-.-_».___.u-.--.100

Benaix Aviauon—— —»-0
i Beneficial/Indus Loan_i„_.Nq' y»ar

Pr pfd-'$2.50 dlv series '38_No par

Beat Poods -^SSS~SSJ~SS~SSSSZ.Zl
; Bethlehem Steel (Del) —A'o par
/7 % preferred ._»^.„__,,100
Mgelow-Sanf Carp Inc ___N<? par

& Decker Mfg Oo-w—No par
law-Knox Co_^_ _.».No par

Bliss & Laughlln Inc_
Bloomlngdale Brothers ___.No par
Blumehthal & Co preferred _100

a Boeing Airplane Co
Bohn Aluminum & Brass. ....6

/ Boh Amt Co class. A_.*._. No par
Class B w--.-*.*-—;■ NQ par

Bond Stores Inc common. ..l. l
af 4%% preferred __iuu
Borden Co (The) ——.._lo

V Borg-Warner Corp_._—
Boston & Maine RR (assented) .100

■ Bower Roller Bearing Go——..._5

Braniff Airways Inc._.__——.2.50
-

Brewing Corp. of America... 15
Bridgeport Brass Co:_„ ,_No par

• Briggs Manufacturingu..a.._No' par
Briggs & Stratton...—_—.Nd par
Bristol-Myers "Co^.__.^-., —_._5
33A% preferred^.-......—^i.100

/ Brooklyn Union Ciasf No par
Brown Shoe co^...>.....^.„Np par
Bruns-Balke-Collender. No par
Rucyrus-Eiie Co—-.. .„_5

, 1% preferred^.*—.... -.100
Budd (KG) Mfg-^.—— No par
/ $5 preferred —___.No par
Budd Wheel..:—^..^..No par
Buffalo Forge Co i....l
Buliard Co____—— : No pair
Bulova Watch Co. Inc._.._. _„_5

/ Burlington Mills Corp common-__1
4% preferred .....4 100

Burroughs Adding Mach No par
Bush Terminal. — 1
6% preferred 4———— .'.100

f Bush Term Bldg 1% preferred 100
; Butler Bros common .10

4%%' preferred-—..— .-100
Butte Copper 8s Zinc. —_-__0
Byers Co (A M)~i—.—i No par
Participating preferred—..^..100

f Byron Jackson Co —No par

California Packing No" par
5% preferred—.—.....——50

Callahan Zinc-Lead....—: .4.-1
Calumet & Hecla Cons Copper.,. 5
Campbell W & G Fdy —No par
Canada Dry Ginger Ale common..5

"

$4.25 preferred —No par
Canada Southern Ry Co. .100
Canadian Pacific 25
Cannon Mills—— No par

Capital Administration class A..1
$3 preferred A— .... ...10

Carolina Clinch & Ohio Ry—..100
Carpenter Steel Co.—...—_—__5
/ Carrier Corp —.—-10
af 4%% preferred ...—— 50
Carriers 8c General Corp
Case (J I) Co ............25
fa Preferred —.—...— 100
f Caterpillar Tractor No p«f
Celanese Corp of Amer No par

- $4.75 1st preferred— iNo par
7% 2d preferred— 100

Oelotex Corp ——.—-No par
v , 5% preferred -.20
Central Agulrre Assoc.— ,No par

V Central • Foundry Co—.*——-I
Central "Hudson G & E Corp.No par
Central 111 Lt 4%% preferred—100
fCent RR of New Jersey. —100
Central Vloleta Sugar Co
Century Ribbon Mills.——No par
Cerre de Pasco Copper.. NO par
Certain-teed Products ....1

645» prior preferred—...——-.100
/Cham Belt Co :-**..—;.No par
Champion Pap & Fib Co No par
$4.50 preferred —../—No,; par

Checker. Cab Mfg——— —5
Chesapeake Corp of Va.*— —5
Chesapeake & Ohio Ry— ^-.25
Chic &> East 111 RR Co No par
• Class A : — 1..40
Chicago Great West RR Co—.—50
5% preferred—— —.— .-50

Chic Milw St PI P vtc__w-No par
Series A preferred-*-.*——1-100

Chicago & Northwest'n wi—No par
« 5% preferred w i— ,.100
/ Chicago Mall Order Co———5
Chicago Pneumat Tool. -No par

$3 conv preferred-——No par
Pr pf ($2.50) cum div—No par

Chicago Yellow Cab-——No par
Ohickasha Cotton Oil-———10

a tChilds Co_. ————No par
Chile Copper Co—— —23
Chrvsle» Corp.. ... ——---3
C I T Financial Corp— No par
nitv ice ffi Fuel. N? oar

City -Investing Co ^ No par
5% % > preferred———.—...100

: City Stores—1—-.1-3

Clark Equipment-.———No par
O. O. 0. & St. Louis Ry. Co...—100
5% preferred—————100

Clev El Ilium $4.50 pfd—No par
Olev Gfaph Bronze Co (The)^ 1
5% preferred —100

■Jlev & Pitts RR Co 7% gtd—,—50
Special gtd 4 *< stock——50

Climax -Molybdenum—.. No par
duett Peflbodv & Co—.—No par

. Preferred —-.——100
Joca-Coia Co 'The)—— No par
Class A-..- •/ "V-..N0 par.;

65

127
48
23

Range Since
Lowest

f per share

9% Apr 25
35 Aug 17
114 Jan 20
12% Jan 15
12% May 2
18 Aug 7
103% Sep 7
473/4 Jan 6
19% Jan 22
53% Dec 6

22% Aug 31
17^ Aug 22

Jan 2
Jan 2
Jan 2
Jan 2

13% Jan 2
20%Jah 26
18% Jan 23

xl08ya Mar 26
. 17% ApT 24
.49'/2 Jan 2
95 Feb 10
52% Apr 3

/ 24% July 20
114 Jan 3

33% Apy 5
36% Apr 5-
5J/4 Apt 5

: 42 y4 Jan 24

: 173/4 Mar 9
47 Jan 15

103/4Mar27
37% Mar 27 •

40% Mar 27 "

49% Jan 17
106 July 26
21 Jap 2
45 Jan 2-
23% Jan 25
12 3/4 Mar 27
120 Jan 22
10% Jan 2

743/8 Jan 2
io Jan 2

22% Jan 3
183/4 Jari 2 ?

30J/4 Aug 27
20% Apr 6

105 Sep 13
13% Jan 2
7% Mar 28

77% Aug 23
59 V» Mar 27
14% Jan 6

1053/4 July 26
3% Jan 2 «

15 Jan 22
87 Aug 21
22V* Mar 26

a 27% Jan 3 i

52% Sep 26
"

• I1/.* Jah 2"
6% Apr 4

20 v Mar 26
31 Jan 24

113% Feb 8
47 Jan 4

103/4 Jan S3.
48 y2 Jan 2
11 Jan 5

: 52 Mar 26
1163/4 Jan » 2

32, Mair 26
21 Jan 22
59% Aug 9
5y4Jan 2

35% Jan 26
152 Jan 3
473/4 Jan 22
37% Jan 15

104% May 15
127 Jan 2

14% Jan 2

18% Jan i 5
20% Apr 5 /
4% Jan 2
11% Nov 23

109% Jan 16
10% Apr 13
25 Mar 26

a 10% Jan 22
33 Jan 24
a. 7 Jan 24

108 Nov 8

21% Mar 28
a 28% Jan 3
1083/4 Oct 18
41 Jan V 3

14% Jan 5

47% Mar 27-
6% Mar 26
15% Jan 22
5% Jan 22
24 Jan 22
24% Oct 30
66% Oct 24

/ 25% Jan 22
a 543/8 Jan 22
19% Jan 2

19% Jan 2
49 Jan 3 .

, 54 ^ Jan 4 ;
15.% Jan 3

•

. 16 Jan 4
4% Jan 2

293/a Jan 2
91% Jan 24

42% Jan 2

•20s/8 Jan 2
31 Jan 2
98 Jap 2
-9% Jan- 27

49 Jan 2

170 Feb 20
89 Jan. 26
1093/4 Jan 2
44 Jan 22

January!
Highest

$ per share
17% Dec 11

41% Dec 4
"136' Dec 7

24% Dec J 6
29Vsi Nov 13

'

35 Dec. 7

109% Dec 8
63 Nov 7

29% Dec 7
56% Jun 5
35% Dec .' 3
28% Dec 13
98% Dec 10

155 Nov 7

72% Dec 10
38 . Dec 4

25 Vs Dec 10
32% Dec 6
423/4 Dec / 8
112 Dec 10
34 3/a Dec 11
78 Dec ,11
109 Dec"13
66 " Oct 24

40% Dec 8
191 Dec 11

45'A Oct '23
55 - Nov 3

:

10% Jun 18
59% NOV 17

!
■ 37% Dec 7
80 Dec 7

193/fe Dec 7
• 52% Nov 10
"

59% Dec 6
80 Nov 7
112 NOV 21

35% Nov 13
77 Dec 3
40 Nov 16

"

20 3/4 Dec 10
■128/ NOV '28

v

21% Dec ,10
97 Oct 19

"

243/4 Dec 11-

37% Oct 19
39 % Dec 10
38 Dec 10

/ 393/4 Dec 5
111% Dec 4

20% Dec 10
15 '/a. Nov '30

•

95 Nov 14
81 Nov 13
27% Dec 1
110 Oct 16

a. 7 Va Dec 10'
28 Dec 10

101V2 Feb "28
39, Nov 28

43 Dec 8
: 56 Apr 17

'

4 Dec 5
-r 9%, NOV 28
32% NOV 13

45% Oct 9
128 V» Dec. 12
56 - Dec 6

19% Jun 26
72 Nov 17

Dec 5
Oct/ 2
Nov 26
Dec '13

, 33% NOV 27
82% NOV 26
10 Dec' 8
48 3/s Dec 10.
171 May. 7
71 v Nov 13

66% Dec 11
110 Jun 5

159 Dec 10

25% Dec 8
21% Sep 21
31% Dec / 3
11% Dec, 8
133/8 Nov "27

115% Feb 23
20% Jun .18
40 Nov 28
32% Dec 7
46% Dec 1
167/sDec 7
180/ Sep 14

Oct .26
Dec 7

Nov 19 :
Dec 10
Dec 14

58% Oct117
,12% Jun , 18 ,

*26 Jun 18

12% Jun 18
- 34 V4 Jun 18
33 Dec 14 ,

74 NOV.27
49% Jun 26
76% Jun, 26
38 Dec" 5

37% Dec 10
59% Oct. 15.
623/4 Dec 4
24% Oct"10

X23 Dec 5

13% Dec 7
48 Nov 28

140% Dec 6
58 Aug 28
30 Dec. 11
63% Dec 6

105 Jun 19
25- Nov ?8

Range for P/evioo
Year 1944

21

56
135
49

33

55
112
93

22

1
8

17
2

106% NQV
93 V2 Jan
53 V2 Jan
34V4 Jan
■35% Jffja
140- Apr
130 May 31
59% Dec , I

9-

72% Dec 10
186 , Apr. 19
105 May 15
115 Oct 17
683/4 Nov 3
110% Apr. 16
100 Jun 80>
59 Nov. 28
41% Sep 3
53% Oct, 16^
152- Oct 29
183 ■ Oct 6
72 Nov 8

Lowest

per share
73/4 Jun

31 Jan

IIIV4 Jun
10% Jai'
10% Ap

33% Jan
17 Jan
533/4 Nov

153% Jan
56% Jan
115% Feb
37% Feb
16% Jan
7 ZA Jan
16 , Jan '

• 14% Mar.
93% Mar

12% Jun
45 Jan

88% Apr
46% Jan

109% May
28% Jan

34% ,Jan
3% Jan

37% Jan

12% Jan

40% Feb
y 8% Jan
27 Jan
39 • Jan
40% Jan

14%
393/4
17%
8%

116.

5%

;47%
: / 7%
17
16%

Jan
,Jan
Jan
Jan
Jan
Jan
Jan

Apr
Jan

Sep

12% Jan V
♦ ,Jan ■

54 Jan

43% Apr
8% Jan ■

"2% Apr '
12% Apr
67% Jan'
20 Apr

24%,Jan'
-53% Feb '

% Jan '
6 May "

15% Jan
23% Feb

33% Jan
; ■/ 8% Jan 'k
42% Apr
6% Feb

i: 43% Jan
97 Jan
27% Jun
17% Nov !
56% Nov
4 Jan
33 .Apr •
143% July
44% Jan
31% Apr
96% Jun
113 Jan
11 Jan
17. Jan
19 Nov

'

2%. Jan:

107 Jan'
"

8% Apr *
203/4 Apr -
/ 7% Jan
30% Feb
4% Apr

/ 57 . May
17 Va Apr
23 Jan

27% Jan
11 Feb
44 Apr
53/4 Sep
11% Jan
4% Jan
18, Jan

21%. Apr
43% Sep
15% Feb
16 Vb Jan

38% Jan
47 . Jan
,13 Jan

14%.May
1% Jan

24 May
77% Feb
40 ya Feb
14% Jan

25% Nov
95 NOV,
6% Jan

*'-', *. ; . ' *

35% Feb;
148 Jan
76 Jan
110 Nov
37% Apr
106 Mar
92 Jun

52% Mar
30% May
34% Apr
145 Feb

111 Feb
59% July

Highest
$ per share

14% Dec
38 Der

121 Nov
13 July
15% Jan

49% pec
20% Dec
56% Jan

20% July
66% July

130 Dec

51% Oct
25% Aug

i 15 Dec

22% Deo
20 Dec
109 Oct

19% Nov
52% Jun
68 Deo
55% Sep

llf Oct

34% Dec
41% July
7% July

;y:45z: Oct

21% Aug
53 Oct

*

123/4 July
44% Aug
50 July
63% Oct

22V* July
49% Deo
25% Deo
14 Deo
129 Deo
12% July
77% Deo
11% Jun

, 22% Deo
20% Deo

153^ Jun
9% Deo

83 Deo
70% Deo
15% Deo

"3% July
17% Deo
96 Deo

/ 25 Sep

30% July
57 Nov
1% Jun
7% Dec

21% July
35 y4 Deo

47% Dec
12% July
51% July
11% Deo

, 54 Va Dec
119 Deo
33 Va Deo
22% Dec
65 Deo
53/4 Oct

39 Mar
152% Deo
54 July
40 y8 Jan
106 Deo
129% Nov
15% Jun
19% July
23 July
4% July

114 Sep
15 Mar
283/a Nov

: 12%. Dec
37% Jan
9 Jun

134 Nov
23 Dee
31% Deo

46% July
14 V8 Deo
50% Dec

. 9Va Mar
18 s/a Mar
7% Mar

25 3/a Mar

30 3/4 Nov
65 Vb July
21% Dec
21% July
49 Va Nov
57 Nov
19 V4 July
17% Jun
6 3/a Oct

30 July
98 Va Jun
50 Va July
25 V8 July
31% Dec

96% Oct
10% Jan

51 Deo
185 Jun
90 Jun

115% Jan
45% Jun
109 Jan
96 Aug
53% Oct
38% kai
39% July

152 July
146 V2 July
67% Jur

For footnotes see page 2963.
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s»«arl»T
,

Dec. 8

I per there
*1185 * —

48% •" 49
*103 103%
*49% ' 50% '

*111 ' 112%

-• ■ MM«»| •

Dec. 10

S per share

18

43 %
39%
37
44

48 y4
11

17%
■43%

. 39

37

48%
48%
10%

♦109% 110."
♦105% 107
39% 39%
42% 1 43%
♦51% 53
48%' 48%
112% 113
'■24% .25%

3%
123

33%
42%
353/4
•46%
6%

3%
123 >
33%

44%
36

46%
6%

33% 33%
♦107% 108

. ""'IB/a
- .44%

. 30%
*34%
40%

*114%
39 3/4

■ >16%
♦107 "

46%
*110

11 16%

f 57%
'

,-19%

41%
*41%
23

♦54%
• 18%
-■■•52%
"*26 *•'

• *613/4
37

- **105 /

65%
*195

: 12 ■!
. 6%

■' '42%
-**I06%

■ 34%

•38%
•

'54%-
'

'■ i'52-
30

107%
123%

'' 48%.
*110

39%
27%

*145."•

50%
*99

38%
*106 :/
*47

22%

;;;"i47%:
• - *74%
•; r;- 8 3/4
/ *729%
*124

35%

••• 19%
45 :

■ 31% /.
: 36
■ 40% ;
115: *

-

39% "

16% V
109

■' 47% \
112%
5' 16% /
'

57%
19 3/4 '

41% "

43%
23

55%
'

19

53 . •
-

26% 7

62y2
" 37%

106 I
66

197 -
-12%

7% 7

42% "
io7/sj
7 34% /■.
39 •'♦

54%
52

30%
107%
-123%

48% !
ill

40 1
. 28%
175 /.

. 50% 7
100%
38%
106% ."
,51
-23%:
,147% :
•

75' -. ''
'

8%
- 29% >
129

736

*1185
48

*103

49%
*111

'

17%
>'• *' 43'%

39%
• 36 3 4
'* 48%
■473/4

10%
109%

'*105%
> 40%

■' 43%
*51%

7/' 49%
*113%
25

-

. 3%
• 122%

- 33%
45 7

35%
•->46

/ 6%
>3%

;. *107%

4 '20%
>7 45

.
'

31

">. "35 . ,

/. 40%
>114%

39%
16%

*107

463,4
*110

17 '
' ' '

57

19%
41 y2

> *41%
24 Ve
53%
i8%

"

■ 52%
V 251/4

627

'A' 37
*105.

65%
7 195%

' 11%
7 -6%

48%
io3y2
49%
112% ;

* 18%
43%.

- 40% •

37% '

49

48

11%'
109%-'
107
40%'7
44%/
52%
49%

115%;'':
25%
3% 7.

122%'-
33%
45 >
353/4 4
46%

7%>
34 >7
108

. 22 Z>
45% :

31% :
36 7
42

114%
39%
16%

109 ;

47% >

112%:
17%
57%
20 '

41% >
, 43

25 "

55 :
19 :

53 /;
25%
62 />;•
37% -;

106

66

195% 7
12% V'

7%-:

LOW AMI> not
Tuesday •/<
Dec. 11

"•

$ per share

'.'*1185 — 1
X47 47%'."
103% 1037k
49 49

112% 113
- 17% 18%

43%
42%
38
49

48

11%

iiuniuBS
Wednesday <.

* Dec. 12

S per share
1185

46% 46%
103% 103%
*48 49%

*111 113

43to

41 >''■
.37%
48%
*47%

11%
109% 109%:-
104% 105% *

17
42 y2
41

■/: 37%
48%
47%

V 11

*108% 109%
*104 105%

17%
43%
'43%
38r
48%
47%

11%

Thnreday '
1 Dec. 13

S per share
*1185 —

46

105 •

48

113 1 ;
17% "
42

■42% '
38%
48% "
47%
11 /a"-3

40

43%
*51%

40%
43%
52%

48% 49%
114 114
25%
3%

25%
3%

121% 122
33 %

*44

35/
• 45 >■•
7%

1

33%

33%
45 1
35%
45

-7%"
33%

39%
' 42%
*51%
48

115

23%
3

120%

/ 33%
*43 y2

106% 107%

39%
43%
52%

48% •
.115

25%
3% ■ *

121%
33%

44%/...
34% .35%
45 45%:>«
.7 ' 7%" ■

33 / 33% '
107 107 y«

• • - 46

*103%
48 4

*111 "
'•16%

— 42

--41%
37%
48%

••• 47

11

*108% 109%
*104 105%
*38% 39 y8

.... 43% 44%'
"51% 52%
47%

116

23%
3

120
~ 33%
*42

34%
*44%
-' 6%

48^B
116

24%

3yB-

120%
33%
43%'-.
34% ;

44% 7
• 7 :

■33 33%
107 V* 107 V*

": Friday
• Dec. 14

S per share

*1185 __

46 V* 46 y2
*103% 105 V
*48 49 '

*111 113 1
"

17 y« 17%
*42 43 .7»

40% 40yai
38% • 38% '

47% -48 V-
47% 47% - ■

■!.•' 11 11%"
109% 109%'
*104 105 V
38% 38%/
43 y2 43% •

1 52% 52 y2
48 y» 48 y2'

*ii6y2 120 >
23% 24%'

- 3 ' 3 y«1 ;

120 : 120 /
33% 33%'
*42 •

, 44%' •

; • 34% 35V2' •

44 %. 44%//
. 6% 7 ' ■

32% 33 ya¬
rn 107 >7

Sales for

/theWeek
'Shares :

42 y8
1*106%

34'

,«•: 39 /■
- '7 55. r

51%
30%

*107%
>122 '

•7 ,' 48 y.
7*110%,
'397 •

.X 28%
>145
v 50>
J

100%
■v 37%
*106 "

/. 40-7

23%
.150

-Jr. "75'
■? 8%

/ r 28%
:;*124%

36%

42%
107y8'
34%
"39%" ■

; ■56% -;:
52

30%
108% "

127".
49'/a -7 "

111
40 ' v
29 /'V
175"7 7':/
50%
100%
38 y«;
106%";
50/
23%:
150 v /-;
75 "■:/;:
8%./"

29%
130 • "7.

36%.:

20

44%
30%
.34%

:./ 40
..*114%
'■■■> 40
>7 16 Va
*107

■77/; 47
>110%

17%
57

.19%
- 41

•,"*42%
25
54

/ 19%
. -52%

25 ..

. . 62 ..

36%
*105%

«.'•. 65
>195 ■

.•>' 12

6%

v / 41%
*i06y8

- *33V2

■;/,38%
/.' 56%

52

30%
"

108

>122%
.48

.,*110%
■39

/':'. .27%
,>145%
>gy«

: . *99
. 37%

106%
50

: 23%
: *148

75
;.,r 8%
: 28%
H *124/2

37

27

■/' 27%
*111%

; "

48 "

45%
*39y2
*30

45%
7 14%

25%
*72 "

*27/a

./ 41%
*44%
34%
80

*106%
*44

55%
27%

'7.' 26%
, *93 - -

156%
*113

i 32/4
♦111

ir 29%
33

190

128

/ 114

-27%
*27%
113%
48%
•45%
40%
32

45%
14%

; 25%
78

27%
42%

46%
34%

80%
108

- 45

55%
28%
26%
94%
157 7.: 7
114

32%'
113

30 /
33%'.
190 /
128

114 '

%> 27;
> 27/4
*iny2
*47%
45/4

'

*39%
31/4

'

'45/4
13%
25%
*72

27%
41%

Z *44%
34
80

*106%
44%
55%
27%,
26%
95'

"

158%
*113 7."
/ 32%
*111%
29%
33%
189%
128 '

*114

27%
27%

113%
48

46

40%
31%
46%
14%
25%
78

27%
42%
46%
34%
80%
108 *

46%
55%
28%
27%
96

159%
114 >
32%
113%
30%
34%
191%
126
115 ;

27

27%
*111%
47%
45%

; *40

33%
-. 45

13%
25%
*72

27%
/' 42

44%
33 3 4
79%

*106%
46%
55%
27

* 27%
96%

• 159%
113 . ..

*lil%
. 31%
29%

, 34 "7
190

*128

*114

21 ' 7

45' :

31%
35
40/4 /
114%
40 '

16%
109

47%
110%

17% ''
57% ■<

19%
41% . ;

•V 43% ;
25%
54%

19%;,/
52%
25%: V.
62%
37 ' ;

106

65%
197 -■

12%

. ,;.7

42%
107%
34

38%
57 ,/
53

30%
108%
125%':.
-48%/:.
111 r\
39/a
28% ,

175 .>/.
49% 7.

101

38% ,

106%;;
so

24%::,
150

75%;:,;
8%
29% 7,

130 ;•'/
37% . ,

27 -'v

27%
113%
47%
45%
40%
33%
46

v 14%
25%
78

27%
42 7

44%
34%
80

108

47

55%
27%
28

100%
159%
113 '•/

113%
32%
30%
34%

191%
129

115-

19%
/■v. 44

' 29%
34%

38%
-

*114%
/, 39%

15%
108

/' 45%
•110

16%
7"57%

17%
/ 40%

42 ;/
'

24%
*53%

18%
/ 53

23%
61%
35%

7/105%
64%

•*195%
11%

'

. 6%

' 41%
? >106

/ *33
38%

V, 'i 55%
52%

• ,x29%
-108

"*121%
'

46%
/■: 110%

37%

;' 26
, '*145%
- *48%
'

*98 s

37%
. *106 '
;

. >47.
22%

*148

;" 74
8%

'

, 28%
"

*124%
35%

20%
44%
30% "

34%
39%

114%
40

16%
108 ■

; 46% 7 .

110% ,

17%
57%
18%
41%
42

25%
54%
19' ././
53 7//;.
25

61% 7

35%'
105% ' :
65 ;;
197
12 rvy4

. ' 6% -,7

41% V<

107% /
34 -

38% ■:
.7: 57%V.',7
52% ■'
>3oy»
108

125% /
48%
110% :
38% .

27

175 :../
49% -

100%
38 1
106%
51:-:""7
23%:

150 />/
75 /•• '''

; 8% >.
29 :.//

130

37 /. :. 7

•' -.19%
•

- 43%
30%

r- ' 35%
38

r - 114%
39%
15%

*106%
• 46 V

*110

16%
: 56%

18%

".40%
*40 /

■ x25

x53
- 18%
*53
24

7 -62 7

x34%
xl05

• 64%
*196

■ - ~ 12
' ' 6%

•/ 41 %
7-107%
"-33%
38%
-55%
52/4

'

28%
*107

*121 "

r. 46%
110 / .

7.7 38 •:'•
26 %

*145%
■

48%
-*S9%

; 37%
*106

*45

22^/2
*148

*73% "

''"8%"
7/'27%
*124%
35%

7 20%
;• 44%
31%
35% ":r
39%
115 "

39%
16 /■/

109 '
47
110%
16%
56% 7

18%
40% 1
41%
25% /"
53 /'./'•
18%
54" /■;.;••
24%

V62%
35%
105%

"765%
198

12%
6% V "

41% ' •

107%
•-•33% ',
383 4

^
• 56% f

53 >,.

29%
108%
123%
47

110 ,

38% '
26%

175%
49

100% *'•
37%'
106%,
50

23%
150

74% .'

8% ':
28% '
130 * ^ :

35% ,

7 '. 19%
43

31%
36

39%
113%
.39%
15%

*106%
45%

*110

16%
56%

.,18%
40%

40%
■; 25

, *53
18

',53 '■,':
24

61%
35%

*104%

,65%
*i98
12

6%;

V 41

*106%
*32%
*38%

*55%,
*52 /
29 7>

108%
*121

; *46%
110

- 38%
26%

*145

48

*99%
: 37*4
*106

,

: - 50

22%?
*148 /
74,;.-
8%

. 28

*124%;
35%

20%- •

43% ;,/
33 / 7

36%'
* 41>1
113%-
39%1 :
15%

109 V' ■

.46 ^
110% /
16%
56%' V-i
18%-./
40%1
40%1 '

25%

54%/ 7
18%/;
53 *
25 v

• 62
'

'

35%'
105 ;.,/
66

205 /,:•

12%;.;/

41%; /:
108 %
33% *•
39% /
56% . 7

52% v

; 29%
no /

123%

. 46% /
110 ' -

41
y>26%

175

48%; :/
100%;
37%

106%"
.51

>2%
150 '

74%;//
8%
28%■:>
130 7;
36 '

26%
7 26

*111%
46%

// 44%
40%
33

44%
13%
25%
*72

27

41%
*43

31%
78

*106%
47%

55%
27

26%
95%
162%
*113

*111%
30%
29%

x32Va
189

*128

7'114

26%
27%
113%
.47%
45%
40%
33%
45%
14

25%
78

27

42

"744%
33-

79

108

47%
56

27%
27%
98%
163
114%
113%
21%
30

33

190%
129 !

114

21% 21%
123 " 124

32% 32%
224 224
*190 . 192 .

65% 65%
*54 54%
*108 109%

"

39 39
• 111% 111%
• 11% 11%

, 70% 71
*' 21% 22%

nv0 75/,
18%' 19%

*156 157
• 1AO. 14?

21% 21%
117% 120%
.32% 33
224 224 V
191% 191%

' 65% 65%
54% 54%

*108 7 109%
38% 38%

*111% 112
*

11% 11%
70

. 70%
21% 22%
7% 7%
19% 19%

156 158

143 144

21% 21%
118 119

32% 32%
224% 227
*190. 191%
64 64%

♦ 53% 54%
*108 109%
37% 38

*111% 112
- 11% 12%

71 71

21% 22%
7% 7% .

18% 19%
157% 157%
144 146

20% 21%
116 119

31% 32
* 227 229

190 190

63% 63%
52 52%
108% 109%
36 37%
111% 111%
12 12%
69% 70%
21% 21%

'

7 7 7%
18 ; 18 "a

*156 157%

*142% 143%

• -

26

26%
*111%
*46%
44%
39%
*31%
44%
13%
25

*74

26%
41 %
43
32%
78

*106
" 47/2

55%
x27

27
"

95

166

113 ' '
' 30%
*111%
*28%
31%

"

189%
7* 128
*114

20/a
117%
31%
227%
190

63

52

109%
36

*111%
12

68%
21%
7

17%
155%
141

' •

26

27
112 :

■"
47

45%
39%
33%
45

14%
25%
80

27

41%
'/ 43
32%
78

108

47%
56

27%
27%-
96

167%
113 /
31

112

"29%
3134

189%
128
115

20%
120

31%
228%
190%
63

54

109%
36%
111%
12%
68%
21%
7 Ya

18%
156

141

26

26%
111%
46%
44%

39%
/ 32%

44%
13%
25

*73

26%
40%
*43

X32%
76%

*106

47%
54 %
26%
26%
95

„. 166

*113

30%
112

29 %
*31/a

187%
128
*114

26

26%
111%!
47 ;•
45%
39%
32%'
45%'
14%
25%
80 .'

26%
40%
44%:
32%
78 Va
108

48%
55%
26%
27 ■•;.
96%
166 '/

114/a
31%'
112

29%
32 ' ■

187%
128 >
115 >

2034
121%
32

228 -

*190

63

*52%

J08 %
.' 36

111%
12

68

, 21%
7

1 7 3'4

*152%
*139

20%'
127%
32 '•

228

.191%
63

54

108 %
36 ;

111%
12%
68-

. 22%
7%

1 o%.
154%.
140

• 3,100
110

500

20 »

29,100
310-

-1,450
810'

3,300
•- 1,000'
82,900'

400;

60-
, 2,000
6,100'

. 200-
- 6,200
,, 600:
27,500

220,800'
? 2,600
21,700/
/ 700 K

4,800:
800

42,400 7
26,100,
1,300

11,800-

•;• 4,000
36,300:

• 1,300

7,700'
>:'•: 190

2,300J
10,700:.

100 ,

7,100.
- 100

„■ 9,000;
> 1,700/

28,200
• 5,900:

• ' 200
' 6,200
; 130
• > 5,500 ,

150

11.600
• 790

• 4,700
60-

7/ 7.800 .

"; 20 r
-

6,700
, 9,100

^ 6.300

/ 1 200
900 •

• 1,400
2,300
1,200

W 6,400
"

. 290 •'
/ 100

7,300
300 /

;; 1,400 ;
7 19.400 /

- -1.800 /
. • .100

1,700
>■//,-10-

600

36,800
30 .;

•

1,800
. 59,000

6,800

. 4,200

1,800

3,900
- 10

1,000
8,800
700

1.200

7,200
28,100
12,900

1,900
1,600
300

2.600

4,700

1,300
290

3,900
8,400
5,200
1,400
200

13,700
100

2,800
2,100
3.000

700:
30

STOCKS

XE1V YORK STOCK v" > a

•7 :•;' ■ "j, * . •' EXCHANGE '
'/•' - 'P&T

Coca-Cola International Corp No par
>; wuigate-falmoiive-f No pat

'

$3.50 prelerred ——No par
' Comae ei AiRmnn__^__—No par ;
v B%~ conv preferred_u^ 100

' Colo Fuel & Iron Corp new—No par
'

-v/oxoraao & faoLitnerii_"__——100
•• •• '•• 4 non-cum 1st preferred-i-lOO

■ 4% non-cum 2nd preferred-^^100»
: Columbia Br a: Bys lnc ci A 2.50
•..' Olaas~Bx—1 ---2.50
/ Columbia Gas <fe Elec— No par
/ 6% preferred series A2 ,-100

1; '>.<4 preferred. .-.' - --10C
"

Columbian Carbon Co, (new)_Xo par
Columbia Pictures.-^—; No par ■■

$2.75 preferred.- i/——No par
■Commercial Credit— j~ 10
/ •' $-j.eo preferred -_7—j—1—_—100
^Commercial Solvents--^-1,—No. par
Commonwealth & Southern—JVo par
> $6 preferred seviesiiij, No par
> Commonwealth • Edison Co———-25
•- Conde Nast Pub lnc —No par
Congoleiim-Nairn :Inc__-_1—..No par ;

v Consolidated Cigar^i—^—No par
Oonsol Cbppermines Corp^—

"

Consol Edison of N No par
• $5 preferred. A'o par i

/.: ./>/;/
Consol Laundries Corp —_5 ,

Consolidated Natural Gas. 15
Consolidated Vultee Aircraft———1 :

/" $1 25 conv pfd No par.
Consol RR of Cuba 6% pfd . 100 <■
Consumers Pow $4.50 pfd—No par

Container Corp of America———20 ,

Continental Baking Co..-_—.Xo par
$5.50 preferred —, No par

/Continental Can lnc —i 20 «
$3.75 preferred v - - No par

Continental Diamond Fibre.——-r6 :
Continental Insurance T— 10 *
Continental Motors_i._».^, 1
"Continental Oil of Del„ j— 5 :
• Continental Steel Corp./—__No par ,

CooperrBessemer Corp_i__ No par i
$3 prior preferred——/. No par

Copperweld Steel Co: : ,/—i—5 «

Conv. pref 5% series.^..^ u__50 •

Cornell-Duoilier Electric Corp——1
Corn Exch Bank Trust Co 26
Corning Glass' Works common/—5
/> 3/2%. preferred .-100 «
Corn Products Refining..—«r_25 •

• Preferred -100 i

Coty Inc^ / _/ ; i-l.
Coty Internat Corp ;——1

Crane Co common...^--———25
•3 3%;^ preferred
Cream of Wheat Oorp tThei— 2 t

Crosley Corp (The>^-.. No par.n
Crown Cork ft Seal——_Xo par <
•

$2 preferred __Xo par~y
Crown. Zelierdach Corp...; —...5,;

; .7 $4.20 preferred —No par j
:•/ $4 2nd preferred-..——'—No par ■'
Crucible Steel of Amer_: No par -j
: . 5% preferred —100 ,1
Cuba RR 6% preferred——^.100 *
Cuban-American Sugar.—., >—.10
; -7%; preferred 1 :—/— —100
Gudahy Packing Co—I—: —30
4%%: preferred^.—— -i.100 •

Cuneo Press Inc__—: 5 <
; 4%% Dreferred.— i—'—>-100 :
Cunningham Drug Stores Inc..2.50, v
Curtis Pub Co /The)—1——JVo par
•,7; $7 preferred./.. — No par

Prior preferred-/—; No par *
Curtlss-Wright ——— :—1:
A Class A j— —

Cushmftn's Sons lnc 7%pfd 100 >

Cutler-Hammer Ine —No par

vRange for Previous-
Range Since January 1 i,. Year 1944 -

Lowest, • Highest- ■': Lowest ' Highest-.
$ per share $ per share $ per share • ■ per share

731% Feb 2
>01% Oct 24^

343a Jan 2/
110 Aug 2A
14 Nov 23

28 Jan 23

28% Jan 2 *
. .25% Jan 2
31 Mar 26

,'•• 31. Mar 27 '

/'4/a Jan 2 -•

90% Jan 2

84 Jan 27

36 Nov 23:
• 21 Jan 15

47% Jan 24
> 39 , Jan 2

M10 Dec 4
/ 15% Aug 31
/- . •. {I Jan 2-
: 89 Jan 24

A 28% Jan 2
>■22' Jan 12 A
26% Mar 31.

>•29% Jan 2 7,
/ 3% Mar 23 /

\\ 24®a Jan 2
y .06; Sep 7

>11% July 19
31% Jan 3

v; 17% Jan 24
2534 Jan 2
1712 Aug 21

108% Jan 24

7/26%- Apr 6
8 % Jan 5
93% July 30

A 37% Jan 2
106% July 18
; 10% Apr ! 6
•46 Jan 3

// 8a4 Jan 2
^ 29% July 27
29% Jan 2

'•'16 Jan 2

47/2 Feb -5
12% Jan 2
49% Jan 16
16% Aug 9

.« 52% Mar 27/
:' 30 Jun 30
101% Aug 6
58% Jan 2
182% Jan 4 .

7/76 Jan • 2
V 3% Jan 2 ;

:

A 25% Jan . 5
> 99% Aug 22:
:./24 Jan .2

28% Mar 26
/ 37 A Jan . 6
49% Nov* 24
203« Jan 22

107 Oct 23
116 Oct 26/
-35% Jan -2

• 87% Jan ''2
25 Aug 21

. 16 Mar 28

145% Jan 29 :
<25% Jan <2.
100 ■ Nov 1
>29% Apr 10
105 / July 2
< 28 Jan 31

*■'. 9 ' Mar 26 7
122% Apr 6
59^/4 Jan 10
>5% Aug 20

■ 18% Jan 2
118 Sep.11
; 253b Apr ' 67

6

9

10

7 49 Dec 7 8

103% Nov 2

50% Dec

115: Jan
• 18% Dec
t 50% Jun 19

; 46% Jun 20
.■*. 46% Jun 20 ;

; 50/a Nov 714 i
i 50/ NOV : 14

11% Dec .11
>10% Nov ,23 1
107% Oct 17
f 41% Oct 1

;•/'• 45% NovA 7..7
/ 52% Nov ; 2 "
i 53/a Sep .U :
116 ' Dec 13 .

/ 25/a Dec -10 '
• 4% Nov 13 /

v 124% Dec. 1 7.
i.34% Nov .13
48> Nov 8 ;
39% Oct 1 .

50 Nov . 7 •

7 7% Dec 11 /
:-' 34% Nov 717 >

.109% May 23

. 7 22 Dec .10 7
45% Dec 10

> 31% Dec < 7 "v
7

. 36% Dec 14 A;
,'" 45 Dec / 6
>115 Feb 23 r

./ 40% Nov 17 v

i 17% Dec: 6
108 Nov 20

t . 50 Sep .19
,. 113/ Dec.A 5 A

17% Dec 10 •

> 59% Oct 10
• 20-/Dec 10 ;
i .'43 Nov 27 :
• 44% Nov .16 7 7
25/a Nov ;16 :/
55% Nov ; 8 .7

: 19% Dec 1 6 *
V 53% Jun 28 /
/ 26% Dec 7 8 /

64% Oct 15 -:
; A 38% Oct; 15 .

106 Oct . 5

j> 71? Oct 15 :■

,196 -Nov 13
. 13 DecA 6 A

7%'Dec 4 /'

7 43% Dec ' 3/
: 107% Dec / 1 r'v

. 34% Dec . 8 /
41. Jun 14

. 57% Dec 12 ,7
/• 53 Dec 11.',;
. 30% Dec 10
7.112 Nov 7 "7
124 1 Nov 21/

• 52% Nov 20'

>111 Nov 27/
: 42 7Dec 6/
29 Dec lo ;

x150. "Sep 13 /
51% Nov 19 -

>102: Nov 16...
.. .51) Sep 29
•108% Jan 19 /
51' Dec :14

24% Oct 8 /
'154 Oct r 5 •

7 75% Oct , 9 1
9 Nov 19 A

. 30 Ve Oct 17
>25 * Oct ;26 ■:/
37 Va Dec 11 7

23% Jan i % 33% Dee

D

Davega Stores Corp i
Davison Chemical Corp (The)—1
Dayton Pow ft Li 4%<V pfd 100
Decca Records lnc ;—1
Deere & Co— —No par
Preferred —— —20

Delsel-Wemmer-Gilbert —;——10
Delaware & Hudson-' —100
Delaware Lack ft Western 50
Detiolt Edison —— 20
notroit Hillsdale A 8 W PR Co-.100
Devoe & Raynolds A new 12.50
Diamond Match No par

6 It partlc preferred 29
Diamond T Motor Car Co. 2
Distil Corp-Seagr's Ltd- No par
5preferred—— —100

Dixie Cup Co common-/——No par
Class A — i.———No par

Doehler-Jarvls Corp S
Dome Mines Ltd———-i—No par
nnnelfl* Aircraft—-— Nova*
Dow Chemical Co common—No par
$4 preferred series A_> No par

Dresser Industries —— —50c
33k% conv preferred-—100

Dunhill International— —.1
Duplan Corp—— ——No par
Du P de Nemours (EI) & Co 20
$4.50 preferred—> —No par

Duquesne Light 5% 1st pfd—100

E

5,800 Eagle-Plcher Co
5 600 fc*»»ieru Airlines lnc
1.500 Eastern Stainless Steel Corp—
2,700 Eastman Kodak Co 1 No

50 6% cum preferred
1,200 ton Manufacturing Co/ /.
1,300 Edison Bros Stores lnc common
280 1 4%% preferred.:—2.—

2,100 Ekco Products Co
170 4% % preferred • 7

10,300 Elastic Stop Nut Co.——
2,500 Electric Auto-Lite (The)
7,000 Electric Boat
21,900 * Eler & Mus Ind Am shares
3? POO Electric Power ft Light—_—No
1,000 7 $7 preferred— ——No
900 *6 preferred .— — No

-10
—4

9

par
_10d
: 4

.100
—5

100

1

3

—3

par

par

par

12% Jan 12
7 16% Jan 6
108 V2 Sep 13

. 33 Jan 9
39% Mar 29
34% Aug 22
22 Aug 21
34% Jan 19
7% Mar 29
21 Jan 2

/ 67 - Jan 31
26 Oct 30
33 Aug 20
40% Jan 4
716% Jan 2
38 Jan 22
105 Jan 25
17% Mar 26
47 Mar 20

18 Jan 2
22/4 Jan 2
65 Mar 26
122% Jan >'4
110% Jan 2
27 Apr 6
112 Dec 6

, '12 Mar 21

20% Aug 24
155 Jan 2

125% Jan 9
113 Oct 6

33 Jan 22
39%- Jan 22
18% Jan 26.
170 July 30
185 Jan 6
'49 Jan 722
21% Jan 15
104 Sep 17
24 July 24
106 Aug 27
8% May 3
42% Jan 20
14 Jan 20

4% Aug 7
.. 3% Jan 2
109' Jan 3
103 Jan 3

27%
28

.113
49%
47%
40%

;

i 33%
57%

7 10%

> 25%
> 75 /
; 29

45%
48

35

82 '

109
.' 48%
56

29%
., 29/a
>00%
167%

7115
33%

.112
30%

7 34%
'192%
129

>117

Dec > 8

Dec 7 3
Jun 15
Nov 2

May 5
Dec .12
Dec 12

Jun .18

Jun 25

Dec 7 5

Sep 11
Nov7; J
Nov 7
Nov 3

Dec 4

Nov 8
Mar 7 9

Dec 14

Dec 6

Oct 10
Nov 15

Dec,11
Dec 13

Oct 20

Jun .25
Dec 6

Dec 10

Dec > 10

Oct 9
Feb 1

Mar, 6

21% Dec 8
194' Dec 3
35% Nov 5
229 Dec,12
200 Jun 2
68% Oct; 2
54% Dec 7
109% Dec 12
39V9 Dec; 7
112 Dec 1
12% Dec 13
71 Dec, 6
24% Dec' 3
7% Dec 3
19% Dec, 8

158 Dec 10
146 Dec;11

25% >Apr
109%, Feb 7:

*11% Jam

12% Jan 7
, ■: 13^ > Jan <
26% Jan i ■

'

25% Jan :•

>*7 3% Nov
: 76 • . Jan 't\

70 Feb v

: V l6% Apr ,.
: 39 Ve Jan
137/j; Jan 7

' 14% Apr :

% Feb
70/ Jan*,

• 24% Jan >

; 8% Feb
2J.% Jan 7
720% Jan;.

3%' Feb
721 % Feb r
102% Jan >,7

■ 7% Jan .

n24 Jan Z

.11% Jan
; 18% Jan z
.127 Aug /
102% Jan./
•20 - Feb .

/ 7% Oct

38> Sep
> 116- Deo-'

l/i2b-% 'Deo.
: 30 , Deo

>,27% Deo
35% Dec
35% Dec
5% Mar

><97% ^Dec,:.
93 Feb

23 • Deo
- • 49 Va 'Deo ;;

'; 43 % Jun
'

-/IS3a Jun
'*>.* 1 % July
>,.01%. Dec
•z' 21 % Nov 1
i. i 2(: * Dec
" 29/4 Dec

3:/ v-'Dec
>/' 1%-July
'•> 23% Oct
; 108% Oct

> 13% July
32% Oct

7/ 20/, Dec
> 25% Dec

24 Dec

>112 ; Nov
> 29%; Dec

10 :• Mar

.32% Feb . 7 - 43/4 Jun

IO: May ?
.41% Jun7v:
5% Jan />

/26% Sep 7 >
24% Apr . ; •

12/4 Aug . /;
38% Feb <

i 10% Jan ■ ' /
: 47 1 Mar 1 vf-
-15% Jan >7
44%-Jan i,

52 Za Apr •>':
173% Apr

; 7 5 I Jan

x% jan;;

;18% Feb /•

13% Mar •

49% Dec
7 9% Dec
33% Jan
31% Dec
19% July /
48 V Dec •

13% July -

52 . July-
25% July
57 'Z Dec

7 613a Oct
184% July
/ 7% July

;•> 5./ Aug

Z 27% Jun

.20 . Jan , 7, 25% July
16% Jan ,32, Dec
27% Feb : > 39 '/Aug

15 Vi» Feo '

28 Jan
69 Jan

20% Jan
11% Feb
112 - Jan

22% Jan

22% Jan
101/ Jan /■

5 /• Aug „

07 ' Apr
.41/ Apr 7
4% Jun

714% Jun

114% May -7
21% Apr

22% Dec

37% Nov

89%- Dec
/ 29% Dec
v lP% Oec
14* Dec
i 29%Mar

' 30"% Dec
7109 Va NOV

:il% Aug
140 '.July
; 61% Deo
Z 7% .Nov
7. 19% Nov
127:.- Nov
28% Dec

-

f

> 6%
13/a

109%
21%
36%
32%
17%

; 17%
57/a

718%
52

Jan ■

Jun

Dec j
Jan .

Apr /
Apr v
Jan
Jan (

Jan •

Jan ■

Feb

13%
: lev*
113%

• 41%
45%
36%

1 22%
; 37%
- 9%
21%
65

Nov
Oct

Apr
Oct

Oct

July
Dec
Mar

Dec

Oct

28% Jun

38% Mar
33% Jan
*27% Feb
95 Apr
715/4 Jan
43% Jan

21% May
47 May
114% Apl
106% Jan.

8/4 Apr."

i 11% Feb
137 * Feb 7
1237/a Jul 1
113 / Deit7

10% Fib
33 Ajr

1
6% Jjn

157 F'b
175 J»n
41< Jim

16% M iy

8% r»ec
37% Jan
10 • Apr
3% Jan

3% Nov
81% Apr"
78 Apr

35% Dec
42 Sep

; 17% July
; 38% Dec
105 Dec

20% Sep
; 49 Nov

' 27% July
■ 72% Nov
131 7 Jan
113 Aug

7 14% Nov •

I 20% Dec •
il62% Jun ;f
■128% Dec i

120% Jan

• 14% July f
^ 41 Dec t

-25% Dec (

178 Dec !
195 Sep ;
52 • Dec

• 24% Dec /

15% Sep
45% Aug
15% Dec
6% Oct
5% July

114 t Dec
103% Dec

For footnotes see page 2963.
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NEW YORK STOCK RECORD

Hmturday
/ , Dec. 8. :',
$ per share

53,
47

27
26 %
82

53
■•< *46 7 a
1

'-'2674
- 25 3 «

,r *76% l_.
105 %'. 106 :

36 J/a 37
104 104

"107. 110

*107'A 110

<■ 3%
18 %
"84

"91 %
• 18%
-27%
"59%
S 9%

3%
18%
85

'96
18%
28%
60

"

9%

r Monda?;
v '• «v Dec, to

1 per s/iare

53% , 53% ,

47, '",,'47
'

'-28% ; 23%
26 27%
"79% J 82
"105 106%
36% 37

*102% 104 'A
*107 . 110 '

*107% 109 i;

'•
„• 3% '>» 3%
18% 18"%
84

... * .84
"91% 96 ■!
X18%., 19%
27% - 28%

-•59 % 60

ti1,' 9% 9%

LOW AND HIOK
I Tuesday A;

^A i v. Dec. II
* per share

-V, 53% 53%.
46% 47

. 28% 29% •>
25% 26%
"79%. 84

./; *105 106% «;•

36 'i 36%
104 .104

[■ 107 107 \
•

"107% 109 . A

,':<•'• 3% 3% %
W- 18% 18%

. A? *84 v 85-
,-Vi- *9174 : 96-
v., ,18% 19% a
, *• 26% 26% '

*59% 60 ^

W'*: 9% :: 9%??

•ALE PRICES
Wednesday

Dec. 1:1 .

S per share

,53

-46%
28%

: 25%
*80

*105

53%
47
29

26%
85

106%
! 35 4; 35%

*

*104 105%
■106 '107
107 •; 107%

3% 3%
; 17% i8%

»' : 84 '■■■• 84

*91% 96
i 18% 18%

'

• 25% 26 Va
:,A 57% 58%
;-.v/ 9 - .' 9 Va

. Thursday
■A"' Dec. 13

, t per share

53 53

46% t 46%
x28 Va 28%
25% 25%
81 81

106 o 106
35 35%

*104 ... 105%
Xl05 , 105 ."
X106 ,106

''
3%, i 3%

; 17% is
84 ;A 84 A;

-i *91% 96
..,.18%- 18%.
% 25% 25% ,

A 57 57%,,.
*8%...'9% /

Friday
Dec. I t

t per

x51%
47

; .28%
25%

, *81
. 107

1347a
.. 104%
105

*106%

3%
17%

,< 83%;
*91%

. ,18%

v 25%
'. '57%
A" 9% -

share

51%
47

28%
25%
85

107

35%
105

105

108%

",>3%
18 Va
83%
96

19%
25%
58

9 Va

*62
41 33%
•v!" 19%

24 -

10y%
42

*30'/a
17 Va
56%
105%
33%
*62

69%
108 %

. '• 54%

63%
34 A

19%
24%
109%
42%
31 Ay

«17%
57

105%
33%
62%
70

108%
55

,.-,.63%
A '■ 34
■'7; .19%

24'%
•*s *108

41%
> :■ 30'%
•A 17%

55%
105'%

%-CA33'%"
62

A *69%
•'«< *107%

•: 54%

. 64
34%

A 20%
'*

24%.
109%
--41%
A: 31 V
A 18

; 56%
.105'%
, 33%
.62%
}■ 70'/a
108%

: 54%

37% 37%
110 110

50% ' 50%?
'

17% 17%
*42 ■ 45

12% 13
*72 73%

A 29 A 29

72 72%
t 43'A -.44>%
"26% 27

• 24% 24%
*142 '146

: r. 48% 48%;
68%<> 69

155% 155%

; 107a ,11%;
>, 10% .10%

■i 19%? 19%
..*25 27

27%,, 28%
•'<*84 95

• 1374 A 14%
. • 5574 57%

38% , 38'A
'*79 ; V-'81 -

,38

*110%
•

•

; r 51'/a
/„.£■& 17% '
v.V *42%

1274
'

72%-
/>•/"-28%;
AA'13%
A;- A^41%.
■■7-r\ 2674,"
.,-•24%;
• *142 .A.
; <.*; 48%
A 69 • i*

155

38%
111 t\
52%
17%
44

1374
74' ' "

28%
74 A

43%
27 'A
26 A;
146 '.
48%
70'%
156%

63 3A

A 33%
20 A

•V.' A2474;
*l08'/a<

AAA; 41%
; ' f 31'A
/•A-- 17 Va
At, 55 'A

v 105%'
;Aa 33
At'A 61 "■&

■

■■-. ■<: brf'/a
>A 10874
t 54%

38%
;* *110 A
A;'." 52 At
'A.-A 17%
Av'".: 44 ' "A
"A •>- 13

70%
• • ; 2874
A" ' 73'A
.A.;-? 42'A

• *26%
'•A. 26: ?

A .*142 >■.
f. i] 50
A A'*; 70%
A..A 160 >, v'

A'"- A .'A1
64.% '•
34%r'A.
20% Av
25 -;A ;'.
109% A;
41%At
31% .*?■

17% {:
56':' t.;-
105%:;
33% AA
61% '

<u : •

10874 A.
55%

3874 f
tU " J :

i. 52"'
17% A.

; 44 ' " <"

1374 v
72 'f
29% '
73%;. fA
4274 - A,. •
28
2674
146 ' A- A.
50 :<A;-,*.^'
71-74

. i

162 . .*

63 -

,33'/a
A'. 19'A
A 24%
*108

V 413A
30%
16 V4
54 3A

*105'/a
32%
6074
69'A

*108 ;A
V 53%

38

iilv ;
»;:vA"52 ;A

; ,16%
*42 '■/.
1174
70

27%
7174
41%
*26%

;A 2574
*142 .

50 >

70%
159 A.

64 At
34

20%
25; A
109% .

41%
30%
17%
55%
106

33%
61 ' A.
6974
108%
54%

38%
111 :

52%
17'A
44

1274
71%
28'A
73'A
42'A
28

v 26%
145 A
50
71%

161 A,"

63 ,

32'/a
; 19 Va
x24Va
109 ;<

*41 Va
A. *30%

16%
A 55 .

105%
32 A,

, 6074
69'/a

*108 A

53%

37%
*110%
si t,
16%
44

12 A

; *69%
27 A-

X72%
x42 •••'

'

X26%!
2474

♦142
A 49%
• 70%
*159%

64 A ..

331 ;
- 1974 -r

24% k

109 ; i

41%
.31 >V'V'
16%
55% A
105% t
33 j/A,

61%,
70:

108% :

53%

37% '
ill

5i 5,-;A1',
,17%
44 v

-12% »

71,r' '
27

73

4 2 74 *

•26%
\ 25% .V-
146

;'49%
7074
162

At-6.4%
'

3274
-'-19%

';
: '2474

:; *108%
41%

A • *30%
• 16 Va

"A A 55%

u *105%
*32%

• 60%
6y'/a

*108

53%

64%

;33%
'19%
25

109%
42%
31%
16 74
56

106

32%
60%
69'/a

108'A
54

A 37%
A 110
A. *5074
'

17 :

*41%

J ' i2 Va
*70-'.
-27%

A 73%
42%
26%
24%

*142

,•; 49%
• 70'A
160

3774 •

111 ;

5174
17% A

44%
12%
71 ' A;

A 27%
74 ■

; 42% -

26% y
24% .A
146 A

49% y
70% ,

160 »

ll%-'!:: 11%
974-v 10% aA

V -19% .19% a V
*25% '27% "A
27% 2774 -

•;" *84 A'.. 95A.-A:.'
A. <' 14 Yb ,' 14% AA
AA>: 57 ' ,58 -A
/AA-37%V 38% At
? A 80 A,, 80 -A A.

22%
*10874

5 58%
■VA14A"
*182

. 23%
yr 14
"5 36%
A* 140 •"

35 A
*168%

• Vv 47%'
A 50%

*48 ;
*132%
*121

77 74
127%

"

2174
36

,..V 7
A 4574
*138%

VA. 874
31%
*28%
126%
41%
37J%

.107
A 45
* 109 %

24%
105%
50%

*101%
3874

A *55%
A,'" 7* A
156%
3874

A 7074
*ic4%:

60 Va
*110%
*38 •

22%
11074
59

. 14%
185%
-23%

: 1474
36%
141.
-<35 A v

170

48 •.

5074

4874
135

128

7774
127%
22%
36

7

...4574

874
; 32
29

127%
41%
38%

107 ;

45%
111

25

105%
5174
103

3874
56 A'
7%
156%
38%
70%
106%
6074

112

39%*

, 22%
-t *10974
!'".AA 59%
AA.A 14. v

> *i84 i;
23%
i4%

<>*< 36 A:
.- *140 -

t. 34%
*168 %

A. A; 48 V.
50%

, ' 48%
A; *132%

*121

77 ' '
AA 12774

2174
35%
7

A 45%
♦138%

8%
3174
28

A 125 Va
< 40%

38%
*107 t ,

45%
*109%

2274
11074

6074
"

14 V*
185 Va
23% <

is ;-;A
38%
141

34%
170

48%
50%

48%
135 f-
128

77%
127%
23

36

7%
45%

34

2874
129

4174
38%
108

45%
111

1074
. 7

32

19%.
*33%
*106

21

60%
33%
172 .

*69
79 74
34%

*104%
52%

• 12.

99

t,- 2474
- 78 %
6074

11
: 7%
32

2074
33%
107

21%
6i :
3374
172

71%
82

35

10774
52%
12%

100

r 25%
- 78%
60%

A 2474
♦104%
5174
102%
X3874
*54%

,774:
*156A,

38%
68%

*105

60 . .

*11074
38%

11 Va *
7Va

*3174
2074
32%

*106

21 ■ ",
5974
3374

*172 A<

"J39
84

34%
*104

51%
12 74
99 74

... 24%
-78%-
60%

25
107

5174
102 Va
39

56

774
159

3874
70%

106 Va
6074
112

38%

11%
7%
32%
20%
33 A
107

2174
60%
33%
173

71%
86

35

107%
53

12%
99%
2474
79 .

61*

:• 11 V
r 10^ -

A 19%
ri- 26 :••"
27;
*86-

',A 14

,A 57 Va
A- 38: -

,.-8Ot |
2274

A 109%
A ? 60%
AA13%

. ;185%

:•2374
A-}'. 15
AA* 37%

: 139 ;
'

.,A 34%
170:

A,'" 48'%
- 49%

VA 48

133 A
*121

76%
127 -

23 V

36

674
44

*138%

iAA 8 74
■A; 33 74

28%
125%
X40%
37 Va

*107

45%
*109 74

24%
*105

51

*103
38

*54%

.7%
*156

38

69 Va
*105 74
60

*110 74
*37%

11 -

,.„X 774
*31%
20%
32%.
107 .

2d%
60Vt
33 %

*172

*69 '
.84 •

34%

*10574
5174
12 1

100 '
2474

X76 1

61

1174 v;<
i 1074 A
K 19% A
26 -VA"
27

90 A'"AA
< 14% - V
v 5774 V"
30- v',„
80 •

.

- 2274 Va.
109%; .

6i <-Aa;
A'1474'AV.
•185Va AV
25 -At- ,:-..

37% /£•'
140 A . : A

■ 35- A.*'V-
170 A
4974 -

5074;'

48'; 'AA:
133
128 <Vr
7774 '.A;

128 AAA
23 v,

36%
7 Va

44 :,;A4v

"874
34

29

126%
40%
37%
108

;■ 46 '•
111

2474
105 Va

A 51%
104

3874
56

774
159

38

70 '..
107

60%
111

'38%

11%
774

32

20%
33%
107

21%
61'
3374
173

71%
85%
34%
107%
5274
12%

100

25 "a
76'%
6174

11% 12%
974 1074 A',;

'

19 74 19%
26 A 26 V"

: 26 Va 2674
1 86 - 86 : V-

■ -1374 V 14 ;'AV
A 55% 57 A A
: .*3634. 07%
80 ',80 ;

11% 12 Vi
V-9%'A>l0V°; V
1974 19 Va A
"25% 2674
2574 25% A
*80 " A 88A,-,'j;A
13% 1374 •

'

55% -'55%
3674 ".36% '•
*79 82 •

"10874
"V 60%
13%

18574
- 2474
"13%

• 35%
138

- *34

•168%
AV 4874

; 49
A'" 47%
132 7'a

♦120 •

A, 75%
12674
2174
3574
6%

?; 44%
*140

8

32

28 :

125%
■' 3974

3774
107

v': 45
*110

2374
: 105

49%
*103

37%
*54

VA .774
156 A

38

6874
105

V. 59%
111

37

10%
v-: 7%

32 A
19%

V 32 Va
107 '/a
2074
59 Va
33

V 173

*70

82

33%
*104

50%
1174
96

• 24 74
75%
6074

2274
110%
61 ,'A'V

V 1474
185%
26 A, A'
1474 V
36%

139.: '
3474
170

4974*
49%

48 V -

133
128

77'/a
12674
22

35% ;
674

44,/2-;-

874
33%
28

127

40

37%
107 A.

A'' 45%
us ;A .,

24 Va '
105

5074
104

'37%
56 v.*

•774v
156 ■

3874
69%
106 ^

61 , ,:

112

37 . ..

11

774
32

1974
32%.,
10774
21

60%
33%
173

'

71% '
85
94 %

10774
51%
12

96

24%"
76' V,

-

61%

22;
-v *108

60' ••'

; 13Va
184"

vA 25%
14 Va
35"-;'A
138" A

A" *34 74
r -169

X4774
49 Va'

i. 48
'

131

*121

75

123%
21%
3474
A 6%
*43%
*140

■ ..'V 8

32%
A *28

125

39%
38

*107
'

44%
*110%

A 2274
*104%
48

104

V 37
*54

"

"774
*153%
•, 37%

68%
104 Va
59%
112

36 Va

•• 10 34
7%

*3174
19%

- X32 -,

*106

X17%
59 Va
3274

*172
*70

*80
•33

*106.'

50%
11%
97

<V24%
--"*75

61 Va

22%:
110%
60 Va
13 7'a

184 A
27 A
14%
3574
139%
•3474
170 V:
4874
50 7'a

48

131 V$
123

75%

126%
22

35 Va
678

44

i Va
32%

28%
127

40%
38

110 A.
44%
115

23%
105%
49%

104 ,:
38

56 A

'"7% '
155%
38

69%
105 •• '
60%
112

36 Va

, 10%
7%.
32 •

19%
32

107

18%
5974
33%
173

71%
- 82

33 %
107%
51%
11%
97

- 24%
.i 77 <•:
61%

11% 11%
,10 10Va

'

.19% 19%
*25 Va 26

{2574 . 25%
;>80 -

'

88

. X13% 137a

A. 55% < 55'/a
•A/37 , 37' •

y 79 80

22 ;y 22%'
*108 - 110'/a
'•>• ■ 59 A 59 Va

13 Va 13%.
*182% 185%

"
< 2634 :;"27%
'^H% ':.14%

35 35
. 138 140

• "• .34 •; 34

168% 168%
r. 47% 4774
: 50 50%

. 48% 48%
131 131

. 123 123

•'74% y 75%
127 Va 127%
22 22%
35 35

67a 674
43 43

♦140

?A. 7% 8

32 Va 32%
28% 28%
124 126%

- 39% 3974
i, *38 38%
*107 110
43 A 43%

*110% 115 ;

■22% 23%
*105 105%
47% 47%

'103 104

37% 3774
*54 56

A 7Va 7%
*153% 155%

A 37 A, 37 Va
68 68

*102% 104

60 6074
*111% 112%
35%, 35%

10% 1074
'

7Va 1 7%
3174 31%
19% 193/a

"• 31 Va 3174
*106 107

17 Va 18

60 6074
32% 3274

,173 173 ...

*70 71 %.
80 80

33 Va 3374

1077'a 10774
51 Va 53

11 Va 1174
*95 98

' '

24'% 25%
:'*75 "77

61 6174

Sales for

the Week

Shares

1,000
2,500

' "

51,100
- ' 7,100
.V 100

: v so
-. 11,900
- i 560

■•; 240
: no

A 21,800
39,700

, V 400 ;.
1

9,200
• 2,500

:,i.. 6oo

1,300

: i,5oo
7,100
30,100

. 2,200
20

1,300
; 400
7,800

A 6,300
A, 230

V 2,600

1,300
4,ou0

•

200

2,200

6,300
340

1,000
11,700

200

-7,800
280

1,900

2,900
5,700

v < 160

3,400

1,600
5,900
1,010

STOCKS
- t. - • NEW YOitK STOCK

v ••/;• •. 'EXCHANGE ■• •

Electric Storage Battery Nu
El Paso Natural Gas
r-jner&un Electric JYUg Co
Emerson Radio & Pnonograph_.
Enaicuii jonusuu Corp.

4% preferred
Engineers puduo Service

i $5 preferred No
A <5Va preferred No

> , $6 preferred— No

Par

pur

3
4

.„5

-100
a

par

par

par

^Equitable Office Bldg No par
Erie RR common No par

S% pre! series A 100
Erie & Pitts RR Co 60-:
Eureka Vacuum: Cleaner A
Evans Products Co __5
Ex-Cell-O Corp_ __3 -

Exchange Buffet Corp - -2.50

Fairbanks Morse A Co— No par „

Pajardo Sug Co of Pr Rico —20
Farnsworth Televis'n & Rad Corp_t ;
Federal Light & Tractlon__ >13

$6 preferred No par r
Federal Mln & Smelt Co 2 '
Federal-Mogul Corp i »3 i'
Federal. Motor Truck No par j
Federated Dept Strres No par

4 Va % conv preferred 100 A
Ferro Enamel Corp__ 1
Fidel Phen Fire Ins N Y 10
Firestone Tire & Rubber™ 25

4%% preferred 100
First National Stores _No par .

Flintkote Co (The) com >_No par
$4 preferred ___JVo par

Florence Stove Co__ No vnr *
Florida Power Corp— _7%.
norsueim Snoe ciass A No par *■
Follansbee Steel Corp __io
5% conv preferred 100

Food Fair Stores Inc 1
Food Machinery Corp 10
Foster-Wheeler Corp____. 13 <

6% prior preferred 23
Francisco Sugar Co No par
F'k'n Simon & Co Inc 1% pfd 100 <

Freeport Sulphur Co 10
Fruehauf Trailer Co >__1 V
4 '/a f» preferred ! >100 i

• Range Since
Lowest - '/ '•

t per share

, 43%. Aug 8
34 V4 Mar 21

i 2lVa Aug 20
20V4 Mar 27

«. 62 Mar 20
103 Sep 20
16 Jan 4

300 Va Jan A 5
100% Sep 17
101 Sep 18

1 May 21
V12% Jan 12
,. 68 % Jan 19
86 .. Jan 27„

: 11% Jan' 2.
: 15.% Jan 24
,-42% Jan 24.
A 6 Jan 2.

January 1
Highest -

f per share

55% Nov 8

487a Oct 15

29 Va Jan 18
27% Dec 10
81 Dec 13

Feb 26
Dec 6

July 16
JUly 24
July 12

Range for Previous
Year 1944

1071
37

106
108

109

4% Nov 14
20 Va Jun 22
85% Dec 4
92 Nov 19

20 Va Dec 1

287a Dec 8

62% Nov 17

k 9 Va Dec 7

A 42% Jan
, 2

25% Jan " 4.
• 1274 Mar 26

17? Jan 5
104 ■» Mar 28

A 2574 Jan 2
23V4 Jan 5
^ 9 7'a Jan 22
A 28% Jan 23
103? Jan 22

A 2174 July 24
A 50 Jan . 2
53% Mar 26
105% Apr 26
A 42% Jan 2

65 Nov 17
A 36% Nov 28
20 Va Dec H
'25% Nov 28

110% Oct 17
42% Dec
32% Nov
18 Dec

? 59 Va Dec
107a/a Apr
347a Nov
63% Oct
70% Nov
110% Mar
60 Oct

5-;
8

10
•5

1»

5

17
5

3

10

23%
107
V 41

. 16%
30%
6 %

47%
15%
59%

; 25

25
*

14

118 <

,34;
•"; 42%
113 •

Jan 16

July 20,
Jan 4

Dec 13.
Feb 2

Mar 20

Jan 24
Jan 13

Aug 20
Jan 24

Jan 24

Apr 10
Mar ;• 9

Jan 5
Mar 26

Jan 17:

3874 Dec
111% Nov
53 Oct

18% Dec
44 Dec

13% Dec
75 Jun

29% Nov
80 Va Jun

44% Dec
43 Va Dec
26% Nov

146 May
51% Nov
7174 Dec

162 Dec

12,800
22,200
1,700

• 200

"A 2,500
20

11,200
2.100

•r 1,700
AA 100

30,000

100

2,200
- 6,600
A 80

22,700
6,100

A 1,700
-... 600

1,500
90

35,600
8,000

1.100

320
200

36.200

1,100
3,700
1,800

8,400
A 900

29,400
: 3,300
1,000

A' 660
1,800

1,200
'A 60

1,800

7,700
200

3,400
200

2,900

21,700
90

... 2,400

4,800
300

8,000
A. 300

500

64,200
6,500 /

K

300

8,400
"<2,100

300

14,400
11,700
9,100

A 160

2,100
12,400

200

10,800

10,800
480

41,300
900

13,300

Gabriel Co (The) cl A No par A
Gair Co Inc (Robert)— A
6% preferred— 26 -

Gamewell Co (The)—'— .Ao par A
Gardner-Denver [Co —No par-A

$3 preferred • >20 ••'.<
Gar Wood Industries Inc »!>""■

"

4Va % conv preferred— A50 -

Gaylord Container Corp^>,.———_o -.

A; 5 Va % conv preferred—: >50

A 6% Jan 2
A" 4% Jan 22
16 < Jam' 6

.14% Apr 6
: • 1674 Mar 9
'

66% Feb ' 6
*

;7Va Jan 2
51% Nov 26
23 Jan > 2

58 JanA 2

Gen Amer Investors —1
•" $4,50 preferred — 100 v.
Gen Amer Transportation —8
General Baking—.: [ 8 ,

■'.'< $8 preferred— —No par -.c
General Bronze Corp„ »9
General Cable Corp .—No par A'
A Class A_ —No par <

1% cum preferred——^ 100 [
General Cigar Inc. ; -No par
.A 7 % preferred 100
General Electric Co— No par •

General Foods Corp No par

General Mills common

5% preferred
3%% conv preferred

General Motors Corp
$5 preferred

Gen Outdoor Adv common-

Gen Precision Equip Corp.,
Gen Public Service ;

Gen Railway Slgnpl—._—
6 % preferred A.-

Gen Realty & Utilities
General Refractories—
General Shoe Corp
Gen Steel Oast $6 preferred
General Telephone Corp—
Gen Time Instrument Corp.
•4%% preferred.;! —

General Tire & Rubber Co.

4%% preferred

Gillette Safety Razor
$5 conv preferred —

Glmbel Brothers.
$4.50 preferred —

GUdaen Co (The)..
4 V2 % conv preferred

tGoebel Brewing Co —

Gold & Stock Telegraph Co.
Goodall-Sanford Inc ———

Goodrich Co (B F)
$5 preferred —-—-

Goodyear Tire & Rubb—
$5 convertible preferred

Gotham Hosiery. —

.No par
—100

—...100

—10
.No par
-No par
—No par

10c

..No par
.100

.—10c
No par

—No par
20

..No par
— 100

5

100

.No par
-No par
.No par
.No par
.No par

50
A I

A 100"

.—10
-No par
.No par
.No par
..No par
-No par

Graham-Paige Motors ——1
Granby Consol M S & P—-——5
Grand Union Co.—; No par
Granite City Steel No par
Grant (W T) Co— 5
374% preferred —:— 100

Great Nor Iron Ore Prop.—No par
Great Northern Ry 6% pfd—No par
Great Western Sugar No par
Preferred — 100

Green Bay & West RR 100
Green (H L) Co Inc 1
Greyhound Corp (The) No par

4% % preferred—— 100
Orumman Alrcrart Corn— 1
Guantanamo Sugar common—-dll

$5 conv preferred —No par
GUU Mobile & Onio KR -~Nu par
t3 preferred— -No par

Gulf Oil Corp 2*

12% Jan 22
10474 Apr 18

A 49A Jan 31

, • 874 Jan 2 •

160% Jan v 2
17% Jan 22

; 6 . Mar 21.
A 19-' Jan 22

11474 Jan 22
A 27% Mar 20
153 Oct 17
." 37% Jan 24

40; Feb 1

43 V* Aug 23
127 Aug 20
11474 Oct 25
62 Jan 22

125 May 3
10 Jan 16

22% Jan 2

1% Jan 3
28% Jan 24

123 Feb 10

3% Jan 3
21 Jan 23
19 Jan 22

99 Mar 29

25% Mar 29
27% Aug 21

105% Nov 8
26 Jan 2

107 Jun 15

13 Va Mar 27
90 Mar 9
21 Jan 23

96 Sep 6
25% Jan 2
52 % Jan 4
3% Jan 2

147 Va July 27
25 Vb Feb 1
53, July 27

102 Apr 20
48 July 27

107% May 19
12% Mar 26

5% Jan 2
4% Jan 2
18% Jan 3
14Va Jan 23

'

25% Sep 18
105 Sep 18
,• 14% Jan 2
46 Aug 20
28 Va Jan 2

161% Mar 16
64 Jan 20

52% Jan 25

22% Jan 2
104% Jan 12
28 Va Jan 24

1' ;5 % Mai ,26"
82 Oct 18

14% Mar 27
; 58 Jan 23
49% Jan 6

12% Dec 12
1074 Dec 4

- 19% Nov 13
2974 Nov 5

2874 Dec 8 -

86 Dec 12

A 14% Dec 10
58 Dec 10

40% Nov 15 -

80 "< Nov 15

A 23% Dec.' 5
109% Dec 11

A 61% Nov 13
143/a Dec 6

185% Dec li-
: 2774 Dec 14
A 15 Dec 10 A
38% Nov 29
145% Oct 25

A 36 Oct 16
172' May 31 i
49% Sep 12 :
56 - Nov 8

5274 Aug 29
134 Mar 6

123 Dec 14

77% Dec 10,
130 Mar 6 .

23 Dec 10

36% Dec 11
7% Dec 3

46 Va Dec
140 Oct

8% Dec
34 Dec
30% Nov 29 A

133% Dec 3 .;
; 443/4 NOV 7 A

'

3874 Dec 10 ;
111 Mar 12 A

46 Dec II
■110 uuiy 30

26% Dec 4 lj
105% Dec 8 v
51% Dec 10
104 Oct 30
39 Oct 17

57 May 16
-774 Oct 18 -

165% Jan 12- -
40 Nov 28 A-
74% Oct 18 <

105% Mar 6 *
6374 Oct 18

115 . Nov 13
39 Dec 6

6

5

7
10

12% Aug 27
774 Nov 28

33« Nov 7

21% Dec
33% Dec
109% Nov
21% Dec
65% Nov

,39% Nov 28
175 May 25
75 Oct 10
86 Dec 10

x35 Dec 7

108Va Mar 13
55 Va Dec 6
12 % Dec 8

100 Dec 8
30 Va Jun 26
82 Jun 14

61% Dec 13

Lowest

per share

39% Apr
27% Feb

: 15 Sep

57% Jan

101V* Jan
8% Jan

87 1 Jan
89 ' Jan
92% Jan

% Apr
974 Jan
48% Jan
78% Feb
6% Apr
9% Apr
21% Jan

2% Jan

33 y4 Jan
2174 Jan

' 9% Jan
14% Jan
100 Jan

19% Apr
17 Apr
S Jan

22% Jan
93 Jan
17 Jan
45 - Jan

•', 38% Feb
103% Apr
35%. Jan

18% May

; 34% Jan

2474 Dec
5% May

43 Va Aug
11 Va May
53% Jan
16 Jan

20 Jan
13% Jan

< 70 Jan

30% Jan
29% Jan
103 Apr

: 2% Jan

274 Jan
12% Jan
16% Dec

15% Sep
62% Oct
4% Jan

13% Feb
; 51C Jan

10% Feb

A 4174 Apr
"

7% Jan
143 Feb
6% Jan

1, 4% Jan
,11% Jan

61% Jan

2574 Apr
140. Feb
35 Feb
40 Nov

128 Mar

51% Feb

125% Jan
474 Jan
1874 Apr
174 Apr

1974 Apr
112 Apr
> 3V4 Nov
.19% Apr
A14% Jan
74% Sep
22% Jan
19 Jan

19% Feb"

7% Jan
69 v Jan

11% Jan

IiV4 Jan
45 Apr
274 Jan

85% Jan

40 ""Feb
98 : Jan

36% Feb
104% Jan
8% Jan

1% Jan
3% Jan

15»A May
9% Feb

1474 Dec
2574 Jan

'

2474 Jan
143% Feb
57 May
43% Feb
19 Va Feb

105% Dec
11 Apr
3% Apr

6% Jan

kj 33 Jan'

42% Sep

Hlgheat
I per share

477a July
34% Nov

1 22% Dec

; 6874 Dec
. 108'/a Jun

< 17 7a i/cO

104 . Dec

105 Not

107 Dec

1% Dec
14 , Dec
70 Deo

, - 84% Aug
13% Oct
1774 Dec

; t47T4 Dec
.. 874 Dec

, 44% Dec
•47% Dec
1474 Jan
17% Dec
105 Aug
27% Nov
24 Dec
10% Aug
32 Dec

108 Dec

27% Aug
53% Nov
57 Va Dec
109 Jun
44 Aug

26% Jun

42% Dec

'33% Dec
8% July

58% Mar
16 Nov
«a Dee

V 29 Dec
25% Dec
17% Sep

135 " Dec
36% July
44% Dec
118 * Sep

, 7 • July
5 Va July

1774- Dec
18 Va. Dec ■<•

1874 Jun
86 Not v

.--,7%. Dec

. 23% Dec
68% Dec

16 Ya Dec

l; 54% Oct
J; 9% July
161 • Nov
1974 Dec
■ 7% July
22% Dec
124' Pec
29% July

155 Dec
40% Dec

, 43% July '

134% Nov

66 July
130% Oct
13% July
23% Jun
2 Va July

31% Dec
124 Nov
4% Oct

25% July
19% Nov
110% Dec
;• 27 - Dec
31% Dec

26% Dec

16% Dec

90% Dec
22% Dec

25% Dec
52 Aug
4 Va May

175 Dec

54% "iun
104 Va Nov
51% Dec
112 Va Jun

17% Oct

7 " Aug
5 Va July
19% Dec
16 July

17 Va Not
<4974 Deo
30 Dec

163 ' Not
'

67 • Feb

55% Dec

24% July
105% Dec
32% Dec

1 6% Aug

16 Va May
62% Dec

50% Dec

For footnotes see page 2962.
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Sfttvrda*
Dec. 8

I per share

Mflndar

Dec. 10

$ per share

LOW AND HIGH SALS PRICKS
Tuesday Wednesday
Dec. 11 Dec. 12

$ per share S per share

Thursday
Dec. 18

t per share

Friday
Dec. U

S per share

*36 Va
43

26 Va
113%

* J 05

27%
*150

41%
13%

102%
15%

12%
*124
*33%

* 103%
*86

*180

38%
115%
*135

*87 "
*135

30

33%
30

*59
25

31

53%
22%
59%

•' 28%
108%
85 "■

22%
48

7%
19%
35

30%
■" 8%

37%
43

26%
113%

108

29

160

42

13%
102%
15%
12%

126%
34%

103%
88

38%
115%

136
89

137

30

33%
30

61

25

31%.
53%
23%
60

28%
108%
86%
22%
48

7%
20%

35%
32

- 8%

*39%
42%

■ 78Vi
*91

36%
32%
*67

*106

130

*167

103

18%
10

*53%
*107%
11%
13%

*240

98%
188

11

33%
*97%
10%
38%

*139

42%
115%
19%

110

*56%
45%

*170

*140

31%
32

40

29%
44%

*152

40

42%
78%"
95

36%
33

68%
108

130

103

18%
10

54%
108

11%
14%

245

98%
189

11%

33%
98%
10%

39%
141

43%'
115%
19%

110

60

45%
180

160

32%
32%
40

30%
44%

21%
46

*111%
144

*133

*53%
*114

*120

44%
104

*132

132

28%

22%
46%

112%
144 7/a
138

60%
118

44%
104%
134

133

29%

28% 28%
122 122

"

26 26%
62 62

36% 36%
49 49

34% 34%
30% 30%

. 50% - 50%
*34 35

.*66 67%
18% 18%
*91 92

39% 39%
*110 110%
33% 33%
*17 17%

*47% 48%
45% 46

7% . 7%
39% 40%
*37% 38
*62 66

37%
43

27%
*118

♦105
29

*150

41%
13%

*102%
15%
12%

*124

34%
103%
88

*180

38%
*114

*135

*87

136%
3C%

33%
30%
60%
*24 y8
32

54%
22%
60

28%'
*107%
,.*84%
21%
48'A
7%
20%

■ 35

31%
• 9%

40%
. 41%

79

*89%
36

32%
68%

.*106
130

*167

103

18%
10%
53%

* 107%
n%
14

*243

98%
188

11%
33%
*97

10%
38%

'• 139%
42%
115
19%

allOVa
*57

45%
175

*140

31%

31%
39

30'A
43

*150 ;

37%
43

27%

107

29%
160
42%
13%
104%
16%

12%
126%'
35

103%
88

39
116

136
87%
136%
30%

33%
30%
60%
24%
32

56 $
23%
60

29%
108%;
85%
22%
49%

7%
20%
35%
32%
9%

40%
42%
80

95

36%
33 -

68% i-

107%
131

103

19%
10Va'
54Vi
108 '

11%
14%

245

100

189

11%
33%
98%
11% "

39%
139%
42%
115%
20

110%
59

45%
175

160

32%
32

40

30%
43

, /

*37

42%
27%
120

*105

28%
*150

42%
13%

104%
16
12%

126%
*34%
*103%
*88

*180
38

*113%

135%
*87
135

*oO

33%
30

60%
*24%
'32

55%
'■v- 22%
*60%

28%
108%
*84 V

21%
49%

7%
*19%

y 35

31%
9%

40

42%
27%
121

107

28%
160
43

13%
104%
16% ♦

13%
126%
35

103%
90% v.

38%
115

135% V

87% 1;
136 i;;.

jO% '

33%
30%

60%
25 ".
32%

55%
23 ''l.1'
60%

29%
108%
85

21% "

50%

7%

20%
35%

32%A
9%

*39%
41%
8IV4

89%
36 '

32%
;■■■ 68%'
*106

1.30

*167

103%
18%

*10%
53%

*107%
11%

'

14%
*243

99%
188

11%
32%
98%
10%
38%"

130

42%
114%
19%

108%
*55%

45%
*165

*140

3HA
31%
39%

*29%
*42

*150 •

40

42%
84 v.

89%
36

32%'
69

107%
130%

103%
19 Va
10%
53 Va
108

11%
14%'

245

100
189

12%
33%
98%
10%
39%:

139

43%
115

21%
110

59 \'•'.
45%;
178
160

31%
31%
39%
30 Vi
44

*37%
42

2.7%
*118

*105
, 27%
*150 f

42%
*12%
*104

15%
12%

*124 1

34%
103%

• *88

*180

37

112%
*135
*87

*134%
29J/a

33
29%
*59%

24%
32%
54%
22%
60%

28%
*108%
85 ;

21 I
49%

■ 7

19

35%
30%

; 8%

?; 39%
v: 40%

82%
*89 1
35%

•*., 31%
• *66%
*106

130

*167

102

18%
*10%

3, 52
107"%
10%

; 13%
242%
98

189%
11%
32%
*98
10

38%
*138

42%
114 -

21%
110

;• 56%
45%

*165

*150%
30

•'"! 30%
38%

*29%
*42:
*150

40.
42

27%
120

107

28%
160

43%
13%:

104 Va
16%
13%
127
34%
103%
89%

38

113%
136

87%
136%
29%

33

29%
61

24%
32 Va
55%

22%
60%
29

112

85

21%
50%
■7%
19 Va¬
se%
31%
9%

39%
41%
83%
91 t

36 v

32%
67%
107%
130 Va

102

18%
10%
52

108 V
11%

14%

242%
98%

189%
12%

33%
98%
10%
39%
139

43%
114%
22%

110

56%
45%
175

160

31%
31

38%

30%
44 /■

*37%
40

26%
*116

*105

27

*150

42%
-♦12%
*102

■•.. 15%:
13%

*123

33%
/ 103%
*88

*182
> *37

113

*135

86%,
136

29%.

*v 33

*29%
60

*24%
*32%
53%

*22%
*60

28%
*108%

,*83%
y 20%
X49%

7
'

18%
35%
30%

8%

39%
- 40%

. 82%
*89

35%
v 31%

•67%
• *106

132

*167

.101
;;i8tV.'
10%
51 -

108

10%
13%

*239

97%
189%

12%
X32%
♦97

• 10

37%
*138

42%
113

22%

.109
56

*45%
*165

*148%
30 '

*0%
38

*29 -

*41

*148%

40

41

27
119%
106%
28

160

42%
-13%
104%
16 Va-
14
126

33%
103%
90%

38
113

136 V;

86%
138

29%

33 y

60

25

33%
54%

; 22%
60 Va
28%
112

. 85

21 y

49%

7%
18%:
35%
31%
9 Va

*36

40

26%
*116

*102

27

*150

41%
*12%

*102%
:..•• 15%
V 13%
127

*33%
103

*88 .

*182 .:
X37%
112

136

87%
137

: • 29

33
*30 ;

61

24%
-32%

iM" 53V4
22%
*60

28%
;A 108 Va

• *83

: 20%
v 48%

7
y *18%

35%
30%;
8%

39
40

26 >'

119%
105 Va
27%
160

42%
13

104% V
16 V

13% - ;
127-: '-A
34 V

103% :.*

90% : y,

37%:-y
113

136

■i 87%
138

29% V

33 :• if\.
31 ■■ 5»
6i :
24%
33 y

53%
22%' '?**
60% ■"<
29 ,-y
109 i.

84%
20% '■

48%

7%
19%
35%
31% Vy
9 ;v

Sales for

the Week

Shares

: 100

.', 1,100
5.400
240

) 5,000

i. 2,200
800

60

,15,900
• 61,800
; 70

, .1 700
.: ' 420

200

2,500
1,200

." 30
200
200

; 1,700

3,100
11,200

700
; 400

1,000
'8,100
22,900

600
'? 3,200
A .: 70

600

15,300
~

2,400
12,000

■•i 3,400
8,200,
46,400
78,500

STOCKS •*
NEW YORK STOCK

EXCHANGE.,,.:''.

Par

H

Range Since January 1
Lowest - Highest

$ per share y $ per hhare

Range for Previous
Year 1944

-
, Lowest Highest

$ per share 1 $ per share

Haokenaack Water 29
Hall Printing Co—_ .10
Hamilton Watch C# No pat■>

4% conv. preferred——* 100
y Hanna (MA) Co piCi—Ao pu#
Harbison-Walk Refrac No par
6% preferred—— —.—100

Hart, Schaffner ft Marx 10
Hat Corp of Amer class A 1

• 4%% preferred (modified)—100
; Hayes Industries Inc—k -.-i
-[.Hayes Mfg Corp————-—-P
Hazel-Atlas Glass Co_^ 25
: Hecht Co. si*— 15

3%% preferred—— 100
Holme (G W)— -2d

w ; 7% non-cum preferred-i—.—.100
Hercules Motors ———No par
Hercules Powder--.-— No par

• 5% preferred ——_—— ICO
Hershey Chocolate--— No pai

$4 conv preferred-———No par
Hewitt Rubber Corp— .—3

\. Hlnde «fe Dauch Paper Co—10
Hires Co (C E) The— -1—..I

( Holland Furnace (Del)—.—*10
. Hollander & €ons (A)-...,— —3
Holly Sugar Corp——_—;-No par

: i Homestake Mining——.: 12.50
Houdaille-Hershey com No par
$2.25 preferred —— 50

»' Household Finance com__—No pat
j- 3%% preferred * ——*——100
Houston Light & Power Co.—No par

i Houston Oil of Texas v t c~——*25
Howe Sound Co — __B
Hudson & Manhattan 100

>y 5% non-cum preferred— 100
* Hud Bay Min & Sm Ltd -No par
! Hudson Motor Car No par

Hupp Motor Car Corp —1

33 Jan 2
20 Va Jan 2
15% Jan : 2

. 103 Va-Aug 2
106 Oct 22

18% Jan 12
; 152 Oct 6
x30 AprA 9;

7% Jan 4
> : f 98 Oct 30

9% Jan 4

; i: ; 6 Mar 26
108 ; Mar 13

20% Jan 10
100'A Oct 24
71% Apr 2
170 Jan 10

.. ' 22% Jan 22
82 Jan 8

130 Feb 15

, 72 Feb 15
123 Feb 15-
21% Aug 20,

, 25 Jan 25
23 V» Jan , 2

7 41% Jan 23
17 Jan 7

: 17 Va Jan 15
• 42 Jan 2

16% Jan 2
55% Oct 26
25 Aug 2
102 Sep 22
66% Jan 2
1?% Jan 22

', 34% Jan 20
2 Jan 16

10 Jan 19
26% Aug 21
14% Jan 6
3% Jan 2

. i rS'-C 0:'V Yz.i

39%
41%
83

91

35%
31%
68 f:;
107%
132

102%
18%
10 V*
51 '•

'108 I

11%

«14
244 v

98%
189%
12%

32%
98 Va
10%
38%
139
43%
114Vs

22%
110 •'
56

45%
175

160

31
31

.

38%
30 '
43

. 40 "

41%
83%
*90

• 36
• *31%
;"*67 y-

*106
133

*167

100%,
17%
*10Vo
*51

*107V8
..11-:

14

*239

X97%
189%
12%
31%

„ .96%
' lOVa

37%
139
42%
113%
22%

111%
56

45%

*162

*145%
30 Va
30'/a
38

29

*41%
148%

40 : ;

43% ;{,:
83% V]
91%
38 : f ,

31% 1
% 67%;4
107%
133

102
18

10%
51% '
108

11 Va
■ 14% . .

•244 -v-'"
97%

190

12% :
32% •

98%
10%

38% ;
139 {
42%:.'.;■> *•■
114 : ••;'
23%
115
•• 56 ? V*
45%
175 y:.'".
160 ,

30% '

30 Va "
38

. 29'r
43

21%
*45%
*111%
143%
134%
*59%
*114

*120

44%
104%
132%
132

29

22%
4
46%
112%
144

134%
60

118

45%
104 Vt
135

133%
29

21%
46

112%
143

134

*58

*114 ;
*120

44%
.104' ■*

132%

.132%,
29'/a

22%:
46%

112%
144

134
60

116 y

44%

104%
132%
134

29%

•, V
^ ~t

29 f 30%
122 : 122 .

26% 26%
61 61
36 37

49% 51%
35 35Va
30% 31

., 50% 51
*34 • 34%
*65% 67
18% 18%
92 92 Va
39% 39%
110% 110%
33% 33%
*17 17%
47% 48%
45% 46

7% 7%
40 Va 40%
38 38%
*61 65

30%
*119

26 Va
61
37

51%
34%
30%
50 Va
34 <

*65%
*18%
93%
39 Va
110%
33

*17

48%
45%

31%
122%
26%
61

• 37

51%
35

30%
50%
34

67

18%
94

39 V*
110%
33%
17%
48%
45%

20%
V 46 i.

*111%

& 144
134 ,

: *58
*114'
*120

42%
' 104%
128 Vi

. 128%
29 Va

29%

122%
26

> 61

36%
y 51
34%
29

49
34

65%
18

94%
39

*110

32 Va
17

47

.44%

21%
46

112%
144

134
59%
116 ■,/

44 Va

104%
128%
129%
29%

31

122%
26%
61

36%
51

34%
30 Ve
50

34

65%
18%
94%
39 Va
110%
32%
17

47%
45%

20%
45

*111%
- 143%
*132%
-59%
*114

*120

42%
104%
128%'-

128%.

28%

- - 29%
*120%

25%
60

36%

51%
34

28%
49%

. *34 -

65%
-.18%
96

38%
1.1.0%.
32

*10%
46%

43%

21%
45

112%
144

137

60 'V
116

43 %
104%
128%
128%
28%

29%
122%
26
60%
37

51%
34%
28 Va
50

34%
65%

18%
96

39 ~
110%
32%
17

46%
44%

20%
44%

* 111%
,142%
*134

59%
*114

*120

42 Va
103%
126

125%
1

28

21% %
44Va '•
112%

142 Va 1
138 /A
60

116
■

J ' .

42% . -

104V4 -

126 'l/y '
126%

28% t

•"•'• 700

?0,500
- 2.900

A 10
- 800

A 2,600
■ 500

2,900

1,000
12,800

400
> 700

'

, 30
. 4.400
25,100

100

1 4,100
440

-32,500
1,900
800

12.000

,37,900
; 130
15,400
4,200
14,400
I 950
' 300

. 1,600
• 100

52,700
'4,700
1,400

-1,900
•. 200

7,000
1,000

-■'I. 20

1,500
; 300
1,000

39,600
'3 1,900
1,100
2,800

■:* 4,500

■

i': ;

39 Jun 22
43 % Nov 30
27% Dec 11

121 Dec 11
HO'A Jan 12

! 29% Dec 10
155 Apr 2
43 % Dec 12
14 Nov 30

104 Va Dec 11
16% Dec 11
14 Dec 13

134% Nov 14
35 Dec 10
103% Dec 1Q
92% Nov 9
189 Aug 9
39% Dec 3
115% Dec/ 8
138 July 20
90 : Nov 13
138 Dec 13
32 Dec 3

33% Nov 13
30% Nov 3
63,'A Nov 13
26% Nov 28
35 Nov 29
60% Jun 26
25 Vi Dec 3
63 Nov 14.

29% Dec 10
109'A July 9
87% Nov 27
23'/a Deo 1
50 Va Dec 12
8 Nov 7
23% Jun 26
36% Dec 12
34 AMay 19
9% Dec 10

27 Apr
15% Mar

11% Apr

102 Jun

13% Apr
138 Jan

"5% Tan
104 Va Jan
6% Apr

'

2 % Jan
99 Mar

20V4 Sep

63% Jan
160 Mar
20 Va Apr
75 Apr
128 Jan
83 Jan
114 Apr

19% Feb
20Vi Jan
36'A May
13% Jan
13% Jan
39 Jan

13% Jan

63 Feb
7% Feb
30% Feb
1% Jan
6 Jan

22% Mar
8% Feb
1% Jan

t Idaho Power Co -20
/ Illinois Central RR Co 100
' b%. preferred series A— 100

Leased lines 4%—L-, — 100
*■ RR See ctfs series A 1000 <

{. Indianapolis Power Si Lt No par
Industrial Rayon_i.—No par

>: $4.50 preferred A No par
Ingersoll-Rand— — No par
6% preferred—— 100

Inland Steel Co : No par

Inspiration Cons Copper 20 v

s Insurenshar^s Ctfs Inc ; —1
Interchemical Corp^ No par

'» 4% % preferred —J --100
: Intercont'i Rubber— - -No par

1 Interlake Iron —No par
Int Business Machines —No par

J International Harvester No par
Preferred 100

Int Hydro-Elec Sys class A. .2$
International Min St Chem! 8 ;
4% preferred , 100;,

International Mining Corp —1
"

Int Nickel of Canada- LNo par -.
« Preferred — 100 •;
International Paper Co— -i.15:;
5% conv preferred: —100

Inter Rys of Cent Am No par
I? 5% preferred— _100
International Salt No par >
International Shoe—. —No par

International Silver— , ^50 •;
y 7% preferred-.—— 100
i Intern'l Telep «fe Teleg -No par
/•'•.: Foreign share ctfs —No par
Interstate Dept Stores No par

> Intertype Corp—— No par
Island Creek Coal— 1 1

•.y4 88 preferred——.a.; 1

Jacobs (F L) Co——l-r——
jevrel Tea Co Inc— >.LNo par
4%% preferred——————100

■J- Johns Manville Corp—_-No par
3 V2 % preferred ——100

V Johnson & Johnson-.———12%
i 4% 2nd preferred ser A —100
: Joliet & Chicago RR stamped—100
Jones & Laughlln Steel——-No par

■i' 5% pref series A_—1 100
. 6% pref series B conv—1—J.OO

5% pfd series B called--^——
: Joy Mfg CO •. — —

*29%
*120%

26Vs
60%
37

51%
*33%
X28%
49%
*34

*64%
18%
*95

38%
110

32%
17

46%
43%

29 Va /
122% y

28

61 (

371/2 <••'
'■ 51% :%i
34 r

28% ' L

50 •

34'/2 f
65% v.

18% ;

97

38% <

110

32% I
17

46% v

44%

7% "73A
39% 40
38 Va 38%
*63 66

7% 7%.
40 40

37'A 37%
63% 63%

X7% 7%
3y% 40
37 37

*62% 65%

7% 7%
X39% 40

36% 36%
*62% 65%

10,300 Kalamazoo Stove ft Fufn j.10
; 30 ; Kan-City P & Lpf ser B—-No par
13.000 Kansas City Southern^ No par
1.1,000 4% non-cum preferred 100
1,400 Kaufmann Dept Stores 1
j 1,300 Kayser (Julius) ft Co —8
4,400 Kelsey Hayes Wh'l conv cl ;A„—1
2,300 Class B — 1
15,000 Kennecott Copper No par
) 200 Keystone Steel Si Wire Co/—No pat
200 Kimberly-Clark Corp——No par

1,500 ' Kinney (G R) Co—:— 1— 1
j 100 . $5 prior preferred--—.—No par
. 3,200 Koppers Co Inc ——10

140 4%% preferred-'—— —100
5,900 Kresge (S §) Co—:—i— 10
200 Kresge Dept Stores-— a-1

. 900 ; Kress (S H) & Co * No par
6,000 Kroger Grocery ft Bak iNo par

67,000 Laclede Gas Lt Co_. 100
3.000 - Lambert Co (The) >—No par

•

7,200 , Lane Bryant—^ No par
100 4%% Preferred — a 50

29% Jan 3
A19% Jan 24
/ 47% Jan 30
72% Jan 24

,18% Jan 22
* 191/2 Jan . 2
39% Jan 2

103 Sep 26
104% Jan 2
166 Feb 28
82 Jan 2

. 11% Mar 26
/y;: 84aJan ; 6'
; 37% Jan 25
104V» Jan - 3
'"I, 6% Mar 28
> 8% Mar 26
173% Jan 19
74% Mar 21
178% Jan 4

v 2% Jan 23
17 Jan 2
75% Jan 2

; 5 'A,Jan 2
28 % Jan 24

129 Feb 23
<19% Jan 26
84% Jan 26
9% Mar 26

79 Mar 27

41'A July 3
39 Feb ' 2

; 92 Jan 2
137%'Apr 19
-.18% Jan ' 2
18% Jan 2
17% Jan 2
19% Jan 24
36 Aug 31

145 Jan 12

19% NOV 26
34%Jan 22
109% Aug 22
101 Jan 2
118% Aug 22
31 Jan 25
109 Sep 17
-90 Jan 10
27Va Jan 24

; 79 Mar 27
91% Jan 2
125% Dec 14
i 19% Jan 9

I 20 Jan . 3
117, Jan 3
13 Jan 22

•' 34 Jan 22
18% Jan 26

i 23% Jan 22
'

22% Jan 23
181/4 Jan 2
35Vt Jan 24
22% Mar 10

'

i 38% Jan .8
. 8% Jan 15
;72% May 14
28 Aug -1

107 :. Aug 9
>26 Mar 26

i 8% Apr 7
35% July 27
37 " Jan 24

4% Apr 5
31% Jan 3
24% Sep 12
54V2 Oct 18

40% Dec 10
43% Dec 14
84 - Dec 11

'• 91% Nov 10
38 Jun 26

34% Dec 3
.69 Dec 11
109 Va Mar 16
135 Oct 19
174 Jun 9
104% NOV 1
19% Dec 10
10'A Dec 13
57 Nov 9
109% Oct 17
12 Va Dec 6
14% Dec 10

250 Nov 27

100% Dec 1
190% NOV 29
13% Nov 23
34% Dec 3
99 Nov 23
11 Va Dec 10
39% Dec 10
140% May 22
46% Nov: 7
118Vi Nov 7
23% Dec 14
115 Oct 8
57 Dec 6
45% Dec 11
175 Dec 5
151 Nov 20
33 Dec 6
33% Dec 6
41% Dec 3
30% Oct 18
46 Dec 6
152 Oct 17

22% Dec 4
47 Nov 20
114% May 31
145 : Nov 16
135 Dec 4
61 Nov 21
116 ' Dec 6
102 Apr 25
46% Nov 20
105 1 Dec 1
139 Nov 20
134 Dec 11
30% May 9

31% Dec II
:12* mar

.Tun 1«

63% Dec
37 Va Dec

51% Dec
T 35 % Dec
31 Dec

Dec 10

Nov 28

Dec 7
Nov 28
.Dec 13

40% Dec 3
1L2 Mar t>

35% Nov 17
17% Oct 16

X49 Vi Nov 8

, 50% Oct 18

24

10%
251/4
46

8

15%
35 Vi
100

> ' 88%
158
71 Vi

:Sv 9%
7%
29%
104
6%

V' 6%
154%
67%

16ft%
■•-,: 1%

15Vi
65

V . 4%
25%
130

,13%
f 66

7%
68%
39Va
35%
56%
117
11%
11%
15 :

15

29

138 Vi

Feb

Jan

Jan

Jan

Jan

Apr
July
Jun
Jan

Mar

Feb

May
Jan

Apr
Nov

Jan
Jan
Feb

Apr
Jan

Jan

Jan

Jan

Jan

Apr
Jan

Feb

Feb

Feb

Jan

Jan

Jan
Jan

Feb

Jan

Jan

Apr
Jan

Jan
Jan

33%
22'/4 Dec

:;16% July

109 Dec
21 July

152 Dec

A — '■

8% Jun
110 July
9% Deo

'v 8'/a Sep
112 Dec

A 22% July

75% Feb
170 i Nov

• 27% Feb
- 89 - Jun
134 Mar
73 Juiy
125 Dec

25'/2 Aug
23% Dec
47% Sep
21% Nov
19'A Dec
47% July
18% Aug

70 Va July
13 »A July
37% July
2% Jun
11 Va Deo
28'/a July
16% Aug
0 , Aug

32% Nov
23Va Dec
56 Dec
77% Dec

.9 22 Dec
20% Oct
42% July
106'/a Dec
111% Nov
165 Sep
X87 Aug

, 12% July
8% Oct

'

40% July
105% Dec
8% July
10% July

188 Nov
82% Dec
180% Dec

• 3% Aug
18% Jun
801 Dec

- 6Va Jun
32% July
136 Oct
21% Dec
94 Dec

12% Jun
• 92 Jpn
47 ; Aug
43

93

135

20

Sep
Dec

Oct

Dec

20'A Aug
20'A July
20 Va Dec

1 45 July
144 Dec

■' « "

51

35

67

19

9«

7% Dec 11
43 Va Nov 23
39 Nov 29
63% Dec 12

27 Apr
107% Jan
84% Feb

30 Nov
107% Sep
90 May
>20% Jan
58 Jan
66 Va Jan

10% Jan

18% Apr
117 1. Dec
i 6% Jan
19% Jan
.131/4 Feb
17 Jan
20 Jan

, 13% Jan
29% Jun
19Vi Ja«
31% Mar

; 3 Feb
54% Jan
32 Dec
108% Dec
22 Feb
6% Jan
27% Jan
31% Jan

20 Apr

Aug
112 Ve Nov
105 Dec

34% Sep
111 1 Dec
95

28

80

93

May
Dec

Dec

Dec

20% Dec

21% Aug
124 ; Feb
14% Dec
39% Mar
20Vi Dec
X26 Aug
24% Jun
19% Jun
37% Dec
24 7 Dec
42 Oct

9% Dec
78 Ve Dec
34% Dec
108% Dec
27 Va NOV
10 »/i Oct
39 Dec
37% Nov

X31% Dec

For footnotes see page 2963.
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NEW YORK STOCK RECORD

Saturday
Dec. 8

$ per share
68 68%
15% 16%
43% 43%
12% 13%
4% 4%
52%. 54 -

53% 53%
26% 26%
35 35

Monday
Dec. 10

$ per share

68% 68%
16% 16%
44 44

12% 13%
4% 4%

52 52%
53 53%
26% 27
34 34%

LOW AND HIGH

>.. Tuesday.;''
yV. Dec. II

S per

>67
16%
43 y4
12%
4%
52

^ > 53%
26%
34%

snare

68%
•17% .

44
13%
4%
54

53%
27%
34%

65%
•12%

■ *65%
'>95
"96%
"197%
48%
80%'
"58%
36%
39%

''

1. 40 %
o7 •

66%
■ 31%
% .71

31%
"183%

28%
65%
18%

65%
; 12%
67%
97

98%
200

48%
81

59%
36%
39%

40%
37%

'

66%
32

. 72%*
, 32 „

387;
29

65%
18%

65%
12%

. 66%
95i%
97

"195%
50

; si-
59%
35%
39

40%
X35%
X66

; 31%
72%
31%
185

29%
65%

>'i. 18%

65%

„ 13%
66%
95%
97

199 '
50 y.

83%
59%
36%
39%

41%
37 •:••••

66%
32%
72%
31%
185

29%
65%
19%

64% 65%
13 ■ 13%
*66 68

96 96 ,

96 ' : 96%
196% 198 :

50 ' 50 1
84 84%
58% 59%
35% 35%
38% 39

41% 42
34 35%

~

66 66

30% 31%
72 73

• 31% 31%-'.
*186 190
29% 29%
65 65%..
19% 20 .

SALE PRICES

.Wednesday
. V.;, Dec. iz

$ per share

*66% 68
16% 17

. " 42% 43
12% 13
4% 4"%
52% 53%
52% 53
27% 27'A

r 33 34

. 63% 64"%
:12% 13%

66 66
■, 95% 96%

95 95
*197 197%
*47% 50%
X81 82 -

"

59 59%
,35 . 35%
38 38 V*

$• per

■ 66%
16%,
42

12%
4%.
52

52%
27
32

63%
12%
65

*94

95 :

197%
*47%
80
59%
35

37%

share

66%
16% •'
43

12%
4%•

'

54%'
531/4
27

32%

641/4
12%
65%
95

95 .

197%
50 •

81

59%
35%

37%

Friday /

Dec. 14
,

$ per share
*64% .66
16%
42

12%,
4%
54

*52%
*26%-.
32%

64%
12%
65%
94%

. 94 %
197%
48%
79

59%
34%'
37

16%
42%

13% '
4%
54%
53%
27
33

64%
12%
65%
94%,
941/4
197%
48%
79%
60

35

37%

X40
33%
63%
29

72%
30%
187

28%
64
,18%

40%
34%
63%
31
74

31%
187
29

•65%
19%

40 40%
33% 34 *
64 64

> 29% • 30
> 72 72%

30% 30%
•'*187 :J'

29% • 29%
> 63 64

18% 18%

40% 41%
33% 34.1/4'
63% 63%
36% 31%
72 72% •

30% 31 ,;•
'*187.-'
x29% 29%

"

63% 63%
18% , 18%

Sales for
the Week

Shares
'

-500

68,609
> -H- 3,000

19,700
28,800

"

10,000
: - 2,000
J, 1.900

2,700

; 3,600
> - 42,000
.■>: 500

700

1,800
'>/• 70.

400

... r4,700
2,300
3,200

. ; i.goo

14,300
; 37,800

1,800
; . 4,400

/.: 3,000
.3,400;

90'

1,000
2,900

- 7,600"

STOCKS
NEW YORK STOCK

EXCHANGE '

, • ' •
, Par-

Lee Rubber & Tlre . —5

Lehigh Coal & Navigation Co.. 10
Lehigh Portland Cement —. 28
Lehigh Valley RR— „ 50
Lehigh Valley Coal— Nq par
6% conv preferred ; -.50

Lehman Corp '(The)—1
Lehn & Fink Prod Corp— —3
Lerner Stores Corp (new)—JVo par

53

29%
124
40
36

*69

40%
*105%
•< 26 Va
*116

30

22%
*105%
,105%
46%
28 %
*82

*40 r»
50%
108

53%
30

125%
40
36

70

40%
108%
27

30

23
106

105%
46%
28%
85

41%
51 •

108

*53

30%
127
41

'•;:.:36-'r
69

40%
*105

*26%
*117

29%
23%

>105'A
*105%
47%
27%
*82

46%
> 51%

*107%

53%
30%
129

41%
36

, 70%
41

108%
26%

30%
24%
105%
106 :

47%
28

85
41

51%
108

. * 53%
•30%
128

41%
35%

J

69%
40%

*105%

26%
*117

"28%
24%

*105%
105v4
r 47 '
x27 %
*80
40%

% 51%

. 53%
30%
129

41%
35%

• 70 ,v;
41%
108%
26%

29%
25

106

105%
47

27%
85

41%
52%

53%
30%

128%
40%
35%
69%
39%

*108

25%
*117

*28%
22%

*105%
105
45 %
26%

*80%
40%
52%

53%
30%
129

41%
35%
69%
41%
108%

25%

28%
24%
106

105%;
46
27%

81%
40%
54

13% 13% 14 ' 14%
35 'a 35% : 35j/b , 35%

63 63% 61% 62

159 159% 158 159%
*71 Va 73 ; ' 70% 71%
<23% • 24% 24% 26%

'. 53% 54 54% 55%
*112% 116 *112% 116

110 %'■ 110% 110% 110%
110% 110% *110% 112

12% 12%, 12% 12%
123 123 *122 125
35% 35%: 36% 37

14% 15% 15 '■ 15%
,:(1 43% 44'A . ' 43%. 44%
50% 52 51% 51%

■■ 30 30% 30% 31%
34% 34% ..,.35% 36

m 112 111% 112%
*114 • 116 *114 116

114 114 *114 116

*108% 110 *108% 110
: ' 75'- 75% ' 75% 76
23% 23% 23% 23%
58 58 58% 59

'52 52 : *54 58

38% 38% 38:!> 38%
:38% '38%

'

"'*38 " 38 y4
33 33 33 33%
31% 32%; •31% 32%

47% 47%
;'- 47% 47%

17% 18 18 18%
*108 109 • ■ *108 109

41% 42% *42% 43%
132 132 ; 133 133

*114 115 • *113% 115
19% 19% t9>/4 15%
*50% . 51

'

50% 51
*63% 65%

"

*63 65%

ics '■ 108 108 lcfi.

14 14% 13% 14%
.; 35% 35% , 34% 35

59 60%
'

57% 60

*157% 159% *156 159

70 . 71 ■ • *68 ■ 72 '•' ;,
v>:.: 24% 25%:' 22 24%

53% 55 , 53 54%
115 115% ' . *113
*108% 110% • v *108% 110%
*110v4 112 ' ■ ■ : : *110 y4 112
12% 12% 12% 12%

*122 125 124 124
36% 36'% 36 36 y8
14% 15 14% 14%
42% 44% /■l '. 41% 43%
*50% 51% 50 y4 51%
31% 32% 32 34 y4
36 36 *35 36
111% 112.% - 112 ' 112
*114 116 *114 116
114 114 • *113% 117
109 109 110 110
75 75% 73% "75%
23% 23% 22% 23
57% 58% *57 58 -

53% 53% 54 54
i' 37 % ; 37% ' 37% 37%
v 38 38 : 37% 38%
33 33% 32 33

31% 31% 31 31

; r. 53
20%

128
: ; *40

34%
69 %
39%

*106

. 25

K 118
• *28%

22%
106

: 104

45
27
82

X39
i 53%
*107%

■ 1 33%
• 33% '

*57-
*156 ■

*68
•:•• 21%
*53%
*113

*108%
*110%
v 12%

• * 122

:•> 34%
34%

41%
51%.

' 33%
34 ■

111

*115

*113%
*108%
73%
x22%
*55%

•- *54

:>• 37%
37%
32

29%

54

30%'"
128%
41%
34%
70 . . ;

.40%.-
108%
25 :
119 :

28%
23

106

104%""
45 '•>
27%
82

39 ?: i;»
53%

108

13%
34%

57%
159
71

23 ;■ •■'•■■

54%

110%'
112

12%
127 .■

35

14%
43

51%
34%
■34%
lit

116

117 ;

109%
74

22%
56%
58

38 '

38 -■ V-
32% =

30%J

30%
128

- *40

35%
69%
40

'*106,
• 24%
>117
*28%
22%

*105%
*103

44%
26%
80%

>38

.x52%
*107%

, . 13%
.:••• 33%

57%
*158

*69%
22%

■ 54 •

*113

*108v2
*110%
11%

*122

34%
14%
43

52 Va'
33%
*34 -

112%
115

*113%
109 >

-''•• 73:r V;

'•; 22%
55

*54

38 :-v

37%
32%
29%

54%
30%
128%
41% .

35% •

69%
40%
108%

24% :>
119 , ;

29% ; :
'

24

106

105
... 44%.
27

80%:
.39
53 ■

108

13%
34%- -••'

57%/ :
1s9

69%
. 23 v

54 •

110%
112

12%
127
35 '

15

: 44%
52% .:

33%
34% .

112%
115
117

109%
73%. .

. 22%
55%

■ 58 ': ' '
39%
39%:'.;
'32%'.,
►30 .

24%
52

35%
35%
18%
29 V*
34%

*189 . .

27%
19%

25%
52

35%
36

19

29%
34%
193

27%
19%

25% 25%
-51% 51%
35% 36%
35% 36%
18% 18"%
27% 29%,

3?33% 34%
*189. 193
-27% 27%
19% 19%

•;•:: 47
18

*108

42%
131

113%
19%
50%
*63%

25

50%
35%
35%
18%
27

33%
193

27%
18%

47
18%

109
43

131

113%
21.%
52

65%

25%
51

35%
36

18%
28 y8
34%
193
27%
19%

45% 46%
17% 18%

108 108
42 <42 .

132 132

*113% 115
20 20%
51 51%
63% 63%

24% 25 y«
49% . 51%
34% 35 y4
33% 35%
18 18%
2t% "27%
33 33%

*188 194-
*27 27%-

. 18% . 18%

*44% - 45%
18 18% -

*107 109
*41% 42 ' '

134 137
113% 113%: '>
20% 20%
*51- 51 ya
*62 63%

24% 24%'-
48 49% '

, 34 XU 34%
*

33% ■ 34
•

T7%, 18
- -27y8 27%'
'

. 33 y4 .33% .

*189 193
27% 27%
,18% -18% ,

44% 45
xi7% ' 18
108 108%
x41%—41%'
139 139 •'

114 114
20% - 207/a
51%- 51%
t61%* 63 »

24% 24% •

48vi 49 <
'

34%' 35 .

34 .35
17% '.17%
27% 28 v

< 32% 34
►188- 194-
28% 30 1

. 18%.; i8%

Libbcy Owens Ford. Glass.
Llbby McNeill & Llbby
Lite Savers Corp
Liggett & Myers Tobacco-
Series b- —

Preferred

Lily Tulip Cup Corp_„—.
Lima Locomotive Wks
Link Belt Oo
Lion Oil Refining Co—;
Liquid Carbonic Corp—

Lockheed Aircraft Corp.,
Loews Inc—.

Lone Star Cement Corp.
Long Bell Lumber a——
Loose-Wiles Biscuit—

Lorillard^p) Co_
1% preferred—^——

Louisville, Gas & el a_.
Louisville & Nashville—
Lukens Steel Co——.

-No par
——_7

———23
i 25 '

-—,100
-No par
.~No par
-No par
—NO par
-No par!

'

.—1
—No pat
-NO par
-No par

—23
-10

—100
-Na par

50

—10:

Range Since
Lowest

$ per share
47 Jan 22

}2 Jan 4
29 y8 Jan 24
6y2Jan 30
2y8 Mar 26
35% Jan 22
36% Jan 23 .

sji'va jan s

17% Jan 22

51% Jan 24 '

7% Jan 2
47% Mar 28
78 Jan 2
78 Jan 3
181 Jan 5
32 Mar 28
47% Jan 25
41% Jan 22

19% Jan 22
29% Jan 2

January 1
Highest

'$ per share
72 Oct 22

17% Dec 11,
44

, Dec
17% Jun
5 y4 Dec

60 Dec

54% Dec
27 v4 Nov

35% Dec

Range for Previous
Year 1944

1q
18
5
6

6

, v
4

68, -Nov :13
13% Dec 10
72 Oct 30

100 Oct 3

101% Oct 15
198 Dec 11
50 Dec to

84%,Dec tl-
60 Dec 14

36% Dec 6
40 Nov 9

19%

i 251/8
50

.15%
40%

: 18%
166

23%
52,
13%

Jan 31
Aug 10
Jan 28
Jan 6

Feb 20
Jan 2

Jan ' 4
Jar? 2
Mar 27

Aug 21

42

37%
"

66%
32%

'

74

x32%:
'

187, •;'
31 '
68

20

Dec it
Dec 8

Oct { 1
Dec 6
Oct '29

Nov 29
Dec 12
Nov "3q
Deo 4

Dec 11

Lowest

per share
38 Ad*
8 Jan

21 Apr
4y* Jan
1% Jan
15% Feb
29% Jan
18% Jan
17% Deo

42 Jan
6% Apr

39 Jan

68% Jan
67% Jan
174 va Jan
26% Feb
36 . Apr
37 Jan
17% Nov
19% Jan

14% Jun

40% Feb
8% Jan

28 Jan

17% Apr
151 Jan
20% Jan

35%' 36 37 38 *37% 39 *371% 38 "• *37% 38 >v *37% 38 OO
*152(4. 1547/a *i52y4 154% *1521/4 154% • *152 154% ; *152'a 154% *152%: 154% ;r.

62% 63% ; 63 • 63% . r.*62 63 ,61% 62'a - 61% >61%.
46%

61% 61'/a 1,200
48% 49 48% 49 48% 48%: . 47 48% ■ 46 % j>;? 48% j7.,

, , 2,200
*108"s 112 ■ *109% 111% :

* 109 y2 111% : *109% tit%; *108% 111%
-

"108%; 111%. .

29'/a 29% ; 30 30 ; . 30 30 30 30 ;. *29% . .30 30 30 900
25 25% - 26 26% 26 26% > .24% 26 .: 25 25% 24;. 25%' 9,800

*495 505 495 495 />485'' •' 505 ;■ >485 505 *485 505 . > - . .*485 -;• 505 10
14% 14% 14% 15% ,

< 14% 15'/4 . 13% 14% r 13% 14%. 13% 14%; •: 8,000
*25% 26% 25 • :: : 25% 25 25 ya 25 ■ :

'

24% 24% *24 ■; 25 20,100
39% 39% : 39% 39% *38% 39'/4 ,38 ; 38ya 36 •37 . , 36 .

36 2,200
»>■'> 7 % :' 7% 7% 7%

11
7% 7 va 6% 71/4 6% 0% >..'</• 6%

'

6% .. 14,000
10?8 11% , 10% 10% 10% v : - 10% 10% xl0% 10%: . -10% • 10%;; "29,200
17 17% :: 17% 17% 17'4 17%

"

*17% 171/2 17% 17% ••17%-. 17%;; > 1,100
40 . 40%

114% ,

40% .41%;:, ; 42 42% . ' 41 ■ 42
.. 41% 42% : 40% 41% . " 9,400

*ic8 *109% 112 *109% 112 *109% 112 *108% 111 : *108% 111 '
.43% 44 y2: 40 « 4

-

43% 40% : .41% 38% 41. , , 38% 39%•; ".39% 42 " 14,500
21% 22%, 21% 22% 21 21% : , 20% 21% /•;•:' 20% i 21'%' 21 ■ 21 11.700
63 63% 63 63% 62 63 61% 62 60 6c% 60% 61 .. 3,600
42 42' ; 42 42% 42% 42%;. :

, : 42% 42% *41 •42y2 . *41 42 %
'

v 1,400
:;Vf 32 32% 32%. 33 33 33% 321/4 33%

, , 31% 32% ; 31% ? 31% ::: 5,300
*191 193 *191 193 ... *191 , 193 *191 193 *191 193 *191 ;•: 193
50% ■ 51 51 51% 50% 51% 50% 50% 49% 50 49 49y2 4,100
108% 108% 108% 108% *108% 108% 108% 108% 109% 109% 1091/4 1091/4 •: 480
15% 15%

'

15 15% 15 15% 15% 15% .
::•:: 15'% 15% 15% 16 10,000

*50% 51%, , 51 . 51 50% 50% *50% 50ya
'

501/8 5oy8 49 50 700
*111 111% *111 111% • *111 111%, : 111% 1111/4 *1111% 112% .*111% 112% . 40

1,400'
9,300
3,420
l.ioo;

. 1,100
' 2,100
6,700

v

1,900 '

■', 50"
1.200

9,300
"

-20.

, 170'
• 1,100
2,800
170

800
1.900

130 :
:. ■

6,600
5,100
1,800*
100
400.

23,400
.4,500

20

30

30 v

10,600
- - 200

3,900
12,900:
28,100
2,000

. 5,600
700

2,500
10"
20
250

8,600
4,400
1,500
2,300

: 750

500.
2.300

2,200^

800

8,200
"

120

900

90o<
150

35,700,
3,400
100

32,600:
510

2,800
4,700
5,800
5,00o<
11,900

•

10o

2,900
10.0001

MacAndrews & Forbes— .—10

6% preferred——100
Mack Trucks Inc———.—Ncr par
Macy (r h) Co Inc..—— No per
4%% pfd series a—.....100

Madison Square Garden..—.No par
Magma Copper.^—^10
Mahoning Coal rr Co.. 50
.Mauati Sugar Co.., ——-1
Mandel Bros___^ No par
Manhattan Shirt —....— 5
Maracaibo Oil Exploration—
Marine Midland. Corp.— ——15
Market St- ry 6% prior pld._..100
Marshall Field & Co No par
4%% preferred —100

Martin {Glenn l) Co 1
Martin-Parry Corp --——.No par
Masonite Corp. ... No par
Master' Elec Co,.—.1

Mathieson Alkali. Wks j. No par
7% preferred—.———. 100

May Department Stores—— .5
$3.75 preferred— No par

Maytag Co.. —No par
$3 preferred : —No par
$6 1st cum preferred..;.-—-No par

McCall Corp — —•
McCrory Stores Corp.. 1
5% conv preferred w W ; -100

McGraw Elec co— ..... 1
McGraw-Hill Pub Co. .---No par
Mclntyre Porcupine Mines ; 8
McKesson & Robblns Inc—.——18

$4 preferred _— No par
McLellan Stftres co — 1

; 5% preferred ..100
McQuay-Norris Mfg. Co, —10
Mead Corp...—.... —No par
$6 preferred series a No par
$5.50 pfd ser b w w__—-No par

Melville Shoe Corp ——__1
Mengel Co (The).— 1
5% conv 1st preferred.. —50

Merch & Min Trans co——No par
Mesta Machine Co——t— ---5

Metropolitan Edison 3.90% pfd__100

Miami Copper —.5
Mid-Continent Petroleum ——10

■

Midland Steel Products——.No par
8% cum 1st preferred—.--—100

. Minneapolis & St Louis ry—No par
Minn St p & ss m a vtc—No par

Minn-Honeywell Regulator —.3 ,

4% conv pfd series b_ 100
; 4%% preferred series c—.—100

. 4% preferred series d———100
Minn Moline Power Impl— —1
$6.50 preferred. -No par

Mission Corp————i—-—-10
Mo-Kan-Texas rr —No par

1% preferred series a 100
Mohawk Carpet Mills———20
Mojud Hosiery Co Inc —2.50
Monarch Mach Tool—•—no par

Monsanto Chemical Co——_.—10
$4.50 preferred ser a,—-No par
Preferred series b_ No par

$4 preferred series 0__—-No par
Montgomery Ward & Co No par
Moore-McCormack Lines Inc.No par

$2.50 cum pfd— 50
Morrell (John) & Co —No par
Morris & Essejc —.—50
Certificates of deposit..

Motor "Products Corp——No par
Motor Wheel Corp ...———5

Mueller Brass; Co ——1
Mullins Mfg Co class b——-----1
$7 preferred,; ————No par

Munsingwear inc^— i—No par
Murphy Co (g c)———np par
4% % preferred————100

Murray Corp of America^ —10
<4% preferred———————50 V
Myerf »f ^ ft Bro——^—NO par

28% Jan 3
147 Jan 16
47% Jan 2

31% Jan 22
106% Jan 24
16% Feb 3
.17 Mar 28
425 Jun 7

7% May 3
14 Jan 17
24. Jan 20

. 3% Jan 2
7% Mar 9
15% Apr 16
,18%: Jan 22;
109 Sep 19
21% Jan 22 :

9% Mar 26
40 Mar 26

27% Jan 4
22% Aug 21

176 v2 Jan 12
34% July 17

104% Sep 19
8% Jan a

40% Jan 15
110 Aug 14

v '

• '• * ■ *' >..it.; >.■

27% Jan 29
19% Jan 25

110 Aug 13
30% Jan 25

\ 19% Jan 2
52 Jan 2

24 Apr 6
104 Sep 5
13 y8 Jan 25
109% Jan 24
17'/8 Jan 3
12% Mar 27
98% Jan 12

>; 94 Jan 3
35 Jan 3

14% Mar 10
54% Jan 3
33 v8 Mar 10

; 37; ; Jan 3

106% May 16

; 7% Jan 23 'i
25% Aug 21
35 Jan 24

137 Jan 3
53 Mar 24
13 Aug 20
42% Mar 26

109 May 4
108 Oct 10
108% Aug 7 i

7l/a Mar 26
109 y4 Jan 4
22y4-Jan 2
5»/a Jan 22
16 Va Jan 22 /
36 Jan 3

26 Nov 9

,, 25% Jan 2
• 79% Jan 2
111 Sep 25
113 July 26
106% July 26
477/a Jan 23
21% Nov 28
55 Nov 23

41 Mar 26

32% Jan 23
34 y4 Aug 21
21% Jan 20
23% Mar 27

38 Dec .10
155 May 29
66'/a Nov 20■,
50% Dec 6
llova Nov 23
34 nov 7

26% Dec 10
525 Oct t7 :

15% Nov '30
" 32% Dec , 4
39% Dec . 8
7% Dec 10
liy2 Dec 5
18% Jan 6 (

42% Dec 11,
111 Oct 16
46% Dec 6

. 24% Jun 20
63% Dec 10
48 Nov 15

: 33% Dech ;

195 May ix
52% Dec 6

109% Nov 13
16 Dec 14

55 Oct 15
114 Sep 6

54% Dec *14
32% Dec 4

132%. Dec 5
43 Nov 13
36 Dec 8

70% Dec 6
41% Dec 4
109% Nov 15
27 Dec . 8

119 . Dec 13
30% Dec 10

'

25 Dec 11
109% Oct 15

108% Oct 8
47% Dec 6
29% Nov 21
87% Nov 21
45 v2 May 9
54 : Dec 12

111 Jun 29

31%
9%
97 y»
22

x82y4
109%
13

48%
53

Jan 6
Jan 6

Mar 27
Jan 8

Feb 15
Jun-21
Jan 5

Nov 24

Jan 5

14% Nov 28
36 Dec 3
63% Dec 8

160 Mar 6
75 Oct 10
26% Dec 10
58% Oct 16

115% Dec 11
114 Mar 13
111% Apr 24
13% Dec 1

124 Dec .12
37 Dec to
16% Jun 18
497/a Jun 18
52 »/8 Dec 14
34% Dec 13
36 Dec 10

115 Nov 27

Jun "28

Apr 2
Jun 11
Dec 10

24% Dec. 3
61 Deq. 3,;
54 Dec 12
44% Jun 21
44% Jun 21
33% Dec 4
32% Oct 9

47% Dec 10
187/a Dec 11

109 y4 nov 28
. 43 Dec 11
.139 Dec 14
.115 Jan 4
21% Dec 11
52 Dec 11
66% nov 26

,116
119
113
76-

Nash-Kelvinator Corp—.——-—8
Nashville.Chatt & St. Louis——10o
National Acme Co———1
National Airlines — -1
Nat Automotive Fibres Inc— 1
National Aviation Corp————5
National Biscuit Co... ———10
7% preferred——.— .—--100

. Nat Bond & Share Corp_—No par
National Can Corp —10

15%
35%
20 Va
16%
9%
13%
23%

181 ya
20%
13Va

Jan 20
Jan 23
Jah 2

Mar 27
Mar 26
Jan 24
Mar 26

Oct 15
Jan- 23

Jan 2

25% Dec 16
56 Nov 3

. 37% Dec 6
37% Dec 3
19y8nov 7

: 32% Dec 3
x34%Dec 10
193 Nov 29
30 Dec 14
20y»Dec 3

25% Apr
135 Feb
34% Jan
x26% Aug
104 Jun
14 Jan

14% Jun
315 Jan

67/» Apr
lova Feb
18% Feb
2va Jan
6ya Jah
12 ya Jan
13% ,Apr

16%;Jan
4% Jan
37 y4 Apr
25 v* May
19% May
170, Mar

4% Mar
32% Mar
106 »/a Mar

19% Jan
16 Jan

109% Feb
27 Apr
,14 Feb
47 Mar
21% May
97 Apr
10 -Feb
103 Sep
16% Aug
8 Jan

82 Jan
70 Jan
31% ADr

,»wn

87 Jan
23 :** .

27 Jan

107 deo

6 Apr
23% Sep
27% Jan
116% Jan
46 Apr
12% Oct
36 y4 Apr "
105 Mar
108% May
107 Sep
.. 6%, Jan i
93% Jan.
17% Feb
2y4 Jan

7 ,8% Jan •

29 Jan

19% Sep
74% Apr
111% May
114 Nov
107% Jan
41% Apr

35% Jan

21% Jan

15% Jan
16% Jan

26% Apr
4% Jan
72 Jan
20 Aug
70 May
110 Nov
8% Jan

1
_____ . '■
>3% Jan

11% Apr
28 Jan

13% Jan
18 Dec
9 Jan

9% Jan
20% May
165 Mar
18 Feb
8% Jan

Highest
S per share

49 Va Deo
12% Oct
31% Dec
8% Deo
2% Dec

39y4 Dec
38% Deo
21% Jun

• 19% d?o

53% Aug
8% July

49% Dec
83 y4 Jun

, 86% Jun
182 Nov
32 ya Dec
52 Dec
44 Deo

22 V* May
30% Deo

, 23%'Nov

53 Dec
16% Dec
44 Dec

. 20% July
165 Deo
24% Oct

30 Dec
148 Nov
48 Dec

•

38% May
108 y4 Dec
19 Oct

, 22%. Dec
,391 i Jun
10 y4 Dec
16 Deo
24% Oct

'

4 Aug
8y4 Jun
21, May
20 Dec

25% Dec
12 Sep

. 51% May
29 Jun
24% Dec

176% Nov

11% July
,44 July

, 110% de«

29%-Oct
21 Jun

112%' Apr
32% Oct
22 Dec
55% July
28% Nov

,•104% Dec
137/a Oct

111 Dec
19% July
13 Dec
100 Sep
94 Oct
38'a nov
>tfy4 Dec
55% Dec

Aug
38 Dec
107 Dec

• 8y4 July
28 y4 July
39 Aug
144% Oct
58% May
191/4 Dec

;. 46 Dec
114 Dec
113 Nov
112 Dec

9>a oct
111 Jun
23% July
6 y4 Deo
18% Dec
39 ya Jun

25 Oct

88% Oct
117 Jan
119% Sep
113 Aug
53% not

42 Oct

35% Dec

24% Jun
25 y4 Deo

33% Deo
10 ya Oct
100 Oct
24 ya July
84 Nov

116% Feb
14% Aug

53 y» Oct

17% July
41% Dec
20y4 Dec
19% Deo
13y4 July
15% Dec
24% Dec
181 Tec
21 Dec

17% Apr

For footnotes see page 2963.
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„ Dec. 8
I per share

39% 40%
31% 31%
18%, 19 y«
35% 35%
39 39%
•11% 12
67% 68%
52 52%
25% 25%

•104 105

-,35% 35%
193% 1$3%
165% 165%
•24 24%
32% 34

39% 40
10 10%
3% 3%
85%: 85%
34 35
22% 23

33% ' 33%
•104 ,• 104%

28 29

13 • 13%

23

61%
•105

•120%
•107%
•109

•46%
37%
26%

•111

■■t 55%
32%
56%

134%
39

•27

,•62%
•301

•108%
20Vt
•48

254%
•123

30%
•55

15%

•112
37%

112

57%
•54

14%
•56%

20%

23%
61%
106

127

108%
112

47%
37%
27%

112

56

33%
56%
134%
39

30

66

365

110%
•21%
49%
254%
124%
30%
55%
15%
115

38%
112%

58%
55

14%
V 56%
20%

•111

22%
32%
116

17%
'

117

33%
35%

•162

30

•93

•78%

112%
1

22%
32%
117

17%
117%
33%
35%
167 v
30

95

79%

'•*•1934
20

•80

40

44'%
58%
68

148%
•172
'■ 9%

30%
11%
27%
18%

'

38%

•108%
li%
•77%'
•106

55

66%
•

• ' 5'%
•37%
29%
15

19%

•67%
150%-

•'-46%
14%
9

110

•30
•111

21%
44%
43%
•45

°95%
40

37%

28%-
•117

94%
39%

•105%
12%

14%
35%
38%
70%

•131%
28%

28%
•318%

17%
43%

20%
20%
84
40 X
45%
58%
69%
149%
172%
9%

30%
11%
27%
20

38%
110

12%
81%
109 1

57%
67 V,'

5%
38%
29 V2
15 Vs

- 20 y8

'

69

150%
47%

14%
9%
110

31%
116

21%
44%
44

46%
96

40

37%
29%

118

94i/4
39%
106%
12%

-14%
36 y4
39%

70%
115

28%
28%

119?«
18

44

MoolM

Dec. 10 ,

S per share

40Va 40%
•

30% 31%
191/a .19%
35% 36i/4
39% 39%

'

*11% 12
66% 68'/4

''52% 52%
25% 261/a

•104 * 105

35% 36%
•193 195
1651/4 165'%
24% 24%

> 33 y4 33%
'

39% 39%
10 Va 10%
3% 4%

85 85 .

