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• Abitibi Power & Paper Co., Ltd.—Annual Report— • J
t : RESULTS FROM OPERATION^ FOR CALENDAR YEARS /?**/
(Including also the results of wholly owned subsidiaries, but exclusive
►

, 1 of Provincial Paper, Ltd.) - \"f
V -f"'?."-**■"/,-1944 - •* 1943 / 1942 *//:/* 1941% '

Sales of newsprint and
pulp $27,119,008 $28,673,265 $24,893,619 $25,824,784 5.

Sales of power—***-—* 1,091,686 ■ 1,266,792 1,220,649 4 1,213,457

• Total $28,210,694 $29,940,057
•Operating costs Z 20,486,794 21,429,387
Premium in U. S. funds Cr2,285,531 Cr2,486,101
(Adjustments /*/_-—**; 348,823 1,168,759

$26,
18,
Crl,

114,268
772,143
972,857
375,127

$27,
18

Crl,

038,240
,523,349
,865,651

/ * Balance -—. * * $9,660,609 ■

Int. & disct. earned 1 263,884
Profit on sale -cf Dom. //Vi,
» .of Canada bonds— 22,500

. Bund, minor, oper. prof.* ' 46,803

$9,828,012
221,747

26,250
I 66,209

$8 939,855
208,687

$10 ,380,542
137,419

13,219 "S 9,479

**.Total
Other deductions.—_

- $9,993,796 $10,142,219 $9,161,761 $10,527,440
279,398;;; : 334,124 . 412,369 V 400,941

'£" tBalance ; **
Deprec. & depletion
Reserve for inc. & exc.

I profits taxes :****/*//.
Res. against inventories
/ &c. contingencies *.*;-:

$9,714,398
4,183,343

v 1,250,000 , 1,000,000

$9,808,093
4,500,000

58,749,392 $10,126,499
4,500,000 • 4,500,000
'

350,000 , 1 U*,-.*
■i\X I.,/.//*- ./'//'/ '. \ './" •'
'

... 1,500,000

r*<

: Bai; bef./boh#$4,281,055' $4,308,093 $3,899,392 $4,126,499
Reserve 'for'.'.bond* and , ,• *.;-*?*- v.'*•«.: ' •■* i " !.
other - interest.——— 3,237,316 3,377,240 3,568,678 r.,*—*

Balancet j!l—*^—**_.— $1,043,739 y $930,853 y $330,714 $4,126,499
•Including adm. superintendence, selling and general expenses. 4Esti¬

mated adjustments VInet) • with Commodity Price • Stabilization. Corp.,
Ltd'.;? in respect of sales and costs and exchange premiums.1 jAvailable
for depreciation of mills and properties, depletion of timber areas and
towards bond interest, before proviidng for income and excess profits
taxes;.' ■ * V /*/-•■•- *■•'.!~•'/ /■-/;•;.:7 **•*:/', /V//,' ;*/:/■*■

BALANCE SHEET, DEC. 31 " " ' '' ' ' ' " . r '

ASSETS—V'5 **/**';
Cash on hand and on deposit™._—
Dom. of Canada bonds at cost & mkt.'value—"
Investment in sundry bonds.—. *. -__*'
Accounts receivable, ~customers'*(less reserves). .

Receivable from G. H. Mead Co.—*——***—***'
Net current assets of other subsidiaries*/*—.*-

Note receivable (not currently dueiu.
Payments in respect of costs of Privy Council
/ Appeal (held in suspense>
Deposits with trustee for bondholders.: 1—
Payment to/trustee for bondholders *

' Investments/in securities of and advances to :Z>:;
• wholly owned subsidiaries—32,409,085
Investments in shares of corporations other ' {, , > -
thari wholly owned subsidiaries..— V. 1,50.0,635

Investments in mills and equipment, railways,* "

waterpowers, townsites and building met)
Timber concessions and freehold timber owned

iy: inet) ■ _*.**********—*
Real estate and office buildings.—. —;
Prepaid expenses — —„ —,*——_._**
Nominal def. of the period prior to receivership

$

1.874,713
11,042,917
f

213,953
*2,010,628

■ 887,231
3,845,364
8,346,982

I." 96,8,771

„ 11,729"

73,110

15,000

Deficit from oper. during period of reorganlz.. 13,493,022 13,297,376 ■[

LIABILITIES— . y" ,
■

Sundry liabilities of repeiyer****—*/**^**^
Gen'l creditors' claims incurred pr. to rec'ship*
Reserve against inventories and other conting.

-,■5% first mortgage gold bonds and interest, etc.
7% cumulative preferred stock ($100 par) *'

*6%; cumulative preferred stock ($100 par) .—
Common stock (1,088,117 no par shares)———

.— 127,504,225 130,324,317

3,961,654 2,616,141
;// 750,888 ; v 750;998
2,050,000 1,500,000

65,894,947 70,610,443
1,000,000 1,000,000

34,881,800 34,881,800
18,964,935 18,964,935

Total 127,504,225 130,324,317

To Make Sixth Distribution to 1st Mortgage Bonds—
Distribution of $4,400,020 in Canadian funds to bondholders of this

company will be made on Dec. 1, 1945, pursuant to an order of the
/* Supreme Court of Ontario, Canada, it was announced on Oct. 17.'

The payment will be on account of interest and at the rate of $91.16*
Canadian funds per $1,000 bond, equivalent to $82.50 United States
funds. Holders of first mortgage gold bonds, series A, 5%, due 1&53,and holders of certificates of deposit for the issue are entitled to/ receive the distribution, v y /• - ; " / '
This payment is provided for in the plan of reorganization'fecently1

approved by shareholders and unsecured creditors and covers Interest
from June 1, 1944 to Dec. 1, 1945, on the "extended bond lnstru-
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MUNICIPAL DEPARTMENT

cAllen &
Established 1922

80 BROAD STREET NEW YORK 4, N. T.
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ments" to be issued under the plan. Coupons representing this
interest will be detached from the extended bond instruments before
delivery. „ ■ '.v...y/,-" ■';/ ■■■','[ ■ •/,/ - / ■„ '. ; •.■. " ,y.'■', . ■', . /
li me plan of reorganization is not approved at the bondholders'

meeting and by the Court, the payment will be applied generally on
account of interest owing on the first mortgage bonds presently
outstanding; . *.-/ ; ' ;>' ■ •;
/ The Dec. 1 payment .will be the sixth distribution on the bonds.
The fifth distribution, made June, ly 1945, totaling $2.078,860,.;,was
on account of principal at the rate of $43.07 per $1,000 bond and

.1943 *'
/?/ $/rZ •

4,587,699
8,023,333
, 222,953
1,895,066
2,026,622
3,747,183
7,645,269

75,995
15,000

33,957,134

. 1,500,635

26,375,403 28,776,654

17,415,774 17,533,053
329,098 ; 328,546

/ 294,261 'y 281,140
6,496,549 6,410,657'

•■;V/V:' In This : hsue

/ Stock and Bond;Quotations /
. I'' '• ; ■/■ ■ . ' ' # .','J ■ f.j ,, i • •■/" PftgC'"''
New York Stock Exchange (Stocks) 1897;
New York Stock Exchange (BondsJ—1908
New York Curb Exchange —1912
Baltimore Stock Exchange —_—_ 1917.
Boston Stock Exchange.—1917
Chicago Stock Exchange. 1918 .

Cincinnati Stock Exchange... . 1918
Cleveland Stock Exchange* 1918
Detroit Stock Exchange_ *——_ _—Z— £ _/ _ . 1919
Los Angeles Stock Exchange.,....*-...—: 1919
Philadelphia Stock Exchange1920
Pittsburgh Stock Exchange 1920
St. Louis Stock Exchange..... 1920
Toronto Stock Exchange — —1920
Toronto Stock; Exchange (Curb)*..—... 1922
Montreal Stock Exchange——..—. 1922
Montreal Curb Exchange.—J 1923
Over-the-counter Markets.__ 1 -1924
Transactions New York Stock Exchange.. 1907
Transactions New York Curb Exchange.* 1907,
Stock and Bond Averages:.-...';.-....../ 1907

Miscellaneous Features
General Corporation and Investment News 1881 -

State and City Bond Offerings and Sales*. 1936.
Redemption Calls and Sinking Fund -/y /fv'
Notices ______...i.i..*/'!*' 1926

The Course of Bank Clearings.1925
Dividends Declared and Payable.——.... 1926
Foreign Exchange Rates ... ....... 1926
Combined Condition Statement of Federal
Reserve Banks... • 1926

Condition Statement of Member Banks of ' :
'

Federal Reserve System—»1926

$21.53 per $500 bond. The fourth distribution made on Dec. 30, 1944,
totaled $8,036,455 of which $3,097,776 was credited to account of
principal and $4,938,679 to account of interest. The payment on
principal was equal to $64.18 per $1,000 bond and the payment on
account of interest to $102.32 per $1,000 bond. ■'''
The third distribution, . on June 30, 1943, aggregated $9,170,730,

equivalent to $190 per $1,000 bond. The second distribution on April
15, 1942, amounted to $4,826,700, equal to $100 per $1,000 bond, and
the "first distribution, on Oct. 15, 1941, to $6,274,710, equal to $130
per $1,000 bond. / .'/.y.; / ■-./ ■ ."/=•■• _>■•»:/'•//",/'■'/■'.//;- ■."•/////':

- The Dec. 1 distribution will be made by Montreal Trust Co., Mon¬
treal, Canada, with the payment to holders of certificates of deposit
disbursed by the bank under the direction of the bondholders' pro¬
tective committee. Owners of certificates of deposit who are not the
registered holders of the certificates are advised to have them trans¬
ferred into their own names in order to participate in the distribution.
Transfer books for certificates of deposit will be closed from the close
of business on Nov. 3, 1945, to the opening of business on Dec. 3, 1945.—V. 162, p. 1761.
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Kobbe, Gearhart & Company
. v. /-'. INCORPORATED ., '

Members New York Security Dealers Association
45 NASSAJT STREET, NEW YORK 6

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 Enterprise 6015 New York 1-576

;f Abraham & Straus, Inc., Brooklyn, N. Y.—-Annual Re¬
port—Walter Rothschild, President, states:,
/"Net sales for the year ended Aug. 4 reached a new high, totalling
$40,476,198, an 'increase of $5,549,005, or 15.89%. During the year
the company adopted -the so-called 4-5-4 weekly period calendar so
that the. fiscal year -ended Aug. 4, 1945, included three extra selling
days. . - * y /. '/•*

During the year $200,000 of outstanding 3% notes were redeemed
at a premium of 1% . Since the close of the fiscal year, an additional
$150,000 were redeemed without premium, after which there remains
outstanding $1,450,000 of such notes. There are no bank loans out¬
standing. v ' '

Company looks to the future with confidence, as is evident from
the recently announced building program: Shortly after the first of
the year, construction will be started on a new eight story bui'dingwhich will replace a major portion of the present Central Building.The construction and fixturing program will involve an ex lend ture
of about $4,000,000 and will increase present selling area by about21%, In addition, improved facilities for the receipt, mark.ng andmovement of merchandise will be provided.

, , < "

/ COMPARATIVE INCOME STATEMENT, YEAR ENDED

■/.-' / - Aug. 4/45 July 31, '44Net sales (incl. sales of leased departments)^- $40,476,198 $34,927,193/Cost of goods sold and expenses-^—./.** 35,322,495 31,531,244Depreciation
_

Maintenance and repairs/-*-***-*-*—/-*,,
Interest on/indebtedness, amortization of debt
discount/ etc. — ; *

331,059
380,390

326,562
278,276

57,290 70,337

Other income,- net.
$4,384,964 " $2,720,774

.J— 87,710,;.:: ,/ 2,235
v
Profit before Federal* taxes on income--.

Provision; fofv-Federal taxes on income——.
$4,472,674 $2,723,009
3,110,000 * 1,770,000

Net. profi **!*;! *J/ -1
Preferred- dividends '/*—.**:
Common dividends
Earnings per common share—-———

: $1,362,674 :• $953,009
90,250 90,250

„_**— ' 543,044 /. , 543,042
$8.20 $5.56

COMPARATIVE BALANCE SHEET ' -

. ASSETS— ,,,' ■;" ! Aug. 4, '45Cash on demand deposit and on hand—*___
United States Government securities, at cost-
Customers' accounts receivable: / ' * -

- •Regular retail. ;
'■ -

tlnstalment.:
Merchandise inventories' on hand and in transit
Sundry debtors
Real estate not used in operations—*
Miscellaneous investments, advances & deposits
Claimed overpayment of Fed. taxes on income
tBuildings and building-improvements oh leased
""/land, at cost—*
§Store fixtures and equipment,- at cost-——
Preliminary costs of new construction——
Deferred charges

■ Goodwill /_* >.

: fi.yTotal' -_**—/-1*_*/1*./ -***;.*-*/_„

$1,633,409
2,000,000

1,562,947
, * 830,604
4,688,442
193,438

/""" 695,491
172,732
374,765

3,169,379
567,868

/ 42,506
- - 413,185
•■*:-'//' i

July 31, '44
$1,853,277

*"

2,200,156

1,311,293
776,020

3,663,625
211,517
711,080
556,424

3,423,716
*

591*268

/ 430~867
- 1

$16,344,767 $15,729,244
/'!.' LIABLILITIES— '.>f v' "V
Notes payable to bank, 2%*—'

______ $100,000'/Accounts payable, trade—-—————,*——* $731,558 746,421Accrued liabilities—Salaries and wages — 143,344 119,112
. • Federal taxes on income**—**—,*——*,*—- 455,536 ' 185,054
;;; Other taxes**--—— *—*—-———;——*• 448,888 311,081>/: Miscellaneous—• 65;75o 1 ' 129,109•Sundry creditors'" —_**———*i_**— " • 166,579 * 105,52015-year 3% notes, due Oct, 1, 1950—'1,600,000 "1,950,000Res. for past service retirement benefits under * ,/*;* /retirement plan ^.*— —***_.. —_-_*„ 395,076 475,291.4%% cumulative pref, stock (par $100)— ,1,900,000 1,900,000Common stock (155,155 shares, no par)-! -1,405,325 1,405,325,,Earned surplus.**—* > 9,031,711 8,302,331

^ "Total
$16,344,767 $15,729,244

* ; •After reserves of $57,000 at Aug. 4, 1945 and $50,500 at July 31,1944. tLess reserves of $85,000 at Aug. 4, 1945 and $78,000 at July
, 31, 1944.7 tAfter write-down on Jan. 31, 1933 of $1,259,668 to replace-ment cost at that date and after depreciat'on of $3,269,988 at Aug. 4,t1945 and $3,014,656 at July 31, 1944. 8After depreciation of $440,890
, at Aug. 4, 1945 and $406,855 at July 31, 1944.—V. 162, p. 1273.

Adams Express Co.—Listing, Etc.—
The New York Stock Exchange has authorized the listing of .a; maximum of 282,312 additional shares of common stock (par $1)

* and certificates of deposit for a maximum of 601,100 shares of
common stock of American International Corp., on official noticeof issuance thereof, pursuant to the exchange offer to be made bythe company to the holders of common stock of American, making.a total of 2,499,075 shares of common stock of the company whichwill be listed* / . , ' mAt the present time 167,688 shares of common stock are now heldin its treasury. Such shares, together with the 282,312 treasury
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shares of common stock (the listing is now applied for), will equal
the maximum of 450,000 shares of common stock of the company
which may be required for the exchange offer. • i»;; .
The shares of common stock to be issued by Adams in exchange

for outstanding shares of common stock of American International
Corp. on the basis of their relative net asset values at the close
of business on the effective date of exchange. The initial exchange
offer is conditioned upon at least 301,100 shares of common stock
of American being tendered and accepted for exchange during the
period ending Oct. 31, 1945, unless such period is extended for a
further period of 30 days. In the event such Initial exchange offer
becomes effective, the offer to exchange covered may at the election

be continued for successive calendar months but hot.i tn .

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

. Allied Stores Corp.—Quarterly Report— \J;*
'

Arthur C. Hallan, Secretary-Treasurer, on Oct. 4 stated in sub¬
stance: /•'• ''-YY ;<>■ •«.>**••• ~
A special meeting was held on May 29, 1945, for the purpose of

approving the sale of cert»in real estate and the capital stock of
two real estate subsidiaries for an aggregate sales price of $16,150,000,

such real estate to be leased back to the corporation. or .its
*— - - - -J a# qa vpsire ur

subsidiary occupying the same for a period of 30 years, with
options to the lessees to extend the terms for an additional period «,v—.
of 30 years. The stockholders at said meeting approved the sale % per share plus dividends. "Entitled to the benefit of a sinking f.mrf '
of the aforesaid assets and the execution of the leases and agree-.. Quarterly dividends of 5614 cents Der sharp nnvohio *und-
ments in connection therewith, 98.8% of the stockholders present Sept. and Dec. 15 of each year. The initial Dividend ru^fia^vp *fUnm
at the meeting voting in favor thereof and 1.2% voting against such Oct. 15, 1945, and payable Dec 15 lES wmSiTfrT
sale. The consolidated balance sheet at July 31, 1945, reflects the C' l0' WIU amount to 37% cents

nf pssPtR which was consummated on June 1, 1945, and ' *

shares will be offered by the underwriters headed by
White, Weld & Co.' , . .

The 4%% cumulative preferred stock is convertible at any time, at
option of holder unless previously redeemed, into shares of common
stock on or before Oct. 15. 1947, at $20 per share of common stock
(taking the 4V2% preferred stock at $50 per share); thereafter and
on or before Oct. 15. 1949, at $22.50 per share of common stock;
thereafter and on or before Oct. 15, 1955, at $25 per share of common
stock. Redeemable in whole or in part upon 30 days' notice at $52.50

tftearil ^ftefyutrtinding _f^»res common stock of

of the company be conunuea iiu
May 31, 1946, The maximum proceeds to the company
ae outstanding r' ° "' common stock of American are
will be represent

American on the basis of tneir new UO0W; ,.f *•*«<.«« . 7>li
business on the effective dates of respective exchanges thereof. If
all of such shares had been exchanged for shares of the common
stock of the company on Aug. 31, 1945, the total gross proceeds to
the company represented by the net asset values of such shares, of—i—im ;

per share.

„ „„ tJ1 .uts sa'.e of said .assets, which was consummated on June 1, 1945, ana OFFER TO HOLDERS OF COMMON 8TOCK—The company offered
pxrhaneed will be represented by 601,100 shares oi comuivu om«.» v- the retirement at or before such sale of the entire *unded del)t ancl to the holders of its common stock lights to subscribe, at $50 per
American on the basis of their net asset values at the close of ^ long-term obligations of the corporation and its subsidiaries. . ; - share, for 39,221 shares of 4%% preferred stock at the rate of oneovrhanees thereof. If A, annual stockholders' meeting held .June 29, 1945,j(a) the share, of 4%% preferred stock for each four shares "Of common

execution of a five-year employment contract with R; fearlPuckeu 0f 4% %, preferred stock are not issued.j
for a five-year term commencing Feb 1/ 1945. (98.3U of the stock- subscription warrants, to the holders o
hnWns nr«sent at the meeting voted in favor of the execution .01..,- opportunity to exchange their shares of

the company represcutcu »— ,—
American would have been approximately^$10,110.500 for a five.year term commencln
» Bankers Trust Co., 16 W&ll 8t«f N^w York 5, N« Y.> 8$ ^6^'' * .;u.<; holders nresent at the meetincf
the company In acting as depositary for the purposes of the initial gaid contract and \n% voted against Tt >
exchange offer, will Issue negotiable certificates of deposit for out- A speciaj meeting was held on Sept. 5 for the nuroose (a) of
standing shares of common^"tock of ^"ican162 £>CC1385 " authorizing the amendment of the Articles of Incorporation of the beforp^fh" W""V —*
for deposit pursuant to the initial exchange offer. V. 162, p. 1385. corporation to authorize 300,000 shares of new cumulative preferred the exPiration time of

„ , . Yy:, • - <>-. o..'hn,f,in(r of Inrlng Trust Co., New York
Aetna Life Insurance Co.—Increases Salaries—

- - -A/* — ^ +

EXCHANGE OFFER—Company also offered, to the extent that shares .
'

pursuant to the.exercise of the
of its 5% preferred stock the

opportunity to exchange their shares of 5% preferred stock for 4%%*
preferred stock on a basis cf 2 l/10th shares of 4%% preferred stock."
plus $5 in cash, for each share of 5% preferred stock duly presented

the subscription warrants at the office

no, uuv - the further amendment
A 40-hour, 5-day week and a salary increase of 10%, not to exceed corporation to eliminate the 600,000 shares "of "preferred stock thenfor employees of the;. / authorized (both of which authorizations were approved by' the

stockholders, 99.1% of the stockholders present at the meeting havingA' I a n ft. j+rvnnncf fhoiYi 1' W Uiijr iuu*V«UUM.,

Aetna Life Affiliated Companies by Morgan B. Brainard, presiaeni,
The revised schedule of office hours, which applies to the home

office and In field offices, except where local conditions demand
effective on Oct. 29, The salary increase,

O-aay weeiv am* a —

$300 to any individual, has been announced for employees~ Morgan B. Brainard, President
lurs, which
where lot

modifications, becomes effective on Oct. 29.
which affects all employees except officers, in the home office and
In the field, goes into effect Nov. 16.
Since the manpower shortage became acute in Hartford, The Aetna

Life Affiliated Companies have been on a 44-hour week.
Eliminates War Risk Restrictions—

the elimination of the war risk restrlc-

corporation to auinorize juu.wu ,v /TLTTfonthnrii-itiff w v'u- v. v. -;r}
stock of the par value of $100 per share, and1 (bi ox "PURPOSE—The net proceeds from the sale of the shares of 4»/2%
the further amendment of the Articles of incorpo a t A1— ^ pieferred stock not issued in exchange for 5% preferred stock will

be applied, to the extent necessary, to the redemption of the 5% 5
.preferred stock not* exchanged. : The balance of such net proceeds,
estimated to be $1,060,000, will be added to the corporate funds of
the company. 1 ,

v.! The company has contracted for the purchase of rotary magazine
printing presses and auxiliary equipment aggregating approximately
$600,000 and for alterations to buildings on land recently acquired in
Chicago, 111., of approximately $75,000. It is estimated that approxi¬
mately 81,000,000 will be expended for the erection of a. new plant
and other facilities on this site, including an adidtional $75,000 for
further, building alterations, and including an allowance for moving
expenses. ". " * "* », - - - - • »

SIOCKIIU.UCIO, so.j. /v u* ..... «... r . - ...

voted in favor of such authorizations and 0.9% against them).
On Sept. 19, 1945, the corporation sold 200,000 shares of the

newly authorized 4% cumulative preferred stock to a group of
underwriters at $100 per share, plus acdrued dividends from Sept. 1
to 19, 1§45, and, later on the same day, called for redemption the
entire outstanding 5% preferred stock at $100 per share, plus-accrued
dividends from July 1 to Nov. 19, 1945.

CONSOLIDATED EARNINGS STATEMENT..
1945—3 Mos.—1944 1945—6Mos.—1944 /

$ "
Period End. July 31—

The company announces the elimination ox me wai
Hons in life policies and the resumption of the writing of accident * I ' $ $ ^ 9.„, . v
and health policies for those traveling to any part of the world. Total net sales 61,401,643 51,041,540 122,429,469 100 632 768'
W. H. Dallas, Vice-President of the life underwriting department, w ",ffe 'oxcluri. .< j ' y 4 A a . v ., . ' ' t v

— '*• 4ot,i» T.ifp nolicies were
:-rAcoiuvwv v* ™T ....... ...

disclosed that war risk restrictions in Aetna Life policies were
annulled in regard to deaths occurring on or after Aug. 15, 1945,
except for persons insured who were reported missing or missing
in action prior to that date and except for restrictions in regard
to aviation. " 1 , 1 , '' \ '
If the policyholder had not attained the age of 17 on Aug. 15,

aviation restrictions are annulled. New policies issued to applicants
who are still in military or Naval service will not contain a war
clause but will In most cases contain aviation restrictions. * % ■ >
'

Logan Bidle, Secretary of the accident underwriting department,
announced that the company is now authorizing the taking of appli¬
cations and the continuing of policies on civilians traveling to any
part of the world.—V. 162, p. 1161.

Agrnew-Surpass Shoe Stores, Ltd. (& Subs.)—Reportinac

Total net sales (exclua.
the sales of stores not
owned). !

Profit before Federal
income taxes —

Prov. for Federal excess
profits taxes, normal
taxes and surtaxes on
income (est.) ———

Consol. net. profIt——
Earns, per pfd. share-
Earns. per com. share.

58,951,078 50,985,083 117,763,717 100,050,314

•5,094,794 4,317,520 12,345,803 9,408,817

3.300,000 2,800,000 8,400,000 6,300,000

12 Months Ended July 31-

1,794,794
$9.19
$0.84

1,517,520 3,945,803 3,108,817
$7.24 $20.21 $14.83
$0.70 $1.89 $1.43

1945 1944 ;
$ $

—$63,720,329 215,590,604

Years Ended May 31—
Net operating profit—-
Prov. for depreciation—
Prov. for Govt. taxes-
Directors' fees —: -

Net earns, for year--":
8hs. of com. stk. outst.
Earns, per sh. on com.
stock

1945 *

$714,953
31,937

t443,048
275

$239,693
80,000

1944

$785,298
34,892

1504,752
325

$245,327
80,000

1942 ,

$686,267
38,836

"383,922
. 525

$262,984
80,000

... $2.26' * $2.33 $2J.0 $2.52
•Includes excess profits taxes. tAfter refundable portion of excess

profits taxes $83,214 in 1945, $100,617 in 1944 and ^2,9p in 1943. .
COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31

ASSETS— ' f1945 • 1944' '
Cash in hand and in banks.,,——__-—$160,461 $199,185
Dominion of Canada bonds———
Dominion of Canada bonds, held for employees
Accts. and bills receiv. (less res. for bad debts)
Merchandise inventories .———

Common stock of co. held by trustees for sale
to employees (1,431 shares)——-

Prepaid expenses and accrued revenue——
Life insurance and fire Insurance deposits-
Sundry loans — — -————I*
Refundable portion of excess profits taxes
•Fixed assets ——

Patents under lease and producing revenue—

1943

$758,723
35,683

t494,761
' 365

$227,914
80,000

$2^0

425,025
. 22,700
244,839

1,361,055

"

30,565
19,147
15,677

956

257,117
250,215
.15,000

Total net sales
Total net sales (excluding the sales of stores
t not owned) 253,885,315 214,999,700
Profit before Federal income taxes 26,267,393 20,296,459
Prov. for Federal excess profits taxes, normal • ' s
taxes and surtaxes on income (est.)—

'

>18.200,000 13,400.000

3,067,393
$41.32
■"$3.89

6,896,459
$32.90
$3.21

465,087
20,500

218,885
1,332,239

17,603
14,666
7,686

196,163
296,551
15,000

Consolidated net profit — —

Earnings per preferred share
Egrnihg3 per common share— ——;

CONSOLIDATED BALANCE SHEET

/ ASSETS— July 31, '45 Jan. 31. '45
Cash ' — $11,983,155 $13,394,280
Vt. B. Treasury ctfs. of indebtedness, Treasury

; i savings notes and savings bonds— —
U. S. war savings bond and stamps—for resale
Refundable portion of excess profits taxes..—
•Accounts and notes receivable—customers. :
Accts. receivable-(suppliers and sundry debtors)
Merchandise inventories, incl. mdse. ip transit
Other assets +

Land, buildings, equipment, etc. (net) —

Deferred charges —-

Goodwill and other intangible assets ____

333,641
467,107

14,544,988
; 907,047
37,249,841
1,733,343
9,742,597
2,973,245

^ 1

4,541,378
320,481

17,495,635
731,002

30,540,655
2,433,191
25,827,682
2,026,505

I

CAPITALIZATION ADJUSTED TO GIVE EFFECT TO PROPOSED
... ,. , FINANCING

Authorized Outstanding
3Vi% serial notes.-.—— $1,050,000 $900,000
4J/2% pfd. stock ($50 par; 39,221 shs. * 39,221 shs.
Common stock ($10 par)l — 300,000 shs. »156,886shs.
"Excludes 25,114 shares held in the treasury. 98,053 unissued shares

fill be reserved initially; for issuance on conversion of the Wz%
preferred stock- '

HISTORY AND BUSINESS—Company was incorporated in New Jersey
Feb. 21, 1902. Upon organization, it acquired the businesses and
properties of Osborne Co., American Three Color Co., Photo Colortype
Co., Lawton Ward & Co., National Colortype Co., Chicago Colortype
Co., Osgood Art Colortype Co., National Calendar Co., National Hook
Co., and National Art Co., which companies were among the pioneers in
the field of commercial color printing in the United States. Since
its organization the company has from time to time acquired additional
subsidiaries and disposed of certain of its subsidiaries or their prop¬
erties. During the past 10 years there have been no important
acquisitions or dispositions of properties, other than the liquidation of
the foreign subsidiaries, the sale of the calendar and advertising
specialty division of The American Art Works, Inc., and the acquisition
of the business formerly conducted by The George C. Whitney Co. of
Worcester, Mass. ... . - •
The company conducts its own operations in letterpress printing

and lithography and its products consists of catalogues, booklets,
folders, broadsides, window displays, posters, package labels, wraps
and bands, and other forms of advertising material. The company
also does some printing for its subsidiaries. ; ■

. UNDERWRITERS AND PERCENTAGE OF UNSUBSCRIBED AND
> UNEXCHANGED STOCK TO BE PURCHASED

ii— 39.520% Cruttenden & Co.—LWhite, Weld & Co..
Laird,- Bissell & Meeds. 16.523%
Kebbon, McCormick & -

• co. • 7,763%
Bosworth, Chanute,
Loughridge &-Co— 6.374%

VietorCommon, Dann r j ■
os' Co. — 6.374%

The Ohio Co

Quail & Co.
Spencer Trask & Co..
Masqn-Hagan, Inc.-——

5.099%
5.099%
3.824%
3.824%
2.550%

Total ————. ——i.;

LIABILITIES—
Accounts payable „
Accrued wages and expenses——
Prov. for inc. exc. pfts. and other taxes (less
payments on account)

Dividend declared, payable July 2—
Fire insurance reserve

7% cumulative convertible preferred————
Common stock (no par)———r r—

Earned surplus — ——...— —

$2,802,757 $2,783,628

$477,527
, 75,395.

i91,889
14,625
25,813
835,700
266,456
915,347

$337,061
65,908

"415,499
14,624
25,817
835,700
266,456
822,559

j.Total . —
; LIABILITIES—-
Accounts payable for merchandise, etc —

Accrued accounts — —-

Taxes (other than Federal taxes on Income )__
tFederal taxes on income—estimated——
Funded debt and long term obligations—.j—
Reserves for contingencies
Miscellaneous reserves :

5% preferred stock (par $100)
JCommon stock (without par value)—
Capital surplus ' :: 10,865,931
Earned surplus •• nAn
§Common stock in treasury

$79,939,965 $97,310,810
: .; STATEMENT OF CONSOLIDATED . INCOME ' ,

/ v.; . j • 6 Mos. End.. ——Years Ended Dec. 31-

$9,112,755 $10,834,947
3,914,121 5,601,651
2,380,712
3,868,981

500,000
1,455,136
19,522,500
1,804,882

2,539,600
759,965

18,197,418
500,000

1,219,136
20,832,900
1,817,153
10,743,543

June 30, '45
$1,402,029

858,921

1944

$3,332,588
1,839,987

1943

$2,448,528
1,663,110

1942m
$2,325,663
•; 1,677,299

26,514,947 ,24,405,613
„ Drl'41,116

Total $79,939,965 $97,310,810

July 31, 1845, ' and $505,654 at

$543,107 $1,492,600 '$785,418 $648,363
- 85,954 106,679 96,883 84,725

$629,062 $1,599,279 $882,301 $733,088
15,482 22,542 20,933 40,886

, 115,000 252,050 210,326 394,000

, 310,000 919,646 303,285
- 10,000 20,437 21,387

$2,802,757 $2,783,628

•Less reserve for depreciation of $427,143 in 1945 and $412,810 in ^
1944.—V. 162, p. 1385.

Air Cargo Transport Corp.—Registers with SEC—
Corporation, which was formed last March to engage exclusively in

an all-cargo charter service, filed Oct. 15 with the Securities and
Exchange Commission a registration statement covering 420,000 shares
of ($1 par) common stock and 120,000 stock purchase warrants. , ■
Of the 420,000 shares, 300,000 are being offered for sale, while the J"

remaining 120,000 shares are being reserved for exercise of the
warrants.- -''' '• ■ -w ■ "

. Bond & Goodwin, Inc., heads the underwriting group, which will
receive a commission of 50 cents for each share sold to the public
at $3. The warrants, being sold at one cent each, entitle holders to
purchase 120,000 shares of the stock at $3 a share for a period
beginning 180 days after the effective date of the registration and
ending five years thereafter.'- '' j
The proceeds will be used to purchase flying equipment, spare v

"engines and parts, for repayment of a $50,000 loan, and for working
capital. The corporation has contracted to purchase five Douglas
C-47 planes from the Reconstruction Finance Corporation at $20„000
each and a sixth for $25,000, and is contemplating the purchase of
one or possibly two Fairchild Packets when such craft is available.
The Douglas C-47 planes have a cargo capacity of 6,000 pounds of . Ior redemption, eAuept taut uo «... v „ ....

•

pay-load, while the Fairchild Packets, which may cost $200,000, have pendency of the closing of the transfer books, Oct. 16 to Oct. 23,
a cargo load of 17,500 pounds.—V. 162, p. 449. 1945.

Aireon Manufacturing Corp.

"After reserves of $873,887 at
Jan. 31, 1945. tAfter deducting U. S. Treasury savings notes, plus
accrued interest, and 1944 post-war refunds of excess profits taxes
of $12,725,390 at July 31, 1945, and $16,041,668 at Jan. 31, "1945. ! <
^Represented by 1,804,882 shares at July 31, 1945, and 1,817,153

shares at Jan. 31, 1945. §12,271 shares at cost.
NOTE—On July 27, 1945, the corporation entered Into an agree¬

ment with three banks for a revolving credit of $10,000,000 available
to the corporation to Feb, 1, 1951. The agreement provides that-any
amounts borrowed thereunder may be repaid by the corporation and
reoorrowed from time to time to said date.. Borrowings thereunder

' shall ba evidenced by promissory notes ' bearing interest' at 1%%
per annum. The corporation has the right "to reduce or terminate
; the line of credit on or after Feb. 1, 1948. A commitment fee of
- y< ~.of i % . is payable on the unused and available portion of said
credit. The agreement contains certain restrictions, none of which

, are applicable at July 31, 1S45.—V. 162, p. 1503. -

Allis-Chalmers Manufacturing Co.—Redemption— j /
The company, it is announced, plans to redeem on Nov. 23, 1945,

100,000 shares of its outstanding 4%-cumulative convertible preferred
stock at $104 per share and dividends.
The shares called for redemption" will be convertible .into common

stock of the company until the close of business on the date fixed
for redemption, except that no shares will be convertible during the

Gross profit .-

Total. expenses

- Gross profit —

Other income ——: .-

Total income ____—

Income deductions——_
Federal income taxes_

Fed. exc. prof, taxes
(net) —a

Prov. for contingencies

'

Profit -for period$178,679 $384,603 - $326,368 $298,201

Listing of Common Stock—
, The New York Stock Exchange has authorized the listing of. 98,053
additional shares of common stock ($10 par* initially reserved for
(issuance Upon conversion of 39,221 shares of 4'/2% preferred stock,
making a total of 280,053 shares of common stock' authorized to be
listed.—V. 162, p. 1634.

: American Distilling Co.—Sells Int. in Two Concerris-^
! The company on Oct. 17 announced that it has sold its 50% Interest
In American Spirits, Inc., and Compania Ron Carioca Distillerii,

.'makers of Carioca Rum, to Schenley Distillers Corp. The price was in
excess of $2,100,000. ,.") *>' :<
It is understood that Schenley is acquiring the remaining 50% from

other interests.—V. 162, p. 1386. ' > . ^ >

..-American & Foreign Power Co., Inc. (& Subs.)—Earns.
Period End. June 30— 1945—3 Mos.—1944 1945—12 Mos.—1944

K SUBSIDIARIES— X '
Operating revenues^ $20,963,860 $19,264,349 $81,063,092 $75,452,373

*

Operating exps.,

-Official Promoted-

A. E. Welch has been appointed Executive Vice-President and Treas¬
urer of the corporation's electronics and hydraulics divisions and
wholly-owned subsidiaries. Formerly Vice-President and Treasurer, r

he is also a member of the corporation's board of directors.—V. 162,
p. 1274.

Allied Products Corp. (Mich.)—Conversion of Stock-—
The corporation reports that when the transfer and registration books

for the redemption and conversion of the class A convertible stock
were closed Sept. 29, a total of 39,967 shares had been converted
into common stock, leaving 10,569 class A shares to be redeemed
Oct. 1 at $37.50 and accrued dividends of 433,4 cents a share.
As a result of the operation, capitalization now consists of 125,208

shares of common stock, par value $10 a share.
Holders of the 50,536 shares of class A convertible stock had the

privilege up to and including Sept. 29, but not thereafter, of con¬
verting their class A shares int3 common stock on a share for share
basis.—V. 162, p. 977, w- "

1945.1

Official Promoted— ' •

R. N. Landreth has been appointed Assistant to the Vice-President
I of the company's-general machinery " division. " * "*

Mr. Landreth, who has been special representative for the company,
will continue to reside in Washington, D. C., and will function on
(assignment from Milwaukee.—V. 162, p. 1633.

American Bantam Car Co.—Secondary Offering—
(Eastman, Dillon & Co. on Oct. 9 offered 25,000 shares
> ($1 par) common stock at $6% per share.' The issue was
oversubscribed.—V. 162, p. 1505, , :

■ * , 1 • • ' -5-. f • • /* ■ - * * ('

American Colortype Co.—Preferred Stock Subscribed
—Of the 39,221 shares of 4Y2% cum. preferred stock '
($50 par), 93.6% were subscribed for by the holders of
the subscription warrants and the balance exchanged
for 5% preferred stock of the company. Accordingly, no

lncl.

taxes . — 14,338,108
Prop, retir. res. approp. 1,425,746
Net oper. revenues $5,200,006—

Rent for lease of plants
' (net) 5,358

Operating income —_ $5,194,648
181,881

$5,376,529 "
Other income (net)

_

Y Gross income ———

Net interest to public
( and other deductions

12,627,704 55,037,945 50,582,969
1,615,416 5,946,058 6,251,049

$5,021,229 $20,079,089 $18,618,355
•. : .'■>(' v

5,786 16,432 20,104

$5,015,443 $20,062,657 $18,598,251
139,230 731,843 854,729

$5,154,673 $20,794,500 $19,452,980

528,071

; Balance —
•Preferred dividends to

• public— —

Balance 1—( .T $4,334,686
Exchange adjustments
on working capital

Y (net)

513,772 506,305 2,122,463 2,103,795

$4,862,757 $4,648,368 $18,672,037 $17,349,185

533,230 2,116,589 2,155,193

$4,115,138 $16,555,448 $15,193,992

19,813 Drl6,132 42,862 - Dr26,481

Balance ". . $4,354,499
Portion applicable to
• minority interests -148,824
Net, equity of com

$4,099,006 $16,598,310, $15,167,511

128,954 527,987 524,301
. 'V

pany in inc. of subs. $4,205,675 $3,970,053 $16,070,323 $14,643,210

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 162 Number 4431 THE COMMERCIAL & FINANCIAL CHRONICLE
1883

v AMERICAN & FOREIGN ; ; . . * BELL SYSTEM CONSOLIDATED EARNINGS REPORT ended Oct. 12, 1945, amounted to 128,566,554 kwh., a decrease of 4,-
POWER CO., INC,—

Per, End. Aug. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 556,435 kwh., or 3.47c, when compared with the same week In 1944.'Period End. June 30— 1945—3 Mos.—1944 1945—12 Mos.—1944 . " . „ . ••$ • $ $ • $ - For the week ended Oct. 5, 1945, electric output amounted to 131,~Net equity (as above)- $4,205,675 $3,970,052 $16,070,323 $14,643,210 Operating revenues I 482,629,053 440,282,548 1,872,909,391 1,731,703,979 399,345 kwh., a decrease of 899,848 kwh., or 0.7%, below that for theOther income ; 20,277 9,489 66,734 30,094 Operating'expenses _ 320,276,059 283,205,643 1,204,687,106 1,117,437,020 same week last year.—V. 162, p. 1634.
"

; *
— —r- fFed. inc. and excess

•

.Vv Total
- $4,225,952 $3,979,541 $16,137,057 $14,673,304 profits taxes ____ 70,794,062 68,722,170 301,632,120 259,487,329 Asuncion Port Concession Corp.—-TendersExps. and other chgs., 1 ■ ' . / '.V..- ' ; Other taxes 37,351,252 35,829,711 144,362,769 139,508,743 The Chflt.p t»anV nt M*«, V/xvlr .. ' . a.

inri t3*« 763 130 676 420 2 803 836 2 439 338 ' ' —
— _!__L_ ,, „ ^nase National Bank of the City of New York, 11 Broad St.,Interest to public and ' '"VVNet operi' income. 54,207,670 52.524.S94 222.227,396 215,276.887 " • to^t'o^'ft^' iTw ?°0n N°V" 8* lsf5 receive b ds for theamortization of debt h; .«£. ; . §Other income (net) "3,778,032 2,760,602 10,699,644 9,810,136 $9 062 at prices not to flifd" injure*" ? £n »t#n«flaU8tdiscount and expense 871,188 871,188 3,488,127 4,177,509 .

r : W62, at prices not to exceed 100 and interest.—V. 161, p. 1763.;
V Total income ____ 57,985,702 55,285,596 232,927,040 225,087,023 Ahl!l• m, ~ , ^ , ''"Balance $2,601,634 $2,532,933 $9,845,094 $8,056,457 Interest deductions-. 12,200,"797 11,841,474 47,164,388 48,958,534 /klCIUSOn, 10peka& aanta Jte Ky.—Orders Cars—-"!lFu11 dividend requirements applicable to the respective periods, >

, j,c . -.. . ._ „ .. '~T "T7irr~7~ "TTTTTTTT^ u F" Gl*rley. President, on Oct. 10 announced that tnis railwaywhether earned or unearned. Net income ——— 45,784,90a 43,444,12^ 185,762,652 17b.128.a89 has ordered 250 covered hopper cars from The General American
i -

•

—: Transportation Corp., East Chicago, Ind. The cars, of ail-steel con-
INCOME STATEMENT (COMPANY ONLY) '7^ Apphc.' to stocks of . ~ .v■ '■7:struction, 70-ton capacity, will be delivered next year. V. 162, p. 1634.

-

Period End. June 30— 1945—3 Mos.—1944 1945—12 Mos.—1944 subs.. consol. heid *■ ' ' '

Income from subsids.__ $3,028,836 $2,964,980 $12,785,604 $12,716,656 y^: "f -l}'™5'859 .-,1.679,590 7,193,318 6,634,109 , Autocar Co.—Listing Of Additional Common Stock—Other income i. 20,277 9,489 66,734 3.0,094
-

T. Co. stock—L_ 43,989,046 41,764,532 178,569,334 169,434,380 40^0^ YoJk stock Exchange has authorized the listing ofTntal 04q 113 $2 974 469 $12 852 338 $12 746 750 Per share—A. T..&:, : - - 'V- 48-78* shares of the common stock (par 5 cents per share), to be^ExS^s^d^TIn" $3'° 9'li? $2,974,469 $12,852,338 $12,746.,50 ; T $2.21 -1-$2.18 $9.13 $8.95 • ^ued »P°n the conversion of a like number of shares of the 5%; v: eluding taxes ] 753,130 575,420 g2,803,836 ..2,439,338 / "Figures for Sept., 1945, partly estimated , ' of common^tock^autSri^^o8 b^' iTsted"3 a °f 582,625 sharesInterest and amortiza- >

tAfter deductions of excess profits tax credits of 10%. , JDoes not < *
. CONSOLIDATED incomf statfmfnt «snr momthq:^.,tion of debt discount

q • include the company's, proportionate interest in undivided profits or
ENDED JUNE 30 194?' MONTHS

and expense . v 871,188 871,188 , 3,488.127 4,177,509 deficits of subsidiary companies. SIncludes proportionate interest in 'I' „ , , . f— earnings or deficits of.Western Electric Co. and all other subsidiaries Sales, less discounts, returns and allowances $29,596,056
Balance carried to

not consolidated (partly estimated) _ j. . . Cost of goods sold, selling, adm. and general expenses, etc. 25,922,859
tamed surplus — ($1,424,795 $1,527,861 $6,560,375 $6,129,903 _ . .. . \

^ : . Taxes, other than Federal and State income s 255 497'3M balance SHEET (COMPANY ONLY), JUNE 30, 3945 < * If*"1* f Debentures- , . • P^v. S190.06S for amor.iz.uon - .

~

_
... , , . ... . The New York Stoek Exchange has authorized the listing of $160,- » 01 emeigency iacnlties) 256,338«: "'°00'000 30-year 2%% -«•oct- h ^ ^ ^ tma

..'iSJS?; • American Water Works & Electric Co., Inc—Output- othcr —
special deposits, $219,910; deferred charges, $6,328,913; total,$516,- £ Power output of the electric properties of this company for the * Total income i - $3 257 960.253,021, , ■» 1 j c>t> ''' C Week ending Oct.. 13, 1945, totaled 73,160,000 lcwh., a decrease of Other deductions

-

181994
f

LIABILITIES—Capital stock, $393,940,452; gold debentures. 5% i 12-30% over the output of 83,447,800 kwh. for the corresponding tEstimated Federal income and excess profits taxes, Stateseries due 2030, $50,000,000; 3% notes payable, Electric Bond and ^week of 1944.—'V. 162, p. 1762. -
4 income taxes and proy. for refund, which may resultShare Co., due serially, $24,000,000; 3% notes payable (current), Eleq- v-a •_ . _. _

... > from renegotiation of war contracts, net of post-wartrie Bond and Share Co., $6,000,000; accounts payable, $260,782; ac- American Zinc, Lead & Smelting Co.—Redemption— > refund credit ^ J
2,370,200.crued accounts, $3,137,419; miscellaneous current liabilities, $721; de- The company has called for redemption on Nov. 1, next, at $100 V* Wnme for- noP(n/«

ferred credits, income from subsidiaries received in advance, $152,275; per share, plus accrued and unpaid dividends of $2 per share, all qf ? lncome lor period — $705,766special contingency reserve, $1,625,000; earned surplus, $37,136,372; outstanding shares of $6 cumulative preferred stock. Payment "Sales for the six months ended June 30, 1945, under U. S. Govt.total, . $516,253,021.—-V. 162, p. 1634* •. will be.made- at The .Commercial National Bank & Trust Co., 46 Wall contracts approximated $21,400,000. Other sales were highly restricted
' 'v. v ■

. r St., New York, N. Y„ or at The Second National Bank of Boston, by U- S. Govt, priorities. On Aug. 16, 1945, all Government contractsAmerican Gas & Electric Co. (& Subs.)—Earnings— - 111 Franklin St., Boston, Mass.—V. 162, p. 1387. were cancelled. At . about the same time the Government restrictions
« * - w w»Avv»»»v vv, uuw/ . AJBAU1U6-

.r\. ;•.r.•,; :Qn civilan production were revoked.; Period End. Aug. 31— g : 1945—Month—1944 1945—12 Mos.—1944 0 Anderson. Clavton & Co. Dividend No 2 ' • ' V tProvision for renegotiation has been made in the accounts which,Subsids. Consolidated— $ 7-"$:',<v ■ S ? %. - ■.'
, u u u / s ' * ' +u ' ' the opinion of the management, is adequate but, pending compie-Operating revenue 9,947,787 9,963,989 122,925,198 117,707,200 . ?v A dividend of 40 cents per share has been declared on the common ■■ tion of the year's business and a settlement thereon, it is not possibleOperation 3,452.083 3,659,967 42,033,455 40,825,732 .-stock, payable Oct. 26 to holders ol recora Oct. 13.. An initial dis- . to determine what amount, if any, will be payable.—V. 162 d 1387

V-, Maintenance > 701,999 <£.':• 797,054 8,582,430 - • 7,996,445 ; tribution of like amount was made on July 20, last.—V. .162, p. 242. ^
,sDepreciation —11——' 1,127,271 1,191,392 14,051,403 - 14,061,184 - ^ *

c Aviation Corp. (Del.)—May Sell American Airlines
. i Federal income taxes— 681,535 ; 651,298 8,134,788 >7,940,861 Argus, Inc., Ann Arbor, Mich.—Annual Report—; *, Shares— 1

88^176 87L724-, lo!592!367 10,2081310 - T ?al®s totaled, $10,116,244, before rehegotiaUon,^for the year ended>'g,,Victqr Emanuel,. Chairman, on Oct. 13 announced that this corpora-
•>'

■ July 31, Robert B. Howse, President, to.d stockholders in the com- tion is considering public distribution through a nation-wide group ofV. Operating income 2,788,509 2,030,584 27,650.302 24,594,545 pany's annual progress report rekased-on Oct. 9. ta an mcrease , investment bankers of approximately 236.0C0 shares of American Air-
i Other income ^——— - ' 28,44k > 31,802 - 338,843 289,896 r?'.-14-?^ ' °vef sales,.; before renegotiation, for the year ended • lines, Inc., common, stock, now held by Aviation Corp.iv.yJuly 31. 1944.

.
„ ■

, i.. He said that thls action was being contemplated in the event thatGross income 2,816,958 2,062,386 27,989,146 24,864,442 Net earnings for the year Just ended were $327,766, or 79 cents per the Civ.-1 Aeronautics Board should enter an order of divestiture follow¬ing on funded debt.— 579,097 602,783 7,105,802 7,211,993 T«ri\ nnn which sh°w-cause order recently issued ip regard to AviaUon Corp.'sAmort, of elect, plant business amounted^to $i0,000, or 17 cents per common share, which holdings of 287,538 shares, or about 22% of the Airline'soutstanding
-

-acquisition adjusts.— 24,940 3,977 " 216,344 64.Q24 ^hk "eli 5C<^e ""in01?? Smre - Stf0Ci' CAB order> Aviation Corp. may retain about 4%Other int. and deducts. 587,553 > 34,470 1,234,616 517,436 >This -compares with 81 cents per common share in 1944, before of the Airlines outstanding stock.—V. 162, p. 1634. ' 7' '

nfvc onnenfrinCRfnpifR~~" 9Ri'i 1ft "v ^fin'^qn ^ 3'49f'4?i ft 7«r'550 ^ Until V-J Day the engineering and production .facilities of Argus Baker Ice Machine Co Tnr Omalia "NT»»V»
Divs. on pfd. stocks-- ? 281,118 300,290 3,42b,431 3,786,550 wepe entirely devoted to war work, tor which the company won five ^Kei ice iViacmne CO., IllC., Omaha, Neb.—Control—;
^■
n.ion.p oornoH for ' Army-Navy E awards. This production capacity is now being converted Wfts announced that arrangements have been completed under1 ioc on oaooaq 1ft crfi KGft io aao ia« to peace-time use, and Argus plans to concentrate on the manufacture ;v;hich two companies in the Equity Group of investment companiesZjhiif'J ™nftaoift ?SniQ i om'nos xi i noi oqo of photographic and optical equipment, including cameras, wall -'pro- £ave Purchased for an - undisclosed <; amount,- control of the Baker

Divs. on com. stocks— 2,074,943 794,019 11,316,098 11,021,397
-jectors and equipment for producing and reading microfilm. Ice Machine, Cp?; Inc. of Omaha, Neb., and Its subsidiary, Northwest—r— i' t „ai. nf Already a substantial order for Argus C-3 cameras is being turned Baker Ice Machine Co. of Seattle, Wash., from the Baker family andS' " '^•oio ill 1 out, destined for overseas members of the armed forces. The major associated interests. •

su08, *

i >;> 939,131 :.^154,229 2,350,565 1,47U, (9U \ pa of the new products will be available next spring,. ' ,. This announcement was made Oct. 12 by R. L. Baker, President, ofAmerican-G. & E. Co.— ' •
. . «* * "

. ' V > \ Among the new products which will be manufactured in quantity -Omaha. Mr. Baker, his brother, C. A. Baker, of Glen Ridge, N. J.,
Net income of subs., as . ^ • i ' * before the first of the year is the ceiling projector. This device, their brother-in-law, H. G. Kelly, also of Omaha, are retiring asVabove *939,131 154,229 2,350,565 1,470,750 which is receiving widespread attention, enables a bedridden person to active managers of the company. Its name and present personnel
Income of American G. ■'

read from an image projected on the calling, of a microfilmed book /&re expected to be retained by the new owners, who are plannng to
>■' & E. Co. from subs.-' ,V 1 /

, » page.' ^ '
v ;supply new management and strengthen the company further withv; consolidated: '

Fii; Other-future plans include the manufacture-of- equipment for use in ample financing for expansion, research and sales promotion. ....

Divs, on common stocks 2,074,943 794,019 11,316,098 11,021,397 visual education in schools and colleges,. - ( " i The business, was started in 1905 by Joseph L. Baker, who retiredDivs. on preferred stks. 8,173 ; < 38,395 137,031 578,704 f Argus is now in a position to design and make its own lenses, and tin 1932, when the above principals took over its active management.Int. on bonds and advs. 61,678 r 61,895 742,004 756,051 * to fabricate its - own' mechanical parts. To house this increased . It is now an important factor in the refrigeration field. Baker re-Other income < l4,610 3,419 46,365 31,993 ;capacity 'the company expects to lease or purchase the defense, plant.- frigeration 'installations are in service in many leading; railroads,—^ '

building 'it has used during the war. — . - r packing-plants, theatres, hotels, educational institutions and industrialTotal —— 1,210,273 1,051,959 14,592,064 13,858,898 I .

m.-rm WTo^at wine ^ companies. Baker refrigeration equipment is operating in every stateGen. taxes & exps., net 25,385 21,483 328,822 287,100 - CONSOLIDATED INCOME STATEMENT FOR FISCAL YEARS jn the union and in 63 foreiggn countries, and is also used extensively
*•

,—I : H -■■" ENDED JULY Jl ... ' • ,

^ by the armed services.C;.;Balance L_«— 1,184,888 1,030,475 14,263,241 13,571,797 ^ (r-•->* 1945 - "--- 1944 - -V 1943 1942 ,(j. - «.•y int. and misc. deducts., . 83,441 85,897 1,022,586 ; . 1,052,467 ■ Net sales —^ $10,116,245 $8,819,485 $8,393,759 $4,792,025 Baltimore & Ohio RR.—Opens Carrier Circuits
'

Federal income taxes— 123,229 f> - '63,096 690,202 647,925 >Renegotiation refund J_ > - 250,000 675,000 ..
... . . . , . , Jti , . .

. -pivs. on -pfd. stock - 140,767 140,767 1,689,209 1,689,209 * " ; ———
yV ' khd "Passeneer^business^on "ort^L, * in'- - ,• ,■ - " M ' - C Net income from sale^ $10,116,245 $8,569,485 $7,718,759 $4,792,025 a"d passenger, business was inaugurated on this railroad on Oct. 16,. Bal. earned for com- Cost of goods sold——, 8,025,595 6,592,202 . 5,934,151 3,771,649 -^j1. open:Ing of a d irect circuit ^between Baltimore and Chicagomon stock — 837,449 740,714 10,861,243 10,182,195 Sell., adm. & gen. exp._ 674,660 775,440 513,426 498,541 g^fa sten'iS♦Deficit.—V. 162. p. 1506. " G.theif income (Cr)— 16,972 '10,990 9,595 34,804 j? first step in an extensive expansion planned by. the B & O forw

. . . • ... - I " i Other deductions ^ 64,969 109,789 54,696 15,292 its_private telephone system,,

Post-war res & Drofit ,. . "" : The new circuits are called' carrier circuits,' and are made possibleAmerican Mfg. Co.—Proposes Four-for-One Split-Up v- Sharing funds __ io5226 106 021 164,962 35,787 by the use of various frequencies, such as are used In radio communica-A special meeting of stockholders has been called for Nov. 15 to Prov. for Fed. inc."tax_ 935',000 744',000 846',000 300^477 £?"• 1byf *£Pf™*,rla1«iif-«nirCiUliLir0m 6iX"act on a recommendation of the directors that the 76,170 shares of .
. , .. ' ' '

nh g r!rr>iH?« nri inon™* l, in"common stock be split four-for-one with the par value reduced from Net profit $327,7.67 $262,023 , $215,118 $205,083 • Pjj ■ fnt'a 9 secuied fiom the original ciicuit without causing$100 to $25 per share. --*> , -
... - Earns, per com. share— ■ *$0.79 v t$0.65 t$0.53 t$0.52 any interference. . .The directors believe that if the number of shares were increased , ,1-Befpre'renegotiation;. tAfter'renegotiation. Bids Invited for Purchase of Equip. Ctfs.—In this fashion there would be a broader market and wider distribu-

..,_nan„ »,QO t,,,.f
V. 162, p. 1386. .

m ; ASSETS—Cash,,$1,425,517; U. S. Treasury notes, series C (at cost 1945, > • ;I - ;and accrued^ interest),
^ $1,019,025; trades accounts receivable (after The invitations have been sent to a list of over 125 prospective bid-American Railways Corp.—Earnings— - reseryes of $35,000) $768,938; claims under terminated war con- dc,rs The certificates will mature in 15 equal annual instalments of

0

tracts, $451,002; refundable portion oi Federal excess profits tax, «230 ono each on Nov 1 iQ4r, iq«n^ Period" ' • $167.087L inventories, at lower of cost (first-in, iirst-out method) or
. Th0 certificates «re being issued to finance not exceeding 80% of

Period— June 30, 45 Sept. 30,45 Sep-30, 45 market, $936,691; accounts receivable from employees, and miscel- the net co<t of 1 onn 50-ton oDen-ton ^tee' hoDner cars tn he hull*| Gross income — $59,766 $21,836 ,.r $81,603 ^ laneoqs assets, $1,929;, property, plant and equipment (after reserves by the BetheJehem Steel Co.' and "J50 70-ton covered steel hennerTnfPrPK^chareeR*63"'*"*"*" ll^fto ^ ' ^ 5,449 ii'lftn for-^depreciation and amortization of $355,871), $418,199; patents, cars to be built by the American Car & Foundry Co.—V. 162, p. 1503.
Interest charges — — v, 11,430 11,430 trade-marks, and goodwill,. $1; deferred charges, $70,127; total, . J F

Net income
______ $23,568 $16,386 $39,955

. LJABILITIES—Notes payable to banks, $1,579 466; trade accounts . ShSdM*^w^U^SS^ Preferred Stock-V. 161, p. 1874. . .

^ ^ ^ . ' - - ' .payable, $641,532;. renegotiation, refund for year ended July 31, 1944, -
o rorfniff ^ .°n a?pr°^mg a proposal looking

*•'
- ,/ •

^$50,CQ0;, salaries,_."Wage5, and employees' deposits, $73,726; accrued toward^a reduction in the dividend rate uoon the preferred stock from- American Telephone & Teleg. Co,—Earnings Report— taxes, $69,851; dividend declared on preferred stock, $4,317; Federal n^wUfharPChPnHn»a thP Jonti ing preferred.y taxes on income (estimated), $942,585; reserve for post-war plant
+ new share bearing the changed div dend rate. They,.(s: Period End. Sept. 30— *1945—3 Mos.—1944 *1945—12 Mos.—r1944 -rehabilitation and change-over expense, $90,000; employees' profit- , °e a? ed .^° v°fe on amendments to the charter to effect the; $ ~ V $ $ - < sharing preferred stock, 5% cumulative (par value $100 a share), 'f"• aJa.1tborizing a total of $3,250,000 of the new preferred and^ Operating revenues 58,104,000 56,287,118 235,283,000 225,486,065 "$200 000- common stock (par value $1 a share), $428,926; capital i > establishing the provisions with respect to the new capitalization.7. Operating expenses—L 35,497,000 32,746,193 136,822,000 134,599,978 > surpius $150,494; earned surplus, $1,027,618; total, $5,253,517.—V. 160, Lhe redemption premium for- the new preferred will be increased toV tFed. income and excess ~ '

o 1627 ' $5 per share, with successive reduct'ons of 50 cents per share on'•i7' . profits taxes —" !_ 13,816,000 15,276,000 63.434,000 57,518,000^ ^' t , , -■>7;v-'- ■ Jan. 1, 1951, and annually thereafter to a m'nimum of $2.50 per share.Other taxes — 2,503,000 2,492,216' 10,158,000 '10,232,911
f Armstrong Cork Co—To Redeem 4% Pfd. Stock- (°eW Preferred 0° 'he NeW YortC

if, Net operating income k 6,283,000 5 772 709 24,869,000 23,135,176 V All of the outstanding shares of 4,% cumulative convertible pre- In his letter to stockholders, Neil Fetree, President, states-.that anW Dividend income 41 069 000 39 96S 408 161 427 000 160 309,517 -C ferred stock have been called for redemption on Dec. 15, next, at $100 important Pacific Coast financial organ'zation proposes to purchase,Interest inconie ~ 1211 000 1 008 860 4 445 000 4 313 850 <, per . share • and dividends., Payment will be made at the Guaranty from any stockholders who may not wish to retain their investment
'

Other income—net"""" , Dr182*000 Drl5'o'622 DrL34G!oGO Dr627,l62 ' Trust Co. of New York, 140 Broadway, New York, N. Y. ■ in the corporation's preferred stock, up to 25% of the outstanding! ' - ' Shares of 4% preferred stock may be converted into common stock shares at the equivalent of their present redemption price of $52.50•£V: Total income •_ l__ 48,381,000 ' 46,593,355 189,395,000 187,131,381 "on or before but not after Dec. 15, 1945.—V. 162, p. 1634.
; plus accrued dividends.—V. 162, p. 451.Interest deductions 5,9491000 5,717,577 22,371,000 23,507,943

:
Associated Gas & Electric Co.—Weekly Output— * (A- S.) Beck Shoe Corp.—Initial Dividends—f DilidendsCOme "—44 888 000 43162*641 176 600 000 170 711 896 ' trustees of the Associated Gas & Electric Corp. report that the

.. The directors have declared aj>u«rterlv divMend 20 c°nts peri ■ Earrhn^s per iharel—I $2 13 $213 ? $8.51 1 $8 63 ' electric output of the Associated Gas & Electric Group for the week share on the common stock, payable Nov. 1, 194$, to holders of record

rh» fmnmprrmi fRw tt "q Patent Office) wSIJm B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y„ REctor 2-9570. Herbert D. Seibert, Editor and Publisher;r - WHH^m RAihlrt ri ^(?a? -Rifsiness Manager Published twice a week [every Thursday (general news and advertising Issue) with a statistical issue on Monday]. OtherXK? 136 ? StSfiS'iJ('TSone^ sSe 0613^1 Drapers' Gardens, London, E. Oi, England, c/o Edwards & Smith. Copyright 1945 by William B. Dana Company. Reenteredn"' - S hSb mJter 1w tt the ^t^fflcTat New York, N Y., under the Act of March 3, 1879. Subscriptions In United States and Possessions, $26.00 per year; in Dominion ofCanada tPJ sSS-7 and ^pnfrai AT^iea SDain Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per year.NOTE: Oil acrouat of tiie ?Uicti^°U)iS m exchange, remittances torforeign subscrlptlona and advertisements must be made la New York funds.
, .
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on Oct. 23. and a dividend of $1.18% per share to the 4%% pre¬
ferred stock, payable Dec. 1. 1945, to stockholders of record on Nov 15.
These dividends are the first declared since Diamond Shoe Corp.

merged into A. S. Beck Shoe Corp. on Sept. 10.—V. 162, p. 1763. ^ i;(j

Bendix Aviation Corp.—Unit to Build Plant— YY/f
The corporation's Marshall-Eclipse Division has begun construction

in Troy N. Y„ of a plant to cost over $500,000, Frederic C. W®ykurne,
General* Manager, has announced. The new plant will!have 8O,0W.
square feet of floor space, four times larger than all the division s
"SU'S production ot brake iining for car, and truck,
next spring when employment is expected to be considerably above
division's war-time peak.
Bendix Aviation Corp. has developed an extremely high Je^uency

radio for use on railroad trains, according to W. P. Hilliard, General
Manager of the radio division. More than 20 railroads have conducted ?
Joint tests of the apparatus with Bendix, and several have orad«r^
the 'equipment, < which is now in production, Mr. Hilliard said.
V. 162, p. 1164. . " ' '

Blue Ridge Corp.—Plan Not to be Consummated— $
Harry A Arthur, President, stated that the stock reclassification

plan announced on Aug. 28, 1945 will not be consummated as a result
cf action taken at an adjourned stockholders' meeting held Oct. 11.
While the plan was supported by common stockholders and by more

than two-thirds of the S3 preference stockholders who voted, it did
not receive the requisite approval of two-thirds of all preference s^a5®s
outstanding. With the discontinuance of the plan, the contemplated
purchase by the company of up to 100,000 shares of reclassified pre¬
ferred ; stock cannot be carried out. ,

Guilds from Bank Loan to Redeem 109,090 Shares of
$3 Preference Stock—:
The directors have called for redemption on Dec. 1, 1945, the next

Quarterly dividend payment date, 109,090 shares of the optional 53
convertible prelerence stock, series of 1929, at $55 per share, Harry A.
Arthur, President, announced on Oct. 17. The re8ulaJ" qua.rter*ly
dividend on such ttock accruing to Dec. 1, 1945, will be pa.d to *™Uiers
of record on Nov. 10, 1945. 1 Funds to meet the redemption will be
raised from a $6,003,000 unsecured 2%% bank loan, maturing
Oct 1 1953. * ' ■ * '• "
The* 109,090 shares to be redeemed will be selected by lot among

shares held of record at the close of business on Oct. 23, 1945. The
Manufacturers Trust Co. has been named to act as redemption agent
of the corporation.—-V. 162, p. 1763,

Borg-Warner Corp.—Proposed Plant Expansion—
"

c S Davis, President, on Oct. 17 announced that by the end of this
year the corporation expects ;/'ifcs/:production ^ to^m^^all customer
demands in the automotive, aviation and agricultural fie.ds and will

. be geared to increase it3 output in household appliances and other
The corporation, Mr, Davis said, is prepared to spend during the

next two years between $20,000,000 and $25,000,000 for reconversion,
plant improvements and expansion. Tne expenditures will involve new
building construction, plant additions, the purchase of new equipment
and replacement of worn or outmoded machinery.
'yln announcing his production program, Mr. Davis said he expects an
increase in sale of Borg-Warner's major products of from 35% to 50%
above prewar levels. To meet this Increased business, he said, the
corporation is planning to increase employment by not less than 25*
above former peacetime figures. This would bring total emp.oyment in
the 23 Borg-Warner divisions and subsidiaries to approximately 14,000
employees engaged in making products tor automotive, agricultuial,
aviation, household, marine and industrial fields.
Mr Davis explained that Borg-Warner was basing its confidence in

future business in part on the fact that its recently announced devel¬
opment of a new automatic transmirsion for motor vehicles would
eventually make for a large increase in transmission and clutch pro¬
duction fields in which the corporation has maiptailied a major
position for many years, YYW'Y'Y- - - . w■ , Y .
For the additional automatic transmission productioh alone, it is

estimated, expansion plans call for an expenditure of approximately
$12 000,COO, Production of the transmission will Involve the Detroit
gear; Warner gear, Borg & Beck and Long.divisions.—V. 162, p. 1387.

Brewster Aeronautical Corp.—May Dissolve—
The directors have decided to submit to stockholders the question

of whether or not the company should be dissolved and the proceeds
of liquidation distributed to stockholders.
In announcing this, Preston Lockwood, President, on Oct. 11 said

that "in the considered opinion of the board prospects of profitable
future operations by the company are not such as to warrant continu¬
ance of the company in business." • '•••'. :-YYa;'Y *■' Y
The stockholders will be notified of a special meeting to be called

to consider this proposal. This, special meeting will be separate from
the adjourned annual meeting, the date of which has not yet been
fixed.'- v- -

Mr. Lockwood indicated that both meetings probably will be held
on the same day.—V. 162, p. 4. a ; ~ ;

Buffalo Creek RR.—Bonds Awarded—Company on
Oct. 17 awarded to Wood, Struthers & Co. an issue of
$2,850,000 first mortgage 3% bonds, dated Nov. 1, 1945,
and maturing Nov. 1, 1995, on a bid of 99.511 for a 3%
interest rate. There will be no reoffering of the bonds
to the public.
Other bids for the issue were- R. W. Pressprich & Co. and Shields &

Co., 99.21 for 3s; Halsey, Stuart & Co., Inc., 99.059 for a 3Va% coupon.
—V. 162, p. 1763.

(E. L.) Bruce Co.—Annual Report—
According to the annual report, net working capital amounted to

$3,282,006'at June 30, 1945, compared with $3,022,594 a year earlier,
an increase of $259,412. The current ratio was 3.50-to-l, as compared
with 2.38-to-l, at June 30, 1944. Inventories amounted to $1,362,481,
compared with $2,769,328 at June 30, 1944, a decrease of $1,406,847.
Commenting on the company's operations, E. L. Bruce, Jr., Presi¬

dent, told stockholders in the report that "while restrictions have-
been lifted we are still handicapped by the scarcity, of raw materials
and the shortage of manpower," and that "considerable increase is
available in production as soon as materials> and labor can be ob¬
tained." He said that plans have been made' and raw materials are
being accumulated to resume operations at the company's Reed City,
Michigan, and Cairo, Illinois, plants which have been shut down since
August, 1943, and April, 1944, respectively.
Mr. Bruce also said: "The lifting of building restrictions has re¬

leased a tremendous demand for our products and orders are on file
or obtainable to operate at full capacity for an indefinite period. - No
substantial reconversion is necessary and improvements have been
made in products. Items discontinued during the war will be returned
to production as soon as possible. Considerable expansion has been
made in the sale of chemical products and this division should show
steady progress. . . . Curtailed production and low ceiling prices will
restrict the earnings ratio until they are removed. When these con¬
ditions are changed we can look for substantial benefits," ; . * v

V " CONSOLIDATED INCOME ACCOUNT FOR FISCAL YEARS
ENDED JUNE 30 ' " < •

' 1945 V 1944 1943
Net sales ____________ $14,248,812 $15,631,496 $15,201,194
Gross profit „ 2,496,420 3,161,201 3,118,399
Selling, administrative & gen. exps. 1,267,424 1,254,012 1,222,595

■ CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS— \ ' v Y 1945 '

Cash in banks and on hand—x ——■ $1,987,751
U. S. '/■% certificates of indebtedness.: V - 610,306
Customers' notes and accounts-"(less reserves). 508,534
Land notes and accounts (secured).//' 33,048
Sundry accounts receivable — 93,868
Inventories (at cost) : : —-—— 1,362,481
Deferred charges ______ :— 79,758
Notes and accounts (not current).:.—-—- 307,406
Investments * —'107,312
Land, timber, timber rights, etc,— Y 202,934
*Property, plant and equipment (net)—1,698,204

1944

$1,054,894
200,000

"

953,408
' 38,592

, V 199,281
2,769,328
120,620
399,804

-

55,326
, 256,169
1,713.173

Total — —— _______ Y $6,991,601 $7,760,596
LIABILITIES— -

Accounts payable (trade and sundry) — $269,879 - $406,149
Employees' Federal income taxes withheld 29,379 38,572
Accrued payrolls, taxes, etc i a s.i. 168,023 226,729
Provision for state income taxes 35,000 50,460
Provision for Federal income taxes... ... 811,700 1,471,000
Reserves for unearned gross profit on sales of . v
cut-over land 214,202 62,906

Reserve for accident insurance ... 30,644 36,886
Reserve for Terminix retreating expenses.— 11,164 11,913
7% cumulative preferred siock (par $100) 1,041,400 1,046,000
3%% cumulative preferred stock (par $100)— 279,400 283,350
Common stock (par $5) 650,000 650,000
Earned surplus since July 1, 1936 — 2,355,672 2,184,398
Paid-in surplus —— — 1,095,138 1,292,234
Total —-Y.-...——L—$6,991,60lY$7,760,596
•After reserves for depreciation of (3,331,919 In 1945 and $3,198,418

In 1944.—V.- 162, p. 1388.

Burlington Mills Corp.—Expansion, in Canada—
Expansion of activities of this company's broadloom fabric pro¬

duction into Canada is being made through an arrangement with
Dominion Textile Co., Ltd., of Canada, according to an announce¬
ment in Canada on Oct. 17 by G. B. Gordon, President of Dominion
Textile Co.,. Ltd. This announcement was confirmed by Britt M.
Armfield, Vice-President in charge of foreign operations of Burlington
Mills Corp, 0 .. ./YYY:>Y- Y v . ,

Stock ownership in the new company, which will be known as
Dominion Burlington Mills, Ltd., will be equally divided between the
two parent companies. The organization will engage in rayon weaving
and spinning and will merchandise a varied line of rayon fabrics.
This move is a logical extension of Burlington's foreign operations
which now include plant3 in Australia, Cuba, Mexico and Colombia,
as well as Canada, Mr, Armfield pointed out. He stated that Burling¬
ton, for some time, has been interested in getting into broadloom
weaving in Canada and the arrangement with Dominion is the
culmination of several years' investigation of the marketing and
manufacturing opportunities in that country.
Foreign developments have in no sense meant a curtailment of

operations in the United States, Mr. Armfield said. The company's
list of domestic plants has grown to 53 in 39 locations and Burlington
is continuing to explore new domestic operations.—V: 162, p.-1508.

Burry Biscuit Corp.—Enters Candy Field—
The corporation has entered the candy field, It was revealed on

Oct. 17 by George W. Burry, President, who announced the formation
of Margaret Moffat, Inc., to integrate the opeartions of two candy
manufacturing companies—the J. T. Matchett Co., Brooklyn, and
Golden Brand Nut Products, Inc., which have been bought for cash.
Equipment of the acquired companies has been installed in a recently-
acquired plant building in Newark, N, J., which will house the Moffat
undertaking.—V, 161, P* 307.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible* ' /,/ '0 k

California Electric Power Co, (& Subs.)—Earnings—
Period End. Aug. 31

Operating revenues
Utility operat. revenue
deductions (net)

Non-utll. costs & exps.

Net oper. revenues—
Other income (net)—

) :' ft 'Y v at <\ '

Gross income ——

Income deductions
Fed. taxes on inc. (incl.

excess profits tax)—

1945—Month—1944

$662,631 $617,919
1945—12 Mos.—1944
$7,015,409 $6,830,132

308,038
63,246

267,456

67,988
3,479,357
848,581

3,377,026
778,497

$291,347
8,195

$282,475
1,042

$2,687,471
23,110

$2,674,609
21,792

$299,542
47,036

$283,517
46,313

$2,710,581
569,458

$2,696,401
667,605

91,335 90,600 787,159 708,413

$161,171 $146,604 $1,353,964 $1,320,383

Operating profit
Miscellaneous income ;_

Total profit
Miscellaneous expenses ——

Prov. for inc. & excess profits taxes

Net income

Dividends on preferred stock—
_

Earnings on common stock——t"
Equivalent per common share—

$1,228,996
192,197

$1,421,193
152,087
846,700

$1,907,189
248,691

$2,155,880
155,537

1,470,960

$422,406
82,880

$339,526
$2.61

$529,383
88,219

$441,164
$3.39

$1,895,804
219,269

$2,115,073
208,817

1,362,600

$543,656
• 88,982

$454,674
$3.49

Net income

Partial Redemption—
The company has drawn by lot for redemption 4,000 shares of 5'/4%

convertible prior preferred stock on Dec. 1 at $108.50 per share, plus
£8 cents per share in accrued dividends.

A. B. West, President, pointed out that this stock is convertible into
common stock on the basis of 12 shares of common for each share of
the convertible prior preferred. The conversion privilege with respect
to the called sha"res expires Nov, 26—V, 162, p. 1883,

California Water Service Co.—Bonds Offered—Union
Securities Corp. and Harris, Hall & Co., (Inc.), headed
an underwriting group that offered Oct. 15 $11,282,000 1st
mortgage 3V4% bonds, series C, due 1975, at 108%. The
same group is also underwriting a conversion offer un¬
der which owners of the outstanding 6% cumulative
preferred stock, "series A" and "series B," may convert
their holdings, share for share, into 139,000 shares of
4.4% cumulative preferred.stock, "series C." . '
The preferred stock conversion offer will expire Nov. 9, 1945, end

any shares of 6% cumulative preferred stock not deposited for
conversion will be redeemed on Nov. 15, 1945, at $26.25 per share,
plus the final accrued quarterly dividend of 37V2 cents. All three
series of preferred stock are $25 par. : ; '• >• Y-:' .v, ; '• •
The company is also offering to holders of outstanding common

- stock of record Oct. 8, 1945, the right to subscribe for, at $30 per
share, 29,142 shares of common stock on .the basis of one-quarter
share for each common share held. Warrants for purchase of such
stock wi'.l expire on Nov. 9, 1945. .The common, stock offering will
not be underwritten.••• YZ <Y"Y / " : :

. The company has called for redemption all of its first mortgage 4%.;;
bonds, series B, due 1961, outstanding in the amount of $11,882,000.
Proceeds from the sales of the series C bonds and a portion of the
funds obtained from the sale of $600,000 of serial notes will be used
for the redemption of the series B bonds.

- Total income1 for 1944 was $3,661,326 ana net before interest and
before Federal income taxes of $395,000 was $1,409,943. In 1943,
total income was $3,405,730 and net before interest and before Fed¬
eral income taxes of $264,130 was $1,349,937. /'.//
A sinking fund provides for an annual payment, beginning with the

year, ended Oot. 31, 1956, equivalent to V2 of 1% of the principal
amount of series C bonds outstanding. Regular redemption prices for
the bonds range from 111% to 100%% and special redemption prices
are scaled from 109% to IOOV2%.
Additional members of the group offering the bonds and under¬

writing the preferred stock conversion- offer are: Harriman Ripley &
Co., Inc., Blyth & Co., Inc., Kidder, Peaboay & Co., W. C. Langley &
Co., Hornblower & Weeks, Lee Higginson Corp., A. C. Allyn and Co.,
Inc., E. H. Rollins & Sons, Inc., Estabrook & Co., ElwOrthy & Co.,
Brush, Slocumb & Co., Davis, Skaggs & Co. and Mason-Hogan, Inc/—
V. 162, p. 1764. '* Y '

Campbell Soup Co.—Officials Promoted—
'

Cecil B, Annett has been elected as Vice-President and Alois B.

i Heilig as Treasurer. Mr. Annett, former Treasurer, has been with
/the company since 1915. Mr. Heilig was Assistant Treasurer.—V. 158,
P. 547. . .. Y; :• ■■

Canada Bread Co., Ltd.—Annual Report— - <Y Y
(Including Wholly-Owned Subsidiary)

Year Ended June 30— ... 1945 1944 1943
Profit on operations— I——— / $696,886 i $797,427.Y $790,493
Interest earned on investments— Y 12,575 7,907l 2,982

Total _Y—Y'Y' $709,461
Prov. for deprec. of bldgs. & equip. " 255,557
Reserved against inventories
•Frov. for inc. <fe exc, profits taxes 188,500

ft Net consolidated profit
Dividends on preference shares
Dividends on common shares

$805,335 v $793,476
278,457 , ; 317,597

Y 20,000
269,300 './ V;, 218.500

$265,404 $257,577 $237,378
137,500 ,137,500 .;Y 137,500
20,000 20,000 > 20,000

•After refundable portion of $2,000 in 1945, $20,700 in 1944e:«nd
$6,500 in 1943. . vYY-YY Y

CONSOLIDATED BALANCE SHEET JUNE 30, 1945 * r '
5361,967; Dominion of Canada . 3% Victory bonds

(^>100,000 par value, at cost), $100,000; accounts receivable less reserve
for doubtful accounts, $201,072; inventories of ingredients, finished
products and_ supplies, valued at the lower of cost or market, less
reserves, $385,980; Dominion of Canada bonds at cost ($300,000 par

value) appropriated for post-war rehabilitation of fixed assets, $300,-
000; mortgage receivable, $21,900; buildings and equipment-—at cost
(after reserve for depreciation of $3,599,961), $1,838,853; land—at
cost, $327,584; prepaid insurance, taxes and other charges, $93,014;
post-war refund under the Excess Profits Tax Act, $29,200; goodwill
(less amounts written off), $500,000; total, $4,159,570. - . .

LIABILITIES—Accounts payable, wages and other accrued charges,
$511,985; reserve for taxes (including income and excess profits taxes),
$166,729; dividends payable July 3, 1945, $54,375; reserve for con¬

tingencies, $1C0,000; 6% cumulative redeemable first preference shares
of $100 each, $1,250,000; 5% cumulative participating redeemable class
"B" preference shares of $50 each, redeemable at $100 per share,
$1,250,000; common stock (200,000 shares of no par value) $25 000;
earned surplus, $801,481; total, $4,159,570.—V. 162, p. 1388.

Canada Northern Power Corp., Ltd.-—Earnings—
12 Months Ended Aug. 31— 1945 1944

Gross, earnings —>Y* 52,472,996 ■ $4,163,968
Purch. power, oper., maint; and taxes , 834,077 1,504*533

Net earnings -^..1 $1,638,919 $2,659*436
—V. 162, p. 452.

Canadian Pacific Ry.—Traffic Earnings—
Period— . —Week End. Oct. 7— 9 Days End. Sept. 30

> " j " * . , 1945 1944 _ . ■ 1945 . •= 1944- . >.
Traffic earnings _____ $6,165,000 $5,995,000 $7,859,000 $8,745,000
—V. 162, p. 1635. , . '
-'My' f ,, M s • ' * , s ' f 1 (' ' 1 ■*

Cassco Corp.—Calls 6% Bonds—

^ All of the outstanding first mortgage 6% sinking fund bonds, due
Sept. 1, 1949, have been called for redemption on Nov. 15, next, at
par and interest. Payment will be made at The Chase National Bank
of the City of New York, trustee, 11 Broad St., New York, N. Y.—
V. 162, p. 1164. Y

Celanese Corp. of America—Debentures Called—
All of the outstanding 3%% debentures due July 1, 1962, have

been called for redemption on Nov. 14, 1945, at 101% and Interest.
Payment will be made at the office of Dillon, Read & Co., paying
agent, 28 Nassau St., New York, N. Y. YY,
Holders may, at their option, surrender said debentures at any

time prior to the redemption date and receive the full redemption
YYYCW::::\-YYY%Y:YY

Listing of 3% Debentures and Common Stock—
The New York Stock Exchange has authorized the listing of $40,000,-

000 3% debentures due Oct. 1, 1965, on official notice of issuance and
157,945 additional shares of common stock (no par), on official notice
ox issuance pursuant to an offering, making a total number of shares
of common stock applied for 1,737,393 shares.—V. 162, p, 1764; :?

Central Maine Power Co.—Earnings—^ :
Period Ehd, Sept. 30— v 1945-^Month—1344 1945—12 Mos.Y-1944

Operating revenues ___

Operating expenses —J
Taxes, other than Fed.
//income taxes —
Rental under Portland
RR. lease —„_Y

Net oper. income
Non-oper, income

Gross Income

Deductions

Accel, of amort, of D.

Y D./&/-E—U-YU—«
Fed. income tax (nor¬
mal and surtax)

Fed./ excess profits tax-

Net income —_

Pfd. div. requirements-
—V. 162, p. 1388. •

$1,297,770 01,515,638 $15,960,303 $17,188,150
578,422 750,478 7,112,232 1,730,139

140,094 141,434 . 1,689,025 1,686,159

19,964 60,363 236,385

$579,254
3,634

$582,888

190,908

74,709
65,334

$251,937
111,819

$603,762 $7,098,686 $7,535,466
9,290 58,656 : . • 120,737

$613,052 $7,157,342 $7,656,203
178,458 2,172,516 2,182,016

78,319
90,049

$266,226
111,819

896,521
982,445

$3,105,860
1,341,836

102,823

894,717
Y 1,263.112

$3,213,535
1,341,836

• Central RR. of New Jersey—Seeks Fare Rise—
Shelton Pitney and Walter P. Gardner, trustees of this company <

New Jersey, announced on Oct. 17 the filing of tariffs with 'tl
. Interstate Commerce Commission and the New Jersey Public Utiliti
/ Commission calling for incieases of 20% in commutation fares effei
Ytive Dec. 1.' -vY;/YY/Y' Y?''Y'YY:Y/YyYYY;Y -Y" Y',.1.
*Y Such an'increase would still leave an annual loss, of $5,500,000 :
( the passenger service of the road, compared with the present $6,000,0(
loss, the trustees said. They added that three 2,000-horsepower Diese
i electric passenger locomotives ordered frMn Baldwin Locomotive Wor]
in anticipation of a fare increase wouldfcost more than the $500 0(

; saved.—V. .162, p. 1765. "" " " / Y
Central Vermont Public Service Corp.—Earnings—Y
Period End. Sept. 30— -1945—Month—1944 1945—9 Mos.—1944

.Operating revenues..$393,267 $389,882 $3,366,058 $3191 0^
Operating expenses 283,374 266,355 2,324,194 2 2156(

M '

Y> $109,893

Y/Z-YZ *>r649 '/

- $123,527
916

$1,041,864
1.670

$975,405
: 6,045

r:Y $109,244
■ - 22,400

38,000

$124,443
24,269
39,700

$1,043,534
'Y-. 211,981

125,600

$981,450
. 219,742

245,700

Cr7,000 ^ / :/______ Dr165,009 Y- •

$55,844

/'-.; 13,092
$60,474

v. 18,928
. .$540,953 ,

317,827
$516,008
170,352

$42,752 $41,546 $423,126 $345,656

V Net operating income
"Non-oper. income (net)

Y'1 Gross income Y_Y_Y:
, Deductions
Fed.' taxes on income—

/ Acceleration of amortiz.
• of debt disc. & exp._

. Net, income ______

vPfd. stk. div. require..

Balance :

, —V. 162, p. 1509Y

Y Champion Paper & Fibre Co.—Listing of Debentur
and Preferred Stock—

The New York Stock Exchange has authorized the listine of Si

000,000 3% debentures due July 15, 1965, which are issued and 01
-• standing and 100,000 shares of .$4.50 cumulative preferred stock <

• par), which are issued and outstanding.—V. 162, p, 564.
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Chesapeake & Ohio Ry.—Plan Discussed—
Robert R. Young, Chairman of the boards of this railway and the

Alleghany Corp., said the C. & O. would consider disposing of its
stock interest in the three railroads with which the C. & O. is seeking
unification unless the merger plan is approved by the stockholders of
those roads, viz.: the New York Chicago & St. Louis RR. (Nickel
Plate). Pere Marquette Ry."and Wheeling & Lake Erie Ry.
Should stockholders of these roads fail to approve the unification

plan advanced by the C. & O., Mr. Young said that that road would
turn its consolidation interests elsewhere. " • *

fFor example, he declared, the Atlantic Coast Line RR., Seaboard Air
Line Ry., Erie RR., or Missouri Pacific RR. may hold pcssibilities as
attractive from the standpoint of unification benefits as the presently
proposed amalgamation.' V',--'•/"'•' ? .

.He added that.last spring a group sought the collaboration of
Alleghany Corp., which owns 7.92% of C. & O. stock, in a proposed
acquisition of the Atlantic Coast Line RR. shares owned by Atlantic
Coast Line Co. of Connecticut. The bid was turned down by the
Atlantic Coast Line Co., which on Dec. 31, 1944, held 210,585 common
shares of the road—25.89% of the total outstanding.—V. 162, p. 1636.

Chicago Mail Order Co.—Debentures Placed Privately
-—Robert W. Jackson, President, announced Oct. 15 that,
a new $3,000,000 issue of 3% sinking fund debentures,
due Oct. 15, 1960, had been sold to the Equitable Life
Assurance Society of the United States. * Mr. Jackson
also advised that the previous 3*/&% sinking fund deben-!
tiires sold in 1944 had recently been paid off in full by
the company. • * ^ .>$?
It was stated further that .proceeds of the sale will be added to

the .working capital of the company, in anticipation of expanded post-;
war : operations both in the catalog and the retail" store divisions.: It
will be recalled that* company, known,, as ..v"Aldens". in the . trade,
acquired two department stores-.in,..1943, and only recently, acquired a
third idepartment .store. . Additional retail, store 'units are reported
under consideration," •..'••••'.""> '• /. -v"rK'f.sft-r*''-
Ralph L. Arnheim, Treasurer, stated that the reduced interest rate

will, make .available low cost capital of -a, character which can be;
repaid" through the earnings of the company over a period of .time.;*
v.: The indenture" covering the " sale-of these debentures provides for-
repayment of $180,000 -annually, effective with the year 1947, and
permits the company, at its option, to make additional payments of.
$180,000 in any year without penalty, "v-'-/
Lehman Brothers of -New "York are reported to-'have acted as

intermediaries in the - transaction.—V. 162, p. 1509.; ;' >,rV 'V.i*

; Chicago, Rock Island & Pacific Ry.—Payment to Bond- ,

hoders and General:Creditors;Authorized—-
•♦ Joseph B. Fleming .and Aaron Colnon, trustees- of this company,
on Oct. 9 announced that payment of $34,279,750 - to: bondholders and
general creditors, as directed in order-of the Court*-entered Aug. 28,
1945, and amended by order entered Sept. 28, 1945, will be made
in accordance with provisions contained in the Interstate Commerce
Commission plan of reorganization for that railroad. '- Oct. 17 was
set as the date of payment,-and the following amounts per $1,000
principal amount of bonds were payable::. - v c - . , • - t - - -- V
C. R. I. & p. general mortgage 4s, due 1988--— 1- —_ $189.14
C. R. I. & P. first and refunding mortgage 4s, due 1934 102.22
C. R. I. & P. secured 4V2S, due 1952— . 115.00
C. O. & G. consolidated mortgage 5s, due 1952- £ — 174.67
St. P. & K. C. S. L. first mortgage 4%s, due 1941 87.97
R. I. A. & L. first mortgage 4MjS, due-1934__ — 118.45
L. R. & H. S. W. 4s, due 1939— — — - — 77.11
B. C. R. & N. consolidated first mortgage 5s, due 1934 56.20
C. R. I. & P. unsecured convertible iVfes, due

. I960-——.— 12.42
General claims ; . r - 12.42
Holders of all bearer coupon bonds and registered holders of bonds

registered as to principal only, and registered holders of fully regis¬
tered bonds may obtain the payment to which they are entitled by
presenting their bonds accompanied by letters of transmittal, over-
the-counter or by mail, to either one of the following disbursing
agents: Continental Illinois National -Bank & Trust Co., Chicago,
111., or Guaranty Trust Co. of New York, New York.
Accrued and unpaid interest on Choctaw and Memphis RR. Co.'

first mortgage 5% bonds from Jan. 1, 1934, to Jan. 1, 1944, amounting
to $500 per each $1,000 par of said bonds, will be paid to the
holders as directed in the aforesaid court order, - the trustees an¬
nounced. Payments will be made by the disbursing agents stated
above and at the Girard Trust Co., Philadelphia, Pa.—V. 162, p. 1636.

NOTE-—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

. Chrysler Corp.—Airtemp Unit to Expand—
The corporation's Airtemp Division will begin a $10,000,000 expansion

program at Dayton, Ohio, this week, D. W. Russel, President, an¬
nounced.
Ground will be broken on a super-modern factory building which

will be 640 feet long and 360 feet wide.—V. 162, p. 981. ; ; •

Cincinnati Gas & Electric Co.—Securities Offered-—
The Securities and Exchange Commission on Sept. 17
cleared the action of the company in accepting the bid
of an investment banking group headed jointly by Mor¬
gan Stanley & Co. and W. E. Hutton & Co., for $45,500,-
0C0 first mortgage bonds due 1975, and 270,000 shares of
cumulative preferred stock. The group's basket bid
submitted Oct. 16 was 100.3391 for the bonds with a

2%% coupon, and 106, less compensation of $1.72 a share
for the preferred stock, naming a 4% dividend rate.
The Commission in its order said that after consider¬

ing the record, including the objections of H. L. Stuart,
President of Halsey, Stuart & Co., Inc., to the acceptance
of the combination bid, it found no basis for adverse
action.V^y'"■ s7

Morgan Stanley & Co. and W. E. Hutton & Co. and
associates made a public offering of the bonds Oct. 18
at 101 and interest to yield approximately 2.70%, The
270,000 shares of cumulative preferred stock 4% series
are being offered at 106 to holders of the company's
presently outstanding 400,000 shares cumulative 5%
preferred stock series A and the exchange offer will con¬
tinue through Oct. 24, 1945.,
VThe proceedings before the SEC developed into a discussion of
"basket" bidding, which Halsey Stuart & Co., Inc., opposes. Mr. Stuart
made a statement to the Commission in which he said so-called
"basket"/ bidding was fundamentally wrong. To include -more than
one type of security—if permitted—might include ..." first mortgage
bonds, debentures, bank loans, preferred stock and even common
stock, he declared. > * "'•.:/ . '
"To state merely what might be done demonstrates its unsound¬

ness,"' he said. "All classes of securities appeal to different markets
and different underwriters." : ,\
Mr. Stuart explained that his firm handles only bonds and evidences

of debt. He declared the stock business was different from the bond
business, and that he believed better results would be obtained if more
houses specialized in bonds, "as we do." "If undivided attention were
given to bonds, the results would be better and we would have a
sounder and more orderly bond market." he stated. When securities
are mixed up. the company does not get the best results, and neither
does the public, he averred. *

. Perry E. Hall of the Morgan Stanley firm, responded that he thought
there was something to say for the firms which are willing to under¬
write equity capital and not follow the policy of Halsey Stuart. He

said that his group had taken the competitive bidding Rule U-50
seriously and, having made a basket bid, was forced to make separate
bids. ' He opposed Mr. Stuart's proposal to turn down the bid of his
group, which was awarded the issues of bonds and preferred stocks.
The sale of these securities attracted several other group bids.^all *

of which, however, were separate tenders for the bonds and the stock,
the only so-called "basket bid" being the successful olfer. The winning
syndicate itself bid separately for the securities, offering 100.41991 for
the bonds as 23/4S, and 107, less compensation of $1.72 a share, for

v the preferred stock with a 4.10% dividend.

Halsey Stuart & Co., Inc.," led a group that bid 100.5859 for the ,

bonds with a 2%% coupon. Mellon Securities Corp. and Blyth & Co.,
Inc., headed a group that bid 100.55 for the bonds as 23/4S, and 106,
less a compensation of $1.60 a share for the stock with a 4.05%
dividend. " ,■ " 1 " \

, , / FIRST MORTGAGE BONDS, 2%%" SERIES, DUE 1975
,

Dated Oct. 1, 1945; due Oct. 1, 1975. Interest payable April 1 and
. Oct. 1 in N. Y. City. .'Redeemable at the option of the company, as a
whole at any time, or in part from time to time; upon at least 30 days'

: notice, at the principal amount and accrued interest plus premiums as,
follows/ (ly if redeemed otherwise than by the operation of the „

improvement and sinking fund oi the maintenance and replacement.:
fund or. by the use; in certain instances, of proceeds of released prop-;
ejrty; a premium of 5'/4% to and:; including Sept. 30, 1946, and
decreasing "regular redemption premiums" thereafter, and (2) if
redeemed by the operation of the improvement and sinking fund or the "
maintenance - and replacement fund or, in certain instances, by the

V'i use of proceeds of released property, a premium of 1%% to and includ-;
-.hag Sept: 30, 1946,/and decreasing "special redemption premiums",
thereafter. Bonds will, In the opinion of counsel for the purchasers, ;

y meet the legal requirements for investments for savings banks in New;
, York, Connecticut, Ohio and Rhode Island.

V fLISTINGr^-Chrnpany'>has-ftgreed-ta make -application-for the listing <
y of the bonds on the New York Stock Exchange. : •' y f, " V r •

V/ ^ V" " ' CUMULATIVE PREFERRED STOCK^ 4% SERIES ' • *? \
t .The preferred stock is redeemable at" tW option of the company,'as "a
/whole at any time or in part from, time to time, upon at least 30 days'
y. notice, at $111 per shaTe if redeemed prior to Oct, l 1950; at $109.50
♦ per share .if redeemed on Oct. 1, 1950, or thereafter and prior to-!/
-•Oct.. 1, 1955, and at $108 per shs*re.is redeemed-on or after Oct. 1, .

1955, in each case with all accumulated and unpaid dividends. ;

LISTING—Company has agreed to make application for the listing?; *'

of the preferred stock on the Cincinnati Stock Exchange. -•'.,*••;.:vylu
y ,: EXCHANGE OFFER—Company is offering holders of. its outstanding
400,000 shares of old preferred stock the right to exchange such shares./;-
for new preferred stock on the basis of one share of new preferred C
stock plus $1.50 in cash for each share of old preferred stock held; ,
The exchange offer, of. pew preferred stock will expire at 3 p. m., •

y EST. on Oct. 24. 1945. y . ' / ' .
•

Each holder of old preferred stock desiring to accept the exchange
offer will be required to: deposit the certificates foi his stock with
First National Bank, Cincinnati, Ohio, or City Bank Farmers Trust
Co., 22 William Street, New York, ••yy^y' yy ,;y:>v .. jyy
..PURPOSE—The net proceeds to be received by the company irom „

the sale of the new bonds offered will be $45,654,659 (exclusive of
accrued interest and before deducting estimated expenses). Assuming
that 202,500 shares (75%) of the 270,000 shares of new preferred stock
proposed to be issued are exchanged for shares of old preferred stock
and that the balance, or 67,500 shares, of new preferred stock are
sold for cash to the underwriters, the net proceeds to be received by
the company irom the sale of rew preferred stock would be $7,105,000
(exclusive of accrued dividends and before deducting estimated *.

y expenses),,:--.-yy •• y -■

Out of (1) proceeds from the sale of new bonds and new preferred
•ystock assumed to aggregate $52,809,659; (2) the capital contribution to

be made by Columbia Gas & Electric Corp. tn the company in the
amount of $7,000,000, ana (3) the general funds of the company in an

; ; amount estimated at $10,263,103, the company will make the following '
•disbursements: y -•-/ /'• ■ — .• -;•-. — ■ -V
(a) To redeem the $39,778,000 of old bohds and old ,

. 1 3 /2% bonds presently outstanding at their respective
redemption prices of 104 and lOSVi (excluding ac¬
crued interest) — $41,503,535

(b) To redeem all of the presently outstanding shares of
. ' V °'d preferred stock not exchanged for new preferred

stock at $107.50 jier shr.re (excluding accrued divi- , . y
dends) and to pay stockholders excha:iging old pre- y
ferred stock for new preferred stock, at the rate of -

$1.50 per share, the number of shares to be redeemed
anc'. the number of shares to be exchanged being
197,500 and 202,500, respectively, on the basis of the y->
foregoing assumption as to exchanges of preierred

y ;/■■ ■' *wck 21,535,000
(c) To make the payment to acquire from Columbia the 1 ; -

•

( stocks and indebtedness of Miami, Union and West
Harrison estimated on the basis of the accounts as
of July 31, 1945, and after allowance for the prior
prepaymentR of debt by Miami and Union —_— y 6,276,327

(0) To pay compensation to underwriters in connection
with the excxhange and purchase of shares of new

y preferred stock 464,400
(e) To pay the expenses incident to the issuance cf the

new bonds and to the issuance and (except as stated
above) exchange of new preferred stock and to the
retirement of the presently outstanding old bonds
and old preferred stock, estimated on the basis of
the foregoing assumption as to exchanges of pre¬
ferred. stock ; ' ' 293,500

The company will also pay from its general funds, accrued interest
on the old bonds and accrued dividends on unexchanged shares of old
preferred stock to the respective dates of redemption thereof.

CAPITALIZATION GIVING EFFECT TO REFINANCING PLAN »

• Authorized Outstanding
First mtge. bonds, 23/4%, series due '75 • •.*. * $45,500,000
Cum. pfd. stock, 4% series ($100 par) 270,000 shs. 270,000 shs.
Common stock (no par)__-— 1,000,000 shs. 771,545 shs.
•Bonds may be issued in one or more series without limitation as to

aggregate principal amount but subject to the restrictive provisions of
the first mortgage of the company, dated Aug. 1, 1936, as amended
and to be amended by the second supplemental indenture to be dated
as of Oct. 1, 1945, between the company and Irving Trust Co. as

trustee.'-;:; .; : -yy ;y y-y-yv.:;:';:/;-
•' ' ■ REFINANCING PLAN ' -

Columbia Gas & Electric Corp., prior to cr simultaneously with the
issue of new bonds and new preferred stock, will make a cash con- '
tribution of $7,000,000 to the common stock equity of the company.
Company, prior to or simultaneously with the- issue of new bonds

and new preferred stock, will acquire the following stocks, bonds and • -

notes of Miami Power Corp, Union Light, Heat & Power Co., and West
Harrison Electric & Water Co., Inc. (being all of such securities',
owned by Columbia and constituting all the outstanding securities" of >
such companies except 121 shares, or approximately 21/2%, of the
common stock of Union, which is publicly held):

COMMON STOCK

Miami

-Union'

West Harrison

1,000 shs.
4,878 shs.

. 2,000 shs.

-:'vV-, INDEBTEDNESS .? y • ,,

Miami notes, 6% i__. $355,000
Union first mortgage bonds, series A, 6% '" 2,287,800
.First mortgage bonds, series B, 6%-- 242,100
Notes, 6% —— — —— ------ 2,367,238
As consideration for these securities the company will pay to

Columbia an amount equal to the principal amount of the bonds and
notes (plus accrued interest thereon to the date of sale) ana the book
net worth allocable to the common stocks (an aggregate amount on
the basis of the accounts as of July 31, 1945, but exclusive of accrued
Interest, of $6,676,327). Prior to the date of transfer, Miami and
Union will utilize an aggregate of approximately $400,000 of their
treasury funds to repay a portion of the notes, which will corre¬
spondingly reduce the amount to be paid by the company in acquisition
of the notes. ; . ■

The company will issue and sell to the purchasers $45,500,000 of
new bonds. . • ■ - < •• ' -

•The company will issue 270,000 shares of new preferred stock; as
follows:

;(a) 270,000 shares of preferred stock will be offered in exchange
to the holders of the 400,000 shares of - old preferred stock on a
share-for-share basis*
(b) Any balance of the 270,000 shares of the new preferred stock

not Issued pursuant to the exchange offer will be sold for cash to the
underwriters. -

-The old bonds will be called for redemption at their respective
redemption prices, namely 104 for the old 3V«% bonds and 105%'for
the old 314% bonds, plus interest to redemption date. All shares of
old preferred' stock not exchanged pursuant to the exchange offer will
be called for redemption at the redemption price, namely $107;50 per
share, plus dividends.

SUMMARY OF EARNINGS '

Year Ended Calendar Years—-—
y : i l July 31, *45 1944 1943 • 1942 t
Total gross revenues $34,753,053 $35,627,358 $34,503,231 $31,217,677
Operation 17,752,910 -16,912,049 15,684,480 14,046,066
Maintenance • 1,982,877 1,940,743 1,704,362 1,661,134
Prov. " for retirements - 3,302,658 3,541,338 3,541,201 3,537,573
Taxes, other than Fed._ 2,569,572 2,543,154 2,530,521 2,473,009
Federal income tax.,i»_ * 1,750,980 1,656,000 1,654,146 1,624,019
Fed. excess profits tax

„ . „

■1 (net) -w--—- -<•■ 2,029,650 3,801,100 3,919,902 2,702,366
'-1V'.y V. j

• »Net operating revenue $5,304,406 $5,232,974••- $5,468,619 $5,173,510
Other; income 80,108 81,551 29,626 ■ ■ 14,229

/• Gross corp. income $5,384,514 $5,314,525 -$5,498,245 $5,187,739
Total' income deducts.^., - 1,522,469 - 1,542,137 1,546,550 1,466,433

-.Vi . ' "' - "

' Net income $3,862,045 $3,772,388 - $3,951,695 $3,721,300
Pfd,- div. requirements,--2;000,600 • 2,000,000 * ' 2,000,000 2,000,000

4Balance $1,862,045 • $1,772,388 $1,951,695 $1,721,306
: HISTORY—Company has had a continuous corporate existence for
more than 100 years. It .was incorporated. April 3, 1837,'in Ohio, under
the * name of Cincinnati Gas-Light & Coke Co., which name was
changed in 1901 to Cincinnati Gas & Electric Co. For approximately
30 years of its existence, from 1906 to 1936, the company's properties
were operated under lease by Union Gas & Electric Co. (Ohio).
i During the first half of its history the company was engaged prin¬
cipally in producing- and distributing manufactured gas; in 1894 it also
entered the electric business.,- Natural gas was introduced in ■ 1907.
In 1925, pursuant to an ordinance of the City of Cincinnati and upon
completion of new facilities for the production of manufactured gas,
mixed manufactured and natural gas was distributed throughout _a
large part of the1 territory served, including the City of Cincinnati,
and has been so distributed since that time. 1

. / By purchases and by the merger of other companies into the com¬
pany, it has< in the period since its organization acquived numerous
public utility; and'other properties and has extended its territory to
that which it now serves.

J C PROPOSED SUBSIDIARY COMPANIES T .j
Miami Power Corp. was Incorporated March 25, 1930, in Indiana and

purchased from the company an electric transmission line connecting
the system of the company with that of the Ohio Valley Transmission
Corp., an affiliate of Louisville Gas & Electric Co.-(both non-affiliates).
Union Light, Heat & Power Co. was incorporated on March 20, 1901,

In Kentucky, and acquired the properties of six operating utility com¬
panies In the cities of Covington, Newport and Bellevue and adjacent
communities, in the contiguous counties of Kenton and Campbell, Ky.
Subsequently service was extended into Boone County, Ky. ,

West Harrison Electric & Water Co., Inc., was incorporated Aug. *19,
1942, in Indiana and purchased all the Indiana electric and water
properties and assumed all related liabilities of the Harrison Electric &
Water Co. prior to the latter's merger into the company in 1942. Kftv
Company is engaged in the production, purchase, transmission, dis¬

tribution ana sale of electric energy for residential, commercial, Indus¬
trial and municipal purposes. It also sells electric energy to other
public utilities and to the villages of Amelia, Blanchester, Georgetown,
Hamersville and Ripley, Ohio, and to the Butier Rural Electric Coopera¬
tive, Inc., for redistribution. It is also engaged In the purchase of
natural gas, the production and purchase of manufactured gas, and the
distribution and sale of natural, manufactured and mixed manufac¬
tured and natural gas for residential, commercial, industrial ana
municipal uses, including the sale of mixed gas to the City of Hamil¬
ton, Ohio, for redistribution. Company also furnishes water service
in the villages of Loveland and Harrison, Ohio, and furnishes steam
heating service in a small part oi downtown Cincinnati. .

The company renders electric or gas service, or both, in nine counties
in Ohio. The territory served covers approximately 1,900 square miles
and has a population of approximately 800,000 (1940 Federal census).
Company distributes 60-cycle alternating current electric energy at

retail in Cincinnati, Middletown, Norwood and 56 other incorporated
communities and contiguous rural territory in Ohio and a small
amount of direct current electric energy in the downtown area of
Cincinnati. It also sells electric energy at wholesale within the State
of Ohio, including sales to five municipalities and to The Cincinnati
Street Railway Co. It purchases electric energy from, and sells
electric energy to, The Dayton Power & Light Co., an affiliate, under a
power interchange agreement. It also purchases a small amount of
electric energy from the plants of two or its industrial customers
in Ohio. ■ ^"
Company sells electric energy at wholesale to two of its proposed

subsidiaries. Union and West Harrison, and to Public Service Co. of
Indiana, Inc., at various points at the Ohio State line. It purchases
electric energy from, and sells electric energy to, Louisville Gas &
Electric Co, Indiana & Michigan Electric Co., and Public Service Co.
of Indiana, Inc., under power interchange agreements, and has a
contract for the interchange of electric energy with Ohio Power Co.
Company has agreements with the Tennessee Valley Authority for the
delivery of electric enrgy to the Authority as a war emergency measure
and for the purchas of dump electric energy from the Authority as a
fuel conservation measure. Company has no direct Interconnection
with Tennessee Valleye Authority but carries on these transactions
from time to time through its interconnection with Louisville Gas &
Electric Co.

Company distributes gas, consisting of a mixture of manufactured
and natural gas, having an average ca-orific value of approximately
1,000 British Thermal Units per cubic foot, in Cincinnati, Norwood,
Cheviot and 14 other incorporated communities, and contiguous sub¬
urban and rural territory, located wholly within the State of Ohio.
It distributes natural gas in - Middletown,: Franklin^ Monroe and
Sharonville, and contiguous rural territory, in Ohio, and distributes a
small amount of manufactured gas in New Miami, Ohio. Company
also sells mixed gas at wholesale to the City of Hamilton, Ohio, for
redistribution. '

Part of the company's requirements of manufactured gas for mixing
purposes is purchased from The American Rolling Mill Co., and the
balance is produced by the company. All the natural gas is purchased
from affiliated companies. For the 12 months ended July 31, 1945,
approximately 31% of the company's requirements of natural gas for
mixing and resale was obtained from The Ohio Gas Co., and approxi¬
mately 69% from Cincinnati Gas Transportation Co. (b^th affiliates). t

Purchases of natural gas from Cincinnati Gas Transportation Co. are
made at the Ohio State line and purchases from Ohio Fuel Gas Cp. are
made within the State of Ohio.

Company operates a manufactured gas plant in Cincinnati having a
production capacity of 12,000 mcf per dav of 950 Btu gas or in
greater volume to a maximum of 20,000 mcf per day of gas of lesser
heating value. V
For the 12 months epded July 31. 1945, approximately 24% of the

total gross revenues of the company was derived from the sale of
mixed gas and approximately 1% from the sale of straight natural
gas and straight manufactured gas. ' - ...

From its own source of supply the company distributes water in the
Villages Of Loveland and Harrison, Ohio, and sells water at wholesale
at the Ohio-Indiana line to West Harrison, one of the company's
proposed subsidiaries. For the 12 months ended July 31, 1945, less
than 1% of the gross revenues of the company was derived from such
sale of water,

PURCHASERS AND UNDERWRITERS—The names of the purchasers
of the new bonds and the underwriters of the new preferred stock and
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the respective principal amounts of the new bonds purchased and the *
number of shares of new preferred stock underwritten by them are as
follows: ■ '•

: •, 1 Bonds vr Shares ,

Morgan Stanley & Co. —r-«— $2,339,000 , /'
W E Hutton & Co, 2,339,000 14,075 •
Sore. Forgan & Co. ^ 2,233,000 , 13,600
Goldman, Sachs St Co.,-—— 2,333,000 \ 13,600 ,
Harriman Ripley St Co., Inc. „— 2,3j3,000 13.600/--;
Kidder, Peabody & Coi . ; __——— 2,333,000 13,600
Kuhn, Loeb St Co.— -—— —- 2,333,000 13,600
Lehman Brothers — — '2,333,000 13,600
Smith, Barney St Co. IS — — 2,333,000 1^,600
Stone &; Webster and Blodget, Inc. . 2,333,000 13,600
Union Securities Corp. ———. 2,333,000 v: 13,600 ,

Hemphill, Noyes & Co. _, —*———— 1,250,000 , 7,000 v

Merrill Lynch, Pierce, Fenner & Beane—j— 1,250,000 7,000
F. S. Moseley St Co. * — - 1,250,000 7,000 /
Paine, Webber, Jackson & Curtis . 1,250,000 7,000
Shields St Co. — — — 1,250,000 ; | 7,000 V
Clark, Dodge & Co, —, 1,000,000 4,000
Dominick St Dominlck——1,000,000 4,000
Drexel & Co. ——. —i_-— ■ ■ 1,000,000 Vv; 4,000 ;
Harris. Hall St Co. (Inc.)_—' 1,000,000 V : 4,000
The Wisconsin Co, —1,000,000 4,000 .//
Equitable Securities Corp. — ——- 750,000 . 4,750 .

McDonald & Co. 600,000 - 6,000
Bacon, Whipple & Co. u— ' 400,000 2,500
Field, Richards A Co. ^ , . .400,000 4,000
First of Michigan Corp. — — 400,000 2,500 >
Hawley, Shepard & Co. — 400,000 4,000
Merrill, Turben & Co.. : .400,000 4,000
Maynard H. Murch & Co. —— 400,000 4,000;
Putnam & Co. 400,000 2.500
Reinholdt & Gardner u- ' 400,000 ' , * 2,500 ,

Stein Bros. <fe Boyce*—- —- —400,000 ^ 2,500 ;
Green, Ellis St Anderson „ 250,000 1,500
Kalman & Co.. Inc. - — 250,000 - 1,500
W. H. Newbold's Son & Co. _ 250,000 -'/ 1,500
Singer, Dsane & Scrlbner —__Ji——-i.-: • 250,000 : 1,500
Stern Brothers & Co. . , , ,— 250,000 .1,500*
Almstedt Brothers — 200,000 1,200
Folger, Nolan, Inc. : : * - • " 200,000 1,200 •
Hill & Co.——;}■ 200,000 V 1,500 "
J. J, B. Hilliard & Son — 200,000 1,200 '
Johnson, Lane, Space & Co., Inc. - 200,000 1,200
Pacific Northwest Co. t 200,000 /.%/ 1,200 -

Watling, Lerchen & Co. 1.—— 200,000 1,200 -
Charles A. Hinsch St Co. —— • 150,000 1,000
The Bankers Bond Co., Inc. 75,000 500
Edward Brockhaus St Co. . — 75,000 1,000 *
Clair S, Hall & Co. w-i— —; 75,000 1,000
Joseph & Co.,* Inc. 75,000 500/
Nelson. Browning St Co. j 75,0001,000
Pohl St Co., Inc. . ; — 75,000 1,000 " v
C. H. Reiter & Co, —— 75,000 ■ 500 "
Lowry Sweney, Inc. — - • 75,000 500'
Van Lahr, Doll St Isphording, Inc. 75,000 * 500
The Weil. Roth St. Irving Co. —. 75,000 1,000
Fred C. Yager, Inc. - 75,000 50O
—V. 162, p. 1765.

Clayton & Lambert Mfg. Co.—Acquisition—
"The company on Oct. 8 announced the purchase of Hoffman Gas &
Electric Heater Co., of Louisville, Ky., for a cash consideration. This
new unit will be operated as heretofore and enlargement of the facil¬
ities is in prospect to provide for the manufacture at Louisville of
other Clayton & Lambert products, including gas fueled refrigerators,.
—V. 161, p. 2656.

Climax Molybdenum Co.—Secondary Offering—Blyth
& Co., Inc., on Oct. 15 made a secondary offering of 30,--
000 shares of common.stock, (no par) at $40^4 per, share.
Dealers discount 75 cents.—V. 162, p. 1765.

•1;..Colon Development Co., Ltd.—production—
This company, which operates petroleum concessions in. Western

Venezuela, southwest of Lake Maracaibo, announces that its pro-
dution for the four week ending Oct. 1, 1945, amounted to 430,636
barrels.—V. 161, p. 460.'

^ (

Colonial Airlines, Inc.—New Routes in 1946—

This corporation will inaugurate service on its New York-Ottawa
route by Jan. 1, 1945, and on Its Ottawa-Washington route by Feb. 1,
1946, Sigmund Janas, President, announces. Authorizations for these
new routes were granted to the company recently by the Civil Aero¬
nautics Board.

Arrangements have been made for obtaining the necessary aircraft /
to operate the additional services, Mr. Janas added. One plan already
has been acquired and the company expects delivery of 11 more
in coming months.

. Besides a direct service, the Ottawa-Washington route provides for
Intermediate stops at Baltimore," Md.; Reading, Wilkesbarre and Scran-
ton, Pa.; Binghamton, Syracuse, Watertown and Massena, N. Y.
Mr Janas reported thai Colonial handled 33,166 pounds of mail

end 17,721 pounds of express during September of this year. In '
August last, the mail poundage was 35,563 and express 20,554, while

pounds V 162*jf4i765e respective" *iSures were 28,766 and 27,225 /

Colonial Stores, Inc.—Current Sales Higher—
Period End. Sept. 23— 1945—4 Wks.—1944 1945—39 Wks.—1S44

SV"V $7,844,175 $7,399,873 $69,298,285 $71,403,885
- —V, lbJ, p. 1383. - ■>-'/;;;

Colt's Patent Fire-Arms Manufacturing Co.—Earnings

ASSETS-

COMPARATIVE BALANCE SHEET V
Aug. 12, '45 Jan. 1, '45

$4,277,890
2,189,567
3,830,742
113,509
198,071

8,287,569
1,661,465
3,787,713

181,576
6,171

232,483

pash on deposit and on hand— —. $4,269,342
Marketable securities at amortized cost—2,132,497
Accounts and sundry notes receivable (trade)- 1,103,774
Reimbursable advances for govt. prod, facilities . 15,377
Other notes and accts. receiv. and accruals™ 119,830
Inventories—raw materials, work in process,
finished product and supplies (less reserve) 6,251,987

Claims arising from U. S. Govt, contr. termin. 1,423,071
*Plant assets - 3,503,583 t
Federal excess profits tax post-war bonds and . : '
credits, 1942 and 1943______—_— 181,576

Miscellaneous • investments, etc._L-^«.;,.-'>—_™ • 10,331
Deferred charges l- 148,469

.Total $19,159,837 $24,766,756

LIABILITIES— / ' ' J. .

Notes payable—banks~-"V" loan—-—- $5,000,000 $11,000,000
Accounta, contractual obligations and sundry

.. payable . ' 'v;r - 754,556 ■
Subcontractors' termination claims payable.— 2,075
Accrued payrolls and expenses——--—-^—- 444,199
Accrued Federal taxes on income (prior years) 94,398
Accrued Federal taxes on income (current year) 315,700
Accrued State, munic. and other Fed. taxes—- 452,693
Deferred contractual obligations 100,000
Reserves for contingencies—— 2,973,637
Common stock (par value S25 per share)—— 5,000,000
Surplus — — 4,0.93,122
Cost of treasury stock (3,000 shares) Dr70,544

766,319
164,064
517,004
94,398

614~651
99,961

2,973,637
5,000,000
3,607,265
Br70,544.

■ Period Ended Aug. 12, 1945— ,

Net saies

Net profit before Federal income'tax- ~~~
Federal income tax —

s./;, 16 weeks 32 Weeks
$8,914,023 $21,083,578

238,367 801,557
—— 52,300 315,700

Net profit
—. $186,067 $485,857

)h™«ately infr A.U5- o12' 1945' aii suPI3ly contracts betweenthe company and the United States Government were terminated for

cai™enience of the Government. , Accoraingly, a substantial por-
6 inventory shown below will become the subject of term¬

ination claims against the Government. /

The Colt company throughout its long history has been a producer

minnnfi nn!"S \ov }he. States Government in substantialquantity, not only during the war period, but during the longer

th£rSromnnnvCe' fofl beef"v, &n imiJOrtant Part »f the business Of
tr*wL f n ' °,ther production has been supplemental

g 0 G5,vcrnment contracts. To the very termination of

J-. #energ company have been devoted to themanufacture of arms and the retooling for improved weapons.
Graham H. Anthony, President, on Sept. 28 stated in part:
The problem of the Colt company 13 not only one of returning

to its peacetime products, but of developing other products which

mfpsHnn SnfCC H marketed in a period of keen competition. Any
ment be LbSrrifnSd f a Pr°fit( ?ust' in the °Pinion of manage-

tuh%rdlnated f°r a Period until the larger considerations
resolved Thpsperrn^Ara!-°n °f th,e cnterPrise have been successfully-
demment S it 5 invo ve rehabilitation or possible aban-
tuticm of the old anri £?Jrernt ?lant" New equipment in substi-tution 01 the old ana preparation for the most advanced methods

pai"": 8tructuraUSAntrikn1PmCe,S0 tha^ the Producls of the companyin pncw structure and quality may have a favorable rpcentinn in
the channels of business. The traditions of toe company must be
/jgly maintained. These- objectives cannot be immedTatd/ aTtaied
The programming of peacetime products and the building and

of the company °Ut SUCh & program 18 now absorbing the attention

Bamberger-Kraus & Co. has been in business since 1909, supplying; ;
Pittsburgh and the surrounding area, including central Ohio, West
Virginia, Pennsylvania and New York with crown closures.
The two-story brick building is leased, while lithographing equip¬

ment, presses and assembly machines were purchased outright. Oper- i-
ations will be continued under the name of the Bond Crown & Cork
Co., Pittsburgh Branch, and present personnel will be retained with •
Charles H. Baer continuing as Plant Manager.;.: ;/'-•'
This addition to Continental's crown cap and cork division will

facilitate the company's handling of orders in the north central
states, George P. Edmonds, President of the subsidiary said, since
Pittsburgh is ideally located from a transportation and supply stand¬
point. Other plants are located in Baltimore, Wilmington and Los
Angeles. /■' ......
This represents Continental's second recent expansion in the

burgh area, the first having been an acreage acquired a few
ago from the Carnegie-Illinois Steel Corp. for the construction ol a
large general line can plant.

New Director Elected—

,Junius s. Morgan, a member. of the board of directors of J. P.
Morgan St Co. Incorporated, has been elected a director.-
p. 1766.

-V. 162,

itdtal $19,159,837 $24,766,756
•After reserves for depreciation of $2,861,575 and for amortization/

of $1,109,139 at Aug. 12, 1945, and $2,855,724 and $890,721, respec¬
tively, at Jan. 1, 1945.—V. 161, p. 2554.

Columbia Broadcasting System, Inc.—Offers New FM
Plan—
•This corporation has proposed a revised Frequency Modulation
allocation for Northeastern States, in a detailed plan offered the Fed¬
eral Communications Commission on Oct. 15 at a hearing in Wash¬
ington. ■

• The plan, company officials said, provides for greater equality and
increased coverage. They said the plan's effect on New York City
stations would be to increase the average coverage from 6,170 square
miles to 6,710 square miles, and would increase average coverage of
all stations in the Northeastern area from 8,770 square miles to 9,010
square miles. ,

The corporation said that if the plan Is accepted by the FCC 10 of
the 20 stations in New York City would have coverage areas practically
identical, and the variation of coverage between the extremes would
be reduced from 56% to 39%.
,The public would benefit under the CBS plan because competition

would be concentrated and better programs would result, the Columbia
officials said.—V. 162, p. 1509.

; Commonwealth EdisOn Co., Chicago—Weekly Output
Electricity output of the Commonwealth Edison group of companies,,

excluding sales to other electric utilities, for the week ended Oct. 6,
1945, showed an 8.5% decrease from the corresponding period last
year. Following are the kilowatthour output totals of the past four r

weeks and percentage comparisons with last year: /

Week Ended— 1945 1944 Decrease *
Oct. 6 — 176,795,000 .193,196,000 8.5%
sept. 29™——, — — 180,203i000 188,269,000 4.3 ,

Sept. 22——--—— 173,425,000 190,841,000 9.1
Sept. 15— —— 176,550,000 190,308,0Q0 7.2
—V. 162, p. 1637.

Commonwealth & Southern Corp.—Weekly Output—
.The weekly kiloivatt hour ouput of electric energy of subsidiaries

of this corporation, adjusted to show general business conditions of
territory seryed for the week ended Oct. 11, 1945, amounted to
238,102,206 as compared with 254,941,765 for the corresponding week
in 1944, a decrease of 16,839,559 or 6.61%.—V. 162, p. 1765. ;

Conde Nast Publications, Inc*—$1,500,000 Bank Loan
I. S. V,-Patcevitch, President, on Oct. 17 announced that the

company has retired its 4% mortgage note amounting to $360,000 with
the proceeds of a $1,500,000 10-year bank loan, bearing interest at the
rate of 2V4%. per annum, arranged by Goldman, Sachs & Co, with the.
Manufacturers Trust Co., New York. It is. contemplated that the re-'
mainder of the proceeds will be used for capital expenditures.—V. 162,

; p. 1510. • ■ *

Connecticut General Life Insurance Co., Hartford,
Conn.—Liberalizes Policies—

:The company has announced a liberalization in its underwriting of
accident and health insurance for persons considering foreign travel.'
Its policies will cover all countries except those in Asia, including
Japan and Formosa. However, it will issue accident insurance with
world-wide ground coverage to airline personnel. The company also
has liberalized passenger flying coverage for airline personnel when
not on duty, in any powered civil aircraft of United States or
Canadian registry, within the mainland of Nbrth America.-^-rV; .162,
p. 1389. , . i

^

tJohneiiy Iron Sponge & Governor Co.—Contract—
. This company, a pioneer in the manufacture of gas purifying ma¬
terials for the manufactured gas industry since 1865, announces
arrangements for supervisory and other services of Stone & Webster
Service Corp. The company, which played an important part in the
atomic bomb project, has plants in Chicago, Los Angeles and Elizabeth,
N. J. / ,:■ > ■

Consolidated Edison Co. of New York, Inc.—Output—'
The company on Oct. 17 announced that system output of clec- (J

tricity (electricity generated and purchased) for the week ended
Oct. 14, 1945, amounting to 170,800,000 kwh., compared with 171,200,-

"

000 kwh. for the corresponding week of 1944, a decrease of 0.3%. '
Local distribution of electricity amounted to 169,700,000 kwh., com¬
pared with 164,700,000 kwh. for the corresponding week of last year,
r.r. increase of 3.0%.—V. 162, p. 1766. ;////-/'. /

Consolidated Electric & Gas Co.—To Sell Atlantic Gas /
Light <1:0. and Redeem Bonds—
Company has filed with the SEC an application for an order ap- •

proving a plan for the purpose of enabling Consolidated to further /
comply with the provisions of Section 11(b) of the Utility Holding •

Company Act. ;■ ; .. .■// ■■ • r.
The plan provides for the sale by Consolidated to Southern Natural

Gas Co., a subsidiary of Federal Water and-Gas Corp., of all of the
common stock of Atlanta Gas Light Co. for a basic price of $11,000,000 '
in cash (subject to certain adjustments as provided in the sale con¬
tract), and the retirement of all of the outstanding collateral trust,
bonds (6% Series due Aug. 1, 1957, and 3%-6% Series A and Series B.
due Aug. 1, 1962) of Consolidated, not previously retired, as follows:^
Such bonds are to be discharged and satisfied by the payment in cas'h
on a date fixed for payment, of the principal amount thereof, plus '
accrued interest thereon to such payment date, but without the pay¬
ment of the redemption premium applicable to the 3% -6% bonds,
Series A and Series B.
A hearing on the application will be held Oct. 29,—-V. 162, p. 1389.

Continental Can CO., Inc.—Further Expansion—
This company, through its subsidiary, the Bond Crown St Cork-

Co. of Wilmington, Del., has acquired the facilities of Bamberger-
Kraus & Co., Pittsburgh, Pa., manufacturers of crown caps, according
tq Carle C. Conway, Chairman of the board and President. Additional
equipment will soon be installed, and output is expected to be more
than doubled by next year.

Continental Motors Corp.—Starts Delivery of Engines
: This.• corporation is starting deliveries of three new 6-cylinder air¬
craft engine models for light planes and by the end of the year will
h^ve four: additional 6-cylinder models in production, C. J, Reese. '
President, annomked earlier this month. *'< ■'
Introduction of these seven new engine models is a part of the

company's plan to strengthen its position as one of the leading manu¬
facturers of engines for light planes, Mr. Reese stated. When all are
in production Continental will blanket the light plane field with
engines ranging from 65 to 210 horsepower, he stated. The company's
over-all program is geared to customer orders calling for 1946 deliv¬
eries greater than in any previous, year.
All of the 6-cylinder engines are air-cooled, horizontally-opposed

jobs similar to the company's 4-cylinder models which are rated at
65, 75 and 85 horsepower. The three 6-cylinder models on which
shipments have just started are rated at 100, 115 and 125 horse-
p'ower. The additional models to go into-production will be rated at:
150, 165, 185 and 210 horsepower. , * \ *

'

Mr; Reese stated that in addition io Jts light plane engines Conti-.
nental will produce both 7 and 9-cylinder radial engines for larger
planes. The 9-cylinder engine, rated at 525 horsepower, is to bo
used in a medium weight plane made by a large aircraft manufacr.
turer, he said. / 1 -j :' /■' /i-%^'
The 7-cylinder engine is basically the same as the company's R-670,

made before the war, which was adopted by the Army and Navy as
standard for primary training . planes. It is rated at 220 to 240
horsepower.—V, • 162,, p. 1638.

Creahierics of America—Debentures Placed Privately
—G. S. McKenzie, President of the company, has an-*;
nounced the private financing of the company's deben¬
tures. The former outstanding $2,055,000 3%% deben¬
tures have been retired and replaced by a new issue
of $2,500,000 15-year 3% sinking fund debentures due
1960. New sinking fund requirements will be $125,000
annually until 1949 and $175,000 thereafter, compared
with a flat annual amount of $145,000 heretofore. NeVv
funds of over $500,000 resulting from the refinancing are
being used for plant purchases end expansion.—V. 162,
p. 1510. -

Grown Cork & Seal Co., Inc.—Transfer Agent—
The Guaranty Trust Co. of New York has been appointed transfer

agent for 275,000 shares of no par $2 cumulative preferred stock, of
which 225,000 shares were initially offered in exchange for outstand¬
ing no par $2.25 preferred sfock on a share-for-share basis (see
offering in V. 162, p. 1279),—V. 162, p. 1289. , ' .*

/'V' ' //'' ;V 'y'/' ' '/■/ */ //' - ■ //'' / , -:■•

Crown Zellerbach Corp.—Listing of Stocks—
The New York Stock Exchange has authorized the listing of 353,103

shares of $4.20 cumulative preferred stock (no par), 176,552 fhares
of $4 cumulative second preferred stock (no par), on official notice of
issuance, with authority to add 662,070 shares of common stock ($5
par), on official notice of issuance from time to time of shares of
such common stock upon conversion of the outstanding $4 cumulative
second preferred stock (convertible on or before Sept. 1, 1955).-—
V. 162, p. 1766.

Cudahy Packing Co.—Listing of Preferred Stock—
The New York Stock Exchange has authorized the listing of lOO.OOfi

shares of 4,/2% cumulative preferred stock (par $100).—V. 162, p. 1279..

Curtiss-Wright Corp.—AnnuaT Report—
• CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC, 31

■ ■ ' 1944 , 1943 "

Sales $1,716,935,177 $1,295,238,317
Cost of sa"lesI2 1,529,456,510 .1,119,850,280
Administrative and general expenses-.— 57,865,050 44,863,649
Engineering, research and devel. cxps.— 25,059,544 24,390,171

Balance —T —

Other income —

$104,554,073
v 3,729,818

$106,132,217
4,988,658

Total income .—■---——

Int. on U. S. Govt, advances——--1^—
Miscellaneous deductions —J—
Normal income and surtaxes—--—
Excess profits tax——

Post-war refund of excess profits tax
Provision for war and post-war contingen¬
cies and readjustments ———r-,-

*• , ,r. 1 •r 1 v •j' ' > »'"T J '1 ' ' r"

-';Balance —,——

Portion applicable to minority interest—

$111,120,875
2.425,935
611,725

- 4,225,005'.
90,875,000

CrD,0d8,00O

9,038,000

$12,933,214
; 99,867

Net income added to earned surplus— $14,331,062 $12,883,347.
Class-A dividends paid——-—-—'——-
Common dividends paid—^——— — 5,57.2.,74- 5,572,742,
Earnings per common chare— —— $1.61 ®
NOTE—Costs and expenses include provisions for depreciation ancs

amortization of $3,223,955 in 1944 and $2,262,308 in ,1943.
CONSOLIDATED BALANCE SHEET, DEC. 31 ,-4

Cash in banks and on hand — — Hl-A^P:®®3
1944

S. Govt.
46,380,180
80,000,000
76,264,148

130 ""^4.631
1943

47,731,288
80,000,000
86,353,794

189,056,563 145,343.009

ASSETS— ' .

Cash
, in barks restricted to use on U

contracts —— —_—--

U. S. Treasury notes, tax Series— --C
'

Accounts receivable, principally U. S. Govt.,—-
Expenditures" on cost-plus-a-fixed-fee contracts,
to be reimbursed— — r—-

Inventories of raw materials, parts, supplies &
work in process, at lower of cost or market-

Advances to subcontractors—-——
Terminated contracts—claims filed or " to be

. filed against U. S. Govt—--. —-—-—

Prepaid taxes, insurance and other expenses—
Post-war refund of excess profits tax
Manufacturing facilities, at cost (after allow¬
ance for depreciation and amortization of
$3,930,433 in 1944)--—————; —

Mortgages and other investments— —

Airport and other facilities at an amount esti¬
mated to-be realizable upon disposal —

Patents and license rights——— —

"Total —1———l—J—---—756,592,965 783,196,580

133.440,155

26,986,390

43,605,643
2,424,063
25,601,000

213,°86,841
33,017,940

3,410,516'
3,515,620
17,081,000

17,682,661
1,629,386

2,371,821
2

18,444,858

939,411;

3,017,670
2
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4 LIABILITIES— fl f
Accounts payable. trade creditors—Jl-
■Payroll deductions for withholding taxes, war

11 bond purchases, etc.:'—•—i——
Accrued wages, taxes and other expenses—*-—

4 Advances on contracts (U. S. Govt.)———:
Accounts oavable, U. S. Govt. ,(incl. voluntary
.price reductions -„va::—^.—*4—
Provision for Federal taxes on income
Other current liabilities ——i
6Deferred income _1 C—--r ——:*'•
Service guaranty and insurance reserves—„i.
War "and pbst-war conting. end readjustments;.
Minority- interest in capital stock and surplus

,;y of a s-'h-Mijirv companv—: I—
.Class A stock ($1 par value)—:—— *_

Common* stock ($1 par va,ue)4—
. Capital surplus — — i
Earned surplus since Dec. 31, 1931-

-1944 -

1

96,931,217

• 1943

$ I*

78,786,873

. i. 5,163,603 4,723,178
35,239,476 39,285,126

346,666,247 369,964,187

43,961,457 71,490,326
104,213,615 107,933,117
1,282,613 1,365.684

——6.143,216
19,400,000 15,204,416
32,831,000 24,311,000

RRQ.Joq

1,158,702 1,158,702
n A'»'> o/jn n *••«» r>oq

14,304,346 13,967,033
47,149,521 40,708,503

f', Total „ ' -- 756,592,965 783,196,580
•Representing, fees on the undelivered portions of cost-plusTa-fixed-

feecontracts.—V. '162,, p. 1766, ' ' ,,

Davega Stores Corp. (I)el.)—Plan of Reorganizatioii-f-
To Merge With Subsidiary— ':J ) , • , "
f Y In order to effect certain savings in taxes and other e^benses and
eliminate the unnecessary corporate structure" of a separate holding
;corporat'on, it is proposed to consolidate this cornoration. a Delaware
: holding corporation, with and -into its principal mercantile subsidiary,
Davega-City Radio, Inc.,- a New York corporation. The latter owns
and operates a chain of retail steres in the New-York metropolitan
area for the sale of radio and television receiving sets, phonographs,
records, electric and ice refrigerators, washing machines, binoculars,
cameras, lenses, and photographic supplies, and sporting goods and
"equipment and apparel. Of the 80.000 shares of capital stock of
Davega-Citv Radio,. Inc., of the par value of $10 each issued and out¬
standing all except Tour shares are held by Davega Stores Corp.
The consolidated or surviving corporation is to be such New York

corporation which, upon such consolidation becoming effective, is to
have the name Davega Stores Corp. and an authorized capital stock
of $2,500,000 consisting of 500,000 shares of common stock of the
par value of $5 each, the same as the present authorized capitaliza¬
tion of the Delaware holding corporation. r, n ->

f.. Upon the consolidation becoming effective the New York operating
corporation will acquire all the assets and be subject to all the liabili¬
ties of Davega Stores Corp. in addition to its own and the seDarate
Existence of the holding corporation will cease except so far as it may
be continued by statute.

t-- Each of the 202,000 shares of common stock of Davega Stores Corp.
.Issued and outstanding w'll be converted into one and two-tenths
'shares of common stock of the consolidated corporation. All of the
shares of capital stock of Davega-City Radio, Inc.; held in its treasury
or owned by Davega Stores Corp. will be canceled and no new stock
issued in exchange therefor. Each of the remaining four shares, of
$10 par stork of Davega-City Radio, Inc., outstanding and not held
by Davega Stores Corp. will be converted into two shares (or a total
tof eight shares) of $5 par common stock of the Consolidated corpora¬
tion. No fractions of shares of common stock of the consolidated

corporation will be issued upon such exchange, but in lieu thereof,
there will be issued non-dividend bearing, non-voting fractional scrip
certificates exchangeable if consol'dated on or before Jan. 2, 1948, for
ifull shares of common stork of the consolidated corporation, viz., Da-
.vega Stores Corp. (of New York). As promptly as practicable after
Jan. 2, 1943. all shares of common stock of the consolidated cornora¬

tion called for by scrip certificates still outstanding will be sold for
cash, and thereafter the holders of scrip certificates upon surrender
-Of the same will be entitled to receive their pro rata share of the net
proceeds of such sale, but without interest. Scrip certificates will be¬
come vo'd on.Jan. 2, 1954.
The Davega Stores Corp. stockholders' meeting has been called for

Nov. 14, 1945, and only stockholders of record at the close of business
on Oct. 24, 1945, are entitled to notice of and to vote at such meet¬
ing. The Davega-City Radio, Inc., stockholders' meeting will be called
for Nov. 27, 1945. - . V-
Application will be made for the listing on the New York Stock Ex¬

change and for registration under the Securities Exchange Act of 1934
of the 242,408 shares of common stock of the new Davega Stores Corp.
(of New York) to be outstanding upon complete consummation of the
consolidation.—-V, 162, p. 245. /

Dayton Power & Lighting CJo.—Invites Bids—"
The company is advertising for bids to be considered Oct. .24 for

its proposed offering of $28,850,000 of new first mortgage bonds. The
coupon rate is to be specified in the bids.—V. 162, p, 1511.

.•••' Denver Union Stock Yard Co»—Securities Authorized
The ICC on Oct. 5 authorized the company tc issue not exceeding

12,000 shares of common stock (no par) and $1,350,000 of first (closed)
mortgage 3% bonds, the stock to be nolcl at such price or prices as to
produce not less than $400,000; $1,230,000 of the bonds to. be ex¬
changed for an equal amount of outstanding fiist (closed) mortgage
3%% bonds and $120,000 thereof to be sold at par and aicu-^d in¬
terest and the proceeds of the stock and bonds applied to the re¬

demption of preferred stock. . • ' r ' > ■ »
Authority was also granted to assume obligation and liability, as

guarantor, in respect of not exceeding $4C0,000 of first (closed) mort¬
gage 3% bonds of the Ogden Union Stockyards Co.

s The report of the Commission states: '
The applicant has outstanding $925,000 of 5VyA; preferred stock and '

$1,230,CG0 of first (closed) mortgage 3%% bonds dated July 1, 1936,
and due July l, 1951, being the remainder of an issue of $1,500,000 of
such bonds. The preferred stock is redeemable upon 60 days' notice
at 105 and accrued dividends. The applicant proposes to call this
stock at the earliest practicable date but not later than Dec. 15,
1945. ■

;• To provide part of the funds to redeem the preferred stock the:
applicant proposes to issue not exceeding 12,000 shares (no par) com¬
mon stock and $120,000 of first (closed) mortgage bonds, the bonds
to be sold at par and accrued interest and such number of shares of
common stock to be sold at a price to produce not less than $400,000.
The applicant also holds a demand promissory note for $450,000 is¬
sued to it by the Ogden Union Stockyards Co. for money advanced
by the applicant. The note is dated Jan. 10, 1936, bears interest at
the rate of 5% per annum and .payment thereof on Dec. 1, 1945, has
been demanded. In part payment of this ncte the applicant has
agreed to accept 500 shares or the common stock of the .Ogden company
at a value of $100 a share. The remaining $400,00 will be paid in
cash from the proceeds of an issue of $400'.000 of first (closed) mort¬

gage 37c bonds of the Ogden company. That company will also pay
to the applicant interest on the note from Dec. 1, 1944, to Dec. 1,
1945, amounting to $20,625. From the sources mentioned the apolicant
will obtain a fund of not less than $940,625. Any additional funds re¬

quired to redeem the preferred stock will be supplied by the applicant.
The applicant proposes to offer not exceeding 12.000 shares of com¬

mon stock for subscription pro rata to the holders of the outstand¬
ing preferred stock and if the entire number of shares is not subscribed
for, the right is reserved to offer the unsubscribed for shares to the
holders of common stock at the same selling price. In case the issue
of common stock is oversubscribed then such stock will be prorated to
the subscribers to the nearest full share. ' The applicant has not defi-"•••
nitely determined the selling price for the common stock but antici¬
pates a price of $42 a share. On that basis it wquid' require 2'/2
shares of common to redeem one share of preferred at $105 a *hare.
The applicant on Aug. 15, 1945, entered into an agreement with

Bosworth, Chanute, Loughriage & Co., bankers, whereby the latter
agreed to endeavor to place privately with the Prudential Insurance
Co. of America the $1,350,000 of proposed first-mcrtgege bonds of
the applicant and the $400,000 proposed first-mortgage bonds of the
Ogden company. Of the $1,350,000 of the applicant's bonds $1,230,000
will be exchanged for a like amount of 3%% bonds held by the Pru-
denfM pnd <tioq qon of the applicant's bonds, and the $400,000 of the
Ogden company's bonds will be sold to the Prudential at par and ac¬
crued interest. As compensation for the services of the bankers in :

placing the bonds, they are to be paid the sum of $10,000.
The bankers also agreed to purchase not exceeding 12,000 shares of

applicant s common stock, but if it elects to offer the same for sub¬
scription to the holders of the preferred and common stock, then
the bankers will purchase such portion thereof as is not taken by the

present stockholders: paying therefor the agreed selling price,, .less
$1.75

. a share. ' For the stand-by-agreement-to take-all or any part
►of the common stock offered, the bankers are to receive a fee of 25
.cents a share' for each share issued, whether sold or^exchanged, or
i subscribed for and taken by the holders of applicant's" preferred and
common stock.

' As a result of the proposals herein involved the applicant will be
.relieved of paying, dividends at the rate of 5%% on $925,000 of pre¬
ferred stock and the interest on the first-mortgage bonds will be re,-
/duced from 3% to 37c thereby resulting in a reduction of annual
fixed charges and the necessity of paying the call premium on the
outstanding bonds avoided.' . " r
The Ogden company is a wholly-owned subsidiary of the applicant,

-and the Prudential as purchaser of that company's proposed bonds
has required that the applicant unconditionally guarantee the payment
-of the principal of, and interest on, such bonds by endorsing its guar¬
anty thereon. Applicant seeks authority to assume obligation and
-liability, as guarantor, in respect of $400,000 of first (closed) mortgage
3Vo bonds of the Ogden company.—V. 162. p. 1390. «"

Detroit Edison Co.—Earnings— f-ff'
12 Mos. End. Aug. 31— 4>/'-v \ X-". ■ 1945 1" . <<1944

Gross, earnings from utility operations,* $78,498,183 $93,814,372
/Operating and maintenance charges, current
;

, appropriations to retirement (depreciation) 1
'

reserve,- provision for accelerated depreciation " '/■:•■■■
and for post-war adjustments, and accruals '4--414;4;.-:v .

for all taxes other than income taxes-i—*./; 66,698,808 65 414,705
Normal tax and surtaxx—; 3,525,000 3,552,000

'I,Excess profits tax./.—_ :—£ 0 ' 11,896,000
Prov. made prior to date: of impounding orders 9,559,000
Deduction in provision due to impoundings—Cm,997,000

Balance, income from utility operations, $10,712,375 $12,951,667
Other - miscellaneous lncome_:v£j.'i.«.4-?'—1: 253,053 201,117

'-Gross • corporate-; income--*,-,* _?,**;li*..
Interest on funded and unfunded deot___i.

$10,975,428 $13,152,784
I; y4,831,450' 4,805,206

, Net income *— $6,143,978 .$8,347,578
•Restated.—V. 162, p. 1511, ' ' „

1.: - -V'"./ ■,

Devoe & Raynolds Co., Inc.—Listing of Class A Stock
V" The New York Stock Exchange has authorized the listing of (a)
52,437 additional .shares of its class A stock (no par), on official
notite of issuance, of which 40,437 shares are issuable pursuant to
an offering. and 12,000 shares'are issuable under certain options,
making the total amount of shares of class A stock (no par) applied
.for 175,437.; and .(b) .438,592 shares of class A stock (par $12.50),
I'ion official notice of issuance, representing the total number of shares
of such class A stock issued, or issuable after the stock split-up.
The outstanding options to purchase 12,000 shares of the com¬

pany's class A stock (no par) at any time before March 1,- 1948,
■'at a price of $45 per share, were granted to a group of 20 key
/officers and employees of the company on Feb. 28, 1945. After the
"split-up of the class A stock (no par) the number of shares called
for by such options will be proportionately increased and the pur¬

chase price per share proportionately reduced. If any shares of
class A stock are issued by the company upon exercise of such
options, the net amount received therefor, less any expenses applicable
/thereto, will be available1 for' the- general corporate purposes :of the
'company. > r, -

v; At a meeting of the holders of class A stock and class B common

stock, held on Oct. 2, 1945, the stockholders voted to change each
.authorized and each outstanding share of class A stock (no par)
'/into 2V2 shares of class A stock (par $12.50). - .

A total of 35,827 shares of class A stock are being offered by
.the company for subscription at $60 per share to the holders of
its class A stock and class B common stock at the rate of 1 share
for each 4 shares of class A stock and 1 share for each 20 shares
of class B common stock held of record at 3 p. m. EST on Oct. 4,
\ 1945 (the holders of 92,210 shares of class B common stock having
..'.waived their preemptive rights to subscribe to 4,610y2 shares of
class A stock). Such rights to subscribe will be evidenced by trans-

* ferable subscription warrants expiring at 12 Noon EST on Oct. 20,
1945.

t ■ : , ■ - :
. The> «ldss B common stockholders ori" Oct. 2, 1945, approved 'the
> proposal of the directors that $3,500,000 debentures be issued to

; provide the company with funds with which to retire the $2,701,400
57c preferred stock, and $328,500 first mortgage 57c serial bonds of

■ Truscon Laboratories. Inc.. and to provide additional working capital.

UNDERWRITERS—The underwriters are not at any time to be
irrevocably bound to take any of the shares of class A stock of the

. company., The underwriters have agreed, severally and not jointly,
to use their best efforts to find purchasers for such of the 40,437
shares of class A stock not subscribed for by stockholders, in the
respective percentages opposite their respective, names: , ;
; : Percentage of , " ..

; Unsubscribed
Stock ■ -• V

7 Shields & to.,,———
Lee Higginson Corp

-

Eastman, Dillon & Co.
Ladenburg, Thalmann

y " & Co.
Graham, Parsons & Co.
Paine, Webber, Jackson

;.- & ■Curtis:-.-—
Singer, Deane & Scrib-
; . nen'^j' :
McDonald & Co—___

22%
13

9

9
6

0

4%

*

. , ■ Percentage of
Unsubscribed

Stock >

Auchincloss, Parker & \ ,

Redpath—'4'/a
Otis & Co.__ — 4

Baker, Watts & Co. 3
Moore, Leonard &
Lynch Y. 3

Stein Bros. & Boyce,, 3
Farwell, Chapman & Co. 2
Kalman & Co., Inc— 2
R. S. Hudson & Co., Inc. V/2
Hill & CO.:— — 1V» *;.■

..PURPOSE-—During the current year company acquired all of the
outstanding capital r ock of Beckwith-Chandler Co. and 99.8% of the
capital stock of Truscon Laboratories, Inc., for an aggregate consid¬
eration of approximately $2,038,000. These acquisitions were financed
to the extent of approximately $1,500,000 by short-term loans from
Guaranty Trust Co. of New York, $80,000 by the delivery of 10,000

; shares of class B common stock previously held in the treasury,
taken ct a value of $8 per share, and the balance by the use of

( treasury cash. .On Aug. 31, 1945, $1,000,000 of these loans were
paid off by the further application of treasury cash. The proceeds of
the shares of class A stock now offered will first be applied to the

/ extent received to the payment of the remaining $500,000 of bank
loans/ and then to reimbursing the treasury of the company for
the above mentioned expenditures; the balance of the net proceeds,

. If any,, to be added to working capital.—V. 162, p. 1766.

Diana Stores Corp.—Stock Split-Up Approved—
The stockholders at the annual meeting, held on Oct. 8, approved a

v two-for-one split-up of the 201,305 outstanding common shares.
? The stockholders also voted to eliminate from the capital structure
- the authorized issue of $10 par preferred stock, all such outstanding

Yf- shares having been redeemed on Sept. 10, last.
...Other matters acted upon by stockholders included increasing the

i authorized number of-directors to eleven from nine, the reelection of
<- the eight existing directors and the addition of Samuel D. May, re-
•••■ cently appointed Executive Vice-President, to the directorate. Also,
they voted to change the annual meeting date from the second Monday
to the.fourth Monday in October.

*Upon the issuance on Oct. 20 to holders of record Sept. 18, of one
/ additional common share of $1 par for each held, outstanding capital¬
ization will consist of 402,610 common shares and 35,409 warrants
to purchase common stock, plus a $1,000,000 3%% term loan, due 1953.

'i To facilitate the split-up, the directors previously restated the com-
mon stock, to $2 a share by transferring $201,305 to capital from

•

earned surplus. v I
In his remarks to stockholders, Harry Greenburg, President, declared

that the corporation is proceeding apace with its program for the i
peace-time expansion of its retail outlets^, As a result of additions
In recent weeks, he. pointed out, leaseholds have been concluded on
25 store locations in Southern and Midwestern communities.
Of these, he added, nine will be opened for business before the close

"of 1945, with the remainder to be established during 1946 to bring
the total of Diana shops to 70.
Cities in which stores will be established by Dec. 31, Mr. Greenburg

said, are Amerieus, Ga.; Shelby and Reedsville, N. C.; Opelika and
Tuscaloosa, Ala.; West Palm Beach, Fla.; Memphis, Tenn.; Rock Hill,

VS. C., and Wheeling, W. Va. The 16 to be established in 1946, most
of them in the forepart of the year, are located as follows; Four in

Indiana, three in Georgia, two each in North Carolina, Alabama and
Florida, and one each In Virginia, South Carolina and Tennessee.—(
V. 162, p. 1766. . " ' v V , ,

Dominion Textile Co., Ltd.—Forms New Unit—
1 See Burlington Mills Corp. above.—V. 159, p. 2634.

Dresser Industries, Inc.—Preferred Stock Offered—
Public offering was made Oct. 16 of 60,000 shares of pre-<
ferred stock, 3%% series ($100 par), at $103 per share
and accrued dividend by a group of 27 underwriters
headed by Harriman Ripley & Co., Inc., and including
Reynolds & Co., Glore, Forgan & Co., Kidder, Peabody
& Co. and Lazard Freres & Co.

Convertible, pHor to Sept. 15, 1955 (or until the date fixed for
redemption if redeemed prior to that date), into common stock of
■the company at the rate of 2%: shares of common stock for each
share of preferred stock, 3%% series, so converted. Dividends cutnu-.
lative from Sept. 15, 1945, and payable quarterly on March 15, June
.15, . Sept. 15 and Dec. 15. Subject to redemption at the option of
/the company as a whole or in part at any time upon not less thap
30 days' notice at $107.50 a share if redemmed on or before Sept.
15, 1950; $105 if redeemed thereafter and on or before Sept. 15, 1955;
;and $104 if redeemed thereafter; plus dividends. Also subject to
redemption after Sept. 15, 1955, - through operation of an annual
/retirement fund at $103 a share plus an amount equal to accrued
dividends.

•; The annual retirement fund provides that -on or before April 15,
1946, and each April 15 thereafter to and including April 15, 1955,

■ out of consolidated het income after preferred dividends, the company
will set aside an amount sufficcient to purchase at $103 per share, 1%
of the total number of shares of preferred stock, 3%% series, thereto¬
fore isued, and will apply the amount so set aside, so far as prac¬
ticable, to purchase shares of preferred stock, 33/4% series, at a price
not exceeding $103 per ; share. Any balance of such sum not so ap¬
plied during the 12 lAohths following the date on which the same ia
set aside will be returned to the general funds of the company. On
or before Oct. 15," 1956, and each Oct. 15 thereafter, the company will
retire, through purchase or redemption, out of consolidated net in¬
come after "preferred dividends, 2% of the total number of shares
of preferred stock, 3%% series, issued prior to the close of the pre¬
ceding fiscal year and not converted.
LISTING—Application will be made to list the preferred stock,

3%% series, on the New York Stock Exchange.
U'7 HISTORY & BUSINESS—Company directly or through subsidiaries
is engaged principally in the business of manufacturing and selling

V machinery, equipment, appliances and miscellaneous products used
by the oil, gas, water and building industries.

, As the parent corporation, the company directs the general policies
and integrates the activities of its subsidiaries, which are operated
independently as members of the Dresser Group. The company main¬
tains an advisory staff which furnishes its subsidiaries with financial,
engineering, marketing, purchasing, legal, tax, accounting and other

•services^v1 ^ '■ •i> -v< ■ v ■ t-*. T • t, >
! V The business of the Dresser Group is divided into two major lines:
(a) the Oil and Gas Equipment Division, which manufactures and sells
principally machinery and equipment used in drilling for, producing,
refining and transporting crude oil and gas, and, to a lesser extent,
in pumping and transporting water and sewage, and (b) the Gas Ap¬
pliances Division, which manufactures and sells principally gas fired
space and water heaters and dehumidifying appliances for residential,

• commercial and industrial purposes. In the four pre-war years, 1937-
1940, combined net sales of the companies now comprising the Dresser
Group were divided between the two divisions in the ratio of approxi¬
mately 74% to the Oil and Gas Equipment Division and 26% to the
Gas Appliances Division. The company anticipates that in post-war

v/"years the Gas Appliances Division may account for a greater percent-
age of combined net sales than In the pre-war years. ,

OIL AND GAS EQUIPMENT DIVISION-^-The companies comprising
'this Division and the principal peacetime products manufactured by
each, are as follows: ,,;y Y;i; r-A.j- ..." „ V ' ,

*.••• Dresser industries, Inc.—Incorporated in Pennsylvania in 1938 as
Dresser Manufacturing Company (name changed in 1944). At its Brad¬
ford, Pennsylvania, plant it carries on a business, founded in 1880, of
manufacturing and selling couplings, fittings, repair clamps and sleeves

/ used for the construction and maintenance of pipe lines in the gas,
- oil, water and other industries. It also manufactures and; sells rolled
n and welded rings, wheels and motor frames, and hydraulic-press and
machine forgings, for machinery and equipment builders.
Dresser Manufacturing Co., Ltd.—A wholly owned subsidiary and

was incorporated in Canada in- 1931 to distribute in Canada products
manufactured by the company/ Its main office is at Toronto.
Clark Bros. & Co., Inc.—A wholly owned subsidiary and was incor¬

porated in New York in 1938 and has succeeded to a business founded
in 1880. Main office and plant Olean, New York. Is engaged principally
'in the manufacture and sale of heavy duty gas and dlesel engines
•and gas compressors for the oil and gas industries and for petro-
' chemical uses. It also manufactures and sells some oil well drilling
equipment. Y-?., • '■

.V • pacific Pumps Inc.—A wholly owned subsidiary, was incorporated In
California in 1924. Is engaged principally in the manufacture and sale
of centrifugal pumps for refineries and oil lines, boiler feed pumps
/ for steam generating plants, and general service pumps for the petro-
: ■ leum industry. Also manufactures deep-well plunger pumps for oil
wells, and deep-well turbine pumps for pumping water.
Pacific Pumps, Inc., Mid-Continent Division—A wholly owned sub¬

sidiary of Pacific Pumps, Inc., and was incorporated in Delaware
> in 1937. It sells and services, in the mid-continent area, deep-well
plunger pumps manufactured by its parent, Pacific Pumps, Inc.

•■"• Bovaird & Seyfang Manufacturing Co.—A wholly owned subsidiary
was incorporated in Pennsylvania in 1891. 'Plant at Bradford, Penn¬
sylvania. Is presently engaged in the maunfacture of mud pumps

4 and draw works for Clark Bros. Co. Inc. It also sells miscellaneous
gas and oil field and allied products and supplies. .

-International Derrick and Equipment Co.—A wholly owned sub-
4 sidiary and was incorporated in Ohio in 1920. Plant at Columbus,
4Ohio. Also has a plant at Marietta, Ohio and a small iron foundry
at Delaware, Ohio. Is engaged principally in the manufacture and

:v; Sale of oil field drilling and production equipment, prefabricated
standard steel buildings, electrical and pole-line equipment for power

-

lines and aviation equipment, miscellaneous structural steel fabrica¬
tion and erection work, and miscellaneous equipment for oil and

. water well and blast-hole drilling. Has two wholly-owned subsidiaries
which are In the process of being dissolved.
Stacey Bros. Gas Construction Co.—A wholly owned subsidiary of

, International Derrick & Equipment Co. and was incorporated in
Ohio in 1915. Plant at Cincinnati, Ohio. Is engaged principally in
the manufacture and sale of gas holders (wet and dry seal), high
pressure tanks, storage tanks, purifiers, condensers, scrubbers and

V other steel and steel alloy products for gas utilities, chemical plants,
refineries and the food procesing industry. . _

Rocts-Connersville Blower Corp.—Incorporated in Indiana in 1929
'* to succeed a business founded in 1854. Plant, is at Connersvillep
4Indiana. Is engaged principally in the manufacture and sale of
positive displacement blowers,, exhausters and compresors for the
movement of air and gases in many diverse industries. Also manu¬
factures and sells meters, liquid and vacuum pumps, inert gas gen¬
erators and similar products. Company owns all of the common

'

stock and 27.27% of the outstanding preferred stock of this subsidiary,
Kobe Inc.—A wholly owned subsidiary, was incorporated in Cali¬

fornia in 1945 to acquire the assets and business of Kobe Co.,
which was founded in 1923. Its plant is at Huntington Park, Cali¬
fornia. Is engaged principally in the manufacture and sale of hy¬
draulic pumps and pumping systems for oil wells, and perforated
and slotted pipe for use in screening oil at the bottom of wells.
GAS APPLIANCES DIVISION—The subsidiaries comprising this

Division and the principal peacetime products manufactured by each,
are as follows: *

-

Bryant Heater Co.—A wholly owned subsidiary was incorporated m
'

Ohio in 1933 to succeed a business founded in 1908. Plant is at»
Cleveland, Ohio. Is engaged principally in the manufacture and sale
of gas fired boilers, furnaces, unit heaters and conversion burners, y
and dehumidifying equipment, for residential, commercial and indus-

trPayn^Furnace Co.—A wholly owned subsidiary was incorporated in
California in 1945 to succeed a business founded in 1914. Plant is
at Beverly Hills. Californa. Is engaged principally in the manufacture
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and sale of gas fired warm air heating systems for residential and
commercial uses and in the operation of a retail sales and service
department In Los Angeles County, California. Also manufactures
and sells space heaters, gas vent and flue pipe and other accessories
for heating and ventilaitng equipment.
Day & Night Manufacturing Co.—Was incorporated in California in

1923 to succeed a business founded in 1908. Plant is at Monrovia,
California. Is engaged principally in the manufacture and sale of
gas and oil fired water heaters. Also manufactures and sells water

• coolers and gas fired space heaters. Company owns 99.9% of the
stock of this subsidiary which, in turn, has a wholly-owned sub¬
sidiary, Day and Night Flare Corp., which was incorporated in
California in 1943 to do war work. The operations of the latter
will be discontinued in the near future and it probably will be
dissolved. • . , • - 4. •.' VVSvVV'\''4;''•
OTHER ACTIVITIES—Company owns 50% of the outstanding cap¬

ital stock of Van der Horst Corp. of America incorporated in New
York in 1940. Plants are at Cleveland, Ohio and Olean, New York.
Van der Horst is the owner of the patented "Porus Krome" process,
a method of obtaining a special porous type of chrome plating on
cylinder walls and other wearing surfaces, which results in lengthen¬
ing the life of equipment so treated.
Company also owns 33Vb% of the outstanding voting stock of

Hydrocarbon Research, Inc., which was incorporated in New Jersey
in 1944 by a group of petroleum technologists to work out the
engineering and commercial application of the "Hydrocol" process
of making gasoline from natural ?as. , s 1 . ' 1 '•
WAR AND RECONVERSION—Combined net sales of the companies

which now constitute the Dresser Group increased greatly in the
war years. Over 50% of such sales since Jan. 1, 1941 consisted of
war products. A substantial part of the remainder, consisting of y
normal products or ones closely related thereto, was used directly or
indirectly for war purposes. Despite the reduction in sales resulting
from the cessation of hostilities, the company believes that, in the
absence of unpredictable adverse economic factors, the volume of
business of the Dresser Group in the immediate post-war years will
be substantially greater than that which prevailed prior to the war
because of the demand for certain of its products which has accu¬
mulated during the war years and the anticipated demand for new
products which have been developed.
Total unfilled orders of the Dresser Group as of Aug. 31, 1945,

was approximately $20,900,000, of which approximately $2,000,000
consisted of orders for products believed to be for war purposes.
By Aug. 31, 1945 substantially all contracts of the Dresser Group

for. war products had been terminated, v It is estimated that the
net amount of the unsettled claims of the Dresser Group on account
of all such terminations was approximately $5,700,000 as of Aug.
31, 1945, and that no material net loss will result from such war
contract terminations. However, one subsidiary may possibly incur Z
a loss of up to $200,000 in connection with the performance of war
contracts. > , ' ' ; ,

Various subsidiaries of the Dresser Group have outstanding V-
loans, which at Sept. 15, 1945 totaled $7,908,190. It is anticipated
that amounts to be received from war contract cancellation claims
together with the proceeds of existing war contract receivables will
be more than sufficient to liquidate such indebtedness.

PURPOSE—Net proceeds estimated at $5,946,715 will be applied as
follows: - - - ' i '

(1) $2,100,000 to payment, on or about Oct. 20, 1945, of demand
notes of the company payable to Brown Brothers Harriman & Co.
in the amount of $1,500,000, and a note due Nov. 9, 1945 payable to
National City Bank, Cleveland, in the amount of $600,000. These notes
were issued to provide working capital for the company and its
subsidiaries, or to refund other notes issued for that purpose.

(2) $816,000 to the redemption on Feb. 1, 1946 at $102 per share
(plus divs.) of all (11000) shares of the 6% cumulative preferred
stock of Roots-Connersville Blower Corp., after deducting the amount
the company will receive from the redemption of the 3,000 shares
of said preferred stock owned by it. y ,

(3) $1,500,000 (estimated) for additions and improvements to the
plants; and equipment of the company and its subsidiaries. ZZZZr

(4) The balance of such net proceeds, estimated at $1,530,715, will
be added to the general funds of the company, .Zy.y,

CAPITALIZATION GIVING EFFECT TO THIS /FINANCING i
, . -v)x; Authorized' Outstanding

Notes payable under V-loan Agreements— \"Z!- * *-•'
Bryant Heater Co., 2%%, due « Z '''ZZy;y- y

'

12/31/47 ... __ ; /
Clark Bros., Co., Inc., 2%%, due
10/29/46

Day & Night Mfg. Co., 4-2%%, due ' ' " . ,

within 90 days Z .

Kobe, Inc., 2%%, due 12/31/47.
Day & Night Mfg. Co., 6-7% pref. *
stock . „ „ '

Preferred stock ($100 par)120,000 shs.
3%% series __ . ;V X- //./,

Common stock <50c par).! 2,400,000 shs.
•In addition 150,000 shares reserved to provide for conversion of

series stock. . -y.

$2,098,190

4,300,000 ,

550,000
960,000 .ivy;

'

J 100 shs.

60,000 shs,
•1,060,059 shs.

UNDERWRITERS—The names of

respective number of shares to be

Harriman Ripley & Co.,
Inc. 10,000

Reynolds & Co. . 6,000
Glore, Forgan & Co 3.500
Kidder, Peabody & Co.__ 3,500
Lazard Freres & Co ... 3,500
Lehman Brothers 3,500 T
Smith, Barney & Co _ 3,500
Drexel & Co . 2,500
Merrill Lynch, Pierce,
Fenner & Beane 2,500 ■

Paine, Webber, Jackson &
Curtis ...

Alex. Brown & Sens
Dominick & Dominick_.;__
G, H. Walker & Co.....

2.500

2.250
2,250
2,250

the several underwriters and the

purchased by each are as follows:

Hayden, Miller & Co ' 1,150
Hayden, Stone & Co...... 1,150
Hornblower & Weeks...... 1,150
W. E. Hutton & Co.,. 1* 150
•McDonald & Co.— __ 1,150
Schoellkopf, Hutton &

Pomeroy, Inc ; ; 1,150
Dean Witter & Co 1,150
Ball, Bulge & Kraus 600

Curtiss, House & Co.— "•%( 600
Field, Richards & Co.— 600

Hawley, Shepard & Co.— 7. 600
Ingalls & Snyder C00
A, E. Masten & Co.— '. 600
Merrill, Turben & Co ._ 600

CONSOLIDATED INCOME STATEMENT .7 .'
8 Mcs. End. —Years Ended Oct. 31
June 30,'45 1944 1943 1942

Gross sales, less discs., ' / . ' y • *
CnJf 'nf "-7-:—^ fefSj'®32 $51-982,310 $58,981,109 $28,296,687
Selling. engineering,gen, ' 41,908,286 48,975.017 21,710,339
Potato? toTSSwiSi M3MM 3'883'370 3,188,394 2,327,789
accounts — 100,889 65,075 ' y 110,772 24,242

Gross profit
Other income w__—»

— $5,919,771 $6,125,579 $6,706,926 $4,234 317
106,534 74,870 56,777 48io80

the^'deSSn,--—" *»2K M.'6?.?03'74,282,397267,890
4,176,443

32,022

404,586
4,159,158

310,115
4,796,685

111.461

2,568,234

Other deductions —
Taxes on inc. estimated
Divds. on pref. stock of
subs, consol. held by
minority interests T.¬

Net profit — $1,550,000 $1,636,705 $1,656,903 $1,602,702

Listing of Additional Common Stock—

0Jl!? Ne,* ^ork stock Exchange has authorized the listing of 35 07Radditional shares of common stock (par 50 cents) per share i!
ft'?? ?f in connection with the issuance by Dresser

ber of shares Hs„d and to beS sCSLv.6.et
Eagrle-Picher Co.—Increases Quarterly Payment
A quarterly dividend of 20 cents per share has bepn ripHnvpH ««

no par value common stock DavabV n^p in' f-n v. clale^ on the

^°^52centereperUshare!^V,0,i^r,np."l^69.r^g"lar ^arterly disteibutions

East Coast Public Service Co.—Partial Redemption-
There have been called for redemption on Nov. 15, next, $600,000

of 15-year first lien collateral 4% bonds, series A, due Aug. 1, 1948,
at par and interest. Payment will be made at the City Bank Farmers
Trust Co., trustee, 22 William St., New York, N. Y.
Immediate payment at 100. together with accrued interest to the

redemption date (Nov. 15) may be received upon presentation and
surrender of the called bonds.—V. 162, p. 982. y/v

Eastman Kodak Co.—Changes in Personnel—
Perley S. Wilcox, Chairman of the board of the Tennessee Eastman

Corp., on Oct. 16 was elected Chairman of the board of directors of
the Eastman Kodak Co., to succeed the late Frank W. Lovejoy. Mr.
Wilcox, who has been Vice-Chairman of the Eastman board, will
continue as Chairman of the Tennessee organization.
Elected Vice-Presidents were: Ivar N, Huitman, Assistant General

Manager; Edward 8. Farrow, Assistant General Manager; James C.
McGhee, General Sales Manager, and MaJ.-Gen. Edward P. Curtis, who
will supervise professional motion picture sales.—V. 162, p. 1767.

Ebasco Services Inc.—Weekly Input— "
For the week ended Oct. 11, 1945, the'system inputs of client oper¬

ating companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and Na¬
tional Power & Light Co., as compared with the corresponding week
during 1944 were as follows (in thousands of kilowatt-hours):

, —Decrease—

Operating Subs, of— 1945 1944 Amount Pet.
American Power & Light Co.— 166,186 167,868 1,682 1.0
Electric Power & Light Corp.2. Z 83,115 90,805 7,690 8.5
National Power & Light Co - 92,086 100,734 , 8,648 8-6
The above figures do not include the system inputs of any companies

not appearing in both periods.—V. 162, p. 1767. _ ,

Edison Bros. Stores, Inc*—September Sales—*
Period End. Sept. 30— 1945—Month—1944 - 1945—9 Mos.—1944 ;

Sales — $4,191,111 $3,572,349 $38,503,055 $32,179,692
—V. 162, p. 1390.-

Edo Aircraft Corp. (N. Y.)—New Director—
Wentworth P. Jonhson, Vice-President of the Irving Trust Co., New

- York City, has been elected & director.—V. 162, p. 1390* *

Elder Manufacturing Co.—Annual Report—
\ Years Ended April 30—
•Operating profit _

Other income —

Total Income 2 ——

Other charges
Normal Fed. & State inc. taxes.

fFederal excess profits tax

Profit from operations
Provision 1or contingencies——.

1945 1944 1943 '

$1,197,036 $964,315 $934,338

14,490 9,819 10,207

$1,211,526 $974,134 $944,545

8,441 5,425

121,958 132,974 129,687

777,911 556,200 $521,783

$311,656 $276,519 $287,650

100,000 Z 100,000 100,000

y Profit transferred to surplus—— $211,656 $176,519 $187,650
Dividends paid——————— 74,828 74,828 74,828
•After deducting $40,654 in 1945, $41,547 in 1944 and $43,265 in

1S43 for depreciation. tAfter deducting $86,400 in 1945 and $61,800
in 1944 for pest-war refund credit. $After deducting $55,000 for debt
retirement credit. *

. - r-

BALANCE SHEET APRIL 30, 1945

ASSETS—Cash, $683,281; U. S. Treasury bonds (at cost and accrued
interest), $777,374; accounts receivable lafter reserve for doubtful
accounts, discounts and allowances of $50,000), $514,717; inventory of
merchandise on hand and in transit, $1,135,187; investment, at cost
(alter reserve for possible loss of $5,000), $7,800; estimated post-war
credit on excess profits tax, $148,200; factory lands and buildings,
machinery, equipment, .etc. (after reserve for depreciation of $657,066),
$310,663; goodwill, $1: deferred charges, $31,085; total, $3,608,309.
LIABILITIES—Trade accounts payable, $158,326; other accounts pay¬

able, $23,071; officers' accounts, $134,614; wages and commissions
accrued, $99,831; taxes accrued, other than income taxes, $54,787;
Federal and State income taxes (after United States Treasury notes,
series C, at cost and accrued interest totaling $751,382), $238,617;
reserve for contingencies, $425,000; class A, 5% cumulative participat¬
ing stock (par value $100 per share), $900,000; common stock (49,713
shares of no par value), $192,495;- earned surplus, $1,381,568; total,
$3,608,309.—V. 161, p. 2785. .

Electric Bond & Share Co.—Earnings—
Period End. Sept. 30 1945—3 Mos.—1944 1345—12 Mos.—1944

Total Interest — ' $449,375 $1,316,471 $2,447,047 $5,764,962
Total dividends ; —

Other Income —

Total income

Federal income taxes__

Other taxes —

Other expenses

461,658
66,062

522,213
14,350

$977,095
147,871
11,094

193,211

$1,853,064
475,989
45,831
178,297

2,110,612
239,559

$4,797,218
782,636
136,043
836,413

2,292,367
y,y 58,847

$8,116,176
1,997,117
268,157
858,330

Net income —

Preferred stock divs.

applic. to periods—

^ V COMPARATIVE BALANCE SHEET,
:y ASSETS— - ' , ' <• ' > 'y
Invest. Securities and Advances (Ledger Value):
Notes and accounts receivable American &

Foreign Power Co., Inc.——
United Gas Corp.- .y— :
Ebasco Services. Inc.— ...

Bonds: Cuban Elec. Co., 6% debs., due 1948-
Texas Power & Light Co., 4%% 1st mtge.,
due 1965 ——

- United Gas Public Service Co.,. 6% debs.,
due 1953 — ———

Other—System companies i
Stks. & Option Warrants: Ebasco Services, Inc.

System companies and miscellaneous——
Cash in banks—On demand—

Temporary cash invests.—Short-term securities
Accrued interest receiv.—Associate companies
Others — ; —

Other current assets—— —

Deferred charges—Prepayments —

$624,919 $1,152,947 $3,042,126 $4,992,572

1,514,167 1,603,100 6,115,588 6,610,317
SEPT. 30

c/ 1945

30,000,000

1.00,000
19,500,000

1.690,000
390,466,936
21,464,678
30,068,104

244,469
87,813

200

1,350

1944

•>E $

30.000,000

27,925,000
50,000

19,500,000

5,037,120
/yy. -

25,000,000
413,204

1,690,000
405,672,265
6,313,081
6,067.604

/ 573,188
14,164
/ 200

y 70,819

Total

LIABILITIES— "

$5 preferred stock..: ———————

$6 preferred stock— —

Common stock ($5 pari— —

Accounts payable—Associate companies——
Others —

Dividends declared ■

Accrued taxes z z_— ——..I——
Reserves (appropriated from capital surplus)—
Deferred credits — —

Capital surplus ... —J.
Earned surplus ...—

4^3,623,549 528,326,645

20,301,200
84,026,800
26,251,788

• 6,832
286,942

1,514,167
915,597

4,893,982

323,201~620
32,224,619

22,300,000
88.370,000
26,251,788

200

. 155,237
1.603,100
2,043,150

/ 4,893,982
70,393

323,108,663
59,530,128

Total A—.
-V. 162, p. 1168.

—r—_——493,623,549 528,326,645

Monday, October 22, 1945

Electric Power & Light Corp. (& Subs.)—Earnings-
Period End. Aug. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944

5,275,684
296,471

SUBSIDIARIES:

Operating revenues —.

Operation
Maintenance
Federal taxes

Other taxes —

Adj. for prior years'
prov. for Fed. taxes
on income

Chargps in lieu of taxes
U on income —

Prop, retire, and deplet.
' res. approps. & deprec.

Net oper. revenues
Rent for lease of plants

Operating Income ..—

Other income (net)—

Gross income
Net int. to public and
other deductions —

..;H '!>; v"M

Balance —

Transfers to and from
cZ franchise reserve ...

Total .T————

•Pfd. divs. to public-
Portion applicable to

minority^ interests
Net equity of corp.
in income of subs.

■

.

, —consolidated .-

ELEC. PWR. &LT. CORP.:
Net equity (as above). 2,917,540
Other income 4,851

$ $ s $
34,153,486 33,213,769 112,402,463 136,335,848
12,715,145 12,034,458 49,405,818 48,290,623
2,051,068- 2,094,447 8,666,559 7,726,591
6,435,335 3,431,450 24,000,913 21,352,587
3.011,032 2,870,503 12,120,510 11,678,107

—————' ' Cr543,334 —

lyy——— y' , 1,729,322' :■'/ , —

4,578,972 ;r 4,874,447 19,811,952 20,812,011

5,361,934 5,908,464 27,210.723 20,475,929
86,250 ■; 86,259 345.000 286,250

5,822,214 26,5365,723 26,189,679
y 41,174 602,915 587,936

5,572,155 5,863,388 27,468,638 26,777,615

1.933,925 2,626,23a 8,125,228 12,864,673

3.638,230 3,237,158 19,343,410 13,912.942

Dr57.231 ' Dr255,442 Dr386,467 Crl3,211

3,580,999
491,217

- 172,242

2.981,716 18,956.943 13,926,153
1,449,482 3,159,864 5,792,164 ,

79,166 721,974 348,018

2,917,540 1,453,068 15,075,105 7,785,971

1,453,068 15,075,105
3,277 15,188

7,785,971
7,753

Total ...

Fed. taxes, other than
Federal income

Other taxes .———zzz-

Expenses
Int. and other deducts.

Prov. for Fed. taxes on
• income — —

— 2,922,391 1,456,345 15,090,293 7,793,724

12,183
21,751
111,618
391,996

105,000

3,441
4,902

210,275
373,896

22,570
36,414
483,192

1,539,380

$99,000

13,780
37,957

: 772,500
1,495,583

35,000

Balance surplus — 2,279,843 863,831 12,709,737 5,438,904
•Full dividend requirements applicable to respective periods whether

earned or unearned.

INCOME STATEMENT (COMPANY ONLY)
Period End. Aug. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944

Gross inc.: From subs^—* -■ ■ * 1 ' v 1 is t
Consolidated $2,531,537 $690,254 $8,098,638 $2,901,560

Other —„— 4,851 £ 3,277 15,188 7,753
Total $2,536,388 $693,531

3.441
4,902

210,275

391,996 373,896

$8,113,826
ZZ 22.570
Z 36,414

483,192

1,539,380
.ji .•; zf.

299.000

$2,909,313
Z'13,780

37,957
772,500

1.495,583

35.000

$101,017 $5,733,270 $554,493

Electric Vacuum Cleaner Co., Inc.—Sale Approved—
The stockholders on Oct. 17 voted to transfer the company's assets

as of Oct. 31 to the General Electric Co. ,

The transaction will be consummated on a basis equivalent to one
share of GE stock for approximately 1.3 shares of Electric Vacuum
stock.
The General Electric Co. plans to operate the business as a division

of its appliance and merchandise department, Charles E. Wilson,
President, said.

See General Electric Co. below.—V. 155, p. 1406.

Fed. taxes oth. than inc. 12,183
Other taxes 21,751
Expenses 111,618
Int. and other deducts.
from income —_

Z;Prov. for Fed. taxes on
income .- 105/300

' Net Income —$1,893,840
—V. 162, p. 1639. .... * I '

Equity Corp.—Prefered Dividend—
The directors on Oct. 17 declared a dividend of 75 cents per share

on the $3 convertible preferred stock, payable Dec. 1, 1945, to stock¬
holders of record Nov. 15, 1945. The amount per share in arrears as
at Dec. 1, 1945, after deducting this dividend, amounts to $4.50.—
V. 162. p. 670. ^ * \ ;

Evans Products Co.—New President, Etc.—•
Edward 8. Evans, Jr., has been elected President to succeed his

father, the late E. S. Evans, and Prewitt Semmes, Secretary and
General Counsel of the company, has been elected a member, of <the
board. Z; I .

"r Mr. Evans, Jr., had-been chief executive of the company under his
father for the past 10 years, serving as Executive Vice-President,
also as a member of the board.—V* 162, p. 1390. „

^

Fairchiid Engine & Airplane Corp.—Post-War Plans—
T. Kelley Pierce, General Manager of the corporation's Duramold

Division, on Oct. 17 announced that this company had accepted sub¬
stantial contracts for (he manufacture of small boats designed for
sportsmen and of cabinets for several of the country's largest pro¬
ducers of radio equipment. ** . ' /y'vZZw

> • Satisfactory negotiations are also under way in the automotive
trucking field, he said, which may lead to the manufacture, by the
Duramold process, of unique lightweight trailer bodies for commercial

:y transport purposes.
At the same time Mr. Pierce stated that the factory building and

hangar occupied by Duramold adjacent to the Jamestown (N. Y.)
?municipal airport has been leased by his company from the Recon-
Z structlon Finance Corporation and that production of marine equipment
and radio cabinets would begin immediately. This will assure the
continued employment of present Duramold personnel, he said, and
will provide many new jobs in the near future.

'
'

"Since the beginning of the- war," said Mr. Pierce, "production of
various items for the Armv Air Forces has absorbed Duramold's full
capacity. We have no intention of discontinuing our research and
application of Duramold to the aeronautical field, but the cancellation
of military orders has made it possible now to accept commercial
business for production in other fields as well as for the manufacture
of peace-time products." ;yZ'':Z';Z . y -z'Z-'Zz
One of Duramold's intiial orders in the marine field is for light¬

weight dinghies of molded plastic plywood construction for Skaneateles
Boats, Inc., of Skaneateles, N. Y. y'Z Z
A substantial volume of orders for small radio cabinets and for

several types of larger consoles have been received from Emerson
Radio & Phonograph Corp. of New York City, and Majestic Radio &
Television Corp. of St. Charles, 111. These orders are for large quanti¬
ties and, because of the necessity of rapid delivery, will require the
application of volume production techniques. One order alone for
Emerson-Phonoradio cabinets involves some 30.000 units, Mr. Pierce
indicated.

"Duramold is a process—not a product," Mr. Pierce said, "whereby
Z lamentations of low-density materials, identical or in combination with
other materials, can be molded * into flat, curved or complex shapes
by the use of plastic resins. > ' v Z ■ ?
"We work with wood, expanded synthetic rubber, glass fabric,

fiberglas floss, and similar materials which, when sandwiched and
molded under heat and pressure give a combination of strength and
light weight," he said. .• Z ; ,

} Since moving to Jamestown last February Duramold has been
engaged in producing expendable fuel tanks for warplanes and several
types of radar housings for bombers, including the Boeing Super¬
fortress Cancellation of military orders after V-J Day required
'immediate planning for peace-time business. The application of the
Duramold process to certain types of components for aircraft will
continue, Mr. Pierce indicated.—V. 162, p,*:1511'Z'.'.( ^ 'V;r,J 'Z'-y'

Fedders Mfg. Co.—Stock Split-Up Approved—
The stockholders on Oct. 16 approved the five-tor-one stock split-up

proposed by the directors. .

Frank J. Quigan, Chairman, announced that this corporation has
- entered a new manufacturing field through the purchase as of Sept. 15,
of the plastics division of Frank J. Quigan, Inc.; also that the Quigan
company has leased one of its four buildings at Maspeth, L. I., to the
Fedders concern. Car heater cores for Ford, Hudson and Cadillac

-automobiles are now '^eing manufactured there, according to Mr.
- Quigan.—V. 162, p. Sdd. * - V ' '
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Federated Department Stores, Inc.—Annual Report—
Fred Lazarus, Jr., President, states in part:
: The consolidated -net sales for the year ended Aug. 31 amounted
to $187,426,375. an increase of 9.69% over those of the previous year.;
However, if the sales of R. H. White Co. were eliminated from the

figures of both periods the gain would be 17.04%.
. . ; '

*

A change has been made in the fiscal year so that it ended on

Saturday, Aug. 4. 1945, and thereafter instead of a 12-month year
ending July 31, the fiscal year will be & 52-week period ending on
the Saturday nearest that date (with an occasional 53-week period).
The greater part of the assets of R. H. White Co. (subsidiary of

Wm. Filene'S Sons Co.) were sold as of Sept. 30, 1944, and the
operation by R. H. White Co. 01 its store terminated as of that
date. Accordinply sales of that company are Included only to Sept. 30t
1944. "'VX- ^' xy
- The Foley Brothers Dry Goods Co. of Houston, Texas, was acquired
as a whollv owned subsidiary as at Aug. 1, 1945. The Federated
consolidated balance sheet as at Aug. 4, 1945, includes the assets and
liabilities of that company as at July 31,X 1945, but its sales and
earnings aire not included in the Federated consolidated profit and
loss account. • -.r-'CZ t"."' -//v;;/'/'i; • yX'^'X/'; yX.'X''/i./:.. yx;,y'XX.'

SUBSIDIARY EXPANSION AND RECONVERSION—The prompt con¬
version of plants to peacetime production gives more and more
evidence of the remarkable productive capacity of the United States^
Tremendous stock piles of raw materials in the textile field and
substantial supplies of other materials indicate that the problem
ahead is to consume the enlarged factory production as it is freed
of burdensome controls. The post-war plans of Federated subsidiaries
have been carefully developed and' call for substantial expansion,
Enlarged and additional branches are planned by Wm. Filene's Sons
Co. A building program at Abraham >& Straus, Inc. will provide
selling space and improved service facilities. Remodeling and large
scale changes at Bloomingdale Bros., Ins. will provide more selling
space and substantially improve the 59th Street front. The F. & R.
Lazarus & Co. will install escalators, will build a new front, and
will add a full-block annex which it will open for the sale of appli¬
ances and housewares. The John Shillito Co. will completely renovate
and enlarge their home furnishings departments, using three floors
of their present service building, which were made available through
the acquisition of an additional warehouse. After careful research
conducted over a period of several years, company acquired by
purchase and lease, through a subsidiary, one and one-half blocks
of real estate in Houston, Texas. Plans for improvement of this
property are already under way and It is hoped that a new building
to ; house the business of Foley Brothers can be begun in the near
future. Federated expects to do its share - in promoting a higher
standard oi living through the energetic selling of the products of
the country's enlarged manufacturing facilities. '

COMPARATIVE CONSOLIDATED INCOME STATEMENT

Aug, 4, '45 July 31, '44

Net sales (inch sales od leased departments)— 187,426,375 170,862,983
Cost of goods sold and expenses 163,063,960 152,937,953
Depreciation — . —,) 1,324,378 '. .1,532,362
Maintenance and repairs.;-^*—;—,1,476,367: 1,083,645
Int. on indebtedness and amort, of debt exp._ „, 513,749 457,218

Gross profit —.——

Other income (net).— —

•

Profit before taxes —

Provision for Federal taxes on income:
Amount jof-provision—-
Portion/of loss from sales of fixed assets

equfvl to tax reduction attributable thereto
(remainder charged to surplus) .1

N6t profit
dvidends on pfd. stks. of subsidiary companies

.- owned by other interests—y—„; X
Portion of net profit applicable to min. ints. in
/ common stocks of subsidiary companies-

21,047,921 14,851,805
246,834 24,754

21,294,755 14,876,559

14,453,000 10,361,779

1,260,000

5,581,755 4,514,780

. 90,535- 89,997

628,502 '" 538,912

V Net profit applic. to shares of parent co.
Dividends on 4 \\ % conv. preferred stock——
Dividends oh common stock ——:—_

Earnings per common share— /

COMPARATIVE CONSOLIDATED BALANCE SHEET

4,862,718 3,885,871
412,733 • 414,964

- 1,522,480 1,470,604
'

$4.32 X- $3.50

: assets— ; X 'i: :'iy X;
Cash on demand deposit and on hand
U. S. Govt, securities— ——

Customers' accounts and notes receivable:
"Regular retail ■——:1—
tlnstalment - —

Merchandise inventories tj-_——-—--—•
Sundry debtors L_— X,
Notes secured by 2nd mtgs. on property used in
operations—at cost to subsidiary company-^-

Real estate not used in operations .—„—

Inv. in, and adv. to, jt. merch. and serv. org.
Inv. in, and adv. to, sub. cos. not consol —

Post-war refund of excess profits taxes-——
Claimed overpayment of Federal taxes on inc.
Miscellaneous other assets —;————Xi
Land, buildings and building equipment sub-
\ stantially all on owned land ——:x

Buildings and bldg. equip, on leased land, imp.
to leased properties and leasehold---—

Store fixtures and equipment————r—
Deferred charges: > -

, Supplies.' -

Prepaid insurance, taxes,Xetc—
Organization expenses, etc., of one sub. co—
Unamortized debt expense———

Goodwill _——

Aug. 4, '45 July 31, '44
$12,413,129 $10,379,026
11,760,000 5,668,908

; 7,922,556
2,315,631
22,724,459

767,807

; 266,500
3,305,627

; 490,225
496,700

x 1,417~343
X; 258,222

6,679,688
2,455.119
18,544,783

752,797

1,311,000
1,072,779
1,518,800
102,000
618,676
514,130
157,188

9,175,827 12,605,653

7,218,367
3,392,582

;
643,914

1,258,689
X 3,738

15,407
4

7,773,262
3,016,688

729,607
1,140,976

6,377
75,603

"

. .,.v" A

$85,846,725 $75,123,064

$5,584,979 $5,188,211

748,254
1,741,010
1,310,819
371,100
374,500
675,055

7,087,000

8.912,500
455,000
106,872

: . 396,076
37,500

>;• 488,511
2,748,213
858,260
302,735
514.998

538,444
5,833,868

6,950,000
455,000
175,554
475,291

;; Total-u--;x
■v LIABILITIES—

Accounts payable—trade
Accrued liabilities: -

Salaries and wages—:——_——_———
Federal taxes on income—

Xy Other taxes
Xy Miscellaneous t—,

Long-term indebtedness due within one year—
■

Sundry", creditors' „X—j—_X-XX——-i—-X'
Mortgages payable, due after one year to 1965
Notes and debenture bonds payable, due after
4
one year to' 1955_—

Reserve for contingencies ——

Reserve for warrants—— —X.————
Res. for past service retir. ben. under pen. plan
Res. for executives' deferred compens, contr.—
Minority int. in capital stk. and surp. of subs.:
< Preferred stocks owned by other interests—

at par value of $100 a share————yX
Common stocks owned by other interests—
Surplus applicable thereto ; 1—

4 V4 % cumulative preferred stock————
Capital arising from conversion of 1,550 pre¬
ferred shares into common shares—-X-—

ICommon - stock-" ;_x;———XX-—XX-X'--XXXXX
Paid-in surplus —— ——

Earned surplus-

; Total - - $85,846,729 $75,123,064
♦After reserves of $305,687 at Aug. 4, 1945 and $260,800 at July 31,

1944. tLess reserves of $233,685 at Aug. 4, 1945 and $245,542 at
July 31, 1944.
'

tissued and outstanding, 1,039,536 shares at Aug. 4, 1945 and
991,619.3 shares at July 31, 1944, at $10 per share.

SPECIAL MEETINGS—The stockholders at special meetings: (a)
Authorized the sale of assets of R. H. White Co. of Boston, an
advantageous offer having been received. It was considered better
not to operate two c'osely situated competing stores in one citv.
(b» Increased the authorized number of shares of preferred stock

.1,825,200 1,825,200
2,109,120 2,131,503
3,363,871 3,098,765
12,861,000 9,711,000

116,250 116,250
10,395,360 9,916,193
12.246.631 11,483,315
15.128.632 12,311,753

from 160,000 to 200,000 shares, (c) Gave voting power to the pre¬
ferred stock similar to that vested in the common stock so as to
make the preferred a more valuable expansion tool, (d) Established
the central agency, (el Granted authority to the board of directors
to adopt and put into effect a-stock purchase plan, (f) Approved a
long-term joint- bank loan and mortgage by The F. & R.v Lazarus
6 Co. and The John Shillito Co.- in the amount of $10,000,000 for
the purpose of retiring outstandingj mortgages and bank debt and
furnishing additional working capital to these subsidiaries, (g) Ap¬
proved modification of the credit call agreement between Blooming-dale Bros., Inc. and Bankers Trust Co.—V. 162, p. 671.

♦ Fibre Conduct Co., Orangreburg, N. Y.—Private Loan
—The company has obtained a loan from the Mutual Life
Insurance Co. -of New York in the amount of $800,000
due in 1957. Proceeds of the loan will be used for
plant expansion to meet increased demand for Orange¬
burg Fibre Pipe and Conduit. ;The loan will be amor¬
tized by annual installments calculated to retire the
entire loan by maturity.;yXxy • j. ^y •<.':!■ •,'

(M. H.) Fishman Co., Inc.—September Sales—
7 Period End. Sept. 30— 1945—Month—1944 r . 1945—9 Mos.—1944
Sales X,——.',x $569,848 X $589,998 $4,727,555 $4,416,907—v. 162, p. 1281.

; Florence Mills Co.—Proposed Consolidation— .

;. See Proximity Mfg. Co. below.—V. 152, p. 3968.;

y i Florida Power Corp.—Bids Invited— .

, .General Gas & Electric Corp. and Florida Power Corp. are inviting
proposals for the purchase from them of 539,240 shares of common
stock (par $7.50 per share) of Florida Power Corp. Proposals willbe received up to 12 o'clock noon (EST), Oct. 22, ,1945, at Room
2401, 61 Broadway, New York.—V. 162, p. 1639/'.'.-:' "-vx/-1"' x/

Fonda, Johnstown & Gloversville RR.

period End. Aug. 31— . 1945—Month—1S44

—Earnings—
1945—8 Mos.—1944

Total ry. oper. revs. $75,809 $75,648 $629,822 $600,377
Ry. oper. ;?expensesr^.///;/:7 > 53,653 47,976 417,591 382,959

Net rev. from ry. oper. 7 $22,156 X $27,672 X $212,231 $217,418Federal income tax 6,000 ■

_ — — "/ 48,000 x.'(
Other ry. tax accruals- 3,653 4,221 28,601 28,008Net rents

r 1,455 X 1,205 15,203 . X 8,690

Net ry. oper. income $11,047 $22,246 $120,428 $180,720Other income_-__-L—_ : 18,590 20,384 39,989 33,662

i, Total income—X $29,637 X $42,630 / $160,417 " $214,382
Misc. deductions X 4,702 .K 3,217 X 19,509 18,782Total fixed charges— v.. 1,438 ; 'X. 1,996 13,432 X ! 17,759
Contingent interest on XX '-X X-X/XX-/. 7i; ",X '■
funded debt- i,—jU.' X 7/ 2,260 ' ' 2,260 18,078 18,078

[■! Net income- - . $21,238 i / $35,158 X $109,397 ) $159,764Depreciation (way and
structures and equip.)

—V. 162, p. 1169, I. S:
3,313 , 3,031 34,507 24,132

< Fruehauf Trailer Co.—Announces Expansion'Plan— x.

X Plans for the construction of a $2,250,000 factory and a $650,000sales and service plant in Los Angeles, Calif., were announced by the
company on Oct. 1-7.' Building of the latter will begin immediately andthe factory, which will provide production line facilities for the van
type products, will be started as soon is a definite decision on its
location is made. .•.•/.xxx.-..'-. • x. x:,: 'i The new factory will produce about 6,000 trailers a ye>ar and can
eventually be boosted to a .15,000 capacity, v The new plant will not
affect operations of the present Freuhauf. factory in Vernon, Calif.,which makes specialized trailer jobs.—V. 162, p. 1512.

y Gar Wood Industries, Inc.—Completes Acquisition—
Glen A. Bassett, President, on Oct. 16 announced that the corpora¬tion has completed the acquisition of 92% of the capital stock of

Buckeye Traction Ditcher Co., of Findlay, Ohio. It is proposed to
expand the operations of the Buckeye company, which rounds out
Gar Wood's line of construction machinery, Mr. Bassett said.—V. 162,
p. 1767.

Genera} American Transportation Corp.—Buys Bldg.
This corporation, builders and operators of specialized railroad

freight cars, with main offices in Chicago, 111., has purchased the
11-story store and office building at 10 East 49th Street, New York
City. The property, 32.4x100.5, is assessed for $250,000.
The buying corporation will consolidate its various New York offices

In this building, Bennett Epstein, Vice-President, stated on Oct. 13.
—V, 161, p. 2659. X

; General Electric Co.—Stockholders at New Peak—
It is announced that the number of stockholders of this company

as of Sept. 21, 1943, totaled 239,824, an all-time high.
The figure, W. W. Trench, Secretary, said represents a gain of

approximately 6,000 stockholders over the previous year's total of
233,828 and a gain of 1,330 over the number of stockholders who
received dividends last July 25 for the second quarter.
One-third of the total number of stockholders are residents of New

York State and Massachusetts, the majority of whom reside in the
former. . - !

..

To Acquire Electric Vacuum Cleaner Co.—
Ray Leubbe, Vice-President, announces that this company will acquirethe outstanding stock of the Electric Vacuum Cleaner Co., Inc., of

East Cleveland, Ohio. The amount was not disclosed. The latter
company has 93,000 authorized shares of common stock. -/• ::; .i n.;
~

EARNINGS FOR' NINE MON*
9 Months Ended Sept. 30—

Provision for:
Federal income and excess profi
Contingencies

ENDED SEPT.■y30 y'/X/.x
XX-X 1945 ''XX 1944 -X'x/:
-$660,846,000 $1,094,199,000

-$948,432,369 $1,036,634,375
826,580,553 -874,606,481

-$121,851,816 $162,027,894
.- 5,890,911... 10,677,945

-$127,742,727 $172,705,839

._ 88,000,000 1 128,500,000
3,500,000 12,500,000

/ Profit available for dividends—... $36,242,727 $31,705,839
Earns, per shr. on 28,845,927.36 shrs, issued $1.26 $1.10
—V. 162, p. 1767. Xx; <V X.:'x / A'-.X • ■ .,V.. •. 7

, General Motors Corp.—Unit to Expand—
; According to M. D. Douglas, General Manager, ground has been
broken for a new coach assembly plant as.the first step in a moderniza¬tion and expansion program at the factories of G. M. C. Truck &
Coach Division of General Motors in Pontiac, Mich. x
This program will provide facilities for the greatest commercial

truck production in G. M. C. history and will make possible an annual
coach volume double that of the best previous sales year, Mr. Douglasstated. G. M. C. expects to exceed prewar truck production levels
by the end of 1945 and. anticipates an all-time high in truck produc¬tion in 1946, he said.

The entire program, which will add 1,500,000 square feet of floor,
space to G. M. C.'s present plant facilities, includes three major build¬
ing projects: (1) An assembly plant for production of G. M. cruiser-
type coaches; (2) an engine plant for manufacture and assembly of

G. M. C. engines, and (3) a new engineering building for experjmeatalwork. /„ ... ; iv"
, •"

, j
Work has already been..started.jon thes new, coach assembly plantand-it is expected-to be completed around Dec. 15, 1945. It was also >stated that work on the--other buildings 'will be pushed as rapidly aa-possible. . '

; Official to Return—
-

Col. Frederick C. Horner, formerly Assistant to the Chairman oftl)ls corporation on
v transportation matters and who Is qow oninactive status in the U. S. Army, is returning to. the corporationas. director

. the. Held operations section 01 the corporation's dis¬tribution staff, with headquarters In Detroit, it was announced re¬cently by C. E. Wilson, President.—V. 162, p. 1767. . . ..1

. General Public Service Corp.—To Refund Debentures-—-Declares Dividend on Account of Accumulation—
xThe directors on October 11 voted to call for redemption on Nov. 24,'1945, all of the $2,000,000 principal amount of outstanding deben¬tures, 5% convertible series due Jan. 1, 1953. Funds for this purposeare to be obtained from a 10-year unsecured bank loan bearing anannual interest rate of 2l/a%.
The directors also declared a. dividend of $3 per share on the $6dividend preferred stock and a pro rata dividend of $2.75 per shareon the $5.5o dividend preferred stock, payable on Nov. 1, 1945, tostockholders of record Oct. 23, 1945. These dividends are on accountof cumulative dividends accrued and in arrears. After giving effectto these payments the cumulative unpaid dividends, including thedividends normally payable Nov. 1, 1943, will amount to $33 pershare on the $6 dividend preferred stock and $30.25 per share on the$5.50 dividend preferred stock.—V. 162, p. 457.

General Steel Castings Corp.—Renegotiation—
^ Harrison Hoblitzelle, Chairman of the Board on Oct. 10, issued thefollowing letter to the stockholders:
"This corporation's annual report for the fiscal year ended Dec.31, 1944 was issued before proceedings had been started for renego¬tiation of the corporation's profits from Government contracts duringthat year. Accordingly, as explained in the report, the year s profitfrom operations was stated after deducting an estimated amount toprovide for a possible refund to the Government upon such renego¬tiation.
"The renegotiation proceedings for 1944 now having been concludedwe are writing to inform you that the amount refunded is less thanthe amount provided in the corporation's accounts, so that there hasbeen an improvement of approximately $67,600 in the net incomefor 1944 as originally reported."—V. 162, p. ;781. ■ x . < *

Georgia & Florida RR.—Operating Revenues—
■j Period

Operating revenues

Period—
: • '

Operating revenues
—-V. 162, p. 1640.

Week End. Oct. 7
1945 1944

$37,150 $40,500
9 Days End. Sept. 30
1945 1944

$51,000 $54,726

-Jan. 1 to Oct.
1945 1944

$1,652,127 $1,857,256
—Jan. 1 to Sept. 30—

1945 -* 1944
$1,614,977 $1,016,756

Graham-Paige Motors Corp.—Dealers Plan Large In¬vestment to Market New Automobiles— s - !'
Joseph W. Frazer, who is President of this company, and Kaiser-Frazer Corp., on Oct. 16 estimated that his companies' distributorsand dealers are planning to invest approximately $100,000,000 alonein establishments and equipment to merchandise the Kaiser and the

"5u^omo^^es- ' A distribution, organization of upwards of 200distributors and 3,000 dealers is being completed now to handle thenew cars, he declared,
Mr. Frazeir' said that the new Frazer and Kaiser automobiles wouldbe completely new from the ground up, and would not be redesignedcopies of 1942 models. - He continued: / X

, ,

.- "The Frazer automobile, which is to be manufactured at Willow Runby Graham-Paige, is not a revision of an old model. It is an entirelynew product to be manufactured from new tools, dies and Jigs. Everycomponent part of this car has been tried and tested in exhaustivetrials and has proven to be of superior quality.
4 "We expect to have the first Frazer cars off Williow Run productionlines and on display in dealer showrooms late tjiis winter.
"The Kaiser automobile will follow several weeks later. By mid¬summer we hope to be in full production on both automobiles.

iV'Both the Kaiser and Frazer ears have been designed by Howard A.Darrln, who Is internationally known as an automobile stylist."
x The entire Willow Run plant, he said, will be utilized for the pro¬duction of the new Frazer automobile, a new tractor, the Rototiller, byGraham-Paige, and the Kaiser car by Kaiser-Frazer, X

. y

/; Plans 50,000 Rototillers in First Full Year—
The farm equipment division of Graham-Paige Motors Corp. plansto produce a minimum of 50,000 Rototillers during the first full yearof operation at Willow Run, Joseph W. Frazer, President, announcedOct. 22.

The first of the machines, which prepare the ground for immediateplanting in a single operation, will be ready for delivery early inDecember, he said. An order of more than $1,000,000 for the manu¬facture of Rototiller engines has already been placed with the BellAircraft Corp., Burlington, Vt.
Graham-Paige obtained manufacturing and sales rights to the Swiss-invented implement, which thoroughly crumbles the soil with rapidlyrevolving steel tines, from Rototiller, Inc., Troy, n, Y., and has re-engineered the machine for greater strength and more efficient per¬formance.

/v: The farm equipment division is also preparing a line of attachmentsfor the Rototiller so that the s<Ml-working machine will serve as lawnand field mower, furrower, cultivator, planter, snow plow and portable
power plant to operate circular saws and other farm machinery.—V., 162, p. 1392. x : . /'■: 7;

Grand Union Co.-
Perlod End. Sept, 29—

Sales
—V. 162, p. 1768.

—Sales Show Gain—
1945—4 Wks.—1944 1945—30 Wks.-r-l944
$3,941,095 $3,7ol,945 $29,151,100 $28,149,862

- Great American Industries, Inc.—Moves Offices—
The corporation announces the removal of its executive offices from

247 Park Avenue, New York to larger quarters at 230 Park Avenue,New York. Officials of the company, who heretofore have been located
at Meriden, Conn., Will make their headquarters at the new office.—
V. 162, p. 1513. 7 .v x '

(II. L.) Green Co., Inc.—September Sales—
Period End. Sept. 30— 1945—Month—1944 1945—8 Mos.—1944

Sales $4,893,408 $5,882,006 $40,842,182 $40,892,863
The company in September, 1945, had 146 stores in operation, as

against 149 in the corresponding month of 1944.—V. 162, p. 1170.

-May Redeem Convert-Greenfield Tap & Die Corp.-
ible Preferred Stock Soon—

Donald G. Millar, President, has notified holders of the $1.50 con¬
vertible preferred stock that the company is making plans lookingtoward the possible redemption of part, and perhaps all, of the stock.
It is expected that a meeting of directors wilt be held within the next
two weeks to further consider the matter.
If all or part of the stock is called for redemption, says Mr. Millar,the interests of the corporation may require that perhaps no more

than 10 days' notice of redemption will be given.-
<' Each share of the convertible preferred stock is convertible at the
option of the holder into two shares of common stock. Convertible
preferred stockholders have been asked to indicate whether or not
they intend to convert at the present time or to convert upon receiv¬
ing a notice of redemption of the preferred stock.
On Oct. 9, 1945, there were outstanding 7,377 shares of the 23.937

shares of $1.50 convertible preferred stock originally issued.—V. 162,
p. 672.
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Gruen Watch Co. (& Subs.)—Annual Report-— - . ,
COMPARATIVE CONSOLIDATED INCOME ACCOUNT,

YEARS ENDED MARCH 31
1945 1944 1943 1

Gross profit from sales L $3,826,871 $4,653,880 $3,779,292
Selling, admin, and gen. expenses- 2,135,957 2,005,157 1,649,084
Profit —

Other income —

— $1,690,914 $2,648,723 $2,130,208
"

_ 111,150 124,870 , 104,399

Total income — $1,802,065 $2,773,593 $2,234,607
Interest and other expenses.. 375,079 243,349 158,240
•Provision for domestic and foreign
income taxes - __ 762,102 1,589,538 1,168,288
Net income

Preferred stock dividends (cash)J-
Common dividends (cash)— —

Outstanding common sharer—
Earning'? per share

$664,883 $940,706 $908,079
16,911 f 22,548 22,548

307,401 249,771 372,886'
384,256 384,256 384,256
$1.69 /, $2.39 $2.30

•Includes Federal excess profits taxes of $353,348 in 1945, $1,298,-
175 in 1944 and $816,110 in 1943 (less credit for debt retirement of
$76,932 in 1943 and post-war refund of $35,335 in 1945, $129,817 in
1944 and $4,679 in 1943, respectively). >

CONSOLIDATED BALANCE 8HEET AS OF MARCH 31, 1945
ASSETS—Cash on hand and demand deposits, $3,435,695; U. S.

savings bonds, series G (at cost), $250,000; notes and accounts re¬
ceivable, trade (after allowance for doubtful notes and accounts),"
$646,899; inventories, at lower of cost or market, $2,785,900; cash
surrender value of insurance aggregating $876,700 on lives of officers
and directors, $112,784; cash deposits restricted (net),. $91,235; other
accounts receivable, $12,606; sundry investments, at cost or nominal
values, $26,278; post-war refunds of Federal excess profits taxes (incl.
bonds of $4,587), $169,739; land, buildings, and equipment, at cqst
(after allowance for depreciation of $550,705), £430,999; prepaid
expenses and deferred charges, $91,462; patents, trade-marks, copy¬
rights, and goodwill, $1; total, $8,053,598.

' LIABILITIES—Accounts payable, $516,877; accrued expenses, $489,-
e25; dividends payable, $76,736; provision for domestic and foreign
taxes on income (less U. S. Treasury tax savings notes at cost and
accrued interest of $249,940), $623,353; ; notes payable, bank, due
annually in varying amounts from April 30, 1946, through April 30,
1950, $1,750,000; common stock ($1 par value), $384,256; earned
surplus, $4,212,551; total, $8,053,598.—V. 162, p. 458.
'■ • J' -- ,'i.tiVM ,?r/'s 'V-v.i

Guantanamo Sugar Co.—Listing—
The New York Stock Exchange has authorized the listing of 38,032

shares of $5 cumulative preferred stock (convertible through June 30,
1950) without par value issued upon conversions of shares of $8 pre¬
ferred stock (par $100 each), as contemplated by the plan of re¬
capitalization and 304,256 shares of common stock (par $1) each
upon official notice of issuance, authorized, in connection with the
creation of the $5 preferred stock, for issuance from time to time/
Upon conversions of shares of $5 preferred stock. •77i'.''
The directors on May 3, 1945, and June 4, 1945, approved the plan

of recapitalization dated May 31, 1945,. and ;the stockholders at a
special meeting July 12, 1945, likewise approved the plan. -
The plan of recapitalization declared effective Aug. 29, 1945. Pro-

■vides among other things, creating the $5 preferred stock, authorizing
38,032 shares thereof, issuable only upon conversion of $8 preferred
stock, and authorizing 304,256 adidtional shares of common stock,'
Issuable only upon conversions of $5 preferred stock. Each share
of issued and outstanding $8 preferred stock, with all accrued and-
accumulated dividends thereon, became convertible at the option of
the holder thereof, (up to Sept. 29, 1945). into 2Vs shares of $5
preferred stock, non-voting scrip certificates in bearer form being
issuable in respect of fractions of shares.
All the issued shares of $5 preferred stock were issued at or before

the close of business on Sept. 29, 1945, upon conversion# of $8 pre¬
ferred stock. None of the remaining authorized but unjfgeued shareSi
of $5 preferred stock may be issued. • . ' : \ A'A;A.
On Oct, 1, 1945, ell shares of $8 preferred stock outstanding on:

that date were redeemed and retired and a certificate of redemption
and retirement of preferred stock and resultant decrease of capital
stock and capital in respect of such shares so redeemed and retired
was filed in the office of the Secretary of State of New Jersey. •••'•:>
As a result of changes made pursuant to the plan of recapitalization

of the company, the authorized capitalization, and the number of
shares outstanding, were as follows; v
.'i • Authorized Outstanding

$5 preferred stock —— \% • 38,032 shs.
Common stock . ?/-' 709,256 shs. 405,000 shs.'
The funded debt of the company aggregates $500,000, represented

by two promissory notes, bearing interest at the rate of 2% per
annum, one note being in the amount of $200,000 and maturing on
Sept. 1, 1947, and one note being in the amount of $300,000 and
maturing on Sept. 1, 1948.—V. 162, p. 1768.

Hancock Oil Co of California—Annual Report—
Will J. Reid, President, on Aug. 31, stated In part;
The company paid cash dividends during the year ended June 30,

1945, in the amount of $2.70 per share and in addition the board of
directors declared a 4% stock dividend out of the unissued class A
common capital stock, which was distributed on July 31, 1945, and
which increased the outstanding class A common stock by 8,960
shares. AA! :'.!,AAA!:/: > -AAA&AA
Drilling was continued on the properties of the company throughout

the year. On the Santa Maria leases, in which the company has a
50% Interest, 19 wells were drilled during the year, bringing total
completions in that field to 57 wellS.
Southwest Exploration Co. had completed 84 wells at June 30, 1945,

of which 14 were drilled during the year. Under its contract with the
city of Long Beach the Long Beach Oil Development Co, drilled 52
wells during the year and, at June 30, 1945, had completed a total
of 184 wells. > ' t -

; COMPARATIVE STATEMENT OF INCOME I
Years Ended June 30— 1945 1944 < 1943 /'

Gross operating income___ $12,405,961 $10,192,107 $8,158,899
State and Federal gasoline taxes— ~ 1,652,747 - 1,469,755 1,208,210

Remainder —I—.— $10,753,213 $8,722,351 $6,950,689
Cost of sales and services 6,399,982 ■ 4,956,138 4,532,619
Selling, general and admin, exps— 697,772 .-> 684,128 - - 678*769
Taxes (other than Fed. inc. tax) 272,656 229,941 206,959

Operating income
Depreciation .

Depletion and abandonments-
Intangible development costs.
Prov. for contingencies———

$3,382,804
390,817
166,672
447,430
260,000

$2,852,143
345,079
139,642
116,087
220,000

$1,532,343
339,253

': 120,826
60,714

Net operating income—!.—
Other income.: ——— —

Gross income
Fed. inc. tax and misc. inc. deduct—

$2,117,885 $2,031,333 $1,011,550
V" 765,657 443,718 391,513

$2,883,542 $2,475,052 $1,403,063
890,486 773,033 279,612

Net income— : ___ $1,993,056 $1,702,019 $1,123 451
Divs. on cl. A and cl. B com. stock *1,105.560 857,250 634 149
Earns, per sh. on cl. A and cl.' B • ■
common stock ———V $8.89 v $7.60 'VA ;, $5.01
•Including $501,760 — class A common stock.! *'v;; ,

balance*Sheet, june 30, 1945

ASSETS—Cash. $3,656,353; U. S. Government securities (at cost)
and accrued interest, $2,505,796; accounts and notes receivable (less
reserves). 5708,150; inventories, $805,461; sundry non-current ad¬
vances and notes receivable (less reserves), $165 606* investments
in and advances to other companies (at cost), $179 985; pronertv
(after reserves for depreciation, depletion and abandonments of
$4,647,432), $1,668,642; prepaid insurance, taxes, rents unamortized
service-station improvements, etc., $119,423; total $9 809 416
. LIABILITIES—Accounts payable, $582,236; State and Federal gaso¬
line taxes payable. $121,846; other taxes payable, including Federal
income tax, $935,759; reserve for contingencies, $480 000 class A
common stock (outstanding, 200,000 shares of no par value) $1 200-

000; class B common stock (outstanding, 24,000 shares of no par
value), $144,000; capital surplus, $720, 887; appropriated .surplus (for
stock dividend, see note below), $501,760; earned surplus, $5,122,928;
total, $9,809,416. :■' .... '
NOTE—A stock dividend payable in class A common stock (8,960

shares) was declared by the directors on May 24, 1945, such dividend
being distributed ratably on July 31, 1945, to the class A and class B
common stockholders of record July 16, 1945, The dividend as re¬
corded was based upon the approximate market value of 8,960 shares
on May 24, 1945, or $501,760 ($56 a share), which amount was
charged to earned surplus and credited to appropriated surplus.
Upon distribution of the stock, $53,760 ($S a share) was transferred
from appropriated surplus to class A common stock and the remainder,
$448,000 ($50 a share) to capital surplus.—V. 161, p. 2557.

Harris Seybold-Potter Co. — Debentures Offered — A
group of underwriters headed by McDonald & Co. on
Oct. 16 offered $2,500,000 3%% sinking fund debentures,
due Oct. I, 1960, at 103 and interest.
Entitled to a sinking fund beginning in February, 1947, which pro¬

vides for minimum payments sufficient, to retire approximately 62%-
of the debentures prior to maturity, and for additional sinking fund
payments, based upon the company's net earnings. Redeemable at
the option of company at any time in whole or in part on at least
30 day3' notice, otherwise than for the sinking fund at 105 on or
prior to April 1, 1947, and redeemable for the sinking fund at 104 on
or prior to April 1, 1948 (with reductions^in redemption prices); in
each case with accrued interest. Coupon debentures in denomination
of $1,000, Tegisterable as to principal. Principal and interest (A-O)
payable at the principal oil ice qf.Cleveland .Trust Cp.;. Cleveland, O.,
trustee.
PURPOSE—A portion of the net proceeds (estimated, $2,479,213),

will be used to redeem the outstanding balance of the 15-year 5%
Convertible sinking fund debentures, due Oct. 1, 1951, at an aggre¬
gate redemption price of $806,485, exc«usive of accrued interest. It is
estimated that approximately $360,000 will be expended for certain
additional machinery and equipment to enable the company to take
care of the expanded demand for its printing presses, paper cutting;
and drilling machines and similar products, the manufacture of which
has constituted its usual peacetime business. The balance of the net
proceeds will be added to the general funds' of the company and will
replenish working capital and constitute additional working capital

N for general corporate purposes. ; ; / \. .. , ; .

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING '
Authorized Outstanding,

3%% skg. fund debs., due Oct. 1, 1960 $2,500,000 $2,500,000
Regulation V loans— _ 4,000.000 1,600,000
Conv. pref. stock (no par) 25,000sh3. 18,621 shs.
Common stock ($1 par) ——- 250,000 shs. 131,675 shs;

j HISTORY AND BUSINESS—Company was incorporated in Delaware
in 1926 and is the successor (by acquisition of all of the business,
assets and stock) of the Harris Automatic Press Co. (Ohio), organized
in 1395 and engaged principally in the manufacture of offset litho¬
graphic and typographic printing presses. Upon organization, the
company acquired the business and substantially all of the assets of
Premier 6c Potter Printing Press Co., Inc., of Derby and Sheltonf
Conn.-, organized in 1893 and also principally engaged in the manu¬
facture of .offset lithographic and typographic-printing presses and the
business and substantially all of the assets of the Seybold Machine
Co.' of Dayton, organized in 1892 and engaged principally in the
manufacture of paper cutters, knife grinders,. book compressors and
related equipment. During the period from 1927 .through 1932 • the
company acquired the business and cerelain assets of several other
corporations engaged principally in the manufacture of gravure presses,
folders, paper drilling and punching machines, perforators and wire
stitching machines together with parts and attachments relating to
these appliances, y
I Company has one wholly owned subsidiary, Harris-Seybo'.d-Potter
Co.- (Canada), Ltd., organized in 1336, which conducts the sales and
service activities of the company in Canada.
During the period after the company's incorporation and pTior to

the entry of the United States into World War II, it was engaged
.principally in the- production of various types of printing machinery
pnd associated equipment. During the period from 1936 to 1941
(with small variations from year to year), approximately 65% of the
company's business was in the production of printing presses of
various sizes and types, including offset lithographic printing presses,
typographic printing presses and gravure printing presses. ' Approxi¬
mately 35% of. the company's business consisted of power - paper
cutters in a wide range of sizes, together with knife grinders, paper
punching, perforating and drilling equipment, round-corner cutters^
wire stitching machines and special products. Offset lithographic
presses constituted by. far 1 he major portion of the printing presses
produced and power paper cutters were the principal item of other
equipment manufactured by the company. In „the case, of both of
these products -the company was the largest manufacturer in the
United States. Company's management estimates that its production
of offset lithographic presses during this period was in excess of 50%-
of all of such presses produced in the United States , and that its
production of power paper cutters during this period was in excess
of 60% of all Of such machinery so produced.
*■' Following the entry of the United States into World War II, the
company became engaged largely in activities relating to the war
effort and produced on sub-contracts an extensive' line of machine
tools including vertical boring mills, automatic screw machines, qnd
precision bench lathes, together with miscellaneous parts and assem¬
blies In the machinery field. In addition, the company had prime
contracts with the Armed Forces which included the production of
wet gun mounts for submarines, radar equipment, fuse setters, tank
controls, and other military and. naval equipment. Company also
entered Into several contracts with the Army Air Forces and with
•the Navy involving the development and production of airborne in¬
struments. It also designed and developed special lithographic presses
for mounting on motorized units which were employed by the Armed
Force sin connection with the field reproduction of aerial photo¬
graphs and maps.
The company does not anticipate any serious mechanical difficulties

in reconversion to its usual products and anticipates full employment
throughout the reconversion period. As orders were issued in the
plant for cessation of production on cancelled war orders, produc¬
tion was immediately begun on civilian products.. . • . , , ;

UNDERWRITERS—The names of the principal underwriters and the
principal amount of debentures which each has agreed to purchase
are as follows: -.1"

, Name— ... - J Name—
McDonald 6c Co $775,600 Haycien, Miller 6c Co.__ 175,000

]Riter & Co 550,000 Merrill, Turben & Co.,: 175,000
Eastmcn, Dillon 6c Co. 300,000 " F»hey, Clark 6c Cq._^„ 125,000
Shields & Co >.300,000 Ball, Burge 6c Kraus„ 100,000
—v. 162, p. 1768. av.

; Hat Corp. of America—Listing— !sfj I ?
The New York Stock Exchange has authorized the'listing of 21,463

shares of 4Va% cumulative preferred stock (par $100), such listing
to take effect upon reclassification of the corporation's 21,463 presently
outstanding shares of 6V2% cumulative preferred stock (par $100)
into the new preferred stock upon the basis of one share of the new

preferred stock for each share of the old preferred stock.—V. 162
p. 1640. - :;

Hayes Industries, Inc.—Annual Report— ...

Year Ended July 31— . . ' „ ' Net Sales Net Profit
1945——ii $32,898,602 $658,636
1944 — —33,321,430 633,924
1943 t—t---5 — — <-21,757,593 *477,800
1942 ! — *10,861,176 *412,753
1941- — — 1— '5,376,634 ; 630,239
t *After final adjustment of renegotiation Droceedmns for those years.

BALANCE SHEET, JULY 31, 1945 7/ ' , ; -i:
; ASSETS—Cash, "$1,213,642; U. S. Govt, securities, at cost (quoted
market prices slightly in excess of cost) and accrued interest, $313,-*
961;, trade accounts.receivable (after reserves of $100,000), $1 400 094'
claims resulting frQm terminated Government contracts, S189340':
)-P*iir>Hible portion of. Federal excess profits taxes for prior year«-

$340,026; inventories, at lower of cost (determined by first-in, first-out

method) or market, $1,540,126; cash surrender value of life insurance.
$16,826; miscellaneous notes and accounts, $2,559; property, plant and
equipment, at cost (including $565,251 for emergency facilities) to'
company or predecessor (alter reserve for depreciation of $636,177,
including $421,202 for amortization of emergency, facilities), $679,256;!
patents, goodwill and trademarks, $1; deferred charges, $19,523; total,
$5,715,357.
LIABILITIES—Trade accounts payable, $877,893; provision for re¬

negotiation, $2,245,000; payrolls and payroll taxes, $88,257; taxes, other
than taxes on income, $25,484; estimated Federal taxes on income

\ (after deducting $1,860,000 U. S. Treasury notes, tax series, to'be
applied in payment), $129,110; reserves for employer's liability (self-
insured), $48,698; reserves for wartime and post-war adjustments,
$75,000; reserves for other contingencies, $23,056; common stock ($1
par value), $333,000; capital surplus, $79,607; earned surplus, $1,790,-
252; total, $5,715,357.—V. 162, p. 353.

Hercules Powder Co., Inc.—Eliminates Good Will Item
In a report to the Securities and Exchange Commission Oct. 10, the

^company disclosed that it has eliminated the $5,000,000 item of good
will from the balance sheet by a charge of that amount to earned
surplus. The good will item had appeared on the balance sheet for
many years, representing sums paid in excess of tangible values in
the acquisition of assets during the early years of the company.
The decision to eliminate the item is In accord with modern account¬

ing practice.—V. 162, p. 1640.

Home Insurance Co. (N. Y.)—-Official to Return-
Mortimer E. Sprague, Vice-President of this company and its affili¬

ates, was released from active duty with the Army on Oct. 15. He
had been on leave of absence since 1942.
! Prior to his departure, Mr. Sprague was Vice-President in charge
of the Marine Department of the company. Upon his return he will
be assigned special, important duties, including research work in con¬
nection with additional types of insurance the company plans to
handle.—V. 161, p. 2787. \

Howard Stores Corp.—Partial Redemption—
The company has called for redemption on Nov. 15, 1945, a total

of 975 shares of its outstanding 5V4% cumulative preferred stock at
$101 per share and dividends. Payment will be made at the Manufac¬
turers Trust Co., 55 Broad St., New York, N. Y. Immediate payment
will be made upon presentation and surrender of the called stock.
—v. 160, p. 327. ffr ■ ''/ r'

'

\.r. fr ■ •" 7" tif. • ;;v/-• •' - '/V1''*{:A;'

Imperial Oil, Ltd. (Canada)—New President, Etc.—
■„ Henry H. Hewetson has been elected President to succeed R. V.
LeSueur, President and Chairman of the board of directors, who died
on Sept. 6. last. „ - "
Frank W. Pierce of New York, a director of this company and also

a member of the board of Standard Oil Co. (New Jersey), has been
elected Chairman of the board.
; J. R. White, a director, has been elected a Vice-President and will
succeed C. A. Eames, who will retire soon. F. G. Hall, General Sales
Manager, has been elected to the board of directors.—V. 162, p. 1283.

Industrial Finance Corp.—Partial Redemption—
The corporation has called for redemption on Nov. 16, next, $30,000

of North American Funding Corp. (predecessor company) 6%- first
mortgage collateral trust gold bonds, due Feb. 1, 1949, at 100Vz and
interest. Payment will be made at the Chemical Bank & Trust Co.,
trustee, 165 Broadway, New York, N. Y.—V. 162, p. 1769.

Italian Superpower Corp.—War Damage Uncertain—
P. T. Hanscom, President, in a letter on Oct. 15 advised security

holders that efforts had been made by American officials of; this
corporation to ascertain the status of its securities and lire balance,
located in Milan, Italy, at the outbreak of the war, and the physical
condition of the properties in which the corporation has investments.'
The announcement adided that it has as yet received no information
considered by it to be comprehensive and dependable. ? i
, .The letter stressed the difficulties in obtaining accurate information
on the value of its Italian assets at this time and on the legal status
of changes made in such assets, without the knowledge or authority

: Wiethe. American officials. ' ?
*' ' Mr.' Hanscom stated" that information received to date indicato&
damage'ranging from "very severe" in central Italy to "moderate or
slight" in the northern and southern sections of the country, and in

:

Sicily. 7 ......

. "This information, however," he said, "is not considered by the
corporation to be of sufficient scope or of a character sufficiently
definite to enable the corporation to express any over-all opinion as to
the effect of damage to such properties on the value of the corpora¬
tion's Investments. *, ;

"Further, it should be noted that the corporation so far has been
unable to obtain any definite or authoritative information as to the
legal effect, if any, on the ownership of its. Investments of any
applicable acts or decrees of Italian or other governmental or occupa¬
tion authorities."—V. 158, p. 578.

Investors Stock Fund, Inc.—Initial Distribution—
i The directors have declared an initial dividend of 10 cents per share,
payable Oct. 26 to stockholders of record Oct. 15.—V. 161, p. 2557.

(F. L.) Jacobs Co.—Common Stock Offered—H. M.
Byllesby & Co., Inc., and E, W. Clucas & Co, on Oct. 15
offered 40,000 shares of common stock ($1 par) at an
initial offering price of $15% per share. The offering
does not represent ne\r financing by the company, the
shares having been sold by certain stockholders.
: Resumes Common Dividend—
>

, The directors on Oct. li voted a 20-cent dividend on the common

stock, the first payment on the issue since June, 1937. 5

They also voted the initial quarterly dividend of 62,/2 cents per
share on the $50 par value 5% preferred stock recently issued.
■: The common dividend is payable Nov. 10 to holders of record Oct. 31,
and the preferred dividend is payable Oct. 31 to holders of record
Oct. 22. •- !:.:■.-

. Receives Large Orcjer for Machines—
The company has received orders for several thousand bottle-

vending machines of q type to be put into production shortly for
Coca-Cola bottlers, Rex C. Jacobs, President, announced on Oct. 15.—
V. 1162, p. 1770.

; . Jefferson-Travis Corp.—Stock Offered—Richard J.
Buck & Co. on Oct. 16 offered 20,000 shares of 500 cu¬
mulative convertible preferred stock (no par), at $10
per share. The issue has been oversubscribed.
- Corporation has perfected and is already marketing a device which
permits a full eight-hour continuous recording on cellophane tape.
The new recorded Is expected to eclipse in short order the company's
substantial radio-telephone business.
The authorized capitalization will consist of 27,500 shares of 50-

eent cumulative convertible preferred stock (no par) and 800,000
shares of common stock (par 25 cents). With the completion of the
proposed sale of 20,000 shares of 50-cent cumulative convertible prer
ferred stock, there will be issued and outstanding 27,500 shares of
preferred stock and 641,000 shares of common stock.
> The 82,500 shares of unissued common stock will be reserved to
cover the conversion of the preferred stock and a maximum of 35.00Q
shares of the unissued common stock are issuable at not less than $1
per share under the stock participation plan recently approved by the
stockholders.—V. 162, p. 1393.A ' AA""■'•

> Kansas City Southern Ry.—Bonds Offered—An invest¬
ment banking group led by Kuhn, Loeb & Co., Laden-
burg, Thalmann & Co., and Blyth & Co., Inc., on Oct. 18
pffered $40,000,000 1st mortgage 30-year 4% bonds,
series A, due October 1975 at 100 and interest. The is¬
sue was awarded Oct. 17 on a bid of 98This was the

onl/r bid received. _ ■. / . .
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Simultaneously with award of the bonds, company
awarded $6,000,000 notes, maturing at the rate of $300,-
OQ0 semi-annually, to New York Trust Co., and Bank¬
ers Trust Co., at 100 for a 2%% coupon.

'■ The issue and sale of these bonds are subject to the approval of the
Interstate Commerce Commission. In the opinion of Messrs. Cravath,
Swaine & Mocre, these bonds will be legal for savings banks organized
under the laws of the States of California, Maine, New Hampshire,
New Jersey, New York, Ohio and Rhode Island.

LISTING—Company will make application for the listing of the
'

bonds of series A on the New York Stock Exchange.

PURPOSE—Company has heretofore called for redemption on July 1,
1945, and has paid or made provision for the payment of, the
refunding and improvement mortgage 5bonds due April 1, 1350,
of which $13,878,000 were outstanding in the hands of the pub.ic on
May 1, 1945, and the refunding and improvement mortgage dated,,;
July 1, 1909, has been duly cancelled and satisfied of record. Pay¬
ment or provision for payment of the refunding and improvement
mortgage 5 % bonds was made out of cash and securities available
for the purpose, together with the proceeds of $7,700,000 of 2VSs%
unsecured promissory notes dated June 2G, 1945, of which $500,000
mature annually (>n April 1, 1946, to April 1, 1949, inclusive, and
•$5,700,000 mature bn April 1, 1950. Company has also purchased for
retirement $3,000,000 first mortgage 4l/2'/« bonds of Kansas City &
Grandview Ry. Co., due Dec. 1, 1950, secured by the first mortgage
of Kansas City and Grandview Ry. Co. dated Dec. 1* 1927.
The proceeds of the sale of the bonds off series A and the bank

notes will be used to provide for the payment at or before maturity,
or thb redemption, of ' . '

t'P (a) $26,472,0C0 first mortgage 3f4> bonds of the company, tine
April 1, 1950; - u ^ \
<b) $6,938,000 first;mortgage 5»/a% bbnds, series A, of Texarkana

Ac Fort Smith Ry. Co<, - due ;Aug. 1» 1950; : i ^
v (e) $1,114,000 secured serial 3% notes, maturing quarterly ih vary-/,
^ing-amounts to and including' Oct. I, 1949; and

(d) $7,700,000 2V2V0 promissory notes of the company.

DESCRIPTION OF. THE BOND3 OF SERIES A

V Dated as of Oct; 1, 1945; due Oct! I,, 1975.' New York Trust Co.
and R. Crosby Kemper, trustees. Interest payable on April 1 and
Oct. 1. Principal, interest, and premium, if any, will be payable at
the office or agency of the company in New York, in such coin or
currency of the United States of America as at the time of payment
shall be legal tender for the payment of public and private debts.
Coupon bonds, in denom. of $1,000, and fully registered bonds in
denom. of $1,000,. $5,000, $10,000, $100,000 and $1,000,000. Coupon
and registered bonds interchangeable. Redeemable, as a whole or ;in
part by lot, on any date on not less than 30 days nor more than
€0 days published notice, at the option of the company, at prices

■ ranging from 104 in 1949 to par after Oct. 1, 1974; or for the
sinking funds at 102 if redeemed on or before Oct. 1, 1949, and
without premium after Oct. 1,*1974.' ' ' . ' ', v. / #

i ^;BANK NOTES—The entire $6,OOO,O0O bank notes will be unsecured
promissory notes issued in denom. of $10,000, or multiples thereof.

•

They will be dated Oct. 1, 1945, will bear Interest at the rate of
2%'/c per annum, and will mature in semi-annual instalments of
$300,000 each on April 1 and Oct. 1 in each year, commencing with
April 1, 1946, The bank notes will not contain any restrictive cove-

r' iiants except a negative pledge clause in respect of . any second
mortgage.

, v
.

:fACOMPANYncompahy. wa$ incorporated - in Missouri on March. 19,
1900. It acquired at foreclosure sale the properties of the Kansas
City, Pittsburg & Gulf RR., which it commenced operating on April
1, 1900. Company also acquired the properties of the Kansas City
Suburban Belt RR., which it commenced operating on Jan. 1, 1902.
On April 2, 1900 (the date of the old first mortgage) the company's
lines of railroad (owned directly or through ownership of substantially
all outstanding securities of subsidiaries) constituted a complete line

• of railroad, with terminals and branches, from Kansas City, Mo., to
Port Arthur, Texas, except between Leeds, Mp., a suburb of Kansas

v City, and Grandview, Mo., a distance of approximately 11.03 miles.
Between those two points the company opeiated until 1929 over a line

i. of railroad of St. Louis-San Francisco Ry. under a trackage agreement.
In 1929 a line between those points was constructed by Kansas City &
Grandview Ry., a then subsidiary of the company. •' -v«
: • Until Dec. 31, 1943, the title to parte of the company's line of
railroad in Arkansas and Texas was in Texarkana & Fort Smith Ry.
On Dec. 31, 1943, the company acquired the properties of Texarkana &
.Fort Smith Ry. and Kansas City & Grandview Ry. and assumed the
outstanding bonds of those corporations. The title to the terminal
properties and facilities at Port Arthur, Texas, has remained in Port
Arthur Canal & Dock Co., all of the bonds and capital stock of which

; will be pledged under the first mortgage.
The company in October, 1939, acquired all the capital stock (except

a small amount subsequently acquired) of Louisiana & Arkansas Ry,
j The L. & A. operates 834.24 miles of main line between New Orleans,
La., and Dallas, Tex., crossing the company's lines at Shreveport, La.,
of which 689.45 miles are owned, and .31 mile jointly owned; while
33.90 miles are leased, and 110.58 miles are operated under trackage
rights over property of other railroads. Negotiations for the sale of
the line from Packton to Wildsville Junction, La. (53.32 miles of
owned line) are pending and, if consummated, will reduce the owned

, main line mileage to 636.13 miles. - The L. & A. has. outstanding in
the hands of the public $16,000,000 first mortgage 5% bonds, due
Jan. If 1969, and $1,621,501 serially maturing equipment obligations,
none of which has been guaranteed or assumed by the company.
During the period from Jan. 1, 1940, to Jan. 1, 1945, net income of
the L. & A. aggregated $6,609,297 and dividends paid during the same
period aggregated $1,500,000. Earnings of the L. & A. (except for
dividends received by the company) are not reflected in the company's
income accounts, "

> ' UNDERWRITERS—The names of the underwriters and the principal
amount to be purchased by each are as follows:
Kuhn, Loeb & Co $1,500,000 Laurence M. Marks &
Ladenburg, Thalmann & •' Co. —■ ———$500,000

>' Co. „ 1,500,000 McDonald & Co 200,000
Blyth & Co., Itic _«*_ 1,500,000 Merrill Lynch, Pierce,
A. C. Allyn and Co., Fenner & Beane 1.500.000

. "Inc. ™™™™™*. 725,000 Merrill, Turben «fe Co™ 300,000
; Af G. Becker & Co. Inc. 1,000,000 Minsch, Monell & Co.— 200,000
William Blair & Co 300,000 F. S. Moseley & Co 1,000,000
f Alex. Brown & Sons™ 500,000 Maynard H. Murch &
central Republic Co.' Co. —: ,—™ 300,009
<Inc.) 725,000 The' Ohio Company.—; ' 300,000

•ff Dick & Merle-Smith.1,500,000 Paine, Webber, Jackson
: t Eastman, Dillon <te Co 1,500,000 ' & Curtis..™ >— 1,000,000

Equitable Securities R. W. Pressprich & Co. 1,000,000
'

Corp. 1 _ 500,000 Y Putnam & Co 400,000
Estabrook & Co 1,000,000 Riter <fc Co 400,000

. f The First Boston Corp. 1,500,000 E. H. Rollins & Sons,
f Graham, Parsons & Co. 500,000 Inc. —_—-— 1,000,000
Hallgirten & Co. 1,000,000 Salomon Bros. & Hutzler 1,500,000
Harriman Ripley & Co., V . Shields & Co <50,000

•

y Inc. ; __ —— 1,500,000 Stein Bros. & Boyce.™ 300,000
Dawley, Shepard & Co.. : 300,000 Stern Brothers & Co... 300,000

f Hayden, Miller & Co 300,000 Stone & Webster and .

^ Hemphill, Noyes & Co.. 1,000,000 <•-' Blodget, Inc _™_i 1,500,000
Hornblower & Weeks.. 1,000,000 Stroud & CX>., Inc..... 500,000
/The Illinois Co.__ __ 300,000 Tucker, Anthony & Co. 500.000
v Kidder, Peabody & Co.. 1,500,000 White, Weld & Co.. 1,00Q,000
W. C. Langley & Co... 500,000 Whiting, Weeks & v . / ,

Lazard Freres & Co J 1,500,000 Stubbs % —' 400.000
Lee Higginson Corp 1,000,000 >. The Wisconsin Co...— 400,000
i Dean Witter & Co—... 400,000•' V -/.v'/v.' r '.'r. v.v'0:^;U\

EARNINGS FOR SEPTEMBER AND YEAR TO DATE

f f Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944
Rv. oper. revenues,___ $2,566,876 $3,674,363 $29,068,178 $33,180,898
Ry. opcr. expenses. * 1,684,636 2,122,140 17,331,311 19,497,431

... . . r T

Net rev. fr. ry. opers. $882,240 $1,562,223 $11,736,867 $13,683,467
'Fed. income ta*xes____ 500,000 3.750,000 5.495.000
Other ry. tax accruals. 170,000 168,000 1,580,600 1,512,000
Equipment rents (net) 164,779 204,604 1,726,323 , 2,055,431

- Jt. facility rents (net) f 2,030 93,743 75,498 265,591

'Net ry oper income $545,431 $595,876 $4,605,046 $4,355,445
—V. 162, p. 1641. ' ;•■ •' " ,

(Julius) Kayser & Co.—Annual Report—
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30

1945 1944 1943 1942
Net sales $22,133,654 $23,941,496 $19,657,250 $18,287,748

; Cost' of sales, sell, and , •' ... . .
,

admin, expense — 13,252,598 20,777,756 16,723,532^ 15,783,997

t
. Income from opers.$2,881,056 $3,163,739 $2,933,718 $2,503,750

. Other income ™- 239,076 266,885 136,922 177,903

f Total income $3,120,133 $3,430,625 $3,070,640 $2,681,653
Foreign exchange loss 201 1,772 1,939 1,027

if Interest expense 181 744 - 274 5,685
Y N. Y. State franch. tax 201,673 79,974 56,246 21,964
,. Depreciation —24J.423 294,295 294,931 290,796Loss fr. liquid, of sub. 1 144,179
Misc. deductions wj-: "A- 587

. 8,282 . 5,653- 6,440'

yProv. for Fed. inc. tax. 1,113,800 1,347,200 1,016,000 645,000tCanadian. income and . •, -v.'
f - excess profits taxes_> 399,000 380,000 366,000 250,000Prcv. for contingencies. ™___ 150,000 150,000 . 350,000

Net income $1,155,268 $1,168,355 $1,035,419 $1,110,741
,y, Divs. on common stock. 440.000 370,825 374,125 381,451

Balance, surplus..™ $711,268 $797,530 $661,294 $729,290Common shs. outstand-■
,

V*ing (par $5)_/ 370,000 370,000 371,100 380,901
Earns, per shr. 011 com. $3.12 $3.16 $2,79 $2.92
"Includes excess profits tax of $672,600 in 1945; of $888,600 in 1944

5 (after post-war refund oi $92,800); oi $524,000 in 1943 (after post¬
war refund of $58,000); and of $110,000 in 1942. tAfter deducting
amounts refundable: $49,000 in 1945; $44,500 in 1944, and $41,000inr; 1943..V."1.

, * ' Y " CONSOLIDATED BALANCE SHEET/. JUNE 30 - : /
ASSETS—" ? 1946 1944 . 1943 '

Cash-^on demand dep. and on hand $1,916,170 $1,841,102 $1,374,102
Marketable securities 4,441,383 3,150,541 1,175,669

. Accounts receivable—U. S. Govt.™ 227,416 273,540 375,201
tY Customers';accts. and notes receiv. 1,323,571 1,488,887« 1,111,519'

Sundry debtors Lf.i.i.i™^™__>_ 86,210. 91,979\ 141,806Inventories of materials, work in :>',v 1 \ ' -
process, fin. goods and-supplies^- 3,199,984 3,504,133 ^ 4,288,975

Deposits and other assets. 371,790 332,145 • 191,483
-Prepaid taxes, rents, ink.,, etc.™.- - , 72,898 69,436 60,525Invests.'in and advances to subs. •■" ^
. not consolidated 914,503 914,384 1,196,969

: Capital assct3 2,052,150 " 2,101,531 2,195,668
tjvpqtents, ^trademarks.and goodwill.^ . . , 1- : l • .1

r 1 Total L_J:A™-™—I_L'- L_™ $14,606,075'$13,787,685 $12,711,918
' ' Liabilities*-
Accounts payable—trade creditors. $225,'939 $109,052 $175,124
Accrued -wages, accrued taxes and

1 ? otherliabilities . .878,983 ' 667,394 • 628,298-

Reserve for taxes on income.- 327,050 692,100 726,000•>■ ;• -Reserves .y
. 1,402,381 1,161,582 v' 704,633

Commpn . stock (.par $5) -2,420,605 2,420,605 2,420,605
V Earnedy surplus -I—' 7,443,107 ' 6,718,939 6,189,017
Capital surplus ™: 2,473,615 2,478,615 2,433,346

r Par -value of company's common* * •- . ^ -r,
< ' stock in treasdryr*:-™w->_ - i)rb"70,605 iQr570;605 Br565,l05

; :y:;,Total -i-A^:^.-^^-;™^.^^A.^ $14;606(075 $13,787,665'$12,711,918—V. 162, p. 1171.' ' ,

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. , % . * •. , ^ 1 ,

y Kellett Aircraft Corp.—New Vice-Pres.—
Leonard C. Peskln has been elected Vice-President in charge of

contracts. He has been Manager of the company's contracts division
V since August, 1944. Previously he had been Products Engineer and
co-ordinator of experimental helicopter projects. f
He will administer the military contracts, commercial sales, products

research and development, field service - and testing, helicopter flight
I operations and customer servicing functions of the organization.

In addition to commercial and military helicopter development, the
corporation is engaged in experimental and production parts manufac¬
turing; on a subcontract basis. Currently, it Is supplying items to
agricultural machinery, kitchen supply, electrical and ordnance manu¬
facturers,': Mr. Kellett said, explaining that an aggressive effort is
being made to increase the volume of contracts with manufacturers
of commercial lines.—V. 161, p. 1204. ' ?•■V ^ , j ' ,* "v. ^ 1 ^ 0 ' »A-

Keystone Steel & Wire Co.—New Officers—
George W. Racine, previously. Assistant Secretary and Assistant

• Treasurer, has been promoted to the position of Secretary and Assistant
Treasurer, and Alvin L. Ackerman has been made Assistant Secretary.

' —V, 162, p. 879.
.\ t\\- '■-«'1 V * ' '.,4 " o" V't*< lr. 'J- '*r v

Kimberly-Clark Cortf.—Plans Expansion—
The corporation has - announced that • it is going ahead with an

expansion program at -the Quinnessec mill of the company at Niagara,
Wis., which will involve the expenditure of over $5,000,000. Accordingto Cola G. Parker, President, this will mark the first step toward

^ substantially increasing the company's book-paper production.
The new facilities are expected to be completed in 1947.—V. 162,fr. 879. .

.King-Seeley Corp.—Annual Report—
Jofiii Airey, President,* Oct. 12, said in part: / y

<

y During the year ended July 31, 1945, the capital structure was
changed from 250,000 shares of $1 par common stock, of which
237,449 shares were issued, to 100,000 shares of $20 par cumulative

i1 convertible 5% preferred stock fully issued, and 500.000 shares of
, $i par common stock, of Which 250,225 shares were Issued, including
225 shares of common stock resulting from the conversion of 200
shares of preferred stock. ■

;/> On Dec. 8, 1944, it was announced that we had purchased a con¬
trolling interest in Central Specialty Co. of Ypsilanti, Mich. This*

was done by the- payment, on Sept. 29, 1944, of $50,000 for certain
V- option rights and $4 a share for 136,206 shares of stock. Additional"

stock was acquired at $4 a share as it became available, and as of
V June lr 1945, we, owned approximately 907c, at which time we then
*

purchased the net assets of Central. That company Is now in process
,-f of dissolution. Certain first mortgage bonds and funded deferred

interest of Central, which cannot be paid off because of indenture
♦ requirements, were assumed and guaranteed by us and are recorded
on the balance sheet at $111,200 long-time obligations and $27,800'

in current liabilities. Central, now operated as a division of King-J Seeley Corp., manufactures "Craftsman" power tools for Sears, Roe-
i buck & Co„-Jind grey-iron castings, principally for the automobile
industry.> - •-.••• ;■•""yv. .•:,■ ■■ ■•'■ • ^ • y- v-y:
Termination between Aug. 14 and Sept. 6, 1945, totaled $5,653,000,

leaving on the latter date $3,889,000 unfilled orders of our regualr
/;, products. Every contract, except one with the Navy covering direct
military items, was terminated. This exception was the one new

. project of top secrecy started during the year, since publicly revealed
as part of the Radar V-T? Fuze, which was rescheduled for an*

additional eight months on a reduced scale and totals approximately-

$500,000. • 'YY '
V Funds provided by a V-Loan amounting to $1,600,000 at July

31, 1945, - give full termination protection. On Sept, 30, 1945, the
loan had been paid down to $1,000,000. Such coverage will be
retained in declining amounts until war contracts are settled, thereby
making all corporate-owned working capital available, as needed, for•

peacetime activity. - .

The proceeds from the sale of 12,551 shares of common stock
and 100,000 shares of new preferred stock during the year furnished
additional working capital and expedited the acquisition of Central
Specialty Co. / ,• ~ 1. ;

t j-

INCOME ACCOUNT FOR YEARS ENDED JULY 31 , •

1945 *1944Net sales, after deducting forward pricing pay¬
ments and provision for renegotiation $12,364,092 $12 964 388Other income _™™™—

_____ 92)974 89,616

Total income — : $12,457,066 $13,054,004Manufacturing cost of goods sold (other than
-depreciation)

10,488,183 10,988.458Selling and administrative expenses__.^ : 481,020 393,469 *Depreciation and amortization of properties.^. 136,826 113,425Loss on disposal of properties 38,528 190Interest paid
63,086 63,924Prov. for Fed. normal inc. tax and surtax (est.) ' 240,000 221,916Provision for excess profits tax 626,000 800,361Provision for war and post-war adjustments - 100,000

;' ■ i 1 ;

Net profit *. ^ $383,423 $364,261Preferred dividends paid 37,450Common dividends paid™. 195^140 l~4~o/689Earnings per common share t$1.39 t$1.56
"Revised to reflect renegotiation settlement. tOn 248,683 shares.tOn 233,157 shares.

BALANCE SHEET, JULY 31
-

ASSETS—
1945 (H944

£aSo YY 1 — $1,136,695 $1,310,852U. S. Government securities, at cost 1,258,936 1 270 836"Accounts receivable ; 920,138 688|569Contract termination claims.___„ 112,955 76,306Inventories at cost or less, not in exc, of market 1,869,655 1,513486Post-war refund of excess profits tax, due Jan. —

1, 1946 (est.) 143,929 " :U_Sinking fund cash held by trustee 1 2,733 J
Carry-back claims for Federal taxes on income '

.

acquired from subsidiary In liquidation (est.) 184,193
^Post-war refund of excess profits tax (est.)_Y.__ y 143,929tCost of common stock purchased for distribu-

tlon to employees™ * 13,884 38.932
/ Investment In subsidiary In liquidation.-.™ 62,387
Miscellaneous other assets 9,024 _IItProperties —

1,936,742 1,041 277Deferred charges _„™™™ i. _■ 243,741 68',230
Total

™_™_____ $7,895,012 $6,152,117
/. LIABILITIES— '• :•■■ '

. ■ Y ' 1 •

Accounts payable $524,601 $308,634Accrued payroll, taxes and other items 382,000 259,162§Est. prov. for Fed. taxes on inc. & renegotiat'n 427,271 363*416Notes payable to banks.™.™ ^ 1,600,000 2,500 000First mtge. 5% bonds & def'd interest thereon. 139,000Reserve for war and post-war adjustments 250,000 250,0005% cumul. conv, preferred stock ($20 par)™. 1,996,000Common stock ($1 par).™..™ 250,225 < 237 449Capital surplus ' 1,034,863 833^554Appraisal surplus __™__— 121,513 133,387Earned surplus ™™™__' 1,169,539 1,266,515
■ i ; Total

__________ $7,895,012 $6,152,117
- ?After reserves of $17,359 in 1945 and $14,444 in 1944, tRepresentedby 1,542 shares In 1945 and 4,293 shares in 1944. tAfter reserves fordepreciation and amortization of $1,134,616 In 1945 and $619,421 in
; 3944. gAfter deducting U. S. Treasury tax notes of $1,036,000 in 1945

; and $1,139,000 in 1944. HRevisea to reflect renegotiation settlement.
NOTE—Renegotiation proceedings for the year ended July 31, 1944,: have been completed resulting in a net refund of $40,227. Provisionfor renegotiation for the year ended July 31, 1945, has been madeon substantially the same oasis as the settlement for the precedingyear.—V. 161, p. 2661.

y(D. EiRilX Klein Co., Inc.—Extra Distribution— ' '
•.. The directors have declared a special dividend of five cents per» share and the regular quarterly dividend of 25 cents per share on thecommon stock, no par value, both payable Dec. 20 to holders ofrecord Nov, 30. This makes a total of $1.05 per share for 1945, asagainst $1 in 1944.—V. 161, p. 989.

Kroger Grocery & Baking Co.—Sales Lower—
Period End. Oct. 6—» 1945—4 Wks.'—1944 1945—40 Wks.—1944

VviivVYi .<v.'•V/'••'*.'•; • * j jSales 33,438,875 34,044,414 337,243,507 338,263,441—V. 162, p. 1394. y-'Y'-.v-,

Lane Bryant, Inc.-
ferred Stock—

-Listing of 4y2% Cumulative Pre-

The New York Stock Exchange has authorized listing of 42,526 sharesof 41/2% cumulative preferred stock " (par $50).—V. 162, p. 1770.

Langendorf United Bakeries, Inc.—Plan Effective—
The corporation has announced that the holders of more than two-thirds of the preferred stock of the company have deposited theirstock pursuant to the plan of recapitalization dated June 15, 1945.The plan was declared effective as ot Oct. 10, 1945.
The time within which preferred stockholders may deposit t.heirstock according to the plan has been extended from Sept. 29 to Oct. 19.The recapitalization plan approved by stockholders has been declared

effective. The plan provided for the exchange of each share of
preferred stock for l3/4 shares of class A stock. Preferred stock which
was not deposited by Oct. 19 is subject to redemption at 52 .—V. 162,
p. 879. -v.

Lefcourt Realty Corp.—Plan Becomes Effective—
The plan of recapitalization of the company, approved by stock¬holders on July 17, became effective on Oct. 15. The new priorpreferred stock created under the plan was admitted to dealings on theNew York Curb Exchange on that day.—
Under the plan holders of the convertible preference stock have the

privilege of exchanging each shave fcr one snare o? the "new" priorpreferred stock, plus four shares of common stock.—V. 162, p. 1285.

Lehman Corp.—Elects Directors—
The stockholders at their annual meeting held on Oct. 17 reelected

as directors Curtis E. Calder, J. Herbert Case, I. J. Harvey Jr.,Thomas A. Morgan, B. Earl Pucketc, Harold V. Smith, Alexander Sachs,and the following seven partners of Lehman Brothers, viz.: Robert
Lehman, Allan S. Lehman, Monroe C. Gulman, John M. Hancock,Paul M. Mazur, William J. Hammerslough, andap(?derick L. Schuster.Dorsey Richardson, a Vice-President of the corporation, was also *reelected .as a director. >
The appointment of Price, Waterhouse & Co. as auditors of the

corporation for the current fiscal year was also ratified—V. 162.
P. 1394.

.. ■ -

y Liberty Fabrics of New York, Inc.—Transfer Agent—
The Chase National Bank of the City of New York has been ap¬pointed transfer agent of the common capital $1 par value stock.

V. 162, p. 1515.

Lincoln Electric Co.—Patent Infringement Suit—
The company has filed a damage suit against The Linde Air Prod¬

ucts Co. in the U. S. District Court at Cleveland, O.
"This suit," J, F. Lincoln, President, said on October 8, "follows

one filed In the U. S. District Court in Chicago October 2 by TheLinde Air Products Co. to prevent industry from obtaining the benefitsof our 'Lincolnweld' automatic process of shielded arc welding."We could have previously sued this company for patent infringe¬ment on a process which they brought out six or seven years ago had
we regarded patents as a means of throttling competition.
"It has never been the policy of Lincoln Electric Co. to Institutesuits claiming patent infringement, despite the fact that it holds

approximately 150 patents in this country and others in foreignlands.

"We do not believe in using patents as a means of obstructingdevelopment of the welding industry," Mr. Lincoln declared. "Filingof this suit is in keeping with our policy of resisting -any interest,
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no matter how large, which attempts to use its Patents t0 Prevent
buyers of weld (Jig equipment from getting ^neWs of constant./,
fmnroved weldina techniques at lower and lower costs.
Rather than patents The Lincoln Electric Co. depends upon its.

Incentive system of production to maintain its leadership in
development of the welding industry, Miy Lincoln explained. -
"Royalties and excessive cost for equipment, protected by p

destroy production initiative and enterprise.^ he sai<J- weldlng
The claim of patent infringement is based on a fundamental we a g

patent (No. 1,589,017), which covers all types of shieided arc welding
processes, according to Mr. Lincoln. It wasgramcdanumbero^ years
ago and includes a claim for a method of arc welding whicn ton
sists in surrounding molten metal with an inert medium duri g

deSpmen'i l„ automatic welding la ^
in a large number of welding advances pioneered by the
patents on none of which have ever been used to stop others tram
develouina welding processes. These developments reflect ^ . ..

pany's stated policy of constantly developing better and better weld
products and processes at lower and lower cost. natpnts
"Inst as anv other instrument for stimulating progress, Patents

should fce used constructively and not obstructively,'.' concluded M .
Lincoln.—V. 160,: p. 2758. / - ft" ' \ ,

Lockheed Aircraft Corp.—Forms New Division— . .

Formation of the Airquipment Co., an independent <*ivjsjon
heed Aircraft Corp., to design, manufacture and^^.merchandise uirpiane
around handling equipment and service tools all over the world was
announced recently by H. E. Ryker, Lockheed Vice-President, material
^
The new company will be headed by C. P. (Jack) Turner, General

Manager, and Newman L. Smith, Controller and Assistant Genera
^"Th^Airquipment Company will develop a complete line of ground
handling equipment and tools for all sizes and types of a.rplanes for
airlines, airports, aircraft service stations and individual P^ivat^ plane
owners" Mr. Ryker said. "It also contemplates making service
equipment "for other: types of commercial transportation, Including
^"offices*of the8Airquipment Co. will be located at 15 East Verdugo,
Eurbank, Calif.—V. 160, p. 2544. , '

ft Loew's, Inc.—Subsidiary Acquires Theatre—
The Clinton-Court Corp., a subsidiary, nas purchased for $1,595,000

the Loew's Theatre property at Rochester, N. Y.» it was announced
on Oct. 16. Formerly leased, the theatre was said to have been built
by local interests at an estimated cost of $3,000,000 in 1927.—V. 162,
p. 1285.

Long Island Lighting Co.—Plans Refunding—
The company on Oct. 11 filed with the New Ycik Public Service

Commission for permission to issue $7,000,000 of 2% 10-yeaft notes to
three-New York City banks: National City Bank, New York Trust,
and Public National Bank & Trust. Plans were fi.ed with whe SEC

f^The1 proceeds of the notes, together with treasury funds of the
lighting company, are to be used to redeem the $7,510,000 remaining
amount of the company's 3%% debentures due 1955. ^-The issue
originally totaled $10,000,000, of which $2,490,000 has been acquired
through sinking fund operations. v /ft Zrh ft,-
'ft The saving in interest cost is placed at approximately $140,0G0 for
the first year and at about $615,700 to maturity.—V. 162, p. 460.

*

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output of the company for the week ended Oct. 13, 1945,

totaled 21,360,000 kwh. as compared with 33,149,000 kwh. for the
corresponding week last year, a decrease of 35.6%.
Electric output of this company for the week ended Oct. 6, 1945,

totaled 21,436,000 kwh., as compared with 34,304,000 kwh. for the
corresponding week last year, a decrease of 37.5%.—V. */62, p. 1642.

"

Lower Broadway Properties, Inc. (50 Broadway Build¬
ing); N. Y. City—6% on Account of Principal of Bonds
Aaron Rabinowitz, trustee of the corporation, on Oct. 17 announced

that funds have been deposited with The New York Trust Co., trustee,
under the indenture, for the, payment of 6% of the principal amount
of the first mortgage certificates. ,• '■ "■'•.'■'•Vftft-ftftft'ftft.;
Holders of said certificates may collect such payment by presenting

their certificates to The New York Trust Co., 100 Broadway, New York,
N. v:, nn and after Oct. 23, 1945, for the endorsement upon said
certificates of a notation of such payment.—V. 156, p. 1690. ; • y 'ft

(R. II.) Macy & Co., Inc.—Annual Meeting — ft.ftft
The stockholders will vote Oct. 30 on approving the Retirement

System for Employees of this corporation and its affiliates, as
amended, and the tiusts forming part thereof, as adopted by the
corporation, on a proposal that the certificate of incorporation of the
corporation be amended so as to add to the voting rights now held
by the holders of the corporation's preferred stock additional voting
rights equal, share for share, to those now held by the holders of the
corporation's common stock, all substantially as set forth in the proxy
statement.—V. 162, p. 1642.

(P. R.) Mallory & Co., Inc., Indianapolis, Ind.—
P. R. Mallory, President, on Oct. 6 issued a brief statement on

current conditions, which follows, in part:
(1) As of Aug. 14, the date of the Japanese surrender, our backlog

of unfilled orders totaled $37,627,559;
(2) As of Sept. 25 the cancellation of war orders had resulted in a

drop of unfilled orders to $5,203,461. These remaining orders are
substantially all for peace-time uses; ft.;'.ft .. • • t"r
(3) Sales between Jan. 1, 1945, and Aug. 14 totaled $35,042,263—

an amount $10,053,435 greater than the same period in 1944;
(4) Current sales volume is drastically reduced and will probably

remain on a lower than normal peace-time basis during the last
quarter; ■ .ftft: ftft

(5) This condition had been anticipated and steps for the. elimina¬
tion of unnecessary expense were instituted immediately.

(6) In spite of current operating conditions, the profit showing for
the year as a whole should be reasonably satisfactory. ft'1 ft. ft.'/ft. ftft

(7) Our working capital has been substantially strengthened and
seems adequate. -...."/.ft ftft.ftft...-ft..:: •.

(8; Reserves established for reconversion contingencies seem entirely
adequate. ; • ftftft"1'". ft/ ''ft ''ft'/":';"

(9) Renegotiation proceedings for 1944 operations have been con¬

cluded, subject to Washington approval, on a basis of $570,000 reduc¬
tion in sales and a consequent reduction of $127,691 in net. profits,
after taxes, as reported. :.'ft ' ftft .ft-Vft' ftftftftft ft.'.' '' ft' 'ft-ft ft'/."/',

•

; ; , '* /ft.ftft' ft.-- '..ft". . After Rene-.
, ' : , , .. ft'Rft-ft-ft As Reported .gotiation

1944 sales $41,483,485 $40,913,485
1944 profits* ____________ _ 1,058,123 930,432
—V. 162, p. 1642.

Maricopa Reservoir & Power Co.—Exchange Offer-
Company is offering to the holders of its 3% income bonds due

Oct. 1, 1959, of which $3,343,500 are outstanding, units consisting. of
$750 of 4% income debentures, due May 1, 1970, and one share of
common stock (no par), in exchange fqr each $750 of outstanding
income bondsi in connection with the plan of reorganization. If the
plan becomes binding, all holders of the presently outstanding income
bonds will be required to deposit the same with Valley National Bank
of Phoenix for exchange for income debentures and common stock
The company is principally engaged at the present time in (1) the

maintenance and operation of the irrigation works and facilities of
the Maricopa County Municipal Water Conservation District Number

One, and the delivery of irrigatioh water * to the landowners within
the District, and (2) the development, operation and sale of lands
owned by it within the District and matters incidental thereto -

■ The District, an irrigation district organized in Arizona embraces
some 38,400 acres of land situated in Maricopa County, Ariz approxi¬
mately £2 miles west and northwest of the city of Phoenix. Pur¬
suant to the provisions of a certain "operating contract, guaranty
agreement and voting trust" entered into between the company the
District, Reconstruction Finance. Corp. and The Valley Bank &

Trust Co. of Phoenix, under date of. July 17, 1934, the company
maintains the canals, storage dam and diversion works, irrigation

ft wells and all operating irrigation facilities of the District. It .
delivers all irrigation water to the various landowners within the ,

District. The semi-annual payments provided in the operating con¬
tract to be made by the District to the company are designed to
include compensation to the company for this service./ Upon con- >
summation of the proposed reorganization plan the company will
discontinue this service and the operating contract will be terminated

; and cancelled, *■ ■ v■ z v ■ ■' -—y .'t
The company is the owner of approximately 14,500 acres of land

within the boundaries of the District, which it has been developing. /,.
Approximately 11,050 acres of these lands have been developed suffi-

/ ciently .for farming purposes. The company has been carrying on
a general farming operations on the developed lands, but the acreage .
farmed each year has depended largely on the adequacy of the Dis- ,0
trict's watef supply, which has been variable. In such operations, the

-• company cultivates lands and grows, harvests and markets crops
therefrom. It also leases some of its lands to tenants from time to
time. In the conduct of its business,, the company buys cattle for

'
fattening and marketing and rents pasturage to cattle and stock
growers and owns and at times operates a cotton gin for the ginning
of its cotton. - • . . - /
It is contemplated that, following consummation of the proposed

reorganization plan, the company's business will be restricted to the
development, farming, rental and sale of its lands within the District,
the raising and marketing of various crops and the processing of
certain of these crops. Also, it may buy, feed and sell cattle and
other livestock, contract for pasturing and feeding of livestock other
than its own and, in general, carry on producting, processing and
marketing activities in connection with agricultural products and
commodities. - • - •;
As a part of the reorganization plan,-it is proposed to change the

name of the company to "Maricopa Ranches, Inc."—V. 162, p. 137.

Marl in Firearms Co.—Reorganizes Production Dept.—
To speed up production of sporting guns to meet an unprecedented

demand that has risen since the war, this company at New Haven,
Conn., is completely reorganizing Its production department, Theodore
F. Lynch, General Plant Manager, announced on Oct. 6. New key
personnel has been employed and the general working staff is being
rapidly increased, looking toward inauguration of a 24-hour schedule
In the near luturs.—V. 162, p. 1642.

: Material Service Corp.—Official Returns—
Henry Crown was elected Chairman of the board of directors of •

ft this corporation on Oct. 16, upon his retirement from active service
with the U. S. Army Corps of Engineers. Associated with this firm
since its establishment in 1919, Mr. Crown resigned as Chairman of
the board upon entering the service in 1942, although continuing his
board membership,
Stuart Colnon, former lieutenant colonel in the army engineers, has

been elected Vice-President. Prior to his army service he was Vice-
President and director of theJohn E- Colnon Co.,Inc., real estate/ft
operators, which positions he has resumed. In addition to serving on
the board of directors of Material Service Corp. for the past five
years. Mr. Colnon is also a director of the Morrison Hotel Corp.—
V. 152, p. 125. . '

> '• i

Melville Shoe Corp.—September Sales Up 8.4%—
Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944

•Sales at retail________ $3,711,730 $3,422,801 $27,202,432 $26,363,100
—V. 162, p. 1286.

(The) Mengel Co.—Completes First Oil Well—
Alvin A. Vclt, President, on Oct. 1$ announced that Mengel No. 1

well in Richland Parish, La., has been completed and "oil In satisfac¬
tory quantity has been found." Mr. Voit added:

r

"Complete tests will not be available for several days, at which
time the company will give more complete data. Plans for drilling of
additional wells are being actively carried out."—V.. 162, p. 1771.

Telephone Co.—Earningsh— 4
- 1945—Month—1944 1945—8Mos.—1944
__ $6,867,386 $3,082,408 $53,331,139 $47,969,215
__ 11,045 6,510 70,664 ft 70,470
__ $6,856,341 $3,075,898 $53,260,475 $47,898,745
__ 4,971,428 4,153,745 35,179,471 32,030,879

1,152,751 1,147,365 11,561,275 9,603,322
$732,162 "$774,788 $6,519,729 $6,264,544

- 746,091 749,740 6,354,095 6,016,258

Michigan Bell
Period End. Aug. 31-

Operating revenues__
Uncoil, oper. revenue

Operating revenues
Operating expenses...

ji Operating taxes
Net tper. income...

Net income
—V. 162, p. 1394. ftftj

ft':' vft'ftV'.:-. ftftU

Michigan Consolidated Gas Co.—Rates Reduced^
The Michigan Public Service Commission has gpproyed a $4,000,009 .

gas rate reduction for the half million company users in the Detroit
area, W. J. McBrearty, Chairman, announced. " _
Mr. McBrearty fcaid the new rates were proposed voluntarily by the ft

company and would go into effect as soon as the Federal Power Com¬
mission enters a formal order reducing rates of the Panhandle Eastern

ft Pipeline Co. > 1 ' ^ ,- <
The Federal agency, which has Jurisdiction over the pipeline whole*

sale rate, is expected to approve a revised rate schedule soon.
The pipeline company supplies 125,000,000 cubic feet of gas a day to

ft Michigan Consolidated for its users in the eastern part of the State. .;
ft Mr. McBrearty said the proposed new rate would result in an average

saving of $7 a year to domestic customers and that commercial and
industrial users would have a slight benefit.' •

The average reduction would be 15% for all classes of customers.
—V. 162, p. 676. .. . ' . . .

Miller Manufacturing Co.—Debentures Offered—Men¬
tion was made in our issue of Oct. 15 of the offering of
$600,000 5% sinking fund debentures by P. W. Brooks ft
& Co., Inc. The debentures are dated Sept. 1, 1945 and
mature serially from 1952 to 1970. Debentures matur¬
ing 1952-60 were offered at 100; 1961-65 maturities at
99% and 1966-70 maturities at 99J/2 plus accrued interest

ft in each case. . ;, . ft . ~ ft
Interest payable March 1 and Sept. 1 in New York City coupon ft

-

debentures in denominations of $1,000 and $500. Redeemable, at
option of company, in whole or in part, on any date, upon at least
30 days' published notice, at the following prices with accrued interest;
Prior to Sept. 1, 1948, 105; from Sept. 1, 1948 to and including Aug.

ft 31, 1951, 104; thereafter to and including Aug. 31, 1954, 103; there- ft;
after and including Aug 31, 1956ft: 102; thereafter to and including ft
Aug. 31, 1966, 101; and therafter 100%. . ft-•'.^•;:ftft.: .ft;;:..;ft'-
SINKING FUND—Company is required to make certain sinking fund

payments, which are to be applied by the trustee to the purchase and ft
(or) redemption of the debentures at a price not exceeding 102 and "

... accrued interest or the then applicable redemption price above specified,
whichever is less, ft , , ft
HISTORY & BUSINESS—Company was incorporated in Michigan .ft

March 24, 1S16, corporate existence has been extended for a period
of - 30-years from March 24, 1946. At the time of incorporation ft

i company succeeded to the business of Miller Tool & Manufacturing
Co;', a copartnership, which h'ad been engaged in business since 1914.
It carried on its business under the name of Miller Tool & Mfg. Co. -

until Jan." 19, 1944 when name was changed to Miller Manufacturing
Co.' : ft',,,'ft; "• .ft '.""\ft ': - ...

Company has four subsidiaries, Monroe (Mich.) Steel Castings Co. ft
Rieke Metal Products Corp., Auburn, Ind., - and Precision Manufac¬
turing Co. and Economy Valve Co., Detroit, "Mich. Prior to the war
the company and subsidiaries, Monroe Steel Castings Co. and Rieke
Metal Products Corp., manufactured and sold a variety of products,
including special service tools for the automotive trade; castings for
the automotive and other industries; closures and seals for metal
barrels and drums which were sold to manufacturers of steel drums
and containers and to the oil chemical'and paint industries. The * *

products manufactured and sold by the company and such two sub¬
sidiaries during the war period were of the same general character,
an'1 manufacture of such products for civilian use has been resumed
without the delay and expense incident to reconversion experienced by
many industries,.,v '■ , v . ... , j

The company's own business is. the manufacture and sale of specially
designed tools for repairing and servicing automotive vehicles. During
the period from 1917 until October of 1941, when the company com¬
menced preparations for participation In the war program, it was
the general source of special service tools designed for automobiles
and trucks manufactured by Dodge Brothers Co., and, subsequently,
by Chrysler; Corp. for its Chrysler, Dodge, Plymouth and DeSoto
divisions. It also distributed additional service tools and equipment
manufactured by other companies. During this period approximately
85% of the company's total sales were made directly, but not pur¬
suant to contracts, to Chrysler dealers in the United States and
foreign countries, and products manufactured or distributed by the
company consisted of approximately 300 items, among which were
wrenches, reamers, gauges, balancing fixtures, and other tools used in
the repair and servicing of front and rear axles; complete equipment
for body repairs; brake service equipment; fixtures for assembling, ad¬
justing and repairing clutches; fluid drive repair kits; tools for re¬
pairing and testing cooling, electrical and lighting systems; special
tools for gasoline and Diesel engines; and gauges, meters, and tools
for the repair, adjustment and testing of automobile fuel systems,
springs, shock absorbers, steering apparatus, transmissions and uni¬
versal joints. Company during the pre-war period had also started
the manufacture of Belco ball-bearing faucet seals in various sizes
for household and commercial use which were sold to distributors
in the plumbing and commercial field, and to a limited extent its
manufacturing facilities were used for the machining of parts and
castings for automobile companies and other large manufacturers.
From October of 1941 until Aug. 14, 1945 the company's manufac¬

turing facilities were devoted exclusively to the manufacture of special
service tools for military vehicles which, with some exceptions, were
similar in design and general character to those manufactured for
lis peacetime customers. - » u * i - . , •-> .

As of Sept. 24, 1945, the company had unfilled orders from Chrvsler
dealers in excess of $250,000. It is estimated that during the fiscal
year ended Sept. 30, 1945 approximately 25% of total sales were to
civilian customers. , , ft j , ft ft

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized' Outstanding .

5% sinking fund debentures____ $1,000,000 $600,000
Convertible class A stock ($5 par) ft ^ ?w 100,000 shaft > 96,767 sbsft
Common stock ($1 par) ; . 750,000 shsft.; 288,866 shs.
In order to provide for interim financing of its initial purchase of

53,910 shares of the common stock of Monroe Steel Castings Co.
Company borrowed on July 2, 1945 from the Bank of The Manhattan
Co., New York, a total of $900,000, which indebtedness was evidenced
by the following notes: A note for $250,000 dated July 2, 1245 payable
30 days after date, which was renewed for 30 days so as to become
due on Aug. 31, 1945, and a note in the amount of $650,000 dated
July 2, 1945 and due Jan. 2, 1946, each of which notes bore interest
at the rate of 3% per annum payable on demand. Company borrowed
from the Bank the additional sum of $121,360 on Aug. 24, 1945 lo
finance its purchase of an additional 7,585 shares of common stock
of Monroe Steel Castings Co., which additional loan was evidenced by
a note dated Aug. 24, 1945 and due on Jan. 2, 1946, bearing interest
at the rate of 3% per annum, payable on demand. On Aug. 27, 1945
company received a dividend at the rate of $5 a share on its 61,495
shares of common stock of Monroe Steel Castings Co. in the total
amount of $307,475, which was applied by the company to pay in full
the principal of the $250,000 loan, due x>n Aug. 31, 1945, and the
balance of $57,475 on account of the principal of the note in the
amount of $121,360 maturing Jan. 2, 1946. As of Oct. 1, 1945 the
total indebtedness of the company to the bank is $713,885. The notes
to the bank are secured by a pledge of 57,625 shares of the common
stock (par $1) of Rieke Metal Products Corp. and 61,495 shares of
common stock (par $2) of Monroe Steel Castings Co. owned by the
company. , :ftftft::::ft;v"u''ft:ft:ftftftft'ftft;V:'ftft "ft'vftft.'
PURPOSE—Of the estimated net proceeds ($523,330) $463,885 will

be applied to the bank debt and the balance ($59,445) -will be used in
the following order: (1), to pay interest to the date of such payment
on the notes to the bank and (2), to reimburse the company's treasury
for certain expenses in the approximate amount of $37,565 in con¬
nection with its acquisition of common stock of Monroe Steel Castings
Co. the balance, If any, to be used to augment the working capital.

CONSOLIDATED INCOME STATEMENT

(Not including Monroe or Rieke Companies) ft ■ - \ '

■ft ?ft
ftjiby'i
ftft. ft
ftft.ft

Years Ended Sept. 30 9 Mos. End.

1942 1343.ft 1944 ft Jun. 30.'45

$1,073,267 $2,012,852 $2,675,981 $1,737,521

712,426 1,593,565 2,084,129 1,364.303
ft 96,113: 155,115 264.514 ft 152.553

ft 416 943 1,391
ft -

$264,312 $233,230 $325,947 $220,659

6,053 ft ft 11,815 45,399 ft ' 49,652

$270,375 $275,045 $371,346 $270,311

6,392 . 8,294 . . 9,011 ft 783

150,628 218,435 270,000 151,564

$113,355 $48,316 $92,335 ft $117,964

Cost of goods, sold
Sell., gen. & adm. exp.
Prov. for doubtful accts.

Other income ____—

Total income —ft;—
Other deductions
Prov. for est. Federal
taxes on income—

Net profit
—V. 162, p. 1771.

(The) Miller-Wohl Co., Inc.—Annual Report—
Max• L. Tomber, President, On Oct. 5 said in part:
Working capital of the company at July 31. 1945 was $2,441,216,

as compared with $1,591,341 at the close of the previous fiscal year
or. July 31, 1944, an increase of $849,875 arising principally from the
addition of net earnings after dividends, net proceeds of the sale*of
preferred stock after payment of the long term loan of the company,
and the receipt in the coming year of the post-war excess profits tax
credit. * ft ,

The initial dividend on the new preferred stock was payable on July
2, 1945 and was paid at the annual rate of $2.50 per share. On the
same date there was paid a dividend of 20c. per share on the common
stock, equivalent to an annual dividend rate of 80c. per share. The
second dividend on both the preferred and common stock was paid
on Oct. 1, 1945/ at the same rates. The net income for the year was
equivalent to 7.2 times the annual dividend requirements oft the
preferred stock. ' ft
The company's contribution to the employees' retirement and insur¬

ance benefit plan amounted to $111,290 for the year ended July 31,
1945, as compared with $117,66(8 in the preceding year. At,j the close
of the fiscal year there were 228 employes in the plan, ft: 'ft-ftftftftftft
There were 65 stores in operation at the close of the year on

July 31, 1945ft There were 64 stores in operation at the close of the
previous fiscal year on July 31, 1944. 'The stores are operated under
three trade names: Three Sisters, Miller-Wohl and Del Rey. ftft,,-:
The company nas leases for five large stores fox mvltiple floor

operations, to be located in Syracuse, N. Y., St. Paul, Minn.,. Birming¬
ham, Ala,, Denver, Colo., and Chicago, 111., and for four units to
be located in Austin and Port Arthur,. Texas, Kankakee. 111., and
West Palm Beach, Fla. In three cities, Madison and Beloit, Wis.,
and Hammond, Ind., the'company has acquired new and large locations
for its operations. In addition, the company is expanding its sales
areas in ten of the existing stores and plans such expansion for other
units in the chain, in order to accommodate additional lines of misses',
women's and children's apparel and accessories. : ft . .ft

":ft; ft/': INCOME ACCOUNT FOR YEARS ENDED JULY 31 ',ftftftf '
ft,. .'.ft.-; ft' '.'. ;• 'ft, ftftft',' ftft" •'> '.ftftftftft 1945 ■-ft 1944
Net sales — 1 $20,791,837 $19,415,878
Cost of merchandise sold & sell. & gen. exps._...;. 18,693,493 17,710,932

Net operating profit —

Other income ______—

- $2,098,344 $1,704,946
44.064 30,807

Total profit— $2,142,408 $1,735,753
Employees' benefit plan expense__— ft 111,290 117,668
Miscellaneous deductions i.__.—.37,610 29,966
tProv. for Fed income & excess profits taxes_ft 1,453,000 1,151,222

Net profit to surplus_____.—ft _______ $540,507 $436,897
'Earnings per common share — ft $2.33 ■ $1.81
"On 200,000 shares presently outstanding, .fAfter deducting post¬

war credit. _ft ft.' „ 'ft,,- ftftw ..ft * ftft" -■ •••

v ft

■ftft ftft'"
: ftft ft. -Digitized for FRASER 
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< BALANCE SHEET AS AT JULY 31, 1945 < : -

ASSETS—Cash, $2,815,309; U. S. Government securities {at cost),
$200,000; cash surrender value of life insurance, $51,405; charge ac¬
counts receivable-(less reserve), $115,785; will call accounts receivable,-
$160,133; sundry accounts receivable, $45,255; post-war refund (ex-

■t cess profits tax), $120,017; merchandise inventory (at the lower of
cost or market), $965,011; investment in subsidiaries (at cost), $1,000;
deposits with public utilities, $1,424;- fixed assets (after reserve for
depreciation of $194,338 and reserve for amortization of $27/703) j
$442,846; deferred charges, $37,826; total, $4,956,010. . .

LIABILITIES—Accounts payable (merchandise), $324,498; accounts
payable (expense), $65,181; due to department lessees, $40,630; Federal
income and excess profits taxes payable (after deducting U„; S. Gov-
ernment tax notes of $500,000», $981,411; sundry liabilities and ex¬

penses ajcrued, $619,979; 5% cumulative convertible preferred stock :
(par value $50 per share), $1,500,000; common stock (par value $1
per share—200.000 shares at stated value), $250,000; earned surplus,
$1,174,311; total, $4,956,010. ,/ ;y//,/ y , • : : - '
NOTES—There are outstanding 40,000 five year warrants dated

April 16, 1945, each of which warrants initially entitles the holder
to purchase one share of common stock for $13.50,-to and including
April 15, 1950.

G. Hi Crawford Co., Inc.—
Pitman & Co., Inc.™
Dewar, Robertson & Pancoasti_i__

_ Co.—
Of the 200.000 shares of unissued common stock, par value $1 per ' . Glore, Forgan & Co..1— ;_/<

sliare, 90,000 shares' are reserved for issuance upon the conversion of Whitings, Weeks & Stubbs —_

the preferred stock and 40,000 shares are reserved for issuance upon Miller, Kenower .& Co—iy—//•
the exercise of the warrants.—V. 162, p. 1280.-V-/ -l:■<* ,• -! Cray; McFawn & Co.—

I ' Auchincloss, Parker & ftedpath—.
Milwaukee Electric Ry. & Transport To Retire

Bonds—
. u '■ if ,'v; ■ ,■ 'l/-1

This company, in a continuation of its policy of partial liquidation, ,
has proposed to the'SEC the redemption' on Dec: 1, 1945, at 100 and
accrued interest; of $800,000 of its first mortgage 4% bonds held by ;
its parent, Wisconsin Electric Power Co. Under the program, the»
company to date has redeemed $3,200,000 of its first-mortgage bonds;
and reacquired and canceled $7,900,000 Par amount of its capital
stock, reducing the amount of sucn securities outstanding to $6,800,000 -
and $17,100,000, respectively.—V.-162, pp. 988 and 880. )

'

Minneapolis-Honeywell Regulator Co.—New Office—
•The company has opened'a new office in South Bend, Ind., it is

announced. It will'be a" sub-office under the Indianapolis branch.
—V. 162, p. 1286, ' 1 - " ? 1 i * •
t * ' * «-——■ - , - , - -A- "..■. - * * • ■ *' ■*; i - © 1 ■ 1 ■ -1 -■■■-,, ■ '.. Total income *' J ■ • '* -,

; Minnesota Mining & Mfgr, Co.*--Plans Split-Up^.income, deductionsa ICCZC
.The-stockholders, will meet Nov. 5 tp .vote, on a. two-for:0ne split-up . N.et provision for; Federal- taxes on.
of the company's 975,765 shares of outstanding/no par value capital income
StOCk ^ ' y •'>' "^'y- • •' ; i" •• ' •'' *; •.'

•■By a previous- amendment, effective June 4, the authorized stock
of the corporation was increased from 1,000,000 to 5,000,000 shares.
.The company will construct a four-story $1,000,000 laboratory next

spring if conditions permit,,officials said.—V. 161, p. 2449.

contracts. Because of this V-loan agreement and because of the.
further protection provided by the Contract Settlement Act of 1944,
the company anticipates no substantial inventory losses from "can¬
cellations or terminations of war contracts. Company borrowed $750*000
under such V-loan agreement and expects that its final claim for
contract termination payments will be filed prior to March 1, 1946.

. PURPOSE—Proceeds to be received will' total $1,875,000 (net).1
Of these proceeds $263,184 will be used to reimburse the company's
working capital for expeditures for. plant expansion and equipment
subsequent to June 30, 1945. Approximately $292,320 will be used
for additional facilities contracted to be paid for during the calendar
year 1946. The balance of $1,320,000 will be added to company's
working capital to be used to" finance increased inventories and in¬
creased accounts receivable in connection with the company's antici¬
pated increased peacetime business, and for other general corporate
purposes. , . . . - . ;

. UNDERWRITERS—The names of the several underwriters and the
several principal amounts' underwritten by them, respectively, are
as follows: '•y.;• y.:-/■';/ •/..;

A .y '■'- .Principal Amount Warrants Issued :
V: a;> ''r ; : a 'v'."1 - Underwritten .. to Underwriters

Hayden, Stone & Co._.A_>.A,A_-2r- $750,000 - .'. J ; 12,500 ;
400,000 ' "> . .V 2,400
250,000 1,500 ; . ;
200,000 1,200
150,000 < v- ' < ., 900 - - ':•-

100,000 ? " 600..
50,000 r ,v.V - a ; -300 » > -

. 50,000 ' 300 " :

50,000 • 300 _r'-r y
, r (CONSOLIDATED INCOME STATEMENT, YEARS ENDED JUNE 30 .'

"

''-".a"1944 1945
Gross sales, incl.*. terminations, less v-'; ^

V- discounts, returns and allowances; $9;498,248- $9,960;240 $15,894,152
Provision for renegotiation refund,; ?730,000 *.';•■ "
Cost of goods soid,^ . 7,182,302 v 8,006,221 12,261,143 ;

Selling, administrative' 'and ^'gen-,:'W'i■■
_'eral expenses —•'900,719 1,043,131?' 1,820,433
Provision for doubtful, accounts-.,^ v.' a . ' 848 1,711

•

Operating profit
Other income

$685,227 S

: - 27,376
$910,038
23,125

$712,604
143,594

$933,164
148,700

$1,810,866
14,893 >

$1,825,759
- • 229,443

266,755 574,200M,159,230 .

>•'Net?"jncome;.'
Dividends paid

Monogram Pictures^Corp^-New Director— '
David D. Home, Assistant Treasurer, has been elected a director.—

V. 161, p. 2789. ' .

■) Monroe* Auto Equipment Co. —;Preferred Stock Of¬
fered—An underwriting group headed by Hayden, Stone
& Co. on Oct. 18 offered publicly 40,000 shares of 5%
cumulative preferred stock (par $50) and warrants to
purchase 40,000 shares of common stock (par $1). Of¬
fered in units of one share of preferred stock and a
warrant for one share of common stock/ the price per
unit was $50 plus dividend;" ' - >' ' "; .: s- .

- The preferred-stock is subject to redemption at $52.50 a share at
the option of the company and also under the provisions of a sinking
fund.-? * - • .. k . 4 , . ,

The company's net income for the fiscal year ended June 30, 1945,
amounted to $437,086. , - ' „ .

Associated with Hayden, Stone & Co. in the offering are: Glore,
Forgan & Co.; Whiting, Weeks & Stubbs: Miller, Kenower & Co.; Cray
McFawn & Co.; Auchincloss, Parker & Redpath; G. H. Crawford Co.,
Inc.; Pitman & Co., Inc. and Dewar, Robertson & Pancoast.
The co-transfer agents for this preferred stock are Chemical Bank

& Trust Co., New York, and Ohio Citizens Trust Co., Toledo, O., and
the co-registrars are Manufacturers Trust Co., New York, and Com¬
merce Guardian Bank, Toledo, O. The common stock and the war¬
rants are transferable at the office of the company, 1400 East First
Street/Monroe, Mich. •

- CAPITALIZATION GIVING EFFECT*TO PRESENT FINANCING ^

$302,255/ $210,264 • $437,087 i';
98,100 , 44,050*;295 *'

/ i; >PRO FORMA BALANCE SHEET AS AT JUNE 30, 1945 ^
ASSETS— ';/•/:/ -\vi

Cash and deposits in banks__„«At_^i_^„_^_,
U. S. Savings bonds-and tax notes_l____
Accounts receivable: 'customers, terminations and others,'
less reserve

Inventory r'

Cash surrender value of life insurance_/_„l
Property, plant, and equipment (net)_^_»_.^_J„ji.
Patents and trademarks__.^r__: ; :

Prepaid expenses and deferred charges. I !_

$1,513,147
100,909

engaged in the manufacture of automobile bodies, parts and assem¬
blies therefor, chassis frames, fenders, hoods and other similar parts
since its incorporation in 1924 and certain of the companies whicn
had been consolidated with the predecessor had produced substantially
similar products for many years prior thereto. ,

Corporation's prewar business consisted primarily of the manufac¬
ture and sale of parts and assemblies for passenger automobile and
truck bodies, stamped parts and assemblies xor Washing machines and
stamped parts and assemblies for agricultural implements, in addi¬
tion fo a line of bathroom lavatories, bath tubs, kitcherr sinks and
kitchen cabinets. These products were manufactured in the corpora¬
tion's plants located in Detroit, Ecorse and Belding, Mich., and were
mainly produced to customers' designs and specifications although the
corporation maintains an "• engineering and research division whose
activities consist in consulting and advising with customers as to
design and quality and developing possible new products. Sales of
products are direct to customers by the corporation through its own
organization. "
: "it is expected that operations of the corporation in the post-war
period will be in the production generally of the same products as
those manufactured prior to the war, and will continue to be pre- -

dominantly"automotive." However, the present plans call for the addi¬
tion to Ihe corporation's products of a complete line of gas and electric
kitchen ranges which it is anticipated will be sold Initially to Mont¬
gomery Ward & Co., Inc: ' u.

PURPOSE-s-The estimated net proceeds < ($5,002,215) will be used,,
in whole or in part, to provide for the rearrangement and expansion .
of the corporation's manufacturing plants and facilities which it is
hoped will reduce costs, to provide for- new departments and to -
increase production of existing and new products, all for the purpose
of enabling the corporation to meet anticipated post-war require¬
ments.,. /.ji I.,,,'■,//,i.,: . /
CAPITALIZATION, ADJUSTED TO GIVE EFFECT TO PRESENT> 5

-v.. financing:..-. •.. . >-.« -
/*-v-a ■■<>-• ■ - Authorized • ; -. Outstanding
Cum. pfd; • stk. (par $50)—200,000 shs. \

;. Pfd; stock;" 4% - series^^-'ji_J.-^r—> 104,500 shs . 104,500 shs.r
Common-stock (par $10)__——..tl,750,000 shs;. *950,615 shs.;
*Does not include 19,837 shares held in treasury. t235,125 shares'

reserved for conversion of preferred stopkr'.4% series," -now offered. • '
;
VT CREDIT—On July 1," 1944, the corporation entered into a so-

called VT bank credit agreement with a number of banks, upon which
the corporation pays a commitment fee at the rate of 3/»; of 1% per
annum on the amount of credit unused.-. No indebtedness was out- ,
standing under this agreement on June 30, 1945. Corporation may
find it expedient to incur indebtedness, estimated by the corporation
not to exceed $5,000,000, under this ; agreement pending final-settle-t
ment of war production contracts. Obligations evidencing borrowings
under this agreement would be 90-day-notes bearing interest at the
rate of 2%7c, per annum. The maximum amount of loans thai; may.
be outstanding under this agreement-is $25,000,000. _• .• ' '

V; UNDERWRITERS—the names of the-underwriters and the per¬
centages of unsubscribed stock to be purchased by each are as

936,930
730,403
28,253

1,548,128
23,111

220,658

■ -

Total Z— 1.1'
LIABILITIES—

-Accounts payable: trade, ' commissions, - royalties' Arid ; em¬
ployees' bond purchases-^.l.„».»_;_w^^-.7^™_ 1

Taxes payable .. ■' ■.; ■ ■"/ - - 7"'/
Due Employees' Pension and Profit-Sharfng Trust_^._
Accruals: payroll I and interest __ _

Provision for refunds to Jobbers 1__
5% cumulative preferred stock (par $50) _

Common stock (par $1)_.._„J
Capital surplus : —
Earned surplus 7„_.

follows:* ''i/"; ;::"v
Name— ...... , %

Harriman Ripley & Co., Inc. 28
- Ltixnen & Co , ;14
Merrill Lynch, Pierce,
Fenner & Beane—_—_ 12

Hornblower & Weeks—8

Eastman, Dillon & Co — 6
F. 8. Moselev & Co._, 6

Name— ' "

Bacon, Whipple & Co
Equitable Securities Corp.-J_
Hayden, Miller Co
Kebbon,. McCormick & Co.—
Reinholdt & Gardner 4-"/."
.Dean Witter & Co.————f
Singer, Deane & Scribner__^

$5,101,538

Authorized

500,000 shs.
40,000 shs.
100,000 shs

Outstanding r
339,714 shs.
40,000 shs.
100,000 shs.

Common stock ($1 par) —

57r cumulative pfd. stock ($50 pari—
♦Warrants to purchase common stock—

; *100,000 shares of common stock ($1 par) are reserved for the.
exercise of- the warrants to purchase common stock at $10 a share
to Oct. 15, 1948; at $11 a share to Oct. 15, 1949; and at $12 a share
to Oct. 15. 1950. ■ 04^01 Z/V?///;/
NOTE—Company entered into a V-loan agreement, under date of

March 29, 1945, under which it is presently indebted in the amount *
of $650,000.

HISTORY AND BUSINESS—Company was Incorporated in Michigan
March 30, 1917 as the Brisk Blast Manufacturing Co. and assumed
present name on Sept. 9, 1927. It is today one of the principal manu¬
facturers in the United States of shock absorbers, sway bars, and
similar automotive equipment. The wide acceptance of the company's
products prior to the war and during the war has resulted in the
company obtaining orders for the use of its shock absorbers and
sway-bars as standard original equipment on many of the automobiles
that will be manufactured in the post-war period. Company's current
orders from automobile manufacturers were based on 1942 prices /
subject to redetermination insofar as the OPA would permit. The
OPA has since eliminated many of its price restrictions on products
manufactured by the company so that the prices therefor are subject
to further negotiation. ' <
The company's reconversion problems are relatively simple as its

wartime production was generally similar to its prewar production.
However, reconversion problems of the company's principal suppliers
of raw materials and those of the automobile industry will adversely
affect the company's sales for the balance of the calendar year 1945,
but are not exoected to affect the replacement business of the com¬
pany. From time to time during the war the company manufactured
20mm and 37mm projectiles. Early in 1945, in so far as Government
requirements would permit, the company adopted a policy of not
accepting orders for exclusively war items not related to its normal

production, except in cases where the Army or Navy could not readily
obtain such items elsewhere. The company has already started peace¬
time production of its normal lines and manufacturing facilities are
expected to be almost completely reconverted by the end of 1945.
It is now producing 10,000 shock absorbers per day and expects to
reach a production of 32,000 per day by June, 1946. Sway-bar
production is advancing at a comparable rate. The company had
on hand on Sept. 15* 1945, orders for replacement business aggregating
over $1,237,000. : ,.■>:--v.-'v.
Following the announced surrender of Japan on Aug. 14, 1945, the'

company received cancellation of the greater portion of its prime war
production contracts, subcontracts and purchase orders, with the
result that as of Sept. 15, 1945, the unfilled balance of war production
contracts, subcontracts and purchase orders on hand was reduced to*
$233,662. Termination claims resulting from cancellations of war
contracts under termination clauses standard in such contracts have
been filed in the total amount of $36,856 as of June 30, 1945, and in
the total amount of $94,776 as of Sept. 15, 1945. Additional claims
in the aggregate amount of approximately $900,000 are being pre-"
pared for filing.
Company has a V-loan agreement dated March 29, 1945, with the

Ohio Citizens Trust Co., Toledo, O., and Chemical Bank & Trust Co.,
New York, under the terms of which the company is entitled to bor-»»
row up to the lesser of $1,500,000 or the aggregate of specified
percentages not exceeding 90% and not less than 75% of receivables
under war production contracts whether or not terminated and vary¬
ing percentages of inventories for war production contracts or amounts
payable to subcontractors or suppliers of work or materials for war

$661,487 .

192,561
183,777

'

253,743 *

27,023
2,000,000
*

339,714
1,358,856

;; 84,376

Total jZ___ $5,101,538
-Giving effect to (1) issuance of 40,000 shares of 5% cumulative

cn6™ stock. at par, $50 per share, and warrants for purchase of
60*00° shares of common stock, to the underwriters, in accordance ;

underwriting agreement dated Oct. 11, 1945; (2) payment of
$100,000 as commission on sale of stock; (3) payment of $25,000 esti¬
mated expenses of the issue; (4) expenditure of $555,000 for contem¬
plated additions to property, plant, and equipment; (5) addition of
remaining proceeds of the sale of preferred stock, $1,320,000, to cash;
(6) issuance of warrants for purchase of 40,000 shares of common
stock in consideration of management contracts; and (7) reduction
of the par value of 339,714 shares of common stock from $5 to $1 per
share and the increase in the number of authorized shares of common
stock to 500,000, as authorized by the stockholders of the company
at a meeting Sept. 26, 1945.—V. 162^ p." 1643. -

Montana Power Co.—Invites Bids—
The company is inviting bids for the purchase of $40,000,000 first

mortgage bonds, due 1975. Bids will be received up to 11:30 a.m. on
Oct. 22, at Room 2033, 2 Rector St., New York,
v Three investment banking groups, one led by Halsey, Stuart & Co.,
Inc.. one by Union Securities Corp., and one Jointly by Smith, Barney
& Co., Blyth & Co., Inc., and Lee Higginson Corp., have formed to
enter the competition.—V. 162, p. 1771.

Montgomery Ward & Co., Inc.—New Vice-Presidents
W. H. Norton (General Merchandise Manager), R. E. Harrison (Re¬

tail Manager), L. F. Crews (Comptroller) and C. M. Odorizzi (Mail
Order Manager) have been elected Vice-Presidents.—V. 162, p.- 1771.

Murray Corp. of America—Preferred Stock Offered—
A group of underwriters headed by Harriman Ripley &
Co., Inc., and Watling, Lerchen & Co. made a public
offering Oct. 11 of the unsubscribed portion of a new
issue of 104,500 shares of cumulative preferred stock,
4% series ($50 par) not subscribed for by common stock¬
holders. The public offering consisted of 89,408 shares
at $50 per share. ; > ,"1 -

The 104,500 shares of the preferred stock, 4% series, were offered
by the corporation to the holders of its common stock, pro rata, for
subscription prior to 3 p.m., New York Time, Oct. 8. 1945, at $50 per
share at the rate of 11 shares of preferred stock, 4% series, for each J;
100 shares of common stock of record Sept. 26, 1945.

v Convertible, on or prior to Oct. 1, 1955 (or until redemption if
redeemed prior to that date), into common stock at rate of 274 shares
of common stock for each share of preferred stock, 47e series, so
converted on or prior to Oct. 1, 1950, and at the rate of 2 shares of
common stock for each share of prererred stock, 47e series, so con¬
verted after Oct. 1, 1950, and on or prior to Oct. 1, 1955. Redeem¬
able, at option of corporation/ in whole or in part at any time upon/,
not less than 30 days' notice at $50 a share plus dividends and a

premium which shall be $3.50 a share if redeemed on or prior to
Oct, 1, 1947, $2.50 a share if redeemed thereafter and on or prior to
Oct. 1, 1950, $2 a share if redeemed thereafter and on or prior to
Oct. 1, 1955, $1.50 a share if redeemed thereafter and on or prior to
Oct. 1, 1960, and $1 a share if redeemed thereafter. Redeemable
through the operation of a sinking fund after Oct. 1, 1955, upon not
less than 30 days' notice at $50 a share plus dividends and a premium f
which shall be $1 a share if redeemed subsequent to Oct. 1, 1955, and >
on or prior to Oct. 1, 1960, and 50 cents a share if redeemed there¬
after. '

Dividends on the . preferred stock, 4% series, accumulate from Oct.
15, 1945, and are payable on Jan.-1, April 1, July 1 and Oct. 1 of
each year. The initial dividend payable Jan. 1,. 1946, will amount to
42 cents per share. . »v

HISTORY AND BUSINESS?—Corporation was incorporated in Dela- -
ware Dec. 27, 1926, -at that time acquiring the assets of Murray Body
Corp. The predecessor corporation ant| its subsidiaries had been"

•To be adjusted so that no underwriter will be obliged to purchase a
fraction of a share. /

INCOME ACCOUNT FOR STATED PERIODS
\ 10 Mos. End. ——Years Ended Aug. 31—— >

ZZ'./rV •>* • Aug. 31,'45 1944 1943 1942
Net sales—/-1— ; - $57,598,594 $94,639,141 $73,657,029 $55,627,062
other income— 51,693 70,882 ,/ 120,351- 28,117

Total '."—■—— $57,650,292 $94,710,024 $73,777,380 $55,655,179
54,091,362
1,355,162

, 1,313
181,570

Cr7,555

$2,028,442
700,000

88,575,713
1,712,963

3,559
35,257

68,144,195
1,174,055

31,485

1,479

52,070,315
1,097,523

48,874
,11.519,

250,000 250,000

$4,382,531
2,525,000

$4,176,165
,2,250,000

$2,175,948
150,000

540,000 '■ 675,000 760,000 625,000

70,000 v 252.500 225,000

Cost of products sold—
Adm. and gen; exps
Loss on disposal of prop,

•Vint; on current debt—_
Prov. for deferred costs
of war production--

Profit before taxes-
Excess profits tax-
Normal income tax and
surtax --1—

Refundable portion of,
/ or credit against, ex-

/ cess profits tax__„—

, Net profit—— — * $858,442 $1,435,031 $1,391,165 ' $1,400,948
Listing of New Preferred— . , J

• The New York Stock Exchange has authorized the listing of 10/5,0d
shares of cumulative preferred stock, 4% series (par $50) upon official
notice of issuance and satisfactory distribution; and 235,125 additional
shares of common stock (par $10) on offcial notice of issuance pur-
suant to the conversion of the cumulative preferred stock, 4r/o series.
V 162, p. 1772. . ; ' --'.'v/vV' ^

Mutual Life Insurance Co. of N. Y.—New Trustee—
E. Roland Harriman has been elected a trustee of this compapy. He

is a partner of Brown Brothers, Harriman & Co., private bankers,
and a director of the Union Pacific F.R., Anaconda Copper Mining Co.,
Delaware & Hudson Co., and other corporations.—V. 162, p. 784. ^

Nash-Kelvinator Corp.—Production Delayed—
Final assembly of new 1946 Nash cars has been delayed at least 30

days because suppliers are unable to make deliveries of minor parts,
George W. Mason, President, announced on Oct. 9.
The delivery of engine bearings, pump shafts and shackle bolts by

suppliers, Mr. Mason said, is delayed by strikes. The flow of other
minor parts also is held up by parts supplier strikes and temporary
shortages of men or materials.
In August, the corporation announced that Its new car schedule

called for limited production of automobiles by Oct. 1 provided parts
and materials were available. . ..

The schedule, now delayed, also called for full prewar production
levels being reached by Jan. 1.—V. 162, p. 880. -

; National Airlines, Inc.—Expansion Progresses—
Z" G. T, Baker, President, announces that the first of 11 Douglas
DC-4 transport planes will be added to National Airlines' fleet of
Lockheed Lodestars early in December .„nnnn

The company has started work on the construction of a $750,000
hangar and service byilding on a 60-acre tract recently purchased
near the 36th Street Airport in Miami, Mr. Baker reported. He said
the; Miami facilities may be completed within 90 days. At the
same time, he announced that the corporation is considering con¬
struction of a $1,000,000 hangar at the Idlewood Airport in New York
City.—V. - 162, p. 1516. • , , . . ,7 .

National Casket Co.—Declares Larger Common Divi¬
dend—Repurchase 2,752 Shares of Preferred Stock-
Plans to Call in 15% of Preferred Holdings—Annual
Report— , \
The directors on Oct. 10 declared a dividend of $1 per share on the

common stock, no par value, payable Nov. 15 to halders of record
Oct. 31, This compares with 75 cents paid on May 15, last, 75 cents
on Nov. 15, 1944, and 50 cents on May 15, 1944. ,

It was announced at the stockholders' meeting held on the same
date that as a result of the invitation for tenders sent to all preferred
stockholders on Sept. 6, 1945, the company purchased 2,752 shares at
a total cost of $301,624. There now remain outstanding in the hand
of stockholders 54,381 shares of $7 preferred stock. - v
The board of directors has voted to call for redemption on pec. 31, „

nrn forroH ctn/*1r nf Pach Deferred StOCK-
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holder of the company. At a later date formal notice of the above :,;
call, giving full details, will be sent to all stockholders. : ; .

RESULTS FOR YEARS ENDED JUNE 30
1945 1944 1943 > 1942

Preferred dividends 399,924 399,924 > 457,056 342,792
Common dividends 94,550 63,033 31,516 V 31,516
Shares common outstdg. '

(no pari 63,034- 63.034 63.034 63.034
Earnings per share.___ $4.79>> • > $3.37 /- $2.12 $0.73,
•After providing for taxes and depreciation.

COMPARATIVE BALANCE SHEET, JUNE 30 " ' f
ASSETS— 1945 1944 1943

Land, buildings and equip, (net) $3,332,157 $3,544,978 $3,822,249
Inventory 3,186,843/ 3,322,594 2,593,970
tAccounts receivable 1,244,331 1,311,050 . 1,605,840
Cash 2,717,109 2,252,830 2,203,527 .

Securities 1,710,355 > 1,600.355 1,082,561
Refund of excess profits tax (est.)_ 63,200 63,200 _>
Patents, godwill, trade-marks, etc._ 1,549,681 1,549,680 1,609,681

Total $13,803,676 $13,644,690 $12,917,829
'LIABILITIES—

ICapltal stock J. $6,055,309- $6,055,308 $6,055,308,
Accounts payable 317,131 296,726 326,211
Reserve for taxes.. 1,031,785 • 1,100,928 494,363 /
Reserve for contingencies 250,000 250,000 250,000
Surplus 6.149,451 5,941,727 5,791,946

• Total $13,803,*676 $13,644,690 $12,917,829
tlncludes notes. {Represented by 57,133 shares preferred stock and

,63,034 shares common stock.-—V. 160, p. 1408. i

"> National Dairy Products Corp.-r-Refunding Considered
Officers of the corporation have under consideration a plan toV

refund $51,150,000 of 3V*% debentures due in 1960 with lower-cost
securities. The debentures have been selling at 107 V* and are callable,.*
beginning pn Pec. 1, on 30 days' notice at 105J/a/7—V. 162, pi 1396,.

. National Power & Light Co, (& Subs.)—Earnings—
- Subsidiaries— •//•./
Period End. July 31— -V 1945—3 Mos.-~-1944 >1 1945—12 Mos.—1944 c

Operating revenues $21,405,895 $20,524,954 $86,874,801 $84,763,357
Operating expenses,—— 11,510,124 10,921,682 45,440,717 43,794,653/
Federal taxes—2,875,061 2,598,002 12,171,749 12,247,676
Other taxe3— 1,139,390 1,123,253 4,491,442 > 4,550,812 /
Amort, of eiec. plant
acquis, adjustments-- 432,169 —— 1,008,394

Property retirement re- >'<
serve appropriations- 1,414,021 1,623,911 6,028,651 6,421,050'

Net oper. revenues.— $4,035,130 $4,253,106 $17,733,848 $17,749,166,
Rent fr. lease of plants
(net! — — 4,630 Y-j. 4,642 12,386 20,515

. Operating income.... $4,039,760 $4,257,748 $17,746,234 $17,769,681*
Other income (net) 49,814 * 32,399 > 176,583 108,744

Gross income—. _' $4,089,574 $4,290,147 $17,822,817 $17,878,425 >
Net interest to public
and other deductions 1,992,412 2,067,441 8,219,833 8,288,545

Balance —v— $2,097,162 $2,222,706 $9,702,984 $9,589,830
•Pfd. dlvs. to public— 1,251,765 > 1,304,303 5,164,723. 5,263,8221

Balance ______ __ $845,397 $918,403 $4,538,261 $4,326,058
Portion applicable to i.

minority interests ■ >>>'>■576>>V>> 501 >,2,109 > 1,256
: . ___________ .£—:—

Net equity of Company i ' - ■ *, v $ . . v
,, in income of subs.:.- $844,821 $917,902 $4,536,lj52j,; $4,324,802
•Full dividend requirements applicable to respective* periods whether,

earned or unearned. ' ' * „ - <- • .{

National Power & Light Co.—. ' . •'
Net equity in Income of ,

, subsids. (as shown - . «*'
above) — „> $844,821 $917,902 $4,536,152 $4,324,802

Other income ; 1,201 :/••'. £ 2,247 » 737 >

Total $846,022 :> $917,902 $4,538,399 $4,325,539:1
Expenses, excl. taxes— 103,555 81,600 339,681 * 331,205 y
Federal taxes— Crl2l Crl3 2,271 V1 3,859
Other taxes— 9,371 5,952 .. 22,505 20,411-
Int. and other deducts. —— 620
Federal income tax Cr3,411 16,000 > 6,889 50,700

Balance, surplus—_• $737,228 . $814,423 $4,167,053 $3,918,744

COMPARATIVE INCOME STATEMENT (COMPANY ONLY)
■ Period End. July 31— 1945—3 Mos.—1944 . v.: 1945—12 Mos.—1944
Income—From subsids., ■ - - ' , - , .

consolidated $150,043 $524,201 $606,095 $1,583,063''',
Other ; 1,201 - >\ v 2,247 .'> ..•'••• ■. 737: ;

Total income— __ $151,244 • $524,201 , $603,342 $1,583,800-
Exps., incl. taxes 103,555 81.600 339,681 331,205
Federal taxes— Br721 Cr73 /' - v ; 2,271 3,859
Other taxes— — 9,371 >>5,952 22,505 .p 20,411
Int. and. other deducts, — •; -• ; > 620
Federal income tax— Cr3,41J. .16,000 6,889 50,700

Net income—. $42,450 $420,722 $236,996 $1,177,005
—v. 162, p. 1516. - . .. •;>■ >'•/>

National Supply Co. (Pa.)—New Preferred Authorized
The stockholders at a special meeting held, on Oct. 17 authorized an

issue of 170,000 shares of cumulative preferred stock, par $100, to be
offered in exchange for 64,687 shares of 6% prior preferred stock
and 22j,404 shares of 5'/2% prior preferred stock now outstanding.
If the new preferred stock is oversubscribed the shares will be allo¬
cated on a pro rata basis. A cash adjustment will be made for
fractional shares.
Shares of the prior preferred stocks not exchanged will be called

for redemption. Funds for this purpose will be provided through the' .

sale of the unexchanged new preferred stock to underwriters, through
bank loans aggregating $12,000,000 and with cash in the company's
treasury. The company has arranged with a group of seven banks to
borrow $12,000,000 under 12-year term loans, $8,550,000 of which
will be payable In instalments before maturity. The average interest
rate is approximately 2.358% per annum.—V. 162, p. 1772. ; >>>.'>>>

National Tea Co.—Sales Increased—
Period End. Oct. 6— 1945—4 Wks.—1944 1945—40Wks. 1944 ?

Sales — __ $8,846,158 $7,319,613 $77,010,715 $76,071,469>
The number of stores in operation decreased from 848 in 1944

to 783 at Oct. 6, 1945.—V. 162, p. 1396. :

Nekoosa-Edwards Paper Co.—Proposed Split-Up— '
The "stockholders will vote Nov. 16 on approving a change in the

authorized capitalization of the company to permit a four-for-one
split of the present $100 par common stock.

P?®"!,# are P/eseut 63,000 shares -of $100 par common stock
outstanding out of an authorized 65,000 shares. It is proposed to

nnnOt0J °f 330'00? shares of $25 par value common stock,leaving 98,000 shares of unissued stock to meet any future needs.
It is announced that the profit in 1944 was equal to $1 96 per-

new share Average earnings for the past three years were equal to
$2.21 per share on the new stock.—V. 161, p. 2335. . V

New England Gas & Electric Association—Output— >
For the week ended Oct. 12 the Association reports electric output

of 12,091,780 kwh. This is a decrease of 476,871 kwh., or 3.79% below
production of 12,568,651 kwh. for the coi responding week a year ago.
Gas output for the week ended Oct. 12 is reported at 117,524,000 '•

cubic feet, an increase of 3,260,000 cubic feet, or 2.85% above pro¬
duction of 114,264,000 cubic feet in the corresponding week a year ago.
*~V. 162, p. 1772. ;

New England Telephone & Telegraph Co.—Earnings—
; Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944
Operating revenues—_ $9,823,020 $8,786,752 $75,349,964 $68,751,759
Uncoil, oper. revenue— 13,956 , • 19,843 92,684 80,567

New York Air Brake Co.—Earnings—
9 Mos. End. Sept. 30—

Net income —— -

"-Res. for Federal taxes.

1945 1944 1943 ; > 1942 •

$1,952,216 $2,606,190 $2,253,207 $3,783,576
1,396,700 1,863,500 1,559,900 2,867,700

Operating revenues— $9,809,064 $8,766,909 $75,257,280 $68,671,192
Operating expenses 7,129,165 5,982,715 53,931,748 46,786,498
Operating taxes 1,435,746 1,515,883 10,424,028 12,058,035

Net cper. income-
Net income

_ $1,244,153 $1,268,311 $10,901,504 $9,826,659
830,682 839,247 6,706,335 6,228,998

New Vice-President—
. .. Clyde J. Heath, General Commercial Manager, has been elected,
Vice-President. He will be responsible for studies involving revenue

■ and financial requirements of the company.—V. 162, p. 1772.

"New York Connecting RR.—Bonds Offered—Halsey,
Stuart & Co. Inc., headed a banking group which on
Oct. 16 made a public offering of $25,982,000 first mort¬
gage 2%%, series B, dated Oct. 1, 1945, and due Oct. 1,
1975, at 100% 'and accrued interest. > The bankers won
the award .of this issue Oct. 15 on their bid of 99.2799.
Other bids were: Glore, Forgan & Co. and associates,
99.27 for 2%s and a group led jointly by Morgan Stanley
& Co., and Kuhn, Loeb & Co. with a bid of 98.8199
for 2%s.
v"' 'Dated Oct. 1. 1945; du* Oct. 1, ,1975. * ' "

• Principal and int.t (A-O) payable at office or agency of company in
New Yoik. coupon form in ctenom. of $1,600, registerable as to prin¬
cipal, and in registered form without coupons, in denom. of $1,000 and
any multiple thereof; Coupon bonds and registered bonds without
coupons will be interchangeable. Bonds will be redeemable prior to
maturity at option of company on or after Occ. 1, 1946, as a whole
on any date, or in part other than for sinking fund purposes oh any
interest payment date, upon not less than 30 days' previous notice,
and for the sinking fund upon like notice, on any Oct. 1 at redemption
prices, the initial redemption prices , being 105% and 102 Vt'/n, respec- .

lively. ;• f '
Guaranteed unconditionally as to principal, interest and sinking fund

payments, by agreement and by endorsement, Jointly and severally,
by Pennsylvania RR. and by the trustees of the property of New York,
New Haven & Hartford RR.

The issuance, guaranty and sale of these bonds are subject to au¬
thorization of the Interstate Commerce Commission, and the guaranty
of the bonds by the Now Haven trustees is subject to authorization
by the U. 8. District Court for the District of Connecticut.
In the opinion of counsel, the Series B bonds will be legal invest¬

ments for savings banks under the laws of the States of California,
Maine, New Hampshire, New Jersey, New York, Ohio and Rhode Island,.,,
and for savings banks organized under the general iaws of Pennsyl-
:Yania.rv:fe?S:^ >:v

The proceed? from the sale of the Series B bonds, together with funds",
to be provided by the company, will be applied to (he redemption on
Dec. 1, 1945, of $25,982,000, first mortgage 3j/2% bonds, Series A, due
Oct. 1, 1965, at 106. ' - ' v
The capital stock of the company is owned in equal amounts by the

Pennsylvania RR. and the New Haven trustees. "
• The company is a Joint undertaking of the Pennsylvania and the

New Haven railroads which facilitates interchange between the Penn¬
sylvania and New Haven of freight traffic moving into and out of New
England and provides the only all-rail route through New York City
for passenger traffic between Now England-Canadian territory and
points to the South. These movements involve, in addition to the New
York Connecting, the use (for passenger traffic) of the facilities of
the Pennsylvania Tunnel and Terminal RR., in which the Pennsyl¬
vania has an investment of more than $125,000,000 and the ues of the
Harlem River and Port Chester line of the New Haven," in which there
is an investment of more than $32,000,000. Without the New York
Connecting it would be necessary to float from three to eight million
tons of freight a year 14 miles between Jersey City and the New
Haven's Oak Point Yard, resulting in substantially increased operating
costs and in slower and less certain interchange deliveries.
The railroad is operated and maintained by the New Haven trustees .

for and on behalf of the company under the terms of an operating
agreement effective Jan. l, 1938, between Pennsylvania RR.. the "trus¬
tees of the propei ty of the New Haven and New York Connecting RR.
Under this agreement the Pennsylvania ancl New Haven railroads al¬
locate revenues and make payments to the company in amounts de¬
signed to meet the company's expenses, taxes and itxed charges. In
effect, therefore, the company's income account is merely an account¬
ing record of these payments and expenditures rather than the cus¬
tomary reflection of earnings. For these accounting purposes the
operation of the company is separated as between freight and pas¬
senger business. The custs of the Freight Division are met by (1)
payments made by the New Haven railroad representing savings that
use of the New York Connecting effects over former floating cost's,
and (2) a division of the through freight revenue allowed equally by
the New Haven and Pennsylvania railroads in amounts sufficient to
meet the balance of the costs, including the Freight Division's pro¬
portion of taxes and fixed charges. The New Haven, which operates
the only regular passenger service over the New York Connecting,
pays as rental for its use a fixed toll per passenger carried, and certain
tolls for mail, express and other allied passenger train service opera¬
tions. If the revenues and income assignable to the Passenger Division
are not sufficient in any year to meet expenses of the Passenger
Division and the Passenger Division's proportion of taxes and fixed
charges, the Pennsylvania pays the New York Connecting an amount
equal tQ such deficit. - . " -

/. UNDERWRITERS , • i

Halsey, Stuart & Co.
Inc. $4,657,000

Auchineloss, Parker &
RedpatK —500,000

The Bankers Bond Co.,
Incorporated ___—ICO,000

Barrow, Leary & Co.__ 100.000
Bear, Stearns & Co.— 1,050^000
Bicren & Co.—______ 100.000
Blair & Co., Iuc 1,050,000
Bosworth, Chanute,
Lough ridge & Co • 150,000

Eurr & Company, Inc._ 800,000
C. C. Collings and Com-

pauy. Inc. 100,000
Julien Collins & Co.— 4C0.000
Cocley & Company___- 250,000
J. M. Dain & Company* 150,000
Davenport & Co 100,000
R. L. Day & Co—____ 250.000
Dempsey & Company— 300,000
Elkins, Mori is & Co.__ 100,000
Equitable Securities Cor¬
poration ___1,050,000

The First Cleveland ^ ;

Corporation 200.000
Foster &■ Marshall—__ 100,000
Green, Ellis & Anderson 400,000
Gregory & Sen, Incor¬
porated — 750.ono

Hallgarben & Co.— 800,000
Harris, Hall & Company
(Incorporated) 1,050,000

Ira Haupt & Co.— 500,000
Hayaen. Stone & Co.__ 750,000
Heller. Bruce & Co.—_ 100,000
Hirseli & Co._________ 300,000
Thomas Kemp & Co.— 200,000
Loewi & Co * 100,000

—V. 162, p. 1644.

Martin, Burns & Cor-
bett, Inc. $150,000

Mason, Moran 6S Co.— '100,000:
E* W. & R. C. Miller & , '

Co. 200,000
Minsch, Monell & Co.—- • 200,000
Mullaney, Ross & CoT__ 500,000 >
Nashville Securities Co. 200,000

Nevburger & Hano_—100,000 ^;
E. M. Newton & Co.— 500,000
Otis & Co I —1,050,000
Paine, Webber, Jackson v. • y
& Curtis 750,000

Park-Shaughnessy & >
Company —L 100,000*:

Patterson, Copelana & >
: Kendall, Inc. ______ 100,000
Peters, Writer & Chris-
tensen, Inc.——— > 100,000

Rauschcr, Pierce & Co.,
Inc. _____— 100,000

The Robinson - Hum-

phrey Company 200,000
L. F. Rothschild <fc Co._ 1,050,000
Schoellkopf, Hutton &
Pomeroy, Inc. 1,050,000 '

Schwabacher & Co, 300,000
Chas. W. Scrar.ton &
Co. __„— 250.000

Walter Stokes & Co._^ 100,000
Thomas & Company—. • 400,000
Townsend, Dabney &
Tvson 100,000

Weil & Arnold—100,000
Wertheim <fc Co._^ • 1,050,000
Wheelock & Cummiris,
Inc. —125,000

Wurts, Dulles & Co._ ; 150,000--
F. S. Yantis & Co.,, In¬
corporated ___; 500,000 -

Net inc. after taxes $556,516 $742,690 $693,307 $915,876
Earnings per share $2.15 $2.87 $2.67 $3.53

* Provision for estimated Federal income and excess profits taxes.-—
V. 162, p. 572, , , : '

Noma Electric Corp.—Registers Debs, and Common—+
The corporation has filed a registration statement with the SEC

for $2;000,000 15-year 4%% sinking fund convertible debentures,-
$1,200,000 3-year 2% subordinated convertible notes and 163,12® j)
shares of common, which are reserved for conversion of the deben-.
tures, notes and common stock purchase warrants entitling the holders
to purchase 20,000 shares. The offering price of the debentures will
be filed by amendment. Reynolds & Co. heads the underwriting
group,—V. 162, p. 1517. ;

- V ' i ' ■' ./ > '*r *'< 1) ' ' ' -'1', • , > ('1

...North American Funding:, Corp.—Partial Redemption
See Industrial Finance Ccrp., above.—V. 158, p. 2050.

North Continent Utilities Corp.—5th Distribution^—
A notice to the holders of first lien collateral and refunding gold

bonds, series A, 5V2%, due Jani 1, 1948, states that $341,250 is now
held by the City National Bank and Trust Company of Chicago, trustee,
208 South La Salle St., Chicago 90, III., for the purpose of making a.
ratable payment in the amount of $50 on each $o00 principal amount -

of registered bonds.
The close of business Oct. 31/1945. has been fixed by the trustee as

the record date for the determination of registered owners of bonds
entitled to receive the payment, and Nov. 5, 1945, has been fixed by
the trustee as the date on which such payment will be made.
The four preceding distributions payable in respect of each $500 in

principal amount of registered bonds are as follows: First distribution,
$40 as of Aug. 1, 1944; second distribution, $30 as of Oct. 13, 1944;,
third distribution, $35 as of Nov. 1, 1944; fourth distribution, $40 as of
April 21,' 1945ii—V.",L62f p. 346.> ■ , . . ' . .

Northern Pacific Ry.-^ijistilig of Collateral Trust 4^s
The New York Stock Exchange has authorized the listing of $55,r_

00^.000 roratfc^l tr»»st 4,/",r> bonds datea*-Sept. 1, 1945, and due
Sept. 1,1975,i-V. 162, p. 1644. "/J ,

■ Northern States Power Co. (Del.)—Weekly Output-rf
Electric output of the company for the week ended Oct. 13, 1945,

totaled 44,359,000 kwh. as compared with 42,721,000 kwh. for the
corresponding week last year, an increase of 3.8%.

*

Electric .output of this company for the week ended Oct. 6, 1945;
totaled 44,622,000 kwh., as compared with 43,440,000 kwh. for the.
corresponding week last year, an increase of 2,7%.—V. 162, p. ,1644.

-Northern States Power Co# (Minn.)-^ids Invited--^ ^
Company is inviting written proposals for the purchase from it of

$75,000,000 first mortgage bonds, series due Oct. 1, 1975. Such pro¬
posals will be received by the company at Room 1100, 231 South La
Salle St., Chicago; 4, III., up to 11 a.m. (CST) on Oct. 23. The
interest rate is to be specified In the bid.—-V. 162, p. 1396.

'

Nprthwest Airlines/ Inc.—Expands Service—
"The cdrporation added a fifth daily round trip between the Twin C

Cities and New York, via Detroit and Milwaukee, on Oct. 15, to handle
increasingly large volumes of passenger, maii and express traiiic on
this newest segment of the company's New York-Pacific Northwest
transcontinental routes. ,

This additional service was made possible by completion of con¬
version work on a DC-3 type plane which was turned over to Northwest
Airlines by the Army. Another plane of this type is now in the
company's shops in the Twin Cities, it was said, and schedules will
be increased still further when this 22nd plane in the airline's fleet of
DC-3's is ready for service. - '
The DC-3's used on the transcontinental service will be supplemented

by several of the huge DC-4's which the company has purchased as
soon as delivery on: those planes is made.—V. 162, p. 1517.

>Ogden Union Stockyards Co.—Securities Authorized—?
The ICC on Oct. 5 authorized the company to issue 500 shares o|

common stock (no par) and $400,000 of first (closedi mortgage 3%
bonds, the stock to be delivered to the Denver l>nion Stock Yard Co.
at $100 a share and the bonds to be sold at par and accrued interest
and the proceeds of these securities applied to the satisfaction and dis¬
charge of a demand note in the amount of $450,000.
.The report of the Commission .states:» ; "
The applicant is indebted to the Denver company in the amount of

$450,000 evidenced by a demand 5% promissory note, dated Jan. 10,
1936. The applicant has been requested to pay this note on Dec. 1,
1945, plus 12 months* interest. In satisfaction and discharge of this
note the applicant proposes to issue to the Denver company 500 shares
(no par) common stock which that company has agreed to take at
a price of $100 a share. The balance due on the note will be paid in
cash from the proceeds of the proposed 3% first-mortgage bonds.

* As stated above, the shares of common stock will be delivered to
and accepted by the Denver company at a price of $100 a share, tho
total amount thereof, $50,000. The bonds are to be sold at par and
accrued interest to the Prudential Insurance Co. of America which is
to pay the purchase price to the Denver company. As a result of
these proposals the applicant's indebtedness, now represented by the
5% demand note, will be reduced to an indebtedness of $400,000 bear¬
ing 3% interest, having a definite date of maturity, to wit. Dec. 1,
1960, and subject to annual reductions through the operation of the
3% sinking fund.

Pacific Telephone & Telegraph Co.—Earnings— •

Period End. Aug. 31— 1945—Month—^1944 1945—8 Mos.—^-1944
Operating revenues.- $12,343,507 $11,053,553 $95,279,085 $84",022,053
Uncoil, oper. revenue3__ 36,511 • 27,700 , 228,693 210,200

'

Operating revenues^.- $12,306,996 $11,025,853 $95,050,392 $83,811,853,
Operating expenses 8,549,779 7,508,672 63,812,448 58,615,368
Operating taxes )■■■; 2,557,585 2,413,340 : 21,884,450 16,675,1511

*

Net oper; income $1,199,632 $1,103,841 $9,353,494 $8,521,334!
Net income 956,612 1.7J8,595 12,689,389 13,593,045

, —v. 162, p.. 1644. : ■v■■z>' v > J :

> Pan American Airways, Corp. — Resumes London
Flights—

"

Pan American World Airways was scheduled to establish on Oct. 20
its North Atlantic service between New York and London, utilizing
four-engined landplanes. Harold M. Bixbv, Vice-President in charge
of transocean services, announced that flying time from New York to
London will be approximately 15 hours. ^ "

1 Planes used on the initial schedules wi'l be the Doug'as C-54E type,
leased from the Government pending delivery of Lockheed Constella¬
tion Clippers. : V Jt x . ,, .

New York-London passenger fares for the twice-weekly service will
be reduced to $275 one way, $495 round trip. This compares with the
prewar flying boat lares of $375 one way and $675 round trip.—V. ,162,
p. 1644. . , #

; Patino Mines & Enterprises Consolidated, Inc.—Div,;
/The directors on Oct. 15 declared a dividend of 37Vi cents per share
on the capital stock, payable Oct. 30 to holders of record Oct. 25.
This compares with 75 cents per share paid on April 14 and June 25,
last, and April 15, June 30, Oct. 10 and Dec. 23, 1944.—V. 162, p. 1174..

v (S. B.) Penick & Co.—New Vice-President—* / .
"

J. Treadwell Bullwinkel has been elected Vice-President in charge
of finance. Mr. Bullwinkel for many years has been President and(
Chairman of the board of the Phosphate Mining Co. which was re¬
cently merged with the Virginia Carolina Chemical Corp. -V.. 160f
d. 331. •' ■; -
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Pennsylvania Crt.—Tenders Sought-
The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m.

(EST), Oct. 31* 1945, receive bids tor the sale to it as of Nov. 1,
1945, of sufficient 40-year guaranteed gold trust certificates, series
"E," due 1953, to exhaust the sum of $100,000 (available in the sinking
fund) at prices hot to exceed par and interest.—V. 160, p. 1741. ,

4 above%zX5/BV4 34&e—t—aoin% '4%&—-taoin5/aX >434& 1—aoinnn

; Pennsylvania-Cfeniral Airlines Corp. — Listing of
Debentures— 7 '
The New York Stock Exchange has authorized the listing of

$10,000,000 15-year 3lAt% convertible income debentures due Sept. 1,
1960, and 263,158 shares of common stock, upon exercise of the
conversion rights of the debentures, making the total amount applied
for 761,618 shares.—V. 162? p. 1517. i:

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. v;f{$>J&jv.

'i Pennsylvania Power & Light Co. — Debentures Of¬
fered—As the second step in the company's Current re¬
funding- program; company offered publicly on Oct. 18
through a country-wide syndicate headed by Smith,
Barney & Co./ The First Boston Corp. and Dillon, Head
& Co., Inc., a new issue of $27,000,000 3% sinking fund
debentures, due 1965. The debentures are priced at
101%% and interest from Oct. 1, 1945. On Oct. 4 the
same group of houses sold publicly for the company

'$93,000,000 first mortgage 3s, due 1975, at 101.375 and ac*
jcrued interest. t . * » < ' . -

The issue was awarded 0.ct; 17 on a bid of 100.7599.

,Halsey Stuart & Co., Inc., bid 101.4299 for a 3%%
'coupon. 5

f Both pieces of financing are part of the company's general plan of
simplification and strengthening of the capital structure as filed with
the SEC. There now remain, as further steps in the plan, the raising
of $18,000,000 of new equity capital, the creation of a capital surplus
of about $11,700,000 to be utilized in making the accounting adjust¬
ments provided for by the general plan, and the retirement of three
outstanding preferred stock issues through exchange and redemption
bperations. Concurrently, a program of property development and im¬
provement is being, carried out, to cost around $65,000,000 over a live-
year period. •

■ The new 3% sinking fund debentures Are dated Oct. 1, 1945; due
Oct. 1, 1965. Debentures in the first instance will be in temporary
form, later exchangeable for definitive debentures which will be in
'coupon form in the denom. of $1,000, registerable as to principal only,
and in fully registered form in the denom. of $1,000 and $10,000, and
in either form, at the option of the company, in any multiple of $100.
Coupon and registered debentures are to be interchangeable Interest
will be payable on April 1 and Oct. 1 of each year at the office or
agency of the company in New York. The debentures will be redeem¬
able, at the option of the company in whole or in part at any time,
on 30 days' notice, at prices ranging from 104% in 1946, down to
100.22% in 1964 and par thereafter. Special redemption prices range
from 101.51% in 1946 down to 100.20% in 1964 and at par thereafter.
A sinking fund beginning in 1951 will retire the issue by maturity.
PURPOSE—Net proceeds < estimated $27,123,923), together with $2,*-

*943,577 of cash from the general funds of the company, will be used
to redeem $28,500,000 4'/a% debentures due 1974 at 105Mt, will require
the sum of $30,067,500, • < - < *»
v

For funded debt and capital stock adjusted to reflect the redemption
of the presently outstanding debt and the issuance of the 1975 Series
bonds, the debentures and serial notes, see V, 162, p. 1644. >

UNDERWRITERS—The names of the several underwriters of the de¬
bentures and the respective amounts underwritten are as followsP

Bmith, Barney & Co— $1,089,000 Ha"den, Miller & Co.— $169,000
The First Boston Corp.
Blyth & Co., Inc.——

Eastman, Dillon & Co—
Goldman])- Sachs & Co.
Harriman Ripley & Co.,
t InC. :.i.l _

Mellon Securities Corp.
Stone Webter and

.i: Blodget, Inc.——
Union Securities Corp.-
Glore. Forgan & Co.
Lee Higginson Corp.
•F. S. Museley & Co.__
L. F. Rothschild & Co.
White. Weld & Co

Hemphill, Ncyes & Co.
Hornblower & Weeks—
W. C. Langley & Co.
Marrill Lynch, Pierce*
; Fenner & Beane_—

Shields & Company
Tucker, Anthony & Co.
A. G. Becker & Co.,

W. E. Hutton & Co,
A. C. Allyn & Co., Inc.
Alex. Brown & Sons—

„ Central Republic Co.
(Inc.) ——--——

Harris, Hall & Co.
* (Inc.) ——v

Spencer Trask & Co.—
The Wisconsin Co.——

Dean^Witter & Co.—__
Clark, Dodge- & Co

< Equitable Securities
Corp. ■ —; _

R. W. Piessprich & Co.
* Putnam & Co——„—

First of Michigan Corp.
i Hayden, Stohe & Co—_
Laurence M. Marks &

Stroud <fc Co

G. H. Walker & Co.
William Blair & Co—

E. W. Clark & Co—_

Dominiek & Dominick-

Graham, Parsons & Co.

1,089,000
1,087,000
1,087,000
1,087,000

1,087,000
1,087,000"

1,087,000
1,087,000
675,000
675,000
675,000
675,000
675,000
564,000
564,000

564,000

564,000

564,000
564,000

450,000
450,000
337,000
337,000

337,000

337,000
337,000
337,000
.337,000
281,000

281,000
281,000

281,000
225,000

225,000

225,000
225,000
225,000
169,000
169,000

& 169,000
169,000

McDonald & Co.--—-- 169,000

Whiting, Weeks <fc
Stubbs

Bacon. Whipple & Co,
■The Illinois Company—

. Riter dt Co. —

Swiss American Corp.-
Baker, Watts & Co.—

Granbery, Marache &
Lord ——

Hav.-JeV, Shepard & Co.
Merrill, Turben & Co.i
M o o Leonard. M:
Lynch — -

W. H. Newbold's Son

4 ^ tp. 1
NfiW'hard* Cook & Co—- -

Singer, Deane & Scrib-
ner

Starkweather & Co.—
Stein Bros. & Boyce._
Stern Brothers & Co;„

Wurts, Dulles & Co—..
Biddle. Whelen & Co..

Boenning & Co :•
Butcher & Sherrerd—

Johnston. Lemon & Co.
Kalmaft & Cd.,Inc._—
Kebbon, McCormick &
i'X:Co.^
Chas. W. Scranlon &

Co. '
Yarnall & Co—1
Bosworth, Chanute,
Loughrldge Si CO—1_

Bucklev Brothers
J. M. Dain & Co,

Elkins, Morris & Co,.;;
Folger. Nolan, Inc.
J. J. B. Hilliard & Son
Jannev & Co.——
Rheinholdt & Gardner-
William R. Staats Co—

Curtiss. House & Co.-_
J. H. Drass & Co
Stix & Co———„
Dillon, Read & Co.,

'

Int

169,000
113,000
113,000
113,006
113,000
90,000

• 90.000
90,000
90/000

I 9&,000

9X000-
90,000

90,000
90,000
9C.OOO
90,000
90,000
67,000

67,000
67,000
67,000
67,000

67,000
'

67,000

6,7,000

56,000
56,000
56,000
56,000
56,000
£6,000
56,000
56,000
56,000
34,000
34.000
34,000

CONSOLIDATED EARNINGS FOR FISCAL YEARS ENDED JUNE 30

, . 1945 ■ 1944
.Net sales — $26,209,723 $26,078,3li
Other income ___— —- 467,346 566,275
Total — —" 1-- $26,677,069 $26,644,586

Cost of goods sold-—-- : 15,938,386 15,920,644
Selling, general and administrative expenses > 3,383,125 2,100,646
Maintenance of buildings and equipment 2,096,006 1,998,711
;Prov. for depreciation of buildings and equip- 1,239,510 1,243,335
•Prov. for amortir. of defense facilities in exc. " ' ^
of normal depreciation—578,331 545,937

Prov. for aband. of Bayer Alumina Planti— 60,410 1
Amount transferred from reserve for con tin- * ' •?' ' *

i gencies and unknown taxes— ; Cr60,410 —— ;

; .. jfIncome and excess profits taxes—2,000,689 2,380,382
Net earnings —^-_ "ll,44l7022 "$1,454,931

Earned surplus at begihning of year— u 9,155,155 8,555,278
v,; Adjustment of prior years' earnings as a result \ ' : • ; y

of Federal audits - - . —r 129,291
Total —_I— $10,596,177 $10,139,500

Appropriation to insurance fund reserved—^ 10,238 9,345
; Cash —— — 975,000 i ; 975,000

Earned 'surplus at end of year $9,610,939 $9,155,155
Earnings per share $1.92 > $1.94
• ^Includes Federal excess, profits taxes of $1,154,330 for 1945 and

<$1,679,895 for 1944 -(after deducting postwar .credits of $127,162 and
v -$135,459 respectively), 'fAs a result Of Federal audits., -v., v

CONSOLIDATED BALANCE SHEET, JUNE 30 ■; Z"'
ASSETS— • V ^ ,, ■■■;/; 1945' ' 1944 ,

Cash in banks and on handl $3,783,993 $3,371,044
U. S. Government., bonds— 1 60,410

/: Notes receivable-(trade)--ii— - 714 X 1,692
fAccounts receivable (trade . 2*401,223 2,443,748
Frior years' Federal taxes refundable under
..settlement with Internal Revenue Bureau-— 137,641 128,120
Post war refund of excess profits taxes— : 315,883 -

Inventories (at lower of cost or market, first in -

X :—Urst out, except Crude Kryolith valued at .;;'X ;

r cost, last in—first out)———L 5,205,302 :7 4,175,233
Investments in affiliates hbt' consolidated 275,000 450,000
Advances to affiliates not consolidated^—; 1 150,000 87,500
Miscellaneous investments——— -'-v • 12,490 9,902
Insurance fund cash and investments—491,294 481,056
Contingent fund investments (market value)— >'; 939,590. ., 1,000,000
Purchase money mortgiigfej.-— — I" ' 400,000 500,000
Post war refund of excess profits taxes —j. 389,028
fLand, buildings, machinery and equipment 1 10,156,477 10,637,638
*Tf6de marks, patents, goodwill, etc. (net of '
amortization) —- — *45,488* ' 22

Deferred charges. 407,595 333,456
\ Total ' — —— $24,783,100 $24,007,929

'Accounts payable (trade) — X ■" 11,674,144 $1,041,717
'Ffovision for* containers r.eturnable_i_--——i. ' 411,533 , 368,732.
^Federal income and excess profits taxes; previ-; \;

■ bus calendar yfear-1— —— * ' 270,158 7 259,992
:'prior, FederaTtaxes—■ .104,693.; 7 ; 93,164: :
v Accrued. payrolls — : ' ' 139,074 ; 7 199,031
Accrued local taxes and sundry—i— >;7- 373,753 208,045
•Accrued Federal income and excess profit taxes 1,115,912 1,393,678

;; Insurance' fund reserves —X.—v;v; 491,294 ■ 481,056
Reserve for contingencies and unknown taxes— 939,590 1,000,000
Reserve for Crude Kryolith cost adjustment— 143,010 307,359
SCommon stock —— +— - „7,500,000 ' 7 7,500,000
Surplus paid in__. .7 — '1 2,000,000 \2,000,000
Earned surplus - — —■v 9,610,939 .• 9,155,155
Total 7__ ^$24,783,100 $24,007,929

■ 0After reserve for doubtful notes and accounts of $60,112 in 1945
and $48,636 in 1-944. tAfter reserve for depreciation- and amortization

7/Of. $16,504,184 in 1945 and $15,118,160. in. 1944,- tAfter deducting
U. S. treasury savings notes of $802,500 in 1945 and $1,000,000 in 1944.
^Represented by-750,000 shares of $10 par in . 1945 and 150,000 shares
■of $50-par in 1944.—Vi 161, p. 279l. * ' fi ,

Pettibone Mulliken Corp.—Annual Report—•

i In the annuai report for the iiscal year Anded March 31, 1945,
issued recently, th2. corporation reports net profit of $347,026 after all

• charges and Federal taxes. Such net was equivalent to $3.37 a share
on 102,977 shares of capital 'stock outstanding at the year-end.
This compares with net for the previous year of $319,492, r after
adjustments due to repricing of government contracts, equivalent to
$3.10 a share on 103,199 shares of capital stock then outstanding.
The stated net income for these two fiscal years includes no pro¬

vision for government renegotiation of profits. _

"Shipments for the last fiscal year totaled $12,278,368, compared
with the previous year's total of $12,339,786, revised to reflect refund

7 due to redetermination of prices which has now been completed on
all government contracts carrying such a stipulation," E. J. Seifert,
President, told stockholders in the annual report. ;

< "Our peak broducfloh of large mobile gun parriages for the armed
forces, which during the past two years have amounted to about

'

one-half of the company's total dollar shipments, was reached last
winter," Mr. Seifert said. "The ending of the European war was
reflected in cut-backs in all war orders so that in recent months our

production of carriages has been declining and by late summer,
. production of theses items will be not over one-half of last winter's
rate and may possibly be terminatfed,%-77;

"

Shipments of regular line products, including railroad track ma-
■ i)ei?ials, foundry" products, welded material-handling dippers and
buckets, and forgings were approximately the same as for the pre¬
vious year, which were the largest in the company's history. The
backlog of unfilled orders of our usual products is about the same
as a year ago and close to the largest in all time,"
Net working capital increased $309,552 to $1,444,854, which strength¬

ens the company's position for the post-war reconversion period. '

YEARS ENDED MARCH

• 1945 *1944 77
X $12,278,000 $12,839,000
_ 1,191,000 1,242,000

844,000 865,000
*

i 7" 58,000

31 V

•1943

$11,683,000
1,422,000
1,021,000
7 42,000

$347,000
$3.37

$1.00

1C. —— 1,089,000

Bond Redemption-
• The company announced on Oct. 11 that holders of the first mort¬
gage bonds, 3(4% series due 1969, called for redemption on Oct. 22,
1945, at 106 (4 and interest, could obtain immediately the full redemp¬
tion price, including interest to Oct. 22, 1945 by presenting such
bonds at any t'me to the Guaranty Trust Co., trustee, 140 Broadway,
New York, N. Y.—V. 162, p. 1807,

Pennsylvania Salt Manufacturing Co.—Annual Report
Leonard T. Beale, President, Sept. 24, said in part: In order that

the company might enter promptly into the production and sale of
D.D.T., on which it had already done much research and exoeri-
mental work, we purchased certain assets of the Elko Chemical Works,"
Inc., Pittstown, N. J., which concern was already making this product
for the Government. This plant is not considered permanent by the
company, and it is expected that the "know-how" acquired and some
of the apparatus will be transferred to one of our other locations in
the near future where a more adequate unit will be constructed.
To enable us to avail ourselves of the large insecticide business in

the South and add Calcium Arsenate to our line of important products
already gold to agriculture, we purchased Cotton Poisons, Inc., of

; Bryan, Texas, which has for some time been producing this chemical.

INCOME ACCOUNT FOR

• Shipments : 7 ——

Profit before Federal taxes———
Federal taxes — —

Provision for contingencies.——
Net income —

r Earned per share. ——.

Dividends paid per share—

""Revised. '

BALANCE SHEET AS OF MARCH 31
'

1945

Cash and U. S. Government obligations $1,521,935 $1,770,518
Accounts receiv. less reserve for doubtful accts. 826,197 , 911,576
Inventories „——_:——7,

Sundry receivable ——

Post-war, refund of excess profits tax——
Deferred charges and prepaid items..

• Property, plant and equipment, less reserve for
77; depreciation and amortization..

■

Total— :

;• LIABILITIES— .7.; '
Notes payable—bank

; Accounts payable —.1—1——...
Employees' payroll deductions—;—
Accrued liabilities ——

. Reserve for vacation .expense —

Provision fot Federal income taxes..

Philadelphia Electric Co.—Weekly Output—
The electric output for' this company and its subsidiaries fot thd

week ehded Oct. 13, 1945, amounted to 119,140,000 kwh., a decrease of
9,365,000 kwh., or 7.3% when compared with the corresponding wee*
bf 1944.—V. 162, p. 1807.

• 'J!

Pacific Gas & Electric Co.—Bonds Offered—An issue
of $49,000,000 first & refunding mortgage bonds, series N;
3%, due Dec. 1, 1977, was offered Oct. 18 at 105.30 and
interest by a syndicate headed by The First Boston Corp.
The issue was awarded Oct. 17 on a bid of 104.7999. Blyth & Co.,

Inc., headed a group entering a bid of 104.5599; Halsey, §tuart <St Co.,
Inc., and associates, bid 104.2599.—V. 162, p. 1807.

7 Pierce Governor Co., Inc.—Rights to Stockholders—* w
77 Common stockholders of record Oct. 31 will receive the right to
subscribe at $17 a share to one additional share for each five shares
held.—V. 157, p. 1564.

7 Pittsburgh COal Co.—Opposition to Merger Dropped—
. The Independent preferred stockholders' committee headed by B.
H. Roth, representing holders of more than half the 90,000 shares
of preferred who dissented from the merger of this company with
the consolidation Coal Co., is now recommending acceptance of the
proposal made Oct. 9 by the Pittsburgh company. '

7* The cOhimittee States it has consulted With holders Of substantial
numbers of objecting preferred shares and with brokers representing
other such holders, and has been advised/ that they are satisfied
With the cbmpany'S proposal. Members of the committee either Will
withdraw their objections or accept $100 a share for the preferred
stock owned by them. :'•••• „ • ■ .7

.Lt- The committee has been assured that the merged company will
not pay' any preferred shareholder Who persists in his objection
a sum in excess of $100 per share except under a Judgment ih a
.proceeding Tor appraisal 01 the fair value of the shares pursuant
to the provisions of the business corporations law of Pennsylvania.

;7 —See also V. 162, p. 1807. 7. 7. '.. ; " '

v, Pittsburgh Plate Glass CO.—Expansion Planned—
fx As part of an expansion program of this company, $500,000 has been
appropriated for ah addition to its Keene, N. H. plant for the pro¬
duction of brush handles and staple-set brushes. The current heavy
demand for brushes, and the anticipated increase in this demand,
'coupled With the fact that expanded production facilities will not be
available for many months, have led to the leasing of the entire pro¬
duction facilities and services of the Superset Brush Co., Bellows Falls,

7* VI., for a minimum period of three years.—V. 162, p. 1175.

,^ress Wireless, Inc.—Stock Reorganization Voted—
■7'7 The stockholders at a meeting in New York City on Oct. 16 voted
unanimously to increase the authorized capital stock of the company

■' to 50,000 shares without par Value, A. Warren Norton, President,
announced. By this action all preferred stock is eliminated, and all
stockholders will in the future hold the same class of stock, a no par

■5 common, to be sold at $100 per share to press, broadcasting, radio
and other related interests. " '
Since it was established in 1929, ownership of the company's stock

has been limited to seven American newspapers and four press associa¬
tions, The capital reorganization of the company as authorized by
the stockholders on Oct. 16 will give additional press, radio and allied

7 agencies opportunity to participate in the world-wide expansion of
Press Wireless's communications facilities which have been established
on a point-to-point basis between the United States and 15 foreign

Si countries and on a multiple address basis with 80 additional foreign
'. countries. The users of Press Wireless now number more than 1,000
.press entities throughout the world. ' ; -77 1'

I" Provident Mutual Life Insurance Co. of Philadelphia
7.'—New Records Reached— <

New paid5, business of this company amounted to $17,313,000 during
the third'quarter of 1945, according to M. A. Linton, President, This
figure corresponds with $12,857,000 of new business in the same
quarter of Jast year, a gain of $4,456,000 or 34.7%, The average
policy was $6,080—highest in the company's history. '' ' '
Insurance in force reached a new peak of $1,117,602,000, a gain of

$8,779,000 during the period. Ledger assets increased to a new high
of $489,058,000, a gain of $7,068,000. Of this gain, five millions
were invested in United States Government bonds.—V. 162, p. 817.

Proximity Mfg. Co., Greensboro, N. C.—Merger Plan.
/, Herman Cone, President, on Oct, 11 disclosed plans for reorganizing
14 textile mills in the Carolinas and a large, textile-selling organiza¬
tion into one corporation with consolidated net assets of more than

'

$50,000,000. 7, ;7
Plants involved are" as follows: Cliff.side Mills at Cliffside, with

a second plant at Avondale, N. C.; Forest Mills at Forest City,
. N. C., and Greenville, S. C.; Mineola Mfg. Co., Gibsonville, N. C.; Salis¬
bury Cotton Mills, Salisbury, N. C.; Tabardey Co., Haw River, N. C.;

*

Asheville Cotton" Mills,. Ashcville, N. C.; Eno Cotton Mills, Hillsboro,
N.; C.;. Revolution Cotton Mills, Greensboro. N. C.; Proximity Print
Works, Greensboro; Granite Finishing Works, Haw River; Proximity
Manufacturing Co., Greensboro, with a subsidiary, White Oak Mills,

7*'also at Greensboro. - '
V" All the companies Involved are owned or controlled by the Cone

;7r interests. The parent company will .be known as the Proximity
'7 Manufacturing Co., a North Carolina corporation. Mr. Cone's dis¬
closure came with the publication of a letter to stockholders of
the individual concerns, outlining a proposal for exchanges of stocks.

. . The plan proposes to reorganize the selling agency, now the Cone
7 Co. of New Jersey ,as the Cone Export & Commission Co., Inc., a
New York corporation.
Mr. Cone said the merger plan "will have no effect on the opera¬

tion and management of the various plants."
'

Prudence-Bonds Corp.—Interest Payments—
It is announced that the interest payment of Nov. 1, 1945, to bond-

holders of record at the close of business Oct. 15, 1945, on the out¬
standing publicly held bonds of this corporation will be as follows: •

$319,000
$3.10

7, $1.00

2,689,104
1,614

147,730
75,557

$359,000
'

$3.31
$0.50

*1944

2,383,129
X 1,824

80,916
90,644

1

2,543,613 2,607,358
$7,805,751 $7,845,964

$1,575,000 $2,275,748
578,621 435,061

Provision for estimated renegotiation..
Accrued local taxes—hot current-
Reserve for contingencies, etc..-
Capital stock and surplus™. ' XL

25,738
397,789
53,822
868,413
93,000
28,500
200,000

3,984,868

52,990
324,003
45,794

703,323
93,000
25,053
146,645

3,744,346

Series
A ;

AA

;V 3
4

7:7 5

74. 6

.7 7
•; 8

9

7 Mo
11'
12

13

14

. 15
16

17

18

Present Unpaid
... Principal
Per Original
$1,000 Bond

$410.

490.
700.

'

430.

550.

600.
: 650.

7.7 400.
700.

550.

300.

560.

630.

400.

v 700.
480.

300.

750."

Interest
Rate to

Be Paid

1%%
iy8%
iJ/4%
y8 of 1 %
None

3(4%

% of 1%
134%
2'4%
(4 of 1 %
None

4%
134 %
4»/„%
1%% ..

V2 of 1%
17/e%
2%%

Payment in Dollars
Per Present

Unpaid Original
$1,000 Bond

$7.18
5.51

*
8.75

3.76

19.50
- 5.69

7.00

15.75
1.38

22.40

11.03

16.50

13.13

2.40

5.63

19.69

- Total liabilities and capital- $7,805,751 $7,845,964
Net' working capital-; 1,444,854 1,135,302

*As revised/ for the year ended March 31, 1944, to give effect to
adjustments after applicable Federal income taxes, resulting from
repricing of war contracts and reclassification of plant, property and

■ related reserves for depreciation.—V. 160, p. 836.

v checks will be mailed to all registered holders of record.
The holder of any bonds which have not been registered pursuant

v to the various iplans of reorganization since March 1, 1938, should
• ' present such bonds for stamping and registration in order to receive
- the above mentioned and any previously authorized distributions.
—V. 161, p. 1776.