'

35 35%

22% 23%
33% 33%
104 104%

•

29% 29%
13 13%

LOW AND HIGH
T-esday
Dec. 11

SALE PRICKS

Wednesday
Dec. 13

t per

40%
30%
18%

353,8
39%

•;i%
. 66
~

52%
25%

1031/4

351/4..
•193i/4
'165'/4
24%
33%
40

10%
4%

- 84%
35 y4
22%
33 y*
104i/a
29

13%

23%
•eo

V105 i

'120%
•107i/2
'•109

•X" 46%
37%
25%

•111

56%
32%
55%

.134
•39

•27 '

•61%
•301

•108%
• *

20 •*

•49
"

252

•123 -

/> 30%
•55

: /15%
•112
37%

•112

55%

, • 541/4
• 14%
56%
20%

23%
64 r.„
105

120%
109

112

47 //
38 '%
26%
112

56%
33%

56%
1343/4
39%
31

66

365

109 >
203/4
49%
253 %

124%
30%
55%
15%
115 7.

38

113

57

55

14%
57

21

•111%
22%
32%

116
- 17%
•ii7y8

32%
35%

•162 .

••29%
. *93

79%

112%

23%
33%
116%

18%
1173/4

32%
35%
167

30%
95

79%

23%
59

106

122%
107%
•109

46%
36%

25%
•111

k. 55

31%
• 54%
133 y2

/> 39

•27

•61%
•320

•108%
20

49 y4
251%
•123%
30

•55
15 y8

: 112

37 y8
112

54

•■if 55

f: 14%
57 "

20y2

•111%
22%
33%

•115
18

117%
32%

: 35%
•162 r ■

•29%
•94V,

78%

share

40%
.31
19

363/4
39%
12 •:/.
66 %
53 -

25%
104 "

35%
195 1

165%
24%
333/4
40

11

4%
85%
36 '

23%
33%
104%
29%

13%;

23%
59

106

125 '

107%
112

463/4
37

25%
112

56%'
32%
55

133%/
39

31 /
66

365
109

20%
49%
252%
125

30%
55%
15%

112

373/4
112'%
56

55 :v

14%
57%
20% ,

112%
233/8

34%
116
18 3/8

1173/4
32%
35%
167

30%
95

79

S per

;
. 39X8
30%
18

34%
38

/•11%
64%
52%
25

104

•34

•194

•165
: ■ 243/B

32%
39

103/B
4%
84%

/ 35
22

33

104%
V 28 •

13

share

40 3/4
31 %
18%
35%
39%
12

653/4
52%
26

104

35

195 V
165%

243/4
33 \

42%
10%
4%

.84% .

35%
23

33%
104%
28%

13%

Thursday
Dec. J 3

V S per share

39% 393/4
'30% 30%
17% 18'%
33% 34%
38 38'%
•11% 12

64% 65%
52% 52%
24% 24%
104 ' 104%
34% 34%
194 194
•165 165%
X23% 24

32% 33
/ 44 " 46%

10% 10%
4% 4%

X 83% 84
V X34% r 34%
'/ 21% 22 y4

32% 33 i
104% 104%
•27% 28 y4

*'

',13 " ' 13%

Friday
Dec. 1 i

223/4
58

•106

, 127

107%
•109
X 46%

36 J

25%
•111

543/4
31%
54

133

•38%
•27

•61%
•330 '

•108%
:V 20

V 48%
250

•123%

28%
- 55

:: 14%
•111%
V 36 Vb
113

55

•54

141/B
!v • 57 y2

20

23
58

107%
130

107%
111%
463%
37

26
112

543/4
32

54

133 ;
39%
31

65

365

110

20%
49 1

.

251%
125 :

293/4
55

15%
113%

37%-.
113
56

54%

141/8
58 '

20

•111%' 112%
.... 22% 23%

33% 34%
116 116

17% <18
<118 118 5
31% 31%
35% 35%

•162 167

•29 30%
93 93

77% 77%

•22%
57
107%
127 -

♦107

110
" 46

35%
25%

•111

> 55
31%
53

•130%
- 38%
•27

•61%
•310

•108%
19%

- •481/4
252 -

•123%
V': 28%
/•".55

X 14%
Ull%
-36%

•111%
55%
•53%

•'V 14
,•56%

19%

•111

V 22 '%
: 33%
116

xl6%
xl 18%
•31 y4
35 :

•162

•29

•90 h

/'• 76%

23

X* 57//'./
107%
127

108%

46

36

26% v.

112 T

56% '
32%
533/8
133 ■</
38%
31

66

365 xx
110

20%
49 Xv

253 V-
125

28%
55 .;;>
143/4 "
113%
37%/;,•
113%
* 56%
55

14

58 , /
19% :

112

22%.,
34%

116 V
17%:/
118%
32

35%
167

30%r ? ;
94 *:-.X
77

$ per

39%
31

. 18
'

34%

373/4
•11%
65%

X52

24%
X 104 y4

343/4
*194

•165

24

323/4

X;;" 48%
10%
4%

•83 X
/x 33
xx, 21%

x30 -

xl04%
28

|i;V. 13

23

X ' *56
v
*106

129%'
•107

*109

45%
/■X 35

25%
♦111

57

31%

X". 53
xl30

">/ x37%
•27

*61%
•310

•108%
W, 20% '

•47%
252%
•123%

28%
54-J/g

. 14%
:/ '111%

36% '

; 113
X 55%

53%
*

13%

X: '56%
19%

share

39% r.

31% v
18 X
35 3/a
37%
12

68% -

52 ■ •»::
24%
105 -

353/8
195 /
165%'
24%
32%
51

•

10%:
4%
84 .

34 i.

22%
30%-
104% X
28 x
13 .1

23%
58%

107v2;;
130 <■' •

108%'
in%\
46 X/
35%
26

112

57 ':X/
323/4 ■/'
■54 X;
i3o%.;.
37%.
31

65 'X
365 :r:
110 '
20%

48% v

255% vr

125 '
29
54%' ■<

14%

iizvxx
37%X«
113 V
58 34 .

53%'
13%
57% X"
20 X'r

Sales for

the Week

Shares

22,100
*X 5,200
• 2,400 i.

20,500 1

2,000

■ 13,900
•

1,600-
11,100

:" , 290

X 9/200
X'"X • ':'20;

'

130

1,500
2,400

'

4,900
.156,000
174,700
; 1,100

. V 3,800
• 10,400 .

3,400
: /.X- 360

3,700
',4,400

4,200
, 400
••■••V80

; 900
X 110

" 10

V- 1,300
5,800
10,500

2,300
95,300
2,400
1,100

:: 800

10,800
'

400
• 1,750

28,700f
• 4,500
21,000

10

24,400
/'X: 70

■ 3,400
.v 80

2,200-
X:.. 240

2,400

-

-STOCKS
NEW YORK STOCK

EXCHANGE .

Range Since January I
Lowest ; Highest

Range for Previous
Year 1944

Par

Nat Cash Register No
National' Container-.^
National Cylinder G *s Co
Nat Dairy Products No
National Dept Stores No

%% preferred,—,—
Nat Distillers Products No
Nat Enam & 8tamomg—L -No
National Gypsum Co ■.

- - $4.50 conv preferred^-i No
National Lead Co

7Ve preferred A_ — i.
6% preferred B ——

National Linen Service Corp.—
wat Mall & Si'l Cast Co.: No
National Oil Products Co;
National Power & Lt———No
'■

Rights --J.
National Steel Corp——
National Sugar Ref Co———No
National Supply (The) Pa i.
$2 conv preferred_i—j.
4% % preferred

National Tea Co —X—
Natomas Co — No

—25

par
-10

-40

.100

-10

pat

Nehi Corp 1 No pat
Neisner Bros Inc —1
•'4%% conv serial preferyed—;_100
Newberry Co (J J) :—;—No par .

33/i % preferred—: 100
New Jersey Pr & Lt Co 4% pfd_100
Newmont Mining Corp___ —10
Newport Industries 1
Newport News Ship & Dry Dock—1
$5 conv pieferred No por

New York Air Brake -No par
New York Central; No par ;
N Y Chic & St. Louis Co— 100
6fc preferred series A .-100

N Y City Omnibus Corp_>—_No par
New York Dock : No par

$5 non-cum preferred No par
N Y & Harlem RR Co --W
N Y Power & Light 3.90% pfd—100
N Y Sl.ipbldg Corp part stk —I
Noblitt-Sparks Industries 8
Norfolk & Western Ry— :_100
Adjust 4% non-Cum pfd __100

North American Co 10
53A% preferred series —SO

North American Aviation. - 1
Northern Central Ry Co_ -50
Northern Pacific Ry——... 100
Northern States Pow $5 pfd-No par
Northwest Airlines —No par
Northwestern Telegraph- 50
Norwalk Tire & Rubber-./—No par

■ '■ Preferred. - —50 :
Norwich Pharraacal Co —.—2.50

$ per share

31% Apr 6
12% Mar 9

• 13 Jan 4

?"■' 24% Jan 2
20% July 17

• 11% May 5
< 353/e Jan 22
> 37 Jan 2
■ 13 Jan 4

XlOl'/a Aug 17
. 24 Jan 2

f:, 177 Sep 19
- 152 Sep 28

16Ya Jan - 4
21 Jan

X\33 Jan
1% Jan

X 3% Dec
65

_ Apr
. 22% Aug
- 15 /f Jan

263/4 July 26
102% Nov 30
,10% Jan 3
if. 10% Jan 3
/.'"•'.'.I-

J 153/4 Mar 26
30 Jan 22

- 103 Fib -6-
. S66 Jan : 4 •

106 Oct 31
105% Jan 4
32 %Aug 20
18%. Jan 25
xl6% Aug 14 ,

109 Jan v 9
45 Mar 22

21% Jari 22
32 Jan 22
103% Jan 23
28% Jan 2
17 Jan 2
41 Mar 26
162 Mar 26

102% Sep 21
143/4 Aug 21:
37 y2 Jan 20

219 Jan 2
118 Aug 17
19% Jan 2
533/4 Jan 16

>. 9% Jan 20
105y4 Jan 9
17% Jan 31/

110 July 6
26% Mar 27
46 V Apr 11
6»/a Jan 2

50 Mar 17-
12% Jan 3 ■

O

20%
J 20

80

•39%

/ 45
58%
"69%
*148%

• 172

9%
3i%
11%
26%
19%
38%

•108%
V 12%
•773%
•106

54%
•.v 66%

5

38%
29%

•

14%
> 19%

•67%
149%
45%
14%
9

109%
•30 "

•111-
■ .21%
*44%
45

•45
•

95%
40

37
' * 281/2
• 117-

93

41

•i04y2
12%

14%
34%
39

70

112%
28%
28%

•118%
18%
43%.

21%
20

80

40

45 XXX
583/4
74%
149%-

172 3/4
V 9%
32%
12 -

273/8
19%
383/4
110

13%
81%
1083/4
56%
67%

., 5%
38%
29%
15 •

69

149%
46%
14%
9Ve

109% •'■

31

116

23 y8
44%: " .

45 .V
46%
95%'
40

37%
29 "
118

93 -

41

106%
13

14%
36

39%
70

113

21

283/4
119%
193/8
43%

21%
20

78
-

. 393/4

X 44%
58

74

1491/4
•172

9%
32%
11%
26

19J/4
38W

•108%
12%
•773/4
•106
/ 54

66
^ .,'■■■

X 37%

14 y4
■ Vti

•67%
i*<jy2
45

14%
•v: 8%
110

:*30
♦111

23%
44 y«

/•44'A
*46

•93 y2
40

36%
••28

•117

-91%
41 %

*104%
12%

14%
35

38%
70%
113

98

28%
119%
19 Vi
42%

22%,
20%
78

40

45

58%
75%
149% '

1723/4
93/4

32%
12

26%

19%
39

110

12%
80 V« ■

108%
54%
66

•

v5%
373/4

14%
2U ■

69

149%
46%
143/8
8% ■

111%
31

24%
44%
46

46s/o

95%
40 ■

37%
28

117%
91%
41%
106%
12%

15 Ve
36
39 -■

70%
113%
28%
28%
119%

19%
43%

20 3/4
183/4

\ 79
39

r;X.'' 43%
58%

V 72%
*1483/4
*1721/4

•'■/■X, 91/8
31%

XX 10%
/X 25

18%

■:?' 38%
•1083/4

12 Vb
79

*106

X 52%
64

XV'." 4%
XX 37'%

281%

//:■ 13%
19%

*67

148%
45%
14

8

/111'
X 30

.>*111
23 5%
43%
44%
46

.; 94

35%
1 36%
X : 27 .

117

^91V4
41%

*104%
12%

14%
35%
371/4
70'/2
112
28

28%
*118%
19

42'%

21%
20

79 V

39%
: 44%,
59 V"

73

1493/4
173

95/b
32'%
11%

>26
*19 X.
39

110

12%
79

108%
543%
653%
5

37%
28%
14%
20

69

149

46%
14%
/ 8%
112

30

24%
■44%.
■44%
'46

94

38%
36%
27%
117 —

9iy4
41%
106%
12%

15

36'%
38%
71

113

283%
28%
120

19%
43

20

*18%
•78

S 38%
43%

X1 58

73%
•148%
*172 y4

8%
*315%
10%
24%

%183%
38%

xllO

12'%
*773/4
•106

52

63%
4%

37'%
28

133%

19%

X *67

147

45%
14'%
7

«: 108 •

x30

*110;.

23%
... -43%

45

XX 43%
X- r.4%
— 37
. -36

,*273%
*115 -

•91

40%
*104%
xll%

203% ;
20 ' X
83

39

44%
•583%
733%
149%
173

, X
9%

32

10%
25%
19

,

383%
110

123%
78%
108 3%

533%
65'%
5 •:•.:•

37%
28%
13%

193%

68

148%
46

V5U
14 ya
7% x

112

30

24 y8
44'%
45

43%
94'% -

37

36%
28 f. :

118 ■ •

93%
40%
106 Vst-
12 " "

*110
■ - 22 3%

34 ye
116%

■''•-• 17

*117 X
■. 31%

34%
*162 V

*29

*90

76'%

20%.
\ *18'%
*77

•33 3%
43%
58%
73

146%
•172'%

8%
X 313%

, 10s%

; 25%
18'%v
38%

*109

12%
*773%
*106

52'%-
65

■ 43%
37%

• 28%
13%
19%

*65

147

45% i

14'%
73%

108 3% *

; *29

*110

23%
44

*44%
•43'At.
93%
•37 -

36'%
26%

*115 >
91

*39%
*104%

113%

J12 ;-X.
22%
34% X
116%"
17%'.
118'%-
31%
34% v

167 -

303% c

94 X...

76%/

20 i X
83 X
39%:
44%
58%
73 X

147 *./

173/;/;
8%X
31%i-

10%
26

18%
38% X
U0'/2
•12%
>78 "XX
108%
533%.
67

4%
37%/
28%-
14

20%

67 >'■

148%;
46%' •

14%X
7%r

110%'
32 ,4/

23%
44'%'

• .45%'

44%.
83%t
38%;
36%

•27%<
117 V
91

41 '/2
106'%
113%

,700".
,900
450

700 - -

90» .

900

700X

800 / .

30

,200 X

Ohio Edison Co 4.40% pfd 100
OHIO Ull CO- -NO pat
Oliver Corp. ——————No par
4%% convertible preferred—100

Omnibus Corp (The) —6
> 8% conv preferred A —100
Oppenheim Collins :—10
Otis Elevator— No par
6% preferred 100

Outboard Marine & Mfg. 2.50
Outlet Co __No par
Owens-Illinois Glass Co— 12.50

14% 14%
35 353%
36% 373%

71% 713%
112 1123%
27% 28

283% 28X4
*118 3/, 1?0

18% 19
X42 423%

For footnotes see page 2963.

14 14%
34% 35'%
37*% 38 !.

70X4 71 •

112 113
27% 28

*28% 28%
*1183^4 l->0 •

18X8 19 (

41% 42

> 4,400. Pacific Amer Fisheries Ine—>
;XX;/.X 650 t Pacific Coast Co —10
X-XX 30 X ' 1st preferred non-cum No par

360 / 2nd preferred non-cum—-No par
XX 10,300 Pacific Gas & Electric— i$5
XX 2,200 X Pacific Lighting Corp— No par
''

; 5,700 > Pacific Mills —No par
VX 150 Pacific Telep & Teleg-— -100

. / 6% preferred —-100
X 17,400/ Pacific Tin Oongpl'd Corp 1
iV'X 2,000 f Pacific Western Oil Corp——,—10

246,300 Packard Motor Car No par
76,200 Pan American Airways Corp 2%

X/ ' 3,100; Pan-Amer Petrol & Transp—,—8
11,900 ' Panhandle East Pipe Line—No par

Z/X 100 4% preferred —.X——-100
X 64,700 Panhandle Prod. & Ref. 1

'

J00 ■'< Pa raff ine Cos Inc—.—-—No par
t 4% conv preferred 100
XX .32.900 : Paramount Pictures Inc—! 1

1

X 3,200 Park & Tilford Inc 1
XX 14,700 Park Utah Consolidated Mines—1
X' 4,100 ■ Parke Davis ii Co No par
X 1,400 Parker Rust Proof Co ; 2.50

5,100 Parmelee Transportation——No par
12,700 Patino Mines & Enterprises—.—10

Penick & Ford No par
Penney (J C) Co_— —No par
Penn-Central Airlines Corp.——1
Penn Coal & Coke Corp— .10
Penn "Dixie Cement——^ No par
: $7 conv nref ser A— No par
Penn Glass Sand Corp._: No per

,i , 5^ preferred— .100
Penn Power & Light Co.—No per

: Pennsylvania RR. —50
r Pennsylvania Salt Mfg Co ,,—10
Peoples Drug Stores Inc—l —3
Peoples G L & Coke (Chic)——100

t Peoria & Eastern Ry do 100
Pepsi-Cola Co - — 33y2c
Pere Marquette Ry Co__. —100
: 5% prior preferred— —100

v ;■ 5% Dreferred — s. —100
Pet Milk Co No par
4'%%. 2nd preferred^ 100

Petroleum Corp of Americu 8

Pfeiffer Brewing Co 1
Pfizer 4Chas) .& Co Inc————1
Phelps-Dodge Corp — .—25

'

Philadelphia Co 6% preferred 50
$6 preferred— —No par

Phlla Electric Co. com— No par
- $1 preference com^ No par
4Afc preferred •. .'OO

Phlla & Read Coal & Iron 1
Phi)co Corp 3 -3

13%
/11%
45'%
,24
34'%
48

38'%
121'%
160%
X 6
X 16'%

5'%
J 16%
X 13%
29%
106'%
.43%

"56

106 3%
27%
32X4

X , 2'%
\ 29'%
> 21%
; 6%
Xl8; ,

Jan 2

Jan 20
Mar 9

Jan 24
Jan 2
Jan 3
Mar 27

Jan 3

Jan 3
Mar 8

Jan 2
Jan / 2
Mar 26 r

Jan 31

Apr 26'
Sep 18
Mar 20;
Jan 16

Oct 15
Mar 26

Jan 22
Jan 24

Feb X 1
Jan 5

Mar 8

Oct 24

1 2,300
6,200
3,000
58,300:
3,000

X X 200

51,500
12,500

600

XX- 200
500.

1,100
17,200

: 2,900
200.

•600

1,100

4,600

3,300
5,200
10,500

580

380

9,800
900

10

45,000
6,000

59 . Jan 5
106 Mar 9

{■ 21 Xb Jan 10
"? 117% Aug 23
>" ■ 4 * Jan 2

62 Mar 26

X 19 Jan 3
.111 Nov 14
20 % Dec 3
33'% Aug 21
37'% Mar 28

; 303% Jan 16
69 Jan :16

' 146% Jan 23
21* July 27

,19'% Jan 2
92'% Jan 19
63 Jan 2
26 Apr 6
105% Nov 20
8 Jan 2

9y8
19%
25

57

106%
21VB
/ 25

117

12%
31%

Jan 2

Aug 20
Jan 23

Jan 25
Jan 2

Jan- 2
Jan 2

Aug 22
Aug 21
Mar 27

$ per share

41'% Nov 3
32 3% Dec 7
19% Dec • 3
38 Nov 9

i 40% Dec 1 6
12% Mar 14
75 NOV / 7
54'% Nov 12

' 26ya Dec 10
•108 Jun 20

37% Dec 3
195 aNOV 21
167 Nov 14
25 X Nov 28
35 Dec - 6

."51 Dec 14
- • 14X* Nov 29

4% Dec 11
. 85X4 Nov 16
36 Dec 11

'

24 '% Dec ;■ 4
-33'% Mar 16
105% Nov 23
29Xs Dec 10
14'% Nov 15

V 24% Oct 6
61% Dec 8

108'% Mat 12
130- Dec 12
109 Nov 8

110 Nov 28

x 47% Dec , 3
38% Dec 6
27% Dec 4
110'% July 18
58% Oct 3
333% Dec 8

75'% Jun 15 :
148 Jun 16

39% Nov 29 1
29 NOV 3 '

65 < Nov. 8

410 Oct 19

109% Dec i 6
24'% Mar 14
50% Oct 17

258'% Nov/ 8
126% NOVXT ,

31% Dec * 3
59 July 31
15X8 Dec X 7
112 Dec .11
; 38 % Dec 4
116% MaX
63% Dec /
57 NovX
15 Dec,

57% Nov
21X4 Dec

Lowest

per share

26 v Apr
1101 Sep '•
xll'% Feb •

19% Jan
:13y4 Jan
•113% jan .

30 V* Feb
26 • Jan f

'•■i 9 Feb-
87 Y* Jan
19 Jan
164 s Feb
141 .!■;• Jan /
, 16 • Dec

X17% Apr
28 y2 Apr f-

• 5 3% Feb

Xb7% Feb /

24X4 Nov

"5% Jan
* 9 .Mar

Highest
1

per share

34 : Dec
•

233% Aug
14% Dec
253% Dec
243% Dec
12 Mar

37 Xb May
' 37 • Dec
14X# July

1043% Dec
W%. Jun
181 Dec
159 Dec

• 22 y* July
; 23 / Jun
34 Jun

'»>: 7X+ Dec-

• 70
, Ju)/

.> 30'% Mar,-

£ 11X4 Nov

X111%. July

•

13% Jan //•• 18X4 July
22 Jan X V 32'% Dec
96% Jan ; •" 105% Oct
56 Jan 68 riv

104> Deo *
27Xb Apr >

16'% Apr
13 Jan,
97V Jan V
35% Apr

X 153,8 Jan
19 s% Jan
62 Jan i

X 24y8 Jan ?
11X4 Jan

. 30'% Jan
129 , Jan i"

14'% Jan
, 333% Jan
193% Jan
116% Jun
153% Jan
51X. Jun

; 7Xb Jun
100- Jan
xl3'% Jan :

112 Jan
17% Jan t.

37% Feb
4V4 Jan

40'% Jan ■

12'% May

106 Dec
XX 35 Dee
>,.• 22 July

18 Xb Dec
/ 109 '• Dec
X" 50'% Aug -

.//V 23% Dec
: : 353% Dec

118 Dec
293% Dec

/>. 18% July
1

- 44a% Dec
. 198% Jun

,/23'%Dec
sX 47'% Sep
218 Dec
122X4 Dec

X 19X4 Dec
54X4 Dec

; . 11% Oct
106 t Dec

r 122% Dec
X 115X4 Apr

X".' 31 Xb Dec
50'% Dec

./;• . 7 ; July
53 .Oct

. :":18 Jan

107% Jan 12
16'% Aug 20
24'% Jan 24
106% Jan 3
11 y8 Jan . 2

107 Jan 4
X13% Jan 22
23'% Jan 2
155: Jan 26
22 y8 Jan 30
74 • Jan 30
58 JanX' 2

112 /
233%

> 34Xb
119

X 18%
xll8%
,/. 34%
X 36X8

164'%
33%
93

79%

Oct 2

Dec 11

Dec 12
Nov 28

Dec .10

Dec 13
Nov :26

Dec 4
Jun / 7
Nov X 5
Dec 12
Dec t 7

22% Dec
'

23% Nov
89% Nov
42 Dec
46 Nov

x60% Oct

; 75'% Dec
149X4 Dec
175 //Jun
X 10 Aug

32 Xb Dec

t 12 Dec
29 ; Dec

. 20 . Dec

x393% Nov
111 Oct
13'% Dec

x80'% Dec
110 July
57% Dec
69'% Dec
5% Dec
39 Xb NOV
30" Dec

15'% Dec
24'% Mar

11

7

19

3

7

18

11

7

23

17

10

10

3
8

29

25

10

6

26

8

3

6

17

6

8

12

72

151%
493%
173/B
9%

112 ;

30'%
113

243%
46%
49
46 «

96 3%
43'%
38'%
43Xb

1193%
116%
41%
108

13

May 28 »

Nov 30

Dec 3 ,

JUn 23 ;
Dec / 8 ;

Dec 12
Dec. 6

Apr 18 •

Dec 11

Nov 20",

NoV; 5
Dec 12

Nov. 30/
Nov 30

Nov 16

Jun;18i
Nov 20 ;

Jun.25^
Dec 11

Mar 22

Dec 10

15% Nov 2
36'% Dec - 8
40'% Dec 4
713% Dec 13
115 Oct 1
293/a Nov 13
29'% Nov 19

122 Apr 19
19s% Nov 19
44 Dec 8

104% Nov
15% Sep

X'23% Nov
105 : Dec

8Xb Apr
99% Aug
8X< Jan

. 18 Apr
147 May

64 Jan

;55% Feb

IOXb Jan
8'% Jan

39 Sep '
17 y4 Jan
"30 . Jan

/ 393% Jan
25% Jan /
117% Apr.
149 - Jan

4Xa Jan
. 12X4 Feb .

• Z;3% Jan

Xj/8% Feb
453% Sep

~2Xb Jan
45 Jan /
103 Jan

23% Jan
27 Sep
1% Apr .

/ 26% Apr
18% Feb

4Xb Jan
15Xb Apr

51% Apr
933% Feb
13 »/3 Apr
9y8 Jan
2'% Jan.

• 37 Xb Feb
16 Mar

110'A Mar

25Xa Mar

21% Jan
.■ 55 = Jan : *

5'% Jan
22y8» Dec

.. 10'% Jan
v 54% Jan
333% Jan
23 Xb Mar
105'% Oct
7 Sep 1

40% Apr
20ya Feb
49'% Jun
88'% Jan
19 May
233% May
117 Apr

. 32

S 70%-
• "173/4

26 y8
19XB

•«;■ 96
,65'%

'

28 y8
107%

,• 9'%

24Xb Jan

, 71 , Dec
. 26 3% Dec

59Xb Dec
108Xa Dec
21%'Jan

, 26a%; Oct
li9X8 Oct

ii July

109 Dec
X 20y8 Mar
>-28% Oct
108% Oct

. 11X4 July
108 ; Dec
14% Dec
24% Aug
157 Sep

75% Dec
•84 t Jun

14Xb Sep/
.13 Apr
:/ 48% Jan

25Xb' Dec
'

35'A Dec
• - i 48 .1 Dec

> 42 3% Dec
,123% Dec

'

163 , Sep X
73% July
17% Dec ;

X, 6% Aug

Xv 19% July
51% Dec

X: v"5?%'. Dec
• • 61 July

. 109 Dec
-

, 30 Dec
X 37% July

2'% Dec
31'% Aug
23'% Jun

, 8 3% July
.> ,> 203% Dec

59% Dec
113 Nov

; 24"a Dec.
X

., 17 3/a July
■

/ ""5 Aug .

X70% Nov
* 18% Dec
112 J Jan

\ 33X4 Dec

Dec

Dec

Dec

Dec

Dec •

Dec t

Dec

July
Nov

Jan

4

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 162 Number 4447 ' * THE COMMERCIAL & FINANCIAL CHRONICLE 2961

NEW YORK STOCK RECORD
41 v Siktirdftyt,'...
; Dec. 8

j I per share *
68Mt 69%

■'■*309 110
Jt 28 . - 30

ii-KZlUi 124
i, 58% 58%
f; 35 35

1}"'*34 34% .' ! '106% 107% -*
f{:n25 - 1^5 Vl-

10% 11
i •; 104 104

22% 22%
!' 25 25%

•* J97 —»
i ] "200% 204 • J-'
. : 12% 12% •'

:;/> 14% 15%,
: f "117% 130

. 65% 66%
82% 83%

•t: *33% 33%
*196 '< —"•

Vf;v 20% 21
. J *102 102%

>% 28% 29%
->>■ 27% 27%
'

: : *33% 34

;f> 24% 25%
24% 25% -

S3 H ,

64 64

■25% 25%
111 v 111: - '•

"I: 117%, 117% f
V;,. 128% 129

136% 137% .

,116 - 116

I k •;••• 61 "r ' 61% -
i'i 24% 24%

* 108 114
<: *34 34% %

19% 20%

$ per

69%
110

31%
>121%
57%
*33

24%

; LOW AND HIGH MALE PRICES
Monday -r n -Tuesday•'—> Wednesday
-Dec. 10 4 Dec. 11 Dec. 12

shared ' t per share .« • t per share
' 70 1 70 '70 69% 70 v
110 *109 110% *109 110%
33 •'« •'•* 34%." 34*/3:' r J4% " ■ 34 72
126

, r *121 % 124 ■>•'> *121% 127
58'A 57% 57%, • 56 57
36 , i - 33% 33% : ' .31% 32 '
34%'" ■ 34% 34%';'. %.34%.,' 34%

*106% 107% ^ 107- '107% > >*107 -107%
*l4a • loo\ ..*125 135 *126 135"
'••,10% 11 ! ' -7 10% U,''1 vJ/i,10%': 10%
*102 104 • 102- 104 ! - 104' 104
22% 22% ; 22 22%r,; ' 21% 22%

; V 24% 24% y 23% 24 ' ■ , 23'A 24
*197 ; -i. . *197 >- *197 ' • —

*200% 204 : v *200%-204 >>" *200% 204'

-12%.-12% v.?'12 ■ 12%-"- 11% 12%
15% 15% Cv' 15 15% 14 14%

*117'/2 130 *117% 130 *117% 130
67 69 67% 68%; 66 ' 67%
83% 84% 83 83% 83'A 83%
*32 % 33'A 32 32 *31 32
*196 > *196 "— *196
20% 21% 1 20% 21% : ; 20 20%

*102 102% ; *102 102% *102 102%
28% 28'A A .. 28% 28% A 27% J 27%

> 27% - 27% 27 27% " • 26'A 27%

*33%
24 Va
24%

hi

64%
25%
111

118

128%
137%
116

61%
» 24%
*110%
34

34

25

26%
1

64%
25%
lllVa
120%
129

139

116

62 .
,

24%
113

34%

33%
•'
24

25%
"

tft

64%
24%
110%
119%
127%
139%
*115

61%
24

112

34

33%;
24%
26%
%:

64%
25%

111%
121

129 . "

141
116

63%
24%
112

34%

*32%
.. 23%
24%
'■ %
64%
23%
111

119%
*128

140

114%
62 f..

23%
. HI

33%

33%
23%
'25%

%

64%
v. 24%
111%
121%
129 •

140%
114%
63

24%
111

/ 34 1

21 22 21% 22% 22% 22%

V 18% 19 V* . 18% 19%
88% 88%- 88% 88%
17% 18 V* 18 18%

143 '>144% 143% 145%
111 111 *110 111 .s

•

43% 43% *42% 43 Va :>
r 23% 23% 23% 23%

. 37% 37Va *37% 37%

26% 27 Va 26 Va 27%>:
48 48 *47% 48% V
*46 47% ; *46 47'/a
*27% 28 27% 28 V*
*108 1 111 108 108% >
97% 100 104 V* 109 >#
*30% 31% *30% 31% ■>
44 44 44 44

•:>•;> 35 .75% V 35% 36% v;
*101 Va 102% 101 Va 101 % >
26% 27% 28 Va 29 .::■;•»•
18. Va 18 Va v 18 18 V*
32 V» 32% 32% 33%

*110 "/a 111% *110% 111% v..i
7- 23 5/b 24% 23 sa 24 3k

.>: *107% 109 *107% 109 - V,
"V 31 33% /. >■■> 33% 37>>,•■;•:>

112 Va 112% 115 115 v •■>•;
<v 22% 22% ,"V> 22% ■ 22%. }:

37% 38'.
:

37% 37%
45 Va 45% > *45 Va 46

*104% 104% *104% 104% >

23% 23% 23% 25 >>
17% 17% i6 " >17
30 30% 30% 30% ;
10% 10 Va •>,-•• 10% 11' ': '••;■..'•

> " 28% 29 . "» 29% 29 Va
■;.« 47 47 46% 463a -

> *33% 34 33 33 '.7
28 28% >% 28% 29% .;>

18%
88%
17%
142

110%
■J: 42%

22%
*37%

26%
48

*46

27%
107%
111

*30%
44%

v 35%
*101%
28%
17%
32%

*110%
23 V*

*107%
35 Va

115
- 22 %

37 Va
46

*104%

19%
88%

18%;
144%
110%
42%
23 Va,
37%

27%
48

47

27%
108 Va
120

31%
44%
35%

102 Va
28%
18%
33%
111%
: 23%
109

36 ,

117

22%
37%
46

104%

17%
88%
17

137%
110%
-42%
.22%
37%

18%
89

17%
141

110%
42%

-22%
37%

/ 52%
27

*113

13%
89 Va

* 106 Va
*56

110

*111

35

69

30

13 V*
37 Va

24'A
113

52%
27 Va
113%
14

90%
107 i

.57

110'A

37

69

30'A

13%
37%
24 Va

113

V 52%
26; a

*113
14 .

r 90%
*106%

* 56

111%
*111

35%
69%

, 30
13%
37%

- 24%
♦lll-.a

53

27

113%
14%
91 Va
107

57 A;
ui%

36 Va
69 Va
30%
14%
37%
24%

113

V 26%: 26%
A 16 . >16%
*29% 30'A
10 Va 10%

% 29 Va 29%
~

46% 46%
33 33

29% 30%

52 Va 'V52%.
26% 26%

"113% 113%
13% 14 Va
'88% -90

56 v%g6
*110 111%.
*111

34% 36 Vb
*69 ; 69 Va
30 30 '

> 13% 14
> 37 Va 37%

24 24%
*110% 112

25% 26%
*47%,- 48%
46% 46 Va
26% " 28

*106% 108 '
115 123%
*30 31 %

•V 43% 44
33% 34%

*101% 102
.. 27 28%
17% 17%
30% 32 Va
110% 110 Va
22% 23%

*107% 109
34% 35%
117% 117%
22% 23%
37'a 37%

45'A 45 Va
105 105%

24%- 25%
4' 16VB: 16%

29 % 29%
.10% 10%
29% " 29%
*46 47.
32% 32%
28%; - 29%

, 51 .v

26%
'*113

■

■„ - 13 ■ ,

V,. 86
'

55

*110
f
*111

Vr 34%'
*6734
293'4
13%

■<r\- 36 3 4
233a

*110%

51%.
26%
114 -

13T'a
88 %

55%
112%

35

69

30

14
.37 Va
24%
112 "

, Tharsdmy , ,

Dec. 13 '

•' t per share

69 69

*109 110%
< >24%7 34u/g
*121% .127
57 57%
*30% 32i'
34% 34%

*107 107%
*126 135

10% 10%
-103% 104

21% 21%
. * 22% 22%
*197 7_
*200% 204

11'/a 11%
.. 14 '7. 14%
*117% 130

66 66% ' '

83 s 83%
*30% 32
*196 - __

19% 19%
*102 102%
X27% 27% ,

•25%26Va ,

*32 :7
23%
23%

s/6
, 64 Va

23%
HOVa

Xl2iy4
-1128

140%

114%
62

23%
*111

34 7:

33%
23%
24%

Si
64%
24 V*
in 7
121%
129 •;
141

114%,
62%
23%
113
34

22% 22%

17% 18%
7 89 89

16% 17%
135 135 %
*109% 110%
7 41 ' 41%

21% 22'A
X37% 37%

25%
*47'/a
46

7 26%
*106
120

*29%
43%
34

101%
26%
16%
30%

*110%
22%

107

-'•34%
116

X22%
37%
*45

105%

26%
48%
46 •'•".

26%
107%
127

30%
43%
34%

1013A

27%
17%
31%
111%
23 %
107%
35

116
23 Va
37%
46 ;

1C5

25% 25%
17-," 17%
20'A 30 o

10% 10%
>29

45
29%
46

32% 32%
28 28%

51 51
26%' 26%

*113 114 *

13 Va 13 Va
853A 7 86%

*55 ; 57
*110 113
*108 "--ii-v-
34%; 35 Va

'

68%" 68%
.29% 29 Va

"

13% 14
36% 37 7

;■ 23 >A 24 '
112 *;■ 112 ;

Friday /
Dec. 14'

t per

68%
*109

34%
121%
57%
*30%

. 34

*107
*126

10'A
104

21%
22%

*197

*200%
11%
14%

"117Va
65%
*82Va
30%

*196

V; 19%
*102

*27%
26%

>32
23%
23%

:f - %
64. ;
24

110%
121%
128%

. 140%
114%

.7 62%.^
23%

♦111

*333A

share

68%
llOVi
34%
121 «A
58
32

34 3A
107 Va
135
ICR a

104

21%

.22%

204 7
11%
14%

130

66

83

30%

20 , '

102%
28%
26%

33%
23%
24%

U
64%.:
24 Va
113%
122 ?

128%
140 "A.

114%"
63%,.
24

112 Va
34

22% 22%

:7, 17% 18%
r, *88 89%
.7 16% 17 Va
135- 135 Va
*109 Va 110 V*
*41% 42 Va

- 22 Va 22%
37% 37%

25%
48%
*46

•26%
*106
130

> 29%
*43%
33%

'101%
26%
16%
30%
110%
22%
107
34

116

22%
37%
*43

103%

26%
49

47%
26 Va

107%.
143

29%
43%
34%

103

26 Va
17%
31%

111%
23 Va
107

34 -.7
116 *

22%
37%

'

46

106

7'" 25 V8 25 Va
v- 17% 18

28% 29

7 103 8 lOVa'
*29 29%
*45 ' 45%
*32 33

,

7 28- 28%

7V:- 51 f 51%
v .' 26 26%

:7.* *113 114
, 13 7'" 13%

86% 91 Va .

55 55

; ;*110 113 !;4
•

*108 7__'-
. 35 37 7

68% 70 1
'

•29% '29%"
7 ,; 7 14 v.' 14

: 36% 36%
7 23 233a

112 112 ;

19% 20%
27 Va 27 Va
97 Va 98 V
"23 "A 23%
*78 * 84

21% 21%
*67 '68
34 »/a 34%

11%
45'A
*41%
20%
*64 Va
19%
*22%

92

37%
18'A
5%

36

55%
*173
*36%
22 Va
61 .

11%,
46%
43

21

65%
20%
23 Va

92%
38
18 Va
5%
36%
56%

179
37

23%
61%

20 Va 20%
27% 28

3

97% 98%
23% 23%
*78 84

21% 21%
67 70
33% 34%

11% 112%
45 3 4 46%
*41%
20%
*64 Va
20%
23

.

91
38%
18%
5%
35%
55%

*173

36 Va
24

60%

43

21

65

21%
23

91%
38%
18%
6%
35%
56%
179
36'A
24%
61V2

STOCKS
Sales lor 77, ; NEW YORK STOCK
theWeek - EXCHANGE
Shares '■>■■■ V "• • Par

/ ' 3,400 Philip Morris & Co —5
" 100 4% preferred 100
* •• 2,500,, Phillips Jones Corp __JVo par

30 ■ 7 % preferred- - 100
3,600 Phillips Petroleum No par7 7 400 Pncenix Hosiery- 5

. 900 . Pillsbury Mill3 inc. .25
•

. 1 30 ••'• $4 preferred — No par
—Pitts C C & St Louis Hit —100'

.3.900 Pitts Coke & Chemical Co—No par
220 •„ • $5 conv preferred - _Ato par

11,700 Pitts Consolidation Coal Co— I
1,300 ihMHbUXKh, Puifeuifea Co A

V A-—Pitts Ft Wayne & Chic Ry 100'
7 7 ___ 7 7% preferred.—. 1001

18,600 7 Pitts Screw & Bolt No par
7 12,300 Pittsburgh Steel Co No par

— 1% preferred class B_ 100
2,940 : 5% preferred class A 100

■ ' 720 5 Va % 1st ser conv pc pfd. 100
500 Pittsburgh & West Va 100
— Pitts Young Si Ash pfd— 100

7 4,100 Pittston Co. (The; 1
•.7 Preferred : 100
; ;. 700 Plough Inc— ,_7 Va

6,300 Plymouth Oil Co 5

100 7 Pond Creek Pocahontas No par
5,000 Poor & Co class B No par
26,200 Pressed Steel Car Co Inc 1

179,900 Rights „;
4,300 Procter & Gamble no pur
19,000 Pub Serv Corp of N J — No par

7777 800 $5 preferred No par
1,700 7' 6% preferred 100

7 530 7% preferred : 100
7; 680 8% preferred ^ 100

360 Pub Ser El & Gas pfd $5 No par
"

14,300 : Pullman Inc No par
7 16,000 Pure Oil (The) No var

200 5% conv. preferred —100
1,500 Purity Bakeries Corp No par

Range Since Jannary 1
Lowest

% per share

56 Va July 24
107% Sep 11
14% Jan 20

111 Mar 29.
44 % Jan 2
11 Jan 23
25 Jan 2

105 Sep 29
118% Aug 20

'

8% Mar 26

85Va,Jan 15

21% Nov 26

15% Jan 31

190

6%,
:7 8%
99

V 49%
68 *

21
198

12%
774%
; 27%
717%

Jan 2

Jan 4

Jan 2

Mar 10
Mar 27
Feb 20

Jan 2

Jun 9

Jan 19
Jan 27

Dec 12

Jan 2

Highest
f per share

74 Sep 13
113 Apr
34% Dec

124 Doc

59 Dec

35 Dec
3 /% lxov

108% Feb 28
126 Sep 28
11% Dec 3

104% Dec 4
23 Vb Nov 26

25% Dec 8

205% JuTy~9
12% Dec 10

15% Dec 10
117 % Oct 17

69% Jun 26
91 Juii 26

43% Jun 6
198 Jun 9

22 Dec 3

100% Nov 28

30% Dec 3

27% Dec 10

- Range for Previous
Year 1944

Lowest Highest
t per share $ per share'

7 24'A Jan . 3
12 Vt Jan 8

16% Jan 22

J3 Dec 8
55 Mar 27
17 Jan 2

102% Feb

106% Jan
110 'Jan

121% Jan
112% Oct

47% Jan
17 Jan 24

106 May 4
23 Va Jan 3

16

30
4.

3

8

22

33'/a
25 Va
26%
1

66%
v 27%
112

122

138

Xl48%
• 118

65%
24%
112%
35

Dec 11
Dec 8

Dec 10
Dec 10
Nov 1

Nov 10
Oct 31
Dec 14

Nov 10

Nov 14

Jan 20

Oct 10
Dec 8

Nov 29

Nov 13

11% Feb
X99 Jan

42% Sep
9 Apr

..23% Feb
105% Nov

7 V* Apr
68% Feh

lift Jain
164% Jaxt
183 Apr
4% Jan

8% Apr
82 §ep
45 Sep
57% May
11% Jan

175 Nov

8% Jan
69 May

16% Sep

19% Jan
8% Api

11 Va Apr

52%
13%
87%
96 -

104%
113%
113%,
37%
14%

103
19%

May
Jan
Jan

Jan

Jan

Jan
Nov

Jan

Sep
Jan

Jan

7,900 Quaker State Oil Ref Corp II :7 15% Jan 22 22% Dec 11

R

111,700
700

79,600
2,240

";v • 40

::"t 500

6,000
600

. 9,300
700

200

„ 1,800
100
940

100
700

, 6.1CJ
200

7,900
17,900

33,900
700

11,500
40

4,700
" 190

5,600
9,300

'

. 40

1,100

5,100
9,400

1.100

23,300
2,200'
500

700

7,400

2,000
4,200

'

60

13,600
17,000

: 600

>>.20
-

10

19,400
2,000
3,500
7,500
4,400
11,100

80

18% 19% 18 Va 18% 18% 19%
■

: .19% 20% 68.90027 *27% " 26 27 ••'.'•'•.. 25% 25% *25 Va 25% 1,70097% 98 > *97 Va -98 97% 97% ■ ' 98 Va 98% 21023 23% 23 .23% 22%
"

23% : 23 23% / 6,900*78 82 *78 82 >■ *78 82 ' *78 82
21 Va 21%. 21% 21% 21 21% 20% 21

,

•

1,80069 69 *69 '69% 69 69 *69 69% v. 17033%
;

34% 32% 33 ;•; 32 32% > >: 31 31% 4,600

Tl% 12% 11 ,. 11% 11V4 11% !. 11 V* 11% 29,900
- 45% 46 44 Va 45 '>'■' 44%' 45: l>;> 44% 45

, 2,300
. *41 »/* 42 Va *41 42% 40 40 *39% ■•' 4C% 300

20% 21 Va 20 20% 20 20 V* .20 ,
20%. 40.90064% 64% 63 63% *62% 63

'

62% 62% 1.000
21V* 22% 20% 22 21 21% 21

'

21 6,50023 Va 23 Va 23% 23% 23 V4 23% 23 V* 23 V* 590

90% 91% 88 V* 90% 88 88 89 89% 2,40038 38 36% 37 .36 3i 36% *36 38 1,100
18% 18% 17% 18% 17% 17% 17% 17% 73,2006% 7 6% 7- 6% 6% 6% 7 V* '. 119,200*34% 35% 35% 35 V* 35% 35% 34% 34% 700
56% 57 56 57 . 56 56 56% 57 6,100*173 179 *173 179 *173 177 *173 177
36 36% 36 36 35% 35% 35 V3 36% 4,100
24% 24% 24 24% 23% 24 • 23% 23% 4,300
60% 61 59% 60% 59% 60% 59% 60 V2 21,000

Radio Corp of Amer_ No par
$3.50 conv 1st preferred—No par

Kadlo-Keith-Orp- -um 1
6% conv preferred 100

Ralston Purina Co 3%% pfd—100
Raybestos Manhattan No par
Rayonler Inc_. —1

$2 preferred -—25

Reading Company 50
4% non-cum 1st preferred— 50
4% non-cum 2nd preferred 50

Real Silk Hosiery- .. 5
Preferred —>——100

Reis (Robt) & Co 1st pfd 100
rtenabie Stores Corp No par
Reliance Mig Co .— 10

Remington-Rand 1'
Preferred with warrants 25

Reo Motors. Inc —1

Republic Aviation Corp 1
Kepuouc Steel Corp— No par
6% conv prior pfd ser A IOC

Revere Copper & Brass—No par
,. 5% % preferred— ——100
Reynolds Metals Co—; No pat
5%% conv preferred ,100

Reynolds Spring—— 1
Reynolds (R J) Tob class B ^.16
Common „—.——:— I.— TO
Preferred 3.60% series— 100

Rheem Mfg Co—
Richfield OU Corp-
Ritter Company No par
Roan Antelope Copper Mines.
Royal Typewriter
Ruberoid Co (The)— No pa♦

Euppert, Jacob — 5
Rustless Iron Ji Steel Corp—

I

St Joseph Lead 10
Safeway Stores — 5
"5% preferred—: : 100
Savage Arms Corp.^ ——- ... 5
Schenley Distillers Corp 2.50
5%% preferred —-00

Scott Paper Co No par
(4.50 preferred No par

>'s (4 preferred-;—i-—No par

Seaboard Air Line ctfs w i__No pan
"57c preferred series A w %—100

Seaboard Oil Co ol Del No par

Seagrave Corp— :—*
Sears Roebuck & Co i—No par .

Servel Inc common— —1

$4.50 preferred —---——No par

Shamrock Oil & Gas -1

Sharon Steel Corp No par
$5 conv preferred— No par

Sharpe & Dohme No par
$3.50 conv pref ser A—.—No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co No pa'
Shell Union Oil —15

8ilver King Coalition Mines—-—5
Simmons Co No par
Simonds Saw A Steel No par
Sinclair Oil Corp —-—No pr.r
Skelly Oil Co -15
Sloss-Sheffield Steel & Iron 20
$1.20 preferred— —No par

Smith (A O) Corp. 10
Smith & Corona Typewriter-No par
Socony Vacuum Oil Co Inc 15
"outh Am Gold & Platinum 1
Southeastern Greyhound Lines 5
South Porto Rico Sugar—„—No par
8% preferred 100

Southern California Edison 25
Southern Natural Gas Co —7.50
Southern Pacific Co. No par

10% Jan 2
78% Jan 15

7% Mar 26
91 Jan 2

103 July 18
7 33 Aug 11

16 Mar 26
•

- 34% Jan 2

19 % Jan 30
43 * Mar 5

36% Jan 31
: 11% Jan 22

102% Oct 16
69 % July 26

.17 Jan 3

22% Jan 3
22 Va Jan 22

- 99-/4 Jan 5

15% Jan 3

7% Aug 20
13% Jan 22;

102Va Jan 4
■ 11% Jan
87 Va Jan

V 15 Va Jan
98 Jan

14% Jan

31% Jan
37Va Mar 13
99% Sep 21

19% Dec
90 Va Oct

18% Dec

145% Dec
111 Dec

43% Dec
25 Nov

■ 38 Va Jun

10
8

10'

10

8

71

7

8

16

2

5

2

2;

2

16% Mar 27

10% Jan 2
16% Jan 2

6% Aug 7
19.%. Apr 10
33 Mar 26
21 Sep 22
17 Va July 17

37 ;
.: 19%
: 110%
■v. 8%

41%
Xl05%
,v x42%
109%
108%
30'A

h 65%
22%
7 '

'

35%
: ' 17%
107%

Jan 23

July 27
July 25
Mar 27

Aug 31
Jun 22
Feb 23
Nov 3

May 1
Oct 31.
Oct 31

Aug 21
Mar 6

Oct 23
Mar 26.

Oct. 1

29% Mar 19
50 Jun 16

46 Va Dec 6

28% Dec 6
137 Jun 23

143" Dec 14

31% Dec 6
44 Va Dec 6

36% Dec 10
102 Va Aug 10
29 Dec 10

18% Dec 6

33% Dec 10
115 Nov 13

24% Oct 8
110 Nov 21
37 Dec 10

117 Va Dec 12

23% Dec 12
40 Oct 18
46 Va Nov 8
106 Dec 13

26% Dec 11
18% Nov 23

I 31 Dec 7
> 11% NOV 19

29% Nov 7.
48 v. Oct 26

•

34v: Dec 7

30% Dec 11

56.. Nov 16

28 Oct 23

115% Mar 9
v 14% Dec 10
94% Nov 7
111 .Feb 23
61% Nov 2

114% Jun 13
113 Aug 2
37 Dec 8

70 Dec 14

30% Nov 20
: 14% Dec 10
40 Nov 7

24% Oct 18
114'i Jun 27

'7 Va Sep 26
16% Jan 22
78 Jan 3

12% Mar 27
74 May 15
13% Jan 23
59 July 23
24 '•' Aug 21

5% Mar 26
32% Jan 2

30% Feb 2

14% Aug 22
41% Jan 2

15% Aug 9
22% Jun 22

48% Jan 22
29'/a July 27
13% Jan 2

4% Aug 20
20% Aug 20
40% Apr 4
155 Apr 20
26 Va Jan 2
17 Jan 20
38% Jan 31

20%
.'28

100

25%
79%
22%
70 Va

36%

Dec 10

Dec 10
Oct 17
Nov 7

Nov 8

Nov 27
Nov 9

Dec 3

12% Dec 10
46% Dec 3
44% Nov 7
21 Va Dec 11
65 V8 Dec 7
22% Dec 11
24% Jun 5

96 Dec 3

40% Oct 16
18% Dec 10
7% Dec 14
36% Dec 8

60% Dec 1
180 Nov 29
37 Nov 16

24% Dec 11
62 NOV 20

.K -

12% Jan

8% Apr
69Va Jan
7% Apr

85% Jan

28% Jan

12% Feb
28 Feb

15% Jan
32% Jan
27% Jan

, 5Va Jan
90 Jan

50% Jan
11% Feb
18 Feb
14 Vb Apr

*83% Mar
ay* Apr

16 Apr
87 ' Jan

6% Jan
63 Jan
10 Jan
85 Va Apr
8% J&n

28 Jan
36 May

13 .Jan

8% Feb
13 Jan
5% Apr
17% Jan
29 Jan

14% Jan

27% May

110% Jan
. .. 7 Jan

105 Jan
37% Mar
109 Feb
108 Jan

20% Sep
■'- 2% Jan

16% Feb

t Dec
13 May
63% Jan
11% Sep
72 Jan
9% Jan

48% Jan
20% Sep

3 May
24% Apr
23 Apr
10% Feb
35 Sep
13% Apr
22 Jan

29% Feb
23 Apr
12 Jan
3% Jan

20 Va Dec
28% Jan
141 Jan

22% Apr
13 Vb Jan
23% Jan

'

16% July
117 Nov

48% July
14% July
28

. July
108 Dec

HB'a. Nov
90 Nov

17 .: Dec
171 Mar
190 Aug
6% July
9% July

100% Dec
61% Jan
73 Dec
22 34 Aug
175 Nov

14% Oct

83% Nov

lav* July
25 May
13% Dec
18 Va Dec

' 59 JUij
18% Dec

18% Dec
109% Oct
113 Va Nov
122 V* Dec
119% Feb
52% July
18 Mar

108 Va Dec
24'/. Oct

16% Aug

12 July
80% Dec
10% July

107% Jan

3~3% Dec
18 July
34% Dec

21% Dec
42 V* Dec

36% Dec
13 Dec

155 Dec
85'/* Dec
18 Nov

"24 Dec
,23% Dec

'

99 y» Nov
16 Aug

21% July
102 Va Dec
12 y4 July
88 Dec
16 V* Dec

100 Dec
15 V*. July
35%. July

, 39% Nov

19% Oct
11% July
17% Dec

"

9 Jun
24% July
34% July

23 Fib

38% Dee

115% Dec
0% Dee

• 109% Dec
45 Vb Nov
115 Nov
110 Jan

25% May
- 8% Dec

24% July

9 v Dec
18% July
78% July
14% Mar
'76 V* Oct
15% Oct
61% Dec
28% Apr

7% Dec
35% Sep
31V* Dec
18 Dec
42% Jan
18 y* Jan
23% Jun

54% Dec
31V* Dec
14% July
5 V* July

21% Dec
45% Dec,
162 Dee

26% Oct
17 V* Auf
43 Va De*

For footnotes see page 2963.
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■•tvrday
Dec. 8

I per

58%

*86

*91%
20%
12

"17%
*88%
44%
38%
81

22%

*96%
53

*132 '
*112

114

48%
*113'/a

26%
115%
127%
48 Va
44%
68

25%
105%
20

*45%
43%

*104%
23%
26%
*21%

21%
31%

17%
?107
*<■68

*123

8%

22%
31%

*134

38

*41

*59

38 y4
34%
42

12%

share

59%„
88%
93%
20%
12%
18 Vat
94%

44%
38%
81

22%
97

53%
135
114

114

49

113%
31%
116

128

49%
44%
68%
25%

105%
20%
46%
43%
105%;
24%
27

21%
21%
32%

18%
109

72

123%
9

23

32%
135

39

42

62

38%
34%
42%
13%

11% 12%
12% 12%
19 19

*108 109,
59% 59%
10% 10%
50% 50%
29% 29%
19 19%
52% 53

26%
60%
18%

*101%
15%
*65 Va

12%
18 Va
*63%
*111

9

56

23%
*107

*50%
62 Va

19%

72%

29%
10%

111%'
15%

*38%
*108%
43

54

*104

15%
144

50

25%

27%
60%

18%
102

15%
65

12%
18%
64%
111%
9%
56

24%
108

51%
63%

20

72%
31%
10%

■112

15%
39

109%
45%

56 V
] 04%
16 s;'I:

144

52%
25%

K«ii*r
Dec. 10

t per share
59 59%

LOW AND OTGM
f Tuesday

. Dec. 11

86%
*92
21

12%
18

*88%
*43%

38%
*81

21%
96

53

134
114

*113

48%
*113%

31%
114%
128

49%
43%
67%

'

25%
105%
20 Va
*45%
43 %
105 "
25

: 27
21%
21%

/ 33

18%
*107 v.;

*68%
*123

: 9

22%
32%
131

39%
42

<.'*53

38%
34

41%
12%

86% ,

94

21%
12%
18

94%

44%
38%
83

22%
97 /•"• ■

54

134
115

114%

49

113% •/
33%
114%
128%
49% ,

44%
68%

25%
105%
20%
46%
44

105 /■>>
25%
28%
21%

21%
33%

18%
109

72 V'//,
123%
9%
22%
32% '
131
40

42 i,
59

38% :
34%

42%
13%

11Ya 13
12% 13
18% 19%
108 109
59% 60%
10% 10%

, „ 50% •«,, 50%
29% 30%
18% 19 y4
50% 52%

28 29

60 60

18 18
102 102
15% 15%

*63 65
12% 13
19 V* 19%
64 64i/4
111% 112ya
8% 9
56 s,8 56%
24% 25

*106% 107%
50% 51Y*

"

64

20%
69 y4
31

10%
111%
15%
39

*108%
44

55
*104

15%
*140

51%
25%

0%
72%

33
10%
111%
15i%
40i%
109%
45i%

56

1041%
15i%

146

51%
25%

S per

58%
86 Via
*92
21%
12%

'

17%
*88%
44%

38%
83

21%
96%
54%
135
115

114%

share

59%
86%
94

21%
12%,
17%
93V2
44%
39

83

22

96 y4
58%
139
115

114%

•ALB PRICES
Wednesday
Dec. 12

S per share

48%
113%
31%
116

129%
/ 49'

44'%
66%
25%
105%
19%
45 V»
43%

*105

24%
27%
a21%
21 y8

32%;

49%
113%
32%
116

129%
49%
44%
67%
25%'
105%'
20 y8
45 Ya
44 '
105%

■ 25 vA
27%
21%
21%
33%

18%
*107

69 % ,

122

9

21%
32 y4
129

39%

*40%
*53

38%
33%
41 y2
12%

18%

109 V

69%;
123
9 Va;
22%
32%
129

39%'
42

•59 ;
38%
34%
41%
13%

58%
86

*92

21

11%
17%

*88Va
*44

37%

82%

20%
95%
57

*138

115

*113

48%
*113%
30

*116

129

48%
43%
65%
25%

*105%
19%
45%
44%
105

:: 23%
26%
21%
20

; /■ 31%
17%

*107

A: 70 >
122

8%
20%
30%
124 V2

■-■If 37
42

: *53
38
33%

- 39 Va
12%

59 Va
87%
94
21%

'12%
17%
91%
44%
38%
82 y4
21%
96'%
59%

115.;.''
114%

49%
114

32%
117

130

49%
44%,

, 66%
25 y2
106

. 19%
• 45%,
44'%

105%
25%
27 'A
21%
21 y8

l 33

18%
109

70 -

122

9 *
21%
32 Va
127

.38
/ 42
58

.38%
i, 34; •/
40%
13%

Tharsday
Dec. 13

$ per share

58% '59Va
85% 86%"
*92 94
20 20

11% 12

17 17

*88% 91%
43% 44'/4
x35% 36%
*80'A 83
20% 21%
95% 96
58'/4 58%-
144 145'A
*113% 114%
113 '■ 113

48 Va
113%
31

*115
128%
48%
42%
65

""

25%
*105%

19

45 "
43%-
105
23%'
26%
21%
20 -/

/ 31%

17%
*107

69%
122

: 8%
21%
30%

129

*36%
*41%
*53

37%
33%
41%
12%

49%
113%
32%
116
128%
49%
43%
65Va
25% .

107 "/
19%
45 •

44'%

105
24%"
27% >',•
21%

20%
32%

18%
109

70%
122
8%/ :

21%
31%
129
33 //;,
42

58 :
38

33%
41%
12% r

Friday
Dec. 14

t per share

58% 60

83% 86
*92 93%
18% 19%
11% 12
16 16%

*88% 91'/a
44 44 "
36% 36%
*80% 83
20% 21%
96 96%

X58 58'/a

144% 144'/'a
113% 115

*113 114 y4

■, 48% 49

*113y8 114

/ 31% 33
115% 11a

129% 132
49 v 49'A
43 43 Va

7 65 Va 65%
25 25'A.
106 106
19 19%

*44 46

43% 44

*103% 105%
23% 23%
26% 26%
21% 21%
20% 20 «/a
32 32%

18

*107

> 70%
*121

rv-. 8%
21'/a
31%
128%

// 37%
*41%
.*55

: 37%

33%
40%
12%

13%
/ 12%

, 18%
109 Va
60%
10%,

; 50%
./ 29%

" ' 18 Va

50%

29%
60'%/
18

102

15

*61%
12%
*18%

•

>•, 64

*111
8%

;/ 55'
24%

*105%
49%
64

20'A
68%
29%
10%
111%
15%
40

* 108%
43%
54

*104

14%
*140

50

/ 25'/a

14 •/

13%
18%

110

61'A
10%

, 50%
30%
19 1

50%

30%

61%
18

102

15%

64%
13

19%
64

112
9 r

55

24%
107 »/2
50 Va
64%

20% '
71

31%/
10%
111%
16

40%
109%
44%
54%
104%
15 Va

146

51 ■•/•'
25%

13%
12%

18%
*108

; 60%
10'A
49'A
29

17%
49%

29'A
60%
*17

102

14%
*59 .1
13 A
*18%
62

*111%

v.' 7 8 ' i
f 54 :'
23%.

*1063A:
49 ■■!.

*63 *

•

13%
12%
18%

109%
61

10%
50

30'A
18%
50

29%
60'/a

•

18

102
' 14%

. 62 "

14'A
19

62

112'%

> 8%
54%
24'/a
107%
49%
64%

*13% 14
11% 11%
is% 1 is%

'108 109%
60 61 /.
10% 10%
49% 50%/
28% '29%
/17% 18 Va
49 49'A

20%

70%
27%
10

112

.15%
: 40

*108%
42

53%
*104

14%
*138 •

50

24

20%
. 72

30
10%

112'%
15%r
40%
109

43%
54

104%
14%

146

50%
25

23%
*60

17

*102

:; 14%
r *57

13%

*18%
x60%
111

'

8'/a
54%
23%

106%
49 ' .

63
... • ; • % ii

20%
69%
28

/ 9%
xlll

15%
40%

*103%
41%
52

«1(M »

v

14%
*138

51

24

29

61
17

104

14%
62

14'%
19

60%
111

8%
54%
23%
107

"

49

63%

20%

70%

28%
10'A

niYz
15%
40%
109%

42%
; 52%
104%,
15%

144

51

24%

' *13%.
zz 12'/a

■

> 13 Va
: *108

60Va
10 'A

•. 50

28%
18%
49%

■ 29

*69

*16'/a
*102

/ 15
60

13%;
*18

60'A
*111

8'/a
54

X22%
106

48'/a

63'A

20%
70%

'■28

10'/a
111%
15%
40

*108%
v 42'A
52%

*104

;/• 15%
*138 '

50%
, r 24%

18%
109

70'A
121%
8%
21%
31%
130

37%
42-

58 •

38%/
33 Va
41%
12%

12 Va

18%
109

60%
.10%
50 ..

29%
18%
50

31

61

17

104

15 •

61 V

13%
18Vi
60%
112%
8%

54
23 va

106%
48 Va
63%

73

29 1
10%
111%
15%
40 ;

109 :•
42%
53

104%
15%

144
50%
24%

*71% 71% 7 7/71 71 ; 70% 71%
26 Va 26% 26% 26 Va 25% 26%

99Va 100 . 100 101 ;„•* 99% 100Va

*112% 114 *112'A 114 ' *112% 114

♦113% 114% *113% 115 *113% 115

26% 27 26% 27 Va 26% 26%

145% 145% 144 145 144 144%
110% 111 ..." : 110 110 *109% 111

42% 42% 42% 42% 42'A 42%

37% 37% 37% 38 37% 38%
*113 120 *113 12U .120 120

57 58 56 58% 7 > 55% 56%
*187 195 Va *180 19* • *183 190

39 40 39% 40 *39 40'/a
*112 115 *112 115 *112 115

80 80 81 81% V" 81 81%
32% 32% *33 35 *33 V4 34

12% 12 34 12% 12% 12 12%
25'A 25% 25 25% ■ .25% 25%
4% 4% 4% 4% 4% 5

48'/a 48% 48% 48% 48% 49%
28% 28% 28% 28% 28 28%
13% 14 Va 13% 14% 13% 14

81% 81 Va *79V2 81 79 79'/

16% 17% 17 V8 17% 17 Va 17'A
50 52% 51% 51% *50 ■

51

113 113 Va • 113% 114 112% 113%

23% 23% 23% 24 23% 23%

42 Va 43% 43% 43% 42% 43 3 a
*110 112 *110 112 *110 112

13% 13% 12% 13% 12% 13

26'A 26% 26% 26% 25% 26
*106Va 107 Va *106 Va 107 Va *106% 107%.
*26 26 *,2 26% 26% 25% 26%

69%

24%
98%
113%
113%

26%
143%

*109%

41'A

35Va
*117
54

*180

38%
*112

81

*34%
11%
25

4%

*8%
27%
127s

*78%
16%
50

112

23%
41%

*111

12

71%
25'A
99%
113%
113%'
26%
144

111

41%

37%
125

55

190

39

115

81

35

12%
25%
4%

49 Va
28

13%
80

17Va
50

112%
23%
42%
111%
12%

69%
25

98'A
*113%
*112'A
26%

144%
10.9%
41%.

69%
25

99%
115

114

26%
144%
111

41%'

35%
117

53%
*175

*37%
*112

*77

*33%
11%
25

4%
48%
27

13'A
73 'A
16%
49

111%
23

41%
*110

12%

36%
117

54%
190

39

115
80

35

12

25'A
4%
48%

27%
13%
73%
16%
49

112

23%
41%
111%
12%

70%
x25

100

*112'%
: 113%

26%

144'%
*109%
40%

'

36
116

54%
*180.

*38 ■-

*112

i *77%
*33 Va
11%
25'A
4%
48 3A
27

13 'A
*78%
16%
503 4

111%
23

42
*110

12%

71%
25%
100%
114

113%
26%
144 y3
110 '/a
41

36Va
116

55% ■

188

38%
115

79

34%
11%
25%
4% v

49'A
27%
13%;
81

17
51

311%
23%
42 Va

.

111%

12%

25 Va 26
*106 % 107'A
24% 25%

24% 25
106% 106%
24% 25%

24 3 4 24%
106% 106%
25 25

Sales for
the Week

Shares

7 6,700
3,200

'. . 2,900
19.800

;/ . coo

"1.000
14,000

: 400

11,700
250

'4,000
610

'

: " 9'uo
"

140

8.000
'r 300

r 93,300
800

2,500
15,600

.v
, 16,500
f 23,100
V 5,700

1,200
10,300

300

4.400
400

13.300
6,300
800

10,800
;• 37,400

'/' 20,600
'

500
- :. 600

44,400
:";i5;3oo

10,600
'

1,100
2,800
200

5.700
5,300

V , 5,200
21,600

1,700
3,100

/ 2,300
7-;/ : 220

12,500
11,200

-1' 2,500
4: 20.000

12.500
2.400

5,100
■/;, : 150

600
220

,. 5.600
100

77 9,500
. 200

1,100
70

'

8.500
'

;/ 900
14,200

- ' 130
'' 2,200
-

Ii700

26,800
•4.300

V'; 7,900
17,200

360

3,700

21^500

■r 33,500"
3,800

3,400
.%/•/ 20

1,590
i 6,300

2,500
4,000
8,200

V, 110
'

f 80

■!" 7,000
1,200
/ 700
"

3,800

19,000
/ • 300
7 12,600

; '

800

7, 890
/ 100

19,900
2.900

179,500'
7,000

, 4,900
4,800

50

3,400
. 1,600

2,700
8,700
2,600

3,900

6,100
200

2,100

STOCKS

NEW YORK STOCK
EXCHANGE . / ;

Range Since January 1 /■
Lowest ■ , Highest;;

Range for Previous
Year 1944

Par

.No par
100
100

wiVo par
„_1

_No par
_iVo par

—1
_No par
J.U 2
.No par
—---I

100

L.No par
.No Par

Southern- Railway —

. 1 uun-curn preferred—
'
Mobile & Ohio stk tf ctfs

Spalding (A G) <fe Bros Inc_
a>Vdri-a~ "Vluuihgtona —--

Speai & Co^,—
- #6-5 lr preferred--!——.

Spencer Kellogg St Sons
8pern Corp jThei-—
Snlcer Mfg Co—: —'—-

; 7Ci»r.v $4.50 preferred——.
-r\, ,<tic D CO —.——r—

•

3% • conv preferred—
dquibb »E R>,4r Sohs--j_—-

• $4 preferred————:
'

t - *' ' • *A.- . i..* . ' H .

Standard Brands, Inc-..-^-—Nv par
*4.50 xLl*" oar

Standard G Si E Co $4 pref—No par
• $6 prior preiei rect-.-.———No par
1
*7 prior p«eterred—_——No par

Standard Ofl of Calif—No par
Standard Oil /of Indiana—. 29
Standard Oil of New Jersey——23
Standard Oil of Ohio-——'.—10
r 7 3%%: preierred series A———100
Stanaard Steel Spring— —i——%
Starre tt Co (The» t, S———No par
Sterling Drug Inc common—J ^5

. / 3% preferred —————100
Stewart-Warner Corp-—_/_i.A-, S
Stokley-Van Camp Inc 1
/./ 5% prior preferred —20
Stone & Webster—— No par
Studebaker Corp.

Sun Chemical Corp—I———1
$4.50 series A preferred—_No paf

Sun Oil Co -1———No par
Class A pftj (4%'% cum)—*-100

Sunray Oil Corp—_——.—5 1
Sunshine Mining Co— ——10c
Superheater Co (The) No par
Superior Oil of Calif-. 23
Superior Steel Corp 100
Sutherland Paper Co 10
Sweets Co of Amer (The) :—12%
8win, a Co 29
Swift International Ltd I
Sylvania Elec Prod's Inc No par
Symington Gould Corp 1

$ per share

32% Jan 22
•- 64% Jan 22

;780% Jan 5'
, 11% Jan 24
/ 6'A Mar 27
/ 7% Jan 2
'80 ' Feb 2

32 Mar 27
27'/a.Jan 24"

. 47% Jan 12
12% Mar 27
76% Jan 9

; 37'% Jan 10"
*109 '/a July 3
*>58 Jan 20
107% July 27/

i7 28 Jan 2

111% Jan/ 2
72'2% Jan 2
67 'A Jan 23

'

78% Jan 23
L 38Va Jan 2,
33% Jan 2
'56 Jan 24

; 19% Aug 20
105% Dec 6*
y 9 '/a Jan 22
/ 34 v Aug 2.
>34'A July 26
'101% Sep 15
16 v Jan 22'

"

10% Jan .. 2*:
/18 Va Jan / 2
":19% Jan 24'

• 18% Jan 2

"

16% Nov 30
109 Dec 6

>57 Aug 13
119 »/a Oct 31"
"

5% Aug 20
10 Mar 9

Aug 21
Jan 3

Jan 22
Aug 11

17% Jan 2i
30Va Apr 6
31 Va Mar 21
29 Apr 8
7% Jan 2

$ per share

60 Dec 14

87% Dee 12
93 Dec 5

21% Dec 10
12% Dec 10
20 • Dec 3

'..95 Sep 14
44% Nov 8

/■ 39 Dee 11

83% Nov- 16
23% E>cc 3
/ 99% Nov 16
■7-59% Dec 12
145 y4 Dee 13
"115 Dee 10
115 Dec 3

49%
115 Va
/ 33%
118
132

49y#
44%
68%
27 ■

108

"... 20%
: 47'
45

106
-25%
28V/4

•/ 22

■x 24

33%

Deq. 12

Aug 23
Nov 19

Dec 14

Dec 14

Dec 10

Dec 7

Nov 13
Oct 18

Nov 19
Dec ;<> 1
Dec 7 3

Oct 9

Nov 26

Dec 10

Dec 10

Oot 8

Nov 27

Dec 10

22

79

25

31

Tsieott tne (James) —.9
Telautograph Corp- ——8
Tennessee Corp— — 5
Tennessee Gas & Trans 5?t pfd-100
Texas Co tThe) — -——^-25.
Texas Gulf' Producing- ,—-1
Texas Gulf Sulphur ' - No par
Texas Pacific Coal & OilT—.—..-10
Texas Pacific Land Trusts I
Texas St Pacific Ry Co— 100

Thatcher Mfg Co—j——_a—_Na par
S3.60 conv preferred—-—No par

The Fair————No pat
6% preferred ->—100.

Thermoid Co common- —1
$2% div conv preferred——50

Utira Avenue Traosil Corp,-No,pat
Thompson »j R>— 29
Thompson Products cora^. No par
4% preferred —t —— 10Q

Thompson-Starrett Cox.-w--No par ■.

$3.50 cum preferred-x—N< pat
Ttd#- Water Associated Oil—- —10
;: $3.75 preferred i -—No par
Ttmken Detroit Axle---—— 10
Timken Roller Bearing——No par

Transamerlca Corp —<— 2
Transcont'l & West Air Inc-x -9
Trinsue & Williams St'l -No par
Trl-Contlnental Corp———t——I
' $6 preferred- j———No par
Truax-Traer Corp——-No par *

TUWo-e Rayon Corp..^————1
. :. 4%% preferred x—-100
20th Cen Fox Film Corp—No par

$1.50 pi ^ferred.—-——No par
$4.50 prior pta_—_———No Par

Twin City Rapid Transit—No par .

2nd preferred 100 i
■ 5% conv prior , pfd—— 50
Twin Coach Co— -t——j———J

7%:
7y«
ll3/4
105%
48%
6%

363a

18 Va
13%
30%

Jan 16
Jan 3
Jan 2

July 26
Jan 2

Jan 2
Jan 2

Aug 21
Jan 22

Jan 30"

> 14% Mar 31;
44% Mar 29-

77 8% Apr 6
x93% July 19'

•
' 9% Mar 27:

>53% July 24'
lO'/a Aug 20-
-13 Jan 3

45 July 17-
106% Oct 2
> 4 % Jan 2

• 21 Jan 22
16% Jan 2

1017. Sep 8-
34 Va Jan 22

-.50 i/Apr . 6!

10 Mar 26
26 Jan 15

: 18 Va Jan 2
5 Jan 2

103 Jan 13'
10% Mar 22-
18% Mar 28
101% Jan 3-
26% Mar 21
34 Va Mar 27

102 j May 22
93a Jan< 3

112 Va Sep 20-
42 Oct 9'

, 14% Jan : 3

; 18% Deo 8
109 Dec 6

73 Vb Nov 16
127'/a Mar 24
9 '/a Dec 10
23% Dec 6
32% Dec 10

137 Dec 3

, 40 Dec 10
42% Dec 6
62 tr Dec 5

39% Nov 20
138% May 9
'

43% ov 3)
13% Dec 11

14 Dec 11
13% Dec 6

19% Dec 5
110 Oct 8

61'A Ddb 11
; : 10% Dec 12
> 51% Nov 1
31% Nov 16

'

20% Jun 20/
55% Nov 27 ,

31 Dec 14
; 61% Dec 11
18% Dec 6
104 Oet 15
15% Dec 7
64 Va Dec 7
15'/a Mar 1
19% Dec 10
66 V» Nov 8
112% Nov 27
/ 9y8 Dec 7
|:/61% Jttn 18

25 Dec 10
107% Nov 23
>52 Dec 4 ?
66 Oct 1

<;')> Lowest

$ per share

, 20 ; Jan

40% Jan
54 Jan-

12 Nov
"

4Vt Jan
5y» Jan

• 55 . • Feb
28 May

"

22% May
,,38% Jan
6 - Jan
50% Feb

. 33 V* Jun
110 Jan

/• >57 /• Sepi

27% Dec,
110 i Jan
> 2% Nov
33% Feb
40% Feb,

. 734Va Sep
.31 Sepy
80% Sep
■M'w'

; 5%- Jan .

28% Jan f

11% Jan
; 9% Feb

15% Feb
"

7% Apr
'

13% Apr

Highest

per share

34% Dec
69 Dec

' 82y4 Dec
iay4 Dec
;7% Aug
9 ' Jun

75 Dec

1J5/ Dec

29% Nov
>48 8ep
. 13% Dec
>79% Nov-,
y38%.Dec-
115 Dec

, 64% Feb

"

33% July
116 . Sep

■ 4V» July
74% Dec
85% Dec
39% July
34% Jan

7 58% July

11% July
37% Dec

17% July
13% July /
19 Dec

12% Dec
20% July

•- 54
*

121 :
5%
5%

1 17%

66%

•■/ 29
'•'#». **9

27%
26%

■7 27%
;.// 5%

Jun

Jan
Feb

Jan
Jan

Nov

Apr
8ep
.#an

Jan

Apr
Jan

May

128 !•

7%
7 10%

25%
64 Va
2€

34 "

> W%
S3

33%
33%
8

Oct«

Oct

July
July
Dec

Feb

Dec

Dec

8et
Dor

Jan
Jun

Dec

23 .

79 -

'33
10%
112%
16

-40%
109

745%
56

106%
16

144x
52'/a
25%

Dec 14
Dec i 3

Dec 10

Dec 1
Dec 3

Dec 11

Dec 12

Nov 21
Dec 8

Dec .7 8

Jan 13
Dec 7

Nov 19
Dec 8

Dec 7

U

Underwood Corp 7—
Union Bag 8c Paper—:;
Union Carbide & Carb—1.
Union El Co of MP $5 pfd.

• Preferred $4.50 aeries-
Union Oil Of California—1
Union Pacific RR Co——
.* 4% non-turn preferred-
Unloii Tank Car——

No par
No par
No par

... No par
—No par
—_25

106
—100

No par

58%
7 14%
78 Va

xllOV,

.111%
20 3 a

109 Va-

, -. 100%
> 29

Jan j
Jan 24
Jan 24

Apr 27/
July 11
Jan 22
Jan 25",
Jan 24/
Aug 20

77 Oct 19
"26% Oct 29
102% Dec 1
117% Jan 23
116 ; Jan- 29

, ,27'A Dec 6
151u Nov 8

lll'/a Nov 15
45Va Nov 27

United Aircraft Corp—.———8
5% conv preferred— 100

United Air Lines Inc—/—, -10
; ' 4%% preferred —-100
United Biscuit Co———No par

5% conv preferred— —100
United Carbon Co— No par
United-Cat* Fast Corp —No pnr
United Cigar-Whelan Stores—30c
/ Prior preferred /_ 20
United Corporation.—-——No par

$3 preferred: — No par
United Drug Co ——5
United Dyewood Corp ——-t
Preferred — ——100

United Electric Coal Cos.— ~5
United Engineering St Fdy— 3
United Fruit,Co_——No par
United Gas Improvement Co.__13'/a
United Merch & Mfrs .Inc com 1
5% preferred ——— —100

United Faperboard—— 16

U S 8c Foreign Secur_—:——No par
$4.50 preferred I No par

U S Freight Co—— No par

25 Aug 20
104 Sep 12 *
31 % Jan 22

118 Jan 22'

22'/a Mar 22
109% May 25"
66 Jan 2
26% Feb 2
7% July 20

22 July 26"
1 'A Jan 2

38 Va Jan 2
157a Jan 22
91/® Jan 5
66

, Jan 5
1034 May 26
33'a Jan 31.
897a Mar 9
13% Jan 20
22 Mar 9

106% Oct 19
6 V8 Mar 26 '

; 11% Jan 24
103 % Oct 23
16% Apr 20

38% Dec
120 Dec
62'/2 Dec

200 Vs Dec
40 Dec

114' Jan
81% Dec
33 Nov
13 Dec

25% Nov
5 Nov

50% Nov
29% Dec
14% Jun
88% Jun
17% Dec
52 Va Dec
120 Oct
25 Nov

43% Dec
112 Nov
13% Dec

11

11
-

3

3 -

8

H

10

5

3>

15/
13

10

4

27 •:

27
3

8

15

27
6

26
7

26% Dec 10
107'/a Nov 20
28 Nov 20

7 Jan
4% Jan
10'/a Mar

44% Sep
if7/4% Feb
32% Apr
14'A Feb

... 8% Feb
17'/a Jan.

12% Jan
-

50'A Feb
v-.7' 5% - Jan'
8iy3 oct

;/ 7 ;' Apr

> 74% Jan
11% Jun
32% Jan,

2 • >jan
18% Mar

v 13 '.Feb

25 .Jan"

> 43% rApr
7/

8V« Jan

17% Apr
7 12% Jan

3% .Feb
85 Jan •

8%;Jan
15% 'Mar

102 ! Dec
. 21%' Feb
/ 28% -Jan '
>85 'Jan

5% »Jan 1

.68% Jan:
■

>/ 8% J»n ;■

;»/■: ••

51% Jan
/ 9% Feb
76 Sep
113 / Feb
109% Feb

17% Sep
93% - Jan
92% Feb

/26 Jun

25% Jun
100% Feb
22% Apr
102 Va Jan
20% May

110 Mar

61 May
22 Jan

1% Jan";
31%-Apr
12 '/a Apr
6 Feb

45% Apr
8 Jan

26% May
75'/* Jan
11% Oct

98% Jan,
4 Feb

7% Feb

14% . Jan

8% Jun '

8% Oct

12% July

50% Jan

t • 6% Dec
37% July ;

>29% Dec
,/ 16% Nov
;35 Dec

:
24% July

#58 July
9% Nov i

94 Dec
10% Dec

>* 12 Va Dec <,

'/• 13% Mar 7

; 49% Oct/,,
" 5% Aug ;

:/ 34:; Dec / «

17 July .-•/

,/Dec -

/ 52% Aug " t

:,11% Dec //
■ 29 Dec

V'. 18%July
*/ 5% Dec
105% Dec
11% Nov

, -
20% Dec ;
102% Dec
> 28% Dec V

, 35% Dec
105 V* Dec
; >9% Dec
118., Dec

;/ 18% Dec •,

66 : Jun
15 Va Dec

"

82% Jun

119 Nov

115 Oct
•>20%/Dec<
118 Dec

104 Dec
30 Nov

33% Nov
110% Sep
36% Dec
123% Dec

24% Dec
114 « Jun

70% July
28 Oct

l7/a July
42 Va Dec
17% Dec
11% Aug
78 Va Aug
11% Dec
36% Dec,
•'81% Dec

l5Va Jun

109% Dec
7% Sep

12% July

21% Feb

For footnotes see page 2963.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 162 • Number 4447 THk COMMERCIAL & FINANCIAL CHRONICLE 2963

NEW YORK STOCK RECORD
j Satnrdsv
. Dec. 8 -

;f t per share
•

113 113 -

! *195 . .200

; 32% 32%
69 ■>'; 69 v - '
53% 54%

" 12% 12%
38% 38%
15% ■ 157/e
11% t 11%

."■'5'56% 56 V2 *'
< *65 66

,7. 44% 44%
6% 7%

"• 69% ;," 69%
; 169 169 s

- 75 .-.75

86% • 86%
83% 84%

.153 153 '
- 29% 29%

50% 50%

V," 8% 8%
15% 15%

*118% 122

Monday
Dec. 10

LOW AND HIGH
Tuesday
Dec. 11

. $ per

113
*195

32%
*69 v,

.?! 52%
12V4

':! 38%
'• 15 «

'h 11%
56%
*65"

44%
7%

68 V*
168%,
74%
*85%
84%
153 %
29%
*50

share

114%
200 I
32%
69%
,55%

"i 12%
391*
15%

, 11%
* 56%
66 v

. 44%
7%

f 69%
170%
75%
87 J"

i 85%
153%
30

52%

$ per

114

*195 4

. 31%
" 69%
V:-. 52%
" 11%

38%
> i 15

'

-11%
56

4 *65 'i

•", 43%
"/"7"
" 67%

'

169 Va
." 75 /

■ • *85%
,v>. 83%

153%
" 29%
: • *50

share

115 '*■"
200-

31%
69%
52%
12%
38%
15%
11%
56%
66 - ;
44%
7%

68 'A
171"

. 75%
87
84%
153 Vo
30

52 "

BALK PRICKS
V- Wednesday

Dec. VI

•••; $ per

112%
,,*i96

" *69%
, •:; 7 51%.

'• 11%
-■;> 38

14%
• 11%
" < 55%

•
r 66
42 ■ i

'

6%
67%

;1 170 f

73%
'•

, *85%
82

152 v 1"1

29%
*50 7

share

112%
200

■ 32%
70 . ,

51%
12

38%
v 15 y*

x 11%
55%
66 .»••••

44%
" "

7'/a
68

170

V.74%
87/' '•

83%
153 >4
29%
52 '/a

Tbnrsday
Dec. 13

per share

X113% 113%
*194 200' ,

"*31% "31%
69'% 70 - :
51% 52% -

11% 11%
. * 37% "'38'v.,

14% 14%
v.. 11% .11%

'

53 ■ 53

*64% 'j 66
V- 43 43% '

'k ,,',i--6% ,6%
, 67% <- 68 •>'

170% 170%
, - 72%. 73%.
.''85y2 87 *?•.

81 y». 82%
151 y* 152
'-29% >29% v
*50 52%

Friday
Dec. 14

, < per

II2V2
■"

*194

31.%
.■■<• es y2
r»".' 51l/3

11%

■> *37 y2
.V 14%

" 11%
; 53

64%
42%

• 'i 6%
67%

■

*170»/2
" * 72 %

*85%
81

'• 151 '•
" 29%
*50

share

113%
200

31%
69 y2
"52 y*
11%

- 38

147/a
11%
53

"64%
43%

6%
68

173

•'■73
87

81%
151

29%
52%

24%
>. 8%
.*51

97"
*195 "
" 46%

24%
■••• 8%
52%
97%
196%
48

33 . 33%
-21 " 21 -

*49% 50
22 22>/8

*69%
•102 •

*103

*39%
7%

80%
123

*75

'52
'-41

*161
*155

76

20

42 "

♦208%
98

19%
14 '

,

15

t 102
34%
*48
21

*32

30

•47

15%
37

*85%
35%

*111%
*116%
*109%
118%
39%

*111%

39%
59%
10%
29%
53

' 86%
53%
*32

35%
36%
44%
*43%
*40%
103%

71%
107%
io8y2
41

7%
80%
123
80

54%
41%
165

175

76

20

42

110

98%
19%
14%
15%
102%
35%
50
21 %
32%
33%
47%

16%
37 y2
88

35%
115 '•"
117
109%
118%
39%

113

40

60

11%
30 y2
53

87%
53%
34
35%
36%
44%
43

41%
104

"f 8% 8%
15 y4- 15%

•119% 122

24% 25
8% : 8%

*51% 52
*95 : 98

*194 196%
•

47% /'48%

33% 34%
21% 22 V*
49% 49%

'

22% 23%

69y^69 y4
*102 107%
•103 108%
*40 ; ■ 42 •

8 ■ *'■ 8 < -

79% 79%
•120 .123

.,

*75 •: . 80
*53 y4 54

"

41 "41
:: 165 165 ;v
*155 175"

8% 8%
15'/a 15 y2
120% 121%

. 8% ; .8% .- - .-B-'/a ' 8%-
14 r- 15Va '.. ,"..14'/a-"4%

*118 v>; 120 *117'-' 119%

24
. 8%
*50

97 "
196%
47%

24%
8%

"

52
'

97%
196%
48%

33% "34%
22 " 22%
49 7 « 49%
23% 24%

23% 24%:
8ua - 8%

*50 51

97% ' 97%
*19678,200
;■ 45% 47

32 33%
22 22

50 . ;50.
22% 23 y4

r i»23 % / 24- •!
8% 8%

. 51 "51- v

..... *97%,98
*196% 200

..,.44% 45%

■* 8% 8%
13% 14

XI13 115 .'

23 :• 23 Vs
:•" 8% -y 8%

51-' 51
98 98

*1967/a 200

44% 45%

. 31% -^32% v .31% 32%
22 :S. 221 a - %■ ;r :i 22%", 23 '4

v; 49%;; 493*. *49-«. 49%
225.8 23%.-.,:. V- .,*21% 22%

*69

*102 7

*103

4134
7%
8i

*120
:: *75

*52

41""
*161
* 169 '/2

v7i- --

107%
108%
41%
7%

81
122%
80

53%
41

175
175

V" 69
*102

"103."
*42Va
7%

79

121 *

76

:53%
y *40%
*161 ■£

*160 V-

.69

1071/2
108'/2
45

:i 7%
79%
121

76

53%
41%

175
175

*69 " 70.,;
*102 ■.% 110
*103 V; 110"
44 -y>44 v*s.

7y4 7%
. 79 79 :v;

*121 . 122 . ■

*75 • -:80 "
52:..y.i52.v ;

40% .40%
*161 •;

*170 175"

"*68 1' 70

*103 "
*103% "

451% 45y4
> 7% 7'/2

78 ' 79
i 121 121 '•/
*75 80

V x51% 51%
403/4 40%

*161 __

*165 175

Sales for

the Week

Shares . y

1,900

1,100
■ 280-

5,000
, 3,500
-2,000
14,100

} 1,500
.•-•1,200

- i 200

j- 4,50o
> 29.500

6,600
900

" 2,500
i 100

129,000
•.i 1,50a

\ 1.700
-"

: iv 4,900
"8,300
f 60a

t 2,300
1 1,700
i 30
1 190

10

| 9,400

9,100-
4,300
700

9,900

300

t 3GO
t 6.200

f 900
.1 80

f 30
I ;50O
f "900
1 120

STOCKS
NEW YORK STOCK

EXCHANGE
1 'r.fc■■■ ''-1 \ ,-v; .

, . 'J.'. •;' ' •,:'1

U S Gypsum Co
7% preferred--

U 8 Hoffman Mach Corp__„
5%% conv preferred

U 8 Industrial Chemicals
Xf 8 Leather Co..— J

■ Partic & conv cl A -

IT S Lines Co
" Preferred —

U S Pipe & Foundry
U S Playing Card Co
U' S Plywood Corp
tU S Realty & Impt j
\J S Rubber Co — A

8% non-cum 1st preferred.
U S Smelting Ref A Min
Preferred

U S Steel Corp
Preferred * -

U S Tobacco Co

: -7ft non-cum preferred

United Stockyards Corp —1
United Stores class A _5
$6 conv preferred No par

Universal-Cyclops Steel Corp —1
Universal Laboratories Ino ^.1
/ Preferred No par
Universal Leaf Tob No par

» 8% preferred —100
Universal Pictures Co Inc 1

Vanadium Cbrp of Am No par
Van Norman Co : 2.50
•Van Raalte Co Inc L " .10

Vertientes-C&maguey Sugar Co_6y2

Vick Chemical Co___ ; 5
Vicks Shreve & Pac Ry ^100
5% non-cum preferred 100

Victor Chemical Works —3
Va-Carolina" Chemical No par
6% div partic preferred 100

Va El & Pow $5 pref— 100
Va Iron Coal & Coke 5% pfd 100
Virginian Ry Co 29
6% preferred 23

Vulcan Detinning Co 100
" Preferred : * —100

W
*74

20

41 y:

>108%
97%
19%
14 y8

-14%
102%
34%
*47

*21 I
32

32%
47

■76%
r
20 '

41%
110

98%
19.3 4
14%
14% "
103%
35%

v 49-
21%
32 r -

33%
47 V*

*74 ; ,t 76% *72% 76 *72i% 76 •; v *72% 76 > - f 20019% 20 19% 20 iy% 19%,/'. • *19>/4 : 19%. ;i.: V 2,000/ 41% : 41% "■:• 41% .41% 41% 141% • "41% 41%
'

) 11,100*108% 110 *108% 110 •

*108% 110 *108 109 »/2 V •*' '
97 98 9534 96 951/4 •

96% •• 96 ' 100 "V 3,100
*19% 19% •19% 19% 19% 19% " "19% 19% • 300:i

14% "14% 13% 14% xl3% 13%" "13% 13% 17,200
141/4 • 15 14 V* 15

. 14 •/ 14%". '" 14% 15 ■; 12,300
102% 102% 102% 1021/4 , 103 103% 1041/4 104% "i ' 410
34 34% " 321/4 33% 32%' 32%-.;- x32 ;■ 32% 28,900*47 49 ; *46 % 48 *45 47 *44 46 2

"r 1,400
20%' '21% 20% 203/a :> 20 20 -• 20 20
32 32 V- 31 31 " " V *31" 31% *31 31i% i 600
32% 32% 31% 32% .

, ' 31'% '32 v.- "•• 32 32, " i 4,100
47yi. . 47 % , 47 . ;47y* ." 46% 46% *45% 46 " 800

Wabash RR 4%% preferred
Waldorf System
Walgreen Co

4% preferred
Walker (Hiram) G & W

* Div redeem preferred :

Waiwortn Co__.
...

Ward Baking Co new

No

No

~No
-No
No

5%t<i preferred
Warner Bros Pictures
Warren Fdy & Pipe
Warren Petroleum Corp
Washington Gas Lt Co
Waukesha Motor Co
Wayne Pump Co

No

~No

15% 16%
37 y4 37%
*85 3/4 88

. ' 35 35%
*111% 115 "
»116y4 117
'109% 109%
117% 118%
39% 39%
112% 112%

39

*60%
11

30
53%
87%
53

*31%
35%
36 y«
44

45

41
104

39
6034

> Ilia
30

••:■ 53%
87%
53%
33

36%
36%

v- 44%
y;45%
41;'
104

- 15%'
■« 36%"
*8534
34%

*111%
117
109V4
*118%'
39Ts
113

39
60 y4
10%

- 30 ,

*51%
87%
52%

*31%
35%
36%

. 443,4
,. 45

<42 '
104 "

157o
36%
88 '
35 %
115

117
110

119%
40
113

39
6034
11%
30%
53%
88%
53%
33

36%
37%
44%
45
43
104

15 ,. rl5%
36% 36%

-*86% 88
34% "35 %

*lliy2 115-
116% 116%
110 110

,118 118
, 38% , 39%
112% 112%

37%
v 59%
:11%
>29

*50

87%
-a52%
31%
35%

- 36%
44

*44%
42

104

37%
61

11%
,29 ;

52

88

53%
31%
36 »/4
37%
447/a
443/4
42
104

14%
x36

88

34%
113 y4
117

110

*117%
X38y2
113

38 •

59%
11 %
29

51%
*88 -

523/4
*31

35%
36%
44 y4
443/4
40 v
104%

14%
36%
88

34%
113%
117

no ■ ;

113%
39 "

113

38 « :

59%
. 113/4
29

51%
90 i.

53%
33 -

3c y4
36%
44 y«
443/4
40 V*
104%

14%
*35 ;

*87%
34 V*

*111 y4
117 •

110%
*118

38%
*112%

v 38
y; 59%
.: iiy»

29%
52 i

88

52%
*31

1; 36

36'/a
44 Vn

"44%
*393/4

* 104%

i5y4

36%
88

34%

118
111

118%
38 y2

113

38%
59%

12%
« 30 •

53.

90 •:
53

33

36%
36%

44%
44'%
40%
104%

'■j 5,900
1,900

I 200
6,800

20
f :: 260
l. 430

f 50

:; 2,400
v 100

i 1,400
' 10,700
» 22,600 "

V 1,800
• 1,800
4 2,100
10,300

V 100
; 11,300
39,200

840
i 1,100
v 800

600

Webster Tobacco Inc
Wesson Oil & Snowdrift; No

$4 conv preferred No
West Indies Sugar Corp
West Penn Electric class A—No
7% preferred
6% preferred

West Penn Power 4Mj% pfd_^_.
West va Pulp & Pap Co No

*■ 6% ^preferred—

.100

par

par
.100

por

par

par
—1
100

-5

par
—5

par
.—3

—1

J
—a

par

par
.—I

par
.100

100
100

par

100

*70 74 *70 74 "4 *70 :-74,'.'. : *70 74- *7o 75 *70 ■••• 75 :K";.*100 /; 104% ?; 103% 103% 105 105 *104 107 107 107 *105 108
. ~6045 451% 46 47% 46% "463.; 45 46% !■•< 44 44 '■•• /. 44% 45 3,400*100 1003i 100 100% 100% 101 100% 101 101 101 101 • 101 520'30% 30 3/4 • 30% 31% ?30% 31% *30 31 30 30 ..,*293/4 30% " 500421/4 42% 42% .42%' 42 421/4 40% 41 40 40% T. "40% 411% V 2,20017 17% 16%

"

17'/2 " 16% 16% 16 16 3/a , ' 15% 66'/a 16% 161/4 "v 5,900*90 ■: 92 *90 92 •; 88% '90 87% 88 "89 90 - V *88 89 •: ' HO'*34% 34% 34% 34% ->'34% 34% *34i/a 343/4 *34% 35 •••:.':. 34% 34% 400

11 % .11% 11% • 12 ll5/s '11% 11% 11% ' •- 10% 11% - 11'/a 11% J. !'• 5,500223/a 231% 22% 23% 22 Ye "22% 22 - 23 23% 23% 23 Va 231% 50,10018% 19 18%. 19 19 • 191/8 ; 18 5/8 19 18% 18% 1834 18% . ! 19,800100% 100% 100% 100% 100% 101 100 1003/4 \ 100'/a 100% ? ■ ' IOO1/4 1001% 3,50021 21 21% 22 22 22 ■ 22 22 21%.- 22 y2 22% 22% ; 1,600*1371/4 -' *137% — *137% V *137% ■

—— ' '•1371,4 139% 138 34 138% 10*34% 35% *35 35% 35% 36
.... 35% 35% 36 .. 36 -.. " *341% 37% ;• 1.20050 50% 50 50% 50 50% 50 50% 49% 5034 49% 50 9,10066 66 *65 66 66 - 66 65% : 65% 64% 65 64% 65 t • 1,0<JO*953/4 98% *94% 96% 963/4 971/4 ■ \ *95 98 *95 •/; 98% *94% 97'4 : •- 200*95 96% *96 98i% • *96% 98% 96% » 96'/a' 4

*95 98- -
- / 96% 96% f 200*93% 96 *92 96 *91 94 91 91 88 91 90 90 "" . t. 11081 81 , *81 81% • 81 81

, - *80 ,81 - 80s% 80% 80 80
■ ■ ';• 40Q23% 233^ : 23 ,23% 7. 22% 22% 21% 22% 22% 22% 22% 22'/+ 4,100

Wilcox Oil Co

Willys-Overland Motors
Wilson & Co Inc No
$6 preferred No

Wilson-Jones Co

Wisconsin El Pow Co 6% pfd—
Woodward Iron Co

Woolworth (F W) Co
Worthmeton P & M (Del)—No
Prior pfd 4 V*% series—
Prior pfd 4%% Conv series—

Wright Aeronautical No
■Xt-'trlor Wm> TT 'Del) No

Wyandotte Worsted Co.

46% 46%
23 " 23%
29% 30%
68% 69"
26% 26%

433/4 44%
12% 12 Vo

46% 47%
233/4 24 3%
30% 31
69% 70%
263/a 26 3%

423/4 44
J2% , 123%

47% 473%
23% 24%
30% 303%
69 V4 70%
26% 26%

42% 43%
12 12 3%

47 47

23% 237/a
30% 3iy4
67% 683/4
26 263/4

41% 43%
11% 12%

46% 463/4
22 y4 23

29% 29%
67 67%
26 26 %■

• 41%
11%

42 ,

11%'

46% 46%
22% 22%
*29 29%
67 68

26 26%

41% " 41%
11% 11%

1,500
8,400
2,300
6,800
7,800

4,700
13,600

—1

par
par
-10

100
,_10

_10

par
100

100

par
oar

—5

.30rale & Towne Mfg. Co
York Corp —1
Young Spring & Wire No par
Youngstown Sheet & Tube—No par
'ounestown St.ee) Door -No par

Range Since
Lowest

$ per share

77 Jan 22

180% Jan 17
13% Jan 17
50 Jan 17
38% Jan 10
6% Mar 27

30 % Mar 26
; 7% Jan 23
9% Jan 2
35 ■ Jan 2
46 Jan 2

27% Jun 15

2y» Mar 25
51 y2 Jan 6

444% Jan 6
52 Jan 2
72 Jan 18

'

58% Jan 24

135% Jan 2

; 23% Aug 7
v 46 Sep 5

4 Jan 24

" 4% Jan 23
J 98% Jan 5

16 Jan 2

; 5% Jan 2
39 Jan 5

75% Jan 24
178 Mar 27
233/4 Aug 21

"

21% Jan 2
"13 Mar 27
•" 32 Jan '22

y 13% Apr 6

y 48% May 22
■ 86% Mar 26
90% Jan - 20

'24% Jan' 8
*

3% Mar 27
'

"SOya Jan 9
118 Sep 14 ;
57 Jan 22

"

45% Jan 25

36% Jan 16
120 Mar 2

145 Mar 5

~64 Sep 17
•

13% Jan 10
30% Jan 24

105 •' Aug 21

61% Mar 27
-19 Sep 15

8 3/4 Jan 2

8% Oct 2

913/4 Oct 9
13 Mar 26
29% Apr 9
143/4 Aug 21
24 y4 Jan 2

20 Mar 26

30% Jan , 3

11
5

January 1
Highest

$ per share

115 Dec 11

195% Oct 18

343/4 Nov 27
70 Nov 27
5534 Dec 10
123/4 Dec 10
39 Dec 10

16% Dec 3

11% Jun
57 Dec

67 Nov 21
45 Dec 7
7 V* Dec 10
73% Oct 19

176 Oct 18

77% Dec 3
89 Oct 18

853/4 Dec 10
160 Nov 7
32 Nov 10

' 5Q3/4 Dec 8

8% Dec 6
, 16% Dec 6

121% Dec 11

25 Dec 10
.9 Dec 3
52 Dec 7

99% Oct 19
200 Nov 16

•<48% Dec 10

i 34% Dec 10

122% Dec 11
50% Nov 9

24% Dec 11

Range for Previous
Year 1944

71

103

103
'

45%
8%

81
124

76%
55

43%
165

169%

Nov 9

Nov 30
Dec 6

Dec 14
Dec 4

Dec 11
Nov 13
Nov 26
NOV 21
Nov 23
Dec 10
Nov 19

78 Nov 19
20 Dec 4
42 Dec 7

110% Sep 28
100 Dec 14

20% Feb 24
14% Dec 3
16 3/a Dec 6

1043/4 Dec 14

35% Dec 8
50 Dec

213/a Nov
32 Dec

. 3334 Dec
47% Dec

9

24

84%
23%

100%
1093/4
101

1133/4
2234
106

May 10
Jan • 2

Apr 12
Mar 26
Jan 8
Jan 26
Jan 8

Sep 7
Mar 21
Jan 10

16%
38%
89%
37

113%
118%
111

1183/4
V 40 j-

115

Dec 7
Nov 21
Nov 2
Nov 28
Nov 16

Oct 15

Dec 14

Dec 10
Dec 6

Dec 1

Western Air Lines, Inc 1
Western Auto Supply Co 10
Western Maryland Ry —"100
•A% non-cum 2nd preferred 100
Western Pacific RR Co com—No par
Preferred series A —i 100

Western Union Teleg class A_JVo par
Class B No par

Westinghouse Air Brake..—.No par
Westinghouse Electric Corp 50
Preferred 12 y2

Weston Elec Instrument 12.50
"Vestvaco Chlorine Prod No Par

, $3.75 preferred No par

Wheeling St Lake Erie Ry 100
5%% conv preferred 100

Wheeling Steel Corp No par
S5 conv prior pref No par

White Dental Mfg "The S 8) 20
White Motor Co -—1
White Sewing Mach Corp —1
$4 conv preferred No par
Prior preferred 20

171/4 Mar 27
32% Jan 13

4% Jan 22

13% Feb 2

30% Jan 2

64y4Jan 2
43 y8 Aug 21
26 y4 Jan 6

• 27% July 18
3iy8Aug 7
373/4 May 12
30% July 26
27% Feb 3

100 Oct 31

64 Jan 19

101% Aug 21
31% Jan 24

87% Jan 24
21% Jan 9
26 y4 Jan 22

8% Jan 3
83 3/4 Jan 15
30 Jan 23

40% Dec 4
61 Dec 12

14% Jun 18
37% Jun 18
57 Ve July 10
92 Jun 27
56 Oct 15
35 Oct 15
36 y4 Dec 10
37% May 17
50% May 17
45% Dec 10
43 Dec 11

104% Dec 13

6%
16 3/8
10%
973/4
13%
128

22J/4
40%
38

79

80

75

69%
'13

Mar 26
Mar 26
Jan 2
Jan 15
Jan 2

Jan 30
Jan 30
Jan 24

Jan 15
Jan 3
Jan 5

Jan 24

Mar 9

Jan 22

78
107%
47%
103

31%
47%
18

94

35

12

26%
19%

103 y2
22

1383/4
37

50%
70

100

100 y4
110
84

23%

Feb 19
Jan 15

Dec 10
Oct 15

Dec 10
Dec 6

Dec 6

Jun 15
Oct 17

Dec 10
Jun 25

Nov 19

July 12
Dec 10
Dec 14
Nov 7
Dec 6

Nov 5

Nov 1
Nov 13
Nov 19
Oct 15

Dec 7

zenith Radio Corp—
Zonite Products Corp.

.No par
S

32% Jan 24
13 Vb Jan 13
1914 Jan 17
39 Vb Jan 22
20 Mar 26

34% July 26
53/4 Jan 2

4734 Dec 11
24% Oct 9
31 J/4 Dec 12
■70% Dec 10

27% Sep 19

44% Dec
'12 3/4 Dec

Lowest

f per share

70 Mar

170 Jan

8% Jan
42 Jan
34 y4 Apr
5 Jan
16 Vn Jan

5% Apr
8% Jan

30% Apr
40% Jan

"I Feb'
40 Feb
130 Jan
48 3/4 Deo

; 69 May
50% Apr

xl 193/4 Jan
22 May
44 y2 Apr

2% Jan

2y4 Apr
76 Jan

14% Jan

3y4 Jan
31 Jan
68 Apr
162 Mar

17% Jan
9% Jan

28 Oct
12% May

41% Jan
63 y2 Jan
70 Feb
21% Jan
3% Sep
50 Sep
113% Jun
38% Feb
37 Jan

33 Apr
102 Jan
149 Feb

40 Jan
*

10% Jan
26 y8 Apr

X105 Nov
48 Feb
17% Jan

7% Jan

11% Apr
22% Feb

22% Apr
15 y4 Apr
23 Jan

C% Jan
22 Va Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr

1133/4 Apr
16y4 Jan

103 Feb

263/4 Apr
33/4 Jan
7% Jan

29 3/t Dec
65 Dec
41 Feb
22% Jan
21 Apr

293/4 Dec

25% Jan

59% Feb
97 y4 Jan

20% Feb
66 y4 Jan
18 Feb
20 Feb
5 Jan

x64% Jan
24 Jan

4% Jan
; 6 Feb

8 Jan

80 V4 Jan

103/4 Jan
123 Sep
19% Apr
363/8 Jan

20% Jan

47% Jan

49 Jan

69% Jun
58 Apr
13 Dec

27% Mar
9y4 Apr
14% Jan

33% Apr
13 Jan

33% Jan
3% Jan

Highest
$ per thare

88 Jun

186 Dec

15% Oct
51% Nov

43% July
9 Dec

33% Dec
9ya Sep

10 3/fe Dec

37% Jun
48 Nov

"4V4 Dec

543/4 July
150 Dec

613/4 July
78 Dec

63% July
136 3/a Dec
27% Aug
48 3/4 Dec

4% Nov
5y4 Oct

1063/4 Dec

18% July
6 July

41% Dec

81% Dec
176 Nov

23% July
14 y» Nov f

52 Sep
16 Dec

51 Oct
85 Dec

85% July
25 y2 Aug
5y4 Mar
62% July
120 Aug
63 Nov
45 Dec
38% Nov
125 Oct
155 July

68 Deo
14 y4 Deo

3iy4 Dec
1083/4 Nov
68 Nov

x20 Nov

10% Jun

15 July
36% Dec

25 Aug
22% Dec

31% Dec

10 3/a July
25% Jun
85% Dec
28 Dec

1023/4 Dec
113 Dec
103 Dec

1183/4 Sep
28 July
110 Dec

37% Dec

6y4 July
16 y4 July
313/4 Dec
66 y2 Dec

53% July
3iy4 July
31% Dec

36% Dec
32 July

77 July
1043/4 Aug
32 5/a Dec

92y4 Dec
22 July
293/4 July
9% July
87% Oct

3iy4 Dec

93/a Apr
20% July
11% July
991/4 Nov

141/4 July
125 Sep
24 July
443/4 Oct

41% Nov
82y2 Nov
84 Nov

913/4 Dec*
74% Nov
14 Dec

36% July
153/8 July
20% July
423/4 July
20% Dec

44% July
6% July

♦Bid and asked prices; no sales on this day tin receivership a Deferred deliver* o New Stock 'veto «al» «Special sales, wd When distributed. x-Ex-divldends yEx-rlghta
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Bond Record co> New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

». '• *
,, . ■ „ . ; ' • - r* • /••' * * ; „ . • - > - ■ > ' . . i* • • ■ - * t

NOTirr Prices ere "and interest"—except for income end defaulted bonds. Cash and deferred delivery sales are disregarded in tbe week's range, unless they are the only kraaaaettens of
the week, and when outside of the regular weekly range are shown in a footnote to the week In which they occur. No account ia taken of such sales in computing the range tor the year. :

The italic letters In the column headed "Interest Period" Indicate to each case the month when the bond* mature- r 1 . ' ;
, RANGE FOR WEEK ENDING DECEMBER 14 . '

BONDS

New York Stock Exchange

U. S. Government

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

Treasury
Treasury
Treasury

rreasury
Treasury

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

4 y4s_

33/*s—

3 !4£—
3 Vb8.

1947-1981
.1946-1988

,i_-_1946-1949
1949-1952

3s ___1946-1948
3s . 1951-1953
2V.6 1955-1960
2%s___ 1948-1951
2%s__. m 1951-1954
2%s_ .1956-1959
23/48 _ ; 1958-1963
2%s . L 1960-1965
2%s_a.—-a.———1948
2%s — 1949-1953
2 V2 s 1950-1952
2%sZ 1952-1954
2%s -J 1956-1958
2%s i__1962-1967
2%8 ———1 ! £63-1868
2Vfe»-wu—-June 1964-1969
2%s —Dec. 1964-1969
2%s —- — -1965-1970
?%s — 1966-1971
2%s — -June 1967-1972
2Vis Sept 1967-1972
2%s — -Dec 1967-72
2%s 1951-1953
2%s 1952-1955
2V48 1954-1956
2Vis —1956-1959
2y4S——4.—June 1959-1962
2%s —— _Dec 1959-62
2s 1947
2s Mar 1948-1950
2s Dec 1948-1950
2s Jun 1949-1951
2s Sep 1949-1951
2s Dec 1949-1951
2s March 1950-1952
2s Sept 1950-1952
2s v__1951-1953
2s 1951-1953
2s_ June 15 1952-195%
2s Dec 15 1952-1954
2s . 1953-1953
PAs June 18 194k
iyas — —1950

. " Friday Week's Range
Interest Last * or Friday's .Bonds
Period Sale Price Bid & Asked ; Sold

- : Low High No.

< A-0 r— "106.10 106.12
M-S u- "100.24 100.26 ; U-

■5 /-D ; "101.6 "101.8
•' J-D ' ;— "108.24 108.26 —
J-d "101.4 101.6 __

M-S — r "111 111.2 " v-

Af-S __ "114.10 114.12
M-S »• — . *104.7 104.9 • —

v J-D- •. V ' "109.9 • 109.11 J" ■ _i -

M-S ; ; ,"114.14 114.16 •

J-D' V __ ' *115.2 115.4
J-D "116.19 116.21 "

V M-S "104.15 104.17 v .

J-D __ "106.8 106.10 —

M-S __ "107.8 107.10 v- : '
MS-' — "106.20 106.22 -

V M-S' , - "103.27 108.29 —

»' J-D "103.3- 103.5-
J-D 5 __ 102.10 102.10

i J-D 102.1 102.1 r 102.3 ;

J-D — f "102.1 102.3
M-S __ ' .101.24 101.25
M-S — ' 101.21 101.21
J-D __ 101 101.2
M-S -V : „ "107.25 107.27

'

J-D __ 100.23 101.3
j, J-D ' , Z:; "107.6 107.8
■P J-D -V „ "105.11 105.13
r J-D iJ __ : "108.29 108.31
M-S : - „ • 104.30 104.30
J-D . / » — ; 100.17 100.17

'

F-A Jr— "100.22 100.24
■>' J-D ; ' "102.14 102.16 —

M-S ~ "102.2 102.4 "
J-D "103.13 103.15 ' __

J-D - : "102.31 103.1 ■ '
M-S „ "103.4 -103.6 '
J-D __ "103.6 ! 103.8 —

M-S -'; ;/ „ ' "103.10 103.12 ~ ' __

; M-S 1 ; "103.14 103.16 __

- M-S — "103.25 103.27 "

J-D \«;vv __ "104.1 104.3 ^ —

J-D =.{Jr. __ 104.4 ' 104.4 V ,9
J-D - 104.4 104.4 2
J-D __ "106.26 106.28

v J-D.'.- ,"101.21 101.23 :UK>'L—•
J-D __ 101.18 101.19 3

Range Since
January 1

Low High
106.13 109.24
100.30 103.27
101.14 103.20

^ 10

;/i.V 3

6

3

- , 20

KX'-;' 48

\ ~6

103.19
111

112.17
105.14
108.27
112.10

112.21
113.2

106.6

106.28

105.19

107.1

100.28

100.18
100.17
100.15

100.10
100.18

100.20

100.30

100.23

106.29

108.21

100.27

100.15

102.26

102.3

104.24

102.20

102.26

101.29

100.25

102.10

100.25

103.1

100.17

100.13

106.12

101.9

100.26

103.19 "
111.27 '

114.10
106.11

110.15
113.20

113.30

116.16

107.15

107.25
105.24
108.15
103.4 -

102.17
102.9
102.7 ■

102.2

102.3

101.24

106.31

101.3

107.26
* '

•,

108.21 ;
105.1: -

101.12 -
, 7 v!

103.28 :
102.9

104.24 '

102.27

102.26
103.4 /
103.8; ;

103.13

103.23 '

103.1

104.4

104.2

106.12
101.23

101.19

New -York City
Transit Unification Issue—
3% Corporate Btuck_. 1980 J-D ; 119Ve 118 119V» '115 112% 122 i

. ii <

Foreign Securities

Telephone ;

REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

; Teletype
NY 1-1693

foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s__ —,-1948

Akerslms ilClng of Norway) 4s 1968
^Antioquia (Dept) coll 7s A__ 1945
AExternal s f 7s series B 1943
AExternal s f 7s series C _194S
AExternal s f 7s series D_ ..1945
A External s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government!—

S f external 4'/2s 1948
S I conv loan 4Vis 1971
S i ext) conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia tCommonw'lth) 5s of *25-1955
External 5s of 1927 1957
External g 4Vis of 1S28 1950

Belgium external 8^28 ■ 1949
External s f 6s 1953

External s f 7s 1953

IABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A -

(Int reduced to 3.8%)— 1978
', AExternal s f ttyis of 1920_^ 1957

Stamped pursuant to Plan A <
, V (Int reduced to 3.375% ) 1979

AExternal s f b*/2s of 1927—. 1957

Stamped pursuant to Plan A
"

(Int reduced to 3.375%) -1979
A7s (Central Ry> 1952
stamped pursuant to Plan A

( Int reduced to 3.5% ) 1978
8% funding bends of 1931

. ■, Stamped pursuant to Plan A
(int reduced to 3.375% ) 1979

Eternal $ bonds of 1944 (Plan B)—

F-A

A-O

M-8

J-J

J-Jv

J-J ..

J-J
A-0

A-O

A-0

J-D

M-JV

M-JV

F-A

A-O

J-J
M-S

M-N

M-S

J-J
J-D .

J-D

76

30%

SSVa

101

98%

101%

73 y4

"76 '

76

"95

36\\
36%

76

98 Va
36 V*
36 V2

61 ' 76 Vi

62% 76
79 98

'36%
36 ('2 36 Vz
30%

: JO34
.30

116

100%
102

98

98%
IO6V2
103%
101%
"104

104%
"Ill's

73 V4

30%
30%
30%
116 ;

101

102%
98%
98%
107

104

101%

104%

73%

1

3

1

3

2

3

3

25

5

14

35

42

18

22

35
: 39
34

, 34
30

*

30

30

381

38 ;%:■
37%

37%
33

33 y»
33%

86% 119

100% 103
95 103
90 100

90% 99%
99% 107%
100 105 y«
95% 103

100% 107
100 Va 104%
105 Ve 110%
59% 73%

J%s Series No
j%s Series No

3%s Series No

3%s Series No. 4

3%s Series No. 5

3%s Series No.
■*%s Series No. 7..
j%s Series No. 8 L
?%s S°r;es No. 9

3%s Series No. 10
3%s Series No. 11

"»%? Series No 12

3%s Series No. 13
Rprtes No. 14

Series No. 15 I
3%s Series No. 16

F— f<w-.0t.pS SPe Dage 2968.

J-D
■'

__ 65 65 "/"■ 1 53 69'A
A-0 ; 71% 71% 72 S: 21/, 57%: 72 ,

A-0 61 • - 61 617i 28 52 70Va
A-0 71% 71 % 72 . ;v. 34 577'a 72

A-0 61 ;•••/ 61 61 l.'i 52 66
J-D 73% 73 % 73% '-1 591/2 73%

J-D
t' 65 65 : 1 54 69 Vi

A-0
— e61 e61 ■/ 4 52 66

66% 67 li 16 52 68 »A
' "66 67 52 68

67% 67% 2 52 68%
— ■ 6612 67%

1

18 52 6774
— — - 66% 66>/2 7 52 68%
—-

T—
• e72% e72% 2 60 72

79 79 5 53 79
■ "78

'

'

51% 75%
___ 79 79 2 5274 79

"78 52 76
—- ■■ ■ —• 64 % 64Vi 1 52% 68 V4

*64%
'

51% 661/2
— __ "64y4 65 • 51% 66
... e64Ts f64% 65 Vi 13 51% r,P

■ *64 % ■ 51% 67%
— *64 Vi 65 — 51% 67%

' BONDS
1

V ; New York Stock Exchange

Brazil (Continued) « ; >
External 8 bonds (Continued:)—
-vi** Series No.: i i.

V.W-'i- 3%s Series No. 18—.—-
3%s Series No. 19— —:»

: t- ,3%s Series No. 20-;-.—t.
- 3%s Series No. 21——i—

3V'':'/: 3%s; Series No. 22—— —

•y/ ...,33.4s Series No. 23_,__— —-

;V:V 3%s Series. No. 24—: —

3%s' Series-" No. 25 .- -

/ - r 3%s Series No. 26—i.
,'V 3%s Series No. 27—— -

, . 3%s. Series No. 28— i.
3%s Series No. 29__

/ 3%s; Series No. 30_.
Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958

; ^ Sinking fund gold 6s^: ,.1950
Buenos Aires (Province of)—

. 7 A6s Stamped-— - 1981
External s I 4Ve-4%s 1977

Refunding s t 4y4-4%s 1970
External read) 4%-4%s -1976
External s f 4%-4%s ..1978
3% external s(S bonds —,.1984

Canada (Dom of) 30-yr 48_. 1960
, 25-year 3y4s ; 1961
i 30-year 3s ^1967

, : ,2%s Jan 15 1948
3s — I .Jan 15 1953

v 3s ——i ———Jan 15 1958
ACarlsbad (City) 8s : 10*4

AChile (Rep) External s f 7s 1942
• T7s assented- - 194a
AExternal sinking fund 6s ^1960
a 6s assented : 1900

AJExtl sinking fund 6s_; Feb 1961;
AGs assented Feb 1961

. ARv external s I bs Jan 196i
A 6s assented ——Jan 1961

, AExtl sinking fund 6s Sep 1961
a 6s assented Sep 1961

\ A External sinking fund 6s 1962
Afis assented- 1903

AExternal sinking fund 6s 1963
/ ,> a 6s assented 1903
AChile Mortgage Bank 8%s-. 1957

A6%s assented 1957
ASinking fund 6%s .1961

; > A6%s assented --1961
AGuaranteed sink fund 6s 1961

t' A6s assented- j.1961
• AGuaranteed sink fund 6s^.: -1962

A 6s assented 1902
ACbilean Cons Munic 7s„ - .I960
. A 7s assented 'y _iggo
ACblnese (Hukuang Ry) 5s_ 1991
Colombia (Republic of)— (-

i A 6s Of 1928 .—Oct 1961
„ A 6s of 1927 Jan 1961
/ 3a external s f 8 bonds —.1970
AColombla Mtge Bank 6%s 1947
ASinking fund 7s of 1926_ 1946

; ASinking fund 7s of 1927——1947

Copenhagen (City) 5s ^1952
25-ygar gold 4%s ———1953

ACost a Rica iRep of) 7s_. ,1951
Cuba (Republic of) 5s of 1914 1949
, External loan 4%s — .1949

. 4%s external debt .1977
Sinking fund 5%s .1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952

|ADenm'..~k 20-year extl 6s —1942
External gold 5%s ——1955
External gold 4%s 1962

IADominican Rep Cust Ad 5'/as 1942
v. 8A 1st series 5Va& of 1926 1940

8A2d series sink fund S'/aS 1940
Customs Admin 5%s 2d series 1961

5%s 1st series - .1969

5%s 2d series ..1969
A Estonia • (Republic of) 7s -1967

French Republic 7s stamped 1949
7s unstamped ; 1949

Greek Government—
A7s part paid 1964
A6s part paid 1968

Haiti (Republic) s 1 6s series A 1952
Helsingfors (City) ext 6yas-^ 1960
Irish Free State extl s f 5s .i960
AJugoslavla (State Mtge Bk) 7s—,1957
AMedeiltn (Colombia) 6%s—_— L1954
Mendoza (Prov) 4s readjusted. 1954
Mexican Irrigation—
A4%s stamped assented 1043

/ A Assented to Nov. 5. 1942, agree

AMexlco (US) extl 5s of 1899 £—1945
• AAssenting 5s of 1899— 1945

: < AAssented to Nov. 5, 1942, agree
AAssenting 4s of 1904 1954

Interest

Period

Friday Week's Range
Last

Sale Price
or Friday's .

Bid & Asked

Bonds

Sold
<1 ■ r • ;'v Low High "NO,//-";''

n *64% 65> Vi
'•L*b':'.! .'/,/■ 65% 65% :AY 2

"64'A; *v" :
—— ■ .'-rJ j '' f"64% 70 A'U. ';LL' \

•'»! o'.l, '
"64'A 65 '

: - 64Vi' 64% '- -vy 3 ■/
f\. ; G5

'

65 65 % - 14 -t
J

"64'/v
"64% 65 Va .

•''
y, ■

•■.v.—^ 65 - 65 - 1 •'

(*4
/. . 64'A' 64% ' '4 *

64'% 64V5i - ? 2

. «W4M>W- • vv»'v . 64 64 . v/ 1
—

' • 64% 64%' 1
M-S

'

*102% . —

3F-A
. "101% 103:,/a

J-D ' ;."io2%..i;..\'. : y V !•

M-S

'M-S
F-A

A-O
1

.M-N
J-J
'A-0
J-J
J-J

J-J
J-J
J-J

&
M-N

A-O
A-O
F-A
F-A

J-J
J-J

M-S

M-S

A-O
A-O

M-N

M-N
J-D
J-D
J-D

J-D

A-O

A-O

M-N

M-N

M-S

M-S

J-D

A-0

J-J

A-O
A-O
M-N

F-A

J-D

M-N

M-N

M-S

F-A

J-D

J-J
J-D

A-O
A-O

J-J
F-A

A-O

M-S

A-O

A-O

M-S

A-0

A-0
J-J

M-S

J-D

A-0
A-O
M-N

A-O

J-D

J-D

M-N

Q-J
Q-J

J-D

110%
110%

92

"94
93

' 94%
83

iioy4;
110'/4
104 *

101%
"103 '

•

103'A
' '

"39 %
:k.'•? 22% ' '■ 22%
%22% 20%

, 21%-
22% > 20%

•

'22% v; 22%
. ;• 22 'A 21

110

92

94%
93

95 »A .

83

110%;V
110%-
104

101%%

103'A
65

22%
22% ,

21%'
22%
22%
22%'

22 ;

22%

22'A
23

22%
21%

; 21 •'
:2i%
: 21 ;"

21
20%

19%

21 >/B 22 V

21% 22%

22%
23

22a4
21%
20

59

39%

/ 112%

99
.

98%
101%
96

21

23

22%
21%
20

"18

20% 21 '/•
21% 21%
20 ; 21
20 ' 21
20 y4 20%
18%' 19%

31% 31%

81 81

81 81'

58% 59
"50 - ■ '

"50 7 __ •

'so

91%;
89

; • 36
"105%
"108%

112V8
112%
"159'/a

: 98%
99

97%
100%
96

"101

"101

92

90%
40 r

112%
112%
i6i r
99
99

98%
101%
97

5

~2--
: 6

5

13

17 1
5

7'

1

17

75

1

25

.41

16

27

1

3;
7 1

14

6

r.'s
16

29

;2
13
7

1

1

52

34
62

34

10

57
'

7-
3

54

29

13

18

16

17%.

"101% "
"101% 102%
"101% 102%
*50% 65
"112'A
"101

!

17 18

15% 17 "•
iooy8:ioo'/8,
."95%
"104 »/8 __

17 17 Vi
"31 .' 32 '
"96 Va 100

"12%
•. v "10% 14% '
••• "18%: __ ''
."16% .

°1834
"11% 13%

9

96

(,.1

Range Since
January 1

Low High

59

; '51%
51%
51%
52 7

51%
51%
51 y3

.51%
52 1

51%
"51%
52 y*
53

97%

..95%
iooy8

67

68

66"
66

66%
67%
68

68

V 67
65%
68 '

r 66

67
• 68

103%
.103%
'103%

95 • 95

80% 94 >/8
80% 94%
80% 95
83 . 97i/a
63 ,83 7-
109% 111%
106 V3 111%
102% 106 V4
101 % 102%
103^ 105%
103 ,105%
,' 36 70 7
18% , 22%
17% 24

18% 24%

; 17% ; 25
18% * 24%
17% 247a

V 18% V 25 V*
17% : 25

'

18% 7 24
17% 24%
18% 23 Vo
17% 24 V«
18% 24 34

•

173A - 24%

% 18 ; 21%
17%: 23%

; 18 . 21%
17Vi 22%
18 22 y4

: 17% , 22

17% " 22%
17vi: 22%

; 17% 20%
•/; 16 y3 22% :

26 39 7A

68% 81
69 . 81
48% 59'A

-41% 50

41% 51 >

.7 42,.... 50
:
i ?2% ,94 :'7
•

70 90%
31% 41%

108

105«'a
110

154 j -

72 • -

74 •

81%
80 '

f -77

100 la
101%

110

112%

160%
115'%
115

99

101%
97%
101 y4
101'A

1007s 101%
100

, 102

44% 60

106% 112
101 101

15% ' 25 ':
14% 23%
96

. 102
82% 95

100% 103
12>/3 27
30 *

■ 94

: 34%
100 «/3

; - 12 V'2 12%
:,.io% 11%

187a 21
■

, . 16 ' ,18
! 10% 13
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 14

BONDS

New York Stock Exchange •> ' Interest'

Period

Friday
Last

Sale Price

i Mexico—(Continued)—
A Assented to Nov. 5. 1942, agree

AAoseiltmg 4s 01
A Assented to Nov. 5, 1942, agree

'//' Ihlreasury 6s oi 1913 assent J.W33
A Assented to Nov. 5, 1942, agree

Mlhaa ueraes (State;—
ASec external s I 6'As__7. „__195«
Stamped pursuant to Plan A
(Int reduced to 2.125% )_._2006

> ASec external & t bVas. lyoa
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

; AMontevldeo (City) 7s_ -1952
AOs series A _ ..1959

New Soutn Wales (State; — " • ;
External s f 5s_.__. j 1957
txr.fcrnal s f 5s_ 1958

Norway (Kingdom of) 4'As. 1956
External sins tuna 4"/iS— .1963
4s sink fund exU loan 1963

; • Municipal B^nk extl s f 5s 1970
Oslo (Cityj sink fund 4'As 1955

APanama (Rep) extl s t 5 s ser A_1963, ;-
. ; . AStamped assented 5s__ _ 1963

Stamp mod 3»As ext to 1994
7 Ext sec ref 31,is series B .1967
APernanibuco (State of» 7s 1947

Stamped pursuant to Plan A
(Int reduced to 2.125%)—..2008

APeru tRep on external Js ; 1959
'

a Nat loan extl s f 6s 1st :ier 1960
A Nat Loan extl 5 t 6s 2d set.. 1961

5 APoland (Rep of) gold 6s_._ 1940
u4l«n assented 1958

^Stabilization loan s f 7s__ 1947
. a 4»2s assented 1968
A External sink fund gold 8s 1950
*. A4Vas assented 19637,

A Porto Alegre (City of» 8s. 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExiernal loan 7'As>— 1966

. Stamped pursuant to Plan A
(Int reduced to 2.25%). 2006

APrague (City of Greater) 7%s 1959

, Queensland (State; extl 6s 1947 ~

AR/o de Janeiro iClty of« 8s 1948
; Stamped pursuant to Plan A

(Int reduced to 2.375%) 2001
AExternal sec 6V2S-, 1953

Stamped pursuant to Plan A

(Int reduced to 2%) 2012
Rio Grande do Sui (State of)— :'y:y7/>7-

A8.« extl loan of 1921 1945

Stamped pursuant to Plan A
. (Int reduced to 2.5%) 1999

A 6s external sink fund gold 1968
: . Stamped pursuant to Plan A

(Int reduced to 2%) ___2012
1 A7s external loan of 1926 1966

Stamped pursuant *3 Plan A
C . (Int reduced to 2.25%) 2004
A 7a municipal loan f 1967

:
( Stamped pursuant to Plan A""

'(Int reduced to 2.25% )____2004
Santa Pe external slnx tuna 4s 1964
lASan Paulo (City) 8s_ 1952

. ; Stamped pursuant to Plan A

; r. (int reduced to 2.375%) 2001
A 61 s s extl secured a I.. . 1957

Stamped pursuant td Plan A • •>'
(Int. reduced to 2%)—, 2012 v

^lASan Paulo (State* «s 1936
■"'* Stamped pursuant to Plan A -

^ . (Int reduced to 2.5%) 1999
•fk A8s external 1950

.- Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

A ; A7a extl Water loan 1956

Stamped pursuant to Plan A
1 ' (Int reduced to 2 25% )_____2G04

A6s extl dollar loan /..i_._1968
Stamped pursuant to Plan A • - '

,
■

(Int reduced to 2%) 2012
| A Secured a t 7b... .,._w~_.1940
Stamped pursuant to Plan A

, ■ j- (Int reduced to 3.5%) .1978
Serbs Croats, at Slovenes (Kingdom)— ;■/

A 8s secured external . 1962
A 7s series B sec extl , 1962-

ASllesla (Prov of) extl 7s 1.1958
A4Mjs assented 1958

Sydney (City) s f 5'As 1955
AUruguay (Republlci extl 8s 1946
AExternal sink fund 6s 1960

-.AExternal sink fund 6s 1964
7;'73%s-4-4%% ($ bonds of 1937)—

External readjustment 1979
External conversion 1979

^'•-4 >.:4A extl conv 1978
4-4V4-4VaS extl readjustment 1978
3%s extl readjustment... 1984

AWarsaw (City) external 7s— 1958 "
A4 *4 s assented 1958

. '' ' ,« ' ' ' .