Public Service Co. of Oklahoma—Bonds Offered—An
underwriting group headed by Halsey, Stuart & Co.,

; Inc., on Oct. 19 offered to the public an issue of $22,-
"500,000 series A 23/4% first mortgage bonds at 99% and
accrued interest. <
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Associated with Halsey, Stuart & Co.*, Inc., In the offering are:
Bear, Steams & Co.; Otis & Co.; Blair & Co., Inc.; Schoel kopf,
Button <fc Pomeroy, Inc.; Burr & Co.; Stroud & Co., Julien Collins &
Co.; Dempsey & Co.; Ira Haupt & Co.; Mullaney. Ross & Co., E M.
Newton & Co.; Welsh, Davis & Co.; P. S. Yantis & Co., Inc.; Martin,
Burns A Corbett, Inc.; Morris Mather & Co.; Mason,^Moran,..o& %+q,,
McMaster, Hutchinson & Co., and & Kendall, Inc.• '
' The award of the company of $22,500,000 in new first mortgage
bonds, maturing July 1, Vj'io, went to rialsey, Stuart & Co., Inc.,
and associates, on Oct, 15. Their bid named a price of 98.7799 for a
2

Two^her bids, each naming a similar coupon, were received.
They were; Harriman Ripley & Co., Inc., Central Republic Go. ana,
associates, 98.899; and Glore, Forgan & Co. and associates 98.32_

'

The company will apply the proceeds fr°m the financing to redemp
tion of $16,000,000 first 3V4S and $6,581,000 Southwestern Light &

P°Gtore*1"organ & Co. and associates won the award of 98,500 shares
of preferred stock on Oct. 16. Their bid named a price of 102-%
for a 4% dividend, less compensation of $1.55 a share. .

A competing bid naming a price of 101.25 for a 4.10 /« dividend,
less compensation of $1.95 a share, was received from anJ"vcstment
banking group led jointly by Harriman Ripley & Co., Inc., and Central
Republic Co.

4

The new 4% preferred will first be offered to holders of Public
Service Co. of Oklahoma's outstanding $5 preferred stock.
The terms of the exchange offer, which will go into effect for a

period of 10 days after clearance by the SEC, will include one share
of new 4% preferred at 102% plus $7.25 in cash for each share out¬
standing $5 preferred. The outstanding $5 preferred is callable, at $110
ft ShSTC. \ •'* -v-'ii ivtV-vy,..,- ••••••. i-iV • ' •-'j v'IT . .■ y>•;*.
Glore Forgan & Co. and associates expect to provide a concession to

dealers'of 75 cents a share for each share new preferred exchanged
for the outstanding issue,—V. 162, p.' 1807,

; Radiomarine Corp. of America—Earnings—. i
Period End. Aug. 31—1945—Month—1944 1S45—8 Mos.—1944

Total oper. revenues.— $52,849 $45,824 $391,367 $357,609
Total oper, expenses—73,204 ; '79,790 j 588,430 645,504

■ Net oper. deficit™^
Other commun. income

Gross ordinary inc.,I

$20,355p $33,966
1,400

$197,063
P 7,325

$287,895
; 11,200

$20,355

77,441 i
$32,566

• 204,343
$189,738

'■ 765,857

$276,695
*

1,553,337

$57.086

; • ? 3fno
$171,777

- .4,491 '
$576,119
39,097

$1,276,642
20,616

$53,976 $167,286 $537,022 $1,256,026
3,250

$53,976P
38,670

$167,286
133,506

$537,022
379,540

$1,259,276
1,011,048

■ '

$15,306 $33,780 $157,482 $248,228

Extraord. income (Cr)„

Net income
ODeducts. from net inc.

| V; Net inc. transferred
to earned surplus—

—V. 162. p. 1399. , 1 .

RCA Communications, Inc.—Earnings—
Period End. Aug. 31—- 1945—Month—1944 1945—8"Mos.—1944

Total oper. revenues— $1,231,269 $819,621 $8,685,220 $6,008,319
Total oper. expenses— y 618,184 473,957 4,538,073 3,705,779
Net oper. revenues— $613,085 % $345,664 $4,14J,147 $2,302,540

Other commun. income 44,531 43,184 1*1,306 161,059
Ordinary income—non- ' -

■ communication ' Dr5,578'V'Dr8/J52-Pr31,868 Pr38,09l

Public Service Co.
Period End. Sept. 30—

Operating revenues —„

Operating expenses

of New Hampshire—Earnings—
1945—Month—1944 1945—12 Mos.—1944
$883,414 $860,752 $9,934,305 $10,007,046
697,841 686,739 7,696,367 7,862,740

Gross ordinary inc.— $652,038 $380,096 $4,279,585 $2,425,508
Deductions from ordi-

nary Income a ■ 8,612 8,949 84,590 89,730

$185,573
10,190

$174,013
6,190

$2,237,938
10,266

$2,144,306
9,702

P $195,763
64,074

$180,203
66,595

$2,248,204
804,027

$2,154,008
827,121

$131,689
55,816

$113,608
55,816

$1,444,177
669,797

$1,326,887
692,615

Net oper. income—
Non-oper, income—net.

Gross income —

Deductions ———_

•V. ' " ' ; '

Net income

Pfd. div. requirements—
—V. 162, p. 1398. X.Pf:

Public Service Corp. of New Jersey—Resignation—
The board of directors on Oct. 16 accepted the resignation of

Thomas N. McCarter as Chairman of the board and as a director of
the corporation and subsidiary companies. Mr. McCarter expressed
to the board his desire to retire on his 78th birthday, Oct. 20, and
the board acceded to his wishes in this regard, with regret.—V, 162,
p. 881. ' ,

Net ordinary income. $643,426 $371,147 $4,194,989 $2,335,778
Extraordinary income— .

credits — : Drl,259 121,550 2,919
Extraordinary income-
charges— - 9,600 17 79,147 8,052

Net income — $632,567 $371,130 $4,237,392 $2,330,645
Deductions fr. net inc.. v 459,500 287,750 3.079,340 1,727,800

PnOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Public Utility Engineering & Service Corp.—Output—
Electfic output of the operating companies served by this corpora- ■

tion for the week ended Oct. 13, 1945, totaled 174,282,000 kwh. as

compared with 193,346,000 kwh. for the corresponding week last year,
a decrease of 9.9%, t

Electric output of the operating companies served by this corpora¬
tion for the week ended Oct, 6, 1945, totaled 173,994,000 kwh., as
compared with 194,231,000 kwh.' for the corresponding; week last
year, a decrease of 10.4%.—V. 162, p. 1678^

Pullman Co.—New Offer Received— P '
A second offer was made on Oct. 13 in U. S. District Court at '

Philadelphia, Pa., for the capital stock of the Pullman Co., the
sleeping car unit of Pullman, Inc. The Court took no immediate
action on the plan. .,

An underwriting syndicate headed by the investment banking
house of Glore, Forgan & Co., Chicago, made the bid for the entire
capital of the Pullman Co. at a price which would be the excess
of the value of the assets of the company over its liabilities, the
amount to be determined by certified public accountants. The stock,
if acquired, wou:d be sold to the public at the purchase price plus
"a usual and customary underwriters' commission." The present
business of the company would be continued with an entirely new
management in control, no member having any connection- what- >
ever with Pullman, Inc., the parent corporation.
Otis & Co., Cleveland, investment bankers, submitted an offer to

the Court several weeks ago for the physical assets of the Pullman
*

Co. at a price estimated at $75,000,000. The proposal is to be con¬
sidered by the Court on Nov. 5. ■: »

, Col. V/. F. Rockwell, Chairman of the board of the Standard Steel
Spring Co., said on Oct. 13 that his company would bid before 5
Nov. 5 for the sleeping car service of the Pullman Co. "Our offer
will involve no public financing," he said, p'Our attorneys are woik-
ing on it now with the Pullman Co."

(

Pullman, Inc., must dispose of the sleeping car service of its
.subsidiary, the Pullman Co., by March 22, 1946, under a decree
entered by the Court on May 8, 1944, in an action under the Sherman
and Clayton Anti-Trust Laws. I The Court gave Pullman, Inc. the %
?!ce JL retaining either servicing business or the manufacturing i

unit. The company decided to retain the manufacturing unit. *'
The offer of Glore, Forgan & Co. contains a stipulation that their

. proposition may be terminated at any time up to ■ 24 hours of its

.completion if underwriters who have agreed to purchase 50% or
more of the Pullman shares deem it "inadvisable" to offer the stock

j to the public.—V. 162, p. 180?. - >•

Pullman-Standard Car Mfg. Co.—Completes New Rail
Car Body— ♦

b0dy frame s^ucture of the nation's first post-war
it wasannounced"8^ C&r olf the assembly Hne on Oct. 17
„ ^ by this company for the New York Central RR thecar is a deluxe streamlined coach and is the first post-war lieht- '
weight pasenger car in the nation to enter the final stages of con-

station on regular production lines since civilian carbuilding was
. halted in May, 1942. Work remaining to be done before deliver
includes application of interior finish, fittings and trucks. .

»Thi» i« Vice-President, 0f the New York Central RR., said:
isi nf whlh Im new Passen®er cars on order by this railroad,will come from the Pullman-Standard plant." Mr
McKee said that this was the largest single order for lightweight
passenger cars ever placed by^a railroad. "gntweignt
had* orders^for' e^^n^w'ligSwe^ghrpaSe^ Sded
:zsrot%\oTmioSnd traction equipment-gave the> -p-y

. „ JhC ai}nouncement added that the early resumption of passenger
car constructi'n ft Puiiman-ot ndard "wis accomplished hv
fabrication with new shop, equipment installed temporarily in someof the older buildings of the Car Works nlnnt anH , s0"16
completion of the $5,000,000 modernization and ^
17?nonWfty* Re,centl5, the c°m»™y P" °ch«S from tKw, The171,000 square.foot ass«mb'v bniaing on its nmnortv

: used for shipbuilding during the war. The company ; intend«Wtn
- t>iere than double tbe size of the structure, which will house all> the passenger car assembly and erection operations moiin® ff
-largest such unit in the world, with a capacYty of six cnr«

J day The move to the new building will be made without^ inter
rupting production officials report.—V. 162, p. 1175. WUh0Ut lnter"

'

Net inc. transferred
to earned surplus- $173,067 $83,380 $1,158,052 $602,845

:+~V. 162, p. 1398. ;

v Railway Express Agency; Incy—-Shipments Higher-—
"'■A, 14% Increase in number of ftir express shipments handled
throughout the country wa3 scored during August, the corporation's
Air Express Division announced on Oct. 8, This gain was based on
comparative, figures of the same period of 1944.
; According to the Agency, a total of 169,557 air express shipments
were handled for the nation's sirlines in August as against 148,764
during the same month last year.
Gross revenue on this traffic amounted to $2,185,389, about 5%

above the sum reported in 1944, the Agency stated.-—V. 162, p. 1807.

Railway & Light Securities Co.—Asset Values—r
The company reports market values of assets available for each

class of its outstanding securities as follows: :

Sept. 30,'45 Aug. 31/45 Sept. 30/44
Per $100 bond— ——— $273.31 $270.16 $248.97
Per preferred share 327.98 322.04 281.92
Per common share—29.54 28.77 . 23.57
—V. 162, p. 1519. ~ «

-Randall Co.—Annual Statement-—
Years Ended June 30— 1945 1944 1943 1942

Gross profit on sales__ $639,320 > $417,880 $669,485 $154,834
Sell. and gen. exps,, etc. 99,154 73,310 86,767 53,095

Profit from oper $540,165 $344,569 $582,718 $101,739
Other income — v 3,468 6,287 17,527 6,028

Gross income $543,634 $350,856 $600,245 $107,766
Income charges 20,817 2,737 1,622 2,948
Prov. for Fed. inc. taxes 1380,802 at 242,169 *436,989 32,176

Net income $142,015 $105,950 $161,634 $72,643
Class A dividends 32,734 34,197 36,033 37,461
Class B dividends 25,000 50,000 25,000 25,000

^Includes Federal excess profits tax (less post-war refund, $44,413)
of $399,717. +Includes Federal excess profits tax (less post-war re¬
fund of $23,050) of $207,469. Jlncludes Federal excess profits tax
(less current credit of $37,389) of $336,506.

BALANCE SHEET, JUNE- 30
ASSETS—- 7 1945 1944

Cash '-i.—————————— $599,545 $234,526
Accounts receivable .(net)— -, .223,203 252,267
Inventories — Vf 185,719 153,159
Claims for refund of Federal income and excess

profits taxes paid in prior years. ; 12,319 : - —

Due from U. S* Govt. for
. post-war refund of

excess ^ profits tax——— 36,747 42,504
Property, plant and equipment (net)—.—, 194,603 240,004
■Patents.- ———— &i, 1 • 1
Deferred charges ZZ~ 3,944 3,519

Total $1,256,082
LIABILITIES—/

Accounts pavable
Liability to U. S. Govt, on acct. of reneg. (net)
Accrued Federal income taxes
Other accrued taxes •_
Other accrued liabilities "I
$2 cumulative participating stock,- class A
Class B stock—i—

'

Earned surplus '—— IZ~ "~II~

$925,979

$129,906 $127,511
300,000 34,000
♦232,141 270,400

14,049 13,114
• V 18,488 " 11,575

75.031 ' ' 77.639
100,000 ■ ': 100,000^'

- 386,468 J 291,740-1

Total ;v; $1,256,082 $925,979
♦After U. S. Treasury tax anticipation notes of $150,000.—V. 160,

p. 1670.-

Rayonier, Inc.—Annual Report—" -' :
CONSOLIDATED EARNINGS FOR YEARS ENDED APRIL 30 '

(Includes wholly-owned subsidiary, Georgia Timber Co.) > -

„ - , 1945 V- ; 1944 1943 1942 '
Sales, less freight, ma-; -.r : "Y • ; ■ * :. . ' .

- rine insur. & discs... $25,969,823 $22,823,538 $28,777,865 $31,316,906
Cost of sales and oper. VT'.- ■ *■ : ' .'■■ r .r- _

expenses 20,185,134 18,511,032 22,204,461 20,357,978
Deprec. and depletion—": 1,996,479 T 1,692,074 1,629,855 1,560,428

163,891

Profit from opers..— $3,788,210
Int. & amort, (net of
interest earned) __

Abnormal losses on re-;
tire, of plant assets.

Miscellaneous expenses
Other income (Cr)_._—
Prov. for Fed. income

taxes - —

$2,620,432 $4,943,550 $9,398,501

131,420 V 90,565 100,313

27,435

"*2,625

tl, 785,193 800,302 '1,963,135 '5,510,408

/ < 90,565

1,076,007
59,909
190,025

Net income $1,839,126 $1,688,709 $1,943,959 $3,762,970
Pfd. dividends paid—. 1,252,410 1,252,410 1,252,410 1,252,410
Commons dividends paid 602,424 963,871 963,871
Earnings per share of
common stock —— $0.61 $0.45 S0.65 $2.60

'Includes $700,000 (after credit of approximately $75,000 for debt
retirement taken in lieu of post-war refund) in 1943 and $3,925,000 in

1942 excess profits tax. No excess profits taxes in 1944. (Includes excess
profits tax of $630,000 (after post war refund- of $70,000) and also
after deducting $14,807 adjustments applicable to prior years. ,(i.

CONSOLIDATED BALANCE SHEET, APRIL 20. 1945

ASSETS—Cash, $2,697,513; notes, drafts and accounts receivable,
$2,696,959; inventories, at the lower of cost or market, S3,549,999;
advances to logging contractors, etc., $270,187; foreign customers' cash
deposits (see contra), $83,951; investment in and advances to wholly
owned Canadian subsidiary (indicated equity $32,000i, $32,288; esti¬
mated refund of prior year taxes under carry-back provisions of the
Internal Revenue Code, $198,139; post-war refund of excess profits tax,
$70,000; property, plant and equipment, at cost (after reserves for?
depreciation and amortization of $14,860,949), $23,539,287; fund
designated for plant changes (represented by cash and U. S. Govern¬
ment securities), $3,700,000; deferred charges, etc., $233,572; total
$37,071,895. ' • . >. ; <\f.£
LIABILITIES—Accounts payable, $1,106,374; accrued liabilities, $386,*

152; provision for Federal taxes on'income (after deducting U. S.
Treasury tax notes of $1,164,632), $705,368; timberlands purchase
obligations (current), $110,229; unsecured notes payable,' due within
one year, $652,500; unsecured notes payable, due after one year,
$8,347,500; timberlands purchase obligations, due after one year, $771,-
606; foreign customers' desposits (see contra), $83,951; $2 cumulative
preferred stock (par $25), $15,655,125; common stock (par $1), $963,-
871; capital surplus, $2,809,109; earned surplus, $5,430,110; total,
$37.071,895.—V.; 162, p. 1399.

Reading Co.—Merger of 11 Units Approved—
1 '.The stockholders of the Reading Co. and 11 of its subsidiary com¬
panies at meetings held on Oct. 5 in Philadelphia approved the merger
of these subsidiaries into the Reading Co.
;\S;The mergers, which must be approved by the Interstate Commerce
Commission, are expected to effect certain tax savings and to sim¬
plify the corporate structure of the system. It is stated that they
will not result in any basic changes in the operations of the Reading
System.—"V. 162, p. 1808. . / >

, ''V 4 ' '

Red Bank Oil Co.—Curb Defers Trading in Common
Stock at Request of SEC—
The New York Curb' Exchange,: acting i on' the " request of the SEC,

on Oct. 16 deferred trading in the common stock of the company.
The action followed testimony before the Commission at Philadelphia

Oct. 12 by A. C. Hamilton, Secretary-Treasurer of the company, that
the company was insolvent. ..

Mr. Hamilton told the SEC the company is insolvent, that it has
been so for several years and that the annual reports of the company
to the stockholders, the SEC and to the Curb disclosed the fact that
the company was insolvent. "
William Biel, attorney for Red Bank, asked Mr. Hamilton If by

. insolvent, he meant that the company was unable to meet its current
obligations. < ">
Mr. Hamilton replied, "It pays for some of its current obligations,

but I meant strictly from the financial statements, it"would be shown
to be in an insolvent condition." :
The hearings began Oct. 1 on the registration statement of the

company with regard to 990,793 shares Of SI par common stock and
whether the company's stock should be withdrawn or suspended from
the Curb.—V. 162, p. 1176. >

o; ?//'./: S r ' 5'v yir\-0 •"'v' ^ 'r?

Regal Shoe Co.—New Control—
John J. Daly, Chairman of the board of Spencer Shoe Co. and

Republic Aviation Corp., and C. Leo Daly, President of Daly Brothers
Shoe Co., on Oct. 15 announced that they have purchased controlling
stock of the Regal Shoe Co., whose factory is located at Whitman,
Mass., with a chain of 70 stores reaching from coast to coast.
The Regal company will be operated separately from the Spence%

Shoe chain, which has 65 stores in the Eastern States.
The newly-purchased company will be run in close cooperation with

the Spencer company, which also has four men's shoe factories in
Maine. Massachusetts, Indiana and Virginia.—V. 162, p. 140. 4

• ?: - ."■

(Robert) Reis & Co. (& Subs.)—Sales Lower-
Quarter Ended Sept. 30— 1945 1944? '

Consolidated gross $1,283,760 • $1,551,654.
—V. 162, p. 499.

Revere Copper & Brass, Inc^—Partial Redemption— :
The corporation has called for redemption on Nov. 15, 1945, $195,000

of first mortgage 3V4% sinking fund bonds, due Nov. 15. 1960. at
102 y2 and interest. Payment will be made at the Commercial National
Bank & Trust Co., corporate trustee, 46 Wall St., New York, N. Y.—
V, 162, p. 140. ' - '

Revere Sugar Refinery (Mass.)—New Vice-President
John W. Lowe has been elected a Vice-President and a director of

the company, with headquarters at the Charlestown. Mass., plant.—
V. 103, p. 1986.

Rheem Manufacturing Co.—^Preferred Stock Offered
—Blyth & Co., Inc., on Oct. 18 offered at $103.50 per
share and: dividend 30,000 shares cumulative preferred
stock", 4%% series ($100 par).
Transfer Agents: American Trust Co., San Francisco, Calif., and

National City Bank, New York. Registrars: Bank of America N. T.
& S. A., San Francisco, Calif., and Chemical Bank & Trust Co.,
New York.

PURPOSE—Net proceeds (estimated $2,989,359) will be used as
/follows: -

(1) $311,000 to replace working capital used to redeem on Aug. 1,
1945, 11,300 shares of the company's cumulative preferred stock,
5% series, at $27.50 a share. . . V " . , 4-
(2) $1,760,000 to purchase tools, dies, Jigs and machinery for

peacetime production, ,

(3) $280,000 to purchase Government-owned equipment presently
located in various plants of the company, as to which the company
has options or rights of purchase. V

P (4) $90,000 to purchase the Government-owned building on the
company's plant site at Birmingham, Ala., as to which the company

• haswan option or right of purchase.-" • ...y i / . , ^
•>^■•<5) $300,000 as an estimated investment in a Brazilian subsidiary.
: (6)" $50,000 to purchase 10 acres of unimproved land at South Gate,
rj, Calif, (or to replace working capital of the company if the purchase
is completed prior to receipt of the proceeds of :this issue).

t P (7) The balance to augment working capital, and to be available
for general corporate purposes. - * 5 t

. • CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
/ - •, ♦ ' * Authorized , Outstandings
'Debentures, issuable in series_:>i s__ $3,500,000 ; x

10-year s. f. 3%% debs., series A,
due June 1, 1945 - 2,000,000 :-y-. $1,850,000 ''i

1 Regulation V-T loan — 15,000,000 5,000,000
Cumul. pfd. stk. ($100 par) issuable in ,,

series ~- — — 50,000 shs.
4>/2% series '—w-;— —- s:- 30.000 shs. //
Common stock (par $1) 1 1,000,000 shs. 796,975 shs.
HISTORY AND BUSINESS—Company was incorporated Jan. 22, 1930,

in California.- Present company is successor to two copartnerships
and a corporation, all of which had been engaged for some years

- prior thereto in business similar to one or more phases of that now
f carried on by the company. Included in the assets so acquired were
a manufacturing plant at Emeryville, Calif., and a plant at Rich¬
mond, Calif. Since 1930 several businesses, or certain assets thereof,
have been acquired to form the present company.
As of Aug. 15, 1945, the manufacturing operations of the company

were carried on (1) in its own plants located at Portland, Ore.,
Richmond, Calif., Stockton, Calif., South Gate, Calif., Chicago, 111.,

; Houston, Tex., New Orleans, La., Birmingham, Ala., Sparrows Point,
Md. and Bayonne, N. J.; (2) in government-owned plants located at
South Gate,' Calif., Chicago; 111., Houston, Tex., Birmingham, Ala.,
Danville, Pa., and Williamsport, Pa.: (3) in privately owned plants
leased to the company located at Stockton, CaUf.. Maywood, Calif.,

™ nocta 1Q9Q) •
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Stock and Bond Sales
daily- .

HOTIOB—Cash and deferred Mmjr sales are disregarded la the day's range.

WEEKLY - YEARLY
NW on* transactions of the day. No account is taken of such sales In computing the range lor the year.

United States Government Securities on the New York Stock Exchange
?; Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current■

week. Figures after decimal point represent one or more 32d of a point.
'

Dally Becerd el U. 8. Bead Prleee

Treasury < - [High
4%*, 19*7-83 { Low

Vi" ' '••• (Close
< Total ealee In 81,000

3 "As, 1946-56

Total sales in $1,000 units.

SMs, 1946-49

8%s, 1949-52

f High
Low

^Close

"Tilgb
Low

[Close
Total sales In $1,000 units

■

P | High
^ Low

[Close
Total sales In $1,000 units
If --- Pr/Pt iPv/ -a:;f Hign

>S. 1946-48. . j Low
[Close

Total sales in tl.OOC units '
'?.~7- {i.vr.: : : ' f '-(High

3s, 1951-55 r„.-l/:vir/;i ;■ —.J Low
[Close

Total sales In $1,000 units
V ; ■/ (High

2Kb, 1955-60———— :—f Low
[Close

Total sales In 81,000 units u.

fHigh
2%S, 1948-51 ] Low

[Close
Total sales In $1,000 units

2KB, 1951-5*—-——————

Oct. 13

Holiday

Oct, 15

: 107

,107

, ; 107

Oct. 1$

7

Oct. 17 Oct. 18 Oct. 19 t

High
Low

Close

Total sales in $1,000 units —

IHign
.•{ LOW
[Close

2KB, 1956-59.

Total sales In $1,000 units
fHign

1Kb, 1958-63——^ , —.4 Low
v [Cl0S7

Total sales in 81,000 units.——.—

(HignLow

Close

Total sales in $1,000 units
« - .. (High

8%8, 1945 ., iu, w!——| Low;:
[Close

Total sales in $1,000 units
7

. :■ : fHlrb,
1 2VkS. ;:3,948., .i,,7 .i ■■ A, /.nr,.,.-..—-{ ■ LOW;

- : /'p:; . iClose
Total sales In $1,000 units
"

, [High
•t$S, 1949-53 < Low

[Closs
. Total sales In 81.000 units

'
' ' '

TPl«h
2Kb. 1950-53————.——•( Low

- (qiOS*
; Total jwjeg in 81,000 units,.!.—

[High
2%*,i952-§4—i-i.-————J Low

[Close
Total palesin 81,000 units—

fHigh
2%«/1956-58—i Low

• - v.-tu* V,. -?f/? Close
. - Total sales In $1,000 Units——

f High
2Kb, 1962-67— -{Low

[Close
. Totgl sale* in $1,000 unity 1—.

iMt fHigh '
2'/as, 1963-1968 •{ Low

y/P- . ^Close
Total sales In 81,000 units

-■■v: *77 i yi3,v fHigh
IMs, June, 1964-1969 •{ Low
iypp.-.p.J •/• (Close/

Total sales In 81,000 units

109.9
109.9

109.9
1

2Mb, Dec., 1964-1969.

Total sales In 81,000 units.

2Ms 1965-70.

Total sales In 81,000 units.

, ;(

[High
Low

[Close

High
LOW

Close

102 ' , iv,' •/•-'/I.1-■'

102
i 7 • . ;

— —

101.26 101.28 102 ; 102
101.25 101.28 102 102

101.26 101.28 102 102

5 6 2 2

101.21 ^——"•"'■''7'7;'/ 101.24
101.21 101.24 —

101.21 * ,. - ——^ ':-y ,101.24
1

.

-■7 1 7*77
. ■ r--'

101.28

101.28

101.28

2

Dally Record of U. 8. Bond Prices

Treasury , fHigb '
2Kb, 1966-71 1 Low

. [Close
'rTotal sales In $1,Q00 units—

• -.V.-'.■. [High
2Ms, June 1967-72_ 1 Low
/ ■■'V'*"-' \ [Close

•

Total sales in $1,000 units
'

i Hign
2Ms, Sept., 1967-72 _•{ Low

V// ' •' IClose
; , Total sales in $1,000 units

. " ,' [High"
2'/as, 1951-53 [ Low

IClose
Total sales in $1,000 units

■••K /-V.VUC (High i
IMS, 1952-55 \ Low

[Close
Total sales in $1,000 units

(High
8Ms, 1954-56 J Low

■ (close
Total sales in 81,000 units

■

•
■ 'V■://' f High

2Ms 1956-59 j Low
f/l ■ ' [Close
/ ;> Total sales in $1,000 units

Oct. 13 Oct. 15 Oct. 16 Oct. 17 Oct. 18 Oct. 19

101.21

101.21

101.21
25

101.26
101.26

101.26

3

105.19
105.19

105.19

6

Holiday

|High

2s, Sept., 1949-1951

2Ms, 1959-62 ; ^ Low
[Close

Total sales In $1,000 units
, ' ' • f Hign

2s, 1847 ; [ Low/
■ '■/■ Z.:. -'-.i,'/3>/n(Close

Total sales in $1,000 units
• T" . | Hign

2s, March 1948-50 - •( Low; /
■.-a' ■ | Close

Total sales in $1,000 units
•

V- . . (Higt. ~
Is, Dec. 1948-50 \ Low

»)*'"'Y'Yf • J/-';»% , (ClOSO
Total sales In 81,000 units ;;

.'V/. I Hign
2s, June, 1949-1951 ( Low

[Close
•t Total sales in $1,000 units ;

(High
.-{ Low
[Close

Total sales In 81,000 units —«,\r.

rHigh
2s, Dec., 1949-1951 •{ Low
/ •": ■ (Close''"'
/ Total sales In $1,000 units..

. (High V
9s, March, 1950-1952 j Low

(Close
Total sales In $1,000 units

:/ /High-
It, Sept., 1950-1952-i—— _{ Low

IClose
Total sales In $1,000 units—

[High
2s, 1051-1953 — \ Low >

[Close
/ Total sales ip $1,009 units——.—.

^ f High /'■
8s. 1951-55 Low ,S

i '■ [Close
Tptal sales in $1,000 units •

; , ; [High
2s, June, 1952-54 \ Low

-• [Close.' '
■ Total sales In $1,000 units •'./

[High
9s, Dec., 1952-54—Low

. • I . ' [Close
Total sales In $1,000 units

\ '■) iHi«h
Is 1953-55 { Low
A,^[Close: :
Total sales In $1,000 units

[High •;
IMS 1948 { Low

[close *
Total sales in $1,000 units—

[High r
lM*, 1950 f Low :

[Close V
Total sales in $1,000 units —

104.11

104.11

104.11
' : 2 '

100.30

100.30
100.30

2 /'

103.9

103.9

103.9
3

103.10

103.10

103.10

10 / .

103.10

103.10

103.10
•• 5 '•"■■■"

103.17

103.14
103.17

7

101.10
101.10

101.10

•15

101.14

101.14 *•

101.14 '

K'" 4

*

101.12
- 101.12

101.12

10 -

101.12

101.12

101.12
1

•Odd lot sales. {Registered bond transaction.

NEW YORK STOCK RECORD

8aturday
, Oct. 13 /

t per share

Monday • :
Oct. 15 /

$ p*r share

LOW AND HIGH SALE PRICES
i. Tuesday • ■ / .Wednesday

Oct. 16 Oct. 17

$ per share

*79

•112M
::■■■/ 90 : :

V/ 14%
/; 33'A

'

/ 17M
41%

■ 29 vb
51'A

*109

7 •"

/ 4%
53 .

*62M
38'A

•100M
22'A
181M
20K
31%

81M
114 "

.90 /
14%
34

18 •

41%
29%
52%
112M
7%

4M

; 53
63M
387/s-

104

22M
182
21

31%

80M
*112 :
*90

•• 14M
^ 34

17'A
41 /

29'A
51'A

♦109Y2
7'/a
4%
52M
*62%

-• 37%
*100M
22'A
180

20%
31%

81

114
94

14%
34

17%
41

29'A
52

112M
7%
4M

52 M
63M
38M
104

22%
182%
21%
32M

8 per share
80K 80%
112V2 112M
90% 91

14M - 14%
33% 33%
17% 17%
42% 42%
29 'A 29M
51 51%

•111M 115
7'A 8'A
4% 4M

52 52%
62M 62'/a
38'A 38%

*101 104
22'A 22%
181'/a 181M
21% 21%
32% 33%

Thursday
Oct. 18

$ per share

*80% 81
*112 7 114

92K h 95 , • 7-
14% 14%
34 V 34%
17% 17%

-,*40 ... 44 7

29% 293A
50% 51

•111% 115
. 8 8%
7- 4% 4%

52% 53% „

62% 63%'
38 ; 38'/a

*100% 104
22% 22%
180 181
21% . 21'/a

- 33 33%

.Friday
Oct. 19

t per share

80%
•112%

.7" 93 ;•/
7 7 14%:

33%
17%
44

•; 29%
«: 50%
*111%

7%
4%
53%
65

37%
•100%
22%
178
20%

33%

80%
114

93

14%7'i
34 t //
18% ;
44 7-;
29%
50% 7
115

8

5%
56%
65%
38%
104

22%
180

21%
34%

,v 7 ; 7' - STOCKS . .. 7
Sales for v . NEW YORK STOCK
the Week EXCHANGE

Shares --;'7 Par
800 Abbott Laboratories——Jfo par

-"--v. 20 /• A% preferred, 100
; 230 Abraham & Straus,; No par
3,800 ACP-Brill Motors Co 2J50

7 ' 1,200 * Acme Steel Co .10
v 8,900 Adams Express —V<

, : . 400 Adams-Millis Corp, No Par.;
2,400 Address-Mutigr Corp ,10

7: 7,700 Air Reduction Inc No par
:7,'; Alabama & Vicksburg Ry ..100
39,400 , Alaska Juneau Gold Min 10
93,000 Allegheny Corp 1
9,600 , «; 5 % % pf A with $30 war., 100
900 $2.50 prior conv preferred-No par

6,900 Alghny Lud Stl Corp No par
... ' Alleg St West Ry 6% gtd 100

1,500 Allen Industries Inc___ 1
»' 2.1^0 Allied Chemical & Dye No par
3,300 Allied Kid Co 8
14,000 Allied Mills Co Inc No par

v7 Range Since
: Lowest »

$ per share

. 60% Jan 22
111% Apr 9 i

60 Jan 15
9% Jan ' 2 .

25% Apr 23 J
*
13 M Mar 26 ;
32% Jan 24
22% Apr * 6
39% Jan 2
98% Jan 22 ;
6% Jan 2 .

2% Jan 24
34% Jan 22
56 Jan 23 .

28% Jan 24
'

91. Jan 11
13% Jan 2
153'A Mar 16
15% Jan 2
27% Aug 21

January 1 ."•••
• Highest ^

$ per share
81 Oct 6

115 : Jun 15
95 Oct 18

16% May 19
34% Sep 13
18% Oct 19
44 Oct 19

30% May 19
52% Oct 15

120 July 10
8% Jun 21
5% Jun 11
60% Jun 21
68 v* Mar 1
-38% Oct 15
104 May 28
22% Oct 5
185% Oct 2
21% Oct 17
34% Mar J

Range for Previous
Year 1944

Lowest

per share
52% Feb
108% Nov
47 Jan
8% Aug

10% Jan
26% Jan
19% Jan
37 v* May
75 Jan
5% Apr
2 Mar

23% Jan
37 Jan
24% Apr
70 Jan
9y« Jan

1*1 Apr
13% Mar
20 Aug

Highest
8 per share
< 6*M Jun
114 Jun

. 6* Dee
IOM Dee

lT Deo
33 Deo

. 3*% Oct
. 43 July
100 Dee
.. 7M July
3% Dee
80 Dee
6a Deo

. 89% July
81 .Dee

IBM Oct
187 . Dee
16M Feb

. 35¥« Mar

For footnotes see page 1907
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NEW YORK STOCK RECORD

, Oct. 13
t per share

K»a4ar
Oct. 15

t per share
36% 37
53 53%
132% 134 :

33% 33%
6% 6%

*47 .49
130 130%
38 39%
76 77%
31% 32

. 76 ; ,76%
18% 19 3
55 Vs 53%

*129 130
13% 13%
110 IIOV2
186 186%
60 60%
118 ll8
36% 37'
138 ' 138%
143 144%
21% 21%
24 - 24% „

107 107
41% 41%
7% 7%
16% 17% ;
39 40%
6% 6%i

112 112
31% 32
104% 105%

«*■ 44 44
8%
54

85%
10%
99

8%
*52

•84 .

10

*98 *

12% 12%
13 ; 13%
51 51%

*

36% 36%
116 116

*

31% '32
17% 17%
32% 32%
139% 141
53 53%
v 8% 9
89% 90
79% 80%
17 -17%

*180 183
28% 28%
98% - 99
28% 28%

• 29% 30
40% 41
61% 62
168% 168%

47

•153

, ? 38
. '.24%
Y; 30

49%

. 142
42%
183%
88%
89%
158%

. 20%
, ' 60%
*116%

. 17%
/ 111
, 23%
.121%

9%
"

*78
5

38%
53
38

112 '
41

'

*16%'
6%
29

"

11%
r

119%
""

137

54%
17

15%
32%

. 128
129%
50%

•105%
- 95%*

- 114

70 '
41%

-

79

38%
110%
19 %

*56%
80%
123
*24

*15%
*102

20

; 8%

47

157

38%
25%
.30
51

142
43%
184%
88%
90%

159%

20%
60%

117%

17%
111

24%
122%

10% f
80 •:>

38%
54

38

112%
41
16%

"7
29
11%"'
119%
137
55

17

15%
32%

128
132
50%
107

96%
114%

71%
41%
79

39%
111

19%
58

81%
124

25%

.15%
105

20%
9

LOIf AND HIGH
Tuesday
Oct. 16

S per share
■ 36% 37
52% 52%
131 132"% .'./
33% 33%'v
6% 6%:Y

*47 49

130 130Yr
38 38%

YY' 75% 76%' ' '
- 31% 32%

77%.,.,
18% 18% *

'

55 55%
*129 130 •:

: 13 13%.
109% 110
186% 187 /

7; 58% ' 59% .

*117 119 .

Y ,36% 36%•

137 137%
*144 145%;
21% 21%
24 24%'
107 107' *
40% 42% r

, 7% 7%
17% 17% '
40 41%
6% 6% .

112 112
31 31%
105 105
43 44
'8% 8%
•52 ' 54' ,

84 84%

/ 10 10%'
• 98% 98%-
12% 12%'
13% 14-% r
51 53% "

'

36 36%' '
116 116%

. * 32 32% •
17% 17%
32% 32%.

•138 140
53 53%

• 8% 9 .

89% 90%
79% 80% '

•

-'.16% Z 17 - ' .

•180 183 -' .

27% 28%
. 98Vs 98%
28% 28%
30 30
40% 41%
6IV2 62-

-168% 169%

— 47

*153
Y 37%
%h 34%
■•'a .'30%

. ,51%
-141%
...42
184%
87%
89%
159

19%
. 60 Va
% 117

•4 ; 1.7%
♦110

.23
: 121%

10%
■

79%
' 38%

' 53
38

*

111%
41

'

16 Va
'

6%
29

*

11%
"

119%
"

133

54

17%
15%
32 V2
128

*•129
"

*49'%
105 %
96%

*113%

4. "70
40%

*76%
37%

•110V2
19%

;• *56 Va

79%
123%
*24

A15 ..

*102

20%
r>: 8%

47
157
38%.
24%>
30%
51%
141%
42 *4.:
184%
87%
90%
159%.
20 ^

60%
117
17%.
112%.
23%

121V*.
ll'/a
79%r

38%
54

r 38%
112 Z

1 41 V{
16 Va"

t 6%
,29%

i lls/a
119%'
135 Va

54%
17%

" 16 Va
A 32%
128
130 '
51

-105%
97%
114 r

70%
40%
79%'
38%
HlVa
19%
58

80

123%
25%
16

105

20%
8%

SAUK PRICES
Wednesday

Oct. 17

$ per share
36% 36 Va i

;.:J. 51 52 ,Z
126% 129
32% 33
6% 6%

*47 43%
130 136
38 YV 39 Y,

. 76 76%
'••32% 32%
*76 h 77%
18% '18%
54 Va 55
128 129
12% 13%

108 110
186% 187,
58¥2 ' 59%
116% 116%
36%' 36%

'136 137
146 147%
21%* 21%
24 .*■ 24 Va
106 106%
43 44%:
7% U7%
17% ' 17%
40% 40%
6»/a 6%'

112 112
31% 32
105% 105%
44 44

■8% - 8% •

♦52 54 . Z
84% 84%
10 - 10 Va
*98 99%
12 - 12 Va
14% 14%
53% 53%
36 - 36%
116% 116%
32% 33
171/4*17% .

33 - 33%
140 140
53 - 54

> 9 9%
89% 91

. 79% 83
16% 17

180 183
28 28%
97 - 98%
28% 28%,
29% 29%
40% 41
61% 62%
169% 170 V

47

156%
37%
24%
30%
51%
141%
42%
184%

86%
89%
159 .

19%
59%
117%
17%.

♦110%
23... J
120%
10%

*78 '

38%
'«• 54"
38 Vi

*111 *
40%
16 *

"

6%

29 "
11%

119 '
131%
54
17%
16%
33 "

128

130

*49%
105%
96%
114 '
69%
*39%
•*78

. 37%
110%
19%
*56%
80

*123 :

*24 Va
15%

*102

20%
8%

47 :

156%
37%
24%

Wl
142 „

42%
185

86%
90%
159
20 Va
60

117%
18 Va

112%
23%

121%::
n% •

so :y
39
55

38%

11^. .

40%
16%

6%
29%
11%

119 "

131%
54%
17%
16%
33%
128 f-"':
132%

■ 5i
105 V2
97%
114 ,

70Va
41%
79%
38 :
113
19»/a
58

81

125

25%
16%
105

20%
8%

Thursday
Oct. 18

t per share

35% 36%
ro% 51%
127 128%
22% 32%
6% 6 Va

*47 48%
140% 142

'

39 ' 39
75% 76
32% 33

ti 76 Y'76Z ;Y
• 18% ' 18%
53% 55 Y:

*127 V2 129%
t 12% 12% '
A105% 108
183% 186%
58% 60% .!•

*116 118-A
36% 36% -

137 197
147% 149
21% 21%
24 24%
105% 106

■ 42% 44
- 7% 7% -

♦17% 17%
40 40%
6% 6% •

112 112%
31 . 31% .

*105 105%
45 45
8%

*52
85

10
*98% 99%
11% 12 .

- 14% 14%
• 53% 53%
36% 36% -

*116 % 118
33% ; 35
17 17%
32% 33
140 140
54 . 54%
9% 9%
91% 92Va
82% 83 V4

/ 16% 17 Y"
*180 183
28% 28%
95Va 97'/4
28% 28%
30 30
-40%. 40%*

; 61% 62%
169% 169%

A'- 47%
154%

. .37%
24%
*29%
52'/4

*i41%

185

871/a
M,

'

158%

20Jf
59%

*117%
18

♦111 A
r 22%
*120

,10%
*78'/a

v 39

54«/2
: *38

1111/2
40%

16;'
6V0

f 29Va
•'

11%
♦119 ,

•

*130 ''

54%
17%
16%

f~ 33 Vn
128 .

•

*130

*49%
*105%
/A 97'/4
114/:
70%

-

*39%
79

• ;; 38..,
*112

19%

■v *56%
V- 8OV4
*121%
*24%
15%

"

*102
. 20%

'

8%

Friday
" Oct. 19 -i

I per share
35% 36 Va
50 Va 50%
126% 126%
81'/. 32
6% ,6% ;

; *47 ; . 48%
139% 140

; y"l 3D i;:z; 39%
76% 76% :'

/; 33 33% v':
75 75
18% 19%
53% 54%
129 129
12% 12% -

106 . ' 106% >

187 187*
- 58% - 59%
*116 Va 118 '

36Va 36%
•137 137
148 149 .

'

21% 21%'
23Va 24

*105% 106

. 39'/a .43 ; ,

:/7%V 7%
17 V4 A17%
40% 40%
6 6%

-112% 112V2
29% 31%
105 105
45 45

•//-••• 8% 9
*52 55
84% 85%
11% 11%
98% 98%
12 12%
*13% 14V»
*52% 54%
35 ' 36%-

♦116% 117
'•

35 Va 36

16% 171%
•

32 ■: : 33* '

*140 141
54% 55%
9% 10

• 90- 91%
81% 83

w 16% 17
'

*180 183 >
26% 28%
95 96

. 28% 28%
29% 29%

' 40% V413/a
-61% 62%

: 168 »/4 168 Va

-48%
154 V2
37% /
24%

30%
'52%
142%
43

185%
83%
91 %
158%

20% .

60

119% '
18 Va
112%..
22%
120%
11%
80

39%
54%
38%
111% t-

40%
>16 Va,

. 6%
29% ...

11%
120
134 '

54%
-'17% -■

16%;..;
33%
129
135

,51 i ,

106

99

114"•

>70% ..

•

40% '
79 -

,38%:
113

19% ::
;;'58
81%

125%
25 Va

' 17 V4
105 .

21

8%" ••:

;• ;47%
•152

37

24%
, , 29%
52%
142%

42%
184 V»

88%
90
158

,20%
60 >/4

•117%
17 Va

• 110%
22 V.
119V2
10%
77%
38%

H 53%
38 ;

♦110%
40 Va
16%
6%
28%

sf: 11-/

. 119%
*130

54

19 M
16%
33%

♦126%
*130

*49%
*105%

97%
~ ll4 '•*

it 70%
; *39%
r 79%
.33 /
113
19 Va

*56%
S- 813-4
*121V4
. *25

16%
'*

103

20

8%

48%
155
38

25%
29%
53 Va
142%

43%
185 V.

88%
90 V.
1583/4
20%
61

119%
18 Va
112%

22%
120%
11

480 .

39%
53%

: 38%
111%
40%
I6V4

6%
29 Va
11%

120

135

54%
19

; 16%
333/4

129 Va
135

51
106

W:
.71%
4o%
79% -

.38%
113%
19%

: 68
v

83%
1254/:
/ 25%
17 3/8
103 - r
21 44

8% :-4

Sales for
the Week

Shares

12.400
11.800
2,200
800

3.60U

3.800
6.400

4/ 4,400
2,900
'190
1,800
3,600
vj 60

'44,000
/ 3,800

4520
5,'200

. .200
1.700
220
'410
2,000

2,400
4 4120
16; 100

4 -1;600
1,100
5;300
44.300
1.500

9,500
1,500
900

10,200

900

25,300
200

•5,100
2,500

A 570
10,700
•700

13,700
9,900
4.700

f 200
i 960

56,200
6,100
8.800
30,000

29,700

2,040
2,200
1,100
430

8.200 4
600

1,500

•4 20 .

V 9.400
3.800
1,100
8,300

4 700
1,100

12,600
1.600
2,300

I 430* -

4 8,300
: 2,300

i 300
27.400

I 100
5,000
1,300

53,100

| 100
27,4004
1,020
2,000
410

3.80C
5,000
2,500
1,600
40,500

600

I 60
2,600

\ 900
6,900

4,300

:/j 280
150

I 100
50Mi

9,300
600

'6,600:
5 300!

300;
16,200

290

5,500

790
• . , 60

6,300
"*: - 40

. t2^00
49,500

30% 30% 29% 30% . 29% 30% 30 30% '29% 30% f Y 26,800

M.— ——
22% 23%- ' 22% 23%

'

22% 23% 23 23% 22 23 5a - 31,400

36% 37'A 36% 37 . 36% 37% 37 37% 35 • - 37% 6.700
'

.

- 19 19% *18% 19 . 18% 18% •18% 19— 19 19 700

„ -• 72 72 * 73% 73% 72 72 • 72% r 72% 72% 72% '• 100

; 39% 40% ' 40 V8
*31%

40% 40 40% • 40 401/4 38% 39% { /■; 2.500

„ -- 31% 31% 32 *31% 32 ~ 31% 31% 32 33 400

„ 53% 53% *52'/2 53% 52% 52% 52% 52% I 52% 52% 90

„ ' 20% 21V» 20% 21 20% 21% -• 21 Va 201/4 21% 22% -
• 13.400

„
17 V« 17% 17 y8 17%

'

17% 171/3 17% 17% 17% 17% 5,900
- 300

• 43% 43% •43% 44 .,• 43% 43% - *43% 44% 43% 43% /
' 48% 49 48% 50 *49% 50% *49 50 *48 491/2 • 1.000

108% 108% *108% 108% *108% 108% 108% 108% •108% 109 120

■

—
14 Vs 14% 14 14% 14 Vs 14% X12% 13 Va ,121/4 12% 18.400

— • —.
*37% 391/2 . 40 40 ♦38 40 *37% 40 «38 40 • 50

„ ' ♦128 132 ♦128 132 - / •128 132 *126% 132 *127 132

„ —— 18% 18% - *18% 18% *18 18% 17% 18% 18 -18% . - 1.200

—. „
24 24% - 24 24% 24% 24% 24V3 24% 23 24% ? 10,600

22% 23%
"

22% 22% 22 Vs 22% 22 22 22 22 : 1.100

„ • „ 105 105 *1641/2 165% •104% 106 105 105 *104% 106 90

4;4, > STOCKS / '&'/'1-'1/
-■'■■V'.; : NEW YORK STOCK

EXCHANGE ;.4i;V./'//';.
v •* : ,4444^ Par \

Allied Stores Corp No par
Allls-Chalmers Mfg No par

'

, 4% conv preferred —100
Alphh Portland Ccm No par
Amalgam Leather Co Inc 1
6% conv preferred—wi——50

Amerada Petroleum Corp___No par
Amer Agricultural Cheratcal_No par
American Airlines 5
American Bana Note 10
6% preferred : 50

American Bosch Corp -1
Am Brake Shoe C0^-r^.....iVro par,
.5%% preferred JlOO

Amer Cable & Radio Corp... 1
American Can — —25
Preferred — -100

American Car & Fdy—- No par
7% non-cum preferred 100

Am Chain Ac Cable Inc- No par
5% conv preferred 100

American Chicle No par
American Colortype Co -10
American Crystal Sugar. -10
4 6% 1st preferred— -100
Amer Distilling Co stamped 20
American Encaustic Tiling———1
Amer European Sees.; No par
American Export Lines Inc 1
Amer & Foreign Power No par
$7 preferred No par
$7 2d preferred A No par
$6 preferred No par

American Hawaiian SS Co 10
American Hide & Leather—.. .1
- 6% conv preferred 50
American Home Products 1
Americah lce————-p——No par ?

. 6% non-cum preferred J00
Amer Internal Corp No par
American Invest Co of 111 1
5% conv preferred 50

American Locomotive No par
7% preferred 100

Amer Mach & F.ly Co No par
Amer Mach & Metals No par
Amer Metals Co Ltd No par
::" 6j% preferred——^——^—100
American. N6w» Co——i—Nd piif
Amer Power A Light- No par
*6 preferred No pit
/ 15 preferred- —.JVo~<)Sf
Am Rad & Stand San'y Nd par .

Preferred i*————100.
American Rolling Mill..— 25
4%% conv preferred- -100

American Safety Razor! 18.50
American Seating Col-1 No par
Amer Ship Building Co——No pdr
Amer Smelting & Refg_; No pdr
Preferred i —100

Range Since

•J1/': Lowest /I-
4 $ per share

20 Va Jan 24
38 Va Jan 2
113% Jan 2
23 Jan 10 4
3% Jan 6 v

43% May 14
103 Aug 21
28 Jan 24

42% Jan 24
20% Jan 2

4 69% Jan 30
>} 15% Aug 21 ,4
x41 Mar 21
128 Oct 17

10% Aug 21
89% Feb 154
183% Jan 5
39 4-Jan
.96 Jan
27 Jan

110 Jan
112% Mar

.13% Jan
4 18% Jan 22
105% Apr 26
30 Va Jan 24
3% Jan 2

MS 10% Jan
27. Jan
2V8 Jan
96, Jan
20% Jan

91.:: Mar
38% Jan 24
5 Jan 3

474 Mar
68% Jan

'

6% Jan
70 Jan

. 9 ,Jan
7% Jan
48% Apr 22
26 Jan 22

108 Jan 30
21 ' Mar 26
11% Mar 27
24% Jan 24
130% Jan 26
41% Jan 2
2% Jan 2
60% Jan 22
54% Jan 22
11% Jan 2

176 Jan 2
15% Jan 2
75 ./ Jan 2

18% Jan 4
17%" Jan 15
32 Aug 21"
40% Jan 4 2
164%-Jan 3'

1;
2

5

15

3

3

January 1
Highest < •

t per share
37 Va Sep 29
54 Oct 11

134 Oct 11
35 '«■ Sep 28
6% Oct 11

49 Feb 21
142 Oct 18

39 Va Oct 15
'

80% Oct 8
34% May 25
80 , Jun 18
21% Mar .7,

55% Oct 5
135 Jan 8

-

13% Oct 15
112 Va Oct 11
195 Apr 25
67 4 Sep 19
120» ocr- a.

' 37%Oct 2
141% Oct 2
149,; Oct 18
24% Sep 25

- 25% Sep 19
109% Jun 29

. 44% Oct 17
8V4 Sep 19
17% Oct 11
43% Jun 28
6% Oct 17

112% Oct 19
'32Vt Oct 10
105% Oct 17
46Va Jun 14

4 0% July 10
. 53% Oct 5
86 Oct 3

11% Oct 19
99% Oct 1
12% Oct 10
14% Oct 16
53% Oct 16
37% Sep 10
II6V1 Oct 16
36 Oct 19
17% Oct 15
33 V4 Oct 17

142% May 24
63 Sep 21;
10., Oct Id
92% Oct 18
83% Oct 18
18 Sep 25

184 Mar 16
28% Oct 15
99 Oct 15
28% Oct 18
30% Oct 3
41% Oct 19

■ 62% Oct 1
172% Aug 22

Range for Previous
Year 1944

Lowest

per share

14% Jan
33 Va Apr »
105 Apr
17% Apr
2 Jan

28% Jan
82 Mar

May ';
Dec '

Apr
Jan

26

40

16

60

7% Jan

37% Jan
126% Apr

■ 8 May
82 Mar

170% Jan
33 Va Apr
68% Jan
23 Jan

107 j Nov

108% Feb
410% Jan
14 Mar
101% Feb

21% Sep
2V« Mar
8 Apr
23 Jan

1% Oct
68 Jan

15% Jan
59 Jan
33 Apr
3% Jan

39% Mar
65 Mar

7% Apr
6'/a Jan
46 Jan

14% Feb
80% Jan
14% Feb

t 8% Jan
20 Feb

115% Feb
32 Jan

2 Jun

44% Feb
40 Feb

9 Jan

163 Jan

12% Jan

62% Jan

13% Jan

13% Feb
26% Jan

36% Jan
147 Jan

American Snuff 25 41% Apr 9
44 6%- non-cum preferred—1100 153";* Feb : 9
Amer Steel Foundries No par 27% Jan 2
American Stores ' Nd par 17% Jan 16
American -Stove;Co-!——/—iNd/pof /4.-;;22% Jan 3
American Sugar Refining 100 41 Aug 21
Preferred - .'——100 44128% Jan 12

Am Sumatra Tobacco— No par 4 29% Jan 2
Amer Telep & Teleg Co— 100 157 Jan 31
American Tobacco— - 25 " V 65 Jan 2
- Common- class B—1.—<—25 : '. 65% Jan / 2
v,- 6%' preferred --i*100 , 145Jan: ; 3-
Amer Type. Foundries Inc 10 13% Mar 27
American Viscose Corp———..—.,14 44: 43% Mar 27
v 6% preferred 100 116Vs Sep 13
Am Water Wks & Elec No par 8% Jan 23

v4 $6 1st preferred—No pof 09% Jan 11
American Woolen—4——Nd par.. 9 " Jan 2
Preferred 100 100 Va Mar 26

Amer Z1P3 lead & Smelt.^»^^!-"r-l.,"'5% Mar 27
'

• i5,prior conv preferred——~!-.25 /60% Jan 23
Anaconda Copper Mining 50 29 Va Jan 2
Anaconda Wire & Cable No par 38 Va Jan 6
Anchor Hock Glass Corp —12.50 24% Jan 6
$4 preferred No par 109 July 20

Anderson, Clayton & Co i2l% 38% July 6
Andes Copper Mining i—.20 12% Aug 17
A P W Paper Co Inc— 4—8 // .4% Jan 2
Archer-Daniels-Midland. No par 23 V? Sep 13
Armour It Co of Illinois——-5 / - ,6% Jan 4 2
$6 conv ilrfor preferred No par 102 Va Mar 27

'

1% preferred /—I———100; 111; Mar 27
"Armstrong Cork Co— Nd par 42'A July 27
Arnold Constable Cortf" —5 11% Jan 2
Artloora Corp —^ No par 10" Jan 2
Associated- Dry Goods———^^-1 l6 _ Jan 20
-

6% 1st preferred^---: __100 113^ Jan 3
* 7% 2d preferred——: 100 111 Jan 4
Assoc Investment Cd.._4 -No par r • 45 • Mar 9

- v .5% preferred —-—.100 , 105% Oct 1'6
Atch Topeka & Santa Fe—,—^100 • 76% Jan 31
44 5% preferred 100 101 Jan 30
Atlantic Coast Line RR 100 , 48V8 Jan 22
Abl G & W 1 SS Lined —1 ; ' 33% Feb 1

'

>• 5% non-cum preferred —100 • 7J'/4 Sep J
Atlantic Refining— —25 ,4; 30V4 July 27
4% conv pref series A "—100 / 110 Apr 20

Atlas.Corp-;.——i-5• " 14%-Jan .22
6% - preferred 50 ,• 55% Feb 19

Atlas Powder— -No par - 60 Jan 2
5% conv preferred 100 113 Jan 25

Atlas Tack Corp No par 4 18% Jan 6
' Austin Nichols No par IOV2 Jan 22
\'T- $5 prior A _4.i No par 77 Jan 2
Autocar Co. 5c .»•' 14% Jan 2
Avlitlon Corp of Del (The) 3 5V» Jan 24

'

B
K': i ; - t. '•••>:'/:- - /• <
Baldwin Locomotive Works_'_ -13 24% Aug 9
Baltimore & Ohio 100 - 11% Jan 22

; 4 4% preferred- U 100 ; 19 V2 Jan .31
Bangor & Aroostodk .50 12% Jan 31

1' Conv 5% preferred 100 / 66 Mar27
Barber Asphalt Corp 10 ' , 29% Aug 7
Bdrker Brothers!, No par , 17% Jan/3

l u.- 5Vi% preferred-- ^50 50% Jan 9
Barnsdall ?Oil Co— 4 5!:' 16% Jan- 2
Bath Iron Works Corp_ ^.-1 : 14% Aug 17
Bayuk Cigars Inc No par t 32% Jan 19
Beatrice Creamery 25 36 Jan 23
. $4.25 preferred—. ; No par .'106V2 July .3
Biiech Aircraft .Corp 1 1 0% Apr 25
Beech Crefek RR : 50 : 35 »Aug 17
Beech-Nut Paokihg Co_ ,-20 114 Jan 20
Belding-Heminway —No par \ 12VsJan 15
Bell Aircraft Corp —1 12% May 2
Bell St Howell C6.2 ^4 -10 .18 Aug 7
4%% preferred —100 - 103% Sep 7

t. ...... , 4..' .*. • . T—

: 4844 Oct 18
* 164 . Aug 6.
.: 38% Oct 15
^' 25% t>ct 19". -
307/8 Sep 20 V
56% Jan *3 *

* 142% Oct 19
' 44% Oct 10
. 186 ; Sep 13
. 89 " Oct 8 .

Vv 91%Oct 18 /
JH61. Jun .7! '

20% Oct 18
64% Oct 2
121% Mar 15
18% Oct >1 /;

111 Jun 14 ;
y 29 %i Jun 28
128% Jun 28

: ; ll% Oct IT
• 83 ' - Jun; 22

3944 Oct 19
- X56Vi July 12!,

3a«A Sep 21
112% Oct 15
44% Apr 30

. ■' 16% Oct 10
7% Sep 24
30% Oct; 4 -

'

11% Oct 15
"

12p Oct 19
•

138 ' bet 11
^ 57* Sep 13 . ■'
'

19 Oct 19
16% OCt 18

- 33% Oct 19 //
- 129 Oct 18
. 132% Oct 17

50% Sep ; 4
*108% Mar 23 /
"101

. Jun 25
! 114% May 19

79% Jun" 25
- ' 42 Oct 11
- ' 80 Feb 7 -
- 39% Oct 15 V.
- 114% Aug 28

20% Oct 6
58 Jan '23'
-86 Sep 27
124 , Oct 9
/ 25% Aug 9
17% Oct 19

105 ; Oct 5 .
'

23% Sep 14 !.V,
/ ;.v 9% Jun 28 >

;;^ .
31% Oct 10
28% Jun 26
44% Jun 22
23 Jun 21
79 / July 13
44% May 16
33 : Oct 19

' 54 * Apr 30
25 Feb 28

,22% Mar ,7
45% Oct 5
'. 50 " Oct 16
110. Jan 11
15% Jun 2.8
40% Jun 6
128 Oct
19 Oct
.24% Oct

,23% Oct
108 Jun

39%
146'

22%
15
16%

- 29 -

111

26%
156
56%
57%

139.,/
8%
39%
116%
6%
84%
6%
67%

it
24%

?5
20

May
Noi*!-
Jun

Jan

Jan

Feb-
Jan

Ma^ .

Jan

.Jan '

Jan

Jan.

Jan

Apr
Apt:
Jan

Jan

Jan

Jan

Jan

Feb
Jan,

Jan ;
Jan

mm
74%
-85 r

35%
9%
8%
12%

v 90

85%
33

103%
53%
82

25%
25

59%
24%

107%
11%
53%
52%
112
14%

•:.v 7
66

14%
3%

Apr
Jan;/
Jan -

Apr
Feb

Jan

Jan :

Jan

Jan

May-
Jan -

Jan,
Jan

Jan

Feb

Jun

Jan /
Feb

Jan

Jan

Apr
May
May
Jan

Apr
Dec

Jan

9
9

15
,2

-18; Apr
5% Jan

0% Jan
9% Jan
60 , Jan
2X% Apr
12 Jan

l4%~Sep
"

14% Aug
35% Feb
31 i, Jan
105% Jun

,7% Jun
- 31 Jan
111% Jun
>: 1Q% Jan
10% Apr

Highest

$ per share

22% Dec

40% July
. 118 July

24% Dec
4% Dec

: 42% Nov
110% July

. V 31% Jan
45% Dec
23% July
72% Dec

..'.,.,19% Jun
46 Oct

133 Sep
14 July
95% July
183% Nov
42% July

* '

99% Dec
27% July
115% July
131% Nov
15 Aug
20% Dec

107% Dec
36% Dec

;-4% Aug,
ll'/a Dec
29 Mar

57/s Mar
102 Jun

25% Apr
94% Dec

40% Dec

6% Aug
46 Nov

76% Oct
7% Aug

79% Dec
9% July
0% Aug

50 Jun
- 28% Dec
111% Dec
24% Dec
12% July
26 Dec

130 Oct
43 Dec

3% Aug
66% Dec

60% Dec
12% Aug
180 Aug
17% July
77% Dec
18% Sep
19% Dec
37% Dec
43% July
165% Dec

45% Dec
152% Dec
28% Dec
19% July

. 25% Dec
56 Dec

132 Dec

31% Jun
166% Dec
75 July
75 July
152% July
15% Dec
49 i Jun
120% July

/ 16% Aug
100 / Nov

. 9% Dec
107 Dec
>6% July-
65 Dec
! 29% Dec

.•i 39 £ Dec
28% Julv

,14% Dac
*

4% AUg

'■'. "ev* Jufly-
107% Dec
119 / Jan
46% Jun

12% July
13% Jun

,19% Dec
113 Dec

113% NOV:
45% Sep
108% Nov
83% Dec
106% Dec

'

55 "Dec•
38% Nov
76 r Nov

32% May
114 ' Oct
17% Dec
57% Oct
62 Jun

120% Aug
20 Dec

13% May
84% May
15% Nov*

t£" 6/;. Pec*'

"

26% Dec
"

13% Dec
'

237/« Dec-
- 14% Dec

: : 68% Dec
f

23% Dec
18 July

T 18% Mar
*

19% Dec
*

34% Nov
■'* 38 * Dec
111 Oct

"

14% Dei
"

38 De'
121 Nov

13 July
-

15% Jan

For footnotes see page 1907
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114 % 114%
15Mb 16 .

33Ma 34%
*18%19. :

x40Mi 4 J Ms
13 Mb 14

*108 Ms 110

32 - 32%
44 44Ma
1083/i. 109%
67% 69%

Volume 162 Number 4431 THE COMMERCIAL & FINANCIAL CHRONICLE

f. Saturday Monday 1 Tuesday Wednesday Thursday Friday <
■' 'VVvT Oct. 13 Oct. 15 •■'/ Oct. 16 Oct. 17 , , Oct. 18 Oct. 19

S per share V,. -, S per share $ per share $ per share $ per share $ per share
'• '

y Vs' . /X 1 61 Ma 61% 60% 61 Mi 60M4 61 61 61% " 59 3/4 61 Ma
, • ■—V-, ^ X.: 26% '263/4 26% 267/a 26% 26% 26% 26 7/b 26 26%

; '.'x ; *54 55 *54 55 *54 54%-V 54 54 54 54
•v. w • v V, - V- 27 Ma 28 \XX 27%

'

28 28 MB 28% 28 Mi 28 Mi. 28 Mb 28 Ms
'w- L'-i X;.'/: 22 Mb 233/s 22 Ma '23 X 223,4 23 22Mb 23 Vi 23 Ms 23Ms

y:\ : . 94 M. 95 Mb y; 94 95% XX 94% 967/8 96 96 Mb 94 Ma 96 Ms
:vx - 146 146 X *144% 1453/4 ■,/. 145% 1453/4 *144Mb 145%' 145M4 14534

•x.'f'f; ?X i.'y. L .; 60,y- 68 ; *66 Ma 673/4 *66% 68 67 Ma X68 67 68 Ms
b. J;,. x f'kjy - 30 30Mb •-.j:-,' 30Ms 30 Mb 30 Ma 31 XX 20% 30M4 30 Ma .;30Ms

> 19% 193/4 19% ',193/4 1934 193/4 -X 193b 19% 19 19Mb
X/ *27% 28 Mi 28 .'28 *27% 28 Ma *27 Ma 28 Mb ■ •■28 28

't.[
X"., .1, / XX.-'

27% 31 31 Ma 33 Ma 35 36 ,... .. 35 36Ma X- 3G 37Mi
i \ ¥ — ''if/. *110 110 M4 *108% 110% - *109 1103/4 *109 110% *109 1103/4

• $■-1 .. ;\y. V: ■'•■' 27Ms 28/ •••;•." • 26Mi 273/4 -.27% • 28 X X 27Mb 27Ms >■.' 26 MB 27%
X.^V' 'J - •':u ;•£/ . *68 68 Ma / . . 67 - 68 Mb X 66 66- . 'X 65% 65 Mb ■ 65 65 Ma

•

; | '5.;^! y; : rj- 104 ' 104 - 104 104 103 103 X, 103 Ma 103 Ma ■ •t.":? 103 Mb 103 7/sv.'> ■

'Xy ^ "''fx.' 62 62 Ma 613,4 613/i / 61% 63 Ma : X *62 Ma 64 -/' XX *62 Ma 64 <■;

:V' — 34 34 Mi 34 • 34 Mi 34 34Mi X'/ 33M4 -

34 XX. X 34 > "343/fe
- '"c *160 170 *160 170:

. ' 161 161 X *160 163 yxx 162 162 (
•V:V. x.- w x- O •- 42 42% 42 Ma X43Mi y; 43 Ma X 44 4334 4434 '/A 44% 44%
?'T

'

51 Mi 51 Ma X '
. 51Ma 51% 51 Ma 52 . 52 Ma 52 3/i ' X :f 52 52Mi

X;.j • 7% 8Mb ; 5% 7Mb 734 73/i'm 7Ms 8 rX 7Ms 8 i
XX X58% 58% 59 59 *59 . 60 ■ *59 60 Ma XX 59 59 ••

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

23%
*60%
17

; 50%
48
65%

109%
■':'M 32%
-V 63%

.

v 35%
17%

. *126
18
94

: 20%
32%

■

27%

. • 33%
*108
17%
6%
81

XX 66%
^

■.• 24%.
if *109

X 4%
/■?X23 x

x99

VX30X.

24
63
17%
50%
48%

65%
109%
32%
63%
35%
18%

127%
18%
94%
20%
33
27%
32%
34
110

17%
9%

81

66%
25
110

5 x
24

99 1 '
30

36%
54 >

X'XX 2%
XX ■ 7%

28%
44

♦125
X, "49 X
•' .; 16%
•- ,*57%-
. ; 17%

•; *55%
130

X- *42%
30
X75%
7%

V/M 42%
166%
68%

51%
*106%
*148

%
20%
20%

-■-
V 22%
„3

*113 x
; X 36%

32

*18%
40%

« 14%
- *108 Ms

31.
•44%
110

. 68
17%
57%
9

22
9%
28%
26Ms
69

43%
71%

> 29%
29%

•: 59%
. 57%
23Ms
18%

.8%
38
125
52%
23%

'

*45 Mi
*102

16Ms
; 60

*185

X *100
*113 Ms

■v. '■ 59

*106 Ms
100

*56 Ms
■X .40 Mt

51%
*145,

•178

S 64 Ms
- *1200

40

102%
44

*111%
. . -'9%

- 36%
54 XX
2 Ma
8
29 .

44%
127

X49.///X
16%
58 Mo

18 Mi
56 -•

130
43
30Mi
75%
7%
42%
166 Ma
69 Mi
52 MX
107 Ms
150

■ft
20%

21% t,

23

a8%
114 •'

16'4
32%
19 Mi
41

14%
110

31%
44%
110

68 Ma
17Ms
58 Ma
'.9 Mi
22

9%
29 •

26%
69%
44 Ma
72%
29 Ma
29% .

59%
57 Ma .

23%
18%
8% V
39%
127

'

53 M*
24-X

45%
103

16%
60

200 XX-
105 . ,

115
r 59
108
100 XX
' 57% X
40Mo

52% -

iftK
64%.{'\ •

40% *

102 Ma "

44%
112% ,

29%' ,

'

23%
*62

50 X
:;X49X
*66 Ma
109 Ma
.32%
63 34
35 Ma

X 17%
♦126

V17%
X 93%
2a5/8
34 Ma

C"27:. •'

313/4
- 33 Mo
*108

17

..:9MB
"

*80
■ *66 Ms

24%
110

. 4%
% 23

• 99 Ma
3U1#

: *36 Ma
*53%

2 Ma
7%

28
XX4fsV
127
*49 Mo

XX 16 Me
57

*17%
*55 y«
*130

42

29%
X *74 Ma

. 7%
X 42 Ma

.165
, 68 Ms
,51 Ma
1067/e
148 Ma

%
20 Mo

, 21
23
8

*113

*15%
*32

*18%
40%

• 14%
*108 Ma

23% x
63

17

.'50% /; •

49

'69XXX
109 Ma
33
63 34

'

35 Me •: '

18

127%
xiax-xx
;-94%
20% >
:,34Ms - -

• •27% . ,
"

3i%- r

110
17 %

9%
6o%%
67Ms

;■ 25
110 . , ,

% 5 .....

23%
100
30 3 8

> 23 Ma
63

16%
50

X:49'X
*67

109 Ma
32 Me
*63
35 Ms
18

.

*126

.: 17%

,94 j
20 Ma
35

27

31%
X 33%
*108 Mo
17%

X 9%
80%
66 Ma
25

•1091
• 5Ma

23 Mo

99%
29", 4

23%
63

17 ,

50% :
■49

69 /NXX
109 Ma .

33 Ma
65
35 Ms
18 Ma
127%
X is Mi
943/4 '

1203/4
35 •

•;.2T%X/.
.31 Ma
34 Ma
110 Mi •-

VtfH
10 Ma
83 Ma ;
66 Mis
25 .

110 / -

• 5% .

r 23%..
99%

23Ms
*63

167/o
50 Mo

X 48

X 69 i
109 Ma
;X33f,x
*63
35 Mo
18 • -

*126

,,17%
X 94%
& 20%

36
.. 26%
32

r 34%
*108 Ma
x. 17%

lOVo
*82 Ma
X 67 1

X; 25
109 .-

'

- .6M4
X 2 2 Me
X.90XX
29%.

23%
68 •:

17 *
50Ma
49 X
69

IO9M2
33%
65 •'

353/4
18%
127%
-18Mi
95 .

20%
36 '

- 27

32
X 35%
110X
17 Mi
10 Va

■84%
6 7Mi
25

100 X -

X 5%
2 3Ma
99%
30 Mi

;-36%
54

2%

28
• 44 ■•••':
127
. 49%
16%
57 Mo
:1734
156
130 Mis
42

30 Mo
• 75M4
7%

'42 3/4
165
: 69M4
^ 52 Vg
107 Mo
150

/(T
203/o
21 Mo
23 Mi

'

8 Mo
114 Ma
16 Mo
33
19%
407/o r

14%
110

31 - 31 Ma •

43Ma • 44M'a
*109% 1093,4
67 67
17 Ma 17%
57 "Mo 58 M4
8% 9
21% 22M«
;9%;. 9Ms
28% 29 /•-
253/4 '. 26%'
67% 68%
43 Va 433i
71 71%
29% 29%
293/o 29®/o
*57% , 58
*58 59
*22% 23

■ 18 Ma 18%
8%

39 ' 39

124% 125 Mo
52 53
24 24%
45 V* ' 45%"

*102' 103
16 16%

; 59% 593a
*190 195 >

*100 105

*113% 115
- *58 ' 5934
108 108 "".V

♦100 : 102

*56% 57Mi
40% ">41 ;
53 53 Ma

*145 148

180 180

64% < 64 Ma
1200

40% 40M4
102 102 Ma
43 Ma 445/o

*111 Ma 113
29 30%

, -'36% 36%
54 54
: 2%' 3%~
.8 .8Mi,
*28Mi 29 Mi
44 45

*127' 128 '
•

49Mi v 49Ma.
16*4 16Mi

■: "*56%',. 57.%/
17 Ma 17%::'

*55% ; 56
*130/ 130%
*42 42
30 30 Ma
*74 Ma 76

:?%; 7% •

. :>42%. 44%
*165 X 168

. *683/4 : 69 Ma
51 Mi 51Ma

*106% 107
147Mi 147%

i'.f. ' %
20 Ma 20%

■20% 21
23 ' 23Mi

• 7%: 8
' *li3Ma 115- ■

15% 15%
, 32 Ma 34
18 Ma 18%.
40 M4 41%
13% 14 Mo

*108% 110

32 32
433/4 433/4
109 Ma 109 Ma

: *66 67 Ma
17 Ma - 17%.
58 Mo 58®/a
8 Ma 9

21 Mi' 213/4
9M4-: 9%:

•<-> 28Ma 28%'
. ; 26%. 26% .

67%.' 68 3/o
43% 43%
71%" 72
29 Mi 29 Mi
29s/o 29 3/i.

5 58 58

367i
*54':

3 Mi
8%

28 Me
45

: 127

> 49 Mo
16 Mo

%■ 57 .

/;. /1734 17
*55 Ma 56

*130%. 131
X 41%

29%

'.;74" •

73i
443/a

165 '/

68 Ma
X 51 Mo
107

149
%

20

20%
23

7%

36%
'54Mi-

3Mi
8M'o.

28 Ma
45Mi
127

49Mi

16%
57

42

30 Mi
74

r 7%
45.

165
083/4
513/i

107
149

Ma
20 Mo
21

23 Ma
8

- 18% 19%
v * 8 8 Mo

39 39

125 125%
52Mi' 523,i
24 Mo 243/a

''

45Mi- 46Mo-
" *102 103

16Ml' 16Mi
*59r X 60

.**192 1 (200 X
*100 102

'

115 "115 v . ;
*58 ( 59Mi ,

*106 Mi 108 ....

*100 '102.

*56s/o 57Mi-:
;■ -40% 40Mi

. 52 Mi 53 Ma
:t 146 Ma 146 Ma

;/ *178 181 >/;
64% 64%

*1200
'

40M4 40 Mi
1

102 Mi 102 Mv
- 44 44..

*111% 113 •

30Mi 30 Ma

17 Ma
58

87/a
21Mi

. .. 9%
28 Va
26 Mi
67Mi

: 43%
71Mi
28Mi

/ 29 Mi
*56 Ma
*57 fd

■X; 21 V
19 XX

x. 73/4
>33

17 Mi
58%
9 Mo

22 Mi
9%

29 .

263,i
683/a
43%
72 ;
29

29%
58

57.M4
23

19 Ma
,/8
39

125P4 1263'0
52Mi 52%

• XX 24''/X;. 24Mi
..47 X 47J i
*102 X 103 X

XX 16 Mi 16Ma/
- •59 - 59 / •

*190 , 200
*100 102 X.

•/ 114 Ma 115 X3
, *58 59 M4
*106Mi-108 '-T-
/. 100-- 100"'
*56Mi / 57 Mi
40Mi 40M4'

52 3%
148

179

64 Mi

52 Ma
/: 147
179

64
*1.200
40

*101 Ma 102
- 44 '44'
: 111% 111 Ma

30Mi 30%

X 22Mi
/;.*6ix"

16Mi
;

49 Ma
X 49

70 Mi

109 Ma
32Mi
*63 ;'11

35Mi
17M4

*126

, 17Mi
- 94Mi
X 20 Ma

35%
26 Ma
21%
34Mi

*108. Ma
X'X 17 ■

10 •

82 Ma
?. 66Mi

24%'
*108 S;

X:-' 5Mi
21%
99
30 Ma

\ 36%
54 Mi
3 Mi
7%
28 X

44%
*127
48

: ■ 16
X-' 57

17 Ma
55 Ma

:f< 130Mi
; 41Mi

28M4
72 Ma

" '
7%'

X 43 Mi
163

68 X;
51 Mo

X-107
' *148

■ iV
19 Mo
20Mi
23 X-:

m 7%
*114

155/8
:

33
18 Mo
40

■X; 13%
*108 Ma

31%
44

*108Mi
6 8 Mi
17Ma
57 Mo
8%

21

93/i
29

25%
7, 67 Ma

42 Ma
x: 71 x .

287/e

: -29 Mo
*56

X *57
22 Ma

-//■ 18%

XX 7%
*38

126

52Mi
23 Ma

";-l48 x/
*102

-16 Mi

■>: 58 3/4
*190

101Mi
115

*58 Ma
*100Mi
*99 T

X*56%
49Mi

X 52 : .

*147
t 179

64 V*

*1,200
39Mi

102

44

*111 Mi
29

: 23 Ma
68 i

17
50 Mi
493/i
70 M4
109 Ma
33Mi
65 v

35%
13 Vi

1277i
18 M«

; 97 X
20Mi
37%

■ 27 X
32 Mi
36 -

112
17 Mi
10Mi

7 82%
67 i

25 X-
110
> 5 Ma'
223/i
:99

"

30Ma

■36%
54Mi
3%
8 Mo

2 8 Ma
4 5 Mi
130

48 //•

16 Ma
57

is

55 Ma
130Mi
42 Mi.
29 ' X
7 2 Ma

% 7 Ma
44M4

163 ■

68Mi
>■51 Ma
107Mi
149 Ma

Ma
20

20 Mo
23 Ma

X/8' X
116
16

33
18 Mi
41 r
14

110

31Mi
. 44'
109M4
69

17%
58 Ma
9 Mi
21%
noMi
29Mi

v 26 Ma
68%

'

43Ma
172 rx
28%

't 29 %
757%
57%

;23 Mo
19%

P 8 U
39

127%
5 3Mi
2 4 Mi
49 Mi

103 <

16 Ma
59 <

200 -

102 /

115
59Mi
108

102 ' {
57 Mi
40Mi
53 Ma
149 Ma
179 «.

64%

40 '

102
44

113

30 Ma

Sales for

the Week

Shares X

4,000
5,200
500

M 2,800
3,700

'

13,900
300

1,000
X 2,400

12,800
200

2,650

V 16,900
i 1,100

7 250

/XX ■ 140'
5,700

; 200
v: 9,000
XX 4,800
v 2,500

■ : ' 500

: 4,700
100'

• 9,400
'

4,800
: 1,000

300

420
: 6,100

200

1,400
• 6,100

13.100
X • 1,890

6,600
•

1,300
; 3,200
•' 3,500
: X 9,800

; 21,600
16,700

; 179:
X'/X-V'90 • ■

3,900
500

20,600
7,700

: 270"
2,400

1,200
70

129,400
X 27,700

1,500
2,300
130
90

31,700
X 800

1,500
40

20

900

5,200
300

2,800
12,200

X 120

3,100
16,000

600

70

198,800
5,900
2,190
8,900
8,200

10

1,300
1,400
300

7,900
30,500

1,300
1,400

'XX 170

1,400
1,100

20,900
5,800
2,700
8,900
3,000
29,000
14,300
10.400

4,500
X 2,100

2,800
200

110

1,600
2,200
6.400

XX/ 140

12,900
10,500

: 2,400
780

5,000
1,300

"20
160

100

10

30

14,000
2,500

80

X.:1 300

280

2,700
200

3,200
10

5,200

STOCKS
NEW YORK STOCK

, EXCHANGE

.. Par

®endix Aviation 5
Benenclai Indus Loan No par

:]■ Pr pfd $2.50 div series.'38_No par
Best & Co _1
Best Foods _1
Bethlehem Steel (Del) No par
7 % preferred 100

Blgelow-Sanl Carp Mac No par
Black & Decker Mfg Co No par
Blaw-Knox Co No par
Bliss & Laughlln Inc. , 5
Bloomlngdale Brothers No par
Blumenthal & Co preferred 100
; Boeing Airplane Co : 5 '
Bohn Aluminum & Biass 5 •,

■ Bon Ami Co class A r No par
,; . Class B Np par r

. Bond Stores Inc common 1 7
4 Ma % preferred .j __100

/•Borden Co (The) lo

Borg-Warner Corp a 5
Boston & Maine RR (assented) _100
Bower Roller Bearing Co 1 _5

Branlff Airways Inc ! ;_2.50
:Brewing Corp. of America 15 *
Bridgeport Brass Co No par
...Briggs Manufacturing No par
Brlggs & Stratton ; No par
Bristol-Myers Co 1_5 >.

■1 ' 33Ac'o preferred :»_100
/Brooklyn Union Qas No par
Brown Shoe Co : No par
Bruns-Balke-Collender No par

-

Bucyrus-Erle Co _5 ;X
7% preferred-, __106

Budd ('£ GV Mfg j No pat
$5 preferred No par "J

Budd Wheel a N?6 par X-
Buffalo Forge Co .1
-Bullard Co__„__: No par"

•

Bulova Watch Co. Inc,_»_ /. -5

XBurlington Mills Corp ,common__'_l /
. 4preferred a "__100
•.Burropghs Adding Mach No par /

M Bush , Terminal 1
; 6% preferred ___ ™_100
>Bush Term Bldg 7% preferred 100'
/Butler Bros common..; :_10 X
j 4.%% preferred a 100
'.Butte Copper & Zinc__ _5 -

XByers Co (A M)„ 2 No pat
Participating preferred 100

Byron -Jackson Co ; No par "

Range Since
Lowest

•

$ per share

47Mi Jan 6

19% Jan 12
54 July 5 '
.22 Ma Aug 31
17 Jan 22

Jan 2

Jan

Jan

Jan

2

2

2

13 Ms Jan 2

7 20ViJan 26
18 M2 Jan 23

XIO8M2 Mar 26

; 17 Mi Apr 24
r 49 Ma Jan 2
95 Feb 19

,.52 Ma Apr .3
24Mi July 20

114 Jan 3
'

33% Apr 5
36 M2 Apr 5

:■?. 5 Mi Apr 5
•42 Mi Jan 24

173/i Mar 9
•47 Jan 15

10Mi Mar 27
"37Mi Mar 27

X 40 Mi M!ar 27
497/b Jan* 17

106 July 26
'21 Jan 2
45 Jan ■ 2

23Mi Jan 25

T2M4 Mar 27
r: 120 Jan 22

10 Ms Jan 2
74M's Jan 2
10 Jan 2

i 22 M2 Jan 3
=18Mi Jan 22
30Mi Aug 27
"20Mi Apr 6
105 Sep 13
•13%J^n 2

7 Mi Mar 28
77% Aug 23
59 Mi Mar 27
145/s Jan 6
i05Mi July 26
- 3Mi Jan 2
16 Jan 22

87 ' Aug 21
22 Mi Mar 26

19

12

17

19

4

8

4

10
19

12

California Packing ; No par
5% preferred 50

Callahan Zinc-Lead _1
Calumet & Hecla Cons Copper 5
Campbell W & C Fdy • No par

Canada-Dry Ginger Ale common__5
$4.25 preferred No par

Canada Southern Ry Co 100
Canadian Pacific Ry 25
Cannon Mills No par
Capital > Administration class A—I

$3 preferred A 10
Carolina Clinch & Ohio Ry 100
Carpenter Steel Co 5
Carrier Corp - 10
4 Ma % preferred ; 50

Carriers & General Corp— I
Case (J I) Co 25
Preferred 100

Caterpillar Tractor—^ ; No par
Celanese Corp of Amer a No par

$4.75 1st preferred NO par
1% 2d preferred 100

/ Common rights
Celotex Corp No par
5% preferred 20

Central Aguirre Assoc_x No par
Central Foundry Co 1
Central 111 Lt 4M2% preferred—100
ICent RR of New Jersey 100
Central Violeta Sugar Co
Century Ribbon Mills a No par
Cerro de Pasco Copper. No par,
Certain-teed Products 1

6% prior preferred —100

Chain Belt Co. —No

Champion Pap & Fib Co No
$4.50 preferred -a. No

Checker Cab Mfg
Chesapeake Corp of Va——.
Chesapeake & Ohio Ry.
Chic & East 111 RR Co No

- Class

Chicago Great West RR Co
5% preferred ;

Chic Milw St PI P vtc w 1-No
X Series A preferred w i„—„
Chicago & Northwest'n w 1—No
'; 5% preferred wi. —

Chicago Mall Order Co^.—,—
Chicago Pneumat Tool No

$3 conv preferred No
fv'Pr pf ($2.50) cum div No
Chicago Yellow Cab No
Chickasha Cotton Oil—:
fChllds Co No;
Chile Copper Co
Chrysler Corp
CIT Financial Corpl. No
city Ice ft Fuel— .—An
City Investing Co : No

5Ma% preferred— ;—

City Stores
Clark Equipment. No
O. C. C. & St. Louis Ry. Co
5% preferred

Ciev El Ilium $4.50 pfd No
Clev Graph Bron2e Ca (The)—.
6% preferred

Clev & Pitts RR Co 7% gtd
8peclal gtd 4% stock

Climax Molybdenum No
Cluett Peabody <fe Co— No
Preferred —

Coca-Cola Co (The)—.——No
Class" A No

Coca-Cola International Corp No
Colgate-Palmollve-Peet No

.< $3.50 preferred j No
Collins & Alkman— No
; 5% conv preferred——
Colo Fuel Sr Iron Corp.. No

par
par

par
.—5

5

..25 ,

par
..40
..50

—50

par
.100

par
.100

—3

par

par

par

par
..10

par
-29

—8

par
par

par
.100

—5

par
.100

.100

par
1

.100.

-50

-50

par

par
.100

par

par

par
par

par

par
100

par

27 Ma Jan 3
52 Ma Sep 26
; lMt Jan 2

■

, 6Mi Apr 4
77.7 20 Mar 26

31 Jan 24

113Ms Feb 8
X 47 Jan 4
V

. 10Mi Jan 23
XX 48% Jan 2

<11 Jan 5

■52 Mar 26
f 116% Jan 2
v 32 Mar 26

■ 21 Jan 22

59% Aug 9
5 Mi Jan 2

357/s Jan 26
152 Jan 3

X 47M4 Jan 22
37 Ms Jan 15
104% May 15
127 Jan 2

i1* Oct 17
14% Jan 2
18 Ma Jan 5

;"20Ms Apr "5
4Mi Jan 2

109 Ma Jan 16
10% Apr 13
25 Mar 26

,XlO% Jan 22
.33 Jan 24

XX,..7'/ Jan 24
109 Oct 3

• 21 Mi ivtar 28
X,28M2Jan 3
IOH-/4 Oct 18

>41 Jan 3

, 14 Ms Jan . 5
• 47% Mar 27
• 6 Ms Mar 26
15 Ma Jan 22

.; 5% Jan 22
.V 24 Jan 22

25 Oct 4

67 Mi Oct 16

25>/4 J^n 22
543^ Jan 22

■ 19 Ma Jan 2
19% Jan 2

> 49 Jpn 3
;54 Jan
15% Jan

r 16 Jan
/
c 4Ms Jan;
29M3 jan

4

3
4

2

2

91% Jan 24
42 Va Jan . ; 2
20% Jan 2

X; 31 Jan 2
,98 Jan 2

fv!„- 9Ms Jan 27
49 Jan 2

170 Feb 20
89 Jan 26 ;

109M4 Jan 2
44 Jan 22

107 July 10
93% Jan 3
53% Jan 17

'

34M4 Jan 2
. 357/8 Jan 5
140 Apr 9
130 May 31
62 Ma Jan 2

31 Ms Feb""2
102 Oct 16

34% Jan 2
110 Aug 24
233/s Jan 23

January 1
• Highest

$ per share

61% Oct 15
28 Aug 28
56 M2 Jun 5

28% Oct

23% Sep
96% Oct

146 Jun

70 Ma Oct
31 Oct 17

193/4 Oct 10

283/i Oct 2
37 Mi Oct 19

HIM/4 Jun 14
29% Jun 27
69 Ms Oct 8

106 Aug 10"'
64 Oct 10

• 34M4 Oct 19
162 Oct 19

'

44M4 Oct 19

523/4 Oct 1

103/4 Jun 18
59 Oct 16

4' 26 Mi July ; 2
63 Oct 17

177/8 SeR 21
51 Mi Oct 1

*

493/4 Oct 19
70 Mi Oct 19

■109 Ma Sep 7
v 33 Ma Oct 17

65 > Oct 11

36 Oct 10
'

18 Ma Oct}
127 7 s Oct

1

18 3/4 Oct
/ 97 Oct
. ' 21 * Sep

37 Ma Oct 19
: 27% Sep 21
J, 33 Ma Oct 3
X 36 Ocls 19
,108 Oct 9

18 Ma May 17
10 Ma Jun 27
•85 July 13
■72Mi Jan 3

•

25 Ma Oct 2
X 110 Oct 18

5 Ma Oct 19
X 24» Oct 15 :
X 101% Feb 28
/ • 30% Oct 19

37Mi Sep 20
56 Apr 17
SM's Oct' 19
9 Feb 23

29% Sep 21;
45Ma Oct 9
127 Oct 8
53 Apr 24
19% Jun 26
x62 Sep 11
18 Ma Oct 11

* 56 Oct 2

130% May 2
42 Mi Oct 19
30% Oct 8

•1 76 Mi Oct 11
7% Oct 16
45 Oct 18

171 May 7
70 Mi Oct 2
553/e Sep 25

110 Jun 5

153 . Jun 14

Mi Oct 10
21 Oct 1

21% Sep 21
'24 Me Jan 10
8 M4 Oct 1

115 Mi Feb 23
20Mi Jun 18
38 Jun 14

19 Ms Oct 5
44 Sep 21
15% Sep 20
180 ' Sep 14

; 32 Mi Oct 18
45 Ma Oct 2
110 Oct 15

•■i 69 Mi Oct 18
17Ms Oct 19
588/s Oct 17
^MiJun 18
26' Jun 13

12 Ma Jun 18
34 Mi Jun 18

27 Ma Oct 5
7 70% Oct 10
49 Ma Jun 26
76% Jun 26

31% Oct • 8
293/4 Oct 17
59 Ma Oct 15
58% Apr 16
24% Oct 10
19 Ma Oct 4
9M4 Oct 11

^-39 Ma Oct 15
128% Sep 12
58 Aug 28
24 3s Oct 17
49 Mi Oct 13

105 Jun 19

16Mi Oct 16
61 Oct -1

Apr 19
May 15
Oct 17

Sep
110 Ma Apr
100' Jun

57% July
41M4 Sep
53 Ma Oct

151 May 31
183 Oct 6

653/i Aug 27

Range for Previous
Year 1944

Lowest

per share

33 Ma Jan
17 Jan

53.3/4 Nov

15% Jan
56 Mi Jan
115% Peb

37Mi Feb

16% Jan
73/4 Jan
16 Jan

14 Mi Mar
93 Ma Mar
12M's Jun
45 Jan

88 Ma Apr
46 Ma Jan

109% May
28 3/4 Jan

34% Jan
3% Jan

37% Jan

12% Jan

40% Feb
8% Jan

27. Jan
39 Jan

40Mi Jan

*

14% Jan

393/4 Jan
17Mi Jan
8Mb Jan

118 Jan

5% Jan
47 Ma Jan

, 7 Ms Apr
X17 Jan

: 16Mb Sep

12M.

7-64
43%

Jan

Jan

Jan

Apr
8% Jan

"2% Apr ;
12 Ml Apr 7

67 Ma Jan 7
20 ' Apr .

24% Jan
53% Feb

,3/i Jan
6 May
15Mi Jan
23Mi Feb

\ 333/4 Jan
8% Jan

42s/8 Apr
6% Feb

43 Mi Jan
67 Jan

27% Jun

17% Nov
56 Ma Nov
4 t Jan

33 Apr
143% July
44Mi Jan
31% Apr
96% Jun
113 Jan

Highest
$ per share

49% Dec
20% Dec
56 Ma Jan

20 Mi July
66% Julv

130 Dec
51 Ma Oct
25 Ms Aug
15 Dec

22 Ma Dec
20 Dec
109 Oct

193/i, Nov
52 Me Jun
98 Dec
55Mi Sep

~

117 Oct

34% Dec
41% July
7Mi July
45 Oct

21 Mb Aug
53 Oct
12 a/i July
44% Aug
50 July

7 53 Ma Oct

2~2~Mi July
49Mi Dec

253/a Dec
14 Dec

129 Dec

12% July
77 Ma Dec

. 11Mb Jun

. 22 Ma Dec
.... 207/a Dec

15% Jun
9s/b. Dec

83 / Dec
70% Dec
15% Deo

~3MaJuly
17% Dec

66. „ Deo
25

. Bep

11
17
19-

Jan

Jan

Nov
2% Jan

107 V Jan

8% Apr
203/i Apr
7Mi Jan
30% Feb

186
105

115
60 7

16

30
2

3

16

40% Oct 18
103 Mi Sep 19
47 Oct 8

115 Jan 9

323/b Jun: 19

X 17 Ma Apr
■ 23 Jan

27% Jan
.: 11 Feb

. 44 Apr
53/4 Sep

11Mb Jan
X 4Va Jan
'v 18 Jan

X
, 21% Apr
43Ma Sep
15 Mb Feb
16Mb Jan

X' 38% Jan
47 Jan1
13 Jan

■

, 14 Mb May
l3/a Jan

24 May
^773/i Feb

40%~Feb
14 3/i Jan

253/a Nov
95 Nov

6% Jan

35% Feb
148 Jan

X 78 Jan
110 Nov

37% Apr
106 Mar

92 ' Jun

52% Mar
20Mb May
34% Apr
145 Feb

111 Feb
59 Va July

23 Ma Jan

25% Apr
109Mb Feb

143/4 Apr

30Mt July j.
57 i, Nov
IMi Jun |
7 Ms Dec •

21M, July
35Mi Dec 1

47% Dec 1
126/b July
51 Ma July J
11 Ma Deo ■

54% Dec ■■■-«
119 Dec i
33 Yo Dec X
22% Dec V
65 Dec

53/4 Oct ;

39 Mar /
152 Mi Dec •

54 July ■

40 Mb Jan
106 Dec
129 Ma Nov

15Ma Jun

19% July X
23 July v
4Mb July 4

114 Sep X
15 Mar

283/b Nov
12% Dec X
37 Ma Jan i
9 Jun X

134 Nov f

23 Dec f
31 Mi Dec

463/i July ?
14 Mb Dec I
508/8 Deo
9 Mb Mar

18 Ms Mar 1
•7 Ms Mar I
25 3/b Mar j
.•'* 1 ' ^

303/4 Nov J
65 Mb July f
2 1Mb Dec ' >
2 1Mb July >

49Ma Nov X
57

. Nov • i
19 M4 July
17 Mb Jun
6% Oct 1

30 July '■>:
98 Mb Jun \
50 Mb July ,

25 Mb July
31Mb Dec 5

96 Ma Oct I
10Mb Jan !
51 Dec ;

185 Jun ! ■

90' Jun

115% Jan ■;*

45 Mi Jun
109 Jan
96 Aug
53 Mb Oct
38% Mar :

39% July
152 July I
146 Ma July .

67 Ma Jun "

33% Dec X

38 Sep "
116 Dec X
26 Mi Dec f;

For footnotes see page 1907
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Oct. 13

S per share

'•"v'l-

C-'itV*-

Monday
Oct. 15

$ per share
38 39
33% 34%
31 % 32

43% 43%
•42% 43%
9% 9%

107% 108
•106 108 '
39 V* 39%
28J/2 28'/a
•51% 53
48% 49%

•104% 108%
19 , 19%

sVl*'-'' 1%
109% 110%
,32% 32%
43 44
38% 38%
40% 41 <

*102% 103%
5 5%
32% 32%

. 108 108%
. 5% 5%
F 34 34%

12% 12%
42 45 «;

24% 25%
- 29% 29%

i-,.- '2i 21 ■y-'i
/ 26% 27%
114% 114%

35% 36%
12' 12%

; 103 103 y,;
V49% 50
•106Va 108
14% 15%

v 57% 58%
15% 16%
35- 35%
39 39
22% 23 yy
52 52
17% 17%
•52 y 53

•-20% 20%
• 63% 64%
V. 37% 38%
•104% 105%
70% 71

*185% 187%
9% 10%
4% 4%

39%
103 ;•
31

36%
46%
28%
105

48%
106

'

28%

v 19%
•145%
37

•45%
•105%
,-•36%

22%

*150%
74

7%
25%

•119%
29%

*18%
21%

•111

44%
45

36%

25%
43

12%
24%
*70

62%
%

39 %
44

24%
67%

* 105%
38%
48

28%
24%
90%

- 151%
*114

31

19%
27%
190

*125%
113%

,19
82%

V 24%
200

•194

65%
35

105

32%
*108

10%
63

17%
5%

14%
147%
135

50
- 47%
' 23%

?*»

76%
10d%

19%
. 84%
25

200

200

65%
35%
105%
32%
110

10%
63%
18

5%
14%
148 •

135

50%
48%
24

23%
76%
105%

LOW AND HIGH
Tuesday
Oct. 16

i S per share
- < *38% 39

34% 34%
31% 32%
42% 43%

/•*.'-' 42% 42%
'•7 ,;r: 9% 9%

• *106 108
*108% 108%
38% 38%
*28 ; 29%
•51% 52

,V 48% 48%
•104% 109%

18% 19%
• 1%. 1% :

7 109% 110%
32% 32%

FF *42 44
; 7 37% 37%

*40% 41%
•102% 103%

5 . 7 5%
32% 33

7108. 108
5% 6%

- ^4% 35%
12. 12% i
42% 44%
24 25% /
30 30
20% 20%
26% 26%'

*114% 114%

40%
103

32

37%
47%
28%
105 V
49%
106

28%
19%

37%
47%
107

38 *

23%
155

74 :*•
•7%
26%
125

30%

19%
21%
112 Va

44%
46

36%
25%

44%
13%
24%
74

63%
%

39%
44%
24%
68 -

108
383/4
48%
29

24%
93%
153 r

120

31%
20%
29%
191

127%
114

353/4

11%
103 ;

493/3
*107%

:4" 15%
57%

x .15%
35%

39%
223/4

*

52

17

*52
■

i93/4
*633/4
38

*104%
70%

*186
9%
43/8

39%
103

31%
*37

47%

7 28
103%
48%
106

:,v 273/4
19%

*145%
X37,
*47%

*106

*36%
, 22%
*150%
74

7%
26%

*119%
297/a

*18

21%
•111

44%
45%
37%
26

43

,{ 12%
24%
*70

62

%:
38%
*44 v;
24

67%
*105%
38%
47%
28

v. 24%
90%
152

*114%
303/4
193/4

'■

29%
187%
*125%
114

BALK PKlOKi
Wednesday

Oct. 17

t per share
•38% 39
34 34 1 J
•31 32%
42% 43
42% 42%
9% 9%

108% 108%
107% 107%
38% 38%
283/4 283/4
•513/a 52
48% 483/8

*104 3/4 1093/4
18% 20%
1% 2 y

110 110%
32% ,32%

// 40 j/4

37

41%
102%

5%
32%

; 108
5%
35%

. 12%
42%

25%
*293/4

20%
26%
1143/4

to 74

37 -

41%
102'/a

5%
33

108

5%
35%

12 3%
• 43%

25%
30%
21%
26%

1143/4

36%
12%

103
49%
108
15%
573/4
16%
353/4

40
23%
523/4
17%

52%
20

64%
38%
105
71

188
10%
4%

393/4
103

31%
37%
49%
283/4
104%
493/4
106%
273/4
20

37%
473/4
107

38

23%
155

y 74 '
8 yy

29

125

30%

19

21%
112%
44%
46%
37%;/
26 V
43%
-13%/
24%
74
63

•

% y;
383/4
443/4
24%
73%
108
39

48 •

28 >
245/8' :
913%
153 yy

115

31% •.

20%'y
31

189% • 1
126%
114 • V

353/4
ll3/4
103%
49

107%
15%
57
16
353/4
*39%
223/4

52%
17%
*52

193/4
64
37%

*104%
70

*185 3%
10

K. 4%

393/4
103%
31 Ve

37%
477/s
27%
103%
49

105%

2Sr
SOVb

*145%
37

47

*106

'36%
223/4

*150%

733,4

7%
29%

*119%
30%

y.yl9/y
21

•111

44%
46%

37%
26%
42%

y.12%
24%

•70
61%

3/8
*

38%'
443/4
23%
72%

*105'/a
'38%

• 48%
y 273/4
- 24%'.

- 91

153

.114%,
V- 30%
v> 20%

•30%
•187%
i 125%

113%'

353/4
/ 11%
103 J/4
-49%
107%
153/4
57%
16%
36%
40 Va
23

52%
17%.
53

20

64
38 3/s

105 4/
70%
187
10%
.4%

39%
103%
/ 32 ffe
373/4
48%
28%
103%
49 s/8
106%
30%
.21

37%
47%
107

38

23%
154
74%
8%
30%
125

30%

19%
21%
112%
46%
46%
37%
26%
43%
13%
24%
74

62%
s/8

39

44%
24%
73%
106%
39 -i>

48'/a
28%:
26

91%
1543/4
114%
31

21%
30%
188%-
126

114 <•"

Thursday
Oct. 18

$ per share
38% 38%
33% 34%
*31% 32 Va
43% 43%

-V 43% 43%
X93/a 9%

X107 108 ,

♦106 108
373/4 38%
28 3% 29

*51% 52
48% 48%

*104% lu9%

20 20%
'

1% 2
1103/e 1113/4
32% 33

36% 37
41% 42

•1023/a 103
5% 3%

323/4 33%
108% 108%

i 5% 5%
34% 35%

• 12% 13-.
423% 43%
25 25% r

30 30%
•••.y2l ;'v-: 213/4

263/4 27%
114% 115

35% 36
113/4 12

*103% 104
.-48% 49%
107 107
15% 15% y
57 573/4

; 15% 16%-
; 35% 36
40 > .40

22% 23 •-<

':i 523/b 523/a
// 17% 17%

53 53%
193/4 20

X64 64
37% 38

*104 % 105
70% 70%
1853/4 1853/4

93/4 10

4% .4%

Friday
Oct. 19

39%
103

*31%
y *371/8

48

27%
103%
483/8
105%
30

20%
*145'/a
37%
x47

*106 *

*36%
22%

*150%
743%
8

29%
*119%
y 30

•:.,v:i9:;yy
21%

*111

46%
46%
*37

26%
43

13%
24%
*70 -

62

r3/8
39

44%
243/e

/> -73%
*106%

39

48%
273,4

<: 25%
'

90

153%
*114%
30%
20%
30%■

- •188 -

-126 •

-113%

39%
103 /
32%
373/4
48%
28%
1033/a
49%
105%
30%
21

40
48 •;•;

107

37%
233/8
154
743/4
8%
29%
125
30%

19 :

22 /, yy
1123/a
47

46%
38

26%
44

. 133/4. 1

243/a
74 '? :
623/4; *V

%
39%

443/4>':
24% -

75%
107%
39 -1

48%
283/4 - •

26%. •

91

153%
118
31%

20%
303/4 "
188% /- :

126 ••-'•>•, -
114 -vvt

$ per

*38

34

31

43%
*423/4
9%

107%
*106%

37%
27%

'

*51%
47%

*104%
195/8

1%
113 ;/■
32%

t. t2 '/./!

35%
*41%

102%

yFo 5%
32%

:» 108%-,
■ 5%
34
13
43%
24

*29
20%
26
115

35
11%

*103%

47%
108

14%

57%
< 15%

35%
39 Vh

22%
52%
16%

*53

193/s

62%
, 36'/a
104
70

186%
9%

, 4%

38%
* 103%
31%

37%
47

/ 277/a
•103%

48'/e
105%

28%
V 20
'"*145%

39%

/• 49%
*106 -y
*36%
22%

*152

743/4
7%
27%

*119%
30

share

39 •

34

31 '
433/8
43%
9%

107%
107

37%
27%
52

48%
iio3/4

20%
■r;./2:y/
114

33%
42%
36%
413/4
102%
5%
33%
108%
5%'
35%
13%
43%

y 25%
30%
20%
27%
115

36%
12

104
- 49%
108

143/4

57%
16
36
40

22%
53

17%
54
193/4 !
63%
37JA
104

70%
186%
9%
43/4

39%
105
32%
37%
48%
28%
103%
49%
106%
y 30
20%

'

40%
50

107
38
23V*
154

743/4
8%
29%
125 y
30%

Sales for
the Week

Shares

/• 130

700

150
/: 1,800

300

68,100
1,100

50

3,200
- 700

3,800

: 28,20a
508,900
7,800
17,800
1,900

/ 3,600
1,100
100

; 43,000
29,900
1,300

- 10,100
16,700

. 4,500
5,300
15,900

700

6,500
; 13,400

290

. 4,400'
9,900
400

6,800
300

9,600
2,300
40,900
10,600
V 900

3,500
260

3,500
50

4,600 •

290

7,200
y-y • • 20:/

3,900
yy- so

4,000
8,700

6,200
500

2,000
700

11,600
y 4,700
y600

8,600
1,100
1,070
11,200

~ 7,600
1,100

19,000

1,300
103,300
49,200

19
213/4

*111

46%
45%
37%
253/4
42%

• .13%
24%
*70

61%
%

393/4
•• 45 >

24%
75%:

*106V4
38%

■ 48%
27

:•' 243/4
90

*152

♦114%
30%
20 •'».:

'

30

158%
*126 y

*113%

19

22
1123%
•47%
46%
37%
26 1

43%
13%
243/8
74

62%
%

40%
>45 '

: 24%
78 /
108 '

38%
483/4
27%
25%
90%
153%
118 •

30%
20%
32

188 1 •

128 <

114 '

5,700

500

6,300

3,900 -

35,000
1.000

900

11,100
' 24,100 ...

18,200

9,870
70,700
3,400
900

3,100
12,400

1,200
560

3,900
21,700 .

6,900
'1,300 i

100

10,100
"4,400
4,700 y
3,100 y

< - 600 y

:. 260 ,v

19
• 84

*24

199%
*194

64%
•

35%
*104%

, 32%
1*108

10

62%
173/4
53/4

J.4%
148

136%
50 .

47.%
23%

22%
*76

*105

: 19%
' 85

'» 24%
•199%
200 y
65 ?

35%

1053/4
' 323/4
110

10%
623/4

; 17%
53/4

16%
148

136%
'

50%
47%
233A
23

80

1053/4

PriF fAAfnntae BAA MAMA 1nnw

./, 19 •19% 19 19% y 183/4 19% /. 5,400
• i 85% .-' 86 Va .. -y. 853/4 ,86 • ! 85% 86 lA - 3,200
y • 24%: 24%,.. :y. 23% . 23% v. ,.-•• 23 >-23%

"

1,600
' 199 201 .... 201 206% 204 207 x. 2,300
*194 200 *194 200 c : *194' 200

'•*64% • 65 ,■ 65 65%

34%y 34%,
'•64l/a 653/4 • 600

35 ' 35 y. *34% . 353/4 : 1,100
*104% 105% *104% 1053/4 I *104 Va 1053/4 30

■ ' 32% 32% 32% 323/4 - 313/4 32%.: 2,300
*108 110 *108 110 109 109 20

10 10 10% 10% 10% 10%:- 2.200

63 63% 63% 64 64 643/4 : 5,000
17% 17% 17 3/8 17% 17% 17% 5,800

5% 5% 5% 5% 5% 53/4 2,400
16% 16% , . 16Ve 16% 15% 16% 75,500

150 152%' 150 151% 148 148 f y 1,700
136 137 - 138% 138% 137 137 800

50 50% 50 50% - 50 503/4 :. 2 900

46 47 . . 47%.-_.47% „ 48%. .48% 2,200

23% 23% 23 23% 22% 23 Va : 7,700

22% 22% 22% 223/8 ( ,22 22% - 4,600

*76% 80 78 78 *76 80 200

105 - 105 *•■. - *105 1053/4 *105 1053/4 30

STOCKS
NEW YORK STOCK

yy:y;-S?:y exchange :,'y;yyy;
.'?P/V I; PhT

Colorado & Southern 100
4% non-cum 1st preferred—100
4* non-cum 2nd preferred—100

Ooxumbit* JBr d 8ys Inc ci A 2.50
Claw B 2.50

Oolumnia Gas & Elec Wo par
6% preferred series A 100

. *<*• preferred 100
Columbian Carbon Co, (new)_No par
Columbia Pictures No par

02.75 preferred -— No par
Commercial Credit 10
4% % conv preferred 100

Commercial Solvents No par
Commonwealth tt Southern—No par

2 06 preferred series No par
Commonwealth Edison Co 25
Conde Nast Pub Inc No par
Congoleum-Nalrn Inc No par
Consolidated Cigar No par

> $h.75 preferred No par
Consol Coppermmes Corp 5
Consol Edison of N Y No par

05 preferred— No par
Consol Film Industries 1

$2 partlc preferred No par
Consol Laundries Corp 5
Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1

V $1 25 conv pfd No par
Consol RR of Cuba 6% pfd 100
Consolidation Coal Co 25
Consumers Pow $4.50 pfd—No par

Container Corp of America 20
Continental Baking Co No par

$5.50 preferred —No par
Continental Can Inc 20

$3.75 preferred No par
Continental Diamond Fibre 5
Continental Insurance 10
Continental Motors—..—>^—.1 /
Continental Oil of Del 8
Continental Steel Corp—;—No par

Cooper-Bessemer Corp No par
$3 prior preferred No par

Copperweld Steel Co 5
Conv pref 5% series 50

Cornell-Dubtlier Electric Corp 1
Corn Exch Bank Trust Co__ 20
Corning Glass Works common 5
3% % preferred 100

Corn Products Refining 25
, Preferred .^^...^.^...100
Coty Inc 1
Coty Internal Corp.. y~

Crane Co common..— 25
3%% preferred. —..100

Cream ol Wheat Corp (The> 2
Crosley Corp (The) No par.
Crown Cork & Seal No par
Crown Zelierbach Corp 5

$5 conv preferred No par
Crucible Steel of Amer No par

5% preferred 100
Cuba RR 6% preferred 100
Cuban-American Sugar 10
7% preferred 100 /

Cudahy Packing Co 30
Cuneo Press Inc 8
4%% preferred 100

Cunningham Drug Stores Inc—2.50
Curtis Pub Co (The). No par

$7 preferred No par
Prior preferred — No par y

Curtiss-Wright
Class A L * 1 yy

Cushman's Sons Jne 7% pfd__—100
Cutler-Hammer Inc No par

D

Davega Stores Corp.
Davison Chemical Corp (The) 1
Dayton Pow & Lt 4%% pfd 100
Decca Records Inc 1
Deere & Co No par
Preferred 20

Delsel-Wemmer-G libert 10
Delaware & Hudson ..100
Delaware Lack & Western 50
Detiolt Edison 20
Detroit Hillsdale & 8 W RR Co_100
Devoe & Raynolds A No par
Rights —

Diamond Match No par
6% partlc preferred <....25

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
/ 51r ■ preferred —-—.—100.
Dixie Cup Co common——No par

'

Class A I No par
Doehler-Jarvls Corp 8
Dome Mines Ltd u No par
Douglas Aircraft—:— No pa"
Dow Chemical Co common_.No par;
y. $4 preferred series A No par
Dresser Industries 50c.
Dunhlll International _1
Duplan Corp.. — No par
Du P de Nemours (E I) ts Co 20

$4.50 preferred No par.
Duquesne Light 5% 1st pfd-—100

v Eagle-Plcher Co 1 10
i Eabtern Airlines inc— ; 1
: Eastern Stainless Steel Corp— 8
4. Eastman Kodak Co— No. pat

6% cum preferred 100
*»ton Manufacturing Co____ 4
Edison. Bros Stores Inc common—2
4%% preferred 100

Ekco Products Co -5
4%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 8
Electric Boat 3
Elec & Mus Ind Am shares
Electric Power & Light No par

$7 preferred No par
$6 preferred No par

Electric Storage Battery No par
El Paso Natural Gas 3 .

Emerson Electric Mfg Co 4
Emerson' Radio & Phonograph 5
Endicott Johnson Corp 50
4% preferred 100

Range Since
Lowest

$ per share
28 Jan 23

28% Jan 2
253% Jan 2
31 Mar 26

31 Mar 27
4% Jan 2
90% Jan 2 !
84 y Jan 27 V
37% Oct 18
21 Jan 15

47% Jan 24
39 Jan 2

v 04 July 30
15% Aug 31
U Jan 2

80 Jan 24

28% Jan 2 :
22 Jan 12

26% Mar 31
29% Jan 2
<01 Jan 2
3% Mar 23

24% Jan 2
106 Sep 7
; 4% Sep 19
27 3/4 July 27
11% July 19
31% Jan 3
17% Jan 24
25% Jan 2
17% Aug 21
18% Jan 20
108% Jan 24

26% Apr 6
8% Jan 5
93% July 30
37% Jan 2
106% July 18
10% Apr 6
46 Jan 3

8 3%) Jan 2
29% July 27
29% Jan 2
16 Jan 2

47% Feb 5
12% Jan 2
49% Jan 16
16% Aug 9
52% Mar 27
30 Jun 30

101% Aug 6
58% Jan 2

182% Jan 4
6 Jan 2

3% Jan 2

25% Jan 5
99% Aug 22
24 Jan 2
283/4 Mar 26
37 Jan 6

20% Jan 22
102% Aug 22
353/e Jan 2

87% Jan 2
25 Aug 21
16 Mar 26
145% Jan 29
25% Jan; 2
29% Apr 10
105 Julv 2

28 Jan 31
9 Mar 26

122% Apr 6
59% Jan 16
5% Aug 20
18% Jan 2

118 Sep 11
25% Apr e

12% Jan 12
16% Jan 8

108% Sep 13
33 Jan 9

:39% Mar 29
34% Aug 22

• 22 Aug 21
34% Jan 19
7% Mar 29
21 Jan 2

Z 67 Jan 31
36 Jan 23

% Oct 19
33 Aug 20
40% Jan 4
.16% Jan 2
38 Jan 22

105 Jan 25

17% Mar 26

:.47s Mar 20
,18. Jan 2
>22% Jan. 2
•65 ; Mar 26

122% Jan 4
110% Jan 2
27 Apr. . 6

: 12: " Mar 21
> 20% Aug 24
155 - Jan .2

125% Jan .9
113 < Oct' - 6 .

; *• 13 Jan 22
: .. 39% Jan 22

18% Jan 26
170 July 30
185 Jan 6
49 Jan 22

213/4 Jan 15
104 Sep 17
24 July 24
106 Aug 27.

- 8% May 3
42% Jan 20
14 Jan 20
'

4% Aug
3"% Jan

109 Jan
103 Jan

43% Aug
34% Mar 21
21% Aug 20
20% Mar 27

x 62 Mar 26
103- Sep 20.

January 1
Highest

S per share

50% Jun 19
1

46% Jun 20
46 Va Jun 20
433/li oct 15
43% Oct 18
93/4 Oct 1

108% Oct 17
107% Oct 17
413/4 Oct 1
30% Oct 6
51% Oct 8
53% Sep 13

108% Apr 21
20% Oct 17
2 Oct 17

114 Oct 19

33% Oct 19
45 Oct 8

39% Oct 1
42 .Oct 18

104% Mar 10
5% Oct 19

33% Oct 1
109% May 23
6% Feb y 2
353/4 Oct 16

14%Mar 6
45 Oct 15
26 Jun 28
30% Oct 18
26% Jun 15
27% Oct 15

115 Feb 23

36% Oct 19
12% Oct 8
104 Oct 10

50 Sep 19
109% Jun
15% Oct
59% Oct
I6V4 Oct
36% Oct 17
40 Oct 16

23% Oct 16
53 Jun 25

17% Sep 13
533/4 Jun 28
22% Jan 12
643/4 Oct 15
37% Oct 11

106 Oct 5
71 Oct 15

195% Apr 3
10% Oct 15
5. May 28

Range for Previous
Year 1944

Highest

5

16

10

16

1

17

19

41 Oct

103% Oct
32% Oct
41 Jun 14

49% Oct 16

283,4 Oct 10
107 Sep 26
493% Oct 16
106% Oct 1
343/4 Jun 18
x22% Jun 14
xl50 Sep 13
40 Oct 18
51 Sep 29

108% Jan 19
40% Oct 19
24% Oct 8
154 Oct 5

75% Oct 9
8% Oct 17

30% Oct 17
123% Feb 21
30% May 7

19% Jun ,5
22 Oct 18
113 Jun 15
48 May 5

. 47% May 5
38% Mar 26
26% Oct 17

. 57% Jun 18
163/a Jun 25
24% Oct 16
75 Sep 11

v 66% Oct 1
1' Oct 5

;•:» 40% Oct 19
46% Jun 28
26% May 5

,78 Oct 19
109 / Mar 9
y 39 Oct 16

, 49 Feb il
29% Oct 10
26% Feb 23

Z 953/4 Jun 18
154% Oct 17
114% Oct 11
33% Jun 25
21% Oct 17
32 Oct 19
192% Oct 9
129 Feb 1
117 Mar 6

19% Oct 6
( I 88% Oct 3

25% Jun 21

^ 207 Oct 19
200 * Jun 2
• 66% Oct 2

; 35% Sep 29
106% Sep 5 4
x32% Oct 11

X109 J Oct 11 Z
-* 12% Mar t

653/4 Sep 7
: 18% July 10
; 7% Ma-y 11
: 16% Oct 17

;■ 152% Oct 17
138% Oct 18

: 50% Feb 16
48% Oct 15
29% Jan 18

J 25 « Mar 6 '
78 Oct 18

107 Feb 26

Lowest

per share

11% Jan
12% Jan
13 Jan

26% Jan
25% Jan

3% Nov
76 Jan
70 Feb

16%
39 Va
37%;
105

14%

y %
> 79
24%
8%
27.%
2')%
95%

. y 3%
21%

1023/s
23/4
16%
73/4

■

9* -
11%
18%
12

143/8
102%

Apr
Jan

Jan

Feb

Apr
Feb

Jan

Jan

Feb

Jan

Jan

Jun

Feb

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Aug
Jun

Jan

20 Feb
7% Oct

32% Feb

10 - M^
41% Jun
5 Va Jan
26% Sep
24% Apr
12% Aug
38% Feb
10% Jan
47 Mar
15% Jan
44 V* Jan

52% Apr
173% Apr

5 Jan

1% Jan

18% Feb

20 Jan

163% Jan

273/4 Feb
15% Feb
97% Jan
28 Jan

69 Jan

20% Jan
113/4 Feb
112 Jan
223/4 Jan
22% Jan
101 Jan

5Aug
97 Apr
41 Apr
4% Jun

143/4 Jun
1143/4 May
21% Apr

6Y4 Jan
13% Jun
109% Dec
21% Jan
36% Apr
32% Apr

. 17% Jan
17% Jan

5% Jan

18% Jan
52 Feb

. 29% Jan

287/a Jun
■ ; 38 Vt Mar
t: 13% Jan
x27% Feb
95 Apr

/ 15% Jan
/ 43% Jan

21% May

;• 47 V May
< 114% ApJ
P. 106%.- Jail

: : ~5% Apr
r ll'/a Feb
. 137 Feb

/123% Jun
.113 De)

i 10% Fib
33 * Aj r
6% Jin

•; 157 FI b
175 4 J»n
41 .*• Jhn

/ 163/4Miy

8V4 I»ec
37% Jan
10 Apr
<3% Jan
3% Nov

J 81 l/a Apr
78 »Apr
39% Apr
27% Feb
15 : 'Sep

V V "

_ ' * —

57% Jan
101% Jan

t per share

29 Va Dec
30 Dec

27% Dec

353/4 Dec

35% Dec

5% Mar

97% Dec
03 Feb

23 Deo

49/s Dec

43/a Jun
10H. Oct

lfi% Jun

1 % July
9; % Dec
2$ % Nov
20 Dec

20% Dec
3:i,y Dec
lOil Dec
•1% July
253/4 Oct

103% Oct
8% Jun
30% Nov
13% July
323/4 Oct
20 Va Dec
2-5 5/a Dec
24 Dec
24 Dec
112 NOV

29% Dec
10 Mar

43% Jun

*

13% Mar
49 V2 Dec
9% Dec
33% Jan

31% Dec
19% July
48 Dec

133/4 July
52 July
25% July
57 Dec

613/a Oct

1843/4 July
7% July
5 Aug

273/4 Jun

25% July
32 Dec

39 Aug y
22% Dec
105 Dec
37% Nov
89 Vz Dec
29% Dec
19% Dec

144 Dec
29% Mar
307/a Dec

109% NOV

11% Aug
140 July
61% Dec
7% Nov
19 V* Nov

127 No*
28% Dec

13%
16%

113%
41%
45%
36%
22%

37%

9%
21%
65

41%

3o%
42 ,

17%
38%
105

2Q%
49

2T%
72%

131 .

113

14%
20«/4
162%
128%
12Q3/4

Nov

Oct

Apr
Oct

Jun

Oct

July
Dec

Mar

Dec

Oct

Opt

Dec

Sep
July
Dec

Dec

Sep
Nov

July
Nov

Jan

Aug

Nov

Dec

Jun

Dec i
Jan i

■''' y-':vy;yv-;y'}-;
14% July i j
41 v Dec i j
25% Dec vl
178

. Dec
195 sep ::
52 Dec '-I
24% Dec - j

i i

15% Sep
453/4 Aug
153/4 Dec
6% Oct
5% July

114 Dec

103% Dec
47% July
343/, Nov
223/4 Dec

68% Dec
108% Jun
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Saturday
Oct. 13

S per share

Monday
Oct. 15 ;

, $ per share

31 31%
101% 102

103% 103%
104% 104%

2 2%

;18% 18%
79 79%
»89% 92
14% 14%
22% 22%
53% > 53%

LOW AND HIGH

, Tuesday ,t-

Oct. 1G

$ per share

BALK PRICES
Wednesday

Oct. 17

$ per share

59

30%
15%
21%

♦109%
'

>• 41%
28ya
12%

105%
*

32
.

H-:: ei%

f 109%
'•"J 57%

32%
♦108%
-52'

■, >40%
9%
71

'

••'. 24- :

64%
. 38

*26%
•19

*135%
•

v 42%
>66 •

-148:

59%
31%
15% ■«>
22% 1
111

41%
28% '■

12%
46% V
106 >

32%
62 ft-.'V.Vi
66% 4
109%

♦ 58%-
33% '

109

52% -

40%
•' 9%
72
24

;

64% ;>
38%
27 >;'V
19%
140 ;

42%

66% r

149

30%
>101%
>102%
105%

2

17%
79

*89%
14%
22%
52%

■ 7

60
' 31

$ 15%

*109%
'

'41%
28%
12%
45%

t 105%
'-31%

■ 62%
• 65%
: 108%
V57%
A 32%'

108%
51%
*39

9%
71%

; 24%
63%

- 37%
Wi 26%'

18%-
*136%

..,.42 ;
• '66%

150

31%
103

103%
105 %
, 2%
18%
79

92 v

14%
22%
52%

A'Y-v1:

60%
31%
15%
22%
111

41%
28%-
12%-.
46% - '
105%
32

62%
66%*'
108%

57%-
33% •

109'
51%
40%
9%

72

24%•
64'/a
'38 4 5
26%
18%
137%•■
42%
66%

31

103

102%
105
2%

,.17%
*79%
*89%
14%
"22%
52%
7%

31%
103

103

105%
2%
18 ~

80

92

14%
22%
52%

7%

Thursday
Oct. 18, .

;• $ per share

30% 31%
*101% 103
103 104

104 104%

2% 2%
r"

18% 18%
79% 79%

**89% : 92

14% 15%
'22% 22%
52% 53%

> 7% 7%

Friday
Oct. 19

$ per

30%
*101%
103

*104

... 2%
.17%
s80

*89%
14%
22%
53%

:>>. 7

share

31%
103

103

107

2%
18%
80 .■

92

14%
22 %
54%

7'%

72

150

v s;!'•

60%
> 31%
'• 15%

22 i
110%
40%
*28

12%
45%

*105

31%
62%

66%'

*107%
£ .57 i

32%-
108%
50%
•40%
9%

*70

*24%
63%
38%
*26 V<
19

*136 ~

.. 42 y«-
66 '
149%

61

32
-

15%
22%
110%
40%
28%
12%
46 *

105%
31%
63%
68-x»

107%
57
32%

108%
50%

■40%
9%
72

24%-
64

38%
•26%
19%

140
42%

a 66

<149%;

r:61 '•'
32%

■>•15%
*

22%
*109%
•

41

*28
' 12%

V- 845

*104%
• 31%

. 62%
*■•'>-67%
107%

■*56V2
32%

*108 «/4
50%
41

9%
70%
•24

64%
38%
26%
19

•136

42%
65%
149

61%
'■ 32%

15%

22%
111%
41

28%
•

12%
45%

105%;
31%

• 62%
• 69'**.

107%
58 '

'33%
109 '

50%
41% !

9%
-71%
24%
67

39%
26%
19%

138
43%

"66 '

149%

*55%
31 '/4
15%
22%

♦109%
.40%
-•28%

%12%
45%
105%
30%

'*• *61%

V 68%
*107

57 "
32 It
108%

i; 50 ■"'t
,. 41%

9%
70

i' 24%
67

a 37>
•26%
19%

♦ 135
42%
65

149%

60%
32%
15% 1
22%
111% 7'
'41

- 28%
12%
46%
105% ■ ?
31%
62%
"69'/'a ^
107%

.. 57" • "
33 ; •
108%
"50%
41%
9%

70 *
, 24%
68 , "

39

26%
'19%
139 •

43%
'

65 1

149%'"

Sales for

the Week

Shares

17,100
■

v 70

400

■■■V.'.V." 340

27,700
32,900

600

6,600
. 1,900
3,100
1,400

1.600
10,300
12,500
3,000

; 30
1,600

' 500

6,700
3,700
150

-1,600
2,100

>7.200
; - 300

700

6.300
• 120

- 700

400

3,900
210

••600

1,700
3,000

- 250

*5,200

/»,* ; + f * F'-'

9 Va

i.

i V *>'/. \' ■ • . , •* *;• .,
■ T 9

'

9% " -

-

9y8 9y» 9% 9 Va % 9Va " > -:>:*9 9% ( 3,800
i ■ . , * -•V* 7% ■>7%>::; 7%

'

7% - • 7%' 7% - 7% 7% 7% ••'7% f 12,700
•19% 19%> v •19 19 Va 19 : 19% 19'/a 19% 19% 19% > 800

i ■' V-, ■:';v ■ ;■ 24- 24 Va 23 23% 23 23% *2.2 Va 23% 23 >.• 23% v 1,900•'
_ - *% '. \ 21% *. 22 > : 21% 21% 21% 21% 21% 22 >■.:> 21% 22 3,900

.•••72 73% 72 72 : ' Mirn&t: 72 *71V. 73 ■"">.♦71 % 73 i >' 30
.1 , ■; •. -V ■'■'&. 11 11 Va * 11% 11%* - ii% 11% ' 11% 11% •fv- , lv/s 12 r. 23,000

«. " „ ; 29% 30% 31'/a 32% 32 317/a 32% 32 32% ■ 4,100
S'.'i— .» 64.?•'"• • 65 r";- • 65 65% 66 : 67 66 Va 66 V* > *64 . .. 66% ; 360

——•■■ •.••.•—»■ "18% , '18% ^ 18% 18% 18%" 19 18% 19 18% 18% 13,200
»-i'■*. - *108% 109% *108% 109 V2 f . 108%' 108% *109 111 •109 ' 111 ' 200

Km59%. 59% : •• 59 Va 59% >¥•>59%' 59% 59 Va 59% 59% ; 59% ; 1,700
-lit' ,s>'->••. ■■ 11% • 11%- ■- 11% 11% 11 Va* 11% 11% 11% J ' 11% 11% : > 8,900
•— : ■ — - ■ /'182 182 183 183 ; ; •182 183 T/'f- 183 183 >182 183 .

23% j>-
: 40

j " i m~ '' ,23 r. 23% T- 23 23% ; 23% 23% . ",23% 23% 23 Vb t 3,500
'< 12% :i 12% 12% '12% 12% 12 Va 12% r&. n% , 12 Va ; % 5.100
' ■ ' ■■■>■ t 34 , : 35 Va-' > ■ 35% -35% *35 35% > 35% ..35% M >34-.!; 35 ■■':>,> 1,200
?j: >, —i: V- 142% 142% 142% 143% 144 ' 144 >>;• xl43Va 144 144 i45 >> 400

'

34% 35 > 35% 36 34% 35% > 35% 35% •fc;.. 34% 35 : > >1,300
•152 *154% *152 154% 153 ; 153 154 154 ■

V 155 156% j".,. - l 200
«■';:> • -V f 48Va 48% 48 48% 47% 48% ■ :;,; 48'/a 48%

*

48 "48% t 21,400
1 • v;J, . .49% 50% > 50% 50% 50% : 50% 50 50% 50% . 50%

.. 4,300
»»--■ — "''•'.•."'4%

*
'

4% , .4% i 'l 4% ■ -4% 4%
'

4% .'4% 4% 5 37,700
*152% 156 *152% 156 *152% 156 *152% 156 >154 154 V>>> 10

, . ■' . 47 47% ' : 48
•

48 : 48 48 y8 47% 48 >■
. '47% 47% 1,800) f : > r",•' - - \! >•129 129% : 129 129 - 129 129 . 'r *129 129% ♦ 129 129% . ; 30

115 115% *115 115% 115%- 115% 115 115 . *115Va 115% 400
•

''V 1Mb ^ ' 74% . .. 73% 74 Va 73% 74 «/8 74 74% ■ 74% 74% :K 31,800
•*f> ".'b ■ - 128% 128%

J*;:;;->,:.*'*>;c/y
*127 128 *127 128 127 127

'

127% 127% 700

19%
30%
16

*109

•3%
/ 39%
*138

6%
28%
27%
119%
34%
35%

*105

33%
*108

20

102
37%
100%
37%
*53%

> 6%
155

34%

« 69%
103%
; 6i%
111

19%
30%
16%
112
'3%
39%

145
'

6%
- 29%
28%
120

34%
36%
107%
33%
109

20%
102

37%
100%
38

55

6%
155
36

70%
103%
61%
111%

19%
30 .

15%
♦109

3%
39%

*138
6%
28

27%
120

34%
35%

*104%

*108%
20%

*101%
36%

101

37%
53%
6%

•152

35 '/
69%

103
61%
111%

,19%
31

,

16
111
4

39%
145

6"%
29 ;
27%
122

34%
35%
107'/a
33%
109

20%
103

37%
101
38 %

53%
7

160
35%
71%

103

61%
111%

19%
30%
15%

*109

3%
*38%
137%
7

"27%.
27%

123
34%
35%

*104%
33%

*108%
20%

*101%
36%
101
38

*53%

•152

35%
71%
103%
61%

*111%

20

30%
15%

112

; 4
39%
138

' 7%
•28 %
27%
124

34%
35%

107%
34

109%
21

103 u

36%
101

39

55

7%
160

35%
73%
103% I
62%
112

19%
30%
16

*109

4

*138

7

27%
27

122

34

35%
*104*%
33%
108%
21

*101%
36%

101 Va
38%

,, 54 Va

7%
•152
- 34%
74
103%
63

111%

19%
31
16%

112
4%

39%
142

7%
28%
27%
122%
34%
35%

107%
34

108%
22%
104

36%
101 %
38%
54%
7%

160
35%
74%
103%
63%
111%

20

30%
■ 16'
109%
3%

39%
*138 ■>

>>■ 7%
27%

•■' " 27

120
33%
35%

•104%
1 33%
: • 108%

21%
*101%
36%
101%
37%
*54%
6%

•152
34%

'■,74
*102%
61%
111%

20%
31%
16%-

109'/a
m 4%
39%
142 '

, 7%
28%
28

121
34%
•35%
107%
34%
108%
22%

103

36%
101%
38%
56
7%

160

.35%
74%
103%
63%
112 '

7,300
3,300
7,600

70
"

8,200
800

, 20
v 66,200

3,400
2,600
470

1,000
1,900

3,500
80

28,800
100

3,200
»■ 600

\ 6,600
200

? 19,700
■&;; 10
'/>. 3,900
'i.f- 3,700

500

6,700
800

31% 32% , 31% 31% 31% 32
. r 31% 32 X30% 30% 3,400

/ .9% 10 9% 10 9% > 9% 9% 9% 9% 9% , 56,800
rr*r- >-•'•■ -F.:. ■ ' ■> 6'> - .5% 6 6 6% 1 > 6 ; " "6% ^ 5%

'

5% > 1 19,000
:V'~V 31% 32'/a 32% 32% *32% 33 "

"

*32% '33% . *33 •;... 33 ya > 600
J.- - iyt 19% 19% k

19 19 'A 19 19% 19% 19% ■ 18% 19% 8,400
30 31 29% •'31 >.*'•' 30%' 31 :*> 30% 31

'

30% 30% 3,400
106% 106% *106 107 *105% 107' 107 107 •106 107 200

SvS •»— 18 Va 18% 18% 19 18% 19 > 18% 19 / 18% 19 • 19,200
, *. 59% 60% 58% 59% 58% 59% 58 Va 59% 58 Va 59 V 13.200

32% 33% , 32% 33%; > 33 33% »: 33 33 ;•;> 33 33 >
-

4,900
*170 171 ■'! 170 170 > *168 > 170% *168 170% > 169 169 50

> > 72 > 73 ;'='■: *71 73 ■ '>■'• 72 72 '•'.;.{;;71% ,71 % *71% 73 .! 100
X.*'". • C'.i' - 71% 71% >70% 70% >. 70 ':;* 70

.. 68 69 Vi ■B'i-67 <- 68% r 1,500
•"Ai> 28 28% > 27% 28% .; 27% 28% 27% 27% 27% 27% >r 17,100

V" ' f fv *107 109% *107% no >; ♦107 V, 109 - 107 Va 107% * *107 110 100

*^— ' " . Ww'-' V 403a 41% • r 40% -41% ; 40% 41% : 40 Va 41 39% 40% ; 9,100
-V

. ' ■ 7'/a 7% >> 7% 7% /: 7% 7% • ' 7% i 7% 7% 7% 4,200
*81 84'/4 *81 84'/a ' *81 84% 82 82 V, 82 82 _; 140

Z>- -"*i ;■>>. 25% 26 • -25% -25% ' r 25%: 25% 25 Va 26 : 24% 25% f • 8,800
'< a-—"' ' 75 75 ■; , 75 . ^75 W ; 75 75 »:;

„ 76 76% 77 ;> 78 > • 2,300
58 > 58% > 57% 58% 58%: 58% •V;- 58% 59 Va 58% 59% > 10,500

*34%
36

20%
106

>108

26%
>149

35%
36

20%
106

109%
27

35% 35%
36 " ■: 36 -

20% 20%
,105% 106
108 108

26% 26%
•149 ' 152 ■»

*35%\ 36
*36%- 36%
20% 20%
106 106

*106% 108
26'/a 26%

*149 152

36 .

36%
20%
106

36

36%
20%

106

>106% 108
26% 26%

•36% : 37
36% , 36%
20% 20%
106' "106
106% 106%
26% ' 26*%

•147 152

• 300

1,000
2,800
330
80

4,800

STOCKS

NEW YORK STOCK

EXCHANGE

\ Par
Engineers Public Service *

$5 preferred— No par
85% preferred No par
$6 preferred .No par

tEquiiuDie Office Bldg__ No par
Erie RR common —No par

o% prel series A 100
Erie & Pitts RR Co 50
Eureka Vacuum Cleaner 8
Evans Products Co 5;
Ex-Cell-0 Corp 3
Exchange Buffet Corp___ 2.50

Fairbanks Morse & Co No par
Fajardo Sug Co of Pr Rico —20
Farnsworth Televis'n & Rad Corp_l
Federal Light & Traction— —15
; $6 preferred * No par -
Federal Min & Smelt COi^. 2

Federal-Mogul Corp 8
Federal Motor Truck— No par
Federated Dept Stores No par *
* 4%% conv preferred 100
Ferro Enamel Corp„ 1
Fidel Phen Fire Ins N - 10
Firestone Tire & Rubberi——25

4%% preferred — i,_— 100 *
First National Stores—. No par.'
Flintkote Co (The) com—LNo par--
: .-$4 preferred —i. No par _

Florence 8tove Co «. • No par *■»
Florsheim Shoe class A .No par
Follansbee Steel Corp_ 10
5% conv preferred- : 100

Food Fair Stores lnc_ - 1 >

Food Machinery Corp—_ 10 v
Foster-Wheeler Corp. 10 V-
6% prior preferred— 25

Francisco Sugar Co No par
F'k'n Simon & Co Inc 7% pfd 100
Freeport Sulphur CO—— 10
Fr jehauf Trailer Co — 1 < -

• ' 4%% preferred ; 100 •

Gabriel Co (The) cl A——-iNo
Galr Co Inc (Robert) ;—

. / 6% preferred —.

Gamewell Co (The). ——Ao
Gardner-Denver Co—- -No

$3 .preferred - —

Gar Wood Industries Inc—

Gaylord Container Corp.
j; 5%%" conv preferred-
Gen' Amer Investors.:

. / $4.50 preferred
Gen Amer Transportation
General Baking

$8 preferred
General Bronze Corp
General Cable Corp. No
'i Class A —No

7 % cum preferred —.—

General Cigar Inc—- —No
7% preferred ;

General Electric Co No
General Foods Corp No
Gen Gas & Electric A—: No
. $6 conv preferred series A.No
General Mills common No

I 5r/o preferred —

3%% conv preferred
General Motors Corp_

$5 preferred No

Range Since
Lowest

$ per share

16 Jan 4

100% Jan 5

100% Sep 17
101 Sep 18

1 May 21
12% Jan 12
68% Jan 19
86 Jan 27

11% Jan 2

15% Jan 24

42% Jan 24
6 Jan 2

January 1
Highest

$ per share

31% Oct 18
106 July 16
108 July 24
109 July 12
2% Jan 20
20 Va Jun 22

84% July 11
89 Jun 7

15% Jun 12
24% Sep 13
57% Apr 28
7% May 5

Range for Previous^
Year 1944

Lowest

$ per share

8% Jan
87 Jan

89 Jan

92% Jan

% Apr
9% Jan
46% Jan
78 Va Feb
6% Apr

.. 9% Apr
21% Jan
2% Jan

42%
25%
12%
17
104

25%
23%
9%
28%

103

21%
50 ->

53%
105%
42%
23%

107 •

41 <■'

30%
6%
47%
15%
59%
25 ;
25

14 •

118! >

34 •

42%
113

Jan 2

Jan 4
Mar 26

Jan 5

Mar 28

Jan 2

Jan 5

Jan 22
Jan 23

Jan 22

July 24
Jan 2,
Mar 26

Apr 26
Jan 2

Jan 16

July 20
Jan 4

Feb 2

Mar 20

Jan 24
Jan 13

Aug 20
Jan 24
Jan 4

Apr 10
Mar 9
Jan ,5
Mar 26
Jan 17

1

j

61% Oct 18
33% Mar 7 •

• 16% Aug 28
23 Aug 23
110% Oct 17
42 Oct 2 •

*

32 May 7
13% May 9
46% Oct 15 ■

107% Apr 18
33 Oct 10
63% Oct 17-
69% Oct 19'

110% Mar 3 '
60 Oct 10

> 33% Sep 19 !
110 Jun 27'

' 53 Oct 10 1
41% Oct 18
10% Jun 26:
75 Jun 26

- 24% Oct 8
■80i%Jun 5
41% Jun 15 '*

"

27 July 2
19% Oct 17

146 May 9 1
'

43% Oct 19
66% Oct 10 '
150 Oct 8

—No

2

2

6

6

9

16
2

2

2

Gen Outdoor Adv common—No par

Gen Precision Equip Corp—No par
General Printing Ink 1
$4.50 series A preferred No par

Gen Public Service 10c
Gen Railway Signal —No par
6% preferred.—— 100

Gen Realty & Utilities 10c
General Refractories No par

General Shoe Corp.——i 1
Gen Steel Cast $6 preferred—No par
General Telephone Corp 20
Gen Time Instrument Corp—No par

4%% preferred 100
General Tire & Rubber Co 5
4%% preferred — 100

Gillette Safety Razor No par
$5 conv preferred No par

Glmhel Brothers ———No par
$4.50 preferred No par

Gltdaen Co (The) i-~.No paf
4% % conv preferred—--^-.—--50

fGoebel Brewing Co——————1 '
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc i———10
Goodrich Co (B F)—_ No par

. $5 preferred ——No par
Goodyear Tire & Rubb— No par
$5 convertible preferred—No par

Gotham Hosiery No par
Giaham-Faige Motors — 1
Granby Consol M S & P——-5
Grand Union Co— No par
Granite Oltv Steel — No par
Grant (W T) Co (new)- -5
3%% preferred 100

Great Nor Iron Ore Prop—No par
Great Northern Ry 6% pfd—No par
Great Western Sugar No par
Preferred 100

Green Bay <fe West RR 100
Green (H L) Co Inc 1
Greyhound Corp (The)-, No par
•• 4% % preferred——— -—-—100
Orumman Aircraft Corp_ 1
Guantanamo Sugar common——1

$5 conv preferred —-——No par
Gulf Mobile & Ohio RR -No t»ur

$5 preferred No par
Gulf Oil Corp 2»

Hackensack Water-

Hall Printing Co 10
Hamilton Watch On -——No par

4% conv. preferred 100
Hanna (M A) Co $4.25 pid—No par
Harbison-Walk Refrac No par
6% preferred 100

6% Jan
T 4% Jan

; 16 Jan
14% Apr

: . 16% Mar

66"% Feb
7% Jan

; 23 Jan
58 :: Jan

12% Jan 22
104% Apr 18

J 49 Jan 31

h: 8% Jan 2

160% Jan 2
17% Jan 22

/ 6 Mar 21
i 19 Jan 22

,114% Jan 22
• 27% Mar 20
>153 Oct 17

37% Jan 24
40 Feb 1

3% Jan 2

134% Jan 4
: 43% Aug 23
•

127 Aug 20
115 Oct 15

. : 62 Jan 22
125 May 3

. 10 Jan 16
22% Jan 2

9% Mar 27
106% Feb 7

1% Jan 3
28% Jan 24

123 Feb 10

3% Jan 3
21 Jan 23

19 Jan 22
:

. 99 Mar 29
25% Mar 29

> 27% Aug 21
106% Apr 27
26 Jan 2

107 Jun 15
13 % Mar 27 '

90 Mar 9
21 Jan 23

96 Sep 6
• 25% Jan 2

• 52% Jan 4
3% Jan 2

147% July 27
25Vb Feb 1

■ 53 July 27
102 Apr 20 r
48 July 27
107% May 19

12% Mar 26
5% Jan 2

- ? 4% Jan 2
18% Jan 3 '

14% Jan 23"
25% Sep 18

105 Sep 18
14% Jan 2
46 Aug 20
28% Jan 2

161% Mar 16,
64 Jan 20

52% Jan 25
22% Jan 2,
104% Jan 12

. 28% Jan 24
5% Mar 26
82 Oct 18

14% Mar 27
58 Jan 23

49% Jan 6

. 33 Jan 2
20% Jan 2

15'A Jan 2
103 Va Aug 2
106% Apr 13
18% Jan 12

152 Oct 6

'
• 9% Sep 19

"

8 Sep 19
19% Oct 18
24% Oct 15

'

22% Oct 10
76: May 16

!. Oct 19

Oct

Oct
*

Oct

Oct

Oct

12

33

67,
•

19

109
60

17

15

17 ;

11 :

3

r 11% Oct 6
! 183% July 30
; ; 26% Jun 15
V. 13% Oct 1

37% Sep 28 ,

145 Oct 19
36 Oct 16

172 May 31
49% Sep 12
50% Oct 17
5" Oct 19 >

153 Oct 8 <

52% Aug 29
134 Mar 6
115% Oct 17 V

i 75 Sep 11
130 Mar 6

20% Oct 19
31>/4 Oct 19
16% Oct 8>:

110% Sep 10 '
;>. 4% Oct 18 ' '

39% Oct 16
'140 Oct 5
>• 7% Oct 19

V« 29% Oct 1
28% Oct 15"

124 Oct 17
35% Oct It
36% Oct 15 -

111 Mar 12
34% Oct 19

110 Julv 30
22% Oct 19

102 Oct 5

x39 Oct 9
101% Oct 19
39 Oct 17
57 May 16 ■

> 7% Oct 18 :
165% Jan 12
36 Oct 15

74% Oct 18
105% Mar 6

: 63% Oct 18
112% Mar 8 >.

32% Oct 15
12% Aug 27

, 6% Oct 17 ;
32% Oct 16 "
19% Oct 17
31 Oct 15

107 Oct 18
; 19 Oct 16
60% Oct 15
33% Oct 15

175 May 25
75 Oct 10

,

74 Oct 3
"

28% May 28 .

108% Mar 13
44% July 2
8% Sep 4 •
85 Oct 1
30 Va Jun 26
82 J«n 14 .•

59% Oct 18

39 Jun 22
39% Oct 9
22 Mar 19
106- Sep 13
110% Jan 12
27 Oct 15

155 Apr 2

33% Jan
21% Jan
9% Jan
14% Jan

100 Jan

19% Apr
17 Apr
5' Jan

22% Jan
93 Jan
17 Jan
45 Jan

38% Feb
103% Apr

-

35% Jan
18% May

r- 34% Jan
24'/a Dec
5% May
43% Aug
21% May

4.53%.. Jan
16 Jan

20 Jan

13% Jan
70 Jan

30% Jan
/ 29% Jan
103' Apr

2%
: 2%
12%
16%
15%
62%
4%
13%
51;
10 Yb

Jan

Jan
Jan
Dec

Sep
Oct
Jan

Feb
Jan

Feb

'

41% Apr
7% Jan

143 Feb
6% Jan
4% Jan

• 11% Jan
81% Jan

25% Apr
140 Feb
35 Feb
40 Nov

2% Feb
115 Sep

51% Feb
125% Jan

4% Jan
18% Apr
6% Jan

106 Oct
1% Apr

19% Apr
112 Apr
> 3% Nov
19% Apr
14% Jan
74% Sep
22% Jan
19 - Jan

19% Feb"

:~7% Jan
69 Jan

11% Jan

18% Jan
45 Apr
2% Jan

85% Jan

40 "Feb
98 Jan

36% Feb
104'A Jan

8% Jan
1% Jan
3% Jan
15% May

: 9% Feb

14% Dec
25% Jan

24% Jan
143% Feb
57 May
43% Feb
19 Va Feb
105% Dec
11 Apr
3% Apr

6% Jan
33 Jan
42% Sep

27 Apr
15% Mar
11 Va Apr

102"- Jun

15% Apr
138 Jau

Highest

$ per share
17 Va Deo

104 Dec
105 Nov
107 Deo

1% Dec
14 Dec
70 Deo
84% Aug
13% Oct
17% Deo
47 Ya Dec
6% Dec

44% Dec
47 Va Dec
14% Jau
17% Dec
105 Aug
27% Nov
24 Dec
10% Aug
32 Dec

108 Dec
27% Aug
53 Va Nov
57 Vt Dec
109 Jun

44 Aug
26 Va Jun

42 V» Dec
33% Dec
8% July

58% Mar
16 Nov

69 Deo
29 Dec

25% Dec
17% Sep

135 Dec
\'. 36% July
44% Dec
116 8ep

7 July
5% July

17 Va Dec
>18% Dec
18 Yb Jun

-66 Nov

7% Dec
23% Dec
58 Va Dec
16V» Dec

54% Oct
9% July

161 Nov

19% Dec
7% July

22 Va Dec
124 Dec
29% July

155 Dec
40% Dec

• 43% July
3% Aug

140 Sep

128 ' Mar 134 '/a Nov

66 July
130% Oct

13% Julv
23% Jun
11% Aug

107% Nov
2 Va July

31 Va Dec
124 Nov

4% Oct
25% July
19% Nov
110% Dec
27 Dec

31% Dec

26% Dec

16% Dec
90 Va Dec

'

22% Dec

25% Dec
52 Aug
4 ye May

175 Dec

54% "jun
104 Va Nov
51% Dec

112 '/a Jun

17 Va Oct
7 Aug
5% July

19 Va Dec
16 July

17 Va Nov
49 Va Dec
30 Dec

163 Nov
67 Feb

55% Dec
24 Va July

105% Dec
32% Dec
6% Aug

16% May
62 Va Deo
50% Dec

33% Dee
22 Va Dec
16 ya July

109 "Dec
21 July
152 Dec

For footnotes see page 1907
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NEW YORK STOCK RECORD

Batard»»
Oct, 13

t per shared

, Monday
Oct. 15

'

S per share

36 36%
•11 % 11%
100% 100%
13% 13%
10% 10%

.119% 119%
. 28% 29
•83% 85
•184 * 185
29'/a 30%

•114% 116
•136 138

"80% 82
128 128

28% 29%
•32 33%
29% 29%
•58% 60 ;\y
22 22

-• 28% 29%
52 52%
*45 3* 46

24% 25
26% 27%
105% 106
81% 82 v\:

16% 17%
45 45%

6% 6%
•18% 19 iV&s
29% 29%,
29% 29%
6 6%ft

LOW AND HIGH BALE FBICKi
Tuesday <•'* ■ Wednesday

/;/■;: Oct. 16 Oct. 17
$ per share ' $ per share

38
ob%
67

•; 86%
'

'-

jv 32%
29%

• 56-
105
131%
*171

98%
15

*9%
,,v *51

•108

'.//■ 9%
12%

221

91

182%
7%
28%

;
92%
67/a

'

. ' 36%
*138

34%
105

19%
112%
50

45%
•128

*125%
27%
27%
28

27%
. 42%

< *148

43
*109

136%
*125%
*44

*109%
*120

, 40%
98

122

25%

30

*120

24%
57

*27

40 -

31%
29

44%
*30%
*54%
*12%

•

85

32%
107%
32%
17%
41%
47

38%
37 '/4

67
86%
32%
29%

56%
105
131%

100

15%
9%

51%
110 *
9%

12%:
221

91%
184

7%
28%
92%
7

36%
141

35%
105 %
20%
113

50

45%
133%
145

28%
28'/a
28%
27%
42%
152

43

111%
136%
129

44%

110%

41%
98

122

25%

30%
123

25

57

28%
40%
31%
29

45

31

55

13

85%
32%

107%
33 %

17%
42

49%

*63%
14%

40%
11%
3%
48%
48%
26

25%
67%
11%
*66
99

101%
*189

40

55%
55%
25 Va
37%

64%
15

41

12%
3%

49

48%
26%

26%
67%

11%
67

99

101%
190

40 *

55%
55%

25%
38

; 36%
11%

X100

13%
10%

'

113%
; 28%

84

*184

29%
*114%
137

*80%
*127

28%
33%
29%
57%
*21%

29%
52
*45 32

24%

26%
*104%

82%
16%
44%

6%
18%
29%
29
6

37%
11%

100 •

13%,
10%
118%
28%
84

185

31%

117%
137 ,

82

129
29%
33 Va
29%
57%'
22 /■

29%
52%

'

46

24%
27%

107

82%
17
44%
6%
18%
30 Va
29%
6»/a

38
. 35%
67

86%
*32%
29%
55%

*105

130%
*171

98%
14%
*9%
51%

*108

9%
Z 12%
220

•fr 90%
1811/4
'7%
28%
92%
6%

36 Va
*138

34%
105 %
19%

*110%
'

50 :•
45%

*130

*125%
27%

27%
28 Va

27%
42

150

42%
*109

135%
128 /

44%
109%

*120
40%
97%
121

25 \

*29

*120

24%
V 57

*26%
40

*31%
28%
44%
31

54%
12%
85

32 Va
107%
33%
17%
42%
49

38%
3b V2

67

88
33
29%
56

106 Va
131%

100
15
9%
51%
111
9%
12%

221

91

182

7%
29%
92%
7 Va

36%
141

35 V.
105%
19%

112

51 'V:
45%

135

145 VS':
27%
27%
28%

28%
42

150

42%

111%;
135%
128

45 .;•/
109%

41 Z
97%
121

25

29%
123
25 >
57

28%
40

31%
28%
44%
31 #
54%
12%
87

32%
107%
33%
17%
42%

49 T

6% 6%
39% 39%
28 Va 29

*63%
14%

V 40'/a
11%

3%
48%

48%
25%
25%
66%

11%
66%
98%
100%
187

39%
*54%
54%'
25 Va
37%

64%
14%
41

12

3%
51%
48%
26%'
26%
66%
11%
66%
98%
101%
190

40

55%
55%

25%
37%

■ 37%
;11%

100
13%
10%
118%

•••> ,28%
... 84%
184

,

31%
115

V 135%
82

. - 129
28 Va

* *32
29%
57%
21%
28%
52%

H; *45A
. 24%

26%
104%

♦82 •,
■ 16%
:/•//. 45 v-

6%
'

*18'/a.
• 30 V4

'

29
. 5%

V■//// ;V ■

37%
11%

100
13%
10%
118%
28%
84%
184 ;

32

115

136

82
129
29

34 Z/
29%
57%
21%
29%
55%
46 ' /'■

24%
27;
104%
83%
17 Va
451/-.

6%
lyva

31%
2<»% ;

PVM

37%
36 •

'66%
88 •

32%
29%

55%
108
132
•171

99%
ZZl5 . •

'•';:)*9%
51

109%
9 V4

"'12%
216

91V4
181%

■M 7%
28%
91

7V«
-/ 36
V 138

33%

105%

19%
> 1114
•- *51«;
V: 45 r

130

*135
27

27%
;28
29 V4
*42 V4
152

42%
"109

135%
"125 Z
*44

"109%
"120

40%
*97

122%
24%

38
5o%
67
88
32%
29%
56

105

132

99%
15 Va

. 9%:
51%
109%.
9%
12%

216
91%
183%
7%
29%
92
7%
36%
138
34%
105%
19%
111%
52 >
45%
130

145

27%
27%
28%
30

43%
152

42%
111V4
136%
128
45

109%

41%
97%
122%
24%

29%
*120

24%
56
*26%
*39%
*31%
28%
44%
'31%'
*54%
*13

87%
32

107%
33%
17 V4
*42%'
49 .

30

123

25%
56

28%
40 V4
31%

28%
45

31%
55

13%
88%
32 V8
107%
34

17%
43

49%

6% 6%
39 39 -

28% 29

64

14%
40
12

3%
50%
48%
26%'
26

67

11%

67%
99

100

"188

39%
55%

54%
25 V8
37%

65

14%

40%
12%

V 3%
51%
49%
27

26

67%
11%
67%
99

100

188 %
39 J/4
55%
54%
25%
38

Tkaradav
0ct- 18

S per share

37% 38

*11% 11%
•100 101%

13% 13%
10% 10%

118 Va 118%
29 29

84% 84%
•180% 184
31% 31%

114% 114%
•134 136
♦83 87/
128 128
27% 27%
•32 34

FHday .

V'/r, Oct. 19
t per share

54% 55%
*45 A 46

. 24% ' 24%
26% 27 %
105 V4 106%
82 82
17 % 17%
44% 45 V4
6% 7% ■

19 19%
31% 31%
29 29%

v 5% / 0 *.

36%
11%

100

. 13%
10%

118%
*28%
84%

*180%
30%
114
*134

% *84
129

~

27%
*32
*28%

22 .

29

53%
*453*2
24

Z:'27/Z;
105%
83

16%
44%

7%,
19%
30%
28 Vo

5%

38

11%
100

13%
10%
118%
29%
85

184

32

114

136 ;

90

130%
27%
33
29%
57%
22
29 '/8
55%
45%
24%
27%

106%
83 V2
17%
45%
7%
19%
31%
29%

43

*109%
136%
•125
♦44

109%
*120

40%
*97

123%
25

*29%
♦120 t
25
57

*27 Va

40%
31%
28

44%
31%

'

55

13
86

32%
107%
34

16%
42%
49%

6%
38 Va
28%
54%.
65

14%
39%
12%

3%'
49

49%
26%
26 Va
67

11%
69

99

100

188%
39%
55%
54%
25

37%

43

111%
138
128
44%
109%

41%
98

123%
25 Va

29%
123
25%
58
28

40%

31%
28%
45

32 •/

55%
13 Va
86

32%
107%
34

17%
42%
50%

6%
38%
29

54%
65 Va

- 14%
40 •:

i 12%
3%
51%
50%
27

26%
67%
11%
69

99%
101

188%
39%
56 Va
54%
25%
37%

*42
*109

135%
128
44%
109%

*120
40 Va
98

119%
25;^

111V4
137%
128
V 45

*109%

41 Va
98
119%
25 Va

*28%
120
23%
57%

''•;;27%
39%
31

27%
44%
32

55%
12%
84%
32 Va

107%
33%
17 Va
42%
49%

2- 6%
*33

28 Va
54%

■- 66

14

40

12%
• 3

47%
50 Va
26%
/ 26-/2
67%
11

69%
99%
100%
187%
40

56%
54 Va
24%
37%

29

120
25

57%
27%

39%
31

28%
45%
32

55%
13

85%
32%

107%
34 Va
17%
'42%
50 Va

6%
39

29 V2
55

66

14%
40 Va
12%

. 3%
49%
50%
26%
26%
67%
11%
70%
99%
101

189

40"

57V4
54%
25%
37%

Sales for
the Week

Shares'

4,000
900

'250 .

8,700 .

ZZV 14,900
110

'«•. - 1,500
r 900

30

11,700
'500

. 30

100
100

3,700
- 100

/ 700
600
400

3,100

; 13,100

r 5,000
3.000

- 270
'900

24,100
1,700

;/Z: 15,600
v 900

7,300
: 11,000

15,300

36% 36% 35% 36% 2,400
36% 38% 36 38% 13,300

66% 67 67V4 •; 68 1,100
88 88 •88 90% 100

32% 32% 32% 33 ■720

29% •29% 29% 29%
• 4.400

56 56 % 54% -56% 2,900
105 105 *104% 106% •300

133% 133% 134 135 Z'Z - '800

*171 *171 —-

99 100% 100% 101 2.900
15 15 Va

"

15% . 15% 12,900

*9% 9%
'

9% U 9%
*

100

X50% 51 50 50% 1,100
*107% 110% *107%; 110% 10

9% 9% 9 9% ; 11,200
12% 12% 12% ■12% : 22,900

215% 215% 216 216 f 700

92 92% 91% 92% 3,600
182% 184 184 184% 590

■//: 7% 8 7% • 7% Z 9,300

-28% 28 Ya 28% 28% 9,000

91% 91% *91 91% 600

7% 7% 7% : 7% , 11,800

36 Va 36% 35 36 Va 23,900
*138 140 133- 139 200

33% 34%
'

32% 33% .16,100
105% 106 105% 106 3,400
19 19% 18% 19 2.200
111 " 111 /; 109 109 260

;Z 52 52 *52 54 Z' • . 600

44% 45 v Z- 45 45% 2,000

■',131 131 ;:ZZ *131 135 200

*140 145 *140 141

26% 27 Va 25% 26% 60.100

26% 27 ■/' 25% 26% 2,900
28% 29 29 29% 5.800
30% 30% feZ29:/Z 29% / Z 1,800

- 43 *42 44 , 400
•150 / *150 '30

600

1.700
300

600

160

14,000
300

-600

1,300

1,100
50

6.000

l.OCO
'

-100

900
400

1.300

21,900
500

900

/ 900
360

5,400
280

8.100
1.300
2.600

4.500

72,900
800

2,600
600

800

17,900
'

2,700
7,700

37,400
9,500
4,000

3,500
3,900
12,500
34,000
1,000
700

3,100
•540

1.000

2.000

1,100
4,400
1,200

% •; STOCKS /ZZ-yZZ/.'Z
'

NEW YOEK STOCK
EXCHANGE

Par

Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1
4% % preferred (modified)—100

Hayes Industrie*. ■*-
'

Hayes Mfg -R:
Hazel-Atlas,. Glass Co 25
Hecht Co, 15

. Helme (G W) 25
< 7% non-cum preferred 100
Hercules Motors No par
Hercules Powder No par
- 6% pfd-5% after Nov 15 100
Hershey Chocolate No par

44 conv preferred No pa*
Hewitt Rubber Corp 5
Hinae & Dauch Paper Co__ 10
Hires Co (C E) The 1
Holland Furnace (Del) 10
Hollander & 60ns (A) 8
Holly Sugar Corp No par
Homestake Mining 12.50
floudaille-Hershey cl A No par
Common —No par

Household Finance com No par
3%% preferred 100

Houston Light & Power Co—No par
Houston Oil of Texas v t c 25
Howe Sound Co—1 : 8
Hudson ti Manhattan—___—100
5% non-cum preferred 100

Hud Bay Min Si Sm Ltd- No par
Hudson Motor Car No par

Hupp Motor Car Corp 1

Idaho Power Co_— 20
Illinois Oentral RR Co ; 100
6% preferred series A. 100
Leased lines 4% 100

< RR See ctfs series A 1000
Indianapolis Power k Lt——No par
Industrial Rayons No par
$4,50 preferred A_ No par

Ingersoll-Rand. No par
6% preferred 100

Inland Steel Co No par

Inspiration Cons Copper 20
Insuransharfs Ctfs Inc — 1
Interchemical Corp. —No par
4%% preferred ' 100

Xntercont'l'Rubber^-i^i^-No par
Interlake Iron .No par
Int Business Machines No par

International Harvester..^—No pat"
Preferred — 100

Int Hydro-Elec Sys class A~...^28
International Min Si Chem 5
4% preferred __100

International Mining Corp 1
Int Nickel of Canada No par
Preferred

International Paper Co 15
: 5% conv preferred- .-100
Inter Rys of Cent Am No par
5% preferred __100

International Salt i No par
International Shoe No par

International Silver 50
7% preferred—. ——.100

Intern'l Telep A Teleg——.No par
Foreign share ctfs No par

Interstate Dept Stores No por
Intertype Corp No par
Island Creek Coal 1
i $6 preferred 1

Jewel Tea cATne/ No par
. 4%% preferred—.^-—.——, 100
Johns Manville Corp No par
3%% preferred ,—100

Johnson Ss Johnson. —^.12%
; 4% 2nd preferred ser A——100
Joliet & Chicago RR stamped 100
Jone-s & Laughlin Steel No par
5% pref series A 100
5% pref series B conv— -J.O0

Joy Mfg Co—,..„.^,..^,,-,1;

Range Since January 1
Lowest Highest

Kalamazoo Stove ft Furn_ .10
Kan City P & L of ser B No par
Kansas City Southern No par
4% non-cum preferred 100

Kaufmann Dept Stores 1
Kayser (Julius) & Co. 5
Kelsey Hayes Wh'l conv cl A 1
Class B 1

Kepnecott Copper No par
Keystone Steel & Wire Co No par
Kimberly-Clark Corp No par
Kinney (G R) Co_..._ 1

$5 prior preferred—,.. No par
Koppers Co Ine 10
4% % preferred ; 100

Kresge (S S) Co.. : 10
Kresge Dept Stores 1
Kress (S H) & Co No par
Kroger Grocery & Bak JVo par

Laclede Gas Lt Co.. — .-100
Lambert Co (The) ..No par
Lane Bryant.. —...No par
\ 4% % Preferred —50
Lee Rubber & Tire 0

Lehigh Coal & Navigation Co. 10
Lehigh Portland Cement 25
Lehigh Valley RR —50
Lehigh Valley Coal No par
6% conv preferred 50

Lehman Corp (The;— 1
Lehn & Fink Prod Corp 8
Lerner Stores Corp (new)—No par

Libbey Owens Ford Glass No par
Llbby McNeill & Libby 7
Life Savers Corp 8
Liggett & Myers Tobacco 23
Series B 23
Preferred ! 100

Lily Tulip Cup Corp.. No par
Lima Locomotive Wks No par
Link Belt Co No par

Lion Oil Refining Co No par
Liquid Carbonic Corp No par

t per share
X30 Apr 9;
7% Jan 4

100 Oct 5
9% Jan • 4
6 Mar 26

108 Mar 13
20% Jan 10
71% Apr 2
170 Jan 10
22% Jan 22
82 Jan 8

130 Feb 15

72 Feb 15
123 Feb 15
21% Aug 20
25 Jan 25
23% Jan 2
41% Jan 23
17 Jan 7
17 Va Jan
42 Jan

44 Aug
16% Jan
25 Aug
102 Sep 22
66% Jan 2
12% Jan 22
34% Jan
2 Jan

10 Jan

26% Aug 21
14% Jan 6

3% Jan 2

15

2

2

2

2

29 Va
v' 19%

47%
• 72%
18%

19%
39%
103

104%
166

82

11%
•:88/a
37%
104%

6%

8%
173%
74%
178%

/ 2%
;V./T7/,;'

75%
SVa

28%
129
19%
84%

/ 9%
. 79

41Va
39

92
137%
18%
18%
17%
19%
36

145

Jan 3
Jan 24

Jan 30
Jan 24

Jan 22
Jan 2
Jan 2

Sep 26
Jan 2
Feb 26

Jan 2

Mar 26

Jan 6

Jan 25

Jan 3
Mar 28

Mar 26

Jan 19

Mar 21
Jan 4
Jan 23

Jan 2

Jan 2
Jan 2

Jan 24
Feb 23

Jan 26

Jan 26

Mar 26
Mar 27

July 3
Feb 2

Jan 2

Apr 19
Jan 2

Jan 2

Jan 2

Jan 24

Aug 31
Jan 12

34%
109%
101

118%
31

109
90 ,

27%
79
91%
19%

20
117

13

34

18%
23%
22%
18%

35%
22%
38%
8%
72%
28

107

26
8%
35%
37

Jan 22

Aug 22
Jan 2

Aug 22
Jan 25

Sep 17
Jan 10

Jan 24
Mar 27

Jan 2
Jan 9

Jan 3
Jan. 3
Jan 22
Jan 22
Jan 26
Jan 22

Jan 23

Jan 2

Jan 24

Mar 10

Jan 8

Jan 15

May 14
Aug 1
Aug 9
Mar 26

Apr 7
July 27
Jan 24

$ per share

38 Oct 18

12% Oct 6
101% Oct 15
14% Sep 13
11% Sep 29

120 Sep 19
29% Oct 11
87% Oct 9
189 Aug 9
32 Oct 17
115% Oct 11
138 July 20
82 Oct 17

133% Aug 20
29% Oct 10
33'/« Sep 21
29% Oct 16
61 Oct 8
22% Oct 1
30 Aug 27
60% Jun 26
48% Sep 14
25 Sep 29
28 Apr 3
109% July 9
85 Aug 6
18% Apr 20
45% Oct 8
7% Jun 25
23% Jun 26
32% Feb 28
34 May 19
6% July 31

Range for Previous
Year 1944

Lowest • 7 Highest/

per share $ per share

5% Jan
104% Jan
6% Apr
2% Jan
99 Mar
20% Sep
63% Jan
160* Mar
20% Apr
75" Apr
128 Jan

63 Jan

114 Apr

19% Feb
20% Jan
36% Mar
13% Jan
13% Jan
39 Jan
42 May
13% Jan

63 Feb

7% Feb
30% Feb
1% Jan
6 Jan
22% Mar
8% Feb
1% Jan

38%

42%
/ 76

91
38

35
58

109 Va
135
174

101

15%
:V. 9%

52%
109%
/ 9%

12%
231

> 2 93 :
187;
z 8%
29%
93%
7%
37%
140%
35 y«
106
21

115
52

45%
134%
xl43

31%
31%

29%
30%
44

152 •

Oct 15
Jun 26

Apr 28
Jun 25
Jun 26 •

Oct 2

Aug 29 /
Mar 16 V
Oct 19
Jun 9

Sep 25
Oct 19
Oct 10

Oct 2

Oct; 17
Oct 15 /
Oct 15
Oct 6 r

Sep 13
Apr 27 .

Oct 4
Oct 16

Oct 1
Oct 17

Oct 1

May 22
Oct 15
Oct 18

Oct 5

Oct 8

Oct 18

Oct 17 •

Jun 1

Sep 13
May 7
May 7
Oct 19

Oct 18

Sep 12
Oct 17

24
10%
25%
48

/8/z
15%
35%
100

88%
158
71 Va
9%

/ 7%
29%
104
6%
6%

154%
67%
165%
1%

15%
65
4%
25%
130
13%
66

7%
68%
39%
35%
56%

117
11%
11%
15

15
29

138%

Feb

Jan
Jan

Jan
Jan

Apr
July
Jun

Jan

Mar

Feb

May
Jan

Apr
Nov

Jan
Jan

Feb

Apr
Jan

Jan

Jan
Jan

Jan

Apr
Jan

Feb

Feb 1
Feb

Jan

Jan

Jan

Jan

Feb
Jan

Jan

Apr
Jan

Jan

Jan

43

114%
144%
133
45

113

102
■ 41%
98

123%
30%

Oct 15

May 31
Oct 2

Sep 19
Sep 25
Sep 4
Apr 25
Oct 15

July 16
Oct 18

May 9

27 Apr
107% Jan
84% Feb

30 Nov

107% Sep
90 May
20% Jan
58 Jan

66% Jan
10% Jan

4% Apr 5.
v31% Jan 3
24% Sep 12
54% Oct 18
47 Jan 22*
12 Jan 4 ?

29V8Jan 24
6% Jan 30
2Va Mar 26
35% Jan 22
36% Jan 22
20 V8 Jan 3.
17 % Jan 22
51% Jan 24
7% Jan 2

, 47% Mar 28
78 Jan 2
78 Jan 3

181 Jan 5
: 32 Mar 28
47% Jan 25
41% Jan 22 .'
1Q% Jan 22
29% Jan 2

29% Oct 19
55 Oct 19
66 Oct 19
16 % Jun 26
41% Oct 11
17% Jun 18
3% Jun 8
51% Oct 17
50% Oct 18
27 Oct

26% Oct
67% Sep
11% Oct
70% Oct
100 Oct

101% Oct
195% Apr 25
40 Oct 15
59 Vs Mar 1
57 Oct 5

25% Oct 18
38 Va Oct 10

38
8

•21 r'
4%
1%
15%
29%
18%
17%
42

6%
39

68%
67%
174%
26%
36

37

17%
19%

Apr

Jan

Apr
Jan

Jan

Feb

Jan

Jan

Dec

Jan

Apr
Jan

Jan

Jan

Jan

Feb

Apr
Jan

Nov

Jan

87/s Jun
110 July
9% Dec

8% Sep
112 Dec

22% July
75% Feb

170 Nov
27% Feb
89 Jul*
134 Mar
73 July
125 Dec

25% Aug
* 23% Dec
47% Sep
21% Nov
19% Dec
47% July
45 Jun

18% Aug

70% July
13% July
37% July
2% Jun
11% Dec
28 Va July
16% Aug
6 Aug

32% NOV
23-% Dec
56 /Dec

77% Dec
22 Dec

20% Oct
42% July
106% Dec
111% Nov
165 Sep
X87 Aug
12% July
8% Oct
40% July
105% Dec
8% July
10% July

188 NOV
82% Dec
180% Dec
3% Aug
18% Jun
80 Dec

6Va Jun
32% July
136 Oct
21% Dec
94 Dec

12 Va Jun
92 Jpn
47

; 43
93

135
20

Aug
Sep
Dec

Oct

Dec

20% Aug
20% July
20 Va Dec
45 July
144 Dec

38% Aug
112Va Nov

105 Dec

34% Sep
111 Dec
95

28

80

93

May
Dec

Dec

Dec

207/a Dec

30% Sep 20 16% Apr 21% Aug

124 Mar 26 117 Deo 124 Feb

297/a Jun 18 . 6% Jan 14% Dec

59% Jun 18 19% Jan 39% Mar

27% Oct 19 13% Feb 20% Dec

41 Sep 12 17 Jan X26 / Aug

32 Oct 8 20 Jan 24% Jun

29 % Oct 8 13 Va Jan 19% Jun

45% Oct 19 29% Jun 37% Dec

32% Aug 17 19% Jan 24 Dec

55% Oct 19 31% Mar ;Z;/42-Z Oct

15% Jun 28 3 Feb 9% Dec

90 Jun 28 Z; 54% Jan 78 Va Dec

34% Jan 3 32 :z Dec 34% Dec

112 Mar 5 :k 108% Dec 108% Dec

34 Va Oct 19 22 Feb
'

27% Nov

17% Oct 16 6% Jan 10 Va Oct

42% Oct 18 27% Jan 39 Dec

50% Oct 18 - 31% Jan 37% Nov

7% Feb 2
40 Oct 9 z 26 Apr X31% Dec

49% Dec
12% Oct

31% Dec
8Va Dec

, 2% Dec
39% Dec
38% Dec
21% Jun
19% Dec
53% Aug
8% July

49% Dec
83 Va Jun
86% Jun

182 Nov

32% Dec
52 Dec
44 Dec

22% May
30% Dec

For footnotes see page 1907
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Sutnrdmy
,*" Oit/13
| per share

Monday "
i Oct. 15

f

$ .per share
33% 33%
29% 30%
63V* 63%
23 23%
*60 61 V

• 27% 27%
178 178 ■'*'
25% 26
61% 62
17 17%

LOW AMD HIGH
Tuesday
vOct. 16

$ per sharf
32% 33V4
29% 30*
63% 63%

' 23 23%
60% 61
28 28

*176 180 . •

26 26
61 61%
16% 17%

, 36 'fr
♦152

<,t: $1"'-
44%

♦108
: *25.%
21 y«

♦465
'

S>%
♦20%

3§
9%

y,B 17
31%

♦107%
; 28%
20%
53%
*33%
,30%
♦188"
42%
106%
13%

.53%
♦111

'

i/r ■< ,

^';49%;
26%

♦118

.41%
28 y4
60

36%
♦105

'124%
112

'27%
20

109%

,106%
: 44

26%
81

: 40%
48%
108%
10%
29%
46%
159%
♦73%
17 '

3%
57

•111%
♦108

♦108%
10%

♦120
29'/8
14

•' 37%
49

30%
106%

♦114

115;
•109%
68%

'

?47
- 39%
*39%
30 y4

3.1%
44%
16%
106%
35%
120%
•110%

, 17%
•60

36 C
154%.
62 1

44%
1Q9%
:i 25%
21%
525

■

9%
- 20%
; 30%

, :s%
■ .9%'
17%
32%
111 r

28%
20%

n 54%
.>34•;
30%
192

42%
106%
: 13%
55

114

50%
37 «,

110 !
41%
28%
62%
37

107 1
24%
112

27%
20%
109%
106%
44%
27%
81%
40%
49%
108%
10y4
29%
46%
159.%
76%
17'/a
3%

57

113%
110%
110%
10%

122
29%
14%
38

;49
30%
108
116 ly
115
112

69%
49 i ---

39%
39%
30%
31%
44%
16%'
106%
35%
120%
112%
18

61%

SALE PRICES
Wednesday4

l ' r- Opt. 17 .•

> S per-share
32% 33%
.29% 30%
63% 64
23 23

X60% 60%
'

- 28'A 29%
♦176 180

26% 26%
60% 61%
.17 r '17%

*35
♦152 A

i'.: *44%
<109%
25%

"

*465

9%
: 1 20%
; £30

36% /
154%
: 6iy2 • '

44%
109%:
25%
21%

525 0
a 9%

20%
'■30
,...5^-A'

'

17 /i:/!
31%

111

28%
20%
54 J/4
33% r'<
30%
193

42% :
106

13%

-54%".
114

•50 ,51%
26% 26%
118% 118%
42 42. *
*28% ;28%/'
62% 63

, 373/8 373/4
•105 106
'

23% '23%
*111% 113
27 21 ...

.20 ; 20%
♦107 108

;■ 104% 105 Va •"
44 44'/2

":':27% £28% "
% 81 843/4 <

*38% 40%
"•47%4; 48% /

108% 109
30% rlO%

A 29 29%

45%TT46 -

*159 160.
73 -•/■' 73% .•

17% 173/a ;
3% 3%
56% 58%

♦111% 113% X

♦108 110
♦108% 110

< 10% . 10% -

122 122
'

29% 29%
'■ 14'"-';-:;14%,

363/4 37%
- 48% 49%
303/b 303/8

.1053/4 106
♦114 116

♦114% 115
*109% 112' r

68% 69'/a
*47 <48%
39 I 39%
39% 39% .

30% 30%
31 31%
43 , - 43 •

163/4 16-%
105% 106%
353/4 36

♦119 120%
♦110% 112

175/8 17%
♦60% 61%

v, *35 ■'
A *152

,61%
:■■■; V 44%
*• *109

•25%
A. 21 Ve

525
;1 .93/4

205/«

.30
4y8

: 9%
•16%

■ / 31%
*108

.'28%
.. 20
53%
33®/b
30%

♦188
425/8

.3 106
-»' 1?%

. . *53
>> ~»iii "

503A
27%
1193/4

. 42%
x23

63%
37%

*105

233/8'
112

>27 V
13%

107

104
44%
28%

'

85

*38%
•••A48.:-'

107%
103/a
29%
46'A
159%

■, *71
.«•' 16%
"•.■ -:3

56 3.4
*111%
*108

♦108%
10%

*122

29%
"

14%
37
*483/4
*30%
106%
1133A
114%

.,*109%
68%
*47

39%
39%
30%

; 31%
42

'

165/s
*106
37

*119
111

; 17%
61%

.36%
154%
62

/ 44%
HO",'
£ 27-"
21%
525
/ 10%
'205/8

30%
4%

; 9'/»
v 17%
315/8
115 '
28%
20%

/ 54s-'.-'
33%
30%
193

- 42%
106 ;

13%
54%
114

51
: 27%
1193/4
42%
28

64%
373A
106 A

■ 23%.,
112. :

,

/19%
107

-104 '
45%

.28%
86 ;

i 40%
48%
108

1Q%
30%

• 46%

,160...
' 74 -,,
17%
3%.

573/4
113V£
110
110 ..

11%
125
30

; 14%
38 /

£49%.
31

106%
1133/4

114%
112

68%

v 48%
39%
39%
30%

- 31%.
42 •

17'A
108

37%
120%:
112

: 17%"
£ 62 ; .

Tharsdny
Oct. l? .

"

jjjr-'jper shgr$
-32% 33
30 307/a
64 64 »/4 "
23 23%
60% 60%

-

29% 29 7/8
180 * 180
"26 26%
603A 62%
17% 17%

- Friday
Oct. 19.

^ per share

: 32 323/4 ;
30 305/k

- '

63 64 V
23 23

60>/a 62%
29 29%
180 180 ~
•26% 26%
61 62%
16%: nvf

36%
*153%
62

44
*109
: *253/8

21%
510 '

Pa §3a
20%

,£"30%
4%
&3A

"

*ie%
31%

*108

'28%
193/4

'

53%
333/4

. 30%
188
42%

*106/
■ 135/B
"52%
♦ill

*50

27

*117%
*42'A
275/s
643A
375/8
106

23%
*112

•26%
A 19%
*106%
a 105
/ y45%
.28,
85* ,

*38%
48

108
; 10%

30%
46

. 1593/4
: 73 'S:

-n3
56%

*112%
*108

*108%
11%

*123

29%
14%
37%

■i..; 49%
303/4
106%
*112%
115
*109%

68 lA
*47

39%
39%
303/a
31%
42%
17

106%
*38

*118%
1WA

'

17%
*61 ^

36%
154'/2
62

443/4 ■;
1093/4
.'27. /V

• 22 A;;
510 :,
10%
20% •

,30%
5% :

V" 97/a
1
17%
313/8
112

28 3A
20 V.
•541/4
34 -V.A—'
3Q3/4
188
423/4 .

106%
133/4
52%
114 ;

50%
27

1193/4
42%
28
65%

'

373/4
106

23%
113

27%
193/4

108 :

105
46

285/a
853A:
40%

; 483/4. i

108 -

10% £ :

30%
46%

1593/4 ,

73 : %
17%
3

57%.;'
114 .'<#
110 /'•
110
11%
126%
30%
143/4
38%

50%
30yA .

107

114

115
112 .;

69

48%
39%

39%
. 303/s
31%
423/4 •

17>/4
106%
39

120

111%
17%
64

f 35%
'153%

: 61%
i 44 .

*109

*2SV*
21V?

*465
■ w/A 9%
•V , 20ya
V'30%

9%
' 17 Va
/A 31
*108
28

19

.1;53'! '
34

29%
1 *184 A;

42%
v 106 ,,

13 >

. ' *52%
*111

50 3A
27%

<118%
, ..**2.Va

273/4'
65»/a

'

. 37%
. *105

.22%
*112

26%
; '

19»/4
*106 y4
*105 ,

46%
A 26%-

• 84%
: 39 ,

a - 47%
*107%;
10%
31
453A
159

. ,*68.:
17'/a
3Va

•••/-• 55--;
*111%
*108

1083A
'

11

*122%
30

v 133/4
> 36%

- .49%
.1 31 '

106 3/4
*113
♦ 115
*109
683A

:/ *473/2
39%

• 39%
29%
31 Va

42-3/4
• 16%

*105 ;

;■ &' 37
119%
111
17%
*62 :

35%

153%
62%

' 44% .

109%
27 •;...
21%

525 V
•-10

-20%:
; 303/4 v

<:?• 4%
9%
17%

31% a
112

28%:
19%

,53%
34

> 303/a
188 i

A 42%
106%:
' I33/4.
54

114

5P/a
-27%
118%
42%
28%
66
373A
106'A
23%
113
27 • .

19%
108 i/
105% ;

46%A,

,28% i:
85 i

39

48%
108 :

10% K

313A
.453/4
159 i
<172
17%

•;-3y4' ;•
56 c

114

110 ;
1083A
11%

126%
30%
14%
38

49%
31

107%
114

116.,1
112

:* 69
48%
39%
39%
30%
31%
433A
16%
106%
38 -

120

111% A

177/s
65

Sales for
the .Week

Shares i

. 10.900"

23,000
. 2,200
-

2,300
1,300
6,500

v 50

; 1 900
: • ; 4,700
-

6,600

400

10
,

1,800 -

2,900
A 200

10Q
11,200 ,

20 •'

6,400 '

6op:
. 1,600 \

13,200
39,900
aa 350

. 5,800
: , 100

'

6,900
3,400 '

4,200
a! A 800

10,200 %
30

2,409
500

12,709
500

2,000
1,300

/AAa40:;
700

1,200
v 3,500
2,700
209

3,800
20

1,000
3,200

4
1,800
19,800
1,996
200

1,900
- 280

8,500
13,300
1,200

60
. 300

: 5,006
3,100
2,100

90

32,700
100

5,800
10,900
11,500
1,800
600

1,500
10
40

10,300

1,450
i 330
1,200
1,300
1,506 i
4,100

.. a ■ 40

-1,200
300
420

8,300
'

40Q

21% 22% 22 23% 23% 23% 23% 23% 22% 23% 99,100
—— *443/8 -■-'45'•: 443/4 46% 463/4 48 ' 48% 51' j 51 51% 1,420

——

'

/• 27% 27% : - ;■ 27 v4 27% ■ 273/4 ^ 28 27% 28 27% 277/s ifl 3,800
— 25% 26 25% >25% 25% . 26 25% 25% 24% 25% 5,300

4mm * / 16 16% - 15% 16%
"

15% 15% 15% 16%
v'

15% •;v 15 3/4 : 5,700
—— ' X mm ' : 20% 203/4 ; ."<-20% 203/4 20% 21% 21% ■ 21 213/g ! 1,500

mm 33% 33% 32% 333% : / 32%
"

333/8 - 33 33% 32% 133%, ; 14,200
•

—. ; ;-/>!.• 181 Va 183 <. 183 183 *181% 185 *182 185% *182 185% 300
——-V "Vs. mm .};'

?

*26% 27%
'

26% 26% 26% 26% *26 27 26% 26J/a ! 1 500
'•

: . V.; 17% 18% 17% ,18 17% 17% >; 173/4 18 • ; 17% 17% ■
- / 12,200

■ l' 40% 41 : : 40% 41 .: 405/8 40% 40% 40% 40% 41 J ! 2,700
mm "' : 22% 23% 22% 22% 22% 223/4 22% 23

'

22% 23 J/-V 7,500
l63/4 17% 17 173/a : 17% 183/a ••:r- 17% 18% 17% 18% V ;!?: 11,000

: 32'/8 .32% ; 31% 32% K 32«/8 32% 32% 32% 32% 32% .. 15,000
30% 31% 30% 31 . 30%

'

3! 31 31% 31% 33 7,700
•' *113/4 123% *113/4 •123/a : *113/4 123/g *113/4 12% *113/4 12%

50% 51%< 51 52% 533/4 56%
50

56% 57% < 56% 58% 21.900
*47% 48% '48' ' ■ . 49% ;-/■: 51% 52, 53 53 : 1,000
22 22% 21% 22% 22% 22% : 21% 22% . 21% 213/4 8,400

*105 107 r *105 . 107 107 107 106% 106% :*io6% 107% > 20
y . mm 313/4 32% 32 32% 32% 32% 32% 32% 32 32% 7,300

182% 183 „ 181% 182% 183% 183%-; : 183 183% r 184 184 230
*153% 155 154 154% < 154% 154% *154 154% 153 154 110

• .*"*"* ,

19 19% 19% 19% /■;-193/4 : 20 - 20 20 20 20 800

'■-$ mm
Z 32% 32% 32 *31% 32 V 32% -32% 31% - 32 ■> 1,900

— — ' *38% 39 38% 39 : : 39 . 39% ; : *38% 39% *38 39 > 600
rn'~ x 12% 13 12% 12% 13 ■■<■■;<: 13% 13 13Vs 12% 13% 41,300

, ' V 81% 82 82 82 823/4 83 84 84 '• 83 83% 3,400
./vr'T '■> ■<: 30% 303/4 v 30% 303/4 31% 31% *32- 32% 32 32% 2.400

m ' \ 193/8 19% 19 19% 19% 193/4 19% 19% 18% 19% 21,600
'

■.. 29% 293/4 sr 29 29% 29 29% - 29% 29% 29% 29% 7 3,700
y '■■mm--: 103% 103% IO33/4 104 1033/4 104 105 Va 105% 105% 1053/s 2,690

mm ' *103% 104 104 104% 104% 104% 105 Va 105% 105% 1053/i ? 460
'

mm - ■'<. 22% 23% *22% 23% 23% 23% 23% 243/8 24% 24% . 4,500
'; ; ■ 11% 113/8 113/8 113/4 11% 12% 11%' 12% 11% 12

'

10,000
i"'- ' •><>' 22% 23% 213/4 23% ; 223/4 23 22% 22% 22% 223/4 ' ■ : 3,700

■"mm . 49 49 *48 50 48 48 :
•'

'■•47% 49Va *47 49 v 200
•r-' *105 108% *105 106% *105 106% *105 106% *105 106% ""

'. m —

—-'
' "mm-' 94% 95 '■ , *97 105 *95% 105 *97 *97 " 110 1 i ^ 200

„ ; ' mm *> *107 1083/4 *107 v- 108% *106% 107% *106% 107% *106% 107 • .

39% 39% • 39%- 40 40 40% ' 40 40% ■V 39 40% 3,500

STOCKS
'

MEW YORK STOCK

EXCHANGE ■
■A," ">.' j Fpf—
Lockhepd Aircraft Corp^. J •
Loews Lie »r_. Z -JVo par
Lone Star Cement Corp No par
Long Dell Lumber. A____ No pat
Loose-Wiles Biscuit: ...129
Lorlllard (P) Co_«_ 10
1%v preferred———- - 100"

Louisville Gas $ El A No par
-Louisville & Nashville__„___-1—50
Lukens, Steel Co— 1_10'

M
MpcAndrews A Forbes.

Range Since January 1

- 10

'p%'preferred-- ——100
Mack Trucks Inc——— No par
Mpcy fR H) Co Inc— :—No P?r

pfd series A-. 1 100
Madispn Square Garden^ No per'
Magma Copper—-.:-— •—io*
Mahoning Coal RR Co. .—50
Mknatl ,Sugar CO—— —"-1.
^Mandel Bros—--—. No par
Manhattan Shirt A — — 5

s

Mai'acaibo OU Exploration ..1
Marine. Midland "Corp— ... 5;
Market St Ry 6% prior pfd-—100
Marshall Field ft Co——a $q par

preferred —— —ipO
Martin (Glenn L) Co— ——I".
Martin-Parry Corp No par
Mason!te Corp —No par
Master Elec Co — : —1
Mathieson Alkali >Wks--—»—No /par
^ preferred—————-—JOO /

May" Department Stores ——5
- $3.75- preferrpd^— No par
Maytag Co——— I No par -
■ S3 preferred— —No par
$6 1st cum "preferred— Nq par

McCall- Corp— - — — •
McCrory Stores Corp. ——1 .<
"

5% 'conv preferred w W —100
McGraw Elec Co— — -1 *
McGraw-Hill Pub Co.— No par
Mclntyre Porcupine Mines— B
McKesson & Robblns Inc 18

$4 preferred No par
McLeHan Stores Co _1
5% preferred —100

McQuay-Norris Mfg. Co. —10
Mead Corp—— ———No par
a S6 preferred series A No par ,

r $5.50 pfd ser B w w—-—No par
Melville Shoe Corp—- : --1 .

Mengel Co (The)-—— —1
- 5% conv 1st'preferred— 50
Merch & Mln Trans Co——No par v

Mesta Machine Co —— 1-5
Metropolitan Edison 3.^0% pfd lOO (;-
Miami Copper—t—!—A—,——5
Mid-Continent Petroleum 10
Midland 8teel Products No par
-8% cum 1st preferred.; 100
Minneapolis & St Louis' Ry—No pat
Minn St P &'SS M A v|tc—No par
;a Class»B vtp No par
Minn-Honeywell Regulator —3 ;

4% conv pfd series B— 100

jt%% preferred series C 100
- 4% preferred series D— .ipo
Minn Mollne Power Impl -1
$6.50 preferred——: No par,

Mission Corp,—; 10 ,

Mo-Kan-Texas RR—— No par
"7% preferred series A- —100
Mohawk Carpe£ Mills— 20 .

Monarch Mach Tool— No par
Monsanto Chemical Co_ .;—110 ;
: $4.50 preferred ser A No par

Preferred series B— No par
Af $4 preferred serleb C—No par
Montgomery Ward & Co—No par .

Morrell (John) A Co———No par ';
Morris & Essex--—!. ——50 /
Certificates of deposit —— ■

Motor Products Corp —No par /
Motor Wheel Corp—— —-5
Mueller Brass Co—i —-1.
Mullins Mfg Co class B 1
$7 preferred — No par -

Munslngwear Inc—— No par
Murphy Co (G O) No par
04% preferred -100

Murray Corp of America 10
Myers (F E) & Bro No par ,

N
Nash-Kelvinator Corp— —

Nashville Chatt & St. Louis—.
National Acme Co —

National Airlines—-!-——
Nat Automotive Fibres Inc —

National Aviation Corp—
National Biscuit Co——
/ 1% preferred—-
Nat Bond & Share Cprp No
National Can Corp--—
Nat Cash Register No
National Container.:—
National Cylinder G»s Co —.

Nat Dairy Products —No
National Dept Stores —No
"8% preferred—.!
Nat Distillers Products.: No
Nat Enam & StamDtpg— No
Nations! Gypsum Co—l
$4.50 conv preferred— No

National Lead Co

Lowest
$ per share.
!9% Jan 3J
25% Aug 10
50 Jan 28
15% Jan 6
40% Feb 20
18% Jan 2

166 Jan 4
23% Jan 2

. 52 Mar 27

13% Atlg 21 *

283/4 Jan 3
147 J$n 16
V' ^73/4 Jan 2
31% Jan 2?

106% Jan 24
'16% Feb 3
17 Mar 28
425 Jun 7

7s/« May 3
14 Jan 17
24 Jan 20

. ; 3% Jan 2
• 7% Mar 9
15% Apr 16
18% Jan 22

109 Sep 19
'21% Jan 22
9% Mar 26
40 Mar 26

278% Jan 4
' 22% Aug1 21
176% Jan 12
34% July 17

104% Sep 19
„ 8 3/4 Jan 4
i 40 3/4 Jan 15
110 ■ Alig 14

27V4 Jan 29
I93/4 Jan 25

110 Aug 13
30% Jan 25

; 193/4 Jan '2
52 Jan 2

24 Apr 6
104 : Sep 5

• 13% Jan 25
1093/4 Jan 24
.17% Jan 3

123/a Mar 27
: 98 3/4 Jan 12
94 : Jan 3
35 Jan 3

V 14% Mar 10
: 54% Jan 3
33'/a Mar 10
37 Jan 3
106% May 16
'

7% Jan 23
:; 25% Aug 21
35 Jan 24

137 Jan 3
53 Mar 24
13 Aug 20
4% Mar 27
42% Mar 26

109 May 4
108 Oct 10
108% Aug 7
7% Mar 26

109 V4 Jan 4
22 V* Jan 2
5% Jan 22
16% Jan 22
36 Jan 3
25% Jan 2

; 79% Jan 2
111 Sep 25
113 July 26
1063/4 July 26
47"% Jan 23
41 Mar 26
328/8 Jan 23
34% Aug 21
213/4 Jan 20
•23% Mar 27
31»/e Jan 6
9% Jan 6

; 97% Mar 27
•■;■• 22 Jan 8

x82 % Feb 15
ios(y4 Jun 21
13 Jan 5
53 Jan 5

Highest

per share

33% Oct 15
31% Oct 8
66% Oct 1
233/4 Sep 19
62% Oct 19
29% Oct 18

183 July 6
27% Mar I
62 Va Oct 19
177/e Sep* 28

Range fpr Prevloiis.
Year 1944

Lowest , ' Highest
.$ per share >, $ per share

14% Jun. 22% 'Nov

36%
155
63 -

46
110
26
22V*
525

10%
20%
30%
5%
8%
18%
32%

1.11
30%'
243/4
54%
35 y2
<30%
195
43

1073/4
,13%
55
114

Oct 18

May 29
Oct 8
Oct 8
Mar X
Oct 8
Jan 2
Oct 17
Jun 13
Oct 8

Oct 19

July 13
Oct 16
Jaii 6
Oct' 11
Oct 16
Jun 28
Jun 20
Oct 15

Sep 13
Oct, 8

May 17
Sep. 27
Jun 23
Oct 15
Oct. 15
Sep 6

52 > Oct 9
.. 27% Oct, 10
119% Oct 17
42 V* Oct 17
28% Oct" 15
66 Oct 19
373/4 Oct 16
108 Mar 9

24"% Oct 15
114 Aug 29
28% Sep 14
203/g Oct 16
109% Oct 15
108% Oct: 8
47 Sep 19
28% Oct 17
86 - Oct' 17
45 Va May 9
50% Oct 2

111 Jun 29
103/4 Oct 2

''

313/4 Oct 19
47% Oct 1

160 » Mar 6
75 Oct 10
22% Jun 18
5 July 2
58% Oct 16

113% Jan 5
114 Mar 13
111% Apr 24
..'11%, Jun 23
122 Oct 16
31% Mar 8
163/4 jun 18
49% Jun 18
52 Sep 13
33 Feb 8
109% Oct 9
116 Jun 28
119 Apr 2
113 Jun 11
70% Sep 19

X48% Oct 10
443/4 Jun 21
44% Jun 21
32 May 17
32% Oct 9
45 Oct 10
17% Oct 1
106% Sep 18
<38 Oct 19

120% Oct 15
115 Jan 4
19 3% Jun 20
62 Oct 17

7% ' preferred. A —-1
. 6% preferred B-——i_—.
National Linen Service Corp.^-.
Nat Mall & Si'l Oast Co Nq
National Oil Products Co—
National Power & Lt No
National Steel Corp—-1—1—
National Sugar Ref Co— No
National Supply (The) Pa -

$2 conv preferred--—•.——
02% prior conv preferred—.
6% prior preferred———

National Tea CO—-.—1———
Natomas Co— ——No
Nehi Corp— ——,— No
Neisner Bros Inc —1—-—
i3/4% conv. serial preferred—

Newberry Co (J J)~———No
New Jersey Pr <fc Lt Co 4% pfd.
Newmont Mining Corp—1—-

—9
.100

1

—1
—1
.__9
.-10
.100

par
..10

f-1
111
pair
par
.110

par

par
.1.1

par.
-10

.100

.100
_-1

par

par
-25

par
-10
-40
,100
.100

-10

pat
par
—1
.100

par
.100
-10

15%
353%

* 20%
16%
9%
13%
23%
181%

. 20%
13%
31%
12%
13

24%
"20%
113/4
353/8
37

13

Xl01%
.! 24
177
152
16%
21
33

7%
65

22%
• ■!'•• 15

26%
92%
97%
10%
103/s

. 15%
30

103
66

'

305%
32

Jan 20
Jan 23
Jan 2
Mar 27
Mar 26
Jan 24
Mar 26
Oct 15
Jan 23
Jan 2
Apr 6
Mat 9

Jan 4

Jan .2
July 17
May 5
Jan 22
Jan 2

Jan 4

Aug 17
Jan 2

Sep, 19
Sep 28
Jan 4

Jan 2 ,

Jan 4

Jan 2
Apr 6
Aug 3
Jan 6

July 26
Jan 15
Jan 17
Jan 3

Ja 1 3
Mar 26

Jan 22
F< b 0

Jan 4
Jan 4

Aug 20

23% Oct 17
54 Jun 21
29% Sep 7
29 J Jun 28
16% Sep 7
223/, Jun 27
33% Oct 15

■192 Apr. 24
27% Oct 10
18% Oct 8
41 Oct 15

23% Oct 15
183/s Oct 17
33% Sep 19
33 Oct 19
12% Mar 14
58% Oct 18
53 Oct 19
22% Oct 8

108 Jun 20
33% Sep 25*

192 May 5
163 May 7
21 Oct 2
32 3/4 Oct 6
39% Oct 17
13% Oct 6
84 Oct 18
32% Oct 19
20 Oct 10
33% Mar 16
105 V2 Oct 18
105% Oct 19
24% Oct 18
I2y2 Feb 24
24% Oct 6
49 Oct 8

108% Mar 12
95 Oct 11
jnoiAOct 9,
407/sOct 18

40% Feb
8% Jan
28 Jan

17% Apr
151 Jan
20% Jan

25% Apr
,135 < Feb
34% Jan

x26% Aug
.104 Jun
14 Jan

14% Jun
315 Jan
6% Apr
10% Feb
18% Feb
2% Jan
6% Jan
12% Jan
13% Apr

16y4 Jan
4% Jan
37 y4 Apr
25 y4 May
193/4 May

170 Mar

./ 4% Mar
32% Mar
106% Mar

f9% Jan
16 Jan

109% Feb
27 Apr'

14 Feb
47 Mar
21% May
97 Apr
10 Feb

103 Sep
16% Aug

; 8 Jan
82 Jan
70 Jan

/ 31% Apr
8% Jan

37 * Jan
25 Mar
27 Jan
107 Deo

6
• 23V
27
116
46
12
l3/4 OCt

36 V* Apr
105 Mar
108% May
107 Sep
6% Jan
93% Jan
173/4 Feb
2'/4 Jan

1 8]/s Jan
29 Jan
193MteiT
74% Apr
111% May
114 Nov
107% Jan
41% Apr

: 35% Jan
21 y4 Jan

15% Jan
163/4 Jan
26% Apr
4% Jan

72 Jan
20 Aug
70 < May
110 Nov
8% Jan
43% Jon

11% Apr
28 Jan
13% Jan
18 Deo
9 Jan
9% Jan
20% May
165 ' Mar
18 Feb
8% Jan
28 Apr

X10 Sep
xll% Feb
19% Jan
13% Jan
113/4 Jan
30% Feb
26 Jan
9 Feb

87% Jan
19 Jan
164 ' Feb
141 Jan
16 Deo

173/a Apr
28% Apr
5% Feb
57% Feb

113/4
243/4
79%
83%
5%
9

13%
22

96%
56

104
27%

Feb
Nov

Feb

Jan
Jan
Mar

Jan-

Jan

Jan
Jan
Dee

Apr

53 Deo

16% Deo
44 Deo

20% July
165 Deo

24% Oct

30 Deo
148 . Nov
48 Dec
38%May
108 y4 Dec
19 Oct

22% Deo
391 Jun

10% Deo
16 Deo

24% Oct
4 Aug
8% Jun
21 .May
20 Deo

25% Deo
12 Sep
51% May
29 Jun

24% Dec
176% Nov

11% July
44 July

1103/4 DM

29% Oct
21 Jun

112% Apr
32% Oct
22 Deo
55% July
28% Nov
104% Dec
13% Oct

111 Dec
19% July
13 Dec

100 Sep
94 Oct
38% Nov
16 y4 Dec
55y» Dec
39 Aug
38 Dec
107 Dec

Vi Dec
*2% Dec
46 Dec
114 . Dec
113 Nov
112 Dec

9% Oct
111 Jun
23% July
6V* Dee
18% Dec
39>/a Jun
25 Oct

88% Oct
117 Jan
119% Sep
113 Aug
53% NO!
42 Oct

353% Dec

24% Jun
25 V* Dec
33% Dec
10% Oct

100 Oct
24'% July

. 84 Nov
HO3/* Feb
14% Aug
63 y4 Oct

17% July
413/4 Dec
20 y4 Dec
19% Dec
13% July
157/a Dec
24% Dec
181 Dec
21 Dec

17 Va Apr
34 Dec
23 J/4 Aug
14% Dec
25% Dec
24% Dec
12 Mar

37% May
37 Dec
14% July

1043/4 Dee
25 Va Jun
181 Dec
159 Dec
22% July
23 Jun
34 Jun
7% Dec
70 July

x7% July
30y2 Mar
05 Deo
08% XJlO
113/4 Nov
11% July
183/4 July
32% Dec
105% Oct
68 lt'JV

106 Deo
35 Deo

For footnotes see page 1907
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l»t«rf»y
, Oct. 13

* per share

'

'1\ ■ -j'V"'''v

r Monday
Oct. 15

J per share
303i 31
19% 20%

*109% 110%
*55 55%

." 28% 29%
51 51

129% 129%
35 ■ > 35%

> 24.. 24
*54% 57%
*350 399

104% 104%
18 18%
*49% 50%
257 258
*122 123%
26% 27

> 55 55
;
i*57 ; >57%
12% 12%

*109% „

> 29% 29%
111% 112
> 45 :^»:46T^,
*52 ,52%

> 11% 11%
'*53 56

16% 16%

LOW AND HIGH
T"e»day

. *- Oct. 16

$ per

30%

V..; 20 >
*110

55

;> 28%
50

. . 129 V
V; *34%
>> 24

58
•325
104%
18%
*49%

X121

257

26%
*55

Vi'.ty 57%
12%

*109%
29

*111%
44 >

; 52%
11%
*52%
16%

share

30%
20%
110%
55%
28%
50

129

35%
24

58
399

105
18%
50%

121

257%
27 be
55%
57%

13%

29%
112
44%

52%
11%
54

16%

BALK PRICKS
Wednesday
*

Oct. 17

t per share
■ke 30% 31%
>. 20% 20%
*110 110%
•53% 55%

"

28% 28%
,51 51

129 129%
34% 35

24% 25%
'

57 58%
399 399
104% 105%
18% 18%

,/ 49% 50%
121% 121%
256 256%

26% 27
55 65 >
*57 57%
13% 13%

*109%
29% 29%*
•ill% 112 -

V 43% .44%
53% 53%
11% 11%
*52% 54

16% 16%

Thursday
Oct. 18

t per share

30 ' 30% ■
'

19% 20%
110% 110%
*54 55%
28% 29% y

50% 5i >„
129% 130 • >;V
35 35
*24% 26
58% 58%
405 405 - ■'>•
,104% 104%

18% 19%
*49% 50
255 256%
*122 123% :

26% 27
*55 55%

■it 56% 57%
7, 13 > 13% U
•109%
30 30%
112 112
44% 45

V- 54 < 54 ;
11% 11%
54 54
16% 16%

Friday
Oct. 19

t per share

29% 30%
20 , 21 ;

*110 112
*53 54%
28% 29%
51 52

129 129%
35 ; 35%
*24% ■ 26

'

*54% 57

399 410 ; •

104% 105
19% 19%
49% 50

254 256
*122% 123%
26% ,27
*55 <; 55%
55% 56 '

12% 13%
*109%
28% 30%

112 112
43 44%
•53% 55
11% ■■ 11%
54% 54%
16% 16%

Sales for
the Week

Shares

4,000
10.200

100
V 200
'

76.400
1.900

v;-;, 1,700
1,300
400

>■>> 500

•■V-60
1.050
5,200
500

500
> ' 40

27.200
'>> 700
> 1,900

23,900

38,700
50

2,900
> 90

2.900
'

■ > 30
• • 1,700

.; ; \ ' STOCKS :■>>
? > NEW YORK STOCK
> EXCHANGE >

>■>> v >>>Par \
Newport Industries 1
Newport News Ship & Dry Dock—1

$5 conv pi eferred No par
New York Air Brake No par
New York Central No par
N Y Chic & St. Louis Co 100

6% preferred series A 100
N Y City Omnibus Corp——No par
New York Dock No par

$5 non-cum preferred -No par
N Y ti Harlem RR Co —50
N Y Power & Light 3.90% pfd—100
N Y SLIpbldg Corp part stk 1
Noblitt-Sparks Industries 5
Norfolk & Western Ry— 100
Adjust 4% non-cum pfd——100

North American Co 10
6% preferred series 50

; 6%% preferred series 50
North American Aviation 1
Northern Central Ry Co 50
Northern Pacific Ry .—100
Northern States Pow •$5 pfd_.No par
Northwest Airlines No par

Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Preferred 50

Norwich Pharmacal Co 2.50

>/. Range Since January 1
'■ Lowest .Highest

t per share

18% Jan 25 p
xl6% Aug 14 ,+ i

109 Jan 9

Range for Previous
Year 1944

45 Mar 22
21% Jan 22
32 Jan 22

103% Jan 23
28% Jan . 2
17 Jan 2

41 Mar 26
162 Mar 26

102% Sep 21
14% Aug 21
37% Jan 20

219 Jan 2

118 Aug 17
19% Jan 2
53% Jan 6

53% Jan 16
9% Jan 20

105% Jan 9

17% Jan 31
110 July 6
26% Mar 27

' ,46 >Apr 11
6% Jan 2
50 Mar 17

12% Jan 3

$ per share

31% Oct 17
21 Oct 19

110% July 18
58% Oct 3
32% Jun 26
75% Jun 15
148 Jun 16

39% Jan < 8

25% Oct 17

58% Oct 18
410 Oct 19

105% July 23
24 % Mar 14

50% Oct 17
258 Oct 9
124 Mar 2

27% Oct 1
58% Feb 23

59 . July 31
14% July 2

110% Jun 26
35% Jun 26
116% Mar 3
43% Oct 4

54 Oct 18

11% Jun l
55 Jun 16

17% Oct 5

Lowest

per share

16% Apr
13 Jan

97> Jan

>,35% Apr
•15% Jan
19% Jan
62 Jan

24% Jan

11% Jan

30% Jan
129 Jan

14% Jan

33% Jan
193% Jan
116% Jun
15% Jan
52* Jan

51% Jun
7% Jun

100 Jan

xl3% Jan
112 Jan
17% Jan

37% Feb
4% Jan
40% Jan

"> 12% May

Highest

per share
22 July
18% Dec

109 Dec
50% Aug
23% Dec
35% Dec
118 Dec

29% Dec
18% July
44% Dec

198% Jun

23%
47%

218
122%
19%
56

54%
11%

106
22%
115%

; 31%
50%
7 >

53
16

Dec

Sep
Dec

Dec

Dec;
Oct

Dec

Oct V,
Dec

Dec

Apr '
Dec *
Dec

July
Oct

Jan >

*110 110% *110 U03A 110 110 > •109% 110% •109 110

■

100

18% 18% 183/8 18% 183A
-

19 : . 19 19'A 18% 19% 36,500

30'A 30% 30 Vs 30% 30% 31% - 30% 31 30 ■30% > 12,800

109 110 110 110% 110 111 > 109% J11% 111% 1113/4 >1,870
>143/4 15 ' 14% 14% 14% 143/4 143/4 15 Va 143/8 15'A 11,200

>114% 114% >> 1143A 1143/4 114% 114% 114 114% 114 ■ 114 350

>22 22 :>S
•

22 •22' :> •22 >22% - 22 22 >>: 22 22% - > 3,100
313/4 32 31% 313/4 31 >31% 31% 313/4 31% .31% 7,500

*160 161 •160 161 *160 161 - > *160 * r 161 161 161 ; . . 30

*253/4 26% 26 26 - 26% 26% " 26% 27% ,
•23 29 900

. *81: 83 5 83 83 > 84Va 84% 86 85 X88 88 >-■•>? 50

71%

■iiee >

723A ,71%
r':- •;

71% ' .72 72% 72 3A 73% r74 - 74 >
,

3,900

Ohio Edison Co 4.40% pfd 100
Ohio Oil CO No par
Oliver Corp. No par
• 4%% convertible preferred—100
Omnibus Corp (The) 6

8% conv preferred A

16%
> 19

£ 82

37%
43%

■ . 59 -V?

.*59%
141%
*170%

j - '8
25%
V 8%
21%

V *15%
• ' 34%
*108%

'

'9%
*71

>106%
>'> 38%

'

45%
.«. 3 %
35%
29

•,-12%
• f" 20

>■71%
126

34%
I.: 14%

7%
» *82 i.
i 25%
*113

40
- 42%
'39

*85%
'

25%
• 33%

>>27%
115

*91

*30%
*105

9%

0 12%
28%

33%
66
113

28%
- (J 28%

117 '

15%
• 38%

'70

*109%
21%

*120

52%
19%

■V'• 32

106%
*121
- > 6%

>' I 86%
10

>> 99
■ >r 22

16%
19%
83
39

44

59%
59%

141%
171.
8%
25%
8%
21%
15%
34%
112

10

72%
106%
39

47 /V
3%

36%
29

13 ?.?;
20%
71%
127%
34%
14%
8%
85

25%

40%
42%
39

85%
27%
34%
27%
115

92

32%
107%
9%

12%
28%

33%
66%
113

28%
28%

117%
16 ...

38%
71

110%
22 >;
125

53%
19%
32%
107

135 >■

6%
88% >

10%
99 •

22%

♦195

*200% 205
•9% 9%

< 12% 12%
*116Va 120

66 67%
*88 89

37 37
*196

19% 20%

',.*97 99
21% 21%
*30% 30%
20 20

22% 23%
63% 65

23 23%
108 108%
116% 116%
120% 121 »/4
136% 137%

> 16%
19%
81%
37%
43%
59%
59 ;>

•141

•170%
8

25%
8%
21%
14%

• 34

*108%
9%
72

■ *10«%
38%

■•I.'.'■•fc'///:

3%
>/,< 3O-/4

29

12%
19 >

*-'■ m %
126%
-34%
14%

v.- 8;

85

*25%
*113
40

*41%
38

85%

33 ,

*26%
*113 i

■', *91 -:t
*31%
106

9%

!•>%
28%
33%
66 v,

*113%
■ 28%

28%
*116%
15%
37%
70 ■<

no >:
*22

*120 :
'

52%
V *19

*32

*106

*121
''

6%
" 86%
9%

100

21%

* 195

9%

12%
116

66'/4
*86%
35%

*196

19%
*96
21%

* *30%
19%
22y8
64%
22%
107%
116%
120%
136%

16%
19%
82

'38
43%
59%
59%
142

171 r-

8%
25%
8%

•21%

. *■ 14%
, 34% >

109%
10%
72 >

107%
38%
53 73

> 3%
35%
29

12% •

19%
"71%
128 >

34%
15%
8 .

86%
26

115 '.•;•>
40%
43%
38 '

86 , :
v«%
34

27%
115%
92

32%
106

9%

,

28%
33%
66%
114 '

28%
28%
119

15%
37%
72

110

22%
125

•52%
f 20

32%
106%
135 >
6% >

J 88%"'
io .;:>;•
loo v;
; 22

, 16% 16%
18% 19%
79% 79%
36% 36%

. 43% 44 '
59%, 60

V.V 593/4 593/4
V 1413/4 1413/4
*1703/4 171 /

>: 8% 8%
26 26%
8% 8%
21% 21V2

: 15'/4 15%
34% 34 Va
109% 109%

: 10% 10%
1

73 > 73 V2
*106 107 %
38% 39%
5* 55 %
3% 4 -

• -'353/4 36
v 28% 28%
12% 12"%
18% 19%
72 72

; 127% 128%
'j 34% 34%

15 V 15

7% >8%
'

87 89%
26 V 26

*113 115

40% 41
*413/4 43%
38% 38%
86% 8?i%

» 27 V4

33% 34%
27% 27%

*113 115%
91% 92
*32 /; 33

♦106 107%
9% -

l?3/4
28%

a 33%
S 66

*113

28%
28%

*116%
i- 15%
•38
70

*109%
22

•121

52
*19 ;

32%
*106

*121
• 63/4

7 863/4
10

*97%
:*2l%

13

283/4
333/4
66%
114%
28%
28%
118

1578
38»/4
71

1103/8
22

122

523/a'
20

,

32%
106%
135

!' 6'/a
873/4
10 V*
100

213/8

9%
12%

116
67

88

35%

20%
99
21%

30%
19'/a
23.%
643/4

23%
108

1163/4
121

1363%

*195

*200% 105
' 9 »/a 93%

12 »/a 13

117% 117%
66% 67%

' '*85% 86%
343/4 35%

*196
'

193/B 20%
*96 99
21% 22

>30% 30%,
19'% 20
22% 23%

• 64 64 Va
22'/8 23 V2
108% 108%
1163/4 1163/4
120% 121
137 137%

16%
~ 18%
>•79

35 •;
43%

X59V8
593/4

*141

>171 ' v
8 Vb

253/4
8Va

21

•'? ' 16 C
34%

109

10%
*71

107%
393/4
55 %

/> 3'/8
36

28%
123/4

19
*71%
128

34 Va
•

343/4
8

893/4
*26

#

113
40 5/e

43%
393/4

*86%
263/4
34

*27%
114

93 -

*32

♦106

9»/«

> 13
28

33 Vs
66

113

28%
28%

>118

, -15%
38

70

•1093/a
*99

*119%
52%
19%

V 32
*106

*121

63/4

*, 86%
. 10%

; 100

21%

*195

*200

9%
123/4

♦117
66%
85%
35%

*196

193/4
99

22

*30

19"%
223/4

64%
23%
106 Va

116%
121

137

16%
18%
82

35%
"

44- <?M
60%
593/4
142 V
171
"

9 >

26%
83/a
21%
16'/a
34%
109%
105/s
74 •vv>
107%
41%
573/4
4

36%
28%
:-14>
193/8
72

129%
343/a
15 >>
8VB
90

26%
113
41

43%
393/4
87%
27 /;
34%
27 Va
114 '
9334 :

33%;.
107%

9Va l'

13

28%, >
33% '
66 V*
113

283/4
28% >
118

153/4
383/4

71%
110 VB
23

123

53

20 :•

39

106%
135

6%
87 >
105/s -ft

100

22 -•

205

9%
12V8

119 >

67 Vb
86%
36

20

99

23

31

20%
23 Va

64%
233/8
109

116'/b
121%
137%

16%
18
•79'A
36

433/8
60

*59%
1413/4
*171

8%
>26

8
20%

•> 15%
34>/a

♦108%

> 10%
74

*1063/4
41 Vb

> 52%
. ' - 3%

35 :

28%
13 Vs

183A
•>*71% ••-

129

„• > 34 Vs
14%
73/4

: 89 >•
26

*113
40'A

> *41-
•39

87%.

>•; 26 '
33%

> 26%
*112%

.. 94 /

s, 32 3A
106 ;

;• 9%
13 >:
28 Vb

>"323A
66

♦113

28%
*28%

♦116%
15Vb
37%
68 Va

*109%
*21 Va

*1193/4
53

V 19%
32%

*106

*121
V 63A

86%
10%

100

21%

•195

*200

9>A
12 Vs

*116%
66

85 3A
36

*196

.19

993A
23

*30 .

19 3A
22 3A
64'A
23 V8
108 3/4

115'A
12u3/4
137%

16%
18%
82 '
363A
433/4
60 •

60 ;
1413A
172 >
8%
26%
8%

21 Va

15%
343A
110

113/8
^ 74 V
109 '
'

42 3A
56 f

;V'4>-
'

35 3A
28%
13%
19 Va
72

129 Va
35
143A
8 Vs

90
26%

41

42%
40 >,

87%
26 Vs
34%

27'/a
114 ;■
94

323A
106
9%

13Va
28%
33%
66'/a
114 '>
28 3A
28 3/8

118

15%
38%
69%
110 Vb
>22%
123 f

.53%
19%
32%

106%
135 >

6%
!87%

' 103A
100 :

22 ' •'

205 I

9%
12%

119 >'
67 ,

86%
363A

19%
993A
23'A
30%
19%
22%
6434
23%
109

116%
121 %
137%

1.600
1,220

>> 100
1,550
14,700
2,800
400

V-t-.-i": 40 :

120

11,600
2,900

90,700
52,800
1,700
10,500

500

30,400
600
70

26,600
15.700
62,800
5,800
500

18.000

18,100
400

2,600
4,500
5,400
4,500
1,900
500

10
19,400

200
400

500

3,400
34,800

700
300
900
100
20

2,800

3,500
4,900
15.900

810
250

8,300
2,100

70
23,900
9,700
3,700
100

900

t.v,jy • —a*,.

8,400
400

1,000
100

9.800

3,500
12,800

260
1,500

23,700
4,400
150

2,130
330

2,30Q

6,800
70

6,700
100

1.400
9.500

4,600
14,600
1,070
950

870

570

Oppenhelm Collins
Otis Elevator
6% preferred

Outboard Marine & Mfg.
Outlet Co

.—100
10

o par
-100

.2.50

Owens-Illinois Glass Co.

107%
16Ve
24%

1063/s
11%

107 ^
13%

23%
155 /

22%
74 I

>58 :: .

Jan 12

Aug 20
Jan 24
Jan 3

Jan 2

Jan>4
Jan 22

Jan , 2
Jan 26-

Jan 30

Feb 7

Jan 2

Pacific Amer Fisheries Inc •
Pacific Coast Co_ 10

. 1st preferred non-cum No par
2nd preferred non-cum—No pare

Pacific Gas & Electric—— 25
Pacific Lighting Corp No par
Pacific Mills —No pare
Pacific Telep & Telega —100 >
> 6% preferred -100
Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10 -

Packard Motor Car No par i
Pan American Airways Corp 2% ;.
Pan-Amer Petrol & Tranep 5;
Panhandle East Pipe Line—No par
-> 4% preferred ^ 100 >
Panhandle Prod. & Ref —IV
Paraffine Cos Inc No par i

4% conv preferred 100
Paramount Pictures Inc 1
Park & Tilford Inc— 1
Park Utah Consolidated Mines 1
Parke Davis Si Co No par i
Parker Rust Proof Co 2.50 >
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford No pan

Penney (J C) Co_ No par
Penn-Central Airlines Corp. 1 /
Penn Coal 81 Coke Corp 10 <

Pepn-Dlxie Cement No par >
$7 conv oref ser A No par >

Penn Glas6 Band Corp No par
5% preferred 100

Pennsylvania RR •. 5n >
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc : -5
Peoples G L & Coke (Chic) .—100
Peoria & Eastern Ry Co .—100
Pepsi-Cola Co _33%c
Pere Marquette Ry Co 100
> 5% prior preferred 100 /
> 5% preferred 100
Pet Milk Co No par >
4%% 2nd preferred— 100

Petroleum Corp of America. 9

Pfelffer Brewing -Co—1*——a
Pfizer (Chas) & Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
/ $6 preferred No par ;v
Phila Electric Co. com No par

$1 preference com No par:
4.4% preferrco J00/

Phila & Read Coal & Iron—:—_1;
Philco Corp 3 >
Philip Morris & Co Ltd— 5 ;-

4% preferred 100
Phillips Jones Corp No par >
;, 7% preferred—ui — 100 /
Phillips Petroleum—. No par .

Phoenix Hosiery 8>
Pillsbury Mills Inc 25

$4 preferred No pari
Pitts C C & St Louis RR— 100/
/Pittsburgh Coal of Pa >—100>
•;. 6% preferred— 100;
Pitts Coke & Chemical Co—No pare

85 conv preferred No pare
Pittsburgh Forglngs Co———1

.Pitts Ft'Wayne & Chic Ry 100;
7% preferred i ^.—100 >

Pitts Screw & Bolt No pari

Pittsburgh Steel Co No pari
>7% preferred class B —100

; 5% preferred class A-. -100
5%% 1st ser conv pr pfd -100 J

Pittsburgh & West Va —100 : ,

_ Pitts Young & Ash pfd 100:
Plttston Co. (The) 1
- Preferred 1 100
Plymouth Oil Co— : 5 /
Pond Creek Pocahontas No par
Poor & Co class B No par
Pressed Steel Car Co Inc 1,
Procter & Gamble No par
Pub Serv Corp of N J No par
$5 preferred No par
6% preferred 100 ,

7% preferred 100
8% preferred 100

13% Jan 2
11% Jan 20
45% Mar 9
24 Jan 24
34 Va Jan 2

>48 Jan 3

38% Mar 27
121'A Jan 3
160% Jan 3
>6 Mar 8

16% Jan 3
■ .5% Jan 2
.16% Mar 26
13% Jan 31

> 29% Apr 26
106% Sep 18

43/8 Mar 20
56 Jan 16

106% Oct 15
27% Mar 26

>32% Jan 22
2% Jan 24
29% Feb 1
21% Jan 5
63/4 Mar 8

18 Va Aug 21
. 59 ' Jan .• 5
106 Mar 9

213/g Jan 10
11% Aug 23
4 Jan 2
62 Mar 26

19 Jan 3

112 /May 5
33% Aug 21

> 37 Vs Mar 28
30% Jan 18
69 Jan 6

14% Jan 23
21 July 27
19% Jan 2
92% Jan 19
63 Jan 2

26 Apr 6
106 Oct 16

•8 Jan 2

" 9% Jan- *2
19% Aug 20
25 Uan 23
57 Jan 25

106% Jan 2

>>21% Jan 2
,25 Jan. - 2
117 Aug 22
12% Aug 21

>31% Mar 27
: -56 Vs July 24
1073/4 Sep 11
>.143/8 Jan 20
111 Mar 29
"

44% Jan 2
>11 •,/ Jan 23
•: 25 Jan 2

105 Sep 29 I
118% Aug 20
> '5% Aug 21
68 Aug 21
8 Va Mar 26
85% Jail 15
15% Jan 31

190 > Jan 2

6Va Jan 4
'■;: 8V2 Jan 2
99 Mar 10

•49% Mar 27
>68 Feb 20
21 Jan 2

198 Jun 9

12% Jan 19
74'A Jan 27
17% Jan 2
24% Jan 3
12% Jan 8
16% Jan 22
55 Mar 27
17 Jan 2

102% Feb 16
106% Jan 30
110 Jan 4

121V* Jan 3

112
, Oct 2

20% Feb 28

31% Oct 17

113% Mar 14

163A Mar 5

118 July 31
23 Jun 22
32'A Sep 25

164% Jun 7

28% Jun 6
x88 Oct 19

74 Oct 19

16% Oct 11
19% Oct 16

■ 87% Oct 10
39 Oct 15
44 / Oct 15

x60% Oct 18
65 Sep 25

1413A Oct 17
175 Jun 23

10 Aug 17-
26% Oct 5
8 3/« Oct 15

28 'A Jun 30

173/4 Mar 6

343A Oct 15

109% Oct 10
11% Oct 19
75 Sep 6
110 July 26
423/4 Oct 19

573/4 Oct 18
4 v. Oct 17

x37," Oct 10
29 Oct 11

14 Oct 18
24% Mar 12
72 May 28
130% Sep 14
3 8% July 2
173/b Jun 23
8% Aug 14

91 Jun 20

26% Mar 19
113 Apr 18 i
41 Oct 17

43% Oct 18
393A Oct 18
88% Sep 19
28'A Oct 16
36% Oct 6
433/8 Jun 18
117% Jun 11
116% Jun 25
323A Oct 19

108 > Mar 22

9% Oct 18

10

3

1

8

74

113

22

120

55

13% Oct 10
29% Oct 5
34% Oct
683/4 July
115 Oct
28 3/4 Oct
28 3/4 Oct 10

122 Apr 19,
16% Oct 8
40 "4 Oct 5

Sep.13
Apr 6 •:
Oct 10

Mar 8

Mar 6

21% Aug 27
32% Oct 2

108 Va Feb 28
126 Sep 28
8% Jan 2
94 Mar 1
10 3/4 Oct 19
100 Oct 10
22% Oct 5

205% July 9
93/4 Oct 17

13 Oct 17
117% Oct 17
69 3A Jun 26
91 Jun 26
43% Jun 6
198 Jun

• 20 Va Oct
99% Oct
25% Apr
31 Oct
20 "Vs Oct 11
24% Sep 19
65 Sep 8
26 Jun 21
109% May 2
117% Oct 8
123 7/s May- 9
14i Oct 6

9

15

19

30

3

104% NOT
15 3A Sep
23% Nov
105 Dec

8% Apr
99% Aug
8% Jan
18 Apr

147 May

. 64 ■ Jail
55% Feb

> 10% Jan

-•,.; •: 8% Jan
• 39 Sep

17% Jan
30 Jan

>39% Jan
25% Jan
117% Apr
149 Jan

43/s Jan
123A Feb
3% Jan

; ~8% Feb

*2% Jan
•

45 Jan

103 Jan
233A Jan
27 , Sep
1% Apr

>26% Apr
18% Feb
4% Jan

15% Apr
51% Apr
933/4 Feb
13% Apr
0% Jan
2% Jan
37% Feb
16 Mar

110% Mar
25% Mar

21% Jan
55 Jan

5% Jan
22 Va Dec
10% Jan
54% Jan
333A Jan

233/8 Mar
105% Oct
i 7 i Sep

40% Apr
20% Feb
49% Jun
88 Va Jan
19 ■ May
23% May

117 Apr

>24% Jan

11% Feb
x98 Jan
42% Sep

• 9 > Apr
23% Feb
105% Nov

5' Jan
61 Jan
7 Vb Apr
68% Feb
11 Va Jan

164% Jan
183 ; Apr
4% Jan

6% Apr
82' Sep
45 Sep
57% May
11% Jan

175 Nov

8% Jan
69- May
16% Sep
19% JaD
8% Api
11% Apr
52% May
13'A Jan

87% Jan
96 Jan

104% Jan
113% Jan

109 Dec
,< 20 Va Mar
28% Oct

108% Oct
113/4 July

108 Dec

14% Dec
24 Va Aug
157.Sep

75% Dec
64 •> Jun

14%

13
48y*
25%
35%
48 -

42 3A
123 Va
163
>7%
17%
6%

Sep ;
Apr
Jan

Dec

Dec j

Dec i

Dec ;

Dec

Sep
July
Dec

Aug';>

5%

61
109 -

30
37%
2%
31%
23%
8%

20aA
59%
113
24%

>173/8
5

X70%
183/4

112
33 3A

Dec

July
Dec

Dec

July
Dec

Aug
Jun

July
Dec

Dec

Nov
Dec

July
Aug
Nov

Dec

Jan

Dec

: 32 Dec
70% Dec
173/4 Dec
26 Va Dec
19% Dec
96 Dec
65'A Dec
28% July
107 Va Nov
9% Jan

71 Dec
26% Dec
59% Dec
108% Dec
21% Jan
26% Oct

119% Oct

37 July

16 Va July
117 Nov
48 s/s July
14% July
28 July

108 Dec
-

-«v

~8% Dec
02 Va Dec
10% Nov
90 Nov

17 * Dec

171
190 ;

6%
9%

100%
613/,
73

22%

175
14%
83%

19%
25

13 Vs
18 Va
59

18 34
18%

109%
113%
122%

Mar

Aug
July
July
Dec

Jan

Dec

Aug
Nov

Oct

Nov

July
May
Dec

Dec

July
Dec

Dec

Oct

Nov

Dec

For footnotes see page 1907
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*106% 108
57 58

llO'/a 111%
♦112 — .•

ft 257/8 125 7/a
8% 8%

l38»/s 139
23 „• 23%

mo noy2
;\\j.-8%-.>8%
24% 25 Ms
99 [-100
18% 187/s

' *73% ^6%i
• 21 21»/s
64 64

29% 29%
8% 8%
41% 41%
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NEW YORK STOCK RECORD

Iktuity
Oct. 13

t per share

* Ktoisf Z

t Oct. 15
if per share
113. :♦ 113
64% 65
20 . 20%
110% 110%

ff; 31% 32

f 17%' j 17%

LOW AND mOB SALE PUCKS
* '.v/jToesduy s>'tWednesday

Oct, 16

S per share

-113.;,: 113%
-63- -64%-
20% • 20%

*110 -110%
32

Ocrt. 17
'

4 per share
'■ 113% 113%
V * 63% 64% -

20% 21
. nov% 110%

1

*32 32%

: 17%1:18 i:*17%: is

15%
87%

12%
. 107%
105
40 ?

23%
38%
247/2
47 Ya
*42

22%
103 /
78 7/2
*287/4

: 411/4
30%

*101'/a
' 227/s
117/4
28

*111 Vi
• 24

106 »/2
U 27
109

21%
383/4
*40 7/4
102 Ya
23%
13

24 0
7>/2
27¥4
*44

237/4
263/4

157/8
88

123/4 .

108%
105 7/4 '
41 '/'v;
24% ;

38% .

. 247/8
47ys

'

42 »/2 r

22»/2 V
103

787/2 /
283/4
417/4
317/8 ;

102 7/2
23 7/8 :

12 :

28%
1117/2
247/4
1067/2
273/4
110 i;

217/8
39%
417/4
102%
24

13%
24

v 73/4 . V
28 V*
45

237/4
273/8 •?

46%
243/4
112%
12 7/8
69

*107 i
58 -*y

111 «/2
*112:
25%

Vv 83/8
1397/4
22%

*110

8'/a
24'/2
96 »/2
183/4

*733/8
20 7/4
633/4
29

„ 8%
;;42%

• ;,>7.-
"

50 7/8
18%

•;:i 237/4
737/2
397/2

::J 177/8

283/4
47

179 -=

35'/2
22>/4

52>/2
: 49%
79

■

90%
*177/2

9s%
*14 >/8
*86

■; 42«/2
35%
717/2
19%
89%

473/4
*120 7/4
V 82
:■110%

44

*1137/2
^ 8 ??

:r: 98

112'/2
44

40%
66 7/8
243/4

*1057/2
18 3/4
40%
433%
102

22%
24%

/ 21%
:"/■ 17%
r 29%
*69
♦118

6%
- 16%
28%

"c 118
- 367/4

41

*32%

: 15%
•87 7/2
12%
107.%
i 1047/8

'/? 41

233/4
t 38

233/4
, 47 -

' *42 v'.;
. ,22%
t02%

V 78

28%
- 40 r;

30%
*101'/2
; 23 i:(
\ 11%

273/4
•111

23%
*106

27%
1091/2
21%

v 38%
*40

H02%
233/4
13

24%
71/2

28 7/8
44%
23%
263/8

;15
89'/4
,i2»/2.;
107%
104%';
•41%; v

233/4
38'/♦
247/2. •

.47 .

42% . .

23

102%
v 78
28%
•40

30%
102%
23»A

;:11%., ••

28% .

Ill 7/2 if
23%
107%
281/2

1097/2
21% .

39% ..

41%:.
102%
24

133/8 ;

■241/4
73/4
28%
45

233/4
27

47% :
253/4.
112»/»v:
123/8
70 Ya j>

109
58

111%

26

:? 8% '■
139% :?•
22%
1101/2 :

9

25

96'%
18% ;

76% ■

201/2
653/8 :/
29% ■

:!i 8% j 1
,423/4 !>•
43

177/4

50%
183/4 I:
231/4
75 ■

39% -

173/B
'

57/4 ■:

f32?? f/
47% •:

"179
36 ?'/
22% ,

53% ;?:
50%
803/4
907/2

'

173/4
> 93/4
14%
95

? 43
353/8
711/2
19%

- 90

48 7/4
1^2
82

1103/»
445/s
115

8 7/4
98

113
44%
411%
66 3/4
25

107%
19
41 -

447%
106

231/8
25
21%
18%
293/4
72
120 .

6%
163/8
29

119 '

37.:
41

33

467/4
'

25%
*1123/8

12%
695/8
107

'•' *57%
111%
*112

." 253/4
*83/8

138 7/4
22%
110

83/4
24%
975/a

183/8
*733/8
:li20V*
•'64/:
;i 29-/;

'

'

42
.

; 40%
17

50

18%
*23%
72%
39%

«i7:/;-'v:
4%

30 ;

47 ,

179

351/2
22'/4
52

493/4
79%
*90 >/2
-17%;

9%
*14%

*

*86

:: 42'/8
343/4

*71i/4
19 7/4
89

48%
*1201/4

'? *81
109%
44%

*114

8

V; *977/2-
112

433/4
40%
66

•105%
18%
40%
44%
102

/ 22%
943/4
213/4

*: 17%
29
71

*118'/2
67/2

16
28%
117

363/4
*397/2
33

15%
88 ,-■)
12%
107

'104%'
,V*397/»
: 23 y8
l: 38

23%
*46i/a

. *42

223/4
103
78%

y. 28 u:

■t 40
31

*101'/2
23

^11%:
273/4

*111

231/4
*106

283/4
110;
20%
39%
401/2
102
24 :

13%
■

24 -4.

. 7%
28

443/4
23

27

153%;
88%
12 y2
107%-
1043/4
41 >;V

231/2
38 s

243/8
47 v

42»/2
22%:
103

81 «/2
28 t

40
31

102 y6
233/8
11%
287/2
1117/2
231/2
107 «/4
29»/4
110'/2

•■21%/
39%
417/4
102'/4
24 7/8 .

137/2
24 ^

r. 7% :
28 :V

45

23 y8
27 7/8

461/2'
253/4

112%;:
13

70Mi
107

60 :

111%

2ey4
8 >/2

1393/4
22% jv
110
8%

•24%
975/a
18%
76%
21 ■■

64

,291/2
8'/8

. .. 42%';,. •

40'/2

177/4

50%

18%;,
23 y4
723/4

140%
173/8
5% .

30"%
47'A

179 • .. ■

35%
22%
53 Ya
50'/2

,

.797/2 .

;93
171/2
93/4

14'/2
94%
43

353/8
73 .

19%
89%

48 7/4
122 .

86

1103/8.: •

443/4
115

. 8»/a '
99 ;;
113'/4
44 . ,

41%
663/4
: 25
1077/2
183/4
40 3/8

447/2
102

22%
25

'r 213/4
18%

29%
72

120J"
6%
16%
28%
118

.37/
407/4
33

. 50 7/8
18

. 23%
70%
39 ,

17*

•5

293/4
- 46%
*177

353/8
23 V
513/4
493/4
79 ,

*901/2

r>vl7:^.
9'/2

*i4y8
•/;.:*86

*421/2
;.t: 345/a

*71 »/4
19 7/8
89

48'/2
♦122

• : 84%
no.
443/4

*113%
•• 8'/2
997/2

i',i 1137/2-
■:- 433/4

:■:'/; 41%
667/2

V'. ■> '•

*105%
18 7/2
*40%
44

♦101

T-'- 22S/8
24

'

217/4
. t8%

28%
707/2

•118*/2
65%
16

, 28'%
115

37/
*39

*32%

513/4
.18 '/4
23 7/8
•72%
39'/2
173/B

. 5%
293/4
471/2
179%
353/4

237/2
527/2

501/4
79
93 ;

17%
9%
14%
94%
43

,

35

731/4
19%
89%

48'/a
124 ; '
86 .:•■.;■
110 7/4
453/8
115

83y4
991/2
ii4y2
i 44%
43 y4

•; 67»/2
253/4
108
18%
41

44%
102

22%
24%
2iy2
18%
29%
70 y2
120 '
63A
17%

■ 28%
119

37

407/4
34 ...

L'
Oct. 18

I per share

*112% 114
--—62% 64 ■*'

20% 21 »/2 -

*110 UO'^
32% I 32y8"

I7ya 17 y2

'/•Friday'-,
*■" -Oct. 19 r, .

$ per share

113 113 /
•' -'• 61'/4 637/4'

21 21%

,*110 110%
^ 32 Mi 32%

/v.- wft.v"'
% '•*• t / ■'J'L .' •"vr^ ■

/•;;; \ n% :

. Sales for
the Week

Shares
* 180

, .<• - 9,600
55,500

1

, 500
1,600

. ..;.i5'/2
.. / 89
•.u 12%
xi06y»
*104 ya

'

!»V403/4
« 23%

38
/ ,24%.
// 477/4
*42 rv

23

*103.
1 81 .

27 ; :
X40

31>
*101'/2
22 »/2
.11%
28 7/4
111%
237/4

*106

283/4
*110

,203/4
39%
41

102 7/4
233/4
137/2
*23%
7%

28

46

23
26%

15%
89

.12%-
107

105:.
40%
24 j;

38 y4
24%
47'/4

/42%
24'/a

104 '/
84 7/2
27 •

40 :•'■,•
31%
102%
23 Ya

.11%.
283/4
1117/2
235/s

1077/4
291/2
HO 7/2/
20%
40 r,
41

1023/4
24

133/a
24

73/4 ;
283/4
46

23%
27'/4

4 7 3/8
263/8

1125/8
121/2

X723/4
107%
567/2

*108

•111
26 7/2
87/2

, 1371/2
.237/2
1101/2

85/8
24%

99%
~

18 5/o
76%
21

■'
64

291/4
8%

411/2
*41 ;

17%

52
is y4

23%
69

39'/4
17 Ya

-

\ 5'/4
30

^75/8
179
X.<-»7/2
23 3/8
527/4
493/4
" 78 ■/'.;

■ *90%
, ;;.17»/8

97/4
131/2
*86

423/4
345/8
*73
19

89

50
124 Vt
87

109'/2
451/4

*113%
^ 83/«
i 98%
114

441/s
42%
673/a
26 »/4

*105%

18%
41

43%
102 ,

••

22%
9?%
21'A
18 Ya.
29

'•70

*118 i/a
6%
16'/3

; 28
119
•361/a
•39
34

47'/2
26%
112%
123/4
767/2
107 7/8
56 7/2
111%

263/4
81/2

138 7/4
24%
llOVfe
9ya

25 7/4
100

i 18%
■76%
.21

641/2
297/2
8%
42'A
•'42

17%

52

18'/4
231/B
70 «/2
397a
173/8
55%
30
47%

179 *
'

At)%
23%
53
50 y4
793/4

.'.93 "•:
181/2
9%

;;14%
94%

-43'/4
34%
74'

; 19%
89 «/4

50

124'/4
87

1091/2
46'A
115 "/
8%

100
114

-443/4

43%
68

27

108

18%
,-:41":/'r'
44

102 =

23
9*%:
21 «/4
18%
29 y4
71
120
6%'

1'?%
287/2
123
36%
403/4

. 34 ,

i. 15 Ml
uSi f 88 f

V 12%,;
106Mr

V *104%
38

23%
V *38

23%'
v ; *46%

42 y2

■/V - 22'A
, ,*1021/2

» 81

39
■i > 30%

*101 »/2
22%

:'v ;Vvi 11' ..

. '; 27%
; *111

22%
. 106 y*

28%
.3 109%;

; 20
. 397/2
♦40

1023/4.
• 23%

: 13%

;/ 23%.
1 -V-7%'

r 28%
t ■ 451/2 ■

*22%

25%

15%
88'/2

.12%
106%
105

39%
v23%
383/4
•24 Mi?
.471/4
42'/a

r

237/a
103 //
85
27 - >

39

» 31%
102

. V
22%

'> 11% v

28%
113 ••■-"

23%
1001/4'
293/a
110
203/4
39%

* 41%:
102%;
233/4
135/s
23%
7%
28 7/2
46

•23'A
26'/a

46%
':':• 261/4
0 1131/2
'V 127/8-

74%
•106

57

=.;■ 1101/2
*111

- 26

V 8%
138 r

23'A
110 '/2
9

■ 23%
99»/2

r. 18%
*74%:
207/4

v- 64

29'A
8 7/8

& 415/#-,
42>A
17 »/8 !

51'A
173/4
23

707/4
39
163/4
5 »/8

297/2
47»/2

*178 i
''

? 35 £'
22%
51

: 4914
•v" 78

*90 »/2
'

18%
9 •■/

♦131/4
*86

431/2
34%
74
181/8

887/2

50 7/2
*122

88

1097/2
46

*113%
8%

100
113%

w 44%'
41%
663/4
253/4

♦1057/2
13

*40%
43'/2
101%

223/8
, 23%
*21'A
17%
28 «/i
70

120
6%
16%

'

27%
119%
38
•39 Yt
34,

47%
26%

113»/2
12%
77 ' •:/
108
."•57 : -
110'A

26%
:v: 8V4
139
243/8
110%

95/8
• 243/4
100 7
18%
77%
20%

>64
29'A
83/4

415/8

427/4
.177/2

52
18 3/8
23

"'••72
39%
17>A

• ; 53/8
293/4

. 473/4
179
35%
23%
52%
50 7/4

783/4
93
18Vi
9'A

143/a

94%
.• 44 -;
343/4
743/4
197/4

89 ;

517/4

88

1093/4
46 3A
115

9%
100

114 '/ ■;■

44%:
42%
68JA
26%
108

18'/2
41'A
43%
101%

22%
24'A
21%
187/2
29'/2
70

120
6%
16%
28'A
120

36%
40

34%

'

< Y ■

f 42,200
800

27,400
, 2,140

'

V 270

1,600

4,700
;'i 1.000
4,500

rp 400
/ -100

:
6,100

■-':■ 50

*) 650
500

500

; 5,300

■ 4,900
20,000
32,800

100

4,900
/ ; 40
6,600
160

3,000
10,600

30

3,100
3,400
12,900

600

5,500
2,700
1,800
1,700
9,700

2,600
12,200

270

28,500
28,800

300
• 1,100

70

2,700
••;-;•' coo
: : 4,800
27,400

90
: 5,600
3,200
470

6,800
100

4,300
310

9,200
21,200
3,000
400

48,300

1 3,200
3,200
230

6,400
/ 1,600
53,300
108,900
2,700
3,300

80

5,100
4,400
20.400
15,700
2,200

10

3,700
16,100

200

1,700
7,500
500

9,400
1,090

1,700
10

1,800
550

7,800

70.500
900

3,400
■t-18,500
24,500
24,400
8,000

12,100
500

3,900
500

6,700
6.R00
1,500
10,700
17,200

; 900
100

21,000
24,100
5,400
3,700

- 1,600
100
600

. f,:-. • STOCKS. " ^ ,

*■ NEW YOKK STOCK
.EXCHANGE' ; ,

•• '•:'; "•■ • ; , ' '• •' •; 'Par
Pub Ser El & Gas pfd <5 No par
Pullman Inc No par,
Pure Oil (Thai— • nat

5% conv. preferred---- _100
Purity daketiei Coip i*u pat'

Range Since January-, 1 .

Lowest Hlrhest

Range for Previous >
Year 1944

; J per share
: 112 »A Oct 8
. 47% Jan 22,
17 Jan 24

106 May 4
23% Jan' 3

900 duiker 8tat* OH Ret in v. 15^^ 22

• >-' H d .-• V-V'v*-1-1,..

Radio Corp^ of AmerU^..^ljfo parI; 10% Jan 2
; V $3.50 conv 1st preferred___No par 783/4 Jan 15
Radlp-KeltH>Orp: *um ... 7% Mar 26
6% conv preferred ——100 . "' 91 Jan 2

Ralston Purina Co 3%% pld 100 / 103 , July 18.
Kay&estoiManhattan. Jlfo par; ; 33 p Aug II
Rayonler Inc : | ie Mar 26

, $2 preferred — '—343AJan 2
Reading Company .50 19% Jan 30

. 4% non-cum 1st preferred.. 50 43 Mar 5
4% non-cum 2nd preferred____50 . 36% Jan 31

Real Silk Hosiery. I 0 UMi Jan 22
Preferred ... 100 102 Yz Oct 16

Rels (Robt) & Co 1st pfd~-...100 , -69ya July 26
Reliable Stores Corp.. ..No par : 17 / Jan 3
Reliance Mfg Co____ 10 - 22 Ya Jan 3
Remington-Rand 1 i 22ye Jah 22
Preferred with warrants 23 99% Jan 5

Reo Motors. Ino 1 15y4Jan 3"
Republic Aviation Corp ._1 73/4 Aug 20
Republic Steel Corp___—,___No par "19 Ms Jan 22*

6 % conv prior pfd ser A_ 100 , 102 Ya Jan 4
Revere Copper «fe Brass No par , ll»/2 Jan 16
5Mi% preferred- — .100 ' 87ya Jan 2

Reynolds Metals Co— No pat "15 Ma Jan 5
5%% conv preferred 100 98 Jan 2

Reynolds Spring .... 1, 14 ye Jan 2
Reynolds (R J) Tob class B. 10 . 31% Jan 2
Common 10 .,37'/a Mar 13
Preferred 3.60% series— 100

, 99% Sep 21
Rheem Mfg Co_ l C 16% Mar 27
Richfield OH Corp. No par ? 10'A Jan 2
Ritter Company No par 16y4 Jan 2
Roan Antelope Copper Mines - 6% Aug 7
Royal Typewriter ..1 ,19% Apr 10
Ruberold Co (The) No pat 33 Mar 26
Ruppert, Jacob™; — ———5 22'/a Sep 20
Rustless Iron & Steel Corp 1 17% July 17

ill- s mm
St Joseph Iiead.
Safeway Stores

5% preferred
Savage Arms Corp
Schenley Distillers Corp
5%% preferred—

Scott Paper Co
$4.50 preferred
$4 preferred

Seaboard Oil Co of Del
Beagrave Corp

—10
5

...IOO
—5
2.50
—;oo

Sears Roebuck 6s Co—..—.
be* vcj common —-

$4.50 preferred —

Shamrock Oil & Gas—-
Sharon Steel Corp ...

$5 conv preferred:
Sharpe <fc Dohme —

'■■."•■ $3.50 conv pref ser A
Shattuck (Frank G) —.

Sheaffer (W A) Pen Co
Shell Union Oil-- —j—

Silver King Coalition Mines
Simmons Co
Slmonds Saw & Steel.:
Sinclair Oil Corp— :

—No par
No par

„~No par
No par

8
No par

JjNopar
_1

.No par
—No par
—No par
..No par
..No par
-No par

15
8

_No par
..No par
-No par

Skelly OH Co 15
81oss-Sheffleld Steel & Iron 20
: $1.20 preferred No par
Smith (A O) Corp. -10
Smith & Corona Typewrlter.No par
Bocony Vacuum OH Co Inc.. 15
South Am Gold & Platinum 1
Southeastern Greyhound Lines 5
South Porto Rico Sugar——No par
> 8% preferred-. ... —100
Southern California Edison———29
Southern Natural Gas Co 7.50
Southern Pacific Co No par
Southern Railway No par

5% non-cum preferred—:—.—100
/•Mobile & Ohio stk tr ctfs 100
Spalding (A G) & Bros Inc. 1
Sparks Wlthlngton— No par
Spear & Co 1
$5.53 preferred —'— No par

Spencer Kellogg & Sons No par
Sperry Corp (The) J
Splcer Mfg Co No par ,

Spiegel Inc: 2
; Conv $4.50 preferred- No par

Square D Co —.—— 1
5% conv preferred ;—100

8quibb (E R) & Sons No par
$4 preferred No Par

Standard Brands, Inc No par
$4.50 preferred. ——No par

Standard G & E Co $4 pref—No par

$6 prior preferred No par
■1 $7 prior preferred— No par ?
Standard OH of Calif, No par
Standard OH of Indiana 25
Standard OH of New Jersey—.—25
Standard Oil of Ohio— 10 u

3%% preferred series A——100
Standard Steel Spring 1
Starrett Co (The) L 8 No pa*

Sterling Drug Inc common —5
'■■ 3% preferred —*.—<-100

Stewart-Warner Corp — 5
Stokley-Van Camp Inc— 1
5% prior preferred————20

Stone ds Webster^.——No par
Studebaker Corp (The)-- ——1
Sun OH Col—— .—No par
Class A pfd (4% % cum) 100

Sunray Oil Corp_— —-1
Sunshine Mining Co———-—10o
Superheater Co (The)——No par
Superior Oil of Calif—. —28
Superior 8teel Corp—-——100

t per share
118. Jan 20
.65.7/4 Oct 10
21% Oct 19.
110»/a Oct 9
32% Oct 19

Lowest

per share
113% Nov
37% Jgn

. 14% Sep
103 Jan

19% Jan

18 Feb 16 ? 12% Jan

19

11
6

8

Sutherland Paper Co.
Sweets Co of Amer (The).

?: 37 Jan 23
19'A July 27

110Mi July 25,
v 8 Ms Mar 27
413A Aug 31

X1053/4 Jun 22
x427/2 Feb 23
noy2 Oct 17
108Mi May I

'
22'A Aug 21

•

, "i 7 Mar 8
^99% Mar 9
\ 17 Ma Mar 26
.107% Oct - 1
... 7'/a Sep 26
16 3/s Jan 22

<■ 78 Jan 3
• 12 ys Mar 27
•

74 May 15
• ..137/2 Jan 23

59 July 23
24 Aug 21
5% Mar 26
32% Jan 2 !
30 »/2 Feb 2
14% Aug 22

41% Jan 2
15% Aug 9
22% Jun 22
48% Jan 22
29 »/a July 27

•

13%Jan 2
4'A Aug 7

203/s Aug 20
40 y« Apr 4
155 Apr 20
,26'/a Jan 2

17 Jan 20
; 38% Jan 31

323A Jan 22
64% Jan 22

, 80 Ya Jan 5
11% Jan 24
6% Mar 27 ' ,

7% Jan 2
80 Feb 2
32 Mar 27

27 ys Jan 24
' 47% Jan 12

12% Mar 27
76% Jan 9

37'A Jan 10
1007/2 July 3
58 Jan.20

1073/4 July 27
28 Jan 2

111 '/a Jan 2
/ 2% Jan 2

, 67% Jan 23
78% Jan 23 j ,

: 38% Jan 2
33% Jan 2
56 Jan 24

193A Aug 20

9 7/a Jan 22
34 Aug 2
34% July 26
1013A Sep 15

1
16 Jan 22

10% Jan 2
18 Vs Jan 2

>10% Jan 24
18% Jan 2
57 Aug 13

120 Oct 19
. 5% Aug 20
10 Mar 9

Aug 21
Jan 3
Jan 22

Apr 11

: 16% Sep ♦
90% Oct 8

13% Oct 9
ll0»/3 Oct 8
105</a Aug 14
41 '/a Oct 16

24% Oct 10
38 »/a Jun 8
29'A Mar 19
50 Jun 16

45% Jun 19
24% May 23
137 Jun 23
85 Oct
28'A Oct
42 Oct

32'A Oct
102 '/a Aug 10
27Mi May 1
12 Oct 11
28% Oct 18
111 Ma Sep 14
243/4 Oct 3

107 Ya Aug 23
'

29 Va Oct 18
110%' Oct 17
22 Oct 11
40 Oct 18

41''A Oct 9
102% Oct 19
24 Ms Oct 17
13 a/4 Feb 28

?27 May 22
83/4 Mar 1

29 'A Sep 19
46 Oct 18

23% Oct 8
27% Oct 15

47% Oct 19

26% Oct 19
1157/a Mdr 9
13 Oct 16
77 Oct 19
111 Feb 23
58 Oct 8

114% Jun 13
113 Aug 2
28 Feb 19

.9% Sep 19
144 Oct 2

25% Oct 18
114 Jun 27
10% Feb 14
25'A Oct 18
100 Oct 17
> 19% Sep 20
;79 Aug 6
21% Oct 8
671/2 Jan 3
29% Oct 15
8% Oct 18

423/4 Oct 15
42 >A Oct 19
173A Mar 7

54%
19%
24 V*
77
40 Mi
17%

; -r 5%
32

*51%
179
36 Ms
23%
573/4
52%
8IV2
90ya
18
10

15%
95

44

36
' 75 '

19%
92%

Mar JT
Mar 6
Jun 5

Feb 26 /
Oct 16

Apr 24 :

Oct 17
Oct 15

Jun 14 ,

Aug 28
Oct 2
Oct 18 ?

Jun 26

Jun 26
Jun 26
Oct 17

Sep 22 .

Oct 10
Mar 1

Sep 14
Oct 19 .

Jun 20

Sep 10 .

Oct 15

May 7 '„•■"

51% Oct 19
124 Mi Oct 18
88 Oct 19

HO'/a Aug 24
46% Oct 19

115 Ms Aug 23
9'A Oct 19

100 Oct
II41/2 Oct
•,453/s Jun
43'A Oct
681/4 Oct

18
17

27
17

19

i% Apr
69% Jan
7% Apr
85% Jan

28% Jan
12% Feb
28 * Feb
15% Jan
32% Jan
27y4 Jan
5% Jan
90 .Jan
50% Jan
11% Feb
18 Feb
147/a Apr
X83% Mar
8Mi Apr

'416 ' Apr
87 Jan
6% Jan
63 Jan
10 Jan
85% Apr
8% Jan
28 ' Jan
36 May

13 '* Jan
8% Feb
13 Jan
5Ms Apr
17% Jan
25 * Jan

14% Jan

110% Jan
1v 7 Jan

105 Jan
37% Mar
109 Feb
108 Jan
20% Sep
2% Jan
84 Feb
16% Feb

, i Dee
13 May
63% Jan
11% Sep
72 , Jan
9% Jan
48% Jan
20%- Sep
3 May
24% Apr
23.: Apr
10% Feb

35 Sep
13% Apr
22 Jan
29% Feb
23 Apr
12 / Jan
3% Jan
20% Dec
28% Jan
141, Jan
22% Apr
13% Jan

: 23% Jan
.. 20. Jan
i, 40% Jan
64 Jan
12 Nov

; ; 4% Jan
5% Jan
55 Feb
28 • May
22% May
36y« Jan

-• -6." Jan
50% Feb

33% Jun
110 Jan
57 Sep

27% Dec
110. Jan
2% NOV
33% Feb
40% Feb
34% Sep
31 Sep
50% Sep

27 Oct 18 —...

22

79
25
31
17% Jan 2

10 Ya Oct . 1
41 Oct 15
45 Oct 9

1021/a Sep 20

23% Oct 10
25% Oct 10
22 Oct 8
18% Oct 17
30% Sep 28
73 Oct 10

127% Mar 24
7Mi Jan..
17% Oct 17
30 Oct 8

123 Oct 18
37 Oct 10
41 Oct 15

-

36% Aug 3

6% Jan
28% Jan

11% Jan
9% Feb
15% Feb
7% Apr
13% Apr
64 Jun
121 Jan
5% Feb
5% Jan
17% Jan
66% Nov
19% Apr
29 Sep
8% Jan

Highest

$ per that*
119% Fat
52y. July

- 18 Mar
108 Ms Dec
24% Oct

16% Atttf

12 July
80% Deo
10% July

107% Jan

33"% Deo
18 July
34% Doe
21% Deo
42Mi Deo
36% Dec
13 * Dee
155 Dec

85Mi Doe
18 NOV
24 Deo
23% Dec
99 "Ms Nov
16 Aug

21% July
102 Ms Deo
12 y4 July
88 Dec
16 Ms Dec

100 Dec

15% July
35% July
39% Nov

19 y8 Oct
ll'/s July
17% Dec ;
9" Jun
24Mi July
34% July

23 Feb

27% May 38 y. Dec

115% Deo
9% Dec

109 Ya Dec
45 Me Nov
115 Nov
110 Jan
25% May
8Mb Dec

106% Dec
24% July

"9 Dec
18% July
78% July
14% Mat
76% Oct
15% Oct
61% Dec
28% Apr
7% Dec
35% Sep
31% Deo
16 Deo

42% Jan
18% Jan
23% Jun
64%. Deo
31 y4 Dec
14% July
SMiJuly

21% Deo
45 y» Deo
162 De«
26% Oct
17Mi Aup
43 Ya Dee
34% Deo..
69 Dec
82% Deo
13% Doc
7% Aug
9 jun

75 Deo
35 Dec
29% Nov
48 Sep
13% Dee
79% Nov

38% Deo
115 Deo
64% Feb

33% July
116 Sep
4% July

74% Deo
85% Deo
39% July
34% Jan
58% July

11% July
37% Dee

17% July
13% July
in Deo
12% Dee
20Ms July
64 Oct
128 Oct
7% July
10% July
25% Dee
84% Feb
26 Dee
3e Dee
20% Sep

For footnotes see page 1907
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Previous

Bwifi A Co 25
Swift International Ltd—
Byivania Elec Prod's Int.——No par
Symington Gould Corp—*— 1

10% '11 10% 11%
*9 9V4 9'A 9%
15% 15% 15% 15%
109 109 108% 108Vi
59% 59% 69% 60

'

8% 9 . ' 8% - 8%;
: 50 60% 49% 50%
22% 23% 22% 23%

•

18% 16% 15% 16%
46% 48 Va 48 50

23 23% 23 23%
59 ' 59% ' *58% 59»A
14% 15 >>14% • 15%

*101 104 *101 103
14% 14% 13% 14%
*60% 62 58% 60%
11% 12 I 11% 12%

♦17 17% 17 17
58% 59% 61 61

*107% 108 " *107% 108%
'

6% 7% ' 6% : 7
53% 54% 52% 54
21% 21% • 21% 21%
103% 104 103% 104 ,

47% 48 47% 48%
62% 63% 63 63%

10% 10%
.. 9%

15% 15%
*108% 110
59 59%
8% 8%
49%. 50
21 f 22%
15% 16%
46% 40'/a

23% 24%
59 59%
♦13% 14%

♦102 104 -

14% 14%
60 J 60
♦11% 12 ■

17% .17%
58 ' 58%
108 108

• 7 . 7%
51% 52%
20% 21%
103 .103%
47%? 48%
63%; 64

10% 10%
9 0%

--'46^^16%
*108% 110
58'A 59
8% 8%
49% 50%
21% 21%
15% 15%

. 46% 46%

23% 24 ,

59 59%
*13% 14%

♦101 104
14% 14%
60% 60%
11% 11%
17 17 .

58 58%
108 , J08 t

6% 7
48% 51
20% 21
102% 102%
48% 49
83% 64%

18% 19
54% 55%:
26% 26%
8% .8%

110% 110%
13% 13%
28% 29%
107 107
32% 33%
40% 41

*104 104%?
*11% 11%
131 131
43% 43%
23% 23%

38 Dec

52% Aug

11% Dec
29 Dec

18%July
5% Dec

105% Dec

11% Nov
20% Dec

102% Dec
28% Dec
35% Dec

105% Dec
9% Dec

118 Dec

25% 26
8% 8%

110% 110%
13% 13%
29% 29%
107 -107 ;
32% 33%
40% ; 41

*104 104%
11 11%

•129 131
43% 44
23% 23%

v 8% 8%
111 111
13% 13%
29% 29%
107% 107%
33% 33%
41" 41%
104 104
*11 11%
*129 131 >

75% 77
'

- 21% 22
97% 97%;

*112 ,112%
> ♦H4\:;-il#^'

24% 24%;
139 139%

• 108% 108 Ya.
32 32

28% 28%
109 V» 110
46 . 47 .

*152 156
31 31

*109% 112%
80 81
32 32,
10% 10%
24% 24%

• 3% . 3%
'

47 * .47%;
25% 25%
11% 12 y«
•83 84
14% 15

/ 45 ••., 45%:
119 119%
20 20%
34 34%
106% 106%
- 9 •>; 9Va

75 75%
21%' 22

'

97%; 98 -V
*112 '<112%
ill14 114%

24% 24%
138% 138%
108% 109 '

32% 132 %
- J' »s; i -t - ^ i

28%:" 28%
110 110
46 "46%

155 155 •

30% : 30%
112% 112%
80 80
*31 32

10% 11
24% 25
3 3%
46% 46%
25% 25%
12 12%
84 85%

14% 14%
46 . i 46%
119' 120 ,

20 20%
35 . >35%

*105% 106%
9 9%

75 75%
> 21% 21%. . . '
97 -97%

•112 , 112%,
•114 .. 116 .

24%24% :

133% 139 VA
*108% 109 . . ..

. .31%. .32%.,. >

'

28%.'' 28% ■

*109'/a 110% ;

46% 47% :. :•■
*155 . 160
. 30%. 31 i ,

*109% 112% ,

79% 80%
•30% 32
10% 11
24% 25

-3% 3% v,

...v. 47:... - 47% , .

25% 25% • '
12% 12 y«

: beva < bJ'/a

1"% 1-47/,
45 45% .

119% 119%
20 20%
34% 34%
106% 106%
9 ■ 9%

74 74%
21% 22'A
97% "98%)
112 112 VA
114 :114 .

24% 24%
138% 139%
108% 108%
'■ 32. 32

33 Va Nov

110% Sep
36% Dec
123% Dec
24% Dec
114 Jun

70% July
28 Oct

Oct. 13

3 per share

Monday ■'

Oct. 15 ,

t per share

37% 38
34% 35
37 38%
11% 11%

LOW AND BIG!
:• Tuesday

Oct. 1C

t per share
: ■ 37% 37%

34% 35%
n:,:,'' 36% 37%

• • :• 11% 11%

fALK PRICES
Wednesday

Oct. 17

'"I t per share

37% 37%
35% 36
37% :37%
11% : 11%

Tharaday
Oct. 18

t per share
37% 38
35 35% 1
.37 37% &
11 11%,.

Frldny
Oct. 19

t per share
37% 37%
34 34%
37 - 37%
10% 11%

Sales for
the Week

%SHare*?i
'■■M 5.900 1

9.800
f 3,100
, 6,700

- •<:.> STOCKS

NEW YORK STOCK
EXCHANGE

Par

.—28

Range Since Jannary 1
v Lowest

8 per share

30% Apr 6
31% Mar 21
29 Apr 8

7% Jan 2

Highest>•:

$ per share

38 > Oct 15

38% May 9
39 Oct 9

11% Oct 9

/> Lowest

t per share

27% Jan
26% Apr
•27% Jan

5% May

Year 1944

Highest

$ per share
; 33 Dec

33% Jan
% 33% Jun

8 Dec

♦9%
9%
15%
108 y.
58

; 8%
49%
21%
15%
46

•23%
<•. ♦59 •:.
•13%
104

14%
"60%
11%

fc 17 t&-

58%
108
6%

49

20

103 ■•;:
' ' 47
64%

: 17%
54%
26%
.8%
110%
13%

28%
>106
.'32%:
41

♦104
*11
131
43%
23%

10%
• 9%
16

109

59 >>

V:. 8%
50%
22%
16 'A
47

24%
; 60
14%
104
14%
61%
12%
17

58%
108
6%
49%
.21%
103%
48%
65

18%
55%
26%

$ 8%
111%
; 13%
28%
107
33%
41%
104%

; 11%:
131
44%
23%

74% 75
22% 22'/a
97% 98'A

*112 112%
. 113% 114
24% - 24%
139 139%
* 108% 108%
<":31% 31%

28%
*110
47-

156%
30%

*112

79

*30%
9%

24%
3

> 46%
25%

:> 12
*83%

; 14%
' 45

120

19%
35%

-107%
:>:> 8

29 Vii
110% -

48%
156% •

30% .

114%
80 >

32 :
10 y4
24%
3ys :
47'A ::• •

26 ;;•>/

12%
85%
14%
45% V
120

20
■

35% ■"
107%&
8%

28
*110

. 46

*155
>30%
*112
;? *80

♦30%
9%
25

3
• 46%

■$ 25%
12 y8

♦83 y2
14%

>.♦45; >

119
19%
35. >:

*105%
8%

20

H 29ya
110%
46%
158 ;

30%
114%
83%
32
10%
251/4
3'/8

471/4
'25%
12'A
85%
14%

x 46 S
119%
20y8

-35%
107%

91/8

20%
103% 104% : 104 . ' 105 ? ' *104 1043/4 i,. > . 650 .

. Y■it? #•; "1^'^; - 104 • 104 VA . 104 104 170

23% 23% ' 22% 23% :■••:: 22% 23% ,93 23.Va 23 >.24%: t : 5,500
106% 106% 105% 105'/* 104% 105 105 3/4 1053/4 106 106 y2 1,100

>194 200 >: •194 200 *194 200 195 195% •192 200 ; 20
*

22% • 22%^ • 22% 22'/a • 22% 233/4 23% 23Ys 23Y4 243/4 3,800
*54% 54% >> 54% 54% *55 Va 56% :>v xon-»/4 56W Js? 55% 551/4 ; - 70

51% 5174 :.--5i •' -;-5i%-.: / 50% 51 50 503/8 > ■;, 48: >; 50 . i 2,300
:

• 9% 9% 9% • 9% :« 9%': 9% 9% 9% ,'• .;• - 9% 9% , 2.600
36 ■> 36% •36: ;36% : 36 •;: 36 : >36% 36% - 36 ya '36 3A 1,100
.14 :•> 14% 13% : 14 •; 14 14% 13Ya 14%: : 13'/2 14 6.500
11 Va 11 Va ny8 iiy» 11% 11% 11 11 Va ♦ny» 11% 600

- 55% 55% 54% 54% 54%
♦56 \

54Ya 55 - ,55; - . 54% 54 3A { . 2,300
*56 59 /// *56 ' 59 ' 59 *57% 59 *57'/a 59

: 40 40% 40% ' 40% 40Ya 41% ;/4iy:-;
"

41 Ys 1 ' 2,100
3% 3%

"

3% ■ 3'% 3% 3 Ya 3Ye .. 4 Ye 4Ya 4Ys 40,500
;'■:• 70 70% - 69'A 70% 71 73 72% 73'A : 72% 73% 8,100

'

' "

•' ./•• *170% 175 173 : ' 173 • 175 • 175 175 176 174%. 174 ya c ; v 500
. »::•■?:■: 71 >••• 72% 71% ■: 73 1 - 71Y4 72% - 71% 72Ya > ; 70% 72% , 5,100
:"S *87% 89'% "v: *87% 89% >

79v2 • si y8
87% ; 87% 89 8y

-

. *87 86YB 200

. 79 Va 80 VA "':'•••
'

'80% 82 , V 81% 82'A . ' 80%; 82 YB ' 49,900
• ^ " z' 151% i5i%::.- 151% 151% 153 153 152% 152% 154 154 1,300
—— ^ 27%' 27% 27% 27% 27% 27Ye : £7% 28 . 28 28

. i • 3,200
>47 47% *47 47% 47'/2

' 47%
*

*47 : •47%-. 47 47 420

7%
•

. 7% 7% 7Yss 7% 7% >:"-7% ; 7% 4,900
—

'

/ r ; ' : 10 V» 10'/2 10% 10% V 10% ■ 10 3/0 10% 10% • 9Ye 10Ya 14,100
:./••: 116 116 ' 116 116 117 117 *116 V 117 <117 117 1,000

; 20% 21% >
: 21% 22% :.:'•/ 22% 24 23% >24 22%; ; 23Ya I I 3,900

'

'•
, '"i 7% 7% -i> 7% 7% 7% 7% />>... 7% 7% > v. iVa ::• 7% / ; " 800

*46 47 •46 47- •/'•¥ 46% 46»A ■ *46% 47 >-•:• 47 - 47 V 60
- 95% 96 Vz x96 - 96 > : 95 y4 96 96 96 y2 « ..." 87'% 99% : • : 280

' '• •188 195 190 190 >9 *188 195 >188 195 // - v *188 195 > ■ • '• / 10 ■

— ; -,>• 31% 32 y8 31 31%
i .!'C. ' .. •' •'

30Ya 313/s 31% v 32 3/4 '■ 30% 32Ye 1. 9.500
■

>»v.

1% July
42 y8 Dec

17»/a Dec
liYs Aug
78 Va Aug
11% Dec
36 Va Dec

91% Dec

15% Jun

109% Dec
7% Sep

12% July
107% Dec

21% Fefr
88 Jun
186 Dec

15% Oct

51% Nov
43 y2 July
9- "Dec
33 Va Dec
9y« Sep
10% Dec

37% Jun
48- Nov

~ZVa Dec
54% July
150- Deo
61% July
78- Dec
63% July
136% Dec

27% Aug
48% Dec

4% Nov
5y4 Oct

108% Dec

18 y8 July
6 July
41% Dec
81% Dec
178 Nov

28'/,
16%

A 43
*16

'

64

*95
•' *98
32%
6'/4

•67

*120%
*73

28%
16%
43 V4
16 V*

- 64

99

100
32%
6%

68

121%
80

28'a
16%

*43

> 15%
*63%
*95

'i *98 ;
32%
6%
67

*120'/a •

*73 "

28%
17

44

16

65

98

100

32%
6%
67%
121

80 ' '

'

28%
v "16%

43 :

i6 y*
63%
*95

*98 ,

32%
.'1 6%
68

♦120%
•75 '

29 -

17 I <;■

44 VA
16%
63%
98
100
32%

;

6%
69%
121
80

28 , 28%
17'/a 17%
46 48

16% 16%
. *63'/a 65

. 95

98
32%
6%

"70 ,

•121
.

28%

95
98
33'/a
6%

71

mv*
80

28%
.17
47
15%
*63%
*93%
*98

34

6%
• 69% - 71

121 121
*75 80

17%
48

16%
65 ;

97%
100

34
7

4,100 Vanadium Corp of Am No par > 21% Jan 2. , 32% Aug 9 .,17% Jan
2,800 Van Norman Co_T 2.56 , 13 . Mar 27 ; 17% Oct 18^ 9% Jan
2,200 Van RaaUo Co Inc——— 10 , 32 . Jan 22 ; 48 Oct 18 > 5 28 Oct
1,900 Vertientos-Camaguey Sugar Co_6% ; 13 y» Apr 6 „ 18 .. Jun 23 v. 12'/4 May
300 Viclt Chemical Co_ — A , ; 48% May 22 % 64 Oct 15 v. ! 41% Jan
"

40 Vicks Shrove & Pac Ry ,—100 86% Mar 26 100 ". July 6 63% Jan
- 30 5% non-cum preferred 100 . 90'% J^n 20 101.. Jun 26 70 Feb
1,100 Victor Chemical WorkS.^^, A . 24% Jan 8 34% Oct 9 ,; 2iy8 Jan
12,900 ,Va-CaroUna Chemical No par . :3T*Mar27 ' . 7y, Jun 18: . 3% Sep
2,400 6% diV partic preferred^. 100 59V'aJan 9 73. Jun 18 < 50 Sep
• 30 Va El is Pow $5 prof 100 .118 Sep 14 123 Feb 19 - 113% Jun
•
__ Va Iron Coal & Coke 5% pfd 100 57 Jan 22 76 Jun 22 38'% Feb

23 Vs

14%
52 ■

1A
>51
85

85%

25%
sy4
62%

120
63

July
Nov

Sep
Dec

Oct

Dec
July
Aug
Mar

July
Aug
Nov

For footnotes see pace 1907
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Stocks—No. of shares
Bondt

XJ. 8. Government
Foreign.
Railroad A industrial-

Total :

Week Ended Oct. 19 >>/>> Jan. 1 to Oct. 19 £

,-,1945 f -M 1944,f,r: 1945 ■ >i>>/:944 fV
8,458,110 4,085,150 - -201,405,343 207)590,302 . j

$150,500 • ■•" * $92,000 $5,694,250 ' K $5,066,900 >*■
2,547.600 1,116,000 77,140,060 86,602,000 »

33,140,900 44,787,300 1,824,175,400 2,089,822,000 \

$35,839,000 $45,995,300 $1,907,009,710 $2,181,490,900 V

Stocks—No. of shares
• ;> Bonds

Domestic

Foreign government
Foreign corporate

TotaL I
>>\ "Unofficial volume for Saturday Oct. 6.

, Week Ended Oct. 19

1945 1944 •

4,231,164 1,394,175

Jan. 1 to Oct. 19
1945 ; 1944

91,861,458 55,492,602

$2,647,000 $3,106,000 $109,661,000 $141,934,500
206,000 215,000 26.817,000 8,312,000

> 10,000 2.000 976,000 1,126,000

$2,863,000 $3,323,000 $137,454,000 $151,372,500

Stock And Bond Averages .

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. *

-Stocks-

30

Indus'
trialsDate—

October 13 L.
October 15

October 16— 185.49 - 59.89
October 17 186.10 60.10
October 18 186.78 60.40

20
Rail¬
roads

Holiday
185.51 60.10

II

Utili¬
ties

35.18

35.34

35.5t

35.72

Total
65

Stocks

10
Indus¬

trials

10 "
First

Grade
Rails

Holiday
114.19

-Bonds-
10

Second
Grade
Ralls

10

Utili¬
ties

Total
40

Bonds

68.86": 105.85 114.04 97.37 108.22 106.37
69.11 105.78 114.08 97.35 108.23 106.36
69.40 105.83 114.20 r

. 97.56 108.05 106.41

New York City Banks & Trust Cos.
r;;-V >/, ' • i' Par Rid Ink
Bank of the Manhattan Co—10 33TV * 357/a
Bank of New York £ 100 480 ■ • 492
Bankers Trust 10 52% • 54%
Brooklyn Trust —100 129 - 134
Central Hanover Bank & Trust 20 124%- - 128%
Chase National Bank .15 45% : 47%
Chemical Bank & Trust——-10 * 64% ' 66%
Commercial National Bank &
Trust Co _ 1—- 20 51 i 54

Continental Bank & Trust—10 21% 23%
Com Exchange Bank <ft Trust.,20 61% ■-> 63%
Empire Trust „ £—59 100 104
Fiduciary Trust — 34 36

National Bank —100 1,930 1,990

Fulton Trust-
Grace National

Guaranty Trust

Par

.100

..00

100
Irving Trust —10
Kings County Trust 100
Lawyers Trust 25
Manufactures Trust Co com__20

Morgan (J P) & Co Inc —100
National City Bank 12%
New York Trust 25
Public Nat'l Bank & Trust—17%
Sterling National—. —

Title Guarantee & Trust. 12
United 8tates Trust— 100

Bid

205

190

388

19

1,840
46

63

306

48%
113

53%
79%
17%

1,540

4sk

220

397

20

1,890
49

63%
313

50%
116

55%

82%
18%
1,600
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Saturday
Oct. 13

$ per share

Mrnidav

Oct. 15

$ per share

V "52 54%
r 39% 39%
4155 164
"155 170

LOW AND HIGH BALK PRICKS
Tuesday
Oct. 16

$ per share
53% 53%

:.V. 39 39%
" 155 164 ?;*'■
s155 170

Wednesday
Oct. 17

$ per share
*52% 55
39% 39%

*155 164

*155 170

Thursdav

v.-,;-.*, Oct. is
$ per share

"52% 55
"39 39%
"155 164,,:'
"155 170 '

*71%
18
36%

"108%

83%

*19%
13%
10%
94%
19%

*39 -J-
19%
29%
24%
38%
11%
32%
*86%
30%
108.:
117%
108%
*116%
35%

•110%
29%
46

10%
*26

49

87..
54%
35

34%
35%
43

; 37%
36 >

•74. -

106%
42%
101%
27%

34%
14%
*88 U

< *34%
>>>9>/
;* - 20%

15%
99%
19%

*131%
*31%
48%
62%

>»95>'
*95

r. 93- :

83
X19%

72%
18

37

110
83%
19%

v 13%
11

94%
20
40
19%
29%
24%
39

11%
33 ;
'88

30%
109%
118%
109 J/*
117

36 .

111

29%
46'A
10%
28
49%
88'A
56
: 35
35%
36%
43 J/4
37%
36 -

•77%
106%
43%
103

27%

34%
15%
89.:
34%
9

21J/2
16%

99%

19%

32%
49%
62%
98
98

93%
84 7

19%

71%

// is
38

*108%
. 84 -

*19%
13%

- 10'/8
./ 94

19%
,38%
19 J/4
29%
24 >/4
38 »/2
11 J/4
33/>
*86%
30%

108

% H7%
108%
116%
35%
110%
-29

*45%
10

•26%
49-

87%
•54%
*33%
34%
35%
42%
37 >.

*35 -

*74-
*105 J/2
42%
102 •

27

34%
-14%
88

>>34%:
8%
20%

15%
*99 J/4
19%

*131%
31%
48%

61%
'■■*95-
*95-
91%
84
19%

71%
18%
39%
110

87 >/4
1974 ?

13%
10%
94%
19%
3874

>19%
29% i

24%
39

11%
33
88

30%
108

117%
109%
116%
35%
110%
29

46 >
10%
27%"
50
88% ;

55%
35
34%
35%
43 J/4
37 J/a
36 f
77%

IO6J/2
43 J/2
103.v >
27»/2

•: 34%
15
88 J/2
34%
9

21%
1574
99%
19%

3174
491,4
61%
98
98
94%'
84 :

19%

> •71%
• .18%

39%
*108%
87

19%
13%
10 Vs
93%
19%

*381/4
19%

*29%
24%
39 »/4
11 J/2
33

*86%
>30%
108

117

*1091/4
*116%
35

110%
29 •

4574

27%
50

87%
54%
*32 J/2
34%
35 J/2
42%
37'/4

> :• 36 >
. *74

105'/2
43%
101 J/4

•- *27

34
14%

*881/2

3474
9%
20%
15 J/a
9914
18%

*1311/2
32J/4
48J/2

•*61
*96

98

94'/4
83

19%

• 72

18 »/4
41

110

881/2
19%
131/2
10%
94'4
1974
39%
19%
29%
24%

■ 39'/4
12

33>/4
87"

3174
108 J4
117
110

1171/2
35 >

110%
29

4574
10%:
271/2
51 --

. 89" .,/
54%
34>/a
35
36 J/g
42%

>371/4
36 ,4*

77%
105'4
43%
102

27%

34%
14%

•:-89 >

35

9%
211/4-
15%
99'4
18%

32%
49'/g
61%
100 '

98

•'95.>>
-83
19%

: *71

T-' 18'A
39%
110

87%
19%
13%
10 74
93%
20

3914
19%

•

•> 29-7,
'

24%
39-
12 J%

331/4
*86%
: 31 'A
108

XI141/2
XI081/4

V; 117
34%
111

28%
:> 46 > .•

10

271/4
>:> 50

88%
53%
*>2%

. 34%

43%
>>36%

36%
> *74 >•'

X105 >>
• >-43%*
101 :

27

34
• 14%
•

*88%

. X35
v 9%

20%

15%

99%
18%

*131%
, *32%

48%
60%

• *96
*96

94

83%
1874

72

18'A
40'A
110 >>
88 "•">,
19% '
131/2
10%

•< 94

2074
391/2
20'4
29% '
25%
39'/4
12'4
33%
87 >:

• 3174
109. - ;
115

1081/4 >
1171/4
34%
111

28%
46%
10% .

27% >
5074

: 89% ,

5474
34% >
351/4
36%

"43%
''36%
-36%
-77%
105

44'4
101%
27

3474
14% ■

"89 >Y
.35 V.

-• 9% ..

2074 '•
15% •

.>99%
19

3274 v'

49 74 ,

6074
100- ,

100

95

83% >
19

Friday
Oct. 19

$ per share
*48 4974

> *39 . 39%
*155 164 i
*155 170

;v 71% 71%
> 18'A I8V4
, 40 40%
*109% 111

871/2 881/4
\, 19% 19%

13% 13%
10% ioy2
93% 941/2
191/2 20%
39 >>' 39%

'

. 2074 21 '/8
> 2974 " 2974

24% 25%

f 40 401/4
12'A 1274

- 33 >33%
; *86% 87 "

30% 31%
> 1C7 •' 107%
115% 115%-
107% 108%
*117 117'/2
34% 35

*111 112
.> 27% 27%

46% 471/4
'

9% IO1/4
26i/2 261/2
49 > 50 74

, 88% 89 »4
3 52 s, 8 54%
*31% , 34 r

> 34 V„ ,'35%
351/2 36 '/a

v 43 43'A
37 . ; 37
36 36

.*74 >77%
IO41/2 104'/2
43% 441/2
100 101

>•21 . 27%

Sales for

the Week

Shares

100

800

200

1,200
2,000
-.4 ->10>
2,700 t
v 7001
7,800
16.200 -

• 780 ;
20,800 -

, ; 600
3.300
800

4,600
> 1,600 -

31,900 •.

3,100 '

STOCKS
r NEW YORK STOCK

EXCHANGE

Par

Virginian Ry Co 25
6% preferred : 25

Vulcan Detinning Co 100
Preferred 100

Range Since January 1
Lowest Highest

Range for Previous
Year 1944

$ per share
45% Jan 25

wu ,2 Jan 16
120 Mar 2

145 Mar 5

$ per share
53 »/2 Oct 16
42 July 10

163 Jun 12

160 Sep 29

> 34%
14%

> 88%
35 ■>;

9%
> 19%

> -151/2
99%
*19%

*131%
33

'

48%
60 V*

■4 96%
v *96

95

; *83
18%

34%
14%
887V
35

9%
20%
15%
991/2
19J/2

33%
49

61

96%
99

95-74
85 i

19 Vb

45% 46%
23 '/8 23%
26% 2674
63% 65%-
25% 26 >/4

40% 40%
11 11%

45% 46
23 Yb 23%
26% 27
64% 65%
25'/a 26

*45 45%
23 23%
27 27%
651/4 66 y.
251/4 25%

4574 46
22% 2374

' :

27% 27%
. 65% 6574.j

251/2 2574

46 > 46%
22% 2274
26% 27%
63 65%
25% 25%

10,400
470

150
280 v

V 30

1.200
250

1.200

1,300
6.200-.
1,200 >
5,300 >

>16,000
19,900
>100 -

4,800 .

19,500 £
740 ¥

1,100 :

|v 1 600 i
• 220 ^
4,800 ;:
270

400>

4',500 :
ev3oo

90 -

> 1,800 .7
3,800 :

23,300
24.800 >

500

700 >

700

8,800
> 1,500

100

100

370

600

1,500

2,600
10/200
4,400

14,700
11,300

2,300
22,700

Wabash RR 41/2% preferred 100
Waldorf System No par
Walgreen Co No par

, \% preferred —100- -

Walker (Hiram) G & W No par V
l Div redeem preferred No par. .

Walworth-Co No par .

Ward Baking Co new 1
5!%% preferred .100 :

Warner Bros Pictures 5 ,

/Warren Fdy & Pipe No par. /
Warren Petroleum Corp 5 .

Washington Gas Lt Co No par. ■.

Waukesha Motor Co ; 5. ,

Wayne Pump Co 1
Webster. TobaccoJ lnc- i 5 ,

Wesson Oil & Snowdrift. No par. .

> $4 conv preferred No par
./West Indies Sugar Corp 1 1. .

1,.West Penn Electric class A No par. .

7% preferred i i :_100 •>
i 6^- preferred ...100 .

West Penn Power 4%% pfd 100 .

West vavpuip & Pap CO —No par. „

VJ 6 % preferred 10tt -

Western Air Lines, Inc _l
Western Auto Supply Co ; 10
:Western Maryland Ry 100
'» 4% non-cum 2rid preferred—100 „

vWestern Pacific RR Co com__No par.
Preferred series A 1/ ^.100 w.

Western Union Teleg class A_No par: .

> class b : no par.:
Westinghouse Air Brake___—No par. .

Westinghouse Electric Corp.. 50 .,.

Preferred :i —112 y8. «■'
'Weston Elec Instrument 12.50- .

Westvacn Chlorine Prod No Par....
Wheeling & Lake Erie Ry .L100.,.

- Z 5% % conv preferred— —IOO. .

Wheeling Steel Corp : No par
85 conv prior pref No par. >

White Dental Mfg (The S 8)— 20 .

White Motor Co 1
White Sewing Mach Corp -1
$4 cony preferred No par;

• Prior preferred - 20
Wilcox Oil Co * _5

Willys-Overland Motors 1
Wilson & Co Inc No par
$6 preferred No par

Wilson-Jones Co : 10 1

Wisconsin El Pow Co 6% pfd 100
Woodward Iron Co 10
Woolworth (F W) Co _10
Worthington P & M (Del) No par,
Prior pfd 4%% series 100
Prior pfd 4%% Conv series—100

Wright Aeronautical No par
Wriirlav 1Wm > .Tr /Del) No par

Wyandotte Worsted Co 5 •

Yale ft Towne Mfg. Co 28
York Corp 1
Young Spring ft Wire No par
Youngstown Sheet ft Tube__No par
Youngstown Steel Door No par

Zenith Radio Corp—
Zonite Products Corp.

.No par
1

V 64 Sep 17
13% Jan 10
30 »/2 Jan 24

105 * Aug 21
61% Mar 27
19 ' Sep 15
8% Jan 2

8% Oct 2
91% Oct 9
13 Mar 26

29% Apr 9
14% Aug 21
24% Jan 2
20 f Mar 26
30% Jan 3
9 May 10

24 V Jan 2

84% Apr 12
23% Mar 26

100% Jan 8
109% Jan 26
101 ( Jan 8

113% Sep 7
22% Mar 21

106 4 Jan 10
: 17% Mar 27
. 32% Jan 13

47s Jan 22
13% Feb 2
30% Jan 2
64% Jan 2

- v 43% Aug 21
>. 261/4 Jan 6
27% July 18
3iy8 Aug 7
37% May 12
30% July 26
2778 Feb -3
64 <Jan 19

101% Aug 21
31% Jan 24

> 87%-Jan 24
21% Jan 9

■ ''y*.. ;; -

26 'A Jan 22
y 8% Jan 3

83% Jan 15
30 * Jan 23

: 67/» Mar 26
16% Mar 26
lO'/aJan 2

• 97% Jan 15
13 y2 Jan 2

128 Jan 30
22 Va Jan 30
40% Jan 24
38 Jan 15
,79 Jan 3
80 Jan 5

75 Jan 24

69% Mar 9
13 : Jan 22

32% Jan 24
13% Jan 13
19'AJan 17

39% Jan 22
20 Mar 26

34% July 26
5% Jan 2

>.77

18 VA
41

1 110%
■

88%
20%
13%
11%
95%
20%
42%

* 27%
30

25%
>/'' 40%
>■" 12%

33%
87%
34%
110

118%
110

118

/ 36
113

30%
> 50
>■' 14%

37%
57%
92

V 56

35
W 35%

• 37%
50%
37%

>• 36%
78

107%
44%

>103
■ 27%

Jun 21

Oct 8
Oct 17

Sep 28
Oct 17
Feb 24

Sep 20
Oct 5

Oct 11

Oct 5

Sep 29
Sep 22
Oct 10

Oct 8

Sep 20
Oct 19

Sep 4
Sep 27
Jun 14

Sep 11
Oct 15

Sep 28
Apr 16
Oct 15

July 13
Oct 4

Jun 26

Jun 18
Jun 18

July 10
Jun 27

Oct 15

Oct 15
Oct 10

May 17
May 17
Oct 15

Oct 18

Feb 19

Jan 15

Oct 18

Oct 15

Oct 15

36% Sep 19
16% July 13
94 Jun 15

35 Oct 17

10% Jun 6
26 Va Jun 25
.16% Sep 10
103% July 12
19 y2 Oct 15

133% Sep 26
33% Oct 19
49% Oct 8
63 Oct 2

>96% Oct 19
98 Oct 17

.99% Feb 27
84 Oct 15

20% Jun 28

47% Sep 26
24% Oct 9
27% Oct 1
66 Va Oct 17

277/a Sep 19

42 Feb 15

12% Jun 11

Lowest

per share
37 Jan

33 Apr
102 Jan

149 Feb

40 Jan

10% Jan

26 Vb Apr
X105 Nov

48 Feb

17 Va Jan
IVa Jan

11% Apr
22% Feb

22 Vb Apr
isy4 Apr
23 Jan

6% Jan
22 Va Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr
113% Apr
-ley* Jan
103 Feb

26% Apr
> 3% Jan

7V# Jan
20% Dec
65 Dec
41 Feb
22 Va Jan
21 - Apr

29% Dec
25% Jan
59 Va Feb

- 97 Va Jan
• 20% Feb
66% Jan
18 Feb

2D Feb
5 Jan

X64% Jan
24 Jan
4% Jan
6 Feb
8 Jan

80y* Jan

10% Jan
123 Sep
19% Apr
36% Jan
20% Jan
47% Jan

49 Jan

69% Jun
58 Apr
13 Dec

27% Mar
9Va Apr
14% Jan

33% Apr
13 Jan

33% Jan
3% Jan

Highest
$ per share

45 Dec

38% Nov
125 Oct

155 July

68 Dec
14 v4 Dec
31 Va Dec

108% Nov
68 Nov

x20 N°v

10 Vb Jun

15 July
36% Dec j

25

22%
31 y2
10%
25%
85 y2
28

102%
113

103

118%
28

110

Aug
Deo i

Dec?

July
Jun

Deo

Dec

Dec ^

Dec

Dec

Sep
July.
Deo

37 Vb Dec
6y4 July
16y» July
31% Dec i

66 Vs Dec
53% July ;

3iy4 July
31% Dec

36 Vb Dec
32 July
77 July
104% Aug ,

32% Dec
92'A Dec t

22 July

29% July
9% July
87 Vs Oct
31 Va Dec .

9% "Apr
20 y8 July
11V2 July }
99 Va Nov <

14 V4 July
125 Sep
24 July j
44% Oct
41% nov
82% Nov
84 Nov

91% Dec
74% Nov ; :
14 Deo

36% July
15% July
20% July
42% July
20% Deo

44% July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock, r Cash sals, s Special sales, wd When distributed. x-Ex-dividends. y Ex-rights.

Saturday
Monday
Tuesday
Wednesday
Thursday

• Friday-

Total——.

Transactions at the New York Stock Exchange
Daily, Weekly andYearly

Week Ended Oct. 19,1945;
'Saturday—..
: Monday..—-—■

Tuesday— —

Wednesday——
Thursday
Friday :

Stocks,
Number of
Shares

1,626,350
1,628,850
1,795,580
1,673,630
1,733,700

Railroad

and Mlscel.
Bonds v.".-

$6,191,500
6,005,900
5,385,000

>7,821,500
> 7,737,000

Foreign
> Bonds

Holiday
; $283,000
'V 418,000

405,600
401,000

1,040,000

United States Total

Government Bond

Bondt Sales

$66,000
40,500
16,000
15,000

• 13,000

$6,540,500
6,464,400
5.806,600
8 237,500

8,790,000

TotaL 8,458,110 $33,140,900 $2,547,600 $150,500 $35,839,000 r

at the New York Curb Exchange
ily, Weekly and Yearly

*

*Stocks >:;■•■ ■••'.• :>. .•••>'.
(NuMber - Bonds (Par Value)
r of v/; ' Foreign Foreign
Shares) >, Domestic Government Corporate Total

V'Holiday
> $382,000 $50,000 $3,000 $435,000

375,000 52.000 1,000 428.000
865.784 536.000 39.000 575,000
992,417 802,000 54,000 5,000 861,000

• 1,024,070 552,000 11,000 1,000 564,000

4,231,163 $2,647,000 $206,000 $10,000 $2,863,000
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Bond Record co> New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

rmnt fop income and defaulted bonds. Casb and deferred delivery sales are disregarded in tbe week's range, unless they are me only treaaasWeae of
tbo S outslde ofTe riul^wTekly range are shown in a footnote In the week In which they occur. No account Is taken of such sales In computing the range for the year, f

The Italic letters in the column headed "Interest Period" indicate in each case the month whan the *md# mature- > : /■ / :>: : r ,v > ; ;- ' v ; , vThe italic mu
r

RANGE FOR WEEK ENDING OCTOBER 19 ; -

BONDS
New Fork Stock Exchange

'1 0. S. Government

Treasury

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
-Treasury

4%s_
3kb-
3kb.
3 y»S—-

3s

3s.

2%S.

2%s
2kb
2%S

2%s

2kb
2»/28.
2'/2s.

1947-19BZ
U946-1956
1946-1940
1949-1952
1546-1948
1951-1955
1955-1960
1948-1951
.1951-1954
..1956-1959
..1958-1903
..1960-1965

1945
.1948

..1949-1953

..1950-1952

..1952-1954
.1956-1958

2y2s_-

2%s_.
2kb
2kb 1962-1967
2</2s '563-1988
2kb June 1964-1969
2yas Dec. 1964-1969
2kb 1965-1970
?y2S : 1966-1971
2Kb June 1967-1972
2%8 Sept 1967-1972
2%8 1951-1953
2y,s 1952-1955
2kb 1954-1950
2%s 1956-1959
2%S 1959-1962
2s 1947
2s Mar 1948-1950
2s Dec 1948-1950
2s : Jun 1949-1951
2s ; Sep 1949-1951
2s Dec 1949-1951
2s. March 1950-1952
2s.

2s

2b

2s June 15 1952-1954
2s Dec 15 1952-1954
2s 1953-1955
P/4S June 15 1948
iy2S 1950

Sept 1950-1952
1951-1953
1951-1955

- New Fork City

Transit Unification Issue—
. 3% Corporate Stock .1980

Interest
Period

a-o
ms
j-d

j-d
J-D

m-s
ms
ms

J-D v

M-S
J-D

j-d
j-d
M-S
J-D V

M-S
ms

ms

j-d §
j-d
j-d
j-d
ms

ms

j-d
M-S
J-D
J-D
J-D

m-s
j-d

j-d
ms

j-d

j-d
M-S
J-D
ms
M-S

v' M-S
J-D
J-D
J-D
J-D

J-D
J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

,/< High Low
&

.. " 107 107 ; •
• 101.9 101.11
*101.21 101.23
*108.26 108.28
•101.18 101.20
*111 111.2 -

113.19 113.23
. *104.21 104.23

109.9 109.9

__ *113.16 113.18
i 113.30 113.30

: 115.1 115.1 ;.
.. *100.9 100.11

*104.24 104.26
'

*106.7 106.9
107.8 107.10

? *106.6 106.8

__ » ' .*108 108.2
103 103
102.10 102.10
102 102

■g ; 101.25 102
101.28 . 101.21 101.28
101.26 101.21 101.26

. 101 101
105.19 105.19

? *107.4 107.6
*104.26 104.28
*108.17 108.19

„ -v-v 104.11 104.11
*

.100.30 101
- , *102.23 102.25

*102.4 102.6

*103.20 103,22

.-.,*102.25 102.27
*102.29 102.31 rf

*102.30 103
*102.29 102.31

;; „ *103.4 103.6
. __ 103.9 103.9 .

*103.15 103.17
103.10 103.10

103.17 103.10 103.17
y;» ' *106.17 106.19

*101.20 101.22
101.12 V 101.12 101.14

116% - el16% 116%

Bonds

Sold

No.

^ 6

18

Range Sinee
January 1

Low High

107 109.24

101.19 103.27

102.4 103.20

1

G

1

1

',7
15

>4

28

3

6

2

iv" 7

103.19

111.4
112.17

105.14

108.27
112.10

112.21

113.2

107.1
106.28
105.19
107.1

100.28

100.18
100.17
100.15
100.10
100.18
100.20
100.30
106.29

103.19
111.27

114

106.11
110.15

113.7
113.30

115.1

107.15

107.25

105.24

107.1
103.4

102.17

102.9

102.7

102.2 *

102.3

101.24

105.19

107.26

10
12

15

100.27 104.11
100.15 101.12
102.26 103.28
102.9 102.9
104.24 104.24
102.20 102.27

10L29 103T4
100.25 103.9
102.10 103
100.25 103.9
103.1 103.1
100.17 103.10

100.13 103.17

1OT.9 IOT.23
100.26 101.14

31 112% 122

Foreign Securities

Telephone
REcior 2-2300

Wertheim &. Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus iKlng of Norway) 4s 1968

AAntloquia (Dept) coll 7s A
AExternal s f 7s series B
AExternal s f 7s series C
AExternal s f 7s series D
AExternal 8 I 7s 1st series
AExternal sec s f 7s 2d series—
AExternal sec s f 7s 3rd series..

AAntwerp (City) external 5s
Argentine (National Government)-

S i external 4Kb—
S f conv loan 4Kb.
8 I extl conv loan 4s Feb..

; S f extl conv loan 4s Apr
Australia (Commonw'lth) 5s of '25.
External 5s of 1927_

* External g 4Kb of 1928

^elglum external 6%g
External s f 6s,

1945

.1945

.1945

.1945

1957

1957

.1957

1958

1941
1971

1972

1972
1955
1957

1956

External s f 7s_.

lABr&zil (U 8 of) external 8s.
Stamped pursuant to Plan A

, . ; (Int reduced to 3.5%)
AExternal s f 6%s of 1926-
/ Stamped pursuant to Plan A

(Int reduced to 3375% )
• AExternal s f t>'/2s of 1927 j.

Stamped pursuant to Plan A
(Ii.t reduced to 3.375%)—

A7p 'Central Ry)
temped pursuant to Plan A
<Int reduced to 3.5%)

6% funding bonds of 1931
, Stamped pursuant to Plan A

tint reduced to 3.375%)
B> rental $ bonds of 1944 (Plan
3%s £eries No. 1__
oKs Series No. 2

r 3%s Series No. -3
3%s 8eries No. 4

.1949

.1955

1958
.1941

.1978

.1957

.1979

.1957

.1979
.1952

-1978

-1979
B)—

F-A

A-O
ms

j-j
j-j

j-j

j-j i
a-o

a-o

a-o

j-d \
m-n \
m-n

F-A'
A-O
j-j

m-s

m-s '

M-S

J-J A
J-D

J-D

J-D

A-O

a-o

a-o

a-o
J-D r

J-D ■

i.V.

A-O

*70 .

— : ; 73% 73%
— ;*90 __ ■//

36% 36% 36%
— *36% 37

, s*3c% 37
36% .36% 36%

. — ' - *30 35
-J - - 30% 30%
30%'-f " 30'/a 30%

. .'" *96% 100 v

102 102% 102%
100% 100% 101

• 97% 97% 99
97% . 97K . 98%

106% 105% 106%
104% 104k

102 - 101% 102

*106 108
103 103 ; 103

*110

72% 73
■ " h- ■:

__ t■,*65 " 66

— 70 y2 70%;.

„ ■' / .*64 v 65
';-:.i.6...7o% ,71%.;..

I—':*lli64 : .66 V ;

73%. 73 . 73%

— *65 68

61 71%
62% 73%
79 90 »

1

2

4

35
35

34

34

30

30

30

38 ;

38
37%
37%
33 r
33% ;
33% •

86% 105%

11 100% 103 ?'
17 i . 95. 101% |
22 " 90 99%
23 90% 99
24 99% 107% {
4 100 105y4 (

46 95% 103 f

4

100% 106
100% 103

.105% noya ,

. 59% 73%

53 69% i

.57% . 71 • ]
'r.:*

52 66 f
;i57% 71% 5

; 5 52 ':;; 66 ' |
•: 59% 73% >

t 54/ 69% j"

66%

3Kb Series No. 5

7

3%s Series No.

*v.t. Series No.
jks Series No. 8
3%6 Series No. 9

3%s Series No.

3%s, Series No.
Series No.

2Kb Series No. 13
3Kb Series No. 14

1011
12.

66

.*64

65%
*66

65%
66

65%
68

*75%
*75%
75%
*75%
65

65%
64%
65%

52 : 66

66%
67

66%
66 "...

65%
68 .■

80" /.

65

65%
66

65%

24

~1
1

1

2

4

5

19

5

.52

52

52

52

52
60

53

68%
68 1

68%
67%
68%
72

75%
51% 75%
52% 75%
52 76

52% 63»/4
51% 66%
51% 66
51% 68

BONDS
New Fork Stock Exchange

/ brazil (Continued)
External $ bonds (Continued)-
0746 Series No. 15 —

3%s Series No. 16
0748 beneS No. 17 —

3%s Scries No. 18
• 3%s Series' No, .

3%s Series No. 20
' 3%s Series No. 21.>M^.-.^,..^«.

3%s Series No. 22
2Kb Series No. 23^.^.--;,' .,
2Kb Series No. 24—
3kb Series No. 25

"

3%s Series No. 26-
3%s Series No. 27w^.^---u.w

! 3%8,Serieg No. -28
3%s 8eries No. 29
3%s Series No. 30

Brisbane (City) t t 1Q67
Sinking fund gold 5s 1958
81nking fund gold 6s 1950

Buenos Aires (Province of)—

; A 6s stamped 1961
External s f 4V«-4%s 1977

* Refunding s f 4y»-4%s 1976
External readj 4%-4%s 1976
External s f 4%-4%s 1975
3% external Bit bonds 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3%s 1961
30-year 3s 1967
30-year 3s 1968

& 2Kb . ;.Jan 15 1948
3s 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s ; 1954
AChlle (Rep) External s f 7s 1942

77s assented 1942
AExternal sinking fund «« ionn
A6s assented i960

AExtl sinking fund 6s Feb 1901
A6s assented Feb 1961

ARv external s f es Jan 1961
A 6s assented Jan 1961

aExtl sinking fund 6s Sep 1961
A 6s assented Sep 1961

AExternal sinking fund 6s 1962
A6s assented 1962

AExternal sinking fund 6s 1963
A6s assented 1963

; ACliile Mortgage Bank 6%s 1957
A6%s assented 1957

ASlnking fund 6%s 1901
• *;v"\ A6%s assented 1901

*

AGuaranteed sink fund 6s 1961
A 6s assented 1961

<v AGuaranteed sink fund 6s 1962
A 6s assented 1962

v AChilean Cons Munlc 7s 1900
A 7s assented 1900

AChinese (Hukuang Ry) 5s 1901
Colombia (Republic of)—,.

A 0s of 1928 Oct 1061
A 6s of 1927 Jan 1961

V 3s external s f $ bonds 1970
AColombia Mtge Bank 6%g 1947

ASlnking fund 7s of 1926 1948

ASlnking fund 7s of 1927 1947
'

», o ') *i' • * j* ^

Copenhagen (City) 5s ipso
25-year gold 4%s 1953

V ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s .1949
4 l/as external debt 1977

Sinking fund 5%s 1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A.1951
ASlnking fund 8s series B 1952

lADenm'.rk 20-year extl 6s 1942
External gold 5%s .1955
External gold 4%s 1962

lADominlcan Rep Cust Ad 5%s 1942
8Alst series 5y2s of 1926 1940
8A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961

5'/aS 1st series 1969

5%s 2d series 1969
AEstonla (Republic of) 7s 1967
French Republic 7s stamped 1949=

"t 7s unstamped 1949
Greek Government— > , J

A7s part paid 1964
v.::,' .. A 6s part paid 1988
Haiti (Republic) s f 6s series A 1952
Helsingfors (City) ext 6%s 1960
Irish Free State extl s f 5s i.S60

- AJugoslavia (State Mtge Bk) 7s 1957
AMedellln (Colombia) 6%s 1954
Mcndoza (Prov) 4s readjusted 1954
Mexican Irrigation—
t A4%s stamped assented 1043
v .' -AAesented to Nov. 5. 1942, agree

Interest

Period

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

ms
- f-a

j-d

ms
ms

f-a
a-o

tm-s
J-J

A-O
j-j

« J-J *
M-n

j-j

j-j
j-j
j-j ■
m-n

M-n

a-o
- a-o
f-a
f-a

j-j

j-j *
M-S
M-S

A-O
a-o

m-s

m-s

J-D

j-d
j-d
j-d

a-o
a-o
m-s

m-s

m-s

m-s
j-d

a-o
j-j

i a-o
a-o
m-n

f-a

j-d
m-s

m-n

ms
f-a

j-d

j-j

j-d

a-o
a-o

j-j
f-a

a-o

ms
a-o ■

a-o
i M-S
A-O

A-O
'

J-J
• :m-s'
j-d

a-o

a-o
m-n
a-o
j-d

J-D

m-n-

65%
65%

65%

100%

91%
92

108 Ys

104

21

21%

21%

21%

21%

21%

20%

20%

20%

19%

57%

50

89%
851/0
35%

114

. 98%

97

100%
95%

65%
*65%
*65%
*65%
*65'%
64%

. *65%
65%
65%

, *65%
65k
65%
64%
65 ;

*65%
*65%
*100'/a
100%

♦102

•95
91%
92

*93%
"96%
70%
110%
107%
104%
104

*101%
*103%
103%
*79

*20

21

*21

21%
*20

21%
21%
21

*20

21%
*20

*21%
•20

21%
*20

20%
*20

20%
•20
20%
*20

20

65%

65%
66

643/4
66 /

65%
65%

65%
65%
65%
65

69

100%

100%
102%

93%
92%
98

97%
70%
111
108%
1043/4
104

102
103%
104

85 ;

21%

21%

21%
■21%
21%

21%

21%

21%

20%

20%

20%

20%

Bonds

Sold

No.

•6

Range Since
January 1

Low High

19% 19%
*33 373/4

81

*80
57

*49

50

i*. 50

89

84%
35%

*105

*108%
*110

114

*159%
983/4
98 y8
953/4
100%

* 943/8

81

57%

50"
50

89%
853/4
35%

111%
114

98%
98%
97
101

95%

26

3

U
5

22

21

14

5

|.15

|i

34 r:;

30
5

102
V ' ' ui. ,4

21

23

"5 ■/;

11?

"5

I

1

130
'2
2

12

14

13

h4
45

12
34

*101%

~2 1 ,/i6I% II.
101% 101% 101%

*101% 102%
•50%, 05

"

.r .7 .;*io8Vs -

102

17% -18%
16 * 16 /

v 102

, ..,95
103

. ...21:'.

102

-.*90

103

21

^•:^:v^30%...30%
„ '*99 100

'

*12% 143/s
*10% 14%

51%
51%
59

51%
51%
51%
52

51%'
513/8
51%
51%
52

51%
51%
52%
53

97%
95%
100%

$ 95
80%
80%
80%
83
63

109%
106%
102%
102%
101%
1033/4
103%
36

18%
17%
18%
17%
18

17%
18%
173/4
18%
17%
18%
17%
183/4
173/4
18
17%
18

17%
18

17%
A 17%
17%
173/e
16%
26"

67% t*
67% t
67

68 i

66
66

66% :
67% '
68 \ '•,'
68 Wt.
67

65%
68

66 • ;

67

68

101%
102%
103%

95

94% •

94% -

95

97%
76

111%
108%
106%#
106% i

102%
105%

105% ;
70

20% ,

22 *4^
21 ,-A.-
22%
22%
22%
21%
22%
20% ;
22%
203/4
22 >

193/4
22 «

19
21

211/4
21
18%
21

21

21%
183/«
193/4
39%

16

23

2

1

3

^68% 81
69 81 ;

483/4 58%
41% 50

41% 50
42 50

72% .94
70 89%
31% 41%

108 110

105% 112%
110 115

154 160%
72 115%
74 115

81% 99
80 101
77 95%

100% 101%
101% 101%

100% 101%
100 102

44% 60

106% 108

15% 25 'if
"14% 233/4 v 1

"

96 102 Tj:
- -82% 90 y* • i
100 y8 103 ' ?.

12% 27v^:'s ]
30 - 34% 'j
94 100% ; V

,12% 12% ij

v- --ForFinancial Institutions 4
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104% 104 %
*49% 52%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 19

BONDS

New York Stock Exchange

Mexico—(Continued)—
AMexico > u&> exu os ui 1699 £ 1943

^Assenting 5s of 1899 1943
AAssented to Nov. 5, 1942, agree

AAccenting 4s of 1904___ 1954
AAssented to Nov. 5, 1942, agree

AAbsenting 4s of 1910 ..1945
AAssented to Nov. 5, 1942, agree

tATreasury 6s ol 1913 assent___1933
AAssented to Nov. 5, 1942, agree

Mlnas Uerues (State*—
ASec external s f 6%s 1958
Stamped pursuant to Plan A . . .

(Int reduced to 2.125%) 200S
ASec external s f b%s_. 1959

• • Stamped pursuant to Plan A -

(Int reduced,to 2.125%)__ .2008
aMontevideo (City). 7s 1952
A 6s series A, 1959

Near South Wales (State)— v.

I:: External a f 5s , 1957
External s f 5s 1958

Norway (Kingdom of) 4Va£ 1956
* : External sin*, fund 4%s 1965
}, 4* sink fund extl loan — 1963
i >>Municipal BankegtJ a f 5s 1970 ?

Oslo (City) sink fund 4%s 1955
aPanama (Kept exu a t as ser A_19bs r

..1963AStamped assentedSs—
t Stamp: mod'3%a -ext; to_

\ Ext sec ref 3%s series B__
APernarobuco(State of) :7s

Stamped pursuant to Plan A•-
: (Int reduced . tp 2.125% ), .2008
APeru rRep oxj external 7s__ 1959

• ANat loan, extl i Jf 6s. 1st 3er 1960 -

f, ANat Loan extl s f ,6» 2d ser 1961
§ A Poland (Rep of)' gold 6sj .-1940

a4'/2S assented— : ..1958
AStabilisation loan s f 7s_
A4%s assented.—

..1947

-.2012
...1968
A

-2004

. —.1968
aExternal: sink fund gold 8s__.-_1950'
A4V2S a8sented_-.__i.-i .—1963

J APorto Alegre :(C)tyvof) 8s—^ .1961
1';.. Stamped pursuant to Plan A • j -

>y. (Int reduced to £.375* )i—2001
1AExternal loan 7%s _1968

); ' Stamped, pursuant* to Plan' A ; ;
r (int reduced to 2.25%).~_2006

APrague (City of Greater) 7Vis 1952

| Queensland (State) extl 6s 1947
i ARio de Janeiro (City- of) 8s 1946
1 Stamped pursuant to Plan A
It > (Int reduced to-2.375%)_—2001
i f AExternal sec 6%s_._ 1953
f - Stamped pursuant to Plan A
t (Int reduced to 2% )—i—2012
\ Rio Grande do-Sm (State of)— i.1-

A8r extl; loan of 1921 s 1946

tl'y.ly Stamped pursuant: to Plan A .

s (Int reduced to 2.5%) 1999 .
v

A6s external sink fund gold. 1968-
) f Stamped pursuant to Plan A

(Int reduced to 2%)
! a 7s external: loan;of 1926—j

fStamped pursuant to Plan
(Int reduced, to 2.25%)_

A7r municipal loan 1967 ;

ff V Stamped pursuant to Plan A k
(Int reduced to 2.25%) 2004

f Santa PC external sink tuna 4s—..1964
; jASan Paulo (City) 8s 1952

r Stamped pursuant to Plan A
(Int reduced to 2.375% ) 2001

; ■' A6%s Ixtl secured s f —1957
i Stamped pursuant to Plan A

• (Int. reduced to 2% ) 2012
f IASan Paulo (State) 8s .1930 ;

ty-y Stamped pursuant to Plan A r
(Int reduced to 2.5% ) 1999

K- A 8k external 1950
Stamped pursuant to Plan A ; : ^ V-
(Int reduced to 2) 1999

tl. a7s extl water loan.. 1956 ;

Stamped pursuant to Plan A : ; :
(Int reduced.to 2.25%) 2004

'

K A 6s extl dollar loan. — ..1968
Stamped pursuant to Plan A,
(Int reduced .to 2% )—_—2012

fASecured » f 7s ——.1940
; i stamped pursuant to Plan A
r-C (Int reduced to 3.5% )——1978
U Serbs Croats et Slovenes (Kingdom 1—
i A 8s secured external. .—.1962

A 7s series B sec extl 1962
ASilesia (Prov of) extl 7s___ 1958

'
-

A4%a assented 1958
v Sydney (City* s f 5Vis ...1955
r aUruguay (Republic) extl 8s 1946

aExternal sink fund 6s— —1960
;' AExternal sink fund 6s—, .1964
: : 3%s-4-4y«% ($ bonds of 1937)—

External readjustment 1979
- External conversion 1979
f 3%-4Va-4A' extl conv. —.1978
r 4-4y*-4%$ extl readjustment ..1978
* 3%s extl readjustment— 1984
i; AWarsaw (City) external 7i 1958
; AiVis assented— — 1958 ;;

) ' Railroad and Industrial Companlee
! tAbitibi Power & Paper—
? - 5A5s series A plain 1953
if AStamped — — 1953
( Adams Express coll tr gold 4s 1948
( < Coll trust 4s of l907— —.1947 '

,l 1 10-year deb 4V4s stamped .1946
; • Alabama Great Southern 3%s——1967

);?Alabama Power 1st:mtge 3Vis^—1973
( Albany Perfor- Wrap. Pap 6s— .J948

6s with warrants Assented. 1948
: Albany & Susquehanna RR 3Vis—1946 f

'

Gen mtge 4Vis — 1975
i * Alleghany &.West 1st gtd 4s 1998
Am & Foreign Pow .deb 5s.. J2030 :

: .-Amer-I G Chem conv 5Vis.. ,.1949 *

f American Telephone & Telegraph Co.— '
I •;* 3Vis debentures———. —1968 '

: 3s conv .debentures—.— 1958
2%s debentures.^—.———1980

i; Amer Tobacco Cor deb 3s... 1963
j., 3s debentures .1969
j Am Wat Wks & Elec 6s- series A .1975
i. AAnglo-Chilean Rittate deb——_1967"
| ? Ann Arbor 1st:gold.4s_— —.1993 *
. Armour & Co (111)—
; 1st mtge. 3Vis sefies EL———1964
, 4V6s cum-Income debs • ' • ,

i (Subordinated) due—— ,.,1975

Interest
Period

J-D

M-N

F-A
A-O

M-S

A-O
F-A
J-D

A-O
M-N

JVf-N

J-D
M-3
M-3 ;

M-S

M-S

J-D

A-O

A-O

A-O

A-O

A-O
J-J
J-J

J-D

3-J
J-J

J-J
M-3

J-J
J-J

J-J

A-O

M-N
M-N

J-D
J-D

F-A

F-A

M-N
M-N

M-N

M-N

J-D

F-A
J-J

F-A

F-A

J-D
J-D

M-S

J-D :
F-A
M-N

J-J
A-O

A-O

A-O
A-O

A-O

M-S

M-N

J-D

M-S
F-A
A-O
A-O
M-N
Jan

QrJ

M-S

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

_ High Loyo

Bonds
Sold

t No,

*18% 21 :
'

,
*18 Va
*16%
*ny4 13%
*10% 11

''—w"' • „ *18 18%
jw-.j?" *i3ya

'

■'

--.fe ;.
( :

' 22% 22%
*17% :_.

...

-w'v"; *45 • — r:

40

yy 47 47

*37 V —

*125 , ; . ";x !
*120 ;;

160%
103 <

103 r

47%

i 100% 101 h ;

100% 100%
102% 103
103 103%
102% 102%
♦95% 99%:

100% 101 Vh"
i ?95: —

,♦95%
98% 98%

*105%
v 47 47% '

*37
V. 25 y« 26%""

21% 22 y«
21% 23% f

A'*20^. *
*32% __ ~

*13% 25% :
*25 30

V *14% 23 " '

; *48\'/r.'.V '

*39 __

Range Since
January 1
Low High

18% 19%
16 18

10% 13
9% 13y4
16 18%
12% 17 ya
22% 22%

38% 47%

35% 40
38% 47%

:7 37:w- A4IA:;--
118 120
125 . 130

97%
97

100%
98%
98 y4
88 j

88%
•* 98%

; 95 ;
. 95 . :

105%
J; 38%

38%
A 19%
18ya

A 18%
25%

: 14%
32

A" 16 A."
V 25%
A 14%

44 y4

■ A 41 A;'
141 A:

103

103% A.,
103 > ,

,103% A i
103% a: A
90% ;a

101% :
.98% A A*
98% >A
100 .

105%::!
A47%;aa

"47 aa;H
26% V*

"24% ■ y-AA
24% :- . r
25%.A'":.
27% V
34%
30%; (f
39 vAA::
30% A,:.A
50% : ;
47

49%

A 37% 42 A
A 71% 85

101% 104%
42 Va 50

46; .
45 y2 46 4 ,;:,37'>i 146;-;

— 40 40 2 35% 40

54- :; 53 54 5 45 Va 54

45

*41

45
45

45

- ' y } . - i

~6
40 ;

H 36%
"45:;-
45%

" y
37%
48

38 •

4»-
6
3 •• v%

'

35 -

s 39%
42%
49%

*38% 40%
*46 )■<£.<

*38% 40%
M-S £1:x'^y *__ 96%
M-N 50 50 $ "i

42 l'i;i 42 : 42 I
M-N i 45 45 I :

'' ' -"'V ■ 37 37 37

~

4

J-J ll:;: ; *62 mmy

36

39%

36

90%
42%

41 :A

37%

37

45%

43%
45%

40%
48%

40%
98%
50%

42

45%

40 A
62

52
63

2 ' 56%
*54 — 'yyiy . 40% 53 Va

*49 -1 ■

f-. '
__ 39 48

*54 IS'— | 37 ; 52%

so 50 i 4 : 36 : 50

79 79
, 3

; ■

■,66%' 87%

* 75% I.; 64 ;
82

20% 20% 14 12 27%
20% 20% ;• 10 12 27%
*22 35 ■ '/"i 22 v 32

18 18 1 17% 20%
*102% 103% S-..S .

100 103%
*110 •, '

*JL00 105 110
*100 V'

84% . 84%A84%
83. 83 83%

83 83

89AAA 69 y

17% 17%
16 ; 16%

102%

Aaav: '*

104%

105%
143%
101%
105

"105
4 ; 4 ,. ♦.

90%

**105% 107%
107 107%
*104% 105%
*104y»
102% 102%
*!-• • 105%

A 107% 107%
101% 102
*102 102%
100% 100%
112ya 112%
*98% 100%
104% 105%
*99% 105

105%
142%
101%
104%
104%
113

90%
97%

105A
144%
101%
105

105%
113

90%
99

75

329
211
31

122

3
5

31

75% 89 A
74% 88 A
72 87%
78% 91
70 80
17% 27
13 20%

155 1
96%
104%
103 r
102%
1041/a
107
100 - -

100 V

100 '

109

89%
94
100

105%
116
100

101%
100%

94

160
108 -•

105%
104

103%
106%
109 :

102%
102 '

102%
116% ■
Q9 .

105% '

104% A

109%
144%
101%
105%
105%
115% 1
90% " :
102

105% 105% 106 V* 7 . 104% 107%

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
Member1 New York Stock Exchange

■ 61 Broadway ^ New York 6 /!■'
Telephone—DIgby 4-4933 • Bell Teletype—NY 1-310 :

A BONDS
New York Stock Exchange

Atchison Topeka & Santa Fe—
General 4s_. ...1995

Adjustment gold 4s__ ......1995
Stamped 4s 1—.1995

Conv gold 4s of 1909-, 1955
Conv 4s of 1905_._____-.__ ^,...1955
Conv gold 4s of 1910 -._-.___.1960

Atl Knox & Nor 1st gold 5s__.____1946
Atlanta^ & Charlotte Line Ry—
1st mortgage 3%si__J__.__, ..i_1963;

Atlantic Coast lst cons 4s____July 1952
General unified 4%s A_...'._i-.1964

Atlantic Ss Danville Ry 1st 4sJ~_.1948
A, Second mortgage 4s_____ 1948
Atlantic Refining deb 3s_______'-__1953

Friday Week's Range
Interest Last «r Friday's
Period Sale Price Bid & Asked

High Low

< A-O
Nov-

M-N
J-D
J-D
J-D
J-D

•M-N
, ,M-S

• J-D
' J-J
J'J
M-S

1948

..1998

Baltimore ft-Ohio RR-r
1st -mtge gold -
Stamped modified bonds—

A A 1st mtge gold
vA*:.-Oct 1,1946)

Ref, & gen; ser A. (int at
vyv Dec -1; 1946) due..— -

A Ref & gen ser C (Int at 1%%
"

.to.Dec 1.1946); due. ^...1995
AA: Ref & gen ser D (Int at 1% to

Sep 11946) due • _2000
Ref & gen ser F, (int at 1% to
A Sep 1 1946) due ...A—-1996
AConv due Feb 11960
Pgh L E & W Va System-i-
v Ref gold 4s extended to..._1951

A ' S'west Dlv-1st M (int at 3%%
to Jan 1 1947) due—. —1950

Tdledo ClnADiv ref 4a A. .—..1959
Bangor It Aroostook RR—
Con ref 4s____. i...—1951
'4s stamped.. —:——.1951

Beech Creek Extension 1st 3%s_—1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan.2y«s———.1950
2%s debentures 1956

Boston & Maine 1st 5s A C_ —...1967
, 1st M 5s series n — 1955;
1st gold 4%s series JJ————1961

, 1st mtge 4s series RR— —1960
AlnC mtge 4%s sei A July 1970

|ABoston & N -Y Air L 1st 4s—1955
Bklyn Edison cons M 3y»s :—-.1966
Bklyn UnionEl 1st gold 5s——.1950

Bklyn Union Gas 6s series A——.1947
Gen mtge s f 3'4s __1969

; 4S s f debentures—.— —1969
Buffalo Gen Elec 4%s B ——.1981
Buffalo Niag Elec 3%s series C—1967
Buffalo Rochester & Pgh Ry— :

Stamped modified " (interest at
3% to May 1, 1947) due 1957

tBurlington Cedar Rap A Nor—
. IA 1st & coll 5S—— 1934
.A--A ACertificates of deposit.. —

Bush Terminal 1st 4s_ —-—1952
Consolidated 5s— ————1955

Bush Term Bldgs' 5s< gtd——.—i960

A California Elec Power 3%s 1968
Calif Oregon Power 3y»s————1974;

< Canada tioutnern cons gtd 5s A—1962
A Canadian National gold 4%s .1957
A> Guaranteed gold 5s_. Oct 1969 -

A Guaranteed gold 5s —1970
A Guaranteed gold 4%s ——1955 .■

: Guaranteed gold 4%s 1950
Guaranteed gold 4yas——-—1951;

'

Canadian Northern Ry deb 6yaS—-1946 »

A Can Pac Ry 4% deb stk perpetual-
Collateral trust 4%s ——1960

; IfACarolina Central 1st gtd 4s 1949
Certificates of deposit *

i Carolina Clinch & Ohio 4s—...—1965
Cart St Adlr 1st gtd gold 4s——1981.

V Celanese Corp 3%s debs.;——.—1962
ACent Branch U P 1st gold 4s——1948

■A. tCenV.ral1of Georgia Ry— : v- , m-'
j a 1st mtge 5s.—.—-——Nov 1945

fi AConsol gold 5s—-—... ..1945
! ARef -St gen 5%s series B_ —1959

ARef St gen 5s series C—— 1959
l AChatt Dlv pur money gold 4s—1951 •
I AMobile Dlv 1st gold 6s.——1946

■'* Central.Illinois Light 3yaS——1968
"« tACent' New- Eng 1st gtd 4s_——1961
v tACentral of N J gen gold 5s 1987
; A5s registered'——, .——1987
I AGeneral 4s—, ——-——1987
v; a4s registered L_————..198 /

i»Central N Y Power 3s—-.——1974
1 Central Pacific- 1st ref gtd gold 48.1949'
'*•. Guaranteed" gold 5s———.I960

• 1st & ref. series A ' * ; A
j ^ (4%% to Aug 1 1949)— .-1974

5 ACentral-RR & Banking 5s stmp_1942
*

Champion Paper & Fibre deb 3s_—1965
; Chesapeake ei Ohio 'Ry-^- ■"•VV''A:
{ General gold 4%s——1992
4 Ref ft impt mtge 3%s D 1996
: Ref & Impt M 3%s seriesE—1996
i Potts CreeksBr 1st 4s—.—--1946

R & A Div 1st cons gold 4s_i—1989
2d consol gold 4s_—.1989

3AChicago ft Alton RR ref 8s——1949

A-O

' a-o

: j-D V

J-D

M-S

M-S

F-A

M-N

J-J
J-J

:f J-J
J-J

a-o
A-O

; J-D
A-O
m-s

_ MrN
^A-O
J-J
M-N
F-A
M-N
F-A

M-N
M-S
M-S
F-A

J-D

M-N

a-o

a"o
J-J
a-o

A-O
M-N
A-O

J-J
J-J
J-D
J-J
A-O

F-A
J-D

F-A
M-S
J-J

M-S
F-A

J-J
J-D

t

F-A

M-N

A-O
A-O

J-D

J-J
A-O

J-J
J-J

J-J

A-O
F-A
F-A

F-A
M-N

J-J

M-S
M-N
F-A

J-J
J-J
J-J
A-O

129 127% 129
•• : *118 ' —'

.119 119
~ *no& —

uo% noy+:
__' *110/,

. L.-, 106% 106%
107% 107% 108-
107 * • 107 : 107%:

„ : 44% - 47J/a-
35% 37%:

103 Vt 103 y4 103%

105% 105% 106 \\

105%

84%

91

83

;83
70%

105 105%

83% 84%

89% 91%

82 83%

82% 83%
70% 71%

99% 98% 100 y«

99

100

94%
94%

101%

100%
74'A
70%
104%

107 ft

98% 100
100 100%

93% 94%
93% . 95

*102% —

'

129% 129%:
102 102
101% 101%
•107% —

*106% 107
*106% 107%
100% 101 Va,
74% 75%
70 71

103% 104%,
*106% __

107^ 107-fe
106 106y4

105% 105% 106
109 109'/8

*._, 108%

81 'A >; 80 81%

41%

103%
93'/a
103

41% 48%
x41 x41'/»
103% 103%
93% 93%.
102% 103

103%
105%
103%

106%

*107%
105

118

118%
115%
116 y4
*119%
117%
114
103%
105%
103

*102

105

118%
119

115%
116%
120

118%
114
103%
i06J/4
103%

106% 107%
85 85

'84

100
- 75.

21%
21%
74%

105%

101'
75
21%
21%
74j/4

104% 105%
106% 107

106 105 106%

;.w' *106
*90 93

__ 102 V* 102%

138% 139%
105 y2 105%
105 V2 106

*101%
*129% —

*123

52ya 54

Bonds '.Range Since
Sold January 1-
No. Low High

100

73
21

20%
74y4
38% 39%

108 -108
*100% 104
43% 45%
42 44%-
40 *41

48 .

15

~6

1

43 ,

90 «

25

13

6

77

53

196

104

104

244
425

97

116

22

■ • 16

19

,14
,"/:'.4

29

26

89

16

20

127% 133%
115% 123
116 y4 124.;
110V4 111 ..

noy4 111%
109 110%

104% 107%
104% 109%
96% 109%
43 50
35 46%
102 - 105 y4

98%-106%

99%

66%

75%

66%

66%
55

107%

88V*

92%

88 i

«8 v
75

94y». 100% J.

86%
91 •:

86%
86%

100
101-

98 y8
,98%

102% 102%
129% 131%
100% 102 y4
ioi y4 103
104 108

105% 107%
104 106%
98 103%
67% 80%
63% 84 ^

103% 108%
106% 106%

107A

105%
110,»»
1087/a

106% 107%
108 mya
107% 107%

115 73% 86%

112
3

2

2

6

1

11
8

4

12

8

1
3

20
9

69
2

16

31
42

23
92

10
15

- 1

51
183-
14

32

15

89

31% 51 t-.

31 49%
101% 103%
83% 98%
97% 104

106%
103%
112

116%
115%
116

116%
llS'/s
112 y4
103%
96%
103

107%
97

106%
78

101%
73 •.

86%
53%
14 ya
13%
63y*
29%
106%
96

38
36
34%
35%

108%
107%
118%
121 y«
117%
118

121%
120%
115

107%'
106%
105%
121%
120 y4
110>/a
88

106%
91
'x.: #

106%
84

28
28 -

87
48
109%
103%
55

52%
48%
44

103% 106%
106 109

96% 106%

107% 1U
85 90
102 y8 102%

137 145%
104% 106%
104 107%
101% 103
128% 131
125 126
32 59

For footnotes "see page- 1912
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*106% %^ ;

101'/2 101 >/4 101%

103 J/2

94% 98
94% 96
98 J/2 100

*101% —

*103 J/2 _.

103 103

105 106 J/4
75 97%

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 19

BONDS
New York Stock Exchange

Chicago Burlington ft Quincy RR—
General 4a _ ___1958
1st ft ref 4%s series B.... —1977
1st ft ref mtge 3%s——— 1974

Chicago ft Eastern III RR—
AGen mtge inc (conv). 1997

> 1st mtge 3%s ser B _ 1985
Chicago & Erie 1st gold 5s .--1982
Chicago Gt West 1st 4s series A4—1988
aGen inc mtge 4Vis— —2038

{Chicago Ind ft Louisville Ry—
ARefunding 6s ser A 1947
ARefunding gold 5s series B—1947
ARefunding 4s series C —1947
A 1st A gen 5s series A 1960
A 1st Si gen 6s series B May 1960

Chicago Ind ft Sou 50-year 4s 1956
{Chicago Milwaukee it St Paul—
AGen 4s series A May 11989
AGen gold 3Vis series B_.May 11989
AGen 4%s series C May 1J989
AGen 4%s series E May 11989
AGen 4%s series F May 11989

{Chic Mllw St Paul it Pac RR— • •
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000
1st mtge 4s ser A wi———.—1994
Gen mtge 4%s inc ser A wi 2019
Gen mtge 4«/2s conv inc Y
series B wi — 2044

Chicago ft North Western Ry—
2nd mtge conv income 4Vis 1999
1st mtge 3s ser B 1989

{fAChicago Railways 1st 5s stpd
25% part paid 1927

{Chicago Rock Island ft Pacific Ry—
AGeneral 4s 1988
ACertificates of deposit

* IARefunding gold 4s 1934
! lASecured 4Vis series A 1952

AConv gold 4Vis —1960
Chicago St L Si New Orleans 5s 1951
Gold 3Vis 1951
Memphis Div 1st gold 4s —1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 11960
ACertificates of deposit— —

Chicago Union Station—
1st mtge 3Vis series P 1963
1st mtge 2%s ser G 3963

Chic Si West Indiana com 4s 1952
1st Si ref 4Vis series D 1962

{}AChilds Co deb 5s 1943
IADebenture 5s 1957

{AChoctaw Ok Si Gulf cons 5s 1952

Cincinnati Gas ft Elec 3Vis 1960
1st mtge 3Vis 1967 *

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969

< 1st mtge 2Vis ser G 1974

Cleve Cin Chic ft St Louis Ry—
,, General gold 4s 1993
General 5s series B 1993
Ref 81 impt 4Vis series E——.—1977
Cin Wab Si M Div 1st 4s —1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland Si Pittsburgh RR—
Series C 3'/as gtd 1948
Series D 3Vis gtd 1950

Cleve Short Line 1st gtd 4Vis ,-1901
Cleve Union Term gtd 5Vis———1972

1st s f 58 series B gtd 1973
1st s f 4Vis series C 1977

Colorado & Southern Ry.— t

4Vis (stamped modified! 1980
Columbia Gas & Elec deb 5s 1961
columbus & H V 1st extl gold «s„194a
Columbus & Sou Ohio El 3 Vis 1970
Columbus & Tol 1st extl 4s 1955
Commonwealth Edison Co—
Conv debs 3 Vis 1958
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4 Vis— 1951
Conn River Power s f 3%s A 1961 _

Consolidated Edison of New York—
3 Vis debentures— —1948
3J/2S debentures 1956
3Vis debentures 1958

{AConsol Ry non-conv deb 4s 1954
ADebenture 4s 1955
ADebenture 4s 1958

Continental Baking 3s debs 1965

Crucible Steel 3%s s f debs 1955
iACuba Northern Ry 1st 5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
ADeposit receipts

A7Vis series A extended to 1940
ADeposit receipts

A 6s series B extended to 1940
ADeposit receipts :

Curtis Publishing Co 3s deb— 1955

Dayton P ft L 1st mtge 3s —1970
Dayton Union Ry 3Vis series B—15C3
Deere & Co 2Vis debs 1965
Delaware 61 Hudson 4s extended—1963
Delaware, Lack & West RR Co—
N Y, Lack & Western div
1st & ref M 5s ser C 1973
Income mtge due 1993

Delaware Power & Light 3s 1973
{Denver & Rio Grande RR—

SA 1st consol 4s 1936
§AConsoi gold 4Vis 1936

{Denver ft Rio Grande Western RR—
AGeneral s f 5s 1955
AAssented —

ARef ft impt 5s series B ——1978
Detroit Edison 4s series F 1965
Gen & ret mtge 3 Vis series G—11966
Gen Si ref 3s series H .1970

Detroit ft Mackinac 1st lien gold 4s 1995
A8econd gold 4s 1995

Detroit Term Si Tunnel 4Vis 19«1
Dul Miss Si Iron Range Ry 3Vis—1962
{SADul Sou Shore & Atl gold 5s—1937
Duquesne Light 1st M 3Vis 1901

Met Tenn Va ft Ga Div 1st 5s 1958
Ed El HI (NY) 1st cons gold 5s 1990

Interest

Period

J.J
F-A

F-A

J.J
Jf-N

Jf-N

J-J

J.J

J-J
J-J
J-J
Af-N

J-J

J-J >

J-J
J-J
J-J
J-J-

J-J

F-A

A-O

J-J

J-J

J-J

'

J-J

J-J

F-A

J-J

aub
M-S

Jf-N

J-D '

J-D
J-D.
J-D
M-3

J-J
J-J
J-J
M-S
A-O

A-O

Af-N

F-A
J-D

F-A

F-A

J-D
J-D
J-J.
J-J
M-N

J-J

M-N

F-A
A-O

A-O

A-O

A-O

Af-N

J-J

A-O
M-S

F-A

J-J •

F-A

J-J

F-A

A-O

A-O

J-J
J-J
J-J

J-J

J-J

J-D
J-D

J-J

J-D

J~-D

A-O

Af-N

A/-N

A-O

J-J

J-J

F-A

F-A

A-O

A-O

M-S

J-D

J-D

J-D

Af-N

A-O

J-J

J-J

Friday Week's Ranre
Last ' or Friday's

Sale Price Bid A Asked

■■J.-W-i: 7 High Low

111%
113%
104

111% 112
113% 113%
104 104%

67% 66Vi 68
__ '*_. 97%
140% 140% 140%
96% ' 96 ; 96%
72Vi 72Vi 74

102%

102%
102%
102%

83 y,
28%

104%
104

96

90

84%
20%

21%
'107

97

91

85%
21

22

107%

102% 102%
101% 102
102% 102%
102% 102%
102% 102Vi
f.J %

82% 84%
28% 30

104% 104%
102% 105%

Bonds

Sold

NO. \

28

21

23

fiV 54

IS&t/
•' 11

18

10

T 38
/I; ■■ 20

38 ■

26

Range Slnee
January 1

Low High

111 115%
112% 115%
102'/a 106%

60 76%
98 99Vi
132 • 141%
90Vi 100

.65% 83

84 110

79 104%
72 97%
15% 29%
16% 3iya

105 108

92% 114%
83 111
95 117%
94Vi 117%
94% 119%

67% 99%
17% 33%

104% 104%
100 105%

86% 85% 89 670 ■ ^4% 89

'90% 89% 90% 337 77% 94

102% 102% 103'/4 26 ;; 101, 103%

• —' 91% 91%
.

2 ' ■ 68 V« 92

90 X88% 108 280 ' 78% 108%
. ' V- — 80Vi 105

59% X59% 70% 935 .. 47% 74%
66% X65 " 76% 310 52% 79%
21% 21% 23% 530 13% 28

105: 104 105 • : 28 102 106%
'

%;V' *96 99% : ; 05 99%
,98 98 7 98 V /f 91 99 '/•

*101 103 Va V ^w',- ... 94% 100 V'4
96% 96 97 ;/■:/ 71 83% 97%

;s "u, r •; •92% 96% 83 92

105% 106 7 104% 108
104 V8 104% VV, 61 102 105

108% 108% 109 16 108 4 111 .

•

■ i-V 105% 105% 2 105% 106%
;;;* 105% 106 •; 21 90% 106
*102 1053/s _ _ >;■: 90% 106 ;

'.Vi—. 100% 100% 47 76 102%

112%
104

109

108
108

72 y2
103%

130

106%

102%

104% 104%
* 105 Vi 107 Va

112% 112%
103 104

109% 109%
*121% 'U./7
91% 92 Vi
85% 85%
105% 105%
107 107%

104 Vi 109
106% 108%

111% 112%
102 104%

,1 107 112%

106%

103'A

*.101%

1' 15

12 Vi
63%
106Vi

106%
60

41

55%
106%

*107%'.. 'V':/
*115 115% V ■ -M.-.'

109 109 C'.-- 5
108 103% ; 30

107% 108% 41

71% 73 17
103% 104

'

49
107% 107% 1

*.. 109Va -

•114%

127 130 17

106% 107Va 43

*111 112%
*105 Va 106 '

j ' V ■ . .

102% 103 -0 37

102% 104% 24

105% 106 63

61% 62
■

2

62 63 10

62 62 1

102 102 V* 24

103 Va 103% 1

V 54 54 5

46% 46% •
'

6

*81 82% V;
45 % 46' • ' 10

*63% 66%
44 45% 14

*63% 65Va
*44 46 Vv *•'

101% 102% 3

106% 106% ' 13

103% 103% ' 1

103 Vi 103% 10

100 Va 101% 57

96% 96% l

61% 62% 23

107 107% 3

68%, 69% 310
70 Va 70% , J 25

83 96%
80 / 91%
101% 106
106% 109%

107 107

109% 115
105% 109
104% 108%
102% 108%

68 86%;
103 Va 106%
107% 108%
109 % 111
114 114

116 130

105% 108%
111% 112%,
105% 107%

102 103%
102 105%
104% 107%
57 74%
58% v 75%
57 11 /•■ 74

100% 102Vi

102%
50%
40%
80

40%
'

66

41%
61

41

100%

103%
61Vi
50%

85ya
51%
68 •

52

71%
50%
103Vi

106 108%
103'/a 103 Vi
102% 103 V2
98 108 y4

95 105

57% 78%
106 109 -

59

61

75

76%

14%
12

62%
.106%
106 y8
106%
57

40%
"116%
106

55%
106 Vi

15%
13%
64

107%
107%
107%
60

41%
120

106

56

106%

. 92
256

169

16
3

25

■21

11

"l
21

34

*119

*157

5% ; 21
5% 19
54%. 71% '

106% 108%
106% 109%
106 . 109

48 % 60
28 41%;
110% 116%
105Vi 109 y4
45 71

105 108%

116% 119%
151 158 y4

New York Stock Exchange

> Elec Auto-Lite 2%s debs

:J, Elgin Joliet Si East Ry 3J/4s
i EI Paso & S W 1st 5s

5s stamped .,

. \ Empire Gas ft Fuel 3%s
I Erie Railroad Co—
r Gen mtge inc 4%s -series A—

1st cons .mtge 3 Vis ser E
| ; 1st cons mtge 3 Vis-ser F-J
X 7 1st cons mtge. 3%s ser G
1 Ohio Div 1st tutge 3 Vis

| Firestone Tire ft Rub 3s deb
i {AFlorida Cent <fe Peninsular 5s.

Certificates of deposit
{Florida East Coast 1st 4%s
.A1st Si ret 5s series A —

ACertificates of deposit.—.
{ Francisco Sugar coll trust 6s..—

-1950
-1970
.1965
.1965

1962

..2015

-1964
;._1990
..2000
-1971

-1901
-1943

-1959
..1974

-I960

■; /V'777'.'v.7
Gas ft Elec of Berg Co cons 5s 1949
\ General Realty & Utilities Corp— ,
I A4s conv 4nc debs..—-i. 1969
i Gen 8teel Castings 5%s 1949

| {AGeorgia ft Ala Ry 5s Oct 11945
Certificates of deposit

» tSAGa Caro Si Nor 1st ext 6s____.1934
/ Certificates of deposit ■——_—

J Goodrich (B P) Co. 1st mtge 2%s.l965
-■ Grays Point Term 1st gtd 58-___—1947
; Great Northern Ry Co—
j General 5V2s series B__ ,^..1952

General 5s series C———-1973

j:;:" General 4%s series ^-197ft -
j General 4%s series E 1977
? Gen mtge 3'/8s ser-K-«—.---.I960.
i Gen mtge 3%s ser L : 1970
i Gen mtge 3'/2s ser M ;—1980
; AGreen Bay ft West deb ctfs A -

b ADebentures ctfs-B.—:

| Greyhound Corp 3s debs 1959
Gulf Mobile ft Ohio 4s series B.—.1975
Gen mtge inc 5s series A 2015

i> 1st & ref 3%s series D -..-..1969

j Gulf ft Bhip Island BE* .
i 1st ft ref Term M 5s stpd 1952
Gulf 8tates UtU 3%» series D 1969

I Hocking Valley Ry 1st 4%s 1999
,( {§ AHousatonic Ry cohs gold 5s___1937
f Household Finance Corp 2%s_____1970
*

Hudson Cowl 1st s f 5s series A 1982

| Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
t AAdJ income 6s Feb 1957

Illinois Bell Telep 2%s series A 1981
1 Illinois Central RR—, ,, ,

f 1st gold 4s 1951
/ 1st gold ZVaB 1051
| Extended 1st gold 3yaS 1951
/ 1st gold 3s sterling 1951 ;

Collateral trust gold 4s 1952
J Refunding 4s 1955

Purchased lines 3%s 1952
Collateral trust gold 4s 1953
Refunding 5s 1955

v 40-year 4%s I960

,f Cairo Bridge gold 4s ....1950
Litchfield Div 1st gold 3s 1951
Louisville Div ft Term gold 3yas.l953

;'i Omaha Div 1st gold 3s 1951 ■;
8t. Louis Div ft Term gold 3s.__.1951
Gold 3'/as 1951

Springfield Div 1st: gold 3%,s 1951
Western Lines 1st gold 4s 1951
Registered ... - —T—

HI Cent and Chic St L ft N O— .

"i Joint 1st ref 5s series A 1963

| 1st ft ref 4%s series C 1963
0 1st ref mtge 4s ser D 1963

; Ind 111 & Iowa 1st gold 4s 1950
? {AInd ft Louisville 1st gtd 4s 1950
Indianapolis Union Ry 3VaS ser B.1986

^Inland Steel 1st mtge 3s series P..1961
/ {International Great Northern RR—

A 1st 6s series A ..1.1952

j AAdjustment 6s series A July 1952
: A 1st 5s series B 1956

■ i, A 1st gold 5s series C ..1956
> SAInternat Hydro El deb 6s 1944%
f Internat Paper 5s series A ft B 1947
v Ref sink fund 6s series A 1955
1 Int Rys Cent Amer 1st 5s B 1972
Int Telep ft Teleg deb gold 4yaS 1952
f Debentures 5s 1955
j

James Frankl & Clear 1st 4s 1959
Jones ft Laughlin Steel 3y4s 1961

Kanawha ft Mich 1st gtd gold 4S..1990
Kansas City Port Scott & Mem Ry— -

5ARefunding gtd 4s 1936
ACertificates of deposit

Kansas City Southern Ry 1st 3s 1950
Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s 1987
Kentucky ft Ind Term 4 Vaa 1961
Stamped 1961
Plain ; I 1961
4%s unguaranteed. 1961-

Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s : 1964
{AKreuger ft Toll 5s ctfs 1959

Lake Sh ft ilich Sou gold 3%s 1997
3%s registered 1997

Lautaro Nitrate Co Ltd—
A1st mtge income reg 1975

Interest

Period

'

J-D
M-3

A-O

A-O

i-j ;

J-J
A-O

u-s

J-D

M-S
J-J

J-J

Sj

~M~-N
J-D

J-3
J-J

J-J
J-J
J-J

J-J

J-J
Feb
Feb

A-O
J-J

J-J
A-O

Friday Week's Range
Last ' ■ or Friday's

Sale Price Bid & Asked

High Low
'

' '

*102% 102%
"

— . " • *105 106'/a v

115% 116
— *110% 115%

/v 101% 102

Bonds

Sold

No.

134%
127

105%
106 Va
107

99 100' ;
104 V'4 104%
99%;. 99%
99 99V4

'106

105% 105%
*105 -

*104% 112 /

101 Va 102

68% 75
70 72

*105 107

120 y4

133%

127
111%
105%
106%
107

*80%
16 .

103%
103
99

102

120%
134 Va
127%
11111
105%
108

107%

16
103%
103

99%
102

J-J ;
^

*98 V -

Af-N V' 108% 108 V*

H M ' ■; '•

J J *137% 140
M-N 101% 101% 101%
J-J • *100% 101
J-D 79 v4 79% 80
U-N —- *113% —

F-A :■ C70 69 71%
A-O 34 Va 32% 35

I
J-J 103%

"'r - \ 'W -v . f

'

103Va 104

J-3 *104% ^
J-J

■ ■ *1023/a —

A-O
'

*100% L. ,

M-3 . ' *62 747/s
A-O 100; 98% 100
U-N 100 98V2 100
J-J 96 »/a 98%
U-N ,

'

■

98 99
M-N. • 105% 106
F-A 89 . 88 90%
J-D *105% — v

J-D

J-D

J-D

J-J
J-J
M-S

A-O

J-J
A-O

J-J

J-J
A-O

J-J
M-3

Jtf-N

J-J
F-A

100% 101%
»— 101%

98

96%
100

97% 95% 97%
91% 89% 91%
—■ *85%/ 88

U *105% 106
__ 90
.. *111 —

Range Since
January 1
Low High

102 103%
105 107

106% 116%
106% 115
100 103%

88 102%
102 105%
98 102%
96% 101%
106% 106%

104 105%
117% 132
102% 128%
99% 102
55% 80
57 77%
103 105%

93 65% 73%
c ' 103% 105%

40 54%
39% 53

'' 89 Va 115

91% 114%

38 100% 101 %
102% 102%

22 118% 123
4 128 Va 137%

12 . ' 121 Va 130%
10 109 Va 112'/a

12'v 103% 107

40 104 Va 109 .

24 106 r 111%
74 84

"2 , 13 18%
20 102% 104 3/a

3 101% 106
'

r 91 101%
5 98 104

98% 98%
~5 108% 110

137 144%
"i . 90 103%

100% ioo3/4
28 72 Va 87%

•

— 113 115"%
135 64% 80

383 : 30 45

25 102% 105%

103 105
103 103%

■'. v •
101 101.
70 /l; 75

50 v 89% 100

53 88% 103

12 84% 99%

49 84 99

35 94% 107%
273 74 : , 96

100 105%
. 100 Va

95% 103

26 83 % 98

20 82 Va 96 Va
36 89 100

100% 101%
' • —1 ' ' 99% 105 Va

MM 97 103%

193 81% 100%
89 76% 95%

73% 92

A-O

A-O

A-O

A-O

J-J

<J-J
J-J

J-J.
J-J
A-O
A-O

Jkf-S

J-D
J-D

Dec

*120 Va
*62

*107% ..

*109% __

*105% __

*186 % __

104 % 104%
5% 5%

107% 108%
*107% 109

59 Va 61

i08 107% 108 15 106% 108

77% 73% 77 V4 82 62% 89%

43% 42% 44Vi 229 28 Va 54%

72 69 72 62 58% 85

71 1 ' 69 71 73 58% 84%

89% 89% 91% - 95 74% 92

103% 103% 103% 4 103% 105%

108 % 108 Vi 108% 11 106% 111%

103 103 102 103%

102 J/2 102% 103% 71 95% 103%

104% 1Q4
, 105 76 99 105 Va

97% 97 98% ; 97 88% 99

103% 104 -
102% 104%

*106% —

.

103 107%

91 V 90 Va 91% 89 81% 92%

*.'_ 91 .w— 80% 91%

106% ' 106 Va 106% 20 93 106%

118%
63

101

,104
102

173%
102%
4%

118%
79

106%
109 3/a
102

186 Va
105 Va
8

105% 111
102% 109

For footnotes see page 1912
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106% i3e%
107 107

118% 119%
104% 105
103% 104%

>106% 107%

110 110%
97%' 98

"100% 101 #
" 102% 104
117 117

65% 82%
100 101%
80% 90%

103% 105% v,

102% 106 Ya ■

99 Va 102 Va

102 102 i

105% 107% I
98% 105

107% 111% j
75 . 91% I
104% 116% I"
87% 120 v |

Volume 162 Number 4431 ' ^ THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
/ RANGE FOR WEEK ENDING OCTOBER 19

BONDS

New York Stock Exchange

Lehigh Coal ft Nav s f 4%s A____1954
Lehigh ft New Eng RR 4s A :_196d
Lehigh Valley Coal Co— : '
1st & ref sink fund 5s 1954

i 5s stamped .1954
1st & ref sink fund 5s — -*1964
5s stamped ,..'.n,n„.r~~vr^—1964

1st ft ref sink fund 5s 1974

; ; 5s stamped 1974

Leh Val Harbor Term gtd 5s .——1954
Lehigh Valley N Y 4%s ext. 1950
Lehigh Valley RR—

- 4s stamped modified 2003
4s registered ..-2003

4%s stamped modified— 2003
r ■ 4 %s registered — 2003
5s stamped modified- 2003

Lehigh Valley Terminal Ry ext 5s_195i
Lex ft Eastern 1st 50-yr 5s gtd 1965
Liggett ft Myers Tobacco 5s_— 1951
Little Miami , gen 4s series A—1962

Long Island unified 4s ..1949
Guaranteed ref gold 4s 1949
4s stamped 1949

Lorillard (P) Co deb 5s Liu ..1951
3s debentures 1963

Louisiana & Ark 1st 5s series A 1969
ty. ... \ ' 'j*V-V." •'

Louisville Gas ft Elec 3%s -I960
Louisville & Nashville RR—

'1st ft ref M 3%s series P 2003
1st & ref M 2%s ser G 2003
Paducah & Mem Div 48 1940

t Bt Louis DiV 2d gold 3s —.—..1980
Atl Knox ft Cine Div 4s —.1955

Friday Week's Range
Interest - Last k or Friday's
Period .Sale Price Bid & Asked

High Low
j.j ;
a-o

f-a
,

f-aJ
T-a

, v 105 105%,-
104% 104%

i
, sgg "J "^

99% 99%
k ■ "9i .