, Railroad and Industrial Companies
fAbitibi Power & Paper—
JA5s scries A stamped.__.___i.1953

Adams Express coll tr gold 4s ...1948
Coll trust 4s of 1907 .1947
10-yeaf deb 4y4s stamped .1946

Alabama Great Southern 3'As_.__l967
Alabama Power 1st mtge 3'As 1972
Albany Perfor Wrap Pap 6s J948

6s with warrants assented.. 1948
Albany & Susquehanna RR 3,/2S___l946
Gen mtge 4y2s_ 1975 i;

Alleghany & West 1st gtd 4s_. .1998
Am & Foreign Pow deb 5s^^_^ 2030 1;
American Telephone & Telegraph Co.—

3s conv debentures ^ ..1956
2%s debentures...^ ... 1980
2% debentures .1975

Amer, Tobacco Co deb 3s____ L. 1962
3s debentures ...— .1969

Am Wat Wks & Elec 6s series A__.1975
AAnglo-Chilean Nitrate deb_^._._^_1967
Ann Arbor 1st gold 4s 1995
Armour & Co (111)— : »

1st mtge 3Vis series E.i 1964

4'As cum Income debs
(Subordinated) due ..1975

Atchison Topeka & Santa Fe— -

General 4s ... 199b
* '

Adjustment gold 4s—J__-_____19.95
Stamped 4s .... ..1995

J-J

7~j

u-s

J-D

M-N

F-A

A-O

MS

A-O
F-A

J-D

A-O

Week's Range
or Friday's
Bid & Asked

Low High

12% 12%
*18

°13j,2

*22%
*17%

46% 46%

; 38 38 ' '
*46% _~

Bonds

Sold

No.

i ''

11

*37
*125

*120

42

105%

"101% 101%
102% 102%
105 V» 105%,,;

: 105% 105%
105% 105%
*99%
101 101

Range Since
January 1
Low High

9% 13%
16 18%
12% 17 ya
22% 22%

38% 473/4

35% 40
38% 47% 1

37 41

118 125
125 130

97% 103
/ 97 1031/4
100% 1051/0

1 98% 105'%
98'/* 1051/4...
88 99'%

, • 88% 101%

M-N *98 98% 98 Va
M-N • V 100 3A l66%' , '5 95 100%
J-D "

• ;,'*_i 98% 98% 2 95 100
M-S *105% ■

—_ - v 105% 105%
M-S u '46% y46% 46% ./ ,7 38% 47% . 7/
M-S /J ;'7

* •

■ ■

38 % 40'A
M-S mAv 33 lo. 31 33* <'■ 7 44 19% * 36'A '
J-D 29 r- 27 30 «A . : - 730

"

18% 34J/2
A-O /A'-' 29 k 7 " 26% 30 369 i8% 34%":.v.7*-
A-O ■ ■ '

• ■■■ ■■' i. *4% T '■ _ 25%' 725'4
A-O •'7 i : , — 18'A 18'A "I/ 14'A 27 3A-
A-O yA:.';!' *32% .. . . '■..• V' ... : 32 34%
A-O U 17 Va 17% " 4 16 30% .*
J-J ■v/v'".. *22'/a 26 . 23 39
J-J \r .i 'y.y ■3 17'/a 17147 *}p 2 .

14% 30% 'W
J-D ii* v;-- •7 *49'A 7;/ 44'A 50%

i?.: :'U. ' *43 41 47

1 *48% A-V;7'
'

41 49%

J-J ;; ., 37% 42
M-N

*
'■

ii • ; 79 y 79 '.•/""I 71% 85

F-A 102% 102 3A •';';.5 •' 101'A 104%
A-O ;• 50- 50 »A 7 2 42% 50'A

A-O 41 41
F-A ) ■

\ 45 45 45% 36 ;:'7 37 46

F-A
'

S - '
38% 38% )■% 3 35 40

A-O
■. ■'%. v ■ .

52% ,7 52% 52%

'

1 7 - 45'A 54 - .7 ;
'

a
_ 44% 40 45 v 777

J-D 44'A : 7.44 7. 44'A- '" >■. ~4 •

•' I--.* . :
.7.' 36% 45%

JD ■■ 7, 393 39 . • 77.17 35 ;7i 42%
M-N 47% 4714 1 if 39% 49%

'

■■ 37% 38. r/.H;. A !;2 ,-7> 36 / 41%
J-D * 47 y» . i r> " ,(; 39% 48%

'

■ 5 :-
* f

'

4014' - ' 36 / 40%;'.;' 7:
MS .... •: j.-. v 9514 95'4 '"'4 90% 98 ya
M-N

"■ ""7", ,:-V
't * 50

, ; 7 ; 42% 50%
■ V ..

t a '7 43 "{■■ 7

i---r.-, f- ■*; ■.4

41-7 42
M-N '

7?V'J
'

•;: y •37'A 45%.

:■ .
*37 --' -

:

'! 7;-4' .'

37 40 -

J-J ,p:62% 621A .77 .77:1 7 45%: 62%'

J-J '• 57 57% .",:A . 6 43'A 57%
J-J

•"'« V '' ''
%61% .61%.7.7 .v(c. 1 &•: 45'A • 63-

J-J % *57 vi

:i ••^.7
: 42 " 56%

M-S *50%
"

40'/* '55 7:

J-J *49% 39 48 . ,

J-J ; • ■* '53% > 753% 53% V '771' • v// 37' 7 •: 58 • ,•• •

J-J _7,v t 53%; 53% :';U' lv; 7. 36 V7 531/2 ...

A-O , ' 78-' 7.. 78 .78% 777 15 7'. 66% 87%

A-O 71 !.J 71 15 3 7 64 82

M-N 15'/a 17 21 12 7 27%
M-N '1 — ■ 15'A 17 '7743 : . 12 271/4 J
J-D :;«C- :-i. -; ,*10% 35 ' i '

; A 21 32 : 7
J-D Uv"."' •

«
17 Va ;7' .

— i 171/4 26% *?r
F-A - *103% 103% 100 104
F-A ~ *115 •' 7, 118 124
M-N ■ ■■.*; *110 . —.' ■'',• •;; : 7 i.;' 105 110
M-N *110 7 77-U--A

M-N :7,;/ 89 89 89% 17 75'A 90%
M-N

'

1" — 89 89 % 9 74'A 90
J-D -■-•C ,*89 90 72 90
F-A ■i U_-. 95'A 95 y4 12 7 78% 95'A
J-J ■ '

, *80 __ : . "... 70 91%
F-A A. 15 V« 15 Y» 7 • 1 15 27
F-A 13% 12% 1314 24 12% 20%

J-D
MS

JrB-

F-A

Nl-N

J-J
A-O

A-O

A-O

A-O

A-O

Ar-3

M-S

F-A

A-O

A-O

A-O

M-N

Jan

Q-J

M-S

M-N

104% 105
V , — ' ,,104% 104%
-.103%" 103% 103%:

. -V. * 101% 101%
v. i» 100%, 1051/2

-*107% 108 I
100 102%
*102 105

*100/a —

.. *113 115

13

. 7

7

2

96%
104%
103

101%
104 %
107

100

100

100

109

112

105%
IO41/2
103 7/8
106%
109

104

102

102 %
116%

107%

151

102%
103

105%
105%

92%

For footnotes see.

*98% 1001/4
107 108,

C148 151%
102 102%

f 102 •% 1031/4
'

104% 105%
105% 105%
110A 110/2
92 92%
100 100

106 106

105 106%

131% 131%
*119% 12#
121'/a 122%

105

129

124,
93

31

72

2

2

1

1

37

34

89^4 99%
94 108

f ' ' / ./■ 1 .

116 155
100 102 3/4
101% 103 y»
101 Va 105%
100% 105%
HO/, 115%
71 92%
94 102

104% 107 Vi

102% 107%

^7% 133%

115%; 123
116 % 124

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
; Memberi New York Stock Exchange

61 Broadway New York 6 -

Telephone—DIgby 4-4933 "; Bell Teletype—NY 1-310

BONDS
New York Stock Exchange

Atl Knox & Nor 1st gold 5s 1946
Atlanta & Charlotte Air Ltne R3—
r 1st mortgage 33/4s 1963
Atlantic Coast 1st cons 4s July 1952
General unified 4y2s A. 19S4

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s 1948

Atlantic Refining deb 3s .1953

Baltimore & Ohio RR— .^
1st mtge gold 4s July 1948

■/Stamped modified bonds—
V 1st mtge gold (int at 4% to

Oct 1 1946) due ..July 1948
•' Ref & gen ser A (int at 1% to

Dec 1 1946) due 1995
Ref & gen ser C (int at iy8%
to Dec 1 1946) due. 1995

/Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to

l-V . Sep 1 1946) due 1990
i:/: f A Conv due.^ Feb 1 1960

Pgh L E & W Va System—
Ref gold 4s extended to 1951

S'west Dlv 1st M (int at 3%i%
V, to Jan 1 1947) due ; 1950
Toledo Cin Div ref 4s A 1959

Bangor 81 Aroostook RR—
; Con ref 4s 1951

4s stamped .1951

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2V*$—_.__1950

"

2%s debentures 1956
Bethlehem Steel Corp— , • , .

Cons mtge 2%s ser I-___ 1970
Bost on & Maine 1st 5s A C_ 1967

\ 1st M 5s series II—— ...1955
"1st gold 4%s series JJ. ...1961
1st mtge 4s series RR 1960
*Ainc ratge 4V2S sei A July 1970

XABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3'As 1966
Bklyn Union El 1st gold 5s —1950
Bklyn Union Gas 6s series A 1947
.Gen mtge s f 3%s — 1969
4s s f debentures 1969

Bufialo Gen Elec 4y2s B 1981
Buffalo N'ag Elec 3'As series C—1967
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

'

3% to May 1, 1947) due 1057
tBurlington Cedar Rap & Nor—

§ A 1st & coll 5s 1934
, ACertificates of deposit..
Bush Terminal 1st 4s ,1952
i Consolidated 5s—* —1955
Bush Term Sldgg 5s gtd... —1960

California Elec Power 3%s 1968
Calif Oregon Power 3%s_—1974
Canada Sousnern cons gtd 5s A...1962
Canadian National gold AVai>-~—t—1957

j5Guaranteed gold 5s..' ...Oct 1969
Guaranteed gold 5s ... 1970
Guaranteed gold 43As__ 1955
Guaranteed gold 4Vas^..«.— 1956
fGuaranteed gold 4y2s—;——1951

Canadian Northern Ry deb 6'As—1946
Can Pac Ry 4% deb stk perpetual
Collateral trtist 4'As___,._. .I960

JlACarolina Central 1st gtd 4s 1949
A Certificates of deposit—
Carolina Clinch & Ohio 4s. 1965
rart St Adir 1st gtd cold 4s 1981
Celanese,Corp 3s debs 1965
ACent Branch U P 1st gold 4s 1948
tCeotral of Georgia Ry— •'.

i A 1st mtge 5s ... ...Nov 1943
§ AConsol gold 5s—— ——..1945
ARef & gen 5'As series B—..i.l959
ARef & gen 53 series C_i..——1959
AChatt Div pur money gold 4S..1951
AMobile Div 1st gold 5s. 1946

Central Illinois Light 3Vis—_.___1966
JACent New Eng 1st gtd 4s_. 1961
t ACentral of N J gen gold 5s -.1987

A5s registered — 1987
AGeneral 1987

„ A4s registered .i-_U.A__----.1987
Central N Y Power 3s a—_—1974
Central Pacific 1st ref gtd gold 4s_19'19
.Guaranteed gold 5s_. ..---I960
1st & ref series A %
(4%% to Aug 1 1949)..——1974

§ ACentral RR & Banking 5s stmp.1942
Partial redemption —

Champion Paper & Fibre deb 3s___1965
Ghesapeake & Ohio Ry— .■

General gold 4%s —1992
4Ref Srimpt mtge 3%s D_ _i_1996
Ref & Impt M 3'As series E_ 1996
Potts Creek Br 1st 4s—2—....1946
R & A Div 1st cons gold 4s—..1989

2d consol gold 4s .1989
IAChicago & Alton RR ref 3s 1949
Chicago Burlington & Quiney RR—
General 4s 1958
'1st. St ret AVgp series B i——..1977
1st & ref mtge 3'/aS _____1985

Chicago & Eastern III RR—
»AGen mtee inc (convi.i.—.—1Q9i
1st mtge 3%s ser B 1985

Chicago St Erie 1st gold 5s— 1982

Interest

Period

J-D

M-N
- M-S

J-D

J-J
r J-J

M-S

Friday Week's Range
Last or Friday's

Safe Price Bid & Asked

V. . Low High

109%
112%
46

102

*106%
108 109 »/4
112 112%
46 46

35% 36'A
•'

101% 102

B

A-O

A-O

J-D y

J-D

ms

Af-3 :

F-A

M-N

J-J

J-J

J-J

J-J

A-O

A-O

J-D <

A-O

J-J
M-S
M-N

A-O

J-J
M-N

F-A

M-N

F-A
M-N
MS

M-S

F-A

J-D

M-N

A-O

A~-C>
J-J

A-O

A-O

M-N

A-O

J-J
J-J

J-D
J-J
A-O

F-A

J-D

F-A

M-S

j-j

M-S

F-A

A-O

J-D

F-A

M-N

A-O

A-0,4.4:..
J-D ■*'
J-J

A-O

J-J

J-J

J-j

A-'O
F-A

F-A

F-A

J-J ,

M-S

M-N

F-A

J-J

J-J

J-J
A-O

J-J
F-A

F-A

J-J
M-N

M-N

106 y# 106. 106%

103% 103% 103%

90% 90'A 91'A

98% 98% 99%

90 9190%

90'A
76 '.I

102

103

90 '/a 91

75 ; . 76%

101'A 102

102% 103%
102'A 102%

100
99

100

99'A

__ *102% U-
130% 129% 130%
•f__ .'.*101% 102

102 102

101% 102
i 107% 107%
1063'a 106%

.*106 107'A
99% 100 »A
72% 73'A
77% 77%
104% 105%
106 3 8 106%

*106^ ..
• 106% 106%
106 106

*107% 108%
*105'A 107'A

100
73'/a

77'A*
105'A

86%

46%

105

99

85% 86%

43%
*43'A
105

98

105

47
49

105

99

105

121%

117%

115

1021J
107%

105

104 %
78

23'A
23'A

100
42 Vs
40

105

*103

*106

119

121 »A
116%

117'A
*121%
*120'A
•114%
1021,1

. 107'/a
10115

*102

107

119%

121'A
116%
117%
122 'A
121 'A

115
102%
107%

10115

105%

55 »A

'

106% 106%
88'A 88%

104% 105 ,

94 94

> 103% 105

77% 78%-
; 23'A 24'A

23 24%

78% 78'A
*_. 39'A

*107 108'A
100 100 -

41% 44%
A 39'A 42 Vz

39 39VA

'107 107' -

108% 109%'

^ 105 105'A

*109

47% 47%
102% 102%

141 »/a 141'A
*
105'A 105% .

105'A 105%
*101'A __

*128'/a —

*125'A
53% 55'A

116 y4 ' 116'A 116%
117% 117% 120
104 Vz 104'A 105

72 69
'

97'A
*140

72'A
97'A

Bonds
Sold

No.

8

24

2

7

15

42

87

218

v 86

• 93

'

113

426

43

52

15

4

7

8

"3

47

1

1

43

63

10

31
1

6

7

95

337

4

13
9

4

5

6

8

17

632

5

8

58

152

2 ;

Range Since
January 1
Low High

104% 107%
104% 110
95% 113

'

43 50

34% 46%
101% 105'A

98'/a 107

99% 107 y*

66% 91%

75% 100%

/ 66% 91'A

66% 91'A
55 78'/a

94% 102

'86'A 105
91 102%

86% 100
86% 99%

102% 102%
129'A 131 y4
100% 102 «A
101Y* 103

101%
104 0

105%
104

98

67%
63%

103%
106%

106%
105'A
105%
107%
107%

102
108 .

107%
106 ya
103'A
so y4
84 ,

108%
106%
110 aa

108%
107%
111%
107%

73% 88%

31% 51,
31 49%
101% 105
83% 99 ;

97% 105

106% 108%
I03y« 107%

11 112 120

6 , 116% 121%
4 7 ,115% 117%
5 116 118

116% 121%
■

- 115% 120 y4
15 11214 115
13 102 J) 107%
36 96% 107%
2 V 101 fa 10514

107% 121%
97 120 »/4

~8 .106'A H0»/a
1 78 92

34 1()3% 105

9 , 73 95

28 V 86'A 106%
27 53% 84
32 -i- 14% 28

320 13% 28

1 - 63 Va 87
29% 48

106% 109 y4
17 96 103%

293 - 38 55

251 7 36 52%
19 ^ 34% : 48*

35% 4*

13 ,103% 107
34 106 109%

65 96% 106%

107% 111

46%
102'/»

47%
103 y«

137 145%
il04Va 106%
104 107%
101% 173

,128'A 131
125 v 126

32 ti)

111 119'A
112% 122
'102'A 105

60 76 y4
97'A 99%
132 141 y4
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER li

BONDS
New York Stock Exchange

Chicago Gt West 1st 4s series A—1988
AGen lnc mtge 4Vis -2038

{Chicago Ind & Louisville Ry—
ARefuncL/ig 6s ser A —1947
ARefunding gold 5s series B—1947
ARefunding 4s series C 1947
A 1st & gen 5s series A —1966
A1st & gen 6s series B——May 1968

Chicago Ind & Sou 50-year 4s 1956
{Chicago Milwaukee & St Paul—
AGen 4s series A —May 11989
AGen gold 3Vis series B._May 11989
aiGen 4Vis series C May 1J989
AGen 4%s series E May 1 1989
AGen 4%s series F—,—May 11989

{Chic MJlw St Paul & Pac RR—
AMtge gold 5s series A ,1973
AConv adjustment 5s Jan 1 2000
1st mtge 4s ser A wi_. 1994
Gen mtge 4%s- inc ser A wi—,2019
4Vis conv inc series B wi—2044

Chicago & North Western Ry—
2nd mtge conv income 4V/2S__—1999
1st mtge 3s ser B — 1989

{lAChicago Railways 1st 5s stpd
25% partial redemption-!—__„__1927

{Chicago Rock Island & Pacific Ry—
AGeneral 4s 1988

ACertificates of deposit— —

IARefunding gold 4s 1934
5 ASecured 4 Vis series A 1952
AConv gold 4Vis . 1960

Chicago St L & New Orleans 5s 1951
Gold 3 Vis 1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s—_Dec 11960

ACertificates of deposit
Chicago Union Station—
1st mtge 3Vis series F— —1963
1st mtge 2%s ser G 1963

Chic & West Indiana com 4s 1952
1st & 'ref 4Vis series D— .—1962

f§AChilds Co deb 5s part paid 1943
§ ADebentures 5s part paid —1957

{AChoetaw Ok & Gulf cons 5s 1952
Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969

* 1st mtge 2%s ser G i,—-—1974
Cleve Cin Chic & St Louis Ry—
General gold 4s. 1993
General 5s series B 1993
Ref St impt 4Vis series E 1977
Cin vVab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR—
Series C 3Vis gtd .—1948

' Series D 3Vis gtd ,1950
Cleve Short Line 1st gtd 4Vis 1981
Oleve Union Term gtd 5Vis 1972

1st s f 5s series B gtd 1973
1st s f 4Vis series C 1977

Colorado & Southern Ry.—
""

4Vis (stamped modified) 1980
Columbia Gas & Elec deb 5s 1961
Columbus & H V 1st extl gold 4S—1948
Columbus & Sou Ohio El 3Vis 1970
Columbus 8s Tol 1st extl 4s 1953
Commonwealth Edison Co—
Conv debs 3Vis_; —1958
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4Vis 1951
Conn River Power s f 3%s A 1961
Consolidated Edison of New York—
3Vis debentures 1948
3Vis debentures 1956
3 Vis debentures 1958

{AConsol Ry non-conv deb 4s 1954
ADebenture 4s 1955
ADebenture 4s 1958

Consumers Power 1st mtge 2%s^.l975
Continental Baking 3s debs—,1965
Crucible Steel 3Vis s f debs 1955
lACuba Northern Ry 1st 5Vis 1942
ADeposit receipts —

ACuba RR 1st 5s gold ; 1952
ADeposit receipts

A7Vis series A extended to 1948
ADeposit receipts—

'A6s series B extended to 1946
ADeposit receipts

Curtis Publishing Co 3s deb 195B

Dayton Union Ry 3Vis series B—13C5
Deere & Co 2%s debs—— 1965
Delaware & Hudson 4s extended—1963
Delaware, Lack & West RR Co— '•>
N Y, Lack & Western div
1st & ref M 5s ser C -,,,1973
Income mtge due—,——.,1993

Morris & Essex division
Coll tr 4-6s wi— -May 1, 2042

Delaware Power & Light 3s —1973
{Denver & Rio Grande RR—

8 A 1st consol 4s —1936
§ AConsol gold 4%s 1936

{Denver & Rio Grande Western RR—*:
.AGeneral s f 5s 1— 1953

AAssented —„—

ARef & impt 5s series B 1978
Detroit Edison 4s series F 1963
Gen & ref mtge 3 Vis series G 1966
Gen & ref 3s series H —1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4%s 1961
Dul Miss & Iron Range Ry 3Vis 1962
{5ADU Sou Shore & Atl gold 5s 1937
Duquesne Light 1st M 3Via 1961

Aast Tenn Va & Ga Div 1st
Ed El 111 (NY) 1st cons gold
Elec Auto-Lite 2Vis debs
Elgin Joliet & East Ry 3 Vis
El Paso & S W 1st 5s
5s stamped

Empire Gas 3t Fuel 3 Vis
Erie Railroad Co—

Gen mtge inc 4Vis series
1st cons mtge 3Vis ser E_
1st cons mtge 3Vis ser F_
1st cons mtge 3Vis ser G
1st cons 2s ?er H
Ohio Div 1st mtg* 3%s

-1956
-1995
-1950
—19^0
-1965
-1963
-1962

A ;2015
.1964
1990
2000

1953

1971

Interest
Period

J-J

J-J

J-J
J-J
J-J
Af-N

J-J

J-J "

J-J

J-J

J-J
J-J
J-J

F-A

A-O

J-J

--J-J

J-J

J-J

J-J.

F-A

J-J

~A~0
M-S

Af-N

J-D

J-D

V J-D
J-D
M-S

J-J
J-J

J-J
M-S
A-O

A-O

Af-N

F-A

F-A

J-D

J-D
J-J
J-J

M-N

J-J

M-N

F-A
A-O

A-O

A-O

A-O

Af-N

J-J
A-O

M-S

F-A

J-J

F-A

J-J

F-A

A-O

A-O

J-J

J-J
J-J

J-J

M-S

J-J

J-D
J-D ,

J-J

J-D

j-D

A-O

J-D

A-O

Af-N

Af-N
Af-N

A-O

J-J

J-J

F-A

F-A

A-O

A-O

M-S

J-D

J-D

J-D

Af-N
A-O

J-J

J-J

M-N
J-J

J-D

Af-S

A-O

A-O

J-J

J-J

A-O

J-J

J-J

Af-S

M-S

Friday Week's Range
Last or Friday's

Bale Price Bid & Asked

Low High

96% .96% 98
74 • 72 74

22

24

106%
106 y8
107

107

90%
37%
105 y4
105%
93%

94%

69

95%

*105 —

98 1011/i
. 92 92%

211/4 22
2? 24

107% 107.%

105% 106%
105 106i/4

105% 107
106%. 106%
106% 107

86% 90%
32 y8 37%

105 105%
104% 105%
89% 941/2

931/4 94%
103% 104

69 70

94 96

65% 62% 66
71% 68% 71%
30% 26 31

*1051/4 106%
*98% —

101 101

106 Vi 1061/4
>98%. 98 98%

*92% 96%

109%'

57%

57%

107 107

103% 103%
109% 110
106 106

57% 58
57'% 58
87'% 88

Bonds
Sold

No:;
'

7 *
•' 33 :

.

; 30
18

62
' 31

'

I; '3

. 163
18

160
• 49

/'»:91

1,824
3,832
"

173

534

1,041

328
22

■'.// 6

>41

1,815
, 283 ■

1,880

2

2

23

/ 3
19

18

/;■ 1
25

5

36

Range Since
January 1

Low High

90% 100

65% 83

84 110

79 -104%
72 97 y«
15 Vi 29%.
16% 3iya
105 108 i;

92% 114%
-88 111"
95 117%
94% 117%=
94 Va 119%

67% 99Vi
17 Va 37%
104% 105%
100 106%
84% 94Vi

77% 94%
101 104 ;..

66

78 Va

80%
47%
52%
13%

102

95

91

94%

83%
83

70 ;

108%
105

74%
79 y4
31

106%
99%
101

106 Vi
98'/a
92

104% 108
102 105

108 111

105% 106%
52% 58
53% 59
76 / 102%

*111% 112%
'T :

111% 112%

102% 103% 17 102 104%

109% 109% 4 107 112%

122 122 • / /;••- 1 122 122

93% 96% 99';/ 231 83 99

90
•"

86 90 17 80 91%

106 106 106 5 101% 106

■ 107% 107% ; = : 35 106% 109%

108 > ; ,

83'/a
104 '

107 Vi

102

103%

49

85%
49 Vi

50

D

103%

99%
62

65

68%

17%
16%

106%

107%

45

104%

*104% „ '

*106Vi > —•

*115 115%
108 Vi 109 y4
107% 108%
1071/4 108

79 83Vi
103 Va 104Vi

*107% —

109% 109%
*115

133 134

106% 107%
*111

105% 105%

102 102 Va
102% 103%
105'/8 106 Va

68 68

*,_ 77

103% 104%
102 Vi 102%
103% 103 V* -

*59 61

47% 50
85 Vi 85%
48% 49 «/a

*47 Vi 50 ..;
49 50

*47% 50

102% 102 >/4

*103%
103% 104 Vi
103Vi 104

99% 100%
• 61% 62%

62% 65

*106% 106%

68% 70%
*70% 73

18

13

13

66

41

44

21

24

67

27

41

103

5

3

-•At-
45

"■ 7

15

30

107 107 !■
107 107

109% 115
105% 109%
104% 109
1021/2 108%

68 86%
103Vi 106Vi
107% 108%
108 111

114 114%

116 134 '

105% 108%
111 112%
105 y8 107 7/a

102

102, *
104%
"57

58%
57

103%
100%
102%
50%
40%
80

40%
66

41%
61

.41
100%

103%
105%
107 JA
74%
75%
74

104%
102%
104

61%
50%
85%
51%

68Vi
52

71%
50%
103%

42

36

103 Vi 103%
102 Vi 104 J/4
98 108 V*

14 94 105
87 57% 78%

16%
16

64%
\ 106%
108%
107

64%
45

116%
*106%
*55

104%

18%
I7y8
65%
107

108%
107%
64%
46 „

116%

58%
104%

94

54

192

876

.42
24,

23

35
1

8

3

12

62% 67

106 109

59

61

75

76%

120'/8 120% 120%
—, *T59
— *102% 103%
— *106% „ .

121 119'/a 121
*118

101% 102

5% 21

5% 19

54% 71%
106 108%
106% 1091%
106 109
48 • 66
28 46%
110% 117
105% 109%
45 71

104% 108%'

116% 120%
151 175
102 103%
105 107

106% 121
106% 118
100 103%

98% 98 98Vi
*104% __

100 y4101%
99% 100%

89

*106%

88 102 3/4
102 105 ya

77 98 102 3%
23 96% 101%

II 106% 106%

BONDS

New York Stock Exchange

Firestone Tire &..Rub 3s deb—__1981
{AFlorida Cent dc .Peninsular 5s—,1943
Certificates of. deposits—_——-i.—

{Florida East Coast 1st 4%#,——.1959
A 1st & ref 5s series A— 1974

..<♦: :ACertificates of deposit.,—.1—
Francisco Sugar coll trust 68-.-!-.1956

Gas St Elec of Berg Co cons-5's_-_il949,
General Realty- &• Utilities -Corp—
A 4s conv- inc -debs—1—

Gen Steel Castings 5%s—....
{AGeorgia ' "Ala/ Ry - 5s__v_.Oct 1

- * Certificates of deposic—
{§AGa Caro & Nor 1st ext 6s-_i.

■ ' Certificates of- deposit™.
/'Goodrich (B f) Co. 1st mtge 2%s
Grays Point Term -1st gtd 5s—__
Great Northern Ry Co— - -
General 5%s series B
General 5s series C_. —

1 General 4!/2S series D—i ;—

General 4'/2s series
Gen mtge 3Vis ser k

'r " Gen mtge 3%s ser l.j——
Gen mtge 3%s ser M

; Gen intgc 3 Vis- ser N u.-
• > t Gen mtge 3 Vis ser O--—
AGreen Bay & West deb ctfs A

• ADebentures ctfs B

Greyhound Corp- 3s deos____^__—
Gulf Mobile & Ohio 4s series B,i
Gen mtge inc 5s- series A_______

1
' 1st & ref 3%s-series DJ.
Gulf & Ship Island RR— .

/ 1st & ref Term M 5s stpd......
Gulf States Utll 3%» series D_..__

1969
1949

1943

,1934

1965

1947

1952
1973
1976
1977

I960
1970

1980

1990
2000

1959

1973

2015
1969

1952
1969

Lake Sh St Mich Sou gold 3yas„
3 Vas registered..!

Lautaro Nitrate Co Ltd—
"A 1st mtge income-reg_,!_.,..

Lehigh Coal & Navigation Co.
S-F-mtge 3%s sev A_._

Lehigh Valley Coal Co—
1st & ref sink fund 5s_—

"

5s stamped.—;—_——
1st & ref sink fund 5s—I
5s stamped....

1st & ref sink fund 5s ;
/" 5s stamped !
Leh Val Harbor Term gtd 5s_—,
Lehigh Valley N Y 4 Vie ext...,.
Lehigh Valley RR—
4s stamped modified ; i.
4s registered——

4Vis stamped modified..,,,—
4%s registered- i.t—

5s stamped modified..—4

.1997

.1997

—1973

.-..-1970

.1954

.1954

.1964

.1964

.1974

.1974

.1954

.1950

.2003

.2003

.2003

.2003
J2003

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

low High

Af-N
J-J

jID
Af-S

M-N

- -

J-D

—M-S
"

j-j
" " j-j

'

^
'-•'"M-N
j-d

I^J-J
• * j-j

j-j
~'J-J
j-j
/j-j
j-j '*■

: j-j
/ j-j /

Feb
Feb
A-O

j-j
j-j

/ A-O

J-J
• Af-N

104%

92

104% 104%
*105 132

*102% 106

100% 100%
88 Vb 94
90 90

*105% 106

Bonds

Sold
'

No.

14

8

78

4

Range Sinee
January 1

Low High

104 - 105%
117% 132

102% 128%
99% 102
55% 94 '•
'57 90 .

103 106

81%

121%

106%
105%
103%

16

1003/4

H
Hocking Valley Rj 1st 4%s 1999
tfAHousatonic Ry cons gold 5s .1937
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson '81 Manhattan 1st 5s A .1957
AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR— V /
1st gold 4s 1951
1st gold 3Vis 1951
Extended 1st gold 3%s 1951
1st gold 3s sterling 1951
Collateral trust gold 4s ! 1952

. Refunding 4s__, * ...1955
Purchased lines 3'/as 1952

, Collateral trust gold 4s__..^ 1953
Refunding 5s 1953
40-year 4%s 1966
;Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s ..1951

—Louisville Div A; Term gold 3%s_l953
Omaha Div 1st gold 3s 1951
St. Louis Div & Term gold 3s 1951
V Gold 3%s 1951
8pring(ield Div 1st gold 3yas 1951
Western Lines 1st gold 4s ,1951
Registered

111 Cent and Chic .St L & N O— ; 1 / . ,

Joint 1st ref 5s series A 1963
vlst & ref 4%s series C„_i. ;i963
1st ref mtge 4s ser D ;—..1963

Ind 111 & Iowa 1st gold 4s 1950
{AInd & Louisville 1st gtd 4s 1956
Indianapolis Union Ry 3%s ser B.1986
Inland Steel 1st mtge 3s series F 1961
{International Great Northern RR— J
A 1st 6s series A —'.i 1952
AAdjustment 6s series A—July 1952
•a 1st 5s series B i 1956
A 1st gold 5s series C 1956

JAlnternat Hydro El deb 6s 1944
Internat Paper 5s. series A 81 B 1947
Ref sink fund 6s series A 1955

Int Rys Cent Amer 'lst 5s B___ 1972
Int Telep & Teleg deb gold 4Vis—1952
Debentures 5s_._. 1955

James Frankl it Clear 1st 4s 1959
Jones 8t Laughlin Steel 3y4s 1961

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Fort Scott & Mem Ry—

5 ARefunding gtd 4s 1936
ACertificates of deposit.

Kansas City Southern Ry 1st 3s 1950
Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s 1987
Kentucky & Ind Term 4%s_.__.__l961
Stamped !...—'*!.——_—!„!.._196l
Plain ... 1961
4%s unguaranteed _!.;._1961

Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s 1964
{AKreuger 8s Toll 5s ctfs .1959

j j
M-N

j-j
j-d
m-n
F-A

a-o

j-j

j-j
4 j-j
a-o

Af-S

. a-o
ii M-N,
/ j-j
M-N

M-N

f-a

: j-d
j-j =

j-j
f-a

. j-j

v j-j
j-j

i f-a

j-d
j-d
j-d
J-J
j-j
Af-S

a-o

j-j
a-o

j-j
j-j
a-o

j-j
Af-S

Af-N

j-j
f-a

j-d

j-j

793/a

75

35%

79% 81%.;/ V 58 65% 81%
\ / 103% 105%

p; 40
'

54%

*52 .
39% 53 y«

*__.' 116 89 Va 115

*109 .!'/
;' 91Va 114 Va

102% 102% 10 100% 102%

*102'/a —
=■ 102 V. 102 Va

121% 121 Va " 8
"

118% 123

*136 137 im— 128 Va 137%

128% 128% •/; , *1 121 Va 130%

*nov,f 111% -"//i • I- ■:< 109% 112%

106 Va 106 Va If 1 .v 103% 107%

*107% 108% / : •/' 104'/a 109

106% 106% 15 106 111%

105% 105 Va // 7 105% 105 Va

103% 103% 10 103% 103%

*80% —
),<> -' 74 84

16 16 16 13 ; 18%
* 102 '/b 103

'

102 % 104%

106 106 Va 5 101% 106 Va

99 Va 100% 21 "'=• 91 101V*

*102% 103% 98 104

*100 98% 98%

*108% 103 '/•/:/ 107% 110

*139% — ,; 137 ' 144%

•101% 101% ;>:/I ■ 96.': 103%

*100 100% T~ Iv. '2^^ ' V 100 101

:■ 79 81% -
• 58 72'/a 87%

113 115%

74% 76% 92 V •> 64 V« 80 ■ ,>'

34% 36 117 30 45

103 103% 46 102% 105%

K
a-o

a-o

a-o

a-o

j-j
j-j

j-j

j-j

j-j
a-o

a-o

jf-s

j-d

j-d

Dec

a-o

r f-a .

f-a

f-a

f-a

j-j

Af-N

Af-N

Af-N

101
101%
106

963/e

100%

102%
98%

85%
51%

95%

102%
105

98%

81

105% 105%
*100% __

,*100% ..

*72
/ 102%
*104

101

101%
106

95 Vo
*105%

105'/a
105%

103 %
102%
106%
96%

*101%
100%
*75

*101

/ 105

*104%

102

103

101%.
102

106%

105

22

1*8
12

7

162

25

103

103

101
70

89%
88%
84%
84

94%
74

100

99

95%
=-83%
82 Va

100%
. 99%
97 «

107 y8
103 Va
101

75

108

106V4
105%
102%
109

96%
106

1021%
103

104%
103

105

101%
105%

106

102% 103% J44 . 4 81 Va 103%

98 Va 99% /> 97 76 Va 99%

*92% 94 % .^,.73% 93 Ve

*105% -- v :'- 105 106%

92 / 95 75 97%

*1.11 —
..

—.

; 107'/a 107 Va .■•;./ 4 106'/a 108

85% 88% 79 62% 89%

48 51% 375 28 Va 54%
'

80% 82% 24 ; ■ . 58% 85

81 % 81% 3 58% 84%

95 95% 139 74% 96%

102% 103 ,:-v 7 102% 105% ?

106% 107% 45 106% 111 Va

*103% ...
102 105

• 102 103 I 87 95% 103%
104% 105

' 173 99 105%

« 98 98% /' 25 88% 99; I
103% 104 /V; 9 102% 104%

*106% — I,- 103 107 Va

104%
•j: 5

72%

» 80% 81%

*107 II
*103

*120%
*621/2 70

*107%-—
*109% —

*105% — ,

104% 105
4% 5

92

110
*106

110

109

72 72%

104% 104%

96

80%,

51%
.48%
54

62

*100%
*100%

>*93%
95

*93%
94%
79%

88

51%
48%
54

51 Vi
61%

96

96

80%
90%

52%
43%
553/b
51%
62%

5

39

17

5

33

50

436

6

169

3

50

78% 93%
78

. 91%
93 107
103% 104
118% 122
62 79

?101 107%
104 109%
102 102
173% 188
102% 105%
4% 8

A

105% 111
102% 109

50 ' 72%

104% 104%

99 100%
98 100%
92 93
89% 96
88 Ya 90
87% 96
73% 91

80% 96%

45% 69%
45% 64%
47% 71%.
47 66%
53% 76%

For footnotes see page 2968.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 162 Number THE COMMERCIAL & FINANCIAL CHRONICLE '2967

NEW YORK BOND RECORD
: RANGE FOR WEEK ENDING DECEMBER U

B O N. Ds;"'*! V' \
New York-Stock Exchange Interest1

•< : /J; Period

Lehigh Valley Terminal Ry ext 5s_195i A-O 1
Lex & Eastern 1st 50-yif 5s jgtdj.^1965 A-0;
Liggett At Myers Tobacco 5s_„;»*^I95L A-O^
•Little Miami -gen- 4s series • A^r.-^-1962 : . M-AT
L<)ng,lsianci unifle(l* 4s__.-._i___-.-i-_l9*9 Jf-S
Guaranteed ref gold 4s_, .-1949 v Jf-S-

'
■ 4s stamped.™:_^_;_._)_.1849 • ■ > •• Jf-S ',.
Lorillard (P) Co deb 5s__ ...^...1951 ' F-A
3sdebentures__^„.:._______ 1963 > , A-O

Louisiana .& Ark 1st 5a series A-«^1969 J-J
Louisville Gas it Elec 3%s..._ 1960. M-S
Luuisvaile, & Nashville RR—• ', ,

1st & <ref M 3%s series F___.__2003 A-O (

; ' 1st .& tef-M 2%S, set G_J_._~..2003 , A-O
:• i Faducah & Mem:Div,4s.«L.^.iMi.l946. .: F-A
fit Louis DiV 2(i gold .3s-r----«—-1980 • :-> Jf-S

; ; Atl KnoxACincDiv Au, .195# .» Jf-N •,

Friday Week's Range
-Last .: orFriday's .

SalePrice Bid A Asked..

Low High .*

87 : 86% . 87
*132% „

'■• > £_•' *118% 119%
V 7 '*ii5\ •;'
;~i07 y:
::: -• -imve ".>■

'*106%'-'!-L
*119 ,120 • • '■

.. 104% • 104% 105 .

105 106

■: ii,'.:' '107% 107% :

M
J-D .

3-D
M-N
,Jf-N,
A-O

Jlf-N,
A-O
F-A

M-S
Jf-N
3-3 ■' ■

M-Q
A-O
J-D

j-B

J-J >

J-J \
J-D

J-J
J-JV
J-J -

A-O

Maine CentralRR AVaS ser Ai__;n1960
1st mtge & coll "4s ser B—__il954

Manati Sugar 4s sink fund...Feb 11957
AManila RR (Soi'thern Lines) 4s, 1959.
McCrory Stores;deb 3% w■■•1.^1958.

*

Metropolitan Edison 1st mtge 2%sl1974
Metrop Wat Sew:& Drain 5%s .1950
t8 AMet West. Side . El (Chic) 4si£1938:
.Mtcmgan Central—
; : Jack Lans & Sag 3%s_______._1951

. 1st gold ■ ■ 3%fi-^.i.-.— ..^1952.
Ref A impt 4%s series C._™_.:.1979

Michigan Cons Gas. 1st mtge 3%s_1969
: 18AMidland of N J 1st ext 5s„u.»1940
ISAMilw & Northern 1st ext 4%s—1939
/ A gconsol ext 4%s—.»—__-_».^_>1939

Minn St Paul A Sault Ste Marie— <
. A 1st snge- 4%s inc. ser^A—* ..1971

; AGen mtge 4s,inc. ser A___~___1991
Mb Kansas As Texas 1st 4s_l..^.J_1990
Mi&souri-Kansas-'Texas RR— ?*••: V . i

Prior lien 5s series a . ioso.

4u-year 4s series5 B__.^__i_.^._.l962
-

Prior lien 4%s series D__^.___^1978
ACum adjust 5s merles A^JTaa 1967

{Missouri Pacific RR Co— /.
A 1st & ref 5s series A 1965

. ■ AGeneral 4s.. 1979
A 1st & ref 5s series F-.-'.....^.1977
A 1st A ref fis series G-J.—1978
AConv gold 5%s .-1949
A 1st & TRf gold 5s series H ...1980
Alst & ref 5s series I .......1981

Moh'k A Malone 1st gtd gold 4s 1991
Monongahela Ry 3 Vis series B 1966
Montreal Tramways 5s ext..... 1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3%s._..—2000
Constr M 5s series A_ ....1955
Constr M 4%s series B ... ..1955

Mountain States T & T 3 Vis 1968
Mutual Fuel Gas 1st gtd 5a .1947

Nash Chatt & St L 4s series a io7B v F-A
Nat Dairy Prod 3 Vis debs.......^l960 J-D
Na«ional Steel 1st mtge 3s. ,1965 - A-O
tANai'gatuck RR 1st gold 4s ....1954 AT-N
Newark Consol Gas cons 5s 1948 3-D
{ANew England RR gtd 5s 1945 J-J

AConsol gtd 4s; ......1945 J-J
New England Tel & Tel 5s A......1952 J-D

1st gtd 4%s series B ...... ..1961 M-N
N J Junction RR gtd 1stAs.. .1988 F-A
New Jersey P & L 1st mtge 3S....1974 , M-Q
New Orleans Great Nor Ss A^.j^i.1983 J-J '
N O & N E 1st.ref & imp 4%s ..1962 ' • J-J
New Orleans :Tejpa 1st. gtd 4s 1953 V •: > J-J ■

{NewOrleans Teras & Mexico Ry— ' 1 " *.
lANon-cum inc 5s series A^.-193« : JL-O
ACertiiicates. of deposit ..'.C—r~—

'

; Alst 5s series B... ______.___1954 . A-O
ACertificates of deposit—. -i_ -

A 1st 5s series C_„___ ____.__1958 F-A
, , .ACertificates .of deposit^-..---—i": •

Alst 4%s series D ;......il95« • F-A -v-:
ACertificates vof deposit.-.-..-.--

Alst 5'/as series A___ .1954 A-O
ACertificates oi Aeposit*_..^~-

N Y Central RR 4s series A— 1998 F-A ^
Ref & impt 4%s series A— ..^013 , A-O
Ref A imot 5s series C_ : 2013 A-O

N Y Cent & Hud River 3%s.. .^.1997 J-J
3 Vis registered. ... ___1997- J-J •

Lake Shore coll gold 3%s^ ...1998 V F-A
3Vis registered-: .....1998 F-A

Mich Cent coll gold 3 Vis 1998 F-A
3Vis registered—.—— ..1998 F-A

New York Chicago A 8t Louis—
Ref mtge 3%s series .._1975 J-J •

Ref mtge 3%s ser E_._—_—__..1980 J-D
N Y Dock 1st gold 4s ; ._.^__V951 F-A
N Y Edison 3%s series D.. 1965 A-O
1st Jien & ref 3%s series E_ .1968 A-O

N Y Gas El Lt H it Pow gold 5fl_.1948 ' J-D .'
Purchase money gold 4s_. 194# F-A

N Y & Harlem gold 3 Vis anno Jf-N
Mtge 4s series A.! v ■. . 90A1 J-J
Mtge 4s series M 2043 J-J

N Y Lack & West 4s series A_._„1973 Af-N
.

_ 4%s series/B....-_._.-^_.__.-^1973i.. Jf-N r

JN Y New Haven & Hartford RR— •■* ■' ,C
ANon-conv Aeb -As ' 1 lp47 " ' ''jlf-S
ANon-conv deb :3%s-_.__..^..^1947 Jf-S

: ANon-conv deb. 5&a— L: ; ipsa. A-O '
v ANon-conv deb; 4s_._._^. 1..1958 ;. ? j-j .

-

-i ANon-conv deb s 4s^_„^._-li_.^-i958'/,:' 5 jtf-N '■
- ADebenture certificates 3%s__..1958 J-J
'AConv"deb .As 1—._._.._.._^_1948 J-J :
lACollateral trust 6s__... ...rl940 t A-O
ADebenture;4S-.L.^x__i.u_-___'.iia57 •*.-»: M-N
A lst J& refAVis series of 1927._L.1967 J-J) ,

, tAHarlem sRiver & Port Chester— v
•, ;1st 4s^.^.«-._.^________.^_„il984 ' ' Jf-N:
#AN X OntAf West ref gold 4s.^...l#92 - M-S
Si AGeneral ^^-.1955 .'... j-o
YvPower•& Light 1st mtge. 2%s.:1975:' - ~ jf-S

N Y An Putnam 1st cons gtd 4s.^.ll9#3- A-O
N Y Queens El Lt A Povt 3Vis_i_.Ll965 M-N
N Y fiteam Corp 1st 3Vis_i_^__^_2l963 ' J-J
t $AN Y Susq & W 1st- ref 5s 1937 - J-J
IA2d gold: 4%S_j...™.. L...1937- F-A ;

lAQeneral gold 5s__ „__1940 F-A
. ATerminal; 1st gold 5s ! - -__1943 Jf-N ■

18AN Y West Ac JBost 1st 4%s 11946 , . J-J ,

Niagara Falls Power 3Vis.__i.i_^1966- , -M-S

V'"
99%

102%

78 ;
101%

105%

105

93%

79 ;>
93%

99%
91%

. 91-
106%

%109%JL10.%.
98 V* 100"

•lOO'/a ^Ol -

>■102% 102%
^H7':v>.
f ( ' ,• •' v* 1 ; ;

77% 78 Vi
. 101% 101% .

89% > 90Vi
*65

105% 105%
*102 , 103 1.

.: ' 27% 27%

*iooy« __ "
*106%
105 105%
110% 110V2
93% 94 -

'111% 111%
108 109

103 103%.
77 ; s80
90 . 93%

95% 101 - . .

85%-91%
86% .91

1017/a 108 ;:-s •'

Bonds'

.Sold

No.
•" 8 ■

19

-6

V", 1
2

10
134

C5

Range Since
January 1
Low High
78% 93%
127% 132%
118 >/« 121
169% 116

, 106% 107

, 106% -108
106% 107%
118% -120
103% 105%
103 106.

105%, 108%

27
"i'S'i

'

8

; 1

>•:' 11
4

30

• -10

,/ 19
i, 127
.426

f.y

118

50
i . 88
113

106% 111%
' 95% 100 ;

; 100% 102% (
100- 102% »
114% 117I

65% 82%
100 / 101%
80% 91

103-
102%
^99%.
■■16V*

102

105%
98%
107%
75

104%
<97%

105% |
106% ?
103. i

29% I
... ' . . .. i ■

102 ^
107% !
105% !
111% i
94 I
116% i
120 1

94% 106
65 61

77% ; 93%

79%
65Vi
69%
64%

101

91%
91

112
' '• c' -

■ >y~:

F-A 98 98 99%:V y 64 ;;y 72% 100% „

Jf-S 1 66% .; 64- - 68 i 053 - 33 / 68
Jf-S 983/4 98 99% ; f 395 73 .100% i
M-N :■•/ 98 99%-' ^ 131"/. 72%" 100%

,

Jf-N " 49 47 49% 901 143/4 49%
A-O ; • 98% , 98 993/4 85 72% 100%. ■

F-A 98% 98 99% , 387 72% 100 %,
M-S ,'V 883/4 ; 88 883/4 9 79 Va 913/4 ,

F-A — ' / *104% 106%
*"

\ " • 105% 107
J-J y..'. ^'vuv' 100 3/4 100%

'

1 96 101%-
M-N

"

- *102% 103 r ;
__ 101% 103

J-D 71% 71% 72% '"■V 59 ' 62% 77
M-N 82% 81 83 62 ■■■•; 66 863A -

M-N ' ■<: 78 76s/s 78 "1; 53 63 79%
J-D 106 VB 106% * U 105 Va 109% /
U-N

. - -- ■-
*107 >/8 1093/4 .107 110

>'
. './'h,

_ V . A '■ 'i

BONDS
New York Stock Exchange

'•*a

105 li

112%

105%.

104% 104%
105 Si 105%
105 ' 105% ■

*105%—

,101% 101%
100 100 v

112% 112% .

•125% :

*100% : 1
•106% 107
105% 106%.
*107% 108 y4
; 107% 107%

82% . 80 v , 82% c

95% /' 95%* 95%
•" • *__' • ioo y.r

- *94 .106

*89% 92%

97

99%
97%
102%
106 -

94%

90

103%

104%

90-

95%

99

I 97 .;-
94%
93%
100%-
105 .

102%
93 .•
90

88

-83%

100 ,

97

99% :
98 -V ':
102%
106 V

k

102%
: 94% K
90"

90

84 ■ ;

10
9

57

13

1

9

.:<■> 7

10

12

395
908
'381

C 63
16

66

1
■i 42

22

/ 96% . 104%
105%."108%
104 106%
105 107

,110%. 112%
96 . 104%
95 102Vi
112% 115%
123% 126
;100 • 101

'

107% 108%
104 V 107V
104% 408%
104% 109%

- 77 >.

.so r.
81

80

80

81 /.
83%
83 y4
83

80

V 78%
85%
99%
97%
87

81
• 81%
,80%

86
77

101 *

100%
99%
97%
83%
105%
102%
99%
98

102%
107%
105"
97 "
94

95 "

91

107 107.

1023/4 103%
104% 104%

:■ 1033/4 104%
106J/4 106»A
*—111 :v

*110 -

*115% —

*116 i_

88 Vi 90 •

•. 95% 05%

707i

'■^V:;:::67 -68",^,
67% v .67; '--67%
■'^-'•*/'''Yv7o;->,7i;%'

0%V71%-
67% ■ £7% 68 . .

73Vi- 72%'..75%
87%

. 67% 90
37 ' " .':-34% '-38% '■
71% 703/4; 73

-^v *108%
22% '/21%

5 v 104%; 107
:ni

: v 68 • 100% 103%
J'

2 100% 105 V*
*

■ ;18 103 107Va
■,:/.;,_2;; . 1053A 109

' I.

4. ^iyZ^L ', 111. ' 113s/8 i

;"v,; ' 108 inya
.1083/4.1163/4 c

'■
114% 116
110% 116 . i

•'. - 5 41 J' ;84 100 i

•r;;A-; 4 91% 107
i

l;*pf4-:;;
,v"' '^V*c• '

;,«8%.:;76%.;
.54% '743Ar

; 55 ; 75 -

■<v" vd®'-.; /, ;56% 77 I

22?" 56% 77 i

.. 19 .54% 74% J
■. - 179 63 82%
;■ "•••: '.79 :V ; 83% 93%: \
"?*■: '607; / ; 25. -45% - ■ j

, ' 208 759y»: 81%,

12%

V 88

104 5/8

36%

12

101%
86%

*>105%
. 104%
'

- 72.

40

30

*97%
33%
108

.

23%
13%
101%'
88

106

104%
73

40

30

100 .

36%
108V4

/; 1 r-:

"506;
m '

• '

20f,
13

,

, 37 ,

'"
1

. 4
. 1

'644,
3.

107Vll087/»
. 17% 30%
4%, 17%

100% 102
743/4' 89

1053% 108
104% 107%,
•52'%80
26 48

ll3^ 35
93% 98%
25-Vi 44
106% 109%.

.195#Niag Lock & Ont Pow 1st 5s A
Norfolk,Southern Ry Co—- ,

1st mtge 4ViS series' A___.__.._1998
AGen mtge.5sconv inc 2014

Norfolk It Western Ry 1st gold 4s_1996.
North Central gen & ref 5s 1974
Gen & ref 4%s series A 1974

Northern Pacific Ry prior Hen 4s 1997
4e registered ^ 1997

Gen lien ry & Id gold 3s____Jan 2047
• 3s registered..—^. 2047
Ref & impt 4% s series A_— —2047
Ref Ss impt; 5s series 2047

;' Ref & lmpt. 5s series D 2047
Coll trust 4Vis 1975

Northern States Power Co—
; » 1st mtge 2%s .J974

•(Wise) 1st mtge 3Vis.———3964

lOgdensburg Ac Lake Champlaln Ry—
Alst guaranteed 4s—_—u J—1948/

Ohio Edison 1st mtge 3s — 1974
1st mtge. 2%s ..———1975

.Oklahoma Gas is Electric 2%s—1975
Oregon RR & Nav con gold 4s____1946,
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s——A946

Oregon-Washington RR 3s ser A—1960

Pacific Coast Co 1st gold Se——1946
Pacific Gas &. Electric Co—
1st & ref mtge 3Vis series I—.—I960:
1st it ref mtge 3s series J——..1970.
1st & ref M.3s series, K————1971.
1st & ref M 3s series L..— 1974
1st & ref M 3s series M—_—1979

( 1st & ref mtge 3s ser N———1977.
Paducah & 111 1st s f gold 4Vis—1955
panhandle East F L 3s B ——.—I960
Peterson & Passaic G ft E cons 5s_1949
Pennsylvania-CentraL Airlines—
3%s conv inc"debs ——1960

Pennsylvania Co—
Gtd 4s series E trust, ctf8——.195#

Pennsylvania Glass Sand 3%s—.1960
Pennsylvania .Power & .Light Co.-r-
lst mtge 3s -J————--1975
3s s i debentures— —..—1965.

Pennsylvania RR—
Consol: gold 4s 194#

4s sterl stpd dollar May 11948
Cons sinxing/fund 4Vis ——I960
General 4%s series A————1965.
General 5s series B^———-1968
General 4 y<« series D— —.1981.
Gen mtge 4Vis series E———1984.
Conv deb 3%s— —.———1952
Gen mtge 3V8S ser F— ..1985.

Peoples Gas L & O ref 5s———1947
Peoria A Eastern 4s ext———.—1960
A Income 4s.——————Apr 1.990,

Peoria A Pekin. Union Ry 5%s—1974
SPere Marquette Ry 33/8s ser D-—1980.
Phila Bait A Wash 1st gold 4s—
General 5s series B ——.1974
General gold 4%s .series C—,—.1977

Philadelphia Co coll tr 4%s.—..1961
Phlla 'Electric 1st & ref 2%s.—.1971
1st & ref M 23/4s——————1967
1st and ref 23As— ———,1974

Philip Morris Ltd deb 3s—. —1962
3s debentures —— .—1963
ffAPhilippine Ry 1st s f 4s——1937
ACertificates of deposit—j

; Phillips.Petroleum 2%g debs———1964 -

Pittsburgh Cine Chi A St Louis-
Series E 3%s gtd gold.———1949
Perils F 4s guaranteed geld—1953
Series G 4s guaranteed —1957
Series H cons guaranteed 4s—1960
Series I cons 4%s————.—1963
Series J cons guaranteed l%s—1964
Gen mtge 5s series A————1970-
Gen mtge 5s series B——-1975
Gen mtge 33As ser S_——_,—.—1975

Fittsh Coke & Chem 1st mtge 3%s_1964
Pittsbuigh Consolidation Coal—•

3V4s debentures —1965
Pitts Steel 1st mtge 4%s 1950
1st mtge 4%i series B—— ._1950

Pitts A W.Ys 1st 4%s series A 1958
. 1st mtge 4%s aeries .B.—i.—1959

1st mtge 4%s series C————1960

Pitts Young A Ash 1st 4s .ser
1st gen 5s series B——
1st gen 5s series C
«.st 4%s series D—-

jPlttston Co SVa Inc deb.:—. .

Potomac El Pwr 1st M 3%s—..
1st mortgage 3y«s —

{AProvidence Securities 4s
iA.ProYiden.ee Terminal 4s——.
PublicService El A Gas 3y»s—
1st & ref mtge 3s———
1st A: ref mtge -Ss——..
1st A ref mtge 8s——.——

..1948

..1962

..1974

..1977
.—1964
.—1966
.1977

.—1957
1956
1960

...197#

...2037

.—2037

Interest
Period

A-O,

JS
A-O
A-O
Jf-S
Jf-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J
M-S

.

F-A

Jf-S

J-J
M-S
A-O
F-A
J-D

J-J
J-J
A-O

J-D

J-D
J-D
J-D
J-D
J-D
J-D,

J-J
M-N
Jf-S<

M-S

Jf-N
J-D

A-O
A-O ^
Jf-N
Jf-N
F-A

J-D
J-D
A-O
J-J
A-O
J-J
M-S
A-O
Apr

■' F-A
Jf-S

.F-A"','
J-J
J-J
J-D
M-N
M-Ni
Jf-N
Jf-S

J-J,

T-A

F-A

J-D
Jf-N
F-A
F-A
Jf-N
J-D

A-O
A-O

U-N

J-J
3-D
3-D
3-D ■

A-O

AO

3-D
F-A

J-D
-J-D
J-J
J-J
F-A
Jf-N
Jf-S

J-J
Jf-N

J-J
J-D

Friday Week's Ranga
Last or Friday's

gale Priee Bid A Asked
Low High

1053/4 105% 105%

Reading Co j«rsey Cent coU ;4s^..1951
Remington Rand deb 3%s.——....1956
Rensselaer is Saratoga RR Co— I
• Oen mtge <4.7% for 1945) due.1975
Revere Copper A Brass 3Via.^..—7960:
11ARio GrandeWest 1st gold 4»..1939

- Alst cons A coll trust 4s A..___l»49
Rochester Ga« A Elee Corp— . •

Gt€& mtg6 series Dvw——W.
Gen mtge 33As series H— 1967
Gen mtge 3%s aeries I— —1967
Gen mtge 3%« series J— 1969

114R I Ark A Louis 1st 4%e__—1934
{ARut-Canadian 4s stpd— 194P
ffARutland RR 4%s stamped 1941

100%
60%

100
60

136%
•137%
*128

1183/4
*113%
SI3/*
80

107
108

108%. 108%

102
62Vi
136 V*

120%

84%
82

107%
108%
108%

105% 1053/i 105%

84%

107

*iooy4102
*106%

23% 23 24%,,
105'/a 105 Va 105%
101 100 »/a 101
__ f 1003^ 100%
w • loiviioiyi

*102 103

.. 102% 102%
105% 105

. 1053/4

*10.1% 103%

107 ya
106%
107 y«

125

104%;

106%
1067/s
1253/a

133%

108%
105%

903A
77

103%

103

22 V4

1143/g

134%,

107

99%

99%

fiaguenay Pwr Ltd 1st M 4Vis—
fit jos & Grand Island 1st 4s—

.1969

.1947

ArO
J-J

rJf-N
, J-J
t A-O

U-s
M-S
M-S
Jf-S
MS

J-J
J-J

A-O
J-J

107%

^9y4

65%

105%

107 5/a
106%
*106%
106%
106%.
106%
•104 ,

105

107%
106%
107

107%
107
107 »A

105
112

123 125

ill% 111%
106

104'/4 1043/4
102 102%

106%
106 7/«
125%-
123
133

126%
128 '
108%
104 ya
106 y2

, -75%
*106.

102 3/4

*136%
*1303/4
108 3A
1023/4
103

'

102%
105%
107

22%

103%

1073/4
IO73/4
125 3/4
123%
133%
127

3,283/4
109 y«
105 5/s
1061/2
903/4
77'

103%

132
108%;
103

103
103
105%
107
24

22%
103 V*

*106 ...

*113
*115% --

1143/s 1143/a
*125 __

*126%
133% 134'A
136% 136%
106% 107
*103 i-

'

99% 100
105% 105%
*105% —

-

99 99'A
99 99V4
99 99

*105 —

*125% —

*127 —

"117% — .

100 101
105% 105%

*113 *

32% 34%
*98 Va ;
109% 109%
107% 107y8
*156 168
*245 VB —

*103

105% 105%.

107 107Va
*104.

107% 108
, 78% 80 ;

*125% _c

*1083/8

*108% 109
64 653/4
19% 20%
.22% 23

105 105%,
*1023/i

Bonds
Hold
No.

1

12
108

7

36

"156
11

113
14

23
208

43
35

21

: 1
13

6

32

30

141
37

29

• 7

108
14

15
8

6

18.

35

23

18
'

.''49

24
• 1

; 27'
42

128

3

10

6

15
13
5
17

132

1

6

11
• 7

5

2

65

i
15

4

17

29

94

94

4

16

Range Since
January 1
Low High

105% 108%

89%
-47

133%
136

124
108%
106%
72 ya
71
87

93%
93%
103%

103
75

1363/4
138%
128

120%
115
893/s
893/4
109

110%
110%
105%

102 104%
106 110

20%
103%
99

101%
102
102%
104%

30%
106%
101
100%
103%
105 V*
105%
106%

101 102%

105%
104%
105

1043/4
105

106%

107
103 3A
111

108%
107 »/a
107%
108
107

107%
107
105%
114

117 132

109*3/4 112 y4
105% 106%

104 1043/4
1013/4 1023/a

106%
106%
124 y4
118%
126%
118Mr
118%
1033/4
1023/4
106V*
78l/»
49%r-

106

96%

131%
128%
105%
102%
101%
101 *4
104%
106 ,

153/4
15*/a
101%

108%
108%
128%
125

134%
127%
1283/4
109%
106 Vs
109%
91%
80
107%
1033/4

138
131%
108 3/a
104 V*
104%
104%
1063/4
107%
30
27

104

106%
113%
113%
114

123

124%
128%
129

104 3A
101%

107
113%
116%
1143/a
126 ya
127

134%
136%
109

104%

99% 101 y4
104 106 y«
103% 106%
84% 99%
84 Va 99 ya
84 Va 99%

105 106
125 V2 125%

94%
104V*
113
25

103%
109

io7y8
155

224%

101%
108%
113
43%
103%
110%
108 7/8
160

245

xooy* 102%

102% 107%
105% 107%

104% 108
103 105%
98% 110
62 80

109% 110
108% 108%
108V* 109%
51 75%
16 27

17% 30

104% 106%
102%. 103%

For footnotes see page 2968.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 14

BONDS

New York Stock Exchange

Bt Lawr & Aclir 1st gold 5s_— 1996
2d gold 6s : ;_199fl

8t L Rocky Mt & P 5s stpd 1958
*8t Louis San Francisco Ry
APrlor lien 4s ser A 1950
, ACertiiicates of deposit
APrior lien 5s series B— 1950
ACertificates of deposit

ACons M 4%s series A 1978
ACertiiicates of deposit stpd

jSt Louis-Soutnwestern Ry—
1st 4s bond certificates., 1989
A2d 4s inc bond ctfs Nov 1989
IA1st terra & unifying 5s —1952
AGen & ref gold 5s series A 1990

Bt Paul & Dulutb 1st cons gold 48-1968
JjASt P &KCShL gtd 4Vis 1941
8t Paul Union Depot 3Ve8 B 1971
Scioto V & N E 1st gtd 4s 1989
jSeaooard Air Line Ry—

§A-is gold stamped 19fto
ACertificate of deposit

§ARelunding 4s 1958
ACtfs of dep (N Y Trust)

.. . ACtfs of dep (Chemical Bank)—
A 1st cons 6s series A —1949

* ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—

J§AAtl & Birm 1st gtd,48 1933
.ACertiiicates of deposit
Seaboard Air Line RR Co— y • '

1st mtge 4s ser A wi
Gen mtge 4Vis ser A wi——

tAgeanoard All Fla 6s A ctfs_ 1938
Seagram (Joseph E) & Sons 3%s_1965
Shell Union Oil 2Vis debs .—1954
2%s sinking fund debentures 1961

tS ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs .» 1965

Interest

Period

Friday Week's Range
• Last

Sale Price

or Friday's
Bid & Asked

Low High

Bonds

Sold

No.

Socony-Vaeuum Oil 3s debs
South & Nor Ala RR gtd -5s——X.
Southern Bell Tel & Tel Co— ;1- y
3s debentures —
2%s debentures

Boumern raoiuc Co—
1st 4 Vis (Oregon Lines) A——;;
Gold 4 Vis
Gold 4Vis— ;—i

Gold 4Vis— ——

San Fran Term 1st 4s
Southern Pacific RR Co—

, ; 1st mtge 2yas ser A —

. 3%s •' series B_—
3%s series C— ———

Southern Ry 1st cons gold 5s—
Devel & gen 4s series A ,

Devel & gen 6s
Devel & gen 6Vis—
Mem Div 1st gold 5s
8t Louis Div 1st gold 4s-

Southwestern Bell Tel 2%s debs—
^Spokane Internat 1st gold 4%s_
Btand Oil of Calif 2%s debs,
Standard Oil N J deb 3s
Sunray Oil Corp 3% debs
Superior Oil 3Vis debs
Swift & Co 2%s debs

-1964

-1963

-1979

.1985

-1977
-1968
.1969
.1981
.1950

.1961

.1986

.1996

.1994

.1956
1956

-1956

-1996
-1951
-1985

-2013

-1966
-1961
-1959
-1956

-1961

J-J 95 VB 95%

A-O *96% ; ■ r J .. ' '

J-J
# 99%

J-J -X'. 62 ' 61 % 62% 522

61% 61 61% 28

5-j x'x X 66 65% 66 . 96
' '' '• ' •• Vi' - 65 65 : 5

MS 49 48 50 446

; :" 47% 47% X' 3

M-N *114 116

J-J
■ 93 Va 93% • II

J-J 5-.V 83 82 83 .; 168

J-J ' —Zm 92% 95 43

J-D •K. *112
'

F-A X, 54 51% 54 102

A-O •

__ *105%

M-N *132 139
, ■ X/XX-';

A-O 117 117 : r; 1
_ 119 119 119 x'7-, 2

A-O 53 VB 53 Va XX 1
57

■ 55 57 X- 77 21
X" x ■*}' ■■ ■

■:-/ ■ 55% 55'A v-;/- 2
M-S 73% f 72 73% XX 18

75 , 73 75 "rX 33

w m ' J - ■ 75 ' 72% 75/X 187

M-S . . " i " V--' .■ -*■

.YVV —X,'; *101% 105 X XX :'X>X
<"'■ m-mm 100 99 Va 100 XX" 184

83 79% 83% : 482

F-A 23 23 24 VB 36

M-N
•'

; l \' '
_ 106% 106% yXX-XY.

J-J
'

' : ' ' 102 '/* 102 % 35

J-J '"'1 • •102V4 103 X;'XXx/./xwL-

F-A 75 72 VB 75 '-XXX ';/X 5
J-J ■

'_--'VX *101% 102% —

J-J 106% ~~106% 106 Va 16

A-O x\. *129 -X;xrx

J-J 108% 108 Va 109 /X 6

F-A 102 V* 102% 27

Tennessee Gas & Transmission
.1st mtge pipe line 3s
Terminal RR Assn ol St Louis—

Ref & imp M 4s ser C_—
Tcxarkana & Ft Smith 5Vis A .,

Texas Company 3s deb
3s debentures

Texas & Pacific 1st gold 5*

—1965

2019

1950

-1959
-1968
-2U00

1985Gen & ref M 3Vbs ser E
Texas Pacific-Missouri—

Pac Tenn RR of New Orl 3%S—1974

M-S

M-S

M-N
M-N

A-O

J-J
J-J

J-J

J-J

A-O

A-O

A-O

J-J

J-3

A-O

Apr
F-A

J-D

J-D
M-N

M-N

M-N

J-J
F-A

A-O

M-N

J-D

J-J

J-D

105

103'/2
103'/a
105%

104% 105
103Vi 104%
103 103%
104% 106'/a

105% 106%

104

85

119

278

12

Range Since X
January 1

Low High
81 97

'79% 96
92% 99Vi y'i.

48% 68 f
48 66% t
51 71Vi
51 70

36% 51% X

36% 50%

108 116% '
87% 97% J
72 95% • ;
72 100%
114% 114% ,

40% 62
1041/4 106%
130% 133 •

86 120 ' t
,. 86% 119%
39% 53% ;
39 Vi 57 't
39% 55»/4 f
53Vi 74% V
52% 75
53% 75 ?

78% 101 V
81 lOOVi X

99% 100 X
76 83 %
22 49 I
104% 106% -

101% 103 X|'
101% 103 Va
66 80 '

101% 1021/4

105% 107%
126 130 /

107% HOi/4 t<

101'/a 102% |:

92% 1051/, V
85% 104%
85 103%
84 106 Vi
105 107 <

-.A. ' > '• 100% 101 48 99% IOIV4
105 :104Ve 105 V4 81 104% 1051/4
104% 104 VB 104Va X'X 82 103% 1041%
135 134 135 »A 10 123 135%
104 104 105% y 69 - 95% 106'/a

117% 118 ;XX •: 6 111 118 Va
123 123 123 VB 16 , V 114% 123'/e

125Va 125 Va ;x', 1 116% 126
107% 107% /•;; 5 106 IO91/4

102% 102 102% 68 X 102 102%
'• 62% 63 Va 5 57 66%

105 105 22 103 Va 105%
104% 104 104Va ; :■ 61/ 103 106%

*106% — XX : -. „.i?—;.v. 105% 107%
-■ ! *1041% 1061/4 105 106%

> 104 104 ■; '

»XX6 104 106 ;

103% 103'/4l03%

X *129% —

'104%

101%

1041/4 104%
106 106Vi
"140% 142
100% 101%

103% 103%

40

57

10

171

8

101 1031/4

125 ;
105

103%
105%
130

99%

131%
109%

107%
108 Va
150

101%

102% 104

BONDS

New York Stock Exchange

Third Ave Ry 1st ref 4s 1960
AAdJ income 5s Jan 1960

Tol & Ohio Cent ref & irapt 3%s—1960
Toronto Ham & Buff 1st gold 4s—1948
Trenton Gas & Elec 1st gold 58—1949
Tri-Continental Corp 3 Va debs 1960

Union Electric Co of Mo 3%s 1971
f§ AUnion Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s debs— 1967
2%s debentures 1970

Union Pacuiu UK—
1st & land grant 4s 1947
34-year 3 Vis deb 1970

;X 35-year 3Vis deb 1971
Ref mtge 3s series B— —-1990

United JBjocuit 3VaS deD& ivoo
Universal Pictures 3%s debs 1959

X Friday Week's Range
Interest Last or Friday's

. Period Bale Price Bid & Asked
Low High

J-J 90 88 Va 90
A-O 53 50% 53
J-D — X1 >103 105%
J-D . *100% 101
MS .

F-A - *105% —

Bonds

■«old

NO.

122

507

U

Vandalla RR cons g 4s series A—-1958
Cons s f 4u series B 1957

Virginia Electric & Power Co— XX
1st & ref mtge 2%s ser E !1975

Va Iron Coal & Coke 1st gold 5s„1949
Va & Southwest 1st gtd 5s 2003
1st cons 58 -—-—1958

Virginian Ry 3s ser B 1995

Wabash RR Co— . -

Gen mtge 4s inc series A 1981
Gen mtge inc 4%s series B——1991
1st mtge 3Vis ser B 1971

Walworth Co 1st mtge 4s iyo&
Ward Baking Co 5%s debs
(subordinated) —1970

Warren Petroleum 3Vis 1955
Warren RR 1st ref gtd gold 3%s—2000
Washington Central Ry 1st 4s_. 1948
Washington Terminal 2%s ser A—1970
Westcnesier Ltg 5s stpd gtd 1950
Gen mtge 3Vis 1967

West Penn Power 3 Vis series I 1966
Western Maryland 1st 4s 1952
Western Pacific 4%s inc ser A—2014
Western Union Telegraph Co—
Funding 61 real estate 4%s——1950
25-year gold 5s —1951
30-year 5s I960

Westinghouse El & Mfg 2%s 1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A —1992

Wheeling Steel 3% series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1980
tAWisconsin Central 1st 4s —194{

ACertificates of deposit
I ASu & Du div & term 1st 4s—1936
ACertificates of deposit

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

M-N

A-O

J-J
J-D

J-J
A-O
M-N

A-O
A-O

MS

F-A

U-N

MS

MS

J-J

A-O

Af-N

104%
104%

106%

103%

W

Apr
Apr
F-A

A-O <

A-O

MS

F-A

Q-M
F-A

J-D

J-D

J-J
A-O

May

Af-N

J-D
MS

M-N

J-J

J-J
M-S

M-S

MS

A-O

J-J
J-J

Af-N

A-O

J-J

98

103%
102'/a

108%

108%

106%
107%

93%
89%

104%

87%

39%

*110% 111%
x 34 34

*103 % 104

102% 102%

104% 104%
104'/a 104%
104'/a 106
106% 106%
106 106

102'/a 103%

*114% —

*115% -Xif'"

101% 101%
*103% —

'119

: 111 111

106% 106%

98 98%
94% 94%
102% 104

102% 102%

107% 109 X
*103

65 65
*— 104

*101% —...

*116% 118
*106 106%

107% 107%
108 108%
111% 111%

108% 109
106% 107%
107% 108%
*102% 103%
88% 93%
84 Va 89%

*109% —

106 106
104% 104%

•117% —

84% 87%

38 40

*37 40%
*106% —

*108'% — x:

29

6

12

37

4

16

4

13

33

85

85

X3

55

Range Since
January 1

Low High

84% 94%
45% 60%
102% 105
101 103

105% lt6%

110 113%
20% 35 ;

103 105

101% 103%

104% 106%
104 107

7.03% 107
105% 106%
104% 107%
.98% 104

109% 109% X
112% 115% x;

100% 102%
103% 104% X
118 123 '

101% 111 •

103% 106'/a

90 100
84% 95
98% 104
100 102%

100

102
60

109 y.

103%
73%

14

40

12

X 34
22

20

533
169

1

8

192

52

103% 105%
101% 102%
115% 117%
105% 107%

106 Va 110%
104 Va 108%
X 92% 115

106%
105
105%
101%

77'/*
:

74

109%
99

104%
103%
115

76%
79%

19

20

105%
108%.

110%
108

108%
103 %

93%
89%
110%

99

107

105%
117%
95

92%

49%
42%
108%

110%

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. '

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.
/ .•Friday's bid and asked prices; no sales being transacted during current week.

ABonds selling flat. "x.Xx:'XX':xX-XXX':--X'/xXX ... / X..X\.V :

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are'the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. > ^

In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday
Dec. 8, and ending the present Friday (Dec. 14, 1945). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include
every security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING DECEMBER 14" " ^-vX"/ XX' ''Y'X ■

«TOCK8
New York Curb Exchange

ACF-Brill Motors warrants
Acme Wire ou common,

A D F Co

Aero Suppi> Mfg class A; ;
Class B_—„—

Ainsworth Mfg common X; —]
Air Associates Inc (N J) .——II"
Air Investors common —

Convertible preferred —

Aireon Mfg Corp I """
Air-Way Electric Appliance ZZJ.

Alabama Great Southern
Alabama Power Co $7 preferred—
$6 preferred —

Alles <fe Fisher common

Allied Int'l Investing $3 conv pfd
Aiued Pnmuctfc iMicni
Altorfer Bros Co common-—

Aluminum Co common.

6 % preferred
Aluminum Goods Mfg
Aluminum Industries common

Aluminium Ltd common

6% preferred———
American Beverage common
American Book Co

American Central Mfg
American Cities Power & wight—-
Convertible class A

Class A„
ClflR® B,

American Cyanamid Co common.,

Friday Week's X Sales
Last Range for Week

Sale Price of Prices Shares

Par X Low Hiah
— — X 9 9% 3,200

28 28 29 70

— X 13"% 13% 1,200
X25% x25% 100

6% 6% 6% 10,400
18 v 19% ..- 1,400

15% 15% 16% 500
—5% 6% 1,400

-10

—5

—i

—1

—8

—la
-10

-50c
—3

—50

—10

100

.100

.„ 1

.100
1

-23
„25

1

-10

17%
8%

55

60%

24

118%

5%

21 %

8%
48%

15 17% 51,000
8% 8% 1,700

Range Since
Low

2% Jan
27 Nov

10% Sep'
19% Jan x
3% Aug .

9% Jan
11 Aug
2% Mar

36% May
5% Jun
3% Jan

118% 118 %

12% 14%

55 V:56

59 60%
115 1.17%
23 24

25 26

117% 119%
108 V2 108%
5% 5%
60% 62
21 23

52% 53
48% 48%
8 8%
48% 49%

30

900

150

6,200
400

900

200

1,050
50

2,300
100

2,500

150

300

5,500
6,200

99%
115%
106

6%
37

29

8%
36%
112%
19%
15%'
86 Ve
107%
1%

46

11%

Jan

May
Jan

Apr
Aug
Jan

Jan

Jan

Jan

Jan

Jan
Jan

Oct

Mar

Mar

Jan

44 Aug
42% July
4 Jan

36% July

January 1

High ;x
/ 9% Nov
*32 X Apr
14% 'Nov

x25% Dec
6% Dec

19% Sep
18 Nov

6% Dec
37% Apr
17% Dec;
9% Dec

134% Nov
122% Nov

110% Nov

14% Dec
48 Feb

60% Nov
11% Oct
60% Dec
119% Nov
25 Nov

26'/a Jan
122 Nov

110% July
6% Nov
62 Dec

25% Jun

54 Nov

48% Dec
8'/a Dec
50 Nov

STOCKS—
New York Curb Exchange

XX: XXX/X'X Par

American & Foreign Power warrants—:
American Fork & Hoe common. "
American Gas & Electric ——_—10
4% % preferred 100

American General Corp common—10c
X $2 convertible preferred—_—i. 1

t $2.50 convertible preferred-—, 1
American Hard Rubber Co—— 25
American Laundry Mach 20
Americrn Light & Trac common: 25
6% preferred — — 25

American Mfg Co common——1—25
American Maracalbo Co—i i-J. 1
American Meter Co — •
American Potash & Chemical————•
American Republics—-—.———10
American Seal-Kap common 3
Amer Superpower Corp com 10c

1st $6 preferred .•
$6 series preferred *

American Thread 5% preferred—;—5
American Writing Paper common .•
Anchor Post Fence — —i
Anglo-Iranian Oil Co Ltd—
, Am dep rets ord reg- —- £1
Angostura-Wupperman —-— 1
Apex-Elec Mfg Co common ———•
Appalachian Elec Pwr 4%% pfd—100
Argus Inc * 1
Arkansas Natural Gas common.. •
Common class A non-voting—* •
6% preferred.; : —10

Arkansas Power & Light $7 preferred.*

Friday
Last >

Sale Price

2 VB
23%
43% jY

14 X X
48 •

50 v

24%
43 Vb
23% X

Week's Sales

Range for Week
of Prices Shares

Low ' H'mh ■ Jl

5%

52

18 Vb

"2%

45

6%
11

11%

14%
7

7 Va
10%

2 %
23%

41%
114

14

48

50

23%
43 VB

23%
28%

21%
^ 5%
43

,50%
17 Va
9 VB
2%

2%

24%
43%

114%,
14%
50

52

27%
45

25 V

28%
22%
6%

44

57

18%
9%
2%

45 47

6% 7 "2
10% 11%
11% 12%

5% 6%
) 39 V2 41

14 15 >/e
6% 7%
7 . 7%

Xl0% Xl07/a

9,200
600

7,600
200

X 5,600
• 150

150

1,400
-'■J; ;400

5,800
.'X100

2,100
38,800

300

..-275
5,800
900

114,800

1,600
7,900
5,000
1,900

2,600
500

7,600
8,400
25,400

600

Range Since
LOW

■h Jan
17% Jan
31 Jan

xlll Aug,
81/b Jan

41 Va Jan
47% May
18 Mar

32% Jan
17% Jan
25% Apr
20 Nov

1V* Jan
31 Jan

41% Jan
11% Jan

> . 4% Jan

^ % Jan
120 Dec

18 Jan

4% Jan
5% Jan

3% Jan
>

17% Aug - ,

3 Jan

20 V* Jan
111% Jan

7% Jan
3% Jan

3% Jan
10% Jun

110 "A Feb

Jannary 1

High

2% Nov

24% Dec
43% Dec
115 Nov

14% Nov
50 Dec
54 July
29% Dec
45% Dec

. 26% Oct
29% Jun
24% Nov

6% Dec
., 44 Dec

59 Dec

19% Dec
9% Oct
3% Nov

135 Aug

495/f Nov
8 Vb Dec

11% Dec
12% Dec

20 Va May
6% Nov
41 Dec

115 Va Nov

15% Dec

7% pec
7% Dec

11 Feb

115 Dec

For footnotes see page 2973.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 14 .

STOCKS

New York Curb Exchange

Par

.2.50
i

Aro Equipment Corp
Ashland Oil & Refining Co
Associated Electric Industries—
American dep rects reg £1

Associated Laundries of America •
Associated Tel & Tel class A —•

Atlanta B;rm & Coast RR Co pfd
Atlantic Coast Fisheries
Atlantic Coast Line Co .

Atlas Corp warrants.
Atlas Plywood Corp _

Automatic Products —

Automatic Voting Machine
Avery (BPI & Sons common

6% preferred

._100

—1
50

"III
—1

Ayrshire Collieries Corp i*

.5

-25

—J

Blue Ridge Corp common
S3 optional convertible preferred.
Conv pfd called———.

Blumenthai (8) ft Co__
Bohack (H Cl Co common-
7% 1st preferred

Borne Scrymser Co
Bourjois Inc -

Bowman-Biltmore common

7% 1st preferred
S5 2d preferred

Brazilian "Traction Lgt ft Pwr
Breeze Corp common
Brewster Aeronautical—
Bridgeport Oil Co
Brillo Mfg Co common

Class A 1;

Carnation Co common •

Carolina P & L $5 pfd . •
Carter (J W) Co com __1
Casco Products—^ •

Castle (A M) & Co 10
Catalin Corp of America 1
Central Maine Power 1% pfd 100
Central New York Power 5% pfd 100
Central Ohio Steel Prooucts 1
Central Power & Light 7% pfd 100
Central & South West Utilities- 50c
{Cent States Elec 6% preferred 100

7 c/o preferred 100
Conv pfd opt div ser - 100
Conv pfd opt div ser 29- _100

Cessna Aircraft Co common- )

Chamberlin Co of America 5
Cnaris Corp common — io

Cherry-Burrell common ; 5

Chesebrough Mfg— — _25

Chicago Flexible Shaft Co common—*
Chicago Rivet & Mach 4
Chief Consolidated Mining 1
{Childs Co preferred 100
Cities Service common 10

$6 preferred- •
60c preferred B- - •
$6 preferred BB - •

City Auto Stamping ♦

City & Suburban Homes 10
Clark Controller Co„ , 1

■ Friday
Last

Sale Price

28%
13 ■

314
10%

11%

9

25%
16

10

17%

Week's Sales

Range for Week
of Prices Shares

Low High

27% 28% 2,000
13 13% 3,000

Range Since January 1
Low High

16% July 29% Dec
7% Apr , 15 Oct

10% 10%
3'A 3%
10% 12

100

5,200
175

11% 12% ~ '8.000

8Vz
25%
15%
-9%
17

10

27%
16%

10%
17%

28% 28%

32,900
8,000
2,500
1,600
900

100

B
Babcock & Wilcox Co
Baldwin Locomotive—

7% preferred 30
Baldwin Rubber Co common 1
Banco de los Andes— :
\ American shares - —I
Barium Steel Corp 1
Barlow & Seelig Mfg— ,

$1.20 convertible A common 0
Basic Refractories Inc 1
Baumann (L) common •
7% 1st preferred 100

Beau Brummel Ties 1
Beaunit Mills Inc common - 10
Beck (A S) Shoe Corp —1
ocllanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common - •»

Convertible preferred , •

Berkey & Gay Furniture 1
Blckfords Inc common 1
Birdsboro Steel Fdy & Mach Co com—•
Blauner's common - •

Bliss (E W) common 1

.-1

100

.25

-•
_«

100

Y 47

41 "i
15%

•7%

20

9 i

7%
165%
36%

"5%
21

14

28%

5%
56%

3

75

5%
24%
23%
;"5%
10

46% 48% • 3,500

40%
15%

9%
7

20
■ 9
21

120

54
22

7%
165%
36%
40

5

20%
14

30
28%

41

16%

9%
. 8

20%
10

21%
120

55

23%
8%

166

37%
40

5% ■

21%
14%
31

30%

x5% 6%
56 56 Vz

27 ifc 27 •"'
44% 45
143 145
39 39 'Y

"2% _3%
73% 78%'
5% 6%
23% 25%
23 24

5% 5%
9% 10%

. ,200
.800

■y'.&so'
27,600

300

,'4,000
, ,100

10

.,;V 400
2,000
5,800

! . -V 20
120

100

30,600
1,250
1,500
475

8,400

59,800

,/ ,850
200

'

200

: 50

. 50

14,400
2,450
4.900

8.800

1,900
9,800
8.000

8% Aug
% Jan

3 Jah
101 July
7% Aug-

58'A Jan
2% Jan

17% Jan
12 Apr
5% Jan

10% Jan
23 Jan

16% Mar

,, 29% Jan

, , 40 Aug
'.•,,10% Jan

9% Nov
3 Feb

;<vi 15% Apr
A ,,;'.5% Jan
i.j, 8% Mar ,

106 Mar

V 9 Jan
.18% Jan
18% Sep
3% Aug

145. Jan
■ 30 Mar
36% Mar
1% Jan

. 14% July
10% Aug
10% Jan

: •15% Jan

3% Jan
51 Jan
55 Nov

15% Jan

9% Jan

110 Jan

32 Jan

12% Jan

% Jan

; 34% Sep
2*% Aug

20 Jan
15 Jan

3% Feb

5% Aug
17 Mar
31 Jun

10% Dec
4 Nov

17 Feb
104 Aug
12% Nov
90 Dec

10 Dec

27% Dec

18% Jan

10y2 Nov
20% Oct

28% Oct

28% Oct

48% Dec

43 Apr
16'A Dec

12% Feb

8% Dec

British American Oil Co - •
British American Tobacco—
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—
,,

; Amer dep rets ord reg lot
British Columbia Power class A •

Class B •

Brown Fence & Wire common - -a

Class A preferred •
Brown Fonnan Distillers t

S5 prior preferred •
Brown Rubber Co common 1
Bruce (E L) Co common A
Bruck Silk Mills Ltd •

Buckeye Pipe Line •
Buffalo Niagara Electric Corp—
5% preferred ———100

Bunker Hill & Sullivan 2.5u
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler (P H) common , 25o

Cable Electric Products common 80c
Voting trust certificates 50o

Cables & Wireless—

American dep rets 5% pfd £1
Calamba Sugar Estate ;_l
California Electric Power 10
Caliite Tungsten Corp ]
Camden Fire Insurance 5
Canada Bread Co, Ltd •
Canada Cement Co Ltd common •

6Vz% preferred —; 100
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol—
Class A voting —. •
Class B non voting— •.

Canadian Marconi J
Capital City Products •
Carman & Co class A •

. .Class B -r-1„T'

23% 22% 24 400 20% Aug

23% 23%
23 23 %

50

2,400

7%

Y "4
- 9%

41%

"9%

,15%

105%
19%
3 %

12%

7 7%. 18,400
24 24% 100
4 4% 3,075
9% 10% 2,000

41

98

8%

42%
98

9%.

14% , 15%

105% 105%
19% 21%
3% 3%
11% '13%
9% 9%

6% 5% 7%
5% 4% 5%

12

12%

"8% 8%
11% 12

12% 13%

1,500
10

5,400

3,000

"

100

4,600
158,800
• 18.400
•••• 100

3.900
7,900

600

2,300

3,700

:i 4%

56%

21%

13'A

10%
38%
114

36

6%

21%

15%
2%

162

28%
141.%
13%

16

24%

16 16

4% 5'A
27% 29
32 32 -

20% 21%
55 57%

20 , 2.1%

12% 14%

105% 107
19 Vz 22 -

120% 120%

8% 11%
36 44
Ill 120

35 41

38 41%
6'A 7%

■17

19%
20%

141%
X44

15%
2%

159

28%
140

13%

18%
19 Vz
21%

142%
45%
17%
3

165

30%
143

13%

100

25,600
100

: - 200

600
790

3,100

16,200

>'- 260

goo-
50

96,600
•• 1,475

- Y 540

, 120
100

22,400

300

100

375
: 100

300

1,350
29.400 ,

450

14.100
1,450.
200

16 18

12 12 Vz
24% 25%

2,900
500

750

19% Feb

19% Jan
y i "*v }•

5% Sep
20 y« Jun

2%
Y 5%
24

20

91

3%
33

Apr
Jan

Jan

Feb

Feb

Jan

Mar

9% Jan
Y10 Jan

105 Nov

10% Jan

1% Jan
3 Jan

4% Jan

2 Jan

1% Jan

Y 3% Jan

73A Jan

6% Jan

6% Mar
20 Jan

5 July
8% Jan

108 Vz Apr

25% May

6 :Jan

5% Apr

1% Jan
16 >/a Jan
28 Mar

12 Jan

42% Feb
116 Sep
8'/a Jan
14%. Jan
24 Jan

7% July
118y2 May
104% Apr '

'

12% Jan
118 Feb

U Apr
17% Aug
63 - Jan

18 Aug
18 Aug
3% Aug

8%

10%
16%
112

34%
11%
< %
85

16%
117

If
110%
8%
9

19%

Feb
Jan

Jan

Jan

Feb

Sep
Aug
Jan

Jan

Jan

Jan

Mar

Jan

Jan

Jan

, 2oy8
10

25%
135

15%
55

24 YB
■ 8%
166

46%
46

6%
21%
15%

34%
36 y8

6 Vs
57 Vz
56

28%
49 ,Y

146,.
44

; 29%
4 Y

79%,
6%

26

24
s

10%
21 V

35

Dee

Dec

Nov

Nox
Dec

Dec

Nov

Dec

Dec

Feb

Jan

Dec

Dec

Nov

Dec

Jun

Dec

Feb

Nov

Sep
Dec

Dec

Nov

Nov

Nov

Nov

Dec

Dec
Dec

Jun

Jan

Nov

May

24 Dec

23% Nov

Sr 23% Dec

7% Nov

,25 Aug
4% Dec

Y 11% Nov
,/ 34 Sep

42% Dec
100 Sep
9% Nov

48 Dec
V 10ya Feb

. 15% Dec

106'% Nov
22'A Nov

, v. 3% Dec
13% Dec
10 'A Nov

. 7% Deo
'5% Dec

4% May
10'% Sep
13 Nov

'

14% Nov
25 Nov

5 July
83A Jan

108'% Apr

29% Nov

17% Dec
14 Dec

6

29

33

21%

57%
119'%
16%
21%
34%
14%

120

107%
22

122%
11%
52 •, ■

122

48

45'A
7>A

Nov

Dec

May
Dec

Dec

July
Nov

Dec

Nov

Dec

Apr
Nov

; Dec

Apr
Dec

Dec

Dec

Dec

Dec

Dec

20 Nov

21% Dec
22 Nov

-144 Nov

50 Nov

17'A Sep
3 Dec

165 Dec

30% Dec
144 Oct

13"% Dec
142 Nov

18% Dec
13 Vb Nov

8TO C K 8
New York Curb Exchange

Par

Claude Neon Lights Inc 1
Clayton & Lambert Mfg •
Cleveland Electric Illuminating •
Clinchfield Coal Corp —100
Club Aluminum Utensil Co *

Cockshutt Plow Co common— -•
Colon Development ordinary
Colonial Airlines —1
Colorado Fuel & Iron wrnts (new)—
Colt's Patent Fire Arms 28
Columbia Gas & Electric—
5% preference 100

Commonwealth & Southern wanants-

Community Public Service 29
Community Water Service —1
Compo Shoe Machinery— -

V t c extended to 1946 1
Conn Gas & Coke Secur common •

$3 preferred 1—*
Consolidated Biscuit Co — 1
Consol G E L P Bait common •

.,, 4% % series B preferred 100
• 4% preferred series C 100
Consolidated Gas Utilities- 1
Consolidated Mining & Smelt Ltd 8
Consolidated Retail Stores—1 —1
Consolidated Royalty Oil— 10
Consolidated Steel Corp— •
Consol Textile Co -106
Continental Fdy & Machine Co 1
Continental Gas & Electric Co-—

7% prior preferred 100
Cook Paint & Varnish Co— •
Copper Range Co— —1 —•

Cornucopia Gold Mines —Be

Cor? '.on & Reynolds 1
$6 preferred A — -•

Cosden Petroleum common—— 1
2% convertible preferred 50

Courtaulds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum — 8
Croft Brewing Co —1
Crosley Motors Inc__V
urowiey Milner & Co— ■*
Crown Cent Petrol (Md) —8
Crown Cork International A —•
Crown Drug Co common 25c

convertible preferred— 28
Crystal Oil Refining common *

$6 preferred —10
Cuban Atlantic Sugar 5
Cuban Tobac4J common *
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Moj —•

Davenport Hosiery Mills———-—
Dayton Rubber Mfg
Class A convertible

Dejay Stores common
Dennison Mfg class A common

$6 prior preferred
8% debenture

Derby Oil & Ref Corp.
Detroit Gasket & Mrg
/, 6% preferred— :

Detroit Gray Iron Foundry
Detroit Mich Stove Co common
Detroit Steel Products
De Vilbiss Co common

7 % preferred
Diana Stores Corp——— L
Distillers Co Ltd— < Y,.'Y-:Y %
Am dep rets ord reg —

Divco Corporation
Dobeckmun Co common——

Domestic Industries class A com—-

Dominion Bridge Co Ltd
Dominion Steel & Coal B
Dominion Tar & Chem Co Ltd.
Dominion Textile Co Ltd —

Draper Corp—
Driver Harris Co.
Duke Power Co.

Dunlop Rubber Co Ltd—
Am dep rets ord reg —y- -

Durham Hosiery class B common—
Duro Test Corp common
Duval Texas Sulphur ————

.10

-£1

East Gas & Fuel Assoc common.

4%% prior preferred—
6% preferred

Eastern Malleable Iron
Eastern Stages Corp , —

$7 preferred series A
$6 preferred series B—.

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B
Economy Grocery Stores—
Electric Bond & Rharp common—

$3.50 pfd formerly $5——
$4.20 pfd. formerly $6

Electric Power & Light 2a pfd
Option warrants

Electrographic Corp.

.100

.100
.20

Elgin National Watch Co—
Elliott Co common —

5% preferred _—

Empire District Electric 5% pfd.
Emsco Derrick & Equipment
Equity Corp common

. $3 convertible preferred
Esquire Inc
Eureka Pipe LJne common..

Eversharp Inc new common

.1
-1»
-10
_50

.100

I
.104
.—1
.-1

Fairchild Camera ft Inst Co.
Fairchild Engine & Airplane.

$2.50 conv pfd
Falstaff Brewing.
Fansteel Metallurgical
Rights w i

Fedders Manufacturing Co 1
Federal Compress & Warehouse Co—28
Fire Association (Phila) —H
Ford Motor Co Ltd—

Am dep rets ord reg 11
Ford Motor of Canada—
Class A non-voting — —•
Class B voting . *

Friday Week's
Last Range

Sale Price of Prices
Loto High

7%
19%
48%
64'%
8

16%
7 'A

38%
7%

44

99

19

5'A

82 Vt

9'A
• • 71 '

"

23%
5

X35

, 10%
27

111'A
29%
13%

1%
32'A

; \7

"5%
41%

33'%
3%

13

16

9 Vz

8

~5'A

30%
41

9

18%

6»A
19%
47

64%
8

16%
6%

35
7%
43%

8

20%
48 Vz
67

8%
17%
7%

41

9

45%

98 99%
% iV

38 38%
3% -4%

16% 19
4% 5%

24% 25%
82 82%

X117 X117

111 % 112
8% 9'A

71 75%
23% 26%
5 5%

x35 38

10% 11%
26% 29%

111% 111%
29 »A 30

Y 13 Vb 13%

1% 2
31'% 32%
7 ,7%

5

41%

6

43

32% 34
3% 4

12'% 15

15% 17%
9% 10%

22 22 >

8 8%

"5% 5%
60 60

30'% 32%
40 47%
9 9%"
18% 20

Salee
for Week
Shares

54,800
2,000
450

350
200

4,400
18,700
2,300

14,000
3,350

650

297,800

200

3,100

1,000

3,000

Y 600
1,200

10

200

5,600
525

1,500
6.400

1,100
9,400
2,000

300
450

, ,' 6,650

35,400
700

9,500

16,900
425

6,900
33,700
5,700
8,300
2,700

"

150

4,200

1,900
30

11,800
1,450
100

1,050

D

—1
._35

.500
5

-50
.100

-

.

,

"—1
-20

.—I
__1
.10

.10

.10
-1

.£1

—1
_1
—1

48%

14'%
14%

12%

"5%

47 51

14

14%
14'%!
15%

155 155
■ 12% 13%

3,150

1.400

5,700

10

1,700

21 21 Y 100

5% 57% Y 7,800
9% 10'A 6.500

34'% 36 - 200

19% .19 20%

62

6

31% 33%
47 62 .

5% 6%

2,700

1.10O

2,700
18.400

13% 13 14% 18,900

95

98%

7%
16%

7

98

74%

_4%

26 '/8
19%

"

53%
26%

107%

3%
505's

15'A

16

vK%
x90

91

6

13%

64

8%

28%

95 96%
61 64 Y

98% 98'%

19 20 Y

7% 7%
16 16%

',,Y n

6%
98

70

7%
99

76'%

4'%. 5%
82 84'%
78% 81

54%
13%
26 Vs

19%
75

75%
139%
-Y- ,7

18%
49'%
25'A
51'%
107%

55%
14%
26%
21%
75

77

143%
8%
19%
58

27%
51%
107%

3% 4
50% 52%
15 15%

46% 47
-1'

15% 16
x6% 7'%

X89% 99
24 24

91 102

5'%' - 8'A
13% 13%

64 64

8'A 8%

28% 31
30'A 32

25

200

50

600

2.100

1.000

9,400
475

1,475

4,200
100

250

150

1,100
250

50,800
300

2,300
350

. 8,300
800

2,450

9,300
25

50

35,200
1,525
900

2,900

3,800
66,700
1,350
100

1,000
18,800
3,200

40

11,200

10,100
975

Range Since
Low

1% Jan
8% Jan
35% Jan
28% Jan
3% Jan

11% Jan
3% Aug
8 May
4 Oct

34% Mar

71 Jan

1/64 Jan
27% Jan

U Jan

11% Jan
1 Feb

41 Jun

7 % Jan
67% Jan

114% Sep
106% May -

5% Apr
43% Jan Y :

8% Jan
2'% Jan
16% Aug
4% Jan /

13% Jan

102 Sep
15 Jan

6% Aug

it8 Jan
14% Mar
2 Jan

84 Jan

2% Aug 1
32 Jun

8% Oct
24 Aug
1 ; Jan •

10% Nov
8 July
7% Ma r
15 Jan

3% Jan
25'A Apr
-2% Jan
32 Apr
22% Mar
12 Aug
4% Mar

10% July .,Y

31 Jan

22% Jan
35% Feb
7 Vz Apr
5% Jan

82 Apr
138 Apr
8 Sep

16 Jan

20% Aug
1% Jan
5% Jan

27 Jan

25% Apr
10% Feb
13'A Oct

18%
11%
20

4 Vs
25%
6'A
15

67

74

38%
84

Oct

Jan

Jan

Apr
Mar

Apr
Aug
May
Apr
J8"

Jan

Y8% Sep
8% May
3% Jan

11% July

2% Jari
78% Feb
46% Feb
33% Jan
1% Jan

47 % May
47 May

39% Jan
8 Jan

17 Jan
9% Jan
70% Nov
73 Nov

70 Jan
, A Jan
11% Jan
35'A Jan
15 Jan
50 Sep

104% Sep
10% Aug
1% Jan

43 Jan
7% Mar
25 Mav

30 Vb Sep

11 Aug
3 May

56% Oct
16 Apr
38% Feb
5% Dec
11% Oct
23 Va Jun
56 July

5% Jan

22 Vs Jan
22'A Jan

January 1
High

8 Dec
22% Jun
50 Nov

70% Oct
8'/a Nov
17% Dec
7% Dec

45 Dec

9% Dec
46% Oct

101 .Oct
,Y Nov

39 Dec
■ -4% Nov

19

5%
43 Vz
25%
82%

118'A
116%
10 Vb
76 Va
26 Va
6

38%
11%
29%

Dec

Dec

Mar

Dec

Dec

Jun

Nov

Oct

Dec

Dec
Nov

Nov

Dec

Nov

! I

113 Apr
30 Dec

14% Dec

2Vs Nov
32% Nov
8'/b Nov

109'/a Dec
6 Dec

45 Nov

10% Dec
34 Dec

4'/b Nov
16% Dec
17 Vz Dec
ll3/a July
22 , Dec
9

32

Nov

Oct

6V4 Oct
72 Oct

32'A Dec
47% Dec

11% Oct
20 Dec

50 Va Dec
51 Dec

40Vz Mar
15% Dec
16% Dec
155 Dec
155 Dec
14 Nov

25 < Nov

21% Jan
6'/a Dec

Y 10% Dec
39 Nov

38 Sep
*
12% Oct
21% Dec

19 Nov
34% Nov

' -

62 Dec

6% Dec

33% Dec
14 Vz Dec
15 Aug
88 Nov

X102 Vz Nov
66 Jun

103 Nov

Y. 9'A Nov
20 Dec

7% Nov
16 »/a Dec

8% Nov

100 Vz Nov
82'A Nov
42 Vz Oct

.. 5% Nov
84 Vz Dec
81 Dec

57% Nov
14% Nov
26 Vz Nov
21% Nov
76% Dec
80 Vz Nov
143% Dec
8% Dec
19 % Dec
58 Dec
33% Jun
52 Oct

108% May
15% Dec
4 " Nov

54 Nov

17'A Oct
33 I Oct
48 Dec

if

! H

16% Nov
7% Dec

100'A Dec
24 Dec
106 Nov

8% Dec

14% Oct
27 Nov

75 Jan

8% Dec

31
32

Dec

Dec

For footnotes see page 2973.
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NEW YORK CURB EXCHANGE
, RANGE FOR WEEK ENDING DECEMBER 14

STOCKS
New York Curb Kxehanio

Ford Motor of France—
Amer dep Tcts foearer.

Fort Pitt Brewing Co

Par

Friday
Laat

Sale Frio®

Week's Sales

Rang* fer Week
•f Prices Shares

Low High.

Rang® Since Jannary 1
Low '* High

Fox (Peter) Brewing. AM

Franklin Co Distilling—
Franklin Stores
Froedtert Grain A Malt common 1
Fuller (Geo A) Co 1

S3 conv stock *
4% convertible preferred— If

Garrett Corp common.

Uacweau rower co common

6% preferred -10S

Gellman Mfg Co common.
General Alloys Co.
Gen Electric Co Ltd—
Amer dep rets ord reg

General Finance Corp common
; 5% preferred series A
Warrants

General Fireproofing common
Gen Gas & Elec $6 preferred B.
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred •
General Rayon Co A stock— •
General Shareholdings Corp com 1

$6 convertible preferred —J•
Gen Water Gas A Electric common 1
Geoigia Pnw«r preferred *

$5 preferred - *
Gilbert (AC) common
Preferred

Gilchrist Co

Gladding McBean A Co....

Gleaner Harvester Corp 2.10
Glen Alden Coal •
Gobel (Adolf) Inc common 1
Godchaux Sugars class A •
- Class B

$4.50 prior preferred.
Goldfield Consolidated Mines
Goodman Mfg Co
Gorham Inc class A

$3 preferred—
Gorham Mfg common Id

Graham-Paige Motors $5 conv pfd 20
Grand Rapids Varnish
Gray Mfg Co
Rights w i ____ :

Grayson Shops (Cal) J
Great Atlantic St Pacific Tea—

Non-voting common stock •
7% 1st preferred loo

Great Northern Paper 20

Ma11 Lamp Co
Hamilton Bridge Co Ltd.
Hammermlll Paper. .10
Hartford Electric Light 21
Hartford Rayon voting trust ctfs—A
Harvard Brewing Co |
Hat Corp of America B non-vot com 1
Hazeltine Corp *

Hearn Dept Stores common.
Hecla Mining Co
Helena Rubinstein———

Class A „

.25®
•

Heller Co common

5%% preferred w w

Henry Holt & Co common.

Heyden Chemical common.
Hoe (R) St Co class A
Hollinger Consolidated G M.
Holophane Co common

Horder's Inc.

-9
.100

1

Hormel (Geo A) & Co common.

Horn & Hardart Baking Co—-.
Horn & Hardart common
5% preferred-

Howard Stores Corp
5%% preferred ;

Hubbell (Harvey) Inc
Humble Oil & Refining
Hummel-Ross Fibre Corp..
Hussmann Ligonier Co

$2.25 preferred

100
— 1
-——100

Com stk purch warrants —

Huyler's common 1
1st preferred x

Hydro Electric Securities
Hygrade Food Product! a

Illinois Power Co common.

5% conv preferred
Dividend arrear ctfs

Illinois Zinc Co

-■0

Imperial Chemical Industries-
Am dep rets regis

Imperial Oil (Can) coupon , .

Registered

.11

Imperial Tobacco of Canada _|
Imperial Tobacco of Great Britain ft
Ireland i jl

Indianapolis P & L 57»% preferred.100
Indiana Service 6% preferred 100
7% preferred ; ioo

Insurance Co of North America—.10
Rights w i_

International Cigar Machine——*
International Hydro'Electric-
Preferred $3;50 series. .60

International Metal Industries «
InternationalMinerals andChemicals-
Warrants

International Petroleum coupon shs—*
Registered shares *

International Products "y
International Safety Razor a *
International .Utilities Corp com——IB

$3.50 preferred i0
Interstate Power $7 preferred—*
Investors Royalty.
Iron Fireman Mfg voting trust ctfs.—*
Irving Air Chute —1
Italian Superpower a a

13 ya
22%

34%

11%

14%
9%

13%

9% 9%
27 28 y4

13 14%
20% 22%
31 31%
34% 36

11
14

12%
14

11% 147a
9 10

18% 18%
13% 13%
9% 9%

28% 29%,

123 125

8% 10%
5% 6%

400

400

4,400
3,600
250

500

2,400
100

17,800
6,100

300

4,900
50

500

40

1,500
2,000

3% Jan
5% Mar
24%■ Aug
37a Jan

10% July
17% Jan

17% Jan
55% Jan
77 Jan

77a Aug
9% Jan
87% Jan

3% Jan

1% Jan

14% Aug
6% Apr
8% Feb
9% Dec
18% Jan

132 Jan
101 Jan

54 Jan

1% Jan
2% Jan

Greenfield Tap & Die
Grocery Stores Products common 25e
Gulf State Utilities $4.40 pfd. 100
Gypsum Lime A AlabaBtine——•

105 106 240 92 Jan
. •
__

. ' "
'

k

■ 1374 Jan
1167a 1167a 50 1117a Jan

•/' .
__ — ' 1 1097a May

31 2874 35 1,000 15 Jan
53 5374 50 527a May

20 20 20 100 12% Jan

—; . 'V'-'v — ;;
/ 18 May

23 23 2474 3,300 177a July
22 7a 7 227a 247a 6,100 177a Jan

774 7 77a 14,400 37a Jan
68 677a 68 250 48% Jan
387* 387a 40% 600 .. 13 Jan

105 105 10 103 Jun

2
y l7/a 2 75,500 72 Jan

"
1 • —X ■ ' 39% Feb

14 14 14% 600 774 Jan
V- ■

'

' 47 Jan

6i : 61 " 63 '''V: 800 3974 Jan
* 31% 3174 337a 4,500 2274 May
'• r-1 127a 14 900 77a Mar
197* 19 24% 6,500 107a Apr
2 74 2 274 24,700 2 Dec

21% 21% 23% 2,700 8% Aug

114 113 1147a 225 86 Jan

140 140 10' 127 Jun

46 477a 1,150 357a Mar
'

2074 217a 1,000 103/4 Mar
— . •' 14 14 • .200 ' 778 Jan
11374 113% 11374 40 109 July

, — ■
— 8 Feb

H
16% 16% 17%
9% 9% 10%

41 41 42%

6%

11%

16%
16%

39%
76

14%

6% 7%
6% 7y4
11% 12%

16% 19
16% 17ya
43% 45

16% 16%
14 15

107% 110
18 19

37% 39%
75% 77%
14 14%
24% 24%

— * 40 40

39 x39 ; x39

37% . i7% 38%
106'/a 106 106'/a

32
49%

13%

8%

23%

32

48%
13%
29

46

16%
8%

47
6

23%

32%
49%
14%
30%
47

18

9%
48%
6%

25

2,600
7,300

1,550

8.700

1,100
2,100

1,600
4,000
200

100
400

90

800

2,500
900

1,800
50

30

200

3,000
80

150

8,600
6,800
200

725

50

2,700
150

2,400
600

9% Jan
6 Apr
27 Aug
53% Jan
1% Jan

37/a May
7 .Jan

29 y4 Jun

6% Jan
87/a Jan

20% Mar

14% Jan
11 Jan

103% Jan
5% Jan
19% Jan
33 Jan

- 9 ya Jan
14% Jan
14 Jan

37 Mar

124 May
30'A Jan
110 Mar

25 Oct
104 Get

23 Jan

40 Ya Aug
7 Va May
10% Jan
42 Sep
7 Jun

3% Jan
28 Mar

3% May
14% Mar

7% May
9% Dec

34 Jan

20 Nov
22% Dec

31% Dec
37 Dec

100 Dec

131 Nov

13 Nov
14% Nov
92 »/4 Oct
14 ya Dec
liy4 Nov

18%
14

10%
9%

29%
161

1077a
125

10%
6%

109

21%
117'
110

35

53%
21 y4
32

24%
25%

7%
71%
47

106

2%
39%
14%
52

04

37

14

24%
2%

x24

Dec J
Oct ■

Oct

Dec /
Dec .V-'.

Oct j
Oct 5
Dec
Nov

Dec 5'
Nov '
Nov
Dec

Jan ,

Dec
Dec -

Dec ■

Nov . j

Dec j
Dec ■;
Des

May
July ;

July
Nov

Feb
Dec T
Nov s

Dec *
Aug >;
Dec '
Dec
Dec 7
Dec A

117 Oct

140 Feb

47'% Dec
24% Nov
15% Dec
114% Mar
13 Nov

17% Dec

10 y4 Dec
42% Dec
67% Nov
8 Nov

8 y4 Nov
127a Dec

50 Nov

19% Dec
18 Dec

45

17
15

110

20

Dec

Nov
Dec

Dec

Nov

39% Nov
783/4 Dec

147a Nov
26% Oct
21 Dec

41 Oct

130 May
39% Oct

113 Jan

40 Nov

1067a Dec

33 Dec
50 Feb

14% Dec
. 33% Nov
48 Nov

20 Oct
9% Dec
48% Dec
6% Dec

25% Dec

32% 3272 34% 5,500 147a Jan 34j/2 Dec /.
6874 68% 73 1,900 53 Jan 73 Dec s

197a 187a 197a 12,600 15 Mar 20 May
27% 277a 29% 2,450 137a Mar 3274 Oct j

7% 8 2,400/ 6 J/* July 8 Dec .

13% 137/a 14 7a 2,600 117a Jan 15 Jun

14 14% 600 127a Jan 15 Jun

12 74 12 1274 900 11 Jan 127a July ;

30% 307a 150 247e Sep 307a Dec
"

— !»*» 247a Sep 29J/2 Nov

94 94 10 52 Jan 100 Oct J
a— —

"

57 Jan 100 Oct

927a 88 927a 7,150 857a Feb 113 Nov j

13 11% 13 36,050 11 7a Dec 14 Nov

26 267a 1,100 197a Mar 2672 Nov <

61 ■' 61 643A 3,200 19 Jan 68 Nov

—

-

277a 277a
*

75 20% Feb 28'% Nov

24% 24% 100 9 J/2 Jan 26 Dec

20 1974 207a 13,600 18% Sep 22 Mar

20% 20 J/a 500 187a Oct 2172 Mar

11% 127a 5,500 872 July 13 Jan
. 5% 6 J/a 4,900 2>% Jan 6 J/4 Dec

397. 39 40 1,250 23 Jan 40 Nov

527a 527* 100 51% Jan 63'% Mar

3974 39% 40 200 17% Jan 42 Jun

274 2% 27a 13.600 74 Jan 2% Dec

26 247a 26 2,250 19 Jan * 26 Dec

13% 13% 14'/A 2,500 8% Oct 14'/4 Dec

SVe JV8 37a 5,900 1 Jan 4% Mar

STOCKS

Ksw Ink Cub IxAui*
Friday Week's Sales

... \ Last i;7v : Rang* far Wesk
Sale Price :: of Prices. Shares

Par • Low High

'Rang* Since Janaary 1
Low High

Jeannefte Glass Co . m 'ti67a' 18
Jersey CentralPwr A Lt 5%% pfd..l00 ; ;y./:vlQ7% 107% :

:

6% preferred..,! —100 V1'09# 111 •
1% preferred—i ; 100 v ;v ■ iiq% 111%

Julian A Kokenge Co J,,,, I1-':/ ;-.28'% 2874

K
Kansas Gas ft Elec 7% preferred—100
Kawneer Co
Kennedy's Inc 1
Ken-Rad Tuhe A Lamp A——.—
Key Co common—J. —*
Kidde (Walter) & Co 8
Kimberly-Clark Corp—
4 % % preferred! 100

Kings Co Lighting j 7% pfd B— 100
5% preferred D_— 100

A — . -;-21% 21%
.. ■ — V .24%

. 24%

A.rrA?* ■■ i,
Y^l/Yir/.ilS 16% ••
7722% ; ;. .;:22% 237a

1,100
25

130

20

25-

, 600
200

1,350,,
650

1,500

King Seeley ■Corpi——I —1
1 Kingston . Product*.

y Kliby Petroleum..—
\ Klrkland Lake G M- Co Ltd
Klein (D Emll) Co common

• Kleinert (I B) Rubber Co
Knott Corp cofamoh

.v Kobacker Stores new common
; Kresge Dept Stores— •

4% convertible 1st preferred
f- Krueger Brewing Co.

Lake Shore Mines Ltd
Lakey Foundry & Machine.
Lamson Corp of Delaware:
Lane Wells Co common—.

Langendorf United Bakeries class
Cl&SS TFV.. I '| I n mm ■ m ■< ■ 'r-:-rr

Lefcourt Realty common-
Convertible preferred
Prior preferred —...

Leonard Oil Development
Le Tourneau (R G) Inc

"8%

/ ; 86 86

A^22'A :':25
■.C 8% 9

Line Material Co
Lionel Corp ;—

.10

Lipton (Thos Jyinc6% preferred—25
Lit Brothers common — •
Loblaw Groceterias Class A —•

Class B ' ' ' •

io , ; .. .9% ":io%
2 ' 2% t

i,:; 31'vrv.30 < 32 y1'
'

23%

. 32%
v.;i3% \( ;;;i3%", i4%

13% 14%

- 21% 22%
8% 9%

h 12 137a
20 21%
33 . 33

V,ll% 1174
10 1074

y^f37%:^ 37% 37%
•< 37e 3% .,4 <:■■■■

46%"

24 " -22 24
•: 227a 25

%1,.,t'Jr.cS,4i:.,2974 30%
... 14% 127a 14%

Locke Steel Chain—
Lone Star Gas Corp common.
Long Island Lighting C07-
Common ctfs of dep.

.J

.10

1% preferred A ctfs of dep— ,

6 % preferred B-ctfs of dep —

Louisiana Land & Exploration .1
Louisiana Power & Light $6 pfd——*
Lynch Corp common 1

Manatl Sugar optional warrants
Mangel Stores common
$5 convertible preferred.

Manischewitz (The B) Co.

16%

3

110%
94

,12%

26% 26%
157a 16%

2 3
106% 111
94 99

•1174 12%

38 39

M
•..77a
37%

.7 8%
? 34% 37%

Mapes Consolidated Mfg Co.
Marconi Internat Marine
Communication Co Ltd——

Marlon Steam Shovel

JE1

Mass Utilities Association V t v —1
Massey Harris common—— ■*
McColl-Frontenac -Oil Co 6% pfd—X00
McCOrd Corp common —*

$2.50, preferred ,—— ——•
McWilliams jpredgingi— ' *

Mead Johnson A Co
Memphis Natural Gas common..*..,
Mercantile Stores- tommon;
Merritt Chapman & Scott.
Warrants
6%% A preferred 100

Messabi Iron Go.
Metal Textile Corp.
Participating preferred—

Michigan Bumper Corp
Michigan Steel Tube—
Michigan Sugar Co
Preferred-.

Mlcrom&tic Hone Corp
Middle States Petroleum class A vt c.l

Class B vt c—-' 3
Middle West Corp common— B
Midland Oil Corp $2 conv preferred—•

Midland Steel Products—
- $2 non-cum dividend shares——
Midi ale Co common

Mid-West Abrasive.

13% 12% 13%
-4% * -3y2 4%
13% .. 13% 14

44%
1774

?■'?.* a-' Sr\
:.<i-'9%

240,"
2174

S 18% 19 y
X44% x44%

y-r;17:y 18 74

y 280 . v 300.
t->E97e 107a
« 230 .- 247%

• -20% • 217a
9 - ■ 9 ,'

10974 1107a
4.,-6%w.'7%
y 1074 • 127a

~9%
16% ■ 17 3 a
47a . " 574

tl3% 14%.
; 227a 247«

/• 19% 20
.7;;.- 47a.: 474

. : 2074 22 Va
,1674 18%

..50

..10
«

..II

-50

39
7

12

35
.7 - 6 • a-.

■A.- 26%
-78%

8 •

47%

Midwest Oil Go—
Midwest Piping A, eupply—
Mid-West Refineries—_—-—
Miller Wohl Co common...

-

•; 5 *U conv preferred——a—
Mining Gorp of Canada——.—.
Minnesota Mining'& Mfg..—

Minnesota P A L 5% Pfd 100 -Ei4*—
Missouri Public Servl"* common—.
Molybdenum Corp. ; 1 .*,«■?' 16%
Monogram Pictures common.'. Vitgya

51/a*}e cony preferred—a—:—..—M 19%
Monroe Loan Society A.———_-4%
Montana Dakota utilities new com—5^ ^11%
Montgomery 'Ward,: Al —^——*. ' • 1^3%
Montreal Light Heat A Power —_*v^yi9%

48

.rl0%
• 47a

39
7

12

3374
,57a
2674
78

.772
43

41

8%
13

37 ;
•7..

27%
81

«.7s.
4772

Moody Investors .partic pfd— •
Morris Plan Gorp frf America.-..—10c -

Mountain City Copper common. 5c 1 *
Mountain Producers——-;-^ -10
Mountain States Rower common—"■
Mountain States Tel A Tel— H>0 r"
Murray Ohio Mfg .Co.;
Muskegon Piston Ring *•
Muskogee Co common..

Y 3372
•y 16-

7%
17

•- r-A V4
-. r-117e.
v 19374
- '1974

■\ * r

'

47

••,.974
'

Y . 4'/a:
1, l- 97a

i 33 72.
167*4
87a
197*.

.--474'.
A 127a
194

1974

48

10%
; • 5 Va .

107*..

.

:7 20%

j'.>*:■''I

'

.28 7*
.-1974

V.:.1674

N
Nachman Corp
National Bellas Hess common.
National Breweries common—

7% preferred L—
National Candy Co common—
National City Lines common.!

—.1 '" ' 6
—• ' —

1.25 'iX

-50c *77-23

•v:,-v 2572
&

•.'Y 427a

; 28 72
207a
17

2672
67a

'43 •<

v 50

1.30Q
11,000

A 7,000
130,400
''

500
:

, '300

1,100
6,300

600

13,000
4,400
6,500
Y 800

; .'50
\ 25
600

; 100
28,400

600

1,600
2,500
200

5,700

. 50

6,800

240,200
1,275
1,775

. 46,200

y.i 300

2,800
1,900

3,200
12,600
1,500

:Y 800
Y y 50
-6,600

320

11,300
i 360

3,300
100

225

16,700
.2,400

3,300
: 900
33,900
3,800
,6,700
i; 800
9,100
22,900
1,375

.350
5,000
1,400
250

24,000
3,100 V.
; 375
.6,900
.1,700.,

... 100'
3,700
53,700
10,900-
.'•:7,500
2,500
120

Y4900,;

'...(( 50
- 7,700
11,200
.7^200-.

-650
950 ,,

800

300

'26,400
100

4% Jan
104 Jan

107% Mar

108% Mar
21% Feb

11672 Feb
22 Dec

13 ■ Jan-1

•5 115% Oct
8 74 May
18 Apr

113% Nov
52 V2 Jan
43% Jan
22'' Dec
• 37a Jan

'.f 7:' Apr
i8 Jkn

*
157a Jan

•1672 May
-'•1472 Mar

'

•' 874 Aug

99

9

Jan
Jan

157. Jan
37a Jan

' 67a Jan
13% Mar ',

y 25% Jan

:/ 6% Mar
4 v Mar

48 Mar

; 31 Oct
1% Sep

28 7a Feb

■137a Feb
14Jan

27% Feb
27* Jan

24 Mar

187/b Jan
107a Jan

IS Sep
85 July
807* Aug
7 Aug

1097a Oct
32 Jan

'

>■• i'-'I; .

27a Mar
14% Jan

104 Jan

17 Mar

33 Jan

5% Aug
87* Jan
1 Jan

77e Mar
94 Mar

7 Jan

y 367a Mar'
1274 Jan

144

47a
>91

13%
-• 3%
100

37a
37a

45

3

e'" 87a
• 1%
8%

127a
15 Vs
:27a
11

1074

'22 7a 24% 2,600

,20.7a Nov
.. IO8V2 Nov
,111 Nov

114 7a Dec
29% Nov

121 Nov
25 Dec

25 Dec • i,

II357* Oct /
16 Va Dec
26 Oct

J.

Jan

Jan
Jan

Jan,'
Apr
Jan

Jan/
Jan

Jan

Jan .

Mar

Jan

Jan

Jan '

Aug '

Aug
Jan

Aug ,

26 Mar

2872 Jan
27* Feb
87a Jan
27 Jm

.':•. 3 la Jan
a, 14 Aug
46 Aug
1% Jan

-.43 s v Dec

104 Sep
13 Jan

v 97* Apr
.' 3 Feb

. 9 7a Aug
2% Jan

10 V* Feb
179 Feb

'187a.Mar ••

38% Jan
8 /. Nov '

1% Jan
6% Jan

24% Feb
129 - May
18 • Jan

-137a Jan
10 Jan

19% Jan
27* Jan '
3372 May
39% Mar

1974 Aug
157* Jan .

1137a Nov I
86 Dec i

V, 75 " Jun " ]
25 Dec (

9 Dec

10% Dec
2% Nov '
32 / Dec ,

237* Dec
32% Dec .

14% Nov ;t'
100 Jan :]
1574 Nov '!

23 May
972 Dec
14Va Dec
24 74 Dec
34 Y Nov

12% Dec
117a Dec
80 Oct
40:. Nov

.. 4 Nov

467a Dec

24% Nov
. 25 v Dec
3072 Apr
143a Dec
257a Oct

, 3074 Oct
16% Dec

3 Dec

111 Dec

99 ^ Dec

127a Dec ,

114% Jun

417a Oct

87* Nov
377a Dec

205 Nov ,;
18 Mar i
40 Oct

6% Feb
13% July
4% Dec
147* Dec
94 Dec
227a Nov
46 Oct

18% Dec

300
13

2477a
r 22%

9%
110%

y7.%
, 12%
60

97a
19%
6%

15 u

26

23

227a
,1872

Dec
Dec

Dec

Dec
Dec

Dec
• Nov

Dec

Dec
Nov

Nov

Dec

Nov

Nov

May
Feb
Dec

Dec

36 Nov |
427a Nov }
8% Dec

13 Dec <

37 .Dec
-• ,v7 Dec '

277a' Dec
81 .-Dec ;

8% Nov •

- 477a Dec }

107 Nov
33% Nov
:17% Nov
, 8% Dec ]
197* Dec i

.1.5 Oct ;

.. 13
. Oct i

194 Dec /
22 Apr tj

48 Dec *
Yl07* Nov i

5^8 Dec :
. :10% 'Dec . ; ,

-• 30.July . i
|45 Nov -!
29 Nov

'.'20% -Dec 1

717% Feb >

27 Dec
'

774' Nov
43. . Dec
39% Mar
is Nov

For footnotes see page 2973.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 14

...... . _

STOCKS
New York Curb Exchanc*

Friday
Last

Sale Price

Par

National Fuel Gas— •

National Mfg & Stores common 1
National Refining common -1
National Rubber Machinery
National Steel Car Ltd —*
National Transit "——12.50
National Tunnel & Mines Common—^1
National Union' Radio 30o
Nebraska Power 7 7# preferred 100
Nelson (Herman) Corp 8
Neptune Meter class A i.—•
Nestle Le Mur Co class A_ ——*
New England Power Associates —•
8%. preferred 100
$2 preferred—:— .•

New England Tel St Tel..:——100
New Haven Clock Co _ •
New Idea Inc common •

New Jersey Zinc. 28
New Mexico & Arizona Land —1
New Process Co common •

N Y Auction Co common— •
N Y City Omnibus warrants
NY & Honduras Rosar'o——• —10
N Y Merchandise 10
N Y Shipbuilding Corp— * r

Founders shares r—..—— .1
N Y State Electric & Gas $5.10 pfd_100
N Y Water Service 6% pfd— 100
Niagara Hudson Power common 10
5% 1st preferred ,100
5% 2d preferred —100
Class B optional warrants

Niagara Share Corp class B com 5
4%% conv pfd — 100

Niles-Bement-Pond .—•
Nineteen Hundred Corp B—; 1
Nlpissing Mines —8
Noma Electric 1
North Amer Light St Power common—1
$6 preferred.,— ;— •

North American Rayon class A •
Class B common •

'

8% prior preferred— 50
North American Utility Securities •
Northern Central Texas Oil 5
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana PubServ5% pfd—100
Northern Natural Gas'. —20
Northern States Power class A 25
Northrop Aircraft Inc -1
Novadel-Agene Corp •

15.
.

21%

19%

i5 :>•'
.14-

"8%

v. 20%
i! 12%

91

130 ; .

72%
'

7%

61

82%
'

9Va
116%
112

2

Week'a Sales

Range lor Week
of Prices .Shares

Low Hiah

14% 15 y4 11,000
20 23% 600

li% 20% . 4,100

Bang* Sine* Jannsry 1

•

,14 15%
3% 4%

•v 7% ' 8%
109 109%'
20% 22%-
20% 21%
12% 12%

10% 12%;,;
90% 92 v;

130 ; ' 130 "
33 39 -

. 31 .31 ;

71% 72%'"/
7% ■ 8% '

■

n ii;

. 61 g . 63%

18% V19%
108; 108%
77% 83

8% 9%
114% 117;
110% 112
1% 2%

11 % 13

1,800
li;900
32,800
, v 30
1,500

, 900
■ -

600

575

1,575

J..*" 20

. "'400
500

1,300
6,600

100

300

1,400
280

1,360
112,000

1,950
360

■«: 14,800
3,000

19% 19 ' 20% 10,400

3! B
28%

; 8%
144 v

50

22%

463/4
48 ""
13%
38%

3% 4

28% 29%
8% 9

142 145

49 50

48% 51%
54 54 .

9. 9%
8 3/4 9%

21% 22%

45% 47%
39 3/4 48 v

13% 14%
35% 38%

O
Ogden Corp common—
Ohio Brass Co class B common —•
Ohio Power 4%% preferred —100
Ohio Public Service 7% 1st pfd,—ICO

-

6% 1st preferred ' 100
Oklahoma Natural Gas common 18
Oliver United Filters B •

Omsr Inc 1
Overseas Securities 1

Pacific Can Co common •

Pacific Gas & Elec 6% 1st pfd 28
5% % 1st preferred 25

Pacific Lighting $5 preferred •
Pacific Power St Light 7% pfd 100
Pacific Public Service *

$1.30 1st preferred *

Page-Hersey Tubes new common—
Pan American Airways warrants—.
Pantepec Oil of Venezuela Am sha_,
Paramount Motors Corp 1
Parker Pen Co— t—~i——10
Parkersburg Rig St Reel —1
Patcliogue Plymoutn Mills •

63%

116

119%

42%

13%
433/4

108

113 /

6% 63/4
35 if: 36%
115yB 116
119 119%
110 * 112y4
42 ■; 44»/2

18 y8 18%

13% 13%
43»/4 44 ;.j

38% 38%
108 . 109

111% 113 "
ny« 11%

: 26% 27

■; 27,400
7,900

27,500
600

300

1,000
50

700
. 400

4,000

1,725
14,800
6,200
1,600

18,200
150

"150
20

60

500

13% 123/a 14%
14 13% 14%

Peninsular Telephone common— *
$1.40 preferred A ——28

Pennroad Corp common . 1
Pennsylvania Edison Co $5 series pfd.*
$2.80 series preferred •

Penn Gas & Elec class A com •
Penn Power & Light $7 preferred •
$6 preferred •

Penn Traffic Co.. 2 50
Penn Water St Power Co •

Pepperell Mfg Cq new common 20
Perfect Circle Co ; . "
Pharis Tire & Rubber 1
Philadelphia Co common
Pbila Electric Power 5% pfd 28
Fnillips Packing Co — -*
Pierce Governor common •

Pinchin Johnson Ltd Arr. Shs—;
Pioneer Gold Mines Ltd—. -1
Piper Aircraft Corp com— ——I
Pitney-Bowes Inc. 2
Pitts Bess & L E RR —SO
Pittsburgh & Lake Erie 50

Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine Co...
Plougn Inc common

.Pneumatic Scale common

Polaris Mining Co..
Powdrell & Alexander.. _

Power Corp of Canada—
6% \lst preferred..;

Pratt & Lambert Co— ....

Premier Gold Mining :
Prentice-Hall Inc common

Pressed Metals of America——.
Producers Corp of Nevada—.
prosperity Co class B
Providence Gas— —.—

Public Service of Colorado—
8% "1st preferred 1

1% ast preferred
Puget Sound Power & Light—
Common — .

$5 prior preferred
Puget Sound Pulp & Timber...
Pyle-N&Monal Co common

Pyrene Manufacturing

10
—25

JL50

10
-25o
-8

....100

1

1

100
100

65 ,

26%

. 8%
82 y8

■"«%

■ 8%
■ 78 V4
49%

17%

31%

29

• 6 "

8%
14%

• '

733/4

28

160

7

7%
233/4
12

•2%
.77
.15%

15%

63%
24%

65

27%

28% 28%
8% 8%
82% 83

83/4 10 0
111% 111%
1103/4 111%
8% 9%

:;78% 80%
48% 49%

163/8.; -17%
15 . 15%

«30% 32
16% 16%
29 31 %..

~5% ~6%
8% 8%
14% 15

733/4 75

27 y8 30
157% 160
7 7

7% 8 3/8
21% 233A
12 ' 12

45 46

2A 2%
76 77

15% 16%
2 2%
14% 16%

113 113

.18

Quaker Oats common.
6% preferred—

Quebec Power Co

153/4 16%
109 109 %

22 X22 X22

22 21 23%
16 15 16 3/8

.100
104%
165'%

103% 106%
165 168

15 - 15

100

:■■■■:. 900
1,000
400

'•-.A.; 50
60

400

J 600

48,600
32,300

250

6,300

150

23,500
75

4,900
190

■ r 30
3,100
1,350
1,300

6,500
1,100
600

500
600

16,800
12,100
2,800

1,190

3,450
1,900

1,200

5,200
2,500

50

500

45,400
20

1,700
43,200
2,300

20

9,300
525

400
975

1,400

210
180

25

Low

11 Jan
8% Feb

14'% Jan
: 11 Jan

16% Jan
"

11% Apr
r. 1% Jun '
,"■'5 May
106% NQV
9 May
8% Jan

7y„ Jan
V " 6 Jan
•/' 63- Jan

21%' Jan "

110% Feb
14'% Jan
203/4 Jan

63 Mar
/ '2% Mar
:40 Mar

:"x5 ;V Mar
'

.12 Jan .