94 V. 94
. *91 ._k:;
"92% :

Bonds

Sold

No.
' 5

Range Since
January 1

Low High »

104% IO61/4 I
104 106 ♦

100% 100%
« 98 100% f
92 93 *
89% 95% *
88%- 90% V
871/4 95 5*

F-A 83% 82% 83% 42 /. , 73% 91 -

J-J •„•'/. 87% 88% ;'53 ; 80% 96'A

/ M-N. .. 53% ; 53% 54%;>>/ 265 f '
• 45% 69%

:li# ■ ,rt.- ' 4,'.-V'r" - 51 :50 y2 51 :-i Ci: 11 45'A
''
643/4

M-"N .v.;;:; v 56 56 . 57% .r .120 : 47% ; 71%
j,-,,'t ' f". »•

. *50 % 53% v/.,;:' v'-' 47"' • 66 '/a
■: M-N 63 62% 64 y8; f /$ 45 53% 76%

fe A-O /"S :0s::y; 83% 85% 63. ;'.f 78% '93%
A-O" " » ' 133% 127 y4 132%

- .A-O . . ' .120 ,. 120 120 1 -v ;118% 121

M-N :C;s\ >115 '
* .V 109 'A 116 ...

m-8

m-s

MS

F-A

A-O

J-J

u-k

A-O
A-O

F-A

MS

M-N

Maine Central RR 4%s ser A_—1960
1st mtge & coll 4s ser b 1954

Manati Sugar 4s sink fund—Feb 1 1957
AManila RR (Southern Lines) 4s 1959
McCrory Stores deb 3% 1955
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew ft Drain 5%8—1950

ISAMet West Side El -(Chic) 4S--1988
Micnigan Central—
Jack Lans & Sag 3%s 1651
1st gold 3%s 1952
Ref ft impt 4%s series C —1979

Michigan Cons Gas 1st mtge 3%s_1969
AMidland of N J 1st ext 5s 1940

t§AMilw & Northern 1st ext 4%s—1939

( A 5 Consol ext 4%8——...1939
Minn St Paul & Sault Ste Marie—
A 1st mge 4%s inc ser A_„ 1971
AGen mtge 4s inc ser A—; —1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—

Prior lien 5s series A 1902

40-year 4s series B 1962
Prior lien 4%s series D— .1978
ACuirt adjust 5s series A___Jan 1967

JMissouri Pacific RR Co—
A 1st & ref 5s series A
AGeneral 4s—.._—-
A 1st & ref 5s series P
A 1st & ref 5s series G

I ACobV gold 5%S-.Us»...-—
A 1st & ref gold 5s series H
A 1st & ref 5s series I

J-D
J-D
M-N

M-N
A-O

M-N

A-O

F-A

M-S

M-N

J-J
MS

A-O

J-D

J-D

74% 75%
100 100

82% 87
"43 Va 100

"103>A 103%
104% 104'A

"101 102

106% 107

106% 108kh
106% 107%
118% 120
103% 105 Va
103 105%

105% 107

106% Hli/4
• 95% 98 • •

100% 102%
100 102%
114% 117

28% 28% 13 ■ 16%- 28% ?

—1965 F-A

1975 M-S

—1977 M-S

..1978 M-N

...1949 M-N

1980 A-O

—1981 - f-a

110 "A

105%

98%
69%

S2V,

85%
72%

86

90%
55%
90'A

90'A
40%
90%
90%

"100% v

"107%
103% 103%
109% 110%

- 83 84
•109 — %

105% 105%

97% 99
68 70

81%' 83

85% 86
71% 72%
75% 75'A
86 87

84% 91
54% : 58' >'
84% 91%
84% 90%
40'A 42'A
84% 91%
84% 91

Nash Chatt ft St L 4s series A 1978
Nat Dairy Prod 3%s debs— 1960
Na-.ional Steel 1st mtge 3s 1965
t ANa'igatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948

1 ANew England RR gtd 5s 1945
AConsol gtd 4s ... .1945

New England Tel ft Tel Ss A 1952
1st gtd 4%s series B 1961

N J Junction RR gtd 1st 4s 1986
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4%s„ 1952
New Orleans Term 1st gtd 4s 1953

tNew Orleans Te?as & Mexico Ry—
SANon-cum Inc 5s series A
aCertificates of deposit

A 1st 5s series 3
aCertificates of deposit

A 1st 5s series C_
ACertificates of deposit

A 1st 4%s series D
7 aCertificates of deposit

p A 1st 5%s series A • —

k/k ACertificates of deposit—

N Y Central RR 4s series A —1998
Ref & impt 4%s series A .2013
Ref ft imot 5s series C— ..2013

N Y Cent & Hud River 3%s 1997
3%s registered 1997

Lake Shore coll gold 3%s 1998
3%s registered 1998

Mich Cent coll gold 3%s 1298
3%s registered 1998

New York Chicago & St Louis—
Ref mtge 3%s series D 1975
Ref mtge 3%s ser E - * 1980

N Y Connecting RR 3%s A 1965
N Y Dock 1st gold 4s_ T951
N Y Edison 3%s series D— 1965
1st lien it ref 3%s series K 1960

N Y Gas El Lt H ft Pow gold 5s 1948
Purchase money gold 4s 1949
rr

102 102%
105% 106%
106 106%
'107

j-J __ ■ 100% 100% y-y:: 5
J-J — 98 98'/a 13

J-D 113 113 1133/4 11
Jf-N 124% 124% •. ' : ■ 1
f-a 101 101 101 1
ms ''0?$ - ,oi "106 107% a j

.J-J . 106 106% .. 5
J-J 107% 107% 15

J-J || ,- rr% 108 108 5

A-O 78 78 13

~a-o '-i 96 93% 96 60

93% 93% 93% 10

F-A ; . 95 95 M 2

F-A 89 Va . .89% 90 I
. : 17

A-O
i' " - tirlji. ■

97% 98
■■■ . t, :■ i,; 99 —•

F-A 90 3 4 90% 92 : II 167
A-O 903/4 89% 91% 461

a-o ,• 97% 96'/8 97% 221
j-j 103% 103 104'A 66

j-j . 100 100 100'/a 76
f-a 92 " 88% 92 74

f-a '■ 87 8734 12

f-a '■ S;:;v ; si : 87% 17

f-a 82 y8
"

82 82% 11

j-j 106% 106% 9

j-d -k 102 >
r 102 102 .

• 34

a-o
'

106% 106'A 106% iVp' 16
F-A 104 104 ' 105% ;•:•- 15

a-o 103% . 103% 1033A ... 34

a-o :. 105% 105 3A 106 13

j-d •' " '•'» "m.'~ y*. *113%
f-a "111%

94%'108 1
65 61 I
77% 93% I

79% 98
65% 88
69% 89% y
64% 112

72% 95
33 59%
73 95%
72% 951A
14% 431/4
72% 95%
72% 95%

Moh'k & Malone 1st gtd gold 4s.—1991 M-S 88% 88% 88% 2 k 79%: 91% j
Monongahela Ry 3y4s series B_. 1960 • F-A i "100 106%

v.k -f - "• ■ 105% 107
Montana Power 1st ft ref 3%s_....1966 J-D 105 VB 105% 105 Va 18 1043/4 106% s
Montreal Tramways 5s ext 1951 J'J . 100 100 100 96 .101 Va
Morrell (John) & Co 3s debs 1958' M-N __ "102 103k ":V 101% 103
Morris ft Essex 1st gtd 3%s 2000 J-D 67% 66% 68 149 62% 77 '

Constr M 5s series A_. 1955 M-N 83% - 82'/a 84 67 66 86% i
Constr M 4%s series B 1955 M-N 77 77 78% 121

•

63 793A '
Mountain States T ft T 3'As 1968 • J-D ♦105% 106% k i -'- 105% 109% j
Mutual Fuel Gas 1st gtd 5s —.1947: m-N 107 107 107. 110 .

96% 104% }
105% 1081/4 ?
104 . 106% |
105 107

110% 112% 1
96 104% f"

95 102'A -

112% 115%
123% 126; V'.;5
100 101 M'
107% 108% i
104 106%
104% 108
104% 108

70

77

80

81

80

80 ,

81 ...

83%
83'A
83

80

78%
85%
99%
97%
87

83

81%
80%

86

77

98%
96

97%
93
95

83%
101%
99

j . yy 'T •

94%
94 %«
99%
107%
105

97

94

95

91

104% 106%
100% 102

106% 109
100% 105%
103% 107%
105% 109
111 113%
108 110%

% BONUC
New York Stock Eiehsift

N Y ft Harlem gold 3%s 2000
s Mtge 4s series A .-2043
Mtge 4s series B .... 2043

N Y LacK ft West 4s series A——1973
4%s series B. 1973

*N Y New Haven & Hartford RR—

kV, ANon-conv deb 4s__,. - —1947
iv, ANon-conv deb 3%s ——u—1947

ANon-conv _deb 3%s. . —..1954
ANon-conv deb 4s__ —1955
ANon-conv deb 4s 1956
ADebenture certificates 3yas 1958
AConv deb 6s 1948

_ § ACollateral trust 6s —' 1940
ADebenture 4s L*u ——1957
A 1st & ref 4%s series of 1927 1967
tAHarlem River ft Port Chester—
1st 4s 1954

JAN Y Ont & West ref gold 4s 1992
<AGeneral 4s —1055

N Y Power ft,Light 1st mtge.'2%s_1975
N Y ft Putnam 1st cons gtd 4s—1993
N Y Queens El Lt & PQW 3%s —1965
N Y Steam Corp 1st 3%s ——1963

Pacific Coast Co 1st gold 5s_
Paclfic Gas & Electric Co—

1st & ref mtge 3%s series
1st & ref mtge 3s series J. —

•. 1st ft ref M 3s series K—^
1st & ref M. 3s series L—
1st & ref M 3s series M_.—.—

Pacific Tei & Tel 3%s series B—
Ref mtge 3%B series C.

Paducah & 111 1st s f gold 4%s—
Panhandle East F L 3s B—.—

Paterson ft Passaic G ft E cons 5s.l949
Pennsylvania Co—

1 Gtd 4s series E trust ctfs. 1952
Pennsylvania Glass Sand 3%s—.—I960
Pennsylvania Ohio & Detroit RR—
P'Jlst ft ref 4%s series B—.—...1981

1st & ref 3%s ser D_...——1968

Penna Power & Light 4%s debs.—1974
Pennsylvania RR— ■ • •

Conso! gold 43 ——-—-—1948
4s sterl stpd dollar May 11948

Cons sinxing fund 4%s —I960
General 4%s series A—— —1965
General 5s series B —.1968
General 4%s series D—— —1981
Gen mtge 4%s series E— —1984
Conv deb 3%s ———1952
Gen mtge 3%s ser P 1985

Peoples Gas L & C ref 5s 1947
Peoria & Eastern 4s ext —1960
AIncome 4s Apr 1990

Peoria & Pekin Union Ry 5%8 1974
Pere Marquette Ry 3%s ser D—^1980

Phelps Dodge conv 3%s deb
Phila Bait & Wash 1st gold 4s—
General 5s series B
General gold 4%s series C

Philadelphia Co coll tr 4%s
Phila Electric 1st & ref 2%s—

1st & ref M 2%s
1st and ref 2%s—.———

Philip Morris Ltd deb 3s
3s debentures

t5 APhilippine Ry 1st s f 4s
ACertificates of deposit

Phillips Petroleum 2%s debs

Pittsburgh Cine Chi ft St Louis-^
Beries D 4s guaranteed
3eries E 3%s gtd gold
Beriis P 4s guaranteed gold—
Series G 4s guaranteed
Beries H cons guaranteed 4s
Series I cons 4%s
Series J cons guaranteed 4%s_

! Gen mtge 5s series A
Gen mtge 5s series B ——

Gen mtge 3%s ser E

Pittsb Coke & Chem 1st mtge 3%s.
Pitts Steel 1st mtge 4%s

1st mtge 4%s series B——
Pitts & W Va 1st 4%s series A

1st mtge 4%s series b
1st mtge 4%s series C

Pitts Young ft Ash 1st 4s ser A—
1st gen 5s series B ——

1st gen 5s series C—
*6t 4%s series D

.1952

.1974
.1977

.1961
-1971
.1967

1974
.1962
.1963

1937

-1964

.1945

.1949

.1953
-1957
.I960

-1963
1964

-1970
.1975
1975

1964

1950

1950
1958

,1959
.1960
.1948

.1962

.1974

.1977

Interest

Period

" M-N
J-J '

J-J
M-N

M-N

t5 AN Y Susq ;& :W 1st ref 5s„ —1937
|A2d gold 4%s 1937

•V fAGeneral gold 5s 1940
ATerminal 1st gold 5s_. .—1943

N Y Telephone 3%s series B—1967
MAN Y West ft Bost 1st 4%s 1946
Niagara Falls Power 3%s —1960
Nlag Lock ft .Ont Pow 1st 5s A—1958

Norfolk Southern Ry Co— /,' • /
1st mtge 4%s series A 1998
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen ft ref 5s 1974
( Gen & ref 4%s series A—- 1974

Northern Pacific Ry prior lien 4s—1997
, ' 4s registered —1997

1 "

Gen lien ry & Id gold 3S Jan 2047
3s registered 2047

Ref & impt 4%s series A * 2047
Ref & impt 5s series C — 2047
Ref & impt 58 series D —2047

Northern States Power Co—

(Minn) 1st & ref mtge 3%s 1967
st mtge 2%s 1974

1st mtge 3%a 1964

fOgdensburg ft Lake Champlain Ry— ,
'

A 1st guaranteed 4s ;—.—1948 ■

Ohio Edison 1st mtge 3s—. .-1974
1st mtge. 2%s- —-— 1975 v

Oklahoma Gas & Electric 2%s 1975

Oregon RR & Nav con gold 4s— 1946 •>,

Ore Short Line 1st cons gold 5s -1946
Guaranteed stpd cons 5s_ I 1946

Oregon-Washington RR 3s ser A—1960

.1946

-1960

-1970
-1971

_1974

-1979

.1966

-1966
1955

-I960

Friday
Last

Sale Price

Week's Range
or Friday's
Bid ft Asked

High Lou)
"108 — •

"109 114%
115% 115%
88 88%-

"

92% 93%

Bonds

Sold
No.

m-n
M-S
J-D-

M-S-
A-O

M-N

j-jy

JSC
F-A
P-A

M-N

J-J V ■"

J-Jo
M-S
A-O

J-J
A-O
A-O

M-S

M-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J \

F-A

F-A

MS

J-J
M-S

A-O j

F-A

J-D

J-J t.
J-J
A-O

J-D

J-D

> J-D
J-D
J-D /
J-D

A-O

J-D ■

J-J
m-n

m-S

m-n
J-D ' .

J-J ,

J-J^
F-A I

m-n

m-n

F-A

J-D

J-D
A-O

J-J
A-O
J-J
m-s

A-O

Apr
P-A

m-s.

J-D

F-A

J-J
J-J
J-D
m-n

M-N
m-n

m-s

J-J

F-A

M-N
F-A

J-D
M-N

F-A

F-A
M-N

J-D

A-O

A-O

m-n

J-D
J-D
J-D

A-O
A-O

J-D
F-A

J-D

J-D

30%

106%
33%

107

106%

60 ♦

135%

116

112%
81%

101

107

106%

"108% 108%
21% 23
10 10%

iilOl 101 %
83% 85

105% 106
"... 106

69%
44%
30

"96%
106%
33,

107

106%

71

44%
30%
100

106'A
35

107'A
107%

26%

100%

10134
102%
102%

99 99%
'

59% 60%
135% 135%
"132

"127%

116 116%
111% 112%

1 81 81%
78 78 Va

100% 101%
106% 107%
106% 107%

.104% 104%
103 103%
107% 107%

7
26 27%
104% 104 Va
100% 100%
100 100%

101U 10133
102% 103
102% 102'/a
105% 105%

105%
104%

111%

•101% 101%

105% 105%
104% 105%
105% 105%
105 105'A
105 105 '/a

105% 105% •

"107% —

"105

1. 105 105 «

) 111 111

1: 111% 111%
"106% „ ;

"108

105% 105%

10515 10515

122 ;

123

105

105 %

88

70%

l66%

105%
103%
102%
103

23%

103%

107%
107%
125%
122

130%
122%

"123%
105

104"%
"106%
86%
70

"106'A
100%

107%
107%
125'/a
122%
131%
123

124%
105%
105%
107%
88%
74

101%

103 32 103 3*2

"133%
130'A
105 JA
103%
102%
103

"106 ■

107%
20%
"17'/a
103 y4

130'A
107%
103%

103%
103

106%
107%
23%
28

103 7/a

103%
il05%

97%
97i/a
97 y2

"101 —

"106

"113

"115% __

"114

"125

"125 126%
130% 131
131% 131%
106 106y2

103% 103%
105% 105%
"104% 105 '/a
97% 98 ya
97 y2

•v -97%
"105

"125 y8
"127

"117y4

98 y2
981/4

7

65

6

87

10

10

11

20

3

3

58

4

40
15

1

31

35

7

1

2

12

' 6

9

15

4

53

12

53

73

9

37

40

57

8

1

77
2

37

23

"I
67

22

107%
17%
4%

100%
74%
105%
105V*

52 Va
26

11%
93%
106

25%
107
106 7/a

89%
47

133%
136

124

108%
106%
72%
71
87

93%
'93%,

20%
103%
99

99%
101%
102%
102'/a
104%

105%
104%
105

104%
105

105%
107'/a
107

103%

108%
107%
107%
108

106%
109

110%
107

105'/a

111 114

109% 111 Va
105 Va 106%

108% 108%
105'/a 107'/a

105% 107%

107%
107%
124%
118%
126%
118%
118%
103%
102%
107%
78%
49 y4
106

96 y2

108%
108%
128 Va
124%
134

126%
126%
106 y4
106 y8
109%
91V*
74

107%
101'A

103 32 106%

131%
128%
105%
102y8
101%
101 Va
104%
106

15%
15%

101 'A

101%
106 i/a
113 y*
113%
114

123

124%
128%
129

104%

101%
104

103%
84%
84%
84%
105

125%

138

131%
108 Ya
104%
104Vt
104%
106%
107%
30
28

103 7/«

102
107

113%
116 y4
114

126%
127

134

136

109

10*%
106%,
106%
99%
99%
99%
106

125%

Range Since
January 1 1\
Low High
108% 116% *
114% 116
110%' 115 V* ?
84 100

91% 107

M-3 64% 62% 64% 92 58% *76%
MS !k.' -. 61'A 62 122 54%' '' 743/4 ' j
a-o, . : 63 61 64 207 55 f 75
j-j 65 62% 66 213 56% 77 <

M-N 66 62 y8 66 103 56% 77
, ;

j-j 64 61 64 77 54% 74'/a k
j-j 70% 68% 713A 570 63 82% ,'i
a-o 86 85 86 23

, 83% 933/4
M-N • w 34% ' 33% 36 y4 342 25 453/a k
j-d 69'A 66 70% 696 59 ye 81% •'

108%
30 y4
17%
101%
89

108
107%

80
48

35

98%
110

44

109%
108%

102%
75

136%
138 Ve
128

119%
115

89%
89%
109

noya
110%

104% 107
102 104 Ya
107% 110

30%
106 y2
101

100%
103'A
105 lA
105%

106%

101 102%

For footnotes see page 1912
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109% 109%
112% 115 '/a

100% 101%
103 '/a 104%
118 123

101% 109
103% 106

*115% —;

101'/a 101%
*103%
*115'/8 122
*107 110

104% 105%

95% 96 "
90 91
101 101
102 102%

106% 106% 106%
... 102% 102%

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 19

'

BONDS
New Yerk Stock Exchange

-iPittston Co 5% lnc deb 1964
Potomac £1 Pwr 1st M 3Vis 1966

1st mortgage 3%s 1977
xAProvidence Securities 4s 1957
1AProvidence Terminal 4s -1956

1
. . • • ' ' * ...... ■-'■v

Public 8ervlce El si Oas 3%s 1968
1st ft ref mtge 3s—i 1972
1st ft ret mtge 5s— 2037
1st ft ref mtge 8s —2037

Reading Co Jersey Cent coll 4s 1951
Remington Rand deb 3%8 —1956
Rensselaer ft Saratoga RR Co—
Gen mtge (4.7* for 1945) due.1975

Revere Copper ft Brass 3%s —i960
HARio Grande West 1st gold 4s—1938
A 1st cons ft coll trust 4s A——1949

Rochester Gas ft Elec Corp—
Gen mtge 4%s series D —1977
Gen mtge 3%8 series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3%s series J —1969

tlAR I Ark ft Louis 1st 4%S 1934
fARut-Canadian 4s stpd 1949
HARutland RR 4%s stamped 1941

Saguenay Pwr Ltd 1st M AY*t 1966
Bt Jos ft Grand Island 1st 4s——1947
8t Lawr ft Adir 1st gold 5s 1996
2d gold 6s —1996

JSt Louis Iron Mountain & Southern—
River ft Gull Division

5A 1st 4s stamped 1933
-ACertificates of deDosit

8t L Rocky Mt ft P 5s stpd 1955

18t Louis San Francisco Ry
APrior lien 4s ser A

f
r ACertificates of deposit
APrior lien 5s series B

ACertificates of deposit
ACons M 4%s series A
ACertificates of deposit stpd—

JSt Louis-Southwestern Ry—-
1st 4s bond certificates
A 2d 4s inc bond ctfs Nov

v IA 1st term ft unifying 5s
AGen ft ref gold 5s series A

8t Paul ft Duluth 1st cons gold 4s.
f§ASt P ft K C Sh L gtd 4%S—.
8t Paul Union Depot 3y«s B

1950

1950

197i

.1989
1989

.1952

.1990

.1968

.1941

.1971

-1989Scioto V ft N E 1st gtd 4s
fSeaboard Air Line Ry—
i a 1st gold 4s unstamped —1950
ACertificates of deposlt.

|A48 gold stamped
aCertificate of deposit

fARefunding 4s 1959
ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)

A 1st cons 6s series A 1B45
ACtfs of dep (Guaranty Trust)

."ACtfs of dep (Chemical Bank)—
JSAAtl & Birra 1st gtd 4s 1933
ACertificates of deposit

t ASeaboard All Fla 6s A ctfsJ 1935
Seagram (Joseph E) ft Sons 3V4S.1965
bneil Onion Oil 2'/aS debs —1954
2%s sinking fund debentures 1961

t«ABile«'an-A*n Corp coll tr 7s 1941
Skelly Oil 2%s debs— —1965

Bocony-Vacuum Oil 3s debs 1964
Pouth ft Nor Aia RR etd 5s 1963
Southern Bell Tel & Tel Co—

38 debentures .——1979
2%s debentures 1985

Bouiueru Paeiiic Co— .

1st 4%s (Oregon Lines) A 1977
Gold 4%s 1968
Gold 4%s 1969
Gold 4%s 1981
San Fran Term 1st 4s 1950

Southern Ry 1st cons gold 5s 1994
Devel ft gen 4s series A 1956
Devel ft gen 6s 1956
Devel ft gen 6Va3 1956
Mem Div 1st gold 5s i990
St Louis Div 1st gold 4s 1951

Interest
Period

j-j

j-j
F-A
M-n
Af-8

J-J
M-N

J-J
j-d

Quaker Oats 2%s deb 1964 j-j

Friday Week's Range
Last or Friday's

Sale Price Bid ft Asked
, High Low

— ; ' *100
; 105 105 105%

—■ *113 ... — .

V'r. 33 X:V-V 31% 33
*98% ..

Bonds

Sold

No.

•— 110%
*107 108%
160 160
238% 238'/.

Range Since
January 1
Low High

94% 101%
104 V* 108%
113 'J 113
25 43%
103% 103%

109% 110%
107% 108%
155 160

224% 245

m-s

J-J

J-J

M-a

r-y-:

M-N *•-•
J-J

j-j
j-j -

J-D '

F-A

A-O %
M-n
c

a-o

7-0

A-0

M-S .

m"s

F-A

M-N

J-J

J-J
F-A

J-J f

J-J
A-0

J-J V
F-A

M-a
MS

Jf-N

Af-N

A-O

J-J
A-O

A-O

A-O

j-j ;
j-j

107%

107%
77

*102% 102% t*"''
100% 102%, '

•N-.V& '•v '■ 'i

i
^ y ■>_? • A,V:

*106 —

X; X 'X\
102% 107% i

106% 106% ~6 106% 107% ;

107% 107% 40 104% .108
*103%'-. 103 105%
107% 107% 14' 98% 110 ;
76% 77 109 62 79% ;

•125% .xT-f; f
*108 „ Zip-:'-. J,**' v 109% 110

•'. •/' t- • ivX'.i* i 108% 108% ;
108% 108% 5 108% 100% i

x60 72% 27 X--7.51 : 75%
*21 23 mm

7- 16 '2T. i
24% 23% 24%

100%

91%
78%

49%

yi :

112%

100% 100%
*99% —

*95% 98%

62 64

61% 62%
66% 67%
66 66%

, 46% 48 V*
46'A 47% . '

112% 112%
91% 91%

- 78 '/a 79
90 y4 91

*112 115 <

X49 :.-:58% -:?>!
*105%

*131% —

17% 30

104% 106% j
102 y2 103%
81 -06%; f

79% 86 f

98-104%
97% 103%
92% 789 X,Xi

48%
48

-51
51
36%

•36%;

108

87%
7'72 ;

72

114%
40 y4
104%

68 .

66% :

71% *
770 .. , \
5iy«

50%
t

116% v

97% »••
95% >:
100 Va .

114% f
62

105% j ,

110
» ;/■

109%
49%
*52%
52%

r 65%
68

68%

110

108%
112%
50

53%
52%
69

70%
70%

•4*96%. 100 X-'X'U/

22% 22% 23% X.
'

V32

105% .105% 105% •X'- 55

102% -X 102% 102% :; -x 14
*103% —

' ' V

72% 72% ■r'«A 1
— 101% 102 ;Xvv 14

106 106% 20

X^;.'X:'^129;4x^'X:§;
•: ■'••'• vjf?

107% 4 107% 108% X-Xxx 6
101% 101% 101% 50

104% 104% 104% .vX 197

100% 100 ,, 100% 219

100% 993/4 1003/4 408

101% 101% 102 , ' • 161

X;— |:jX4 106 106% 16

130% 128% 130% >X/47
105 % / 105 105% ;XX;. 97
118% 117y8 118% 34

120% 120% 121 27

87%
89%
86X7
86%
39%
39%
39%
53%
52%
53 Va
78%
81

114%
110
120

119%
53%
53

54%
74%
74
74%
101

100%

*124 % __

*107% —

22% 49
104% 105%
101% 103
101% 103%
66 1 80 /: 7?
101% ; 102 ;:

105% 107%
126 130

107% 110% •

101 y# 101%

92% 105'/a
85% 101%
85 101%
84 104

105 107 ,

123 132%
95% 105%
111 118%
114% 122 7
116% 125 ; V
106 109% f

BONDS

New York Stock Exchange

Southwestern Bell Tel 3%s B——1964
1st ft ref 3s series C 1968

ABpokane Internal 1st gold 4%s—2013
Stand Oil of Calif 2%s debs 1968
Standard Oil N J deb 3s —1961
Sunray Oil Corp 3% debs 1959
8upenor Oil 3%s debs 1958
Swift ft Co 2%» debs 1961

Tennessee Gas ft Transmission—
1st mtge pipe line 3s 1965

Terminal RR Assn of St Louis—
v Gen refund s f gold 4*_; —1653

Ref ft impt mtge 3%s series B—1974
Ref ft imp M 4s ser C_. 2019

Tfcxarkana ft Ft Smith 5%s A 1950
Texas Company 3s deb ——1959
3s debentures 1968

Texas ft Pacific 1st gold 8s —2000
Texas Pacific-Missouri—
: : Pac Tenn RR of New Orl 3%S—1974
Third Ave Ry 1st ref 4s 1960

• AAd) income 5s Jan 1060
Tol ft Ohio Cent ref ft impt 3%s—1960
Toronto Ham ft Buff 1st gold 4s—1948
Trenton Gas ft Elec 1st gold 5s—1949
Tri-Contlnental Corp 3Va debs 1960

Union Electric Co of Mo 3% .r-1971
ffAUnlon Elev By (Chic) 5s 1945
Union Oil of Calif 3s debs 1967
A;'2%s debentures . -—1970
Union Pacinc RR— _ . i.

' 1st ft land grant 4s 1947
•

34-year 3 '/a8 deb 1970
35-year 3%s deb 1971

United Biscuit 3y2s debs— 1955
Universal Pictures 3%s debs .—1959

Interest

Period
.j;

J-D

► J-J J"
Apr
P-A

J-D
J-D <

M-N

XX MS

Af-N

J-J''
J-J
j-j %
f-a '

A-O
m-N

J-D

J-D
J-J
A-O

J-D

J-D

If-8

f-a

Friday Week's Range
- Last or Friday's
Sale Price Rid ft Asked

""

/' \-y r High ■; -Low 7

104%

61% 6iy»
104% 104'/,
104% 104%
*io6y2
♦105% 7-

*103% 104%

Bonds

«old

No. ■>

Range Since
January 1

7 Low High

106% 109%
104 Va 107%

103% 105%
103 106%

105% 107%
105 > 106%
104 y« 106

108%

106%

Af-N
A-O

j-j v
J-D

J-J'
A-O

m-n

a-o

Af-S

101%

A/; V ;! '•••' •• 4".'

102% 102% / ; 4" 35 •J 101; • 102% x;

*110% ill ,:X. • xx 110% 112 X; ('
•107%-X^XXX/: 106% 108 5

128 129 i';X'-:' 10 125 129

108% 108% 3 . 105 109% X?
103% 104% 24 X 103% 107% ?■' 1
106 % 106% 22 105% 108% j

• 135% 135% ; l 130
>v:>l\' ■

150 '-r
- v

103% 103% 1 102% 103% r
84% 87%

" 215 ' 84'/. 94'/a
.

45% 48% #•• . 622 45'/8 60% '

*102% 105'/4 X*-,' /.•'- j;.** '102% 105

*101»/8 — 101 y* 103 4.

*105% —

4 •'4'44'4
105% 106%

X 4'

110% 110% 4 110 113% 4
*33% 35% 20% 35 X;

"103% 103% X X'Xx i 103
,

105

101% 1013/4 25 • 101% .101% X

Yandalia RR eon* f 4s series a___ 1955
Cons s f 4s series B >1957

Virginia Electric ft Power Co—-X-
-

1st ft ref mtge 2%s ser E 1975
Va Iron Coal ft Coke lot gold 5s—1949
Va ft Southwest 1st gtd 5s .*.2003
1st eons 5s— —4.1958

Virginian Ry 3 s ser B>—r—..-.m~~.1995

1 Wabash RR
Gen mtge 4s lnc series A 1981

X'; Gen mtge lnc 4y4s series B—
'

1st mtge 3%s ser B->>——i.
. Walworth Co 1st mtge 4s.
Ward Baking Co 5%s debs
(subordinated)

' Warren Petroleum 3y4s
5 Warren RR 1st ref gtd gold 3%s
Washington Central Ry 1st 4s—-
Washington Terminal 2%s ser A
Westcnester Ltg 5b stpd gtd
Oen mtge 3%s

West Penn Power 3%s series I—
Western Maryland 1st 4s

1st ft ref 5%s series /
Western Pacific 4%s inc ser A—2014
Western Union. Telegraph Co—
Funding ft real estate 4yas 1950
25-year gold 5s 1951
30-year 5s 1960

Westlnghouse El ft Mfg 2y«s—:—1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling ft Lake Erie RR 4s 1949
Wheeling Steel 3% series C 1970
Wilson ft Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
JAWisconsin Central 1st 4s 194J

ACertificates of deposit
|ASu ft Du div ft term 1st 4s—1930
ACertificates of deposit

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3y4s 1971

-.1991 Apr
—1971 • F-A

A-O

...1970 A-O

—1955 :
* Af-S'

1—2000 F-A

—1948 Q-M
—1970 X f-a

..1950 j-d

1967 j-d

—1966 j-3
—1952 a-o

—1977 j-j

104% 104%
*104% 105 V
104% 104%
*106 107'/a
102% 102%

104% 106%
104 107 v

103% 107
104% 107%
98% 104

90
•84%.
98%

100

100 *1
95 . >
101% v.

102% !

100 V 105% M

May

Af-N
J-D

Af-S
M-N

J-J
'.j-J :

rV

M-S

Af-8

A-O
j-j

J-J.

M-N

A-O

j-j

102% 102% 1023/4 , X 17 102 103'/a

63 ; X 60% 63 .;6. 60 73'/a

■ ''mm X •103% 104 .. 103% 105%

—— 101% 102

*116% 117 f.XXX- 115% 1173/4

— *105% 106% , 106Va
Xtfxi

107%

107% 107% X 106% 110%

106 106 107 41 104% 107%

105% 1053/4 105% 16 105 y« 1087/8

108% 107% 109% 89 92% 114 pi-
109% 109% 3 106% 109«/« ,

107% 107 107% X' 1; 15X?X 105 108

1073/4 107% 108% 19 105% 108% X
*102% 102% 1013% 103 %

88 X: 86% 883/4 137 77% 90 :;

84% 82% 84% 32
,

74 87

•
• X 'VV- *109% 109% 110% ;

105'% 106 - 30. fj 104% 107

>" 7.** x4j}4" *105% — -;;\r. 103% 105'A

*117% —
115 117%

84% 84% 86 72 76% 95
: ' X -x \ 79% 923/4

45 45 49% 106 19 493/4

20 423/4

106% ,106% 106% :v:i4x;::' 105s/a 1083/4

.1 *..:• io8y8 ".//hiiiiiiv XX 109 110y.x

a Deferred delivery sale not included In the year's range. :r d Ex-interest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not Included in the year's range, y Ex-coupon. /. ;X;7.;7:;:.

SNegotiabillty Impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

V »Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. • *

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

i^Tfnn^?pSin th5 sales are dlsre8arded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownli* a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the we$k beginning on Saturday
Oct 13, and ending the present Friday (Oct 19, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include
every security, whether stock or bond, in which any dealings have occurred during the current year. . , *

RANGE FOR WEEK ENDING OCTOBER 19 'X X' . X>.X.-' X.;" 'XX X'.; X^ V>:Xv.: /T;'V-V •?.- .r"

•TOCKS
New York Curb Exchange

ACP-Brlll Motors warrants
Acme Wire v.u common

A D F Co

Aero Supply Mfg class A I
Class B

Friday
Last

Sale Price

Week's Sales

Par

-trf,.„WL X 6'/a
10 .

.

5 127/a
.1 ' ' '

•

1 4%

Range for Week
of Prices Shares

Low High

Range Since January 1

AJnsworth Mfg common..
Air ARROciar.es Inc (N J». 1

6% 6%

12% 13

4% 4%

17% 18%
14% 15%

r 700

2,000

5,100

1,400
1,500

Low

2% Jan
27% Sep
10% Feb

19% Jan

3% Aug

9% Jan
11 Aug

High

7% May
32 Apr
13 Oct

22% May
v 5% Feb

19% Sep
16 Oct

STOCKS—

New York Curb Exchange

Air Investors common

Convertible preferred
Alreon Mfg Corp
Air-Way Electric Appliance
Alabama Great Southern...
Alabama Power Co $7 preferred.

$6 preferred

Friday
Last ••

Sale Price

Par

.2 - „

—10 "

_50c 10%
3 6 V2

50 :122%
_• _

Z* 107%

Alles ft Fisher common

Week's

Range
of Prices

Low High

4% 4%

10% 11%
. 5% 6%
122% 122%

107% 108
9% 10%

Sales

for Week
Shares

500

'

11,400
4,000
v 20

20

1,000

Range Since
Low

2 y4 Mar
36% May
5% Jun \

3% Jan
;997/s Jan
115V4 May
106 Jan
6% Apr

January 1

High

4% Jun
37% Apr

11% Oct
"

6% Oct
132 July
118% Oct
110 July
10% Oct

For footnotes see page 1917
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 19 *

<, '. stocko—
New York Curb Exchange

. 'V'Vi" . Par
Allied Int'l Investing $3 conv pfd—-•

' tinea Products (Mich;——. -10
Altorfer Bros Co common •
Aluminum Co common •

t>«fr preferred 100
Aluminum Goods Mfg •
Aluminum Industries common *
Aluminium Ltd common •

"

6% preferred 100
American Beverage common 1

100
1

American Book Co—
American Central Mfg
Rights w i—

American Cities Power «nght—
Convertible class A 25
Class A 25
Class B. -1

American Republics :
American Seal-Kap common—
Amer Superpower Corp com
1st $6 preferred

:-V $6 series preferred- - ;

American Thread 5% preferred
American Writing Paper common-;
Anchor Post Fence.

Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg———. *

Angostura-Wupperman
Apex-Elec Mfg Co common

Appalachian Elec Pwr 4^% pfd
Argus Inc .

Babcock ft Wilcox Co
Baldwin Locomotive—

7# preferred
Baldwin Rubber Co common

Banco de los Andes—
American shares

Barium Steel Corp
Barlow ft Seelig Mfg—
$1.20 convertible A common

Basic Refractories Inc

Baumann (L) common

7% 1st preferred

Bohack <H C) Co common

7% 1st preferred
Borne Scrymser Co
Bourjois Inc
Bowman-Biltmore common..

7% ,1st preferred
$5 2d preferred , )

Brazilian Traction Lgt ft Pwr
Breeze Corp common
Brewster Aeronautical

Bridgeport Oil Co —-

BrilJo Mfg Co common.
Class A—

Friday Week's Sales
Last Range lor Week

Sale Price of Prices , Shares
Low High • * ■

-£1
„£1

Burma Corp Am dep rets
Burry Biscuit Corp... .

Butler (P Ml common-

46 ,

U

54%
116'/2

21

114%

17%
■V-.l

American Cyanamld Co common 10
American ft; Foreign Power warrants-
American Fork ft Hoe common. *

American Gas ft Electric. —10

4%% preferred 100
American .General Corp common .10c

$2 convertible preferred- — 1
$2.50 convertible preferred 1

American Hard Rubber Co... —25
American Laundry Machi —20
American Light ft Trac common —25

6% preferred 25
American Mfg Co common 100
American Maracaibo Co 1
American Meter Co .

American Potash & Chemical — *

..10

.—2
-10a

'

«

—5
•

—2

£1

„1

100

—1

Arkansas Natural Gas common _•
Common class A non-voting •
6 % preferred— — 10

Arkansas Power ft Light $7 preferrea.*
Aro Equipment Corp : 2.50
Ashland Oil ft Refining CO— —.i
Associated Electric Industries-r
American dep rects reg —£1

Associated Laundries of America— .*
Associated Tel ft Tel class A- —.*
Atlanta Birm ft Coast RR Co pfd—100
Atlantic Coast Fisheries i 1
Atlantic Coast Line Co —50
Atlas Corp warrants——. —

Atlas Plywood Corp — —1
Automatic Products: 1

Automatic Voting Machine— •
Avery (BP) Sons common— i 5
6% preferred.j- - —25

Ayrshire Collieries Corp — .1

-30
1

-jl
—1

•

IlOO

Beau Brummel Ties——.1
Beaurn: Mills Inc common 10
Beck (A S) Shoe Corp common -1
isellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common •
Convertible preferred •

Berkey ft Gay Furniture 1
Bickfords Inc common 1
Birdsboro Steel Fdy ft Mach Co com—•
Blauner's common ; •
Bliss (E W) common 1

Blue Ridge Corp common 1
$3 optional convertible preferred •

Blumenthal (3) ft Co..

100
-29

.100
•

III
—1
•

British American Oil Co

British American- Tobacco— ";■
; Am dep rects ord bearer —

Am dep rets ord reg
British Celanese Ltd—
Amer dep rets ord reg 10a

British Columbia Power class A ...*
Class B — •

Brown Fence & Wire common *.

Class A preferred—— •
Brown Forman Distillers— • : - t

< $5 prior preferred •
Brown Rubber Co common 1

Bruce (EL) Co common 5
Brack Silk Mills Ltd— •

Buckeye Pipe Line •
Buffalo Niagara ft East Power-
$1.60 preferred
$5 1st preferred. —

Bunker Hill ft Sullivan...—

..25
•

..2.50

.-12%o
25c

42% 46
■* 9% 11.
50% 55%
115% 116%
22% 22%,
21 - 21
114 115

110 110

3% 3%
55% 58

•17% 19%
1 2%

50 50 V . 50%
46% V 46% 47
7 ;<•: 6% / 7

46%

23%
40 V»

46

41%
24%

74

4 i

45%

H
22%
38%
113

12%
46

23%
40%
24%
27 ;

73
3%

47%
'*' %
23%
40%
113

12%
46

., v A >

24

42%
X25>/2
27 y«
77

4%

— 49 50

14% l3%~14Va
9>/a 8Vs 9%
1% 1% 1%

34%

'•~8%
&7 ■ -

4%

12%

5%
":'5%-
10%

23%
13%

32% 35%
< 5% 5%

8% 9
7 7%

"5% "4%
32% 32%
112% 113 : -

12% 14%

- 5% 5%
5% 5%

^i0%>Il;4?:-.
112% 112%
21 y« 24%
13 15

800
;'aa: 50

8,600
- 600

* 800,
-200

1,300 4
•

50

600
4 460

2,800

24,500

, I 200
• "

350

2,500

5,100
25,100
2,150

. 7,400 4
, 150

> 200

-<-25

350
; ■;< 650
... 2,900

200

1,025
84,800 :

175

7,400..
6,700

74,7004

5,300
a 3,600
^ 2,000 ;

;? 900

5,500
v. 100

30

15,600

5,300
15,500
2,900
/• 10

- 6.200
15 7,300

1% - V 1% 1,400
11 10% 11 475

"9 ~8 "9% • 16,0(00
75% 73 76% • 925
• 6 6 a 6% • < 6,800
26 Va 26y$ 26% » 3,000

'

"—V " 14% 15»/a1- < 1,000
9 ' < 8% 9%:' 1,300
20% 17% 20% a 3,000
'"•lL ' 26% 26% *>" ■ • 50

23% 23 24% >< 1,000

B
46% 44% 47 --f 3,600

41%. 42% • 300

14% .r': 14%'
■

14% 700

~4% "4% _5 10,900

20% 20% 20% 250

7% 7% 8 10,600

__ 125 125 Ml0?

13% 13 13% 200
40 40 40 y2 800

19% 19% 20% 3,100
4% 4% 4% 2,400

36 35 37 200

3%
19%
13%
19%
28%

4%
53%
26

30
138 4-

, 1%
55

<4'<
23
22
A. 5%

3%; 3%
18% 19%
12% 13%
17% 19%
27%, 30%

4% 4%
53 Va 54%
26 26%
26% 31
138 138
38 38
17

1%
55

3%
23

17

'2%
63

• < 5%
23%

20% 22%
5JA >5%
6% *1

33 -33

14,500
1,400
3,300
375

7,700

18,400
1,550

, 500
1,900

40

50
V 600

23,700
5,900
15,600
3,600
4,100

33,700
400

10

21 21% ' 175

"9% "9% "9% 1,000

36% '30% 38% "" 16,400

"6% * < ~6% "7% 4,500

Range Since January 1

13%

31 hi
120
17%

■.v 2%
4 7%

<13% 14

31% 3115
119% 120%
16% 18

2>/a 2%

'i 6% 8%
6% 7

3,100

24,143
7,250
4,300
37,200
20)200

400

Low

37 Aug
29 Jan

< 8% Jan
36% Jan

112% Jan"
19% Jan
15 y3 Jan
86% Jan
107% Oct
1% Mar
46 Mar

.

»11% Jan
1 Oct

44 Aug'
42% July
4 Jan

V,1', ■

- 36% July
& Jan :'

< 17% Jan
31 Jan
xlll Aug
8% Jan j 4

< 41% Janv ■

47% May
18 Mar

< 32% Jan
. 17% Jan
25% Apr
51 Jan "

1% Jan
4 31 Jan

41% Jan ■
. ; , " r v." ^ j li- •'<'

11% Sep - i
■ !—4% Jan'v:

Jan •

120% Jan
18 <•• Jan,;'';

r •: '4% Jan
•' 6%i; Jan

3% Jan

I 17% Aug -

4
. 3 J Jan

- 20]A Jan ■

111% Jan
- ■ IV* - Jan*

i 3% Jan -

r*j. 3% Jan
10% Jun
110V4 Feb

..y. 16% July
, 7% Apr ' ;

- 8% Aug <
% Jan '•<

3 Jan '
101 July -
v 7% Aug
58'A Jan
2% Jan <

17'A Jan
12 Apr'j:

v*. 5% Jan-7
f 10% Jan

23 - Jan:
< 16% Mar

High
48 Feb
46 Oct
11 " Oct

55%.'Oct
117 Feb
22 V2 Sep
26% Jan
117 Jun

110% July
3% Sep
60V* Oct
25% Jun
2 »/4 Oct

52% Sep
•48% Jan
7y$' Mar

-47% Sep
- Aug
23% Oct
40% Oct
113% Feb
•12% Oct

. 49 y2 July
54 July
24% Jan
42 y4. Oct

; 26% Oct
29% Jun

:77 Oct
. s 4% Jun
: 40 y» Sep
v 53% Jun

16% Mar

<< 9% Oct
1% Jun

135 Aug
• 35% Oct

5'/4 Sep •■'
10% Apr

^ 7% Oct

20% May
• 4% Oct

V34 Oct

114% Mar
14'A Oct

- qi/2 jun
6% Jun

< 11 Feb
113y» May

• 24% Oct
15 Oct

10% Jun
• •; 1% Mar
17 ' Feb
104 Aug
11% Feb
85 y2 Jun
wi.6% Oct
' 27 »A Oct

: 18% Jan
-•9% Oct.
20% Oct;
28 Oct

24% Oct

"f.

29% Jari " *47 Oct

40 Aug
10% Jan

10% Apr
3. Feb

15% Apr
5% Jan

8% Mar
106, Mar

9 Jan

18% Jan
,18% Sep

3% Aug
145 ,•. Jan
30 Mar

36% Mar
•• 1% Jan

Vj 14% July
10 % Aug
10 >/« Jan

15% Jan

3% Jan ''
51 Jan

15% Jan
9% Jan

110 Jan

r 32 Jan
12% Jan
% Jan

34% Sep
2% Aug
20 Jan

15 'i Jan
3%; Feb
5% Aug
17 Mar

31 Jun

20% Aug

19% Feb
19 V* Jan

5Va Sep
20% Jun
2% Apr
5% Jan

24 Jan
* 20 ' Feb
91 Feb

3% Jan

33 Mar
'

9% Jan
10 Jan

20% Jan
111% Jan
10% Jan
1>A Jan
3 Jan

4% Jan

43 Apr
Xl4% Oct

12% Feb
■ 5% Aug

.20'A Oct
.y. 8 Oct
11% Jan
125 Mar

14% Aug
42 Oct

: 20% Sep
5% Jan

154% Oct
46% Feb
46 Jan

:: 3% Sep
< 19% Oct
'

15'A May
19% Oct
36% Jun

< 5% Mar

<57% Feb
28% Sep
31 Oct

144 Sep
< 38 July

• 17% Oct
2% Oct

63 Oct

5% Oct
25 Sep
•22% Oct
<6 Jun

• 10% Jan
20 V* Oct

>35 May
23% Jun

22% May
22 Apr

6% Jun
25 Aug
3% Jun
10 , Oct

,34 Sep
38% Oct
100 Sep
7% Oct

41% Aug
10 y« Feb
14 Sep

31% Oct
120% Oct
18 Oct
2% Mav
7% Oct
7 Oct

STOCKS

New York Curb Exchange

Cable Electric Products common

Voting trust certificates—
Cables & Wireless-
American dep rets 5% pfd——...

Calamba Sugar Estate ——

California Electric Power———.;
Callite Tungsten Corp
Camden Fire . Insurance ——•,

Canada Bread Co, Ltd™^
Canada Cement Co Ltd common..

6y2% preferred .—

Par

-500
-500

Friday
Last

Sale Price

Week'e Sales

Range tor Week
< of Prices Shares

Low High

£1
1

__10
1

—5
•

*

I100
Canadian Car ft Foundry Ltd—
Participating preference

Canadian Industrial . Alcohol-
Class A voting..

.*—29

Class B non voting
Canadian Marconi

Capital City Products-
Carman ft Co class A—
a- Class B—-—

"0
«•

JL

Carnation Co common——; —

Carolina P & L $5 fffd
Carter (J W) Co com.—

Casco, Products. —.—.—.—

Castle (AM) & Co
Catalin Corp of America.^-™

»•

—.1
^0

III—10
- -1

Central Hudson Gas ft Elec com.——•
Central Maine Power 7% pfd——100
Central New York Power 5% pfd—100
Central Ohio Steel Proauots —1
Central Power ft Light 7% pfd——100
Central ft South West Utilities"——50c
SCent States Elec 6% preferred 100

1% preferred .— 100
< Conv pfd opt div ser .100
; i Conv pfd opt. div ser 29—.——100
Cessna Aircraft Co'common, 1

Chamberlin Co of America— 5
Cnaris Corp oommou———-y .10
Cherry-Burrell common— —5,
Chesebrough Mfg_. —25
Chicago Flexible Shaft Co. common.
Chicago Rivet ft Mach——
Chief Consolidated .Mining.————
IChilds Co preferred
Cities Service common

$6 preferred.

.—4
..1
.100
..10

Consolidated Biscuit Co
Consol G E L P Bait common
4%% series B preferred
4% preferred series C

Consolidated Gas Utilities
Consolidated Mining & Smelt Lto.
Consolidated Retail Stores
Consolidated Royalty Oil——......
Consolidated Steel Corp
Consol Textile Co —

Continental Fdy & Machine Co—
Continental Gas ft Electric Cc—

1% prior preferred
Cook Paint & Varnish Co
Copper Range Co

Cornucopia Gold Mines
Coro lnc d —

Corr 'yon ft Reynolds
$« preferred A

.106

.—1

uosaen retruitjuiu ^umiuvu—

2% convertible preferred
Court&ulds Ltd—

Creole Petroleum
Croft Brewing Co.
Crowley Milner ft Co.

5
1

3%
3%

10

11%

3% 3%
3% 3%

1,300
3,700

10 10% . 3,400
11% 12% . ,21,800

-10
1
1

e

_l;ioo

60c preferred B™
X; $6 preferred. BB__ —..

City: Auto Stamping —

City ft Suburban Homes—
Clark; Controller Co.
Claude Neon Lights Inc
Clayton ft Lambert Mfg ——

Cleveland Electric ; Illuminating—
Clinchfield Coal Corp -i.
Club Aluminum Utensil Co„_ "

Cockshutt Plow Co common..—...*
H Colon Development ordinary —

Colonial Airlines — 1
1

Colorado Fuel ft Iron warrants.—
Colt's Patent Fire Arms..— —25

' Columbia Gas ft Electric— . .

5% preference ... —100
Commonwealth ft Southern warrants-
Community Public Service— —25
Community Water Service——.1
Compo Shoe Machinery—
V t c extended to 1946—, —1

Conn Gas ft Coke Secur common •
$3 preferred ;—*

...1
_«

IlOO
.100
...1

6

...1

.10

11%

~4%

22*%

11%
19%

~9%

;/ 10%
105

17%

"4%
21%

69%

-4%,

15

xl9%-
132

47%
15

"

•; 1% -v.''1

23%
139 <

138

;13
'

-i.' :: ■

24

3%
19%

13%
4%
23

'

7%
38

97
i?2

36%

14%

9%
66%
21 'A
3%

30

7%
24%

11 11% 30a

~3% ;4% 27,100

22% 23 150

49% 50%

~9% 11%
19% 20%

300

2,0OC
500

9% 10% 10,400

10% 11% . * 8,600

105 105% .230
15 18%" * 1,100

4" 4%
20% 21%
67 Va 69%

20% 20%
4% 4%

14 • •-: 14%
14 .: 15

• Xlfl% 19%
129 132

•

45% 47%
• 15 15%

1% . 1%
121 126 '
23% 24%
138'/a 141%
13% 13%
136% 138
12% 13%

v ioy4 10%
23 Va 24

<:••' 3% 4
18% 19%
43% 45 V2
'68V2 69%

/ 7% 8

13% 13%
4% 5%
22% 23

• ' 7% .7%
37 f- 39

97 100%

35 V2 37%
1% 1%

14% 16

14

.79%
116

110%
< 8%
66%
20 V*
3Va
29 v2
7%
24%

14%
81

116 ' ;

110%
10 Va.
67%
21V*

. .3%
31
8

25

7,700
'

250

190

50

15,000

200
300
325

20C
550

1,125
21,800

100

14,900
1,500
200

60
6,000
1,200"
500

9,600
1,400
. 150

'

350

400

800

7,200
1,600'

11.300
5,250

1,650
40,600

. 400

3,000

2,500

1,400
2,300
190
150

11,500
<1,125
"

1,600
5,000
3,200
5,800

;, 3,600

..100 105 104 105 490

23% 21 % 23% 1,850
III* 11% 11 12% 16.100

—50 % !:X % % 25,400
• 21% 21% 100

IIIi "4% 3% "■4% ■ 9,100
• 104 • 97% 104 600

1 3% a3% 3% 15,800
.—50 ;■-: 38'A 35 38% 1,150

£1 I ■ ##"•

Crown Cent Petrol (Md)—
Crown Cork Internationol A—
Crown-Drug Co common——

convertible preferred—.
Crystal Oil Refining common—
$6 preferred

Cuban Atlantic Sugar—J.—-—
Cuban Tobacco common..—.—
Curtis Lighting Inc common
Curtis Mfg.Co (Mo;

8
_•

I—25c,
.25

II-10
——-8

I2T5O
8

29

2%
12%
8%

fs.%
32
4'A

.67
26%
18% '
7 <v

'15:<<;

28%
2%

12

8%
17%
5%

32
4

60

26%
15%

:!! 6%'
14

30%
2J/2

13 V*
9%
18 •'

.,6%
32
4%

67 -

27% '

19%

137

D

Davenport Hosiery Mills
Dayton Rubber Mfg —-*
Class A convertible -35

Dejay Stores common———.—<—500
Denmson Mfg class A common—.——8

$6 prior preferred——80
8% debenture——— ——100

Derby Oil & Ref Corp •
Detroit Gasket & Mfg— — *
6% preferred—...

Detroit Gray Iron Foundry.^—
Detroit Mich Stove Co common—
Detroit Steel Products—.
De Vilbiss Co common

7 % preferred

Diana Stores Corp '
New common .—<*—

Divco Corporation *
Dobeckmun Co common— J

34%

U

8%

9%

-3%
io y«

14%
22»/8
49!/a

34% 35%
37 37
10% 11
8% 9%

16,600
39,600
-6,300
3,100
450

8,800
200

1,000
310

10,800
-4,300

650
'

* 450

2,100
J

210

1,300
3,000

*9% 10% 2,200

-2%. 3% 30,100
8% 10% 25,800
35'/a 35 ya 100

14% 15%
22 Va 24
49'A 50%

9.3v ;

300

1,000

Range Since January 1
Low, High

2 Jan

1% Jan

3%
7%

, 6%
6%

20
5

8%
108 Va

Jan
Jan
Jan
Mar

Jan

July
Jan

Apr

25% May

6 Jan

5% Apr
1% Jan

16% Jan
28 Mar
12 Jan.
42% Feb

116 Sep
8% Jan
14 V* Jan
24 Jan
7% July

7% Jan ,

118% May
104 Va Apr ,

12% Jan
118 Feb

< H Apr
17 y2 Aug
63 Jun
18 Aug
18 Aug
3% Aug

'

2% Feb
"107/a Jan.
16% Jah

112 :Jan
34%-Feb
11% Sep

Va Aug
85 Jan

'

16 Va Jan
117 Jan
11 Jan

, 110% Mar
8% Jan

. 9 Jan
19% Jan
1% Jan

J

V8% Jan
, 35 V* Jan

28 y2 Jan
r: 3% Jan

11% Jan
3% Aug
8 May
5 Va Jan
34% Mar

71 Jan

1/64 Jan
27% Jan
li Jan

11% Jan.
1 Feb

41 Jun

7% Jan
67'A Jan
lliya -Sep
106 y2 May
5% Apr
43% Jan
8% Jan
2Va Jan
16% Aug

1

4% Jan
13% Jan

102 Sep
15 Jan
6% Aug

A Jan
14% Mar
2 Jan

84 Jan
2% Aug
32 Jun

8% Oct

24 Aug
1 Jan
8 July
7% Mar

15 Jan
3% Jan
25 V* Apr

- 2y8 Jan
32 Apr
22% Mar
12 Aug
4% Mar
10% July

31 Jan
22% Jan
35% Feb
7% Apr
5V« Jan

82 Apr ,

.138 Apr.
8 Sep
16 Jan.
30% Aug
1% Jan
5% Jan
27 Jan
25%. Apr
10% Feb

13% Jan
13'A Oct
11V* Jan
20 Jan

*

4 May
3% Oct

4% May
10% Sep
10% Sep
12% Oct
23 Sep
.5 July
8% Jan

108 y2 Apr

27% Sep

11% Oct
8% Jun i

4% Jun )

23 Oct
33 May
19 Apr
51 Oct

119% July
11% Oct
21 Oct

33 Sep
10 y3 Feb

11% Oct .lj
120 Apr '«
107% Jun. I i
is y2 Oct I

122% Apr f
5% Jun j j
32 Mar lj
80 Marat
30% Mar ) (

: 30% Mar ; I
, 5y« Jan ? i

:. 15 :1 Jun ' i|
. is Oct a
21 Apr I f
132 Oct J
47% Oct ! f

. 15% Oct ) f
.1% Feb.
130 Octaf
25% Oct.'l I
144 Oct ' J
,13% Jun a
138 Oct j
13% Oct.

'

10% Oct (}
25% Jun -U

. . 4ya Sep ..

•,'.22 V2' JunX j
, 45% Oct * f |

70 y2 Oct a
8 Oct.;,

13% Oct j
'

6y8 Feb i
•

,24>/2 Oct ■*
77/a Oct*-

. 4iy4 ^Apr. j
ioi 'Oct;

, A Jun
37% Oct r

1

2 y« Mar. |

r?

iff

16 Oct
J

2% Feb
43% Mar

14% Oct
81 Oct

118% Jun
H0y2 Sep
10% Oct ? !
67% Oct a
21% Oct !
X3% Oct
31 Oct ,•

8 Oct
25 Oct

113" Apr .

23% Oct !
12% Oct .

41 Jun
21% Oct ;

4% Oct 4
109 Feb
3% Feb : I
40 July r f

10% May ..

• 31% May *
1

2% Oct .;
13% Oct I
11% July i

19% Feb
6% Oct
32 Oct v
4% Mar ' ■

67 Oct
, a

31 Jun : |
19% Oct :}
8 Jun v i

■ is • oct;..

44
. Oct 1|

37 Sepaf
40%Mar
11% July ; I
9% Feb a

92 Feb ;!

142% May ! I
11% Jan ;;
18% Apr |
21% Jan ; t
3% Oct ;
10% Oct '
37% Sep ;
38 Sep
12% Oct

27 D"t ■;

15% Oct if
25% Sep ]
52 Oct a

For footnotes see page 1917
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lS3/\ Oct
102 Oct
105 Va Jun
140 Oct

3% Oct
17% Oct
42 Va Oct •;

33% Jun ;t
52 Oct

108 Va May
13 Oct
2% Oct
48% Oct
17% Oct
33 Oct i
39% Jun

17% 18%
100 % 100%
101 Va 102%
132 140
'

2% 3%
17% 17%
41 v 42%
26% 27
51% 51%
107 107

12 12%
2% 2%

47 48%
15 18
30% 33
33% 35%

74,800 9% Jan
300 95% Jatt

1,000 97% Jan
300 ' 70 Jan

13,800 Jan
600 11% Jan
260 35% Jan

2,000 15 Jan
60 50 Sep
20 104% Sep
400 10% Aug

62,300 1% Jan
450 43 Jan

2,400 7% Mar
250 25 May

4,200 30% Sep

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 19

STOCKS
Now York Cork Exekufi

Friday
Laat

Sate Frloa

VVeek'a

Range
•I Price*

Sales

for Week
Share* Range Since January 1

Domestic Industries class A com

Dominion Bridge Co Ltd.
Dominion Steel ft Coal B
Dominion Tar to Chem Co Ltd •
Dominion Textile Co Ltd *
Draper Corp _ —————*
Driver Harris Co 10
Duke Power Co— ——•
Dunlop Rubber Co Ltd—
Am dep rets ord reg

Durham Hosiery class B common *
Duro Test Corp common .1
Duval Texas Sulphur...

East Oas Ac Fuel Assoc commoi

4%% prior preferred
6% preferred

Eastern Malleable Iron
Eastern Stages Corp.

<7 preferred series A.
$6 preferred series B—

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B.
Economy Grocery Stores.

Electric Bond ft Share common —B
(5 preferred *
$6 preferred . *

Electric Power ft Light 2d pfd A.—.*
Option warrants - -

Electrographlc Corp
Elgin National Watch Co..
Elliott Co common

preferred
Empire District Electric 5% pfd..
Emsco Derrick ft Equipment..
Equity Corp comtnon—...........,.10a

$3 convertible preferred
Esquire Inc
Eureka Pipe Line
Eversharp Inc new

Palrchild Camera ft Inst Oo_
Fairchild Engine ft Airplane..

$2.50 conv pfd
Falstaff Brewing
Fansteel Metallurgical
Fodders Mfg Co.
Federal Compress to Warehouse Co__21
Fire Association (Phila) ^
Ford Motor Co Ltd—
Am dep rets ord

Ford Motor of Canada—
Class A non-voting.
Class B voting.

Ford Motor of France—
Amer dep rets bearer.

Fort Pitt Brewing Co
Fox (Peter) Brewing
Franklin Co Distilling.
Franklin Stores

Froedlert Grain ft Malt common..—.1
Fuller (Geo A) Co *
$3 conv stock •
4% convertible preferred.

Garrett Corp common.
Uacineau power Co common,

preferred
Gellman Mfg Co common
General Alloys Co.
Gen Electric Co Ltd—
Amer dep rets ord reg 11

General Finance Corp common , l
5% preferred series A 10

General Fireproofing common ,

Gen Oas & Elec $6 preferred b *
General Outdoor Adv 6% pfd 100
General Public Service $8 preferred—*
General Rayon Co A stock •
General Shareholdings Corp com..—.1

$6 convertible preferred •
Gen Water Gas ft Electric common .1

Geoigia Power $6 preferred....
$5 preferred.

Gilbert (A C) common
Preferred

Gilchrist Co

Gladding McBean to Co
Gleaner Harvester Corp..
Glen Alden Coal

2.60

Gobel (Adolf) Inc common.
Godchaux Sugars class A_.
Class B _

$4.50 prior preferred
Goldfield Consolidated Mines-
Goodman Mfg Co
Gorham Inc class A.
$3 preferred

Gorham Mfg common ig
Graham-Paige Motors $5 conv pfd_l23
Grand Rapias Varnish |
Gray Mfg Co ■

Grayson Shops (Cal)
Great Atlantic ft Pacific Tea—

Non-voting common stock —•
7% 1st preferred joq

Great Northern Paper jg
Greenfield Tap ft Die HZ .

Grocery Stores Products common 25o
Gulf State Utilities $4.40 pfd 100
Gypsum Lime ft Alabastine *

Rail Lamp Co
Hamilton Bridge Co Ltd
Hammermlll Paper
Hartford Electric LightI__I
Hartford Rayon voting trust ctfa 1
Harvard Brewing Co j
Hat Corp of America B non-rot com l
Hazeltine Corp •

Hearn Dept Stores common j
Hecla Mining Co ■, 25c
Helena Rubinstein *

Class A ... *

Low High ):A;X:'LqW, Z;:/ ■ High

.43/4 43/4 2,300 - 4% Apr 53/4 Feb
<i'r m-im.'- 253/4 Mar 28% Apr

10% 10% 500 63/4 Apr:#;#,10% Oct
•

- i-fXt: ■< v/: i ./ 15-'^ Aug , 15 Aug
72% 69% 723/4 190 67 May 723/4 Oct

92 92 93 50 74 Apr
58 58 58 50 38% Jan 66 Jun

mho " 98 98 25 84 Jan 98 Oct

— ...V' rt r

-v;.',-

8% Sep 9% Aug
— '■'mm1 ,J'J- '7}'" mm rt 8% May < 12% May
5% •5% 5% 1,000 3% Jan 53/4 Oct

143/8 13% 14% 700 11% July 143/4 Feb

29%
11

17

17 .?/
.. "*■ ■ •> ';;-v;
in

134

45 \
18

10%

11% 12% 1,500

■Z494'Z4j>nz
29% 30%

-11 - 12%
16% 17%

16% 17%

109% 117 ,

133% 134

42% 45%
18 187/s
9% 11%

112% 112%

123/4
8%

62%
4

5%
10%
46

14%
14%

12% 12%
7% 8%

*62% 62%
4 4%

5%
10%
46%
143/4
15

33

200

900

3oo

1,800
1,700

800
180

2,100
2,000
7,200

■

, 80

1,600

8,900

:'V 10
•8,300
1,100
600

2,500
6,800
10,200

200

111% Jan
109% May
15 Jan

52% May
12 3/4 Jan
18 May
17 Va July
17% Jan
3% May
48% Jan

■t 13 Jan
103 Jun

Va Jan
393/4 Feb
7% Jan

47 . Jan
- 39% Jan
22% May
7% Mar

10% Apr
8% Aug

86 Jari
127 Jun

35% Mar

•;; 10 3/4 Mar
7% Jan-

109 July
8 Feb

9%
6

27

53%
1%
3%
7

29%
6%
8%
20%
14%

Jan

Apr
Aug
Jan

Jan

May
Jan
Jun

Jan

Jan

Mar

Jan

6% '6% 2,500 53/4 Jan 8 May

25% / 26 • 1,000 22% Jan 273/4 July
—■ 22% Jan 28 , Jun

4% 4% 100 3% Jan 7%May
K- 7% 7% 300 5% Mar 7% Oct
29% 29% 400 24% Aug 34 .. Jan
• 6% 7% 5,000 3% Jan 7% Oct
15% 17% 4,800 - 10% July .17% Oct
27% 29% 550 : 17% Jan 29% Get
27 28 500 17% Jan 29 Jun

'■/'v'v'—• ■' 553/4 Jan ; 82 , Jun
77 Jan 114 Jun

1

9 10 7,700 7% Aug 10 Oct

; ' - :■ mm 'T%
'

—— • 9% Jan 12% Jun
m'm .'::X 873/4 Jan .92% Oct

10 10% 3,200 33/e Jan 11% Sep
33/4 5% 27,900 1% Jan 5% Oct

14% Aug 18 May
» 13% 13% 3,100 6% Apr 14 Oct

10 10% 350 8% Feb - 10% Oct,
27 27% 400 18% Jan f 28 Sep
154 155 30 132 Jan 155 Oct

1077/8 107% 20 ■"101:/' Jan 107% Oct
111 115 40 84 Jan 115 Oct

3% 43/8 r 400 1% Jan 4% Oct
4% 43/4 2,700 2% Jan 43/4 OCt

104 105 V 170 '92 Jan 105 ' Oct
— 13% Jan 19% Apr

115 Sep
110 Jan

21 Oct
52% May
19% Oct
19% May
21% May
24% Jun
6 Sep
71% May
47 July

106 July
1% Jun

393/4 Feb

133/4 Mar
51% Apr
52% Sep
37 Aug
12% Oct

20 July
17% Oct

117 Oct

140 Feb
47 Oct

22% Jun
11% Oct
114% Mar

10% Jun

12% Oct
8% Oct
33 Oct

62% Oct
43/8 Oct

5% Oct
11 Oct

46% Oct
143/4 oct
15 Oct

33 Oct

15% Aug

8TOCKS
New York Curb Ixikaaf*

Heller Co common —

5%% preferred w w —

Henry Holt to Co common.
Heyden Chemical common—
Hoe <R) ft Co class A
Hollinger Consolidated G M.
Hoiophane Co common —

Horder's Inc.

.100
1

.80
.10

JI

Hormel (Geo A) ft Co common...
Horn (A C) Co common.

Com stk purch warrants.
Huyler's common.
1st preferred

Hydro Electric Securities.
Sygrade Food Products

Illinois Power Co common.

5% conv preferred _
Dividend arrear ctfs.

Illinois Zinc Co..

Imperial Chemical Industries—•
Am dep rets regis.

Imperial Oil (Can) coupon.
Registered

Imperial Tobacco of Canada..
Imperial Tobacco of Great Britain *
Ireland ——————£1

Indianapolis P ft L 5%% preferred_100
Indiana Service 6% preferred 100

7 % preferred — -100
Industrial Finance vtc common 1
Common .. .—1
7% preferred 100

Insurance Co of North America..

International Cigar Machine——.
International Hydro Electric—
Preferred $3.50 series — 60

International Metal Industries A *
internationalMinerals and Chemicals—

International Petroleum coupon shs •
Registered shares—————*

International Products 10
International Safety Razor B- •
International Utilities Corp com—-15

$3.50 preferred ; 60
Interstate Home Equipment . 1
Interstate Power $7 preferred———•
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute — 1
Italian Superpower A *

Jacobs CP t) Co.— 4,.
Jeannette Glass Co •
Jersey Central Pwr & Lt 5%% pfd—100
6% preferred 100

■

'7% -preferred——100
Julian to Kokenge Co „ „ »

Kansas Gas ft Elec 7% preferred 100
Kennedy's Inc...—. ... i, - I
Ken-Rad Tube ft Lamp A •
Key Co common —•
Kidde (Walter) to Co 5
Kings Co Lighting 7% pfd B. 100
5% preferred D 100

Kingston Products, » —1
Kliby Petroleum— i.— —1
Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co 10
Knott Corn common 1
Kobacker Stores new common 1

Kresge Dept Store®—
4% convertible 1st preferred 100

Krueger Brewing Co 1

Friday ■.// Week's
Laat /■'/'■ Rang*

Sale Price ef Priee*

Low High

, 104% 104% 106%
8/' 7% 8

. • — • " 28% - 29%
68% 67% 71
13 • 11% 133/4

23 23

Horn & Hardart Baking Co •
Horn to Hardart common •
5% preferred ; 100

Howard Stores Corp 1
6%% preferred - .100•

Hubbell (Harvey) Inc 8
Humble Oil to Refin!n~ _. •-*-
Hummel-Ross Fibre Corp.
Hussmann Ligonier Go...
$2.25 preferred-—

38%

27%
453/4
103/8
27

443/8
13

X.7M
38%

20%

38 38%

27 3% 273/4

27 28%
44% 46%
10 10%

X25 28

44% 45
12 13

. 6% .7%
36% 38%

43/4 5%
19 • 20%

24 23 24%
593/4 59 60
18% 173/4 18%
26% 26% 27%

13% - 13% 133/4
13% 133/4

12% ,12 12%

25%

96

*2
2%

92%
111

25

54

20
19%

! 3%
33%

"iVa
3.7%
1%

10%
. 2Va

16%
12%

109%

25

25% 25%
114 114%

*89v/%96>"!
90 91
1% 2
2' . 2

92% 95
105 112

Sales

tor Week
Share*

220

1,900
300

80fr

17,200
100

M75
150

850
8,400

2,400
3,200
: 425

775

5,600
450

300,
1,600

7,200
2,800
3,900.
3,100

3,900
1,300
1,200

50

40

110
70

500

3,700
500

909

Range SInee January 1

23 25
• "•

523/4 55%
253/4 25%

2® 20%
193/s 20%
193/8 19%
10 10%
* 3% '4%
; 33% 34%
523/4 x53
I3/* 1%

35 38
. 1% 1%
22% 23%
10 10%

2% 2%

153/4 16%
123/4 13%

109% 109%
110% 110%
24 25

19% 20% 700

7,950~7% 7 8%

"ll3/4 v- 11 11% - 300

21-/8 21% 21% 400

77
/
77 77 70

67 67 67 50

6% , 6 6% 6,100
9 8% 9 1,400

l\b 1% / 1U 28,200

20 20 20 300

21% 21% 21% 100

23% 24% 400

11 10 11% 13,100

13% 12% 13%

Shore f.fcrf 20% 19% 21%

Lakey Foundry ft Machine ...1 ; 7% : 7% 73/4
Lamson Corp of Delaware i 6 10 S7/s 103/a
Lane Wells Co common 1 20% : 19% 20%

Langendorf United Bakeries class' A * 33% 33%
Class B ■ —• 12% 12%

r.pfnmi 1+ pPAU.y common ~9% 9 11
rnnvprtihlfi preferred # • 74 69 Va 80

Prior preferred i—
*

37 31 38
Leonard Oil Development 2fl 2% 1% 2%
Le Tourneau <>R G) Inc 2 42% 42% 43

Line Material Co __ —J 21% 203/4 21%
Lionel Corp .10 19% 19% 19%

Lipton (Thos J* inc 6 % preferred 25
Lit Brothers common 0 ~8% /#.V- rj ~8%
Loblaw Groceterias Class A

'

• 25% 25%
Class B ...

•

T.or.ke St.Pel Phn in ... —.J \ 26 263/a
Lone Star Gas Corp common. _ ^.10 14% 14% 14%

Long Island Lighting Co—
Common ctfs of dep—
1% preferred A ctfs of dep_
6% preferred B ctfs of dep..

Louisiana Land to Exploration.
Louisiana Power ft Light $6 pfd.
Lynch Corp common.

1 . 1%
96% 97%
88 90
8% 9 '

109% 109%
393/4 40

Manatl Sugar optional warrants.
Mangel Stores common.
$5 convertible preferred

Manischewitz (The B) Co
Mapes Consolidated Mfg Co.
Marconi Internat Marine "

/ Communication Co Ltd
Margay Oil Corp

3 3/4 4%
25 25
145 145

40 40

Low yh
11 Jan

103% Jan
5% Jan
19% Jan
'33 Jan
9% Jan
14% Jan
14 Jan
37 Mar

8 * Jan
124 May
30% Jan
110 Mar

25 Oct
105% Oct
23 Jan
40% Aug

/. 7% May
103/4 Jan
42 Sep
,7 ; Jun

4; 3Va Jan
28 - Mar

& 3% May
, 14% Mar

14% Jan
53 Jan
15 Mar

, 13% Mar

6% July
11% Jan
12% Jan
11 Jan

24% Sep
xll2% Sep

52 Jan

57 Jan
•SZ 1% Aug

1% Aug
55 % Mar
85 3/4 Feb

3,000
100

3,600
13,100

300

1,300
9.30C
1,600
200

1,900
1,000
14.000
2.300

2,000
500

17,900
2,300

70
110

150

800

9,000
3,800
900

1.400
100
100

8,600
2,490
270

193.900
400

1,800
1,100

5,400
25

200

10,100

223,800
300

700

9,400
10

300

High X
;; 14 % Oct
108 Aug

9 Jan

30% Oct
71 Oct

13% Oct

26% Oct
20 July
41; Oct

27 Oct

,130/1May
% 393/4 Oct
113. Jan
28 ! Sep
106 Sep
28 Va Feb
50 Feb
10% July
28 Oct
46 Jun

13 Oct
. 7% Oct
v 38% Oct

61/» Jun
21 Sep

25% May
61% Oct
20 May
28% Jun

7%
: 15

15

12%

29%
116

96

91
3 .

3

96

112

July
Jun . i
Jun

July :

Jun
Jun

Oct

Sep
Jan - i

Jan

Oct 4
■

Oct

1,200 19% Mar 25' Oct

26% 27% i,300

19 Jan

20% Feb
' ;'V.'

9% Jan
18% Sep
18% Oct

. 8% July
2% Jan
23 Jan
51% Jan
1% Jan
173/s Jan:

% Jan-
19 Jan
8% Oct
1 Jan

11% Jan
43/4 Jan

104 Jan
1073/4 Mar
108% Mar
21% Feb

116% Feb
13 . Jan
115% Oct
8% May
18 • Apr
52% Jan
433/4 Jan
33/s Jan
7 Apr

ft Jan
15% Jan
16 Va May
14 Va Mar
8% Aug

99 Jan
9 Jan

15% Jan
3% Jan
6% Jan

13 Va Mar
25% Jan
6% Mar
4 Mar
48 Mar

31 Oct
•

1% Sep
28% Feb
13% Feb

, 14 Jan
27% Feb

M. 23/4 Jan ■

24 Mar

18"% Jan
loy* Jan

Ifr SeP
85 July
80% Aug
7 : Aug

109% Oct
32 Jan

/ ■ 2% Mar
14% Jan
104 Jan

17 Z Mar
33 Jan

5% Aug
20 Mar

57% Oct
253/4 Oct

203/4
22

21%
13

4%
34%
53%
1%

42

1%
24%
13%
4%

Oct

Mar

Mar 7
Jan :
Oct r
Oct I
Mar ; •

Feb

Jun

Oct '

Sep
July r
Mar

165/a Jfun
13% Oct

108 Aug
1103A Jun

114 Feb
25 Sep

120
20%

1135%
12
25V4

77%
75

6%
9Va

114
20
22%
247/8
11%

100

13%

Aug
Oct

Oct

Feb

Jan;
Sep
Jun

Oct
Jan

Oct

Oct
Oct

Oct

Oct

Jan

Oct

23 May
7% Oct

113/4 Mar

20 3/4 Oct
33% Oct
12% Oct
11

80

38

2%
43

Oct

Oct

Oct

Oct

Oct

21% Oct
21 Sep
30% Apr
8% Oct

28% Oct

30% Oct
15 Jun

2 July
Z 98/ Oct
92 Oct

11% Feb
114% Jun
- 41% Oct

'

4% Oct
25 Oct

145 Oct

18 Mar

40 Oct

6% Feb
29 Mar

For footnotes see page 1917
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 19

stocks y
New York Curb Exchange

Marion Steam Shovel.
Mass Utilities Association vtc

Massey Harris common

Par

Friday
U(l

Sale Price

12% • j
•;. 2 Va h
12

McColl-Frontenec Oil Co 6% pfd—100
McCord Corp common *
$2.50 preferred *

McWilliams Dredging "

Mead Johnson & Co *
Memphi? Natural Gas common 0
Mercantile Stores common— •
Merntt Chapman & Scott —*
V Warrants

6Va7c A preferred.
Messabi Iron Co

Metal Textile Corp
Participating preferred —

Michigan Bumper Corp
Michigan Steel Tube-
Michigan Sugar Co

!?*■' Prelerred——
Micromatic Hone Corp—
Middle States Petroleum class A it c_l
Class B v t 1

Middle West Corp common 8
Midland Oil Corp $2 conv preferred—•

Midland Steel Products— V
$2 non-cum dividend shares—

Midi ale Co common

Mid-West Abrasive
Midwest Oil Co
Midwest Piping & Cupplj
Mid-West Refineries ...

Miller Wohl Co common

5 'jc conv preferred.—. r~

Mining Corp of Canada •
Minnesota Minin? Mfe. .— *
Minnesota P & L 5% pfd 100
Missouri Public Bern"® comuHuu-..--*

Mojud Hosiery Co. Inc—.———2.50
Molybaenum Corp --1
Monouram Pictures common 1
5V2% conv preferred 10

Monroe Loan Society A 1
Montana Dakota Utilities new com—5
Montgomery Ward A *
Montreal Light Heat & Power •

"_50
..10

«

__Il
1

—50

13%

5%
160 ,

19%
IV*

~6

7%
. 14%

3Va
13 %
21 Va
18

: v.3%
nv*

38

: 3%
10%

~4%
20%

61
,/ 7%

■

21%
13%
41/4
10%
3%

182

19%

Week's

Range
of Prices

Low High

12% 13
'2 . 2%
11% 12 Va

12% 13%
43 43%
15% 16%

Sales

for Week

Shares

1,300
. 1,900

; 1,100

3,100
125

1,700

Range Since Jannary 1

210 220 120

5% 6 ;¥ . 4,700
152 160 110

19% 20% , r. ,3,200
.5 7'A 7% ,300
108

. 109 • 00
5% .6% ' 18,600
5% 8% 2,900

7% 7%
14% 15 *
2% 3% ;

.12% l3%?
20% 22y8
17% 19%
2% 4
17 Va 17%
12% 14

2,500
1,150
33,100
5,400
2,900
4,300
17,800
22,400

275

'31 32%
37% 39
3% - 3%
10%, 11
30 30

4% 4%
20% 21%
61/ 64

8%
88%
105

7

; 87
105
¥31 32

19% 22%
- 12% 14%

4Va , 4%
10% 10%
3% 3%
11% 11%
180 182

19% 20%

Moody Investors partic pfd
Mountain City Copper common
Mountain Producers—..
Mountain States Power common..

Mountain States Tel & Tel——.—
Murray Ohio Mfg Co ;
Muskegon Piston Ring
Muskogee Co common
6% preferred

-100

'"2%
•„ •

44 •; 44 44
2%

, 2% 2%
7% V 7% 8, '
28 27% 28

26

16

.100

26 '"26%
19% 19%
15% 16 V*

200

1,950
2,600
2,000

50
> 8,000
2,900

\ l 525
22,200

133
'

25

650

9,600
17,500
10,500
3,400
700

300 *

190

1,300

50

9,100

4,600
350

1,600
150

1,800

Low

v'- 8y4 Jan
1 Jan

7% Mar
95 Mar

7 Jan

36% Mar
•• •; 12% Jan

144 Jan

4% Jan
91 Jan

,13% Jan
3Va Apr

100 Jan

3% Jan

3% Jan
45 Jan

3 Jan

8% Mar
1% Jan
8% Jan

12% Jan
15% Aug
2% Aug

11 Jan

10% Aug

26 Mar
28% Jan

2% Feb
8% Jan
27 Jan

H 3% Jan
14 Aug
46 Aug
1%' Jan

60 Ma,r

'104 ? Sep
; 13 V v; Jan
13 J'an
9% Apr
3 Feb
9% Aug
2% Jan
10% Feb
179 Feb

18% Mar

38% Jan
1% Jan
6% Jan
24% Feb
129 May
18 Jan

13% Jan
10 Jan
89 Jan

Nebraska Power 7% preferred
Nelson <Herman) Corp
Neptune Meter class A
Nestle Le Mur Co clasp A
New England Power Associates
6% preferred
$2 preferred

New England Tel & Tel
New Haven Clock Co —

New Idea Inc common

New Jersey ?lnc ;— —

New Mexico & Arizona Land

New Process Co common.—

14

; 9

82%

—100 125

*

23
1

N V Auction Co common
• VRights w t —.— .......

N V City Omnibus warrants
N' Y & Honduras Rosar'o

N Y Merchandise——....—...
N Y Shipbuilding Corp-~
Founders shares

74%
5%

7%

110? 110

13% 14%
16% 17%
9% 9%
9 0%
82% 84%

124 125%

29 29

73% 75%
4% 5%

' vl 50

1,500
700

300

700

2,450

260

200

2,900
5,200

7% 7% 1,800

N Y State Electric & Gas $5.10 pfd.
N Y Water Service 6% pfd
Niagara Hudson Power common—
5% 1st preferred ... .

5% 2d preferred..
Class B optional warrants L

Niagara Share Corp class B com..
Niles-Bement-Pond
Nineteen Hundred Corp B
Nlpissing Mines

-10

.10

__1
100

100

.10

100

100

ZZs
•

III
...3

47 47 100

Noma Electric 1
North Amer Light 8t Power common 1
$6 preferred —•

North American Rayon class A •
Class B common •
6% prior preferred 50

North American Utility Securities •
Northern Central Texas Oil^_ 3
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd—100
Northern Natural Gas ■ .20

Northern States Power class A 25

Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common.
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Ohio Public Service 7% 1st pfd ICO
6% 1st preferred 100

Oklahoma Natural Gas common 15
Oliver United Filters B •

Omar Inc 1
Overseas Securities 1

For footnotes see page 1917

\n X6% 18 600
108 108 108 125

833/4 77 83¥4 660
Tr/v 6% • 7% 49,900

111% 110% 1123/4 975

105% 103% 105% 270

i.- Va '■ ft 3,700
9% 9% - 93% 300

16% 16 ¥4 17% 6,700
• • ' - 153/4 15% 100

2% 2% 23% 3,700

26%
'

26% 28 9,100
4% 4% 434 15,900

132 130 132% 575

47% 48 V* 400
— ;'- 47 48 ?:/;S200;

4% 4% 500

15% 15% 15% ? 6,000

108
1

107 108 75

39% 38% 3934 1,300
19% 193/8 197/8 3,500
10% 9% 10% -11,100

O
43/4- 4% >„• 4% 2,800

31 / 31 200

r' 115% 115 V2 ... 30
118 118 ;> 10
112% 112% 'I'"- 20

38% 38 39 300

— 9 10 200

167/8 16% 100

107 Jan
"

9 May
8% Jan
7% Jan
6 Jan
63 Jan

- 21% Jan

110% Feb
14% Jan
20% Jan
63 Mar

2% Mar
40 Mar;

x5 Mar
oct

12 Jan
30% Apr
16% Jan

14% Aug
106% July
64 V* Jan
3% Jan
39% Jan
82 Jan
ft Jan
6% Mar
13% Jan

12% Mar
2 Jan:

'

19% Mar
1% Jan

121 Mar

35% Jan
36% Feb
51% Sep
1% Jan
5% Jan
11% Mar
99% Apr
106 V* Jan
34% May
14% Mar

6% Aug
26% Jan

4% Apr
'

22% Jan
112% Aug
115% Oct
110% July
29 Va Jan
6 Jan

6% Aug
10% Jan

High

13% July
'

2% Jun
12% Jun
95 Mar
14 Sep
45 Jun

18 , Feb

270 Oct
6 Feb

160 Oct
21 Oct

>"7% Oct
110 Jan

7% Feb

ih 8% Oct
51% Aug

7"% Sep
V15% Oct
3% Oct

>; 14 Oct
23 Jun

' 23 V< May
5 Feb

17% Oct
16 Mar

32% Oct
39 Feb

4 Jun

11% Apr
35% Jun

43/8 Oct

& 21% Oct
V 64 Oct

8% Oct

883% Oct
105 Oct

32% Oct

'

22%' Oct
. 14% Oct

43/4 Jun
¥ loy8 Jun
/' 3% Sep
12 Jun
193 May
22 : Apr

45

3
Sep
Sep

9 Apr
30 Julyi

xl42 Sep
27% Oct
20 Oct

17% Feb

105% Sep
Z r''iZZZZ /''Vl''".' ' '* '*

{ ' r r " - ' ¥'••'»' " v • / fx
N

''t&TZ'izlSi,w .■, ■

hlS.S?f;ZSS

f 'Szfs&rS: * S

Nachman Corp
e 243/a 23% 25 600 19 y* Jan 25¥a Jun

National Bellas Hess common IJ '

5 ■?" 4¥a .SVa 45,700 : 2% Jan 4 5% Sep
National Breweries common

m
——'•

'

v 33% May; ; '*38 Jun

77c preferred -4 25 ^ ... 7"'K\ ■ 397/« Mar 39% Mar

National Candy Co common • 8% 33 32% 33 200 •, 19% Aug J 33 Oct

National City Lines common 50c 19% ' 18% 20 4,500 15% Jan V? 23V8 Apr
National Fuel Gas —

• 14% 14 14% 10,600 11 Jan 14% Oct

National Mfg & Stores common- .... v ;j- 14 14 100 8% Feb ¥ 14 Oct
National Refining common 1 29% 30 500 14% Jan f/30® Oct

National Rubber Machinery v 1534 15% 16 Va 1,900 Jan 16% Oct
National Steel Car Ltd * ii —— ZZs 16% Jan 19 3/2 Jun

National Transit 1~2~50 1434 14% 14% 2,000 11% Apr 153/4 July
National Tunnel & Mines common 1 ;>;<• 2% 2% 2% 16,600 1% Jun 2% Oct
National Union Radio —30c 6% v 57/8 61/3 6,600 5 May 6% Jan

113 Aug
15% Oct

17% Oct

; 10% Feb
93/4 Jun
84% Oct
26% Sep
125% Oct
31 Jun

30% Sep
75% Oct

5% Jun
- 48 Jun

9% Sep
y'1% Sep
22 /Jan
50 Sep
23% Mar

213/a May
110 Feb

90 May
7% July

112% Oct

105% Oct
% Oct

10 Oct
17% Oct
153/4 oct

2% Apr

28 Oct
5% May

136 May
a! 48% Oct

y'48VI--:OctV
'

565 Mar

6% Jun
■* 7% Mar
18% July

105 Jun

110% Mar
40% Jun

• 20 Oct
'

10% Oct
36 Oct

5% Feb
32% Oct

117% Jan
119 3/4 Sep
115% Mar
39 Oct
10 Oct

; 10% Oct
16"% Oct

STOCKS
New York Curb Exchange

Par

Friday Week's Sales
isit Range for Week

Sale Price ef Prices Shares

Low High
Ranre Since January 1
Low ' High

Pacific Can Co common •
Pacific Gas & Elec 6% 1st pfd 28
5%% 1st preferred 25

Pacific Lighting $5 preferred •-
Pacific Power & Light 7% pfd 100
Pacific Public Service !_•
$1.30 1st preferred •

Page-Hersey Tubes new common—•
Pan American Airways warrants
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp 1
Parker Pen Co. 10

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills •
Peninsular Telephone common..— •
$1.40 preferred A 29

Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred •

PeDn Gas & Elec class A com •
Penn Power & Light $7 preferred •
$6 preferred ... •

Penn Traffic Co 2 50
Penn Water & Power Co •

Pepperell Mfg Co new common 20
Periect Circle Co •

Pharis Tire & Rubber 1
Philadelphia Co common •
Pblla Electric Power 57c pfd 29
Pnillip8 Packing Co •
Pierce Governor common •

Pinchin Johnson Ltd Am Shs
Pioneer Gold Mines Ltd 1

Piper Aircraft Corp com 1
Pitney-Bowes Inc 2
Pitts Bess & L E RR 50

Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical ..10
Pittsburgh Plate Glass 29
Pleasant Valley Wine Co 1
Plough Inc common 7.50
Pneumatic Scale common 10

Polaris Mining Co
Powdrell & Alexander
Power Corp of Canada
Pratt & Lambert Co.

Premier Gold Mining
Prentice-Hall Inc common

Pressed Metals of America

Producers Corp of Nevada
Prosperity Co class B
Providence Gas

Public Service of Colorado—
6% 1st preferred
1% 1st preferred

Puget Sound Power St Light—
Common

$5 prior preferred
Puget Sound Pulp & Timber—
Pyle-National Co common
Pyrene Manufacturing..

Quaker Oats common.
67c preferred

Quebec Power Co.

1

IIZi
—1

•

4

.100

.100

———.10

Radlo-Keith-Orpheum option warranto.
Railway & Light Securities
Voting common ——10

Railway & Utility Investment A 1
Rath Packing Co. common: 10
Raymond Concrete Pile common —•

53 convertible preferred •
Raytheon Manufacturing common—50o
Red Bank Oil Co 1
Reed Roller Bit Do •
Reliance Electric & Engineering 6
Rice Stix Dry Goods *
Richfield Oil Corp. warrants
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 67o pfd D_.—100
Roeser & Pendleton Inc —.....—•
Rolls Royce Ltd— .

Am dep rets for ord reg £1
Rome Cable Corp common 9
Ronson Art Metal Works 5
Roosevelt Field Inc ——®
Root Petroleum Co -*

$1.20 convertible preferred 20
Rotary Electric Steel Co 10
Royalite Oil Co Ltu
Russeks Fifth Ave 2%
Ryan Aeronautical Co ;—1
Ryan Consolidated Petroleum—.
Ryerson St Haynes common—— .......I

St Lawrence Con. Ltd.
Class A $2 conv pref 50

Bt Regis Paper common 5
Salt Dome Oil Co— —1
Samson United Corp common 1
Savoy Oil Co 8
Schiff Co common
Bchulte (D A) common -1
Convertible preferred 25

Bcovill Manufacturing 29
Bcranton Elec $6 pfd —

Bcranton Spring Brook Water Service—
$6 preferred *

Bcullln Steel Co common

Securities Corp General 1
Seeman Bros Inc
Segal Lock & Hardware 1'
Seiberling Rubber common
Belby Shoe Co —*
Selected Industries Inc common——.—1
Convertible stock -5
$5.50 prior stock -25
Allotment certificates -

Semler (R B), Inc

403/4

108

111%

7%

\ 12%

22%

8%

110%
110-'

73/4
81

49

42%

16%

'f 13
; 333/4

« ~5%
6%

£11 u
75

23%
149

5%
24%

24% 25%
40 Va 40%
37% 37%
107 108

xllO'/a 111%
9% 9%

26% 26%
7% 8%
12% 13%

49% 54%
22% 23%

29% 29%
7% 8 3/a

52 52

3% 3%
110 111

110 110/

7% 77/8
' 80 81
49 50%
42% 42%

15%, 17

£.12% 13%
'

12% 13%
333/4 35%

"5% ~5Va
6 6%

v 10% 11
44% 44%
74% 76%
19% 243/8

149 150%
5 5%

24% 243/4

.25c '■} 7% 7% 8%
9 18% 18% 18%

m

15%
1%

123/4

16%

443/4 45
1% 1%

76 76

15% 16%
1 1%

12 123/4
10% 10%

1133/4 114

400

1,400
100

100

150

300

50

46,300

17,100

500

1,400

150

40,000

50

200
550

- 170

600

750

1,100
100

3,800
400

• 700 •

1,000
1 • ! *'£ 1 J ^

'

17,400
26,900

■

3,700
'

; 75
r 610

/. 8,100
1,200

. 1,800
■ 600"

; 15,000
600

C " 400

64,000
'

V; 10
6,200

,/ 28,900
1,300

V v.. 100

_• 20%
.5 17%
lo 153/4

4jjT'

99

.100 164

"<? 60

• 16% 16% " 11,300
106 106 125

20% 21 / 200

16% 17% ; 525
• 15% 16 V* ---900

98 100 3/4
163% 164

R
33/4 33/4 4

21 20 22

13/4 1% '1%
33 33 333/4

35% 36%

530
130

25,700

1,325
700

625

400

19

20%
31%
1%
7%
1%

106

18% 193/4 15,100

25% 26 ,

20 20%
303/4 31%
1% 13/4
6%
l3/.

7%
1%

105% 106

20%
17

5%
8%

19% 20%
17 17%
5%

.-8

19

6

8%
19 /

24% 23% 243/4

18% £ 18 V* 18%
7% j 7% 8
6% 6 6 3/8
43/4 43/4 4%

Sentinel Radio Corp common,
aentry Saiety Conerol

-.1

5%
28

9%
7%
6%
3%
40

5%
103

44%

119%
175/s

173/a

"2%

28%
7%
l3/4

4 6 5/a
26% 31%
9% 93/8
6%
6 V*
3%

8

6%
3%

39% 40
43/4 5%
94% 103%
433/4 44%

112% 120
16% 18%

4 r 4%
153% 17%
25% 25%
23% 3
21% 22%
94 95%

25% 28%
7% 73%
1% 13%

600

225

1,300
11,000
5,500
25,600

290

300

500

4,900
4,400
200

2,200

400

3,400
2,100
2,200

21,600
10,325
49,100
17,700
1,700
12,500

600

62,900
3,075
300

380

11,200

11,800
4,900
100

28,800
2,800
450

4,600
5,300
300

143% Jan
38 Jan

36 Jan

104% July
107% Sep

7 Jan

x22% Jan
25 Sep
5% July
8'% Jan
8% Jan

33 3% Jan
18% Jan
44% Jan
40 Mar

29 Jan

5% Jan
78 Mar

-47 Mar

1% Jan
109% Sep
107 % Jan
3 Jan

57 Jan

46 V4 Sep
34% Jan

■1 /

11% Jan '
11 Jan

30 Jan

7% Jan
25 3/4 Apr
18 Aug

-

4 Jan"
1

3% Apr
*8% Jan
43 Feb

64% Jan
14% Mar
117 Jan
4 Jan

13% Jan

'16% Jan

•3% Jan
" 12% Jan

63/a Jan
31 Jan

lft Jan
51 Jan

12 Mar

I' % Jan
10 Va Apr
8% May

107% Apr '
111% Jan

14% Jan
105 Sep
16% Jan'
13% Mar
13% Aug

lVa Jan

153/4 Jan
1 Va Jan

29% July
„22% Jan
52 Apr
17 3% Aug
IV* Sep
22 Aug
14% Jan
19 Jan

% Jan
3% Jan

% Jan

105 V* Aug
12 Jan

19% Jun
16% Aug
12% Jan
2 3/4 Jan
6% Mar
18% Feb
18% Feb
18% Jan
11 Mar

„ 6% Aug
5 Sep
3% Mar

2% Jan
16% Jan
5% Mar
53/4 Aug
5% Mar
2% Sep

22 Jan

3% Jan
70% Jan
34% Mar

111% Mar

88% Jan
10% Jan
4% Mar

42 V* Feb
2 Jan

9% Jan
19 Jan
lVs Jan
12 Jan
82% Mar
83% Jan
14% Apr
6 3/4 Aug

H Jan

25% Oct
42% Apr
38% July
109 .''eb

115% Aug
9% Oct

26 Va Oct
263/4 Oct

9% July
15% July
15 - Oct

54% Oct
23 V* Oct
58 Sep
42% Mar

81% Jan

83/a Oct
83 Oct
52 Oct

4ya Sep
115% Jun
112% July
8% Sep

- 81 Oct

533/4 Sep
45 Sep

18 May
'

14% July
32% Aug
13 V* Oct

'

37% Jan
18 Aug
6% July
6% Jun
11% July
44% Apr
78 y4 May

y 243% Oct
*156 Oct

6Va Apr
243/4 Oct
18 3/4 Oc%

8% Oct
22 July

V 11% Jun
45 Oct

1% Mar
76 Oct

16% Oct
1% Jun

133/a Jun

10% Oct

112 May
118% Jun

17% Jun
;
IIO1/4 Jan
211% Oct
181/2 May
17% Jan

76% Jan 102 Oct
156 Jan 164 Jun

v .13 Jan 143/4 Oct

4% Oct

22 Oct
21/4 Jun
42% Feb
36% Oct
56 May
233/a Feb
3!/a Jun
26% Mar
201/2 Oct
343/8 Oct
l3/4 Oct
71/8 Oct
1% Feb

109 May
15 May

191% Jun
221/2 Jan
■17y4 Oct
61/8 Oct
8% Oct

19% Jun
25% Sep

,193/4 Mar
19 Oct

10'/a Jan
9 Jan

s 51/8 Sep

6% Oct
31 »/4 Oct
9% Oct
10% Jan
81/4 Feb
43/8 Feb

40 Oct
51/4 Sep

103% Oct
44 y2 Sep

116 Aug

134% Oct
,18% Oct
8i/4 May
53 Sep
4% Sep

17 ¥4 Oct
26 y2 Oct
3 Oct
22% Oct
953/4 Oct
97 Oct

28% Oct
73/4 Oct
2y4 Jun
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 19

STOCKS

New York' Curb Exchange

Serrick Corp class B

V Friday
Last

Sale Price

Scion Leather common
Bhattuck Denn Mining
Ehawinlgm Water ft Power.
8uerwin-Williams common—
4% preferred

Sherwin-Williams of Canada
Sick's Breweries Ltd
Silex Co common—
Bimmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common-
Singer Manufacturing Co—-
Singer Manufacturing Co Ltd—
i Amer dep rets ord regis
Sioux City Gas & Elec 7% pfd
Smith (Howard) Paper Mills

Solar Aircraft Co —

Solar Manufacturing Co
Sonoione Corp.

Week's

Range
of Prices

Low High

8% 8%
13 13%

■ 7 8%
18% 19%
129% 131%
111 111

Sales
for Week
Shares

100,
200

27,600
ife 700

400
'. : 40

Range Since January 1

15% 15% 16% 1.025
if JNv'J; . i • .•'{'v.ii

"5% "5% "i% i 4,100
351 350 366 450

100 111% 111 112

Boss Manufacturing common 1
: South Coast Corp common—— -J
South Penn Oil —28
Southwest Pa Pipe Line
Southern California Edison—
!, 5% original preferred——.
' 6% preferred B—
6preferred series C-.

Southern New England Telephone—100
Southern Phosphate Co—. 10

= Southern Pipe Line. —-—19
Southland Royalty Co -8
Spalding (AG) ft Bros pfd SO
Spencer Shoe Corp
Stahl-Meyer Inc
Standard Brewing Co

| Standard Cap ft Seal common—
Convertible preferred

Standard Dredging Corp common 1
$1.60 convertible preferred——20

Standard Oil (Ky) —-10
Standard Power ft Light 1

. Common class B_ *
Preferred •

Standard Products Co —1
Standard S lier Lead —1
Standard Tube class B ——1
Sfarrett (The* Corp voting trust ctfs—1
Steel Co of Canada - •
Stein (A) & Co common •
Sterchi Bros Stores common 1
6% 1st preferred 50

■i 5% 2d preferred 20
Sterling Aluminum Products 1
Sterling Brewers Tuc. 1
Sterling Engine Co —1
Sterling Inc : - 1
Stetson (J B) Co common,. „•
Sunnes (Hugo) Corp, 8
8trooelc (8) & Co common •
Sullivan Machinery ; _ •
Bun Rav Drug Co, — 1
Superior Portland Cement, Inc—
Common _ •
Class A $2.50 pfd 50

Swan Finch Oil Corp -.18

16 17%
9Va 10%

'

4% ' 4%
11 11%
6% 7%

48 48%
31 "32

46 49

31% 31%
- 30% 31

10% II
"

12 12%
'

11% 12%
'

70.
8% 10%
8 6

- 1% 2
28% 32%
36 37

1%

154150

6% 7%
6% 8%

9%8%
19%

6,800
. 14.800
'.S 9.600
> 3,800
'.v 1,100

2,300
300

V' 30
•.,*:' 200

• 700

400

700

v 1,200
70

6,500
^ 100

w?. 9,500
0. 7,500
V % 850

6,200
100

5,000
34,100
4,100
290

>, 1,200
37,300
1,400
3,300

200

1.800

50

1,300
1,400

23,600
9,900

■.$ 2,100
: 400

4 3,950
700

350

1,375

100

tow

"5% Mar

*0, 10% Jan
3% Jan

15% Apr
102% Jan

111 Oct ,V'

20% Jan
20% Apr
12% Mar

32 Jan
3 - Apr J.

267% Mar/

4% Jan
110 Feb
19% July

10% Jan
7% Jan

: 2% Jan
7% Jan
4 Jan

42% Jan
"

27, May-

41% Jan
30% Jan
29% Mar
134% Jan

. i 8 ; Au«
9% Jan

11% Aug
x51% Apr

5 Jan

4% May

j|. Jan , -
17 Mar

27% Jan

£ 3% Jan
'

21 'Jan
18% Jan

:J . & Jan n
A Jan

105 , Jan.'--

IIV2 Jan
% Jan

2% Jan
3% Jan

'61 Jan
16% Mar
10% Apr
53 Mar
15 Apr
11% Jan
4% May

'

6% Oct

"£V 3% Feb
14 Jan

1% Jan
12 Jan

23% Jan
19% Jan .

14% Jan
45 Apr
10 Sep

High

8% Oct
!■ 14% Oct
, 8% Oct
20% Oct
134 Sep
116% July
21% Sep
26 July
16% May

36 , Mar
6% Jan

370 Jun

6% Jun
113 Apr
19% July

22 Jun

10% Oct
4% Oct
11% Oct

'

••••7% Oct
. 49% Feb
38 Sep .

49
31%
31%
143 -v

V 12
13

14%
74 <*;:
10%
6%

■ 2' - •

1 32%
37%

Oct

May
Jun

Sep;
Oct

Sep
Jan

Oct
Oct

Oct

Oct

Oct

Oct

| Taggart Corp common
|1 Tampa Electric Co common..
Technicolor Inc common

| Texas Power ft Light 7% pfd
J Texon Oil ft Land Co __

< Textron Inc new common

? Thew Shovel Co common — —

; Tllo Roofing Inc
Tlshman Realty ft Construction..

Tobacco ft Allied Stocks
Tobacco Product Exports

•

Tobacco Security Trust Co Ltd—
Araer dep rets ord regis
Amer dep recs def reg

Todd Shipyards Corp
Toledo Edison 6% preferred

•j • 7% preferred ...

j Tonopah Mining of Nevada
Trans Lux Corp
Transwestern Oil Co

Tri-Continental warrants II
Trunz Inc.

__ 9% 1,700 •0 5% Jan
__ 32 33% 2,400 27% Jan

25% 25% 27% 6,300 19 Va Aug
-

"*8%
115% Sep

8Va 8 2,100 6Va Jan

14%: 14 Va 14% 17,500 13% Sep
40 40 41% 1,150 26 Jan
15 15 15% 2,100 9% Jan

16% 16 16% 1,400 7% Apr

Tung-Sol Lamp Works
80c convertible preferred

.100

.100
1

1
-10

I

7% 7%

1% 2%
5 5%

45 49%
2% 2%

11% 12%
14% 14%

12,800
2,600
5,000
8,900

'

4,700
800

61 Jan

3% Jan

12% Mar
1% Sep
71% Jun

107% Mar
111 May

1% Jan
4 Jan

35% Jan
1 Jan

12 Apr
iV 7% Jan
12% Mar

27 Sep
22 Sep
-1% Jun
1% Jun

154 ■ • Oct
18% Sep
% Jun
6 Sep
9% Oct

68 July
26 Oct

18% Oct
54% May
•18 Oct

20% Oct
7% Oct
8% Oct

9% Oct

19% Oct
3% July
26% Oct
31% Jun
25% Mar

25% Sep
57 Sep
15% Oct

9% Oct
33% Jun
29 Oct
122 Oct

9% Jan

14% Sep
41% Oct
15% Sep
16% Oct

73 Oct
7% Sep

13% May
1% May
94' Sep

112 May
117% Oct

•••;■ 2% Oct
5% Sep
59% May
2% Oct

15 , Jun

12% May
15 * Oct

1

.100

..10

Udylite Corp.;
Ulen Realization Corp I I
Unexrplled Manufacturing Colli!
Rights

Union Gas 01 Canada
...

Union Investment Co .—I""
Union Stk Yds of Omaha_IIIIHI!
United Aircraft Products ]
United Chemicals common

United Cigar-Whelan Stores.
$5 preferred

' United corp warrants.
United Elastic Corp I I

• United Gas Corn common

United Light & Railways
United Milk Products
$3 participating preferred_.il..

United Molasses Co Ltd—
! Amer dep rets ord regis
United NJ RR & Canal
United Profit Sharing..
10% preferred ,

United Shoe Machinery common

j V Preferred
i United Specialties common..

j U S Foil Co class B I_
i U S Graphite common

( U S and International Securities
N $5 1st preferred with warrants

I U 8 Radiator common.

[US Rubber Reclaiming H~ •
I United Stores common. Mb
I United Wallpaper. Inc.. II a
Universal Consolidated OIL III .10
Universal Cooler class A •
""

Class B.

11 11 11% 3,200 ;#;S% Mar 11% Oct
• 3% 3 3% 2,600 2% Jan ;>• '-ft 4 Feb

8% 8% 9% 9,500 4'A Mar '' v 10 Oct
!

% Va %; >13,700 Va Oct % Oct
8 ?£& 7% 8 800 7% July 87a Sep

" 7 V •7 1* 100 , 6Va Aug • V 7V2 May
—" 62% 62% 20 59 Jun 71 Feb

15% 15% 17 9,900 9% Mar 17 Oct
— —:. — > 22 Feb ;; 28% Sep

126% 126% 127 ; 150 95 V2 Jan 127 Oct

100

-10

—25

Universal Insurance
Universal Products Co

10

286

> 2%

'80
47 I-'.;

15%
16%
16%
2%

97%
9 '

~4%
8

26 V2 26 Va
15% 16
22 x22%

285 , 286
- 2 Va 2%

i 79% 81
- 46 •" 47
-• 15% 16
15% 18%
15% 16%
2% 2%

* 95 Va 98
8% 9
3 Va 3%
4 Va ■ 4%
7% 8%

• 20 • 20

~4% '1%,

32% 34%

28,700
•50

5,900
18,300

50

1,500

1.525
120

-1,100
16,800

400

13,800
225

2,000
400

3.800

11,300
100

5,200

200

3/64 Apr
20 Jan

9% Jan
14% Mar
38 Jan

86 Fei)

6%
275

- 1%
9

73%
44

9

8%
13%
1%

83

4%
1%

4%
18

12%
4%
21%
26

Jan

Jan

Mar

May
July
Feb

Mar

Mar

Apr
Jan

Jan

Jan
Jan

Jan

Jan

Mar

Jan

Sep
Feb

Jan

|it Oct
27 72 Oct

'■•>■16 ui Oct
X22% Oct
45 July
90% July

7% Jun
286 Jun

2% Jan

11% Feb
81 May
50 Apr
16 Oct

18 Va Oct
20% Jan

2% Oct
98 Oct

9% May
4 Jun

5% Oct
8% Sep

24 Va Apr
18 •• Sep
6% Feb
25 Oct

-37% Sep

6TOCK8'

New York Curb Exchange

Par

Utah-Idaho Hugar ®
Utah Power ft Light $7 preferred
Utah R»dio Products

—10c

1
Utility Equities common
$5.50 priority stock

Friday
1 Last

Sale Price

4

88%
10V4
3%

Week's

Range
of Prices

Low High

Corp common.
$4 convertiole preferred—

Venezuelan Petroleum.

3%
88%
10
3%

4

89

10%
3 Va

Sales

for Week
Shares

12,500
675

5,100
400

Range Since January 1
Low High

3 Mar - 4% Jun
65% Jan 90% Oct

7% Jan < 10% Oct
l7/a Jan , 3% July

92 Jan 98 Jun

Manufacturiag.

3 Jan
54 Jan

9% Aug
11% Mar

Aircraft Co -•
Bakira voting trust ctfs ext..*

7% prelerred 100
Waitt & Bond class A •
fjagp g_ *

Ward Baking Co warrants..—_______
Wayne-KnittingMtUs-.,>■

Wentwortb Manufacturing . 1.21
West Texas Utility $6 preferred^.-.;—•
West Va Coal & Coke —6
Western Maryland Ry 7% 1st pfdL-100
Western Tablet & Stationery com
Westmoreland Coal .20

-10
..3

;:;i8

3%
'

40%

7%
'

I?%

Westmoreland Inc.. T

Weyenberg Shoe Mfg.

Wichita River Oil Corp.
Williams (R C» & Co—.
Willson Products Inc.
Winnipeg Elec common B.
Wisconsin Powei St Light 7% pfd—100
Wolverine Portland Cement.
Woodall Industries Inc
Woodley Petroleum.
Woolworth <7 W) <

American deposit receipts.
.Wright Hargreaves Ltd

9 9% • 700
18 ; 18 . / i 200
110% 110% -I 10
35 30% 1.000
5% 5%; ; 3,100

K 3% 3% 3,400
40% 41

, v 400,

7% 7% 4,300
113% 113% * 20
: 11% 12% - v S,500
155 ;•156...;lo:-
>36 I 36 it "100
39 39 ' 25
•20 ,20 < 25
15% 15% 50

'"'"■'5
10

Jan
Jan

107 Mar
17 Mar

V 3Jan
•;•:;•.3fa Oct'
/ 18 . Jan ;

4% Jan
111 Jan
i/ 9:7 Mar
.135 > Feb
25 ': Aug
27% Jan
19 May;
12 . Feb ;

14% July
13% Jan
11 Va Jan
6 Jan

110 Jun
5 . Jan

""'8% Mat//
8% Aug

7% Oct
91% Oct
13 V« Oct
16% Sep

9% Oct
18 I; Oct

114 ; Jun
; 36% Oct

;-V 6 Sep.
4% Oct

,v ,OCt

v7%Sep
113% Oct
14 Va July
164 Jun i

;v 36 ' : Oct
>40 Va July

. ,,21 > Jun
,."•16.;.-Oct;

Oct
Oct

Oct

Jun

Aug
8%- Oct
22% Oct

! -12%. Feb

-15%May
4% Oct

Americas Oas ft Electric do.— *
2%S $ f dpha : . a IQgfl

v 3%s s f debs —1960
3%s 8 f decs 1970

Amer Pow ft Lt deb 6s 2018
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3%s 1970
Appalachian Pow deb 6s 2024
Associated • Elec 4%s —1953
lAssociated Oas ft Elec Co— . .

AConv deb 4%s 1948
AConv deb 4%s 1949

'

AConv deb 5s 1950
ADebenture 5s 1968
AConv deb 5%s 1977

Assoc T ft T aeb 5%s A 195k
Atlantic City Elec 3%s 1964

Bail Telephone of Canada—
1st M 5s series B — 1957

i 5$ series C . _—w—1960:
Bethlehem Steel 6s — 1998
Blckford's Inc 6%8——1962
Boston Edison 2%s 1 1970

Friday Week's Range
Interest Last ^ or Friday's Bonds - , Range Sine#
Period Sale Fried Bid S Asked '' Sold * January 1

; ; High tow Ho.' tow High

8ACentral States Electric 5s.
A5%s

.Jan
iaChicago Rys 5s ctfs
Cities Service 5s
Conv deb 5s
Debenture 5s
Debenture 5s—

Consul Gas El Lt ft Pr (Bait)—
3%s series N
1st ref mtge 3s ser P
1st ref mtge 2%s ser Q

Consolidated Gas (Bait City)—
Gen mtge 4%s

Continental Gas ft El 5s

.1948

.1954

.1927
1966

.1950
.1958
.1969

.1971

.1969

.1976

.1954

.1958

J-D
iH-N

Q-F
A-O

J-D

J-J
MS
MS

MS
F-A
A-O
A-O

J-D
J-D
J-J

A-O

F-A

108'A

125%
101%

45%
45 : ■

44%
44%

46%

104%

tl02
L107
108%
107%
101%
109 V.
124V4
101%

102%
IO8V2
108%
109

102

110

125%
102%

6

109
4

10

!:;4;
63,

101% 104
106% 109
107 110 V.
104% 109%
100 102'/.
108 Vs. Ill%
123:129%
92% 102%

42% 45%
42 45%

.42% 46.
42% 46
43 46%
104% 104%
106 106

IIOV2 110%
J118 118%
fl70 180
mi% 113%

103% 103% 103%

77 Va

78%
90%
105 .

104%'

106%

74% 78
; 76% 79%;
90% 92%
104% 105%
104 104%
105% 106
106 106%

*107 108
107% 107%

*103% 104%

120% 120%:
101% 102

Delaware Lackawanna & Western RR—
Lackawanna of N'J Division

1st mtge 4s ser B.

Electric Power ft Light 5s
Elmlra Water Lt ft RR St
Finland Residential Mtge Bank—
5s stamped

Gatineau Power 3%s A _1969
General Pub Serv 5s 1953
AGeneral Rayon Co 6s ser A 1948

.1950

1963
1953

1958

.Jan .1949
Jan 1949

.1993 MS

MS

67

;4o;;; 5.-
67 68
38% 40%

..1965 v

.2030

.1956

J-J IP
F-A

M-S ;;

106

106%

127%

105% 106
IO6V2 106%
127 'A 127%

-1961 89 89

Grand Trunk West 4s—
Green Mountain Pow 3%
Grocery Store Prod 6s —

Ouantanamo ft West 6s
Hygrade Food 6s ser

6s series B—

Illinois Power Co—
1st & ref 5%s series B 1957

Indiana Seivice 5s 1950
1st lien & ref 5s —1963

Indianapolis P ft L 3%s 1970
llnternational Power Sec—
A6%8 series C.

: A6%s (Dec 1 1941 coup).
& 7s series E
A7s (Aug 1941 coupon).

A 7s series F_
A7s (July 1941 coupon).

.1955

.1953

.1957

.1957

.1952

.1952

Interstate Power 5s_ —1957
Debenture 6s 1952

Altallan Superpowei 6s 1963
Jersey Cent Pow & Lt 3%s _1965

Kansas Electric Power 3%s.

Kansas Gas & Electric 6s.

1966

2022

For footnotes see page 1917

Kansas Power & Light 3%s .1969
Kentucky Utilities 4s 1970
Lare Superior Dist Pow 3%s 19B6
McCord Corp 6s stamped ^..1948

A-O

J-J ;

J-D

J-J
J-D
J-D

J-J
A-O

A-O

J-J
J-J

J-J

Jf-S

J-D
M-S
J-J
J-J

A-O
F-A

104%

IOIVb
95

106%

106%

101%

104% 104%
- 101 101%'

-

55% 55%
106% 106%

"107 / 107
*101 —

74 74
*105% U

*105 106

*104 104%
103 % 103%
103% 103 V2

*107 ... 108

50 50
50 50

■ *52% 53

*52% 57;

101 - 101%
94% 95 V*
44% 45
106% 106'%

*104% 107
*115% 117%
*108% 110%

. 106 - 106%
*106% 108 •

101% 102%

33 29 45%
281 29 45%
306 29 Va ...46-: '<
302 29 •':46 \ ' h
34 29 46%
20 ; 99 .

105

1 jf 105% 108%

110% 113%
118 121

170 183
110% 112%

12 102% 105%

87 58% 85%
170 59 85%

103 68 92%
9 103% 106

163 103 105%
8 103% 106% -

10 104% 107

__ 106% 110

"5 106 109 V*
— 103% 105%

1 120% 124
'

57 •: •• 101 5 106

ii; :v'-": .:•

71 63% 80%
51 33 50 Va

5 105 Va 106
18 104 108

2 124% 127%

1 :?■• 77 90

38; 103% 106%
101 102 V*

■■ 1'" 45 55%
6 104% 107 >/a

•••; •;• 1 ~ •; 105 Va 107 Va
'• 92 101

1 ; 67 77% ...

104% 106/.:-\;'
— 104% 106 ,.\

102% 105%
'

"'4; 102 Va 104

: ; 2 102% 105 •

—>" 106 109 ; ;

1 ^ 30 '* >62
III 28% 63 i'-y

— 37 60

31 63,:
- —w V- 37 60 •

— 31 63 /f";

r 84 97 v 102 1

55 71 95%
3-' ->'■ 37 7: 61

29 105 V* 107% k

"'J 104 105%
115% 120

'

'--a r k 108 112 •

:/4' 105% 107%
106V* 106%

', II ,
101% 104 Va
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 19

BONDS

New York Curb Exchange

Midland Valley RR—
Extended at 4% to.

Milwaukee Gas Light 4%s_
Nebraska Power 4%a—

6s series A.

New Amsterdam Gas 5s__

New Eng Gas & El Assn 5s.
5s

.1963

.1967

1981

2022

.1948

.1947

.1948
Conv deb 5s 1950

New England Power 3%s 1961

New England Power Assn 5s 1948
"- Debenture 5Vis 1954
N Y State Elec & Gas 3%s
N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
!; , A5Vis series A (21% redeemed).1948

Ohio Power 1st mtge 3'As 1968
1st mtge 3s : . .1971

Ohio Public 8ervlce 4s I _1962
Oklahoma Power & Water 5s- 1948

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964

Penn Central It & Pwr 41/2s__ -.1977
1st 5s 1979

Pennsylvania Water & Power 3%s_1964
3'As . ... 1970

Interest

Period

A-O

M-S

J-D

, M-S

J-J
M-S

J-D
■* M-N

M-N

A-O

M-~N
A J-J

Philadelphia Elec Power 5%s-
Philadelphia Rapid Transit 6s.

.1972

.1962

Portland Gas & Coke Co—
5s stamped extended 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3Vis.
Sinking fund deb 4s.

Public Service of New Jersey-
6% perpetual certificates.

—1964

—1949

Queens Borough Gas & Electric—
5Vis series ■ ..1952

Safe Harbor Water 4 Vis 1979
San Joaquin Lt & Pwr 6s 5 1952
ASchulte Real Estate 6s 1951

Scullln Steel lnc mtge 3s 1951

Southern California Edison 3s _3965
Southern California Gas 3Vis 1970
Southern Counties Gas. (Calif)—

y-'-h'' ■■ *-■ V'■*•:

Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3 Vis 1970
Southwestern P & L 8s 2022

Spalding, (A O) 58—-....,-,.1989

Standard Gas & Electric—
6s (stamped) May 1948
Conv 6s stamped May 1948
Debenture 6s 1951

Debenture 6s Dec 1 1966
6s gold debentures 1957

Standard Power & Light 6s 1957
AStarrett Corp inc 5s . ,1950

Stinnes (Hugo) Corp—
A7-4s 3d Jstamped__».^«-_-..,-—194fl
ACertificates of deposit.^.—

Stinnes (Hugo) Industries—
A 7-4s 2nd stamped 1946

J-J
r

A-O

A-O
P-A

■f"A,

F-A

. J-J i;
M-N
M-N
J-D

J-J

F-A

M-S

J-J
MS

J-D
J-D

M-N

A-O
J-D

M-S

J-D

A-O

M-S
A-O

J-J

F-A
F-A

M-S

M-N

A-O

A-O
F-A

J-D

F-A

F-A

A-O

J-J

A-O

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

High Low No.

:.;V—'v;. .72% 73'/a 5""

96

96

95 V'a

Range Sinee
January 1

Low High

64 78

103%
105%
102

98

106

112%

'

104%
i

157 : ;

108%
125

97

106%
107'/a

106% 107 nM-j.. ' 5 105 108%
1063/4 107 "• ''' 17 101% 109%
115 ,115 .A";,/- j'.v 1 114 117

.. V

*109% 114 '' 107% 110%
95% 96% 36 „■ 88 - 97 Va
95 96 10 88% 963/4
95% 96 56 . 88 97%
105% 105% "Of- 3 105% 108 '

103% 103% ' 25 103% 104
104% 105'A • 22 .. 102 V* 1053A
102 102 •!,• 4 105% 109%
107 107 1 101 103%

96% 98 4 92% 98%

,:i06% i07r. 10 » '• 105 1093/4
*104 105% 104% 109 v

106% 106'/a $ '■ 3 / ' 105% 107%
*101% 104 * #$£1 '101% 103%

105'/8 105% 1/ 2 103 105%
. 71 "2 72% j._ 10 ?;V; . 63 72%

106 101% 8 >;• 104% 108

107% 107% •sr, 1 104 107%
107 107 ,» J;-'- 106 109
*107 , J.06 109%

112% 114% f; 17 w: 109 114%
107 107 Yy] 1 % 1063/4 109

1101 103%
>' ' '

y':.

101 102%
*105% 105% -- ' 101% 106%

1053/«106 21 ,105% 109
104% 104% 3 102 V 106%

156% 157 151 158%

106

107'A
107'A
107

1106% 107
108'/a 109 :>

125 125
199 102

, 97 98.

106% 106%
107'/a 107%

1104 106'A

1103% 105
1102 108
I- 108% 108%
105% 105%

107% 109'/a
106 109
107 109-

107% 109
107% 109 •'
107 109

84% 85;,:

56 57

55 56

■j. i
16

2

36

30 *;
:io
"71y
38 ,v
10 - "

104% 107 "
106% 109
125 127
90 92 C
96 101

105% 107% '■
105% 109%

105 105% r

89% 103% -

106% 108%
104% 109 J
100 105% y

96% 110
96% 110 ;
96% 110
96% 110

96% 109%
96% 110
58 85

30% 57

:^7 57% '

BONDS
New York Curb Exchange

Toledo Edison 3%s

United Electric N J 4s.

.1968

.1949
United Light & Power Co—

1st lien & cons 5%s 1959
United Lt & Rys (Delaware) 5%s_1952
United Light & Railways (Maine)—
6s series A 1952

Utah Power & Light Co--* ' : i :
Debenture 6s series A 2022

* . ; . , -j*"■.

Waldorf-Astoria Hotel—
a5s income d»bs 1954

Wash Water Power 3%s 1964
West Penn Electric 5s 2030

West Penn Traction 5s 1960
Western Newspaper Union—
6s conv s f debentures 1959

IAYork Rys Co 5s stpu 1937
AStamped 5s 1947

Interest
Period

J-J

J-D.

A-O

A-O

' F-*

M-N

M-S

J-D
n a-o

v J-D

F-A

J-D

Friday Week's Rang*
Last or Friday's

Sale Price Bid & Asked

High Low

106 105% 106

101%.

70

103

1109% —

106 106%
>101% 101%

110 110

1115% 116

69* 70%
1107 109
1106 108%

Bands

Sold

No.

10

2

30

1118 119

103%103

1100
100% 100%

18

Range Sines
January 1
Low High

104% 108%

108% in;5

103 107

10011 106%

109% 112%

115% 116%

53% 71
106 109%
105% 110

116% 119

100 105%'
99 101'/a
99% 101%

Foreign Governmenls & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946
A20-year 7s -Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s ». 1948

Danish 5%s 1955
Extended 5s 1953

Danzig Port & Waterways— .'*■ : '
AExternal 6%s stamped 1952

ALima City (Peru) 6%s 6tamped_1958
AMaranho 7s 1958
Stamped pursuant to Plan A ;:••" .

Interest reduced to 2Vis 2008
AMedeihn 7s stamped — 1951

Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972

AParana (State) 7s 1958

Stamped pursuant to Plan A
Interest reduced to 2 Vis 2008

ARio de Janeiro 6%s 1959

Stamped pursuant to Plan A
Interest reduced to 2% 2012

ARussian Government 6V2S iuib

A5%s 1921

Interest

Period

A-O

J-J V

J-D

M-N

F-A

J-J

M-S

M-N

M-N

J-D

M-N
A-O

J-D

J-D

M-S

M-S

J-J

J-J

J-D

J-J

Friday
Last

Sale Price

Week's Range
"

or Friday's
Bid & Asked

High Low

*72
*72 __

v 28 28

90% .... 90% 91
—

. 89 89 y

30 30

197/a 18% 19%
—*46%

*32 33 .•••

*50 „

•

*50 __ .

'.*17% 22
*85 87

47% 47%

*45% 46"%

7% / 7% 8
1. ,-/;v 7% ; .7%

Bonds
Sold

No.

Range Since
, January 1
Low High;

63 65%'
71 " 72 "

27% 32

76

80
91% ;
90% ■;

5

35
19 37
16% 20%
38'% 45%

32 36%

170

49

45 47'%
46% 49
22 22
75 88 ,

38% 47%

37% 46%

36% 37%
5% 22

5% 21%

t *No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule gala,
r Cash sale, x Ex-divldend.

(Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. ■

'■

tReported in receivership >//vV
(!Ex liquidating cash dividend of $22.50, plus stock distribution. • . J
Abbreviations used above— cou," oercuicates oi uepooit, com,," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates]
"w i," when issued: "w w," with warrants; "x w." without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 19

Baltimore Stock Exchange
STOCKS

Friday
Last

Sale Price

For

Arundel Corporation
Bait Transit Co common v t c

Preferred v t c

Consol Gas E L & Power com

41/2% preferred
Eastern Sugars Assoc com v t c_,.

Fidelity & Deposit Co
Fidelity & Guar Fire Corp. ....

Finance Co of Amer A com ...

Guilford Realty Co common—_—
. Houston Oil of Texas 6% pfd vtc_.
Mt Vernon-Woodbury Mills com....
Preferred <

National Marine Bank
New Amsterdam Casualty. ;

North American Oil Co —

.100
»

100

1

.20

.10

5

1

.25

IOO

100

_30

—2
25c

24

11%

14

Bond*— • i" ,

Baltimore Transit Co -

% 5s series A.
.1975
.1975

120

33

44

Week's

Range
;v of Prices
Low High

24 24%
5 5%
32'% 33

80% 80%
116 116
11% 11%

X161 162

56% 56%
14 < 14%

27% i8
.16 16%
120 125

50% 50%
33% 33
43c 43c

43%
83%

44%
84%

V Sales
for Week
Shares

650
262
702
20 -
20

260
40
15

32

45'-
, .171

- 126
286
57

^ 550;

500

• $770

10,000

Range Since
: low r':

16 Jan
2.75 Apr
20 v Feb

Jan

Sep
Jan

Jan

Jan

69

114

8

155
46

13% Feb
4% Jan
27% Sep
1 3% Jan
87% Feb r
47% Jan
26 Mar
25c Jun

70% Apr r
\76 -Apr .

January 1

High

24% Sep
7 Jun

40 Jun

80% Oct
II6V2 Jan
12% Jun

168 July
56% Oct
14 Vo Oct
8 Sep

30 Apr
16% Oct

125 Oct

50% Oct
33 Oct

48c Oct

86% Jun
91 'Jun

Boston Stock Exchange

Alles & Fisher Inc ll
American Agrieultural Chemical •
American Sugar Refining 100
American Tel & Tel — _luu
American Woolen ... •
Anaconda Copper 50
Bigelow-Sanford Carpet 6% pfd .100
Bird & Son Inc •

Boston & Albany RR 100
Boston Edison 25
Boston Elevated Ry_ U 100
Boston Herald Traveler Corp •
Boston & Maine RR—
7% prior preferred 100
6% preferred stamped-.^ i_._._il00
5% class A 1st pfd stamped .100
8% class B 1st pfd stamped. 1100
7% class C 1st pfd stamped .1100
10% class D 1st pfd stamped____100

Friday Week's 7 - Sales -
Last Range s for Week

Sale Price of Prices ~ Shares

■K 9%

184%
22%

23%
129%
44%
79%
36%

4 78%

12

16

Low
'

9

. 37%
50

183%
22%
38%

149%
23%
127%
44%

79%
35%

78%
7

11%
14%
11%
16

High
''

■■■■ 9%
38% J
52%
185%-
24

39%
149%-
23%:;
129%.
45%
so

36% ;

80%
♦7
12'**
14%'
13

16%

245

.185

2,468
165

~ 578
- 25

v 140

>; 200 •

2,317 -

319

;< 265

563
25

1,375
55

138

40

Range Since January 1

: High

9% Oct
- 38% Oct

, 55 y8 Jan
186 Sep
29 X- Jun

39% Oct
150 Oct

23% Oct
132 >• July

• 46 - Oct
81 Jun

36% Oct

.V:;V LOW
"/ 6 Apr
1,29% July ?

41V'a Aug,
156% Jan
• 9% Jan
29 Jan '
130 Feb

••• 17 i Jan

115% Aug '
37 Jan -

69% Jan
r23% Jan

60% Jan

•. 5% Mar
10% Jan
10% Mar

; 10% Mar
14 Apr

90 ADr

8 Jan

17 "Jun

19% July
• 17 Jun

22- Jun

Friday
Last

Sale Price
STOCKS—

Par

Boston Personal Prop Trust.. • ...

Boston & Providence RR 100 55%

Calumet & Hecla 5 8

% Cities Service * 10
Copper Range Co *

East Boston Co 10
Eastern Gas & Fuel Associates—
Common •

4%% prior preferred 100
■6% preferred — 100

Eastern Mass Street Ry com .100
S".- 6% 1st preferred series A—;—100

6% preferred class B_i— 100
5% preferred adjustment 100

Eastern SS Lines Inc common ;—.*
Employers Group. Assoc •

• Engineers Public Service—1 1

First National Stores 1 *
- General Electric L *

^ Gilchrist Co
Gillette Safety Razor Co 1—•

Hathaway Bakeries class B *
Int'l Button Hole Mach Co...——~10 4
Isle Royale Copper.., —: 15 3

i - Kennecott Copper — -•

. Maine Central RR common .100 .

5% preferred .100 49
Mass Util Associates vtc 1

Mergenthaler Linotype • Y 76%

Narragansett Rac'g Assn Inc 1 15%
Nash-Kelvinator i 3 . 23 'A
National Service Cos— 1 46c

National Tunnel & Mines^_.___ T_* V. .*
New England Gas & Elec Assn—

{ *5% % preferred'. I * 62
j'New England Tel & Tel -100 125
North Butte Mining. — .2.50 60c
Old Colony RR 100 3

Pacific Mills — •
Pennsylvania RR -50 40%
Quincy Mining Co — 25

Reece Button Hole Mach_—___ * •: __

Rutland RR 7% preferred 100
Shawmut Assn — —* • 17%
Stone & Webster Inc s —'• 18'/8

Week's ; Sales
Range for Week
of Prices Shares

Low High ,

17% 17%- - 100
55% 56'A 190

8 7% 8%
• 23% 24%

— v 11% 11%

1% 1%

3% t 3% 3%
94% 94%, 96

58 -61

3% 3%
103% c 102 103%

95 95 -

18 17% 18'A
177/e I 17% I8V4

36% 37%
31 31%

57% 567/e 58%
47% 48%
18 18

22%.; 20% 22%

85c 93c
20 20 -- ;

'

2%, 3 .•

44% 45%

7% 7%
49 49%
2% 2%

72 76%

15% 15%
21% 23%
35C 46c-;

2% 2%

61% ' 63 -

123% 125 v

48c 69C

3 3%
'

I
%

59% 59%
40 41%
1% 2»%

13% 14%
2 . 3%

173/4 18%'
173/4 18%.

315
K- 110

50

100

100
- 275
-'/■ 175

•'A 150
145

100
- 595

• 305

115
313

537

1,161
10

734

805

200

-460

625

10
. - -100

300

55

1,410
; 1,347
15,800

700

- 360

270

15.433
'-•487

15

1,345
954

140
700

"375

529

Range Since January, 1
,/ Low . . ... High
13% Jan / 18 Sep
41 Feb ■ 60 July

6% Apr
16% Jan

'

734 Jun-

s 1 Mar

V 2% Jan
< 78% Feb
"473/4 Jan

3 July '

96 Jun :
i 71 Jani

143/4 Jan
12 May ■

31% Jan -

16 Jan

42% Jan
37% Feb
14 Mar

• 13% Mar •

60c July
15 'Apr

- 1% Jan

35'% Jan

53/4 Jan

41% Jan
1 Jan

64% Apr

7% Jan
15% Jan 1
22c July

. 1% Jan

42 Feb
1093/s Jan
30c Jan

30c Jan

38% Mar
33% Aug
1% Aug

12% Jan
1% Jan

14% Apr
10% Jan

9 Feb

>25 • Oct

11% Oct

2 Jun

3% Apr
• 99 Julv
61 Oct
43/4 Mar

109 Feb
99% Oct
21% Mar

• 183/4 Oct
, 38% Oct
31% Oct

59% Oct
49% Sep
18 Oct
22 5% Oct

1% Jan
20 Oct
3 " Oct

45% Oct

12% Jun
62 -Jun

2% Jun
76% Oct

16% Jun
23% Oct
49c Feb

-2% Oct

63 ' Oct

125 Oct
72c Feb

5 May

65% Oct
41% Oct

*' 3% Feb

-14% Mar
3% Jun

•18% Oct
"

183/4 Oct

For footnotes see page 1924
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Range Sine* January 1
Low 1 High

35 V« July 41% Jun
30 Jan 35% Oct
153/4 Jan 26 Ve Oct
90 Mar 120% Oct

73% July 80% May
45 July 50 Apr
5J% Jan 72% Oct
59% July 73%/Oct
133/4 Jan 18% "Oct
36 : Jan 50 Oct
31% July 38 May

$400 118% Feb

Chicago Stock Exchange
Friday Week'e i.//?Sale*////////// //;////
Last Banc* for Week

Bale Price of Prices Share* Range Blnce January 1
Low High Low High

13% 13% 14 5,150 10% Jan 15% May
12% 13 600 7% Jan 14 Oct

10% 9% 10% 1,900 , 7% Aug 11% Jan
19 ; 18% 19% 2,100 16% Feb 19% Oct '
45% 45% 45%"' 50 29 Feb 45% Oct

52 52% 250 39% Jan 52% Oct
? 122 122 10 113 Oct 135 Feb

11% 11% 11% 1,900 6% Jan 11% Oct
21% 21% 50 17 Mar 23 Oct

4% 4 4% 6,200 1% Jan 4% Oct
50% 50% 50 44% Jan 50% Oct t
11% 12 - 900 7% Jan 12% Oct

5% 5% 5% 400 3 Jan 6% May
8% 8% 9 1^00 5% Jan 9% Jun
— 21 21 450 16% Jan 21 Oct

-

— 20% 20% 150 16 Apr 20% Oct *

33% 33% 100 26 Jan 34 Jun ^
23% 22% 23% 750 16% Jan 23% Oct
-- 14% 15% 2,750 10% Mar 15% Oct
12 11 12 " 5,500 7% Jan 12 Oct

28 28 100 18% Feb 28% Sep ?

33% 34 200 24 Jan 34 Oct !

34 34%
106 105% 107%
— 2% 2%'

17% 18
4% 4% 4%

114 114
158% 157% 159
3iy8 31% 32

19% 19% 19%

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 19

//; •:// STOCKS— //y$:£
•/.'/Par

Torrington Co *
Union Twist Drill— — . 5
United Drug Inc .———5
Uniteo rruit Co —— *
United Shoe Mach common 25
6% preferred — —25

U S 10
U. S Smelting Ref & Min common—50
Waldori System Inc *
Warren (3 D) Co -~-*
Westinghouse Electric Corp 12%

Bend*-—
American Tel & Tel conv 3s— 1956

Friday v, Week's
Last Range

Sale Price of Prices
Low High

41% 40% 41%
— 34 35%

/ — 25% 26%
119% 118% 120%
80 79% 80%
— 46 47

^

, 70 72%
71% 71% 73%
18% 17% 18%
50 50 50

35% 36%

.?
— 144 144

Sales

for Week
Shares

246
■ 705

103
'

? 653

575
18

150

91

100

„ 200
711

Par

Admiral Corp common— ———.1
Advanced Alum Castings 5
Aetna Ball Bearing common *
Allied Laboratories common •
Allied Products Corp common 10
Allis Chalmers Mfg Co———.—-—*
American Public Service pfd——100

Armour ic Co common———5
Aro Equipment Corp common 1
Asbestos Mfg Co common— ——1
Associates Invest Co common *
Athey Truss Wheel capital 4
Automatic Washer common—, 8
Aviation Corp tDelaware)^»^..^^.3;'
Barber Co (W H) common ——1
Barlow & Seelig class A com ~—-5
Bastian-Blessmg Co common •
Belden Mfg Co common 10
Berghoff Brewing Corp— 1
Binks Mfg Co capital 1
Bliss & Laughlin Inc common.: 5
Brach & Sons (E J) capital— •
Brown Fence 4c:Wire-——------.-.—-*
Common————————1

Bruce Co <E L) common——. ——5-
Burd Piston Ring common 1
Butler Brothers IB

Castle »& Co (A M) common 10
Central Illinois Pub Serv $6 pfd •
Central 111 Secur Corp common 1
Convertible preferred *

Central 8 W Util common— 50o
Prior lien pre! —*
Preferred *

Chain Belt Co common i •
Cherry Burrell Corp common 5
Chic City & Con Rys pfd— *
Chicago Corp common^...... .....1
Convertible preferred •

Chicago Flexible Shaft common *
Chicago Milw St P & Pac com wi

Chicago Ac North Western Ry—»
V t c for common *
Vtc for 5% preferred 100

Chicago Towel Co com capital *
Chrysler Corp common 5
Cities Service Co common 10
Club Aluminum Uten Co com *
Coleman (The) Co Inc 5
Commonwealth Edison common 25
Consolidated Biscuit common 1
Consumers Co common part sh vtc A_*
Common part shs vtc B— *

Crane Co common 25

Cudahy Pack Co 1% cumul pfd—100
Curtis Lighting Inc common 2%

Decker (Alf) & Cohn Inc common—10
Deere & Co common •
Dixie Cup Co common •
Dodge Mfg Corp common *
Domestic Industries Inc class A 1

Eddy Paper Corp (The) *
Electric Household Util Corp . 5
Elgin National Watch Co 15
Eversharp Inc common 1
Flour Mills of America Inc 5
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common 1%

General Finance Corp common 1
Preferred 10

General Motors Corp common 10
General Outdoor Adv com «

Gillette Safety Razor common •
Goldblatt Bros Inc common —*
Gossard Co (H W) common *
Great Lakes Dr & Dk com •

Hall Printing Co common 10
Helleman Brew Co G cap — i
Hibb Spencer Bartlett com 25
Horders Inc common *

Houdaille-Hershey class B *
Hubbell Harvey Inc common 5

Hupp Motors common (new) l

Illinois Brick Co capital 10
Independent Pneumatic Tool vtc com.*

Indianapolis Power & Light com •
Indiana Steel Prod common 1
Interstate Power $6 pfd ; *
Iron Fireman Mfg Co vtc *

Katz Drug Co common 1

Kellogg Switcboard common •
Ken-Rad Tube & Lamp com A. •
Kentucky Util Jr cum pref 50
6% preferred 100

Kimberly Clark common. *
La Salle Ext Univ common ; 5
Leath & Co common •

Libby McNeil & Libby common 7
Lincoln Printing Co common ~1

Lindsay Light & Chemical common—*
Line Material Co common / 5
MeWilliams Dredging Co common"""*

18%

44 44 100 25% Jan 49% Jun
71% 72 300 54% Jan 76% Jun
73% 75 80 63 Jan 75 Oct

125 125% 300 93% Jan 128% Sep
23% 24% 700 16% Jan 25% Oct
7% i 8 450 3% Jan 8 Oct
17% 17% 350 17 July 18% Jun
32% 33 10,400 28% Jan 33 Oct
13% 14% 8,650 7% Jan 14% Oct
23% 23% 100 ,17% Feb 23% Sep
12% 12% 100 10 Mar 12% Sep
40% 40% 100 !26 Jan 40% Oct
108 108 10 104 Jan. 108% Mar

6 7 1,000 . 3% Jan 8 Jun

17 17 100 12% Apr 17 Oct
45 46% 400 40% Mar 46% May
38 39 1,100 / 19 Jan;v. 39 Oct
19% 20 700. 15 Jan 20 Oct
4% 5 2,800 4 Apr 5% Mar

42% 42% / 30 39 Mar 44 May
20% 21% 2,000 13% Mar 22% Sep
40% 41 125 35 V* Jan 41 Oct
35 35 100 30'% Sep 38% Jun
8 8% 300 7% Aug 15% July
16% 16% 550 13% Jan / 18% May
29% 29%

| 50 24% Aug 34% Feb

13% 13% 300 6% Jan 14 Oct
10 10 100 8% Jan 10 Aug
73% 74% 200 : 62 Jan 75r Sep
19% 19% v : ioo 10% Jan 20% Sep'
20% 20% - 100 . 13% Mar 20% Oct
18 18 / < 100 9 Jan 18 Oct
.20 20 / 100 i 16 Jan ' 21 Jun

24% 24%, 450 18% Feb 25% Oct

36 36
18% 19

56% 57%
19 19

24% 24%
27% 27%
6

, 6%
"

16% 18%
34 37

29% 29%
9%/ 9%
28 30

22% 22%

22 Jan
13% Apr
48 Jan

14% Jan
17 Jan

24 Jan

3% Jan

10%
10%
7%
55%
110%
54%
7

14%
11

9%

10%
11%
7%
55%
110%
55%
7ya
15

11%
9%,

10% 11
21 21%
16 16%

For footnotes see pagfe 1924

1,650 7% Jan 18% Oct
750 25% Aug 37 Oct
200 Xl9% Jan V 30 Oct

1,100 6% Jan 1 9% Sep
110 12% Jan 39 Jun
50 21 Aug 23% Sep

1,550 6% Jan v 10% Sep
950 7% Jan 11% Jun
200 t!75/a Oct 35 > Sep
40 52% Feb 56 May
10 107% Jan 110% Oct

500 38% Jan 55% Oct
750 4% Mar 11% Aug
350 7% Jan 15 Oct

5,100 v 7% Jan , / 11% Oct
100 '■/:- 6% Jan 9% Oct

* 100 5% Jan 11% Sep
150 13% Mar 21% Oct
400 13% Jan / 17% Jan

36 Oct

19 Oct

57% Oct
20% July
24% Oct
27% Oct

6% July

STOCKS—

Par

Marshall Field common

Mickelberry's Food Prod com 1
Middle West Corp a
Miller & Hart Inc common vtc

$1 prior preferred 10
Modine Mfg common*———————*
Monroe Chemical Co common *

.Montgomery Ward & Co common,*.*

National Standard common —10
North American Car common 20
Northern Illinois Corp common *
Northwest Bancorp common ; •
North West Utilities 7% preferred—100
Oklahoma Gas & Elec 1% pfd *.100
Omnibus Corp common —..—6

Parker Pen Co (The) common—...10
Peabody Coal Co class B com 5
6% preferred ——————100

Pennsylvania RR capital 50
Peoples Gas Lt & Coke capital 100
Potter Co (The) common ; 1
Pressed Steel Car common.—.—.—1

Quaker Oats Co common.— •
Rath Packing common 10
Raytheon Mfg Co 6% preferred- 5
Common (new) —.50C

Sangamo Electric Co common *
Schwitzer Cummins capital 1
Serrick Corp class B common 1
Signode Steel Strap Co-
Common new"

Sinclair Oil Corp
South Bend Lathe Works capital—5
Spiegel Inc common - 2
St Louis Nat Stockyards capital •
Standard Dredge preferred 20
Common ■ :.i. — — —.1

Standard Oil of Indiana capital..—25
Stein & Co class A common *

■ Stewart-Warner Corp common ——_5
Storkline Furn Corp common 10
Bundstrand Machine Tool common— 5
Swift & Co capital . —.25

Texas Corp capital. —25
Trane Co (The) common 6
208 South La Salle Street Corp com •
United Air Line Transportation cap—6
United Light & Rys————j——
United Specialties common—* —1
U S Steel common ! , —•
Utah Radio Products common.—..—*

Walgreen Co common.—————— *
Western Union Telegraph common.100
Westinghouse El & Mfg com (new).12%
Wieboldt Stores Inc cum prior pfd—
Wisconsin Bankshares common •
Woodall Indust com *

Yates-American Machine capital,.—5

Unlisted Stocks—*

American Radiator & St San com— •
Anaconda Copper Mining———^——.50
Atch Top & Santa Fe Ry com 100
Bethlehem Steel Corp common *
Curtiss-Wright — 1
General Electric Co •

Interlake Iron Corp common —*
Martin (Glen L) Co common 1
Nash-Kelvlnator Corp — 5
New York Central RR capital—.—**

V '?/

Paramount Pictures Inc 1
Pullman Incorporated — ——.*
Pure Oil Co (The) common •
Radio Corp of America common •
Republic Steel Corp common •
Standard Brands common...—— •
Standard Oil of N J 25
Studebaker Corp common 1
U S Rubber Co common——.——10

Friday
Last

8ale Price

31%

• 17%
,7 ■ 4% '

: 15%;/

42%

46%

22%

81%
10%

35%
102%
15%
19
10%

Week's

Range
of Price*

Low High

31% 31%
17 17
171-8 17%

'

4% .. . 5
15% 16

. 40 42
//5 ■■/,/5';^
68% 68%

44% 44%
23% 24

13% 14
29% 30

63 65
126 126

14% 15

49% 56
7% 8%

106 109
40% 41
86 86
5% 6%

23% 23%

99 100
32% 33%
5% 5%
18% 191/4

30 30
28% 29%.
9% 9%

18 18%
17 171%
25 28%
19% 19%
"43% 50%
25% 25%
5% 6

41 43%
25 25
22% 23
18% 18%
15% 16
37% 38

58%
24%
44%

46%
22

15%
79%
10

58%
25

45

46%
22%
15%

82%
10%

39% 40
54% 54%
35% 36%
102% 1021%
14% 15%
19 20%
9% 10%

Sales
for Week
Shares

300

150

4,400
8,400

1,700
200
250

200

200

450

750
250-

200

10

200

€50

19,150
130

1,800
100

1,050
200

320

. 110
350
200

150
250
50

650

2,400
650

300

1,040
100

4,400
800
90
400
50

850

1,400 /

100
150
100

200

400

100

600

2,700

200
100
800

70

2,750 *

750
3,400

Range Since
LOW ; /

!

18% Jan
: 8% Apr '
10% Jan

2% Jan
./ 12 Jan
33 Jan- /
2% Mar .7

48% Jan

36% Jan
17% Aug
11% May
23% Jan

/43/Z Jan
126 Oct

12% Jan

33% Jan
4% Jan

. 98 Jan
33% Jan
69% Jan
4% Aug
16% Jan

76% Apr
30 July
4% Jan

*17% Aug

23% Jan
18% Jan

6% Jan //

14% Apr
14%- Aug
tl9% Aug
12% Mar
26% Apr
20% Jan
3% Jan

23% Jan

17 Apr
/ 16

13
14

31

Mar
'

Jan

Apr
Apr

49% Aug
17 • Jan

36% Jan

23% Jan
14% Mar
12 May
59% Jan

7% Jan

31% Mar
44% Mar
31% July
102% Oct

11% Jan
8% Mar
7% Jan

January 1

High
32% Oct ?
17/ Oct

17% Oct
5 Oct /

7 16 Oct
: 42 Oct i

5
. Oct 7,

69% Sep

44% Sep /
24 Sep
16 Feb
30% Oct
65 Oct
131 Aug
15% Feb

56 Oct

8% Mar
109 Oct

41 Oct

87 July
, 6%Mar /
24% Oct f;
102 Oct

46% Jan >

5% Oct f
22% Jun/,

30 Oct
'31 Oct

9% Sep

18% Sep ;

17% Mar

36% Jun
19% Oct

50% Oct
26% Aug
6 Oct

43% Oct 1
. 25 July i

23 Oct ;
19 -: Sep .

16% Feb f
38 Oct

,

58% Oct ,

26% Oct
45 Jun :

48 Oct

22% Oct
15% Oct

82% Oct :
10% Mar

40 Oct
54% Oct :
37% May .

104V2 Aug
15% Oct /
22 Oct
10% Oct 1

'm'rn 17 17% / 500 11% Jan 18 Oct.;
39% 38% 39% 900 29% Jan 39 Vi Oct f
.. 95% 95% 100 76% Jan 100% Jun ;

94% 94% 200 67V* Jan 94% Oct
8 7% 8% 2,800 5% Jan 8% Oct i
48% 48% 48% 500 38 Jan 49% Sep
12% 12% 12% 150 9 Mar. 12% Oct i
—... — — /■/;/ — 22% Aug 28% July
23 21% 23% 3,700 15% Jan 23% Oct ;

28% 28% 29% 2,400 22 Jan 32% Jun ■!

20% 21%
15% i57/8
27% 28%
44% 44 Va

29% 29%
72% 72%

3,200
1,650
2,200
100

300
100

28 Jan

48% Jan
17 Jan

10% Jan
19% Jan

29% Jan
56% Aug
18% Jan
57 Aug

39% Oct; /
60 Oct ;

21% Oct

16% Sep |
28% Oct v

44% Oct
65% May ; i
30% Sep I
72% Oct

Cincinnati Stock Exchange
Friday
Last

Week's Sales

for Week
STOCKS— Sale Price of Prices Share* Range Since January 1

'''

./ V '■/ J S ' - " V ' '• -V. ' ' Par Low High Low High /

Aluminum Industries ......u.— ___♦ 20% 20% 36 16% Jan 25% Jan
American Laundry Machine -.—20 42 4C% 42% 382 . 32% Jan 7 42% Oct
American Products prior pfd —.—7 k — 6 y. 6% 75 4% May 6% Oct *

Participating preferred 9 10 230 4% Jan //TO / Oct ;

Champion Paper preferred-' —.100 43% 44% 120 28% Jan 45% Sep '■
Churngold ;——;

*
,;r i '•'///; 11 11 43 10 Jan

. 12% Jun
Cincinnati Gas & Elec pfd IIIlOO 107% 107 107% ,Z//?314:/ 106% Oct 109% Jun . f
Cincinnati Street —50

'

13% 12 13% 2,815 8% Jan Feb .?
Cincinnati Telephone _ — — 50 90 90% 47 78% Jan 90% Oct 1
Cincinnati Union Stock Yards -»

__ 13% 14 413 11 July 16 Jan • t

Crosley -.Corp..———— 37% 37% 37% 10 28% Mar.
. 40% Jun

. t
Crystal Tissue —

*
13% 14% . 75 ■ ■ ■. 8% May 14% Oct |

Dow Drug preferred—— 107 107 310 105 Jan 107 Apr

Eagle-Picher
Formica Insulation
Gibson Art

Hatfield partic pfd—
Kahn

■ 1st pfd —

Kroger —.

Leonard

National Pumps
Procter & Gamble.

Randall "B"._——_
U S Printing

19 19 19% 195 13% Jan 19% Oct ;
" 7 ■ 29% 30 101 26% Jun 33% Jan

52 50 ' 52 193 40 Jan 52 Oct

67 67 25 66% Aug 76 Feb
/• - 12 12 25 11% Jun 13% Jan

— ' 51 51//?/ 62 48 Apr 51 Oct

497/^ 47% 50 384 36% Jan1 50 ,.qct"/|

Preferred — 50

Western Bank * 10

4% 4%
6% 6%
63% 64%
4% . 4%

"

28% 29
.Si:.'... 51
10 10 1

4 Jan
3 ' Mar
55% Mar

3% Feb

14% Jan ?
43 Jan»

10 "Feb

4%
6%

65%
5%

29

51

10/

July f
Oct }■
Sep '"f
July •i
Oct a

OCt
;

Feb

Unlisted-

American Rolling Mill
City Ice & Fuel
Cities Service—.—-

Columbia Gas

General Motors
Pure Oil

Standard Brands

26% 26% 28% 538 15% Jan 28% Oct

24 24% 82 20 7-a Jan :V 24% Oct

¥- 23% 24Ve 4 18% Aug 24 y8 Oct

9% 9% 95's 662 4 Jan 9% Oct

74% 73% 74% ' 182 62% Jan 75 y* Sep
21% 20% 21% 256 18% Jun 7/21% Oct

45% 44% 46% 134 28Va Jan 46% Oct
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OTHER STOCK EXCHANGES
, RANGE FOR WEEK ENDING OCTOBER 19

Cleveland Stock Exchange
STOCKS—

Friday
Last

Sale Price

i* Addressograph-Multigraph (Un) ———10
11 Akron Brass Mlg___. • , 50c
V American Coach & Body— ——5

City Ice & Fuel __ _ ... •
»; Cleveland Cliffs Iron preferred •
4. Cliffs Corp common.
Detroit <fe Cleveland Navigation; 5

I Electric Controller . *

;Faultless Rubber 1
,. Fostoria Pressed Steel ——

' ' :• s v . A

»; General. Electric (Un)— «
Glidden Co (Un)___ - —*

'''
Goodrich (B F) common "
Goodyear Tire & . Rubber com.—

•f Gray .Drug. - Stores.—.;. * '■
Great Lakes Towing com——.—100

;• Greif Bros Cooperage , class A.u— .•
'

I; Halle: Bros: •common—. —.jv—U-i—.Ji'

Week's

Range
i of Prices

Low High

a29%a29%
7% 7%
15 .15 ,

a23% a24
92% 94

24% 25 Va
j 6% 6%
66 67 •1

27% 27%
19 id ;

a47% a48%
a37% a37%
a74% a74%
a61% a61%

23'A
40

54%

Hanna (M A) 4%% pfd <= 108 v io8 108
Interlake Iron (Un>_i— r * ;al2% al2%
Interlake Steamship ——w——A *

; ' -V" 38 39

Jaeger Machine —
* 29% 29%

Jones & Ldughlin
..

a40% a40%

Kelley. Island L & T—— • 15% 15% 16
Lamson & Sessions — 14% • ;i4v8 14%
Medusas Portland; Cement—; L

4 38 C 38 : 38

Metropolitan Paving Brick corn- ;v--" 4 12 ;v!. 11% 12%

National Tile i—i : m
"

6% 6% 6%
N Y Central RR (Un)—i Si

f 4 a28% a29%
Ohio Oil (Un L 4 I: • 19 " 19

Patterson-Sargent" 4 23 vv 23 24

Republic Steel (Un)
4 v.: 28% 28%

Richman Bros — — II—I* 49 48% 49

Seiberling Rubber 4 16% 16%
Standard Oil of Ohio Illlio __ 25 26%

Thompson Products, Inc.—— a58% a59%
U S Steel (Un). 0

— 82 82

f'.-,, .if)* • ; • ; 'W-*../-!
Vail Dorn Iron Worip3—^»— f' *'k 29 i | 28% 29%
Vlchek Tool —

4 9% 9 9 V*
Western Reserve Invest pfd IIIlOO __ 104% 104%
White Motor —————.I a34 Va a34%

Youngstown Sheet & Tube com.
4 a64 : a65%

Youngstown Steel Door (Un)— a25% a25%

Sales

for Week
Shares

' '

U; 9
- 200

V;. , 100

144

660

3,272
180

/. 150,

I 70

25

281

20

' 234
16

■'

105

500
112
100
846

22

.-32 ■;

325
1,517
535

1,031

•Xi-: 735
'Xm,-. 20

370
. ' ■ . 115 .

302
C 831

130
865

37'?■
456

387

282

2,276
45

180

130;

Rang* Binto January 1
low

22 Va Apr
6% Jan
113A Apr

Hiah

30% May
7% Feb
16 Sep

20% Jan 24% Oct
80 V* Jan 94 Aug
18 Va Jan 25 Va Oct':
5% Apr • 7% Jan

57 Jan ■V;,; 68 Oct

22% Apr 27 V*. Oct

16 Jan 19 Oct

37% Jan : 49% Sep
25 V* Jan 39 Oct

53 July : 73% Oct

48 July 61% Oct

Mar 23% Oct

37% Aug .45 Feb

48 Jan 561/3 Jan

16% Jan 25% Oct

106% Apr 110% Jan

; 8% Mar 12% Oct

33 Jan 39% Apr

23 V* Jan ; 30 Feb

27 Va Jan '» 41'A Oct

13% Mar ;< k.ki7%.. Jun
7% Jan 14% Oct

23 % Jan 38 Oct
•

' 4.% Jan, ' 12% Aug

2 Jan Oct
21% Jan 32% Jun
16 Ve Aug 20 y4 Feb

16% Jan 24 Sep
19 Va Jan , 28% Oct

39% Mar 50 Sep

9% Jan 16% Oct

19% Aug 26% Oct

45 < July 61»A Oct

58% Jan 82 V* Oct

18% Jan
7% Jan

104% Oct

•>26% Jan

"39% Jan
20 Mar

; X

■f: WATLING,

\ "(Jj r, \ 1,*. .'J •"y"r 't \ ; *• " ^ ^ v

Lerchen & Go.
1" 'KM Members-r:-

New York Stock Exchange New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange .

Ford Building PETROIT
:

.
.. ' * >ty - ' < * *t * •" ' •' • v k- .-r" - ,r- • '/4 * "

, Telephope:. Randolph 5530 •<•

STOCKS—

Allen .Electric -^4----—-'—--
Baldwin Rubber. ,

Par

——-i
1Brown,. McLaren.—. -

Burroughs Adding Machine •
Burry Biscuit —i.1 12%c

Friday
Last

Sale Price

3% ;
14 Va
2% '
17%

Consolidated Paper * r_.

Continental Motors
Crowley Milner

Detroit & Cleve Navigation—.—*
Detroit Edison common.

f, r

Detroit Gray Iron..
Detroit-Michigan Stove...
Detroit 8teei-. Corp.—I.—.—.—
Eureka Vacuum —-A——
Federal Motor -TiTick—.
Frankenmuth Brewing

__10

1

.Jt£*

.-10
20
5

—1
2

—5
*

Gar Wood Industries : 3
Goebel Brewing . i'-v'''"V:
Grabsm-Paige common i .1
;Grand Valley Brewing--—- —----1

Hoover Ball & Bearing —10
Hoskins Mfg —— 2%

15%

13

24%
3%
10

22

12%
5%

Hreekfi^;
Range
of Prices

Low High

2% 3%
14% 14%
2% '2%
17% 17%
7 7

22 22

15% 16%
12% 13

11% 11%
6% 7%
9% 10
'2.-1':;"2Vb

■

i •' - - •

24% 24%
15% 16

'

Bales ;
for Week
i,8hare»'-;j

2,000
. • 1,225
• 9,800

677

100

429
- 1,820

400.

• 605
f 2,508

17,375
' 1,200

842

100

1,558
f-■.• - 500

1,510
2,870
1,268 '

?; 2,650:
331

• 733

Rang* Slnoo Jannnry 1
High ;

3% Oct
14% Oct

2% Oct
18 May
7 Sep

; ,j Houdaille-Hershey common
• 25 25 240

is; Hurd Lock & Mfg III—IIII 7% 7 ' 7% 1,209

Kingston Products— —————i 6% 6 6% 1,450
Kinsel Drug— — — 1 1% 1% 1% 6,000
Kresge (8 S) Co —; ... 10 32% 33% 515

if;; Masco Screw Products —1 2% 1% 2% 17,855
MrClanahan Oil common _ I 92c • 90e 98c 14,439
Michigan Die Casting 3% 3% 3% 2,000
Michigan Sugar common 3% 2% f 3% 4,825
Preferred —-in l— IIIIIIIlO i.Ii'v."' '- 13 Va 13% 100

! :

I y
Mid-West Abrasive — 50c . .3% 3% 3% > 200
Motor ' Wheel A——* ..5 31% 31% 120

f v
t'l

Murray Corp — 110 — 17% 17% ./ 160

! f.
'

:'■
Packard Motor Car common-

■ • 8%VR 8% -8%.;'; 6,871
Park Chemical Co i 3% 3% 3% 1,500
Parke, Davis & Co ; « i 35% 36 , 869

i ' Parker Wolverine •
"

• ■' •••" 21% 21%
'

313
! * Peninsular Metal Products- i ■I'; .4% ;>i

> 4% 4% 8,150
•i; Prudential Invest -

1
'

3%. 3% 633

<

Rickel (H W) Co 2 4%
'

4% 5 2,205
■'

; Riyer Raisin Paper ; ;
■ 4 6% " 6Vg 6% " 4,337

■ ' Scotten-Dillon ."ZZZZlo 13% 13%
' 100

Sheller Manufacturing————I 10% 10 10% 875

Low

2 July
10% Jan
1 % May
14 Jan

3 Jan

18 Jan

8,% Jan.
9 Jun

5 Oct
21% Jan

1% Jan
5% Jan

15% Jan
14% Feb

9% Mar
, 4 , Apr

7% Mar
3% Jan

. 5% Jan ,.

- 1% Jan '

23% Jan
12% Jan
16% Jan

May

3%
•'1%
26%
1%
32c

2%
1 Va
9

2%
24%
13%

Jan

May
Mar*
Jan

Jan

Jan

Jan

Mar

Feb

Jan
Jan

5% Jan
3% Feb
29% Feb
13 Jan

2% Jan
2% Jan

3% May
"~3% Jan

12% Feb
7 Jan

22 Oct
16% Oct
13 Oct

7% Jan
24% Oct

3% Oct
10 Oct
22% Oct

15% Jun
13% May
5% Oct

11% Sep
7% Oct
12% Aug
2% Oct

27% Aug
16 Sep
25 Oct

7% Jun

6% Oct
1% Oct
33% Oct

2% Oct
99c Oct

3% Feb

3% Oct
13% Oct
4 Aug
31% Oct
19% Jun

8% Oct '
3% Oct

36 Oct

22% Sep
4% Sep
3% Oct

5 Oct

6% Oct
14 Jun

10% Sep

STOCKS— "

Standard Tube B common

Tivoli Brewing
Udylite Co -

Union Investment common
U S Radiator common

Universal Cooler Class B
Warner Aircraft common -

Wayne Screw Products—

Friday
Last

Week's

Range
Sale Price of Prices

Low High

4% 4%
6 Va 6%
ny8 ii%
6% 6%

r q q

4% 4%
2% 2%
4'A 7%

Sales
for Week

Shares

2,200
6,830
875

100

300

100

13,160
1,900

Range Since
Low

2% Jan
3% Jan
5% Mar

6Va July
4% Jan

4% Sep
1% Jan

4% Mar

January 1

High
5 Sep
6% Oct
11% Oct
7% May
9% May
6% Feb

2% Oct

7% Oct

Direct Private Wire to Allen & Co., New York

& CO.
Member LosAngeles Stock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

650 So. Spring Street—LOS ANGELES—TRinity 4121

Los Angeles Slock Exchange
STOCKS—

Bandini Petroleum Co 1
Barker Bros Corp common ♦
Barnhart-Morrow Consolidated 1

Berkey & Gay Furniture Co 1
Blue Diamond Corp 2
Bolsa Chica Oil Corp 1
Broadway Dept Stores Inc common..*
Byron Jackson Co <■
California Packing Corp com •
Central Investment Corn 100
Cessna Aircraft Company 1
Chrysler Corporation 5
Consolidated Steel Corp •
Preferred •

Creameries of America, Inc 1
Douglas Aircraft Co •
Dresser Industries (new) —50c
Electrical Products Corp 4
Emsco Derrick & Equip Co 5
Exeter Oil Co Ltd class A __1
Farnsworth Television & Radio 1
Garrett Corp 2
General Motors Corp common 10
General Paint Corp preferred *
Gladding, McBean & Co •
Goodyear Tire & Rubber Co com •
Hancock Oil Co "A" common •

Holly Development Co 1
Hudson Motor Car Company— *
Hunt Brothers Foods Inc common 10

Hupp Motor Car Corp 1 1

Lane-Wells Co -.1

Langendorf United Bakeries class A—*
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp -—-—1
Mascot Oil Co 1
Menasco Manufacturing Co .-1
Nordon Corporation, Ltd 1
Northrop Aircraft Inc 1
Occidental Petroleum Corp.. -P~1
Oceanic Oil Co.- — 1

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

low High

4% 4%
a3l

70
3%
5%
4%
28

a31%

75
3%
6%
4%
28

'30% 30%
r 36% 36 Va
90% 100
4% 4%

al27% al24% al27%
E9% 31
29% 30%
18 18

s 90% 90%
a31 a31%

• 17 , 17%,;
; 12% 12%
40c 40c

al5% al5% '

9 9%
74% 74%
27% <27%
27% 27%
61% 61%
78 83 %
80 80

"29% 29%
>21% 21%
57/e 6%

30

30

18

Pacific Finance Corp common.——10
Pacific Gas & Elec common 25
6% 1st preferred 25
5%% 1st pfd —.25

Pacific Lighting Corp common— •
'Pacific Public Service 1st pfd *
Pacific Western Oil Corp——-—10
Republic Petroleum Co common——1

5% % preferred 50
Richfield Oil Corp common •
WsrrEnts »*+ m

Ryan Aeronautical Company 1
Safeway Stores, Inc *
Security Company 30
Shell Union Oil Corporation.—15
Sierra Trading Corp— 25c
Signal Oil & Gas Co A 0
Sinclair Oil Corp.— •
Solar Aircraft Company 1
Southern Calif Edison Co Ltd 25

6% preferred class B— 25
5% % preferred C 25

Southern California Gas 6% pfd_—25
Southern Pacific Company •
Standard Oil Co of Calif ——*
Sunray Oil Corporation— 1
Taylor Milling Corporation—
Transamerica Corporation 2
Transcon & Western Air Inc : 5
Union Oil of California 25
Preferred

. ———

Universal Consol Oil Co,- ——10
Western Air Lines, Inc —1

Mining Stocks-
Alaska Juneau Gold Mng Co—10
Blaclc Mammoth Cons Mng Co 10c
Calumet Gold Mines Company 10c
Imperial Development Co Ltd 25c
Zenda Gold Mining Co———25c

Unlisted Stocks— \

Amer Rad & Stan San Corp *
Amer Smelting & Refining Co •
American Tel & Tel Co 100
Anaconda Copper Mining Co 50
Armour & Co (HI) --5
A T & S F Ry Co -100
Atlantic Refining Company 25
Aviation Corporation —— _3
Baldwin Locomotive Works vtc 13
Barnsdall Oil Co—„— —■——5
Bendix Aviation Corp—.
Bethlehem Steel Corp — —.

Boeing Airplane Co »
Borg-Warner Corp —-5
Canadian Pacific Railway Co 25
Case (J I) Co.— :—25

20

80c

32%

•>:*4%
10%
43
97%

a25%
674

13%

26%
52%

a29%

; 12c

;; 17%

ck 35

31%
; ; 31

a52%

*6%

17%

V' 24%

•. 20%
a277/s

7%
9c

7c
2%c

7c

al6%

a 185
* 39

a99%

55%

a97

52%

20

34

80c

32%
70c

47/s
12c

10%
43

49

13%
. 1%
7%

26%
53

19%
34
75c

32%
70c

; 4%
12c

9%
^

52%s 97%
all7/0 all%

■V:; 43% 43%
a40 a40

37% 37%
59% 60

• a26% a26%
a257/« a25%

67/a - 7%
•' 49

13

1%
7%
25 Va
52%
a29% a29%
11c 12c

68% 68%
17 Va 17%
al7 al7'/a

v 35 35%
31% 31%
31 31%
a38' a38

a51% a53V2
44 44%
6% 67/a
17% 20

;; !17% 19
a54%a 54%
24% 24%
102 102
20 20%

a277/a a277/s

7% 8%
9c 9c
5c 7c

2%c 2VaC
7c 7c

al67/8 al7%
a61% a62 Va
al83% 185Va
' 39 39
all% all%
a96 ; a99%
39'A 39'A
8% 9

i-t 30'A 30%
21% 21%

a617/a a617/a
a94% a97

27 Va 27%
52% 52%

V 16% 16%
a42% a45Vs

725

v 62
3,800
400

3,440
1,327
357
245

164
• 492

500
20

3,040
1,384
400

-320
90

481
• 100

1,175
257

• 960

693
Vv 100

ioo
v,''.. 555

I.'v:" 579

320
: 175

150

250

Tl 590

-100
V 800

V, 695
500

15,570
v>. 1,000

1,078
, J , 900

145,497
10

; 577
eo

.222
; 400

50

50

800
100

1,951
904

330
1,360

.V; 120
; 120!

36,000
;; 253

1.285
100

1,588
846

■" 850

50

262

1,134
470

230

11,391
58

1,766
50
460
10

1,305
<3,000
6.000

11,000
2,000

210
100

433

592

170

240

125

1,358
397

300

15

226

240

180
150

200

Rang* Sine* January 1
Low

3% Aug
17% Jan
25 Apr

<• l7/a Mar
3 Jan

r'-1.75 Jan
21 Jan

24% Feb

28% Jan
77 Mar

4 Aug
94 Jan

16 Va Aug
26% Jan

10% Jan
71 Jan

27% Jun
12% Mar
10 Va Jan
30c Jan

,13 Jan
7% Aug

62 Va Jan
16Va Jan
16 Va Jan

* 50% July
; 53% Jan
75 Apr
15% Jan
15% July ,

3% Jan

13% Jan
34 Oct
45c Jan

19% Jan
60c Aug
1.45 Jan

8c Jan

V 6% Aug
, 20c Jan

29c Apr
14% Jun
34% Jan
38% Jan
35% Mar
48% Jan

23% Mar
20 Feb

6% Jan
47 Va Jun
10'A Jan

% Jan
> 6% May
20% Aug
41% Jan
25% Aug
4c Jan

54' Jan

14% Aug
11 Jan
26% Jan
30% Jan
\ 30 Mar
38 Jan

• '39 Ve Jan
39 Jan

3% Sep
15 Jan

10Va Mar
28 Feb

20 Va Jan
99 Sep
15% Jan
16'A Jan

6Vi Jan
7c Jan

lc July
2c May
6c Mar

12 Jan

42% Jan
161 Feb
29'A Jan
6% Jan

77% Jan
32% May
5% Jan
25 Aug
17% Jan
48% July
68% Jan
17% Jan
39% Apr
10% Jan
39V* Jan

High

5% Jan

30% May
75 Jun

3% Sep
v 6% Oct

6

30
Oct

Sep
30% Oct

36% Oct
100 Oct1

5% Jan
123 Aug

•>. 31 Oct
30% Oct
18 Va Oct
92 Jun

33 Va Sep
17% Oct
12% Oct
45c July
16V2 Aug
9% Oct

74% Sep
27%, Oct
27% Oct
61%.Oct
83% Oct
95 Mar

32% May
. 21% Get

6%'July

20 Oct
< 34% Oct
•, 85c Aug
33% Oct
75c Feb

4% Oct
23c Apr
10% Oct
43c Oct

97%c Oct
14% Jun
43% Oct
41% May
38 Aug
60 Oct

24% May
24% Oct
8% Jan

49 Va Mar
13% Mar

1% Oct
10 May
26% Oct
53 Oct

27% Feb
17c July
72 July
17% Mar
21 Jun

36 Oct
- 32% Jan
31% Jan
40 Jun

67% Jun
45% Jun
7% Jan
20 Oct

19 Oct

50 Va Sep
25% Mar
102 Oct

28 Mar

30 Oct

8% Jun
11c May
7c Sep
5c Feb

11c Jun

18 Oct
50 V* Jun
183 Sep
39 Oct

11% Oct
98 Apr.
39% Oct
9% Jun
30% Oct
24% Feb
49% Aug
87% Seo
27% Oct
52% Oct
19% Jun
42 May

For footnotes see page 1924
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Range since January

SI. Louis Slock Exchange

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 19

t>V»., •n ipwv.

i;

l ■ ■ F------:VFyyF;FyyF;: Friday ' Week'#
jf'1 <■ . . r-'F V": yte'F i.: Last .F- Range

STOCKS— • ''r *Sale Frlce r#f Price#
■'

, : 'f/? Par ■ -y-Low High
Caterpillar Tractor Co—: y- ' •'» 069% a69%
Cities Service Co 10 a23%y a23% a24%
Columbia Gas to Electric Corp.*—</ 9%y 9Va
Commercial Solvents -Corp———-—" 20 20
Commonwealth Edison Company 25 .. a32% a33
Commonwealth * Southern Corp * I7/# 1% 2
Cons Yultee Aircraft Corp^ 1 a25 *a24% a25%
Continental Motors Corp. 1 # 15% 15% 16
Continental Oil Co (Dei)—L 5 .. — •, 36.. 36
Crown ZeUerbach Corp —————--5 a28 V8 a28/# a28 «
Curtiss-Wright Corp —1 8 y'F 7% 8%
Class A 1 ■ 29% 29%

Electric Bond & Share Co-.—.:- -5 v __ 18% 18%
Electric Power to Light Corp * / 16% 16%
General Electric Co—— f — 48% 48%
General Poods Corp.— a50% - aSOVs a50%
Goodrich (B F) Co———1 * I — a69% a71%
Graham-Paige Motors Corp :—«—-1 y 98//« 9% 1° F
Great Northern Ry Co pfd—.. -• ; a58% a58% a60%
Interlake Iron Corp * ' al2% -a12% al2%
Int'l Nickel Co of Canada m \ a36% a36% a36%
Int'l Tel to Tel Corp—— ——'•*.; „ \ ;t" 27% 27%
Kennecott Copper Corp • a45% a44 a45%
Llbby.McNeiU to Llbby—,. , 7, 11% 11%
Loew's. Inc - ———————-* — a29% a29 /«
McKesson & Robbins Inc 13 a37% a37% a37%
Montgomery Ward to Co, Inc * 69 69 69 '-y
New York Central RR •fly, — 29% 29%
North American Aviation Inc 1 — y?F 13 - 13%
North American Co 19 27 ; 26% 27
Ohio Oil Company—: — • 19 FF 18% 19%
Packard Motor Car Co— »——-*• 8% 8Vs 8%
Paramount Pictures, Inc 1 __ 38% 38%
Pennsylvania Railroad Co 50 a40% a40% a41%
Phelps Dodge Corp—- ;—25 a32% a32% a34
Pullman Inc - — • ...— ?64 Va a64%
Pure Oil Co, — 20% 20%
Radio Corp of America ——• V 15% 15% 15%
Republic Steel Corp • y 28% 28% 28%
Bears, Roebuck <w Co • 138 138 138
Socony-Vacuum Oil Co r— 15 17 17 17%
Southern Railway Co * a50 |F a5G y a50%
Standard Brands,- Inc *yvy a44 a45
Standard Oil Co (Ind) 25 a42% a4lVsa42Vs
Standard Oil Co (N J) 25 y „ 67% 67%
Stone & Webster, Inc —* — al8% al8%
Studebaker Corp — 1 — 29 ; 29%
Swift & Co : - - 25 ' a37% y a37% a37%
Texas Co —25 a59% a57% a59%
Texas Gulf Sulphur Co 4 a50% a49% a50%
Tide Water Assoc Oil— —10 : — 20% 21
Union Carbide &'Carbon Corp* —* < — ' 98 ' 98
Union Pacific Railroad Co———100 al39%" al39% al39%
United Air Lines Inc —10 , — a46% a47%
United Aircraft Corp ; 5 —IFFFi; 28% 29
United Corporation (Del.) * 3% 3% 3'/«
U S Steel Corp 2 • a82%y; a79% a82%
Warner Bros Pictures Inc 5 — 19% 20
Western Union Tel Co A * a53% a53% a55%
Westlnghouse Elec & Mfg Co 12% a35% a35% a36%
Willys-Overland Motors, Inc —1 a21 a20%a21y
Woolworth ComDany (P W> —10 ; .y a48% a49Vs

*

Sales
for Week
Shares

43
- ' 350

i : 215
160

3.995
-145 \
480

210
43

2.619
522
125 v

" 350
607

. 118

175

*£ 1.895 >
V 305

170
* 162
*

525 •

312 '

875,
100
100

405

fff 579
344

425

.:,597
' 4,401

150
-

653
f

.. 115 .

50,
725

536

885
515

1,359
160

r, . ' 96
*,• 105
201
75

476

. 136
111
265

, 1,245 ,

200
20

• 40

367
650
673
350

: 135
250

75;.
160

•Low
"

48% Jan
: •20% Feb

'

- -4% Jan
'

16% Jan

29% Mar

U Peb
18 Jan

*

9 Jan
32 Sep

i 21 Mar
6% Jan
19% Jan
9% Jan

v 4% Jan
38% Jan
40% Mar
54% Jan
5% Jan
50% Jan

- 9% Jan
30 Jan

18% "Jan
35% Mar

7% Jan
25% July

48% Jan
22 Jan

9% Jan
19% Jan
16% Aug
5% Jan
28% Mar
33% Jan
26 Mar

48% Mar
17% Jan
10% Jan
19% Jan
101% Jan
13% Jan
34 Va Jan
29% Jan
35% Jan
57% Jan
11% Jan
18% Jan
31% Mar
49% Jan
39% Mar

17% Jan
84% Apr
117% Jan
33% Feb
27% Sep
1% Jan
59% Jan
13% Apr
44% Jan
31% July

,,17% Jan
41 Jan

/ 66 Juni V
23% J tin >

9% Oct ;'
• 20 , Oct '.V
32 ' Oct *
2 Oct -

25% Oct
IS Oct
36 Oct; J f
27 Oct

8%, Oct
29% Oct!
18% Octi H.

^ I6Y4 Oct; ,i
48% Oct ; )
45% Sep H
65 Aug! i |
-12Vg AUgr i i
52 Vs Apr 5 ;

12% Oct: ?•;
37% pet. n

-31 -.May||;F
• 42% Oct; / 4

11% Oct ! k
30% Oct

69% Seo
32 Vs Jun
14 July
27% Oct
20% Feb
8% Oct
39% Oct

40% May
33% Oct
64 Oct
20% Mar

16% Sep
28% Oct

140 OCt :

17% Apr
52% Jun
35% Jun
40% Oct w- .

67% Oct U"
18% Oct
30% Oct v;
34% Jun V

. 55% Oct
47 Oct
-21 Oct ;

98 , Oct
127 Aug
40% Aug
32 Vi Jan
3% Oct

, 73% Sep :,
20l/4 Oct

• 49% Jun
37% May 1/ ;
i 25% July
47 ■ Sep

Philadelphia Stock Exchange
Filday Week's y Sales
LastRange for Week '

STOCKS— ; y : y Sale Price of Prices Shares ^ Range Since January 1
'

' '• ■y'C- Par '-y. Low High Lota , High
American Stores • 25% 24% 25% »-lr; 699:-. 17% Jan 25% Oct
American Tel St Tel 100 ; 184% 182% 185%^ 1,341 ; 157% Jan 186% Sep
Autocar Company common—i.__5c !. : • 20Ya 20% 5 1 30 .16% Jan J 22% Sep
Baldwin Locomotive Works v t c 13 30% 30% 30% 375 24% Aug 31% Oct
Bankers Securities Corp common. 50 70 70 ' •'>' 2 57 Apr 70 Oct
Preferred — 50 V — i73% 74 \ ' 14 ' 57% Jan 80% Jun

Budd (E G) Mtg Co common * 17%- -18% - 156 10Vs Jan ;V 18% Oct
$5 preferred * 97 94 97 ''vcViH: 30 84 May 97 ' Oct

Budd Wheel Co • __ 20% 20% 349 10V2 Jan 21 Vs Sep
Chrysler Corp 5 126% l y 124% 127% '. ^ 322 92% Jan !128 Sep
Curtis Pub Co common • 22% -H 22% 23% 1,221 9V» Jan \r 24^'s Oct
Delaware Power to Light 13% 22 22% ■ 1,786 " 16Jan t-F; 22% Jun
Electric Storage Battery. ;—• 50 Vs - 49 V8 50Vs 800 - 43% Aug •' 51 Feb
General Motors 10 ■ , 73% 74% rV " 994 62 Jan -y 75 V4 Seo
Gimbel Brothers — * „ v:: 36% 36% y r Y 20 19% Oct 'NY 36% Oct
Lehigh Coal & Navigation.^——-—* 14% 14% 15 - 882 -• 12Vs Jan l6Va Jun
Lehigh Valley RR 50 llVs 12% i'.h¥ 1456% Jan 17% Jun
National Power to Light. " 'J 12% -F 12% 13Vs 1,660 F < 7V4 Jan ■>, ! 13V4 Oct
Pennroad Corp - 1 •- 8V»:\ 7% F 8% 8,807 ? 5Vi Jan 8% Oct
Pennsylvania RR 50 40% 39% 41Vs 4,111 32% Jan 41Vs Oct
Penna Salt Manufacturing 50 y —"V-V 43% 43% " 108 - 37% Mar ' - 43% Oct
Philadelphia Electric Co common • 28% -V? 28% 28% 4,787 21 Jan 28% Oct

$1 preference common • 28V2 28YS 28% ' 923 24% Jan 28% Oct
4.4% preferred — 100 116% 116% 118% 60 116% Oct !122 Jun

Phila Elec Power. 8% pfd. 25'" 31% v:i ;31 32V» 893 27% May % 32% Sep
Phila Insulated Wire :* __ j'',; :. 20 > 20 50 • '17% Aug V! ' 20 Feb
Philco Corp ' 3 38% 38% 38% ' 162 32% Mar " r/ 40% Oct
Reading Co common.—. 50 £ 24% ' • 24% 24% -F ' 338- - 197/a Jan ^ 29y8Mar

2nd preferred 50> 42% G: > 423/s 42% - 130 36% Jan 45 May
Reo Motors 1 V' 23% 23Vs • -50 ' 15% Jan 27Vs May
Salt Dome Oil Corp..— —: 1 .F :' 77/s 7% '•»' 7% 76 6Vs Aug » ' 10% Jan
Scott Paper common • < 57Vs ' 56% 58% ' 217- 42% Feb • 58Va Oct
8un Oil * 69Vs 69Vs 71% "'-•. 174 573/s Jan ' 72Vs Oct
Tacony-Palmyra Bridge— F -,y-: ■' >'
Class A participating A.'«; —*_• 46% 46V2. *' 20 "42 Aug 46% Sep

Tonopah Mining — ,1 — ^-1 - 2% :-'»F 'i 1% -FF3 yf* -1,176 F F, 1 Jan : F .< 3 Oct
Transit Invest Corp com 25 "1 13 1 390 % Apr 1% July

Preferred

Unfied Corp common..
13 preferred —

v., ".'t

Par

-25

United Gas Improvement —13%
Westmoreland Inc -—... -—10
Westmoreland Coal —i —-—20

Friday
Last '-l

Sale Price
VF.

:' ,VF 2%
F. - 3%'
•V 47% '
- 20 v:

Week'e •

Range
ef Price*

Low High

2% 3
5 2 -3%
46% 47%
19% 20%
19% 20%
-37 38 V2

Bale*

for Week
Shares •*

'1 3,604
< * 595

F 102 F
>'.'i 2,185

136
'

—23

•F-v Range Since Jannary l y
'F Xoip ■ ."7 f;";„;ViHigh t.. ■ •,

F'F 1% Jan 3% Jun ;
!%"• Jan Oct'

■F 38% Jan47% OCfc
V. 13% Jan (F;F20% Oct

18% Oct 21% July
38% Jan F " 39% Sep J

■

- ■ F' F ■ r<i,'L

Pittsburgh Shwk Exdrahge
'

STOCKS—

',F4 7 F:f Par
Allegheny Ludlum Steel *
Arkansas Nat Gas pfd.i^ ——100
Biaw-Knox Co *
Clark, (D L) Candy ——

Columbia Gas to Electric common •
Duquesne Brewing; V————5*
Fort Pitt Brewing 1
Harbison Walker Refractories..——*
Lone Star Gas 10

McKinney Mfg ....— — 1
Mountain Fuel Supply ——10
National Fireprooflng Corp *
Pittsburgh Brewing com —_—"
Pittsburgh Plate Glass -25
Pittsburgh Screw to Bolt Corp.——*
Pittsburgh Steel Foundry com— *

Renner Co — 1
San Toy Mining——— 1
Standard Steel Springs 1
United States Glass common. 1
Vanadium Alloys Steel —4
Westinghouse Air Brake *
Westlnghouse Electric Corp com—12%

Friday -

•F'i Last
Sale Price

38

Week'e Bales

Range fer Week
ef Prices Shares-

Low High

.37% 38%
10% 10%
19% 19%
11% ;11%
9% 9%
27% 27%

'

7 7%
20% 27
14% 14%

399
22

227
100
507-
225

1,078
,200
400

Range Since January 1

;".Ftow "V"v
28% Jan V
10% June
13 F JanF

» 9% Feb
4% Jan -

I8V4 Jan,
5% Apr .

18V8 Jan \
10% Jan

• ;.>v): 9% 9 VB V, 70
12 y ^ y . 3,775
3% > 3% 3Va 6,692

•3%
*

3% 3% • 1,055
149% 150% 167

* 9% 9% 9% 500

7% i • 7% —I 465

2 y F,: l7/s 2 V 929
• 'j-"**'1 y, 6C 6C 11,500

18% 18% 18% 100

4% 4% H,: 210

38% 38 38% 665

35 Vs 34% 35 Va F. 325
36

'.'fa's.-*, y.y_.

35% 36% 660

F 6 Feb.
97/s Feb
1% Jan
.2% Jan
118% Jan
6 Vs Jan
4% Jan

90c Jan

5c Jan

9% Jan
1% Jan

34 Jan

27% Mar

31% Aug

High :
38% Oct

"j V 10% Jan
19Vs Oct

FF 11% Aug

;FF 9% Oct
27% Oct
7% Oct

i 27 Oct

13 . July

. : :.9% Oct
12% Jun
4% July

'

4 Jan
> 156% Oct

9% Oct
10 Mar

.'} ^.F^OctF
8c Mar

19% Oct
5% July

i 38% Oct
.35% Oct
37Vs May

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St*v St. Louis 2, Missouri
'""/"Members

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. >■ Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600
<- Bell Teletype SL 593

Ff 'F/FFF' '-:FFF: ."'F-FYv, •>F'FfiF Friday'

Last :
F STOCK8— Sale Price

. Paf
American Inv common. ——1 —

Bank Bldg Equipt common^-.
Brown Shoe common—- ; •" 63%
Bruce (E L) 7% pfd— ———100 —

Burkhart Mfg common 1 _-s FF
Century Electric Co———10* II
Coca-Cola Bottling common.— 1 33
Columbia Brewing common 5 13 '
•Dr Pepper -common.'---—'
Elder Mfg common— ? % .Fv )r_

Class A 100
Emerson Electric pfd.; .100 110 I

Hyde Park Brewing common 10 __ ;
Hydraulic Pressed Brick com 100 5%
Preferred — — F-——-100 » 42

International Shoe1 common —• 145

Johanseri Shoe common 1
Johnson-S-S Shoe common * —

Key Co common: • 12-
Laclede-Christy Clay Prod com 5 17%
Laclede Gas Light common ...— 4 — . F;
Laclede Steel- common-v-—20 1 F "FF

Midwest Piping to Supply corrtl 1—* •..-^: F:
Missouri Portland Cement common 25 27%
National Candy common 8.33 32%

Rice-Stix Dry Goods 1st pfd. 100
St Louis Pub Serv class A com.. - 1 . —: ,

Scullin Steel common.. ———* >F— ;

Sterling Aluminum common 1 20 .

Stix, Baer to Fuller common ..10 J __
Wagner Electric common 15 46 YF;

BONDS— " 'V.v.''F,'-,1 /■', • •'" • K
St L Pub Serv 25-yr conv in<JF^—1964 100 Ff.
Scullin Steel 3s__— 1951 . F

Week's

Range
of Prices

Low High

13
"

7 -

63%
111

35
9

32
18%
34
23%
99%
110

14%
1

63%
111

35
9

33

19
34
24=4
99 Va
110

Sales

for Week

Shares

1,647
200

50

19

295

75

67

313

40
20

; 3
16

Range Since
Low

■ >4

45
111

30
8

61% 61%
4% 5%
41 42
45 45%

5 5
20 20
11 12

16% 17%
6% . 6%
24 : 24%

30

1,025
175

12

300
10

1.073
655
420

205

Jan

Jan

Jan

Oct

Mar

July
22% Jan
13% Jan
22% Jun
16 •'••! May
95 May
110 Oct

47% Jan
1% Feb
23 Jan

39% Feb

3% July
14 Jan
8 Feb
9V4 Jan
4Vs May
17% Jan

January 1

High

, 14% Oct
7% Oct

63% Oct
111% Oct
35 July

Mar

Oct

Oct

Oct

24% Oct
100 Jun

113% May

65 July
5% Oct
45 Oct

45% Oct

5 Oct

20 Oct
12 Oct
18% Sep
6% Oct
24'A Oct

31 31 25 27% Jan 36 Jun

27% 28 462 17% Jan FF28F Oct

31% 33 216 20 Aug 33 Oct

142 142 20 134 Mar
•

142: Oct ;
16 16 1 11% Jan 16 Oct

16 16 100 ■F" 10% Jan 16 Oct

20 20 55 11% Jan F 20 Oct

22% 23 170 13 Jan 1, 23 F Oct

44% 46 F 718 35 Jan v 46 Oct

100 100 $2,700 80% Feb 100 • Oct

98 98 1.000 98 Oct 99 Aug

Toronto Stock Exchange
•• Canadian Funds F^

This week'8 compilation of sale prices for Toronto covers the period beginning Friday, Oct. 12,
and ends the present Friday. Oct. 19. .

STOCKS—,

Abitlbl Power to Paper common
6% preferred 4.—

1% preferred
Acadia-Atlantic Sugar common
Preferred

Acme Gas to Oil.. H"~'
Agnew Surpass Shoe common
Ajax Oil to Gas

—

Alberta Pacific consolI.IH

Friday Week's
Last Range

Sale Price of Prices

Par

_•

I100
-100

—L——100

■ ' 45s
'68%

19

100%

. Low

4%

F 68
166

19

100%
8%c
23%
1.95

15c

High

4V8
69%
166

19%

102

9c

27

2.05

15c

Sales

for Week
Shares

5,0Q8
1,770

20

1,250
205

800

140

6.350

1,000

Range Since
v ; Low

. 2% Mar
44 Mar

146 Jan !
17 Aug
99 Sep -

7 V2c Jan
19% Feb

125 Mar
10r* T?ph

January 1

,"/• High
5% Jun
71 Oct

173 Oct
. 193i Oct
102 Oct

14%c Aug
27 Oct

235 May
19c Mar

CANADIAN LISTED MARKETS
/ RANGE FOR WEEK ENDING OCTOBER 19 ■ 1 y? ■

-FFF-F.; - STOCKS—
■ t ■ -.frF *}*:i r 'r Ar-"'*

Aldermac Copper
Algoma Steel —_—...

Aluminium Ltd common

Aluminum of Canada pfd—
Anglo Canadian Oil—
Anglo Huronian
Aquarius Porcupine Gold
Area Mines —— ;—

Arjon Gold Mines—.
Armistice Gold __

Arntfield Mining
Ashley Gold

Friday Week's Sales
Last Range f for Week

Sale Price of Prices .' Shares

Astoria Quebec Mines
Atlas Yellowknife Mines.
Aubelle Mines Ltd

Aumaque Gold Mines.

.1

-1
.1

.1

1

—1
1

1

1

11c

y 127

1.03
9.95

75c

'

40c

1.07
48%c
,8%c
27%c

50c

. 78c
1.30

Low High

10%c 12c
16% 17%

:V ; 126 127 V4
106 106Vi
95c 1.06

9.50 9.95
70c 79c

20c 20c

39c 48c
'

1.00 ! 1.25

41c 49%c
7c 8%c

26c 32c

50c 55c

69c 88c

1.20 1.37

27,000
200

y 220
.yF'F 45

52,550
FFF: 715

17,600
FF 1,900
153,300
869,400
171,000

4,000
888,700
29,300

1,224,625
82,600

Range since
Low • F

F 9c July
14Vi Feb
95 , Feb
100% Jan
73c Jan '
7.60 Jan
58c Sep
16c May
10c Jan
21c Mar

28c Aug ; f

6%C Feb
15c July
41c Jun

35c Mar
74c Jan

January 1 *F
High

20c Jan

18Vs Jan
129 V2 Jun
107 Aug
1.13 Mar

9.95 Oct
97c May
27c Jun
49%c Oct
,, 1.39 Oct
50c May
21c Mar
32c Oct
1.03 Mav

88c Oct

For footnotes see »rige 1924
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 19

f 1

: i

Canadian Listed and Unlisted Securities

DOHERTY ROADHOUSE & CO.

Telephone

MEMBERS THE TORONTO STOCK EXCHANGE ,

293 BAY STREET, TORONTO 1, CANADA y

-Waverley 7411 Cable Address:—"Dohroadco" Toronto
\ Branches:—KIRKLAND LAKE—TIMMINS .*'>'/

ft ft/ft;:
STOCKS—

Par

Aunor Geld Mines

Bagamac Mines —

Bankfield Consolidated Mines—
Bank of Montreal
Bank of Nova Scotia
Bank of Toronto ——.—r.—

ft' Base Metals I
Bathurst Power class A

• Class B t-xi'-jbw
Bear Exploration & Radium

V Beattie Gold Mines Ltd
.'ft':- Beatty Bros class A —;
a ' i Class B _

y ft Bell Telephone of Canada
:■/ Belleteire Quebec Mines

• Berens River Mines
Bertram & Sons— w-.

ft Bevcourt Gold
- V Bldgood Kirkland Gold

Biltmore Hats

ft .BlUe Ribbon common..;w^.w,
Preferred ... L

Bobjo Mines Ltd
Bonetal Gold Mines

ft/ Bonville Gold Mines
Boycon Pershing Gold Mines

"
eraiorne Mines, Ltd _

~

Brazilian Traction Light 6c Pwr
;ftj Brewers & Distillers: .

British American Oil.

/•ft British Columbia Packers
V British Columbia Power class A.
.ft :r Class B i_.

1 British Dominion Oil
- / Broulan Porcupine Mines, Ltd

Buffadison Gold Mines

ftft Buffalo Ankerite Gold Mines
• ' Buffalo Canadian Gold Mines

- Building Products
v.'; Bunker Hill

■/> Burlington Steel _

.ft Burns & Co class A ...

ft ; Class i

__1

—1

.10

.10

.10

, Friday
Last

Sale Price

4.10

40c

iVeeka

Range
of Prices

•i 1

1

1

com__*

U.—-5-

—i^-1;
l

Calgary & Edmonton
Calmont Oils

Campbell Red Lake
Canada Bread common —

ft(. 4%% preferred
Canada Cement common
Preferred L

Canada Cycle & Motor preferred-
Canada Foundry class A -

.-Class B__ ;

Canada Northern Power ...

Canada Packers class A «...

y ft Class B
Canada Permanent Mortgage..:...
Canada Steamship common ...

Preferred —ft...,
Canada Wire class A

ft:'- Class B —...

Canadian Bakeries common..;

Canadian Bank Commerce

Canadian Breweries common

Preferred 1
Canadian Canners common

1st preferred
ConV preferred

Canadian Car & Fdry common—
. ; Preferred „■

New preferred
Canadian Celanese common

$1.75 preferred
Canadian Dredge
Canadian Food Products new com

i':#-Class A —

Canadian Industrial Alcohol com

Class B —

Canadian Locomotive .. .

Canadian Malartic

Canadian Oils common «...

Canadian Pacific Ry_
• Canadian Ship Building class B_.
Canadian Tire & Rubber
Canadian Wallpaper-class A—-—I
Canadian Wirebound Boxes...—

Cariboo Gold Quartz
Castle Trethewey :
Central Patricia Gold Mines.

Central Porcupine Mines :

19

30

5

1.57

1.35

ft 172

■v ii
1.15

"'"•••2T:
80c

35 'Ac
13%

12

19c

34c

34c

52C

17%
25%

24%
36

57c

63c
2.20
5.90

42c

22%
5 Vic

19

1.85

28c

1.90

15%
128

u

35 %
18

173%
17%
44%

76
25

9

16'/s
19%
57%

22

25

21%
16

32%
32%
54%

"29
10%
17%
12%
11

40

1.24

...25 17%

Low

ft 2.90

36c

14c

18%
29%
30

16%c

ft; 19%
3%
1.40

1.35

38%
ftft 29
ft- 170

12%
1.05

21

75c

33%c
13%
11%
52%
17c

17c

34c

36c

16%
25%
10%
24%
ft 36
t 23

; • ; 3%
48c

ft. 63c
:• 1.90

5.60

41c
'

21

5'Ac
12%

19

10

1

100

.100

.100

.100
9

^50
jft *

_::io
-

-. •

_ •

~20

.25

.25
>,■»

-25

A "

1

___1
1

1

Centremaque Gold Mines.... :—.

Chateau Gai Wines

Chemical Research :—1

Cbesterville Larder Lake Gold Mines—1

Chromium Mines 1*
.Circle Bar Knitting.. —

Citralam Malartic Mines—.— 1
Cochenour Willans Gold Mines —i

Cockshutt Plow Co •

Coin Lake 1

Commoil Ltd —...

Commonwealth Petroleum —*
Conduits National ... 1

Coniagas Mines—..... ... 5
Coniaurum Mines :—•

Consolidated Bakeries •

Consolidated Mining & Smelting 5
Consumers Gas (Toronto) 100
Conwest Exploration — ._*
Corrugated Box common

Cosmos Imperial Mills U. *
Cournor Mining .ft— ... 1
Croinor Pershing Mines 1
Crow's Nest Coal—....— ...—.100
Crowshore Patricia Gold 1
Cub Aircraft . :—

Davis Leather class A

Class B ;

25%

1.75

2.80
22%C

55C

1.77

1.30

42C

5.25

14%
V 73C

1.75

15

72%
144%
1.20

V 68c

1.55

*41%
-92c

1.40

29%
12%

High
4.15 ft

44c

18c ,

19 £
30 ft .

30 ft
17%c
19% ft

5

1.60 ft
1.40 ft

38%
29

173 .ft
ft;- .15 ft'ft
1.15 ft

27 ft

85c ft

36c ft
13% ft
12

52'% ft-
19c

;
36c ft;
58c .ft'
52c ^

17%
'

26 •

10% -

24%-ft
36 .ft
23

3

65c- -

65c if;
2.20

5.95

47c ;'
23

S'/zC
13

20

"ft lift >

1.80

ft 26c
1.85

! • • 5
ioi-
15%
125

106

22%
- 45

10
35

18
172

15%
. 44%

75

^24-
9

; 16%
18%

ft.'-ft 55

20%
24%

ftft-ft: 21
15%
32

31%
53
37

28%
• 10

17

11%
11

34

1.10

.'ft.--';, 11
17%

9

22 ftft
20%-
•25%
2.50

' 1.45

2.65

22c

52c

6%
30c

.ft 1.70
*

1.30

17%
41c

0 4.75
•- 14

70c

25c

42c
'ft' V 7

2.09
-1

1.65

-14%
72

143%
1.10

> ft - 8
27

64c

1.35

41%
92c

1.40

1.90-

28c -

2.00
'ft 5

101

15% -

128

106 ft'
22%
h(y •

ft n -

35% -

18%
175 ft

17%
45% .

'76
25

9

19'% ft:
20 -i

58

22%
25

21%
16'A
32%
32% -

57

38

29

10% ft

17%
12%

ft lift
40

1.24

11%
18%
9%
22

20% .

27

2.50 ft-
1.80

2.85 V-

24c

57c "ft

6'A ;
30c -

lft80
1.40

17% ■

5lc f
5.25
14%
74c "ft.
25c-

42c '

7 ft:
2.09 ft-
1,80 ""
15% "

74% ft:
145

1.20 -

■ 8

27
71c "

1.55 ,

41%
1.01 i.
1.50 -

29% 29Vs ■

12% 12%

date*

for Week

Shares

ft 14,751
ft 61,200 ;

33,700
1,950

. ft-:. .80
440

ft 11,550
30

-ft'''.- 145

58,725
21,950
.160

„ ft 25

iftft.;,; 344

2,650 .

4,198
ft . 595

'% 21,300
73.800

290
155

; / 5
; 1,900
. 27,000
24,600
5,536
1,450.
2,505
660.

1,747
. 215

-v.; , 3o.
25.

549,066
11,500
4,700

. 2.900

74,000
895

2,000
235
47

30

1 5.750
12,200
5.100

10
:'ft ftft 501

835

55

ft; 5-'
50
30

; 480

245

825
87

3,934
166
is -

^-.ft.--445ft-
100

ft 3,235
8,590
1,240

ftft 2,415
> • 540

1,604
3,485
320

1,375
151
356
100

5,340
1,238
8,050

15 -

3,388
43.700

240

3,087
400

65

215
-ft 200

17,350
11,750
21,500

30,000
130

1,000
10.917

1.050
30

629,400
38.070

430

24,334
-1,000
-

2,500-
50

500
■ft 3.720

490
ft 2,163 ft
-ft 264
ft- 6,920 -

. .. joo

v.-- 125
- 7,990
12,600

5

31,050
400

•ft-. 565

315

Range Since
ft "ft Low .,

ft 3.60 Jan
13c Jan

10%cJun
16% Apr
26% Mar

27% May ,ft-
12'Ac May
14 ; Jan ft/ft

ft 3 : Apr
1.22 Jun "ift

ft 1.23 Oct ft *
29 % Feb
22% Feb
161 Jan ;t;>
9.50 Mar r ft'
90c Jan
18 Aug
85c July
30c ADr

10 Mar,

7'/a Jan
.ft 50 .ft. Jan
12c Jan

15%c Jan ft
33c Oct ftft

? 36c Oct

14'/a Jan ft

22% Feb ft ;:

8% Feb
ft 23% Aug
25 Apr

A 20% Apr ftft
2% Sep 'ft:

33c Sep
59c Sep -ft;
95c Jan

5.00 Jun iftft
8'/?c Jan
18% Jan ft '

3'Ac Jan

10% Jan -

17% Jan

ft: 10 July

ft 1.70 Jan ft'
20'Ac Aug ftr
ft 1.70 Sep
: 5 Oct-;;;:
ftlOl Oct

ft, 9'A Apr
118 * Feb

104 Feb -

20 May
37 May

"ft, 7% Jan
32% Jun / '
12% Apr ft
158'A Jan
11% Jan

39% Jan
70 Apr
23

5%
14

8

44

Feb

Jan

Jan
Jan

Jan

15% Apr
23'A Aug
17% Feb

ft 10 Sep
27% Apr

■ 27% Apr
45% Jan
37 Oct

19'A May
10 Sep

ft; 16% Oct'
6% Feb
6% Apr

16 Mar

70c Jan
11 Oct

11% Jan
5% Jan

15% Jan
16'A Mar
20% Jan
1.80 Jan

1.00 Jan f
1.89 Jan

12'Ac Jan

52c Oct

4 Mar

25c Mar
vr 1.50 Jun
ft 1.15 Apr
14% Jan
25c Sep
2.94 Jan

12% May
43c Jan

23c Jan
.

35c June

6'A Mar
1.33 Jan

1.45 Jan

14 May
49 Jan'

142 ; Aug
V 1.00 Jun

3% Jan
23 Jan

55c Sep
1.35 Oct

41% Oct
60c Jun

60c Apr

28% Sep
11% Aug

January 1

High

4.25 Jan

60c May
22%cApr ,

20% Aug
30 /Jan

30% Jan
24'Ac Mar
19'A Oct

.ft5 /Oct
2.35 Feb

1.90 May
40'A July
30 i Sep
173 Sep
ft 15 Oct

1.30 Feb
27 Oct

1.46 Jun

55c May
13% Oct
12 Oct

; 52% Oct
32c Mar
45c Apr
67c . Jun
67c Sep

i 18 'Feb
28% Aug

ft 11 Jun

25% Jun
> 37% Aug
•ft 27 Jun
-ft" 4% Jun
73'Ac Jan
78c Feb

ft 2.45 Sep
6.50 Jan

ft 65c May
24 Aug
10c Apr
13% Sep
24 Feb

15% Apr

2.15 Feb

30c ft Apr
2.40 Aug
6% Mar

101% Oct
18'A Oct

130 July
106% Apr
24 Jun

50 Oct
11 July
35% Oct

18% Oct
180 Oct

17% July
ft; 47 July

82 Aug
28 Jun

ft 10 July
19% Oct

20% Sep
59'A Sep

ft: 22% Oct
ft 25% Feb
21% Oct
10% Oct

•ft 32'A Oct

32% Jun
58 Jun

39 ; Oct

32 Sep
10% Oct
20 Sep
12% Oct

11 Oct

40 Oct
1.35 Jan

V 12 Oct
21 Jun

9% Oct
22 Jun

20% Oct
'

27 Oct
ft 2.90 Apr
-1.80 Oct

2.95 Aug
33c May

62c Oct

ft' 2 Sep
60c May

; 2.42 Feb
1.50 Jun

17'A Oct
75c Apr
5.95 Sep
15 Jun

83c Aug
27c Sep
85c May

'ft 7'A Jun
2.25 Apr
2.09 Jun
16 Jan

74% Oct
149% Feb
1.60 Mar

8 Oct

27% Oct
75c Sep
1.92 Mar

75 Sep
1.12 July
2.10 Jun

31'A July
13 July

STOCKS—

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par ft -Low High

lie 13'Ac
15c 15c

. Davies. Petroleum L* 14c 13c 14c
Demite Mines : 1 1.70 „■ 1.60 . 1.80
Denison Mines ..1 6'Ac 6'Ac 6'Ac
Distillers Seagrams common • 84'A 72 85'A
Dome Mines Lid • 28 27 28%
Dominion Bank 10 » 21'A 21'A 22
Dominion Coal preferred 25 14 14 14
Dominion Dailies common ! .1....° ft-. 9% 9%
Dominion Foundries 6c Steel com 4 29% 29 29%
Dominion Magnesium j 7'A 7%
Dominion Malting 19% 19 20
Dominion Scottisn Investments pfd_50 43 43
Dominion Steel class B * 25 ll'A 11% 12
Dominion Stores * 19 V8 19'A 20'A
Dominion Tar & Chemical common..* 18'A 18 »A 19
Dominion Woollens common • V 10% 10'A 10%
Donalda Mines 1 : 1.35 1.30 1.53

Duquesne Mining Co ... 1 1.32 1.30 1.50
•ft-' East Amphl Gold Mines..... _.__1 ft ' 40c 35c 40c

East Crest Oil ft; • 10'Ac 9'Ac 11c
•ft East Malartic Mines 1 .. 2.70 2.52 2.75
ft." East Sullivan Mines__. i .1 4.60 4.15 4.60

Eastern Steel— 29'A > 28 33
Easy Washing Machine.. 13% 13'A

•>" Economic Investments ..ft.i.ft. __25 , 'ft- '! 38'A 38'A
Elder Gold 1 1.15 1.10 1.21
Eldona Gold Mines 1 / 2.10 1.77 2.60
English Electric class A ___* __ .> 26 28

PlnKC H ' • 71A 81/-

•; Equitable Life 10% 10% 10%
ft Falconbridge Nickel ^ 5.05 5.00 5.10

Famous Players *. ■' ;ft'ft"35 30% 35
Fanny Farmer Candy Snops .1 53» ft 50 54

-ft Federal Grain common * -1 4'A 4'A
Preferred 100 73 ft 70 73

Federal Kirkland' Mining.. 1 t ' 9c 8'Ac 9'Ac
Fleet Aircraft * • 6% 6 6'A

ft Fieury-Bissell preferred__.___.._._100 ft 25% 25%
Ford Co of Canada class A • 28'A -28 29

ftftft Class B ..... i. 28% 28% 29
Foundation Co ft * ' 32 32

ft Francoeur Gold ... _• ;/ 1 84c ft 53c 87c
v Frobisher Exploration *• 4.80 4.55 4.95
Gatineau Power common....... * ft 12% 12% 12%
ft' 5% preferred ....100 103 103 105
5 'A % preferred 100 ft/ • — 108% 108%

•General Products Mfg class A l* ft 4 • 9 D 10
• ftft Class B——: ... * 9 ft- - 9 -9

/ Preferred i 100 , . 99 * 99 99
General Steel Wares common.. ___• • ^ 20 19'A 20%

ft Giant Yellowknlfe Gold Mines ^.1 ; -7:75 7.00 7.80
Gillies Lake-Porcupine Gold i 1 19c * 18c •, 21c

ft Glenora Gold 1 ; 19c - 14c 20c
ft God's Lake Mines Ltd • ft 50c r 44c : 52c

Goldale Mine 1 24'Ac - 24c 25c
ft Goldcrest i ... 1

.. 94c 89c 1.20
> Gold Eagle Mines : i. _1 ft 8o 9c

'

Goldhawk I > 92c • 85c 93c
• Golden Arrow Mines 1 ft 70c «65c 71c
Golden Gate Mining 1 ... 21'Ac 19c 22c

ft Golden Manitou Mines 1 .'1.22 1.15 1.25
Goodfish Mining ; .1' 1 -6c ! - 5c 6c
Goodyear Tire & Rubber common...* 109 1 109 109
Preferred ; 5u * 56'A 56 56'A

ft Graham Bousquet 1 12c
'

Grandoro Mines—.......;—:...——
.* Great Lakes Paper vtc common—- 6 5'A 6'A

Vtc preferred ..__.* "ft-'-''.'.31 29'A 32
- Common ^ , ' 6 5'A 6
Preferred —. 31 ft 30% 32

-Great West Saddlery common.:.—t.* ' ft' -ft • 8'A "9
Preferred 50 -- 49 50

Greening Wire ; 15% - 15% 15%
Gunnar Gold Mines Ltd 1 44c 42c 44c
Gypsum Lime & Alabastine • 14 13 14 A

Halcrow Swayze Mines 1 18c
HallUvell Gold Mines 1 6'Ac
Hallnor Mines Ltd ———1 ft*' —

Hamilton Bridge — * ft 8% - 7%
Hamilton Cotton i * 16'A 16'A
Harding Carpet * 9'A 8
Hard Rock Gold Mines 1 85c ' 81c
Harker Gold Mines 1 10'Ac ; ■ 10c
Harricana Gold Mines 1 34c 34c

> Hasaga Mines 1 2.05 1.70
. v Heath Gold Mines 1 .: / 88c 84c

Hedley Mascot ——-—1 — 1*25
Heva Cadillac 1 . 59c 44c
Highwood Scarcee Oils— 0 -- lOc
Hinde & Dauch .... ♦ 'ftft 20 19%
JtioJhiiger Consolidated Gold Mines 5 14A13
Home Oil * ;' 3.65 3.65
Homer Yellowknife 1 43c 39c
Homestead Oil & Gas ———1 10°
Hosco Gold Mines ——1 ft/ 67c
Howey Gold Mines —1 49c

- Hudson Bay Mining & Smelting • 33%
• : Hugh Malartic Mines..: — 1 ft- ' 31c

Hunts A ——— -l> ft- ■•/ »-
Class B .... ft-.fti--—■—.- -ft, -r

Huron & Erie common 100
20% paid — ft --

Imperial Bank — 10 ; 22,.
ft Imperial Oil -' ft !4%
Imperial Tobacco of Canada ordinary.5 13'A
Imperial Varnish common.....:-—* . ft
Inglis (John) i -6 ^ / /--

' Inspiration Mln & Devel 1 '100
International Metals class A,
4'A% preferred : 100 100 ,4

International Milling 4% preferred.100
International Nickel Co common * 39'A

.ft International Petroleum —* 21,8
ft Internation 1 Uranium Mining .1 • 1.65
Jacknife Gold Mines— • ..=■ 49c
Jack Waite -1 f ■, 21c
Jacola Mines 1 '

, —

;/'■ -Jason'.-Mines 47c
:
-Jellicoe Mines — * ' 12c

ftft J M Consolidated Gold Mines..——1 6c
Joliet Quebec --w-1 ./ft-: 69c
Journal Publishing (Ottawaft --

Kayrand Mining : 1 ft '• 45c
Kelvinator —*::'vft//
Kerr-Addison Gold Mines 1 , '..16
Kirkland Hudson -1 " '•
Kirkland Lake ;— -J .ft 1/1
Kirkland Townsite 1 36c
Labatt (John) ————* 23
Labrador Mining & Exploration.——! 5.95
Lake Dufault Mines Ltd.. —1 ,ft —

Lake Fortune Gold Mines———* 16c
Lake Shore Mines, Ltd...— -1 23
Lake of Woods Milling common—-*
La Luz Mines.— —— —*
Lamaque Gold Mines..; —* v- / «<•*>
Lang & Sons — * 20 19%
Lapa Cadilla.c — *--1 14%c 13c
Lapaska Mines 1 31c 30c

14c 20c

6'Ac 7'Ac
4.25 4.25

9

16%
9%
88c

11c

38c

2.26

96c

1.25
61c

10c

20

15%
3.75
50c

9'Ac 10'Ac
66c 77c

'

42c

33

ft 30c
27%

28
,*/ 91

17

21'A
14%
13 'A
15'A
(• 9

94%c
28

100%
114

39%
21%
1.60
37c

20c
<• 6c

ft'-- 45c
10c

; 6c
■

- 65c
- 14

42c

27'A
15%
1.65

1.60

34%C

22'A
4.75

1.07

16c

22

6.lt 5.75

54c

34%
35c

27%
28

92

17

22

15

13%
15%

9

1.04

29%
101

114

40

22%
1.82

59c
21c
6c

50c

12c

6c

77c
14

52c
28

16

1.75
1.75

38c

23

6.25
1.18

21c

23%
2R>/~

6.10
!,.UU

20'A
15c

35c

I,500
4.700

9,500
4,130
3,040
255
25

105

1,850
220

490

10

II,750
3,495
530

1,365
96,800
63,100
16,500

.ft 89,700
33,050
42.580

1,385
30

- 30

115,800
1,116,790

80

505
150

2,055
50

3,355
850

110

6,700
1,675

10

2,160
-ft, 200

50

.247,785
2,740

1,226
65

25
• -

5 180
5

5 .

340
ft 13,936

• 52,200
80,400

ft" 32,000
14,200

- 543,600
• 4,450

: 17,900 -

713,450
75,900
15.565

> ft- 8,600
115

/■ 10,200
500

542

590

2,810
115
460

105

505

4,900
3,840

402,280
29,500

100

6,850
215

, 2,487
32,420
26,200

ft 48,400
252,984
34,700

500
• 942,710

1,500
2,500

-14,890
8.490

269,560
26,600

.: 99,000
111,125

;Z. 1,605
98,900

;
•• 25

50

ft,ft.,." 35
100

1,110
ft- . 5,624
ft; 1,745
ft. 50

•ft.. 100

12,000
455

45

.ft 15

3,387
- • . - . 7,855

14.575

1,193,050
90,700
1,231

24,140
13,466

500
ft- 48,280

\OVL

123,000
50

, ; -11,260
3,200

ft 68,159
29,600
1,075
50,295
8,700

•ft 52,100
- 20,760

50

3.200

5,961
140

13.000

21,700

Range Since January 1
Low High

12'Ac Jan 17c Mar
1.15 Jan 2.00 May
3'A Feb 13 Mar

• 42% Feb 85'A Oct
25'A July 29 Jun
18 .Feb 23'A July
ll'A May 16'A Jun
?'A Oct 13'A Jun

25 Apf 30 Sep
7'A July 8'A July
14% Feb 20'A Oct
35% Apr 45 Oct
7 Mar 12 Jun

14 Jan 20'A Oct
13 Jan 19 Oct

. 7'A Jan ll'A Oct
98c Jan 2.50 Mar

2.40 Apr
47c Aug
21c Apr
3.05 May
6.75 May
33 Oct

14'A Jun
39% Oct
1.50 Oct

li

22c
37c

8c

Jan

Sep
Sep .

2.26 Jan
38c Mar
14 Apr'
ll'A Apr
35'A Jan
53c Apr
16c Jan
23 July
4'A July
8 ; Jan

"

4.30 Jan
27% Mar
35 July
3 Jun
65 Apr
5'Ac Jan
3% May
20 May
24% Jan

25% Feb
21 Feb

,52c July
-4.40 Sep
10'A Apr
97 May

102
- 5

9

92

15

May
Jan

Oct

i Feb
- Mar

6.50 Mar
9c Jan
3 'Ac Apr
27c Jan

21%c Jan
26c Sep
4c

65c
Jan

Jun
26c July
9c Jan
83c

- 3c
90

Jan
Jan

Apr
ft 53'A Mar

- 4'Ac Jan
11c Jan
4 Apr

23 Apr
4'A Apr

26% May
6% Aug
49 Aug
12% Jan

22'Ac Jan
- 8% Jan

5c Apr
3c Jan

3.10 Jan

6'A Feb
15% Oct

ey# Apr
68c Apr
5'Ac Jan
20c Mar

54'Ac Jan
43'Ac Jan

.ft 77c Jan

20c Apr
8c Oct

18 Jan

10'A Jan

3.05 Jan
... 25c Mar

3'Ac Jan

27'Ac Apr
• 34c Jan
30 Jan

26cm Sep
20 May
19'A Apr
85 Mar

15'A Jan

18'A Feb
13% Jan
12 Aug
12% Apr
8 Jan

71c Jan

22% Feb
100 , Sep
111 Apr-
31'A Jan
21 Sep
90c Jun

21c Sep
10c Jan

3c Jan
28c Jan
5'Ac Jan
3c Jan

55c
13

35c
18

Jun

Aug
July
Apr

11% Jan
50c Mar

1.00 Jan

14c Jan

2'% Sep
2.35 Jan
1.05 Mar

12c Jun
17% Jan
24'A Jan
5.75 Oct

6.15 Jan

15% Jan

9c Jan
- 25c Jun

3.10 8ep 'j
28 Jan '
9 Jan

11 Sep ft
6.25 May
35 Oct :
57 Oct *

5'A Jun %
78 Jun '■']
15C Apr
6% July /
25'A Oct
30 Jun j
29 Oct

32 Oct /
87c Oct

- 9.25 Feb ■„

13% July j.
105 Oct ft

108'A Oct ;

10 Oct;
9 Oct •

100 July ft,
. 20% Oct
11% Jan /
28c Mar y|
24c Apr vj
85c Mar H
35c May /j
1.10 Oct *1
14c Mar^j
93c Oct /}
71c Oct /'[

24'Ac Sep ft)
1.36 May
10c Jun :{

111 Sep H
57 Mar i|
16'Ac Apr ft
23c Mar ft)

- 6% Jan r;
32 Oct fi
6 Oct fj

32 Oct ftf
14% Feb yf
51'A July /
15% Oct i:}
54c Apr V)
14 y8 oct ;|

24c Apr f|
15c Apr (

4.25 Oct

9 Jun <

17% Aug ,.i
9'A Oct 4
1.07 Aug
15c Apr •

65c Apr i
2.26 Oct : ?

96c Oct

1.25 Oct I

65c Apr /?
14'Ac Feb
20 Sep •'
15'A Oct ••
4.30 Mar ;
50c Oct j

17%c May -i
1.09 Apr !
54c - Oct :

35% Feb «J
37c Oct fti
35 Jun /
34'A Jun ^
92 Sep
17% Aug

'"

22 '/s Sep
16% Jun
13% July
15% Oct
10 Aug
1.40 Aor j
30 July
101% Aug
114 Oct *>
41 Oct a

24% Mar >]
3.55 Aue d
59c Oct ')
24c Oct -1
13c Apr ■

60c July i
18C Apr ft)
12'Ac May 5]
1.35 May ; J
14 Oct ;j
59c Jun

29% Jun /1
16% Sep '■ !
2.25 Aug .f|
1.75 Oct

49c Sep d
23% July "•
6.25 Oct ftf
1.76 Jun

24%C Api j
24% Mar ; -

35 Apr ft
7.25 Jun

9.15 Mav .•*■
20% Oct ■ *
22c Apr
40c Sep

For footnotes see page 1924
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Toronto Stock Exchange-Garb Section

15 %

123%
24 /'
43

11%
17%
45%

JHJS COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

CANADIAN LISTED MARKETS
RANGE FOR )ENp|NG QCTpp££■&

• ^;...jU*t
STOCKS— 0»l*?jrioe

r*r ¥$.'■'
Laura Secord Candy— ' -20 ,.

Lebel Oro Mines —— J „ l:;
Leltcb Gold Mines. Ltd *//.:; 1-45
LexJuuden Gold —— —~———* 2/c
Lingman Lake Gold Mines..-.,—— * /
Luwe Lung Lac Gold Mines Ltd—- A-98
Loblaw Groceterias class A —* /£
Class "B" ' ' ■ - I. --- ■/:/ 2 • ■//

Louvicourt Goldfields — —*'47
Lynx Yellowknife Gold 41c
auM^acu uiiUVb. Jbttl } *1)!
MacLeod-Cocxsnutt Gold Mines 1 3.-25
Madsen Bed Lake Gold Mines 1 3.10
Malartic Gold Fields^—— J - ff5
Manitoba & Eastern Mines—_ - 4 /ac
Mapte t-eai Gardens preferred——10 & 11% w;
Map* Leaf Milling Co common • *3% V
Maralgo Mines ~———J, wc
Marcus Gold —i rtfr,
Marlon Rouyn Gold * *'c
Massey-narris common >; 14/4
Preferred * -

McBrine (L) Co preferred— -• --

McColl Prontenac Oil ~£ / « * ;
Preferred . ——100 100

McDougall Segyrs — — ' : --

Mclntyre /Porcupine Mines-——| , < 73
McKenzie Red Lake Mines 1 17°
McLellan Gold Mines— 1
McMarmac Red Lake Gold——-1 40p
McWatters Gold Mines— * 27c
Mercury Mills ——— _

Mid-Continental Oil & Gas * .. *9c
Mining Corp ■'— — -— — ,, 8.50
Modern Containers common * 28
Moneta Porcupine 1 65c
Montreal Light Heat & Power • / 22
Moore Corp common —* PJ /s
Class A——.—————————l"'' —

Moshe? Long Lac-....——-—-..1 27c
National Grocers common. -* 14%
Preferred 20 ;, 29%

National Petroleum—— 25c 19c
National Sewer A—----------f 29 A
National Steel Car~----«-——L——* 20%
Negus Mines . .— * 1-45
New Bidlamaque 1 ?0c
New Calumet Mines — 35c
Nib Yellowknife 36c
Nipissing Mines —. —. : 5
Noranaa Mines — * 56%
Norbenite Malartic Mines 1 91c
Nordon • Oil—.--——--1 •,, . —*
Norgoid Mines Ltd 1
Normetal Mining Corp Ltd * 78c
Norseman Mines—--— 30c
Northland Mines —— — * I6%c
Northern Canada Mines • 1.16.
North,Star Oil com——.4 6%

O'Brien Gold Mines 1 3.55
.. Okalta Oils——————— •
O'Leary Malartic Mines——. —• 33c
Omega Gold Mines—— 1 40c
Ontario Steel common,— -—f 22
Orange Crush common-.————'• 10

'

Preferred —. - - —•
Orenada Gold Mines. .— 1 f 66c
Pacalta Oils — ——• 7c
Pacific Oil & Refining : • , 40c
Pacific Petroleum ——-—— -1 ■/';•? —

Page Hersey (new;.— — • s 29%
Pamour Porcupine Mines Ltd —L* 180
Pandora Cadillac — - 1 44c

Parampque Mines 1 34c
Parbec Malartic Gold—--————1 19c
Partanen Malartic Gold Mines. —.1 8%c
Paymaster Cons Mines Ltd..—— i ; r 76c
Pen-Ray Gold Mines—-——1 44c
Peoples Credit Securities— ——• //;;/—
Perron Gold Mines—— —-1 ; 1-40
Picadilly Porcupine Gold Mines 1 45c
Pickle-Crow Gold Mines. I 4.25
Pioneer Gold Mines of B C —1 < 6.40
Porcupine Peninsular —1 > 70c
Porcupine Reef Gold Mines ... 1 62c
Poweil River Co_, 1 24%
Powell Rouyn Gold—. 1 1.20
Voting trust certificates—— ■ 1.08

Power Corporation •
Premier Gold Mining Co 1 . 1.78
Pressed Metals — —1 17
Presion East Dome Mines —i ' 2.80
Proprietary Mines ......————-• 14%
Purdy Mica Mines-.-—— 1 > ? 21c
Purity Flour Mills common——: 10 : ^ 8%
Preferred — —..—40 46

Quebec Gold— : —i.——-1 1.05
Queenston Gold Mines ... 1 1.00
Quemont Mining .— ...—_• 11%
Regcourt Gold Mines i 40c
Reno Gold —1 9c
Riverside Silk Mills class A.—...—..f , -

Robertson P L. common————• ' . Li.
Roche Long Lac— i 14c
Rochette Gold Mines.— 1 ' ;■ 50c
Rouyn Merger Gold Mines. l ' 47c
Royal Bank — 10 " 18
Royalite Oil — • 19
Russell Industries common 10 40

, Preferred —_100
Ryanor Mining—^ l ; 34c
St Lawrence Corp common— .• . 6
Class A preferred.— 50 < ..

Ban Antonio Gold Mines Ltd —.1 5.75
Band River Gold Mining— —1 S . —

Scythes Ltd new common— ♦
Senator Rouyn, Ltd — .1 1.20
Bhawinigan ..— • 21

Sheep Creek Gold —i 50c 150
«herritt-Gordon Gpld Mines— > 74c
Sigma .———.— —■ — ,_1 14
Silknit Ltd common - _5

. 'Preferred — . ...

Silverwoods Dairies new common—* 12%
• Preferred new^ —

Simpsons Ltd A new . * 24%
B new • lyvsj
Preferred new — iqq 100%

Biscoe Gold Mines i 85c
Bladen Malartic Mines i ■ 47c
South End Petroleum—

, ,» 8c
Southam Co .• 18
Southwest Petroleum—— —• 23c
Springer Sturgeon • 1.38
Standard Chemical i • ij%

5% preferred—., 100 __

Standard Paving common 5%
• Preferred l.. *. is%
Standard Radio ...

For footnotes see page 1924

Week's

Range
, of Prices

Low High

19

4%c
1.44

230
1.23

1.90

27%
26%
1.44
40c

: 4.30
3.05
3.05
3.4Q
4c.

11%
13%
9%c
1.09
30C
13

27%

106
3c
67

1,58
7c

34c
26%c
15%

20
5%c
1.49
29c

1.60
1.98

II
1.55
43c

4.70
3.40
3.20

3.70
4%c
11%
14%
11c

1.35
39c

13%
28%
18%
r 12
107

8c
73

1.76
7c

40c
28c

10
16%c 19%c
7.10 8.85
27
65c

21%
62

250
25c
14%
29

18c

29%

28
72c

22%

64
250
28c

15

29%
22c

30

20% 21%
1.45 1.35
37c

30c
35c

3.75
54

90C

10c
; yc

75c
29c

41c

35c
37c

2.85
57

1.05

10c
11c

82c

33c

16%c 18%c
1.10 1.16

6% 6%

3.40 3.65

40c 50c
31c 35c
37c 40%c
22

9%
11%
51c
7C
40c

85c

27%
1.65

40c
30c
17c

8c

70c
40c

7%
1.35
43c

4.05

6.00

65c

62c

23%
1.20

1.00

10%
1.70
16%
2.60
14%
20c

7%
45%
1.04

90c
11%
"

39c

7%c
33

42
12%c
47c

42c
"18
19

< 3R

385
<SuC

4

29
5.25

9c

13%
1.14

• 21

1.48
74c

12%
6

34%
12%
12%
20%

16

22

10%
12

68c

8c
45c
90c
30

1.80

45c
34c
21c

9c

78c
52c

8

1.40

52c

4.40

6.60

70c
66c

24%
1.35

1.19

11%
1.84
17

2.80
15
22c
9

46%
1.05
1.05

12%
45c
9c

33

42

14C
55c

50c
18%
19%
i-V ao

385
OtC

6%
33

6.00
lie

133/4
1.33

22
1.50
79c
14

'■"<■"7'
341%
12%
12%
243/4
20

100100 y2
75c 85c

49C
9c

18
23c
1.43

II1/4
99%

6

43c

7%c
173/4
23c

1.35

11%
99%
5%

Sales
for Week
Shares

2,915
10,500
53.175
42,200
639,050
18,160

590

300
9,650

45,780
15.760
33.075

18430
12,825
52,000

375
530

2,500
48,000
229,400
6,465
3,545

75

2,010
135

1,000
I,380

140.300
II,000
87,415
9,700
300

117,600
19,343

350
52,215
4,060
1,386
115

7,100
620
330

15,700
210

: 2,080
12.425 ,

24,700
3,000
29,200
,1,320
3,821
14,000 ,

700
; 1,500
24,063

462,700
H 96,400
'

4,500
625

38,990
5,400
32,000
30,000

45
630
36

41,200
7,666

•13,100
1,300

- 1,805
14,675
47,103
24,900
21,500
8,500
71,250

183,300
1,100
lu.^uu
30,866
13.360

. 4.170

9,600
30,800

• 1,470
. 7,300 '
'

5,700
522

-: 21,066
298

15,025
925

5,500
3,171
736

2,100
v 36,104

7,515
15,500
2,500

. > 30
25

9,800
62,700
24,700

305
"

bbO

,l,lc^
15'

8,OuJ
4,010

?
520

18,628
7,000

76
348.550

~

460
3.880

25,721
1,795
: 240
14?
216
115

2,210
b,4b0
215

70.2Ft

24,400
5,500
1,360
500

9.600
725

20
670
630

96

Range Since
Low V

15V4 July v

Jc Jan ;

1.15 Jan
16c Sep
43c Sep bitf
1.23 Jan
26% Mar
25 Mar
89c Jan > •

40c Sep
3.85 Jan a :

2.25 Jan
2.17 Jan
3.25 Jan
2c Jan
10

12

7c
77c
27c

Peb
Jan

Aug
July
Sep

8% Mar
22 Mar

18 Sep
8% Jan

105 May
80 Oct

, 59% Jan/
1.35 Mar

4%c Jan
16c Jan

22%c Jan

12% Jan
14c Aug
1.99 Jan

20 Mar
53c ' Jan

20% Mar
57 Jan

225% Mar
20c Jan
12 Feb

28 July
10%c Feb i

22% Feb
17% Mar
1.26 Jan
35c Sep
30c Sep
29c Jun
2,35 Jan
50 Feb

80c July
7c Jan ■

6%c Jan
64c Peb

29c Oct
12%c Jan
1.05 Sep
5 Jan

2.26 Mar

V 38c.' Apr1.
22c Jan
34c Jan

16% Mar
6 Sep
9 Jan

51c Oct
7c Sep
40c Oct

;; 50c Mar
26% Aug
1.19 Jan
8c Jan

24%c Aug
17c Oct

5e ; Feb
37c Jan

40c Oct
5 % May
1.06 Jan
38c Oct
2.40 Jan
4.35 Jan
65c Oct

25c Mar

18% Mar
'

98c Jan ,

81c Jan

7 Apr
1.15 Jan

13% Aug
2.45 Jan
11% Apr
15c Feb

6% May
41 Mar

45c ■ Jan

80c July
18c Jan

35c Aug
4%c Jan
30 Jan

34 Mar

ll%c Jan
42c Sep

36%c Jan
15 Jan
18 Oct

28% Feb ■

285 Apr
24c Sep
2% Jan
18% May
4.05 Jan

5%c Jan
12% May
31c Jan

16% Feb
1.06 Jan
63c July
12 July

Apr
Feb

May
May

4

30
"9
: 9

13% Feb
10% Jan
99 Apr
58c Jan

*40c Oct
3c Jan
15 Jun

23c Oct
1.25 Jan
7 Apr
99 Sep
3% Feb

14 May
7 May'

January 1

High , ■

20 Oct
IOC Apr
1.52 Aug
48c Jun
1.60 Oct
2.10 Jun
29 July
28 Sep

; 2.09 Mar

80c Jun
4.70 Oct
3.50 Aug
3.20 Oct

V 4.15 May
be Apr

' 12% July
16% Feb

15%c Apr
1.39 Sep
40c Sep
13% Jun
29 July

ZS20^
•/ 12
.109
19c

73

July
Feb

Sep
May
Oct

1.85 May
10c Sep
44c

39c
16

33c

Sep
May
Aug
Apr

8.85 Oct
28 Oct
1.10 Feb

24% Apr
65% Jun
256 July
35c Oct
15 Aug
30 Jan
22C Oct

30% Oct
22 Jun
1.85 Feb

75c Apr
35c Aug
64c May
3.00 Mar
59% Jun

• 1.65 May
20c Apr
20c Apr
89c Apr
33c Oct

26c Apr
1.63 Mar

7% Feb

3.90 Apr
58c Mar

40c Oct
88c Apr
22 Oct

.10%- Oct
12% Oct
1.20 Jun

18c Feb
67%c Apr
1.40 July
30 Oct
2.12 Jun
47c Oct
64c

24c

16c

88c
59c
8

10c
35

42

28c

66c
65c

May
July
Jun

Apr
Oct

Apr
18% Jun
22% Mar
40 Oct
385 Oct
41c Aug
67/a Oct

33 Oct

6.00 Oct
- 18c Mar
14 : July
1.45 Apr
22 Oct

1.50 Aug
: 82c Mar
16% May
7 Oct

35 Aug
13% Aug
12% Oct
24% Oct
20 Oct

101 July
9Qc
64c

10c
18

23c

May
Feb

Aug
Oct

Oct

1.84 Feb
12 Aug
99% Sep
6 Oct

19% Oct
8% Sep

Apr
Sep
May
July
Oct
Oct

1.75 Apr
53c Sep
4.45 Jun

7.10 July
1.01 Apr

"

70cv. Sep
24% Oct
2.00 May
1.65 May
12% Jun
1.98 Apr
17% Oct
3.45 May;
15 Sep

"

40c Jan
9 Oct

K 46% Oct/
1.15 Mar
1.39 Feb

12%c Oct
70c Jun

■ STOCKS—

Stedman Brothers —— -*
ttteei Co or Canada common
4

Preferred — 23
Steep Rock Iron Mines •
Stuart Oil preferred — *
Sturgeon River Gold— ,

Sudbury Contact — 1
Sullivan Cons Mines 1
Sylvanite Gold Mines *
Tamblyn (G) common: *
Tecs-Hughes Gold Mines 1
Texas CanadianOil-—5
Theatre Properties %
Thompson-Lund Mark Gold Mines •
Tip Top Tailors--— *
Toburn Gold:—————————1
•Toronto Elevators common--—--.—-.j-f
Toronto General Trust 100
Toronto Mortgage —100
Towagmac Exploration — 1
Transcontinental Resources —:— *"
Twin City Rapid Transit common •.

- Union Gas Co—..
. Union Mining L-—-w--—
United Corp class A ——— *

■*

.Class' B ' '
United Fuel class '"A".--—

' Class : ^25'
United Oils —— *
United Steel — *
Upper Canada Mines Ltd —.1
Ventures, Ltd. *
Vermilata oils ——1
Vicour Mines X-.. .... ..,,—.1
Vulcan Oils *
Wane-Amulet Mines, Lta_ *
Walker-Gooderham A Worts com-^-»
Preferred .... ».<■X.»■

Wasa Lake Gold Mines 1
West Malartic — 1
Western Grocers common.. *
Westeel Products———— *
Westons 'Ltd^^commQnL-^Li.-^L^-*^r*,
4% % preferred —-i—L-.— 100

Wiltsey-Coghlan Mines 1
Winnipeg Electric cofhmon-—
/ - Preferred, ———100.
Winora Gold Mlhes^—-————1
Wool Combing
Wright Hargreaves Mines —*
Yellorex Mines * 1
Ymir Yankee Girl —*
York Knitting common — f

Friday
Last '

Sale Price

"'■'■i 45
• 78%;-.

2.15

18%
33%c

'• 8c

3.20

^ 3.65
19% ;

5.60
1.30

1 ■ 3%
57c \

19%
1.90
36

■ Week's

■V.: r .Range .

of Prices

Low High
45 45
78 - 79'.

79% 80
2.15 2.30

18% 18%
33C 33 Vic
8c ' 8c

2.80 3.30

37c
1.47

12%
9%
60c

22

41

3%
11%c

. 6%
2.50
12%
12%c

87C

23C
3.70

. 95
21%.
1.40

; 70c

26%

24c

11%
88Vi
40c

4.80

V 41c
25c

3.35
19

5.35 i
1.25

-/ 3% 5
:: 55c

18%
1.65

34%
132
106

: 27c

1.45

.12
8%

. 46c

29%
19%

. .41

3%
lie

Si 6%
.2.35
11%
12c
64c
23c
3.65
90%
21%
1.35

"V 67c
, 145
18%
24%
r 105
22C
11%
86
40c

22%
4.30

36c
18c

16%

3.70

20

5.65
1.30

3%
64c

20

1.95

36%
: 132
106
40c

1.60

12%
9%
67c

29%
24

42%
4%
12c

6%
2.53

12%
14c

87c

23C

3.75
.98
22

1.42

74c

146

19

29
105

25c

12%
89%
46c

23%
5.00

42c

30c

17%

Sales
for Week
Shares

;y./-> 150
160

'

170

58,075

f

5,300
1,000

46,300
vlt;- .9.045
r 2,540

16.547

C i 210
480

. 7,800
1,140
3,150
135

3

57,000
43.200
. .130

/ia:a.i24:
.: 152,786

30

/ 1,060
775

,.-150
J 4,000

.. 3,660
82.549

.... .5,677
154,500

.181,600
1,500

; , 6,305
j.5,112.

595'
27.550

25,900
. . 51

400

5,855
120

67.200
4,807'

215

497,800
695

15,650
29,500
401,700

350

Range Since Janaary 1
Low

34 Jan
67 Apr
72 Mar

2.05 Oct
18% Oct
20c FeD

4%c Jan ,

i 1.50 Jan
2.50 Jan

-.10% Apr
v. 3.50 Jan

1-25 Oct

$ 3% Oct
5uc bep
10 Mar
90c Jan
28% Feb
111/ Mar
100 Jan
24 ; pet
1.20 Sep •

ill Jan;
7% May
36c May
27% Jan
16% May
40 July.
3% Oct
8e July ;

Apr
1.80 Sep
11 Oct

11% Aug
60c Sep
17c Jan
3.40 Aug
69 Mar

■

21 ; Apr
1.20 Jan
65c Oct

128 Jan
15% May
18 - Jan

09 Feb
8c Jan

6 Apr
68% Jan
40c Oct
16 Apr
3.30 Jan
35c Jun

J%c Jan
9% Feb

High
46 Aug
79 1 oct
80 Aug
3.35 Jun

/. 18% Oct
37c Jun
15c May
4.05 Apr
3.70 Oct
20 Juiy
5.70 Oct

• 1.40 Jan
■■'43% 'Oct
8»c dan

25% May
3.05 Apr
36% Oct
135 Sep
110 Mar

• 48c Apr
3.15 Feb
14% Jun
9% Jun
70c Sep

30 Sep
24 Oct
46% Mar
, 6 -Mar
l4c July

-• e7/a Jun
2.59 Jan

16% Mar
32c Apr
1.05May
26c Jun
5.10 Apr
98 .Oct
22% July
1.77 Mar
1.63 Feb

154

19

29

105
41C

14

95
46c

Sep
Oct

Oct
Oct

Apr
Jun

July
Oct

23% Oct
5.00 Jun
65c May
30 Oct,
17 Pet

Canadian Funds
Friday Week's

.- v.;-,- Last -. Range ■

. STOCKS— . Sale Price ' ef Priced
Par

Andlan National——; 22%
Atlas Steels Ltd——* 59y- '■
British Columbia Pulp & Paper com__* 60
- Preferred ——^——i-100
Brown Co common—- —: —1 —

preferred^u-i--L-w---L--^L-----ip0.; /
Bruct'17
Bulolo Gold--—-—. -5 21%
Canada & Dominion Sugar- * . —

Canada Vinegars—- — *
Canadian Marconi ——— -1 4%
Canadian- Western Lumber i 2 — .

Canadian Westinghouse ————-—*
Consolidated .Paper ,12%
Consolidated t Press A—
Dalhpusie — *
Disher Steel preferred — ;-* * —
Dominion Bridge — ——* , 40
Donnacona Paper * , 16%
Foothills Oil & Gas — * 1.45

■ Hayes Steel ■ ,1 ... .. .4-
Humberstone Shoe — 100 . —

International Paper common— 15 /
Minnesota & Ontario Paper 5 14%
OiF Selections. i.—4%c
Osisko Lake ■ 99q
•Pend Oreille' .rL^ ■: ;2.60
Price Bros commonLL-*-4-LL445.^L**-4i* ; v -7

Reliance Grain preferred--— 100 ■/ ;'w-
Southmount Investors—— * 22c
Stop &Shop—.j
Temiskaming Mining —1 12c

Low High
19% 22%
.* m 60

60- 63
lol lbo
'

4 4%
72 73%

16% 17
21% 22

24 24%
"14;" - 14

"4% 4%
2.15 2.20

56% 56%
11% 13
18' 18

30%C 34c
17 17

39% 40%
15% 16'A
1.40 1.45
20% 23%
20% 20%
38 38
14 14%

4%c 4%c
95c 1.05

2.25 2.65
40% 40%

99 99
22c 30C
2Vz 3

, 12c 12c

Sales
for Week
Shares

430
'

r 340

370
4D

5,217
' '88

345
130
250

"

300

8,100

, 300'

■'/ 15

19,752
75.

1,450
'

. 75

755
• 1,400

975

726
30'

25/
6,411
8,000

55,800
11,795

..." "v/25
10

2,545
290

3,500

Range since January 1
Low

18 Jan
50% July
34 May
130 Apr
2.25 July
45% Jan
9% Mar
19% Apr
24 Pet
11 Jan

2 Jan
1.65 Aug
5014 Mar
8 Jan
11 July

Jan

Oct

Feb

Apr
1.28 Jan
15% Feb

Feb

Jan

11% July
3%c Feb
24c Peb
1.30 Jan
33% July
95% Jan
21C - Apr
55c Feb
7% c Jan

28c

17

29

10

19

22

High
24% Apr
61 Aug.
63 Sep
160 July
4% Sep

75 Sep
17 -Sep
22% Mar
26% July
15% July
4% Oct
2.35 Sep

57 i Sep
13 Oct
18 Oct
40c Feb
17'% Oct
40% Oct
16% Oct
1.58 Feb
23% Oct
23 Pet
38 Pet
14% July
9%c Feb
1.20 May
2.40 Jun
40% Oct
99 July
30c Apr
3 •; , Oct
19c Apr

Montreal Stock Exchange
Canadian

■

.Friday
rLast

STOCKS— Sale Price
Par

Acadia and Atlantic Sugar common—* 19%
"

.Preferred — —,-X-—-————100 . 100%
Acme Glove Works Ltd—-—' 13%
Agnew-Surpass Shoe preferred—-—100 115
Algoma Steel common —

.Preferred . -100
Aluminium Ltd ---a———125
Aluminum Co. of Canada pfd -100 106
Amalgamated Electric Corp • 16
Anglo • Canadian Telephone. Co pfd—.50 .

Asbestos Corp -— L————* . 27%
/Bathurst Power & Paper class A——, 19,
Bell Telephone / 172
Bralorne Mines 1-——17%
Brazilian Trac Light & Power— * 25%
British American Bank Note—--:—J~* , r r
British Columbia Pr Corp A—X—• 22%
Class B —— •——*. / 3%

Biuck Silk Mills- • » 17
Building Products class A—-— - ; 23,
Canada Cement common * 15'A

' Preferred — 100 128 V2
Canada Forgings classA-—* _ - 24 :

Canada Northern Power Corp.:: —* - 11
Canada Steamship common— • 17%
5% preferred _—.——-—— —50 / ; —

Canadian Breweries common -* 19%
• Preierred — — * 37%
Canadian Canners Ltd common———* ' / —

Canadian Car & Foundry common.—* 16
New preferred ——————— 25 32

Canadian Celanese common.— * 56 A
New preferred ——————-—100 —

Rights — * ' ' — '.

Funds ;

Week's/
Range
of Prices

Low Hioh
19. 19%
100% 100%
12% 13%

115. 115
. 17% 18
101% 101%
,125/ 126%
106 106
15%" 16%

; 55 55

/ 27 28
■18% 19%
171 ; 172
16% 17%
25 26

19% 20
22% 23Vs
3'/a -3%

16% 17
22 23%
15

128

23

/ 43
10

16

45
19 y8 20
55% 58
22% 22%
15% 16
31% 32
56 57
38 38
23 23/

Sales
for Week

Shares/

2,210
485
380

5

325
10

65

360

555

9

1,950
1,872
1,768
600 '

., 5,521 .

;/;//:/225 /
1,635

u

4,025
; 955
1.710

420

203

.49
25 ;

2,295
4,100
.136

9,907
1,669
100

5 :

4,290
1,088

•
. 577

105

25

Range Since January 1
Loir

17 July
99% Aug
9% Jan

112% Apr
14% Jan
97% Feb
94% Jan
100% Jan
13 Apr
54% July
20 Mar
14% Jan

161 Feb
15% Apr
22»/a Feb
15% Jan
21 '* Jan
2' May.

. 11 Jan
18% Jan
91/2 Jan

119% Feb
20 / Jan

43 /" Oct
7% Jan

17

24

8Vi Jan
44% Jan
18 Jun
10

28

46
38

23

Mar

Apr
Jan

Oct

Apr

16

32

59
39

It

, i

High
; 19% Oct
100% Oct
14»/2 Mar

115 Oct
19 Jan

101% Oct
127% Jun
107 Aug
20 July
55 Va Jun
28 Sep
19% Oct

172% Sep
17% Mar
28 Sep
20 Oct
26 V2 July
4% July

Oct

Aug
IF 3', 0"t,

128% Oct
2/ Jun

43 Oct
11% Oct
17% Jun
46% Feb
20% Sep
58% Sep
22% Oct

Oct
Jun
Jun

Oct

23% Feb
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CANADIAN LISTED MARKETS
^RANGE FOR WEEK ENDING OCTOBER 19

Friday
Last

Sale Price

Sales

for Week
Shares

-c:

STOCKS—

Canadian Cottons common,

Preferred 25

Canadian Foreign Investment *
Canadian Ind Alcohol common •
Class B •

Canadian Locomotive *

Canadian Pacific Railway 25
Cockshutt Plow I •
Consolidated Mining & Smelting 5
Consumers Glass —
Davis Leather class A *
» Class B ... ... *
Distillers Seagrams common *■>
Dominion Bridge *
Dominion Coal preferred ; 25
Dominion Dairies common .* .

Preferred — _ 35

Dominion Foundries & Steel i *

Dominion Glass common. 100
Dominion Steel & Coal class B 25

Dominion Stores Ltd——— * ■■

Dominion Tar & Chemical common—•

Dominion Textile common ,—*
Preferred ——_——100

Dryden Paper — ... .*
Electrolux Corporation .

Foundation Co. of Canada *

Gatineau Power common — —

5% preferred — —.—*.100
SVa% preferred —ilOO.

General Steel Wares common

Goodyear Tire, pfd inc (1927) _50
Gypsum, Lime & Alabastine ; •
Kollinger Geld Mines . r. —5 '
Howard Sniith Paper common——*
Preferred .—100

: Hudson Bay Mining-., —•
Imperial Oil Ltd •
Imperial Tobacco of Canada common.5
Industrial Acceptance Corp com.*.--..*
International Bronze common *

Preferred 25
international Nickel of Canada com..•
International Paper common 15
Preferred _—i.; .i*——• ...:_100

International Petroleum Co Ltd— .*

International Power common——.*
Preferred 100

International Utilities——_._______15 -

Labatt (John), ...
Lake of the Woods Milling common-^.*
Preferred ....100

Lang &c Sons Ltd John A —■*'
Laura Secord Candy 3
Massey-Harris .. ; ^
McColl-Frontenac Oil .. ~
Mitchell. (Robert) ——

Molson's Breweries — *

Montreal Light Heat & Power Cons *
Montreal Tramways — —..100
National Breweries common •

Preferred . , ...25
National Steel Car Corp.
Niagara Wire Weaving *
Noranda Mines Ltd__ *

Ogiivie Flour Mills common... •
Preferred ■■ ——.i—■ , 100

Ontario Steel Products common *

Ottawa Electric Rwys •
Ottawa Light Heat & Power com 100
Preferred _____....—100

Page-Hersey Tubes .... _•
Penmans Ltd common. *

Placer Development ... —*.1
Powell River Co..'. *

Power Corp of Canada.... •—i*...*.?
Price Bros & Co Ltd common _*

5% preferred . .—100
Provincial Transport - •
Quebec Power •

Regent Knitting preferred. ! ,.25
Rolland Paper common •—*
Saguenay Power preferred— 100
St Lawrence Corporation common •
A preferred — 50

St Lawrence Flour Mills common 0
St Lawrence Paper preferred .100
Shawinigan Water & Power •
Sherwin Williams of Canada com *
Sicks' Breweries common *

Preferred . < —*.
Simon (H.) & Sons *
Simpsons Ltd preferred ..100
Southam Co Ltd ..—*
Southern Canada Power *

Standard Chemicals common

5'/r preferred...... 100,
Steel Co of Canada common *

:PreferredM— —25
United Steel Corp. ;
Wabasso Cotton *

Walker Gooderham & Worts com •
- Preferred ...... ...

Weston, (Geo) common— _*:
WilsilsLtd • •

■Winnipeg Electric common —•
Preferred —————100

Zellers Ltd common.

Banks

Canadienne — . 10
Commerce; _« < _ 10;
Montreal ..10

■ Noya Scotm

Royal 10

Bonds— *
Montreal Lt Jet jk P 3# notes.-----..-

27%

12%

10%
39 1

17%
14%
72

40%
29%
12%
84%
40%
14%

29%

11%

18%
79

.

n%

32
12%

103%

20%

14
15

26

33%
14%
13%
31

17%
32
40

36%

22

42

112

34 ;
23
28

152%
20%
20

13%'

27%
26
22

29

40%

21

57
•. 28-';'
176
23
43
15%

61

24%
11%
41
102

15%

107
5%
32 &
37%
78%
20%
28%
31%

Week's

Range
of Prices

Low High \

27% 27%
30 30

42% 42%
12 12%
10 11

34 ' 40

17% 18%
141/4 14%
72 74%
40% 40%
29% 29%
12% 12%
731% 85 ./4
40 41

13% 14%
10 10

29% 30
29% 29%

166 166
11% 11%
19% 20'A
18'A 18%
78 79'/a
163% 163%
11% 121/4
18% 20
30 32

12% 12%
103*/4 103 >/2
107, 107

19% 20%
55 55

13% 14%
13V4 15%
25% 26%
111% 111%
32% 34
14% 15

13% 13%
301/4 31

16% 17%
; 3IV2 32
39'% 40
36% 39
114% 114%
21% 22%
42 43

111% 112
34 36%
22% 23%
28 28%
152% 152%
18% 20%
19 20

13% 13%
11 12%
26% 27%
26 26V2
21% 22%
24% 29
40V2 41
46 46

21 21%
26 26 '

54 57% "
28 28% -

176 176

21% 23
40 43

13% 15%
101 101
28% 28%
61 61

21% 21%
24% 25
11 11%

40% 41%
102 102

15% 16 /
17% 17%
25 25

13% 13%
107 107%
4% 7
29 33%.,
37 37%
74% 79

20% 22
28 28%
31% 32
31 31
26% 26%
100% 100%
18 18%
14 14l/4
11 11%
99% 99%
78% 78%
80 80
6% 6%

63 63 •

95% 97
22 : 22 >

25 28%
22 22%
11 " 12%
87% 89
30 32

16 16
16% 16% .

18% •, 18% 19
29 ; 29%

18 17% 18%

2,120
20

130

2,765
1,395
2,989
2,150
520

860

880

580

400

50

3,085
1,015
350
20

3,301
30

6.900
375

1,945
775

1

3,600
1,685
1,070
205

/ 435

; 25

4,160
5

3,985
3,348
1,490

35

1,095
3,110
2,425
310

210

189

548 >

2.901
5

3,240
100

42

632

1,080
75

. 325
1,307
230

4,768
2,230
1,345
2,000
4,320

: 625

971
5

2,790
.. 110
1,983
729
155
450

1,070
555
13

55

305

600

2,212
4,655
2,920

• ' 75

225

274
85
50'

5,505
45,452
5,062
260

1,237
2,728

'

515

385

95

100
10

255

1,290
1,855

25

720
135

1,275
425

94
10

515
' 760

3,285
320

1,050

265

225

2,010
i * 100

1,060

49% 49% $30,000

Range Since
LOW

26% Jan

26% Jun
oj Jan

6% Apr
6»/8 Apr

15% Mar *

11^8 r'eb
12% Apr
49 7 Jan >

33 Jan

28% Sep
; 12 July
42% Jan
29 ■ Feb

11% May
9% Jun
27% Jun
25 Feb

124 Jan

7% Mar
14 Jan
12% Jan.

C72 Jan •,?/
161% Feb
8% May
12% Jan

20% Jan
10% Jan
97 Feb

101% May : '
15% Apr
54 Apr ;

8% Jan
11 Mar
21 Jan

110 Apr
30% Aug
13% Jan
12% Jan

24% Jan v
ii>% Oct

29% Jan
31% Jan

21% Jan

97% Apr
21 Sep
27% May

108% Jan

26% Jan
20 , Jan

•

24% Mar v :

150 Mar

18 •V/Jan i ::/■
15% Feb
8% Mar
9% Jan

23% May
22% May
20% Mar
22 Apr
37 May

• • 43% May
17% Mar .

"20 ' Apr
50 Jan ,

24% Mar

168 V2 Jan
15% May
28% Jan

8% Jan ;

99 Jan

27% Aug
57% Mar
14 Jan
18% Mar
7 Jan

32 Feb
100 Mar

9% Apr
15% Feb
22 Jan

11% Jan
105 Jan
2% May
18% Jan
33% Jan
58% Jan

16% Feb
22 Mar

22% Apr
23 Jan

16% Jan

99% Mar
15 Jun
10% Jan
8 July
99 Sep
69 Jan
74 Apr
3% Apr -

58 Mar '

70 Mar ,

21 Apr
18 Jan
19% Jan

6% Jan
75 Jan >

23 Jan

15 Jan
14 Jan

16% Apr
27 " May
15% Jan

49% Jan

Montreal Curb Market

January 1
High

27%. Sep
30 Oct
47 Mar

12% Oct
11 Oct

40 Oct

20"% Jun
15 Jun

74%. Oct
40% Oct
30% July
12% July
85% Oct
41 ' Oct

16% Jun
13% Jun
32 Jun

30 Sep
166 Oct

12 Jun

20% Oct
18% Oct
79 % Jun
165 Sep
12% Oct
20 Oct

32 Oct
13% July
103%: Oct

107 Sep
20% Oct

, 55 Aug
14% Oct

15% Oct

26% Oct
112 Feb

35 Mar
16% Jun
13% Sep
.31 Oct

,"18% Jan
33 Sep
41 Oct
39 Oct

114% Oct
24% Mar
43 Oct

113% Sep
37 Oct

23% Oct
•31 Jun
153

20% Oct
20 Oct
13% Oct

12f% Oct
29 Jun
26% Oct
24% Apr
29 Oct
42

46

22

26

Aug
Jan

Jun

Jun

59% Jun
* 29 Oct
'-'176

23

42

15% Oct
101 July
29 Jun

'. 61 Jun

21% Oct
24 Oct

12% Jun

41% Oct
103 Feb

17 Sep
17% Oct
25 Oct

13% Oct
107% Oct

7 Oct

33% Oct
38 Jun

,■79
22

28% Oct
■32 Jun
31 Oct
26% July

101 July
18% Oct
14% Oct
11% Aug
99% Oct
78% Oct
80% Jun

6% Jun
63 July
97 - Oct
22% Aug

■>' 28% Oct
22'% Oct
14Va Jun

91 July
32 Oct

16% Aug
17% Jun
20% Aug
29 % Jan
18% July

49% Feb

:v'.: stocks— ;
■:-// x 'V; w; Par

Abitibi Power & Paper common..^—•
6% cumulative preferred 100
7'/r preferred ——100

Brewers & Distillers of Van Ltd.—5
Bright (T G) & Co Ltd •
British American Oil Co Ltd •

British Columbia Pulp & Paper com-.*
fcrown Company common l
Preferred ____ 100

Canada Bread Co prefererd "
Canada & Dominion Sugar *
Canada Malting Co Ltd...—*
Can North Pow Corp Ltd 7% pfd__100
Canadian Dredge & Dock Co Ltd •

Canadian Funds

Friday Week's Sales .*
Last Range for Week

Sale Price of Prices Shares
Low High

V, 4%. 4% 4% 16,816
68 68 69% , . 1,905

170 170
, 25

11 10% r 11 2,055
11: 11 25

24%' 24% 25 510
; 62 62 10

4% 4 4% 12,650
72 73% 70
101 101 25

23% 24% 1,243
55 55 65
106 107% 106
29 29 50

24%

107%

Range Since
Low V

2% Mar
44 Mar ;

144 Jan ,?•

s?': 8% Feb ;
11 Sep :

23% Jan
/ ••36% May

2.30 Jan
45 Jan

101 Oct

22% Mar
49* Apr

100 Jan

20 May

January 1
High
5% Jun
70% Oct

170 Sep
11 Jun

11 Sep
25% Jun
63 Sep
4% Oct

75 Jun

101% Sep
26% Jun
57 Sep
107% Oct
31% Oct

Friday
Last

STOCKS— Sale Price
■ :. • Par

Canadian Gen Investments Ltd.^ _• 1 14%
Canadian Industries Ltd class B * 164

7% preferred ; 100
Canadian Ingersoll Rand—. * 60
Canadian International Inv Tr pfd—* __

Canadian Marconi Company 1 4%
Canadian Power & Paper Inv com—*
5% preferred *

„

Canadian Vickers Ltd common * 9%
s •• ' 7 % preferred .100 95
Canadian Western Lumber 1 2.05
Canadian Westinghouse Co * 56
Cassidy's Limited common 1 11
Catelli Food Products Ltd common *

.5% preferred 15

Celtic Knitting Co Ltd * 6
Claude Neon General Adv com * ': 45c
Preferred — 100

Commercial Alcohols Ltd common * 5%
Preferred ......I.I.... 5

Consolidated Div Sec class A
Preferred 2.50

Consolidated Paper Corp Ltd • ': 12%
Club Aircraft Corp Ltd ——* 1.60
Dominion Engineering Works Ltd •
Dominion Malting Co Ltd 20 19
Dominion Oilcloth & Linoleum •

Dominion Square Corp * 16
Dominion Woollens I * 10% >
Donnacona Paper Co Ltd * 15% "
Eastern Steel Products .* %
Fairchild Aircraft Ltd— ^..5 4
Fanny Farmer Candy Shops 1 <■
Fleet Aircraft Ltd 6'/4
Ford Motor Co of Canada class A....*' *: 28%
Foreign Power Sec Corp Ltd pfd....*
Fraser Companies * 48% '
Freiman Ltd (A J)

Godfrey - Realty- ........ ; - - ' 'Jj':
Halifax Insurance Companyt— 10 16
Hydro-Electric Securities Corporation.*

, 4%
Inv Foundation Ltd common

;; 6% convertible preferred... .—50 .

Lake St John P & P * : 55
Lowney Co Ltd— • 13

MacLaren Power & Paper Co • 31
Maple Leaf Milling Co Ltd common *
Maritime Teleg and Tel Co common. 10
Massey-Harris Co Ltd 5% pfd 100 28
McColl-Frcntenac Oil 6% pfd 100 ' ;
Melchers Distilleries Ltd common-^ * , —

Preferred 10 14

Minnesota & Ontario Paper Co 5 14%
Montreal Refrig & Storage Ltd com..*
Mount Royal Hotel Co Ltd— —* 10%
Noorduyn Aviation Ltd.— _• 12%

Pr Corp of Can 6% cum 1st pfd—100
6% N C par 2nd pfd 50

Purity Flour Mills common 10
6 % % preferred 40

Quebec Pulp & Paper 7% red pfd 100
Southern Canada Pr 6% pfd 100
Southmount Invest Co Ltd
Stowell Screw class A
Thrift Stores Ltd common— *

United Distillers of Canada Ltd •
United Securities Ltd v

Westeel Products

Windsor Hotel

Week'*
Range
of Frices

Low High
14% 14%
163 164

175 175

60 60

98

4%
98

5
1.15 1.15

9% 10%
9% 10
93 95

2.05 2.15
56 56

11 11

14% 15
15 15

5%
45c

56

5%
7%

. 40c

15 %

12%
1.50

40

19

40

13%
10%
15%

28%
:

:v ■ 4

49

6%
28%

16%
46%
6'

19

16

4%
6%
50%
57%
12%

31

13%
:$?•. 17
27%
107

7%
12

14%
6

10%
12%

6
50c

56

5%
7%
40c

15%
13

1.60

41

19%
40

15

11

16

28%
4%
*50

6%
291/4
16'A
48%
8%

20

16

43/4
6%
50%
58

13

31

14%.
• 17

28%
107

9%
14%
143/4

6

103/4
12%

_. 103% 103%
44 * 44

8% ' 8%
„: 45% 45%
46; 45 463/4

111% 112
23c 23c 25c

26 26 27

13 13 13%
«% 63/4 -

5%"':
183/4

Mining Stocks
Aldermac

Alger Gold
Arno Mines
Astoria Quebec
Aubelle Mines

Aumague Gold
Beatrice Red Lake sac

Beaucourt Gold Mines.. 1 55c
Beaufor Gold Mines Ltd — 1 33 %c
Bonville Gold Mines 1 35c
Bouscadillac Gold Mines Ltd 1
Brazil Gold & Diamond M Corp 1 8c
Cartier-Malartic Gold Mines Ltd 1
Central Cadillac Gold Mines Ltd 1 : 36c

Centremaque Gold Mines—— 1 53c
Century Mining Corp Ltd— 1 40c
Cpurnpr Mining—'—.,—5 ' 69c

Dome Mines Ltd.— —_—•——-*
Denalda Mines —' 1

, ..

East Malartic Mines Ltd —1
East Sullivan Mines.. ;— 1 4.55
Elder ' ———1.13 ,

Eldona Gold Mines.. 1 2.05
Francoeur Gold Mines Ltd -■-* • 74c;
Goldora Mines Ltd.— .........1. 34c
Heva Cadillac Mines ; 58c
Inspiration Min & Dev Co Ltd 1 99c
J-M Consolidated Gold Mines Ltd 1

Joliet-Quebec Mines Ltd 1 70c

Kirkland Gold Rand Ltd 1 13c
Kirkland Lake Gold Mining Co —1
Labrador Mining & Explor Co Ltd—.1 6.05
Lake Shore Mines Ltd 1 23%
Lingman Lake
Macdonald Mines Ltd 1.95
Malartic Goldfields --1 •'. --

McWatters Gold,Mines Ltd-—-—.-* 28c
Mining Corp of Canada Ltd— * ' —
Nib Yellowknife — —- 36c
O'Brien Gold Mines Ltd —1 3.55
Pandora Cadallic Gold Mines Ltd 1 ' 44c
Pato Cons. Gold Dredging Ltd 1 -v 7.00

Quebec Yellowknife , —

Red Crest Gold Mines Ltd *
Rochette Gold Mines 50c
San Antonio Gold Mines Ltd————1 —

Senator Rouyn 1 I-?8
Sherritt-Gordon Mines Ltd —— 1
Siscoe Gold Mines Ltd 1 85c
Stadacona Mines 1944 Ltd ! 89c
Standard Gold Mines --1 46c
Sullivan Cons Mines Ltd —1 3.20
West Malartic Mines;——U—/
Wiltsey Coghlan Mines ——— 23c
Wright Hargreaves Mines Ltd-—-—-* ; —

'Oil Stocks

Anglo-Canadian Oil Co Ltd.— 1.03
British Dominion Oils & Dev Corp—*
Foothills Oil & Gas Company Ltd—*
Homestead Oil & Gas Ltd 1 10c
Royalite Oil Co Ltd— —* 20

lc

85c

1.25

38 %C 44c
55c 57c

31c 33 %c
34c 36c
18c 18c

8c 11c

9c 10c

35c 39c

52 3/4 c 55c

33c 40c

67c 70c

27%
1.35

2.60

4.15

1.10

1.85

73c

33c

44c

99c

6c

27%
1.40

2.60

4.60

1.18

2.25

86c

38c

60c

99c

6%c
65c 75c

13c 15c

1.70 1.70

5.00 6.05

223/4 233/4
1.35. 1.55
1.95

3.60

28c

7.80

35c

3.50

40c

7.00

45C

16c

44c

5.50

1.25

77c

75c

86c

45c

2.80

75c
23c

4.65

99C

61c

1.45

10c

20

2.02

3.60

28c

8.75

37c

3.60

46c

7.10

47c

16c

52c

5.50

1.30

77c

85c

94c

47c

3.20

75c

24c

4.65

1.05
61c
1.46
10c

20

Sale*
for Week
Shares

96

219

16

11,175
10

4,580
335

210

1,035
; 265
8.450

128

375

405

40

960

6,695
5

4.451
; V 125 -

42

. 13
22,076

725

535

;; 160
180

.V i-605
680

V: 6,323
50

9,670' »
80

3,110
1,256
315

4,494
20

101
25

25

10

,10
420

-

: 125

195

1,259
120

1,715
45

•v 2,383
,2,867
5,373

25

:• • 360
150

25

•"v23
150

"

: - 100

631
47

7,253
~rl20
125

125

150

50

207

5,200
14,500
21,160
41,000
88,200
10,300

278,600
2,100
24,600
30,980
: 1,700
5,000
3,100

287,740
10,400

, 36,300
'

: 20,100

430

700

1,000
9,900
30,200

40,100
6,600
16,300
51,200
2,600
1,500

*

22,900

4,100
500

1,400
1,780
9,800
15,100

500

2,000
5,000
4,800

25,600
73,168
3,500

2,500
4,000
19,900

'

200

3,100
400

7,579
24,757
23,183
7,850
500

2,000
500

Range Since
Low

13 Jan

155% Aug
167% May
60 Oct

95 Feb

2 Jan

40c Jan

6% Jan
4% Apr

46 Apr
1.80 Aujj?
50 Mar

6% Jan

11% May
14% Jan

4 Feb

25c Mar

42 Feb

3% Jan

6% Apr
25c Mar

13 % Jan
8% Jan •

60c Jan

30 Jan

15 Feb

35% Feb
5 Jan

7% Jan
13 Sep
19% July
2 Mar

: 35% July ' '
3 V4 Mar
25 ■' Jan v

13 Mar ,

34% Jan
5 Mar

12 Sep
« 15 Apr

4 Jan

5 Jan

49% Feb -

24 Jan

9 July

22% Jan
12 Jan
16 % Jan
22 Mar

105 :.,* Feb
••• • 2% Mar

9'/a Mar
11% July
2% Feb

r 6% Jan
3% Jan

99- • Jan

-35 Jan

6% May
45% Jun
36% May
107 May
22c Jan
26 Oct

5; Mar

3% Feb
4 Jan

16% May *
8 May

9c Oct
1 4lc Oct ■

3c Jan

17c Feb

37%c Feb
75c Jan

38%c Oct
55c Oct
8c Jan
32c Oct
6c Jan

V 7c May
6c Jan

fH-,4c Jan
33c V Jun
10c Jan *

> 58c Sep

26 Sep
1.15 Mar
2.55 Jan
52c Apr
1.10 Oct
20c Mar

62c Jan

28c Sep >

20%c Apr
90c Feb

3%c Jan
7%c Jan

7c Jan
1.16 Jan

2.45 Jan
18 Jan
46c July
1.55 July
3.40 Mar
24c Jan

2.97 Feb
34c Sep
2.25 Jan
10c Feb

4.75 Feb

21c July
6c Jan
15c Jun

4.15 Jan

34c Jan
66c Aug
65c Jan
60c Mar

43c Apr
1.50 Jan
75c Oct
10c Feb

3.95 Jan

86c Feb
48c Oct

1.45 Oct
4 Vic Jan
18% Oct

January 1
High

15 Jun

165 Mar
175 Oct
64 Jan

100 Apr
5 Oct
1.25 Apr
12 Apr
11% Sep

101 Sep
2.35 Sep
57- Sep
12 Sep
15 Oct

15% Sep

- 1
6 Oct
60c Oct
60 Oct
5% Oct

"

7% Oct
75c Sep
15% Oct
13 Oct

* 2.00 May
41 , Oct

19% Oct
40% Apr
16 Aug
11% Jun
16 Oct
29 Oct

, 4% July
50 Oct
7 July
30% Jun.
28 Jun

48% Oct
8% Oct

•20 ■ Oct
17 Aug
6% Jun
6% Sep

:> 50% Sep
58 Oct
13 Oct

31 Oct
16% Feb
17% Jun
28% July

108 Sep
- 9% Oct

14% Oct
14% Sep
1 6 Oct

14 Mar

14% July

106% Jun
46% Feb

- 8% Jun
45% Oct
50 Jun

112

30c

27

14

7

8

18%

July
Apr
Oct

July
July
Feb

Oct

19c July
44c Oct
23c May

31c Oct
87c Sep
1.80 Apr
44c Oct
57c Oct
51c Apr
60c Jun
27c May
31c May
18c May
54c May
60c Jun
45c May
75c Sep

29 Jun
2.40 Mar

2.99 Jun

7.00 May
1.50 Oct
3.10 Sep
86c Oct
46c July

64%c Apr
1.40 Apr

13%c May
1.50 May

28c Apr
1.70 Oct
6.05 Oct
24% May
1.55 Oct
2.20 Aug
3.80 Feb

, 30c Aug
8.75 Oct
43c Aug
3.80 Apr
46c Oct
7.10 Oct

51c Sep
25c Apr
65c Oct
5.50 Oct
1.45 Apr
80c Mar

90c May
l!05 Apr
1.00 May
3.80 Apr
75c Oct
40c Apr
4.75 Jun

1.09 Mar

71c Jan
1.54 Feb
18c May
22% Mar
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OVER-THE-COUNTER MARKETS
Quotations for Friday, October 19

Specialists
Aft ft ft- '/ft in ftft'-ftftftftA

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
■ft

.•' ' in ■ • ■ ■:.ftft ■',

250 ACTIVE ISSUES

!Wab»"& Co.
Established 1928 - Members New York Security Dealers Association

Direct Wires to CHICAGO — PHILADELHIA

120 Broadway, Now York
Phono: REctor 2-8700
Tele. NY 1-2173 & 1-1288

Investing Companies
Aeronautical Securities 1 9.64, 10.57
Affiliated Fund Inc—— 1%- 5.66, . 619
AAmerex Holding Corp 10 -37% 38%
American Business Shares 1 4.76 5.21
American Foreign Investlng.lOc - 13.77 14.94
Assoc'ted Standard Oil shares..- 7Va > 8 ft
Axe-Houghton Fund Inc; 1 *17.71 19.04
Axe Houghton Fundi B~-~——— 35.19 37.84

Bankers Nat Investing-—
ACommon _ j—

Bond Inv Tr of America
Boston Fund Inc ——•
Broad Street Invest Co Inc fl

Far Bid Ask

Keystone Oustr'tan Funds-
Series

Series
Series
Scries
Series
Series

Bullock Fund Ltd : 1

Canadian Inv Fund Ltd 1
Century Shares Trust •
Chemical Fund 1
Christiana Securities com—100
Preferred 100

Commonwealth Invest——1
Consol Investment Trust- -1

Delaware Fund -1
Diversified Trustee Shares—
D 2.50

Dividend Shares. 350
Eaton 8c Howard—
• Balanced Fund 1
Stock Fund 1

Fidelity Fund Inc •
Financial Industrial Fund, Ino_
First Boston Corp 10
First Mutual Trust Fund ft
Fundamental Investors Inc-*—2
Fundamental Trust shares A—2

General Capital Corp •
General Investors Trust 1

Group Securities— , >

Agricultural shares —

Automobile shares —

Aviattpn shares —

Building shares —

Chemical shares —

Electrical Equipment
Food shares

Fully Administered shares—
General bond shares

Industrial Machinery shares—
Institutional bond shares——

Low Price Shares
Merchandise shares

Mining shares
Petroleum shares —

Railroad Bond shares
RR Equipment shares

• Railroad stock shares
Steel shares
Tobacco shares

Utility shares

8

107.27
23.08

39.74

20.97

3.85'
34.25
12.23

3,060
143

6.40

62 ft •

8ft
111.74
24.82

'42.96
• 22.97

•.,4.45-.
,36.83
13.24

3,160
148

•

6.96
• 65 ; •

22.31 24.12

7.20
■ : 1.61

26.24f
17.07

20.28
2.38
49 ft ,

7.44*
31.93

6.35

43.88
6.29

8.71;
7.99

9.22
10.11

6.86

12.71
6.48

8.53

9.36 ft
8.99

10.63

9.83

8.35

9.00

5.95
6.93

3.96
5.71

6.50.

5.76
5.43
6.60

AHuron Holding Corp———1 70c

Income Foundation Fund Inc-
Common __10c ■ 1.78

Incorporated investors 0 ft 31.15
Independence Trust Shares • 2.74

Institutional Securities Ltd—
Aviation Group shares ft; 16.61
Bank Group shares > 1.08
Insurance Group shares 1.17

t Stock and Bond Group shares- 15.92
Investment Co of America 10 • 32.51
Investors Fund O l ft; 16.26

8.15

28.05
18.26

28.31
2.59

51ft
8.29

34.99
7.32

6.36

9.57
8.78

10.13

11.11

7.54

13.95

7.13
• 9.37 ,

10.28

9.88

11.15 >

10.80

9.15
*9.89
6.55

7.62
4.37

6.28
- 7.15
6.34
5.98

7.26

82c

1.95

32.42

3.08

18.20
1.19

1.29

17.44
35.34

16.61

B-l

B-2.
B-2
B-4
K-l

K-2.

Series S-l
Series S-2—
Series S-3

Series 8-4

Knickerbocker Fund
Loomis Sayles Mutual Fund—•
Loomis Sayles Second Fund~10
Manhattan Bond Fund Inc—
Common 10ft

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc——10 r

Natton-Wlde Securities—
Balanced shares —

National Investors Corp—- 1
National Security Series-** , >

•: Bond -seaies—
Income series—— —

Industrial stock series
Low priced bond series — ft
Low priced stock common.—. ..
Preferred stock scries

Selected series"——— —"
Speculative series ft
Stock series

New England Fund—.1

-New York Stocks Inc—
Agriculture — ft

; ■ Automobile'w -

ft Aviation ',
Bank stock —.

ft-ftBuilding supply———. ft
^ Business Equipment-... —

. Chemical
Diversified Investment Fund-.
Diversified Speculative—..—
Electrical equipment
Insurance stock

* Machinery ,

Merchandising
Metals

ft/ft Railroad —I 1—II. . ■

Railroad equipment—......

North Amer Trust shares-*
Series 1955 1
Series 1956 : 1

Petroleum 8c Trading
Putnam (Geo) Fund 1
Republic Invest Fund I
Scudder, Stevens 8c Clark "Aft
Fund, Inc •

Selected Amer Shares... _2ft

Sovereign investors —1.
Standard Utilities 10c 'ft
State Street Investment Corp
Trusteed Industry Shares 250
Union Bond Fund series A
Scries B

ft Series C

Union Common Stock Fund B—.

Union Preferred Stock Fund
U S El Lt & Pwr Shares A ft

Wellington Fund 1

Investment Banking
A

j- Corporations
ABlalr & Co ; 1
AFirst Boston Corp 10

28.66

27.42

19.85
. 10.91
* 20.92

30.11
29.99

16.80

14.16

6.82
7.68

122.50

52.63

9.19

28.38

% 14.46
15.09

- 30.01
30.08

A 21.78

,^11.98"
•

. 22.94
33.11
32.94

,18.47
, 15.61

7.57
8.48

125.00
53.70

10.10
30.52
15.55

16.50

15.70 16.85

11.32 12.24 k

7.34

"

8.07
5.92 6.54
8.53 . 9.49

7.71 8.48

5.14 ■"5.77 -

9.40 ? 10.39

4.74 5.25

4.74 5.27

6.72 7.45

16.40; 18.57 ;

13.42 14.74
9.14 10.05
14.92 16.38

12.25 13.46
10.24^ 11.25
15.23 16.72

. 10.36 11.39
13,36 14.67 :
15.71 17,24
10.68 11.74 v

11.66 12.81

11.99 13.17
13.83 15.19

8.61 9.47

11.97 13.15

8.30 9.13

9.84 10.82
8.79 9.67

3.63

3.34

15 ,

16.51
4.23

110.16
13.53
7.34

77c
60.50

960
24.33

21.11

9.01

9.15
24.12
19.90

20.01

6ft
49

20

17.75

4.65

112.38
14.75
8.04
85c

63.50

1.07
25.08

23.07
9.85

10.00

26.37

21.83

6%
51ft

FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1907

Federal Land Bank Bonds—

3s Jan. 1, 1956-1946
3s May 1, 1956-1946
lfts Oct 1, 1950-1948
2fts Feb. 1, 1955-1953

Of Governmental Agencies
Bid Ask ftft-iftftv*' Bid Ask

100.14 100.17
101.12 101.15

100ft 100ft
103ft 103 ft

Federal Home Loan Banks—

0.90% April 15, 1946 b0.90 ft 0.80%
ft'ftft 'ft ■ other issues ■ :/ft?ftft;ft;ft:ft'ft/:,ft/ft
U 8 Conversion 3s 1940 100.14 •: 100.17
U S Conversion 3s 1947 103 • 103 ft
Panama Canal 3s 1961 133'A 134 ft

Quotations For U. S. Treasury Notes
Maturity—

tDee. 15, 1945.
IMsrlS. 1946.
tDec 15. 1946.
tMar 15 1947

tSept. 15. 1947-
tSept. 15, 1947J
tSept. 15. 1948-

Figures after decimal point represent one or more 32ds of a

Int. Bate Bid Avk

%% 100 100.1
— 1 % 100.2* 100.3
j 1%% 100.22 100.23

1%% 100.14 100.15
lft% 100.31 101

; 1%% 100.16 100.17

lft* 101.5 101.6

point

Maturity— Dollar Price 100 Pins
Certificates of Indebtedness— Bid Ask
lfts Dec. 1, 1945 .0407
t0.90s Jan. 1, 1946 .0400
lfts Feb. 1, 1946 .0397
tfts March 1, 1946 .0408
tfts April 1, 1946 — .0372
tfts May 1, 1946 .0445
tfts June 1. 1946 .0391
1.09% July I, 1946 _ .0546
tfts Aug 1. 1946 .0498
tfts Sept. 1, 1946_—— - . .0380-
tfts Oct. 1, 1946— .0419

.0473

.0458

.0480

•.0480
.0461

,0550

.0512

.0684

.0653

-*0551

.0607

For Quotations on Real Estate Bonds
Shaskan&Co.

^ ''ft;ft,V;ft ft:' 'ft / ft'"ft"/-'' 'ftftftV "
, Members New York Stock Exchange ».

Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Rails
. (When* a* and If Issued)

Cfaic Indianapolis &Louisville*-*
V,*.•■■lit 4s .--"93 95

2nd -4fts - 2003 70 72

Chicago Rock Island & Pacific— .

1st 4s_———————i—199A :• 103 ft. ,105 ft
Conv income 4ftS——k-2019 91ft 93ft

*"•^ ' v- •• •
, >., •/-. •

Denver 8c ;Rio Grande— * '
Income 4fts —————2018 -76ft- 78ft

>: Ut 3-48 Income .-,—1393 101 • 103

Sti Louis & San Francisco—
1st 50-year 4s^-—————— 96 98
Income 75-year 4fts— 78ft 80ft

Seaboard Ry 1st 4s~
Ineome 4fts ——

^/"StedM '•-* •

Chicago Rock Island & Pacific-
Common •

,'sv'6* preferred'.-100;

Denver 8c Rio Grande corn-
Preferred

St Louis 8c San Francisco com—
■ Preferred -

Seaboard-Ry common-—-—
Preferred ——.

Bid

99 v

76 ft

39 ft
73 ft

Ask

101

78 ft

41ft
75ft-

Insurance Companies
rat

Aetna Casual it Surety——
Aetnn- -----,,, ,",■■■ 1a '
-Aetna*' .

Agricultural 26 *
J, . ' r- '* ' u. \ > I Iy)i i , "\y

American Alliance. ——.—.10
American Automobile^——4
American * Casualty^, .k —5
American Equitable- 0
American Fidelity 8c Casualty_5
American of Newark 2ft
American Re-Insurance 10

American Reserve 10 ;
American Surety 20
Automobile 10

Baltimore American 2ft
Bankers & Shippers 25
-Bftgtnn- -

r ; ■ lOff;

Camden Fire—-——- : a

City of New York - 10
Connecticut General Life. 10
Continental Casualty - 0
Crum 8c Forster Inc 10

Employees Group—
Employers Reinsurance 10
Federal — —10

Fidelity 8c Deposit of Md 20
Fire Assn of Phlla 10

Fireman's Fd of San Fran 10
Firemen's of Newark.. 0

Franklin Fire——U— .0
General Reinsurance Corp.. 0
Gibraltar Fire & Marine— 10

Glens Falls Fire 0

Globe & Republic 0
Globe 8c Rutgers Fire com 15
2nd preferred —15

Great American 6
- Hanover ————10
Hartford Fire 10

Bin

84 ft-
59

49% ■

.81 ':

23

30ft
12 •

20 ft
12%
17%
67%
21

68ft"
30l/2

6%.
-82%
665

22 ft-
21ft
67 ft
52

30

'

*«k

86 ft
61ft

*52

84 ft

24

33
13 ft
21ft
13%
19 ft
71ft
22 ft
71ft
33

7ft
87 iitr.

690

24%
23 ft

•70 ft
55%
32

36% 39

63

51% ; - 55 ft
159% 166

61ft 64 ft
105 ft 109 ft
14 15

24% 26ft
63%- 67%
19 ft
.51 : 54 ft
10 11

31ft 34 ft
90
33 ft 34%
30 ft 32 ft
116% 121ft

ru

Hartford Steamboller. Inspect._lQ

Homestead Fire .10
Insur Co of North America—10
Jersey Insurance of N.Y 20

Maryland Casualty 1
Massacnusetts Bonding 12ft
Merchant Fire Assur——% 8
Merch & Mfrs Fire N Y-—4

Monarch Fire —4
National Casualty (Detroit)—10
National Fire 10
National Liberty.——t 2
National Union Fire 20
New Amsterdam Casualty—.—2
New Brunswick 10
New Hampshire Fire 10
New York Fire -.-0
North River .———.-2.50
Northeastern — 5
Northern- ———12.50

Pacific FlrS- -25
Pacific Indemnity Co 10
Phoenix -10
Preferred Accident 0
Providence-Washington —10

Reinsurance Corp (NY)—*—3
Republic (Texas) 10
Revere (Paul) Fire i—10
St Paul Fire 8c Marine 12 ft
Seaboard Surety 10
Security New Haven 10
SpringHeld Fire & Marlue—£25
Standard Accident 10
Travelers 100
U 8 Fidelity & Guaranty Co._2
U S Fire 4
U S Guarantee 10
Westchester Fire 2.S0

28% 30%

66% 68'A
*- "

-

y,<*

; 20% 22 V« /

53 55

31 33

65%, -67%-

t " '

*141
- 44 ft 47 ft

29 30%

15 '■?

109 ft 112 :

39% 42

16 ft ' 17%"
85 ft J 90

58% 61%
'

• 6% 7% ;

4% : 5% ■ -

39

59 ft
6%

176

32
28 ft
<47
15

24

6%

62 ft
7ft

186

i'04^
31

49 ft
16 ft
25%
7ft

94

101 ft
58%
92%

i3ft
38 ft

6 ft
28%
22%
73

51%
34%
119ft
37%

572

43
54

79%
36 ft

106 ft
63 ft
96%

14%
41

. ' 7%
30%
24%
76
55ft
36%
124

"40%
587

45 ■

56%

Recent Security Issues
Bonds-

American Tel & Tel 2%S„1975
Arkansas' Pow & Lt Sfts—1974 :
Bethlehem Steel 2%s 1975

Birmingham Electric 3s 1974
Celanese Corp 3s 1965
Cent Vt Pub Serv 2%s 1975
Conn Lt & Pwr 3s ser K__ 1980
Consumers Power 2%s_,.—1975
Erie RR 2s £__ —1953
Great Northern Ry-—
3fts ——— 1990
3 fts 2000

Houston Lt 8c Pow 2%s 1974
Kans Okla & Gulf Ry 3%s_1980
Kings County Lighting 3V8S-1975
Laclede Gas Lt 3 fts 1965
Minnesota Pow & Lt 3%S—1975
Monongahela Power 3s 1975
Mountain States Power 3s__1975
Narragansett Elec 3s 1974

Bid Ask

101 ft
105
101ft
103%
102%
100 ft
107%
102 ft
99%

100%

100
104:

- 99 ft;
102 ft
102 ft
104 ft
103 ft
102 ;
106 ft

101%
105 ft
101%

■ 104

103
101

107%
1021/2
100 ft
100%

100 ft
104'ft
100 ft

103
105

103%
102 ft
107

Northern Pacific 4fts
Pennsyl Pow & Lt 3s
Portland Gen Elec 3fts
Pub Serv (Indiana) 3'/8S_
Reading Co 3VaS_——

Southern Pacific RR—
,2%s series A ———

*

3%s series' B————
'

3%s series' C———
Texas & Pacific Ry 3%s—
Texas Elec Service 2%s__».
Texas Power & Light 2%s.
Union Pacific 3s_———
Western Lt 8c Tel 3s

Preferred Stocks—--*-'"
Armstrong Cork 3%%—.
Hecht Co 3%—

Monongahela Power 4.40ft
Newberry (J J) 3%%——.
Ruppert (Jacob) 4ft
Union Oil (Cal) $3.75

Bid

.1975 102%

.1975 102'ft

.1975 102

1975 106
.1975 99

.1961

.1986

.1996

.1935

.1975

.1975

.1990

1975

99 ft
104%
103%
98

100%
100ft
104%
101ft

» 108 -

,_100 99%
._100xl07ft
..100x106

..100 102 ft
102%

4«t

103 Va
103

102%. Ari
106 ft
99ft

99 ft
104% -

103% '
98%
101 V
101

104%
101% )

109 ; ;
100 ft
108 ft •

107

103 ft
103% V

United States Treasury Bills
Rates quoted are for discount at purchase

Treasury bills—
October 25 1945
November 1, 1945—
November 8, 1945— —

November 15, 1945__
, November 23, 1945——

November 29, 1945—

- Bid

b0.375
b0.375

b0.375
b0.375
b0.375

b0.375

Ask

0.28%
0.32%

0.32%

0.32%

0.33%

0.33%

December 6, 1945—
December 13, 1945-
December 20, 1945-
Deceniber 27, 1945—
January 3, 1946
January 10, 1946—
January 17, 1946—

.: Rid

b0.375
b0.375
b0.375

bO.375

b0.375

bO.375
bO.375

Ask

0.33%

0.34%
0.35%

0.35%
0.35%
0.35%
0.35%

a Odd lot sales, b Yield price, d Deferred delivery. > e Ex-interest, f Flat price.k Removed
to Stock Exchange." r Canadian market, s Cash sale—not included in range for year, t Ex-stock
dividend. (Un) Unlisted issue, x Ex-dividend, y Ex-rights. . . ... .. . r. ; . —*

•No par value, tin default. IThese bonds are subject to all Federal taxes. AQuotations not
furnished by -sponsor or-Issuer. - •.*•;.. "--A ■ •- ;
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Oct. 20, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 16.4% above those for the corresponding week last year. Our preliminary
total stands at $12,171,540,999, against $10,459,937,802 for the same week in 1944.
At this center there is a gain for the week ended Friday of 24.5%. Our comparative
summary for the week follows: : > -

Clearings—Returns by Telegraph

Week Ending Oct. 20— ; ■ >, '
New York

Chicago,

Philadelphia
Boston

Kansas City
St. Louis

San Francisco.

Pittsburgh
Cleveland

Baltimore-

Ten cities, five days
Other cities, flv«jdays—.

Total all cities, fived&ys—.
All cities, one day

1945' .

$5,572,176,3S7

487,087,518

636,000,000

V 363,857,169

V'., 190,355,140*
V 161,600,000

299,032,000

207,570,718

205,161,787

. 139,878,539

$8,262,718,758

1,880,232,075

■ 1944

$4,476,887,242

400,052,796

557,000,000

320,425,668

183,776,026

171,900,000

264,161,000

226,160,340

213,598,732

: / "139,815,769

$6,953,777,573

1,766,471,990

%

+ 24.5

+ 21.8

+ 14.2

+ 13.6

+ 3.6

— 6.0

+ 13.2

— 8.2

— 3.9

V 0.1

+ 18.8

+ 6.4

Total all cities for week.

1 $10,142,950,833 $8,720,249,563 >+16.3

; 2,028,590,166 1,739,688,239 + 16.6

—— $12,171,540,999 $10,459,937,802 + 16.4

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly; in the above the last day of the week iii all cases has to be estimated.
■ til In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended Oct. 13, For that week there was an increase of 6.9%, the aggregate of
clearings for the whole- country having amounted to $9,332,338,684 against $8,727,-
€20,658 in the same week iri 1944. Outside of this city there was a loss of 3.5%,
the bank clearings at this center having recorded an increase of 16.3%. We group

the cities according to the Federal Reserve Districts in which they are located and
from this it appears that in the New York District (including this city) the totals
show an improvement of 15.2% and in the Boston Reserve District of 0.6%, but in
the Philadelphia Reserve District the totals show a decline of 3.8%, In the Cleve¬
land Reserve District the totals suffer a loss of 11.0%, in the Richmond Reserve Dis¬
trict of 1.6% and in the Atlanta Reserve District of 2.5%. In the Chicago Reserve

District the totals are smaller by 5.6%, but in the St. Louis Reserve District the
totals are larger by 1.3% and in the Minneapolis Reserve District by 5.9%, < In the
Kansas City Reserve District the totals;Record a decrease of 3.3%, and in the Dallas
Reserve District of 6.3%, but in the San Francisco Reserve District "the * totals
register a decrease of 5.9%. \ ' T "

In the following we furnish a summary by Federal Reserve Districts:
SUMMARY QF BAJfK CLEARINGS

^ Week Ended Oct. 13- 1945 ,*-y. 1944 Inc. or + 1943 ^ > - , 1942
Federal Reserve Districts Dec. % $

. ^st Boston „—+—««*.- 12 cities 233,811.009 331,978,634 + 0.6 348,917,274 399,852,895

i 2d New York—_—.—,—— 12
■

U
5,496,636,597 4,773,266,999 + 15.2 4,480,755,761 3,800,566,543

+3d Philadelphia —
— 10 y; 521,700,384 + 542,268,785 — 3.8 578,302,203 '.v. 556,831,910

4th Cleveland —
•••' hi 465,907,829 ' 523,580,322 —11.0 - 597,807,494 y "- 565,640,043

6th Richmond — 6
M

*

272,189,053 276,668,538 —1.6y 287,883,542 yV; 270,819,205
16th Atlanta 10

II +'v :J; > -366,774,994 376,045,143 — 2.5 372,202,041 y 325,523,950
7tb Chicago — 17 550,983,840 583,937,312 — 5.6 596,261,904 563,907,216

■ 8th St. Louis — 4 n 274,692,622 271,129,655 + 1.3 303,954,882 * 294,772,227

s9th Minneapolis — • 7
*4 -f:?.: 215,479,259 203,568,909 • + 5.9 236,479,881 195,833,155

10th Kansas City — 10 271,425,258 262,634,403 •"+ 3.3 • 267,310,575 , 250,028,575

11th Dallas : ... 6
it

133,882,579 125.973,593 + 6.3 127,632,396 131,255,291

12th San Francisco—. 10 'yA# yy: 428.855,260 455,968,365 — 5.9C 467,840,508 y- 460,555,760

.! Total .

—111 cities 9,332,338,684 ! 8,727,020,658 + 6.9 ^ 8,665,348,461 7,815,586,770

Outside New York City. 3,972,804,373 4,118,096,590 — 3.5 4,338,083,313 4,162,373,933

We now add our detailed statement showing the figures for. each city, for the
week ended Oct. 13 for four years. r

A ClearingsAt-yyyyy
it}First Federal Reserve District—Boston—
Maine—Bangor— — i—

:?■ Portland
Massachusetts—Boston

| . Pall River—
4 Lowell

^ New Bedford-
x* Springfield—

f? Worcester.'
Connecticut.—Hartford-

{ ' New Haven
Rhode Island—Providence———

New Hampshire—Manchester—

Total (12 cities)

• i'1
New York—Albany.
' ^ Binghamton—

Buffalo.

1945

$

Week Ended Oct. 13

1944 Inci or • - 1943

Dec.

1942

Elmira

Jamestown

New York-

Rochester

Syracuse—

Connecticut—Stamford——

New Jersey—MontelaiT—
- Newark .

,; Northern New Jersey——.

'j Total (12 cities)——

- - 1,140,767 Jyy 1,082,704 4-5.4 X.' 728,668 y ; > 820,501 .

i^;i^3^34j616".- .... 3,473,885,, + 4.6. ':3,450,050 . - 5.812,899
_

282,326.797: ; 280,469,185 + 0.7 299.382,599 344,837,952;:,.;
-

-1,527,674 1,229,170 + 24.3 r yyy 1,077,848 y 1,070,630 y
: y 887,206 ; , i 510,368 + 34.7 y y 863,232 V 385,829
" ' - : 1,399,391 1,430,741 — 2.2

, + 1,336,618 +
- 1,375,835 -

, ' 4,556,475 •• 4,274.380 + 6.6 r 5 *4,645,759 5,387,-965

> 3,412,268 3,527,496 — 3.3 ■ . ; 2,978,268 + : 3,005; 193 •

V -12,477,169 13,282,623 — 6.1, 12,090,606 13,426,641

. 5,399,463 . 5,330,890 + 1.3 v y r 5,738,432 y 6,893,516
Y'r 16.414.900 y ; /16,589,600

:;y./ 777,592

— l.l y 16,000,900 . - -16,092,000 ,f
, y 834.283 + 7.3 V

:
- 604,294 -

-
■ -743,934

: 333,811,009 331,978,634 + 0.6 348,917,274 399,852,895

ew York— '■.*V','V-
• .''*y V^ '. y •

: vr

y+l 5,789,592 9,443,008 —38.7 5,800,814 5,314,762

^ 1,560,408- /- . 1,620,432 /— 3.7 1,621,872 y j, . 1,340,086 .

H ' 50,071,000 52,740,000 — 5.1 58,636,621 '* ■ 58,500,000 r -

.;yy 937,833 i.io4,c4i; —15.1 y 1,400,691 ; ' 1,242,762 ;
—1,115,698 1,460,708 —23.6 ■ 1,402,500 • 1,057,718

5,359,534,311 4,608,924,062 +16.3 y 4,327,265,148 - -3,653,212,837

10,953,947 11,936,692 * — 8.3 11,228,098 10,468,786 y

- 5,800,740 6 873,932 —15.6 6,157,943 8,478,393
- v

' 8.438.792 8.814,978 •
— 4.3 ";

'

. " 5,974,002 5,920,236

197,718 . 383,472 v
—48.4 390,310 447,633

22,008.495 24,966,866 "—11.8 27,513,883 22,683,244

; 32,228,063 44,998,808 —28.4 33,363,879 31,900,086 -

5.496,636,597 . 4,773,266,999 +15.2..
'
*f «* <,

4,480,755,761 3,800,566,543

Third Federal Reserve District—

Pennsylvania—Altoona
Bethlehem
Chester _* —

Lancaster 1
Philadelphia ,

Reading— !
Scran ton

Wilkes-Barre
York

_ _

New Jersey—Trenton

Total (10 cities)—

1945

$

Philadelphia—

577,760
542,642
588,452

1,698,742
505,000,000
1,475,024
2,660,137
1,508,017
1,651,110
5,998,600

Week Ended Oct. 13

1944 Inc. or 1943

$ Dec. % $

571,115
604,238

1,052,123
1,939,559

526,000,000
1,494,773
2,882,425
1,597,921
1,602,931
4,523,700

+ 1.2
— 9.7

—44.1

—12.4
— 4.0
— 1.3
— 7.7
— 5.6
+ 3.0
+ 32.6

512,334
511,001
947,498

1,856,515
563,000,000

1,500,220
2,626,234
1,357,503
1,777,898
4,213,000

1942

* -

423,200
500,000
573,774

1,855,630
543,000,000
1,288,369
2,471,658
1,270,644
1,923,241
3,520,394

521,700,384 542,268,785 — 3.8 578,302,203 556,831,910

Fourth Federal Reserve District—Cleveland-

Ohio—Canton
Cincinnati 7
Cleveland
Columbus ;
Mansfield

, ;<•'
Youngstown 311

Pennsylvania—Pittsburgh

, , 4,293,651:
90,271,509
163,387,942
15,176,800
2,712,673
4,730,070

185,335,184

4,130,274
93,013,137
193,485,989
15,095,500
1.877,043
4.132,118

211,846,261

+ 4.0
— 2.9
—15.9
— 0.5

+ 44.5
+ 14.5

—12.5

3,492,086
96,278,798
223,807,415
16,281,000
2,011,512
4,199,460

251,737,023

3,393,381
106,180,470
193,737,766
14,857,400
2,271,934
4,041,78Q

241,157,306

Total (7 cities) 465,907,829 523.580,322 —11.0 597,807,494 565,640,043

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond -

South Carolina—Charleston
Maryland—Baltimore
District of Coiumbia—Washington.

1,210,097
7,411,000

83,152,985
2,496,721-

125,965,507
51,952,743

- 1,406,850
7,008,000

87,652,247
2,506,689

137.838,603.
,40,256,149

—14.0

-+ 5.8
— 5.1
—' 0.4
— 8.6
+ 29.1

1,378,743
5,884,000
89,031,354

\ 2.344,618
142,353,600
46,891,227

992,662
6,675,000
78,630,804
2,512,244

137,854,639
44,153,856

Total (6 cities) 272,189,053 276,668,538 — 1.6 287,883,542 270,819,20!

Sixth Federal Reserve District—Atlanta-

Tennessee—B^oxvUle-«+—
Nashville ;

Georgia—Atlanta
Augusta
Macon

Florida—Jacksonville .1

Alabama—Birmingham
Mobile

Mississippi—Vicksburg—
Louisiana—New Orleans

% Total (10 cities)

11,797,722
38,622,940
138,800,000

Y 2,447,321
2,041,067

40,988,167
55,329,935
4,116,028
307,100

72,324,714

12,620,839
40,489,375
133,600,000
2,848.170
3,343,683
38,291,683
56,850,201
5,013,862
362,375

82,624,955

— 6.5
— 4.6

+ 3.9
—14.1

—39.0

+ 7.0
— 2.7

—17.9

—15.3

—12.5

9,755,973
40,750,173
136,800,000
2,574,638
3,183,350

38,037,922
54,694,866
4,882,305

■ 315,844
81,206,970

7,464,302
40,783,710
121,100,000
2,544,070
*2,500,006
32,668,418
37,848,634
5,163,213

• 259,17Sl
75,192,424

j.

366,774,994 376,045,143 — 2.5 372,202,041 325,523,950

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor
Grand Rapids

Indiana—Fort Wayne
Indianapolis p

South Bend

Terrc Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids—
£Des Moines ——. —,

Sioux City
Illinois—Bloomington —

Chicago ■_

Decatur

Rockforcf
SDringfield

Total (17 cities).

764,823 ;;; 679,532 + 12.6 572,898 604,828
6,171,978 = 5,212,845 + 18.4 5,218,061 5,316,841
3,231,779 3,730,572 —13.4 3,703,379 2,980,350

'

2,594,149 3.078,818 —15.7 2,975,484 3,158,624
26,619,000 27,901,000 — 4.6 30,104 000 31,699,000
2,955,899 y 3,959,528 —25.3 3,677,051 3,449,861

y 8,669,948 8.774,365 — 1.2 v 8,065,392 9,855,487
27,963,973 y 35,419,185 —21.1 'r" 34,149,443 34,413,694
2,124,042 2,305,859 — 7.9 2,100,165 1,786,011
16,091,066 14.152,511 + 13.7 15,632,693 13,250,272
8,669,076 7.222,475 — 1.2 7,018,080 6,169,181
449.844 485,781 — 7.4 644,319 477,633

432,968,409 '458,639,087 — 5.6 463,194,061
"

434,879,669
1,482,049 2,474,076 —40.1 8,528,019 6,532,010
6,628,655 6.065,757 + 9.3 5,834,973 4,521,438'
2,091,638 /y 2,184,136 — 4.2 2,202,156 2,062,694
1,507,512 V. 1,651,785 — 8.7 2,641,730 2,749,623

550,983,840 + 583,937,312 5.6 596,261,904.., . 563,907,216

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis—
Kentucky—Louisville
Tennessee—Memphis
Illinois—Quincy

Total (4 cities)

154,600,000
62,932,433
56,184,189

996,000

147,200,000
57,428,321
65,536,334

"

965,000

+ 5.0

+ 9.5

—14.3

+ 3.2

170,200,000
68,979,349
63,575,533
1,200,000 1

149,900,000
"70,000,000
73.830,227
1,042,000

274,692,622 271,129,655 + 1.3 303,954,882 294,772,227

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen
Montana—Billings

Total (7 cities)

5,213,669
M56,416.774
v 40,805.674

3,383,479
•>.' 2,044,056

2,268,764
5,346,843

'

4,677,879
144,511,867
43.553,941.
2,917,886
3,503,217
2,038,443
4,365,676

+ 11.5
+ 8.2
— 6.3

+ 16,0
+ 36.0

+ 11.3

+ 22.5

4,743,325
168,154,377
52.428,434
3,380,824
1,495,851

: 1,595,335
4,681,735

5,229,442
131,488,454
47,641,798
2,990,832
1,352,955
1,535,208

. 5,594,466

215,479,259 203,568,909 + 5.9 236,479,881 195,833,155

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont
Hastings

i LIncoin
Omaha

- Kansas—Topeka ——

Wichita
Missouri—Kansas City——
St. Joseph.

fColorado—Colorado Springs,
v Pueblo

"

Total (10 cities).

; 190,980
408,465

*

4,021,629
65,079,973
4,279,409
6,403,028

181,959,664
.6,832,111
1,241,806
1,008,193

179,462 + 6.4
303,603 + 34.5

3,957,377
64,260,361
2,459,310
6,668,493

177,061,886
5,717,618

; 1,038,726
987,567

+ 1.6
+ 1.3
—26.0
— 4.0

+ 2.8
+ 19.5

+19.6
+ 2.1

235,036
322,783

3,816,679
67,202,708
2,834,657-
5,808,066

178,600,722
6,223.968
1,374,695
891,261

1

172,990
180,000

3,573,406
■v 59,702,143
"

*2,340,364
5,015,260

171,660,663
; 4,859,091
*.1,337,773
1,186,885

; A,v
271,425,258 ' 262,634,403 + 3.3 267,310,575 250,028,575

Eleventh Federal Reserve District—Dallas-

Texas—Austin—
y. Dallas
'' Fort Worth
Galveston
Wichita. Falls

Louisiana—Shreveport.

Total (6 cities).

2,897,857
106,110,000
15,980,431
2,413,000
1,532,593
4,948,698

y 3,128,997
99,735,000
13,060,257
2,945,850
1,434,846
5,668,643

— 7.4

+ 6.4

+ 22.4
—18.1
+ 6.8

—12.7

.2,474,130
101,301,610
13,910,648
3,225,000
1,368,313

■

5.352,695

2,443,437
104,568,877
13,490,817

*

3,546,000
1,324,878
5.881,282

133,882,579 125,973,593 + 6.3 127,632,396 131,255,291

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle— — 64,034,249
Yakima— — * 2,806,705

Oregon—Portland————56,690,748
Utah—Salt Lake City—

r ; ' 28.396,112 •
California—Long Beach — +- 6,504,823

. Pasadena 5,438,303
San Francisco —■ *' 251,052,000
San Jose — . , 6,914,931
Santa Barbara ;—. < ' 2,017,389
Stockton — - *5,000,000

84,594,109., —24.3
•f- 3,097,146 -— 9.4
68,095,496 —16.7
24,386,370 +16.4

. .7,324,901 ..—11 2
3,952,903 + 37.6

250,115,000- + 0.4
7,032,372 — 1.7
2,049,224 — 1.6

„ j 5,320,844 — 6.0

79,311,214
"

2,641,933
72,637,783
28,837,531
13,517,144

, 3,538,916
255,358,000
5,705,798
1,629,377
4,162,812

103,530,174
2,462,878

75,748,953
. 29,145,801

-8,379,916
+2,925,836

232,163,00Q
-1,126,927
1,297,877
-3,774,398

Total (10 cities) j,

Grand TotalAll cities)—
Outside New York

428,855,260 455,968,365 5.9
. 467,840,508 . v . 460.555,760

9,332,338,684
3,972,804,373

8,727,020,658
4,118,096,596

6.9

3.5
8,665,348,461
4,338,083,313

♦Estimated.

7,815,586,770
4,162,373,933

'

V

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J926
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 22, 1945

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifyingdaily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: - , , , . '

FOREIGN EXCHANGE RATES CERTIFIED^ BY ^DERAL^ i^^NCLUSIVE^8^' TARIFP ACT °P 1930

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

, Value in United States Money

Argentina, peso-
Official -——

Free —:——

Australia, p-und— —

Belgium, franc--
Brazil, cruzeiro—
.• Official———*—--—.

• • Free_.___—--

Canada, dollar— .•+'••'*:•/;;
f Official— ——

Free —,i—

Colombia, peso
England, pound sterling
France,- franc.——
India (British), lupee
Mexico, peso

Newfoundland, dollar-?-
v.. Official——-• ■—

■ -------—i-

New Zealand, pound
Union of South Africa, pound
Uruguay, peso—

•< Controlled-^——
Noncontrolled——

Oct. 12
s

Holiday

Oct. 13

.297733*

.251247*

3.214113
.022883

Oct. 15

.297733*

.251247*
3.214113
.022883

Oct. 16
$

.297733*

.251247*
3.214456
.022883

Oct. 17
$

.297733*

.251247*
3.212783
.022883

Oct. 18
$

.297733*

.251247*
3.213780
.022883

Holiday
.060602* .

.051802*
.060602*
.051802*

.060602*

.051802*
.060602*
.051802*

.060602*

.051802*

liiiiiiii

.909090

.901250

.569800*
4.033750
.020189
.301215
.205780

.909090

.902656

.569800*

4.033750

.020189
,301215:
.205780

.909090

.903828

.569800*
4.033750
.020189
.301215

,205780

.909090
.904375

.569800*
v 4.031718 • ...

.020189

.301215

.205780

.909090
.905468

.569800*
4.033437
.020189

.301215

,205780

Holiday
"

• ■ - ■

.909090
.898750

3.227000
4.005000

.909090
.900000

3.227000
4.005000

.909090

.901458

3.227333

4.005000

.909090 *

.901875

3.225666
4.005000

.909090

.902916

3.226666
4.005000

.658300*
.562716*

.658300*
.562900*

.658300*
.562900*

.658300*
.562900*

*658300*
.562900*

•Nominal rate.

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousand* of dollars)

||Mtl—

Hold certificates on hand and
due from U. S. Treasury .-

lUdemptlon fund—F. R. notes—

^ Total reserves
Other cash
Discounts and advances
Industrial loans —.

ID. 8. Govt, securities:^ '
Bills—
Certificates
NoteO
Bonds

Total U. S. Govt, securities
(tncl. guar, sec.)

Total loans and securities.-
One from foreign banks-
F. R. notes of other banks

Ecollected itemsok premises
Other assets

Total assets

liabilities—
Federal Reserve notes
Deposits: .

Member bank—reserve acct._
U. 8. Treasurer—gen. acct—
Foreign
Other

Total deposits
Deferred availability Items
Other liabs., lncl. accrd. divs

Total liabilities

Capital Accounts—
Capital paid in
Surplus (Section 7) —

Surplus (Section 13b) -

Other capital accounts —

Total liabilities & cap. accts._

Ratio of gold res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans

Oct. 17,
1945

17,129,065
751,755 ::

17,880,820
232,493
316,734

... * 2,551

12,745,802 .

7,239,161
1,938.150
977,392

Increase ( + ) or v
Decrease (—) Since

Oct. 10, Oct.18,
■ 1945 1944 • •

+ 12,506
1,434

+ 13,934
+ 5,824
+ 3,640
—149

—350,733;
—15,000

—900,500
+ 221,333

—679,167
: —21,723
+ 131,139
—5,955

+ 1,651,864
+ 3,565,171
+ 862,779
—266.034

22,900,505 —371,733 + 5,813,780

. . 23,219,790
. no z

•;:,:"•• ui,67i
. 2,385,303

, , 33,805 * ;
56,683

—368,242

+T6"021
, ; 4: 620,2^7 %

+ 4,874

+ 5,938,964
—26

+ 38,764
. + 277,661
, V t-661

^ ' + 243

j 43.920,681 >; + 301,628 + 5,554,055

- 24,124,925 , will,830 + 3,560,937

15,700,468
293,240 : ,

960,117
. ;' 363,850

+ 163,763
—242,208
—20,881
—74,430

+ 1,885,984
—22,142

i —277,996
• +4,055

17,317,675
1,905,965

10,914

—173,756
+ 485,154

x
, +194

+ 1,589,901
+ 312,548
/ +763

43,359,479 + 299,762 + 5,464,149

172,576
228,153
27,165

, 133,308

+ 54

+~1~812

+ 12,321
. *+40,056

+ 200

+ 37,329

43,920,681 + 301,628 + 5,554,055

43.1% + .2% ■ —8.0%

3,719 —802
, —1,100

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended Oct. 10: Decreases of $147,000,000 in loans and in¬
vestments and $613,000,000 in United States Government
deposits, and an increase of $392,000,000 in demand de¬
posits adjusted. - * ■ < - -

' industrtal, and agricultural loans increased
$48,000,000 m New York City, $15,000,000 in the San
Francisco Distirct, and $53,000,000 at all reporting mem¬
ber banks, and declined $19,000,000 in the Chicago Dis¬
trict. Loans to brokers and dealers for purchasing or
Carrying United States Government obligations de¬

nned $97,MfyOOO, and °ther loans for the same purposedeclined $88,000,000; loans to brokers and dealers for

nnn r>nnSlnfi °I .9frryinS other securities increased $44,-:
000,000; all of these changes were largely in New York
City.

. v-Vv.
' Treasury bills and of Treasury notes de-
chned $26,000,000 and $43,000,000, respectively, and

°f Redness in-
. Demand deposits adjusted increased $213,000,000 in

^ $35,000,00° in the Kansas City District,
ne Boston and Cleveland districts,and $392,000,000 at all reporting member banks. Time

eposits. increased in most districts and the total increase

oL+ r^P° g mfn^ber banks was $45,000,000. UnitedStates Government deposits declined in all districts,

nnn ? to domestic banks increased $28,000,-
9 ; Atlanta District, $22,000,000 in the Chicago

District, $20,000,000 in the'Richmond District, and $130,-
000,000 at all reporting miember banks.
A summary of the assets and liabilities • of reporting

member banks follows:
(In mlllloias of dollars) ■*

in<Jreasd (+;) or
Decrease (—) Since

Assets-»':;++
Loans and Investments—total.
Loans—total.

Oct. 10,
1945

Si"1®
60,883
12,493

Commercial, industrial, and agricultural
loans

Loans to brokers and dealers! for pur¬

chasing or carrying: f
U. S. Government obligations + 1.269
Other securities 872

Other loans for purchasing or carrying:
U. 8. Government obligations——.— 1,067
Other 8ecurities.+x;+.—~.—396. •

Real estate loans^.——•* 1,665
- Loans to banks... ... „65
Other loans : 1,488

Treasury bills., I 1,284
Treasury certificates of indebtedness 9,830
Treasury notes —i 1—9,137 1
U. 8. bonds—— 1...+..^..- 24,847 '

Obligations guaranteed by U. S. Government 10
Other securities i— 3,282,
Reserve with Federal Reserve Banks — 10,250>;
Cash in vault—. ...4—h—-> 588,
Balances with domestic banks—..*........ 2,187

Liabilities-
Demand deposits-adjusted , 39,082;
Time deposits ; ; 9,163
U. S. Government deposits 8,835
Interbank deposits:
Domesticbanks—9,892

'

Foreign banks .V.,, ,,-,..,—1,099
Borrowings—.x.——i---—-.262
Debits to demand deposit accounts except ; ri,-
Interbank and U. S. Gov't accounts,

+ during week

Oct. 3

1945

$ £■>

—147
— 93

Oct. 11
1944

*

+ 6,796.
+1,446

— 6,271 + 53 + 161

97

44

'■Mir
■ 2

11

3

26

27

43

7

19

59.;
49 ■ ;

15

417

145

+ 392
+ 45

—613

+ 130
+, 17.
— 27

+ .492
+ , 68
+ 2

+ 162,
r-, 842
— 706
+ 1,804
+ 5,309
—;• 580
+ 372
+ 906
+ 16

+ 105

+ 3,192
+ 1,692
+1,043

864
230

105

- 13,202

Redemption Calls and Sinking Fund
Notices

Below will be found, a list of corporate bonds,«notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and issue— Date
Asuncion Port Concession Corp. 8% gold debentures.—Nov 8
Consolidated Edison Co. . of New: York, Inc.:—•
New Amsterdam Gas Co. 1st cons, mtge 5s due 1948_Nov 1
New York Gas & Electric Light, Heat & Power Co.:—

1st mtge. 5% bonds due 1948— —Nov> 1
Purchase money 4%. bonds due 1949-—————Nov -1

Pennsylvania Co. guar. gld. tr. ctfs. ser. "E" due 1952_Oct 31
Reading CO.—* ,

Jersey Central collateral 4% bonds due 1951 —Dec 28
Philadelphia & Reading RR. improvement mtge. 4%
bonds due 1947 —— Dec 28

United States & Foreign Securities Corp. 1st pfd. stock-Oct 30

Page

1637

1637
163?

1678

1808

PARTIAL 1 REDEMPTION

Company and Issue— i Data
Aroostook Valley RR. 1st & ref, 4MiS, due 1961 Nov 1
California Electric Power Co 5'/4% prior pfd. stock—Dec 1
Central Illinois Light Co. 1st & consol. mtge. 3V2S
due 1966 r i ..-—Oct 22

Chesapeake & Ohio Ry. ref. &i improv. mtge. 3Va% •;
bonds, series D, due 1996.^— —Nov 1

Collins & Aikman Corp., 5% conv. pfd. stock— .——Nov 10~
East Coast Public Service Co.— ! - •

,

v 1st lien collat. 4s; series A, due 1948—. .Nov 15
Eastern Massachusetts St. Ry. gen. mtge. 4s due 1962_Nov 1
Famous Players Canadian Corp'., Ltd., 4V2 % series
"A," "B" and "C" 1st mtge. & collateral trust
bonds due 1951 x— — —Oct 24

Firestone Tire & Rubber Co. 2% debs, due 1961——Nov 1

Great South Bay Water Co. 1st ref. mtge. 5s due 1949—Nov ; 1
Hinde & Dauch Paper Co. $4 preferred stock.——x—Nov 15
Houston Natural Gas Corp., 1st mtge. 4s Nov 1
Howard Stores Corp. 5V\7o preferred stock Nov 15
International Rys. of Central America 1st mtge. 5s. Nov 1
Litchfield & Madison Ry., 1st mtge. 5s due 1959 —Nov 1
Montreal Island Pr. Co. 5V2% 1st mtge. ser. A bonds.Nov 1
Mount Hope Bridge Corp. 1st mtge. 5s. —Dec 15
National Fireproofing Corp. 1st mtge. conv. 5V2% bontjls,
ser. A, due 1946 • J Nov 1

Pace

1762

1508

1636

668

1390

1390

1639

1513

1640

1171

. *

1514

987

1395

1772

1516

Company and Issue— Date Page

North American Funding Corp.—
G'/c 1st mtge. collat. trust bonds, due 1949 —_-Nov 16 *

Revere Copper & Brass, Inc. 1st mtge. 3 Vis, due 1960__Nov 15 *
Superior Oil Co. 3V2% debentures due 1956— Nov 1 ;.v\1679
Tennessee Gas & Transmission Co. 1st. mtge. pipe Hne -

3% bonds due 1965 ; n0v 1 - 1679
Western Newspaper Union 6% conv. debs., due 19o9__Dec lo •
Windsor Gas Co., Ltd. 1st & ref. mtge. 5s due 1966—Nov 1 1213

ENTIRE ISSUES CALLED

Company and Issue— ' * , *. „ ' Date : -' Page
American I. G. Chemical Corp., 5l/2%'debs, due 1949_Nov 1 1162
American Telephone & Telegraph Co. 30-year 3 'A % L' " 4
debentures due 1966 —_____Dec 1 1634

American Utilities service Corp. coll. trust b'/b bonds—Dec 7 1762
American Zinc, Lead & Smelting Co. $6 pfd. stock Nov 1 ' *
Armstrong Cork Co. 4'+ cumul. conv. pfd. stock— Dec 15 *
Atchison, Topeka & Santa Fe Ry.— - .. v

4% convertible bonds due 1955 Dec 1 347
; Convertible bonds due . i960———Dec 1 ' 130
Atlanta, Birmingham & Coast RR. 5% pfd. stock Jan. 1, '46 1387
California Water Service Co. 1st mtge. 4s, ser. B Nov 6 1164
Cassco Corp. 1st mtge. 6% bonds, due 1949_—Nov 15 •
Celanese Corp. of America 3 V'2% debentures, due 1962—Nov 14 •
Consolidated Grocers Corp. b% preferred stock Nov 7 1766
Consumers Power Co. first mortgage bonds—

series of 1935 due 1965 —Nov 1 ; 1389
3Va% series of 1936 due 1970 Nov 1, 1389

v 2y*(/o series of 1936 due 1966— —____Nov 1 1389
2V*% series of 1939 due 1969—Nov 1 1389

Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951—Jan 1, '46 7
Empire Gas & Fuel Co. 6%, 6»/2%, 7% and 8% pfd.
Stocks _Nov 30 1639

Fair. (The) Chicagd, 7% preferred stock— .—Nov 1 1639
Falstaff Brewing Corp. 6 </o cumul. conv. pref. stock—Nov 1 1639
Froedtert Grain & Malting Co., Inc. 3Mz% debentures . ' . ,

•:* due 1958 „— — Oct -25 .1639
General Public Service Corp. 5% conv. debs., due 1953_Nov 24 *
Great Northern Power Co. 1st mtge. 5s due 1950 Oct 26 1513
Great Northern Ry.—
4V2% gen. mtge. gold bonds, series, E, due 1977—July 1, '47 1513
3%% gen, mtge. bond bonds, series I, due 1967—Jan. 1, '46 1513

Haytian Corp. of America 5 % income debentures ——Dec 1 1392
Houdaiile-Hershey Corp.. class A stock—_+_xi. ———Nov;20"* 1769
Howes Bros. Co. 1st pfd. stocks, ser,; A an<|; ser;B-i+iDec; 1 - 1171
Lane Bryant, Inc., 7% preferred stock:— L— Nov 10 1285
Louisville & Nashville RR.:-U " '<"» . ■ ■ V

, Unified mtge, 4% bonds- due 1960 i _—_Jan. 1/48 460
Milton Mfg. Co. 6% sinking fund bonds———————Nov t 1515
Minnesota Power & Light Co.—
1st & ref. mtge. 5% bonds due 1955— .———Dec 1 1515
1st & ref. mtge. 4*6,% bonds due 1978_ _U_—_Nov 1 1515

Morris Plan Corp^ of America— -

Collateral gold notes, ser; Of 1929 diie Jan. & July ' * '
1946 —— ah % : 1516

Collateral gold notes, ser. of 1929 due Apr,, 1946——Apr 1 1516
North American Co. 6% - preferred stockx_x_———xxx_Oct 22 1017
Northern Pacific Ry. ref. & improv. mtge., 6% bonds,
series B, du6 2047—— _jari. 1, '46 1517

Pacific Telephone & Telegraph Co. ref. nitge. 3V*%
bonds, series C, due 1966 Dec 1 1644

Pennsylvania Power & Light Co. 4%% debentures due - -- -
.- ^ , 1974- \ % +■Oct 27"v:'1518
First mtge. 3^*^; bonds) series due 1969——xr._l_—Oct 22 ■;•

Phelps Dodge Cofpi3%% < debentures;; * : Dec. 15 1673
Public Service Co. of Indiana, Inc.tr- „ > ■ " - -

1st mtge. bonds series B; 3Vi%, due'I971u^_;x;^oct 26 1518
1st mtge. bondsj series C, 3%%, due l971—Oct 26 1518
1st mtge. bonds, series D, 3%%, due 1972——_____Oct 26 1518
1st mtge. honds, series E,■3V*%r due 1973J——Oct:26 1518

Reading Co. Jersey Central colL trust 4s due 1951—Apr. 1, '46 1673
Reliance Mfg. Co. of Illinois, 1% preferred stock-5 ^x_Nov "1 * 992
fit; Louis, Iron Mountain: & Southern Ry. River te Gulf .

;; Divisions, 1st mtge.;bonds—; 1 1079
St. Louis Car Co. 1st mtge. bonds —Oct 31 ' 500
San Jose Water Works 1st mtge. 3%s, series A Dec 1 -1679
Seaboard Air Line Ry. equip, trust ctfs., ser. n Nov 1 1679
Socony-Vacuum Oil Co., Ine.,-2y8% debs. due. 1955——Nov 1 )029
Southern Pacific RR. 1st ref. mtge. 4s due 1955—Jan. 1, '46 ! 1526
Southwestern Bell Telephone Co.—

- 1st & ref. mtge, 3% bonds, series C, due 1968 Jan 1, '46 *
1st St ret. mtge 3l/t(/o bonds, series B, due 1964:—Jun 1, '46 * ; *

Southwestern States Telephone Co, 1st* mtge. 4,As due '< ' *
1968 Oct 22 1526

Texas & Pacific Ry; gen. & ref; mtge; 5% bonds;* series
D. due 1980 —— —„: Dec 1 1556

Texas & Pacific Ry.:
General & ref. mtge, 5% bonds, series D —Dec 1 610

Texas Power St Light Co.— -

0% gold debenture bonds, series A, due 2022— xJUiy* I, '47 12490
Tubize Rayon Cofp. 3%% debentures due 1956 Nov 2 1680
Union Pacific RR. ref; mtge. 3^8,; ser^, A, due 1980—Dec 1 ' ■
United States Asphalt Corp. 1st mtge. 65fc (now 4Va%)
bonds — Nov 10 1680

Warner Co. 7^ first preferred stock—xx_x_r_:x—x—__Nov 15 / •
Westvaco Chlorine Products Corp.— ---- :

$4.50 and $4.25 preferred stocks-— :_ Nov 2 1558

■Wheeling & Lake Erie Ry.— * 1 .

Ref. mtge. serial 2Vs {/c bds., ser. E. due 1945 to 1949_Nov 8 1810
Ref. mtge, 3 Ye% bonds, series F, due June 15, 1966 Nov 8 1810

"Williams (J. B.) Co. 75-cent preferred stock— Nov 15 ' *
Wisconsin Fuel & Light Co. 1st mtge. 5s (originally
6y2s), ser. A, due 1948 ; Nov; 1 1213
•Announcement in this issue, tin Volume 161.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
uhder the company name in our "General Corporation
and Investment News Department*^ iii the Week When
declared. -

The dividends announced this week are:

Industrial *hd Miscellaneous Companies #*;
::£ :+ M: ''':+■■■ ;"~ P& ' : When Holders
Hame ot Companp- Share - - Payable ot Bee,

Aeronca Aircraft Corp.—
55c conv. preferred (quar.) ——13%c 11- 1 10-15

Aireon Mfg. Co.,.6^ preferred (quar.)----- 15c - 11- 1 10-20
Aloe (A. S.) Co. (guar.)-, 50c 11- 1 10-19
Alpha Portland Cement Co——— /25c 12-10 11-15
Aluminium, Ltd., common <quar.)___ -t$2 12- 5 11- 9
6% preferred (quar.)_ —:———___—. t$1.50 _• 12- 1 • • 11- 2

American Airlines, Inc ———_— +, $1 12-22 12- 7
American Barge Line Co. (quar.) 15c 11-15 10-26
Extra ' — —. • -"10c 11-15 10-26

American Book Co. (quar.)—1— .25c 1.1- 1 10-25
American Business Shares, Inc.—;— — 2c 11-20 11- 5
Extra—, — — — 18c 11-20 11-5

American Electric Securities Corp.— ■-y.
30c partic. preferred (accum.)— 10c 10-31 10-26

American General Corp., $2 preferred quar.) 50c 12- 1 11-15
$2.50 preferred (quar.)_.——— 62'/2c 12- 1 11-15
$3 preferred (quar.) — 75c 12- 1 11-15
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.Beech Aircraft Corp.—
Beech-Nut Packing Co.

'V-' \'4. ' Name of Company -7 v.: •;•!•
American Light & Traction Cd.:—• '•' * :'1.

•< Common tquar.)_;—______ ______

6</e preferred - (quar.)^—'
American-Marietta Co., class A common -

7 5{%. preferred <s-a)__
American Shipbuilding _

American Stores Cp. (quar.)— _

American Stove Co. ('quar.)7____7_—___.r_"
Appleton Company .(quar.)__ l'r-.
Armstrong Cork Co., 4% coriv.';pfd. (quar.L
Atlantic Coast Line Cd/(Corin.)-.I______l-_:
Atlantic Coast Line RR. Co.—

Atlantic Macaroni Co.; Inc. (quar.)

-

Atlas Plywood Corp. (quar)—ZJ--ZZ"
Aupor Gold Mines (incerim)__il_l.__

- Bankers Bond & Mtg'e. Guaranty of Amer.2
Beck (A. S.). Shoe,-common (initial).
a3/.

(quar.) _________J_,/-
Bpeci&l " *"• ■' v *■.t • *"v

Belding Heminway Co. (quar.)—-I
Berland Shoe Stores, Inc., common (quar.).

'

preferred (quar.)____i___—_I—--!-
Blue Ribbon Corp.- Ltd., 5% pfd. (quar.)__
Blumen'thal (Sidney) & Co.," inc. (quar.)—.
Boston; Fund, Inc. (quar.)_______ '
Broadway Department Stores, Inc.— :{;{7{7;
Common{(irregular)»——
5% preferred (quar.)____4

« Buck Hills; Falls Co. (quar.)

Byron Jackson-CO.. (quar.)~------
- ■

r- : Extra
■ Cable & Wireless (Holding) Ltd.— •

v.^Amer. dep.. rets, for 5(4% preference
California JVater & Telephone Co.—

$1.20 preferred , (quar.) —_'—
Canada Foundries & Forgings, Ltd.—
Class A "(quar.) ————---i

\7,{. Class B (irregular) .

4Central Arizona Light & Power Co.— \ - / ;
$6. preferred; (quar)__—7-7L//-/—
$7 preferred (quar.) —

Central Foundry Co.,- 5% conv. pfd. (quar.)
. Centrifugal Pipe Corp. (liquidating)——
Chain Store Investment Corjx—

•'{.Si $6.50 preferred (quar.).— ——

Chain Store Real Estate Trust (Mass.)— .;•'/■
'.Quar terly ___/

: Cherry-Burrell Corp.,, common (quar.)——

4 f 5%' preferred (quar.)——* '•'
h Chesapeake Corp. ofTTrginia^^-ii-^--*--,
Compo Shoe Machinery Corp., com. (quar.).

4'; .... Extra —^r4.—•—ii——--W.
; /■> $2.50 preferred , (quar.)
Connecticut JLight .& Power Co.— -;

'

a ($2;4Q preferred - (quar.")—_____——
- $2.20 preferred (quar.)——
Continental Gas & Electric Corp.—'

4 ; (Common' t(irreguiar) ,_1—;—._
V Coon <W... B.) ;-Co;_4------4

Cqrrugated Paper Box Co., Ltd.— 7 #

. 5% preferred (quar.)___4—1—
i Dallas* Railway & Terminal Co.—

r iik ?7% : preferred (quar.)/_-{__ —

♦ Davis Leather>Co., class A* (quar.)
i ^> <Clask B {(quar

Delaware Rayon Co.,- preferred (quar.)_
Dennison Mfg.; Co.,'- 8% d^{ fquar.

conv; yprior preferred" (quar.)
f Douglas Aircraft Co.^ Inc. Tanniial)—_—___
t Dow Drug Co._-_—1_. —-

'

'(-■'El Dorado Oil;Works,^—------rr4:
f Equity Corp., conv. preferred (accum.)-
4 Faber-Coe; & Gregg,; Inc; cpmmbri (quar. )—

; \"i% /preferred (quar»)___l__/--—
f Fairbanks Co., 6^. preferred (quar.)—,—
Federal-Mogul' Corp. (quar.) 4__—
Fire Associatioir of Philadelphia (s-a)'__—-
jExtra a— 4-

Firestone Tire-Rubber Co.— _

4,4-(4Vi% preferred. (quan)_;__ :
; Franklin Telegraph Ch. ,(8-a>
■ General Foods Corp. ••• (quar.)————-

General Industries
; 4 'General Fublic Service, $5.50 pfd. (accumj/

; $6 preferred (accum.)____——-—4_—
4 Graham-Paige-Motors Corp., 5% pfd. (quar.)
;44Qreat; Lakes Dredge. & Dock Co. (quar,)/-_
n Grocery Store Products Co._——

4^4 Quit Insurance (Dallas) (quar.)—i/.—
Gulf Mobile &/Ohin RR. $5 pfd,l/>r-s--i*--'

4Gulf Oil Corp., common ((jfuar.)—i —

. i Special
Hale Bros. Stores, Inc. (quar.)—

'

Harbor Phrwood Corp. (quar.)_ ———

; Haytian Corp. of America (irreg.)-. —

^ Hettrick Manufacturing Co. (irregular) —

Hibbard Spencer Bartlett & Co. 4 4 ,/

/Monthly - -___u.___i._-—— .

_ < Monthly -
r'Monthly;—
Hires (Charles E.) Co. (quar.)___—
Home (Joseph) Co., 6</o preferred (quar.)__.
Hussmann-Ligonier Co.>- common (quar.)—_

; "t $2.25-'preferred v(quar;)__4J^_l544fi_:4_4._--;
Huston (Tom> Peanut Co. (quar.)——

:•/; Idaho Power Co., common (quar.)—„_
4-44 , 4.%• preferred (quar,)——_4l_r__—

4.- Indiana Associated Telephone Corp.-— _ , .

$5 preferred- (quar.) 4_————1.21—
■ 4 Industrial- Silica. Corp., 6^ pfd. (accum.)—

preferred (accum.)—1
International Harvester. T?c pfd. (quar.)___

"

International-Utilities .Corp.—• 4 -, -
'

, 4 $3.50 preferred^ (quar.)4_. —_-——

, >' ironrite Ironer Co., 8% pfd. (quaf.)—
i ;4JacksonvHle - Gas /-Coij?—a^rf--V------

Jacobs (F. L.) Co.; common, (resumed)-—_
r 5% preferred (initial quar.)—— ——

4' Johnson Ranch Royalty Co., Infe.rr: ;; / . >

"41 Increased, semi-iannually

Kings County Trust Co. (Brooklyn, N. Y.)—
i Quarterly., z —f—
Klein (D4 Emil) & Co., Inc. (quar.)——
I Stock dividend _i—— —-

H,; Kresge (S. S.);Co. (increased)—.—
'

4 Lexington Telephone, 5.2%", preferred (quar.)
{ Liberty Aircraft Products Corp. (quar.)—__

,44,Life Savers. Corp., (year ehd)_,l—_
. '* Liquid Carbonic Corp. com. (quar.).
?' 4 AVz% preferred AXquar.)-.

Louisville. Nashville RR. Co. (quarj——
Lumbermen's Insurance Co. (Phila.)44(i-a)—
Lunkenheimer Co., common "(irreg.) ____—
Lynch Corp. : (quar.)*

/Tf.ynchbuijrAbingdon Telegraph "Co, (s-a)
Maguire Industries, Inc.—— — /■;

Markthorf Corp. iquaV.)—
Marine B'ancorporation, initial stock

.'it Fully participating —

Mclntyre. Porcupine Mines, Ltd. (quar.|_

Per

Share

, 1 30c
4 37'/2c 4

$1

$2.50
$1
25c

30c

4,60c
"

,..

4: $2 •

$1

$1
$1

■; 4' 25C

, J5C
'

1". IOC
\ -1. 20c

$1.183/4
$1

44 $1
50c 4

;v:44t 20c

:;:015c
$1.75 • •

f62'/2c
444' 20c :

■44. 16c .4

':4:450c
44.4 $1.25

- 12V&C .

,25c
25c

25c

When

Payable

11- 1
4 11- 1

11- 1
11- 1

12-1
I- 2

11- 5

10-27

12-15

12-13

12-13

11- 1
11- 1

11-1

11-3Q
1- 3

11- 1
12- 1

10-31
1- 2

12-15

11-15

11- 1,
11- 1

11- 1
12- 1

11-20

11- 1
11- 1

11-15
11-15

11-15

II-15

Holders

of Rec.

10-16
10-16
10-20

10-20

11-15

12- 8

10-19

10-20

11-15
11-15

10-27 •

10-27
10-24
11-7

12-19*
10-23

11-15

10-20

12- 5
11-20
11- 1

10-20

10-20

10-20

11-16

10-31

10-20

10-20

11- I 4
11-1
10-31

10-31

2%^. 11-21 16-18

, "30c 11- 1 10-15

$37Vic
$$1.50

12-15

12-17

$1.50 11- 1
$1.75 11- 1
$1.25 12- 1
■44'$14, 11-15

12- 1

12- 1

id-is
10-15

11-16

10-30

$1.62(4 U- 1 10-15

25C
20c

$1.25
4 20c

4.15c:
5c

11- 1

10-31
10-31

11-15

12-15

12-15

62'/2c 12-15

60c 12-1
55C 12-1

$1.75
25c

10-26

11- 1

10-20
10-24

10-24

11- 5

11-30

11-30

11-30

11- 5
11-5

io-15
10-13

$1.75
$37 '/2c
$17 Vic

44 $1,754'
$2

^5C4
'

$5
15c
25c

75c

4 50c
$1.75

$1.50
:* 30c

$1.25
4 25c

$1,121/2
$1.25

4 4 40c
. \ IOC
$2.75

$3
31V-.C

4 " 25c
'

15C
25C

$2.50
25c

25c
25c

V 15c
50c

50c

15c

15c
15c
30c

4 $1.50
15C

56 (4 c
4 25c

4 4 40c"
$1

11-1
12- 1

12- 1

10-20
11- f
11-1

"

11-20
12- 1

11- 5

:12- 1
12-1

411-1
11- 1

12-id
11-15

11-15

12- 1
11- 1

11-15

11-15

11- 1

11- 1

11- 1
11-15

10-31

10-15

4, I-.24
11-io
12-10
12-1

11- 1

11- 1

10-29

11-3d
12-21

1-25

12- 1
11- 1

11- 1
11-15

11-25

11-20

11- 1

ii.ii li- i
$1.62(4 - 13-10
$1.62(4 3-9-46
$1.75 12- i

4 $7%c
20c

25c

4-4 4 20c
•

62 Vic

11- 1
11- 1

11-15

11-10

10-31

10-22
11- 1 .

11- 1

10-15
10-22 -

10-22
11-6 -

11-20 ,

10-27 "

11-15

11-15

10-20

10-23

12-1.
10-16

10-16

11-15 '
10-15

10-26*

U- 5
10-23

10-23

10-23
10-30

10-24

10-10
12-12

11-16
11-16

11-15

10-20
10-15

10-10

11-20

12-11
1-15

11-15
10-23
10-19
11- 1

11- 5

10-25

10-15

10-io
12- I-

3- 1
11- 54.

■■■'v

10-20

10-15

10-25

10-31
10-22

2c * .11- 1 10-20

$20
25c

5%
;4';-30e--

20c

$1.30
'•>:?■,' 25c

4 $1.10
4 25c

$1.12(4

•1 88c
$1.75

"'4 35c
•4/ 50C

.44'"'. S3

4 30c

25c

30c

30c

$55 Vic
$$1.11

4 11- 1

12-20

12-20

12-12
• 12-12
' 10-15

11-15

;4 12- 1
'

12- 1

2-1-46

12-13

11-15

"11-15

11-15

1- 2

410-30

10-3d

fi- l
11- l

12-1
1- 2

10-25-

11-30

11-30
11-20

11-20
4 9-20
11- 1
11- 1

; 11-15
4 1-15

11-1

10-lfr

11- 5

11- 5

12-15

10-23

10-20

10-19
10-19

11- 1
11- I

Nome of Company

Meadville Telephone Co., common (quar.)__
5% preferred (s-a)^ :

Meier & Frank Co., Inc. (quar.)__—______
Mercantile Stores Co., Inc., 1% pfd. (quar.)
Michigan Seamless Tube Co 4—
Mid-Continent Petroleum Corp. (irreg. )____
Midwest Oil Co., common (quar.)
8% preferred (s-a)____—

Minneapolis-Moline Power Implement—
$6.50 conv. preferred "(accum.)

Monarch Knitting Co., Ltd., 7% pref. (quar.)
7% preference (quar.)_^. —;

5% preference (quar.)
5% preference (quar.)___—

Montreal Cottons, Ltd./ conv. (quar.)_4--/-4
7% preferred (quar.) —I— —__

Moody's Investors Service, Inc.— ,.{:'{';;,4
$3 partic. preference (quar.)

Morris Plan (Cleveland) (quar.)___________
Mountain Producers Corp. (s-a)_'-_-_-^_^_-i
Muskogee Co.,. 6% preferred
Nashua Manufacturing Co., 7% pfd. Class C
Nation-Wide Securities Co. (Colo.)—/ . 4 . 4
Series B (irregular)/— ——

National Casket Co., Inc., com. (increased),
$7 preferred (quar.)—

National Electric Welding (extra) __

National Linen Service Corp. (quar.)
Neptune Meter Co., 8% preferred (quar.)__
New England Fund Ctfs. of Benef. Int.— {

New Process Co., - common—__—

7% preferred (quar.) —: _________

New York Air Brake Co. (quar.)
North American Investment Corp.—
6% preferred (accum.)4/___—_/
5(4% preferred (accum.)——

North American Oil Consolidated (qUaf.),—
Extra ______ —— _

Northern Ohio Telephone Co.___4
Northwest Bancorporation
Norwalk Tire & Rubber Co., 7% pfd. (quar.)
Noyes (Chas. F.) Co., common
r 6% preferred (quar.)_————1- '
Oswego Falls Cojrp. (quar.)——
f Extra

Outboard Marine & Mfg. Co. (irreg.i
Owens-Illinois Glass Co.—
Pacific Finance Corp. of California—

5 % preferred (qua'r4 :
Pacific Gas & Electric, 6% pfd. (quar.)—
:■/ 5V»fo preferred (quar.)— —

5% preferred (quar.) —.

Pacific Power & Light Co., $6 pfd. (quar.)_
7% preferred <quar.44-4444—U-/

Pafino Mines & Enterprises Consol., Inc.—
**Reduced

Peerless Casualty Co. (s-a)—: /

Peoples Thrift & Investment, com. (resumed)
* 5% preferred (resumed)-
Pfeiffer Brewing Co._ 1—: —

Phillips Petroleum Co. (quar.)
Pig'n Whistle Corporation— . .

$1.20 participating preferred (accum.)—
Portland Gas & Coke Co., 6% pfd. (accum.)
7% preferred (accum.)— —

Princess Shops, 60c preferred (quar.)
Procter & Gamble Co. (quar.) —

Public Service Corp. of New Jersey—
;$5 preferred ■ (quar.)——4—
6% preferred (monthly)_i ;—._—
7% preferred (quar.)—;
,$%{preferred (quar.)

Public Service Electric & Gds Co.—
$5 preferred (quar.)_ -4-
7% preferred (quar.)__—„/——;

Purolator Products, Inc —

Quincy Market Cold Storage & Warehouse-
Railway & Light Securities Co. (Del.)—
Common (quarterly), '

:Extra r

.6% preferred class A (tfuar.)—4———
Randall Co., class (A. (quar.)_/__p._-—/—_
Reynolds (R4 J.l TbbaCcd-— > , I
.Common (quar.. interim)—
Class B (quar. interim).— —

Rich's, Inc., (quar.)— 4—
Rose's 5, 10 & 25c Stores, Inc. (quar.)
Si. Joseph Railway Light H6at & Power Co.
'/;/ 5%1 preferred —.—— ———

St. .Joseph Stock Yards Co. (quar,)_r/?—__
Scotten Dillon Co.—

Security Insurance Co.. (New Haven, Cotin.)
. ^Quarterly, ———i.—^——
Sheraton Corp. (qukr.)—
Signode Steel Strapping, common
/* Common fstock dividend)
5% preferred (quar.)—— ———

■. Skelly Oil- 'Go-.—^-—^-4——4—4—:——
Spiegel, Inc., $4.50 conv. preferred(quar.)__
Standard Fire Insurance Co. of N. J. (quar.)
Standard Stoker

Stein, (A.) -& Co. (quar.)

Stix Baer &Fuller——
Sullivan Machinery Cb.__—
Swan-Finch Oil Corp., 6% preferred—

' 4% - 2nd preferred (quar: >4—44444444---/
Sylvanite Gold Mines, Ltd. (quar.)
Taylor Milling Corp._4——-4 ————

• Thermoid Co.; $3 conv. preferred (quar.)—
Tr.adesmenVNat'l Bank & Trust' (Phlla.)—
Quarterly . —— 4

Trane Company, common (quar.)
Extra' — 4 4— —

4 ! $6 1st preferred (quar.)
"Onited Light Ac Railways, comthoiU---/—_

7% prior preferred (monthly)—
' i 7% prior preferred (monthly) ;
/ 6.36% prior preferred (monthly)—

> 6.36% prior preferred (mohthly)
6% prior preferred (monthly)
6% prior preferred (monthly) —.—4

United New Jersey RR. & Canal Co. (quar.)
I?. S.- Hoffman Machinery Corp. (irreg.)——
U. S. Loan Society (Philadelphia) (s-a)_4_

United Steel Corp., Ltd., pfd. A (s-a)_—

Van Sciver (J. B.) Col— r /
5% class A preferred (quar.)

■0 5%' class B' preferred (quar.)——'—'
Vulcan Detinning Co., common
. 7% preferred (quar.)—/
Warner &, Swasey Co 4—

West Virginia Coal & Coke Corp.———
Wast. Virginia Pulp & Paper Co.—
4 4'/2%, preferred (quar.)i^^^—__4—
Westchester Fire Insurandb Cb. (quai1.).
• Extra —;—I—

; Westfern Maryland Ry., 7%. 1st pfd. (accum.)
Williams {J. B.) Cb„ 75c cum. preferred-—
Wiscbnsiri Bahkshares Corp, (s-a)

Worthingtbif Pump & Machinery Corp., com.
4'/a% prior preferred (quar.)
41/2% coriv. prior preferred (quar.)—.

tuba Consolidated Gold Fields

Per

Share

3714c
6214 c

i... -15c

$1.75
50c

$1.25

3714 c
4c

$1.6214
$$1.75
$$1.75
$$1.25
$$1.25

IS1

$$1.75

f: 75c
40c

0, 25c
$1.50
$1.75

When

Payable

11-15
1- 2

? 11-15
11-15

10-20
12- 1

12-15

12-15;

11-15
1-1-46
4-1-46

1-1-46

4-1-46
12-15

12-15

11-15
11- 1

{12-15
12- 1

1- 2

$1.25
$1.75
10c

$3

15c

30c

$1.50
50c

12-31
12-31
11- 1

11- 1

10-26
10-26

10-26
11- 1

Holdert

of Rea.

10-31
12-15
11- 1

10-31

10-15
11- 1

11-15

11-15

11- 3

11-23

2-22

11-23

2-22

11-15

11-15

11- 1

10-25

11-15

Below we give' the dividends announced in previous
weeks and not yet paid. The list does hot include divi¬
dends announced this week, these being given in th*

preceding table*

"•:'■ 5c ; 11- 1 10-15

$1 11-15 10-31

$1.75 12-31 12-10
8c 10-30 10-20

25c 1- 2 12-15

/{j- $2 11-15 11- 1

15c 11- 1 10-20

50c 11- 1 10-19

$1.75 11- 1 10-19
s 50c 12- 1 11-15

$1.05 11-27 10-31

96 (4 c 11-27 10-31

25c 11- 5 10-25

50c 11- 5 10-25
. 20c 10-15 9-28

35c 11-26 11-10

87 (4 c 1- 2 12-14

$1 11- 1 10-26

22 (4 c 11- 1 10-26

10c 10-314 10-20

5c 10-31 10-20

40c 11-23 11- 1

50c 11-15 10-30

$1.25 11- 1 10-15

37'/2c 11-15 10-31

31%c 11-15 10-31

31 (4 c y 11-15 10-31

$1.50 11- 1 10-20

$1.75 11- 1 10-20

37 (4 c 10-30 10-25

35c 11- 1 •10-20

25c : 10-15 9-30

$1.25 - 10-15 9-30

25c 12- 1 11- 8

4 50c , 12- 1 11- 2

4 20c 11- 1 ; 10-20

$1.50 ■ 11- 1 10-20

$1.75 11- 1 10-20

15c
"'

11-15 11- 1

50c llrl5 10-25

$1.25 12-15 •; 11-15

/ > 50c 12-15 11-15

$1.75 12-15 11-15

$2 12-15 11-15

11-30

11-30

10-20

10-18

10-22
10-22

10-22

10-20

35c 11-15 i 10-25

35c 11-15 10-25

75c 11- 1 10-20

25C ii-i 1 10-20

/ 41%c 10-31
50c 10-17 10-12

10c 11-15 11- 6

35c ii- i 10-19
10c ii- I 10-19

15c 12- 1 11-17

11-15 f 11- 1
62 (4 c 12- 1 11-17

-/ V $1 12-17 11-12

$1.12(4 12-15 12-1

75c 10-23 10-16

r 50c 12- 1 '{ 11-10
30c 11-15 10-31

i5c /12-15 11-30

25c 12-1 11-15

37(4c 11-25 11-15

37 (4 c 12- 1 11-15*

: IOC. 12- 1 11-15*

$3c 1- 2 > 10-29

25c 10-27 10-17

62 (4c 11- 1 10-25

40c 11- 1 10-24

25C 11-15 11- 1

;v 5c 11-15 11- 1

$1.50 12- 1 ■''• 11-21

25c : 11- 1 4 10-16

58 (4 c 12- 1 11-15

58 (4 c 1-2-46 : 12-15

53c 12-, 1 11-15

53c 1-2-46 12-15

50c 12- 1 11-15
"

-50c 1-2-46 12-15

$2.50 1-10 v12-20

60c 12- 1 11-19

;* 30c 11-15 10-31

10c 11-15 10-31

$75c •11- 1 10-19
*

$1.25 ' 10-15 10- 1

27c 10-15 10- 1

$2.50 12-20 12-10

$1.75 1-19 1-10

25c 11-13 10-19

, 25c 12-14 11-30

$1.12(4 11-15 11- i

30c 11- 1 10-18

{; IOC 11- 1 10-18

-' $7 11-21 11- 1

25c 11-15 10-15

05C 11-10 10-27

37 (4 c 12-20 12- 1
$1.12(4 12-15 12- 1:

$1.12(4 12-15 12- 1

5c 11- 1 10-10

Industrial And Miscellaneous Companies

Name of Company

Abraham & Straus, Inc
Acme Aluminum Alloys—
$1.10 coriv. preferred (quar.)^

Adams-Millis Corp.
Agnew-Surpass Shoe Stores, common (quar.)
Alabama Power Co., $5 preferred (quar)
Algoma Steel Corp. 5% pref. (s-a) ,

Allied Storfes, 5% preferred (final)
Aluminum Co. of Canada, Ltd.—
5% preferred (quar.) /—

Amerada Petroleum Corp. (quar.)—; :
American Box Board Co 4___4
American Can Co. (quar.)
American Cities Power & Light Corp.—
$3 conv. class A opti dlv. series of 1928
Payable in cash or l/32nd share of class

; B stock

American Fork & Hoe, common
American Home Products Corp. (monthly)
American Hydraulics, Inc.__-_~
American Ice, 6% preferred —

American News Co. (bi-monthly)
American Paper Goods, 7% pfd. (quar.)
American Phenolic Corp.____———
American Safety Razor
American Smelting & Refining, common—
7% 1st preferred (quar.) 44—4.- .4444''

American Viscose Corp., common (quar.)—
>5% preferred (quar.) —

American Zinc Lead & Smelting Co.—
$5 convertible prior preferred (quar.>4—
$5 convertible prior preferred (qtiar.)
$6 preferred 4—4—— /!