30% Apr
>;.16% Jan j

34% Aug
106July

"

63'% Nov "

; 3% Jan
• •

89% Jan
;82 Jan

A 1
6% Mar ,

110 Nov

133/4 Jan

123a Mar
2 Jan

193/a Mar
. l'/8 Jan
121 Mar

353% Jan

f 36% Feb
51% Sep
1% Jan
5% Jan

'- .11% Mar
993/4 Apr
106% Jan
343% May
143/4 Mar
6% Aug
26% Jan

43/8 Apr
22% Jan
112'% Aug
1153/4 Oct
110% July
29'/a Jan
6 Jan

6% Aug
, 10% Jan

f 13% Dec
'v 38 -" Jan

36 Jan

104% July
107% Sep
if ,7 Jan
x223/4 Jan

\i 25 Sep
5% July
87/a Jan

8'% Jan
33 3A Jan

I8V4 Jan
44'% Jan

40 Mar

28 Vb Dec ,

- 5V4 Jan
■" 78 Mar
r 47 Mar

, 1"% Jan
109'A Sep
107% Jan

V, 3 v-Jan
'57 Jan

46% Sep
34'% Jan
11% Jan
11 Jan
30 Jan

v

7% Jan
25% Apr
18 Aug
4 "Jan
3% Apr
x8% Jan

f 43 Feb
64 Vi Jan

.,14% Mar
117 "Jan
4 .. Jan

13% Jan
•16% Jan
3% Jan

"12% Jan
63/b Jan
96 y4 Nov
31 Jan

Jan
51 Jan

12 Mar
■ •% Jan
IO'/b Apr
8 % May

106% Nov
110

, Nov

14% Jan
105 Sep
16%. Jan
13 % Mar
13 y4 Aug

76% Jan
156 Jan

.13 Jan

High
15 y4 Dec
23'A Dec
39 Dec

205/8 Dec
19 Va Jun
153/4 July
43/4 Dec

f

8% Nov
113 '/ Aug

'

25 ',- Nov
23 - Dec

■15% Nov*
13 "Dec
92 Dec
30 3/4 Nov
136 ,;Nov
39 Dec
31 Dec

75% Oct
8% Dec

48 Jun

ll7/a Dec
22 Jan,
63% Dec

• 3 X Va Dec

21% May
110 Feb
90 May
9'/2 Dec

119 Dec
112 Dec

2% Nov
13 Dec

110 Nov
20 3/4 Dec
15% Oct
4 Dec

29% Dec
93/a Dec

148 Nov
50 Dec
513/4 Dec
56 Mar

9 Vu Nov

9'/2 Dec
25 V* Nov
105 Jun

110% Mar
47 Vz Dec
48 Dec

153/8 Nov
40 Nov

7% NOV

? 37 Nov
117% Jan

H93/4 fiep
117 Nov
44 y2 Dec
15 Dec

11% Oct

24% Nov

14% Nov
44 Dec

38% Dec
109 Va Nov
115 y2 Aug
11% Dec
27 Dec

29 Oct

15% Dec
15% July
20 Nov

75 Nov

27% Dec
65 Nov

48% Dec
31% Jan
8% Nov
84 Nov

52 V2 Nov

10 Dec
115% Jun
112% July
9'/2 Dec
82% Nov

'

533/4 Sep
50 Dec
18 May
16% Nov
33 Nov

16% Dec
37% Jan
20 Nov
7 Va Nov

87/s Dec

15% Oct
'46 Nov

78 3/4 Nov

30
160

7 3/a
30
24

8%
233/4
12%
96%
46

m
77

17%
3 '

16%
10%

Oct
NOV

Nov

Dec
Nov

Oct

Dec

Dec

Nov

Dec

Nov

Dec

Dec

Nov

Dec

Nov

112 May
118% Jun

177/a Jun

110% Jan

25% Nov
23% Dec
177/s Nov

107 Dec

168 Dec

15 Dec

STOCKS
New York Curb Exchangt

Radlo-Keith-Orpheum option warrants.
Railway & Light Securities
1 Voting common 10
Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common -•
: *3 convertible preferred •
Raytheon Manufacturing common__56o
Reed Roller Bit Do •
Reliance Electric St Engineering 5
Rice Stix Dry Goods •
Richfield Oil Corp. warrants
Richmond Radiator —1
Rio Grande Valley Gas Co v t c. 1

Rochester Gas & Elec 6% pfd D-
Roeser & Pendleton Inc —

Rolls Royce Ltd—
Am dep rets for ord reg

Rome Cable Corp common
Ronson Art Metal Works
Roosevelt Field Inc

Friday Week's
Last Range

Bale Prlea ef Prices

Far Low High

R
73/8 7% 87/s

22% 22% 23%
4% 3% 43/4

32 32 33

. 38 38 3/4

-100

£1

8

5
B

Root Petroleum Co 1
$1.20 convertible preferred 20

Rotary Electric Steel Co 10
Royalite Oil Co Ltu *
Ru3seks Fifth Ave 2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum —•
Ryerson ft Haynes common.

Bt Lawrence Corp Ltd.
Class A $2 conv pr^l— 50

Bt Regis Paper common., 5 |
Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Co— 8
Schiff Co common •
Schulte (D A) common — 1
Convertible preferred..; 25

Bcovill Manufacturing 25
Bcranton Elec $6 pfd —•
Scranten Spring Brook Water Service—
$6 preferred '

Scullin Steel Co common •
Securities Corp General 1
Beeman Bros Inc *
Segal Lock & Hardware 1
Beiberling Rubber common •
Belby Shoe Co *
Selected Industries Inc common 1
Convertible stock 8

'

$5.50 prior stock 28
Allotment certificates

Bemler (R B) Inc 1
Sentinel Radio Corp common.. —1
Bentry Safety Control 1
Berrick Corp class B 1
Beton Leather common

Bhattuck Denn Mining —.

Shawinigan Water & Power ...

Bherwin-Williams common

4% preferred ——

Sherwin-Williams of Canada—
Blck's Breweries Ltd
Bilex Co common

Bimmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common
Singer Manufacturing Co
Binger Manufacturing Co Ltd—
Amer dep rets ord regis

Bioux City Gas & Elec 1% pfd
Smith (Howard) Paper Mills

Solar Aircraft Co
Bolar Manufacturing Co ....

Bonotone Corp.

...8
_ •

123
100

•

—1
100

-£1
100

—1

I25
.10

.28

.25

.25
100

—10
_10

—50

,78
.1

.10
-1

.20

.10

..1
*

„1

.50

.20

..1
—1

—1
—1

Taggart Corp common 1
, Tampa Electric Co common ——*
Technicolor Inc common—

Texas Power & Light 1% pfd—
Texon Oil & Land Co

28%

29%
42'A
4%
83A
2%

243/4

7

10%

36%

93/4

9%
32%
113/8
10

10%
41/8

8

148

x7%

6%
167/a

273/4
30

26 3A
42

4%
83/4
2%

30 ',

30%
31%
45%
5%
9 3/4
23/4

105% 105%
17% 22

23% 25%
25 a/i 27
63/4 7%
10 10%

36% 39%
19 19 %
23 23

9% 103/4
8% 9

6% > 7%

Sales
ferWeek
Shares

55,400

1,450
2,100
1,600
400

25,500
400

10,975
2,200
27,300
3,000
31,800

30'
l,95d

1,400
300

1,800
2,500

1,300
125
100

8,600
10,800!
.7,400

8% 9%
31% 34
11'/a 12

8% 10
93/4 11%

-

4% 43/4
43 44'/4
73A 83A

136 136

x45 46

138 150

19% 21
7% 73A

25 253A
6% 7%

X16% 17%

43/a 4 4%
27% 26% 27%

97 983A

26 26 28%
9% 9% 10'A
3% 33A 4%

11%*. 11%
— ;* Xl4%\l8%
8%

20%

7%
359

8 9%
18 3A 19%

1353/4 139
111 111

25% 25%'

12,200
4,625

33,000
95,200.
6,500
8,100
300

28,100
100
600'

1,080
3,700
3,500
500

34,500
4,800

18,400
3,500
650

1,500
8,600
5,400
100

1,000

10,600
2,300
1,200

40
•' 75

20 21% 4,000

7 8

355% 369%

; 73/4..'. 7% 73/4
111 111 111

CVIUUVUUb —

Boss Manufacturing common
South Coast Corp common
South Penn Oil —

Southwest Pa Pipe Line—
Southern California Edison—
• 5% original preferred

6 % preferred B__—— —~

5 % % preferred series C__^..—
Bouthern New England Telephone-
Southern Phosphate Co
Bouthern Pipe Line
Southland Royalty Co ——

Spalding (AG) & Bros pfd ...

Bpencer Shoe Corp
Stahl-Meyer Inc..

Standard Brewing Co 2
Standard Cap & Seal common—
Convertible preferred

Standard Dredging Corp common—
$1.60 convertible preferred

Standard Oil (Ky)—
Standard Power & Light
Common class B
Preferred

Standard Products Co
Standard Silver Lead —-——

Standard Tube class B
Starrett (The) Corp voting trust ctfs.

Steel Co of Canada
Stein (A) & Co common —...

Sterchi Bros Stores common

8% 1st preferred
5% 2d preferred

Sterling Aluminum Products
Sterling Brewers Inc
Sterling Engine Co—————
Sterling Inc —-—

Stetson (J B) Co common —"
Stinnes (Hugo) Corp —8
Stroock (S) & Co common •
Sullivan Machinery *
Sun Ray Drue Co — 1
Superior Portland Cement, Inc—
Common *
Class A $2.50 pfd 50

Bwan Finch Oil Corp 1$

19%
11%
5%

13%.
10

31%

82

10 3A
8%

3%
40

6%
24%
25%

3%
3%

148
18

'

1%
6%

7%

70%
,29

28%

73A
13%
22

3%
32%

27

19% 21%
11% 12%
5% 6
13 143/4
10 11%
533A 54%

31% 31%
31% 31%

13 13%
12% 123/4
13% 15%
82 83

lO'/s 11

8ya 83A

3%
40
41%
6%

24%
25%

3'A
3%

145

17%
13A
6%

7%

33A
43%
42%
6%

25

26%
3%
3%

150

18

1%
7

8%

70% 71
29 29

25'A 28%

19%
9

X7%
123/a
22

3%
28%
30%
24

20"
10

8

14
.

23%
4%
33

313/8
313/4

7,100
280

800

110

7,400
3,200
20,300
2,600
4,400
500

100

200

1,100
1,200
5,200

50

1,100
400

9,300
3,100
550

2,800
150

1,000
25,400
3,900
130

2,700
42,100
7,400
2,700

130

300

4,400

300

1,000
17,500
8,600
550

4,800
4,050
300

2,450

X26 27% 1,850

10% 11% 900
35 35 36 400

• 28% 27% 30 7,600
.100 ... 118'A 118% 30

2 10'A 10 10% 5,500

Ranrc Since Jino«r* 1

Low High

1% Jan

153/4 Jan
l'/a Jan

29% July
22% Jan
52 Apr
17% Aug
22 Aug
14% Jan
19 Jan
% Jan

3% Jan
3A Jan

105% Aug
12 Jan

19% Jun
16'A Aug
12% Jan

: 23A Jan
6% Mar
18% Feb
18% Jan
17% Nov
11 Mar

6% Aug
5 Sep
3% Mar

2% Jan
16% Jan
5% Mar
53A Aug
5% Mar
2% Sep
22 Jan

3% Jan
70% Jan
34% Mbr
110 Nov

88% Jan
10% Jan
4% Oct
25

2

Nov

Jan

'9% Jan
19 Jan
l'/a Jan

12 Jan

82% Mar
83% Jan
143A Apr
6% Aug
H dftn

53/4 Mar
10'/b Jan

3% Jan
153/a Apr

102 3/4 Jan
111 Oct
20% Jan
20 y8 Apr
123A Mar

32 Jan
3 Apr

267% Mar

4% Jan
110 Feb

19'/a July

10% Jan
71/4 Jan
23A Jan
73/4 Jan
4 Jan

42% Jan
27 May

41% Jan
30'A Jan
293/4 Mar
134'/a Jan

8 Aug
?v" 9!% Jan
iiy8 Aug

x513A Apr
,■ 5 Jan
4'A.May

Jan
17 Mar
273A Jan
33/4 Jan

21 Jan

18% Jan
Jan

;Jan
105 Jan

11% Jan
y4 Jan
2'/a Jan

•• •; 3% Jan

5% Jan
273A Jan
19 ya Aug
115'/a Sep
6'/2 Jan

8% Dec

23 3/4 Dec
4% Dec
42% Feb
40 Nov

59% Nov
30 Dec
x31 Dec

31% Dec
45'A Dec
5'A Dec
10 ya Dec
2% NOV

109 May
22 Dec

19%
25%
27

7%
11%
20%
43'A
19%
23

12

9

7%

10%
37
12

10%
11'A
43A
49

8%
136
46

116

Jun
Dec

Dec
Dec

•Dec

Dec

Dec

Mar
Dec

Dec
Jan

Dec

Nov

Nov

Dec

Jan

Dec

Dec
Oct-

Dec

Dec

Dec

Aug

150" Dec
21 Dec
8 y4 May
28 Nov

7% Dec
17% Oct
27 Oct

4% Dec
29 Nov

100 Nov

103 Nov

29'A Nov

10'A Dec
4Va Nov

111/4 Dec

18»/2<Dec
• 9% Nov
20% Nov

143 Nov

116% July
253/4 Oct
27 Nov

23% Dec

48 Nov

8 Dec

370 Jun

7% Dec
113- / Apr
25% Dec

22% Dec
12% Dec
•6 Nov

15 Dec

11% Dec
57 Dec

38 Sep

49

32%
31%

152

15 •

13

15%
83

12 3/4
10

Oct
Nov

Nov

Nov

Nov

Sep
Dec

Dec

Oct

Nov

3% Dec
46'A Nov
46 'A Nov
6% Dec
27 Sep
26 Va Dec
4 Nov

3'/2 Nov
170 Nov
, 18% Sep
2 Nov
7 Dec

9% Oct

61 Jan 71 Dec

16 '/a Mar 29 Dec

10% Apr 28'/2 Dec
53 Mar 55 Dec

15 Apr 19 Dec
11% Jan 21% Nov
4% May 10 Dec

6y8 Oct 9% Nov
33/4 Feb 14 Va Nov

14 Jan 24 Dec

1% Jan 4% Dec
12 Jan 33 Nov

233/4 Jan 33 Nov
1974 Jan 31% Dec

143/4 Jan 28 Dec
45 Apr 57 Sep
10 Sep 18 Dec

11% Dec
36 Dec

30 Dec

122 Oct

10% Dec

For footnotes see page 2973.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 14

stocks
New York Curb Exchange

Textron Inc
Thew Shovtl Co common—

Tilo Roofing Inc.
Tishman Realty & Construction—
Tobacco & Allied Stocks
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis———
Amer dep recs def reg —

Todd Shipyards Corp.

Par

_50c

a

l

—l

Friday
Last

8ale Price

23%

Toledo Edison 6% preferred.
1% preferred

Tonopah Mining of Nevada.
Trans Lux Corp.
Transwestern Oil Co——.—
Tri-Gontinental warrants—.
Trunz Inc

Tung-Sol Lamp Works
80c convertible preferred^.

Odylite Corp
Ulen. Realization Corp i—-.
Unexcelled Manufacturing Co
Union Gas of Canada.!
Union Investment Co __

Union Stk Yds of Omaha
United Aircraft Products
United Chemicals common ..

United Cigar-Whelan Stores.
$5 preferred

United uorp warrants :—
United Elastic Corp :

United Gas Corp common
United Light & Railways *

United Milk Products

$3 participating preferred

.160

.100
1

3

..10:

—.1
*

.10

-7

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal 100
United Prolit Sharing 25c

10% preferred 10
United Shoe Machinery common 25
Preferred 25

United Specialties common 1
U S Foil Co class B 1
U S Graphite common 9
U S and International Securities •

$5 1st preferred with warrants. *
U S Radiator common ; 1
U S Rubber Reclaiming _•
United Stores common 50c
United Wallpaper, Inc 2
Universal Consolidated Oil 10
Universal Insurance 10
Universal Products Co •
Utah-Iaano sugar 9
Utah Power & Light S7 preferred..
Utility Equities common

85.50 priority stock —

Feiej: »r Corp common.. 1
$4 nonverciole preferred.. 5

Venezuelan Petroleum I .1
Vo«t Manufacturing.. _•
Waco Aircraft Co •

WagDer Raking , voting trust ctfs ext..*
7% preferred loo

Waitt & Bond class A: •

Class B ^ '•
Ward Baking Co warrants u ..ZZZ'
Wayne Knitting Mills §,
Wentworth Manufacturing ... ; jf.28

West Texas Utility $6 preferred •
West Va Coal & Coke.. 9
Western Maryland By t-% 1st pfdlllOO
Western Tablet b Stationery com •
Westmoreland Coal 20
Westmoreland Inc in

Weyenberg Shoe Mfg.. " 1
Wichita River Oil Corp II ""in
Williams (R C) & Co.. __ _ " •
Wiltson Produ-ts Inc

Winnipeg Elec common B «'
Wisconsin Power b Light 7% pfdl.100
Wolverine Portland Cement lfl
Woodall Industries Inc I 2
Woodiey Petroleum ZZ~
Woolworth (F W) Ltd —

American deposit receipts Si
6% preference ,_£i

Wrignt Hargreaves Ltd III..*

16%
17%

2%
99 Va

7%
46%
4VB

12%
15%

Week's

Range
of Prices

Low High

21% 24%
42% 42%
16%
16%
74

. 7%

17

17%
76

8%

14% 14%
2% 3 \

97 102

116 Va 116%;;
3% 4"

; 7% 8
45 49%
3% 4%

12%
15'A

13%
15%

U
14%
'■> 3%
11 Va
10Mr
•8%

23%

1%

15%
27'A

3%

x81

17%
19%
17%
4%

100%
15%

6%
9%

14 ■ 15%
3% 3%
10 Va 13 - ■-

9% 10%
8% 87/a

21% 24%
Li..' "

1% 1V4
36% 36%
15% 16%
26% 27 V#
47 'A 48
99"% 100

3% 4%
13 13

X81 82"%
46% 47
17- 18%
17% 21%
17'A 18 Va
4V» 4%

97 101

15% 16%
5% 6 v
6 7%
9% 10%

24% 24%

5% 5% 6

95% 95% 97
4% 4% 5

100 100

11%

12%

_7%

37

{j

"*9

15%

20

11 12%
115 . 126

12 ... ,12%
16%; 17'A
7 7%

23'A; 24

36%-38'A
7% 7%
6% 7%

52 52

i 8% 9%

W
114% 114%
15 16»/4
150 150

36% 36%

25

26

25

27%

17%
12

19%" 19%
12% 13%

""9% 10%
17% 18

Xll% 12%

16% 16%

"4% "5%

Sales

for Week

Shares

22,700
200

'i'. 2,200
800

260

3,100

500

9,200
180

10

2,800
13,600 >

'Z .4,700
10,100

Z 3,400
, 700

-5,800
1,200
4,000
6,400
2,500

11,400

141,000
100

9,000
26.900

125

50

3,700
250

850

200

1,500

21,200
2,000
9,400
2,275
2,700
1,600
6,100
19,300

25'

17,300
1,200
1,000
325

10,100
330

8,500
500

2,400
300

1,200
- 400

4,000
200

3,700

-20

6,600
-10

50

50

900

'

250

2,900

2,100
1,100
2,400

100

29,900

Range Since January 1
Low

13% Sep
26 Jan

9% Jan
7'A Apr
61 Jan

3% Jan

12%
1%

71%
107%
111

1%
4

35%
1

12

7%
12%

Mar

Sep
Jun

Mar

May
Jan

Jan

Jan
Jan

Apr
Jan

Mar

•f *" V, :■'

5% Mar *'*■'
2% Jan

4% Ma r
7% July
6 Va Aug

59 Jun

9% Mar
22 Feb

,

90 Nov

3/64 Apr
20 Jan

9% Jan
14'/a Mar
38 Jan

8ft Feb

High

25% Nov
44 Nov

17% Nov
18 Va Dec
76 Dec

I 8% Nov

14% Nov
3% Dec

123 Nov
116 Nov

117% Oct
4% Nov
8 Dec

56 l/a May
4% Dec
15 Va Nov
13% Dec
16 Dec

16 Dec
4 Feb

13% Dec
V; 10% nov

8% Dec
71 Feb

24% Dec

30% Dec

127% Oct
1% Dec

36% Dec
16% Dec

27V8 Dec
48 Dec

100 Dec

6%
275

1%
• 9

73%
44

9 .

8%
13%
1%

83

I 4%
1%

it!
18

21%
26

,

3

65%
1%

92

Jan

Jan

Mar

May
July
Feb

Mai-

Mar

Apr
Jan

Jan

Jan

Jan

Jan

Jan

Mar

Feb

Jan

Mar

Jan

Jan

Jan

8

286

4%
15

83

50'A
: 18%
21%
20%

4%
101

17%
6%

- 8 Va
10%
24%
27

37%
6%

98

5%
100 Va

Nov
Jun

Dec

Dec

Nov

Nov

Dec

Dec

Jan

Dec

Dec

Dec

Dec

Dec
Dec

Apr
Nov

Sep
Dec
Nov

Nov

Dec

"• v;,

■,'V

3 Jan

54 Jan
9% Aug
11% Aug

... o ! Jan

10 .Jan
107 Mar

17 Mar
3 Jan

3% Oct
18 Jan

4% Jan

111 - Jan
9 Mar

135 - Feb
25 Aug
27% Jan
19 May
12 Feb

13% Jan
13% Jan
11% Jan
6 Jan

110 Jun
5 Jan
8% Mar
8% Aug

11 Jan

5% Oct
3 Jan

12% Dec
126 Dec

13% Oct
17% Dec
9% Oct

26% Nov
114 Jun

38% Dec
9 Nov

8% Dec
52 , Dec

9'/a Nov

114% Dec
16% Dec

164 Jun
37 Nov

43% Nov
25 Dec

18% Nov

29% Dec
22% Dec
23 Nov

13% Die
112 Aug
10% Dec

22% Oct
12% Feb

16% Dec

5% Oct

5% Nov

ZZZZ: BONDS
1'* York Curb Exchange

American Gas it Electric Co.—
23As s f debs

,

3%s s f debs ;

33as s f deos ZZZ
Amer Pow & hi peb 6s__I
Amer Writing Paper 6s_IZIZ~
Appalachian Elec Pow 3%s
Appalachian Pow deb 6s
Associated Elec 4%s__ ~
IAssociated Gas & Elec"~Co—
AConv deb 4%s_____
AConv deb 4%s ' II
AConv deb 5s IIIIII
ADebenture 5s H_ "I_
AConv deb 5%s__ """ "'

Assoc T & T aeb 5%s A. I •

Atlantic City Elec 3%»-

Beil Telephone of Canada—
1st M 5s series B

. 5s series C IIIIIII""
Bethlehem Steel 6s ... IZIII
Blckford's Inc 6%s .III.I
Boston Edison 2%r ZZIIII
J ACentral States Electric SsIIIIZ

6
__

S.AChicago Rys 5s ctfs (part paid)
Cities Service 5s , jaa
Conv deb 5s 1.
Debenture 5s ~
Debenture 5s —III

—1950

—1960
—1970

—2016

—1961

—1970
—2024
—1953

—1948

—1949

—1950
...1968
—1977.

—1955,
— 1964

.1957

.196Q

.1998

.1962

.1970

.1948

.1927

196«

.1950

,1958
.1969

Interest
Period

J-J

J-J

M-S

J-J

J-D

J-J
A-O

J-J

M-S
J-J .

F-A

A-O

F-A

M-S

M-S

J-D

M-N

Q-F
a-o

J-D

J-j

m-s

Af-S

JI/-S

f-a

A-O

A-O

Friday Week's Range
*

Last or Friday's
Sale Price Bid & Asked

Low High

102

101%

50%
50 V8
50 Va
51Va

101% 102
106 106 ,

■1! 109 109
4:109% 110%
102% 102%

10914 110%
: 4123 125%

101 101%

50% 51%
50 51 Va
50 Va 52'%
50% 52%

'

51Va 53
104 *^4 lu5%
107% 107%

104%
84

84%
68%

104Va
105%

110%
'

118%
4177
114%
104%
84

84

68

104%
104%
105%
105%

110%
119%
183

114%
104%
85%
85%

69%
105

105

105%
106

Bonds
Sold

No.

2

5 ■

1 5

, ~2
48

64

7
58

67

181

10

10

1

7

4

~1
12

121
103

150

2

94

9

5

Range Sine*
January 1

Low High

101%
106

107

104%
100

108%
123

92 Va

104

109

110%
111

102 Va
111%
129%
102 Va

29 52%
29 51%
29% 53%
29 54

29 53%
99 105%
105% 108 %

For footnotes see page 2973.

110%
117%
170

110%
102%
58%
59

65%
103%
103

103%
104%

113 Va'
121

183

115

105%
87%
88

70

106

105%
106%
107

STOCKS
New York Curb Exchange

Z Z-vZ :-V , Par
Consol Gas El Lt Ss Pr (Bait)—

3Vis series N —....—1971
Z 1st ref mtge 3s ser P.—_ij.. 1969

1st ref mtge 2%s ser Q———1970
Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Continental Gas & El 5s .1958

Delaware Lackawanna & Western RR—
Lackawanna of N J Division—■
1st mtge 4s ser A 1993

• 1st mtge 4s ser B 1993

-

Eastern Gas & Fuel 3%s 1965
Elmira Water Lt it RR 5s ^195o
Finland Residential Mtge Bank—
5s stamped 1961

Gatineau Power 3%s A —1369
AGeneral Rayon Co 6s ser A —1948
Grand Trunk West 4s_ .1950
Green Mountain Pow 3% 1963
Grocery Store Prod 6s — 1953
Guantanamo & West 8s —-—.1956

Hygrade Food 6s seT A———Jan 1949
ZZ 6s series B —— Jan 1949
Illinois Power Co— .V
1st & ref 5%s series B .—..1957

Indiana Seivice 5s 1950
] 1st lien & ref 5s ... 1963
Indianapolis P- & L 3%s —1970
i International Power Sec— , —

A6V28 series C 1955
A6VaS (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A 7s series F 1952
; A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
'V'i Debenture 6s 1952

Friday
Last

Sale Price

Altallan Superpower 8SJ——
Jersey Cent Pow & Lt 3Vas—.

1905

1965

Kansas Electric Power 3%s 1966
Kansas Gas & Electric 6s 2022
Kansas Power & Light 3%s —1969
Kentucky Utilities 4s 1970
Lake Superior Dlst Pow 3Vas 1960

McCord Corp 6s stamped ..1948
Midland Valley RR—
Extended at 4% to

Milwaukee Gas Light 4%s„
Nebraska Power 4%s
6s series A

New Amsterdam Gas 5s—
New Eng Gas it El Assn 5s—

Conv deb 5s
New England Power 3%s
New England Power Assn 5s~
Debenture 5%s a

W Y State Elec JSc Gas 3%e—
N Y it Westchester Ltg 4s
North Continental Utility Corp—
A5%s series A (part paid)——1943

.1963
1987

1981

2022
1948

1947

1948

1950

1981

1948

.1954

.1964

2004

Ohio Power 1st mtge 3%s .—1968
1st mtge 3s -1971

Ohio Public Service 4s 1962
Oklahoma Power it Water 5s_ 1948

Pacific Power b Light 5s - 1355
Park Lexington 1st mtge 3s ——.1964
Penn Central Lt b Pwr,4%s 1977
> 1st 5s — — .1979 *

Pennsylvania Water b Power 3%s_1964 '
3%s 1970 •

Philadelphia Elec Power 5%s— 1972
Philadelphia Rapid Transit 6s 1962
Portland Gas Jc Coke Co— ,

5s stamped extended 1950
Power Corp (Can) 4%s B 1959
Public Service Co of Coloratto—

- 1st mtge 3%s — 1964
-Sinking fund deb 4s__ —1949
Public Service of New Jersey—

6% perpetual certificates- ;——.

Queens Borough Gas b Electric—
5%s series A —l1952

Safe Harbor Water 4%s 1979
San Joaquin Lt b Pwr 6s 5 1952
ASchulte Real Estate 6s~ 1951
Scullln Steel Inc mtge 3s 1951
Soutnern CalBorma Edison 3s 1965
Southern California Gas 3%s—1970
Southern Counties Gas (Calif)—

1st mtge 3s— — 1971
Southern Indiana Rys 451^ 1951
Southwestern Gas Elec 3%s—...19/0
Southwestern P & L 8s —!—2022
Spalding (A G) 5s—-, — 1989

Standard Gas & Electric—
6s (stamped).. May 1948
Conv 6s stamped —May 1948
Debenture 6s—— —1951
Debenture 6s„ Dec 1 1966
6s gold debentures... ——1957

Standard Power b Light 6s——1957
AStarrett Corp inc 5s —.1950
Sunnes (Hugoi C'orp—
A7-4s 3d stamped 1940
ACertificates of deposit.!.—

Stlnnes (Hugoi Industries— »

a7-4s 2nd stamped .1940
Toledo Edison 3 Vas 196m
United Electric N J 4s 1949
United Light b Power Co— -

1st lien, b cons 5Vas 1959
United Lt b Rys (Delaware) S%sr. 1952
United Light b Railways (Maine)—

6s series A— —— 19°2
Utah Power & Light Co--
Debenture 6s series A ,2022,

Waldorf-Astoria Hotel—
A5s Income dsbs 1954

Wash Water* Power 3%s—— :1964
We3t Penn Electric 5s 2030
West Penn Traction 5s— 1900
Western Newspaoer Union— .

6s conv "s f debentures '..1959
IAYork Rys Co 5s stpO— ..1937

AStamOPrt 5s i 1947

• 3-D
J-D:
J-J

A-O

;■" f-a

Jif-3

MS

J-J
M-S

A-O

J-D

J-J

J-D
J-D

j-j

Week's Sales

Range tor Week
of Prices ^'Shares

Low High

; : , I. V 1106% 107%
"

; .. 1106% 107%
,V '

; ■ 104 104 •

1125% 127%

a-o
M-S :

J-D

M-S

J-J

M-S

J-D
Jtf-N

M-N
a-o

M-N

j-j;

J-J

A-O

A-O

F-A

F-A

F-A

J-J v

M-N

M-N

3-D
J-J

F-A
M-S

J-J

MS

3-D

3-D

M-N

a-o

J-D

M-S

J-D

A-O

M-S
A-O

J-J
F-A
F-A

af-s

M-N

A-O

A-O

F-A

J-D

F-A

F-A

A-O

J-J

A-O

J-J ,

J-D

A-O

A-O

■

f-a

M-N

M-S
J-D

A-O

J-D

F-A

J-D

J-D

Range Since January 1
Low High

:

106% 110
— 106 109%

1 103% 105%

— 120% 128
101 106

67

36%

106

66 %
35

68%
37 :

1106 107%
1128% 129%

188 90

105% 106%
161' "v..;
1107% 108
1106 110
1102% __

75 75 '

120
36

22

15

63%

,33
80%
50 Va

105% 107%
124 V# 127%

77 90

103% 107
45 , ; 58
104% 107%
105 V# 108
92 102 Va
67" 77%

A-O U06 104% 106 V#

A-O ;Z;ZZk*:,.:Z 1106 # W ; 104% 106

Af-S Z;Z;io3 103 105 Z'/ 18 102% 105%

J-J i '-' m ; • 103 »A 103% 2 102 y# 104
F-A ■1

_ '. 104 104 'j//<■: 1 „
102% 105

M-N •Z".: Zkrv"' *107 VrVF"' 106 109

J-D Z 48 48 2 30 62

/ , V . 48 48 9 28% 63

F-a , 49 51 . 2 37 60

•; 48 48 5 -31 / 63

j-j 50 50 *: 52 Z' 7 37 60

'•'I— '
' ' " '

; . 31 63

j-j Z " 102% 102 102% 36 \ 97 . 102%

J-J
;

- • 97'/a 97% 98 32 •

.j •

71 98

J-J 54% 52 54% 16 37 61

Af-S 106 106 106% 16 105 : 107%

J-D U04 108 / 104 105 Va

M-S . ■ tll5Va 117 •' 'I' Z-m ■ •' 115% 120

J-J U09V# 109 Va ■ . 108 112

J-J 106 106 Va 48 105% 107%
A-O

. —
106% 106 Va

/F-A 102% 102% 103 101% 104%

107

- 98%
99

99 Va

102%
103 Va
106%
104

72 "" 74

107 107 "
1106% 107
112 112 V#

99

99

99%

■!'• 98%
98

98%
1107% __ '

102 103 Va
103 Va 104

'106% 106%'
104 104

161 62

106% 107
106 Va 106%
107 107

1100% 101 f

... ' 104 V2 105%
. 75 75

.. *106% 106%
1104 ' 106 -Z
U06 Va

. " 1107
112% 112 Va 112%
.. 106 106

J. 102 Va 102%
... 105 Va 105 V#

104

106

107

104

107

104

160% 160 Va

106 106

1109 111%
1125

, .194Va — - .

99 100
106% 106 106%
106% '106 106%

1104% 107 ; i:
106'A 106 106%

■'
■ 106 106

1113% —

104 104 105%

101%
103

105 Va
103%

103%
82

101 Va
101'/#
103

105 Va
103%
101 Va
82

102 Va
102%
103%
106 V#
104%
104

82

54% 54%

108%

114%

81%

104%

51% 51%
U07 110
110 110

104 Va 105
1109 109'A

108% 109

114% 115

81 82%
106% 106%

1106 Va 108
tl20% 121

104 104 Va
498
99 100

40

2

66

49

70

29

7

1

1

13
1

7

2

8

1

11

1

14

2

»•!'■ • :■

6

9

47

11

25
'

6-

43

76

108

44

46
1

1

16

4

64

105

101%
110 - 1

107%
38'/
88%
88

105 V#
101%
102%
105%
101 ■■■;■■:

78

108%

109%
117

110 V#
100

99 V#
100%
108

105

105%
109%
104

, 58% ' 61

105 \ 109%
104% 109
105 V# 107%
100% 103 Va

103 107
63 75

'104% 108
' 104 107%

15 106

106

"109

106

109

109%
114%
109

101 102%
101% 106V#

105% 109
101 % 106 Va

151 165

104% 107%

106%
125 ;

90

96

110%
127

99%
10J

105% 107%
105 109%

105 105%
89% 106%
106 108 V#

104% 114
100 106

96% 110
96% 110

,96% 110
96% 110
96% 109'/#
96% 110
58 85

30% 58

27' 57%
104% 108 Va
108Va HI

103 107

10014 106%

108% 112Va

114% 116%

53% '84
106 109%
105% 110
116% 120'A

2 100 105%
' 99 101 Va

7 99 Va 101 Va
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER U

BONDS
New York Curb Exchange

./ Agricultural Mortgage "Bank (Col)— -A
i A 20-year 7a —.April 1948
A 20-year 7s —Jan 1947

Bogota (see Mortgage Bank of) ■

ACauca Valley 7s 1948

Danish 5 Vis —1955
Extended 5s 1953

Danzig Port & Waterways— *;
"

AExternal 6%s stamped . 1952

ALlma City (Peru) 8 Vat stamped_l958

A AMaranho 7a 1958
. ■ Stamped pursuant to Plan A; >

j.Interest reduced to 2Ves 2008
AMedeilin 7s stamped 1901

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

. V ! .. . ' v ■ Low High

A-0

J-J

J-D

M-N

F-A

J-J •

M-S

M-N

M-N

J-D

■},. ; .

J76

*76

27 27

93
583

25

24

545

93

89

26

25

Bonds

Sold

No,"

Range Since
January 1
Low High

63

71

76

74%

27 32

76

80

96

90%

433% 35%

19 ,* 37

16% 28

38% 45%

32 36%

BONDS '

New York Curb Exchange

Mortgage Bank of Bogota—
A7s (issue of May 1927).. 1947

-< A7s (Issue of Oct. 1927) 1947
AMortgage Bank of Chile 6s 1931
;Mortgage Bank of Denmark,5s 1972
AParana (State) 7s . 195B
Stamped pursuant to Plan A
Interest reduced to 2 Vis 2008

A Rio de Janeiro 6%s 1959
Stamped pursuant to Plan A

,V Interest reduced to 2%. 2012
ARussian Government 6Va« 1919

. A5%s i 1921

Interest
Period

M-N
A-0

J-D

JkD*
M-S

Friday Week's Bang*
Last or Friday's

Sale Price Bid & Asked

i. Low High
'

, ' : +50% —

550% — '
• $19% 25

' +93 .. 96 ...

, , _„ $46 48

Bonds,
Sold

No.

Ejs.bc* Sines
January 1
Low High

45 V 47%
46% 51%
m 22

■ 75 • 95 '

38% 47%

M-S
J-J

J-J
J-D

J-J

45 Vs 45 V'a 45 %

$35 37

13% 12% 14%
13% 12% 14%

346
88

37% 46%

36% 37%
5% 22
BY* 21%

t > "No par value, a Deferred delivery sale, d Ex-interest. e Odd-lot sale, n Dnder-ths-rule tale.
rCash sale, x Ex-dividend. ,

; o tFriday's bid and asked prices: no sales being transacted during current week.
^ ,v aBonds being traded flat.

, / '
<•.fReported.in receivershiD

.

liquidating cash dividend of $22.50, plus stock distribution.
; . . Abbreviations used above—"coa," certificates ol aeposlt; "oont>,"consolidated; "cum." cumula¬
tive; Mconv," oonvertlble; "M," mortgage; "n-V non-voting stock; "v t c," voting truat certificates)
"wi," when issued; "ww," with warrants; "x w,*» without warrants.

Transactions at the New York Stock Exchange
| h Daily, Weekly and Yearly |a

Stocks, Railroad.

Week Ended Dec. 14,1945

Saturday
Monday.
Tuesday.
Wednesday
Thursday.,
Friday.

m—im **«•*»—~

Number of
Shares

1,262,700
2,142,818
1,692,495
1,683,670
1,223,120
1,126,560

and Miscel.
Bonds I

$4,914,000 ""
6,960,400 ~
8,486,000
6,973,600 ";
5,975.000 *
7,000,500

Foreign
Bonds

$177,000
297,000
412,000
631,600
577,200
581,500

United States Total

Government

Bonds

$20,000
, 41,500
20,500
5.500

; 25,000
1,000

Bond

Sales

$5,111,000
7,298,900
8,918,500
7,610,700
6,577,200
7,583,000

Total 9,131,363 $40,309,500 $2,676,300 $113,500 $43,099,300

Week Ended Dec. 14

Stocks—No. of shares
- : Bonos

D. 8. Government...

Foreign
Railroad & industrial-.

Total

- 1945 -

■V 9,131,363

V $113,500
2,676,300
40,309,500

,-1944

8,351,770

: c
Jan. 1 to Dec. 14 ' ■

A"V:'* 1945 ;A:AA.:A 1944
364,876,827 >'■ / 248,822,500

•"

$57,000 ' $7,625,550 v ,$5,614,200
1,902,000 A 101,950,260* r 100,339,000
70,989,400 2,093,473,900 2,472,745,300 >

$43,099,300 $72,948,400 $2,203,049,710 $2,578,698,500

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Dec. 14,1945

Saturday
Monday
Tuesday.. ...

Wednesday ...

Thursday - _

Friday —

A Stocks
(Number

Aw °r
Shares)

664,490
1,108,505
903,490

;A 879,575
787,740
658,005

Domestic

$153,000
417,000
334,000
330,000

404,000
500,000

Bonds (Par Value)
Foreign .-Foreign

Government

$107,000

187,000
42,000
40,000
40,000
35,000

Corporate

$2,000
1,000

■

<1,000
.1,000
18,000
10,000

Total

$262,000
605,000
377,000
371,000
462,000
545,000

5,001,805 $2,138,000 $451,000 $33,000 $2,622,000

Stocks—No. of shares—

''••-•'"•i"A'• Bonds • "•

Domestic

Foreign governmentJ—; .A—
Foreign corporate

Week Ended Dec. 14 -. Jan. 1 to Dec. 14
% 1945 1944. : 1945 1944

, .5,001,805-, 2,142,015 T37,095,024 67,535,393

$2,138,000 $3,653,000 $128,372,000 $1.63,717,500
V, 451,000 185.000 33,601,000 9,710,000

33.000 '12,000 1,078,000 1,229,000

$2,622,^)00 $3,850,000 $163,051,000 $174,656,500

Stock And Bond Averages .vi-'

v Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

-Stocks-

Data— :r; ]■}
December 8-—,—
December 10—

December 11
December 12—..j
December 13

December 14—.—

':V, -30
Indus*

} trial*
195.18
195.64
195.82

193.96

193.52

193.34

20
Rail¬
roads

64.89

64.37
64.09/
63.25

63.39
64.15

'

II
Utili¬
ties .,

39.02

39.15.

38.75

38.18

38.04

38.05

Total

65
stocks

73,43
73.45

73.30

72.48

72.40

72.60

Indus¬
trials

105.93
105,92

105.49 -

105.54
105.61

105.58

10

PirsI
Gradt

„ Rails

115.70

115.59

115.51

115.66:

115.56

115.80

-Bonds—
n;\:v 10

Second
Grade

Ralls

100.39

100.82

101.01

-101.18 "
101.46

101.36 A,

„V 10
Utlli-
ties

108.73

108.77
108.79
108.79

108.84

108.94.

Total
I 40
Bonds

107.69
107.78
107.70

107.79

107.87
107.92

New York City Banks & Trust Cos.
r'vf-":''i Pmr :y:
Bank of the Manhattan Co.—10 33% 35%
Bank of New York— _100 465 % ' 477
Bankers Trust 10 48% 50%/.
Brooklyn Truat 100 135 i .140
Central Hanover Bank & Trust 20 116 V* 120%
Chase National1 Bank.: IS ,44(4 46%
Chemical Bank & Trust —10 50(4 : 52%
Commercial National Bank & : ; / " j;
Trust. Co — —.——20 49% 52%

Continental Bank & Trust—10 20-Vb "i 22%
Corn Exchange Bank & Trust_20 61% 63 Ya
Empire Trust —50 111 116

FiduciaryTrust_ 38%;•>., 40%
First National Bank .1002,025 2,085*. ;

Fulton Trust.

Par

300
Grace National ; lOO

Guaranty Trust — 100
Irving Trust—...10
Kings County Trust....— JL001
Lawyers Trust—— 25
Manufactures Trust Co com—20

Morgan (J P) & Co lne —.100
National City Bank.. 12%
New York Trust _28
Public Nat'l Bank & Trust—17%
Sterling National*- ...

Title Guarantee & Trust 12
United States Trust— 100

■; -a Bio

205

200

365

20%
,880 1,
46

61

311

47

110 V*
47%

82%
25%

825 ■>'.•

Ask

215

374

21%
930

49 '

63

316

49

114%
49%
86%
27

855

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 14

Baltimore Stock Exchange
STOCKS

Par

Arundel Corporation •
Bait Transit Co common v t c *

Preferred v t c 100
Eastern Sugars Assoc com v t c. 1
Fidelity & Deposit Co_ — 20
Fidelity & Guar Fire Corp 10
Finance Co of America A com——5
Houston Oil of Texas 6% pfd vtc—25
Mt Vernon-Woodbury Mills com 100

New common .100
Preferred ...—-100
6.75%- cum prior pfd .10

New Amsterdam. Casualty..^ 2
North American Oil Co—1 __25c

Penna Water & Power common

U S Fidelity & Guar 50

Friday
Last

Sale Price

29%
6%

Bondo—

Baltimore Transit Co 4s
■

5s series A —

5s series' w..—

Mt Vernon Woodbury Mills—*
4%-.deb (subordinated)—J—.

...1975
—1975

— 1975

26%

36

78(1

/:

Week's

Range
of Prices

Low High

28% 29%
, 0(2 6%
37 37%
17V2 18 ..

167% 168%
58 58 v

14 14

26% 26%
17 17

16% 17%
142% 142%
98 99

.35 36 £
60c 70c

78'
47

80 ::

47%

90% 94
94 Va ^7

102 • 102

Sales
for Week
Shares

; : 350

633
,v 455

too

-• 65
- .5

2

. :A 260
., 5

. 429

8

A'- 50

A"".',/ 503
.. A 900

30

100

$11,000
10,000
2,500

Range Since
■

Loir

16 Jan

2.75 Apr
20 Feb

8 Jan A
155 ^ Jan -, •:

V-46' Jan

13'4 Feb -

26 V4 Dec

3(4 Jan
13 Vs Nov

87% Feb v.-
'90 Nov

26 Mar

25c Jun

63% Jan
38 Mar V*.

70% Apr
*76 Apr
100 Jan

January 1

High

29% Dec
7 Jun

- 40 ('a Nov
19 Nov

168% Dec

58% Dec
-14 Va Oct
30 Apr
19 Nov

17% Dec
142 Va Dec
99 ■ Dec

36 Dec

70c Dec

80 Va Oct
48(b Nov

■"
94 Dec

97 Dec

103% Jan

99 Va 100Va - 18,350 98 - . Nov ■ 100% Dec

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Price

Par

American Agri Chemical Co com

American Sugar Refining— I 100
American Tel & Tel 100
American Woolen *

Anaconda Copper 50
Bird & Son Inc •

Boston & Albany RR 100

Week's

Range
Of Prices

Low High

191%

24

41%
1 57%
190%
29

44%
22%

41%
57%
194

30%
47%
24

Sales
for Week
Shares

85

40

1,775
. . 95

637

550

Range Since January 1

136% 128%

low

29% July
41% Aug
15674 Jan
9% Jan

29 Jan
17 Jan

175 115% Aug

High
41 Va Nov
59% Dec
196% Nov

3074 Dec

49(4 Nov
24 Dec

142 NOV"

'
•

• AAA' 6TOCK8— vAAA'V-

A' Par
Boston : Edison^ —25
Boston Elevated Ry 100
Boston Herald Traveler Corp •
Boston & Maine RR— .■•:£'VAA.V'
7% prior preferred —100
5% class A 1st preferred-— 100
Stamped — : ^ 100

8% class B 1st pfd i— ^.100
Stamped ^100

7% class C 1st pfd stamped-——100
lOYo class D 1st pfd stamped—100

Boston Personal Prop Trust— _*
Boston & Providence RR 100
Calumet & Hecia to
Cities Service A 10
Cliff Mining Co ... .-25
Eastern Gas & Fuel Associates—
4 Va % prior preferred .—100
6% preferred —100

Eastern Mass Street Ry common—.100
6% 1st preferred series A 100
6% preferred class B A 100
5 Yo pfd adjustment ... 100

Eastern SS Lines Inc common •

Employers Group Assoc* •
Engineers Public Service— 1

First National Stores •

General Capital Corp ...... 1
General Electric
Gillette Safety Razor Co •
Hathawaj) Bakeries class A

Class B _*
Isle Royale Copper. —— —15
Kennecott Copper ^ 1-. •
Lamson Corp (Del) 6% pfd— —50
Loew's Bbston Theatres .... A.—25.
Maine Central RR jjommon..— 100

5% preferred 100
Mass Util Associates vie ... —...1
Mergenthaler Linotype l—*
Narragansett Rac'g Assn Inc. 1
Nash-Kelvinator : 5
National Service Cos ...1
New England Gas & Elec Assn—
5%% preferred ...: *

*> Friday
Last

Sale Price

45'.'' A-A
80%
43

67 %
13%
13%

17

8%

Week's

Range
of Prices

Low, High

44% 45%"
80 81

4274 44

63% 69

13% 13%
12% 13%
14% 14%
14% 14(2
14 14

17 17

18% 20

5774 58

8% 9

28% 30%
I7e 1% 100

Sales

for Week
.. Shares y

3,72^:'
236

A 167
800

25

975

130

50

121

■45

17

200

384

109

Range Since January 1

';A' Low ... High
37 ; . Jan AAA;.;, 46 " Oct
69 Va Jan 81 Jun
23% Jan 44% Dec

23%
187s

54%

23%
11%
•2(4
3%

11%

~4%

16

'24%

76%

98% 99 "
75% 75

, 5% 8V2
102% 103 %
97% 973A
21% 23%
18% 19
'40% 41%
3474 3674

53

46.62

47%
23

11%
2

3%
487's
46

20

10

547'a
4

78

15%
'24 V4

'

1%

55%"
47.15

49 3, a

25(4
12

'2%
3%
51
46

20

11%
55

4V4
82%
16 V4
25%
1%

76% 77(4

150
25

1,244
46

40

338

326

400
376

195

30

1,583
580

100

815

1,000
538

300

30

977

105

600
48

1,485
365

4,885

475

60% Jan
A 9% Aug
10% Jan
9 Aug

■ 10 Va Mar
"10% Nov
14 Apr;
13% Jan
41 Feb

6% Apr
16% Jan
65c Apr;

78% Feb
47% Jan
3 July

96 Jun

7.1 Jan

14% Jan
12 May
31% Jan
16 Jan

42% Jan '
36% Jan

37% Feb

13% Mar

6% July
60c July
174 Jan

35(4 Jan
40 Jan

17 Feb

5% Jan

41% Jan
1 Jan

64% Apr
7% Jan
15% Jan

22c July

42 Feb

90 ADr

16 Jun
17 Jun

18 Jun

19% July
17 ; Jun
22 Jun

22 Nov

60 July
9% Nov
30% Dec

2% Nov

100 , • Nov

78% Nov

8% Dec
109 Feb

99% ,Oct
23% Dec
19 Va Nov
42 Dec

36% Dec

59% Oct
47.15 Dec
49% Sep
26 Ya Dec
15 Nov

3% Nov
3% Dec

51 Dec
47 Jun

20 Dec

12% Jun
62 Jun

4% Dec
86% Nov
17 . Nov

25% Dec
1% Nov

77 Va Dec

For footnotes see page 2980,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 14

STOCKS—
%

New England Tel & Tel-—-
North Butte Mining
Old Colony RR—
Pacific Mills
Pennsylvania RR -a

Quincy Mining Co ——

Reeee Button Hole Mach
Reece Folding Machine-:
Rutland RR 1% pfd
Shawmut Association —

Stone & Webster Inc
Suburban Elec Securities com

Torrington Co
Union Twist Drill
United Drug Inc jJBl—
United Fruit Co— £
United Shoe Mach common
U g Rubber i i

U S Smelting Ref & Min common
Venezuela Holding Corp ——-

Vermont & Mass Ry Co —

Waldorf System Inc.———
Warren (S D) Co ——

Westinghouse Electric Corp——

BONDS

American Tel & Tel conv 3s—1956

Friday
Last

Sale Priee

Par

.100

2.50
-100

__50

25
*

— 10

_100

5

5

—25
10

—50
1

-100

12

90c

— rU

~3%

2

20 Ma
6%

42

26%
Ill5/e

Week'*

Range
ef Prices

Low Hiah

131 Mi 132
86c 97c

4'/a 4 Ms
69% 75%
43 Ms 45
3M4 4 Ms

14 Ms 14 Ms

lMs lMs
17% 18
20 22

6M4 6%
39 Ms 42%
38 39

26%- 28 Mi
111% 114 Ms
82 82 Ms
67% 69%
73 Ms 73 Mb
2 Ms 2M4

147 147
19 Mb 20 Ma
50 50

36% 37%

Sales
forWeek
Shares

120

4,023
110
112

1,087
4,405

55

300
10

685

838

400

200
190

80

433

500
82

15

100

9

140

200

874

Range Slnee January 1
Low

109%
30c

30c

38 Ma
33 Mi
lMi

12 V«
lMi
1M4
14 M»
10%
4 Ma

35 Mi
30

15%
90
73 Ma
51%
597/s
90c

130

13%
36

31V*

Jan

Jan

Jan
Mar

Aug
Aug
Jan

Feb

Jan

Apr
Jan
Jan

July
Jan

Jan

Mar

July
Jan

July
Jun

Feb

Jan

Jan

July

High
136 Nov

97c Dec

5 May
75% Dec
46 Mi Nov
4% Dec
14 Ms Mar
2 Ms July
3 Ms Jun
18 Ma Oct
24 Ma Nov
7 Mi May

42% Dec
39 Ma Nov
28 Ma Dec

120Ma Oct
83 Nov

73% Oct
76% Nov
2Mi Dec

147 Dec

20 Ma Dec
52 Nov

38 May

148Ma 151 $1,500 118Ms Feb 155 Nov

Chicago Stock Exchange

STOCKS—

par

Adams (J D) Mfg common— *
Admiral Corp common 1
Advanced Alum Castings 5
Aetna Ball Bearing common- •
Allied Laboratories common •
American Public Service pfd—_—100
American Tel & Tel Co capital 100
Armour & Co common— 5
Aro Equipment Corp common———1
Asbestos Mfg Co common 1
Athey Products capital 4
Automatic Washer common 8
iviation Corp «Delaware)—; 3
Barlow ft Seelig class A com 5
Bastian-Blessmg Co common •
Belden Mfg Co common— 10
Berghoff Brewing Corp. 1
Binks Mfg Co capital -1
Bliss & Laughlin Inc common-. 5
Brach & Sons (E J) capital —-•
Brown Fence & Wire class A pfd *
Common —T—— 1

Burd Piston Ring common 1
Rutler Brothers — —10

; Castle & Co {A M) common *—10
Illinois Pub Serv S6 pfd •

Central 111 Secur Corp common 1
Convertible preferred *

Central S W Util common 50o
Prior lien preferred—— 0

Central States Pr & Lt pfd—_——*
Chain Belt Co common *
Cherry Burrell Corp common 5
Chicago Corp common 1
Convertible preferred •

Chicago Milw St P & Pac com wi
Chicago & North Western Ry—
Vtc for common— — . *
Vtc for 5% preferred * 100

Chrysler Corp common—. 5
Cities Service Co common 10
Club Aluminum Uten Co com _ *
Coleman (The) Co Inc 5

Commonwealth Edison common 25
Consolidated Biscuit common 1
Consumers C vtc partic pfd 50
Common partic shares vtc A *
Common partic shares vtc B *

Crane Co common — 25

Cudahy Pack 4Ma% cum pfd (new)_100
Decker (Alf) &> Cohn Inc com 10
Deere & Co common — .*—

Diamond T Motor Car common- 2
Dixie Cup Co common —— —*
Dodge Mfg Corp common *
Doehler-Jarvis Corp _. 5
Domestic Industries Inc class A 1

Eddy Paper Corp (The)— *
fcUectm Housenoid Utli Corp 6
Elgin National Watch Co 15
Fitz Simmons & Connell Dredge &
Dock Co common ——*

Flour Mills of America Inc— 5
Four-Wheel Drive Auto 10

Fox (Peter) Brewing common JSLIM4
General Finance Corp common 1
General Motors Corp common 10
Gibson Refrigerator Co common 1
Gillette Safety Razor common *
Goldblatt Bros Inc common _.*
Gossard Co (H W) common •
Great Lakes Dr & Dk com •

Harnischfeger Corp com—. 10
Heileman Brew Co G cap 1
Hein Werner Motor Parts - 3
Hibb Spencer Bartlett com - 25
Horders Inc common- __■*

Houdaille-Hershey common —„ *

Hupp Motors common (new) 1

Illinois Brick Co capital 10
Illinois Central RR common 100
Independent Pneumatic Tool vtc com-*
/Indiana Steel Prod common 1
Interstate Power *$6 pfd *
Iron Fireman Mfg Co vtc — *
Katz Drug Co common.- 1

Kellogg Switchboard common •
Ken-Rad Tube & Lamp com A *
Kentucky Util jr cum pfd 60

6 7o preferred 100
La Salle Ext Univ common 5
Leath & Co common *

Libby McNeil & Libby common 7
Lincoln Printing Co common 1
Lindsav Light & Chemical com *
Line Material Co common— 5
McWilliams Dredging Co common *

For footnotes see page 2980.

Friday
Last

Sale Price

Week's Sales

Range forWeek
of Prices 8hares Range Slnee Jansary l

19 Mi
12Mi
11%

129 ■

xl91Ma

6

16

8Mb
10

20 Ma

25

22 Ma

50

11%

110 Mi
4%

11

178

9 Ma
63 Ma

8 Ma

33%
23 Ma
46 Ma

100%

6

46

21%
53

10

23 Ma

75

13

19 Ma

24%

Low

17 Ma
18 Ma
12Mi
11Mi
19%
129

19 1Mb

13%
28

5%
15

7 Ma
9%
20Mi
34 Ma
23 Mi
14%
22Mi
31%
50

31 Ma
V 10

High

18%
21%

12 Mb
12 Mi
20

129

193 Mi
147/8
28

6%
17Mi
8Mi
10 Ma
21

35 Ma
25

15Mt
23

31 Ma
50 Ma
31%
10%

,• 11 11%
'■*' 25 Mi 26
34 Ma 35

llOMi 111%
4% 6%

21% 22
8 11 Ma

122 Ma 122 Ma
177 178 M*
17 18

32 Ma 32 Ma
20 Ma 21 Ma
87/a 9 Ma

63 64

28% 31%

40 40

70 70

137% 237%
28 Mi 30 Ma
8Mb 8MB

23 23

33%
23%
36%
30

19%
41 Ma
1007/a
24 Ma
45 Mi
32%
44 Ma
27%
27

57/a
45

21

53

17

9 Ma
21

28

13 Mi
75

12%
24

19 Ma
23
24Mi

33%
26

47V*
30 Ma
20 Ma
41 Ma
101%
24%
45 Ma
32 Ma
44 Ma
28

27

6%
46

23

56%

17

10Mi
23 Ma
28

13 Ma
77%
13%
24%
23%
24Mi
25

130

11,700
1,000
1,650
900
20

300

1,20Q
!

100

17,150
2,050
8,190
3,200
350

150

750-

800

2,100
100

200

100

1,150

1,000
2,000
300

130

2,150
950

9,100
20

550

220

100

200

25,800
1,400
300

200
100

100

1,200
100
100

6,100
1,750

30

150

300
200

180

50

200

100

100

500

100

5,850
30

3,850
125

100

1,350
1,200
200

400

900

3,850
300

250

600

650

Low

15% Jan
10Mi Jan
7Mi Jan
7% Aug
16% Feb

113 Oct

158% Jan

6% Jan
17 Mar
1% Jan
7% Jan
3 Jan

5% Jan
16 Apr
26 Jan

16% Jan

107/a Mar
7 Mi Jan
18% Feb
24 Jan

23 Ma Jan
5% Jan

6 Mi Jan
13% Jan
22- Jan

99% Jan
% Jan

14 Jan

{J Jan
111 Ma Sep
82% Jan

8Mb Jan
21 Mt Mar
16 Jan

7% Jan
5 3 Ma Jan

24% Oct
:■

25 Ma Jail
547/a Jan

93% Jan
16 Mi Jan
3% Jan
17 July

28 Ma Jan
7M+ Jan
36 Jan

17 Ma Feb
10 Mar

26 Jan

lOOMz Nov
12 Mi Apr
40 Ma Mar
17 Jan

19

15

High

18% Dec
21% Dec
14 Oct

12 Ma Dec
20 ya Dec
135 Feb

196 Nov

15 Dec

28 Dec

6 Ma Nov
17Mi Dec
8 Mi Dec

10% Dec
21

36

27

15 Ma

Dec

Nov

Nov

Oct

23% Dec
31 Ma Dec
55 Nov

33% Aug
11 Mi Noy.

11%
27%

> 35

112 Ma
6%
22

11 Ma
131

180
*

20 Ma
33

21%
97/e
64

31%

Dec

Dec

Nov

Nov

Dec

Dec

Dec

Jan

Nov

Apr
Nov

Dec

Feb

Oct

Dec

49 Ma Jun
76% Jun
137% Dec
30% Dec
8 Ma Nov
23 Dec

Jan

Jan

18M8 Jan
4 Apr
39 Mar

13% Mar
35 Mi Jan

11 Feb

7% Aug
13% Jan

24% Aug
6% Jan

62 Jan
11 Ma Nov
13 Ma Mar
9 Jan

16 Jan

18% Feb

34Mi
26

47 Ma
30 Ma
22

42%
102
25

46%
32 Ma
44%
28 Ma
28

V 6%
52

23

56 Ma

NOV
Dec

Dec

Nov

Nov

Dec

Nov
Dec

Mar

Dec

Dec

Dec

Oct

Dec

Nov

Dec

Dec

18 Aug
15% July
23 Ma Dec
34% Feb
14 Oct

77% Dec
13 Ma Dec
26 Dec

23 Mi Dec
24 Mi Dec

25 Mi Oct

17% 18 Mi 500 11 Ma Apr 19 Ma Nov
20% 21% 1,050 13 Ma Apr ... ;, 21% Dec

17 16 Ma 17 450 10% Jan 17 Dec

57 y4 57 Mi 59 Ma 50 48 Jan 60 Nov

• 21% 21 Ma 50 14Mi Jan 21% Dec

—' 22% 22% 100 22 Ma Sep 24% Sep
— 8% 9% 1,300 37/a Jan, 9% Dec

lV/z 17% 18 700 7 Ma Jan 18% Oct
41 41 100 20 Jan 41% Jun

36 36Ml 250 25% Aug 37 Oct
13 10Ml 13 1,700 6% Jan 11% Dec

32 35 Ma 110 12 Ma Jan 39 Jun
:

24% 24% 300 21 Aug 24% Dec
15 y4 15 - 15 Ma 800 6% Jan 16% Nov
14 13 15 4,700 7 Ma Jan 15 Dec

—i- 7 7 150 6% Oct 35 Sep
55 55 55% 130 52% Feb 56 May

; 111% 111 Ma 100 107Mi Jan 112 Nov
8Mi 9 1,050 4% Mar 11 V« Aug
19% 19% 300 7% Jan 19% Dec

12% 12% 13 Mi 3,900 77/a Jan 13 Mi Dec
14 14 14 1,050 67/a Jan 14% Dec

. 13 13 100 5 Ma Jan 14% Nov
24 j 13% Mar 24 Dec

17% 18% *50 13% Jan 18% Dec

STOCKS—

Marshall Field common—. _

4Mi% preferred ——.**—

Mickelberfy's Food Prod com.—
Middle West Corp capitaL
Miller ft Hart Inc common vtc.

$1 prior preferred—
Minneapolis Brewing Co common.:
Modine Mfg-' common.:—__—_*—;

Monroe Chemical Co common ,

Montgomery Ward & Co common.
Muskegon Mot Spec class A—
National Cylinder Gas common.—.
National Pressure Cooker common.

North American Car common——

Northern Illinois. Corp common.1—,i
Northwest' Bancorp . common
Nor West Util prior lien pfd i_L

7% preferred £_*;_*—.—————
Nunn Bush Shoe common.——'—.
Oak Mfg common—
Parker Pen Co (The) common-i..,
Peabody Coal Co class B com
6% preferred ———*

Pennsylvania RR capital——-—*»
Peoples Gas Lt & Coke capital—.
Poor ft Co class B———
Potter Co (The) common
Pressed Steel Car common——*.

■ Rights ,

Quaker Oats Co common..
Rath Packing common— 10
Raytheon Mfg Co—
Common (new) * 50o

Sangamo Electric Co common •
Schwitzer Cummins capital . 1
Sears Roebuck &' Co new capital *
Serrick Corp class B common ._1
Slgnode Steel Strap Co—

Common new — _•
Sinclair Oil Corp; ; *
South Bend Lathe Works capital —5
Spiegel Inc ( common :— 2
St Louis Nat Stockyards capital *•
(Standard Dredge preferred*-——i__20

Common —————— 1
Standard Oil of Ind capital*——10
Stein & Co class A common— _*

Sterling Brewers Inc commoni—*..1
Stewart-Warner Corp common : —5
Storkline Furn Corp common —10
Sundstrand Machine Tool common—£.5
Swift & Co capital 25
Trane Co (The) common—. 6
208 South La Salle Street COrp com •

• United Air Line Transp cap—— ——*
United Light & Rys - -

United Specialties common—-—-1
U S Steel common * •

Walgreen Co common * ... *
Westinghouse El <fc Mfg com (new)_12Ma
Wieboldt Stores Inc common-.— •

Wisconsin Bankshares common. •

Woodall Indust com •
Yates-American Machine capital 5
Zenith Radio Corp common-*.-. —*

Unlisted Stocks-

American Radiator ft St San com- *
Anaconda Copper Mining 50
-Atch Top & Santa Fe Ry com 100
Bethlehem Steel Corp common *
Curwss-Wright »

Friday Week's
Last Range

Sale Price ef Prices

Par Low High
* ■

v— •- 40 Mi 42
-loo

— 110Ml 110 Ml
22Mi 23

f: ' 21% 20Mi 22
— ' !v.6-V- 5% 63/8
-10 ''16%'- 16Ma '17
—IV: 18 " 17 Ma 18

50-50." • 50

,—*■•-'■•7%' 6% 7 Ma
v 75 Ma 75%

—* " — ' - 32 3 2 Mi
—1 17% 25
—2 40 35 40

-20 -( - 23 ~' V. 22 Ma 23 Ma
—• 14 14

—28 Ma 28 Ma 29
.100 — — . 170 170
100 ;• 115 123 1

2 Ma * 23 22 23
.—I "11% ' 10% 12 Mi
-10 . : 65 65

—5 » : 10% 10 Mi 11%
100 .110 '110 112-
-50 ——■ /. '43% 44%
100. __ 94 94

—• __ 25 25
—1 — 8% 8%
—1 23% 23% 23%

% Ma %
„• — 105 105 Ma

31% 31% 33

28 29%

Sales

for Week
Shares

500

100

1,100
4,400
4,400
800

2,000
.. 200

700
.

. 100
70

200

.' 800

600

1; 200

850
• 10"
170

250

10,100
200

5,450
280

i • 900

100
! 200

150
< 100

80,750
-40

440

Range Since
Low

18% Jan
108Mi Aug
'8% ApcV
10% Jan V
"•

2% Jan
12 Jan

10 Ma Jan
33 Jan

2% Mar
48 Ma Jan-
128 Jun -

13 Ma Mar
15 Ma Nov
17 Mi Aug
11 Ma May
23% Jan
136 Jan
43 Jan

M 16 ! Feb •

v 9 Ma Nov
1

33% Jan" '
'• (4% Jan '! f
'■ 98 Jan '

33% Jan
69% Jan
13Ma Jan

■ : 4 Ma Aug
16%- Jan *

Ma Dec
76% Apr
30 July

Nov

Dec

Dec

Nov
Feb

Oct

Dec

Dec

Nov

Dec

Dec

600 xl7% Aug

36 3a
11%

18%
20%
30%
21'% ;

25 :
63a

29

"21%
38 ...

31
;V.tf

'*54%

36%
31

31
26

36%

31%
33

37%
10% 11 Ma

"17%
4

20

■29Ma
,;*21 r-

46. .

'
25 •;
6%
44Ml
29

9%
23%
-20

*.18 Ma
37%
,29%
■51 Mi
54Mi
26 Ma
17%

L
82

41%
36%
31
17

17%
12 Ma
43%

18 Ma
21 Ma
30Mi
22%
47

25

6%
44 Ma
29 .

10 Mi
25 Mi
21

21%"
38Mi
31 (
52

55

27%
17Ma
85

41%
37

31

17Mi
17 Ma
13%
437/a

General Electric Co.

Xnterlake Iron Corp common ; -

Martin (Glenn L) Co common

Nash-Kelvinator Corp
New York Central RR capital.
Paramount Pictures Inc —

„1

..5

-2

Pullman Incorporated
Pure Oil Co (The) common

Radio Corp of America common
Republic Steel Corp common.
Standard Brands common— •
Standard Oil of N J 25
Studebaker Corp common 1
U 8 Rubber Co common 10

4415

•8%

31%
52%

18

31Mi

32

19Mi 19%
44 Ma 47

95 96

8Mi . 8Mb
48Mi 49
14% 14%
38% 40
24 Ma 25%
31 Ma 33Mi
52 Mi 56 Ma

23% 24%
17% 19 Mi
30% 33

68% 68 Ma
32 33%

200

400 "

1,100
850

450

2,100
150'

400

170

f 200

2,300
: 500 -
*

100

200
300

250

4,800"
820
750

' 160

150"

1,100 1
100
700

200

1,000
550

1,000
550

1,100
500

1.000
300

300

2,000
1,000
100
200
700

1,800
1,000

900

3,800
1,700

200

700

23Mi Jan
< 18% Jan

' 35% Oct

5% Jan

14% Apr
14% Aug
tl9% Aug
12Ma Mar-
26 Mi Apr

J 20% Jan-

3% Jan

33% Jan
17 Apr
4 Ma Feb

: 16 Mar

13

14

31

11

Jan

Apr
Apr
Jan

36% Jan

25% Jan
14Ma Mar
12'" Ma$T
59% Jan
31 Mi Mar
31% July
14% Jan

11% Jan
8 Ma Mar
7% Jan

,35 July

11%
29 Mi
76%
67%
5%

38
9

22%
15%
22

28

48%
17

10Mi
19 Mi
29 Mi
56Mi
18%
57

Jan

Jan

Jan

Jan

Jan

Jan

Mar
Aug
Jan

Jan
Jan
Jan

Jan
Jan

Jan
Jan

Aug
Jan

Aug

January 1

High

42 Dec

111 Nov

24% Nov

22% Dec

6% Nov

17% Nov
18 Dec

50 Dec
5
7 Ma Dec

• 75% Dec

33%
25

40

25

16

30 Vi
"170 'T Dec

123 Dec

23

12 Mi
74

11%
112"

•

45% Nov
96% Nov
25 Nov

8% Dec
24% Oct
% Dec

107% Dec
46 Ma Jan

29% Dec

31 Ma Dec
33 % NOV

39% Nov

11% Dec

20 Nov

.21% Dec
*■ 36 Ma Jun
'" 23% Dec

54% Nov
26% Aug
7 Dec

44% Dec
29 Nov

10Mi Dec
25Mi Dec
?1 Dec
21% Dec
39% Nov
31 .Nov

52 Ma Dec

62% Dec
27% Dec

17% Dec
85 Dec

41% Dec

37% May
31 Doc

17% Nov
22 Oct

13% Dec
43% Dec

19% Dec
47% Nov
111 Mi Nov
97% Dec
9 Dec

'V 49% Sep
\ 14% Dec
> 44 - Nov

25% Dec
33 Mi Dec

, 56V'2 Dec
- 64 Nov

24% Dec
19 Vi Dec

"33 Dec

45% Nov
68% Nov
33% Dec
72% Oct

Cincinnati Stock Exchange
STOCKS—

'*>■■par
American Laundry Machine 20
American Products.*-—_— —*
Prior preferred -——7
Preferred —— — ,r-——*

Baldwin ————— 1 —8
Preferred —— — 100

Carthage Mills——,————.*
Champion Paper & Fibre.—-——_—*
Churngold —— ^———*
Cincinnati Ball Crank — —_—5
Cincinnati Gas & Electric pfd—100
Cincinnati Street 50
Cincinnati Telephone —; ——50
Cincinnati Union Stock Yards- *
Crosley Corp —*
Dow Drug *
Eagle-Picher — ;—-—-10
Early & Daniel—*——*——1*.—*;
Formica Insulation-*,———^~*^—
Gibson Art y *
Hobart class A ; *

1st preferred! — 100
Kroger —

Leonard "
National Pumps -*
Preferred — ——*——10

Procter ft Gamble ———*
Randall class B "
Rapid — *
U S Playing Card *—10
U S Printing —* *

Unlisted-

American Rolling Mill ——29
Cities Service —— —r

Columbia Gas — -*
Crosley Motors- —

General Motors — — 10
Standard Brand" — —— *
Timken Roller Bearing — *

Friday
Last

Sale Price

.44Mi

~6%

14%

20%

44%

11

64%

64%

28%
28 Me

75 Me

Week's

Range
of Prices

Low High

44 Mi 45Mi
1% 1%
6% 6M2
11 Mi 11 Mi
19 Ma 19 Ma

110 110
.28 Ma 28 Ma
54% 54%
12% 12%
53/i 5%

108. 108
14% 15
93% 93%
.14 Ma 14%
38% 39 Ma
12 12
20% 21%
73 73
27% 33
56 56%
55 " 55

13% 13%
51% 52 Ma
43% 45%
4% 5
11 11 Ma
11 II

63% 64%
6 6V1

32 32 Ma
64% 66 Ma
37 38 Ma

Sales

for Week
Shares

165

250
6

6
- 3

10

25
... 30

65
- 100

10
356

2

110
100

50

128

25
381

. .23
4

56

30

298

426

390

46

344

200

50

75

179

28%
28 •

10%
15

75

48%
62%

30 Ma
29%
11%
15%
77%
49 Ma
63%

250
59

365
130
353
49

75

Range Since
Lou

32% Jan
1 Jan

4M2 May
4% Jan
10 Jan

103 May
: 28% Dec
28% Jan
10 -Jan

2% Mar
106% Oct

8% Jan

78% Jan
11 July
28% Mar
7 Apr
13% Jan
46 / Mar y
26% Apr
40 Jan
45 Mar

11% Jan

, 48 Apr
36M8 Jan
4 Jan

3 Mar

8 Mi Feb
55 V8 Mar
3% Feb

23 Mi Jan
45 7a Jan

14Vi Jan

15% Jan
18% Aug
4 Jan
10 Nov

62 Ma Jan
28 Ma Jan
51% Jan

January 1

High

45% Dec
2% Nov
7 Dec
11Mi Dec
20 Nov

110 Dec

28 Ma Dec
54% Dec
12% Dec
6% Nov

109% Jun

15% Nov
95 Dec

16 Jan

40% Jun
12 Dec

■ 21% Dec
78 Nov
38 Nov

56% Nov

55 Dec

13% Jan
52 Ma Dec
50 Oct
5 Dec

11 Ma Dec
11 Dec
66 Mb Oct

6M4 Dec
3 2 Ma Dec
67 Ma Dec
38% Dec

30 M2 Dec
30 Dec

11% Dec
16% Dec
77% Dec
49% Dec
64% Oct
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OTHER STOCK EXCHANGES
• RANGE FOB WEEK ENDING DECEMBER 14

Cleveland Stock Exchange
'

„ ■ STOCKS-— •'

Akron Brass Mfg_:———
American Coach & Body-—-J_
Basic Refractories _ _—

City Ice & Fuel™— —

Clark Controller

Cleveland Cliffs Iron preferred—
Cleveland Graphite Bronze (Un),
Cliffs Corp- common-——
Detroit & Cleveland Navigations
Firestone Tire & Rubber , (Un)^_
General Electric <Un> ——

General Tire <fc Rubber

Goodrich (BF)„—_
Gray Drug;, Storea-^itli-
Great Lakes Towing com—

V Par

.__50c
5

; -1

_ ___!

1

.——5

.1-5

—25

5

—100

■- -Friday ' Weekrs>
Last Range

Sate Price of Prices

:y - Lot* Hlah
8 8%
18 ,* 18Va

.< a9% a9%
a29% a29%
2514 25%
102 103"

a63% a63%

,/ V 28,,14 29-%
'

9 - 9i
■» V- a09% a69%

48% 48 Va
45%, 45%

— ; a69% a70%
'• '
v 24% ,24%

31 31 '36%

8%".

Halle Bros', common—-- -—5
Preferred ————50

Industrial Rayon* (Un)— _—.—*
Interlake Iron (Un)_^—i-_—•
Interlake Steamship ————n.—•
Jaeger Machine —r——*
Jones & Laughiin—
Kelley Island L & ,T—
Lamson & Sessions-- 1-—,—10
McKee (A G) class B— ——*
Medusa Portland Cement-—_—_*.
Metropolitan Paving Brick com _*
National Tile —:— *
N Y Central RR (Un)—« •

Ohio Oil (Un)____—1 •

Patterson-Sargent
Reliance Electric •'—-——,—-^———5
Republic Steel (Un)_,— —_—•
Richman Bros 1 —*

Standard Oil of Ohio—-————10

Thompson Products, Inc— *
U 8 Steel (Un) ———! —•
Van Dorn Iron Works.—— *
Vlchek Tool *

Warren Refining & Chemical——:—2
Youngstown Sheet & Tube common—*

55

ii-s i.

•

31
. • 54 :•

V%a68%
r a 13%

■ 45 .

: 29%
,.,a42%
■; ' 14%
Vl';i4%

•

60

38 •,

•. is..
5%

■ ',-31%

va22%
24%

. a28%
.1' 32 Va

, 53%
•a25%
a64 Va
84

"

29

12%
6

a69%

31
'

54

a68%
a 14%
45

29% •;

a44% ,

15%
15
60

39
...

18

6
,

31% :

a23

24%
a28%
32%
56%

a25%
a64%
84%
29

12%
7 :

a70

Sales
for Week
Shares

'
. 1,050-

650-

60

45

310

240
<• " ' 15

1,868
210

55

150
„ - 150

i, 35
./ * 150

317

25

: : 50
15'
165

53

50

V 262
2,788
1,827

40

178

100

500

325

•

120
41

5

655

669

70

20
'

524

212

100

1,522
54

Range Slnee Jannary 1
low

: 6% Jan
11% 'Apr
6%-f Jan
20% Jan
19% - Jan

80% ; Jan
44 (Jan

18%'Jan
5%! Apr;

53 Va Mar
37% | Jan
26 Jan

July „

Mar

'Dec

53
14

31

Hlah

8% Dec
18% Dec
10 Dec

30 Dec

26% Nov
103 Dec

68% Noy
29% Dec
9 Dec
70% Nov

49% Sep
46 Dec

74% Oct
24% Dec

'

45 Feb

16%: Jan
52 Jan

39%:! Jan
8% Mar
33 Jan

23%;Jan
27% Jan
13% Mar
"~7% t.Jan
43% Jan
23 y2 Jan
4% Jan
2 Jan

21% ;Jan

16 y8 Aug
16%; Jan

14%, Jan
19 Va ;Jan
39% Mar
19% |Aug
45 ,July
58% -Jan
18% !Jan
7% Jan
2% Feb

39% Jan

31

55

69

Dec

May
Dec

14% Dec
45 Dec

30 Feb
46% Nov

17% Jun
~15 Dec

60

40

19

7

Dec

Nov

Dec

Oct

33% Dec

23% Dec
24% Dec
30% Dec
33% Dec
56% Dec
27 Oct

66% Nov
85% Dec
29% Oct
12% Dec
7 Dec

• 70% Dec

Watling, Lerchen & Co.

Members
, 'V.V:;< •

V1 1 V

New York Stock Exchange New York Curb Associate
:> Detroit Stock Exchange : ' ' s Chicago Stock Exchange

For<! Building ;;/''',V:'':v DETROIT '

-•

Telephone: Randolph 5530
"A •

Detroit Stock Exchange
STOCKS—

Friday •.

'Last

Sale Price

Allen Electric 1

Baldwin Rubber .

Brown, McLaren ———

Burroughs Adding Machine
Continental Motors —J-
Crowley Milner ^'r—:
Detroit & Cieve Navigation
Detroit Edison common—_

Detroit -Gasket common.,.
Detroit Gray Iron——,
Detroit-Michigan Stove -U-
Detroit Steel Corp>_—L

' ' '
. 1 i

Federal Motor Truck——
Frankenmuth Brewing
Gar Wood Industries——
General Motors eommoh—
Goebel Brewing -————

Otabam-Paige common, ._

Grand Valley Brewing——,

Hoover Ball & Bearing—
Hoskins Mfg — ____:A--
Hudson Motor Car—, :
Hurd Lock &Mfg—4
King Seeley Corp—
Kingston Products —-

Kinsel Drug
Kresge (S S) Co_——it—_
Lake.v Foundry & Machine-___

Week'*

Range -

of Prices
Low Hiah

4% '• •5 , .

16 % 16%
3% - 4%.
20 • 20%
19 -19%
16% .-16%

'

834 r~9%
25% 25%
24 ' 24.

5% 5%
9%
25

10 ■

25%

Sales

for Week
Shares

'

2,550
. * 693

5,160
1,230

'• '* 486

100

14,761
2,916
150

: 1,350
: 300

, ; ' 706

Range Sinte Jaanary I

17% a 17% ,

6% - 6% .

14 14%:'*
74% -.75%

7%
11%;1

3%4 Va

8%. 9%
22 r.22
8% 8%

4%
33

9%.;. 9%

285

. 933
'

'V 794

1,022
- 5,250

950

13,970

-

; - 529
140

1,005
2,047
.204

1,800
12,840

295

200
<, LaSalle Wines, —2 : — J V:.. 7% Z 7%. 595-

Masco Screw Products _I 3%"; 3% •"' 4 ' 7,895
J,' MoClanahan Oil common—_—

■

.

"• 2% "'-..2% •.3--j 78,586
Michigan Die Castings——L„—

V Michigan Sugar Common.—
— I

. ;-v' 4%', ■v\ 4% 5 'v 4,440
».

'

5 5""' ' 150
■ MidrWest Abrasive — — Z.50C - 7% . >' 7 .7% 1,450
Motor Products _— i__

8
— ^ 193» 2oy« 1,110

Murray Corp common. — —Ilo ■ ' 203« 20% 160
Packard Motor Car common • 10% 10% 11% 10,353
Park Chemical Co common... 5% ' 5% 6% 4,100

f Parke, Davis & Co —,a—, , ' 38% 38% 642

J; Parker Wolverine; ——i.— — • 30 ' 30 ; .
32 .1,179

< Peninsular Metal Products—; i 6 5 .* 6 % 3,055
? , Prudential Investing — _—_— 1 • . __ 4Ve 4% 600

Rickel (H W) Co— —— —2
River Raisin Paper——— _♦
Scotten-Dlllon . —10
Sheller Manufacturing——— 1
Simplicity Pattern common——1
Standard Tube B cdmmoh ,_l
Tivoll Brewing ———— ._i

Udylite Co •— — 1
Union Investment ——

United Shirt Distributors. ——

• United Specialties - 1
U S Radiator common—: — 1
Preferred _-i——50

Walker & Co class A_1 —*
Class B

. ■»
Warner Aircraft common; 1

Wayne Screw Products __4

For footnotes see page 2980:

4%

'-15%,

6%

4%-
7%
13%
14W.
7 '

6%
6%

6%
7%:

14

15%
8

.7 Va
7

5

9%

14 '14

8% 8%
8% 8%

16% 16%
15.% 16
60 60

40 40
i 13% 13%

4% 5%
9% 10%

1,804
2,045
800

2,904
430

1,920
1,275

-585

1,300
100
100

235

100

125

225

29,195
2,135

Low

2 July
10% \Jan
1% May

14 „Jan
8% .. Jan *

'

9 1 Jun

5% ;Otet
21% ;Jan
15% Jan
1 '/aJan
5% i Jan
15% fJan

i

9% Mar
4 ' TApr
7% Mar
62% ••Jan

3% "Jan
5%'Jan
1%) Jan

'. 4 '''•". ' ,■

23% 1 Jan
12%; Jan.
15%/ Jan
0 (May

22 | Dec
3%f Jan
l%May

2614 jMar
4%- Jan
5% ■'Mar

v -' > jv . 1

I%:jan
32c ! Jan

2% Jan
lV»'Jan
2%£ Feb
13% J8n

13% Jan
5% Jan
3%; Feb
29%. Ffeb
13 ,'t Jan

-%! Jail

2Vai: Jan

3%;May
3%v Jart

12 V4 Feb
7 Jan

3 „ Apr

2%,. Jan
3%' Jan

51^:,Mar
6 % July
5% Jan
934 Apr
4% Jan

37 ■ Jan

36 Apr
9% Feb

1%-Jan
4% Mar

High
5 Dec

16% Dec

4% Dec

20% Dec
19% Dec

16% Dec
9% Dec

25% Dec
24 Dec
/ 5% Dec

10% Oct
25% Dec

17% Dec
6% Dec
14% Dec
75% Dec
7% Oct
12% Aug
4% Dec

27% Aug
18 Dec

34% May
9% Dec

22 Dec

8% Dec

4% Dec
/35V»-Nov
9% Dec
7% Dec

4\
3

- 5

5%
7

20%
20^8
12

6%
39%
34
b%
4%

Dec

Dec

Dec

Nov

Dec

Dec

Dee

Dec

Dec

Nov

Dec

Dec

Dec

6% Dec
7% Dec

14 Jun

15% Dec;
8 Dec

7% Dec
7 Dec

15 Dec

8% Dec

8% Dec
16% Dec
17 Dec

60 Dec;

40 Jun

13% Dec
5% Dec

10% Dec

Direct Private Wire to Aflen & Co., New York

FAIRMAN & CO.
Member Los Angetes Stock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

210 West 7th Street—LOS ANGELES—TRinily 4121

Los Angeles Stock Exchange
STOCKS—

. Par
Bandini Petroleum Co ,_1
Barker Bros Corp common •
Bamhart-Morrow Consolidated 1
Berkey & Gay Furniture Co— 1
Blue Diamond Corp L 2
Bolsa Chlca Oil Corp 1
Broadway Dept Stores Inc common—*
California Packing Oorp com _*
Central Investment Corn 100
Cessna Aircraft Co — 1

Friday
Last

Bala Price

5%

7%
6

44%
40%

Week's

Range
ef Prices

Low High

5% 5%
37 41

1.00 1.10

5% 5%
6%

6

43

40%
111

6%

7%
7

46%
40%
116

7%

38

31%
26%
9%
1.70
35c

21

1.50
41%
1.20

8

60c

8%
1.25
40

14

75c

1.70

Chrysler Corporation 0 al34% al33% al39%
Colorado Fuel & Iron

Consolidated Steel Corp X. •
Preferred •

Creameries of America. Inc 1
Douglas Aircraft Co—: *

Dresser Industries (new)^ 50c
Electrical Products Corp_ 4
Exeter Oil Co Ltd class A— r. 1
Farmers & Merchants Nat'l Bank—100
Farnsworth Television & Radio— ,l
Fitzsimmons Stores class A 1
General Motors Corp common..:. 10

Gladding McBean & Co *
Golden State Co Ltd.——— *

Goodyear Tire & Rubber Co com *
Hancock Oil Co "A" common •

Holly Development Co 1
Honolulu Oil Corp — •
Hudson Motor Car Co— •
Hunt Foods Inc common 10
Hupp Motor Car Corp 1
Intercoast Petroleum Corp— 10c
Jade Oil Co— —10c
Lane-Wells Company. 1
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp.. 1
Mascot Oil Co - 1
Menasco Manufacturing Co — 1
Merchants Petroleum Co - ~1

Monogram Pictures Corp. ^ 1
Mt Diablo Oil, Mng & Dev Co 1
Nordon Corporation, Ltd - 1
Northrop Aircraft —1
Occidental Petroleum Corp — 1
Oceanic Oil Co 1
Pacific Gas & Elec common —25
6% 1st preferred— ; 25
5% 1st preferred — 25

Pacific Lighting Ccrp common *
Pacific Western Oil Corp— 10
Republic Petroleum Co common 1
5% % preferred —_50

Rice Ranch Oil Co _1

Richfield Oil Corp common "
Warrants . — ;

Ryan Aeronautical Co——.—__1
Safeway Stores, Inc.— ______—*
Security Company —-— 30
Shell Union Oil Corp—. —15
Sierra Trading Corp —.—25c
Signal Oil & Gas class A——
Signal Petroleum Co (Cal) —1
Sinclair Oil Corp— —*
Solar Aircraft Co——__———_1
Southern Calif Edison Co Ltd 25

6% preferred class B_ —25
5%% preferred C—____— 25
6% preferred class A————-25

Southern Pacific Company—— •
Standard Oil Co of Calif *

Sunray Oil Corporation—,—— .1
Taylor Milling Corporation— *
Transamertca Corporation 2
Transcontinental & West Air Ine 5
Union Oil of California —25.
Universal Consolidated Oil Co——10
Western Air Lines, Inc„ ^—1
Yosemite Portland Cement pfd 10

Mining Stocks-
Alaska Juneau Gold Mng Co——
Black Mammoth Cons Mng Co,
Calumet Gold Mines Co ——

Cardinal Gold Mng Co —

Cons Chollar G & S Mng Co-
Imperial Development Co Ltd
Pioneer Gold Mines of B C_

Zenda Gold Mining Co

. Unlisted Stocks—

Amer Rad & Stan San Corp
American Smelt & Ref Co___—-
American Tel & Tel Co
American Viscose Corpj—
Anaconda Copper Mining Co —

Armour & Co (III)

35

a30%
17%
1.10

8

a74%

47

1.80

38

25%'

1.40
30c

1.50

7%
49c

40

14

70c

1.55
a43%

a58%
a31%

9%
51%

a26%

12c

20

._10

.10c

,10c
1

1

-25c
.—1

_25c

28%

22%

26%

8%

7c

I3c

17% 17%
35 38

30% 30%
21% 23%

a95% a 100
a30% a32%
17% 17%
70c 1.15
360 361
19% 20%

8 8%
a74% a77%
32% 32%

47 47

a59% a60%
89 91%

1.65 2.00
38

31%

25%
9

1.30
30c

20%
1.25

41%
1.00

7%
49c

7%
1.05

35

14

70c
1.40

a43% a45 %
a42% a42 %

a34 a34
a58 Va a58%
a31% a31%
8% 9%
51% 51%
60c 72%c
16 17%
4% 5%
9% 10%

a26% a27%
55 55

33% 33%
11c 14c

. ' 78

19

20

21%

36

32% 32%
a31 % a31'/4
a40"% a40%
59% 61 %
49 49%
8% 9

28% 28%
19% 22%

a69% a70%
26% 26%
22% 24

a37% a37Va
1.50 1.50

78

30

21

21%
36

Sales
for Week
Shares

2,110
716

2,950
"

1,525
2,614 .

11,275
1,331
100
90

1,200
213

250

1,305
325

1,060
54

239

1,034
49,187

40

1,115
900

612
'

225
200

77

605

15,690
l,OuU
4RO

1,400
446

15,300
24,809

445

8,719
482

1,600
12,398

, -2,700
*

800

5,100
86,750

335

6,750
18,625

389
..... ...

1(J
10

230

20

,. 5,580
85

8,600
2,927
1,730
1,485
230

100

173
37,500

100

76A?>.
660

140

822

521
21

40
600

1,139
575

427

7,109
54

900

2,420
50

IOO

8% 9%
10c 15c
20c 25c

17c 17c
1.85 1.85
6%c 8c

'

6 6

13c 14c

A T & S F Ry Co 1— —

Atlantic Refining Co —

Aviation Corporation
Baldwin Locomotive Works vtc—_
Barnsdall Oil Co —

Bendix Aviation Corp
Bethlehem Steel Corp—
Boeing Airplane Co— —

Borden Co * ;

Canadian Pacific Railway Co
Case (J I» Co ;_

Caterpillar Tractor Co. —

Cities Service Co !
Columbia Gas & Electric Corp
Commercial Solvents Corp —

Commonwealth Edison Company
Commonwealth & Southern Corp.
Cons Vultee Aircraft Corp —.

Continental Motors Corp

.100
—14

—50

-5

.100

._25

3
-13

—5
5

—5
-15

-25

—25

a191%

a44%

.10

43%
18%

a68%
a28%

19 19

a67 a67%
al90% aI93%

69% 69 V2
a44V2 a47%

14 14

a!07% al08%
a41% a41%

- 9% 10%
33% 33%
24% 24%

a54% a54%
a94% a97 %
a33y2 a34
42%
18%
46%

a68%

25
#

~

1

—1

... 3

32%

43%

18%
46%
a70

a28 a29%
11 11%

a22% a23%
a33% a33%

3 3%
32% 32%
18% 19%

Rang*Sine* Janaary X

345

28,000
8,000
3,500
200

15,800
200

15,700

345

103
424

100
549

370

31
7

1,467
532
219

5

120

50

87

945

372
90

111

546
40

104

8,122
635

1,352

LOW

3 % Aug
17% Jan
25c Apr
1% Mar
3 Jan

1% Jan
21 Jan

28% Jan
77 Mar
4 Aug
94 Jan
17 Dec
16% Aug
26%, Jan
10% Jan
71 Jan

27% Jun
12% Mar
30c Jan
350 Dec
13 Jan

6% May
62% Jan
16% Jan
39 % Sep
50% July
53% Jan
75c Apr
33% Jan
15 Va Jan
15% July
3% Jan
25c Jun

9c May
13% Jan
45c Jan

19% Jan
60c Aug
1.45 Jan

30c Feb

3% Aug
55c Sep
8c Jan

"6% Aug
20c Jan

29c Apr
34% Jan
38 % Jan
34 Va May
48% Jan
20 Feb

5% Jan
•

47% Jun
33c Mar

10% Jan
% Jan

6% May
20% Aug
41%. Jan
25%.Aug
4c Jan
54 Jan
7 Jun '
14% Aug
11 Jan

26% Jan
30V2 Jan
30 Mar
38 Jan

39 Ya Jan
39 Jan

5% Sep
15 Jan
10 Ve Mar
28 Feb

20Va Jan
15% Jan
16% Jan
1.10 Jun

6% Jan
7c Jan
Ic July
2c Sep
1.00 Jan
2c May
4V2 Mar
6c Mar

12 Jan

47% Jan
161 Feb

50% Jun
29 V* Jan
6% Jan
77 y* Jan
32% May
5% Jan
25 Aug
17% Jan
48% July
68V* Jan
17% Jan

34% Jan
10% Jan
39% Jan

48% Jan
20% Feb

4V4' Jan
16 Apr
29 V» Mar

H Feb
18

, Jan
9 Jan

High

5% Dec
41 Dec
1.15 Dec

6V» Dec
8 Dec

7% Nov
49 Va Dec
40% Dec

120 Nov

7Va Dec
137 »/a Dec
28 Apr
38 y* Nov
31 Nov
27 NOV

94% Oct
33% Sep

"17% Dec
1.15 Dec

700 Nov

20'A Dec
10 Nov
77 Dec
32% Dec
47 Dec
62 »A Oct
91% Dec
2.00 Dec
38 Dec
32 V* May
27% Nov
9% Dec
1.75 Dec
40c Dec
24 Dec
1.50 Dec

41% Dec
1.20 Dec
8 Dec
65c Dec

8% Nov"
1.25 Dec
45c Dec

15% Nov
80c Oct
1.75 Dec
46 Nov

42% Dec
34 y8 May
60 Oct
26 Vs Nov
10% Dec
51 Va Dec
77l/2c Dec
18% Nov

5»A Dec
11% Dec
27% Oct
55Vi Dec
33% Dec
18c
78
23
21

Nov

Dec
Oct

Dee
21 Va Dec
36% NOV
32% NOV
31% Dec
40 Jun
62* Nov
49% Dec
9 Dec

28% Dec
22% Dec
50Va Sep
27 Dec

28 Mar

38% Nov
1.50 Dee

9% Nov
19c Nov

25c Dec

20c Nov
2.00 May
10c Nov
6 Dec
15c Nov

19 Dec
50% Jun

196 Nov

69% Dec
49 Nov
15 Dee
112 Dec
39 V* Oct
10% Dee
33% Dee
24% Feb
49% Aug
94% Oct
31 Va Dec
38 Va Jun
19% Jun
46% Dec

68% Oct
28 Nov

11% Dec
21 Nov
32 Oct

4% Nov

32% Dec
19% Dec
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER.14

/\- >//"• : STOCKS—

Continental Oil Co (Del)——
Crown Zellerbach Corp-
Gurtiss-Wright Corp
Class A —-----———-'■

Electric Bond & Share Co

Par

5

—-5
1

-1

Electric Power & Light Corp
General Electric Co—..——
General Poods: Corp——
Goodrich (B F)> Co—
Graham-Paige Motors Corp—
Great Northern Ry Co pfd—
Interlake Iron Corp—u——
mfc'LNickel Co of Canada
International Tel & Tel Corp
Kennecott Copper Corp
Libby. McNeill & Libby.
Loew's. Inc —

'—_■—~ i

McKesson & Bobbins, Inc
Montgomery Ward & Co, Inc—
New York Central RR—
North American Aviation Inc„
North American Co——~
Ohio Oil Company-*.————-

papkard Motor Car Co-—
Paramount Pictures, Inc-
Pennsylvania Railroad Co—
Phelps Dodge Corp—-——

. Pullman-
Pure Oil Co

Radio Corp of America
Republio Steel Corp
Seaboard Oil Co of Del—-—-
Sears Roebuck & Co (new)——,
Socony-Vacuum Oil Co——
Standard Brands, Inc——
Standard Oil Co (Ind)——-
Standard Oil Co (N J)—
Stone & Webster," Inc— —-

Studebaker Corp —.—

Swift & CO——————.
TfiVQR ■ C*Ci —<i

Texas Gulf Sulphur Co--—-—.
Tide Water Assoc Oil.

a47%
* a49%
*:.■/

';. "CI' ,'w

a30%

7

.18

„1

.10

„1
.50

.25

15

I—125
25
•

unii
25
25

.10

Union Carbide & Carbon Corp.
Union Pacific Railroad Co—
United Air Lines, Inc——-
United Aircraft Corp.——
United Corporation (Del.)
U S Steel Corp———.—
Warner Bros Pictures Inc—
Western Union Tel Co A——
Westinghouse Elec & Mfg CO—
Willys-Overland Motors Inc—
Woolworth Company (F W)—

.100

„10
5

II—12%
1

10

Friday Week'* Sale* . ,
A

Last Range lor Week
Sale Price of Prices 8hares

Low High
■ a40% a41% 50

a29% a29 a30% 140
— 8%,* 8% f. 852..
— 29% 29% 260

'
— 20% 21% 425

al8Vs a19 75
a47% a48%, 267
a49% a50 50
a69% a69% 15
10% 11%- . 977.
a59 a60% • 45

• 13% 14% 510
a38y« a39% 195
a30%a32VH !t" i26
49% 49% 437

— 12% 13% 1,054
w a34% ft37% ' V 165

a4G% a41 „ 31
75 75 459

32% 31% 33% 1.292
J_ 15 15% 465

•<'
— a30y8 a30% 17 ,

22% 22% 23 % 480
10% 10% 12 - 10.205

a53 Va 1 * a52 a54% 55
__ 44 44 329
__ 36% 36% 260
__ 63 63 " 400
—; 23% 24% 765

__ 18 19% ■ 1,518
30% 32% 596

a29Va a29% 107
;

„ 36% 37% 1,330
>

„• 17% 18%' 1,134
„ a49 a49% *50

a43% a44% 375
-

a65% a68Va 164
a20% a20% a20% ' 75

— 33 33 Va 565
• 38% 38»/» 315
a60% a60% aGl 244

a49% a51 85

a23 a22% a25 224
— a98Vs a99% 50

a144% a143% al44% 93
y a55% a55% 50

, a36Vn a37% ■' 110
1 4% 4% 960

w 82% 82% !x;995
33 35% 935

a52% a52% a53 69
a36% a36% a37% 544

. — 22% 22%: , . 191
a49% a49%a50% 232

Range slnceJanuary 1
Low

32 v Sep
21 Mar

5% Jan
19% Jan

'■ 9% Jan
< 4%*Jan
38% Jan
40% Mar
54% Jan
5% Jan

*

50y4 Jan
9% Jan
30 Jan

18% Jan

35% Mar
% 7% Jan
25ya July
39 > Nov

48% Jan ';
22 Jan

9% Jan
19% Jan

r 161/4 Aug
538i Jan
28% Mar

33% Jan
26. Mar

48% Mar
17% Jan

lOi/a Jan
19% Jan
251/4 Oct
36% Oct
13% Jan

29% Jan
351/i Jan
57% Jan
11% Jan
18% Jan

311% Mar

49% Jan
39% Mar
17% Jan
841% Apr ,

117% Jan
33% Feb
27% Sep ...

11/4 Jan
59% Jan

13% Apr
44% Jan
31% July
17% Apr
41 Jan

High

41%. Nov- '
30% Nov. '

9 Dec
29% Dec '
21% Dec"
16% Oct' -

48% Oct
45% Sen
71 Nov;

12% Aug ;

62% Dec
"

141/2 Dec
38% Dec i
32% Dec '
50% Dec
13% Dec
35 Dec

41% Nov
75 Dee

32% Dec
15% Dec
31 Dec

Dec

Dec

Oct

Dec

23y
12

43

45

36% Dec
64 Oct

24% Dec

19% Dec
32®,8 Dec
26% Oct

39% Nov

18% Dec
35% Jun
42 3 4 Dec
68% Nov
21% Nov
33% Dec
381/4 Dec
59 Oct

51 y2 Nov
22% Nov
98 Oct
127 Aug
40% Aug
34% Dec
5 m Nov

82% Dec
35% Dec
51% Nov
37% May
251/4 July
50% Dec

Philadelphia Stock Exchange
stocks—

American Stores -—-

American Tel & Tel—;
Autocar Company common———
Baldwin Locomotive Works v t c.
Bankers Securities Corp pfd—
Budd IE G) Mfg Co common
Budd Wheel Co

Par

*

IlOO
5c

—13
__50

Chrysler Corp — ',
Curtis Pub Co common —

Delaware Power & Light——
Electric Storage Battery
General *Motors—

Lehigh Coal & Navigation
Lehigh Valley RRj———<

8

11-13%
«

I—10

Friday Week's
Last Range

Sale Price of Prices
Low High

26 -26%
190% 193%
-'"26% 27%
33% 35y2
86 1 86

19% 21%
23% 24%
135% 138%
22% 241/4

26%
191%

33%

20

-SO

Na tional, Pbwer Sc Light.
Rights—2—--.-

Pennroad Corp _— ,

Pennsylvania RR. -B0

Penna Salt Manufacturing——.
Philadelphia Electric Co common—
$1 preference common—.——
4.4% preferred ———..

Phila Elec Power 8% pfd-—
Phllco Corp —.

Reading Co common.
-

2nd'. preferred

Reo Motors —

Salt Dome Oil Corp
Scott' Paper' common———

■ Sun'Oil'.-——4~
Tonopah Mining-.—_
Transit Invest Corp common—
Preferred—

.50

._100

—25
3

—50

—50

—1

.25

.25

51%

74%

16%

10%

8%

■,441/a

27%

31%
42 . "

70%

"m
4

23%

51%
74%
16

12%

241/B
53%

77%
17'/a
13 y8

10 11%
3% 4%
8% 8%

43% 45
43%' 43% :

27% 29 Va
* 28% 28% /

120 1201/4

31 31%
42 44'%
25% 27 Ve

45% 46%

263,8 28%
91/4 9 »/2
55% 561/a
69% 70%
3% 3%
li/4 1'%
3% 4% ,

Sales

for Week

Shares

561

1,375
195

'

522

100
• *: 775

: 110
>:39

319

1,164
183

2,732
2,360

I:''' 170 ;

^3,358
8,201
3,725
2,864
175

4,451
111

106 .

1,034
312

340

225

I " 50
300

303

409

20

652

1,565

Range Since
, Low

171/2
157%
16%
24%
57%

10%
1Q%
92%

I, 9 V*
16%
43%
62 :
12%
6%

714,
3%
5y4
32%

37%
21

20%
116%

V 27%
3214
19%
36^4

Jan

Jan

Jan

Aug
Jan

Jan

Jan

Jan

Jan

Jan

Aug
Jan

Jan

Jan

Jan

Dec

Jan

Jan

Mar

Jan

Nov

Oct.
May
Mar

Jart

Jan

January 1

High

27% Nov
196 3a Nov
27% Dec
35% Dec
86 Dec

21% Dec
r 24% Dec
1401s Dec
24% Oct
24% Nov
55% Nov
77% Dec

17% Dec
17% Jun

14%

4-%
8%

461/a
49%

. ;29i/2
29%
122

33

.44%
29 y8
46 34

Nov

Dec

Nov

Nov

Nov

Nov

Nov

Jun

Dec

Dec

Mar

Dec

15% Jan
6% Aug
42% Feb
571a Jan
1 Jan,

r-,% .Apr ,

1% Jan.

28% Dec
10% Jan
61% Nov
73 Nov

4% Nov
.2% Nov
434 Nov

STOCKS—

United Corp common™
S3 preferred:

Dnited Gas Improvement
Westmoreland Inc——-j——-
Westmoreland Coal —-

Par

113%
.^_10

20

Friday
Last

Sale Price

41/2

23%

Week's
Range
of Prices

Low

4'/a
481/a
22%
25

40%

5%
49»/a
24

25
,

41%

Sales':
for Weelr-
Shares ;•.

5,194 A
311

926

40

:*, . is

RangeEinee Janakry I
Low

1% Jan
38% Jan
13% Jan
18% Oct

301/2*,Jan

High

5Vo Dec
50% Nov
25% Nov
25 Dec

4iy8 Dec

Stock Exchange

CTOCKS—

.'I'M,'- ' 'JI' ' PaT
Allegheny Ludlum Steel—•
Arkansas Natural Gas Co common—"
Blaw-Knox Co —: *
Columbia Gas & Electric common •
Duquesne Brewing v.—— 5
Follansbee Steel —10
Fort Pitt Brewing .— 1
Lone Star Gas -lb
Mountain Fuel Sup sly. 10
National Fireproof! ng Corp— •
Pittsburgh Brewing common *
Preferred ——— ———*

Pittsburgh Forgings —_1
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp •
Pittsburgh Steel Foundry common.:^"
Renner Co — 1
San Toy Mining-. ; 1
Shamrock Oil & Gas common —1
Standard Steel Springs.-——-— 1
United States Glass common —1
Common vtc — _1

Vanadium Alloys Steel— •
Westinghouse Air Brake •
Westinghouse Electric Corp com—12%

Friday
Last

Sale Pfice

24

11

32

12

15%

~1V«

2%
65c

19%

""5%

36

36%

Week's

Range
of Prices-

Low High

42 Va 42 VA
7ya / 1V2

23 25 J/»

10% - 11 VA
32

12 "
9%
15%

32

12

9%
15%

11% 12
6% ,lVi
5 5l/8

67 67

23% 23%
157% 159%
/'ll Va 12 %
"7% 7%
2'/4 2%
45c 65c

18% 20%
:i9% 20
5% 6
5% 6

44 Va 44%
35% 36%
36 Va 37%

Sales
for Week

Shares 1

I •// 50
. '' 46

492

377
416

.2

110

91

, 839

4,200
/, : i 400

140

20
'

38

•;/: 153
; \ 100

*1,965
263,653

654

75 '

. 357;;
800

320

:•■'■'/■ 426

, 546

RangeSince January 1
Low

28 Va Jan
3% Apr

13 Jan

4% Jan
. 18% Jan
7% May

■ 5Va Apr
10% Jan

9% Feb
1% Jan

2% Jan
58 Jan

15% Jan
118% Jan

6% Jan

4% Jan
90c Jan
5c Jan

7% Sep
9% Jan
1% Jan

1% Jan
34 Jan

27% Mar

3iy* Aug

High
42 Va Dec
7Va Dec

25 Va Dec
11'%; Dec
32. Dec

12 Dec

9% Dec
16% Dec
12 V2 Jun

-. ■■ 7% Nov
5% Nov

67 Dec

24% Dec

160% Nov
12 Va Dec
10 Mar

2% Dec
65c Dec

20 Va Dec

20% Dec
6

6

45

Nov

Nov

Dec

36% Dec

37% May

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co. 1
Established 1871

300 North 4th St., St. Louis 2, Missouri

v ■ Members
New York Stock Exchange
St. Louis Stock Exchange *

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600

Bell Teletype SL 593

St. Louis Stock Exchange
STOCKS—

American Inv common..

Burkart Mfg common—

Century Electric Co—
Columbia Brew common...;.....

Falstaff Brewing common.—-i_
Griesedieck-West. Brew - com—

Hussman-Ligonier common—

Huttig (8 & D» common-
Hydraulic Pressed Brick corn-
Preferred ——

International Shoe common-

Johnson (S S> Shoe common.—

Key Co common —

Laclede-Christy Clay Prod com—
Laclede Steel common

Landis Machine common

Meyer Bianke common——
Mo Portland Cement com—

National Candy common—
Rice-Stix Dry Goods 1st pfd—
St Louis Car common ^i..
Preferred ———i...

St,Louis Pu"b Serv "A" com
Scruggs (V B) Inc preferred.—
Sterling Aluminum common.

Stix, Baer & Fuller common-
Wagner Electric common*-*

v • bonds y'V'/YI ::
St Louis Pub Serv 25-yr conv inp.
Sculim Steel 3s—

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

47

9

5
.—20

—25
_ <■

1.25
.8.33
-100

...10

-100
1

-100

"Ilio
._15

.1964

.1951

17%

80

47%

100

13%

.45
9

21%
22%
56

28%
23

50

5%
45%
20

12%
17%
25
15

22

27%
34%
140%
30

98

18%
80

18%
32

46%

14

47

9%
21%
24

56

28%
23

55

7%
45%
20

16

18

25

15

23%
27%
35

140%
31

98

18%
80

20

34

48 V

220

163

605 . ;.

135 '
r • 75 1:Y

200 V.
25

160 ...

350

1,015
40

200

1.185'
846 ....

45

25

; 130 / ;
150

345 Y
. 50
260

.5 -V"
i ■;■■ ■

5 , •':
100

348 V

Y 924//;.,

Range Since
Low Y
7% Jan../-

30 Mar
8

133/j
16

34

July
Jan

Apr
Mar '/'

103« Jan
14%. Jan
1-4 Feb '/

23 Jan
39% Feb
14 Jan
8 Feb:
9% Jan
17% Jan
20 Jan
20 Mar. ,

17% Jan .

20 Aug /,
134 Mar

/, 9 Jan
73 Jan , ./

11% Jan /
71 Mar /.

11% Jan
13 Jany f

35 .. Jan:. .

115 115
99 100

i $3,200 Y 80% Feb
:Y: 2,ooo { 98 Oct

Janaary 1
'

High

14^2 Oct
47 Dec

10 Mar

21% Dec
24 „ Dec
57 Nov

30% Nov
23 Nov

7% Dec
55 Dec

45% Oct
20 Dec

16 Dec

18% Sep
25 Dec
25 Dec

23% Dec
29% Nov

V 35 Nov
142 Nov

31 Dec

98 Dec

18% Dec
83 NOV

21% Nov
: 34 Dec

*: 49 Nov

115 /. Dec

100 Dec

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 14

Toronto Stock Exchange

STOCKS—

Abitibl Power & Paper common.
6 % preferred :
7% preferred ——

Acadia-Atlantic Sugar common
Preferred

Acme Gas & Oil

Agnew Surpass Shoe common-

Preferred ——

Ajax Oil & Gas
Alberta Pacific Consolidated
Aldermac Cooper
A'ger Gold Mines
Algoma Steel common
Preferred

Aluminium Ltd common
Aluminum of Canada pfd—,

Pnr

•

!l00
-100

•

IlOO

.—100

1

——1

Canadian Funds

Friday Week'*
Last ; Range

Sale Price of Prices

Low High

5% 5% 5%
80 79% 80

: — 171 171

20 % 20% 20%
103 % 103 103%

9c 8c , 9c
25 27%
115 116

—100
■

•

100

Anglo Canadian Oil
Anglo Huronian
Ansley Gold Mines IIIII
Aquarius Porcupine Gold
Area Mines

"III
—1

1

19c

9%c
41c

20

128%
1C6

1.10

9.75
21c

61c

18C

1.75 1.80
19c 20c

9 Vs c 10%c
41c 43c

19% 21

103 103

128 Va 13C%
106 107

1.00 1.10

9.75 HVaC
21c 23c

61c 65c
18c 19c

Sale*
for Week
Shares

7,845
3,850 ■

10

570
96

1,650
1«5

I 25

4,600
5,100

84,300
17.100

1,755
200

650
115

8.300
1.920

. 7.300
7.700
2,750

Range Since January I
Low ■/•'•

2% Mar
44 Mar

140 Jan
17 Aug
99 Sep
7%c Jan
19% Feb

113 Apr

1.25 Mar

12c Feb
9c July
41c Dec

14% Feb
97 Jan

95 Feb

100% Jan

73c Jan

7.60 Jan

21c Dec
58c Sep
16c May

High

5% Nov
81 Dec

173 Nov

20% Dec
104 Nov

14%c Aug
30 Nov

116 Dec

2.35 May
20c Nov
20c Jan

43c Dec
21 Dec
103 Oct
134 Nov
107 Oct

1.30 Nov
11% Dec
32c Nov.

97c May
27c Jun

iu ' stocks—

Argus Corp, Ltd common—'—
4%% conv preference-——
Warrants -——/———-

Arjon Gold Mines—
Armistice Gold — —

Arntfield Mining
Ashley Gold —_—

Astoria Quebec Mines——
Athona Mines J.—„
Atlas Yellowknife Mines
Aubelle Mines Ltd
Aumaque Gold Mines—
Aunor Geld Mines

Bagamac Mines ———

Bankfield Consolidated Mines.
Bank of Montreal ——.

Bank of Nova Scotia—.
Bank of Toronto/———
Barcelona Traction
Base Metals —

Bathurst Power class- A___—_.
Bear Exploration & Radium..
Beattie Gold'Mines Ltd
Beatty Bros class A.
'/■Class B —_— —,—

Beaulieu Yellowknife
Bell Telephone cf Canada-

Friday
Last

Sale Price

Par

Week'*

./Range
of Prices

:Low High

9% lOVi
99 99 Va

1.75 *2%
42c 52c
75c 85c
48c 52c
8%c 9%C
75c 90c
33c 38%C
45c 50c

54c 60c

1.11 1.20
4.30 4.40

1 50%C
1 17%c
10 2OV3

—10 31%
——10 31

1

1

.1
100

17%C

1.47

1.31

38%

61c

183

44c

17%c
19%
30%
30%

5

17%c
19%
1.45

1.30

38%
29
60c

181

54c

20c

20%
31%
31
5

19c

19%
1.69

1.35

„-39
29
63c

182%

Sales

for Week
Shares

4,315
485

5,417
72,150
15,400
39,975
1,000

386,714
24,180
16,900
94,100
29.200
3,200

116,050
34,999 '

3,032
230

345
100

8,200
80

66,655
12,600

175

10

14,500
460

Range since
Low ., '

9% Dec
99 Dec

1.75 Dec
10c Jan

27c Mar

28c Aug '

6V4c Feb
15c July
32c Nov
41c Jun

35c Mar

74c Jan

3.60 Jan

13c Jan
10%cJun
16 V4 Apr
26% May
27% May
4 Oct

12%c May
14 Jan
1.2^ Jun

1.24 Oct

29% Feb
22% Feb
60c Nov -

161 Jan

Janaary 1

High'

10% Dec
99 Va Dec
2% Dec
59c Nov

1.40 Oct

62c Nov
21c Mar

95c Dec

45c Nov
1.03 May
88c Oct
1.90 Apr

14.75 NOV

63c Nov
22VicApr
20% Dec
3f% Dec
31 Dec
5 Dec

24%c Mar
20% Nov
2.35 Feb

1.90 May
40 Va July
30 Sep
76c Nov
182 Va Dec

Ft- footnotes see pt»ff ?9«o.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER J4

Canadian Listed and Unlisted Securities

DOHERTY ROADHOUSE & CO.

Telephone:

*

MEMBERS THE TORONTO STOCK EXCHANGE

293 BAY STREET, TORONTO 1, CANADA
-Waverley 7411 Cable Address:—"Dohroadco" Toronto

Branches:—KIRKLAND LAKE—TDIMINS

STOCKS—
'■ 'y '' ' •' Far

Eelleteire Quebec Mines _ 1
Berens River Mines 1
Bertram & Sons—!—— 5
Bevcourt Gold ~J. 1

, Bidgood KirKiand Gold i

Biltmore Hats —
.v.-

Blue Ribbon pfd: 50
buojo Mines Ltd ; i

. Bonetal Gold Mines 1
Bonvllle Gold Mines™ 1
Boyeon Pershing Gold Mines •
Bralome Mines. Ltd _•
Brantfcrd Cordage common—
Preferred ————25

/ Brazilian Traction.Light & Pwr com •
Brewers & Distillers 1 5

. British American Oil— •

British Columbia Packers common- *
British Columbia Power class A——1*
Class B :

British Dominion Oil ^ •
Broulan Porcupine Mines, Ltd _ 1
Buffadison Gold Mines l
Buffalo Ankerite Gold Mines _ •
Buffalo Canadian Gold Mmes •
Buffalo Red Lake Mines - ;_V
Building Products . •

Bunker Hill •

Burlington Steel ———*
Burns & Co class A— —, —l_"
Class B

■=• Caldwell Linen Mills common — *
2nd preferred ———

Calgary. & Edmonton -±. ... :j*
Calmont Oils — 1
Campbell Red Lake— ■— 1
Canada Bread *

4%% preferred 100
Canada Cement common — _»

Preferred — ——_100
Canada Malting^ —— »
Canada Packers class A - —•

. Class B
_ »

Canada. Permanent Mortgage —100
Canada JSteamship common,., —•
Preferred — —50

Canadian Bank Commence 10
yunadian Breweries common _• ;

Canadian Canners common—, *
t. ' -1st preferred 20

Conv preferred — *■
Canadian Car & Fdry common _•
New preferred — — . 25

Canadian Celanese common _•

Canadian Dredge
Canadian Pood Products common—*;
Class' A

Cauadlan Industrial Alcohol com A •
«. Canadian Locomotive — — _•
Canadian Malartic — •
Canadian Pacific Ry_—„ 25
Canadian Tire & Rubber.—-
Canadiah Wallpaper class B. —„i

v Cariboo Gold Quartz———— ,1
Castle Trethewey —;-l ___■ —1

. Central Patricia Gold Mines _l
Central Porcupine Mines —1
Centremaque Gold Mines— _

Chemical Research - —— —_l
Chesterville Larder Lake Gold Minfes 1
Chromium Mines

----- *1'
Cltralam Malartic Mines I
Cochenour Willans Gold Mines x
Cocksnutt Plow Co •

.; Coin Lake 1
Colomsc Yellowknife Mines— —1
Conduits National ——,-L
Coniagas, Mines ——5
Ooniaurum Mines •

,, Consolidated Bakeries •

, Consolidated Mining & Smelting —5
Consumers Gas (Toronto) 100
Conwest Exploration •
Cosmos Imperial Mills— •
Cournor Mining . 1
crolnor Pershing Mines —_ 1
Crow's Nest Pass Coal—,—— — 100
Crowshore Patricia Gold 1
Cub Aircraft-. — — *

Davies Petroleum *

Davis Leather class A : *
,

. Class B — —— ——*
Delnite Mines— ; _1
Dickenson Red Lake Mines —1

. Distillers Seagrams common-!
Diversified Mining ———1_. .1

! Dome, Mines Ltd ! „•

. Dominion Bank;.—: ; —-10 ,

Dominion Coal preferred —25
. Dominion Fabrics common —

Dominion -Foundries &!Steel com
Dominion Magnesium—— - ,

„ Dominion Malting.—— ,

, Preferred .—!———i— — 100
, Dominion Scottish Iny com ——1,

Preferred _ , —i_50
, Dominion Steel class B ; 25
; Dominion Stores. »—, . - •

, Dominion Tar & Chemical common—*
Dominion Woollens common •

Donalda Mines— _1

,• Duquesne Mining Co - J
; Duvay Gold Mines———- _i

, East Amphi —L — — ,

East Crest Oil •

, East Malartic Mines 1
*

East Sullivan Mines. J ,

. Eastern Steel L_

Easy Washing Machine—..— *
Economic Investors — —— 25

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low Hiah

1.40

: 37

76c!
37c

20c

42c

27c

13 Va

26%
12»/a
25%
35%
27%
4 Va
35 c

« 60c
1.50

38c
' 45c

5c

13«/4
;; 22
12 y2

12

2.10
41c

2.10

14%

56

18

182

47%
17%
-22

22 y»

25
22 ya

16%
34 Va
57%

:25

19%
. 18

38%
1.15

20 %

1.85

2.75

30c

43c
40c

1.77

1.00

30c

4.45

17%

1.20

7Va
2.80

1.90

16

77%
151

1.18

1.44

44%

29%'c

1.50

1.55

85
1

79c

23%

32

4%c

14%
21

14

1.33
1.50

45c

10c

2.60

3.60

49

13

1.35

29%
76c

36c
> 14

54%-
19%c
39%c

27c

33c

18

13

26%
'26%
12%
25%
35%

26

4%
34c

60c

1.50

5.75

37%c
42c

23%
5c

13

21
12

12
- 16

2.00

. i41c

2.00

6%
101%
13%
127

55%
35%
17%
179
.18

47%
17%
21%

22

25
22

16%-

34%
57%

14

1.62
37

85c

40c

14

54%
21c

42c
30c

34c

I8V2
13%
27%
27%
12%

26

36%
27%
4%
38c"

61c

1.58
5.95

42c

51c

24

6%C
13%
23
13

12

16
2.10
45c

2.15

6%
102

14%

127

> 56
36

18

182
18 Va -

47%

17%
22%
22%
25%
22-/4

17

35
58

24% 25%
12% 13%
19% 19 Va
17 »4 19

V 36 38%
1.15 1.18

19% 20%
27% 27%
24% ; 26
280 290
1.80

2.67
30c

: 43 c

33c

1.75

1.00

28c

4.50
17%

1.90

2.80
33c

47c

58c

1.85
1.15
33c

4.65

18%
71c 74V2C
1.10 1.45

7

2.70

1.85

16

77%
151

1.15

27%
52c

1.40

7%
2.80

2.05

16%
83

156

1.30

27%
59c

1.50

44% 44%
86c 87c
1.60 1.60
14C 29%C

29% 29%
13%
1.50

1.30

85

75c

29%
21%

14

13 %
"

31

8

22%
102

4 %C
45

14%
21

21%
13%
1.23
1.44

40c

39c

10c

2.50

3.55

48

15

39%

14

1.80

1.80

88%
82c

30%
23%
14%

13%
32%.

8%
22%
102

4%c "
45

15%
21%

23
14

1.38 .

1.70

50c

39c

11c

2.64
4.15

51%
15%
39%

3,495
74,943

685

13,700
21,957

'75
25

31,600
37,900
4,400
2,700
3,520
410
165

' 1

9,315
180

2,564
180

2,345
2,300

31,150
15,900

800

, \ 739

19.500
52,700

540
3,00(1
645

; 235
* 480

1 390
80

-! 15,475
~ -

5,700
15,035

75

, - 70

-4,441 :

10
'• 105

1.000
100

- 67
..... 738

545

1,515
4,520
1,125
155

r 465

2,660
- -830

210
- 335

-1,305
1,245
9,680
690

3,800
16.951

.v 200

65

1,500
6,950
7,605

24,015
7,300
73,969
6,600
350

62,500
13,900
3,340
4,800

148,700
1,383
200

17,371
295

2,122
310

10,505
70

10,000
9,600

105

10,000
125

4,230
25

1,045

20,400
63.100

760

36,900
1,455
2,600
785

'

10

3,015
550

150
10

240'
62

8.502
300

530

1,750
33,100
33,630
94,450

500

14,000
9,900

20.250
4,945
115

1,000

Range Since
Low

9.50 Mar
90c Jan
18

7AC

30c
10

50

12c

Aug
Ocu

At>r

Mar

Jan

Jan

15%c Jan

27c Dec

33c Dec

14% Jan
8% Jan

26% Dec
22% Feb
8V4 Feb
23% Aug
25 Apr
20% Sep
2% Sep

33c Sep
59c Sep
95c Jan

5.00 Jun

8%c Jan
40c Nov

18% Jan
3%c Jan

10% Jan
17% Jan
10 Oct
8 Aug
11% Jun
1.70 Jan

20%c Aug
1.70 Sep

- 5 Oct
101 Oct
- 9% Apr
118 Feb

48% Apr
32 Va Jun
12% Apr
158% Jan

11% Jan
39% Jan

v

14 Jan
8 Jan

15% Apr
23% Aug
17% Feb
10 Sep .

27% Apr
45 Va Jan
19% May
10 Sep
16% Oct

6% Feb
16 Mar

70c Jan

■".11% Jan

15% Jan
16 - Jan

1.80 Jan

1.00 Jan-

1.89 Jan
12%c Jan
41%c Nov
25c Mar

1.50 Jun

. 1.00 Dec
25c Sep
2.94 Jan

12% May
43c Jan

99c Nov

6% Mar
1.33 Jan

1.45 Jan
14 May
49 Jan
142 Aug
1.00 Jun
23 Jan
52c Dec

1.35 Oct

38 Va Feb
60c Jun

60c Apr
12%c Jan

28% Sep
11% Aug
1.15 Jan

1.30 Dec

\ 42% Feb
\70c • Nov

■ 25% July
18 Feb

"11% May
11 Apr
25 Apr
7 Nov

14% Feb
100 Oct

2% Apr
35% Apr
7 Mar

14 Jan
13 Jan

7% Jan
98c Jan
22c Jan
40c Dec

39c Dec
8c Sep
2.26 Jan
38c Mar

11 Apr
11% Apr
35% Jan

January 1

High

15 Oct
1.62 Dec
37 Dec
1.46 Jun

, 55c May
14% Nov-
54 Va Dec
32c Mar

45c Apr
67c Jun

67c Sep
19 Nov

13% Nov

27% Sep
28% Aug

- 14 Nov

26 ■ Dec

37% Aug
27% Dec
47/8 Nov

73 Vac Jan
78c' Feb
2.45 Sep
6.50 Jan
65c May
60c Dec
24 Aug
10c Apr
13% Sep
24 Feb

15% Jan
12 Dec
16 Dec

2.35 Nov

52c Nov
2.40 Aug
7 Nov

102

16

135

57

Dec

Oct

Nov

Sep
36% Oct
19 Nov

182 Dec

18% Nov
" 48 Dec
19% Oct

24% Nov
23 Va Oct
26% Nov
24 Oct
17

35

58

32

Dec
Dec
Jun

Sep
14% Nov
20 Sep
20 Dec
40 Oct
1.35 Jan

21 Jun
- 28 Nov

23% Dec
2.90 Apr
1.99 Dec

3.05 Nov

49c Nov

65c Nov
60c Mar

2.42.Feb
. 1.50 Jun
75c Apr

, 5.95 Sep
18% Dec

84c Nov
1.47 NOV

7% Dec
2.80 Dec
2.09 Jun

16% Nov

83% Dec
156 Dec
1.60 Mar

28 Oct

75c Sep
1.92 Mar

44% Dec
1.14 Oct
2.10 Jun

29Vac Dec
31 Va July
14 Dec
2.00 May
1.80 Dec
90 Dec
95c Nov

■; 31% Nov
23% July
16 Va Jun
14 Dec

'

32% Dec

8% Aug
24 Va Nov

.102 Mar

4% Nov
46 Nov

15% Dec
24 Nov

23 Dec

14 Dec

2.50 Mar
. 2.40 Apr
65c Nov

39c Dec

21c Apr.
3.05 May
6.75 May
51% Dec
15% Dec
40 Nov

Friday
Last

STOCKS— Sale Price

1 Far

Elder Gold
— ; 1 1,30

Eldona Gold Mines I 1.33
English Electric class A— * 1

Class B — » "

Falconbrldge Nickel • 6.10
Fanny Farmer Candy Snops .1 48%
Federal Grain common— * 5%
Preferred — 100

Federal Kirkland Mining-. - __1 : 15%c
Fleet Aircraft "

Ford Co of Canada class A • 31
Class' B — -■ 0

Foundation Co :

Francoeur Gold
- * 76c

;Fraser Co.'s — — ■*■' s
__

Frobisher Exploration — — * 5.00
Gatineau Power common 15

! . 5% preferred -100
5%(V preferred— — ^.100

General Steel Wares common- * 19%
Giant Yellowknife Gold Mines— 1 7.95

C warrants —-1

. Gillies Lake-Porcupine Gold 1 18c
Glenora Gold 1

, 14c
God's Lake Mines Ltd • 54c
Goldalc Mine 1 y 25c
Goldcrest

— 1 .73c
Gold Eagle Mines--.: — 1 10c
GoldhaWk -.1 89c
Golden Arrow Mines i_l 67c
Golden Gate Mining 1 36c
Golden Manitou Mines _1 1.75

yGoldora Mines _1
,'Goodfish Mining ——— —1 8c
Goodyear Tire & Rubber common—*—

. Preferred —.—So y--y 56
Graham Bousquet — 1 —

Grand & Toy — 10 y
Great Lakes Paper Vtc common—" ■ IOV2
Vtc preferred 1 * 36
Common *

Preferred ; " 36 Va
Great West Saddlery- —" —

Greening Wire new common

Grull Wihksne !— -_1 2uc
Gunnar Gold Mines Ltd-^ 1 44c

Gypsum Lime & Alabastine • 13%
Raicrow Swayze Mines—— 1 13c
Halliwell Gold Mines 1 7c

Hallnor Mines Ltd
# - —1 5-00

/Hamilton Bridge — • 10
Hamilton Cotton —.———* —

Harding Carpet —__: — —> 13
Hard Rock Gold Mines. 1 95c
Harker Gold Mines 1 19c

Harricana Gold Mines — 1 32c

Hasaga Mines 1 1.85
Headway Red Lake Gold 1 24c
Heath Gold Mines — i 63c
Hedley Mascot —,———__—1 1.90
Heva Cadillac — —-— 1 52c

Highwood Scarcee Oils.. " He
Hinde & Dauch — " 22%
Holiinger Consolidated Gold Mines 8 - 15 Va
Home Oil i • 3.80
Homer Yellowknife y—.—...——1 29c
Homestead Oil & Gas —...—1 ! 9°
Hosco Gold Mines .1\. /' 55c
Howey Gold Mines -1 41c
Hudson Bay Mining & Smelting *• .-38'/4
Hugh Malartic Mines i-— 1 24c

, Hunts Ltd class A—';———U. " 41
Class B — " 40

Imperial Bank __—.———10 24
Imperial Oil -! — • ' 15%
Imperial Tobacco of Canada ordinary_5 ., 13V4
Indian Lake Gold Mines 1-. — 1 72c,
Inglis (John)—— : --6
Inspiration Min & Devel 3 . 1.10
International Coal & Coke„—1
International Metals class A—— —* 31 Va

,y 4 Va % preferred ——— -100
International Milling 4'/> pfd—^__100 ll3Va
International Mining 1 . _v_

International Nickel Co common— * 41 %
International Petroleum — —• -• 22 Va
Internation 1 Uranium Mining— 1 1.64
Jacknile Gold Mines— —* 31c
Jack Waite —-—-—~—.-1 35c
Jacola Mines—

Jason Mines ——1 47c
Jellicoe Mines —————-—a 12c,
J M Consolidated Gold Mines———1 ; 6c
Joliet Quebec 1 66c
Kayrand Mining —1 29c
Kelvinator Co —————v—-r *
Kerr-Addison Gold Mines—— 1 16%
Kirkland Hudson — —1 "■,■1.80
Kirkland Lake ——^ 2.11
Kirkland Townsite 1 37c
Labatt (John) * 25
Labrador Mining & Exploration 1 7.00
Lake Dufault Mines Ltd. 1 1.10
Lake Fortune Gold Mines * 15%c
Lake Shore Mines, Ltd 1 24%
Lake of Woods Milling common " 29
La Luz Mines —— * —

Lamaque Gold Mines *
Lang & Sons — * 18%
Lapa Cadillac ————————1 15 %c
Lapaska Mines 1 40c
Laura oecord Candy J 19Va
Lebel Oro Mines 2_ — 1 5Vic
Leitch Gold Alines. Ltd 1 1.48
Lexinden Gold _L—— 1 ' 23c

Lingman Lake Gold Mines—_4--_—-I 1.40
Little Long Lac Gold Mines Ltd .* , 2.97
Loblaw Groceterias class A 28'%
Class "B" • 27

Loew's (Marcus) common———70° 60
Louvicourt Goldflelds —--->—-1 1-44
Lynx Yellowknife Gold * 30c,
Macassa

, -1 ." 4.65
MacDonakl — 3.40

MacLeod-Cocxshutt Gold Mnies .—:) 3.50
Madsea Red Lake Gold Mines— •"> 4.10
Magnet Consolidated Gold 1. ,75c
Malartic Gold Fields -1 3.40
Manitoba & Eastern —* 5c

Maple Leaf Gardens common, —"
Maple Leaf Milling Co common j.:' 14%,
Preferred - - 22

Marcus Gold 1 1.05
Marlon Rouyn Gold— j 1 37c
Martin-McNeely Mines —--r— ' , 26c
Massey-narrls common * 14%
Preferred 20 29 %

McColl Frontenac Oil ——- * 15%
Preferred -100 107

McDougall-Segur — >-* 10c

Wees'*

Range
of Prices

Low High

1.25

1.25

29

9

6.00

48%
5

88

1.36

1.50
29

9

6.15
50

5%
88

13 %c 15 Vic
5%
31

35
30
71c

49

4.95

15

6 Va
33%

35
30%
78c

49
«5;50

15%
105 Ve 105 Vb
109% 109 Va
19% 20
7.75 9.60
3.00 3.00

18c 20c
14c 16%c
54c 59c
25c 27c

65c 80c

8%c 10c
86c 89c

60%c

; 34c
1.68

33c
6c

104

55
10c

11

10

35%
10%
36%

*<70c

3lt(r
1.85
35c

10c
106

56
12e

11

10%
37%
10%
36 Va

10% 10%
5% 5%
20c

42c

13%
12 Vic

7c

4.75

9%
19%
12%
88c

18c

30c

1.85
24c

63c

1.35

51c

10c

21

15%
3.80

29c

8c

53c

41c

38
20c

33

33

22%
15%

13

70c

8%
1.10

. - 34
31 Va
102

20c

46c

14%
15c

8c

5.00

11

19%
13%
1.00

21c

34c

2.00

25c

67c

2.10
57c

11c

23

16
3.95

/ 35c
9 Vic
57C
44c

41

24c

41

40

y 24
16

13% '

88c

9

1.15

34

32%
102

113% 113%
10%C 10%c
41%

22

1.50

30c

34c

6c ;

45c

43 "

22%
1.70

35c

37C

7C .