Anaconda Wire & Cable-———
Anchor Post Fence Co., 6% pfd. (quar.)

'

6% preferred (quar.)_ 4— * ;
Anderson Clayton & Co.———
Anglo-Canadian Telephone, ©lass A (quar,) _
.5(4% preferred (quar.,)_4|(4.-4-4-

Anglo Iranian Oil (final)—_4_
Appalachian Electric Power Co.—.
4(4% preferred (quar.) —_-44—

Arcade Brothers, common—- ,_4—
6% preferred (s-a)_ _• —

Argo Oil Corp. (s-a)_.
Associated Telephone Co. Ltd.—
4(4% 2nd preferred (quar.)——4_,

Atchison Topeka & Santa Fe Ry
Atlanta Birmingham & CoaSt 5% pfd
Atlantic City Electric Cb. 4% pfd. (quar.)
Atlantic Coast Line RR.—

5% preferred (s-a) ——

Atlantic Refilling Co., 4% conv. pfd. A (quar.)
Atlas Powder 5% conv. preferred (quar.)—
Atlas Steels, Ltd. .(quar) —

:'Ault & Wiborg Proprietary, Ltd.— '
5(4% preference (quar,)'__i

Austin Nichols & Co. $5 class A (accum.)
Autocar Company (stock dividend)
One share of 5% conv. pfd. for each teh
shares of common held—_4

Babcock & Wilcox Company—
Baldwin Rubber Co——.:—4—1 ——_

Barnsdall Oil Co. (qiikr.)— .—

Bathurst Power & Paper, class A (qUar.)—
Baystate Corp. (increased) ;—_

Beaux-Arts Apartihents, Inc.—
: $3 prior preferred (quar.) ——-

$6 1st preferred (accuni.)—— ,4
Best & Company (<)uar.)— —

Birtman Electric, common (quar.)
; $7 preferred (quar.) —— —

Bloomingdale Brothers —i
Blue Ridge Corp., $3 conv. pfd. (quar.)
Payable in cash or l/32nd of a share in

';•;•{• common stock __j —

Bon Ami Company class A (4uar.)
plncc Tl \

Booth Fisheries Corp. $6 pfd. ^qiiar.)
Boston Edison Co. (quar.)
Boston Woven Hose & Rubber Co. (quar.)__

; Special
Brazilian Traction Light & Power
Brewing Corp. of America (quar.)
British Columbia Telephone—
; 6% 2nd preferred (qUar.)—4— ——

Bronxville Trust Co. (N. V.) (quar.)
Brooklyn Union* Gas Co. (increased)—
Brown Fence & Wire Co., Class A—_
Burlington Mills, common (quar.)

Extra ;4-_——— —.

4% preferred (quar.)
Byers (A. M.) Co. 7% preferred (quar.)_
Caldwell Linen Mills— ; ;

X: . $1.50 1st .preferred (quar.):—— —

: { 80c 2nd partic. preferred (quar.)
SCalgary Tower 6% preferred (quar.)
California Packing Corp., common (quar.)—

5% preferred (quar.) —.——4
Camden Fire Insurance Association (s-a)—
Canada Northern Power, common (quar.)—
Canadian Bronze Co., Ltd., com. (quar.)—
S'• 5% preferred (quar.)_ — —

Canadian Converters (quar.)——
Canadian Industries, Ltd., class A (quar.)—

Class B (quar.) —

Canadian Investors Corp. (quar.)
Canadian Investment Fund (irregular)—
Canadian Oil Cos., Ltd. new common (quar.)
Canadian Westinghouse Co., Ltd. (stock

y{ i dividend) one-fortieth share of common
if for each share held——
Carrier Corp., 4^2% preferred (quar.)
Castle (A. M.) & Co., common—
Celotex Corporation, common (quar.)——\

6% preferred (quar.)
Central Hudson Gas & Electric Corp.—

Common (quar.) --—-——i'
Central Investment Corp. (quar.)___—
Central New York Power 5% pfd. (quar.)—
Central Power & Light Co.—

6% preferred (quar.)—.——--—
7% preferred (quar.)—r--—

Centurv Ribbon Mills (extra)—----—
Cerro de Pasco Copper Corp. (reduced)

•• Chain Belt Compqriy — —

Champion Paper & Fibre, common

$4.50 preferred (quar.)_ ———

Chicago Allerton Hotel—
Chicago & .Northwestern Ry._ com. (irreg.)—
'« 5% preferred series A vtb (irreg.)
Chickasha Cotton Oil (quar.)
. Quarterly — —

Cincinnati Nbw Qrl: & Texas Pad. Ry. Co.
6% preferred (quar.)

. Cltv of Paris Dry Goods Co.-—
7% 2nd preferred (s-a)

Per Wnen

Share Payable

8714c 10-25

2714 c
50c

$30c
$1.25
$$2.50

$1.91%

$$1.25
75c

50c
75c

75c

25c
20c

5c

$1.50
35c

$1.75

. 15c
75c
50c

$1.75
50c

$1.25

$1.25
$1.25

'

$2
25c

$1.50
$1.50
40c

$15C
$68%c
15%

$1.12(4 11- 1/
$1 12-24
$3 12-24
25c 11-15

22%c 11-1
$1.50 12- 1
$2.50 1-2-46

$1 11- 1

$2.50 .11-10
$1 11- i

$1.25 11- 1
T; $25c - 11- 1

11- 1
11- 1

12- 1
11- 1

1-1-46

11-19

11- 1

10-31
11-15
11-15

11- 1

12-15
11- 1
10-31
10-31
11-15

12-15

10-31
11-15
11-30

10-31

11- 1
11- 1

11- 1
2-1-46

11- 1

10-22
11- 1

1-31-46

10-26

12- 1
11- 1

11-20

$$1.37 Va
$2

50c

17(4c
20c

/ $25c
35c

75c

$30
25c

25c

$1.75
22%C

75c

$1
62 >/3c
$1.50
50c
50c

$1.50
$$1

62 (4c

$$1.50
$1
40c

$1
25c

,4 25c
.

$1.75

$37C
$20c

$$1.50
37 (4c
62%c
50c

115c
$37 (4c
$$1.25
$75c

$1.25
$1.25
$10c
$4c

$12 (4c

56 (4C

50c
12 (4 c
25c

11-

11-

10-22
10-31
10-22
12- 8

12- 1

10-30

11-1

11- 1
11-1^ J
11- 1
11- 1
10-25

12-1
10-31
10-31
11- 1
11-1
11-26
1- 2
12- 1

12-10

Holdere

of Reo.

10-15

10-15
10-19

10-31
10-11
12- 1

10-10
11-30
10-15*
10-15
10- 8

11- 5

12- 5
10-14

10-23
11- 2

10- 5

10-15

10-15

10-15
1-11
10-19
10-11

10-22

1-21
10-13
11- 9

10-10
10-16

10- 4
12-10

12-10

10-15
•

'v :a •

10-15

10-28

10-4

10-23

10- 5
10-19

10-15

10-15
10-29

i.

9-20
10-13
10-15

11-15
10-31

10-15

10-20

10-70
10-25

10-15
10-15
10-15

11-10
10-15
10-15

10-20
10-10
11-15
11-15

10-12
11-24

11-1 10-17
11- 1 10-24
11- 1 10- 6
2-28-46 2-1
12- 1 11-1
11-15 11- 1
12- 1 /11-15
11- i 10-16

11- 1

11- 1
11- 1

11-15
11-15
11-1

10-25
11- 1
11- 1

10-31

10-31
10-31
11- 1

11- 1

11-15

1- 2
11- 1

11-10
10-31

10-31

, 12c 11-1
$1.25 10-21
$1.25 11- 1

io-io
10-10
10-10

10-31
10-31
10-10

0-21
10-10
iO-10
9-15
9-28
9-28
10- 5-

10-15

H- 1

12- i
10-16

10-31
10-10

10-10

9-29

10- 5

10-10

$1.50
$1.75
25c

50c
25c
25c

, 25c
$1.12(4

$2

. . $3
$2.50
25c

25c

11- 1
11-* 1

11-15

11-24
12-10
12-10
1-1-46
10-30
12-22
12-22

1-15-46,
4-15-46

$1.28 12-i ii-ii
$3.50 1-2-46 12-2$
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r,» , . i,.i it v*y, t..1.Per

^ Kame of Company ■-'■}/7v" Star*
City Stores Co., common (increased quar.) . t 15c

6% cumulative class A (increased quar;) • -ISC
Clearing Machine Corp.— — 25c
Cleveland, Cincinnati, Chicago & St. Louis Ry. . '

5% preferred 'quar.) — $L25
Cackfihutt Plow Co., Ltd. (s-a; —... , 25c
Colgate-Palmolive-Peet Co., common (quar.) 25c

$3.50 preferred (quajL)^i-^^ 87Vic
Colorado Milling & Elevator (initial)-;.: 16V«c
Columbia Gas Si Electric common--—-10c
.5% preference (quar.) SJ-2®
Preferred 5% series ;(quar.)—-$1.25
6% preferred series A, (quatVju— Sl.SO

Columbia Pictures Corp^ $2.75 pfd. (quar.) . 68 /«c
Columbus & Southern Ohio Electric—

6Va% preferred (quar.)—, -•— 21-f3
Commercial Credit Co. 4Vi% conv. pfd.-w—•„ 36c
Commonwealth Edison (quar.) — * 35c
Concord Gas 7% preferred (accum.) T 75c
Confederation Life Assn. (Toronto)— ... _A

Wuarterly ltl.50
Connecticut River Power Co.— . cft
'

6% preferred (quar.)——— —$L«U
Consolidated Chemical Industries, Inc.—
(1 partic. pref. class A (quar.)_—,37VgC
$1 partic. pref. class B (quar.)— 37/2C

Consolidated Edison Co. of New York, Inc.—
$5 preferred (quar.) ~ ®

Consolidated Grocers 6% preferred— _r 7^ 62c
Consolidated Natural Gas (s-a),— "

50C

Consolidated"Paper Co. (quarJ— — 25c
Consolidated Press, class A (irregular; $20c
Consolidated Royalty Oil ———— 6c
Consolidated Steel Corp., Ltd. (irreg.)—:—>;■ 81
Consolidated Vultee Aircraft Corp., com,— *'" 50c
$1.25 preferred (quar.)— 3*%c

Consumers Power, $5 preferred ; 59J4C
Container Corp. of America (year-end) 75c
Continental Aviation & Engineering (initial) 5c
Continental Can Co. (year end) 25c
> $3.75 preferred (quar.) ——-—- 93\4C
Cook Paint & Varnish Co., common (quar.) 20c

$3 prior preferred (quar.)——,—-—.
Corn Products Refining, common
Corn Exchange Bank Trust Co. (N.
Quarterly

Crown Cork & Seal,
$2.25 preferred

Crown Drug Co., common
7% convertible preferred -

Crura & Porster Insurance Shares—
8% preferred (quar.) —

Cudahy Packing Co., common (special)
7% preferred (initial)
6 % preferred

Culver & Port Clinton RR. Co
Extra (s-a)

Cuneo Press, Inc., common.

/ 1 Stock dividend
4V2% preferred (quar.)

Curtis Manufacturing Co.
Dallas Power & Light pfd. (quar.)
Darling (L. A.) Co — ;
Davenport Water Co. 5% preferred (quar.) $1.25
Davidson Bros., Inc.—— 7 Vic
Dayton Rubber Manufacturing, common-.— 25c

$2 50 preferred class A (quar.) 50c
Deere & Company (irregular).— 75c
Delaware Power & Light Co., common '> 25c
Dentists Supply Co. of N. Y., com. (quar.). 75c
-7% preferred (quar.) _____ $1.75
Denver Union Stockyards (Colo.)— r%-:. "• .»
Common (quar.) * 50c
5 '/a % preferred (quar.) ; $1.37 Va

Detroit Gasket & Mfg. (quar.) a— 25c
Diamond Match Co.—

6% participating preferred (s-a).... 75c
Diocesan Investment Trust (quar.).. "9c
Distillers Cprp.-Seagrams, 5% pfd. (quar.)— t$1.25
Dividend Shares (irreg.; : 3VsC
Dixie Cup Co., common /;•' 25c
Dome Mines, Ltd — 130c
Domestic Industries, $2 preferred (quar.) 50c
Dominguez Oil Fields'(reduced; ... ; 15c
Dominion Fabrics, Ltd., common (quar.)— v $26c
,6% 1st preferred (quar.) — t75c
2nd preferred (quar.) ; 137Vic

Dominion Malting Co.* common (quar.) $20c
Common (quarterly) . . $20c
5% preferred (quar.) ;-i' $1.25

Dominion Oilcloth & Linoleum (quar.; $30c
Extra — jlOc

Dominion Tar & Chemical, 5x/a% pfd. (quar.) $$1.37 Va
Dominion Woolens & Worsteds (quar.) $12VaC
duPont (E. I.) de Nemours & Co.—

$4.50 preferred (quar.) $1.12Vi
Duro-Test Corporation (s-a; — ...______>/ 5c
Dwight Manufacturing 25c
Eagle-Picher Co. (increased quar.) 20c
Eastern Corporation 20c
Ekco Products, common.—— ;_-_J 30c

4 Vi % preferred (quar.) — :___ $1.12 Va-
Electric Bond & Share Co.— •-

•

$5 pDeferred (quar.) $1.25
67c preferred (quar.)— . $1.50

Elmira & Williamsport RR. . (s-a) — $1.14
Empire District Electric Co. 57o pfd,— $1.25
Empire Gas & Fuel Co., 67c preferred $64.50 '
6Vi 7c preferred _ $69.87Vi
77c preferred _ ^ V. $75 25'
8% preferred — $86

Employers Group Associates (quar.;_ 25c
Erie Railroad Co.— ;

57c preferred (qnar.)_i $125
Eureka Pipe Line Co <joc
Pair (The) 6% preferred (quar.) _i $150

~ 77c, preferred (this payment clears all-
'

arrears) 1——— ":$33.25
Falstaff Brewing Corp. (quar.)___ isc
Pansteel Metallurgical Corp.—

$5 preferred (quar.) *1 25
Federated Department Stores, com. (quar.)^^ 37^0

454% preferred (quar.)— $1.06V4
Pelin (J. J.) & Co., Inc. 77c pfd. (quar.)__ • $175
.Peltman & Curme Shoe Stores—

$7 preferred (accum.) ______________ $4
Fibreboard Products, Inc.," 6%-pfd. IquarTf $1.50
Filene's (Wm.) Sons Co., common (quar.) 25c

4%% preferred (quar.)___ $l.l83/4
Firemen's Insurance (Newark, N. J.) • ;

». Increased (s-a) —25c
Fitzsimmons Stores, Ltd.— -?.C,

77c preferred (quar.) ^ . 17Vic
Fleet. Aircraft. Ltd. (interim)—________ ±50c
Foote Bros. Gear & Machine, common: 25c
60c convertible preferred (quar.)__ _ " isp

Foster & Kleiser Co - " " ... 5^
Four-Twelve West Sixth Co (irreg.). ~~ $4
Franklin Stores, common (quar.)_____ isc
Extra ;—_— • - rT*"" 5

Fraser Co.'s Ltd. (quar.) . j.50c
Froedtert Grain &, Malting (quar.) 25c
Special 212 15c

Gar Wood Industries ~ 10c
Gardner-Denver Co., $3 preferred (quar.) " 75C
General Baking Co., common— 2 15c
General Cable Corp. 77c preferred (accum.) $1.75

General., Electric Co— 40c

*>When "

Payable

11- 1
- 11- 1

12- 1

10-31
12- 1
11-15

12-31
"

12- 1
11-15
11-15

11-15
11-15

\ 11-15

11- 1;
. 10-31
11- 1

11-15:

12-31

12-1

M- 1
11- 7 ;r
,11-15 '
11-15 :

12- 1

1-2-46 "i
10-25
11- 1
11-15
12- 1

11-14

11-20

12-19 n
12-15

1-2-46
11-30 *

11-

10-25

10-25
10-25

10-22

10-31
12- 1

>12-24
ft # :*' •■*'1'

12-1
12- 1
10-25

3-1-46
11- 1

11- 1

10-26

10-31

10-30

11- 1

10-31

11- 1

11- 1

11- I
11- 1

2-1-46

11- 1
10-31

10-31

11- 1

. 11-1

10-25
11-1

; 11-15
12-10

,.11-15
rll-1

-11-1

11-1
11- 1

11-1
12- 1

11-30

11-30

11-30

11-30

10-31

12- 1
11- 1

11- 1

"ll-'l
1H-30

t2-?0

10-30
. 10-30
10-25

11- 1
' '11- 1
10-25
10-25

Holder* '

of Bee.

10-10*
10-10*

11-15

10-10
11- 2

10-23

12- 4 ,

11-15
10-20
10-20

.10-20
10-20 r
11- 1 >

10-15

10--5
10-31 ;

12-24 ;

11-15

10-16
10-16 ;■

9-28

10-15 %■
10-15

11-20

12-15
10-15

10-15
11- 2

11-16

li-_5
11-16

11-24 ;
12-15

11-16
11.IR

18

17

10-12

10-10

10-10

10- 5

10- 1
11-20

12-24

11-20
11-20
10-10

2- 8

10-13

10-10
10-15

10-16
9-29

10-22
10-17
10-16
10-16

10-16
• 9-30

12-31
9-.29

10- 1
10- 1

10- 2

10-15
- " ,/ jjt

10-10
10-25

11- 1

11-24

10-19

10-15
10-15

10- 6

10- 6

10-20

11-15

10-17

11-16
10-15*

10-20

11-17

12-1*
10-20

10-20

10-18

10- 1

10-16
10-17
10-17

11-15 10-15

12- 1
12- 1
11- 1

11- 1

11-15
12-15
10-22
10-22
10-25

10-31
10-31

11-15
11- 1

11- 1

11- 1-

; 10-25

11-20
11-15
10-20
10-20
11- 1

11-30
10-13
10-13
9-29

10-15

10-15
11- 1

10-20

10-13

10-20

9-21

.■ :.y>; . per
r

, Name of Company. , : Share
General Finance Corp. 57o pfd. A (s-a)—— 25c

6% preferred B <8-a>_ — 30c
General Mills (initial)—.—r, 37Vic .

General Motors Corp., $5 preferred (quar.)_ $1.25
General Outdoor Advertising 67c pfd. (quar.) $1.50
General Paint Corp., common (irregular)_ " 50c
General Shoe Corp. (quar.; —25c
General Steel Castings, $6 pfd. (accum.)—- . $1.50
General Steel Wares com. (interim)w___— '7! *20c

57c. preferred (quar.) f$1.25
Gibson Refrigerator Co. (quar.)________ 15c
Gillette Safety Razor, $5 preferred (quar.)_ Vy $1.25
Common (increased quar.; —— 25c

Glmbel Bros., Inc., common——:— * r 25c
$4.50 preferred (quar.) ; $1.12'/2

Goodyear Tire Si Rubber Co.,
$5 convertible preferred (quar

Gotham Hosiery Co., Inc. (quar.)
Extra —

Green (H. L.; Co. (quar.)
Greenfield Gas Light— * ■

67c preferred (quar.)
Griesedieck Western Brewery—

5Ya7c preferred (quar.
Hallicrafters Co.
Hammermill Paper Co. (quar.)—
Harris (A.) & Co.
Hart Schaffner & Marx *00

Hartford Electric Light (quar.) 6834c
Hartford Times, Inc. 5»/2% pfd. (quar.)4— 68%c
Hat Corp. of America, 6V27c pfd. (quar.)— $1.621/a
Haytian Corp. of America (irreg.)_ 50c
Hecht Company common— 30c
3%7c preferred (initial;— $1.05208

Hercules Powder 6% preferred (quar.) 7 $1.50
Hershey Chocolate Corp., common (qur;_— 75c

$4 conv. preference (quar.) $1
Hibbard, Spencer, jBartiett & Co.—*
" (Monthly) ' 15c
Higbee Co., 5To preferred (quar.) $1.25
Hilo Electric Light, common 30c
Holly Development Co. (quar.) 1c
Holly Sugar Corp; (quar.) 25c
Holt (Henry) & Co., Inc.—
$1 class A 25c

Holder's, Inc. (quar.) 25c
Hormel (Geo. A.) Co.. common (guar.) 50c

67c preferred (quar.)—-————; $1.50
Horn & Hardart Co. (N. Y.) (quar.) 40c
Houdaille & Hershey Corp., $2.50 class A__ 35c
Houston Lighting & Power Co.— ^

$4 preferred (quar.) $1
Howes Brothers 7% preferred A $2,916

67c 1st preferred B ——,82.50
Hummel-Ross Fibre Corp.— _

$1.50 preferred (quar.)_-_—————— $1.50
Huttig Sash & Door Co.—

5% preferred (quar.) $1.25
Huylers, $2 partic. conv. 1st pfd. (s-a) $1
$1 2nd preferred (accum.) ——— 81

Illinois Zinc Co. (quar.) 25c
Imperial Chemical. Industries, Ltd.—
Ordinary shares (interim)————— 3%

Incorporated Investors —, 7 20c
Interchemical Corp., common (quar.).——— 40c

4V2 7c preferred (quar.) ——-— $1.12/2
International Educational Publishing— :>
$3.50 preferred (accum.; 30c

International Nickel Co. of Canada, Ltd.— 7i,- _

77c preferred (quar.) :— t$1.75 .

77c preferred ($5 par) (quar.)_— t83/«c
International ProductsCorp, i--: - > 50c
Interstate Bakeries Corp,, $5 pfd,-(accum.) '' 50c
Intertype Corporation (qUar:)—_—— 25c
Institutional Securities, Ltd.—
Aviation Group shares—— 50c
Stock and Bond Group shares— ?>>> 20c

Investors Stock Fund: 10c
Iron Fireman Manufacturing Co; (quar.) 30c
Island Creek Coal Co., common (quar.)—— 50c

$6 prefererd (quar.) —-— 77 $1.50
Jantzen Knitting Mills, common (quar.) 10c

57c orelerred (quar.) $1.25
Jewel tea Co., Inc.t/4V4% pfd. (quar.) 7 $1.06V4
Johns-Manville Corp; 3Va^ pfd. (initial)— 79c
Johnson & Johnson, 4% 2nd pfd. A (quar.) $1
Kalamazoo Alleghany & Grand Rapids RR.
Halamazoo Stove & FurnaCe (quar.)—,—— 20c
Extra — 20c

Kalamazoo Vegetable Parchment Co.— ^ >"•'
Common (quar.) —; — —- 15c

Kaufman Department Stores, Inc. (quar.)_ ; . 25c
Kellogg Switchboard & Supply, common 15c
Ken-Rad Tube & Lamp Corp.—
Liquidating cash dividend— $22.50
Liquidating stock dividend. One share of
Westinghouse Electric Corp. for each five
-shares held ——->-;/;

Kentucky Utilities Co.—■
77o junior preferred (quar.))—_ 87V2C

Kerr-Addison Gold Mines t5c
Kirkland Lake Gold Mines (s-a;__ $2c
Knickerbocker Fund (quar.)—-— 8c
Special: —.— 50c

Kobacker Stores, common I3V2C
77o preferred (quar.)_ 34%c

Kokomo Water Works Co. 67c pfd. (quar.) $1.50
Kress (S. H.) & Co. (quar.) 40c
Kroger Grocery «fe Baking Co.—

7 7c 2nd preferred (quar.) $1.75
La Luz Mines, Ltd — :> $22c
Landis Machine Co., common (auar.) 25c
Lane Bryant Co. 4Va% pfd. (initial quar.)— " 56V4C

7 7c preferred —.—________ —$1.94
Laura Secord Candy Shops, Ltd. (quar.)— • $20c
Lawyers Title Insurance Corp. (Va.)—

6% preferred (s-a)—— :—; $3
Lazarus (F. & R.). & Co. (quar.)—7.37V2C
Lebanon Valley Gas Co. 6% pfd. <quar:>__ 75c
Lee Rubber & Tire Corp. (quar.)___^ — >, 50c
Lehigh Portland Cement Co. (quar.)_—— t 25c
Leitch Gold Mines, Ltd. (quar.) $2c
Lerner Stores Corp. 4preferred (quar.; $1.12y2
Liberty Loan Corp., $3.50 pfd. (initial) (quar.) I2V2C
Life & Casualty Insurance (Tenn.)—
Stock dividend 25%

Lincoln National Life Insurance Co —
Quarterly ; : , 30c

Link Belt Co (quar.) — — •- 50c
Liquid Carbonic-Corp., 4V2% pfd. A (quar.) $1 12V^
Lit Brothers, 67c pfd; (accum.)— 1—— $2.50
Lock Joint Pipe Co., 8% pfd. (quar.)— $2
Lockheed Aircraft Corp:—, - 50c
Loew's Boston Theatres (quar.) 15c
Extra' 10c

Longhorn Portland Cement Co.— ~ ~ -- J
? 57c participating;preferred (quar.) $1.25

Extra —-— r- 25c
Loose-Wiles Biscuit Co. (quar.)—__— 25c
Extra -—i_—— 50c

Lord & Taylor, 8 7c 2nd pfd. (quar.) $2
Los Angeles Transit Lines, common - 12Vic
Louisiana Power & Light $6 pfd. (quar.)—. $1.50
Louisville Gas & Elec. (Ky.) common. 37V2C
Lunkenheimer Company, 6Va% pfd. (quar.) $1.62 Vi

Macy (R. H.) Co., Inc., 4V4% pfd. A (quar.) $1^)6V4
Manhattan Bond Fund— ' ." ' ■ .

Special (optional cash or stock) 75c
Marshall Field & Co. (quar:)-I — ;20<r,

When <

Payable

;» 11-25 ,

11-25
11- 1
'11- 1
11-15

11- 1
10-31
11-15

'11-15
11- I
10-30

11- 1
10-25

7:10-25
10-25

12-30
11- 1
11- 1

11-20

12- 7
10-31
11- 1
11- 1

11- 1
11- 1
12- 1

10-26

12- 1

11-30

11-30
10-26

12- 1
12-15

1-2-46
11- 1

12- 1
11- 1

11- 1
11-1

11- 1
11- 1

12-1*

10-27
10-31

11-20

10-30

11- 1

11-20

11-20

30-31
11- 1

11- 1
12- 1

11- 1

11- 5

11-15

11- 1
-r 11-10

12- 1

12-31
10-25

11-'l
10-31

11- 1
11-15
11- 1
11- 1

Holiert

of Rec.

11-10

11-10
10-10*

10- 8
11- 1

10-17
10-15

11- 1

10-17
10- 3

10^16
10- 1
10- 8

10-10

10-10
11-15

11- i
10-29

11- 1
11- 1
11- 1

11- 1
10-31
10-31

11-15
11-15

11-15

10-26
11-1
12-15
10-25

11-1

12- 1
11- 1
11-15

11-15
11- 1
11-20

11- 1
12-1
12- 1

12-1 11-16

10-25
10- 8
10-15

10-15
10-17

10-15
10- 8

10- 8
11- 2

10-25

10-25

10-16

10-15

12- 5
9-31
10-15

11-21
10-17
10-27

10-27

10-11

12-20
10-15

10-15

10-31*

9-21
9-28

10-19

10-19

12-15 10-15

10-2
10- 2

11-15
10-16
11-15

10-31
10-31

10-15

11-10
11-30

12-14
10-15

11-25

10-18

10-11

10-15

10-17
10-17

12-i 6

10-10

10- 2

10-30
. 10-15

11- 1

10- 4
9-28

10-31

10-31

10-15

i10-15
10-11
11- 9

10-15

11-12

11- 5
10-15

11-'l

12-21

10-15
10-15

10-15*
10-13
10-15

10-19

10-20

11- 1

12- 1

11- 1

10-17

1-2-46

10-28
11-1

11- 1

• 12-

12-

11-

11-

11-

12-29

ll-'l
10-25

1-2-46

11- 1

10-27

2 10-31

10-26
11- 3

10-15

.9-21
12-22

9-26

10-16

10-16

11-20
11-20

10-18

10-18

10-17
12-10

10-17
*9-29

12-22

10-10

9-29

AO-15;

'

Name of Comnanv ■\"i'

Maryland Drydock Co., 5% pfd. (quar.)„__,
Matthiessen.& Hegeler Zinc—

"

77a preferred (accum.)
May Department Stores common. — ■

$3.75 preferred (quar.)
Maytag Co. $3 preferred (accum.) ___: -

$6 1st preferred (quar.)
McCall Corporation (quar.)_ 1

McClatchy Newspapers, 7% pfd. (quar.) *
McCrory Stores Corp. 5% pfd. (Quar.;
McGraw Electric Co. 'quar.)
McGraw-Hill Publishing
McLellan Stores Co., common (quar.) • /

. 67c preferred (quar.) ■ ;

Melville Shoe Corp., common (quar.) ,j'
4% preferred (quar.) 1 -V.

Mercantile Acceptance Corp. of California—
6% preferred (quar.)
5% 1st preferred (quar.) , ,

Merchants Bank of New York (stock div.)
Mercury Mills, Ltd. (interim)
Metropolitan Paving Brick, 7 7o preferred

Gas Si Elec., 77c prior lien (quar.)
$6 prior lien (quar,
$6 preferred (accum.;
6% preferred (accum.) ^

Miller & Hart, Inc., $1 prior pfd. (irreg.)_.»
Mission Dry Corp - >
Mississippi Power & Light, $6 pfd. (quar.)_
Monongahela Power $4.40 pfd. (initial quar.)
Monsanto Chemical Co., $4.50 pfd. A (s-a)_
$4.50 preferred B (s-a)
$4 preferred C (s-a)

Morrell (John; & Co., common (quar.)
'

Extra
Mount Diablo Oil Mining & Develop. Co.—
Quarterly ; '
Extra ___:

Mullins Manufacturing Corp.—
$7 preferred (quar.) ;

Mutual Chemical Co. of America—
6% preferred (quar.)

Narragansett Electric, 4'/2% pfd. (quar.)
Nashua Manufacturing (irreg.)
National Automotive Fibres—

6% convertible preferred (quar.)
National Battery Co. {initial)
Common

National Chemical & Manufacturing
National Cylinder Gas Co., common (quar.)
W/c preferred (quar.)

National Distillers - Corp. (quar.)_ .

National Food Products class B (increased)
National Lead Co., 6% pfd. B (quar.)
Naugatuck Water Co (s-a)
Neiman-Marcus 57c preferred (quar.)
Nelsner Bros., Inc., 4%% conv. pfd. (quar.)
New Haven Clock Co. 6V2% pfd. (quar.)
Newberry (J. J.) Co., 3%% pfd. (initial quar.)
Newport News Shipbuilding & Dry Dock—
$5 convertible preferred (quar.)

New York Merchandise Company
New York Power & Light, $3.90 pfd. (quar.)
Norfolk & Western Ry., adj. pfd. (quar.)
North American Finance Corp.,—
Class A (irreg.) :

North Shore Gas Co. (s-a) .

Northern Illinois Corp.. common
$1.50 convertible preferred (quar.)

Northern RR. (New Hampshire) (quar.)
Nortjirop Aircraft, &ass A____
Class B____

Northwest Engineering Co._ : ;__
Northwestern Leather Co., common
Preferred (quar.)

Nu-Enamel Corp., 60c conv. pfd. (quar.)
Nunn-Bush Co. common (quar.)

57c preferred (quar.)
Oglivie Flour Mills Co., Ltd.—

77c preferred (quar.)
Oklahoma Natural Gas common (quar.)

43A7o preferred <quar.)_____
Okonite Company (quar:)___^_
Oliver Corp. 4 '/2% preferred (quar.) .

Oliver United Filters class A (quar.)
Ontario Steel Products, common (quar.)
7% preferred (quar.)—;

Orangp Crush, Ltcf. 70c conv. pref. (accum.)
Outlet Co.

Pacific Coast Co., $5 1st preferred—
Pacific Lighting Corp., common (quar.)
Pacific Portland Cement Co.—

6 7c preferred (accum.;
Pacific Public Service, $1.30 pfd. (quar.) „

Parke Davis & Co

Paymaster Consolidated Mines, Ltd. (interim)
Peaslee-Gaulbert Corp. (quar.) ^—

, Pennroad Corporation (irreg.)
Pennsylvania Electric Co.—

4.40% preferred B (quar.)
Peninsular Telephone Company—;
Common (quar.)
Common (quar.) ;

'

$1.40 class A (quar.)
$1.40 class A (quar.)

Penmans, Ltd., common (quar.)

Per

Share

$1.25

--S7-
-42 Vic
93%c
75c

$1.50
50c

isc

43%c

: $1.25 -
25c

20c

, •- 20c
- $1.25-

• • - 50c':

'/■y**; Slj
;

30c
:, * 25c

-

25%
120c

$91-.

$1.75:
$1.50
$1.50

$1.50
$1

!.•: 10c

; $1.50
$1.10

$2.25

$2.25
$2

Si 50C
50C

lc

1C

When

Pavaole

10-31.
V > i. * ' t* .

11-30
f 12- 1

12-1

11- 1
" 11-1-

. 11- 1
511- 1

11-30
- 11- 1
11- 1

? 11- 1
rll- 1
^ 11- L

- 11- 1

: 11- 1
f c ^

12- 5

> 12- 5

12-10

11- 1

1-1-46

11- 1
11- 1

11- 1
11- 1

1-12-46

10-25

11- 1

S 11- 1

12- 1

12- 1

12- 1

-10-27

10-27

Bolder9

or Kec,

10- 2

H-20
11-15

11-15
,

10-15

10-15
10-15

10-15 '
11-28 :
10-19

10-13
10-18

10-11

10-11
10-19 '

10-19

12-1
12- 1
12- 3

10-15

10-15
10-15 >
10-15

10-15

1- 2

10-15

10-15

10-15
11-10
11-10

11-14*

10-13

10-13

11-15
11-15

$1.75 12- 1 11-10

$1.50
56Vic
75c

15c

25c

50c

7 10c

20C

$1.07
:7S'; 50C

$1

$1.50
75c

$1.25
$1.18%
$1.62 Va
93%C

$1.25
30C

97 Vic
$1

25c
25c

25c

37Vic
$1.50
25c
25c

50c

37'/a C

62 Vic
15c

20c

$1.25

t$1.75
50c

59%c
$1.50

$1.12 »/a
. 50c

$25c

$$1.75
t70c

$1.25
75c

$1

•:/ 32Vic
'

40c
• r$lC

25c

50c

12-28
11- 1

10-22

12- 1

11-1
11- 1

11- 1

12-10

12-1
11- 1

11-1
11-1
11- 1
12- 1
11- 1

11- 1

11- 1

12-20

10-15

10- 6,

11- 8
10-5

10- 5
10-15

11- 6*

-10-22*

10-15*

10-16*

10-15

10-15

11-20

10-15

10-22
10-16

11-1 10-15
11-1 10-20
11-1 10-15
11-10 10-17

11- 1
11- 1

11- 1

11- 1

10-31

1-5-46

1-5-46

11- 1

1-1-46

1-1-46
12-15

10-30

10-30

12- I
11-15

11-15

11- 1

10-31

U- I

11-15
11-15
11- 1

11- 1

. 11- 1

11-16

10-29

11- 1

■10-31

1-10

10-31
; 12-10

10- 1

10-15/

10-15

10-15

10-11'
12-15

12-15

10-15
12-12

12-12

11-30

10-15

10-15

10-26

10-31

10-31

10-18

10-15

10-20

10-15

10-15
9-29

10-22

10-15

10-20

10-26

10-15

10-13

12-10

10-25
10-31

$1.10 12- 1 11- 1

6% preferred, (quar.) ;

Pennsylvania Power Co. $5 pfd. (quar.)
Pere Marquette Ry. prior pfd. (accum.)___
Philadelphia Co., common _w_.

$6 preferred (s-a) :

. $6 preference (quar.) :
$5 preference (quar.) ;

Philadelphia*Electric Co., 4.4% pfd. (quar.)
Philadelphia Transportation Co —

Participating preferred (s-a) ;

Fhilip Morris & Co., 4% preferred (quar.)_
Phillips-Jones Corp. 7% preferred (accum.)
Pinchin, Johnson & Co., Ltd.—
Amer. shares ordinary registered (interim)

Pittsburgh Coal, 6% preferred (accum.)
Pittsburgh Screw & Bolt__
Potomac Edison 7% preferred (quar.)_
6% preferred/(quar.) t

Proprietary Mines, Ltd. (interim)
Public Service Co. of Colorado com. (quar.)
7% preferred (monthly)
7% preferred (monthly)
7% preferred (monthly).
6% preferred (monthly) ______

6% preferred (monthly)
6% preferred (monthly)
5% preferred (monthly)
5% preferred (monthly) ;_

5% preferred (monthly)
Public Service Corp. (N. J.)—
6% preferred (monthly)

Purity Flour Mills, 6% pfd. (quar.
Quaker Oats, 6% preferred (quar,;——

Quebec Power Co. (quar.)
Radio-Keith-Orpheum 6% preferred (quar.)

Railway Equipment & Realty—
6% 1st preferred (accum.)

Raymond Concrete Pile Co., common (quar.)

$3 preferred (quar.) ___2—_—_______—

L Reading;, £o., r( common (quar. )__L

50c

50c

35c

I 35c
*75c

1S1.50
$1.25

$1.25

I2V2C
$1.50
$1.50
$1 25

$1.10.
40c

; 50c
• i.'Ksi
$1.75

2Va%
v. -T. $1

10c

; $1.75
$1.50
t5c

41V4C
.58V3c
58V3c

■ 58V3c
50c

50C

5Cc

41%c
41%c
41%c

50c

$62Vac
$1.50

$25c

$1.50

$1.50

25c

25c

T 75c
- 7 25c i

1-2-46
4-1-46

v 11-15
2-15-46
11-15

? 11-1
11- X

#11-1
7; 10-25

11- 1

1-2-46
1-2-46
/ 11-1

10-22

10-22
.? 11- 1
11* V

/ 12- 6

10-25
: 10-21
/ 11- 1
7 11- 1
11- 6

11- 1

11- 1

12- 1

1-2-46
11- 1

{2- 1
1-2-46

5 11- 1

z 12- 1

1-2-46

12-15
3-15

11- 5

2- 5

10-15

10- 2

10-15

10- 5

10- 1
'

10- 1

12- V
12- 1
10-10

10- 1
10- 1

,10-15-
[10-20

10-11
10- 5

10- 2
- 10-11
10-11

10- 6

10-15

10-15

11-15

12-15

10-15

11-15

12-15

10-15

*11-15
12-15

11-15 10-10
11- 1 10-8
11-30 ll-'l
11-26 10-19

11- 1 10-20

-10-29

11- 1

11- 1
11- 1

11-8

9-29

10-20

10-20

10-20

10-11
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Name of Company

Regent Knitting Mills—
Si.GO non-cum. preferred (quar.)

Reliance Electric & Engineering Co.~ ;"
$5 conv. pfd. (quar.)

Reliance Manufacturing Co. common
7% preferred ___!__. ,

Republic Drill & Tool 6% pfd. (quar.)____
55c conv. preferred (quar.) __

Republic Investors Fund____i -(l

6% preferred A (quar.)
6% preferred B (quar.)

Revere Copper & Brass, Inc.— : ' ;,v;: .-v.*
5%% preferred (quar.)

Rhode Island Public Service Co.— ; ..V:
Class A (quar.)^_^_„___^_____
$2 preferred (quar.)_„_

Richmond Insurance Co, of New York—

Quarterly _______

Per

Share

When

Payable

$1.25
^

30c

58¥sC
7 VaC
13%c

5c

15C

15c

11- 1

11- 1

11-1

11- 1

11- 1

10-31

11- 1

11- 1

$1
50c

15c

12c

tl5c
t$1.50

25C

Rockland Light & Power Co. _______

v. Rolland Paper Co., Ltd. com. (quar.)______
$6 preferred (quar„)__ _

S. & W. Fine Foods, Inc. (quar.) _________

Saguenay Power Co., Ltd.— V.'V-!-"'-::-;'1."5
5V5r% preferred (quar) J t$1.37Vi

St. Lawrence Flour Mills Co., Ltd.—
Common (quar.)— 1 135c
7% preferred (quar.) _ t$1.75

San Antonio Gold Mines (s-a) 17c
. Extra ._ 13C

Ban Francisco Remedial Loan Assn. <s-a)__ 75c
San-Nap-Pak Manufacturing (quar.) 17Vic
Schenley Distillers, new common (initial) 50c
Schulte (D. A.), $2.50-$5 conv. pfd. (s-a)_ $2.50
Scott Paper Co., $4 preferred (quar.) $1

$4.50 preferred (quar.) $1.12Vi
Seaboard Oil Co. of Delaware (quar.) 25c
Sears Roebuck & Co. (stock dividend) . ' ( .

N Three shares com. each share held
Second Standard Royalties 12% pfd __

Sharp & Dohme, Inc., $3.50 pref. A (quar.)_
Shawinigan Water & Power (quar.)
Sherwin-Williams Co. of Canada, Ltd.—

■ .;.n Common (interim)
Sierra Pacific Power Co. com.! !_ :____

■A: 6% preferred (quar.) ______

Silbak Premier Mines (interim)
v Sinclair Oil Corp. (quar.)

Sioux City Gas & Electric Co., com. (quar.)
7% preferred (quar.)

Slater (N.) Co., Ltd. (quar.)
Smith (Howard) Paper" Mills, Ltd.—
If Common: (quar.):
Solar Aircraft Co. 50c conv. pfd. (quar.)
Solar Manufacturing Corp.—

55c convertible prefeired
Soundview Pulp Co., common

6% preferred (quar.)
Southam Co.,' Ltd. (quar.) ii ___!
Southern California Edison Co., Ltd. (quar.)
Southern Canada Power Co., Ltd.—
Common (quar.)

Southern Indiana Gas 8e Electric—
. 4.8% preferred (quar.)
Southwestern Public Service, com. (quar.)__
4%% preferred (quar.)

Spalding (A. G. & Bros.), $2.25 pfd. (s-a)__
'W: Spencer Kellogg & Sons, Inc
> Sprague-Warner-Kenny Corp., 6% pfd
Squibb (E. R.) & Sons, $4 preferred
Standard Brands, Inc. $4.50 pfd. tquar.)__
Standard Chemical Co., Ltd.—
5% preferred (quar.) 1__ t$1.25

Standard Forgings (initial) 18%c

11-1

11- 1

11- 1

11-1

11-15

12- 1

10-31

11- 1
11- 1

11- 5

11- 5

12-31

12-30

11-10

11- 1

11- 1

11- 1

12-15

Standard Wholesale Phospate & Acid Works—
(year-end) _

Stanley Works, 5% preferred (quar.)
Stecher-Traung Lithograph—
5% preferred (quar.)

Steel Co. of Canada, common (quar.)
7% preferred <quar.)___

Sterling, Inc., $1.50 preferred (quar.)__
. Stokelv-Van Camp 5% prior pref. (quar.)__
Stctt Briquett Co., Inc., $2 pfd. (quar.)___
Stouffer Corp., class B (quar,)__ _____

Struthers Weils Corp., $r.25 pfd. (quar.)__
Suburban Electric Securities—
$4 2nd preferred (accum.)!

Sun Oil Co., 4¥2% preierred A (quar.)
Common (stock dividend)

Sun Ray Drug, common (irreg.)__ _

6% preferred (quar.)
Super Mold Corp. of Calif, (quar.)

/ Syracuse Transit Corp., common....,
Tacony-Palmyra Bridge, 5% pfd. (quar.)
Tampax, Inc.
Tennessee Gas & Transmission—

5% preferred (quar.)
Texas Power & Light, 7% pfd. (quar.)_
$6 preferred (quar.)_. .

Textron Incorp., $2.50 prior pref. (quar.)
Thatcher Manufacturing, $3.60 pfd. (quar.)
Tobacco & Allied Stocks, Inc. (irreg.)______

; i Toburn Gold Mines, Ltd :
Toledo Edison Co. 7% pfd. (monthly) _!

,.j \\ 6% preferred (monthly)
5% preferred (monthly) .___

Trinity Universal Insurance Co. (quar.)
Truax-Traer Coal Co., common

5 Vi %. preferred (quar.) .

Tung-Sol Lamp Works common
80c preferred (quar.) i

Union Electric Co. of Missouri— !/;V ;<!
: $5 preferred (quar.)_. ■ \

■[:-i $4.50 preferred (quar.)
7. .Union Oil Co. (Cal.) (quar.)

United Cigar-Whelan Stores Corp.—
$1.25 prior preferred (quar.) .___

V $5 preferred (this payment clears all
arrears) — ; __

r
$5 preferred (quar.). __

United Corporations, Ltd.— ' V: '
' - s $1.50 class A (quar.) !_■
^United Drill & Tool class A (quar.)

■ ,i Class B (quar.)
- United Gas Corp. (increased)
United Light & Railways (Del.)—

'i/'y 7% prior preferred (monthly)
6.36% prior preferred (monthly)
6% prior preferred (monthly)

United Merchants & Manufacturers—

,i 5% preferred (quar.)
5% preferred (quar.) .

5% preferred (quar.)
U. S. Fire Insurance (quar.) ; ...

U. S. Hoffman Machinery 5V2% pfd./ (quar.)

U.^S. Industrial Chemicals (quar.)i_
United Wallpaper. 6% prior pfd. (quar.)____
^Universal Leaf Tobacco, common (quar.)
Universal Pictures Co. (quar.)

.> Upressit Metal Cap Corporation—
5% prior preferred (quar. i_

Vapor Car Heating, 7% preferred (quar.)
Virginian Railway— . ■ r

6% preferred (quar.)
*6% preferred (quar.)
6% preferred (quar.)_.
6% preferred (quar.)

Vulcan Corp. $3 prior pfd. (accum.)_

12-T
11-30

Holdert

of Ree.

J40c 12- 1 11- 1

10-19

10-20

10-10

10-10

10-19

10-15

10-15

$i.3iy« . ii- i lo-io

10-15

10-15

10-20
10-13
11- 5

11-15
10-16

11- 1 10-10

. 9-30
9-30

10- 5

10- 5

12-15

12-20

10-20

10-10

10-19*

10-19*

12- 1

10-22 10- 1

lc 11- 1 10-10

87>/2c 11- 1 10-16

*22C 11-26 10-19

$150 |ll- 1 10-10
35c 11- 1 10-15

$1.50 11- 1 10-15

pzy-;-4ic- ;■ 10-25 9-25

f-:'t 25c 11-15 10-15
40C 11-10 10-30

$1.75 11-10 10-30

*30C 11- 1 10-10

t25c 10-30 S-29
22yac 11-15 10-31.

: 13%c 11-15 11- 1
30c fi 11-30 i. 11-15

$1.50 11-26 11-15

J 19c 11-15 10-15

37yac 11-15 10-20

$20c 11-15 10-19
-ij

$1.20 11- 1 10-15
25c 12- 1 11-15

$1.18% 11- 1 10-15

$1.12'/a 10-30 10-23

45c 12-10 11-17

> 62c 11- 7 >i;: *

$1 411- 1 10-15
$1.12 Va 12-15 11-30

10-31

10-31

60C 12-11 12- 1
3iy,c • 11-15

'

11- 1

$1.25 12-29 12-15 :•

J75C 11- 1 10- 5 ;
175c 11- 1 10- 5 >'

37 ¥2 c v 11- 1 10-25

25C 1-2-46 12-20

50c 11-1 10-20
25c 10-31 10-24

3iy4c 11-15 11- 5

$1. 11- 1 10-15
$1.12 >/a 11- 1 10-10

10% 12-15 11-23 t
20c 11- 1 - 10-15

37¥2C * 11-1 10-15 *
50C 10-21 i 10- 2

; 50C 12- 1 11-15

$1.25 11- 1 9-17

_ X0C 10-30 lo-io* ,

$1.25 11- 1 10-10

$1.75 11- 1 10- 1

$1.50 11- 1 10-10

62'/2C 11- 1 10-22'
90c 11-15 10-31

$1 11- 1 10-19*
•"

tic 11-22 10-22

58¥3c 11- 1 10-20

50c 11- 1 10-20

41%c 11- 1 10-20

25c 11-15; 11-10

25c 12-10 11-30
$1.37'/i ,12-15 12- 1

10c 11- I'¬ 10-15

20c ll- 1 10-15

$1.25 '11-.15 10-31
$1.12 ¥2 4 10-31
: 25c i 110-10

31c 11- JI 10-15

*
& $25 li- 1 10-15
$1.25 11- 1, 10-15

: %31c |11-15 10-15
'

15c 11- 1 10-16
10c 11- 1 : 10-16;
20c .10-31 110-10

! 58¥3C 11- 1 10-15
53c 11- 1 10-15

50c 11- 1< 10-15

$1.25 1-2-46 12-15

$1.25 4-1-46 3-15

$1.25 7-1-46 6-15 ,

50c 11- 1 10-15

68%c 11- 1 10-19
25c 11- 1 10-15*
25c 11- 1 10-15*

$1.50 12- 1 11-20
■ '-'h ' $1 11- 1 10-17

50c 10-31 10-15

62¥»c 1-2-46 12-22

$1.75 12-10 12- 1

37 ViC U- 1 10-15
37Vic 2-1-46 1-15

37 ¥>1 5-1-46 4-15

37»ac 8-1-46 7-15

$1.50 10-31 10-15 1

Per When HcMere
Name of Company Share Pa»aoie r* Ree.

Walker (Hiram) G. & W., common (quar.) f$i 12-15 11- 9
$1 preferred (quar.) J25c 12-15 11- 9

Waltham Watch, 7% preferred (quar.) $1.75 1-2-46 12-15
Warren Brothers Co. Class A (quar.) 33%c 11- 1 10-24
Class B (quar.) _! 62Vic 11-1 10-24

Washington Gas Light Co. com. (quar.)__ 37V2C „ llr 1 10-15
$4.50 preferred (quar.) : : $1.12'/2 11-10 10-25
$5 preferred (quar.) $1.25 11-10 10-25

Washington Railway & Electric Co.—■
5% preferred (s-a) _« $2.50 12- 1 11-15
5% preferred (quar.) — $1.25 12- 1 11-15

Wellington Mills, 6% pfd. (s-a) $3 11- 1 10-13
Wellman Engineering Co. —____ 10c 12- 1 11-15
Extra!. - 5c 12-1 11-15

Wentworth Manufacturing Co.— " ' - •<' ' ';i'
$1 conv. preferred (quar.)__________ '_ • 25c 11-15 11- 1

West Michigan Steel Foundry Co.—
7% preferred (quar.)— > 17VaC 11- 1 10-15
$1.75 preferred (quar.) — 43%c 12- 1 11-15

West Penn Electric— • "i /■:: :v;:!:
6% preferred (quar.)— LJ '■ $1.50 11-15 10-19
7% preferred (quar.) : $1.75 11-15 10-19

West Point Manufacturing Co. (quar.) 75c 11- 1 10-17
Western Department Stores— '' '

6% convertible preferred (quar.) ' 37V2c 11- 1 10-20
Western Light & Tele. 5% pfd. (initial) ^ 27 7/10c 11-15 r 11- 1
Western Pacific RR., common (quar.) 75c 11-15 11- 1
Common (quar.) 75c 2-15-46 2- 1

; 5% preferred A (quar.) n. $1.25 11-15 11-1
5% preferred A (quar.) $1.25 2-15-46 2- 1

Western Tablet & Stationery—
5% preferred (quar.)__. y $1.25 1-2-46 12-18

Westminster Paper Co., Ltd. (s-a) f25c 11- 1 10-15
Westvaco Chlorine Products $4.50 pfd. (final)-! $1.133/4 11- 2 ____

$4.25 preferred (final) $1,428 11- 2
$3.75 preferred (initial quar.)_; 93a/4C 11- 1 10-10

Wheeling & Lake Erie Ry.— Vy
51/2% convertible preferred (quar.) $1.3714 11- 1 ! 10-19
4% prior lien (quar.) /• $1 11- 1 10-19

White Sewing Machine Corp.— f, ■' , ■ ' • - .

$2 prior preferred (quar.)_ y, . 50c11- 1' 10-20
$4 conv. preferred (accum.) 50c 11- 1 10-20

Wilsil, Ltd. (quar.) -X 25c 1- 2 12- 1
Wilson & Co., $6 preferred (quar.) $1.50 11- 1 10-15
Winnipeg Electric Co., 5% non-cum. pfd t$2.50 12-30 11-15
Winsted Hosiery Co., common (quar.) $1.50 11- 1 10-15

Extra r • > $1 u_ 1 10-15
Wisconsin Electric Power, 6% pfd. (quar.)_ $1.50 10-31 10-15
Wisconsin Public Service Corp., common.. 15c 11- 1 10-15
5% preferred (quar.) $1.25 11- 1 J 10-15

Wood (Alexander & James), Ltd., 7% pfd. t$1.75 11- 1 10-15
Woodall Industries (stock dividend)____; 33¥3% : 10-31 10-10
Woolworth (F. W.) Co. (quar.)___ 40c . 12- 1 11-10
Wyandotte Worsted Co. (quar.)__; -y 20c 10-31 10-16
Yates-American Machine Co., common_____ I2V2C 1- 2 , 12-15
York County Gas (irregular) . * V 50c 11- 1 • 10-15
Zeller's, Ltd., common (quar.) t20c 11- 1 10-15
5% preferred (quar.) $3iy4C ' 11- 1 10-15

) 6% preferred (quar.) t37V2C 11- 1 10-15
' >• \ 1 t , '>1 " y 1 > ,■■■•-
IcLess 30% Jamaica Income tax, yyv-y
♦Transfer books not closed for this dividend, y .

y tPayable in U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax. 15%; resident tax, 7%. a Less British income tax.

HI General Corporation and
||J I Investment News

111!! (Continued from page 1896) ;

and Salt Lake City, Utah; and (4) in one plant owned by the com¬
pany but constructed on leased land located at Stockton, Calif. In
addition, research, engineering and development operations were
carried on in leased buildings located at Eddystone, Pa., Arlington,
Va., and Pasadena, Calif. ;'!';y !. XV.V!!: iXv X.XvyX./.
Subsequent to Aug. 15, 1945, all operations of the government-

owned plants at South Gate, Calif., Houston, Tex., Birmingham, Ala.,
Danville, Pa., and Williamsport, Pa., and at the privately owned plant
at Maywood, Calif., ceased.
The company has a wholly owned domestic subsidiary, Rheem

Research Products Inc., which is engaged principally in the manu¬
facture and sale of "Iridite," a solution for the coating of metals
against corrosion. This subsidiary is not considered of material sig¬
nificance in relation to the company's total enterprise.
In September, 1945, the company caused to be formed in Delaware

a wholly owned subsidiary under the name of Rheem Manufacturing
Co. of Brazil, Inc. As promptly as possible, Rheem Brazil will be
qualified to do business in Brazil and upon such qualification will
become a partner in a Brazilian partnership to be known as Rneem &
Cia., 70% of the-capital of which, or approximately $280,000, will be
contributed by Rheem Brazil, and the balance by Brazilian nationals.
Rheem & Cia. will be engaged in the manufacture and sale of steel
shipping containers in Rio de Janeiro, Brazil.
V:' The company also owns an extra 50% interest in Rheem Manu¬
facturing Co. (Australia) Proprietary, Ltd., which IS engaged in the
manufacture of steel containers, tanks, water heaters and war mate¬
rials at plants located at Sydney, Melbourne, and Brisbane, Aus¬
tralia. As as July 31, 1945, the company had invested $193,923 in the
Australian company.

PEACETIME BUSINESS—Before the outbreak of the European war
in 1939, the company was engaged principally in the manufacture of
two different groups of metal products made from sheet steel which

. may be classified and briefly described as follows: A - 1 " !
; Steel Containers—(a) Electrically welded drums, barrels and pails
for use in the petroleum, paint, varnish and other industries; (b)
electrically welded underground steel storage tanks, septic tanks,
hydro-pneumatic tanks and hot water storage tanks. ./V r":/ : , X;!'.

'

Household and General Utility Products—(a) Gas-fired,v electric
and oil-burning automatic water heaters; (b) gas-fired hot air fur¬
naces of various domestic types/ some with motor-driven blowers;
(c) exaporative coolers. 1 , ^
In 1940, the company commenced the manufacture of aerial bomb

fin assemblies at its Chicago 34lh Street plant and since then has
continually expanded its line of war products to Include practice
bombs, ammunition boxes, powder cans, blitz cans, anti-tank mines,
shells and shell cases, aircraft parts and assemblies, propulsion, shift¬
ing, cluster bomb cases, depth charge cases, aircraft smoke screen
tanks and chemical bombs. : V
Subsequent to Aug, 15, 1945, approximately 95% of the company's

war production contracts were terminated. Presently, war production
operations are being conducted only at the Navy's plant on the
company's plant site at Chicago, 111., at Eddystone, Pa., and at the
drum reconditioning plant in Stockton. However, Government orders
for certain peacetime products such as steel drums have not as yet
been cancelled. A comparison of the company's net sales of war
products, net sales of normal products and the number of employees
for the last four fiscal years ending Dec. 31 and for the first seven
months of the year 1S45 is as follows: -

• •Y:"r -"'v.,Net Sales Net Sales ' :»-
!r ' of War of Normal Number of

Products ' Products Employees
$4,297,282 $15,215,326 2,300
23,316,075 9,672,812 4.260
54,864.829 None 6,379
70,452,278 4,194.134 8,078
59,172,954 4,912.213 9,974

As of July 31, 1945, the company had on hand unfilled orders for
war products approximating $65,000,000. On Aug. 31, 1945, such
orders aUDroximated $3,600,000.

UNDERWRITERS—The names of the principal underwriters ahd)
the number of shares of preferred stock underwritten by each are a®
follows:

Shares

Blyth & Co., Inc.__ 6,000
Elworthy & Co 1,000
Graham, Parsons & Co 2,000
Greenwood-Raggio & Co._ 2,000
Kebbon, McCormick & Co. 1,000
Kuhn, Loeb (fe'Co^ 4,000
Mitchum, Tully & Co.____ 1,500
Schwabacher & Co. 1,500

William R. Staats Co.____
Stone & Webster and

Blodgett, Inc,—.— ■_

Sutro & Co——_______

Wagenseller & Durst, Inc.-
Whiting, Weeks & Stubbs_
The Wisconsin Co.___

Shared

2,000

3,o6flf
1,000
1,000
2,000
2,000

CONSOLIDATED INCOME STATEMENT

♦Sales, less freight, re¬

turns, allowances and
discounts

Cost of goods sold-
Selling, gen. and admin.
expenses

Prov. for bad debts
Officers' and employees'
extra compensation—

Gross profit-
Storage and misc. inc._
Divs. and int. on mar-

ketable securities
Profit of wholly owned
subsidiary

Total income________;
Interest charges, etc.__
Other charges-_____
Federal income tax

1Fed. exc. prof, tax
Other income taxes

Prov. for dismantling
Government-owned fa¬

cilities, reconversion
and other conting

7 Mos. End.

July 31,'45

— Calendar Years—. -

1944 1943 1942

$64,084,807
54,742,594

3,219,125
145

245,000

$5,877,941
33,213

, 13,750

29,308
4

$5,954,214
> 147,646

; Cr84,059
230,000

4,130,000

$74,646,412
63,561,151

4,304,430
4,519

$54,864,828
45,401,506

2,828,633
11,318

$32,988,887
27,723,667

2,033,76*
7,886

327,893 205,196 132,730

$6,448,417
113,384

49,880
I
30,382

$6,642,064
531,318
222,694
395,000

3,885,000
72,872

$6,418,174
92,790

995

28,582

$6,540,542
256,135

2,798,279
330,000

2,082,000

$3,090,83#
62,758

948

Dr9,81#

$3,144,723 *
158,742
268,994
301,000

1,615,000

250,000 125,000 125,000

$1,410,178
121,280
652,136

$949,127
141,225
397,962

$800,985
139,001
336,008

Profit ' $1,280,626
Divs. on pref. stocks 27,147
Divs. on com. stock-^ 364,976

""Exclusive of billings in 1942 and 1943 under ship contracts.
tAfter deducting debt retirement credit, 1942, $169,000; 1943, $231,000;
1944, $432,000.—V. 162, p. 1808,

Rome (N. Y.) Cable Corp.—Annual Report—
H. T. Dyett, Chairman, and A. D. R. Fraser, President, on Aug. 16,

in the company's annual report to stockholders, said in part:

Outstanding serial notes had been reduced during the past fiscal
year by $160,036, leaving a balance of $131,285 as of March 31, 1945.
Since that date the company has paid in full the balance due on
these notes, so that at the present time the company owes no bank
debt.

This company has had no financial assistance from the United
States Government at any time during the war.

Unfilled orders as of March 31, 1945 were practically the same vol¬
ume as the prior year but now show a shrinkage of approximately
40% since the above date.

The current backlog of orders on an over-all basis is sufficient for
nearly three months operation. This compatfy accepted terminations
of contracts last fiscal year totaling over $1,000,000, against which
it filed claims of less than $8,000 by diverting materials on orders
cancelled to other yders. . , - ... -

Additions to plant during the past year amount to $347,000. The
principal items consist of a new steam plant and an addition to our
factory of 20,000 square feet. We now own 19'/2 acres of land and
the total factory floor space consists of 344.500 square feet.
The directors have approved a new building for whJch the War Pro¬

duction Board has issued a permit to construct. This building will
be of modern brick, steel, and concrete one-story construction, giving
approximately 120,000 square feet for manufacturing purposes. It is
expected that the building will be ^completed during the early winter.

INCOME ACCOUNT FOR YEARS ENDED MARCH 31

Gross profit on sales____
Selling, admin, and gen. expenses.^
Taxes (other than Federal)_______

Operating profit
Other income

Total income
Other deductions __________

♦Prov. for Fed. & State taxes on

income (est.)
Res. for post-war and other con¬

tingencies !___—_

1945

$2,702,394
598,380
264,052

1944

$2,574,872
592,799
147,514

1943

$1,652,562
478,248
87,510

$1,839,962 $1,834,559 $1,086,804
:'V\. 21,298 10,104 5,694

$1,861,260 $1,844,663 $1,092,498
29,408 30,974 42,418

1,335,628 1,360,713 701,164

50,000 100,000 50,000

$352,976 $298,910
113,898 113,898
$2.38 $183

Net profit _' $446,224
Dividends paid 1 161,356
Earnings per common share $2.61

I-*Including $1,194,000 in 1945, $1,221,000 in 1944 and $557,200 in
1943 for Federal excess profits taxes, after deducting $64,000 in 1944
and $14,000 in 1943 credit for debt retirement and $71,600 in 1944
and $14,000 in 1943 for estimated post-war refund. The $1,194,000
figure for 1945 is after deducting credit allowable under Tax Adjust¬
ment Act of 1945.

BALANCE SHEET, MARCH 31 " ; .

ASSETS—^ • ' < 1945 1944
Cash ..." $578,056 $474,587
U. S. Government securities-: ____________ 100,729 100,731
♦Notes, acceptances and accounts receivable— 1,309,724 1,358,985
Inventories ________— — 1,674,934 1,566,457
Post-war refund of Federal excess profits taxes <■■■; . .

V (estimated) ______ — — 88,131
tPlant and equipment.—; _____________ 1,518,640 1,288,469
Prepaid items !_ ;___i—— 140,607 134,449

Total —

'

$5,410,821 $5,009,278

is44|III~C32Z__-^I-_I__I_ZI
1945 to July 31—:—

LIABILITIES—

Serial notes maturing within one year__ $131,285 v $160,036
Accounts payable and accruals___i_—_______^ 459,233 355,5Q^r
Provision for refund of profits of U. S. Govt.
contracts and sub-contracts_______ —--- ------

^Federal income and excess profits taxes_____ 556,258 521,309
Other taxes __ _ — 119,752 60,344
Serial 2%% notes payable (net) ____________ ----- 131,285
Reserves : — - 539,198 483,031
Common stock ($5 par)___^ 9494?? o Ifl'cio
Capital and earned surplus____™_——^___ 2,655,945 2,348,bl9

Total 1 1_— $5,410,821 $5,009,278
♦After reserve of $62,984 in 1944 and $56,707 in 1945 for doubtful

accounts. tAfter deducting reserves for depreciation and for amorti¬
zation of emergency facilities of $912,197 in 1945. tAfter deducting
U S. Treasury notes, tax series V, of $2,023,291 in 1944 and $2,047,042
in 1945.—V. 162, p. 1028.

Royal Typewriter Co., Inc.—Annual Report—
The company is now preparing for volume production of typewriters.

Reconversion has been rushed since Aug. 15, 1945, when all of the
company's war contracts, approximating $12,000,000, were canceled.
Reconversion costs will be financed out of working capital. '£

The need for additional factory space, which developed during the
year, was met by the leasing of 127,COO square feet in four Hartford,
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"

CONSOLIDATED INCOME STATEMENT FOR YEARS ;
ENDED JULY 31 '.V.:V'■

1945 1944 '
Net sales _______ ___ $22,556,434 $18,758,594
Cost of sales ; ____ 17,531,882 14,825,676

Gross trading profit— .. — —

Gross income from repairs, rentals, etc.

Gross profit ;* - -—-—

Selling, shipping, service admin. & gen. expenses

Net income from operations ;
Other income, incl. divs. from foreign subs

Net profit l!
Prov. for Federal normal income and surtax—.

Net profit for the period—.—.——
Previous surplus —, .__ —;i
Restoration of provision previously made for
possible loss on investment in English sub—

Recovery of investment in French subsidiary at
. estimated value, net of applicable Federal in¬

come taxes —— ——

Adjust, of cost of sales and various taxes—

prior years-—net i

! Total '
Dividends paid on preferred stock
Cash dividends paid cn common stock-.
Stock dividend in common stock

$5,024,553 $3,932,919
1,991,582 / 2,068,225

$7,0161735 $6,001,144
4,741,317 4,318,283

$2,274,818 $1,682,861
157,693 95,720

$2,432,512 $1,778,581
964,550 722,000

$1,467,962 $1,056,581
8,563,963 9,157,113

184,570 •j.-i'. .

30,724

37,788

$10,247,219 $10,251,482
263,844 263,844
644,683 617,821

Z - ■' 805,854

$9,338,692 $8,563,963
$1.12 . ; $0.74

1945—Month—1944
$452,258 $454,141
415,827
26,906
6,367
2,172

$5,330
4,052
10,025
33,431

411,527
27,584
4,869

2,953

$13,114
4,082

37

33,429

1945—8 Moi—1944
$3,460,337 $3,320,003
3,266,375
214,422
39,329
18,266

t$41,523
• 34,046

v 91,497
267,452

3,121,953
202,226
18 088

23,118

$854

40,205
3,661

267,420

,i( oui^iuo, 1/Uxy 4>A,

Earnings per common share—

f
, CONSOLIDATED BALANCE SHEET, JULY 31, 1945
ASSETS—Cash in banks and on hand, $3,404,201; cash In banks

(withheld from employees), $160,826; investments (at cost), $4,009,163;
accounts receivable (after reserve for doubtful accounts of $448,647),
$1,962,755; Inventories (at cost or market, whichever lower), $4,097,676;
claim for refund on account cf Federal excess profits taxes for year
ended July 31, 1942, $481,634; investments in foreign subsidiary com¬
panies—not consolidated—(at cost or less), $247,294; fixed assets
(after reserves for depreciation of $4,034,748), $1,935,221; deferred
charges to expense, $444,692; patents, licenses and goodwill, $1; total,
$10,743,464.
LIABILITIES—Accounts payable, $862,655; commissions payable,

$28,328; Federal, State and municipal taxes other than Federal taxes
on Income, $278,556; salaries, wages, etc., accrued, $280,309; provision
for Federal income taxes, $994,090; unredeemed merchandise coupons,
$117,163; 7% preferred stock (par value $100 per share), $3,769,200;
common stock ($1 par value), $1,074,472; earned surplus, $9,338,692;
total. $16.743,464.—V. 162, p. 1176.

Rutland Railroad Co.—August Earnings—
(Includes Corporate and Trustees' Accounts)

Period End. Aug. 31—
Railway oper. revenues-
Railway oper. expenses-
Railway tax accruals-.-
Equip, rents (net £>/•)._
Joint fac. rents (net Cr)

Net ry. oper. income
Other income
Miscell. deductions
•Total fixed charges

Net deficit i $34,074 $16,270 V $366,426 $230,022
♦Includes interest accrued on outstanding bonds, but unpaid.

. (Deficit.
//^-r///'://zz'v/,'■ ;

NOTE—Company is not subject to Federal Access profits tax.—v. 162, p. 1678. • y... '

Safeway Stores, Inc.—Sales Slightly Higher—
V Period End. Oct. 4— 1945—4 Wks.—1944 1945—40 Wks.—1944

. * ivl&rv $
Bales

___________ 53,077,598 52,931,622 494,059,609 501,393,529
The company in the four weeks ended Oct. 4, 1945, had in opera¬tion 2,455 stores, as against 2,459 in the same period last year.—y. 162, p. 1399.

St. Louis-San Francisco Ry.—Expenditures Author.—
The company has been authorized by the Federal Court at St. Louis,Mo., to expend $7,342,394 for equipment, of which $3,253,000 is forthree streamline trains deemed necessary to meet increasing compe¬tition for passenger business in the Southwest.—V. 162, p. 1679. f' ;

t- \ '■ •
. ;*.*• .'vr.-;

! St. Regis Paper Co.—Debentures Placed Privately—An issue of $15,000,000 20-year 3% debentures, due
July 1, 1965, has been placed privately at 101.51 and
interest through White, Weld & Co. The debentures
were sold to Metropolitan Life Insurance Co., John Han-
fcock Mutual Life Insurance Co., Massachusetts Mutual
Life Insurance Co., and Aetna Life Insurance Co.
The debentures call for a semi-annual sinking fund of $225,000. A *V: The company already has retired $3,808,000 of 15-year 3%%debentures due in 1949 and recently sold its controlling interest inSkenandoa Rayon Corp. for an undisclosed consideration. ?
Proceeds of the sale of the new debentures will be used for addi¬tional working capital and to finance an expansion program involvingabout $4,000,000 for its printing and publication paper division atDeferiet, N. Y.; $2,000,000 for the panelytc division plant at Trenton,N. J.; and funds for additional equipment for the heavy-duty multiwallpaper bag and packing machinery divisions.—V. 162, p. 1678.

Savannah Electric
• Period End. July 31—
Operating revenues .

Operation ___ _ :
Maintenance
General taxes
Fed. normal and surtax
Fed. excess profits tax_
Retir. res. accrual and
amort, of excess over ;

orig. cost of util. pit.

& Power Co.—Earnings—
1945—Month—1944 1945—12 Mos.—1944
$415,393
216,712
28,448
17,293
8,568
67,526

$405,502
189,669

14 23,621
23,163
9.852

63,789

$5,038,744
2,477,734

-'
, 350,768
309,679
127,714;

■V; 625,970

$4,967,585
2,295,151
262,076
331,589
113,430
781,353

43,658

$33,186
2,829

$36,016
21,819

$56,249
9,228

$65,477
31,467

$34,010

', Util. oper. income___
Other Income (net)

Gross income
Income deductions -—_

Net income ________ $14,196
Dividends on 6% preferred stock____
Dividends on debenture stocks
Dividends on common stock
—V. 162, p. 716. ,

Savoy-Plaza, Inc.—Earnings—
Period Ended July 31, 1945—

Operating revenues
__

—

Operating and gen. and administrative expensesReal .estate /taxe8..__________~'-;.;.-___.._-_--..--'Other taxes (incl. social sec. taxes)
Net operating income—____________———Other income _

—

'.Net income ____

— ——Total interest charges
—

Depreciation ;L_ —

;'v, Net profit 1——— —— —

>-V. 162, p. 1399.

34,158 476,352 409,827

$670,525
13,783

$684,308
348,822

$335,486
60,000
121,776
459,202'

3 Mos.

$873,182
538,706
78,230
41,104

$774,157
V 27,518

$801,675
395,399

$406,276
60,000
149,114

12 Mos.

$3,609,256
2,202,116
313,940
89,741

$215,142
2,066

$217,208
75,000
71,157

$1,003,459
7,496

$1,010,955
316,250
284,156

Schenley Distillers Corp.—Carioca Rum Purchase—
This corporation has concluded arrangements for the purchase of

Compania Roncarioca Destileria, Inc., of"8an~Juan, Puerto Rico, pro¬
ducer of Rum Carioca, and American Spirits, Inc., New York beverage
spirits importer and distributor, it was announced oh Oct. 17 by
Lester E„ Jacobi, President. ■ . / . t,„ y
Acquisition ol the companies adds the Balzac Cordial line to the

corporation's diversified product line. Financial terms of the Carioca-
American Spirits transaction were not discclosed. v-

Producing four types of rum, which have merited recognition as
being among the largest selling brands in the United States, the modern
Carioca plant near San Juari is considered to be one of the outstanding
West Indies rum manufacturing operations. . - ,<>

ManageT of Real Estate Appointed-
Appointment of Herbert P. Luce, former Vice-Pi'esident of the

United Cigar-Whelan Stores Corp., as Manager of the real estate
department of Schenley Distillers Corp. is announced by Lester E.
Jacobi, President. Mr. Luce will continue to make his headquarters
in New York.—Vi 162, p. 1520.

(The) Schiff Co.—September Sales Up 10.6?%—
Period End. fiepfc 30-*- 1945—Month—1944 1945—9 Mos.—1944/

Sales • .$1,533,641 $1,385,743 $10,016,111 $15,092,494
—V. 162, p. 1325.

Seaboard Air Line Railway—Equipment iTust Cer¬
tificates—
The ICC oh Oct* 5 authorized the company to issume obligation

and liability in respect of not exceeding $3,810,000 equipment-trust
certificates, series 00, to be issued by the City Bank Farmers Trust
Co., as trustee, and sold at 99.05 and accrued dividends, in connec-
tion with thd procurement of certain equipments '■
Invitations to bid for the certificates were sent to 169 investment

houses, banks, bankers, trust companies, and insurance companies,
and the certiiicates were also offered for sale. The bidders were re-^
quested to submit bids for all the certificates and to designate therein
in multiples of y8 of 1% the rate of dividends to be borne by the
certificates, no bid less than 99 to be considered In response to the
invitations and advertisements only one bid was received. Halsey,
Stuart & Co., Inc., bid 99.05 and accrued dividends from Oct. 1, 1945,
to date of delivery, for certificates to bear a 2% dividend rate. This
bid was accepted. At this price the average annual cost of the pro¬
ceeds will be approximately 2.14%.—V. 162, p. 1808.

Sears, Roebuck & Co.—Listing of Capital Stock—
The New York Stock Exchange has authorized the listing of

17,752,419 additional shares of capital stock (no par) upon official
notice of the issuance pursuant to a split-up and change in the
presently authorized shares of the company, all of the same class
(no par), issued or unissued, on the basis of four shares for one,
making the total number of shares applied for 23,669,892.—V. 162,
p. 1808.

Sinclair Oil Corp.—Issues $50,000,000 of 1%% Serial
Notes—H. F. Sinclair, President, on Oct. 17 announced
that the corporation had recently borrowed $50,000,000
from 18 banking institutions, headed by National City
Bank of New York. Subscriptions in excess of $73,000,000
were received. The corporation issued 10-year serial
notes bearing interest at the rate of I%% per annum,
payable semi-annually.
The schedule of maturities beginning In 1951 provides for

aggregating $4,000,000 in that year, followed by seven semi-annual
instalments of $3,000,000 each, leaving a balance due on Oct. 1, 1955,
of $25,000,000. .

From the proceeds of the loan the corporation retired $24,050,786
of indebtedness and added approximately $26,000,000 to working capital.
The corporation's long-term debt now consists of $60,000,000 20-year

2% % sinking fund debentures due Aug. 1, 1965, and the present issue
of $50,000,000 of serial notes. -
As a result of its recent financing, the corporation has not only

reduced its interest charges and extended the maturities of its funded
debt, but has built up working capital, of which more than $125,000,000
Is in cash and Government securities,—V. 3.62/p. 1176.

61 Broadway Corp., N. L City—Interest Payment—
The corporation on Oct. 15 announced that available net income

for the six months ended Aug. 31, 1945, was $139,667, after setting
aside $50,000 as a reserve for building replacements and improvements.
Out of this income 2»/2% interest will be paid Nov. 1 to holders of the
$3,925,250 first mortgage income bonds of record Oct. 15, and $34,916
will be applied to purchase and retirement of bonds, by call for
tenders.—V. 161,. p. 1811.

South American Gold & Platinum Co.—New Contract
At the annual meeting of stockholders held on Oct. 9, E. H. West-

lake, Vice-President, stated that contracts have been awarded for a
diesel engine power plant and auxiliary equipment for installation at
the company's properties in Colombia, S. A., which will result in
increasing the yardage of gravel dug. This plant/will be put into
operation as soon as completed/ he said.-—V, 162, p. 1400.

Southern Colorado Power Co.—Weekly Output—
Electric output of the company for the week ended Oct. 13, 1945,

totaled 2,051,000 kwh. as compared with 2,009,000 kwh. for the cor¬
responding week last year, an increase of 2.1% . "

Electric output of this company for the week ended Get".* 6," 1945,
totaled 2,107,000 kwh. as compared with 2,066,000 kwh. for the
corresponding week last year, an increase of 2.0% j—V. 162; p. 1679.

Southern Pacific Co.—Earnings of Transportation Sys.
. (Incl. Separately Operated Solely Controlled Affiliated Companies)
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944

, \ ' • V-.-cj'. A' ']> gj l" • ij.' v<' £ 3 \* $ \ ' V' ' S Kv'fi v'f
Total ry. oper. revenues 50,540,342 55,529,967 416,698,499 420,673,085
Total ry. oper. expenses 36,318,546 35,881,417 283,670,593 276,196.552

Net rev. from ry. oper. 14,221,796
•Railway tax accruals- 7,503,560
Equip. & Jt. facil. rents
(net);

Net ry. oper. income-
Other income

Total income

Total miscell. deducts.-

Inc. avail, for fixed
charges

Total fixed charges—
Total conting. charges-

Net income of S. P.

Transpt. System __

tNet inc. of solely con¬
trolled affiliated cos. 207,845

tConsol. adjustment \ Crl74,805
§Consol. adjust.

19,648,550 133,027,906 144 481,533
13,564,532 81,328,581 92,379,091

2,227,439 2,189,861 17,155,328 15,569,735

4,485,797
917,608

5,403 405
60,893

5,342,512
1,933,382

3,894,157 34,543,997 36,532,708
931,035 . 4,976,046 7,118,441

4,825,191 39,520,043 43,651,149
53,977 370,472 , 446.985

4,771,215 39,149,571 43,204,164
2,080,648 15,584,459 16,600,957

1,310 1,081 10,480

3,409,130 2,689,257 23,564,031 26,592,727

240,661 " 1,474,736 1.939,254
Crl79,922 Crl,429,143 Crl,439,377

. £>rl24,000 — !

$71,050 $410,548

Consol. net Income— 3,791,781 3,109,840 26,343,911 29,971,359
•Premium on Southern Pacific RR. Co. first refunding mortgage

bonds, called for redemption Jan. 1, 1946, charged to earned sur¬
plus, 1945. Railway tax accruals reduced by $1,111,500 for Aug., 1945,
and 8 months ended Aug. 31, 1945, representing reduction in Federal
income and excess profits taxes due to estimated redemptions, 1945.
-(Excluding S, P. RR. Co. of Mexico. * -r

tRepresenting interest on certain bonds of solely controlled affiliated
companies not credited to income of S. P. Transportation System.
^Representing dividends received from solely controlled affiliated

companies included in net income of S. P. Transportation System but
not charged against income by paying companies.—V. 162, p. 1520.

f

Southern New England Telephone Co.—Earnings—
, Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 V
Operating revenues $2,836,898 $2,607,064 $21,562,925 $20,180,508
Uncollectible oper. rev. "" 12,000 12,000 96,000 .. 76,000

Operating revehues„ $2,824,898
Operating expenses 1,954,756
Operating taxes 532,887

$2,595,064 $21,466,925 $20,104,508
1,766,704 14,883,722 14,190,720
: 507,796 4,105,291 3,465,790

Net oper. income—II-••
Net income
—V. 162, p. 1400.

$337,255
249,953

$320,564 $2,477,912 $2,447,998
225,439 1,693,338 1,620,573

Southern Pacific RE^—Listing of Bonds—? „ :
The New York Stock Exchange has authorized the listing of first

mortgage bonds, as follows: $25,000,000 27/8%, series A. due Jan. 1,
1961; $50,000,000 3*A%-, series B, due Jan. 1, 1986, and $50,000,000
3%%> series C, dile Jan. 1, 1996.—V. 162, p. 1520. ,

/ Southern Railway—Notes Authorized— f
The ICC on Oct. 5 authorized ihe Cbmpany to isswe at par hot ex-.

ceeding $1,599,840 of promissory notes, consisting of six notes in th?
amount of $266,640 each, in further evidence, but not in payment, of
the unpaid portion of the purchase price of certain equipment to be
acquired under a conditional-sale agreement. ' :

■ The company offered the notes for sale through competitive bidding
by mailing invitations to bid for the purchase of the notes to ap¬
proximately 165 securities dealers, bankers, banks, and insurance
companies, the bidder to purchase all the notes at par and to desig¬
nate the rate of interest to be borne by them. In response to the fore¬
going nine bids were received, the most favorable of which was made
by the Florida National Bank of Jacksonville which agreed to purchase
the notes bearing interest at the rate of 1.375% per annum. This bid
lias -been accepted.- " s . > ' .

Period—
L v i' \ • - • • *

Gross earnings

Period—^ >•

Gross earnings
—V. 162, p. 1679. -

Southwestern Associated Telephone Co.—Earnings-^
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944

Operating revenues $228,352 $215,519 $1,791,618 $1,643,118
Uncollectible oper. rev. 700 700 5,600 5,600

*—Week End. Oct. 7— -—-Jan. 1 to Oct. 7-
1945 1944 1945 1944 '•

$5,076,074 $6,496,039 $254,769,182 $265,610,143
9 Days End. Sept. 30 • - Jan. 1 to Sept. 30" •■■■■■'?

1945 1944 - , 1945 1944 *

$6,436,842 $8,493,585 $249,693,108 $259,114,104

Operating revenues— $227,652 $214,819
Operating expenses •155,082 127,650
Operating taxes 40,694 56,015

Net oper. income $31,876 $31,154
Net income 13,913 18,394
—V. 162, p. 883.

$1,786,018 $1,637,510
1,179,200 934,690
363,104 464,445

$243,714
116,598

$238,36?
133,647

NOTE—-For mechanical reasons it is not always
possible to a'rrunge companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Southwestern,Bell Telephone Cd.—Calls Series C 3%
Bonds—Offers to Prepay Series B 2V2% Issue—

of the outstanding first and refunding mortgage 3% bonds,All

series c, nue July i, ratju, nave Deen caueu lor reuempuoix un omi. t,
1946s at 104 and interest. Holders may obtain immediate payment at
any time of the full redemption price, plus accrued interest to Jan. 1,
upon presentation and surrender of these bonds at the office of the
company, 1010 Pine Street, St. Louis, Mo., or at the Guaranty Trust
Co., corporate trustee,. 140 Broadway, New York, N. Y.

-

The company also announced that it has deposited with the Guaranty
Trust Co. of New York funds sufficient to effect the redemption on
June l, 1946, of all of the outstanding first and reiunding mortgage
3J/2% bonds, series B. due Dec. 1, 1964, at 105 and interest. Holders
may obtain immediate payment of the full redemption price, plus
accrued interest to June 1, 1946, upon presentation and surrender of
said bonds at either of the two above-mentioned places of payment ol
the series C bonds.-

EARNINGS FOR AUGUST AND YEAR TO DATE

Operating revenues
Uncollec. oper. rev
i' - * • . •

Operating revenues __

Operating expenses

Operating taxes

1945—Month—1944

14,317,859
18,325

1945—8 Mos.—1944
8 S $

13,079,970 110,696,886 99,077,987
26,884 169,690 189,412

14,299,034 13,053,086 110,527,196 98,888,575
9,011.870 7.575,393 68,556,445 60,461,088
3.603,515 3,800,748 28,751,179 25,676,026

1.676,940 13,219,572 12,751,461
1,388,002 11,044,616 10,412,121

Net oper. income__ 1,683,649
Net income 1,376,802
—V. 162, p. 1808.

Southwestern Public Service Co.—Definitive Bonds—
The New York Trust Co., as trustee, is prepared to deliver definitive

first mortgage bonds, 3 M»% series, due 1974, in exchange for out-
standing temporary bonds.—V. 162, p. 1327.

—Quarterly Reporjt
1945—3 Mos.—-1944 1945—9 Mos.—1944 •

$3,024,584 $2,408,498 $10,239,639 $8,636,602
922,477 2,952,372
234,723 570,642

(A. E.) Staley Mfg. Co. (& Subs.)
Period End. Sept. 30—•

1,019,923
203,605

3,282,615

669,518

1,294,000 812,000 4.931,000 . 3,170,000

Gross earnings ——

Expenses
Depreciation —

Fedi income & excess

profits taxes < est.)—

/ Net profit $507,056 $439,298 $1,785,625 $1,534,469
Earnings per pfd. share $10.79 $9.35 $38.01 $32.66
Earnings per com. share $1.06 $0.90 $3.80 $3.21

NOTE—Federal income .and excess profits taxes »are stated after
deduction of, post-war Vefund. The statements for 1944 have been
revised to this basis since passage of the Tax Adjustment Act of 1945.

BALANCE SHEET, SEPTEMBER 30 ~

Cash $12,255,407.
"

Accounts receivable i i 3,271,605
Post-war refund bonds redeemable Jan. 1, 1946 1,096,839
Inventories - 4,493,419
Other assets 1 _________ 331,006
Post-war refund of excess profits tax <est.)___
Permanent assets (after depreciation and res.)
Deferred assets ; : :—____—

11,388,995
- 374,449

1944

$10,251,905
2,018,842

6.067T88
351,526

1,141,000
10,821,561

460,877

$33,211,720 $31,112,899/ / Total
• LIABILITIES—
Accounts payable $695,640
(Accrued Federal taxes on income-. 5,426,143
Sundry other accruals — 1,076,604
Funded debt *5,000,000
Reserve for post-war adjust, and contingencies 1,422,000
Capital stock 1 *—— — 8,930,230
Earned surplus 10,661,103

.* $966,344
4,622,497
978,235

5,000,000
-1,141,000
8,930,230
9,474,593

/ Total :____ $33,211,720 $31,112,899
•Includes $225,000 principal amount due April 30, 1946. (After

deducting tax savings notes. ' ' ■ . ■
NOTE—The Tax Adjustment Act of 1945 converted the post-war

refund to a current asset available Jan. 1, 1946.—V. 162, p. 1030.

Standard Accident Insurance Co.—New Vice-Pres.—
Roy W. Smith, Resident Manager of the New York branch, has

been named Resident Vice-President at the San Francisco branch
office, to succeed J. S. Richardson, who was recently named Resident
Vice-President in charge of the company's Chicago branch office.
—V. 162, p. 1400.
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. Standard Fuel Co., Ltd, (& Subs.)—Annual Report—
Ti Years End. April 30— 1945 1944 ' 1943 1942
Profit from operations. $258,581 $260,082 $225,122 $174,173
Income frpm invests... 4,104, , * : 5,019 3,242 3,611

"•.Total income Y. __

Res. for depr. & obsoL
,'v of bldgs., mach. and
".equipment —:

•Frov. for Dominion in-

. come taxes .Y-YY'Y
Fees paid to directors.

$262,685 $265,102 $228,364 $177,784

1 49,011 52,507 , 49,995 55,382

;i; 143,726
v 2,000

;

137,195
2,000

98,393
2,000

54,590
2,250

$67,948
231,580

$73,399
272,784

$77,975
241,049

$65,561
231,383

$299,528
115,600

, ~ 3,282

$346,184
104,040

- 10,564

$319,025

LY 46,240
e $296,945
.. 46,240

9,656

; r Net profit ___
Bal. at credit, May 1___-

: Total surplus
Dividends paid
tAdjustments — •_

Written off re disposals
'.of bldgs. and equip?—

,; BaL credit, April 30. $180,646 ; $231,580 $272,785 $241,049
• i *Includes excess profits taxes, tApplicable to prior years. v :

NOTE—The directors continued the policy of authorizing payments
on account of arrears of dividend on the 6% % - cumulative redeemable *

sinking fund preferred shares. Such arrears were-reduced during the
year by $40,460, thereby leaving unpaid a balance of $39,015 as at /
April 1, 1945. - ' '

4 f CONSOLIDATED BALANCE SHEET AS AT APRIL 30, 1945
J ASSETS—Inventories of coal, coke, fuel oil and supplies (at the
lower of cost or market*, $245,269; accounts receivable, less reserve,
$433,563; cash, $880,922; deferred charges, $38,477; deferred asset
(refundable portion of excess profits tax), $42,085; land, buildings, ,

machinery and equipment, $1,004,750; goodwill, $1; total, $2,645,067. ::
— LIABILITIES-Accounts payable, $440,265; provision for Dominion
income and excess profits taxes, $119,800; reserves for depreciation and ?
obsolescence of buildings, machinery and equipment, $497,199; 6%%
cumulative redeemable sinking fund preferred stock (par $100 each),
SI,156,000; common stock (50,000 shares without nominal or par value),
$200,000; capital surplus, $9,073; deferred credit to surplus (portion of
excess profits tax refundable after the war, $42,085; earned surplus,

e^8p,646l t0(al. $2,645,067.—V. 160, p. 671?. :; . > v < ■ —

(A.) Stein & Co.—To Pay Extra Dividend—
«The company on Oct. 15 announced the declaration I of a regular •

quarterly dividend of 30 cents per share, payable Nov. 15 to stock-,
holders of record Oct. 31, and an extra dividend of 15 cents per share,
payable Dec. 15 to stockholders of record Nov. 30, bringing payments
for the current year to $1.50 per share, as against $1 in 1944. A
quarterly distribution of 30 cents was made on Aug. 15, last, prior to
which regular quarterly payments of 25 cents each were made. A
special ot 25 cents was also paid on Jan. 15, this year.—V. 162,- p. 395.

/ Sterchi Bros/ Stores, Inc;—September,Sales—• Y. •; Y
;Y Period End. Sept. 30— ? 1945—Month—1944 Y 1945—9 Mos.—1944 ; :
Sales . ? $614,319 $538,587 $5,101,323 $4,011,300
—V. 162, p. 1400.

Stix, Baer & Fuller Co., St. Louis—25-Cent Div.—
?The directors on Oct. 8 declared a dividend of 25 cents per share;:
on the common stock, par $10, payable .Dec. 1 to holders of record
Nov. 15. A similar distribution was made on June 9, last. A meeting :
of the board will be held on Dec. 10 to consider the payment of an
additional year-end dividend in January, 1946, the last month of the
company's fiscal year. The books will be closed on Nov. 15 and will
reopen on Dec. 3, 1945.

• For the fiscal 'year ended January, 1945, the company made the
following distributions: 25 cents each on June 10 and Dec. 8, 1944,
and a year-end dividend of 25 cents on Jan. 30, 1945—V. 162, p. 1327.

Y- Stott Briquet Co., Inc.—Annual Report—
Years End. April 30— ' 1945 . 1944 1943 • - 1942 ,

Net sales, briquets—— $2,712,943 $2,335,267 $1,923,096 $986,931
Cost of goods sold 2,296,973 i.i 2,042,209 1,683,541 ; ; 879,795

Gross prof. fr. sales
Sell., gen. & adm. exps.

Profit from oper.—„

Other income credits..

Gross income

Ipcome charges Y--—

$415,970 $293,058 $239,555' $107,136
136,881 122,254 . 109,314" r: 103,577

$279,089 J '$170,804 $130,242 $3,560
24,386 , 15,444 ■ 22,324 13,279

$303,475 • $186,248 $152,566 $16,839
231,448 r 132,301 ;;,?. 90,971 4,190

*, Net inc, for the year $72,027
Divs, on conv,( pref. stk,. , ; 13,633

$53,947
15,469

$61,595
40,059

$12,649
8,277

BALANCE SHEET, APRIL 30, 1945

ASSETS—Cash, $479,246; U. S. Treasury certificates of indebtedness
(at cost), $60,000; accounts receivable, customers (after reserve for
doubtful accounts, $2,506), $12,246; miscellaneous accounts receivable,
$1,020; inventories, $104,105; investments, $1; post-war refund of excess
profits tax, $29,760; cash value of life insurance policy, $9,966; prop-;
erty, plant, and equipment (after reserves for depreciation, $663,551),
$69,038; prepaid insurance premiums, $1,537; total, $766,919.

, * LIABILITIES—Accounts payable, incl. accrued wages, $123,701; ac¬
crued State income taxes, $15,976; accrued Federal income and excess
profits taxes, $242,814; other taxes accrued, $7,084; convertible pref¬
erence stock (outstanding, 6,848 shares of no par value), $34,240;
common stock (outstanding 65,617 shares without par value), $65,617;
capital surplus, $119,553; earned surplus (since April 30, 1934), $157,-
933; total, $766,919.—V, 160, p. 124, ' :

*

Stromberg-Carlson Co.» Rochester 3, N. Y.—Radio
Station Inaugurates New Service—
.Station WHFM of Rochester, N. Y., owned and operated by this

company, on Oct. 15 became one of the first stations in the nation
to use the new higher band FM frequencies, assigned in Sept., 1945,
to the broadcasting industry by the Federal Communications Com¬
mission. " " '

The Rochester FM station, which has been broadcasting FM pro¬
grams on a frequency of 45.1 megacycles since November of 1939,
began broadcasting on a frequency of 98.9. Simultaneously, the sta¬
tion is broadcasting programs on a frequency of 45.1 megaclcyes to-
present owners of FM sets in the area, until such time as new.
replacement receivers are available and the new transmitter of WHFM
will be in full use. Frederic C. Young, Vice-President in charge of;
engineering and research, stated that the inauguration of the new
service will simplify field testing problems and speed the development
and production of Strombrg-Carlson home receivers designed for the
new FM wave 'length. .'Y'CY -';Y ?'r?' ? .Y-Y?,? '--;
•«The new frequency was assigned by the Federal Communications
Commission to WHFM in September of 1945 and, according to :

William Fay,; Vice-President and General Manager of -the station,
engineers immediately started the construction of new equipment,
transmitter and antenna to replace the old one.—V. 162, p. 1440. •

*

Super Mold Corp. of California—Annual Report—
. Years Ended July 31— 1945 1944 1943 1942

Sales, incl. non-oper. ' ^
rev., less. disc, and

*

allowances _________ $1,882,258 $1,654,524 $1,379,674 $1,314,866
Mfg., gen. admin, and ??, ..?• v?r.
other expenses _____ 1,507,715 1,380,691 1,192,139 1,105,799

Inc. before deprec.,
amort, and Federal*
income taxes". $374,543

Deprec. and amort.—™ - 47,276
JProv. for Fed, inc. taxes , 140,672

-Net profit ™—js_:
Dividends' paid -™'_
Earnings per share-,

$186,595
101,200
$3.68

$273,833
48,365
91,628

$133,841
101,200
$2.64

$187,535 $209,067
40,246 33,324.
59,348 54,565

BALANCE SHEET, JULY
ASSETS— ■ -

Cash in banks and oh hand
U. S„ Government tax notes and bonds
Customers' contracts and accounts receivable-
Employees' advances and other receivables—

■ Inventories. ™_, _
'

Fixed assets ■ :™_ ^™_

Patents, charts and drawings,.
Other assets ™__™™_v—

Total' ™—J
LIABILITIES—

Accounts payable—trahe —
Accrued, liabilities _™? _™1_™™!yIY?™.
Renegotiation refund payable?—. ,—Y—~
Provision for Federal taxes on income™—i
Customers' sales deposits. t™™™___
Deferred commissions payable_______ _____

Deferred Income .^_™, !

Capital stock
Paid-in surplus ^_™_

Earned surplus
Total

—V. 161, p. 2793.

31

1945
$364,171

50,000
178,295'

10,615
444,700
381,231
22,517
26,688

1944

$310,155
50,000
201,186
14,509

323,752
385,894
22,033
20,033

- $1,478,216 $1,327,563

$53,894
69,667

140~672
85,764
34,841'
1,299

506,000
176,117
409,962

$51,678
51,154
30,000
95,938
60,104
30,539
1,370

506,000
176,117
324,662

$1,478,216 $1,327,563

Sylvania Electric Products, Inc.—Preferred Stock Of¬
fered—Paine, Webber, Jackson & Curtis headed an un¬

derwriting group which made a public offering Oct. 17 of
100,000 shares of $4 cumulative preferred stock (no par),
at $104 per share. r

A preferred stock sinking fund provides for annual payments equal
to 2% of consolidated net income after dividends on the preferred,
up to a maximum of $50,000 in any one year. The new stock is
redeemable in whole or in part at a redemption price of $106.50 per
share, plus accrued dividends. -v- . ■

Y Transfer agents—State Street Trust Co., Boston, and Central Han¬
over Bank and Trust Co., New York. Registrars—Old Colony Trust
Co., Boston, and Guaranty Trust Co. of New York. v

LISTING—Company is informed by the underwriters that they in¬
tend to make application to list the preferred stock on the New York
Stock Exchange after completion of its distribution. Y-.\

'

* PURPOSE—The amount of estimated net proceeds which the com¬
pany is to receive is $10,119,640. In addition company now has on
hand temporarily Invested in Government bonds approximately
$4,800,000. The presently contemplated purposes for which such
aggregate available funds are to be used are: To redeem $3,770,000
3'/4% sinking fund debentures due June 1, 1957, which will require
$3,864,250; for additional plant, machinery and equipment so that the
capacity of the company to manufacture its lighting, radio and elec¬
tronic products will be adequate to meet the estimated demand for
these products, and possibly for the acquisition of other businesses;
for additional working capital to finance accounts receivable, ma¬
terials, supplies, goods in process, finished inventories and working
cash balances in connection with the anticipated expansion of the
company's business; and for advances to the company's subsidiary,
Colonial Radio Corp. in connection with Colonial's program for addi¬
tional plant, machinery and equipment to manufacture radio receiv¬
ing sets and for working capital to finance the anticipated expansion
of such business,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

.
, " r . v Authorized Outstanding

Notes (not over 90 days) issued under " >
VT-loan credit agreement....; $20,000,000 : ' $15,000,000

Preferred stock , 100,000 shs. 100,000 shs.
Common stock (no par)______r 1,200,000 shs. 1,005,000 shs.
®USINESS~CoihPany was organized in Massachusetts in Sept.,

1917, as Hygrade Lamp Co. Name was changed to Hygrade Sylvania
~°rP' *n June, 1931, and to Sylvania Electric Products Inc. in August,
1942. lit acquired all the voting stock of Colonial Radio Corp. in
May, 1944.
Prior to the development of its wartime production, the company

manufactured and sold to the public electric incandescent lamps
(generally called by the public "lamp bulbs"), radio tubes, fluorescent
lamps and fixtures, and other electronic products, and Colonial manu¬
factured and sold radio receiving sets. While the company will prob¬
ably add to Its line of products as opportunities develop, It has no
present expectation of trying to / extend its business over the entire
..electronics field.?,

, ? ?;,?,■ .. y
• ■ During the war thd manufacture and sale of lighting and radio
products for civilian purposes were subject to Government restric¬
tions, both as to materials available for production and as to quantities
and types of products permitted for manufacture. The manufacture
of radio receiving sets and phonographs was entirely prohibited after
April 22. 1942. ?. Company and Colonial have been heavily engaged in
war production. During 1944 and the first seven months of 1945
about 85% of the company's; products and nearly all of Colonial's
products went directly or indirectly into the war effort, including
lighting equipment for war plants, naval vessels, planes and other
purposes, radio receiving and transmitting tubes and other com¬
munications and electronic equipment for the armed services, and
other wartime products. Upon the surrender of Japan the greater
part of all war contracts of the company and nearly all such con¬
tracts of Colonial were cancelled. In the main, properties leased,
for war production have been closed. -;???.y.?,'.';? ?'.? >■:?:'Y;?:;': .Y?.
UNDERWRITERS—The names of the underwriters and the number

of shares which each has agreed to purchase are as follows:

Shares
Paine, Webber, Jackson &
Curtis 25,100

White, Weld & Co 12,000
Lee Higginson Corp.______ 12.Q00
Estabrook & Co 8,000
Merrill Lynch, Pierce, Fen-
ner & Beane___ ' 8,000

Goldman, Sachs & Co.__:__ 7,500
Lehman Brothers 7,500
Hornblower & Weeks_____ 4,500

,V/ '■?■'-? ?■ Y Shares
Graham, Parsons & Co.___ 2,500
Whiting, Weeks & Stubbs_ 2,500
Yarnall & Co 2,000
Minsch, Monell & Co..— 2,000
Mackubin, Legg & Co.____ 1,500
Stein Bros. & Boyce______ 1,500
Herbert W. Schaefer & Co. 1,200
Van Alstyne, Noel & Co.__ 1,200
Brush, Slocumb & Co.— 1,000

CONSOLIDATED INCOME STATEMENT

-Years Ended Dec. 31—
• 1942

; ■ ? .* . ■ : :yy;'??? j
Net sales 32,338,870
Cost of goods «old_'___ 25,533,513
Selling, gen. & admin. :

expenses ___________ 3,146,906
Profit from oper.___ 3,658,450*

Other income 251,571
Total income *3,910,022"

Income deductions—. 92,962
Prov. for postwar ad- •■ '■ 'Y
just. & contingencies 200,000

Federal income taxes__ 600,000
Fed. exc. profits taxes
(net) ^

Net profit for period

1943 1944

$ $

60,473,821 101,527,015
49,246,855 84,414,095

7 Mos. End.

July 31, '45
$ ■ ■??

90,015,973
75,310,299

3,876,120 5,781,058 4,046,418

7,350,845
215,403

7,566,249
,468,613

683,200

11,331,860
413,030

11,744,890
. 692,321

940,000
•; 833,321

10,659,256
> 430,290

11,089,546
610,608

. 819,666
852,000

"Our largest cancellations affected our work on the now fsmowi
"VT" or proximity fuse. On this project' alone, for which we have
been the Navy's sole supplier of tubes for the last two years, there
were as high as 15.0Q0 persons engaged at one time working under
the strictest secrecy. A total of more than 140,000,000 tubes were
made for use in "VT" fuses, Sylvania also was one of the largest
assemblers of the fuse itself at its Ipswich, Mass., and Dover, N. H,,

■ plants." ' '
o Mr. Balcom said that "expansion plans for Sylvania include new
buildings and a warehouse at Salem (Mass.), and the erection of at
least two buildings at Sylvania Center, Bayside, L. I. 'Hie
buildings at Bayside will include one for research and one for admin¬
istration centralization,

. It was also announced that Sylvania's wholly-owned subsidiary,
Colonial Radio Corp., had a more serious reconversion problem chang¬
ing from the manufacture of aircralt radio to private brand home
radio and auto sets. However, it is expected that they will have from
2,000 to 3,000 persons at work by Jan, 1. A Colonial plant In Blopm-
ington, 111,, is nearing completion, and another Colonial plant will be
built at Riverside, Calif.—V. 162, p. 1556. '

Tennessee Gas & Transmission Co. — Registers Witii
SEC—

Company filed Oct. 17 with the SEC a registration statement cov¬
ering an issue of; additional common stock. It is proposed to offer
new common shares pro rata to present holders of common stock and
proceeds will be used by the company to retire the class A stock; now
outstanding, . ' ,

The new issue of common will be underwritten without compensa¬
tion by the group organized by Stone & Webster and Blodget, Inc.,
which recently purchased The Chicago Corp.'s holdings of stock in
rthe Tennessee Company. , Members of the group include Stone «
Webster, Inc.; Blyth & Co., Inc.; The First Boston Corp.; Kidder
Peabody & Co.; Lehman Brothers; Mellon Securities Corp.; White, Weld
& Co.: W. C. Langley & Co.; Paine, Webber, Jackson & Curtis;
Central Republic Co.; and Bosworth, Chanute, Loughridge & Co.
Capitalization changes for Tennessee proposed under this registrar

tion do not involve a ge'nerarpublic offering of securities but are a,
step toward simplification of the company's equity, capital structure
In anticipation of future financing to provide fof the company s
growth.—V. 162, p. 1679.

( ..•' '

YTer^ Railroad Association of St. Louis—Bonds
Offered—As mentioned in our issue of Oct. 15 a banking
syndicate headed by The First Boston Corp. on Oct. 11
offered $40,312,000 refunding and improvement mort¬
gage 27/s% bonds, seriesD, due Oct. 1, 1985, at 102.53 and
interest. Further details follow:
Dated Oct. 1, 1945; due Oct. 1, 1985. Interest payable April 1 and

Oct. 1 in N. Y. City. Coupon bonds will be issuable in denomination of
? $1,000. Fully registered bonds without coupons will be issuable in
denominations of $1,000, $5,000, $10,000 and any multiple of $10,000.
Coupon bonds and fully registered bonds without coupons inter¬
changeable in equal principal amounts?' upon payment, at the option
of the Terminal, of charges as provided in the mortgage. Corporate
trustee, Central Hanover Bank and Trust Company, . . -

The series D bortds will be redeemable«upon at least 30 days'
published notice prior to maturity, at option of the Terminal, as a
whole or in part, from time to time, at any time on and after Oct.
1, 1946 at the following redemption prices: to and including Oct,
1, 1949 at 107 y2; to and including Oct. 1, 1953 at 106%; to and
including Oct. 1, 1957 at 106; to and including Oct. 1, 1961 at 105%;
to and including Oct. 1, 1965, at 104%; to and including Oct. 1,
1969 at 103%; to and including Oct. 1, 1973 at 103; to and including
Oct. 1, 1977 at 102%; to and including Oct 1, 1981 at 101V2; and
during . the three-year period ^after Oct 1, 1981, to and including
Oct.v 1, 1984 at 100%, and after Oct. 1, 1984 at 100%; together in
each case with interest accrued to the date of redemption. „

The sixth supplement to the indenture will provide for a sinking
fund, commencing with 1947, of $403,120 annually. Sinking fund
payments may be made either in cash or series D bonds. The bonds
will be redeemable for the sinking. fund, on Oct. 1, in any year,
commencing with 1947, to and including Oct. 1, 1949 at 104%; to
and including Oct. 1, 1953 at 104%; to, and Including Oct, 1, 195"
at 103%; to and including Oct. 1, 1961 at 103%; to and including
Oct. 1, 1965 at 102%; to and including Oct. 1, 1969 at 102%; to and
Including Oct. 1, 1973 at 101%; to and including Oct. 1, 1977 at 101%;
to and including Oct. 1, 1981 at 100%; and during the three-yean
period after Oct. 1 1981. to and including Oct. I,-1984 at, 100%;
together in each case with interest accrued to the date of redemption.
The issue, sale and guaranty of these bonds Is subject to author-^

ization by the Interstate Commerce Commission. .,
Principal, Interest and annual sinking fund installments will _ bo

unconditionally guaranteed by the 15 proprietary companies and tha
• trustees of five of such proprietary companies. .

In the opinion of the counsel for the purchasers, the series V
bonds will be legal investments for savings banks organized under
the laws of Maine, Minnesota, New Hampshire, New Jersey, Ohio and
Vermont; and for fiduciaries in New Jersey and Pennsylvania. .

The Terminal has agreed to make application for listing the seriea
D bonds on the New York Stock Exchange.

PURPOSE—The proceeds together with funds from the Terminal's!
treasury to the extent necesary, will be applied to the retiremenft
or redemption of $34,000,000 general mortgage 4% bonds outstanding
on or before Jan. 1, 1946, at 110 and of $6,375,000 improvement mtge;
3%% series B bonds now outstanding on or before Dec. 17, 1945,
at 107.

.

, '
THE TERMINAL—The Terminal Railroad Association of St. Louia

is a corporation organized in Missouri. It operates under a perpetual
charter. The Terminal was organzied for the purpose of acquiring
title to and possession of various terminal facilities in St. Louis, Mo,-
and East St. Louis, 111. and to secure to the various railroad com¬
panies owning and operating railroads entering said cities an efficient
and economical method for Interchange of passenger and freight
traffic at the points named.

YY.'??. FUNDED DEBT OUTSTANDING GIVING EFFECT TO
PRESENT FINANCING

Ref. & improv. mtge.'4% bonds, series C. due July 1. 2019
Ref. & improv. mtge. bonds, series D. due Oct. 1, 1985 40,312,000
Conditional sale agreement covering 15 Diesel locomotives— 1,014,992
Interest requirements for one year on the Terminal's funded debft

outstanding in the hands of the public as of July 31, 1945 would
amount to $1,902,244 as compared with $1,486,057 on such debt upon
issuance of the series D bonds and retirement of. the. general mortgage
bonds and series B bonds.

UNDERWRITERS AND PRINCIPAL AMOUNTS UNDERWRITTEN

$87,942 " , $121,177
101,200 101,200
$1.73 $2.39

1,959,300 4,846,500 7,226,012 6,924,500
1,057,759 1,567,935 2,053,235 1,882,771

Preferred Stock Authorized—To Erect New Buildings
? An increase in employment by next Jan, l of more than 100 over
the 1941 level was predicted for this corporation by M. F. Balcom,
Vice-President and Treasurer, at a special meeting of the stockholders
on Oct). 15. He estimated that the company's sales volume for 1945
would be ever $100,000,000.
The stockholders authorized the issuance of 100.000 shares of new

$4 cumulative preferred stock and approved a charter amendment
necessary to provide for a change in the capital structure^
Commenting on the company's performance during the reconversion

period, Mr. Balcolm stated that "Sylvania employed an average of
about 6,000 persons in 1941. By the first of the- coming year we
expect to have at least 13,000 persons at work.
"Our war contract cancellations were severe, but our physical prob¬

lems of conversion are not too severe and are well under way. Had
our war contracts remained in force we would have finished 1945 with
total sales of substantially more than the $100,000,000.

The First Boston Corp.
Blyth & Co., Inc____
Eastman, Dillon & Co.
Kidder, peabody & Co.
W. C. Langley & Co.
Lazard Freres & Co.
Lee Higginson Corp.
Fv S. Moseley & Co.
Salomon Bros. & Hutzler 2,184,000
Stone- & Webster and
Blodget, Inc. —

Tucker, Anthony & Co.
White, Weld & Co—
Alex. Brown & Sons__
Coffin & Burr, Inc.__
Dominick & Domlnick
Estabrook & So———_
Laurence M. Marks &
Co. —

G. H. Walker & Co.™
The Wisconsin Co.__
Whiting, Weeks &
Stubbs —*-

Bacon, Whipple & Co.
Granbery, Marache &
Lord

Hayden, Miller & Co.
—V. 162, p. 1809.

$2,191,000
2,184,000
2,184,000
2,184,000
2,184,000
2,184,000
2,184,000
2,184,000

2,184,000
2,184,000
2,184,000
1,055,000
1,055,000
1,055,000*
1,055,000

1,055,000
1.055,000
1,055,000

791,000
527,000

527,000
527,000

The Illinois Co._I.__.— $527,000
Carl M. Loeb, Rhoades
& Co. 527,000.

Maynard H. Murch &
Co. — 527,000

First of Michigan
Corp. 500,000

Julien Collins & Co—i. 369,000
Fahey, Clark , & Co—_ . 264,000
Sutro & Co,. —. 200,000
Allisop-Williams Co— 158,000
Chace, Whiteside &
Warren, Inc. 158,000

Elkins, Morris & Co. ' 158,000
J. J. B. Hilliard Son 158,000
Smith, Moore & Co. - 158,000
Ballou, Adams & Con¬
ine. —— 106,000

Richard W. Clarke
Corp. -— 106,000

S. K. Cunningham &
Co., Inc. 106,000

First California Co—_ 106,000
Kirkpatrick-Pettis Co. 1Q6,000
Townsend, Dabney 6s
Tyson — — i 106,000
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Texas Electric Service Co.—Annual Report— ' J :

' Calendar Years— '' > r'v 1944 1943 ■ 1942
Operating revenues * $13,773,176 $12,531,227 $10,895,577
Operating expenses 5,942,527 5,314,087 4,424,794
Fedefal taxes J—2,483,655/ 1,683,455 1,226,493
Other taxes t — 839,91L 852,769 7 835,711
Property retirement res. approp.—-' 1,000,000 1,000,000 1,000,000

$3,502,084 $3,680,917 $3,408,579
._™ 48,986 28,421 21,786

Net operating revenues -I
Other income (net) ;

Gross income - $3,551,070 $3,709,337 $3,430,365
Net interest and other deducts.—J 1,861,258 1,844,494 1,824,020

Net income __ — $1,689,811 $1,864,844 $1,606,346/
Preferred dividends . ___ — 375,678 375,678 375,678
Common dividends ' 650,000 ;: 1,100,000 850,000 .

BALANCE SHEET, DEC. 31, 1944

ASSETS—Plant, property and equipment (incl. intangibles)—ledger -*
value, $75,864,941; cash in banks (on demand), $2,716,304; special
deposits, $864,300; working funds. $20,810; U. S. Goverment secur¬
ities, $6,451,452; accounts receivable, $680,355; materials and supplies,
♦472,570; prepayments, $33,851; other current and accrued assets,
$26,278; unamortized debt discount and expense, $1,234,145; other
■deferred debits, $12,034; reacquired capital stock (2,337 shares $6 pre¬
ferred4—stated value, $237,053; total, $88,614,095. . r ;

LIABILITIES—$6 preferred stock (65,000 no par shares), $6,455,000/
common stock <6,000.000 shares of no par value),. $30,000,000; first
mortgage gold bonds 5% series, due 1960 (since refunded—see V. 161,
p. 2041); $33,730,000; accounts payable, $251,896; dividends declared,
♦293,919; matured interest (cash in special deposits), $21,050; cus¬
tomers' deposits, $718,753; taxes accrued, $2,878,763; interest accrued /
(including $843,250 for which cash is in special deposits), $903,761;
other current and accrued liabilities, $8,710; deferred credits/ (cus¬
tomers' advances for construction); $27,491; property retirement re-/
Sfcrves,. $9,543,695; 7 reserves - for uncollectible accounts, $22,175;
Inventory adjustment-/reserves, $45,211;/reserves for injuries-and
damages, $26,500; contributions In aid of construction, $170,356;
earned surplus,- $3,516,815; total, $88,814^)95.—V. 162/ p. 1809.-- - • ; '

Texas Gulf Sulphur Co.—Army-Navy E Award—
*

The' company^ announces that for the fifth time it has -won the
Army-Navy production award for-outstanding services in the produc¬
tion of war material,—V. 169, p.-1556; -. ,

* Tobacco Machinery Corp.—Bids Received for Stock—
*

Lilian Albert, of New York City, submitted the high bid of $166,000
for all of the issued and outstanding 440 shares of no par common
stock of this corporation offered by the Office of the Alien Property
Custodian on Oct.' 15. , The stated net worth of this stock on ApriL
30, 1945/ was $125,465, before taxes on profits for the first four months
of this year. Mrs. Albert's bid will be submitted to Washington for
approval. , • < >

. The second highest bid was $140,000, submitted by American Machine
& Foundry 90.—V, 162, p. 1*40, /v * "
'

* Twin Disc Clutch Co.—Annual Report—*
./' Years Ended June 30-f •/• 1945 1944 - ' ' 1943 1942
Gross profit on sales $5,302,445 $6,740,973 $5,224,272 $2,672,266
Selling expenses —— 709,863 634.365 548,361,/ 485,612
Admin, expenses™...-— 365,024'/ 267,019// 224,534 199,110

'Net prof, from opers/'$4,227,558 $5,839,589 ; $4,451,376 $1,987,544
Other income __197,580 183,146 • , • 69,114 ;■ 43,151

Total income $4,425,137 $6,022,736 $4,520,490 $2,030,695'
Other deductions .

Pederal income taxes;..
(Fed. exc. profits taxes
State income taxes_'_—

Appropriated for reserve
*

for contingencies
Prov. for renegotiation;
Estimated cash refund

"

Reduction in post-war
of excess profits tax

162,454 / 194,665
A 369,203 - 562,516
2,650,468 / 3,571,114
183,809 "> 274,362

340,000 455,000

135,000 180,000

127,781 67,043
t443,026 t290,445
2,651,448 1,054,909

229^378" 108,097
280,000 _

/' Net income __________ $584,204 $785,080 $788,858/ $510,200
Dividends paid §2,010,000 180,000 179,998 / 179,991
Capital shrs. outstdg— 120,000 ' 60,000 60,000 60,000
Earns, per share— $4.87/ $13.00/ $13.15 $8.50
(Includes $209,838 in 1945, $404,142 in 1944, $285,768 in 1943 and

♦48,675 in 1942 declared value excess profits tax.' (After deducting
post-war refund of $294,496 in 1945, $396,790 in 1944 and $294,605
in 1943. §Includes $1,800,000 (represented by 60,000 shares of stock
at a stated value of $30 per share). ,J <

BALANCE SHEET, JUNE 30, 1945
"ASSETS—Cash on hand and demand deposits, '$1,041,296; U. S.
Treasury notes, tax series C (amount in excess of income tax lia¬
bility), $137,847; accounts receivable (net), $792,181; inventories,
♦1,347,807; claims for refund of State income taxes, $155,542; cash
surrender value of life insurance, $91,786; investments (at cost), in¬
cluding war savings bonds held for issuance to employees, $2,888;
employees' accounts receivable and salesmen's advances, $3,829; .plant
and equipment—at cost (after allowance for amortization of $362,019
and allowance for depreciation of $742,508), $1,017,664; patents (less
allowance for amortization), $16,665;. deferred charges, $55,416; post¬
war refund of Federal excess profits tax (after estimated adjustment
resulting from renegotiation), $475,052; total, $5,137,973. -

LIABILITIES—Accounts payable, ; $449,358; employees' payroll de¬
ductions, $92,545; salaries, wages, commissions, etc., $95,569; real
estate and personal property taxes, $30,720; Federal capital stock
tax, $30,000; Federal and State social security taxes, $32,084; State
income and sales taxes, $184,067; royalties, machine rentals, etc.,
♦29.539; provision for Federal income and excess profits taxes (after
deducting U. S. Treasury notes—tax series C of $3,473,542), none;
^provision for renegotiation, $624,578; reserve for anticipated future
• decline in inventory values, $120,000; common stock (authorized and-
issued 120,000 shares of no par value), $2,002,549; earned surplus,
$1,446,963; total, $5,137,973.—V. 160, p. 1672. //v?//'-

; Union Electric Co. of Missouri—Bids Invited—
... Company is inviting bids for the purchase of an issue of $13,000,000
first mortgage and collateral trust bonds, series due 1975, and an
issue of 40,000 shares of preferred stock. Such bids will be received
by the company at Room 1905, No. 6C Broadway, New York 4 N Y.
tip to 12 neon, EST, on. Oct, 22. 1945. The interest and dividend
rates are to be specified in the bids.—V. 162, p. 1556. ■-

;•'< Union Pacific RR.—Calls 3V2% Bonds— \
/ All of the outstanding refunding mortgage 3V2% bonds, series A.

.e.^Une 1980, have been called for redemption on Dec. 1, 1945,
at 106 and interest. Payment will be made at The Chase National

• Bank of the City of New York, trustee, 11 Broad Street, New York,;

Immediate payment of the full, redemption price, together with
Interest to Dec, 1, 1945, will be made upon presentation and sur¬
render of said bonds.

Bonds Authorized—

on* authorized the company to issue not exceeding
♦81,602,000 of refunding-mortgage bonds, series B, to be sold at
103.3599 and; accrued interest and the proceeds used in connection with
the redemption oi a like principal amount of outstanding refunding-
mortgage bonds, series A, due June l, 1980.—V, 162 p 1557

United Air Lines, Inc.—Adds to Fleet¬
er The corporation has taken delivery on the first two of a fleet of
four-engined 220-mile-an-hour C-54-type airplanes for which' it is
-■negotiating a lease with the Reconstruction Finance Corporation it
was announced on Oct. 16 by W. A. Patterson, President.
These planes, which have been in Army service, will be reconverted

*0 commercial airline traffic recruirements, and 44 seats will be
installed in each. The planes also will have spacious ^cargoi compart-^

ments,. They will parry twice as many passengers as the present twin-
engined DC-3 transports, as well as a much larger cargo load.

■ c Although deliveries of the planes now are being made, it is antici¬
pated that, because of the reconversion job, the first coast-to-coast *
schedules will not be flown until January, Mr. Patterson said. After
the initial planes are reconverted the balance of the fleet will be
delivered to United in rapid fashion. United is making arrangements
with the Douglas Aircratt Co., builders of the C-54, to do the recon¬
version work. - /•••• •• • •/.;*■ " :/■■ '

• Mr. Patterson said that the fleet is being leased in view of the fact ;
that United has a contract with the Douglas company for a faster,
more modern type of four-engined plane, the DC-€—a 300-mile-an-hour
transport which will carry 54 passenger, plus 5,500 pounds of cargo. ■■
"United would have had four-engined planes in service as early as

1941 if the war had not forced cancellation of our contract with the
Douglas Aircraft Co. for a fleet of such planes," Mr. Patterson said.
"The C-54 is substantially the.same type as the DC-4 plane, and the,
use of this fleet of ships will fill a vital need for additional seats and
cargo space due to the increasing demand for air transportation.
Our flight crews are thoroughly familiar with the C-54 isasmuch as
we have operated over 4,000 trans-Pacific flights for the Air Transport ■v

; Command with this type' ot plane/'" . "/ . /'
Mr. Patterson said that the four-engined planes would be put into

service' as rapidly as possible on • both the coast-to-coast and the
Seattle-San Francisco-Los Angeles-San Diego route. With the ad- -
ditional equipment, he said, United anticipates that,/by late next
spring. 1t will be able to meet the full and complete demands of the /
public for air transportation service.—V. 162, p. 1809.

UnitedCigar-Whelan Stores Corp.—Dividend Ruling /
.In connection with the declaration of a dividend of $26.25 per share
on the $5 cumulative preferred stock to be payable on Nov. I, 1945, to
stockholders of record Oct, 15, 1945, the New«Ycik Curb Exchange on
dot, 4. announced: „ " * i ' - ■ " ™ .

"In view bf the large amount of the above dividend, the Committee
on Security Rulings rules that the $5 cumulative preferred stock of' ;
United Cigar-Whelan Stores Corp. be not quoted 'ex* said dividend of
$26.25 per share until Nov. 1, 1945, the payment date for the dividend.-
The committee further rules that all certificates for said stock delivered
after Oct. 15, 1945, in settlement of transactions made prior to Nov. 1,
1945. must be accompanied by due bills for said dividend/ and that'
such -due bills must/be redeemed, on- Nov. 2, 1945,''r-V. 162, p. 1680; . .

'

United States & Foreign/ Securities: Corp. — Tenders <

Sought^-Reclassifieation of First Preferred Approved—
//The directors on Oct. 15 authorized an expenditure of not to exceed /
$3,400,000 for the purchase of first preferred stock at prices not to
exceed $105 a share. All shares so purchased will be retired. i ' V

- A notice inviting tenders was sent to all first preferred holders at
the close of business yesterday. The company will act on such tenders
on Oct.-30///■-/■•//V•4^^:■V
Stockholders, at a meeting in Baltimore on Oct. 15, authorized a

reduction in the authorized first preferred stock from 250,000 shares
to 172,319 shares, and approved the reclassification of this 3tock from
a $0 dividend to a $4.50 dividend basis.—V. 162, p. 1328.

NOTE—For mechanical reasons itisnot always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. :: , >, .'•> 1

Vick Chemical Co. <& Subs.)-—Annual Report—
Years End. June 30— 1945 . , 1944 , i943 , 1942

Sales) less returns, allow- / *
ances and discounts. $35,608,278 $31,993,063 $28,318,036 $18,379,185

"■Cost of goods sold, sell.,
adver. and admin, exp. 29,699,027 25,902,495 22,032,667 13,814,518

Profit from operation $5,909,250 $6,090,569 $6,285,370 $4,564,666
Other income. 86.686 48,916 58,636

Total income—
Prov. for Fed., State and
foreign income taxes.

Exp. of non-oper; prop;
Loss on foreign raw

material shipment—
Loss on disposal of fxd.
assets;

Cash divs. of subsid. co.
Misc. chgs. and credits
Prov. for possible war
losses and other con¬

tingencies —-

(Prop, of subs, co.'s net
profit - —

/ Net profit—__—
Previous surplus———.

$5,909,250 $6,177,254 $6,334,285 $4,623,302

3,345,000 (3,418,451 3,614,924 2,222,361
—— / 63,895' /:.■

15,312
11,276

Cr200,000

82,929

64,163
13,901

73,000

32,256
15,396
6,103

397,949

2,768

15,217

167,000

22,512

$2,737,662 $2,460,916 $2,264,889 $2,196,213
7,285,301 6,325,737 5,443,687 6^643,312

Total surplus $10,022,963 $8,786,653 $7,708,576 $8,839,525
Dividends - » 1,358,960 1,360,660 1,362,360 1,638,291
Goodwill of subsid. co.

charged off—— 11,986 140,692 . '20,479 1,753,497
Prem. on redempt. of /
subsid. co.'s pfd. stk. — _— 4,050

Earned surplus, $8,652,017 $7,285,301 $6,325,739 $5,443,687
Earn, per sh. on cap. stk. , $4.03 ~ $3.62 $3.32, •; $3.25
'Including depreciation of $349,945 in 1945, $360,289 in 1944, $324,-

850 in 1943 and $182,831 in 1942. tAllocated to minority interest and
to shares acquired during the year. (After estimated post-war refund
of U. S, and Canadian taxes of $196,259//;/>

CONSOLIDATED BALANCE SHEET, JUNE 30, 1945

ASSETS—Cash, $2,702,093; U. S. Treasury obligations, at cost,
$3,025,662; U. S. post-war refund bonds, on hand and receivable,
$287,631; accounts receivable, trade and other (after reserves of
$109,031)," $2,389,374; inventories of finished stocks, work in process,
raw materials and supplies (at cost or market, whichever lower),
$8,336,161; cash surrender value of life insurance, $67,259; claim for
refund of Federal taxes due to carryback of unused excess profits
credit, $335,000; post-war refund of Canadian excess profits taxes,
$61,081; investment in and advances to foreign affiliate, $38,033;
fixed assets (after reserves for depreciation and amortization of
$2,493,083), $3,202,629; advertising and maintenance supplies and
other deferred charges, $202,792; trademarks and goodwill, $1; total,
$20,727,775. ....

LIABILITIES—Accounts payable and accrued liabilities, $1,565,804;
provision for past service pensions, personnel selection, training and
incentive compensation, $345,074; reserve for estimated Federal, State
and foreign income and excess profits taxes, $4,163,087; reserve for
war losses and post-war contingencies, $1,400,000; minority interest in
subsidiary company, $236,974; capital stock (par value $5), $3,501,400;
capital surplus, $1,752,648f earned surplus, $8,652,017; cost of 20,800
shares of capital stock reacquired and held in treasury, Dr$889,229;

'

total. $20,727,775.- \■ V: ■.1-/- -/ /
/ Amendment Approved—
The stockholders at the annual meeting held on Oct. 16 approved

the management's proposed by-law amendment setting up a nominating
and proxy committee for the stockholders.—V. 161, p. 2491. /,■/./.•,

Ward Baking Co.—Listing of Additional Securities—
The New York Stock Exchange has authorized the listing/ of

$6,395,200 5l/z% 25-year debentures Xsubordinated); 63,952 shares
of 5V2% cumulative preferred stock (par $100), and 732,495 shares
of common stock (par $1), such listings to take effect upon the
consolidation and merger of Ward Baking Co. of Ohio with and into
the company. . • .

"

Company owns all of the outstanding shares of Ward Baking Co.
of Ohio.-' •• '/-•/ '■ •>''
Upon the consolidation and merger becoming effective,-under the-

provisions thereof: ,

(1) The holders of the 255.808 shares of $7 cumulative preferred
stock outstanding, exclusive of the shares held by the company,
will be entitled • to receive for each share thereof held by them and

all rights in respect thereof, including all dividends unpaid and
accrued thereon, the following securities of the consolidated corpora¬
tion: (a) $25 of 5'/2'k 25-year debentures (subordinated); (b) $25."
in new 5V2V0 cumulative preferred stock (a quarter share); (c) 2'/a/
shares of new common stock.

(2) The holders of the 82,975 shares of the company's outstanding
class A stock will be entit.ed to receive for each share thereof held/
by them and all rights in respect thereof: (a) 1 share of new
common stock,; and (b) . a- warrant to purchase V2 share of new
common stock. , . v..•.-//
(3) The holders of the 500,000 shares of the company's outstanding

class B common stock will be entitled to receive for each share/
thereof held by them and all rights in respect thereof, a warrant /
to purchase i/fe share of new common stock. '///•/•■,
v.:(4) The $100,000 par value stock of Ward Baking Co. of.Ohio/;
outstanding, ail of which is owned by the company, will be ex-
cnanged for 10,000; shares of new common stock of the company
which will be held in the treasury of the consolidated corporation. >■•/

Trustee, etc., Appointed—
The Guaranty Trust Co: of- New York has been appointed trustee,

registrar and paying agent for $6,395,200 debentures (subordK;/;
natedr, as registrar for $6,395,200 par value 5V2% cumulative preferred://
stock; 1.250.UU0 shares ot $1 par common Stock, and also appointed
warrant agent for 291,487 Vfe warrants.--The subscription -warrants will /vi¬
be. exercisable- at the Guaranty Trust Co. of New York during their) /
lye.—v, 162, p. 1557. , - ■ , , . - ,,; / • .: • , , / '

-'yr.ri;;///////1 :/-/■/'•;y'; /
Warner/ Co.-—To Redeem 1st Preferred Stock-— ; .r - - '

Thecompany has called for redemption -on. Nov. 15, next, all of its
outstanding 7% first preferred stock, at-$50 per-share,--plus unpaid-//
accrued dividends amounting to- $34.56. per share; .-.-Payment will be - i
made-at the Fidelity-Philadelphia Trust-Co., 135 South Broad Street,
Philadelphia, Pa.
.It was further announced that the redemption price in-respect of.
any of these shares will be paid, at any ; time upon , presentation and "/ •
surrender of said certificates of preferred-stock.—V. 162, p. -1810. / . s -

•

•.'•v.Si-v.//::
• Western Air Lines, Inc.L^ufemitrLower Rates-1- < * *
/ The corporation oil iOct. 6 announced that /shippers i trill .save almost //
nine cents ■ a ton-mile on air- express^ .under/ a -new./rate-scale /sub,-;* y,
mitted by the airline to the Railway-Express-Co..* - -' ' " - ."•
The* lower' rate proposed by Welstern Air reprfiseiitS' ♦ "reduction 'y

from 70 cents per ton-mlie to 61:4 cents,,a-cut.of 13 r - v V
The present rate per pound' to "New -York is* -84 cents. - Under: the

new cost-scale'approved by Western /Air, the rate per pound- to
New York would be. approximately 75 cents/officials of the airline) . '
estimated,. ■ / . .••» ;.?/: %

• Thomas Wolfe* - Vice-President of Western* Air,; said •: that the new r
rate is expected to become effective in about '60 days, after concur¬
rence by the Express company^Y'./162,(>/15S8. 5.-:

- ■ 1 > ■ ■ ;;;.■'/ /•. y..* •.

Western Electric Co., Inc.—To Build New Plant—
As a part of the Bell System's two-WHIon doHar pest-war construc¬

tion program, this company has purchased property and will construct///
a new electronic; components plant - at >Allentown,' Pa.i it was - an- /'/
nounced on Oct.. 1L • r , /, * r - '
The property consists of a 40-acre tract purchased from the Blue

Ridge; Real Estate Co. - • / - • •■■--, . - v / - /
In the new plant the company plans to manufacture vacuum tubes,

quartz crystals, temperature sensitive devices and other precision prod- //
ucts for use in Bell System communications facilities and in other /
commercial applications. Plans call for an office building having-
50,000 square feet of floor space and a manufacturing building of1
250,000 square feet, with related facilities such as a restaurant, medi¬
cal offices and recreation rooms. Because-of the need for dust-free' •

air as well as temperature and humidity controls, manufacturing areas/--
will be fully air conditioned. The Austin Co. will be the architects
»nd engineers on the project;* ;
It is anticipated that about one year will be required to complete'

the plant after construction work begins. Construction will begin
as soon as plans are completed and materials become available.
—V. 162, p. 1558. ■ ;/.:/; //->-J:////

Western Newspaper Union-—Partial Redemption-
There have been called for redemption on Dec.- 15, next, $60,000

of 6% convertible sinking fund debentures due Aug. 1, 1959, at par
and interest. Payment will be made through the sinking fund at
the Central Hanover Bank & Trust Co., trustee, 70 Broadway, New
York, N. Y.—V. 157, p. 352.

Western Pacific RR. Co.—Orders Equipment—
'

Charles Elsey. President, ' said thi$ company, together with the
Denver & Rio Grande Western RR. and Chicago Burlington & Quincy
RR. had ordered six streamlined trains for joint operation between
San Francisco and Chicago. The stainless steel, 10-car trains, powered
by Diesel locomotives, will cost $10,500,000.—V. 162, p. 1558.

Western Union Telegraph Co.—Earnings-
period End. Aug; 31— 1945—Month—1944 ' 1945—8 Mosi—1944

i * '' i ' ' ' * * $ ~ $ N " 7 $ - • $ t e
Gross Oper. revenues™- 17,938,719 15,797,800 126,067,066 124,039,715
Operating Income _____ 1,720,182 1,475,690 14,066,985 13,049,940
Net earnings bef. taxes
on income 1,276,841 977,261 9,865,893 9,159,843

Federal income taxes™ 472,000 358,000 3,252,000 4,391,000

/ Net income, after all ■*
, Charges 804,841 619,261 *6,613,893 4,768,843
•Before deducting extraordinary adjustment of income' in April,

1945, amounting to $796,039, applicable to prior years, to write off
unrecoverable advances made to certain lessor companies for payment
of their taxes, and interest on the advances. / *

Concludes FM License Agreement—
This company and Major Edwin H. Armstrong have concluded an

agreement whereby the Western Union wiO be free to use the Arm¬
strong FM inventions in its development of a telegraph radio relay
system. - The license agreement will run until 1956.—V. 162, p. 1329.

Wheeling & Lake Erie Ry.—Trustee, Etc.— ;
"

The Manufacturers Trust Co., New York, N. Y., has, been appointed
trustee, paying agent and sinking fund agent for a $50,000,000 gen¬
era/and refunding mortgage issue dated Sept. 1, 194-5.—V. 162, p. 1810.

(J. B.) Williams Co., Hartford, Conn.—Calls 75-Cent
Preferred Stock—New Issue to Be Authorized—Ex¬
change Offer— " • . " - * ' "* /*';
The directors have voted to call all the 99.600 outstanding shares

of 75-cent cumulative preferred stock (par $5) on Nov. 15 at $25 a
share and the current quarterly dividend of 25 cents. The dividend
is payable to stockholders of record Oct. 15. //..', /'/:////• /■:/■/•/;)
Holders of stock have two options—the $25.25 in cash, or they may

deposit their shares at the Hartford-Connecticut Trust Co., Hartford
Conn.,, to be exchanged for new preferred shares, if authorized by the
stockholders at a meeting to be held on Nov. 16. The new preferred
is to have a guaranteed annual dividend of $1 a share. The out¬
standing preferred carried a dividend of 75 cents a year and par¬
ticipated equally with the common on dividends. Payments thereon
have been at the rate of $1 annually. - ' .: / ; . ///
The directors also voted the usual quarterly dividend of 25 cents a

share on the common stock, par $5, payable Nov. 15 to holders of
record Oct; 15.—V. 139, p. 2850. ;/./ '//-.'/.//'/// ////

Wisconsin Public Service Corp.-7-Weekly Output— ^
V Electric output of the corporation for the week ended Oct. 13,-1945,
totaled 11,037,000 kwh. as compared with 11,495,000 kwh. for the
corresponding week last year; a decrease of 4.0%. - *
Electric output of this corporation for the week ended Oct. 6. 1945,.

totaled 10,972,000 kwh. as compared with 11;348,000 kwh. for the
corresponding week last year, a decrease of 3.-3%.—W 162,..p^; 1810.
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Changes in Holdings of Reacquired Slock
Of If. Y. Slock & Curb Listed Firms

The New York Stock Exchange announced on Sept. 17 that the

following companies have reported changes in the amount of stock
held as heretofore reported by the Department of Stock List:

Company and Class of Stock— , V
Associates Investment Co., common..:^
*: 5% cumulative preferred ——

Atlas 'Corp., common
Borden Company, The, capital
Burlington Mills Corp., common $1 par__ —._

Columbia Pictures Corp., preferred —

Firestone Tire & Rubber Co., The, common—»—
Franklin Simon & Co., Inc., 7fa cum. pfd. —L__—
General Motors Corp., capital —————

Gimbel Brothers, Inc., $4.50 cum. pfd :
Goodyear Tire & Rubber Co., The, $5 cum. conv. pfd.
International Minerals & Chemical Corp., common
Johnson & Johnson, common 1.

McGraw-Hill Publishing Co., Inc., common
Plymouth Oil Co., common.;,—— —.—J—-

Radio-Keith-Orpheum Corp., 6% preferred.— —

Rustless Iron & Steel Corp., common—--——J, —— '
Sheaffer <W. A.) Pen Co., common—
Sinclair Oil Corp., common : '
S. S. White Dental Manufacturing Co., The, capital—
United Cigar-Whelan Stores Corp., common- —

United Merchants and Manufacturers, Inc., common—
United States Rubber Co., common —

Universal Laboratories, Inc., preferred..————
West Virginia Pulp and Paper Co., 4series cum. pfd._
York Corp., capital ——i—

■

"botes ' ■; :;:v . ; v
'

■

(1) Acquired 9,600 shares and issued 10,180 shares covering the purchase of
the following: • *' ,

d'1 Williams-McWilliams Dairy Prod., Inc., 4,632 shares. „ -
,

Royal Palm Creamery, Inc., 2,792 shares. . ~ .

Royal Palm Dairy, Inc., 1,262 shares., *

;£*■;/ Lee Country Ice Cream Co., 824 shares.
; :v, Lakeland Creamery, Inc., 670 shares. * '

(2) Decrease represents shares delivered under the Employees Extra Com¬
pensation Plan. v:C*;

<3) Acquired from January 1945 to Aug. 31, 1945. 7.

The New York Curb Exchange made available on Sept. 22 the

following list of issuers of fully listed securities which have reported
changes in their holdings of reacquired stock: f :

Company and Class of Stock— * - \
American .General Corp., common—.^—: —

Carman & Co., Inc., class A U'. ——

Crown Central Petroleum Corp., common —-

Detroit Gasket & Mfg. Co., 6% preferred .

Equity Corporation, $3 conv. preferred——...—
Hygrade Food Products Corp., common —_—

International Utilities Corp., $3.50 preferred
International Utilities Corp., common. ——-----—

New Process Company, common i.—7.-————
New York Merchandise Co., Inc., common —

Sterchi Bros. Stores, Inc., 5 Vo 2nd preferred-,,,-.
Sterling, Inc., common ii
Trunz, Inc., common ! ——-—-—

Utility Equities Corp., $5.50 dividend prior stock————.

Shares Shares

Previously Per Latest

Reported Report

44,332 44,472
147 402

26,392 - 31,694
'
198,158 197,578 (1)

, 31,932 32,232
2,300 < 2,400

303,916 301,666
670 \ • 690

129,814
■

48,971
23,753 24.053 '

7,165 8,465
64,179 64,079

":V 32,217 32,117 (2)
; - 1,413 if': 1,410 (2)

25,624 28,000
7.299 11,899
1,084 1,274

15 17 ,

6,101 6,081
954,143 :i> 954,144

1,362 1,322
25'':. 28

54,618 ' 7 54,622
22 '7.;: 24

312 .C'.V- ■ 452

; None 3,368 (3)
: 2,910 3,435

Shares Shares

Previously Per Latest

Reported Report

448,859 450,713
• 04 ;7;77'- 149 '
C14 616

- 150 , 200

76,295 77,095
v 32,541 35,466

None 7
'

626

; ' 271. 273
'

127 177

7.130,481 130,681 *
20 7 ■ 120 i:

115,028 / 63,894
19,935 > 19,940

W 12,900 12,925

;;y; Fairchild Retail Price Index Shows Firsl
Change in Months in August

For the first time in months, the Fairchild Publication's Retail
Price Index showed a change in August according to the Sept. 17
advices of the Fairchild Publications. The Index showed a fractional
gain of 0.1% as compared with the previous month and showed a
similar advance as compared with the corresponding month a year
ago. The composite index, also shows an advance of 27.7% as com¬
pared with the pre-war level of 1939-40. The advices continue. ■

The fractional gain in the composite index was due to an advance
in sheets as well as furs.; OPA granted sheet manufacturers higher
levels while at the same time it has also removed ceilings from ex¬

pensive furs. Although other minor adjustments in the index were
made during the month, fractional declines were recorded for infants'
and children's socks and floor coverings. Infants' and children's shoes
showed a very slight gain. As compared with a year ago, minor
advances were; recorded for; sheets, furs, men's underwear and
shirts as well as men's clothing and infants' and children's shoes.

Slight declines were recorded for silk and cotton piece goods,
women's aprons and underwear, men's hosiery, infant's and children's
socks, and floor coverings. '' '*;»t ' ' ; , 5 . ^
V The gain in the composite index of only 27.7% must be partly
explained by the fact that the Fairchild Index does not include
style items and only includes a minimum of women's apparel. The
advance in style items has been greater than standard merchandise.
Furthermore, the Index does not measure changes in quality, which
undoubtedly represent a good-sized advance in former values re¬

ceived for the same dollar. t ,

An analysis of the individual items comprised in the Index shows
some7 very marked gains as compared with the 1939-40 pre-war
level. The greatest increases were recorded in silk and cotton piece
goods, sheets and blankets, women's aprons and furs, and furniture
and floor coverings. If it were possible to measure the price changes
of such items as women's coats, women's dresses, men's sports shirts,

bags, and novelty jewelry the gains would be still greater than the
items quoted in the Index. It seems, therefore, that the composite
index of the general merchandise was probably at least 45% or

nearly 50% above the pre-war level. : . = -

,-V. As the supply of consumer's goods increases, price changes should
be more indicative of supply and demand tendencies. However, it
is questionable whether there will be any decline in retail prices of
standard merchandise for some months in view of the consumer re¬

quirements and inventory replacement. The decline will come in
the form of quality improvement which will not be recorded in the
index according to A. W. Zelomek, Economist, under whose super¬

vision the index is compiled. , „ j ; v ... v ,

THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX
JAN. 3, 1931=100

•

„ Copyright 1945 Fairchild News Service

May 1, Sep. 1, Jun. 1, July 1,

Composite Index—
Piece Goods .

Men's Apparel i
Women's Apparel 4 '
Infants' Wear. .

Home Furnishings
Piece Goods

Silks

Woolens —

Cotton Wash Goods— .

Domestics

Blankets & Comfortables— —

Women's Apparel
Hosiery •:
Aprons & House Dresses——.
Corsets & Brassieres

Underwear ..

Shoes., —

Men's Apparel '. ,

Hosiery —
Underwear ...

Shirts & Neckwear
Hats & Caps......... ———

Clothing incl.Overalls—
•

. Shoes l
Infants' Wear t
Socks.. —

Underwear
Shoes.........

Furniture..
———

Floor Coverings
Radios--:— ±1

1933

60.4

65.1

"70.7
71.8
76.4

70.2

57.4

69.2

68.6

65.0!
72.9

59.2
'

75.5 i

83.6

66.8-
69.2

76.5

64.9

♦9.6r
74.3:

69.7

70.1'
76.3

74.0:
74.3

< 80.9,
69.4:

79.9

50.6

60.1';
;
72.5

81.5

Luggage— ——

ifilectrical Household Appliances "I
China

mofi^afr-0001130*116 ,index ls a weighted aggregate. Major group Indexes areroetic averages of subgroups.

1944

113.4

112.2

105.3

113.7

108.2

115.6

84.7

108.1

143.8

126.8

134.9

90.0

140.5
111.2

145.1
102.9

4. 92.4

-.108,1

114.8
99.3

, 94.3
•105.9

109.6

114.9

103.7
106.0

129.4

146.9
'1 66.8

94.9

93.5

110.6

1945

113.4

112.0

105.4

113.5

108.2

115.6

84.7

108.1

143.1

126.9

134.9

90.0

140.5

111.2

144.2

102.7
♦ . 92.4

108.0

114.9

99.6

94.3

106.0

109.6

114.9

103.7

106.0

129.4

146.9

!; 66.8
94.9

93.5
r
110.6

1945

113.4
112.0
105.4

113.5
108.2

115.6

84.7

108.1

143.1

126.7
134.9

90.0

140.5

111.2

144.5

102.7

92.4

108.0
114.9
j 99.6

94.3

106.0

109.6

114.9
103.7
106.0

129.4

146.9

66.8

94.9 f

93.5

110.6

Aug. 1,
1945

113.4

112.0

105.4

113.7

108.2

115.5

84.5

108.1

143.1

126.7

134.9

90.0
1

140.4

111.2

145.3

102.7
< 92.4

108.0

114.9

99.6

94.3

106.0

109.6

114.9
103.7

106.0

129.4

146.9

66.8

94.9

93.5

110.6

Sep. 1,
1945

113.5

112.0
105.4

113.8
108.1

115.6
t

84.5

108.1

143.1

127.0

134.9-

90.0

140.4,

111.2

145.9

102.7
92.4

108.0
114.9

99.6

94.3
> 106.0
109.6

114.6
103.7

106.1

129.4

146.7

66.8
94.8

93.5

110.6

arith-

Latest Summary of Copper Statistics
The Copper Institute on Oct. 11 released the following statistics

pertaining to production, deliveries and stocks of duty-free copper.
SUMMARY OF COPPER STATISTICS REPORTED BY MEMBERS OF THE COPPER

» - INSTITUTE
'

(In Tons of 2,000 Pounds)

V U. S. Duty
■:i Free Copper

fear 1939—
fear 1940—
fear 1941—
fear 1942_. •

fear 1943—
fear 1944__
9 Mos., 1945
Jan., 1945—
Feb., 1945—
Mar., 1945_
Apr., 1945_
May, 1945_ i
June, 1945_
July, 1945-
Aug., 1945_
Sept., 1945_

Production
♦Crude Refined

818,289
1,033,710
1,065,667
1,135,708
1,206,871
1,098,788
636,470

836,074
J 992,293
1,016,996
1,152,344
1,194,699
1,056,180
644,396

Deliveries
to Customers

tDomestio Export

814,407 134,152
48,537

307

1,001,886
1,545,541
1,635,236
1,643,677
1,636,295
1,190,185

73,754 - 67,726 ; 145,904
67,496 s . 69,950 172,585
76,537 76,395 218,483
74,392 , 75,436 161.111
74,469 85,319 ' 139,203
72,271' ' 74,377 94,031
72,855 72,995 88,661
68,253 69,127 86,840
64,369 45,145 £3,362

•Mine or smelter production or shipments, and custom intake including* scrap.
tBeginning March, 1941, includes deliveries of duty paid foreign copper for

domestic consumption. •

tAt refineries on consignment and in exchange warehouses, but not Including
sonsumers' stocks at their plants or warehouses.

^Computed by difference between mine and refined production, ";-
Note—Statistics for the month of August, 1945, have been revised. .

tRefined
Stocks

End of

Period

159,485
142,772
75,564
65,309
52,121
66,780
68,791
59,715
57,142
51,861
55,453
63,841;
70,738
76,166
80,316
68,791

Stock Increase (+)
or Decreases (—)
§Blister

+17,785
—41,417
—48,671
+ 16,636
—12,172
—42,608
+ 7,926
+ 6,028
— 2,454
+ 142
— 1,0/14
—1Q.850
— 2,106
— 140
— 874

+ 19,224

Refined

—130.270
— 16,713

67,208
— 10,255
— 13.188
+ 14,659
+ 2,011
— 7,065
— 2,573
— 5,281
+ 3,592
+ 8,388
+ 6,897
+ 5,428
+ 4,150
— 11,525

Labor Dept. Reports Hours anil Earnings in April
Almost 15 million (about 2%%) fewer hours were worked by

factory wage earners in the mid-week of April as compared with the
mid-week of March, Secretary of Labor Frances Perkins reported on
June 22. "The average work-week declined only slightly, from 45.4
to 45.2 hours but employment declined 262,000," she said. She added
that "large employment declines coupled with a slightly shorter work¬
week in the durable goods group ♦>
resulted in a drop of over 10 mil¬
lion aggregate hours per week.
The transportation equipment
group alone accounted for almost
half of this decline, while the ma¬

chinery and iron and steel groups
each reported decreases of ap¬
proximately 1 Vz million. Fbr the
most part, these reflect downward
revisions of production require¬
ments resulting in layoffs and
shortening of the scheduled work¬
weeks." Continuing, Miss Perkins
advices said: 7 •• -V-f
Only one major manufacturing

group, petroleum, showed an in¬
crease in total manufacturing
hours worked per week. With a

shortage of labor in the petroleum
industry, wage earners worked
overtime to meet increased pro¬
duction needs. While employment
declined by 1,000, the average
work-week for the group was

lengthened by almost 2%%, the
largest March-April increase for
all major groups.

Declines of over one million
total hours were reported by two
nondurable goods groups—apparel
and textiles. Seasonal employ¬
ment decreases plus a reduction
in the average work-week occa¬

sioned by the observance of Easter
holiday by many firms in these
industries accounted for the drops
in the aggregate hours of 5% in
»the apparel and 3% in the textile

group. . , v.; ,

Weekly earnings for all manu¬
facturing dropped^ slightly in
April—from $47.43 to $47.16. For
the most part, this reflects the
shorter average work-week. Out
of the 20 major groups, 6 reported
gains in weekly earnings.. In all
but one case this increased weekly
pay was the result of both a

longer work-week and increased
hourly earnings. Only in the food
group did the increase in weekly
earnings occur in spite of a
shorter work-week. ;

Average hourly earnings re¬
mained approximately the same
over the month. However, 13 of
the major manufacturing groups
showed a rise in hourly pay, in
8 of which the rise occurred in

spite of a shorter work-week. A
combination of factors, such as
cutbacks resulting in the retention
of higher-paid workers and wage-
rate increases was mainly respon¬
sible for the rises. In the textile

group average hours dropped 1%,
yet 1 hourly • earnings increased
slightly, showing the first effects
of the new 55-cent minimum wage
rate for textile workers.

The largest increases in hourly
earnings over the month were re¬

ported by the rubber and lumber
groups. Some firms in the rubber
tire and tube industry reverted to
a seven-day week after a partial
alleviation of the carbon-black

shortage * which affected opera¬
tions in March. Earnings in¬

creased by 1V2% in the rubber
group, now averaging $1.14, per
hour, 2 cents above last month
but still about 1 cent belovT,Febf
ruary, Increased hourly pay in
the lumber industry reflects the
usual seasonal upward trend.
Observance of Easter in an¬

thracite mines lowered the aver¬

age work-week from 41.4 hoiir& in
March to 39.7 in April. Weekly
pay decreased by about $3 and
hourly pay by 2% cents. Striked
in bituminous mines reduced the

average work-week by a little
over seven hours. As a result,
these miners received about $8.80
less in weekly pay.

Records for Coinage
Made by U. S. Mini
The United States Mint coriL

tinued to establish new records
for coinage during the past fiscal
year, the Treasury annouriced oh
July 23. Nellie Taylor Ross, Di¬
rector of the Mint, reported that
for the 12 months ending June 30,
the three coinage institutions
turned out an average of 46 .tons
of money a day, for a totgl, of
2,646,134,101 pieces of domestic
issue, and 1,388,971,000 pieces for
11 friendly foreign, governments.
The total number oFpieces struck,
domestic and foreign, was 4,035,?
105,101.- The value of domestic
coinage was $124,754,925.25, alsb
the highest on record. , /*+ C*
For the fiscal year ended June

30, 1944, the total of domestic
coinage was 2,578,640,270 piecOs
with face value of $109,464,$3^.70.
Coinage, domestic and foreign, to¬
talled 3,066,487,270 pieces that
year. The Treasury advices add:
• "The steady expansion in de¬
mand for the nation's coins is a

result primarily of the wartime
tempo of business. Mint institu¬
tions worked 24 hours a day, seven
days a week last year to keep
abreast of needs. - >

"Nearly two billion pieces of th&
1945 production were in the ever-

busy 1-cent denomination. Ap¬
proximately 63,000,000 half dol¬
lars, 126,000,000 quarter dollars,
342,000,000 10-cent pieces, and
156,000,000 5-cent coins were

turned out. - ,

"Coinage orders were executed
for Australia, Dominican Republic,
El Salvador, Ethiopia, Greenland,
Guatemala, Netherlands, Peru,
Philippine Islands, Saudi Arabia,
and Venezuela.

"Currently, Mint experts are

working on plans for a new 10-
cent piece commemorating the
late President Franklin D. Roose¬
velt, which will go into circula¬
tion early next year. The designs
are being made by John R. Sin-
nock, 57-year-old chief engraver,
who also designed the Purple
Heart medal, considered by many
to be the most beautiful of the
awards to the nation's war heroes.
Mr. Sinnock, designer of a num¬
ber of medals of the Presidential
and other series, is considered ohe
of the world's great artists in
this highly specialized field, and
has won many national and in¬
ternational awards.
"Mint production of medals for

the Army, Navy, Marine Corps
and Coast Guard is itself big busi¬
ness, currently employing sub¬
stantial personnel and operating
on a 24-hour-a-day basis. ;
"Mint designers also are pre¬

paring for production and early
offering to the public of a me¬
morial medal honoring Mr. Roose¬
velt, and an inaugural medal
bearing the likeness of President
Truman, fulfilling a tradition that
dates back to George Washington.
Traditional, also, are medals bear¬
ing the likenesses of Secretaries
of the Treasury; and Secretary
Vinson will be so honored., 4,
"The memorial medal for

Franklin D. Roosevelt will, on its
face, bear his likeness; and on the
reverse carries a design of a seated
figure, palm branch in hand, in a

pose suggestive of mourning. It
will be uroduced at the Phila¬
delphia Mint." • - - : ,
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Market Value of Stocks on New York
Stock Exchange Higher in August

The New York Stock Exchange announced on Sept. 10 that as of
' the close of business Aug. 31, there were 1,263 stock issues,^aggregat¬
ing 1,548,071,937 shares listed on the New York Stock Exchange,
with a total market value of $64,315,140,536. This compares with the
figures as of July 31 of 1,261 issues, aggregating 1,544,427,777 shares;
total market value $61,242,460,874. V ' >

In making the announcement the Exchange also said:
"As of the close of business Aug. 31, New York Stock Exchange

member total net borrowings amounted to $983,458,476 of which $616,-
707,809 represented loans which were not collateralized by U. S.
Government issues. The ratio of the latter borrowings to the mar¬
ket value of all listed stocks, on that date, was, therefore, 0.93%.
As the loans not collateralized by U. S. Government issues include

- all other types of member borrowings, these ratios will ordinarily
'exceed the precise relationship between borrowings on listed shares
and their total market value." . . .

In the following table listed stocks are classified by leading in¬
dustrial groups with the aggregate market value and average price
■"for each:;:;'-
^ August 31, 1945
v ■ Market Value Av. Price

July 31,1945—
Market Value Av. Price

$
Group—

Amusement —

Automobile..— —

ATiation__._—. ——

Building——————
'Business and Office Equipment
Chemical-—.-————
Electrical Equipment——
Farm Machinery—.—.

■"
■, Financial— .* —

Food — —.— >

, Garment ■—
Band & Realty——~

'.Beather— ——-—-

.Machinery & Metals—...——.—
Mining (excluding Iron)————
Paper & Publishing—...
Petroleum-.-;—————
RftllroEitl—-
Retail Merchandising.—
Rubber >—**--————---——

Ship Building & operating——
Shipping Services——mmmmmrnm—mm , , _

Bteel, Iron & coke————— 2.896,592,163
Textiles^——.—-—795,601,193

■ '■Tobacco...—
XTtilitks:
; Gas <fc Electric (Operating)——.

Gas St Electric (Holding)—
Communications————

v Miscellaneous Utilities-—.———
Xf. 8. Coa. Operating Abroad—.—
Foreign Companies————.
Miscellaneous Businesses——i

All listed, Stocks.

■» •» +* a#mmm *m «• _

: 752,007,033
5,758,160,622
985,897,993
869,822,980
556,199,337

7,323,528,835
2,224,485,233
954,520,395

1,252,369,672
4,035,360,591

75,136,412
43,957.048

297,197,840
£,527,726,428
1,785,539,859
794,655,093

6,872,818.511
5,317,656,841
3,771,109,421
779,812,029
131,075,332
24,788,896

1,648,319,953

2,909,117,106
1,658,740,793
4,521,850,957
149,746,648

1,077,097,175
1,158,928,263
365,319,934

tP
27.05
46.84

23.14
38.06
42.43
71.14
42.83

& 66.99
25.43
44.39

36.74
9.11
34.89

■: 33.37
28.22
33.01
33.28
48.78
46.19
70.68
23.79
14.37

56.30
44.13

68.37

33.21
: 17.45
103.99
25,62
31.66
27.99
35.06

: 697,112,905
5,315,450,766
947,493.415
753,800,238
524,049,673

6,803,073,278
■ 2,032,786,114

905,770,628
V 1,151,986,834
3,801,238,455

68,159,157
44.150,012
292,923,605

; 2,323,314,776
1,728,976,569
734,046,358

6,762,559,187
5,332,460,775
3,525,240,736
703,440,289
132,862,169
25,167,454

2,786,969,140
715,592,607

1,536,221,475.

2,879,102,507
1,648:831,045
4,412,158,361
145,495,733

1,042,592,897
: 1.135,630,952

353,802,464

$
25.11
43.25
22.25

33.24
39.97
66.28
39.15

63.56
23.40

• 42.86

33.32
9.14
34.39

V 30.87
; 27.33
30.50
32.75
48.79

< 43.10
65.84
24.12
14.59
54.52
39.69
53.70

32.92
-17.32
101.53
24.90
30.65
27.43
33.95

64,315,140,586 41.55 ; 61,242,460,874 ■ 39.65

We give below a two-year compilation of the total market value
and the average price of stocks listed on the Exchange

Average' HPP V\
Price

\ •' 1943 .

Aug. 31—4—*
Sept, 30—*—
Oct. 30—..——
Nor. 30—.
Deo. 31

Market Value

$ $

47,710,472,858 32.04
48,711,451,018 32.82
48,178,040,869 32.44
45,101,778,943 30.33
47,607,294,582 31.96

v»""

Jan. 31.—.— 48,396,650,695 32.47
. Feb. 29**_; 48,494.092,518 32.51
Maf. 31—— 49,421,855,812 33.12
Apr. 2SL* — 48,670,491,772 32.59

50,964,039.424 34.14
June 30 —— 53,067,698,691 35,55
July 31 • 52,488,254,469 35.07
AT* 31—.——— 53,077,487,308 35.40

"Market Value

1944— $ '
Sept. 30— 52,929,771,152
Oct. 3i——— 53,086,843,093
NOV. 30— 53,591,644,063
Dec. 30— — 55,511,963,741

1945-
Jan. 31.

Feb. 28
Mar. 31

Apr* 30
May 31
June 30

July 31.
Aug. 31

56,585,846,293
59,680,085,110
57,383,487,905
61,496,723,658
62,430,603,026
62,636,685,716
61,242,460,874
64,315,140,586

Averagt
Price

35.75
35.84
36.14
37.20

37.84
39.84

38.15
40.68

40.64
40.68
39.65

41.55

Finished Steel Shipments by Subsidiaries of .

United States Steel Corporation Off in Sept.
/ Shipments of finished steel products by subsidiaries of the United

States Steel Corp. in September amounted to 1,321,576 net tons,
against 1,332,180 net tons in August, 1,733,602 net tons in September,
1944, and 1,664,577 net tons in September, 1943. In the like month
of 1942 they were 1,703,570 net tons.

'

For the 25 working days in September, 1945 the average daily
deliveries were 52,863 net tons. This compares with 49,340 net tons in
August for 27 days, and with 66,667 net tons in September, 1944,
When there were 26 working days.
; Deliveries for the quarter ended Sept. 30, last, reached 4,262,750
net tons, against 5,123,714 net tons in the preceding three months,
and 5,231,612 net tons in the third quarter of last year.

For the first nine months of 1945, shipments totaled 14,387,709
net tons, compared with 15,864,46d net tons in the corresponding pe¬
riod of 1944, a decrease of 1,476,757 net tons.

The following tabulation gives shipments by subsidiaries of
Corp. monthly from the beginning of 1940tJnited States Steel

(figures in net tons):

January -

February
March
April —
May —
June

July
August
September —...

October
November *—:—
December -

Total by mo8.
Yearly adjust.—

1945

1,569,115
1,562,488
1,869,642
1,722,845
1,797,987
1,602,883
J.,608,994
1,332,180
1,321,676

1944

1,730,787
1,755,772
1,874,795
1,750,797
1,776,934
1,737,769
1,754,525

11,743,485
1,733,602
1,774,969
1,743,753
1,767,600

21,150,788
*98,609

1943

1,685,993
1,691,592
i,772,397
1,630,828
1,706,543
1,552,663
1,660,762
1,704,289
1,664,577
1,794.968
1,660,594
1,719,624

20,244,630
■ *97,214

1942

1.738.893
1,616,587
1,780,938
1.758.894
1,834,127'
1,774,068
1,765,749
1,788,650
1,703,570
1,787,501
1,665,545
1,849,635

21,064,157
•449,020

1941

1,682,454
1,548,451
1,720,366
1,687,674
1,745,295
1,668,637
1,666,667
1,753,665
1,664,227
1,851,279
1,624,186
1,846,036

20,458,937
*42,333.

1940

1,145,592
1,009,256
931,905
907,904

1,084,057
1,209,684
1,296,887
1,455,604
1,392,838
1,572,408
1,425,352
1,544,623

14,976,110
37,639

21,052,179 20,147,616 20,615,137 20,416 604 15,013,749Total —

: 'Decrease....
Note—The monthly shipments as currently reported during the year 1945, are sub¬

ject to adjustment reflecting annual tonnage reconciliations,.
. / • /' • . - ■ • ' • >

k-PP"\ f'A'i i ■.7 j-f . " '--'u-'v- . •' > '-.'i I " i f r»

Market Vafite of Bonds on New York Stock Exch.
The New York Stock Exchange announced on Sept. 12 that as of

the close of business Aug. 31, there were 1,017 bond issues, aggre¬
gating $126,593,471,557 par value With a total market value of $129,-
748,212,202. The comparable figures for July 31 were 1,080 bond
issues, aggregating $126,317,458,957 par value; total market value
$130,074,758,528.

In the following table listed bonds are classified by governmental
and industrial groups with the aggregate market value and average
price for-eachlK:^'^-©'®:^;®

August 31,1945 July 31,1945

-mmmmmm.mm.mmm

Group¬

er. S. Government Unci. N. Y.
State, Cities, etc.)

O. 8. companies:
Farm machinery-

. Amusement..

Automobile

Building ——

Business and office equipment.
Chemical . +* *m mm0m mi-Mm0mm«*m <m*mmmam

Electrical equipment
Financial —

Food mm-— mmmmmmrnrntrnrnmmm-*mmmm mm mmmm.m>mmmmmmmmtmmmmrn ■

Band and realty ....
■r Machinery and metals
Mining, (excluding iron)..
Paper and publishing ......

V Petroleum — ....

Railroad
Retail merchandising
Rubber

Shipping services
Steel, iron and coke..

-:, Textile*;
Tobacco —

Utilities:
Gas and electric (operating).
Gas and electric (holding)
Communications

'

Miscellaneous utilities—.^
U. 8. companies oper. abroad..
Miscellaneous businesses -

Average Average
Market Value Price Market Value Price

I S $ f

113,357,824,303 103.68 J 13,438,269,676 104.08

20,085^000
7,725,000
5,930,500
2,789,620
14,860,800

: 20,305,000
20,425,000
42,209,554
263,645,870
12,918,900
9,055,865
55,652,137

: 31,953,327
582,573,245

8,168,960,524
7,110,675
80,169,063
18,768,246

181,221,495
35,703,421

•256,272,444

3,028,217,094
60,353,820

1,063,299,902
107,574,511
159,830,636
23,805,000

fotal V. 8. companies.... if.* "14,281,916,649
foreign government-...*—1,440,111;744
foreign companies —. 668,359,506

103.00

103.00
102.25

101.00

107.50
10) .49

102.13
102.1,2

105.63

78.58
101.95
91.15

104.59

103.72
92.61

99.90
103.28
97.07

105.37
104.12

104.92

106.28
108-11

111.80
78.62

93.17

103.50

97.67
74.72
94.13

'

7,790,625 -

5,930,500
2,844,860

'

14,826,240,
•21,114,375
20,425,000
42,399,279
210,219,905
12,853.950

, 9,842,638
67,510,383
32,023,963
593,566,864

8,286^456,002
< 7,160,416 -

79,756,250
21.576,760-

253,003.343
. 35,403,393
255,362,230

3,065,171.147 ■

^ 59,556,430
1,065,371,554
109,757,407
160,419,914
23,690,000

14,464,033,448
1443,571,927
668,883,477

103.88
102.25
103.00

107.25
103.00

102.13

103.39

105.33
78.19

101.91
94.56
104.82

103.75 ;

94.50

100.60
102.75
101.63
104.55
103.25
104.54

W6.4$
106.68; t
111.74 %
80.22

93.52
103.00

" 98.88 f
74.87
94.19 i

130,074,758,528 5 102,97

1943-

U1 listed bonds 129,748,212,202 102.49

, The following table, compiled by us,-gives a two-year compari¬
son of the total market value arid the total average price of bonds

Average
1944— Market Value Price

Sep. 30— 102,017,012,414 100.61 ^
Oct. 31— 101,801,493498 >100.71
Nov. 30—. 101,377,604,946 100.92
Dec. 31 112,620,708,662 101.35
/VC --'St <i. '/■
-^'"1945 '•
Jan. 31—:—* 114,019.500.804 ^01.91
Feb. 28 114,881,605,628 102.58
Mar. 31 114,831,886,516 102.53
Apr. 30 115,280,044,243 103.10
May 31 114,857,381,979 103.01
June 30— 114,767,523,198 103.45
July J31„130,074,758,528 V 102.97
Aug. 31- 129,748,212,202 102.49

Market Value
g

80,109,269,964
80,149,558,292
90,501,768,934
90,076,888,558
90,274,071,634

kUg. 31—
3ept. 30
Oct. 30

NOV. 30
DCo. 31

1944—
Jan. 31 - 90,544,387.232
Feb. 29.—; 96,837,573,171
Mar. 31 95,713.288,544
Apr, 29— —_ 95,305,318,075
May 31—.— 93,849,254,814
June 30 96,235,324,054
July 31— 102,284,657,208
Aug. 31—. 102,328,885,992

Average
Price 4

99.23 I
99^7 '

99.45 v

; 99.02 i
99.38 f ;

'

99.78 P
100.21 ;

100.32 H'
100.31 i
100.62 r

100.53 ;

100.71
100.74 ?>

Bank Debits for Month of September
The Board of Govertiofs of the Federal Reserve System issued

on Oct. 10 its usual monthly summary of "bank debits" which we

give below:
SUMMARY BY FEDERAB RESERVE DISTRICTS

, (In millions of dollars)

Federal Reserve District—:
Boston
New York

Philadelphia :

Cleveland
Richmond —

Atlana —: :■

Chicago li¬
st. Louis .."...-1
Minneapolis ——

Kansas City —*.i...*—
Dallas'
San Francisco

Total, 334 centers —

•New YorkCity—*
*140 other centers
193 other centers

Sept. Sept. Sept.
1945 m- 1945

J 3,153
*

3,103 10,017 s

30,678 29,109 98,413 ,

r 2,971
'

•

3,075 9,496
4,308 4,746 , 13,794
2,843 2,701

'

8,299
2,421 2,457 * 7,366 .

'{•: 10,161 10,902 30,999
. 1,923 2,007 6.052

- 1,654 1,430 4,509
2,420 2,383 , V;":,':7,693'Vr-.':
2,054 2,094 6,323
6,585 6,382 . 20.582

i 71,172 70,389 223,543
. 28,545 26,860 s 91,523

- . 35,721 . 36,765 110,774
6,906 .. 6,764 , 21,246

3 Months Ended—

Sept.
1944

9,376
88,357
9,291
14,201
7,827
7,306

33,315
5,950
4,112
7,313
6,144
19,229

212,422
81,499
110,685
20,238

Non-Fami Mtg. Recordings
Non-farm mortgage financing

in the nation reached $469,000,000
in July, 4% less than the high
totals of the preceding two
months, but 14% above July 1944,
the Federal Home Loan Bank
Administration reported on Sept.
8. The advices state that all types
of real estate lenders shared in
the June-July decline which Was
general throughout, the country
and largely due to seasonal fac¬
tors. It is further announced:
The report revealed changes

in the relative participation of
classes of lenders in total mort¬

gage financing over the period of
the: war. Comparing activity of
lenders in the first seven months

Savings and loans associations —

Insurance companies —_————t_.—.

Banks and trust companies
Mutual savings banks
Individuals ... T:„
Miscellaneous lending institutions—

of 1945 with the same months of
1941, it showed that individual
mortgagees increased their part of
the total business from 16.5% in
1941 to 26.1% in 1945. Savings
and loan associations gained from
32% to 34.7%..

,

Thfe ratio for other types of
lending institutions declined: in¬
surance companies from 8.3% to
4.6%; banks and trust companies
from 124.9% to 18.8%mutual
savings banks from 4.4% to 3.6%
and miscellaneous lending institu¬
tions from 13.9% to 12.2%.
The estimates are based on

mortgages recorded up to $20,000.
Following are the number and
dollar amount of recordings, by
type of lender, for July 1945:

Number Amount. Per Cent
^ 48,519 $169,784,000 36%

20,173,000
90.199,000
18,062,000

116,964,000
54,087,000

3,867
24,837
4,389

42,016
14,072

4

19
4

25

12

137,700 $469,269,000
♦ '5

100%

Asks Fends for UNRRA
An immediate appropriation of

$550,000,000 for the United Na¬
tions Relief and Rehabilitation'
Administration has been requested
of Congress by President Truman,
Associated Press advices from

Washington stated on Oct. 7. The
purpose of the appropriation, the
President stated, was to enable • :

the UNRRA to meet "acute need
and privation" in, Europe this
winter, and he added that further
funds would be requested for the
agency in the near future so that
it may "meet its new responsibil¬
ities and complete its programs*"
Hearings are expected to statt

soon on the proposal, which was
contained in a letter to House
Speaker Rayburn (D.-Tex.), the
Associated Press reported, arid
continued." , ,

A major fight over the recom- \

mendations, particularly regarding
any funds beyond the $550,000,-
000, seemed certain. Criticism of
UNRRA has been voiced fre¬
quently in both the Senate and
House, particularly by several of
the Congressmen who toured Eu¬
rope this summer. •;
Some of the. legislators sug- -

gested that UNRRA be abolished
and that the relief work'be turned *
over to«the;Red Cross :or * some

similar agency, ; '. 1 •, *-
President Truman expressed

the view in his message that Con- • ■

gress is obligated to provide the,
$550,000,000. He recalled that the
United States had pledged a con¬
tribution of $1,350,000,000 when
UNRRA was set up in 1944, but
has only given $800,000,000 thus
far.
He gave no indication of how

much more he would ask beyorid
the $550,000,000, but said "I shall ^
shortly submit, a recommendation
for . . . an additional contribution
to enable UNRRA to meet its new

responsibilities and to complete
its programs.", ■ ;
Regarding the agency's need for

funds, Mr. Truman said, according ;
to the Associated Press:

"The people V of * the liberated :

countries who so gallantly resisted
Axis oppression throughout the
war now face a winter of acute
need and privation.
"They look to UNRRA for as¬

sistance. /V V; '' -

"Unless UNRRA is enabled to

speed ample shipments of supplies
to these war-stricken areas, wide¬
spread starvation and disease will
result. /

"Our wholehearted support will
be a real contribution: toward a

stable and enduring peape." *
■ Mr, Truman.enclosed with his
message a letter from Paul H.
Appleby, Acting Budget Director,
who said:

"Present funds (for UNRRA)
are nearly exhausted.
"The remainder of the funds

authorized by Congress is neces¬

sary at once, if UNRRA is to be .

able to continue to provide the
supplies now available for pur- •:
chase and urgently needed for the
forthcoming winter. ' »

"Every effort will be made to
draw to the greatest possible ex¬
tent upon the United States sur¬

plus stocks located abroad and in
this country. >

"At -this time, however, it is riot
possible to determine the extent

of the surpluses which would be
useful for UNRRA programs."

Meanwhile, the Associated Press

reported, UNRRA has announced
that shipments of relief suppli.es
to liberated lands have reached

2,079,000 tons worth. $530,000,000.
About half the tonnage has been

food. 1 ^ ' ' :~

The supplies have gone to Al¬

bania, Czechoslovakia, Greece,
Italy, Poland, Yugosalvia and
China. Greece • and Yugoslavia
have received the biggest amounts
—1,168,900 tons valued at $189,-
800,000 for Greece, 455,400 tons
worth $;43,6QO,000 for Yugoslavia.
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September Engineering Construction Highest
Since July 1943

Civil engineering construction volume climbed to $235,155,000
in September, an average ofg $58,789,000 for each of the four weeks
of the month, and the highest weekly average volume reported since
July 1943, according to "Engineering News-Record." Private con¬
struction reached the highest total since Oct. 1940 and is the principal
factor behind the increase in construction volume. The September
weekly average volume is 37% higher than the average for the
five weeks of Aug. 1945,7 and is 99% above the four-week Sept.
1944 average. The report issued on Oct. 4 also said in part:
: \ Private construction, on the weekly average basis, tops last
month by 120%, and is up 758% compared with last year. Increased
activity in both industrial and commercial building, is responsible
for the rise in private work. Public construction, however,-is 29%
lower than a month ago and 32% under, a year ago as a result of
the decrease in federal; volume. 5Federal construction drops 53%
below the preceding month and 63% below the corresponding 1944
month's total. The decrease in federal volume offset the 10% gain
in state and municipal construction as compared with a month ago,
and the 72% increase as compared; with a year ago. '

Civil engineering construction volumes for'" the current month,
last month, and the 1944 month are: 7777
7 - - ** v J Sept., 1945

(4 weeks) ■

$235,155,000
167,853,000
67,302,000
39,702,000

- • - - ^
, , . .v'27,600,000

\ ^ The September construction total brings 1945 volume to $1,496,-
254,000 for the nine-months, an 8% increase over the $1,379,561,000
reported for. the . corresponding 1944- period. Private construction,
$561,764,000, is 93% above last year, and is responsible for the
higher total as public construction, $934,490,000, is 14% below a
year ago. Of the public total, $258,582,000 is in state and municipal
works, up 35% compared with last year, and, $675,908,000 is in
federal work,.25% below,the 1944 period's figure. ,"
I, Compared, .with their. September 1944 volumes, the' current
month's totals show gains in New England, 28%; Middle Atlantic,
428%; Middle West,>329%; and West of Mississippi, 38%. South
and Far West are 5 and 13% lower, respectively, than a year ago.

Total U. S. Construction_.__
Private Construction
Public Construction ...

/ State and Municipal—-r
Federal

Aug., 1945
(5 weeks)
$213,960,000
;; 95,262,000
118,698,000
>45,262,000
73,436,000

Sept., 1944
(4 weeks)
$117,919,000
7. 19,561,000

98,358,000
23,125,000
75,233,000

. :<1 'V„ ^ ^ ' New Capital ^ ^ " /

: • New capital for construction purposes for September totals $47-
473,000, a 228% increase over the Sept. 1944 volume. Of the month's
total, $24,420,000 is in corporate security issues, and $23,053,000 is
in state and municipal bond sales. r< \ V - *

The month's new financing brings the 1945 total to $1,649,236,000,
a volume 2% above the $1,612,620,000 reported for the nine-month
1944 period. Private investment, $435,738,000 is up 110% compared
with last year. Federal funds for non-federal work, $163,600,000,
itop a year ago by 16%, but federal appropriations for federal work,
$1,049,898,000, are 17% lower. ^ 7 7;77,777*

Cotton Ginned From 1945 Crop Prior to Oct. I
The Census report issued on Oct. 8, compiled from the indi¬

vidual returns of the ginners, shows as follows the number of bales
of cotton ginned from the growth of 1945 prior to Sept. 1, 1945 and
comparative statistics to the corresponding date in 1944 and 1943.

. i State— ;

United States

;.' i7777777777RUNNING BALES 77;?
(Counting round as half bales and excluding linters)

77 1945 1944
... . ; *2,176,073 . 3,988,15Q

• 1943

5,749,745

Alabama
Arizona ————77—
Arkansas

■ California^-..-..^-'i.—
Florida

Louisiana

Mississippi ... ......

•Missouri.

New Mexico

North Carolina
Oklahoma ....

South Carolina ...

All other

^ i ^Includeg 132,737 bales of
counted in the supply for the
bales of the crops of 1944 and

344,367
12,337
73,774
3,468
5,280

*

218,426
192,760
426,080

832

9,251
25,636
9,020

161,140
12,055
681,323

319

■ ■:<. 468,888
10,632

446,497
4 's~v 917

. 8,421
350,033
318,424

C 733,747
143,825

V 3,859
i■; 163,499

99,230
342,914
169,639
,717,406
10,219

the crop of 1945 ginned prior to Aug.
season of 1944-45, compared with 48,182
1943. 77' v777-7

V 603,110
■77 17,621

554,391
.Tj'Vy 2,776

12,172
,509,861

5 - 493,483
1,084,837
114,471

-V 14,802
217,515
97,339

362,696
183,568

1,471,058
10,045

1 which was

and 107,053

r ; The statistics t in this report include 127 bales of American-
Egyptian for 1945, 469 for 1944 and 7,001 for 1943; also included are
no bales of Sea-island for 1945, none for 1944, and 37 for 1943. The
ginning of round bales has been. discontinued since 1941.
vl The statistics for 1945 in this report are subject to revision when
checked against the individual returns of the ginners being trans¬
mitted by mail. The revised total of cotton ginned this season prior
to Sept. 16 is 1.022,512 bales. 77. ,77VV;7V:

| No Early Return of SEG to Capital
; Continued Space Shortage in Washington Given as

/ Reason for Remaining in Philadelphia
According to a United Press dispatch from Washington on Oct. 9

the Securities and Exchange Commission is not to remove from its

temporary quarters in Philadel-^

Weekly Goal and Coke Production Statistics
The Bureau also reported that the estimated production of bee¬

hive coke in the United States for the week ended Oct. 6, 1945
showed a decrease of 22,500 tons when compared with the output for
the week ended Sept. 30, 1945, and was 74,100 tons less than for the
corresponding week of 1944. ; ^

ESTIMATED UNITED STATES PRODUCTION OP BITUMINOUS COAL AND LIGNITE

. ' -y (In Net Tons) . ,

—Week Ended Jan. 1 to Date

, ■„ , Oct. 6, ; 'Sept. 29, Oct. 7, fOct. 6, Oct. 7, ,Bituminous coal & lignite: 1945 1945 1944 1945 1944
Total, incl. mine fueU... 8,000,000 10,890,000 11,726,000 445,798,000 483,320,000
Daily average 1,333,000 1,815,000 1,954,000 1,898,000 2,027,000

'Revised. tSubject to current adjustment.

ESTIMATED PRODUCTION OP PENNSYLVANIA ANTHRACITE AND COKE
. ■ '• (In Net Tons) '

■v y;'7'. ''/■■■*:■v: >•>——-—-Week Ended——■—L*
tOct. 6, ; §Sept. 29, Oct. 7,
1945 1945 1944

1,155,000 1,230,000 1,231,000
1,109,000 1,181,000 1,182,000

Penn. antharcite—
•Total incl. coll. fuel ■,>.

fCommercial produc.

Beehive coke— -

United States total

Calendar Year to Date
Oct. 6, Oct. 7, Oct. 9,
1945 1944 1937

41,989,000 49,847,000 39,209,000
40,312,000 47,853,000 37,249,000

43,900 118,000 .4,357,100 5,662,900 2,700,800

authorized

in

phia to the National Capital for at
least six months or a year. The in¬
formation^ was given by 7? the
Bureau of the Budget, which an¬
nounced- thar it is" President
Truman's belief that it would be
a great mistake to return all . the
Government bureaus and offices
which removed from Washington
after the outbreak of war to other
localities, in. view of the con¬
tinued congestion of office space
there. According to Harold D.

Smith, the Federal Budget Di¬
rector, "the President directs that
the departments and agencies be
instructed not to arrange for the
return of decentralized offices
until such time as the Bureau of
the Budget deems it advisable."
The fact that the SEC is to re¬

main in Philadelphia will un¬

doubtedly have an important
bearing on the plan of the NASD
to set up its headquarters in
Washington. > I

66,400
•Includes washery and dredge coal and coal shipped by truck from

operations,7 tExcludes colliery fuel.; ^Subject to revision. §Revised.

ESTIMATED WEEKLY PRODUCTION OP BITUMINOUS COAL AND LIGNITE,
STATES> IN NET TONS 'i' - .

(The current weekly estimates are based on railroad carloadings and river ship¬
ments and are subject to revision on receipt of monthly tonnage reports from district
*nd State sources or of final annual returns from the operators.)

—Week Ended

:;'7> Sept. 29, Sept. 22,7 Sept. 30,
1945 1945 1944

402,000 413,000 7" 375,000
; ; . 5,000 5,000 'v7 6,000
• : / 77,000 V ;y7 102,000 92,000
7:77 141,000 77 7: 136,000 164,000
■7',7:• 1,000 77 V.7'7''7:.. ■ " *

7: 1,423,000 • - 1,483,000 1,406,000
. 482,000 536,000 77 539,000
34,000 37,000 52,000
97,000 .. , ;7, 149,000 168,000

7 997,000 • , ;

'

v; 980,000 7, r 7 ' 1,006,000
77 348,000 377,000 351,000
777' 39,000 '77 34,000 36,000
'77:7■.' ! 2,000 "••■'77 7 7 2,000 7' •• 7 4,000

90,000 78,000 105,000
30,000 ■ 7 , 30,000 30,000
62,000 ;7 49,000

'

46,000
748,000 :V 752,000 682,000

2,196,000 i
rv'7 131,000

2,680,000 2,950,000
134,000 135,000

2,000 2,000 777.. 1,000
77,7 126,000

;
, 121,000 •7- 129,000

7
. 365,000 - -77 77 350,000 390,000

26,000 7 25,000 27,000
T 2,045,000 ,/7 1,993,000 .7-. 2,168,000

813,000 7/ 953,000 1,130,000
208,000 , 7 ;7

■■ : s-yy

•

: 179,000
;; ♦

188,000
,"V;7..• •

77 10,890,000 7;7.11,600,000 7 }2,180,000

State— ..' .

ilabama
Alaska

Arkansas and Oklahoma
Colorado

Georgia and North Carolina...
Illinois

Indiana—
Iowa —

Kansas and Missouri..

Kentucky—Eastern
Kentucky—Western
Maryland.. L
Michigan ...

Montana (bitum. & lignite)
New Mexico ! i <

North & South Dakota (lignite)

Pennsylvania (bituminous)
Tennessee.

Texas (bituminous & lignite)
Utah ...

r„

Virginia
Washington
iWest Virginia—Southern
tWest Virginia—Northern
Wyoming
lOther Western States..

Total bituminous & lignite

v.** tlncludes operations on the I.. _ _. „ ... _ .. „

»nd on the B. & O. in Kanawha, Mason, and Clay counties. tRest of State, Including
the Panhandle District and Grant, Mineral, and Tucker counties. {Includes Arizona
»nd Oregon.. •Less than 1,000 tons. r 1 ,". /

Bait Urges New Labor
Relations Policy
Republican members of both the

Senate and House are engaged in,
formulating a concrete program,
to be offered voters in the 1946
elections, the

,t Associated Presa
stated in a report from Washing¬
ton, Sept. 30, and added that in
this regard Senator Ball (R.,
Minn.) has offered a seven-point
outline of procedure to develop
a new labor relations policy.
These seven points are, as indi^
eated by the Associated Press:

- 1. Repeal of taxes that keepsi
venture capital from providing
full employment.

2. Enactment of a labor rela«
tions act fixing the responsibility
of unions and management to
keep their contracts and provide
ing for complete use of peaceful
means of ending disputes before
there is a strike or lockout. j

3. No extension of the OPA. ;

7 4. Strengthening of the anti*
trust laws, with unions made sub-.:
ject to them. ,;

5. A plan to balance the Federal
budget by 1948 or 1949. • •

6. Priority for scientific reW
search under budget expenditures;

7. Early development of a na¬
tional defense program as a

whole, "including unification of
forces, manpower supply, bases,
research, supply and all oiher re-
related problems." ' T,\: •

Senator Ball said that he had
not tried to make any specific rec-»
ommendations in the field of ag^?
ricultural aid or veterans' 3ft
fairs, the Associated Press con¬

tinued, but that revision of the
G. I. Bill of Rights seemed called
for. . ,j
7 He declared that the A4minis-»
tration's labor and tax policies
were "the greatest obstacles to
expansion of business to provide
full employment." T

MacArthur Seizes

Largest Jap Banks §§§
The great banking combine in

Japan which has exploited the
empire and financed the con¬

quests of the military came to an
abrupt end on Sept. 30 when Gen.
MacArthur ordered his troops to
seize 21 of the largest banks and
peremptorily dismissed their chief
officials, according to reports to
the Associated Press from Tokyo
on Oct. 1. -It is thought that the
Emperor's personal fortune may

be involved. The action came

very suddenly and without warn¬
ing. According to the Associated
Press account, Gen. MacArthur
threw armed troops of the U. S.
Sixth and Eighth Armies around
financial houses in Tokyo, Osaka,
Yokohama; Nagoya, Kobe, Shim-
onoseki and Fukuoka. These press
accounts continued;"1 7

While the troops marched, rep¬
resentatives of the Japanese fi¬
nance ministry wore summoned
to Suprehie Headquarters.

Then at 4 p.m. troops entered
the banks : and impounded all

funds, securities and records. In
that same instant the Finance

Ministry was handed at headquar¬
ters the orders freezing operations
and removing officials. .

All the institutions, which either
were the financial spearheads or

the supporting waves of exploita¬
tion in the military conquests in
Asia are marked for liquidation,
General MacArthur announced.

The Bank of Japan, most pow¬
erful in all the Empire, also was

occupied to secure its assets, but

Headquarters said that as a com¬

mercial institution it was not per¬
manently affected and was ex¬

pected to reopen today. It stood
on quaking ground, however, for
its financial ramifications extend
to those caught in MacArthur's
pincers.. 7 .

The Japanese economy was
headed for further blows. Besides
those houses seized, General Mac-
Arthur also ordered closed all

other financial institutions whose

"foremost purpose has been to fi¬
nance colonization development
activities in areas outside Japan
or to finance war production."

• Among the financial institu¬
tions seized were what might be
called the "big three" of Japan's

banking imperialism:

1. TheManchurian Heavy Indus¬
try Development Co., a combine

greater even than the famous
House of Mitsui. It exploited the
riches of Manchuria find made

fortunes: for bankers, industrial¬
ists and generals.

2. Branches in Japan of the
Bank of Chosen (Korea), aligned
with the Bank of Japan. ; It was

the financial center which in the

late .1920s fed smugglers from
Korea into China in a long-range

attempt to spread economic chaos
and prepare China for conquest.

3. The branches in Japan of
the Bank of Taiwan (Formosa),

monopolistic financial co n t r o 1
agency by which the industrial¬
ists exploited the Philippines,
Dutch Borneo and New Guinea.

All the 21 seized houses were

controlled directly or indirectly

by the Japanese government, and
their shareholders mainly were

members of the Imperial house¬
hold and the captains of industry.

■ Dane Loan Agreement
Wayne C. Taylor, President of

the Export-Import Bank at Wash-?
ington announced on Aug. 30 the

signing of a loan agreement be¬
tween the Export-Import Bank
and the Kingdom of Denmark pro¬

viding for a line ot credit of $20,-
000,000 to finance the purchase
of United States agricultural and
manufactured products and serv¬

ices. The announcement said:
- The credit is to be available
until the end of 1948, subject to
cancellation by either party upon

written notice to the other. It is

repayable in 30 equal semi-annual
installments, the first of which
becomes due on Dec. 15, 1951 and
the last on June 15, 1966. The
Kingdom of Denmark will have
the right to prepay on any interest
date all or any part of the prin¬
cipal of any note issued pursuant
to the agreement, any such pre¬

payment to be applied to the in¬
stallments of principal in the in¬
verse order of their maturity.
The loan will bear interest at

the rate of 3%% on the unpaid

principal balance outstanding
from time to time. Interest is

payable on June 15 and Dec. 15
of each year.

Purchases financed by advances
under the credit will be made

through American private trade
channels.

Mr. Taylor stated that the Ex¬
port-Import Bank stands ready to
sell to commercial banks or oth¬

ers on appropriate terms the
notes which it will receive from

Denmark pursuant to the agree¬

ment. To further this purpose, jt
is stated, the, agreement provides
that such notes may be divided or

consolidated as may be required.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Jefferson County (P, O.
Birmingham), Ala.

Debt Redemption Notice -— C.
M. Pinson, President of the Coun¬
ty Commission, reports as follows
regarding bonds and warrants
maturing during the fiscal year:
Y "During our present fiscal year
the County will have due $863,-
000 of bonds and warrants. Of
this amount we will pay and re¬
tire $311,000. On Jan. 1, J946,
there will be due $100,000 of
bonds which will be refunded and
a sale will be held the first part
of December. On April 1 and May
1, 1946, there will be due a total
of $452,000 of bonds which will be
refunded, and this sale will hbe
held during the first f part of
March, 1946. , . < <■
■1 "Also for your information, the
County paid and retired $534,000
of bonds and warrants during last
year."

ARIZONA

Maricopa County Sch. Dist. No. 8
(P. O. Phoenix), Ariz.

Bond Offering—J. E. DeSouza,
Clerk of the Board of Supervisors,
will receive sealed bids until ;10
Sum. on Nov. 5, for the purchase
of $11,000 school coupon bonds to
bear not exceeding 4% interest.
Dated June 1, 1945. Denomination
$1,000. Due $1,000 June 1, 1946 to
1956. The purchaser will be re¬
quired to furnish and pay for the
printing of the bonds. No bids for
less than par and accrued inter¬
est to date of delivery will be con-
sidered. Delivery to be made at
Phoenix The purchaser will be
furnished with a certified copy of
the transcript of the proceedings
so that the same may be passed
upon by the attorney for such bid¬
der. Enclose a certified check for
5% of the amount bid, payable to
the County Treasurer.

r- :; ARKANSAS
Little Rock, Arkansas

"T- City Government to be Studied
>—Working through the Alfred P.
Sloan Foundation, under auspices
of the Arkansas Public Expendi¬
ture Council, the University of
Denver's School of Civic Govern¬
ment next year will make a sur¬
vey of the basic tax structure and
functions of the municipal gov¬
ernment here.

Likely to result in conclusions
of far-reaching significance in the
field of municipal government,
the project was announced at a
conference between Little Rock

city officials, leaders of the Ex¬
penditure Council and Dr. Roy E.
Brown, director of field services
of the Tax Foundation- of New

York, and professor of political
science at the University of Den¬
ver. ' ■ -O-V

With the aid of grants from the
Sloan Foundation, the Denver
school will send trained investi¬

gators to Little Rock to make a

complete study of the city gov¬
ernment, Dr. Brown said. More
than 7,000 city ordinances and
State statutes will be reviewed.
A legislative program will be rec¬

ommended.

City income will be analyzed
from a standpoint of the basic
tax structure and recommenda¬
tions will be made. Functions of

city government will be studied
and if the city is found to be plac-r
ing undue emphasis on one de¬
partment at the expense of an¬

other, changes will be proposed.
Dr. Brown said investigators

will come to Little Rock-about
May 1, 1946, and continue their
work through the Summer. The
report is expected to be ready for
submission by Oct. 1, 1946, in time
to present a program, if necessary,
to the next Arkansas Legislature.

" CALIFORNIA -

Alameda County Sch. Dist. (P. O.
Oakland), Calif.

Bond Election—It is stated by
John W. Edgemond, Secretary of
the Board of Education, that the
following bonds aggregating $15,-
432,000 will be up for a vote at
the election scheduled for ;Oct.
23: $7,968,000 Oakland Elementary
School District, and $7,464,000
Oakland High School District
bonds. ' J

fV>California (State of) j ,,

Bond Issuance Pendingr-sAn is¬
sue of iy4% veteran aid bonds
amounting to $15,000,000 is in the
process of preparation and will
probably be placed on the market
between Dec. 1 and 15. These
bonds are part of the $30,000,000
issue authorized at the Novemoer
election in 1944.

Inglewood, Calif.
Bond Resolution Adopted—On

Oct. 16, the City Council adopted
a resolution calling for an elec¬
tion on Nov. 14, to submit to the
voters the Civic Center and other
improvement bonds amounting to
$1,500,000. , Vr ;;

Los Angeles County, Alhamhra .

City Sch. Dist. (P. O. Los e.

Angels), Calif. 1 '•»
Bond Election—It is stated by

George L. Yelland, Secretary of
the Board of Education, that $400,-
000 construction bonds will be up
for a vote at the November gen¬

eral election. . > : ft

Los Angeles County, Rivera Sch.
Dist. (P. O. Los Angels), / i'

■ ' California ' v. •••'fx
Bond Sale—The $55,000 build¬

ing bonds offered for sale on Oct.
16—v. 162, p. 1811—were awarded
to Weeden & Co., of Los Angeles,
as 2s, at a price of 101.01, a basis
of about 1.855%, Dated Oct. 1,
1945.' Denomination $1,000. These
bonds are due on Oct. 1, from 1946
to 1959. The next highest bidder
was the Bank of America Nation¬
al Trust & Savings Association,
San Francisco, for 2s, at a price
of 100.86.

. * i

Monterey County, Prunedale Union
*

Sch. Dist. (P. O. Salines), Cal.
Bond Sale Details—The $15,000

school bonds awarded on Oct. 1 to
the Salinas National Bank—v. 162,
p. 1682—were sold as l%s, at a
price of 100.34, a basis of about
1.70%. Dated Oct. 1, 1945. De¬
nomination $1,000. These bonds
are due $1,000 on Oct. 1, from
1946 to 1960. Other bids were as

follows: ' :
• "• ' Price

Bidder— Rate- Bid
First National Bank, Pacific
Grove 2%% 100.10

C." N. White & Co._^______ 2% 100.34

Lawson, Levy & Williams— 23/4- 100.18
Pajoyo Valley Savings Bank,
Watsonville — 3 * 100.00

Hannaford & Talbot— 3V2 100.09
Frank 8. Myers . 3V5i 100.00

Oceanside, Cal. •

Plans Bond Election—An ordi¬

nance calling for an issue of mu¬
nicipal pier construction bonds
amounting to $200,000 to be sub¬
mitted to the voters at the No¬
vember election, has passed first
reading in the City Council. Due
in 20 years.'';;1.,,;.:';
V Oceanside. Calif.
; Bond Sale Details—The $85,000
sewage disposal plant bonds
awarded recently to the William
R. Staats Co. of Los Angeles, as

2s, at a price of 100.078—v. 162,
p. 1682—-mature on Sept. 1, as fol¬
lows: $8,000 in 1946 to 1950, and
$9,000 in 1951 to 1955. Denomina¬
tion $1,000. Net income basis of
about 1.98%. " '' -

Riverside County Corona Elem.
Sch. Dist. (P. O. Riverside),

California
Bond Election Held—An issue

of $250,000 construction bonds was
submitted to the voters at an elec¬
tion held on Oct. 19.

San Joaquin County, Stockton
Unified Sch. Dist. (P. O.

Stockton), Calif. /„ ^ V
Bonds Voted—At an election

held on Oct. 9 the voters approved
by a wide majority a proposal to
issue $2,500,000 construction bonds.

San Leandro, Cal. !
4 Election Date Changed— The
date of election to submit to the
voters the :' following bonds
amounting to $610,000 has been
changed from Nov. 13 to Nov. 20:
$375,000 sanitary and sewer im¬
provement; $54,000 fire station;
$124,000 park acquisition and
playground improvement; $35,000
library, and $40,000 bridge con¬
struction bonds. > i'

Tule Irrigation District, Calif.
Files Bankruptcy Petition—The

above District recently filed a pe¬
tition in the United States District
Court in and for the Northern
District of California, Northern
Division, stating that the district
is insolvent and that it desires the
Court to approve a plan of com¬
position whereby the bonded debt
will be reduced, compromised and
cancelled under the terms of the
Municipal Bankruptcy Act. A
hearing on the petition will be
held on Dec. 7 in the Federal
Building, Sacramento, Cal. Any
creditor affected by the plan may
file an answer to the petition at
any time not less than 10 days
prior to the date set for the hear¬
ing, setting up any objection he
may have to the plan. Also/any
landowner affected by the plan
may be entitled to a hearing upon
making reasonable application
therefor.V /L;.

CONNECTICUT
"•

• |U NorWalkConn. » -t ; V"

Bond Sale — The following
bonds amounting to $350,000 and
offered for sale, on Oct. 16—v.
162, p. 1682—were awarded to
the Bankers Trust Co., and Kid¬
der, Peabody & Co., both of New
York, jointly, as 1.10s, at a price
of 100.3099, a basis of about
1.065%:' ,,.; ' ■ g " ,

$100,000 construction bonds. Due
> $5,000 on Nov. 1, 1946 to 1965.
250,000 improvement bonds. Due

: : $5,000 on Nov. 1, from 1946
to 1965. .

Dated Nov. 1, 1945. Denomina-
tion $1,000. The next highest bid¬
der was Paul H. Davis & Co., and
Wm. E. Pollock & Co., jointly, for
$350,000, 1.10s, at a price of 100.26.
Other bidders were as fdllowt

Bidder- . ' Price Bid
First of Michigan Corp.,
R. D. White & Co., and
C. F. Childs & Co., g
jointly,
For 1.10s __ 100.21

Wood, Struthers & Co.,
For 1.10s«._ _! _100.19

Halsey, Stuart & Co.,
For 1.10s __; _: 100.178

Eldredge & Co., and
Lobdell & Co., jointly, : .

For 1.10s ______100.07
Estabrook & Co., . *'
F. S. Moseley & Co., and
Putnam & Co., jointly
For 1.10s 100.058

Coffin & Burr, v , J
Lee Higginson Corp., and
Braun, Bosworth & Co. V
Inc., jointly, y.'
For 1.10s _100.045

P^arris Trust & Savings
Bank, Chicago, and

Kean, Taylor & Co., ,

. jointly, • V .y \" ■

For 1.20s 100.775
Union Securities Corp.,
New York, and

Equitable Securities Corp.,
jointly,
For 1.20s 100.599

Harvey Fisk & Sons,
A. M. Kidder & Co., and
Gruntal & Co., jointly, -
For 1.20s _________100.579

Mellon Securities Corp., / ■>

Pittsburgh, and y yy • .■ ;
Blair & Co., jointly, :
: For 1.20s --100.55

Harriman Ripley & Co., Inc.,
Hemphill, Noyes & Co., and
Chas. W. Scranton & Co., y

jointly, <

For 1.20s 100.539

Laidlaw & Co., . i.

Central Republic Co.,
Chicago, and •

R. S. Dickson & Co., -

jointly, ' ;y;:y *yy'y":'V.p..
For 1.20s -~r—^-—.—100.539

R. W. Pressprich & Co., and
Bacon, Stevenson & Co.,
; jointly,
For l.20s 100,40

Salomon Bros. & Hutzler,
and ,

Spencer Trask & Co., ■^
jointly,
For 1.20s —100.209

Barr Bros. & Co., '
For 1^4s ______100.52

Shields & Co., find
W. H. Newbold's Son & Co.,
^jointly, > -

For $100,000, 1.20s and
$250,000, 1.10s 100.07

FLORIDA

Clearwater, Fla.
Bonds to Be Issued — Special

Sea Wall District assessment
bonds amounting to $750,000 are
expected to be issued sometime

during .the first six months of
1946. ':;g•'
v;yDania, Fla.

Bond Call—Sidney R. Mullikin,
Cityt Clerk, has announced that
the city's issue of 1937, series B,
refunding bonds Nos. 1 and 2, in
the denomination of $1,000 each,
and Nos. 9 to 16, in denomination
of $100 each, amounting to $2,800,
are called for payment on Jan. 1,
1946. Dated July 1, 1937. These
bonds are due on July 1, 1957.
The bonds bear interest at 2% to
July 1, 1947, and 3% from that
date until paid. Funds for pay¬
ment of said bonds will be avail¬
able at the Guaranty Trust Co.,
New York City. Interest ceases
on date called.

...

Florida (State of)
Portfolio Bond Offering—It has

been officially announced that the
State Board of Administration will
receive sealed bids until 3 p.m.

(EST), on Nov. 13, for the pur¬
chase of the' following bonds
amounting to $111,000: -V •

$25,000 4%, series 1938, Alachua
County, special road and

■ bridge district No. 1 refund-
'

■; ^ ing bonds. '• Dated July 1,
••••;■■ 1938. Due Jan. 1,1951. With

Jan. 1, 1946 ASCA.

25,000 4y2%, series of 1937, Flag¬
ler and Volusia Counties,

V ocean shore improvement dis-
trict highway refunding bonds.
Dated Dec. 1, 1937. Due Dec.

v 1, 1952. With June 1, 1946
: ASCA.:..
.61,000 4V2%, Palm Beach County,

special road and bridge dis-
>: trict No. 3 refunding of 1942
, • bonds.; Dated June 1, 1942.

Due June 1, as follows: $5,000
in 1954, $3,000 in 1956, $1,000
in 1957, $7,000 in 1959, $15,000
in 1961, $2,000 in 1962, $13,000
in 1963, and $15,000 in 1964.
With June 1, 1946 ASCA.

Separate bids must be submitted
for each block of bonds, but all
bids may be incorporated in one
letter. All bids must be submitted
in duplicate and be firm through
Nov. 15, 1945. The approving opin¬
ions of nationally recognized bond
attorneys will be furnished the
successful bidder. Enclose a cer¬

tified check for 2% of the bonds
bid for, payable to the State Board
of Administration.'

Hillsborough County Special :

y Road and Bridge Districts V
(P. O. Tampa), Fla. 1 ' J

Bond Offering—Ralph A. Potts,
Executive Director of the State
Board of Administration, will re¬
ceive sealed bids at its office in

Tallahassee, until 3 p.m. on Nov.
13 for the purchase of the follow¬
ing SBA, series of 1946, coupon
refunding bonds amounting to
$85,000: /

$50,000 Plant City special road
and bridge district, v .

35,000 East Tampa special road
and bridge district No. 2.

Dated Jan. 1, 1946. Denomina¬
tion $1,000. Due Jan. 1, 1963. Prin¬
cipal and interest payable at the
First National Bank, Tampa.
Bonds to bear interest expressed
in multiples of Vi, one-tenth or
one-twentieth of 1%, at the low¬
est rate obtainable when sold at
par, or at 3% when sold to the
bidder who will pay the highest
price therefor, the Board reserv¬
ing the exclusive and unqualified
right to determine who is the best
bidder and to reject any or all
bids. The payment of said bonds
and the interest thereon will be
secured by a pledge of the full
faith, credit and taxing power of
above Districts and an additional
pledge of above Districts' distrib¬
utive share of a tax of two cents
per gallon on sales of gasoline or
other like products of petroleum
accruing under Section 16 of Ar¬
ticle IX of the Constitution of the
State;- by the terms of which the
Legislature of the State is re¬
quired- to continue the levy of
said tax for a period of 50 years
from Jan.1 1, 1943,* and is pro-
hibited^ from < withdrawing., the.
proceeds thereof from the opera¬
tion of said Constitutional provi¬
sion during said period. The bonds
will be awarded to the bidder
whose bid produces the lowest in-;
terest cost after deducting the
premium offered, if any. Interest ;

on the premium* if any,will not be
considered as deductible in deter¬
mining the net interest cost; in¬
terest will be computed to the
maturity date from Jan. 1, 1946.
Said bonds will be issued and sold

by the State Board of Administra¬
tion, a body corporate composed
of the Governor, Comptroller and
Treasurer of the State, created by
and existing under Section 16 of
Article IX of the Constitution of

the State, and pursuant to the ap¬

plicable statutes of the State and
a resolution duly adopted by said
Board and will be validated by
judicial decree. Reference to said
Constitutional provision, statutes
and resolution may be had for a
more detailed description of said
bonds. The approving opinion of
Giles J. Patterson of Jacksonville,
to the effect that such bonds are

valid and legally binding obliga¬
tions of the State Board of Ad

ministration, acting for and on be¬
half of the above Districts and, if
requested, a copy of the transcrint
of the proceedings involved will
be delivered to the purchasers of
said bonds, without charge. En¬
close a certified check for 2% of
the bonds bid for, payable to the
State Board of Administration^
Certified checks require Docu¬
mentary Stamp Tax at the rate of
10 cents per $100, or fraction
thereof. Separate bankable re¬

mittances should accompany each
such check, if tax stamps are not
attached. %• • ■;

Pinellas County, St. Petersburg j"
Special Road and Bridge Dist.
No. 13 (P. O. Clearwater),

Florida

Bond Offering—Ralph A. Potts,
Executive Director of the State
Board of Administration, has an¬
nounced that the Board will re¬

ceive sealed bids at its office in
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Tallahassee, until 3 p.m. on Nov.
13, for the purchase of $60,000
SBA, series of 1946, refunding
bonds. Dated Jan. 1, 1946. Denom¬
ination $1,000. Due Jan. 1, 1966.
Principal and interest payable at
the Union Trust Co., St. Peters¬
burg. Bonds to bear interest ex¬

pressed in multiples of Va, one-
tenth or one-twentieth of 1%, at
lowest rate obtainable when sold
at par, or at 3% when sold to the
bidder who will pay the highest
price therefor, the Board reserv¬

ing the exclusive and unqualified
right to determine who is the best
bidder and to reject any or all
bids. -'I-
The payment of said bonds and

the interest thereon will be se¬

cured by a pledge of the full
faith, credit and taxing power of
said District, and an additional
pledge of said District's distribu¬
tive share of a tax of two cents

per gallon on sales of gasoline or
other like products of petroleum
accruing under Section 16 of Ar¬
ticle IX of the Constitution of
the State, by terms of which the
Legislature of the State is re¬

quired to continue the levy of
said tax for a period of 50 years
from Jan. 1, 1943, and is prohib¬
ited from withdrawing the pro¬
ceeds thereof from the operation
of said Constitutional provision
during said period. The bonds
will be awarded to the bidder
whose bid produces the lowest
interest cost after deducting the
premium offered, if any. Interest
on the premium, if any, will not
be considered as deductible in de¬

termining the net interest cost.
In determining the net , interest
cost, interest will, be computed
to the maturity date from Jan. 1,
1946*

The bonds will be issued and
•t sold by the State Board of Admin¬
istration, a body corporate com¬

posed of the Governor, Comptrol¬
ler and Treasurer, created by and
existing under Section 16 of Ar¬
ticle IX of the Constitution of the

State, and pursuant to the appli¬
cable statutes of the State and a

resolution duly adopted by said
Board, and will be validated by
judicial decree. Reference to said
Constitutional provisions, statutes
and resolution may be had for a
more detailed description of said
bonds. The approving opinion of
Giles J. Patterson, of Jacksonville,
to the effect that such bonds are

valid and legally binding obliga¬
tions of the State Board of Ad¬

ministration, acting for and on
behalf of said District and, if re¬
quested a copy of the transcript of
the proceedings involved will be
delivered to the purchasers of said
bonds, without charge,
f Enclose a certified check for
2% of the par value of the bonds
bid for; payable to the State
Board of Administration. Certified
checks require Documentary
Stamp Tax at the rate of 10c per
$100 or fraction thereof. Separate
bankable remittances for such tax
should accompany ^ each such
check if tax stamps are not at-
i tached. VV' VjV.

\spoilt' CountyJSpecicd Road d
Bridge Dists. (P. O. Bartow),

v.?Florida ■■■%■ VVlV-VV'VM
Bond Offering—Ralph A. Potts,

Executive Director of the State
Board of Administration, has an¬
nounced that the Board will re¬

ceive sealed bids at its office in
Tallahassee until 3 p.m. on Nov.
13 for the purchase of the fol¬
lowing SBA, series of 1946, coupon
refunding < bonds amounting to
f $52,000::-; ■ ;• V ^
$17,000 special road and bridge

district No. 3 bonds. ;■
V 18,000 special road and bridge

district No. 10 bonds.

17,000 special road and bridge
district No. 12 bonds.

Dated Jan. 1, 1946. Denomina¬
tion $1,000. Due Jan. 1, 1958. Prin¬
cipal and interest payable at the
Florida National Bank, Jackson¬
ville. Bonds to bear interest ex¬

pressed in multiples of one-quar¬
ter, one-tenth or one-twentieth of

1%, at the lowest rate obtainable
when sold at par, or at 3% when

sold to the bidder who will pay
the highest price therefor, the
Board reserving the exclusive and
unqualified right to determine
who is the best bidder and to re¬

ject any or all bids. The payment
of said bonds and the interest
thereon will be secured by a

pledge of the full faith, credit and
taxing power of above districts
and an additional pledge of above
districts' distributive share of a

tax of two cents per gallon on
sales of gasoline or other like
products of petroleum accruing
under Section 16 of Article IX of
the Constitution of the State, by
the terms of which the Legisla¬
ture of the State is required to
continue the levy of said tax for

?n??riod 50,years from Jan. 1,
1943, and is prohibited from with¬
drawing the proceeds thereof from
the operation of said constitu-

riod31 provision durin£ said pe-
.^The bonds will be awarded to
H?e blddei> whose bid produces
the lowest interest cost after de¬

ducting the premium offered, if
any. Interest on the premium, if
any, will not be considered as

deductible in determining the net
interest cost. In determining the
net interest cost, interest will be
computed to the maturity date
from Jan. 1, 1946. Said bonds will
be issued and sold by the State
Board of Administration, a body
corporate composed of the Gov-

einour' ComPtroller and Treasurer
of the State, created by and ex¬
isting under Section 16 of Article
IX of the Constitution of the State,
and pursuant to the applicable
statutes of the State and a resolu¬
tion duly adopted by said Board
ana will be validated by judicial
decree. Reference to said consti¬
tutional provision, statutes and
resolution may be had for a more

detailed description of said bonds.
The approvingf^pinion of Giles

J. Patterson of Jacksonville to the
effect that such bonds are valid
and legally binding obligations of
the State Board of Administration,
acting for and on behalf of the
above districts, and, if requested,
a copy of the transcript of the
proceedings involved will be de¬
livered to the purchasers of said
bonds without charge. Enclose a
certified check for 42%^ of the
bonds bid for, payable to the State
Board of Administration. Certi¬
fied checks require Documentary
Stamp tax at the rate of 10 cents

per $100, or fraction thereof. Sep¬
arate bankable remittances should

I accompany each such check, if tax
stamps are not attached,

St. Johns County (P. O.
St. Augustine), Fla.

Bond Offering—Ralph A. Potts,
Executive Director of the State
Board of Administration, has an¬
nounced that the Board will re¬

ceive sealed bids at its office in

Tallahassee, until 3 p.m. on Nov.

i?>/or tl?e Purchase of $440,000
SBA, series of 1946, coupon re¬

funding bonds.:. Dated Jan. 1,
1946. * Denomination $1,000. Dde
Jan. 1, as follows: $50,000 in 1947,
$60,000 in 1948, $70,000 in 1949,
$60,000 in 1950, and $90,000 in
1951 and 1952. Principal and in¬
terest payable at the St. Augustine
National Bank, St. Augustine.
Bonds to bear interest expressed
in multiples of one-tenth or
one-twentieth of 1%, at lowest
rate obtainable when sold at par,
or at 3% when sold to the bidder
who will pay the highest price
therefor, the Board reserving the
exclusive and unqualified right to
determine who is the best bidder
and to reject any or all bids. The
payment of said bonds and the
interest thereon will be secured

by a pledge of the full faith,
credit and taxing power of said
County, and an additional pledge
of said County's distributive
share of a tax of two cents per

gallon on sales of gasoline or
other like products of petroleum
accruing under Section 16 of
Article IX of the Constitution of
the State, by terms of which the
Legislature of the State is re¬

quired to continue the levy of
said tax for a period of 50 years
from Jan. 1, 1943, and is pro¬

hibited from withdrawing the

nf^! ihe^eof 'roni the operationof said Constitutional provision
during said period. - The bonds

,1" be.-j'Wari?ed t0 the bidderwhose bid produces the lowest in¬
terest cost after deducting the pre¬
mium offered, if any. Int. on the
premium, if any, will not be con¬
sidered as deductible in determin¬
ing the net interest cost. Interest
will be computed to the maturity
date from Jan. 1, 1946. The bonds

Sli i? iss?ed* and sold by theState Board of Administration, a

body corporate composed of the
Governor, Comptroller and Treas¬
urer, created by and existing

*ur Section 16 of Article IX
of the Constitution of the State
and pursuant to the applicable
statutes of the State and a resolu¬
tion duly adopted by said Board,
and will be validated by judicial
decree. Reference to said Consti¬
tutional provisions, statutes and
resolution may . be had for a more

detailed description of said bonds.
The approving opinion of Giles J.
Patterson, of Jacksonville, to the
effect that such bonds are valid
and legally binding obligations of
the State Board of Administra¬

tion, acting for and on behalf of
said County and, if requested, a
copy of the transcript of the pro¬

ceedings involved- will be de¬
livered to the purchasers of said
bonds, without charge. . Enclose
a certified check for 2% of the
par value of the bonds bid for,
payable to the State Board of
Administration. Certified checks

require Documentary Stamp Tax
at the rate of 10 cents per $100,
or fraction thereof. Separate bank¬
able remittances for 'such tax
should accompany each such
check if tax stamps are not
attached. . ■{ .

GEORG,A^:S^Sj'S;^.
Decatur, Ga.

v Court Test Looms On Bond Ap¬
proval—At an election on Oct. 17
the proposal to issue a total of
$650,000 bonds for?: various mu¬

nicipal projects carried by a wide
margin; under , the provisions of
the new State Constitution gov¬

erning voting on bond issues, but
lost on the basis of the procedure
contained in the original basic
law. This situation is the result of
a conflict between the old Con¬
stitution and the new document
ratified by the electorate at an
election on Aug. 7, previously re¬
ferred to in our issues of Oct. 1,
page 1561, and Oct. 15, page 1812.
The effect of the diverse pro¬
visions is to create marked un¬

certainty as to the validity of any
bonds voted since the 'new stat¬
ute became effective or issues yet
to be sold that were approved at
elections held prior to that time.
With respect to the election just
concluded by " Decatur, the "At¬
lanta Constitution" of Oct. 18
noted as follows: VV/i'-VV ,'-V,
Results of the election, held

yesterday, had Decatur citizens
discussing thepossibility of a
court fight before the bonds can
be sold and improvements to the
schools, parks, library and sew¬
erage system can get under way.
k Under the old constitution, a

majority of the registered voters
had to cast their ballots, and a
bond issue had to receive a two-
thirds majority of the votes cast
before it was passed. Under the
new constitution a bond issue can

be passed if it receives a two-
thirds majority of those voting.
There were 1,647 ballots cast in

the election, which was less than
a majority of the 3,431 registered
and qualified to vote. Those vot¬
ing were overwhelmingly in favor
of the issue, less than 100 votes
being cast against any one of the

'
proposals. -

It was the opinion of Decatur
lawyers that a test of the new
constitution will have to be made
before investors will purchase the
bonds. This test, they said, will
take the question to the state su¬

preme court, and it will probably
be several months before a final
decision will be rendered.

If the decision is favorable to

Decatur, $300,000 will be expend-

l?9nnnnl?Pr?,Ti Kg seh°o1 bu"dings;
*7? n'nn wlU be spent on parks;$75,000 on a library, and $155 000

Zn ^werage and other publichealth improvements.

IDAHO

Ne£ Pe*c*S™"'/ Indep. Sch. Dist.No. 1 (P. O. Lewiston), Idaho
Bond Offering Postponed—It is

stated by F Brown, Clerk of
the Board of Education, that the
offering date on the $839,000 cou¬
pon semi-annual bonds, originally
scheduled for Oct. 31—v. 162, p

"~7 has been postponed to
some time in November.

ILLINOIS

Adams County (P. O. Quincy), III.

nnn^°-te? ~~ An issue of$1,050,000 joint city-county build¬
ing bonds was favorably voted at
the election held on Oct 16.

> Champaign, III.
Bond Election — An issu#> nf

$40,000 street improvement bonds
will be submitted to the voters at

an election to be held on Oct. 30.
if the vote is favorable the bonds
are to be placed on the market in
November or December*

Chicago, III.

ri?v°nr 0"eri!yr-R- B. Upham,
i j Comptroller, will receive

^ea.Ieo,bids until 10 a-m- (CST) on
* Vr .the P^chase of Board
of Education refunding of 1946
bonds amounting to $2,750,000.

Pna=led fan' 1946; °ue Jan. 1.
1956. $2,475,000 optional at par

?o?Kn^rred interest as follows:$275,000 Jan. 1, 1947 to 1955, or on
any interest payment date there¬
after. . ■ :

; Fur payment of principal of-said
bonds it is contemplated- that
taxes will be levied, $350,000 for
each of the years 1945 to 1951, in¬
cisive, and $300,000 for the year
1952. Proceeds of such taxes shall
be used in calling the bonds for
payment according to their terms
All bonds redeemable on the ear¬

liest date shall first be redeemed
before any bonds optional at a

subsequent date are called for
payment.
•••' Principal and interest payable
at the office of the City Treas¬
urer, ex-officio, School Treasurer,
or at the office of the Fiscal Agent
of the City in the City of New
York, at the option of the holder.
These bonds are to be issued to

refund a like par amount of 3%%
Refunding bonds of 1936 (the ma¬

turity of which has been accel¬
erated by exercising the right of
redemption therein set out, which
were issued to refund Revolving
Fund bonds of 1930 and 1931 (val¬
idity of Revolving Fund bonds
sustained by Illinois Supreme
Court in case of Mathews vs. City
of Chicago, 342 111. 120, opinion
filed Dec. 18, 1930), and are pay¬
able from ad valorem taxes to be
levied upon all the taxable prop¬

erty within the boundaries of the
City of Chicago, without limita¬
tion as to rate or amount. The as¬

sessed valuation of taxable prop¬

erty within the City of Chicago
(the boundaries whereof are iden¬
tical with the boundaries of the
Board of Education of the City of
Chicago), as last determined be¬
ing for the year 1944 is $4,886,-
619,059. The total outstanding
bonded indebtedness of the Board
of Education of the City of Chi¬
cago is $20,090,000. : ,

Bidders shall specify the rate of
interest (one rate for the entire
issue) in multiples of 1/4 of 1%
per annum. Bonds will be award¬
ed to the acceptable bidder of¬
fering the lowest rate of interest
and at not less than par. The best
bid shall be the acceptable bid
specifying the lowest rate of in¬
terest and if two or more bids are

submitted specifying the same
lowest rate of interest, the bid
naming such lowest rate of inter¬
est and offering the largest
amount of premium shall be ac¬

cepted.
No bid will be considered that

does not offer to purchase the
entire issue of $2,750,000 at not
less than par at one rate of in¬

terest and otherwise conform lb
the conditions and specifications
herein set out. 1 -1^ '
Proposals will be referred to

and considered by the Board of
Education at its meeting to be
held at 2:30 o'clock p.m., central
standard time, on Oct. 31, 1945,
when award of the bonds will
be made if satisfactory bid is re¬
ceived. Right is reserved to re¬
ject all bids. ,... ,

The printed bonds and approve
ing opinion of Chapman & Cut¬
ler, of Chicago, will be furnished
the purchaser.
Subsequent to the date of sale

of these bonds, and prior to Jan.
1, 1946, the date of delivery there¬
of, additional money may be re¬
ceived from taxes levied for pay¬
ment of the bonds to be refunded
and money so available shall be
used on Jan. 1, 1946, in paying
and redeeming additional Refund¬
ing bonds of 1936, and in that
amount this issue of Refunding
bonds shall be reduced. Refunds
ing bonds that will not be issued
if additional bonds are so re¬

deemed shall be selected by the
Auditor of the Board of Educa¬
tion in amounts as nearly equal
as practicable from the brinds that
are redeemable on Jan. 1, of each
of the years 1947 to 1955, in¬
clusive.

The bonds will be delivered at
the City of Chicago on Jan. 2,
1946, and the purchaser must be
prepared to pay for said bonds in
Federal Reserve Funds payable
in Chicago and accept delivery of
the bonds not later than 9:30
o'clock a.m., central standard
time, on that day, and each pro¬
posal must be so conditioned.
Each proposal must be accom¬
panied by a certified check for
$50,000, payable to Raymond P.
Drynalski, City Treasurer a?
School Treasurer.

Tenders Wanted — J. B. Mc-
Cahey, President of the Board of
Education, received sealed tenr
ders until 9 a..m. (CST), on Oct.
17, for the purchase of $2,750,000
3V2% refunding bonds. Dated
Sept. 1, 1935. These bonds are due
on Jan. 1, 1955, optional Jan. L
1946.

:■<, Chicago, III.
Large Reconversion Program

Planned for Surface Lines—Ex¬
tensive plans for the moderniza¬
tion of its surface transit lines at
an estimated cost of $22,000,000
for new equipment, is announced
by John E. Sullivan, chairman of
the board of management of the
Chicago surface lines. The vast
reconversion program calls for
the replacement of 22 street car
routes with electric trolley coaches
and gas buses, the modernization
of four heavily traveled car lines
and the installation of an express
bus line as an experiment.
Disclosure of the program comes

at a time when the street car lines
may be combined with the ele¬
vated into a unified transit sys¬
tem. Approval of the Federal
District Court which controls the
lines in technical bankruptcy will
be sought for the purchase of new
equipment costing $15,500,000 in
addition to the more than $6,000,-
000 already spent for new rolling
stock, said Mr. Sullivan. The
changes will be made as quickly*
as new and necessary equipment
can be obtained, and can be fi¬
nanced with renewal funds now

in the company treasury.
Last Spring the surface lines

board placed orders for 195 motor
buses arid 200 street cars. The
new orders, if approved by the
court, would be for 880 new ve¬
hicles; 210 trackless trolleys. 270
gas buses, and 400 streamlined
street cars. Gas buses would re¬

place street cars on 16 existing
lines, while trolley coaches will
replace street cars on three east
and west lines on the South Side
arid on three similar lines in the
northern, part of Chicago.
Mr. Sullivan said that the pro*

posed purchases would "fit into
improvement plans proposed by
the city." u'
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Dahlgren Township (P. O.
Dahlgren), III.

Bonds Purchased—An issue of
$30,000 road maintenance bonds
was purchased recently by the
Illinois Municipal Bond Co., of
Murphysboro, as 3s. Dated Sept.
15, 1945. Legality approved by
Charles & Trauernicht, of St.
Louis. .1,,^

East Moline, III.
Bonds Defeated—It is said that

the $28,500 2% park bonds which
had been sold prior to the elec¬
tion/were defeated by the voters
at the balloting held on Oct. 9.

East St. Louis, III.
Highway Bridge Bond Financ¬

ing Foreseen—The City Council is
said to have approved recently a
proposal to have plans drawn for
a projected $4,000,000 highway
bridge across the Mississippi River,
to be financed through the issu¬
ance of revenue bonds.

Elmwood Tp. (P. O.
Elmwood), III.

Bonds Voted—At an election
held recently the voters are said
to have approved the issuance of
$40,000 road construction bonds
by a wide margin.

Highland Park Park District, lit.
Bond Offering — Roy Millen,

Secretary of the Board of Com¬
missioners,- will receive sealed
bids until 8 p.m. on Oct. 29 for
the purchase of the following
bonds amounting to $198,000:

$132,000 land acquisition bonds.
Due Nov. 1, as follows: $27,-
000 in 1947 and, 1948, and
$26,000 in 1949 to 1951.

66,000 building, equipment and
improvement bonds. Due Nov.

*

1, as follows: $25,000 in 1952
and 1953, and $16,000 in 1954.

Dated Nov. 1, 1945. Bidders
shall name the rate of interest and
submit separate bids on the two
issues. Bidders may submit bids
on either one or both issues.
Place of payment shall be at a
bank located either in Chicago or

Highland Park. Bidders to name
the rate of interest in multiples
of V4 of 1%. Bidders will state in
their bids the net interest cost to
the District in case a premium is
bid. Only one rate of interest
may be named in any single bid
and only one bid on each issue
will be considered from any one

bidder. All bids must be uncon¬

ditional except as to legality,
which may be made conditional
iipon the legal opinion of Chap¬
man & Cutler, of Chicago, whose
opinion as to legality must be ac¬
cepted by the purchaser. The Dis¬
trict will pay the cost of furnish¬
ing transcript, approving attor¬
neys' opinion and printing bonds.
These are the bonds authorized at
the election held on Oct. 10, 1945.
No bids for less than par and ac¬
crued interest will be considered.
Enclose a certified check for 10%
of the amount bid.

Illinois (State of) /

Local Officials Instructed In

Obtaining Grants For Public
Works— The Illinois post-war
planning commission is instruct¬
ing county and municipal officials
on how to obtain grants from a

$4,850,000 state appropriation for
local public works projects, the
American Municipal Association
reports. Instructions are included
in a post-war public works hand¬
book for local governmental
agencies. Explained are pro¬
visions of new legislation which
appropriates $4,850,000 for grants
to municipalities, counties, school
districts, sanitary - districts,, and
park districts for the preparation
•of plans, specifications, and
studies for local public works
projects.
About three-fourths of the grant

fund is apportioned for munic¬
ipalities, sanitary districts, and
park districts, and the grants are
available to pay up to one-half
of the cost of preparing plans and
specifications. Each municipality
is tentatively allocated $1,000
plus its proportionate share on a

population basis; but the alloca¬
tions for which approvable appli-

i, ' ' i i i I ■ ..l.-r » J '!

I cations - have not been made by
| Jan. 30, 1946, are to be reallocated
to jurisdictions prepared to use

, the funds.
i State payments are to be made
only after the planning work has
been completed and , detailed
plans, specifications, and estimates
of cost of the works projects have
been submitted to and reviewed
by the state agency. State pay¬
ments are not to exceed 2 % of the
final estimated cost of the proj¬
ects. Objectives of the state
agency are implied in the state¬
ment in the handbook "that plans
and specifications for a specific
project shall be in accordance
with the best standards of prac¬

tice of the profession or profes¬
sions i involved. They shall be
prepared in "such a manner that
any competent mechanic or other
builder would be enabled to carry

them out, or the project could be
advertised for bids on a competi¬
tive basis and prospective con¬
tractors could prepare compre¬
hensive proposals."

Aft. Vernon Sch. Dist. No. 201, III.
Bond Sale Details—The $250,000

school bonds awarded recently to
H. C. Speer & Sons Co. of Chicago
—v. 162, p. 1683—were sold at par,
a net interest cost of about 1.98%,
as follows: $40,000 maturing Jan.
15, $5,000 in 1947 and 1948, $10,000
in 1949 to 1951, as l%s, and $210,-
000 maturing Jan. 15, $10,000 in
1952 to 1955, $20,000 in 1956 to
1963, and $10,000 in 1964, as 2s.
Dated Sept. 15, 1945. Denomina¬
tion $1,000. These bonds were au¬
thorized at the election held on

Sept. 22.

Quincy, Illinois
Bonds Voted—An issue of joint

city-county v building bonds
amounting to $600,000 was favor¬
ably voted at the election held on
Oct. 16.

Rockford, III.
Bond Election— The following

bonds amounting to $675,000 will
be submitted to the voters at the
election to be held on Nov. 20:

$450,000 *;^municipal sanitarium
bonds.- " . '

225,000 refuse disposal plant con¬
struction bonds.

INDIANA

Marion Township (P. O.
Rensselaer), Ind.

Bond Sale—The $63,000 build¬
ing bonds offered for sale on Oct.
4—v. 162, p. 1444—were awarded
to Fox, Reusch & Co., of Cincin¬
nati, as 194s, at a price of 101.619,
a basis of about 1.55%. These
bonds are described as follows:

$48,000 school township bonds.
Due from 1946 to 1965.

15,000 civil township bonds. Due
from 1946 to 1961.

Dated Oct. 1, 1945. The next
highest bidder was the State Bank
of Rensselaer* for 13/4S, at a price
of 101.19.

IOWA

Cedar Rapids Indep. School
District, Iowa '

Bond Offering— E. W. Lund-
quist, Secretary of the Board of
Directors, will receive sealed and
oral bids until 7:30 p.m. on Oct.
22, for the purchase of $750,000
building bonds. Dated Nov. 1,
1945. Due Nov. 1, as follows: $10,-
000 in 1946, $20,000 in 1947,
$35,000 in 1948 and 1949, $40,000
in 1950, $45,000 in 1951 and 1952,
$50,000 in 1953 and 1954, and $70,-
000 in 1955 to 1960. These are the
bonds authorized at the election
held on Sept. 17, 1945, b,y a vote
of 1,346 to 140. All other circum¬
stances being equal, preference
will be given to the bid of par
and accrued interest or better spe¬
cifying the lowest rate of interest.
The District will furnish the ap¬

proving opinion of Chapman &
Cutler, of Chicago, and all bids
should be so conditioned. The

purchaser shall furnish the
printed bonds at his expense.

Coin, Iowa
Bonds Sold—The $7,500 water

system bonds approved by the
voters early in September—v. 162,
p. 1332—have been purchased as

2s by Sparks & Co. of Des Moines.
Dated Oct. 1, 1945. Due on Nov. 1:
$500, 1947 and 1948; $1,000, 1949
and 1950; $500, 1951; $1,000, 1952
and 1953; $500, 1954; $1,000 in
1955, and $500 in 1956.;;,•

Dougherty, Iowa
Bond Offering— Town Clerk

will receive sealed bids until Oct.
30 for the purchase of $40,000
electric light and water works
bonds. ' /;' / /:■'
Marshalltown Indep. Sch. Dist.,

i':./VIowa

Other Bids—The $525,000 build¬
ing bonds awarded on Oct. 8 to
the First National Bank of Chi¬

cago, and Shaw, McDermott &
Co., of Des Moines, as 1^4s, at a
price of 101.0097, a basis of about
1.151%—v. 162, p. 1812—also re¬
ceived the following bids:
Bidder ' '/'i , Rate Price Bid

Halsey, Stuart & Co— VA% 101.0095
White, Phillips Co ■ VU% >100.98
Vieth, Duncan & Wood__ VW/o 100.604
Northern Trust Co.,
Chicago, and , -

Paine, Webber, Jackson &
Curtis, jointly V/\% 100.509

Harriman Ripley & Co.,

/ Inc., --v
Carleton D. Beh Co.,
R. 8. Dickson & Co., and
Wheelock $ Cummins, <

jointly —— — 1V*% 100.319

Rockwell City, Iowa
Bond Election— An issue of

$20,000 airport improvement
bonds will be submitted to the
voters at an election to be held
on Oct. 30.

Scott County (P. O. Davenport),
Iowa >

Bond Sale—The $1,500,000 court
house bonds offered for sale on
Oct. 15— v. 162, p. 1812— were
awarded to Halsey, Stuart & Co.,
and the Northern Trust Co., of
Chicago, jointly, as 1V4S, at a price
of 101.2784, a basis of about
1.128%. Dated Nov. 1, 1945. De¬
nomination $1,000. These bonds
are due Nov. 1, from 1947 to 1965.
The next highest bids were as
follows: r

Bidder Price Bid
For 1*4% Bonds

Harris^Trust & SayjLngs ;v/;/
Bank, Chicago, ,1

Iowa-Des Moines National^
Bank & Trust Co.,
Des Moines,

White-Phillips Co.,
Davenport Bank & Trust
Co., Davenport,

First Trust & Savings Bank,
Davenport, and

Quail & Co., jointly- 101.2733.
Harriman Ripley & Co., Inc.,
Blyth & Co., v

William Blair & Co.,
Milwaukee Co.,
R. S. Dickson & Co.,
Cruttenden & Co., and
Wheelock & Cummins,
jointly 100.6055

KENTUCKY

Creensburg, Ky*
Bonds Offered—Austin Sim¬

mons, City Clerk, received sealed
bids until Oct. 19, for the pur¬
chase of $29,000 water works rev¬
enue refunding bonds, at not ex¬
ceeding 2 3/4% interest. Dated Nov.
1, 1945. Denomination $1,000.
These bonds are due on Nov. 1,
as follows: $3,000 in 1946 to 1954,
and $2,000 in 1955. These bonds
are part of an authorized issue of
$44,000, all being subject to prior
redemption at the option of the
City, in whole or in part, on any
interest due date, upon 30 days
notice, at the face amount plus
accrued interest plus a premium
of 4% if the redemption date is
on or before Nov. 1, 1947, and
thereafter according to the same

provisions, except that if the re¬
demption date is on or before Nov.
1, 1949, the premium shall be 3%,
if the redemption date is on or be¬
fore Nov. 1, 1951, the premium
shall be 2%, if the redemption
date is on or before Nov. 1, 1953,
the premium shall be ,1%, and if
the redemption date is thereafter
ho premium need be paid, and
payable principal and interest at
the officj of the City Treasurer.

Kentucky (State of)
Wins $1,965,276 Railway Tax

Suit—The State was granted a

judgment of $1,965,276.55 against

the Atlantic Coast Line Railway
on Oct. 12 for income tax on div¬
idends received by the railway on
its stock holdings in the Louis¬
ville & Nashville Railroad. After
ordering Atlantic to pay the huge
sum, representing taxes for sev¬
eral years, Circuit Court Judge
W. B. Ardery, at Frankfort,
granted the company leave to ap¬
peal the decision to the Kentucky
Court of Appeals. ; /v ,y.'-y/
Owen County (P. O. Owenton),

"-v<v?Kentucky
./V Bond Call — H. C>f Thomas,
County Court Clerk, calls for pay¬
ment on Dec. 1, at par and ac¬
crued interest to date called, 5%
road and bridge refunding bonds,
Nos. 33 to 40, amounting to $8,000.
Dated March 1, 1941. Denomina¬
tion $1,000. Present bonds for pay¬
ment at the Central Hanover
Bank & Trust Co., in New York
City. Interest ceases on1Dec. 1,

LOUISIANA

Bossier City Sch. Dist. (P. O.
Bossier), La.

Bond Issuance Pending — It is
reported that the $350,000 im¬
provement bonds approved by the
voters on Aug. 22, will be offered
for sale in the near future.

Caddo Parish Sch.[Dist. No. i
(P. O. Shreveport), La.

Bond Election — An issue of
construction bonds amounting to
$6,250,000 will be submitted to the
voters at the election to be held
on Nov. 27.

: Donaldsonville, La. .

Bond Legality Approved — An
issue of $50,000 1%% and 1%%
semi-annual gas utility bonds has
been approved as to legality by
Charles & Trauernicht, of St.
Louis. Dated June 15, 1945.

La Salle Parish Tullos Sch. Dist.,
No. 6 (P. O. Jena), La.

Bond Offering—The Secretary
of the Parish School Board will
receive sealed bids until Dec. 1
for the purchase of / school bonds
amounting to $45,000,

MAINE

Portland, Me.

Bond Sale—The permanent im¬
provement of 1945 bonds amount¬
ing to $320,000 and offered for
sale on Oct. 17—v. 162, p. 1564—
were awarded to Shields & Co.,
of New York, as IV4S, at a price
of 101.86, a basis of about 1.06%:
Dated Oct. 1, 1945. Denomination
$1,000. These bonds are due $16,-
000 on Oct. 1, 1946 to 1965. Next
highest bidders, also for 1V4%
bonds, were Coffin & Burr, Stone
& Webster and Blodget, Inc., and
Charles R. Gilman & Co., jointly,
at a price of 101.61, and Harris
Trust & Savings Bank, Chicago,
and R. W. Pressprich & Co.,
jointly, at a price of 101.547. The
following other bids for I%s were
received:

Bidder PriceBid
Union Securities Corp.,
New York, and •v . *,

First of Michigan Corp.,
jointly - 101.52

Halsey, Stuart & Co.—-—101.42
Hemphill, N'oyes & Co., and
Spencer Trask & Co.,
jointly - ___.101.309

Bankers Trust Co.,
New York, and :

Estabrook & Co., jointly 101.219
Equitable Securities Corp.,
F. S. Moseley & Co., and
Townsend, Dabney & Tyson,
jointly _ —101.035

Harriman Ripley & Co., ;

Inc., and • , \
Kidder,Peabody & Co., ' ^

jointly 100.909
First National Bank, ' / ;

Boston —; —100.50 ■

W. E. Hutton & Co., and , 7
Commerce Union Bank,
Nashville/ jointly ——100.44

A. M. Kidder & Co.,/vV 1
Gruntal & Co., and *
Kenneth B. Hill & Co., /
jointly — 100.39

Robert Hawkins & Co., and
Weeden & Co., jointly.—100.31
Barr Bros. & Co 100.22
First National Bank,
Portland .—100.15

Monday, October 22, 1945

MASSACHUSETTS
• Newton, Mass.' *■

Bond Sale—The $250,000 street
improvement - bonds offered for
sale on Oct. 15—v.- 162, p.* 1813—
were awarded to the Newton-
Waltham Bank & Trust Co., of
Newton, as %s, at a - price of
100.275, a basis of about 0.691%.
Dated Nov. 1, 1945. Denomination
$1,000. These bonds are due $25,-
000 from Nov. 1, 1946 to 1955.
Other bids were as follows: v

f Bidders . . " *' v Price Bid
For 3%% Bonds /'i -

Halsey, Stuart & Co —100.07:
'

t " For 1% Bonds T - -
First Boston Corp 101.08
Harris Trust & Savings * ,4; * >

Bank, Chicago -101.04,
Graham, Parsons & Co. and
Lyons & Shafto, jointly—100.984
Equitable Securities Corp., X-/
...' and J;
Brown Brothers Harriman
'

& Co., jointly X 100.93Jl
^Bankers Trust Co., > ^

. New York ———__100.860
Weeden & Co._——100.827

Guaranty Trust Co., New
York, and } / " ~ ,.r: i.

Laidlaw & Co., jointly.—-100.777
Estabrook & Co., ' *

.F. S. Moseley & Co., and
Dee Higginson Corp., \
jointly

Mellon Securities Corp., r , :
, Pittsburgh, and »-

Blair & Co., Inc., jointly--.100.229
. ' For llA% Bonds •:

Tyler & .Co. ——100.979
Second National Bank,
t Boston ._100.71.'
W. E. Hutton & Co.—100.678
First National Bank,
Boston —————— 100.51»

.Merchants National Bank, : $1
Boston 100.51

Robert Hawkins & Co.——100.219

Springfield,- Mass.
- • Bond Sale—The $400,000 air¬
port bonds offered for sale on Oct.
18—v. 162, p. 1813—were awarded
•to the Third National Bank &
Trust Co., of Springfield, as 3^s,
-at a price of 100.301, a basis of
about 0.688%. Dated Oct. 1, 1945.
Denomination $1,000. These bonds
are due $40,000 Oct, 1, 1946 to
1955. The next highest bidder was
Halsey, Stuart & Co., for %s, at a
price of 100.22. Other bidders
were as follows:; (,

'

Bidder J PriceBid
For %% Bonds

Equitable Securities Corp.,
and1

Brown Brothers Harriman
& Co., jointly— 100.10:

Merchants National Bank, • -..

•Boston- -100.06
First Boston Corp. 100.04

"

For 1% Bonds .

Blyth & Co., and/ "
Graham, Parsons &i Co.,
jointly li ———101.217

Bankers Trust Co., /
New York —101.21:

Salomon Bros. & Hutzler 101.20
Mercantile-Commerce Bank
& Trust Co., St. Louis, and *

First of Michigan Corp., • ,' :

jointly — ! !___101.158
Guaranty Trust Co.,'
New York, and ;

Laidlaw & Co., jointly—-101.09
Estabrook & Co., - f
R/L. Day & Co., and " '»
Whiting; Weeks & Stubbs,
jointly .i —1-.——^101.089

Harris Trust & Savings
Bank, Chicago 101.08

Kidder, Peabody & Co., >•.. . :
F. S. Moseley & Co., and *• }*>'
Townsend, Dabney & Tyson,
jointly —n01.07;

First National Bank, .

Boston —--100.92
Harriman Ripley & Co.,
Inc., and • - ;)V

Stone & ' Webser and/• •,

Blodget, Inc., jointly— 100.917
W. E; Hutton & Co., and / , ; >
Glore, Forgan & Co., . '
jointly ———— 100.735

, First Bond Sale Since 1939—
The current award marks the first
'sale of bonds by the city since
1939, during which period the net
debt had been progressively re¬
duced to a level of only $5,108/-
000 on Oct. 1, 1945. This contrasts
with the 1924 peak of $14,093,957.
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Battle Creek Sch. Diet., Mich.
r Note Sale—The following notes
amounting to $289,000 and Offered
for sale on Oct. 15—v. 162, p. 1813
—were awarded to the Security
National Bank of Battle Creek, at
d.75%:
$150,000 tax anticipation notes.

' Dated Oct. 22, 1945.
139,000 tax anticipation notes.

Dated Nov. 22, 1945. < :
These notes are due on Feb. 1,

1946. The next highest bidders
were the Central Natiohal Bank,
Battle Creek; at 1.00%, and the
Michigan National Bank, Battle
Creek, at 1.00%. v: • - .•

:;; : Dearborn Township Sch. Dietif
No. 3 (P. O. R. No, 3) x

Michigan fee -'y';cv''
; Bonds Offered — Sealed bids
were received until 7.30 p.m.

(EST) on Oct. 18, for the pur¬
chase, of $5,000 school coupon
bonds, at not exceeding 4% inter¬
est. Dated Nov. 1, 1945. Denomi¬
nation $1,000. Due $1,000 March 1,
1947 to 1951. Prinicpal and inter¬
est payable at the Detroit Trust
Co., Detroit. The School District is
authorized and required , by law
to levy upon all the taxable prop¬
erty therein such ad valorem
taxes as may be necessary to pay
the bonds and interest thereon,
within the limitation prescribed
by Section 21, Article X, of the
Michigan Constitution and the
Michigan "Property Tax Limita¬
tion Act." The School District au¬
thorized an increase in tax limita¬
tion to 1.7% of the assessed valua¬
tion for the years 1946 to 1950,
both inclusive, at an election
held on Sept. 14, 1945,

. Detroit,- Mich v ,

Note Offering—Charles G. Oak-
man, City Comptroller, will re¬
ceive sealed bids until 10 a.m.

i (EST), on Nov. 8, for the pur¬
chase of street railway revenue
notes amounting to $1,500,000.
Dated Nov. 15, 1945. Denomina¬
tion $1,000. Due $150,000 June 30
and Dec. 31, 1946 to 1950. Bids
are to be for the purchase on an
all-or-none basis at the greatest
premium above par; and all bids
shall stipulate the lowest rate or
rates of interest which the pros¬
pective purchaser will require
thereon. The interest on any note
shall not be in excess of that pro¬
vided by Act 79 of the Public Acts
of Michigan, 1937. The notes will
be issued in coupon form with the
privilege of registration <' as to
principal and interest at the op¬
tion of the holder and may be re¬

registered without cost to the pur¬
chaser. Proposals will be accept¬
ed on the basis of the lowest net
interest cost to the Department of
Street Railways of the City. The
revenues of the Department and
the faith and credit of the City
are pledged for the redemption of
the principal and interest of the
notes. Delivery in Detroit, New
York City, or Chicago, upon pay¬
ment of amount named > in,>the
proposal and accrued interest on
principal to date of delivery. Pay¬
ment to be made in Federal Re¬
serve funds in Detroit. Interest
on notes will be paid semi-an¬
nually. The notes will be ap¬
proved as to legality by Wood,
Hoffman, King & Dawson, of New
York, without expense to the suc¬
cessful bidder. Enclose a certi¬
fied check for 2% of the par value
of the notes, payable to the City.
Dickinson County (P. O. Iron .

"

Mountain), Mich.
x Note Offering—Sealed bids Will
be received by Peter J. Broulire,
County Treasurer, until Oct. 29,
for the purchase of $10,000 notes>
to bear not to exceed 5% interest.
This offering was originally
scheduled for Oct. 9—v. 162, p.
1683. Dated Oct. 15, 1945. De¬
nomination and form of notes to
beat the*option of the purchaser,'
These notes are due on Jan. 20,
1946. Principal and interest pay¬
able at the County Treasurer's* of¬
fice. The notes shall be awarded
to the'bidder whose bid produces
the lowest interest cost to the
County after deducting the pre¬

mium offered, if any. Interest on
premium shalbnot be considered
as deductible in determining the
net interest cost, and interest shall
be computed from Oct. 15, 1945,
to the maturity date. No proposal
for less than all of the notes will
be considered. The loan repre¬
sents 8% of the amount of $125,-
609.78 tax levied on tKe 1945 ta'xlmitt<;d ^ PiPer. Jaffljy & Hop-
roll for county purposes. The 1945
taxes are pledged. Bids shall be
conditioned upon the unqualified
opinion of the purchaser's attor¬
ney approving the legality of the
notes. The cost of suCh opinion
and the cost of printing the notes
shall be paid by the purchaser.
Enclose a certified check for 2%
of the notes, payable to the Coun¬
ty Treasurer.

'.fr'l'/Eas't Detroit, Mich.
Bond and Certificate Tenders

Wanted—Stephen R. Henderson,
City Clerk, will receive sealed
tenders until 8 p.m. (EST), on
Nov. 13, for the purchase of re¬

funding bonds,;! series; B-l, B-3,
B-6, B-7, B-8 and B-llj and inter-*
est refunding certificates of in¬
debtedness of series A, B-l, B-3,
B-5, B-6, B-7 and B-12, all dated
Oct. 1, 1940. . ; ,

Erin, Warren and Clinton Tps.,
' Frac. Sch. Dist. No. 1., Mich.
Bbnd Call—Peter Sander, Dis¬

trict Secretary, will Call for pay¬
ment on Nov. 1, on which date
interest shall cease, the above
District's refunding bond No, 46.
dated Nov. 1, 1940, due June 1,
1961, in $1,000 denomination.
Principal and interest payable at
the Detroit Trust Co., of Detroit.

Lake Orion, Mich. y'-..■.
Bond Sale—The $34,000 semi¬

annual water supply system rev¬
enue bonds offered for. sale on

Oct. 15—v. 162, p. 1813 — were
awarded to McDonald-Moore &
Co., of Detroit. Dated Oct. 1, 1945.
Denomination $1,000. These bonds
are due on Oct. 1, as follows: $3,-
000 in 1947 to 1956, and $4,000 in
1957. The next highest bidder was
the Orion State Bank.

Redford Union Schools, Dist. i

No. I, Reford Township,
Michigan

V Bond Call— Bernard Hiller,
District Secretary, announces that
refunding bonds of 1942, Nos. 390
to 399, have been called for re¬
demption on Dec. 1, 1945, at par
and accrued interest, at the De¬
troit Bank, Detroit. The bonds
are dated Nov. 1, 1942.

St. Clair Shores, Mich.

Bond Sale—The $112,000 sewer
bonds offered for sale on Oct. 16
—v. 162, p. 1684—were awarded
to a syndicate composed of Fox,
Reusch & Co., Browning & Co.,
Walter, Woody & Heimerdinger,
and Pohl & Co., all of Cincinnati,
at a price of 100.101, a net interest
cost of about 2.81%, as follows:

$56,000 special assessment district
No. 1, sewer bonds. For $44,-
000 maturing $4,000 Nov. 1,
1947 to 1957, as 3s, and $12,000
maturing $4,090 Nov. 1, 1958
to 1960, as 2y2s,

56,000 Special assessment district
No. 2, sewer bonds. For $44,-

..000 maturing $4,000 Nov. 1,
1947 to 1957, as 3s, and $12,-

\ 000 maturing $4,000 Nov. 1,
. 1958 to 1968, as 2^s. >

Dated Nov. 1, 1945. Denomina¬
tion $1,000. Other bids were as

follows: *

Net Cost
Bidder r Basis

Miller, Kenower & Co.:—_._2.83%
First of Michigan Corp.,
Grouse, Bennett, Smith &
■V Co.,vand;.y;v;/Y/:^^
McDonald-Moore & Co.,
jointly ——2.89%

H. V. Sattley & Co.,
Channer Securities Co.,

-

ChicagOj and , j
Barcus, Kindred & Co.,
jointly —*7—-2.90% i

minnesota '

Braham, Minn.
Bond Sale—The following bonds

aggregating $51,500, offered for
sale on Oct. 11—v. 162, p. 1685—
Were awarded to the Allisch-

Williams Co., of Minneapolis, as
l%s: ' ,

$31,500 refunding bonds. Due
from 1948 to 1962.

20,000 paving bonds. Due from
1948 to 1962.

Denomination $1,000. Dated Oct.
15, 1945. Next best bid was sub-

wood, an offer on 1.60% bonds.

Canton, Minn.
Bond Issuance Favored—On

Oct. 1, at a mass meeting, voters
favored the issuance of $15,000
sewage disposal plant bonds, in
connection with a project to cost
not more than $55,000.

Columbia (P. O. Lengby), Minn,
Bond Sale—The $20,000 road

and bridge bonds offered for sale
on Oct. 5—v. 162, p. 1444—were
awarded to the Farmers State
Bank of FosSton, as 2s, at par.

Cottonwood County Indep. Sch.
■;; ,Dist. No. 57 (P. O.:: : ..V;

'

- Westbrook), Minn.
Other Bids—The $35,500 re¬

funding bonds awarded on Oct. 5
to Kalman & Co., of Minneapolis,
as 1 Vis, at a price of 100.352, a
basis of about 1.45%—v. 162, p.
1813—also received the following
bids:

, For 1^4% Bonds s

Bidder \ } Price Bid
J. M. Dain & Co._._.__100.31
Piper, Jaffray & Hopwood._100.26
Allison-Williams Co._,—-100.20
Paine, Webber, Jackson &
Curtis 100.15

Pine County Sch, Dist. No. 2 (P. O.
Hinckley), Minn.

Bond Offering—John G. Whyte,
District Clerk, will receive sealed
bids until 8 p.m. on Oct. 22, for
the purchase of $32,000 1%%
semi - annual refunding bonds.
These bonds are due serially in
from 1 to 16 years.
A certified check for $1,000

must accompany bid,

Robbinsdale, Minn.
Bond Offering—E. A. Jaenisch,

City Clerk, will receive sealed
bids until 8 p.m. on Oct. 29 for
the purchase of $100,000 munici¬
pal building bonds, not exceeding
2% interest. Dated Nov. 1, 1945.
Denomination $1,000. These bonds
are due $10,000 Nov. 1, 1948 to
1957. Principal and interest pay¬
able at a place designated by the
bidder. All bids must be uncondi¬
tional except as to legality, which
may be made conditional upon the
legal opinion of Dorsey, Colman,
Barker, Scott & Barber, of Minne¬
apolis, whose opinion must be ac¬
cepted by the purchaser. The City
will furnish the printed bonds and
the above legal opinion to the
purchaser without cost. Delivery
of the bonds will be made to the
purchaser within 30 days after the
sale, or at his option thereafter.'
Enclose a certified check for
$2,000, payable to the City Treas¬
urer,

St. Paul, Minn.

Bond Offering—Joseph J. Mit¬
chell, City Comptroller, will re¬
ceive sealed bids until 10 a.m. on
Nov. 1, for the purchase of $500,-
000 permanent improvement re¬
volving fund refunding coupon
bonds, at not exceeding 5% int.
Dated Nov. 1, 1945. Denom. $1,000.
Due Nov. 1, 1965, Bids may be
submitted in multiples of one-
tenth or W Of 1% . Bonds must
bear one rate of interest. Payable
at the office of the Commissioner
of Finance, or at the fiscal agency
of the City in New York City,
Issued under authority of and in
all respects in full compliance
with Sections 217 and 278 of the
Charter of the City of Saint Paul
and Council File No. 134435, ap¬

proved Oct. 2, 1945. The approv¬
ing opinion of Wood, Hoffman,
King & Dawson, of New York
City, and James T. Denery, of St,
Paul, will be furnished with these
bonds, at time of sale arid all bids
must be unconditional. Under and
by the terms of the Resolution,
the faith and credit of the City
are irrevocably pledged to pay the
principal and interest at maturity
on the above bonds. No bids for
less than par and accrued interest.

Bonds to be ^ issued in coupon
form, but may be exchanged for
registered bonds, both as to prin¬
cipal and interest, at a cost Of
$1.00: per registered bond, plus
postage. Enclose a certified check
for 2% of the bonds bid for pay¬
able to the City.
Sinking Fund Bond Offering-

Mr. Mitchell also announced that
the Sinking Fund Committee will
receive sealed bids at the same
time for the sale of the following
City coupon bonds amounting to
$201,000:

$50,000 \Vz% water works bonds.
Dated April 1, 1922, Due
April 1, 1952.

15,000 41/2% water works bonds.
Dated Oct. 1, 1923. Due Oct.
1,1952.

36,000 4% water works bonds.
Dated Jan. 1, 1923. Due Jan.
1 1953.

100,000 4% school bonds. Dated
April 1, 1923. Due April 1,
1953.

, v.... . :

Stamps which read as follows,
appear on the back of all these
bonds: :/, ...

"Property of the City of St.
Paul, transferable only on en¬
dorsement of the Sinking Fund
Committee."

"The City of St. Paul, Minne¬
sota purchased this bond on
and resold it by action of the
Sinking Fuhd Committee of said
City, duly taken on —and it
is now payable to bearer.

Mayor

Commissioner of Finance

Comptroller"
Title of these bonds passes from

the Sinking Fund Committee
under the provisions of the
Charter by the above endorsement
signed by members of the Sinking
Fund Committee.
Legal opinions of Wood & Oak¬

ley, Chas. B. Wood, and John C.
Thomson, will be furnished with
these bonds at time of "sale and all
bids must be unconditional.
Each bidder must accompany

his bid by a certified check or
cash deposit for two per cent
(2%) of the amount of bonds bid
for, which will be forfeited as

liquidated damages if the bonds
are not taken and paid for when
ready for delivery, y Make checks
payable to the City.
No bids will be considered which

are not in accordance with this
proposal or for less than par and
accrued interest, and the tight is
reserved to reject any or all bids.
Delivery shall be at purchaser's

expense. \

White (P. O. Aurora), Minn.
Bonds Offered—Adolph Hakala,

Town Clerk, received sealed bids
until 7 p.m. on Oct. 19, for the
purchase of $195,000 refunding
bonds. Dated Nov. 1, 1945. De¬
nomination $1,000. Due $15,000
Dec. 31, 1946 to 1958. Principal
and interest will be payable at
such fiscal institution in the State
of Minnesota as shall be desig¬
nated by the successful bidder in
the bid, or in the event of failure
to so designate the place of pay¬
ment, then at the State Bank, of
Aurora. • • ,,.v

mississippi

Chickasaw County Supervisors
Dist. No. 1 (P. O.
Houston), Miss. ;

Bond Legality Approved—An
issue of $12,043 3% funding bonds
has been approved as to legality
by Charles & Trauerncht, of St.
Louis. These bonds are dated
April 15, 1945.

Fayette, Miss.
Bond Offering—The City.Clerk

will receive sealed bids until Oct.
30 for the purchase of electric
light and water works bonds
amounting to $40,000.

Greenwood, Miss.
Bond Offering—Bonner Dug-

gan, City Clerk, will sell at pub¬
lic auction at 7:30 p.m. on Nov.
6, an issue of hospital bonds
amounting , to $150,000. Dated
Nov. 1, 1945. Denomination $1,-
000. Due Nov. 1, as follows: $5,-

000 in 1946 and 1947, $10,000 in
1948 to 1951, $12,000 in 1952 and'
1953, $15,000 in 1954, $20,000 In
1955 and 1956, and $21,000 iri
1957. Rate of interest to be fixed
at the time of sale. Principal and
interest payable at a bank design
nated by the purchaser, subject to
the approval of the City Council.
The City will furnish the approv¬
ing opinion of Charles & Trauer-
nicht, of St. Louis, and Aubrey HV
Bell, City Attorney, and will pay
for printing of the bonds, Deliv¬
ery will be made to the purchaser
on or before Dec. 31, 1945, in the
City, without cost to the pur¬
chaser. Delivery elsewhere will
be made at the expense of the
purchaser. A certified check for
$1,500, payable to the City, ia
required. ?

Missouri

St. Louis County (P. O. Clayton),
Missouri '

Bonds Authorized—An issue of
$68,000 construction bends was
approved recently by the Board
of Education.

'

' nebraska

Crete, Nebraska *?■>■

Bonds Voted—The following
bonds were favorably voted at a
recent election: $65,000 hospital,
and $22,000 airport bonds.

Superior, Nebraska
Bond Election—-An issue of

$35,000 park and swimming pool
bonds will be submitted to the
voters at the general election to
be held on Nov. 6.

Trenton, Nebraska
Bond Election—An issue of

$10,000 airport bonds will be sub¬
mitted to the voters at the gen¬
eral election to be held On Nov. 6.

: Wilbur, Nebraska
Bonds Voted—An issue of $20,-

000 airport bonds was approved at
the election held on Oct. 9. ^

new jersey

Bridgeton, N. J.
Bond Sale— The following

bonds' amounting to $136,000 and
offered for sale on Oct. 16—v. 162,
p. 1684—were awarded to Stroud
& Co., and Suplee, Yeatman &
Co., both of Philadelphia, jointly,
as 1,40s, at a price of' 100.057, a
basis of about 1.494%:

$45,000 second series of 1945,
water bonds. Dated Nov. 1,

"1945.

71,000 first series of 1945, water!
bonds. Dated Nov. 1, 1945.

20,000 water improvement bonds.
Dated Nov. 1, 1943. These
bonds are the balance of an
authorized issue of $50,000.

Denomination $1,000. These
bonds are due on Nov. 1, from
1946 to 1966. Other bidders were
as follows:

. •
Bidder PriceBid

.' For 1H% Bonds ' * ;

W. H. Newbold's Son & Co. ;

and
Sheridan & Bogan,
jointly ___100.496

M. M. Freeman & Co.-—--100.02
For 1.60% Bonds

E. H. Rollins & Sons, and
Schmidt, Poole & Co.,
jointly __,^_w^_100.628|

For 1.70% Bonds

B. J. Van Ingen & Co., j
and

. . >

Buckley Bros., jointly_^_-100.69
Julius A. Rippel,. Inc., and
Dolphin & Co., jointly—^100.40
Schwamm & Co., and ;
J. R. Ross & Co., i
jointly —100.27

For 1%% Bonds i
But.cher'& Sherrerd, and
MacBride, Miller & Co.,
jointly —- 100.46

Blyth & Co. 100.177,
White, Weld & Co.. ...100.16

For 2.10% Bonds
Paul & Co. 100.056

Deal, New Jersey ;,

Bond Election—An issue of Ca¬
sino construction bonds amount¬
ing to $275,000 will be submitted
to the voters at the general elec¬
tion to be held in November, ; j
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New Jersey (State of) , ; •;
! Teachers' Fund Offers $4,330,000 Bonds — John A.
Wood, 3rd, Secretary of Board of Trustees of the State
Teachers' Pension and Annuity Fund, calls attention to
an offering of $4,330,000 of the fund's holdings of high
grade registered New Jersey county, municipal and
school bonds, maturing from 1946 to 1957 inclusive. The
offering consists of 56 separate blocks and sealed bids
will be received by the Board of Trustees until 2 p.m.
on Oct. 23, at its office, Room 1307, Trenton Trust Bldg.,
Trenton. Separate bids must be made on each block and
a complete description of the bonds up for award ap¬
pears herewith: i . , , .•*- / 1 . , ''
V./-7- /"■ 'UJ-Y Block No. 1—834.000

$14,000 Bergen County. Public Improvement 5%'s, dated December 1,
1932, maturing December 1, 1952. Opinion of Reed, Hoyt and Wash-
JmXTV ' •- \ -'y 1 . r.* . -i. -ik'y''>!**A'-V .'>v.«•«:
$20,000 Bergen County, Public Improvement AVu's. dated December 1,

1930, maturing $10,000 on December 1, 1953 and 1956. Opinion of
•Heed, Hoyt and Washburn, * * V

"..i': , ;Block N®. 2—$300,000 g ' J!' '
$20,000 Camden County, Imprpvement 2,/4's, dated November 1, ,1940,

maturing $5,000 November 1st each year from 1952 to 1955, Inclusive.
Opinion of Hawkins, Delafield and Lcngfellow. , -

$5,000 Camden County; Park 3V4'8, dated June 1, 1939, maturing
June 1, 1952. Opinion Hawkins, Delafield and Longfellow. ;
' $160,000 Cflmden County, Building Gold 4y2's, dated July 1, 1924,
maturing $25,000 on July 1, 1950; $10,000 on July 1, 1951; $35,000 on
July 1, 1952 and 1953; $40,000 on July 1, 1954, and $15,000 on July 1,
1957, Opinion of Hawkins, Delafield and Longfellow. . I
$65,000 Camden County, General Improvement 4>/»'s, dated April 1,

1926 maturing $5,000 on April 1, 1946; $50,00(1 on April 1, 1951, and
*10,000 on April I, 1954. . Opinion of Hawkins, Delafield and Long-
follow* ' ! ;V i.}.vrr*.?;-':■"«■■■*■ ''• '*•*
$20,000 Camden County, Park 4,/2,s, dated January 1, 1929, maturing

*10,000 on January 1, 1948 and 1950. Opinion of Hawkins, Delafield
And Longfellow-'. 7 -* '] ' V'' 1 L > -!

$30,000 Camden County, Building and Highway 4WS, dated Jan-
nary 1, 1929, maturing $5,000 on January 1, 1952 and 1953, and
$20,000 on January 1, 1955. Opinion of Hawkins, Delafield and
Longfellow. > -«• , -

Bloek No, 3—$45,000
■1* $20,000 Cape May County. General Finance 4»/2's, dated February 1,
1927, maturing $20,000 on- February 1, 1947. Opinion of Caldwell and
Raymond. : v' ' 77 7: :7
$10,000 Cape May County, Bridge Refunding, Serial 5's, dated May 15,

1924, maturing $2,000 on May 15th each year 1949 to 1953, inclusive.
Opinion of Caldwell and Raymond. .: , » 7 - - - •>--- -

$12,000 Gape May County, General Construction, Series 2, 5's, dated
March 1, 1931, maturing • March 1, 1948, Opinipn of Caldwell and
Raymond. '} •7-7: ■ 7 ■:%

$3,000 Cape May County, General Construction 5y4's, dated No¬
vember 15, 1929, maturing November 15, 1947. . Opinion of Caldwell
and Raymond. ... ► , '
v - Block No. 4—$168,000 v;.'g ; /
$26,000 Hudson County, County Jail 4y2's, dated July 1, 1926,

maturing $18,000 on July 1, 1949, and $8,000 cn July 1, 1950. Opinion
•f Hawkins. Delafield and Longfellow., ■>

$27,000 Hudson County, Hospital for Insane 4Vs's, dated July 1, 1926,
maturing $7,000 on July 1, 1949; $17,000 on July 1, 1950, and $3,000 on
July 1, 1951. Opinion of Hawkins, Delafield and Longfellow.

$115,000 Hudson County, Hospital 4's, dated March 1, 1934, maturing
$5,000 on March 1, 1949; $60,000 on March 1,-1951, and $50,000 on
March 1, 1952. Opinion of Hawkins, Delafield' and Longfellow. ^ ^ ,

. Block No, 5—$14,000

7 $5,000 Middlesex'County, Vocational School, Series 5j*43/4's, dated
July 1, 1929, maturing July 1, 1955. Opinion of Caldwell and Raymond.
'. $9,000 Middlesex County,' Bridge, Series 17;} 4Wis, dated July 15,
1926, maturing July 15, 1955,' Opinion of Caldwell and Raymond.

B,ock No* s—*ira,ooo 7 > <f

$10,000 Monmouth County, Road 4,/2*s, dated March 15, 1926, matur¬
ing March 15, 1948. Opinion of Caldwell and Raymond.

'

$35,000 Monmouth County, Road, 4y4's, dated March 15, 1928,f
maturing March 15, 1946. Opinion of Caldwell and Raymond.

. $6,000 Monmouth County, Jail 41/4,s, dated March 15, 1928, maturing
*3,000 on March 15, 1946 and 3947. Opinion of Caldwell and Raymond.

$4,000 Monmouth County, Bridge 4VVS, dated March 15, 1928,
maturing $2,000 on March 15, 1946 and 1947, Opinion of Caldwell
and Raymond. *..>•:

$16,000 Monmouth County, Bridge 4's, dated May 1, 1936, maturing
$7,000 on May 1, 1951 and 1952. and $2,000 on May 1, 1954. Opinion
of Hawkins, Delafield and Longfellow. v -

$43,000 Monmouth County, Welfare Home 41/a's, dated March 15,
1931, maturing $5,000 on March 15, 1946; $11,000 on March 15, 1951 to
1953, inclusive, and $5,000 on March 15, 1954. Opinion of Caldwell
and Raymond. > ' , *
. $6,000 Monmouth County, Bridge 41/2's, dated March 15, 1931,
maturing $4,000 on March 15, 1946, and $2,000 on March 15, 1951.
Opinion of Caldwell and Raymond. ::^.k -

t $5,000 Monmouth County, Road 41/2,s, dated March 15, 1931, matur¬
ing $2,000 on March 15, 1946, and $3,000 on March 15, 1951. Opinion
of Caldwell and Raymond.

•

$30,000 Monmouth County, Court House Vfe's, dated March 15 1931
maturing $23,000 on March 15, 1946, and $7,000 on March 15,' 195l!
Opinion of Caldwell and Raymond, '• 7■. >77 7 * :77;7

Block No. 7—8136,000
$54,000 Ocean County. General Road 43/4's, dated November 1 1931,

maturing $13,000 on November 1, 1946 and 1947, and $14 000 on
November 1. 1948 and 1949. Opinion of Caldwell and Raymond.

$20,000 Ocean County, General Funding 43/4*s, dated June 1 1935
maturing $10,000 on December 1, 1949 and 1950. Opinion of Hawkins!
Delafield and Longfellow.

$62,000 Ocean County, Bridge 3y4's, dated December 1, 1938, matur¬
ing $15,000 on December 1, 1949 and 1950; $2,000 on December 1 1953
and $15,000 on December 1, 1954 and 1955. Opinion of Hawkins!
Delafield and Longfellow. ' ■ '• - , ■-.

■ ■•'U-v Block No. 8—$11,000
$11,000 Passaic County, Road, Bridge, and County Building 6's, dated

June 1, 1932. maturing June 1, 1952. Opinion of Hawkins,'Delafield
and Longfellow.

Block No. 9—$i7,000

2. SiO.OOO Union County Road, Bridge and Hospital, 4 Va's, dated Octo¬
ber 15, 1928, maturing October 15, 1952. Opinion of Reed, Hoyt and
Washburn, -v'.-a -

• $30,000 Union County/Park 4i/V's. dated May 15. 1923, maturing
*10 000 on May 15th each year 1951 to 1953, inclusive. Opinion of
Reed, Dougherty and Hoyt. , 1

y£\on £°™ty' Park 4 y4's, dated June 15. 1925, maturingJune 15, 1952. Opinion of Reed, Dougherty and Hoyt.

Tw!'!°h!rlIini<]Q^0Unty' Park 4V4's, dated December 1, 1924, maturingDecember 1, 1951. Opinion of Reed, Dougherty and Hoyt.

Block No, 10—$59,000 ^ ; r ,

$9,°00 Audubon Borough, Camden County, School 5's, dated July 1 -
1924, maturing $1,000 cn July 1st each year 1946 to 1954 inclusive'
Opinion of Hawkins, Delafield and Longfellow.
- Borough, Camden County, Sewer 5V4's, dated De-

f i* oiaturing $5,000 on December 1st each year 1946 to
1955, inclusive. Opinion of Hawkins, Delafield and Longfellow.

V " Block No. 11—$66,000

f2?'9P9 Belleville Town, Essex County, Public .Improvement 2%'s
"at.u?inS 87,000 on August 1st each year 195l!

1952, 1954 and 1955. Opinion of Reed, Hovt, Washburn and Clav
. *3,000 Belleville Town, Essex County,'Water 2%'s, dated August 1,
,1940, maturing $1,000 on. August' 1st each ,year 1951 1952 and 1954
Opinion of Reed, Hoyt, Washburn and Clav . ' *

$iO.W)0 BelleviUe Town, Essex County, Street and Sewer 4V2's dated
fieptember 1, 1924, maturing $5,000 on September 1 1951 and 1952
Opinion of Reed, Dougherty and Hoyt. '

$25,000 Belleville Town, Essex County, Water 4*/2's, dated October 1,
1930, maturing $10,000 on October 1, 1953 and 1954, and $5,000 on
October 1, 1955. Opinion of Reed, Hoyt and Washburn,

S-' ''-V1 B,ock No': •l»»006■-'--/.vV-.'-V-''''
$19,000 Bound Brook Borough, Somerset County, General Improve¬

ment 23/i's, dated August 1, 1937, maturing $5,000 on August 1, 1950;
$10,000 on August 1, 1951, and $4,000 on August 1, 1952. Opinion of
Caldwell and Raymond, . ,

. ■ Block No. 13—$10,000 iv;
$10,000 Butler Borough, Morris County, School District 3'/s's, dated

January 1, 1937, maturing $5,000 on January \t 1954 and 1955.
Opinion of Hawkins, Delafield and Longfellow.

Block No. 14—$255,000 '

$105,000 Camden City, Camden County, Refunding, Series A, 2%'s,
dated November 1, 1940, maturing $15,000 on November 1, 1952;
$20,000 on November 1, 1953; $30,000 on November 1, 1954, and
$40,000 on November 1, 1955, Opinion of Hawkins, Delafield and
Longfellow. •' --v'-

$150,000 Camden City, Camden County, Refunding, Series B, 2.60's,
dated November 1, 1940. maturing $10,000 orr November 1, 1950;
$20,000 "on November 1, 1951 and 1952; $30,000 on. November 1, 1953
and 1954, and $40,000 on November 1, 1955. Opinion of Hawkins,
Delafield and Longfellow* , , * i . , t * <

1 > , Block No, 15—$32,000

$32,000 Carlstadt Borough, Bergen County, Sewer 3V4's, dated Jan¬
uary 1, 1939. maturing $8,000 on January 1st each year 1952 to 1955./
incluaive. Opinion of Reed, Hoyt, Washburn and Clay, j. *

Block No. .16—$75,000-
$40,000 Carteret Borough, Middlesex County,,Public Improvement 5'$,

dated December 1, -1930, maturing $5,000 on December 1,. 195.1 and
1952, and $6,000 on December 1st each year 1953 to 1957, inclusive.
Opinion of Caldwell and Raymond. 3 , * -

$3,000 Carteret Borough, Middlesex County, School 5's, dated July 1,
1924, maturing July 1, J952. Interest payable April and October 1st
each year. Opinion of Caldwell and Raymond.
$11,000 Carteret Borough, Middlesex County, School 5's, dated Jan¬

uary 2, 1922, maturing $10,000 on January 2, 1951, and $1,000 on
January 2, 1952/ Opinion of Caldwell and Raymond, j v . . ,

$21,000 Carteret Borough, Middlesex County,. School 23,Vs, dated
November 1, 1938, maturing 87,000 on November, 1st each year 1953
to 1955,;Inclusive. Opinion of Caldwell^ and Raymond, .i <•— *

.T;.,s v..;,- ! ■{:
17—$20,000

$20,000 Cedar Grove Township, Essex Countj', Water :4^'s, dated
August 1, 1927; maturing $5,000 on August 1st each year 1946 to 1949,
.inclV8iye.; Opinion Thompson, Wcod and Hoffman,,'.

Bloek No. 18—$38,000

$20,000 Cliffside Park Borough, Bergen County, School Refunding
4V2's, dated January I, 1935, maturing $1,000 on January 1st each year
1946 to 1950. inclusive; $8,000 on January 1, 1951; $2,000 on January I,
1952; $1,000 on January l, 1953; $3,000 on January 1, 1954, and $1,000
on January 1", 1955. Opinion of Hawkins, Delafield and Longfellow.
$18,000 Cliffside Park Borough, Bergen County, Improvement Re¬

funding 4V2's, dated June 1, 1935, maturing $9,000 on June 1, 1947;
$5,000 on June 1; 1948, and $4000 on June 1, 1949. Opinion of
Hawkins, Delafield and Longfellow. ;' » t ! ;

Block No. 19—890,000

$10,000 Clifton City, Passaic County, Improvement 5%'s, dated
July 1, 1929, maturing July 1, 1952. Opinion of Hawkins, Delafield
and Longfellow. -

$15,000 Clifton City, Passaic County, School 4V4's, dated September 1,
1927, maturing $5,000 on September 1, 1952, and $10,000 on Septem¬
ber 1, 1954. Opinion of Hawkins, Delafield and Longfellow^ .

$10,0^0 Clifton City, Passaic County, Water Supply 3V2's, dated
July 1, 1936, maturing $5,000 on July 1, 1954 and 1955. Opinion of
Hawkins, Delafield and Longfellow,

-1 $20,000 Clinton City, Passaic County, Water Refunding 4!4's, dated
October 1, 1935, maturing October 1, 1952. Opinion of Reed, Hoyt
and Washburn. '^v : '■

'•< $20,000 Clifton City, Passaic County, General Refunding 4,/2,s, dated
October 1, 1935, maturing $10,000 on October 1, 1950 and 1951.
Opinion of Reed, Hoyt and Washburn. , 1

$15,000 Clifton City, Passaic County, Serial Funding 4y2's, dated
October 1, 1935, maturing October 1, 1951. Opinion of Reed, Hoyt and
Washburn;^

Block No. 20—$15,000
•

$8,000 Collingswood Borough, Camden County; School- District,
Series A, 43/4's, dated September 1, 1922, maturing $1,500 on Septem¬
ber 1st each year 1946 to 1949, inclusive, and $1,000 on September 1,
1950 and 1951. Opinion of Hawkins, Delafield and Longfellow.
$4,000 Collingswood Borough, Camchsn County, General Improvement

6's. dated July 1, 1932, maturing July 1, 1946. Opinion of Caldwell
and Raymond.
$3,000 Collingswood Borough, Camden County, Water 6's, dated

July 1, 1932, maturing July T, 1946. Opinion of Caldwell and
Raymond. *

Block No. 21—$123,000
$48,000 Cranford Township, Union .County, School, .Series A, Wb,

maturing $8,000 on December 31st each year 1946 to 1951, inclusive.
Opinion of Hawkins, Delafield and Longfellow.
$60,000 Cranford Township, Union County, School, Series B, 4I/2's,

maturing $10,000 on December 31st each year 1946 to 1951, inclusive.
Opinion of Hawkins, Delafield and Longfellow. - 1 ;

$15,000 Cranford Township, Union County, Improvement, Series 2,
5's, dated October 1, 1929, maturing $5:000 cn October 1st each year
1948 to 1950, inclusive. Opinion of Hawkins, Delafield and Longfellow.

Block No. 22—$24,000
$24,000 Denville Township, Morris County, School 43/4's, dated July 1,

1929, maturing $6,000 on July 1st each year 1946 to 1949, inclusive.
Opinion of Hawkins, Delafield and Longfellow.

Block No. 23—$209,000
$209,000 Ewing Township, Mercer County, School Refunding 4's,

dated November 1, 1935, maturing $20,000 on November 1st each year
1946 to 1948, inclusive; $22,000 on November 1st each year 1949 .to
1953, inclusive; $20,000 on November 1, 1954, and $19,000 on Novem¬
ber 1, 1955. Opinion of Hawkins, Delafield and Longfellow.

Block No. 24—$101,000 , :

$50,000 Garwood Borough,' Union County, School, Series C, 43/4's,
dated January 1, 1926, maturing $5,000 on January 1st each year 1946
to 1955, inclusive. Opinion of Hawkins, Delafield and Longfellow.
$9,000 Garwood Borough, Union County, Trunk Sewer 4's, dated

August 1. 1935, maturing $1,000 on August 1, 1946, and $2,000 cn
August 1st each year 1947 to 1950, inclusive.: Opinion of Hawkins,
Delafield and Longfellow. '.--v-."'
$45,000 Garwood Borough, Union County, Refunding 4's, dated

December 1, 1935, maturing $15,000 on December 1, 1946, and $10,000
on December 1st each year 1947 to 1949, inclusive. Opinion of
Hawkins, Delafield and Longfellow. • v

Block No. 25—$72,000

$37,000 Hackensack City, Bergen County, Sewer, Series 2, 4y2's,
dated January 1. 1923, maturing $11,000 on Januarv 1, 1952 and-
$13,000 on January 1, 1953 and -4954, Opinion of Reed, Dougherty
and Hoyt. - .. .. .... ' - -

$35>000 Hackensack City, Bergen'* County, Sewer 3's, dated Septem¬
ber 1, 1936, maturing $5,000 on September 1, 1950, and $15,000 on
September 1, 1951 and 1952, Opinion of Reed, Hoyt and Washburn.

Block No. 26—8140,000 V ^
$48,000, Haledon Borough, Passaic County, School 43/4's, dated

August 1, 1931, maturing $8,000 on August 1st each year 1946 to 1951,
inclusive} Opinion of Hawkins, Delafield and. Longfellow.' .. ,

$67,000 Haledon Borough, Passaic County, Capital Improvement Re¬
funding 43/4*s, dated April 1, 1935, maturing $18,000 on April 1st .each
each 1946 to 1948, inclusive, and $13,000 on April 1, 1949; Opinion of
Caldwell and Raymond. - . • ' V ;

$25,000 Haledon Borough, Passaic County, Refunding .4&'s; dated
September 15, 1934, maturing $5,000 on September 15, 1951; $15,000 on

September 15, 1952, and $5,000 on September 15, 1953- Opinion of
Caldwell and Raymond. ' ,-r\'■ ■ ■ "r '/._ !<
y,Block No, 27—*23,000 .!•' V •'/

$23,000 Hamilton Township, Mercer County, General Refunding 4^'$, v.
dated December 1, 1934, maturing December 1, 1954. Opinion of
Hawkins, Delafield and Longfellow. ." - • ■ • [ r

Block No. 28—*25,000

$5,000 Highland Park Borough, Middlesex County, School 43^'s.;,
dated August l, 1924, maturing $1,000 on August 1st each year 1951 to"
1955, inclusive. Opinion of Hawkins, Delafield and Longfellowi . ^
5. $20,000 Highland Park Borough, Middlesex County, Water 5's, dated :
December 20. 1926, maturing $5,000 on December 20th each year 1951
to 1954, Inclusive- Opinion of Caldwell and Raymond. ',

Block No, 29—$178,000 - ' ' , •

$45,000 Hillside Township, Union County, Serial Funding 4^'s, dated
October 1, 1935, maturing $10.00C on October 1st each year J948 to
1951, inclusive, and $5,000 on October 1, 1952. Opinion of Hawkins,"
Delafield and Longfellow, r ■■ -}■ . 'r\
$88,000 Hillside Township, Union County, Refunding 41/4,s, i dated'"

December 1, 1938, maturing $6,000 on December 1, 1947 and 1948;/ -

$5,000 on December 1, 1949 and 1952; $10,000 on December 1, 1953;"
$30,000 on December l, 1954, and $26,000 on December *1, 1955>
Opinion of Hawkins, Delafield and Longfellow.. - 1

- $15,000 Hillside Township, Union County, .Refunding 4'/i's, dated
October 1, 1935, maturing $5,000 on October 1st each year. 1948 to
1950, inclusive. Opinion of Hawkins, Delafield and Longfellow, ir;.4.•.f
$30,000 Hillside Township, Union County, School 5's, dated January 1,7}

1931, maturing $5,000 on January 1st each year 1950 to 1955, inclusive.
Opinion of Caldwell and Raymond.;; 'i j /* 7; f ,

:
; ■ Block No. 36—*35,000 . ^ ' } V

> $5,000 Kearny Town, Hudson County;. Hchool'^^i's,^ dated' June" 1, \
1922, maturing on June-1, 1951. - Opinion of Hawkins, Delafield and '
Longfellow. .' - " , . ' >

$5,000 Kearny Town, Hudson County,-Street -and Sewer AYs's,- dated. •;
June l, 1927, maturing on Jurie 1, 1951.' Opinion of Hatvkins, Delafield:
and Longfellow;1 :•" - * " >> ? < -v . »»7,

"■

$15,000 Kearny Town, Hudson County; .School 4^Vz's, dated July ; '
1931, maturing July 1, 1953. Opinion of Hawkins,' Delafield and
Longfellow/ V" * * 1 " '} '' ' JV-'O"'-' ^ 'Vr'~

$10,000 Kearny Town, Hudson County, Water Supply 6's, dated"*
August 1, 1932, maturing August 1, 1953. ' Opinion of; Hawkins,- Dela-;
field and Longfellow/ . ! ; . . . ♦" .

-v' i ; -Block No; Jjjl—V **;".« U
$20,000 Leonia Borough, Bergen: County,' Improvement 6's, dated

May 1, 1934. maturing.$7.0,000 on May 1, 1954 andT955, * Opinion of ".
Hawkins,- Delafield and Longfpltow.-" ;\r>

; * $5,000 Leonia Borough, Bergen County, Park 6's, dated September 1,'
1921, maturing $1,000 on September 1, 1955;. $3,000 on September 1,1
1956, and $1,000 on September J, 1957.-' Opinion of Hawkins, Delafield -

and Longfellow. . 7-v :.*A '' 1 ■'7; /*:*},;}
i" -* * - Block No. 32—*31,000: i- ;

$4,000 Linden Township, Union County, Scliool 4y2's, dated October 1,,
1924, maturing October \f 1954. Opinion of Hawkins, Delafield and,
Longfellow. * % *
• $5,000 Linden Township, Union County, Park 4%'s, dated March 1.;
1924, maturing $1,000 on March 1st each year 1951 to 1955, inclusive,:
Opinion of Reed, Dougherty and Hoyt." ' ' '
$17,000 Linden City, Union County, School 4%'s, dated August-1,-

1928, maturing $6,000 on August 1, 195L and 1952, and $5,000 on
August 1, 1953. Opinion of Reed, Hoyt, Washburn and Clay. - :
$5,000 Linden Township, Union- County, Public Improvement -4%'s,

dated August 1, 1923, maturing $1,000 on August 1st each year 1951 to
1955, inclusive. Opinion of Reed, Dougherty and Hoyt. " --

Block No. 33—833,000

$32,000 Little Ferry Borough, Bergen County, Refunding 31/2,s, dated
December 1, 1940, maturing $17,000 on December 1, 1951; $10,000 on
December -.1, 1953, and $5,000 on December 1, 1954. Opinion < of
Hawkins, Delafield and Longfellow. .. 7.7

Block No. 34-—$89,000" ...

$60,000 Livingston Township, Essex Countjr, School 5's, dated: Feb-'
ruary 14, 193u, maturing $6,000 cn February 14th each year 1946 to-
1955, inclusive. Opinion of Hawkins, Delafield and Longfellow*-v; 1
v $4,000 Livingston Township, Essex County, Firehouse 4y2's, dated - ;
July 1, 1930, maturing $l,0u0 on July 1st each year 1950 to 1953,:
inclusive. Opinion of Hawkins, Delafield and Longfellow.
$10,000 Livingston Township, Essex County, Serial Funding 41/^'s,

dated July 1, 1935, maturing on March 1,. 1949. Interest payable
March and September 1st each year. Opinion of Hawkins, Delafield
and Longfellow.
$15,000 Livingston Township, Essex County; General Funding 4Va% -

dated July 1, 1935, maturing March 1, 1949. Interest payable March;
and September 1st: each year. Opinion of , Hawkins, * Delafield - and
Longfellow. ; '

Block No. 85—$57,000 "

$57,000 Lyndhurst, Township, Bergen County, School Refunding 4Vi%
dated September 1, 1941, maturing $12,000 on September 1, 1946;.
$10,000 on September 1, 1947 and 1948; $5,000 on September 1, 1949, v!
and $10,000 on September 1, 1950 and 1951. Opinion of Hawkins,
;Pai*field;andvliongfellow* • - - " -ri'

Block No. 36—821,000

$21,000 Maywood Borough^ Bergen County, Local Improvement Re¬
funding 41/2*s, dated June 15, 1935, maturing $6,000 on June 15th each
year 1951 to 1953, inclusive, and $3,000 on June 15, 1954. Opinion of
Reed, Hoyt and Washburn. 7 ,/ -

Block No. 37—*840,000

$40,000 Millville City, Cumberland County, Improvement, Series A,
5's, dated July 1, 1930, maturing $6,000 cn July 1, 1946 and 1947, and
$7,000 on July 1st each year 1948 to 1951, inclusive. Opinion of
Hawkins, Delafield and Longfellow.

Block No. 38—8342,000

$50,000 Newark City, Essex County, Port Newark Improvement 41/2's,
dated March 1, 1930, maturing $10,000 on March 1, 1947, and $40,000
on March 1, 1952. Opinion of Reed, Hoyt and Washburn. > .

$10,000 Newark City, Essex County, School 4I/2's, dated March 1,;
1930, maturing $5,000 on March 1..1946 and 1952. Opinion of Reed,
Hoyt and Wasnburn. , ^ ^' '}/:•"■
$83,000 Newark City," Essex County, Port Newaik Improvement 41/4,s, i

dated December 15, 1927, maturing $38,000 on December 15, 1949, and
$45,000 on December 15, 1950. Opinion of Reed, Dougherty, Hoyt and
Washburn. * -v.: -f ► • t v ,I - , . *" .** 7 '
$100,000 Newark City, Essex County, Street Opening, Series A, 5 TVs,

dated August 1, 1934, maturing $40,000 on August 1, 1950, and $60,000
on August 1. 1953. Opinion of Reed, Hoyt and Washburn. ; ;;;
$24,000 Newark City, Essex County, Passaic Valley Sewer 41/2's. dated

October 1, 1923, maturing $20,000 on October 1, 1950, and $4,000 on :
October 1, 1951. Opinion of Reed, Dougherty and Hoyt. / : > ■ .

$50,000 Newark City, Essex County, Serial Funding 33/4's, dated
February 1, 1935. matuiing $20,000 on February 1, 1947; $10,000 on
February 1, 1949, and $20,000 on February 1, 1950. Opinion of Reed, J -
Hoyt and Washburn. -v 7:
$25 000 Newark City, Essex County, Port Newark Improvement 472 s,

dated April 15. 1922, maturing April 15, 1948. Opinion of Reed,* "
Dougherty and Hoyt. 7 / "* '7

■ Block No. 39—850,000 }• ;■>. • ■;>■ '7vh.77y(
$50 000 Oaklyn Borough, Camden County, School Refunding ZVz's,

dated August 1. 1940, maturing $1,000 on August 1, 1947; $3,000 on
August 1. 1948; $8,000 on August 1, 1949; $4,000 on August 1, 1950; *
$8,000 on August 1, 1951 and 1952, and 19,000 on August 1, 1953 and
1954. Opinion of Caldwell and Raymond. - 7 7 7

-'v'.. Block No. 40—8120,000 t,:- . ;V'
$120,000 Orange City,: Essex County, General. Funding, Series B,

2%'s, dated February 1, 1939, maturing $20,000 on February 1st each «.'•
year 1950 to 1955, inclusive, > Opinion of Reed, Hoyt and Washburn. t ,V:
-" 1.:. •• • : Block No. 41—878,000-:, *" > '■ -L\iI:■

$59,000 Palisades Park Borough, Bergen County, Refunding 3's, dated
December 1, 1940, maturing $11,000 on December 1", 1948; $10,000 on *
December 1. 1949; $20,000 on December 1, .■ 1950. and $18,000 on
December 1, 1951. Opinion of Hawkins, Delafield and Longfellow. '' :
$19,000 Palisades Park Borough, Bergen County, Refunding. 4's, dated
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May 1, 1937, maturing $12,000 on May 1, 1946, and $7,000 on May 1,
1947. Opinion of Hawkins, Delafield and Longfellow.

w -
.. Block No. 42—$28,000 J; .^

$28,000 Parsippany-Txoy Hills Township, Morris County, Water,
Series B, dated November 15, 1937, maturing $4,000 on Novem¬
ber 15th each year 1946 to 1952, inclusive. Opinion of Reed, Hoyt and
Washburn.1 r ' • ; - '

Block No. 43—$77,000

$7,000 Passaic City, Passaic County, Serial Funding 4Va's, dated
December 1, 1934, maturing December 1, 1951. Opinion of Hawkins,
Delafield and Longfellow.

$20,000 Passaic City, Passaic County, Serial Funding 4's,-dated
October 1, 1935, maturing $15,000 on October 1, 1949, and $5,000 on
October 1, 1950. Opinion of Hawkins, Delafield and Longfellow.

'

$50,000 Passaic City, Passaic County, General Improvement 5Mi's,
dated December 1, 1921, maturing $5,000 on December 1st each year
1946 to 1955, inclusive. Opinion of Hawkins, Delaifield and Longfellow.

*

, , Block No. 41—$48,000 ~
$10,000 Paterson City, Passaic County, School 6's, dated May 1, 1932,

maturing $5,000 on May 1, 1952 and 1954. Opinion of Hawkins,
Delafield and Longfellow. A •.

$38,000 Paterson City, Passaic County, General Improvement 4»/2?s,
dated June 1, 1929, maturing $25,000 on June 1, 1949, and $13,000 on
June 1, 1952. Opinion of Hawkins, Delafield and Longfellow. ;

' '•
; •< Block No. 45—$105,000 /-y "

$56,000 Pitman Borough, Gloucester County, School 4V2's, dated
•June 30, 1925, maturing $8,000 on July 1st each year 1946 to 1952*
inclusive. Opinion of Hawkins, Delafield and Longfellow. *

$49,000 Pitman Borough, Gloucester County, School 4 Mi's, dated De¬
cember 15, 1922, maturing $7,000 on December 15th each year 1946
to 1952, inclusive. Opinion of Hawkins, Delafield and Longfellow.

;

Block No. 46—$116,000
'

$116,000 Ridgefield Borough, Bergen County, Local Improvement
Refunding 4's, dated March 1, 1936, maturing $4,000 on March 1,

1948, and $28,000 on March 1st each year 1949 to 1952, inclusive.
Opinion of Reed, Hoyt and Washburn.

' Block No. 47—$15,000 J .

$5,000 Ridgewood Village, Bergen County, Water 4Mi's, dated May 1,
1931, maturing May 1, 1951. Opinion of Hawkins,. Delafield and
Longfellow. ' '

( ■
$10,000 Ridgewood Village, Bergen County, Improvement 4Mi's dated

May 1, 1931, maturing May l, 1951. Opinion of Hawkins, Delafield
and Longfellow. " -

Block No. 48—$30,000

$30,000 Roselle Borough, Union County, General Refunding 4%'s,
dated March 1, 1935, maturing December l, 1950. Interest payable
June and December 1st each year. Opinion of Reed, Hoyt and Wash¬
burn. ... ■

Block No. 49—$36,000 V '7\
$36,000 Scotch Plains Township, Union County, School 434's dated

March 1, 1926, maturing $6,000 on March 1st each year 1946 to 1951,
inclusive. Opinion of Hawkins, Delafield and Longfellow]

'

Block No,. 50—$27,000 ■■ !■ y"/ r;\ ■■■'.
$27,000 Somerville Borough, Somerset County, School 41/2's, dated

January 1, 1923, maturing $9,000 on January 1, 1951 to 1953 inclusive.
Opinion of Hawkins, Delafield and Longfellow/ . >

■.<; ■ . Block No. 51—$30,000
$8,000 Summit City, Union County, School 4V4's, dated December 1,

1930, maturing December 1, 1950. Opinion of Hawkins, Delafield and
Longfellow.. •(. , • ' ... V" ' 1 •

$12,000 Summit City, Union County, Improvement 4V4's, dated De¬
cember 1, 1930, maturing December 1, 1950. Opinion of Hawkins,
Delafield and Longfellow. r. * y. . . -,»p

$5,000 Summit City, Union County, General Improvement 5Ws.
dated July 1, 1933, maturing July 1, 1954. Opinion of Hawkins, Dela¬
field and Longfellow.; ; ■ ' ■' .' ■••• ,y

$5,000 Summit City, Union County, School 4Mi's, dated February 1,
1922, maturing February 1, 1953. Opinion of Reed, Dougherty and
Hoyt. ;- . s. • ^ ^ ./■ y

*

, ' ' ' . Block No. 52—$10,000

$10,000 Tenafly Borough, Bergen County, Public Improvement 4%%
dated February 1, 1930, maturing February 1, 1947. Opinion of Cald¬
well and Raymond. , •/';•"

Block No. 53—$127,000 ' •

$127,000 Union City, Hudson County, General Funding 43/4*s, dateiji
March 1, 1935, maturing $17,000 on March 1, 1950; $20,000 " oft
March 1, 1951, and $45,000 on March 1, 1952 and 1953. Opinion of
Hawkins, Delafield and Longfellow.

f

Block No. 54—$24,000
tl

$10,000 West Orange, Essex County, School 4Mi's, dated October l;
1930, maturing $2,000 on October 1st each year 1951 to 1955, inclusive*
Opinion of Hawkins, Delafield and Longfellow. " 'V/

. $12,000 West Orange, Essex County, School,, Series A, 4Mi's, dated
August 1, 1922, maturing August 1, 1951. Opinion of Hawkins, Delar
field and Longfellow. *

$2,000 West Orange, Essex County, School, Series B, 4Mi's. dated
August 1, 1922, maturing August 1, 1951. Opinion of Hawkins, Delar
field and Longfellow. ' '

-

Block No. 55—$230,000
.

$230,000 Weehawken Township, Hudson County, General Refunding
4's, dated October 1, 1935, maturing $50,000 on October 1st each year
1949 to 1952, inclusive, and $30,600 on Oytober 1, 1953. Opiniop. of
Reed, Hoyt and Washburn. . 1 , ' ' y 7 ,,,

•/, :■/ ' -. ■/,
1

, Block No. 56—$20,000 . , ,

$2,000 Westfield Town, Union' County, School 4M2's, dated Decern*
ber 1, 1924, maturing $1,000 December 1, 1951 and 1952. Opinion of
Reed, Dougherty and Hoyt. . .. . J
$18,000 WesLield Town, Union County,'School 4y4's, dated Decem¬

ber 1, 1931, maturing $9,000 on December 1, 1951 and 1952. yOpinion
of Reed, Hoyt, Washburn and Clay. f f > 1

New Providence Twp. Sch. Dist.v
)'■ (P. O. New Providence), N. J.

. Bonds Voted—It is stated that
the voters recently approved by a
wide margin a proposal calling
for thd issuance of $210,000 con¬
struction bonds. //]

NEW YORK

>- * iSy Mamaroneck, N. Y. *' r- • • j

? Note Sale—The $59,240 tax an¬

ticipation notes offered for sale on
Oct. 15— v. 162, p. 1814—were
awarded to the County Trust Co.,
of Mamaroneck, at 0.44%, plus a

premium of $2.95. Dated Oct. 19,
1945. These notes are due on May
29, 1946. The next highest bid¬
der was the Bessemer Trust Co.,
Jersey City, at 0.72%. , ; r ,

Mount Morris, N. Y.
Bond Sale—The $9,500 highway

machinery bonds offered for sale
on Oct. 16—v. 162, p. 1814—were
awarded to the Marine Trust Co.,
of Buffalo, as 1.60s, at a price of
100.152, a basis of about 1.546%.
Dated Oct. lr 1945. Denomination
$1,900. These bonds are due $1,-
900 on Oct. 1, 1946 to 1950. The
next highest bidder was the Gen¬
esee River National Bank, Mt.
Morris.' . -•. ,]/ •„

j New York, N. Y.

Municipal Finances Strong —

Close of World War II found the
city's finances in the strongest po¬
sition in years, City Comptroller
Joseph D. McGoldrick declared on
Oct. 15 in making public his an¬
nual report for the fiscal year
1944-1945 which ended on June
30 last. Stating that the size of
the floating debt is one of the
most accurate indicators of the
city's financial health, the Comp¬
troller revealed that the total of
such debt has been cut from
$183,814,303 at the close of 1933 to
no more than $40,806,780 on June
30, 1945. Uncollected real estate
taxes in the earlier year amounted
to $183,814,303 and the temporary
borrowings represented i 80% - of
the amount receivable. On June
30 of the present year uncollected
f taxes - aggregated $174,386,750,
while the tax anticipation debt
represented only 23% of the re¬
ceivables. The financial district,
incidentally, , expects that the city
will enter the long-term capital
market in the near future. i

t , ; Ocean Beach, N. Y.
•( Bond Offering — James H.
Adams, Village Clerk, will re¬
ceive sealed bids at the office of
Village Attorney, LeRoy B. Iser-
man, 39 Broadway, New ..York,
until 2 p.m. (EST) on Oct. 30 for
the purchase of $47,900 ferry ter¬
minal coupon or registered bonds,
not exceeding 5% interest. Dated
Oct. 1, 1945. Denomination $1,000.
Due Oct. 1, as follows: $2,000 in
1946 to 1958, and $3,000 in 1959
to 1965. Rate of interest to be
in multiples of % or one-tenth of
1%, and must be the same for all
of the bonds. Principal and in¬
terest payable at the South Shore
Trust Co., Rockville Centre, with

New York exchange. Bonds will
oe valid and legally binding gen¬
eral obligations of the Village, all
the taxable real property within
which will be subject to the levy
of ad valorem taxes to pay saia
bonds and interest thereon, with¬
out] limitation as f to rate or

amount. Said bonds are issued

pursuant to a resolution in effect

prior to Sept. 1, 1945, pursuant to
the Village Law and General Mu¬
nicipal Law, as amended, for the
purpose of reconstructing ■; the
ferry terminal in said Village, the
period of probable usefulness of
which is 20 years. .In the event
that prior to the delivery of the
bonds the income received by pri¬
vate holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit' ac¬
companying his bid will be re¬
turned. The Village has no spe¬
cial charter and operates under
the General Village Law. Pro¬
vision has been made for the

necessary down payment as re¬

quired by Section six of the Gen¬
eral Municipal Law, as amended.
The approving opinion of Vande-
water, Sykes & Heckler, of New
York City, will be furnished to
the purchaser without cost. En¬
close a certified check for $940,
payable to the Village., . >

Ossining (P. O. Ossining), N. Y.
Certificate Sale — An issue of

tax; certificates amounting to
$25,754.60 was awarded recently
to the Ossining Trust Co., at
0.65%. Dated Oct. 19, 1945. These
certiifcates are due on June 19,
1945. Other bidders were:

Bidder ; . Hate
County Trust Co.,

■

White Plains „0.67%
First National Bank, k
Boston ; 0.76%

Ramapo, Tollman Fire Dist. .

^ (P. O, Tollman), N. Y. /•
Bond Offering — Lillian Dim-

mock, District Secretary, will re¬
ceive sealed bids until 10 a.m.

(EST) on Oct. 26 for the purchase
of $13,500 fire apparatus and
equipment coupon or registered
bonds, not exceeding 5% interest.
Dated Nov, 1,1945. Denomination
$500. These bonds are due on

May 1, as follows: $1,000 in 1946
to 1948, and $1,500 in 1949 to 1955.
Rate of interest to be in multi¬

ples of V4 or one-tenth of 1% and
must be the same for all of the
bonds. Principal and interest pay¬
able at the Suffern National Bank
& Trust Co., Suffern. The bonds
will be awarded to the bidder

offering the lowest rate of inter¬
est, without regard to premium,
and if two or more bidders offer
the same lowest rate of interest,
the bonds will be awarded to the
bidder offering the highest pre¬
mium. No bid for less than all of
the bonds will be considered. Said
bonds are general obligations pay¬

able from unlimited ad valorem
taxes upon real property and have
been authorized pursuant to the
Local Finance Law to finance the

acquisition of fire apparatus
which is a- purpose for which
Section 176 of the Town Law of
New York authorizes the District
to spend money. The period of
probable usefulness of the object
or purpose for which the bonds
are to be issued is 10 years. The
District was created on Oct. 23,
1928, pursuant to Section 38 of the
County Law of New York, as

amended. The successful bidder
will be furnished with the opinion
of Reed, Hoyt & Washburn, of
New York, that the bonds are
valid and binding obligations of
the District.'; Enclose a certified
check for $270, payable to the
District. - t ; ]

V/;"- Rochester, N. Y. ;'///;/]'
Note Offering — W. Raymond

WJiitley,' City Comptroller, will
receive sealed bids until 3 p.m.

(EST) on Oct. 25 for the purchase
of $500,000 special local works
notes. Dated Nov. 1, 1945. Due
July 1, 1946. The award is to be
made on the basis of total inter¬
est cost after deducting any pre¬
mium. / Bids must be submitted
for all or none. ■ Bidders to state
rate of interest, designate denomi¬
nation desired, and to whom notes
shall be made payable. Notes
will be made payable to bearer
upon request. A telegraphic bid,
if delivered to the Comptroller
before the expiration period dur¬
ing which sealed bids are re¬

ceived, wil be treated as a sealed
bid. Under advice of counsel, bids
received by telephone cannot be
considered. No bids will be ac¬

cepted at less than par and ac¬
crued interest. Interest will be

computed on a basis of 360 days
to the year. The notes will be
drawn with interest and will be
deliverable and payable at the
Central Hanover Bank & Trust

Co., New York. The notes will
be delivered on Nov. 1, 1945, or
as soon after that date as notes

can be prepared. Legal opinion
will be furnished by Reed, Hoyt
& Washburn, of New York, and
will state that the notes are valid

and legally binding obligations
for the payment of which the
City may be required, if neces¬

sary, to levy ad valorem taxes
without limitation as to rate or

amount.

Rye, (P.O. Rye), New York
Certificates Purchased — The

following certificates amounting
to $73,781.39 were awarded re¬

cently to the County Trust Co., of
Mamoroneck:

$33,781.39 tax certificates of in¬
debtedness, at 0.47%. Due Jan.
15, 1946.

40,000.00 tax certificates of in-.
- debtednes, at 0.44%. Due

July 1, 1946. .

These certificates are dated Oct.

22, 1945. Other bidders were as
follows:. , /

' Bidder • Rate
First Nat'l Bank, Boston,
For $73,781.39 0.60%

Leavitt & Co., V*;■/'
For $73,781.39 (plus $1.)—0.61%

Washington Irving Trust
; Co., Port Chester,
For $33,781.39 —1%
For $40,000.00 0.90%

NORTH CAROLINA V
Ashe County (P. O. Jefferson),

North Carolina

;t Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will re¬
ceive sealed bids at his office in

Raleigh, until 11 a.m. (EST),; on
Oct. 23, for the purchase of $1,-
094,000 coupon refunding bonds,
to bear not exceeding 6% interest.
Dated Nov. 1, 1945. Denomination
$1,000. Due May l,>-as follows:
$23,000 in 1947 and 1948, $24,000
in 1949, $25,000 in 1950 and 1951,
.$26,000 in 1952, $27,000 in 195c
and 1954, $29,000 in 1955 and 1956
$30,000 in 1957, $31,000 in 1958
$32,000 in 1959, $33,000 in I960,
$34,000 in 1961, $35,000 in 1962.
$36,000 in 1963, $37,000 in 1964
$38,000 in 1965, $39,000 in 1966
$40,000 in 1967, $42,000 in 1968
$43,000 in 1969, $44,000 in 1970.
$45,000 in 1971, $47,000 in 1972
$48,000 in 1973, $50,000 in 1974
$51,000 in 1975, $53,000 in 1976
and $28,000 in 1977. Registerable
as to principal only; general ob
ligations; unlimited tax; delivers
at place of purchaser's choice
Principal and interest payable ir
New York City. Bidders are re¬

quested to name the interest rat'
or rates in multiples of V4 of 1%,.
Each bid may name one rate for
part of the bonds and another
rate or rates for the balance, but
no bid may name more than four
rates and each bidder must spec¬
ify in his bid the amount of
bonds of each rate. Each rate musl
be bid for bonds of consecutive
maturities. - The bonds will be
awarded to the bidder offering tc
purchase the bonds at the lowest-
interest cost to the County, such
cost to be determined by deduct¬
ing the total amount of the pre¬
mium bid from the aggregate
amount of interest upon all of the
bonds until their respective ma¬

turities. No bid of less than par
and accrued interest will be en¬

tertained. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of this same typr
and character shall be taxable b^
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds and
in such case the deposit accom¬

panying his bid will be returned
The approving opinion of Reed
Hoyt & Washburn, of New York
will be furnished the purchaser
Enclose a certified check for $21,-
880, payable to the State Treas¬
urer. '

Brevard, N. C.
Tenders Wanted — Alex H.

Kizer, Town Clerk, has announced
that pursuant to the provisions 0^
the refunding plan and the re*-

spective bond orders and ordi1-
nances authorizing their issuance,
tenders for the purchase by the
sinking fund of the above Town
are wanted for the following
bonds: Refunding bonds,' dated
July 1, 1936. Maturity July !, ,1976.
Registered interest funding bonds,
dated July 1, 1936. Maturity July
1, 1976. . ; > ,•

Tenders will be received and

opened at 12.00 noon, on Oct. 29.
All tenders must be considered
firm for five days following date
of opening, unless specified in
the tender.

(

Burlington, N. C. , <;
/ Bond Sale—rThe $121,000 coupon
semi-annual refunding bonds of¬
fered for sale on Oct. 9—vv 162,
p. 1685 — were awarded to the
First of Michigan Corp., of New
York, at a price of 100.21, a net
interest cost of about 2.04%, as
follows: .

,

$28,000 Water bonds. For $7,000
maturing March 1, 1969, as
2V4S, and $21,000 maturing

T '

$7,000 March 1, ,1970 to 1972,
as 2s. »• $

10,000 Sewer bonds. For $2,000
maturing March 1/' 1969, as

2V4s, and $8,000 maturing
March 1, $2,000 in 1970, and
$3,000 in 1971 and 1972, a?
2s.

. -• ' '•

61,000 Street bonds. For $15,000
maturing March 1, 1969, as

2V4S, and $46,000 maturing
March 1, $15,000 in 1970 and
1971, and $16,000 in 1972, as
2s. . /•,:■/ ; ■, ...

22,000 General bonds. For $5,000
maturing March 1, 1969, as

2V4S, and $17,000 maturing
March 1, $5,000 in 1970, and
$6,000 in 1971 and 1972, as 2s.

Dated Sept. 1, 1945. Denomina¬
tion $1,000. The next highest bid¬
der was: -

Vance Securities Corp.,
Greensboro, -

First Securities Corp.,
•

Durham,
Campbell, Phelps & Co., and
Crouse, Bennett, Smith &
'

Co., jointly, . •/ .

For $29,000, 2^ s, and
$92,000, 2s_»^r 100.00
Other bids were:

Bidder Price Bid
R. S. Dickson & Co., 7
For $29,000, 2s, and
$92,000, 2V4s _100.009

John Nuveen & Co., and
Wachovia Bank & Trust

Co., Asheville, jointly,- -
For $121,000, 2y4s 100.104

Mount Olive, N. C. f
Bond Sale—The $100,000 cou¬

pon semi-annual refunding bonds
offered for sale on Oct. 9—v. 162,
p. 1685—were awarded to the
Branch Banking & Trust Co., of
Wilson, at a price of 100.021, a net
interest cost of about 2.16%, as
follows: For $80,000 maturing $3;-
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000 on April 1, 1947 to 1962, as
2V4S, and $20,000 maturing $5,000
on April 1, 1963 to 1966, as 2s.
Dated Oct. 1; 1945. Denomination
$1,000. The next highest bidder
was R. S. Dickson & Co., for $25,-
000, l3As, and $75,000, 2*4s, at a
price of 100.00, a net interest cost
of about 2.21%. Other bids were
as follows:

/ Bidder Price Bid
R. S. Dickson & Co.,
For $25,000, l%s, and

V $75,000, 2%s —* „__..100.00
Kirchofer & Arnold,
For $70,000, 2V2S, and
$30,000, 2V4S - .100.11

First-Citizens Bank &
Trust Co., Smithfield,
For $35,00 l%s, and
$65,000, 2>As 100.00

.First Securities Corp.,
Durham,

tVance Securities Corp.,
; Greensboro,
Fox, Reusch & Co., and
JBrowning & Co., jointly, /•"•SIa-
For $55,000, l%s,
$30,000, 2s, and

, $15,000, 4s 100.00

NORTH DAKOTA

'•

'■{' Bowbells, N. Dak.
Bond Sale—The $20,000 water

Works utility revenue bonds of¬
fered for sale on Oct. 15—v. 162,
p. 1814—were awarded to the
Layne Western Co., of Minnea¬
polis, as 21/2s. Dated July 1, 1945.
These bonds are due on July 1,
1965; callable from July 1, 1946
to 1950. The sale of the above

bonds was originally scheduled
for Oct. 8.

Wahpeton, N. Dak,
v" Bond Election — An issue of

$25,000 airport bonds will be sub¬
mitted to the voters at an election
to be held on Oct. 23. \ ,

OHIO

Ashland, Ohio ' i
"

Bond Election — An issue of

$50,000 airport site acqusition
'

bonds will be submitted to the
voters at the general election in
November.

J. Barberton, Ohio
J Bond Call Pending—It is re¬

ported that the City Clerk intends
to call for payment as of Dec. 1,
outstanding city bonds in the sum
of $9,000, at the First Central

*

Trust Co. of Barberton. '

Bath Local Sch. Dist. (R. F. D.
No. 7, Akron), Ohio

Bond Offering—Lester Swartz,
District Clerk, will receive sealed
bids until noon (award to be made
at 8:30 p.m.) on Nov. 6, for the
purchase of $125,000 improvement
bonds, to bear not exceeding 4%
interest. Dated Jan. 1, 1946. De¬
nomination $1,000. Due Oct. 1,
as follows: $6,000 in 1947 to 1966,
and $5,000 in 1967. Rate of in-

; terest to be in multiples of y4 of
T%. These are the bonds author¬
ized at the November election in
1944. No bids for less than par
and accrued interest. Enclose a
certified check for $1,250, payable
to the Board of Education.

Braceville Township Rural Sch.
Dist. (P. P. Phalanx Station),

v.-',-.'". Ohio %./Z///Z/i
Bond Election—An issue of

$110,000 construction bonds will
be submitted to the voters at the
general election in November.

Butler County (P. O. Hamilton),
■ '

> Ohio '• :■ ■ ■■!■
Bond Election—An issue of

$30,000 county jail bonds will be
submitted to the voters at the No¬
vember general election. ';

f Coldwater, Ohio '

* Bond Election — An issue of
$73,000 3% construction bonds
will be submitted to the voters
at the November election.

Deerfield Township Local Sch.
, Dist. (P. O. Deerfield), Ohio

Bond Sale—The $28,000 build¬
ing bonds offered for sale on Oct.
13—v. 162, p. 1564—were awarded
to the First Savings Bank, of

, Bavenna, as H/2s, at a price of
100.035, a basis of about 1.49%.
Dated May 15, 1945. Denomina¬
tion $1,000. These bonds are due

■ v.- r ' ■>. .* * ■ k * } . 1 >

) on Nov. 15, as follows: $1,000 in
I 1947 to 1958, and $2,000 in 1959 to
'1966. The next highest bidder
was J. A. White & Co., of Cincin¬
nati, for ls/4s, at a price of 102.17.
Other bidders were as follows:

'"./ Price
Bidder— //'"'/•'•■n!/ Rate . Bid

J. A. Wnite & Co.—-—''— / 1%% '102.17
Ryan, Sutherland & Co 1% 101.34
Fox, Reusch & Co..——— 1% 101.15
Weil. Roth & Irving Co—2
Pohl to Co,--—: 2

101.05

100.82

Dunkirk, Ohio
Bond Election — An issue of

$30,000 water softener bonds, not
exceeding 4% interest will be
submitted to the voters at the
general election to be held in
November. . >1

u East Cleveland, Ohio
Bond Election— It is stated by

Paul E. Beck, Acting Director of
Finance, that at the general elec¬
tion in November the voters will
pass on the issuance of $250,000
various purpose bonds,

Garfield Heights, Ohio
Proposed Debt Refunding—A

committee headed by Mayor Ray¬
mond H. Ring is said to have ap¬
proved recently a plan to refund
$2,200,000 outstanding indebted¬
ness at a rate of approximately
2% interest.

Hamilton, Ohio
Bond Election—M. C. Thomas,

Director of Finance, states that
the voters will pass on the issu¬
ance of $2,676,090 post-war im¬
provement bonds at the general
election in November.

Lancaster, Ohio
Bonds Authorized— The City

Council is said to have passed an

ordinance recently, calling for the
issuance of $10,000 2% street im¬
provement1 bonds. Dated Nov. 1,
1945. Due $2,000 on Oct. 1 in
1946 to 1950, inclusive. Principal
and interest (A-O) payable at the
City Treasurer's office.
Additional Issuance Pending-*-

It is also reported that $9,000 park
bonds will be offered for sale in
the near future. Due $1,800 in
1946 to 1950/ inclusive. ' . ,

Newburgh Heights, Ohio
Bond Election—An issue of

$25,000 fire station bonds will be
submitted to the voters at the
November general election. - '• > •

New Riegel Sch. PistA Ohio
Bond Election—An issue ••• • of

$160,000 construction bonds will
be submitted to the voters at the
November general election.

Norwood Sch. Dist., Ohio
Bond Election—An issue of con¬

struction bonds amounting to $1,-
300,000 will be submitted to the
voters at the general election to
be held in November. 1

Orangeville, Ohio
Bond Sale—The $15,000 public

improvement bonds offered for
sale on Oct. 6—v. 162, p. 1446—
were awarded to Fox, Reusch &
Co., of Cincinnati. Dated Nov. 1,
1945. These bonds are due $375
on May and Nov. 1, in 1946 to
1965. ' I
These bonds were sold as 214s,

Interest M-N. .
. V; •///;, * .

Portsmouth, Ohio <
Bond Sale—The $125,000 re¬

funding bonds offered for sale on
Oct. 17 — v. 162, p. 1685 — were
awarded to Paine, Webber, Jack¬
son & Curtis, of Chicago, as
at a price of 101.04, a basis of
about 1.329%. Dated Oct. 1, 1945.
Denomination $1,000. These bonds
are due from 1949 to 1954. The
next highest bidder was Halsey,
Stuart & Co., for iy2s, at a price
of 101.073. Other bidders were as

follows:
.

, ■') ! v ■ Price
Bidder— Rate Bid

Braun, Bosworth & Co.,
Inc. ..... 1%% 100.458

Stranahan, Harris & Co.,
Inc. lVst 100.27

OKLAHOMA

Creek County, Olive Cons. Sch.
Dist. No. 17 (R. F. D. No.

2, Bristow), Okla.
Bonds Offered — W. R. White¬

head, District Clerk, received
sealed bids until 9 a.m. on Oct. 17,
for the purchase of $6,500 trans¬
portation equipment bonds. These
bonds are due in 1948.

< l;f t .r.'f . -Vf i ■ 'I »

Duncan, Okla.
Bonds Voted — The following

bonds amounting to $337,000 were
favorably voted at the election
held on Oct. 16:

$212,000 sewer extension bonds.
125,000 electric light bonds.
At the* same time the water

works bonds amounting to $815,-
000 failed to carry.

Fairview, Okla. .* >>.,
Bond Sale—The $85,000 electric

light bonds offered for sale on
Oct. 15—v. 162, p. 1815—were
awarded to the First National
Bank & Trust Co., and R. J.
Edwards, Inc., both of Oklahoma
City, jointly, at a net interest cost
of 1.18%. : Due on Jan. 1 from
1949 to 1956. The next highest
bidder was the Fairview State

Bank, at a net Interest cost of
1.20%.

Oklahoma City, Okla.
Bond Election — It is reported

that the city officials have
scheduled an election for Dec. 4,
at which the voters will pass on
the issuance of $16,000,000 in
bonds; divided as follows: $9,000,-
000 for sanitary sewers and dis¬
posal plants; $1,800,000 for water
main, extensions and an elevated
storage tank; $1,400,000 for storm
sewers; $1,200,000 for additional
fire stations and equipment, and
$500,000 for park improvements
at Bluff Creek reservoir.

Oklahoma City Sch. Dist. (P. O.
Oklahoma City), Okla.

Bond Election — The Board of
Education is said to have sched¬
uled Dec. 4 as the date of an elec¬
tion to have the voters ballot on

the issuance of $4,000,000 con¬
struction and improvement bonds.

Oklahoma County (P. O. Oklahoma
City), Okla.

Bond Election—County Officials
are said to have designated Dec.
4 as the date of an election at
which the voters will pass on the
proposed issuance of $4,800,000
road construction bonds. ~ j
'

We understand that there is
also scheduled for Dec. 4 a County
School bond election for Negro
School construction purposes.

OREGON

Central Point, Ore.
Bonds Voted—An issue of $114,-

000 water system bonds was

favorably voted atan election
held recently. , ,

Port of The Dalles (P. O. The
Dalles), Oregon

Bond Sale Details—The $25,000
general obligation bonds awarded
on Sept. 26 to the First National
Bank, of Portland, at a price of
100.17—v. 162, p. 1685—were sold
as Is, and mature as follows: $5,-
000 on Jan. 1, 1948, and $10,000 on
Jan. 1, 1949, and July 1, 1950,
giving an income basis of about
0.955%. Denomination $1,000.

. v:. ' Seaside, Ore. v

•Bond Sale — The $100,000 hos¬
pital bonds offered for sale on
Oct. 8, were awarded to the Clat¬
sop County Bank of Seaside, as
1l/z s, at a price of 98.65.
Union County Sch. Dist. No. 23

(P* O. Elgin), Ore.
Bond Offering—Josephine Har¬

ris, District Clerk, will receive
sealed bids until 7:30 p.m. on Nov.
12, for the purchase of $78,000
building bonds, to bear not ex¬
ceeding 2y2%;; interest. Dated
Nov. 1, 1945. Denomination $1,000.
Due Nov. 1, as follows: $4,000 in
1946 to 1957, and $5,000 in 1958 to
1963. Bonds maturing in 1952 to
1963 may , be redeemed on Nov.
1, 1951, or any interest payment
date thereafter. Principal and in¬
terest payable at the r County
Treasurer's office, or at the fiscal
agency of the State in New York
City. Award to be made at the
lowest net interest cost to the
District. All bids must be un¬

conditional. The approving opin¬
ion of Teal, Winfree, McCulloch,
Shuler & Kelley, of Portland, or
Cochran & Eberhard, of
La Grande, will be furnished the
purchaser. Enclose a certified
check for $2,500, payable to the
District.

(These bonds were originally
scheduled to be offered for sale on

Oct. 15—v. 162, p. 1815.)

University of Oregon (P. O. .<■

Salem), Ore.
■}>\ Bond Call—The State of Ore¬
gon, by the Department of Higher
Education of the State, acting
through the State Board of Higher
Education, calls for payment the
following bonds, at the principal
amount thereof and accrued in¬
terest: /•'•. •■V/".'-; .•/•//■/ZZ •

On October 15

State Agricultural College Re¬
funding Building, Nos. 197 to 211.
Dated April 15, 1938. Due April

15, 1957. ; >
State Agricultural College

Chemistry Building, Nos.', 263 to
275.-'>W
Dated Oct. 15, 1938. Due April

15, 1963.
On November lr > - ' •

University of Oregon Humani¬
ties Building, Nos. 84 to 90.
Dated May 1, 1939. Due May

1/1959.
University of Oregon Refund

ing Building, Nos. 435 to 452. ; v
Dated May L1939. Due May 1.

1967.
^ - ,

Said bonds will be redeemed at
the State Treasurer's office. In¬

terest ceases on dates called.;
Washington County, Hillsboro Ele.

Sch. Dist. (P. O. Hillsboro), ,

Oregon /■'.'
Bonds Voted — J. M. Paynter,

Superintendent of Schools, states
that at an election held on Oct. 8
the voters approved, by a count
of 188 to 14, the issuance of $165,--
000 construction bonds.

PENNSYLVANIA
Abington Township (P. O.

Abington), Pa.
Bond Election—An issue of $1,-

300,000 sewer system and sewage
treatment plant bonds will be
submitted to the voters at the

general election in November.

Bloomsburg Sch. PisC, Pa.
/ ■ Bond Sale — The $115,000 re¬
funding and improvement bonds
offered for sale on Oct. 16—v. 162,
p. 1686—were awarded to Blair
& Co., Inc., as H/ss, at a price of
100.31, a basis of about 1.202%.
Dated Oct. 1, 1945. Denomination
$1,000. These bonds are due on

Oct. 1, from 1947 to 1958. The
next highest bidder was E. H.
Rollins & Sons, for H/fcs, at a price
of 100.29.

Chester, Pa.
Bond Sale—The $500,000 cou¬

pon semi-annual improvement
bonds offered for sale on Oct. 16
—v. 162, p. 1686—were awarded
to the First Boston Corp., and E.
H. Rollins & Sons, of Philadel¬
phia, jointly, as IVss, at a price
of 100.279/a basis of about 1.08%,
Dated Oct. 1, 1945. Denomina¬
tion $1,000.. These bonds are due
on Oct. 1, as follows: $40,000 in
1946 to 1957, and $20,000 in 1958.
The next highest bidder was

Hemphill, Noyes & Co., First of
Michigan Corp., and Newburger
& Hano, jointly, for lVss, at a

price of 100.057, Other bidders
were:

Bidder Rate Price Bid
Delaware County National
Bank, Chester ________ IV* %> 100.97

Harriman Ripley & Co., Inc.,
Schmidt, Poole & Co., and ' r\ v ■

W. H. Newbold's Son & Co.,
■jointly 114% 100.759
Halsey, Stuart & Co., and '
Moore, Leonard & Lynch, ' Vi '
jointly 1^ /100.555

A. Webster Dougherty & Co., \
Bioren & Co., « 1

Sheridan & Bogan, /* /r
Phillips, Schmertz & Co., and
Geo. G. Applegate, Jointly 1% 100.555
Equitable Securities Corp., and
Dolphin & Co., jointly— 1% 100.389
Mellon Securities Corp.,
Pittsburgh, and ^ :

Singer, Deane & Scribner
jointly VA% 100.279

Blyth & Co., and Y ;'
Graham, Parsons & Co., *, .

jointly L -____ V/4% 100.209
Blair & Co., Inc.,
Stroud & Co., and
Butcher & Sherrerd, jointly 1V* % 100.207

East Stroudsburg, Pa.
Other Bids—The $30,000 semi¬

annual pipe line bonds awarded
on Oct. 9 to E. H. Rollins & Sons,
of Philadelphia, as Is, at a price
of 100.192, a basis of about 0.94%
—v. 162, p. 1815—also received
the following bids:
Bidder Price Bid

For 1% Bonds
Moore. Leonard 8z Lync-h__100.183
Blair & Co., Inc. ___100.178
Singer, Deane & Scribner__100.055

.f : \ V':,'" : 1.-; : .. V 'r:.! '

For V/i% Bonds
W. H. Newbold s Spn & Co. 100.439

For 11/2% Bonds ■

East Stroudsburg National ; - .

Bank _____.__:_100.00
: '/..«/ For 2% Bonds'}^;/, v'J-'/
Monroe County National"/
Bank, East Stroudsburg 100.00

Montgomery County (P. O.
Norristown), Pa. ' /

Bonds Authorized—An issue of
improvement bonds amounting to
$5,000,000 has been authorized by
the Legislature; . /'"'/•* /

Philadelphia, Pa. :>!'/.//•/
Loans Authorized—The follow¬

ing Councilmanic Loans amount¬
ing to $13,000,000 have been au¬
thorized by the City Council: /
$8,000,000 sewer loans. Due serial-

> ly in 40 years. //
5,000,000 airport bonds. Due se¬

rially In 50 years. J *

RHODE ISLAND %
Cranston, R. I.. '

Bonds Offered—William A.
Brown, City Treasurer, received
sealed bids until noon on Oct. 19,
for the purchase of $150,000 Act
of 1943, coupon refunding bonds.
Dated Oct. 15, 1945. Denomina¬
tion $1,000. Due Oct. 15, as fol¬
lows: $8,000 in 1946 to 1955, and
$7,000Zip 1956 to 1965. Principal
and interest payable at the First
National Bank of Boston, or at
the Rhode Island Hospital Trust
Co., Providence. Registerable as

to principal only, or as to both
principal and interest. These
bonds .will be valid general obr
ligations of the City, and all tax¬
able property in the City will bp -

subject to the levy, of unlimited
ad valorem taxes to pay both prin- >
cipal and interest, except that tax¬
able intangible personal property
is taxable at the uniform rate of
40 cents for each $100 of assessed
valuation. ' Z

SQUTH CAROLINA
''

Anderson,-S. C* ' >;-' *

-Bond Offering—Max C. Byers,
City Clerk and Treasurer, will re¬
ceive sealed bids until 6 p.m.

(EST), on Oct. 30/'for the pur¬
chase of $100,000 funding bonds.
Dated Dec. 1, 1945. These bonds
are due $5,000 on, Dec. 1, 1948
to 1967. Bidders to name the rate
of interest. Z

SOUTH OAKOTA -

Milbank Sch.pist. (P. O.. H

Milbank), S. Dak.
Bonds Voted—It is stated by W.

T. Roebet, Clerk of the Board of
Education,, that at the election
held oh Oct. 9, the voters; ap¬
proved the issuance of $200,000
construction bonds by a wide
margin. //:// ;/ :////;Z Z */;v:;Z// ■ /

Miller, 5. Dak.
Bonds Purchased—An issue of

$95,000 2% semi-ahnual, electric
revenue bonds was purchased re¬

cently by the Allison-Williams
Co., of Minneapolis. These bonds
were authorized at the. election
held on Sept. 25. Due in 1947 to
1961. //
Bond Offering — Viva Mohr,

City Auditor, will receive sealed
and oral bids until 8 p.m. on Oct.
26 for the purchase of $25,000
general obligation water works
improvement bonds, not exceed- _

ing 1V4% interest. Dated Sept. 1,
1945. Due Jan. 1, as follows: $2,-
000 in 1947 to 1951, and $3,000 in
1952 to 1956. All bonds maturing
after Jan. 1, 1951, to be callable
at par" on said date and on any

interest-payment date. thereafter.
Principal and interest payable at
the First National Bank of Minne¬

apolis. Printed bond forms and the
approving opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis. These are the bonds
authorized at the election held on

Sept. 25, 1945. No bids for less
than par and accrued interest can
be considered. Enclose a certi¬
fied check for $500. - ; \ '

Onida Indep. Sch. Dist. No. 1.,
South Dakota

Price Paid—The $20,000 fund¬
ing bonds awarded during the
latter part of May to Kalman &
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Co., of Minneapolis, as 2s—r. 161,
p. 2387—were sold at a price of
par. These bonds were authorized
at the election held on March 13.

TENNESSEE

Ill- Gallatin, Tenn.
; Bond Offering — Dan Gaines,
City Recorder, will receive sealed
bids until 1:30 p.m. on Oct. 30, for
the purchase of $12,500 public
health center bonds, to bear not
exceeding 5% interest. •;; Dated
Oct. 1, 1945. Denomination $1,000,
one for $1,500. Due April 1, as
follows: $1,000 in 1947 to 1957,
and $1,500 in 1958. Hate of^in¬
terest to be in multiples of 14 of
1%. Award will be made to the
bidder offering the lowest rate of
interest at a price of not less
than par and accrued interest to
date of delivery from Oct. 1, 1945.
Principal and interest payable
at the City Treasurer's office, or
at the Chemical Bank & Trust
Co., of New York City. Pur¬
chaser will be required to pay the
cost of printing the bonds and ob¬
taining legal opinion. Enclose a
certified check for 2% of the face

yalue of the bonds bid for.
Jackson County (P. O.
Gainesboro), Tenn.

:|V Bonds Sold—An issue of $33,000
memorial building bonds was pur¬
chased on Oct. 1 by the Hermitage
Securities Co., of Nashville, as
J^s, at a price of 100.33. ' . •

Knoxville, Tenn.
I Bond Sale Details—The $200,000
issue of 1945, permanent improve¬
ment bonds awarded recently to
the City Sinking Fund—v. 162,
p, 1686~-were sold as l^s, at par,
and mature $100,000 on Dec. 1,
1945 and 1946.

,

Nashville, Tenn,
II Bond Election — An issue of
$3,500,000 street, sewer construc¬
tion and water extension bonds
will be submitted to the voters at
an election to^be held on Novem¬
ber 15.

TEXAS

JBrazosport Indep. Sch. Dist. (P, 0>
Freeport), Texas

•: Bond Offering—J. R. Gay le, Jr.,
Business Manager of the Board of
Trustees, will receive sealed bids
until 7 p.m. on Oct. 22 for the
purchase of construction bonds
amounting to $1,200,000. Dated
Oct. 10, 1945. Denomination $1,-
000. Due Oct. 10, as-follows:, $45,-
000 in 1946, $65,000 in 1947. to
1950, $85,000 in 1951 to 1955, $90,-
000 in 1956, and $95,000 in 1957 to
1960. Bidders are requested :< to
submit bids for bonds without op¬
tion and also submit alternate bids
for bonds with maturities from
1956 to 1960, option 10 years from
date. Award will be made to the
bidder offering the lowest net in¬
terest cost to the District, and
specifying a price of not less than
par and accrued interest to date
of delivery. Delivery will be
made within 60 days from date of
sale. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished. Enclose a cer¬
tified check for 2% of the par
value of the bonds, payable to G.
M. McGranahan, President Board
of Trustees.

t
, t .V V V *- 1 'V • v J

1

Burnet, Texas
1 Bond Sale—The $80,000 electric
system revenue bonds offered for
"sale on Oct. 6, were awarded to
lEmerson, Roche & Co., of Austin,
lat a price of 98.25, a net interest
Ccost of about 2.63, as follows: $27,-
000 maturing on July 15, $3,000
in 1946 to 1950, $4,000 in 1951 to

1 1953, as 2V4s, and $53,000 matur¬
ing July 15, $4,000 in 1954 and
1955. $5,000 in 1956 to 1960, $6,000
in 1961 to 1963, and $2,000 in 1964,
as 214s. Interest payable J-J.
These are the bonds originally

I' offered on Oct. 5, in the amount
of $90,000, for which all bids re¬
ceived were rejected. 141^111^1
Y" Dallas County (P. O. Dallas),

Texas

Bond Sale—The $185,000 series
of 1945, road refunding bonds of¬
fered for sale on Oct. 181—v.. 162,
p. 1816—were awarded to Stern
Bros, & Co,, of Kanasa City, at a

price of 100.024, a net interest
cost of 1.3767%, as follows: For
$115,000 maturing April 10, $5,-
000 in 1946 to 1954, $35,000 in
1955 and 1956, as 114s, and $70,-
000 maturing $35,000 April 10,
1957 and 1958, as 114s, interest
A-O. Bonds maturing in 1956 to
1958, are callable on Oct. 10, 1955.
Dated Nov. 10, 1945. The next
highest bidder was Halsey, Stuart
& Co., for $185,000, 114s, at a
price of 100.157. Other bidders
were as follows ; 1:;1l:;'iyi 'if'
Bidder ;1llll' Price Bid

Mercantile-Commerce Bank
& Trust Co., St. Louis, and 111

Dallas Rupe & Son, jointly, 1
For $185,000, i%s>- ,.100.06

C. F. Childs & Co., . t

John Nuveen & Co., and ;«

Barcus, Kindred & Co., >
:/ jointly,
For $80,000, l%s, and ;

1 $105,000, 114s - —100.035
El Paso, Texas

Bond Sale—The highway right
of way bonds amounting to $350,-
000 and offered for sale on Oct.
18—v. 162, p. 1566—were award¬
ed to a syndicate composed of the
El Paso National Bank, State Na¬
tional Bank, both of El Paso,
Texas Bank & Trust Co., of Dal¬
las, and Emerson, Roche & Co.,
of Austin, at a price of 100.02, a
net interest cost of 1.40%, as fol¬
lows: For $270,000 maturing Dec.
1, $25,000 in 1947 to 1949, $30,000
in 1950 to 1952, $35,000 in 1953 to
1955, as 114s, and $80,000 matur¬
ing $40,000 Dec. 1, 1956 and 1957,
as 114s. Dated Dec. 1, 1945. De¬
nomination $1,000. The next high¬
est. bidder was the Mercantile-
Commerce Bank & Trust Co., St.
Louis, Commerce Trust Co., Kan¬
sas City, and Barcus, Kindred &
Co., jointly, for $350,000, 114s, at
a price of 100.113. Other bidders
were as follow:

- Bidder Price Bid
Harriman Ripley & »Co., Inc.,
Braun, Bosworth & Co., Inc.,
Rr J. Edwards, Inc., and
Pallas Rupe & Son, jointly, *'
, For $235,000, l%s and
$115,000 l%s —.—100.10

John Nuveen & Co.,
Dallas Union Trust Co.,
Dallas, and

Stern Bros. & Co., jointly,
For $135,000, 2s, $135,000,
114s, and $80,000, l%s —100.005

Fort Worth, Texas
Bond Issuance Indefinite—The

following bonds aggregating $20,-
800,000, approved at the election
held on Oct. 2, will not be sold
atrone time, it being the City's
intention to offer them at inter¬
vals over a period of approxi¬
mately; 10 years:

$9,000,000 street improvement
bonds.

2,500,000 airport bonds.
2,000,000 sanitary sewer system

and sewage disposal bonds.
300,000 police station and jail

building bonds.
' 3,000,000 water works bonds.
700,000 park bonds.
500,000 playground and recrea¬

tion park bonds. 4 ■

80Q,000 art and children's mu¬
seum bonds.

500,000 recreation center build-
1 , ing and amphitheater bonds.
1,500,000 agricultural and live¬

stock building bonds.

■ Freeport,.Texas
Bond Offering — Clarence

Pearce, Town Clerk, will receive
sealed bids until 5 p.m. on Nov.
1 for the purchase of Seawall and
Breakwater State Aid bonds

amounting to $750,000. Dated Nov.
1, 1945. Denomination $1,000. Due
Aug. 20, as follows: $30.0001 in
1946 and 1947, $31,000 in 1948 and
1949, $32,000 in 1950, $33,000 in
1951, $34,000 in 1952, $35,000 in
1953, $36,000 in 1954, $37,000 in
1955, $38,000 in 1956, $39,000 in
1957, $40,000 in 1958, $41,000 in
1959, $42,000 in 1960, $43,000 in
1961 and 1962, $44,000 in 1963,
$45 000 in 1964, and $46,000 in
1965. Coupon rate or rates to be
specified by , bidders and bonds
will be awarded on the basis of

lowest; net interest cost to the
Town. Bidders are requested to

submit an alternative bid reserv¬

ing to the Town the right to re¬
deem bonds on and after Aug. 20,
1956. Principal and interest pay¬
able at the First National Bank,
Houston. These bonds are part of
the $1,500,000 issue authorized at
the election held on Sept. 29, 1945,
and in the event the Town accepts
a bid for the above $750,000, the
Town agrees not to offer any

part of the remaining $750,000 for
sale before Nov. 1, 1946. The ap¬

proving opinion of Vandewater,
Sykes & Heckler, of New York,
will be furnished/. Delivery is
expected to be made not later
than Feb. 1, 1946. Enclose a cer¬
tified check for $15,000, payable
to the Town.

Harlingen, Texas
Bonds Voted—The $850,000 rev¬

enue bonds were approved at the
election held on Oct. 8. The pur¬

pose of these bonds is to finance
the purchase of the Central Power
& Light Company's water system.

Harlingen Indep. Sch. Dist., Texas
Bonds Purchased—The follow¬

ing bonds amounting to $791,000,
were purchased recently by a syn¬
dicate composed of B. J. Van
Ingen & Co., of New York, C. F.
Childs & Co., Paine, Webber,
Jackson & Curtis, both of Chicago,
Russ & Co., of San Antonio, and
Emerson, Roche & Co., of Austin:
$80,000 2i/2% refunding bonds.

Due Oct. 1, as follows: $15,000
in 1946 to 1949, and $20,000 in

' '

1950. - .

391,000 3% refunding bonds. Due
Oct. 1, as follows: $20,000 in
1951 to 1953, $15,000 in 1954
to 1958, $20,000 in 1959 to
1961, $25,000 in 1962 to 1968,
and $21,000 in 1969.

50,000 2V2% building bonds. Due
$10,000 Oct. 1, 1946 to 1950.

270,000 3% building bonds. Due
Oct. 1, as follows: $10,000 in
1951 to 1958, $13,000 in 1959
to 1961, ; $15,000 in 1962 to

•; 1965, $22,000 in 1966 to 1963,
* and $25,000 in 1969. .

Dated Oct. 1, 1945. Denomina¬
tion $1,000. Bonds maturing Oct.
1, 1956 to 1969 are callable in in¬
verse order on Oct. 1, 1955, upon
60 days' notice or on any interest
date thereafter at par and accrued
interest. Principal and interest
payable at the Central Hanover
Bank & Trust Co., New York, or
at the - State Treasurer's office-

Legality approved by Chapman &
Cutler, of Chicago.

• Bonds Voted—-At a recent elec¬
tion the voters are said to have

approved the issuance of $320,000
refunding bonds.

Hidalgo County (P, O, Edinburg),
Texas ' ' ' '.ij

Bonds Sold— The following
semi-annual refunding bonds
amounting to $777,600, were pur¬
chased recently by the Ranson-
Davidson Co., of Wichita: v

$574,600 3% series of 1944, bonds.
203,000 2V2% series 1944-A,:

bonds.
Dated Oct. 15, 1944. Issued for

the purpose of refunding not less
than a like par amount of out¬
standing bonds of the County. Le¬
gality approved by McCall,'Park-
hurst & Crowe, of Dallas.

Knott County Line Indep. Sch.
Dist., Texas

Bond Sale Details—The $110,000
school house bonds awarded on

Aug. 7 to the Texas Bank & Trust
Co., of Dallas—v. 162, p. 727—
were sold at a price of 100.30, a

net interest cost of about 3.09%,
as follows: For $45,000 maturing
$3,000 Sept. 1, 1946 to 1960, as

2V2s, and $65,000 maturing Sect. 1.
$4,000 in 1961 to 1970, and $5,000
in 1971 to 1975, as 3y4s. Dated
Sent. 1, 1945. Denomination
$1,000. Interest payable M-S. *

Lower Neches Valley Authority
(P. O. Beaumont), Texas

Bond Redemptidn— Holders Of
revenue bonds of the above au¬

thority are notified that revenue
bonds amounting to $3,135,000, all
of the outstanding bonds of an is¬
sue of $3,400,000, numbered M-l
to M-3400. dated Jan. 1, 1943, ma¬
turing serially in 1944 to 1968, will

be redeemed at the First National
Bank, of Beaumont, trustee, on
Nov. 15. Denomination $1,000.
The par amount of said bonds,
plus accrued interest thereon to
redemption date and a premium
of 1V2 % of such principal amount,
accompanied by all interest cou¬

pons thereto appertaining, ma¬

turing Jan. 1, 1946, and by all
coupon maturing subsequent to
said date, should be surrendered
for redemption and payment at
the office of the trustee above
named. Bonds registered as to
principal shall be accompanied by
appropriate assignments in blank
properly executed by or in be¬
half of the owners thereof. Inter¬
est ceases on date called.

Pasadena, Texas
Bond Election Pending— An

election is being considered to
submit to the voters the follow¬

ing bonds amounting to $675,000:
$75,000 city park, and $600,000
street improvement bonds.

Pelly, Texas
Bond Election Pending— An

election is being considered to
submit to the voters the follow¬
ing bonds amounting to $317,000:
$217,000 street .improvement, and
$100,000 municipal water and
sewer system bonds.

; Sulphur Springs, Texas
Bond Sale — The following

bonds amounting to $125,000 and
offered for sale on Oct. 16-—v. 162,
p. 1816—were awarded to J. Brad¬
ley White, of Dallas, at a price of
100.008: ;/ , .

$35,000 park improvement bonds,
as 2.40s. ,. •\ " '

90,000 street improvement bonds,
as 2.70s.

These bonds "were favorably
voted at the election held on Oct.
9, 1945. The next.highest bidder
was C. N. Burt & Co., for 2y4s,
2y2s, and 23/4s, at a price of 100.02.

West University Place (P. O.
Houston), Texas 4

Bond Election Considered—An
election is being considered to
submit to the voters the follow¬
ing bonds amounting to $275,000:
$200,000 street improvement and
street drainage, and $75,000 swim¬
ming pool bonds. ; - .'

VIRGINIA

Danville, Va.
Bond Sale—The $250,000 cou¬

pon semi-annual water improve¬
ment of 1945 bonds offered for
sale on Oct. 15—v. 162, p. 1687—
were awarded to Harriman Ripley
& Co., Inc., and B. J. Van Ingen
& Co., of New York, jointly, as
1.20s, at a price of 100.109, a basis
of about 1.19%. Dated Oct. 15,
1945. Denoms. $10,000, $5,000 or

$1,000, as purchaser elects. These
bonds are due $10,000 on Oct. 15,
in 1946 to 1970. The next highest
bidder was the Harris Trust &
Savings Bank, Chicago, Central
National Bank, Richmond, and A.
Webster Dougherty & Co., jointly,
for iy4s, at a price of 100.52.
Other offers were as follows:

Bidder Price Bid
Halsey, Stuart & Co.,
For $250,000, iy4s .100.41

First National Bank, :
Chicago, and

Mercantile-Commerce Bank
& Trust Co., St. Louis,

Civ jointly,
■£;' For $250,000, iy4s 100.335
Blyth & Co.,
R. S. Dickson & Co., and
Stein Bros. & Boyce,
I jointly,

For $20,000, 4s, and
$230,000, iy4s 100.08

Shields & Co., and

W. H. Newbold's Son & Co.,
,1 jointly, 111-v rvl'lll

For $30,000, 33/4s, and
$220,000, iy4s 100.046

Chemical Bank & Trust Co.,
New York, and

First of Michigan Corp.,
jointly,
For $40,000. 23/4s, and
$210,000, iy4s — .->.100,06

Estabrook & Co., and - llUi
F. W. Craigie & Co., ,1
jointly, ■> ■ 1 •/ ' ;1;'f

- For $40,000, 4s, and
$210,000, iy4s 100.0701

Equitable Securities Corp.,
and ■:. J.

Stroud & Co., jointly, : >
: For $40,000, 4s, and .:-|'■

$210,000, iy4s 100.073
Bankers Trust Co., ' %
New York, and r, {

Scott & Stringfellow, .

jointly,
For $40,000, 4s, and }
$210,000, iy4s 100.00 ;

Mellon Securities Corp., *;
Pittsburgh, and

Blair & Co., Inc., jointly,
For $40,000, 2s, and v :

$210,000, 1.40s 100.01$
John Nuveen & Co., 1- •

For $220,000, iy2s, and
$30,000, iy4s :__ioo.o3$

WEST VIRGINIA *j

"\y Wood County (P. O. . |
Parkersburg), W. Va.

Bond Election—It is stated by]
G. D. Bee, President of the
County Board of Education, that
an election is scheduled for Nov.
13, to have the voters pass on the
issuance of $800,000 construction,
bonds. li'v/V-Y■ V'-'l

y WISCONSIN i
Wisconsin Rapids, Wis. ;;

Other Bids—The $450,000 school
building, series G bonds awarded
on Oct. 9 to a syndicate headed
by Paine, Webber, Jackson &
Curtis, of Chicago, at a price 01
100.006, a net interest cost of
1.226%, for $250,000, as iy2s and
$200,000, as Is,—v. 162, p. 1816-^~
also received the following bids:
Bidder Y;; I 'l;;.:, Price Bid/

Halsey, Stuart & Co., and t

Central Republic Co., ••

Chicago, jointly, j
/ For $450,000, 1.30s 100.06
John Nuveen & Co., i'l:*" -'"/-.--.t ■

Ryan, Sutherland & Co., / 1;
Channer Securities Co., y /; ■ , 1,
Chicago, and I,- .'11

Kalman & Co., jointly, " 1 '
For $450,000, 1.30s 100.025

Milwaukee Co., , i. ; ;

Harriman Ripley & Co., Inc., ;1y? j
William Blair & Co., and •

J. M. Dain & Co., jointly,
For $450,000, 1.40s 100.561

Northern Trust Co.,
Chicago, and

A. G. Becker & Co., jointly,
For $450,000, 1.40s 100.15

Harris Trust & Savings
Bank, Chicago, :1'yV: ;''-
For $450,000 l*/2s 400.56

CANADA
Canada (Dominion of)

Bills Sold—An issue of treasury
bills amounting to $75,000,000
was sold on Oct. 11, at an average
yield of 0.362%. Dated Oct. 12,
1945. These bills are due on Jan.
1, 1946. .

-

>: ALBERTA

Alberta (Province of)
Debt Refunding Near—Norman

S. Taber, special financial adviser
to the Province, has announced
that to date more than $86,330,800
of the $113,000,000 of securities
affected by the Debt Reorganiza¬
tion Program of the Province,
dated July 16, 1945 have signified
assent to the program.
As the final step in the pro¬

gram, an underwriting group
headed by The First Boston Cor¬
poration plans to offer publicly
$26,093,000 Province of Alberta
serial debentures carrying cou¬

pons ranging from 2%% to 3V4%,
and maturing on June 1 each year,
1951 to 1960.

' The proceeds from the sale, to¬
gether with proceeds from the
sale of $3,472,000 debentures jn
Canadian currency being offered
in Canada and other funds in¬
cluding cash to be received from
the Dominion Government, will
provide the approximately , $51,-
000,000 required under the Alberta
Debt Reorganization Program.
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Monday; October 22, 1945

There's plenty of action ahead for

fast-thinking industrial leaders in

putting over the new Victory Loan!'
^.Vy.'r -J,.- .. r>i^ f., ; v.:-;' V-v|\vv«" '•

Your Victor^ drive is important be¬
cause: •

;•:'.AX'■* 1A:xA,.fc'A^ynA'? .'i'1'"/* 5'V"-:'•;

EVERY VICTORY BOND HELPS TO ■. i

J Bring our. boys back to the
America for which they were; v

f - willing to give their lives!' • r

O Provide the finest ofmedical ;
•"

care for our wounded heroes! *"
f

i /" Av? rv r". t ->• i. v'^

BOOST THE MEW T. 0.' ROOSEVELT

MEMORIAL |200 BOOTH
- A ; pA X ^'A t'A^App
Urge all your employees to buy
this new 5 ranklin Delano Roosevelt -

Memorial $200 Bond through your
Payroll Savings Plan! At all times 7;
better than ready? cash, Victory -

Bonds; are: industry's "Thanks" to
our returning heroes!

START YOUR VICTORY DRIVE ?:
■i| ||;l I. TODAY! Illl

?v.v ;?;>'•£- -:T-&*'.'i'K fK '??■?&.-V-.''• V;-» .'"/-V

Every Victory Bond aids in assur¬

ing peacetime ' prosperity for our

veterans, our nation, your employ- •

ees—and your own industry!; " '

W « This is an pfacial U. S. Treasury advertisement prepared under the auspices of the Treasury Department and War Advertising Council
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