47c
12c 12 Vic
6c 8%C

70c

35c

27
16%
1.80

2.20
37c

25

7.25

1.10

65c
29c

26

16

1.70

2.10

32c

24

6.90

1.08

14 %c 16%C
23% 24%

29 29

6.25 6.50
8.00

18%
15c

40c

19
5%c
1.45

20c

1.25

2.60

28

26%
80

1.32

30c,
4.60

3.35

3.25
4.05
73c

3.35
5c

40

12%'
21%
1.00

8.25

19

17c.
4-2C

19%
6c

1.49

26c

1.45

2.99
29
27

80
1.46

33c

4.80

3.55
3.60
4.20

76c

3.50

5 Vic

40

15

22 VB
1.07

35c 37%c
20c 27c

14%
29

14%
107

IOC

15%

29%
15%
107
10c

Sales
for Week
Shares

43,600
424,350

125

195

2,310
462

2,700
15

44,600
500

7,898
10

105

20,500
50

7,665
340

60

20

665

18,726
202

35,418
22,050
33,350
10,700
67,200
9,300
4,400
69,400
77,600

•

26,867
8,500
13,500 •

275

130

2,250
100

855

1,729
935

205
15

130

1,100
23,500
2,320
70,100
23,500

200

2.875
305

1,900
47,920
33,900
22,166
16,860
6,500
5,800
46,150
73,700
5,500
400

2,590
2,300
27,600
29,400

22,800
2,100
1.650
19,000

260
" 173

1,350
8,295 '

1,375
•104,500

450

6,850
5,200
1,285
130
30
20

5,213
6,460 -

48,500
32.200

19,800
3,600
7,909

'

,6.775

31,716
131,700

"

21,500
100

7,766
4,250

91,325
12,700
1,900
5,540
5,900
15,600
1,695

25

700

2,020
310

6,500
22,500

470

15,300
4,600
4,500
62,150
102,736

145

1,280
10

15,700
21,364
6,068

.32,440
•

43,953
13,400
27,320
30,775
25,000

5

5,423
253

16.800

41,000
3,000
2,402
2,590
2,245
105

1,000

Range Since Janvary 1
Low

53c Apr
16c Jan

23 July
4% July
4.30 Jan

35 July
3 Jun
65 Apr
5V*c Jan
3%May
24% Jan
25 Vi Feb
21 Feb

52c July
36Vi Jan
4.40 Sep
10% Apr
97 May
102 May
15 Mar

6.50 Mar
2.00 July-
go Jan

3%c Apr
27o Jan
19c

26c
4o

65o

260

9c

Sep
Sep
Jan
Jun

July
Jan

81 Vic Jan
33c Dec
3c Jan
90 Apr
53V* Mar
4 Vic Jan
8 Jun

4 Apr
23c Apr
4Va Apr
20% May
6 Vb Aug
5% Nov
11c Jan

22%o Jan

8% Jan
5c Apr
3c Jan

3.10 Jan

0V4 Feb
15% Oct
6Ve Apr
68c Apr
5Vic Jan
20c Mar

54Vic Jan
24c Dec

43%c Jan
77c Jan

20c Apr
8c Oct

18 Jan
IOVb Jan

• 3.05 Jan
25c Mar

3Vic Jan

27Vic Apr
34c Jan

30 Jan

20c Dec

20 May
19% Apr
18 Vi Feb

Jan

Aug
Nov

Jan

Jan

Jun

Feb

Sep
Apr

13%
12

62c

8

710
30

22%
100

111

10Vic Dec
31 Vi Jan
20% Nov
90c Jun

20c Sep
10c Jan

3c Jan

28c Jan

5%c Jan
•3c Jan

55c Jun
29c Dec

18 Apr
- 11 Vi Jun
50c Mar

.1.00 Jan
14c Jan

21% Sep
2.35 Jan

1.05 Mar
12c Jun

17% Jan
24 Va Jan
5.70 Jan

6.15 Jan

15% Jan
'9c Jan

25c Jun

15 Vb Aug
3c Jan

1.15 Jan
16c Sep
43c Sep
1.22 Jan

26 V4 Mar
25 Mar

58 * Jun

89c Jan

30c Nov

3.85 Jan
3.15 Dec

2.25 Jan

2.17 Jan

73c Dec

3.25 Jan
2c Jan

15 Vi Feb
12 Jan

17% Apr
77c July

27c Sep
26c Dec

■

-8% Mar
22 Mar

-8% Jan
105 May
8c Oct

High
1.72 Nov
3.10 Sep
29 Dec
9 Dec
6.50 Nov
57 Oct

6% Nov
91 Nov

19Vic Dec
67/a July
33% Dec
35 Dec
32 Nov

95 ViC Nov
49 Dec
9.25 Feb
15% Nov

105 Vi Dec
109 Vi Dec
21% Oct
11% Jan
3.00 Dec
28c Mar
24C Apr
85c Mar

'

35c May
1.20 Oct
14c Mar
95c Oct
90c Nov
39c Nov
1.85 Dec

•

41c Nov
10c Jun
111 Sep
57 Mar
17c Nov
11 Dec

12% NOV
37 Va Dec
12% Nov
37 Nov

14% Feb
5% Dec

25 Va Dec
54c Apr
14Vt Nov
24c Apr
15c Anr

5.25 Nov
11 Dec
19 Va Nov
13% Dec
1.07 Aug
23c Nov
65c Apr
2.20 Oct
25c Dec
96c Oct
2.10 Dec
•70c Nov

14VaC Feb
23 Dec
16% Nov
4.65 Nov
51c Nov

177/ec May
1.09 Apr
54c Oct
41 Dec

38c Oct
41 Dec
40 Dec

24 Dec
16% Jun
14 Nov
1.05 NOV
10 Aug
1.40 Aor

35 Sep
32 V2 Nov

102.1} Dec
114 V Oct
10Vac Dec
43 Nov

24% Mar
3.55 Aug

59%c Oct
44c Nov

13c Apr
60c July
18C Apr
12%c May
1.35 Mav

59c Jun

29 Va Jun
17% Nov
2.25 Aug
2.20 Dec

V 49c Sep
25 Dec
8.00 Oct
1.76 Jun

24%C Api
25 Nov
35 Apr
7.35 Jun
9.15 May
20 Va Oct
22c Apr
55c Nov

20 Oct
10c Apr
1.55 Nov

48c Jun
1.86 Nov

2.98 Dec
30 Nov

28 Va Nov
80 Dec
2.09 Mar
80c Jun
5.25 Nov
3.55 Dec

3.60 Dec
4.25 Nov
76c Dec

4.15 May i

9c Apr
40 Dec

16 V4 Feb
22 Va Nov
1.39 Sen

51c Nov
Dec

Dec

Nov

Dec

Sep
May

- (

27c

15%
30%
15%
109

19c

For footnotes see page 2980.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 14

Friday Week's Bales
Last Range for Week

STOCKS— Sale Price of Prices Shares
■ Far flow Hiah

Mclntyre Porcupine Mines— —B 76% 76% 77 500
McKenzie Red Lake Mines 1 1.60 1.57 1.65 24,800
McMannac Red Lake Gold 1 33c • 33c 35c 12,940
McWatters Gold Mines • 24c 24c 26c- 8,000
Mid-Continental Oil » Gas — " 1414c 13C 16c 32,000
Milling Corp ____ : — * 9.00 8.35 9.00 3,087
Modern Containers common—. —♦ 37 36% 37 170
Moneta Porcupine J. 68c 65c 70c 9,010
Montreal Light Heat & Power • 21 Vs 21 Va 22 1,365
Moore Corp common • 70!/2 69% 70% 1,435
Mosher Long Lac.—————,—1 31c 29c 34c 21,000
National Grocers common . • 16% 15Va 16% 3,045*
Preferred _ - 20 29 29'A 215

National Sewer class A * , __ 31% 31% 175
National Steel Car • 23% 23% 2414 2,240
Negus Mines ; 1 1.55 1.55 1.66 15,200
New Bidlamaque. _:—————1 50c 48c 53c 12,000
New Calumet Mines... 45c . 506 12,275
Nib Yellowknife —-1 34c 30c 35c 231,900
Nicholson Mines __— 25c 23%c 28c . 35,600
Nlpissing Mines : 5 4.05 3.95 4.15 7,215
Noranda Mines ... ... " 6014 60 62 2,948
Norbenite Malartic Mines .... _1 95c 1.01 8,500
Nordon Oil :— -—2%. 1 ,38c 37c 45c 23,100
"Norgold' Mines — 1 11c 13c 2,886
Normetal Mining Corp Ltd- *■ 86c '85c 98c 44,731
Norseman Mines——— 25c 25c 25c 4,500
Northland Mines ; * ' 17c 17c 19c , 61,900
Northern Canada Mines :— • 1.20 1.11 1.22 16,900
North Star Oil com .—• .. 7% -8 1,760
O'Brien Gold Mines . 1 3.65 3.45 3.90 112,910
Okalta Oils : 50c 50c 50c . 3,400
O'Leary Malartic Mines.. ——• ' 32c 34c 9,600
Omega Gold Mines... — —1 24c 20c 36c 113,000
Omintrans Exploration 1 •'-226 21c27%e 30,500
Ontaria Steel _* 22 21 22 25
Orange Crush common........ * __ ' 3.3 15% 160
Preferred — —__ * 14% 15 205

Grenada Gold Mines.. 1 56c 56c 63 Vac . 9,500
Ottawa Car * •'.-'• ■/,__'•■•/ 7% - 7% '■ 50

Pacalta Oils ... .... • 8c 7%c 9c 6.033
Pacific Oil & Refining— ___• 22%c 22c 35c 126,100
Pacific Petroleum . ... 1 __ . 90e 90c 700
Page Hersey (new). —_ • 29% 29% 30 " 925
Pamoux' Porcupine Mines Ltd * 2.20 2.17 2.3'5 . 17,105
Pandora Cadillac _—%—______ 1 37c 34c 40c 25.900
Paramaque Mines 1 26c 25c 29c 17,600
Parbec - Malartic Gold 1 20%c 20c 24c 3,500
Partanen Malartic—..—: l 8c 8c 8%c 10,500
Paymaster Cons Mines Ltd 1 75c 70c 75c' 24,625
'Penmans, Ltd common... . __*•,/• , 66 . 66 66 35 :
Pen-Ray Gold Mines...; ..1 30c 30c 36c 31,600
Perron Gold Mines—— . 1 1.40 1.49 - 3,300,
Picadilly Porcupine Gold Mines——1 „ 38c 37c 40c 4,700
Pickle-Crow Gold Mines—. 1 4.25 4.18 4.35 8,713"
Pioneer Gold Mines of B C 1 6.50 6.50 6.80 1,225
Porcupine Peninsular —.____ 1 65c 65c 1,500
Porcupine Reef Gold Mines 1 55c 52c 58c 13,500
Powell River Co 1 2914 28% 29% 1,460
Powell Rouyn Gold „ 1 1.52 1.40 1.65 25,300
Voting trust certificates 1.33 1.25 1.40 25,500

Power Corporation — • __ 13% 14 1,100
Premier Gold Mining Co..— 1 2.47 2.55 2.72 19,398
Pressed Metals—— .... 1 , ^7 17 17% 610
Preston East Dome Mines 1 2.80 2.72 2.85. 9 790

Purdy Mica Mines—; ; 1 __ 20c 20c '-700
Purity Flour Mills common 10 11% 11 12 851
Preferred—.. 40 51% 51 51% 195

Quebec Gold—...——— 1 % 1.20 1.25 1,500
Quebec Manitou—____ * 70c 65c 70c 17,100
Queenston Gold Mines— 1 93c 90c 99c 24 674
Quemcnt Mining 15%c 13%cl5%c 13,255
Reeves-Macdonald _1 . 65c 65c 800

Regcourt Gold Mines __i 31c 3lc 37c 6,400
Reno Gold ——1 7%c 8c 5,300
Riverside Silk Mills class A . •' 35 35 y 15
Class B —„ 9 9 150

Robertson (PL) preferred « 46 46 10
Roche Long Lac ; 1 15c 14c 16c 13,800
Rochette Gold Mines 1 26c 25c 27c 19,200

Rouyn Merger Gold Mines 1 54%c 52c 57c 34,766
Roxana Oils Co____— « 90c 88c 90c 17.900

Royal Bank 10 i«% ■; 18% 18% 3,700
Royalite Oil • 21 21 21 240
Russell Industries common 10 44 44 44 855

Preferred 100 /i— 415 415 5

Saginaw Power preferred—.—100 105% •/ 105% 105% 688
St Lawrence Corp common _____*' 9% 9 10 1,837
Class A preferred... .50 34% 37 '125

San Antonio Gold Mines Ltd 1 5.85 5.75 5 90 10 640

Sand River Gold. . —. —1 13%c 12c 14c 7 200
Benator Rouyn, Ltd— 1 1.42 1.26 1.54 162,800
Shawinigan • 20% 20% 21% 1,165
Shawkey — 1 62c, 57c 66c 23,100
Phprritr-Gorrlon Gold Mines 1 78c 77c 82c 61,906
Sicks' Brewery common.: * 38 33 ' 40
Voting trust — . „J. ' .3- •/' 36 36 1 670

Sigma 1 46 16 16 1 421
Silknit Ltd common. — .5 —.. 9% 12 1090
Silverwoods Dairies new common • _ 13% 13% • 15
Preferred new..—. • 13 13 13% 605

Simpsons Ltd A new 27 27 27% 450
B new • 23% 23% 23% 1,120
Preferred new _ioo 102 101% 102 245

Siscoe Gold Mines 1 90c 90c 1.00 61,025
Bladen Malartic Mines.. 1 44c 43c 45c 6,900
Slater (N) —,—,—.—; 20 25 25 100
South End Petroleum— 8c 7%c 8%c 14,500

smngS s?ur7eon~:::—• TA At Tzl lf£
Stadacona Mines

__ 80c 88c 7,000
Standard Chemical common ; • i33/4 12 44 3 505

5 % preferred 99% 100 45
Standard Paving common ♦ 6 fi 7V„ 1

19 18% 19% All
, titandara Radio „ ■- n,,,,* *7 7 7 1 i^-o
Starratt Olson Co 1 85c 85c 94c 37^950 .

Stedman Brothers • 49,/2 4q3/ -

StplSr0°Hf Canada common "! 78% 78% 79% 310rreierrea 25 «0 80 as

Stu?rtR0?f nM11 Min6S 1 2 85 2 70 3 00 145.395otuart Oil pfd • ^—* I8V4 18Va 9s

Sturgeon River Gold 1 34c 33c 35c 4 700
Sudbury Contact 1 9c 9c i0c 8 Q0»
Sullivan Cons Mines 1 2.70 2 65 2 85 7 074
Surf Inlet Consol Gold 50c 54c 54c 57c 11000

1 325 3-» 3.40 \'l20Tamblyn (G> common » 21'/. oo ' nn

Teck-Huehes Gold Mines J 1 5.15 5.00 5.25 30,020
Texas Canadian 5 4 25 , 2g

Thompson-Lund Mark Gold Ml aes • 55c 55c 60c 7 1 nn

TnhnrnProfrtl0rS * 22% 22 22% 800Toburn Gold — ___—_—215 2 11 A9n

Toronto Elevators-.... • 37% 38 395
' • Preferred ________—_——_____—50 53 53 53 125
Toronto General Trust —100

_ 445 445 %
Toronto Iron Works class A » 49% 491/. i9ia 9 9in

Towagmac Exploration X 35c 33c 38c 8,500

For footnotes see page 2980.

Range Since
Low

59% Jan
1.35 Mar

16c Jan

22%c Jan
13c Dec

1.99 Jan
20 Mar <"

53c Jan

20% Mar

57,' Jan
20c Jan
12 Feb

28 July
22% Feb
17% Mar
1.26 Jan

33C Nov
30c Nov

29c Jun

25c Nov

2.35 Jan
50 Feb

80c July ,,

7c Jan

6%c Jan
64c Feb

25c Nov

12VaC Jan

>,' 1.05 Sep
5 Jan

f 2.26 Mar
38c Apr
20c Dec

32c Oct
21c Nov ;

16% Mar
6 Sep '
9 Jan

51c Oct
5 Jan

7c Sep
22c Dec

50c Mar

26% Aug
1.39 Jan
8c :Jan

21c Nor

^Vc Oct

5c Feb

30c Dec
,

58 Jun

30c Dec

1.06 Jan

37c Dec
2.40 Jan

4.35 Jan
60c Dec

25c Mar

18% Mar
98c Jan

81c Jan
~ 7 Apr
T;i5 Jan

13% Aug
2.45 Jan

15c Feb

6% May
41 Mar

45c Jan

62c Dec
. 80c July

18c Jan

30c Feb

31c Dec

4%c Jan
30 Jan

7 Jun

34 Mar

11%C Jan
25c Nov

36%c Jan
85c Dec

15 Jan
18 Oct

28% Feb
285 Apr

105 Nov »"'/
2% Jan
18% May
4.05 Jan

5%c Jan
31c Jan
16% Feb
57c Dec
63c July
29% Sep
29 Sep
12

4

9

9

July
Apr
May
May

15% Feb
10% Jan
99 Apr
64c Mar

40c Oct

23

3c

Jan

Jan

15 * Jun
1.15 Dec

80c Dec
7 Apr

99 Nov

3% Feb
14 May
6% Nov
70c Nov

34 Jan

67 Apr
72 Mar
2.00 Oct

15% Feb
20c Feb

4%c Jan
1.50 Jan

50c Dec

2.50 Jan

16% Apr
3.50 Jan

1.25 NOV

50c Sep
10 Mar

90c Jan

28% Feb
52 July
111 Mar

12% Dec
24c Oct

January 1

High.

77 Dec
1.85 May
.44c Sep
39c May
33c Apr
9.30 Nov

39% Nov
1.10 Feb

24% Apr
71 Dec

39c » Nov

16% Dec
30 Jan
35 Nov

247/s Nov
1.85 Feb

75c Apr:
50c Dec

64c May
30c Nov

4.25 Dec/
63 Dec

1.65 May
46c Dec.

20c Apr
1.05 Nov

35c Nov
26c Apr

"

1,63 Mar
8 Nov

3.90 Apr
58c Mar

68c Apr
. 68c Apr
30c Nov

22 Oct
17 Nov

15% Nov

1.20 Jun

8% July

18c Feb

67%c Apr
1.40 July

•. 31% Oct
2.46 Nov
48C Oct
64c Apr
27c Nov
16c May
88c July
66 Dec

' 59c Oct
1.75 Apr

53c Sep
4.50 Dec

7.50 Nov
1.01 Apr

;> 70c Sep
29% Dec
2.00 May
1.65 May
14% Dec

2.72 Dec

18% Dec
3.45 May

.40c Jan

13% Nov
51% Dec
1.33 Nov

75c Nov

1.39 Feb

15% Nov
70c Dec

70c Jun

10c May
35 July
9 Dec

47 Nov

28c Apr
66c Oct

66c Nov
1.25 NOV

18% Jun

22% Mar
45 Nov

418 / Nov

105% Jan
11% Nov
40 Nov

6.95 Nov

18c Nov

1.64 Nov
22 oct

66c. Dec
84c Nov

38 Dec

37 Dec

16% May
12 Dec

14 Nov

14 Nov

27% Dec
24% NOV
102 Dec

1.00 Dec

64c Feb

26 Nov

10c Aug
20 Nov
1.84 Feb

1.00 Nov
14 Dec

100 Dec

7% Dec

19% Oct
7% Sep
1.03 Dec

49% Dec
79% Oct
80 Aug
3.35 Jun

18% Dec
37c Jun

15c May
4.05 Apr
69c Nov

3.70 Oct
23 Dec
5.70 Oct

1.40 Jan
88c Jan

25% May
3.05 Apr
40% Nov.

54% Feb
146 Nov

12% Dec
48c Apr

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

.. ; \ . , Par Low Hiah

Traders Finance class A—
* 28 28

Class B ._—— \ 27 27

A preferred — — —
110% 110% 110%

20% 20%

B rights i—T_——
— . • . 20% 20%

Transcontinental Resources — 1.35 1.35 1.50

Twin City Rapid Transit common
«... 16% 16 16%

Union Gas Co—
• 11% 10% 11%

Union Mining _.—_—(. ——
1 39c 37c 41C

United Corp class A———1—^—
a

-'
— 30% 30%

i Class B —
— 24% 24% 24%

United Fuel class "A"———50
'

41% 41 41%
' "•• Class B__— .___—_

—25 ' V" 6%
'

4% ,6 %

United Oils
m 11c 9C 11c

United Steel
• 7% . 7% 7% '

Upper Canada Mines Ltd X 2.55 2.50 2.65

Ventures. Ltd. —— ——-
j • 13 .:•■ 13 14 Va

Vermllata Oils * _1 12%c 12c 14c

Vicour Mines ——
1 69c 69c 74c

Wane-Amulet Mines, Ltd—— 4.15 V 4.10 4.30

Walker-Gooderham & Worts com * - 108% 103% 109

Preferred ____i
• 21% 21% 22

Wasa Lake Gold Mines 1 1.40 1.40 1.50

West Malartic __—-—,—--
1 45c 40c 48c

'

Western Grocers common——
* : 147% 147%

Westeel Products...——
* 1.25% : 23% 25%

Westerns Ltd common.—_—;.—
■

"

■ ■: 27 . 26% 27V4

4%% preferred 1.100 104% 104% 105

Wiltsey-Coghlan Mines — ±.—. 1 / 22c •; • 20c 22%C

Winnipeg Electric common—___ 13% ,13% 141/4

Preferred —— —
11100 '••92 Va . r 90 92 Va

Winora Gold - Mines—— 1 33c ■ 33C 34Vac

Wool Combing —
—5 •' 23 Va 23%

Wright Hargreaves Mines —
» 5.35 ' 5.25 5.45

Yellorex Mines— —
1 ■ 33c' 37c

Ymir Yankee Girl —_ -
* 3jc 28c 32 V2c •

York Knitting common—
• 15% 15 15 Va /

Sales

for Week
Shares

60
30

316
13

7

56,200
135

9,112

16,900
10

390'

V"; 270

495

11,800
, 2,295
16,825
2,740

173.900
6,725
4,993

2,404
oxo

. 17,700
30,500

: 5*
910

'

560
100

'52,700
4,087
145

11,600
85

7,825
2,000
35,400

135

17

100

17
15

Range Since
Low

17 Apr
Feb
Jan

Apr
Feb

1.20 Sep
11 Jan

8 May
36c May
27% Jan
16% May
40 July
3% Oct :/v""

^ 8c July V
3% Apr ;

1.80 Sep
11 Oct

ll%c Aug ; ;/•
60c Sep.

3.40 Aug •

: 69 Mar
20% Oct
1.20 Jan

40c Dec

128 Jan

15% May
18 Jan

99 Feb
be Jan

'

■

6 Apr
68% Jan
33c Dec

16 Apr
3.30 Jan
33c Dec

3%c Jan

9% Feb

Bonds—

TJchi 6% 34% 36% $9,100 32% Oct

January 1

High-

30 Nov
30 Noy
11038 Dec
20% Dec

20% Dec
3.1o Feb

17% Nov
11% Nov
7uc Sep

-30 % Dec
24% Dec

46l/2 Mar
'

; 6% Dec,
14c July

• 7Ts Dec
2.68 Nov

16 Va Mar
32c Apr
1.05 May
5.10 Apr

109 , Dec
22% July
1.77 Mar

•1.03 Feb ,

154 / Sep
25% Dec

*

29 Oct

105% Nov
41c Apr
14% Dec

95 July
48c Nov

23% Dec
5.60 Nov

V 65c May ,

• 37c Nov

18 Oct

36% Dec

STOCKS—

Andian National. —

Asbestos Corp,
.Atlas Steels Ltd

• Beath -class.'.A—___■.

British Columbia Pulp & Paper
Brown Co common.—.

Preferred .

Canada & Dominion Sugar,—
Canada Vinegars —

Canadian Marconi
Canadian Western Lumber—_
Canadian Westinghouse ___—

Coast Copper.—,
Consolidated Paper
Consolidated Press class A—-
Dalhousie —__.

deHavilland Aircraft common.

Preferred ' —

Dominion Bridge ;—

Dominion Textile common.—^

Foothills Oil & Gas —

Hayes Steel —L.___
Howard Smith common—L

International Paper common-...

Langley's Ltd pfd—_—-—
Minnesota & Ontario Paper—
Oil Selections— —

Oslsko Lake
Pend Oreille
Price Bros common.——,—

Preferred —
Reliance Grain common—

Preferred .——.

Southmount Investment
Stop & Shop :.———.—,2__2,
Supertest Petroleum common,
Temiskaming Mining——

Sales
for Week
Shares Range Slnoe

Low

18 Sep
22% Jan
50% July
8% Jan

34 May
2.25 July
45% Jan
24 Dec
11 Jan

2 Jan

1.65 Aug
50% Mar
85c Mar
8 Jan

11 July
28c Jan
2% Mar
73 Jun

29 Feb
v 79 July

1.27 Oct
15% Feb

23% Sep
22 Jan
26 Jan

11% July
3%c Feb:
24c Feb
1.30 Jan

33% July
100 Dec

16 Nov

95 Sep
21c Apr
55c Feb
44 Nov

7%c Jan

January 1
High

24% 'Apr
32 . Dec
64 Nov

26%, Dec
63 Sep

6Vi Nov
79 'Nov
26% July'
17 Nov
6% Nov
3.10 Nov

59 Dec
1.75 Nov

15% Dec
21

40C
25

. 130

40!
95

Dec

Feb

Jun

Oct

Oct

Nov

1.60 Nov
25% Dec

- 28 Dec
51% Nov
55 Oct
HVa Nov
9%c-Feb
1.69 Nov

3.10 Nov

46% Dec
1C0 Dec

20 Dec

103 Dec
30c Oct
3 % Sep

s 46% Dec
'

23c Dec

Montreal Stock Exchange

STOCKS-
Par

Canadian

; Friday
, Last

Sale Price

Funds

Week's

Range
of Prices >

Low Hiah

Acadia and Atlantic Sugar common-!*
5% preferred ——100

Acme Glove Works Ltd common •
Agnew-Surpass Shoe common———6
Algoma Steel common *
Aluminium Ltd ; *
Aluminum CO. of Canada pfd_ 100
Anglo Canadian Telephone Co. pfd_50
Argus common * ,

. Preferred _—-'r——
Warrants ——— ———

Asbestos Corp —————

Bathurst Power & Paper class A__—•
Bell Telephone ————1—100 *:
Brazilian Trac Light & Power.———*
British American Bank Note—— *
British Columbia Pr Corp A -•
plncq R i 1 *

Bruck Silk "Mills— —*
Building Products class A— •
Canada Cement ■ common— _*
Preferred ——.— —100

Canada Iron Foundries preferred—^
Canada Northern Power Corp.— *
Canada Steamship common :—_*
5% preferred 50

Canadian Breweries common.— •*
Canadian Bronze common— *
Canadian Car & Foundry common—-•
Preferred 1 25

Canadian Celanese common— -

Preferred ———.i—.——— 100
Rights —

Canadian Converters 100
Canadian Cottons common—:
Canadian Foreign Investment-- -*
Canadian Ind Alcohol common —*
0 Class B —_—— —-

Canadian Locomotive -*
Canadian Pacific Railway— 25
Cockshutt Plow ——

Consolidated Mining & Smelting—.—5

20%
103%

19%
128%
106%

10

99 '

2

31%
19%

182

26%

27

4%

23%
14%

131

17%
48

22

45 ' '
16%
34%
57%
40

62

32%

18
15 '

38%
20%

20%

102%
16%
25"

.19%
128%
106

'55

■J 9%
99

2

31

19%
182

1

26

22'%
•26%
.'4

18%
23

13%
130
12 Vb
11 Va
17%
47%
-21%
44 •

16%
34%
57%
40

•' 23

62

-32%
46

17 '

14%
36

19%

17%
79 .

20%

103%
16%
25

21

130

107

55%

10 Vs
99 Va
2Vb

31%
20

182

27%
22%
27%
4%

19

23%
14%

131
12 Ve
11%

18%

48

23

45

17 '"

35

58

41%'
23

62%
32%
46

18%"
15%

39

20%
18%'
83

Sales

for Week
Shares

J*
,

• 1,330
530

<; 100
65

1,650
186
78

115

2,611
"• 360

1.173

4,431
2,001
3,159

2,773
205

867

3,175
175

905

1.889
170
50

50

598

k 2,605
6,700
375

1,955 -

1.269

1,044
'

1,577
100

140

1,025
55

3,705
1,035
3.334

8,940
1,117
890

Range Since
Low

'

17

99%
9%

20

14%
94%
100%
54%
9%
99
2

20

14%
161

•22%
15%
21

2

11

18%
9%

119%
•10

7%
11%
40'

8 Va
38%
10

28

46

37%
23

46

26%
33

6%
6%
15%
11%
12%
49

July
Sep
Jan

Jan .

Jan

Jan

Jan

July
Dec

Dec

Dec

Mar

Jan

Feb

Feb

Jun

Jan

May
Jan

Jan

Jan

Feb
Jan

Jan

Jan

Jan

Jan

May
Mar

Apr
Jan
Oct

Apr
May
Jan

Jan

Apr
Apr
Mar

Feb

Apr
Jan

January 1
High

20% Nov

103% Nov
16% Dec
27% Dec
21 Dec
134 Nov

107 Aug
55 Vs Jun
10% Jun

. 99 Vs Jun
2Vs Jun
31% Dec
20% Nov
132 Dec

28 Sep
23% Nov
27% Dec

4% Nov
20 Nov
24 Aug
15% Oct

131 Nov
18% NoV
12 Nov

18% Nov
48 Dec

24% Nov
45 / Dec

17 Nov
35 Dec
59 Jun

41 Nov
23% Feb
62 Vs Dec

.32% Dec
47 Mar

19 Dec
16 Dec
40 Oct
20% Jun
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 14

STOCKS-

Par
„

Consumers Glass .————: * 42
Davis Leather alassA—, 29%

Class B — * 131/2
Distillers Seagrams common—•«. * 86%
Dominion Bridge—.* i. "40 V4
Dominion Coal preferred: —25 13%
Dominion Dairies common .—, " n

./Preferred — 35 '!/;._/■,
Dominion Foundries & Steel—— L—
Dominion Glass common ..100 170 : ,

Dominion Steel & Coal class B —_25 j.*%
Dominion Stores Ltd —* ./ 21%
Dominion Tar & Chemical common—* 22
Dominion Textile common 1* 88

Dryden Paper • 1214
Electrolux Corporation ^— —1 is
Enamel & Heating Products— —*

„ 141/2
English Electric class A ——*
Class B —

Gauneau Power common— 1 15 '
/, 5ft preferred ;———,———100 105%

• 5'/aft preferred ———.— 100 109V4
General Steel Wares common., . » 1934
Preferred _—_—t—x—;——100

Goodyear Tire pfd inc 1927— —50 ~P
Gurd (Charles) common.———*vrV^/r£,.:C,
Preferred .—!— 10o J-Vl"'

Gypsum, Lime & Alabastine— * ''F-i—■
Hamilton Bridge — ———* // 10
Hollinger Geld Mines 5 ie v

Howard Smith Paper common f ' 28
Preferred ... — L —100 //v/

Hudson Bay Mining ...—• 38% v'.
Imperial Oil Ltd —» 15%'
Imperial Tobacco of Canada common_5 —1314

4 Preferred ■ / £1

Industrial Acceptance Corp com.—*
— /

Preferred _— ....100 >//
International Bronze common i(ji/4
international Nickel of Canada com * • 42
International Paper common 15 :
Preferred — 100 /

International Petroleum Co Ltd., _• 22
International Power common ——* 55
Preferred —.100 104%

International Utilities Corp......—.15 . . 44
Jamaica Public Scrv Ltd com • 11%
Labait (John) 24%
Lake of the Woods Milling common—*, \/30%
Preferred __— : —.100,

Lang & Sons Ltd John A !•
Laura Secord—.—.—3 -/? 19 y2
Legate preferred ... .25 / , 23 '

Massey-Harris — « ,• 143-^
McColl-Frontenac Oil —• 15V4
Mitchell ,(J."S.)——J/—...64 <

Mitchell (Robert) „ . • "-2G •

Molson's Breweries. : i * ■ • 30%
Montreal Cottons preferred———..100 140
Montreal Light Heat & Power Cons—_• >/ 21%
Montreal Telegraph ... ——.40
Montreal Tramways— ...100
Murphy Paint Co common • 30%
National Breweries common * •■../ _

Preferred — — 25 451/2
National Steel Car Corp ... 1• 23%
Niagara Wire Weaving —26
Noranda Mine3 Ltd • go

Ogilvife Flour Mills common * 31 1
Preferred—— —100 :

Ottawa Electric Rwys • 48 /■!
Ottawa Light Heat & Power com—100 15%
Preferred — —- ,.100

Powell River Co ;—** 29%/.
Power Corp of Canada * 13 y2
Price Bros & Co Ltd common ♦ 47% '
* 5ft preferred 4 — —100
Provincial Transport —* »

Quebec Power 4. V./ 17%
Regent Knitting common
Preferred L„ 25 . 24%

Roiland Paper common — —*
Saguenay Power preferred...100 10514
St Lawrence Corporation common—'* 9%

A preferred — 50 / 34'%
St Lawrence Paper preferred——100 82
Shawlnigan Water & Power * 21%
Sheiwln Williams of Canada com *

— v
Sicks' Breweries common *

— :

.' Preferred •—.—— —* •

Simon (H) & Sons preferred—100 __

Simpsons Ltd preferred ... ....100
Southam Press Co - *

.

Southern Canada Power— -* • '14%
Standard Chemicals common 14
5ft preferred——.i——109 /"ft;99%

Steel Co of Canada common - _• w

Preferred 25 79%
Twin City Rapid Transit ———*
United Steel Corp , *7 > 7%
Viau Biscuit common:— ;■ — ^ 77-:— 7
Preferred 100

Wabasso Cotton • 71 '
Walker Gooderham & Worts com • 109
Preferred^.....— T—»

Weston (Geo) common..... —__ :■

Wilsils Ltd "_.j—... Q. 22
Winnipeg Electric common 13%'
Preferred ...100 '• 92 «•

Banks ; '''7^ V7/:
Canadienne t. __10 ' .i>'U
Commerce

, 10 . „

Montreal 10 20 v

Nova Scotia—, I 10 7

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low Hian

41%
29%
13%
85

39%
13%
11

30%
31

170
11%

21%
21%
86
12

18

14

29 <

8

15

105%
108%
19%
106

55%
9%

110.7
. 14

10

15%
27%"
111

38%
15%
13%
7%
31

105%
17%
41%
47 :V
124%
22 -

i 53
104%
44

11%
24

30%
156

18

19%'
23

14%
14%
64 >

7 26

29

140

21%
47
30

7 30%
45

45%
v 23%
25

60
31

175

48 >

15

102%
28%
13 Va
46%
102
16

17 r ■:

19

24 Va
16

lOS'A
9%
34%
82

20%
29

37

36

110

101 %
19%
13%
11%
99%
78%
79

16%
7%
15 Vs
98%
71

104 h
22

26%
22

13%
91

42

29%
13%
88

40%
14%
11%
30%
32

170%-
lo

22

22%
91%
12%

19%
16

30

8

15%
105%
109 %
19%

106 Va
55 Va C

9%
110

14%
i-10%
16

28%
111

39 %

15%
13% y
7%
31%

105 Va
18V4
43

48 Va ,

125%
22%

55%"'
105 •

44'%
12

24%
31 77

156

19%
19%
23

'

15%
■ 16 77.
64 7 ■

26
'

30%
140 v 1

22 7 -

47""
30

30% ^

45%
,.'45 Vb
24

'26

62
32

175

48 '

16

102 Ve'
29%
14 77
47%
102 I
16

17 l/s
.719

24%
16

105% V
10'/a

36%."
83%
21%
29 Vs
37

36 Va
110

101%
19%
14%
14

99%
79

80 ,7
16%

7 7% 7
'

15 Vs
98%
73

109

22

27

'22%
-14 % •

92 '

16% 16%
17% 717%
20 - 20 ,

30 v; 31

620
215

1,645
< 55

1,270
6,355
645

120

500

227
24,833

705 ,

2,820
1,148
1,225
100

2,275
250
10

435

55

135

1,995
25

77,-715
, 7 100

17

2,550
2,350
1,605
555

32

1,628
2,734

"1,815
55

. 7-75

20

365

2,017 '
1,795
374

3,680
1,490
275

2,371
v 445

2,035
555

■ 20

300

115

326

2,772
'4,129 :
325

1,905
1,263
965

5,290
29

35
: 85

391

7 310

2,198
■ 305

1,273
1,029

2

"ft.- 75

3,005
7*10

1,535 ,

3,798
3,255

25

-•7 175 ■

595 ,

: ■■■ 725
193
105 :

2,588
2,235
2,145
1,105
7,238
1,350

:7 250
100

'

5
"

270
• 7 500

323

13,560
90

285

290

20

•1,450
60

6
- 825

; 305
150

285
- 375

- 3,265
- 160

1,085' *
455

2,900
385

Range Since
Low

33 Jan
,, 28% Sep

12 July
42% Jan
29 Feb

• 11% May
9Vs Jan

27% Jan
25 Feb .

124 Jan 7

7%. Mar
14 Jan

12% Jan
72 Jan

8% May V
12% Jan 7.

6% Jan
; 23 Sep

5% Sep
10% Jan
97 "Feb 7

101% May
15 V4 Apr
101% May

.. 54 Apr
5% May
80 Feb 7
y8% Jan

6% Feb
11 Mar

21 Jan

110 Apr
30% Aug
13% Jan
12% Jan
7% Feb
24% Jan

101 Jan

15% Oct
-31% Jan
21 Va Jan
97% Apr /
20% Oct
27% May
104% Dec

26% Jan
11 Jan

21% Aug
24% Mar
150 Feb

16 Jan

715% Feb

18% Jun
8V4 Mar
9V» Jan

53 '* Jan

23% May
22 V» May • • :
132 Jan

20% Mar
42 Jan 7
22 Apr
22 Jan

37 May
43 Va May
17% Mar
20 . Apr
50 Jan

24% Mar - t.
168 Va Jan 7- :
28 Va Jan

8% Jan
99 7 Jan 71
18% Mar
7 Jan 77-

32 Feb

100 Mar.-' /I
9V4 Apr
15% Feb
10 Va Jan 77
22 Jan

11% Jan i-
105 Jan ;

2% May
18% Jan

58% Jan
16% Feb 7-7
22 Mar

22 Va Apr
23 Jan

*110 Nov

59 Va Mar
15 Jun

10% Jan
8 July 7 7

99 Sep
69 Jan

774 Apr
11 % Jan
3% Apr
12% Jan

97% Mar
58 Mar

■ 70 Mar

21 Apr
18 Jan i.
19% Jan

7-6% Jan v

75 Jan :

15 Jan '

14 Jan '

I6V4 Apr
27 May

Montreal Curb Market

January 1

High -
42 Dec

30% July
13% Dec
90

41

Nov

Oct

16 Va Jun
13 '/a Jun
32

32

180
15

Jun

Dec

Nov

Dec

23% Nov
22% Dec
98 Nov

14% Nov
20% Dec
16 * Dec

30 Dec

9 Jan

15% Nov
105 Va Dec
109 % Dec
21% Oct

107 Nov
55 Va Dec
10 Nov

110 Dec
14% Oct

, 10% Dec
16% Nov
29 - . Nov
112 Feb
39% Dec

16% Jun
14 Nov
8 Oct

35% Nov
105 Va Jun
18% Jan
43 Dec

52 Nov

127% Nov
24% Mar
56 Dec

115 Dec

44'% Dec
12 Feb

24% Dec
31 Va Nov
156 Dec

20% Oct
20 Oct

23 Dec

15% Nov
16 Dec

64 Dec

29 Jun

30% Dec
190 Oct

24% Apr
47 7 Dec

33% Oct
30% Dec
45 Va Dec
46 Jan

24% Nov
26 Jun

63

32

176

52

16

Dec

Dec

Oct

Nov

Dec

102% Dec
29 Va Dec
14% Dec
48% Dec
103 Feb

17 7 Sep
17% Oct

- 19 Dec

25 Oct

16 Dec

107% Oct
7 11% Nov
40 Nov

84% Dec

22% Nov
29 Vs Dec

7. 37 Va Nov

36% Dec
111% Nov

101% Dec
20 Nov

14% Oct
14 Dec

99% Dec

79% Nov
80% Jun

717% Nov
7.77% Dec

15 Vs Dec
100 Mar

75 Nov

109 Dec
22 Va Aug
28% Oct
22% Oct
'14% Dec
94 Nov

16% July
17% Dec

20% Aug
31 Dec

STOCKS—

Abltibi Power & Paper common

6ft ; cumulative preferred
7ft cumulative preferred

Brewers & Distillers of Van Ltd.

Bright <fc Co Ltd'fT GVcommon.-.
British American Oil Co Ltd—
British Columbia Packers Ltd

Brown Company common.— —

Preferred

Canada & Dominion Sugar —

Canada.Malting Co Ltd—— —,

Can North Pow Corp Ltd 7% pfd.
Canada Wire & Cable 6%ft pfd_.
Canadian Dredge & Dock Co Ltd—
Canadian Food Products—

Par

•

Too
.100
—5

...

...1

.100

.100

.100
*

Canadian Funds
Friday Week's
Last Range

Sale Price of Prices
Low Hiah

5% 5%
80% 79%

172

... ,12%
12% 12%
25%

6

77 Va.
25

23

7 25 %
35%

6

77%
24

55

107%

109
- ,23
12%

5%
80%
172

12%
12%
26

37

6%
77%

25
55

109

109

23

13%

Sales
for Week
Shares

18,209

1,791
■

-

5 ■

, 203

1,700
1,305
333

4,050"
475

1,500
10

109
'

5

75
375

Range Since
Low

2% Mar
44

, Mar
144 Jan

■. ■ - 8% Feb :

11 Sep .ft
■ 23% Jan I

2,5 Mar •

2,30 Jan
45 Jan

22% Mar
49 Apr
100 Jan

108 Apr
20 May
12% Dec

January 1
High

'

5% Nov
80% Dec

173 Nov'
14

12%
26

37

6% Nov
79% Nov

26% Jun
57 Sep

109 Dec

111 Jan

31% Oct
13% Dec

Nov

Dec
Dec

Aug

STOCKS—
"

. ' ' • " Par
* Canadian General Investments Ltd *
Canadian Industries Ltd class B •
7ft preferred 100

Canadian Internat Inv Trust Ltd com *

,5ft preferred > .__100
Canadian Marconi Company— 1
Canadian Power & Paper Inv com *
5ft preferred ;

Canadian Vickers Ltd common— •
v ; ;7 ft preferred .—..100
Canadian Western Lumber Co„ 2
Canadian Westlnghouse Co

. Cassidy's Limited common—T.—____1
;,? • 7ft' preferred ..—.—.^—.7——.100
Chateau-Gai Wines Ltd.! *

Claude Neon General Adv com *
Preferred 100

Commercial Alcohols Ltd common ...•
Preferred — 5

Consolidated Div Sec A———«
i ! Preferred 2.50
Consolidated Paper Corp Ltd., *
Cosmos Imperial /

Cub Aircraft Corp Ltd
David & Frere, Limitee A *
Class B —— _*

Dominion Malting Co Ltd....20
Dominion Oilcloth & Linoleum Co Ltd *
Dominion Square Corp. *
Dominion Woollens —

Donnacona Paper Co Ltd •
Eastern Steel Products *

Fairchild Aircraft Ltd —_5

Fanny Farmer ...

Fleet Aircraft Ltd — — •
Ford Motor Co of Canada class A *

Fraser Companies •
Freiman Ltd (A J) 6ft pfd__ ..100
Godfrey Realty Corp...; *
Halifax Insurance Company... —10
Hydro-Electric Securities Corp..— 0
Inter-City Baking Company Ltd____100
International Paints (Can) Ltd A—*
5% cum preferred ■ 20

Lake St John P & P •

Lowney Co Ltd »
MacLaren Power & Paper Co •
Maple Leaf Milling Co Ltd common •
A preferred *

Maritime Teleg and Tel Co Ltd com. 10
7ft preferred ..... ... 10

Massey-Harris Co Ltd 5ft pfd 100
McColl-Frontenac Oil 6ft pfd... 100
Melchers Distilleries Ltd common •
: Preferred 10
Minnesota & Ontario Paper Co 5
Montreal Refrig & Storage Ltd com..'
2nd preferred ; 20

Moore Corporation Ltd.. :__*
Mount Royal Hotel Co Ltd •

Noorduyn Aviation Ltd *
Nova Scotia Lt & Pow Co Ltd com. *

Pr Corp of Can 6ft cum 1st pfd 100
6% N C part 2nd pfd__ 50

Quebec Pulp & Paper 7ft red pfd 100
Reliance Grain Co Ltd common *
Preferred ;. : "

Sarnia Bridge Co, Ltd — *
Southern Canada Pr 6ft pfd .100
Southmount Invest Co Ltd
Stowell Screw Co Ltd class B__ ...

Thrift Stores Ltd common., — —_*

United Corporations B !— 0
United Distillers of Canada Ltd *
Westeel Products Corp Ltd *

•

Mining Stocks „
;

Aldermac Copper Corp Ltd •
Alger Gold Mines Ltd.. 1
Arno Mines Ltd *

Astoria Quebec Mines—...
Athoma Mines (1937) Ltd—1
Aubelle Mines Ltd..—___—l

Aumague Gold Mines Ltd.—— 1
Beatrice Red Lake Gold— — 1

Beaucourt Gold Mines.——— —.1

Beaufor Gold Mines Ltd——. 1
Bonville Gold Mines 1
Canadian Malartic Gold Mines Ltd—*
Cartier-Malartic Gold Mines Ltd 1
Central Cadillac Gold Mines Ltd 1

Centreniaque Gold Minesik.7-'rlr-----l.
Century Mining Corp Ltd —1
Colomac Yellowknife Mines— 5
Cournor Mining— — 5
Donalda Mines Ltd.. ——7—_—1

Duquesne Mines Co Ltd.——...— 1
East Sullivan Mines
Elder Gold Mines.^——-—*
Elderidge —

Eldona Gold Mines— 1
Fontana Mines———1

Formaque Gold Mines———
Qoldora Mines Ltd—1 1
Heva Cadillac Mines
Indian Lake Mines Ltd—— 1
J-M Consolidated Gold Mines Ltd 1

Joliet-Quebec Mines Ltd , .1
Kirkland Gold Rand Ltd —.—.—1
Kirkland Lake Gold Mining Co ...1
Lingman Lake ......
Little Long Lac Gold Mines Ltd *
Macdonald Mines Ltd ;
Nib Yellowknife Mines Ltd—— 1
Normetal Mining Corp Ltd——! *
Norseman

O'Brien Gold Mines Ltd 1
Ommitrans Exploration
Pandora Cadallic Golc! Mines Ltd—1

Paraniaque Mines 1
Pato Cons Gold Dredging Ltd—1
Pitt Gold Mines — 1
Quebec Yellowknife —

Red Crest Gold Mines Ltd.;—-——.*
Rochette Gold Mines——_—:—
San Antonio Gold Mines Ltd———1
Sherritt-Gordon Mines Ltd——i—I
Slscoe Gold Mines Ltd.. 1
Stadacona Mines 1944 Ltd— —

Standard Gold Mines .... —1
Sullivan Cons Mines Ltd 1
Tiblemont Goldfields 7.
Villbona Gold Mines. ——

Western Malartic !_.———
Wright Hargreaves Mines Ltd *

Oil Stocks
British Dom Oils & Dev Corp —*
Homestead Oil & Gas Ltd.

Friday Week's
Last Range

SalePriee of Prices
Low High

15% 15% 15%
164% 164 166
— 175 175

4 4

— 99 99
4%.- 4% 5%
1.50 1.40 1.60

— , 12% 13
13 12% ' 13

„ — 98 98 v

2.95 2.95 3.10

— 57% 57%
11 11

127 127
•

~ 6% 6%
— 50c 50c

, 58 60
6 Va 6 6%

•

7% -H 7%; 8
50c 50c

15 15 15

14% • 14Va 15 -

.. 28 28
1.60 1.60

20 20 20%,
■'
.. 4 4

, 22% 22%
— 41 41

18 V» 18 Vt
14 >13% 14

16% 16% 17'A
49 51

7. r. 4% 4%
49 ■ > 49

6% 5% 6'/8
31 31 33%
48 ' 48 49 V*

102 102

25 25 25

17% 17%
-- 6% 6%

73 73

14% 14% 15
/ 32 .■ 31 32

'7: L_ 57 57
14 13% 14 Vs
33 32% 33

14% 13 14%
22 22

77. 17% 17%
17% 17%

29% 29% 29%
— 7 108 108

7% 7% ; 8V2
13% 13 V2 147/8
16% 16% 17

10 10

7/7'7_ ' ' >'• 18 18
— 70 70

— : 10% 10 Vb
11% 11% 12

'

94 94

108 106 Va 108 Va
46 46
39 40

19% 19%
__ 102 Va 102 J/a

: 10% 12%
113 115%

24c 23c 24c

15 15
13 13 ;

■

24 24
: 7 10 9% 10V4

24 y2 23 Va1 26

9 Va C

42c

6V2C

1.11
30%c

40c

30c

1T0
31c

45c

34c

54c

3.70
1.28

37c

1.35
44c

90c

53c

72c

8c

1.37

3.45

33c

86c

25c

3.70

38c

26c

35% c

40c

26 V^c

, V 77c

85c
36c

2.75

9%c
36c

6c

75c

34c

55c

1.11

30%c
40c

26c

30c

1.10
lOVaC
29c

45c

31c

1.25

54c

1.30
1.47

3.55
1.25

35c

1.26
42c

85c
33c

53c

72c
:■ 7c

65c

12%c
2.11

1.27
2.79

3.40
30c

86c
25c

3.45
22c

37%c
26c

7.50

33c
35c

14c

26c

5.85
■ 77c

93c

81c

35c

2.65

36c
30c

46C

5.35

10%c
42c

7c
- 80c

36c

55c

1.11

34c
44c

27c

30c

1.10
12%c
34c

48c

34c

1.40
59%c
1.30

1.50

4.10
1.32
37c

1.48

48c

90c
37c

53c

75c

8%c
66c
15c

2.18

1.40

2.85

3.55
33c

86c

25c

3.90

% 26c
40c

26c

7.75

37c

43c

15c

28c

5.85

79c

1.00

87c
42c

2.80

36c
32c

46c

5.40

Royalite Oil Company Ltd—
9c

21

36C 36c
8c 9c
21 21

Sales
for Week

Shares

150

1,005
2

137

4

3,871
2,122
150

4,170
• 75

24,475
21

170
4

60

3,625
175

1,725
433

85

2,665

"10,597 "■
90

■ 100

210
. 550

; 165

. .. 55

33

1.195

3,244
1,000
2,460

25

1,995
2,929
1,082

13
• 20

25

625
■ ■ '• 25 '

. 232
175

5

2,455
680 ;.

•V 2,906
70

80

35

385

10
■■■>■!, 751

1,625
v 4,035

25

25

400

116
125

■

5 !

Ti7
100

185
v-v 25

35

, ■ 4,786
10

2,745
59

V.ft 75

250

1,505
226

24,900
18,000
14,500
8,100
2,000
6.500
3.000

21,200
4,500
2.200

3,200
100

9,575
52,300
9,800
8,750
4,500
6,300
500

1,100
1,200

10,700
5,700
31,100
14,225

3,300
2,500
2,000

3,500
29,298
4,200
10,500

800

15,700
4,200
55,750
18,700
1,000
1,510

44,100
2,500
22,200
1,000
500

25,000
4,700
6,800
12,975

100

2,455
21,220
9,099
13,700
22,635

500

2,000
500

1,000

5,500
81,300
4,771

Range Since January 1
Low

13 Jan

156 Aug
167% May

2 Feb

Feb

Jan

Jan

95

2

40c

6% Jan
4 Va Apr

46 Apr
1.80 Aug
50 Mar

6% Jan
115 / Feb
4% Feb
2be Mar

42 Feb

3% Jan
6V0 Apr
25c Mar

13% Jan
8l/4 Jan

28 Dec

60c Jan
18 Jan

2Va Jan
■ 15 Feb

35 Va Feb
5 Jan

7% Jan
9% Feb
19% July
2 Mar

35% July
3% Mar
25 Jan,

34% Jan
100 Jan
12

15

4

50

Sep
Apr
Jan

Feb

4% Mar
21 Jan

24 Jan

9% Aug
22 Va Jan
12 Jan
18 Jan

16% Jan

17% Sep
22 Mar

105 Feb
2% Mar
9Va Mar

11% July
,/ 2% Feb
10% Feb
57% Feb
6% Jan
3% Jan
78 May
99 Jan
35 Jan

36% May
15 Apr
96
6

107

220

15

5

17

May
Jan

May
Jan
Nov

Mar

Jan

3% Feb
16% May

9%c July
36c Dec

3c Jan
17c Feb

34c Dec

37%c Feb
75c Jan
30c Nov

40c Dec

8c

30c
75c

6c

4c

33c

IOC

Jan

Nov

Jan

Jan

Jan
Jun

Jan

1.10 Nov

54c Dec

1.15 Mar

/23c Jan
52c Apr
1.10 Oct

35c Dec
20c Mar

42c Dec
80c Nov

"

28c Sep
20%c Apr
72c Dec

3V«c Jan
7%c Jan
7c Jan
1.16 Jan
46c July
1.32 Jan
1.55 July
30c Oct
64c Feb

25c Dec

2.25 Jan
22c Nov

10c Feb
24c Sep
4.75 Feb
30c Nov

21c July
60 Jan
15c Jun

4.15 Jan

66c Aug
65c Jan
60c Mar
35c Dec

1.50 Jan
36c Dec
30c Dec

46c Dec

3.95 Jan

36c Dec

4V4C Jan
18% Oct

High

15%. Dec
168 Mar
175 Oct

5 Nov

100 Jun
6% Nov
1.90 Nov

13% Nov
14 Dec

101 Sep
3.15 Nov
59 Dec

12 Sep
127 Oct

. 6% Nov
60c Oct

65 Nov

6% Nov
8 Oct
85c Dec

15Va Sep
15 Nov
28 Dec

2.00 May
20.V4 Nov
4 Dec

22% Nov
43 Nov

18% Dec
14 Dec

18% Nov
51 Dec

5% Nov
51% Oct
7 July

33% Dec
49 Va Dec

102 Dec

25 Dec

17% Dec
6% Dec
75 Oct

15 Nov

32 Dec

58 Oct

14% Dec
33% Nov
16 Va Feb
22 V4 Nov

17% Jun
18% Feb
30% Nov
108 Sep
B% Oct

15% Nov

17% Oct
10 Dec

18 Dec

70 Dec
14 Mar

14% July
94 Dec

108% Dec
46ya Feb
50 Jun
20 July

103 Nov

12% Dec
115% Dec
30c Apr
15% Oct
14 July
24 Dec

10% Dec
26 Deo

19c July
44%c Oct
23c May
93c Dec

36c Dec

87c Sep
1.80 Apr
48c Nov

57c, Oct
51c Apr
60c Jun

1.33 Jan

18c May
54c May
62c Nov

45c May
1.40 Dec

75c Sep
! 2.40 Mar

2.30 Apr
-7.00 May
1.70 Nov

37c Dec
3.10 Sep
55c Nov
1.75 May
47c Dec

:* 67c Nov
96c Nov

13%c May
1.50 May
28c Apr
2.18 Dec

1.95 Nov

2.85 Dec

3.55 Dec

43c Aug
1.05 Nov
31c Nov

3.90 Dec

28c Nov
46c Oct
62c Apr
7.75 Dec
40c Nov
51c Sep
25c Apr
65c Oct

5.85 Dec

80c Mar

1.00 Dec

1.05 Apr
1.00 May
3.80 Apr
37c Dec

35c Dec

1.58 Feb
5.55 Nov

71c Jan
18c May
22 Vs Mar

For footnotes see page 2980.
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OVER-THE-COUNTER MARKETS
j1 r Quotations for Friday, December ItV

Specialists
.' " in [ \

OVER-THE-COUNTER SECURITIES

Firm Trading Markets

250 ACTIVE ISSUES

Ward & t o.
120 Broadway, Now York
Phono: HEctor 2-8700
Tole/ NY 1-1287 & 1-1288

Xstablished 1926 Members New York Security Dealers Association
Direct Wires to CHICAGO — PHILADELPHIA '/ ;-*'i

Investing Companies
Aeronautical Securities-

Far

1

Affiliated Fund lie— -I1/*
American Business Shares—,—1
American Foreign Investlng.lOc
Assoc'ted Standard Oil shares—

Axe-Houghton Fund Inc —1
-Axe Houghton Fund Bi

ABeneficial Corp 1—.——
bona Inv Tr of America —

Boston Fund Inc 5
Broad Street Invest Co Inc 8
Bullock Fund Ltd —1

Bid

11.34

6.45

4.93

12.16

8

19.48

38.48

6%
105.45

24.84

41.41

22.27

: Ask
12.43

: 7.05

'5.40
. 13.19

8%
20.95

.41.38

7%
109.84

26.71

44.77

24.40

Canadian Inv Fund Ltd —1 4.10' 4.70
Century Shares Trust • 34.78 37.39
Chemical Fund.— : 1 13.35: 14.45
Christiana Securities com—.100 3,090 V 3,190 s
Preferred —.100 " 145 150 V

Commonwealth-Invest 1 6.46, 7.02:
Consol Investment Trust 1 . 67% : 70l/a

Delaware Fund-.. —1
Diversified Trustee Shares— *

D - 3.80
Dividend Shares . 35fl
Eaton & Howard—- "

Balanced Fund—. _1

, Stock . Fund- 1
Fidelity Fund Inc

22.44 :24.26

Financial Industrial Fund, Inc.
First Mutual Trust Fund 0

'

Fundamental Investors Inc.-__2

Fundamental Trust shares A—3

General Capital Corp_..._—
General Investors, Trust ..1

m-

Group Securities—
Agricultural shares:
Automobile shares—: —

Avlattpn shares , .

Building shares
Chemical shares ;

Electrical Equipment
Food shares , *
Fully Administered shares—.
General bond shares. ,

Industrial Machinery shares..
Institutional bond shares..

Investing ~
Low Price Shares I ~
Merchandise shares..
Mining shares..

, Petroleum shares .;
, Railroad Bond shares^—;—*.
R» Equipment shares.
Railroad stock shares.——
Steel shares ;

Tobacco shares.— —.—

, , Utility shares..

Income Foundation Fund lac
Common 10c

Incorporated investors. 8
Independence Trust Shares—.*

Institutional Securities Ltd—
Aviation Group shares—.—-
Bank Group shares

» Insurance Group shares
Stock and Bond Group shares.

Investment Co of America—10
Investors Fund C. .1

Keystone Custctan Funds—
Series B-l —

Series B-2

Series B-3 —

7.45

1.72

26.39

16.57:

28.51

2.45

8.25

35.10

6.63

46.70
6.18

9.20
8.07

11.10

10.30

7.27

13.58

6.54

8.99

9.49
9.72

10.72
10.96
9.44

"

9.99

6.37 ■

7.35

3.88

6.19

7.17

5.95

5.39

6.92

8.45

1.88

28.21;

17.71

30.77

2.69

9.16
38.47

7.57

6.49

10.11
8.87

12.19
11.31
7.99

14.90

7.19
'■ 9.88
10.43.
10.68

11.25

12.04

10.37

10.97

7,01

8.08

4.28

6.81

7.88

6.55

5.93

7.61

• Far-

Keystone Custodian Funds (Cont.)-
Scries B-4 ■»•

Series K-l --—>
Series K-2^_—
Series S-l -

Series S-2 — —

. Series S-3 —

Series S-4

Knickerbocker Fund_ —

Loomis Sayles Mutual Fund—*
Loomis Sayles Second Fund—10
Manhattan Bond Fund Inc—

. Common : 10c
Mass Investors Trust 1
Mass Investors 2d Fur.d_, 1
Mutual Invest Fund Inc.—..10
Natlon-Wide Securities— ' ~

,

Balanced shares —-

National Investors Corp —1
National Security Series— -v ^

, Bond series— ———-

Income series —.

Industrial stock series '
. Low priced bond series.——
Low priced stock common—
Preferred stock series

Selected series—-——-—
•• Speculative series ——-—

Stock series —;

New England Fund —1;

New York Stocks Inc— ! >
i Agriculture i—-

Automobile
Aviation ——.—

Bank stock

BIO

11.44

21.93
28.49

30.64
17.50

15.64

7.95
7.46

131.90

56.55

9.46
29.35

15.47

16.70

16.39

12.00

7.50

6.40

9.74
! 8.07

6.23

9.77

5.04
- 5.36

7.63

17.18

1.83

30.41

2.83

20.62

1.04

1.16
16.86

32.46

17.41

28.10

28.00
20.64

1.88

32.70

3.18

22.59

1.14

1.28

18.48

35.28

17.81

29.44

30.69

22.62

Building suDply —— —
*

. Business Equipment——-—i
. Chemical —i——
Diversified Investment Fund—
Diversified Speculative.:
Electrical equipment.—:—
Insurance 6tock ———-

, . Machinery .

. Merchandising '
Metals ■— —

Railroad ——

Railroad equipment —

Steel ——

North Amer Trust shares—
Sertes 1955.—.——;—_—1 /
Berles 1966.———. Jl

Petroleum & Trading..
Putnam (Geo) Fund. 1

Republic Invest Fund . 1
6cudder, Stevens fit Clark . .

Fund, Inc •
Selected Amer Shares.. IV*

Sovereign Investors 1
Standard Utilities 10c
State Street Investment Corp.— .

Trusteed Industry Shares 250
Union Bond Fund series A.—-
Series B ——

Series C_.—
Union Common Stock Fund B—-
Union Preferred Stock Fund.—.
U S El Lt & Pwr Shares A_,

Wellington Fund 1

Investment Banking
Corporations

Amerex Holding Corp:—.—..—
Blair & Co —-1
First Boston Corp ..10
Huron Holding Corp

14.00

8.73

17.87

12.07
10.24

15.21

10.33
14.01
16.21

11.32
11.43

12.86
"

14.80

8.94-

12.58

8.83 .

10.78

8.74

3.80

/ 3.49
18 v .

, 16.82
4.95

109.18

14.77

7.68

86c

59.50

1.04

24.48

21.49

9.39

10.39

25.39

2iy4
20.06

Ask

12.55'
24.01

31.34

33.63
19.26

17.21

8.81

8.24

134.60

57.70

10.40 .-

31.56
16.53

18.65

17.59
12.97

8.24

•„ 7.07
10.81
8.87

6.95

10.80

5.60
5.96

8.45 ;

17.35

15.38 •

9.60 1
19.62

13.26

11.25

16.70 •

11.35 —

15.39

17.80
12.44

12.56

14.13

16.25

9.83

13.82 '
9.71

11.85

9.61

37

9

58

1.00

18.09

5.44

111.38

16.10

8.41

94c
62.50

1.15

25.25

23.49

10.27

11.36

27.75

21.88

38 %
974

60y4
1.15

FOR NEWYORK CITY BANKS & TRUST COS.—See Page 2973

Of Governmental Agencies
Federal Land Bank Bonds—

3s Jan. 1, 1956-1946
3s May 1, 1956-1946—_ _ .

1%S Oct 1, 1950-1948.
2 V4S Feb. 1, 1955-1953

Bid Ask

100 100.2

100.31 101.1

100% .100%
105 105%

Federal Home Loan Banks—

0.90% April 15, 1946
Other Issues

^

U 8 Conversion 3? 194#
U S Conversion 3s 1947
Panama Canal 3s —.—1961

Quotations For U. S. Treasury Noles
Figures after decimal nnint ———* — — -

Bid Ask

b0.90 0.80%

100

102.26 .

133 134 <

Maturity—. ■■

*MaT 15, 1948_
IDec 15. 1946*..,
IMar 15 1947—

tSept. 15, 1947.
tSept. 15, 1947
tSept. 15, 1943.

Figures after decimal point represent one or more 32ds of a

Int. Bate Bid Ask

1 %
1%%
1V*%
-lVs%

—1v*%
——1V4%

100

100.1

100.19

100.12

100.28

100.14

101.5

100.2

100.20

100.13
100.29
100.15

101.6

point

Maturity— ■ Dollar
Certificates of Indebtedness—
10.90s Jan. 1, 1946 —

t%s Feb. 1, 1946 -—

l%s March 1, 1946
*%s April 1, 1946———

"

t%8 May 1, 1946
t%s June 1. 1946
t.09% July 1, 1946
1%S Aug 1, 1946
t%s Sept. 1, 1946-.———
1%s Oct. 1, 1946
1%S Nov. 1, 1946
l%s Dec. 1. 1946

Price 100 Pins
Bid Ask
.0194 .0276

.0115 .0165
.0127

.0153

.0238

.0112

.0189

.0211

.0312

.0203
.0267 ,.0375

.0214 • .0338

.0170" .0311

.0191 .0348

For Quotations on Real Estate Bonds '

Shaskan & Co.
.p

Members New York Stock Exchange •

: v u • Members New Yoik, Curb Exchange.. ,

40 Exchans* Place, New York 5, N. Y.

Tel: DIgbJ 4-4950 Bell'Teletype NY 1-953

Reorganization Rails

Chic Indianapolis & Louisville—
-.1983
-2003

(When, as and If issued)

Bid Ask

1st 4s .—J
2nd 4%s

Chicago Rock Island Ar Pacific¬
ist-4s_ : 1994
Conv income 4%s——2019

Denver & Rio Grande— '' '
:' Income 4%s — 1 2018

1st 3-4s income———1993

99,

78;

104*

96%

79;
100 '

; ;;• 6t Louis & San Francisco—• r/
•101 't lst 50-year 4s_.——l—
80 .'.v \ Income '75-year 4'/as. —

•. Stocks

106 Chicago Rock Island A Pacific—
98 Vi Common:———--*

: : r' . . : C 5% preferred—. —100

81 Denver <Sz Rio Grande com.—
102 Preferred

St Louis & San Francisco com—
; ' •,Preferred":^.——.—.——.

Bid Ask

96 y4

75W

44%'
77%

26%
67

21%

55=»i

V 98%',
%

46%
79%

28%
69

23%
57%

<r.

■. :■
. iv\. vv; V';. --. ■ F»r

Aetna Casual <fc Surety '■
Aetna —— —— :„10
Aetna Life .10
Agricultural 23

American Alliance 10
American Automobile —4
American Casualty —5
American Equitable— —6
American Fidelity & Casualty.!-
American of Newark 2Vs
American Re-Insurance 10
American Reserve—
American Surety—
Automobile

Baltimore American
Bankers & Shippers
Boston —

Insurance Companies
W«l 1 ' »8 A "■ -Bib

89

54 "
49%
85

, .

23%

3674
12%

24% -

12% ,

16%
3474
22

71%;
41

Aak
92

56%
51%
88"

25%
40%:
13%

25%
14

2074
38

"24% j
74

44

Camden Fire— 1
City of New York 10
Connecticut General Life .10
Continental Casualty : —5
Crum & Forster Inc T0

Employees Group ———_•
Employers Reinsurance —.—-10
Federal -18
Fidelity Or Deposit of Md 20
Fire Assn of Phlla. .10
Fireman's Fd of San, Fran—.10
Firemen's of Newark— —0
Franklin Fire— —»
General Reinsurance Corp——3
Gibraltar Fire ft Marine——10
Glens Falls Firei—^^——0
Globe ft Republic— —0
Globe &. Rutgers Fire com—15
2nd preferred i 15

Great American 0
Hanover — 10
Hartford Fire. 10

23%
22%
70%

56%,"
32%-

40%
63 •

56 *
165:',
63%
101%
15'/8
24 \v

,69;/.
19%
52%
11%
41

94

35, . .

30%
111%

: 25%:
' 24%i

/ 73%'
59%
35%

42%

; 60 .

172'

66%
105%

: 16%
: 25%;
; •72,;::.

55%/
12%

'

43 '
98

37%
32%
115%

• P»» '

Hartford Steamboller lnspect.-lC
Home • !
Homestead Fire 18
Znsur Co of North America...10
Jersey Insurance of N T... 20

Maryland Casualty.. 1.
Massacnusetts Bonding——127b-
Merchant Fire Assur -—-0
Merch ft Mfra Fire N Y 4

Monnrch Fire i —4 -

National Casualty (Detroit)—10
National Fire — 10
National Liberty —3
National Union Fire——-20
New Amsterdam Casualty. 8
New Brunswick 18.
New Hampshire Fire 10
New York Fire. O r
North River
Northeastern

Northern

I'SII

47 ;;, f

? 29% 7

15

90

• 42 '

,18%
91 "; •

62% .

8% ;/

/• 5% '
2774 >

■

57

674
181
35%
29%
48%
1574

Paclllc lire.

Pacific Indemnity Co—
Phoenix j.,

Preferred Accident.

29

10

■ ii I. —10-

Providence-Washington .10

Reinsurance Corp (NY) 2 /
Republic * iTexas) .10
Revere (Paul) Fire 10.
St Paul Fire & Marine 12%
Seaboard Surety ; 10

107

j 6174
+ .90%:
1374
:38

A«k

50

31%

9274
45 -:

• •
m- A '» *:■

20

95%
63 ■■ :

r, • 9%:;

'■C-.-e%•'>
r 3074:
so v.;.,
•57%'.,':
191

' 37 74-'
32 >

■ 51

:. 17 ••':
» :2574 *'
, .8%'
; 98

.112 v

66%.-
. 93

, 15
' 40%*

Security New Haven. :—.—10
Springfield Fire & Marine^—123 '
Standard Accident— —.10
Travelere 100
U 8 Fidelity & Guaranty Co—3,
U S Fire 4 ..

U S Guarantee
Westchester Fire*..

6%
2974''

. «'.22%r-.
. ,.'..76

5574.C

8

32%
24%,

78%:
6074

3474 ' 36%"
•120 ^124%*
40," 43*;
615 - 630

46% \ 48%
58 61
88 v I '

36 / 38%

Bonds—;,
Arkansas Pow ft Lt 3748—1974
Birmingham Electric 3s—1974
Cent Vt Pub Serv 2%S—_1975
Cincinnati Gas & El 274s._1975
Conn Lt & Pwr 3s ser K—1980

Dayton Power & Light 2%s 1975
Erie Bit 2s 1— 1953

Houston Lt & Po(v 2%s 1974
Kansas City Southern 4s.__1975
Kans Okla & Gult Ry 3J/8&-iy8U
Laclede Gas Lt 3%s_ 1965

Minnesota Pow & Lt 3%s._1975

Monongahela Power 3s 1975
Montana Power 274s———1975
Mountain States Power 3s__1975

Bid Aak

107

104%
10074
102%
108

102

9974

104%
103

101

104 %
107%
105

101 %
102%

107%
104%
101%
103 74
108%
l(Jii%

100%

105%
103%
102

105 %
103

105%
10174

103%

Narragansett Elec 3s—1974
N Y Connecting 2%s__ 1975
Pacific Gas & Electric 3s 1977
Portland Gen Elec 3'/8S_ 1975
Pub Serv '(Indiana) 3743—1975
Public Serv (Okla) 2%s_ 1975
Readiner Co 374s - —1975
Term RR Ass of St Louis
2%s — —1985

Texas Elec Service 2%s__ 1975
Texas Power & Light 2%s_1975
Western Lt fit Tel 3s —1975

Preferred Stocks— Par

Monongahela Power 4.40%..100
Ruppert (Jacob) 4%— ,100
Union Oil (Cal) $3.75^ .*

Rid

107%
10074

106%
104

107

101

99%

104

101%

101%
102

111

105%
10674

Ask

10774
100%
107

104%
10774
101 %
100%

104%
102

102

10274

112 v

106%
107

United Stales Treasury Bills
Rates quoted are tor discount at purchase

Treasury bills-
December 20, 1945—
December 27, 1945
.Tanunrv 3 19^6
January 10, 1946_—
January 17, 1946—..
January 2*, 194b;—

Bid Ask

b0.375 0.28%
b0.375 0.32%-y
bn 375 0.39^.:
b0.375 0.32 % .

, b0.375 0.33%
bU.375 0.34%

January 31. 1946-.
February 6, 1946—
•y*vrii(ipi i a ifla«__

February 21, 1946.
February 28. 1946.
March 7, 1946
March 14, 1946

Rid

bO.375,

b0.375

bO.375
bO.375

bO.375
bO.375

bO.375

Ask

0.34%
0.35%
0.35%
0.35%
0.35<
0.35 %
0.35%

a Odd lot sales, b Yield price, d Deferred delivery. e,Ex-interest, f Flat price., k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, t Ex-stock
tuyiaend. itm; unlisted issue, x Jfc.x-dividend, y EX-rights., z Fotmerly Athey Truss Wheel Co.;
uamie changed .effective-Sept. 17,4945. -

• *No par value, tin default. IThese bonds are subject to all Federal taxes., AQuotatlons not
furnished by sponsor or Issuer. - . '
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.v-; i■■ THE COD RSE O T B ANK CLE ARIN 6 S
; > B^kclearitigS this :\^edkf,;\^ill" show an increase com^

pared with a year. ago. Preliminary figures compiled cby
us, based upon telegraphic advices from the chief cities
of the country,'indicate, that for the week ended Satur¬
day,- .Dec. 15,c. clearings froml. all cities of* the, United ,

States from^which it is possible to obtain weekly clear¬

ings will1 be? 18.6% above' those for the corresponding.
week last year;- . Our preliminary totals stand at $13,684,-
963,1Q0 against $11,537,040,061 for the same week in 1944.
At this center there is an increase for the week ended

Friday of '32.4%; Our comparative summary for the
week follows: "C ? ■•? ''ti-yt'

CLEARINGS—RETURNS BY

Week Ending.06c'; 15—;
'■ New York —i''
<Chicago—————,
F\niJadelphia+—————

< Boston-.——;

Kansas City -
"

St: Louis —•—+—■

IBs .Francisco ~—~—-

Pittsburgh —

Cleveland- - —. —+»
'

Baltimore . '

'*,? " +?'•?
, ^ Ten acities, five dayfte+La
; c. Other cities, five days™

?1945 f. *

$6,683,3*3,955
•

> 486,192,201
. , 637,000.000

VVi, "308,150,817;
173,9)5,216
179,400,000

• 505.929,000.
> 207.616,891

v:. 195^293,216
1

155,510,481

59,392,351,777
-2,011,784,140

> Tot. all cities, live -days - $11,404,135,917
All cities, one day... 2,280.827,183

TELEGRAPH

?7 1944 . •

$5,047,012,086
484,910,887
558,000,000

'i 337,253,680
:• 166,999,099

. 180,800,000
:■ ;V 274,006,000

208,852,890'
186.214,901
142,477,777

$7,586,527,320
1,777,279,000

$9,363,806,320
2,173,233,741

Per

Cent

+ 32.4

+' 0,3
+ 14.2

+ 9.2

+ '4.1"
— 0.8

+ 11.6
— 0.6

+ 4.9
+ 9.2

+ 23.8
+ 13.2

+ 21.8

•+ 5.0 ,

Total all cities for -week vS13,-G84.963,100 $11,537,040,061 -+18.6

i Our usual;-monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re¬
sults for November and the 11 months of 1945 and 1944
follows: „ ,

. I \ ; r.':'
. t Description -« -f—Month of November—^ —i—Eleven Months—?—-
Btock, number of 'V -r 1945 > :.,1944 '':?+/ 1945 1944
Shares f - - 40,405,573 .18,019,019 T •i 343,412,844 231,814,368

V. - : Bonds -
;Railroad <to misc. * •■? ■* ■ ■ • - ?, - - , ?•? j?,'? ' - v.:'■+??''>+'

bonds —2— $147,028,700 $189,948,200 $2,016,394,500 $2,327,215,400
Foreign govern't ■??+?'?':'7??Y:+? V.
T bonds ; 15,081,500 6,551,000 96,796,160 1 95,482,000
17. S. government "• ■ "• •••' ■' •??"''
: bonds / 741.500 364.500 ? 7,363,750 >. 5,474.300

.■;+ Total bonds -?• $163,451,700 $196,863,700 $2,120,554,410 $2,428,171,700

The volume of transactions in share properties on the
-New York Stock Exchange for the eleven months of 1942
. to 1945 is indicated in the following:

V? 1945 1944
. No. Shares No. Shares

- 38.995.195 17,811,394
32,612,585 17,100,772

, ; 27,492,243 27,643,038

Month of Januarys
February.
March . —

1943
No. Shares

18,032,142
24.434.084
36,997,243

- 1942
No. Shares

12,993.665
7.925,761

8,587,828
1st . < 99,100,023 \ 62:555,204 .79.463.469 29.507,254quarter.:

April 'J—— . 28,270,442 : 13.846,590 33,553,559 7,589,297
...U May 32.024,018 *17,228,380 '35,051,545 7,229,097
..A .: June 41.310,246 37,712,751 23,415.845 7,466,443

2nd quarter.101,604,706 ; 68,787,721 "92.020,949 22,284,837'
Six months.--
' I - July ,, 19.977,030 28,219,705

August-; ua, 2i;7i4.249.120,752.920

200,704,729 131,342,925 171.484.418 51,792,091

v September v 25,134,916

3rdqua*ter-_.
15,945,982

26,324,332
14.251,976
14,985,690

-8.373,550
7,387.3411.
9,449,934

25.210,825— 66,826,195 64,918,607 55,561,998

, Nine .months.; 267,530,924 196,261,532 227,046,416 ? 77,002,916.
; " 'October; 35,476,347 17,533,817 7X3,922,678 ^ 15,932,595

pX November v 40,405,573 .18,019,019 ^18,246,011 13,437,025
j ? The course of bank clearings at-leading cities of the country for
the month of .November and . the eleven months .ended with November
,ln each of the last four years is shown in the subjoined statement;

BANK CLEARINGS AT LEADING CITIES IN NOVEMBER V
FOR 4 YEARS i'': Y.-''.

(000,000 Month of November Jan. 1 to Nov. 30
« omitted) 1945 1-944-• T943 1942 " 1945 1944 " 1943 1942
•New York_$27,770$24,056$19,460$15,124$299.265$256,624$224.454$173,433
Chicago
Boston— .

Philadelphia
St, Louis—

^Pittsburgh-
San Fran._

Baltimore -

Cincinnati- ;

Kansas City
^Cleveland-
Minneapolis
N. Orleans

:Detroit
Louisville—

:Omaha >—

Providence^
Milwaukee-

; Buffalo
St. Paul
.-Denver x—

flnd'polis _

.-Richmond -

^Seattle —-

• Salt L. City
Hartford —

2,379
1,669
2,920
830

974

1,379
662

500

889

899

, 753
419

1,100
330
345

85

159

251
V 246

315

150

412

w 361

147

73

2,223
1,577
2,985
792

1,112
1,303
-678

530
839

940

625

397

1,488
308

.295
70

153
-264

223
•

265
136

379

367

128

69

1,925
1,420

1,671
1.416

24.688
17.655

2,621 2,292 31,475
757

1,046
1.165

611

432

841

874
630

V 371

1,392
284

306

64

133
'

I! 264
215

; 269
127

354

352
* 126

59

609

; 907
1.007
521

389

683

; 768

480

318

1,241
249
254

••).. 66
124

218
; 178

217
117

301

330
114

52

8,806
11,905
14.258

7,578
5,721

; 9,941
10,482
•; 7,462
;' 4,240
15,289
■ 3,653
3,633
888

1,747
3,067
2,376
2,984
1,516
4,165
4,356

1,397
786

23,304
16,504
29.990

8,493
12,244
.13,418
7,179 ;
5,292
9,198
10,225
6,718
4,174
17,492
3,388
,3,415

804

1,699
3,104

:. 2,258
2,705

;> 1,408
■tt 3,737
4,193

! 1,307
757

21,404
16.234

"29,471
7.808

11,388
11,998
6,852

4,914
V. 8,906
9,760

1 6.366
3,920
15.850

V 3,155
3,358

, 785

1,578
2,784

2,167
2,522
1.409

3,499
4,203

1,293
716

19,228
14,812
26.216

6,509
10,014
10,150
5,707
4,394

7,142
8.406

4,852
3,112
11,938
2,694
2,367
761

1,396
2.422

1.831

1,989

1,309
2,994
3,508
1,102
672

. . Total.. — 46,017 .42,202 36,320 29,867_499,273 449.630 413.807 330,792
Other cities 5,975 5,343 4,627 3,742 60,267 55,397 48,292 41^084
•"Total, all?- 51.992 47,545 .40,947 33.809 559.540 505,027 462 099~371 87"6
.;Out;NT.Y.e.> 24.222 .23,488-21,487 18,685 260,274 248,403 237,645 198,443

Complete and exact details for the week covered by
the foregoing will appear in our issue of new week, We
cannot furnish them today, in as much as the week ends

Saturday, and the Saturday figures are not available at
time of going to press., Accordingly, in the above the
last day of the week in all cases has to be estimated.
. In the-elaborate detailed statement however, which
we present further below we are able to give the final
and complete results for the week previous—the week
ended Dec. 8. For that week there was an increase of
46.2%, the aggregate of clearings for the whole country
having amounted to $15,743,292,572, against $11,537,040,-
061 in the same week in 1944.: Outside of this city there
was an increase of 24.3%, the bank clearings at this

. In the following we furnish a summary by Federal

Federal Reserve Districts
Week Ended Dec. 8

1st
2d

3d
4th

5th
6th

7th
8th

9th

Boston — 12 cine*
New York -— 12 ' " Yi?
Philadelphia - ; 10 "
Cleveland : 7
Richmond — 6
Atlanta —10 ** M
Chicago i -17 "
St. Louis — .-4

Minneapolis . 7
10th Kansas City—_—— 10 "
11th Dallas 6 "
12th San Francisco 10

Total —— 1. 111 cities

Outside N. Y. City

SUMMARY OF
1945

$' :
640,080.230

9,946,059,648
888,742,877

'•?' 690,348,693
; : 394,711,849

501,105,807
826,099,780
388,527,744
279,641,898
324,571,644
184,439,012
678,963,390

15,743,292,572

6,005,278,591

center having recorded an increase of 64.0%. We group
the cities according to the Federal Reserve Districts ffx

, which they are located and from this it appears that ih
; the New York District (including this city) the totals

• show an expansion of 62.7%, in the Boston Reserve Dis-
; trlpt of 50.3%; and in the Philadelphia Reserve Districtof 32.7%. In the Cleveland Reserve District the totals
;are larger by 13.1%, in the Richmond Reserve District
?by 16.9% and in the Atlanta Reserve District 15.3%, The
^Chicago Reserve District has to its credit an increase df
32.1%, the St.»Louis Reserve District of 22.9% and the
Minneapolis Reserve District of 30.8%. The Kansas City
Reserve District has to its credit a gain of 10.1%, the

; Dallas Reserve District of 17.7% and the San Francisco
Reserve District of 19.3%. ;

Reserve Districts: , v-.-v; ?' . ,• , v.! •
BANK CLEARINGS

1944
'
•*'

?r ? : '7*25,916,648
6,114,340.648
669,670,677

; ; V 610,319,085
! , 337.510,741
. .? .434,481,187
v ; ;;» 625,225,168

316,129,040'

213,750,998
294,750,966

r„,; 156,746,024
; . 569,351,385
'

10,768,192,537

4,829,394,654

Inc. or
Dec. %

+ 50.3
'v+ 62,7
'4-32.7
+13,1
+16.9
4-15.3
+ 32.1
+ 22.9
+ 30.8
+ 10.1
+ 17.7
+19.3

+ 46.2

+ 24.3

1943. ' ■

370,937,930 •:

4,866^79,613
,676,203,310
543,368,968
260,802,919 ..

. 394,521,036 .

565,996,961.
^ 270,558^055
v 217,503,507 -

v 288,750,549
134,869,947

« 481,025,855

9,070^18,650

4,353,822,157

1942
$ .

• 389,895,598
4,900,136,884
542,086,810
562,420^50
248,702,911

, 311,651,981
'542,510,706
254,867,309

-.188,817,231
241,787,275
120,402,684

;■ '454.359.4^0

7,857,639,0^7
4.001,499,004

We also furnish today 3 summary of the clearings for
the month of November. For that month there was an
increase far the entire body of clearinghouses of 9.4%,
the 1945 aggregate of clearings having been $51,992,-
227,247 and the 1944 aggregate $47,544,973,867. -In the
New York Reserve District the totals show a gain of
15.0% and in the Boston Reserve District of 6.7% but
in the Philadelphia Reserve District the totals show a

loss of 2.0%. In the Cleveland Reserve District the totals
Month of November—

Federal Reserve District*
1st Boston !
2d New York

3d Philadelphia -

4th Cleveland
5th Richmond
6th Atlanta
7th Chicago
8th St. Louis ————

©t.h Minneapolis
10th Kansas City
11th Dallas „

12th San Francisco —

14 cltie*
14 "

17 : >;
17 ;
8 "
16 "

31 "
7 **

18 "
". r

11 "

—19 " r

'•'?' Total"'." —J 2, 186 cities
k#' '

'{\;'v.V\ •itiv '-

Outside N. Y. City ; —

1945

■'? 1,950.949,715
28,544,888,494
3.054,307,809
2.610^820,317
1,379,896,321
2,044,611.089
4,207,235,104
1,487,550,501
1,132,487,340
1,730.973,075
1,381,854.339
2,466.653,143

51,992,227,247

24,222,010,231

are smaller by 6.9%, but in the Richmond Reserve Dis¬
trict the totals are larger by 4.9% and in the Atlanta

;< Reserve District by 10.4%. In the Chicago Reserve Dis¬
trict the totals regtister a decrease of 3.7%, but in the
St. Louis Reserve District the totals record an increase
of 9.0% and in the Minneapolis Reserve District of 18.1%.
In the Kansas City Reserve District there is an im¬
provement of 9.9%, in the Dallas Reserve District of

V 19.6% and in the San Francisco Reserve District of 3.4%.

1942 I

1,636,461,302
15,727,039,817
2,388,053,907
2,242,688,427
1,032,616,765

!

1,376,739,047
3,4.49,819,592
1,088,913,267
760,174,599

1,286,565,692
902,588,753

1,917,809,304

33,809,470,472

18,665,036,471

: •. 1944
$

1,828,155,561
24,828,239,586
,.3,111,625,494
2,803,261,652

1,314,821,096
1,850,207,387
4,368,940,438
1,364,841,393
. 958,760,775
1,574,808,997
1,155,864,768

, „ 2,385,446,720

47,544,973,867

23,488,543,797

Inc. 01
Dec. %

.,.+ 6.7,
+ 15.0
— 2.0
.— 6.9

. + 4.9

'+ 10.4
3.7

+ 9.0
+ 18.1
+ 9.9

+ 19.6
+ 3.4

+ 9.4

•■+ 3.1

'

1943
-V 1

. J

1,643,914,852
20,182,797,142
, 2,729,273,988
2,563,094,103
1,186,581,057?
1,694,005,538

—3,899,849,415
1,269,711,771
049,577,610

1,571,899,561
- 1,059,894,541

2,181,251,209

40,931,850,787

21,471,722,418

We append another table showing the clearings by Federal Reserve Districts in the eleven months for four years;

Federal Reserve District*

1st Boston

2d New York

3d Philadelphia
4th Cleveland _

5th Richmond
6th Atlanta'
7th Chlcagd i L
8th St. Louis' —_

9th Minneapolis — -

10th Kansas City
11th Dallas —

T2th San Francisco

-14 cftle*
—14 " •?.
—17 "

—17

:iiS '«'v
-31 «•

— 7 "■ ?,
—18'?- M';?:
—16 4<

—11 " v

—19 M

Total — 1 — S 186 cities

Outside N. Yf City

•• 11 months '? ' ? 11 Months v ; / ' '
■ 1945 "•+'?;1944 -f':.'-; vlnc..x>r

,?A',i?+;?■+?■?;:? ' $ ■ .; Dec. %
20,552,315,212 19.190,946,057 + 7.1

308,137,416.864
'

265,078,258,982
'

, +16.2
32,900,417,314 31,361,334,505 + 4.9

5
30,746.411.739 30,275,114,795 . -+.
14,651,920,090 13,485,997,351 ' + 8.6

'. 20,914.758,746 ??? 1 19,494,132,436
•

+ '7.3
47,420.989.186 1

47,728,574,924 — 0.6

? 14,935,095,439 , ' 14,205,852,644 ?"'? +• 5.1

11,014,661,436 / • -10,056,999,628 1
'

'•? + 9.5

18,566,268,328 ;
17,184,190,888 '• ' + 8.0

13,543,545,607 12,162.635,132 '■•?• +11.4
26,156,389,168 I*;*: 24,803,774,634 + 5.9

559,540,189,179 505.027,811,976 + 10.8

260.274,453.005 ty 248,431,026,295 + .4.8

, 11.months
1943
$

48,841,156,278
232,199,301,467
< 36,733.086,268
? 28,310,156,741
12,796,371,930
17,147,687,284
43,756,348.295
13,097,311,903
9,547,122,599
16,446,104,280
10,882,244,855
23,235,032,775

- 11 Months:
f : ■ , 1942 : :

+ ■ $

17,321,267,564
480448,061,177
27,408,548,735
24,804,064,821

+.'11,089,396,098
+'14,053,665,483
! 37<652,992,956
11,139,432,253
7,595,433,894

"

12,906,048,828
8,978,866,841
19,378,643,053

456,991,924,675 . 371,876,421,703

232,537,736,587 " 198,443,006,431

The following compilation covers the clearings by months since Jan. 1, 1945 and 1944:
, MONTHLY CLEARINGS

Months—

January——^—. —

February >.

March? • U-*.'

?? 1st quarter-,.—

April————
May__
June ———__—

: 2nd quarter-—

Six months——

July —„?-
August. ——■—:

September r,___

??'' 3rd quarter.

Nine months.

October—

November--' .

• Eleven months-

-Clearings, Total All
Inc. or

Cle
1945 1944 , ' 1945

:■ ' $ ■ $ Dec. % $

53,667,928,932 46.102,505,138
■ *

+16.4 24,724.776,875
45,405,094,471 43,591,816,956 : + "4.2 21,177,844,835
52,692,249,110 48,613,171,624 ... + 8.4 V 24,992,691.751

151,765,272.513 138,307,493,718 ?? + 9.7 .70,895,313,461

46,955.490,954 . 42,393,390,887 + 10.8 ? 22,997,931,928
51,713,728,303 42.945.255,964 . ' +20.4 :?,v 23,977,244,397
59,341,864,091 50,687,731,217 ,v ?'•+:/.+ 7.1 26.180,401,308

158,011,083,350 . 136,026,637,068 I +16.2 73,155,577,633

309,776,355,863 274,333,871,786 i+'-i + 12.9 144,050,891,094

50,505,218,571 47,480,106,025 ?• + ,6.4
'

23,134,342,130
46,705,357,260 44.225,312,337 5.6 22,479,509,755
47,365,675,840

' '

45,908,538.688 ? . £,v'•+•• 3.2 22,232|478,292 \

144,576,251,671 ^ ' 137,613,957,250 + 5.1 ?:+ V: 67,846,330,177

454,352,607,534 • 411,947,829,036 + 10.3 211,897,221,271
' 53,195,354,398 45,535,009,073 + 16.8 24,155,221,503
51,992,227.247 47,544,973,867 ; + 9.4 24.222,010,231

559,540,189,179 505,027,811,976 • +10.8 260,274,453,005

Outside New York-
1944

; $
22,809,158,872
21,290,328,895
23,497,285,956 i ,

67,596,773,723

21,359,916,087
21,839,404s967
24,020.076,577

-67,219,397,631

134,816,171,354

22,437.954,605
. 22,140,948.880
22,615,211,289

67,194,114,774

202,010,286,129
22,904,196,369
23,488.543.797

248,403,026,295

Inc. or
Dec. %
+ 13.3
— 0.5

+ 6.4

+ 4.9

+ 7.7

+. 9.8

+ 9.1

'"■ + : 9.4

+ 10.6

+ . 3.1

+ 1,5
— 1*7

+ 1.0

+ 4.9

+ 5.5

:+' 3.1

+ 4.8

We now add our detailed statement showing the figures for each city for the month of November and the wejek ended Dec. 8 for four years.
( Clearings at—
V First Federal Reserve District—Boston— 1945
r- ■" ' "

. ' ? ■*.' '? $
'

Me.—Bangor- :_1 4.551,580
Portland — ,.L . + 15,266,848

•: Mass.—Boston —.* —— 5 7 1,669,562,655
Fall River — — 5,816,617
Holyoke ;

. 3.030,747
Lowell "./"■■+ 2,631,443
New Bedford 6,386.791
Bprlngfield 24.774.200
Worcester 16.031,057

: Oonn.—Hartford — " 73.635,356
. New Havea- 30,892,216

Waterbury — ? 8.791,000
R. I.—Providence 85.109,800

r N. H.—Manchester —— 4,469,395

Total (14 cities') 1,950,949,715

-Month of November-
.1944 ??."'

?,•
•

3,576,189
/■'. V . 14,498,534

1,577,411,440
6.913,786
2,485,303
2,793,625
6*,271,000

i , -22 085,502
?, 13,391,673

•

69,426,911 ,

27,463,044
, J'- 7,958.800

. "50,508,400
k

3.371,354

1,828^155,561

Inc. or

Dec. %
■ +27.3
>• + 5.3
+ 5.8

-r-15.9

+ 21.9
— 5.8

+ 1.8
+ 12.2

+19.7
•"+ 6.1
+ 12.5

: +10.5
- s +20.7

'

+32.6

+ 6.7

-Jan.
1945

47,
+ 160,
17,655

55,
27,
25,
66

231,
761

'

786
322

-

84

888
• '38

663,993
658,578
027,139
585,269
492,210
616,867
107,238
627,368
114.450

819,543
868,715
,595,200
659,400
479,242

20,552,315,212

1 to Nov. 30
1944

?.?? ; $

41^715,829
■: 165,271,075
16,504,822,431

49,911,352
24,434,124
24,079.161

61,553,697
212,757,499

'•'^9

757,199,696
293,772,684

: • 81,919,300
804,504,800
32.P98.133-

19,190,946,057

Inc. or

Dec. %

+ 14.2
2.8

+ 7.0
'

+11.4
+ 12.5
+ 6.4

+ 7.4
+ 8.9
+ 1" 4

+ 3.9
+ 9.9
+ 3.3

+ 10.5

+ 170

+ 7.1

1945 '
•

?'?v
. $ . ,

1,693,256
4,524,247'

560,032,649
1,608,028

~549~210
1,652,191
6,816,621
5.837.293

19,970,311
33,974,866

. 21,888?700
1,532,858

640,080,230

; ? 1944
• • r- $

1,023,874
4,359,379

360,600,126
1,399,658

Week Ended Dec. 8-
• + Inc. or ■?., .

"?■?; Dec. %

+ 65.4
? + 3.8 '.-i
+ 55.3
+ 14.9

1,130,818
1,329,088
4,953,364
3.856,529

14,805,496
6,031,789

25.009~«00
1,416,927

425,916;648

—51.4

+ 24.3 ;
+ 37.6
+ 51.4
+ 34.9

+ 131.7

—12~5
+ 8.2

+ 50.3

1943

•,'C'! $
801,293

3,874.643
319,174,563

878,510

431,365
1,240.298
4,612,704
2.92H.5H

15,640,459
5,756;931

14,953^500
644,153

370,937,930

1942 t

« I
763,823

5,165,149
337,510,225

955,37j4
449,462

1,071 229

4,917,963
3,105 571

13,429,7^3
6,608,2Cf0

14,755*600
1,163,269

389,895,598
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1945

hearings at— ®
Second Federal Reserve District—New York

C1 A

R. Y.—Albany —

Binghamton — ——

Buffalo —

Elmira —

Jamestown —

New York —

Rochester : —

Syracuse —
Utica

Oonn.—Stamford
N. J.—Montclair
Newark —
Northern N. J.
Oranges

51,497,107
7,882,526

251,605,341
3,872,562
5,682,960

27,770,217,016
60,238,513
30,918,444
6,870,758

33,334,868
2,525,366

140,131,781
175,007,677
5,103,575

59,968,167
6,940,872

264,269,952
4,762,040

I' 4,713,182
24,056,430,070

54,963,821
26,747,870
6,101,329

38,832,461
2,106,439

130,255,651
167,378,041
4,769,691

-—16.1

+ 13.6
— 4.8

—18.7

+ 20.6

+ 15.4
+ 9.6
+ 15.6
+ 12.6
—14.2

+ 19.9
+ 7.6

+ 4.6
+ 7.0

830,885,457
84,116,320

3,067,904,290
53,817,882
59,325,676

299,265,736,174
635,665,876
328,383,800
69,056,591
387,388,969
22,422,190

, , 4,394,164,668
1,885,554,980

52,993,991

621,450,144
• <74,214,£93
3,104,906,925

52,925,616
! < 56,766,744
256,624,785,681

577,065,820
A 315,816,146

60,728,677
369,515,134
20,420,513

1,307,248,720
V i, 1,843,779,417

48,614,652

+*33.7
+ 13.3
— 1.2

+ l 1.7
+ 4.5
+ 16.6
+ 10.2
+ 4.0
+ 13.7

4.8
9.8

6.6

2.3
9.0

Total (14 cities). 28,544,888,494 24,828,239,586 + 15.0 308,137,416,864 265,078,258,982 +16.2

9,188,699
2,954,821
65,750,000
1,111,987
1,804,136

9,738,013,981
17,621,616
9,127,487

10,"749~161
-

977,680

42,746,597
46,013+83

9,946,059,648

8,200,843
1,587,400

63.514,455

1,141,972
1,508.301

5,938,797,883
13,322,948
6,125,062

y,933~814
547,139

30,585,516

39,081,315

6,114,340,648

+ 12.0
+ 86.1

+ 3.5
— 2.6

+ 19.6

+ 64.0
+ 32.3

+ 49.0

~+~~ti.2.
+ 78.7
+ 39.8

+ 17.7

+ 62.7

, 5,542,862
1,196,152

58,000,000
1,112,805
. 974,960

4,716,996,493,
, : 10,408,658

. ' 5,771,407

7,334"981
383,962

24,012,370
/+ 34,544,963

4,866,279,613-

5,175,748
1.378,685

53,900,060
1,379,485
813,131

3,856,140,083
,'- 11,484,824

5,878,810

7,075,8$2
409,684

+ 22,960,265
-J' 33,540,237

4,000,136,834

Third Federal

Pa.—Altoona —
Bethlehem —

Chester —

Harrlsburg
Lancaster
Lebanon —

Norrlstown .

Philadelphia
Reading
Scranton —

Wilkes-Barre
York
Pottsville —

Du Bois
Hazleton —

Del.—Wilmington
K. j.—Trentoun—

Total (17 cities),

Fourth Federal

Ohio—Canton
Cincinnati
Cleveland
Columbus
Hamilton
Lorain
Mansfield _.

Youngstown
Newark —

Toledo
Pa.—Beaver Co.
Greensburg —

Pittsburgh,
Erie —

OU City
Ky.—Lexington —

W. V*.—Wheeling

3,155,033
3,547,415
2,645,712
14,376,093
9,778,353
2,729,403
3,378,473

2,920,000,000
10,055,873
14,458,418

: 7,331,756
8,829,199
2,137,751

'

,. 977,657
4,026,953
24,630,220

•

22,249,500

3,054,307,809

Total (17 cities).

18,064,514
500,751,330
899,714,793
76,118,800
3,702,949

, 2,047,533
11,742,513
18,938,137
10,621,638
43,020,305
1,632,269
504,769

'974,276,376
13,071,186
14,907,133

i 10,300,417
11,405,655

2,610,820,317

2,657,672
4,177,870
3,093,683
11,819,350
8,721,297
2,430,072
3,012,222

2,985,000,000
10,330,918
13,209,574
6,516,508
7,900,154
I,673,032 +:
755,299

3,234,909
22,134,416
24,958,518

3,111,625,494
<; '■ 11

'

...

|

18,602,692
530,173,101 I
940,011,479 <

73,160,900 <

4,808,771 f

1,424,250
10,220,376 I
16,730,855
9,493,727
36,210,880
1,477,547
821,142

1,112,489,022
12,599,906
15,292,797
8,368,153
II,376,054

2,803,261,652

+ 18.7
—15.1

—14.5

+ 21.6
+ 12.1
+ 12.3

+ 12.2
■ i— 2.2
+=- 2.7

+ 9.5

+ 12.5
+ 11.7

• + 27.8

'+29.4
+ 24.5
+ 11.3
—10.9

— 2.0

— 2.9
— 5.5
— 4.3

+ 4.0
—23.0

+ 43.8
+ 14.9
+ 13.2
+ 11.9
+ 18.8
+ 10.5

—38.5,
—12.4

+ 3.7
— 2.5
+ 23.1
— 6.9

32,874,713
42,444,044
37,590,155
146,020,563

- 95,579,009
, 30,488,427
35,345,308

31,475,000,000
91,697,745
148,812,452
81,554,646
92,438,066
21,216,095
10,295,581
40,659,426
268,469,684
249,931,400

32,900,417,314

207,246,092
5,721,371,921

40,482,965,461"!
• 872,448,000

40,768,130
19,921,683
126,539,228
195,118,320
117,176,894
457,510,296
16,816,762

+ 8,828,733
11,905,534,407

141,207,355
175,763,607
129,505,966
127,688,884

28,997,066 +13.4
44,262,973 — 4.1
39,069,676 — 3.8
135,017,016 + 8.2
88,297,939 + 8.2
27,515,433 , O + 10.8
32,692,453 + 8.1

29,990,000,000'. +< + 5.0
- .* 79,804,491 +14.9

142,080,671 t + 4.7
. 77,629,887 ;■ + 5.1

83,284+37 . > +11-0
,18,415,770 +15.2

8,349,289 > : + 23.3
.* < —. 36,192,737 +12.3

262,069,240 V - + 2.4
"

267,655,318 - .I' V +19.3

31,361,344,505 4.9

324,169 +
734,375 v

893,368

2,860,170 /

'
:* 1, ' •,*)"' +

858,000,000. .

+ 2.040,300 - "

3,711,806 ...
'

1,997,088
2,144,701.

—

16,036,900

625,374
: ' i'' 750,505

885,691

2, 12STO93 '

. ,j:

649,000,000;
1,771,278
,2,946,834
, 2»346,019

2,045,783

7,177,100

),742,877 — 669,670,677

•V 'f1

. 193,764,908
5,292,974,680

10,225,418,859 -;
v 836,246,760
• 40,457,718

16,699,007
108,678,650 !
177,787,052.
104,309,873
,474,887.563 -

15,928,972
, ' 9,222,287

12,244,959,073
146,819,103
168,059,445

' *

99,883,009
'

119,017,896

6.9 30,746,411,739 30,275,114,795

+ 7.0
+ 8.1 1.

+ 2.5
+ -4.3
+ 0.8
+ 19.3

+ 16.4
+ 9.7
+ 12.3
— 3.7
+ 5.6
— 4.3
— 2.8
— 3.8
+ 4.6

+ 29.7

+ 7.3

* 1-6

5,140,625
142.669,727

r 256,720,448
. 24,808,400

r: ■ -2,546,060
,, ;• ;.. 4,739,060

I

• 3,942,651
'115,804,203
.202,447.894
17,018,700

2,232,356
3,962,199

253,724,373." 264,911,082

-48.2

'tt- 2.1

+ 0.9

"+34/4

+ 32.2
+ 15.2
+ 26.0

* —14.9

+ 4.8

;

+ 123A

+ 32.7

■k

548,361
786,485

1,056,221

lliifiw

658+00+00
1,263,496
2,672,117

- 2,152,848
2,031,332

+ 5,861,300

676,203,310

j.'S. ,><:.•

460,032
660,596

669,767

1+68+63

-• 527,000.000
~ '

1,312,121
,2,729,126
1,254,036
1,854,369

4,471,800

— 4.2

4.377.825

92,787,101
192,817.710
15,814,600 + r

1v ;

. 2+4+861
3,756,037

542,086,810

■/:'++

, 3,381,741
. 97.900.8Z4
199.693,279-"
15,413,800

1+27,687
3,356,786

231,767+34 ; ~ - -240,746,234

-r~-

690,348,693 ... ■ 610,319,085 + V + 13.1 543,368,968 -• -562,420,350

Filth Federal

w. va,—Huntington
Va.—Norfolk
Richmond

B C-—Charleston —

Columbia
Md.—Baltimore
Frederics —

D. C.—Washington

District—Blchi

Total (8 cities).

6,973,444
35,691,000

412,682,588
10,389,985
18,054,560

662,480,023
2,892,834

230,731,887

1,379,896,321

5,890,329
31,590,000

379,122,160
9,833,127
17,522,988

678,437,619
2,359,293

190,065,580

1,314,821,096

+ 18.4
+ 13.0

+ 8.9
+ 5.7
+ 3.0
+- 2.4

+ 22.6
+ 21.4

. 71,514.336
328,242,000

4,105,874,110
„ 115,852,731
180,598,322

7,578,992,581
27,761,383

2,243,084,627

62,018,164
315,667,000

"3,737.052,541
1. 104,036,260
163,866,616

7,179,901,864
26,123,154

1,897,331,752

+ 4.9 14,651,920,090 13,485,997,351

-+ 15.3

+ 4,0

+ 9.9
+ 11.4
+ 10.2

:.+: 5.6

+ 6.3
+ 18.2

+ 8.6

■ ! . v; .

■'V. 1,919,595
V 9,157,000
V 102,760,284
, 2,550,495

205,671,491

72+32,984

394,711,849

1,432,387 +33.5
. 8,272,000 +10.7
110,299,001 , — 6.8
2,681,839 — 4.9

168,184,503

48j636,011

337,510,741

+ 22.3

"+"55.8

+ 16.9

. , - +.+ " r; ; ■ A

1+19,815 ; • - ' ' 1,046,053
7,239,000 - ■■■;> 7,417,000
76,020+51 - • 1 69,948,754 ■

2,521,008 . : 2,379,575

135,352,349

38+60+96

. 129,283.247

38+28,282

260,802,919 / r ; ' \ 248,702,911

Sixth Federal

Tenn.—Knoxville
Nashville ——

Ga.—Atlanta
Augusta —

Columbus
Macon ...

Pla.—Jacksonville
Tampa

Ala.—Birmingham
Mobile

Montgomery
Miss.—Ha t»iesburg
Jackson —

Meridian

Vlcksburg
La.—New Orleans .

Total (16 cities)

49+04,137
189,449,816
716,700,000
12,502,950
10,731,027
10,417+92
247,835,269
17,138,475
297,026+79
19,485,136
10,846,105
14+84,000
22,353,396
5,477,775
1,576,518

419,382,114

2,044,611,089

51,810,272 j.;.

168,985+39
666,000,000
11,142,310
10,179,432
8,985,458

201,322,294
: 15,441,286 >V
254,182,810

-f • 22+65,414
9+42,090
13,415,000
16+38,525

, 3,153,200
1,879,616

397,564+41

1,851,207,387

— 4.3

+ 10.3
+ 7.6
+ 12.2

+ 5.4
+ 15.9
+ 23.1

+ 11.0
+ 16.9
—11.7

+ 19.9
+ 5.0
+ 39.4

+ 73.7
—16.1

+ 6.5

637,246,905
1,928,473,940
7,510,512,993
123,391,013
110,130,043
97+13,229

2,537,925,813
175,323,419

2,833+37,904
224,739,516
92,992,648
140,563,000
209,590,062
38,771,153
13,214,430

4,240+32,678

.J 545,236,860
1,838,854,384
6+86,900+00
116,232,578
97,457,267

-v 97,328,134
2.296,142,965
164,389,094

2+15,395+07
226,954,373
87,720,947
142,384,000

-• -160,102,850
33,198,198
12,735,291

4,174,099,888

+10.4 20,914,758,746 19,495,132,436

+16.9
+ 4.9
+ 9.1

+ 6.2
+ 13.0

+ 0.3
+10.5
+ 6.7
+ 8.3
— 1+

+ 6.0
— 1.3

+ 30.9
+ 16.8
+ 3.8
+ 1.6

+ 7.3

13,379,559
54,213,853
181+00,000
, 3,481,947

2,798,411
61,538+67

68+9+984
5,407,012

418,780

111,272,594

501,105,807

11,521+85
; ; 39,027,116

168,000+00
3,061,042

2+30,719

r.<53,757,971

557388+99
> : 5,356,309

*

312,741
05,425+05

434,481,187

+ .7.4
+ 38.6

'■&:+ 7.7
+ 13.8

+ 33.9
+ 16.6

+ 15.3

9.940.928.
37,842.139
142,200+00 .

2+19,754

2,9327590
48,278.220

53+777287
5+31+21

351,060

91,747,137

394+21,036

+ 7,228+06
•- 31+91,400

'

115,800+00
2,183,80.8

*1+00+00
36,972,062

37.8827954
5,270+36

266,9Ut
•73,156,305

311+51,981

Seventh Federal

Mich.—Ann Arbor
Detroit —

Flint

Grand Rapids —

Jackson —-—

Lansing
Muskegon
Bay City

Ind—Ft. Wayne -

Gary —.

Indianapolis —

South Bend —

Terre Haute
Wis.—Madison
Milwaukee
Oshkosh ——.

Sheboygan
Watertown

Manitowoc

la.—Cedar Rapids.
Des Moines
Sioux City -—

Ames

01.—Aurora

Bloomington
Chicago
Decatur —

Peoria -

Rockford __

Springdeld
Sterling

Total (31 cities).
■<sr

3,153,082
1,100,758,497

11,384,893
'/ 27,774,923.

4.290+19
16,262,173
6+49,086
3+90,532
15,054,782
30,093,073
150.181.822

13,395,779
52,418,282
11,713,908

159,058,826
2,712,175
5,198,986
453,722

2,292,455
11,181+35
78,284.791
36+33,466
1,314.791
3,326,875
3+72+52

2,379+57.187
15+02+48
36.079.721

; 11.010.151

13.313+04
1,120,468

4,207,235,104

2,524+81
1,488,345,753

8,041,447
22,939,050
4,043,237
17,445+12
6,977+81
5,260.217
13,958+69
25,866,372
136,974,018
17,239,157
40,903,841
8,759,283

153,763,800
2+29.958
4,203+10
602,375

2+26+87
9,266,076
64+66,083
28,850,140

945.393

3,266.287
3.170,904

2,223.250+45
16.994+20
35,314.851
9.735.016

10,029,105
. 1+46,870

'4,368,940,438

+ 24.9
—26.0

+ 41.6
+ 21.1

+ 6.1
— 6.8
— 4.7

—29.8

+ 7.9
+ 16.3
+ 9.6
—22.3

+ 28.2
+ 33.7
+ 3.4
+ 7.2
+ 23.7
—24.7

+ 13.1
+ 20.7
+ 21.1
+ 27.0
+ 39.1
+ 1.9
+ 22.1
+ 7.0
— 8.8

+ 2.2
+13.1
+ 32.7
+ 7.0

— 3.7

33,424,980
15,289,388,743

99,641+74
285,414,973
48,107,170
179,812,469
76+83,910
45,954,544
160,233,363
301.262,321

1+16,330,754
184,387,921
508,410,391
114,131,203

1,747,358,383
30,763,124
51+51,146
7+64,788

25,136,875
111+00,249
778,359,747
378,752,223
11.907.330
37.846.331
31,886,409

24,688,288,217
103,073+18
339.110.957

117905.472
f

105,288,174
11,222,427

29+28,759
17,492,267+96

83+68+09
258,610,182
46,167+47
189,808,287
80,097,601
45,761,059
150+73,239
276,937,396

1,408,214,000
187,329,923
399,439,803
100,425,250

1,699,987,182
28,714,245
45,782+26
8+23,495
26.809.223

103+20+24
717+83,173
339,233,862
10,945,271
36,722,804
29,141,261

23,304+30,494
111,513,762
301.714.307
111,407.912
93+58,273

''

9,857,759

47,420,989,186 47,728+74,924

+ 13.2
—12.6

+ 19.2
+10.4
+ 4.2
— 5.3
— 4.3

+ 0.4
+ 6.1

+ 8.8
+ 7.7
— 1.6

+ 27.3
+ 13.7
+ 2.8
+ 7.1
+ 12.8
—11.1
— 6.2

+ 7.6
+ 8.5
+ 11+

+ 8.8
+ 3.1
+ 9.4
+ ' 5.9
— 7.6

+ 12.4
+ 5.9
+ 12.4

+ 13.8

— 0.6

991+91

8+30,324

3,751,163

3,795,320

43+74+00
4,951,749
12,166,044

51+66,439

2,834,400
24.326.233
8,843,305

871,869
645,114,256,

'

2,012.738
"

7+62+92
2,933.700
2,773,757

826,099,780

754,138

6,196,029

, 4+97+27

3,462,181

34+83+52
4.240.449

10,203,434

357732,032

2+60+47
13,934.788
6,754+74

631.745
486.781.974

1,975.897
8+87.088

2 552.432

2,077,981

625,225,168

+ 31.5

-+ 9.6

"+2574
+ 16.8
+ 19.2

"+44.3
—*-

+ 31.2
+ 74+
+ 30.9

573,132
. —* .

. 4,403+81

3,597+iI

714,793
■i-

;■ -
*■ —i—:_

- * 4+42,528

2+56,257

2~m~320

28,8247000
3,957+94
7+78+99

3l7l76,359

+ 32.1.

2,287.886
14.481.646

7,474,483

55+571

446+05.332
1+73 474
5.786 002
2+38.065
2.417.736

565,996,961

* 28,351.000
-- " 3,456,42-3
*-. ' 8+40+14

337646,336

1,846,285
11,898+07
5,824,722

488+99
422,474,307
1+97+89
9+49+39
2.265,423

1.897+73

542+10,706,

"Sfhtb Federal Reserve District—St. liOBls—

Mo.—8t. louls
'

Cape Girardeau
Independence

Ry.—Lonisville
Tenn.—Memphis .

XK.—Jacksonville
ilumey

Tctal (7 cities).

830.594+98
6.336.481

981.792
330.429,885

311+88.384
1+97.761
6,322+00

1,487+50+01

792+99.677

5+05.047
765.810

308+32+27

250,977.585
847+47

5,913+00

1,364,841,393

+ 4.8
+ 24+
+ 28.2
+ 7+
+ 24.2
+ 41.4
+ 6.9

+ 9.0

8,806+91+52
■ " 62+02+28

9,856 782
3.653 814.172

2,337.2)5+68
8.424.278

56,291,359

14.935,095+39

8,493.975,827
59.324.260
9 558 638

3-388 376.940

2+93,938.795
6.913 ««4

53,764+00

14,205,852,044

+ 3.7
+ 5.9

+ 3+
+ 7.8
+ 6.5
+ 2) .8
+ 4.7

+ 5.1

224,700,000

93.636+82

68,858,258

1+33,304

388+27,744

179700.000

79.343 890

59.914.933

1~171.217

316+29,040

+ 25.0

+ 18.0

+ 23.1

"+13.8

+ 22.9

155,800000

67 550 **04
46,011.751

1+90000

270+58 055

151,300,000

f»9 270.416
43,369,893

"934+00

254,867,309
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Clearings at—

Ninth Federal Reserve

Minn.—Duluth

Minneapolis _

Kocnesier

St. Paul _—_

Winona _____

Fergus Falls —
N. D.—Fargo .

Grand Forks ___

Mlnot , ;

6. xj.—Aberdeen
Sioux Falls
Huron _______________

Mont.—Billings
Great Falls ___

Helena _ _

Lewistown ________

Total (16 cities)

1945

$

District—Minneapolis—

25,901,350
: 753,572,000

3,386,506
246,826,466

3,249,950
... 578,107

20,543,137
3,897,000

—- 2,719,417
8,510,895

... 13,913.672
- - 1,636,345

- _ 12,005,836
._ 8,464,813

26,181,838
*1,100,000

-Month of November-
1944

$

21,625,364
625,879,523
2,631,761

223,329,919
2,811,822
471,536

17,464,056
3,450,000
2,469,268
6,991,954
11,454,086
1,035,496
9,310,459
7,178,049

21,782,885
874,597

-Jan,

1,132,487,340

tenth Federal Reserve District—Kansas City— "»•
Neb.—-Fremont ... ,; 1,342,267

•

.-Hastings. ... '
Lincoln. 18,376,051
Omaha 345,626,151

Kans.—Manhattan.. —....c. 1,260,620
Parsons __________ 1,080,646
Topeka ; — — . V- 16,291,925
Wichita ...... ; 1 28,054,108

Mo.—Joplin— 5,230,304
Kansas City - 889,090,471
Bt. Joseph , tw— : 30,503,049
Carthage ——— 1,038,074

Okla.—Tuis'a —; —— 66,041,390
Colo.—Colorado Springs, —..... 6,262,859
Denver ... — 315,396,112
Pueblo — 5,379,048

Wyokw'xig—Casper —_______ t

{\6 cities) _ 1.730,973,075 ;

eleventh Federal Reserve District—Dallas—

Texas—-Austin '....I— 16,218,552
Beaumont .... _______—9,619,051
Dallas ...i. €38,766,817
El Paso 59.279,653
Ft. Worth - 71.844,113
Galveston 15,767,000
Houston ... 527,422,913
Port Arthur ; 1—- 3,603,551
Wichita rails 8,443,827 *

Texarkana . 3.611,025
La.—Shreveport . .. 27,275,837

Total (11 Cities) _ 1,381,854,339

Twelfth Federal Reserve District—San Francisco—

Wash.—Eellingham
Seattle ............
Yakima

Ida.—Boise —.—......

Ore.—Eugene —

Portland —

Utah—Ogden
Salt Lake City

Ariz.—Phoenix ...—

Calif.—Bakersfleld ....

Berkeley...:
Long Eeach
Modesto —

, Pasadena ...—

Riverside <

San Francisco .

San Jose ....................
Santa Barbara ....—...

Stockton ,

Total (19 cities)

Grand Total (186 cities)

3,
361
14

10

4

313,
9

•147.

35
: 13

16

36

12

24

7

1,379
• • 36

12
- 27

826,872
386,240
.684,547
,562,654
,354,000
696,300
,234,545

,515,191
,535,382
,738,627
,205,756
,061,685
,266,204
,864,700

,366,160
,304,524
,635,618
,912,532
,501,606

2,466,653,143

958,760,775

929,764

16,740^517
295,758,570

972,103
1,422,477

11,667,238
27,020,358
4,122,536

839,800,477
26,607,455
J : 944,020
71,782,751
4,600,210

265,336,984
4,243,375
2,860,162

1,574,808,997

10,765,335
> 9,732,958
520,878,535
46,453,822
64,774,698
13,181,000

452,271,143
3,294,601
6,438,092
2,059,761
25,064,768

1,155,864,768

3,504,354
367,594,055
12,341,815
9,225,850
4,018,000

353,242,136-
:'<■ 8,549,698

128,375,872
26,312,933
13,275,502
18,049,164
35,256,751
10.358.183
19,313,340
6,419,960

1,303.067,905
33,761,523
9,546,495

23.233.184

2,385,446,720

Inc. or

Dec. "Jo

+ 19,8
~

+ 20.4
'

+28.7.
. +10.5
+ 15.6
+ 22.6

*

+ 17.6
7 +13.0

'

+10.1
'

+21.7
+21.5
+ 58.0

'

+28.9
+ 17.9
+ 20.2

♦ +25.8

.+ 18.1

+ 44.4

"

+ 9.5
+16.9
+ 29.7
—24.0

+ 39.6

+ 3.8
j... + 26.9
i + 5.9
k

+14.6

+ 10.0
: — 8.o
+ 36.1
+ 18.9

+ 26.8

+ 9.9

+ 50.7

,— 1.2
+ 22.6
+ 27.6
+ 10.9
+ 19.6
+ 16.6

+ 9.4
+ 30.1

+ 22.0
: + 8.8

1945

$

222

7,462
30,

2,376,
27,
5,

170,
. 28

25

, 85
149

15

86,"
75

243,
7,

820,441
,635,147
,803,603
133,873
.726,142
,975,795
,828,617
,839,900
,491,837
,526,343
,100,006
,414,9S7
311.087

894,148
933,473
176,077,

1 to Nov. 30-

1944

205,397,125
6,718,445,076

26,186,609
2,258,312,584

26,619,850
5,358,159

178,689.567
28,244,000
25,435,993
71,273,265
135,232,219
14,329,004
70,001,330
68,271,795

219,023,545
i 6,179,497

11,014,661,486 10,056,999,628

10,821,530

204~293,718
3,633,440,989

12,569,794'
13,653,016
166,729,185
356,622,174

~

45,574,103
9,941,489,719
307,724,000
10,386,132

. 745,446,032
58,120,940

2,984,043,906
48,974,391
$26,378,699

18,566,268,328

154,611,855
102,005,046

5,973,061,228
544,530,482
742,196,164
151,823,000

5,442,670,272
40,146,814
85,315,112
32,080,971

275,104,663

9,738,588

191,884,460
3,415,954,146

11,754,017
14,548,992
148,432,548
362,094,502

-

40,701,248
9,198,982.826
303,904,739
^ 9,822,103
648,284,196
51,667,433

2,705,777,655
43,580,719
27,062,716

17,184,190,888

125,283,011
93,533,938

5,407,231,584
475,527,538

• 667,253,641
156,111,000

4,847,126,824
v

42,462,860
69,079,588
28,211,440

250,813,708

+ 19.6 ' 13,543,545,607 12,162,635,132

V + 9.2
— 1.7

+ 19.0
+ 14.5
+ 8.4
—11.5
+ 8.0

+14.9
+ 35.1

+' 3.5
--10.2

+ 2.3

+ 18.4

, + 28.7
+ 14.7

+ 5.8
+ 8.5
+ 35.3

+.18.4

+ , 3.4

42,386,082
4,356,865.622
136,342,302
106,586,512
44,978,800

3,505,703,896
83,451,870

1,397,636,045
360,067,632
120,040,017
149,398,887
447,358,054
111,060,384
263,153,160

'*• 77,945,475
14,238,246,976

342,081,458
110,348,948
262,737,048

26,156,380,168

42,369,577
4,193,788,652
116,563,720
94,965,722
35,983,000

3,505,068,542
- 73,575,314
1,307,877,542
306,306,986
129,749,482
162,163,094
435,026,783
97,394,589

205,250,037 ■

69,147,628
13,418,460,299

292,851,366
95,165,760

222,066,541

Inc.or

Dec. %

+ 8.5
+ 11.1

+ 17.6
+ 5.2
+ 4.2

+ 11.5
— 4.4

+ 2.1

+ 0.2
+ 20.0

'

, +10.3
+ 7.6

+ 23.3
. +11.2

+ 11.4

+ 16.1

+ 9.5

+ 11.1

+ T.5
+ 6.4

+ 6.9
— 6.2

+ 12.3
— 1.5

+ 12.0
+ 8.1

+ 1.3

.+". 5.7
+ 15.0
+ 12.5

,+ 10.3
+12.4
— 2.5

+ 8.0

+ 23.4

+ 9.1

+ 10.5
+ 14.5

+ 11.2
— 2.7

+ 12.3
— 5.5

+ 25.3
+ 17.9

,+ 9-7

+ 11.4

+ 0.1
+ 3.9

+ 17.0
+ 12.2
+ 25.0

+ 0.1
. +13.4

+ 6.9

+ 17.6
7.5

— 7.9

+ 2.8

+ 14.0

+28.2

+ 12.7
+ 6.1

+ 16.8

+ 16.0

+ 18.3

24,803,774,634 + 5.9

1945

$

4,953,611
191,946,564

63r8~08~970

47971,234

27305,822

27024,"331

87631,366

279,641,898

314,041
412,552

5,396,717
83,625,423

3,831,475
7,866,144

2127857,405
7,518,867

1,434,665

l7314,355

324,571,644

5,777,135

1477399,606

187730,381
4,075,000

27o87,230

67370,266

184,439,012

135,102,459
3,522,770

82,642,224

447319,137

107155,075

, 77137,080

3747317,606
10,712,694
4,374,724
6,680,227

678,963,390

Week Ended Dec. 8 ■

1844 Inc. or
•

$ Dec. %

51,992,227,247 47,544,973,867 + 9.4 559,540,189,179 505,027,811,976

Outside New York 24,222,010,231 23,488,543,797 + 3.1 260,274,453,005 248,403,026,295 " + A.8
•Estimated. fClearings House Association dissolved. No further reports available. $10 months figures, Clearing House dissolved.

+ 10.8 15,743,292,572

6,005,278,591

4,186,688
144,130,426

5l7526^995

47044,267

l74487038

27341,114

676737470

213,750,998

190,512
350,010

4,213,110
78,089,301

3,076,413
1

6,842,442

1937l09,887
6,646,020

982,419

17256,852

294,750,966

2,888,789

1277088,000

157682,171
3,168,500

17682,336

67236,228

156,746,024

83,464,117
3,464,263

83,311,888

387998,151

57721,692

57376,773

32773*57,666
10,164,576
2,855,117
5,635,808

569,351,385

10,768,192,537

4,829,394,654

+ 18.3
+ 33.2

"+2*378

"+"*2*2.9

~+*59*.2

"—1*3.5

"+4*2.1

+ 30.8

+ 64.8
+ 17.9'
+ 3.5
+ 5.7

+ 24.5
+ 15.0

"+7672
+ 13.1

+ 46.0

~+~~4.6

+ 10.1

>+100.0

""+"16.0

"+77.4
+ 28.6

"+7771

"+ 2*.l

+17.7

+ 61.9
+ 1.7

— 0.8

"+73.6

"+16.4
- '

+ 32.7

*+74.3
+ 5.4

+ 53.2

+ 18.5

+ 19.3

+ 46.2

+ 24.3

1943

$

3,924,719
150,637,424

50765l7553

3,633,289 '

17567,179

677777555

573757747

217,503,507

236,697

. 4,64*5,292
76,809,912

3,193,611
7,231,070

186,974,386
7,462,501

1,143,232

57657",848

288,750,549

2,548,349

10 77655",566

147l84",397
3,175,000

17428,458

576787743

134,869,947

77,680,881
2,648,508

72,203,619

327405,866

1673777555

575237568

268,706,000
5,194,680
2,524,703
5,364,577

481,025,855

9,070,818,650

4,353,822,157

1942
$

3,902,736
124,350,674

48,0037350

3,75(7074

574777809

174207351

5,9967237

188,817,231

212,633

37558~,163
62,535,678

3,115,779
5,575,309

1557685",5o5
5,109,341

1,103,791

"7577576

241,787,275

2,840,742

95,2627575

13,112^582
3,119,000

l70987235
■ 4,9697551

120,402,684

82,492,922
'

2,011,721

.70,411,802

297628",56l

6,3*147555

279777795,
245,7*627682
5,544,067,
1,928,231
3,980,388..

454,359,480

7,857,639,087

4,001,499,004

Redemption Calls and Sinking Fund
. :|7; 7g:7:v'7 Notices ;777^7
: Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

'

. NOTICES OF TENDER f

, Company and issue— \:+: iDate Page
Atlantic Coast Line RR.— V 'V-;'.+ y v"'i-V'+'-vy.'.'
Norfolk & Carolina RR. 2nd mtge. 5% 50-year bonds - '
due 1946 ..... — .......Dec 31 2636

Washington & Vandemere RR. 1st mtge. 4V2S due 1947 Dec 31 2635
! Wilmington & Newljern RR. 1st mtge. 4s due 1947__Dec 31 2635
Chesebrough Building Co. 1st mtge. 6% gold loan ctfs.

'

due 1943 v—; Jan 2 2638
Kansas City Southern Ry. 1st mtge. 3s due 1950 Dec 31 2644
Mutual Fuel Gas Co. 1st mtge. 5s due 1947 .... Dec 24 2646

Oregon RR. & Navigation Co. 4% consol. mtge. bonds
'

due 1946 — .—.Any time 2822
Gregon Short Line RR. consol. 1st mtge. 5% bonds ;

• due 1945 ,— Any time • 2822
Reading Co.—r 1 . v .V-
'

Jersey Central collateral 4% bonds due 1951 Dec 28 1678
1
Philadelphia & Reading RR. improvement mtge. 4%

bonds due 1947 — Dec 28 1808
St. Joseph & Grand Island Ry. 1st mtge. 4% bonds
«' due 1947 ^___^_Any time 2824
Southern Ry.— .... / ■■ • ■', ,■ ■'
Development and general mortgage bonds, 6% series
and 6!z ',c series, due 1956__ Dec 24 2861

PARTIAL REDEMPTION
Company and Issue— Date Page

American Writing Paper Corp. gen. mtge. bonds due
1961 L__ Jan 1 2634

Bolivia Ry.— «

5% mtge. & collat. trust income bonds, series A Jan 1 2812
Buycrus-Erie Co. preferred stock Apr 1, '46 2636
Chicago & Western Indiana RR.—

1st <te ref. mtge. 4V4'-r bonds, series D, due 1962__; Mar 1 2814
Cincinnati Union Terminal Co.—
First mtge. 3%% bonds, series-E, due 1969 Feb 1 2639
First mtge. 2%% ' bonds, series G, due 1974 Feb 1 2639

Columbus & Southern. Ohio Electric Co.—
1st mortgage 3'/4S due 1970____._ i Dec 31 2815

Detroit Edison Co., gen. & ref. 4% mtge. bonds, ser. F,
due 1985 Jap 1 2519

Florida Power & Light Co. 4Vb(/o debentures due 1979__Jan 2 2817
Georgia Southern &, F'orida Ry. second pfd. stock Jan 2 2817
Goodall-Sanford, Inc. 3^2^ debentures due 1956——-—:Jan 1 2642
Griess-Pflege'' Tanning Co., convertible income deb Dec 31 2016
Indiana Service Corp. 1st & ref. mtge. bonds due 1950 Jan 1 2149
Jones & L&Ughlin Steel Corp. 5(7> pfd. stock, series B__Jan 2 2644

Company and Issue— 71 y.; Date Page .;

Kewanee Public Service Co.— : v ; 7 ' 7 . 7^ ■

1st mortgage 6s, series A, due 1949 _Jan 1 2819
Lake St. John Power & Paper Co., Ltd., 1st mtge. 5Vis
; due 1961 ______^__Jan 1 2149
McCormick's Ltd. 4% 15-year mtge. bonds dated 1937—Jan . 1 2819
National Casket Co., Inc. $7 preferred stock_____^^__Dec 31 2821
New York, Chicago & St, Louis RR.— , '
Refunding mortgage 33/4'/r bonds, series D, due 1975__Jan 1 2821

Newfoundland Light & Power Co., Ltd.—
1st mortgage 4Vis due 1956_.__— Jan 1 2822

Pacific Gas 8z Elec. Co. 1st & ref. 3Vis. ser. I. due 1966-Jan 1 2187

Pennsylvania RR. gen. mtge. 3Ya% bonds, series F, +7
"

due, 1985 ' __________ Jan 1
. 2519 ;

Peoples Water & Gas Co. 1st mtge. 5s, ser. A, 1957—Jan 1 2311
Salmon River Power Co. 1st mtge. 5% bonds, 1952_^__Feb 1 2312
Shell Union Oil Corp. 15-year 2Vi c/o debentures due
1954 y. _,— ____Jan I 2686

United Biscuit Co. of America 3Vi% debentures due -y;:
1955 Dec 27 - 2688

Utah Power & Lt. Co. 1st mtge. 3%% bonds, due 1968__Jan 2 2863

"7 ENTIRE ISSUES CALLED

Company and Issue— ^ 7 Date Page ^
American Colortype Co., 5% preferred stock Dec 31 2009
American Water Works & Electric Co., Inc.—
6% debentures, series A Dec 31 2810
5% debentures, series B. Dec 31 2810

Atlanta. Birmingham & Coast RR. 5% pfd. stock___Jan. 1, *46 1387
Beneficial Industrial Loan Corp.—
Prior preference stock ($2.50 series)- Jan 1 2812"

Bridgeport Hydraulic Co.—
. '

First mortgage 3Y4% bonds, series H Dec 20 2636 -"
First mortgage 3%% bonds, series I ;_____Dec 20 2636
First mortgage 3 % bonds, series J-;____ ______„__Dec 20 2636

Buffalo Creek RR.— ■

1st mtge. 33A% series A bonds due 1965_^.____ __Dec 31 2812
Buffalo, Niagara & Eastern Power Corp. $1.50 pfd. stk._Dec 28 2142
Butte Electric & Power Co. 1st mtge. 5s due 1951 Any time 2142
Canadian International Paper Co., 1st mtge. 6s, 1949__Jan 1 2813
Canadian Pacific Ry. 4V*% collat. tr. bonds due 1960__Jan 1 2142',
Chicago, Burlington & Quincy RR.— • ; ' . .

3 V2 % collateral trust bonds due 1969 Jan 15 2813
1

1st and ref. mtge. 3%% bonds, series of 1974__ l__Feb 1 2813

Cincinnati Gas & Electric Co.—

1st mortgage bonds, 3 lA % series, due 1966 Dec 24 2012
$5 preferred stpek, series A____— ; Jan 1 2639

Columbus & Southern Ohio Electric Co—
6% first preferred stock— Jan 1 2815
Series B preferred stock Feb 1 2815

Community Water Service Co.—
5.50% debentures, series B, due 1946—— Dec 31 2815

Consolidated Electric & Gas Co.—
Collateral trust gold bonds, 6% series due 1957_ :_Jan 1 2815
Collateral trust gold bonds, 3%-6% "A" and "B"
series due 1062— :_Jan 1 2315

Continental Gas & Electric Corp.—
5% debentures, series A, due 1958 Feb 1 2815

Cuban Telep. Co. 5% 1st mtge. ponv. bonds due 1951—Jan 1, '46 7
Eastern Car Co., Ltd., 6% 1st mtge. bonds, due 1952-_-Jan 1 2515

Company and Issue— 1 Date
Eastern Massachusetts Street Ry.1 gen. mtge. bonds due

1962 Dec 21
Emporium Capwell Co. 4Va% preference stock———Jan 1
Fruehauf Trailer Co., 4'/a% conv. pfd. stock _Dec 27-
General Steel Castings Corp.—

1st mortgage 5Vis, series A, due 1949„_ Jan 1
Georgia Southern & Florida Ry. first preferred stock—Jan 2
Great Northern Ry. gen. mtge. 3 Vis, ser. I, due 1967 Jan 1
4Vi % gen. mtge. gold bonds, series, E, due 1977—July 1, '47
3%% gen, mtge. bond bonds, series I, due 1967__Jan. 1, '46

Green (Daniel) Co. preferred stock____ .——Jan 1
Illinois Consol. Telephone Co., 1st mtge. 4Vis, ser. A,
due 1966 ; __Jan 1

Iowa Southern Utilities Co. of Delaware—
4Vi% debentures due 1966_: — Dec 21
1st mtge. bonds, 4% series due 1970_; Dec 21

Kankakee Water Co. 1st mtge. 4V4S, ser. A, due 1959—Jan 1
Kansas City Southern Ry. 3% secured notes due 1946-

1949 ___—_—— — Jan 1
Texarkana & Fort Smith Ry. 1st mtge. 5Va% bonds,
series A, due 1950 Feb 1

Lehigh Coal & Navigation Co.. cons. mtge. bonds, ser. A_Jan 1
Lincoln Telephone & Telegraph Co., 1st mtge. 3 Vi %
bonds, ser. C, due 1969 ■ Dec 29

Louisville & Nashville RR.:—
Unified mtge. 4% bonds due 1960 Jan. 1, M6

McCormick's Ltd. 4'/2% prior lien bonds dated 1937___Jan 1
Mallory (P. R.) & Co., Inc., preferred stock Jan 1
Merchants Fire Assurance Co. of N. Y. pfd. stock____Feb 1
Morris Plan Corp. of America—
Collateral gold notes, ser. of 1929 due Jan. & July

'

1946 —,— : Jan 1
Collateral gold notes, ser. of 1929 due Apr., 1946 Apr 1

Neptune Meter Co. 8% preferred stock— Jan 2

Newport News Shipbuilding & Drydock Co. $5 convertible
preferred stock —___———Jan 31

New York Telephona Co., ref. mtge. 3 Vi % bonds, ser. B,
due 1967 __________ -Jan. 1, '46

North American Car Corp., $6 A & B pfd. stocks Jan 1
Northern New York Utilities/ Inc.—

1st lien & ref. 7% bonds, series A, due 1946 Any time
1st lien & ref. 6% bonds, series B, due 1947 —Any time

Northern Pacific Ry. ref. & improy. mtge. 6% bonds,
series B, due 2047—__—__________— Jan. 1, '46

Oklahoma Pr. & Water Co. 1st mtge. 5s, ser. A, 1948—Feb 1
Pacific Telephone & Telegraph C(K—
Refunding fhtge. 3Vi% bonds, series B, due 1966 Apr 1
Ref. mtge. 3Vi% bonds, series B, due 1966 Apr. 1 ,"46

Panhandle Eastern Pipe Line Co.'—
First mtge. k 1st lien bonds, series A— 1 Dec 28
10-year 2a4% debentures due 1953 Dec 28

Pennsylvania, Ohio & Detroit RR. ist & ref. mtge.
bonds, series B, C and D— —1—Jan 1

Pittston Co. preferred stock ;—1— : Dec 31
Pond's Extract Co.; preferred stock —1__ Jan 1

Reading Co. Jersey Central coll. trust 4s due 1951—Apr. 1,*46
Remington Rand, Inc., 3V4% debentures due 1956- Dec 16
Rheem Manufacturing Co., 3%% debentures Dec 31
Salmon River Power Co. 1st mtge. 5s, due 1352. -Feb 1

Schenley Distillers Corp. 5J/2% pfd. stock— Dec 31

=3
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. _ ' Date
Company and Issue— ^

Southern Colorado Power Co. 1st mtge. bonds due 1968 Dec 3
Southern Pacific RR. 1st ref. mtge. 4s due 1955-,-Jan, 1, 46
Southwestern Bell Telephone Co.
lot jtr rpf mtffp 3% bonds, series C, due 1968 Jan r, ao
1st & ref. mtge. 2Ya%- bonds, series B, due 1964—Jun 1, 46

fiauare D Co 5% cumulative convertible pfd. stock—Dec 31
Oot'ct mtge. s« bond., due 1946—Any time

B. 19,4..?ec 17

r"?.3 gotd^debentuie bonds, series A due 2022——July ,1/47
sa inc.'8%n
United Cigar-Whelan Stores Corp. $5 preferred stock—.Jan 4
United Likht & Rys. Co. 5Va% debentures due 1952-—Mai
Utah Radio Products Co. convertible debentures^ ^
WesTDisinfecting"CoTflsV mtge. & coflat. 33a% ^on^sJau x

Western Maryland Ry. 1st & ref, mtge. 3%s, series A, j ,

Wisconsfn "power & Light Co. 6% & 7% pfd. stock-—Dec 17
•Announcement in this Issue, tin Volume 161.

Page

2824

1520

1930
1930

2399
2862

2191

2191

2687

$2490
2313
2687

2688

2862

2688

2689

2193

2689

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Dec. 12,

Increase( +) or
-Decrease (—) Since-

States Government deposits; and a decrease of $2,795,-:
000,000 in demand deposits Adjusted.
Loans to others than brokers and dealers for pur¬

chasing or carrying United States Government obliga¬
tions increased in all districts, the principal increases be¬
ing $751,000,000 in New York City, $137,000,000 in the
Chicago District, and $77,000,000 in the Cleveland Dis¬
trict; loans to brokers and dealers for the same purpose
increased $43,000,000.-, Commercial, industrial, and agri- ,

cultural loans increased $54,000,000 in New-York City,'
$22,000,000 in the St. Louis, District, $21,000,000 in the
Chicago District, and $186,000,000 at all reporting mem¬
ber banks. .

Holdings of Treasury bills and of United States Gov¬
ernment bonds increased in all districts, and holdings of
certificates of indebtedness increased in all but one
district. Of the total increase of $3,153,000,000 in hold¬
ings of United States Government obligations at all
reporting member banks, $1,303,000,000 was inNew York
City and $694,000,000 in the Chicago District.
Demand deposits adjusted declined in all districts and

United States Government deposits increased in all dis¬
tricts. ■ " ' .. 7. ,

Borrowings declined $168,000,000 in New York City,
$43,000,000 in the Chicago District, and $309,000,000 at
all reporting member banks. ■ -7 . ..

A summary of the assets and liabilities of reporting
member banks follows: - , 1,7

Dec. 5, Dec. 13, (In millions of dollars)

Assets—

Gold certificates —-u—

Redemption fund for F. R.

Total gold ctf. reserves
Other cash —

Discounts and advances
Industrial loans — —

U. S. Govt, securities:

Certificates — •

.Bonds —j— —

Total U. S. Govt, securities

Total loans and securities™
Due from foreign banks
F. R. notes of other banks—
Uncollected items -1.-:—
Bank premises —

Other assets ————.j-

Total.' assets —.—_

- Liabilities— :

Federal Reserve notes. —___

Deposits: - * 7
Member bank—reserve acct.
U. S. Treasurer—gen. acct—
Foreign —-

. - Other - + —-I—

Total deposits -

Deferred availability items
Other liabs., incl. accrd. divs

Total liabilities-.-,. ——-

Capital Accounts—
Capital paid in : —

Surplus (Section 7> -

Surplus (Section 13b >
Other capital accounts- ....

Total liabilities & cap. sects..
Ratio of gold certificate re¬

serves to deposit and F. R.
note liabilities combined

Commitments to make indus¬
trial loans

1945 "-wr

17,115,065

1945
— 12,500

1944

— 804,100

■

776,022 + 11,314 + 195,062

17,891,087
223,127
311,650
2,299

— 1,186
— 4,283

-— 32,796
— 34

+- 609,038
— 10,014
+ 135,977
— 4,108

12.406,610
8,033,461 f
2,105,650
946,892 ;

+ 184,380
—218,000
+ 8,000

+ w; 7,200

+ 864,725
+ 3,792,221
+ 555,029
— 296,534

23,492,613 — 32,820 + 4,915,441

23,806,562
110

■

. 125,515
2,140,176

: 33,654
68,884

— 65,650

+ ~4~112
+ 201,456

+ ~T758

+ 5,047,310
— 26

+ 37,765
+ 23,358

649

+ 6,871

44.289.115 + 136,207 + 4,495,577

24,516,295 + 86,460 + 2,973,879

15.668,692
626.956

, 1 885.802
317,899

—573,039
+ 619,099

; — 12,067
— 88,543

+ 1,576,208
+ 124,245
— 278.787
— 114,415

17,499.349
1,682,569

12,109

— 54,550
+ 100,677
+ 652

+ 1,307,251
"

+ 117,189
+ 387

43.710,322 + 133,239 + 4,398,706

174,147-

228,153
27,165
149,328

+ 531

+ Y437

■+;": 12,988
+ 40,056

+ 200
+ 43.627

44.289,115 + 136,207
') \

+ 4.493,577

42.6% ; ■
—" ' 6.4%

2,965 — •

; 8 — 1.483

Asset*—
Loans and Investments—total
Loans—total
Commercial, industrial, and agricultural

Loans to brokers and dealers for pur-
+* chasing or carrying:

U. S. Government obligations—
Other securities >

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans 1
Loans to banks
Other loans — —

Dec. 5,
1945

$

67,140
15,253

Increase (+) or
Decrease (—) Since
Nov. 28,
1945

S

+ 4.759
+1,621

Dec. 6,
1944

$

+ 8,537
+ 2,650

6,964 + 186 + 582

Treasury bills
Treasury certificates of Indebtedness
Treasury notes
U. S. bonds

Obligations guaranteed by U. S. Government
Other securities.— —

Reserve with Federal Reserve Banks—;
Cash in vault—!
Balances With domestic banks.

7+. • Liabilities—
Demand deposits adjusted
Time deposits
D. S. Government deposits—
Interbank deposits:
Domestic banks
Foreign banks

Borrowings
Debits to demand deposit accounts except
interbank and U. S, Gov't accounts,
during week

1,717
819

2,458
427

1,079
7' 129

1,660
2,164
11,193
9.052

26,233
12

3,233
10,485

598

2,518

37.452

9,290
16,000

.10.900

1,131
354

22,973

+7 43
+ 12

+ 1,236
+ 11
+ 6
+ 63
+"*' 64
+ 1,139
+ 1,361
+ 99
+ 504

—•' ■ 15
— 256
— 23

+ 245

+ 287
+ 101

+ 1,1"2
+ 95
+ 20

■ +• 7 53
+ 340
+ 13
+ 834
+ 67
+ 5,222
— 600

+ 345
4 968

15

+ 256

-2,795 +1,628
- 14 +1,732

-7,410 +4,212

437
5

303

+1,261
+•' 252
— 11

DIVIDENDS

'Condition Statement of Member Danks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week¬
ended Dec. 5: Increases of $3,153,000,000 in holdings of
United States Government obligations, $1,621,000,000 in
loans of which $1,236,000,000 was to others than brokers
and dealers for

t purchasing or carrying United States
Government obligations, and $7,410,000,000 in United

Dividends are grouped in two separate tables. In
first we bring together all the dividends announced tha
current week. . Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

• The dividends announced this week are:

Industrial and Miscellaneous Companies
per When Holderi

1
, - " Name of Company Share Payable of Rec

Acadia Atlantic Sugar Refineries. Ltd.—
Class A partic. pfd. duar.t—, ——7;,v $25e 1- 2 12-10

Aeronautical Securities,: Inc.- (year-end)-A— . - 40c 12-24 12-15
Aeronca-Aircraft Corp. 55c conv. pfd. (quar.) 1334c 2- 1 1-15
Aetna Insurance Co. (quar.)—— —40c 1- 2 f12-12
Extra ——<* — — — 20c 1- - -2-12

Ainsworth Manufacturing .Corp. (year-end) 25c 12-27 12-20

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

( FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
7- , 7 - . DEC 7, 1945 TO DEC. 13, 1945. INCLUSIVE

Country and Monetary Unit

Argentina, peso—
Official
Free..

Australia, pound
Belgium, franc-- , 7
Brazil, cruzeiro—
Official.
Free , —

Canada, dollar—-
Official
Free ;

Colombia, peso
England, pound sterling.
France, franc
India (British), rupee
Mexico, peso
Netherlands, guilder

Newfoundland, dollar—
Official .... ...

Free... —

New Zealand, pound.....:
Union of South Africa, pound.
Uruguay, peso—
Controlled

Noncontrolled °

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

Dec. 7
»

.; - .297733*
.251247*

3.214113
.022845

Dec. 8

$

.297733*

.251247*

3.214113
.022845

Dec. 10

$
.297733*

.251247*
3.214113
.022845

Dec. 11
9

, .297733*
.251247*

3.213113
.022845

Dec. 12
S

.297733*

.251247*
3.214113
.022845

Dec. 13
*

.297733*

.251247*
3.214113
.022845

.060602*
'.051802*

.060602*

.051802*

.060602*

.051802*

,060602*
.051802*

.060602*

.051802*

.060602*

.051802*

,909090
.908125

4.033750

.020176

.301215

.205780

.909090

.907734

.569800' .

4.033750

.020176

.301215

.205780

.379327

'.909090.
.907963

.569800*

4.033750
.020176

.301215

.205780

.379327

.909090
.907500

.569800*
4.032500
.020176

.301215
.205780

.379327

.909090
.908125
.569800*
4.033750
.020176

*

.301215

.205780

.379327

.909090

.907500

.569800*
4.033750
.020176
.301215
.205780
.379327

.909090

.905623,, .

' 3.227000

4.005000

.909090

.905416
- * 3.227000

4.005000

.909090

.905625
"

3.227000'
4.005000

.909090

.905000

3.226000
4.005000

.909090

.905625
• 3.227000
4.005000

.909090

.905000
6.227000
4.005000

.658300*

.562900*
.658300*

.562900*

.658300*

.562900*

.658300*

.562900*

.658300*

.562900*

.658300*

.562900*

^Nominal rate.

1 Per •: "* When

Name of Company Share Payable

Alberene Stone Corp. of Virginia (year-end» 20c 12-22
Allegheny & Western. Ry. Co. js-aj 2—. . .$3.1-1
Altoona & Logan Valley Elec. Ry. Co; (s-at $3 12-22
American Alliance Insurance Co. (quar.t 25c 1-15
American Asphalt Roof Corp. tquar.) 20c ' 1-15'
Extra ... 50c 1-15

American Bakeries Co. (quar.t 50c 1- 2
Extia .—,.--'—-.7- v -37.Vic "-\" 2 -

American Bantam Car Co. d'/c pfd. (accural lac 12-24
American Brake Shoo Co,, .commonj, 7.2, 25c 12-28 v

Extra ' 3-. 25c 12-28
5 lA r-6 preferred (quar.t-- _2. *4 $1.31*4 12-28

American Cast Iron PipP Co. 6"r'<t pfd. (s-at $3 ■ 1-2
American Cities Power ft Light Corp.—. * , , 7 '

$2.75 class A (Opt. div. series of 1936) -

(optional) * ; «
Cash or & share of class B stock—.1. 75c

American Coal Co. of Allegany County— ' 31
American Hard Rubber Co.—-

T.c preferred (quarterly• ' $1.73
American Presidents Lines, Ltd. (quar.)—u $1.25
5'x preferred tquarterly) _u— +2.+.7,, $1.25

American Screw Co. (year-endi , 80c
Arkansas Fuel Oil Co. Sit pfd. iquar.,i15c
Arkansas Western Gas Co .2,7,20c
Armour & Co. S6 conv. prior pfd. (accum.) $3.50
Armstrong Rubber Co. Class IB— 15c
Asbestos Manufacturing Co.— .,7

$1.40 conv. preferred (accum.)——— $2.10
Atlantic City Fire Insurance Co. (quar.t 50c
Automatic Fire Alarm Co. (quar.t^—,, 30c
7 "Extra ' .— -,2^2—'■ ' 10c
Axelson Manufacturing- Co. (quar.t 10c
Backstay V/elt Co._——124aC-
Baltimore Radio Show, Inc. (extra 1 40c
BancOnio Corp. (quar.)__, 20c
'7 Extra ' , 4c
Bangor Hydro-Electric Co. iquart-v-,—-37 15c
Bank of New York (N, Y.t (quar.)-2—- ;. $3.50
Barber Ellis of Canada, Ltd.—
7'i preferred (s-at—3^; $$1.75

Barker Bros. Corp. (quar.)25c
1 ■' i Extra ———. 25c

4YaYc preferred (initial quar.) ——2—,2 56l,4c
Bartgis Bros. Co., common ——— 5c

6 Ye preferred (quar.)— 37(ic
Barcalo Manufacturing Co. (vear-end t-2-:- 10c
Bastian-Blessing Co. $5,50 pfd. (quar.)$1.37'/a.
Bird Machine Co. (year-end) ..4+12.-+2 , 35c
Bird Si Son, Inc. (year-end 1 40c
Birmingham Electric Co. $7 pfd. (quar.t— $1.75

$0 preferred (quar.) 1 $1.50
Blackhnwk-Perry Corp. <s-at _2i $1.59
Bliss & Laughlin, Inc. common (year-enri.i— 75c

5'.c conv. preferred (quar.t37Hc
Blue Ridge Corp. (year-end 1 7, - 30c
Boston Insurance Co. (quar.t S4
Special ! ■^.2-—-7-7; $5

Boston Investment ; 7 : $4'
Boston Personal Property Trust (quar.t-. 16c

Boston Real Estate Trust 1 year-endt $2
Boylston Market Association—$5
Brainard Steel Corp. (quar.)..——_-2,.-'-., (,7 ■' 15c
Bralorne Mines, Ltd. (quar.t—- $20c
Brantford Cordage Co., Ltd^'-Vf •>;.7 s
Common (newt (quar.t —l2Yit
$1,30 1st preferred (quar.t-2--—^—-—7 %22Y*c

Bri'.lo Manufacturing Co., Inc.. common-- 25c
$2 cum. parlic. preferred A (quar.t—-— 50c

Bristol-Myers Corp. 33»',» pfd. iquar.t— 93^»c
British Columbia Electric Power & Gas Co.,
Ltd. 69 preferred iquar.) $$1.50

Broad Street Investing Corp..—— 47c
. -Year-end — —— '• $1.27
Brown Durrell Co., common (quar. 1 15c

. 5Yc preferred (quar.)—4+-.7 81.23
Buffalo National Corp. (year-end 1——,—-- 10c
Burd Piston Ring Co. (quar.t 2----2—7— 12(ic
Camp Manufacturing Co. 5'7 pfd. (quar.>— S1.25
Common (quar.) _—15c
Extra 1-— ———■- 15c

Canada Southern Railway (s-a) 7--— • $81.50
Canadian Celanesc. Ltd.—?-;7 .77,:7- -;:

Funding rights (year endt $$1
Canadian General Investments, Ltd. (quar.t $15c
Canadian Pacific Railway 4"c pref.__.—2Yo
Canadian Silk Products Corp.—
$1.50 Class A (quar.) t37*£c 1- 2

Cannon Shoe Co. (year end) * 20c 1-2
Carreras. Ltd.— 2-'
Class A ordinary registered (final)-—--- 22>4<7
Class B ordinary registered (final* 224aV

Carriers & General Corp. (quar)5c
JEXfcrfl * "w •'« 1* r*T -U r. mi — I, ..Ii'— r-T — 7 .1.1 - ,i' ',, , lU „ fJ 10O

Carolina Power & Light $5 pfd. tquar.t $1.25
Cayuga & Susquehanna RR. Co. 80c
Celotex Corp. com. (quar.)———12Vhc

5*7 preferred (quar. i 2,——7— 23c
Central Canada Loan & Savings Co. (quar.t $$2
Central Dairy Products (year endt—$4
Central Insurance (Bait.) (annual t . 75c
Central Soya Co.7 Inc.—— 23c
Stock dividend (one share for each five
shares held)

Central West Utility Co. (year end)- — $1
Century Electric Co. (year end) 7a2c
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c
Chicago Flexible Shaft Co. (quar.)—— 35c
Chicago Mill & Lumber Co. — - 30c
Chicago Molded Products Corp. (year end' 10c
Chiksan Tool Co. 6(7 conv. pfd. (quar.) 15c
City Ice & Fuel Co. (quar.): — 30c
Cleveland-Cliffs Iron Co. $5 pfd. (accum.) $1.25
Cleveland Worsted Mills Co. (year end)— $2
Cliffs Corp. (year endt — — - 30c
Colgate-Palmolive-Peet Co. (extrat —— .$1
Columbia Baking Co. common—— $1.25

$1 participating preferred (quar.)—— 25c
Participating . $1.25

Commonwealth Investment Co. (Del.)— ,

Year end* , »-■— 35c 12-22
Concord Gas lc/e preferred" (accum.) $1 2-15
Connecticut Fire Insurance Co. (quar.)—— $5 1- 2
Extra — — —- - *—— $12.50 12-28

Connecticut Gas & Coke Securities Co.— ,

$3 preferred (quar) —— —75c 1- 2
Connecticut General Life Insurance —, 25c 1-2
Extra — ——— 50c 1- 2

Consolidated Mining & Smelting Co. of
Canada, Ltd. (s-a) — — $50c 1-15

Extra — $75c -1-15
Consumers Power Co. $4.50 preferred (quar.) $1.1242 1- 2
Continental Baking Co. common.. 50c . 1-19

$5.50 preferred ————,— —- $1.37Va 1- 2
Continental Bank & Trust Co. (N. Y. (quar,) 20c 1-2
Cooper (Peter) Corp. 6V2°/c pfd. (quar.)— $1.624'a 12-22

QY2YC preferred (accum.) $5 12-22
Cosdeh Petroleum Corp.—

5%. common preferred (accum.)62VsC 12-15
Cream of Wheat Corp. —-——: 7 40c 1- 2
Cross Co. 5V2% preferred (initial quar.)— $1.374a 12-20
Common (quar.) ———— . 133Ac 12-20

Crown Capital Corp. class A —.—— , 4c ^ .12-30
• Crown Drug Co. - 7(7" conv. pfd. (quar:) — - 4334C !>/' 2-lo

2- 1
12-20

12-20

12-20

12-20

12-24

12-28

12-15

1- 9

1- 2

12-28

12-31

12-13

1-12

12-15

1- 2

12-20

12-31

12-31

1-21

1* 2

1-15

12-31

12-31

1- 1

1-15

12-31

12-31

1-2

12-15

12-28

1- 2

1- 2

1- 2

12-31
12-31

12-24
1- 2

1- 2

12-22
12-24

12-24

12-15
12-14

12-20

1-15

1-15

1-15
1- 2

1- 2

1-15

1- 2

12-24

12-24
1- 2

1- 2

12-20
12-20

'

1- 2

12-21

12-21
2- 1

3-15
1-15

*
2- 1

1- 5

1- 5

12-31

12-31
1- 2

1- 2

2- 1

2- 1

1- 2

12-15

12-21
12-15

12-30

1-15

12-22

1- 2

12-27
12-21

12-15

12-20

12-31

12-22

12-20.
12-22
12-22

1- 2

1- 2

1- 2

Holdert

of Rec.

12- 1

12r20 „

12- 6

12-20

12-31

12-31

12-18

12-18
12-10

12-18

12-18
12-18

12-20

1-10

12-" 1

12-10

12-10

12-10

12- 8

12-15
12- 1

12-21
12-17

12-18

12-20

12- 1 '
1- 2

12- 1

12-22

12- 1

12-22

12-22 ;

12- 1
,

12-21

12-29

12-26

12-26

12-26

12-20

12-20

12-17

12-15

12-10

12-20

12-17

12-17

12-15

12-22

12-22

■12-14

12-11
12-11

12-12

12-17

12-17

12-10

12-10

12-10

12-22

12-20

12-20

12-15
12-15

1- 2

12-20

12-14

12- 6

12-21

12-15

12-12

12-10

12-21

12-10

12-20

12-26

12-31

12-31

12-31

12- 1

12-23

12-13
12-13

12-17

12-17

12-19

12-21

1-11

1-11

12-15
12-10

12-19

12- 8

12-17 j
1-5

12-15

12-15

12-17

12-14

12- 5
12-10

12-20

12-15

12-10

12-15

12-12

12-- 1

12- 1

12- 1

12-12

1-31

1- 2

12-28

12-14

12-20

12-20

12-14
12-14

12-17
1- 4*

12-14*

12-14

12-15
12-15

12- 1

12-22
12-15

12-15

12-17
« 2- 5
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per
, When Hoiaert

Name of Company Share Payable of Reo,
• Crum & Forster Insurance Shares. Corp.

A (quar.) j-- 30c 12r31 12-17
: Year end 40c 12-31 12-17
Common B (quar.) — 30c 12-31 12-17
Year end : „u-..L 40c 12-31 12-17

Danieis & Fisher Stores Co, (quar.)-—-— 75c 12-15 12- 5
. ''Extra -w—— ;

. $3 12-15 12- 5
Davidson-Boutell Co.-6%conv. pfd, (quar.) $1.50 1- 2 12-15

■ Deisel-Wemmer-Gilbert Corp.-J—37%c 1- 4 12-20
. 'Extra ; ' 37%c . li 4 12-20 ,

Dejonge (Louis) & Co.—
5% 2nd preferred (resumed) $5 12-31 12-17

Delaware Fund, Inc. (special) $1.55 1. 12-20 12-13
Di Gioigio Fruit Corp. $3 partic. pfd. (s-a) $1.50 1-2 12-14
Diamond Ginger Alet Ihc, eom. (quar,)— 25c 12-19 12-15
.■Extra 25c '12-19 12-15
Diamond Portland Cement 'Co ; — 20c 12-20 12-10
Doehler-Jarvis Corp, , 25c 12-31 . 12-15"

Dominion Fire Insurance Co. (Toronto) (s-a) $$3 1-2 12-31
■■Extra • — J.': $$1 ; 1- 2 -12-31'
Dominion Oilcloth k Linoleum (quar.) , $30c 1-31 : ; 1- 3
■■■•Extra ' $10c 1-31 1-3
Donnacona Paper Co., Ltd. Class A $25c 3-1 1-15

Class B — 125c 3-1 1-15
Durham-Enders Razor Class A (year end) 25c 12-19 12-15

. Extra- ' .."-15c ■' 12-19- ' 12-15":
"Class B ' (year- end) — 25c 12-19 / 12-15

1 Extra. '''■'■: 12-19 12-15

Participating conv. preferred (year end) 25c 12-19 12-15
. Extra —_ .— ■*' 15c " .'12-19 ' '12-15'- '

Eaton & Howard Stock Fund . 14c 12-24 12- 8
Elder Manufacturing Co, common ^ ; 25c 1- 1 12-21

5%• participating class A (quar.)—1 $1.25 1-1 12-21
Electric Storage Battery Co. (year end)— 50c 12-31 12-17
Electrical Products Corp. (quar.) 25c 12-24 12-14
Elizabethtown Water Co. Consolidated (s-a) $2.75 12-12 12- 7
Extra •. • l. ■'■_ • fjnr 19-19 19. 7-

Empire Trust Co. (N. Y.) (quar.) : . 75c 1- 5 " 12-21
Excelsior Life Insurance Co. (Ontario) (s-a) $1.60 1- 2 12-31

'

'Stock' ■ dividend }<i^ 5% 12-31 ■ ■

Famise Corp. Class A (year end) * lOc 1- 7 12-17
Fashion-Craft 5% preferred (quar.) $1.25 1- 2 12-20
Fear (Fred) .& Co. (quar,)- .• 50c 12-15 12- 5
Federation Bank & Trust Co. (N. Y.) . . 25c 12-28 12-14
Fifth Avenue Bank of New York (quar.) $6 1- 2 /12-31.
Finance Co. of Pennsylvania (quar.)_ $2 1-2 12-15
First National Bank (New York) (quar.)-- $20 l- 2 ' 12-15
Food Machinery Corp. (quar.) ; 40c 12-31 12-15 '
Foresight Foundation, Inc.— ,, -
Class A (year-end».—:— ''V;;; 14c. 12-26 12-15 :

41st 3t.v»BuildIng, Corp. (year-end)—. v .: $11-2 12-20
Prase? Co., Ltd. (quar.)— ;— ;$50c % l-'25 12-31
Freeman (A, 3.) jS% preferred (accum.)(yv $3 l- 2 12-15
Fre^nillO ;,Co..'— «--w—■■•'V 21%C 12-22 : 12-12
Flick,Co., common (year-end)— V $2 . 12-20 12- 5
6%. preferred (quar.)— 75c 1-2 12-18.

Gannett Co., Inc.,, Class B conv; pfd, (quar.) $1.50 1- 2 12-15
Gardner-Denver Co., common (quar,),-. - : 25c 1-21 " 1- 4

83 conv. preferred (quar.);;;;75c ■ ' 2- 1 ;v, 1-21
General Controls Co., common (quar.)— . 15c 1- 2 12-15
.'■'■ Extra':————'15c ' 1-2 12-15

6',<>• preferred (quar.)—— : 37!/2C 1- 2 12-15'
General Public Service Corp.— : ' ; , , A.'''''--;:1''

$6 preferred (accum.)—' ; $9 ,12-24 12-17
$5.50 preferred' (accum. ; $8.25 12-24 • 12-17,'K':

General Telephone Corp. common (quar.)— > 40c 12-27 12-12
$2.50 preferred (quar.) — 62 Vac ,1- 2 12-15

Geneial Time Instrument Corp. com. (quar.) 25c 1- 2 12-17
/ Year end ———„———— 25c 1-2 12-17
4 V* 'M preferred (quar.)— $1.06V4 ' 1- 2 12-17

Globe Knitting ',Works.A-———i---—^15c / 12-15 12- 1,
- Godchaux Sugars, inc.--
■"

- Class A (quar.) V-vy ' $1 1- 2 12-18
;• Class 3 (quar.) (year-end)——— $1.25 12-31 12-18
$4.50 preferred (quar.)—$1.12M> 1- 2 12-18

Grand & Toy, Ltd. (initial)——^—.—-: $15c 1- 2 12-20
Grandview Mines (year-end) ; ic 1-15 12-15
Gray Drug Stores, Inc., com. (year-end)^^, i 32 Va6 i» 2 12-20

$2.20 conv. preferred (initial)55c 1- 2 12-20
Great Americau Insurance Co. (N. Y.)—
Year-end 1— 30c " 1-15 12-20

Great Lakes Steamship Co., Inc. (year-end) $1 12-27 12-17
Great West Life Assurance Co. (Winnipeg)-- . 1 ,

■■ -Quarterly„J$3.75 ■■,1-: 2 12-20
Greenwich Gas Co., com. (yeai<end)_— r 28c 12-31 12-20 :

$1.25 partic. preferred—— 31 Vic 12-31 12-20
Participating ^,-$0.05703 12-31 12-20

Gricss-Pleger Tanning Co. (year-end)50c 12-28 12-20
Griggs Cooper & Co. 5% 1st pfd. (quar.) $1.25 . 1- 2 12-24

■

h'/r ■ 1st preferred (quar.) ^ —_ $1.25 .4-1 3-25
'•"■•5% 1st preferred (quar.) $1.25 v' -' 7- 1 6-25

5 '*■ 1st preferred (quar,) $1.25 10-1 9-25
Gruen Watch Co. (increased)" 25c l- 2 12-15
Gunntanamo Sugar Co. $5 pfd. (quar.)— $1.25 1- 2 12-18
Guaranty Co. of New Jersey— :

Class A (annual) '..-i-SOc". 12-21 12-14
Guilford Realty Co. 6 'M preferred (accum.) $1.50 12-28 12-18
Hamiiton Radio Corp, (initial) -w - 10c 1- 9 12-20
Harbor Plywood Corp. (year-end) 15c 12-15 12- 5
Harris Hall & Co. (year-end)$1.50 12-27 • 12-17
ijrrris Manufacturing Co,— : w ,

, 7'r conv. Class A (quar.) ——8%c 1- 2 12-18
Hart- & Cooley Co,, Inc. (year-end) $2 12-15 12- 7
Hart Shaffner & -Miirx—40c 1-18 12-26
Hartford Fire Insurance Co. tquar.),-^._* 50c 1- 2 12-12
"Extra — 50c '.'1-2.'. 12-12
Hawaii Consolidated Ry., Ltd,—• *.

7% preferred (accum.)— 15c 12-20 12-10
Hcaley Petroleum Corp. (year-end)— $1 12-15 12- 7
Heller (Walter E.)1 & Co,, com, (quar.) 15c : 1- 2 12-20

Extra 20c 1- 2 12-20
5Va 7o preferred (quar.) $1.37Va 1- 2 12-20

Hercules Meters Corp. (quar.)__^_.,—••■■ 25c" 12-26 12^17-
Holmes (D. H.) Co. (quar.-) 30c 1- 2 12-15. '
Extra '• .' " 20c •' 1- 2" .12-15

Holt (Henry) & Co. v.*-—25c 12-27 12-19
Home Indemnity Co. (N. Y.) 70c 12-14 12-6
Honeymead Products Co. (quar,)_»_ 12c 12-21, 12-14
Honolulu Rapid Transit Co, ——30c 12-12 12- 1
Hoover Co. 4¥t(/o preferred (quar.)——$1.12 Mt 12-30 12-20
Howe Sound Co ,40c 12-21 12-14
Hummel-Ross Fibre Corp. common 10c 12-29 12-14

•

; Extra • , ' 10c 12-29 12-14
6% preferred (quar.) $1.50 3- 1 2-14

Huttig Sash & Door Co. common 30c 12-13 12- 7
Illinois Commercial Telephone (Madison,

®
Wise.), $4.75 preferred (quar.)_ $1.18% 1- 2 12-15

income Foundation Fund (quar.), lVic 12-20 12-10
Extra — ^2%c 12-20 12-10

Independent Pneumatic Tool Co. (quar.)-,_ 50c 12-28 12-17
Industrial Rayon Corp. common (quar.) 50c 12-28 12-19
$4.50 preferred A (quar.) : $1.12V2 12-31 12-19 *

Inland Investors, Inc. (year end) 55c 12-21 12-12
Insurance Co; of-North America (s-a) $1.25 2-15 12-31
Extra — 50c 2-15 12-31

Insuranshares Certificates, Inc. (s-a) 10c 1- 2 12-22 .

Extra — 2%c 1- 2 12-22

Inter-City Baking Co., Ltd $75c 12-28 12-14
Interbanc Investors (year end) ; 15c 12-20 12-12
International Button-Hole Sewing Machine. •
Co. iquar.) 20c 12-27 12-17

International Cellucotten Products (quar.) 37V2c 1- 2 12-17
Extra 50c 1- 2 12-17

International Coal & Coke Co., Ltd., JlV2c 12-20 12-10
International Elevating Co, (resumed) 50c 12-31 12-14
Interstate Aircraft & Engineering Corp. 25c 1-.15 1- 2
Interstate Hosiery Mills, Inc. (quar.) 25c 12-15 12- 1
Extra $1 12-15 12- 1

Corp.

Name of Company

Jacobs (E. H.) Manufacturing
(Year end) —

Jefferson Electric Co. (year end) —

Johnson & Johnson 8 '/a preferred (s-a)_„
4Vo 2nd preferred series A (quar.)„

Journal Publishing Co. of Ottawa, Ltd.—..
Kahn's (E.) Sons preferred (quar.)„
Kansas Ga3 & Electric Co. 7% pfd, , (quar.)

$6 preferred (quar.)
Kaufman (C. A.) Co; (quar.?_—
Kearney (James R.) Corp. common (quar.)
$1.50 preferred (s-a)_

Kelley Island Lime & Transport Co.—
■ (Year'end) —

Kentucky Utilities Co. %'k preferred (quar,) -

Kidde (Walter) fi? CO;, Inc. (quar.) ——

KitaUning Telephone Co. common

Knott Corp. ——-—-----

Kresge Department Stores, Inc.—
i'/e preferred, (quar.)

• Commori ■

La Plant-Choate
. Manufacturing Co., Inc.—

Quarterly —_

Lamson Corp. of Del., com. (year-end)
6V0 preferred —:—

Lerner Stores Corp. (increased
Liberty Loan Corp. Class A (quar.)

■Extra — —

Class B (quart) ____—.—

50c preferred (quar.) .__.l—

Lima Locomotive Works (year end)
Lipton (Thomas J.) Inc. 6'/o pfd. (quar.)
Locke Steel Chain Co. common (quar.)

'

'■ Extra ——^

Loevv's Tnc. (quur.)

Louisville Gas & Electric (Del.)—
Class A (quar.)
Class B (quar.) .—____—-i-—-

Louisville Gas & Electric Co. (Ky.) common

:5</o preferred $100 par (quar.)*
. 5r/c preferred $25 par (quar.)

Lyons-Magnus $1 class A (quar.)
. $1 class A (accum.)

.

Magnavox Co.
Mahoning .Coal RR.' common;

.

5'(0 • preferred (s-a)
Mahon (R. C.) Co. $2 class A pfd. (quar.)

5% 'preferred (s-a) —

Manufacturers Life Insurance Co. (Toronto)

Marion Reserve Power Co. $5 pfd, (quar.)
Marlin-Rockwell Corp:
McCaskey Register Co. common (initial)__
Preferred (initial quar.)

McCoil-Frontenac Oil Co., >Ltd.—
6% preferred (quar.)

McGraw Electric Co. (extra)
McKee (A. G.) & Co. class B (guar.)
Special' ^ - •

Mead Johnson & Co, (quar.)
Extra ,

7% preferred <s-a) :——
Meyer-Blanke Co. common (year end)—J.
7% preferred (quar.)

Michigan Cities Natural Gas Co. (s-a),—
Michigan Public Service Co. 7% preferred-
Mississippi Shipping; Co. (extra)
Missouri Portland Cement (year-end)-;—
Mobile Ga3 Service Corp.' common—_—

4.90Vo preferred (quar.)
Morris Plan Bank (New Haven)—* " L

(increased - quar)
Motor Finance Corp. $5 preferred (quar.)-
Mount Diablo Oil Mining & Development Co.
(quar.),, ,•

Mullins Manufacturing class B (special)--,
f. ; $7 ' preferred'. (quar.)J—-—1-1—

$7 preferred (quar.) ;
$7 -preferred (quar.)

Munising Paper Co. 5% 1st pfd. (quar.)—
Munsingwear, Inc. . (year end)
Murray Corp of America 4% pfd. (initial)
Nashua Manufacturing Co.— " • V,:

$2 2nd preferred (quar.) ■'.——._•—.
Nathan Straus-Duparquet, Inc.— :

&'/c preferred (quar.) — ;

National Container Corp. (stock dividend)— "
National Investors Corp.
. '■ Year end ——

National Linen Service Corp. com. (quar.)
$7 - preferred (s-a)
$5 preferred (s-a) —-—

National Supply Co.— : ^ :
4l/2% preferred, (initial quar.) — ■«'
$2 preference (accum.)

National Vulcanized Fibre (initial)——_
Nehi Corp. : (quar.) —

Nelson Baker & Co. (quar.) —
Neon Products of Western Canada, Ltd.—
New- England Fire Insurance Co. tquar.)
New London Northern RR. (quar.) , "

New Method Laundry 6 V2 % pfd. (accum.)
New Process Co. (year end) —— '
New York Honduras .& Rosario Mining—
(Year-end)'/—'

Newberry (J. J.) Co., com. (stock dividend)
3%% preferred (quar.)-- —

Nicholson File Co. (quar.)"—

Noblitt-Sparks Industries, Inc .■_', ——

Norwich & Worcester RR; Co*—
■ 8% preferred (quar.);-
NovadelrAgene Corp. (quar.)—-—
Oil Gear Co. of Milwaukee (year-end) —^ 1
OH Colony Insurance (quar.)— ;r

Olin Industries, Inc.- (extra) -

Orange County Telephone (annual)— —

Orange & Rockland Electric Co.— .

5V> preferred (quar.)_————a

Ox Fibre Brush Co.—

Pactfic American Fisheries (year-end)
Pacific Telephone & Telegraph Co*—r .

Common (year-end);
■ ,S%: preferred (quar.)—
Pennsylvania Co. for Insurances on Lives &

Clranting Annuities'-(quar,), —-—_

Pennsylvania Water k Power Co.—
- Common (quar.) „ — —

$5 preferred (quar,)—-— ——'

Peoples Telephone Corp. (quar.)—
Pharis Tire & Rtibber Co. (quar.)_-_,
Philadelphia .Suburban Transportation—•

b'/o preferred (quar.)———
Pictorial Paper Package Corp. iyear-end)—
Pitisfield & North Adams RR. Corp. (s-a)—
Plant (Thomas G.) Corporation—
,7'« 1st preferred (aesum.) ——

Plough, Inc. - —

Plymouth. Cordage,' common -— -

, ' Employees stock —

ret nner, nrmtre

Share Buyuw« cf Rec.

50c

$1
'

$4
$1

tl7c
62'/2C
$1.75
$1.50
50c

12M»c
75c

20c

$1.50
25c

40C

40C
• 50c

: - $1
• 25c

20c

25c

$1.50
31'Ac

10C
5c

10c

5c

12'/2c
,50c

37'/2c
30c

10c

37'/2c
12'/2c

37'/2c
25c

37 '/2C
$1.25*
31'Ac
25c

- 75c

25c

$6.25

$1.25
50c

$1.25

$1.25
50c

3c

11%C

$1.50
' • 50c

75c

.v: $!■
75c

$1.50
35c
70c

$1.75
'

2c

$1.75
25c

50c

25c

$1.22'/2

. $2 ;

$1,25

'v ic

25c

$1.75
; $1.75
$1.75
25c

.; $1 *

, 42c

50c

37'/2c
> 10'A
14c

39c

25c

$3.50
$2.50

$1.12 V2
. $2
20c

'12%
15c

. $30c
13c

$1.75
50c

$1.62%
$1.50

12-31
12-22
1-31

2- 1
1-15
1- 2

1- 2
1-2

1-2
12-15

1- 2

12-21
1-15

12-27

12-15

12-15

12-20

1-2
1-2

12-31
12-28

12-28

1-15
12-31
12-31
12-31
12-31
2- 1

12-27
12-22

1-2
1- 2

12-31
12-31

12-26

12-26
1-25
1-15

1-15

12-20

12-20
1-2

12-29
1- 2

1-15

-' !- 2

1- 2

1-2
1-2
12-21

12-31

iris"
12-29
1- 2

12-21
1-2 •

1- 2

1- 2
12-12
12-27

13-15
1- 2 ,,

12-17A
'12-20 \\
\1-
1-1

12-22

12-29

3- 3 ,

12-28

6-1
6- 1

9-1 .

2-1

12-29

1- 2

12-15
12-12
1-31
1-11

12-18

12-20

12-14
12-14
12-15
12- 1

12-15

12-14
12-31

12-15

11-30
11-30

12-13

12r20
12-20

12-19
12-19

12-19
1- 3

12-21
12-21

12-21
12-21
1-22

12-13
12-15
12-17
12-17
12-11
12-11

12-17
12-17

12-31"
12-31
12-31
12-10

12-10
12-10
12-22

12-22

12-31

12-22

12-31;
12-15

12-15

12-20

12-20.

12-31

12-15

12-20,
12-11'

12-15
12-15-

,12-15
12- 4

12r20
12-10,

12-8-
12-15

12-20

12-20

12-15
12-15

2-15
12-17

3-15
5-15

8-15

1-19

12-17

12-20

HoUert
of Rec.

12-10
12-10,.
12-14.
12- 5
12-12 <

12-21

12-17
12-31
12-31
12-31 .

12-31 "
12-31
12-15 .

12-15
12-17
12-12

12-12
12-18

12-15
12- 7
12-18
12-18

12-18
12-15'.
12-20
2- 5 -

2-15

12-20 .

12-20 .

12-20

12-31 *

12-31

12-17.
1-10

1- 2 12-15

1-2

1-15
12-24

12-24

4- 1

.3-1
3- 1

1- 2

1- 2

1-30

1- 2

12-20
12-20

1- 2
12-27
1- 2

12-10

12-27

12-15
12-20

12-14

12- 6
3-15
2-15

2-15

12-17

12-17

1-10

12-15

12-15
12- 5

12-15
12-15

12-15

11-30

12-14

$1.50 1- 3 12-24

300% 12-28 12-21

93%c 2-1 1-16

30c 12-20 12- 8

55c 12-20 12- 8

50c 12-28 12-17

$2 ' 1- 2 12-15

503 1-2 12-18

80c * 12-20 12-10

$5 .
1-2 12-11

•

$15 12-24 12-11

. 15c 1-7 12-28

$6 12-15 12-10

$1.25 12-31 12-24

25c 1-12 1- 4

$1 I- 5 12-18

$1.75 12-31 -12-17

$1.50 1-15 12-31

40c 1-* 2 12-14

$1 1- 2 12-15

$1.25 1-2. 12-15

$2 32-15 12- 5

15c 1-10 12-28

62%c 1-1 - 12-15

15c 12-22 12-15

$2.50 1- 5 12-22

$1 12-31 12-22

15c 3- 2 .12-15

50c 1-20 12-31

35c, 12-27 12-5
5c 1-20, 22-31

3 (2 c 12-27 12- 5

*

Per When

Name of Company Share Payable

Plume Si Atwood Mfg. (quar.) 50c 1- 2
Extra — / 50o 12-21'

Prophet (Fred B.) Co— 10c • 12-24
Prosperity Co, 5'A preferred iquar.) $1.25 !2-15
Providence Gas Co.— 15c 12-27 •

Radio Corp. of America common— 20c 1-29
S3.50 conv. 1st preferred (quar.)—• r 87'/2c 1- 2

Railroad Employees Corp. Class A (year^end) ; 10c 1-19
Class B (year-end):. 10c 1-19
80c preferred (quar.)- — 1— 20c 1-19

Railway Equipment & Realty-
Common (resumed) — ■ 25c 1-25
6% 1st preferred (quar.) — . $1.50 1-25

Raytheon Mfg. Co. $2.40 pfd. (initial)—, 60c, 1- 1
Reading Gas Co. (Pa.) (s-a)—;: $1.50 1- 2
Reece -Button-Hole Machine Co. — 20c 12-27
Reliable Stores Corp., -com, (quar.)-, 12»/2c 12-21

5"A preferred iquar.)— — 37'/2c. 12-21
Reliance Manufacturing Co. (111.) (year-end) 80c 12-28
Ricnman Bros (quar.) —— ——, 50c 1- 2
Riley Stoker 1 Corp. (quar.) ,-.v—->r—10c 12-15
Rltter Co,, Inc., common (quar.)-«—— ^—- , 25c 12-28

Extra —— 25c 12-28
5% conv. preferred (quar.) —_ $1.25 12-28

Riverside Silk Mills, Ltd. Class A (quar.)— $50c 1- 2
Rochester &■ Genesee Valley RR. (s-a)——. $2 1- 2
Rolland Paper Co., Ltd., com. (quar.)-.! $15c 2-15
6-A preferred (quar.).•-$$1.50 : 3- 1.

Roosevelt Hotel Co., common (Initial) — $1 1-2
6'A preferred (initial) $6 1- 2

'

Root Petroleum Co. $1.20-pfd,. iquar.)—,* 30c 1-2
St. Lawrence Flour Mills, com. (qimr.)^.-_—$35c ,2-1

7 A preferred (quar.) —.s.: _: $$1.75 2-1
Saguenay. Power 5'/aVo preferred-i^^-;.--.^, $99c 1- 3
San-Nap-Pak^Manufacturing Co., Inc.~-
Year-end — a. — —- 25c 12-27

Sanger Brothers, Inc. (year-end)—; — $1 1-20
Schwitzer-Cummins Co. (stock dividend)

, One share of new 5%'A preferred for
each three common shares held and "

; ' one share of common for each 10 held—» 12-29 1.2-14
Scudder Stevens Sr Clark Fur.d, Inc.— ,
Year-end ——.a - — ; $5.25 12-20 12-10

Scullin Steel Co. (year-end) $1 12-28 12-20*
Securities Corp. General, common — 5c 12-31 12-17-

'. $6 preferred (quar.)—$1,5012-31 12-17.
$7 preferred (quar.)A.——•;v -$1.76 ■ • 12-31 12-17'

Seiberling Rubber, common (year-end)——' t 25c 1-1 12-15*
Selected Industries, Inc.—-

$5.50 prior preferred, (quar.)—$1.37% 1- 2 12-18
$1.50 conv. preferred (accum.)—,——- 25c 12-24 12-14*

Seven-Up Bottling (Los Angeles)—' 75c 12-20 12-15
Shaler Co. Class A (Ciuar,)_„4;^v,^^—- 50c 12-20 .12-10
Class B (j'ear-end) ———-—'^ *30c 12-20 12-10 -

Shamrock Oil & Gas, Corp. (increased.) ; 10c 1- 2 12-21
, Sh.attuck-Denn Mining Corp. (year-end)—„ 10c 1-30 1-10
Sherman Lead Co. (year-end) . —— 'l%c. 12-24 ' 12- 8-
Sick's Seattle Brewing & Malting Co.-j—— ! 4c. 12-21 12-11-
,Simplex Paper Corp., 5o , 12-26 , 12-15

Extra A-*——• 5c 11 12-26 12-15
Skenandoa Rayon Corp.— *

5% ■ preferred A (quar.)——■ $1.25 :1- 2 12-15
5';o prior preferred (quar.)——: $1.25 1-, 2 12-15

Smith (L. C.) fr Corona Typewriters, Inc.—
:Common '50C- 1- 2 12-17
$6 preferred (quar.) _ i $1.50 1- 2 • 12-17*.;

Sorg Paper Co. 4-6rA series B (accum.) —— , $1 J" 1- 2 12-15'
6% preferred A (accum.) —i $1.50 1- 2 ,12-15

Southwest Ice & Dairy Products Co.——_ $4 12-15 12-10
Southwest Service Co. (year end)—$10 12-15 12-10
Southwestern Associated Telephone Co.—-
$6' preferred (quar.) — $1.50 1- 2 12-15

Standard Fire insurance (N. J:) " (extra);;; $1 12-19 12-13
Standard Radio, Ltd, class A (quar.)—;— M0c 1-10 12-21.
Class B (quar.) —MOc 1-10 12-21:

Stanley Works 5% preferred——— 31(40 2-15 2-1
Starrett (L. S.) Co. (quar.) ———— 50c 12-29 12-18
State Street Investment Corp. (special)—, $5.85 12-24 12-14
Sterling Drug, Inc. 3% % preferred--;—; 87 ,/2c 1- 2 12-17
Stlx Baer & Fuller Co. 7% preferred (quar.) 433Ac 12-31 42-15

. Common (year-end).—■— ——,50c 1-25 .1-10
Struthers Wells Corp, (quar.) . 25c 12-20 12-10
"Extra ------- 12'/2C 12-20 12-10'

Sun Life Assurance Co. of Canada (quar.) $$3.25 1- 1 12-15*
Superior Portland Cement; Inc. (initial)— 75c 12-22 12-14*
Supertest Petroleum Corp., Ltd. (s-a)-— $50c , 1-2 12-14-

Extra $50c 1- 2 12-14
$1.50 preferred B (s-a) — , $75c 1- 2 12-14

Tampax, Inci—————..;A—10c 2-28 2- 8*
Tappan Stove Co. (year-end)—; 60c 12-15 12-6
Tennessee Alabama & .Georgia Ry. Co.—-- ," 10c 12-20 12-10,
Textron, Inc, 5A Conv. pfd, (initial quar.)— 31(4c 1- 2 12-15;
Tint ic Standard Mining Co,—'——-—--'.-; 2 Vic 12-24 12-12
Title & Mtge. Guarantee (NetV Orleant)—* $1.25 12-31 ,1.2-31*
Tobacco & Allied Stocks, Inc. (year-end)-- $1.35 12-24 1.2-18
Toronto Mortgage Co. (Ontario) (quar.) $$1.25 1- 2 12-15
^Torrington.Co:—--n—A;,;;40c ; 1- 2 , 12-19
Torrington Manufacturing;-!;---;;—; 3'^° 12-20 11-19 "

• Extra *75c '12-20- 11-19':, *

Traders Finance Corp., Ltd. 6% pfd.——— . $1.50 1-2 —-

Trunz, -Inc. iyear-end)——.—— ■ $1 2- 6 1-15
Twin City Rapid Transit Co.—•
7'A preferred (accum.i— ' $1.75 1-2 12-20
5'A prioi preferred (initial quar.)-;.;—- . C2Vic 1-2 12-20

Twin Coach Co. (stork dividend) one share
of Divco Corp. common for each 50 shares
ojf Twin Coach common held———— —- 1-3 12-19

United Aircraft Products, Inc.— .

5%'A conv. preferred— 13c 1-10. —

United Cigar-Wheian Stoi'es Corp.-—* , - . , , ; ;
$1.25 prior preferred (quar.)_ 31c 2- 1 .1-15

United Fruit Co. (quar.) '— $1 1-15 12-20
United Milk products Co., common— 50c 1- 2 12-17

Year-end — -! 75c 12-21 12-17.
$3.-partic preferred--——— — , $1.25 1- 2 12-17

Vc*Year-end■',—^ ■ 13*21. 12'17; '

United Stojes Corp.—- -■ •

; '6'A cum. conv. preferred (accum,)--—$3 1^,-24 , 12*'17. «

United Shoe Machinery, com. (quar.)—*_ 62%c 1-5 12-18
6% preferred (quar.) "37(40 1-5 12-18

UniverKal-CyQops Steel Corp. (year-end)—, 25c 12-29 12-18.
Vlchek Tool. Co.. common (year-end)— 35c 12-28 12-17

7 (A preferred (quar.) —,—.—.*—' .$1.75 12-28 12-17.
Wagner Baking Corp. common (year end)„ 40c 12-24 12-J.4

. 1% preferred (quar.) --— $1.75 1- 2 12-14.
Walalua Agricultural Co., Ltd.— 60c 12-24 12-14
Walker1 Denver Dry-Goods (quar.)-—,—$1.12% . 1- 2 12-15
Ward Baking Co. com. (initial)———- 15c 12-28 12-18
5%%/ preferred (initial quar.) ———— $1.37% 1- 2 12-18

Wayne'Flitting Mills common — — 50c 12-24 12-17
6'A preferred (s-a).————'-- $1.50 1-2 12-17.

Western Electric Co., Inc, (quar.)— 50c 12-31 12-26
Western Light & Telephone Co., common— 70c 1-5 12-20
5% preferred —„—— r=*— 31(4c 2-1 1-15-

Western Ry. of Alabama.: $3 12-12 12- 5
Wheeling & Lake Erie Ry. Co. (quar.i— 75c 12-27 l*>-22
Willcox & Gibbs Sewing Machine Co $1 12-21 12-14
Wisconsin Public Service Corp. ; 15c 12-10 12-3
Woodward Iron Co. — 25c 12-31 12-20
Extra - 50c 12-31 12-20

Wool Combing Corp of Canada, Ltd. (quar.i $25c 1-10 12-22*
Extra —! ' : $ 50c 1-10 12-22

York Corrugating Co. ——— 25c 12-10 12- i
Yosemite Portland Cement— 1

4'A preferred (liquidating): a; 75c 12-12 12-12

/x
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• Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Companies
Wnen

Payable

1-7
12-24
12-24

1-15

1- 2
1- 2

12-29
12-18
. 1-10
12-20
1-2

1- 2

1- 2

1- 2
1-2

,12-31
1- 2

industrial and Miscellaneous
Per

Name of Company , Share

A, D. :F. Company (liquidating)-—$8
Abbott Laboratories, common <.quar.)_ 40c

Extra ___ ■__ ' , . , 15c
4% Referred (quar,) ——— $*

Acme Glove Works, Ltd,, 6 Vz '/c pfd, (s-a)— $$3,25
Adam Hat Stores, Inc. (initial) ______ 12Vac
Adams. (J. D.) Mfg. Co. (quar,)_^______~_ 20c
Adams-MilUs Corp. (year-end)___ —• 75c
Addressograph-Mnltigraph Corp. (quar.)____ n25o
Advance Aluminum Castings corp.—_______ , 12'/2c
Aero Supply Manufacturing class A (quar.) 37Vic
Aetna Casualty & Surety (Hartford)--—62Vic

■ Extra ___ ———-4—- ■ ' 50°
Aetna Life Insurance (Hartford), (quar.)__ 30c
Extra' —-——,——— •<— J400

Aetna-Standard Engineering, 5% pfd. (quar.) $1.25
Agnew Surpass Shoe Stores 7% pfd. (quar.) $$1.75
Agricultural Insurance (Watertown, N. ,Y.)—•
Quarterly -A__ —— 75c 1- 2
Special — i—l--——,25c- If 2

Ahlberg Bearing, Class A (quar.,)—-—____ 834c 1- 2
Air Investors, $2 non-cunx. pfd. (year-endj— 80c 12-29
Alabama Great Southern RR. Co.—
Ordinary (s-a) —x—.—— $4.50

6% preferred (s-a) —— $4.50
Alabama Power, $7 preferred (quar.) -—. $1.75

$6 preferred (quaif.) —--—$1.50
Alaska Packers Association (year-end)— $3
Allegheny-Ludlum Steel (year-end) _________ 80c
Allen Electric & Equipment (quar.)—__— 2Vic
Allen Industries, Inc. (year-end), 75c
Alles & Fisher, Inc.--— 25c
Algoma Steel Corp. 5% pref. (s-a)—-.---f-, $$2.50
Allied Chemical & Dye Corp. (quar.)-—-— $1.50
Allied Laboratories, Inc — ; 15c
Allied Products Corp. (quar.)— — 50c

. Year-end - ——.—- '50c''
Allied Stores Corp.— ;— —.—. 40c
Allis-Chalmers Mfg., common—-. . 40c

. . Extra — ____________ ,
. ' 15c

Aluminum Co. of America, 6% pfd. (quar.)_ $1,50
Alluminum Co. of Canada, Ltd.— , /.
5% preferred (quar.)——, ———- $$1.25

Amalgamated Electric Corp., Ltd — $30c
Amalgamated Leather, 6% conv. pfd. (accum.) 75c
Amalgamated Sugar (quar.)—,— 5c
American Agricultural Chemical (quar.)— 30c
Amerioan Airlines, Inc, — —- $1
American Bank Note:Co., com/ (increased)- ■. 25c

; Year-end . •• ' 25c
6% preferred (quar.)—. 75c.

American Bemberg Corp., common 25c
Class B — ■ '25c.
7% preferred (s-a) ,—______—_ $3.50

American Can Co., 7% preferred (quar.)— $1.75
American Cigarette & Cigar, 6 % pfd. (quar.) A $1.50
American Cities Power & Light Corp.— > :

$2.75 class A (opt. div. series) of 1936
Optional dividend of 1/I6th share of
class B stock or 68%c in cash j-— — 1- 1

American Colortype Co., 5 % preferred-<S—_ $5 " 12-31
American Crystal Sugar Co., 6% pfd. (quar.) : $1.50
American Cyanamid, common (s-a)——; 25c :

/'Extra —L—-' 25c
5 % preferred (quar.) _________ 12Vac

American District Telegraph, 5% pfd. (quar.) $1.25
American European Securities Co.—
Common (year-end) —______ 36c
$4.50 preferred series B (quar.) 4,-/— $1.12'/a-

..American Export Lines (quar-)— ,50c .

American Express Co. (quar.) — $1.50
American Pelt Co., 6% pfd. (quar.)- —-4,4. $1.50
American Foreign Investing Corp., year-end 25c
American Fruit Growers (year-end) — 25c
American Gas & Electric, 43/4% pfd. (quar.) $1.183/4
American Hair & Felt, common—; ——12Vic

.Extra' 4. 25c
6% 1st preferred (quar.)__——Zr_-i—_L, $1.50
$6 2nd preferred (quar.)—— —u $1.50,

American Hardware (.quar.) — — 25c
American Home. Products (monthly).; 20c
American Ice Co., 6% non-cum. pfd., (irreg.) $3
American Investment Co. of Illinois—
5% convertible preferred (quar.)— 62J/2c

American Locomotive Co.,, common .' 35c
Year-end —i' 25c f

7% preferred (quar.)— -—4.- $1.75
American Machine & Metals (quar,)- — 25c
American Maize Products, common (quar.)- v 25c

■ Year-end —-—4.-.'.' ' 25c.
7% preferred (quar.)— I_ ~A $1.75

American Manufacturing Co.—
New common (initial) / ._ 62Vic

American News Co. (bi-monthly)- ——; 35c
Extra — - ———$1

American Optical Co. (quar.TI-—III11—— 40c
American Public Service 7% pfd, (accum.)— $1.75
American Radiator & Standard Sanitary— .

Common., —; ————J.——' loc'
American Re-Insurance Co. (N. Y.)-~4 ~~
Stock dividend subject to approval by the
stockholders and by the Superintendent
of Insurance of the State of N. Y.- _ 100%

American Republics Corp.— ; — 25c
American Reserve Insurance Co "A 50c
American Rolling Mill Co., 4V2 % pfd, (quarj $112 Vi
American Seating Co,—— .' 50c
American Service Co., common—4 si 73
Class A —— 1 ZLZZ • *$3'
$3 preferred 4——IIII"$3

American Smelting & Refining Co.—"T "" -

Common (year-end)— ^-4.4. — , : 50c
7% 1st preferred (quar.)_ $175

American Snuff Co., common—— *T"" 50c
6% preferred (quar.)— $150

American Stamping —— 37y2c
American States Insurance (quarJZI"-"""" 30c /
American Stores Co. (quar.)— _ ' 25c
American Sugar Refining 1% pfd." (quarZ)H $175
American Superpower Corp.—•

$6 1st preferred (accum.) $1150
American Surety Co. (s-a) —3'- $1.25
American Telephone & Telegraph Co. (quar.) $2 25
American Thermometer pfd. (quar) " $137^2
American Thread Co., 5% preferred (s-al i2>/2C
American Tobacco Co, 6% pfd. (quar.)— $1.50
American Turf Association (year-end)—v " $125
American Water Works & Elec. Co., Inc —

$6 preferred (quar.) $1.50
American Woolen 1% preferred (accum) $8
American Wringer Co., Inc I" 25c
American Zinc Lead & Smelting Co— ~ ~
$5 convertible prior preferred (quar.)— $1.25
6% preferred (quar.)

—— $1.50
Ampco Metal, Inc, (year-end)— iqc
Anaconda Copper Mining (year-end) "
Anaconda Wire & Cable. ZIIZ1Z 25c
Andes Copper Mining (year-end)—, - 25c
Anglo-Iranian Oil Co., Ltd—
Amer. deposit rets, (interim) >4— ' 5%

12-24

12-24
1- 2
1- 2

12-17

12-21
1-2
12-24

12-31
1-1-46

12-20

12-26
2

i- 2
1- 21
12-24

12-24
1- 1

2- 1

1-2
1- 2

1- 2

12-21
12-22
1- 2

32-28

1-2

12-31
12-31

1-2
1- 2

12-31

1- 2
1- 2

1-2

1-2

. 1-15

12-31
12r31
1- 2
1- 2
1- 2
12-28
1- 3

1- 2
1- 2

1-2

1-2
1- 2
1- 2

1- 2

1-2

; 1- 2
1*2
1-2

1-2
12-31

1-15
12-20
12-20

12-31
1-15

1-15
1-2

12-20

12-20
12-20
12-31

. 1-15
12-20

1-2

1- 2
1-2

12-28

12-27

•1- 2
1-2

12-31
1- 2
.1-2

". 1-2

12-31
1- 2

1-15

12-31
1- 2

1- 2

1-10

1- 2

12-24
1- 2

2-1-46
1-31-46

12-20

12-20

12-20
12-19

Holder•
of Bee,

12" 5
12- 5
1- 2

12-14
12-20

12-15

12-10

12-20
11-24

12-14

11-30
11-30
11-30

11-30
12-22
11-30

12-15

12-15

12-20

12-22

12-
12-

12-

12-
12-
11-30

12-20
12-17
12-18

12- 1
12- 7-

12- 5

12-15
12-15

12-31
11-23*
11-23*
12-10

1- 3

11-30
12-18
.12-17

12-10

12-7
.12-10*
12-10*

12-10*
12-20

12-20

12-20

12-19*
12-15

12-10

12-19
12- 1

12- 1

12- 1

12-15

12-21

12-21
12- 1

12-14

12-15
12-10-
12-20

12- 4
12-20

12-20

12-20
12-20
12- 3

12-14*

11-19

12-15
12-10*

12-10*
12-10*

12-10
I- 3

12-10

12-10

12-15*
1- 5

1- 5

12-15.
II-30

Per

Name of Company Share

Angerman Co. (initial) 10c «

Anheuser-Busch, Inc. (quar.)^, $1
Apex Electric Mfg. Co., common ;25c

7% prior preterred (quar.) 4 . $1.75
Arcade Brothers, common $1
6% preferred (s-a). 1—' $3

Arkansas Natural Gas Corp, 6% pfd. (quar) - 15c
Arizona Edison Co., $5 pfd. (quar.)^„4._4-,-,u $1-25
Armour & Co. $6 conv, prior pfd. (accum.) $1.50
Armstrong Rubber Co,, Class A 15c
• 4%Vo preferred (quar.) - 59%c;
Arnold Constable Corp 12J/2C.
Aro Equipment Corp., common (year end) 50c
Art Metal Construction Co.________________ . 50c
Asbestos Corp. (quar.)____4._„____________i $20c

■ 'Extra, $40C;
Ashland Oil & Refining common (quar.). . 10c

'.Extra ; ; 10c
Associates Investment Co., commop (quar,) 50c
5% preferred (quar.)_: !_ $1.25

Associated Tel. & Tel. $6 1st pfd. (accum.) $1.02
$7 1st preferred (accum.) $1,19

Atchison, Topeka & Santa. Fe Ry. Co., com. $1.50
5% preferred (s-a) $2.50

Atlanta Birmingham & Coast 5% pfd.—— $2.50
Atlantic Refming Co., 4% conv. pfd. A (quar.) $1
Atlas Drop Forge (liquidating) $8
Atlanta & West Point RR._

; $2.50
Automatic Voting Machine Corp. (year-end) 12Vic
Automatic, Washer Co. .(initial)10c
Automobile Insurance Co. (Hartford) (quar.) 25c

■ Extra .44. 40c:.

Avery (B. F.) Sons, 6% preferred (quar.)__ 37VsC
Aviation Corp.. common 10c
$2.25 convertible preferred (initial quar.) 56Vic

Avondale Mills, common 7c
Axe-Houghton Fund, Inc. (year-end) "'///VSC;
Axe-Houghton Fund B, Inc. (year-end) 40c
Bafccock & Wilcox Co, (year-end) _i_i___-4i 50c
Badger Paper Mills $1
Baldwin Locomotive Works 75c

Bangor & Aroostook RR., 5% preferred—
This payment clears all arrears ____.4-.l4. $1.25
5% preferred (quar.) $1.25

Bangor Hydro-Electric Co.,' 1% pfd. (quar.) ' $1.75
6% preferred (quar.)_ $1.50

•Bankers Bond & Mtge. Guaranty of Amer._ 10c
Bankers Trust Co, (N. Y.) (quar.)— 35c
Barber Asphalt Corp. (quar.)_—25c
Barber (W. H.) Co. (extra)____ 50c
Bastian-Blesslng Co., com. (quar.) 40c
Bath Iron Works Corp.-——_1_J_4.4.^_ ": $1
Bausch & Lomb Optical, common-! 25c

4% preferred (quar.) ——4,-^—__ '• $1
Beatrice Creamery Co., com. (quar.) ______ 35c

Extra'- ■—, 65c
$4.25 preferred (quar.)—. ______ $1.06Vi

Beatty Bros., Ltd.j Class A (quar.)—. f50c
: Class ■ B (quar.)_—.iil—__J__4._4.4;i4/.4l/_~ I25c'
Beech Creek RR. Co. (quar.)__—1__4_,__-_ , 50c
Beech-Nut Packing Co. (quar.)—; $1
Belding Corticelli, Ltd., common (quar.J__— t$l

. 1% preferred (quar.) _—.—$$1.75
Bell Aircraft C0rp._____4.____— :—.—' . $1
Bell Telephone of Canada (quar.) $$2
Bendix Aviation Corp. (reduced) 1 50c
Beneficial Industrial Loan, common — 30c

$2.50 prior pref. (series 1938) (quar.)— 62V2C
Bethlehem Steel Corp., 7% preferred (quar.) $1.75
Binks Manufacturing Co, (year-end), ^-4, - : 75c
Birmingham Fire Insurance (Pa.) (year-end) $1
Black & Decker Mfg. Co. (quar.) 40c
Bloch Brothers Tobacco Co.—

6% preferred (quar.)__—$1.50
Blue Diamond Corp._______ __ ' 10c
Blumenthal (Sidney) & Co.— ;..v : '

1% preferred (quar.)____ $1.75
Bohack (H. C.) Co., 1% preferred (accum.) $3.75
Bohn Aluminum ;& Brass Corp, (quar.) ( 75c
Bond Stores, Inc., Wi<]o conv. pfd. (quar.)_ $1.12V2

12-28 11-23

12-14
12-6

12-15
12-14
11-30
12-10

12-10
12-10

12- 7 '
12- 7

12-13
12-13
12- 8

12-24
12- 8

12-

12-10
12- 7
12-17

12-20
11-30*
12-10
12-15

12-17

12-10*
12-15

l-l'l
1-21'

12-.1
12- 1

12-10.
12- 4 .

12-26 12- 6

Borden Co. 'year-end)
Borg (Geo. W.) Corp. (initial)——!___
Borg-Warner Corp. (quar.) ________________
Bornot, Inc. (resumed):;
Boston & Albany RR. Co._________—
Boston Elevator Ry. Co. (quar.)
Boston Wharf Co. (year-end) —

Boston Woven Hose & Rubber, com. (spec.)
Botany Worsted Mills class A —4.

$1.25 preferred (quar.)
Bourjois, Inc., 6% pfd. (quar.)_i._______4.__:
Bower Roller Bearing (year end)
Brach (E. J.) & Sons (quar.—.—

■ Extra'
Brandon Corp., class A___U4,__4_-4._________

Bridgeport Brass Go., common_________.
5 V2 % conv. preferred (quar.)

Bridgeport Gas Light (quar.)
Briggs Manufacturing Co, (quar.)__
British-American Oil Co., Ltd. (quar.)
British Celanese, Ltd.-— » ! : ^
American deposit receipts (final) _____—_

British Columbia Power, class A (quar.)___
Brompton Pulp & Paper (quar.) j._4;

Brooke (E. G.) Iron Co._/_4,__—4.___jii-_4,
Broulan Porcupine Mines (interim )__.4__;_4--~
Brown Fence & Wire Co. Class A—

. Brown-Forman Distillers, common____j
,$5 prior pfd. (quar.)__! !

Bruce (E. L.) Co., common (quar.)
1% preferred (quar.)
f'/o preferred (quar.)

Brunswick-Balke-Collender Co.— ;

$5 preferred (quar.)
Bucyrus-Erie Co.i common (year-end) ____

7 '/o preferred (quar.)
Buffalo, Niagara & Eastern PowcmCo.—
$1.60 preferred

Building Products, .Ltd. (quar.)

Buiiard corzizzzzizizzzilzzzizzizziizziz ■

Bulova Watch Co. (quar.)__;
Burlington Steel Co., Ltd. (quar,)__;
Bush Terminal Bldgs. pfd. (accum.)—1
Bush Terminal Co., 6% preferred (quar.)—
Butler (P.. H.) Co., common (year-end)_^—

5% conv. pfd. (quar.)_ - —

5% preferred series B (quar.)
Butte Copper & Zinc (year-end)
California Electric Power Co.—•

. 5J/4 % convertible prior preferred (quar.)_

California Ink Co. (quar.) _______——

California Water Service
Calumet & Hecla \Consol. Copper (reduced)
Camden & Burlington County Ry. (s-a)
Canada Bread Co., 5% class B (quar.)
4V2% preference (Initial quar.)__.—

Cana'da Cement Co„ Ltd.—
61/2% preferred (accum.)

Canada Crushed Stone (quar.)_—;—
Canada Cycle & Motor, 5% pfd. (quar.) —

Canada Dry Ginger Ale, Inc., common
$4.25 preferred (quar.

Canada Foundries & Forgings, Ltd.r-
Class B (irregular)

Canada Machinery Corp., Ltd. (s-a)

60C
1

20c

40c

$1
$2.25
$1.25
$1.50

$1.50
25C

3ll/4C
$$1.50

$1
37Vic
37Vic

$1.50
$1

$1.50
15C

$1,3714.
; 35C

50C

$25c

When

Payable

1-10
12-10
12-26
12-26
12-24
12-24
12-29
1-2

1-2
1-2 *

1- 2

12-17,
1-2
1-2

12-30
12-30
12-21
1- 2

12-31

12-31
12-29
12-29
3-2
2- 1

1-2-48
2-1
1-7
12rl7
12-20
12-20
1-2
1-2

1- 2
12-20

2-1
2-1

V 12-29
12-29
12-20

12-21

12-20,

1- 2
1- 2
1-2
1-2

1- 3

1-2
It *2
1-15

•1- 2
1-2
1-2
"I- 2

1- 2
1-2

1- 2

1-2
1-2

1-2
1-2

1-2

1-2

1-24
1-15

12-29
12-31
12-31
1- 2

12-31
12-17
12-21

12-26
12-18

1- 2

12-20
1- 2
1- 2

12-20
1-16

1- 2

12- 5

12-31

,a,. ' 1- 2
12-28
1- 2

12-22
1- 2
1- 2

12-20
12-31
12-31
1- 2

1-2

3-30-46
1- 2

12-31
12-29

12-21
1-2

Holdeit
of Re0,

12-10
11-24
12-15 ■

12-15
12-10

.12-10 ;
12-15
12-12
12-10
12-17
12-17 ,

12- 7
12-20

12-17
12- 1
12- 1
12-10
12-10
12- 4
12- 4 .

12- 7

12-7
1-25
12-28

I-~4

12-~5
12-10
12-10

11-30
11-30

12-20
11-28
I-15
I-15

12-19 '

12-19
12- 8
12-10
12- 5

: 12- 61
12-6
12-10 -

12-10

12-19*
12-10
12-14

12-26

12-15'
12-19
12-15'
12-15
12-10
12-1Q

. 12-10*
12-15.

12-15
12- 7

12- 5
II-30
II-30
1-14

12-22
12- 8

12-15
12-15

12-7
• 12-15

12- 3
12-10

12-21
12- 5

12-20

12- 8'
12-14
12-17
12- 5
1-2

12-18

12- 1
II-30 ,

12-10
12-1

11-15

12-12
12-12.
12-14
12- 7
12- 8
12-8

12-21
12-21
3-30

12-14
12-14

12-14
12-11

12-5

8% 3- 6 1-23

$400 1-15 13-31
$25C 1-15 12-22

; 10c 12-20 12- 5

$2c 12-28 11-30

$1 2-28-46 2-14

20C 1- 2 12-20

$1.25 1-2 12-20 '•

250 12-31 12-14

87>/2C 12-31 12-10

$1.75 12-31 12-10.

$1.25 1- 2 12-20

25c 12-22 12-10

$1.75 1-2 12-10

$5.60 12-28 ____• ■

2?-tl5c
^

r 1-.2 12.- 1
" < t5c 1-2 12- 1

v- 50c 1-4 12-18
• 37 J/2C 12-21 12-10

+ 15c
-

1- 2 12-10

75C 1- 2 12-15

$1.50 1- 2 12-15

35c 1-2 12-14

3iy4c 1-2 12-19

31V4c 1J 2 12-19

25c ,1-15 1248

$1.32 1- 1 12-15*

50c 12-20 12-10

V 50c 1-2 12-10

5c 12-20 12- 8

75c 1- 2 12-15

J62V&C 1- 2 12- 5

f$1.31^i 1- 2 12- 5

t$l,25 12-20 11-23

$10c 12-20 12- 1

$$1.25 12-27 12- 7

25c 12-17 *12- '5*

$1.06'/4 1- 2 12- 5*

$$1.50 12-17 12- 1

$50c 12-28 12-10

1-25
1-15

'

-1- 2
*

1^ 2

1-2
■2- 1

•2- 1

2- 1

1-2
1- '2,
1- 2

1- 2
1- 2
1-10
1-10

12-31
12-31:
12^31
1- '2
1- 2
1-2

.'4- ,2.

'■ 1-2
1- 2;/

1-15
1-15;
1- 2

1-2
12-21 ;

1-2
1- 2

1- 2
1- 2. '

•1- 2

12-22
12-22
12-22
1- 2

12-17
1-1

12-18
1- 2
1-2

I- 2
1-2
1-2
1-2

12-20
12-31*
1-2

1- 2

Per When

Name of Company Share Payable

Canada Northern Power, com. (quar,)_____ $15<?
'7% "preferred (quar.) _______ $$1.7$

Canada Permanent Mortgage (quar,)—n-r- . $$2
Canada Steamship Lines, &'/<> pfd. (s-a)_ll- $$1.25
Canadian Breweries, Ltd., com, $25c
Canadian .Bronze Co., common (quar.)—$37y2C
'Extra -i-—_— — . 150c
5% preferred (quar;)_______. —_ $$1.25 ,

Canadian Canners, Ltd., common (quar.)_ ,$271/2c
. 5% . 1st preference (quar.) ; $25c

Participating —______ , $5c
'60c conv. preference (quar.)r_; *15c

Participating _____ _____ $lOc
Canadian Car & Foundry, com. (year-end)_ $20c
A $2.10 participating preference (quar,)$53c
Canadian Celanese, Etd., com. (quar.)—____ $25c

Extra ■' $25q
$1.75 preferred (quar.)___— $43%c

Canadian Cottons, Ltd., common (quar.)__.__ $30c
Extra —$15c

6% preferred. (quar.)_ $30c
Canadian Fire Insurance (s-a 1 ... . $$2
Canadian Food Products, Ltd.—' ; v

. .

.: Common' ■ ; $12Vic
Class A (Initial quar.) _____—__________ $25c

Canadian Foreign Investment Corp.—
Common (quar,.) $75c
-.Extra —_____ —,___4.__"" $50C"

Canadian General Electric (quar.)__l^____; $$2
Canadian Indemnity (s-a)_4i„___^____i;____ $$4
Canadian Malartic Gold Mines, Ltd. (s-a)$2c
Canadian Oil Co., 8'Jo preferred (quar.) $$2
5% preferred (quar.) $$1.25

Canadian Shipbuilding & Engineering-
Class A (StB)___; $30c

■ " Class B <s-a>__ . • $2Qo
Canadian Westinghouse Co., Ltd. < (stock ';
dividend) one-fortieth share of common '

for each share.'.'held—
Canadian Wirebound Boxes, Ltd.—
$1.50 class A (accum. $37Vic

Cannon Mills ! 25c
Capital Administration' Co.,; Ltd.— " ■ ; 1

4

$3 preferred A (quar.) '; „•75c
Carborundum Co. 50c.,
Carey (Philip) Mfg. Co., com. (year-end)-. 25c
; 5 % preferred (quar,)_„___4._____________ , $1.25
Carnation Co., common (s-a)____, 50c

Extra ____4.——' $1
. 1st preferred (quar. 1-Z $1
Carolina Telephone 81 Telegraph Co. (quar,) $2
Carthage Mills, Inc., 6'U pfd. A (quar.)_L__ $1.50

6% preferred A (quar.) _________________ $1.50
'

6% preferred B (quar.) _________________ \ 60c
Case (J. I.) Co., common (year-end)—.— 80c
7% preferred (quar.) ________ $1.75

Cassidy's Ltd. 7% preferred (accum.)—. $$1,75
Catalin Corporation of America (year-end). . , 20c
Celanese Corp. of America, common 50c
$4.75 1st preferred (quar.)______________ $1.183/4
7% 2nd preferred (quar.)___________4._i/ $1,75

Central Electric & Gas Co.—
Preferred A (initial quar.)___—_— ... 59Vic

Central Fibre Products, com, (quar.) 25c
'p Q7o preferred- (quar.)——_L_ ; 37 Vic
Central Hanover Bank & Trust. (N. 'Yv)—i/lVVv;.'-, ^
Quarterly V$1

Central Illinois Electric & Gas Co.—>, ; ; '
Common (quar.32Vic
4.10% preferred A (quar.) $1.02Vi

Central Illinois Light, 4Vi% pfd, (quar.).. $1,12Vi
'. 'Central'Maine Power Co.— " --1/;'
'>:■••. 7% preferred (quar.)—: . $1.75 ■

6% preferred (quar.)—$1.50
$6 preferred (quar.) _ $1.50
5%' preferred (quar.)—62Vic

Central Paper Co., Inc._^,_—^—' 15c
Central Patricia Gold Mines (quar.)-—...*-.; $3c
Central States Edison (year-end)____ 10c
Central Steel & Wire 69a preferred (quar.) 75c
Central Telephone Co,, $2.50 pfd, (quar.)l__ 62 Vic
Central & Southwest Utilities Co.— :

$6 preferred (accum.)—————$1.50
$7 preferred (accum.) $1.75

Central Vermont Public Service Corp.— .

4,15% preferred (quar.) $1-03
Certain-teed Corp. 4Vi% preferred (quar.) $l,12Vi

6% prior preferred (quar.) — $1.50
Chamberlain Co. of America (extra)—— 15c
Champion Paper & Fibre, $4.30 pfd. (quar.) $1.12 Vi
Cheney Bros, iyear end) , rti$3
Cherry Rivet Co. (quar.2V20
Chesebrough Manufacturing Co, (quar.)—_ $1

■

■■• -Extra' :$1.25
•Chesapeake Si Ohio Ry. Co 75c
Chicago Burlington & Quincy RR. (year-end) $3.50
Chicago Corporation, com.- (initial)-——— 25o
Chicago & Eastern 111, RR. class A (yr.-end) $1*
Chicago Great Western Ry. Co.— ;

5% preferred (accum.v2c
Chicago Mall Order (quar.)——-——— 15c
Extra —;• —4,_—, . 10c

Chicago & North Western Ry., com, (irreg.) 1 _ $3
5% preferred series A vtc (irreg.)——— $2.50

Chicago Pneumatic Tool Co., com. (quar,)—
$2.50 prior preferred (quar.)—02/2C
$3 preferred (quar,)——

Chicago Times, Inc. (s-a)_-_—U-—
Chicago Title & Trust Co. (increased)—: • $3

- Cbickasha Cotton Oil (quar.)————
Quarterly —— ———— •. g>c

C-hiksan Tool Co., com,-- 2/20
Chile Copper Co. (year-end)
Christiana Securities,; 7% pfd. (quar.)_—— ■91.75-.,
Cincinnati Gas & Electric, 5% pid._~_r— ■ $!•_»

4% pfd. (initial) —-—$l
Cincinnati New Orleans & Texas Pacific
Ry., common (reduced) 0=

'

5% preferred (quar.)—— —,—~— fi'os
' *

5% preferred (quar.),—— — »1
5% preferred (quar.)—— ;

Cincinnati & Suburban Bell Telephone Co.—
Quarterly-—. ——--■ " 85c

C I T Financial Corp. (quar.) 50o
Citizens Water Co. (Washington, Pa.)—

, 7% preferred (quar.) '$1.75
City Investing 5J/2% preferred (quar.)— $1.37V4;
City of Paris Dry Goods Co.— _ft

7% 2nd preferred (s-a)-. ———— $3.50
• Clark (D. L.) Company , 25c
Clayton & Lambert Mfg.-— 25c^
Cleveland Electric Illuminating Co,, com,— 50p
$4.50 preferred (quar.)— —-

Clinton Water Works Co.r 7% pfd. (quar,)
Clorox Chemical Co. (quar.)_, 25c
Cluett Peabody & Co., common (yeav-end)— 50c
7% preferred (quar.) — $1.75,

Colgate-Palmolive-Peet Co.—
$3.50 preferred (quar.)_. —■— 8' „?

Colonial Ice Co., common—I- — $1
$G preferred B (quar.) — J1'™

, . $7«preferred (quar.)—■———— — * An
Colonial Utilities Corp. • ^20°
Columbia Pictures Corp. (stock dividend)— 50 ,c
Columbus & Southern Ohio Electric Co.—

6% preferred (final) $1-50
§xk'lc preferred (final) $i.bz

Commercial Alcohols, Ltd., common }5c
: 8% preferred (quar.)——_—a——•——- +iUC

Holdert

of Reo,

12-20 ,

12-20
12-15
12- 6
11-30

1-10 t

1-10 '
I-10

12-10

12-10 '
12-10 i
12-10 '
12-10 r
12-21
12-21
12-14 '•
12-14 •

12-14 V
12- 3 •

12- 3 •

12- 3 -

12-20'

II-30*
11-30 .

12-14
12-14
12-15

12-20
11-8.
12-19 '

12-19

11-20 ^
11-20

1-2 12- 1

12-10 -;
12-13 *

12-14:
12-11
12-10

12-10;
12-10-
12-10
12-10 *

12-11
12-14',.
12-14:
12-14*
12-12
12-12'
12- 3,
12- 5

12-17
12-17.
12-17

12-31 12-3,
1-2 12-15
1- 2 12-15

1-2 12-17"

1-2

1- 1

1- 2

1-1
•: .1- 1 ;
I- 1

'•' -1- l.»
12-31

; 1- 2
1- 2

» 12-20
12-31

12-20
12-20

1- 2'
*

1- 2
1- 2
12-31
1-1-46
2- 1

12-31
12-17

12t17
■ l- 2

12-24
1- 2
12-17

12-28
12-22 ■

12-22 '
12-22
12-23

:

1-3
. '

1- 3

1- 3
12-37' '•

1-2W
1-15-46
4-15-46
12-20

12-19

1- 2

1- 2 "
"

1-12 .

12-20'
12-20

12-20
f

12-10
1240
12-10
12-10
12-20'

12-3'
12-20'
12- 8

12- 3'

. 11-30'
11-30'

12-15'
12-30

12-30

12-21
12-121
12-31
12-10
11-30
11-30*
12- 7*
1242'
12-3
12-3*

12-18
12- 3.
12- 1

12- 1,
12- I;
12-11
12-17-
12-17
12-14

. 12-19
12- 6

3- 6

11-10

12- 4

12-20

12-17.

12-18 12- 6-
3- 1 2-15
6-1. 5-15
9-2 8-15

1- 2,
'4- 1.

1- 2
■ 1- 2

1-2-46 .

1- 2
- 1- 8

12-26
1- 1
1-15

12-18
. 12-24

1- 2

12-31

1- 2
1-2

. 1-2

12-27
12-28

2- .1

2- 1

1-15

T-15

12-14-
12-10*

12-11'
12-18-

19-94
12-20

12-20
12-10
12-10
1- %

12- 8
12-14

12-21'

12- 4
12-20
12-20;
12-20
1247-
12-14

12-29-

12-29
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, Per
Name ot Company Share

Commercial Credit Co., common (quar.):—50c
•3.60% preferred (initial quar.) — 90c

Commercial Solvents (s-a)_,,,_— 30c
Year-end —_—I A,—i ' 15c

Commonwealth & Southern Corp.—
$6 preferred (accum.) A,:.,,.!—;_A—A'_ $1.50

Commonwealth Water Co., 5'A% pfd. (quar.) $1.37'A
Commonwealth Water & Light Co.—-

$6 preferred (quar.),,,—1.—AA,'—A,''' $1.50
$7 preferred (quar.)— $1.75

Conde Nast Publications (year-end) _-.__.A-., . 25c
cpniederatlon Lile Assn. (Toronto)—
.Quarterly n, A 111.50

Coniaurum Mines,!Ltd._,_„—— +4c
Connecticut Light & Power (year-end)—i- $1
Consolidated-Bakeries of Canada (quar.),,,, 120c
Consolidated Biscuit Co. (quar.) 15c
Consolidated;* cigar Corp. (quar,)—50c
Consolidated Edison (N. Y.); $5 pfd. (quar.) $1.25
Consolidated Gas Electric Light & Power
: (Baltimore), common (quar.)A/A.A,_AA ' A 90c
;4% 'preferred C (quar.) ,,A,A,—„A_,A' $1
: 4Va% preferred B (quar,),,,,,—' $1.12Va :

Consolidated Grocers 5% pfd. (Initial) $1.19
Consolidated Investment Tr. (Boston, Mass.) $1
Consoncated Press, class A (irregular) 120c
Consolidated Retail Stores, com. (quar.) 20c
„ Extra'.-,-—..—-.: , ——AAAA, V 25c

, $2.75 preferred, (quar.)—683AC
Consolidated Steel, Corp., com. (year-endi 25c
$1.75 preferred (quard , — 43-Uc

Consumers Co., $3 preferred (accum.),A ; $1
Consumer's Gas Co. (Toronto! (quar.-)——, : ,. 1$2
Continental Assurance Co, (quar.),_,_A—.A-A 30c

. Extra 30c
Continental Aviation & Engineering (initial) 5c
Continental. Can Co.", $3.75 pfd. (quar.) A~~ 93%c
Continental Diamond Fibre Co >V 10c
Continental Foundry & Machine— ' A;-. ,

•

.; Common (quar.)' AA_—AAAAAAaAAA A 25c
, 7% prior, preferred (quar.) AA,AA $1.75
Continental.. Motors Corp.— 1 ; 20c
Continental Oil Co.--——-i—A,—A-AA 40c
Continental Steel Corp. (year-end) $1.25
Continental Telephone 6'/2% pfd. (quar.) $l,62'/2
7% participating preferred (quar.) $1.75

Cooper-Bessemer Corp., common (quar.)— 25c
. S3 prior preferred (quar.)— — 75c
Copper Range Co._, 25c
Cornell-Dnbilier Electric Corp.— V -AAA: A V.' :';. >;?

*

$5.25 preferred A (quar.)_„—— $1.31'A
Corning Glass Works, common—12'/2C

3'/z'/'■ preferred (quar.) ^ . A-' 87%c
Coty, Inc. tyear-end) ——A 15c
Crane Company (quar.) . 25c

Extra1 ,~v ■ 25c
Creameries Co. of America (quar.)——12'/2c
'•

; Extra A,AA~AA,AA,,.-^AiA.A>A 12*/2c
Crompton & Knowles Loom Works—
A 6% preferred (quar.i '/A $1.50
Crowell-Collier Publishing (quar.)——50c
■I .Extra- .;—A-«._',A_——i—,,_A'25c
Crown Central Petroleum (year-endF • 25c
Crown Cork International, cl. A (accum.)— :. 40c
Crown Overall Mfg. Co.—"

, 6A prior preferred (accum.)— — ; A; $1.20
Crown Zellerbach Corp. (quar.)— .. 25c
Crucible Steel Co., common (year-end) .A.' $2
Crum & Forster Insurance Shares—
8% preferred (quar.)_ —• A, ,,,» : $2

Crystal Tissue Co., common (extra)——25c
... 8% preferred (s-a)A*,— $4
Cuban-American Manganese (year end) , 50c
Cuban American Sugar Co.", com. (year-end) 25c
7% preferred (quar.)—. $1.75
7% 'preferred (quar.), _• •—. . $1.75

; ; 7% preferred (quar.), —,,_A,-,~__, A- $1.75
, 7% preferred (quar.... $1.75
Cunningham Drug Stores, common- —— • 25c

6% class A prior preference (s-a)—-—A $3
Curtis Publishing Co. $4 prior pfd. (quar.)— 75c
Curtiss-Wright Corp., common,^— _,Aaa 50c
Davega Stores Corp. (initial)- —_ 30c
Davenport Hosiery Mills, Inc. (year-end)—-A $1.25
: 7% preferred (quar.)——i ——— $1.75
David & Frere, Ltd., Class A (quar.■ $25c
Davidson Chemical Corp. (quar.)— . 25c
Davis Coal & Coke (year-end)___—$40
Dayton & Michigan RR., 8% pfd. (quar )— $1
Debentures & Securities Corp. of Canada—
5% preferred (s-a)—'——-A-—t$2.50"

Decca Records, Inc. (quar.)—_— 30c
Extra————■'■. 30c

Deep- Rock -Oil Corp,—,_^T—^f--^'ff35c-
De.iay Stores, tine.—4——10c
Delaware & Hudson Co, (quar.)—— —- .. ;;$1
Delaware Power & Light, 4% pfd. ;(quar.)„w f': ,.i ;-r ;$l
Delaware RR. (s-aj — — $1
De Long Kook & Eye (quar.) — —_ ;; $1.50

'

Extra- u—i.—^4;:;.-v'. 25c'/
Delta Electric Co. (quar.) 20c

Dentists Supply Co: of N. Y.— r'
7% preferred (quar.) — $1.75

Derby Oil Co. (Kansas); -i,———aA- 25c
Detroit Hillsdale & South Western RR. Co.—
Semi-Annual — .... $2;

Detroit International Bridge Co. (irreg.)— 75c
Detroit-Michigan Stove Co., com, (year-end); 15c

- 5% . preferred (quar.) .-.4-^——50c
5% preferred (quar,)4-~—4—1—-1——4 50c
5Vo preferred (quar.)——.—50c

Detroit Steel Products 4——■ > 25c
Devoe & Reynolds new class A (quar.).—— 10c

.' Year-end v——t—A- ., 40c
Class B common (quar.)——————— : 5c
Year-end 4——-—20c

Dewey A Almy Chemical, $4.25 pfd. (quar.) $1.06V*
De Witt Hotel (year-end)——. —__——_ $1.25
Diamond Match Co., 6% particip. pfd. (s-a) 75c

6 % participating preferred (s-a)———_ 75c
Diamond T Motor Car Co.. (quar,)———- • 25c
Year-end —j.— 4—4—-4-^,4 ' -i25c

Disher Steel Construction "Co, Ltd.—
$1.50 conv. class A pref. (interim) t$ 1.50

Disston (Henry) & Sons (vear-erid; 75c
Distillers Corp.-Seagrams, 57c pfd. (quar.)— f$1.25
Dixie Cup Co, class A (quar.)——62Vsc
Dixon (Joseph) Crucible (year-end), —$1
Dominion Dairies, Ltd.—

• 59o non-cumulative preferred (quar,)—__ t44c
Dominion Foundries & Steel, Ltd (quar.),, J35c
Dominion Glass Co;,'common (quar.)——, J$1.25

77o preferred (quar.)—: 4———; '.$$1.75
Dominion Malting Co, common (quar.) t20c
Dominion Textile Co. Ltd. com. (quar.)— J$1.25
; 1% preferred (quar.) „— — $$1.75
Dow Chemical Co, common (quar.)— 75c

$4 preferred (quar.) — — $1
Dow Drug Co, 7A preferred (quar.)—4:— $1.75
Draper Corp. (quar.)—: —,— 75c
Dravo Corp, 6fv, preferred (quar.) —— 75c
Duke Power Co, common (year-end)—4,— , SI.75

7r/o preferred (quar.) —,, $1.75
Dun & Bradstreet, Inc., com, (extra)—50c

4V2 ',v preferred (quar.) " $1,12 Va
Dunlop Tire & Rubber* Goods Co, Ltd.—

, 57c 1st preference (s-a) ; +62V2C

When

Payable

12-28

12-28

12-21

12-21

1- 2

1- 2

1- 2

1- 2

1- 2

12-31
'

12-21
1- 2

1- 2

12-22
12-28

2- 1

1- 2
1- 2

41- 2
*

1- 2
12-26

1-2-46
1- 2

1^ 2

v41- 2

M- 2

1- 2

12-20

1- 2

4*2-31
12-20
12-19

1-2-46
12-18

:>'/'i- 2
1- 2

,4;:-1-. 4
'

12-26

12-20

1- 2

1- 2

>12-28
; 12-28
12-17

1-15

'■12-31
1- 2

12-21

>412-24
12-24

12-20

4, 12-20

;>1- 2
12-24

12-24

12-20
1- 2

12-20

>1- 2

> 12-21

12-31
1-15
1- 2

12-17

1- 3
1- 3

>■' 4- 1
: 7- 1

9-30
-> 1-21

1- 2

1- 2

12-16
1-22

V 12-24

1- 2

1- 2

12-31
> 12-20

1- 2

1-2

12-29
12-29

12-17

1- 2

12-20
12-31

1- 2

12-26
12-26
12-20

12-20

12-24

12-20

1- 5

12-17

1- 5

2-15-46

5-15-46

8-15-46
12-19
1- 2

1- 2

1- 2

1-2

1-19

12-20

3-1-46
3-1-46

12-21

1- 3

12-24
1- 2

2- 1

1-2

12-21

1-15

1- 2

1-15

1-15

2-1-46

1- 2

1-15

1-15

1-15

1- 2

1- 2
1- 2

12-21

1- 2

12-31

1- 2

Holiert

of Rec.

12- 3

12- 3
12- 7
12- 7 *

12- 7

12-11

12-11 '
12-11

12-12 ,

12-24
11- 8

12- 5

12- 5
12- 1
12-15
1-28

.

12-15

12-15

12-15

12-20
12-15

12-15
12-14

12-14

12-14

12-17

12-17
12-10

"SS
12-14

11-16

12-15*

12- 7

12-20
12-20

12- 7

12- 3

12-10

12-15

12-15
12-14

12-14

11-15.

12-21
12-14

:12-14
12-10

12- 8

12- 8

12-10

12-10

12-22
12-14

12-14

12- 8

12-12*

12-5

12-13

11-30*

12-18

12- 5

12-20

12-10

12-18

12-18

3-18
6-18

9-18
1- 5

12-20

12- 7

12-.1
1-15

12-14

12-20
12-15

12- 8

12-10

12-17

12-26
12-15

12-15

12- 3

12-14
11-28
12-10

12-15

12-20

12-20
12-10

12-10

12-24

12-10

12-20

11-10

12-20

2- 5 :
5- 6

8- 6

12- 8

11-30

11-30

11-30
11-30

1- 5

12- 1
2- 8

2- 8

12- 7

12-17

12- 3

12-10
1-11

12-10

12-14

12-31

12-10

12-28

12-28

12-31
12- 5

12-14

1- 2

.1- 2

12-22

12- 1

12- 6

12-15

12-15

12-15

12-31 12-15

Per When Holdert

Name ot Company Share Payable ot Re0.

Duplan Corp. 30c 2- 1 1-18
block dividend (one share lor each 50
shares held) —— —-———— 12-21 12-13

diiPont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.) —■ $1.12Va 1-25 1-10

DUval Texas Sulphur (year-end50c 12-31 12-15
Eastern Gas & Fuel'Associates— *

6r,'o preferred (accum.)— — 75c 1- 2 12-15
'4'/a% preferred (quar.)__- $1.12ya 1- 2 12-15

Eastern Massachusetts Street Ry.—
6%' 1st preferred (accum.) $3.50 1- 2 12- 1

Eastern Steamship Lines, Inc.—
$2 convertible preferred (quar.) * 50o 1- 2 12-21

Eastern Steel Products—
5% 'conv. preferred (quar.)__ —-— $25c 1-2

Eastman Kodak Co, com. (year-end) ; $2.50 1- is 1*- 3
6"!o preferred (quarterly)—* ■ $1.50 ,1-2 12- 5

Easy Washing Machine, Ltd, com. (quar.) $25c 1- 2 12-15
gjctra ^._^r $15c 1- 2 12-15

Easy Washing Machine Corp.j class A____^j. 121/2c 12-27 12-13
Class B —— - 12Ac 12-27 12-13

Eaton & Howard Balanced Fund ,(quar.)_r~, 20c 12-24 12- 8
Year-end — —— 60c 12-24 11—30

Eaton & Howard Stock Fund (year-end)$1.25 12-24 11-30
Eaton Paper $3.50 pfd. (s-a)-,—-—/. $1.75 1- 2 12-15
6% prior preferred (s-a) 75c 1- 2 12-15

Economy Grocery Stores (quar.25c 1- 2 12-20
Ecuadorian Corp, Ltd, ordinary,—■ 8c 12-31 12-10
Edison Bros. Stores, Inc.—

4'/4% participating preferred (quar.),— $1.06yi »■; 1- 1 12-20
El Paso Electric (Texas), $4.50 pla. (quar.) $1.12y2 1-2 12-14
Electric Auto-Lite Co i,^ —--—■— 75c 12-20 12- 5
Electric Ferries 6% prior pfd. (quar.),,—- $1.50 12-29 12-17
Electric Household Utilities Corp. (quar.),, 15c 1- 2 12-15
Elastic Stop Nut, 6% preferred (quar.),__j, /75c 9 1- 2 12-15
Electrical Products Consolidated (quar.)___ 20c 1- 2 12-17

Extra —---i—-'i,'.—i--. :," I~ 2 12-17
Elgin National Watch (year-end, $1.25 12-24 -12- 8
Elliott Company, common (quar.) 25c 12-17 12- 5
i.1*5% .preferred (quar.)— ——62Vzo 1- 2 12-17 :
Elmira & Williamsport RR, 17c pfd. (s-a)_ > $1.60 1- 2 12-20
Emerson Drug Co, 8'A pfd. (quar.>. y 50c 1- 2 12-15
Emerson Electric Mfg :'f'- 25c ■'[ 12-31 12-15
Empire Star Mines (resumed) —-—;_i—-• $50c 12-17 11-16
Emporium Capwell Co, common (quar.) 40c 1- 2 12-21

'

4y2% preferred A 56'Ac 1- 2
Endicott Johnson Corp, .com. (quar.) ______ ; 75c 1-2 12-20
.4preferred,. (quar.X>L^--^u^LL.ij^*rti'';.y. >$1 ' ■ 1- 2 * 12-20

Engineers Public Service, $5 pfd, (quar.),, $1.25 1- 2 12-14
;$5.50 preferred (quar.) $1.37y2 1- 2 12-14
$6 preferred (quar.) $1.50 -1- 2 12-14

Equity Fund, Inc., common - (year-end)—, 25c 12-28 12- 1
Eureka Vacuum Cleaner—12-20 12-11
Evans Products Co. (quar.)______,12y2c 12-31 12-20
Eversharp, Inc. com. (quar.)——30c 1-15 1- 5
-' Extra■ 15° "•';' 1-15■ 1-5•' •
5% preferred .(quar.)^rv--—25c 1- 2 ' 12-22

Ex-Cell-O Corporation 65c 1- 2 12-10
Excelsior Insurance (Syracuse, N. Y.)— "■
(year-end) i,. . 15c 12-21 12-1

Exolon Company' . 15c 12-17 12- 7
Fairchild Engine & Airplane, com. (year-end) 20c 12-29 12-17

$2.50 preferred (s-a)_u-,-----.-----:------- . $1.25 1- 1 12-17
Faultless Rubber Co — ; 50c 1- 2 12-15
Falconbridge Nickel Mines,,,,——,— $7'/2c 12-21 11-22
Family Finance Corp, common,,. 20c 1- 2 12- 8
'$1.50 convertible preferred A (quar.)_i.___ 37y2c 1- 2 12- 8
'$1.50 convertible preferred B (quar.)__,„ 37'Ac 1- 2 12- 8
Famous Players Canadian Corp 1.'— $37J/2c 12-22 12- 8
Fansteel Metallurgical Corp, $5 pfd. (quar.) $1.25 12-20 12-15
Farmers & Traders Life Insurance, Syracuse , , . .

,(N. Y.) (quar.). —— $2.50-1-2-46 1/
Quarterly l.) —.— *.,• — $2.50 4-1-46 c.

Fedders Manufacturing Co.j new (initial),^- 10c 1-10 12-20
Federal Bake Shops, Inc., common . 25c 12-31 - 11-15

Extra 50c 12-31 12-15
5% preferred (s-a) — . * 75c 12-31 12-15

Federal Light & Traction (year-end):.—__ 50c 12-24 12-15
Federal Mining & Smelting.i—j—-.,—. 75c 12-20 11-30
Federal Motor Truck (quar.)^.-,, > 10c 12-20 12-10
Federated Publication, vtc.,——25c 12-18 12-6
Extra , 25c '.12-18 12-6

Fehr (Frank) Brewing; 6% pfd. (s-a)_____^ >. • 3c ; 1- 2 12-15
Ferro EnamelCorp.,,,—25c 12-20 12-3
Fidelity Fund, Inc. (year-end ; $1.10 12-26 ; 12-18
Fidelity & Guaranty Fire Corp. (Bait, Md.) 50c 1- 2 12-22
Fiduciary Trust Co. (N. Y.) (extra)—50c 12-20 12-8
Field (see Marshall Field) ; J'"'- :
Fifth Street Stores (Los Angeles),.— 15c 1- 2 12-15
Filene's (Wm.) Sons Co, common (quar.),, ; 25c . 1-25 1-15
> 4aAYc preferred (quar.$1.183A . 1-25 1-15
First National Stores (quar.),,—62y2c 1- 2 12- 1
First State Pawners Society (quar.)___ij.— $1.75 12-31 12-21
Florence Stove Co. (quar.) —,—50c 12-24 12-14
Florshcim Shoe Co, Class A,,,,,,,,,,,.— » 50c 1- 2 12-17
Class B : 25c 1-2. 12-17

Forbes & Wallace, $3 class A (quar.) — 75c 1- 2 12-24
Foreign Light & Power 6% 1st pfd; (quar.) $$1.50 1- 2 12-20
Foremost Dairies, common (increased)15c 1- 2 12-15

67c preferred (quar.) 75c 1- 2 12-15
Foster & Kleiser, class A preferred (quar.) 37V2c 7 1- 2 12-15
Foster-Wheeler Corp, common (quar.)_____ 25c 1-2 12-15

'

Extra ''' 50c ; 1- 2 12-15
67c prior preferred (quar.) : 37y2c 1- 2 12-15

, ' 67c preferred (quar.) .-— —3lVsc 4- 1 3-15
6% preferred (quar.) J.- 37y2c 7- 1 ' 6-15
6% preferred (quar.),*— " 37'Ac 10- 1 9-16

Fostoria Pressed Steel (year end) * 75c 12-17 12-10
Foundation Co.- of Canada (quar.)—— $35c 1-18 12-28
Frankenmuth Brewing (quar.).—__—2y2c. 1- 3 12-14
'. Extra . ' : '' 7y2c 1- 3 12-14
Franklin County Coal Corp.— - ... \ ,

. 17c preferred (year-end) 35c 1- 2 12-18
Franklin County Distilling,,,,,'— AL 20c 12-22 12-10
Fruehauf Trailer (stock dividend) 100% 12-22 12-17
Fruit of the Loom, common (initial25c 1-10 11-27

Additional i —48c 1-10 11-27
Fulton Iron Works Co, 6% non-cum. pfd.__ 30c 5-1 4-15
Fulton Service Corp.; common...., 25c 12-29 12-20
Class A — 25c 12-29 12-20

Fundamental Investors (year-end),^,,,,,, ■ $1.65 12-24 12-17
Gair (Robert) Co, common (year-end), 30c 12-21 12- 7*
6% preferred (quar.)— —;—. 30c 12-21 12- 7*

GarfinckeF (Julius) & Co./.-common (quar.), 25c 12-31 12-15
5%% preferred (quar.) 34%c 12-31 12-15

Garrett Corp. — ,10c 12-20 12-10
Gatineau Power Co. (quar.) — ' - $20c 1- 2 12- 1

Extra tlOc 1- 2 12- 1
5%" preferred (quar.), $1.25 1- 2 12-1
5'/2% preferred (quar.)__„ ; $1.38 1- 2 12- 1

Gemrnet Manufacturing Co.— '■

$3 participating preferred A (quar.) : 75c 1- 2 12-22
General Amer. Investors, $4.50 pfd. (quar.) $1.12Vz 1- 2 12-19
General American Transportation (year-end) 62y2c 12-28 12-10
General Aniline & Film Corp, class A ftp 12-24 11-27

Class B 30c 12-24 11-27
General Baking Co, common.....: 15c 2- 1 / 1-18

87c preferred (quar.)_____ —, $2 12-22 12- 8
General Box Co. (quar.) IV2C 12-21 11-30
Stock dividend 1 5%. 12-21 11-30

General Electric Co:- (quar.), 40c 12-14
General Fireproofirtg, 7% preferred (quar.) $1.75 1- 2 12-20
General Industries Co, 57c pfd. (quar.)— $1.25 12-28 12-18
General Instrument Corp, new (initial) * 15o 1- 2 12-15
General Mills, $5 preferred (quar,) — $1.25 1- 2 12-10*
General Motors Corp, $5 preferred (quar.) $1.25 2- 1 1- 7
General Paint Corp.—

$1 cum. preferred (initial quar.), 25c 1- 1 12-15
$1 cum. 2nd preferred (initial quar.) 25c v 1- 1 12-15

Name ot Company

General Printing Ink—Name changed to Sun
Chemical Corp.

General Products Mfg, Ltd, 5% pfd. (s-a)
General Railway Signal, common (year-end)
6% preferred (quar.)

General Refractories (year-end),,
General Tire & Rubber, 4'A% pfd. (quar.)
Georgia Power, $5 preferred (quar.)

$6 preferred (quar.)
Gerber Prodlucts, common (quar.),.

4V2 7c preferred (quar.),
Gldding & Lewis Machine Tool^
Gilbert (A. C.) Co, $3.50 pfd. (quar.
Gillette Safety Razor, common (quar.) ;

$5 preferred (quar.)
Gleaner Harvester Corp
Glen Alden Coal Co
Glen Falls Insurance, common (quar.)
Extra ■

Glidden Company, common (interim)
4V2% convertible preferred (quar.)

Globe & Rutgers Fire Insurance Co.—
5% 1st preferred (s-a)_.
5% 2nd preferred (s-a)
The above payment clears all arrears.

Globe-Wernicke, 7% preferred (quar.),,,—.
Gold & Stock Telegraph (quar.)-
Goldblatt Brothers, $2.50 conv. pfd, (quar.)
Golden State Co.. (year-end)
Goodrich (B. F.) Co, common (year-end)

$5 preferred (quar.)
Goodyear Tire & Rubber Co, of Canada, Ltd.—
Common (quar.)

.■ / Extra
5% preferred (quar.)

Gorton-Pew Fisheries (quar.),,
Grand Rapids Varnish
Grand Valley Brewing Co.,
Grant (W. T.) Co, new common (initial )_,
33A% preferred (quar.

Graniteville Co. (quar.),

Quarterly
Extra ,

Quarterly
Extra ■'

Great Lakes Paper Co, Ltd.—
$2 class A partic. preference (accum.))__
$2 class B preference (accum.))

Great Northern Iron Ore Properties—■

Great West Saddlery Ltd.—
6% 1st preferred (quar.)
6% 2nd preferred (quar.)_,___

Great Western Sugar Co, common,,,,.
7% preferred (quar.)

Green (D.) Co, 6% preferred-,.
Greenfield Tap & Die, common (year-end)-,

Stock dividend (l/20th of a share)
Greening (B.) Wire (initial quar.),,,:
Greenwich Water System, 67o pfd. <quar.)__
Greyhound Corp. com. (quar.)
4'A% preferred (quar,)

Griesedieck Western Brewery Co, common.

5V2% convertible preferred (quar.)
Grinnell Corporation (year end)
Gro-Cork Rubber Co

Group No. 1 Oil Corp
Group No. 2 Oil Corp,
Guaranty Trust Co. (N. Y.) (quar.)
Gulf Mobile & Ohio RR. $5 preferred,
Gulf Power Co, $6 preferred (quar.),
Guilford Realty (Bait.), 6% pfd. (accum.)__
Halifax Insurance Co. (s-a),
Hall (W. F.) Printing (quar.)_,__
Extra ; -

Stock dividend

Haloid Company (year-end),
Hammermill Paper 4% preferred (quar.)
Harbison-Walker Refractories Co.-—
6% preferred (quar.)—

Harnischfeger Corp, common

5% preferred (quar.)
5% 2nd preferred (quar.)_i

Harrisburg Gas 7% preferred - (quar.)
Harrisburg Railway (irreg.) ;
Harrisburg Steel Corp. (quar.)
Hartford Electric Light *

Hartman Tobacco, $3 non-cum. pfd. (quar.)
Haskelite Manufacturing Co. (year-end
Hat Corp. of America, Class A
Class B ■ ; ;

4J/2% preferred (initial) l
Haverty Furniture, $1.50 preferred (quar.),
Hazel-Atlas Glass Co. (quar.) —--

Hearn Department Stores (year-end),^
Heileman (G.) Brewing (year-end)——,—
Hein-Werner Motor Parts Corp. (year-end)
Helme (George W.) Co, common
7% preferred (quar.)

Hercules Powder Co. (year-end
Hershey Creamery Co, common (quar.),

Extra ;

7% preferred (s-a)_,_
Heyden Chemical Corp. (year-end),:
Hibbard Spencer Bartlett & Co.

Hickok Oil Corp, 5% preferred (quar.)___,
7% prior preferred (quar.),_

Hinde & Daucli Paper Co. com. (year-end) __
$4 conv. preferred (quar.)

Hinde & Dauch Paper (Canada) (quar.)
Hollander (A.) & Sons, Inc. (quar.)
Stock dividend

Holland Furnace Co. (quar.),—
Extra

Hollinger Consol. Gold Mines (year-end)—,
Holt Renfrew, $7 preferred (accum.)-,
Home Dairy Co, common—
80c preferred (s-a) ——

Home Title Guaranty Co. (Brooklyn)
Hooker Electrochemical, $4.25 pfd. (quar.)__
Hoover Company (quar.),, —

Horn & Hardart Co. (N. Y.)—
Common (year-end) —.

Hoskins Manufacturing Co. (year end),—
Houdaille-Hersliey Corp.—
$2.25 conv. preferred (initial quar.)—

Household Finance Corp, common-
33A% preferred (quar.)———

Houston Natural Gas, common——.—.
5% preferred (quar.) —

Houston Oil (Texas)/, 6% pfd. <s-a)_——,—
6% preferred (accum.)— ————

Hubbell (Harvey) Inc. (quar.) : ./
Humphreys Manufacturing Co, common—_1
6% preferred, (quar.)—

Hunter Manufacturing 6% preferred
Huron & Erie Mortgage Corp. (quar.)
Huttig Sash & Door Co.—
5% preferred (quar.), *

Hygradc Food Products (year-end)
Ideal Cement Co. (quar.),
Illinois Bell Telephone

IllinQis Central RR. (leased lines) (s-a)
Imperial Tobacco of Canada (quar.)

Per When

Share Payable

Holder*

0} Rec.

$52.50 1- 2 12-14

$1 1- 2 12-10

$1.50 1- 2 12-10

40c 12-27 12- 5

$1.06'A 12-31 12-21

$1.25 1- 2 12-15

$1.50 1- 2 12-15

21'Ac 12-20 12- 5

$1.12'A 12-29 12-15

25c 12-20 12-10

87'Ac 1- 2 12-18

25c 1-25 12-10

35c 12-22 12-10

$1.25 2- 1 1- 2

30c 12-20 12- 1

50c 12-20 11-28

40c 1- 2 12-12

25c 1-10 12-12

40c 1- 2 12-11

56'Ac 1- 2 12-11

$2 3- 1 2-25

$2.50

$1.75
$1.50
62V2c
40c
75c

$1.25

$630

$$1.75
$62'Ac

*

75c

10c

62'Ac
20c

933Ac
30c

30c

30c

30c

30c

30c

$75c
$75c

3- 1

1- 2
1- 2

1- 2

1-15

12-21

12-31

12-31

12-31

12-31

1- 2

12-27

12-21

1- 2

1- 2

2-

2-

12-31

12-31

$75c
$75e
30c

$1.75'

$1.50
60c

5%
$5c

$1.50
35C

$1.06 »A
75c

34%c

50c

10c

$50
10c

$3
: $2.50

$1.50
$1.50
$40c
25c
25c

25%
;■ 30C

$1.12'A

$1.50
15c

$1.25

$1.25
$1.75 '
15c

30c

20'Ac
75c

20c

25c

25c

$1.12'A
37'A'c

$1.25
25c
25c

40c

$1

$1.75
$1
50c
40c

$3.50
25c

15c

15c

31'Ac
$1.75
50c

$1
$25c
25c

5%
50c

' 50c

$16c

$$3.50
50e

40c

15c

$1.06'A
35c

25c

20c

25c

56'Ac
35c

933Ac
40c

62'Ac
75c

$1.50
40c

20c

$1.50

15c

. $$1

$1.25

70c

25c

$1.75-
$2

+ 10C

• 2-25

12-20
12-15

12-10

12-31
12-7

12-17

12- 1
12- 1

12- 1

12-22

12- 7

12- 1

12-14

12-14
1-25

1-25
4-24

4-24
7-25

7-25

11-30
11-30

$1.50 12-27 12-15

12-26

12-26
1- 2

1- 2

1- 2

12-20

12-20

1- 2

1- 2

12-29

12-29

12-17

3-1-46
12-13

12-20

12-27

12-27

1- 2
1- 2

1- 2

12-28

1- 2
12-20

1-5

12-29
1- 2

1- 2

1-19

1- 2

1- 2

1- 2

1-15

12-21

12-22
'

2- 1

1-2

12-20

12-27

12-27

2- 1

1- 2

1- 2

12-21
1- 2

12-31
1- 2

1- 2

12-21

12-22

12-22

12-22

1- 3

12-21
1-25

1- 2

1- 2

1- 3

12-31

1- 2

12-17

12-17

12-26

12-31

12-29

1-16

1- 2

1- 2

12-31
12-28

12-20

12-20

1- 2

12-22 •

1- 2
1-15

1-15

12-21

12-21

12-21

12-21

*12-20

12-24
12-24

1- 2

1-1

12-30

12-20

12-22

12-31
1- 1

12-31

11-30

11-30

12-10

12-10

12-10

12-10

12- 1

12-11

12-10

12-10

12- 5

2-13

11-30

12-10

12- 3

12- 3

12-12
12-12

12-29

12-18
12-10

12- 8

12- 8

12-15

12-15

1'2-15

1- 5

12-22

12-22

12-22

12-31
11-26

12- 8

1-15

12-22

12-10

12-14
12-14

1-16

12-18

12-14*
12-11
12- 3

12-15

12- 8

12- 8

12-10
12-12

12-12

12-12

12-18

12-11
1-15

12-15

12-15

12- 5
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rer ' When

Name of Company ■' Share Payable

.Incorporated Investors (year-end)_ $3.25 12-22
Indiana & Mich. Elec. 4y8% pfd, (quar.)__' $1.03 Va 1- 2
Indianapolis Power & Light (quar.)_.—.—-- - 30c 1-^15

5% % preferred (quar.) —— $1.31% 1- 2
Indianapolis Water 5% pfd. A tquar.j—— - $1.25 1- 2
Industrial Acceptance Corp.— . _ ■ •

Class A (year-end) A—-—--— - 50c ^-31..
5% convertible preferred (quar.)->—,— $1.25 12-31

Industrial Brownhoist Corp.— > ,

60c conv; 1st pfd.. (accum.)
Industrial Properties, Inc.. 50c 12"22
Industrial Silica Corp., 6% pfd. (accum.)u^ $1.62% 3-9-46
Ingersoll-Rand Co., 6% preferred (s-a)—— $3 1-.2
Inspiration Consolidated Copper —— 25c
Intercontinental Rubber (year-endi_——. . 35c 12-28
Irtterlake Iron Corp (year-end)— ..— 25c l2"2*
Interlake Steamsnip Co. (year-end)—$1.25 12,j:
International Bronze Powaers, com. (quar.) +2uc . 1-15
6% partic. preferred (quar.) *37%c 1-15

International Furniture Co, (initial)—12Vic 1- 7..
International harvester Co., com. (quar.)— 65c l"*5'

Year-end i—'.. 40c 12-20
International Match Realization Co., Ltd.-r , ' ^
Vtc liquidating — —— $4 12-20

International Metal Industries, com; (incr.) *40c 1- 2
: 4Ya % preferred (quar.) t$1.12Va 1-2
International Minerals & Chemical, common 50c 12-28

4% preferred (quar.)__ , $1 l?"?.
International Nickel Co. of Canada,, Ltd.. t40c 12-31
'7% preferred (quar.) — $1.75 2- 1
international Paints, Ltd., 5% pfd. (accunr.i $$2 1-10
international Paper Co., 5% pfd. (quar.)— $1.25 12-29
International Power Co., Ltd.— , . ; . , , . • •;

7% preferred (accum.) _• $$11.75 1* 2
International Salt Co. (year-end)$1 12-22
International Shoe Co. (quar.)—'J—tWL! 45c 1- 2
Ihternational Silver Co., common (year-end).,,. > $2 1- 2
7% preferred (quar. )__t ______—!— $1.75 1- 2

International Utilities (year-end I--.----—50c 1-17
Interstate Bakeries Corp., $5 pfd. (accum.) . 50c 12-22
Interstate Department Stores (year-endi_— 35c 1-15
interstate Telephone Co., $6 pfd. (quar.)-- $1.50 1.. 1-2
Investment Co. of America, com. (quar.)— 25c , 12-24
Special. ____ x,_ . $2.10 12-24

Investment Foundation, Ltd., common—— *25c 1-15
* 6% convertible preference (quar,)—*75c 1-15
Investors Fund "C" (year-end) . . 85c 12-24
Irving (John) Shoe Corp., 6% preferred

i This payment clears all arrears- $2.25 1- 2
Common (stock dividend) —— 100%/, If 5

Irving Trust Co. (N. Y.) (quar.) 15c 1-2
Extra i__, _: J..——20c 1-2

• Island Creek Coal, $6 preferred (quar.)_H— $1.50 1- 2
Island Mountain Mines Co., Ltd *4c 12-20
Jamaica Public Service, com. (quar.)___ 17c 1- 2

7% preferred A (quar.) - ; x$1.75 1- 2
7% preference B (quar.)—:— xl%% .1-2
5% preference C (quar.)—; —__— xl%% 1-2
5% preference D (quar.)—,—xl%% 1- 2

Jamaica Water Supply, $5 pfd. (quar.)__-_: $1.25 12-31
Jamestown Telephone, 6c/o 1st pfd. (quar.)— , $1.50 1- 2
Jeanette Glass, 7% preferred (accum.)—i. $1.75 12-28
Jersey Central Power & Light— ; , „ , >

5%% preferred (quar.) —I, $1.37,/2 1-2
6% preferred (quar.) __ _. $1.50 1- 2

; 7%: preferred (quar.), — i— $1.75 1- 2
Jewell Tea Co., Inc., common (quar.)———. 25c 12-20

Special - . —— 50c 12-20
4%% preferred (quar.)- $1.06'A 2-1

Jones & Laughlin Steel Corp., com. (quar.) 50c 1- 7
5% preferred A (quar.) ——__ $1.25 1- 2

( 5% preferred B (quar.)_ i.— $1.25 '1-2
Joplin Water Works, 6% preferred (quar.) $1.50 1-15
K W Battery Co., (extra)--— ——— 30c 12-20

Common (quar.)_ :_ — 5c 2-15
Kansas City Power & Light— !■ ,, > . ,

$6 pieferjed B (quar.) .— $1.50 . 1- 1
Kansas City Public Service, com. (year-end) 30c 1- 1
57c preferred (s-ab ; $1.75 1- 1

Kansas Electric Power, 5% pfd. (quar.) $1.25 1- 2
Kansas Nebraska Natural Gas, common — 15c \ 1- 2

$5 preferred (quar.)„ — $1.25 1- 2
Katz Drug Co., $4.50 preferred (quar.) — $1.12(1 1- 2
Kaufmann Department Stores (year-end)— 50c 12-17
Kaynee Co., T% preferred (quar.)——--1- > $1.75 12-21
Kellogg Company, common—25c ^ 1- 3
Kelsey-Hayes Wheel, class A (quar.) : 37V2c . 1- 2

Class B (quar.) — 37V2C 1-2;,
Kendall Co., 4V2% preferred (quar.)— $1.12i/2 1- 2
Kennecotti Copper Corp. (quar.)— 25c 12-22
Extra ■ - .' — ■'). 75c 12-22

Kerite Company (year-end) „ 25c 12-21
Kei-r Addison Gold Mines (interim) t5c 12-28
Keyes Fibre Co, $6 preferred (accum.)—- $1.50 12- 1

1 6% prior preferred (quar.) ^ $1.50 1-1
Keystone Pipe & Supply 5% preferred (s-a) , 82.50 12-29
I^imberly-Clark Corp., common (quar.) 37V2C 1- 2

Extra — — V 12>/2C . : 1- 2
4'/2% preferred (quar.) -——$1,12(2 1- 2

King Seeley Corp., 5% conv. pfd. (quar,)- 23c ... 1- 2
Klein (D. Emil) Sc Co., Inc. (quar.) — 25c 12-20
Stock dividend —- 5% 12-20

Knudsen Creamery Co., common (quar.)— 5c 12-24
.Extra vc-. 2 ■ 12-24'

Koppers Co., Inc., common (quar.). 40c 1- 2
4%% cumulative preferred (quar.)—$1.18% 1- 2

ICoppitz-Melchers, Inc. (s-a) — IV2C 12-22
Extra ——■ 2c .1 12-22

Kroger Grocery & Baking— I ■■ ■■ ■

6% 1st preferred (quar.) .. $1.50 ,1- 2
7% 2nd preferred (quar.) ———— n $1.75 2- 1

Kupperheimer (B.) & Co., Inc. (s-a)_—— . 50c 1- 2
Laclede Gas Light (initial)— — 10c 1- 2
La Crosse Telephone Corp., common —„ 40c 12-20

6c/c preferred (quar.)—* ; * $1.50 12-28
Lake St. John Pulp & Paper (year-end), t$l 12-22
Lambert Co. (quar.)- —37V2c 1- 2
Lambton Loan & Investment Co. (s-a) — *$1.50 1- 2
Lamson & Sessions Co., $2.50 pfd. (quar.)., 62'/2c 1- 2
Lamston (M. H.) Inc. (stock dividend)-4.— 100'fc 12-31
Landis Machine Co. (extra)—— _ 50c ; 12-20"

Lang (John A.) & Sons (quar.) 25c 1- 2
Lanova Corporation (year-end)——T—„ 15c 1- 5
Lansing Stamping Co. (year-end) L—„—; 6c- 12-17
Latrobe Electric Steel Co. (quar.)—30c 12-22

Lawyers Title Insurance Corp.
(Richmond, Va.) (s-a) — 60c 12-31
Extra ——— 20c 12-31

6% preferred (s-a) , a>3 .12-31
Leath & Co., common (quar.)- — 10c 1- 1

Extra 50c 1-1

$2.50 preferred (quar.) 62'/2c 1- 1
Lehigh &r Wilkes-Barre Corp. (quar.)—4— / $2 12-22
Le Roi Company (year-end) 25c 1- 3

r Leonard Refineries — 5c 1- 3
♦ Levy Brothers, Ltd. (year-end) *40c 1- 2
Liberty Aircraft Products $1.25 pfd. (quar.) 31 %c 1-J 2
Life Saver Corp. (stock dividend)— — 100%" 12-17
Liggett & Myers Tobacco 7% pfd. (quar.)__ $1.75 1-2
Lima Locomotive Works (quar.). —- 50c 12-27
Year-end 50c 12-27

Link-Belt Co. (quar.) 1 ; 50c 3-1
Lion Match Co. (year-end) 50c 12-20
Liquid Carbonic Corp., 4'/2% pfd. A (quar.)_ $1,12Va 2-1-46
Little Schuylkill Navigation RR. & Coal Co.—
Semi-annual — ^ ————75c. 1-15

Lock Joint Pipe Co.,- 8%-pfd. (quar.) $2 1-2-46
Monthly —; $1 12-31

'Lockheed Aircraft Corp. (quar.) — 50c 12-24

ix •?...« f. '"; /..
) ■ . •: 1 " I >' i >' < • ' '
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Name of Company v Share

Locomotive Firebox Co. (year-end) 75c
Loev/'s (Marcus) Theatres, com. (quar,)^,.' • *$1

7% preferred (quar.) ; ,|$1.75
Loft Candy Corp._, 15c
Lone Star Cement (quar.)^. J, 21V2c
Year-end I ■ 75c

Lord & Taylor (quar.) $2
Lorillard (P.) Co., common (quar,)— 25c

7% preferred (quar.)„ $1.75
Lds Angeles Transit Lines, common I2y2c
Lowney (Walter M.). Co. (quar.)»_„ *121/ac;
Ldnkenheimer Company, 6(2% pfd. (quar.) $1.62'/a'
Lynchburg & Abingdon Telegrapn Co. (s-a) $3
Lykens Valley RR. & Coal (s-a) — 40c
Lynn Gas & Electric (quar.)— $1.25
Macfadaen Publications, Inc. $1.50 partic.
preferred (year-end) 75c

Mackinnie Oil & Drilling Co, (resumed)— 5c-
Macy <R. H.) Co. (quar.) - 40c
Madsen Red Lake. Gold Mines (interim) .*4c.
Magma Copper Co ^ 12(ao
Magor Car Co. (initial) - 20c
Mallory (P. R.) & Co., 4%% conv. pfd.—;_$0.265625
Mandel Brothers (stock dividend) —20%
Mangel Stores Corp. common (initial)-!--. 25c

.1 Year-end - 25c
Manhattan Financial Corp., CI. A (yeaT-end) , 30c
Class B (year-end) — : Sc.

Manischewitz (B.) Co. (year-end)— — 50c
Mansfield Tire & Rubber, common (quar.)— , 25c
6% preferred (quar.) !— . 30c

Manufacturers Trust (N. Y.) (quar.).j——i ! 60c
Mapes Consolidated Manufacturing (quar.)_ 50c

"

•Extra , — _— —r,„v; - 50c
Marine Midland Corp (year-end; 15c
Marine Midland Trust Co. (N. Y.) (quar,>L._. 30c
Marion Water Co., 7% pfd. (quar.$1.75
Marsh (M.) & Sons, Ltd, {quar.)————— . 40c
Marshall Field & Co., com. (increased quar.) 30c

Year-end 30c

4(4% preferred (quar.) ;_i $1,06(4
Marshall-Wells Co., common — $1
6% preferred (quar.). — $1.50

Martime Tel. & Tel. Co;, Ltd., com. (quar.) *17(i>c
7% preferred (quar.)— $17Vac

Martin (Glenn L.) Co. (s-a)———, $1.50
Martin-Parry Corp, "——— _! y :; 15c
Marven's Ltd. 5% preferred (quar.)*$1.25
Maryland Drydock, common-——u. 37(he

7'% preferred (quar.) --------~---$1-75
Mascot Oil Co. (year-end) 2c
Massachusetts Investors Second Fund—
Year-end M 15c

Special 20c
Massachusetts Investors Trust (special). 50c
Quarterly. —: 34c

Massachusetts Plate Glass Insur. (irreg.)—. SI
Mathieson Alkali Works, common (quar.)— 25c

7% preferred (quar.) $1.75
McColl-Frontenac Oil Co., Ltd.—*
Common (year-end): !_*_—_!: *50c

McCord Corp., $2.50 preferred (quar.)—62(he
McCrory Stores Corp.. (quar.) — 1- 25c
Mclntyre Porcupine Mines, Ltd. (extra)—_ *$1.11
McKesson, & Robbins, Inc., $4 pfd. (quar.)_ . $1
McKinney Manufacturing Co. (initial)—— 10c
5% conv. preferred (quar.). —— $1.25

McManus Petroleum, partic. preferred (s-a) *30c
Meadville Telephone Co., 5% pfd. (s-a) 62(hc
Melchers Distilleries 6% partic. pfd— ( , *30c
Mengel Company, common (quar.)_—.—— 10c

Extra J — —————————— 20c
' 5%: conv. 1st preferred (s-a)—$1.25'
Mercantile Stores, 7% preferred (quar.)—_ $1.75
Merchants Fire Insurance Co., 7% pfd $3.50
Merchants Si Miners Transportation (quar.) _ 50c
Merck & Company, common (quar.) — 25c
4(h% preferred (quar.) ——i—— ! $1.12,/2
5(4 % preferred (quar.)— — — $1.31(4

Mergenthaler Linotype. (year-end )__^— . $1
Merrimac Hat Corp,, common (extra).. 25c
Mesta Machine Co. (quar.) — —_ 62(he
Metal & Thermit Corp., 7% preferred (quar.) $1.75
Metropolitan Edison 3.9% pfd. (quar.)—— 97(he
Metropolitan. Paving Brick,. 7% preferred , $91
Middlesex Water Co. (quar.).——; —•-!;/ 50c
Midland Loan & Savings Co. (Ontario) (s-a) *40c
Middle West Corp. 25c
Michigan Public Service— ;h
$8 Junior preferred (quar.)—! $1.50
6% preferred series 1940 (quar.) $1.50
6% preferred (quar.)—. ..... $1.50
7% preferred (quar.).. — $1.75

Mickeiberry's Food Products, com. (year-end) 25c
-

$2.40 .preferred (quar.) — ... 60c
Midland Steel Products Co., common (quar.) 50c
$2 non-cumulative preferred :— 50c
8% preferred (quar.)J—$2

Midvale Co. >...—' ;50c
Miller & Hart, Inc., $1 prior pfd. (irreg.j— $1
Miller Manufacturing Co., common.—. 5c
Class A (quar.)—.... ... 15c

Miller-Wohl Co., Inc.,- common (quar.) ... 20c
Extra ——.— —. ... 20c

5% convertible preferred (quar.)..62(hc
Millers Falls Co., common (quar.). —. 25c
7% prior preferred (quar.).—. r $1.75

Mission Corporation (irregular) ^ $1.25
Mission Oil Co. (year-end.)—40c
Mississippi Power Co., $6 preferred (quar.) $1.50
Mississippi Valley Barge Line Co.— 15c
Missouri Kansas Pipe Line, com. (year-end) 60c
Class B (year-end) 3c

Mobile & Birmingham RR. 4% pfd, (s-a)— . $2
Modern Containers, Ltd., common (quar.).. . *30c
5(h% preferred (quar.) *$1.37Vh

Modine Manufacturing Co, (quar.) 50c
Mohawk Carpet Mills, Inc., 5% pfd. (quar.) 62(hc
Mohawk Liquer Corp. (year-end). , — r. 7(he
Molson's Brewery, Ltd. (year-end)^ *25c
Molybdenum Corp. of America (quar.)—— 12V2C
Monarch Knitting Co., Ltd., 7% pref. (quar.) *$1.75
7% preference (quar.)— — *$1.75
5% preference (quar.)_ — *$1.25
5% preference (quar.)——. —*$1.25

Monarch Life Assurance Co. (Winnipeg,
Canada) (s-a) ...— *$1.20

Monongahela West Penn. Public Service—
Monroe Chemical $3.50 pfd. (quar.) 87(hc
Mont'ana-Dakota Utilities, common — 15c
5% preferred (quar.) : — $1.25

Montgomery Ward & Co., common (quar.) 50c
Class A (quar.) — $1.75

Montreal Light Heat & Power Consolidated *25c
Montreal Refrigeration & Storage—

5% 1st preferred $1.50
7% 2nd preferred 70c

Montreal Telegraph Co. (quar.).—...-—*48c
Moore Corp., Ltd., common (quar.) *55(hc

Extra ' *66(he
7% preferred A (quar.). —— $1.75
7% preferred B (quar.) ,—..j.— , $1.75

Moore Drop- Forging, common — 15c
4%% conv. preferred, (quar,)— 59%c

Moore-McCormack Lines, common (quar.) 25c
< $2.50-conv. preferred (quar.)—.. ' • 62(hc
Morgan Engineering, prior preferred (quar.) "62(hc
Morrison Cafeterias Cons:, "7%" pfd. (quar.) $1.75
Mueller Brass Co.- (quar.)x—i—- 40c
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12-20 11-30 Murphy (G. C.) Co.; com. (extra).. — 50c 12-21
12-31 12-10 4%% preferred (quar.) ; —- - 1-2
12-31 12-10 MUrphy Paints Co., common (quar.). ,l *20c 1- 2
1- 9 12-17 ,5(h/'» preferred (quai.)__—__—,— *$1.37'/a" 1- 2
12-21 12-11 Murray Ohio Manufacturing Co.* 30c 12-21
12-21 12-11 . Mutual Cnemical Co. of America—
1- 2 12-17 6% preferred (tjuar.) <1.50 12-28
12-21 11-30 Mutual Investors 6% non-cum. 2nd pfd.
12-21 11-30 (initial) 30c ' 1- 2
12-29 12-10 60c prior prelerred — 30c 1- 2
>1-3 11-30 Mutual System 6% preferred (quar.) 37(hc 1-15
1-2-46 12-22 Myers (F. E.) & Brothers (year end).-.— 75c 1- 2
1-.2 12-15 Nanaimo-Duncan Util. Ltd., com. (extra)— 25c 12-20
1- 2 12-15 Nash-Kelvlnator Corp. —————_——J 12(he 12-28
12-31 12-7 Nashua Manufacturing CO., 7% pid. Class O al.7b 1-2

National Aviation (year-end)—1 ... $2 . 12-21
1- 2 12-20 National Biscuit Co. (quar.) ; 30c 1-15
12-20 12-10 * National Breweries, Ltd., common (quar.). *50c 1- 2
1- 2 12-10 7% preferred (quar.)—. ....——_ ' < *43c 1- 2
12-22 12- 5 National Candy Co. (quar.)— ..... 25c 1- 1
12-17 11-30 National Cash Register (year-end;...^ 25c 12-20
12-21" .. 12-11 Quarterly 1 ' 25c 1-15
1- 2 12- 3 National Casket Co., Inc., $7 pfd. (quar.).. $1.75 12-3L
12-28 12- 8 National Enameling Stamping . 75c ' 12-27
12-26 12-15 National Fire Insurance (Rartford), (quar.) ' 50c l- 2
12-26 12-15 National Gas & Electric ,Corp._.__ 15c 12-17
12-31 12-15 National Gypsum Co. (year-end)25c 12-20
12-31 12-15 National Lead Co., common (quar.)... 12(he 12-21
1-11 1-2 Extra ..... . 50c 12-21-
12-20 12-10 6% preferred Class B (quar.)..— $1.50 . 2- 1
1- 2 12-20 National Linen Service Corp. (quar.)... - ■ , 25c 1- 2
1- 2 12-10 National Oil Products (year-end)„.l, .... . 35c 12-17
1- 2 12-15 National Pressure Cooker !. ........ '25c .,12-31
12-22. 12-15 National Radiato,- Co 15c 12-20
1- 2 12-14 National Refining, 8%; preferred (quar.).. ,! $2 1- 2

12-19 ,12-12 Common (initial) 50c 12-22
;■! 1- 2 12- 1> National Safety Bank & Trust (N. Y.)..^-. "; $1 /;• 1- 2

1- 2 *12-15 National Screw Mfg. Co. (year-end)—87(he >.'1- 2
1-31 1-15'. . Rational Securities & Research-— *' . .

12-17 12- 4- Income shares (irreg.)__*.___-.-L-—... 8c 12-15
12-31 12-15 : . Industrial stock series (irregj...—10c 12-15
12-31 12-19 National Standard Co. (quar.)!_.>....„„>.._ t 50c 1- 2
1- 1 12-26 National Steel Car Corp. (quar.) *25c 1-15
1-15 12-20 National Sugar Refining__..„____..._„_.._. 35c 1-2
1-15 12-20 Nation-Wide Securities Co. (year-end).-.- $1.10 12-24
12-21 12-10 Natomas Company (irreg.)—60c 12-1
1- 2 12-20 Neptune Meter Co., 8% preferred..——_ — $1.04 1- 2
1-2 12-15 - * New England Fire Insurance Co. (year-end) 25c \y. 1- 2

S 12-18 18- 7 New England Tel. & Tel. (quar.) —- $1.50 12-29
1- 2 12-17 New Hampshire Fire Insurance Cot. (quar,) \ 40c 1- 2
12-24 12-15 Special — 30c 1-2

New Haven Clock Co.—^37(he 12-21
12-24, ; 12-10 New Haven Water (s-a)___— $1.50 1-2
12-24 12-10 New Idea, Inc., common (quar.)..—.j 25c 12-29
12-24 11-23 Extra 15c 12-29
12-24 12-10 New Jersey Power & Light, 4% pfd. (quar.) $1 1- 2
1-2 12-24* New York Auction Co._^.————; 10c 12-20
12-22 12-10 ' Stock dividend.ix——.^.—5% 1-22

-12-22 12-10 " New York Central RR., common (year-end) $1 1-15
$5 preferred (quar.) *_ ' '• . $1.25' 2-1

1- 2 11-30 New York Chicago & St. Louis '-yrh--■■'■■■?■ :
12-28 12-14* $6 preferred A (accum.;>:! S3 1- 2
12-20 12-10 New York City Omnibus Corp._*...__..ii. 75c 12-22
1- 2 11- 1 New York & Harlem RR, $2.50 1- 2
1,15 1-2 10% preferred (s-a) .... $2.50 1-2

12-17 12- 1", New York Trust Co. (N. Y.) (quar,)..... $1 1-2
1- 1 12- 1 Newark Telephone Co. (quar,)...2..—..... $2.25 12-10
1- 2 12-22 Newberry • J. J.) Co. (quar.) —-- 60c 12-21
1- 2 12-15" Newmont Mining Corp. (quar.) 37(hc ; 12-17
12-31 11-30 Newport News Shipbuilding •& Dry Dock— , :

1- 2 12-12 Common (special) ...——50c 12-24
1- 2 12-12 $5 convertible preferred (quar. $1.25 2- 1

.12-31 12-12r Niagara Share Corp., Class B (year-end)—15c >12-20
2-15 1-31" Niagara Wire Weaving Co., Ltd. (quar.).... 7 t25c- > 1- 2 ■
2-1 Nipissing Mines Co. (year-end) v *5c 12-22
12-28 12-14 Noma Electric Corp — - 25c .1-10;,
12-24 12-14- North American Aviation (year-end).- —- * $* 12-19
1-2 12-14 North American Car $6 pfd. A—... $1.50 1- 2
1-2 12-14 ; ' $6 preferred — $1.50 1-2
12-21 12-11 North American Co., common (stock div.) , ,

1- 4 11-20 : one share Pac. Gas & Elec. for each 100 •
1-2 12-17 shares North American held_^^.__^_.— 1- 2
12-21 32-12 1 5%% preferred (quar.)^. —...—..... 717/#c 1-2
^1- 2 12- 3*. North American Finance Ccrp.— .*>'• ; < j,' ,'.->>
l_l-46 v';,! 7% preferred (quar. > 37(hc 12-20
2- 1 -11-23 80c prior preferred (quar;,)^^!.^^—'*20o>>;i2-2Q''
1- 2 12-15 > North American Investment Corp.—
1-2 12-10 . 6%-preferred (accum. ./ $6.15> 12-20 ?

5 (h% preferred (accum.) —.. $5.63% 12-20
1- 2 12-15" North American Rayon, class A (year-end) ' • 75c > 12-31
,1-2 12-15- Class B (year-end)— .... . 75c 12-31'
1- 2 12-15 6% preferred (quar.)—— —- 75c 1-2
1- 2 12-15 North Sta>r Oil, 7% preferred (accum.).... - *17(hc 1- 2
1- 2 12-10- Northern Central Ry.——r *—$2 1-15
1- 2 12-15 Northern Empire Mines (resumed)———*10c 1- 2
12-20 12- 7 Northern Natural Gas (year-end)—, ,li , $1 12-20
12-20 12- 7 Northland Greyhoud Lines, $3.75 pfd. (quar ) 93%c 1- 2
1-2 12-7 Northrop Aircraft, class A— ——25c 1-5-46

12-20 12- 5 Class B— ——J—25c 1-5-46
1-12-46 1- 2 Northwestern Leather Co., common.——. 37VaC 1-1-46

12-28 12-18 Preferred (quar.) -———... ■ 62V2C 1-1-46
1-35 1- 4 Northwestern Telegraph (s-a)————$1.50 1- 2
1- 2 12-14 Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87»/2c 1- 2
1- 2 12-14 No-Sag Spring Co, (quar.)— ... 25c 12-17
1- 2 12-14 Nova Scotia Light & Power (quar.)—■ *$1.50 1- 2
12-31 12-10 Nu-Enamel Corp., common (quar,)— —, 10c 1- 4
12-31 12-10 Extra .... ; 10c 1- 4
12-18 11-16 Ogden Corporation (year-end).—r , ' $3 12-27

» 12-21 12-12 Ogilvie Flour Mills, common (quar.)—..-s-. *25c 1- 2
1- 2 12-20 Ohio Associated Telephone, 6% pfd. (quar.) $1.50 12- 1
1- 2 12-15 Ohio Bras3 Co., class A (year-end) 60c 12-24

12-17 v 11-30 > '■ Class B (year-end) — 60c 12-24
12-17 11-30 Ohio Cities Water, $3 preferred (accum.).. $1.50 1- 2
1- 2 12-1 Ohio Edison Co., $4.40 preferred (quar.)—. $1.10 1- 2
1- 2 12-20 Ohio Finance, 4V2% preferred (quar.).. $1.22'/a 3 12-22
1- 2 12-20 5% prior prefeired Cquar.)——..j $1.25 12-22

12-20 12-11 Olin Industries Inc., 4% pfd, A (quar.)—. : $1 12-31
1- 2 12-15 Ohio Leather Co., common (quar.25c 12-22
1- 7 12-20 7% 2nd preferred (quar.).—. $1.75 1- 2
1-10 12-19 8% 1st preferred (quar.)—_—$2 1- 2

12-21 12- 4 Ohio Seamless Tube— 1 ■■ >
1-1-46 11-23 $1.75 prior preference (quar.) '■ 43%c 12-20
4-1-46 2-22 < Ohio Service Holding, $5 pfd (quar.) $1.25 1- 2
1-1-46 11-23 Ohio Water Service new common_._..____j ;22,/2c 12-28
4-1-46 » 2-22 Omar, Inc., common..!—.-i.-—~, 10c 12-31

6% preferred (quar. $1.50 12-31
1-2 12-15 Omnibus Corp., common (quar.)_„____.._.._ 25c 12-31

8% preferred (quar.)—: —. $2 1- 2
1- 2 12-15 Ontario loan & Debenture (quar.) $125 1- 2
1- 2 12-15 Ontario Steel Products Co., Ltd,—
1- 2 12-15 Common (quar.) ... *25c 2-15
1-15 12- 7 7% prefeired (quar.).^ —I *$1.75 2-15
1- 2 12- 7 Oppenlieim Collins & Co. (year-end)——,. 75c 1-21
1- 2 11-30 Orchard Farm Pie, $5 pfd. A (quar.).—... $1.25 12-20

Orange Crush, Ltd., 70c conv. pref. (accum.) $70c 2- 1
12-22 12- 4 otis Elevator Co., common (year-end) 35c 12-20
12-22 12- 4 6% preferred (quar.) $1.50 12-20

i"1? ivl17 Ottawa Electric Railways (quar.) !_ *50c 1- 2
1 9 19" 7 Ottawa Light, Heat & Power Co., Ltd.—
1 t A" L Common (quar.) -— *15c 1- 1'
1- 2 12- 7 Preferred (Quar.) *$1.25 1- 1
1- 2 12-15 Otter Tail Power (Minn.)—
1- 2 12-15 84.25 preferred (quar.)-__^ $1,06% 1-2

12-24 12-14 s4>5° Praferrecl <quar..)u_i $1.12 Va 1- 2
1- 2 , 12-14 Pacific American Investors, Inc.—
1^ 2 12-19 ' " $5-50 cOnV. prior preferred (quar.)__; $1.37% 1- 1
1- 2 12-24 $1-50 cum, preierence (quur.)__ !-rr-. 37!/aC 1- 1

■'< 12-27 12-14 -Pacific Coast Aggregates, Inc. ? 5c 12-20
1 ,

.

1945

Hoiaert

of Rea;

12-10 '

12-21

12-10 '
12-10
12- 8 '

12-20/

12-15

12-15

12-31 J
12-15

12-10
12-10

12-10 '
12-11*
12- 7
12-7
12-12*
12- a

12-28

12-10
12-17
12-17 '

12- 3
12- 8

12- 3

12- 3

1-14

12-15

12-10

12-15
12- 3

12-15
12-15

12-15

12-19

11-30 '
11-30

12-15."
12-15

12-15 *
12-15

11-10

12-15

12- 7

12-11

12-11
12-10

12-15

12- 4
12- 4

12- 8
12-10
12-10

12- 1

, 1-15
•. '1 ■

12-17
12-17

12-14

12-14
12-14

11-30
12- 1
11-30;

12-10
1-15

11-30
12- G'
11-24

12-22
11-27

12- 3'
12-10

12-10

12-10,
* ■» s S'

11-30

11-30
12-20
12-20

12-20

12- 3
12-31

11-23

12- 1
12-20

12-15
12-15

12-12

12-12
12-15
12-14

12- 7
12-15
12-20

12-20

12- 4
12-28

11-20
12- 8

12- 8

12-11
12-15

12- 8

12- 8

12-19

12-15
12-20

12-20

12-10
12-10

12- 7

12-10
12-10

12-14

12-14

12-15

1-15

1-15

21-31

12-10

12-31

11-21
11-21

12- 1

11-13

11-13^

12-15
12-15

12-15
12-15

12- 5
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SJiare

20c
- 20c

87 *4 C

50c

10c

$1.25
; 10c

50c

mv*c
2oC

$1
50C

$1
50C

10c

25c
"... $1

$3

6oc

60c

36C
•' . 75c

$2
70c

$1.25:
;;v- 40c

"A - 10c
25c

$1.25
12'4c

58C

40c

si

$1.75

$1.25
50c

- 37 VaC
--50c

1 : i5c

t2c
?2c .

25c

$1.0874
$1.06 V*

2Uc

"25c

$1.50

'$1.25:

Name of Company .

pacific Gamble Robinson™™—.™—_ 1

Pacific Greyhound Lines, convertible pfd.™
Pacific Indemnity Co. (quar.) —______

Pacific Lighting Corp., $5 pid. (quar.)3—_
Paciiic Puolic service Co., common (quar.)_
Pacific Western Oil Corp.—
PacoJ.et Manufacturing Co., common (extra)_
Page-Hershey Tubes (quar.)— —

Pan American Airways corp (.irreg.)_,—
s Panhandle Eastern Pipe Lines,

4'/«! preferred (quar.)™ _____—™___™

Paraffine Companies, Inc.y.com. (quar.j—__
4'/® preferred (quar.)——_____u,—,___

Paramount Pictures <quar.)—______
Park Utah Consol Mines— —

Parker-Wolverine Co. (quar.)—
Patchogue-Plymouth Mills, common-——

•: Peerless Casualty (N. H.), 6% pfd. ts-a)___.
; Peninsular Telephone Company— • •

Common (quar.>——
Common (quar.): ——— —

$1.40 class A (quar.)
Penney (J. C.) Co (quar.)—______________
«• Extra —— —■

Pennsylvania Edison, $2.80 pld. (quar,)_
$5 preferred (quar.)™ 2--,...—..

Pennsylvania Exchange Bank (s-a)™__—__
Pennsylvania Forge Co.——
Pennsylvania Glass Sand Corp., com. (quar.)

• 51 preferred (quar.): ____"
Pennsylvania Sugar Co.-, 57® pfd. (quar.)___
Pennsylvania Telephone, $2.10 .pfd. (quar.)_
Peoples Drug Stores ,_r_ .

Peoples Gas Light & Coae tquar.>_ __ _

Peoria Water Works, 77n pfd. (quar.)£____
Pere Marquette Ry.-Co.— , ; C1, ;

57a- prior preferred • (accum.) ,™__

Perfect Circle Co. (quar. )™——l.™-™___/'
Perfection Stove Co. (quar,)___.—___i—
Extra ■ -- ——____

Permutit Co.
,———______

Perron Gold Mines (quar.

Pet Milk Co., common (quar.)— 3I__
"•.V'<4*V4 • preferred 'tquar.)___2_—

4*4 7®. 2nd preferred (quar.) _

■ Petroleum Corp. pf America—:__™„__™_
Pfaudler Company —z*,— ——.—;

Philadelphia Co., $6 preference (quar.)
$5 preference (quar.)——.

Philadelphia Dairy Products (stock dividend)
One share of com. for each 25 shares held .* ____

$4.50 1st preferred (quar.)——_—l™_<$1.12(4
$4 non-cum. 2nd preferred L_ $1

Philadelphia Electric Co., common (quar,)__ f 30c
$1 preference common (quar.) ! 25c

-Philadelphia Elec. Pwr., 87® pfd ((Juar.)„_ - 50c
Philco Corporation (year-end)_—_______—20c
Phillip Morris & Co., Ltd., common 37*4c

4 To preferred (quar. _______ r$1
Phillips-Jones Corp., 7To pfd. (accum.)____ - $1.75
Phoenix Insurance Co. (Hartford) (quar.)— • 50c
'Extra- ___________________—; r-> •;. $1,

Piqkle Crow Gold Mines, Ltd.— — '' f5c
Pierce Governor (year-end)—; — ■/" 40c

_

-Pilgrim Exploration Co. (year-end)— 15c
Pillsbury Mills Co., $4 preferred (quar.) $1
Pilot Full Fashion Mills, Inc. (quar.)—___ 10c
Pinchin Johnson & Co., Ltd.— ' f > ■ 7-'"

■ American depositary rets, (interim ' 6 9/10c
Piper Aircraft 60c. convertible pfd. (quar.) . • 15c
Pittsburgh Bessemer & Lake Erie RR. is-ai 7oc
Pittsburgh Coke & Chemical Co. (year-end)_ 50c .

Pittsburgh Equitable Meter (quar,)— ' . 25c
Pittsburgh Forgings (quar.)—— ;/?• 25c
Pittsburgh Foxt Wayne «te Chicago Ry.~ „•» - ' I
Common (quar.i ' $1.75
7*0 preferred (quar.)—. v $1.75.;

Pittsburgh Plate Glass (year-end ,$2
Pittsburgh Screw & Bolt (quar.)— 10c
Pittsfield Coal Gas (quar.) £ $1
.Pittston Co.,-'$5 Class B pref—L-, iw'i ;$2.50
Planters Nut & Chocolate (quar.) - ,/'$2.50
pleasant Valley Wine • 10c

Plymouth Oil Co. cquar.) 25c
' Stock dividend — Wz'o
Polaris Mining Co i—— " 10c
Pollak Manufacturing Co— 25c
Port Huron Sulphite <fc Paper— "

4'7> non-cum. preferred iquar.) V $1
.Porter (H. K.), new common (initial)__ 15c

5',ir preferred (quar.) 62l'2c
Potter Company _____ 10c
Extra _______—— — 10c

Power Corp. of Canada, common (year-end) $25c
Pratt & Lambert, Inc. (year-endi 45c
Preferred Accident Insurance (quar.) 20c
Premier Gold Mining ; tic
Prentiss-Wabers Products Co. (quar.)____ 15c
•- Extra —,—:— ■' 15c .

Pressed Steel Car Co. (quar.) 25c
Preston East Dome Mines (quar. $3c ^
Price Brothers & Co., 5Va'/<> pfd. (quar.) i$1.371/a
Propper-McCallum Hosiery, 5r/e pfd. (s-a) $2.50
Proprietary Mines, Ltd. (interim) 1—__ X5c
Protective Indemnity ___— 50c
Providence & Washington Insurance <quar.) 25c
Special — _______ 40<?

Prudential Investing Corp. (irreg.j—: 9c
Public Service Co. of Colorado— .. ' .

1% preferred (monthly) _______________ 58V3C
6% preferred (monthly) 50c
5% preferred (monthly!-., 41%c

Public National Bank & Trust (N. Y.)—
Quarterly — — 37V2C

Public Service Corp. of N. J., common 20c
6 '!c preferred (monthly) 50c

Public Service Electric & Gas Co.—

$5 preferred (quar.) $1.25
7 fo preferred (quar.) $1.75

Public Service Co. (Oklahoma)—
4^> preferred (initial quar.)_ $1

Publication Corp., common (quar.)_ 50c
Non voting common (quar.)__ 50c
7(7> original preferred (quar.)__..' $1.75

Puget Sound Pulp <fe Timber, common- 25c
6% convertible preferred (quar.) 30c

Pure Oil Co,, 5 l/o convertible pfd, (quar.U__ $1.25
Purity Flour Mills, 6preferred (quar.) t6213C
Quaker Oats Co., common (year-end) n$1.50
6% preferred (quar.) $1.50

Quebec Power Co. (quar.) $25c
Ralston Purina Co., common (extra) 50c

33/a(?c preferred (quar. 93^0
Rath Packing Co. __________ 35«

Raybestos-Manhattan, Inc. (year-end) $1
Rayonier, Inc., $2 preferred (quar.) 50c
Reading Co., 2nd preferred f^uar.) 50c
Real Silk Hosiery Mills, common (initial) 15c

$5 prior preferred A, (quar.) ^ $1.25
'

$7 preferred (quar.) $1.75

Reed Roller Bit Co. (quar.) 25c
Reeves-Ely Laboratories, Inc.—

30c conv. preference (s-a) : 15c 1- 2 12-20

Reliance Electric & Engineering 25c 12-28 12-18
Reliance Grain Co., Ltd.—

&Va% preferred (accum.) t$3.25 1- 2 11-30

When

Payable
'

12- 5

1- 5

1- 2

1- 2

1- 2

1-15

12-28

12-20

1- 2

1- 2

1- 4

1-2

12-22

1-15
12-21

1- 8
: ?2-l5
1-14

, - 12-31

1-2-48 V

4-1-48
2-16-48 '
12-22

12-22

1- 2

1- 2
12-20
1- 2

1- 2

1- 2

1- 2
12-27

12-27

1-15
1- 2

2- 1

12-31
12-27

12-27

12-22

12-29

,12-29
12-21

. 1-2
1- 2

12-24
* 1- 2

1-2-46
1-2-46

1- 2

1- 2 •

1- 2

12-31
12-31

1-1
12-27

1-15

2- 1
• 1-15

*1- 2
1- 2

12-31
12-21

12-22

1-15
"

l- 2

12- 6

12-
4- 1

.

.12-18
1- 4

12-20

1- 2
O:' U 8

12-?1
12-21

12-22

12-31°
1- 2 '

'12-31
12-22

12-22
12-3 8

12-22
.

12-31
r-10

'•'*

1- 2

1- 2

1- 2

1- 2

12-31
12-19

1-15

1- 2

1- 2

1- 2
! 1-15

1- 2

1-2

1- 9

12-19

12-24
12-24

12-17

1-2-46

1-2-46

1-2-46

1- 2

12-31

1-15

12-31

12-31

1- 2

12-24

12-24

1- 2

12-29

1-1

1- 1.

2-1

lrlO

2-28

2-25

1- 2

1- 2

1-10

1- 4

1- 2

1-10

12-15

1- 2

1- 2

12-22

1-2

12-28

ttotaan

ot Lee

11-24 *
11-24

12-15
12-15
12-31

12-18

11-30

11-21

12-15
12-21

fl2-l'4
12- 8

1- 2
11-30

12- 1 •

11-30
12- 5

12-20

13-15 •

3-16

2- 5

12- 6

12-6

12-10
12-10 •:

12-10

12-14

12-15

12-15 .

12-15 :

12-15

12- 4 t

12-20

12-11

I-

} 12- 7 •
12-20

12-20

12-14 .

11-29

II-29
12- 1

12-11

12-11 '
12-14

12-21 '

12- 1

12-1

12-20
<12-20

. 12-20

,12- 1

12- 1
1

12-10 •

22-14

12-31 v

. 1-16
1- 2

12-14 .

12-14

11-30
12-11

11-11
1- 2 ,

12-15 .

10-11.:
11-19 j

3-15

12- 7

11-29

12- 5

12-10
12-10
11-20
11-30

12-15

12-15

12-14

11-16*

11-16*
11-17

12-13

12-24

12-20

12-15
12-15
12-15

11-30

12-10
12- 5

12-14

12-20

12-20
12- 7

12-15

11-30
12-17::
12- 8

12- 5

12- 6
-12- 6

12- 1

12-15 e

12-15

12-15

12-20
11-80

12-15

11-30

11-30

12-20
12-10

12-10
12-20
12-17

12-17

12-10
1- 4

12-12
2- 1

12-31
12- 8

12-8
12-22
fl-26
12-14
12-M
11-27

12-15

12-15

12-10

. '• Per When , Hoiaere
Name ot Company • Share Payable 0/Ree.

flemington Arms Co.^ common (year-end)i_ 20c 12-21 12-10
Remington Rand, Inc., common. 30c 1- 2 12- 7 '
$4.50 preferred (quar.) $1.12'/a 1-2 12-7

Rentier company — 5c 1-5 12-20
Reo Motors, Inc .v—i

. 3A/2c .,12-20 11-30
Republic Aviation 26c 12-30 12-20

Republic Pictures, preferred (accum.25c 1- 2 12-26
Republic Investors Fund—

6% preferred A (quar.) 15c 2- 1 1-15 _

6% preferred B (quar.) , 15c 2- 1 1-15

Republic Steel Corp., common (quar.)_____ 25c
„ 12-21 12- 8

: $6 preferred A (quar.j_———J—$1.50 * 1- 2 12- 8
Reynolds Spring Co.—— ' 25c 12-31 12-15
Reynolds (R. J.I Tobacco, com.;(year-endlu , ; £200 12-26- 12-10'
Class B (year-end)— —_— ' 20c >12-26 12-10
3.60(i:< preferred (quar.)—; 90c 1-1 ; 12-10

Rice-Stix Dry Goods Co.— .
, /

. 79, 1st preferred ,(quar.$1.75 . 1-1 12-15
L 79c 2nd preferred (quar.) $1.75 1-1 12-15
Richfield Oil Corp. (year-end) — 75c 12-20 11-29
Richmond Water Works, 6% pld. (quar.)— . $1.50 ,1-2. 12-11
Rieke Metal Products Corp. (quar.)———_ 20c.: 12-26 12-15 ,,

River Raisin Paper Co.— 7l/2c 12-20 12- 5
Riverside Metal Co. (s-al_——L—60c 12-21, 12-14*
Robertson (H. H.) Co., 57c preferred (quar.) $1.25 " 1- 2 12-17
5prior preference (quar.)— $1.25 1- 2 12-17

Robertson (P. L.) Mfg. Co., Ltd. com. (quar) : $50c 1- 1 12-20
$2.50 preferred (quar.) _x.— i62V2C 1-1 12-20

Rochester Telephone Corp., common (quar.) 20c 1- 2 12-15
4r/e 1st preferred A (quar.)— $1.12^ 1-2 12-15

Roeser & Pendleton, Inc—- '<■ • 25c 1- 2 12-10
Rome Cable (quar.)_„. 15c 1- 2 12-14
Ronson Art Metal Works (quar.) ' 20c 12-19 12-10
Extra : — :-r- 25c 12-19- 12-10

Roos Brothers —1 — —— 50c 12-20 12-12
Ruberoid Co. (year-end)__— —50c 12-22 12- 8
Rubinstein (Helena), Inc., common...——?:.;v 6uc 1- 2 12-17
Class A (quar.)—_—' ——'v:: 25c 1- 2 12-17

Ruppert (Jacob), 4% preferred (quar.)—$1.12V2 1-2 21-12
Russell Industries, Ltd., com. (quar.) ' XJOc 12-27- 12- 7

77« preferred (quar.)—_— X$1.75 1 12-27 12- 7
Ryan Consolidated Petroleum Corp. (s-a)__ 10c 12-27 12-12
Safety Car Heating & Lighting Co., Inc.—
Quarterly ' $1 ',12-22 12-10
Extra —— — $1 12-22 12-10

Safety Stores, Inc., common (quar.) 25c 12-20 12- 6
57o preferred (quar.) $1.25 j 1- 2 12- 6

St. Regis Paper, $2.50 prior pfd. (quar.)— 62)4c 1- 2 12r 8
5c,'c 2nd preferred (quar.) $1.25 v 1- 2 12- 8>

St. Lawrence Corp., Ltd.— . ,; .

.. $4 class A conv. pfd. (quar.)— $25c 1-15 12-22
St. Lawrence Paper Mills 67o pfd. (accum.) J75C 1-15 12-22
San Jose Water Works, common (quar.)_—_ - 50c 1- 2 12-10 i
San Francisco Remedial Loan Assn. (s-aj__ 75c 12-31 12-15
San-Nap-Pak Manufacturing Cquar.)____—17V2C 12r30 12-20
Sangamo Electric Co. (year-end)__—■ > 35c 12-27 12-15
Schenley Distillers 5Vs% preferred — $1.37Vi 12-31
Schmidt Brewing ; (year-end)1 6c 12-20 12-10
Scovill Manufacturing Co. (quar.) 50c 1- 2 12-15
Scranton Electric, $6 preferred (quar.) $1.50 1- 2 12- 4
Scott Paper Company, $4 preferred (quar.) _ $1 2-1-46 1-18*

24.50 preferred (quar.) $l.i2%
_ 2-1-46 y 1-18*

Scruggs Vandervoort-Barney, Inc.i com. (s-a) 25c 1-2 12-15
Extra —,-i !_■ :_ 50c 1-2 12-15

t 6',^1st preferred (s-a)$3 .1-2 12-15
71o 2nd preferred (s-a) $3.50 1- 2 12-15

s

3%.Si preference (s-a) ____££ $1.75 1- 2 12-15
Securities Acceptance Corp.— . ,,

Common (quar.) • ■ 10c 12-24 .12-10'

5fo preferred A (quar.) __________________ 3iy4c 12-24'. r' 12-10
Seiberling Rubber 5% class A pfd*- (quar.) . ', ', $1.25 1- 2 *12-15 *
$2.50 prior preferred (quar.)> 62c 1- 2 12-15

Semler (R. B.) Inc. (*xtra)___________;^___ > 20c 1-12 1-2
Extra —x x .. . 20c ; 1-12 „ 1- 2

Selected American Shares (year-end) ^ ': 81c 1.2-28 12-18
Serve), Inc., $4.50 preferred-____________:_.__ $1.12)2 1- 2 12-12 .

Seton Leather Co. (year-end)_ ; 35c 12-21 12-14
Sharon Steel Corp., common..*, 25c 12-20 12- 7

v

: $5 convertible preferred (quar.)_„_ $1.25 : 1-1 .12- 7
Shattuck (Frank G.)Co. .(quar.) : 25c 12-21 12-
Extra 15c 12-21 12- 1

Shawinigan Power & Water Co,__-,—t23c; 2-25 V , 1-24
Sheep Creek Gold Mines <quar.)____ $3c 1-15 12-31
Sherrltt-Gordon Mines (interim) —j. $3c 12-21 10-30
Sherwin-Williams Co. of Canada, Ltd.—
$7 preferred <quar.)__- *. f$1.75- 1-2 12-10

Shuron Optical Co., Inc. ,(quar.) 35c 12-22 12-12
Silverwood Dairies, Ltd., common (accum.) t30c 4- 1 : 2-28

40c participating preference (s-a)___ f20c 4- 1 < * 2-28
Silverwood Western Dairies, Ltd.— •••'
5'c. preferred iquar.) : t$1.25 1- 2 11-30

Simmor.s-Boardman Publishing— . . - - • •• • . 7 --

Common (year-end) _:. $1 1-10 1- 5
Siscoe Gold Mines, Ltd ___! tlViC. , 12-17 11-12
Skelly Oil Co.—— - \V

. $1 ;'7 12-17 V7 10-10
Sloane-Blabor. Corp., 67c pld., Class A (s-a) $3 1-2 12-24
Sloss-Sheffield Steel & Iron—

$1.20 preferred (quar.)—: _____ 30c 12-20 12-10
Smith .(J. Kungerford) Co. (quar.) $2 1-2 12-15
Smith (Howard) Paper Mills, common. t25c 1-30 12-31

6% preferred (quar.)___ . t$1.50 1-21 12-31
Smith (T. L.) Co., common 20c 1- 5 12-22
Snap-On Touls Corp.— 25c 12-19 1 12- 4
Solar Manufacturing Corp.— •

55c convertible preferred A (quar.)___ i..;. 13 2-15 :v 2- 1 <

Sonotone Corp. 5c 12-21 11-23
South Bend Lathe Works (extra) 30c 1- 3 12-10
South Carolina Elec. & Gas, 5'i'c pfd. (quar.) 62*4c 1- 2 12-21
South Penn Oil Co. (quar.)_. : 40c 12-21 12-7
Extra

— ^ — y $2 • 12-21, • 12- 7
South Pittsburgh Water, 4xh7o pfd. (quar.)_ $1.12Va' 1-15 1- 2
South Porto Rico Sugar Co., com. (interim) $1 1- 2 12-10

Extra ______L.___j___i.____:—si 1-2 12-10
Q7c preferred (quar.)__; '

„ $2 1-2 "■ 12-10 •-
South West Pennsylvania Pipe Lines—
Year-end 50e 12-20 12- 7*

Southern Advance Bag & Paper (quar.)_____ 25c 12-20 12-10
Southern California Edison Co., Ltd.— , ;
5% original preferred (quar.). 37)/2C 1-15 12-20
5Vii% preferred series C (quar.)__ 34%j " 1-15 ; 12-20

Southern Canada Power Co., Ltd.—
Common (quar.) : t20c 2-15-46 1-18
6% participating preferred (quar.) t$1.50 1-15-46 12-20

Southern Greyhound Lines (increased,™ 40c 3-1-46 2-15
Extra —:___ lOc 1- 7 12-20

Southern Indiana Gas & Elec.—
4.8To preferred (quar.) $1.20 2- 1 1-15

Southern New England Telephone Co. (quar.) $1.50 ,1-15 12-31
Southern Pacific Co. (increased quar.)_ $1 12-17 11-26*
Southland Royalty Co. (year-end)__ __j_ 20c 12-18 12-1
Southwestern Gas & Elec., 5 % pfd. (quar.)_ $1.25 1-2 12-15
Southwestern Life Insurance Co.. (Dallas)—
Quarterly 35c 1-15 1/-11

Sovereign Investors ' 10c 12-20 11-30
Sperry Corporation (year-end) $1 12-31 12-15
Springfield Fire & Marine Insurance Co.—

Quarterly £ $1.12 1-2 12-15
Special —25c 1- 2 12-15

Square D Co., common (quar.) 50c 12-31 12-17
5% convertible preferred (quar.) $1.25 12-31

Squibb (E. R.) & Sons, common (quar.) 50c 12-12 11-28
$4 preferred (quar.) $1 2-1 1-15

Staley (A. E.) Manufacturing Co.—
$5 series preferred (quar.) —. "$1.25 12-20 12-TO

Standard Fruit & Steamship—
$7 preferred (accum.) $85.75 12-27 12-17 -

$7 preferred (accum.) $1.75 1- 2 12-17
$3 participating preferred (accum.) $1.50 12-20 12-10
$3 participating preferred (accum.75c 1- 2 12-10,

Per When
Name of Company Share Payable

- Standard Chemical Co., Ltd., 57c pfd. (quar.) $$1.25 3- 1
Standard-Coosa-Thatcher (quar.) 50c 3-2
Standard Fuel Co., Ltd., pfd. (accum.) $$2 1- 2
Standard Screw Co., common (year-end) 30c 12-15

G7c preferred A (s-a) $3 l- 2
Standard Steel Spring Co. (year-end)______ 25c 1- 3
Stecher-Traung Lithograph 37'/2c 12-29
5% preferred (quar.) $1.25 12-29

Stedman Brothers, Ltd., common.™. J25c 1-2
6% convertible preferred (quar.)__r ' $75c 1- 2

Steel Products Engineering (quar.)___ 20c 12-27
SteTchl Bros. Stores, Inc.— .

67c 1st preferred (quar.)_ 75c 12-31
Sterling Engine Co ; 7Vac' 1- 2
Stokelv-Van Camp 57o prior pref. (quar.)„ „ 25c* 1-2-46
Strawbridge & Clothier, 5% .pfd. (accum.). $1.25' 1- 2

$5 preferred (quar.) $1.25 1-2
Stromberg-Carlson Co., common (year-end) 75c 1- 2
Submarine Signal Co. (quar.)„_ 50c 12-21
Sun Chemical Corp., common (year-end)___ 15c 12-31
$4.50 preferred series A (quar,)„. ' $1,12 1- 2

Sun Drug, Inc. (year-end) 6c 1-2
Sundstrand Machine T00LJ j 25c * 12-20
Sunshine Mining Co. (quar.) 10c 1 12-22
Superior Steel,Corp. 30c 1- 2
Sweets Co. of America.™-.; 25c 12-22
SWitt & Co. (quar.)— 40c 1- 2
Sylvania Electric Products, com. (year-end) 50c 12-20

$4 preferred (initial) __________________ " 76c 1-2
Sylvanite Gold Mines, Ltd. (quar.) ;3c 1- 2
Tacony-Palmyra Bridge, common (year-end) 75c 12-29

. Class A (year-end)-™. 75c 12-29
5% preferred (quar.) ' $1.25 2- 1

Taggart Corporation, $2.50 preferred (quar.) •G2»2c 1-2
Talcott (James), Inc., com. (quar.) 10c 12-31

Extra 10c 12-31
4V27o preferred (quar.)___ 56y4C 1- 1

Tamblyn ,(G.) Ltd., common (quar.)__ t20o 1- 2
Preferred (quar.) 1 $62*20 >1- 2

Teck-Hughes Gold Mines (interim) J5c 2- 1
Telautograph Corp. __£ 10c 12-22
Temple Coal, $0 conv. preferred (quar.) 25c 12-22
Texas Company (quar.) 50c 1-2
Extra ; 50c 1- 2

Texas & Pacific Ry. Co. (year-end) $2.50 12-20
Texon Oil & Land. 10c 12-27
Textiles, Inc., common (quar.) " 10c 1- 2

; * Extra 10c 1- 2
47« preferred (quar.) ■ 25c 1- 2

Textron, Inc., common new (Initial) 50c 12-21
$2.50 prior preference™™ 62!'2c 2- 1

Thayer's, Ltd., $3.50 preferred (accum.)___ ' .$$2 1- 1
Thew Shovel Co., common (year-end)„™^ , , $1 12-22
Thompson Products, Inc. (year-end) , $1.25 12-28
Thrifty Drug Stores, common (initial) 25c 12-31

4Va7o preferred A (initial quar.)_ $1.121/a 12-31
Thrift Stores, Ltd.—

6Va7o conv. 1st preferred (accum.)™—_ X405/8c 1- 2
Tide Water Associated Oil, com. (year-end) 20c 1- 3
$3.75 preferred (quar.) 93%c 1- 2

Tilo Roofing Co., Inc. (extra) 10c ,1-10
Timken-Detroit Axle ! 50c 12-20
Tip Top Tailors, Ltd. (quar.) tlVzd 1- 2
Tobacco Products Export (resumed) 40c 1-15
Tooke Brothers, Ltd. (interim) $25c 1- 3
Common (interim) £$l 12-17

Trans-Lux Corp. , ioc 1- 5
Transwestern Oil Co. (extra i„_! 50c 1- 8
Tri-Continental Corp., common (resumed) 20c 12-24
$6 preferred (quar.) $1.50 *1-1

Trico Products Corp. (quar. 62»/2c 12-21
Tubize Rayon Corp., common____L™__™™_ 25c 1- 2
43-47c preferred (quar.)_ $1.183i 1- 2

Tuckett Tobacco Co, 77c pfd. (quar.)__ ?$1.75 1-15
Twentieth Centui*y-Fcx, com. (quar.)_*_ 50c 12-20

Extra :_l._™____ 50c 12-20
$1.50 conv. pfd. (quar.) ^_™___ 37y2c 12-20

Twin Disc Clutch (quac.)_M_j_™___£_ 50c 12-24
208 South La Salle Street Corp. (quar.)__™ 62l,ic 1- 2
.Quarterly 62*^c 4- 1

Udylite Corporation 34c 1- 3
Union Bag & Paper____— 15c 12-28
Extra _____ 25c 12-28

Upion Carbide & Carbon (quar.-75c.1--2
CJfiion Pacific RR.," (*quar,)__ $1.50 .1- 2
Union Trusteed Funds, Inc.—
/Union Bond Fund "A"____—21c 12-20
Union Bond Fund 20c 12-20
Union Bond Fund "C" \ 8c 12-20
Union Preferred Stock Fund " 19c 12-20
Union Common Stock_ 9c 12-20

Union Twist Drill Co. (quar.)___™_— 50c 12-28
United Carbon Co. (quar.) 75c 12-20
United Chemicals fstock dividend) payable

„ . in common stock of Westvaco Chlorine .

Products __™_l_j_™ 44c 12-22
United Cigar-Whelen, $5 preferred_____ - POc 1- 4
United Corporations. Ltd., ClassB (year-end) 38c 12-27
United Fuel Investments, Ltd.—
./' 67a class A preferred (quar.) $75c 1- 2
United Gold Equities (Canada) J4c 12-29
United Illuminating Co._ 50c 12-27
United Light & Railways—

7 7c prior preferred (monthly) 58V3c 1-2-46
6 36 7c prior preferred (monthly) 53c 1-2-46
67c prior preferred (monthly) 50c 1-2-46

United Merchants & Manufacturers, Inc.—
5% preferred (quar.)__„. ; $1.25 1-2-46
5% preferred (quar.)__„_ $1.25 4-1-46
57c preferred (quar.) $1.25 7-1-46

U. S. Guarantee Co. (increased) 50c 12-21
Special

. 75c 12-21
United States Gypsum Co., common (quar.) 50c 12-31
17* preferred (quar.)____ — $1.75 1-2

United States Lines," 7 7a preferred (s-a)_ 35c 1- 2
U. S. Playing Card Co. (quar.).j; 50c 1- 1
U. S. Plywood Corp., common (quar.)__„_ 20c 1-19

• 4V2% preferred B (quar.) —_________ $1.12V2 " 1-2
U. S. Potash Co. (year-end)__ EOc 32-26
U. S. Printing & Lithograph Co.—
57c. preferred (quar.) 62V2c 1- 2

U. S. Trust Co. (N, Y.) old stock (quar.)_™ $15 1- 2
Extra. —™ $10 "'1-2

Stock dividend — 1007® 32-27
United Steel & Wire Co., Inc.—
434% preferred A (quar.)_ $1.1834 1-2

United Stockyards Corp.—>
70c convertible preferred (quar.)__ l?V2c 1-15

United Stores Corp., $6 1st pfd. (accum.$3 12-24
Universal Leaf Tobacco Co., com, (quar.) $1 2-1

8 7o preferred (quar.i — $2 1- 2
Upressit Metal Cap, 87c pfd. (accum.) $2 12-21
57c prior preferred (quar.) 62V2c 1-2-46

Upson Co. (year-er.d)-~_™—.—___— ;—_ 10c 12-31
Utah-Idaho Sugar, class A pfd. (quar.) 15c 12-31
Utica & Mohawk Cotton Mills™ : $1 1-10
Van de Kamp's Holland Dutch Bakers, com. 15c 12-20

Extra 20c 12-20
$6.50 preferred (quar.) $1.62*4 12-20

Van Norman Co. (year-end) 35c 12-20
Viau, Ltd., 57c preferred (quar.)— £$1.25 . 1- 2
Ventures. Ltd. ; tlOc 32-29
Victor Chemical Works (year-end) 35c 12-31
Victor Equipment Co., common 25c 12-20
Virginian Railway—.
Common (quar.) i 62'4c 1- 2
6% preferred (quar.) 37*40 2-1-46
67c preferred (quar.) 37'M 5-1-46
67® preferred (quar.) 37'4c 8-1-46

Holdere

u/ Reo.

1-31

12-20;
12-15

12- I f
12-22

12-20

12"15
12-18
12-20

12-20 '

12-15

12-20 *

12-15
'12-20
12- 8

12- 8

12- 8

12-14
12-18

12-18 '

12- 3 *

12-10
11-23

12-15

12-12
12- 1 *

12-10

12-20

10-29

12-15 '

12-15

12-17

12- 8

12-14

12-14
12-14 *

12- 7

12- 7
12-20

12-10

12-10
11-27*
11-27*

11-30 *

12- 3*

12-15 *•

12-15

12-15 •»

12- 5

12-15

12-11 5

12-14

12-15 "

12-15

12-20

12-17

12-10

12-20

12-10
12- 1 ■'

12-20
12-15
12- 5

12-14

1- 2 '
12- 3
12-14

12-10
12-20 "

12-20

12-31 *
11-30

11-30

11-30
12-13

12-18 v.
3-20

12-12
12-17

12-17
12- 6
12- 1

12-10

12-10

12-10 -

12-10

12-10

12-21

12- 8

12- 7

12-~7

12-10
12-13

12- 7

12-15

12-15

12-15

12-15

3-15

6-15
12- 4

12- 4

12-15

12-15

12-22

12-15
1-10

12-20

12- 1

12-15

12-10

12-10
12-10

12-20

12-20
12-17
1-16

12-11

12-11

12-22

12-15

12-21

1- 2

12- 5

12- 5

12-10

12-10

12-20
31-28

12-21

12-10

12-17
1-15

4-15

7-15
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Name of Company

Virginia Electric &: Power, $5 pfd. (quar.)__
Vulcan Corp., $3 oonv. prior pfd. (quar.)—

$3 convertible prior preferred (accum.)—
Vulcan Detinning Co., common
7% preferred (quar.) ;

Wabasso Cotton, Ltd. (quar.)-,
Wagner Electric Corp. (quar.)_
Waldorf System, Inc. (quar.)___ _

Extra — ■ —

Walker & Cc„ class B :

$2.50 classs A (quar.)__ _________

Waltham Watch, 7% preferred (quar.)__~
Walworth Co., common (reduced) :
6% preferred (s-a)—-— —

Ware River RR. gtd/ (s-a)_——
Warner Aircraft Corp. (year-end)-~.—---
Warner Bros. Pictures (initial quar.)—.—
Warren Brothers Co., $1.35 Class A (quar )
$2.50 Class B (quar.)_—■_ ——

Class C (year-end) .

Waukesha Motors Co. (quar.) —

Waverly Oil Works (year-end) ———

Wayne Pump Co. (quar.) —

Wellington Fund (year-end) —

Wellington Mills, Inc. (year-end)_——;

Wentworth Manufacturing Co.—.;
Wesson Oil & Snowdrift Co., Inc.———_
West Jersey & Seashore, common (s-a)
West Kootenay Power & Light, Ltd.—
7% preferred (quar.)—

West Ohio Gas (year-end ) —

West Penn Electric, class A (quar.)—_
>6% preferred (quar.)—
(7% preferred (quar.)—,u_———;_r

West Penn Power Co., common (quar;)_—
4'/z% preferred (quar.) —

West Texas Utilities, $6 preferred (quar.)__
West Virginia Pulp & Paper— —

West Virginia Water Service—
$4.50 preferred (quar.)— ——

Western Assur. (Toronto), 12$ paid (s-a)__
Western Department Stores (year-end
Western Grocers, Ltd., common (quar.)__—
>7%. preferred (quar.). -

Western New York & Penn. Ry., com. <s-a) »

-■5% preferred (s-a)_ _

Western Pacific RR., common iquar.) ;

5% preferred A (quar.)
Western Tablet & Stationery—
6% preferred (quar.)l

Westmoreland, Inc. (quar.) —

Weston (George) Ltd. (quar.)_— —

Wheeling Steel Corp., common (year-end)__
$5 oonv. prior preferred (quar.)

Whitaker Paper Co. (quar.) —

White Motor Co. (stock dividend)— ___

Year-end — —

Wichita Water Co., 7% preferred (quar.)__
Wieboldt Stores, Inc., common (increased),-
$4.25 preferred (initial)——

Will & Baumer Candle, common———
8% preferred (quar.) —j,—— 'J+

Wilsii, Ltd. (quar.) ——

Winnipeg Electric Co., 5% -non-cum. pfd—
Wisconsin Electric Power, 6# pfd. (quar.)__
Wisconsin Investment Co. (year-end)
Year-end (payable in cash or stock)

Wisconsin Power & Light, 7% pfd —

6% preferred L
Wiser Oh Co. (quar.)— — —

Woods Manufacturing Co., Ltd. (quar.)—-
> ioodiey Petroleum Co. (quar.)
Wocdward & Lothrop, common (quar.)

Extra ___

7% preferred (quar.).. „

Woolworth <F. W.) & Co., Ltd.—
Amer. dep. rets, for 6% pfd. reg. (interim)

Worthington Pump & Machinery Corp., com.
Wright-Hargreaves Mines, Ltd———__
Wrigiey (Wm.) Jr., Co. (monthly)-—
Monthly I—— —

Monthly —

Yale & Towne Manufacturing (quar.)_
Extra —

Yates-American Machine Co., common—-
York Corporation —— — :

Zonite Products Corp.__

x Less 30% Jamaica income tax.
•Transfer books not closed for this dividend,

fPayable in U. S. funds, less 15% Canadian non-residents' tax.
{Payable in Canadian funds, tax deductible at the source. Non¬

resident tax. 15%; resident tax, 7%. a Less British income tax.

Per When Holdera

Share Payable of Re0.

$1.25 12-20 11-30

75c 1-31 1-15

$2.25 1-31 1-15

$2.50 12-20 12-10

$1.75 1-19 1-10

t$l 1- 2 12-15

50C 12-20 12- 3

25C 1- 2 12-21

25c 1- 2 12-21

5c 12-20 11-20

62%c 1- 2 12-20

$1.75 1-2-46 12-15

20c 12-29 12-14

30c 12-29 12-14

$3.50 1-2 12-22
>'. 5c 12-20 12-5

50c 1- 4 12-17

33%c 2- 1 1-18

62 V2C 2- 1 1-18

75c 12-18 12- 8

25c 1- 2 12- 1

20c 12-20 11-30

50C 1- 2 12-20

90c 12-27 12-14

$1 * 2r 1 1-12

12 Vac 12-20 12-10

25c 1- 2 12-15

$1.50 1- 2 12-15

t$l.75 12-31 12-11

10c 12-20 12- 3

$1.75 12-31 12-17

$1.50 2-15 1-17

$1.75 2-15 1-17

30c 12-24 12-10

$1.12V2 1-15 12-20

$1.50 12-24 12-12

20c 1- 2 12-15

$1.12V3 1- 2 12-15

f$1.20 1- 2 12-27
50c 1- 2 12-20

J75c 1-15 12-14

$$1.75 1-15 12-14

$1.50 1- 2 12-31

$1.25 1- 2 12-31

75C 2-15-46 2- 1

•1.25 2-15-46 2- 1

$1.25 1-2-46 12-18

25c 1- 2 12-15
$20c 1- 2 12-10

75c = 1- 2 12- 7

$1.25
■

1- 2 12- 7

$1.25 12-27 12-13

10% '

— — „ 12-10

50c 12-24 12-10

$1.75 1-15 1- 2
- 30c 1- 2 12-20

71c 1- 2 12-10

10c 1- 2 12-26

$2 1- 2 12-26

25c 1- 2 12- 1

$$2.50 12-30 11-15

$1.50 1-31 1-15

8c 12-31 11-21

30c 12-31 11-21

$2,06), 12-17

$1.77 12-17
25c 1- 2 12-12
25c 1- 2 12-12

$50c 12-31 11-30
10c 12-28 12-14

50c 12-28 12-17

30c 12-28 12-17

$1.75 12-28 12-17

* 5c 12- 7 11-8

37y2c 12-20 12- 1

$5C 1- 2 11-22

25c 1- 2 12-10
25c 2- 1 1-19

25c 3- 1 2-20

25c 4- 1 3-20
lbc 1- 2 12- 4
40c 12-19 12- 4

12'/ac 1- 2 12-15

15c 1-15 11-30
25c 12-20 12-10

Investment News

General Corporation and
(Continued from 2952)

Radio-Keith-Orpheum Corp. (& Subs.)—Earnings—
39 Weeks Ended— Sept. 29, '45 Sept. 30, '44 Oct. 2, '43

Profit from .operations — $10,789,585 $10,293,035 $11,914,106
Depreciation
Prov, for conting. and post-war
adjustments

Prov, for est.; normal income and;
surtaxes — „

Prov. for excess profits taxes —

Divs. paid on com. & 7% pfd. stk
pf a sub. in hands of public

977,754 979,856 966,888

1,000,000

1,790,000 1,594,000 4,180,000
4,080,000 4,062,000 720,000

— 22,316 39,143

Net profit after all charges $3,941,831 $3,634,863 $5,008 075
—V. 162, p. 1807. , ,. '

Railway & Light Securities Co.—Annual Report-
Reflecting the continued increase in the market prices of securities

both stocks. and bonds, the net assets of company increased from
$9,921,677 to $11,080,159, both figures being computed on the basis
of. market prices. The following table expresses this increase in terms
of the asset values of the company's securities outstanding:

Oct. 31, '45 Oct. 31, '44
Per $100 of collateral trust 3bonds $277.00 $248 04
Per share of 6% preferred stock, series A— 344.98 280 17
Per share of common stock- . ; 30.44 23.34

In computing these asset values, provision has been made for
estimated Federal income - taxes on not only the gains actually
realized from the sale of securities but also on the unrealized appre¬
ciation in the portfolio securities. The total of these tax deductions
this year is $602,234 or $3.69 per share of common stock.
As of the date of this report the capitalization of the company

consists of $4,000,000 collateral trust VU% bonds due Dec. 1 1955*

21,136 shares of 6% preferred stock, series A, and 163,140'shares
of common stock. During the year, 17,160 shares of the non-voting
common stock were converted into common stock, and since Oct. 31,
1945, the remaining 6,000 shares of non-voting common stock were

similarly converted.
,

. PROPOSED FINANCING
Directors have been considering for some time the advisability of

issuing a new preferred stock for, the purpose of refunding the
present 6% preferred stock, series A. Although the redemption price

of the 6% preferred stock, series A, is fixed at $125 per share, it
is possible that substantial savings in preferred dividend charges can
be made through the issuance of a preferred stock convertible into
common stock. Furthermore, certain provisions applicable to the
present preferred stock make it advisable to refrain from distributing
capital gains which may be realized from time to time.

Company has elected to be a regulated investment company under
the existing Federal Internal Revenue Code. In order to obtain the
tax benefits under the Code4, 90% of the net income from interest
and dividends in any year must be distributed.. , If 90% or more
of such net income is distributed, the company is liable for Federal
income taxes only with respect to the undistributed net income from
such sources and with respect to any undistributed capital gains.
Any long-term capital gains realized by the company and distributed
would not be taxable to the company but would be taxable to the
stockholder as a long-term capital gain in his hands.

INCOME STATEMENT, 12 MONTHS ENDED OCT. 31 ;
. .

Income from— 1945 <..■ 1944
Interest on bonds and notes— — $237,310 $227,860
Dividends received _— 251,770 257,043

Shawmut Association—Earnings-

Total interest and dividends ——

Service fee to investment adviser
Transfer fee to Stone & Webster Service Corp.-
Directors' fees T

Other expenses —— —— i,——

Federal income taxes— ——

Other taxes

Interest and amortization on funded debt——

Net income ———I— ________

Earned surplus—Nov. 1 — —

Total surplus ——

Preferred dividends — ——_

Common dividends — ——

$489,081
54,196
3,033

*

, 1,720
12,416

■ 311
- 1,926

$484,903
49,243
2,727
1,080
12,069

152

2,124

$415,476 $417,506
v 135,788 135,788

$279,687 $281,717
215,837 • 207,761

$495,525 $489,479
126,816 - 126,816

146,826 146,826

.9 Mos. End. Sept. 30—
Interest and dividends;.
Administration expenses
Federal cap. stock tax_
Federal income tax
Tax on div. paid at
source

Net income —
Previous surplus — _

Total —

Gain on secur, sold-'
Dividends ------

^Participating .payment-
Fed. tax adjust--——
Incr. due to

. restating
the book amounts of
bank stocks* Cr—1-—

1945

$231,740
29,016

438

8,380

7 204

$193,702
2,420,666

$2,614,368
Cr293,478

175,483
12,980

1944

$233,232
25,060

500

9,900

903

$196,869
2,261,592

$2,458,461
053,107

.7 175,481
12,224

1943

$221,006
28.409

750

8,700

968

$182,179
2,231,087

1942

$240,05g
26,324
4,726

J ; 9,726

7 927.

$198,352
2.272,195

82,874 . ! 56,999

$2,4J3,266 $2,470,547
Dr74,339 ■„ I>r9'6,497.
175,480 175,479

7 cri'.eli - 7.,; 2;

7 35,987 : 7 25,003

$2,201,045 $2,223,574

Earned surplus—Oct. 31— * —- $221,883 $215,837

, 7 7 BALANCE SHEET, OCT. 31, 1945 7
ASSETS—U. S. Government obligations, $726,468; other bonds and

notes, $4,358,484; stocks, $4,064,062; cash, $298,732; accrued interest
receivable, $66,265; unamortized bond discount and. expense, $58,368;
'total, $9,572,383. \ ''77""' 7 -77 7^:' 7' 7%:"' 7 7'
LIABILITIES—Collateral trust 3V4% bonds due Dec. 1, 1955,

$4,000,000; accounts payable and accrued expenses, $5,157; bond
interest accrued, $54,167; - accrued Federal income tax on realized
net gains frpm investments, $95,960; other tax liability, $1,535; 6%
preferred stock cumulative ($160 par), $2,113,600; common stock (par
$10), $1,631,400; capital surplus, $515,047; special surplus, $933,634;
earned surplus, $221,883; total, $9,572,383.—V. 162, p. 1896.

Reynolds Metals Co. (& Subs.)—Earnings— 7:7
9 Months Ended Sept. 30— 1945 1944 1943

Profit after depreciation—=..1 $14,538,322 $14,493,446 $15,411,287
Amortization of war facilities- : 3,445,330 3,357,680 3,110,296
Fed. income and exc. profits tax— 8,123,200 8,057,600 9,373,900

Net profit 7—7-—-^-7 $2,969,792 $3,078,166 $2,927,091
No. of common shares——-—^—^- 1,023,662 1,023,662 1,023.662
Earnings per share—u-—-—~$2.70 $2.81 $2.68
The report states that in computing the amount of amortization

of emergency facilities for 1945, the cojnpanies have continued the
use of the 60-month basis, and no adjustments arising from the
termination of the emergency period by Presidential proclamation of
Sept. 29; 1945, have been reflected in 1945 earnings to date.—V. 162,
p. 1519. ..■■■ ■ ; 77; .-7'/ .'7

Rheem Manufacturing Co. (& Subs.)—Earnings— 7:J..-
9 Mos. End. Sept. 30— 1945 1944 1943

Sales — — - $70,995,000 $54,025,000 $39,035,847
"Net profit : - 1,426,503 1,003,701 , 935,652
Outstanding com. shares 796,975 666,634 408,829
Earnings per com. share — -- $1.76 $1.36 $2.04

•After allowing for Federal taxes and contingency reserves, also in
1945 after provision for complete amortization of emergency facilities.
—v. 162, p. 2189.

_ 7'^77'".■ '■ 7 '%7'7,,;7': ;.;77%7

Rockwell Manufacturing Co.—Secondary Offering—
Carl M. Loeb. Rhoades & Co., New York, on Dec. .10,
announced the sale of 59,500 shares of common stock
(par $2.50) at $14.75 per share net. The offering does;
not represent new financing.—V. 162, p. 2823.

Rose's 5, 10 & 25-Cent Stores, Inc.—Sales—
Period End. Nov. 30— 1945—Month—1944 1845—HMos.1944,

Sales $1,185,142 $1,184,876 $10,667,402 $10,247,499
—V. 162, p. 2398. ■'

i . • •■'•7'7

Royal Typewriter Co., Inc.—Earnings—
(Domestic subs, consolidated; foreign subs, not consolidated)

3 Months Ended Oct. 31— 1945 1944 1943
*Net profit —— — — t$201,703 $351,011 $732,286
Profit on terminated war contract
claims 255,641

Provision for Federal income tax—j 20,565 135,104 293,087

V Net after taxes . $33,373 $215,908 $439,199
Common shares outstanding-—. 1,074,472 1,074,472 268,618
Earnings per share—— —— Nil $0.14 $1.39
4After depreciation but before Federal income tax. (Loss.
In connection with renegotiation, the company was not required to

make any refund for its fiscal years ended prior to 1945. Company's
contracts for the fiscal year ended in 1945 are now in the process
of renegotiation, and it is not anticipated that any refund will be
necessary.—V. 162, p. 2023. . . 7 ,. 7

(The) Schiff Company—November Sales Up 8.86%—
Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.—1944

Sales $2,255,851 $2,072,315 $19,671,318 $18,520,255
—V. 162, p. 2398.

Scudder, Stevens & Clark Fund, Inc.—Asset Value—
Nov. 30,'45 Nov. 30,'44

Net assets -i ————^18'?Qr'iao
Shares outstanding r 208,334 ^6,182
Net assets per share $114.46 $9o.bJ

To Pay. Year-End Dividend of $5.25.
The directors have declared a year-end dividend of $5.25 per share

on the no par value capital stock, payable pec. 20 to holders of record
Dec. 10. Distributions of 75 cents each were made on March 20,
June 20, and Sept. 20, this year. Total payments in 1944 amounted
to $3.70 per share.—V. 162, p. 2190.

Shamrock Oil & Gas Corp.—President Sells Holdings
K. S. Adams, President of Phillips Petroleum Corp., announced he

had exercised the option obtained Nov. 21, 1945, to purchase 673,378
shares of Shamrock common stock at $13.75 per share. Of the stock
purchased, Mr. Adams sold at the option price 363,303 shares to
Phillips Petroleum Co., and a portion of the rest to a small group
of investors. ,

J. H. Dunn of Amarillo, Texas, has been elected President of Sham¬
rock, succeeding H. C, Fownes 2nd, who is retiring from the manage¬
ment after having disposed-of his large stock holdings in the corpora¬
tion. J Mr. Dunn was formerly Vice-President and General Manager.
—V. 162, p. 2024. ' ' .. .» • , t~, m ,•

Capital surp. Sept. 130 $2,802,257 $2,380,862

°To the National Shawmut Bank of Boston. ? • - • . . - . . " .

o r CONDENSED BALANCE SHEET SEP. 30, 1945 . 7
ASSETS—Securities, at quoted market prices .(aggregate-cost per

books $5,045,587), $6,827,544; shares of capital stock of nine suburban
banks, $2,705,218; notes receivable, $33,2-73; accrued interest receivable,
$3,832; deposit on "when issued" sales contracts; $18,261; cash in
banks, $89,456; total, $9,677,604. . , . , . •. :

LIABILITIES—Reserve for taxes,'*$78,287; accounts payable, $2,123^
provision for participation payment to The National;Shawmut Bank-;
of Boston, $12,980; provisions for estimated additional Federal in¬
come taxes on net gains which would *be'realized if all investments
were sold at amounts carried above, $394,200; common shares (no par),7
$5,000,000; capital surplus $2,802,257; unrealized appreciation (excess
of quoted market over cost) of securities, other than bank stock
($1,781,957) sless above provision of $394,200 for related taxes, $1,-^
387,757; total, $9,677,604.—V. 162, p. 1400. ^ " *-'*7' *

Silver King Coalition Mines Co.-—Earnings— 7 ;; .7
3 Mos.End. Sept. 30— ,1945 1944 -1943 1942 "

4Net profit - -$23,793 % $112,959 ' $18,033 $67,988-
(Earnings per share - $0.02 - $0.09 $0.02 * i' $0.06.

■ *After all taxes and depreciation but before depletion. (Oti 1,220,«»,
467 shares of $5 par value common outstanding/ . •'v-v..;'".'
Net loss for the year ended Sept. 30, 1945, was $57,92a, or 4.1 cents

per outstanding share.—V. 162, p. 882. J

, Sioux City Gas & Electric Co.—Bonds, Preferred and.
Common Stocks Publicly Offered—Securities of the com-7
pany, consisting of first mortgage and collateral trust
bonds, cumulative preferred stock and common shares
were offered publicly Dec. 12 by three different invest¬
ment banking syndicates, v i"

. . c
An underwriting group headed by Halsey, Stuart &

Co., Inc., and including Otis & Co., Inc., and others of-:
fered $8,000;000 first mortgage and collateral trust bonds
2%% series due 1975, at 100.625 and interest. . . : 7 7

'

> The First Boston Corp. headed a banking group ivhich.
publicly offered 38,000 shares of 3.90% cumulative pre-r
ferred stock (par $100) at $102 a share and accrued divi¬
dends. This offering is subject to the prior rights of ,

present 7% preferred shareholders to exchange their;
present holdings on a share-for-share basis, subject to
allotment, on or before Dec. 24. 7 '
Bear, "Stearns & Co. headed an underwriting syndi¬

cate which publicly offered 153,006 common shares (par
$12.50), at $28% a share. The sale is subject, as to
904 shares of the total, to a prior offer to present com¬
mon stockholders to subscribe to the new stock. - ■ •

The offering of common stock consists of 34,068 shares^
outstanding and being sold by Iowa Public Service Co.
and 118,938 shares being sold by the company. :. :
Six underwriting syndicates on Dec. 10 competed for the issues.;

The bids listed, according to syndicate managers, were;
. 7 ' . • '.-.,,7 '" ~ Preferred

. ——Bonds-—
7 >;• ;''7:7 '• ,•Rate Price

Stock——■

Rate Price
4.10 102.166

4.00 101.05

3.90 100.279
4.00 100.679

Comjnon*
Stock *

7 Price •

$25,662
26.70 "
26.40 iL

"

27.7790

A. C. Allyn & Co. 2% 100.953
Blyth & Co. 2% 101.55
First Boston Corp. , 2% """101.269
Harriman Rilpley & Co.—2% 100.809
Bear, Stearns & Co.—rJ_ '
Halsey, Stuart & Co.-— 234 100.0799 ----■

The first mortgage and collateral trust bonds, 2=%%, series due 19757
are dated Dec. 1, 1945, and are due Dec. 1, 1975. Denomination,
$1,000, registerable as to principal only, and in fully registered form)
in tne denominations of $1,000, $10,000 and authorized multiples 01
$1,000. * Coupon and registered bonds interchangeable. 7,
Bonds will be redeemable at the option of the company as ♦ whole at

any time or in part from time to time prior to maturity on at least 30*
days' published notice at general redemption prices, the initial general
redemption price being 103.63; the bonds will also be redeemable
upon like notice by operation of the sinking or improvement fund of
Ihe maintenance and replacement fund provisions or, in certain
instances, by the use of proceeds of released property at the special-
redemption priceSj the initial special redemption price being 1C0.821-
plus interest in each case. <- ;
The new preferred stock, is to be entitled to dividends at the rate:

of 3.90% per annum and is to be redeemable at any time, at the^
election of the company, at the following redemption prices: at 107.
to and including Dec. 1, 1950, and thereafter at 105, together in
each case with accrued dividends to redemption date.

EXCHANGE OFFER TO HOLDERS OF 7% CUMULATIVE PRE¬
FERRED STOCK—Company is offering to the holders of its outstanding-
47,954 shares of 7% cumulative preferred stock the right to exchange'
such shares for new preferred stock on the basis of one share of new*

preferred stock for each share of old preferred stock held. As pro¬
vided in the preferred stock purchase agreement, the underwriters'
have agreed to deliver certificates for up to 38,000 shares of new-
preferred . stock to Manufacturers Trust Co.\ for delivery to such!"
holders as may have accepted the exchange offer. ?

Each, holder of old preferred stock desiring to accept said exchange"
offer will be required to deposit the certificates for his stock on or

before 11 a.m. (EST) on Dec. 24, 1945, with Manufacturers Trust Co.r
agent, 55 Broad St., New York 15, N. Y., or First National Rank of
Chicago, sub-agent, 38 South Dearborn St., Chicago SO, HL. accom¬

panied by a letter of transmittal accepting the exchange offer.
OFFERING TO COMMON STOCKHOLDERS—101,904 shares of com¬

mon stock (par $12.50) are being offered by the company for sub¬
scription to certain holders of its common stock of record Dec. 10, in1
the ratio of one share of new common stock for each share of old
common stock (par $25) then held at a subscription price of $27.78.
per share. This price is the same as the price per hare which th^"
underwriters Jiave agreed to pay the company for the new common*
stock in accordance with the terms of the common atock purchase^
agreement. * , . :
Subscription rights will expire at 11 a.m. (EST), Dec. 24, 1945. ' i
The subscription price for the shares to be issued upon the exercise

of.-warrants together with the duly exercised srb- ripfcion warrants
and the letter oi transmittal must be receive*' • Manufacturers
Trust Co., 55 Broad St., New York 13, N. Y., or F'* % National Bank*
of Chicago, 1 sub-agent, 38 South Dearborn. Stre<-* Chicago <90, 111.7
prior to 11 a.m. (EST), Dec. 24.
PURPOSE—The proceeds from the sale of the nev- bo 'ds are $8,006,-t

392 (exclusive of accrued interest and before ^ucti-g estimated
expense), The proceeds to be-received by the company from "the sal©
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of new preferred stock for cash are $3,810,602 (exclusive of accrued
dividends and before deducting estimated expenses). The proceeds
to be received by the company from the sale of the new common stock
fbr cash are $3,304,086 (before deducting estimated expenses).

, Out of (1) such proceeds amounting to $15,121,080 and (2) special
deposits of the company in an amount of $114,810, the company will
make the following disbursements;
(a) Redeem $9,000,000 first mortgage bonds 4%• series due

1966, presently outstanding, at redemption price of
» ' 103ta (excluding accrued interest)—:., $9,315,000
(b) Redeem all of presently outstanding shares of old preferred stock
*: not exchanged for new preferred stock at $110 per t

share (excluding accrued * dividends) and to pay
t ; underwriters $1,721 per share for1 the shares of new

preierred stock necessary to fulfill the exchange
offers accepted by stockholders and to pay such
stockholders $8 per share (exclusive of dividend
adjustment) 5,274,940

<c) To pay to underwriters (upon assumption that 101,904
shares of new common stock are subscribed through

. - the exercise of subscription warrants) $1.0951 per
'' ' share (exclusive of the subscription price received in

connection with such exercised warrants) for the

4 ' '/ shares of new common stock necessary tp fulfill the 7,
exercised subscription warrants. lll,595v

(d) To pay expenses incidental to the issuance of the new 1 ■ '
bonds, to1 the issuance and exchange of new preferred

, - stock and to the issuance an^, sale of new common
. stock, estimated at— 121,729

Total
.... ,_i — $14,823,264

.The balance of such proceeds amounting to $412,62G-will be Used
for capital improvements to the physical properties of the company, v

CAPITALIZATION ADJUSTED TO REFLECT PROPOSED FINANCING;
• "■ •■•■(A)

PIrst mtge. and coll. trust bonds, series ,

due ly75__„_ * ...// $8,000,000 "r
New cum. pt'd. stock (par $100)—_ t90,000 shs. 38,000 shs.
New com. srock (par $12.50)—,,.— 800,000 shs. 1356,814 shs.
.-(A) Amount authorized, (3) Amount to be outstanding after
financing.-. -/
"Unlimited as to authorization but limited by property, earnings

and other-provisions of the mortgage and deed of trust, tlnitial
series 33,COO shares; 52,000 additional shares of this series or any
other series ran be issued subject to limitations in articles of incor¬
poration: ?Prior to the issuance of the new common stock of $12.50
par value, ihe articles of incorporation will be amended to eliminate,',
any authorized amount of common stock of $25 par value and will
authorize ihe exchange of two shares of new common stock for each*
share of old common, stock outstanding. , In addition, 118,938 shares
of new common stock are being offered. , : , ' '•> , ■ ,, :
•" 'SUMMARY OF PRO FORMA
5 '

. 12 Mos. End.
Aug. 31/45
$2,895,525

861,311
195,615

-Elect rio—Oper. rev

. Gas
Steam

STATEMENT OF INCOME %
^

——Years Ended Dec. 31
1944 - ' 1943 1942 .

$2,801,066 $2,566,772 $2,427,816
822,578 8(54,133 816,552
188,682 185,533 167,332

"'Total' Ai
Opration l&-
Maintenanee
Depreciation _L—
Taxes other* than Fed¬
eral income.—.——

Est. Fed. inc. taxes
Est. Fed. exc. prof, tax

i Total earns, from oper.
Other ir«:ome (net)—.

Gross iticomc—/J//../
Int. chgs. and other

- deductionsi'ir//, j;

i Net income
Ann. dividend require¬
ments on p:d. stock—

V. $3,952,652
f

1,495.870
lo5,610
291,897

$3,812,328
1,424,421
140.626

290,296

$3,556,489
1,358,679

"*

131.833
'

305,353

$3i4fl,7Ql
1,274,764

- 125,914
338,445

431,975
24 j,4: 9

481,557
287,101
32.,932

481,245
287,092
171,999

• 492,322
281,874
28,167

$365,023
1.J2.286

$330 332
135,286

8820,285
-7- 142,94G

$870,212
122,039

S/0..-I4. J.JC.618 $963,231 $992,251

294,3Bl
' "

293,361 288,871 234,676

$702,732 $702,257 $674,339 (! $737,575
171,000 171,000 171,000 171,000

•. Balance ——— $331,732 $531,257 $303,359 $566,575
NOTE—The pro forma sfatements of income have been prepared

from statements of income of the company, adjusted to reflect; (1) anv
assumed interest rate of 3'/a % and an assumed dividend rate of 4Va% .

on long-term debt and preferred stock tj be outstanding after the
consummation of the presently proposed financing, and (2) estimated
Federal income and excess profits taxes which would be applicable
to the adjusted earnings in those periods had the financing transac¬
tions been consummated as of the beginning of the period. /; .

BOND UNDERWRITERS.
■ " Alfred O'Gara St Co.. $100,000
$4,200,000 Otis St Co.. * 500,000

•••"* 100,000 Park-Shaughnessy - -
'

, St Co 100,OOQ
j t- 100,000 Patterson, Gopeiand & /' /> ,

100,000 . .• Kendall, Inc..—100,000
100,000 Daniel F. Rice St Co.. 100,000
loo.ooo ; .Bills,' Mlriton .& Co,, >

/ lOO.OuO Inc. „ 100,000
100,000 Stein Bros. C: Boyce. 100,000

... . 100,000 Stern Brothers St Go. 100,000
Walter Stokes St Co.7 1 100,000

100,000 Thomas & Co....... 100,000
•'! " '• Wachob-Bender Corp. 100,000

- 100,000 Welsh, Davis and Co. 100,000
''

100,000 * The White-Phillips
1 ' -

Co., Inc .... 100,000
; 100,000 Harold E. Wood St V

100,000 Co; 100,000
100,000 Woodard-Elwood St

CO. 100,000
100,000 Wurts, Dulles & Co.. 100,000
100,000 F. S. Yantis <fe" Co.,

Inc. ; '

Kalsey, Stuart & Co.,
Inc. — —,

AlUson-William# Co..-.
Ames, Emcrieh & Co.,
Inc. in.——:

Baum, Bernheimer Co.
Bioren fc Co..———J
Caldwell Phillips Co..,
Ci'Uttendefi & Cb,—_
Dempsey <fe Co..—...
John M. Douglas.—
Greenman & Cook,
Inc.

Carter H.*Harrison<-&;
Co. •

Kalman <fe Co., Inc...
Martin,, Burns <fe.
Corbett, Inc

Maeon, Moran & Co.
Morris Mather & Co..
MCMaster Hutchinson
< & Co —.

Mullaney, Ross & Co.
The National Co. of
I Omaha

Sioux City Service Co., which formerly engaged in the public trans¬
portation business in Sioux City and vicinity. It is expected the
Sioux City Service Co. will be dissolved. . Company also has a small
subsidiary service company, Penn-Western Service Corp., which is an

approved mutual service company rendering services at cost to Sioux
City Gas and Electric Co. system and to other companies outside the

system. ' '

COihpany is a public Utility engaged in the production, trans¬
mission, distribution and sale of electricity for light, heat and power
to consumers in Sioux City, Iowa and immediate vicinity, Company
sells electricity at wholesale to Iowa Public Service Co., South Dakota
Public Service Co. and others, Company produces all of its electric
energy requirements. In connection with its electric business, company
sells steam for heating purposes in a" limited downtown area of Sioux

City. Company renders electric service to about 23,224 customers.
Company also manufactures gas (enriched with natural gas to 600

British Thermal Units, and transports, distributes and sells natural
and manufactured gas to about 21,362 customers in Sioux City, Iowa.
Company sells manufactured gas at wholesale to South Dakota Public
Service Co. and to Nebraska Public Service Co. Company purchases
natural gas from the Northern Natural Gas Co. for use as fuel in the
production of steam, gas and electricity, for enrichment of the manu¬

factured gas sold by it, and for resale to several consumers, and it
also transports and delivers natural gas through its facilities for a

transportation charge for the Northern Natural Gas Co. to certain
meat packing plants in Sioux City. -

For the 12 months ended Aug. 31, 1945, the gross operating rev¬
enues of the company were derived as follows: 73.3% from the sale of
electricity, 20.4% from the sale of manufactured gas, 1.4% from the
sale of natural gas and 4.9% from the sale of steam. Of the total
gross operating revenues, 15.3% thereof was derived from sales of
electricity at wholesale to other utilities/ which percentage includes
12.2%- sales to Iowa Public Service Co., the principal subsidiary,
and .8% sales to South Dakota Public Service Co., another sub¬
sidiary. —V. 162, p. 2824. ' :

.

South Bay Consolidated Water Co., Inc.—Earnings—
Year Ended Sept. '30— •''■ 1945 1944

Operating revenues 1 —___ $557,810 $545,625
Operating expenses and taxes j, 365,421 344,754

, Sterling Drug Co. (& Subs.)—Earnings—
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944

"Net income . $2,359,937 $1,832,352 $7,923,639 $6,454,759
No. of common shares. 8,749,456 3,535,684 3,749,456 3,535,684
Earns, per sharc....^. t$0.63 $0.50 t$2.11* $1.82
"After all charges and taxes and preferred dividend requirements.

tAfter dividend requirements on preferred stock issued in July, 1945.—
V. 162, p. 1679.

Stokely-Van Camp, Inc.—Listing—Expansion—
The corporation has applied for listing on the New York Stock

Exchange of an additional 8,010 5% cumulative prior preferred
shares of $20 par, and 10,680 additional common shares in con¬
nection with the acquisition of Gibson Canning Co. With this, the
company will have outstanding 343,311 shares of preferred, of a total
authorized of 500,000 shares, and 899,460 common shares, out of an
authorized 1,000,000 shares. Through acquisition of control of Foun¬
dation Industrial Engineering1'Co., Inc., which subsequently changed
its name to Stokely Foods Inc., Stokely-Van Camp, Inc., received an
invested capital for excess profits tax purposes which the company's
counsel estimates resulted in tax savings of $2,300,000 for the two
fiscal years ended May 31, 1945. The Treasury has not yet approved
nor disapproved the tax computation for the company, for which1
no reserve has been provided. Should the Treasury disapprove the
corporation's use of its acquired invested capital for excess profits
tax purposes, it is possible that the company would be made liable
for the full estimated saving of $2,300,000, or slightly in excess of $2.50
a common share.—V. 162, p. 2687. '

Superheater Co.—20-Cent Year-End Dividend—
The directors have declared a year-end dividend of 20 cents per

share on the outstanding capital stock, no par, payable Dec. 27, to
holders of record Dec, 19. A similar extra fciyment was made on
Dec. 23, last year

r • r '
The usual quarterly dividend of 25 cents pe'r share has also been

declared, payable Jan. 15, 1946 to holders of record Jan. 5, 1946.—
V. 162, p. 2063.

Net earnings
Income deductions

Net loss
—V. 162, p. 717.

$192,389
196,354

$200,871
197,132

$3,965 prof.$3,739

Sylvania Electric Products Inc.—Earnings
(Including Colonial Radio Corp.)

9 Months Ended Sept. 30— 1945 1944

Southeastern Greyhound Lines (& Subs.)-

100,000

; UNDERWRITERS OF 3.90% CUMULATIVE PREFERRED STOCK

% NO. Of
Shares

Tucker, Anthony & Co. 5,344
White, Weld & Co L—— 3,344
Laurence M. Marks Sz Co. 3,562
Jhlien Collins & Co — 1,187
R. L. Day & Co._ —1,187

No. of
- «• Shares
The First Boston ../>"•
Corp. 5,344

Harris, Hail & Co. (Inc.). 3,344
F. S. Mo?e!ey & Co 5,344
Shields <te 3,344

UNDERWRITERS OF COMMON STOCK
1

No. of NO. Of
Shares

Dempsey, Tegeler Sc Co.—. 5,000
First Securities Co. of

Chicago 5.001
O, H. Wibbing & Co 5,000
Taussig, Day & Co.—_/ 5,000
V^rnedoe, Chisho'm 8t Co. 6,000
Wyatt, Neal & Waggoner
Kalman <fe Co

Peltason, Tenenbaum Co.

5,000
5,000
5,000

! Shares

Bear, Stearns & Co.—/— 21,COS
Livingstone <te Co.; 15,000
Newhard, Cook & CO 15,000
Mason, Moran & Co;—12,000
Loewi & Co.,1— 10,000
The Ohio Co.———— 10.000

Sills, Minton St Co. 10,000
A. G. Edwards & Co._ 5,000
Alfred O'Gara St Co 5,000
Adison, WPliams & Co.— 3,000
Bcsworth, Chanute St '

Loughridge & Co.. 5,000
• HISTORY AND BUSINESS—Companv was incorporated in Iowa
Julv 2, 1501. Company is a public utility company operating wholly,
Within the Sthte of Iowa. The principal subsidiary (58.05% owned)
Is Iowa Fub*ic Service Co. (Del.). Iowa Public Service has a small
Subsidiary, Nebraska Public Service Co. (incorporated in Nebraska),
Which is ft gas utility operating within the State of Nebraska. Com¬
pany also has two small public utility subsidiaries, Yankton Gas Co.

(incorporated in South Dakota) and,South Dakota Public-Service C6-.

(.incorpqr^ted in South.Dakota). Company has sui> inafctlv^ subsidiary?

Period End. Sept. 30—
Total oper. revenue
Total oper. and ^maint.
expense

Depreciation expense-.—
Oper. taxes and licenses
Oper. rents (net)—

1945—3 Mos —1944 1945—

$5,683,254 $5,676,294 $20,516

2,824,036
167,298
436,326
28,047

2,859,096
213,906
463,934
26,395

10,648,
744,

1,743,
110,

-Earnings—
12 Mos.—1944

,826 $21,112,753

542 10,579,457
082 855,661
252 1,760,419
,776 110,088

Gross sales—less returns and allowances-
Income before Federal taxes on income——
Provision for Federal taxes on income——

100,254,783 68,569,095
8,190,621 6,467,451
6,065,330 5,088,020

Net oper. revenue 32,227,552 $2,112,961 $7,270
Other income— 12,092 13,255 53

,174 $7,807,128
650 47,536

Gross income—.:
Income deductions-.—.
Federal income tax
Fed. exc. profits tax___
State income taxes—

Net income-

Earnings per share—.
— V. p. 1176.

$2,239,644 $2,126,216 $7,323,824 $7,854,663
4,399* 1,628 26,928 13,407

100,164 100,379 417,265 439,395
1,502,778 1,426,831 4,869,823 5/207,319

22,347 21,246 56,326 120,782

$609,455
$1.12

$576,132 $1,953,482 $2,073,760
$1.06 $3.60 $3.82

Inc.—ExchangeSouthern Advance Bag & Paper Co.
Offer— >/,''■'/
Coincident with the effectiveness of the registration statement,

company is offering, under a plan of exchange, 20,202 shares of
4Ms% cumulative preferred - stock (par $100) of a total of 25,000
shares to be issued. " •

The exchange offering plus the balance of the issue is being Un¬
derwritten by a banking group headed by E. H. Rollins St Sons, It
will expire Dec, 18, and calls for the exchange of one share of the
new preferred for each share of outstanding 7% preferred, and one
share of new preferred plus $7.50 cash for each outstanding 6%
preferred share. In addition, holders making the exchange will re¬
ceive in cash 74 cents per snare of 7% preferred and 60 cents per
share of 6%. preferred in adjustment of accrued dividends,
Shares of the 7% and 6% preferred stocks not exchanged for the

4%%' preferred under the exchange offer are to be recalled for re-

dempyon.—V, 162, p. 12686.
. / T ,, '

Southern Colorado Power Co.—Weekly Output— '
>■ Electric output of the company for the week ended Dec. 8. 1945,
totaled 2,165.000 kwh., as compared with 2,170,000 kwh. for the cor¬

responding week last year, a decrease of 0.2%.—V. 162, p. 2824.

Southern Union Gas Co.—To Exchange New Pre¬
ferred for Its Outstanding Debentures-
company, a natural gas concern supplying El Paso, Tex., Albu¬

querque, Santa Fe, Carlsbad and Roswell, N. M., and other cities in
New Mexico and west Texas, has filed a registration statement with
the SEC covering 27,000 shares of new 4Va % cumulative preferred
stock ($100 par). /••/.:. .

Of the 27,000 shared, approximately 21,500 shores will be offered
in exchange for outstanding debentures at the rate of one share of
4Vi'/o preferred for each $100 of debentures with a cash adjustment
on a basis to be filed by amendment,

, *■'
According to the registration statement, any shares not taken in

exchange by the debenture holders, plus the shares not covered by
the exchange offer, will be offered publicly.
Th registration statement names E. H. Rollins & Sons, Inc., as the

principal underwriter.—V. 162, p. 2024.

Net income —— — $2,125,291 $1,379,431
Number of common shares outstanding— 1,005,000 1,005,000
Earnings per share- : — $2.11 $1.37

Cancellations of war contracts so far this year have been both,
prompt and substantial, the report points out, although figures for
the nine months' period obviously show the effect of heavy wartime
sales. All wartime plants which the company leased of which are>
owned by governmental agencies have been closed or are in the
process of reconversion.

The difficulty of the radio set industry in coming to a satisfactory
agreement with the OPA on pricing is cited as having deterred many
operations, particularly among parts manufacturers. This has delayed
the manufacture of home radio sets by the industry, including
Sylvania Electric's subsidiary, Colonial Radio Corporation,
The closing of war plants brought about substantial reductions in

employment, the report points out, but the prediction Is made that
Jan. 1 of the coming year will show an increase in employment in
excess of 100% over 1941.—V. 162, p. 2687.

TACA Airways, S. A.—Officer of Agency Promoted—"
'

C. E. Lawton has been promoted to the post of Assistant Treasurer
of TACA Airways Agency, Inc., with offices in Miami and New York.
This agency represents the TAC'A airlines of Central and South
America. Mr. Lawton joined the agency in December, 1944, as Assis¬
tant Manager. "

Previously he was Secretary-Treasurer of the Trenton Mortgage St
Title Guarantee Co. and later head of the Internal Audit Division, of
Weston Electrical Instrument Corp. in Newark. N. J.—V. 162, p. 2687.

*v Telephone Bond Share Co .—Earnings—
9 Mos. End. Sept. 30— 1945

'

1944 1943 1942
Total income $575,615 $554,029 $568,456 $568,503
Qper. exps. and taxes- 66,039 68,406 70,628 67,808

Net earnings $509,576 $485,623 $497,828 $500,696
Debenture interest 347,213 347,213 348,439 352,948
Other interest

, 248 248 773 903
Debt discount and exp. 29,830 29,830 29,933 30,332

Net income $132,286 $108,333 $118,683 $116,513
7% preferred dividends 51,633 51,633 51,633 51,633

/ Balance „— $80,653 $56,700 $67,050 $64,880
:

, BALANCE SHEET. SEPT. 30, 1945

Square D Co.—Earnings—
~

9 Mos/End, sept. 30— 1945 1944

100,000 Net iweome "$4,369,888 "$4,570,127
Provision-for Federal taxes —

Prov. for post-War rehabilititation
of plants —

3,186,436 3,330,696

1943

$5,651,057
4,217,051

— 125,000

Net profit — $1,183,452 $1,239,431 $1,309,006
Earnings per common share—;— $2.67 $2.80 $2.96
"After art estimate for renotiation. The reserve provided for re¬

negotiation refund has been estimated on the basis of the refund as

determined by the Navy Price Adjustment Board.—V. 162, p, 2399.

ASSETS—Investments, $16,867,556; deferred charges, $503,795; due
from subsidiary companies, $1,245,000; cash in banks, $736,279; special
deposits, $4,965; unmatured interest receivable, $10,516; accrued divi¬
dends receivable, $37,474; total, $19,405,677.

LIABILITIES—7% firs^ preferred cumulative stock (par $100), $4,-
917,400; participating preferred cumulative (no par), $82,771; class A
common (78,437:4 shares no par) $452,771; class B common stock
(450,000 shares, no par), $450,000; funded debt, $9,259,000; due to
subsidiary companies, $33,000; current liabilities, $187,887; reserved
for employees' benefit fund, $30,000; reserved for probable losses, etc.,
$1,672,540; capital surplus, $1,515,107; surplus reserved for general
contingencies, $160,000; earned surplus, $645,202; total, $19,405,677..
—V. 162, p. 2520.

, r

Texas & Pacific Ry.—Earnings—
Period End. Get, 31— 1945—Month—1944 1945—10 Mos.—1944

Operating revenues — $5,461,210 $6,962,252 $65,070,459 $66,911,500
Operating expenses 3,415,286 4,086,866 37,443,042 38,287,922

Net rev. from ry.

operations - $2,045,924
Ry. tax accruals-- 935,005

$2,875,386 $27,627,417 $28,623,578
2,050,872 16,722,657 21,026,768

Standard Steel Spring Co.—Earnings-

Ry. oper. income— $1,110,919
Equip, rentals (net dr.) 161,378
Jt. fac. rentals (net dr.) 24,214

Net ry oper, income $925,327
Other income — 66,883

$824,514 $10,904,760 $7,596,810
207,505 2,130,719 1,754,503
32,893 107,605 242,349

$584,116 $8,666,456 • $5,599,958
61,546 673,686 647,918

Period End. Sept. 30—
Net after expenses
Prov. for income taxes

and renegotiation—.—
Prov. for Gonting. and
. pbst-war adjustments

1945—3 Mos.—1944 1945—9 Mos.—1944
$1,775,958 $4,182,020 $12,054,058 $10,251,951

1 • ■

1,423,030 3,712,014 10,176,301 8,916,221

133,781 600,000 386,196

Net profit—— "$352,928 $336,245 $1,277,757 $949,534
No. of cap. shs. 1,448,423 1,448,423 1,448,423 1,448,123
Earnings per share $0.24 50.23 $0.88 $0.65

"Includes restoration of $104,846 of the provision made for con¬

tingencies and post-war adjustments during the first half of the year.
No adjustment for accelerated amortization of facilities covered by

certificates of necessity has been made as of Sept. 30, 1945, but will
be made in connection with year-end closing, the report states.—
V. 162, p. 1030.

1 Total income —

Miscell deducts. .

Fixed charges —

Net income —

—V. 162, p. 2313.

$992,210
81,976
277,425

$632,809

*

$645,662
22,635

283,902

$9,340,122 $6,247,876
280,986 191,054

3,064,557 2,911,701

$339,125 $5,994,579 $3,145,121

Stix, Baer & Fuller Co.—50-Cent Dividend
The directors on Dec. 10 declared a dividend of 50 cents per share

on the common stock, par $10, payable Jan. 25 to holders of record
Jan. 10. Distributions of 25 cents each were made on Jan. 30,' June 9
and Dec. 1, 1945.—V. 162, p. 1931.

Textron, Inc.—Initial Preferred Dividend—
*

The directors have declared an initial quarterly dividend of 31V*
cents per share on the 5% converting preferred stock (par $25), pay¬
able Jan. 2. 1946 to holders of record Dec. 5, 1945 (see offering in
V. 162, p. 2191).—V. 162, p. 2687.

Tide Water Associated Oil Co.—Secondary Offering—
A secondary distribution was made Dec. 12 by Merrill
Lynch, Pierce, Fenner and Beane of 150,oOO shares of
common stock (par $10) at $23-v* per share. Dealer's
discount 50 cents,. The issue which does not represent
new financing, has been sold.—V. 162, p. 2862. L ;
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Thermoid Co. (& Domestic Subs.)—November Sales—;
Period End. Nov. 30— /. 19*45—Month—1944 1945—11 Mos.—1944 >'/

Sales — $1,350,568 $1,886,301'$21,590,858 $19,755,816
Sales for 1945 included those of the California subsidiary acquired :v

in January of this year,-—V. 162#'. p.. 2313.; /•/ /;'/■//.//•/';

Traders Finance Corp. Ltd.—Preferred Shares Offered
McLeod, Weir & Co., Ltd. on Dec. 1, offered in the

Canadian market, $2,500,000 4% % cumulative redeem-;
able preferred shares at par ($100).
Preferred shares are to be fully paid and non-assessable; preferred

as to dividends (which will accrue from Jan. 1, . 1946) and as to
capital. Dividends payable quarterly (Jan., April, July ahd Oct.). •
Redeemable at option of company in whole at any time or in part.;
from time to time by lot at 104 plus dividends on 30 days' notice,
or company may purchase preferred shares for cancellation in the
market or pursuant to tenders at prices not exceeding 104. .• •/
Transfer Agent and Registrar: Canadian General Securities, Ltd., .

Toronto, ' /•'' ///■•///://</
CAPITALIZATION (AFTER THIS FINANCING) . /■//;

*

, . Authorized Outstanding
3V_>Z serial debentures ' (maturing' \ .

$100,000 annually) : ; '—_ . $700,000 $300,000
41/2% cumul. redeemable preferred shs. " ' , V '
(par S100) - 3,500,000 2,500,000 ,v

Class A common shares (no par)-,--- "' 170,000 shs. 27,543 shs,/
Class B common shares (no parR—»' 30,000 shs, t 30,000 shs.,
There are outstanding 13,655 series A and 6,171 series B income

funding rights with a total face value of $507,336. Non-cumulative.,
interest at the rate of $1 per annum per right is payable out of the
net profits, of each fiscal , year or to the extent that: such profits
ore available before payment^ of dividends on the preferred shares.
In the event of liquidation, the' income funding rights, will rank
after the preferred shares but in priority, to the class A and class B •

common shares. ■, *' < S ^ ' 1 * ^
In the opinion of counsel these preferred shares will be investments

in which The Canadian and British Insurance Companies Act, 1932
(Dominion) as amended, states that companies registered under it-;
may invest their funds. . * - - • . . ' -*v
Listing of these preferred shares on the Toronto Stock Exchange

has been granted subject to the filing of documents and evidence of
satisfactory distribution." '*9.' ?■ ■ V, /////" '-?'■'■■■ ■

■ //■;'•///:■•//#
Transcontinental & Western Air, Inc.—Earnings-^- '

'

- ' ■ - t ' 1945 l 1944 . \
9 Mos. End. Sept. 30— M "* , ' ^'/v' » $. • 4 f $ /■//

"Net earnings . '.l ' 1,660,072 2,036,973
Operating revenues " 1 25,467,776 : 18,274,043
Operating expenses . 21,363,957 14,365,724
Revenue airplane miles23,301,444 15,574,571-
Revenue passenger miles 378,329,017 251,731,076
Mail pound miles 3——_:„___I_____'124,677,548,000 13,295,387,000
Express and freight pound milesZ.____.__'' 7,063,174,000 5,095,347,000

//•After provision for income taxes. ' ' ;

The earnings of $1,660,072 equal $1.69 a share. Earnings in the
first six months totaled $1.05. Third quarter earnings thus were at a>
rate of 64c, compared to an average of slightly more than 50c for the
first two quarters. . ., • - , • .

Compared to the first nine months of 1944, current earnings were.'
35c. less. The 1944 nine-month earnings of $2.04 were based, however,
on a rate of payment for airmail of 60c per ton mile. A recent order
of the Civil Aeronautics Board cut the rate of 45c, retroactive to Jan.
i, 1945. This reduced TWA's mail revenue accruals for the first nine
months by $1,851,000. ' t . /
''

The 1945 earnings were reported after non-recurring charges of
■ $779,693 resulting from the sale of non-operating property and issu¬
ance of 9,029 shares of capital stock to employes under the company's
stock-purchase plan. / ://•: / /' ///; / //../.:

- The increase in revenues reflected the steadily growing size of TWA's
fleet of planes, Jack Frye, President, said.. TWA now has 50 DC-3
aircraft and five Stratoliners in operation, an increase of six DC-3
aircraft in operation since the six-month earnings report. In addition,-
14 DC-3 aircraft and eight DC-4 four-engine planes soon will be added
to the fleet. The DC-4 planes will be used on TWA's overseas routes.'
Mr. Frye also announced that.the first of the company's fleet of 36

Lockheed Constellations will be delivered in a few days. The fastest and
most modern four-engine commercial aircraft yet developed, they will
go into service on both TWA's transcontinental and international
routes. 1 ■ '
Mr. Frye said that before the end of 1946, the TWA fleet will be more

than triple its present size.—V. 162, p. 2862..,/" / , ; u r. '.

J Transue & Williams Steel Forging Corp.—Special Of¬
fering—A special offering of 6,500 shares of common
stock (no par) was made on the New York Stock Ex-/
change Dec. 10 by Chaplin & Co. at $31V2 per share with
a commission of 80 cents. The offering was withdrawn
Dec. 12.—V. 162, p. 610. '

; Truax-Traer Coal Co. (& Subs.)—Earnings—
Period End. Oct. 31— // 1945—3 Mos.—1944 1945—6 Mos.—1944

"Net profit ' . $334,343 $308,360 $580,289 $612,234
Com. ' shs, outstanding 489,450 ■ 482,150 489,450 / 482,150'
Earns, per com, share / » $0.67 SO.63 $1.17 S1.25

• "After all charges, including provision for Federal income and excess

profits taxes.-—V. 162, p. 1441. - '

ment of emergency materials used, etc.), $3,584,871; funded debt,
$40,000,000; net book value of the company, representing amounts
paid in by the 2,361 preferred and 34,113 common shareholder-
owners and accumulated earnings retained In the business. (The
book value of the common shares is equivalent to $32.58 per share),
$177,097,936; total, $238,226,577.—V, 162, p.v 1441.

Union Oil Co.—Earnings— <

Period End. Sept. 30— 1945—3 Mos —1944

Sales ; ——

Cash discounts on pur¬

chases, etc—-.-.—_y—

1945—9 Mos.—1944

Total income——i.
Purchases of crude oil,

Selling, adm.,- etc., gen.
expense —

Interest paid,———
Prov. for eventual re¬

placement of worn out
or obsolete equipment,

Res. for contingencies
arising from war—•_

♦Prov. for income taxes

s

33,178,287
s :■■'/

31,842,339
$

109,826,821
:// $
91,729,978

. /. 52.536 / •/ 61,086 244,913 266,417

35.230,823 31.903,425 110,071,734 91,996,395

21,593,950 20,302,464 68,037,515 57,312,554

4,602.591

375,528
4.238,221

314,885
13.585,155
1,121,036

12,970,318
953,195

: 6,159,688 4,545*080 • 18,254,232 13,255,357

550~000
200.000

1,75/000

/: 1,000.000
900,000

Net profit— .1,949.036 2,302,775 7,323,796 5,604.971
Net profit per com. sh. SO.37 $0.49 $1.52 ,'/• $1.20
; "Company believes that the sum provided for income taxes is ade¬
quate to cover those which will become payable on earnings to Sept:
30, 1945. No provision for excess profits taxes was required in 1944
and it is not anticipated that any provision will be required in 1945. /-'

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 •

ASSETS—Cash on hand and in banks, $29,106,783; marketable
securities (chiefly U. S. and/ Canadian Government bonds)/' $11,-
459,331; amounts due from others, inch $3,613,318 due from U. S.
Government, less reserve for doubtful receivables, $14,867,136; inven¬
tories of crude and refined oil (9,159,000 barrels), and warehouse
stocks of othei; materials and supplies, $15,366,067; investments and
advances to others, $1,375,253; properties, plants, etc., $164,359,888;
taxes, insurance and other items paid in advance, $1,692,119; total,
$238,226,577.

LIABILITIES—Amounts owed for oil purchases, construction proj¬
ects, freight and supplies, or due employees for salaries and wages;

taxes and other items collected 'for, but not yet-due, Governmental
agencies, $11,535,277) dividend payable, $1,166,567; interest on money'
borrowed. $341,667; amounts provided for income, property and other
taxes, including estimated taxes payable on 1945 earnings to date,
$4,500,259; provisions for possible fire losses, damage, etc., and for
t-u^uii^encies ari_t-g, Loin war (deferred maintenance, replace-;

United Carbon Co. (& Subs.)
9 Mos. End. Sept. 30— 1945

"Profit after expenses— $3,697,096
tFed. and State inc. tax 902,000
Deprec. and depletion— 1,417,851
Minority interests—

Earnings—;
■ -1944 > 1943 -J-r': 1942
$3,935,717 $3,930,933 ^$3,866,024

855,000 1,027,000 1,186,000
1.571,296 1,546,353 1,375,945

19,697 16,989 : : 18,236

Net profit———
Common dividends—,-.

$1,377,245 $1,489,724 $1,340,590 $1,285,843
_ , . 895,241. . 895,241 , 895,241 , 895,241

Surplus $482,004 $594,483 . .$445,349 $390,602
Shs. com. Stk. (no pal)--.:, 397,385, 397,885/ 397,885 397,885
Earnings per share— '// $3.46 $3.77 $3.37 r- i $3.23

: //"After deducting manufacturing, selling, general and administrative
expenses, tIncludes $434,000 in 1945, $178,000 in .1944, $453,000 in
1943 and $550,000 in 1942 foi* Federal excess profits taxes://■■■'./

:',i' \' ,CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945
; ' ASSETS—Cash, $1,671,772; U. S. Treasury bonds, $500,000; accounts
receivable, $1,230,257; inventories, $1,434,907; total investments,
$1,284,100; notes and accounts receivable, $582,874; land, buildings,
equipment, wells, pipe lines, leaseholds, etc., at cost, $38,194,863;
trademarks, contracts, etc., $1; prepaid taxes, rentals, insurance and
expenses, $330,207; total, $45,223,980. * ;/ '/ '/ - , /
LIABILITIES—Accounts payable and accruals, $1,164,450; dividend

payable, $298,414; provision for Federal and State income taxes,
$1,157,604; reserves for depreciation and depletion, $23,410,166; re¬
serve for taxes and contingencies, $1,390,074; common stock (397,885
shares, 110 par), $11,952,538; earned surplus, $5,855,736; total, $45,-
228,980.—V. 162, p. 1441. , .. ;

United Electric Coal Cos. (& Subs.)-
: 3 Months Ended Oct/31— ' / 1945
Profit from .operations . $649,028
Depletion: and depreciation——-3219,218 -
Tnteresfc: t

Misc. inc. and misc. deducts. (net)_ Cr'2,238

-Earnings-
1944

,

$784,955
224,547

1,168
Crl,784

1943

$627,210
214,867

6,506
Crl,907

Net * income — — $430,391
Fed. -inc.i and excess; profits taxes- . 209,000

Surplus1 ■" $221,391-•
Earnings per common share—„$0.40
—-V. 162,^. 3192. ... , ,. .. . - ; „

$561,024 $407,744
317,600 '/ 199,300

$243,424 ,

.. $0.46
$208,444
/ $0.40

? United Light & Railways Co. (&
12 Months Ended Sept. 30—
Subsidiary Operating Companies—-

total operating revenues—
Total .operating expenses and taxes

Operating income- —I—-
Other income (netj. -r-r.-.--—-—--r--——

Subs.)'—Earnings—
ic45 1944 /

■

$ : $

119,296.418 117,443,837
.1 97,404,851 v. 96,080,914

■ Gross income,—^.

Income deductions

21,891,566
317,463

22,209,030
8,339,391

21,362,923
I;./ 17.4,991

.21,537,915
8,542,873

Balance —„—;—„L_;

Subsidiary Holding Companies—
Interest 011 long-term debt—. —-—'
Amortization of debt discount and expense----.

Dividends on preferred stocks held by public-
Minority interest- in" consolidated net income of
subsidiary holding companies!' ——1—_—-
General expenses—— /
State, local and miscellaneous Federal taxes--
Federal income taxes—— — i/x/, —-

Dividend, and int. Income from other, invests,—

/ Balance'——x—L
"

United Light and Railways Co.—
Interest on debentures——-!^——- —-

Amortization of debt discount and expense—

General expenses——--——, _x. —--~

State, local and miscellaneous Federal taxes—
Federal income taxes- i__ — —

Dividend income from other investments—„
Other income—

^'v'/ v. ' J ti -yr 1 ; .y'/L- " —
• Consolidated net income— ——

Dividend requirements on prior preferred stock
i/V■•••' '!■ - •

- Balance c. ■— u-

—V. 162, p. 2862.

13,869,639 12,995,041

2.474,975
156,277

1,279,528

*

1,959,554
570,345

■, 85,442
430,650

Crl,583,711

2,474,975
156377

1,279,528

Z 1,810,445.
:/ 554,793

92,025
- 401,875;
Crl,577,423

8,496,577 7,802,543

1,311,035
40,988
252,808
14,250

185,700
C>12,384
Cr34.293

6,738,471
1,195,859

1,311,034
40,988
183,061

! 14,946
151,100

Crl2,384
CT315

6.114,111
1,195,859

5,542,612 4,918.252

Uniied Public Utilities Corp. (& Subs.)—Earnings
Period End. Sept. 30— ' • -■'/>
Subsidiaries— 1945—9 Mos. 1944

Total oper. revs "* $1,620,639 $1,531,071
355,018 335,695
214,472 '• 184,785
277,739 / ' 26^,618
52,892 58,569
115,758 112,763

Power purchased
Gas purchased
Operation
Maintenance j.
Depreciation
Amortiz. of plant acquis..
adjustment — —-in¬

state, local and miscel.
Fed. taxes :

Federal taxes
Fed. excess profits tax

Net operating. income
Other income (net) -

/ Gross income
Int. &. miscel, deducts./

: Bal. applic. to U P U
Corp. _1__ —!/_■■

U P U Corporation—
, Int. & divs. from former

subsid. not consol. &

other inc. -i——/

Total

Gen. exps. and taxes./
Int. & other inc deduc.

v 1945—12 Mos.—1944

$2,166,375 $2,045,360
474,975
286,173
376,610
72,403
153,345

447,005
251,161
350.512

82,235
152,500

20,309 »7- 20,309 ■ 27,079 20,309

. .116,321
150,310

112,825
145,527

/ 151,173
': 203,483

148,763
ZZ 186.047

9,540

•V $317,817
, 6,224

•

$299,976
8,006

$421,131
8,450

$397,283

/•: 10,416

$324,041-
3,507

$307,983
, • ' 3,930

$429,582

/'■: 6,810
$407,700

/ 5,125

$320,533 : $304,052 .

•I P?*: ',

$422,772 $402,574

.248,674

yiy-K /'•:/

. 374,184 454,679 732,085

$569,208
* "■ "77,924 4

348,811

$678,237
93,727
285,583

$877,451
110,128
428,559

$1,134,653
141,433
419,972

7' $142,472 $298,927 $338,763 $573,253Net income /.

NOTE—Investments in Dakota Public Service Co. and Knife River
Coal Mining Co. were sold effective Oct. 19, 1945. Income of these
companies is not consolidated in this statement.—V. 162, p. 2192. /

Universal Camera Corp.—Stock Offered—Floyd D.
Cerf Co. of Chicago headed a nation-wide group of in¬
vestment bankers which on Dec. 12 publicly offered
298,500 shares of class A common stock (par 1 cent) at
$5 per share. The stock represents a portion of the
holdings

^ of certain officers and directors and follows
the public offering of 200,000 shares on behalf of the
corporation made on Nov. 14, the last day for public
financing during the Victory Loan campaign, and which
lvas/oversubscribed at* that time. Others offering: the
stock include Coburn & Middlebrook and Brims, Norde-
man & Co. . " ///'•'-'•;//" ■ ' -
'

The corporation, whose plant is in New^ York City, is one of the
world's largest manufacturers of popular-priced motion-picture and

still cameras. : Proceeds from the November financing are being used ,

for general corporate purposes and expansion of the company's busi- ^

ness. ■ / /:!//..: • '• : ^ ■
'

In addition to motion-picture and still cameras, the company also
manufactures projectors, films, lenses, screens and other photographic ' •
equipment, as well as binoculars. One of Its first products was a";
small camera retailing at low price, of which more than 10,000,000
have been sold. The corporation's products are distributed through':
leading department, drug and specialty stores throughout the country,
as well as in many foreign countries. The corporation is in pro¬
duction of its normal peacetime products which include a popular-
priced movie camera, a candid camera and various other models. It
now has more than $2,000,000 of orders on hand.
., During the war-it produced more than a quarter million pairs of
high precision binoculars for the Army and Navy and received a /
special high citation for its contribution to the war effort. See
also V. 162, p. 2437, -./.vi/.v.*--.-"'>">"-/'■/" 'C; ■/ ^///.'•' /././;//

: ■>./'.'/■/: .a.■.'.•_/■/...•■// .7..7.;/.:..^:/'■/

Victor Chemical "Works—New Financing Proposed—
August Kochs, President, announced Dec. 10 that the company//

had entered into an underwriting agreement with F. Eberstadt & Co.
covering the sale of 40,000 shares of preferred stock ($100 par).
The dividend rate and public offering price will be specified later../;/
Proceeds of the financing are to be used principally for the expansion
of production facilities. - /. ', ,

The company; will call a special stockholders meeting to authorize 7
the preferred stock and will shortly file a registration statements;, :.;
covering the shares with the SEC. It Is expected that public, offering
will be made early in January. 1 , .

The company's present outstanding capitalization consists solely ,of
749,000 shares of 'common stock/which are listed on the New York
Stock Exchange.—V. 162, p. 2688.

, . > /

Virginian Ry.—Secondary Offering—Mellon Securities
Corp. and The First Boston Corp. made a secondary dis- /
tribution Dec. 12 of 130,968 shares of common stock (par4 '
$25) at $52 per share. Dealer's discount, $1.—V. 162/
p. 2863.

Walgreen Co^—-Special Offering—A special offering of
15,000 shares of common stock (no par) was made on
the New York Stock Exchange Dec. 10 by Smith, Barney //
6 Co. at $41% per share, with a commission of 60 cents.
// November Sales Higher— 1 ,:1!'

: Period End, Nov; 30— " 1945—Month—1944 1945—11 Mos.—1944 ?
^ V; 4 ' K ' , j " x ( $ $ -Crii
Sales L 10.511.040 9,567.485 106.640.224* 108.747.675 z ^
—V; 162, p. 2521. '

^ ' . . '>'{ V/.'

Ward Baking Co, (& Subs.)—Earnings— / " '
42 Weeks En<Jed— Oct 20, '45 Oct. 21, '44 Oct. 10, *43 Oct. 17, r42

♦Net profit —x— .$959,220 $1,018,763 t$l,319,442 $795.253 /
•After charges and Federal income and excess profits taxes (in 1945, /

taxes were $1,816,000, and in 1944, $1,306,000).. tlncludes tax savings^
of approximately $342,000 arising from excess profits carryover credits
from, prior'years*— ;v:7;.;\/;///
v/i Declares Initial Dividends—
The directors on Dec. 6 declared an initial and year-end dividend'/,:,

of 15 cents per share on the new common stock (par Sit and an', 7
initial quarterly dividend of $1.37%' per share on the new 5%^/
preferred stock (par $100), the common being payable Dec. 28, 1945,'
and the preferred Jan. 1, 1916, both to holders of record Dec. 18, 1945./ /
Supplementing this declaration, Faris R. Russell, Chairman of the

board, stated; "It is the purpose ot the directors to consider in the/
future and at quarterly intervals the declaration ,of such dividends
on the common stock as may be warranted by earnings and as are v
deemed advisable on the basis of our own industry conditions and//
the over-all forward outlook. Such dividends as may be declared ./
would become payable in April, July and October, with a 'year-end/ /
dividend payable in late December." 1

/ The company's net earnings will be benefited through the elimina¬
tion, as of Jan. 1, 1946, of Federal excess profits taxes, and from'//
that, date taxable earnings will be subject to an effective tax rate
of 385/ Mr. Russell said. Another favorable factor mentioned is the V:
increasing consumer preference for Tip-Top bakery products. /:.7/7/
On the other hand, labor costs In the industry have been con¬

tinuously advanced over the past-several years and have been further
substantially increased since the elimination of wage stabilization in
August of this year, Mr. Russell stated. Ingredients, supply and other /
cost? are reported at top levels, with no reductions in prospect.

Z Adjustments in selling prices of cake and sweet goods are permitted ' '
to reflect part of the increased costs, but under OPA regulations
bread is required to be sold at a price no higher per ounce" than
generally prevailed in early 1938. Contending that a fair margin
of profit should be allowed on every item produced and sold, Mr.;
Russell criticized the present price system on bread as inequitable,
and maintained that proper rectification is long overdue.—V. 162,
p. 1932.. ./.

(S. D.) Warren Co.—Preferred Stock Offered—An in-»,
vestment banking group headed by The First Boston
Corp. on Dec. 11 offered publicly 30,000 shares of $4.50
cumulative preferred stock (no par) at $101.50 per share.,
Sale of Bonds Privately—Company, concurrently with 7

the sale of the preferred stock, has sold privately an
issue of $2,500,000 1st (closed)'mtge. 20-year 3Y4% sink¬
ing fund bonds, due Dec. 1, 1965.
Transfer Agent: State Street Trust Co., Boston, Mass./ Registrar:

First National Bank of Boston, Boston, Mass.
7 PURPOSE—Company estimates that the net proceeds from the
/sale cf the preferred stock will be $2,923,000. Net proceeds from the
sale of the bonds aie estimated at $2,450,000. '
$4,140,000 of the combined proceeds from the sale of the preferred

stock and bonds will be used to redeem the company's presently out¬
standing $4,000,000 first (closed) mortgage 15-year 4% sinking fund
bonds due Nov. 1, 1959. The balance of such proceeds, estimated ac -
$1,233,000, will, in the first instance, be added to the general funds
of the company, to be available for general corporate purposes, -/v./.
The company has also made arrangements, to be consummated

upon the issue of the preferred stock, to replace its now outstanding
/ $800,000 37? unsecured promissory notes due 194S-1949 with $1,120,000
of 2% 7 unsecured promissory notes due 1946-1952, which, after pay¬
ment of premium on retirement of the 35Y notes, will further increase
its general funds by approximately $300,000. • / - /,;
In view of the company's plans for making additions to and im¬

provements of its plant and equipment and of the anticipated increase
over pre-war levels in the demand for its products, the company
intends to apply portions of its general funds to the making of such
additions and improvements, and in addition considerable funds may
be devoted to the carrying of increased inventories and receivables.

• While over-all plans for these expenditures Indefinite, it is
tentatively estimated that over the next two or three years they will
equal or exceed the balance of funds provided by the above issues
and that; approximately $500,000 will be used for increasing inven¬
tories, but it is impossible to forecast how much of the balance
will be used for carrying increased receivables and how much for
plant additions and improvements. .-../

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
• ■.,;• Authorized Outstanding

1st (closed) mortgage 20-year 3147
sinking fund bonds, 1965 — $2,500,000 "$2,500,000

2xk°/c promissory notes, maturing se¬
rially Dec. 1, 1946-1952 1,120,000 tl,120,000;

$4.50 cumul. preferred stock (no par ) 30,000 shs. 5 30,000 shs.
Common stock (no par)-—■——■ 200,000 shs. $101,387 shs.

. f "Annual Binking fund requirement $160,000 beginning Nov. 27, 1953
and ending Nov, £7, 1964. tDue in equal annual principal amounts of
$160,000 each. fExcluding 53 shares in treasury.
COMPANY AND BUSINESS—Company's business is primarily the

joia-npfaetgrft ;and. distribution of, gistincl/Ye,; printing -papers-^ ofhigh -
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a; quality, together v-with .various, .non-rprlnting papers produced for
special industrial converting requirements and other non-tprinting uses. ^
L: Company y/as incorporated in Massachusetts in 1918, succeeding to

•

; a business founded by Samuel D. Warren in 1854. The principal
office cf the company is -at 89 Broad St., Boston, Mass. , /;■>•

Company' produces its soda, pulp (short fiber) requirements, now
approximately 60%/ot its total pulp requirements in tons, from wood
purchased locally and, to a very minor extent, from its own wood¬
lands.-' The pulping process utilizes poplar, beech, birch, maple and
Such other hardwoods are- plentiful in the State of Maine, where,

> (the company's plants are located., /Company purchases its require-
■. menta of sulphite .and sulphate "(long fiber) pulps. In the opinion
of the company the soda pulpwood resources available within econom- v
ical shipping distance of the . company's mills are adequate to supply *

, all its foreseeable future requirements of -wood for soda pulp. .Long .

-fiber pulp,- domestic or'foreign,'- can- be. received at ; the company's
• main plant either by rail or- by-water through the nearby .port .of- >
Portland, Me. • ■ "y-'i .Vf- -;ie v-;.'; y \ , V

' '- Company manufactures Its own bleach liquor and alum as well ^as
some of the pigments and other materials msed in coating and fiHing.
••paper. It also produces with its own facilities the steam ami most
of the power used in its operations, . •'••v*!»>'•••
Among the printing papers manufactured by ■ the company are ;v

A colited papers for advertising purposes and for periodical -publications;-.^,,
uncoated papers lor advertising purposes* ifor... periodical publications,
and for book publishers; coated label papers, post cards and bristols

, for return cards, menus, and the like; cover papers, .bible papers,
and manifold- tissue. ■ AA V/;,<-s-;.-i
Company produces, to the extent of 10% to 15% of its capacity, ■/•'

. special nc'n-prinling papers suitable for industrial converting require¬
ments, such products including carbonizing tissues of various kinds, "
coffee bag paper, food packaging papers, papers for separating rubber ;;,
sheets, insulating papers, lacquer base stocky, a substitute for ueco- ; -'.■/
rative foil, and other base papers for converters. Tf, r. 'r •»; . v
- During the war the company develoi>ed and sold a number of other

:
. paper products which may have post-war 1 possibilities, the extent of ''
which the company has not now determined. Such products include
wet strength map paper, fluorescent map p^-per, grease proof ordnance "",;
wrapping, frozen • food containers, resin saturating paper and wet 1:

'

ptrength.paper for manuals. j / 1 . a

UNDERWRITERS—-The names of i4he' junderwrlters v and . the .re-
spectlve numbers of shares of the stock which each has agreed to y,
purchase, are as follows: , ; *\ ,' > , - «- , . ,*•

; y':-"-"- No, of shares
The First Boston Corp.__ 10,000
Eastman, Di.lon & Co. 5,000
Goldman, Sachs & Co._i.. 5,000

■'* I T . ■ No. of shares
F. S. Moseley & Co,______ 5,000
Central Republic Co. (Inc.) 2,500
W. E. Hutton & Co;_i.___4 2,500

- >
- /» /•;>-•-/ CONSOLIDATED INCOME STATEMENT " "

' •* ' 9 Mos. End. *—Years EndedDecember31— '
.Period— Dec. 31, '45 1944 1943 1942
Gross sales, less discts., . V; .. ■.;■''yK'/y
'

etc." ____' $11,501,291 $15,809,289 $14,025,486 $12,331,313
Sales of foreign gubs.l. / , 93,368 ; 114,399 . 90,890

/ Total sales _________ $11,501,291 $15,902,657 $14,739,885 $12,422,203
Cost of goods sold-____ >; 9,937,441 13,509,335 12,691,389 10,845,460
Sell., gen, & adm. exps. -* 693,537 1,013,700 950,555 ; 854,691

Profit from opers.__'_
Other income

Profit from opefS—
Other, charges
Federal income tax____
Fed. exc. prof, tax (net)
Refund of 1941 excess

profits tax

. $870,313 $1,379,622 $1,097,941 $722,052
64,738 109,563 48,378 19,607

•

$935,051 $1,489,185 $1,146,319 !
'

$741,G59
/ " 183,976 ■ ' 466,404 221.048 223,869
- 193,514 247,000 262,468 180,041
:■ 188,040*

"

47,700 * 150,900 .

—--— Cr32,134

Consol. net income-- ry$369,521 >-''*$728,081'%. $511,903 $369,883
Common dividends 152,080 -. V 228,121^y ;^202,774 228,121
./ •Consolidated ihet: Income for 194<t Including $190,350 tax; saving
arising from sale of fixed assets by wholly owned subsidiary.—V. 162,
p,.:. 2688,-;-.-.-y;.
•"'tr, ,,J> t, t'~ r , "''> b " >. i i 7 { / ,Vr I ^ / • "{s

Wayne Kniltingr Mills—Declares! Dividends—
The directors have declared a dividend of 50 cents per share on

the common stock, par $5, payable Dec. 24, and the usual semi¬
annual dividend of $1.50 per share on the 6% preferred stock, par
$50, payable Jan. 1, both to holders of record Dec. 17. Distributions
of 50 cents per share were made on the common stock on July 1*
1945, and on July 1 and Dec,..23, 1944.—V. 159, p. 1807. * i ; ;

: •Welsbach ~ Engineering & Mdnagemenit Corp.—-Calls
Bonds— ■' r ' ' • :
'r; The' company has called for- redemption on Jan. 1,' next. $13,000
of collateral trust 5% 10-year sinking fund bonds due Jan. 1, 1953,
at 100 and interest. Payment will be made at the Fidelity-Philadelphia
Trust Co., trustee, 135 S. Broad St., Philadelphia, Pa.—V. 161, p. 2667.

West Penn Electric Co.—-Earnings—
1945—9 Mos.—1944 '$I

$3,116,913 $2,671,934
187,931 161,770

Period. End. Sept.30—
Earns.—divs., Int., etc.-
Expenses
Int.,, amortiz. of debt,

disc., etc.

1945—12 Mos.—1944 •

$4,133,173 $3,631,402
249,623 220,654

209,120 206,152 276,233 . 273,923

Net income • $2,719,862 $2,304,012 $3,607,317 $3,136,825
Divs. ' on 6% and 7% *

cum. pfd. 5tocks__.__ 1,701,547 1,701,547 2,268,729 2,268,729
Divs. on Class A stock

. ($7 cumul.) " 311,104 311,104 414,806 414,806

Bal. for Class B and
com. stocks & surp. $707,211 $291,361 $923,782 $453,290

CONSOLIDATED INCOME ACCT. OF COMPANY AND SUBSIDIARIES

Period End. Sept. 30— 1945—9 Mos.—1944 ' 1945—12 Mos.—1944
Total oper. revs.___—_ $46,351,816 $45,486,583 $61,954,558 $60,539,624
Operating expenses
Maintenance a

Taxes, other than Fed.
taxes on income-___

Prov. for depr., retire.
' and deple.
Amortiz. of prop. acct.
adjusts.

16,767,603
3,643,609

15,972,700 22,513,098
3,569,550 5,092,867

3,364,682 3,325,161

4,065,699 I 4,080,842

737,639 618,925

4,393,998

5,505,748

654,562

21,179,295
4,686,263

4,438,584
• • k - v -'J j..-

,5,478,735

766,848

29, 1945. Studies «re being made to determine the advisability of
taking .advantage 61 this privilege, "it it is found advisable to do so,
lax reductions such as those previously realized .and reflected in the
income account will no longer be available, but claims would .be fileds
which should result in substantial tax refunds or credits to the system,
Which will be added to surplus. - .-y;1.yy/-,,• ''
, NOTE—1944 figures reclassified for purposes of comparison.—V. 162,
p. 1031.' ■■ \ .J\-'".'w, r','vi'i , i' -"'i "■'». % .v .'J1

-Western Air Lines, Inc.-—To Offer New Stock—— - —

Company has advised the' SEC through amendment . to its stock1
registration application of its intention to, offer 108,489 shares to
shareholders of record .Dec. 10 at $20 a share on the basis of one sharev
lor each four held. ' - > '

v Warrants were mailed starting Dec.'11 and will expire Dec. 18. ,:

, An additional 26,436 shares will be offered through options to
' employees and -officers at $1&.50, these options to be exercised prior-
-to Dec. 1, 1947. ; y v '(-V.
An additional 6,359 shares will be offered to employees and officers

-at $20 through subscription warrants ton the basis of one for four,
making the total proposed.Jssue 134,284 shares ($1 par) capital stock.—■

Western Light & Telephone Co., Inc.—Dividends— >

/The directors on Dec. .10 declared an initial dividend of 75 cents
per share on the common stock, par $10, out of earnings for the
period from Aug. 11, 1945 to Dec. 31, 1945, payable Jan. 5 to" holders
of record «Dec. 20. It was estimated that the earnings for the said
period was approximately $1 per common share. - - - ( .

A regular quarterly dividend of 31V* cents per .share oil the 5%
preferred stock, par $25, was also declared, payable Feb. 1, 1946 to
holders of record Jan. 15, 1946. An initial distribution of 27.7 cents

per-share (for the period from Aug. 11 to Oct. 31, 1945) was made
on Nov. 15;' last.;—V. 162, p, 1442. . .

Western 'New York Water Co.—Earnings— ,/ 1
Year Ended Sept. 30— 1945

Operating revenues < ___' $1,094,410
Operating expenses and taxes '.820,214*
:Net earnings -;' 274,196.
:Other income 1,803

1944 .-/

$1,106,440
: 814,969
: 291,470

b;:'V 1.104

$292,575
C 159,675

$111,404 . / $132,899
111,404 132,899

. Total income _

Income deductions ;—_—

Net income

Appropriation to special reserve—
—V. 162,, p. 719.

Westinghouse Electric Corp.—Earnings—*
/
- , ; i - . 1945—9 Mos.—11944 1945—12 Mos.—11944
"Period End. Sept. 30— . —$ . $ ' ' * , $ : 1 ' , > •.$ re¬
orders- booked $645,978,310 606,703,566 872,088,782 798,674,052
JOrd. unfilled, less held ; ■ - ,

and terminated orders 284,067,180 665,509,213 284,067,180 665,509,213
Sales billed 518,869,515 608,304,253 741,045,697 817,608,164
Income bef. Fed, taxes ■ 5 ^ - 1 \ -r

:

i, on income 45,102,286 81,370,021 68,176,525 112,012,494
Income tax / 7,146,0.05 7,495,421 9,888,553 9,741,826
Excess prof, tax ((less, , - -
^

excess profits tas^ re-.
fund credit) u 20,671,695 51.5t3.519 31,467,859 70,479,380

Net income before •

post-war contings._ 17,284,586 22,301,081 26,820,113 - 31,791^288
Provision,' for postwar• 1 ■ " - . , v.' • ••

contingencies 3,610,761 5,373,012 5,172,735 7,281,266

Net income 13,673,825 16,928,069 21,647,378 24,510,022
♦Earned per share ; $1.06 $1.31 $1.68 $1.90

. '*Based on combined new preferred and common stocks outstanding
on Sept. 30, 1945, consisting of 319,896 shares of 7% preferred and
12,566,394 shares of common, after allowing for, :the participating pro¬
visions of the shares. . , 1

tAdjusted. ILess held and terminated orders.

Books $49,573,246 New Orders in October—
G. H. Bucher, President, on Nov. 28 reported new orders booked

in October amounted to $49,573,246 and announced a survey just com¬
pleted by all manufacturing divisions of the company indicates that
in the year ahead "we can sell our products to the limit of our

capacity to. produce." •, ■ - ■ '
y; Noting that during the war years more than 90% of all the com¬

pany's products were for direct war use or for use in war industries,
Mi. Bucher observed in a statement following a meeting of the Board
of Directors that the October orders approximately reversed this war¬
time average. ' ' , • - , ' v, , 1 - «- •
"Only 11% of the October orders represents products for the armed

services, the Maritime Commission or Lend Lease. , All other orders,
or 89% were for products Westinghouse builds for private industry^
and other civilian goods such as refrigerators and home appliances,
Mr. Bucher said, adding: , v,
"73% of the October orders, or approximately $36,000,000, were for

products for other industries, such as power generating and control

-apparatus, switchgear, transformers, transportation and other heavy
/ line industrial equipment, •' 1 ,

"Of the $36,000,000, -41% represents orders from, industrial com* -

panics,- 22% from electric utilities, 8% from the transportation in¬
dustry and only 3% from the marine industry. By contrast, our
products most in demand during the war were marine, radio and

t radar equipment." - - ., " , , .

Mr,Bucher. reported that, demands for central station, or power
generating equipment, are now high because there was little expansion

,, in. this field during, the war. In- pointing -out industry's general need
"for new factory equipment, he noted that oue -steel, company had
ordered transformers costing $295,460; another steel company a turbino

"/ generator costing $497,509, and a traction company transportation
-equipment costing $588,000, ' ~ '

„■ Mr. Bucher said that arrangement of Westinghouse plants i3
well under way but that before full production can -be reached on
the increasing backlog of orders for civilian .and industrial products./

L it will be necessary to retrain a great many employes .and>-to obtain
a continuous flow of materials.—V. 162, p. 2689.

Wbeatley Hills Golf Club, Inc. (N. Y.>—Calls Bonds—
Frank H. Rand, 3eeretary, on Dec. 11 .announced that all of .the;

outstanding first mortgage 6% 50-year sinking fund gold bonds due
/. July .1, 1973, have been called tor redemption on Jan. 1, 1946, at

100 and interest. Payment will be made at the Irs'ing Trust Co.,
successor trustee, One Wall St., New York, N. Y.

•

. Holders may, at their option, present and surrender said bonds at
any time"- and receive therefor the immediate payment of the fuM
redemption price, plus accrued interest to Jan. 1, 1946. <

Wilcox-Gay Corp.—To Offer Debentures— ,

It is understood that an offering of $300,000 convertible 5% deben¬
tures, due in 20 years, will be made before the end of the year by
Kobbe, Gearhart & Co., Inc. The debentures, which will be offered
at par,i will be convertible Into 200 shares of common stock.—V. 161,*

- p. 1925. -i -.-■ -i. -,-l . " : ; •, ■ -'. v-' I-

Wilson & Co., Inc.—Exchange Offer— ' .

The company announced that beginning Dec. 11 and until th^
close of business Dec. 17, 1945, holders of its 274,085 outstanding
shares of $6 preferred stock have the right to exchange (a) 250.000
of such shares on a share-l'or-sharc basis for a like.number of new

£ $4.25 preferred stock, with a cash payment by the company of 85
cents a share for accrued dividends on the $6 stock, and (b) 50,000
of such shares for common stock on the basis of 5% shares of com-'

mon for each share of $6 preferred. The extent to which exchanges
'

for common stock exceed 24,085 shares of $6 preferred, a corre¬

sponding reduction will occur in the number of new preferred share3
being offered in exchange. . • . ; ;

. .. The exchange offer as to the new preferred is being underwritten
K b ya countrywide banking group headed by Smith, Barney & Co. and
; r Glore, Forgan & Co. Public offering of new preferred not taken by.
holders of the $6 stock is scheduled for Dec. 18 or 19. Shares of $6

preferred not exchanged will be redeemed at $100 a share on Feb.:
V 21, 1946. \ .

Guaranty Trust Co. of New York", has been appointed agent to
;1j receive the $6 cumulative preferred stock in exchange for the new

% $4.25 cumulative preferred stock and/or common stock in accordanco
■ 'y with the exchange offer.—V. 162, p. 2863. ;'

Wisconsin Hydro Electric Co.—Earnings—
Quarter Ended Sept. 30— , • ' ' - 1945 1944 '

Gross earnings $247,207 $217,124
i ; Operations 86,990 90,059

Maintenance L'- 7,113 8,468
Depreciation ; 29,624 29,190 .

General taxes - ' • 21,739 19,678
Income taxes, State and Federal___^__ 29,400 21,000

Net earnings ____' .' -_ ' $72,338 $48,726
Total deductions 29,549 29,533

Net income w. ;- / v $42,788 $ $19,193.
//'—v. .162, p. 2314. ;bb-Z,\.^

Wisconsin Public Service Corp.—Weekly Output—, i';
tl';Electric output of the corporation for the week ended Dec. 8, 1945,

totaled 11,976,000 kwh., as compared with 12,080,000 kwh. for the,' ;

corresponding week last year, a decrease of 0.9%.—V,' 162, p. 2863. ,

Woodall Industries, Inc.—Votes on New Issues—

"«5"The stockholders at an adjourned meeting scheduled for Dec.' 14
were to vote on approving a new issue of $2,500,000 of 5% preferred
stock of $25 par, the proceeds of which are to be used in part to
liquidate the existing bank loan incurred in connection with the

/ acquisition of certain properties. See V. 162,.p. 2689. '.A,

XF» W.) Woolworth Co.—November Sales Increased
Period End, Nov. 30— 1945—Month—1944 7 1945—11 Mos.—1944

''
n r ' ' «

_ . J..f ^ * S S

Sales- v—1—• 42,970,108- 41.082.407 405.380.501 392.251.3'62
—V. 262. «. 2314.

- Operating income $17,772,584 $17,919,405 $23,794,285 $23,989,899
Federal taxes on. inc,__7y 8,218,220 <7,788,700 10,554,454 ; 10,567,440
Reduction result, from <■ -r <

„ '
■" refinancings & from ■ '7,:*■'7',.I. -/. r:'bb,- 'r-.

. sale of transp. props. 04,146,214

. Operating income $9,554,364 $10,130,705 $17,386,045 $13,422,459
Non-operat. income ___ 263,975 , : 220,373 356,994 291,832

- Gross income i. $9,818,339 $10,351,078 $17,743,039 $13,714,°291
Total inc. deducts.-.^.-- ' 5,866,113 6,508,197 12,179,059 8,668,252
Net inc., incl. special -v.'- : ;-v<
"

tax adjust.—see below 3,952,226 3,842,881 5,563,980 5,046,039

Net inc. before .spec,
tax adjustment ___

♦Spec, tax adjust..—
$2,947,035
1,005,191

$2,849,630
993,251

$4,192,040
1,371,940

$3,813,593
1,232,446

Finished Steel Shipments by Subsidiaries of
United States Steel Corp. Higher inUovember

- Shipments of finished steel products by subsidiaries of the United
States Steel Corp. in November increased 56,049 net tons over October
and amounted to 1,346,407 net tons. However, as compared with
November a year ago the deliveries were 397,346 net tons lower.
For the 26 working days in November shipments averaged 51,785

net tons daily, an increase of 3,994 net tons "over the 47,791 net tons a

day for the 27 days in Oceober, but a decrease of 15,282 net tons from
the 67,067 net tons shipped daily in the 26 working days in Novem¬
ber, 1944.

I / Shipments for the 11 months ended with Nov. 30, 1945, reached
17,024,474 net tons, compared with 19,383,188 net tons in the corre¬

sponding period of last year, a decrease of 2,358,714 net tons..

The following tabulation gives shipments by subsidiaries of
United States Steel Corp. monthly from the beginning of 1940 (fig¬
ures in net tons):• ■ ' . -' : •• 7- - • • . .: ..7 . '

1 1945

1,569,115
1,562,488
1,869,642
1,722,845
•1,797,987
1,602,883
1.608.994

1,332,180
1.321,576
1.290,358
1,346,407

January
February „—
March _i._

April ——

May
June

July
August ______

September _^_
October _i
November ___

December ___.

7: 1944
1,730,787
1,755,772
1,874,795

7 1,756,797
1,776,934
1,737,769
1,754.525
1,743,485
1,733,602
1,774.969
1,743,753
1,767,600

1943

1,685,993
1,691,592
1,772,397
1,630,828
1,706,543
1,552,663
1,660.762
1,704,289
1,664,577
1,794.968
1,060.594

1,719,624

1942

1,738,893
1,616,587
1,780,938
1,758,&94
1,834,127
1,774,068
1,765,749
1,788,650
1,703,570
1,787,501
1,665,545
1,849,635

1941

1,682,454
1,548,451
1,720,366
1,687,674
1,745,295
1,668,637

1,666,667
1,753,665
1,664,227
1.851,279
1,624.186
1,846,036

1940

1,145,592
1,009,256
931,905
907,904

1,084.057
1,209,684

1,-296,887
1,455,604
1,392.838
1,572.408
1,425.352
1,544,623

Net inc. incl. spec. ,

. tax adjustment—__ $3,952,226 $3,842,881 $5,563,980 $5,046,039
♦Reduction in Federal taxes on income due to amortization over a -

five-year period of certain* facilities under Necessity Certificates issued
by the Federal Government. .On Sept. 29, 1945, President Truman,
signed a proclamation which generally permits the holders of Necessity
Certificates to amortize the cost of such facilities over a foreshortened

period; -viz., from the beginning of the amortization period to Sept.

Total by mos.
Yearly adjust—

21,150,788 20,244,830 21,064,157 20,458.937 14,976,110
♦98,603 / •♦97,214 "449,020 "42,333 37,639

1 21,052,179 20,147,616 20,615,137 20,416 604-15,013,749Total..—

*Dfe«.iea.se.

Xote—The monthly shipments as currently reported during the year 1945, are sub¬
ject to adjustment reflecting annual tonnage reconciliations. . r

Construction Gains in Oct.

Reflect Removal of Curbs j
? Substantial. gains in construe-,
tion contracts in October, prob-,
ably attributable in part to the re-,
moval of all federal restrictions on

building on Oct. 15, were reported
for the thirty-seven states east -of
the Rocky Mountains by F. W.
Dodge Corporation. The total
of all contracts awarded during
the month was $316,571,000, a gain
of 13% over September and 118%
over October of last year.
f During the period Oct. 16-31, ;
immediately following removal of
WPB Limitation Order 41, con¬
tracts totaled $175,771,000 com- 7
paved with $71,556,000 in the cor¬

responding period of 1944. For
this . comparative period nonresi¬
dential construction this year was'

up 216%, residential building
gained 172%, and heavy engineer¬
ing ■' construction* comprised of
public works and utilities, in-'
creased 36%, a spokesman for the
Dodge company revealed.
The construction volume for the

first ten months of the year ag¬

gregated $2,598,531,000 compared
with $1,640,685,000 in the same,

period of last year. Constructioa
for private accounts, as differen¬
tiated from publicly owned con¬
struction, represents 54% of the
total so far this year. During the;
first ten months of last year, pri-„
vately owned construe tioa
amounted to on Iv 26% of the total
of all construction, i.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Alexander City, Ala.
Bond Sale Details—The $400,000

general obligation bonds awarded
on Nov. 13 to King, Mohr & Co.,
of Montgomery, and the Ernest M.
Loeb Co. of N'ew Orleans, jointly,
at a net interest cost of about
2.075%—v. 162, p. 2564—were sold
as follows: $98,000 3%% water
works and ^electric light bonds.
Due Nov. 1, as follows: $9,000 in
1946 to 1949, $10,000 in 1950 to
1953, and $11,000 in 1954 and 1955.
$194,000 2*4% water works and

electric light bonds. Due Nov. 1,
as follows: $11,000 in 1956, $12,000
in 1957 to 1959, $13,000 in 1960
and 1961, $14,000 in 1962 to 1964,
$15,000 in 1965 and 1966, $16,000 in
1967 and 1968, and $|7,000 in 1969.
v $108,000 1*4% water works and
electric light bonds; Due $18,000
from Nov. 1, 1970 to 1975.
Dated Nov. 1, 1945. Bonds ma¬

turing Nov. 1, 1956 and thereafter
are optional for redemption as
a whole, or in part in inverse nu¬
merical order, on Nov. 1, 1955, or
on any interest payment date
thereafter, upon 60 days published
notice, at par and accrued interest,
plus a premium equal to 12
months' interest at the rate the
bonds would bear on the redemp¬
tion date if not called for pay¬

ment. Principal and interest pay¬
able at the Chemical Bank & Trust
Co., New York, or at the First
National Bank, Alexander City.

, ' These bonds issued pursuant to
the Constitution and laws of the

State, including among others, the
Municipal Bond Code approved
Sept. 10, 1927, as amended, Ala¬
bama Code of 1940, Title 37, Chap¬
ter 6 and Title 37, Section 371, and
pursuant to a special municipal
election held on Oct. 22, 1945, and
pursuant to ordinances and pro¬
ceedings of the City duly held,
passed and adopted. The City-
owned water works plant and sys¬
tem and electric plant and system
are operated as one combined sys-„
tern and shall continue to be oper¬
ated in such manner. Legality ap¬

proved by Reed, Hoyt & Wash¬
burn, of New York.

Si.ty*1 , ARIZONA v|;A
Phoenix, Ariz, r ; \

Bond Sale—The following bonds
amounting to $719,000 and offered
for sale on Dec. 11—v. 162, p. 2866
—were; awarded to a syndicate
composed of the Lee Higginson
Corp., William Blair & Co., both
of Chicago, Kenneth Ellis & Co.,
of Phoenix, and Boettcher & Co.,
of Denver, at a price of 100.016, a
net interest cost of 1.19%, the
bonds bear interest at 2% for the
first year, and 1.10% thereafter to
maturity:/v ;r-:l ,;7;
$65,000 series of 1946, refunding

bonds. Due Jan. 1, from 1954
to 1956. ;tyty;:7777-

160,000 series of 1946, sewer re¬

funding bonds. Due Jan. 1,
from 1954 to 1956. . ;

494,000 series of 1946, water
works refunding bonds. Due
Jan. 1, from 1954 to 1956.

Dated Jan. 1, 1946. Denomina¬
tion $1,000. The next highest bid¬
der was Stern Bros.. & Co., and
associates, for $719,000 as 2%s, for
the first 6 months, and l*4s there¬
after to maturity. Net interest
cost 1.30%..

ARKANSAS

Arkansas (State of)
County Share of Gas Tax Mon¬

ies Urged By Association—The
Arkansas Association of County
Judges has gone on record urging
a bill be introduced in the next

session of the Arkansas General

Assembly which would give the
counties at least half of all future

gas tax monies to be used for
construction purposes.
The move was made, the Asso¬

ciation declared, because counties

do not have any monies with which. cisco, at a price "of 100.03, for
to match Federal funds in order
to derive benefits on the post¬
war construction program.

CALIFORNIA
*•' 7' , :•, L'-- '. _ .• •

Alameda County, Hayward High
Sch. Dist. (P. O. Oakland), Calif.
Bond Election—An issue of

$600,000 construction bonds will
be submitted to the voters at the
election to be held on Jan. 15.

California (State of)
Bond Sale—The issue of $15,-

000,000 1*A% veterans' aid bonds
offered at public auction on Dec.
11—v. 162, p. 2315—was sold to a
syndicate headed by the First Na¬
tional Bank of Chicago, at a price
of 103.79, a basis of about 0.94%.
Dated Aug. 1, 1945. Denomina¬
tion $1,000. These bonds are due
Feb. . 1, 1947 to 1964. The next
highest bidder was a syndicate
headed by Halsey, Stuart & Co.,
whose final offer was 103.78.

The Guaranty Trust Co., J. P.
Morgan & Co; Inc., both of New
York, Bank of America National
Trust & Savings Association, of
San Francisco, Seattle-First Na¬
tional Bank of Seattle, Hallgarten
& Co., Tucker, Anthony & Co.,
both of New York, Stroud & Co.,
of Philadelphia, Laurence M.
Marks & Co., Francis I. duPont &
Co., of New York, and Fahey,
Clark & Co., of Cleveland, were
associated with the above named
in the purchase of the bonds.

Los Angeles County, Ranchito Sch.
Dist. (P. O. Los Angeles), Cal.

'

Bond Sale—The $75,000 semi¬
annual building bonds offered for
sale on Dec. 11—v. 162, p. 2866—
were awarded to Weeden & Co.,
of Los Angeles, as 2s, at a pride of
102.18, a basis of about 1.795%.
Dated Jan. 1, 1946. Denomination
$1,000. These bonds are due on
Jan. 1, from 1947 to 1966. The
next highest bidder was the Wil¬
liam R. Staats Co., for 2s, at a

price of 101.81.

Los Angeles County Sch. Dists.
; (P. O. Los Angeles), Calif.
Bond Offering—E. Dusenberry,

County Clerk, will receive sealed
bids until 10 a.m. on Jan. 8 for the
purchase of the following building
bonds amounting to $80,000, not
exceeding 5% interest:

$50,000 Parlier Union High School
District bonds;* Due $3,000 in
1947 to 1956, and $4,000 in
1957 to 1961. . -

30,000 Easterby School District
bonds. Due $2,000 in 1947 to

' 1956, and $1,000 in 1957 to
1966.

Dated Jan. 1, 1946. Denomina¬
tion $1,000. ; Principal and inter¬
est payableLit the County Treas¬
ury. A reasonable time, not to
exceed 10 days will be allowed the
purchaser for the purpose of de¬
termining at his own expense the
legality of the proceedings had in
connection with the issuance of
said bonds, and the bonds must be
taken up and paid for within five
days after notice has been given
that they are ready for delivery.
Enclose a certified check for

$1,000 for each issue, payable to
the Board of Supervisors.

Marin County Sanitary Dist. No. 1
(P. O. San Anselmo), Calif.
Bond Sale—An issue of sewage

disposal system bonds amounting
to $320,000 and offered for sale on
Dec. 10—v. 162, p. 2866—was
awarded to Blyth & Co., Heller,
Bruce & Co., and Hannaford &
Talbot, all of San Francisco,
jointly, at a price of 100.034, a net
interest cost of 1.472%, as follows:
For $304,000 maturing $1(3,000 on
Dec. 15, 1946 to 1964, as IV2S, and
$16,000.maturing on Dec. 15,. 1965,
as 1 *4s. These bonds are dated
Dec. 15, 1945.
The next highest bidder was the

$320,000 as l*/2s.

Richmond, Calif.
To Issue Bonds— The City

officials are making plans for the
marketing of the Memorial Civic
Center bonds, not exceeding 5%
interest, authorized at the elec¬
tion held on Nov. 27, 1945. :y ty /

Sacramento, Cal.
• Bond Issuance Deemed Neces
sary—On Nov. 30 the City Coun¬
cil was informed that it was nec¬

essary to issue municipal airport
bonds amounting to $300,000. It is
expected that the Federal Gov¬
ernment will provide the remain¬
ing $300,000 for the $600,000 pro¬
ject. ' - ' " 5 iw

. San Francisco (City and
County), Cal.

Bond Offering—David A. Barry,
Clerk of the Board of Supervisors,
will receive sealed bids until 10
A.M. (PST), on Jan. 7, for the
purpose of the following bonds
aggregating $9,000,000, to bear not
exceeding 6% interest:
$4,000,000 series A, sewer bonds.

Due Dec. 15, as follows: $500,000
in 1946 and 1947, and $1,000,000 in
1948 to 1950. These bonds are part
of the $12,000,000 issue authorized
at the election held on Nov. 7,
1944. •' <• .* ! o . .. 7
$5,000,000 series A, airport

bonds. Due Dec. 15, as follows:
$500,000 in 1946 and 1947, $1,000,-
000 in 1948, and $1,500,000 in 1949
and 1950. These bonds are part of
the $20,000,000 issue authorized at
the election held on Nov. 6, 1945. •

Dated Dec. 15, 1945. Denomina¬
tion $1,000. Rate of interest to be
in multiples of *4 of 1%.. Bidders
will be permitted to bid different
rates of interest and to split rates
irrespective of the maturities.
Principal and semi-annual interest
payable at the office of the Treas¬
urer of the City and County or
at the fiscal agency in New York
City. The bonds of each of said
issues are general obligations of
the City and County, . and the
Board of Supervisors thereof has
power and is obligated to levy ad
valorem taxes for the payment of
said bonds and the interest .there¬
on upon all property within said
City and County subject to taxa¬
tion by said City and County (ex¬
cept certain intangible personal
property, which is taxable at lim¬
ited rates) without limitation of
rate or amount. '">• ■"

In the event that prior to the
delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be declared to be tax¬
able under any Federal Income
Tax authority or official which is
followed by the Bureau of Inter¬
nal Revenue, or by decision of any
Federal.Court, the successful bid-
der may, at his option, prior to the
tender of said bonds by the City
and County, be relieved of his ob¬
ligation under the contract to pur¬
chase the bonds and. in such case
the deposit accompanying his bid
will be returned. The legal opinion
of Orrick, Dahlquist, Neff, Brown
& Herrington of San Francisco,
approving the' validity of said
bonds will be furnished; to the
successful bidder without charge;*

The bonds of each issue will be
awarded to the highest and best
bidder, considering the interest
rate or rates: specified and the
premium offered, if any. The
highest bid for each respective is¬
sue will be determined by deduct¬
ing the amount of premium bid
(if any) from the total amount of
interest which the City and Court-,
ty would be required to pay from
March 1, 1946, to the ..respective
maturity dates of such bonds at
the coupon rate or rates specified
in the bid, and the award of each
respective issue will be made on
the basis of the lowest net inter-

American Trust Co., of San Fran- i est cost of such issue to the City

and County. The lowest net inter¬
est cost shall be computed be¬
tween the dates aforesaid accord¬
ing to standard bond interest ta¬
bles. The purchaser must pay ac¬
crued interest from the date of the
bonds to the date of delivery, w
The City and County reserves

the right, in its discretion, to re*
ject any and all bids and to waiye
any irregularity or informality iri
any bid^ Separate bids must be
m^de for each issue on official bid
forms furnished by the Clerk. All
bids must be unconditional, for
all, but not less than all, of the
bonds of each issue, and for not
less than their par value and ac¬
crued interest. The Board of Su¬
pervisors will take action award¬
ing the bonds or rejecting all bids
not later than 4 p.m. (eastern
standard time), on Jan. 7. Enclose
a certified check,.for $5,000 for
each issue, payable to the Treas¬
urer of the City and County.

San Joaquin County, Stockton
■y Unified School District (P.O.

Stockton), Cal.
7 Bond Offering—R. E. Graham,
County Clerk, will receive sealed
bids until* 10 a.m. (PST), on Dec
17, for the purchase of $2,500,000
building coupon *; or registered
bonds, to bear not exceeding 5%
interest. Dated Dec. 15, 1945. De¬
nominations $1,000. Due $250,000
Dec. 15, 1946 to 1955. Bidders must
specify the rate of interest which
the bonds shall bear. Bidders will
be permitted to bid different rates
of interest and to Split rates irre¬
spective of the maturities of said
bonds. The interest rate staled in
the bid must be in a multiple of
1/4 of 1%. Principal and interest
payable at the CountyTreasurer's
office. The bonds are general ob¬
ligations of the Stockton Unified
School District and the Board of
Supervisors of the County has the
power and is obligated to levy ad
valorem taxes for the payment of
said bonds and the interest there¬
on upon all property within the
District subject to taxation by said
District ^except certain intangible
personal property, whioh is tax¬
able at limited rates),, without
limitation of rate or amount.
In:, the event that prior to-the

delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be declared to be tax¬
able under any Federal Tnccme
Tax Laws,'either by the terms of
such laws or by ruling of a Fed¬
eral Income Tax authority or offi¬
cial which is followed by the Bu¬
reau of Internal Revenue, or by
the decision of any Federal Court,
the successful bidder may, at his
option, prior to the tender of said
bonds by the Board of Supervis¬
ors, be relieved of his obligation
under the contract to purchase
the bonds and in such case the
deposit accompany his bid will be
returned. The approving opinion
of Orrick, Dahlquist, Neff & Her¬
rington of San Francisco, will be
furnished. ^ * ty.
The bonds will be awarded to

the highest and best bidder con¬
sidering the interest rate or rates
specified, and the premium of¬
fered, if any. .The highest bid will
be determined, by deducting the
amount of the premium ; bitty (if
any) from the total amount of in¬
terest which the Districtwould be
required to pay from Dec. 15,1945,
to the respective maturity dates of
the bonds at; the coupon rate or
rates specified in the bid and the
award will be made on the basis
of the lowest net interest cost to
the District. The lowest net inter¬
est cost shall be computed be¬
tween the dates aforesaid accord¬
ing to standard bond interest ta¬
bles. The purchaser must pay ac¬
crued interest from the date of the
bonds to the date of delivery. All
bids must be unconditional and
for not less than par and accrued

interest to date of delivery. En4
close a certified check lor $5,000,
payable to the County Treasurer, r
Ventura County, Santa Paula Union
Sch. Dist. (P.O. Ventura), Calif. f
Bond Offering—L. E. Hallowell;

County Clerk, will receive sealed
bids until 10 a.m. on Dec. 18 for
the purchase of $145,000 building \
bonds, not exceeding 3%: interest,
Dated Jan. 15, 1946. Denomination
$1,000. Due Jan. 1,, as follows' :
$15,000 in 1947 to 1955, and $10,000
in 1956. These bonds were author¬
ized at an election held cn Octi r
16,. 1945. Principal and interest ...

payable at the County Treasury.'
A certified copy of the abstract of
the proceedings with reference to
this issue will be furnished free
Of any cost to the purchaser of
these bonds, but no legal opinion
will be furnished. Bonds-will be
ready for delivery within 30 days
after the purchaser approves the;
issue. Enclose a certified check Y
for 2%, payable to the County,
Clerk. 1 , ■ i., -l>>

COLORADO o

Denver (City and County), Col.
Bonds Purchased—An issue of

$242,000 2*/2% municipal- airport
improvement revenue * refunding
bonds was purchased recently by
a syndicate composed of Boettcher
& Co., Peters, Writer & Christen-
sen, y and Bosvvorth, Chanute„
Loughridge & Co., all of Denver.
Dated Jan., 1, 1946. Due $6,000
July 1, 1946, $6,000 Jan. and July
1, 1947 and 1948, $7,000 Jan. and - ;
July 1, 1949 to 1951. $7,000 Jan!
and $8,000 July 1, 1952. $8,000 Jan.
and July 1, 1953 to 1955, $9,000;
Jan. and $10,000 July 1, 1956, $10,-
000 Jan. and July 1, 1957, $11,000
Jan. and July l, 1958 and 1959,
and $11,000 Jan. and $13,000 July
1. 1960. Callable in inverse nu¬
merical order of maturity on any

interest, date on and. after J&n..l»77
1951, at 3 03.50, plus accrued inter--
est. Principal and interest pay¬
able at the office of the Managey
cf Revenue, Ex-Offieio Treasurer,.
City and County of Denver. These *
bonds,- in the opinion of counsel;
are valid and legally binding obli¬
gations of the City and County,,
payable solely from a fund known
as "City and County of Denver
Airport Improvement Revenue
Bond Fund, Series 'a'A' ,This fund.*
is administered by the Manager
of Revenue, Ex-Officio Treasurer :
of the City and County, and is
neld separate and apart from all; v
other funds in his possession and
secured by his official bond. This
fund is expressly and exclusively -

pledged for the purpose of paying
principal and 'interest on said
bonds, and until both principal
arid interest have been paid in 7-
full, the bondholders enjoy an ir*
revocable and exclusive first lien
against the fund for the payment {;
of the bonds^ Legality approved;-
by Pershing, Nye,- Bosworth &,
Dick, of Denver. . '

, FLORIDA >1
"777' New Port Richey, Flu. '■ ,

-Bond Tenders Invited—John W."
Boyd,, City Clerk,. will * receive:
sealed tenders until 5 p.m. on Jan. ,

14, for the offering ox refunding
bonds.of the City. The bonds to be
purchased on lowest bids received,-;
which can be purchased for the
sum of the amount then in the
sinking fund of said City; amount¬
ing to $7,500. Said bids shall cover'
the principal of said bonds to-"
gether with the coupons due ori
Jan. T, 1946, and any .prior cou¬
pons. . 77,7.
Surfside (P.O.Dade County), Fla. ..

Bond Election—The following
bonds amounting to $550,000 will -
be submitted; to the voters at the
election to be held on Jan. 8: •*

$65,000 3% storm sewer construe.
tion bonds. •

485,000: 3%: sanitary sewer con- -
struction bonds. '

1.T--W V.sV .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 162 Number 4447 THE COMMERCIAL & FINANCIAL CHRONICLE
* '■ ' . ■" .. '

2995

GEORGIA

,V ""Georgia (State of) ,/ j
Highway Board Approves Large

Bead Program—At a recent meet* |
ing the State Highway Beard ap¬
proved a $32,000,000 road building;
program for 1946, the largest an-:
nual construction outlay .in. the
State's history. 3. lV.v:
■h More than half the construction;
costs will be borne by the Federal
Government, since the State has!
approximately $9,000,000- in Fed¬
eral funds held over since con* S
structiori was stopped by the war,
and the State will get $11,500,000:
.annually for the next three years
from the Federal post-war road
•program,v, • * "

ILLINOIS

Carmi Township High School7: \
• District No. 110 (P. O. ; ;

■

,-v. Carmi), III. ■7 - A • ri/l
. ; Bond Sale Details—The $143,000
semi-annual construction bonds
sold recently as IV2S—v. 162, p.
2564—were awarded to the First

National. Bank, and the White
'County Bank, both of Carmi,

: jointly. Dated Nov, 1, 1945. These
bonds are due on Dec. 1, as foi-!
lows: $4,000 in 1946 to 1948, $5,000
in 1949. $8,000 in 1950 to 1952,
$9,000 in 1953, $11,000 in 1954 to
1956. and $12,000 in 1957 to 1961.
These bonds were approved at the
.general election held in Novem-

Madison County Sch. Dist No. 127
(P. O. Madison), III.

Legality Approved—An issue of

.$65,000 27c school bonds has been
approved:: as : to legality by
Charles & Trauernicht, of St.;
Louis. These bonds are dated
Nov. 1, 1945.

Olney Township (P. O. Olney), III.
< Bonds Sold—An issue of $110,-
000 road construction bonds au¬

thorized at the election held on

Aug. 15.; was purchased recently
by Ballman & Main, of Chicago,
as 2V4S. These bonds are due in
from 1 to 10 years.; , -7.

Rock Ialand, III.
"'

Bond Sale Details—The $81,000
semi-annual judgment " funding
bonds awarded recently to the
White-Phillips Co. of Chicago—v.
162, p. 2868—were sold as S^ijf
"and are in the denomination of

$1,000. These bonds mature on
June 1, as follows: $5,000 ih 1950
to 1953, $10,000 in 1954 to 1958,1
and $11,000 in 1959.

77.77: - Waynesville. III.:.7777'\7:\
7. Bond Sale Details—The $30,000
road and bridge refunding bonds;
awarded last March to C. E. Boh-
lander & Co., of Bloomington, as
2s—v. 162, p. 2868—were sold at a

price of par. Dated Sept. 1, 1944.
These bonds mature on Jan. 1, as
follows: $1,000 in 1946 and 1947,:
$3,000 in 1948 to 1951, and $4,000
in 1952 to 1955. ■ .5

INDIANA
*

Clarksvilte Independent School
■ 1 Town, Ind. 7M7-77 i

'

Price Paid—The $36,663 build-;
ing bonds awarded on July 27 to
E. S. Dickson & Co., of Charlotte,;
as . 114s— v., 162,. p, .2442—were,
.sold at a price of 100.569, a basis
of about 1.17%,. .. * i ;

, . Indianapolis, Ind. ]
Warrant Offering—Roy E.!

Hickman;City*Controller, will re-!
.ceive sealed bids until 10:30 a.m.!
(CST), on Dec. 28, for the pur-j
chase of the following temporaryj
note warrants amounting to $965,-!

.$750,000 General/ Fund warrants. I
; Issued for general purposes of
, the City, payable from the;

current revenues and taxes j'

levied for the general fund of;
'

"v.- the City.
.100,000 Board of Health war-!
3 . rants. Issued for the Depart-!

ment of Public Health fori
general Department of Pub-,
lie Health purposes, payable;
from the current

. revenues I
''

and taxes levied for the gen-|
era! Department of Public;
Health purposes. .. \

70,000 Firemen's Pension Fund
warrants. Issued for the use

of the Trustees of the Fire-,
. men's Pension Fund of the
City, payable from the cur-

V, rent revenues and# taxes
! ; levied for the Firemen's Pen- ?

sion Fund.

25,000 School Health Fund war-

v| i'Tants. Issued for the use of
the Department of Public

- Health for School Health pur-;

poses, payable from the cur-;
rentrevenues and taxes
levied for the School Health!

. ' Fund of the Department of
Public Health.

20,000 Tuberculosis Fund war-
'

,'rants. Issued for the use of
the Department of Public

> Health for tuberculosis pre-

7 vention purposes, payable
from the current revenues and

. . taxes levied for the Tubercu-1
losis Fund of the Department

: - of Public Health, i • '

Due May 10, 1946. 'Legal opin-y
ion as to the legality of the issue
will be furnished by the Depart¬
ment of Law of the City. • / ,

Additional Warrant Offering-
Mr. Hickman also announces that!
sealed bids will be received at the
same time for the purchase of
$100,000 temporary loan, sanitary
district warrants, to bear not ex¬

ceeding 4% interest. Due May 10,
.1946. The warrants are to be is¬
sued in the name of the City act-1
ing for and on behalf of and for
the use and benefit of the Sani¬

tary District of the City under the
jurisdiction of the Board of Public
Works and Sanitation of the City.
Authorized under and pursuant to
the provisions of Section 21 of an
Act of the General Assembly of
the State, in 1617, approved March
9, 1917, and all acts amendatory
thereof and supplemental thereto,
including an Act approved March
7, 1923, an Act approved March 7,|
1935, an Act approved March 6,
1937, and as last amended by
Chapter 107 pf the Acts of 1943,'
The warrants shall import ho per-'
sonal obligation for their pay¬
ment and shall be payable only'
out of the taxes actually levied in
1945, and which shall be col¬
lected and enforced in 1S46, as

provided by law. A sufficient
amount of the proceeds from taxes
which will be collected and en¬

forced in 1946, has been appro¬

priated and pledged to the pay¬
ment of the warrants and the in-;
terest thereon.

I Bonds Ruled Valid—On Dec. 4
the State Supreme Court held val¬
id a $500,000 issue of airport
bonds. -

Marion County (P. O. Indianap-
olis), Ind. 777777

Bond Offerin g—Ralph F.
Moore, County Auditor, will re¬

ceive sealed bids until 10 a.m.

(CST) on Jan. 5 for the purchase
of $40,000 court house addition
bonds, not exceeding 676 interest.
Dated Jan. 15, 1946. Denomina¬

tion $1,000. Due $2,000 June and,
Dec. 15, 1947 to 1956. Said bonds
will be awarded to the highest re¬
sponsible bidder who has duly
qualified and has submitted his
bid in accordance with the notice
of sale, and not more than one in- '
terest rate shall be named by each
bidder. The highest bidder will
be the one who offers the lowest
net interest cost to the County to
be determined by computing total
interest on all of. the bonds to

their maturities and deducting j
therefrom the : premium bid, if
any. No bid for less than the par
value of said bonds, plus accrued
interest to date of delivery, at the
interest rate named in the bid will
be considered. The right is re¬
served to reject any and all bids.!
In the event no satisfactory bids
are received at the time and on

the date herein fixed, the sale
will be continued from day to day
thereafter until a satisfactory bid
has been received. Bids to be on

forms furnished by the County
Auditor. Said bonds are being is¬
sued under the provisions of the
Acts of 1899, Chapter 154, and acts
amendatory thereof and supple- •

mentary thereto, and the general

statutes relating to the issuance of
general obligation bonds by coun¬

ties, and are the direct obligations
of the County, payable out of un¬
limited ad valorem taxes to be
levied and collected on all of the
taxable property within the
County. Enclose a certified check
for 2% of the par value of the
bonds bid on, payable to the
Board of County Commissioners.

• 7 St. Paul, Ind. 7 1

Bond Offering—W. F. Barlow,
Town Clerk-Treasurer, will re-|
ceive sealed bids until 10 a.m.

CST) on Dec. 27 for the purchase
of $8,000 fire equipment and hous¬
ing bonds, not exceeding 4% in¬
terest. Dated Dec. 1, 1945. De¬
nomination $500. These bonds are

due $500 on July 1, 1947, and Jan¬
uary and July 1, 1948 to Jan. 1,
1955. Rate of interest to be in

multiples of 34 of 1%, and not
more than one interest rate shall
be named by each bidder. The
bonds will be awarded to the

highest responsible bidder who
has submitted his bid in accord¬
ance with the notice of sale; The
highest bidder will be one who of¬
fers the lowest net interest cost
to the Town, to be determined by
computing the total interest on all
of the bonds to their maturities
and deducting therefrom, the
premium bid, if any. No bid for
less than the par . value of said
bonds, including accrued interest
to the date of delivery at the
rate named in the bid, will be
considered. Said bonds are being
issued for the purpose of provid¬
ing funds for the purchase of fire
equipment and the erection of a

municipal building in accordance
with Ordinance No. 1 —1945

adopted by the Board of Trustees
on Oct. 1, 1945, and in conformity
with the provisions of the govern¬
ing statutes: • The approving opin¬
ion of Ross, McCord^Ice & Miller,
of Indianapolis, will be on file
the day of sale and will be fur¬
nished the successful bidder at the
expense of the Town. No condi¬
tional " bids will be considered.
The bonds will be ready for de¬
livery within approximately 10
days after the date of sale.

. IOWA

Dei Moines Independent Sch. Dist.
Iowa

Bond Sale—The $250,000 build¬
ing bonds offered for sale on Dec.
12—v. 162, p. 2691—were awarded
to the Central National Bank, of
Des Moines, at %s, at a price of
100.0304, a basis of about 0.606%.
Dated Dec. 1, 1945. Denomination
$1,000. These bonds are due on

Dec. 1; from 1946 to 1948. The
next highest bidder was the lowa-
Des Moines /National Bank &
Trust Co., Des Moines, for %s, at
a price of 100.0300.

Gait, Iowa
Bond Offering — The Town

Clerk will receive sealed bids un¬

til Jan. 7 for the purchase of
$1,800 water works bonds author- ;

ized at the election held on Dec. 4.

AJ Marshalltown, la. " 1 !
Bond Offering—H. H. Hunt, sec¬

retary of the Board of Trustees,
Water Works System, will receive;
sealed bids until 7:30 p.m. on Dec.!
18, for the purchase of $110,000
water works revenue bonds. Dated
Jan. 2, 1946. These bonds are due
$10,000 on Jan. 1, in 1948 to 1958.;
The last maturing $10,000 bonds
are callable at par and accrued in-j
terest on any interest payment;
date on and after Jan. 1, 1947, all'
other bonds callable at par and
accrued interest on any interest |
payment date on and after Jan. 1,'
1951. The approving opinion of
W. L. Hassett, of Des Moines, will
be furnished, but bidders may bid
subject to approving opinion of;
any other recognized bond attor-j
ney which additional opinion may
be obtained at bidder's expense.
Enclose a certified check for

$2,750. *

Polk County, Pleasant Hill Rural
Independent School District
(P. O. Des Moines), la.

Bonds Sold—The $15,000 semi¬
annual building bonds offered for
sale on July 20, were sold recently

to the Capital City State Bank, of
Des Moines, as iy4S, at a price of
par. ' . •' • • .■''. '

Rolfe Independent School District,
Iowa

Bond Election—An issue of $65,-
000 building bonds will be sub¬
mitted to the voters at an election
to be held on Dec. 13.

Thurman Consolidated Sch. Dist.

(P. O. Thurman) la.
Bond Sale—The $30,000 build¬

ing bonds offered for sale on Dec.
10, were awarded to the Iowa-Des
Moines National Bank & Trust
Co., of Des Moines. Dated Dec. 1,
1945. Denomination $1,000. These
bonds are due on Nov. 1, from
1947 to 1954. v The next highest
bidder was the First State Bank
of Diagonal. '77~77*::i7- 77'^:-:777,
Titonka Buffalo Consolidated

School District, la.
Bond Election—An issue of $50,-

000 building bonds will be sub-,
mitted to the voters at an election
to be held on Dec. 17. - ;«

Wapello County (P. O. Ottumwa),
7 77 7 Iowa \ *7:7, 7'\"r
Bond Sale—The $300,000 semi¬

annual hospital bonds offered for
sale on Dec. 12—v, 162, p. 2868—
were awarded to the: White-
Phillips Co. of Davenport as IV4S,
at a price of 100.50. These bonds
were authorized at the election
held on Oct 29, 1945. The next
highest bidder was Halsey, Stuart
& Co., for 134s, at a price of
100.48.

KENTUCKY

Estill County (P. O. Irvine), Ky.
. Bond Sale Details—The $50,000
semi-annual road and bridge re¬

funding bonds awarded on March
6 to the Bankers Bond Co., of
Louisville, at a price of 104.22—
v. 161, p. 1141—were sold as 3s.
Dated April 1, 1945. These bonds
are due on April 1, 1969. Net in¬
come basis of about 2.66%.

Hazard, Ky.
Bond Call—H. A. Spalding, City

Manager, calls for payment on Jan.
1, 1946, at a premium of $30.00 on
each bond, the following 3% re¬

funding bonds issued July 1, 1944:
sewer No. 35, and water Nos. 47
to 50 bonds. ;
Said bonds are payable at the

First National Bank of Cincinnati.
Interest ceases on date called.

LOUISIANA

i :Abbeville, La.
"

' Bond Offering—Theophile Bou-
doin, City Clerk, will3 receive
sealed bids until 5 p.m. on Jan. 7,
for the purchase of the following
bonds amounting to $295,000 to
bear not exceeding 4% semi-an¬
nual interest:

$105,000 airport bonds.
65,000 wharf bonds.
50,000 water works and electric

light bonds. , ' ,

75,000 sewerage district No. 1
v v bonds. •' \ '"
Dated Feb. 1, 1946. Denomina¬

tion $1,000. Due from Feb. 1,
1947 to 1966. These are the bonds
authorized at the election held on

Nov 20, 1945. The approving
opinion of Chapman & Cutler, of
Chicago, and Felix J. Samson, of
Abbeville, will be furnished the
purchaser. Enclose a certified
check for 2% of each issue bid for.

Canal Bank & Trust Company
7 (P. O. New Orleans), La.

Bond Offering — The Canal
Bank & Trust Co., in liquidation,
has announced that sealed bids
will be received at its office, 1206
Canal Building, New Orleans, La.,
until noon on Dec. 22 for the pur¬
chase of $295,000 Mohawk Munic¬
ipal Water Conservation District
bonds. Dated Jan. 1, 1926. Due
July 1, as follows: $8,000 in 1937,
$20,000 in 1938, $22,000 in 1939,
$25,000 in 1941 and 1942, $20,000
in 1943, $25,000 in 1944 and 1946,
$10,000 in 1948, $25,000 in 1950 to
1952, $15,000 in 1953, and $25,000
in 1954.

Iota, La.
Bonds Sold—The $45,000 gas

system bonds authorized at the
election10 held on June 19, have
been sold to Newman, Brown &
Co of New Orleans, as 4s. These
bonds are due in 20 years.

Lafavette. La.
Bond Sale—The $47,900 semi¬

annual refunding bonds offered
for sale on Dec.#4—v. 162, p. 2564—
were awarded to Scharff & Jones,
of New Orleans, and the Equitable
Securities Corp., Nashville, joint¬
ly, at a price of 100.10, for 2s and
iy2s. Dated Jan. 1, 1946. Denom.
$1,000, one for $900. These bonds
are due on Jan. 1, from 1947 to
1971. Other bids were as follows:

Bidder Price Bid

White, Hattier & Sanford,
: and

Kingsbury & Alvis,
jointly,
For 2s and 1%S ^--100.014

First National Bank,
Lafayette,
For 13/4s 100.034

Natchitoches Parish School District
No. 5 (P. O. Natchitoches), La.
Bonds Sold—An issue of $27,500

1V2% semi-annual school bonds is
said to have been sold. Dated July
1, 1945. I Legality approved by
Charles & Trauernicht, of St,
Louis.

Rapides Parish, Fifth Ward School
District No. 51 (P. O. Alex-

•:"3-';Vandria), La.
r Bond Offering—H. M. Wells,
Secretary of the Parish School
Board, will receive sealed bids
until noon on Jan. 4, for the pur¬
chase of $15,000 coupon building
bonds, to bear not exceeding 4%
interest. Dated Feb. 15, 1946. De*
•nominations $1,000 and $500. Due
$1,500 from Feb. 15, 1947 to 1956.
Bidders to name a single rate of
interest in a multiple of 3/4 of 1%.
Principal and interest payable at
the office of the Treasurer or at a
place agreed upon with the pur¬
chaser, These are the bonds au¬

thorized at the election held on

Oct. 2, 1945. The bonds constitute
vaiid and legally binding obliga¬
tions of the School District, and
the taxable property within the
District will be subject to the levy
of unlimited ad valorem tax to

pay; said bonds and interest there*
on." Enclose a certified check for
$300, payable to the Parish School
Board.

_ a .

St. Bernard Parish School District
No. 1 (P. O. St. Bernard), La. ' )
Bond Offering—J. F. Gauthier,

Secretary of the Parish School
Board, will receive sealed bids
until 10 a.m. on Jan. 16, for the
purchase of $175,000 school bonds,
to bear not exceeding 4% inter¬
est. Dated Feb. 1, 1946. Denomi¬
nation $1,000. Due Feb. 1, 1947
to 1966. Payable from unlimited
ad valorem taxes. These bonds
were authorized at an election
held on Nov. 20, 1945. The ap¬
proving opinion of B. A. Camp¬
bell, of New Orleans, will be fur¬
nished. Enclose a certified check
for $3,500, payable to the District.

Vermilion Parish Road Dist. No. 1

(P. O. Abbeville), La. V
Bond Sale—The $200,000 public

improvement bonds offered for
sale on Dec. 4 were awarded to

White? Hattier & Sanford, of New
Orleans, as IV4S. These bonds ma¬
ture on Dec. 1, from 1947 to 1965.

MARYLAND?
Prince George's County Metropoli¬

tan Dist., (P. O. Upper
Marlboro), Md.

Bond Sale—The $500,000 gen¬
eral improvement of 1945 bonds
offered for sale on Dec. 11—-v. 162,
p. 2693—were awarded to Alex
Brown & Sons, of Baltimore, as
IV2S, at a price of 100.166, a basis
of about 1.485%. .Dated Dec. 1,
1945. Denomination $1,000. These
bonds are due on Dec. 1, from
1946 to 1970. The next highest
bidder was Graham, Parsons &
Co., Stein Bros. & Boyce, Dolph¬
in .& Co., and Sheridan, Bogan
Co., jointly, for l%s, at a price of
100.568.

MASSACHUSETTS

Boston, Mass.
Note Sale—An issue of $5,000,000

temporary notes was awarded on
Dee. 7 to the First Boston Corp.,
and the Chemical Bank & Trust

Co., of New York, jointly, at a
discount of 0.54%, plus a premium
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of $55.00. The only other bidder
was ' Halsey, Stuart. & Co., at
0.55%, plus a premium of $130.00.

4 . Lynn, Mass.
Note Sale—The $500,000 tem¬

porary notes offered for sale on
Dec. 12 were awarded to the Sec¬
ond National Bank of Boston, at
a discount of 0.348%. Dated
Dec. 14, 1945. These notes are due
on March 25, 1946. . , ■ .

Marshfield, Mass.
7 Bond Sale—The $15,000 semi¬
annual main street water station
bonds offered for sale recently,
were awarded to Tyler & Co., of
Boston, as IV4S, at a price of
101.222, a basis of about 1.07%.
Dated Dec. 15, 1945. These bonds
are due $1,000 in 1 to 15 years.
Other offers were as follows:
Bidder Rate Price

Harriman Ripley & Co., Inc—l'/i % 101.04
Merchants National Bank,

•
, Boston 1 Wtw 100.80
•Rockland Trust Co,, . , '
V Rockland, and : ■ 7 777-7.; r7
Second National Bank, 7XXXXX'X

■

»■ Boston, . — • - * ■ • ■ v >; 7i. v:h
jointly — .l^i^. 100.77

.Kidder, Peabody & Co.,100.57

Massachusetts (State of)
Addition to List of Savings Bank

Investments—In a bulletin dated
Dec. 7 the Office of the Commis¬
sioner of Banks of the Common¬
wealth of Massachusetts has added
to the list of Investments Legal
for Savings Banks of July 1, 1945,
the municipal obligations, short-
terms and serials only, as of Dec.
4, 1945, of the City of Salem Ore.,
and the City of Santa Ana, Cal.

Pittsfteld, Mass.
Bond Sale—The following bonds

•amounting to $730,000 and offered
for sale recently, were awarded to
the Bankers Trust Co., of New
York, and the Harris Trust &
Savings Bank, of Chicago, jointly,
as 0.90s, at a price of 100.444, a
basis of about 0.835%:

$450,000 water bonds. Due $30,000
,

r Dec. 1, 1946 to 1955. 7, '
r280,000 incinerator bonds. Due

$28,000 Dec. 1, 1946 to 1955.
Dated Dec. 1, 1945. Principal

"and interest payable at the First
National Bank, of Boston. Legal¬
ity approved by Ropes, Cray, Best,
Coolidge & Rugg, of Boston.- •

: ' MICHIGAN
Columbiavitle School District, Mich.
■ Bonds Voted—An issue of $8,000
construction bonds was ratified at
the electiop held on Dec. 4.
Dearborn• Totvnshipr School District
No. 3 (P.O. R. No: 3rDearborn)r
77'/. Mieh. ■ v,';.-.

Bond Sale Details—The $5,000
school bonds awarded on Oct: 18
to Crouse, Bennett, Smith & Co.,
of Detroit, as 2%s~—v. 162, p. 2068
—were sold at a price of 100.30, a
basis of about 2.66%. Dated Nov.
1, 1945. Denomination $1,000.
These bonds are due $3,400 on

July 1, in 1946 to 1950.

Homer Township School Dist. No. 6
(P. O. Rt. No. S, Midland), Mich.
Bonds Sold—The $30,000 school

bonds offered for sale on April
10, were sold recently to the
Owens, Ames, Kimball Co., of
Grand Rapids,

. , : . .

minnesota

Aitkin County (P. o. Aitkin),
'

Minn. i'A-XXX /:■•■.'
'

. Bonds Purchased—An is^e o*

$78,000 refunding bonds offered
earlier this year was purchased
recently by Kalman & Co., of
Minneapolis, as l3/4s.

Bayport, Minn.
Bonds Voted— The following

bonds amounting to $50,000 were

;apprbved at the election held on
Dec. 4: 7. "7 ■ V . 'vT7:-
^$18,000 street improvement bonds,
r 12,000 sanitary sewers bonds.
7 11,500 water works bonds; 1

8,500 electric plant bonds.
These bonds are due in 1958.

ThOibonds are to be placed on the
- market in February.

Crow Wing County Indep. Sch.
■Dist. No. SI (P.O. Crosby), Minn.
\ Bond Sale—The $58,000 1 lA%
refunding bonds offered for sale
.on June 15, were awarded recent¬
ly to the First National Bank, of

• 7 t t •' r ' ;' h "■*

Crosby, at a price of 100.04, a basis
of about 1.495%: V-'y/;-'

; Hennepin County Sch. Dist. No.:
128 (P. O. Excelsior), Minn. ■

Bond Sale—The $125,000 build¬
ing bonds offered for sale on Dec.
7-r—v. 162, p. 2869—were awarded
to a syundicate composed of the
C. S. Ashmun Co., of Minneapolis,
Park-Shaughnessy . & Co., of St.
Paul, and the Northwestern Na¬
tional Bank of Minneapolis, as

iy4s, at a price of 100.122, a basis
of about 1.239%. Dated Jan. 1,
1946. Denomination $1,000. These
bonds are due on Jan. l,;from
1948 to 1969., Other bidders were

as follows: ^ 7; ■

Bidder1 j ^ 7 ' ., Rate Price Bid
J, M. Dain & 100.133
Paine, Webber, Jacksou
Curtis —:1.40% 100.075

First National Bank, i '
Minneapolis ,_„1.40% 1G0.27

.77', Hubbard County (P. O. Park
Rapids), Minn.

Bond Sale Details—The $39,000
semi-annual; refunding - bonds
awarded on Sept. 4 to J. M. Dain
& Co., of Minneapolis—v. 162,
p. 1036—were sold as 1.10s, at a
price of 100.05, a basis of about
1.085%. Dated Sept. 1, 1945. De¬
nomination $1,000. These bonds
are due on Sept. 1, from 1946 to
1952,/ incl. • '..7-7 1;7

Lake County County Sch. Dis.
;y7: (P. O. Two Harbors), Minn. 1

Bond Offering—J. R. Lindgren,
Clerk of the School Board, will
receive sealed bids from 2 p.m.

on Dec. 17 for the-purchase of
$110,000 coupon refunding bonds,
not exceeding 2% interest. Dated
Dec. 1, 1945. Denomination $1,000.
Due Jan. 1, as follows: $10,000 in
1947 to 1954, and $15,000 in 1955
and 1956. No split rate bidding
and no bids for less than par will
be considered. The official no¬
tice of sale calls for the sale of
$121,000 of these bonds, but the
School Board concluded to pay

$10,000 in cash on Jan. 1, 1946.
Payable at any suitable bank or
trust company designated by the
purchaser. Approving legal opin¬
ion of Dorsey, Colman, Barker,
Scott & Barber, of Minneapolis, as
well as printed bonds to be fur¬
nished without cost to purchaser.
Enclose a certified check for
$2,420, payable to the District
Treasurer.-;

, ;; 7 :.» ' * . .. " * ,

Lincoln County Indep. Sch; Dist. j
No; 1 (P.O. Lake Benton-), Minn.
Bond Sale—The $35,000 1V2%

refunding bonds offered for sale
on Dec. 7—v. 162, p. 2692—were
awarded to the Piper, Jaffray &
Hopwood, of Minneapolis; Dated
Dec. 1, 1945. Denomination $1,000.
These bonds are due" on Dec. 1,
from 1946 to 1962; The next high-
bidder was J. M. Dain & Co.

Lincoln County Indep. Sch. Dist.
No. 65 (P. O. Ivanhoe), Minn.
Bond Sale—The $61,000 semi¬

annual refunding bonds offered
for sale on Nov. 26, v. 162, p. 2196,
were awarded to J. M. Dain & Co.,
of Minneapolis, as lV4s, at a price
of 100.166, a basis of about 1.23%.
Dated Nov. 1, 1945. Denomination
$1,000. These bonds are due on
Jan. 1, from 1947 to 1962. Other
bids as folows:

. Bidder Rate Price Bid
Paine, Webber, Jackson &
Curtis 100.13

Piper, Jaffray & Hopwocd__._1.40 100.651
First National Bank. St. Paul
First National Bank.

Minneap'olis, and '7 . •-<.

Farmers & Merchants BanJk,
Ivanhoe, -

jointly „__-__-__^.-_____1.40 100.28
E. J. Prescott & Co. M> 100.36

Park-Shaughnessy & Co.1-% 100.25

. ■' Litchfield, Minn. '
Bonds Voted-—An issue of $30,-

000 airport site bonds was favor¬
ably voted at the election held on
Dec. 4. • / ; - '• .. ,

Loretto, Minn.
Bonds Sold —The $23,000 3%

water works bonds offered for
sale on Sept. 7, were awarded at
a price of par as follows: $14,000
bonds to M. H. Bishop &_ Co.,
Minneapolis, and the remaining
$9,000 bonds at local subscription.

Milroy School District, Minn.
Bond- Sale—The $19,000 1V2%

semi-anual refunding bonds of-
„••• M : V.J " rv i''

fered for sale on Dec, 7—v. 162,
p. 2693—were awarded to : the
First" National Bank, of Minne¬
apolis, "and the . First National
Bank, of St. Paul, jointly, at a
price of 101.75, a basis of about
1.15%. Dated Dec. 1, 1945. De¬
nomination $1,000. These bonds
are due on Dec. 1, from 1946 to
1955. The next highest bidder was
the J. M. Dain & Co., at a price
of 101.63.. . -■

^

Redwood County Indep. Sch. Dist.
No. 23 (P. O. Walnut Grove),

Minnesota

Bond : Sale Details—The $38,-
000 semi-annual refunding bonds
offered for sale on Dec. 6—v. 162,
p. 2869—were awarded to the
Allison-Williams Co., of Minne¬
apolis, as iy4s, at a price of 100.02.
Dated Dec. 1, 1945. Denomina¬
tions f $1,000 and ' $500, These
bonds are due from July 1, 1947
to 1964. , Other offers were as

follows:- " - V
' ^

„ Price

Bidder • , . - , Rate f Bid
Piper, Jaffray & Hopwoodj_ 1.30%. 100.43
J.; M. Dain & Co.1.30% 100.31

St. Louis County-Unorganized Ter¬
ritory (P. O. Duluth), Minn.
Bond Sale—The $398,000 school

funding bonds offered for sale on
Aug. 15, were awarded to J. M.
Dain & Co., of Minneapolis, and
associates, at 1%s, at a price of
100.35, a basis of about 1.1112%.
These bonds are due $38,000 on

January and $100,000 on July 1,
1947, $100,000 January and $80,000
July 1, 1948, and $80,000, Jan.
1, 1949.

Thief River Falls, Minn.
Bonds Voted—An issue of $60,-

000 municipal light and power

plant bonds, to bear not exceed¬
ing 2% interest, was favorably
voted at the election held on

Sept. 5.- These bonds are due in
3 to 12 years.

Washington County Indep. School
Dist. No. 69 (P. O. Mahtomedi)r ,

Minnesota '

. Bond Sale Details—The, $99,-
000 semi-anual refunding bonds
awarded on June 22 to the First
National Bank of St. Paul, and
the First National Bank of Min¬
neapolis, jointly, were sold as
1.20s, at a price of 100.33, a basis
of about 1.155%. Dated July 1,
1945. . Denomination $1,000. These
bonds are due on July 1, $5,000
in 1946 to 1964, and ; $4,000 in
1965. f VV-ry"*:/ Vi

Mississippi
'... >;)•• .•/-,»• . f • ... , •; v ' •• • .* •> 4y W £: v
*. ""%• >-vr- V- :• 5'V .»/ • / ■"■<< ■■ ty-r

Jefferson Davis County (F. O.
.. . , Prentiss), .Miss. •

Bends Sold—An issue of $14,-
000 3y2% court house annex
bonds was purchased recently by
the J. S. Love Co., of Jackson.
Dated June 1, 1945. Legality ap¬
proved by Charles & Trauernicht,
of St. Louis.1 , .

Mississippi (State of) 'V;:
. Supreme Court Ruling Hinders
Postwar Road Program — The
State's proposed $60,000,000 post¬
war road development program
was dealt a telling blow on Nov."
26, when the Mississippi Supreme
Court ruled that counties and mu¬

nicipalities are entitled to an ap¬
praisal of roads built by them and
forming a part of the main State
system . for eventual reimburse¬
ment by the State Highway Com¬
mission V V' -yy '• 1 1 ■ ; 7..V

The four-to-two decision gave

life to a 1926 statute providing
for reimbursement of the political
subdivisions which has been more
or less considered an obsolete or

"dead letter"- law. Justice L. A.
Smith, Jr., wrote the controlling
opinion, from which Chief Justice
Sydney Smith and Justice Harvey
McGehee dissented.
Walter Spiva, director of the

Mississippi Highway Department,
estimated the decision would cost
the highway fund between $4,-
000,000 and. $8,000,000,, since all
counties and municipalities have
the same right to demand an ap¬
praisal, as was won in the case at
bar by Hinds County, of the main
line highway built by them before
the 1936 paving program.:
Since no direct appropriation is

made for the Highway Depart¬

ment by the Legislature, funds for
ultimate repayment would likely
come from whatever monies are
received by the commission from
bond issues and gasoline taxes.
Earmarking of present highway

funds for payment of the revenue

bonds, construction and mainte¬
nance may necessitate a separate
legislative appropriation for any
reimbursement in the future.
In the case at issue, Circuit

Judge Hugh Gillespie, of Hinds
County, upheld a mandamus filed
by District Prosecuting Attorney
H. M. McGowan, demanding that
the Highway. Department appraise
parts of U. S. 51. and U. S. 80,
in Hinds County, built at a cost
of $451,890. Many other counties,
as well as municipalities, are af¬
fected by the decision.

Montgomery County (P. O.
Winona), Miss. V

Bond Legality Approved — An
issue of $14,635.09 2%% funding
bonds has been approved as to le-;
gality by Charles & Trauernicht,
of St. Louis. These bonds are

dated Nov. 1, 1945.

:;Wv;'3:7'. Poplarville, Miss.
Bond Election— An issue of

$80,000 industrial plant bonds will
be submitted to the voters at an

election to be held on Dec. 18.

Winston County Supervisors Dist.
No. 4 (P. O. Louisville), Miss.
Bond Legality Approved— An

issue of $9,955 3% funding bonds
has been approved^s to legality
by Charles & Trauernicht, of St..
Louis. These bonds are dated
Nov. 1, 1945. J

MISSOURI

St. Joseph Sch. Dist., Mo.
Bond Sale—The $80,000 refund¬

ing coupon bonds o£ered for sale
on Dec. 10—v, 162, p. 2565—were
awarded to Weeden & Co., of Chi¬
cago, as 1V2S, at a price of 102.57,
a basis of about 1.353%. Dated
Feb. 1,'V> 1946; Denomination
$1,000.7 These bonds are due on
Feb. 1966. The next highest
bidder , was Paine, Webber, Jack-I
son & Curtis, for 1 at a price
of 102.14.

St. Louis County, Spoedc Sch. Dist:
No; 30 (P. O. Clayton), Mo.
Bonds Purchased—An issue of

$68,000 semi-annual construction
bonds was purchased recently by
the Creve Coeur Bank, of Creve
Coeur; as 1 Dated' Oct. ,15,
Legality approved by Charles &
Trauei-nicht, of;

V' monwn/i:; 'HfjSlfSi
■Belt, M6nt+-.

7Bond Sale—The $4,000 water
refunding bonds offered for sale
on Dec. 6—v. 162, p. 2565—were
awarded to the Belt Valley Bank,
of Belt, as 2%s. These bonds are
dated Jan. 1, 1946. The next high¬
est bidder was the State Board of
Land Commissioners, for 3s.

nebraska \

■fXy Curtis, Neb. 't,
7 Bond Election—An issue of $7,-
500 airport bonds will be sub¬
mitted to the-voters at an elec¬
tion to be held on Dec. 21.

Merrill School District, Neb.

Bond Election—An issue 7 of
$25,000 funding bonds will be sub¬
mitted to the voters at an election
to be held on Dec. 18. 7 ...

Nebraska (State of)

Portfolio Bond Sale—Henry H.
Bartling, Secretary of the Board
of Educational Lands and Funds,
has announced that the $205,500
tax-free bonds of Nebraska State
Subdivisions; offered for sale on
Dec. 8—v. 162, p. 2692—were
awarded as follows:
To the Wachob-Bender Corp., of

Omaha, at a price of 95.83: $192,000:
2% Fullerton, Neb., city bonds;,
to the Village of Magnet, at a

price of 50.00: $13,500 4V2% Mag¬
net, Neb., village bonds. 7,-7,

•

t Sidney, Neb.
Ordinance Passed—On Dec. 5

the City Council passed an ordi¬
nance calling for an issue of $145, ?>.
000 cower plant revenue bonds.

'i ri' 7 A -fAA ><■ '7;7(^ f

Superior, Neb. 7->7 : .7
Bond Sale1 Details—-The $35-

000 "1 Vi % semi-annual: park and
swimming pool bonds sold recent-
ly—v. 162, p. 2692—were awarded
to the Robert E. Schweser Co., of
Omaha, at a price of par. Dated
Dec. 1, 1945. These bonds are due
on Dec. 1, from 1951 to 1954. 7

NEW HAMPSHIRE

Franklin, N: H. , ,

7 Electric Utility Purchase Re¬
jected—At a recent election the
voters turned down by a substan¬
tial margin a proposal that the
city assume ownership of an elec¬
tric utility. 7 V « • '
Frankliri at present is served by

a branch of the Public Service
Company of New Hampshire and
the company reportedly took an
active part in the campaign con¬
ducted during.the past two Weeks.
7 Mayor Proulx, veteran ofWorld
War I and member of the State
Senate, who backed the utility
referendum, stated that it was ac¬
tually a "straw vote" to determine
the sentiment of the residents of
the city before the city govern¬
ment took any action toward se¬
curing or setting up a power and
light system. The Mayor main¬
tained that the referendum would
not be binding on either the city
government or the people. /
In the event that the City Coun¬

cil did take subsequent action,
Mayor Proulx said, a two-thirds
vote by that body would be neces¬
sary before the matter could be
placed before the electorate for
final confirmation by a majority
vote-. .

1; new jersey 7
'v ► 1,7 - Avalon, N. J,
Debt Refunding Proposal Ad¬

vanced—Mayor Greenan reported
recently to the Local Government
Board at Trenton that his borough
had received a proposal looking
toward the refunding of indebted¬
ness now outstanding from J. B.
Hanauer & Company, which pro¬

posal was" embodied in a letter
from the company bearing date of
Nov. 23, 1945. The plan involves
the issuance of 600 new bonds to
take .up certain old bonds now
outstanding and ..provides for a
straight serial issue with final mar:
turity in 1975. The present .bonds /:
are not7 callable until; 1956 and
carry a 4% coupon on the straight
serial7 issue; a 3y2% . coupon on

$460,400 of boftds, which rate runs
to 1946hhly, and-a rate thereafter
of1 4% (from 1947 to 1955,-and
4Vz%. from 1956 to 1979. The new
bonds will carry a straight 3%
coupon to maturity and the last
six maturities will be" callable.
The overall saving on the new

plan is $176,813.50 and the plan
appears to be meritorious.
Decision Reserved Pending Fur¬

ther Consideration—At the Local
Government Board meeting of
Dec. 3:
It was regularly moved, second¬

ed and carried that the hearing to
determine the outstanding obliga¬
tions of the Borough of Avalon
and other related matters be con¬

tinued until Monday, Dec. 24, at
10:00 o'clock a.m., at the Office of
the Division of Local Government
of the State Department of Taxa¬
tion and Finance, 150 E. State St.,
Trenton, N.. J. ' ■

New Brunswick, N. J.

Bond Sale — The following
bonds amounting to $97,000 and
offered for sale on Dec. 11—v. 162,
"p. 2869—were awarded to the Na¬
tional Bank of New Jersey, of
New Brunswick,: as Is, at a price
of 100.05, a basis of about 0.99%:
$83,000 improvement bonds. Due

Dec. 1, from 1946 to 1956.
14,000 sewer bonds. Due Dec. 1,

from 1946 to 1956. V
H

Dated Dec. 1, 1945. Denomina¬
tion $1,000. The next highest bid¬
der was Boland, Saffin & Co., for
Is, at a price of 100.027. Other
bidders were as follows: ; , , ,

;, Bidder, . - 7 < .7 . Price Bid
For 1.10% Bonds

National Bronx Bank, - - * •,

New York —100.01S

-'[Mr
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■:-■*, Forim% Bonds ; •...'>
Cl C;Collihgs& Co. __---100.475
H L; Allen & Co., and , - ;•*:'<*:

: ? -Mirischv MrinrilL& CoV, 1 v , ^
, v/jointly ; 'ii-1- - -sl'i 5-100.11
•B. Jv Vanlngen & Co., :and - ^

. National StaterBank-, - ~ A' ;/
<' Newark, jointly i----i-il00.06
> New Providence Township .Sch. (

'
. fDist. (P.O: Berkeley Heights),

■ •'' fi'<;i 0 A•< NewJersey ,);/■./;
J JBond Saie-rThe $210,000 school
bonds Offered for sale on Dec. 10
.—v. 162, p. 2566-~were awarded
to J. S. Ripple &; Co., of Newark,
and Coffin & Burr; of New York,
jointly,; as 1.60s, i at a price of
;100.21, a basis of about 1.578%.
Dated Dec. 1, 1946. Denominar
lion $1,000, These bonds are due
on Dec. 1, from 1946 to 1965. .The
mext vhighest .bidder < was ? B, J.
VanJngen & Co., MacBridge; Mil¬
ler & Co., and Schmidt, Poole. &
Co., jointly, for 1.60s,, at a price
of 100.07. Other bidders were as
follows: .

* Bidder - PriceBid
; Julius A. Rippel, Inc., and
Dolphin & Co., jointly,
/ ^ For 1.70s ————-—100.14:
Minsch, Monell & Co.,
H. L. Allen & Co., and '/.
Van Deventer Bros., Inc.,

^ jointly,*/.
; For l%s >>>>>>>>-.>—100.42
Boland, Saffin & Co., ,

/For 1.80s 4-100.26
Campbell, Phelps & Co., ; -
For 1.90s —--i.-100;17

White, Weld & Co;, apd ; i - Q
C. C. Collings &

,/ 4 jointly,''. a:.' 0 j

V: For 2s --->100.33
- V'.-.1' '< Newark, N. J.-^

Housing Bond Ordinance Intro¬
duced—An ordinance was intro¬
duced on Dec. 4 at a meeting Of

, the City .Commission providing
for. an. issue of bonds amounting
to $1,000,000, to bear not exceed¬
ing 3% : interest, to finance a
. housing program ::for.: veterans.
These, bonds would mature $50,-
000 in 1947 to 1966. '•

■■ *■jTendfly;Sch. Diet., ;N•. J'< %0i
< " Bonds Voted^-At the -election
-held on Dec, 11,zthe construction
bonds for a project to cost about
>$493,000 were favorably voted.

york
: %■ :• f Ayt;<"'<>• < ;j; 1.A>.///■/

■

; av" r$ j Amityville, N. Y.
: Bond Sale—rThe.$13,585 semi¬
annual park, athletic: field and
playground land purchase bonds
offered for sale on Dec. 7—v. 162,
p. 2692—were awarded to Francis
I. duPont & Co., of New York, as
Is, at a price of 100.07, a basis of
about 0.98%. Dated Dec. 1, 1945.
Denomination $1,000, one for $585.
These bonds are due from 1946 to
1952. The other offers were as

follows: t " . • *
Bidder 1 Price Bid

Bank of Amityville, and the
First National Bank &
Trust Co., Amityville, .

jointly, . v - *
. For 1.40s — 100.11

: Tilney & Co. *
. ; For 1.60s ^ —,_100.05

. Marine Trust Co., Buffalo,
: For 1.70s -^————100.11

; Cheektoga Pine Hilt Union Sch. °
Dist. No. 11 (P. O. Buffalo),

Bond Offering — John Gal¬
lagher^ District Clerk,will receive
sealed bids until 3 p.m. on Dec.
18 for the purchase of $69,900
building coupon - or. registered
bonds, not exceeding 5% inter¬
est, Dated Dec. 1,1945. Denomina¬
tion $1,000, one. for $900. Due
Dec. 1, as follows: $4,900 in 1946,
$4,000 in 1947 to 1951, and $5,000

4 in 1952 to 1960. Rate of interest
to be in multiples of Va- or one-

w

tenth of 1%, and must be the same
for all of the bonds. Principal and
interest payable at the Marine
Trust Co., of Buffalo, or at the
Marine Midland Trust Co., of New,

: York City, The bonds will be
delivered at the office of the suc¬
cessful bidder or at the option of

1 the successful bidder -at the of¬
fice of Hawkins, . Delafield &

Wood,. of New. Yorlj: City, on or,
aDOUt Jan. 10, 1946; The bonds
•will be valid and legally binding
• general obligations of Pine Hill
•Dnion School District No. 11, all
"the taxable real property within
which will be subject to the levy;
of ad valorem taxes to pay said
bonds and interest thereon with¬
out limitation as to rate or amount.
Said bonds are V issued and sold
pursuant to the" Education Law.
■and the Local Finance Law, for
the purpose of financing the con¬
struction of an addition to the
grade and high school building of
brick construction in said School
District. The statutory authority
for the. power to spend money for
•the construction of said school is
the Education Law. In the event
that prior, to the delivery of the
bonds the income received by pri¬
vate holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬

companying his bid will be re¬
turned. The period of probable
usefulness of the object or pur¬

pose for which the indebtedness
is to be contracted is 15 years. The
approving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser without cost. Enclose a

certified check of 2% of the bonds
bid for, payable to the Board of
Education.,. .. . ,

Garden City, N. Y.
J Bond Sale-^-The $175,000 sewer,
paving and • parking area bonds
offered for sale on Dec. 13—v. 162,
p. 2870—were awarded to Minsch.-
Monell & Co., and H. L. Allen &
Co., both of New York, jointly, as
Is,,at a price of 100.14, a basis of
about 0m98%. Dated Dec. 1,1945.
Denomination $1,000. These bonds
are due Dec. 1, 1946 to 1973. The
next highest bidder was the Geo.
B. Gibbons &*Co.,Tnc., and Chas.
E. Weigoid & Co., jointly, for Is,
at a price of 100j06.

Lapeer, (P. O. Marathon), N. Y. *

Bend Offering—David H.

Young,, Town Clerk, will receive
sealed bids until 2 pjm. (EST), on
I>ee. 21, for the purchase of:$10,-
000 annual highway equipment
coupon; cr. registered -bonds,., rtp
bear not exceed ing, 2 V-i% inter-;
est. Dated Dec. 21, 1945. .Denom-:
ination $2,500. Due $2,500 from
May 1, 1947 to 1950. Issued pur¬
suant to Section 63 of the Local
Finance Law. Rate of interest to
be in multiples of V4 or one-tenth
of 1%, and must be the same for
all of the bonds. Principal and
interest payable at the First Na¬
tional Bank of Marathon. The
down payment pursuant to See-:
tion 107 of the Local Finance Law
has been complied with and the
period of probable usefulness of
such equipment is five years. Gen¬
eral obligations of the Town pay¬
able from unlimited ad valorem
taxes upon real property. A cer¬

tified check for $200, payable to
the Town, must accompany bid.

Newcomb Central School District
No. 1 (P. O. Newcomb);N. Y.
Bond' Sale—rThe $50,000 .semi¬

annual building bonds, offered for
sale on Dec. 11—v. 162, p. 2693—
were awarded to the Marine

Trust Co., of Buffalo,^ -1 .<10y
a price : of 100.286, a basis of
about 1.36%. Dated Dec. 1,
1945. Denomination $1,000. These
bonds are due on. Dec. 1, from
1946 to 1959. The next highest
bidder was Tilney & Co., for
1.40s, at a price of 100.152.

New York City Housing Authority;
: ■}: New York
Bond Sale—An issue of $935,000

building bonds was awarded re¬

cently to a syndicate composed of
Shields & Co., White, Weld &. Co.,
Hor lblower & Weeks,, and Coffin
& Burr, all of New- York, at a

price of 100.01L a net interest cost
Of .. .1.55819%,. as follows: For
$45 000 maturing pec. 1, $21,000'
in 1948, $24,000 in 1949, as 6s,
$24,000 maturing Dec. 1, 1950, as

41/43,.. and. $866,000 .. maturing.
Dec; 1, $24,000 in 1950, $26,000
in 1951 to 1953, $27,000 in 1954
and 1955, $28,000 in 1956 to 1958,
$29,000 in 1959 and I960,: $30,000
in 1961 and 1962, $31,000 in > 1963
to 1965, $32,000 in 1966; $33,000 in
1967 to 1969, $34,000 in 1970, $35,-
000 in 1971 to 1973, $36,000 in
1974, $37,000 in 1975 and 1976,
$38,000 in 1977, and $21,000 in
1978, as 1 Vt s. Dated:Dec. 1, 1945. i
Other bidders were as follows:

Bidder .. '■ ', Price Bid
Mellon Securities Corp., •'
1 Pittsburgh, and ; *
Blair & Co., Inc., jointly, ' . .

For $67,000, 4^s, and;;^, s
$868,000, 1.60s >—-——300.364

(Net interest cost 1.6244%;)/' ;

Onondaga County (P.O. Syracuse),
New Yortt i///

Note * Sale—The $1,500,000 tax
anticipation notes offered for
sale on Dec. 12—v. 162, p. 2870—
were awarded to the Bessemer
Trust Co., of Jersey ; City, at
0;44%, plus a premium of $18.50.
Dated, pec. 19, 1945. These notes
are due April 19, 1946., ' ,

An
. issue of $25,000 bond an¬

ticipation notes also offered • on

Pec. 12-—V. 162,' p. 2870—-was
awarded to the National City
Bank, of New York, at a basis of
0.49%. Dated , Dec. 19, 1945.
These notes are due on July 1,
1946.

,

PlattsburghiNiY. /
Bond Offering—Susan E. Ar¬

thur, City Chamberlain, will re¬
ceive sealed bids until 2 p.m.

<EST) on Dec. 28 for the purchase
of $25,000 municipal airport im¬
provement coupon or registered
bonds, not exceeding- 5% interest.
Dated Jan. 1, 1946. Denomina¬

tion $500. Due $2,500 Jan. 1, 1947
to 1956. Rate of interest to be in
multiples of i;4 or pne-tenth of
1%, and must be the same for all
of the bonds. Principal and inter¬
est payable at the Merchants"Na¬
tional Bank, Plattsburgh. Issued
under the authority of the Gen¬
eral Municipal Law and the Local
Finance Law for the purpose of
improving "the municipal/airport.
The bonds are general obligations
payable from unlimited taxes. The
probable period of usefulness of
the purpose for which the bonds
are issued is not less than 10 years.
The down payment required by
Section 107 of the Local Finance
Law has been provided for.; The
approving opinion of Caldwell.
Marshall, Trimble & Mitchell, of
New York City, will be furnished
to the purchaser without charge.
The City is operating under a leg¬
islative charter, Chapter 269, Laws
of 1902, and acts amendatory
thereof and supplemental thereto.
No applicable local law has been
adopted pursuant to the provisions
of Section 33, 34 or 170 of the
Local Finance Law, 01* pursuant
"to Chapter 780 of the Laws of
1944, The procedure for the vali¬
dation of the bonds provided in
Title 6 of Article 11 of the Local
Finance Law is to be complied
with. Enclose a certified check for

$500, payable to the City.

north carolina

Rocky Mount, N. C.
Bond Sale—The $150,000 cou¬

pon semi-annual gas. system bonds
offered for sale on Dec. 11—v.

162, p. 2870—were awarded to
Scott, Horner & Mason, of Lynch¬
burg, and the Peoples National
Bank, of Charlottesville, jointly,
at a price of 100.031, a net in¬
terest cost of about 1.36%, as

follows: For $15,000 maturing
$3,000 Oct. 1, 1948 to 1952, as 6s,

! $14,000 maturing* Oct. 1, $3,000
in 1953 to 1955, $5,000 in 1956, as
Is, and $121,000 maturing Oct.
1, $5,000 in 1957 to 1962, and $7,-
000 in 1963 to 1975, as 114s.
Dated Oct. 1, 1945. Denomina¬
tion $1,000. The next" highest

, bidder was the First of Michi¬
gan Corp., and Ira Haupt & Co.,
jnint.lv. for $21,000 4^s, and
$129,000 1 ^4s, at a price of 100.11,
a not interest cost of about
1.385%, ' ■ - . /

north dakota

Jamestown Indep. Sch. Dist. No. 1,
'

. North Dakota
Bond Offering— Bertha Ebel,

Secretary of the Board of Educa¬
tion, will receive sealed bids un¬
til 7.30 p.m., on Jan. 8 for the pur¬
chase of $270,000 construction
bonds. These bonds are due $18,-
000 in 1947 to 1961, These ate the
bonds authorized/at the election;
held on Nov; 20, 1945. The Dis-"
trict will furnish .the printed
bonds and a marketable legal
opinion. Enclose a certified check
for 2% of the amount bid, payable
to Earl J. Hazelton, President of
the Board of Education. ; ;

■- Mandan,- -N.Ds, ,• ■ *'/ /
►Bond Offering—S. E. Arthur,
City .Auditor, will receive sealed
bids until 8 p.m. on Dec. 17, for
the purchase of the following
bonds amounting to $190,000:
$108,000 2% funding bonds. Due

$6,000 from Jan. 1, 1949 to
, 1966.' :v ^

82,000 2% refunding bonds. Due
•

. Jan. 1, as follows: $5,000 in
: ' 1949 to 1964, and $2,000 in
:

■ Dated Jan. 1, 1946. Denomina¬
tion $1,000. Bonds maturing af¬
ter Jan. 1, • 1956, shall be subject
to redemption on said date and
any interest payment date there¬
after, Principal and interest pay¬
able at the First National Bank
of . Mandan. . Purchaser . will be

required to furnish printed bonds
and legal opinion desired by him,
both at his own cost, The City
reserves/the right to deliver said
bonds in installments from time to

time, as and When like amounts
of Funding and Refunding ponds
are surrendered for payment and
cancellation. Enclose a certified
check for 2% of bid.
"

ohio

Adams Township Local Sch. Dist.
-1 (P. -O. Sylvania), Ohio

Bonds ^Defeated—-An issue of

$40,000 building bonds was de¬
feated at the election held on

Nov. 8.

. Blue Ash Local Sch. Dist., Ohio

. Bond " Sale—The 4^2,frt)0 semi¬
annual improvement, unlimited
tax bonds offered for sale on Dec;
8-^-v. 162, p. 2693—were awarded
to Fox, Reusch .& Co., of Cincin¬
nati, as l Vos, at a price of 101.-
214, a basis of about L39%. Dated
Dec. 1, 1945. Denominations $1,-
000 and $500. These bonds are due

on Dec. 1, from 1947 to 1968; The
next highest bidder was Strana-
han, Harris & Co., Inc., for IV2S,
at a price of 101.209.

Clearcreek Township X*ocal School
District (P. O. Stoutsville), Ohio
Bonds to be Resubmitted—It

has been announced that the $88,-
000 building bonds that Were de¬
feated at the general election in
November, may be resubmitted
to the voters at a February, 1946,
election.

*

1 ' Lancaster, Ohio
Bonds Authorized— The City

Council is said to have passed an
ordinance calling for the issuance
of $19,400 Sherman Home pur¬
chase bonds. / / ■ .

Madison Township Local Sch, Dist.
(P. O. Trottwood), Ohio •

Bond Offering—Ralph F. Hunn.
District Clerk, will receive sealed
bids until noon on Jan. 7 for the
purchase of $275,000 2l/z% build¬
ing bonds. Dated Jan. 15, 1946.
Denomination $1,000. Due $5,000
April, and $6,000 Oct, 1, 1947, arid
$6,000 April and Oct.: 1, 1948 to
1969. Bidders may bid for a dif¬
ferent rate of interest in a mul¬
tiple of Va of 1%/Enclose a cer-

from 1947 to 1960. The other of¬
fers were as follows: ;

Bidder
, Price Bid

■ :, For 1U% Bonds
Fahey, Clark A Co. >>-.->>100.165

For m% Bonds
Braun, Bosworth & Co., Inc.101.643
J. A. White & Co. »»»»101.57

Stranahan, Harris & Co.,
Inc, ilOl.39

Seasongood & Mayer ——101.14
Halsey, Stuart & Co. —101.128
Field, Richards & Co. >>—100.533
Provident Savings Bank &
Trust Co., Cincinnati —>100.273

Ohio (State of) 1

Municipal Bids Improve Fur¬
ther—J. A. White & Co., Cincin¬
nati, reported as follows on the
municipal trend in their "Weekly
Market Letter," issue of Dec. 5:
Bids improved further for all

Ohio municipal bonds during the
past week and our index for 20
Ohio bonds rose from a yield of
1.31% a week ago to 1.30% to¬
day. The indices for 10 high
grade bonds and for 10 lower
grade bonds rose from yields of
1.15% and 1.48% a week ago to
1.14% and 1.47%, respectively,
Prices Continue Firm—In their

Dec. 12 issue of the letter, the
comment was as follows i
Prices continued firm in the

tOhio municipal market1 during
the past week, but our index of
the yield 011 20 Ohio bonds is
unchanged today from; a week
ago, at 1.30%. The index for 10
high grade bonds is also un¬

changed at 1.14%, but the index
for 10 lower grade bonds rose
from a yield of 1.47% a week agO
to 1.46% today.

Warrensville Heights (P. O. Center
Road, Cleveland 22), Ohio

Bond Call—• Lena Grollwitzer,
Village Clerk, will call for pay¬
ment on December 31; the follow¬
ing refunding bonds amounting tq
$15,000, with accrued interest to
date .called! • */■:;•. /v ■//;*,■ ;• v-';

$7,000 series pf 1939—3 bonds,
: Nos. 30, 52, 70, 100, 115, 123;
. and 126. :
8,000 sferies of 1939—4 bonds,

Nos. 140,; 192, 202, 237, 251,'

308, 311 and 356. ; ; >
'

Said honds should -be presented
to the office of the Village Treas¬
urer for payment. .

oklahoma '

5 Arnett, Oklai , ^
Bond Election Held—The fol¬

lowing bonds amounting to $44,-
000 were submitted to the voters
at the election held on Dec. 11:

$32,000 sanitary sewer system
bonds. Due in 25 years;

5,000 airport bonds. Due in 10
'years. -y :

7,000 water system bonds. Due
in 25 years.

: Crescent Sch. Dist., Okla.
Bond Sale—The $12,000 build¬

ing bonds offered for sale on Dec.
1Q were awarded to the First Na¬
tional Bank & Trust Co., of Okla¬
homa City. These bonds are due
$2,000 in 1948 to 1953.

Dewey, Okla.,
Bond Election Held—An issue

of $60,000 water works system
bonds was submitted to the
voters at the election held on

Dec. 11.

Garfield County Sch. Dist. No. 42
(P. O. Emd), Okla.

Bond Offer ing-Harold F.
Hedges, District Clerk, will re¬
ceive sealed bids until 9 a.m. on

Dec. 12 for the purchase of $9,700
furniture bonds. Due $3,000 in 3
years from date and $1,000 an¬
nually each year thereafter, ex- .

e'ept that the" last installment shall
be $700. Award will be made to

to the District.
tified rfieck; for•■$.10,00.0, payable the bidder offering, the lowest

rate of interest and agreeing to
pay par and accrued interest. En¬
close a certified check for 2% of
the amount bid.

North Canton, Ohio
Bond Sale Details—The $65,000

semi-annual iiberty bonds award-, „ . TT .,

ed on Nov. 30 to Ryan; Sutherland: ^ Bond Offering: — Harold. F.
& Co., of Toledo~v. 162, p. 2817— Hedges, District Clerk, will re-
were sold at a price of 100.426, a 'ceive* sealed bids until 9 a.m. on
basis of about 1.19 for lV4S."Dated Dec. 21 for the purchase of $9,-
Nov. l, 1945. Denomination $1,000. 700 furniture bonds, originally
These bonds are due on Nov. 1, offered for sale on Dec. 12.
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Guymon, Okla.
Bond Sale—The issue of $90,000

hospital bonds offered for sale on
Dec. 6—v. 162, p. 2694—was
awarded to R. J. Edwards, Inc.,
of Oklahoma City, at a net interest
cost of about 1.29%. These bonds
are due $6,000 in 1948 to 1962.
The next highest bidder was the
Small-Milburn Co.

Guymon Sch. Dist., Okla.
Bond Offering—H. W. Singleton,

Clerk of the Board of Education,
will receive sealed bidis until 7.30
p.m. on Dec. 17 for the purchase
of $125,000 building bonds. These
bonds - are due $14,000 annually
each year thereafter, except that
the last installment shall be $13,-
000. Award will be made to the
bidder offering the lowest rate of
interest "and agreeing to pay par
and accrued interest. Enclose a
certified check for 2% of the
amount bid. . ■ v< / ;!:;;% , vf'
' Hominy School District (P. O. •

Hominy), Okla.
Bond Sale—The $10,000 trans¬

portation equipment bonds of¬
fered for sale on Dec. 10, were
awarded to the Small-Milburn
Co., of Wichita, for $2,000 matur¬
ing fn 1948, as IV4S, and $8,000
maturing $2,000 in 1948 to 1952,
as Is. The next highest bidder
was the J. E. Piersol Bond Co.,
for $4,000 iy4s, and $6,000 Is. ; I

Konowa, Okla.
Bond Offering—Minnie Taylor,

City Clerk, will receive sealed
bids until 2 P. M. on Dec. 18, for
the purchase of $5,000 fire equip¬
ment bonds, authorized at the
election held on Dec. 4.

Muskogee, Okla.
Bond; Election—An issue of

$90,000 war memorial building
bonds will be submitted to the
voters at an election to be held
on Dec. 21. These bonds would
mature in 10 years.

Seminole, Okla.

Bond Sale—The following bonds
r m o it 111 i 11 g to. $141,000 were
i warded recently to the First Na¬
tional Bank & Trust Co., of Okla¬
homa City, at a net interest cost
of 1.15%:
$50,000 airport bends. ; h
-50,000 park bonds.
41,000 garbage. disposal bonds.
An issue of bonds amounting to

$30,000 was also awarded recently
to the First National Bank, of
Seminole, as Is, as follows:
$10,000 cemetery bonds.

. , 14,000 sewer extension bonds.
6,000 municipal building bonds.
The next highest bidders were

the Small Milburn Co., and the
First National Bank & Trust Co.,
Oklahoma City. ,'4. ■

Tulsa, Okla< ;
The following bonds amount¬

ing to $6,400,000 were sold re¬
cently to a syndicate composed of
the Northern Trust Co., Harris
Trust & Savings Bank, both of
Chicago, Chase National Bank,
National City Bank, Bankers
Trust Co., all of New York, First
National Bank & Trust Co,, of
Tulsa, City National Bank & Trust
Co., of Kansas City, National
Bank of Tulsa, R. J. Edwards,
Inc., of Oklahoma City, Small-r
Milburn Co., of Wichita, Fourth
National Bank, of Tulsa, and A. G.
Becker & Co., of Chicago:
$6,000,000 limited access facilities

and water works improve¬
ment bonds, at a price of
100.019, a net interest cost of
1.2077%, for $996,000 matur¬
ing $332,000 Jan. 1, 1949 to
1951 as 3s, and $5,004,000 ma¬
turing Jan. 1, $332,000 in 1952
to 1965, and $356,000 in 196$
as 1.10s.

400,000 sewer extension bonds,
at a price of 100.019, a net in-

' terest cost of 1.206%, for $88,-
000 maturing $22,000 Jan. 1,
1949 to 1951, as 3s, and $312,-
000 maturing Jan. 1, $22,000
in 1952 to 1956, and $26,000
in 1966 as 1.10s.

An additional $600,000 bonds
were awarded to a syndicate com¬

posed of Halsey, Stuart & Co.,
Chemical Bank & Trust Co., of

New York, Blair & Co., Inc., Kid¬
der, Peabody & Co., of New York,
Stranahan, Harris & Co., Inc., of
Toledo, C. Edgar Honnold, of
Oklahoma City, Dick & Merle-
Smith, Salomon Bros. & Hutzler,
Spencer Trask & Co., all of New
York, Otis & Co., of Cleveland,
Commerce Trust Co., Baum,
Bernheimer Co., both of Kansas
City, Mullaney, Ross & Co., of
Chicago, and the Forth Worth Na¬
tional Bank, of Forth Worth, as
follows:

$187,000 fire station and equip-
"; ment bonds, at a price of j

100.0487, a net interest cost of!
• 1.0545%, for $138,000 maturing

$23,000 Jan. 1, 1949 to 1954 as
1.10s, and $49,000 maturing1-

; Jan. 1, $23,000 in 1955, and
$26,000 in 1956 as Is.

43,000 traffic signal bonds, at a
price of 100.095, a net interest
cost of .922%, for $28,000 ma¬
turing $14,000 Jan. 1, 1949 and
1950 as Is, and $15,000 matur¬
ing Jan. 1, 1951 as %s.

20,000 colored detention homes
; bonds, at a price of 100.095, a

. ' net interest cost of .915%, for
$12,000 maturing $6,000 Jan.
1, 1949 and 1950 as Is and $8,-
000 maturing Jan. 1, 1951 as
%S. , -v. •; j-

300,000 public park improvement
bonds, at 100.0924, a net inter-

% est cost of 1.1393%, for $253,-
000 maturing $23,000 Jan. 1,

• ; 1949 to 1959 as 1.20s, and $47,-
000 maturing Jan. 1, $23,000
in 1960, and $24,000 in 1961 as
Is. /" • /.

50,000 street department ware-
• i house and equipment bonds,

% at a price of 100.0487, a net
interest cost of 1.0523%, for

• '
• $36,000 maturing $6,000 Jan.
1, 1949 to 1954 as 1.10s, and
$14,000 maturing Jan. 1, $6,000
in 1955, and $8,000 in 1956,
as is. :...!;y,

Tulsa County (P. O. Tulsa), Okla.
Bond Sale— The following

bonds aggregating $2,750,000,
offered for sale on Dec. 11—v.

162, p. 2871—were awarded to a
syndicate composed of Halsey,
Stuart & Co., Chemical Bank &
Trust Co., of New York, Blair &
Co., Inc., Kidder, Peabody &
Co., of New York, Stranahan,
Harris & Co., Inc., of Toledo, C.
Edgar Honnold, of Oklahoma
City, Dick & Merle-Smith, Salo¬
mon Bros. & Hutzler, Spencer
Trask & Co., all of New York,
Otis & Co., of Cleveland, Com¬
merce Trust Co., Baum, Bern¬
heimer Co., both of Kansas City,
and Mullaney, Ross & Co., of
Chicago: .V,
$1,750,000 road and bridge bonds,

at a price of 100.026", a net
interest cost of about 1.188%,
as follows: For $1,500,000
maturing $100,000 Jan. 1*
1949 to 1963, as l%s, and

: $250,000 maturing Jan. 1,
$100,000 in 1964 and 1965,
and $50,000 in 1966, as Is.

1,000,000 county separate school
improvement bonds, at a

Jyy&\ price of 100.026, a net inter¬
est cost of about 1.175%, as
follows: For $825,000 ma¬
turing $55,000 Jan. 1, 1949
to 1963, as 114s, and $175,000
maturing Jan. 1, $55,000 in
1964 and 1965/ and $65,000
in 1966, as Is.

The next highest bidder was
the National Bank of Tulsa, Tulsa,
and Associates, for $300,000 2%s,
and $1,450,000 1.10s, at a price of
100.037, a net interest cost of
about 1.191%, and for $165,000
2%s, and $835,000 1.10s, at a
price of 100.011, a net interest
cost of about 1.193%. •

Tulsa School District, Okla.
Bonds Voted—An issue of $4,-

500,000 school bonds was favor¬
ably voted at the election held on
Nov. 4. These bonds will be of¬
fered on or about Jan. 10, it is
said.

Woodward, Okla.

Bond Offering — Mary Clift,
City Clerk, will receive sealed
bids until 7 p.m. on Dec. 17, for

the purchase of the following
bonds aggregating $418,000:
$90,000 sewage disposal bonds.

Due $6,000 in 3 years from
date and $6,000 annually each
year thereafter until paid.

214,000 water works improve¬
ment bonds. Due $12,000 in|
3 years from date and $12,000
annually each year thereafter,'
except that the last install-j
ment shall be $22,500. ;v|

17,000 library improvement;
bonds. Due $2,000 in 3 years!
from date and $2,000 annually
each year thereafter, except;
that the last installment shall j
be $3,000. i

24,500 park improvement bonds, i
Due $3,000 in 3 years from
date and $3,000 annually;
thereafter, except that the j

: v last installment shall be $500.
22,000 fire station and vequip-

- ment bonds. Due $3,000 in 3
years from date and $3,000
annually each year thereafter,
except the last installment
shall be $1,000. *

11,000 street equipment bonds.
Due $2,000 in 3 years from

1 date and $2,000 annually each
'

year thereafter, except that
# ■ : the last installment shall be j

$1,000.!
39,000 storm sewer bonds. Due

$4,000 in 3 years from date
% ' and $4,000 annually each

year thereafter, except that
the last installment shall be -

- $3,000.
_ .

The bonds will be awarded to
the bidder offering the lowest
rate of interest and agreeing to
pay par and accrued interest. A
certified check for 2% of the
amount'bid is required. .

OREGON

Eugene, Ore. ;
Bond Sale—The $40,000 swim¬

ming pool bonds offered for sale
on Dec. 10—v/; 162, p. 2871—
were awarded as Is, at a price of
100.38. -

Hillsboro, Ore.
Bonds Voted — An issue of

$650,000 municipal water system
bonds was approved at the elec¬
tion held on Nov. 30.

Lane County, Eugene Sch. Dist.
(P. O. Eugene), Ore. / ;

Bonds Voted—An issue of $65,-
000 construction bonds was ap¬

proved at the election held on

Nov. 30. '

Metzger Water Dist., Ore.
Bond Offering—T. C. Trappe,

Secretary of the Board of Direc¬
tors, will receive "sealed bids un¬
til 4.30 p.m. on Dec. 14 for the
purchase of $80,000 water bonds.
Dated Jan. 1, 1946. Denominations
$1,000. These bonds are due $4,000
on July 1, 1946 to 1955. All bonds
maturing after July 1, 1955 may
be redeemed at par, plus accrued
interest on any interest paying
date on or after July 1, 1955. Bid¬
ders to name the rate of interest.
Cost of legal opinion required to
be paid for by the purchaser. En¬
close a certified check for $1,600.

f (PENNSYLVANIA

Alleniown Sch. Dist., Pa.
Bond Offering—W. H. Fisher,

Secretary of the Board of School
Directors, will receive sealed bids
until 4 p.m. on Jan. 9 for the pur¬
chase of $3,000,000 building and
improvement coupon bonds, not
exceeding 1%% interest. Dated
Feb. 1, 1946. Denomination $1,000.
Due Feb. 1, as follows: $100,000 in
1948, $101,000 in 1949, $102,000 in
1950, $103,000 in 1951, $104,000 in
1952, $105,000 in 1953, $106,000 in
1954, $107,000 in 1955, $108,000 in
1956, $109,000 in 1957, $110,000 in
1958, $111,000 in 1959, $112,000 in
1960, $113,000 in 1961, $114,000 in
1962, $116,000 in 1963, $117,000 in
1964, $118,000 in 1965, $119,000 in
1966, $120,000 in 1967, $121,000 in
1968, .$123,000 in 1969,- $124,000 in
1970, $125,000 in 1971, $126,000 in
1972, $128,000 in 1973, and $58,000
in 1974. Bids will be received for
the entire issue at any one rate of
interest but no bid combining two
different rates of interest Will be

accepted. Rate of interest to be in
multiple of one-eighth of 1%.
Registered as to principal only.'
The bonds and the interest there¬
on will be payable without deduc-'
tion for any tax or taxes, except1
succession or inheritance taxes,
now or hereafter levied or as-;

sessed thereon under any present1
or future vlaw of the Common¬

wealth, all of which taxes the
District assumes and agrees to pay. |
The bonds will be sold to the

highest responsible bidder, pro-,
vided such bid is not less than par

and accrued interest. The highest;
responsible bidder shall; be the s

one who, having complied with;
the conditions of sale, offers to!
take the whole amount of the"
issue at the lowest interest cost to
the District, which shall be de¬
termined by deducting from the
total amount of interest to be paid
on account of such bonds during
the life thereof, the amount of
premium offered, if any, over and
above the face amount of the issue.

These obligations will be payable
from ad valorem taxes within the

taxing limitations imposed by law
upon school districts of this class.
The enactment, at any time prior
to the delivery of the bonds of
Federal legislation which in terms,
by the repeal or omission of ex¬

emptions or otherwise, subjects
to a Federal income tax the in¬
terest on bonds of a class or char¬
acter which includes these bonds,
will, at the election of the pur¬

chaser, relieve the purchaser from
his obligations under the terms of
the contract of sale and entitle
the purchaser to the return of the
amount deposited with the bid.
These bonds are issued subject to
the favorable opinion of Towns-
end, Elliott & Munson, of Phila¬
delphia, and will be delivered to
the purchaser only if and after the
proceedings authorizing the issu¬
ance thereof have been approved
by the Department of Internal
Affairs/These are the bonds au¬

thorized at the general election on

Nov. 6. Enclose a certified check
for 2% of the face amount of the
bonds, payable to the District
Treasurer. '

Bedford Sch. Dist., Pa.
Bond Sale—The $118,000 school

bonds offered for sale on Dec. 10
—v. 162, p. 2694—were awarded
to Blair & Co., Inc., as 114s, at a

price of 101.388, a basis of about
1.096%. Dated Dec. 1, 1945. De-1
nomination $1,000. These bonds
are due on Dec. 1, from 1946 to
1963. The next highest bidder was
A. Webster Dougherty & Co., for
114 s, at a price of 101.313.

Lebanon Municipal Authority
; (P. O. Lebanon), Pa.

Bond Sale Contract—It is re¬

ported that $750,000 water, revenue
bonds have been contracted for
at V/z% interest, by C. C. Collings
& Co. of Philadelphia, ;'

Nether Providence Township Sch.
Dist. (P.O. Wallingford), Pa.
Bond Sale—The $315,000 school

bonds offered for sale on Dec. 11
—v. 162, p. 2694—were awarded
to Stroud & Co., and Schmidt,
Poole & Co., both of Philadelphia,
jointly, as IVss, at a price of
100.38, a basis of about* 1.091%.
Dated Dec. 1, 1945. Denomina¬
tion $1,000. These bonds are due
on Dec. 1, from 1946 to 1970. The
next highest bidder was the First
National Bank, Media, for 114s,
at a price of 100.223.

North East Township Sch. Dist.
(P. O. North East), Pa.

Bond Offering — Theo dore
Spargue, Secretary of the Board
of Directors, will receive sealed
bids until 8 p.m. on Dec. 20 for the
purchase of $38,000 school coupon
bonds, not exceeding 2% interest.
Dated Dec. 1, 1945. Denomina¬

tion $1,000. Due $2,000 D°" .J. 1°49
to 1967. Bids will be received for
the entire issue at any one rate
of interest but no bid combining
two different rates of interest will
be accepted. Registered as to
principal only. The bonds and the
the interest thereon will be pay¬
able without deduction for any tax
or taxes, except succession or in¬

heritance taxes/now or hereafter
levied or assessed thereon under

any present or future law of the
Commonwealth, all of which taxes
the District assumes and, agrees
to pay. The bonds will be sold
to the highest responsible bidder,
provided such bid is not less than
par -and accrued interest.' The
highest responsible bidder shall be
the one who, having complied
with the'conditions of sale, offers
to .take the whole amount of the
issue at the lowest interest cost
to the District, which shall be der
termined by deducting from the
total amount of interest to be paid
on account of such bonds during
the life thereof, the . amount of
premium offered/if any, over and
above the face amount of the is¬
sue. . These . obligations will be
payable from ad valorem taxes
within the taxing limitations im-i
posed by law upon school districts
of this class. These bonds will be
delivered to the purchaser only
if and after the proceedings au-r

thorizing the ""issuance, thereof
have been approved by the De¬
partment of Internal Affairs. En¬
close a certified check for 2% of
the face amount of the bonds, pay-i-
able to the District Treasurer. /

Ridley Twp. (P. O. Folsom), Pa.
Bond Call—Gordon L. Garling,

Township Secretary, calls . for
payment on Jan.' 2, 1946, issue
of 1936, sewer bonds Nos. 2, 5, 9
to 11, 13 to 17, 19, 20, 26 to 31,
33, 35, and 39 to 42, amounting to
$24,000, part of an issue of $42,4
000, bearing 214% interest, in the
denomination of $1,000. The bonds
should ; be presented at the
Chester-C ambridge Bank .&
Trust Co., Chester, where they
will be redeemed at par and ac¬
crued interest. The said bank

holds the registration of said
bonds in the Bond Registry Book
of said Township.

©SOUTH OAKOTA

Deuel County (P. O. Clear Lake),
South Dakota

Bonds Voted^-An issue of $55,-
000 hospital bonds was approved
at the election held on Dec. 1. •

TENNESSEE

Harriman, Tenn.
Bond Sale—Art issue of $150,000

2V2% school building bonds of¬
fered for sale on Dec. 10—v. 162,
p. 2447—was awarded to the Nash¬
ville Securities Co., and the
Thomas H. Temple Co., both .of
Nashville,;'jointly, at a price of
par. Dated Dec. 1, 1945. Dei
nomination $1,000. These bonds
are due $6,000 in Dec. 1, 1946 to
1970. i .

.

Lenoir City, Tenn.
Bond Redemption Notice—Alex

Bailey; City Recorder, has an-:
nounced that the above City has
exercised its right to redeem on

January 1, at the Chemical Bank
& Trust Co., of New York City,
or at the First National Bank, of
Lenoir City, 3% refeunding bonds,
Nos. 250 to 411, 417 to 436, and
442 to 449, part of ail authorized
issue of $453,000 dated Jan. 1,
1941. ;'r

TEXAS

Amarillo, Texas
. ?

Bond Election Planned—An is¬
sue of sewer system bonds amount¬
ing to $1,500,000 will be - sub¬
mitted to the voters at an election
to be held early in January,

Angletoh, Texas
Bond Offering—Carlos B. Mas->

terson, Mayor, will receive sealed'
bids until 2 p.m. on Jan: 15 for
the purchase of the following
bonds amounting to $200,000, not
exceeding 4% interest: . ' . ■ ;

$105,000 water works bondSi. ' .

95,000 sewer bonds.
Secured by a pledge of the net

revenues from the operation oft
the systems, maturing serially in-
such amounts as may be fixed by
the City Council, the maximum,
maturity not to exceed 40 years
from date, redeemable at any
time after 5 years. Right to ex-_
pend for municipal purposes sur-
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plus funds from revenues above
2 years' maturities Of principal
and interest to be reserved by the
City. Bids are requested on in¬
terest rate and maturities. Ap¬
proving opinion of attorney ac¬
ceptable to purchaser will be fur¬
nished. These are the bonds au¬
thorized at the election held on

Oct, 6, 1945. Enclose a certified
check for $1,000.

Breckenridge Independent School
District; Tex. :

,' Bonds, Refunded—An issue of
$400,000 3%) school bonds.was re¬
funded recently at a price of par
by Emerson, Roche & Co., of
Austin, for a like amount of 2 Yz %
bonds, maturing April 10,, 1946 to
1972. >."■ v;;
t Camp County (P. O. Pittsburg),
' ■ Texas Y Y
Bond Ca 11-— H. C. Morris,

County - Judge, has: announced
that the above County is calling
for redemption as of next Oct. 10,"
pit the Mercantile' National Bank
pf Dallas, $114,500,3¥2% and 4%,
court house, jail and public build¬
ing refunding bonds. Dated Oct.
10, 1941. These are all the out¬
standing optional bonds of an
original issue of $116,000, and be¬
ing numbers 3 to 123', maturing
serially Oct. 10, 1947 to 1981. The
County will now pay the accrued
interest on said bonds up to the
optional dateOct. 10, 1946, out of
Sinking Fund monies now, on
hand at said bank; also, the
$1,500 in bonds maturing on Oct.
10, 1946, with accrued interest to
Oct. 10, 1946;' and being numbers
1 to 3, inclusive. The holders need
not wait until Oct, 10, 1946, to re¬
ceive the interest in full on the
bonds /called for" payment, : aiid
payment for the bonds maturing
on Oct. 10, 1946 with interest,
which will be paid on presenta¬
tion of said bonds. % Y-

■ Y.' *;YYY Dallas, re*. :&
Bonds Voted 4— The following

bonds amounting to C10,C0C,CC0
were favorably voted a, the elec¬
tion held on Dec. 'S^YY'YY:''-' Y:;
$7,000,000 Auditorium, Site and

Parking Area bonds.
10,000,000 School bonds.
*

1.500,000 Market bonds. ,,

1,000,000 Airport bonds.
2,000,000 Live Stock Building

: bonds, - ' vYY Y
'

1,275,000 street Opening and
Widening bonds.

1,000,000 Street Paving bonds.
2,800,000 Storm Sewer bonds. -

2,500,000 Park bonds.
1,450,000 Fire Stations and Fur-

• nishings, Fire Equipment, and
. Fire- Alarm - Building and

:

Equipment bonds. ,--JYY.»
475,000 Municipal Garage and

Auto Testing Station bonds.
2,900,000 Water bonds. >

f2,100,000 Sanitary Sewer bonds.
f 1,000,000 Library bonds. •

2,500,000 Municipal Building
•

bonds. ' Y'""
250,000 Construction and Al-
teration of Municipal Prop^
erty bonds.

250,000 Street Lighting bonds.

Fort Bend County Road District
No. 11 (P. O. Richmond), Tex.

'

Bonds Sold—The following
bonds amounting to $200,000/were
purchased recently by Crummer
Be Co.; and Rauscher, Pierce &
Co., both of Dallas, jointly:
$144,000 2Yz% Road District No.

11 bonds. Due Nov. 10, as fol¬
lows: $4,000 in 1946 to 1957,
and $12,000 in 1958 to 1965.

56,000 2%% Road District No.
11 bonds. Due Nov. 10, as
follows: $12,000 in 1^66 and
1967, $11,000 in 1968 and
1969, and $10,000 in 1970.

Dated Nov. 10, 1945. Denomina¬
tion $1,000. Principal and interest
payable at the State Treasurer's
office. Said bonds, authorized at
an election held on Oct. 6, 1945,
for general road purposes, consti¬
tute a direct and general obliga¬
tion of the District, payable from
unlimited ad valorem taxes levied
on all taxable property in the Dis¬
trict. Legality approved by Chap-
xnan & Cutler, of Chicago.

Freeport, Tex. ■<

Bond Sale Details—The $750,000
Seawall and Breakwater, State
Aid bonds awarded privately on

Nov. 16 to a syndicate headed by
JohiYNuveen & Co., of Chicago,
for $329,000 as 3s, and $421,000 as
2y2s—v. J62; p. 2696-rwere sold
at a price of 100.0238, a net inter-
est cost of about'2.605%. The ma¬

turity date of the bonds was
changed from Aug. 20 annually to
Sept. 1. '. • *

"1 Catena Park* .Texas . /

Bonds Voted—At the election
held on Nov. 17, the voters are
Said to have' approved the is¬
suance of the $350,000 water, sew¬
er and stret bonds.

v Galveston, Texas
Bond Offering 1Mildred M.

Oser, Secretary of the Board of
Commissioners, will receive sealed
bids until 5 p.m. on Dec. 27 for
the purchase of, the following cou¬
pon bonds amounting,to $1,368,000:
$115,000 water works system of

1945 bonds. ^ \ 1
83,000 sewer system of 1945

•; y bonds, ' *Y Y,;''YY.YY!Y.;;f
400,000 street improvement of

'

YY' '1945.'bonds.'*>'?•>:',"Yi;:.„■.■■ r Y'*
770,000 drainage of 1945 bonds.
Dated Feb. 1, 1946. Denomina¬

tion $1,006: Bidders to name the
rate of interest and no bid may
specify more than two interest
rates on any one series. These
are the bonds authorized at the
election held on Nov. 27. Both
principal and interest payable at
the office of the City Treasurer,
or at the National City Bank of
New York, at the< option of the
holder, and the bonds in the re¬

spective series shall be made to
mature serially according to the
schedules .'of maturities for each
series on file in; the office of the
City Auditor, copies of which will
be furnished any interested bid¬
der upon application made to F._A.
Quin, City -Auditor. The bonds
are offered for sale subject to the
approval of the Attorney General
and of Wood, Huffman, King &
Dawson of New York City, whose
opinion Will be furnished by the
City, which shall also, at its own

expense, cause the bonds to be
lithographed or printed and duly
executed, approved and delivered
with reasonable promptness after
the acceptance of the bid and date
of the bonds. Enclose a certified
check for 2% of the amount bid,
payable to the City. V

Jacksonville, Tex.
Bond Offering—A. E. Garner,

City Manager, Will receive sealed
bids until 7 p.m. on Dec. 17 for
the purchase of $175,000 water and
sewer bonds. Dated Jan. X, 1946.
Denomination $1,000. Due Jan, 1,
as follows: $7,000 in 1947 to 1951,
$8,000 in 1952 to 1956, $9,000 in
1957 to 1961, and $11,000 in 1962
to 1966. These bonds are part of
an authorized issue of $225,000
voted at the election held on Nov.
27, 1945. Bidders to name the
rate of interest in a multiple of %
of 1%. Not more than two rates
shall be named. Each bid shall
show the net interest cost from
Jan. 1. 1946, to final maturity. No
bid for less than par and accrued
interest,' Bids to .be on forms fur¬
nished by the City. No addition¬
al bonds will be offered for sale
for a period of 90 days. The City
will furnish the printed bonds, a

copy of the proceedings, the ap¬
proving opinion; of McCall, Parkr
hurst & Crowe, of Dallas, and will
deliver the bonds to the purchaser
at the Capital National Bank,
Austin. If delivery is made at
any other bank, at the request of
the purchaser, it Shall be at the
purchaser's expense. It is antici¬
pated that delivery can be effected
60 days from the date of sale. En¬
close a certified check for $3,500,
payable to the City.

Jefferson County Road Dist No. 2
(P. O. Beaumont), Texas

Bond Offering—W. W. Pat Kent,
County Judge, will deceive sealed
bids until 10 a.m. on Dec. 21 for
the purchase of $275,000 road
bonds. Dated Jan. 15, 1946. Due

March 15, as follows: $23,000 in
1947, and $28,000 in 1948 to 1956.
Bidders. to name; the lowest rate
or rates, of interest so that the
bonds will bring a price of ap¬

proximately, but not less than par
and accrued interest. Principal
and interest to be payable at a

place preferred by the purchaser.
These bonds carried at the elec¬
tion held on Dec. 1, 1945. The
District will furnish the printed
bonds, a copy of the proceedings,
the approving opinion of Chap-
man & Cutler of Chicago, and will
deliver the bonds to the purchaser
at the Capital National Bank,
Austin, without cost to him. It
is anticipated that delivery can
be effected 60 days from the date
of sale. Enclose a certified check
for $5,500, payable to the County
.Judge.- " ; '1 Y:Yi' '-Y
La Porte Indep. Sch. Dist., Tex.
Bends Sold—An issue of $30,000

school bonds was purchased re¬

cently by the First National Bank,
of La Porte, as 2.40s, at price of
par. These bonds are due on April
1, as follows: $500 in 1946 to 1956,
$2,500 in 1957, $2,000 in 1958 to
1962, $3,000 in 1963 and 1964, and
$6,000 in 1965, optional Oct. 1,
.1955.-' ■.. -■

Lubbockp Texas
Bonds Voted—An issue of im¬

provement bonds. amounting to
$5,984,000 was favorably voted at

thp election held on Dec. 11.
McCamey Indep. Sch. Dist., Tex.
Bond Offering—G. C. Pauley,

Business Manager, will receive
sealed - bids until 3 p.m. on Dec.
28, for the purchase of $200,000
bonds, to bear not exceeding 3%
interest. J..;-', ),;Yi YY;''

■ y' Proposition No. 1 \ Y' Y
$200,000 School House bonds. Due

$5,000 in 1947 and 1948, $15,-
000 in 1949, $25,000 in 1950,'
$20,000 in 1951 to 1956, and

:\fi $15,000 in 1957 and 1958. With
option of redemption at any
time after date only if sold for
refunding under proposition

'

No. 2*

. ,-vr Proposition No. 2 ;' Y:
200,000 School House bonds. Ma¬

turing as above to be imme¬
diately refunded into a Re¬
funding issue maturing on the

: v. following schedule: $2,000 in
1947 and 1948, $3,000 in 1949,
$23,000 in 1950 to 1953, $21,000
in 1954, and $20,000 in 1955 to
1958. "Y.Y.\Y YY Y.

Dated Jan. 1, 1946. Denomina¬
tion $1,000. These bonds Were au¬
thorized at an election held on

Dec. 1, 1945, by a vote of 45 to 5.
Principal and interest payable at
the place preferred by the pur¬
chaser-. It is the intention of the
Board of Trustees to sell" the bonds
at the lowest interest cost that
will bring a price of approximate¬
ly, but not less than par and ac¬
crued interest. Bidders are re¬

quired to name the rate or com¬

bination of two rates with their
bid which is nearest par and ac¬
crued interest. Any rate or rates
named must be multiples of Y&
of 1%. Alternate proposals will
be considered on bonds with
3-year option. The District will
furnish the printed bonds, a copy
of the proceedings, the approving
opinion of Gibson & Gibson, of
Austin, or of Chapman & Cutler,
of Chicago, and will deliver the
bonds to the bank designated by
the purchaser without cost to him.
It is anticipated that delivery can
be effected Feb. 1,1946.,Enclose a
certified check for $4,000, payable
to the District.

Mercedes, Texas
Bond Election—The following

revenue bonds amounting to $325,-
000 will be submitted to the vot¬
ers at an election to be held on

Dec. 13:

$275,000 water works bonds.
50,000 sewer bonds.

, Palestine Sch. Dist., Texas
Bond Sale;—An issue of $176,-

000 2% series of 1945, refunding
bonds was purchased recently by
Rauscher, Pierce & Co., of Dallas.
Dated Oct. 15, 1945. Legality
approved by McCall, •Parkhurst
6c Crowe, of Dallas.

Pharr, Texas
-Bonds Offered for Investment—

The Ranson - Davidson Co. of
Wichita, is offering for public
subscription $200,000 2y2% and
2%% -waterworks and sewer sys¬
tems improvement revenue bonds
at prices to yield from 1.00% to
2.40%, according to maturity. De¬
nomination $1,000. Dated Sept. 1,
1945, Due on Sept. 1 in 1946 to
1974, incl. Bonds .maturing from
1961 to 1974 are optional at par
and accrued interest, after 30 days
published notice, on and after
Sept. 1,1960. Principal and inter¬
est (M-S) payable at the Central
Hanover Bank & Trust Co., New
York City. Legality approved by
McCall, Parkhurst & Crowe of
Dallas, and the State's Attorney-
General-' ; -"C

San Antonio Indep. Sch. Dist., Tex.
Bond Offering—Bailey Peyton,

Business Manager, will receive
sealed bids until noon on Dec. 27,
for the purchase of $2,186,000
semi-annual construction coupon
bonds, to bear not exceeding 5%
interest. Dated Jan. 1, 1946. De¬
nomination $1,000. These bonds
are due on Jan. 1, as follows:
$46,000 in 1947, $65,000 in 1948,
$85,000 in 1949 and 1950, $105,000
in 1951, $110,000 in 1952, $130,000
in 1953, $150,000 in 1954, $170,000
in 1955, $195,000 in 1956, $235,000
in 1957, $260,000 in 1958, $265,000
in 1959, and $285,000 in 1960.
Principal and interest payable
at the National Bank of Com¬

merce, San Antonio. It is the
intention of the Board of Edu¬
cated to sell the bonds at the
lowest interest cost that will

bring a price of not less than par
and accrued interest, Split bids
will not be considered, and inter¬
est rates shall be bid in the hun¬
dredths of 1%. Bids must be for
all bonds. All bids must be* sub¬
mitted on the uniform bid blank
furnished by the Board of Educa¬
tion. The District will furnish the

printed bonds, a copy of the pro¬
ceedings, the approving opinion
of Gibson & Gibson, of Austin, or
Chapman & Cutler, of Chicago,
and will deliver the bonds to the
National Bank of Commerce, San
Antonio, at which bank payment
is to be made on delivery. Deliv¬
ery of bonds will be made in a

reasonable length of time and it
is anticipated that delivery can be
made about Feb, 1, 1946. Bids
must contain a certified check for
$40,000, payable to the Board of
Education. :

Seabrook Indep. Sch. Dist., Tex.
Bond Offering—B. H. Taylor,

Secretary of the Board of Trus¬
tees, has announced that sealed
bids will be received at the office
of Lewis & Knipp, 701-709 Citi¬
zens State Bank Bldg., Houston 2,
Texas, until 10 a.m. on Dec. 21, for
the purchase of $150,000 school
house bonds. Dated April 1, 1945.
Denomination $1,000. Due $10,000
from April 1,1946 to 1960. Bidders
to name the rate of interest. These
bonds were authorized at an elec¬
tion held on July 28, 1945, by a
vote of 51 to 8. All bids are sub¬
ject to waiver of option given
State Board of Education by stat¬
ute. Principal and interest pay¬
able at the State Treasurer's office
or at the First National Bank of
La Porte. No bids for less than
par and accrued interest. Bonds
will have approving opinion^ of
Lewis & Knipp, of Houston, and
of the State Attorney-General,
and the Board will also furnish,
if desired,- approving opinion of
Eastern attorneys agreed on with
purchaser. Enclose a certified
check for 2% of bid.

Seymour Indep. Sch. Dist., Tex.
Bond Sale Details—The $24,000

school bonds awarded on Nov. 26
to the Columbian Securities Corp.,
of San Antonio, at a net interest
cost of about 1.65%—v. 162, p.

2696—were sold as l3/4s, at a price
of 100.583. Dated Dec. 1, 1945.
Denomination $1,000. These bonds
are due on Dec. 1, from 1946 to

1955v

Sligo Indep, Sch. Dist. (P. O.
- Denver City), Tex.

Bond Offering—J. W. Jones,
Superintendent of Schools, will
receive sealed bids until 8 p.m. on
Dec. 21, for the purchase of $300,-
000 school house bonds, to bear
not exceeding 2% interest. Dated
Jan. 1,1946. Denomination $1,000.
Due $30,000 Jan. 1, 1947 to 1956.
These bonds were authorized at
an election held on Nov. 21, 1945,
by a vote of 67 to 2. Principal and
interest payable at the place pre¬
ferred by the purchaser. It is the
intention of the Board of Trustees
to sell the bonds at the lowest in¬
terest cost that will bring a price
of approximately, but not less
than par and accrued interest.
Bidders are required to name the
rate or combination of two rates
with their bid which is nearest

par and accrued interest. Any rate
or rates named must be in multi¬
ples of.% of 1%, Alternate pro¬
posals will be considered on bonds
with option of redemption at any
time after their date. The Dis¬
trict will furnish the printed
bonds, a copy of the proceedings,
the approving opinion of Gibson
& Gibson, of Austin, or of Chap¬
man & Cutler, of Chicago, and
will deliver the bonds to the bank
designated by the purchaser with¬
out cost to him. It is anticipated
that delivery can be effected Jan.
20, 1946. Enclose a certified check
for $6,000, payable to the District;

Tyler, Tex.
. Bond Sale—The $50,000 semi¬
annual fire station bonds offered
for sale on Dec. 7—v. 162, p. 2872
—were awarded to the Citizens
National Bank, Peoples National
Bank, and the Tyler State Bank
& Trust Co., all of Tyler, jointly,
as IV2S. Dated Dec. 15, 1945. De¬
nomination $1,000. These bonds
are due on Dec. 15, from 1946 to
1958. ' ,Y..
West Columbia Indep. Sch. Dist.

Texas
Bond Sale—The $78,000 semir

annual school house bonds offered
for sale on Dec, 10—v. 162, p. 2696
—were awarded to the Texas
Bank & Trust Co., of Dallas, at a
net interest cost of about 1.244%.
Dated Dec. 15, 1945. Denomina¬
tion $1,000. These bonds are due
on June 15, from 1946 to 1956. The
next highest bidder was the First
Capital State Bank, West Colum- r

bia, at a net interest cost of 1.37%;

UNITED STATES

United States
Voters Approve Large Percen¬

tage of Bond Proposals—Reports
received to date on the bond pro¬

posals submitted to voters in
various Communities on election

day, Nov. 6, confirm earlier indi¬
cations that a large percentage
Would be approved, the Municipal
Finance Officers Association re¬

ports.;.:-;,.!''. : r...."
Reports have been received on

about half of the $200,000,000 of
issues submitted to the voters. On:
this group something like a 90%
approval was obtained, The larg¬
est single item, a, $50,000,000
State of Pennsylvania bond issue
for a post-war program was ap¬

proved, as was San Francisco's
$20,000,000 airport issue.
The expenditure of more than

$65,000,000 for government and
school buildings, new streets, air¬
ports, veterans' memorials and
other civic improvements was au¬
thorized by Onio voters in the
Nov. 6 elections. Franklin County
(Columbus), Ohio, electors voted
to spend $24,700,000 by approving
all 15 bpnd issues on the ballot.
Montgomery County (Dayton)
electors authorized $17,000,000,
greater Cleveland $5,340,000 and
Springfield $4,418,100.
Issues, aggregating $32,408,000

were voted dowri. Toledo rejected
projects amounting to $12,500,000.
It is reported that a $50,000,000

bond issue for post-war public
projects by the State of Pennsyl¬
vania carried by a vote of 300,718
to 81,844. In addition, Abington,
Pa., passed sewer system and sew¬

age treatment plant bonds to the
amount of $1,300,000. The Allen-
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town,. Pa., school district voted
post-war building bonds to the
amount of $3,000,000.
7 San Francisco, Calif., airport
improvement bonds to the amount
of $20,000,000 were carried b.y a
majority of 5 to 1.
\ Bonds aggregating $650,000
were approved by the Los Angeles
county school' districts including
Alhambra school district, $40G.000,
and < Monrovia school district,
$250,000. Pier construction bonds
to the amount of $200,000 failed
to carry ii^ Oceanside, Cal.
, Vancouver, Wash., failed to
pass sewer system bonds to the
amount of $800,000. i 1
President Truman Appoints Wil¬

son Wyatt to Housing Post—Ap¬
pointment of a "Housing Expedi¬
ter" Was announced on Dec. 12 by
President Truman. He named Mr.
Wilson Wyatt, former Louisville,
Ky., Mayor, to'the office. At the
same time the Chief Executive
concurred in a program and or¬
dered it made effective, drawn up
by John W. Snyder, Reconversion
Director. Mr. Snyder called upon
"States and local communities to
aid in making available homes"
for returning service men. /
A three-point emergency pro¬

gram was made public, promoted
also through a series of meetings,
including Mayors of cities, repre¬
sentatives of home-financing in¬
stitutions and consumer and labor
groups. The first of such meet¬
ings have been scheduled for
Dec. 17 and 18.

, 1'
Action is along three lines:
1. Speeding up release to States

and local communities of surplus
Government property suitable for
bousing, an estimated 100 thou¬
sand units will be available "in
the next few months." Appropria-
lions have been asked of Congress
for removal of some of the units.

2. Establishment of priorities on

building materials, in order to be
'.'released before the middle of the
month."

3. Ceilings on old and new hous¬
ing. - "Credit agencies of the Gov¬

ernment are working out ways to
curb unsound lending practices,"
Mr. Snyder said.
Senate Approves $700,000,000

Hospital Aid Bill—The Senate on
Dec. 11 approved and sent to the
House a Federal-aid bill provid¬
ing for an estimated $700,000,-
000 for construction of hospitals
and health: centers during the
next five years.- Of this amount
the Treasury would provide $375,-
000,000 through grants of $75,-
000,000 in each of the next five
years, and the States would pro¬
vide matching funds varying
from 50% to 25% under a formula
based upon per capita wealth
and population.

1 . The first step would be a series
of surveys of hospital facilities
and health centers in all States,
the District of Columbia, Alaska,
Puerto Rico and Hawaii, for
which the Federal ^ 'Government
would supply $5,000,000. The
States are ■ expected to -match
these funds with not less than
$10,000.from each. ■ 7.:r7% r

- The program would be super¬
vised by the surgeon general of
the United States Public Health
Service,, aided by a Federal Hos¬
pital Council of eight, three rep-
resentating "consumers" and
five "producers" of hospital serv¬
ices.-- -V /:

States would be required to set
up single agencies to conduct
the hospital programs. Non¬
profit hospitals, including those
operated by religious .groups,
would share in the program.

VIRGINIA
'

Virginia (State of) <
Long-Term Primary Highway

Modernization Program Advo¬

cated.—The State Highway Com¬
mission has submitted a report
to Governor Darden in which it
recommends modernization of the

Virginia primary highway system
over a 20-year period, at a cost
in excess of $400,000,000. Of the
estimated total, $176,693,000
would be spent on development of

for Control of Cancer
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the intercity divided four-lane
system, $140,054,000 for develop¬
ment of- two-lane passenger ar¬

teries, $75,371,000 for-development
of heavily traveled local roads,
and $30,745,000 for lightly trav¬
eled local roads.

Belief was expressed by the
commission that these needed pri¬
mary system. expenditures could
be met out of anticipated reven¬

ues, 5nd that the highways thus
constructed * could' be properly
maintained. By the 20th fiscal
year after the war's end, it was
estimated; revenues for highway
purposes should amount to $50,-
237,000 per year, as contrasted
with $32,138,000 in 1941-42. In
addition to these State funds,
steady Federal aidV averaging
about $3,600,000 pet year is ex-
pected over the next two decades.
All told, the-commission thus an¬
ticipates $795,211,000 in State
revenues and $86,143,000 in Fed¬
eral aid funds over the next 20
years. :77:77%7/;v
Besides the primary system, the

commission depicted a need for
expenditure of a total of $80,768,-
000 for construction of secondary
roads in the next 20 years, to¬
gether with a total need of $158,-
865,000 .for secondary system
maintenance over the same pe¬

riod. This combined total is some

$3,786,000 more than anticipated
revenues for the secondary sys¬
tem in the next two decades.- -:

WASHINGTON

Adams County, Ritzville Sch. Dist.
(P. O. Ritzville), Wash.

Bond Election Scheduled—Dec.
15 has been fixed as the tentative
date of an election to submit to
the voters an issue of $250,000
construction bonds. * .

Eastbound, Wash.
Bonds Voted—An issue of

$90,000 water system bonds was
approved at the election held on
Nov. 6. $84,000 will be revenue
bonds and $6,000 general obliga¬
tion bonds. The Federal Govern¬
ment is expected to furnish $87,000
for the project, which is to cost
$177,000.

■ Pasco, Wash.
Bond Offering—Adam Perry,

City Clerk, will receive bids until
8 p.m. Dec. 18, for sealed purchase
of the

. $20,000 water revenue
bonds, to bear not exceeding 3%
interest. Denomination $1,000.
These bonds are due $5,000 on
March i, 1965 to 1968; optional
after 5 years. No bids to be for
less than par and accrued interest.
A certified check for 5% of the
amount bid is required. '

Tacoma, Wash.
Bond Ordinance Pending— An

ordinance calling for an issue of
water main bonds amounting to
$785,000 was introduced at the
last meeting of the City Council.

WEST VIRGINIA

West Virginia (P. O. Charleston),
7 ' 1. '• W. Va. ' •

Bond Sale—The issue of $1,-
000.000 semi-annual road bonds
offered for sale on Dec. 12— v.

162, p. 2872—was awarded to a
syndicate composed of the Chase
National Bank, Blyth & Co.,
both of New York, First Boston
Corp., and the /Charleston Na¬
tional Bank, of Charleston, at a

price of par, a net interest cost
of about 1.051%, as follows: for
$160,000 maturing $40,000 May 1,
1946 to 1949, as 3s, and $840,-
000 maturing $40,000 May 1,
1950 to 1970, as Is. Dated May
1, * 1945. Denomination $1,000.
The successful bidder has been

granted an option, until Dec. 17,
to purchase an additional $1,000,-
000 road bonds, at the same price
and rates. The next highest bid¬
der was the Mellon Securities

Corp., Pittsburgh, Laurence M.
Marks & Co., and Moore, Leon¬
ard & Lynch, jointly, for $120,-
000 4s/ $40,000 2s, and $840,000 Is,
at a price of 100.028, a net in¬
terest coSt of about 1.052%.1

Bidder ..7 , \Price Bid
Graham, Parsons & Co., /
Eastman, Dillon & Co., . .

Otis & Co., and
Fox, Reusch & Co., jointly,
For $80,000, 4s, $80,000, ■'
3V2s, and $640,000, ls__100.026

Barr Bros. & Co., V/Vf;'/•; :7'
Marine Trust Co./ -

.... Buffalo, and / 7-',77'7'
Paul Jti. Davis & Co., ;7t, /
jointly, ."; - * - . ;

For $160,000, 4s, $120,000, ■" - V

^ 3/4s, and $720,000, ls__2100.04
Halsey, Stuart & Co.,
Phelps, Fenn & Co./'777-7'77;!-7
'Blair & Co., Inc.,.
A. E.-Masten & Co.,7/;':77: 7///%
Geo. B. Gibbons & Co., Inc.,
W. H. Newbold's Son & Co.,
- and " /n"': . •/'• ?■/,r' ■ ; r '
Cruttenden & Co., jointly,
For $160,000, 4s, and / ',,77

7 $840,000,,. Is? ____—__T._100.061
Bankers Trust Co., ■ 7,.;/~/-.
:. New York, ^///:7/y 77/7 7.7"
Glore, Forgan & Co., v v
First of Michigan Corp., \
Bear, Stearns & Co., r { : i 7v:,
Francis I. duPont & Co., r;

Hannahs, Ballin & Lee, and
Scott, Horner & Mason, /
; jointly, ' 7 V7 7:v.
For $160,000, 4s, and " ;

/ $840,000, Is - 100.042
Lehman Bros., ., 7*
Stone & Webster and 7 77 7 : /
.;Blodget,; Inc.,'.,■77777 %■/,1}7,7/:;
Paine, Webber, Jackson & .

Curtis,
Chas. Clark & Co., and
Chace, Whiteside & Co.,
jointly,
For $160,000, 4s, $40,000,
2s, and $800,000, Is—100.179

Lazard Freres & Co., J .7., 777
Goldman, Sachs & Co., 7 ' ; ,

R. S. Dickson & Co., and
Stein Bros. & Boyce,
jointly,
for $160,000, 4s, $200,000,
iy2s, and $640,000, Is—100.069

CANADA
ALBERTA;': 7

Edmonton, Alberta
Bebenture Call—The Board of

Public Utility Commissioners of
the Prvince, dated Nov. 24, 1937,
the Sinking Fund Trustees of the
City of Edmonton, pursuant to the
provisions of Order No. 8313, call
for payment on Feb. 1, 1946, at
their face value and accrued in¬
terest, consolidated debentures,
series "X," Nos. 33386 to 35581
and 35851 to 36296. 7 • •

The above debentures are pay¬

able in Canada and the United
States. The places where such re¬
demption is to be carried out are:
In Canada, at the principal office
of the Imperial Bank of Canada,
in any of the cities of Victoria,
Vancouver. Edmonton, Winnipeg,
Toronto, Montreal, or at the prin¬
cipal office of the Bank of Mon¬
treal in the City of St. John. In
the Uni^d States of America, at
the Bank of the Manhattan Co.,
in the City of New York, or at
the First National Bank of Chi¬
cago, in the City of Chicago. In¬
terest on said debentures ceases

on date called.

BRITISH COLUMBIA

British Columbia (Province of)
Debenture Sale—The $3,000,000

3% sinking fuhd debentures of¬
fered for sale on Dec. 7—v. 162,

p. 2568—were awarded to a syn¬
dicate headed by Mills, Spence &
Co., of Toronto, at a price of 99.12,
a basis of about 3.075%. Dated

Dec. 15, 1945. The next highest
bidder was Harrison & Co., and

Associates, offering a price of
99.11.

Port Alberni, B. C.

Bonds Sold Privately—An issue

$40,000 of 3V3% semi-annual im¬
provement bonds was sold pri¬
vately during October, at a price
of 100.25, a basis of about 3.44%.
These bonds are due m 1946 to

Other offers were as follows: 1953.

ONTARIO ' i

• ' Forest Hilt, Ont.
\ Debenture Sale— The follow¬
ing ~2%% semi-annual, deben¬
tures 7 amounting, to v $41,650.77
were awarded recently to the
Midland Securities, Limited, of
London, Ont., at a price of 100.40:
$1,860.96 local: improvement de¬

bentures. Du^ in five years.

36,483.27 local improvement de-
7. rbentures. Due in, 10 years. 7.
3.306.54 local improvement de¬

bentures. Due in 15 years.

Ontario (P. O. Toronto), Ont.
Bonds Purchased—An issue of

refunding bonds amounting to
$26,000,000 was purchased recent-?
ly by Wood, Gundy & Co., of
Toronto, at a price of 99.75.r All
these bonds are due in from one

to .10 years. •,/. 77-777
* ''

J " Orillia, Ont. ; •.
Bonds Sold—An issue of $14,000

improvement bonds was pur¬
chased on Aug. 31 by the Royal
Bank of Canada, Montreal, as

234s, at a price of 100.75,^ basis
of about 2.60%. These bonds are

due in 1946 to 1955.

' 7> ' Toronto, Ont.
V Debenture Sale—The following
debentures amounting to $3,288.-
405.89, offered for sale on Dec. 6
—v. 162, p72696—\Vere awarded to
a " syndicate headed by Burns
Bros. & Denton, of Toronto, at a

price of 101.661:

$1,225,000 2% city bonds. Due
from Dec. 1, 1946 to 1950. , "f

301.000 2 rf>% city bonds. Due
v from Dec. 1, 1946 to 1955.
259,405.89 212 % city bonds. Due

from April 1. 1946 to 1955.
1,503,000 3% city bonds. Due

from Dec. 1, 1946 to 1965.

QUEBEC

Coaticook, Que.
Bonds Sold—An issue of $25,000

Improvement bonds was pur¬
chased on July 1, by the Royal,
Bank of Canada, of Montreal, as

3s, at a price of 99.70, a basis of
about 3.04%. These bonds are due
in from one to 15 years.

Huntingdon, Que.
Bonds Sold—An issue of $56,000

improvement bonds was pur¬
chased on Nov. 20. by Savard,
Hodgson & Co., of Montreal, as
3s, at a price of 99.535, a basis of
about 3.04%. These bonds are due
in from one to 25 years. 7 : 7 .

• Sherbrooke, Que.
Bond Sale—The $393,000 3%,

public works and equipment bonds
offered for sale on Dec. 10 were

awarded to a syndicate composed
of the Bank of Montreal of Mont¬

real, A. E. Ames & Co. of Toronto,
and McTaggart, Hannaford, Birks
& Gordon of Montreal, at a price
of 100.65. The next highest bidder
was L. G. Beaubien & Co., and
Greenshields & Co., jointly, at a

price of 100.53. ? * 7

SASKATCHEWAN

Moose Jaw (City of), and Public
- School Dist. No. 1, Sash. V

*

Default Inquiry Scheduled—A
resolution of the council of the
above city; and a request in writ¬
ing by the Debentures Holders
Committee, representing at least
51% of the creditors of the city,
have been filed with the Secre¬

tary of the Saskatchewan Local
Government Board. The city and
Public School District No. 1 have
been in default in payment of
interest and principal of their
outstanding debentures and an

agreement has been entered 'into
between the city and the board of
trustees of the district and the

committee, and the agreement is
to become binding upon all hold¬
ers of debentures when ratified

and confirmed by the Local Gov¬
ernment Board. An inquiry into
the affairs of the city will be
comlmenced at 10:00 o'clock on

Dec. 17, at the office of the Local
Government Board, Legislative

Buildings, Regina, Sask., for the
benefit of all persons interested.
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